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, ACF-Brill Motors Co.—Earnings—
9 Mos. End. Sept. 30— 1948 1947 ' 1946 1945

.Wet sales _ $22,290,493 $31,843,677 $16,108,925 $16,742,728
Wet profit after chgs. - .•

, .»:•
and taxes-,.—____— *1,600,058 . 270,606 *1,593,374 378,974

tEarnings per share— Nil $0.28 Nil $0.39
•Loss. ' tBased on 962,434 shares now outstanding.—V. 168, p. 641.

Acme Aluminum Alloys, Inc.—Defers Dividend—
The directors, it was announced on Jan. 13, have passed the quar¬

terly dividend on the $1.10 cumulative convertible preferred stock, par
$17.50, in order to conserve cash for the company's contemplated
modernization program of plant facilities and equipment and for
•other corporate purposes..
The quarterly distribution of 27Vx cents per share, which had been

•due* and payable on Aug. 1, 1948, but which had at that time been
deferred, was paid on Nov. 1, 1948, together with the regular quarterly
dividend of 27 (a cents due on that date.—V. 168, p. 1037.

Acme Industries, Inc.—Earnings—
EARNINGS FOR THE QUARTER ENDED OCT. 31, 1948

Wet sales
_ $564,734

Profit after charges..
_ 62,105

Federal income tax— 1 23,600

Net income— _____l_
Capital shares outstanding.
Earnings per share-
—V. 168, p, 341.

$38,505
200,000

$0-19

Admiral Corp.. (& Subs.)—Earnings—
10 Months Ended Oct. 31— 1948' . 1947 " < 1946 A

"Wet sales— —*—— $50,899,334 $37,660,722 $26,968,146
Net profit after charges and taxes 2,791,664
Capital shares outstanding— — . 900,000
Earnings* per share— I f < . $3.10
—V. 169, p. 105. .

Aeronca Aircraft Corp.—Earnings—

1,501,511
900,000
$1.67

i : i
■"
\ :

1,084,853
; 900,000
i $i.2i

NET LOSS FOR THE TEN MONTHS ENDED OCT. 31, 1948
Net sales ______ — —: $2,175,853
Net loss--—

— 282,456
—V. 167. p. 2461. /

Affiliated Gas Equipment, Inc.—Securities Offered—
A nationwide group of 94 underwriters headed by Rey¬
nolds & Co. on Jan. 13 offered new issues of 40,000 shares
of $3 cumulative preferred stock (par $50), with non-
detachable common stock purchase warrants, and 1,000,-
000 shares of common stock (par $1). The preferred stock
is being offered at $50 per share and the common at $9.25
per share. .

. *'

Notes Placed Privately--In addition, the company has
placed privately, with Massachusetts Mutual Life Insur¬
ance Co., The Penn Mutual Life Insurance Co. and State
Mutual Life Assurance Co., through Reynolds & Co., $4,-
000,000 4% 15-year sinking fund notes, due Feb. 1, 1964.
WARRANTS—The non-detachable warrants entitle the registeredholders of shares of the $3 cumulative preferred stock to purchase

one share of common stock for each share of such $3 cumulative
preferred stock held, upon surrender of the warrant, at a price of
$11.25 per share. The net proceeds to the company from the sale of

• shares of common stock, pursuant to the exercise of the warrants are
to be applied exclusively to the purchase or redemption of the $3
•cumulative preferred stock. The warrants will, become void after

- Jan. 15, 1954.
EMPLOYEES' STOCK PURCHASE PLAN—The directors have ap-

. proved a stock purchase plan under which not exceeding 25,000 sharesof common stock of the company may be offered and sold from timeto time to such officers, directors or employees and at such price asthe board of directors shall determine.
The plan provides that the offering thereunder shall be made on orabout Jan. 31, 1949, and that the price per share upon such offering

( under the plan shall be the same as the price per share at which the
: company shall sell to the underwriters the 1,000,000 shares of commonstock.

COMPANY—Company was incorporated in Delaware Aug. 7 1948.Principal-executive offices, 17825 St. Clair Ave., Cleveland 10, O.
Prior tor the completion of this financing, company will have

aCuU1L 85 *948, all of the assets of three wholly-ownedsubsidiaries of Dresser Industries, Inc., namely, Bryant Heater Co.
£ J J*i®ht Manufacturing Co. (Calif.) and Payne FurnaceCo. (Calif.), such acquisition to-be in consideration of (a) the issuance
?n !h» » I . three S€ilinS corporations of its demand notes

* fr/ enP pal amount of $10,870,000, bearing interest at
1 2 L !h nihiiih»nnU1?'»Knd Sb) the ^sumption by the company

certain exception^ three selling corporations, subject to

Specializing in

Utah Power 6» Light'

EDWARD L. BURTON & COMPANY
'

. / * ' ' ■' Established 1899

160* S. Main Street, Salt Lake City 1
: "Bell System Teletype SU'464 .V'.''

"

OLDEST INVESTMENT HOUSE IN UTAH ??',?'

CAPITALIZATION AND FUNDED DEBT—The capitalization of the
company and its funded debt, as of Oct. 31, 1948, adjusted to give
effect to (a) the amendment of its certificate of incorporation, effective
Jan. "10, 1949, authorizing 40,000 shares of $3 cumulative preferred
stock (par $50), (b) the borrowing of $4,000,000 pursuant to term
loans and (c) the present financing, are as follows:

Authorized Outstanding
4% 15-year term loans $4,000,000 $4,000,000
$3 cum. pfd. stock (par $50)_ ——_ 40,000 shs. 40,000 shs.
Common stock (par $1) I—— *2,000,000 shs. tl,000,000 shs.

• *Of this amount (a) 25,000 shares are reserved for sale to officers,
directors or employees of the company,'.(b) 40,000 shares are reserved
for issuance upon the exercise of the common stock purchase warrants,
and (c) an additional indeterminate number of shares are reserved for
issuance in connection with the anti-dilution provisions pertaining to
the warrants.

tDoes not reflect the issuance of any of the 25,000 shares reserved
for sale to officers, directors or employees. /< . . r

The transfer agent for the preferred stock and the common stock
and the agent for the warrants is New York Trust Co., 100 Broadway,
New York, and the registrar is Bankers Trust Co., New York.
APPLICATION OF PROCEEDS—The estimated net proceeds to the

company from the sale of 40,000 shares of the preferred stock (with
non-detachable warrants) and 1,000,000 shares of the common stock,
after deduction of the expenses of the company in connection with
such offering, estimated at $106,130, and the underwriting discounts
or commissions, will be $9,763,870. The net proceeds received by the
company will be' applied on account of the payment of the demand
notes for an aggregate-sum of $10,870,000, to be executed and delivered
by the company to Bryant, Day & Night and Payne, as consideration
for all of the assets of Bryant, Day & Night and Payne."
Company has completed arrangements to sell, by private placement,

to insurance companies an issue of 15-year notes in the aggregate
principal amount of $4,000,000, with interest at the rate of 4r/c per
annum.". The proceeds to the company of such term loans will be used
for the following purposes: • y.' ■

(a) Approximately $1,250,000 will be applied towards the payment of
* the aforesaid notes made and delivered jjy.ithe company in connection

• with the purchase of all of the assets,^o^ Bryant,. Day & Night and
Payne, ••••• y . '.yyy ;i\
(b) Approximately $1,000,000 will be used during the next 12 months

to finance the capital expenditures of the company, and
(c) The remaining approximately $1,750,000 will be used for working

capital and for general corporate purposes, including the repayment to
Dresser of borrowings by Day & Night and Payne amounting in the
aggregate to $800,000. (The aggregate amount of these borrowings at
Oct. 31, 1948, was $1,600,000, which sum has been reduced to $800,000
by payments aggregating the same amount.)
Assuming that all 25,000 shares of common stock of the comnanv

to be offered pursuant to the stock purchase plan are purchased, attheir initial offering price of $8 per share, the aggregate initial pay-
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merits (1/J.Oth) will be $20,000 and, over a period of 10 years, their
aggregate purchase price will amount to $200,000. The net proceeds to
be derived from the sale of any of these shares are to be used as
additional working capital. . ,

Any proceeds received by the company through the issuance of all
or any part of the 40,000 shares of common stock at $11.25 per share
upon the exercise of the warrants shall, to the extent permissible by
lav/, be applied by the company to the purchase or redemption of the
preferred stock.

HISTORY AND BUSINESS—The three corporations, Bryant, Day &
Night and Payne, whose business and properties are to be acquired, are
at present wholly-owned subsidiaries of Dresser. These corporations
have been and are now engaged primarily in the business of manu¬
facturing and selling gas heating equipment, water heaters, water
coolers, and allied miscellaneous products used by the gas heating
industry for the residential, commercial and industrial markets. It is
the intention of the company to continue such business and to expand
into the production and sale of similar equipment using allied fuels.
The company contemplates the operation of the respective businesses

presently conducted by the three corporations on the basis of each
unit retaining and continuing the use of its trade name, trade marks
and trade relations, Since the plan contemplates the retention by the
company of the services of the executive and other personnel of thfc
three corporations, no interruption in the continuity of present business
operations is expected.

. "
In effect, the acquisition by the company of the business and prop¬

erties of the three corporations will achieve the independent operation,
of the three business enterprises as an integrated group. This will be-
the logical outgrowth of the recent expansion' of the business and
markets of the three corporations and of the substantial similarity of
their operating problems. •

DIVIDENDS—Subject and subsequent to the sale by the company of
the 40,000 shares of preferred stock with warrants attached, and
the 1,000,000 shares of common stock, and subject to funds being, law¬
fully available therefor, the board of directors will declare a dividend
of 22Vac per share ori the common stock, payable April l to holders
of record March 15. Funds lawfully available for the payment of; this
dividend will, .in the, .opiniopv of counsel for the (company, be the* sum
of (a,) the comparty'S met income, if any, from Feb. 1 to April 1, 1949,
after deducting thife first quarterly dividend Oh the preferred stock
of $30,000, (b) $500,000 and (c) the aggregate net consideration, if
any, received by the company from the issue or* sale subsequent to
Feb. 15, 1949, of shares of common stock.

. ;
On the date of the declaration of the proposed common stock divi¬

dend, the company will have little or no earned surplus and, to the
extent that there is not sufficient earned surplus to cover the dividend
on the payment date thereof, the excess of the amount of the dividend
over the amount of earned surplus available therefor will be paid out
of capital surplus and, to that extent, will represent a return of
capital. . - ' ' -

It is the intention of the board of directors that the company shall
. pay quarterly dividends on the common stock thereafter, if the net
earnings, general affairs and financial condition of the company and
general economic and other pertinent conditions warrant the same.

UNDERWRITERS—The names of the underwriters and the number
of shares of preferred stock with non-detachable warrants and common
stock to be purchased by each are as follows:

Preferred Common
Reynolds & Co

_ 3,200 80,000
A. C. Allyn & Co., Inc . 1 1,350 35,000-
Arthurs, Lestrange & Klima 100 2,500
Auchincloss, Parker & Redpath 400 10,000
Ball, Burge & Kraus ; 640 16,000
Biddle, Whelan & Co.__ 30 2,000.
Bioren & Co 100 2,500-
Blair & Co., Inc ._ 400 10,000
Boenning & Co , 320 8,000^.
Bond & Goodwin, Inc 1"_, 200 5,000
Branch, Cabe.l & Co 300 7,500
Brooke & Co 200 5,000
Buckley Securities Corp - 80 2,000
Burr & Co., Inc 100 2,500
Butcher & Sherrerd . 500 12,500
H. M. Byllesby & Co., Inc., 1' 100 2,500
Cohu & Co 200 5,000
George R. Cooley & Co., Inc. 200 5,000
Crouse & Co

. i I__, 200 5,000
S. K. Cunningham & Co., Inc 200 5,000
Paul H. Davis & Co 800 20.000
Dempsey-Tegeler & Co 100 2,500-
Dittmar & Co._" 400 10,000
Dixon & Co.___ 100 2,500
Doolittle & Co 120 3.000
Drexel & Co 1,350 35,000
Francis I. duPont & Co 160 4,000
Eastman, Dillon & Co 1,450 37,500
A. G. Edwards & Sons 60 2,000
Emanuel, Deetjen & Co 100 2,500
Clement A. Evans & Co. Inc.______ 200 5,000
Farwell, Chapman & Co. 400 10,000
; Ferris & Co : 120 3,000-
First California Co..: ___! 400 10,000
The First Cleveland Corp 400 10,000
Fraser, Phelps & Co 80 2,000,
M. M. Freeman & Co., Inc 120 3,000
Glover & McGregor, Inc 200 5,000

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co,
Established 1871

300 North 4th St., St. Louis 2, Missouri
, Members -

New York Stock Exchange Phone
St. Louis Stock Exchange • CEntral 7600

Chicago Stock Exch. * Chicago Bd. of Trade Bell Teletype
- - New York Curb Exchange Associate - - ' SL 493

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 (202) THE COMMERCIAL FINANCIAL CHRONICLE Monday, January 17, 1949

Preferred Common

Grubbs, Scott & Co., Inc
Ha'.lowell, Sulzberger & Co.—
Harriman Ripley & Co., Inc..

Hill, Richards & Co
Hornblower & Weeks__ —

Harold H. Huston & Co — :
Jenks, Kirkland & Co . —

Edward D. Jones & Co _—

Kay, Richards & Co _

Kidder, Peabody & Co — ________—

H. G. Kuch & Co

Laird, R'.ssell & Meeds —

Lee Hlgginson Corp.— — ______—

Laurence M. Marks & Co.— —:—
.The Marshall Co —— —______

jvrason-Hagan, Inc.__ —

Mason, Moran & Co - ____—
A. E. Masten & Co —

-« Merrill, Turben & Co
The Milwaukee Co.— _____

* Moroney, Beissner & Co —

"W. H. Newbold's Son & Co
Hewburger & Co —-— —

Pacific Co. of Calif.^-i
Paul & Lynch-: 1 ——

Peltason, Tener.baum Co :
Penington, Colket & Co
Piper, Jaffray & Hopwood—
Prescott,- Hawley, Shepard & Co., Inc.—; —
Putnam '& Co .___ ______ ______—

Rambo, Close & Kerner, Inc.—— —

Reed, Lear & Co. ———1 —_

Irving J. Rice & Co., Inc ?—

H. A. Riecke & Co., Inc.—_—__— -J;
E. H. Rollins & Sons, Inc ————

A. J. Sailer & Co — —-

Bcherck, Richter Co._ — —
Shields '& Co

Sills, Minton & Co., Inc.
I. M. Simon & Co _____—.»_■—

Singer, Deane & Scribr.er ._ ——

Smith, Hague & Co —1 ______ ———

Stein Bros. & Boyce _____

Stifel, Nicolaus & Co., Inc._;
Stix & Co.__

Strader, Taylor & Co., Inc."---! ~

Straus & Blosser ______ —

Sutro & Co.— —— — -

Sweney, Cartwright & Co —

Thayer, Baker & Co ————

Union Securities Corp.-

Wagenseller & Durst, Inc ____ ——

G. H. Walker & Co.— — — —

Harold E. Wood & Co.———— —

Woodcock, McLear & Co — ———

Wurts, Dulles & Co : —

INCOME STATEMENT, YEAR ENDED OCT. 31, 1948

Bryant Day & Night Payne Combined
Gross sales, less dlscts._ $14,886,552 $9,058,615 $5,226,093 $29,171,260
Cost of goods sold— 11,270,452 6,254,948
Selling, eng., .gen. and

admin. exps._ 1,920,178 1,434,494
Prov. for doubtful acctsv

80 2,000
80 2,000

1,700 45,000
1,350 . 35,000
200 5,000

1,200 30,000
200 5,000
160 . 4,000

1,000 10,000
200 5,000

1,450 37,500
80 2,000
200 5,000

1,350 35,000

1,450 37,500
200 5,000
120 3,000
460 11,500
200 5,000
300 7,500
400 10,000
80 2,000
140 3,500
200 5,000
300 7,500
80 2,000
200 5,000
160 4,000
800 20,000
200 M 5,000
200 5,000
120 3,000
80 2,000
80 2,000 '
8Q 2,000 >

1,350 35,000
80 2,000 '

100 2,500
800 20,000 V
480 12,000
200 5,000
300 7,500
400 10,000 -

430 12,000 ;

200 5,000
100 2,500
200 5,000
600 15,000 :■>
480 12,000 ri
100 2,500
80 , 2,000 .

1,450 37,500 "
•>40 " 6,000

1,350 35,000 V
200 5,000 >
100 2,500
160 4,000 '

3,385,218 20,910,618

1,304,941
25,746

4,659,613
25,746

Gross profit—.
Other income

$1,695,922 $1,369,173
133,560 6,544

$510,188 $3,575,283
5,281 145,385

Total income- $1,829,482
Oyer, deductions.—— 65,437
Fed. taxes on inc. (est.) 670,239

$1,375,717
22,031
515,804

$515,469 $3,720,668
16,698 "104,166-

184,145 1,370,188

Net profit_w___4__ $1,093,803 $837,88# 1; $314,626 $2,246,314
—V. 168,- p. 2425,-'' , 1 ,< -.1 "

-

'■> vf'.■'v"' 'vv;

Aid Investment & Discount Inc., Akron, O.—Files— .

The company on Jan. 3 filed a letter of notification with the SEC
■for 12.000 shares of 5Vri% cumulative convertible preferred stock,
series A (par $251 to be offered at par through Otis & Co., Cleveland.
Proceeds are to be added to working capital.

Ainsworth Manufacturing Co. (& Subs.)—Earnings-r-
3 Mos. 9 Mos.

$326,515 $620,869
59,306 172,050
104,000 178,000

$163,209 $270,819
413.862 413.862

$0.39 $0.65

Period Ended Sept. 30, 1948—
Profit before depr. and Federal inccme taxes
Depreciation _— . — ;
Federal income taxes— ——_—

Net profit—
Common shaves outstanding-—V—a—
Earnings per common share ,1 —

—V. 166, p. 849.

All American Airways, Inc.—Moves Offices—

As of Jan. 15, 1949, the general offices and mailing address of this
corporation was changed from 210 Greenhill Ave., Wilmington, Del., to
NaVo"^ Airoort, Washington Airport Station. Washington, D. C.
In Washington the corporation will institute passenger service oper¬

ations throughout the Middle Atlantic States pending final approval
by the Civil Aeronautics Board. ' ;/

The comr^ny's Engineering and Research Division, however, will
remain in Wilmington and respective mail should be addressed c/'o
duPont Airport, Wilmington, Del.—V. 169, p. 105.

Alleghany Corp.—Buys Additional Stock—
In November and December the corporation purchased 30.500 addi¬

tional shares of 5'/a% preferred A stock on the New" York Stock
Exchange, thereby reducing the amount outstanding to 435,339 shares
on Dec. 31.—V. 169, p. 1.

Allied Mills, Inc. (& Subs.)—Earnings—

12 Months Ended Sept. 30— 1948 1947 1946
Profit after charges $4,867,693 $5,429,207 $3,340,399
Federal income taxes.-— ; 2,015,719 2,236,493 1,503,752

Net profit— A _

Capital shares outstanding
Earnings per share—
—V. 168, p. 1137.

$2,851,979 $3,192,714 $1,836,647
800,589 800,589 800,589
$3.56 $3.99 $2.29

American Cyanamid Co.—Refunds Bank Loan— . .

Eight term notes totaling $25,000,000 were issued to the Guaranty
Trust Co. of New York on Dec. 1 under an agreement with the. bank
dated Nov. 6, 1946, providing for a revolving credit and term loan
arrangement in the maximum amount of $25,000,000. The . notes
mature Dec. 1, 194-J to 1956, inciuaive. Notes numbered one t6 five,
inclusive, bear interest at the rate of 1%%; notes numbered six to
eight, inclusive, to Dec. 1, lb53, will be at and thereafter to
maturity at a rate equal to 2% or one-quarter. of 1% above the
rediscount rate of the Federal Reserve Bank of New: York,. whichever
is higher. The proceeds were used to repay the $25,000,000 revolving
credit notes which matured on Dec. 1.—V, 169, p. 105. -N I , t>"

American Export Lines, Inc.—Repays $5,252,628 Oper¬
ating Subsidy— " j •! "' -'
This corporation on Jan. 11 delivered checks for the amount of $5,-

252,623.66 to Vice-Admiral W. iW. Smith; • Cnalrma.i of .'the Maritime
Commission. , ■

Tlvis sum represents repayment in full - for the entire ,amount of
operating-differential subsidy received ;by- the corporation yfvom the
Maritime Commission since Jan. 24, 1938, starting date, of a ten-year
operating contract under the Merchant Marine Act of 1936.;
Today the line has total assets of approximately $40,000,000, includ¬

ing a fully-paid modern fleet of 24 vessels. •' This fleet includes four
modern combination passenger and freight vessels and 20 modern -ex¬
press freighters, all built for its particular trade routes and of ap¬
proved government design for naval auxiliary service in the event of
any national emergency. ' .• ■' s

. ..The corporation has recently signed construction. contracts for two
new giant passenger vessels. .These new l'ners, to cost more than
$46,000,000, are rated tot 30,000 displacement tons and 20,000 gross
tons and have a designed speed of 25 knots. When .launched and
placed in service late next year, these will be the fastest in the Ameri¬
can Merchant Marine. Preliminary work on these vessels has been
under way for many months, and keels are due to be laid soon. . ..

The corporation presently operates a schedule of 130 regular sailings
annually, including 26 annual sailings to each of five overseas,rareas
that comprise the essential trade routes. In these services, the com¬
pany now encounters some 27 freight competitors and six passenger
competitors, most of whom are foreign flag. , • „ '

In addition to its 24 wholly-owned modern vessels, the line currently
has general government-owned freighters on bareboat charter to sup¬
plement regular schedules.—V. 168, p. 41.

American & Foreign Power Co., Inc. —y Second 'Pre¬
ferred Stockholders Committee Formed^-

Announcement was made Jan. 10 of the .formation ot the Norman
Johnson committee to represent holders of the ^second preferred
stock of the company. The committee consists of Norman Johnson,
Chairman, of 114 East 37th St., New York, N. Y., and Nathaniel
I'. Glidden, senior partner of Glidden, Morris & Co., 72 Wall St.,
New York, N. Y. ' <

Mr. Johnson has headed since 1945 the group bearing his name
i representing the second preferred stock, who have, actively partici¬
pated in the SEC proceedings and in Federal Courts.1; Recently

> the Norman Johnson group opposed enforcement in the Federal courts
:v of a plan that had been approved by the SEC.

Counsel for the committee are Frank & Gonnet of New York and
- Albert J. Fleischmann of Baltimore, these attorneys having-;; acted
for several years as counsel for the Norman Johnson group of second

> preferred stockholders. -1 i.
The committee—the only one representing second preferred stock—

r'has been formed in view of recent developments in the Foreign
Power reorganization proceedings in consequence of which the Federal
Court at Portland, Me., on Jan. 4 vacated its enforcement order and
\ remanded the entire proceedings to the SEC. It is the belief of the
Norman Johnson committee that all pending plans for. the reorgan¬
ization of Foreign Power must in the near future be abandoned,
and the Committee intends to press vigorously for a substantial

/ increase in the allocation/of. Foreign Power securities to the second
preferred shares in any new plans that may be proposed. . V- *

s At the outset, the committee will renew before the SEC a petition
made over a year ago by the Norman Johnson group to suspend

. interest and dividend payments by Foreign Power to Bond & Share
and will ask the Commission to impound the interest payment due
Jan. 22, 1949 to Bond & Share on its $30,000,000 mf-Foreign Power
serial notes. ■ - ^

The committee filed Jan. 10 with the SEC a formal declaration
covering its organization. Initially, the committeerepresents over
7,000 shares of second preferred stock and intends as soon as- the ■

'* declaration becomes effective to make a general solicitation of second!
preferred stockholders. . •'' '

Second Preferred Group Is Formed—
A new committee has been formed to represent holders of the $7

second preferred stock. Chairman of the group , is Albert-W. Greiner, ;
, Partner of the Stock Exchange firm of Dobbs ,& Co, Other members
are John P. McGrath, retired banker; Howard Hubbard,' Treasurer

. of Lester Martin, Inc.; and Frank Weinstein. an attorney. The com¬
mittee said it intends to participate in SEC hearings on the com¬
pany's reorganization plan because previous plans "have been unfair
to this class of stockholders."—V. 169, p. 105 . '

^ American Investment Co. of Illinois, St. Louis, Mo.—
Exchange Offer to Ohio Finance Stockholders Extended
to Feb. 10— i • '
The company on Jan. 11 announced that ' it had " accepted f all

'classes of shares of the Ohio Finance Co. wh'ch have been de-
( posited for exchange for American Investment stock in accordance
with the plan set forth in prospectus dated Dec. 7, 1948. Acceptance
was effective Jan. 3, 1949.

As of Jan. 11, 1949, over 80% of the total number of shares' of
Ohio had been deposited for exchange, thus indicating that the
(exchange will be tax free for Ohio's shareholders. . *;V/J •

) While Jan. 10. 1949 was the original date set for termination of
the exchange offer, American Investment on Jan. 11 announced
that the offer had been extended to Feb. 10. 1949 in order to give
the remaining Ohio stockholders an opportunity to deposit their
stock under the plan. • ' , / v*

With the acquisition of a substantial majority':-of • Ohio's stock,
American becomes the third largest company in the field of direct
consumer finance. Ohio, now a subsidiary of American, will c'on-
tinue to operate as a separate company,-

'; %■,: V;_.: COMPARTIVE INCOME ACCOUNT
i 9 Months Ended Sept. 30— 1948 1947 < ' 1946
Profit after charges_____ $3.227,004-,y$2,470.023 $1,332,369
Federal income taxes______ 1,250,417 897,351 704,602

\-

» ' #r ,"'can Co., Ltd.—New Director Elected—
• Ji* ^ei'ica> V.ce-President of The International Nickel Co;

j..-.unadrt, Ltd., has been elected a director to fill the vacanc y
caused by the resignation of Robert C.'Stanley.—V. 168, p. 2533. '

American Power & Light Co.—Weekly Input—
For the veek ended Jan. 6, 1949, the System inputs of subsidiari*1"

Soo kwhC0T8nMrTeredtht0 253'366'°°? kwh" an increase of 2^31,000 kwh., 01 8.94%, ovei the corresponding week of last year.—V. L/v.
p, 1UO, ',»V..1..i „ ■' ' •_ • '!- "-s • , •/

. Angerman Co., Inc.—Dec. Sales Increased 26.5%
Polled End. Dec. 31— ; 1943—Month—1947 1948—11 Mos -

—$1'128'024 $891,730 $9,057,267
194!

$6,720,(ir"

Archer-Daniels-Midland Co.—Working Capital Higher
—Plant In^provements to Be Paid from Earnings-
Tnomas S. Daniels, President, on Jan. 6 said: , ;

. From July 1, 1945 to Nov. 30, 1348, this company has spent sligh'Iv
over $19,000,000 in modernization and new plants, all paid for out <a
earnings. Despite these expenditures during Ihe 3'/2 years, work no

capital has increased over $15,000,00; and our net worth, $28,500,0'.(
Because of confidence .in' the business outlook for this company, v:.
are proceeding to complete our plant improvement program as quic
as possib.c. By June 30 of this year, the end of our present1 fis
year, we shall have most, of the work finished. We estimate tlui
including the $3,400.00Q spent in the first five months of the pres'-.u
fiscal year, our expenditures for plant improvement lor the 12-momi
period ending June 30,7 1949, will be slightly over $7,000,000 and v/U
largely complete our program. We expect to pay the cost of thl
year's program out of earnings as we have in the past. , -t
Our company and its. predecessors have been • in business over iu,:

years.. Since the. consolidation which formed the present company it,
i9zj we have operated profitably every year. We have paid divide] .;

every year for the past 22 years. Working capital has increased fr >»u
under $4,000,000 in 1923 to well over $41,000,000; earned surplus from
some-335,000 in 1923 to in excess of $52,000,000. We have Ou!y
common stock with a book value as of Sept. 30, 1948, of $40.15 per
shave, no preferred, no bonds. While our seasonal borrowings' a-.">
heavy, these are usually at a low point on June 30 at the end of our"
fiscal year and have been complete.y liquidated in each of the la-7
four "years.
Our oil products go mostly into edible fields surh as shortening

and margarine, and in the industrial field for the production of pajn;
and varnish, linoleum, oi'.cloih and printing inks. We are the largest,
producer of core Oils, essential for foundry operations, in the UnhrM
States. . We are the fourth largest producer-ol wheat flour, do a lar>-
business in grain merchandising and operate about 60,000,000 bushels.
of grain storage. In addition to our gram elevators, we operate jTi
processing plants in 15 states. Our labor cost is approximately 3V4l
of our stated cost-of sales;' Our management is experienced and
capable. Because of their essentiality, our products are in go-/A"
demand, even during periods of business depression,—V. 168, p. 23 -

Armco Steel Corp.—Sells Debentures Privately—<Vu
Dec. 30 corporation sold $5,000,000 3% series B deben¬
tures, due Jan. 1, 1968, to a single investor.
The money will be applied toward the purchase of a blast furna w

in Houston, Tex., presently owned by the War Assets Administration,
—V. 168, p. 2678.

Ashland Oil & Refining Co.—Partial Redemption—
-

.There have been-called for redemption on Feb. 1, next, $123,0 v
of. 3%. sinking fund dz-bontures due 1965 at 100 and interest. Payme »;
will be made at The First National Bank of Chicago, trustee, Chicag r,
111.—V. 169, p. 2.

Armour & Co.—Annual Report—George A. Eastwoo »r
Chairman, in his remarks to shareholders states that "re¬
sults of our operations, in the fiscal year ended Oct. 30;
1948 were disappointing." He further states in part:
Due to a strike which affected company with particular severl

and to several unfavorable price situations, we sustained a Io.s jUi1.
short of % of 1% per pound on our domestic meat operations. In
addition, profits on the baiance of our operations were down 50 .
from the exceptionally good profits obtained from such operations
in each of the previous two vears. In the net, for the year, we lc a.
$1,965,291 on our consolidated operations.
Sales amounted to $1,991.434,034—an increase of about 1%% abor-

'the previous fiscal year. Tonnage volume on domestic meat operation
declined 8% due to the protracted strike lit most of our plants—-,
strike, which was terminated after ten weeks, the Union accepting
the wage increase of 9 cents per hour that had been offered by th<
company before the strike began. .'•••
; V HOW ARMOUR S INCOME IS DIVIDED—1948 I

v ' , Cents p< .

Dollar

Total . of Sale
$1,643,971,006 Paid for raw materials, livestock, dairy and

poultry products, etc., and for supplies 82.J-5-
208,775,806 Paid to employees 10.<-9-
41,240,668 Paid for tranr,porting our product to customers 2.07

, 7J.422.074 Paid for maintenance and repairs, depreciation,
motive power, communications and traveling,
insurance, advertising, etc 3.9i

5,258,225 Interest on debt
14,731,546 Taxes, Federal, State, local and foreign .$'(

$1,993,399,225
(1,965,291) Loss ____________________

$1",991,434,034

100.10

(.1C v

100.C 7

American Agricultural Chemical Co. (Del.) (& Subs.)

Quarter Ended Sept. 30—
Gross profit from operations.
Expenses, etc.____________________
Depreciation, depletion, etc.___—_
Federal income taxes__

Net profit t
Capital shares outstanding
Earnings per share— _______

—V. 168, p. 1138.

1«48

$1,185,522
281,871
300.392

220,000

$383,259
627.969

$0.61

1947

$1,654,622
263,415
260,594
429,000

$701,613
627.969

$1.11

1946

$1,538,794
212,206
220,558
420,000

$686,030
627.969

$1.09

American Broadcasting Co., Inc. (& Subs.)—Earnings
9 Months Ended Sept. 30— • 1948 1947

•Gross income— $39,080,912 $38,138,847
Profit before taxes— ' 710.000 ( Not
Federal income taxes— 270.000 j Stated

Net income. $440,000 $1,050,000
TEarnings per share $0.26 '• $0.62

•From sale of facilities, talent, lines, etc. tBased on 1,689,017 shares
of common stock now outstanding.—V. 168, p.-2317. . -

Net profit— ——! $1,976,587 $1,572,672 $1,127/767
Common shares outstanding—, 1,128,727 1,066,268 1,066.268
Earnings per common share—— $1.60 $1.31 -■ $0.89
i The total of instalment notes receivable outstanding Sept.- 30, 1948,
was $43,755,154 against $32,836,489 Sept. 30, 1947.., Total loan volume
ifor the first-nine months of 1948 amounted to $53,831,975, comparing
with $45,434,522 leaned in the corresponding period - in *; 1947.—
V. 169, p. l.

I American Light Traction Co.—Registration— -

On Jan. 10 United Light & Railways Co. filed 634,667 shares of
American Light common ($25 par) with the SEC. The . shares: will
be offered at $12 per share to holders of United Light common, of
recold at the close of business Jan. 31, on the basis of one share
of American Light common for each five shares" of United Light
common. -

Later, United Light expects to make another offering to its com¬
mon stockholders of 634,667 shares of American Light cominon at
not; more than $12 per share. If these additional shares are riot
sold under the proposed" stockholder offering/ the company plans
to dispose of them in some other way. United Light is- selling its
interest in Amer'can Litrht to comply with the Public Utility Holding

.Company Act.—V. 169r p. 105. - - •

In 1946 and 1947 we earmarked a total of $17,500,000 of earning
for the contingency of inventory price decline. 'Inasmuch as.inventor
prices are still up we are keeping the $17,500,000 so earmarked.: Tb

"

earmarking of these earnings was not and is not represented by, tin*
.' setting aside of an equivalent amount of cash. ! ' V "

As the result of ten years of persistent effort on the part of tha
."present management to overcome long standing inherited obstacles -t^
./the payment of dividends to the common stockholders, the management
was in a position at the beginning of. the 1948 fiscal year to recommend
to the board of directors that common dividends be initiated. Ac¬
cordingly two dividends of 30 cents per share each were declared
and paid early 'in' 1943. With the February inventory loss and thy
costly strike behind us, and in the belief that operations in t|ie
balance of the year would be profitable, a third dividend of 30 cent-

». per share was declared on June 4 and paid on July 15, 1948. How-,
ever, we then encountered the above mentioned period of difficulty ii
acquiring, livestock—with resultant costs far beyond the amount

c
which could be obtained for meats—and under these circumstance,
there was no alternative but to defer any further declaration aria

, payment of dividends on common stock until such action could b*
justified by profitable operations.- k

The companv's working capital was strengthened during the year
by the proceeds from the sale, to a group of insurance companies

A in October, of $40,000,000 3'/a% sinking fund debentures, due Sept. 1,
1963. Year-end working capital amounted to $172,901,760—an increase
of $19,528,739 for the year. This increase is the net of the aforesaid
$40,000,000. - |
In the last two years capital expenditures for plant and equipment

exceeded provision for depreciation and sales by $5,258,000 in 194V
and $6,593,090 in 1948. The total of our capital expenditures h
these two years amounted to $13,645,000 and $16,470,000 respectively.
These expenditures represent, for the most* part, urgently needed
replacements of existing facilities.
One burdensome circumstance in prospect is that we may agair

; have to go into court on what we know to be unwarranted charges
by the Department of Justice that Armour and Co. and certain other
pricking companies are engaged in practices alleged to be in restraint
of trade. There is no basis for such charges. Each time they have

Z been made we have readily disproved them when given an opportunity
in court to do so, and we confidently expect to do so again.
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;, CONSOLIDATED EARNINGS STATEMENT /••/. • ?: /■
V 7/ /:752 Wks. End. 52 Wks. End. 53 Wks. End.

. >.y. 1 : ■■■>':•" v Oct.30,.'43 .* Nov.-1, '47 - Nov. 2. '46
•<r . rr * v * 11 - '"j '' ' " ' $' * $ \ {j) ''v... ■ Ij •

Sales, incf. service .revenues---- 1,991,434,034 1/956,490)057 1,183,537.501
..Dividends received ~ ^ 622,506 ' 892,325 / ' 457,434
Int. on securities & receivables 186,738 229.233 360,087
Miscellaneous incomer..: n,540,887' 593.802

• Atlantic Gulf & West Indies SS. Lines—Control—

,'jerpmei As,'N'fewmari, Manager of a stockholders' group that in
-December purchased"74,258 shires of this company's common stock,
/.."appears to have'power to influence the voting" of 54% of the voting
stock of;the company. This was stated in-a report by company to the
SEC. """"
Mr. Newman was elected a director Dec. 16 following purchase by a

303,^03. ,f group headed by him of ., the 74,258* shares, of AGWI common stock. *
--7~—- f ': Including-, these shares, the report stated, Mr. Newman has- apparent "

r
_ 1 993 784 165 1 958 211 387 1 184 664,791 i coiurol of 116,253/voting shares either through ownership or byTotal income — — _,—,—,— _,— ,.w ,

♦Cost'of prod., supplies & serv. 1,S79;675,144 1,306,119,504 1,054,587,948 3 agreement ■ vyith .asscciites.
,Selling, advert:, gen. & adm. ' .'. •">' >' '

70,477,455 53,547,308
7,490,806 , . 6,873,984
14,340,437 10,639,326

83,630,137
8,598,549
14,707,705

.'^-expenses ..

...Provision for depreciation-—-_
Taxds (other than inc. taxes)-
Contribs. to employees' pension

• -funds : ,_-k——' /
Int. & amort, of debt discount

■ *' and expenses: " " '•:,
Current debt -jJi.—j_'_

Long-term debt
Miscellaneous deductions.

Minority int. in subs, earns.__ ,

tProv.: ifor Fed-, normal inc. tax
and surtax -a-——

Federal inc. tax loss carry-back
.credit (net)----a—, Cr2,006,639

fEroy. for. Fed. pxc. prof. tax„ , , . -

tCharge of > that portion of re-

-financing"Z2-___
Provision for other inc. taxes-- 2,030,481

2,250,000 ;• 3,375,000 / -■ 2,700,000

2,333,720
2,924,505
1,599,852

.6,002

1,013;862
2,716,771
291,356
17,290

584,344
3,197,681
377,244
173,792

18,197,414 13,804,903

363,000
2,900,833

5,052,279

$2,555,000
2,544,640

/ Net earnings __a——

Appropr. for. invent, price, deel.,

Balance df earns, unappr.
Divs. paid on $6 prior pfd. stk.
Divs. paid on 7% preferred stk.
Divs. paid on common stock.1-
Earnings per common share —

SI,965,291 30,907,658
8,000,000

1)28,026,342
9,500,000

§1,965,231
3,000,000

3,659,138
Nil

22.950,269
15,517,237
2,301,049

$4.91

118,531,342

,5,862,956

' ~ $3~82
♦After deducting :(in' IS48 only) Federal subsidies and - including

provision (net a.ter income taxesi for replacement of basic "last-in,
first-out'/ inventories.

-{■Federal income, and excess profits, taxes payable were .reduced
$3'63,000 and $2,555,000 for the fiscal years 1947 and 1946, respectively,
by reason of deductions for, tax purposes of refinancing costs, and (in
1946 only i. retroactive bonus to employees." There have been included,
in the above consolidated earnings statement, charges for the portion >
of" the refinancing costs and retroactive bonus to employees which are

The company, has outstanding 150,000 shares of common stock
and- 63,375 preferred shares,, all entitled to one vote per -share.-
Mr, Ne.wman Jan. 12 repeated the intention of the management "to

stay in the shipping business."--There had been reports that a sale
of assets was under consideration.
The report to the SEC said that Mr. Newman on Dec. 10 "caused

to be organized"., the Wiag Corp. ■ of New York, which is the owner
of 16,098.,AGWI common shares. Of these shares, 10,098 were acquired
pursuant, to 'agreements with members of the stock purchase- groups'
and 6,000 shares by agreement with Robert G. Stone, a director. The
report, said, that Mr. Newman "and his son" own in the aggregate
approximately 37% of Wiag stock. - • - • * •
Mr. Stone owns 24,000 shares of common stock as well as 12,000

shares qf preferred stock/ the report added... / - ' r •/ ; .'/*■ .

Under terms of the'stock purchase offer made to stockholders last
N6v. 20, the grdup offered to purchase common shares of AGWI at
$47.5o ex-dividend. Stockholders were told "this offer to purchase is
for investment,- , and no other representations are made."—V. 168,
p. 2678. //////yyyy/'// //'■■■:Z///Z' Z //.'//"//;/

- Atlantic Mutual Insurance Co.—New Trustee— '/>'■;
E/Myron -Bull, President of A. H. Bull &• Co., Inc., has been elected'

a .member pf the board of trustees of this company and Atlantic Mu¬
tual Indemnity Co. ' ' , '/ // :
Mr.-Bull is Fresidentof Bull Steamship Line,, the Baltimore Insular

Lipe and . the. Ericsson Line, a .director of the Corn Exchange Bank
Trust Co. and a trustee of Irving Savings Bank.—V. 168, p. 2313. - . •

(A. S.) Beck Shoe Corp.—December Sales Off 3.8%—,
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—-1947 -

Sales——————— $4,884,544 $5,075,778 $42,171,398 $43,862,233
—V. 168,'p. 2427/ ': " . ' " '' •

•Capital Airlines, Inc.—Interest Deposited With Trustee
.—Bank Loan Reduced by $1,000,000—
j. H. Carmichael President, announces that the corporation has*

/deposited with the Manufacturers Trust Co;, trustee, New York, N. Y.,
the sum of $861,875 to pay on April 1, next, ad deferred interest
coupons on the issue of 3 Vu % convertible income debentures due 1960,
as, well as to meet the current interest payment due April 1, 1949.
Each $l,OOo principal amount of debentures outstanding will be paid
$87.50, Mr. Garmichael said.
It was also announced that the corporation on D?c. 31 paid $1,000,-.

000 of its-outstanding $4,000,000 bank loans/It is said that the barking
group, which includes The Chase National Bank of the City of New-
York, may reee:ve $500,000 to $1,000,000 additional sometime in tne

• next few months. ■ . . "■ -
,

Z , Ihe directors, at a speoial meeting, -in addition'to authorizing th©
payment of $361,875 in interest on the $9,850,000 3V2% debeiivures,'
determined that $1,355,035 can be paid into the company's sinking
fund out cf available net income for the retirement of deoentures
in'the Spring. See also V. 169, p. 106. .

Capital City Boating Corp., Washington, D. C.—Files—
On ;Jan. 4 a letter of notification was filed with the SEC for

50,600' snares i.$2 par) G% non-cumulative preferred stock, to be
offered at $3 per share through Lawrence R. Shepherd & Co., Wash¬
ington, D. c) Proceeds will be used to operate the company, purchase

. en excurs on beat and invest in the securit.es of otner transportation
or'amusement companies. . Y

Carolina Mountain Telephone Co., Asheville, N. C.—
Files Wiih SEC—
The company on Jan. 7 filed a letter of notification with the SEC

for 46,250 snares ox common stock, to be onered at $1.75 per share.
Underwriter, Interstate ' Securities- Corp., Cnarlotte, N. C. Proceeds
w.ll be used to acquire an of the cap.tai stock of WeavervJle iJieetric

:-T & Te.ephone Co. and Madison Telephone Co.

Carrier Corp.—Redeeming Scrip Certificates—
THe Guaranty Trust Co. of New York, 140 Broadway, New York,

N. Y., will redeem scrip certificates (issue of Jan. 1, 1946')' for common
stqck- of Carrier. Corp., at tne rate of 12.05 cents lor each 1/100.h of
a snare.-—V. 169, p.'.3."/-'/-///■- •'Z"--':-:';:-Z/-'///' '' :; . •

Bell & IIowcll Co.—Changes in Personnel—
Charles Harting Percy, Secretary, has been, elected President; Albert

Summers Howell, Vice-President, has been elected Chairman of the
board;- William' E. Roberts, Assistant Treasurer,- as Secretary, and
Scott Harrod, who was Assistant Treasurer of Spiegel's, Inc.; -Cnicago,

equivalent to the reduction in income taxes resulting from these par-' before Joining . the • Bell; and Howell organization, has been elected
tlcular - transactions; the remainder of such refinancing costs and Treasurer.
retroactive bonus to > employees was charged against unappropriated' /
earnings employed in the business.
^Including retroactive bonus to employees which is equivalent to the

resulting reduction in Federal income and excess profits taxes.
§Losc. DAs reported in 1947. The current report ittdiqatas the net

earnings before appropriation fox. irlyentory price decline as $27,679,000
but does not indicate the revisions.

CONSOLIDATED STATEMENT . OF FINANCIAL POSITION
ASSETS— * ' - Oct. 30, '48 Nov. 1, '47 Nov. 2,'4Q

- • '
. S - • $. $

Cash 31,971,575 21.454,876 39,576,799
$Accounts and. notes receivable/: j: : 74,700,703 C9,879,680 47,645,8.92 /- Z
Inventories 175,470,213 175,161,747 120,452,166 "
Funds. depos.. with trustees for 1st ' ■ 3//:Z, . .;;// .

mortgage bonds. 2 -• 287,602 ' 423,301 " ' 50,£31/
Investm'fs & long-term receivables^' 22 103,2°4 is.Il<\877 1-7,015,690 -

♦Land, bldgs., mach. & fixed equip. 120.880,352 120,873,253 118.983,985
Refrigerator cars, delivery ecuip., .' '
tools, etc. (lets depreciation14.105,990 13.51°,610 10 144,35;] -

Def'd charges less def'd income.2.180,422- 1,452,099 1,881,124

Centra! Maine Power Co.—Amends Financing Plan—
The company on Jan. 10 filed an amendment with the SEC in

connection
. w,th its proposal to issue common stock.

I Company proposes to issue and sell for cash 286,496 shares of its
• common stock ($10 pari. Company's common and -3% preferred
stockholders have preemptive rights to purchase such stock. How¬
ever, company states that it believes New England Public Service

/ Co., wnidi holds 77.8% of the common stock, will waive its; pre-
. emptive r.ght to purchase 219,196 shares of the total issue," making-

, - ,. .u „ such shares available for immediate-sr.le to an underwriter. Company
The board ox directors on Jan. 13 also announced thei clect.on of a - prQp0ses ^ t0 0ffer the remaining b7,3Q0 snares to its otner common

threes-man Executive Committee whose members, all directors of the ana-to .its- 6% -prererred1 stocknoiders pursuant to the.r preemptive
company, are:.Max McGraw, President of McGraw Elsctr.c Co-.,'E. H, v t- „
McDcnnott," senior partner in the law firm of McDermott, Will and

Joseph" H." McNabb/'who had been President, Chairman of the board
and Treasurer, died earlier this month at the age of 61.

Emery; and Mr. Percy. Mr. McGraw was elected Chairman of the
Executive. Committee.T—V. 168, p. 1898.

Best & Co., New York—New Director Elected—
;Z tiorenz Reich, .of," the. firm of Strauss, Reich & Boyer, has been
elected -a • tiire'ccor," succeeding Nathaniel D.
a member of the same law firm, resigned.-

rights in the ratio of one snare of common stock lor each six shares.
ox common stock presently - held and fxve snares of common stock
lor eacn six shares o-f • 6%- prexerved/stoek. It Is proposed that viae
suoscr-ptioxi r.gnts be. negotiable. ,4 : 3
Company proposes- to enter into a contract with an underwriter

for tne purcxiase by txie underwr.ter of tne shares made {available
lor sale to the public" by. the waiver by New Eng.and Public Service

Reich, his brother, and * Co/ of its preempt.ve- nghts in tne proposed iss..e and, ixi aad.t.on,
-V. 168, p. 1038.

_ 447,702,168 420,886,443 355,756,753Total •

LIABILITIES-- • Z
Notes payable 51,653,515
Accts. pay.;: inch payrolls, int., etc._ 33,290,307
Res. for U. S. Fed. & foreign income :.../>
taxes ) less U. S. Treasury notes,
Tax Series C $10,194,200 in 1946) .15,743,854

Res. for gen. & social security taxes 5,451,591
Long-term debt payable within 1 yr. • 2,000.000
Divs. on $6 prior pfd. stk. payable
Jan.; 1, 1947^Zli^::-nZnc:4iZ/f:/Z3/: ZZ-■

Res. for replacem't of basic "lifo"
inventories, net after taxes_Z_„— 1,101,472

2% - -serial promissory notes 'non-
current) - 14,000,000

1st mtge. 25-year 2% % bonds, series
F. due ■ 50.000,000

3'/a%S. F. debs., due Sept. 1, 1368.. 40,000,000
3 cumul. inc. debs. (sub.» (non-: /%: ///

1

current) Z_i"—33,628,000
Minority stockholders' equity in subs. v :

• consol. 470,803
?$6 cumul. conv. prior pfd. stock (no
par value) ; 50,000.009

7%> cumul. pfd. stock (par S100» -

Common stock (par val. 85 per shr.)
Reserve for" inventory price declined:
•Reserves 'for contingencies—.
Reserves for N. Y. State workmen's

compensation insurance
Reserves for paym'ts of interest and
sinking fund on debenture*———

Cost of retirement of $3,299,600 stated
value of $6 conv. pr. pfd. stk. <fe
$3,371,500 of 7% preferred stock__i

Unappropriated surplus
Capital and. paid-in surplus.,—

36,939,340
34,031,094

>1,293,414
5.950,715
3,400,000

1,353,719

1G.00Q.0C0

50,000,000

4,455,892
23,983,310

22,991,023
4.215 025

6,006,530

739,434/

2,148,892

18,0000.003

50,003.000

33,GOO,000 20,993,500

643,148

20,328,580
17,500.000
4,000.000

553,387

50.000,000
Z'wU2/Z^''
20.323,583
17.500 000.

4,000,003

Bond Stores, Inc.—December Sales Up 2.3%— /
PeriodBnd Deci 3i— =, 1948—Month—1947 1948—12 Mas.—1947

v Sales $10,601,310 $10,362,602 $83,532,047 $52,915,863
Z —V.- 169,. p: 106. / ' 4 /

Z1/-' Bris^I-Myers Co.--Changes in Personnel— %.
Lee H. Bristol, Executive Vice-President, has been elected President,

"

succeeding Henry P. Bristol, who becomes Chairman of the Board.
Dr. Delmas K. Kitchen, a director of the medical division, has been

made a Vice-President, and Franklin H. Bivins and Gustave A. Jaeger
i have been elected Assistant Vice-Presidents.—V. 168, p. 2319.

Buffalo Niagara EJectric Corp.—^Borrows from Banks—
On Dec, .27, the corporatipn sold an additional $5,000,000 of 2J/2%

Z notes to 12 banks under an agreement dated Dec. 19, 1947, and on
/ Dec. 51 there were $15,000,000 of notes outstanding. The money will
be-usetl for expansion purposes.—V. 168, p. 2004. . _

Butler Brothers, Chicago—December Sales Off—
Period End. Dec. 31— 1348—Month—1947 1948—12 Mos.—1947

Combined sales— $12,494,455 $13,594,522 $157,913,529 $139,681,335
Z —V: 168, p. 2539 arid 2427/ '

'

Cakary & Edmonton Corp., Ltd.—Listing-r-
,V This corporation's no par capital stock was admitted to dealings on
the New York Curb Exchange on Jan. 12, 1949.—V. 168, p. 2539.

lor tne purchase by the underwriter at the conclusion of the sub-
script.on period of those snares Oxtered to stock.io.ders, the rights
to :subscc.be to. Wxiich have not been exercised. Tne company furtnex
pioposes to negotiate the terms of such contract w.th an underwriter

Z selected .after ctiscussions .Wxth three or more investment bankers
and lor -such purpose requests an exemption from the competitive
bidding requirements. 1 f;';///./' Z//.Z:' : Z;:"1 Z'/'; Z''/"■ ■' /''ZZ■ ..'Z; '•
The net proceeds from/the proposed sale of. common stock are to

4!'be applxpd by compahy : to reduce- its ou-tstand.ng ; short-term notes,
/ tne proceeds of Which; if is stated, were used lor the acquisit.on
ox property, the construct on of facilities, and other lawful purposes.
As-ox Dec. 31, 1948, such notes aggregated $9,700,000.'%• Z
The SEC will consider tne application at a rehearing Jan. 19.—
The SEC will consider the application at a rehearing Jaxi. 19.

COMPARTIVE. INCOME ACCOUNT
Pericd Ended Nov. 50— "W

Operating revenues —

Expenses

Net operating income
Non-operating income (net)—

Gicss income -Pp—— i—

Interest & other deducs. (net)
Fed. taxes on inc. & equiva. special
/ ,Shargeu/_—

1948—11 Mos.—1947 3 2 Mos.—'48

$18,562,980 $15,696,897 $20,299,940
12,770,929 9,o61,362 l^,xoh,454

$5,792,051
34,546

$5,826,597
1,491,712

$5,829,535
25,996

$5,855,531
1,516,216

$6»136,50o
35,397

$6,171,903
1,6x8,080

1,390,648 1,591,652 1,477,996

Net income _____

,Z Px'd. divid. require,

. Balance ___w_Z^_
; —V. 169, p. 107.

for the, period.
$2,944,236

737,308
$2,947,663

737,353
$3,075,827

804,349

$2,206,928 $2,210,310 $2,271,478

£3,2",9,600
*.371.500
20,323.588
9.500 °00

4,000,000

7,875,000 7,875,030 5,625,000

7,653,833
511°97/52

41,008,703

7,653,887
60,620,881
39,631,427

Total — __—_P_—447,702,168 420,886,443 355,756,753
♦After depreciation reserves of $95,178,574 in 1°48, $89,813,227 in

1947 and $84,585,043 in 1946.' ^Represented bv 500,000 shares ixi 1933
and 1947 and 532,996 shares in 1946. - i'After reserves of $1,834,431
in 1948, $1,336,634 in 1947 and $1,755,052/ in 1946. -s'

; Eastwood Resigns as Chairman of the Board—
' George A. Eastwood has resigned- as Chairman of ihe board an#
Chief Executive Officer, but will remain in an advisory canacitv as
Chairman of The executive committee. The resignation wi'l become
effective Feb. 18, the date of the annual meeting of stockholders.
Frederick W. Specht, who has been President for the past two years,

will become Chief Executive Officer.—V. 168, p. 1794,

; Atlantic City Electric Co.—To Borrow—
The company has asked SEC permission to borrow $850,000 equally

divided between the Guaranty Trust Co. ."of New York and th6

/Irving frust Co. The proposed loans wi'l be evidenced by promissory
notes maturing Dec. 31,t 1950 and will bear interest at th« nf

Canada Dry Ginger Ale, Inc.—Building Program Com¬
pleted—
Completion of. the extensive plant expansion program which this

corporation has pursued since 1935 was announced by R. W. Moore,
President, on Jan. 10. The 13-year development more than quad-

200,000 rupled the number of bottling plants operated by Canada Dry
, in the United States, and brought about a four-fold increase in
population served through factory direct delivery. / I"// /<,_/.

-. FUr'thar expansion will be carried out by means of licensing other
, : ' . , bottlers to produce the-complete Canada Dry line, Mr. Moore ra d.

——— Under this program, 75 bottlers started operations during the 1943
65,992,6474 Z fiscal/year,-and recent openings have brought the total to $7.
39,193,636 Tracing the .history of the company's plant building program, the

President observed that at its start in 1935 there were only Six
Canada Dry plants serving the entire United States, with 11,000,000
people living in the factory direct delivery areas. New construction,
and plant purchases during the war, brought the totals to 22 plants
/ and 33,000.000 people at the end of the war. Since then, .seven new
plants were built, tp serve an. additional, 11,000,000 population. . ..
With" the. "plant, expansion program completed, future -oarn'ngs

"

should reflect the benefit of the company's increased production
"capacity and widened . distribution, Mr. Moore declared..' Expenses
. for developing production and sales organizations at the new plants,
and for preliminary sales promotions, have been fully charged off

U over the past, two years; /•///:/ //;//,///^v' '/';■

Central Illinois Pnblic Service,Co.—Bids for; Bonds—•/
The Company is invitiiig proposals for the purchase ,of $10,000,000

first mortgage bonds, series C, due Jan. 1, 1979. : : • Z
Ad proposals snaxi be -presented to the company at the office of

Middle West Service Co., 20 North Wacker Drive, Chicago, prior t.o=
llriO a.m.' (CST), Jan. 17, 1949.—V. 169, p. 106.

-Modification Plan Pro-

Sales, for December Highest in Company's History—:/
Sales during December were at "the greatest volume of any previous.

DecYmBer in the company's history, Mr. Moore announced. November
sales /also . - outstripped the like month of 1947, he said. Despite
a strike of truck drivers in the New York area in October the com¬

pany managed to operate at a small profit.
Mr. Moore explained new plant expansion cost is the major reason

why,'- despite an. increase of $5,000,000 in sales for the fiscal year
h1/2% per annum until July 11, 1949 and at the rate Qf l¥4%* per : ended Sept. 30, 1948 over the. $45,000,000 for the preceding fiscal
annum from that date to maturity. The notes may be prepaid in year, -the ccompany earned exactly $1.31 a common share in both

yeats. . Added^.labor and /material eosts also kept profit down despite

Central RR. Co. of New Jersey-
tested—• " "

A protective committee for stockholders of the company was repre¬
sented. before; the entire ICC Jan. 7 to protest a voluntary plan cf
.debt modification.,/ . /;,•;'/.//■,:/■•■.i-V.

The road proposes to lower the interest rates on its- 4% ' and 5%>' "t
bonds to 3V4% as of Jan. 1, 1949. In compensation for the reduction,
company would reduce the par value of the 274,368 shares of common /•
stock outstanding from $100 to $50.
Then the company, would issue an additional 274,368 shares of $50

common stock; to be called class A stock, for issuance to bondholders. . ;

The -proteetive committee, represented by Paul J. Kern, New York,
claims that ,the plan should be dismissed by the ICC because it reduces ;

'

the equity of stockholders 'in the company. The committee toid the
ICC it represents about 25% 'of the outstanding stock and more than
£0% of the stock held by others than the Reading Co., Jersey Central's
parent.—V. 169, p..3. . -;/

Central & South West Corp.—Executive Viee-Pres.— •

John S. Osborne, formerly with The Chase National Bank of the
City of New York and for the past eight years associated with Lehman •

Brothers/ specializing in public utility-financing, has been elected ./
. Executive Vice-President.—V. 168, p. 2428.

Chicago Burlington & Qnincy RR.—Equipment Trusts
Offered—Halsey* Stuart & Co. Inc. and associates were k

awarded Jan. 11 $3,2100,000 2*4% equipment trust certif¬
icates, due $107,000 semi-annually July 1, 1949 to Jan. •

i 1, 19o4,4 inclusive.; The ;certificates* issued under the -

Philadelphia plan, were immediately re-offered, subject

whole or. in part pn 10 days', notice to the banks,-without-premiurn;.,.
unless such prepayment is made from funds borrowed at a lower/' '! increased sales, he added. ; *
{rate /of interest/-in which event a "premium shall be payable in the V/' ' Mr. Moore . also revealed the company's distribution of Johnny
^amount of y4-of 1%//per annum, of,the amount being-prepaid from /' Walker. Scotch, increased last. year. He said Canada Dry would still _ _
f the date of such, prepayment'..:to. • maturity/.; / -•/ ' •: . > not get all the Johnny, Walker it could distribute until 1950 pr 1951;.. f t'O.ICC authorization, at prices to yield from 1.30% to

The proceeds will be applied in .part to - the pa vment of : notes due ; He added it, would; continue to ration this product until adequate 2.525%, according to maturity. Associated ill the offer-
.i,Feb. .7, 1949 in--the amount'of $500,000 "and the balance will bequantities. are available. In contrast, he said, however the com- ina wpro a, a IWIcpt* fr Co Tne • Freeman h Co ' Oreo-
added to the general, treasury funds of Atlantic City:—V. 169, p 2.7" / pany'a^ sales of rum have not been good.—V. 168, p. 1141. , . Hlg-Wer-. A. ^xseCKer &./L.-Q.-AHC., Freeman oc v_,u., Grret,

t',, ; The Commercial and -Financial Chronicle (Reg/'U. S. Patent Office) William; B./Dana Company, Publisners, 25 Park Place, New York 8, -N. Yi, REctor 2-9570. Herbert D. Seibert, Editor and Publisher;
W-iJmltoJl/.Wta Riggs,- SM?CCopyrigSl"'1949'VVlSlmtlCB Dana ConS?" icemered
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ory & Son, Inc.; The Illinois Co.; Otis & Co.; and Mc-
Master Hutchinson & Co.
The certificates will be issued to provide for not more than 75%

of the cost, estimated at $4,318,500, of the following new standard-
gauge railroad equipment: one 4,000 h.p. diesel-electric passenger
locomotive: eight 2,000 h.p. diesel-electric passenger locomotives;
and nine 2,000 h.p. diesel-electric road-switching locomotives.
The issue was awarded on a bid of 99.31. Other bids received

for the cprtificates as 2V4S were: Harriman Ripley & Co. Inc. and
Lehman Brothers, (jointly), 99.262; Salomon Bros. & Hutzler, y9.2ut>;
Harris, Hall & Co. (Inc.), 99.13975; Kidder, Peabody & Co., 99.04.

Lee Higginson Corp. bid 99.699 and Wood, Struthers & Co. bid
99.66991, both for the certificates as 2%s—V, 169, p. 107.

1

\ s • \1 r ''.V,' "i.

Chicago Title & Trust Co.—Two New Directors— -

J. Parker Hall, Treasurer of the University of Chicago, and Milton
C. Mumford. Vice-President of Marshall Field & Co., have been
elected directors, thus increasing the membership of the board from
15 to 17.—V. 162, p. 2638.

Citizens Credit Corp., Washington, D. C.—Files—
The company on Jan. 3 filed a letter of notification with the SEC

for 2,200 shares of class A common stock ($12.50 par) and 2,200
sharers of class B common (25c par). The stocks are to be sold
in units of one share of class A and one share of class B at $15
per unit. Underwriter, Emory S. Warren & Co., Washington, D. O.
Proceeds will be for general funds of company.—V. 168, p. 1039.

City Ice & Fuel Co.—Plans Change in Name—
At the annual meeting to be held in April, the stockholders will con¬

sider a proposal to change the name of this company to City Products
Corp.
William J. Sinek, President, on Jan. 12 said it was the unanimous

opinion of the directors that the company's activities are now so
widely diversified that the old name no longer is adequately descrip¬
tive of the business of the company. He pointed out that the increase
in net sales of the company Irom approximately $25,000,000 in 1940
to the 1948 volume of approximately $30,000,000 has been due in large
measure to the extensive diversification and expansion of the com¬

pany's business.
, Y:".Y 1.

These diversified products and activities include all phases of the
ice business, refrigerator car icing for the principal railroads and car-
lines in the United States, Canada and Mexico, brewery products, ice
cream and dairy products, coal, fuel oil, refrigerators, appliances and
the operation of 14 cold storage warehouses at locations from Phoenix,
Ariz., to Jersey City, N. J.
The company's business is conducted in more than 300 cities and

communities located throughout the United States, Canada and Mexico.
The company has an unbroken dividend record of more than 54

years. The common stock which has been on a $2.50 annual dividend
basis during the past year is listed on the New "jfork Stock Exchange.
A regular quarterly dividend of 62 y2 cents per share, payable March 31
to stockholders of record March 10, was declared by the board on
Jan. 12. :+'. v.: .•

Mr. Sinek said that the company expects to continue its policy of
diversification.—V. 168, p. 2681.

City Products Corp.—Proposed New Name-—
See City Ice & Fuel Co. above.

J Clinton Industries, Inc.—New Vice-President—
; Carl VViixtemah, wno joined this corporation last February as General
Sales Manager, has been elected a Vice-President.—V. 168, p. 2681.

Cold Metal Process Co., Youngstown, O.—Faces Tax
Lien Just As Court Frees Funds—

The Collector of Internal Revenue at Cleveland, O., on Jan. 6
placed a $9,535,969.24 tax lien against this company just as a Court
ordered the funds released. The tax lien now holds up payment to
{he company. ■, j

This was the latest round in the lfegal battle .between the govern¬
ment and the company. At stake is $9,749,000 which piled up in
the Federal courts in the last five years as settlement of infringement
claims by Cold Metal Process Co. against various steel companies..
The money began accumulating during the war when the govern¬

ment launched a fight to cancel two Cold Metal basic patents, con¬
tending they were obtained fraudulently. Cold Metal defended their
legality. It also contended that the government attacks were inspired
by certain big steel companies seeking to escape paying millions of
dollars to Cold Metal for infringing its patents.
The government lost in each case. The suits finally went to the

U. S. Supreme Court—with Cold Metal winning the final battle.
Then the government tried a new tack. It claimed that payments

into the fund were royalties. It said that under the Royalty Readjust¬
ment Act, it was entitled to refunds of the payments since much of
the steel produced was going .into war uses.
Cold Metal countered that the funds were not royalties, instead

were settlements of patent infringement claims and therefore weren't
subject to the usual royalty taxes. The Federal Court upheld Cold
Metal; The U. S. Circuit Court of Appeals at Cincinnati upheld the
lower court.
Another $5,000,000 tied up In another fund also is being sought by

the government under the Royalty Readjustment Act. It is pending in
Federal court.

...

m. Jen. 6 was the final date upon which the government, could carry
the fight for the $9,750,000 to the U. S. Supreme Court. Then the
District Attorney's office -in Cleveland announced it was dropping the
fight. ("Wall Street Journal.")—V. 167, p. 2254.

Colon Development Co., Ltd.—Production—
The company announces that its production for the five weeks

ended Jan. 3, 1949 amounted to 382,063 barrels, compared with
300,929 barrels for the four weeks ended Nov. 29, 1948, and 391,640
barrels for the live weeks ended Nov. 1, 1948.—V. 169, p. 3.

Colonial Stores, Inc.—Current Sales Higher—
5 Wks End. 4 Wks.End. 53 Wks.End. 52 Wks.End.
Jan; 1,'49 Dee. 27,'47 Jan. 1,'49 Dec. 27, 47

Sales
__________ $16,261,025 $13,378,588 $169,202,899 $159,509,364

The corporation on Jan. 1, 1949 had 367 stores in operation.—
V. 168, p. 2423.

Commonwealth Edison Co.—Weekly Output—
Electricity output of Commonwealth Edison Company and asso¬

ciated companies, excluding sales to other electric utilities, for the
week ended Jan. 8, 1949, showed a 6.9% Increase over the corre¬

sponding week a year ago. Following are the kilowatthour output
totals of the past four weeks and percentage comparisons with the
previous year.

Week Ended— This Year Last Year % Inc.
Jan. 8. 1949 251,264.000 235,144,000 6.9
Jan. 1, 1949 241,696,000 216,068,000 11.9
Dec. 25, 1948 242,168,000 213,216,000 13.6
Dec. 18, 1948 253,414,000 240,033,000 5.6
—V. 169, p. 107.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for the week ended Jan. 6, 1949 amounted to 334,658,945
as compared with 317,515.427 for the corresponding week in 1948,
an increase of 17,143,518, or 5.40%.—V. 169, p. 107.

Consolidated Edison Co. of New York, Inc.—Bond Of¬
fering Approved—
The New York P. S. Commission on Jan. 12 authorized the company

to seek bids for $50,000,000 30-year first and refunding mortgage
bonds. Bias are to be received not later than Feb. 9.
*

Output Declined in Jan, 9 Week—
This company on Jan. 12 announced that System output of electricity

(electricity generated and purchased) for the week ended Jan. 9, 1949
amounted to 229,000,000 kwh., compared with 240,100,000 kwh. for the

corresponding week of 1948, decrease of 4.6%. Local distribution of
electricity amounted to 215,300,000 kwh.', compared with 215,500,000
kWh. for the corresponding week of last year, a decrease of 0.1%.-—
V. 169, p. 107. '

Consolidated Retail Stores, Inc.—December Sales—
Period End. Dec. 31— ' 1948—Month—1047 1948—12 Mos.—1947

Sales _ $4,087,369 $3,660,860 $35,650,075 631,594,906
—v. 168, p. 2681. ;..'„Y.y ; ay.'•■> "y" ' \ -

a- 1 * ' ' V .-

Consolidated Textile Co., Inc.—Earnings Show Decline
Quarters Ended Nov. 27— % 1948 1947

Gross profit '$230,789 $1,144,693
Net profit after Federal income taxes__—i 81,349 638,037
—V. 16S, p. 249. ''

Consolidated Vultee Aircraft Corp.—Bank Loan—
On Dec. 3, this corporation borrowed an additional $1,000,000, under

an agreement dated April 30, and on Dec. 31 there were $10,000,000
of notes outstanding. The proceeds have been added to working
capital.—V. 168, p. 2321.

Consumers Gas Co. of Ga., Inc., Albany, Ga.—Files—
The company on Jan. 5 filed a letter of notification with the SEC

for $200,000 7% bonds. Proceeds will be used for additional equip¬
ment, working capital and to retire all or part of outstanding bank
loans. 1

' Cornell-Dubilier Electric Corp.—Partial Redemption—
There have been called for redemption on Feb. 1, next, 400 shares

of $5.25 cumulative preferred stock, series A, at $100 per share, plus
accrued dividends of 23 cents per share.
Holders of the called shares may present their certificates for pay.-?

ment at any time to the Registrar and Transfer Co., 2 Rector St., New
York, N. Y.—V. 169, p. 107. . Y'.;

Cribben & Sexton Co., Chicago—Filing With SEC—
On Jan. 7 a letter of notification was filed with the SEC for 1,500

shares ($5 par) common, to be sold at market. Underwriter, Swift,
Henke & Co., Chicago.—V. 167, p. 1148. * • - - *; ' - 1 * *'

Diana Stores Corp.—December Sales 20.4% Higher— <

Period End. Dec. 31— 1948—Month—1947 1948—5 Mos.—1947

Sales $2,294,445 $1^05,644 $8,539,518 $6,892,087
—V. 168, p. 2429.

(W. L.) Douglas Shoe Co.—Group Seeks to Elect New
Board— ' - ..'VY'Y'V'Y .

John E. Sloane, Chairman of the stockholders' committee, on
Jan. 10 announced that proxies now are in the mails seeking the
support of a new board of directors for the company at the annual
meeting to be held Feb. 17.
The proposed board would comprise Mr. Sloane, Armand G. Erpf,

Robert V. H. Harned, Paul J. Herold. Raymond Koontz, Fred J.
Young, Joseph P. Sullivan, Frank R. Hurlbutt, and Stanley R. Grant.
The proxy statement said that the committee will offer a definitive

and aggressive program for the rehabilitation of the, company.
The committee's first letter on Nov. 22, 1948 pointed out that

the company had an operating loss from Jan. 1, 1948 to Sept. 30,
1948 of over $700,000. See also V. 168, p. 2224.

Dow Chemical Co.—Employees Subscribe for 48,500
Shares of Common—

Employees of the company subscribed 48,500 shares of the com¬
pany's common stock under a recent pay roll deduction purchase
plan, the company reported Jan. 7.

, « ( •
Officials said they were "well pleased" with the response to the

plan, which was designed to encourage broader employee ownership,
and pointed out that subscriptions amounted to approximately 4%
of the total company pay roll. 22%, or 3,300, of the 15,000 eligible
employees participated, they said, and all eligible divisions and
subsidiaries were represented. Y':.Y..yY
The stock was offered at a price of $44.31 per share. This was

$2.56 below the closing market price on Dec. 6, the final subscription
date, the company said.'
Subscriptions under the Dow plan are payable over a 12-month

period, but employees have the option of completing payment,
canceling or reducing their subscriptions at any time during that
period.—V. 168, p. 2541. ■ , * J

(E. I.) du Pont de Nemours & Co. (Inc.)—Number of
Stockholders Increases—
This corporation was owned by 94,901 different stockholders as

of Dec. 31, 1948, an increase of 344 over the number of holders
recorded at the close of the third quarter of 1948 and an increase
of 3,700 over the number of holders as of Dec. 31, 1947.
There were 77,347 holders of common stock and 23,608 holders of

preferred stock as 1948 ended. These figures include 6,054 holders
of more than one kind of stock.—V. 163, p. 2683.

(C. A.) Dunham Co.—Loan—
The company, manufacturer of heating equipment, has borrowed

$600,000 from the Sun Life Assurance Co. of Canada on an issue of
debentures, it was announced Jan. 7. The borrowing is to help finance
expansion of the company's plant at Michigan City, Ind. Dovenmuehle,
Inc., of Chicago, arranged the transaction.

Eastern Indiana Telephone Co.—Preferred Stock Of¬
fered—The company is offering to its stockholders and
employees 3,000 shares of cumulative preferred stock 5°fo
series at par ($100) and dividend from Jan. 1. Prior to
Feb. 1, 1949, City Securities Corp., Indianapolis, has
agreed to buy all or any part of the stock not sold to
present stockholders and employees. The stock is being
sold to residents of Indiana only.
Entitled to cumulative dividends at the rate of $5 per annum

"

payable quarterly January, April, July and Oct, 1; Peoples Loan
& Trust Co., Winchester, Indiana, registrar and transfer agent. Re¬
deemable in whole or in part at any time on 30 days prior written,
notice at $104 per share prior to Jan. 1, 1954;' at $103 per share
thereafter and prior to Jan. 1, 1959; at $102 per share thereafter
and prior to Jan. 1, 1964; at $101 per share thereafter and prior
to Jan. 1, 1969, and at $100 per share on or after Jan. 1, 1969,
plus dividends to date of redemption. " ,

HISTORY & BUSINESS—Company was incorporated in Indiana on

July 15, 1918, to acquire the assets and properties of Eastern Indiana
Telephone Co. and the Winchester Telephone Co. which companies
were originally, started in 1898. The original group of telephone
exchanges has been extended and at the present time the company
owns and operates 17 exchanges located in Randolph, Jay and Wayne
counties, Indiana. As of Aug. 31, (1948, the company had a total
of 11,409 telephones in service with a waiting list of approximately
1,000 applicants for service.
The company has in process an improvement program which it

estimates will cost in excess of $650,000, which amount includes in¬
stallation of new completely automatic switchboards and station
equipment at 10 exchanges. Upon completion of the improvement
program all 17 exchanges will be completely automatic dialing
operations. Partial payment on the purchase price of this equipment
has been made, amounting to approximately $40,343 and the equip¬
ment is on order for delivery by the manufacturer at the earliest
possible date.
PURPOSE—The proceeds will be used to purchase automatic switch

boards and station equipment for the various exchanges operated
by the company; installation of additional pole lines, telephones
and other equipment necessary to complete the improvement pro¬

gram of the company. ' / . . - V ,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

. . •••' ' '' Authorized .Outstanding
1st mtge. 3.35% bonds, series A, dated July 1,
•1947, due July 1, .1972^- _%___•!< ; • i <■$540,795
5% cumulative pfd. stock (par $100) $500,000 t300,000
Common stock (par $100)1: 400,000 329,472

"As of Sept. 30,, 1948, the bonds outstanding are all owned by
Lincoln National Life Insurance Co., Ft. Wayne, Ind. Additional
bonds of series A in the amount of $279,500 are to be issued and
sold to the above insurance company before Jan. 1, 1950. tShares
being offered.—V. 168, p. 2683. : / ' » *.

Eastman Kodak Co.—Receives New License— ' ' '
This company has been licensed by Armour Research Foundation

of Illinois Institute of Technology to manufacture and sell motion
picture film with a magnetic sound track, it was announced on
Jan. 6. ",.
The company will sell film already coated with a magnetic sound

track and will add a track to exposed film for both professional and
amateur use, according to Carl Titus, director of the Foundation's
Magnetic Recorded Division, which administers the licensing of the
Foundation's magnetic recording patents.
Kodak joins 55 other licensees who are manufacturing and selling

magnetic recording equipment based upon Research Foundation pat¬
ents. Three companies—Ampro Corp., Bell & Howell Co. and Revere
Camera Co.—are planning to manufacture motion picture projectors
which incorporate magnetic sound, Titus said. All tnree are Founda¬
tion licensees. SM, ' I'V/
The» modern magnetic recorded was developed in the Armour

Research Foundation laboratories by Marvin Caniras, Illinois Tech
graduate and now research physicist at the Foundation.—V., 168,
p. 2323.' " ."7 .: : ' ' , .

Edison Bros. Stores, Inc.—December Sales Up 8.2%—~
Period End. Dec. 31— > 1948—Month—1947 1948—12 Mos.—1947

$8,721,535 $8,060,916 $75,022,175 $70,938,706
Harry Edison. President, announced that December, 1948, sales were

a new record for one month.
"The company operates a system of 202 units nation wide and plans

are under way for approximately 10 new units to be added during
1949," he said. "Anticipating that consumer demand will expand for
its popular priced shoes during 1949, the company looks forward ta
another year of record sales and all departments of company operations
are being brought up to the highest possible efficiency/'—V. 168,
p. 2429. •/■% 7;">''■ 1 ,•

Electric Power & Light Corp.—Weekly Input—
For the week ended Jan. 6, 1949 the System input of subsidiaries of

this corporation amounted to 74,733,000 kwh., an increase of 13,530,000
kwh., or 22.1%, over the corresponding week a year before.—V. 169,
P. 108. Y YY-:/Yu■ ■;:::;"■■■

Emery Air Freight Corp., New York—Filing—
On Jan,. 6 a letter of notification was filed with the SEC for 2,000

shares of common stock (par 20ci, to be offered at about $2.25
per share through Reynolds & Co. Proceeds go to selling stock¬
holder.—V. 168, p. 2007. vvV-Y'' . '■

Fall River Gas Works Co.—Earnings-
Period End. Nov. 30—

Operating revenues

Oper. i ev.v deductions-
Federal income taxes

1948—Month—1947

$163,410 $137,442
133.922 124,755

/( • 10,828 6,527

1948—12 Mos.—1947

$1,874,442 $1,539,850
1,696,518 -1,426,261

64,508 f ' 63,083

Net operating income
■

$18,660 $6,161 ( $113,416 $50,507
Non-oper. income (net) 6,710 6,813 67,945 85,624

Gross income $25,369 $12,973 $181,362 $136,131
Deducts, from gross Inc. - 4,906 i 1,256 36,764 9,611

Net income $20,464
Earnings per share capital stock
—-V. 163, p. 2430.

$11,715 $144,598

$2.18
$126,520

•

; $1.91

Farnsworth Radio & Television Corp. —~ Files Stock
With SEC—Trading Interrupted as Added Losses Are
Disclosed— • •

The corporation filed Jan. 13 with the SEC a registration statement
covering 270,000 shares ($1 par) common stock. The First Guardian
Corp., New York, will head a group of underwriters for the stock.
The offering price and underwriting terms of the issue will be filed
by amendment.
'

The corporation said that it would use-'the proceeds of the sale to-
pay past due debts, to reestablish Its credit position and for general
corporate purposes. Among the debts to be paid are a $140,000 inven¬
tory loan and a $300,000 mortgage loan. The company expects to set
aside not less than $200,000 of the proceeds for a cash working
bank balance.

The prospectus disclosed that the company "has sustained serious
losses in its manufacture and sales operations," aggregating approxi¬
mately $10,590,000 from the end of the war through October, 1948.
Is losses for the last two months of 1949 are expected to approxi¬
mate $300,000, according to the prospectus. . . * .

"These losses have resulted in a serious shortage of cash,, which
has hampered the corporation's operations in numerous respects,"
the prospectus said, adding:
"The corporation is in the process of reorganization and concen¬

trating its operations, looking toward reduction of costs and an

increase in efficiency. It plans to concentrate its efforts on home
television receivers and radio-phonograph combinations and to re¬

organize staff departments under supervision of a management
counsel."

The corporation also, disclosed that it "is attempting to obtain
additional cash by selling excess equipment and by disposing of one
of its departments.
"While there is no assurance that any additional cash will be real¬

ized from these sources, they might ultimately produce an additional
$500,000 in cash," the company pdded.
On Jan. 5. 1949, the company obtained a $750,000 loan from the

RFC, the prospectus said, on condition that the loan be repaid out of
the net proceeds of this stock issue.
"The net effect of such loan, therefore, will be that the corporation

will have the temporary use of $750,000."

Stock Exchange Halts Dealing In Stock—Exchange
Moves to Allow Traders to Study Revised Loss Report—
The New York Stock Exchange ordered the suspension of trading

in the stock of the corporation from 1 to 2 p.m. Jan. 13 to allow
stockholders time to study a revision by the company of its reported
loss for the six months ended on Oct, 31, 1948.
Last month the company reported its loss at $724,000 for the period,

but in a registration statement filed with the SEC Jan. 13 the
deficit was listed as $3,100,000. When the Exchange noted the differ¬
ence, it queried the company. After the corporation had submitted its
detailed explanation, the suspension in trading was ordered. '
In the explanation, E. A. Nicholas, President, said that the' deficit

had to be increased in the report to the SEC because of an additional
provision of $1,765,000. for inventory reserve and write-downs and
another reserve of $396,000 to cover a possible loss on the investment
in an affiliate. Other audit adjustments account for an additional
$223,000 of the loss for the period, he added.
Before the suspension of trading 1,200 shares of the company's

stock had been exchanged, with prices ranging between 6% and 7Va.
a share after opening at 7. Upon the resumption of trading at
2 p.m., the first sale was a. block of 3,000 shares at 6'/4. The issue
closed the session at 5V8, down l7/e from the close on Jan. 12 on a
turnover of 23,400 shares for the day.—V. 168, p. 2541.

Ferro Enamel Corp.—Common Stock Offered—Offer¬
ing of 10,283 shares ($1 par) common stock was made
Jan. 14 by a banking group headed by Merrill Lynch,
Pierce, Fenner & Beane. The stock was priced to the
public at $17 per share.
This offering represents the unsubscribed portion of
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69,590 common shares originally offered at $16.75 per
share to common shareholders of record Dec. 29, 1948, on
the basis of one additional share for each five shares
held.:* These subscription rights expired at 3 p.m. on
Jan.'12. - • ":/-v Y ■; 1 - i
LISTING—Company's presently outstanding common shares are

listed on the New York Stock Exchange and the 69,590 common
shares offered have been approved by the Exchange for listing
thereon.

PURPOSE^—The net proceeds will be added to the company's gen¬
eral treasury funds and used for general corporate purposes of the
company and its subsidiaries, including the carrying of inventories
and receivables.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
■

1 Authorized Outstanding
3%% sinking fund note payable Oct. 1,

1962 " _
____ $4,000,000 $4,000,000

Common' shares (par $1) 500,000 shs. 417,542 shs.
HISTORY AND BUSINESS—Company was incorporated in Ohio

Oct. 1^, 1919, under the name of Ferro Enameling Co. In 1930,
company's name was changed to present title. Corporation is en¬

gaged primarily in the manufacture and ,sale of porcelain enamel
frit (alsq glaze frit) and, to a lesser extent, in the manufacture
and sale of synthct'c enamels, color oxides, saggers, and processed
clays.' Engineering divisions of the company design, construct, ancl
install equipment for the porcelain enameling, the industrial finish¬
ing, and the ceram'c industries and contribute a substantial volume
to the company's business.

Ferro Chemical Corp., a wholly owned subs!diary, manufactures
and sells metnll'c soaps. Prior to Dec. 1, 1948, Ferro Chemical Corp.
also sold and distributed on a resale basis a varied line of chemicals
ancl non-ferrous metals. ; \ "v''1
Tuttle & Kift, Inc., another wholly owned subsidiary, is engaged

primarly in the manufacture and sale of electrical heating units,
and also manufactures and sells switches and other electrical controls.

UNDERWRITERS—The names of the principal underwriters and
the respective percentage of the unsubscribed shares which each
has severally agreed to purchase, are as follows:

Percentage
Merrill Lynch, Fierce, Fenner & Beane --li..—_Y. 24.77
Throckmorton Company _ : 12.65
Hemphill, Noyes & Co „ 11.33 .

Kidder, Peabody & Co.—. . _ 11.38
Paine, Webber, Jackson & Curtis_ Y--YY4 11.38
Curtiss, House &Co.—6.32
Merrill, Turben & Co • , ___ 6.32
Prescott, Hawley, Shcpard & Co., Inc.. 6.32
Paul H. Davis & Co...

_ 6.32
Scott, Horner & Mason, Inc 3.16
—V. 169, p. 5.

Firemen's Insurance Co. of Newark, N. J.—Partial Re¬
demption—
The company has called for redemption on Feb. 16, next, 3.500

shares of its issued $4 cumulative preferred stock at $100 per share
and dividends amounting to 50 cents per share.
The company has notified holders of $4 preferred stock to surrender

certificates representing one share for each 19 shares held by them
to The Chase National Bank of the City of New York, agent, 11 Broad
St., New York, N. Y.—V. 108, p. 645.

Food Fair Stores, Inc.—Partial Redemption—
•There have been called for redemption on Feb. 1, next, out of monies

held in the s'nking fund, $75,000 of 15-year 2xk'h sinking fund de¬
bentures due Feb. 1, 1959, at 101'/a and interest. Payment will be
made at the ofLcc of The Pennsylvania Company for Banking and
Trusts, trustee. 15th and Chestnut Sts., Philadelphia, Pa.—V. 168,
p. 2542.

General Electric Co.—-Merges Two Divisions—
Operations of the wire and cable divisions of the company's Appara¬

tus and Conslruct'on Materials Departments have been consolidated,
Charlies E. Wilson, President, has announced. Overall responsibility
for that portion of wire and cable business formerly assigned to the
Apparatus Department, Schenectady, N. Y., has been transferred to
the Construction Materials Department, with headquarters at Bi'idge-
port, Conn.

Services of the Apparatus Department sales organization will be
retained for an indefinite period, to handle sales of cables to electric
utilities.

, , '
B. F. Ilsley, heretofore Manager of the Apparatus Wire and Cable

Division, has been named Manager of the expanded Wire and Cable
Division, according to C. C. Waiker, General Manager of the Construc¬
tion Materials Department and Vice-President of the company; r ;

First Unit of New Gas Turbines Ready in Summer—
"The. second paragraph of the release'.'- headed "New Gas Turbines

Ordered by Utilities" should have begun. "The first unit wilt be .ready
for. delivery, . . instead of "The units,, will be ready, for de¬
livery ;. y as given in the-"Chronicle?!, of Jan.-TO. See V. 169, p. 108.
■

v New Commercial Vice-President^" • " -" Y;v v:)/''Y;
Italpti M. .Darripi oYschenectady^ elected. a' Com-

mercial Vice-President and has been, assigned, to customer relations
work in the New England territory, with headquarters in Boston,
Mass.. it has;, been announced - by Charles E.'Wilson, President. His
new assignment became

. effective Jan„-1, 1949.,.. ;; WV y vV*' -
Until ,,this appointment; Mr. Darrin had been Manager of- the

Apparatus Department's ..Central station Divisions at Schenectady.
—V.:;, 169,. p. 108. -i.-v-? *,.£»* j-iv y-'•• .'y.-• YY"

General Motors Corp.—-1948 Car Production Higher—1
The-corporation produced 2,147,397 cars and trucks in the United

States and Canada during 1943, of ■'.which- -1,631,171' were passenger-
cars and 516,226 were trucks. Output in 1947-was 1,925,857 units.Y
In December, GM produced a total of 161,044 cars and- trucks

In the United'States and Canada, compared with, 178,518 in the pre¬
ceding month and 194,476 in the corresponding 1 month in 1947.

V: PRODUCTION OF

Period End. Dec. 31-^-

Chevrolet— ...

Passenger . _

Trucks
Pontiac a-

Oldsmobile _

Buick yY—Y-Y:
Cadillac
GMC Truck & Coach-
Trucks

Coaches —

GM of Canada—

Passenger Y_.
Trucks

MOTOR VERICLES (BY

1948—Month—1947

GM DIVISIONS) •

1948—12 Mos.—1947

Total

45,992 • 71,890 775,989 695,992
26,974 38,159 389,690 335,346
21,050 " 23.302 253,469 223,015

i: 14,106 16,939 194,755. . ,191,454
30,697 20,965 ■ 275,504 .267,830
8,107 fa,J82 66,209 59,436

6,082 7,372 92,677 61,918
442 489 5,362 5,506

4,970 ■V 5,615 65,245 60,542
2,624 3,363 23,497 24,818

161,044 194,476 2,147,397 1,925,857

- 1,000,000th Hydra-Matic Turned Out—
Transmission Division plant on Riopelle Street, Detroit, Mich., on

Jan. 6 produced its 1.00Q,000th. Hydra-Matic, Victor A.; Olsen,
Genera) Manager, announced.
Mr. Olsen pointed out that approximately 25% of all current GM

automobiles are now being equipped with Hydra-Matics. Further
more, slightly, more than 10%. of all passenger cars built during
1948 by the entire industry were equipped with Hydra-Matic trans¬
missions. - >:

The overall Detroit Transmission production record includes €37,000
Hydra-Matics for Oldsmobile, 171,000 for. Cadillac, 184,000 for Pontiae
and 8,000 for GM of Canada. .

A new plant for this division is now under construction on

Plymouth Road, Detroit, Mich.—V. 169, p.'5. . v. ,

V General Plywood Corp.—Registration— ,

A. registration' statement filed with the SEC Jan. 4 and covering
voting trust certificates for 895,000 shares of common-stock (par 50c)
has become effective.—V. 169, p. 108.s 1 '

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended Jan.

7, 1948 amounted to 159,510,712 kwh., an increase of 13,075,563 kwh.,
or 8.9%, over the corresponding period of last year.

To Sell Stock of New York State Electric & Gas Corp.
The corporation on Jan. 10 applied to the SEC for authority to soil

880,000 outstanding shares ($25 par) common stock of New York
State Electric & Gas Corp. ,

The corporation plans this sale as a first step in complying with
the Holding Company Act. Later, the company plans to distribute its
interest in Staten Island Edison Corp., Rochester Gas & Electric
Corp., Canadea Power Corp., Manila Electric Co. and Escudaro Elec¬
tric Co.

The corporation will specify by amendment all the terms of its
offering of New York State stock to be sold, ineuding the actual
number of shares to be offered initially. Company wi.l apply the
proceeds to the payment of bank loans, repayment of notes and to
make investments in its remaining direct subsidiaries, including
Associated Electric Co.—V. 169, p. 108.

General Time Instruments Corp.—Stock Distribution—
A. J. Wilson, President, announces that adjustments of the com¬

pany's capital, capital surplus and earned surp.us accounts have been
made in connection with the distribution of the stock dividend on

'

the common stock which was paid on Jau. 14. The stock dividend
was at the rate of one share of common stock for each 10 shares held.
In a letter to stockholders accompanying the stock dividend, Mr.

Wilson said: • ■ "-Y. ':'<■■ t ■ Yy'i Y'YY; ';'Y'Y V.'-'1"
"In'payment of the stock dividend, a total 'of 33,135 shares of

common stock have been issued. In connection with the issuance of
such shares as a stock dividend, the board of directors resolved to
transfer from earned surplus to capital account an amount equal to
$10 per share, and to capital surplus an amount equal to $13 per
share, for each share so issued. Thus, for cuch share issued there has
been transferred from earned surplus a total of $23, being the market
value of a share of the common stock as evidenced by the last sale on
the New York Stock Exchange on Dec. 14, 1948.
"Accordingly, the capital account has been increased by $331,350, the

capital surplus account has teen increased by $430,755, and the
earned surplus account has been decreased by $762,105. The earnings
of the company, as shown by its books, for the 45 weeks ended Nov. 6,
1948- are sufficient to cover the sum: of this amount, all cash divi- .

dends for the year, including cash paid in lieu of fractional shares, and
the provisions for the sinking fund requirements with respect to
the 4'/4% preferred stock."—V. 163, p. 2684.

Georgia & Florida RR —Operating Revenues—
Period—• 10 Days End. Dec. 31 —Jan. 1 to Dec. 31—

Y'VYYYyY'.YYYY: 1943 1947 1947 .! 1947
Operating revenues $60,650 $56,645 $2,810,304 $2,512,173
—V. 169, p. 109.

Gerity-Michigan Corp.—Sells Die-Casting Equipment
James Gerity, Jr., President, on Jan. 4 in a letter to stockholders,

said in part: yYYY'yY,Y y'y ■■•• ■ v—'
The management has successfully concluded plans assuring it of an

adequate supply of unfinished die castings from responsible outside
suppliers at prices permitting us to compete equally as effectively
as heretofore. v ;

Consequently, this company has discontinued the manufacture of
die castings heretofore conducted at its plant in Detroit. Most of
the machinery and inventories have been sold to Doehler-Jarvis
Corp. and the remainder will be transferred to the Adrian plants.
It is planned to dispose of the Detroit factory building as soon as
practicable. ,

Under the plan which was consummated Jan. 3, 1949, this company
has received, in payment for the machinery, 25,000 shares of com¬
mon stock of Doehler-Jarvis Corp. and upoh" completion of audit and
appraisal, w,ll receive payment in cash* for inventories and certain
tools which it is selling. The mean price of the shares (the mean

price is the midway point between the highest and lowest prices •
for the day) 011 the New York Stock Exchange on Jan. 3 was $30,375
per share. The indicated market value of the shares received is
therefore $759,375. Dividends on the stock in 1948 amounted to
$2.50 per share. Y Yy ''YY y. '
The Gcrity-Michigan management has no plans for the disposition

of this investment in Doehler-Jarvis Corp. It is expected that the
cash received will be used to liquidate bank loans.
The Detroit factory building which will be presently offered for

sale is carried 011 the books of the company at a depreciated value
of approximately $360,000. While it is not possible to forecast what
will be received for the property it is estimated that the amount
will be in excess of book value.—V. 169, p. 5.

Glidden Co., Cleveland, O.—Official Promoted—
R. H. r Oakley, .Pacific Coast auditor, has been appointed to the

position ©f Assistant, General Credit Manager. In his new capacity,
he will assist rH*,W. Caton, General Credit Manager.—V. 168, p. 2431.

Goodyear lire & Rubber Co., Akron, O.—Repossesses
Plantation in Sumatra-
Repossession of its Dolok Merangir Estate rubber plantation on the

Island of Sumatra by this company, was announced on Jan. 11 by
P." W. Litchfield, Chairman of the board.' ' 'iY'y
The 20,000 acre rubber plantation was captured by the Japanese

early in 1942, at which time 15,700 acres were producing approxi¬
mately 8,000,000 pounds of dry natural rubber annually. The an¬
nouncement of the, repossession' stated that the Netherlands govern¬
ment custodian in charge of the plantation since the Dutch re-

occupied the area in mid-1947, turned it back to Richard C. Arnold,
Goodyear's Resident Director, who has been in the Sumatra-Singapore
area' since' May, 1946. ;' .. " • ' '%V ;
Mr. Arnold will take immediate steps to rehabilitate the plantation.

In a survey conducted by Mr. Arnold" and • C; E. Titus, Assistant '
* Director currently in the United States, during 1947, it was discovered
that the Japanese had destroyed approximately one third of the
rubber trees to provide for the raising of food crops. It is estimated
that 10,200 acres remain in good condition. Quarters, buildings, and
machinery were not destroyed, but have suffered considerable depre¬
ciation from lack of maintenance and normal care during the six
years between the Japanese occupation and repossession of the prop¬
erty. - """•• ' •■•■• "• ;". ' •• • 'iv
Prior to 1942 Goodyear also owned and operated a 40,000 acre

rubber plantation known as the Wingfoot Estates, located 160 miles
south of Dolok Merangir, in Sumatra. This plantation soon may
be available for inspection as a result of the recent Dutch police
action.—V. 168, p. 1361. , , -

: Grand Union Co.—Earnings for Quarter—
Period End. Nov. 27— 1948—3 Mos.—1947 1948—9 Mos.—1947

'Net earnings ; $465,383 $416,102 $1,283,435 $1,078,766
tEarnings per share $0.93 $0.83 $2.57 $2.16
eAfter taxes, depreciation, etc. fBased on 500,557 outstanding shares

of capital stock.

NOTE—Retail sales for the nine months ended Nov. 27. 1948, were
$85,526,890, compared with $73,402,148 for the same period of 1947,
an increase of 16Va%.

Current Sales Reported Up 15x/2%—
Period End. Jan. 1— 1949—5 Wks.—1948 1949—44 Wks.—1948

Sales— $11,716,448 $10,140,464 $97,243,333 $83,542,612
—V. 168, p. 2431.

(W. T.) Grant Co.—December Sales Increased 4.84%—
Period End. Dec. 31*—'., 1948—Month-—1947; 1S48—12 Mos.—1947

$ . / $ $ $
Sales 39,481,392 37,660,090 234,073,100 227,577,290
—V. 168, p. 2431.

Grayson-Robinson Stores, Inc.—December Sales—
Period End. Dec; 31— 1948—Month—1947 • 1948—12 Mos.—1947

Sales _L— $10,004,526 $7,417,332 $72,712,375 $53,294,-244
—V. 168, p. 2431. .. .. ... . .. .

Gulf States Utilities Co. —•" Debentures and Stock Of¬
fered—Offering of a new issue of $15,000,000 3% deben¬
tures due Jan. 1, 1969, was made Jan. 12 by a banking
group headed jointly by Salomon Bros. & Hutzler and
Union Securities Corp. The debentures, priced at
100.751% and accrued interest, have been oversubscribed.
Stone & Webster Securities Corp. headed an invest¬

ment banking group which publicly offered Jan. 12 a

new issue of 278,479 shares of common stock (no par) at
$16.80 per share. The company had requested bidders to
specify the smallest number of shares with which it
would be provided with $4,500,000. The winning bid
was equivalent to $16.1592 per share.
The oebentures were awarded Jan. 11 on a bid of 100.402., Other

bids received for the debentures as 3s were: .Lehman Brothers,
100.401399; Halsey, Stuart & Co. Inc.', 100.361; Merrill Lynch, Pierce(
Fenner & Beane and White, Weld & Co., 100.249. Stone & Webster
Securities Corp. offered 101.777 for the debentures as 3VbS.
Besides the Stone & Webster Securities Corp. bid of $16.1592 a

share for 278,479 shares, the company received two ether bids, viz.:
Merrill Lynch, Pierce, Fenner & Beane and berimen Brutners (jointly),
$16.00512 a share for 231,260 shares; Otis & Co., $15,575 a share
for 288,927 shares.
The debentures will be dated as of Jan. 1, 1949, and will mature

Jan. 1, 1969. interest payable semi-annually on Jan. 1 and July 1.
Irving Trust Co., New York, trustee. Besides the regular redemption
features, the company, under the sinking fund, fvill annually on or
before Aug, 31, in each year, beginning with Aug. 31, 1952 and con¬
tinuing to and including Aug. 31, 1968, pay to the trustee a sum
sufficient to redeem 011 the next ensuing Sept. 1 at the special
redemption price, plus accrued interest, $450,000 of debentures. Such
sinking fund obligation may be satisfied (i),hy delivering debentures
to the trustee at any time within 12 months preceding such sinking
fund payment date, (ii) by causing debentures to bo redeemed' at
<any time within 12 months preceding such sinking fund payment
date at the applicable special redemption price, or (hi) by crediting
debentures which have been redeemed at any time prior to such
sinking fund payment date at the applicable regular redemption
price. This is designed to retire over 50% of the debentures prioy
to maturity. • ; . •.

COMMON STOCK—The additional shares of common stock being
offered are a part of the 2,817,180 share3 of authorized but unissued
common stock. The presently outstanding common stock is, and the
additional shares of common stock will be, listed on the New York
Stock Exchange. The transfer agents for the common stock are
American National Bank of Beaumont (Texas); Stone & Webster
Service Corp., 49 Federal St., Boston, and Chase National Bank,
New York.

PURPOSE—The net proceeds from tho sale of the debentures ancj
common stock will be used by the company for its general corporate
purposes, including the payment of its present short-term notes in
the aggregate amount of $6,000,000 and the financing of a portion
of its 1949 construction requirements.

CONSTRUCTION PROGRAM—The construction program of the
company for the years 1948 to 1.952, inclusive, is estimated to require
approximately $95,580,000. The estimate is subject to many uncertain
factors including cost fluctuations and the availability of labor and
materials. The company estimates that, based upon the present level
of earnings and costs and current expectations as to the probable
progress of the contemplated construction program, the portion-' of
such construction expenditures which will be financed through t;he
issuance of additional securities may aggregate $57,000,000 before
the end of 1952, including this sale of debentures and common stock'.1
The nature, time and extent of the additional financing will be
determined in the light of the circumstances and conditions existing,
at the times .of the sales of the securities., *4*1..

CAPITALIZATION, GIVING EFFECT TO THIS FINANCING :fv

Authorized Outstanding .

First mtge. bonds'(issuable in series) '"$200,000,000 «
2%% series due 1976 28,000,000 t$27,000,000 >,jf
3% series due 1978-^ ______ 12,000,000 12,000,000 4

3% debentures due Jan. 1. 1969____ 15,000,000 15,000,000 *!v <
Bank notes 1%%-___U__. 2,000,000' • 1,500,000 ;l V'
Preferred sock (issuable in series):
$4.401: dividend preferred ;stqckii:^.^''jt:yV-'''V1:
cumulative ($100 par)__ 120,000 shs. 120,000 shs!

$4.50 dividend preferred stock,
cumulative ($100 par> 50,000 shs. 50,000 shs.

Common stock (no par)___. 5,000,000 shs. 2,461,299 shs.
■"Authorized by the indenture of mortgage of the company dated

Sept. 1, 1926, as supplemented and modified, and by stockholders'
resolutions which provide for the issuance of bonds of any series
within such limit from time to time pursuant to the terms of said
indenture of mortgage, as supplemented and modified.
tExcludes $1,000,000 held in company's treasury.
HISTORY AND BUSINESS—Company was organized Aug. 25, 1925

in Texas and is engaged principally in the business of generating
electric energy and transmitting, distributing, and selling the same
at. retail in an area in southeastern, Texas and in south central
Louisiana comprising approximately 27,500 square miles and extending
from Deanville, Texas on the west to Holden, La., on the east, a
distance of over 350 miles. A.l the company's electric system is inter¬
connected, with the exception of the small isolated property at Alvin,
Texas. Interconnections are maintained for the exchange or purchase
of power with other utilities and with certain industries. Company
also sells natural gas and water in parts of the area served by its

> electric system; V -.•■/V.t"'-.'-; v.
The company sells electric energy at retail in 271-communities and

suurounding territory with an estimated aggregate population of
670,000, including the cities of Beaumont, Port Arthur and Orange,
Texas,- and Baton Rouge and Lake Charles, La. Company sells, for
resale, electric energy to eight municipal systems (serving a total pop¬
ulation of approx. 25,300) and part of the requirements of another
system,:-nine rural electric cooperatives, and three other utilities.
A major economic factor in the territory served is the production,
transportation and refining of oil. Approximately 12.1% of the com¬
pany's total operating revenues is currently derived from the sale
of electric energy or steam directly to the oil industry for refining,
pipe line pumping, and well pumping and drilling. Production of
chemicals, including synthetic rubber, also constitutes an important
industry. The territory served includes districts well adapted to
agriculture; rice, cotton, sugar cane and produce are grown. Cattle,
lumber, sulphur and salt are other important products of the territory.
For the 12 months period ended Sept. 30, 1948, 91.8% of the

company's operating revenue was derived from the electric business,
including steam sales, 5.6% from the gas business, and 2.6% from
the water business. Of the electric and water operating revenues,
48.3% and 48.0%, respectively; were derived from within Texas, and
51.7% and 52.0%, respectively, from within Louisiana. The gas
business is conducted entirely in Louisiana.

UNDERWRITERS OF DEBENTURES—The names of the several
underwriters of the debentures and the respective principal amounts
to be purchased by them are o;s follows:
Salomon Bros. & Hutzler $2,500,000 Goldman, S^chs & Co._ 2.500.000
Union Securities Corp.__ 2,500,000 Weeden & Co., Inc.. 1,500,000
Dick & Mer'e-Smith__J 2,500.000 ; G. H. Walker & Co.-—-T,000,000
Equitable Secur. Corp.— 2,500,000

UNDERWRITERS OF COMMON STOCK—The names of the several
underwriters of the common stock and the respective number of
shares to be purchased by them are as follows:

No. of " "" No. of
Shares Share#

Stone & Webster Secur- Laird, Bissell & Meeds„— 5,569.
ities Corp. 22,279 W. C. Lang:ev & Co. 19,494

Bateman, Eichler & Co.___ 4,177 Moloney, Beissncr & Co.... 4,177
Blyth & Co., Inc 22,279 Maynard H. Murch & Co._ 11,139

Bosworth, Sullivan & Co._ 5,569 Rauscher, Pierce & Co. Inc, 4,177
Coffin & Burr, Inc._^_ 11,139 Riter & Co 11,139
Estabrook & Co._ 11,139 Rotan, Mosle and Moreland 4,177
First Southwest Co , ; 4,177 Spencer Trask & Co._—— 16,709
Glore, Forgan & Co ___• 22,279 Underwood, Neuhaus & Co. 4,177
Graham, Parsons & Co.__i 11,13.9 Union Securities Corp._-.__ 22",279

<•• * Jbhnston; bemon Cd._l*" 4,177 White, Hattier & Sanford- 2,784
A. M. Kidder & Co.-It— 5,569 White, Weld & Co.—____ 22.279
Kidder, Peabody & Co 22,279 Yarnail & Co._—— — 4.177
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Borrows from Banks— .

On Dec. 9, the company borrowed an additional $3,400,000 under an*
v agreement with the Irving Trust Co, and The Cnasd National Bank oi't,

the City of New York, evidenced by 2%'* notes'maturing June 9, 1949.
:,V Tnoie were $6,000,000 of notes outstanding on Dec. 31.—V. 169, p, 6.

(J. H.) Heinz Co.—Planning Loan— :V
The stockholders will .be asked on March 24 to approve a resolution ,

whereby the company could incur indebtedness up to $20,000,000.
Vvlu e no plans have yet been made as to how much, or when, the

'1- company will borrow it is expected that additional funds will be*
V required for the $15,000,000 building program already announced.—
; V. 168, p. 2431. ' ./■,) *Y ..V,;.;'

Homestake Mining- Co.—Change of Address— {
Effective Jan. 10, 1949, the onicc n* this company is located at ■

"" 10u HU..n dt.,' faan Francisco 4, Calii.—V. 162, p. 2393.

Having- Corp.—Omits Common Dividend—
The directors on Jan. 6 took no action on the quaiteily dividend

ordinarily payable on or about Jan. 25 on the common stock. Dis- .
tribut'ons ox 20 tents each were made last year on Jan. 26, April 26,,

'

Ju.y 27 and Oct. 28. A total of 90 tents per share was disbursed in
, the e,lenuar year 1947. •• „ ,. .. .

Walter Hoving, President, said that the passing of the dividend
at this time was because profits lor the 11 months ended Dec. 31, 1948.
were not up to expectations, being 25% less per share than for the .

cox rescinding period in the previous iiscal year. Other reasons cited
were forward commitments, including (he Bonwit'Teller branches m
Chicago and Cleveland, dictating a conservative handling of cash
resources, and the Uncertain economic outlook, particularly the proa-

1
pect of corporate tax increases.—V. 168, p. 345. * 1

Hudson & Manhattan Rli.—Earnings—
Feriod End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947

Gross operating revenue $776,811 $753,993
Oper. expenses & taxes 728,749 717,396

$3,638,590
7,823,318

$8,460,159
7,250,357

Cperatlng income _v_
Non-operating L)come_V/-

$48,062
103,300

$36,602
75,709

$315,272
246,631

$1,209,802
238,425

Grocs income .. — $151,362
'

$112,311 $1,061,903 $1,448,227

•Income charges 131,672 131,093 1,446,381 1,448,040

Interes: on adjustment
997,058 997,058income bonds . 90,642 90,642

Deficit"
,T

$70,952 $109,424 $1,381,536 $396,871

•Exclusive of interest on adjustment income bonds—V. 169, p. 6.

Huron Holding- Corp.—Distribution of 75 Cents—
The directors have voted to make a further distribution of assets

to stockholders in the amount of 75 cents per share, in cash, payable
Peb. 15, 1949 to stockholders of record Jan. 28, 1949. This compares
with a dividend of 10 cents paid on Dec. 29. 1947, and an initial
payment of 15 cents on May 22, 1946.—V. 166, p. '2559.

Illinois Power Co.—$25,000,000 Credit—
The SEC on Jan. 9 approved a plan of the company to borrow

$25,000,000 from a group of banks to provide additional funds for
construction. The credit agreement is of the revolv.ing-fund nature.
From the proceeds company plans to pay off $5,000,000 in promissory
notes held by the Chase National Bank, New York.—V. 168, p. 2685.

Indiana Associated Telephone Co.—Earnings—
Period End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947

Operating revenues
"Uncollectible oper. rev;_

$367,774
730

$279,399
280

$3,778,387
5,575

$2,818,905
2,814

$367,038 $279,119 $3,772,812' $2,816,092

256,303 , 212,525 2,854,970 2,246,485

; *:.— 1,000

50
1
50 550 550

50,415 35,063 460,450 292,005

$60,264
46,727

$31,481
14,442

$457,8~6

231,603
$277,052

107,078

Operating reveiiues —

Operating expenses
Rent from

a lease ox
operating property'

Reni for lease of foper.
propelty _L

Operating taxes ___

Net operating income
Ret after charges —.

—V. 163, p. 2685.

International-Gr^at Northern RR. — Equipment Issue
Offered—A group headed by Halsey, Stuart & Co. Inc.
won the award Jan. 12 of $1,870,000 21/2% serial trust
certificates series BB maturing $187,000 annually Jan. 15, .

1950 to 1959, inclusive. The certificates, issued under the
Philadelphia plan, were immediately re-offered by the
group, subject to ICC authorization, at prices to yield,
from 1.60% to 2.80%, according to maturity. Other mem- .

bers of the offering group were Otis & Co.; R. W. Press- •

prich & Co.; The Illinois Co. and McMaster Hutchinson
& c°.

.

Proceeds of the issue will be used to provide for not more than ,

75% of the cost, estimated at $2,500,000, of new standard-gauge
railroad equipment consisting of 500 70-ton gondola cars,t%-%,y-:j,;;;7-
The issue was awarded on a b'd of 99 31. a net interest cost> of

2.635%. Salomon Bros. & Hutzler bid 99.389 for the certificates as i"
2%s.—V. 169, p. ' 109. '

International Match > Realization Co., Ltd.—Voting-
Trust Terminated— ' \ *.r.

This company in its annual report for 1948, made public on Jan. 11,
.stated that the voting trust under which its shares have been held
since 1537 was terminated on Jan. 1, and that voting trust certificates
now are exchangeable for certificates representing its capital stock. ; ... >
As soon as the exchange has been substantially complete/the com- ,

pany said, a special meeting oi- stockholders would be called and the
present directors would resign. The ctOikholders then will'elect a
new- board. <■ r. . ■.

The leport showed that the company is clear of debt and that,its C.
.sole remaining asset is the 522,349 class B shares of the Swedish '
Match Co. In view of international monetary exchange restrictions,
the report stated that the company must hold the shares indefinitely r

or dissolve and distribute the Swedish Match shares to International
Match's shareholders.—V. 165, p. 939. .• • >."■ V*

International Paper Co.—New Director Elected—
Richard C. Doane, who was on Dec. 28 elected Vice-President

in charge of sales, has also been elected a director.—V. 169, p. 6.

International Petroleum Co., Ltd.—Exchange Offer—
As , previously announced, the exchange offer dated June 18, 1948, t

■pursuant to which shareholders have the right to exchange each 20
shares of common stock of this company for three shares of capital ,

stock of Standard Oil Co. (New Jersey) will expire at 3 p.m on
Jan. 31, 1949. '
Shareholders of International Petroleum Co., Ltd., who wish to accept

the exchange offer,; may do so by depositing, on or prior to Jan. 31,
1949, their bearer (coupon) shares with the appertaining talons and
coupons attached or their registered shares duly endorsed and in r.
proper form for transfer together with "the exchange form properly -

filled in and signed, at the Guaranty Trust Co. of New York, N. Y.,
■or London, England, or at the Montreal Trust Co., Toronto, Canada.

Members of the New York Curb Exchange desiring to effect pur¬
chases of the coupon or registered shares of International Petroleum
Co., Ltd., for the purpose of exchanging same for the capital stock of
Standard Oil Co. (New Jersey) pursuant to the terms of the above
referred to exchange offer will be required to make such purchases
for "cash" as follows: *

If the certificates are to be forwarded to the exchange agent in
Toronto, Canada, puxxhases made beginning Jan. 26, and to and in- .

eluding Jan. 28, 1949, will be required to be made for "cash." -

If the certificates are to be forwarded to the exchange, agent in
New Yerk City, purchases made beginning Jan,,27, and ttntil'42*>'elock
noon on Jan. 3i, 1949, will be required ,to be made'.for.■'■'eash:"» Trans¬
actions in tne scock-which are made after 12 o'clock noon uii * J«m. r:dl,
ls49, will be on the basis'that the purchasers thereof will .not be guar¬
anteed delivery of.certificates' in time to avail .the purchasers .OiCtne-
opportunity oi exchanging such stock under the terms of the above
referred to exchange'offer. .' ' v- >*,'•% 6 </'■■»'/r," ■

-Members effecting sales of the above stock during the,>remaining
period of time in which the exchange offer. eifect are •cautioned

•- .uvvcttle sucn-transactions promptly, so that:* thepureftasws1? thereof
may avail tnemseives of tne exchange offer if tney sj, desire. No evi¬
dence will be accepted against by-ins while the exchange, offer is still
in effect.—V. 168, p. 1694. v■' ' _• 1.• /•„

f

International Ry. Co., Buffalo, N. Y.—OffCr-Made—
A group known as Montana Associates has offered to take over this

company if the City of Buffalo, N. Y., will assume-the ■post: of track
removal and repaying. The company operates buiek.-'and s.treet cars

•

in Buixalo and in Niagara Falls.- - , /'t i ■ i *•«''
A* "preliminary proposal"- that the Montana group ■ presented at'Jan

reorganization hearing in Federal Court at Buffalo on -Jan. 11 provided
for $500,000 in fiist preferred stock with $10 par value;. $3,000,000 in
second preferred stock, $10 par value, and 50,000 shares of common
of r.o par value. • ■ «

John C. Montana, former City Councilman, heads)the group. •,

Hearings on several reorganization p.ans will resume Feb.-. 15, .when
Judge Jonn Knight will receive a full report from . trustees',on •• 1948
financial operations.—V. 168, p. 1624. .'*.* I;-,*7%<l**„.-. >; r,--'-..-

International Telephone & Telegraph Corp.^—App't—
Col. Grant A. Williams, one of the outstanding communications ex¬

perts in the United States Army, has joined the corporation, and will
be in charge of its interests in the Middle East, with headquarters
in Cairo.—V. 163, p. 2685. - .. . ^ * . L

Interstate Department Stores, Inc.—December Sales—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Sales__.„___^„—$8,869,161 $8,549,419 $63402,238. $59,006,882
—V. 168, p. 2432. '. \ - . :

.(The) Investment Co. of America, Los Angeles, Calif.
—Net Asset Value of Stock—
The net asset value per common share of this company, outstanding

as at Dec. 31, 1948, with securities owned adjusted to market prides,
was $24.58.

This asset value is after payments on Dec. 23, 1948 of the regular
quarterly dividend of 25 cents per share and a special year-end divi¬
dend of $1 per share.—V. 168, p. 2432.

-Investors Stock Fund, Inc.—14-Cent Distribution—
The directors on Jan. 10 declared a quarterly dividend of 14 cents

per share iOr the first quarter of the current iiscal year,- payable
Feb. 21 to stockholders of record Jan. 31; 1949. ". This distribution
is derived exclusively from net interest and dividend income.
During the last fiscal year, payments were - made as follows:' Feb.

20, . May 2i -and .Aug, 20, 14 cents each;: and Oct-.' 20, ''a final of
20 cents. '' .;

E. E. Crabb, Chairman and President, stated. that ; total assets
as of Jan. 6, 1949 were $9,967,394, as against $9,525,357 at Oct.:'/,
1948.—V. 1G8, p. 1582.

Iowa Southern Utilities Co. of Del.—Earnings—
'
Period End. Nov. 30— 1948—Month—19474 * 1948—12 Moi,—1947

Total ooer. revenues--- $624,588 $572,026- $6,962.305$6,185,657
Oper. exps., deprec. and . ■ / ,• ■ . •-

general taxes 439,383 426,164:' 5,551,226r 4 678,223
Income taxes . 37,400 44 525x.\ 356,550- 432,250

• . PURPOSE—The net proceeds will be added to the' company's general ,

funds-and will ce avauab-e lor 'all corporate purposes," ft is intended
HhaiT $ibj,7o0 will be used'^tb fetire the balance of the comiiany's
4%; .pJi'cuasti money • niang-age-.L'bdi'Hi;''and that, if and when the"
purchase ox the--biast iurnace and "coke-plant property can' be: corrt-
p.eted,' $2,604,000 wilt be ■'used' to proyiae for the payment' of the
Urtlance oi tne purchase price." Tne remainder of 'sitch proceeds , Will'
Le 'tired' in "furtherance oi the company's general program of increas¬
ing tho efficiency of and expanding its p.ants and oi reducing its
.indebtedness.1;>„';. t;-. ..

• ADDITIONS—During the two-year period from Jan. 1, 1947 to Dec.
31,riiAtb gross atiuuun ;"to ana 'replacements' of llxod assfetS'aggre¬
gated approximately $24,000,0u0. •-it "is presently contemplated that
'expenditures lor fixed assets lor the two-year period from Jan. 1, 1949
to l-cc. 31, 1950 wii aggregate'-approximately $14,400,000: It . is
anticipatea that the major poriicrf^vstich-expehdii'ttfess'-wtfl^W'.-ma'de
in trie Cnemical and 'iart; Products Divisions.'No large; expenditures
..arc planned for new inuiVidiuil units or-plants. ; Ki C!'

T.-e company's program u± "debt; retiffehiciit': for the : two-year period
from Jan. 1, 1949 to Dec.; 31, IdbO. contemplates the payments rnen-
Uoneu hoove, v.ie payment oi $2,000,80J ot its- maturing serial bank
notes and provision for the. payment of $2,000,000 of bank loans of a

wno.ly-cwned subsidiary. In addition; fr6m' time to time the company
inao prepay ai. or u part of the '$/,500)000 of notes presently out¬

standing under its bank credit agreement,, retaining, however, the
$iu,bww,000 line of crcuit available thereunder; , .'
In ad.-ition to the tunds denved from the sale of the common stock

now uiicred and presently- existing, general funds, the-compaiiy con¬

templates that, to uiu m its general program or plant, improvement'
ana uebi. rehi\.-me.it, it will also derive funds from-.retaiueci earnings,
provisions lor reserves and the sale of its investment in Eastern Gas
and luel Associates. Company does not presently - anticipate'1 that "
the issue of additional capital securities'will be required by the' fore¬
going program. ;

DIVIDENDS—Following the merger on Nov. 10, 1944, dividends of
4o cents per share on the common stock* were declared and paid
regularly each Jan.; April, Ju.y and* Oct.,-until Oct.,* 1^48, wnen the
bjard declared a dividend of 50 cents per share payable as of Jan." 1,
lsi6. It ,is the present intention of thfe board to declare a dividend
oi s0 cents per snaie p tyab.e April 1, 1949, but this dividend and

quarterly dividends •thereafter., are "dependent - on the future earnings.

J;' CAPITALIZATION,- GIVING/EFFfeCir. TO PRESENT FINANCING r" ^

;• ' . Authorized. '- Outstanding a •.

First mortgage bonds—..-$200,000,000
3% series que Oct, 1, lu64 ^ ,

Serial bank notes, 1 %'/<, due $500,000
7 senii-aiinua.ly to June 11,1954-_-lii:- , 3,000,000 v/:
Notes'under bank credit agreement--— ." '10,000,000 r
Cumul. preferred stock ($i00 par)-.— 300,000 shs.

4%,- series 150,000 shs.
Common stock <$10 par) a 2,000,000shs. 1,525,825shs.

SUMMARY OF EARNINGS (000s OMITTED)

Period— 10 Months ; F . ■ ■ Calendar Yeai'3 ' .

• ' ' ' ' ' ; 1948 . - 1947 ' ."V1946 1945v
Net* cales ————" $163,302;; ;.$162,457 $112,145 '$118,112
Costs and expense :—— 145,889^ %, 145,647 103,976 f. .108,370
Deprec., depletion, etc-):3,601 , ; 3,240 2,223 . 1,801
Amortiz. of 'emerg.' ia>.'l. ----3,879

$23,000,000

5,500,000 '

7,500,000 : "T-

Net oper. earnings n .: $97,805 $101,337 . $1,054,530 . $1,075,084
Other income —_'_> (*.* 1.572 2,261 • .2': 20,434 %<>:•• 29,314

•

r

Net earnings $99,378 $103,597 $1,074,964 <. $1,104,393
Int. and other deducts. 47,667 42,717 569,775 546,484

Operatihg profit $13,812 $13,470 $5,847 $4,062

V; Other charges (net)•%;_; ;..■.*; ,-v 6 i.2";* ■ *433 ; *..'. 725 166

; Income bef, -inc. - taxes. . $13,140 $13,031 *$5;121 ' $3,896
Estd. income taxesvi^-'-.-*' 4,900 - 5,519 * :v - "1,9*15

'•*" 696

Wrne-OH pt port, (prom. •

*. '• . .; ■

'**
;v"

. ' * paid ) of cost* of sulju. - -*rf" •" *' -;1 •(/* ]'x v '• '' V " '.:*.,A/;
, 10 recognize shrinkage ':/.*• v-/'> : .*

in va:Uc : % .1,346 *

V Net income 1 */ / $8,174 $J,16o 53,206 ;*./!, $3,200
-Divitl. : toqUiremsncs - on 4

...... ■

pjKsent p.d. Stock .
A 500 4 600 v 600 00to

$7,674* $5,566 82,603 -*«' $2,600

Net income $51,711 $60,880 .' $505,189 % ;$557,914
Earned per share of common stock , $1.41 % . $1.55
—-V. 168, p. 2325.

Jantzen Knitting Mills Go.—10% Stock Dividend—
"•

The directors on Jan. 7 declared a 10% stock dividend in addition

to the regular quarterly cash dividend of 20 cents- per, share'on the
common stock, both payable Feb. 1 to holders of record Jan. 15. *

J. A. Zehntbauer, President, stated that net earnings • are sufficient
to warrant payment of a cash dividend above the amount declared,
but funds are being conserved to reduce long-term borrowing incurred
to finance expansion. "■ .' •• ' . . .a :-r-

-v In August, last, the quarterly rate ■ was raised from 15 cents to 20
cents per share on the common stock.—V. 167, p.-547. r;

Jersey Central Power & Light Co.—-Bids for Bonds---
The company 4s inviting bids for the purchase from it of. $3,500,000

first mortgage bonds, sei ies due 1978. Bids will be received by the
company at Room 2601, 61 Broadway, New York, up to 11.30 a.m.
(EST) on Jan. 24. *J:
The issuance of the $3,500,000 in; first , TOortgage-ilWhds;,has,.been;

approved by- the New Jersey- State Public Utility Commission .as .well
as by the SEC.—V. 169, p. 6. r \ '

Kansas City Structural Steel Co.—Tenders—V:..;:.vS
The company will until Feb. 1, 1949 receive bids for -the sale to

it of 2,500 shares of 6% cumulative preferred stockyat. $100 per
share and dividends.—V. 163, p. 1159. *'•%'.v;T

Kansas Gas & Electric -Co.;—-Earnings—;' *.•<'*-.<•' ;'''*>•
Period End. Nov. 30— 1948—Month—1947 . - 1948—12 Mos.—1947

Operating revenues ___ . - $1,031,799 $963,103 -$12,656,376 $11,617,343
Net inc...after costs of .. r.<.

operation incl. taxes..*' 125,533 114,890 1;934,^774; 1,999 916
Pfd.; div, requirements- : 'K 43,399 43,399 % 520)784 520,784

Net inc. available for

common stock

Earns, per com. share--'
—V. 168, p. 1694.

$82,134
$0.14

$71,491 $1,413,990 $1,479,132
•

$0.12; r $2.36*■;%;>: $2.47

Kentucky Utilities Co.—Registers With .

v The company on Jan. 13 filed a registration statement with . the
SEC covering. $10,000,000 first mortgage bonds, series B, due Jan. 1,'.
.1979. Competitive bidding will set the terms of the offering..-;Proceeds
will be used to prepay $1,500,000 of bank notes and the remainder will
be used for construction.—V'. 168, p. 2009. f-7'..V'

Kerite Co.—Stock Offered — Lee Higginson Corp. 011
Jan. 3 offered 4,300 shares of common stock (par $10) at
$23 per share, ^Proceeds go to selling stockholder.---
v. 168, p. 2543.

• Koppcrs Co., Inc.—Common Stock Offered—The First
Boston Corp. and associates on Jan. 10 offered and quick¬
ly sold an issue of 400,000 shares of common stock ($10
par) at $31 per share. * T ; f\ 7 ; y-■

V-- In the opinion of counsel for the company)'.based on* ;present Jaws,"
the common stock now offered will be ;freel.6f* Tehnsylvania ;:pei*sohal
property, taxes. ■ ••■ «" !.\
LISTING—Common stock upon issuance will be listed on the New

York Stock Exchange. % . .. '•
Transfer Agents, Mellon National Bank & Trust Co.; Pittsburgh,

Pa., and Bankers Trust Co., New York. Registrars; Fidelity Trust Co.,.
Pittsburgh. Pa., and Guaranty Trust Co..- New York. Dividend, Dis¬
bursing Agent, Mellon National Bank & Trust Co., 'Pittsburgh,- Pa) ..

Balance

Earnings- per share on "
^, 1,525,825 shs. of com. * - .-• •• •
*- ) . Si-k. to be ouutdg.---. S5.03V $3.65 $1.71 $1.70

BUSINESS—Company was incorporated 0:1 Sept. 30, 1944 in Dela-

7 ware and 011 Nov. 10. 1944 succeeded by merger to the properties
. and business oi koppcrs United Co., Koppcrs Co., Fuel Investment
- As ociates and The Koppcrs^ Erecting Corp. ~ - , '

The company engages;in ihe prouuci.iwn, manufacture and sale of *

7.-crude and refiuCciitar products and related chemicals, plastics, bitum- '
V inous protective coatingi, treated and untreated forest products, boke, 1

>' gas, pig iron, machine shop, and foundry products and piston rings;
and in the design and construction of byproduct coke plants, chemical •;

J\ plants and certain other industrial plants. Company also has certain
- investments in other companies. :•■"7-.: ;

-■"v '-Company is one of the . two , largest, processors of crude tar in the ;
United -States and it estimates that1 In 1947 it processed approximately,

% 56% of all crude tar processed hi-'this' country.
■; Since the company formed its Chemical Division in the latter - part
of 1946, it has been materially expanding its activities in the chemical

7 lield.%'V/%-ry , v/Vv-v1';r''77vV'\V-'V;-:v:} %
Company produces coke, gaSjVtar, ammonium sulfate and light oil

- at its. coke plants located at Kearny, N. J,, and St. Paul,-Minn.
The company as agent for Missouri-Illinois Furnaces,; Inc., a wholly-,

owned subsidiary, operates a plant near Granite City, 111., consisting
of two*: blast furnaces having an aggregate rated daily capacity of1

% approximately..*.1,200 gross fons of basic, pig iron and 49 byproduct;
- tone ovens with a capacity for carbonizing approximately 434,000 net;
'7 - tons of coal per year.. The pig iron iS'so.d to Granite City Steel 'Co."
> and others in the St. Louis district and surrounding areas. Surplus

gas is sold to Granite City . Steel Co. vunder,- contract expiring May 9;
; .1949. .. ... -.'j
{ v Company estimates that in 1947 it'treated approximately 15%*;of all
the forest products treated In the United States;-Forest products are, '

- treated to-, resist decay, stain, /weathering, termites, marina borers;
fire, ac.ids, alkalis, shrinking and swelling; - and to increase hardness.,';

T The process consists of impregnating wood with creosote (a product
of tar distillation),-mixtures *of creosote and tar or* other chemicals'
in pressure cylinders under .controlled- operating cycles of temperature.*

7 pressures, vacuum and time. " * . .; ; * ;. ;: r. ' ' •
; / * The; company: operates ' 20 -wood preserving plants, eaoh of ,which) Is 'A-
- equipped with one or more )/presSurq..cyLinders, extensive storage, yards,,
tracks and . other auxi.iary .equipment, Two new plants are* under "
construction. The ten principal plants are* located at North Little

'

Rock;. Ark,;. Newport,*;- Del.; Grenada;- Miss.; Kansas City,*;.Mo.; Tex- *-
arkana, Texas; Carbondale, 111.; Montgomery, Ala.-; Charleston,1 ;S. C.;J;
Oirviile, Ohio, and Houston, Texas. The average age of these ten plants

* is 31: years; but due to. continual maintenance; replacements and addi-;
, tious^ all of the plants are in good-operating'condition. > During the
past; five years, the company has expanded the facilities at the piaiits ,

. and .at most of . them has' added modern mechanical handling equip-*
i. ment. "■ V,';- ); Vt-..'; ' v. "■ '•'

Company is the foremost designer '* and builder' of byproduct coke
; ovehs and byproduct coke plants in the United States. As of Jan."-1,-?
;/ 1948, there weie approximately; 15,600 byproduct coke ovens in exlgt-j-

ence and under construction in the United States," of which approx-?
f imately 75%; were of the Koppe'rs or Koppers-Beeker type, and the
«" company , was building more than 75%* ol- the *710 ovens then under
construction. In addition,-the company designs*, and builds gas .purifi-' :

l- .cgtlon; plants,/) coal and coke handling equipment, chemical plants,'
and -other types -of industrial structures. )--,/..;'., ' ,..*' L./-, ■

Company operates a foundry and/metal fabricating ;shops at Balti¬
more, Md., which are equipped to produce a-wide variety of iron»*and(,''

non-ferrous- castings. . *•»•> h-;-.»•».,*;•*.f--','v.-^ ..*^**:- -i
* Company maintains research laboratories;and pilot-plant facilities.,
at its Kearny, Kobuta, Chicago, Orrville,/Petrolia/and Baltimore plants. ,

*: In addition', extensive laboratory and research 'work is performed by!
fellowships* at' the Mellon-Institute -Ot'), Industrial-Research, LowtJll

,% Textile (Institute and the vUniversitiea;*o£,/:Pennsylyania, Illinois and
>.* Delaware.'- Eastern * Gas and--.* Fuel Associates 'and'.'^'.,its/\subsidiaries

participate in-certain . research projects)*1 and in-1947 paid $95,075 "to
r. ."the* company for services in"such • matters.;' * -v* - ' ' *

j . During the period Jan. 1, 1943 to Oct; -31„..i948,. gross additions to
fixed assets amounted to $46,569,788,- DUrfng the same period, the

. 'gross book value of property retired-Ond sold was $12,132,697.
Company owns-*1,551,873 shares ( 78.047.%. ); .of * the-Common stock
(lid. par) and 50,180 shares. (13<41 ^*of the^;6.%<,*preferred stock
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($100 par) of Eastern Gas and Fuel Associates. Due to dividend.:
Arrearagei on such 6'.4 preferred stock - the company's holdings of
preferred and common stocks represent approximately 43% " hi' the y;
total voting power .in the Association.
Since the company has been ordered by the SEC to dispose'Of its

investment in the Association, the investment is now regarded' as
temporary. As a plan of\pef!anitalization of the Association is pending
before the Commission, the company .is unable to state now', soon
the investment will be disposed of or ' the amount which may be
received therefor.

'

UNDERWRITING—The underwriters named below have severally
agreed to purchase from the company the respective numbers of'

shares oi common stock set forth'below: -C •

The First Boston Corp '_ 49,000
A. C. Allyn and Co., Inc._J 6,000
Geo. G. AppJegate & Co,__. 2,000
Arthurs, Lestrange & Klima * 2,000
Robert W. Baird & Co., Inc. 3,500
Baker, Watts & Co.—™J 3,000
Blyth & Co., 1 Inc.i—t—___ 16,500
Bpsworth, BuJivan & C'o.__ 3,500
Alex. Brown & Sons

. 3,500
J. C. Bradford & Co.' 2,500
Brush, Slocumb & Co>__'__ 2,500
Butcher «te Sherrerd—— 3,000
Chaplin & Co.-__—_™___ 4,000
Clark, Dodge & Co.— , 6,000
Coffin & Burr, Inc.__ 6,000
C. C. Coliings and Co., Inc. 2,500
Crowell, Weedon & Co. 3,500
S". K. Cunningham & Co., < ; ... '
* Inc. a, ~ 2,500
J; M. Dain & Co 3,000
De Haven & Townsend, .

-* Crouter & Bodine 2,500

Harwell, Chapman '& Co.__ 3,500
Fau se i, S teele & Co. j_—_ _

First of Michigan Corp—3,000
First Southwest Cj 2,500
Glore, Forgan & Co '___ 6,000
Glover & MacGregor, Inc.- 2,500
Goldman, Sachs & Cj.___, 16,500
Grubbs, Scott & Co., Inc.__ 2,000
Hallgarten & Co.___ 6,000
Hallowell, Sulzberger & Co. 3,000
Harriman Ripley & Co.,
-Inc." ______™_ _______ __ 16,500

Hayden Miller & Co 3.000
Hemphi.l, Noyes & Co.__— 8,000
J. J. B. Hilliard & Son___ 2,500
Hornblower & Weeks. 4,000

; Janney & Co.- 2,500
Kay, Richards & Co.___ 2,500

Kebbon. McCormick & Co. 3,500
! Laird, Biased & MeedsC—: • 2,500
W. C. Langley & Co.______ 12,500
Lazard Freres & Co.16,500

i A.E. Masten ,& Co.- _-4,Q00
: McJunkin, Patton & Co.__ 2,000 -

The Milwaukee Co.——— 3,500
Moore, Leonard & Lynch— 4,000 -

Maynard H. Murch & Co._ 4,000^-
Newhard, Cook & Co.l.—_ 3,000
The Ohio Company™-—- ■ 3/500
Pacific Co, of Calif..—s-'K 3,500 ,

Reinholdt & Gardner——r 2,500

Rotan.iMosle & Moreland. 2,500.'/
Russ '& Co 1— 2,500.'
R. C. Schmertz & Co., Inc. 2,000
Chas. W. Scran ton & Co. . 3,500
Shuman,, Agnew & Co.——' 3,500
Siibevberg & Co 2,500 .

Sills, Minton & Co., Inc.. 2,500
Singer, Deane & Scribner 4,000
William R: Staats Co 3,500
Stein* Bros. •» & Boyce_a_;__ •• 3,000

4,0002,500 Stilel, Nicolaus : & Co., Inc.
Scone & Webster Securities

K .Corp.,c'
Stroud & Co., Inc.™_■_■___
Sutro -Si : Co.. -—'i -
Thomas & Co._.———1—

Tucker,; Anthony Co
Union 'Securities Corp.——
Wagenseller & Durst, Inc..
G. H. Wa ker & Co

Wat ling, Lerchen & Co.___
Wertheim & Co.——______

White, Weld &
Whiting, Weeks & Stubbs
Dean Witter & Co.— — _ —

Wurts, Dulles & Co
-s-V. 168, p. 2543: V. 169,

16,500

4,000
3,500
2,000
4,000 .

16,500
2,000
6,000
3,003
6,000
12,500
3,500
6,000
2,500

P. *

(... Long: Island Lighting: Co.—Hear'g on Merger Concluded
,<viiTbe :SEC*'concluded Its hearings Jan., 12 on company's proposed
-merger with two'subsidiaries.

Long Island plans to consolidate with Queens Borough Gas &
Electric Co. and Nassau & Suffolk Lighting Co. A committee of 7% -
and 6% preferred stockholders continued their opposition to the ~

merger, contending the consolidated company could not take care of
its linaneing needs alone without accepting an offer of Consolidated
Edison Co. of New York, Inc. •
Consolidated'Edison: has a proposal pending under which an offer

of $'28,000,000 of 3% 15-year convertible debentures would be made
for the common stock of the new consolidated company. ; ;
A controversy resulted when Charles B. Delafield, Assistant Vice-

President' of Consolidated Edison, took the stand to testify on the
financial condition of the companies subject to the merger. < Counsel
for Loug Island objected when Percival Jackson, of the preferred

. stockholders'' committee, began to question Mr. Delafield regarding
cfertain; statement's he had made before the New York P. S. Commis¬
sion on the debt ratio of the company to be formed by the consoli-
:;dation.';V'';v-l.::/-v'.-'. :0'v1

- The' - question;, of-' whether Mr. Delafield's testimony would have
'..bearing on the^present* merger plan was referred to the Commission
upon" Mr.. Jackson's' request,: after the hearing examiner ruled that
Mr. 'Delafield would, not have to answer Mr. Jackson's questions.—
v. 169, ,p: i:" v/f ;" ;. ' 1 'i '

Louisiana ?owcr «& Ljgjit Co.—Earnings—
Period* Endv -Nov. 30— - 1948—Month—1947 1948—12 Mos.—1947

Operating -revenues $1,610,896 $1,399,582 $18,398,462 $15,259,675
;\Oper. ^rev. deductrbnsi'f 1,275,572 1,019,937 13,634,614 10,916,725
Federal taxes. 117,149 185,411 1,921,072 u, 1,942,841
Inc. from plant leased

, toOthersDr21 Dr3S Drll2

..Operating,Vincome—
Other income

: ; Gross income.
Int. 'and other, deducts.
ineti

, _4_—:

Net income—i—

company's expansion of production facilities to meet the steadily
increasing demand for power, i. Mexican Light and its subsidiaries'
supply nearly half of Mexico's electric power. ^"7

'7 CONSOLIDATED INCOME ACCOUNT 7 : ^
(Stated in Canadian Currency)

1948-—Month—1947 1948—9 Mos.—1947

$1,396,129 $1,545,244 $15,642,251 $14,830,154r
1,361,446 1,457,165 14,620,942 12,797,991

Period End. Sept. 39—
Gross, earns, fr, opers.
Oper. exps. incl. deprec.

Net operating income
(Accrual of annual int.
and sink, fund chgs.

$34,683

185,000

$88,079 $1,021,309 $2,032,163

188,000 1,665,000 1, €92,000

$218,175 $194,213 $2,842,738 $2,399,937
. ' 118

.. 120 32,469 16,766

$218,293 $194,333 $2,875,207 $2,416,703 >

67,027
'

31,222 734,508 531,784

$151,266 $163,111 $2,140,699 $1,884,919
. stock for the period ,356,532 356,532

;_____ $1,784,167 $1,528,387

Net earnings "$150,317 ,v- "$99,921 "$643,691 $340,163
"Deficit. (On bonds and debenture stock, Including those payment

of which is dependent upon available income: '777 :;'7 '.'7 7 7;\'i
: NOTES—(1) The above figures have been . approximated as . closely
as possible but are subject to final Adjustment when the annual' ac- ,

counts are made up. Exchange conversions have been made at monthly-
average rates. -77■■ 7- r. ';7'7 j ;;77,; 77; 7, 777.

(21 The earnings of 1948 are adversely affected by the considerable
increase in expenses under the new Collective Contract with the em¬

ployees elfective May 1, 1948, and by the devaluation of the Mexican
peso which occurred in July, 1948. - 7

CORRECTION—The figures given in our issue of Jan. 3 are for
the month and eight months ended Aug. 31, 1948 and 1947. Sec
V. 169, p. 8.

t Michigan Public Service Co.—Files With SEC—
The company on Jan. 7 filed a letter of notification with the SEC

for 18.000 shares of common stock lno par), to be offered at $16,375
per share. Underwriters are Cray, McFawn & Co., Detroit, and
A. C. Allyn & Co.,/Inc., Chicago. Proceeds will be used for con¬
struction and to reimburse treasury for construction expenses.—
V..164, p. 2549.

Miles Shoes, Inc.
Period End. Dec. 31—

Sales
—V. 168, p. 2434.

-December Sales 14.6% Higher—
1948—Month—1947 1948—11 Mos.—1947

$2,870,000 $2,505,000 $19,967,000 $18,114,000

-December Sales Increased 10.2%-
1948—Month—1947 1948—12 Mos —1947

(S. S.) Kresge Co.-
Period End. Dec. 31—

'

i * '
r , , '/ ' " tf " J" ' $ " ' ,1, $ T ' $ i ^ t"'' V

Sales. —_ 50,010,461 45,389,710 2fe8,478,485 270,023,600
The company in December, 1948 had in operat'on 704 stores,

against 697 in the same month in 1947.—V. 168, p. 2432.

(S. II.) Kress & Co.—Dec. Sales Increased 11.9%—
Per. End. Dec. 31— 1943—Month—1947 1948—12 Mos.—1947

.

Sales _______________ $27,807il287$2A,930,512 $165j386;617 $155,359,900
—V. 163, p. 2432.

Kroger Co.—Current Sales Show Gain—

5 Wks.End. 4 Wks.End. 53 Wks.End. 52 Wks.End.
Jan. 1,'49 Dec. 27, *47 Jan. 1,'49 Dec. 27.47

Sales $79,905,324 $52,374,979 $825,510,198 $754,282,086
•The average number of Kroger stores in operation during the five

weeks ended Jan. l, 1949 was 2.357, compared with 2,524 stores
during the four weeks ended Dec. -27, 1947.—V. 168, p. 2432.

La Consolidada, S. A. (& Subs.)—Earnings—
(Stated in Mexican Pesos) '

Period End.Bept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947
Net profit "97,000 1,047,157 2,379,878 5,231,896

"Loss.

The current rate of exchange is. approximately 6.88 Mexican
pesos to the TJ. S» dollar prior to July 22, 1948 the rate prevailing
for several years was 4.85 pesos to the U. S. dollar. In statin" t^e
above figures, the entire exchange loss of 1,192,618 pesos arising
fx,om the devaluation ;if t >e ne i onv,accounts pavable in U. S.
dollars has been deducted in the third quarter of 1948. This recog¬
nizes in terms of pesos the entire effect of the devaluation on the
equity of the ' American investor; no recognition has been given to
the changed dollar equivalent' of the assets and other liabilities of
the company in -pesos.—Vv 168, p. 2226.

(M. II.) Lamston, Inc.—December Sales Up 19:3%—
Period End. Dec. 31-

. Sales____
—V. 169,-p. 7.

1943—Month—1947 1948—12 Mos.—1947

$594,091 $498,118 $3,594,534 $3,165,275

Lane Bryant, Inc.—December Sales Gained 6.2%—

Period End. Dec. 31— 1948—Month—1947 1948—12 Mos —1947
Net sales - $5,202,84G $4,897,493 $54,525,645 $50,980,185

V. 168, pp. 2686 and 2432.

-Lerner.Stores Corp.—-December Sales Hose 18.6%

Period End; Dec. 31— 1948—Month—1947 1948—11 Mos.— 1947

$

,

V' "v

- £

:k

Sales 18,967,226 15,983,621 119,560,850 100,'878,883.
—V. 168, p. 2433.

Lever Brothers Co.—Pepsodent Division Enters Home
Permanent Wave Field—-

The company's Pepsodent Division this -month is entering the home
permanent wave field with the nation-wide introduct'oh of the

Rayve Home Permanent kit in some 60^000 drug, department and
variety stores throughout1 the country. Henry F. Woulfe, President
of the Pepsodent Division, said that although Pepsodent may be
a„ new entrant in the home permanent market, "it is no1 newcomer
to the: field itself. / Since 1945 study and research, conducted jointly
by the famous Pepsodent-Lever laboratories, have been underway, and
the findings f'll many volumes. Working with Pepsodent-Lever tech¬
nicians have been many widely recognized consultants in toxicology
aiid pathology. Experimental beauty parlors were equipped and
staffed in order to make complete studies of the chemical and
-physical effects of cold waves'op the many hair types." ,

In May of 1948, Pepsodent-Lever^' culminated its investigation of
. the field by purchasing the formula./patents and - copyrights of the
Hedy Wave Home Permanent (along with -other products) .from .the
William R. Warner Co.

Pepsodent recalled all stocks of Hedy .Wave Home Permanent from
the market, and in the intervening seven months the product was com¬
pletely re-worked, and the advertising promotion and merchandising
were integrated into a well-knit working unit. • '

-Pepsodent has re-named and re-packaged its new product. A new
. and simpler instruction booklet—profusely illustrated—has been pre¬
pared. New plastic, "easy-wind"- curlers have been incorporated. The

: lotion bottle is now closed with a tamper-proof seal insuring ?ts
receipt bv the cintomer in the exact condition in which it left the
Pepsodent laboratories. ;: '• v.':':"
The complete kit is priced at $2, and the Refill Kit, containing

everything a - woman needs for a home permanent except plastic
curlers and elastic bands, retails at $1. Both the complete and the
Refill Kit contain the ingenious Dial-a-Wave Chart.—V. 168, p. 2326.

Balance l™1

—V. 168; p;.;2687.O

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended Jan. 8, 1949,

totaled 37.968,000 kwh„ as compared with 36,684,000 kwh. for the
corresponding week last year, an increase of 3.5% .—V. 169, p. 110.

. IV^m^ou^Corp.—I.oan from Banks—
In beeembfir the corporation borrowed an additional $1,700,000 from

four banks;-evidenced by 1%% notes, due August, 1951, and on
Dec. 31 there, were $3,000,000 of notes outstanding, as well as $8,000,000
cf .3%-vmotes payable'icf The Equitable Life Assurance Society of the
United .--States.—V. -169, p. 7.

- Mathicsou Chemical Corp.—Issues Preliminary Report
Calendar YearA-^ 1948 1947 1946

;;Net: ea^s^^hAj^Eqd^/income taxes $4,822,812 $2,930,565 $2,032,603
j.E0ntogs^p]^jnAn^i^ 'jshare $5.61 ; $3.34 $2.25

.Proposed- "Acquisition—
An offer of this, corporation to acquire the outstanding stock of

Standard Wholesale Phosphate and Acid Works,- Inc., of Baltimore,
. Md., for $8,700,000 was announced on Jan. 8. t

The, proposal, it. was stated, has already been accepted by repre¬
sentatives of -the estate -and family of the late George A. Whiting
a fid other stockholders ' owning a majority interest in the Standard
•company.

Mathieson • wilh give Standard' stockholders an option to sell their
holdings at $58 a share cash or take one share of Mathieson common
stock" plus $17 in cash for each share of-Standard. There are 157,000
sh"res of Standard stock outstanding.

The Mathieson firm requires the acceptance of the offer by holders
of at least 66%% of outstanding Standard stock. The time limit
for acceptance has been fixed as Jan. -5.
Terms- of the offer were announced by Julius A. Victor, Jr., of the

Baltimore law firm of Harley, • Wheltle- and Victor, who represented
the Whiting interests and other major stockholders in the negotiations
for the* sale, of the; property.—V. 168, p. 1584.

(W- L.) Maxson Corp.-—Unfilled Orders—Earnings—
-Unfilled.orders of-the corporation's four divisions on Dec. 31, 1948,

amounted to $5,031,000, or which $4,380,000 was reported by the engi¬
neering division-. . Unfilled orders of this division at the close of 1947
amounted to $1,930,000. The $4,380,000 in unfilled orders reported by
the engineering division included the value of spare parts to be fur¬
nished in connection with certain'production contracts.

The fiscal year, of the corporation, which heretofore has been the
* calendar year, has been changed by the directors with the permission
o£ the United States- Treasury- Department to begin Oct. 1 and end
Sept. 30, commencing Oct. 1, 1948;

Net sales and income from royalties for the nine months period
ended Sept. 30, 1948,.totaled $3,588,331 and after provision for Federal
income taxes resulted in* a net profit of $144,195, equal to approxi¬
mately 55 cents a share against a deficit of $144,613 for the calendar
year of 1947. Earned surplus was increased by direct credit of $151,245
as a result of adjustments of provisions: for prior taxes. The total in¬
crease to earned surplus on Sept. 30, 1948, over that of Dec. 31, 1947,
amounted to $295,440.

Consolidated net working capital on Sept. 30, 1948, amounted to
$1,510,200, or $5.75 a share compared with $1,431,000, or $5.45 a share
on Dec. 31, 1947. The ratio of current assets to current liabilities was

approximately 3-to-l on Sept. 30 last,: compared with 2'/2-to-l on
Dec. 31, 1947."

Hugo Leander, President, stated that the research, development and
manufacturing operations of the engineering division during the nine
months ended Sept. 30, 1948, resulted in sales billed totaling $611,000.
He'continued:' "Orders booked in 1948 increased in volume and scope,
under contracts and sub-contracts for the armed forces. The research
and development contracts are mostly on a cost-plus-fixed fee basis,
some of which are of, a highly experimental and confidential nature.
The production contracts are mostly for devices previously developed
by the corporation, although a number of contracts have been ob¬
tained, some as a result of-competitive bidding, for the manufacture
of apparatus designed by others."—V. 168, p. 945.

,McLellan Stores Co.—December Sales Increased 8.1%-
Period End. Dec. 31— 1948—Month—1947 1948—11 Mos—1947

Sales—$10,363,413 $9,590,126 $52,262,190 $47,748,271
. ^V.'ies", p.'2433.'*;v:-'

Melville Shoe Corp.—Retail Sales Show Gain-
Period End. Dec. 31— 1948—5 Wks.—1947 1948—12 Mos.—1947

Retail sales * $9,378,508 $8,(164,785 $75,568,456 $71,992,773A
—V. .168, p. 2687. . - ?

Mercantile Stores^ Inc.—December Sales 3.5% Higher
•-".Period End.-Dec. 31— 1948—Month—1947 1948—11 Mos—1947

—J ' $17,521,400 $16,932,800 $111,727,300 $105,527,000
. . —V. 168, p. 2433.

Mexican Light & Power Co., Ltd.—RFC Credit—
• ~ .-The /company has been granted a $10,000,000 short-term credit by
the International Bank for Reconstruction and Development to finance

V part of .its construction program. A long-term loan of $26,000,000
originally was asked for, but this request has been deferred pending
a-'reorganization of the company's capital structure. >

- Plans , for the reorganization -are under consideration by the di¬
rectors and will be made public when they have been formulated.

- -V The 810,000.000 credit is repayable Dec. 31, 1949. It will be used
to purchase equipment and materials outside Mexico needed for the

Minnesota Power &vLight Co.—To Issue Stock—
The company has filed with the SEC a new common stock financing

proposal-.
The new shares are, to offered fox* subscription by common stock¬

holders, in the ratio and at the price to be determined by tha
directors and which will be furnished to the Commission by amend¬
ment. Subscription rights not exercised in 20 days from the offerings*
are to expire.
American Power & Light Co., as holder of 550,000 shares, or 84.6%

of the outstanding Minnesota common stock, proposed to purchase its,
pro rata share of the offering.—V. 167. p. 1258.

Mississippi Power & Light Co.—Bonds Authorized-^-
The company has been authorized by the SEC to offer at com¬

petitive bidding $7,500,000 30-year first mortgage bonds. Proceeds
lxom the sale will be used for the company's construction program.;

COMPARTIVE INCOME ACCOUNT

Period End. Nov. 30— 1948—Month—1947 1948—12 Mos.—1947
Operating revenues ___ $1,533,306 $1,220,357 $16,334,275 $14,176,867
Oper. rev. deductions— 1,075,384 956,857 11,663,766 10,300,886
Federal taxes _________ 169,210 116,655 1,700,227 1,415,93*

Net oper. revenues $291,712 $146,845 $2,970,282 $2,460,047
Other income

______— . 37 84 5,297 1,132

Gross income ____ $291,749 $146,929 $2,975,579 $2,461,179
Interest and other de-
ductions (net I

__ , 50,603 83,842 ;; 757,^48 819,312

Net income ____ $241,146 $63 087 $2:218,131 $1,641,867
Dividends applic. to pfd. stock for the pei'iod 286,856 266,850

Balance _________ $1,951,275 $1,375,011
-V. 169, p. 111.

Mississippi River Fuel Corp.—Stock Offered—A bank¬
ing syndicate headed by Union Securities Corp. on Jan.
11 offered 144,200 shares of common capital stock (par
$10) at $30 per share. The issue has been oversub¬
scribed. The offering does not represent new financing.
CORPORATION—Corporation 'was incorporated Feb. 8, 1928. It.

owns And operates a natural gas pipeline system extending fr^m.
the Monroe gas field in northern Louisiana to the Greater St.
Louis area. Corporation. is. not a producer of natural gas and its
entire requirements < are purchased from others. Most of the cor¬
poration's sales are made in the Greater St. Louis area. About
38% of its sales are made to public utilities for resale and about
62% to industrial customers. Corporation does not operate as
a common carrier.

PROPOSED FINANCING—Corporation is negotiating for, and hopes
to complete in the near future, the issue and sale of approximately
$20,000,000 first mortgage pipe line sinking fund bonds. If sale
shall be completed, corporation proposes to apply $14,900,000 of the
net proceeds thereof to the prepayment'(exclusive of accrued interest)
of its outstanding notes, and to apply the remainder of such pro¬
ceeds toward the construction of additions to its properties. Morecveiv
corporation expects to effect, as and when required, additional fi¬
nancing, presently intended to be by the sale of capital stock and
additional bonds, necessary for the completion of its expansion
programs.

' *

FUNDED DEBT AND CAPITALIZATION
The funded debt and capitalization of the corporation at Sept.

30, 1943, was, and assuming the issue of $20,000,000 of bonds and
the prepayment of the corporation's outstanding notes would be, as
follows:

Authorized Outstanding
1st mortgage pipe line sinking fund
•bonds, series A____. " $20,000,000

Common stock ipar $10) 1,000,000 shs. 655,220 shs.
"Authorized amount is expected to be limited to $100,000,000 prin¬

cipal amount at any one time outstanding: issuance of bonds in
addition to $20,000,000 to be initially issued would be subject to
the restrictive provisions of the mortgage securing the bonds.
The trar.'fer agent for the common stock is Guaranty Trust Co.

of New Yonc, and the registrar is Irving Trust Co. New York.

BUSINESS—Corporation was organized for the purpose of pro¬
viding a market for gas available in the Monroe and Richland
gas lields in Louisiana by transporting such gas to the Greater
St: Louis area through- a pipe line to be constructed and owned
by the corporation. The main transmission line was constructed
in 1929% and put into operation in November of that year. The
system extends from northern Louisiana to the Greater St. Louis

area, which includes the industrial communities in Illinois extending
from' East St. Louis to Alton. The capacity of the system, originally
100,000 mcf per day, has been increased from time to time and
now amounts to an average daily sales volume of about 175,000
mcf of gas.

TRANSMISSION LINE—Corporation's main transmission line is 431
miles long, principally of 22 Inch diameter pipe. Its southern terminus
is the corporation's compressor station at Perryville, La. Its northern
terminus is a point in St. Louis County, Mo., 114 miles north of the
Meramac River, Where the main line divides into two branch lines. One-
branch line runs about 16 miles northward to the City of St. Louis,
where it serves the County Division of The Laclede Gas Light Co.
and connects with that company's lines in the City of St. Louis.
The other branch line, extends eastward from the dividing point
and crosses the Mississippi River into Illinois. It then runs north¬
ward through East St. Louis and Granite City to Alton. 111. From
Illinois four lines extend westward across the Mississippi River to
connections with The Laclede Gas Light Co. Corporation also has
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^several lateral lines, totaling about 185 miles in length, leading off
(from its main ana brancn lines in Arkansas, Missouri and Illinois.

EXPANSION~ PROGRAM—Due to the steadily increasing demand
jfpr natural gas from its customers, the corporation in 1946 began -

an expansion program, estimated to cost about $11,600,000 and de¬
signed to increase daily sales capacity from 133,000 mcf to 183,000
iflicf. Under that program, tne corporation has constructed 224 miles

x 22 men loop line, 14.5 miles of 12 inch loop line and a 10 inch
jJTlgnifold river crossing and has installed 10,400 hp. of compressor
rapacity, which have increased average daily sales capacity to
Ilj75,000 mcf. The pipe line loops installed were completed in March,
#048, and all compressor uniis authorized were installed by May,
#048. Because of increased costs of materials and construction,
^expenditures to date have totaled about $12,850,000 and it is esti¬
mated that the completion of the current program, consisting pri¬
marily of the construction of an additional 42.8 miles of loop line,
,tto have 24 inch diameter, will require the expenditure of an addi¬
tional $3,000,000. Tne greater pgrTon or the expenditures required
#p complete the current program probably will be made in conjunc¬
tion with the proposed additional program.

^PROPOSED ADDITIONAL PROGRAM—A further expansion program,
•^signed to increase the facilities of the present transmission system
to a daily sales capacity of 266,000 mcf, has been authorized by
rthe Federal Power Commission. The program originally contemplated
Tthe construction of 199 miles of 22 inch line, the addition of. neces¬

sary river crossing facilities, and the installation of three new

compressor stations totaling 11,000. In November, 1948, the corpora¬
tion filed with the F. P. C. a supplement to applications for pre¬
viously granted certilicates of public convenience and necessity, re¬
questing permission to increase pipe diameter to 24 inches and de¬
cease additional compressor station capacity to 10,000 h. p. The
additional sections of pipe proposed to be installed, with the loop
sections forming part of tne present system, would constitute a
second and separate main pipe line, which, it is planned, would
;be operated at a maximum pressure of 700 lbs. psi, while the
present line would continue to be operated at,: a maximum pressure
qf 425 lbs. psi. Each of the two main pipe lines would have a
tdfilly sales capacity of 133,000 mcf. In order properly to handle
;lbe anticipated sales load on me Alton line in Illinois, a 26.5 mile
•loop of 22 inch pipe would be added to that line, of which 6 miles
,'fcqve already been installed.

(,The cost of expanding the daily capacity of the system from
-1,75,000 mcf to 266,000 mcf, exclusive of financing costs, is esti¬
mated at approximately $21,762,000.

*JIhe corporation also has under consideration the building of lateral
lines to Palestine, Ark., and Campbell, Mo., at an additional cost of
approximately $3,234,000 in the aggregate, but no application for the
construction of such lateral lines has yet been made to the F. P. C.

■: COMPARATIVE INCOME STATEMENT

<Other gas revenues

•Total oper. revenues.

Gas purcnased _

^Purchased gas expense.

Adm. & general exp...
Trans. & distrib. exus._

Maintenance

Beprec. & amortization
Taxes, other than Fed.
(income _______

Fqd. taxes on income..

(Operating income __

, Other deductions (net)

;Net income ... —

Dividends paid

•UNDERWRITERS—The names of the underwriters and the aggre¬
gate number of shares of common stock to be purchased from
*SfiUing stockholders are as follows:

'Onion Securities 10,700
. >Kuhn, Loeb & Co.." 10,700
.(Stone & Webster Securities

(Corp. 9,500
\White, Weld & Co 9,500
A.-'C. Allyn and Co.______ 9,500

9 Mos. End. —Years Ended Dec. 31

Sept. 30,'48 1947 1946 1945

$9,541,325 $9,940,200 $8,596,046 $9,466,294
10,806 13,160 13,019 12,017

$9,552,131 $9,953,360 $8,609,065 $9,478,311
3,251,649 3,677,111 3,206,685 3,198,935
107,664 125,072 118,828 108,436
514,245 470,717 418,859 400,743

1,034,372 1,153,356 976,497 949,134
419,117 470,948 396,721 380,704
954,747 1,042,408 818,6.93 935,990

320,963 339,535 293,109 281,276
1,040,000 934,489 817,131 1,951,372

$1,909,374 $1,739,724 $1,562,542 $1,291,721
.•■_■; 214,568 129,673 201,920 150,076

$1,694,806 $1,610,051 $1,360,622 $1,141,645
737,122 982,830 982,830 982,830

Equitable Securities Corp.. 9,500
Hornb'ower & Weeks 4,500
Tucker, Anthony & Co... 4,500
G. H. Walker & Co.. 4,500
,-Bateman, Eichler & Co. 4,000
Alex. Brown & Sons.-_.__ 4,000
iJQqivar, Robertson & Pan-
d)oast • : i-j., 4.000

.(Johnston, Lemon & Co. 4,000
xWalker, Austin & Waggener 4,000
•-AV. 168, p. 2687.

Boettcher <an$hCo * 3,500
John W. Clarke,. Inc 3,500
A. G. Edwards & Sons 3,500
First Southwest Co.__ 3,500
Newhard, Cook & Co 3,500
Reinholdt & Gardner.. 3,500
William R. Staats Co.____ 3,500
Stifel, Nicolaus & Co 3,500
Bacon, Whipple & Co 3,000
Blunt, Ellis & Simmons.. 3,000
J. M. Dain & Co 3,000
Farwell, Chapman & Co. 3,000
Mason-Hagan, Inc.— 3,000
Stix & Co._«. 3,000
Straus & Blosser 3,000
Wagenseller & Durst, Inc. 3,000

Monarch Mortgage & Investments Ltd., Toronto, Can¬
ada—Listing—
'The company's 38,181 outstanding shares of no par value common

<stock were lifted on the Toronto Stock Exchange on Jan. 3, 1949.
'ffihere are authorized 91,806 share?.
lUnder a Compromise or Arrangement dated March 25, 1948, con¬

firmed by Supplementary Letters Patent dated June 11, 1948, each
qf (the 37,230 shares of $10 par value preference stock then issued
;and outstanding (including accrual and unpaid dividends) was con¬
certed into one share of no par common stock and each five shares
qf (then issued and outstanding 4,755 shares of $1 par value common
fafcock were exchanged for one share of the no par common stock.
The company owns and onccafes to anarrment house buildings and

ffcfllds mortgages on 54 new properties.—V. 146, p. 1081.

Monongahela Power Co.—To Issue Securities—
•JElie company on Jan. 10 asked SEC permission to issue $6,000,000

^Onyear first mortgage bonds to be sold through competitive bidding
.^nd 67,000 shares of common stock to be sold to West Penn Electric
(Go. (parent). B ds for the bonds are expected to be opened on or
about Feb. 15.—V. 169, p. 111. 4 v'' '

Montgomery Ward & Co., Inc.—Dee. Sales Up 1.9%—
tper. End. Dec. 31— 1948—Month—1947 1948—11 Mos.—1947

iS^les i $150,960,118 $148,113,185 $1,241,632,462 $1,165,971,716
-rV. 168, p. 2434. ;

{(G. C.) Murphy Co.—December Sales Increased 15.6%
(Period End. Dec. 31— 1948—Month—1948 1948—12 Mos—1947

•Sales $23,817,592 $20,603,444 $137,564,414 $119,358,579
iSales hit an all-time high for the month of December and for the

year in 1948.
•There were 210 stores in operation at Dec. 31, 1948, as compared to

209 stores a year before.—V. 168, p. 2434. , " ; A.

Mutual Life Insurance Co. of New York—To Pay $16,-
M0,000 of Dividends to Policyholders in 1949—
(Dividends to policyholders of this company, amounting to $16,100,000

■tfor 1949, were approved by the board of trustees, it was announced
qn .Jan. 7.

This is $140,000 le's than the amount allotted for 1948. The reason
:for the difference is that policies issued by the company since Jan 1
J948, do not provide for a dividend in the first year. However, the
(OOippany pointed out that the total amount of dividends on contracts
issued prior to 1948 will be substantially the same.—V. 169, p. 9.,

'Nashville Chattanooga & St. Louis RR. — Bids on

&9uipment Issue—
Bids for the purchase of $4,320,000 equipment trust certificates,

-aeries E will be received at Room 901, 17 3roadway, New York, up to
rrppn (EST), Jan. 19, The cert,ficates will be payable in 15 equal
ftqnual instalments of $288,000 Feb. 1, 1950-1964.—V. 169, p. 9.

National Securities & Research Corp.—Distributions—
. vOn Jan. 15, 1949, the following distributions, per share, were
paid to shareholders of record Dec. 31, 1948:- '•' •'/."■%'>■

, V; , ;:•/. ■ , J, Fromlnv.' From Secur.
r ' , : • , " Income -v Profits Total

Bond series $.070 $___ $.07
"Low-pr.ced bond series ___J„ '.037 "v/'v .023 .06
Speculative series ii—' " .U0 - — -11
"Low-priced common stock series .045 * . '7; .005 .05
"Automobile shares .100 .10
Metal shares ', .090 ; '",■. .'it.- .09
Steel shares .100. - • —_ .10
First Mutual Trust Fund— .060 -020 -08

"Revised. •;" ^

On Jan. 31, 1949, the fallowing funds sell ex-distribution (the :
amounts and the sources shown are estimates of such distributions,
per share, payable Feb. 15, 1949)

■■ JtV From Inv. > From Secur. • ; •

; : Income, , ; /Profits , Total
"Balanced series _______________ $.13. " $—' $.13
Preferred stock series — .11 .01 .12
"Stock series .16 —. .10
Selected groups series .07 - - - .01 .08
Railroad shares .10 __J_ • -10
Railroad equipment shares .09

, ; -— -09
"Retail trade shares .07 .07

"Revised. ' • '

On Feb. 28, 1949, the following funds sell ex-distribution (the
amounts and the sources shown are preliminary estimates of such
distributions, per share, payable March 15, 1949j: - - • -

"

Fromlnv. From Secur.

( •Income ' ' ' Profits r Total
Institutional series , $.09 • $_"__ $.09
Income ' series .09 1 .01 :; " .10
Industrial stocks series

. .10 ___ ' .10
Aviation shares .07 .07

Building shares : .10 .10
Chemical shares .05 .05
Oil shares .08 .08
—V. 168, p. 2434.

National Shirt Shops of Delaware, Inc.—Sales—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Sales $3,431,915 $3,101,459 $15,370,568 $15,054,449
—V. 168, p. 2434. ,■ • . V"/

New England Gas & Electric Association—Output—
For the week ended Jan. 7, this Association reports electric output

of 15,188,679 kwh. This is a decrease of 970,890 kwh., or 6.01% below
production of 16,159,569 kwh. for the corresponding week a year ago.

Gas output for the Jan. 7 week is reported at 220,401,000 cu. ft.
This is a decrease of 13,350,000 cu. ft., or 5.71% below production of
233,751,000 cu. ft. for the corresponding week a year ago. •'> \

For the month ended Dec. 31, 1948, the Association reports electric
output of 69,902,936 kwh. This is a decrease of 560,614 kwh, ot
0.80% above production of 70,463,552 kwh. for the corresponding month
a year ago.

Gas output in December, 1943 is reported at 1,023,766,000 cu. ft.
This is a decrease of 34,596,000 cu. ft., or 3.27% below production j;
of 1,058,362,000 cu. ft. for the corresponding month a year ago.
—V. 169, p. 111.

New England Power Co.—Merges—° .

The SEC on Dec. 30 approved the merger of Eastern Massachusetts
Electric Co., which is primarily an electric transmission company,
with NEPCO, which is primarily an electric generating and trans¬
mission company supplying substantially all the electric energy re- >

quirements of Eastern Massachusetts. For this purpose, NEPCO
proposes to issue 83,242 shares of common stock (par $20) in exchange
for all of the outstanding capital stock of Eastern Massachusetts,
consisting of 66,594 shares (par $25) which will be canceled. New
England Electric System presently owns all of the common stock
of NEPCO and all of the capital stock of Eastern Massachusetts and,
as a result of the merger, NEPCO will acquire all of the utility
and other assets of Eastern Massachusetts and will be subject to
ail of its liabilities.—V. 168, p. 2544.

New England Telephone & Telegraph Co—Earnings—
Period End. Nov. 30— 1948—Month—1947 1948—11 Mos.—1947

;c,; : . <jj $ j - _.//■
Operating revenues ____ 13,389,611 12,319,934 145,115,443 128,960,037
Uncollectible oper. rev.- 28,730 27,486 306,358 .253,582

Operating revenues __ 13,360,881 12,292,448 144,809,085 128,706,455
Operating expenses ____ 11,485,161 10,379,075 123,313,786 107,756,690
Operating taxes 807,570 875,709 9,446,639 10,350,313

Net operating income-
Net after charges...
—V. 169, p. 111.

1,068,150
494,478

1,037,664
530,166

12,048,660 10,599,452
6,446,240 5,930,440

New York Telephone Co.—Earnings— .'-*V
Period End. Nov. 30— 1948—Month—1947 1943—11 Mos.—1947

'

v. "V i"": ■ $ $ $
Operating revenues 34,934,446 30,623,624 367,160,601 322,111,265
Uncollectible oper. rev. " 110,015 89,844 1,122,845 771,960

Operating revenues , 34,824,431 ^ 30,533,780 366,037,956 321,339,305
Operating expenses 27.767,215 23,311,268 281,691,144 2 8,887,579
Operating taxes ' 3.417,861 4,311,680 48,709,828 48,488,054

Net operating income :-3,639,-355; v2,919,832 35,636,984- 33,963,672
Net after charges 2,221,686 >2,389,621 27,515,970' 30,073,775
—V. 168, p. 2688. -;v „• /■ ' ;,'V ^ .

(J. J.) Newberry Co.—t)ec; Sales Increased' 10.3%—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

. " ' '
; . § ' ' $ $ ... ^

Sales.. 23,843,842 21,608,207 134,770,973 117,860,227
—V. 168, p. 2435. V . : •"'• 'A 'V

Norfolk Southern Ry.—Redemption of Scrip Ctfs.—
The Guaranty Trust Co. of New York, 14o Broadway, New York,

N. Y., will redeem scrip certificates for common stock at 21.15 cents
for each l/100th of a share.—V. 169, p. 112.w» ..s'-.-'-

North American Light & Power Co.—Stock Off List—
The common stock of this company was removed from unlisted

trading at the opening of business. Jan. 12, 1949. All transactions
in the stock on Jan. 10, and Jan. 11, were for cash only. • ' ;- -• •
Transfer books for .the common t stock . Were permanently closed

at the close of business Jan. 13, 1949, in view of the effectiveness
of Amended Plan I for the liquidation and dissolution of the com¬

pany.' - "'•:•■ ' V' • •;' '•'•'• '

Upion surrender of their certificates at Bankers Trust Co., New York,
there will be distributable to holders of North American Light &
Power Co. common stock, other than The North American Co., ,three-
tenths of a share of Illinois Power Co. common stock for each
North American Light & Power - Co.( common share surrendered, 'r

D. E. Ackers, President, in a letter to the common

stockholders, on Jan. 6 said in part:
Certain of the common stockholders of this company have filed

motions before the Court seeking,, in effect, a determination that
amended Plan I and the Order of the U. S. District Court contem¬

plate the payment to North American Light & Power stockholders
of certain Illinois Power dividends'received by Light & Power during
the pendency of litigation respecting the Plan, Counsel have advised
the company that such motions, -in their opinion, have little likeli¬

hood of success and that neither the Plan nor the Order of the
Court warrant such interpretation.
The Plan will be carried out in accordance with the terms of the

notice. In the event it should be determined that the Light & Power
stockholders are entitled to any such Illinois Power dividends, suchi
rights will not be affected by surrender of the Light & Power stock
for Illinois Power stock under the Plan, but we are unable to predict
whether and to what extent such rights, if any, of the seller may
be affected by the sale of the Light & Power stock or by surrender
of the Illinois Power stock to The North American Co. for cash
under the Plan. •'''■/' : . 1 ! '
Attention is called to the fact that Illinois Power common stock

is traded on the New York Stock Exchange. From Dec. 1, .1948 to
Jan. 5, 1949 Che price has ranged from a high of 28 to a low of 253/*
per share for round lots of 100 shares, the last transaction ;on the
latter date being at 26%. Stockholders should ascertain the current
market price and the cost of sale on the Exchange' of the Illinois
Power stock before determining whether to exercise their option to
surrender such stock to The North American Co, on the basis of
3/10ths of a share of Illinois Power stock for $7.50 in cash, as

provided in the Plan, which is equivalent to, $25 per share for
Illinois Power stock. See also V. 169, p. 112.

Northern States Power Co. (Minn.)—Weekly Output—
Electric output of this company for the week ended Jan. 8, 1940,

totaled 65,230,000 kwh., as compared with 62,600,000 kwh. for the
corresponding week last year, an increase of 4.2%.—V, 169, p. 112.

Ocean Downs Racing Association, Inc.—Securities Of¬
fered—Offering was made Jan. 13 of a new issue of $700,-
000 of 6% income debentures due Jan. 1, 1974, and 72,000
shares (500 par) common stock, by a syndicate compris¬
ing Harrison & Co.; Bioren & Co.; C. T. Williams & Co.,
Inc. and Woodcock, McLear & Co. The income deben¬
tures, priced at 95, and the common stock, priced at 50<*
per share, are being offered only in units at a price of
$100 per unit. Each unit consists of $100 principal
amount of debentures and 10 shares of common stock.

Purpose of the issue is to construct a complete racing plant for
trotting and pacing races at a site about 3% miles from Ocean City.
Md., to be known as Ocean Downs. A feature of the plant will be
complete facilities for such races to be held at night as well as day¬
time. Application has been made for membership in the United States
Trotting Association and for licensing by the Maryland Racing Com¬
mission. ' *

It is expected that the plant and equipment will be completed In
ample time for a racing meet to be held in the summer of 1949.
—V. 168, p. 2689.

Ohio Finance Co.—Exchange Offer Extended—
See American Investment Co. of Illinois above.—V. 168, p. 2545.

Pan American Petroleum & Transport Co.—Stock Div.
In connection with the dividend of one share of capital stock

of Petroleum Heat & Power Co. for each 10 shares of Pan American

capital stock held as of Jan. 10, 1949, it is announced that
fractions will be paid in cash at the rate of $11.03 per share.
The stock distribution will be made on Feb. 21, 1949.
In order to meet requirements of members of the New York Stock

Exchange to settle outstanding accounts in stock and cash, notifi¬
cation of such requirements must be received by the company, 122
East 42nd st., New York, N. Y., on or before the close of business
on Jan. 17, 1949.—V. 169, p. 10.

(J. C.) Penney Co,—Dec. Sales Show Gain of 16.28%—
Per. End. Dec. 31— 1948—Month—1947 194d—12 Mos.—1947

Sales.__j.__ $128,103,781 $110,168,992 $885;203,023 $775,872,591
—V. 168, p. 2546.

Pennsylvania & Southern Gas Co.—Bonds Offered—
Bioren & Co., Philadelphia, on Jan. 5 offered at par $25,-
000 first lien and collateral trust 5M>% bonds, series D.
Proceeds will be used to reimburse company's treasury
for advances to subsidiaries.—V. 169, p. 10.

Peoples Drug Stores, Inc.—Dec. Sales 4% Higher-
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Sales $5,295,710 $5,088,804 $47,009,660 $46,018,763
The company in December, 1948, had 140 stores in operation,

against 136 in the corresponding month In 1947.—V. 168, p. 2433.

Philadelphia Electric Co.— Weekly Output—
The electric output of this company and its subsidiaries for the week

ended Jan. 8, 1949 amounted to 155,714,000 kwh., an increase of
5,873,000 kwh., or 3.9%, over the corresponding week of last year.—-
V. 169, p. 113.

Pioneer Service & Engineering Co.—Weekly Output—
Electric output of the operating companies served by this corpora¬

tion for the week ended Jan., 8, 1949, totaled 265.324.000 kwh., as

compared with ,250,840,000 kwh. for the corresponding week last
'

year, an-? increase of 5.8%.—V. 169, p. 113. ' .

Playboy Motor Car Corp.—Old Registration Statement
. Withdrawn—

The registration statement (No. 7411) filed with the SEC Feb. 13,
1948 and covering 20,000,000 shares of capital stock (par let was
withdrawn Jan. 3, 1949.' A-new registration 'statement was filed
Dec. 29 covering 1,000,000 shares of class A 20-cent preferential
dividend series ($3 par) common stock and 1,000,000 shares of class
B (5c par) common stock. These shares are to be offered in units
of one share each.—V. 169, p. 10.

Preferred Accident Insurance Co. of New York—Re¬

deems Scrip Certificates—
The Guaranty Trust Co. of New York, 140 Broadway, New York,

N. Y;, will redeem scrip certificates for common stock at the rate of
$1.6192 for each one-half share.—V. 166, p. 2314.1 l(

Public Service Co. of Indiana, Inc.—To Resume Cash
Dividends on June 1—Sells Gas & Water Holdings—
The company on Jan. 11 announced that cash dividends on its

■ common stock would be resumed June 1. R. A. Gallagher, President,
stated that ( this company had disposed of substantially all of its
remaining investment in the capital stock of Indiana Gas & Water
Co., Inc. after providing for the dividend payable in such stock
oh March 1. : 1-.•;'_

•

A total of 48,000 shares>of the Ind'ana Gas & Water Co., Inc.
stock were sold to institutional investors and 12,000 shares were
''sold to Collett & Co., Inc., of Indianapolis. - See also V.' 169, p. 113.

vRadio Corp. of America—New Vice-President— . >

Joseph H. McConnell has been elected Vice-President in Charge of
Finance. He has been Vice-President in Charge of Law and Finance
of the RCA Victor Division since April, 1947.—V.168, p. 2437.

Railway & Light Securities Co.—Asset Values—
'

Based upon market quotations as of Dec. 31, 1948, this company re¬
ports met asset coverage of Ita outstanding securities as follows:

Per commoa share_r__u.,_._— $23.40
Per 4% cumulative convertible preferred share ($50 par)l. - 143 62
Per collateral trust 3'/4% bond: . 2,464.35
—V. 168, p. 2437. ,
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- Revere Copper &
9 Mos. End. Sept. 30—

profit after .expenses—i-,:
Total income

Miscellaneous charges—
Interest, amort, of war
. facilities, etc.

Deprec. & amortization
Federal tax on income

Brass, Inc."—Earnings—
1948 1947 1946 1945

§9,283,353 $12,013,626 $6,274,983 $7,648,128
9,o50,034 12,292,398 . 6,568,0/8 b,43.5,400

'

60,634 48,034 133,677 116,170

99,925 122,574
1,207,429 1,188,495
3,205,000 4,257,000

150,315 232,396
882,983 2,110,332

2,200,000 4,880,400

Net profit $4,976,046 $6,676,295 $3,198,104 $1,0)4,102
Common shares outsidg. 1,286,916 1,236,916 1,286,916 1,288,916
Earnings per com. share $3.59 $4,91 $2.20 $0.57
—V. 169, p. 11.

i- ,, '..1 * •' ; . ■■ •' '

Reynolds Metal Co.—Repays Bank Loans—,
On Dec. 29 the company repaid the $3,000,000 of notes outstanding'

underlain agreement, dated Oct. 1, 1947, with eight banks providing
t; credit of $6,000,000. Of the notes, $1,000,000 represented payment
of the instalment due on Jan. 1, and the remainder was prepayment of
the instalments of $1,000,000 each due on April 1 and July 1.—
V. 163, p. 113.

1 (» » •I) ■
. 5,, « ' '

. ' *

Roberts & Oakc, Inc.—Tenders—
The First National Bank of Chicago, trustee, . (33 So. Clark St.,.

Chicago, 111., will until 3 p.m., Feb. 7, 1949, receive tenders for
the sale to it of first mortgage sinking fund 6% bonds, due May 1,
1954, to an amount sufficient to exhaust the sum of $82,177, at
prices not to exceed the unpaid principal amount thereof and accrued
interest. ' * < 1 •

Since a principal payment of 20',? has been made on bonds of this
issue the offering price should specify the amount in dollars ex¬

pected for each original $100 par.—V. 165, p. 1460.

Rose's 5, 10 & 25-Cenl Stores, inc.—Sales—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Sales $3,691,814 $3,345,526 $17,580,997 $16,129,037
—V. 168, p. 2547.

St. Louis, Brownsville & Mexico RR. — Equipment
Trusts Offered—The trustee of Missouri Pacific RR. Sys¬
tem on Jan. 12 awarded $1,870,000 2lk% certificates due
Jan. 15, 1950-59 to a group headed by Salomon Bros. &
Hutzler. Reo.fl'ering is being made, subject to ICC approv¬

al, at prices to yield from 1.60 to 2.75% according to
maturity; Also participating in the reoffering are Drexel
& Co.; Union Securities Corp., and Stroud & Co., Inc.
The issue was awarded on a bid of 99.38, a net interest cost of

2 627r. Halsey, Stuart & Co. Inc. bid 99.31 for the certificates
as 2Vis.—V. 16S, p. 114.

St. Regis Paper Co,—New Vice-President, Etc.—
John" C. Pace, who had been a Vice-President and director of Florida

Pulp & Paper Co. and Alabama Pulp & Paper Co., wholly-owned
subsidiaries which were merged with the parent at the end of 1948,
has been elected a Vice-President of St. Regis Paper Co.
Arch Carswell, Executive Vice-President of St. Regis Sales Corp., a

subsidiary, announces the appointment of Logan G. Hill as Eastern
Sales Manager of the Multiwall Bag Division of the company. Mr. Hill
was formerly Assistant Eastern Sales Manager.—V. 1G9, p. 114.

Safeway Stores, Inc.—Report Sales for Week—
Week Ended 53 Wks. End. 52 Wks. End.
Jan. 1, '49 Jan. 1. '49 Dec. 27, '47

Domestic sales $17,963,033 $1,178,778,583 $1,038,905,920
Canadian sales 1,163.253 88.688,754 74,068,037
In the year 1948, 53 weeks were included in the company's fiscal

year as against 52 weeks in 1947.—V. 169, p. 114.

Schenley Distillers Corp.—New Name Effective—
The change in name of this company to Schenley Industries, Inc.,

Which was approved by the stockholders on Dec. 9, was made formally
effective on Jan. 4, 1949.
Dealings on the New York Stock Exchange began in common stock

of this corporation under its new name on Jan. 5, 1949.—V. 168,
J). 2438.

Schenley Industries, Inc.—Earnings—
(Formerly Schenley Distillers Corp.)

- Quar. End. Nov. 30— 1948 1947 1946 1945
Profit after charges-.,— $18,057,832 $21,572,421 $34,165,665 $29,465,695
Federal income tax— 7,180,000 8,680,000 13,580,000 15,800,000
Frov. for conting. etc._ ______ 1,200,000 V 250,000

Net profit $10,877,832 $12,892,421 $19,385,665 $13,415,695
Number of com. shs 3,600,000 3,600.000 3,600.000 2,820.000
Earned per share..-—- $3.02 $3.58 $5.38 $5.32

NEW NAME—The change of company's name from Schenley Dis¬
tillers Corp. to Schenley Industries, Inc., approved by stockholders
in December, became foinrally effective Jan. 4, 1949.
See also Schenley Distillers Corp. above.—V. 163, p. 2547.

Seaboard Finance Co.—To Amend Certificate—
The stockholders at the annual meeting to be held on Jan. 27 will

consider amending the certificate of incorporation, to permit the con¬
version of outstanding convertible preferred stock on or before the
conversion date fixed by the. board; the inclusion of proceeds of sale
cf preferred stock in computing net worth; expenditures for the pur¬
chase, acquisition, redemption or other retirement of preferred stock
while shares are outstanding; also on amending the by-laws to provide
that the board of directors shall consist of not less than five and not
more than 15 members.—V. 163. p. 2691;

Sears, Roebuck & Co.—Dec; Sales Increased 4 9%—-
Per. End. Dec. 31— 1948—Month—1947 1948—11 Mos.—1947

Sales—; $280,640,809 $267,572,523 $2,261,140,775 $1,955,792,524
—V, 168, p. 2438.

Segal Lock & Hardware Co.—Reregistering of Debs.—
Of the $2,000,000 6'4 15-year convertible debentures offered for

subscription at par (V. 167. p. 2692), $152,500 were subscribed
cr and the balance $1,847,500 was deregistered Dec. 31 1948 bythe SEC. At the same time 527,857 shares of common stock (par $1),
reserved for conversion of the debentures, were deregistered.—V. 167*
p. 2692/.. •, ■

Sharp & Dohme. Inc.—New Vice-President—
John G. Bill, who became General Sales Manager, in October,

1947, has been elected Vice-President in charge of domestic sales'.
—V. 168, p. 2162.

Sheffield Steel Corp.-—Buys Leased Properties—
War Assets Administration on Jan. 5 announced approval of therale to this corporation of a surplus, government-owned blast furnace

; nd by-product coke oven located at Houston, Texas, together with the
North and South Basin iron ore beds and beneficiating equipment atLinden and Jacksonville, Texas, for $7,150,000.
The properties have been under a three-year lease to Sheffield Steel,wartime operator, since April, 1947. The purchase of the propertiesis regarded as another indication of the expansion and growing im¬

portance of steel plants in the Southwest, as WAA has been informed
that Sheffield plans to construct two open-hearth furnaces in the im¬
mediate vicinity.

_ Supplementary to the transaction was the acquisition by Sheffield
Steel of coal lands in Oklahoma under jurisdiction of the Interior
Department. The Department approved sale of these coal deposits to
Sheffield for $181,000.

The capacity of the blast furnace is 276,000 tons annually. The
coke oven has a similar capacity. The acquisition cost of the proper¬

ties to the government was about $18,000,000. Sheffield Steel is also
operating the surplus, government-owned steel blooming mill at Hous-.
ton* which it "has under a 20-year lease from WAA, as well as open-
hearth iacilities which it bought from WAA in September, 1946. The
sale of the blast furnace and coke; oven properties completes the dis¬
posal to Sheffield Steel either by lease or sale of all the government's
surplus steel facilities in .Houston.—V. 141, p. 1782.

Shoe Corp. of America (& Wholly-Owned Subs.)—
Sales—

,
. - /-:;/AA /';A

Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947
Retail sales $4,571,838 $3,789,101 .$34,492,551 $31,064,735
Retail units in operation on Dec. 31, 1948 were 337, against 317

at the close of 1947.—V. 168, p, 2548. , .

. Sdnoco Products Co.r—Preferred Stock -Placed Private¬
ly—An issue of $1,000,000 5% preferred stock (par $100)
has been placed privately through Kirchofer & Arnold
Associates, it was announced Jan. 7.—V. 165, p. 3059.

Southern Bell Telephone & Telegraph Co.—Stock Sold
This company sold 250,000 capital shares to its parent, American

Telephone & Telegraph Co., at $100 a share, and on Dec. 31 there
were 3,550.000 shares outstanding. Of the proceeds, $15,000,000 was

used to repay advances from American Telephone and the remainder
was used to reimburse the company's treasury in connection with its
expansion program.—V. 168, p. 2548.

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended Jan. 8, 1949,

totaled 3,030.000 kwh., as compared with 2,420,000 kwh. for the corre¬

sponding week last year, an increase of 25.2 'k,—V. 169, p. 114,

Southern Indiana Gas & Electric Co.—Sale of Stock
Negotiated—Offering Set at $19.50 per Share—
The Commonwealth & Southern Corp. has negotiated the sale,.

subject to SEC approval, of its common stock holdings in Southern
Indiana, acording to an announcement Jan. 14 by Justin R. Whiting,
President of Commonwealth. This sale will terminate Common¬
wealth's security, ownership in this-company.
The sale consists of 685,000 shares of common stock and is to

an underwriting group headed by Smith, Barney & Co. of New York
foi\ resale-to the public/-The stock to be sold consists of the 600,000
shares new owned by Commonwealth and. in addition, 85,000 shares
of new common stock to be sold by Southern Indiana and included
in the same "public offering, which is scheduled for Jan. 17, 1949.
According to the prospectus the 685,000 shares are to be offered"
to the public at $19.50 per share.
Proceeds from the sale of Commonwealth's holdings will be applied

towards the reduction of Commonwealth's loan made with a group of
New York banks in accordance with the recent authorization of
the SEC. ■ This will reduce the unpaid balance of such loan to
$9,000,000. /-////■;
The issuance and sale of the additional shares by the Southern

Indiana company will provide funds in part for the - continuance
of its construction and improvement program, and will contribute
to the enlargement of both electric and gas production and dis¬
tribution facilities.;—V. 169, p. 11.

Southern Ry.—Estimated Gross Earnings— i
Period— 10 Days End. Dec. 31 —Jan. 1 to Dec. 31—

1943 1947 1948 1947
' $ $ *i $ y $

Gross earnings — 7,492,486 7,750,245 325,698,338 295,647,969
—V. 169, p. 12.

Spiegel, Inc. (& Subs.)—December Sales Up 9.44%—
Feriod End. Dec. 31—> .1943—Month—1947 1948—12 Mos.—1947-

Net sales $15,617,850 $14,270,335 $134,491,878 $125,593,284
-•-■V. 168, p. 2438. : ' v:;\£tr"

Standard-Thomson Corp.—May Build Plant in Canada
or England— , ■ y. , ,Si;-
It was announced on Jan. 10 that John E. Golob, Vice-President

and General Manager, is negotiating with Hawker-Siddeley Aircraft
Co., Ltd., to supply Standard-Thomson aircraft items in England
through a British "piant. He also discussed phases of a plan whereby
various aircraft companies of England would build British planes
ill Canada. A1 parts would be supplied from either Canada or the
United States.

. . ... • -A/-.-
.. Mi*. Golob. said it nwv be necessary, in carrying out, the proposed
program, to build a Standard-Thomson plant in either Canada or

England.

Standard-Thomson operates two plants in Dayton, O., in addition to
its Clifford division at Waltham, Mass.—V. 168, p. 2548.

> Standard Wholesale Phosphate & Acid Works, Inc.,
Baltimore, Md.—Offer Made to Stockholders—

See Mathieson Chemical Corp. above.—V. 159, p. 220.

Stater* Island Rapid Transit Ry.—Earnings—
November— A/.. 1948 1947 1946/- 1945

Gross from railway... $288,590 $258,651 $325,546 $273,304
Net from railway 24,565 *11,987 59,012 36,502
Net ry, oper. income *32,644 *62,702 *227 *14,254
From Jan. 1— » . . . 1 A1'...

Gross from railway 3,310,829 2,957,104 3,259,587 4,745,501
Net from railway/-/ 199,993 84,303 326,895 1,635,814
Net ry. oper. income *445,096 *570,015 *301,071 705,422

*Deficit;-—V. 168, p. 2320.

Sun Chemical Corp. (& Subs.)—Earnings-
Nine Months Ended Sept. 30— 1948 1947 1946

Profit after charges $1,<538,038 $1,646,169 $1,581,883
Provision for Federal taxes..: — 526,300 649,500 656,093

'

Net profit $711,738 $996,669 $325,785
Preferred shares outstanding.. 19,000 19,000 19,000
Common shares outstanding/.— 1,196,283 1,196,283 1,131,283
Earnings per common share_.___.__ , $0.54 V SO.78 $0.70

Net sales for the nine months ended Sept. 30, 1948 were $26,824,869,
comparing with $27,022,848 in the same period of 1947.—V. 167, p. 2583.

/ /•/.,(.■ .st'/V /- '"A-/' '* v ••

Sun Ray Drug Co.—Partial Redemption—
There have been called for . redemption on Feb. 1, next, out of

monies held in the sinking fund, $30,000 of. 15-year 3Vj>% deben¬
tures due Aug. 1, 1961. at 103 V2 and interest.' Payment will be
made at the office of The Pennsylvania Company for Banking- and
Trusts, trustee, 15th and Chestnut Streets, Philadelphia, Pa.—
V. 168, p. 256.

-. -/%/// ;1r- ■ 'V'•/•/'.
Sunshine Mining Co.—Earnings—
Quarter Ended Sept. 30— 1948 1947

Ore production $689,961 $543,005
Profit after charges /. 410,897 316,516
Income taxes : 115,238 111,600

Net profit $295,659 $204,916
Capital shares outstanding.. ___. 1,488.821 1,488,821
Earnings per share : $0.20 $0.14
—V. 168, p. 1404.

Suppiee-Biticlie Co., Philadelphia—Files With SEC-y. /•
. ( The company on Jan. 6 filed.: a letter of notification with the SEC
for 2,725 shares of non-convertible preferred stock (par $100). The
stock will be offered for subscription at par, first by holders of first
preferred, stock of record Jan. 15; then by holders of preference
shares, and then by common , stockholders. - Shares not- , subscribed
for by Feb. 15 mav be offered to other persons. 'Proceeds will be
used for working capital.

The company 011 Jan. 6 also filed a recision offer for 211 shares
of non-convertible preference stocfc (no par) and £11 shares of com¬
mon stock (no par), These stocks were sold about Dec. 27 last, the
preferred at $1.00 per share and the common at $30 per share without
first filing with the SEC.—V. 154, p. 965.

Sweets Co. of Ameirca, Inc.—Earnings—
Nine Months Ended Sept. 30— 1948 1947 1946

Net profit after charges and taxes $344,482 $743,643 $40-1,750
Capital share$mutstanding_„_wr/_^/r , 264,000 ; 264,100 264,300
Earnings per share / $1.30 $2.81 $1.53
—V. 168, p. 52.

Swift & Co.—"Big Four" Briefs Asked—
Federal District Judge Philip L. Sullivan at Chicago Jan. 11 gave

the big four packers,.Swift & Co.., Armour & Co., Cudahy Packing Co.
and Wilson & Co. 45 days in which to file written briefs In support
of the motions filed Jan. 10 to dismiss the government's civil anti-trust
suit against the .packing houses.
The government which charged the packers with monopolistic prac¬

tices and - urged that the' four businesses be reorganized into 14
separate and competing companies, was' given 4,5 days to prepare
briefs answering the packers' briefs. Another 15 clays were granted
the packers to reply to the government briefs.
At the end of this period, 105 days in all, Judge Sullivan will set

a date for oral arguments "if necessary." He said he would like to
dispose of the action before the summer recess.—V. 168, p. 2732.

1947 1946

$421,557 $536,573
322,056 322,05d
$1.23 $1.59

(James) Talcott, Inc.—Earnings—
Nine Months Ended Sept. 30— ';v 1948

Net profit after.charges & Fed. tax. $495,174
Common shares outstanding • 322,056
Earnings per common share. $1.46
—V. 168, p. 1626.

Tampa Southern RR—Abandonment—
The ICC on Jan. 7 issued a certificate permitting abandonment

by the company and abandonment of operation by the Atlantic
Coast Line .RR. of a line of railroad extending from Belspur to
the end of the line at Southfort, approximately 35 miles, in Sarasota,
Manatee, and DeSoto Counties, Fla.—V. 101, p. 1888.

Technicolor, Inc. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— 1948

Net profit after taxes and eharges/_____ $1,276,903
Capital shares outstanding 914,538
Earnings per share ^ $1.39
—V. 168, p. 52.

Tennessee Central Ry.—Earnings
.November—-//// 1948
Gross from railway_i.__ $397,692
Net from railway__. 35,024
Net ry. cper.. income..- *24,469

From Jan. 1—>
Gross from railway 4,359,921
Net from railway--- 650,330
Net ry. operincome.__ , 42,917

1947

$388,568
26,282
*37,402

3,814,209
346,471
*158,218

1946

$313,319
*5,045
*53,958

3,317,746
274,627
*209,064

1947

$1,146,364
914,538
$1.25

1945

$308,228
:

, 42,401.
16,250

3,566,421
685,151
271,656

*Deficit.—V. 168, p. ,2439.

Tennessee Coal, Iron & RR. Co.—Tenders—
The Central Hanover Bank & Trust Co., trustee, 70 Broadway,

New York, N. Y„ will up to noon on Jan. 24, 1949 receive tenders
for the sale to it of general mortgage gold bonds due 1951 to an
amount sufficient to exhaust the sum of $54,040, at prices not to
exceed 105 and interest.—V. 167, p. 1260,

; Tennessee Gas Transmission Co.—Correction—
The item under this company's name in our issue of Jan. 3 should

have appeared under Texas Gas Transmission Corp.—V. 169, p. 12.

Television Fund, Inc.—Initial Distribution—Net Assets
The directors have declared an initial dividend of 10 cents per share,

payable Feb. 15 to stockholders of record Feb. 5.
Chester D. Tripp, President, also announced that the net assets of

the Fund, which started operations Sept. 8, 1948, now amount to
$1,010,384.—V. 168, p. 2439.

Texas Co. (& Subs.)—Earnings—
. Period End. Sept. 30— 1S48—3 Mos.—1947 1948—9 Mos.—1947
Net profit after taxes $ $ $ $"
and charges 45,350,232 24,972,779 119,617,147 78,396,388

Inventory reserve 6,000,000

•Net profit ' 45,350,232 24,972,779 113,617,147 78,396,338
Capital shares outstdg. 13,461 096 11,244,660 13,4-61,096 11,244,660
Earnings per share $3.37 $2.22 $8.44 $6.97
—V. 168, p. 1405.

Texas Gas Transmission Corp.—Sale of $60,000,000
Bonds Privately to Finance Pipe Line—
The corporation told the FPC in Washington Jan. 12 that it sold

privately $60,000,000 of long-term bonds to 12 -insurance companies to
finance its proposed 800-mil? pipe line from Texas to Ohio.
W. T. Stevenson, Executive Vice-President of the company, testified

before the Commission that the sale was made on Dec. 23, last, and the
money deposited with Chemical Bank & Trust Co., as trustee. He said
the money will be available to Texas Gas en receipt of a certificate
of public convenience and necessity from the FPC, which Is holdhig
hearings on the company's application. The hearings were scheduled
to end Jan. 14.

The corporation also has entered into a standby bank loan agree¬
ment with three banks under which an additional $7,500,000 can be
made available to finance construction of the proposed line. These
banks are Chemical Bank & Trust, Chase National and the Bank of
Manhattan. (Full details of the company's plan were outlined in our
issue of Jan. 3, but the item erroneously appeared under the heading
of Tennessee Gas Transmission Co.]—V. 168, p. 2330.

Texas Gulf Producing Co.—Earnings—
Nine Months Ended Sept. 30-

Gross income __

Profit after charges
Income taxes

Net income —

Capital shares outstanding—
Earnings per share /__
—V. 168, p. 1260.

1948 1947

$7,204,775 $5,081,932
— 3,733,142 2,131,262

650,000 399,150=

$3,083,142 $1,732,112
1,029,292 1,017,342.

$3.00 $1.70

Textile Mills Co.—New Vice-President—•
Arthur L. Groo, the company's New York representative since August,

1946, has been appointed Divisional Vice-President in Charge of Eastern
Sales. Mr. Groo will also supervise the rapidly expanding export sales,
of the Tex-Knit products, which are new sold in several foreiga
countries.—V. 166, p. 2216. 11 . ,

■ " '^4 •-«.'.'rj .•/ ^: v".1' ' A' ' 7 " •. ' *' • '• .' '■ '• ■

Textron Incorporafed—Sells Factoring Unit—
See Wilkes-Barre Lace Manufacturing Co. below.—V. 168, p. 2588.

(John R.) Thompson Co. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— 1948 1947 1946

Sales :
. $12,950,435 $12,416,320 $11,846,316

Net profit after charges & Fed. tax. *102,613 169,606 390,262
Captal shares- outstanding.- 296,300 296,300 296,300
Earnings per share. — $0.35 $0.57 $1.32

includes $50,939 profit from the sale of real estate.—V. 163, p. 89.
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Timken-Detroit Axle Co.—Earnings—
Three Months Ended Sept,, 30— 1948 . ■; 1947. . 1948

Net sales _ _ $18,955,050 $27,404,445 $16,405,075
let profit after charges & Fed. tax. • 927,458 2,382,623 849,907
;apital shares outstanding 2,172,343 2,157,588 1,983,950
.arnings per share «, $0.43 $1.10 $0.43
V. 168, p. 89.

- Transcontinental & Western Air, Inc.—Sets Record—
With figures how available from all countries in the world, including

Russia, it was revealed on Jan. 13 that Trans World Airline is the
world's largest airline in terms of miles flown.
According to recently compiled Civil Aeronautics Board figures,.

PWA led the world by flying 1,421,477 scheduled miles weekly during
September, 1948, the base period used for the CAB compilation.
Next ranking scheduled air carrier was said to be the Russian airline

•Veroflot, which flew 1,327,476 scheduled miles weekly during the
;ame period.
Previously, Soviet figures have not been available for these CAB

reports, and their inclusion accounts "partially" for the percentage
.ncrease of miles flown by foreign carriers. ' " i:
Scheduling 52% of the world's air mileage in 1948, United States

carriers flew 40% of the world mileage on domestic routes and
12% on international routes.
For foreign operators, the ratio of international to domestic mileage

'$ high, mainly because small countries must operate internationally
f they operate airlines at all.
In 1948, United States carriers flew 6,946,000 scheduled domestic

miles weekly and 2,030,000 miles internationally, or a total of 8,976,000
pheduled miles weekly.
Excluding Soviet figures for purpose of comparisons with previous

years, other operators flew 3,463,000 scheduled domestic miles weekly
apd 3,661,000 miles internationally, with a total of 7,124,000 scheduled
tpiles weekly.'
Qf the 1,327,476 miles flown weekly by the Soviet airline, 95%

was in domestic mileage.
Among the reasons for TWA's move up to the ranking position

ap^ong world airlines is the increase in its service facilities. During
the past year TWA scheduled more mileage than ever before in its
history and set new records for scheduled mileage completion, ranging
up to 99% for its Constellation equipment and 97% for all types
of equipment. t

LaS;t summer TWA's trans-Atlantic schedules totaled 50 a week,
;^\gAqst schedule frequency in its history.

'

TWA'S position was also improved by the acquisition during
year of 12 new Model 749 sleeper-type Constellations now in

use on its overseas routes as far as Cairo and soon to be used
o,n the rest of its presently-operated routes to Bombay, India.
In addition, one more international station—Basra, Iraq—and

eight United States cities were added to its service patern during
1948.

EARNINGS FOR SEPT. 3 QUARTER AND FIRST NINE MONTHS

Beriod End. Sept. 30— Month '48 1948—3 Mos.—1947 9 Mos.'48
Net income $269,410 *$1,333,757 $1,241,429 *$5,714,297
Capital shares outstdg. 986,018 986,018 985,984 986,018
Earnings per share Nil $1.26 Nil
"Loss.—V. 169, p. 12.

Union Investment Co. (& Subs.)—Earnings-
Nine Months Ended Sept. 30— 1948 - 1947
irqss rec„ acqu. and real estate loans__ — $16,784,173 $15,572,788
set .income after charges and Federal inc. taxes 185,874 135,901
JjiRital shares outstanding 167,594 167,594
gr.pings per share $1.11 $0.81
—y. i67, p. 1852.

JJnion Tank Car Co.—Borrows from Bank—
On Dec. 27 the company borrowed $1,000,000 under an agreement

dated July 1 with The Chase National Bank of the City of New York
nd the First National Bank of Chicago, evidenced by notes payable in
half-yearly instalments of 5%, beginning June 30, 1950, and a final
instalment of 50% on June 30, 1955. The rate is 214%• or one-half
>f Jt% above the rediscount rate of the Federal Reserve Bank here,
vhichever is greater. The proceeds are to be used for the purchase of

tunk car equipment find for other general corporate purposes.—
A. 168, pv 1488. - :> • \ -

United Chemicals, Inc.—Earnings—
Nine Months Ended Sept. 30— d: 1948 1947
rpfit after charges..— $148,955 $138,100
ederal taxes 6,300 5,700

Net profit __ $142,655 $132,400
^pital shares outstanding- . 100,130 102,000
arnings per share ' ' $1.42 $1.30
-V. 168, p. 589.

United Merchants & Manufacturers, Inc. (& Subs.)—
Thrk Months1 Ended Sept. 30— ' 1948 1947 1946

■•et profit after taxes and charges... 1 $3,774,336 *$4,874,473 $5,264,727
qmmon shares outstanding.—... 4,280,257 3,903,001 3,901,508
prnipgs per common share $0.88 *$1.23 *$1.33

%Af|er dividend requirements on preferred stock then outstanding.
Includes dividends received from unconsolidated companies of $253,659.
•his was $59,738 in excess of the parent company's equity in their
arnipgs for that period. Also included are earnings of $712,131 of
u^eptine subsidiaries, which are not currently available due to ex¬
punge restrictions. •

;NOTE—The corporation's share of estimated undistributed earnings
vi unconsolidated companies amounted to $240,176 in 1948 and $280 898
l 1946.—V. 168, p. 1627.

United States Gypsum Co. (& Subs.)—Earnings—
Period End. Sept. 30— 1948—3 Mos—1947 1948—9 Mos.—1947

. At profit after charges
gnd Federal taxes $6,961,582 $3,968,133 $18,667,009 $il,685,500
pmmon shares outstdg. 1,598.409 1,597,654 1,598,409 1,597.654
arnings per com. share $4.27 $2.40 $11.42 $7.06

—V. 168, p. 1050.

United States Lines Co. (N. J.) — More Than 102,000
Passengers Carried in 1948—
Vessels operated by this company carried a total of 102,061 pas¬

sengers in 1948 and made 568 outward and homeward sailings in the
12-month period, a year-end report of passenger carryings by the
company shows.
Qoqd prospects for 1949 travel, the report also notes, are indicated

by the very heavy volume of applications for reservations for the spring
tpd summer season, and by bookings for the luxury liner "America's"
16-,day West Indies cruise leaving New York Jan. 29, 1949.—V 169,

50.

United States Playing Card Co. (& Subs.)—Earnings-
Nine Months Ended Sept. 30— 1948 1947

profit after charges ______—— $2,743,701 $1,921,438
united States and Canadian income taxes 1,022,475 757,477

Net profit _ $1,721,226 $1,163,961
apital shares outstanding.— 385,603 385 603

Earnings per share • $4.46 $3 02
-^V. 168, p. 89.

United States Plywood Corp.—Files With SEC—
The company on Jan. 10 filed a letter of notification with the

SEC for 14,000 shares of common stock, to be offered to employees
of company at 10% below market price, payment to be made by
monthly payroll deductions. Estimated subscription price is $21.25
.,er share. Proceeds will be added to working capital.

Declares 2% Stock Distribution—
In connection with the recent declaration of a 2% stock dividend
•id the regular quarterly cash dividend of 25 cents per share on the
immon siock. both payable Jan. 12 to holders of record Dec. 31,

1948. it is announced that fractions will be paid in cash at the rate
cf $25.25 per share.-

Issues Catalogue — h
The corporation on Jan. 3 issued its first Weldwood catalogue

since before the war. The catalogue, 32 pages, in two colors, lists
and illustrates such new products as the AYeidwood fire door and
Fire-Resistent door, Plankweld, Weldwood moldings, Honeycomb; sev¬
eral new. wood, species, Korina, American Elm, and Vertical Grain
Cedar and two new finishing materials, Firzite and Satinlac. Cali¬
fornia pine Weldwood, practically unavailable in recent years, is
now being produced in the company's new plant at Anderson, Cal.
The catalogue also lists 31 pamphlets which are available on request.
—V. 169, p. 50.

United States Truck Lines, Inc.—Earnings-
Period End. Sept. 30— 1948—3 Mos.—1947 1948—9 Mos.—1947

Net. profit after charges > <

and Federal taxes $367,361 $198,564 $1,048,025 $698,893
Capital shares outstdg, 515,000 .515,000 515,000 515,000
Earnings per snare $0.71 $0.39 $2.04 $1.36
—V. 168, p. 89.

Universal-Cyclops Steel Corp.—Earnings-
Nine Months Ended Sept; 30— 1948 1947 • 1946

Profit after charges $1,983,896 $1,621,401 $1,341,935
Federal and State income taxes 885,000 666,000 564,400

Net profit I'. ___ __ $1,098,896 $955,401 $777,435
Capital shares outstanding 478.261 500,000 500,000
Earriings per share $2.30 $1.91 $1.55
—Vi 168, p. 89.

Van Norman Co.—Earnings—
40 Weeks Ended—

, '
Net profit after charges and Federal taxes__—
Capital shares outstanding
Earnings per share ____.

—V. 168, p. 90.

Victor Chemical Works—Earnings—

Oct. 9,'48 Oct. 11,'47
$289,284 $682,753
370,000 360,000
$0.78 $1.90

Period End. Sept. 30—
Net profit after charges
and Federal taxes __

Capital shares outstdg.
Earnings per share.
—V. 168, p. 789.

1948—3 Mos.—1947 1948—9 Mos.—1947

$550,794 $509,811 $1,562,797 $1,679,634
749,000 749,000 749,000 749,000
$0.64 $0.60 $1.81 $2.07

Virginia Dare Stores Corp.—December Sales Higher-
period End. Dec. 31— 1948—Month—1947 1948—5 Mos.—1947

Sales ^ $863,791 $660,349 $3,160,322 $2,401,813
—V. 168, p. 2589.

Virginia Electric & Power Co.—Pays Bank Loan—
On Dec. 8 the company prepaid all the $3,000,000 of notes held by

The Chase National Bank of the City of New York, due Oct. 20, 1950.
As a result, the $3,000,000 of 2%% first and refunding mortgage bonds,
series E, due March 1, 1957, which had been pledged as collateral were
released.—V. 169, p. 51.

Virginian Ry.—Earnings-
November— |1948

Gross from railway$3,364,850
Net from railway ; 1,448,244
Net ry. oper. income.^.

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income

483,412

34,699,745
12,983,346
8,049,381

1947

$3,169J.21
1,231.576
613,855

33,558,836
13,625,926
8,298,752

1946

$1,750,232
292,064
254,746

22,711,962
6,307,754
4,272,716

1945

$2,238,423
*296,649
109,959

26,296,587
8,091,548
6,554,688

*Deficit.—V. 168, p. 2331.

Vulcan Detinning Co.—.President Dies—
William J. Buttfield, President, died on Dec. 30, 1948.- -V. 168, p. 2734.

Walgreen Co.—December Sales 1.4% Higher—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947

Sales_ $18,379,785 $18,123,328 $164,932,517 $155,274,896

Redeeming Called Shares Immediately—
The Guaranty Trust Co. of New York, 140 Broadway, New York,

N. Y., is acting as New York agent in redeeming certain shares of
Walgreen Co. 4% cumulative preferred stock called by lot for redemp¬
tion on Jan. 31, 1949, at the redemption price of $102 per share, plus
accrued dividend of 52.22 cents, or a total of $102.5222...per share. The
full redemption price is payable immediately upon presentation ofsthe •

cabled certificates. See V. 169, p. 51.

Waltham Watch Co.—Loan Approved-
Judge George C. Sweeney of the Federal District Court, Boston, on

Jan. 7 approved the issuance of $350,000 in trustees' certificates to
enable the company to meet .its payroll for 2,300 workers. He declined,
temporarily, to approve $1,000,000 sought by three trustees.
Representatives of three Boston banks and one New York bank had

objected to the issuance of a greater sum at present. They have
advanced $4,300,000 in loans to the company which suspended opera¬
tions the first week of January,
Daniel J. Lyne, spokesman for the trustee, told the Court that

$350,000 would meet only two weeks' financial requirements for pay¬

rolls; maintenance and other expenses. This would include wages due
the workers who were laid off Dec. 31.
Besides an additional $650,000, the company also needs about

$8,000,000 from the RFC for a long-range financing program.—V. 169,
p., ,150.

Warren Petroleum Corp.—Private Loan—On Dec. 27
corporation entered into a purchase agreement with the
Massachusetts Mutual Life Insurance Co. and the Mu¬
tual Life Insurance Co. providing for the purchase of
$4,550,000 of trust certificates which were to have been
issued to the New York Trust Co. under an agreement
dated May 6, 1948.

New Field May Be Good Producer-—
Recent new oil well completions in the Hammon Oil Field, Wichita

County, Texas, indicate that the field will be a good producer, accord¬
ing to announcement on Jan. 6, Warren Oil Corp., a subsidiary, and
W. H. Hammon, joint developers of the field.
The announcement further states:
"The latest producing wells are the Cole 5-A and the Cole 6-A.

The Cole 5-A has been completed for a potential of 348 barrels of oil
daily. The Cole 6-A is in the process of being completed and has made,
on test, 101 barrels of oil through choke in 3% hours. Another well,
the Cole 9-A has topped the Canyon Sand from which the other wells
are producing, and casing now is being set.
"The producing sand is at a depth of about 3,000 feet."—V. 168,

p, 2734.

West Penn Electric Co.—-Weekly Output—
Power output of the electric properties of this company for the week

ended Jan. 8, 1949 totaled 116,242,000 kwh., an increase of 7.06% over
the output of 1108,576.000 kwh. for the corresponding week of 1948.—
V. 169, p. 150.

West Virginia Coal & Coke Corp. (& Subs.)—Earnings
Period End. Sept. 30— 1948—3 Mos.—1947 - 1948—9 Mos.—1947

Net profit after charges ■ E.V-'y/h;:
and Federal taxes *$1,044,793 $592,089 ,^$1,777,702 $1,466,015

Capital shares outstdg. 428,200 420,000 428.200 420.000
Earnings per share____ n $2.44 $1.41 $4.15 $3.49
'After reserve of $50,000 for estimated cost of retirement plan for

salaried personnel.—V. 168, p. 1736.

Western Air Lines, Inc.—More Freight Carried—
The corporation reports a total of 273,421 pounds of air freight was

hauled during November, representing a 29% increase over November,
1947, when 211,777 pounds were carried.
During the same month the company carried 149,538 pounds of air

express, an increase of 18% over the same month a year ago, when
126,361 pounds were flown.
The corporation also reports a system operating efficiency of 98%

for November, when 701,350 scheduled miles were flown out of a total
of 717,930 miles scheduled, , *

Receives $1,050,000 in Retroactive Mail Compensation.
The corporation improved its cash position and showed a reduction

in operating expenses in terms of cost per revenue passenger mile
flown during the third quarter of 1948, Terrell C. Drinkwater, Presi¬
dent, reported to stockholders on Jan. 6. 1
Operations for the quarter ended Sept. 30, 1948, resulted in a net

loss of $144,279, compared with a net loss of $334,914 for the second
quarter of the year just ended.
Mr. Drinkwater pointed out, however, that no adjustments had been

made in the third quarter statement for retroactive mail pay or loss
carry-back credits of federal income taxes. Had these loss carry-back-
credits been reflected in the statement, he said, the reported losses
would have been reduced by approximately 38%.
Mr. Drinkwater said the 1948 third quarter report had been de¬

layed awaiting issuance of orders by the Civil Aeronautics Board ten¬
tatively fixing mail compensation rates for Western Air Lines and its
subsidiary, Inland Air Lines.
The CAB orders were issued Dec. 31. They provide generally for

the payment of approximately $1,030,000 in retroactive mail compen¬
sation and for the establishment of new mail rates for both Western
and its subsidiary, effective Jan. 1, 1949. The new rates will pro¬
duce an estimated $2,200,000 in mail compensation for the two car¬
riers during the current year.
Mr. Drinkwater said that in addition to the $1,050,000 received in

retroactive mail compensation, Western "also feels that It is entitled
to receive an additional sum of $925,000 representing profits earned
in past periods from non-airline operations and the profit realized
from the sale of the Denver-Los Angeles route and related property
in 1947."
"The company intends to pursue in all appropriate ways the collec¬

tion of this additional claim and in the event we are successful, the;
retroactive settlement will be increased from $1,050,000 to $1,975,000."
The third quarter report showed that Western had improved its cash

position from $762,389 in the second quarter to $925,516 in the re¬
ported quarter and had reduced its operating expenses from 7.56 cents
per revenue passenger mile to 6.94 cents in the same comparable
periods.—V. 168, p. 2734.

Western Auto Supply Co. (Mo.)—Dec. Sales Higher—
Period End. Dec. 31— 1948—Month—1947 1948—12 Mos—1948

'Sales $13,186,000 $12,498,000 $125,981,000 $121,395,000

'Total combined retail and wholesale sales.
NOTE—Retail units in operation at Dec. 31, 1948, were 264, against

257 a year before. Wholesale accounts numbered 2,120, against 1,904.
—V. 163, p. 2440.

Western Oil Fields. Inc., Denver, Colo.—Files With SEC
' The company on Jan. 5 filed a letter of notification with the
SEC for 1,000,000 shares <lc part common, to be offered at 10 cents
per share. Underwriter, John G. Perry & Co., Inc., Denver, Colo.
Proceeds will be used to drill a well and acquire additional properties.

Western Pacific RR.—Litigation Hearing Feb. 1—
Following a pre-trial conference on issues of the litigation between

the company and subsidiaries, and Western Pacific Railroad Corp.,
trial of the case has been set for Feb. 1, 1949. It will be held before
Judge Louis E. Goodman in the U. S. District Court at San Francisco.
At the pre-trial conference attorneys for all parties agreed on disposal
of some preliminary motions and stipulations, but no determination
was reached at to issues of the litigation which involves tax recovery

sought by the old company, Western Pacific Railroad Corp., in con¬
nection with the reorganization.

EARNINGS FOR NOVEMBER AND FIRST 11 MONTHS .

November— ' 1948 1947 1946 1945 ■

Gross from railway—- $3,810,469 $3,641,107 $3,886,155 $4,488,768
Net from railway.-—- 1,123.502 1,280.362 1,383,574 1,406,624
Net ry. oper. income 428,194 602,530 643,452 902,169
From Jan. 1—

Gross from railway 40,806,092 35,950,808 39,531,130 55,228,087.
Net from railway,. 10,681.819 8.450,548 . 10,031,103. 21,399,967-
Net ry. oper. income 5,234,773 4,100,565 4,516,337 6,504,995
—V. 169, p. 51.

y y . '• ■ I .

Western Uniou Telegraph Co.—New Director—
F. E. d'Humy, Vice-President in charge of research and develop-

ment since 1946, has been elected a director.—V. 169, p. 150.
"7 ' • \ * ' 1 ,

Westinghouse Air Brake Co. (& Subs.)—Earnings—
Three Months Ended Sept. 30— 1948 1947 1946-

Net profit after taxes and charges— $3,666,402 $3,201,962 $2,456,005
Capital shares outstanding _— 3,172,110 3,172,110 3,172,110
Earnings per share $1.16 $1.01 $0.77
—V. 168, p. 30.

Wilkes-Barre Lace Manufacturing Co.—Acquisition-
Gerald Whitman, Treasurer, on Jan. 6 announced that this company

has purchased from Textron Incorporated all of the outstanding stock
of Clarence Whitman & Sons, Inc., and will operate this factoring busi¬
ness as a wholly-owned subsidiary.—V. 159, p. 2018.

(F. W.) Woolworth Co.—December Sales 3.8% Higher
Per. End. Dec. 31— 1948—Month—1947 1948—12 Mos.—1947 '

Sales ;. $105,590,111 $101,671,204 $623,923,802 $593,354,668
—V. 168, p. 2440.

Worthington Puinp & Machinery Corp.—Bank Agree¬
ment Amended—

The loan agreement with the Guaranty Trust Co. of New York and
other banks, dated Aug. 1, 1947, was amended by letter on Dec. 6,
1948, under which the banks agreed, under certain conditions, to
waive the provisions requiring the corporation to prepay before May 15,
1949, an aggregate principal amount of 2'%% notes. The amount of

. the prepayment is to be computed and is to become a deferred portion
of each such note, at a rate of 3%■ from May 15, 1949, to maturity,
with certain provisions made for prepayment. The terms of the
prepayment required to be made before May 15, 1950, were modified
so that such prepayment instead of being based on the consolidated
net .income for the preceding fiscal year will be based on the higher
of (1) the average of consolidated net income for the two preceding
fiscal years or (2) consolidated net income for the preceding fiscal
year.—V. 168, p. 2332.

(Rudolph) Wurlitzer Co. (& Subs.)—Earnings—
Six Months Ended Sept. 30— 1948 • 1947

Net loss ^ — $1,994,078 *$417,520
Common shares outstanding 836,926 836,926
Earnings per common share. Nil $0.50
'Profit.—V. 165, p. 2843.

Youngstown Sheet & Tube Co. (& Subs.)—Earnings—
Quarter Ended Sept. 30— 1948 1947 1946 ;

Net sales and other revenues $96,576,674 $74,257,556 $63,236,674
Cost and expenses— — 79,040,124 62,202,752 52,076,739
Depreciation and depletion_____ 2,789,190 2,570,856 2,701,833
Interest 234,360 206,250 206,250
Provision for contingencies 1,500,000
Federal income taxes__ 5,707,000 3,460,000 3,380,000
Prov. for construct. & replace, costs 1,000,000

Net profit ______ —$7,206,000 $4,817,698 $4,871,852
Common shares outstanding. 1,675,008 1,675.008 1,675,008
Earnings per common share. $4.36 "/. $2.88 $2 91
—V. 168, p. 90.
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Stock Record «» New York Stock Exchange
MILT RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE W SALE FOR EVERY USTED ISSUE

Range for Prerloo*
Year 1947 Range for year 1948

Lowest

I per ihare

66 % May
90 Jun

5%- Dec
43 Va Apr
13 V# May
38 May
30 Mi May
6 May

25 Vb Dec
100 Nov

3% Dec
16 Va Dec \
75 Dec

23/4 May
25% May
56 Jan

27% Dec

90 3A Nov

10Va Dec
164 May
18 May
29% May
30 Jan

90 Dec

30% May
91 Jun

247/a May
5Va May

46 Jan

73 Mar

34 Va May
7 Dec

50 V* Dec >

20% May
65Dec

9 May
36 May

407% Dec

il» May
75 V*. Dec
166 Dec

36 May
94 May
20 Va May
105% July
47'/a; Oct
19 Sep
18 Va Dec
88 Dec

38s,« Dec
101 Va Dec
25 Va May

3% May
13 Jun

16 Dec

/• 2 Dec
86 Dec

7% Dec
74% Dec
37 July
5% May

49 Jan

22% July
€ May
90 Apr
9% May

12 May
18 5,a May

102 Dec

Highest
8 pershare

87 Va Jan
110 July
10 3/4 Feb
60 Oct

18% Oct
55 Jan

40 V4 Oct
10 Va Feb
387/« Feb
112 Feb

61/4 Feb
31 Va Jan

1023/4 Aug
53/4 Feb

44 Feb

767/s Nov
48% Feb

104 Apr
12% Nov

202 Nov

22 Va Feb
36 V* Oct
39% Mar
105 Va July
42% Oct
99% Oct

35 Jan

8y* Feb
51 Apr
107 Dec

50% Dec
11% Apr
80 Mar

31 Jan

77Va Jan

17% Feb
50 Feb

110 V* Nov

~7% Feb
99 Mar

196Va Sep
54% Feb
115 V* Jan
28 y* Feb
110 Feb

56 Aug
26 V* Feb
24 Feb

102 Mar

48% July
118 V* Oct
46 Jan

6 3/4 Feb
17 Va July
20 V2 July
63/4 Feb

115 Va Jan
2 5 V4 Feb

101 y* Feb
42% Apr
9 Va Oct

55 Jun
x34 % Jan

10V4 Jan
106 Va Mar
13 Oct

14% Nov
30% Feb

116 Jan

Lowest

f per share

1

27
31

28

11

29

8

10

28

10

5

22

10

28-

28

29

2

63% Oct
76 Dec

2'/a Dec

44% Dec

14% Feb
35 Dec
27 V8 Dec
7% Feb

xl8% Dec
99 Nov
2Va Nov 22

13 Va Dec 28

65 Nov
2 Va Dec
37 Feb

65% Dec
23% Dec
100 Dec
90 Mar

7% Dec 22

X171 Mar 3
16 3/4 Dec 29
25% Dec 29
25 Feb 11

81 Mar 24

263/8 Dec 29
73 Dec 6

x25 Nov 10

3% Nov 24
44 Nov 10
833/4 Feb 20

34 Va Dec 24
6% Oct 16

47 Nov 23

183/4 Mar 9
58 Va Feb 9

93/4 Mar 17

31% Dec 31
*103 Nov 3

6 V* Sep 21
3 Dec 31

' 76 y* Feb 6

163% Oct 18

28'/a Nov 29
74 Nov 30

4

183/4 Mar 5
104 y* Jan 28

; 38 Dec 4

15 Dec 31

V14% Dec 23
81 Dec 28
33 V* Feb 10

94% Feb 11
25 Feb 26

5 Jan 2

14 V8 Mar 16
13 Vb Dec 28
1 Va Sep 20

42 Dec 15

6% Dec 28
37 Nov 16

353/4 Dec 29

3% Dec 31
46 Jun 25

20% Feb 11

5% Dec
79 Dec

10% Feb
13% Jan

16 Va Dec
95% Feb

28

13

11

5

31

27

Highest

Sper share

79% Jan 2
100 May 14

6 3/4 Jan 9

55% Jun 1

23% May 15
46% Jan 27
41% July 27
22% Dec 8

27% May 15
108 May 18

43/4 May 20
213/4 May 21
803/4 Jun 2
43/8 May 15
58% Oct 23
75 May 13
34 May 21
109 May 24
96 Apr 23
ll3/4 Jun 14
198 May 17
21% Jan 30
34% May 20
37% May 15
91 Jun 3
42 y8 May 27
98 Jun 3

31% Oct 20

6% May 17
50 Jan >2
121 May 21
52% Jun 9
10 Mar 22

•' 68 Mar 22

29% July 13
70 May 19
14% May 14
43% May 15
111 Jun 3

A lOV* Dec 31
63/4 Jun 24

*

923/4 May 14
177 Jun 14

49 Vs Jun 3

100 Va Jan 21
27 May 21
110 Aug 23
51 May 18
20 V* Jun 15
22 Va Jun 3
94 Jun 16

43 Oct 25

107 V* Jun 3

49% May 21

73/a May 20
19% Oct 26
19 Apr 15
4% May 15
89% Jan 9

143/4 Jun 24
773/4 Jan 12

43% May 17
7% Jan 5

53 Jan 5

263/4 May 20
8% May 21

92 Jan 13
'A 15Va Jun 14

19 Jun 24
26% Jun 3
108 Jun 9

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE Jan. 8 Jan. 10

Par I per share $ per
Abbott Laboratories .—No par *723/4 74% 72
Abraham & Straus No par *71 77 ' *71
ACF-Brill Motors Co 2.50 3 3 2%
Acme Steel Co 10 *46 46% 46'A
Adams Express Co 1 19% 19% 19Va
Adams-Mills Corp No par *37 41 *35
Addressograph-Multlgraph Corp__10 *29 29V* 29
Admiral Corp 1 18% 18% 18%
Air Reduction Inc No par 20 Va 20% 20 Va
Alabama & Vicksburg Ry 100 *101 105 < *101
Alaska Juneau Gold Mining 10 3 3'/a 3'A
Aldens Inc common 5 *14% 15 14'A
4%% preferred 100 *65 66% 66

Allegheny Corp common 1 2% 2% 2%
5%% preferred A 100 *46%;." 47% 46%
$2.50 prior conv preferred-No par *65 67 *64

Allegheny Ludlum Steel Corp_No par 27'A 27% 26%
$4.50 conv preferred.. No par *100 103 *100

Allegheny & West Ry 6% gtd__100 *92 98 *92
Allen Industries Inc_. 1 8% 8% 8
Allied Chemical & Dye —No par 185 Va 185 % 184%
Allied Kid Co— _5 *18 19 18 Va
Allied Mills Co Inc No par *26% 27 - 263/a
Allied Stores Corp common—No par 28 28'A 28
4% preferred 100 83 Va 84 *84

Allis-Chalmers Mfg coramon.No par 28'A 28 % 28 Va
3%% conv preferred 100 79% 79'/a *78%

Alpha Portland Cement No par *27 28 27
Amalgamated Leather Co com 1 *3V2 3% 3%
6% convertible preferred— 50 *43 47 *43

Amerada Petroleum Corp a_No par 97 97 Va 96%
Amer Agricultural Chemical_No par 38'A 33'A 38
American Airlines common— 1 7% 8 7%

3Va% cum conv preferred 100 58 58 57%
American Bank Note common 10 22 Va 23 21%

6% preferred 50 *64 65% *64
American Bosch Corp class A 1 *10% 11 Va *10%
Amer Brake Shoe Co com__ No par 34% 34% 34%
4% conv preferred 100 103% 103'A *103V4

American Broadcasting Co Inc 1 9% 9% 9%
Amer Cable & Radio Corp a 1 3% 3% . 3%
American Can Co common 25 84 84 84'A

7% preferred — 100 *173 173% 173%
American Car & Fdry com No par 33 33 32 Va

7% preferred —100 *79 83 *81
American Chain & Cable No par *21% 22 21%

'

6% non-cum preferred No par 107Va 107% 107%
American Chicle Co No par *43% 44 / 43
American Colortype Co 10 * 15 %>< -16 J v 7 * 15%
American Crystal Sugar com 10 17 17 16 Va
4%% prior preferred 100 *81'A 82 *81'%

American Cyanamid Co com 10 40 y; 40 39 "A
3%% conv preferred series A_100 101 101 101

American Distilling Co 20 *31 31% 30%

American Encaustic Tiling 1 *5% 6 6
American European Secur No par *16% 16% 16%
American Export Lines Inc——40c 14 Va 14% 14 Va
Amer & Foreign Power com No par 1% 2 . 2 >

$7 preferred No par 46 A; 46 46
$7 2nd preferred A No par *67/8 7Vb 7'A
$6 preferred No par *40% 41% 41%

American Hawaiian SS Co lo *35V2 36 36
American Hide & Leather com 1 *4 4'A 3%

6% conv preferred 50 *46 48 *46
American Home Products 1 25 25% 25
American Ice Co com No par *5% 6 *5%

6% non-cum preferred .—100 *74 79% *74
American International Corp.No par 11% 12 *12
American Investment Co of 111- _1 16% 16% *16%
American Locomotive comikon 1 18% 18% 18

7% preferred 100 *93 • 102 *98

share

72%
77
3

46%
19%
40

29 %
18%
20 Va

105

3%
14%
66

2%
47

67

27%
102

98

8%
184 Va
18 Va
26%
28'A
85

28 Va

79%

27
3%

47

97 Va
38
7%

58

22 Va
65%
11%
35

103 3/B
9%
3%
85%

1743/8
33

83

21%
108

43
16

16%
82

40

101%
31

Tuesday
Jan.11

$ per share

LOW AND HIGH SALE PRICES

Wednesday
Jan. 12

tper share
72 72%

77

3

46%
19%

Thursday
Jan. 12

71 Va
"70

*2%
*46'A
19%
*36

28%
18%
20

*101

3%
14%
*66

2%
46%
*65

26%
100%
*92

*8

185
*18

*26%
27%
*84

28

78%

26%

3%
*43

A' 95 VV"
*37%

7%
57%
21%
*64

*10%
34%
103%

9%
'

3 Va
85 Va
174

32%
82

21%
*107%
"

41%
15%
*16%
*81%
39%

. 101%

*30%

713A
77

3 •

46%
19%
40

28%
18%
20 Va
105

33/4
15

i 67
2%
47

67

27

100 Va
95

8Va
185
18%
26%
28

85

28%
78%

28 y
3 '/a
47

96%
38 Va
73A
57%
21%
65%
11 Va
35

104
9'/a
3%
86%

174 >
32%
82

21 Va
108

42

15%
17

82
39%
101%
31 Va

*70

2%
*46

19%
*35% 40

6 6 6

16% 17 17

14% 14% 14 VB
2 Vs 2 2Vb
46% 46 46

7% TVs 7%
41% 41% 41%
36 *35% 36 Va
4 37a 4

48 *46 48

25% . 25% 25%
6 Va *5% 6%

79 Va *74 79 Va
12% *12 Va 12%
17% *16% 16%

18% 17% 18%
100 *98 100

28%
18%
20

*101

3%
*14%
66

2%
47

*64

284
18%
20 'A
105

3%
A15AA
66 '

2%
47%
66

26% ,26%
*100 iOl'/a
*93

*8

*185
*18

95

8%
185%
18%

26% 26 3/4
28'/a 28%
*84 85

28% 28%
*79% 80

28%
*3%
*43

97%
37 aA

7%
57'/a
22

64

llVa
35

103%
9 Va

*3%
86 Va

*173%
32

*79

21%
*107%
*41%
."•15%
*16%
81%
39%

102

31%

5%
17

14%
2%

46

7

*40

*36%
4%

*46

25

*5%
*74

12%
*16%
18

98

28%
3%
47

98%
37%
8 Va

58 Va
22%
64

11 Va
35

104

9%
3Va
87%
174

32%
82 '

22 '

108

If
81%
40%
102%
31 Va

5%
17

15

2%;
46 *
7%

42

36%
4 %

48

25%'
;

6%
79 Va
12%
16%
18%
98

I per

71%
*70

3
*46

19

*35 Va
28%
18

19%
*99

3%
*14%
*65

2%
46 Va
*64

25%
*100

*93

*8

185%
*18

*26%
27%
*84

28

793/4

share

71%
77
3

46%
19

40

28%
18%
20%

104

3-%
14%
67

2% '
47%
66

26

102%
95

8 Va
185%
18% V
27% :
28%
85

,

28%
793A

Friday
Jan. U

t per share

71% 71%
>70

3

77

3

28 Va

3%
*43 Va
X98

37 Va
7%

57 Va
22 Va
64

*10%
*34%
103 Va
8%
3%
88 Va
173 Va
*31 Va
*80

21%
* 107 Va
V .41%
*15%
17

80%
38%
102%
31'A

28%

3%
47

99%
38

7%
58

23

64

103% ■-».

9%
3%
88%
174%
32%
83
21%

108
42

16
.

17 y
80%
39%
102%
31%

45% 46
18% 19

*35% 40

*28%

17%
20

*100

3%

2%>
46 Va
*63

243/4
>100

*93

/ 8
185

*18 1

*84

27 Va
*79

27%
*3%
*44

99%
37
7%

57 Va
21%
64

10%
35

103%
8%
3%
87

173%
31 Va
*80

21%
*107%,
41%
15%
*16%
*80%
38'A

101

x31

Sales for
the Week

Shares

2,000

1,600
1,000
3,000

28:% 1,000
17% 8,400
20% 5,500
105 A J.

3% 19,400
14% ■« 700
65 Va 30
2% 6,500
46% 3,600
67

25% 3,500
101% 100
95 .A'

8 :/Ar 500
185% 1,000
18% 100
27 900
27% 6,000
85 200
28 6,900
80 300

28 A'A
3%

47
100 Va
37%
8

57%
22%
64

10%
35

104
9% %
3%
87%
174%
31%
82

21%
108

41V*/-.
Wi'.i
16%
82 ,:yy
38 Va
102%
31%

*5% 6 5% 5%
17 V 17 *16% 17%
14% 15 14% 15
A-2A'/ 2 VB :. -:2 -% 2'/a
45% 46% *45% 46
7 7% 7 7%

*40% 42% *40 41%
*36 36% 36 36
4 4 3% 4%

*46 48 *46 43
x25VB 25% 25 Vs 25%
*5% 6% 5% 5%
*70 79% *68 78
12 Va 12 VB 12 12%
*16% 16% *16% 16%
18 18 VB 17% 18
*96 Va 99% *96% 102

1,400
1,000

4,100
1,200

58,100
3,300
2,300

60

200

1,300
1,100

2.9,000 ;
: 4,700
4,300
520

1,300
100

700
... 40

1,200
300

' . 400

.60

6,700
2,000
1,600

400

1,100
2,400

/ 3,700
1,200
3,100
400
600

; 1,000

4,900
100

2,000
100

4,900
100

Range for Previous
Year 104 7

Lowest

I per share

18% Jun
80 Dec

7% Dec
x253/4 May

8% Dec
28'% May
7 Dec

85 Dec

76% Dec
113A May
170 Dec

9% Aug
15'A May
34 Jun

48% May
142 Dec

32 Dec

136% Dec
25% May
23% Jun
21 Jun

34 May
116 May
18% Oct

1493A jun
62 Apr
135 Dec

41 Va May
XI163A Oct

7% Dec
26% Jan
90 May
68% Jun

5% May
.62 May
30% May
36% Dec

; 35 Nov

101% Nov
46 3A Jan
14% Apr
9% Dec

.3% Jun
30 ADr

Highest
t per share

28% Sep
101 Jan

1534 Feb

32% July

14% Feb
39% Feb
163A Feb
129% Feb
117% Feb
17 Feb

186 Oct

163/8 Feb
22 3/4 Feb
42% Oct
70 Va Dec
172 July
40 Mar

158 Jan
37 Feb

28% July
29 % Jan
47 Va Dec
146% Feb
20 Oct

1743/4 Feb

82% Feb

163% July
60 Dec -

120% Aug
8 3/a Dec

50% Oct

110% Feb

103% Feb
10% Jan
69 Va Apr
42 Mar

38% Dec
51 Jan

111% Mar
58 3A July
24 3/a Dec
16 Jan

6% Feb
39% Oct

7

30

10

28

Range
Lowest

I per share

12 % Nov 30

72% Dec 15
6 Dec 31

24% Mar 9
93 Dec

5% Dec
29 Feb

6% Feb

80 Vb Nov 30

69% Nov 30

12% Feb 13

162% Nov 3

6% Dec 28

16%,Feb 14
38 Sep 27
46% Feb 11
139 Mar 10
31 Mar 19

125 Nov 10
25% Nov 29
21 Dec 31

10% Dec 2

34% Feb 13

116% Mar 15

163A Dec 23

147% Mar 17
54% Mar 29
131 Oct 1
463/4 Feb 14

115% Nov 9
6 3A Dec 17

x33% Nov 29
90 Dec 31

76% Mar 16
x5 Va Dec 28
51 Nov 16

30% Feb 11
30 Feb 10

25% Oct 13
98 Sep 9
46% Mar 3
18 Va Feb 11
8 Mar 17
4 Dec 30

24 . Nov 16

for year 1948
Highest

9 per share
213/4 May 24
943A Jun 10

10% May 27
35 July 9
98 Dec 28

8% Jan 2
35 Dec 11
11% Jun 24
95 % May 14
86% May 14
16% May 21"

176 Jan 27
12 Va Jan 9

28 Oct 25
46 Apr 12
68 May 27
163% Jun 11

35% May 18
140 Jan 26

. 35% Jun 9
27 Apr 22
24% Jan 5
41 May 21
131% July 15
20% May 25

158%

68%
144

71%
120

8%
56%

104

112%
83/4

67

41%
45%
38%

107

60%
36 Va
14

6%
34%

Jun 10

Jan 5

Mar 9

July 9
Jun 10

Apr 22
July 28
Jun 2

July 28
Jun 24

May 19
May 27
Jun 2

Jan 5

Jun 11

Jun 14

Jun 16

Apr 20
May 26
Jun 3

STOCKS

NEW YORK STOCK

EXCHANGE

Per

Amer Mach & Fdy Co com—No par
3.90% preferred 100

Amer Machine & Metals No par
American Metal Co Ltd com.No par

4 % % preferred 100
American Molasses Co 1
American News Co No par
Amer Power & Light com No par

$6 preferred No par
$5 preferred No par

Amer Rad & St San'y com—No par
7% preferred 100

American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Am Smelt & Refg common—No par

7% preferred 100
American Snuff Co com— 25

6% non-cum preferred— 100
American Steel Foundries No par
American Stores Co No par
American Stove Co No par
American Sugar Refg common—100

- 7% preferred 100
American Sumatra Tobacco 5

American Tel & Tel Co 100
American Tobacco common 25

6% preferred , 100
American Viscose Corp common—14

5% preferred 100
Am Water Works Co Inc 5
American Woolen common—No par

7% preferred 100
$4 conv prior preference No par

Amer Zinc Lead & Smelt com 1

$5 prior conv preferred— 25
Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp com—12.50

$4 preferred No par
Anderson, Clayton & Co 21%
Anderson-Prichard Oil Corp lo
Andes Copper Mining 20
A P W Products Co Inc 5
Archer-Daniels-Midland No par

Saturday
Jan. 8

there

13%
79%
> 7%
30

98

6%
34

8%
86%
733/4
14%

172

7%
24%
39%
55%

155

36

130

27%
21 %
11%
37

123%
17%

9 per

13%
*78
*6 V2
30

*96 %
*6

34 /'•
8%

*85

73%
14%

*171

7%
24%
*38%

557/a
*153

*34%
*128%
273A
21%
11%
*36

*122
* 17 Vs

Monday
Jan. 10

I per share

13% 13%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.lt Jan. 13;//

Thursday
Jan. 13

Friday
Jan. 11

$ per share

149 Va
63

*137%
62%

*119%
*7Va
37%
*89

76

*6

*53%
343*
35%
28%

*102

*54

22%
*10

*4

27

149%
63'A

139

62%
119%
7%
37%
92%
76

6%

54%
34%"
35%
28%

103%
'

56

23

11

4V4
27

*78

6%
291/>

*96%
*6

33%
8'A

85 Va
73V4
14%

*171

7%
24%
39

55

153%
34%

*128 Va
26%
21%
11%

79%
6%
29%
98

6%
33%
8%
85%
73%
14%
172

7%
25

39

55%
154%
343i
130

27%
21%
11%

13%
*78

6%
29%
*96%
6%

*33%
8%

85

73

14%
171

7%
25

39%
55'A
153

34%
*128%
26%
21%

11%
37 37% 36

*122 123% 123%
*17 Vb 17% A *17 Vb

149% 149% 149%
63 3 8 63% 63 Va
139 139 139

62 63 61%

119.% 119'A 118%

7 7% 7Va
36% 37% 36 Vb
*89 92% *89

*76% 82 *77

6 6% *6

53 53% 53

34% 35 V a 34 Va
35 35% 35

*28 28%
'

*28

*102 103% 103%
*54 56 54 Va
22% 22% 22%

*10 11 *10%
4 4 *4

27 27 27%

13%
79% '

6%
30 Vb
98

6%
3334
8%
85%
73 Va
14%
m

_

7%-
25

39 %
55%
153

34%
130

27
22

11%
36 Va
123%
17%

149%
63%
141
61%
118%
7%

37

92%
80%

6V4
53

34%
35%
28 Va
103%'
54 Va
-22%
II

4 'a
27%

9 per

13%
*78

6%
29%
*96%
*6

33 V4
8%

• 84%
*73

14%
171

7%
25 VB
40

55 %
154

*34%
*128%
26%
22Vl
11%
36%
124

17%

share

13%
79%
6%
30

98

6%
33 'A
8%
84%
73%
14%
171

7%
25%
40

553/4
154

35%
130

27 Va
22 %
12%
36.%
124

17%

f per

13 Va
*78

*6%
29%
*96%
6%
33%
8%
84

73

14 VB
*171 '

7%
*25 Va
40

55

154

35

*129%
27

*21%
12 Va
35%

*124 Va
*17 V4

share

13%
79%
6%
30

98

6%
33%
8%

84

73%
14%

173

7%
26

40%
55%

154

35

130

27%
22

12%
35%
128

18

9 per

13%
*78

*6%
30

*96 %
*6%
*33

8%
*84

72%
13%

*171

7

24%
40%
54%
153%

- *35

130

26%
*21%
12 VB
35%

*124%
*17%

there

13%
79 7 a

6%
30

98

6%
34

8%
84%
73

14%
175

7%
25

40%
55

153%
35%
130 ' f
27

22

12%
35%
128

17%

Sales for
the Week

Shares

3,800

700

1,200

200

400

14,000
500

1,700
19,600

20

3,700
900

260

3,600
140

300

120

2,300
1,300
1,700
1,200
300

200

, 149% 149 Va 149% 149% 147% 149% 44,900
63% 63% 63 VA 63% 63 % 63% 5.800
141 141 139 140% 140 V a 141 • </: 410
61 62 xGOVa 61% 60 Va 60%. 3,400

*118% 119% *118% 119 *118% 119 120
7 '/a 7 VA 7% 7% 7 7% 3,300

36% 36% 36% 36% 36% 36% 7,300
*89 92%

80%"

90 90 *89 Vb 92% 100
*76% *76% 80 VB 76% 76% 200

6 6 5% 6 6 6 1,800
*52% 54 52% 52% 52% 52'A 140
34% 35 34% 34% 33% 34'A 11,800
35% 35Vi, 35 353/8 33% 34% 810
28 28 Va 28% 28%

104
27% 27% 4,600

*102% 103% 102 *103 105 130
*53 541/a *53 54 Va 53% 53% 500
22% 22% 22% 22%

11 \
21% 22 Va 3,700

10% 10% *10 *10 11 100
4 Vb 4VB *4 4 Va *4 4 Va 200

27% 27% 27 VA 27% 27% 27% 1.500
For footnotes see page 22.
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Range for Previous
Year 1947

f.i

j Lowest
f per share

24% May
99 May
9% May

103 Dec
38% Jun
91% Dec

14 Sep
10% May
13% Dec
99 Dec
99 Dec
25 Dec

66 May
x98 Dec
10% May
401/2 May
23% Jun
62 Jan
31% Apr
105 Nov
91 Deb
21% May
57 Apr
111% Dec
22% Mar
5% May

13 Dec
17% Dec
15% Dec
4% May

36% Dec

13 Dec

13% Dec
7% May
11'/a May
9% May

60 Jan
42% Dec
18 May
45% Dec
20% Apr
8% Dec
18 Jun

35% Dec
83% Dec
17% Dec
96% Dec
5% May

29 Dec

30% Jun
12% May
10% May
16% May
95 Dec

28 May
17% Sep
21 % May
77% Dec

*

24% Dec
19% Apr

133% Dec

13% Dec

Highest

$ per share

37% Feb
109% Feb
15% Oct

130% Jan
55 Jan
110 Feb

19 " Jan

17% Feb
20% Feb

132% Feb
134 Feb
34 Sep

99 Jan
112 Feb
18% Feb
59 Feb
34% Feb
77 < Mar

40 Dec
113% Sep
105 Aug
26% July
73 July
121 July
27% Jan
12% Feb
18% Feb
29% Jan
27% Jan
7% Feb

49 Feb

18 May
24% Feb
16% Feb
25% Feb
16% Feb
69 > Feb
65"% Jan
28% July
54% Jan
39% Dec
19% Feb
24% Nov
62 Jan
110% Jan
20% Aug
108% Feb
12 : Jan
40 Feb

39% Mar

18% Oct
18% Jan
24% Jan

106% Aug

39% Feb
25% Nov
28% Jan

103% Feb

*85% Jan

32% Oct

150 Jan

18% Jan

29

9
9

28

Range
Lowest

$ per share

23% Nov 29
89 Dec 17
6% Dec 21

68% Dec 21
.41% Feb 10
88 Jan

103 Nov
13% Dec

11% Dec

12% Mar 16
98 Dec 28

87% Dec 3
26 Jan 5

84 Feb 11
96 Mar 3

13% Dec 31
44% Dec 21
25% Jan 6
66 Sep 10
30 Feb 21
102 Feb' 9
91 Feb 9
Xl9% Nov 26
48% Aug 27
99 Sep 27
20 Oct 19
4% Dec 24

12% Nov 9
6% Dec 29

xll NOV'10
4% Feb 26
35% Jan 22

for year 1948
Highest

$ per share

32% Oct 23
101 % Jun 25
15 '% May 19

106 Jan 9
56% Jun 11
99% Jun 14
115% July 12
18% Jun 2
17% Aug 9

.19 May 27
111 May 10
106 July 9
35 Jun 11

120% Sep 2
107% Jun 3
19% Jun 24
62 July 14
64% Dec 23
81 Dec 23

50% July 12
114 May<22
99 Jun 8

25% May 21
64% Apr 16
114 Jan 9
24% Jan 20
9% May 21
16% May 21
.19 Jan 10

19% Jan 8

7% Oct 26
46 Jun 2

13%
11%
10

15%
13%
60

40%
X20 a

36%
31

. 9
15%
30%
80%
16%
69

/: 8%
30

32%
14%
10%
14%
90%

26

Feb 11

Dec 23

Mar 16

Feb 11
Feb 10

Feb 11
Nov 30

Dec 21
Nov 29

Feb 11
Nov 10
Dec 27

Dec 28

Sep 17
Mar 1.0
Dec 6

Jan 2

Feb 11

Feb 5

Feb 16

Nov 30

Dec 22

Dec 17

16% Jun 3
17% Jun '3
16% July 13
29% July 14
31% Jun 22

1 80% May 12
59 May 14
28% Jun 14
45 Jun 15

45% Dec 6
16% Mar 31
23% Jan 2
43% May 15
90 Jan 8

22% May 8
100 Jan 9

■ 16 Dec 23
34% Apr 8

■ 37% July 23
20% May 21
19% Mar -22

'

24% Jan 2
103% Juri 15

Feb 11

9% Dec 30
21 Nov .3

68 Dec 1

86% Dec 16

23% Feb 14
25 . Feb 17 .♦

30% Feb 27 :

125 Mar 16
26% Dec 8
9 Nov 24

38%
- 21%
26%

87%
102%

' 30%
37%
39%

'

139%
37%
14%

Jun 9

Jan 2

July 9
Mar 10

July 2"3
May 24
May 27
Oct 22

July 14
May 15
Jan 14

Range for Previous
Year 1947

Lowest

f per share

25 May
12% May

14 May
28% May
14% May
29% Nov
89 Dec

45% Dec
25 May

. 38% May
37% May
88% Dec
3% May

32 May
7 Dec

81 Dec

9% Dec
30 May
23 % May
30% Nov
90 Dec

157/a Dec

25% Jun

95 Dec

20% Dec

13% May
120 Jan

9 May
69 Dec

25% May
80 Dec

14% May
26 May
14 May
80 Dec

80 May
84 Jun

12% May
6 May
72 Jun
11 Dec

79 Dec.
3 Dec

13% May
94% May
19 May

Highest
Range

Lowest

t per share $ per share

36 Jan 26'A Dec 18

X20% Feb xl3 Feb 11

—— ■ _____ 9% Dec 28
18% Dec 13 Dec 9

41'% July 32% Mar 15
24 '/a Oct 19% Nov 10
59 Feb 22% Dec 20
116 Jan 57% Dec 31
67 Jan 30% Dec 29

35% Feb 16'% Dec 13

49% Jan 37% Nov ■ 30

55 ; Oct ,/ 42'% Feb> 11
102 Sep 87'% Nov 30

6% Feb 1% Aug 26
39% Feb 32 Vs Dec 22

13% Feb 6% Nov 10
96 Jan 26 Dec 31

18% Feb 7% Dec 28
40 Vs Feb x27% Mar 17
31% Feb 25 Nov 30

63 Jan 25% Nov 13

109% Apr 92% Oct 4
28% Feb 15% Mar 16

—— 8% Dec 1

36% Jan 27 Feb 26

106 >/s Apr 90% Feb 13
27% Feb 17% Feb 14

20% Nov 15 Nov 9
125 Dec 120 Sep 28
14% Feb 7% Dec 22
86% Feb 65 Mar 30

37% Nov 30% Dec 28
102% Apr 78% Aug 11
23% Feb 12% Dec 29
38 % Feb 29% Feb 14
22% Feb 16% Dec 17
104% Feb 81 Mar 31

100 Mar :> 72% Dec 21
95% Jan 77 Apr 13
16% Jan ' 12% Feb 13
10 Dec 7 »/s Nov 10
88 Jan 79 Mar 16

24% Feb 8% Dec TO
108'% Jan 73 Dec 28

6 Feb 2% Mar 17
22% Oct '16 Mar 17

104 Jan 98% Jan 15

27% Get 23% Feb 11

for year 1948
Highest

I per share
36% July 15
19% May 18
14% Sep 2
17% May 15
44% July 8
29% Apr 16

Kt 37% May 18
96 Jan 12

51 Jan 19

27% May l5
44% Jun 9

'

66% July 13
96 May 24
5% May 15

: ■ 42 Jun 25
10% May 18
71 Feb 10

11% May 15
36% Jun 9

343/4 May 18
373/4 Jun 2

1013% Apr 27
23% Sep 17
12% July 26

• 33% Aug 5
99 Aug 11
23% Nov 1

243/s
124 3/4
11%
75

40

90%
21%
4334
243/4
97

100

88

17%
10%

114

15%
89

4%
27%
105
35%

May 17
July 2
May 15
July 12
Jun 15

Jun 21

May 15
Jun 1

Jun 3
Jun 18

Jun 3
Jan 6

Jun 3

July 1
Dec 24

Jun 2

Jan 9

May 18
July 14
July 9
Jun 16

Apr 34'/8 Dec 27% Mar 17
51% Dec x55 Jan 52 Jan 5

1% Dec 3% Feb 1% Dec 22
6% May 8% Feb 5 Dec 21

21% May 34% Oct 21 Va Dec 29
12% May 17% Feb • 9 Nov 29

110 Dec 132 Feb 101% Nov 4
38 Dec 48% Feb 37% Dec 29
18 Dec 25% Feb 14% Mar 16
9'% May 15% Feb 10 Mar 4

33% Nov 47'% Dec 38 Mar 1

40% Jun 15
'

54% Sep 15
3 May 17
8% May 21
31% May 7
15% May 21

119 Jun 2

44 May 14
X19% May 26
19% May 14
473% Dec 7

STOCKS
NEW YORK STOCK / Saturday

EXCHANGE / Jan. 8

Par I pefshare

Armco Steel Corp com —10 25% 26
4% % conv preferred————100 93% 93 %

Armour & Co of Illinois com 5 7% 7%
$6 conv prior preferred No par 77% 77%

Armstrong Cork Co com No par 48% 48%
$3.75 preferred No par *96% 97%
$4 preferred conv____——No par *109% 110%

Arnold Constable Corp 5 *14% 15
Artloqm Carpet Co Inc No par *12% 14
Associated Dry Goods common—1 v 13% 13%'

6% 1st preferred : 100 - *101% 102
7% 2nd preferred .—100 95 95

Associates Investment Co__ 10 . *32% 32%

Atch Topeka & Santa Fe com__100 103% 104
5% non-cum preferred 100 *102 102%

A T F Inc — 10 14% 14%,
Atlantic Coast Line RR No par 46 46%
Atl G & W I SS Lines common—! 56% 56%

5% non-cum preferred 100 *80% 83
Atlantic Refining common 25 38% 38%
; 4% conv* preierred series A__100 108%' 108%
t Preferred $3.75 series B 100 *96% 97
Atlas Corp *. ' 5 22 ' 22%
Atlas Powder common _No par 57% 57%
j 4% ponv preferred .-100 *1043/i 107 ;:-
Atlas Tack Corp No par *20 22
Austin Nichols common No par 53/8 1 5%
, Conv prior pfd ($1.20) No par 13% 13%
Autocar Co———5c *7 7%
Automatic Canteen Co of Amer—5 *13 13 %
Avco Mfg Corp (.The) common—3 7% 7%

$2.25 conv preferred No par *44% 45%

B .-
Babbitt (B T) Inc _ i . , 14 14%
Baldwin Locomotive Works— 13 12% 12%
Baltimore & Ohio common 100 - 11 % 11%
> 4% non-cum preferred _100 *21% 21%
Bangor & Aroostook common—50 *23% 24%
Conv 5% preferred 100 *67 68%

Barber Oil Corp (Delaware) 10 *47% 48%
Barker Brothers common 10 20% 20%
4%% preferred 50 *37 38%

Barnsdall Oil Co.—— — 5 48% 48%
Bath Iron Works Corp 1 11% 11%
Bayuk Cigars Inc No par 17% 17%
Beatrice Foods Co common 25 33% 33%
3%% conv pfd—1 100 *89 90

Beaunit Mills, Inc— - —2.50 20 20%
Beck Shoe'(A S) 4*A% pfd 100 *71 72
Beech Aircraft Corp— —1 *14% 14%
Beech Creek RR - — 50 *31% 32%
Beech-Nut Packing Co_: —10 36% 36%
Belding-Heminway — 1 *15 15%
Bell Aircraft Corp—_i—_.—1 1 *13 13%
Bell & Howell Co common 10 16% 16%
• 4%% preferred — - 1- 100 92% 92%

Bendix Aviation _• —1 5 "*34 34%
Bendix Home Appliances 33Vac 11^ 11
Beneficial Indus Loan com__ 10 *23% 24

.■>. Cum pfd $3.25 ser of 1946-No par *75 77
Cum pfd $4 div ser of 1948i.No par *93 93%

Best & Co_. — _1 26% 26%
Best Foods ._ 1 *30% 30%
Bethlehem feteel (Del) com—No par 32% 33%

1% preferred •_ — 100 *132% 135%
Bigelow-Sanford Carpet -No par 27% 28
Birmingham Electric Co —No par 10% 10%

LOW AND HIGH SALE PRICES

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Black & Decker Mfg Co No par
Blaw-Knox Co No par
Bliss (E W) Co— — 1
Bliss & Laughlin Inc__ 2.50
Bloomingdale Brothers No par
Boeing Airplane Co —5
Bohn Aluminum & Brass —5
Bon Ami Co class A__ _No par

Class B -No par

Bond Stores Inc — 1
Borden Co (The) 15
Borg-Warner Corp common-' 5
3% % preferred 100

Boston & Maine RR (assented)_100
Bower Roller Bearing Co 5
Braniff Airways Inc_: 1 2.50
Brewing Corp of America 15
Bridgeport Brass Co_ No par
Briggs Manufacturing __No par
Briggs & Stratton_____• No par
Bristol-Myers Co common——2.50
: 3%% preferred — .—_ -100
Brooklyn Union Gas No par
Brown & Bigelow :—_1 1
Brown Shoe Co Inc common 15

$3.60 preferred —No par
Brunswick-Balke-Collender No par

Bucyrus-Erie Co common—„—5
7% preferred 100

Budd (The) Co common No par
• $5 preferred No par
Buffalo Forge Co 1
Buff Niag El Corp 3.60% pfd 100
Bullard Co No par
Bulova Watch Co Inc 5

Burlington Mills Corp common—1
4% preferred 100
3%% conv 2nd preferred 100
3%% preferred —100

Burroughs Adding Machine—No par
Bush Terminal 1
Bush Term Bldg 7% preferred—100
Butler Bros common : 15
4%% preferred 100

Butte Copper & Zinc — 5
Byers Co, (A M) common No par

7% participating preferred 100
Byron Jackson Co _No par

kSM c
California Packing common—No par

5% preferred : _50
Callahan Zinc-Lead 1_1
Calumet & Hecla Cons Copper 5
Campbell W & C Fdy 1—No par
Can Dry Ginger Ale com 1.66%

$4.25 conv preferred No par
Canada Southern Ry Co.. 100
Canadian Breweries Ltd——No par 1

Canadian Pacific Ry 25
Cannon Mills No par-

Saturday
Jan. 8

f per

29%
14%
11

13%
*40

23

25%
60%
*30%
17%
41%
53%
*90%
*2%
34%
7%

36

8%
31%
28%
32%
*96%
20%
9%

*31

*95

20

16%
*121

9%
66%
*33

*87%
*13%
35%
18 Vs

*87%
77.

*75

15%
*8 '%

'113

9%
*75%
3%
23%

*102

26

*34

*54
, 1%
5%
22 %
10%

*105

*38

16%
14 Vs
*41

share

29%
14%
11

13%
41

23

25%
60%
31%

17%
41%
53%
97

2%
35

8%

39%

8%,
31%

28%
32%
99

21

9%
31%
97

20

16%
122

9%
66%
33%
88%
14

35%
18%
89

77

80

15%
8%

113%
9%

77

3%
23%

102%
26

35%
54%
1%
5%

22%
10%

108

39%
16%
14%
41%

Monday Tuesday Wednesday Thursday Friday
■ Jan. IP Jan. 11 Jan. 1# Jan.13 Jan. 14 :

$ per share $ per share $ per share t per share $ per share
1
25% 26 25% 26 25% 26 25'% 25% 24 % 25
94 94 94'% 94 % 93% 93% *93

; 94%
7% 7%

92'% 93%
7% 7% 7% 7% 7% 7% . 't % 7%

77% 77% 73 75 *74 75'% 75 75 75 75

48% 48'%. 48% 48% 477/s 47% 47%. , 47% 47 47%

*96% 97% *96% 97% *96% 97% 97% 97% *96% 97%

110% 110% ' 110 110% 110% 110% 110% 110% / 110% 110'%
14% 14% * 14 Va 15 *14 Vs 15 V-"v *14% 15 *14'% 15

13 13 ■V 13% 13'% .' *12% 13% *12% 13%. 12% 12%
13 Vs 13% 13. 13 Va:, 13'%

99%
13% li"/4 1J% 12-ts 12%

101 102 100 - 101 99% 99% 99% 99 99

*95 96 95 95 *94 96 96 96 95 95

32 32% : 31% 31% . 31 % 31% - 31% 32 31% ' 32

10.3 Vs
102%
14

45

56%
*80 %
37%
108

95%
22

57

106

*20

5%
*13%
.■•7%
13
TVs

44%

*14%
12%
10%
21%
23%
68%
*46

20%
*37

48%
11%
17%
33%
*89

19%
71%
14%
*31%
36%

15%
*13

16%
*90%

33%
10%
23%
*74%
93%
26

30%
33%
134
28

10%

103%
102%
14 %
46

57

83

38%
108

96%
22

57

106

22

5%
14

7%
13

7%
44%

14%
12%
11

21%
24

68 %
47

20%
39

49

11%
17%
33%
90 1

19%
71%
14%
32%
36%

15%
13%
16%

93%

34%
10%
24

77

93%
26%
30%

33%
134 : v

28

10%

Monday r
Jan. ii>.

J per share
30

14

xl0%
*13%
*40

22%
25%
60%
30

17

> 40%
53

*90%
2V4

*34
V 8

40%
8%
30%

, 28% *

31%
*96%
20%
9%

31%
*95

19%

16%
121

9

*66%
33

*87%
*13%
*35%

18V4
*88

*75%
*75

15 Vs
*8 %

*112

,9
*75 V»

3 %
22%
102

26

30

14 Va
10%
14

41

23

26

61

31%
17%
41

5334
97
2 >4
34%
8V4
41%
8V4

31%
29

32%
99

21

9%
31%
97

20

16%
121

9%
67

33%
88%
13%
36

18%
89

80

80

15%
8%

114

9%
77

3%
23%
102

26%

34%
*54

1 3/4
5%

22%
10%
107

*38

*16%
14

41%

35

543/,
1%

5%

22%
10%
107
39

17%
14%
42%

102 :
*102

14

45 Vs
•56%
*80%
38

*107%
95 Va
21 %

/. 56
*104%
*20

*5 Vs
*13%
6%
13

7 Vs
44

14 Vs
12

10%

21%
23%
'68%
46%
20%
37
A -3/,

11%
17%
33%

- 89%
19%

• 71%
*14%

" *31%
*35%

*15%
■ 13

16%
♦90%

33%
10 Va

f. 24

*75

93%
26%

\ 29%
32%
134

27 5/s
*10

102%
102%
14

45%
58

83

38%
108 Va
96

2134
56

107

22

5%
14 •

7

13

7%
44

14 Vs
12%
10%

21%
24%
68 Va
46%v
20%
37

4R%
11%
17%
33 Va
893/4
19%

v!:72;V.J"
14%'
32%
36

16

13

16%
93%

33%
10%
24

77

933/8
26%
30

33%
134
27%
10%

102%
102

13%
45%
*56%
*80%
38

*107%
96%
21%

56%
*103

*20

5%
*13%
*6%
13 %
7%

x43

14%
12

10%
21%
23%
*68 %
47

20%
*37 Va
!

46%
11 %
*17%
33 %
89%
*19

•71

14%
.31%

*15

13%
16

♦90%

32%
10

x233/4
*74%
93%
26%
*30

32%
*133 Va
"

27%
*10

103%

102%
13%
45%

57%
83

38%
108 Va
97%'

21%
57%
107
22

5%
14%
7

13%
7%

43

14%
12%

10%

21%
24%
69

47

20 Va
38
46%

11%

17%
33%
89 Va
19%
72

14%
31%

15%
13%
16-

93%

33%
10%
23%
77

93%
26 Va

; 30%
33 Vs
134%

27%
10%

LOW AND HIGH SALE PRICES
Tuesday » Wednesday
Jan. 11 Jan. 12

Sper share

30

13%
10%
*13%
*39%
22%
25%
61

29%
16%
40 Va

52%
*91%

2 V4
34%
*7%

;• 45

8Vs

31%

*30%
31%
*97

20

9%
*30%
*95

*19%

15%
*121%

8%
66%
33%
*88 %
*13%
35%
18 %
88

>*75%
*75 ,

14%
8%

112

8%
*75%
3%
22%

•101%
*26%

35

54

1%
5%
22%
10%
106

*38

*16%
14

*41%

30

13%
11

14%
41

22%
26
62%
29%
17 Vs
40%
53 Va
94%
2%

34 Va
8

45

8%
31%
31

31%
99

20

9%
31%
97

20

16%.
122

9%
66%
33%
88%
13%
36

18%
88

77%
80

15 Vs
8%

112

9

77

3%
22%
101%
26%

35

54 .

1%
5%
22%
11

106

39

17%
14%
43 %

J per

30%
13%
10%

13%
*39

22%
26

63

28 Va
16%
40 Vs

53 Vs
*91%
2%

'

8 Vs
45

8

?0%

*28%
31%
*97

20%
9%

*30%

share

30%
14

10%
13'%
41

22%
26

64

29%
17

40%
53%
97

2%

3*

8%
46%
8

30%
29%
31%
99

20%
9%

31%

19% 19%

15%

*121%
9

66%
33%
*88%
13%
*35%

V: 18 Vs
*88

*76%
*75

14%

V *8%
*111

T 8%
*75%
3%

23 Vs
101 %
26%

15%
122

9%
66 Va
33%
89%
13%
35%
18 %

89%
80

80

15

8%
112%

9

77
3%
23%

101%
26%

35% 35%
54% 54%
1% 1%
5 Va 5%
22% 22 %
10% 10%

*106% 108;.
33% 38%

•17 17

14 14 Vs
43 Va 43 Va

101%
101%
13%
45

56%
81

37%
107%

• 97%
*21%
56%
105

19%
5%

*13%
*6%
13

7Va
42%

*14%
12%
10%
21

23%
68%

* 46%
*20

37%
45%
11%
17%
34

89

19

71

13%
31

35%

15%
13

*15%
*90%

32%
10

23%
*74%
* 93 Va
26

30 Vs
32%
132%
*27%

■' 10

101%
101%
13%
45

56%
81

38

108%
98

21%
56%
105

20 "
5%
14%
.,.7-K
13 Vs
7%
42%

14%
12%
10%
21%
24

68%
47%

20%
37%
47 Vs
11%
17%
34

90%
19

YTtf'-Zv
14 Vs
31
35%

15%
13

16

93%

33
10

23%
77

94

26

30%
33
134%
27%
10

Thursday
Jan.13

t per share
30

13%
10%
13%

*39

22%
25%
62%
28%
16%
40%
52%
*91%
2%

34

8

43%,
SVs
30%
26 V4

31%
*97%
20 >%
9%

*30%
*95

*19%

15%
121

8%
66%
34
*88%
13%
34 Vs
18 '/a

*89

76 %
*75

14%
8 '/a

111

*8%
*76

3%
23 %

101

*25%

> 35%
*541%
1%
5%

*22 Vs
10%
106%
*38%
*16%
13%
44

30 '

13Vs
10%
13%
41
22%
26
63%
29 Va
16%
40%

53%
95 %
2%

34

8Va
44.

8Vs
30%
29

32
100

20%
9%
31%
97

20

15%
121%

9

66%
34

90%
13%
35%
18%
90

76%
80

15

8%
111

9

77%
3%
23%
IOIV4
26%

35%
55%
1%
5%

22%
11

106%
40

17%
14

44

100 Vs
1U1" 4

13%,
44%
55

80%
36%
108

98

21%
55%

*103

*20

4%
*13%
*6%

12%
6%
42%

101%
lUi"/4

13%
45

bu

81

37

108

98

21%
56

104%
21

5 Va
14%
7

12%
7 Vs
42'%

Friday
Jan. 14

t per

*29%
13%
10%
*13

*38%
21%
25%
62

25%
16%
40

51%
*91%
2%

*33

7%
*36

7%
30 Vs
28%
31%
98
20 Vs
9%

*30%
*95
*19

15%
♦121

8%
65%
34

88%
13%
34

18 Vs
*89

77%
*75

14%
8%

111

8%
*76%

3Vs
23

*101%
26

share

29%
13%
10%
13%
40 Va
22'%
26'%
62

27

16%
40 Vs
52 Va
96%
2%

34 Vs
7%
42

8

30%
29 / '•

31%
98

20%
9%
31'%
97

20

15%
122

8%
66

34

88'%
13'%
34

18V4
90

77'%
80

14%
8'%

111

8%
78

3%
23%
102'%
26'/a

35%
*54%

1%
5>/s

22

10%
103%
39%
17

13%
*43%

35%
56

1%
5'%
22%
11

106%
39%
17

13%
44%

Sales for
the Week

Shares

9,100
400

20,OuJ

1,300
1,700

> 10

460

■T. 100
300

6,200
230

60

,i 2,900

, 3,500
1

• -> j

,1

3,100
J

500

7,100
110

390

2,600
590

50

400

1,700
100

, 1,200
1,600

31,400
1,500

14Vs ,14% 1,200
11% 12 3,o00
10 10'% 21,200
20% 21 2,600
23% 23'% , 2,200
*67 69 80

45% ,45% 300

20% 21 , l.Boo
*37% 38% r-

, 160

44% 45% 8,700
11 11 Vs 1,400
17% 17% 1,500
33% 337% 900

*89 91 110

18% 19 1,700
*70 72 60

13'% 14 1,300
*30 31 50

35% 35'% 1,100
15% 15% 300

*12% 13% 1,100
*15% 16 500

*90% 93% 10

32% 32% 5,600
9% 10% 3,900
23'% 23'% 1,300
*75 77 %

94 94 500

25% 26 1,500
29% 30 2,700
32% 327% 20,800
134% 135 1,200
27 27'% 1,600
10 10 1,000

Sales for
the Week

-

Shares

800

1,300
2,juJ

500.

8,000
2,600
380

1,200
7,800
3,700
6,400

900

400

4,200
t 67,000

2,100
1,300
1,600
2,400

20

3,000
3,900
100

500

6,500
:

40

9,000
550

700

100
500

1,600
j 6,800

70

400

5,800
800

60

4,000

2,400
2,800
110
600

1,200
50

3,800
2,600
800

7,700
150

20

500

28,100
400

For footnotes see page 22.
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Range for Previous
Year 1947

t Lowest i
I per share

11 Apr
50 May
5 % Dec

102 Nov
27 . Dec
38 Dec

12 Vb May
35% May
6 :Jan

29 % May
132 Dec

49 % May

T Highest.
$ per share

14% Feb
57% Feb

: 15'/2 Jan

,128 Jan i
"i 39 % .Jan

50% Feb '

21% Oct
r 45 Oct ;

; . 7% Feb
47 Dec

158% Jan'
. 64 Feb

Range
Lowest

$ per share
11 Feb 13

48% Apr 21
37/a Sep 20

100% Feb 18

26% Dec 10

30 Dec 17

12% Dec 10
30 « Nov 30

6% Mar . 1
35 Vb Dec 10
130 v Feb . 5

X50 Nov 10

17%'May 28% Dec

x97 Dec 108% Jan

130 Dec .156 Apr
19% May 32% Feb

19% Dec 21% Feb

Xl7% Dec 22% Feb

7% May 14% Jan

'7% Dec 10% Jan
100% Dec 116 Feb

77% Dec 96% Apr
4% May 12% Jan
11% Dec 16% Oct
9 % Dec 14% Feb

22 % Nov
. 35% Mar

11% May 21% Jan

20% May 30 Oct

19'A May 27 Feb
100% Dec 110% Jan
10 Va May f. 20% Feb
23 Jan 30% Oct

40% Dec 54% Jan
81 Va Dec ,102% July
3%. Apr 7% Feb

. 5% May 12% Jan
. 6 Va May = 12% Dec
4 % May 8% Feb
8% May 15% Feb

4% May 10% Jan
: 2% Dec •

6% Feb
6% May 14% Feb
23% May 38% Feb
13 % Nov 27% Feb

33%.Nov 54% Feb
20 Va Jan 34% Dec

51% May 56 July

10% .Dec

15% Jan
4 Vb Nov

32 ,Dec
56% Sep
23 Nov
96 Dec

21% May
37% May
27% May
8 May

78 Dec
12% May

15% Feb

21 Feb
7% Mar

42%
66%
29%
111

'28
4b %
34 %
,11%
94

20%

Mar

Oct

Jan,

Feb

Feb

Jan

Nov

Feb

Mar

Feb

23 May 34% Nov

85 Jun
34% Nov
107 Dec
27% Jun
106 Nov
71 \Dec
42% Dec
14% Dec
32 May

34 Dec
140 .Dec
89 Dec

95 Jan
43% Jun

115% Feb.

35% July
109 Mar

101Jan

57 Feb.
24% Feb

J

39% Mar

48% Mar
154 Feb

91% Dec

Range for Previous
'Year 194 J

Lowest

I per share

141 May
x61% Jun
1140 May
'■

-33;': May ■

87 Dec

23% Dec
18 Aug
12 May
16% May
8 May
9% May
8 May
21% Dec
21% Nov
10 Apr
11% Dec
63 Dec
30% May
36 Dec
17% May

r.

36 May
87 Dec
20% May
2% May
94 Dec

25% Nov
8% May

23% May
30 Apr
4%. May

21 Nov

104% Nov
11% May
10% Dec

40% May
17 May
12% May

10% July 17% Mar

30 Dec
99% Dec

32% May
94% Dec
11% Dec
94' Dec

30% Dec
95 Dec
9 May

44 May

13

10

22
. Feb

97 Feb
123 ; Feb 11
22% Feb 28

17% Dec 28
16 Dec 31

6% Feb 28

5% Dec 17
22 % Dec 20

6% Dec 29

100% Nov 8
74 Oct 8

7% Jan . 6
10% Dec 27

7% Dec 8

18% Dec 28

12% NOV 30

for year 1948 i

Highest
Sper share

18 May 15
56 ■' Aug 26
8% Mar 22

•110% Nov 5
32 » July 28
41% Jan 12

, V 19% May 21
43% Jan 8
9 May 20
52% Jun 2

147% July 15
68% May 15

39% Jun 9
105 July 2
140 • May 27
34% Jun 25

20 % Jan 5

18% Feb
11% Sep
12% Jun

38% July
8% Mar

108 Jun
'

83 May 27
39% Nov 1
15 May 21
11 Jun 29

1
28% Apr 1
20 May 24

Monday
Jan. 19

$ per share

14% 15%
55

6%
102%
26%

7

1

30
6

3

8

24%
17%
90

7%
25%
31%
76%
4

7%
9

6

12

7%
4%

7%
30

13%

33%
26

49%
25%
45%
10

Feb 28

Feb 18

Feb 16
Dec 28

Mar 16

Dec 31

Deq 28
Feb 11

Feb 11

Nov 30
Jan 24

Jan 2

Jan 2

Mar 16

Mar 16

Apr 15
Dec 20

Dec 28

Dec 23

Mar 20

Feb 18

Jan 22

July 22

33 Jan 14

26% Jun 11
100% Jan 6

15% Jun ,8
"30 May 8
45% Jan 9
90 Jan 29

9 July 13
17% July 14
14% May 21
12% July 13
22% July 14
15% July 13
9% Jun 30
13% July 13
41% July 13
23% July 15
49% July 15
40 May 21
57 'Jun 2

i. 42% Sep 7
72% Oct 22
15% Oct 20

14% Feb 11

2% Nov 3

44% Oct 1
31 - Feb 18

50% Nov 30
23% Feb 4

90 Nov 9
19% Nov 18

36% Jan 26

24% Dec 29

7% Dec 28
75% Dec 21

15% Jan Q

27% Mar 18

176 July 12
80 Jan 29

34% Feb 10

105% Jan 6
22% Nov 30

105 ' Oct 15

69% Nov 9
39 ' Dec 27

12% Dec 28

23% Nov 9
4 %• Dec 28
27% Dec 20
137 Feb 10

75% Dec 20

19%
4%
63%
42

65%
29%
101%
27

•> 48%
33 •

, 10
84%

, 21

:>♦ 38%

,176 .

88

43 \
-111%
34%
108%
78 Va

47%,
18%

t" 35%'
10%,
36%
147

92%

May 27
Apr 2
May 3
Jun 24

Jun 10

Jun 17

May 26
May 17
July 8
Jun 3

Jan 2

Apr 20
May 24

Aug 5
July 12
Jun 4

Dec 31

Jun .7

Apr 9
Jun 25

May 20
May 19
Mar 22

Jan 5

Jan 5

May 17
July 13
May 20

"53

6%
102

26%
33%

■ 13%
"32

"7%
"

i 36%
135
55

31

101%
128

26%
"18'A
16%
10

5%
"23%

7%
"105

"81%
"32%
"10%

"7%
20%
12%

26

23

93

8%

".27%
33%
"79

5%
"10%
10%
"9 Vo

"17%
9%
4.%iV
7%

32%
14%
36

28 "2
"50

33%
69

"12

"16%
%■• 4%,

58%
"35

56%
27%
98%
22

43%
26%

V "7%
■ "78

17%

34%
13%
33

7%
37

135

55

31%
101 %
130
26%
19

16%
10%
5%
24%
7%

106%
82%
33%
11 %
8

20%
13

26

23%
93

8%
28%
34'A
81

5%
11

11%
10

18%
9%
8%
8%
33

14%
36%
28%
52

33'%
70

13

16%
4%
58%
37

57%
28

99

22

44

26%
8

83

17%

Highest

tper share

191% Nov
65'% Jan

1155 May
56 Jan

105% July
46 Feb
22% Oct
18 Oct

20% Feb
17'A Feb

17% Feb
16% Feb
32% Jan
.32'% Jan
12% Oct ;

22% Feb
86 Mar

39% Aug
50 Feb

24% Oct

48% Oct
115% Feb

26% July!*
4 Jan

123% Jan

33% Jan
14% Jan
33'A Nov
35% Feb

. 7 Feb
29% Feb
108% Mar

»20% Feb
15% Feb

54% Jan
30 Jan

19% Feb

38%. Feb
114% Feb

48 Feb

104% July .

20% Feb
106% Apr '
44% Feb
110% July
13% Feb
55% Dec

. < Range
Lowest

t per share

134% Dec
60% Dec
1332 July
31 Dec

x87% Sep
15 Nov

16 Feb

12% Feb 11
16 Feb 11
9 Vb Dec 20

11 Nov 24

9 '/a Dec 1

20% Dec 1
20! Nov 30

10% Feb 13

7% Sep 28
- 49 Dec 30

28% Dec 28

35% Feb 5

18% Feb 11

36% Jan 23
90 Jan 2

X16 Nov 30

2% Feb 10

90 Dec 14

25 Nov 30

8%.Dec 29
27% Dec

x24% Dec
4 Sep

21 Mar

103% Feb
11% Mar 16

8%.Dec 8

37% Dec 28
19 Dec 28

10% Dec 30

8% Dec 31

7% Nov 10

*
29 Vb Dec 23

98% July 26
100 Sep 27
33% Dec 1

'

90 Oct 18

10% Mar 17

84% Mar 23

29% Nov 30

92 Oct 7

8% Nov 10
48% Mar 17

for year 1948.
Highest

$ per share
183 Jan 2

63% Jun 8

1332 July 1
45% Jan 2

96 Apr 20
25% May 18
26% May 21
22% Oct 23
22% Oct 22

18% Jun 25

18% July 15
17'% July 14
32'/a May 15

. • 31% May 12
14% Jun 24
13% May 21
78% Jun 15

37% Apr 16
43% Jun 4

:

28% Jun 9

28

9

8

5

10

•'53%
104

29%
3%

106
29%
11%
36%
32

6%
25%
108%
xl8 Vb
12%
51

29%
15%
15%
16%

July 15
July 7
May 26
Oct 19

Apr, 27
May 14
May 20
July 12
May 21
May 21
July 12
Dec 31

Jun 11

Jun 21

Jan 2

Sep 1
May 12
July 6
Mar 20

35% Jun 17
106% May 25
106% Dec 28
42 % Jan 5

99% May 25
17% July 13
92% Sep 3
40 May 15
99 July 13*
13'/a May 21
64% Oct 26

STOCKS
NEW YORK STOCK ". - Saturday

EXCHANGE « Jan. K

Vj '> ■ '/• ' Par J per share
Capital Admin class A coramon.;.i '"14% 15%

$3 preferred A - 10 "53 55
Capital Airlines Inc .—1 6% 6%
Carolina clinch & Ohio Ry .100 "102% 103%
Carolina Power & Light z No par 26% • 26"%
Carpenter Steel Co i ; 5 134% 36
Carrier Corp. common.a. z ;~;10 ' 13 % -13%
Conv preferred 4Vo series _„^50 "32'A '34

Carriers & General Corp....:.: ;_1 '* 7% v 7%
Case (J I) Co common. 25 -37 37%

7% : preferred—. • —_100 "135 - 137
Caterpillar Tractor ; No par : 55% 55%

Celanese Corp of Amer com—No par 31% 31%
$4.75 1st preferred.— No par "101 102
7%-2nd preferred 1Q0 130% 130%

Celotex Corp common.. —No par .26% 26%
5% preferred— _L t 20 "18% '19

Central Aguirre Sugar Co —5 "16% 16%
Central Foundry Co *_ _—l 10% 10%
Central ol Ga Ry Co vtc No par ! "5% •*.. 5%

5% preferred series B vtc—1Q0 24'A 24%
Central Hudson 6 & E Corp..wo par :7'A 7%
Central 111 Light'4%% pfd 100 "105 106%*:
Central NY Pr Corp 3.40% pfd—1Q0 > "81% 82%
tCentral RR of New Jersey —.100 • 33% 33%
Central Violeta Sugar Co 9.50 11'A 11%
Century Ribbon Mills—L No par ;;7% 7%
Cerro'de Pasco Copper Corp.i. 5 20% 20%
Certain-teed Products........—__1; 13 ■' 13%

Chain Eelt Co.,... No par "26 26%
Champion Paper & Fib com..No par "23 23%
$4.50 preferred _^__No par "93 94

Checker Cab Mfg •; ._:__1.2o • "8% 8% ,

Chesapeake Corp 6f Virginia..——5 . "?27% . 28'A
Chesapeake & Ohio Ry-common..25 '34% 34%
3%% convertible preferred 100 "79 82

Chic & East 111 RR Co com—No par "5% 5%
•

Class A^ !=.__! 40 11% 11%

Chicago* Corp (The) =..= —_1 • 11 • 11%
Chicago Great West Ry Co com—50 "9% 10%

5% preferred^—________ __50 18 18%
Chic Ind & Louis Ry Co class A—25 10 10
Class-B. _-i_—_ No par , "5'/a 5%

Chic Milw St Paul & P vtc No par 8% 8 %
Series A preferred vtc... 100 "33% 33%

Chicago & Northwest com No par 14% 14%
5% preferred.^. 1._._.100 36 36%

Chicago Pneumat Tool com—No par "28% 29%
■:'l $3 Convertible .preference No par "50 52
Chic Rock Is & Pac RR Co No par 33% 34 -

ConV preferred series- A. —.100 67% 68
Chicago Yellow Cab No piar "12 13

Chickasha Cotton Oil ■ 10 "16% 16%
Childs' Co common _i_l "!. 4% 4%
5%% preferred—_... —.100 "58% 59%

Chile Copper Co 25 36 36
Chrysler Corp '___ 2.50 '56% 57

. Cincinnati Gas & Elec com —8.50 28 * 28%
4 Vo preferred . I 100 *98% 99

Cincinnati Milling Machine Co- -10 "21% 22
C IT Financial Corp —No par 44% 44%-
City Ice & Fuel _• No par .26% 26%

- City Investing Co common.. 5 "7'A 8->
5 % % preferred : 100 "78 83

City Stores • .5 *17% 18%

Clark Equipment Co '20 30% 30%
C C C & St Louis Ry Co com 100 "160 185

5% 'non-cum preferred 100 "82 85
Cleve Elec Illuminating com..No par 40% 40%

- $4.50 preferred _• .-..No-par 109% 109%
Cleve Graph Bronze Co com— J. ",24 25 <.
, 5 ','c preferred.! ! ! 100 "105 107
Cleve & Pitts RR Co 7% gtd—50 "'70% 72
Special gtd 4% stockJ ...50 "39 •; 40%-

Climax Molybdenum • .-. No par 14% 14%
Clinton Industries Inc.. ; .^.1 28 'A 28 %>
Clouay Corp.L—! 1 .' 1 .5% 5%
Cluett Peabody &-Co com -.No par, 29%- 29%

1% preferred..: -—100 .138% 138%
4Vo cum 2nd preferred 100 "78 80

. ' STOCKS ' ;
NEW YORK STOCK * . . Saturday.

EXCHANGE ; s - Jan. 8
•• Par t per share

Coca-Cola Co (The) common.No par 144 146%
Class , A w ' No par "61 £1%

Coca-Cola Internat Corp No par "1060
Colgate-Palmolive-Peet com—No par 34% 34'/o
$3.50 preferred No par 89 89

Collins & Aikman— No par 17V2 17%
Colonial Mills Inc —20 18% 18%
Colo Fuel & Iron Corp com...No par 17% 17%

5% conv preferred —20 18% 18%
Colorado & Southern Ry com 100 "11% 11%
4(,l non-cum 1st preferred 100 13% 13%
4Vo non-cum 2nd preferred.-—100 11% 11%

Columbia Broad Sys Inc cl A 2.50 24 24
Class B— ' j! j_2.50 "23% 23%

Columbia Gas System Inc—_No par 11'a 11'A'
Columbia Pictures common—No par ?8% 9%
S4.25 cum preferred w w No par "4978 52

Columbian Carbon Co__—No par 31% 31%
Columbus & Southern Ohio Elec__10 28'A 38'A
cCombustion Eng-Superh Inc_No par 23;)4 24

Commercial Credit common.- ...10 "49 49%
3.60% preferred C..100 "95% 96

Commercial Solvents *.—•_No par 17',% 17%
Commonw'lth & Sobth com..No par 3 ' 3%
•' $6 preferred series.__j. -_No par "93 94
Commonwealth Edison Co i.__25 26% 27
Conde Nast Publishing Inc.—No par 9% -9'A
Congoleum-Nairn Iric— No par 1 ' 28% 28%
Consolidated Cigar.....—,..No par "25'A - 26%
Consolidated Coppermines -Corp 5 4% 4%
Consol Edison of N Y com___No par 22% 23
$5 preferred— i! No par "107 107%

Consolidated Grocers Corp 1.33V3 13% 14%
Consolidated Laundries Corp_.^___5 "8% 9%
Consolidated Natural Gas... 15 "42% 43
Consol RR of Cuba 6% pfd.. 100 20% 20%
Consolidated Retail Stores Inc—_.l 11% 11%
Consolidated Textile Co Inc._^i_10c 6% 9
Consolidated Vultee Aircraft..^—1' 934 10

Consumers Power G6 com No par 1 33 - 33%
'• ,$4.50-preferred ________i._No par 105% 106y8
$4.52' preferred ——.No par "106%'107

Container Corp of America com—20: "35% 36
4 % preferred .100 "94% - 96

^Continental Baking Co com__No par 14 14
$5.50 preferred __; • —No pat "87'4 ,88'/2

Continental Can Inc common..'—20 33% 33%,
$3.75 preferred: ... ^No par "96% 9-73/4

Continental Diamond Fibre 5 9 9

Continental insurance..—10 "61% 63 • "60% 62

LOW AND HIGH

Tuesday
Jan.11

$ per share,

"14'A 15%
"53

■:.;■"<! 6%
103

v! 26%
33

12%
"32

"7%
36%
131

54%

55
6%

103

26%
33

13%
33%
7%
36%
133
55

8ALF PRICES

Wednesday
Jan.13 \

'
$ per share

"14 'A 14%
"53 55 "•*.

6% 6%
102% 102%

'

26% 26%
% 33% 33%

13% 13%
"32

'

"7%
36%

"lol%
'

55% 55%

33

7%
3b%

Thursday
'

Jan.13
I per share

14% 14%
"53 55

6 6%
"102 'A 103%
v 26% 26%

3434 34%
r 13 13'/a

32%' '32%
7% 7%
36% 36%
131% 133
55 55%

Friday
Jan.14

31

"101%
130

26%
18%
16%
10%
5%

24

7'A
"105

"81%
32 '

"10%
7%
20%
12%

25%
23%
94

"8%
"27%
33%
"79

5%
10%
10%
9%
17%
"9%
"4%;
7%
32%
14%
36

28%
"50

33%
68%
"12

31%
103%
130

26%
18%
16%
10%
5%
24

7%
106%
82%
32%
11%
7%
21%
13

26

23%
94

8%

28%
34

80%
5'A
10%
10%
10%
17%
9%
5%
7%

33 %
14'A
36%
29

51 Vb
34

69

13

30%
"101%
"128

25%
"18%
16%
10%

V *5%
23%
7%

106

83

"31%
10%
"8

: 20%
12%

26

23%
"94

"8

28

, 33%
"80

5%
11

10%
9%
17%
"9%
"4%
7%
32%
13%

!'?. 35%
"v 28%

50

34%
T
70
"12

31%
103%
129%
26'A
18%

16%.
10%
5%
23%
. 7%
106

83

32%
10%
8%
20%
13

26

23%
95

8%
28

34 Vb
82

5'A
11

10%
9%
17%
9%
5 Va
7%

33

14%
35%
29

50%

34%
70%
13

30%
"101%
129

25%
"18%
16%
10%

Y "5%
"23

7%
"106

"83

33

"10%
"8

20%
"

12%

26%
"23%
94

8 %
"27%
33%
80%
5%
10%
10%

, 10

17'/a
9Va
4%
7%
32%
13%
"35%
28%
"48%

: '! 34

70%
"12

30%.
103 %
123

25%
18%
16%

10%
5%
23%
7 Vb

107

84

33

11%
8%
20'A
13%

26%
23%
94

8%
28

34 %
80%
5%
10%
10%
10

17%
9 Vb

4%
7%
32%
14

35%
28%
50%
34'A
71

13

$ per share

14% 14%
"53 "55

5% 6 %
103 103%
26% 26%
"34 35

13% 13 %
32 32

"7% 7%
35% 25'A
133 133

54% 54%

23% 30%
"101% 102

130 130

24% 25 Va
18% 18 Va
16% 16%
10 VB 10%
"5% 5 Va
"22% 23%
7% 7'A

"106 107

"83 '84
31% 32%
11 11

8 8

20% 20%
12% 12%

26 26

23 Va
94%
8

"27%
33 %
%0%

'

5

10%
10%
9%
16%
9

4%
7%
31%
13%
34%
"'27%
"49

33%
70 Va
"12"

23%.
94%
8

28

33%
80%
5

10%

10'A
9%
17

9

4%
7%

32 Va
14

3 5 %
28

50%
34 Va
71

13

Monday
Jan. 10

t per share

"145 148

60% 61%
"1140

34

"90

16%
19

17

18

11

12%

11%
•'

24

23%
11

8%
"49 .

31%
38%'

/' 23 Va

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Jan. 11 Jan. 12

34 Va
91

17%
19

17%
18

11%
12%

11%
24%
23%
11 Va
9 .

54

31%
38'A
23 %

'.49%
95%

r 17%
3

93

26%
•*9

"28 %"
"25 V4
4'A
22%
107

'13%
"8%
42%
20 Va
11%
8

9%

49%
95%
17%
3 Va

94

27'A
9%
28%
26 Va
4%
22%
107

14

9%
42%
20 Va
11%
8%

10 Va

32% 33'
105% 106 Va

"106% 107
36 36%
"95'A 96

•13% 14

88% 88 Va
32%
"96

8%

33%
97

9

$ per

148

60%
"1160

33%
90

16%
18%
16%
18%
11

"12%
11%
23%
23%
11

"8%
"49

"

31%
37%
22%

49 Va
95%
17 Va
3

93%
x26Va

9

28%
"25%

4 Va
22%
107

13%
"8%
42%

19%
"11 Va

8

9%

33

105%
107

35%
96

14

"87%
33

97%
8%

62

share

151

60%

34

90

17%
v 18%
17Va

18%
U
13%

"Ml'A
24

23%
11%
9Va
54
32

37%
•23%

49 Va
95%
17%
3Va

93%
26%
9

28%
26

4%
22 Va
107%
13%
9

43

20

11%
8%
10%

33

105%
.107
35%
96 Va
14%
90

33%
97%
9

62 '

$ per

152

-61 -

= 1150

33%
90

17

18%
16%
17%
11

"12%
"10%
23%
"23 Va
11%

• 9

"49

31%
"37 3 4

23%

49%
95

17%
3

R3%
26
~ 8%
28 34
"25 Va
4%
22%
107

13%
"8%
43

19%
"11 Va
8%
10%

32%
105%
107

35%
"96%
13%
"87

33%
"97

8%
"61%

share

152

61% -

34

90

17
18%
17 Va
18

11

13

11%
24

24

11%
9

53 %
31%
38 'A
24

49%
95%
17%
3%
93%

26%
8%

29

26%
4%
22%
107

13%
9%
43%
20

11%
8%
10%'

32%
105%
107'A
36

97

14%
89 '

33%
97%
8%

62%

Thursday
Jan.13

S per share

"147% 151
61 • 61 - -

"1160

33%
90

• 167-a
18%
16%
18

"10%
'

"12%

"10%
23%
23%
11%
"8%
"49

32

37%
23%

34%
90

17

18%
16%
18

11%
13 Va
11%
23%
23 Va
11%
9

54

32%
38

24

Friday
Jan. 14

$ per share

"146% 150
- 61 61 -

"1140

32%
"90

16%
18%
16 Va
"17%
"10%
"12

"10%
227/a
"22%
10 7 a
8%

"50

31%
37%
23 'A

33%
91

16%
18%

16%
18

11 %
12 Va
11

23%
22%
HVa
8%

52

32 %
38

24

• 49

95%

/

3

93%
25%
"3%
29

"25%
4'/8

22 Va
al06%'

13%
9%

"42%
19%
"11'A

8%
10Va

"32%
105%
107%
36

97

14%
88

33 Va
"97

"8%
62%

49'A
96

17%
3'/a
94'A
26

9

29

26

4'A
22%
106%
13%
9'A

43 Va
19'A
11%
8%
10'A

33

106

108

36

97

14'A
88

33%

97%
8%

62 Va

48'A
95 Va
16%
3 Va
93%
25%
9

28'/a
"25%

4

22

106%
13 Va
8%

42%
19

"11

8'A
97/a

32%
105%
108

35%
"95 Va
14

89%
33

97%
8%

61 Va

49

96

17

3 Va
93%
26

9

28%
26

4

22%
107

13 Va
8%
43%
19

11%
8'A
10%

33

106'A
108

36

97

14'A
89 'A
33'A
97%
8%

61 %

Sales tor

the Week

Shares

200

3.500
140

6,900
700

2,300
200

400

3,200
240

3,600

9,400
100
270

*

4,100
200

1,400
5,600
200

400

1,100
10

100

1.000
600

500

1,900
11,100

900

1,900
100

700

100

13,400
200

1.500

1,100
10,100

800

2,000
1,000
700

6,500
5,000
5,000
2,400
1,100
200

• 4,400

5,700

"16 ; 16% "16 : 16% "16 16% 16 16 100

4% 5 4% 5 4% 4% 4% 4% 5,900
"57% 59'%

'

"?57% : 59 56% 57 "55 Va 56% 70

"35 37 "35 37 "35
„ • 37 "35 37 20

56% 57 . 56% 57'A 56% 56% 55 56 Va 27,400
27% 27% 27% 27%* x27% 27% 27 Va 28% 3.400

99 99'A 99 Va 99 % 99% 100 100 100% 310

21% 21'/a -21'/a 21% "21% 22'A 21 Va 21 Va 500

43 Va 44 43 Va 43% 43 V 43 Va 43 43 3,700
26 Va 26% ,.,v 27 27 27% -•27% ; 27% 27% ^ 1,600
"7% 8 77/a 7% '% "7% ■' 8 7% <?% 300
"78 83 "79 83 / "80 85 "80 Va 84%

17% 18 "17% 18 "17% 18 "17% 18 4
• 400

.; 30% 30% 30 30 29'A 29'A 29% 30 29% 29% 900

"160 185 "160 185 "155 185 "155 185 "155 185

"82 85 "82 85 "80% 85 "80% 85 "80% 85

39% 40'A 39% 40'A 40 Va 40% 39% 40 '/a 39% 40% 5,000
"109% 110 Va "109 Va 110% ; 109% 110 110 : 110 110% 111 f 480

25 25 "25% 26 f 25 % 26 25 25'A *23% 24% 400

"105 107 105 105 "105% 107 "105% 107 "105% 107 , 10

"70% •72 1 "70% 72 *70'/a 72 i 70 Va 70 Va "70 '/a 72 10

"39 40% "39 40% "39% 40% 39'A 39'A "39% 40% 10

14 14% 14 14 14% 14%
' ■

14% 14% 14 14'/a 3,400
28 23 Va "28% 28 % 28% 29 Va 29% 29% 29% 29% 2,900
5% 5% 5'A 5% 5% 5% 5% 5'A 5 5'A 3,900

29% 30 29% 30% 30% 30 Vb 29% 30 29% 30 2,000

"138% 140 "138% 140 140 140 138% 138% "138% 140 80

"78 80 "78 80 *78 80 ."78 • 80 "78 % 80

Sales for
the Week

Shares

900

500

3,700
140

1,700
1,700
6,100
1,100
260

190

120

2,500
600

17,000
1,600

2,300
1,100
3,100

1,900
380

6,900
91,100
1,400

13,500
700

1,200

2,600
20,400
1,100
3,200
200

2,300
2,000
200

5,000
27,600

1,600
1,330
590

2,000
260

2,300
150

4,500
200

2,500
• 1,600

For footnotes see page 22.
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Range for Previous
Year 194 I

Lowest

I per thare

6% May
35 Apr
12% Apr
14 y8 May
43 May
12 V» Jun
44 Dec

12% May
51% Dec

18% Dec
88 % Dec
88 Dec

61% Sep
170 Dec

4% Dec

2% Dec

26% May
97 Dec

11% Dec
22% Dec

41 Dec

25 Apr
98 Dec

105% May
22% May
66 Dec <

22 May
137/a May

165 Jan

12% Dec
82% Dec
xl6 Dec
24% Oct
6% May

113 Va Jan
56 Jun

4% May
12% May

129 Feb
18% May

19% Aug
' 90% Nov
14% May

16% Jan
24 Dec

82% Dec
84 Dec

12% Sep
11 Sep
33 Aug
31 May
29% Dec
32% May
5% May

6% May.
25% May
20% Dec
59 Aug
10 y2 May
17% Jan
16 Oct

20% May
35% Apr
42% Nov
17% Dec
11% May

15% Dec
25 May
49 May
19% Dec
28% May
16% May
45% May
36% Sep
98% Dec

91% Dec
14 May
80 Dec

10% May
14% Nov

173 May
115% Dec
92% Dec
110% Sep
14 Dec

Highest

( per thare

12% Feb
55% Dec
27% Oct
19 Feb
55 Dec
17% Oct
55 Feb
20% Feb
61 Jan

32% Feb
105% Feb
105% Jun
75% Jan
195 Aug
8% Jan
4% Jan
40% Feb
107 Mar

16 Oct
30 Jan

52% Mai;
34% Oct

108% Feb
130 % Oct
37% Feb
96 Jan

34% Oct

21% Jan
165 Jan

17% Sep
101 Mar
19% Feb
27% Nov
12% Feb

147 Dec
70 Mar
6% Feb

21% Dec
132 Apr
30% Feb

26% Sep
97 Sep
23% Oct

24% Oct
35% Jan
101% July
101 % July
23% Feb
20% Feb
45% Oct
46% Oct
38% Feb
45% Mar
10% Feb

19% Dec
44% Dec
27% Mar
62% Oct
13% July

, 26% Oct
22 Jan

31% Feb
47 ' Jan
50 Jan

24% Feb
18% Jan

19% Oct
40% Sep
55% Oct
34 Feb

39% Oct
21% Jun
76 Jan

42% July
114% Feb
104% Oct
23 Dec

98% Feb
19 Feb

17% Nov
197 July
129% Aug
107% Sep
115% Jun
19% Mar

Range
♦ Lowest

I perthare
6 Feb 27
46% Feb 11
14 Mar 16
19% Mar 9

x49% Mar 17
13 Feb 11
42% Mar 24

9% Nov 10
50 Feb 13

18 Nov 10
88 Nov 3
86 Oct 28
56% Dec
164% Oct
3 % Dec
1% Dec

29 Feb

92% Sep
8% Dec

x2l Mar 18
17% Nov 10
36% Dec 23
23 % Dec 28
91 % Feb 24
95 Dec 9
20% Dec 31
65% Dec 1

25 Dec 3

12% Feb 11
155 Apr 21
7% Dec 28
67% Dec 27
11% Dec 28
15% Dec 1
7 Feb 11

122% Feb 17
47% Dec 30
4% Feb 11
18% Feb 13

133 Jan 27
21% Mar 16

for year 1948
Highest

f per thare
10 % Jun 24
69% Jun 18
19% Apr 16
33 Jun 14

. > 55 July 12
21% Oct 22
50% Nov 24
15% Jun 15
57% July 14
23% Oct 15
97% July 1
98 July 21
66% Mar 24
177 Mar 19
5% Jan 2
3% Feb

39% Jun
98% Jun
13 Jan
24% Dec
26% May 27
46% Mar 6
34% Jun 1
103% July 14
129 Jun 1
28% Jun 14
78% Jun 2

34 Jan 17
17% Aug 9

177 Jun 4
13% May 21
88 July 30
17% May 18
24% Jan 13
13% July 15

150 Aug 2
61 May 14
12% July 21
28% Sep 1
137 July 2
x31% May 26

2

14

2

15

13

24
13

14

25

19 Sep 28
85 Oct 8

13% Dec
14% Dec

18% Feb
24% Feb
82% Nov 16
84 Sep 27
8% Nov 30
8 % Sep 24
27 Dec 1

31% Dec 22
29'A Feb 5
38'A Jan 20
7% Feb 11

14% Feb 11
32% Mar 16
20 Apr 9
56 Dec 2

8% DecJ.3
22% Mar 18
11 Dec 22
19% Dec 20
35% Mar 12
38 Feb 13

11 Dec 28

13 Mar 17

13% Dec 18
25 Nov 13

46% Dec 9
10 Dec i
29 Feb 13
11% Nov 22
47 Nov 29

32% Feb 20
97 Feb 6

90 Feb 13

xl8% Nov 29
83 Jan 2
12 Dec 21

12% Dec 11
164 Mar 18

113% Jan 28
94 , Feb 11

111% Aug 24
10% Dec 27

30% Jun 10
94% Jun 24
20% Jan 2
17% Jan 6
28% July 14
31% Aug 4
94 Jun 17
94 Jun 10
15% Jan 5
13% Jan 9
42 Jun 15

46% Jan 2
34% May 24
50%Jun 24
13% July 12

'
39% July 15
58 July 15
21% May 17
60% Jan 9

13% May 24
26% Oct 23
16% Jan 10
28% Jun 2
46 Jun 10

46% July 29
19% May 26
xl9% May 21

20% Oct 19
41 Jun 2

Apr 21
Jan 5

Jun 16

Feb 24

67% Apr 15
50% Oct 22

106% Jun 15
106% Oct 22
31% Jun 21
98 July 16
20 May 15
18 May 20
188% July 9
124% Jun 17
99% Jun 3

116 Jun 22
15% Jan 2

56

23

40

19

Range for Previous
Year 1947

Lowest Highest
Range for year 1948

Lowest Highest

1 per thare S per share 6 per share 1 per thare

19% Jan 253A Aug 18 Dec 29 25% May 27
16 Nov 24% Apr 13% Oct 11 20% May 18

:
_ 13 Dec 29 19% Nov 1

14% Dec 51 Jan 12% Dec 23 223A Jan 8

42% May 48% July 38% Feb 10 46 3/a May 15
163 Dec 198% Oct 157 Sep 27 175 Jun 17

«... 30% Dec 28 33% Dec 1

18% Dec 25% Feb 14 Dec 28 19% May 17
88 Dec 109 Feb 82 Mai

'

8 92% Jun 1

15% Aug 27% Feb 10% Dec 28 16% Jan 2
104 Dec 111% Feb 92 Dec 15 106 Jan 12

43A May 8% Feb 5% Jan 5 8% Jun 24
50 Va May 653/4 Feb 39 % Nov 10 56 Jun 1

10% May 16 3/a Feb 11 Feb 13 16% Oct 21
33% May 39% Jan 32% Feb 19 373A Jun 10
2 Sep 3% Jan 1% Nov 10 2% May 24

11V4 May 193/4 Feb 13% Feb 11 23"% July 7
145 Dec 171 July 139 Feb 10 166 Oct 21

135% Dec 156% Feb 123% Feb 11 147 Oct 26

47 Jan 57% Oct 48 % Dec 29 563A Jan 9

15% Dec
_

24% Mar 12% Dec 30 17 Jam 6
„ 19% Nov 9 27% Jun 14

... x55 Dec 8 743A Jun 14
41% Dec 31 49 Oct 6

46 3A May 593/4 Oct 55% Feb 13 76 Jun 3
9 % May 17 Dec 12% Feb 11 20% July 6
— ..." __ 9% Mar 18 16% Dec 30
11% Dec 19% Jan 12% Jan 2 16% Aug 27
27% May 38 Apr 29% Dec 30 34 Jan 8
102 May 107 Mar 97 Feb 27 104 Jun 10

3% Dec 4% Dec 4% Jan 5 6% Nov 4

8% Dec 12% Feb 9% Feb 11 16% July 12
47% May ■ 67 Feb 50% Feb 11 653A July 15
63 Nov 85 Mar 59 Sep 14 68% Apr 14
7% May 13% Feb 4 Dec 31 9 Jan 14

173A Dec 24% Feb 9 % Dec 20 20% May 17
10% Nov 25% Jan 73/8 Mar 17 11% Jan 5
32% May 50% Oct 34% Dec 28 49% May 3
xfi% Dec 13% Aug 3% Dec 21 7% Mar 30

STOCKS

, NEW YORK STOCK Saturday
EXCHANGE "< > < Jan. 8

Per 6 per

Continental Motors 1 8
Continental Oil of Delaware 5 55%
Continental Steel Corp 14 *15%
Cooper-Bessemer Corp common—5 28%
$3 prior preferred-. No par *54%

Copperweld Steel Co common 5 *18%
Convertible pref 5% series 50 51

Cornell Dubilier Electric Corp 1 11
Corn Exchange Bank & Tr Co—20 53%
Corning Glass Works common 5 *21
3%% preferred 100 *93'A
Cum pfd 3 % % ser of 1947 100 *93%

Corn Products Refining com :25 58%
7% preferred 100 *172%

Coty Inc 1 3%
Coty International Corp 1 2%
Crane Co common 25 32
3% % preferred 100 *97%

Creaineries of America . 1 9'A
Cream of Wheat Corp (The) 2 *24
Crown Cork & Seal com 2.50 19

$2 preferred No par *38%
Crown Zellerbach Corp com 5 27
$4.20 preferred No par 96
$4 2nd preferred No par *95

Crucible Steel of Amer com__No par 23
5% conv preferred 100 *67%

Cuba RR 6% non-cum pfd 100 *30%
Cuban-American Sugar common._10 15%
7% preferred 100 *160

Cudahy Packing Co common 10 8%
4%% preferred _100 *64%

Cuneo Press Inc 5 *12%

Cunningham Drug Stores Inc 2.50 *17%
Curtis Publishing com No par 71/4
$7 preferred No par *122
Prior preferred No par *47%

Curtiss-Wright common 1 8%
Class A 1 23%

Cushman's Sons Inc 7% pfd 100 *132
Cutler-Hammer Inc No par 26%

thare

8

55%
15%
28%
55%
19

51

11%
53%
21%

94%
94%

581%
173%
3%

2'A
32

101

9%
24%
19

40%
27%
96

99

23 %
68%

31

15%
178
8%
69%
12%
18%

7%
127

48%
9

24

140

26%

D
Dana Corp common 1 23%
3%% pfd series A 100 *88

Davega Stores Corp common 2.50 *13%
5% conv preferred 20 *14%

Davison Chemical Corp (The) 1 20
Dayton Pwr & Light common 7 *27%
Preferred 3.75% series A 100 *91'A
Preferred 3.75% series B 100 *92%

Dayton Rubber Co 50c 10%
Decca Records Inc — 50c 9%

Deep Rock Oil Corp 1 *28%
Deere & Co common No par 33 %
7% preferred , 20 *32%

Delaware & Hudson 100 39%
Delaware Lack & Western 50 9'/a
Denver & Rio Grande West RR
Escrow ctfs for com 100 27
Escrow ctfs for pfd 100 49%

Detroit Edison 20 > 20%
Detroit Hillsdale & S W RR Co__100 *58
Detroit-Michigan stove Co _1 />> 9%
Detroit 'Steel Corp____:._.._±..>1 ■ 24
De Vilbiss Co 5 12%
Devoe & Raynolds class A 12.50 21%
Diamond Match common No par 40

6% partic preferred 25 *42
Diamond T Motor Car Co 2 11%
Distill Corp-Seagrams Ltd 2 15

Divco Corp 1 16%
Dixie Cup Co common No par *27%
Class A No par *48

Dr. Pepper Co ,i_No par 11 •:
Doehler-Jarvis Corp 5 *32%
Dome Mines Ltd I No par 13%
Douglas Aircraft No par *51%
Dow Chemical Co common.. 15 48

$4 preferred series A No par *104
$3.25 2nd preferred No par 104%

Dresser Industries common 50c 21
3%% conv preferred 100 *84%

Dunhill International 1 *12
Duplan Corp No par 13
Du Pont de Nem (E I) & Co com__20 186
Preferred $4.50 series No par *120%
Preferred $3.50 series No par *98

Duquesne Light 5% 1st pfd 100 *114%
DWG Cigar Corp 5 *12%

24%
89%
14

15%
20

27%
92

94

10%
9%

29Va
33%
33%
39%

9%

27

49%
21

61

9%
24

12%
21%
40

42%

11%
15

17

29%

49%
11

33
14

52%
48%
105%

104%
21%
87

13%
13

186%
121

98%

115%
12%

STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
Jan. K

Par " J per thare

Eagle-Picher Co 10 18% 18%

Eastern Airlines Inc— 1 16% 161/4

Eastern Corp common 10 *13% 13%

Eastern Stainless Steel Corp. 5 *133/0 13%

Eastman -Kodak Co common. 10 45% 45%

6% preferred ' *163 165

Eaton Manufacturing Co new com. 2* 32% 32%

Edison Bros Stores Inc common 1 • ■' r 16% 17%

4%% preferred ..100 90 90

Ekco Products Co common 2.50 11% 11%

4%% preferred 100 *93 97

Elastic Stop Nut Co_ _1 7% 7%

Electric Auto-Lite (The) 5 42% 43

Electric Boat common 3 *14iA 14%

Convertible preferred .No par *333/4 35

Elec & Mus Ind Amer shares 2 >: 2

Electric Power & Light com_.-No par 21% 22

$7 preferred .No par *155 157%

$6 preferred— -No par *139 142

Electric Storage Battery -No par *493A 513A

Elgin National Watch Co 15 *13% 13%

Elliott Co common 10 *21 21%

5%% conv preferred 50 *57 58%

5% preferred _ -50 ,
*42 45%

El Paso Natural Gas 3 *69% 71%
Emerson Electric Mfg Co 4 13% 13%

Emerson Radio & Phonograph 5 153/s 15%

Empire District Electric Co_. 10 * 14% 15

Endlcott Johnson Corp common 25 *30% 32

4% preferred _ 100 *102 103%

Equitable Office Bldg 1 5 5

Erie RR common .No par 133/4 13%

5% preferred series A 100 *57 58%

Erie & Pittsburgh RR Co 50 *61 66

Eureka Williams Corp - 5 4% 4%

Evans Products Co 5 10%
, 10%

Eversharp Inc __
1 3% 8%

Ex-Cell-O Corp 3 *37'A 38%

Exchange Buffet Corp 2.50 *4 5

Monday
Jan. 10

I per share

7% 8

54% 55%
15% 15%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 11 ,,v' Jan. 12

Thursday
Jan.13

28

55

28%
55%

18% 18%,
*50 50%
11

53

11

53%
21% 21%
94 94

*93% 94%
58% 58%
172% 172%
3% 3%
*2% 21/4
31% 31%
*97% 101
9'A 9%

24 24

18% 18%
40 40

26% 27%
*95% 96%
*95 99

22 % 23
*67% 69

30

14%
*160

8%
*64%
*12'A
*17%

7%
*121

48%
8'A

23%
*132

26

30%
14%

178

8%
69%
13

17%

7%
125

48%
8%
23%
137

26

23%
*88%
13%
*15

19%
27%
92

*92%
10%
8%
28%
32%

33'A
39%
9

26%
49

20%
57%
9'/a

*23%
*12%
21%
39%
42%
11%
14%

16

*28%
48%
11

31%
14%
51%
47%

*104
104%
20%
*85

*12

*12%
185

*120
"

98%
114%

12'A

24

89

13%
15%
20

27%
92

94

10%

9%
28%
33%

33%
39%
9%

26%
49%
21

58

9%
24

12%
21 %
40

42%
11%
15

16%
29%
49

11%
32

14%
52 %
48%
104%
104'A
21

87

13%
13 >
186%
120%
98%
114'A
12%

$ per

7%
54%

*15%
28

*54%
18%
50

11

53%
21

*94

*93%
58%

172%
*3%

2%
31%
*97%
9%

*23%
18%

39%
26

*95%
*95

22%
*68%

30%
14%

*160

8%
*64%

12%
*17'A

7%
*122
49

8%
*23%
*132

26

23%

*88%
*13%
*15

'

*19%
27%
*91%
92%
lOiA
8%

*28%
33%
*32%

*39%
8%

26

*48%
20%
*56

> -v 9'A
'•23%
*12%
21%
39%
*42%
11%
14%

16

28

49%
11%
31%
14%
52

47%
105

104%
20%
*85

*12%
12%
185%
120%
*98%
*114%
*12%

share

7%
55'A
15%

28%
55%

18%
50

11

53%
21%,
95

94%
59

172%
3%
2 '/b
31%
101

9%

24%
18%
39%
26.%

96%
99

23%
70

30%
14%

178

8%
69%
12%
17%

7%
125

49

8%
23%
137 *

26

24%
89

14%
15%
20

27%
93

92%
10'A

8%
29%
33 3«
33

39%
9

26%
49%
21 ;:f
61

9'%
23%
12%
21%
39%
43%

11%
15

16

28

50

11%
31%
15%
52

48%
105

104%
20%
87 .

13

12%
187

120%
98%
115%
12%

I per share

7%
55

15%
28%

*54%
18%
50

10%
• 54%
21%
*94

1193 %
59%

7%
56

15%

291A
551/4
18%
50

10%
54%
21%
95%
94%
60

*172% 173'A
3%
2%
31%

*97%
9%
24%
18%
*39%
26%

*95%
*95

22%
*68%

*30%
'5>'>

*160

8%
*65%
*12%
*17%

7%
*121

*48

8%
23%

*132

*26

3%

2%
31%
101

9%
25%
18 %
42

26%
96%
99

23

71

31

15

178

8%
69%
•13

17%
7 1/2

125

49%
8%
23%
136

26%

24

88%
13%
*15

20

37%
*91%
92%
10%
*8%
29
33
32%
39%
8%

26%
49%
20%
*56
'

9

23%
*12%
*21%
40

*42%
11%
15

16%
28%

*491%
11%

31%
14%
51%
48%

*104%
104%

20%
*85

*12%
12%

186%
120%
98%
115%
12%

24%
89

13%
15%
20 %
27%
93

92%
10%
8%
29

33%
32%
39%
8%

26%
49%
21%
61

9%
23%
13%

21%
40

44

11%
15%

16%
28%
50%
11%
31%
15%
52

48%
106%
104%
21

86

13

12%
187%
121

97%
115%
12%

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Jan.10 Jan.11 Jan.12

I per share t per share t per thare

18%
16

Xl3%
13
4^

164%
32%

17%
89

11%
*93

7%
42%
*14%
*33%
1%
21%

*155%
141

50%

*13

21%
*56%
*42

70
13%
14%
*14%
*31

*102

*4%
13%
*57

*62

4%
*9%
8%
37%
*4

18%
16%
13%
•13
45%
166

32%
18

89

11%
97

7%
42%
14%
35%
fV2>*
21%
157

141

51

13%
21%
58%
45

72

13%
15%
15

32%
104

5

13%
58%
66

4%
10%
8%

37%
5

18%
15%
*13%
13

44%
166

31%
17%
*89
11%
*95

6%
42

14%
*33%

2

21%
*155%
141

51

13

," 21

56%,
*42

713A
13

14%
143/4
*31%
*102

4%
13%
*57%
*62

*4%
9%
*8'A
38

*4

18%
16

13%
13%
44%
167

32

17%
90

11%
98

7

42%
14%

35

2

21%
157

141

51

13%

21
56%
45%
72

13%
14%
143/4
32%
104

4%
133/4
59

66

4%
9%
83/a

38

5

18%
16

13%
133/a
443/8
168

32%
163/4
88

x 11%
< >92

7

41%
141/4
*34

■ vV- 2

213/4
157%
142

51

13

21

*56%
*42

72

12%
151/8

14%
*31%
*102

*4%
13%

*573/8
*62

43/8
9%
8 3/8

38%
*4

18 3A
16%
13%

133/s
45

168

32%
17

88

113,i
97

7

42%
14%
34%
2%
22'A
157%
142

51

13

21%
57%

45%
72%
13

15%
14%
32%
104

5

13%
59

66

43/a
9%
8%
38'A
5

t per

7%

54%
15%
28'A
*54%
18

50

10%
54%
*21%
*94

*93%

*172%
3%
2

30%

*97%
9%

*24%
18%
*40

253A
95%
*95

*22%
69%

*30%
*1432,
*160

8%
*64%
*12%
18

7%
* 120 %
*48

8%
*22%

*132

*253A

share

7%
553A
15%
28%
55%,
18%
50

10%
54%
21%
95%
94%
59%
173%
3%
2

31%
99

9%
24%

18%
42
26%

95%
99

23

69%

31

15

178

8%
69%
13

18

7%
125

49%
8%

23 %
136

26

Thursday
Jan. 13

I per share

18%
15%
*133/0
13

433/8
*167

31%
/16%
*88

11-%
*92

*6 3A
'

41%

14%
*34

2

22

159

143

50.%

12%
21

*56%
43

72

12%
14%
14%

*31%
104

*4%
13%
58%
*62

4%
9%
8'A

37%
*4

19%
16%
13%

>13>/
44
170

32%

16%
90

11%
97

7

41%
14%
34%
2%
22%
159

143

50%

13

21%
57%
43

72

13%
15

15

32%
104

5

13%
58%
66

4%
9%
8%
38%
5

Friday
Jan.14

t p*r

7%
54

14%
27%
*54%
17%
*50

10%
x53%
203/4
95%
*94

59

174

3%
2'/a
30%
99

9%
24%
18%
40

25%
96

*95

22%
68%

share

7%
54%
15

28 %
55%
17%
50%
10%
53%
21%
95%
95%
59 %
174

3%
2'/a
30%
99

9%
24 %

18%
40

25%
96

97

23

68%

29%
14%

-160

8%
*67%
*12%
*17%
6%

122

*48

7%
22'%

*132

25%

30

14%
178

8%
69

13

18

7%
122

49%
8%

23

136

25%

Friday
Jan. 14

f per thare

18%
15'A
*13%

12%
43%

*168

30%
*16%
*88

11%
*92

6%
41

14%
34

/ 2

22%
159

>,142
50%

*12%
20%
56%
42%
72

12%
14%
15

313/a
*102

4%
13%
*58%
*62

4%
*9 3/ 8
8

37

*4

18 3i
15%

13%
13

43%
173

31%
17

90

11%
97

7

41%
14%
34

2%
23

160 •

143

50%

13

2034
56%
43

73

13

14%
15

31%
104

4%
13%
59%
66

41/4
9%
8'/a
37

5

Sales for
the Week

Shares

8,600
7,700
600

4,700
120

• 2,800
" 130

1,300
• ■ 240

* 2,700
110

6,300
40 ■

1,700
800

3,900
100

1,200
. '700

2,000
300

5,000
160

1,500
200

■ 800

1,700

1,500

100

100

11,400
20

200

37.700
1,600

700

23% 24'A 23% 24 4,300
*88% 89 89 89 30

*13% 14% *13% 14% 200

15 15 *14% 15% 100

20 20% 19:,4 19% 1,600

27% 27% 27 27% 3,200

93 93 *92 94 220

*92% 94 *93% 94 20

10% 10% 10 10 900

8% 8% 8% 8% > 2.700

28'A 29 28 28 Va 1,300

32% 33% 32% 32% 5,200

32% 32% 32% 32'/a 600

39 % 39% *39% 39%' 700

9 9 8% 8% 3,600

26 26 25% 26% 2.400

49% 493A 48% 48% 1.400

21% 21% 21 21 % 14,700

*56 61 *56 61 50

9 9% 8% 9 3,400

*23% 23% *23 23% 400

12% 12%. *12 12% 300

*21'A 21% 21 21% 1,400

39% >40 39% 39% 1.700

*42% 44 44 44 400

* 11 % 11% 11% 11 % 1,700

14% 15 14% 14% 13,400

xl5% 15% 15% 15% 2,000

*23% 28% 28% 28% » 3,100

49% 50 a50 50 >> 220

11% 11% 11% 11% 2.900

31% v 32 31% 31% 2.600

14% 14% ; 14% 14% 15,900

51% .,•-52 50% 50 3/4 1.400

47% 47% 47% 48 - 5,300

'104% 105 /• 105 / 105 200

104%. 104% 104 104 > 1.100

20 V 20% 20 : 20% 6,300
*85 86 *84 87 •>>■■

12% 13 *12% 13% 400

12% 12% *12% 12'/a 1,200
186 186% 185 186 3/8 11,700
121 121 121 121 ■700

*99 9.9% 99% 99% 500

114% 1153/a *114% 115% 20

*11% 12% *11% .12% 100

Sales for
the Week

Shares

3,400
15.500

500

1,200
12,800

70

3,400

1,500
60

2,000

1,300
5,800
900

100

14,400
22,300

400

700

800

700

2,100
200

300

2,500
2,000
4,600
600

100

20

1.200

10,300
100

1,600
500

1,800
1,600

For footnotes see page 22.
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NEW YORK STOCK RECORD
Range for Previous

ifear 1041

. Lowest Highest

I per thare t per share

Range for year 15)48
*

HighestLowest

I per share

44 May
25% Jan

47/s May
11% Dec
32 May
167/a Dec

9% May
19 Apr
97% Dec
20 Dec

20% May

60 Jan

313/4 Feb

~9~% Feb
14% Dec

42% Mar
23% July
14% Feb
28% July

1073/4 Jun

26% Feb

26% Jan

37
X 191/a
20

5

11

35%
16

5

20%
90

19%
171/8

iV

Nov 30
Nov 30

Apr 14
Nov 24
Feb 20

Feb 11

Mar 11
Dec 28
Feb 10
Feb' 9

Dec 24

Dec 31

Dec 31

$ pet share

54% Jun 10
331/4 Oct 28
28Va Nov 1

113/4 Jun 16
16 Oct 23
43 Jun 3

20% May 22
12% May 18
31% May 14
99% Jun 15

24% Sep 7
26% Jun 9

1/4 Dec 29

46% May 59%, Feb 53% Feb 28
42% Jun 61 Feb 42 Dec 1
104 Sep 107% Aug 103% Nov 18
511% May 6-2% Dec 49% Mar 16

14V2 May 21% Jan 14% Feb 20
24 May 39% Oct 28 '/a Nov 29
99 Dec 110% Feb 96 Dec 9
30 May 41% Jan 26 Dec 23
13 Dec 17% Jan 13 Dec 17
18 May 24 Aug 12% Dec 27

14% Jan 40% Dec 22% Dec 31
9 May 153/4 Feb 9% Mar 17

. . \ 27 Dec 22
91 Dec 110 July 79 Dec 20

'/-J"' ' 82% Nov 10
19% May 32% Dec 24% Dec 31
23% May 263/4 Jan 22 Mar 16

12% May 253/4 Jan 9% Dec 28
—- . ■ 8% Aug 9

36% May 50% Feb 353/4 Feb 13
11% Nov 22 Jan 10 Feb 18
18% Dec 39 Jan 17% Mar 12
77 Dec 103% Mar 68% Dec 28

69%
53

107 3/8
591/4
20%
42%

Xl04

36%
15%
213/4

Oct 26
Jun 29

Jun 7

July 12
Aug 9
Jun 14

May 27
May 26
Jun 24

Jan 6

8% Dec ; ' 17 3/a Feb 6% Dec 15
5 3/4 May 10% Oct 6% Dec " 2
18% Jun 21 Jan 16% Dec 27

■■

. ..... 9 Dec 27
. ;. ___ " ■/'/ —'■ 33 % Dec 30

12% May 17% Feb 123/4 Feb 27
143/4 May 22% Dec 16 y8 Nov 30
4 3% July 9% Feb 53/8 Dec 31
26% Aug 43% Feb 273/4 Dec 28
141% May 2 3 3/8 Dec 16% Dec 23
10% May 16 Oct 11% Feb 13

100 Nov 109 Jan 993/4 Mar 24
-48 Apr 583/4 Oct 42 Dec 28
xlOl Dec 102 Dec 100% Jan 6

93/4 Oct 13% Feb 8% Feb 28
1491/4 Dec 185 July 146 Apr : 1
11 Dec 18% Jan 93/4 Mar 17

8 May 14 3/a Feb 9 Nov 3
71 Apr 83% July 72 % Sep 23
37 Sep 47% Feb 28Va Nov 30
23% Dec 33 Feb 18 Dec 28
137 Dec 160 Jan X125 Nov 9

% 32 May 39% Feb 31% Mar 11
34i/4 Dec 453/4 Jan 34 Mar 19
87 Dec 103 Aug 87% Nov 9
10% Dec 16% Mar 9 Mar 13
43 May 543/4 July 40% Feb 13

123 Dec 131% Feb 118% Feb 25
100 Dec X122 Feb 97 Feb 10

40% Jan 12
12% May 24
473/4 Jun 14

105 Jun 21

92% Dec 16
38V2 May 21
25% Jan 5

163/a May 21
10 May 15
47% Oct 22
I2V2 May 18
243/4 Jan 5

84 Aug 4

10 V4 May 21
IO1/4 May 22
20 Jan 5

12 Aug 19
48% Aug 19
17»/4 July 21
23% Jun 16

93/4 May 20
45 May 20
261/2 May 4
181/4 May 15

1053/4 Jun 30
63% May 15
106 May 12
11% July 13

1591/2 Dec 1

141/4 May 3

15

82

44%
24

144

43

41

96

13%
53

128%
108

July 14
Jun 21

July 15
Jan 2

Jan 28

May 27
Jun 8
Jun 2

Dec 18

Oct 25
Jun 2

Jun 3

Range for Previous
Year 1947

Lowest

f per share

'51% Jan

120% Dec
94 Dec

13% May
18'% Oct

13% Dec

2% May
11% Dec
19 May

125 Oct

3% May
181/2 May
26 May
101% Apr
26% Dec
19 % Apr
95 Dec

21% May
,

85 Dec

81 Nov

23% May
90 Dec

; 17% May
85 Dec

22% Dec

51% May
514 May

104% Jun
21 Dec

49 Jun

99% Dec
41% Dec
95 Dec

13% May

3 May
5% Dec

v 12% May
233/4 Dec
90 Dec

9 May
28 Dec

12 Dec

, 34% May
20 Dec

133 Dec

59 May
29% Oct

14% Dec

Highest

t per share

65% Feb
129 Mar

107% Sep
19% Jan

203/4 Dec
26 Feb

• 4% Feb
16% Jan

31% Feb
140 Feb

63/4 Feb

293/4 Oct
36% Jan

124% Jan

35% Jan
30

106

40% Feb
108 Jan

98 Feb

Feb

Apr

Range
Lowest

I per share

50% Mar 16

119 Oct 7

93% Feb 17
12% Mar 17

16% Feb 11

123/4 Nov 24

2% Feb 13

10% Dec 28

18 3/4 Dec 21
120 Sep 15
4% Mar 11

22% Feb 11

243/8 Nov 15

110% Feb 13

22% Dec 21

21% Dec 31

98% Apr 2
18% Dec 10
76 Dec 28

72% Jan 23

9

92
July
Dec

4% May
78 May
6% May
31% May
57% Apr
13% Dec

36% Dec

105% Jan
30 Feb

103 Jan

26% Nov
58 Sep
7 Feb

124 Oct

33 Feb

713/4 Feb
106 July
:• 61% Feb
109 Aug
24 Jan

8% Oct

83/a Mar

21% Oct
33 Jan

107 Mar

14% Feb

37% Feb

17 Sep
49% Feb

*

27% Mar
163% Jan
70 Feb

35% Aug
21% Mar

12 Dec

105% Feb

8% Jan
95 Dec

14% Feb
51 Dec

76% pec
16% Sep

13
18

20

16

10
27

1

27% Feb
87 Dec

17 Dec

75 Dec

193/a Nov.
48% Feb
4 Mar

113 MarlO

14% Dec 28

47l/4 Mar 16

94% Mar 11

38% Mar 17

96% Mar 18
15 Dec 27

23/4 Dec 29
53/8 Feb 17

15% Aug 20
18 Feb 11
23 NOV 30
89 NOV 8

9% Mar 16
29 Mar 27

Xl2 Dec 14
• 36% Feb 11
16 Dec 27

132 Feb 27
60 Apr 10
29% Feb 21

13% Dec 31

for year 1918
Highest

Sper share
66 Nov 1

1253/e Jun 1

99% Jun 14

17% Jun 10
26 Nov 20

18% May 27
4% May 21
15% Jun 24
29 May 18
128% Jan 29
6% May 24

303/4 Jun 14
: 31% Jan 12
• 132% Oct 23

293% May 18
30% May 6

'102% Dec 28
30 Jun 17
90 May 12
82% May 19

39% May 21
96% Jun 2
25 May 15
85% Jun 3
28 May 18
55% July 6
63/8 Oct 28

122 Nov 1

24% May 17
64% Oct 26

103% Aug 11
50% Oct 23
105 % Oct 4
23% Jun 14

5% Jan 2
8% Apr 23
18 Oct 20

35 Oct 22

31 May 26
99 Jun 15

14% Sep 2
40 July 14

15% May 21
50% May 15
23% Jun 1

145% Jun 17
77 Jan 27

40% Jun 9

17V4 May 17

10 Feb 5

90% Dec 14
16"/4 Nov 30

5% Mar 9
85 Feb 7

12% Nov 24
44 Feb 10

57% Feb 10
14 Jan 2

13% May 17
98 Jun 4

25% July 12
9 Jun 14

97 July 21
20% Jun 23

583/i jun 16
81 Jun 21
18% Juiv 9

STOCKS

NEW YORK STOCK Saturday
EXCHANGE Jan. 8

Par f per share

F
Fairbanks Morse & Co .—No par 41% 41%
Fajardo Sugar Co common——20 24% 24% \

Falstaff Brewing Corp 1 24% 24%
Farnsworth Televis'n & Rad Corp—1 73/a 73/a
Fedders-Quigan Corp 1 14% 143/4
Federal Mining & Smelting Co 2 *37 38
Federal-Mogul Corp 5 17 17
Federal Motor Truck No par 6 6%
Federated Dcpt Stores com— 5 28 28
4%% preferred 100 *96% 98

Felt & Tarrant Mfg Co 5 20% 20%
Ferro Enamel Corp —_ 1 16% 17
Rights A Tie

Fidelity Phen Fire Ins N. Y 10 GG% 67
Firestone Tire & Rubber com 25 463/4 47%
4%% preferred -100 *105% 107

First National Stores —No par *54 55
Firth (The) Carpet Co No par *173/i 18
Flintkote Co (The) common—No par 30% 303/i

$4 preferred .—No par 99 99
Florence Stove Co , —No par *27% 283/4
Florida Power Corp__ 7% *13% 14
Florsheim Shoe class A —No par *13 13%

Follansbee Steel Corp 10 24% 24%
Food Fair Stores Inc L 10% 10%
Food Machinery & Chem Corp__10 28% 29%
3%% conv pfd —— 100 *86 88
33/4% preferred _ _100 *91 92%

Foster-Wheeler Corp common—10 *25 25%
6% prior preferred 25 *243/i 25%

Francisco Sugar Co No par *10% 11
Franklin Stores Corp.. 1 *9 9%
Freeport Sulphur Co_ 10 f 43% 43%
Froedtert Grain & Malting Co Inc_l 1 *12 12%
Fruehauf Trailer Co common 1 203/4 20%
4% preferred —_____—100 *76 77

G
Gabriel Co (The) 1 6% 6%
Gair Co Inc (Robert) com 1 7% 7%

6% preferred 20 17% 17%
Gamble-Skogmo Inc com—1 5 9% 93/4

5% conv preferred- —50 *41 41%
Gameweli Co (The) ___-.No par *14 14%
Gardner-Denver Co —No par *17% 183/4
Gar Wood Industries Inc com— 1 6% 6%

4%% conv preferred 50 *29% 30%
Gaylord Container Corp 1.66% 23 23 %
General American Investors com—1 143/4 l43/4
$4.50 preferred 100 *104 105

General Amer Transportation——5 46% 46%
$4.25 pfd series A—— —_No par *104 105

General Baking Co common 5 10% 10%
$8 preferred— No par *160 163

General Bronze Corp 5 *10%/ 11%

General Cable Corp. com No par 9"% 9"%
4% 1st preferred 100 76% 76%
4% conv 2nd preferred _50 *30% 303/4

General Cigar Co Inc com—No par 19% 19 %
1% preferred —100 * 132% 135 v /

General Electric Co No par 39% 40
General Foods Corp com—_No par 403/4 40%
$3.50 preferred __ No par *93 % • 95

General Instrument Corp 1 12% 13
General Mills common No par 51% 52

5% preferred 100 125% 125•%
3%% conv preferred 100 *105% 107%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 8

Par i per thare
General Motors Corp com 10 60% 60%

$5 preferred— No par *123% 124%
Preferred $3.75 series No par 99 99

Gen Outdoor Advertising No par 14% 14%
General Portland Cement Co 1 25 25
Gen Precision Equip Corp No par *14% 14%
Gen Public Service— 10c *3% 3%
Gen Public Utilities Corp ____5 11% 12
Gen Railway Signal com No par *193/4 20%

6% preferred —100 *121 123
Gen Realty & Utilities 10c 4% 5
General Refractories— No par *24 24%
General Shoe Corp___— 1 27% 27%
Gen Steel Castings $6 pfd—No par 120 120
General Telephone Corp 20 24% 24%
Gen Time Instr Corp com—No par 213/4 213/4
4%% preferred 100 *102 104

Gen Tire & Rubber Co com 5 21% 21%
4%% preferred 100 *77 80
33/4% preferred— 100 *72 75

Gillette Safety Razor com—No par 32% 33%
i $5 conv preference No par *90"% 91 %
Gimbel Brothers common 5 16% 16%

$4.50 preferred No par *75% 78
Glidden Co (The) com No par 213/8 213/4
4%% conv preferred 50 *48 51

Goebel Brewing Co ^.1 *5% 5%
Gold & Stock Telegraph Co 100 *115 116
Goodall-Sanford Inc 10 16% 16%
Goodrich Co (B F) com No par 61% 61%
$5 preferred No par *100% 101%

Goodyear Tire & Rub com—No par 44% 44%
$5 preferred No par 101 101

Gotham Hosiery No par 15% 15%

Graham-Paige Motors 1 3% 3%
Granby Consol M S & P__: _5 *63/8 6%
Grand Union Co (The)_ 10 *163/4 17%
Granite City Steel No par 28% 28%
Grant (W T) Co common 5 233/4 23a/4

33/4% preferred — 100 *95% 96%
Grayson-Roblnson Stores com 1 *12% 13
$2.25 conv pfd : No par '*31% 33

Gt Northern Iron Ore Prop—No par i23/4 12%
Gt Northern Ry 6% pfd— No par 42% 423/4
Great Western Sugar com No par l83/4 183/4

7% preferred 100 *137% 139
Green Bay & Western RR 100 *73 ' / 76
Green (H L) Co Inc__ 1 *37% 38%
Greenfield Tap & Die Corp—No par * 13% 13%
Grpvnound Corp (The)—
Common 3 11% 11%
4%% preferred 100 *93 94%

Grumman Aircraft Corp 10 *18% 19
Guantanamo Sugar common 1 6 6

$5 conv preferred No par *92 93
Gulf Mobile & Ohio RR com.No par 13% 13%

$5 preferred No par 50 50
Gulf Oil Corp 25 70% 70%
Gulf States Utilities Co— Nona/ *16% 17

LOW AND HIGH SALE PRICES
..Monday Tuesday Wednesday
Jan. 10 Jan. 11 Jan. 12

I per share t per share I per share

... Thursday
Jan. 13

8 per thare

Friday
Jan. 14

t per share

40% 41 *39% 40%
24% 24% 24'/a 24%
*24 24% 24% 24%
7% 7% ■ t:. ■ 7 7%
14% 14% 14% 14%
37% 37% 37% 37%
*17 17% *17 17%

6 6 3/a 6 6

27% 27% 27 27%
98 98 96% 98

20% 20% 20% 201/4
167/a 17 17 17%
1/64 3*3 1/64 10

66% 66% 66 Vi 661/4

46'% 46 3/i 46% 47%
'105% 107 *105% 107

55 56% 55% 55 %
173/4 17% 17% 17%
29% 30% 30 30%
99 99 99 99 '/a
*27% 28 *27 28
13% 13% 13% 13%
*13 13% 13 13 4

24% 24% 24% 24%
101/4 10% 10% 10%

28% 29% 27% 28%
*86 88 88% 89

*91 92% 91 92

*24 3% 25% 243/4 25%
*243/4 25% *24% 25%
*10% 11 11 11%

*9 9% 9% 9%
43% 43% *431/4 44

*12 123/a *12 7: 12%
20% 20% 20% 20%
*76 77 *76 77 .

*40 41 *39 40% *383/4 39%
24 241/4 24 24 24 24%
24% 24% 25 25 25 25

7 7% 5% 7% 4% 5

14 14% 12% 14% 13 13%
*37% 38 *37% 38% 37% 37%
17 17 17 17 *16% 17

5% 5% 6 6 *6 6%
27 27% 27 27 X26 2 6 3/a
96'A 96'A .96% 96 % x96 % 96%
19% 19% 19% 19% *19 19 %
17 17% 17 17% 163/4 16%

*66

47%
*105%
*55

*17

293/4
100

*27

13%
*12%.

24%
10%
27%
89

*92

25%
*24%
*10%
x9

*43%
123/a
20%
*76

66%

47%
107
56%
17%

30%
100

28

133/4
13%

24%
10%
28

89%
93%
25%
25%
11

9%
44

12%
20%
77

6%
7

*17%
9%
41%
*13%
*173/4

6

*29%
22%
14%

*104

45 y8
*104

10%
*160

10%

9%
77%
30%
19

*132%
39%
40%
95
12%
51

125

*105%

6%
7%
17%

9%
41%
13%
18

6%
30

22%

14%
105

46

106

10%
163

10%

10

77%
30%
19%

135

39%
41

95

13

51%
12534
106 %

*6%
6%

*17%
9%

*40%
* 13 %
*17%

6

*29%
22%
14%

104

46

106

103/b
*160

10%

9%
76%
30

*19

134

39 %

, 40%
*94

12%
*50%
*124%
105%

7

7

17%
9%
41%
14%
18

6

29%
22%
14"%
104

46

106

10%
163

10%

9%
76%
30%
19%

134

39%
41 :*
95 *
13%
51%
125%
.106

* 6 3/a
6%

*17%
9%
41%
*13%
*17%

6

*29%
22 %
14%

*103%
45%
106

10 3/a
*160

*10%

9%

76%
*29%
18%
133%
39%
40%

- *94

12%
51%

1253/4
106

6%
6%

173,4 .

9%
41%

14%
17%
6

30

22%
14%

104%
45%
106

10%
163

11%

9%

76%
30 %
18%
133%
39%
41%
99 *
13%
52

126 "
106

Monday
Jan. 10

I per

59%
123%
99

*14%
24%
14%
3%
11%
193/4

*121

4%
24 3/4
27%
119%
243/4

22%
*102
20%
*77

*72

share

60

123%
99

14%
24%

14%
3%
12%
19%

123 -

5

24%
27%

119%
25 %
22%
104

21

80

75

LOW AND HIGH
Tuesday
Jan.11

share

59%
124

99

14%
24/4
14%
3%

12

20

123

4%

243/4
28

119%
24%

22
104

20%
80

75

SALE PRICES

$ per

59%
123%
99

*14%
24%
14%
3%
11%
20

*121

4%
24%
27%
119%
24%
22

*102

20

*77

*72

For footnotes see page 22.

32 32%
*90% 91%
16% 16%

*751/2 77

21% 21%
*48 51

5% 5%
*115 116

16% 17

61 61

101 % 101%
43% 44%
101 % 101%
*15 15%

2% 3%
*6% 6%

16% 16%
27 % 28

23% 23%
*95% 96%
12 3'a 12%
*31% 32%

123/4 12%

41% 42

18% 18%
*137i/2 139

*73 76

38 .••38%
*13% 13%

10% 11%
*93 94%
18% 19

5% 6

*92 92%
13% 13%
49% 491/4
69 70%
16% 16%

32

*90%
16 %
*75%
21%

48%
*5%

*115

17

60%
*100 3/4

44

*101

15%

2%

6%
*16%
*27%
23%
95%
12%
*31%

32

91%
16 3/4

75%
21%

48%
5%

116

17

61%
101%
44

101%
15%

v 2%
6%
17 / ■

28%
23%
96%
12%
32%

66%
47.

*1053/4
55 %
17

29%
*100

273/4
13%
*12%

24%
93/4
27%
.90

93%
24%

*243/4
ID3/,
9

43%
*12
20

*76

663/4
47

107

55%
17

293/4
101

273/4
133/4
13

24%
10

27%
90

93V4
25

25%
103/4
9

44

12%
20 3/a
77

*66 %
46%

*105 3/.J
5 5 3/a
17%
29

*99

27%
13%
12%

22%
*93/4
27

*88V2
93

24

*243/, 1

10%
8%
43%
12%
19%
76

67%
46%
107

55%
17 %
29%
100%
27%
13%
12%

24%
9%
271/2
90%
93

24%
I 25%
10%
8%
43%
12%
20

76

Salea for
the Week

Sharee

400

3,100
'

900

85,200
21,100

300
500

1,500
3,900
240
700

8,800

67,500

800

4,700

800

600

7,200
250

200

1,700
500

4,300

1,600
5,900
370

100

1,700

700

2,500
500

200

4,100
20

*G3/a
63/4

*17%
*9%

*403/4
*13%
*17i/2

53/4

29%
22%
14%

*103%
45

*105

xl0%
*161
*10 :,/4

9%
*76%
30

19

*133

38%
41%
*94

12%
52

*125

106

6%

6%

17%
9 3/i

41%
14%
17:% .

5%
29%
22 3/a
14%
104'%
45

107

10%
1631/2
11

93/4
77%
30

19

134

39%
41%
95

12%
52%

126

107%

*6%
G%
17%
9%

403/8
13%

17%
5%

*28'%
21

14%
'103%
*44i%
*105

10%
*161

*10%

9%
*76'%
29%
19

*133

38%
41J
95 1
11%
521/4

125

63/4
6%
17%
9'%
40%
133%

17i%
5%
29%
22%
14%

104

4434
107

10%
163'%
11

9%
77%
29i%
19

134

39%
41%V
95 '•

12%
52%

125

105% 105%

200

3,500
500

1,400
300

200

200

2,200
100

6,100
3,600

10

900

200

1,200

200

4,400
80

600

1,000
60

21,700
6,000
300

12,000
3,000
420

1,100

Wednesday Thursday Friday Sales for
Jan. 12 Jan. 18 • Jan. It the Week

t per share f per share t per share Shares

59% 60 593/a 593/4 58 3/i 59% 25,600
1243/a 124% 125 125 125 125 800
99 100 99% 100 99% 99% 2,200
14% 14% 14%- 14% *14 14% 400

24% 24% 24% 24% 233/4 24% 2,900
14% 14% 14 14 3/a 14 -14% ' 2,300
3%- 3% 3% 3% *3% 3% 700

xll% 12 11% 11% , / 1F% 11% 12,100
19% 19% 19'A 193/a : . : 19'A 19%- 1,600

>122 123 *122 123 *122 123 •

4% 4% 43/4 43/4 4% 4% 4.500
*24% 24% 24% 24% 23% 24 1,700
28 28 *27% 28 *27 27% 1,200
120 120% 1193/4 120 120 120 540

24% 24% 241/4. 24 3/a 24 24 ; 2,000
22 22 22 22 *213/4 92 % 1,400

'102 104 *102 104 *102 104
'

'

20 3/a 20% 203/4 203/4 20 3/}, 20% 2,600
*77 80 *77 80 *77 80 *

• : i"

*72 75 *72 75 *72 75 —

32 32% 32% 32% 32% 32% 2,300
*91 91% 91 -91 *90 90%: r %\'v 100
16% 16% 16% 16% 16% 16% 11,700
75 75% *74% 77 75 75 300

21 21% 21 21% 21% 21 Vi 3,300
*48 50% *48% 49 483/4 48% 300
5% 5% *5% 53/4 5% 5'/a 400

115% 116 *115 116 *115 116 40
17 17 16% 17 163/4 16%- .1,100
61 62 613/4 62 61'/8 61% 3,400
101% 102 *101 103 \ *101 J 103 300
44 44% 43% 43% 43 43% 3,500
101% 102% *102% 103% 102i/4 102% 500
*15 16 *15 15% 151/2 15% 700

2% 2% 2% 2% 2 3/4 2% 15,000
* 6% 6% 6% 6% 6% 6% 300
17 17% *17 18 *17 18 300

*27% 28 *27% 28% 27% 700

231/2 24% 24% 24% *241/8 24%
'

6,000
*94% 95% 95 95% *951/2 96% 180

12% 12% 123/a 12% 12 1/4 12 % 1,100
*31% 32% *31% 32% 32 32 100

12% 12%
•141 - 41%
18% 18%
138% 138%
*73 76

37% 38

*13%-, 13%

10% 11%
*93 94%

18% 183/4
5% 5%

92 92
13% 13%
*49 50%
i- ■ % m>/2,

16% 17

12% 12%
40% 41%
18% V 18%

138 138

*73 , 76
38% 38%
*13% 14%

10% 11

*93 94%
18 18%

5% 6
*91% 93
13% 13%
*49% 50%
6°% 70

16% 16%

12% 13

403/4 41%
18% 18%

138 138

*73% 78
38 38%
*13% 14%

10%
*93%
17%
5%
92%
131/4

49%
69%
16%

10%
94%

17%
6

92%

13%
49%
70%
163/4

12% 12%
40 40%
18% 181/2

*138 139i/2
*73% 78

37% 38%
*13% 14

10% 11
*93% 95

17% 17%
. 5% ' 5%
92 92

12% 13%
49 49

69V4 701/4
16% 16%

2,400
6,400

2,900
80

4,100

12,000

3,600
1,700
140

5,500
400

11,200
5,800
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NEW YORK STOCK RECORD

Range for Previous
tfear Lu4<

Lowest Highest
t per share $ per share

Range for year 1948
Lowest Highest

$ per share $ per share

32% Dec

14

13

87%
102%
19%
148%
28%
6%

75%
6

4%
25

Jun

Dec

Dec

Dec

Apr
Oct

May
May
Dec

May
May
Dec

22 May
90 Dec

35 May
x95 Dec

14% May
/ 50% Sepv
126 Dec

29% Dec
118 Oct

20 Sep

39 Jan

19% Feb
ly Jan

112 Feb

108% Sep
27% Dec
160 Jan

39% Jan
10 74 reo

100% A*r
12 Feb

9% Oct
3 5%. Jan

30% Jan
103% Apr
42% Feb
108 July

22% Feb
63 • Feb

134 Mar

38 Sep
134 Sep
29% Jan

31

15%
12V4
12%
79

xlOl %
21'/a
146 Va

• 20%
4%

59
> 6%

6i/a
x20

Feb 10

Nov 9

Dec 23

Dec 16
Mar 22

Feb 10

Feb 24

July 30
Dec 30

Dec 31

Dec 9

Feb 11

Feb 11

Mar 10

20% Oct 28
78 Jan 27

29% Dec 20
951/2 Jan 23
22% Nov 17

341/8 Dec 20
13 % Dec 28
41% Dec 15
120% Dec 14

251/4 Oct 16
114 Mar 22
17 Nov 13

17% Nov 29
78 Oct 7

35% Oct 15
221/4 Sep 15
16 % May 2«

x 14.7/8 May 21
89 Jan 12

107 Jun 16
27% Jun 9
150% Jan 28
/ 34V4 May 15

8 Jun 8

79 Jan 5

10% Jun 11
! 11% Jun 10
26V2 Jan 5

27% July 12
91 Jun 25
42 Jan 2

103 May 28
• 24%'NOV 30
35% Oct 29
22 "/4 May 21
57% Apr 6
128% Feb 2
30% Apr 10
123% July 27

' 27% Jan 2
28% May 20
86% Jun 25

10% Jun 14% Dec 9 Dec 31
26 Jun 33 Dec 28 Mar 1
22% Apr 1 X29% NOV 12% Dec 31
21% May 31% Jan 211/a Feb 5
14 V4 May 20% Oct 91/2 Dec 23
17 May 25 Jan 151/4 Feb 14

' '

~ — —•— 25 Dec 29
35 y4 Jan 48 Jun 29 Va Nov' 22
30 Nov 36 Dec 24% Nov 26
— _ '. .- 99 Dec 13
13 V4 May 19% Feb 11 Dec 31
44 Dec 56 < Feb 29 % Dec 22
281/4 Jan 36 Oct 27 Nov 10
85 Dec 105'/2 Sep 81 Oct 19

.) 37'/a May 45V2 Jun 38 Mar 12

16% Jan 28% Dec 20% Feb 11
20 V4 Dec 29 Feb 14 Dec 29

31% May 38% Mar 33 Jan 31

3 May 7% Feb 3% Sep 29
7% May 13% Mar 8% Sep 28

33 May 43% Feb 34% Jan 20
121% May 21% Oct 12% Dec 10
15% May 30 Jan 10 Va Dec 24
3% May "7% Feb 2 Dec 31

: — — — 12 % Sep 27

14%
37

25%
29%
16%
30%
30

427/a
35%
103

18%
46%
34%
94%
49

38%
23

47

Jan 2

Jun 1

Jan 2

May 20
May'17
Jun 28

Oct 30

Feb 24

Jun 1

Dec 28

Jun 9

Jan 14

Jan 2

Jun« 7

Oct 25

Jun 10

Jun. 7

Jun. 9

Range for Previous
Year 194 3

Lowest Highest
t per share $ per share

8i/s Dec 27
14% May 3
50 Nov 4

22% Jun 14
19 Apr 8
5 May 17
14% Jun 16

Range for year 1948
Lowest Highest

t per share t per share

30 May 39Vi Aug 30 Va Apr 27 35% Jun 24
18 Va May 32% Dec 271% Mar 16 ,v 42% July, 14
371/2 May 64% Dec 62% Feb 11 90 July 13
93 Jan 97 Aug 95 Sep 9 97% May 17
15 Jan 26% Dec 24% Jan 22 37% July-12
— ' ' ... — - 26% Aug 11 30 May 26
7% May 11% Dec 9% Feb 11 12Va Jun 3

x21 Dec 30% Jan 20% Nov 30 25VaJun 9
12 '/a Jan 17 July 7% Nov 26 15% Jan 28

x35% May 50 Dec 38 '/a Dec 17 56 Jun 3

581/2 Nov 24 76V4 Jun 11
169 Dec 180% Feb 150 Feb 10 160 Jun 25
33 Apr 42 Oct 34% Mar 10 47% Nov 1
.121/8 May 17% Nov 15Va Feb 11 21% May 27
61/2 Sep 8% Feb 6% Feb 11 8% May 24

— — 13 Dec 21 23% May 15
100% Dec 108 ~ Mar 86 Dec 18 103 Jan 8

3 May 7 Feb 1% Dec 28 3% May 18
9% May. 15 '/a July 11 % Feb 11 16% May 24

. _. 1251/2 Feb 10 156 Dec;31
• 26% Dec 21 x34'/t Jun 11

163 Dec 186% Jun 160 Oct 18 1741% Jun 11
6 May 10% Feb 5 Vs Nov 26 9 Va Jun 24

22 % May 34% Oct 23% Feb 11 38% Jun 9
76 Dec 96 Jan 71 Dec 21 93 Jun 3

3% Dec 5% Feb 3% Mar 16 51/4 May 20
25% Dec 36% Feb 24% Mar 16 34Va Oct 23

130% July 137 Dec 135 Jan 2 1391/2 July 2
38% May 59% Oct 42% Mar 17 64% Jun • 1
94% Dec 107 Va Sep 86 Feb 28 99 July 22

9 May 16 Feb 5% Dec 31 14 May 20
104 Dec 116 Feb 65 Dec 28 107V2 Jan 29
46% Apr 58% Feb 52% Jan 24 64 Jun 2
37% Jan 45 Dec 391/2 Nov 22 45 Jan^12

401/4 May 63% Oct 43 Mar 12 65% July 12
32 Jun 40 Feb 30 Mar 4 35 Mar 31
9% May 17% Feb 8% Nov 26 16% Jun 24
9% May 17% Feb 8% Nov 29 16% Jun 24
19 Apr 26% Feb 17% Mar 9 26% May 27
20 May 27% Oct 22% Mar 1 35 V4 Jun 14

.29 Nov 9 39% May 20
143% Jan 158 Aug 137 Va Jan 16 145 May 25

STOCKS
NEW YOKiv STOCK

EXCHANGE

Par

H
Hackensack Water 25
Halliburton Oil Well Cementing—5
Hall (W F. Printing Co 5
Hamilton Watch Co com, No par

4% conv preferred! 100
HannajM A) Co $4.25 pfd__No par
Harbison-Walk Refrac com__No par

6% preferred _ 100
Hart Schaffner & Marx, 10
Hat Corp of Amer c.ass A 1
4%% preferred 100

Hayes Industries Inc.: 1
Hayes Mfg Corp__' 2
Hazel-Atlas Glass. Co 5

Hecht Co common..— 15
3%% preferred . 1-1—100

Heinz (H J) Co common „ 25
3.65Vo preierred 100

Helme (G W) common new 10
il% non-cum preferred new—.25
Hercules Motors No par
Hercules Powder common No par

5% preferred —100
Hershey Chocolate com— No par
! $4 conv preference No par
Hewitt-Robins Inc___ 5

Heyden Chemical- Corp 1
3%% cum preferred 100

Hilton Hotels Corp 5
Hinde & Dauch Paper Co 10
Hires Co (C E) The —1 1
Holland Furnace Co ! 5
Hollander (A) & Sons 5
Holly Sugar Corp 1 10
• 5% conv preferred —30
Homestake Mining —12.50
Hooker Electrochemical Co 5
2nd pfd series A $4.50 div_No par

Houdaille-Hershey com No par
$2.25 conv preferred-^ 50

Household Finance com No par
3%% preferred — ,——100

Houston Light & Power No par
Houston Oil of Texas v t c 25
Howard Stores Corp , 1
Howe Sound Co— 5

Hudson & Manhattan common—100
5% non-cum preferred 100

Htydson Bay Min & Sm Ltd—No par
Hudson Motor Car Nc par
Hunt Foods Inc 6.66%

Hupp Corp . 1
Hussman Refrigerator Co No par

Saturday
Jan. 8

$ per share

*9%
*31

12%
*24%
*10%
21%"
*26

35%
28%
102%
12

*32

*28 %
*86%
45

34%
*14%

9%
32

13

24%
10%
21%
26%
35%
28%
102%
12 %
33

29 /
88

45

35 %
15

*45'/4.. 45%

7% 7%
*11 12%
*47% 47%
13% 13%
111/4 ll'A
2% 2%

14 14

STOCKS
NEW YORK STOCK

EXCHANGE
Saturday
Jan. 8

Par $ per share

Idaho Power Co 20 35
Illinois Central RR Co common-100 A •«» 30%

6% non-cum conv pfd ser A__100 *83
/ /Leased lines 4% —100 *25

RR stock clfs series A_ 1000 *27

Illinois Power Co —. No par 26%
Illinois Terminal RR Co 5 10

Indianapolis Power & Light—No par 22%
Industria Electrica De Mex, S A— 8%
Industrial Rayon 1 *41
Ingersoll-Rand common No par *66
6% preferred 100 *153

Inland Steel Co No par 41

Inspiration Consol Copper 20 18%
Insuranshares Ctfs Inc 1 *7%

6% Jun 131/4 Feb 4% Dec 14 10 May 27
19 1/4 Dec 241/2 July 18 Dec 13 23 % Jun 14
80% Dec 104% Feb 791/2 Dec 18 92Va Jan 30
39% May 53 Jan 391/2 Feb 18 48 May 28
89 Dec 104% Sep 89 % Oct 27 99 May 11
37 Jun 46% Oct 33V4 Sep 20 42V4 Jun 11
£000»-« Dec 125 Va Oct IOO1/2 Feb 11 113% Jun 9

24% Sep 341/2 July 20% Feb 19 35 Oct 28
98 Dec 112 Jan 99 DeC 2 105 May 21
145 Dec 151 Dec 145 Jan 29 158 Jun 11

27% May 39 Feb 29'/4 Mar 16 39% Oct 23
86% Dec 101% Feb 831/4 Feb 6 93% Apr 16
25Vi Jan 0 Oct 30% Nov 3 431/4 Jun 1

14 Jun 22% Feb 11% Dec 28 21 May 20

Interchemical Corp common 5
4 % % preferred 100

Intercontinental Rubber——No par

Interlake Iron—— No par
Int'l Business Machine No par
Int'l Harvester common No par

1% preferred .—100
Int'l Hydro-Electric Sys class A—25
Int'l Minerals & Chemical com—5

4% preferred-. = 100
International Mining Corp 1
Int'l Nickel of Canada com—No par
Preferred 100

International Paper Co com.. 15
$4 preferred No par

Int'l Rys of Cent Amer com—No par
5% preferred 100

International Salt No par
International Shoe _No par
International Silver common 25

, 7% preferred —- 25
International Telep & Teleg—No par

, Foreign, share ctfs, x_No par
Interstate Dept Stores No par
Intertype Corp —_! „No par
Island Creek Coal common 50c

$6 preferred 1

® J "
Jacobs (F L) Co 1

Jaeger Machine Co No par
.Jersey Cent Pwr & Lt 4% pfd—100
Jewel Tea Co Inc com —_No par
3%% preferred _ 100

Johns Manville Corp com No par
3%% preferred i 100

Johnson & Johnson common 12 %
/ 4% 2nd preferred.series A 100
Joliet & Chicago RR stamped 100
Jones & Laughlin Steel com—No par

5% preferred series A 100
Joy Manufacturing Co 1

*15

*86%
2%

* 13 %
*154

27%
166%

6

28%

*72%
4%

30 7 s
*138%

52

*94%

7

68%
59%
*42 %
57

*32%

9%
*9%
20

*25%

*31%
*145

15%
88

2%
13%

160

27%
166%

6

29

76 .

4%
30%
140%
52 %

95%

7

69%
59%
42%
57

33
9%
9%

20

26%
32

150 ,

5%
*18

*81%
*45%
*95%
40%

*109

35%
*102 Va'
*153

32%
85 %
38%

5%
18%.
83

46%
97

40%
112%
35%
103%
160

32%
86

39

, LOW AND HIGH SALE PRICES
Monday Tueyday Wednesday
Jan. 1 o Jan. IJ Jan. 12

$ per share $ per share $ per share

Thursday
Jan.13

S per share

Friday » '
Jan. 14

$ per share

Sales for
the Week

Shares

*31 31% 31% 31% *31% 31% 31% 31% *31 V' 32% *31 32 "2 1,000
191/4 19V4 19 19'/4 18% 18% 18% 19'/8 19 19% 19 19%- 4,300
*12% 131/4 12% 12% 12% 12% . *12% 13% *12% 13% - *12% 13 1/4 - 500

*12% 13 1 *12% 12% 12 '/2 12% 12% 12% 12% 12% -Vv 12% 12% 700

*79 81 *79 81 *79 81 80 80 * <9 ■ 80 79 79 60

*105% 106'/4 *1051/2 106% * 105 % 106 % *105% 106% *l0o% 106-% *105V2 106% '•'1
_

23 23 'A <43 2 J % 22% 22% 23 23% 23% 23% 23 Vs 231% : 2,200
*145% 148 *145 % 148 *145V2 148 *145% 148 *145% 148

•

148 - 148 10

22% 22 7 a 23 23Va *22% 23%. 23V4 23V4 23% 23% 23V8 231/2 800

*5 5% *51/2 5% *5% 5% *5% 5% *5% 5% 5% 5V2 200

*60% 631/2 *601% 63V2 *b0% 63% *61%
7'Va

63Va *62 64 *61 64 ' '

».«* —

7% 7% 7% 7% *7% 8 Vs 7% 7% 7% 8 8 500

8% 8% 8% 8% 8% 8% x3% 8% 8% 8% 7% 8% 7,300

20% 21 21% 21% 20 20% 20% 20% 20% 20% 20% 20% . 2,800

*21 21% 21- 21% *20% 21% *20% 21 20 % 20% 201/2 20% 1,100 ,

*81% 84 *80% 84 *80 V2 84 *80% 84- *80% 84 *80% 84 ■

*31'/4 32% *31 .32 311/2 31% 31 1/2 31% 32 32 " 31 31%' 500

98 % 9 8% *98V4 98% *981/4 937/s 98% 98% *98% 98% 98% 93 V'4 220 ' ;

24% 24% *24°/8 2o 25 25 *25 251/2 25 25% 24% 24% 1,100 ;■!,
35 ' 35 *34% 35 35 35 35 35 \ 35 35 35 35 660

*13% 14% 13% 13% *13% 141/2 *13% 14'/4 *13% 14% *13% 14 100 H
45% 45% 45 45 % 45 46 45% 46'/4 45 % 46% 45% 45% 4,500 ;ji

*123 125 *123 125 125 125 125 125 *124 125 *124 125 30

*28% 28% 28 Va 2 8 Va *28 28 % 28 28 Ve *28 28 '/2 28 % 28% 500

*117% 118 • 117% 118 117 117% 117 117 117 118% 118 118'% 250

*211/4 22 2IV4 21% 20% 20% 21 21 *20% 21% 20% 20% 500

*20% 21 ■ 21 21% 20% 20 vs 201/1 201/2 *20% 20% 20 20% 1,600
81% 81% *80% 82% *80% 82 *80% 82 *8u% 82 *81 82 % 10

9%

31 %
.13%
24

*10%
"

21/

-*26%

35%

*28

102

11%

31%
28%

*87

45

33%
*14%
45%

"

7%
*11

47 %
13%
11%

• 2%
•*

14

Monday
Jan. io

t per share

9%
31%
14

24%
10%
21

26%
36 %
29

102 l<

11%
31%
28 vs

88%
46 %
34%

15%
45%

9%
*30%
14%
23%
10%
21

26%
• 36%
*28

102

11%
*31 Va
28%
*87

46

33%
*14%
44%

9%
32

14%
23%

10%
21

26%
37%
29

102
11%
33 .

28%
88%
46%
34%

15%
45%

9%
*31

14%
23%
*10

*20%
26 Va
36%
*28 %
102%
11%

*31V8
28%
87%

45%
34%
*14%
44%

9%
31%
14%
23%
10%
21%
26%
37'/a

29 ,

102%
11%
31

23%
88%
46

35%
15%
45%

9 '/a
31

*14

23%
*10

21

26 %
36

28%
102%

11%
*31 %
28%
89 %
46

34%
*14%
45%

9%
31

14%
23 %
10%
21%
26%
36%
29

103%
11%
33

28%
91

46%
35%
15%
45%

9

*30%
*14

23

*10

21%
*26 %
36%
28 %
103

11%
*31%
*23%
89%
47%
34 %
14%

45

9 Va
32

14%
23%
10%

21'%
26%
36%
28 %
103%

11%
32

28%
90

48

35%
14%

45%

LOW AND HIGH SALE PRICES

Tuesday
Jan.11

$ per share

Wednesday
Jan. 12

$ per share

Thursday
Jan.13

S per share

Friday
Jan. 11

S per share

15

87%
*2

13%
*154

27%
166'%
5%
28 %

*72%
4%

30 %
*139
51

*94%

*6-%
*67%
*58

42

56%
*32 Va

9%
9%

20

*25%
31%

*145

5%
18 %

-*81%
45 3 a

*95%

39%
109%

*102%

*153

32%
86

33 %

15%
' 87%

13%
157

27%
166'/a
5%
28%
74%
4%
30%
140%
51%
95%

7%
69%
60

42

56%
33

9%
9%

20%
26%
31%
150

5 Va
18%
83

45%
97

40 %
109%
35%
103%
160

32%
86

38%

15%
86%
*2

13 %
*154

27%
166%
*5%
28

*72%
4%

30 Va
*139

50%
* 94%

7

*08

*58

*42

57%
*32%

9 Va
*9 Va
*19

*25%
31

*145

5

*18

81%
45%

*95%
39 %
109%
34

1C3

-153

31%
85%

.38%

15%

87%
2

13%
155

27%
166%
6%
28%
74%
4%
30%
140 Va
50%

95%

7

69%
60

42%
57%
33

9%

9%
20%
26%
31%
150

5'/s
19

81%
45%
97

40i%
109%
34%
103

160

32%
86

38%

15

*86%
1 '/a

13%
155

27%
166%
5%

28

*72%
4%
30%
140%
50%
*941%

7 -

68

*58

421%

15%
87%
2

131%
155

27%
116%

6

28

74%
4%

30%
140%
51 Va

95'%

7

68

60

42%

15

87 %
2

12%
155%
26%
167

5%

27%
*72%
4%
30%

140

50 '/a

94'%

6%
*67

59

15

87%
2

13%
155%
27%

168

6

27%
74%

4%
30%

140%
50%
94%

6%

68%
60

57% 571/2
*321% 33

*42% 43
57% 57%

9

*9

'19

9'/4
9%

2OV4

26V4 26%
31i% 311%

*145 150

5

*18

*81%
*451%
*95%
39 %

109%
34

*101%
*153

32

85%
38%

5%
19
83

46

97

40%
110 Vs
34

103'%
160

32 V4
85%
39

*32'%
. 9

*9

20

*25%
31 %

'145

5

*18 Va
83

45%
97

39%
* 108 Va

34

*101%
*153

31%
85%

38%

33

9%
9%
20%
26%
31%
150

5

19

83%
45%
97

39%
110
34

103%
160

31%
85%

38%

14%
87%
1 %
12%

155V4
26%
168

5%
26

72%
4%
30 Va

*139%
50

94'%

6%
68'%
59

*42%
56'%
*32%

: 8%
*8%
*19%

*25%
*30'%
*145

4%
18'%
*82'%
45%

* 96

381/4
109 %
34

*101%
*153

30%
85'%
38

.

15

87%
1%
12%

1561/4
27

1681%
6

27

73 Vs
4%
30%

141

50%
94'%

6%

69'%
59

43

57%
33

9

91/4
20

26%
31'%
150

5'%
18'%
85

45%
98

39V4
109 %
34

103%
160

311/4
851/4
38%

K

94 Dec

16 May
47 y4 May
13% May
20% May
13% Jan

108'% Mar

29*% Dec
58% July'
18 Nov

26% Feb
21% Oct

X89

98%
23%
48%
13%
20%

15%

Nov 9
Dec 14

Feb 11

Mar 12

Dec 29

Feb 20

Dec 23

98 May 11
101 Va Dec 27

481/4 Oct 23

601% Jun 22
18 May 22
26 Vs July 13
22% July 12

3.500
200

1,100
1,800
100

600

700

7,500
1,300
1,220

4,100
100
500

280

2,600
13,000

100

1,500

738 7%. 7% 7% 7% 7% 7% //'■■ 7% 7'% 4,200
12% *11 12% *11 12% '11 12% *11 12 Va
47% 47V4. 47% 471/2 47'% 47% 47% 46% 47'% 2,900
13% / '1 '11% 13 Vn 13% 12% 13 '/a 12% 12% 8,900
11 38 11 11 1/8 10% 11 10% 10% 10% 10% 1,700
2% 2% 2%' 2V2 2% 2% 2% 2% 2% ">!,300
14 % ' 8 lo */8 *13% 14 • 13% 13% *13% 14 1,400

Sales for ;
the Week

Shares }

35 34'/4 34% 34% 35 34 %, 34% 34% 34% 311/4 34% 1.800

30% 29 29% 2D 29% 29 '/ft 29% 29 Va 29% 28% 29% 9,100
85 *64 00 '•" *83 YB, 85 *83V8 84 *83 84 *82% 84

■

98 *95 98 fie 98
•

*95 98 *95 98 *95 98 —V

28 *26 27% 26% 26 % 26 26% 26 26 25% 26 160

26% 261% 26% 26% 26% 26 26% 26% 26%
"

26 26% 9,709
10 9% 10 9% 9% 9% 9% 9% 9% 9 % 9% 1,400
23 22% 23 22% 22% 22% 23 2 2 va 23 23 23% 2,500
8% 8% 8% *8% 8% *8% 8% *8% 8% *8% 8% 2u0

41% 41% 41% A 1., 40 40 40' 40'/-. 40 40 1,000
67'% *65 66% 65 65V2 *64 65% 63% 65 63 % 63% 700

159 *lo3 la., laa 11,., *153 159 *l„a 159 * la3 159 20

41 a^- 40 % 41 /"I 405/, 40 40- 39% 40 >/s 39 39% 5 300

lS % 17% 18% 18 18'/s 18 Vs 18 Vs 17% 18 17% 17'% 2,400
8% *7% 8% *7% 8% * 7% 8% *7% 8% *7% 8%

3,100
114

500

3 6 JO
90 J

15,903
590

2.000

2,000

7,800
14,800

110

12,100
300

COO

190

400

300

1,000

25,200
100

1,500
200

1,400

4,200
300

60

800

10

6,600
700

1,700
% GO!

6,900
720

5,200

Kalamazoo Stove & Furniture 10 12% 12% *12V4 13 *12% 13 *121.4 13% *12% 12% 12% 12% 300
Kansas City Power & Lt Co—
3.80% preferred .. 100 *92% 94% *92% 94 % *92 '/2 94% 94'/2 94% *95 - 96% *95 96% 10
4 ck cum preferred— 100 *100V4 101% *160 1/2 101% *100% 101% 101% 101% *101% 102 % 102 102 80

Kansas City Southern com„No par 39% 39' '2 38% 39% 38% 38% '38% 39 38V4 38% 38 % 38% 3,800
4% non-cum preferred- _ _ .100 53% 53% 54 54 *54% 551/2 55% 55% 54% 55 54% 54% 1,300

Kayser (Julius) & Co 15 14%' 141/8 *14% 14% 14% 141/2 14% 14% *14% 14% 14 14 poo

Kelsey Hayes Wheel conv class A_l 21% 21% *21% 22 21% 21% *21 22 *20% 21% *20% 21% 400

Class B ; _1 171/a 171/8 17 . 171/a *16% 16% I6V2 16% 16% 16%
*

*15% 16 1.100

For footnotes see page 22.
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NEW YORK STOCK RECORD
Range (or Previous

*eafi«4<

Lowest Highest

t per thare $ per share

41'A May ' 52'A Jan

21% Dec
lu3 Dec

11% May
65% Jun
25 May
90 Dec

34 Jan

45 - Jun

40% Apr

4% May
9 Dec

20% Dec
10 May
49% Jun

38 May
21% May
'95 Dec

b 9% May
30% Jun
4% May
1% May

14 V2 May
5% Jun
38% May
10% Dec

17 May
46% May
8 May

29 % Mar
78 May
169 Dec

33% May
10 Dec
47

. Apr
24'A Aug
19% May
78% Dec
,10% May
18% Dec
58% May
12'A May
17% Apr

137% Dec

39% Dec
17% May
93 Dec

13% May

34 Mar

134 Nov

30% May
99% Dec
11% May
16% Apr
10% Dec

455 Jun
6 May
9% Dec

22% Dec
3% Jan
19% May
6% May
9 May
22% May
97% Dec
14 May
14% May
39% May
18% July
24% May
175 Dec

39% May
88 Dec

85 Dec

82 Dec

7% May
42 Jun

108% Mar
35% May

27% Feb ;
116% Feb '

20 Feb
85 Jan ,,

38% Oct ,

102 % Aug ..

40 Oct -1
59 . ■ Feb 0
52% Oct

7 ' "Feb

14 Jan

44 Jan

14% Feb
56 Feb

Range
Lowest

I per share

42'A Feb 13

40'A Nov 30

12% Dec 1
19 Feb 11

92 Oct 27

11% Feb 19
63 Mar 8

29% Dec 28

89 Nov 9
32 Feb 13

45% Feb 16

40% Nov 12

for year 1948
Highest

'$ per share

> 60% Oct 23
51 Apr 20

1; 16% Oct 20
24 May 24
104% July 14

» 14% Jun 2
75 Jan 2

37% Oct 23
„ 95% July,l )
• 39% Jun 3

t 58% July 8
49 Oct 22

56%
30%

101

12%'.
- 44 %

8%
3%
25%
9%
50%
24

25

59%
'11

40%
96%
191%
x48

12%
63

35%
30%
109%
20

27

79%
28%
21%
172

Feb
Feb.

Apr
Feb
Jan

Feb

Feb

Feb

Feb

Feb

Jan

Feb

Feb

Apr
Oct

Jan

July
Aug
Oct

Dec

Dec

Jan

Feb

Feb

Feb

Feb
Oct
Jan

Jan

4% Feb 11

4% Dec 30
17 Dec 24

9% Mar 12
42 Oct 1

25% Aug 12
35 Mar 19 '

'

21% Dec 1
'

90 Dec 28

:10 Feb 11

30% Mar 9

4% Mar 16

1% Jan 2

19% Mar 30
5%. Jan 19
41% Feb 25

8 % Dec 28

53 Feb

29% Oct

101% Aug
26% Oct

41 Nov

152 Apr

41% Jan

111 Mar

15% Feb
21% Mar

18% Aug
500 Dec
12% Jan

14% Feb
32% Feb
7 Dec

27% Feb

8% Feb

16% Dec

34% Feb
111% July
34 Jan

24% Oct

63% Jan

26% Nov

35%, Nov
190 Jan

49% Feb
106 Feb

100 '/a Aug
97% Mar

14% Nov
50 Jan

113 Jan

48% Jan

16%
. . I 431/2

8

31%
82

157

33

8%
55%
28%
15%
68%
13%
14%
57%

Xl8

18

138

23

37

20

91

17

Feb 20

Dec 2

Nov 29

Mar 16

Mar 12.
Oct 16

Nov 13

Nov 9

Mar 16

Feb 11

Dec 7

Dec 9
Jan 2

Dec 31
Feb 28

Nov 9

Feb 19

Nov 3

Nov 10
Dec 28

Feb 11

Dec 6

Nov 5

* x35%
129

; 13%
30%
94%
10
Xl6%

9%
490

6%
7

15%
5%
18%
6%

15 "1
22%

*
92%

S 9 %
.. 11%

47%
18

27%
X165

35%
84%
84

77%
8%

33

110

21

Dec 29

Oct 14

Dec 17

Mar 16

Dec 10
Nov 20
Feb 25

Feb 11

Dec 28

Nov 12
Dec 28

Dec 30
Feb 10

Mar 18

Dec 17
Feb 20

Dec 17

Dec 15
Nov 27
Dec 28
Feb 11

Dec 28

Feb 11

Nov 29
Mar 16

Mar 27

Feb 6

Aug 13
Dec 17

Dec 10

Apr 16
Dec 28

6% May 15
12; Apr 5
24 Mar 24

14% May 15
53% May 17
29% May 6
47 May 18
26% May 28
99 Jun 16

13% May .22
39. Dec 14
8'A Jun 24
4% July 12

26% July 12
10% May 12
56 May 15
12 May 20

26%Jun 14
56% Jun 1

10% Apr 12
38% Jan 2
91 Jan .8

174% Mar 30
47 May 14
13% Jun 10

70% May 24
55% Jun 11

23%» Jan 14
85 Jun 14

24% Jun 11
20'A May 21
68% Jun 4

30% July 15
21% Sep 7
158 Jun 22

25 Nov 4

50 May 15
35% May 15
98% July 14
24% Jan 8

40 Jan 2

142 Feb 13

27% Jun 10

39% May 27
103% Jun 4

15% Apr 12
24% May 20
21 Dec 14

525 Apr 23

10% Sep 8
• 13% Jun 28
26 Jan 7

14% Jun 22

25% May 17
8 May 20
17% Sep 16
-29% May 18
103% Jun 9

22% Apr 16
, 19% Jan 16

69% July 9
27 % May 20
45 Oct 22

176 Jan 26

47% Apr
93 Jun

93 Jun
85 Jan

12% May 15
43% Jan 21

112 Jan 9

41% Jan 12

20

3

18

13

Range for Previous
Fear 194T

Lowest Highest
$ per share $ per share
24 May 33% Feb
82 Dec 107% Feb
35 Mar 45% Oct
24 May 32 Feb
46 Dec 56% Feb

30% May 44 Jan
87 Dec 105% Feb
17% May 25% Feb

21% Dec 31% Feb
16 % May 23% Oct
88% Jun 105% Feb

40% Dec 50 Feb
20 May 25% Jan
16 May 24% Jan

55% May 73 Feb

13% May 19% Jan

43 % May 65% Jan
83 Dec

35% May
97% Dec

103% Mar

47 % Jan

111% Aug

Range
Lowest

$ per share
25 Feb 11
88 Jan 5

29 Nov 10
23% Mar 17

41 Dec 9
29% Dec 28

87 Jan 5

18% Feb 11

15% Dec 28
15 Dec 17

80% Mar 24

31% Dec 21
20 % Dec 2

11 % Dec 31
47 Dec 29
12% Jan 28

118% Nov 5

44% Feb 11

85% Nov 19

17% Feb 13

35% Dec 28

92 Nov 10

101% Nov 8

12% May 18% Mar 13 Feb 11
33 Apr 48% Dec 3 8'A Feb 11
29% May 45'A Nov 35 Mar 16
136% Jun 156 Mar 128 Dec 28
10% May 15% Nov 11 Nov 9
6% May 14% Feb 9% Mar 17

47% May 66% Jan 42% Nov 30
84% Dec;, 114% Feb 87 Nov 15
51'A Apr 70% Dec 54% Mar 11
99 Dec 102% Dec 98% Oct 25
7 May 15 Dec 10% Mar 16

104 Jan 123 Oct 109 . Nov 10
28% Mar 56% Oct * 42% Feb 11
3% May 8 Feb 4 Feb 10
11% May 25% Feb 13'A Feb 11
32% May 51% Jan x33'A Dec 29
8 May **5CO Feb 9 Feb 11

■>3% Sep 32 Feb 22% Dec 21

for year 1948
Highest

$ per share

36% May 21
101% Jun 14

42% Jan 15
31 May 15
52% May 1
35 % May 15
98% Jun 2

24 % Jun 9

24% Jan 12
23 % May 25
96% Jun 8

46 % May 28
25 Jun 2

19% May 15
62% May 15
18% Jun 24
50% May 8
63% July 13
95% Jun 23

27% Jun 15
44% Jun 30

104% May 25
106% Dec 30

19% May 27
69% May 7
51% Dec 6

140 Jun 17

16 May 10
14 July 13
56% Apr 21
98 May 3
78 May 17
105'A Jun 17

18% July 13
121% Oct 18
73% Jun 14

9% July 13
34 July 13
44 Jan 5

15% Jun 24

29% July 6

STOCKS

NEW Forth. STOCK

EXCHANGE

Par

Kennecott Copper No par
Kern County Land Co 0

Keystone Steel & Wire Co—-No par

Kimberly-Clark Corp com—No par
4% conv 2nd preferred — 100

Kinney <G R) Co common ^_1
$5 prior preferred-. No par

Koppers Co Inc common——__ 10
4% preferred ; —100

Kresge (S S) Co_——— :—-10
Kress (S H) & Co_„-—No par

Kroger do (The)- ——~--...No par

Laclede Gas Light. Co_—_——4
La Consolid 6%- pfd—.75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common—-___No par

4%% preferred —— '———50
Lane-Wells Co———— -1

Lee Rubber & Tire-—,——• —-5
Lees .fJames) & Sons Co com—3
3.85% cumulative preferred—;100

Lehigh Coal & Navigation Co 10
Lehign Portland Cement-—-—25
Lehigh Valley ^-50
Lehigh Valley Coal com————-1

$3 non-cum 1st preferred—No par
50c non-cum 2nd pfd__T—No par

Lehman Corp (Thei —;1
Lehn & Fink Products——- —5

Lerner Stores; Corp— -No par
Libbey Owens Ford Glass-—No par
Libby McNeill & Libby— 7
Life Savers- Corp 5
Liggett & Myers Tobacco com——25
7% preferred _100

Lily Tulip Cup Corp.— No par
Lima-Hamiltoir Corp ——5
Link Belt Co__ — .No par
Lion Oil Co.—.j— —No par

Liquid Carbonic Corp com—-No par
3%% conv preferred 100

Lockheed Aircraft Corp———_1
Loew's Inc 4— -No par
Lone Star Cement Corp.,- No par
Long Bell Lumber (Mdl A__No par
Lorillard (P) Co common— _10
7% preferred 100

Louisville Gas & Elec Co (Ky) No par
Lousville & Nashville 50
Lowenstein (M) & Sons Inc com__l

4% % pfd series A —100
Lukens Steel Co 10

LOW AND HIGH 8ALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Jan. 8 . Jan. 10 Jan. 11 Jan, 18 Jan. 13 Jan.14 the Week

I per share t per share 1 per share 1 per share S per share 1 per share Shares

56'A 56'A 56 56% 55% 56% 55% 56% 55% 56 55% 56 13,700
46 »/4 46'/4 45% 45% 45% 46 45% 46% *45 % 46 45'/a 45% 1,100

A 13 13'A 13'A 13'A 13 13% 13 13 *13 13% 13 13% 2,700
21% 21% 21% 22 22 22% 21% 21% 21% 21% 21% 21% 2,100

, 95% 95% 96'% 97 *96% 98 *96 98 97% 97% *96 97% 50
*12% 13% *12% 13% *12'A 13% *12% 13% *12% 13% *12% 13%
*64 65 *64 65 *64% 65 *64% 65 64 64% *63% 65 20
*31% 31% 31 31% 31% 31% 31 31% 31 31% 31 31'A 6,300
/ 91 92 91% 92% *91% 92% *91% 92% 92% 92'/3 93 93 100
*36% 36 y8 37 37 36% 36% 36% 37 37 37 % 37% 37% 4,600

, 55 — 55 55 55% 54% 55% 54% 54% 54% 54% 54% 54% 1,300
44% 44'% ; 44% 45 46 46 45 45% *45% 46% 45% 45% 1,700

5 % . 5% 5% 5% 5% 5% 5% 5% I' 5% 5% 5% 5% 6,500
*5% 5% *5% 5% *5% 5% 5'/a 5% *5% 6 *5'A 5% 200
18'/a 18% 18% 18% 18% 18% 18% 18% *18% 19 18% 18% 900
10% 10% *10% 10% *10% 10% *10% 10% *10% 10% 10% 10% 400
*43 44 43 - 43 *43'A 44% *43 44 43 43 *43 44% 40
*26 26% *25% 26% *25% 26% ..*25% 26% 25% 25% *25% 26'A 100
*38 %■; 39'A 7 39% 39% *38% 39 38% 38% *38% 39 38 38'A 400
*21% 22% 21% 21% 22 22 22 22 , 21% 21% 21% 21% .1,100
*90 12 "S *90 92 *90 92 :V."Vi—.*89 92 *89 92 *89 92 ; \ a.— ~

11%
37%

ll'A 11% 11% 11% 11% 11% 11% 11 11% 11 11 4,000
37% 37% 37% 37% 38 37% 38 37% 37% 37% 37% 1,200

5% 5%. 5% 5% 5% 5% 5'A 5% 5Ve 5% 5 5% 2,900
2% 3 2% 2% 2% 3 2% 2% 2% 2% 2% 2% 3,200
23% 23% 24 24% *22% 24% 24% 24% *24 24% 24 24 1,000
*7% 8% . *7% 8% *7% 8% ' 8 8% *8 8% 8 8 800

• 47 47 46% 47 45% 46% —: 46 46% *45% 46 45% 46 2,400
9'% 9% "• 8% 9 9% 9% 9% 9% 9 9% 9 9 1,300

22%

*46%
8'A

*34%
86%

*171%
*38

*9%

,*65%
44

*16%
'

*75%
18%
15%
*64'A

21%
20

*153

*23%
'

41'A
23

*94

*17%

M
MacAndrews & Forbes com 10 *36

6% preferred 100 *130
Mack Trucks Inc — 5 15%

. Macy (R H) Co Inc com No par *33
4%% pfd series A 100 *96

Madison Square Garden No par 11'A
Magma Copper i. ——10 *19%
Magnavox Co (The) .1 18%
Mahoning Coal RR Co_ 50 *500
Manati Sugar Co - 11 *7%
Mandel Bros No par *7%
Manhattan Shirt 5 *16%
Maracaibo Oil Exploration 11 *8%
Marathon Corp 6.25 20%
Marine Midland Corp-; _5 6%
Market St Ry 6% prior pfd 100 16"%
Marshall Field & Co com No par 23%
4%% preferred —— . 100 *95%

Martin (Glenn Li Co : 1 1C%
Martin-Parry Corp —No par 13%
Masonite Corp — No par 57
Master Electric Co 1 18%
Mathieson Chemical Corp—No par 39

7% preferred 1 100 *169
May Dept Stores common 5 39%

$3.75 preferred No par *88%
$3.75 cum pfd 1947 series—No par *88%
$3.40 cum pfd —No per *83

Maytag Co common No par 9%
$3 preferred 1_ No par *35%
$6 1st cum preference——No par *110%

McCall Corp No par 24%

22'%
47

8%
35'%
86%
172

41
10

66%
44%
17

79

18%
15%
65

21%
20'%
155'%
24'%
41'%
23

96

18%

37

135

15'A
33'A
97%
11%
20 *

18%^
550 w

7%
8%
17%
8%
20%
6%
17

23%
97%
10%
13%
57

18%
39

171

40%
89'%
89'%
84%
9%
35%
111%
24%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 8

Par ' I perthare
McCrory Stores Corp com 1 31'% 31'%
3'%% conv preferred _100 *91 92%

McGraw Electric Co- 1 35'% 35%
McGraw-Hill Publishing—No par 26% 26'%
Mclntyre Porcupine Mines 5 44% 44%
McKesson & Robbins Inc com 18 31'% 31%

$4 preferred .—No par *92% 95
McLellaii-Stores Co 1 21% £1%
McQuay Norris Mfg Co_ .—10 *16% 17
Mead Corp common-— No par *16 16%
4'A7o pfd (1st series) 100 *81 83%
4% 2nd pfd (2nd series) 50 *32'A 34'A

Melville Shoe Corp 1 21% 21%
Mengel Co (The) common —_ 1 13% 13%

5 % conv 1st preferred—, 50 *47% 49
Mercantile Stores Co Inc_ 3% *13% 14
Merch & Min Transp Co No par *8'A 8%
Merck & Co Inc common———_1 *57'A 57%
$3.50 preferred —No par *89 91

Merritt-Chapman & Scott No par *22'% 23'%
Mesta Machine Co——— —_5 37 37
Metropolitan Edison 3.90% pfd—OO *97 97%
4.35% preferred series——,100 *107'A 108%

Miami Copper 5 14'% 14%
Mid-Continent Petroleum —10 46% 47
Midland Steel Prod com No par *42% 43%

8% 1st preferred— 100 *130 132
Minneap & St Louis Ry -No par 12'% 12'%
Minn St P & SS M A vtc___No par 10'% 10%
Minn-Honeywell Regul com 3 *45% 46'%

3.20% conv pfd series A —100 *87'A 88
Minn Min & Mfg—No par 71 71
$4 preferred —„———No.par *104 '1047%

Minn Moline Power Impl com—„1 14% 14%
$6.50 preferred — No par *117 119

Mission Corp 10 *52% 53'A
Mo-Kan-Texas RR com„—No par 5% 5%
7% . preferred series A —100 22% 22%

Mohawk Carpet Mills 20 *34 35
Mojud Hosiery Co Inc— 1.25 11% 11%
Monarch Machine Tool No par *22 23

*22'%
46%
8%
34'A
87

171%
*38

9%
65%
43'A
16%
*76

18

15'A
64'A
21

19%
>153

*23%
40%
23

96

*17'A

*36

131

14%
32%
*96

11%
20

17%
*500

7%
*8

16%
8'A
20%
6%

*16%
23'%
97

10%
12%
56%
18%

38%
*169

40

*88%

.; * 88 %
*83
!t:t 9

*35%
*110'A
24%

22%
46%
8%

35
87%
171%
41

10 V

66%
44-

17

80

18%:'
15%
64'A
21%
20'/a
155%
24

41'A
23

96

17%

37

131

15%
32%
98

12

20

18'A
550

7%
8%
16%
8'A
21%
6%
17'A
23%
97

10%
13%
57%
18%
38%
171
40

90

89%
84%
9%
36%
111%
25

22

46'A
8'A

*34'A
86%
171%
*37%
9%
66'A

■7 43%
16'A
*78%
18%
15%
64%
21'A
19%

*153

23%
41

23

*95

17%

36

132

14%
32'A
*95

12

20

17%
*500

7%
8

*16%
8

21'A
6%

*16%
23%
*96

10%
*12%
57

18%
39

*169

39'A
*89

89

*83

9'A
35%

*110%
24%

22%
47

8%
35

87

172

40

9%
66%
44'A
16%
80

18%
15%
64%
21%
19%
155%
23%
41%
23

98

18

36

132

15
32%
97

12

20 >
18%-

550
7%
8

17%
8

21%
6%
17%
23%
98

10%
13%
57%
18%
39

171

39%
90%
90'

84%
9%
35%
111%
24%

22

47

8%
*34%
87

*171%
*38

9%
*

66

44%
16%
*76

17%
'i 15
"> 64%
*21

; 19%
*153

23%
) 40%
•' 23

*95

*17%

22%
48

8%
35

87

172%
41

9%
66

44%
16%
80

18%
15%
65

21%
20

155%
23%
40%
23'A
98

18%

*35%
*133

14%
32'A
?94
*11%
20

; 18'A
500

7%
8%

/• 17%
7%

*21'/a
6%

; 17
x23'/a
*96

10%
13%
*56%
18'A
39 V

*170

39%
*89

*88%
*83

9%
*34%

*110 K
X24%

36%
136

15

32%
97

12

20

18%
500

7%
8%
17%
8

21%
6%

17

23%
98

11%
13%
57

18%
39%
174

39%
90%
89

84%
9%
35%
111%
24%

Monday
Jan. 10

S per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.11 Jan.12

$ per share
*31

91

34%
26%
45%
31%
*92 'A
X20%
16%

16%
*81

*32

21'/a
13

*47%
14

8%
. 57%
*89

23

37
*97

*107'A

14%
45%
42%

131*%
*12%

10%
46

88

70

*104

14%
*118

53

5%
21%
*34'/4
11%
*22

31%
91

35

26%
45%
32

95

20%
16%
16%
83%
34

21%
13%
49

14%
8%
57'A
91

23%
37
97%
108%

14%
46%
43%
131%
12%
10%
46

88

70

104%
14%
118%
53%

5%
22%
35

11%
23%

: 31

*91

*34

*25%
45%
32

*92%
*20

*16%
16%

*80

'*33%
21

13%
*47%
14

*8%
57%
91

23

37

. 97%
107%

14

*46

42%
*131%
12%
11%
*45%
88

69%
*104'/a

14

119

53

5%
22%
*34%
*11%
*22

92%
35

26%
46%
32

95

20%
17

17

82%
35%
21'/a
13'A
49

14

8%
57%
91

23%
37

97%
107%'

14%
46%
43

132%
12%"
ll'A
46'A
89

70

104%
14%

119

53

5%
22%
35

11%
23

$ per share
*30% 31%
92 92

35% 35%
: 26% 26%
46 46

31% 31%
93% 93%
*20 21

— 16% 16%
16% 17

*82 82%
34 34

21% 21%
*13 13%

I *47% 49
13% 13%
8% 8%
57% 57%
*90 92

*22% 23%
37 37
*97% 98%
*107% 108%

14

45%
*42%
132

12%
11%
46%
*87%
69

104'/a
14

119%
53

5%
22'/a

*34'/4
11%

*22%

14

46%
43

132

12%
12

46%
89

69

104%
14'/a
119%
53%
5%
22%
35

11%
23%

22%
47

8%
*34%
87

*171%
*37'A
9%
65%
43%
16%

*76

17%
15

64%
*21

19%
*153

'

24

39%
22%
*95

*17%

*35%
*133

14%
32'/a

*94%
11%
*20—

■•r 17%
*480

*7

8%
*17'A
7%

21%
6%

'17
22%
*96'A
10%

*13

56%
18 '/a

39%
*170

39%
*89

89

*83

*9%
*33 %
110

24 %

22%
47%
8%

35
87

172%
40

9%
66

44%
16%
80

17%
15%
65
21%
20

155%
24

40
23

98

18%

36%
136

14%
32%

96%
11%
20%
18'/a

530
7%
8%
17%
8

21%
6%

17

23

98

10%
13%
56%
18%
40

174

40

90%
89

84%
9%

35%
110

24%

Thursday
Jan. 13

I per

31'A
91

35%
*25%
46

31%
*92%

*19%
*16%

16%
82

*33

21%
*13

47%
13%
8%

58

*90

*22%
37

97%
*107%

13%
45%

42%
*133'%
12'A
11%
*45%
*87%
*68

104%
13%
119%

53

5%
21%
34'%

*11%
*22

13%
46

42%
135

12%
11%
46%
89

69%
105

14%
119%
53

5%
22

34%

11%

23%

22

46'A
8%
34%
86%

*172'A
U *38

9 %
65

43

*16%
*76

17%
15

65%
20%
20

*153%
24'/a
39

22
95

17%

35'A
*133

14%
*32%
96%

11 :

19%
17

*480

7

8%
*17%
7%

21

6%
*17

22%
97

10%
13

*56

18

39%
*170

39%
*89

90

*83
9%

*33%
*110

23%

22

46%
8%
34%
86%
172%
40

9%
65%
43%

16%
80

17%
15%
65'A
21%
20

155%
24%
39%
22%
95

17%

35%
136

14%
32%
96'/a
11

20 •••

17%%''
530

7

8%
17%
7%

21

6%
17%
22%
98%
10%
13

56%
18%

39%
174

39%
90%
90

84%
9%
34%

111

23%

1,000

2,600
5,000
400

3,000
60

4,400
1,500
3,700
1,800

4,400
9,900
1,200
1,300
4,300

500

2,200
2,200

30

400

200

20

6,100
1,600
100

1,600
1,000
7,200

20

2,000
400

200

2,400
2,800
2,900
830

4,900
230

3,200
1,500
1,200
4.700

2,200

2,900

140

700

100
100

/" 800

Friday
Jan.14

Sales for
the Week

share $ per share Shares

31% *30% 31 300
91 *90% 92% 200

35% 35% 3 5'/a 2,100
26% *25% 26% 500

46 Vs 45% 45% 1,300

31% 31% 31% 1,700
97 *92% 96 % 100

20% *20 20% 400

17 *16% 17 200
17 16% 17 2,300
82 *80 81% 20

34 34 34 500

21% 21% 21% 2,100
13% 12% 13 1,200
47% *47V2 49 50

14 14 14 1,300
8% *8'A 8% 600

58% 57% 58 2,100
92% *90 92% 100

23% 23 23 1,600
37 36% 37 900
97% 98% 98% , 160

108% 108 108 40

13% 13% 2,000

44% 45'/a 4,500
41% 41% 1,100

135 • 135 70

12 12% 1,800
11% 11% 5,100
45 45% 700

*87'% 89 110

68% 69 1,300
104'/8 105 130

13% 14% 8,900
120 120% 170

52% 53 3,200
5% 5% 3,300
20% 21% 7,000
*34 35 200

11% 11% 600

*22 23%
For lootnetes see page 22.
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Range for Previous
* ear 1U4 <

Lowest

9 per ehare

49% May
110% May

49 May
15% Dec
24 May
» May

17 May
19% May
17% May

10 May
36 Apr
107% Dec

97/b Dec
37%, Jan
60% Jun

Highest

f per share

63% Feb
128% Feb

64% Feb
17% Dec
27% Dec
14% Nov

*

27% Oct
27% Feb
25 Mar

lT% Nov
40% Feb

112 Jan
16% Dec

,-44% Feb
*

50 Jan

Range
Lowest

I per share

45% Nov 29
99% Dec 1
105% Mar 17
9% Dec 15
47% Mar 16
10 Dec 23
20 ,N0V 6
11% Jan 23

for year 1948
Highest

6 per share
61% May 17

/}■ 122 May 15
• 112% Apr 6
*■ 10% Oct 18

65
, May 21

17% May 15
i 27 Jan 9

21% Dec 13

20% Jen 22 t

19 Dec 28

15% Dec 31
13% NOV ; 9

I 10 Dec 14
33% Feb 16

107% Jen 2
12% Sep 21.
34 Dec 17-
50 Dec 28 -.

29% May 27
23 May 27
24 Jun 9
16% Oct 26
14% Oct 23
45 May 15
112 Jun 2
17 Jen 2
43 Jun 29
55% Jan 5

; 14 May 19% Feb 14% Mar 16

19 May 29% Feb v 20 Feb 24

21 May 30 Jan,5 18 Dec 28

}i\f, ? 8% Dec : 16% Jan 4% Sep 29
1; 9% May- , 14 Feb 8% Feb 11

> 10% May 16% Feb 9% Nov 26

24 Jan 34 Dec 29 Mar 18

i 27 Jan 34% Feb 26y8 Feb 20

165 Dec 187 Jun 162% Oct 1

8% May 13% Feb v 5% Nov 10
33 May 43% Dec 32% Dec 9

77/a Dec 14% Jan . 6 Feb 28

13 Dec 15% Oct 9% Dec 28
; 13% May 17% Feb 10% Mar 15

V 26% Dec 38 Jan 24% Mar 17
14% May „ 20% Jan: 14% Dec 24

17% May 23% Oct 17% Nov 10

21%
32%
29

10%
13%
17%
45

32%
175%
9%
48

9%
13%
14%

Jun 25

Sep 9
JhQ >'• 5

May 20
July 8
Mar 22

July 8
Oct 22
Jun 23

May 21
Jun 17

May 20
Jan 2

Aug 23

14% May
96 Dec

25% May
165 Dec
136 Dec
6% Jan

15% Dec

if Dec
2iy2 Jun
74% May
21 % May
12% May
88 Mar

20% May
12% Dec
11 Dec

18% May
13% May

105 Feb
28 y8 Nov
98 Dec

11% Dec
95 y2 Dec
35% May
22% Dec
x87% Dec

17% Jun

32 y8 May
12 May
18% May
80 May
11% May
19 Apr
52 Dec

230 Nov

15% Nov
84% Dec
10% May

25% Jan
107 Feb
36% Dec
190% Sep
167 Jan
8% Apr
28 Jan

1% Jan

26% Feb
95 Nov ■

28% Jan
23% Dec
100 Sep
29% Jan

17% feb
13% Jun

24% Feb
18% Feb

107 July
38 Feb
106 Mar
13 ..Nov

, 108% Jan
44% Dec

32% Feb
' 1°2 F*b

<\T 26 Oct
?■? 46%- Feb

22% Feb
50 Dec

137 Dec

20% Feb
26 Aug
62% Jan

290 Feb

25% Sep
107 Mar

16 Sep

12% Dec 18
15 Sep 27
85 Oct 14
29% Jan 23
162 Oct 16

130 Nov 4

5% Dec 28

15% Feb 11

A Dec 13
19% Nov 12
81% Mar 10
20 Nov 16

16% Nov 9
80% Nov 16
21 Nov 29

10% Dec 10

9% Nov 10

9 Nov 29

12% Nov 30
100 Feb 26
x27% Mar 12
87 Feb 10
8 Nov 24
90% Mar 3
38 Feb 13
12% Dec 31
70 Nov 29
20% Feb 11
31 Nov 24

12% Dec 31
39 Feb 10
121 Feb

11% Mar
20 Mar

49% Jan
200 Jan

6% Mar 29
20% Feb 10
86 Nov 5

14% Feb 27

11

9

3

19

19

80% Dec 100% Aug 81 Jan 2 88 Jun 21

Range for Previous ;

Year 194? '
Lowest Highest

I per share t per share

23% Nov 25% Oct

33% Dec

56% Dec
26 Dec

16% Dec

6% May
83% Dec
25 Dec

13% May

53% Jan
64% Nov

30% Sep
33% Jan
10% Feb
115% Jan
30% Nov

22% Feb

79% Dec 102% Feb

11 Aug
19% Aug
33 Jun

6% Dec
12 Dec

27 Dec

91% Dec
21 Apr
18 Dec
17% May
93 Dec

7% May
88 May
15% Sep
24 May
149% Oct
19% May
84 Aug
68 v Nov

10 May
9% May

50 Jan

r 24 Jan

x337/a Dec
50% Nov

25% May
X89% Dec
131 Dec

22% Apr
25% Oct

45% Jan

13% Feb

18% Feb

38 Jan

111% Feb
35% Dec
22 July
27% Dec
107 Feb ■,

13% Feb
118- Feb

28% Feb
33% Feb

163% Jan

28% Feb
93 Jan

80 July

16 Sep
19 Feb
80 Oct
46% Occ

43% Jan

62% Jan
39% Feo
129% Jan
168 Feb

Range
Lowest

f per share

20 Dec 16

13% Dec 18
23 Dec 20
55 Feb 18
25 Aug 24
14% Mar 3
8 Jan 2

82% Mar 10
25% Feb 11
16% Dec 31

78 Aug 11
103% Oct 5

8% Nov 9
16 Nov 9
33% Jan 2

3% Dec 31

10% Mar IB

26% Dec 9
92% Jan 2

26% Feb 11

16% Apr 14
22% Feb 11
92 Mar 9

6% Dec 31
88 Dec 22
20 .Jan 2
27 Jan 26

144% Nov 15

15% Nov 9
80 Dec 6

47% Dec 20

11% Feb 27
8% Dec 22

1 60% Sep 30
34% Feb 13
15% Mar 20
29% Nov 30
47% Mar 16

29% Dec 31

89 Dec 20

130 Nov 9

90
109%
17%
27%
,40%
, 7%
14%

Mar 19

Dec 22

Mar 20

May 17
Apr 24
May 21
Jun 9

•

15%
15

73

43%
21%
36%
55%
44%
104%
147

STOCKS
NEW YORK STOCK Saturday Monday

EXCHANGE ;,•> Jan. 8 Jan. 10
Par 9 per share 9 per share

Monsanto Chemical Co com 5 ; 50 50 50 51

$3.25 preferred series A„Nopar ^104 108 v ' *® 106 110

.,.,•"•$4 preferred series B—No par *108 110 *108 110
Montana-Dakota Utilities Co 5 *10 10% 10% * 10%
Montgomery Ward & Co No par 55% 55% 55% 55%
Moore-McCormack Lines 5 *11% 11% 11% 11%
Morrell (John) & Co No par *22% 23 *22% 23
Motorola Inc ——-3 19% 19% 19% 19%

Motor Products Corp No par 25% 25%-
Motor. Wheel Dorp 5 * 19% s ■ 19%
Mueller Brass Co_:—4 1 17% 17%
MUllins Mfg Corp___ u —1 14% . 14%
Munsingwear Inc 5 *10% 11,
Murphy Co. (O C) common. 1 *40% 41%
4%% preferred TOO *110 111

Murray Corp of America com: 10 *13% 13%
■ A% preferred 50 ' *34% 35
Myers (F E) Si Bros _No par 54 51

25

19%
16%
■14V^:
*10%
*40%
110

'13%"'
*34%
*50%

25%
19%
17%
14 Ve ■

It-?'
41%
110

13%
35 "

51%

LOW AND HIGH
Tuesday
Jan.11

'

'i, I per share
51 52
106% 106%
110 110

10% 10% •;

55% 55%
11 11% 1
*22% 23 '

19% 19%

24% 24%' 1
- 19 % 19 y* :

17 17

Vy-h-J 14' ■ ■ 14 y8
* 10% 11%
40 V* 40%

'*110 112
" "

13% 13%
" *34% 35 '

*50% 51 ya

gALI PRICES
Wednesday
Jan.13

I per share

y 51;i." 52 •
*107% 110
*109% 111%
10% 10%

* 55% 557/s
II 11%
*22% 23
19%, 19%

*24%
*19%

.17Ve•
14%:
*10%-
40%

>110

13%
*34%
*51

24%
19 V*
17%
14%
11

40%
HI S :

13%
35

51%.

Thursday
* *-Jan.IS

I per share

51 % 52
*107% 111
110 111%
* 10% 10%
54% 55%
II% 11%
*22% 23
19 .; 19%

24% 24%
19%V 18%-
17% 17%
14 14

*10 . 10%
40% 40%

*110 111

*13 13%
34%: 34%
51 51

Friday ■?.;/
Jan. 14

t per share

51 51 »/8
*107% 112
*109% 111%

10% 10%
54 - :

11%
227/b
18%

*23%
19%
17

13%
*10%
40%

>110

13

*34%
50%

54 V2
11%
23

18%

24%
19'A
17

13%
11

40%
111

13%
347'a
50%

; 32 Jun 02
21 May 21
22% May 21

14% Dec 8
207/b Jun 9
96% May 19
38 Jun 10
177 Jun 7
147% Apr 7
7% Feb 2
24% Jun 10
1 Jan 2

25 May 17
114% Oct 23
25% Jan 5

25July 6
94 Jan 2

30% May 27
15% May 26
12% Jan,26

19% Jan 6
19 May 17
104 Jan 24

35 May 15
98% Jan 12

12% Jan 8
99 Aug 17
64 July 12
26% May 21
90% Jun 18
34% Oct 22
43% Jun 9

18% July 12
92 July 12
144 July 6
23% Apr 19
27' Jun 2

61 Jun 25
255 Mar 18

14% Jun 9
39% July 12

, 96 Jun 17

19% Oct 23

for year 1948
Highest

I per share
25% Jun 21
17% July 1
36% Jan 5
627/s Nov 1

28% Jan 13

17% Jun 17
13% May 10
93 Jun 11
36 y* Jun 14

27% Jun 24

STOCKS

NEW YORK STOCK

EXCHANGE *

-

* Par

Noblitt-Sparks Industries 2.50
Noma Electric Corp , 1
NopcO Chemical Co ,_4
Norfolk & Western Ry com —25
Adjustment preferred 25

North American Co 10
North American Aviation 1

Northern Central Ry Co 50
Northern Natural Gas Co _10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—

$3.60 preferred No par
$4.80 preferred No par

Northwest Airlines Inc common 10
4.6% prelerred 25 >

Northwestern Telegraph 50
Norwalk Tire & Rubber , No par
Norwich Pharmacal Co 2.50

O
34% Jun 16
103 Jun 18
43 Jun 15
18% Jan 17

36% July 13
Xl09ya July 13

12 V* Apr 20
100 Jan 5

23 Jun 17

37% Jun 23
154 Jan 29

23 Jan 5

V 89 Feb 27

73y«Jan; 2

May 17
May 27
Apr 13
May 28
Jun 15

Jan 8

July 13
July 23
Jun 7
Mar 18

Ohio Edison Co common 8
< 4.40% preferred 10o
Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
• 4%% convertible preferred 10o
Omnibus Corp (The) common 6

8% convertible preferred A_il00
Oppenheim Collins. ; __lo
Otis Elevator common., —No par

6% preferred,. 100
Outboard Marine & Mfg__ 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

Pacific Amer Fisheries Inc _5
Pacific Coast Co common 10

1st preferred non-cum No par
2nd preferred non-cum No par

Pacific Finance Corp of Calif 10
Pacific Gas Si Electric 25
Pacific Lighting Corp— No par
Pacific Mills No par
Pacific Telep & Teleg common—100

6% preferred r, 100

*29%
■iooy2
32%
17%

. 31 >

♦98»/2
7%

*89

*22
30%

>147

*16%
*80'A

53%

'13%
*9%
*66%
39 /

19%

317/b
53%

*30'/4

92%
136

30

101%
32%
17%
31 %

99%
if 77/B

'

90%
23 '

i 30%
150

•16%
807/b

53%

14

10

67

39

19%
32

53%
30%

92%
136

29

101

32%

*17%
30%
98%
8

90%
*22

30

*147

*16

*80%

52%

*13%
9%

*65

37

19%
31%

53%
30%
93

*135%

29

101

32%
18%
31

99

8

90%
22%
30%
150

16%
807/b
53

13%
9%

68

37%
19%
32%
53%
30%
93 r

136

*29%
*101

32%
*17%
29%

97%
8

*89

*22

29%
150

*16

*80%

52%

*13%
*9%
*68

38 J
19%
32

53%
30%
93%
136

13%
10

71

38

19%
32%
53%
30%
93'A
136

Sales for
the Week

? Shares

6,400
• • 100

400
: v 1,100

7,800
2,400
200

3,700

500

goo
- 1,500

2,400

1,400
V'. 10

1,300
"

100

300

Nash-Kelvinator* Corp 5 15% 15% 15 15% 14% 15 14% 15%
"

14% -14% •' 14% 14% 11.500
Nashville Chatt & St Louis 100 . 24 -v." 24 23% 23% *23% 237/a *23% 23% 23% 23% *23% 23 Tb 60
National Armp Go —...'.I 20% 20% 20% 20% ' 20% 20 y8 20'A 20%; 20% 20% 19% 20 / 1.200
National Airlines—^ 1 *5% * 5% 5% 5% 5% 5% 5% 57/B 'V . 5%

'

5'A 5 5'A ? 4.900
National Automotive Fibres Inc 1 11% 11%

'

11 • 11%
'

.11% 11'A 11% 11% HVa 10% 11 ' 2,600
National Aviation Corp_ 5 11% 11% 11% 11 11V 11% 11%- 11% 11% 10% 10% 1,600
National Battery Co_-.__.__.. , *35 37

!

*35 36% *35% 36% *35% 37 i-. *36% 37 v; 36% >36% 100
National - Biscuit Co comman. .10 31% 31% 31% 31% 31% 32y8 31% 31% 31% 31% 31% 31% 10,500
7% preferred 100 172% 172% 172'A 172% ' *172 % 173% 172% 172% 173 173 172% 173 250

National Can Corp 10 6% 6% 6% 6% 6 6i/a 6% 6% *6 6'A 6 6 Ve 2,600
National Cash Register— -No par ;V 34% 34% 34 34 34% 34% 34% 34% *34 34% 34'A 34 % 2,800
National City Lines Inc 1 *7 7% 7 7 - f 7% 7 % 7'A 7% 6% 7 6% iVe 1,900
National Container Co 1 9% 97/b 9% 9% 9% 97/B 9% 9% p 9% 9% 9% 9% 7,100
National Cylinder Gas Co 1 11% 11 'A 11% 11% 12 12 12 12 11% 11% 11% 11 y2 2,900

National Dairy Products No par 28 28 27% 28 27% 28% 28 28% 28 28% 27% 28 6.400
National Department Stores 5 14% 14% *14% 15 14% 14% *14% 14% 14% 14% 14% 14% 1,300
National Distillers Prod No par 18% 18% 18% 18% 18% 18 '/2 18% 19 18% 18% 18 18% 17,100
Nat Enameling & Stamping—
New common _ _ — 12.50 13% 13% 13% 13% 12% 13 127/B 127/B •12% 13% • 13 13 1,800

National Gypsum Co com 1 16 16'A 15% 16 15% 15% 15'A 15% 15 1/4 15% 15% 15% 5,400
$4.50 conv preferred No par *93 94 *93 94 *93 94 93% 94 94 94 94 94 170

National Lead Co common 10 32 y2 32% 32% 32% • 32% 33'A 32% 33% 33 33% 32% 33'A 5,000
1% preferred A __ 100 *i7oy2 172 ' *170% 171% 170'% 1701% 170% 171 172% 172% ' 171% 172 400

6% preferred B 100 *136 137 *136 137 *136 137 137 137 138 138 * 137 Va 140 20
National Linen Service Corp 1 *6% 6'A 6 V* 6% *6% 61/4 *6'/B 6% 6'A 6'A 6% 6'A 400
Natl Malleable & Steel Cast-No par 18% 18% 17% 18% 17% 18 *18 18% 18 18% 18 18 1.500
Natl Power & Lt ex-dist No par %

"

% iV % 1*6 % % A. Vrt LT i 2,300
National Shares Corp No par *21 22% 22 22 *21 21% *21 217/8 *21 21% 21 21% 700

National Steel Corp __ _25 *91 91% 89% 91 89% 89'A 89'A 89% 90 90% 89% 91 3,900
National Sugar Ref Co __ No par *22 22% *22 22% 22% 22'% *22 22% 22 22 22% 22% 700

National Supply (The) Pa com lo 187/b 19 18 18% 18% 18% 18% 18% 18% 18% 17% 18% 4,800
4%% preferred. _ 100 *83% 84 84 84 *84 85 84 84 *84 85 *84 85 30

National Tea Co .. 10 22% 22% 22% 22% *22% 22% . 22% 22% *22% 22%
'

• 21% 22 900
Natl Vulcanized Fibre Co 1 11 11 *11 11% 10% 11 10% 10% '10% 10% 10% 10% 1,900
Natomas Co _ No par *97/a 10% 10% 10% 10% 11 107/B 107/e 10% 10% *10'A 10% 2,600

Nehi Corp _ No par
•

10 v* 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 600
Neisner Bros Inc common— 1 * 13% 13% *13% 13% *13% 137/b *13% 137/8 •13% 13% '13% 13% —-

4%% conv serial preferred 100 *101% 103% *ioiy2 103% *101'/2 103% xl01% 101 % *101'/2 103% *101% 1031% 20

Newberry Co (JJ) common No par *31 31% *30% 31% *30% 31 31 31 30% 31 30% 30% 500

3%% preferred _ 100 *94% 96 *94 y2 96 *94% 96 *94% 96 <94 96 *94 96 -

New England Elec System 20 8% 87/s 8% 87/b 8% 8% 8'/2 8% 8% 8% '8% 8%. 10,700
New Jersey Pr & Lt Co 4% pfd__100 *94 97 *94 97 97 97 *95 98 *95 99 *95 99 " 20

Newmonfc Mining Corp , 10 58% 59% 53 58 57% 58 56 ' 57% 56 56 55% 56 1,800
Newport Industries common 1 13% 13% 13% 13% 13% 13% 13% 13% 12% 13% 127/a 13% 3.000
4%% preferred t 100 r* *70% 72 »7o ya 72. : *70 71% *70 nm; *70 71% *70 71

Newport News Ship & Dry Dock—1 30% 30% £ 29"% 30% 29% 30 *29% 29% 29% 29% 29% 29% 2.800
New York Air Brake No par 33% 33% *32% 33% *32% 33% 33% 33% *33 33% 33 33 400

New York Central No par 13 13% 12% 13% 12% 12% 12% 12% 12% 12% 12% 12% 21,600
N Y Chic & St Louis Co com 100 • *76 77% 77% 77% 76% 77 77 77 76 76 74% 75 1,200

6% preferred series A _10o 135 135 135 135 133 133 134 134 134 135% 135 135 1,400
N Y City Omnibus Corp No par 13% 14% *13% 14 13% 13% 137/b 14 *13% 13% 13% 13% 1,600
New York Dock common No par 21 % 21% *21% 24% *21% 22 21% 21% 22 22 21% 21 % 400

$5 non-cum preferred No par *51 54 *51 54 *51 54 '51 54 •51 54 *51 54

N Y & Harlem RR Co 50 *225 245 *225 245 •225 245 *225 245 •225 245 •225 245 ■

___

N Y New Haven & Hart RR Co_100 *9 9% 8% 8% ' 8% 8% 87/b 8% 8% 8%
*

8% 8% 3.900
Preferred 5% series A 100 *31% 32 31% 31% 31% 32 *31% 32 31% 31% 30% 31 2.000

N Y Power & Light 3.90% pfd 100 *92% 93% 93 93% 93 93 •92% 94- 94% 95 *94 94% 90

N Y Shipbldg Corp partic stock 1 •17 17'A 17 17 16% 16% 17 17%
* 16 % 17% *16% 17 500

N Y State Elec & Gas Corp—
40$3.75 preferred _ — 100 *86% 88 *86%

... 88 *86% 88 88 88 *88*% 90% 90 90

(
LOW AND HIGH SALE PRICES

Sales forSaturday Manday Tuesday Wednesday Tharsday Friday
*• Jan. 8 » Jan. 10 Jan..11 Jan. 12 Jan . 13 Jan. 14 the Week

f per share 1 per share 9 per share 9 perehare 9 per share tper share Shares

20'A 20 '/a 21 21 20% 21 *20 21 20% 21 *20% 20% 1,200

13% 13% 13% 13% 13% 13% 13 13% " 12 13 11% 12'A 13,900

25% 25% / 25% 25% 26 26 26% 26%, ,
27" 27 26 26% - 1,000

59 '59 58% 59'A 58 58% 58 »/2 58% 57% 59 57% 57% 4,900

♦27 28 *27 28 , *27 28 > *27 28 *27 28 28 28 . •■■■;400
16% 16% 161/B 16'A 16'/») 16% 1G% -16% 15% lfi% 16 16% 18.300

10% 11 10% 10% 10% 10% 10%, 10% 10% 10% 10 10'A 28.000

*80'A 83 *80% 82 VI 8i " ; 81 *81 83 J 81 81 *81 83 60

31% 32" 31% 31% 31'A 31% 31% -311/a 31% 31% 31 31'A 7.900

167/s 167/8 16% 16% • 16% 16% 16% 16% 16% 16% 16% 16% 9,100

88% 881% 87% 87% 88'A 88'A 88% 89% 88% 88% 88% 89 % 640

♦107% 108'/2 *108 108% *108 108 % 108% 108% 109 109»A *108% 109 1/4 210

10% 10'A 97/b 10 " 9% 10 10 10% 9% 10 9% "»T0 9,300

18% .18% 18'A 18% 18% 18% ; 18% 18% 18 18% 18 18 3,400
: 35 35% - 34'A 35 „ 331/4-. 34% *33% .34 34 34 34 34 940

*4 '/a 4'A *4 4% 4% 4% *4 4% *4 4% 4 4 300

12 12 12 12% *11% 12'A *11% 12-% *11% 12 11% 11% 500

29% 2914 29% *29% 29% *29 29% 200

102 102% 102% 102 102'A 101% 102 140

32% 32% 33 32% 32% 32 32% v'v 9.400

18% *17% 18% *17% 18% * 17% 181/2 200

30% 29% 30% :• 29% 29% 29 29% 5,700
98 '/2 x97'/2 97% 97 "97% *95% 97 %

•

610

8 7% 7% 7'/2 7% , 7 7% 7% 1.500

90% 89 89% 89 89 87 88 '/a 160

22% *22 23 *22 223A *22 22%

30 30 30%, 30 30% 29% 30 5.200

150 150 150 *148 150 148% 148 y2 50

16% *16 16% 16 16 15% 15% 200

807/b *80% 807/« *80 % 80% *80 80 7b
'

r.

52% 52% 53 52% 52% 52% 53 V* 2.900

*13% 13% *13% 13% *13% 13% -

_

9% 9% 9% 9% 9% 9% 420

•70 72% *70 73 70 70 100

39 39'/a 39 39
1

.39 39 >.'\- 270

•18% 19% <18% 19% *18% 19'A 400

32 32'A 32 32 y« 32 32'A
, 7,100

53% 54 53% 54 52 52% 3.200

30 30% 30>/« 30% 29% 30 2,100
93 93'A 93 93 92 92'A 509

136 136 136% 136% *136 137 110

For footnotes see page 22.
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new york stock record

, K . ,

<

/ i./ \ ;

!•

£{7 !;

• : I • 1,5'

III

Range for Previous
Year 1947

■••, Lowest

I per share

3 Va May
21% Jan,
4% Dec
8V4 Dec

13 May/
40 Vv Jan
90 Dec

5 Va Jan

96 Va Dec

19% Dec

37 Sept
: - 2 Dec

33 Vs Dec

28Va May
7 Dec

8% May

32 J/4 Sept
38% May

7 Apr
13Va May,
29 Sep

X107 Dec
/ !18 Dec

15 J/2 Dec
38 May

111 Dec
4 5®, a Dec

■ 81 J/4 Jun
6 May

22 J/8 Dec
23 May

Highest
9 per share
7 Feb

59% Oct
7% Feb

."14% Feb
18: July

, 55 Nov
109. Mar

9J/8 Feb

109~ July
32% Jan

53% Jan

414 Jan
43 Jan

34 Va Feb
14% Feb
15%-May

38% Nov
48% Feb

16% Oct
24% Feb
36 Apr
117 Jan

22 ' Jan

26% Feb
51% Jan
118% Sep
55 Va Nov
101% Feb
22 Feb
34% July
34 Jan

■i/:.

II

8% May 12 Dec

13% Jun
37 May
36% Apr
49%
97 Va

Dec
Dec

21% Dec
23 % Dec

-r

zz/l

■'< -k ■ >

fi/iil
M-r"i ,

i
j / V":

"I : /■

?
.•!- :• ^ *

:

:/z
. / -v11

':■■///
-„Y :

//; \

•II

111%
95

Dec

Dec

18 Oct

62% Jan
48% Dec
59 Mar

109% Aug
27% Jan
29 Va Jan
120% Aug
109% Aug

10% May . 16% Oct

/ 21

/ 83
'4-25
4 ■ >. 88

85

Jan
Dec

"Dec
Dec
Dec

;
81 Jan

/, ?:• 50'/a Mar
: " 12/ Jun

30% Apr
99% Dec
96% Dec
10 May
881 Dec
18% Jan

V 16 Dec
165 Aug
163% Nov
32 V4 Apr

• '7 May
'

8Vs May
114 Apr
59 J/4 May
67 Jan

10% May
171 May
17% May

35% Nov

98% Mar

43% Jan
109 Feb

,101. Mat

93 ' July
63% July
18 V Feb

38% July
108 Feb

96% Dec
16% Oct

102 Mar
32% Dec
18. Dec
169 Aug
203 Jan

42% Feb
10% Nov
15 Dec

140' Oct

93% Oct
84% Sep
20% Dec
200 Jan

38% Oct

Range for Previous
Year 1947

LowerT

9 per share

10 Sep
21 Apr
19% May
11% May
12% Dec
9 May
33% Dec
5? May

15% May /• 32% Jan
85J/8 Dec 102% Feb
30% May ./ 38% Jan

51% May 61% Feb
21% May •-/. 29% Dec

106 V* Oct 109% Jan
24% Deo 36% Feb

'..../ Range
Lowest

6 per share
3% Dec.; 2

39 Va Nov 29
'

4 Dec 18

8% NOC 9

13% Mar 16
'

46 Feb 5
1
92 • Oct 20

; 6% Feb 11

18% Dec 29
r

97 ' Jan * 2

•18% Feb 11

34% Feb 10
■ 2 Mar 16

23s/a Dec 29

241% Nov 29

6%Mar 16
9 Feb 24

for year 1?M8
Highest V

3 per share
6% Apr 0

- 62% May 21
/. 6% May 17

r 11% May 21
21% Jun 21
66 "Oct 11

100 May 17
11% Jun 21
28 May 27
105 Jun 8

26% May 21

51 May 21
3% May 17
33% Jan 2
30% Jun 11
1*0 May 17
16% Jun 18

27 Dec 28

38% Feb 27

9% Dec 17
.... 15% Feb 11
27 Dec 18

109% Oct 22
•

16% Dec 20

16'/s Dec 23

35% Dec 31
103 Feb 19

28 Dec 28
"

86% Feb 17
9 Va Nov 26

7% Nov 26
22 Dec 28

98% Oct 28

9% Feb 11

/ 14% Feb 2

44% Dec 20
40V4 Feb 13
48% Dec 7
93" Dec 20

20% Dec 17
22 Nov 3

104. Jan 21
91 Jan 28

103% Sep 20
14 Jan 19

37 Jan 7

49% Jun 1

15%
21%
34%
112

.20%
22%

*48

120 '

45%
99

20%
; 2 4 J/8
30%

104

17%

20%
.64%
59

/ 55 ;

104%
24%
25%

115%
103%
111

'21%

Jan 2
Nov 1

May 7
Jan 14

July 6
May 24
Apr 22
Apr 22
Jan 6
Oct 21

May 7
Jan 5

Jan 6

May 19
Jun 21

May 15
July 12
July 13
May 19
May 15
Jun 14

Sep 8
Jun •' 9
Jun 10
Jun 8
Nov 29

28

81

25%
•

87'•

82%
11

:
87%
54%

; 10

Jan 22

Sep 29
Mar 16
Jan' 6
Nov 16

Dec 16

Jan 22
Jan 21

Dec 14

45% July' 9
91 July; 8
39% Dec 24

*

97% Jun - 3
•88% Oct ,7
*

13% Sep; 13
92% Aug 31
77% Jun 15

14% May 7

30, Dec 31
98% Apr 1
110 Jun 14
* 10% Dec 17
80'A Dec 21
26 Mar 16

•12% Feb 11
138 Dec 28
157 Feb 16
30Dec 21

7% Nov 10
•10% Feb 11
140 Jan 27

- 73% Feb 28

70% Dec 15
15 Feb 13

145 Jan 9

26% Dec 29

34%
103 Va
113

-15%
93 '

36 Va
23%
155 ;.r

169

39%
10

/ 20

170
i5 96 Z
82%
'26%
161

46%

Jan 6 ,

Jan 8

Sep 13
Jun 10

July 28
July 15
Jun 15

Apr 14
July 15
Jun 1.
Jan 2
Jun 9

Dec 11
Oct 22

May 10
Oct 23

July 7
July 13

Highest

6 per share

14% Jan
38 Dec

35% Oct
19 Va Oct
15% Nov
16 Feb
43 Feb

71% Nqv,

Range for
Lowest

6 per share

9% May 10
33 Jan 6

29% Feb 14
11 Va Dec 28
12 '/a Jan 28

5% Nov 26

22'/a Nov 29

62% Feb 16

year 1918
Highest

9 per share

12% July 28
70% May 4
46 Jun 24

16% May 20
14% July 12
11% May 18
35 % May 21
71% Jan 9

18

. 81
32%
20

25

32%
X25%
101%
X25

Feb 27
Mar 11

Jan 15
Dec 8

Dec 14

Nov 24
Feb 5
Feb 13
Feb 11

28%
94 .

• 39%
24%
30 y8
53

42

108%
.33

May 25
Apr 26
July 6
Jun 25

May 15
Jan 5

May 18
Sep > 3
July 12

STOCKS
; . NEW YORK STOCK

EXCHANGE - r J -
• Par

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp.. 10
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-American Petrol & Transp—5
Panhandle East Pipe L com—No par ;
4% preferred—.. 100

Panhandle Prod & Refining-^ I t
Paraffine cos Inc com No par
'*% convertible preferred——100

Paramount Pictures lnc_———_1

Park Sc Tllford Inc. - 1„,
Park Utah Consolidated Mines 1
Parke Da»vis Sc Co_ „1_ No par
fturtcer Rust Proof Co— _2.50
Parmelee Transportation No par
Pattno Mines <fc Enterprises^ 5
Poabody Cofil Co_ — 5

5% conv prior 'preferred———25
Penick Sc Ford No par
Penney (J C) Co _ No par

Penn Coal Sc Coke Corp 10
Penn-Dixie Cement Co_—i— 7
Penn Glass Sand Corp com—No par
5% preferred — : —100

Penn Power <fe Light Co _;_No par
Pennsylvania RR 50

Pennsylvania Salt Mfg Co com—10
3ya% conv series A pfd 100

Peoples Drug Stores Inc 1 5
Peoples Gas.Light & Coke i 100
Peoria «fe Eastern Ry Co 100
Pepsi-Cola Co — 33%c
Pet Milk Co common No par
4%% preferred- 10O

Petroleum Corp of America 5

Pfeiffer Brewing Co_ --,-No par
Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp—__ ——25 "
Philadelphia Co 6% preferred 50
$6 preferred : -No par

Phila Electric Co common—No par
$1 div preference com. .--No par
4.4% preferred — —-10Q
3.8% preferred-- 100
4.3% preferred + 100

Phila & Reading Coal & Iron 1

Philco Corp common 3
3%% preferred ierles A— 100

Philip Morris Sc Co Ltd common—5 -

; . 4% preferred : 100
3.60% series preferred--——100

Phillips Jones Corp com— No par
/ 5% preferred — • 100
Phillips Petroleum --L ,-No par
Phoenix Hosiery — 5

PiDsbury Mills Inc common- 25
$4 preferred ; No par

Pitts C C Sc St Louis RR 100
i Pitts Coke Sc Chem Co com„No par

$5 convertible preferred—No par
Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co _1
Pitts Ft Wayne Sc Chic Ry com—100
7% gtd preferred —100

Pittsburgh Plate Glass Co lo
Pittsburgh Screw Sc Bolt No par
Pittsburgh Steel Co com No par

7% preferred class B i 100
5% preferred class A——; 100
5%% 1st ser conv prior pfd—100

Pittsburgh Sc West Virginia •. 100
Pittsburgh Young Sc Ash pfd 100
Plttston Co (The) ; 1

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Plough Inc 5

Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor Be Co class B No par
Potomac Electric Power Co 10
Pressed Steel Car Co Inc com 1
4%% conv preferred series A—50

Procter Sc Gamble _No par

Publicker Industries Inc com 5
$4.75 cum preferred -No par

Public Service Co of Colorado—20
Pub Serv El Sc Gas com——No par
$1.40 div preference com No par

Pullman Inc__ _No par
Pure Oil (The) common.: No par
5% conv preferred 100

Purity Bakeries Corp„ —No par

Saturday
. Jan. 8

Monday
Jan. 10

LOW AND HIGH
Tuesday
Jan.II

9 per

/ 4>/a
"43

4%

/••'•■ 8%
:; 15%
•: 53 %
100

7%
:/ 19%
"103 •

'

23%

"40%
2 Va

25%
"26

7%

13%
7%

"19%
■a "28 Va

45

"9%
/ "19%
/•27%
"109%,
I8V4
17%
"36 Va
"IO6V4
"30

"100

"10

9%
"22

102%
11%

, 18

'

52 %

4 51%
/ "95%
> 20%.'
"23%
"llOVa

"98%
"108
; 19%

share

4% V
43% ,

4'A
■

8%
15%
53%
100%
7%.
19%
105

24

43

2%
25%
27

7%
14

8

19%

29%
45

9%
20
29

111%
18%

• 17%
37

107

31

101
11%
934

•« 22%
103

12

18

49
52%

• 51 %
>' 96%
21

24

111%
•100
108%
19% /

40 r 40V4
84%: 84%

V 38%: 38%
' •

"92 »/2 98
'"87. 89

V "lOVe 11 Va
• "88% 91
/ 58 V* 58%

10 > 10 x

* "30%
"101 :
"100

•

-12
' "81

*31%
"I6V4
"138^^
"163 v

34%
'

8%
"15

"150

"84

"71%
20%

"137%
"27

31%
101 Va
115

12

82 v

32%
16%

145
168

34%
* 8%

15%
170 A
85 Va
72

20%
142 ;>•;

27%

6 per

4 V
'

j-' 43
4 Va
8^8

15 Va
52 Va

"100

7%
19%

"103

23%

"40 >4
2 V8
25%
"26

"7%
"13%

.. 7%
19 Va
"28%
447i»

"9%
19

"27 Va
"109%

18

17%
"36%,
"103%
"30

100%
"9%
9%

"22

"102

.12

.17%
48 34
51V4
51%
95%
20%
"23 Va
111%

./ "98%
"108

19%

39%
J 84% .

.38%
v 95%
"87

"10%
"88V4

/■; 57%

;/ 10%

/'■ "31 .,

102;
"100

"ii%
; 81

31%
"16 Va
"138

"163

34

8%
"15

"150

83%
"71

20%
139

27

share

4 ;*■
43 Va
4%
8%

15%
531/a
101

7%
20

105

23%

43%
2%
25%
27%
7%

14 %.
7%

19%
29

45%

9%" '
19 Va
29

111%
18%
17%
37

107
31

100%
11 Va
10

22%
103

12%

17 3«
49

52

51%
95%
21
24

112

100%'
108 Va
19%

40%
84 Va
387a
95 Va
89

HVa
/ 91
57%
10 Va

31%
102 ;

115

12%
81

32

16%
145

168

34%
8%
15 Va

170

84%
71%
20%
139

27

9 per

4' '

; "41%
4Va
8^8
15 ..

52'4
"100

7 3'8
"19%
"103

23%

•40%
2 V«

25%
26

- 7%
13%
7%

"19%
28%
45'4

"9%
19
"27 Va

"109%
18

17

36 Va
"1061,*
"30

100

"10
• 9%
"22%
"102

12

17%
49V4
51%
51 Va
"95'/a
21

24

111%
"98%
"108 .

19 Va

'

"85 •»/;
373'a
"95

"87

share

4Va
42%
4»4
8%

15

53
101

7%
20

105

23%

43

2%
25%
26

7%
14

7%
19%
28%
45'4

9%
19
29

111%
18 V*
17%

36%
107

31
100

11%
10

23 /■: /
103

12

17%
49 V*

51%
51 Va
97 ■ /:'..,
21%
24

112

100%
108 Va
19 Va

40
v
86 Va
38%

97%
89

SALE PRICES
Wednesday

Jan. I'J

f per share

.. 42%
4 Va
8%

"14

53 V*
"100

7%
*19%

*103

23%

"40V*
*2

25%
*26

*7%
14

7%
*19%
*28 Va
45'/a

9%
19 "a
*27 Va

*109Va
■

18

17
'

*36

*105%
30'/a

*100

V *9 Va
9%

*22 Va
*102

11%

17%
49%
51%
51%
*96

21 Va
*23%
"1111/*
*100

108 Va
19

4%
42%
4Vr
8%

14'4
54 V*
101

7%
20

105 *
23%

43 V*
2 V*
25%
27

7%
14 Va

7%
19%
29 V*
45 V*

9%
19%
29 /

111%
18 Va
17Va
37 £
107

30 Va

100%
11%
9Va

23

103

12

17%
49%
51%
51 Va
'97
21V*
24%
111%
102

108 Va
19 Va

Thursday Friday Bales for
Jan. 13 Jan. 14 the Week

9 per share 9 per share ■ "Shares

3% r 3% 3% 3% 3.000
*41% 42 41 41 500
4 4 Va •*% •V/8 23/<ou
8% 8% 8% 8% 13,600

*14 14% *14 14 Va 400
54 Va 54 Va 53% 54 % 4,000

*100 101 Va 100% 100'2 7u
7% 7% 7 % 7% '

5,300
20 20 18% 19% . 1,700

*103 105 *103 105

23% 23% 22% 23% 15,500

40% 40% *40 43 100
2 2 .. 2... 2 2,300
25% 25% 25% 25% 5,900
*26 27% *26 27 100
7% 7% *7 7% 900

. • 11 Va 11 Va
"88 V* 91 1

57% 58 V*
*11% 12

39V* 39%
*85 •/. 86 Va
*.38% 38%
x9734 97%
*87 89

*10% . 11%
*88% 91

■57% 58
*11 , 12

31%
102

*100

*11%
*81

'• 31%
/ 16%
*138 ''
*163

33%
8%
15

*150

*83%
71%
*19Ti
*137%
263*

31%
102 ' r

115

12

83

•32

16%
145

168

34%
8%
15

170

85

71 Va
21

140

27

/. 31%
*101

*100

11%
*81

Z 31%
16%

*138 /
*163 A

; 34%
8 V*

*14%
*150

*83 »/a
71%
*19%
*137%
27

31%
102
115

11%
83
31%

';-*6%
-145
168

34%
8%
15

170

84%
71 Va
21

140

27

13%
7%

*19%
*28%
45

9%
19%
*28

*109%
18%
17

*36

*106

*29%
100

.4 10
9'/a

'*22
*102

*11%

/ 17%
50

51%
52

95 Va
V ■:• : 21

24%
111%
*98'/a
108'/a
19 Va

38%
1 ■: 86%
■V:. 38Va
*95; .

*86

»x 10%
"88%
57%

*11

*30%
:*101 .

*101

11%
,« 81

31%
16

'*138
"163

34%
8%
14%

*150

83%
71 >4

f *19%
f *138
*

26%

13%

7%
19%
29%
45%

9%/
19%,
29

111%
18 '/a

17Va
37 ,

107

31

100
10

9%
23

102%
12

177/8
51

51%
52

95%
21%
24%
lllVa
100%
108 Va
19^a

387/8
86 Va
38%
97%
89

10%
91

57%
12

31

102

115

11%
81

31%
16

145

168

34%
8%
14%

170

83%
71%
21

140
• 26%

13% 13%
*7% 7%
19% 19%
28% 28%
4414 44%

*9%
:•; 19%
*28

*109%
'■ 17%

16®a
35%
107

*29%
99''a

*9%
9%
22%

9%
19%
29

111%
18%
17

36 Va
107

31

100 K
10%
9%
22%

1,500
800

300
200

5,300

200

1,700

3,800
12,900

500

80

100
500

200

69,600
100

102 102% 130 '■

*11% 12
"

1,100

17% 18% 2,100
50 50 1,800 ^

49% 51 Va 9,100 •

52% 52 Va 650
96 96 z 80
21 21V« 8,200
24% 24% 1,000 .'

111 - 111% 400 /
*99% 100 Va ' f

108% 108 V2 370 ;J
18% 19 Va 8,100

38 38%
85% 35%'
37% 38%
*95%: 97 V/
*86 J 90

'

.*10% 11%
*89 92

56% 57

10% 10%

>30% 31 v'
*101'4 102 ;
*101 115

11%; 11%
*80 • 83 //
31 , 31

*15%, 16%
*138 ' 145
*163 168

34% 34%.
8% 8%

*14 >4 14%
*150 - 170

83% 83%
*71 71 Va
*19% 20 Va
*138 140-

257/B 26%

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday FridayJan. 8 Jan.JO Jan. 11. Jan.12 Jan. 18 Jan. 14
• per share I per share 1 per share I per share 9 per share 1 per share
10 10 9% 9% *9% 10 *9% 10 ; , *9% 10 *9% 10
43 43% 42% 42% 42% 43 43 43% 43 43 % 41% 42'4*35 % 37 *35% 37 35 Va 35% 36 36 *35% 36% *35% 36%
*11% 12% 11% 11% 11% 11% 11% 11% 11% 11% *11% 11 %14 Vs • 14 Va 13% 14% 14 , 14Vs 13% 14 13% 13% 13% 13%
7% 7% 7'/a 71/4 • 714 71/4 7% 7% 7% 77/s 7% 7%

"25% 27% "25V4 27% *25'4 26% 26% 26% *26% 28 *26% 28
*65 % 65% 65 J4 65% 65% 65% 65% 65% // €5% 65% 65% 65%

20 20 19% 19 7 8 19% 20% 20% 21 19% 20 19 19%*86 87 *86 87 *86 87 85 Va 86 Z/l 85Va 85% 85 85%*38% ; 39 38 Va 38% 38 7 8 38% x38 Va 38 Va 38% 38% ',s 38% 38%20% 21 20% 21 •/:.: 2078 2) 20% 20% 20% 20% 20% 20%26% 26% 26% 26% ; 26 7 s 27 26% 27 27 27Va 26% 27
34% 34% / 34% 34% 34 % 34% 34 Va 34%

'

/: 34'/8 34% 33 '4 34%31% , 31% 311/8 31% 31 31% 31 31% 30% 31 29% 30%*107 107 *107 108 IO714 1071/4 *107 IO71/2 *107 1071/4 107% 107 Va
*27% ■ 2814 28 28 *271/2 28V4 28 28 *27% 28 *27% 27%

20 Mar / 24% Dec 17% Dec 7 26%May2S Quaker State Oil Refining Corp_10 *19 20 %9 20 19' 19% 19% 19yj *19% 20 19 Va 20%

5,000
60 ; j

5>70G U
900 ;.

200//

7,200 ,

300 •

200 !
60

000 f *
40 ; :

1,900 '
500 !. 1

5,400
2,700
200

290
60

500

20

2,300

Sales for
the Week

Shares

900

2,300
200

900

9,400
10,500

100

2,800

. 3,900
140

1,900
4,300
9,100
12,000
10,500

400

500

900 s

7% May
68% Dec
8 >4 Dec

'94% Dec
28% May
17% May
/ 32% Dec

16% May
s! 37* Dec
•33 : Nov

9 Va May
v'96, Oct
11 May

12% Deo
20% May
10'4 Dec

162 Dec
112% Dec
96• Nov
24% Jan
4% May
3% Dec

v .9% Dec
'; 22%May
101% Dec-

<

;.14 ' May
91 Dec

10% Feb
80% Feb
15% Jan
105% Mar
41 Feb
32 Dec

38% Feb

22% July
48 Va July
39 July
18% Feb
108% Mar
I6V4 Feb

14% Nov
; 29% Feb,
17% Feb
84% Feb

: 17 Aug
102 ■. Jan

33% Oct
-

9% Jan
8% Feb

: 15% Feb
> 30y« Feb
: 113% May

24% Feb
U0 Apr

, 7% Feb 20
. 63% Feb 11
.:i 6% Oct .; 7
89 Nov 10
.25% Dec 22
22% Feb 20
31 Jan 28

16% Feb 20
36% Feb 24
31 Feb 16
10 Dec 15

101 Jan 21

11% Dec 17

8

17%
8%

52

8%
'78%
10%
6%

< 2 Ve
> 5%
22%
103
15 "
82%

Dec 10
Dec 28

Dec 15
Dec 22

Dec 21
Dec 21
Dec

Feb

Dec 27

Nov 29

Feb 11

Jan,;; 5
Dec 28
Feb 17

28

10

15 Jun 17 Radio Corp of America com—No par 13% 14 Vs 13% 13% 13% 13 7,8 13% 14 13 y« 13% 12% 13 V* 62,900 ; s75% May 27 $3.50 1st preferred : No par ■•• 71 71 .71 71 *71 71 Va 71 73 *72% 73 Va 72% 7234 r 1,700•11% May 19 Radio-Keith-Orpheum „— i".\Z ;• 8% 9 V'/ •V 8% 9Va 8% 834 8% 85a / 8»4 8 Va 8 U 8% 29,900 /98% Jun 4 Ralston Purina Co 3%'% pfd 100 *92% 94 //; *93 94 94 94 *94 95% *94% 95 95 95 140 <;■*.34% Jun 18 Raybestos-Manhattan ; .—No par *27 28 ,; 27 Va 27 Va *27 Va 28 27% 27% 27 Va 27 Va *27 VB 27% 300 ■;?x36 July 28 V Rayonler Inc common- 1 2RV4 29 ■ 28 Va 29% 28% 28 3 4 28 28
■

27% 27% 23® a 27% 5,300 ' •35 t May 17 " $2 preferred 25 v
''

*33% 34 33% 33% 33% 33% *32% 33% 33 33 *32 Va 33 400 /

27% July 12 Reading Co common 50 V 23 23
'

23 23% x21% 22 74 21% 22 n 22 22 22V* 22 V4 1,700 /45 ; Apr 27 4% non-cum 1st preferred——50
•*
042 . 43 Va *42 43% "■ ::;*42 43 Va *42 43% r *42 43% *42 43% ■'

■ -3 ■

39 ; Jun 2 • 4%. non-cum 2nd preferred 50 ; *34% 35%
"

*3434 35% *34 35 Va Z *34% 35% 35 35 *34% 35% 200 /15 V« May 27 Real Silk Hosiery common 1 5 - 10V2 10%
"

*10'4 10 34 *10 Va 10% *10'4 10% *10 Va 10% 10'4 10*4 400 :;106 Nov 16 7% preferred ^ 106 *103 106 ; *103 106 *103 106 *103 106 *103 106 *103 106
. •18 May 21 Reeves Bros Inc ——_' 50c *11% • 12V4" 12 12 12 12 *12 12% 12 VB 12% 11 Va 11% 1,100 »■Reis (Robt) Sc Co—

*81/4 8% 8V4 8V4 200
14% Jan 7 $1.25 div prior preference 10 *8% 9 •" j *8V» ", 9 / *8% 9 ; *8V4 9
•25Va May 21 Reliable Stores Corp—' -No par

'

*19 ' 20 20 20 *19% 20 Va *19 Va 20% *19% 20% 20 20 700 /13% May 24 Reliance Mfg Co common — 5 8% 9' j : *9 9Ve 9 9 . 9 9 *8% 9 Vb 8% 9 1,200 ;!60, Aug 4 , Conv pfd 3%% series— s. 100
,

> *54 ' 55% 54 54: *54 54%"' *54 54% *54 V4 ■55% r 54 54 '4 70 ;15 J4 May 21 Remington-Rand common 50c , / 9% 9% 9% 9% 9 Va 9% ' 9% 9% 9% 93B 9J4 93a 10,500 ::•99 "Aug 24 $4.50 preferred—: _25 • *75 83 *77 82 *78 80 •78 80 • 79 Va 79 Va *78 82 100 ,29% Jan 7 Reo Motors Inc —; 1 A 12% 12%;, 12% 12Va" 12 Va 12 Va *12 12% 12 Va 12% / 12 123s 1,900 ?;13% May 8 Republic Aviation Corp__/. » 1 -
: 8 • 4 8Vt 7% 8% 7% 83a 8 8% 734 7% . 7% 77/a ... 7.200;;5Vt May 20 Republic Pictures common , _50c 2% 2% ; "■/'•' 2% 2% 2% 2% / *2% 2% 2Va 2 Va ..":2Va, 2% . . 2,800 s11% May 21 v $1 convertible preferred-— 10'
'

6V4 , 6Vt
"

6 6 57s 6 , f■.'■ 6 ■' 6; 6 6 v 6 Va 6VB 1,50033% Oct 23 Republic Steel Corp com —No par 26%. 26% * 25% ""26% 26% 26TB j 26% 26%s ; 25% 26 Va 25 VB 25% : 15,400 ;111% July 14 6% conv prior pfd series A=.—100 0 *107% 1101/2 *108 110% *107% 110% •108 V» 111 - * 108 Va 110 Va *108% HOVB
'

21V4 May 15 Revere Copper Sc Brass com No par, 16V4 : 16% 16 16 Va - 16 VB 16% f 16V< 16 Va
'

16 16- t. ' 15% 16 ' 3,000102 Oct 21 5V*.% preferred- — 100 • *98 100 *98 100 98 - 98 •98 • 99 . . *98 99 ! ♦98 99' "• 20For footnotes see page 22.
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Range for Previous
1'ear 1941

Lowest

S pershare

6% Dec
19% Jun
90 May
9 May

36'/a May
45 May
85 Dec

19 Apr
13% Jan
23% May
5% Sep

18 Dec

19% Sep
42% May
17 Va Dec

X20 Dec
108 Dec
40 Jun
5 Va May

18 May
66

57

9

80

Dec

Dec

Jun

Dec

7Vi May
23 Va May
40% Dec
92 Dec
90 Dec
13 Va Nov
83 Va Dec

11V4 May
39% May
17% Dec
23 Mar
5 Va May
30 Va May
11 Oct

6% Dec
.10 Va May
101 Dec

20 Va Apr
24% May
18 May
70 Dec

14 V4 Dec
11% Dec
124 V4 May
6% May
4 Apr

27 Va May
39 Apr
14 May
65 Mar
15 May

Highest

$ per share
11% Feb
39 Jan

124 Jan

16% Feb
44 Va Feb
50% Dec
104 Feb

25% Feb
18 Va Dec
31 Feb
10 V* Mar

20% Nov
247/a Oct
68V4 Oct
26% Feb

26% July
114Va Mar
55 Va Jan
12 Va Jan
37 Va Dec
68% Dec
60 Va Dec
12 Oct
98 Va July
11 Va Feb
55% Jan
49 Va Jan
103% Sep
102% July
18 Va Jan

'
98 Va Mar

24% Feb
55 Feb
19% Nov
43 V4 Dec
10 Va Feb
40% July
16 Va Feb
16 V4 Feb
16% Feb

110 Jan

1 Range
Lowest

$ per share

4% Dec 22
19 V4 Nov 9
92 Mar 19
5% Dec 28
33 Va Dec 28
43 Dec 18
80 Oct 14
103% Dec 31
17 Dec 22
15 V2 Jan 26
17% Dec 28
4% Sep 29
6% Feb 5
19% Feb 14
15% Mar 8

17 Mar 16
54 Dec 28
8V4 Dec 16

for year 1948
Highest

I per share
8 May 15

r 29 Va Apr 22
104% Jan 5
11% May 26

:.v. ■, 41V4 Jan 2
50 Jan 8

, 94 Jun 1
103% Dec 31

*

24 Va May 18
7 49 Jun 21
28 Jun 15

i TVs'May 21
12 July 12
29 Va July 12
24V4 Nov 16
27% May 27

j 72 May 28
I8V4 Jan 6

16 V4
107%
39%
8V4
32%
67

58:
8

79 v,

8%
25 Va
39%
88

87 Va
12

79

Dec 15

Sep 21
Feb 24

Feb 11

Feb 11
Jan r 2

Jan 29
Feb 13
Feb 18

Feb 10
Mar 5

Mar 10
Nov. '5
Nov 30

Dec 3

Oct 7

. 21%
113

61%
. 16%
:.48%
139 Va
101-

13%
91 Va
15%

. 35%
51

95

f; 93%
.15%
787

Jan 2
Jun 16
Jun 9

July 6
May 15
May 28
Jun 16

May 27
May 20
Aug 24
May 21
May 27
Jan 9

Apr 7.7
Jun 24

Apr 12

30%
40%
33%
82

21%
22

35 Va
9 Va
6%

41

51

18 Va
117%
23

Dec

Oct
Jan

Feb-

Feb

Feb

Dec

Feb

Feb

Jan

Feb

Dec

Dec

Oct

13% Feb 11
44 Feb 19

15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5

9% Dec 15
5Vi Dec .31
9 V2 Dec 17
94 Feb 26

24% Nov 26
30 Feb 11

17% Feb 11
68 Feb 25
9 Dec 23

12 Mar- 9

28% Feb 11
4% Dec -29
3% Dec 31

25 Dec "23
34 Dec 31
15 Feb 11

92 % Feb 10
18 Feb 11

23 Dec 22

29% May 39%
102%

Oct 27% ,pec 31
87% Deo Jun 80 Dec 14

*»—«• 91 Sep 29
23% Dec 35% Jan 15 Va Dec 29

13% Mar 17% Dec 14% Feb 11
' 96 •; Nov 5

3 Va May _5% Feb 3 % Nov 24

5% Oct 8% Jan 5% Mar 4

42 Nov 54% Apr
"

39 Feb 17

j 52 Jun 7

14% May 22% Jan 11% Nov 30

37 V4 May 56 Jan 36% Mar 17
40 Vb Nov 42% Dec 36 Dec 2

27 Dec 34% Jan 25 Vb Mar 16
22 July 28 Vb Feb 20 Vb Feb 27
34 Va Apr 50% Dec 43% Feb 11
28 May 50% Jan , 33% Feb 11
57% May 77 Feb 58% Feb 20

68 Nov 81 Aug 65% Dec 28

Range for Previous
Year 1947

'

Lowest

4 per share
15 May
: 4 Va May
8 May

73 Dec

23% Sep
16% May
8 May

68% Dec
13% May
27 Nov

99 Nov

23% Dec
83 Dec
17 Va May
81 May
89 May
50% Mar

37% May
63 Mar

23% Jan
94 Dec

10% May
41 % Jun
37 May

12 May
34 Dec

88 Dec

30% Nov
13 Va May
14% May
19% Jun
10 Va May
16 May

10% May
105 July
51 May
114 Dec

7% Jan

32% May
8% May

101 Va Jan
13 May
36 May
14 Va Jan

Highest

Sper share

20% Feb
7% Feb
14 Va Jan
93% Jan
31 Va July
24% Oct
17% Feb
90% Feb
18% Feb
45 Va Jan
112 Va Feb

37 Va Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July
44% July
80 July

, 31% Aug
105 Jan

17% Feb
49 Feb
47 Oct

18 Jan

49 Jan

104 Va Mar
36% Oct
19% Feb
24% Oct
21% Jan
17 Feb

25% Feb

15% Feb
109% Apr
75% Mar
125 Oct

12% Sep

45% Jan
13% Mar

160 Dec

24% Feb
47 Mar

21% Oct

Range
7 Lowest

$ per share

12% Dec 17
4 ; Feb 26
4 Dec 17

63 Aug 25
22 Dec 24

20% Feb 20
7% Dec 31
61 Vb Mar 17
15% Feb 16
21% Aug 19
95 Nov 12

19% Dec 8

79 Va Oct 18
17% Nov 30
86 Feb 11

97% Feb 27

54% Jan. 27
36% Feb 13
69% Feb 11

23% Nov 30
89 Oct 14

11% Feb 10
38 Feb 11

36% Nov 30

11% Mar 6

32% Mar 12
88 Feb 10

23% Dec 20
12 Va Feb 11

9% Dec 28
15 Dec 18
11% Jan 6
16% Mar 16

6% Nov 30

91% Dec 9

50% Mar 19
113% Jan 31
9% Feb 11

17% Dec 17
18% Dec 23
34% Mar 2
9 Dec 28

140 Mar 1

13% Dec 28
31 Dec 28

8 % Nov 10

STOCKS
NEW YORK STOCK Saturday

EXCHANGE .3 Jan. 8
Par $ per

Rexall Drug Inc—.—— 2.5u r < 5%
Reynolds Metals Co com No par 22'/a

.. 5%% convertible preferred 100 *102
Reynolds Spring 1 6%
Reynolds (R J) Tob class B 10 35 %
Common —10 43%

t',Preferred 3.60% series 100 87
Preferred 4.50% series.: 100 103%

Rheem Manuiacturing Co i 1 19
Richfield Oil Corp————No par - • 27%
Ritter Company No par 19 V*
Roan Antelope Copper Mines J. 5%
Robertshaw-Fultou Controls com__l 10

. 4%%. conv preferred 25 *25%
Ronson Art Metal Wks Inc— 2 ■ *20%
Royal Typewriter __i 1 18%.
Ruberoid Co (The) ,——_:Nopar - 55%•
Ruppert (Jacob) • 5 10%

share

5%
22%
103

6%
35%
44

87

103%"
19

28
19%
5%.
10%
25%

21%
18%
55%
10%

26% July 6
62% Jun 7
20 Vs Jun 14
59% May 6
8% Oct 25

. 43% Nov 4
12% July 12

r 18% May 15
u 14% Jun 1
104 Jan 31

36% Jun 2
46% Oct 22

s 27% Jun 10
79 Dec 28

/ 15% Jan 2
14 Oct 26

46% Jun 15
,7% Jan -5
7% May 18

f 36 May 15
44 Jan 8

32% Jun 21
.160 Jun 21
25% Oct 23

35% Jun 3

39 Va Jun 18
90 Apr 19
98 July 9

, 26 Jun 9
23 Jun 16

104 Va Jun 14
5 May 17
8% Oct 22
45% Aug 6
60 Oct 22

16% Jap.: 8
44 Aug 30
42% Jan 15
30% July 9
30% July 12
62% July 9
50% Jun 23
70 July 12
73 Jan" 6

for year 1948
Highest

$ per share

20% May 20
7% Jun! 25
8% May 27

.73- Jan -5

29% Jan 2

30% Jun 18
14 May 15
74 May 14

• 23% May 15
29% Jan • 2
104 Jan 29

29% Jun 3
91 Va Jun 10
27% May. 15
109% Oct 22
121 Oct 22

73 Jun 15

53 Jun 16

92% Jun 15
35 Jun 14

97% Jun 11
15% Oct 23

43% May 11
41% May 26

15% May 21
39% Jun 8
97 Jun '7
36% May 21
16% May 26
18 Jan 2

20 Jan 8

18% July 1
29% Jun 15

11% Jan 7
98% May 25
70% Nov 24
120 July 1
15% May 24
21 Va Jun 9
26% Jun 21
43 July 13

• 11% Mar 31
235 Jun It
. 19% Jun 9

44% jun 14
16% Jan 19

S y:
Safeway Stores common—_____—5 18%
5% preferred _i___ ;___100 *111%

St Joseph Lead .——10 48
St L-San F. Ry Co com v t c—No par 11%

; Preferred series A 5% v t c—100 - *39

St Louis Southwestern Ry Co—100 *111 Va
5% non-tcum preferred i__100 *87

St Regis Paper Co common— 5 9%
1st.pfd 4.40% series A .-100 *81

Savage Arms Corp 5 • 12%
Schenley Industries Inc 1.75 29%
Scott Paper Co common—No par *46%
$3.40 preferred No par *94

I Scovill Mfg Co 3.65%- pfd 100 v- *89%
j Scranton Elec Co (The) common—5 13%

3.35% preferred —-100 *83

Seaboard Air Line com v t c__No par 18 Va
•I :• 5% preferred series A 100 *54
Seaboard Finance.Co_ 1 *16%
Seaboard Oil Co of Del No par - 45 Va
Seagrave Corp 5 *6%

i. Sears Roebuck & Co No par 39%
. Seeger Refrigerator Co 5 *11%
1 Seiberling Rubber Co 1 1 - 6%
Servel Inc common 1 -• 10%
$4.50 preferred No par *93

Shamrock Oil & Gas 1 29%

; Sharon; Steel Corp No par - 37%
Sharp & Ddhme common No par 24
L $3.50 conv pref series A-__No par *78 .

, Shattuck (Frank .G)_ No par - *9%
Sheaffer (W A) Pen Co 1 *13
Shell Union Oil — — 15 38%
Sheraton Corp of .America 1 5%-
Silver King Coalition Mines 5 4%
Simmons Co Z —No par 27
Simonds Saw & Steel- No par *35 %

■ Sinclair Oil Corp 1 No par . 23%
Skelly Oil Co _i—_ 15 *122! :
Sloss-Sheffield Steel & Iron 20 *20%

• Smith (A O) Corp ,——10 N 24%
•1

i ,7. . /// .- /> VH. y
Smith (A) & Sons Carpet Co com__20 29
3%% preferred —a__100 *84V4
4.20% preferred 100 *94Va

Smith & Corona Typewriters-No par 17
Socony Vacuum Oil Co Inc— 15 17
Solvay American Corp 4% pfd__100 *99
South Amer Gold & Platinum 1 3%
South Carolina E & G Co com_4.50 7%
5% preferred 50 *43
5 Va % conv preferred : 50 *56

Southeastern Greyhound Lines 5 - 12%.
South Porto Rico Sugar com_No par *39
8% preferred 25 *36 Va

Southern California Edison 25 30%
Southern Natural Gas Co 7.50 28 Va
Southern Pacific Co__ No par i- 49
Southern Railway commons-No par, 40 -
5% non-cum preferred _100 59%
Mobile & Ohio stock tr ctfs 100 *66

18%
112 V4
48

11%
39 %
115

91

9%
83

12%
29%
47

• 95%
90%
13%

84%

18%
55

16%
45%
7

39%
12
•' 6 Vb
11

100

29%
37%

:

24%
79%
h 9%
14

38%
5%
4%

27

37%
23%
127

*21%
25

■X:-}'-.ip'-A

29

85 Va
98

17%
17'/B

99%
3%
7%

46

57
- 12%
39%
38%
30%
28%
49%
40%
59%
66%

STOCKS
NEW YORK STOCK

, EXCHANGE
Saturday

- Jan. 8 /■
Par . j tperthare

Spalding (AG) & Bros Inc. ] , 13% 13%
Sparks Withington : No par 6 6
Spear & Co common .* 1 *4% 5%

• $5.5o preferred—.— No par *64 68
Spencer Kellogg & Sons 1. *23% 24'A
Sperry Corp (The)— 1 27%' 27%
Spiegel Inc common 2 8% 8%
Conv $4.50 preferred No par *65% 66%

Squar- D Co '_ 5 *16% 16%
Squibb (E R) & Sons-common 1 • *25% 26
$4 preferred - No par 102 % 102 %

Standard Brands Inc com No par 21% 21%
$3.50 preferred No par 88% 88 %

Standard G & E Co $4 pref—No par - 19% 21%
$6 prior preferred-. No par 102 102
$7 prior preferred——No par H3 115

Standard Oil of California—No par 67 Va 67%
Standard Oil of Indiana 25 40% 41
Standard Oil of New Jersey,. 25 73% 73%
Standard Oil of Ohio common 10 26 26%

> 3%% preferred series A__ 100 *95% 98
Standard Steel Spring common—1 15% 15%
4% convertible preferred— 50 ' *43 44%

Starrett Co (The) L S No par *37Va ; 39

Sterchl Bros Stores Inc —__1 *12% 13
Sterling Drug Inc common— 5 36% 36%

3 Va % preferred-;— 100 *93 96
Stevens (J P) & Co Inc - 15 • 26% 26%
Stewart-Warner Corp 5 14% 14%
Stokley-Van Camp Inc common 1 10 10%
5% prior preferred-; 20 ' *15% 16'/a

Stone & Webster . No par " '■ 14% 14%
Studebaker Corp (The) 1 21'/a 21%

Sun Chemical Corp common 1 7% 7%
: $4.50 series A preferred, No par SO ' 90
Sun Oil Co common ^ No par 60 60
Class A 4%% pfd 1—100 *117 118%

Sunray Oil Cofp common . 1 11% 11%
4%% preferred series A 25 *17% 18

• 4%% preferred series B 25 19% 19%
Sunshine Biscuits Inc 12.50 *39% 40
Sunshine Mining Co— l(fc *9% 9%
Superior Oil of California 1—25 *163 169
Superior Steel Corp 50 *14 14%
Sutherland Paper Co__ 10 *34% 35Va
Sweets Co of America (The)—4.162r?> *9>/b 9%

Monday
Jan. JO ;

$ per share

5 VB 5% .

22' 22%
*102 103

6 6%
35% 35%
*43 -44%
*86% 87
103% 103%

18% •".18%
27 Va 27%'

<. *19% • 20*-;>
, *5%!V-'5%7;
19%'"9%
*25 "26

' *20% ; 21%
*"18% y. 18%
*54Va 55,% i,

10% ... 10% .

LOW AND HIGH SALE PRICES
Tuesday
Jan.11

S per share

Wednesday

18%
111%
47%
11%

1 38%
*111 r--'

*87

8%
*80 ,

12 Va
28%

*

*46%
*94

. 90%'
*13%
'84

17%
*54

- ' 16%
44%
*6%
39%
11%
6%
11%
*99 .1

29 VB
37%

• 24 Va
*79 .

9 %
*13

38 'V-

.5%
*4 VB
26%
*35%
23»/4

*123

20%
24%

29%
*84 %
*94%
*17

16%
*99

334
7%

*43

/..••' 55%
*12%
39 Vb
*36%
30 Vb
28%
48%
39 ... '

59%"
*65%

18%
111^4
48

11%
38%
115 1
.91

:;'9VB I
83

12%

29%.
47 .. r
95%
"96V4 '

,.13%
85 -

. .

18 VB

"/55".",':.
16%
44%
7'

39% v
'11%

6%
11%

100 >

29% *
37%:-
24%:

; 79.%
'-'-■9%>'
13% :

38 Va
■5%

: 4%.;:
27'/a

- 37%

723%;/
126 •■ •...

»' 20Va,
24-%-;/

29% '
85%
98'/2
17%

,17%
v 99% <■
'*

3%",':
7%

46 , /
55%;-'.

■.-■man
39%':
38%
30% •

28%
49 '■ ;

39%
59 Va / -

67

Monday /
Jan. 10

,

m persskare.
13%.'.' 13%

-'5%
'*4%''':-'5%-
*64 - ' 68
23% 24%
27% 27%
8 VB 8%

* 65 Vb 66%
16% : 16%
26 26

*102 103 V4

213/a
87%
21 VB

*102 >

114%:
67

39%

71%
( 25%
*97 V.'

15 -

*43
'

*37 Va

*12%
37

*92%
26 Va
14%
10 %
16%
14

20%

7%
*90 ,

60

*117

11%
*17%
19%
*39%

9%
164 '

14%
*35
* 9 Va

21%
87%

•

22%
105

116 -

67%
40%
73%
26%
98 1

" 15'/a
'

44

39

13

37%
96

,:26%
14%
10%

'16%
141/4
21%

7%.
90%
60

118%

HV4
, 18 ;

19%
40 /

9%
165 '

14%
35 '/a
9%

5

*22

>102

: 6%
v35Va
43

86%
103%
18%

.-'•27%

. *20 /
5%

-

.9%
25* -

21 '
18%

54%
*IUV4

-18%
'112%
*47. .

...,' 11%
38%
*111

*87 ,.

7,:^' '9
*80

12%
'

28%
47

*95
"

90%

.: v '13%
*84'/a

"/ 17%
55 •

■ *16%
%".44%'

*6%
39%

, 11
'

6%
10%

*99

29

36%

%/24%
*79 -

,. 9%
*13

"•37%'.'
5%

7-7 4%
27 "

35%
23%

*123
20

24%

29%
<■0

*94%
*17

v. 17
99%

"

3%
7%

• *43 '•

*547 . '
"

*12%
*;'38%

;> *36%
30;. :

-7 28%
: 48 Vb

- '39%
*59%
*65%

5 Va
22%
103

6%
35%
43

86%

103%
T't

28 'y

'%
9%
25

21

"18%
54%
10 Va

18%
112% "

4734.'
11%

38%
115

91

9 .

82 Va
12%
29%
47

96

90%
13% ,

85%

18

55

17

44%/
•7

39%
11 ;■
6%
10%

100

29 V8
37% <

24%.
79% .

0V4 /

13Va„
38 Va r

> 5-V4
'• 4 V4
27

35%
23% .

125

20%,
24% •

29 %
85% ;

97%
17%
17 Vs.*
90%
4VB
7% ,

46

56%
13

39 7
38%
30

29

48%
39%

5978 :

67

Jan. 12

t per share

5 5%*
22 22

*102 103

6% 6%
35 % 35%
*43 44%
*86% .88
103% 104

18% .19%

28* " 28%
20% 21

*5%
"

5%
9% 9%

*25 26

21 21
'

18% 18%
*54 54%
103,a 10 Tb

s. 18% 19%
*112%' H2%-:
46% -47%

11% 11%

V 38% ; 38%
*111 115 .

*87 91

8% . 9
81 ,81
/ 12% 12:%
29% 30%
46% 46%
*95 96

*90% 91

13% 13%
*84% 85 Va

17% 18 %
*55 ,57%
17 17

44% •v44%
*6% ■ 7

39% 39 34
11 11

6% 6%
10% >10%
99 99 •

( 28% 29%
' 37 37%
25 25

*79 79%
*9% 9%
*13 13 Va
38 Vi 38:%

" x5 Vb 5%

; 4% 4%
26% 26%

*35% •36:%
x22% 23%
*122 125 -

20 20

24 % 24%

29% 29%
*84 % 851/4
*94% 97%
*17 17%

; 17 17'%

100% 103%
4 -

4

7% 7%
*43 44 r

'

55 55 v

12% •12%
"

38% 38%
*37 39

30% 30 Va
29 29'%
48% 48%
39%
59 Vi
*65%

397'a
59 Va
67

LOW AND HIGH

Tuesday i. :•
Jan.11

per

*13

5%
4%

*64

23%
27%

-/'.v 8

*65 Vb
16%

;.t 25%
102

21 '/a

87%
21 '/a

*104%;
"115%
'66 Vb
; 40 '

71%
25%
*97
14 Va

*4.3

*38%

share -

13%
5%
4%

68

23%
27%
8 VB

66%

16%
26

102%

21%
87%

' 22'i/4
108

,

117

667'8
40 Va .

72%
26 ■;
98 ,

15V4 .

44 '/a.-'
37% -

SALE PRICES

Wednesday
Jan.12

t per share

13% 13%
5% 5%
*4% . 5',4

;

*64 ■; 68
24 24

27 Vs 27%
"8 8 Vi
65 '/8 6b Va

: 16% 16%
26 26

*101% 102

20%
j 88
22%

*106 .:
115%'
66 Va
40%
72

25%
*97 /•'
15.1/4'
*42%
*33%

21%
88

23%
109

118%
67

40%

72%
25%
93 -

15%
44

371%

12% 12% - 12% 12%
36% .'37% 37 37%
*93 96 *93 96

26% •; 26% 26% 26%
—-14 14 14 14

10 10 10 10%
16 16% 16% 16%
14 14% 14% 14%
20% 21 20% ; '21 '%

7% 7% 7% 7%
90 90 *90 91
59 59% ~*59 r 59%

*117 118'/a *117 118%
11 11'% 11 11 Va
*17% 18 *17% 18

19% 19% 19% 19%
*39V4 40 40% 40'/a

"

9% 9% 9'% 9%
168 168 *168 . 178
14% 14% 14%. 14%
35% 35 Va *34% 36

*9% 9% * 9 Va 9%

Thursday
Jan. 18

tper share

Friday
Jan. 14

4%
21%
102%
6%

351/4
44'/4
*87

104 :■ :

v. 19 V4
27'%
*20

5%
9%

*25

21 f

18%
53 Va
10%

5'/b
22 "
102 '/2
6%
35%
44%
88-

104%
19%
28%
21

5%

9Va
25%
21%
18%
54%
10%

18%"* 19 Va
*112' : 112%
46% 46%

, 10% 11
38% • 39%

*111 115

*87 97
'

8% 8%
*81 % 82%
12 Vb 12%

29% 301/4
*45% 47
X96 96

90% 90%
13% : 13%
*84 Vb 85%

17%
>55

17

44

6%

17%
57

17 V8
44
6%

39% 39%
in%

*6 6%
10% 10%

100 = 100

29

36%
24%
79

9%
*13

38%
5 Va
*4 VB

26%
*35%
22%

*122

20

23%

29%
*84%
*94%
*17

16%
*100

, 4

7%
44

,

55

12%
38

*36%
30 • *

29

47%
'39"

59 %
*65 Va

29%
37%
24%

79L
9%

13%
38%
5%
4%
26 %
36%
22-%

124

20

24%

29%
85

97%

17%
17

100%
4

7%
44 .

55
"

12%
38%

38%
30%
29

48%
38%

59%
67

Thursday
Jan. 18

S per share

13 13Va
: 5%
5

68

24.

5 Va
*4%
*64

24

27% 27%
8 8Vb

*64% 65%
16% 16 %
26 26

Xl01% 102 /

S pe

4%
21%
103 ...

6%
- 35%
*43 Va
*86%
104%
18%
26%
*19-%

. 5%
9%

25

21

17%
53
10%

thare

5

22

103

6 Va
35%
45

88

104%
19

27%
20%
5%
9 Va

25

21%
18 Vb
53

10%

■18%
*112
/v 45%

10%

38%
*110 ,,

*87-

•Xc 8%
*81 V4
12

20%
47

96

91

' 13%
*84%

18%
112 Va
46%
10 V«
39%
115

91

Sales for
the Week

Shares

17,100
2,700

.90

1,000
5,600

90

500

1,420
2 200

13,700
300

1,700
! 5,300

300
. - 1,100

• 1,500
800

1,400

8,400
50

1,600

4,800
2,600

87% 8,300
82 30

12'% 2,000
30% 23,700
47 500

96 100
91 IVd

13% / 1,500
86 10

17% 17% 4,600
. 55 v-: 55 200

• 16;% 17 Va 2,300
*43% 44% 800

6 Va 6Va 300

38% 39% 16,600
10% 107/B 1,200
6 6 1.000
10% 10'/4 2,700

*99 101 30

28 % 29 5.200
36% 36% 1,700
24% 24%- 1.6U0

X78% 78% 200

9% . ' 9 Vs 700

13%; 13 Va 100

38% 39 6,600
5% 5% 2,800
4 4% 900

26 26 1,800
35% 35% 200
22 Vb 22% 33,800

122 % 122 Va 100

19'/a V 19% 800

23% 23% 1,100

29 'A 29'% 2,800
85 85 10

*95 97'% ■

17 17 400

16% 17 35,100
99% 99% 300

3% 3% 9.400

7% 7% v " 4,800
*43.7 44 100

,53'/4 55% 400

, 12'/a 12 Va 800

v 38' 38 1,900
*36.% 38'/a .

'

'30% .30% 3,500
28% 29% r 3,000
46% r 47% / 11,300
33 VB

•

38% 4,t)0J
59% 59»/a 800

*65% 67 ij 7. ■'

Friday
Jan. 14

20 'A
-*87%
23%
109%
119

65%
39%
71%
25%
*97

14%
*42%
*36%

*12%
- 37 Va
96 Va
X25%
13%
10

16%
'* 14%

20'/4

71/4
*90

- 59%
*117

10%
17%
18%
40%
9 Va

*168

14%.
*34%
*9%

21

88 .

24%
109%
120

66%
40%
72 Va
25%
98

15%
44

38%

12%
37%-
96%
26 ,/
13%
10

16%
14%
20'%.

7%
91

59%
118%
11

17%
19%
40%
9 Va

174

14%
36

9%

5 t per

13

5%
*4%
*64

23%
27%
7%

*64 Va
15%
25%;.
102 V

19%
88

■ 23

>107

117

64%
39%
70%
24%
98

•14%
* 42 Va

share

13
- 5%

4%
67%
23%
27 %
8 '
65% V

: IKVi *"
26 V'
102 '• '*

"20%/
88

23%' :

108

117%
65 Va
39 Va
71 % -

25%
98

15'/»:
44

Sales for
the Week

%' Shares

1,200
"

2,200
•

100

1,500
4,900
5,400

60

15,200
1,400
580

16,100
-V 170

-

42,000
200

3,500
9,800
11,100
31,200
7,100
100

5,700

36 36 • 100

*12%'. 12% 300
37 37% 4,100
*95 98 • - 100

25% :.25% 2,800
13% - 13% 4,400
9% 97/« 3,400
16% 16% 800

/13% 14 2,800
19Va 20'% 18,500

- IVa 7% 3,500
*90 91 60
58 58% 2,200

*117 118%.
10% 11 12,700
17% 17% 1,600
19 19 4,000

x39% 40 800
*9 9% 1,500

*164 169 300
*14 14% 1,300
*34% 35% 200

9% 9% _ 100

For footnotes see page 22.
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NEW YORK STOCK RECORD

'^Lowest
$ per share

30% . Jun
20% Dec

■ 18%-,Dec
,..79% Dec

•

5% May.

10 May
; 3% May
13% May
53% Sep
10 '/a Jan

46% May

15% Jan
41 Jan

13% Dec
18 % Dec

12% Dec
41 Dec

12 May
9% May

45 Dec

6% Aug
16% Jan
10 Sep
38 May
85 Dec

•

3% May
20 -May
18 May
94 • Dec

15% May
40 % May

10% May
13% May
14 May
5% May

99 Dec

12% Dec

21% Dec

34% Aug
93 Dec
'7 Dec

30 Nov

9% May

12 Dec

.43% May
, 9 % May
25% May

105 J, Dec
91% .Dec
85 Dec

20 Apr

30 •, May

16% May
102 Dec

!15% Dec
75 Dec

18% Sep

; 28% j"mi
26% Jan

3% Dec
50 Dec
2% Dec

41 Dec

5% Dec
'

65% Dec
'11 % May
33 May

•

44% Jan
20 Dec

12% May

Range for Previous
Year 1947

, *ievious
1947 ;

Highest.

Sper share

•,'.37% Jan
•' ,27 'A Jan ,

;
28% Feb
104% Mar
10% Feb

14 ;;Feib
7% Jan
20% Aug
68"% July
24 Dec

58% Nov

34% Dec
58% Feb
.15% Dec
19% Dec

21% Feb,
59% Feb
17% Feb
13% Feb
60% Feb

'

14% Feb
24% Oct
16% Feb
59% Jan

106 Mar

7% Feb
39% Feb

*

25% Oct

108% Feb
•

21% Feb
53% Oct

15% Jan

r 22% Jan
20 'A Nov

£■■ 7% Feb

112% Feb
15>A Nov

38% Jan

■t 48 Jan
104 Jun

16 Feb

51% Feb
17% Oct

; - Lowest
,.,'r $ per share

28 Ye Dec 28
•8% Dec 28

r, 17% Feb 27
79 - Dec 28

4% Mar 12

9% Mar 16
3% Dec 28
14% Mar 16
52 Nov 30

15% Nov 10
47 Feb 13

19 - Nov 10

29 Feb 10

45% Dec 21

10% Dec 29
xl4% Dec 9

5% Dec 29
25% Dec 28
12% Apr 15
5% Dec 31'
34% Dec 29
6% Dec 28
19 Apr 30
7% Oct 5

39% Feb 11
85 Feb 6

.> 1% Mar 11
19% Mar 16
19% Feb 13

95% Jan 2
17 Mar 17
40 Dec 29

10 Dec 10

9% Nov 29
15% Nov 5

5% Feb 11
96 ,NoV 5
12% Mar 16
17% July 30
31% Dec 17
92 Jan 27

4% Dec 2
24 Jun 17

5% Dec 30

Range for year 1948
Highest

; S per share

36% Jan 27
22 Jan '8

26 Jun 3

91 Aug 13
7% May 18

11% May 21
5% Jun 28
19% May 27
67 Jun 15

25% May 8
71% July 12
25 Oct 26

48% May 13
65% May 24
20% May 24
24 May 22

14%
46%
15%
10%

47%
13%
24

10%
59%
95%
4%
31%
32%
104%
23%
55 1

13%
22%
23%
10%
107%
19%
25%
36%
100%
8%
32%
14%

Jan 8
Jan v9

May 21
May 15
Jan 9

Apr 19
Jun *.9

Jan 8

May 26
Jun 16

Jan 6

Nov 4

Jun 15

July 12
May 27
May 21

Jan 7
Mar 11

Apr 11
May 15
July 22 '

Aug 5
Mar 31

Jan 5

Jun 11

May 27
Jan 21

Jan 5

STOCKS y v »V,..
NEW YORK -STOCK

, ./ ■ 1:; EXCHANGE V / , \;y .

/ %Par
Swift & Co—-_—_____—; -25 i
Swift international Ltd___—

Sylvania Elec Prod Inccom—Nopar
$4 preferred—— Nopar

Symington Gould Corp-;.—__L_i—L:l

Talcott Inc (James)—' .—1——9
.Telautograph Corp— --—5
Tennessee Corp —__L 1^—_5
Texas Co_ _— ——25
Texas Gulf Producing__.t____.L__~ 1
Texas Gulf Sulphur— No par
Texas Pacific Coal & Oil—. — 10

Texas Paciiic Land Trust—
Sub share ctfsL ___1

Texas.& Pacific Ry Co- .100
Textron Inc common.J . 50c

$1.25 conv preferred No par

Thatcher Glass Mfg Co common 5
$2.40 conv preference —No par

The Fair- No par
Thermoid Co common- 1

$2% div conv prefored 50
Third' Avenue Transit Corp__No par
Thomas Steel Co (The) ___1
Thompson ( J R) 15
Thompson Products com_—No par
4%. preferred- : 100

Thompson-Starrett Co •com—"No par

$3.50 cum preferred-- —No par
Tide Water Associated Oil com—10

$3.75 preferred ! No par
Timken Detroit Axle__ .' ;._5
Timken Roller Bearing :No par

Transamerica Corp 2
Transcont'l & Western Air Inc 5

Transue & Williams Steel -No par
Tri-Contincntal Corp common 1

$6 preferred—'. __-No par
Truax-Traei coal Co—: 5

20th Century Fox Film com__No par
$1.50 conv preferred——No par

$4.50 .prior preferred- No par
Twin'City Rap Transit com~No par

5% ; cnnv -prior preferred—' 50
Twin Coach Co :: : 1

Saturday
t Jan. 8

S per share

, 30% 30%
10%' 111/4

~ 24'% . 24 %
*81%l 83 .

5'A «* 5%

Monday,
Jan. 10

,.t

,f per share

30% 30%
11 / 11%
23% 1 24 '/a
83 83

5'.a ' 5%

LOW AND HIGH

Tuesday.
Jan.IT

S per share

. w 30 30% ;
-.10% 10%

: • ' 23% 23%
■>83% 84

•/':% *5 5%

*10%
"

"A

*16%
54%
17%
61%
22%

42%
441%

-*11%
15%

6%
*27

*12%
■t *6%
*37

7%
?.19%

8

*45' •

87
• 3%
! 29 %
24%

10%
4%
17%
54%
17%
61%
23

42%
45

11%
15%

6 %
28
13

6%
38%
7%
20:
8'.-:

45%
87

,

3%
29%
24%

;'10%
4%

.17%
53%
17%
61

22%

10%
41/8
17%
54%
17%
61%

22%

*10%
*4

16%
53%
17

>60%
21%

.10%
4%
16%
53%
17%
61%
22%

•103 !/a 103 Va
18% 18%

• 42

11

11%
*16%

-

7 Va
1C0%

•

14%
20%

**33 :

*97

*5%
•*26

6%

42%

11'A
11 Va
18%
7 J/4

100%
15

20%,
34 Va
100
- '5%'
27

6%

42 43 41% 42%
*44% 45 44 44

11 ll'/a •11 11

15% 15% *15'% 15%

5% 6 5% 6

27 27 27 27

*12% 13 13 j 13

6% 6% 6'A 6%
*37 38 * 36'% 37

*7% 7% *7'/a 7%
*19% 20 19% 19%
*7% 8

'

8 8

*45 45%
'

*"45 45%
*87 88% " 88% 88'%
*3% 3% 3% 3%

OOCM 29% 29'A 29'A
24 Va 24% 24 Va 24%
104 104 103% 104 <
18% 19 18% 18%
41% 42 41% 41%

11 Va ll'/a 11 11'A
11% 11% 11 11'A
*16 18 *16 18

7 7 Va 7 7'/a
<<*n0OrH 100% 100% 102

14% 14% *14% 14%

20% 20% 20% 20%

*331/4 34% *33 34%

*97 100 *97. 100
*5'A 5%:•/■'-

'

*5V4 -5%
26 26 *26 27

6% 6% 6% 6%

SALE PRICES

Wednesday
Jan.12

S per share

,■» 30Va 30%
10% 10%
23% 24%
*84 85%

'

> 5 5%

-*10% 10%
*4 4%
16% 16%
53% 54
17% 17%
60% 61 >/4
22% 22%

42% 42%
44 44

10% 10%
15'% 15%

Thursday
'

Jan. 13 '„

f per share

30%
10'%
23'%

6%
27%
*12%

6

*36.

7%
*19%
*7%

'

45'%
*88%

3'%
28%
24%
103%
I8V2
42

Xl0%
11%

.*16%
7

101%
14%

*

20%

*33i%
*97

5'%
'*26

6%

6

27%
13 %

•6%
37%
7%
20%
8 %

45%
b9%
3%
28%
24%
104

18%
42'%

10%
11%

>18%
7'/8

101%
14%
20%
34%
100

5%
27

6%

*84

5Ve

*10%
*4

17'
53%.
17

60%
22%

41%
44

10%
*15'%

5%
27'%
*12%

6%
30

*6%
*19%
*8

45%
89 •

*3%
*28%
24 Va
104

18%
42

30%
10%
23%
85%

5%

Friday
Jan.14

$ per share

29% 30

10%
4%
17

53%
17V8
60%
23

41%
44

10%

15%

5%
27%
13%
6%

36

7%
20
8%

45%
89

3%
'29%
24'%
104

18%
42%

9%
23 Va
85

5

10%
*4

*16%
52%

16%
60*8

22

41

43

10%
15%

5%
27

*12%
6

36

7
19%
*7%
44%
* 87 '/a
3%
28'%
24' "

104%
18 '/e
41 %

10%
23%
85

5'/e

10%
4%

17

53%
17%
61

22%

41%

43%
10%
15%

5%
27

13%

6%
36

1

7

19%
8%

44%
89

3%
28'%
'24 V8
104'%
18%
41%

U

Lowest

t per share

15% May
91 Dec

12% May
86 May
171 Dec

13% Dec

71% Dec.
.37 Dec
5% May
25% Jan

16% Jan

9'/a Dec
35" May
46% Dec
23 '/a May
92 Dec

40% Dec
127% Dec

'■'■ 38% May
'

67 Dec

61% May
133 Dec

Xl7% Nov
38 Dec
5 Jan

8 Jan

96% Dec
■ '< 5'/a Dec

x33% Dec

16 May
4% May

20 Dec
163% Dec

13% Dec

56'% Dec

13% May
,14% Dec

12 % May
26% Dec
84 Nov

^5% Nov

Highest :

# per share

23% Oct
106 Jan

20% Oct
107% Feb

196% Mar
33'% Jan
94 Feb
53% Feb
9% Oct

39% Nov

24% Oct
• 10 Apr.
46% Oct
73 Feb
39 Jan

103% July
60% Feb

165 Feb

51'/a July
81 Feb
80 Dec
150 Mar
23 Feb

48% Feb
8'/a Oct '

12% Feb
109'/a - Jun

10% Jan
52 Feb
22 Feb
11%' Feb
-23%. Dec
192 Mar

29% Feb
91'/a Feb

■V Range
Lowest

$ per share

16% Feb .27
89 Feb 20

15% Feb 11

92% Feb 11

166'% Nov 5
8 Dec 22

54% Dec 31
19 % Dec 23
4% Dec 9

17% Dec 18

11% Sep 27
7% Dec 17

39% Feb 16
49 Jan 13

22 '/a Dec 22
86 Dec 6

37% Dec 10
121 Dec 21

for year 1948 v ,

Highest

$ per share

32% May 15
101 'Jun 9

24% May 15
113% Jun 9
179 Jun 2

17% May 14
76 Jun 4

42% Jan 9
8% Jan 7
36 Jan 5

21 '/j Jan 2

9% May 20
53 % July 13
58 July 9
37% May 21
94 May 7

'

... 49% May ,15
137% Jan 13

37%
63%
'•67%
129%
17%
37

4%
8%
85%
2%
22

16

4

19

150

7%
42 r,

Nov 30

Dec 1
Mar 17
Mar 16
•Feb 10
Nov 5

Mar 16
Dec 28

Dec 20
Dec 27
Dec 21
Feb 13

Mar 16

Feb 17
Feb 6

Dec 31

Dec 29

22

18%
Feb
Feb

20% Jan
39 Feb
94% Feb
94 Jan

14% Feb 10

9% Dec 31
21% Feb 16

I2V4 July 19
19% Dec 21

85% Dec 24
86 Feb 13

58 '/a Jun 1
72 Apr 21
87% Oct 23

140% Jun 24

19% Jan 8

42% May 20
6%. May 21
12% May 26
98% Jun 9
6% Jun 15

34 Jan 21

20 Jun 17

10% Jun 11

-23% Jun . 8
170 May 22
15% May 21
70 May 20

27% Oct 16
15% May 17
26% May 21
15% May 21
291/2 Jan 6
94 May 28
95 Jun 4

STOCKS "
NEW YORK STOCK J

1 EXCHANGE > '
•

, ' • ' „ • Par
U S & Foreign Securities——NoLpar

$4.5o 1st preferred—JN'o par
U S Freight Co 1 No par
U S Gypsum Co common 20

7% preferred 100
U S Hoffman Machinery 'com__*—5

4% % preferred 100
U S Industrial. Chemicals No par
U S Leather Co common No par
Partic & conv class A No par

U S Lines Co common __1

4%% preferred 10
U S Pipe & Foundry- ___20
U S Playing Card Co 10
U S Plywood Corp common 1
3%% pfd series A —100

U S Rubber Co common .10
8% non-cum 1st preferred 100

U S Smelting Ref & Min com 5o
17c preferred 50

U S Steel Corp common No par
7 7o preferred 100

U S Tobacco Co com No par

77o non-cum preferred 25
United Sto»:kyards Corp 1
United Stores $4.20 non-c 2d pfd~5
$6 conv preferred No par

United Wall Paper Inc common 2
47a conv preferred 50

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1

Universal Leaf Tobacco com_No par
8 7c preferred 100

Universal Pictures Co Inc com—1
4% 7o preferred —100

V
Vanadium Corp of America—No par
Van Norman Co 2.50

-Van Raalte Co Inc -10

:Vertientes-Camaguey Sugar Co__6%
-Vick Chemical Co :r. ^_2.50

Vicks Shreve & Pacific Ry con\_100
57c non-cum preferred —100

Saturday
Jan. 8

$ per share

Monday
Jan.10

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 11

, 1 Jan. <13

•*95%
17%

103 %
*1731/4
; *8%
*52%
*20%

"

4%
19%
13 Va
*r»i/4
*47

53

25

*87

41

128

*441/4
*64

71%
*137%
19%
*39%
*4%
*9V4
*84%

3 "2
*22

17

*51/4
*2C%
*160

8

*45

22%

96%
17%

103V2
178

8%
55

21'A
5

19%
13 Va
7%

47%
55

25
. 88%
41'A

128

44%
< 65

71%
138

19%
39%
5

': 9%
1 88

4 .

25

17

5%
<21

165
8

46

S per

22

*95%
*17 Va
1011/4
175

8'/a
•52%
*20%
4%
19%
13%

*7'i/4
46%
54

23%
*87

40%
128

44%
*64

7l%
136%

share

22%
96%
18

103%
175
8%

55

21

4%
19%
13%
7%

47

54

24%
88%
40%
128'/2

45

65

72%
137%

19% 19%

*39% 39%
5 5

r 9Va 9'A
*84 88 r
3% 4

*21 25

*16% 17%
5 'A 5%

x20'% 20'%

*160., 165
Q7 '8

45%

O

46

$ per

21%
951/2
17%

103

*173'/4
8'/a

*52%
20'/a

4%
19%
13Va

*7V4
*461/2
*52%
22%
*87

40%
1281/2

45

65

711/4
*136%
19%

-39%
*4%
9V4

. *84'-
3%

*21

*16%
*5%
19%

161

7%
- 46

share

22%

.951/2
17%

103'A
178 /

8%
55

20Va
4%
19%
13%
7%

47%
53%
23V4
89

41

128%

45%
65

.72'A
,138.
19%
39%
5

9'A
88

3%
25*

17'A
5*%
20%
161

7%
46

S per
- 22%
96

17 Vb
103

*173%
8%

*52%
*20%
*4%
19%
13

*7'A
*47

52 %
23%
*86%

. > 40% '
129

share

22%
96%
17 VB

103

178

8%
55

20%
5

20

13%
7%
47%
52%
23%
88%
41

129

Thursday
Jan. 13

S per share

Friday
Jan. 14

217f
*96

17 Ve
*102

*175

81/4
*52'%
20%
5

20

12%
*7%
47

53'%
23%
*86%
40%
129

22 Va
96'%
17%

103

179

8'A
55

20%
5'/a

20'A
13

7%
47
55

23%
88'%
40%

129%

S per

20%
C6'%
16%

101'%
*175

8'/a
*53

20'A
5'A

20

12%
*7'A
47

*54

23%
*86%
40

128'A

share

.•21'% :

97

16%
102'%
179

8%
55

20'A
5'A
20'A

12%
7%

47

56

23%
88%
40%
129

Sales to"
the Week

Shares

4,400
91700
4,700
'110

2,400

100

100

600

12,500
6,200
3,900

3,500

2,900

1,000
2,800
500

2,300
310
100

1,400
'

80

400
i 5 oU

700

600

60

600

500

6,900
680

2,000
5,000

10% 10% 10'A 10% 3,800
11% 11% 11 Ve 11% 4,700
*16'A 18'A . *15 16 ■ ■ •Jjlw '

. 7 7'/a '6% 7 13,300
101 102 101% 101 % 380

15 T5'/a 14%' 15 Va 5,100
20'A 20% 20 Va 20% 10,600
*33'A 34% *33% 34

' '

9E % 98'% *98% 100 100

5% 5% "5'A
;

5% 500

27 27 26 26 80

6% 6% 6'A 6% 2,800

15% July 9% Dec 16 12 Jan 2 Udylite Gorp (The1 . . -9% 9% 9% 9% *9% 9% V *9% '9% 9% 9% 9% 9V2 1,000
58% Feb 39 Dec 23 59'A Jun 15 ,> Underwood Corp > .No par 45V2 45% 45 45% '45 45% . 46 ' " 46 45 »A 45% 44% 45 2,000

>15% Jan 9"% Mar 16 16'/a Jun 15 : Union Asbestos & Rubber Co -_5 ,*11% 123'a 12 12% ;12 12 *12 :12% *12 Va 12% 12 12% 700
>. 37% Oct • 27% Feb .11 39% May 26 ■;UnioiV.:Bag •**, :Paper~. „....___Nb par : * ,31% 31% V .- 31'A 31% 31% 31% 31 Va 31% 30%. 31 ,i-,: 30 30% 2,600

— - ' 37'/a Nov 12 43 'A Nov 1 Union Carbide & -Carbon L_No par 41% 41% 40% 41% 41 41% 41'A 41% , 40% 41% 40% 41'A .< 17,200
.115 Mar 103 Oct 28 110 V Jun 8 Un El Co of Mo pfd $4.50 ser__No par *I108V2 ,110% *108% 110'A 110% 110% *109% 110% *1091/2 •110'/2 *1091/2 110% 20
106% Sep 91 Feb 9 98 , Jun . 7 ; * Preferred $3.70 series—_No par *91 93 *91 95 *91 94 • • *91 94 94; , 94 *94 96 20
104 Jun 80 Nov 4 90 Jan 24 Preferred $3.50 series : No par ,*86% 87% *86% 87% 87 87 *86 VA 871/2 87% 88 *83 89 300
27 ;Dec 21% Feb .11 38% July fa Union OU of *CalifornW_—25 30% t 30 V8 29 % .29% 29% 29 3,4 29% 30. 29% 30 29% 29% 3,700

•% „ .J— 79% Nov 10 96'A July 1 Union Pacific RR Co eomL——_50 86 86'A V 85 86'A 83'A A 84%' <•%: 84% 85%/.;: 85 v-: >85% 85 >86 8,500
^ 45% Sep 27 51% July 8 4 7c, non-cum preferred.; 50 *50 50 Vb 50 .,50% 50% 501/2 50% 501/2 50% 50% 50% 51 1,800
38% Feb 31% Jan 26 41% Jun 2 Union Tank €ar~L-^.L-X-,L—Noipar :: *35% 36%

•' ( - ..

* 36 36% *36 36%«' *36 36%
"

351/2 36 35 , 35 •• 900

2 5'/a Dec 22'/a Dec 1 30% May 19 United Aircraft Corp common _5 24% 24% 2334 24% 23'A 23% 23% 24 23 % 23% 23'A 23% 6,100
110 ;Sep 103 'A Nov 29 110% Jun 3 5% ■ convertible preferred—;__'_10o .107 107 *107 108 % *107 108% . *'107 :r 108% *107 108'A *107 108% 200
28'% Apr 9% Nov 24 L 19'A Apr 2

■ United ;Air Lines Inc common_uJlO 11%. 12 11% 12% 11% 11% i 11% 12% 11% 12 1/4 11% 12 12,400
.120% Apr 57% Nov 30 90% Mar 22 4'%:% preferred ; '100 : :"63% r 65 'A < 64'A 65 'A *63% 64% 65 % 65% 65 65 64 65 1,100
24'A Nov 19 Jan 22 23 'A Oct 25 > United Biscuit Oo__.^ No par 20% 20% 20% 20% 20% 20% 20 % 20% 20% 20 % 20% 20% 1,100

___ 6'A Dec 31 C 15'A Jan 2 United Board & Carton Corp .10 . 7'A 7% 7V4 7'A 7'A 7y4 7'/a 7% 7'A 7'A ,7 7Va 1.800
, 35 Dec 27% Feb .20 38% Dec 13 United Carbon' Co___ No par .*35% 36'A 35% 35% 36 36 < 36% 36% 36 36'A 36 36 % 2,800
: 33 % Nov 29 Feb 5 f 36 July 7 United-Carr Fastener Corp__No par *29/ 31 • •*" . *29% 31 *30 31 *30 32 *30 32 = *30 32 - ___

8% . Feb *

2% Nov 30 5% July 15 Unite Cig-Whelan Stores com—30c • 3% 3% * 3 > 3 '/a 3 3% 3 3 3 3% ;2% 2% 5,200
83 Jan 41 Dec 14 55 , Jan 5 $3.50 convertible preferred—_10o *44 441/2 *44 44V2 44 i; 44'A *43 44 *43 >■ / •>44 *43 44% 70
4'/a Jan . 2 '/a Feb 11 3% May 15 United Corp common 1 2% 2% 2'A 2% 21/4 2% > 2'A 2% 2'A 2% 2'A 2% 21,500
53 'A Mar X39% Dec 20 ' 47% May 20 $3 preference ; l_—5 42% 42% 42% 42% 42% 42% 42% 42% 42 .'A 42 % 42 42 1,700
10'A Feb 4 % Feb 26 • 9 , May 27 :j\ United Dyewood Corp common .;_1 5% 5% 5% 5% *5 'A 5% *5% 5% *5'% 5% 5'A 5% 500

'i 95 Jan 60 Dec 21 82% Apr 22 7% preferred.: 100 *64i.'8 67 ' *64 65% *63% 65% *63% 65% *63'A 65 *63 65 • •

19% Oct 16% Feb -.13 28 % Jun 3
• United Electric Coal Cos_L——5 22% 22% 21% 22% *21% 22 21% 21'A • 21% 21% 20% 21 1,700

43'% Jan 37% Jan 21 46% Jun 11 United Engineering & Foundry—_5 39 39 V 38 34 39 38% >38% 38% 38% 38% 38% 38% 38% .. 1,600
. 59% July 48 Feb .10. 58% May 17 / United Fruit Co No par

'

52 !A 52% 51% 52'A < > 51'l/2 51% .7 51% 52 52 •:
.

52 51 % ,52 6,800
24'A Jan 18% Dec 23 23 May 24 United Gas Improvement Co 131% *19% 19% 191/2 19% *19% 19% *19'/2 19% 19% 19 % 19% 19% 800
19'A Feb' 11J/2 jfec 21 21% May 26 United Merch & Mfrs Inc 1 12 Va 12'A 11% 12'A 11% 12 11% 11% 11% 11% 11% 11% 7,000

Sales for
the Week

Shares

9,100
230

700

1,900
. 200

1,000

1,960
2,700
1,800
4,100

Y','. 1,900
300

2,000

4,700
490

'45 % 45% 45'A 45% 45% 451/2 3.000
*64 65 64% 64% *64% 65 'A 200

71% 72'A 71 Va 71% 69 3 4 71 21,500
*137% 138 CO 138% 138'A 138'A 1,600
19% 19% 19% 19% 39% 19% 2,300

;
39% 39% *39 % 40 40 40 110
5

'

5 *4% 5 4% 4% 500

r *9V'8 9'Ar 9'/a 91/4 9% 9'A 1.000
*84 88 ; *84 88 *84 88

■V 3% ■ 3% i 3% 334 3% 3% 4,500
*21 25 .

, *20'A 25 *21 25

*16% 17% . 171/4 I7V4 *16% 17'A 200

,: 5'A 5'A . *5'/8 5'A 5% 5'A 800

20 20 20 20 *19% 20 . 900

*160 165 *1(30 165 *160 T65 10

7% 7% 7% 7% 7% 7% 4,000

;>• 45% 45% , M5'/2 46% *45V2 "■46% 190

23'A 23'A 23 23 *23 23% *22% 23% 23 23 22 221/4 700

10% 10% 10% 10%' - •. 10% 10% * *10% 11 ' 101 a 10% .. 10% 1078 1.000
'23 23% 23 23 23 23 23 23 *22% 23'% *22% 23% 300

13% 13% 13% 13% -13'% <13%
-

xl2% 12%" 12% 12% 12% 12% 4,400
20% 20% 20% 20% 20 »/2 20% •1 *20% 21 *20% 21 *20% 21 600

*86 88 *86 88 *86 88 *86 88 *85% 88 *85% 88

•86% 89 *86% 89' *86% •Bo
'

*85% 89 *86% 89 . *86% 89
'

■

—_

For footnotes see page 22.
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22 - (222) THE COMMERCIAL & FINANClAL^tniRnNiCLE Monday, January 17, 1949

Lowest

I per share

35% May
85 Dec

5% May
69 May
14 Nov

107% Dec

34% Dec
31% Dec
31 Oct
30 Dec

30 Aug

57 Apr
13 Mi Apr
297/a Apr
100 Dec

xl7% May
7% May
10% Dec
88% Dec
12 Dec

21 May 36% Nov

19'/a Dec
17% May

20 Sep
30 Dec

5% Dec

'83% May
2iya May

105 Dec

112% Nov
103% Dec

106% Dec

32% May
105 Dec

5% May
38% May
4 May
9% May
26% Dec
65 Dec

17 May
27% May
22% May
88 Dec

94% Dec
30 Nov

62% Mar
31 May
90 Dec

26% May
19% May
9% May

84 July
=•

29% May
5% May

8% May
51% Sep
10% May
88% Dec
16 Jun

15% Dec
135 Oct

31% Dec
43 May

27 Jan

23% Feb

26% Feb
41 Feb

12% Jan

/90 Feb
34% Jan

117% Mar
121% Jan
112% Jan
116% Aug

47 Oct

113 Jan

10% Jan
;
75% Jan
9% Dec

■32% Dec
42% Feb
90 Mar

26% Sep
38% Oct
31 Dec

105 Aug
106% July
55 Jan

76 Dec

\ 53% Oct
101% Mar
34 Feb

29% Feb
17% Feb
90 Feb

34 Feb

12% Dec

13% Feb
64% Oct
17 Oct

99 Jan

20 Nov
19 Nov

145% May
35 Dec

53 Feb

75 Dec 94% Apr
83 Dec 100 Feb

53 Dec 80 Feb

62 Nov 70% Mar
8 May 18% Feb

33% Aug
10% May
37% Dec
14% May
53% May
15 May

14% May
5% Jun

45 Jan
16% Feb
50% Mar
23% Oct
83 Oct

31% Feb

25 July
10% Jan

NEW YORK STOCK RECORD

Range for Previona
Vear 104 J

Highest

$ per share

50% Nov
104% May
10% Nov

112 Nov

16% Oct
121 Feb

45 Feb

40 Jan
38 Feb

33% Nov
33% Oct

75% Feb
17% Jan
36% Feb
109 July
24% Jan
13% Feb
19% Feb

106% Mar
18% Feb

— ,

: '♦» ■ : '

' <■«< Range
Lowest

f per share

32% Dec 1
85 Oct 29
7% Mar 16

93 Feb 11

14% Nov 29
109 Jan 6

15% Dec 27
28 % Dec 22
29% Nov 5

24% Dec 14
25% Dec 21
29 Apr 15

T

for year 1948
Highest

I per share
48% Jun 24

, 96% Apr 23
14% July 13
124% July 12
18% May 15

117% Jun 14
23 Jun 2

38% May 11
34% May 3
39% Apr 26
32% Jan 5
32% Jan 13

57%
12%
28

100%
X18%
8%

;o%
x83%
9%

22

xl9%
20%
12%
1%

16%
13

3%
26

X80

19%
13%
104%
Xll3%
103%

105%
100%
16%
38%
100%

Aug 16
Dec 21

Dec 31

Apr 29
Mar 17

Feb 11

Mar 12

Mar 12

Nov 3

Nov 10
Nov 10
Jan' 5

Dec 30
Dec 29

Dec 29

Dec 31

Dec 31

Sep 27
Nov 10
Mar 3

Feb 13
Mar 16

Apr 15
Mar 29

Nov 3

Oct 25

Apr 20
Feb 14

Feb 25

66

15%
35%
105

27%
13%
16%

101
14

5% Nov 27
34% Dec 20
7% Mar 17
22% Mar 12

25% Nov 10
58% Dec 16
15 Dec 28

29% Nov 24

23% Dec 21
85% Feb 11

91% Feb 11
25 Dec 29

Jan 5
Mar 16

Mar 18

Feb 20

13% Dec 27
9% Feb 27

X53 "J Aug 2
27% Feb 26
9 Feb 11

80

37

83

23

6%
51

10%
69

12%
14%

125

28

41%

Mar 17
Mar 9

Nov 30

Dec 16

Dec 16

Dec 16

Dec 3
Feb 5

Nov 29

13% Dec 31
58% Dec 2

X62 Nov 29
58 Jan 5

60% Mar 19
8 Mar 9

22 Dec 23
10% Feb 27
37 Dec 21

15% Feb 21

65% Feb 27
13% Dec 29

19% Feb 11
3% Dec 29

32 Jan 2

'34% May 14
27% Aug 3
20% May 28
1% Dec 29

22 Sep 7
30% Jan 2
6% May 24
34% Aug 5
86% Jan 2
26% May 21
19% July 1

114 Jun 4

119% Jun 22
111% Oct 20
113 Jun 9
107 Jun 18

22% Oct 20
51% Jun 15
110% Jun 11

10% May 18
46% May 20
16% July 9
38% July 12
36% May 21
74% July 9
26 May 19
39% Jun 14
33% Jun 9
95% Apr 23
101% Jun 11
40% Jun 9
115 July 21
57"% Ocr 22
92 Jan 5

27% Jan 7
24% May 26

. 22% July 6
126 July 30
31% Nov 1

19% Jun 21

12 May 27
65% May 15
17% May 17
88% Jan 21
19 Jan 8
18 Jun 10

X138 Jan 13

37% Oct 22
49% Jun 14

25% May 15
81% Feb 4
94 May 17
96% July 28
69 July 15
11% Jun 21
:'/ . », •••

34% Jan 2
16% May 24
48 May 25
24 Oct 23

89% Oct 28
x!9% May 27

85 July 12
6% May 19

• STOCKS

NEW YORK STOCK
EXCHANGE

'

Per

Jan 2
Jan 8

Jun 4

Aug 26
May 21
May 24
July 13
Jun 2

May 22

Victor Chemical Works common—5
3% % preferred 100

Va-Carolina Chemical com No par
6% div partic preferred— 10o

Virginia Elec & Pwr Co com 10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common 25

6% preferred 25
Visking Corp (The)——, 5
Vulcan Detinning Co common 20

7% preferred 20

W
Wabash RR 4%% preferred-—100 *58% 59%
Waldorf System No par 12% 12%
Walgreen Co common No par 29% 29%
4% preferred 100 105 105

Walker (Hiram) G & W No par 23% 23%
Walworth Co No par *9% 9%
Ward Baking Co common 1 14% 14% ./

5%% preferred 100 *92% 93% w

Warner Bros Pictures 5 10% 10%

Warren Foundry & Pipe No par *23 v 24
Warren Petroleum Corp , 3 > 22 22
Washington Gas Light Co—No par 24% 24%
Waukesha Motor Co 5 13% 13 % y

Rights - 1% 1%
Wayne Knitting Mills 5 *16% 17% .

Wayne Pump Co 1 14% 14%
Webster Tobacco Inc 5 3% 4
Wesson Oil & Snowdrift com—2.50 27% 27%>

$4 conv preferred No par *82 83% Z
West Indies Sugar Corp 1 22% 22%
West Penn Elec Co com—„No par ' 15% 15%
Class A No par *109% 111 /
1% preferred — .100 115% 115%:
6% preferred ----—■—/—-100 109% 109%

West Penn Power 4%$ pfd 100 '109% 110% ;
4.20% preferred series B 100 *104% 106

West Virginia Coal & Coke 5 17% 17%
West Va Pulp & Paper com__No par 40% 41
4%% preferred ; 100 *106% 108% >

Western Air Lines Inc 1 *5% 6%
Western Auto Supply Co 10 38 38%
Western Maryland Ry com 100 11% 12 >*"
4% non-cum 2nd pfd —100 *28 ' 31

Western Pacific RR com No par 28% 28% >
Preferred series A 100 * 63 64 >'

Western Union Teleg class A.Nopar 16% 16%
Westinghouse Air Brake No par 34% 34% -/
Westinghouse Electric com 12% 26% 26%

3%% pfd series A 100 *94% / 96 >'">
3.80% pfd series B 100 *98% 99%

Weston Elec Instrument 12.50 *26% 26%

Wheeling & Lake Erie Ry 100 *100 108
Wheeling Steel Corp com No par 46% 47%"',.

$5 conv prior pref No par 89 89
White Dental Mfg (The SS) 20 *24 24%
White Motor Co 1 14% / .15
White Sewing Machine com 1 19 ;/". 19

$4 conv preference No par *53% 54%
Prior preference . 20 *29? / 30

Wilcox Oil Co_ 5 10% 10% J

LOW AND HIGH BALK PRICES r»*« 'f f
> -

'

Saturday Monday Tuesday Wednesday Thursday , .Friday Sales i«».

Jan. 8

f per share

• Jan 10 Jan . 11 Jan. 1!J Jan. 18 .. c/'Jan. 14 * the Week

1 per share ;> t per share 1 per share ,/■'.•.• t per share $ per share Shares

36% 36%.-,. 36% ,
36% 35% 35% 36% *36% A 36% 37 >

, z r- 36% 37% Y 1,500

*91 92%. *91 . 92% *91 92% *91 ,.92% >.i*91 92% ■/.. -« *91 92% : > . ■ --- ■/

9% 9% 9% 9% 9 9'/a *9% V9% A «>■ 9-: ; 9 : ;•>'/ 8% 9 4,100

104% 104% 103% 103'% 103% 103% *102 106 .< 103% 103% >102% 103 ,
,

. 700

16 16 15%~-16 155/a 16 157/a >16 15% 16 15% 16 9,400

115% 115% *115 116 115 115% *115 116 . ..<■ 115 i: 115 *115 115% > / 230

15%
; 15% 15% 16% A v. 17 17% 18% 18% 18% 19% 19 19% V 530

*31 'A 32%
■

*31'A 32% *31% 32% 32% .32'% 32% 32%'.- ..>.*31% 32% 200 r

32% 32% 32'/a 32'/a ■V *31% ,32% *31% >32% 32% 32% ■ 31% 31% 500

26% 26% 27 27 27% 27% 26'% 267/a 26% 26% . V *26% 26% 1,000 •;

*25% 27
,

*25 27
''

*25 27 *25% 27
. 27 ; 27 > r *26'A 27'% 100 ')

*30% 31 *30% 31 ' *30% 31
'

*30% 31 31' 31 31 31 80

*58 60

*12% 13
*29% 29%
104 105

23% 23%
9% 9%
14% 14%
*92% 93%
10% 10%

Willys-Overland Motors com 1
$4.50 conv pfd series A No par

Wilson & Co Inc common No par

$4.25 preferred — No par
Wilson-Jones Co 10
Wisconsin El Pwr Co com 10

6% preferred 100
Woodward Iron Co _10
Woolworth (F W) Co 10
Worthington Pump &
Machinery common No par
Prior pfd 4%% series 106
Prior pfd 4%% conv series 100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) Nopai
Wyandotte Worsted Co 5

Yale & Towne Mfg Co 25
York Corp common-.———. —-1

4% % preferred ; 50
Young (L A) Spring & Wire_No Par
Youngstown Sheet & Tube—Nopai
Youngstown Steel Door No pai

Zenith Radio Corp No par
Zonite Products Corp— 1

7% 7%
56 56

11% 11%
*73% . 75
12% 12%
15% 15%

-126 130

33% , 33%
45% 45%

15- 15%
62 v 02

*66% 67%
77 77

*68% 69
9% 9%

23% 23%
"12 12 %
39 39
-19% 20
72% 72%
14% 14%

*23

21%
- *24 %
13%
1%

*16%

14%
:;' 4

26%
83%

22%
15%

110%
115 >'
109%

-110

*104%
17

41%
*106%

*5%

*37%
11%
*28

*27.
"

*63

15%
33%
25%

*

94'/4
*99

26

*100 "

46%
89

*24

14%
18%

*53%
*29

10%

7%
*55

11%

24

21%
24%
13%
1%
17%
14%
4

27%
83%
22%
15%

110%

115%
109%
110

106

17%
41%
107%

6%
38% .

11%
31;
28%
63%

16%
34'A
26%
94%
99%
26%
108 V
467/a
89 .

24%
14%
18%
54%
30

10%

7%
58,.

11%

*58%
13

29%
*103%

22%
9%
14%

*92%
10%

*23

21%
24%
13%

1%
*16%
*14%

: 4

25%
.,82%

22%
15%
110%
115%
109 .

*110
*104%
*17

: 40

*106%

5%

37%
11%
*28

28%
63

15%
33%

25%
•; 94%

99%
26%

*100
* 46 Va
88%
24%
14%
18%

*53%
*29

10%

7%
56

59%
13

29%
105
23

9%

14%
93%
10%

23%
21%
*25
13%

1%
17%
14%
4

26

83

22%

15%
110%
115%
109%
110%
106
17%
40%

107"%

5%
38

12%
30%
28'A
63

15%
33%
25%

94%

99%
26%

108

46%
88%
24%
14%
19%

54%
30

11

7%
56

*58% 60

13% 13%
*29% .-29%
!103 % 105
23 /, : 23%
9% v>.?%
14% ..14%
*92% . 93%

9% 10%

*58% 60
■ 12% 12%
,-29% 29%
-103% 103% -

23%. 23% ,

9%-- 9'A
.14% 14% >

•'-92% 92%

, 9% 10 o

59% 59%
; * 12% 13
*29 30

...103% 103%
.23% 23%

• • 9 9%

14% 14%
*92% 93
9% 10

• 23

21%
x24%
13%
1%

*16%
14%

, *4

25%
> 83%

22%
15%
109%
lis;

110;
110%
*104%

Y 17%
40%

*106%

5%
37

11%
29

*28
*63

15%
33%
25%

94%
ioo i
26%

*100
...

46%
88%
24 ji.

,v„ 14%
Y; 19%
*53%
30

10%

23

; 21%
;24%
>..13%

1%
.17%
14%
4%

.26%
83%

"22%
15%
109%
.115%
110

110%
106

17%
4L
107%

5%

,37 -

,121/8
29

29 %
,65

t-J5%
; ,34
>?5%
,.94%
100%
.v 26 'A
-108

,.46%
89%
24

A 15%
;.;.20
•

.54%
..,30
u 11%

*73% 75
12'% 12%
15% 15%

*126 130

11% 11%
*74 75

12% 12%
15% 15%

*126 130

33% 34% 34 34%

45 Va 45% 45% 45%

15 15% 14% 15

*61 63 60% 61

66% 66% 67 67

77% 79 .: • *77% 80%

68% 68% 69 69%

*9% 9% 9% 9%

7% -. 7%
*56

. >58 «.

11% i-11%
75 ;;-75

*12% 12%
15% 15%

*125 130

34 I34

45%'-46%

14% 15
61 61%
67% A 67%
*77% ' 80?%

=

*69'% 70 • •

*9'% 9%

,*23%
20%
*24%
13%
1%

*16%

: 14%-
*3%
25%

:
. 82%:
VI22%.

15%
100?%

Y 115%
110%
*110%
*100

! 16%
40%

- 106%

: 5%
• - 37%

■ .11%
*28 '*.>

*28?%
. *63,,

15%
-t 33 Va

'

V 25%
*94/, f
100 Vs.
*25%
*100%
,:.45%
, *88. .

,*24;-"./'
*14%
20 ,

*53%
*29%
*10%

75

* 125
,

34

46

24

21%
24% .

13'A
1%

17%
14%
4

25%

82%,
22%
15%
109'% t' ,'
115%Y>
110%. *

110%
108 .

17%. /
40%
106% • X

6%
37% •

11% V;
30 -

29

65 .

15%
33% >Y
25% v

94%
100 "a

26'%
108 '

45%
89

25

15 >YY
20

54%' ;
.30 . V,
11

-. / 23%
> . 20%
-

, 24%
>12%
;■ • 1%
*16%
14%

. 3."%
•i>.*.'25 •-

- 83%
V , 22 3e
>•14%
.*109%
;-Vll5%
V 109%
110%
*104%
16'A

.*40'/a
*107 ,

6

37%
'-,11%
*28 '

28%
* 63%
15%

> . 32%
- .24%
>94%
100

*25

100
- .45

/ 88
V 24

14%
19%
53%
29'/a
*10%

23%
21

24%
13

1%
17%
14%

37/a
25 ,

83%
22%
15%
110%
115%
110'
110%
106

16%
40%

107%

6

37%
11%
29%
28%
65 .

15%
33'/«
25%

94'%.
100%
26%
108

45%
88

24

14%
19%
53%
30

10%

100

300
■ f 500

1

90

4,100
1-1,700
1,700

20

15,600

400

4,500
800

A 4,700
33,300

1,300
800

3,500
360

5.GOO
4,800

. /
. 70

520
130

ft-- 50

» 2,600
1,700

40

1,000
а,900
3,200
100

1,000
100

2,300
б,400

22,500
300

1,100
500

> 1,100
. 170

300

2,800
3,500

30
400

1,000

31

4t

31%
4

23 23% 23% 23% 23'/a 23%

11% 12 12'A 12% 11% 12 '

=

39 39'% *39 39% 39 .39

19% 19% 19% 19% *19'% 20%

71% 72% 71% 72% 72 72 %

14% 14% 14% 14% 14% 14%

30% 30% 30% 30% 30% 31

4 4 4 4 *4 4%

9%

23

>11%
*38%
19%
70%

14%

30

*4

7% >Y>v 7% 7% 18,500

56% 56 . 56 1,100
llVa ' 11% 11% 3,700
80 *75% 80 100

12% 13 13 900

15%; 14% 15'A 6,200
130 *126 130 .

34'% : 33% 34 3,000

46% % 46'/a 46% 10,400

14% > 14% 14% 2,900
60'% .

60 60 240

67 67 67% 280

79% * *77 79 30

70'% 69% 70 900

9% 9% 9% 900

23 22% 22% • 1.400

11% iv . -11% 11% 1,300
39% *38% 39% . ■ '200

19% > 19 19 500

71% ./ . . 69% 70% 6,400

14% 14 14% 1,900

30%
4 %

29%
4

30%
4

4,300
1,100

*Bid and asked prices; no sales on this day. fin ieceivership. liEx $40 liquidating dividend paid May 10. a Deferred delivery, c Name changed from The Superheater Co.
sales, wd When distributed. x-Ex-dividend. ' --

r Cash sale, s Special

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

i

iWeefc Ended Jan. 14,1949

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday
*

Total

Stocks, ; Railroad
Number of and Miscel,
Shares Bonds

370.150

765,770
710,482

709,840
700,170

930,270

$1,062,000
2,434.000

■2,210,000
.2.191,000
2,304,000
3,050,000

Foreign
Bonds

$78,000
327,000
413,000
299,000
263,000
186,000

4,186,682 $13,251,000 $1,566,000

Int'l

Bank

Bonds

$5,000
"

2~000
-

r . ■

Yi'ooo

$18,000

United States Total

Government Bond
Bonds Salet

$1,140,000
—— 2,766,000
— 2,623,000
— 2,492,000
______ 2,567,000
$49,000 3,296,000

$49,000 $14,884,000

Stocks—No. of shares

Bonds
U. 8. Government-
International Bank

Foreign
Railroad & Industrial

Total

Week Ended Jan. 14
1949 A 1948

4,186,682 4,694,970

Jan. 1 to Jan. 14
1949 1948

9,155,892

$49,000
18,000

1,566,000
13,251,000

$31,000
912,000

1,590,000
29,817,300

$52,000
30,000

2,751,600
26,976,000

10,197,236

$164,000
1.257.000

3.233,200

58,507,300

$14,884,000 $32,350,300 $29,809,600 $63,161,500

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Jan. 14, 1949

Saturday
Monday
Tuesday
Wednesday
Thursday

Stocks .' >: ;

(Number Bonds (Par Value)

of Foreign ■ Foreign
Shares) Domestic Government Corporate Total

102,750 $39,000 $10,000 $49,000

192,255 173,000 105,000 ." $3,000 281,000

197,280 172,000 18.000 8,000 198.000

229,050 136,000 18,000 3,000 157.000

200,085 104.000 47,000 21,000 172,000

237,775 134,000 90,000 20,000 244,000

1,159,195 $758,000 $288,000 $55,000 $1,101,000

Stocks—No. of shares-

Bonds

Domestic—

Foreign government-
Foreign corporate—

Week Ended Jan. 14
1949 1948

1,159,195 ' 1,127,865

Jan. 1 to Jan. 14
1949 1948

2,203,105 2,436,355

$758,000
288.000

55,000

$1,222,000
161,000

39,000

$1,419,000
466,000
61,000

$2,867,000
168,000

127,000

Total. $1,101,000 $1,422,000 $1,946,000 ' ; $3,162,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except for Income and defaulted bonds. Cash and deterred delivery sales are disregarded In the week's range, unless they are the only transactions ofthe week, and when outside of the regular weekly range are shown In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

Figures after decimal point represent ene or more 32d of a point. '

Range for Previous
Year 1947

Lowest

104.25 Sep
106.4 Dec
111.23 Sep
106.13 July
108.16 Dec

114.8 May
104.12 Feb

104.24 July
104.14 Sep
101.27 Dec
101.26 Dec

101.24 Dec

101.24 Dec
101 Dec

105.17 Jun

100.7 Dec

101.7 Deo
102.6 Sep
100 Dec

102.12 Apr
101.12 Dec

102.4 July
101.20 Dec
102.30 Apr
101.22 Dec
101.28 July

Highest
106.6 Feb

108.21 Feb

112.6 Feb

106.13 July
108.16 Dec

114.8 May
104.12 Feb

Range for year 1918
Lowest Highest

105.1 Sep 20
107.4 Sep 17

105.28 Mar lo
108.28 May 17

101.18 Dec 2 102.22 Feb 2

102.23 Sep 30 102.23 Sep 30

104.24 July
104.23 Feb

104.18 Apr
104.4 Jan

104.10 May

104.15 Apr
103.20 Apr
105.17 Jun

103.19 Apr

105.18 Sep
102.24 May
102.24 May

102.12 Apr
102.6 May

102.23 Apr
102.25 Apr
103.1 Apr
103.2 Jan

103.4 July

101.7 Sep 20
101.19 Jun 14
100.24 Mar 13
100.23 Jan 28
100.23 Sep 17

100.16 Sep 10
100.7 Oct 13
102.26 May 25
100.7 Oct 4

101.11 Jan

101.19 Jun

100.25 Jan

100.26 Apr
100.24 Sep

101.12 Jun 1

100.27 May 21
102.26 May 25
100.23 Jun 10

101.14 Sep 10
100 Mar 4

100 Mar 2

100.21 Oct 26

100.31 Sep To

102.13 July 13
100.4 May 3
100.2 Feb 11

100.21 Oct 26

101.13 Mar 22

101.7 Dec 23 101.26 May 18

100.31 Sep 27
100.30 Sep 27

101.18 July 13
101.19 July 13

100.20 Oct V 101.8 Apr 100.7 Oct " 4 100.16 Apr 14

60

65

Dec

Dec
102

103.4
July
July

94.10 Jan 15
94.14 Jan 15

98.30 May 17
99.30 May 17

"Bid and asked price. No sales transacted this day.

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 3yBs __1949-1952
Treasury 3s 1951-1955
Treasury 27/8s 1955-1960
Treasury 2%s 1951-1954
Treasury 23/48 1956-1959
Treasury 23/4s 1958-1963
Treasury 2%s____ 1960-19G5
Treasury 2'/as ..1949-1953

Treasury 2 '/as 1950-lf*»-2 '
Treasury 2y2s 1952-1954
Treasury 2y2s 1956-1958
Treasury 2VaS ^_____1962-1967
Treasury 2y2s ...1963-1968
Treasury 2%s __Jun 1964-1969
Treasury 2%s Dec 1964-1969
Treasury 2y2s 1965-1970

Treasury 2V2s 1966-1971
Treasury 2y2s Jun 1967-1972
Treasury 2y2s___ Sep 1967-1972
Treasury 2y2s___ Dec 1967-1972
Treasury 2y4s 1951-1953
Treasury 2 y4s 1952-1955
Treasury 2y4s 1954-1956

Treasury 2V4s ___1956-1959
Treasury 2%s Jun 1959-1962
Treasury 2y4s Dec 1959-1962
Treasury 2s Jun 1949-1951
Treasury 2s Sep 1949-1951 "
Treasury 2s pec 1949-1951
Treasury 2s Mar 1950-1952

Treasury 2s Sep 1950-1952
Treasury 2s__ 1951-1953
Treasury 2s 1951-1955
Treasury 2s Jun 1952-1954
Treasury 2s .Dec 1952-1954
Treasury 2s 1953-1955
Treasury l'/as 1950

International Bank for v

Reconstruction & Development
10-year 2V4s __1957
25-year 3s 1972

a Odd lot transaction, r Registered

Saturday
Jan. 8

Low High

*102.1

"104.28

*108.11

*103.27

*109.1

*109.5

*109.23

*101.14

102.4

104.31

108.14

103.30

109.4

109.8

109.26

101.16

Monday
Jan. 10

Low Hii'h

*102.1 102.4

*104.28 104.31

*108.10 108.13

*103.27 103.30

*109 109.3

*109.4 109.7

*109.22 109,25
*101.14 101.16

LOW

Tuesday
Jan.11

Low High

*102 102.3'
*164.28 104.31

*103.12 108.15

*103.27
*109.3

*109.8
*109.25

AND HIGH SALE PRICES

103.30

109.6

109.11

109.28

*101.14 101.16

Wednesday
Jan. J'i

Low illgn

*102 102.3

*104.28 104.31

*108.13 108.16

*103.27 103,30

*109.3 109.6

*109.8 109.11

*109.26 109.29
*101.14 101.16.

*102.15 102.18

*102.29 102.31
*104 104.2

*101.30 102

*101.17 101.19
*101.4 101.6

*101.3 101.5
*101.2 101.4

*100.30 101

*100.18 100.20
*102.1 102.3

*100.18 100.20

*103.6 103.9

*102.4 102.6

*105.2 105.5

*102.16 102.18

*100.8 100.10

*100.8 100.10

*100.12 100.14

*100.17 100.19

*100.23 100.25

*100.25 100.27

*101.1 ) 101.3
*101.9 101.11

*101.11 101.13

*101.14 101.16

*101.15 101.17

*103.19 103.22
*100.9 100.11

*102.14

*102.28

*103.30

*101.29

*101.15

*101.3

*101.1

*101

102.17

102.30

104

101.31

101.17

101.5
101.3

101,2

*102.14

*102.29

*103.31

*101.30

*101.16

*101:4

*101.3

*101.1

102.17

102.31

104.1

102

101.18

101.6

101.5

101.3

*102.14

*102.29

*104

*101.31

*101.17

*101.5'

*101.4

*101.2

102,17
102.31
104.2

102.1

101.19

101.7

101.6

101,4

*100.29 100.31

*100.17 100.19

*102.1

*100.17

*103.6

*102.3

*105.2

102.3

100.19

103.9

102.5

105.5

*102.15 102.17

*100.8 100.10

*100.8 100.10

*100.12 100.14

*100.17 100.19

*100.22 100.24

*100.25 100.27

*101 101.2

*101.9 101.11

*101.10 101.12

*101.13 101.15

*101.14 101.16

*103.19 103.22

*100.9 100.11

*98.24

*99.13

98.23

99.16

98.24

*99.9

98.24

99.15

*100.31 101.1

*100.19 100.21

*102.2 102.4

*100.19 100.21

*103.6 103.9
*102.4 102.6

*105.2 105.5

*102.16 102.18
*100.9 100.11

*100.9 100.11

*100.12 100.13

*100.17 100.18

*100.23 100.24

*100.25 100.27.

*101.1 101.3

*101.9 101.11
*101.11 101.13

*101.14 101.16

*101.15 101.17

*103.19 103.22

*100.9 100.11

*98.21 99

*99.14 99.21

*101 101.2

*100.19 100.21

*102.2 102.4

*100.19 100.21'

*103.7 103.10
*102.4 102.8

*105.2 105.5

*102.17 102.19
*100.9 100.11

*100.9 100.11
*100.11 100.12
*100.17 100.18

*100.23 100.24

*100.26 100.28

*101.1 101.3

*101.9 101.11

*101.12 101.14
*101.14 101.16

*101.15 101.17

*103.17 103.20

*100.9 100.11

*98.21 98.26
99.16 99.16

Thursday
Jan. 13

Low High
*102 102.3

*104.28 104.31
*10813 108.10'
*103.27 103.80

*109.3 109.6

*109.8 109.11

*1C9.26 109.29
*101.14 101.16

*102.14 102.17

*102.29 102.31
*104 104.2
*102 102.2

*101.17 101.19

*101.5 v 101.7
*101.4 101.6

*101.3 101.5

*101 101.2

*100.20 100.22

*102.2 102.4

*100.20 100.22

*103.7 103.10
*102.5 102.7
*105.2 105.5

*102.18 102120
*100.10 100.12

*100.10 100.12

*100.11 100.12

*100.17 100.18

*100.23 100.24

*100.26 100.28

*101.1 101.3

*101.10 101.12
*101.12 101.14
*101.15 101.17

*101.16 101.18
*103.17 103.20

*100.9 100.11

*98.20 98.28
*99.12 99.15

Friday
Jan. 14

Low High

*102 102.3
*104.28 104.31

*108.14 103.17

*103.27 103.80

*109.5 10J.8

*109.9 109.12

*109.28 103.31
*101.14 101.16

*102.14 102.17*

102.31 102.31

*104.1 101.3

*102.1 102.3

*101.18 101,20
*1-01.6 101.8

*101.5 101.7

*101.4 101.G

*101,1 101.3
*100.20 100.22

*102.2 102.4

Sales for
the Week

Bonds(*)

49,000

*100.20

*103.7
*102.5

*105.2

100.22

103.10

102.7

105.5

*102.18 102.20

*100.10 100.12

*100.10 100.12

*100.11 100.12

*100.17 100.18

*100.22 100.23

*100.26 100.28

*101.1 101.3

*101.10 101.12

*101.13 101.15
*101.15 101.17

*101.16 101.18

*103.17 103.20

*100.9 100.11

*98.22 98.28

99.15 99.15
5.000
13,000

bond transaction.

RANGE FOR WEEK ENDED JANUARY 14

BONDS
New York Stock Exchange

New York City
Transit Unification Issue—

3% Corporate Stock 1980

Interest
Period

J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Bonds

Sold

No.

Range for
year 1918

Low High

107% 106% 107% 200 100% 107

Foreign Securities

l f Telephone >

REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

_ 120 Broadway, New York ~

'Teletype
NY 1-1693

Foreign Govt. & Municipal *.<

-Agricultural Mtge Bank, (Colombia)-^ ' >
gAGtd sink fund 6s ; 1__1947 F-A *.
AGtd sink-fund 6Si—i_^^l__l948:">A-O 1

AkershuS (King of Norway) 4s____1968 Af-S
.' SAAntioquia (Dept) coll 7s A__*__1945 J-J.V
\ ■ gAExternal s f 7s series B__„i_1945 < J-J

gAExtcrnal s f 7s series C___l«_1945 '' j-jr
§AExternal s f 7s series D^__2;_1945 J-J .

- AExternal s f 7s 1st series 1957 . ' A-O'
AExternal sec s f 7s 2d series__1957 A-O
AExternal sec s f 7s3rd series__1957 • A-O

AAntwerp (City) external 5s_*._ il958 '. J-D
Australia (Commonw'lth) 5s of '25-1955- - * J-J-

10-year 3'/4s -__1956 V
10-year 3'/4s —i.— „195? - j-d <
20-year 3%s 1967 J-D
20-year 3%s-„; i_--^__,__::_1966 j-p
15-year 3%s ^ _i___-_______1962 F-A

Belgium external 6'/2s_________^_l949 M-S
External s f 6s ^_______1955 j-j
External s' f 7s _„.?____1955 : J-D

SABrazil (U S of) external 8s_„i_1941 • j-d
Stamped pursuant to Plan A
tint reduced to 3.5%) __1978 A-O

AExternal s f G'/aS of 1926- 1957 ' A-O
Stamped pursuant to Plan A
(lilt reduced to 3.375% )„___1979 j-p

AExternal s f 6%s of 1927. 1957 A-O
Stamped pursuant to Plan A

'
. (Int reduced to 3.375% )____1979 A-O
A7s (Central Ry) _____„___1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%)______1978 J-P

5% funding bonds of 1931 due__1951
Stamped pursuant to Plan A

-
, (Int reduced to 3.375%) 1979 A-O1

External $ bunds of 1944 (Plan B)—
3%s Series No. 1 J-D
3%s Series No. 2 J-D
33/4s Series No. 3 J-D
33/4s Series No. 4_ J-D
3%s Series No. 5 J-D
3%s Series No. 6-» J-'D
3%s Series No. 7 J-p
33/4S Series No. 8

_ J-D
■

. 3%s Series No. 9 .' J-D
3%s Series No. 10 J-D
33/4s Series No. 11 J-D
334s Series No. 12 J-D
3%s Series No." 13J________ . J-D

For footnotes sec page 27.

r>: i

37%

37%

v 97y*
100%

101%
105%

62

*61%
*62

'.81

37%
37%
38%
37%
38

37%
*37%
'96
99%'
90%
90

85%
86%
86

101 %
105%
*112%
*60

81

i37%-
38%
38%
38%
38 ..

37%
38

97%

101%
91%
91%
86%
86%,
87%

101%
106%

45% 45%
62 62

*46% 48%
60% 60%

44% 45
61 61

*44% 46

•5

*8.,
4

.*2
■■ .4

1

14

19:

90

47

24
,29
16

16

44

26

60%.
60 - ■

65%
131 %
31%
31

31%.
31%
31%
31%
73

97 1

87%
87%
83%
83%
83%.
99%
103%
107%
50%

64

65

92%
40.%
40

40

40%
38%
40%
40%
99%
103

94

93%
90'/a
92
09

104%
109

ii4y4
62

37% 49 y2
50 63

37% 49%
50 % 62 ya

37% 49%
54 62

38 49

63

~42% 42'/a 1 37% 49% „

63 63 10 49 62
60 60% 15 48 y4 62
59 59% 9 46% 62
58 59% 20 51 62
60 '/a 60 Va 15 48 62
61 y2 61% 2 52 64 .1 -
*55% „ '

'

56 64
*55 Ya 60'/a " 52 64% <
*55 Va 53 65 ;
*55 Va 79 54 65
*55% 60 49% 60 :
*57 58 — - 48 59 }
*55% 59 % V-' 56% 59 >

•

Friday Week's Range
BONDS Interest Last or Friday's Bonds

New York Stock Exchange Period Sale Price Bid & Asked * Sold

V v
• ..K

Low High ^ N9.
3%s Series No. 14 __ _ _ J-D u v °55Va 60 v-. —

3%s Series No. 15 J-D ——
*55 Va 60 —

3%s Series No. 16 __ . J-D *56 60 —

3%s Series No. 17_ J-D *55 Va 59 % —

3%s Series No. 18 J-D —— *55 Va 57% —

3%s Series^No. 19 J-D ;
— *55 Va 59J/a —

3%s Series No. 20 J-D — —,
*55 % 60 --

3%s Series No. 21 J-D *58 Va -- —

3%s Series No. 22 J-D — w ' 55 Va 55'/a 1

3%s Series No. 23 J-D *55 Va 58 —

3%s Series No. 24 f''-' J-D * 55 Va 59 Va —

3%s Series No. 25 : J-D *55 Va 58 —

3%s Series No. 26 J-D — — ' *56 59 —

3%s Series No. 27 J-D —— *55 Va 60 V"', —
3%s Series No. 28, J-D *57 —

3%s Series No. 29 J-D ——
*57 --

3%s Series No. 30 J-D *55 Va •' h 'V;
Brisbane (City) s f 5s__ I-II-1957 M-S ; •'

•

98 Va 98% 3

Sinking fund gold 5s__ 1958 F-A w— *99 Va 100 —

Shaking fund gold 6s_ 1950 J-D 101% 101% 12

Canada (Dominion of) 4s.__ —I960 A-O 103% 104 36

25-year 3'As * 1961 J-J 105 1047a 105 22

ACarlsbad (City) 8s 1954 J-J *50 --

fAChile (Rep) External s f 7s 1942 M-N *35% —

; ; §A7s assented 1942 M-N 28 28% 12
AExternal sinking fund 6s_ 1960 A-O —-.j *35% __ —

> A6s assented 1960 A-O 28% 29 Va ;• 30
AEktl sinking fund 6s__ -Feb 1961 F-A —~ 36 36 5
A6s assented -Feb 1961 F-A 28'/a 28 28% v : 5

ARy external s f 6s _Jan 1961 J-J ■ •, : 36 36 ;,y
; A6s assented _Jan 1961 J-J

' '

28% 29 y4 39
AExtl sinking fund 6s_, -Sep 1961 M-S .

—— *35% 1 '

A6s assented : -Sep 1961 ' M-S -I 28 Va 28% 4
AExternal sinking fund 6s_ 1962 A-O 35% 35 Va V 2
A6s assented 1962 A-O 28'A 28% : ' ,„S. 11

• > AExternal sinking fund 6s_—_„1963 - M-N *35%
A6s assented 1963 Af-N 28 28 • 3

Extl s f $iya-3s-l 1993 J-D 26% 28% 3
. AChile Mortgage Bank 6V2s_ 1957 J-D —- *35 Va —

A6%s assented 1957 J-D 28 23 Va 6

ASinking fund 6%s 1961 J-D *35% __

A6%s assented 1961 J-D 28 28 6

AGuaranteed sink fund 6s_ 1961 A-O 35'/a 35% 35% 1 l
A6s assented 1961 A-O 28 28 Va 9

AGuaranteed sink fund 6s_ 1962 Af-N
■

*35% ■;/-
__

A 6s assented 1962 Af-N 28 28 28% 13
AChilean Cons Munic 7s 1960 M-S ■

k— 35% 35%
' i:

V 1
A7s assented — -I960 M-S +.l-. 28 Va 28 % v 1

A Chinese (Hukuang Ry) 5s„ 1951 J-D 7% 7% 7% v".. 1

Range for
year 1948

Low High
• 5i «/2
52

51%
53%
47%
44

52

51%
51%
47%
54 Va
50

48

55

54

48

52 Va
94%
94

99

103 VW
103 %
37 y.
19

18 V*
19 Va
18ya
19 y»
is «/2
20%
18%
20%

18'/a
22%
19%
21 y4
18%

20

18,'

2oya
18'/a
19 V?
18 ;
19

18

18

17%
3%

60%
60 '

60
59

60 Va
60

60

60

60

60%
61

60%
60

60

59

60

59

101%
102

102%
105

105%
50

35%
28%
35%
29%
35%
28%
35%
29 y4
35 y2
28%
32%
28%

32%
29

31

28%
27

28%
35 '/a
28%
28 y4
28%
27%

28%
7%

For Financial Institutions

FOREIGN SECURITIES
. ■ I : • ... / ■;

FIRM TRADING MARKETS

(-AM. MAMS 4 P.O. INC.

FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone IIAnover 2-0050 Teletype NY 1 971

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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wAMfiK FOR WEEK ENDED JANUARY IVRANGE FOR WEEK

Friday Week's Range
Last or Fridays Bonds

Sale Price Bid & Asked Sold

Low High No.
__ *120 ' __i/'

M-N : — *120 :_U

M-N — *120 —

M-N
, " * 82%.' 81% 821'a . , 22

M-N — *77 % —

J-D — *70 84
F-A • - *32 * .

J-J' ■ *70 72 — ,

A-0 *28% ' " ' '>y —

F-A __ *0 14
F-A 5% 5% 5% 2

RAILROAD AND INDUSTRIAL COMPANIES

A-O
. *28'/a —' - • i-

M-iV
__ *104'/a —

J-J __ 103% 106% 4
A-o __ , *ioo%;
A-0 __ *80 8)

M-S —V" 09 90 5
J-D „ 76 76 . 9
M-S 86 85% 86.% 51

Range lor C
year 1948 *

Low High ;■*

124 126

117 122

121
v 121 -ii

73 .86% i

73V4 85% :i
74 83% •!

.80 92

70 90 ,.•••

24%' 27%
6% 11
4% 7

Interest

Period
BONDS

New York Stock Exchange

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Range for
year 1048'
Low High

Bonds

Sold

No.

BONDS
New York Slock Exchange

§AUruguay (Republic) extl 8s__
AExternal sink iund 6S-—---
AExternal sink fund 6s --

3%-4-4%s (S bond'of lJJ7)
External readjustment
External conversion

3%-4I/8-4fts extl conv- —-

4-4 V4-4 %s extl. readjustment—
3%s extl readjustment.

AVenetian Provinces 7s—;
AWarsaw (City) external 7s—-
A4%s assented —

Colombia (Republic of)—
_A 6s of 1928 Oct 1961 A-0

A 6s Of 1927 Jan 1961 J-J
3s external s f $ bonds 1970 A-O

§ A Colombia Mtge Bank 6%s 1947 A-O
§ A Sinking fund 7s of 1926 1946 M-N
§ ASinking fund 7s of 1927- 1947 F-A

Copenhagen (City) 5s 1952 J-D
25-year gold 4%s 1953 M-N

ACosta Rica (Rep of) 7s L—1951 M-N
Cuba (Republic of) 5s of 1914—-1949 M-S
External loan 4%s series C 1949 F-A
4%s external debt

. 1977; J-D
Sinking fund 5%s 1953 J-J

Czechoslovakia (State)—
Stamped assented (int reduced
to 6%) extended to 1960' A-O

§ADenmark 20-year extl 6s 1942 J-J
External gold 5%s —1955' F-A
External gold 4Vis 1962 A-O

El Salvador (Republic of)—
4s extl s f $ Jin 1, 1976 J-J
3%s extl s f $ ,__Jan 1, 1976 J-J
3s extl s f $ Jan 1, 1976 J-J

AEstonia (Republic of) 7s 1967 J-J
French Republic extl 7s 1949 M-S

Greek Government—
A 7s part paid 1964 M-NA6s part paid-. .—1968 F-AHelsingfors (City) ext 6%s_ 1960 A-OIrish Free State extl s f 5s 1960 M-NItalian (Republic) extl s f l-3s 1977 J-JItalian Credit Consortium for
Public Works 1% to 3% 1977 J-J§A7s series B

1947 M-SItalian Public Utility—
Credit Institute 1% to 3% 1977 J-JAExternal 7s 1952 J-J-Altaly (Kingdom of) 7s 1951 3-DAJugoslavia (State Mtge Bk) 7s_l_1957 A-OAMedellin (Colombia) 6Vis 1954 J-DMetropolitan Water Sewerage &
Drainage Board 5%s 1950 A-0Mexican Irrigation—
§A4%s assented 1943 M-N

Ass'td to Nov 5, 1942, agree_1968 J-J§AMexico (US) extl 5s of 1899 £—1945 Q-J§AAssenting 5s of 1899 1945 Q-JAAss'td to Nov. 5, 1942, agree_1963 J-J
AAssenting 4s of 1904 —1954 3-D
AAss'td to Nov. 5, 1942, agree_1968 J-J§AAssenting 4s of 1910

, 1945 J-JAAss'td to Nov. 5, 1942, agree_1963 J-JSATreasury 6s of 1913 assent—1933 J-JAAss'td to Nov. 5, 1942, agree_1963 J-JAMilan (City of) 6%s 1952 A-0Mir.as Geraes (State)—
ASec external s f 6Vis 1958 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 M-SASec external s f 6%s 1959 M-S•

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 M-SNetherlands (Kingdom) 3%

, _1957 M-NNorway - (Kingdom of) 4%s ——1956 M-SExternal sink fund 4 Vis 1965 A-O4s sink fund extl loan '—1963 F-A3 Vis s f external 1957 A-OMunicipal Bank extl s f 5s 1970 J-DOslo (City) sink fund 4Vis 1955 A-O

Panama (Republic)-—-
^ Stamped assented 5s 1963 M-NStamp mod-3%s ext.to 1994' J-DExt sec ref 3%s series B 1967 M-S§APernambuco (State of) 7s ,—1947 M-SStamped pursuant to Plan A

(Int reduced to 2.125%) ___2008 M-SAPeru (Rep of) external 7s _1959 M-SANat loan extl s f 6s 1st ser 1960 ' J-DANat loan extl s f 6s 2d ser 1961 A-0SAPoland (Rep of) gold 6s 1940 A-0A4%s assented 1958 A-O§ AStabilization loan s f 7s 1947 A-OA4Vis assented 1968 A-OAExternal sink fund gold 8s 1950 J-JA4Vis assented 1963 J-JAPorto Alegre (City of) 8s 1961 J-DStamped pursuant to Plan A
(Int reduced to 2.375%) 2001 J-J7Vis 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) —2006 J-JSARio de Janeiro (City of) 8s_; 1946 A-0
Stamped pursuant to Plan A
(Int reduced to-2.375%) 2001 A-0

AExternal sec 6Vis 1953 F-A
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 F-A

68% 73%
68 % 75
35 % 45
41% 43
41 44

41 -n 44

58 82

53% 79
12 % 18

102% 10211
99% 101%
107 Va 113
105 111%

»gg

*112% 115
*110

AAdriatic Electric Co 7s 19c
Alabama Great Southern 3%s 19c
Alabama Power 1st mtge 3%s 19;
Albany & Susquenanna. RR 4%s__i9r
Alleghany & Western 1st gtd 4s—19(
Allis-Chalmers Mfg 2s debs— 19f
American Airlines 3s debs— 191
Arner & Foreign Pow deb 5s 201
American Telephone & Telegraph Co-
2%s debentures 19;
2%s debentures— -—-19
2%s debentures —i _—19
2%s conv debentures 19

2%s debentures 19
2%s debentures 19
2%s conv debentures 19

Amer Tobacco Co deb 3s j.9

3s debentures 19
Ann Arbor 1st gold 4s— July 19
A P W Products Co 5s 19
Atchison Topeka & Santa Fe—
General 4s If

Stamped 4s July 1 If
Atlanta & Charlotte Air Line Ry—

1st mortgage 3%s___, 1!
Atlantic Coast 1st cons 4s July li
Geneial unified 4Vis A 1!

'

§ A Atlantic & Danville Ry 1st 4s—1!
§ASecond mortgage 4s-— ___1

Atlantic Refining 2%s debs 1

89% 97%
91% 98 %
85 93%
101% 109
89% 97 %
91 % 99%
106% 116%
101 103 Va
100 Vz 103 Vs

46 115% 123%
6 106% 115

5 58. 68%
100 Va 102

5 88 Va 93
4 104 107

987/b 103% <

99 Va 102%
100% 110

111% 114%
106 7/a 109%
107% 109%
110% 113%.- V
110%- 112% %
106 107% - i

827/b 97%
107 108 Va |

99 % 100 Va
*100 105'%
103% 104

Rio Grande do Sul (State of)—
§A8s extl loan of 1921— 1946
Stamped pursuant to Plan A
(Int reduced to 2.5% ) ; 1999

•. A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) ; 2012

A 7s external loan of 1926. 1966
^Stamped pursuant to Plan A

(Int reduced to 2.25%) 2004
7s 1967 stmp pursuant to Flap A ; 1

(Int reduced to 2.25%)—2004
ARome (City of) 6%s 1952
ASao Paulo (City) 8s : 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%s extl secured s f 1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

SASan Paulo (State) 8s 1936
Stamped pursuant to Plan A
(Int reduced to 2.5% 1999

A 8s external 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A 6s extl dollar loan— 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

8 ASecured s f 7s—1 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
A4 Vis assented 1958

Sydney County Council 3 Vis 1957

114 114%
1067/8 107 %
108 108%
112% 113'A
112 Vb 112%
106% 106%
95f4 96 %
107%'107%

*61% 70

63 71% - J
66 78% j
48% 60% <

107 107%
37 Vz 85 Va
35% 85 Vs

,

32 Va 73 Va
32 Va 69%
97 Va 103

101V* 103%

96% 102
101% 104 %

— -■ * 107 Va'.— v .

74% 74 75 %
73 74%

C4 64 65%

*73% 75 JA
:* 102 Va 103'A

101% 101% 101%

'

*100%. —

. *103'A- '

119 Va 130 Va
91% 104%
92 106
114 117'A
109% 110%

125 125'r.
98 %• 99%
99 •■■■99%.

*119%' 127
*110% 120

1992

1936
.1996

.1989
1 OQO

For footnotes see page 27
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105 Va

104% 104%

Kanawha & Mich 1st gtd gold 4s.
Kansas City Power & Light 2%s
1st mortgage 27/8s—

1st mtge 3%s series B ^—

Kansas City Terminal Ry 2%s_.
Kentucky Central gold 4s__
Kentucky & Indiana Term 4%s.

Koppers Co 1st mtge 3s__.
tAKreuger & Toll 5S ctfs.

Volume 169 Number 4769 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 14

(225) 25

BONDS
New York Stock Exchange

Interest
Period

Friday
•

Last

Sale Price

Chicago Burlington & Quincy RR—
General 4s ; 1958 J-J
1st & ref 4%s series B__—.—1977 F-A
1st & ref'mtge 3V«s_ __1985 F-A
1st & ref mtge 27/sS 1970 F-A

Chicago & Eastern. Ill RR— ^.
AGen mtfce inc:conv 5s^__—i._1997 J-J
1st mtge 3%s ser B-i—_____—1985 M-N

Chicago & Erie 1st gold 5s_____ii._1982 M-N
Chicago Gt West 1st 4s series A—1988 J-J "•

.

AGen incj mtge 4'As i_Jan 1 2038 J-J
Chicago In<J & Louisville Ry— ,,>"■ A 1st mtgfe 4s inc ser A__:—Jan 1983 J-J

. A 2d mtge; 4%s inc ser Az—Jan 2003 J-J
Chicago Indiana & Southern 4s—1956 J-J
Chic Milw $t Paul & Pac RR—
1st mtge 4s ser 1994 J-J
Gen mtge; 4'As inc .per A-_Jan 12019 . Apr
4yas convj inc ser. B—•-—..Jan 1 2044 ... ; Apr

Chicago & North Western Ry—v-v•>. >.". »V''
2nd mtgel conv inc 4'As.—iJan 1 1999 Apr
1st mtge 3s ser B--i-r-'—i ,.—1989 J-J

Chicago Rock Island & Pacific Ry— •
< . " ' ■1st, mtge 4s series A 1994 J-J

AGen mtge conv 4'As sen A-Jan 2019 Apr
Chicago St L & New Orleans 5$_—1951 J-D -

Gold 3%sj_— _ 1951 • J-D '
Memphis Div 1st gold 4s .1951 J-D

Chic Terre Haute & B'easternRy—;>1st & ref M 2%-4 'Asl. Zl—x—1994 ' J-J
Income 2j3/i-4 V4s 1994. J-J

Chicago Union Station— ' *'•>1st mtge 3'As series F^__i ,.1963 J-J.1st mtge £%s ser G__ 1963 J-J-
Chic & West'n Indiana conv 4s^__1952 ' J-J

1st & ref 414s series D^_- _1962 M-S

Cine Gas & Elec 1st mtge 2%s 1975 A-O
1st mortgage 1978 J-J

Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969 F-A
1st mtge 2%s ser G 1974 F-A

City Ice & Fuel 234s debs 1966 J-D
City Investing Co 4s debs_ 1961 J-DCleve Cin Ohic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B 1993 J-D
Ref & impt 4'/2s series E 1977 J-J
Cin Wab & Mich Div 1st 4s 1991 J-J< St Louis Div 1st coll trust 4s 1990 M-NCleveland Electric Ilium 3s 1970 J-J
1st mortgage 3s 1982/ J-D« Cleveland & Pittsburgh RR—
Series D 3'/2s gtd ^ 1950 F-ACleve Short Line 1st gtd 4'As 1961 A-OCleveland Union Terminals Co—
1st mtge 5 "As series A— 1972 , A-O1st mtge 5s series B 1973 A-O1st mtge 4'/2S series C _1977 A-O

Colorado & Southern Ry—
4!/2s (stamped modified) 1980 M-N

Columbia Gas & Elec 3'/8S debs 1971 M-S
3'As debentures _1973 A-O

Columbus & Sou Ohio El 314s '1970 M-S
Columbus & Toledo 1st extl 4s„ 1955 F-A

Commonweailth Edison Co—
1st mtge 3s series L

~

1st mtge 3s series N_
Conn Ry & L 1st & ref 4 Vis
Conn River JPwr s f 33/4S A
Consolidated Cigar Corp 3'As
Consolidated Edison of New York¬
ist & ref i mtge 2%s ser A
1st & ref ,<mtge 2%s ser B
1st & ref ;mtge 234s ser C__
1st & ref!3s series D—_—
3s conv debentures

Consolidated Natural Gas 2%s
Consumers Power 1st mtge 2%s__
Continental Baking 3s debs
Crucible Steel 1st mtge 3'As—_
§ A Cuba Northern Ry 1st 5'As—..

§ ADeposit receipts——
A Cuba RR 1st 5s gold---/—.

§ADeposit receipts
§A7%s series A deposit rets
§ A6s series B deposit receipts—

1977
1978

1951
1961

1965

.1982

.1977

.1972

.1972

.1963

.1968
.1975
.1965

.1966

.1942

T952

.1946

.1946

F-A

J-D
J-J

F-A
A-O

M-S
A-O

J-D
M-N
J-D

A-O

M-S
J-J
M-N
J-D

J-D
J-J

J-J
J-D
J-D

109'A

120%
;• 84 >
76%

50%

Week's Range
. or Friday; s /!
Bid & Asked '

Low . Higlt

1097/a 110
109% 109%
99 lUOV's
95% 95%

Bonds
1
"Sold

No.

Range for
year 1948

Low High

5 108 112
'1 109 Vi 112
18 — 93 100%
5". 91 99

*f, 441/2 ' 45%': ~T 50
74% • 74% i 7
118% 120% •••.

- 84 i' 84 Vi / .v.
76 /;; 76% ^;/;

63% ; 63% ■

49'A 503/a '
94% 941/4:/:;,'

6 ;

;..." 7 V'

•ST, 7
iT.

/ ■ 2
•. 14 "

1 •

103 103% •/.:/
62 '/2 641/2

52'A; 54 % .

58 59%"*i:,:%;
V 89 . ' 89 V'2' / '(!••

V -J ; 106'/s IO6I/21:
971/4 96 % 971/2
103 "103 '■ 103 . -i
__"/■= 6101 /A;

noi'A 102

17

71

84

111

V--
70

287

. 3

76% ' 77 ,

■; 71'/a 71'/a /;-

104% 1051/2/
0102 i/s 103 ? •

104'A 104% V
106 106

100','2 100%
"101V2

106% 106 7/a
99% 101

V 34 51%
71% 80 '

„ 111 '.'. 120% t.
79 ; 90'/a

/;• 551/2 80
v

54'/8 67
•: 39'/a 55 y4

881/4 94

; . 99% 106 ..

. 62'/2 75
52 »A 61%

5'7'AV- 70y2
./' 89 94

'

.101% 1071/2
/•y 71% 94%
...100 . 105

100 ■' 101

-iOO • 102
'

:;,75%:V91
69% 80

JOl'A 106%
0^3A 1021/4

, 102% 105%
102 ,V 1063/4

96% 100y2

"92 95 ■ •

__

79 80
'

9

— 85 85 U L 4

67'/8 :• 67 68% ' ■ r .41
60'/a 60 Va 60'A >•••■ 10

86 86 * :

105'/2 105'A 105%" 24
„ "104% 105 •

— './ "101%
101% 101'A

108 •. 106% 108
1051/2 .104% 106
——' 103% 103%

"48 49

"102

105'A 105'A
106'A 1061/4
"105

10

7

106% 109 -

96i/2 IOI3/4
91 93
78 82

: 82 97
'97 9934
66% 77%
591/2 70
b4 */8 92

102% 106

1031/4 104%

101% ioiy2
95 101%

104 1081/4
lbo'A lU<»/4
961/2 104%

44'A 58%
-98% 1021/a

: 101 ' 104
104 108 '/a
105 107

101 104'/a
"104% v "

"103% 1041/a 1041/s
106 106 106 "5; 1043/8 107%

"100 -- 95 101 »/a

98 97 '/a 98 '/a 26 94 99
"94% 97% 923/4 96%

991/8 99'/a 99% 11 95% 100
102 3/4 103 1/8 >30 100% 103%

106'/a 106 1/8 1063/4 V 144 106 1103A
"102 102 7/8 100 'A i02

101 'A 101 101% ' • 28 973/4 101'%
99% 100 5 96 102
"90 95 88 94i/a
50 50 "4 48 553A

34 'A 34'A 35 - 8 34 42%
"80 83 ;;'V 801/4 84
29 29 11 ' 31% 36%
"34'A 35 33 37%
35 35 1 34'A 37

1961 M-N
1959

'

J-D
1974 M-S

M-S
T956 M-N

BONDS
New York Stock Exchange

Firestone Tire & Rub 3s debs—
tFlorida East Coast 1st 4y2s

A 1st & ref 5s series A_—
ACertificates of deposit.^—

Francisco Sugar coll- trust 6s___.

Gas & EIpc of Berg Co cons 5$ 1949
General Realty & Utilities Corp—

t-.no cuuv tuo uebo: 1969
Goodrich <B F> Co 1st mtge 2%s^l965
Great Northern Ry Co—
. General 5'/2s series B 1952
General 5s series C 1973
General 4y2s series D ,1976
Gten mtge 3y8s Ser N 1 1990
Gen mtge 3ysS ser O-— -2000
Gen mtge 2%s ser P ...» ^1982
Geh mtge 2%s ser Q ^2010
Gen mtge 2'As ser R___a______1961

AGreen Bifty & West deb ctfs A___^__
ADebentures ctfs B 1

Gvotr^onnd .Gnrp 3s debs- 1959
Gulf Mobile & Ohio RR—

xafc oi rer no scries B— 1975
Gen mtge inc 5s ser A__ July 2015
1st &* ref.'3%s seffis D i ^"--1969

"V Gen mtge inc 4s ser B Jan 2044
Collateral -trust 3%s _-_i.__1908

..Gulf States Util 1st M 2%s_^ 1976
1st mortgage 3s_ ____u 1978

Hackensack Water 1st mtge 2%s__1976
HocKing Valley Ry 1st 4'/2S— iy»y
Household Finance Corp 2%s 1970
nuason Coal 1st s f 5s series A 1962
Hudson CO Gas 1st gold 5s__ 1949
Hudson & Manhattan 1st 5s A 1957
aAdj income 5s —Feb 1957

Illinois Bell Telep 2%s series A___1981
1st mtee 3s series B 1978

Illinois Central RR—
1st gold no 1951
1st gold 3 V2s 1951
Extended 1st gold 3y2s 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952 '
Refunding 4s 1955
Purchased lines 3y2S___ 1952

: Collateral trust gold 4s_— 1°*3
Refunding 5s 1955
Debenture 43As 1966

; Cairo Bridge gold 4s __1950
i. Litchfield Div 1st gold 3s 1951

Louisville Div & Term gold 3y2s_1953
Omaha Div 1st gold 3s —_1951

! St Louis Div & Term gold 3s 1951
Gold 3y2s 1951

Springfield Div 1st gold 3y2s—1951
Western Lines 1st gold 4s 1951

■ Registered
i 111 Cent and Chic St L & N O—
I Joint 1st ref 5s series A__i 1963
1 1st & ref 4y2s series C 1963

1st ref mtge 4s ser D 1963
i Illinois Terminal Ry 4s ser A 1970
! Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—

rvei Imp 2 V2S ser C 1986
JInternational Great Northern RR—
^ist 6s series A : 1952

} A Adjustment 6s series A___July 1952
A 1st 5s series B 1956
A 1st gold 5s series C 1—.—1956

. §AInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

Interest

Period

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

104% 104%
"102»/2104

59 59 59 y2

"'
"103% 104%

Bonds
Sold

No.

J-D

M-S
M-N

J-J
J-J
J-J
J-J
J-J
j-j
J-J
j-j
Feb
Feb

A-O

J-J

J-J
A-O

Apr
J-J
M-N
A-O

noy2

116

96

951/2

10

M-S
j-j
J-J
J-D
M-N
F-A

A-O

J-J
J-D

J-J
J-J

A-O

M-S

A-O

M-N
J-J

■M-N
M-N
F-A

J-D
J-J
J-J
F-A
J-J
J-J
J-J

F-A
F-A

"100% —

85% 86'/8
100V8 100'/2

1101/2 1101/2
120 120
116 116

9338 96

92 '/e
86% 87

76'/2 77
'

'95i'2 961/4
"70' —

10 1034
"102 '/fi „

99. 100
"72'4 74
'95'/2 95'/2
591/2 6034
"90

96 % 97
"102

"961/8 98
"121

"95% 96 3/8
9434 96
103 103

631/2 65

241/4 253k

97% 98
01011/2 102'/a •

103 103
"101 % __

"101 1/4 __

"35 70

"102% 104
104 104

101% 101%
101'/a 102 3/s
106 1061/2
8434 853/4

"103% 1041/2
"100 104 >/a
"1013/8 __

"100 104

"1001/2 __

"101'/8 __

"ioiy8
"1021/4 __

"101

3-D
3-D
3-D
J-J
J-J ,

J-D

J-J
A-O
J-J
J-J

A-O
M-N

Range for
year 1948

Low High

102 104
100' 102%
50'/a 66
553/4 62 •

102 y8 105

5 81% 86
11 97% 101

10 109'A 112

2 116 123%
4 110 117%

89 87'A 99'A
88 98

3 82% 92%
12 70 82

35 91% 95%
'63 74

84 61/2 11%
100% 102%

96
'

94% 96% 119
89% 88 % 90 ,:>> 26
82 81% 82 .-"/I 7

"100'A 101 >v
— "100% 102 >>. —

100'A

65% 65% 66'A 12
23% ,. 23% 24%

:
64

• 60% 60% 8
59% 59% 61 55
68 68 681/2 80

98 99 2

93' 101%
68% 80

921/2 100
56 % 66%
97 97

93 97%

93 96%
117 127 »/a
94 98

88 "961/2
102% 1053/4
57'/2 68

17% 29%

94% 100

100'A 102'A

102 103%
100% 102

100'/a 101 'A

99% 103%
98 1051/4
98% 102'/a
95 102%
102% 108 %
77 89%
103% 104'A
98% 1041/4
99'A 103

95'A 100

\ 97 101

97 1011/2

102 103

101 101

88% 100%
81'A 93%
77 88'A
95 IOI1/2
100 102

-V 851/4 90

52% 76%
20 433/4
48 3/4 71%
50 71%
60 67%
96 3/fl 102

Dayton Pr & Lt 1st mtge 234s____1975
1st mortgage 3s : .'„'_1978

Dayton Union Ry 3'As ser B„___1965
Deere & Co 2%s debs_ ,L1___1965
Delaware & Hudson 4s extended 1963
Delaware Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C 1973
A Income mtge due_^_'i.i_ 1993
Morris & Essex division v :
Coll Tr 4-6s„_„_-r_ May 1 7042

Delaware Power & Light 3s 1973
1st mtge & coll tr 3V8s ,.1977

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) 1993

Alncome mtge ser A (4y2%
contingent int) i 2018

Denver & Salt Lake —

Income mtge (3% fixed
1% contingent int) 1993

Detroit Edison 3'/2s series G _1966
Gen & ref 3s series H___ 1970
Gen & ref 2%s series I I 1982
3s conv debentures. „.__1958

Detroit & Mack 1st lien gold 4s 1995
A Second gold 4s__c 1995

Detroit Term & Tunnel 4'/2s 1961
Det Tol & Iron ton RR 2%s ser B 1976
Duw Chemical 2.35s debs__ 1961
tSADul So Shore & Atl gold 5s____1937
Duquesne Light Co 2%s 1977

East Tenn Va & Ga Div 1st 5s—^Ed El 111 (NY) 1st cons sold 5sj.„__
Elgin Joliet & Eastern Ry 3'4s
El Paso & Southwestern 1st 5s

5s stamped
Erie Railroad Co—
Gen mtge inc 4>/2s ser A—Jan
1st cons mtge 3'4s ser E___:
1st cons mtge 3'As ser F.__—_.
1st cons mtge 3Vss ser
.1st cons mtge 2s ser H__^.__.
Ohio Div 1st mtge-3%?4_.

1956
1Q95

1970
1965

1965

2015

1964
lyyo

.2000

.1953
10^1

M-N
M-N

M-N
A-O

J-D

J-J

M-S
J-D

M-S

J-D

J-D

J-D

M-N

M-S

J-J

J-J
F-A

M-N

J-./

M-S

A-O

A-O

J-J

A-O
J-J
J-J
M-S
M-.C

99 99

"103'A —

l6I% 101%
9414 95 '/2

104%

106'A

89% 90

64% 65%

81'4 81%
109'/a 109'A
104% 105 r
"99'A 99%
105% 106'A
731/4 73'A
"61% 70 •«.•'..

105:/ 105%
"86% 89 'A
98 98'A
46% 47

ior- 101

"112

"142 148

"104% 105'/2
104 104%
"104

69 70

"951/2 102
"861/2 92

86.; 86
".4 ■' 991/4

-•"99'/8 '

85 861/4 4 80%
68 68 5 "•>; 54

67 67% 9 54%
1031'A 103% 3 100 '/8

27

27

In
, 2

25

176
■ 3

14

15
34

14

95% 99%
103'A 103'A
103% 103'A
99% 102
89 97

68

68%
/a 1031/4

80 93

51'A 70%

661/8
107%
100'/2
95»/2
104%
68%
58'/a
96

'•••
81.

96

38

96%

82'/a
110'/a
1041/4
99'A
105%
76

74%
106%

86%
98V2
49%
100 3A

i Jamestown Frankl & Clear 1st 4s__1959 J-D
Jersey Central Pow & Lt 2%s 1976 M-S

I

118 112% 1 '
141 156'A 1 i
102 105%
101% 1063A
100 105%

64 73%
93 95

.81* 86 3A 1 1

_1990 A-O
,_1976 J-D
.1978 J-D

_1950 A-O
. 1975 A-O
. 1968 J-D

.-.1974 A-O

._1987; J-J
1961 J-J

_ 1961? J-J
1961 j-j
1961 J-J
1997 A-O

-1964 ? A-O
1959 M-S

95% 96 3A
99 100

1st mtge 4s ser A_'_

Plain
—-T

41/2s unguaranteed
Kings County El L & P 6s.

Laclede Gas Light 4'/2s conv debs—1963
Lakefront Dock & RR Terminal—

1st mtge sf 3%s ser A 1968
Lake Sh & Mich Sou gold 3%s 1997-

31/2s registered 1 1997
Lautaro Nitrate Co Ltd—

A 1st mtge income reg 1975
Lehigh Coal & Navigation CO—

S F mtge 3 'As ser A 1970
Lehigh Valley Coal Co—

5s stamped •—1954
5s stamped 1964
5s stamped 1 1974

Lehigh Val Harbor Term gtd 5s 1954
Lehigh Valley Ry Co NY 4'/2s ext_1950
Lehigh Valley RR—

4s stamped modified 2003
4s registered __2003

41/2S stamped modified 2003
4'/2s registered 2003"

5s stamped modified = 2003
Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s 1965
Liggett & Myers Tobacco 5s 19R1

M-S

J-D
J-D
J-D

Deo

A-O

F-A
F-A

F-A

F-A

J-J

M-N
M-N

M-N

M-N
M-N

A-O
A-O

104'A

96

"103% —

101% 101%
1031/2 1041/4
993/4 IOOI/2

721/a 83
953/4 983/4

99% 99%
"108

*53

"100 '/2 —

"108

"97% __

102 102%
% % %

108 3A 108 110

90 90

"96'/a 98

nooVe 1011/2
"95 96%
92% 92%

68% 68 3/s 68%
70 Va 701/2 71

38%
381/2
42'%
"42 VS

48%
7T%
120

41%
38 %
46%
to

49%
72

120

93
973/a
993/4

1011/2
963/4
973/4
97

108
44

97

112%
97

169
99%

%

98

100%
100

103

104%
993/4
100'A
114V2
52

100%
112'/a
98

176

103'A
1%

)rgu, 108 'A

60 102 111%

34 88'A 98

14 82% 90

9 81% 93

90 98%

95 100%
84 96

"I 82% 95

9 60 71%
9 66% 75

312 27 40%
1 2 6'A 38'/4

68 30 43%
29% 40

119 36% 47

2 67 78

1 120 121%
3 107% 111%Fnr footnotes see pege 27.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY J J

bonds :f
New York Stock Exchange ;

Little Miami gen 4s series A 1962
ALombard Electric 7s series A 1952
Long Island unified 4s 1949
Guaranteed ref gold 4s 1949
4s stamped 1949

Lorillard <p> Co deb 5s 1951
3s debentures w _1963

Louisville Gas A Elec 3Vis_„ 1969
1st & ref mtge 3s 1979

Louisville & Nashville RR—
1st A ref M 3%s series P 2693
1st A ref M 2%s series G .2003
1st St ref M 3%s ser H 2993
St Louis Dlv 2d gold 3s 1980
Atl Knox & Cine Dlv 4s .1950

Macy (R H) & Co 2%s debs 197a
Maine Central RR 4%s ser A _1960

1st mtge & con 4s ser B 1954
Manati Sugar 4s sink fund__Feb 11957
Manila RR (Southern Lines) 4s 1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s __1968
Metropolitan Edison 1st mtge 2%s_1974
Metropolitan Wat Sewerage & Drain

(see Foreign bonds)
Michigan Bell Telephone Co—
3Vis debentures iqn«

Michigan Central—
Jack Lans & Sag 3 Vis 1951
1st gold 3 Vis 1952

t & lmpt 41//aS series C 1979
Michigan Cons Gas 1st mtge 3Vis_1969
1st mtge 2%s 1969
1st mtge 3%s 1969

+ 5 AMidland of N J 1st ext 5s ~1940
Minnesota Mining & Mfg 2%s_ 1967
Minn St Paul & Sault Ste Marie—
1st mtge 4 Vis inc ser A Jan 1971
9en mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962
40-year 4s series B ~1962
Prior lien 4Vis series D III1978
A Cum adjust 5s series A Jan 1967

♦Missouri Pacific RR Co—
A 1st & ref 5s series A _1963
AGeneral 4s 1973
A 1st & ref 5s series F 1977
A 1st & ref 5s series G IIl978
A Conv gold 5 Vis ser A IIl949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s 1991
Monongahela Ry 3'As series B 1966
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3Vis 2000
Constr M 5s series A 1955
Constr M 4 Vis series B 1955

Mountain States Tel & Tel 25/as 1986
3 Vis debentures 1973

Nashville Chattanooga & St Louis—

XT V.1 m,tge 3s ser B - 1986
National Dairy Products 2%s debs 1970

3s debentures Il970
National Steel Corp 1st mtge 3sl~l965
National Supply 2%s debs 1967
Naugautuck RR 1st gold 4s 1954
New England Tel & Tel 5s A 1952
1st gtd 4Vis series B «. 1961
3s debentures IIIl982

New Jersey Bell Telephone 3%s 1988
N J Junction RR gtd 1st 4s 1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Ref <fc Imp 4Vis series A 1952

New Orleans Term 1st gtd 4s 1953
INew Orleans Texas & Mexico Ry— •
A 1st 5s series B : 1954

ACertificates of deposit
A 1st 5s series C 1950
ACertificates of deposit

A 1st 4 Vis series D 1956
ACertificates of deposit

A 1st 5 Vis series A 1954
ACertificates of deposit

New York Central RR Co—
Cons 4s series A 1998
Ref & impt 4Vis series A_ 2013
Ref & impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3Vis 1997
3Vis registered ~1997

Lake Shore coll gold 3Vis 1998
3Vis registered 1998

Mich Cent coll gold 3%s__ 1998
3 Vis registered 1998

New York Chicago & St Louis—
Ref mtge 3Vis ser E 1980
1st mtge 3s ser F 1986

N Y Connecting RR 27/8s ser B 1975
N Y Dock 1st gold 4s 1951
N Y & Harlem gold 3Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973
4Vis series B 1973

N Y New Haven & Hartford RR—
1st & ref mtge 4s ser A 2007
A Gen mtge conv inc 4Vis ser A.2022
Harlem River & Port Chester—

v 1st 4s 1954
tAN Y Ont & West ref 4s June 1992

,, AGeneral 4s 1955
N Y Power & Light 1st mtge 2%s__1975
N Y & Putnam 1st eons 4s_; 1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3%; VCgS
IN Y Susquehanna & Western tin—

§ A 1st refunding 5s 1937
§A2d gold 4 Vis 1937
§ AGeneral gold 5s 1940
§ A Terminal 1st gold 5s .1943

N Y Telephone 2%s ser D 1982
Ref mtge 3 Vis ser E 1878
Ref mtge 3s series F '. 1981

Niagara Falls Power JVas 1966
Nbrfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
Northern Central gen & ref 5s 1974
Gen A ref -4%!« a '094

For footnotes see puge 27.

Interest
Period
''' ' f

M-N
J-D

MS
MS
MS

F-A
A-O
US
MS

A-O
A-O

A-O

MS
u-n

Friday
.... Last
Sale Price

IOO A
100%

90%

Week's Range
or Friday's
Bid & Asked

Low High
"104 Va —
20% 26%

100A 100&
100A 100 Vi
'100% __

"108 109 Vi»
102% 103
106% 106%

"92 94
"81 84

99% 99%
"93

"106% —

Bonds

Sold

No.

"5
2

7

15

6

Range for
- year 1948

Loto High
107 : 107

18 v „ 34'..."!
.99% 101A
100102%
100 ,V 102. •

107 Vi 110%
100% 102%
105% 108%

M
U-N
3-D
3-D
U-N
M-N
j.j

J-D
Jf-N

A-O

US
M-N

J-3
MS
MS
MS

A-O

A-O

J-3

J-3
J-D

J-3
J-3
J-3
A-O

F-A
MS

MS
U-N
M-N

A-O
F-A

M-S
F-A

M-N

J-D

M-N

M-N

Jf-N
A-O

N

F-A
J-D

J-D

A-O
J-D
Jf-N

J-D
Jf-N

A-O
3-J

F-A

MS

3-J

J-3
3-J
i. •' .' •»

_•

A-O

F-A

P-A

T-o

F-A
A-O

A-O

J-J
j.j

F-A
F-A

F-A
F-A

J-D
A-O
A-O
F-A

Jf-N

j.j
J-J -

Jf-N

Jf-N

J-J

May

Jf-N
M-8

J-D
Jf-8
A-O

J-J

J-J

J-J
F-A

F-A

Jf-N

J-J
F-A

J-J
M-S

A-O

A-O

M-S
V C

60

65

72

^ 100%rl02
69 Vi 70
"91%
"85 Vi

'97

95%
87

68%
99

101 Vi 101 Vi
"99Vi

80%
106

100

71%

83 Vi
68 Vi

75%

79%
41%
80

79%
25

79%
79%

79 %
74%

71% 72 Vi

82% 84
67 68 Vi
69% 70

75% 77%

79%
41

79%

79%
25

79%
79%
62

*104%
101

57

79%
74 %
"88%
"99%

81

42%
81%
81%
26%
81%
81%
62

101

58

79%
74%
91%

100%

105%

103'%

98%

105%

89% 89%
100% 100%
103% 104

105% 105%
"97% 101 Vi
"loo

101% 101%
117% 117 Vi
100 100

103% 103%

'103% 104%
98 % 98 %

105% 105%
103% 103 Vi

93% 92% 94

95

60 61%
65 66%
71% 72 %

84% 84% 85

128 % 128%
'110 115

87 ;

76% 89%, v

26 95 * 97%
92% 96% .

106 111

•1 5

977/a 101%
67 75%
94% 98, •

83% 91%
70 70 <

1 94% 98%-
vi 98 ; 102%
■>; 97 101 -

103% 103% 3 i. 101 102 7/a

100% __ 100% 100%
101'% — 99 102% ,

80'/a 81 4 80 87%
105% 106 12, 103% 106%
100 100 4 96 100%
102% 102% 5 101 % 101%
"55% __! ;

'

51 66

101% 102 98% 101"%

86 86 1 ,y. 83 93%
52 52% 3 49% 57%

47

40

14

17

54

99

140

292

50

262

22

108

1

~2
24

27

14

68% 79

71% 84%
61 69%
61% 72%
47 80

9

10

10

26

4

1

1

50

5

12

76

71%
30 %
71%
72

18%
71%
71%
60%

101 %
99%
54%
68%
64%
88%

10U%

84%
97

102

102%
96%
100 Va
101 %
115 Vi
99 •

101%

90

51%
90%
90%
31%
90%
90%
68%

104

102%
60%
83%
75 >

93%
lUf/4

91%
100%
103%
105

99

101

105%
118%
102

103%

99% 102%
98 101

102% 107%
100% 104

81 94%
80% 92%

*91 80 93%
84% 90%

89 90% 12 78% 92%

94 96 115 85 97%
93 93 ;Y; 1 84% 96 V*

99

146
97

59' 70%
65 76

71 84

80 81% 24 79% 88%
78 76 82%

59% 59% 60 7 59 69%
*56 58% bl 65%
59% 60% 8 59% 68

— *57 63 — 57 »A 64

__ *93% 99 91 97%
*90 98% - ' 81% 91

87% 87% 87% 1 82% 91
*99% 100 96% 101

*101 ■

100
'

97 100 1
100 100 100 4 97 100
71% 71% 72 8 69'A 77

— 78 78 3 76% 85

66 65% 66% 204 60% 75%
45% 45% 46% 327 31 52%

103% 103% 5 98% 103
10% 10 11 62 " 7% 13%

• 4% 5 18 3 7 Vi
99% 99% 99% 15 95% 99%
62 61% 62 3 60 69
— 97 97 97

107 107%
•

5 105 107%

44% 43% 44% 24 32 52%
*_. 38 30 40

— ■ 20% 21 11 12% 29
__ - *73% 80 \ ■

— 73% 78%
98 97% 98 3 93% 98%
— *104% 104% 101% 105

101% 101% 6 99 % 101%
108% '

108% 108% 4 106% 109 Y«

40

6

49 92%
127 129

109% 116
■•06 ... 10P-..-

..BONDS ., .

. j\ ■ ,s New York Stock Exchange

Northern Pacific Railway-
Prior lien 4s__.* .1997
'4s registered 1997

General lien 3s_* —Jan 1 2047
>3s registered J5047

Ref Sc impt 4Vis series A> 2047
Ref & impt 5s series C— 204-7
Ref <fc impt. 5s series D 2047
Coll. trust-4%s — ,, , , 1875

Northern States Power Co— . .

(Minn) 1st mtge 2%s_„ 1974
1st mtge 2%s—_ 1975

. 1st mtge 3s i— 1979
(Wise) 1st mtge 2%s—^1977

Northwestern Beil Telephone—
3'As debentures -1979

fOgdensburg & Lake Champlaln Ry—
SA-lst guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s -1975

Oklahoma Gas & Electric 2%s 1975

Oregon-Washington RR 3s ser A—1960

Pacific Gas & Electric Co—
1st & ref 3%s series I 1966
1st St ref 3s series J 1970
1st & r^f 3s series K 1971
1st & ref 3s series L 1974
1st & ref 3s series M 1979
1st & ref 3s series N 1977
1st & ref 2%s series P 1981
1st & ref 2%s series Q 1980
1st & ref M 3Vas ser R 1982

Pacific Tel & Tel 2%s debs 1985
2%s debentures 1986
3%s debentures 1987
3Vis debentures 1978
3 Vas debentures 1983

Paducan & 111 1st s f gold 4%s 1955
Paterson & Passaic G & E cons 5s_1949
Pennsylvania-Central Airlines—
A3 Vis conv income debentures—1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3 Vis 1960
Pennsylvania Power & Light Co—

1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4%s 1960
General 4%s series A 1965
General 5s series B 1968
General 4Vis series D 1981
Gen mtge 4 Vis series E 1984
Conv deb 3 Vis 1952
Gen mtge 3%s series F 1985

Peoples Gas Light & Coke Co—
3s conv debentures 1963

Peoria & Eastern 4s ext 1960
Alncome 4s Apr 1990

Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980

Phila Bait & Wash RR Co-
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4 Vis 1961
Philadelphia Electric Co—

1st & ref 2%s 1971
1st & ref 2%s 1967
1st & ref 2%s 1974
1st &> ref 2%s 1981
1st & ref 2%s 1978

t § APhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer & L Eric 2%s__1996
Pgh Cine Chic & St Louis Ry—
Cons gtd 4s series F 1953
Cons gtd 4s series G I : 1957
Cons gtd 4s series H 1960
Cons gtd 4%s series I ; 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3Vis series E : 1875

Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1965

Pittsburgh Steel 1st mtge 4Vis 1958
Pittsburgh & West Virginia Ry—

1st mtge 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4%s series C 1960

Pitts Youngstown & Ashtabula Ry—
1st gen 5s series B 1962
1st gen 5s series C _1974
1st gen 4%s series D I , 1977

Pittston Co 5%s inc debs 1964
Potomac Elec Pwr 1st mtge 3 Vis—1966

1st mortgage 3'As 1977
1st mortgage 3s 1983

Providence Terminal 4s , 1956
Public Service Elec & Gas 3 Vis 1968

1st & ref mtge 3s 1972
1st & ref mtge 5s 2037
1st & ref mtge 8s —2037

i Quaker Oats 2%s deb i 1964

Reading Co 1st & ref 3%» ser D^_1995
Reynolds (R J) Tobacco 3s debs__1973
Rochester Gas & Elec Corp—
.; Gen mtge 4 Vis series D 1977

Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
r-—. ii/aS series J 1969

tARut-Canadian -.s r --i 1949
t§ARutland RR 4%s stamped :1941

Saguenay Power 3s series A 1971
St Lawr & Adir 1st gold 5s —1996

2d gold 6s 1996
St L Rocky Mt & P 5s stamped 1955
St Louis-San Francisco Ry Co—

1st mtge 4s series A_ 1997
.... ser A.* .Tan 2022

Interest

Period

Q-J
Q-J
Q-F
Q-A
J-J

K
J-J
US

F-A*
A-O
JrJ
A-O

Friday
Last

Sale Price

62%

Week's Range
or Friday's
Bid & Asked

Bonds

Sold

86

91 %
102%

M-N

J-J
US
A-O

F-A

A-O

O

13

104%

Low High No.

103% 103% >
100 100

•

1

02%, . -63 •• *21
60% 60%. ' 1

84 86 ; 26

90'A- 90%. 0

91:: 91-4 10

102% 103 Va 47

99%
99 Vi 99-)a 11

102%
'

'

101% —

105%- — —

13 13 6

100% 101% Id

96 - 96% '.. 16

95 95
. — 1

104% lu5

Range for
year J048
Low High

99

96 %
00

60

84 Va
92

91
99%

107%
103

06

65%..
94%
100

100%•'
1U4%'

v 95% ' 99>.,
95 %♦ 99%

•95% 98

10 19

98% 102
93:
93 Vs

98%
97%

103Vs .105

J-D *106
'

J ■ —-m 106 108%
J-D ;io3Vi 103% 12 98% 104

J-D 103 t : 103 103 6 ' 98 Vi 104%
J-D 103 103 5 ■ 987, a 103%

J-D 103'/a 103 103% 25 98 103

3-D *100% 103'A . 98 Vi 103

J-D "97Vi 98
•

93% 98

J-D v 99 99 Vi V 2 95% 99%
J-D '-J..';-' 103 Vi 103% 2 101% 103%

3-D __ 93% 93% 2 90 96% ';
A-O 97 96 97 19 93 Vi 98% .1
A-O *100% 102 ./ 't __ 97% 104%
MS 103 103Vi 7 101 Vi 106 Va
M-S 101% 101% 4 97% 100% :

J-J *104'A — 104 104'A
MS — *100% __ — 100 102'A

A-O 64 58% 64 301 35% 58

Jf-N 104 104 104
'

£ 1 102% 106 Va
J-D i :] ' — *102 -- 102% 103%

A-O ■■V
100 100 Vi 16 97% 101%

A-O — 100% 101% 10 97 Vi 101%

F-A 114% 114% 1 112 117

J-D 105% 103% 105% 31 99% 107%
J-D 108% 107'A 109 45 104 Va 111%
A-O 100 98% 100 200 .}, 94 103%
J-J 100 98Vi 100 59 94 103'/a
A-O 101 99% 101 /- 41 97% 100 Va
J-J *84% 87 —■ 78% 89%

J-D 107 107 107% 142 103% 106%
A-O 60 Vi 61% 11 58% 68

Apr 15% 15 16 19 13% 25%
F-A *104% ' ' 103 106

Jf-S 98 96% 98 5 } 93 103% 1

F-A ■i'v ' -'V.V'. 112% 118

J-J 109 109 5 105 110 :f:.
J-J 105% 1053a 106Vi 20 104% 108'A

J-D *100% 101 Vi 97% 100%
M-N 101% 102 18 98 Va 102

M-N • 100 lUU'A 8 97 100

J-D 99'A 99'A 5 96% 99%
F-A *101 Vi 102'A 98% 101'/a
J-J •5." •' • - *10% 11% • •* 9 Va 14

10 10 20 8% 13%
F-A 102 Va 102% 10 99 102

J-D *96 98"% — 94 Vi 99 •:

J-D 107 Vi 107% 5 106 106

Jf-N *105% ■ 102 106%
F-A — - • *103%
F-A *107 Vi — 110% 113%
Jf-N

•

*113% — 109 111

J-D 105 % 106% 29 103 110%
A-O 107 105Vi 107 29 103 110 '/a
A-O 86 86% 4 84 Vi 89'A
M-N *99 100%

; ~
99 103'A

3-J 101 101% 10 100% 103%
A-O ' 101% 101% 101% 3 100 103%

J-D *92% 93 79% 93

A-O 92. 91% 92 5 81% 93
A-O 92 92 10 79 Vs 93

F-A *107% 111 107% 117

j-d
j-d
j-j
j-j
F-A

j-j

MS

j-j
j<r-N

j-j
J-d

J-J

Jf-N

A-O

M-S

M-S

M-S

M-S

j-j
j-j

M-S
J-J
A-O

J-J

J-J

May

__ 99% 100
106 106 106

104

99% 99%
"107 Vi ~

"104 105%
147 147

*210 218

100% -v 100% 100%

15
2

R
.'88% 90

102% 103 Va

*107%
"106%
"105%

10
i 10

123%

10

10

98%

85%
59 %

97% 98%
'70 80

'86 109

'98 93 'A

84% 86'A
58% 60%

20

4
45

21

177
224

99 101%
105 106% '

101% 101%
90 100

105 % 108 Vi
101% 105%
142 145 ;

210 216%

98% 100%

83% 93%
103'A 103%

107% 103'/«
107 Vi 107'%
104 106

7% 13

7% 15%

96 100%
70 79 %
75% 86
98 100

80 89%
51% 65%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JANUARY 14 r » -

n

BOND S' v Interest
m,,1 New York Stock Exchange '" Period

i , ■
. 1 • 1 •

St Louis-Southwestern Ry— V .

1st 4s bond certificates __1989 M-N
2d 4s inc borid ctfs —Nov 1989 ' J-J
Gen & ref gold 5s series A——1990 J-J

St Paul <fc Duluth 1st cons gold 4s_1968 ' J-D ••

St Paul Union Dept 3%s B —1971 • A-Q>
Scioto V «fc N E 1st gtd,. 4s ; 1969 M-M
Seaboard Air Lino RR Co—
1st mtge 4s series A 1996 J-J
aGen mtge 4'%s series A—__Jan 2016 J-J

Seagram (Jos EJ & Sons 2%s .1966 J-D
Shell Union Oil- 2%s debs 1971 A-O
iSASilesian-Amer Corp coll tr 7s__I941 F-A
Skelly: Oil 2%s debs 1965 J-J
Socony-Vacuum Oil 2 Vis 1976 J-D
South & Nor Ada RR gtd 5s 1963 A-O
Southern Bell Tel & Tel Co—

3s debentures 1979 J-J
23/4s debentures .1985 F-A

,/ 2%s debentures __1987 J-J
Southern Indiana Ry. 2%s 1994 J-J
Southern Pacific Co— '

'1st.4'/as (Oregon Lines) A 1977 AT-S
Gold 4%s 1969 Af-N
Gold 4%s 1; 1981 M-N
San Fr Term'1st mtg 3%s ser A.1975 J-D

Southern Pacific RR Co—
:1st mtge 2%s series E 1986 J-J
1st mtge 2%s series F 1996 J-J
1st mtge 2%s series G 1961 J-J ,

Southern Ry 1st cons gold 5s 1994 J-J
Devel & gen 4s series A 1956 A-O
Devel & gen 6s series A 1956 A-O
Devel & gen 6%s series A 1956 A-O
Memphis Div 1st gold 5s 1996 J-J
St Louis Div 1st gold 4s 1951 J-J

Southwestern Bell Tel 2%s debs 1985 A-O
3VbS debentures 1983 M-N

ASpokane Internat 1st gold 4%s__2013 Apr
Standard Oil of Calif 2%s debs 1966 M-N
Standard Oil (N J) deb 2%s 1971 F-A
Sunray Oil Corp 2%s debs 1966 J-J
Swift & Co 2%s debs 1972 J-J
2%s debentures 1973 M-N

Terminal RR Assn of St Louis—
Ref & imp M 4s series C 2019 J-J
Ref & imp 27/8s series D 1985 V A-O

Texas Corp 3s deb 1965 M-N
Texas & New Orleans RR—

1st & ref M 3%s series B 1970 A-O
1st & ref M 3%s series C 1990 A-O

Texas & Pacific 1st gold 5s 2000 J-D
Gen & ref M 37/8S series E 1985 J-J

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s„1974 J-D

Third Ave Ry 1st ref 4s 1960 J-J
AAdj income 5s Jan 1960 A-O

Tol & Ohio Cent ref & impt v3%s„ 1960 J-D
Trenton Gas & Elec 1st gold 5s 1949 M-S
Tri-Continental Corp 27/as debs 1961 M-S

, Friday. WerkVRango
Last

t or Friday's
Sale Price Bid & Asked

Low High,

•

' 105%'109
'85% 88%

'• 101'% 101%"
__ . '98

100% 100%
— •" • '127

Bonds

Sold

No.

Range for
year 1948

Low Nigh

101%
69

95%

97%.

96%.

94 3A

100%
93%
90%

85%

113%
97%

109

103

95%

97%

101 101%
68% 69%
95% 95'A
66% 97%
25 25

mot; 101%
95% 96%

101% 101%
94% 94%
97 97

76 76 %

'i 100% 101%
93

89%
'100

84%
80%
95

94%
90 3/

106

95

101

42:

U
Union Electric Co of Mo 3%s_.... 1971 M-N

1st mtge & coll trust 2%s -.1975 A-O
3s debentures 1968 M-N

Union Oil of Calif 3s deb... __1967 J-J
2%s debentures 1970 J-D

Union Pacific RR—
2%s debentures F-A
Ref mtge 2%s series C ... . .1991 M-S

108%
100

101 Va
93%

85%
81

95

112Va 113%
98% 97%
106% 107

,

109 109%

103 103
96 97 f ■

103% 103%
"52 56%
102% 102%
95% 95%

97% 98

101% 101%

'115% __

101 101

105% 106

.'97 Va 99%
93 ; 95
118% 119%
100%' 101%

'100% __

69% 69%
42% 44%

'101'/a __

'100

'99% 100

108% 108%
100 100

100% 100%
104% 104%
100% 100%

100% 101%
92% 93%

98%. 109

80% 93
6 ' 89% 103 ,

"l ,1W 102 »/a
-- 127 127%

21 98% 102%
155- -61% 74%

7 92% 97
27 92% . 97 \-
1 23 56%

—— 97% 101%,
38 91% 96

— 122 124.

5 98% 102%
1 91% 96%
7 95% 99 Va

14 74% 84%

66 92% 104
58 87% 99

72 •84% 95%
-- 99% 102

18 80 89%
16 76% 84%
5 90 94%
9 • 110 120

57 91% 98

21 105 110
14 108 113%
— 103% 109

4 1 102% 104%
10 93»/4 97%
1 102 105%

— 46'/2 57%
1 100% 102%

30 92% 96%
97 100

14 95% 98%
5 100 Vb 100 %

114% 116%
10 96% 101
16 103% 106

92% 100%
54 88% 98 Va
5 118% 127%

86 94% 102

99 102%
11 , 66% 85

127 37% 64%
97% 101%
100% 101 %

4— ■ 95 100

8 105% 109%
9 96 100
1 100 % 101%

20 101 104 %
14 96% 101

5 96% 102%
18 87% 94

BONDS

New York Stock Exchange v }

United Biscuit 2%s debs 1966,
U s Rubber 2%s debs .1976
2%s debentures —1967

Universal Pictures 3%s debs 1959
'

v. ■. : v

Vandalia RR cons g 4s series A—1955
Cons s f 4s series B— ■ 1957

Virginia Electric & Power Co— -

1st & ref mtge 2%s series El 1975
•f1st & ref mtge 3s series F_ 1978
3 %s conv debentures __1963

Va Iron Coal & Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958

Virginian Ry 3s series B 1995
1st lien & ref M 3%s ser C —1973

Wabash RR Co—
' Gen mtge 4s inc series A™Jan 1981
Gen mtge inc 4%s series B-_Jan 1991
1st mtge 3%s series B 1971

Walker (Hiram) G & W 2%s debs_1966
Walworth Co conv debentures 3%s_1676
Ward Baking Co—
5'As debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A__1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3V2S series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4'/is inc A Jan 2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-vear gold 5s 1951

30-year 5s 1960
Westinghouse El & Mfg 2%s 1951
2%s debentures lP^l
2.65s conv debentures 1973

Wheeling & Lake Erie RR 4s ...1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3%s series C 1970
1st mtge 3%s series D 1967

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
tWisconsin Central Ry—

§ A 1st general 4s 1949
ACertificates of deposit

§ ASu & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s .1976
Wisconsin Public Service 3%s 1971

r '' 3 :> ' "■■■; ' V'fV

f
Yonkers Elec Lt & Power 2%s 1976

Interest

Period

A-O

M-N
A-O

M-S

F-A

M^N

M-s
M-S
A-O

Af-S
J-J

A-O

M-N

A-O

Friday Week's Range
Last

Sale Price

107%

98 Va

or Friday's
Bid & Asked

Low 'High
'101' 102
'93% 94

'95% ' —
• 75% 76%

105

'105% —

991 a 100%
102% 10234.
107% 108%
'100

'103

97 VB 97%
98 ' 98%

—103 % 103%

Bonds

Sold
Range for
year 1948

W

Apr
Apr
Apr
M-N

M-N

A-O
f-a
f-a
j-d

j-d

j-j
M-S
M-s

A-O

May

M-N
M-S

j-j

j-j
M-S

j-j

M-N

j-d

M-S

j-j

A-O

j-j

j-j
j-j

M-N

5-d
j-j

j-j

> 82

76 %
•'

97%

'98 %
90

83

76 %
97%
99

90

55

106%

61%
61

'106% 107%
55 55

v '98 101 %
'106
106% 106%

109% 109%
61% 63
61 61%

101% 101 % 101%
99% 99% 99%

101%
101V2
85'A

101'A

73%

46%

101% 101%
101 v4101 %
85 86%

'101% 101%
'98 % 100 7%
101 101 Va
'101 ii __

'94%-' —
97 97%
97 97%
103% 104
'112% 112'%

73 74

"

46% 45

46% 46%
'95% —

. 'i04,A—'

No. ' Low High
■

~ — 96 101
• tr-" 90 V4 95

~ 93% 97%
4 •;/. ,.75 97

:: 105 105 V8
-- 105% 105%

5 94 Va 99%
1 101 % 103

41 106% 112%
99% 101
103 109

12 • 93 Va 101%
'

14 92% 100%
6 101 Va 102

"

2 74 83%
7 75 65
1 90% 100

_ 94 Va 99%
2 85 97%

103 107%
8 47% 55%

98 101

106 109
2 105% 107%
7 106% 109

50 59 69%
34 57% 67%

49 97 101%
8 98 103%

23 : ; 95 102

38 88% 102
79 80% 94%

.* 99% 101%
; • 4 J, ' 96% /99%
140 99 102%

101 103%
, 94V4 94%
14 93 Va 100%
G 94 100V4
16 101% 104
1 111% 113%

81 64 77%
— —.. 70 75 Va

251 , . 19% 47
1 30 43%

93 96%
■ ; 103 105

92% 94

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
included in the year's range n Under-the-rule sale not Included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

SNegotiability impaired by maturity." ~
JCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of

the Bankruptcy Act, or securities assumed by such companies.
•Friday's bid and. asked prices; no sales being transacted during current week.
A Bonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORDNOTICE Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the fegular weekly range are shown

in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
; the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Jan. 8,and ending the current Friday, Jan. 14. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, whetherstock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED JANUARY 14

Low High

1% lVa
2% 3 %

4%
1%

9'/a
6 ~

4%
1%

9 %

6%

Friday Week's Sales
STOCKS— * Last Range for WeekNew York Curb Exchange Sale Price of Prices Shares

.' ..." - Far
ACF-Brill Motors warrants
Acme Aluminum Alloys 1 "£%
Acme Wire Co common 10
Adam Hat Stores Inc i 1 4y4
Aero Supply Mfg__ 1
Agnew Surpass Shoe Stores... •
Ainsworth Mfg common ■ „__5 v"~.
Air Associates Inc (N J) 1 i
Air Investors .common 2
Convertible preferred 10

Air-Way Electric Appliance ___3 5%
Alabama Great Southern i __50

__

Alabama Power 4.20% pfd 100
Alaska Airlines Inc : 1 l - 4%
Alles & Fisher common..- __1
Allied Internat Investing Corp...": 1 I_
Allied Products (Mich) .common 5
Altes Brewing Co. ... 1 51/3
Altofer Bros common.. • 9 ya
Aluminum .Co of America common. * • 49%

$3.75 cumulative preferred 100 941/8
Aluminum Goods Mfg.Ji • 26V4
Aluminum Industries common • «!/,
Aluminum Ltd common... • 491/3
American Bantam Car Co class A 1 1%
American Beverage common ..

American Book Co_^_..^J__i____i00 1
American Cities Power & Light—
Class B 1 6%

American Fork & Hoe common.—...* 17 v*
American Gas & Electric com——10 1 39 Va

• 4%% preferred — 100

For footnotes see page 31.

35% 35%
5% 6V«

4% 4%

17 17%
5% 6

9% ' 9%
48% 50%
94

X26%
6

49%
1%
1%

65

94 %
26%
6 %
51%
1%

1%
65

6% 6 V4
17 Va 18 %
38 39 Va/
111 111

200

1,200

300

400

100

600

50

1,600

1,400

600
400

75

4,400

400

400

800

5,300
1,600
200

30

300

1,000
6,800.

50

Range for

Low

Nov

Nov

Jan

Dec

Nov

Aug
Dec

Dec

Oct

Apr
Feb

Feb

Jan

Jan

Dec

Nov

Nov

Nov

Nov

Dec

Aug
Mai-

Dec

Mar

Dec
Nov

Dec

1

2%

31%
4

1%
6%
9

5%

2%
36

5%
79
87

2%
4 %
2'/a
15%
5%
12%
46

89%
22

5%
36

1%
1%

65%

year 1948

High

3% May
5% Mar

36 Oct

7v2 Apr
3% Mar

6% Aug
14% Jun

9% Apr
3% May

38 Jun

8V4 May
105 Oct
94

'

■' 5

7
4

Sep
Dec

May
Oct

22% Apr
7% Apr

22 Jan

69 Jun

98 May
28

13

56

5 Va Mar
16 % Mar
31 Feb
107 Sep

Dec

Jan

Jun

2 V4 Aug
2% Jan

90 Jan

7% Jun
19% May
41% Nov
113% May

STOCKS—
New York Curb Exchange

Par

American General Corp common 10c
$2 convertible preferred .- 1
$2.50 convertible preferred 1

American Hard Rubber Co..— 25
American Laundry Mach 20
American Light & Trac common 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co— 1

American Metal Products common—.2
American Meter Co *

American Potash & Chem class A ♦

Class B . —*
American Republics -10
American Seal-Kap common 2
Amer Superpower Corp common 10c

$6 series preferred —*
American-Thread 5% preferred B
American Writing Paper common 5

Anchor Post Products 3

Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman —1
Apex-Elec Manufacturing Co —1
Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1
Arkansas Natural Gas common ---•
... Common class A non-voting— *

6% preferred 10

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

2% 2%

Range for year 1948

2%

18%

14%
4%

ioy4

24%
24%

60

5%

16%
2%

107%

a? -

6%

28%' 30

13%

24%
17-%

14%
4%

10V4
40%
25%
24%
23%

60

4%

5%

5%

13%
25

18%

14%'

5 Vis

,iov£?
41

26 v-

25%-: -•*-

25'%
■1-

""% - ' '
60%
4% :-
5%

5%

7^0
100

50
300 ■

16,800

300

10,600

100
300

100
800

5,300

7,800
700
200
100

200

16% .16%
2% 3
8 8%

107 Vb 108%.
3 V4 3%
6 7

6 7%
10% 10%

, 1.300
• * 200

200

. 350

1,100

•; 4.600
34,500

2,100

LOW

1% Feb
28 Dec
32% Dec

V. 13% Dec
23 Dec

15% Feb
30 % July
14 Dec

3 Feb

10 Dec

38 Mar

x22. Nov
x21% Nov
18% Mar 1
3 Feb

% Mar

42% Feb
4% Dec
5 ' Nov

5 Dec

5% Feb

Sep

High

3Ve May
40 Jan

43% Jan
21% Jun
321

22

33

18

7

Jan
Oct
Nov

Jun

Jun

13%
2% Oct

x8 Dec

98 %
3%
4%
4% Feb
10% May

Jan

Dec
Feb

13 Oct
51 Jan

36 Jan

36 Va Jan
27 % May
5% Jun

1% May
72 Oct
5 Jan

9 Jan

8% Jan

8% Sep

19% Jun
4 Jan

12% Apr
108% May
6% May
8% May
8% May
11 Nov
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 14

STOCKS—
New York Curb Exchange

Arkansas Power ft Light $7 pfd_.
Aro Equipment Corp
Ashland Oil ft Refining Co
Associated Electric Industries—
Anerioan dep rots reg

Associated Laundries of America
Associated Tel ft Tel class A
Atlantic Coast Fisheries
Atlantic Coast Line Co
Atlas Corp warrants
Atlas Plywood Corp
Automatic Steel Products Inc..—
Automatic Voting Machine
Avery (B F) ft Sons common
6% preferred

Ayrshire Collieries Corp com

Friday
Last

Sale Price

Week's

Bang#
of Prices

Sales
for Week

Shares

Par

LYso
1

£i
—•

„i
.50

1
1
•

"Ib
—25

—1

Babcock ft Wilcox Co „T *
Baldwin Locomotive—
7% preferred 10

Baldwin Rubber Co common — 1
Banco de los Andes-
American shares

Barium Steel Corp, 1
Barlow ft Seelig Mfg—

$1.20 convertible. A common —B
Basic Refractories Inc l
Baumann (L) & Co common —1
Beau-Brummel Ties common 1
Beck (AS) Shoe Corp „ i
Bellanca Aircraft common _i
Bell Tel of Canada common 25
Benrus Watch Co Inc i
Benson ft Hedges common _ _ •
Convertible preferred <

Bickford's Inc common j
Birdsboro Steel Fdry & Mach Co com!*
Blauner's common 3
Blue Ridge Corp common 1
Blumenthal (S) & Co common •
Bohack (H C) Co common •

5%% prior cum pfd 1100
Borne, Scrymser Co ' an
Bourjois Inc „IHI™ •
Brazilian Traction Light ft Power •
Breeze Corp common 1

Bridgeport Gas Light Co. •
Bridgeport Oil Co III™ *
Brlllo Mfg Co common ~ •

Class A m

British-American oll ~Co~I™I™"~ •
British American Tobacco—
Amer dep rets ord bearer

_ «i
_ •£®*r dep rcts ord reg " ji
British Celanese Ltd
Amer dep rets ord reg in.

iii Co^um^la Power classaIIHI •ClassB—£
Brown Forman Distillers™ ,
\% cum Junior pfd I™ In

Brown Rubber Co common """" 1
Bruce (EL) Co common ~ 2~in
Bruck Mills Ltd class bI •

Buckeye Pipe Line-. •

Bunker Hill ft Sullivan Yio
Burd Piston Ring Co .50
Burma Corp Amer dep rets
Burry Biscuit Corp ToIZI
Butler (P H) common IIIII 25a

Cable Electric Products common 50o
Cables ft Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate i
Calgary & Edmonton Corp Ltd «
Calif Cotton Mills Co—_ ~~~~ a

California Electric Power 1
Callite Tungsten Corp IIIIIII 1
Camden Fire Insurance _ n
Canada Bread Co Ltd IIIIIHII •
Canada Cement Co Ltd common •
0% % preference ""311

Canadian Canners Ltd common •
Convertible preferred— 1

Canadian Industrial Alcohol
Class A voting •
Class B non-votingl~_—I™ •

Canadian Industries Ltd— ~
7 % preferred 100

Canadian Marconi I—Z 1
Capital City Products new com_— _5
Carey Baxter ft Kennedy Inc 1
Carman ft Co "2~So
Carnation Co common ' *
Carolina Power & Light $5 pfdIIIIIII*
Carr-Consolidated Biscuit Co 1
Carreras Ltd—
Amer dep rets A ord £1
Amer dep rets B ord 2s 6d

Carter (J W) Co common 1
Casco Products common •

Castle (AM) & Co —IIIHUIo
Catalin Corp of America —1

Central Maine Power Co
3.50% preferred ' 100

Central Ohio Steel Products " l
Central Power ft Light 4% pfd 100
Central ft South West Corp 5
SCentral States Elec 6% preferred llOO
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common 10
Cessna Aircraft Co common 1
Chamberlln Co of America 2.50
Charls Corp common— 10
Cherry-Burrell common I_B
Chesebrough Mfg common 10
Chicago Rivet ft Mach 4
Chicago ft Southern Air Lines •

Voting trust ctfs •
Chief Consolidated Mining I
Cities Service common 10
City Auto Stamping g
City ft Suburban Homes 10
Clark Controller Co 1
Clarostat Mfg Co I 1
Claude Neon Inc common 1

Clayton ft Lambert Mfg 4
Clinchfield Coal Corp common 20
Club Aluminum Products Co •
Cockshutt Plow Co common •

Colon Development ordinary

For footnotes see page 31.

f Low titgn Low

__ 112 Feb

8'A x8 % 600 7% Dec -

19% 19% 197a : 4,200 125/a Feb

7 7'A 600 57e Dec

—H • ', -- % Dec

21 21 250 » 6'A Feb

3% 1 3% '3'A ,25/a Mar -
'

. ' 48'/8 Dec

5'A ^ 5'A 574 11,300 374 Feb

20 20 > 21 1,900 , 17% Dec

e--r 474 5 ■<•;.- , 400 ; 37a Dec

7% 774 774 300 ,/ 674 Feb
1 ' i.-.r-

'

-UJ4 ■ t
*

n'w" 9% Dec
—~ : ; 2474. Feb

- 15 15'A 700 15 V* Feb

"

B
:

53% 53% 55 800 45 Feb

34 Jan

"7% V-/~77a l'A 400 77a Dec

10% Jan ,

5% ■\% _5% f'1 578 f '■ 10,800 ■ 4'A Mar

16'A 16'A 50 15 Feb!'
6 6 6% 1,200 5y* Jan

— — ' , 9'A Dec
5 Vz 5'A 100 5 Nov

10 9% 10 1,000 9'A Dec

1% 17a 200 l'A Dec

34s/a 347a 200 337a Dec

874 x9 800 77a Nov
^

;
■ ■ 19 Jan

—

■

-- ,v
■ " ^ Z-: '.' — ■{ 31 Apr

14 14% 150 13% Sep
~7% 7'A 774; 400 65/a Nov

——'' ' . ' ■ " * J.—< ' • 6% Mar

27a 27a 3% 3,600 274 Feb
—— . 674 674 100 6'A Dec

'

a 2874 287a 400 23 Dec

65% 657a 66'A 80 66 Dec

17'A 17'A 40 1674 Nov
—* '

' :
• ■ •I'' 6 Dec

16 Vz 16 16% 2,800 13% Mar

5% 574 57a 600 45/a Dec
'

— —

' '

22 Feb

— 13'A 13'A 100 9% Jan
— 15 15 50 14% Apr

— 20 20% 300 15% Mar

8% Oct
__ — — — 8'A Oct

2 2 700 v 1% Sep
22'A 22% 150 20 Jan

'

—— ' 274 274 100 17a Apr
10'A 10 10% 1,600

o 3/,

47a 5% 2,800 47a Sep
9'A 8% 9% 1,600 1 X V.O

.... ——
.. 1 ... 20% Dec

4% 47a .,vi 800 7. 4 Dec

11% 11 11'A 800 107a Mar

2174 21% 2174 1,900 16 Mar •

1174 1174 200 12 Dec
~

5/s i'«' 7a 16,000 % Sep
1% 1% 17a 900 l'A Dec

— 1074 July

C
4 37a 4 700 3% Feb

1% Oct

_7'/2 "7% ~774 200 67a Feb
5% 5'A 574. 9,600 ■ —A- "■ • : •

77a Nov

67s 674 7 1,000 65/a Dec

27a 27a 2% 1,500 2 Nov

20'A 20% 100 18 Jan

__
'■ 3»A July

22 22 500 1274 Feb

— — . —— 22% May
—— . — — —— 16'A Apr

—

'

-- xl4% Mar

S Feb

97a 978 100 8 Mar

13974 Jun
"V/2 "l'A "l% Z 1,500 l'A Feb
21 21 21 100 2U Dec

8V2 87a 8% 800 8'A Dec
3V2 3'A 3% 300 2'A Dec

40'/4 40'A 25 40 Dec
111 111 75 108% Jan

2% 2% 27a 7,400 2 Vz Dec

—

:
;;• __

'

'

10 Sep
„ 17a Sep

■ ——,

4%

. 47, July
. 4% 200 4% Dec

'

4-- 31 Jan

4% 4% 474 1,200 4'A Nov

77 76% 77 30 73% Oct
■

— 147a Dec

X86 x86 25 8274 Apr
1074 V 1074 11'A 25,700 87a Feb
7 67a 7% 475 5'/a Sep
60 59'A 61 'A ; : 90 54 Feb

„ 6 Sep
6'/2 6% 6'A -i- 25 5 Sep

__ 10 July
374 37a 900 3y4 Feb
7% 77a 700 7 "; Dec

• • 10% Dec
13'/a 13% 1374 375 13% Dec
62 Vz 62'A 64 1,250 - 54 Apr
167a 167a 17'A 200 157a Aug
7 674 7 700 5'/a Jan
7 6% 7 1,700 5% Jan
1% 1% l'A 2,200 7a Feb

447a 44% 46% 23,700 315/a Feb
11'A Mar

10% 10% 100 9y8 Feb
16 16 16%

•

350 14 Feb

37a 27a 3% 17,000 174 Feb
2 17a 2 6,100 1% Feb
— 7% Mar
2874 28'A 31% 1,500 24 Jan

. —-4
■ ■- L_ 5'A Dec

12 12 ?no 774 Feb
374 3% 4% 1,200 374 Feb

Range for year 1948
High

115 '/a Aug
14 Jun

23 Jun

8% Jan

l'/a Jan -

23% Dec
4% Apr
64 Vz Jun
7'/.May

32 May V
Apr

•;.9% May /
16 Vs. July
26 July
27 Jun

66% Sep

38% Aug
14 Jan

11 Jan

•17% Jun

18 Aug
7% May
16 Jun

7 May
17 Jan

3% Apr
39 Oct
10% Jan
28 'A Sep
35 Sep

18 Jan

9'A May
14% Aug
4% May
10% May
50 Jun
80'A Aug
30 May
11 Jan

19% May
11% Mar
24 Dec

14% Jun
18 July

22'A July

13'A Jan
12% Feb

2% Jan
23% Sep
3 Dec

'

5% July

32 Jun

5% Oct

12'A May
24% Jun
17% Jun
l'A May
3% Jan
13% Sep

11% Apr

2% Jan

8% Jun

8'A Aug
8% May
4% May
20% Dec

3% Feb
20 Oct
25 Aug
18 May
17'A Aug

12% May
12% Oct

145 July
2% July
20^8 L)eC

10 Apr
6 Jan

53 Jan
112 Dec

6% Jan

10 Sep
1% Sep
51/2 Jun
7% Jan

V 38% May
8% Jan

84 July
19% May
90 Jun

11% Oct
21% Jun

86% Jun
21 May
21"% May
14% May
5'A Apr
8% Jan

13 Jan
25% Jan
70 Jan

18 Jan

7% May
7% May

1% Jun
66% Jun
14'A May
11 Apr
19 Jun

4% Jun
3% Jun

lOa/8 Jan
51 July
7% Jan

15 July
8 July

STOCK#—
New York Curb Exchange

Colonial Airlines—,
Colonial Sand ft Stone Co.

Par.

—1

_1

Colorado Fuel ft Iron warrants.
Colt's Manufacturing Co— 28
Commodore Hotel Inc -1
community Public Services————28
Compo Shoe Machinery— * \!
Vtc ext to 1956-— , ■—

Consol G E L P Bolt common.
'.:4% % series B preferred——:—*-100

4% preferred series CL-J 100
Consolidated Gas' Utilities^. 1
Consol Liquidating Corp—1—1— —•
Consolidated Mining, ft Smelt Ltd.—B
Consolidated Royalty Oil————-.-*-10

Continental Oar-Na-Var Corp:—. -1
Continental Fdy ft Machine Co, 1
Cook Paint ft Varnish Co.— —*
Cooper Brewing Co -common——.—-1
Copper Range Co*,———>———•—<
Cornucopia Gold Mines— —ujiABo.
Cora Inc—i——'>—
Corroon ft Reynolds common—___—_1
$L preferred clash A ———1•

Cosden Petroleum common^—1
5% convertible preferred-——•-—50

Courtaulds Ltd— - : ~ •V: r ~

American den receipts (ord regl—fi
Creole Petroleum.•— £ -8
Croft Brewing Coi^— ;—-—-1
Crosley Motors Inc —•
Crowley Milner ft Co .* .1
Crown Cent Petrol IMd) — ——8
Crown Cork Internat'l "A" partlo—-•
Crown Drug Co common—> —25c
Crystal Gil Refining common —•

$6 preferred >— 10
Cuban Atlantic Sugar common 8

5% preferred— ; —100
Cuban Tobacco common— •
Curtis Lighting Inc common; 2.50
Curtis Mfg Co (Mb) -■

Davenport Hosiery Mills 2.50
Davidson-Brothers Ino common 1
Day Mines InCi lOo
Dayton Rubber Co class A_ 38
Dejay Stores, common —50b
Dennison Mfg class A common 8
8% debenture.— —— 100

Derby.Oil Co new com 8
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe ft Raynolds class B *
Diana Stores Corp common 50c

Friday
!,p«t

Sale Price

, ■ 5%

. ■ "3% •

v 39'A
.4%

>• 29%

-61

110 -

1 100%
10'A
•r2<* r~

. 100%

Distillers Co Ltd—
Aimst acp iu.o ord reg £1

Dobeckmun Co common— 1
Domestic Credit Corp class A 1
Dominion Bridge Co Ltd •
Dominion Steel ft Coal class B 28
Dominion Tar ft Chem Co Ltd •
Dominion Textile Co Ltd common •
Draper Corp •
Driver Harris Co 10

Duke Power Co •
Dunlop Rubber Co Ltd—
Amer dep rets ord reg—! —£1

Duraloy (The) Co 1
Durham Hosiery class B common..;—•
Duro Test Corp common : 1
Duval Texas Sulphur : •

East Gas ft Fuel Assn common—

4%% prior preferred
6% preferred

Eastern Malleable Iron
Eastern States Corp

*7 preferred series

•

Zioa
.100

„2B

preferred series B.

-1

-1

(

A—*

Eastern Sugar Associates—
Com shares of beneficial lnt
$5 pfd shares of beneficial lnt—

Easy Washing Machine class B

Electric Bond ft Share common-

Electric Power ft Light $7 2d pfd
Option warrants

Electrographic Corp common 1
Electromaster Inc 1
Empire District Electric 5% pfd 100
Empire Millwork Corp 1
Emsco Derrick ft Equipment —.8
Equity Corp common 10c

$8 convertible preferred— 1
Esquire Inc 1
Eureka Corp Ltd 1
Eureka Pipe Line common 10

Falrchlid Camera ft Instrument—
Fairchild Engine ft Airplane —

Fansteel Metallurgical
Fire Association (Phlla)
First York Corp common

$2 div cum preferred.
Flshman (MH) Co—

5c to $1 Stores
Ford Motor Co Ltd—
Amer dep rets ord reg

Ford Motor of Canada—
Class A non-voting •
Class B voting •

Ford Motor of France— •

Amer dep rets bearer
Fort **1tt Br^winsr Co 1
Fox (Peter) Brewing -1.25
Franklin 8imon ft Co Ino common—1
4%% conv preferred —50

Fuller (Geo A) Co 8

13'A

28.%
2%
11%
-;%
8%
4%

15^
5%

■ l1 ' ■

I 3%.
38'A
■•'-;%

5%

■>2%

Week's
Ran re
of Prices

Low High

5% 6%
4'A . 4'A
3% 4%

38v 39%
4% 4'A

<29% 29%
■

Vl- r, )
7% V 7% '
60 , J 62, A

109', 110%
100 ; 102 %:
: 9%'10%
'17% -,17%
IOOV2 103'/a

3 3%

12% . 43'A a,

28'A ,28%
2% ,; 2%
11% .11%

8% " 8%

Z:4?/«.y4% .

14% 15 '
i-5% ' • 6 ,

40 v 40

• 3% j.,3%
38'A 40
- % ' II V
7% ; 7%

- 6 ' 6

5% 6%
13- 13
2% -' 2%

Sales

for Week
Shares Range for year 1948

3,500
100

4,000
3,070'
1,000

''■> 150',

100'
2,500
■ 60

180

1,300'
500

1,900-
1,100

1,500
100

200

700*

6,800
1,300'
1,300
900-

3,000
25

800

5,000
1,100
500'

600

1,100
i 50
1,000'

33% 33% 33% 10

•17- • • 17 ' '. 17% % 4,200
r-Zi, 102% 1027a 10
- 6 6, G 100

6'
- 6 -50

-- 1374 13% 100

D
32 W 31% 32 400

_ 5% 57a 1,300

—

7% '"7% V . 200

10% 10'A 107a 1,400
132v 132 20

145/a 14% 15'A s. 1,200

•9% 9 9% 1,700
'27, 2'A 2% 1,200

_ 22% 227a 600

12 12 12 100

7 6% 7'A 3,300

9 8 VB 9 1,400
• 2'A 2'A 2^8 2,500

14'A 14'A 14% 800

S-S:
61

x
61 62 100

6s/a 6% .... 900

"2'A !/v!7,:.17a 2 'A -V' 1.000

10'A
-■ 10% 10% 200

•47a
'

47a ♦ 5 v;,.-.; 300

12% 12'A 12% 500

72%
70%

. *

2%

50

12%
61%
9%

<11%
147%
■' 6%
10'A
4'A

• 06

•'"1%
• 33 !

3% 4%
72 72%

:,70% 72

"2% ~2%

^0 50

12% 13'A
61-% 62%
9 9%

<100

500

850

800

125

2,200
1,-150
1,200

11% 11% 21,700
147 „ , 147 % V<0 • 30'
06% 6% 1,000
10'/4 10%' vO n 700
4'A 4%;.- 8,500

6 6%

.;"!% "i%
32 33, 1

4% 4%;
. 'A A

16 , 15% 16'A
7 4'A ,04'A 0-4%
10 y- 10' . 10%

'

•. 59'A 61 v

.. '"O,: 2% '2%
—' .co 3o:ii 33 v

<4%
20

;^%:
•

•li'A

~7%

> 4% .0.4%

20; ,20%

9% 10
'•

8'A 8%
\t 8 - .'8'A

"7% 1

400

7,900
475

600

10,100

900

7,500
7,200
,, << 80

2,300
175

1,600

4,100

1,400
500

150

4,000

900

Low

5 Nov

. ,3% Dec
3% Feb
29% Feb
3% Nov

- 25 % Mar

6% Feb
55 - Dec

107 Sep
95% Nov
8% Feb

x16% Dec

72'A Feb
1 2% Mar

. 1% Dec
11% Feb

■ 26 Dec
:1% Nov
8% Feb

» % May
8% Nov

; 3% Jan
r 13% Jan

4% Feb
42 Dec

3; Oct
37% Feb

. U Dec
6'A Feb
5'A Dec
5'/s Feb
11% Dec
2% Nov

1% Nov
26 Apr

* 16'A Dec

100% Mar
5'A Dec

'

\ 4% May
'

■ 13 Nov

32 Dec
5% Nov

2% Dec
29'A Dec
o'/s Mar

9'A Aug
130 Nov

14% Dec
9 Mar
2% Mar

18'A Feb
11 Dec

5% Feb

11% Sep
7 Dec
2% Nov
21% Mar
11% Feb

9'A Feb
60% Dec

30% Dec

70% Dec

\6% Oct
2'/a Nov
11'/4 July
3% Nov
12'/4 Dec

3% Feb
73% Dec
bo V4 Mai
49 Nov

2'A Feb
57 Feb
51 Nov

10% July
'50 Feb
8% Feb

9% Feb
126- Feb
./ 3% Feb

9% Dec

2 % Mar
92 Jan

6'A Dec
v 11 Feb
l 'A Feb ;

,,•32 Dec
4% Dec
'A Dec f

20% Aug

<9% Jan
3% Jan
;9'A Nov
46 Jan

■

2

30'

Jan

Nov

Garrett Corp common 2
Gatlneau Power Co common •

5% preferred 100
Gellman Mfg Co common .1
rionproT Allovs Co •

10% ,> 10%' 11% . , 1,900

'HZ H'89% 89%. , ' 10
6% • . " 6'A- 6% - ' - 200

' 1%: 1% 600

"14 Dec

3% Aug

16% . Jan
18% Jan

; U Dec
77/a Feb
7'A Nov

.6% Sep
24 Dec
8 Nov

9 Feb
13% Nov
84 Feb

- 5% Dec :
1% Dec

High

9 % May
7'/a Feb
7'A Oct

39 Oct
5% May
30 Oct

8% Jun
70 ' Jan

,'114% May
107 Jun

11% Aug
49 Aug

. 112% Nov

5% July

2% Jan
15% Oct
40 Jan
2% Jan
17% May

, - % May
11% Apr
6 May
15% May

C: 9% Jun
56% May

4% Jan
53'A Jun
1% Jun

10% Jun
9% May

, 9 Jun
16% Dec
3% May
3 Apr

35 Jun
20% May
104'A Jau
11% May
8 Jan

17% Oct

37% Feb
6% Aug
3% Nov

35% Aug
8% July
12% Sep

140 Apr
19 Oct
11% Jan
4% Oct

28% Jun
14 Jun

7% Jun

15 May
12% Jan
3% Jun

29 Jun
16% May

11% Mav
79'A May
40 Jun

83 May

8 Jan
2 % Dec
14 Jan

5'A May
16% Jun

7 May
88% Ju.y
83 May
58 Jan

4'A May
88 May
81% May

14 Aug
63% Oct
14% May

16%
150'A

7

14%
4%
98%
8%

15%
2%

46%
8%
3%
30'A

Jun <

Oct <

July
May i
Dec

Dec

Jan

Oct

July -

July
May
Jan -

May

29 , July
5% May
15% Apr
61% Oct
3% May

38% Apr

18 May

5 Vz May

23 "A Oct
35 Aug

2 Jan

10% Sep
19 Jan

9. ' Nov

32... Jun
12% Jan

15% Jun
17% July
92% July
10% Apr,
3% Mav
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NEW YORK CURB EXCHANGE
1

; RANGE FOR WEEK ENDED JANUARY 14

.*■.. stocks— v/ v"-;;,.
•■iWi • New York Curb Exchange

1
i " '*• ' ■ Par

General Builders Supply Corp com—1
6% conv preferred—_——inr— 28

General Electric Co Ltd— 'V.
Arner dep rets ord reg £1

'

General Finance Corp common V
5% preferred series A .'-10

General Fireproofing common •'
General Outdoor Adv 6% pfd——100
General Phoenix Corp 1
General Plywood Corp common——50c
General Public Service $6 preferred—•
Georgia Power $6 preferred—: —*-
$5 preferred . *

Giant Yellowknife Gold Mines 1
Gilbert (A C) common •
Gilchrist Co *

Gladding McBean & Co 25
Gleaner Harvester Corp 2.50
Glen Alden Coal *

Gienmore Distilleries class Bu ;—1
Globe-Union Inc 8

Gobel (Adolf) Inc common 1
Godchaux Sugars class A— —♦
Class B *

$4.50 prior preferred *
Goldfield Consolidated Mines 1
Goodman Mfg Co >_50
Gorham Inc class A •

Gorham Mfg common 10
Graham-Paige Motors 5% conv pfd—25
Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—

Non-voting common stock •
7% 1st preferred 100

Great Northern Paper .25
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime & Alabastlne •

Friday Week's
Last Range •

Sale Price of Prices

Low High

3% 3% 3%

6 6

34% 35%

Sales
for Week
Shares* a' Range for year 1948

3%

4%
18 %

3%

3%
3%
3%

113% 114

~4% ~5
18 y4 18%

257/8 24 257/b
20% 20% 21%

10% 11 %
13 % 13%

Hall Lamp Co
Hamilton Bridge Co Ltd
Hammermill Paper new com

xiaruora Electric Lignt
Hartford Rayon common
Harvard Brewing Co

2%
43

60 %
10

8 Va

109

■ 8%
103 V2

7%

2 Va 2%
411/4 43:.-.

24% 24%
74% 74%

% lii

60% 62

9% 10%
7% 8

8% 8'/4

109' 110

1391/4 140%
37 37

.4' 81/4 81/4
103% 1041/4

,
"
Low' High

1,100 3% Dec 5V2 Jun
22 Dec 27% Jun

7% Oct ' 9 Va May
100 5% Dec 8 Jan
'■ "■ 7% Dec 9 Apr
700 •; 27 " Feb 40 Nov

"

96% Nov'1 105 Va Apr
100

"

3% Dec 5% Jan
800 2% Deb-

., x9 Mar
... 95 Feb 100 Apr
100 110 Mar 117 Jan

xiu5% Jun 110% ren

5,300 2% Mar 5% Sep
150 16 Jan 23 Va Jun
__ 10 Dec 12 Jan

; 29 Apr 35 Jun
2,500 21% Feb 35% Oct
1,400 18% Jan"' 25% Aug
1,000 10% Dec 21% Jan
-V 100 12% Aug 15% Jun

600 1% Dec 3% Jan
300 39% Nov 50% Jan
300 22 Dec 29% Dec
10 73% Dec 91 Jan

39,900 % Nov % May
52% Nov 57% May

-w 5 Va Dec 9% Jan
100 50 Mar 67 Nov
500 9V2 Dec 18Va Jan
300 5% Dec 10% July

1,200 7 Mar 14% May

575 ' 91 Feb 120 Jun
'110 "133 Apr 140 Mar
450 1 36 Dec 44Va Jan
100

'•
'8 May 9% Sep

310 ? 97 Nov 105 Apr
13% Nov V 13 Va Sep

H

—5

-25 :

-1

Hat Corp of America B non-vot com 1
Hathaway Bakeries Inc : 1
Hazeltine Corp •
Beam Dept. Stores common _3
Hecla Mining Co
Helena Rubinstein common.
Class A

— L _

Heller Co common

b% % preferred w w
4% preferred w w

Henry Holt & Co common.

.100

.100

1

Hoe (R) & Co class A

Holllnger Consolidated G M_
Hoiiy Stores Inc.
Holophane Co common..

.10
—ft

2%

6%

6%

43%
10%

29%

44%

6Va 6% 300 5% Sep 9% May
7 Va 7% 450 5% Feb 8% Oct
17% 17% 300 15% Dec 19 Nov

x49% x50% 80 46 Dec 56% Jan
2% 2% 500 2 Nov -

4% July
2 2 200 ' 1% Dec 2% May
5% 5% 200 4% Dec 7V2 May
8% 8% 400 "~ 6% Feb 9% Aug
11% 12% 1,100 10 Nov 16 Va Jan
6 '/a 7 3,400 6Va Dec 11% May
11% 12% 800 ;. 10 Feb ,14% July"

8 Va 8% - '50 7% Dec 12 Apr
V 10 Sep 11% Jan

9% 9% , 400 8% Dec 11% May
93 94% 50 91 Aug 98 Va Apr''

- - ■ - . U-i •" 67 Dec 75 Nov
6% 6% /•••• 100 5% Sep 7% Apr

Horder's Inc
Hormel (Geo A) & Co common-
Horn Si Hardart Baking Co
Horn Si Hardart common
5% preferred —100

Hubbell (Harvey) Inc commor
Humble Oil & Refining
Hurd Lock & Mfg Co
Hussman Refrigerator $2.25 pfd.
Common stock warrants

Huyler's common ! 1
1st conv preferred 1

43% 43%
101,4 10%
31/4 3%

291/2 29%
17 171/4
44% 44%

30% 30% 31%

77% 77 79%
— 2% 3 Va

Hydro-Electric Securities..
Hygrade Food Products

3

20
3 3%
20 v 20

21/4 2%
17% 17%

50

2,200
3,200"
100 '

125
25

375

3,400
400

1,000
200

200

100

41

71/4
27/a
24

15%
39%
139

30 Va
105!%
19%

x65

2%
.41%
4

2%
19

2%
16

Dec

Juijr
Dec

Feb

Dec

Aug
Sep
Sep
Jan

May
Feb

Nov

Mar

Apr
Dec
Dec

Feb. .-

Feb

55% Jan

,11% Nov
*4% May
32% Oct
20% Apr
46% Dec
148 Jan

35% Jan

110% Jun

24% Jun

88 Jun
'"

4% May
44 Jan

7% Jun
7% Jan
42% Jan

3% May
25 Jan

.£1
•

«

—8

Illinois Zinc Co common

Imperial Chemical Industries—
Amer dep rets registered

Imperial Oil (Canada) coupon l_
Registered

Imperial Tobacco of Canada^——_
Imperial Tobacco of Great Britain f • » ;
& Ireland w—_ £1

Indianapolis Pwr & Light 4% pfd—100
Insurance Co of North America .10
International Cigar Machinery
International Hydro-Electric—
Preferred $3.50 series

International Metal Industries A
International Petroleum coupon
Registered shares

International Products
International Safety, Razor B
International Utilities common-
Investors Royalty
Iron Fireman Mfg v t c newi~
Irvlng Air Chute
Italian Superpower Corp com cl

.10

Jeannette Glass Co common-
Jefferson Lake Sulphur Co.
Jim Brown Stores common.

Preference
Julian & Kokenge Co

9%

15%
15%

11%

105

10%
10%

13%

Z A-

'Zia

3%

20

9 '

>>*;■.X '
9% 600 8% Dec 16% Jan

3% Nov-;? 5 Va Feb
15% 16, :• 7,700 11% Mar . 17% Oct
15% 15% 1,000 11% Mar • - 17% Oct
10% 11% 2,050 9% Janj 12% July

10% 10% 450 8 Oct 13% Jan
„ 91 • 92 160 87% Dec 96 Apr
104 Va 103 950 92% Feb 110% Oct
11 • 11 100 10 Dec 15 Feb

47. 47% 300 46 Dec '-f • 59 Oct
..'"-•ifv . -i_ '■ - '■ V. x22% Sep 24 Apr
10% 11 6,900 9 Va Mar 14 Jun
10% 10% 200 'i •9 Va Mar 13% Jun
10% 10% 600 9V4 Dec 17 Jan
1 "1 100 Mar • 2% May

13% 137a 4,600 9V2 Mar,- 13% Dec
1% -1% 800 lVa Feb 2% May

17 17 100 15 NOV- •> • 20% May
• "

4'" 4 Va 200 3% Nov / 7% Apr
Z'- % ;;IA 1,700 • r>;., V2 Dec 1% Apr

L 3% 3%
6 A 6%
4% 5 Va
4% 4%
20 20%

K
Kalser-Frazer Corp 1
Kansas Gas & Electric 7% pfd 100
Kawneer Co •

Kennedy's Inc ; __B
Key Co common

Kldde (Walter) & Co
Kimberly-Clark Corp—
«u •* nrpff>rred

Kings County Lighting com (new).
4% cum pfd (new)

King oeeiey Corp
Kingston Products 1
Klrby Petroleum

.100

.50

—1

Kirkland Lake G M Co Ltd
Klein (D Emil) Cc common
Kleinert (IB) Rubber Co
Knott Corp common
Wnbacknr Stores

Krueger Brewing Co.;

7%

3 ■„ :
12%
7%'
9%

3%
27%

12'/4 1
1%''

.10
-I

—1

7%. 8%
125 125

12% 12%
:;i2% 12%

'

7% 8%
-/ 9% 9%

103% 103%
3% 3%
27% 29%
•16% 16%

3

12%
1%

•10

10%
19 ~

7%

3

12%
1%

10

11%
19%
7%

20O ~

1,400
200 j

100

VN 75

51,500
10

100

100

800

200

30

5,000
825

200

200

1,500
6,200

■ - 100

150-

1,325
300

3% Dec
4% Feb

4% Feb
4' Dec
19% Dec

8- Nov

122% Aug
11% Mar

11% Dec

6% Nov
9 Jan

99%
2%
27%
12%
2%
11

It
9%
10%
19%
6%
12%

Apr
Dec
Dec
Mar

Dec

Nov

Dec

Dec

Dec

Dec

Feb

Dec

9% Jan
8V« Aug
9% Jun

6% Jun

25% Jan

15% Jan
126 Nov

17% May
17 Mar

9% Jan
12% May

107% Nov

2% Dec
31 Dec
19% Oct
4% May
20% Jun

l^j Jan
14 Mar

16 Apr
24% Jun

9% May
17% Jan

STOCKS—
New York Curb Exchange

Laclede-Ohrlsty Company
L'Aiglon Apparel Inc
Lake Shore Mines Ltd
Lakey Foundry & Machine
Lamson Corp of Delaware
juaustun Monotype Machine
La Salle Extension Unlversity.
Lefcourt Realty common

Misy Week's
Last Baage

Sale Price of Prices

pgr Low High

tor Week
Shares Range for year 1948

Low High

21
-1

I

Leonard OP Development
Le Tourneau (RG) Inc
Line Material Co
Lionel Corp common
Llpton (Thos J) Inc 6% preferred 21
Lit Brothers common •

Loblaw Groceterias class A •
Class B •

Locke Steel Chain.

__ 12% Nov 17% May
5 5 200 5 Dec 6% Nov

10 Va 9% 10% 6,200 8 Dec 11% Feb
7% 7% 7% 1,500

'

6% Jan ' 9% Oct
5% 5% 6% 900 5% Dec 10% May
21% 21% 21% 100 18% Feb . 28 May
6% 6% 6% 200 6 Feb 7 May

%

8% Nov 10 Jan
%

'

2,300 Apr 1% Jan
10% 10% 11 2,000 9% Nov 25 May
21% 21% 22% 700 15 Va Mar 25% Dec
11% 11% 12% 2,100 11 Aug 15% Oct

25 July 30 Jan
7% 7% 7% 300 7 Va Dec 11 May

Lone Star Gas Co. (Texas)
Longines-Wittnauer Watch Co
Long Island Lighting Co—
Common ctfs of dep
1% preferred A ctfs of dep
6% preferred B ctfs of dep

Louisiana Land & Exploration
Louisiana Power & Light $6 pfdL
Lynch Corp

-10
1

Macklntosh-Hemphlll Co
Maine Public Service Co

Mangel Stores common.

.10
_1

JE1
-10
•

__1

.10
__1

—3

Manlschewitz (The B) Co
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd

Marion Power Shovel
Massey Harris common

McAleer Mfg Co common
5% convertible preferred

McClanahan Oil Co common.
McCord Corp new common
$2.50 preferred

McKee (AG) & Co class B
McWilliams Dredging
Mead Johnson & Co
Menasco Mfg Co
Merritt Chapman & Scott Corp—
Warrants
6%% A preferred lira

Mesaoi Iron Co 1
Metal Textile Corp common 25c
Participating preferred 15

Michigan Bumper Corp
Michigan Steel Tube

uuumgau sugar Co common¬

er preferred
Mlcromatic Hone Corp

22y4 Apr
23% 23% ■)«.,25 22 Feb
_• ; ] 20^ Feb

22% 22% 23 - 4,900 18 Feb
9 9 9% 1,100 7ya Mat ~

% % A 5,600 ya Mar
78 78 79% 400 49 Mar
68 68 68% 700 44 Apr
19* 18% 19% 7,300 15 Feb
—. , , —Z' ' 110 Apr
13% 13 Va 14 700 12% Nov

M
8 8 100 5% Feb
11% 11% 200 10% Dec

12 Feb
—J 21 Apr

—- __ 34 May

2% Nov
~8% ~8% 1.300 8% Dec
18% 19 900 •13% Mar

-

3 3 100"1 2V2 Dec
—— Z—■ ■

"

— 5% Dec
1% 1% 1% 1,800 1% Mar
15% 15 16% 1,900" 17 Dec

35% 36 50 36 Dec
'

32% 32% 25 29 July
9.% 9 9% 600 8 Va Dec
15% 15 Va 15% 2,500 13% Dec
1% 1% 2 1,900 1 Jan

109% 109%
4 4%
3% 3%

45 45

-2.50
5%
9

5%
9%

.10
.1

Middle States Petroleum class A v t c 1
Class B v t c 1

Middle West Corp—
'•

Ex-distribution
. 5

Midland Oil Corp $1 conv pfd •
Midland Steel Products—

$2 non-cum dividend shares.
Mldvale Co common •

Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common *
Mid-West Refineries— 1
Miller Wohl Co common 50c
4%% convertible preferred 50

Mining Corp of Canada •
Minnesota Power & Light 5 ft pfd—100
Missouri Public Service common •

7
■

7

7%

15%
4%

19%

~2%
7%

1% 1%
1 6% 6%
7 7%

*7 7%

7% 7%
10% 10%

15% 15%
4% 4%
19% 19%
21% 21%
2% 2%
7% 7%

25

2,200
100
20

300

400

900

200

1,600
: ■ ■

4,900

29,000
150

375

500

400

50

1,900

1,200

Molybdenum Corp
Monogram Pictures common—

Monongahela Power Co—
4.40% cum pfd
4.80% cum pfd series B_.

.100

.100
1Monroe Loan Society com class 1

Montgomery Ward Si Co class A •
Moody Investors partic pfd *
Morris Plan Corp of America 10c
Mountain Producers 10
Mountain States Power commor

Mountain States Tel & Tel
Mt Vernon-Woodborry Mills..
Murray Ohio Mfg Co
Muskegon Piston Ring common 2.50
Muskogee Co common

Muter Company common SOe

9% 9% 4,200
— 93% 93% 25

v 7 7
'

7% 500

2% 2% 2% 800

90 90% 70
99 99 99 25

2% 2% 200
— 172 172% 110

~3% 3% Z 100
13% 13% 13*i^ 800
32 Yt 32 32 V* 150
103 V4 103% 103% 100

22% 22% 223A 50

25 25 27Va 250
■

10 Va 10% 100

12*4 12 12*2 300

11% 11% 11% 600

5Va NOV
108 Feb
3% Feb
3% Feb

43 Jan

5% Feb
7 Dec

1 - Nov

6 Dec

6% Sep
•r . 19^'Feh"/:

5% Feb /1
5% Nov
9% Dec

23 Oct
14 Dec

3% Aug
18 Feb

13% Feb
2 Mar

7 Jan
30% Dec
5 Mar

'

95 Dec
23% Dec

6% Mar
2% Dec

86 Dec

96% Aug
2% Dec

162 Aug
30 Nov

3% Feb
• 127/a Feb
26% Jan
97% Mar
23" Sep
25 July
9% Dec
10% Oct
8 Nov

26 Aug
24% Jun

— 26% Jan
, 24% May

10; July
l Jan

■> 85 Dec
76% Dec
23% Jun

II21/4 Dec
181/2 Jun

'

>

9 Aug
17% May
16% Jun
28 Nov
39% Sep

3Va Apr
13 'May
20% Oct
6 % May
8 May
2 Jan

17% Dec

441/4 Apr
30% Aug
127/8 Mar

25V4 Jan
3 Va Mar

10% Jun
111 July
7% Jun
6% May

50 Jun

8 Va Jun

101/2 May
21/2 May
9% Jan
10 Apr
32% Oct
.BVa Apr

•J- 6% Dec
13% Jan

i28 Apr
25% Apr
5 May

24 Apr
22% July
5 Jun
9% May

35 May
1 10% Sep
104 Jan
27 Jan

0 8% Oct
? 51/2 Jun

96% Jun

103% Jun
3Va May

178% Jun
40% Jun
4% May

17% Apr
34% Nov
115 July
27 Aug
33% May
13% Jan
14% May
11% Aug

N
Nachman Corp
Namm's Inc common-

National Bellas Hess common-

National Breweries common—

7 ft preferred
National Fuel Gas
National Mallinson Fabrics
National Mfg & Stores common—
National Pressure Cooker common-
National Radiator Co
National Rubber Machinery
National Steel Car Ltd j.

National Transit common
National Union Radio—

Nelson (Herman) Corp.
Neptune Meter common.

.10
-1

_1

.25

II
.1
J
-4

.10

-30c

Nestle Le Mur Co class A

New England Tel & Tel
New Haven Clock &• Watch Co

4%% convertible preferred—
New Jersey Zinc —

New Mexico & Arizona Land—
New Park Mining Co..
New Process Co common—

N Y Auction Co common.

N Y & Honduras Rosario

N Y Merchandise

12% 12% 200
5% 5% 100
3 3% 1,300

31% 31% 32% 390
34 34 25

9 8% 9 8,300
10 Va lOVa 11

'

800

10 10 10% 1,000
8% 9 1,400

7% 7% 8 800

3% 3% -100

~4Va 3% 4% 49,500

—

16 16% 500

83% 83% 85% 540

2 2 2 600

6% 6% 6% 150

66% 66*/4 66% 600

7% 7Va 8% 1,900
1*2 1% 1% 2,500

.5 —

.10

.10
N Y. Shipbuilding Corp—
Founders shares.

Niagara Hudson Power common.
5 % 1st preferred.
5% 2d preferred
Class B optional warrants.

1

1

100

100

Niagara Share Corp class B com.
Niles-Bement-Pond

Nineteen Hundred Corp new com 5

— — —

/ -
—

. ——»•

8 7% 8 30,100
95 95 96% 75

92% 92% x93% 20

% % 200

9% 9% 600

8*a 8*4 8% 1.400
10% 10 10*2 ,• 200

11

4%
'

2%
29%
33 y4
x8%
10%
12

10

7%
7Va
15-
3

2

8Va
13%
4%
78%
1%
5

59%
6

1%
75
8%
27

10%

Sep
Nov

Mar
Mar"

Feb

Dec
Dec
Oct
Dec

Mar

Dec

Mar

Nov

Nov

Dec
Feb
Feb

Dec

Nov
Nov

Jan
Feb

Nov

Feb

Dec
Feb

Dec

/

14 v4 Feb
6% Nov

92 Feb

92 Dec
Va Dec

8% Jan
7% Dec

11 Dec

15% Jan
7 Nov
4% July
37% Oct
37% Jun
12% Jan
18% July
16 May
17% Feb

10% May
11% Feb
22 Va Jun
4% May
3% Jun

13% Apr
17% Aug
7% Oct

96 May
6 Jan

12 Va Jan
72% July
10% May
2Va Jun
88 July
10% Jan
32 May
15 Feb

19 May
10% Jun

105 Jun
117 Jan

1 May
11% July
12% May
11% Dec

For- loolnotes see page 31;
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NEW YORK CURB EXCHANGE
'• RANGE FOR WEEK ENDED JANUARY 14

,,

v''

ST6CKS 1" 1 .'1. ' 'V •'

New York Curb Exchange
■ ' .' ;'■' 7 ■' Par

'" •

'

^ »' ,-i.

Nipissing Mines— 3
North Airier Light 6c Power common—A
North American Rayon class A •
Class B common — *

North American Utility Securities—
North Central Texas Oil i —-3
Northeast Airlines.. !■ —1
North Penn RR Co — 50
Northern Indiana Pub Serv 5V pid_10U
Northern States Power (Minn) *
Northrop Aircraft Inc—.— 1
Novadel-Agene Corp •

Ogden Corp common ; 50o
Onio Brass Co class B common •

Ohio Power 4V2% preferred 100
Oklahoma Natural Gas

r_ 13
Ola Poindexter Distillery..- 1
Oliver United Filters class B •
Omar Inc 1

O'okiep-Copper Co Ltd Amer shares
Overseas Securities 1

, -V.

Pacific Can Co common ;

Pacific Gas 6c Elec 6 % 1st pfd—.
5Va% 1st preferred

Pacific Lighting $5 preferred
Pacific Power 6c Light 5% pfd—.
Pacific Public Service com

$1.30 1st preferred
Page-Hersey Tubes common
Pancoastal Oil (CA) v t c

Pantapec Oil (CA) Amer sh
Paramount Motors" Corp.. —

Parker Pen Co

Parkersburg Rig & Reel
Patchogue Plymouth Mills
Patican Co Ltd 2

Friday
Last

Sale Price

1

5

1

Peninsular Telephone common
$1 cumulative preferred
$1.32 cum preferred

Pennroad Corp common..
Penn-Dixie Cement warrants
Penn Gas & Elec class A common
Penn Power 6c Light 4 Va % pfd
Penn Traffic Co
Penn Water & Power Co

Pep Boys (The)
Peppefcll Mfg Co (Mass)
Perfect Circle Corp„
Pharis Tire & Rubber common

Philadelphia Co common

Phillips Packing Co
Pierce Governor common

Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd
Piper Aircraft Corp common—
Pitney-Bowes Inc ^

Pittsburgh Bess & Lake Erie RR_I
Pittsburgh 6c Lake Erie
Pittsburgh Metallurgical common.

—1

—1
—2
-50

-50

5

Pleasant Valley Wine Co__
Pneumatic Scale common

Polaris Mining Co
Powdrell & Alexander common-
Power Corp of Canada common.

6% 1st preferred
Pratt 6c Lambert Co

Prentice-Hail Inc common

Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas
Public Service of Colorado:—
4% % cumulative preferred

Puget Sound Power & Light—
;$5 prior preferred
Puget Sound. Pulp & Timber com
Pyie-National Co common

PjTene Manufacturing: :

-1

10

25o

-2.50

—Iloo
9

J

1

—100

;«
".Ills
—10

Quaker Oats common •

6T<r preferred _10ff
Quebec Power Co_ •

Aadlo-lCelth-Orpheum option' warrants-
Railway & Light Securities—
VoL ag" common 10

Railway & Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common •

$3 convertible preferred— •
Ravtheon Manufacturing common-. *

Reading Tube Corp class A——6.23
Reea Fuller Bit Co

Regal Shoe Co 1
Reis (Robert) & Co llll
Reliance Electric & Engineering _5
Rice Stlx Dry Goods •

Richmond Radiator l
Rio Grande Valley Gas Co—

'Texas Corp) v t c 1
Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc common *
Rolls Royce Ltd—
Amer dep rets for ord reg £1

Rome Cable Corp common 5
Roosevelt Field Inc , 5

Rotary Electric Steel Co 10
Rowe (The) Corp common 1
Royalite Oil Co Ltd

— *
Russeks Fifth Ave common

^ 1.25
Ryan Aeronautical Co 1

Ryan Consolidated Petroleum •

Ryerson & Haynes common 1

15 Va

2%

9

9%
15'A

2V'4
37
110

38 "a
• 8 '/a

22%
7 %

Week's
R»n(«
of Prices ,

LOW High

% ..

<r7% 8
36 Va 37'/a
35 (4 35 Va

15 Va 15 l/a
2 Va 2%.

101% 101%
8% 9
9 Va 11%
15% 15'A

Sales
for Week

Shares

800

9,900
200

V •500

100

/V 2,200;;
:v'y

50

17,300
8,300
600

O
2%

36

109 *

38

8%

:i4

22%
7%

2%

37^» *>***?'
no • v;
40

9

14

22 Va
7%

3,3 Qu0
125"
510

2,100
3,000

100

1,3U0
400

—8 7% ven ■cc- cc 300

-25 35'/a 35 35 Va 1,900
-25 31 Va 32 400

103% lu3% 104'/8 275
TOO 94 95 75

• : 16 16 100

•

"" ""

;

-23
-25

1

.100
2.50

•

__20

.50

_50c

3%

9%

24%
15%

7 Va
2%

4%
40%

3%
53 'A

9%
3 Va
12

2 111
2%
11%

•67%
20%

5%

38*

8%

"1%

99

97

20

5%

3% 4

9% 11%

23 V2 24%
15% 15%

25,200
23,300

400

100

3% 3% 4,000

45

24%
28%
7 Va
2%

- 1%
101 Va
'.4%
40

3

53%
9%

3%
12

<yM:k

■ 2%
2

11%
37

66 Va
20%

45

24%
28%
7%

2%
1%

102

4%
40%
3%
54 Va
9%
3%

12

7%

3%
2%
11%
37 :
67%
22%

4% 4%
11% 11%
5% 5%
8 8%

34

8

10%
1%
8%

9%

38

8%
10%
1%
8,%
10

50

;:"V;V 50

'k 250

7,300
320
200

175

100

1,700
2,700
500
100

1,500
1,400
300

6,300
700

1,500
125

690

1,200

200

75

1,400
500

550

1,100
200

2,000
100
400

95 Va 99

>95

20

12
'

5%

97

21-,
12

5%

Q
89 " 87% 90

'
xl4% xl4%

375

400

50

200

190

100

fcange for
Low

.

% Dec

6% Feb
33 Va Mar
33 Mar

1% Nov
15 Mar

2 Va Sep
89 Nov

97 Feb

7% Nov
7 Feb
12% Dec

\ 1% Feb
33 Jan

lul Nov

30 Va Feb
5 July
12% Oct
14 Va Nov

15 Jan

7 Dec

6% Feb
32'/a Jun
29 Mar

101 Apr
yl Jan

12% Mar
23 Mar

23% Feb

2% Sep
9% Nov

11 Mar

17% Nov
15 Va Nov
80 Feb

2% Nov

40% Nov
21% Nov

28 Va Dec
5% Mar
2 " Dec

1% Nov
99 Va Oct

4% Dec
39 Mar
3 Dec

43 Feb

9% Dec
3 Dec

8% Jan

year 1948
" V High

1%
8%

48 Va
48

4 £■"
5

21%
7> 3%
97%

103

9%
13%
22%

May
Oct

Jun

Jun

May
May
Mar

Sep
Jan

Oct

Oct
Jan

6

22

Dec

Feb

~2, Aug.
2 Feb i •

Xl0% NOV
36 Dec
58% Feb
8% Jan

414

11% Dec
3% Jan
7% Dec

9 Va Mar
87 Jan
35 Dec'

6% Feb
9% Feb

1% Jan
7% Nov-
8% Jun

225 90% Nov

90 Jan
19% Dec

11% July
5% Dec

79 Mar

139% Nov
12 V Mar

2% Dec
4b ' Jun

109% Jan

39% Jun
9% Oct

14% Sep
17 Va Jan
25 Aug
13 May

10% May
36 Apr
32% July

106% Jun
97 July.
17% Sep
25% July
34 Oct
4% Oct
14% Aug
19% Sep
31 May
24% May
113 Jun

4 Aug

49 Jun
26 Va May
28% Dec
8% Oct
6Va Jan
4% Jun

108 Va Jun
6% May
54% Jan
5% Jan
70 July
11% May
6 Jan

xll% Dec

9% Jan

29% Jun

2% May
4 Mar

13% Jan
41 Feb

•' 75% Oct
24% Dec

,T*n

,18% Jun
6% Apr

15 May
15 Oct

97% Oct
44 Va May
8% Apr

16 May
v. 3 Jun
11 May
10% Oct

99 Va Jun

99 July
30 Aug
14 Jan

8% Feb

x96 Jun

152 July
; 15% Aug

R
* % ■v. - % 12 25,100 % Nov 3% May J

— - : —— ■ 14Va Mar 20% Jun ]
„* -J :' % Feb 1% May
25 243* 25 y4 375 24% Dec 31 Jan •

36 Va 36 Va 37 Va 300 30V* Mar 37 Jun j
—

'

52 Jun 55 Mar 5
7% 6% 7% 11,300;

"

.5Va Nov 9% Jun J
1 ■

'

5Va Dec V 6% Dec T
— v.'; 20% 21 V2 200 19 Vt Mar ' .' 26% July V?
__ 3% 3% 1,100 x3 -Dec 5% Jan

'

-" Hkm' V: IV4 Dec 3Va Jan
207/8 20% 21% 825 17% Dec 26V2 Jun

23% x24 V4 *300 24 V» Dec 32 May
■mmk i;-: 2% 2% 100 2V4 Dec 47/8 May

•! F. 2 2 1,800 1% Jan , 2% May
90% 89 90% 100 85 Nov 93 Mar
27 27 27 ;f50 23 Mar , 37% Apr

— 9 Dec 9 Dec
SVa 9 Vs ~9% 200 SVa Nov 13% Jun

4% -:.4% : w 400 3% Aug 5Va Sep
30 "A 30% 31 Va •V 500 17 Jan 43 Oct

7Va 7 Va 500 6% Nov 8% Feb
21 % 20'- 21% 425 14% Jan 24 Va Oct

'

. 10 Jan 11% Jun
•' 6 Vb 6% 600 3% Jan 7% Apr

.5% 5% 5% 1,400 5Va Dec 11% Apr
4% 4% 100 4% Nov 6V2 Jan

St Lawrence Corp Ltd common -w—.1 8% 8 Va 300 7% Nov 9% Aug
1st conv preferred 49 19 Va 19 Va 19% 1,000 18 Va Dec 23 Vg Aug

Salt Dome Oil Co 1 9% 9 Va 10 Va 3,300 7% Sep 12% Jan
Samson United Corp common- 1 __ 1% 2'/a 500 1% Mar 3% Jun
Savoy Oil Inc (Del) _ ._ _25c 2 1% 2

'

1,000 1% Nov 3 Va Apr
Sayre & Fisher Brick Co 1

■

__ 3 Va 3% 600 3 Feb 4% Mav
Schulte <D A) Tnc common.... 1 , „ 1% . 1% 1 % 2,700 1% Nov "»% .Tar|

STOCKS—
New York Curb Exchango

:% ;,,7i:Par
Scovill Manufacturing 25
ttculnn Steel C6 common-. *

Securities Corp General — 1
Seeman Bros Inc.— *

Segal Lock 6c Hardware- I
Seiby Shoe Co__ :. »"
Selected Industries Inc coihnion_i—„1
Convertible stock— 5

$5.50 prior stock -25
Allotment certificates .—

Semler (R B) Inc— 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Beton Leather common *

Shattuck Denn Mining 3
Shawihigan Water & Power— •
Shelter Mfg Co__ 1
Sherwin-Williams .common— 25

4 % preferred———— —, 100
Sherwin-Williams of Canada——( •

Shoe Corp of America class A •
Sick's Breweries Ltd————:. *

Silex Co common——; _*

Simmons-Boardman Pqblicacions—
$3 convertible preferred — •

Simplicity Pattern common —„1
Simpson's Ltd class B —*
Singer Manuiacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1 -

Sloux City Gas & Elec Co—
S.fin % Drefprred —100

Smith (Howard) Paper Mills •
Solar Aircraft Co„- 1
SSolar Manuiacturing Co 1
Sonotone Corp — 1
Subs> ManuiacLuruig common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25
4.88% cum preferred———23
4.56% conv preference ——25
4.48% conv preference 25
4.32% cum preferred— 25

Southern Pipe Line ; 1
Southland Royalty Co — 5
Spencer Shoe Corp ———•

Friday
L&Nt

Sale Price

28%

Week'a

Range
of Prices

Low High

28 28%
17% 19%

1 %

•"2%
18

3%
3%

13%
11%

3

19%

55%

10%
1%

16

2%
18

75

"3%
3 %

13%
11%

2%
19%
14

55 "a
100%
20

12

17%
1%

10

3%

19%
75%

3%

4%

13%
11 •»

3

20

14

50

10o%
20

12

Sales
for Week

Shares

1.2O0

1.5O0

200

2,500
50

4.200
*00

200 .

1.1O0
1.3O0

R**«* tw fee* f»*«

V '4 H '»! I1'

}'■ J'' '

2b%
10% feto
1 'a NO*

15 If."
1 * 1*' •

IV i IVt
1% t

13%
♦ 2 ■ 1ft;

Maf-

2'%
1 % 1 ■ .

% If

7 Va

226%

7% 7%

226% 233 *

Stahl-Meyer Inc
Standard Brewing Co— —

Standard Cap & Seal common
Convertible preferred

Standard Dredging Corp common
$1.60 convertible preferred

Standard Forgings Corp —

Standard Oil (Ky)
Standard Power & Light com
Common class B—
$7 preferred

Standard Products Co -

Standard-Thomson Corp.-
Standard Tube class B—
Starrett (The) Corp
Steel Co of Canada.;
Stein (A) & Co common

Sterling Aluminum Prods new com

Sterling Brewers Inc
§Sterling Engine Co
Sterling Inc
Stetson (J B) Co common

Stinnes (Hugo) Corp.
Stop & Shop Tnc
Stroock (S) & Co common
Sunbeam Corp —

Sun Ray Drug common

Superior Portland Cement, Inc
Superior Tool & Die Co -

Swan Finch Oil Corp

2.78

—1

—10
— 1
-20

1

10

1

1

1

—1
—-1

—1

.—1

.—1

—1
•

.Hi

.—1

-25c

'.III
-IS

—

99 93 93

"9 .9
7
9%

1 1

3% :> 3%
7% 7% 77»

35% 35%
: A*

36

— 16% 18

40 40 40

28 28%
28% 29%

28% 28% 29%

24% 24% 24%

36 36 39

2% 2%

4% 4% 4%
% %

7% 7% 8%

100 10 4 M r
<*•*1 u

5 w> « *
2.CM»0 I*; t *

20<) IJ%1' *

1 50.* ?> « i' 1

10 j74
r-0 If*4 A"*

Son ■ '■ 11 * h r-

li % A t

t»)0
.

.4 1 4 I ft C

1.100 *, % si. r
1 * # ,N '»

110

'

r < •" 2% L-c

29%
1%

7%

"2%
3

24%
14%

~1
4

"*"12

13

34%
5%
14%
2%

3
17

9%
29%

1%
1%

119%
V 7%
3%

2%
3

09

24

14

6

1

y 4
12

u
11

13

34%
5%
14%
2%

10%

3%
17

10%
29%
1%
1%

121
7%
3%
2%
3%
70

24%
14%

6%
1%
4%

12%
t

11%

13%
35
5%
15%
2%
10%

20

2

3,0;

l'»W»
400

50

30

2?**»
2 »«<»

1.500
5m

I.50O
400

100

100
bm

urn
'

m

1 3t*»

*0

1.70 >
■

; 2f«»

'Mi

500

'J*K*

t .im
■2m

250

2<i0
■

7<»l

; 75
Mm

4-*

$* » ">

• '*
% «- t

, $ ? tv ■

7% I"*
S * 1# k

93% 4 * SI
iV . Lf

35% J*%
&■*?

»; % ■ v
2'» K ( ■

|J% M**
4%.

■

2 * I**

4% !*«'
■% -I**' t

$ !«• *
1 *% ■

t * M.*t ■

3%- > *V

9%
u-* *»o
3 % 4-1*
1 %. 3> »r

102 .

♦ % *
41 * 1" --

2 ■ ' l*v
*'■%- i.» '

%■I,

n t».

11
*

* «.*>•<; .

11 I** (;

% |W*'

5 N

I r %
'4

1* M

u
Ulen Realization Corp
Unexcelled Chemical Corp
Union Gas of Canada.,
Union Investment Co

Union Oil Co of California—
S3.75 pfd series A

Union Stock Yards of Omaha

United Aircraft Products com

United Chemicals common—

United Corp warrants
United Elastic Corp
United Gas Corp common
United Light & Railways
United Milk Products common

Preferred —

* United Molasses Co Ltd—

Amer dep rets ord regis
United NJ RR & Canal

United Profit. Sharing com
10% preferred—.

United Shoe Machinery common-
Preferred —

United Specialities common

U S Air Conditioning Corp
U S Foil Co class B ,

U S and International Securities.
.!«♦ n,pfo,-nr| nri + Vt

.IOC

—5
•

[—4

.100

-bUC

.10

-7

2%

3%

%

28%
20 %
22

I
2%

7%

i

3%

7%

94% 94%

3% 3%

28% 29
20% 21
21% 22%

20 20%

im

17*10

•

100

. 2 K»#

3 7**0

4 %>#-

% :

I"* V, "
5%. w.*t
4) A f

.84% f>'*#

I i &

0 *

.3*

J* »

I •

# ♦ * Aw >0

4 , M. ,

t' 4 * .J»

f * *
JV( ''' ** "

• 4 ^

* '. 1'.

i » • .

1 f

$• * ' * ft . t
4 , 4 1 »' <
i

14 * i'

i •« 0. .

3 - '* * • V
» *•

4 -4 ;

n t* %
•** # * i
14%

4

♦

*

4t

41 %

•V * ■f, s

S-.»
4" » . ■ f
4"S A Si

.4 *

» * "0 * r*'

4 4 v"* '

I * 4

m" * A A
* '• 4 •*

•I * j ■ *'i

■*'. %
■

»' ' 4 ■'»
J %
5 '* *

J. -V
4 '*

Taggart Corp common 1 11 v. 11% 11% 500 ft m*
Tampa Electric Co common 26 26% 27% IV*)

' ■

S.4 % Wk S t '4 J4 ft
Technicolor1 Inc common 11% 11 % 117« 18**0 i« ■

■ K Mk *

Texas Powei & Light 7% pfd I100 ■_ ... 121 121 1# !««% 3"V:f 1% AbW
Thew Shovel Co new common 5 ■— ■ 17 17 !<M! 1*%, t* ft

Thor Corporation common 5 13% 13 13% 7«*» 11 tkw Vt
Tllo Rooilng Inc ft—1 10% 10% mm lib"* Nm
Tishman Realty & Construction- 1 12% 12% 13 3«*» 11% xt*t
Tobacco & Allied Stocks. »—• 53% 53% 53% M % m*t
Tobacco Security Trust Co Ltd—

5% 5% 3U« ♦%Amer dep rets ord regis.. —£1 .,, T% f**
J Amer dep rets def regis—^ —58 ; '-4 * • 11 U ■' 3»w» 1% M
Todd Shipyard Corp common—.—-20 ■

w- 58% bO 1 51 '• 4 %■»*•
Toklan Royalty Corp.:—*-— _70c ' 2% • 2% 2% 7*5(0 t

.

4 2'-A iji
Toledo Edison 4% % pfd—'—i—.— ftlOtt 96 - 95 9b *nm

Tonopah Mining of Nevada..—— ft—1 13
. % n- 4 mm 1 '• m* <■

Trans Lux 'Corp— 1 * 4 4% 4m

3.7O0
I*1*- 4 % .A'**

Tri-Continentai warrants. —— 2 Va 2% 2% 1% rn» 4 '*
Trunz Inc —

• '

■

<m~

7'. 1,000
f-l W*

Tung-Sol Lamp Works com iih
'

• 77» b1*
80c convertible preferred 10% Xl0% 10% im i% fi

.

.

__

• % % ur - *
ft

100 — . ft-,. '*'» * *- *' i
.25c u -

4, * r

-10 7% 7% 1*0 4 * t* ' f

.25 48% 48 52% 4 3. k. 4t-c ' ■ if % 1

39'a 37% 39% % « f* *
, *

- 1 8% 8% 8% * h 'V

10c 1 % 1% 1% 1 2m 1 % l> ■
>

-1 14% 14% 14% 1 «'*» 33 « i' *
• 3% 3% 3% 1 -ft f" 'ft

75 75% 1*0 34% .f-'-b

. # $ J.- , •

* * y* '

f - ■>.

. i ft A I

11 i M'y

m ♦ 4 ■

4* S

7 ■ '4f*Sr.

1 ■ « ,

i 4

14W 4pr

* ' ' A ■ "

5 * -1A IS

t .ft *: *

■*'k 1 '•

.4 % t

For footnotes see page 31.
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NEW YORK CURB EXCHANGE
/ RANGE FOR WEEK ENDED JANUARY 14

, ... I.„ ,« >

-,y y.■ vy>' -.J,*,,*.. J

STOCKS—
New York Curb Exchange

V / r Par

Niplssing Mines— 5
North Amer Light 6c Power common—4
North American Rayon class A •
Class B common *

North American Utility Securities *
North Central Texas Oil —8
Northeast Airlines- . —1
North Perm RR Co 50
Northern Indiana Pub Serv 5Vo pid_10U
Northern States Power (Minn) *
Northrop Aircraft Inc 1
Novadel-Agene Corp *

Friday
Last

Sale Price

Weak'a
Ran(«

Sales
for Week

-■!> ,t

15 Va
2a

9

9%
15 %

of Prices Shares Range for year 1948
Low High Low High

%
■

• ft 800 % Dec 1% May
r7% 8 • 9,9U0 6% Feb 8% Oct

36% 37 la 200 33 % Mar 48Va Jun

35% 35% -.500 33 Mar 48 Jun
-'
—— ' — -

■

1% Nov 4; May
15Va 15 % *■ 100 15 Mar 21% May

2%. 2% 2,200 ft 2% Sep
•

.' 3% Mar
89 Nov 97% Sep

101% 101%
• 50 97 Feb 103 Jan

8% 9 17,300 7% Nov ' 9% Oct
'

9 % 11% 8,300 7 Feb 13% Oct

15% lo "4 600 12 Vo Dec 22% Jan

O
Ogden Corp common 50c 2%
Ohio Brass Co class B common * 37

Ohio Power 4%% preferred 100 110
Oklahoma Natural Gas 13 381 i
Ola Poindexter Distillery 1 . 8%
Oliver United Filters class B •
Omar Inc 1 — .

O'okiep'Copper Co, Ltd Amer shares 22%
Overseas Securities 1 7%

. ' i r.

Pacific Can Co common 3
Pacific Gas 6c Elec 6% 1st pfd 25
5%% 1st preferred 25

Pacific Lighting $5 preferred— •
Pacific Power & Light 5% pfd 100
Pacific Public Service com •
$1.30 1st preferred •

Page-Hersey Tubes common •
PancoastaJ Oil (CA) v t c

Pantapec Oil (CA) Amer sh
Paramount Motors Corp 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills ___•
Patican Co Ltd 2

Peninsular Telephone common •
$1 cumulative preferred 23
$1.32 cum preferred 25

Pennroad Corp common l
Penn-Dixle Cement warrants
Penn Gas & Elec class A common *
Penn Power & Light 4 V2 % pfd 100
Penn Traffic Co 2.50
Penn Water & Power Co •

Pep Boys (The) _i
Peppercll Mfg Co (Mass) 20
Perfect Circle Corp 2.50
Pharls Tire & Rubber common 50c
Philadelphia Co common •

Phillips Packing Co •
Pierce Governur common *

Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd l
Piper Aircraft Corp common 1
Pitney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR 50

Pittsburgh & Lake Erie 50

Pittsburgh Metallurgical common 5

Pleasant Valley Wine Co 1
Pneumatic scale common 10
Polaris Mining Co ; 25o
Powdrell & Alexander common 2.50
Power Corp of Canada common •

6% 1st preferred 100
Pratt 6c Lambert Co •

Prentice-Hall Inc common 2.50
Pressed Metals of America 1
Producers Corp of Nevada I
Prosperity Co class B •
Providence Gas •

Public Service ol Colorado—
4•%% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber com ;•
Pyie-National Co common. 3

Pyrene Manufacturing 10

Quaker Oats common •

6Ta- preferred 100
Quebee Power Co •

2'/4
36

109"*
3d

8%

2%

37,
110

40

9

14 14

22% 22%
7% '7%

3.3QO '
1 1% Feb 2% Dec

125* 33 Jan 4b Jun

510 101 Nov 103 % Jan

2,100 30% Feb 39% Jun

3,000 5 July 9% Oct
■' 12 % Oct 14 Va Sep

100 14 Va Nov 17 % Jan

1.300 15 Jan 25 Aug
400 7 Dec - 13 May

7% s 7% 8 300

35 Va 35 35 % 1,300
__ 31% 32 v 400
103% lo3% 104 % 275

94 95 75

16 16 100

3%
9%

24%
15%

7 Va
2%

4%
40%
3%
53 %
9%
3 Va
12

3%

9%

4

11%

23% 24%

15% 15%

~3% 3%

45

24%

28%
7 Va
2%

• 1%
101%
*4%
40

3

53%
9%

3%
12

7

45

24 %
28%

7%
2%
1%

102

4%
40%

3%

54%
9%
3%
12

7%

25.200
23,300

400

100

4,000

50

50

250

7,300
320

200

175

100

1,700
2,700
500

100

1,500
1.400
300

67/a
32%
2y

101
91

12%
23

23%
2%
9%

11

17%
15%
80

2%

Feb
Jun

Mar

Apr
Jan

Mar

Mar

Feb

Sep
Nov

Mar

Nov

Nov

Feb

Nov

40% Nov
21% Nov

28% Dec
5% Mar
2 Dec

1% Nov

99 % Oct
4% Dec

39 Mar
3

43

Dec

Feb

9% Dec
3 Dec

8%
6

22

Jan

Dec

P'eb

2 IS 2% 3 Va 6,300

2% 2 2'/4 700

11% 11% 11% 1,500
37 37 125

*67% 66 % 67% 690

20% 20% 22% 1,200

4% 4% 200

11% Ills 75

5% 5% 5% 1,400
8 8 8% 500

38

1%

99

97

20

5%

34 38

8 8%
10% 10%
1% 1%

8% 8%
9% 10

95% 99

95

20

12

5%

97

21

12

5%

89 87% 90

'xl4"%xl4%

550

1,100
200

2,000
100

400

225

375

400

50

200

190

100

2 Aug
2 Feb <

Xl0% Nov

36 Dec

58% Feb
8% Jan

A V4 r

11% Dec
3% Jan
7% Dec

9V2 Mar
87 Jan

35 Dec'
6% Feb
9% Feb

1% Jan
7% Nov
8% Jun

90% Nov

90 Jan
19% Dec

11% July
5% Dec

79 Mar

139% Nov
12 Mar

10% May
36 Apr
32% July
106% Jun
97 July.
17% Sep
25% July
34 Oct
4% Oct
14% Aug
19% Sep
31 May
24% May
113 Jun

4 Aug

49 Jun
26% May
28% Dec

8% Oct
6 % Jan

4% Jun
108%! Jun
6% May
54% Jan
5% Jan
70 July
11% May
6 Jan

xl.1% Dec
9% Jan
29% Jun

~2% May
4 Mar
13% Jan
41 Feb

75% Oct
24% Dec

• .T«n

18% Jun
6% Apr

15 May
15 Oct
97% Oct
44% May
8% Apr
16 May
3 Jun

11 May
10% Oct

99% Jun

99 July
30 Aug
14 Jan

8% Feb

x96 Jun
152 July
15% Aug

R
Aadlo-Kelth-Orpheum option warrant#.

•

%
- *

% 13 ** 25,100 % Nov 3% May V*
Railway & Light Securities—
Vot.ag common —10 —.' 14% Mar 20 Va Jua }

1% MayRailway & Utility Investment A I
' '

' - ♦' J
'

' ' % Feb
Rath Packing Co common —10 25 24% 25% 375 24% Dec 31 Jan |
Raymond Concrete Pile common • 36% 36% 37 % 300 30% Mar 37 Jun %

$3 convertible preferred • -1- '
■

*_"_ ' 52 Jun 55 Mar
Raytheon Manufacturing common- . k 7% 6% 7% 11,300 5% Nov 9% Jun
Reading Tube Corp class A .6.25 -•'I ■ 5% Dec 6Va Dec
Reea Roller Bit Co '

— — 20% 21% 200 19 % Mar 26% July •
Regal Shoe Co I—1 3% 3% 1,100 x3 Dec 5% Jan
Reis (Robert) & Co 1 __ 1% Dec 3% Jan
Reliance Electric & Engineering —.5 20% 20% 21% 825 J7% Dec 26% Jun
Rice Stix Dry Goods • 23% x24 Va •300 24 % Dec ;i 32 May
Richmond Radiator • III1 2% 2% 100 2% Dec 4% May
Rio Grande Valley Gas Co—

(Texas Corp) v t c_ 1 2 2 1,800 1% Jan 2% May
Rochester Gas & Elec 4% pfd F„_ .100 90% 89 90% 100 85 Nov 93 Mar
Roeser & Pendleton Inc common- 27 27 27 50 23 Mar 37% Apr
Rolls Royce Ltd—
Amer dep rets for ord reg „£1 — — "

■

. —' 9 Dec 9 Dec

Rome Cable Corp common. —5 9% 9% 9 3 8 200 8% Nov 13% Jun
Roosevelt Field Inc 5 4% 4% 400 3% Aug 5% Sep
Rotary Electric Steel Co 10 30% 30% 31% 500 17 ijan 43 7 Oct
Rowe (The) Corp common 1

'

• 7% 7% .
500 6% Nov 8% Feb

Royallte Oil Co Ltd • 21% 20 21% 425 14% Jan 24% Oct
Russeks Fifth Ave common 1.25 .',*•

'

— • — — ■ ■ 10 Jan 11% Jun
Ryan Aeronautical Co .1 • 6% 6% 600 3% Jan 7% Apr
Ryan Consolidated Petroleum • 5% 5% 5% 1,400 5 Va Dec 11% Apr
Ryerson 8c Haynes common —-1 4% 4% 100 4% Nov 6% Jan

St Lawrence Corp Ltd common—— 1
1st conv preferred — ..49

Salt Dome Oil Co 1

Samson United Corp common 1
Savoy Oil Inc (Del) 25c
Sayre & Fisher Brick Co 1
Schulte ip Jnc common 1

For footnotes see page 31.

19%
9%

2

;i%

8%
19%
9%
1%
1%
3%

1%

8%
19%

10%
2%
2

3%
1%

300

1.000

3,300
500

1,000
600

2,700

7% Nov
18 % Dec

7% Sep
1% Mar
1% Nov
3 Feb
1% NO"

9% Aug
23% Aug

12% Jan
3% Jun
3% Apr
4% Mav
•J1-! .Tort

Friday Week's
STOCKS— Lswt Range

New York Curb Exchange Sale Price of Prices
Par Low High

Scovill Manufacturing 2a 28% 28 28%
ticuiiin Steel Co common.. * — 17% 19%
Securities Corp General 1 — ' — —

Seeman Bros Inc * — 16% 17%
Segal Lock 6c Hardware 1 1% 1% 1%
Selby Shoe Co • — 16 16.v
Selected Industries Inc common 11 : 27/8 512% 3%
Convertible stock 5 18 18 19 %
$5.50 prior stock 25 __ 75 75%
Allotment certificates __ — —

Semler (R B) Inc 1 3% 3% 3%
Sentinel Radio Corp common —1 3% 3% 4%
Sentry Saiety Control 1
Serrick Corp class B. 1 13% 13% 13%
Beton Leather common • 11% 11% 11%

Shattuck Denn Mining 3 3 2% 3

Shawihigan Water & Power • 19% 19% 20
Sheller Mfg Co 1 __ 7 14 14
Sherwin-Williams .common 25 55% 55% 56

4 % preferred 100 106'% 106%
Sherwin-Williams of Canada * 20 20

Shoe Corp of America class A • 12 12
Sick's Breweries Ltd •
Silex Co common— * 4 4 4%>
Simmons-Boardman Publications—

$3 convertible preferred _ •
Simplicity Pattern common 1 7% 7% 7%
Simpson's Ltd class B * __ „ „ ,

Singer Manufacturing Co 1U0 226% 226% 233
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Sioux City Gas & Elec Co—
3.firt% preferred 100 99 93 93

Smith (Howard) Paper Mills •
Solar Aircraft Co 1 9 .9 9%
SSolar Manufacturing Co 1 1 1 1
Sonotone Corp ." 1 3% 3 3%
Suss) Manuiacturing common 1 7% 7% 7%
South Coast Corp common 1
South Penn Oil common 12.50 35% 35% 36
Southwest Pa Pipe Line 10 — 16% 18
Southern California Edison—

5% original preferred 25 40 40 40
4.88% cum preferred 25 28 28%
4.56% conv preference i. 25 28% 29%
4.48% conv preference 25 28% 28% 29%
4.32% cum preferred 25 24% 24% 24%

Southern Pipe Line 1 — — . —

Southland Royalty Co 5 36 36 39
Spencer Shoe Corp • 2% 2% 2%

Stahl-Meyer Inc • 4% 4% 4%
Standard Brewing Co 2.78 % %
Standard Cap & Seal common 1 7% 7% 8%
Convertible preferred 10

Standard Dredging Corp common 1 3 3 3%
$1.60 convertible preferred 20 17 17

Standard Forgings Corp " 1 9% 10%
Standard Oil (Ky)._ —10 29% 29% 29%
Standard Power & Light com 1 1% 1% 1%
Common class B • __ 1% 1%
$7 preferred • 119% 121

Standard Products Co 1 7% 7% 7%
Standard-Thomson Corp 1 <; 3% 3'%
Standard Tube class B 1 2% 2% 2%
Starrett (The) Corp 1 3 3 3%
Steel Co of Canada • 7_ <39 70
Stein (A) & Co common • 24% 24 24%
Sterling Aluminum Prods new com 1 14% 14 14%
Sterling Brewers Inc 1 6 6 %
§Sterling Engine Co 1 1 1 1%
Sterling Inc 1 4 4 4'/a
Stetson (J B) Co common • 12 12 %
Stinnes (Hugo) Corp 5 13 13 1
Stop & Shop Tnc 1 11 11%
Stroock (S) & Co common.. * 13 13. 13%
Sunbeam Corp * 34% 34% 35
Sun Ray Drug common 25c 5% ' 5% 5%
Superior Portland Cement, Inc.... • 14% 14% 15%
Superior Tool & Die Co 1 2% 2% 2%
Swan Finch Oil Corp — 10% 10%

Sale*
for Week

Share#

1,200
1,500

— j.

■;' 200
'

2,500
50

4,200
400

200

1,100
1,300

100

400

5,300
2,000
200

1,500
190

50

300

/ COO

1,100

110

Range for
Low

26%
10%
1%
15

1%
15%
1%

13%
72
75 Va
2%
1%
%

10%
11

x2%
16

12%
53 %
104

18%
11%
11%
3%

Dec
Feb

Nov
Dec

Dec
Dec

Mar

Feb

Dec
Mar

Nov

Feb

Dec

Mar

Dec

Nov

Feb

P'eb

Dec

Jan

Apr
Dec

Apr
Dec

35 May
6% Mar

19% Nov
222 Dec

2% Dec

30 88 Sep
-- 25% Apr

2,900 8Va Feb

3,000 % Oct

1,900 3 Nov

500 7% Feb

2% Dec

700 33% Jan

50 16 Dec

30 35% Jan

2,900 26 May
2,100 26% Nov

1.500 25 Mar

500 22% May
— 4% Jan

1,500 36 Feb

400 2% Dec

100 4 % Nov

100 % Dec

800 8 Dec

_ __ ; 19% Mar
600 2% Mar
50 15% Nov

500 9% Feb

1,300 25% Feb

6,100 1% Jan

200 1 Va Mar
60 102 Feb

1.700 6% Aug
700 , 2% Dec

200 2 Dec

1,300 2% Dec

30 52% Feb

200 21 Dec

500 - — —

200 6% Dec

300 % Feb

1,100 3% Dec

200 11% Dec

400 ft Dec

250 10% Dec
200 10% Dec

•'
700 27 Va Jan

500 7 - 5 Nov

75' 13% Mar
500

. 2% Nov

25 > 10 Feb

year 1918
■ High

34 Jun
■ 22 - Oct

v 3% Jun
19% Jun
2% Jan
24% Jan

4% May
27% Jun
85 Jun
87% Jun
5Va Jan
4% Dec
1% May
15% Oct
15% May

.4-! wiay
22% Oct
17 July
76 Jun

108% Apr
22% May
17'% Jan
14% Jun

11% Jan

37% Aug
8% May
20 Nov

270 May

4 Jan

94 Oct
29% Aug
14 Va Mar

r ,-5 July
'7,7. 4% May

10% May

6% July
. '47- >' tfiln

; 31%' Feb

41% May
28 Va Apr
29% July
29% Deo
25 Va Feb
10% July
48% JUn
4% -Jan

7% May
1% May
13 Aug
26 Va Sep
3% Jun
19% Feb
11% May
30%'Nov
3 May
2% May

122 Oct
8% May
5% Apr
3% May
5% Jan
72 Oct

27% May

•; 8% Jan
2% Jan
7% May

15'% Jun
1% Apr

15 Va Jan

20 Va Jan
37 Oct
7 Jan

17'/».May
t 3s/c Jun

MVkApr

Taggart Corp common.. -I
Tampa Electric Co common. -•
Technicolor Inc common

Texas Powei & Light 7% pfd
Thew Shovel Co new common

Thor Corporation common
Tllo Rooting Inc —.1
Tishman Realty & Construction-
Tobacco & Allied Stocks
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def regis—i.

Todd Shipyard Corp common.
Tokian Royalty Corp. —

Toledo Edison 4%% pfd——-——
Tonopah Mining of Nevada—
Trans Lux'Corp L__
Tri-Continentai warrants.
Trunz Inc , —

Tung-Sol Lamp Works com
80c convertible preferred

100

5

—5

__1

— 1

,_£1
._5s

.20

,70c

100

...1

__1

1

11%
26%
11%

13%

12%

53%

11% 11%
26% 27Vh
11% 11%

121 121
17' 17 7
13 .13%
-10% 10%

-12.% 13" '
53Va' 53 Va

5% 5%

2%
96

r2%

f7% :'s
10%

58%
• 2%
- r 95

• - - IS
- 4

'.V >2%

~6%
xlO%

60 -

2%
96

IS*
4%

2%

Lr... 500 '

1,600
1,800

10

100

77 700
< '800

300

50

300
300

St, 150
700
200

.

, ...4,900
- too

3,700

• 7%
10%

u
Ulen Realization Corp 10c
Unexcelled Chemical Corp 5
Union Gas of Canada *
Union Investment Co 4
Union Oil Co of California—
$3.75 pfd series A *

Union Stock Yards of Omaha 100
United Aircrait Products com boc
United Chemicals common 1—•
United Corp warrants
United Elastic Corp *
United Gas Corp common 10
United Light & Railways 7
United Milk Products common •
Preferred *

United Molasses Co Ltd—

10%

2%

3%

%
28%
20%
22

1 1

2% 3%
7% 7%

94% 94%

3% 3%

28% 29
20% 21

21% 22%

20 20 %

1,900
700

100

1,700
1,000

100

2,900

3,700
300

2,000
4,700

50

, 10% Feb >
24% Nov
10 Nov

118% July
16% Dec
13 Dec .

X10 Va NOV
11% Mar:
49% Mar-

4% Nov

li Oct>
51% Nov
2 Dec

83 Nov"

% Dec

3% Dec
*,'• 1% Feb
25 Dec'

4% Nov
8% Oct

12 Dec

2% Dec
5% Mar
6 Apr

87% Nov
52 Va Nov
3 Nov

38 Va Mar

ft Feb
29 Dec

16 Feb

17% Feb
JO1/* Dec
20 Dec

12 May-
31 Va Jan 1
16 May ; j,
124 ' Jan.

19% Jun
■21 Jan /

* 15 May '
V 18% May .«

58 Oct '

7% Feb"
1%* Jan

66 July 1
*

5 - Jun ;

99% Jun/>
1% May ■ • "I
6% Apr '

4% May»
* 31 May ' r

9 Jan i
12 Jan

2% Jun
6Va Apr
8 Va Jan
7% Nov

97% Jan

62 Jan
5 Va July

70 Jun
% May

• 36 Va May
20% Dec
23% Oct
30 Jan
25% Jan

United Specialities common.

U S and International Securities.
*5 let- tvil-Vi WornnU

—
— 5% May 5% May

100 — - '
'

243 Va Nov 250 July
25c lo IS 100 % Nov - 2 Jan

10 7% 7% 100 6% Dec 10% Janl

_25 48% 48 52'/a 4,375 48 Nov 62% Apr
25 39% 37% 39% 300 37'A Dec 41% Jan

.1 8% 8% 8% 200 8 Nov 13 July
10c 1 Va 1% 1% 1,200 1% Dec 3% Jun

1 14% 14 y* 14% 1,600 11% Feb 19 'A May
• 3 Vb 3 Vo 3% 800 1% Feb 5 Va May

—j. 75 75% 150 70% Feb 86 May
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JANUARY 14

STOCKS—

^ ; . New York Curb Exchange

-V PaT
U S Radiator common l
U S Rubber Reclaiming Co l
United Stoves Corp com 50o
Universal Consolidated Oil__„ lo
Universal Insurance lo
Universal Products Co common 10
Utah-Idaho Sugar 5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred 5

Venezuelan Petroleum 1
Venezuela Syndicate Inc 20c
Vogt Manufacturing •

' Waco Aircraft Co •

Wagner Baking voting trust ctfa ext_*
7ft preferred 100

Waitt & Bond Inc . l
42 cum preferred 1 SO

y" Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp \
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred •
Western Maryland Ry 7 ft 1st pfd__100

! Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1

Wichita River OH Corp__ i 10
Wickes (The) Corp 5
Williams (R C) & Co •

Willson Products Inc II__1
Wilson Brothers common 1
5ft preferred w w 25

Winnipeg Elec common •

Wisconsin Pwr & Lt 4'/a ft pfd 100
Woodall Industries Inc 2
Woodley Petroleum new com-- _ 8
Woolworth (F W> Ltd— *

American deposit receipts fs
5 ft preference *1

Wright Hargreaves Ltd •

Friday
Last

Sale Price

Week's

Range
of Prices

> Bale*

for Week

Shares Range for year 1948
Low High

5% 5% 6 1,200
1% 1% 100

2% 2% 2% 700
39% 39 40 700

25% 24% 26 300
2% 21/4 . 2% ,.1.000

— 21% 22 600

V
6% G 6% 900

__ x70 X70 10
5% 53/u 5% 2,400

-- 12 12 100

W
1% 1% 100

9 9 9 % 400

2 1% 2 1,900
10% 9% 10% 1,650
1% 1% 1% 7,800
4 4 4% 600
1% 1 % 1% 600
7% 7% 7% 300

—

112 112 40

21 21 21 25

18 18 18 700
8% 8% 834 300

-- 6% 6 Va 50

5 5 600
15 15 225

28 28 28 100
100% 100% 100% 10

:v': 10% 10% 100
13% 12

c
13% 1,400

2 2 j'B 8,400

L010

5% Dec
lVo Apr
2V'b Sep

35 Nov

I9V2 Mar
22 V2 Nov
2Vb Dec
19% Mar

5 Nov
67 Sep
5 V2 Dec
2% Dec
12'A July

•1% Nov
8 Feb

106 July
1 Va Apr
8'A Nov
% Dec
2% Mar

iy4 Dec
6% Mar

112 Jan

140 Feb

24■% Nov
33 Mar

20 Jun

14 Sep
2% Dec

17% Mar
0% Feb
5% Nov
9% Dec

33/4 Feb
14 Jan

17

95

Feb

Jan

High

8% Sep
3 Jan

3V2 May
45 July
23% Oct
29 Jan
3% Jan

22% May

10 Jan
98 Jan

10% Jun

5% Jun

15% May

3% May
11% July
110% Feb

2.% Jan
13 Jan

6l/a Apr
7% July
2% May
10 May

115% Apr
161 May
29% July
40 V2 July
25Va Jan
18% Jan

16% Jan

24% Jun
11 May
11% Jan

12% Mar

7% May
19 May
29 Dec

9 V2 Nov
T2% Dec

6% Nov

1% Nov

103
14

12%

Sep
Jan

Dec

9% Jan

2% May

BONDS . 1 Interest
New York Curb Exchange Period

Appalachian Elec Power 3%s 1970 j-D
Associated Electric 4V2s 1953 J-J
Assoc Tel & Tel deb 5%s A_* 1955 Jf-N
Atlantic City Electric 3%s 1664 /-j
Bell Telephone of Canada—

5s series C 1960 J-D
Bethlehem Steel 6s 1998 Q-F
Boston Edison 2%s 1970 J-D

ICentral States Electric Corp—
A5s (20ft redeemed) 1948 J-J
A5%3 (20 ft redeemed) 1954 M-S

Cities Service 5s Jan 1966 M-S
Debenture 5s 1958 A-O
Debenture 5s 1969 jf-Q
Debenture 3s__ 1977 j.j

Consol Gas El Lt & Pwr (Bait)—
j; 1st ref mtge 3s ser P 1969 ,J-D
ii. 1st ref mtge 2%s ser Q 1976 J-J

1st ref 2%s series R 1981 A-O
2 V2s conv debs 1962 Jf-N

Consolidated Gas (Bait City)—
Gen mtge 4J/2s !_1954 A-O

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993 Af-R

-. \ A 1st mtge 4s ser B 1993 May
Eastern Gas & Fuel 3V2s 1965 j-j
Elmira Water Lt & RR 5s 1950 US
Ercole Marelii Elec Mfg Co—
A6'/2s with Nov 1 1940 coupon__1953
A6l/2s ex Nov 1 1947 coupon____1953

Finland Residential Mtge Bank—
5s stamped 1961 US

Grand Trunk Western Ry 4s 1950 J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo & Western 6s 1958 J-J

Indianapolis Power & Lt 3%s 1970 ll-N
International Power Sec—
A6%s series C ___ 1955 J-D

A 6 %s (Dec 1 1941 coup)_, 1958
A 7s series E

, 1957 ./ t-A
A7s (Aug 1941 coupon) 1957

A 7s series F 1952 J-J
A7s (July 1941 coupon) 1952

Interstate Power Co—
ADebenture escrow ctfs J-J

Friday Week's Rang*
Last or Friday's

Sale Price Bid & Asked

99%
101

Bonds

Sold
Range for
year 1948

90 V2
93%

103%
106%
87%

102:

613 i

Low High No. Low High
106 106% 21 102% 108
• 99% 99% 40 - 92% 100%
100% 101% 16 96 104

5106 107% — 103% 106%

5108 110 108% 111
5160 180 155 168
101% 101% 9 98% 102%

90% 92 95 97
93% 95 147 82% 99%
105% 105% . • 15 104 106
103% 104 30 103 105%
106% 106% 27 105% 107%
87 34 88% 168 78 88%

104% 104% 3 102 106%
5100 101 '■ 97% 101
100%' 100% 3 96% 100%
102 % 102% 4 1-01% 109

5112%
'

_ —

'

'mm-' 111% 115

60% 61%
?47 48

100% 100%
5114% 120

23

2

55% 65

29% 48

97% 103%
110 112 Va

$30%
512

32 24 31

550 51%
102% 102%

5102 102%
558 60

38 61
100% 102%
102 103%
56 61%

32 %

105 105 2 103% 106%

32% 32% 1 17% 36
32% 32% ■■o'v'. 1:". 17 35
32 % 33 11 17% 35%
31% 31% 1 16% 34%
532% 36 17% 35%
32 32 1 17% 34%

65% 65% 19 55% 75

BONDS

New York Curb Exchange

Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A 7s ex Nov 1 1947 coupon 1952

Altalian Superpower 6s - I960
Kansas Electric Power 3%s 1966
Kansas Power & Light 3%s 1966
McCord Corp deb 4%s 1950
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas & Light 4%s 1967
New England Power 3%s 1961
N Y & Westchester Ltg 4s 2004
Ohio Power 1st mtge 3%s 1968

1st mtge 3s 1971

Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s_19«4

3 %s 1870
Piedmont Hydro-Electric Co-

AG%s with Oct 1 1940 coupon—1960
A6%s ex Oct 1 1947 coupon 1800

Public Service Elec & Gas Co—

50-year 6ft debs 1998
Queens Borough Gas & Electric—
6%s series A 1953

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt & Pow 6s B 1992
Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965

3 Vis series A 1978
1st & ref M 3s ser B 1973

Southern California Gas 3%s 1970
Southern Counties Gas (Calif)— -

1st mtge 3s . 1971
Southwestern Gas & Elec 3%s 1970
Spalding (A G) 5s -1989
AStarrett Corp inc 5s 1950

5s collateral trust 1968
Stinnes (Hugo) Corp—

A 7-4s 3rd stamped : 1946
Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Ternl Hydro-Electric Co—
A6%s with Aug 1 1940 ccupon__1953

United Electric Service Co—

Friday Week's Banc* ^ K .

Interest Last or Friday's Bonds Range for
Period Sale Price Bid & Asked Sold year 1948

Low High Wo. Low High

30% 28% 30)4 6 20 28%
—

, 512 16 17
J-J 23% 21 1 23 % 27 15% 25
J-D
J-J

5101

5108% 111
104% 104%
107 109 V4

M - 1013,a 101% 4 101% 103%

A-O 64% 64% ' 3 58 67
US 104% 104% 1 102% 106
M-JT 5105 103

__ 104 107 y.
J-D 104 104 4 101% 104
A-O ,107% 106% 107% 17 104% 108
A-O 103 103 103 2 100 103 V*

J-J 592% 82% 93
J-D 105% 105 % "3 103% 103%
J-J- 5105% 106% 103 106

30% 27% 30% •v, 8 19 34
— ...

. 512 „

j-j
-- 151 % 151 % 1 1451/2 160

A-O *101 % 101% 3 98 103%

M-R 100% 101 3. 991/4 101
MS 5113 115 113 114
A-O :• \ ■ 5101

'

97% 101%
M-S 104*4 104% 105% 38 101V2 105 y«
J-J •

105% 105% 2 103 105%
F-A 51011% __ 101 101
A-O

" 5104% 105% 101% 105 y«

J-J 100% 100% 5 98 101
F-A V"' 5105 105% ' 100% 105 V*
M-JV 4 94 95 7 95 104
A-O ^ ^ ' ' ■ 5124 130; 114% 126
A-O 564 70 •i 63 75

W 519% 22 — 16 30%

A-O 519% 22 ; 16% 30

35 35 19 38

Waldorf-Astoria Hotel-

Western Newspaper Union-

1933 512 — ' .

'

'

1949 J-D
V,

100 :,4 100:% 7 100% 103 y»

1956 30)4 28 Va 30 V* 5 18 27%
1956

. — 512 .ij'i — —

1964 kl-S 82% 82 "2 82%
'

2 72 86
.1964 J-D 107% 107% 107% I 106 108
.2030 A-O 5108 r ■

102 V* 108%
.1960 J-D 118% 118% 118% 3 117 120

.1969 F-A 101 101 98 y2 104

Foreign Governments & Municipalities

Friday Week's Rang*
BONDS Interest Last or Friday's Bonds Range for

New York Curb Exchange Period Sale Prioe Bid & Asked Sold year 1948

Low High Ho. Low - High
Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1948 A-O __ 562 __ — 61% 65%
A20-year 7s—: Jan 1947 • /-J 562 — — 61 62%

Bogota (see Mortgage Bank -of)
ACauca Valley 7s 1948 J-D -- 38 38% 15 31 39%
Danish Cons Municipal Loan—
External 5%s 1959 M-JV __ 570 75 — 58 . 84%
External 5s 1953 F-A — 570 72 — 60 78

Danzig Port & Waterways— >
AExternal 6%s stamped.- ...1952 J-J -- .. , » 55 6% 5 y *8

ALima City (Peru) 6%s-stamped.1958 US -- 513 14 12 15
Maranhao stamped (Plan A)

, ,

Interest reduced to 2%s 2008 U-N — 24% 24% 1 , 24 30
AMedellin 7s stamped 4 1951 J-D -- 38 38 5 31 39%
Mortgage Bank of Bogota—
A 7s (issue of May 1927) 1947 Af-N — 42% 42% 3 42% 44
A7s (issue of Oct. 1927)— 1947 A-O — 542 43 ... 42 44%

AMortgage Bank of Chile 6s 1931 J-D : — 528 — — 22 27
Mortgage Bank of Denmark 5s 1972 J-D — 562% 65 — 62 81

Parana stamped (Plan A) '
. ./

Interest reduced to 2%s__ 2008 J-J — 26% 26% 10 25 27
Peru (Republic of)—
Is to 2'/sS (ser ABODE) 1997 J-J 16 15% 16% 172 13% 157/8

Rio de Janeiro stamped (Plan A) < i- •

Interest reduced to 2ft 2012 J-D
, — 524Vi 26 — 18 , 24

ARussian Government 6%s 1919 M-S 2% 2% 2% 1 4 3%
A5y2s- 1921 J-J — 2% 238 5 ,v 1% 3%

''No par value, a Deferred delivery transaction (not included in year's range), d Ex-interest,
e Odd-lob transaction (not included in year's range) , f Ex-distribution, g Ex-stock div. , h Ex-
principal. n Under-the-rule transaction (not included in year's range) , r Transaction for cash
(not included in year's range). x Ex-dividend, y Ex-rights, z Ex-liquidating dividend. . ....-'v-

5Friday's bid and asked prices; no sales being transacted during current, week.
A Bonds being traded flat.
§Reported in receivership.
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w 1," when issued; "w w," with warrants; "x w," without warrants.

Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stocks-

10

—Bonds-

10
30 20 15 Total 10 - First Second 10 Total ■

Indus¬ Rail¬ Util¬ 65 Indus¬ Grade Grade Util¬ 40
Date— trials roads ities Stocks trials Rails Ralls ities Bonds ;:'-v -v-

Jan. 8 _ . 181.41 54.12 _ 34.39 66.00 101.73 102.95, 89.76 103.20 '99.41 -

Jan. 10 180.57 53.54 34.23 65.60 101.74 102.90 89.77 103.29 99.43
£Jan. 11__.^__.—- 180.76 53.37 ; 34.23 65.59 101.77 103.02 89.95 103.34 99.52

Jan. 12 180.63 53.35 34.32 65.60 101.75 103.23 89.80 103.35 99.53
Jan. 13_. 52.90 34.35 65.36 101.88 103.33 89.90 103.38 99.62,
Jan. 14. . 178.80 52.39 34.35 64.92 101.86 103.31 89.76 103.40 99.58
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY U

Baltimore Stock Exchange
STOCKS-

Frlday
Lut

Sale Price

Par

Arundel Corporation •
Baltimore Transit.Co common vtc—

5'/> 1st preferred vtc.——.——100
Consolidated Gas Elec Lt & Power

Co of Baltimore common— 0

Humphreys Mfg common— 10
Mount Vernon-Woodberry Mills—
6.75% prior preferred- —100

New Amsterdam Casualty— 2
North American Oil Co 25c
tJ S Fidelity & Guaranty 50

BONDS—

Baltimore Transit Co 4s 1975 '
5s series A ——1975

105

30%
45c

51

48%

Week'*
Ranft
of Prices

Low High

14 Va 14%
3.00 3.00
15 15

•'■>

61 61

18 18

105 105

30 30>/a
45c 45c

50% 51%

Sales

for Week
Shares Range for year 19-18

116 13

■20 2

; -81 12

8 57%

1 20

8 105

65 25

100 45c

430 44 Va

• 55

48%'
5578

$15ld'00
6,000

43
45

Low

Dec

Mar

Apr

Apr

Jan

Feb

Jun

Jun

High

16% Jan

5 Jan
23 Jan

65% Apr

22 Jun

106 Jan

30%.-OctT"
:;"T.i5 Jan

52% Jun

68 Jan
77 Jan

Boston Stock Exchange
Friday
Last-

STOCKS— Sale Price

Par

American Agricultural Chemical *
American Sugar Refining 100
American Tel & Tel 100 148%
American Woolen '■* 36%
Anaconda Copper.,. 50

Bigelow-Sanford Carpet 6% pfd_—100
Boston & Albany RR 100 119%
Boston Edison 25 42
Boston Elevated Railway—
Stamped 100 16%

Boston Maine RR—
Common stamped —■---— 100
7% prior preferred ■_ —100 42
5% c) A 1st pfd stamped 100 5%
8% class B 1st pfd stamped 100
7% class C 1st pfd stamped 100

Boston Personal Prop Trust— 15%
Boston <fe Providence RR 100 70%
Calumet & Hecla _ ._ 5
Cities Service 100

Eastern Massachusetts Street Ry—
Common 100
6% 1st preferred series A _100
6% preferred class B .100 86 •
5% pfd adjustment-— ,—100 38

Eastern Steamship Lines lnc__ * 22
Employers Group Assoc * 35 %

First National Stores 55%
General Capital -Corp ___i 1 * *
General Electric 1 * 38%
Gillette Safety Razor Co * 32%

Isle Royale Copper 15
Kennecott Copper *
Loew's Boston Theatre —25 __

Maine Central RR common 100 —

5% ^preferred _ . 100 601/4.
Mathieson Chemical Corp—— "*
Mergenthaler Linotype * 50

Narragansett Racing Assn 1
Nash-Kelvinator 5
National Service Cos 1
New England Electric System 20 8%
New -England Tel & Tel , _iuo 84%

N Y New Haven & Hartford 100
North Butte Mining 2.50
Pennsylvania RR —— 50 167/a
Rexall Drug CO— 2.50 5
Bhawmut Association •

Stone & Webster Inc *
Stop & Shop Inc-i...— 1
Torrington Co — *

Union Twist Drill 5 35
United Fruit Co— * 51%
United Shoe Machinery common ,25 48

6% preferred / 25 39
U S Ruober Co —... 10

Waldorf System Inc *
Westlnghouse Electric Corp 12Mi 25%

BONDS

Boston Terminal Co 3%s_ ——1947

Week'*

Range
of Prices

Low High

377/a 38%
357/8 36%
147% 150

36% 38
34 347/8

120 120
118% 119%
41% 42%

16% 17%

2% 2%
42 42
5 5%

6% 6%
6 6

15% 15%
70% 73
5 5%
45% 46%

Sales

for Week
Shares Range for year 1948

Low High

50 347/8 Dec 52% Jun
35 36 3/4 Nov 403/8 Dec

5,328 1473/4 Mar 158% Jun

■'350 • 33% Nov 57 July
154 30 Ma Feb 40% Jun

10 115 Nov 135 Jun

197 115 Mar 127 Ma Oct

1,796 36M4 Dec 43% May
.'j.' <•'<'. \ p 1 :

1,129 18% Sep 21 Ma Oct

8 2 Dec 47/s May
65 32 Feb 51 Va Aug

145 ■ 5 ' Sep 10 Aug
• 10 5 Dec 11 Aug

100 53%
X ' ■

Mar 10 Aug

780 133/4 Feb 18 Jun

100 34 Feb 74 ' Sep
191 47/8 Dec 8 % May
184 31% Feb • 64% Jun

5 6% 1,000 2 Ms Feb 4 Sep
64 68%

■'
160 60% Sep 72% Mar

86 88 30 74 Vb Sep 95 Oct

30 39 755 17% Aug
•

.. 26% Oct

21 22% 3,937 19 Aug 263/4 Jan

343/4 35% 45 26% Feb-v-: 35 Oct

55 Vb 553/4 300 49 Va Mar 593/8 July

43.75 43.75V

38% 40

317/s 32%

4 4%
55% 56%
13% 13%

12 12%

60% 62

39% 39%
50 50

8%
147/8
20c

8%
84

8%
15%
25c

8%
85%

8% 8%
40c 45c

16% 17%
5 5%

15 15%

137/8 14%
11% 11%
33% 34%

35

51%
48

39

40%

12%
25%

35%
52%
52
39

41%

13%

26%

.1,694
146

1

585

486
10

175
35

:; 50
43

100
115

3,400;.:
4,256
i. 800

30

2,500
1,530

51

275

216
150

780

180

2,409
875

70
70

95

362

38.90 Feb

31% Mar
28 Feb

3% Jan
42% Feb

12% Nov

6% Feb
31% Feb

28% Feb
41% Mar

7% Sep
14% Dec
25c July
77/s Nov

78 7/8 Dec

,8% Dec
25c Nov
16 Dec
4% Dec

13% Feb

11% Mar

13% Mar
33% Dec

34 Nov

48% Feb
48 Nov

37% Dec

38 Dec

12% Dec

23% Dec

76% 76% $5,000 65 July

42% May

39% May

4% Oct
607/s Oct
16' Mar

17 Sep
71 Sep
44% Oct
54 Jail

13% Jun
21% Jun
54c Apr
12% Jan
96 May

14% Jun
85c Apr
22% May
77/a Mar

16% Sep

18% July
15 Vb Jan

41 May

42 Jan

58% May
62% Apr
40% Apr
49% Jun

15% Jan
33% Jun

76% Dec

Ghicago Stock Exchange
STOCKS-

Friday
Last

Sale Price

Par

Acme Steel Co—— 10
Admlrul Corp common— 1
Advanced Alum Castings 5
Aetna Ball Bearing common •
Allied Laboratories common *
American Tel & Tel Co capital 100

Armour & Co common ,5
Asbestos Mfg Co common 1
Automatic Washer common 3
Avco Manufacturing Corp 3

Bastian-Blessing Co common *
Belden Mfg Co common 10
Bendix Aviation — 5

Berghoff Brewing Corp 1
Borg iGeorge Wi Corp 10
Borg-Warner Corp common 5

Bruce Co (E L) common (new) 2%
Eurd Piston Ring common 1
Burton-Dixie Corp 12%
Butler Bros common 10

4%
10%

147%

7%

Week's

Range
of Prices

Low High

46% 46%
18% 18%
4% 4%
10% 10%
18% 19
147% 149%

Sales

for Week
Shares

300
600

2,150
250

450

4,000

Range for year 1948

7%
1%
2%

67/8

77/8 1,800
1% 1,750
2% 200
7% 1,600

Low

45% Dec

7% Feb
3% Feb
9% Feb
17 Nov

148 Mar

6% Dec
1% Dec
2 Dec

1% Dec

36% 36% 36% 100 30 Aug
15 14 Mb 15 450 13Ms Nov

32Mb 33% 300 31 Nov

7% 7% 7% 350 6% Dec

97/8 9M'8 10% 450 x8% Dec

— 53Ms 53% 100 45% Feb

21 22 100 21 Nov

12 12 100 — 1 '■ — - "J'

16% 16% 200 ■ 16 • Sep
9% 9% 100 8% Dec

High

54 May
22% Dec
6% May
12% May
26% Jun
158% Jun

15 May
2% May
4% Apr
2% May

40 Mar

20% Jan
36% Oct
13% May
13% Sen

66% July

34 Jun

- 18%- Apr
15% Jun

STOCKS—
"

v ' ;

Carr-Consol Biscuit Common-
Castle & Co (AM) common—
Cent & S W Util common

Cherry Burrell Corp- common.
i

Chicago Corp commqn .

Convertible preferred
Chicago Towel Co comnipn—-
Convertible preferred

Chrysler ..Corp (new)—

, "Friday ; Week's
Last .-j Range

:-Sale .'Price ' of Prices

Par

—1

-10 :
-50c

5

1 ,«

-2 Mi

.10Cities Service Co common

Club. Alum Products Co common— *
Coleman (The) Co Inc.—, ———5

Commonwealth Edispn common 25
Consumers Co— ' j
Cumulative preferred (new)——50

Dodge Mfg Corp common 10
'

i

Domestic Credit Corp class A 1
Flour Mills of America Inc 5
Four-Wheel Drive Auto. —10
Fox (Peter) Brewing common 1%

General Amer Transport common.—5
General 'Motors Corp common 10
Gibson Refrigerator Co common 1
Gossard Co (W H) common *
Great Lakes Dr & Dk common •

Hammond Instrument Co common 1
Heileman .'(G) Brew Co new cap 1
Hein Werner Corp new com.—.. 3
Hibb Spencer Bartlett common.. 25
Horder's Inc common — *

Illinois Brick Co capital 10
Illinois Central RR com —100
Independent Pneumatic Tool com •
Indiana Steel Prod common— 1
Katz Drug Co common 1
Kellogg Switchboard common—-——* *

Leath & Co common •

Libby McNeil & Libby common 7
Lindsay Lt & Chemical common—_—*
Marshall Field & Co common •

4 Mi%-preferred ... ; '—100

Mickelberry's Food Products 1
Middle West Corp cap (ex-distrib)—5
Miller & Hart Inc common vtc
$1 prior preferred in

Modine Mfg common :•
Muskegon Mot Spec class A *

National Standard common 10
Noblitt-Sparks Ind Inc —_—5
North American Car common——___20
Northwest Bancorp common... 0

Oak Manufacturing common 1
Peabotiy Coal Co common 5

b°/r prior preferred 25
Penn Elec Switch class A__ —10

Pennsylvania RR capital 50
Potter Co (The) common 1
Pressed Steel Car . common , 1
Process Corp (The) common :*
Rath Packing common... 10

St Louis Nat Stockyards capital •
Schwitzer Cummins /capital 1
Sears Roebuck & Co capital •

Serrick Corp class B common———.1
Shellmar Prod Corp common •
Signode Steel Strap common *
Sinclair Oil Corp.... -*
Society Brand Clothes common 1

South Bend 'Lathe Works capital 5
Spiegel Inc common 2
Standard Dredging common —20

Standard Oil of Ind capital 25
Stewart-Warner Corp common —5
Stone Container Corp common 1

Sunbeam Corp common —. *
Sundstrand Mach Tool new com 5
Swift & Co capital stock 25
Swift International Co Ltd ctfs of dep.

Texas Co (The)— 25
Thor Corp ' 5
Trane Co (The) common 2

208 South La Salle St Corp •
Union Carbide & Carb capital (new)—*-
United Air Lines Inc —10

tt s stpe] common *
Wieboldt' Stores Inc common *
Wisconsin Bankshares common •

Unlisted Stocks-

American Air Lines Inc 1
American Radiator & St San com—*
Anaconda Copper Mining 50
Armco Steel Corp 10

Atchison Topeka & Santa Fe 100
Becnlehem Steel common new •
Canadian Pacific Ry Co 25
Certain-teed Products 1

Columbia Gas System Inc (The) *
Continental Motors 1
Curtiss-Wright I *
Farnsworth Television & Radio 1

General Electric Co *
General Public Utility Corp 5
Graham-Paige Motors 1
Laciede Gas Light 4
Nash-Kelvinator Corp 5

New York Central RR capital »
North American Co.. 10
Packard Motor Car *

Pan American Airways Corp 2 Ma
Paramount Pictures Inc new com 1

Pepsi-Cola Co 33M2
Pullman Inc *

Pure Oil Co (The) common •

.'2%

ill

66%

55 %

5%.
28

Low High

< \ - 2% > 2%
34% 34%
10 7/B 11%

113% <13%

V. 11V , 11
65. 65 •

66% -70

111, 111
v 55% 57%

Sales

for Week
Shares

500

100

5,700
- -50

300

100
V 35

5

900

v 45%

5%-

■28

45%
5%

28%

300
100

150

25% 25 Ms 27%

7%

2%

59

9%

15

17

. . 9MB
x52

38 - 38

7% ' 7%

r2% 2%
12% 12%
6 6

8 8%

45 Ma 46

58%" '60%
9% 9%
17 17

15 15%

9% 10

17 ; 17 V!V

9Ma 9%
52 53

16 .16

• Range for year 1948

Low High

2.% Dec 'rt;; '■6. Jan
31 Jan . 38 May
8 Ma Feb 12 'V Nov -

13Ma Dec 25Ma 'Jan.

9 Mb Nov
••64% Jun
-64 Dec
110 July
50 Mb Nov

32 Feb

5% Dec

23 Aug

11% 31% 11% 300 9% Feb
28Ma 28% 293/8 200 28 Mar

18%
.

18% 18% v 350 18% Dec

4 3/4 • 4% ■ : 4 a/4'; .
110 4 Dec

7% 7% .7% 50 7 Dec

10 10 10 100 8'/a Jan

11% 12 . 600 11% Dec

8V4 8% 400 8 Dec

51 • 51 51% 100 44% Jan

x23 23% 600 22% Dec

98 98 98 30 98% Aug

11 11
. 200 9% Dec

7% 7 Va . 7% 3,400 53/4 Nov

10% 10% 10% 550 7% Mar

13% 13% 14 200 12Ma Apr

25 2434 25 550 22 Feb

— 28 Va 28% 10 28% May

30% 30%. 31% 150 29 Dec

20 20 20 200 20 Va Mar

30 30 30 400 26 Mar

23 22 Ms 23 % 350 19% Feb

9% 9 Vs 9 % 950 7% Mar

7% • 734 7 7/8 300 6M8 Jan

19% 19% 100 19 Dec

--' ■; 13 13 150 12% Nov

17% 17 3/a 200 16% Dec

5 Va 5% 5% 200 4'/a Feb

; 7 Va 7 Va 100 6 % Dec

4 4 50 4 Dec

25 25% 160 25 Dec

32 31% 32 40 30 Jan

11% 11 Ms 150 10 34 Dec

38 Ms 38 Me 39% 600 32 Feb

13% 13% 13% 100 10 % Feb

26 Va 26 Va 28% 550 25 Dec

13 13 150 113/4 Feb

__ 23% 23% l,50u 15 Va Feb

6 Va 6Vs 6 '/a 300 6 Mar

21% 20% 21% 300 20 Dec

77/s 7 Ms 83/8 .
300 •,' 7 % Dec

-- 3 3 100 2 % Mar

39% 39% 40 Mi 400 x37% Feb

__ 14 14 100 123/8 Nov

6 Va
. .; 6 Va 6% 300 5 Ma Dec

34% 34% 35 300 277/b Mar

10% 97/8 11Mb 2,250 10 Nov

30% 30% . . 100 . 28% Dec

— 10% 11% 300 8 7/s Dec

53 53 53% 300 v 52% Feb
13 13 13% . 150 13 Dec

24% 23% 24%
'

550 20% Nov

43% 43% 44 200 43V2 Dec

41 41 41% 400 37'/4 Nov

—
12 12% 200 93/4 Nov

713/8 72 400 68 Mar

13 13 50 12 3/4 Dec

10% 10% 10 Ms 1,600 10 Feb

734 7M4 8 1,100 ; 6 Ma Oct

14% 14 Ma 200 12-3/4 Feb

33Ma 33% 35 950 30 Mb Feb

—
25 Ma 25% ICO 23Me Nov

92 M8 Mar

32Mi 323i 33 Va 300 30% Feb

13% 13% 14% 500 12 Ms Nov

12% 12% 13 Va 300 12% Nov

11% 11% 300 10% Feb

7 Va 7M8 200 6V8 Feb

8 Va 8 % 9 1,000 41/2 Jan

4% 4% 7% 700 53/a Mar

38 Ms 38% 397b 1,000 31% Mar

11% 11% 11% 100 11 Nov

2'/a 234 2% 1,200 23.4 Dec

5% 5% 200 434 Feb

—
14M4 15% 500 14M8 Mar

12% 12 Ms 100 12% Feb
l*3/4 Mar

— "4% "4%
.

700 4 Dec

8 3/4 ■ 834 8Mb 800 8% Nov

22 3/4 22 34 23 Ma 400 18% Mar

9 Ma '9 % 10 1,900 7% Nov
42 Ma July

31 r—ico 500 *251/4 Feb

14% May
66 Mar
>80 Jan
115% Mar

65 Mi Jun

63M'4 Jun
7% Apr
39 Jan

3,400 25 July 29 Va May

30 x343/8 Feb 40 May
350 6 3/4 Dec 101/4 Jan

250
'

2% Dec 3'/a Jun

50 12% Dec 16% May
50 57/8 Dec 9% Jan

550 7% Nov 19 % Jan

200 43% Dec' 58% May
900 50% Mar 65% Oct
400 7% Feb ,13 :Sep
900 161/2 July 21 'Jan

700 14 Dec 18 'A May

250 9% Mar 12 Jun

400 / 16% Dec 20 Sep
450 9 Jan 11V2 May
350 493/4 Dcc 64 Va Jan

110 16 Dec x21a/4 Jan

I6M2 May
42 July
23% Mar

8'% Jan.'
14M'4 Jan

11 Ma July

19% Jan
10 Va Apr
74 Vi Jun
29Ma May
99% May

13 Jan
9 Jan

12% Oct
15 Feb
30 May
29M2 Jan

37% Jan
2434 July
35. May
24% Nov

10 May
10 May
24% May
21% Jan

22 May
6 Ma July
IIM2 May
6 Apr
31 Jan

35
15

43

July
Jan

Nov

15 Oct
34% July
14% July
32 Jun
8M4 Jan

29 Aug
14 May
37/e Jun

53 Jun
16Mb May
9% Jan

36% Sep
13 Juiy
36% Jan
2IM2 Jan

66 Ma Jun
21% Jan
37 Jan

48 Jan
43 Oct
lSMi May

867/s Oct
18Mb May
11 Ma Jan

9M4 Jun
16% May

. *41 May
32Mb May

118% Aug
393A Oct

18 7/s Jun
19% May

143,4 Jun
10 Va Jun
12 3/8 July
107% July

42 Ma Mav
14Mt July
53/4 Jan
8 Ma May

21M2 Jun

18 3% July
16% jsn

53/a May

113/4 May
26% Mav
23 Ma Jan
45 Jun

42 May

For-foot notes soe page 40.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 14

STOCKS—

Par

Radio Corp of America common _*

Radio-Keith-Orphepm l 1
Republic Steel Corp common 2 *
Kexail Drug Inc 2'/a

Friday
Last

Saie 4-ricc

13 Va

Week's

Range
of Prices

Low High
13% 14 Va
8'/a 9

26'/a 26 Va
5 51/4

Sales
for Week
Shares

1,400
500
100

1,200

Range for year 1948

f Low ; High
8 Feb 15 Jun
6% Oct ■' 11% May

23 Feb 33% Oct
4% Dec 7 Va July

Schenley Distillers Corp
Socony Vacuum Oil Co Inc—.
Standard Oil.of N J —.

Standard Steel Spring
Studebaker Corp common —

Sunray Oil Corp — 1—.
United Corp
Wilson & Co common: r_-

—1%
15

26

'"III
— 1

16%

20
11

30.:
16%
72%

20

10%

2%
11%

30

17%
72%

211/4
11'/4
2%
11%

>, 100
2,500
400-

700

l,10O
300
200

26%
14%

-69 y*
11%
16%
9%
21/8
10%

Sep
Feo

Feb,
Feb,
Mar

Feb

Feb

Nov

32% July
23 Jun

01 • Jun

,15y4 May
-98 Jun

15% May
3% May
17% May

Cincinnati Stock Exchange
STOCKS-

Friday
Lait

Sale Price

Par

-20

Week's .

Range
• of Prices

Low High
American Laundry Machine ■_

Burger Brewing 1
» Champion Paper & Fibre —

• mcinnati Gas & Elec common—-_8.50
Cincinnati Street 25
Cine & Sub Bell Tel 50

Crosley Motors
Crystal Tissue —— —:

Eagle-Picher — 10
-Gibson Art *

Hatfield-Campbell common....—;.-'1
Hobart Mfg Co common—i__„— 4.10

" Julian & Kokenge *-

Kroger Co common

Lunkenheimer " -

Magnavox Co _ x_•/„ 1 1
Procter & Gamble :

Randall class B _1_
Rapid Electrotype.—__
U S Printing common
Preferred ; .i__^i_:j_-^5o

Unlisted Stocks—

28 Va

76

18%

101/8

451/8
20%
17

65%
7%

38%
42

24%
131/2
23%
27%
6V4

741/2

7%
16

25

13%
23%
28'/a
"6%
76

7%
16

18 Va 18%
45 45-

10% 10 %
21 21

- 20% 20 »/2
45% 46%

- 19

. 17
20%
17

63% 65%
- 7% 7%
11 »/2 Hi/2
37% 39 '

41% 42

Sales
for Week
w Shares -

175
265

. 26

111.
' 524

183

100 ■

100
115
145
11

: 10Q

25
•

•— 140
<99

55 r:
918

100
50

147

37

Rangeior year 1948
Low

22% Dec

Dec
Feb

13

18

23

3

73

Feb

May
Mar

61/4 Apr
16% Dec
18 y« Dec
43 Nov

- 7 - Jan

16% Mar

40% Feb

20% Nov
10 Feb

62 y* Feb
6% Jan

High

32'A Jan
23 Apr
26V2 Nov
29% Jun

«Va Jan

81 Jan

10% Jun

181/4 Jan
25% May
58 Jan

Hi/4 Oct
21 July

481/4 Oct
29 Jan
20% Dec

71% Jan

11

37

41

Nov

Dec

Dec

'8

15

Jan

Jan

491/2 Apr
50 Jan

Allied Stores —
• ■. V : —" 28% 28% 20 27 Jan 37 Va MayAmerican Rolling Mill L10 24% 24% 25% 120 23% Nov 32% OctAmerican Airlines — -1 :8 8 40 6 Va Oct 10% MayAmerican Tel & Tel 148%; 147% 150 * -

284 148 Mar 158% Jun

Chesapeake & Ohio 33% v 33 % 34% 546. 31% Dec 45% JanCity Ice & Fuel <■

26% 27% 90 25 Dec 32 y2 JunColumbia Gas _ _

•

11 10% 11% 190 10% Feb 14% JunCommonwealth & Southern 3 3 3 - 10 2% Feb 3'/2 Jun

Dayton Power & Light — j—7 "

27% 27% 30 24% Feb r • 3iy2 JulyFed Dept Stores —
*

•
•—w ' . 27% 27% 25 21 Feb 3iy2 MayGeneral Electric^—_ 0

- 39 39% 175 32 Mar 42% JunGeneral Motors „ 10 *'■
fi 59% 60 110 50% Mar V 65% NovNational Cash Register »

33% 33% 6 34% Mar 46% MayNew York Central .i_i_ it

12% 12% 115 12% Dec v 18% Sep

Packard Motor Car *
4 3% 4 150 4 Dec 5% MayPepsi-Cola - 33 %c 10 10 30 7% Nov 23% JanPure Oil ..

_

s •

■

31% 31% 12 25% Feb '-41% MayRadio Corp 0 -.

13% 12% 13% 108 7% Feb;:r V f-15- JanSocony Vacuum Oil _ — - 15
— 16% 17% 5 14% Feb-1

"

23
. Jun

Standard Oil (N J) 25 70% 70% 73% : v 201 69% Feb " :.r^2% JunStandard Oil (Ohio) 10 25 Va 25% 25% 75 24 J - Nov - - 35y8 JunTimken R B. —
0 41% 41% 41% v 55 40% Dec ; 54^8 MayU S Steel. __ _ _ _ _ 70 >. - 70 : 70 10 ";67% Mar ■ 87 y4 OctWestinghouse Electric „--i_12% •25 V v 25 25% — 57 24% Dec 33 Jun

Cleveland Stock Exchange
STOCKS— ...... • v

: ; Par

American Coach & Body -b
-, American Tel & Tel (Un)— 100

Apex Electric Mig—* .__u———1

, Chesapeake & Ohio RR +——25
/ City Ice & FueL——■ " •

Cleveland Cliffs Iron common:—:. i

$4.50 preferred 100
Cleveland Electric Illumin com *

Cleveland Graphite Bronze (Un) 1
Eaton Mfg new common 2
Electric Controller „—_—0
Erie Railroad (Un) :— *

General Electric (Un) j. —*
General Motors common (Un)—: 10

• Glidden Co common (Un) „_J_: 0

Goodyear Tire. & Rubber corn—
1 Gray Drug Stores —- —*
Greif Bros Cooperage class A_—

. 1 . . . :'b .

Halle Bros preferred — -50
Industrial Rayon (Un) : —1

t Interlake Iron (Un)—L +-*
Interlake Steamship : — *
Kelley Island Lime & Trans— •

Lamson & Sessions i 10

McKee (A G) class B——' »

Medusa Portland Cement —

■ Metropolitan Paving Brick—; ^_4
National Tile & Mfg 1

< N Y Central RR(Un): •

Ohio Oil (Un) ; *

Packer Corp —— ' *
Patterson Sargent —: 1 4-*
Pennsylvania RR (Un) 50

Radio Corp of America (Un) •
Republic Steel (Un) _•
Richman Bros , _*
Standard Oil of Ohio common 10

U S Steel common (Un) *

Van Dorn Iron Works *

Warren Refining & Chemical- 2
White Motor

_— __1
Youngstown Sheet & Tube •

Youngstown Steel Door (Un) *

Friday Week'g Sales
Last -Range for Week

Sale Price of Prices Shares

Low High
16 16

149 % 149 %
100
515 . -147% Mar

a7% a7% 10 8 Dec
a33% a34% 150 31 Vs Dec
a26% a27 Va 38 24% Dec

15% 15% 16 1,944 12% Feb
75 75 76 514 72 < Dec
40'/a 39% 40% < 360 34% Feb

251/4 25320 22% Nov
4 a31% a321/4riPi 145 - 30V4 Dec

90 90 X<2.30: 78 Feb
al3%al3% :' ^ -62 9% Feb

> Range for year 1948

Low High
16 Dec 241/2 Jun

158% Jun

12% Apr
451/4 Jan
33 Jun

18 Oct

81% Apr
421/4 Oct

34% Apr
33% Dec
92% Nov

16% July

—' -■ -: a39% a40'/4 ^•V'M75 - • 31% Mar 43 May
59 % 59 %'" •••

;
- 342; 50% Mar ■y, 66 Nov

a21 a2iy2 19% Nov 28 - May
a 44 % a44 % 8 1 38% Mar 50 y8 Oct
14% 14%. 200 13 Dec fe¬ 17 Jan

12 12-' 13 • 356 ll Dec 14% Feb

44.
. 44 • 25 40 Dec 48 Jan■j'r- 't

; > <;' a40Vs a40% 101 38 Va Dec 56 Jun
13 13 200 11 ye Feb 16% May

32 32' 32% 251 31 Dec 36 July
11% 11% 11%. ; 110 11% Nov 15 May
11 ' ; 11 11 y2 310 10 Feb 15 Va Jun

33 i 33 33,-iv ■ ^ -25 24% Jan 35 Sep
35- 35 - 35'% 193 • 33 y2 Feb 42 July
4% 4.% 4% 325 4% Mar 6% Jan

.. ■- 4% 4%
"

300 2% Feb 5 May
13% 13% < 285 12% Feb 18% July

a32% a33 93 26% Feb 43 Jun
36 36 Va 60 • 32 Jan ' 40 Dec

22 22 23 50 23% May 27 Jan
al7% al7% 100 16 y8 Dec 22 '/a May

V ■

al4 al4 20 7% Feb 15 Jun
a25% a26%

"

123 22% Feb 33% Oct
——," 41 41% ;:..738 39 Ve Dec 47 Apr
25 25 25 3,4 1,006 23% Nov 35 Jun

71% 72 53 67% Mar 87% Oct
__ .9 9 100 7 Mar 12 May

l7/a l7/a 100 1% Dec 3% May
15 15 102 13% Dec 24% May

__ 70% 70% 258 \ 65 v, Feb 89% Nov
a14% a14% . 40 13% Dec 19% May

WATLING, LERCHEN & CO.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Exchange
Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOedward 2-5525

Detroit Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week'*
Range
of Prices

Par

Alljm Electric —— ,._1
Altes Brewing /—-.I 5%
American Metul Products 2 10
Baldwin Rubber 1 8
Briggs Manufacturing common "
Burroughs Adding Machine 0 .-

Chrysler Corp common : 2'%
Consolidated Paper 10 U 20%
Continental Motors 1
Cunningham Drug Stores 2%.

Detroit & Cleveland Navigation 5 4%
Detroit Edison 20 21V«
Detroit Michigan Stove 1
Detroit Steel Corp 1
Electroinaster 1 4%
Federal Motor Truck-—. *
Frankenmuth Brew common 1
Friars Ale common— 1 50c
Fruehauf Trailer common 1
Gar Wood Industries 1

Gemmer Manufacturing class B new.." '
General Motors common 10
Gerity-Michigan Corp 1 4%
Goebel Brewing 1 5V2
Graham Paige common 1 2"%
Hoskins Manufacturing 2'% __ -

Houdaille-Hershey "
Hurd Lock & Mfg : ,_5
Kaiser-Frazer 1 7%
King-Seeley common 1

Kingston Products

Masco Screw Products common.
McAleer Mfg preferred
McClanahan Oil —
National Stamping
Packard Motor Car common

Low

5%'
5%
10

8

31%
15

57

20%
7%
17%

High
5%
6

10%
. < 8>/4
31%
15%
57

20%
7%
17%

4% 4%
20% 2iy4
9'/4 9>/4

24 24%
4Va '4%
6% 6%
3 3

50c 62c

20% 20%
6 6%

8% 9

60 60

4% 5V8
5% 5V2
2% 3%
13% 14

11% 11%
2% 3

7% 8

16 16

Sheller Manufacturing
Udylite Corporation common.
Union Investment
U S Radiator common

1 2% 2%
1% 1%

.10
_ 36% 36%

1 7% 7% 7%
2 1% 1%
1 1% 1%
10 6% 6% 6V4

1% IVa
-2 2% 2%
*

— — 4% 4Va
1 3 3 3
*

— 25% 25%

2 3%
'

3%
-5 6% 6 Va 6%
-10 11% 11 Ya 11%

1 14% 14 14%
-.1 ■

—— 9% 9%
4 - 6% 6 y2
1 6 6

Sales
for Week
Shares

150
400

395

525
200
300
135

618
280

100

525

9,945
150 ,

410

2,645
100
100

2,700
100

400

225
136

1,449
100
750
500

100
100

533
145

300

300

475

100

210

280
650

560

200

1,279
300

531

350

400

480

350

600
100

200

Range for year 1948
Low

2Va Feb

5V2 Dec
IIV2 Nov

8% Dec
28% Dec

12% Feb
52 '/4 Feb
20% Dec
6 Va Mar

4

20
Mar

Dec
8% Dec

22'/2 Mar

2% Feb
6 - Dec

2% Dec
65c Dec
18 Feb

5% Feb

High
2% Jan

7% Apr
13>/4 Oct
10% Apr
36 y4 Jun

17% Jun

65% Jun

23 Feb

10 ya Jun

6% Jun
21% Jun
13% July
26 May
4% Dec
12 May
4'/4 Jan
1% May

23% Jan
fl'/a May

52 Va Feb 65% Oct *

4V2 Dec 8% Jan
4 Mar 6% Nov !
2% Dec 5% Jan
13 Nov 15% Jun

11% Nov 18 V2 Jun
2% Dec 4 Va May
8 Dec 15 Jan \
12% Feb 19 Jun

2% Nov 4V2 May
iy8 Dec 1% May

33 V4 Feb 37% Jan
.7 Sep 9 Jun

1% Dec 2% May
1% Dec 2y8 May
6 v Dec . -7% May
IMrJuly 7*4' •i '2 / .Jan
2y4 Feb ..;«'■■■\ 3% Jun
4 Dec 5% May.,
3 July 37/a Jan .

23% Dec 33% Jan

3V4 July
6 Nov

8% Feb
12 Feb

9% Dec

4

8%
12

Jan
Jan

Oct

6

5%
Apr
Dec

16% Oct
12 Jan

6% July
7% Sep

Los Angeles Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range for year 1948
Par Low High Low HighAlaska Juneau Gold Mining Co 10

„ 3% 3% 590 2'/2 Nov 4y2 MayAlleghany Corp (Un) __1 2% 2% 100 2% Dec 4% MayAllis-Chalmers Mfg Co (Un) * 27% 27% 28% 290 26% Dec 41% MayAmerican Airlines Inc (Unt 1
__ 7% 8 365 6% Oct 10 MarAmerican Radiator & St San (Uni—* 14% 13% 14% 610 12% Mar 16% MayAmerican Smelting & Ref Co (Un)—" a55% a55% a55% 75 48 .Mar . 65 MayAmerican Tel & Tel Co (Un)„ 100 149% 149% 149% 2,875 148% Mar 157% May

American Viscose Corp.—L 14
__ a62% a62% 58 64 Oct 69 OctAmerican Woolen Co 1 Un)
__ a36% a37% 87 34 Nov , 46% SepAnaconda Copper Mining Co (Unl__30 33% 33% 34% 477 32 Feb 40% JunArmco Steel Corp (Uni 10 a24% a24% a25% 165 25 Dec 31% MayArmour & Co (Illi (Un)— 5 7% 7% 7% 390 6% Dec 15 MayAtchison Top & Santa Fe Ry (Un)_100 al01% al01% al02% 45 91 Jan 117% JulyAvco Manufacturing Corp (Un) 3 7 7 7% 832 4% Feb 7% Oct

Baldwin Locomotive Works (Un)—13 „ al2% al2% 30 11% Dec 17% JunBaltimore & Ohio Railroad Co 100 10% 10% 265 10 Dec 16% JulyBandini Petroleum Company. 1 __ 4 4% 550 3% Dec 7% JunBarker Bros common 10 21 20% 21 760 20 Dec 28% JunPreferred 50 37% 37% 37% 20 ___■Barnhart-Morrow Consol 1 55c 50c 60c 1,500 49c Dec 77%c JanBarnsdall Oil Co (Unt —5 ' 47% 47% 130 33 Feb 45 DecBasin Oil Co— 20c 17% 17% 17% 1,300 10% Feb 18% DecBendix Aviation Corp 33Va 32% 32% 32% 175 27% Feb 37Va JunBendix Home Appliances common— 5 al0% al0% 50 9% Dec 20 Mai-Bethlehem Steel Corp (Un) __ 33 33% 721 30% Mar 39% Oct
Black Mammoth Cons Ming Co__ 10 3c 3c 3,000 2%c Dec 5c AprBlue Diamond Corp 2 6% 6% 6% 1,160Bolsa Chica Oil Corp 1 8% 8% 9% 9,175 6% Nov 13% JanBorden Company (Un) —15 a40% a40% 150 39% Mar 42% JulyBorg-Warner Corp (Un) _5 — 53% 53 % 260 47 Jan 65 JulyBroadway Dept Store •

__ 9% 10 1,201 9% Dec 15 JanBudd Co (Unt 1 *
„ 9 9 170 8 Dec 11% MayByron Jackson Co —*
__ a26% a26% 55 26 Feb 34% July

California Packing Corp com * __ a35% a35% 65 28 Feb 38% JunCanadian Pacific Ry Co (Un) 25 — 14 14 170 10 Mar 19 MayCaterpillar Tractor Co *
__ a547/« a55% 100 51 Nov 61 AprCertain-teed Products Corp 1 13 13 245 13 Dec 20% MayChrysler Corp 2.50
__ 56% 56% 540 52% Nov 65y4 JunCities Service Company (Un) 10 45% 45% 226 33 Mar 63% JunClary Multiplier Corp 1 5 4"% 5 770 47/a Dec 67/a SepColorado Fuel & Iron Corp * __ 16% 16% 140 12% Mar 22% OctPreferred .20 „ 17% 17% 407 16 Feb 2214 OctColumbia Gas System Inc (Un) * __ 1114 1114 277 10% Feb 14% JunCommercial Solvents Corp (Unt " al7 al7% 60 17 Dec 27% JunCommonwealth Edison Co (Un) 25 — 26% 26% 427 25% Dec 28% MayCommonwealth & Sou Corp (Un)_—" 3% 3 3Va 1,230 214 Feb 3% OctCons Chollar Gold & Sav Mng 1 1.35 1.35 1.50 500 75c Feb 1.80 AprConsolidated Edison Co of N Y (Un) 22% 22% 22% 357 21% Mar 24% Jun

For footnotes see page 40.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY IV

'i.v/'V,,(' Friday Week's
Last Range

STOCKS— a Sale Price of Prices

Par Low High
Consolidated Engineering Corp 1 __ 7 7'A
Consolidated Liquidating Corp » __ 17'/a 17%2
Consolidated Vultee Aircraft (Uni—1 10Vs 10'/a 10%
Continental Motors Corp .(Un ) —-—l 7% 7% 7%
Continental Oil Co ( Del) (Un) 5 — 55% 55%
Creameries of America 1 — 9% 9%

Crown Zellerbach Corp (Uni 5 a25% a25% a27
Curtis Publishing Company * __ a7% a7Va
Curtiss-Wright Corp (Uni 1 8 8 8%
Class A — —1 a22% a22% a23%

Douglas Aircraft Co Inc * — a51% a51%
Dresser Industries, Inc. 60c 20'A 20% 20%
Electrical Products Corp „, 4 131/4 1314
Electric Bond & Share Co tUnj—..5 11% 11%
Exeter Oil Co Ltd class A 1 62Vic 60c 62Vic
Farmers and Merchants Nat'l Bit. .100 305 305
Farnsworth Tele & Radio Corp 1 -4% 4% 7

Garret Corporation (The) —2/ ■ 10% 10%
General Electric Co (UnL.^.^ * a39% a39%
General Foods Corp (Uni——a41 a41a41%
General Motors Corp common. 10 60 60
General Public Util Corp (Un) 5 11% 11% 11%
Goodrich (B F) Co (Uni * . * a61'/s a61'/s
Goodyear Tire & Rubber Co common—• 43% 43. l2 44 ya
Graham-Paige Motor Corp (Uni.! 1 2% 3'A
Great Northern Ry preferred (Uni...'" a40% a40% a42%
Greyhound Corp (Un) 3 11 11

Hancock Oil Co class A common * . all3 all3
Hilton Hotels Corp ; 5 9% 9V_»
Holly Development Co 1 4 4 4 %
Hudson Motor Car Co • al2% al2% al3%
Hunt Foods Inc common 6.66%-. 11% 11%
Illinois Central RR Co (Uni„ .100 a29a29 %

Imperial Develop Co Ltd 25c 3c 2 Vic 3c
Independent Exploration Co 33V3C 9% 9Vi 10
Intercoast Petroleum Corp— 10 1.05 1.05
Interlake Iron Corporation.. * 13 Vs 13Va
International Nickel Co of Can (Un).* 30'A 30V4 30'A
International Tel & Tel (Un) * 9'/u 9Va

Jade Oil Company 10c al4c al4c
Kaiser-Frazer Corp 1 7% 7% 8%
Kennecott Copper Corp (Un) * 55% 55% 55%
Kern County Land Co ...5 __ 45 y2 46 V4
Laclede Gas Lt Company (Uni 4 5'/a 5V4
Iiane-Wells Company 1 26% 26 %
Libby McNeil & Libby (Uni. __7 a8'A a8V4 a8%
Lincoln Petroleum Co 10c 1.25 1.25 1.25
Lockheed Aircraft Corp —i 17% 17% 17 V4
Loew's Inc (Unii —; a15'A a15'A
Los Angeles Biltmore Hotel Co —20 25% 25 25 Vis

Magnavox Co (Un) L__ 1 al8% al8%
Mascot Oil Company..— 1 1.05 1.05
McKesson & Robbins Inc (Un) .18 a31% a31%
Menasco Manufacturing Co 1 A v 2 2
Merchants Petroleum Co 1 1.75 1.50 1.80

Montgomery Ward & Co Inc. (Uni—*' 55% 55%
. Mt Diablo Oil Mng & Dev Co 1 1.80 1.80
NashnKelvinator Corp (Un)__ 5 v __ 14% 14%
National City Lines Inc— 1 a7% a7 a7 Vs
National Distillers Prod Corp (Uni—? 18 18 18%
New .York Central RR (Un) —* , y.__ 12% 12%
Nordon Corporation Ltd 1 <l7c 17c 18c
North American Aviation Inc (Um 1 10% 10 10%

North American Co (Un) 10 al5% al6%
Northern Pacific Ry Co (Un) 100 __ 16% 1634
Northrop Aircraft Inc 1 9% 9%
Oceanic Oil Co 1 2.60 2.55 2.65

Ohio Oil Co (Un) * 3234 3234

Pacific Clay Products 10 __ al3% al3%
Paoific Gas & Elec common 25 32 32%

61o 1st preferred 25 __ 35 35%
5%r; preferred 25 a32% a32%
5% red preferred 25 __ 28 28%

Pacific Lighting Corp common • a52% a52% a54%
Packard Motor Car Co (Uni.. * 4 4V«

Pan American Airways Corp (Uni—2% 8% 8% 8%
Paramount Pictures Inc iUn> 1 23% 23%

Pennsylvania RR Co (Un)— 50 17% 17%
Pepsi-Cola Co (Um 33%c 9% 93a 9%
Phelps Dodge Corp (Um 25 51% 51%
Pullman Inc (Un) 0 a34 a34

Pure Oil Co .(Un)—— * __ 31% 31%.

Radio Corp of America (Uni * 13'a 14
Radio-Keith-Orpheum Corp (Um 1 __ 8% 8%
Republic Petroleum Co common 1 25 24% 25%

Republic Pictures Corp 1 Uni 50c 2% 2%
Republic Steel Corp (Uni__ 26% 26%
Reserve Oil & Gas Co * 5 5%
Fexall Drug Inc 2.50 1 4% 4%
Rheem Manufacturing Co 1 19% 19%
Rice Ranch Oil Co 1 70c 70c

: Richfield Oil Corp common * 27 % 27 28%
Ryan Aeronautical Company 1 6% 6% 6%

Bnfeway Stores Inc 5 18% 19%
Schenley Distillers Corp
Name changed to Schenley
Industries Inc 1.75 a28% a29%

Seaboard Finance Co . 1 17 16% 17
Sears Roebuck & Co * 33% 39%

Security Company 30 47% 47%
Shell Union Oil Corp 15 38% 38%
Signal Oil & Gas Co new class A * 23 % 23% 24%
Signal Petroleum Co of Cal 1 26c 25c 27c

• Sinclair Oil Corp * 22% 22% 23%
Socony-Vacuum Oil Co Inc (Un) 15 — 16% 17
Solar Aircraft Company 1 ' 9% 9%

Southern Calif Edison Co Ltd com__25 30% 30 30%
Original preferred 25e 40 40
4.88% cumulative 25 _. 28 28%
4.56% preferred 25c , " 29 29
>4.48% convertible 2K 28% 28%
.'4.32% cumulative preferred 25 24% 24% 24%
Southern Calif Gas Co 6% pfd—25 — a33% a33%
. 6% preferred. A 25 — 34% 34%

southern Pacific Company • — 48 49%
Southern Rv Co (Un) * a38% a38% a40%
Standard Brands Inc (Un)__ 20 20 21%
Standard Oil Co of Calif • — 66 66%
Standard Oil Co (Ind) (Un)._ 25 — 40 40
Standard Oil Co (N J) (Um 25 70% 70% 72%
Stone & Webster Inc (Un)__— * — al4% al4%
Studebaker Corporation (Un)_. 1 — 20% 21
Sunray Oil Corp common— _1 10% 10% 11%

i' •' 4V2% class B preferred 25 - '* 18% 18%
Swift '& Co (Un > — 25 ' — a30 V4 a30'A

( Texas Company (Un)_ 2% 25 a53% a53% a54%
v Texas ;Gulf Sulphur Co (Un). ■-*•* " _l % 61 61

For footnotes see page 40. "' V:% *>

Sales
for Week
Shares

425

485

275

950

135

.\ 150

485

50

1,492
68

4

50

231

224

200

1,415
25

3,228

260

235

196
611

100

60

723
350

140
100

95
185

2,100
100

140

150

8,000
905
500

235

447

100

100

2,448
468

991

200

135

75

4,275
280

60

1.080

10

400

20

"950
28,800

253

1,000
200

55

968

263

6,000
2,470

17

200

1.085
2,300
114

50

1,095
258

10

390

306

520

250

225

302

910

160
25

320

742

475

1,190
300

295

600

230

168

400

. 2.105

1.310

250

60

1,358
613

125

241

1.232
2,300
1,246
761

100

1,109
10

350

275
'

699

726

20

345

795

110

599

887

475
951

25

"425

1,253
'

110

30

283
276

Range for year 1948

Low

5% Apr
16% Dec
8% Nov
6 Va Feb
50 Mar

83A Dec

23% Dec

7% Feb
4% Feb
20 Feb

48 Dec
19 Vs Nov
12Vs Nov
9V2 Feb
55c Dec
295 Feb

6% Nov

10 Jan
32 Mar

34% Feb
51 Mar
11 Nov

51 % Feb
39 Mar
2% Dec
37% Mar
10 Feb

90 Nov
9 Dec

1.55 Jan
12% Dec
10'/a Dec
30% Dec
2c Mar

8% Dec
97%c Feb

11% Feb
25% Mar
8% Nov

14c

8

4211
40%
4%
20%
8

1.10
14%
14%

Nov

Nov
Feb-

Nov
Feb

Jan

Dec

Mar

Jan

Dec

Apr13

90m Jan

31V 8 Mar
LVe Jan

95c July
48% Feb
1.05Mar

14% Dec
6V« Mar
17% Dec

12% Dec
lie Nov
8% Nov

15% Nov

17% Nov
6% Feb
1.95 Feb

26% Feb

12% Feb
30 Nov

32% Dec
283 4 Mar

26% Nov

47% Mar '
4 Dec

8% Nov
18% Feb
16% Dec

7% Nov
41% Mar
32% Nov

25% Feb

22

Feb

Dec

Mar

2% Dec
22% Feb

3% Sep
4% Dec

20

60c

Nov

Nov

15% Jan
4 Va Feb

16 Va Dec

26 Feb

15% Apr
32% Feb
46 Mar

28% Feb

25c Sep
15 Va Feb
15 Feb

8% Feb

25 Mar>

36 Mar

26 May
2634 Nov
24% May
22% Jan

33 Apr
32% Feb

44% Feb
35% Feb
19% Dec
55 Jan
38 Mar

71% Fob
11% Mar
.17 Feb
9% Feb

19 Dec
30 Nov

52% Doc
49Va Feb

High

8% Oct
49 Aug
16% Mar
10 Jun
69 Jun

12% Jan

33V4 Jun
13 July
12%'July

"

26% Aug
61 Mar
30 Va Jun
14% Jan
16% Jun
95c Jan
320 Mar
11% Jun

15 V2 Jun
42% Oct
40 Jun

65% Nov
15 July
62% Oct
48% Oct
5% Jap
48 Jun

13% May

131 July
14% Jan
5% Aug

22 V2 Jun
18% Mar
38 Oct
5c Jan

17 Va Jun
1.70 Jun
16% Jun
33% Oct
16% Jun

34c Feb

15 Jan
60% Oct
51 Apr
6 "A May

30 Apr
10% Apr
1.60 July
24% Jun
19% Apr

13 Apr
1.30 Apr
31% Mar
8%*tar
1.70 Dec

63% May
1.95 Dec
21% Jun
9 May
22% May
18% July
24c Jun

13% May

16% Jan

27% Jun
13% May
3% Nov
40% Jun

17 Jun

36 Jan

35% Jan
32 July
27% Sep
55 July
5% May

11% May
26% May
21% May
22 Jan

57 May
49% May
44 May

15

11

32

Jan

May
Jun

5% May
33% Oct
6% Jun

7% May
21% Nov
1.30 May
49 Jun

7 Mar

20 5 a May

32% Apr
20% Jun
42% Nov

i 52% May
44% Jun

55c Mar

32% Jun
23% Jun
14% Mar

30% July
42% May
28% Dec
29% July
28% Dec
25% Feb
34% Jan
34% Jan

62% July
47 May
28% Jan
72% Jun
52-% Jun
85% July
18 July
29% Jim
15% May
23% Oct
39% Jan
96% Jun
68% July

STOCKS-

Textron Inc common

Preferred
Tidewater Assoc Oil Co (Un).—;_w
Transamerica Corporation —

Transcontinental & Western Air_._
Tri-Continental Corp (Um__
Twentieth Century-Fox Film (Un)

Par

.50c
a15%

..10 . % __

2

•-_5

Friday Week's .

Last Range
Sale Price of Prices

Low High

Union Carbide & Carbon Corp (Uni—*
Union Oil of California common—25
Preferred A ______—

Union Pacific RR Co (Un) —50
United Aircraft Corp (Un) —5
United Air Lines Inc (Um____.i 10
United Corp (Un) 1
United States Rubber Co (Un;—____10
United States Steel Corp. *

20V/4

94

85

a70

all all
a 15% a 15%
24 V4 24%
10% 11%

a11% all Va
a7% a7'A
20% 20%

40%

29%
94

- 85

a23%
12 Va
2%

a40%
a70

41%
30

94

85

a23%
12%
2%

a40%
a72%

Universal Consol Oil Co -10
Warner Bros Pictures Inc (Un) .5
Western Air Lines Inc_. — 1
Western Union Tel Co (Un) *
Westinghouse Elec Corp (Un) —1* a24%
Willys-Overland Motors Inc (Un) 1
Woolworth <F W) Co (Un)—LL-—10 ' *46%
Zenda Gold Mining Co—^___Jij'_'i'__l0

39% 39%
10 V* 10%
5% 6%

al5% a 15%
a24% a25%

7% 7%
46% 46%

3c 4 VaC

Sales

for Week
Shares

25

90
•

194

1,690
% 21

11

650
V'"'

599

1,976
35

277

35
259

265

230

190

350

359

430

50

80

100

400

10,500

Range for year 1048

Low High

10%; Dec
15 Nqv
19Vi ?eb
10 Dec
97b Nov
6% Nov
18% Dec

37 Va Nov
21 Va F6b

83 Nov .

23 Va Feb
9% Nov
2Va Feb
38% Feb
67% Mar

35 Nov
9% Nov
5Va Nov

16 Dec

23% Dec
7Va Feb

44% Dec
3Va Dec

20'A May
17 Sep
32 Jun

13% Jan
20'A May
9% Oct
25% Apr

43 Oct

38% July

92 V2 Aug
30 July
19 Apr
3% May
'49% May
86% Oct

44% July
14 May
10 May
24 Va May
33 Jun

ll'/a May
49 V2 Jun
8c Apr

Philadelphia Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

American Stores * — 21% 22 'A 70o
American Tel & Tel 100 148 147% 150 2,165
Baldwin Locomotive Works. 13 12 V2 12 12 Va 224
Budd Company • — 9Va 9V« 30
Chrysler Corp 2 Va 55 V4 55 57 '/4 • 721
Curtis Publishing Co —- 7 7 7% 1,422
Delaware Power & Light com 13% 17% 17 17% 1,814
Electric Storage Battery * 60Va 50% 60% . 544
General Motors Corp 10 59 58% 60% 1,240
Gimbel Brothers 5 16 % 16% 16% 430
Lehigh Coal Si Navigation 10 11 11 11% 1,032

Pennroad Corp 1 7% 7Va 7Va . ,1,983.
Pennsylvania Power & Light.; * 18 17% 18% 1,782
Pennsylvania RR 50 164 16% 17% 2,525
Pennsylvania Salt Mfg com 10 36 36 36% 86
Philadelphia Electric common 21V4 20%, 21% 3,732

$1 div -preference common • 24Va 23% 24% . 371
Philco Corp common 3 38 38 40 Va 497
Public Service El & Gas com • 20% 20% 21% " i'1,251
$1.40 div preference common • /■— 26% 27 671

Reading Co common 50 22% 21% 23% 455
Scott Paper common • 47Va 46% 47 Va 144
Scran ton-Spring Brook Water
Service common — 9% 9% 167

Sun Oil Co— • > . 58% 58% 60 Va 601
United Corp 1<;.; 2% 2% 2% 550
United Gas Improvement 13Va 19% 19% 19% 301
Westmoreland Inc — -10 __ 20% 20% 19
Westmoreland Coal 20 36 V2 36 37 V2 149

Range for year 1948
Low High

20% Dec
147% Mar
11% Dec
7% Dec

50% Nov
6% Dec

15-% Dec
48% Dec
50% Mar
17% Dec

9% Oct

5%Mar
16 Dec

''

16 V Dec
38% Dec
20% Dec
21% Feb
28 Jan

19% Dec
24% Dec

' 18% Feb
39%Mar

,v

10 Dec

'50% Mar
2 Feb

18% Dec
20% July
32 Mar

27 V« Apr
158% Jun
17 Jun
11% May
65 Va Jun
13 V* July
18 V2 May
56% Jan
65% Oct
25 Vs May
13 May

8Va Oct
V 20% July
22% May
48 Va Apr
243i Jun

*

25 Mar
45% July
23% July
28% July

27% July

:> 50% May
'

10'% Nov

70% Nov
: ; 3% May

23 Vs Mar
"

24 Feb
393i July

PHfsbnrgh Slock Exchange
STOCKS—

Par

Allegheny Ltrdlum Steel—1 *
Arkansas Natural Gas Co com.. w

Blaw-Knox Co *
Columbia Gas & Electric- *

Duquesne Brewing new common 5
Follansbee Steel 10
Fort Pitt Brewing 1
Harbison Walker Refractories com *

Joy Manufacturing Co 1

Lone Star Gas— 10
Mountain Fuel Supply— JO
Pittsburgh Brewing $3.50 pfd *
Pittsburgh Plate Glass 10
Pittsburgh Screw & Bolt Corp *
Standard Steel Spring — 1
Vanadium Alloys Steel *
Westinghouse Air Brake •
Westinghouse Electric ,Corp 12.50

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range for year 1918

Low High Low High

26% 26% 45 23% Dec 33% Jun

6 Va 6'/2 20 4% Jan 8% May

13% 13% 25 13 Mar 19% May

10% 10% 11% 361 10 Dec 12 Nov

10 9% 10 1,044 10 Dec 12 Nov

24% 24% 10 23»a Feb 39'A Jan

9% 10 57 7% Mar 10% Sep
23 Vs 23 ya 25 21% Feb 27 May

38 34 38 38% 205 31% Nov 39' a Dec

22% 22% 23 1,142 18% Feb 23% May
22Va 23% 358 11% Mar 24'a Nov

28'A 28'A 86 28 Dec 52% Jan

34% 34 Vs 34% 331 30 Vs Dec 39% Jun

81 8 8'/s 8% 210 7% Feb 10 Jan

15 Vs 15% 60 11% Mar 15 Jan

34'A 34% 110 33 Apr 38 Aug

33% 33 34% 388 29Vs Nov 39'/a Jun
24% 24% 26% 73 23% Dec 33 Jun

St. Louie Stock Exchange
Friday Week's Sales
Last Range forWeek

STOCKS— Sale Price of Prices Shares
Par Low Hitfh

American Tel & Tel— —100 148'% 147% 150 823
Bank Bldg & Eqpt common 3 — 9% 9% 200
Brown Shoe common 15 30% 30% 31'/2 150
Century Electric Co common 10 — 9Va 9'/a 110
Clinton Industries common— 1 — ?8V> 28'A 1,000
Emerson Elec preferred —100 ,—' 112% 113% ■ - 28
Falstaff Brew common l 25% 24'/2 25% 285
General Electric common (Un)_ * 39% 39 40% 95
General Motors common (Un) 10 58% 58% 60% 434
General Shoe common 1 — 27% 28% 30
Griesedieck-Western .Brew 6 20% 20Va 21 .,- 939
International Shoe common — 41% 42% 234
Knapp-Monarch common 1 — 8Va 8'/a '100

Laclede-Christy common 5 13 13
^ 13 30

Laclede Gas common 4 — 5'% 5% 565
Laclede Steel common 20 34 ) 24 34 35
McQuay-Norris common.' 10 — 16% 16Jj»
Meyer Blanke common —* — 17'% 17'/a 25
Midwest Piping '& Supply com. * — 21 21 . 40
Missouri Portland Cement 25 16% 17 125
North American-common (Un) 10 • __ 16 16'A 86

Rice-Stix common I —c — 23% 24'A 85
St .Louis Public Service class A —50 . 5% 4% 5% 1,330
Scullin Steel common !, * 19 19'/2 100
Sears Roebuck & Co__ ... _• , 38% 38% 39'/2 . .125
Sterling .Aluminum common. 1 14% . 14. . 14Va , ...508
Stix-Baer & FUBor' common-. 5 — 13% 13% • 170
Wagner Electric oommon 15 " __ 45 45'/a ; 295

7

27
10

Range for
Low

149 y2 Dec
Apr
Feb

Dec

23'/a May
lll'/4 Jun

.'....13 Feb
317/b Mar .• '
51 Mar

24% Nov
.. .19% Dec

39% Nov
8 Mar

12%. Nov .

4% Apr
28 Mar
16% Dec
17 Mar

... 13V4 Mar -

16 Va Aug
14 Va Mar

24 Apr
4%.^Dec ->

16 VMay
- 32% Feb :/

; 15% Mar '
"...•'.'-13 Feb.:
'-—-45'""" Dec

year 3918

High

155% Sep
i10 Dec
33% Aug

' W l3'/a Jan
33 Jan
115 May
27 Nov

j 42% May
66Vs Nov
31% Jan

,, !21 Nov
45 V2 Jan ,

7 i.ll'/a Get

17% May
6J/a May

34% Dec
23% Jan
19 May
22 • July
19 Jun

• '•17.% Jan

(30 July
1 7 Feb

. 21% Oct
'

dS M«y ;
,23 July
17% May

; .55% Juiy C
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JANUARY 14

San Francisco Stock Exchange
-

STOCKS—

Air Reduction Co (Un)
Alasku. Juneau Gold Min Co.
American Airlines Inc (Un).

Friday
Last

Sale Price

Par

A.—_ * '

8 %
al4

a54%
» 148

American Power & Light (Un)— •
Amer Radiator & Stan San (Un) •
American Smelting & Refining (Un)..1*
American Tel,& Tel Co (Un). 100

American Vifccose Corp (Un)—— 14
American:Wooien Co (Un) . " ~
Anaconda Conner Mining (Un,)——50
Amrlo California National Bank 20
Arkansas Nat Gas Corp cl A (Un) 4
Armour «fc Co (111) (Un) 5

Atchison, Top & Santa Fe (Un) 100 al00% al00%al03%
Atlas .Imperial. Diesel Engine 2.50 4%
Avco Mfg Corp (Un) 3

30

Week's

Range
of Prices

Low High

a20'/a a20%
3% 3%
7% 8

8% 8%
a 14 a 14%

a54% a55'/a
148 148 v

61%" 61 VB
37 - 37

34% 34%
29%
6 %
7%

30

6%
7%

4%
7

5'A
7'A

Baldwin Locomotive (Un) 13
Baltimore & Ohio RR (Un) —100
Bank of California N A —: 100
Bendix Aviation Corp %Un) 5
Bethlehem Steel (Un) ! "

Bishop Oil Co 2
Blair Holdings Corp (Un) 1
Borden Co (Un) 15
Bunker Hill Sullivan ( Un) 2%
Byron Jackson Co :■ *

Calamba Sugar 1
Calaveras Cement Co *

California Cotton Mills cap— 5
California Packing Corp common *

'

Preferred 50
Canada Dry Ginger Ale (Un> 1%

Canadian Pacific Ry (Un) 25
Case (J I) & Co (Un) 25
Caterpillar Tractor Co •

Celanese Corp of America •

Central Eureka Mining Co 1
Chesapeake & Ohio Ry (Un)_—_25
Chicago Milw St Paul & Pac—

Common voting trust ctfs —*
Preferred voting trust ctfs 100

Chrvsler Corp 2.50
Clayton Silver Mines 10c
Colorado Fuel & Iron common

Preferred _ 20
Columbia River Packers (U11) 0
Commercial Solvents (Un) *

Commonwealth & Southern (Un) •
Commonwealth Edison 25
Consolidated Chemical Ind cl A.1 •

Consolidated Coppermines 5
Consolidated Edison Co of N Y (Uii) •

350

13 %
2.55

a40 '/a

al2% al2%
10% 10%
320

33%

32%-

11%
2.50

350

33%

33%

14%
2.60

a40% a40%
21% 21%

a26% a26%

7% 7%
6

7%

8

6

7'A
35% 35% 35%

all

13%
a35 %
ao4%

30%

33 %

55%

a 17%
14

17

54

all
54

all

13% 13%
a35% a35 %
ao4-/8 a55%
30 % 30%

1.50

33%

1.80

33%

a8% a8'A
32% 32%

57
35c

16%

3%

55'A
35c

16%
al7% a 17%

14 14

1/ 1/

3 3%
a25% a27Va

44%

22

44%
a4%

22

44',2
a4%
22 %

Sales

for Week
Shares

v. 40

595

325 ■

760

... 275

87

2,811

300 -

464

550

1,568
110

135

144

950

850

25
•

110

'"A 60

120

470

4,560
4,584

137

100

85

8,023
140
200

640

19

35

245

10

140

465

3,395
569

42

230

593

.100

100

30

400

1,415
155

175

20

578

Range for year 1948
Low

19% Dec
2% Nov

6% Oct

7 Feb

12% Mar

51% Jan
148% Mar

50'A Feb
34'

31

27

Nov

Feb

Dec

7% Dec

89 % Feb

5% Dec

4% Feb

11% Dec
10% Feb

230 Mar

26% Feb

30'A Mar

6% Feb

2.25 Dec

40'A Sep
16% Mar

24% Dec

6"% Nov
3"% Apr

:• i 7
28

Dec

Feb

51% Dec
10% Nov

10 Mar
40 Nov
50% Sep
30% Nov

68c Apr
31% Dec

7% Dec
32 Dec

50% Nov
30c Dec
13'A Mar

17'A Apr
14'A Dec

17% Dec

2% Feb

25.% Dec
38% Mar
4 Dec •

21 Mar

Cons Natural Gas Co (Un) _—15 a4°%. a42% a42% 6 a..,40% Dec
Consolidated Vultee Aircraft 1 9% 9% 10 Va 670 8 Nov
Continental Motors (Un) 1 a7% a7% a7% 205 7% Jan
Creameries of Amer Inc 1

-- a9% a9% 35 9 Dec

Crown Zellerbach Corp common- 5 25% 25% 21 Vb 2,358 23% Dec
Preferred -" v,;[— • 96 '

96 17 u 91% Feb
Curtis Publishing Co (Un)_. . •. * •'

■ A AiA"*' a7% a 7 'A '■ 20 7% Dec
Curtiss-Wright Corp (U11) "l 8 .8 8 312 4% Feb

Di Giorgio Fruit Corp cl A com. 5 12% 12 12% 406 10% Dec
Class B common

__. .5 12% 12 12'A 307 10% Dec
Doeinbecher Mfg Co___ *

5% 5% 220 5% Dec
Dominguez Oil Fields Co (Un) •

28 28 28% 1,661 25 VB Mar

Dow Chemical Co common 15 a47% 00 248 34% Feb
Dumbarton Bridge (U11) .__10 5% 5% 100 • 4% Feb
Eastmun Kodak Co of N J (Un)_—10 44% 45% 325 39 Mar
El Dorado Oil Works ...

$
— 143,8 14% 425 13% Nov

Electric Bond & Share Co (Unj__. 5 al2 a 12 1 50 9% Feb
Emporium Cupwell Co .

• 39 39 250 30 Mar
Eureka Corp Ltd . ,. 1 — % fir 600 % Dec

Idaho Maryland Mines Corp (Un)__l
Idaho Power Co —.20
International Nickel of Canada (Un)_*

International Tel & Tel (Un) *
IXL Mining Co ____P2
Johns-Manville Corp (Un) ' *

2.00 2.00 2.20

a34 % a34 %
a30 % s..a31

9%
9%
39%

10

9%
39%

10,594
55

180

1,000
311

105

1.60 Nov
31% Dec
25 Mar

8% Nov
41c Doc,
34 Sep;

Kaiser-Frazer Corp — _1 7% 7'A 8 VB 5,156 8 Nov
Kennecott Copper Corp (Un) ■>•

a56V8 a55% a56% 267 43 Feb
Kern County Land Company 5 a45% a45% a46'/B 270 40% Dec

Leslie Salt Co __ ... _ 10 32 32 32 ' 100 31 Dec
Libby McNeill & Libby _ _ ___ 7 8'A 8 Va 300 8 Dec
Lockheed Aircraft Corp . .1

- —
a 17% a 18% 52 14 Feb

Loew's Inc (Un);„ » al5 Vb a 15% 75 15 Nov
Lyons-Magnus class B ■>

— a2.50 a2.50 50 2.25 Dec-
Macy & Co R H com ...

• " a32% a32% 50 32 V„ Mar

High

26'A May
4% May
10 Mar

11% Jun

16% May
67 Jun

155 May

70- Jan

57% Aug
40% May
32% Jan

15 May

119% Sep
9 May
7% Nov

17% Jun
16% July

360 July
,38 Jun

39% Oct

30 Jun

4%; Jun •

43% Nov
24 % Jun
34 May

8% Jun
7 NOV

9 Jan
40% Jun
54 Sep
15 May

19% May
45% May
68% May
38 Jun

1.95 Sep
44% Jan

11% July
37 Sep

65% Jun
50c May
22% Oct
20'A July
16 Jan

27 % May

3% Oct
28% May
48 July
6% May

25 Jun

497/a Apr
16% Mar
10% Jun
13 Jan

34% Jun
103% July
13 July
12% July

20 Sep
19 Sep
8% Jan

31% Apr

50 Oct

5% Oct
44% Dec

15% Oct

16 Jun

42% Jun
3 A Jan

Farnsworth Tele & Radio 1 4% 4% 7% 9,832 5 Nov 11% Jun
Fibre Brd Prod pr pfd (Un)_ 100 105% 105% 22 106 Oct 114% Jan
Food Machinery & Chemical-—10 •

28 Va 28 Va 524 28 Dec 46% Jun
Foster & Kleiser 2% 5% 5% 5% 245 • 5 Feb , '7% May

General Electric Co (Un) • 39% 39% 945 31% Mar 42% Oct
General Food Corp (Un) •

__ a40% a 41 Vb ■" 223 35 Feb "40% Jun
General Motors Corp .——10 60 CO % 1,081 51 Mar 65% Nov
General Paint Corp common • — 15% 15% 549 14 NOV 23: Jan

Golden State Co Ltd common •
__ 12% 12% 710 10% Dec 20% Jun

Goodyear Tire & Rubber com • U11) * a43% a44 Va 145 39% Mar 48'A Oct
Graham-Paige Motors (Un) —_ 1 __ , a2% a2% 50 23i Dec 5% Jan
Great North Ry non-cum pfd (Un)_* a40% a40% a42% 95 40 Mar '48 MayGreyhound Corp 3 IOVb 10% 11 Vb 675 10% Feb 13% May

Hale Bros Stores Inc.—
•■:,■ •■'A.'.

13 13 260 12 Dec 19 Jan
Hawaiian Pineapple Co Ltd »

18%. 18% 842 , 15% Dec 22 Apr
Holly Development . IIIIII1 3% 4 500 1.60 Jan 5% AugHonokaa Sugar Co (Un) -20 5 . 43 4 5 200 3 'A Feb

: v.'J-(
5 May

Honolulu Oil Corp.— _.

9
66 66 66% 1,245 52% Feb 78 MayHonolulu Plantation Co.. _ — _ 1 2.75 2.75 50 2.70 Aug 3% Jan

Hudson Motor Car Co A*--' • - 13 13 100 13 VB Nov 22% Jun
Hunt Foods Inc

___ 10% 10Va 10% 187 10% Dec 19 Nov

2.85 Jun
35 Jun
32 July

16% Jun
92c Jun

42% Jun

15 Jan

59% July
51 Apr

36 Nov

10% Apr
24% Jun

20 May
3% Jan

36'A July

STOCKS—

Magnavox Co
Marcnant Calculating Machine.
Martin (Glenn L) Co_
Matson Na'vigation Co (unj

Meuasco Mfg Co__
M J & M & M. Cons (Un)
Mindanao Mother Lode

Friday Week's
Last Range

Sale Price of Prices

Sales
for Week
Shares

Por

1

__.5

1

._.l

-10c

23%

12%

1.90

Low High

a 17% a 18%
23% 23'A
10% 11

12% 12%

64

295

225

1,725

1.90 1.90 400
__ Ml.; 2ZC 22c 2,600

28C * 2iC 28c 30,000

Montgomery Ward & Co (Un) • __ r55% a55% , 70
Morrison-Knudsen Co —10'- 20% 20% 21% " [1,105
Nash-Kelvinator Corp (Uti) —5 — 15

, 15 ; 160
National Auto Fibres *■ 10% * 10% 10% 130

'

National Distillers Prod (Un) „ • 18% 18 % 376
Natomas Company : * ' 10% ' 10%- 10% 1,801
New Park Mining Co_ 1 1.50 1.50 300

N Y Central RR (Un) • 12% 12% 12% 172
North American Aviation (Un) 1 ioV« IOVb 10% 280
North American Co common (Un)___10 a16'A al6% 50

North Amer Invest 5 % r!o pfd 100 75 75% 30
North American Oil Cons 10 59 59 60 > ' 1,132
Northern Pacific Railway tUn) 100 __ al6% al6% : 25

Oahu Sugar Co Ltd (Un) 20- 12% 12% 99
Oceanic Oil Co ; — 1 __ 2.65 2.65 V, 100
Occidental Petroleum 1

__ 32 32 1,100

Ohio Oil Co (Un) • a32% a32% n32% 60
Oliver United Filters class B —*

__ 13% 13'A 440
Onomea Sugar Co (Un) 20 5 5 100

Paauhau Sugar Plantation 15 6 6 30
Pacific Can Co 1 5 — a7% a7% 50
Pacific Coast Aggregates 5 5% 5% 6 3,185

\ Pacific Finance Corp com (Un)_—10 .19 19 100

Pac Gas & Electric common 25 32% 32 32% 4.877
6% 1st preferred 25 3o% 34% 35% 1,086
5'k redeemable 1st pfd 25 28% 28% 740

Pacific Light Corp common * • ' 54 54 763
Pacific Puolic Service common * 16% 16% 16% 135
1st preferred - •—* a24% a24% a24% 40

Pacific Tel & Tel com 100 92% 92% 93% 268
Preferred —• 100 __ 136 136 200

Pacxaiu Motor Co com iUnj • — 4Vb 4V8 500
Pan American Airways (Unj • a8% a8% 80

Paraffine Companies common * 19'A 18% 20 895
Paramount Pictures 'Urn 1 23% 23% 440
Park Utah Cons Mines (Un)__ 1 __ 2 2Vb 250
Pennsylvania RR Co (Un) 50 16% 16% 17 400
Pepsi Cola Co (U11) 33V3 S% 9% 9% 525

Phelps Dodge Corp (Un) 25 __ a51% a51% 110
Philippine Long Dist Tel Co —100 — 15 15 10
Phillips Petroleum Co cap • — a57% a58% 45

Puget Sound Pulp & Timber (Un) * 20 20 21% 750
Pullman Inc (Un) * a34% a34 a34% 110
Pure Oil Co common (Un;_! * 31 31 - 390

..Radio Corp of America (Un) A — 13% 14%' 1,141
Radio Keith Orpheum (Un) 1 8% 8% 200
Ry Equipmt & Realty Ltd pfd __100 52% 50 52% 356
Rayonier Incorp common— 1 a28% a20V8 10
Preferred 1— 25 a33'A a33% 85

Republic Steel Corp (Un) » __ 25% 26% 388
Reynolds Tobacco "B" (Un) 10 — a35% a35% 95
Rheem Manufacturing Co 1 18% 18% 19% 336

Richfield Oil Corp • 27% 27 27% 537
Riverside Cement Co class A (Un) • 24% 25'A 265
Roos Bros —_1 27 27 15

S & W Fine Foods Inc 10 __ 11% 12% 350
Safeway Stores Inc 5 18% 18% 150
San Maurico Mining P10 — 8c 9c 82,500

Santa Cruz Portland Cement (Un)__50 30 30 112
Sears, Roebuck & Co— - * V 38% 38% 38% 283
Shell Union Oil-,—_ 15 38% 38 % 38% 350

Signal Oil & Gas Co new class A 5 23% . 23% 24 ( 1,320
Sinclair Oil Corp (Un) . __ 23% 23% 581
Socony-Vacuum Oil (Un) 15 17 17 17% 893
Soundview Pulp Co 5 26% 25% 26% 739

Southern Calif Edison Co com (Un)—• __ 30% 30% 392
4.32% preferred 25 a24% a24% * 7
4.48% conv preferred 25 28% 28% 111

Southern Pacific Co_ • a47% a47% a49% 400
Sperry Corp 1 1 __ a27% a27% 190
Spiegel Inc common „. 2 __ a8% a8% 50

Standard Brands Inc (Un) • '20 20 20 215
Standard Oil Co of Calif • 65 65 67% 1,971
Standard Oil Co of N J (Un) 25 __ 72 72 480
Studebaker Corp (Un) 1 al9% al9% a21'A 125

Texas Company (Un) .___25 53% 53% 416
Tide Water Ass'd Oil common 10 24 24 24% 255
Transamerica Corp 2 10% 10% 11'A 6,341

Union Carbide & Carboi) (Un) —— 41% 41% 745
Unmn Oil Co of Calif com 25 29% 30 1,042
Union Sugar -.12% 13% 13% 137/» 1,052
United Aircraft Corp (Un)___ 5 — a23% a23% 10
United Air Lines Inc 10 __ 12 12 350

U S Steel Corp common —• ;• __ 71% 71% 315
Utah-Idaho Sugar Co (Un) 5 __ 240 250 1,200
Victor Equipment Co 1 9 9 9'A 425

Warner Bros Pictures (Un) 5 — 10'A 10'A . 240
Wells Fargo Bank & U T 100 •[, 276 276 277% 81
Westates Petroleum com (Un) *. 1 1.10 A 96c 1.15 20,325
Preferred <Un)_ 7 7% ;;,-(>% 7% : 3,626

West Indies Sugar —— 1 a22% a22% 25
Western Air Lines (Un). 1 __ 6 6% 200

Western Dept Stores common 50c 15% 15% 310
Western Union Telegraph (U11) • al5% al5% al6% 87
Westinghouse Elec Corp (Un) 12% 25 25 25 295

Willys-Overland Motors (Un) 1 7% 7%. 7'A • 200
Woolwnrth (F W> (Un) ao a46'A a45% a46% . 158
Yellow Cab Co com.. ————A 1 •■— 6% 6% 400
Preferred —————25 20% ' 20 20>A • , 80

Range for year 1948
Low High

9% Feb 20% Dec
22% Dec 31 May
9% Nov ' 19% Jun
12 Dec 17% Jan

1.15 Jan

18c Mar

18c Dec

48% Mar

14% Feb
14% Dec

8% Feb

17% Nov

9% Nov
1.45 Dec

12% Dec

8% Jan
15 Feb

67 Mar

A32% Feb
17% Feb

9% Sep
2.45 Nov

32c Nov

27% Feb

10% Feb
4 Dec

4% Aug
7 Feb
4% Sep
15 % Mar

29y8 Dec
33 Mar

25% Nov

47 Mar

12% Feb

22% Mar

89% Dec
130 Nov

4 Dec

8% Nov

18% Dec
18 Va Feb
2

, Dec
16% Dec
7% Nov

41 Feb

10 Feb

55'A Feb

19% Dec
32% Dec
26% Feb

8 A •(•■Feb
7 Oct
34 May
22% Feb
31% Feb

22% Feb
33% Dec

16% Dec

15% Jan
15% Feb
23 Dec

10% Dec
16% Dec
7c Dec

27% Feb

32% Feb
30 1/b Mar

15 Feb

14% Feb
24% Nov

25 Vs Mar
23 Nov

24% May

44 Feb

?2 Feb
7% Dec

19% Dec
54% Jan
69% Feb
16% Feb

52% Feb
19% Feb
10 Dec

38y8 Nov
21 % Feb
12% Dec
23% Dec
10 Nov

68% Mar
2.25 Dec

7% Feb

9% Nov
265 Dec
31c Mar

4% Feb
19% Feb
5% Nov

15 Dec

15% Dec

23% Dec

8 Nov

42 Nov

G Dec .

18% Dec

3% Mar
39c Jun
51c May

65 Jun

20% Dec
- 21% Jun

13 Va July

22% May
11% Jan
2.00 Jun

18% July
13% May
17 Jun

85 Aug
69 July
27 Jun

17% Jan

3% Nov
68c Apr

41% Jun
15'A Nov
10 % Jan

12 Jan

9% May
6% May
21% Jun

36% Jan
35% Aur

28'A Dec

55 % July
17% Ocx
26 Jun

104% Jun
146% Apr
5% May

11 % May

28 May
26% May

•'"•A3* Apr
22 May
22 Jan

58% July
18'A May
75% Jun

29% Aug
49Va May
42% May

v* 15 Jun
11 Vs May
55 Oct
35 Jun

34% Jun

33 Va Oct
40'A Jan
24 May

48% Jun

26% Oct
34'A May

18% May
21 May
21c Jun

35 May
42 Oct

46% Jun

32% Jun
23 Jun

34 May

30% Jun
28% Jan
28 Va Jan

62% July
30% Jun

13% May

29 Jun

73 Jun

90% Jun

28% May

66% Jun
32% Jun
13% Jan

42% July
38% July
20 Jan

30 Vs May
19 Apr

A 87% Oct
3% Jan

11% Jun

14 May
301 Jan

1.80 Jun

10 -' Jun

24"% May
10% May

22% May
24% May
33 V8 Jun

11% May
49 Jun

11 Jan
•27 % Feb

For footnoles see page 40.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 14 ,

Montreal Stock Exchange
Canadian Funds

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Abltibl Power & Paper common * 16 15% 16% •

$1.50 preferred -20 197/S 19% 20
$2.50 preferred —-20. 37% 37%

Acadia-Atlantic Sugar class A —• 24'A 22JA 24'/a
Agnew-Surpass Shoe —* 9 9 9
Algoma Steel —* 53 53. 55

Aluminium Ltd * 58% 58% 61%'
Aluminum Co of Can 4% pfd 25 . 25% 25% 25%
Anglo Can Tel Co 4%% pfd 50 44% 44%
Argus Corp Ltu common. • — *6 6%
Asbestos Corp • 26 25% 26

Bathurst Power & Paper class A • 22% 22'A 22%
Bell Telephone 25 39% 39 41%
Rights 1.15 1.12 1.21

Brazilian Trac Light & Power • 18"% 18"% 19%
British American Bank Note Co__ * 13 13 13

British American Oil common. _• 24% 24 24%
Preferred 25 25% 25 25%

British Columbia Forest Products * 3 2% 3
British Columbia Power Corp cl A__" 25% 25% 26%
Class B —♦ 3 3 3%

Bruck Mills Ltd class A * 16% 17
Class B * 5 5

Building Products — ♦ 32% 32% 32%
Bulolo Gold Dredging _ .5 ai5% a15%

Canada Cement common • 25% 25% 26%
$1.30 preferred 20 28 Vu 28% 29%

Canada North Power Corp * 9% 9% 9%
Canada Safeway Ltd 4%% pfd 100 98 98
Canada Steamship common • 14 14 %
5% preferred 50 35% 35% 35%

Canadian Breweries 20 19%. 20%
Canadian Bronze common * a23 a23

Canadian Canners Ltd com * a20 a20

Canadian Car & Foundry common • 14% 14 14%
Class A 20 16% 16% 17

Canadian Celanese new common ♦ 21% 21% 22
$1.75 series 25 38 38
$1.00 series __25 22 22

Canadian Cottons 6% pfd s 25 26% 26%
Canadian Foreign investment * 28% 28 28%
Canadian Ind Alcohol class A • n% 11% 11%
Class B *

__ ii i/4 11%
Canadian Locomotive • 36 34% 36%
Canadian Oil Companies common .* 13 13 13
Canadian Pacific Railway 25 16 16 17
Cockshutt Plow —* 14Vi 13% 14%
Consolidated Mining & Smelting 5 118 Vu 118% 122%
Consumers Glass •

__ 29 ; 30
Crown Cork & Seal Co • 35 35

Distillers Seagrams • 17% 17% 18%
Dominion Bridge • 32% 32% 33%
Dominion Coal 6% preferred 25 20% 20 20%
Dominion Glass common * 37% 37% 38

7% preferred 20 .,'. 34 34 34%.

Dominion Steel & Coal class B 25 16% 16%
Dominion Tar & Chemical common..."

„ 21%
Voting trust certificates * __ 21%
Red preferred 23% 21% 21'A

Dominion Textile common • 11% 11%
77c preferred ;_ 100 __ al65

Dryden Paper » 25 25
East Kootenay Power * al.00

Eddy Paper Co class A preferred 20 al6%
Famous Players Canada Corp • __ 15%

Foundation Co of Canada * 26% 26%
Fraser Co common » 27% 27%
Preferred 100 a98% a98%

Gair Co preferred 100 85
Gatineau Power common ..." 171/4 171/j
5% preferred .. loo __ 1Q4%
5%% preferred 100 110 110

General Bakeries Ltd ■> 2% 2
General Steel Wares common • 15

Goodyear Tire 4% preferred 50 52% 52%

Gypsum Lime & Alabastine • 16"% 16%
Hamilton Bridge * 9 9
Howard Smith Paper common * 30 29%
Hudson Bay Mining & Smelting • 551% 55'A
Imperial Oil Ltd * is% 18%
Imperial Tobacco of Canada common_5 13% 13%

4% preferred 25 25 24%
6% preferred £1 6'%

Indust Acceptance Corp common * 20% 20
5% preferred 100 __ 97

International Bronze common * 8% 8%
6% preferred 25 20% 20 20%

International Nickel of Canada • 34% 34% 36
International Paper common 15 55 55 571/4
$4.00 preferred *

__ 103% 103%
International Petroleum Co Ltd • 12% 12% 12%
International Power __' * 53 5934
International Utilities Corp 5 151/4 14% 15%

Lake of the Woods common • 28% 28 28%
Lang & Sons Ltd (John A) _♦ 19 19 19
Laura Secord 3 i43/4 \±\/z 143^
Lewis Bros Ltd * 141/4 14 143/3
London Hosiery Mills Ltd com * a7 a7

MacMillan Export class A • 93/4 9%
Class B * 7 71/4

Mailman Corp Ltd 5% pfd 100 II 95 95
Massey-Harris • 21% 21% 22'A
McColl-Frontenac Oil • 14 13% 14%
Mitchell (Robt) • 175/3 i75/8 i8
Molson Breweries Ltd • 35 35
Montreal Locomotive • 23 20% 23%
Montreal Telegraph 40 __ a50 a50
Montreal Tramways 100 35% 35% 40

National Breweries common • 37% 37% 38
7% preferred 25 40% 40% 41

National Drug & Chemical com __ 8 8
Preferred 5 __ 11 11%

National Steel Car Corp • 22 22 23%
Neilson preferred 100 _ 104 104
Noranda Mines Ltd • 58 55% 58%

Ogilvie Flour Mills common * 22% 22% 22%
7% preferred 100 __ 172 172

Ontario Steel Products 18% 18% 18%
Ottawa Light, Heat & Power com * 21 21 21 'A

17%
22

21%
21%

12

al65

, 25
al.00

al6%
15%

26%
28

a98%

85

17%

104%
110

2%
15

52%

17

9

30%
56%

19

14%
25%
6%
20%

97

Sales
for Week
Shares

4,336
~

3,795
: ■ 75 <

1,325
125

619

846
670

300

450

300

1,945
12,695

148,730
2,515

60

II;' 1,455
, 585
5,250
480

150

75

175
:

565
90

2,246
1,535
300

100

486

b36

5,568
10

20 •

845

300

1,403
76

50

95

70

720

385

2,235
95

5,613
3,080
1.291
265

50

2,000
1,409
565

725

.... 250

646

60

403

425

2,865
5

273

50
5

360

595

985

180

40

306

16

10

1,100
40
120

695

735

490

1,942.
8,515
1,680
575

900

1,400
1

225

150

2,311
2,320
200

25,778

I,491

4,835

345
435

80

300

24

50

650

100

2,705
2,580
185

170

II,510
8

474

705

50

50

150

440

10

4,637

1,703
83
25

296

Range for year 1948

Low

12% Mar
17% Mar

36% Mar
16% Feb
7% Mar

33% Mar

43 Feb
24 Feb
44 Sep
5% Mar

24% Mar

17% Mar
40'A Dec

17

13

Feb

Dec

20% Feb
24 Jan

2% Dec
24% Feb
2 % Mar
16% Nov
5 Sep

28% Feb
15% Dec

14% Mar

27 Jan
9 Mar

98 Mar

11 Mar

35% Mar
17% Mar
23% Dec

18 Nov

9% Mar
15 Mar

21 Dec

35% Mar
21 Mar

25 Jan

26% Mar
10 Mar

10 Mar

20% Mar

11% Mar
12% Mar
10 Feb

91% Mar
29 Dec
33 Mar

16% Mar
27 Feb
16 Feb
30 Feb

32% Jan

14 Feb

21% Dec
23 Mar

20

11

Feb

Feb

165 Mar

25 Oct

1.00 Jan

16 Dec

14 Dec

19 Mar

98 Dec

84 Nov

16% Oct
190 Sep
107'A Apr

2 Sep
14 Feb

50 Jan

13 Mar

6% Feb
23% Feb
43% Jan
14 Mar

12 Jan

24% Mar
6% Dec

19% Dec
98% Dec

8 Sep
20 Sep
29% Mar
46 Mar

95 Mar

11 Mar

39 Mar

10% Mar

25 Oct

16% Mar
13% Mar
13% Dec
a5 Jan

9 Feb

5 Mar

95 Dec

16 Mar

9% Mar
16 Feb

33 Nov

14 Mar

45

30

High

19% May
21% May
39 Apr
24% Oct
9"% Dec

57% Dec

65% Jun
25% Nov
49 Feb
7% Jan

297/a May

22% Sep
44 Oct

22% May
19 Jan

25 May
27'A May
4% May
27% Sep
3% Sep
20 Sep
6% Oct

36 July
18% Oct

24% Dec
30 Aug
11 Jan

101% Jan
15 Oct

42 Jun

237/b Jan
23% Dec

21 May
15 Jun

18% Jun

23 Dec
40 Aug
23 Aug

30 Jun

36 May
14% May
14% Oct

34'A Nov
15 Jan

21% May
16% Aug

131% Nov

38% Jan
37% May

22% May
33% May
21% Jun
40 Dec

35 Jun

19% May
27% May
27'A May
22% July
13% May
170 July
29 May
1.50 Apr
19% May
18% May

25 Nov

98 Dec

91 July

Jun

Apr

37 Mar

40 Dec

7% Dec
10% Sep
18 Mar

100 Apr
43 Mar

22 Dec

162% Jan
16 Mar

15% Feb

20

108
111
4

Jan

Jan

Oct

Jan

17% Jun
53 Dec

17 May
9% May
35% Sep
60 Nov
20 Nov

14% Nov
25% May
7% July

25 Sep
-103 May

13 Jan

27 Jan

39% Jun

70% Jun
106 July
16% Jun
53 Jun

14% Dec

32% Jan
21% May
17% Jan

16 Apr
a6% Sep

11

9%
100

23%
16 VB

21%
38
21

50%
44

July
Sep
Feb

Nov

Mav

May
May
Nov

Dec

Oct

45 Jan

45 % Apr
7.% Dec

13 Jun

26 May
100% May
58 Nov

28% May
175 Dec

19% Nov
22 Sep

v'v-Friday Week's • Sales

, :thv1 Range » for Week
STOCKS— Sale Price of Prices Shares

'

Par ■ ■ %/V'v Low High •

Page-Hersey Tub^s — • 37% 37% 37% 85
Penmans Ltd common • __ 62% 62 % 90
Placer Development 1 al9al9J/2 80
Powell River Co_ : • 41% 41% 42% 55
Power Corp of Canada* • -16'A 16 16% 540
Price Bros & Co Ltd common • ; / 56%« 56% 59% • l.uao
Provincial Transport a— % 11 11 11% 533
Quebec Fower-'u-ii—^ — 1 >-,• -■:. 17 • '17 -17 400
Rolland Paper common * - ,19 9 g% - 400

Saguenay Power >4%% pfd _100 101 • 101 101 95
St Lawrence Corp-common. i—» . . 9'A 10 130
(1st preierred 1L__ —____49 ; 4 __ 22 ■< 22 75
2nd preferred _i__—; —__1 v 14 y4 14 %• 14% 1,375

St Lawrence-. Pap^r Co—? v« -' >.>.« ■ • ■■■„ — —
1st preferred 1 — .—99 ; 86 86 86 664
2nd preferred _± 1 41% 41 % 41% 881

Shawinigan Water & Power com_____" <*,' 24' 23%- 24 ■ 2,486
Series A 4% preferred— 50 47% "47% 48 681

Sherwins Williams-of Canada com____* is ;23% 23% 23% • 100
7'/c preferred -i—: —100 __ 140 140 • ' 120

Sicks Breweries common * 17 16% 17 315
Voting trust certificates. L___ _* * 16%" 16% 405

Simon (H) & Sons common _____» __ 20% 20% 81
Simpson class B : ■» ' 24 24 ' 24 35
Southam Press Co *

__ 191/4 19y4 , • 25
Southern Canada Power ■»

__ l'g 18% 1,502

Standard Chemical common • 6 6 6% 710
Steel Co of Canada common * 85% 82 85% 515

77c preferred 25 __ 85 85 52
Twin City 5 5 5 3
United Steel Corp • • __ 6% 7 925
Viau Biscuit common ; *

__ 26 26 27
Wabasso Cotton __ / *

__ > 16% 16% 145

Walker Gooderham & Worts • 27% 27% 28 1,050
Weston (Geo) common * 23 23 23 30
4%7o preferred 100 __ 100% 100% 111

Wilsils Ltd _■> __ 18 % 18% v 60
Winnipeg Electric common • 32 % 32% 34'A 373

57c preferred _______ 100 a98 a98 a98 30
Zellers Limited *

__ ' 41 41 70

5% preferred 25 25% 25% 25% 200
67c preferred 25 2b% 28% 28'% 100

Banks—

Canadienne 10 20 20 20% 215
Commerce 10 23% 23% 23% . 383
Dominion _10 ' __ 25% 25% 25
Montreal 10 " 26% 26 26'% 1,321
Nova Scotia 10 36 35% 36 595
Royal 10 25% 25'A 25 % 1,342

Range for

;■;% LOW
29 Feb •

60% Oct
17 Dec

37 Feb
11 Feb
54% Mar
10% Feb
15% Mar
8 Nov

100% Nov
8% Nov

21 - Dec
12 Aug

80 Aug
40% Aug
20% Mar
44% Mar

22 Mar
144 Feb

12 Mar

\ 11 % Mar
20 Dec

18 Mar

17% Feb
16% Feb

5% Mar
67 Feb
72 Mar

5% Nov
5 Mar

21 Jan '

16% Nov

24 Mar

22% Mar
99 Mar

17% Aug
20% Feb
96 Jan

34'A Apr
25 Nov

27% Oct

20 Jun
21 Aug
24% Sep
25 Feb

•33% Aug
23 'A Mar

year 1948

High

39% Nov
67 May
30 Jun

47'A Nov
17% Dec
68 Jan

15% Oct
18% Dec'
14%May

102% May
11 Sep
27 Aug
15% Sep

85'A Nov
48 Sep
24% Oct
49 July

27 Apr
155 Jun

17'A Nov

17% Nov
25% Ju.y
25 July
21 May
20 Jun

8% May
82% Dec
83 Sep
9 May
8% May
25 Nov

18% Sep

31% May
23 May
100 Jan
21 Jan

35'A Dec
99 Oct

45 ftfay
27% July
29 May

21% Jan
24

27

28

37%
25%

Nov

Feb

Jan

Feb

Dec

Montreal Curb Market
Canadian Funds

Par Low High Low High

Acme Glove Works Ltd 4
10% 10% 200 9 Jan 13 Sep

Atlas Steels Ltd *'■
j 12% 12% 12% 1,350 10 Mar 13% Jun

Auto Fabrics Prod Co Ltd cl A ffd_ 9 9 9 10 9 Sep 10% Apr
Bathurst Power & Paper class B_

*

6V4 6 6 'A 134 4 Mar 6% Jan

Brand & Millen Ltd class A
♦

55c 50c 65c 2.000 35c Aug 1.00 Jan

Brandram Henderson Ltd _ 14 14 33 14 pec 16 Jun

Brewers & Dist of Vancouver Ltd—5 15 15 15 115 13'A Sep 16'A Jan

British Columbia Packers Ltd cl A—* 12% 12% 60 11 % Apr 14% Jun

Brown Company common _
1 3% 3% 4 1,700 3% Mar 6% Jan

Preferred — — _ -100 102 102 103 300 78% Mar 115 Jun

Burnett Ltd _ 4 4 4 150 3% Oct 7% Aug
Canada & Dominion Sugar

0 22 21% 22 480 15 % Peo 23 Oct

Canada Malting Co Ltd _ _

*
— — 49 49 40 44 Apr 50 Jan

Canada Packers Ltd class A.„
* 32 32 100 33 Sep 37 Jan

Canada Vinegars Ltd 13% 13% 13% 130 10% Mar 14% Oct

Canadian Dredge & Dock Co Ltd
*

28 28 50 18% Mar 27 Dec

Canadian Fairbanks-Morse Co Ltd_ a32 a32 10 31% Dec 34 May

Canadian Gen Investments Ltd • 17% 17% 17% 2 14 Feb 18 Jun

Canadian Industries common _ __

•

21% 21% 21% 565 19 % Mar 24% Jan

7 7c preferred _ -
100 al73 al73 5 162 Jan 176 Oct

Canadian Ingersol Rand Co
*

80 80 80 25 61 Vb Jan 82 Dec

Canadian Inter Inv Trust Ltd com—• a3% a 3 % 5 2 Mar 4% Jun

Canadian Light & Power Comany .100 a30 a30 5 8 Mar 39 "2 Jun

Canadian Marconi Comany „.l 1.90 1.90 2.00 450 1.45 Feb 3.00 July

Canadian Silk Products cl A-
«* 22% 22 % 22% 80 22 Mar 25 Jan

Canadian Vickers Ltd common...
• 78 76% 79 370 20% Mar 78% Dec

7 7c preferred —
_100 - - al42 al42 4 130 Feb 199 Oct

Canadian Western Lumber Co__— 2 3% 3% 3% 2,130 3% Apr 4% May

Cassidy's Limited com 1 —— alO % al0% 15 12 Mar 14 Jan

Catelli Food Products Ltd com...
**

a 35 a36 4 26 Feb 37 Oct

Chatco Steel Prod Ltd pfd 10 7 7 100 7 Nov 8 Jun

Commercial Alcohols Ltd common-
• 6 6 6 925 3% Feb 7% Sep

Consolidated Bakeries of Can Ltd--"1 10% 10% 25 9 Sep 15% Jan

Consolidated Div Stand Sec cl A
ft a35c a35c 7 35c Mar 60c July

Preferred _ __ -- -
•

_ al6 al6 3 16 Jun 17 Aug

Consolidated Lithograph Mfg Co_
* a27 a27 5 20 Jan 28 Mai-

Consolidated Paper Corp Ltd
* 17% 17% 18 4,407 14% Mar 21% May

Consolidated Textile Mills com
•

12% 11% 12% 2,420 9 Feb 42% Dec

5 7o preferred 20 18 18 18 25 16 May 19 Nov

Cub Aircraft Corp Ltd
*

— 55c 70C 7,700 40C Aug 95c Jan

Dominion Engineering Works Ltd.
* 47 46 47 210 33% Feb 46 Dec

Dominion Oilcloth & - T inoleum j 0 39 38 39 400 33 Feb 39% Jun

Dominion Square Corp _._i
ft a55 a55 10 37% Feb 57 Nov

Dominion Woollens & Worsteds— * 13% 13% 225 10% Mar 18% Jun

Donnacona Paper Co . Ltd _

% 19'A 19% 19% 410 19 Dec 23% May
Eastern Steel Products Ltd

♦ 7 7 7% 525 6'% Mar 10'/a May

Fanny Farmer Candy Shops Inc _
1 36 36 50 35% Dec 49 Jan

Fleet Manufacturing Ltd.
* 2 2 2 2,850 2 Sep 3% Jan

Ford Motor Co of Canada class A_
* 23'A 23% 25 3,7^4 21 Jan 27 Jun

Goodyear Tire & Rubber of Can Ltd—* a97 a97 15 101% Feb 115 May
Great Lakes Paper Co Ltu com__

• V 15% 15% 16 145 15 Dec 20% Jun

A preferred _ _ __

* 39 39 55 39 Dec 45 Jan

Hendershot Paper Products com.
ft

13 13 13 25 13 May 14% Jan

Horner Ltd (Frank W) class A___. _ 8 8 50 8 Jun 9 Jail

Hydro-Electric Secur Corp -

*
2% 2% 2% 375 2% Jan 4 May

Inter-City Baking Company Ltd__...100 75 75 75 35 72 Dec 80 May
Inter Paints (Can) Ltd cl A

'X 9 9 67 8% Apr 14% Apr

5 7c preferred . _ _
. 20 25 25 25 250 24% Oct 28 Feb

Journal Publishing Co of Ottawa Ltd_* 14 % 14% 200 13% Feb 15% Jan

Lambert (Alfred) Inc . 1 9% 9% 25 9 Jan 10% Jan

Loblaw Groceterias Co Ltd class A„_* 31 31 50 29 Oct 31% Dec

Lowney Co Ltd (Walter M)
* 16 16 250 12% Jan 19 May

MacLaren Power & Paper Co
'it 38% 38% 39% 230 36 Mar 44 May

Maple Leaf Milling Co Ltd 11 11 100 10% Oct 15 Aug
Maritime Teleg & Tel com 10 17% 17% 2 > 17 Nov 21 Jun

77c • preferred __ _
__ 10 17 % 17 % 50 19% May 20% Jam

For footnotes see page 40.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 14

Toronto Stock Exchange
Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
a27 a27 5
97 97 25

— 5 5 523
12 % 12 '% 52
1.10 1.10 100
22 22 % 325
30 30 114

a29 a29 5
a72 % a72% a73 • 110

9% 9% 100

STOCKS— ■

Par
Mas.sey-Harris Co 6>A f,'o conv pfd—20
McColl-Frontenac Oil 4'A pid——loo
Melchers Distilleries Limited com__ <■
6%. preferred L_.

___ 10
Mica of Canaoa Ltd _lo
Minnesota & Ontario Paper Co 5
Montreal Refng storage coin

1st preferred—_ 1 30
Moore Corporation Ltd -

Mount Royal Rice Mills Ltd——*

Nova Scotia Light and Power com

Orange Crush Ltd *

Paul Service Stores Ltd
, 0

Power Corp of Can 6% cum 1st pfd .100
Quebec Telephone Corn A *

Reitmans (Can) Ltd 5% pfd—_ 20
Russell Industries Ltd———

___ "
Sangamo Co Ltd

_
_ "

Southern Canada Pr 6%' pi'd.— 100
Souihmont Invest Co Ltd *

Stcwell Screw Co Ltd class A
,

Range for year 1948
Low High

25 Mar 30 May
91V2 Nov 94 Apr
4% Mar 5% May
12'A Feb 13 Va Jan
85c Oct 1.10 Sep
20 Feb 277/a May
22 Feb 26 V2 Dec
29 Dec ■» 29% May
65% Feb 75% Apr
9 Dec .10 V4 Jan

Canadian Fnnds

Friday ' Week's Sales
Last Range for Week ♦

Sale Price of Prices Shares Range for year 1948
Par Low High Low High

16Vo 15 Va 16% 2,975 12Va Mar 19% May-20 20 197/a 20 2,550 18 Mar 21% May•
24 % 22 25 1,925 16Va Apr 24% Oct

.100 102'/a 102 Va 102 Va 95 97 Sep 103 Nov•
9 9 * 9 Va 465 7'/a Jun 10 Dec

._..l
__ 75c 80c 15,500 55c Sep 87VaCjan

1
„ 27%c 27%c 1,340 14c July 31 Vac Dec

1 4'Ac 4 V4C 5V4C 56,300 3 V2C May 13c Jan—* ' 53 54'/a 121 33% Mar 57 Dec• 59 58 Va 61 Va 495 44% Mar 65 Va Jun—25 25Va 25Va 25% 905 24 Mar 25% Dec—1 17c 16c 18c 17,200 8Vao Dec 38c Jan

—1 17VaC 15%C 20c 87,000 8c Apr 20c Nov•
63c 62c 68C 140,400 49c Oct 65VaC Nov•
4.85 4.40 5.00 79,780 1.35 Mar 1 4.80 Dec

—_* 10c 10c 10%c 1,488 8.25 Jun 9.20 Apr1 31c 24%c 34c 58,500 23VaC Dec 68c Jun1 4c 4c 1,000 3c Dec 6c Feb

•
7c 7c 7%c 19,500 4'AcJuly 12 Oct

. 1
„ ■ 7c 8c 8,000 6V4C Dec 31c Jan

—1 18c 16c 23c 60,150 6V2C Mar 21c Oct•
6V4 6Va 6% 545 5% Mar 7% May_100
__ 68 68 15 65% Oct 83 Jan

1 91/2C 9c 9Vac 6,000 6c Mar 15c Jan
1 9%c 9c 10c 20,000 5%c Dec • < 39c Jun

1 8c 7c 8V2C 72,033 5c July I6V4C Jan
151/2-0 ,12%C 16c 69,900 4c Mar 27c NOV

—*• 86C 85c 94c 35,400 33c Sep 1.25 Nov
12% 12% 12% 1,170 10% May 13% Jun

1 12c IIV4C 12c 2,000 8c Dec 16c Sep1 10c 10c 10%c 8,500 8c Apr 16c Sep
1 22c 22c 24 Vac 11,000 15c Sep 25c Jan
1 3.50 3.45 3.50 750 2.75 Nov 4.00 Feb
*

__ 9Va 9l/a 25 9 Oct 10Va May

1 22c 17c 23c 14,600 8%cMar 29c Oct
1 8c 7%c 9%c 6,833 5c July 9c Nov
10 26V4 26% 670 25 Feb ; 28 Jan

— .10 36 36 36 150 33 Aug 38 Dec
—10 35 Va 35 Va 36 120 32 Sep 38 Va Jan

60c 58c 64 V2C 134,900 9c Mar 69c Nov

•
22'/a 22 Va 22 Va 105 17 Mar 22 Va Dec

„* 6 6 6 300 4 Feb 6% May«
__ 44 44 130 38 Va Apr 46 Dec

1 9%c 8VaC 10c 22,400 7VaC Oct 24c Jan
,25 39 39 41% 22,228 40'A Dec 44 Oct

1.15 1.13 1.23 107,194 —

1 29c 25C 30c 24,200 18VaC Oct 60c Feb
1 I5V2C 13c 16c 17,250 11c Dec 28c Jan

__1 13c 13c 14 V2C 6,100 10c Oct 17c Jan
_ _l

__ 15c 15c 500 11c Nov 29c Feb

STOCKS

Abitibi Power & Paper common.
$1.50 preferred

Acadia-Atlantic class A1

Preferred ...

Agnew Surpass
Akaitcho Yellowknife

Alberta Pacific Cons
Alger Gold
Algoma Steel

„_

Aluminium Ltd
Aluminum Co of Canada pfd.
Amalgamated Larder Mines-

American Yellowknife
Anacon Lead

Anglo Canadian. Oil
Anglo-Huronian
Anglo Rouyn Mines
Ansley Gold

Apex Consol Resources
Aquarius Porcupine
Area Mines
Argus Corp common
Preferred

Arjon Gold
Armistice

„

18 18
18 18

__ al0% alOVa
— 111V4 U1V4
43c 41c 43c

17 17

Thrift Stores Ltd
United Corporations A
United Distillers of Canada, Ltd.
Westeel Products Ltd __—

Windsor Hotel Ltd

Mining Stocks—

Alger Gold Mines Ltd
Aubelle Mines Limited
Auma^ue Gold Mines Ltd—
Band-Ore Gold Mines Ltd
Base Metals Mining Corp Ltd__.
Beaulieu Yellowknife Mines Ltd

16V4 16%
29 29
24 24

36% 37
al5% a 15%

12c Jan

16c Sep
17c Feb

17V2C Jan
68%c Nov
22c Jan

Ashley Gold & Oil
Athona Mines (1937)
Atlantic Oil
Atlas Steels —Bob's Lake Gold Mines Ltd

Bouscadillac Gold Mines Ltd—
Bouzan Gold Mines Ltd •.

Candego Gold Mines __L
Cartier-Malartic Gold Mines Ltd
Centremaque Gold Mines Ltd
Cheskirk Mines Ltd
Consol Central Cadillac Mines Ltd
Cortez Explorations Ltd
Cournor Mining Co Ltd

Dome Mines Ltd i.
Donalda Mines Ltd
Dulama Gold Mines Ltd '
Duvay Gold Mines Ltd *

East Malartic Mines Ltd

33c Jfun
5c Feb

15c Dec

59c Nov
5c Mar

:16c Feb

12c Nov

22c Jan
13%c Jun
22c Jan

— • 6c 6c

3c 3c
18%c 15c 20c
29c 27c 36 VaC
2%c 2c 2%c
9c 7c 13c

9c 9c
15c 15c 16c
5c 4'Ac 5c

15c 15c

Atlas Yellowknife
Aubelle Mines

Aumaque Gold
Aunor Gold —;
Auto Fabric class A.

Bagamac Mines
Bankfield Consolidated
Bank of Montreal
Bank of Nova Scotia-
Bank of Toronto
Base Metals Mining

23 Va Mar
1.09 Feb

3OV2C Jun
17%c Dec

2.25 Dec

13 Va Nov
50c Dec

I2V2C Mar

4V2C Sep
1.40 Aug

Bathurst Power class A.
Class B

Beatty Bros
Beaulieu Yellowknife
Bell Telephone
Rights

East Sullivan Mines Ltd.:
Elder Mines Ltd
Eldona Gold Mines Ltd
Falconbridgc Nickel Mines Ltd
Federal Kirkland Mining _.

Fontana Mine Ltd _

Formaque Gold Mines Ltd——
Francocur Gold Mines Ltd

Bevcourt Gold
Bidgood Kirkland Gold.
Bobjo Mines
Bonetal Gold

1 14V2C 13c 15c 2,500 12c Dec
• 4%c «3.%C 5%c 113,700 *3c Sep
1 35c 35c 36c 3,232 —

9.25 9.00 9.50 2,830 6.50 July
.* 60c f! 50c 70c 4,100 20c Sep
.• 19 19 19 Va 2,501 17 Feb

Bordulac
Boycon Pershing —

Boymar Gold Mines Ltd —

Bralorne Mines —

Brand & Millen class A
Brazilian Traction Light & Pwr com.

Brewis Red Lake
British American Oil common
Preferred :

.

British Columbia Elec 4% pfd——]
4%% preferred

—

British Columbia Forest Products-
British Columbia Packers class A—
Class B

British Columbia Power class A
Class B

____.

British Dominion Oil

Giant Yellowknife Gold
Goldbeam Mines Ltd.—

—

Goldora Mines Ltd
Guldvue Mines Ltd
Hcva Gold Mines Ltd..:
Hillcrest Colliers. Ltd
Hoilmger Cons Gold Mines Ltd
Hudson-Rand Gold Mines Ltd—

4.50 July
15c Jan
IOV2C Sep
24c Jan

16c Feb
30c Feb
13 Nov

11c Jan

1
— 5.60 5.60 200

1
— 5 Vac 6c 5,000

1 7c 5c 7'Ac 22,000
1 10%C IOV2C 12c 28,200
1

__ 12c 12c 1,0000
30c 30c 200

-5 12 12 12 '/a 3,998
1

__ 10c 10c 800
8c Oct

25 Jun

27% Nov
99 Jan

101% Dec

4% May
14% Sep
8% Aug
27'A Sep
3% Sep

46c Dec

6'Ac 6V2C
24 24%

25 % 25%
89% 90'A
101 101%

International Uranium Mining Co .

Jack Lake Mines Ltd
Joliet-Quebec Mines Ltd

.«.

Kerr Addison Gold Mines Ltd
Kirkland Lake Gold Mining Co Ltd
Labrador Mining &Expor Co Ltd_
Lake Shore Mines Ltd
Lake Lingman Gold Mines Ltd—_
Lingside Gold Mines Ltd—
Luuvicourt Goldfields Ltd—

47c 51c

3 V4C 3'/2C
43c 53c

15% 15%
1.50 1.50
6.00 6.00
a 12 -a 12%
55c 55c

5c 6%c
38c 42c

34%c
5%
18c
2.65

18c

Broulan Porcupine _.

Bruck Mills class B.

Buffadison Gold
Buffalo Ankerite
Buffalo Canadian _.

Macdonald Mines Ltd_„ 1.
Madscn Red Lake Gold Mines— _1
Mclntyre-Porcypine Mines Ltd—: 5
Mining Corp of Canada Ltd _*
New Calumet Mines Ltd— — 1
New Louvre Mines Ltd i, 1
New Marlon Gold Mines Ltd —___1
Normetal Mining Corp Ltd »
Norpick Gold Mines Ltd____ 1

O'Brien Gold Mines Ltd 1
Osisko Lake Mines Ltd_ _1
Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd___ 1
Pen-Rey Gold Mines Ltd 1
Pickle Crow Gold Mines Ltd

,, 1
Pitt Gold Mining Co Ltd. : __1

Quebec Labrador Development 1
Quebec Manganese Mines *

Quebec Yellowknife Gold Mines Ltd—1
Quemont Mining Corp Ltd—— *
Rochette Gold Mines Co Ltd_ —1
Santiago Mines Ltd 50c
Senator-Rouyn Ltd 1

Sherritt-Gordon Mines Ltd —1
Sigma Mines (Quebec) Ltd 1
Siscoc Gold Mines Ltd 1
Soma-Duvernay Gold Mines Ltd—— 1
Stadacona Mines (1944) Ltd »
Sullivan Cons Mines Ltd 1

Buffalo Red Lake-
Building Products „.

Burlington Steel
Burns & Co class B
Burrard class A

Calder Bousquet
Caldwell Linen common
2nd preferred

Calgary & Edmonton
Callinan Flin Flon
Calmont Oils

Campbell Red Lake89c Feb
65c Jan

14'Ac May
15% Oct
17c May
17c Mar

58c Jan

Canada Bread common

Canada Cement common—,.
Preferred

Canada Malting Sh Warr
Canada Northern Power
Canada Packers class A
, Class B

Canada Permanent Mortgage

Canada SS Lines common

Preferred —

Canada Varnish preferred—
Canadian Wire & Cable class B.
Canadian Bakeries
Canadian Bank of Commerce
Canadian Breweries

Trebor Mines Ltd
United Asbestos Corp
Vinray Malartic Mines Ltd
Waite Amulet Mines Ltd
W'estville Mines Ltd
Wilstey Coghlan Mines Ltd—.

Oil Stocks—

Anglo-Canadian Oil Co Lid-
British Dom Oil & Dev Corp .

Calgary & Edmonton Corp Ltd
Consol Homestead Oil Co Ltd_.
Decalta Oils Ltd

Gaspe Oil Ventures Ltd
Home Oil Co Ltd
New Pacalt.a Oils Co Ltd
Omnitrans Exploration Ltd
Pacific Petroleum
Pan Western Oils Ltd
Royalite Oil Co

South-Brazeau

Canadian Canners common
1st preferred
Conv preferred _.

Canadian Car common

Class A

Canadian Celanese new common-
Canadian Dredge
Canadian Food Products common.

Class A

4.85 4.45 5.00
32c 32c

6.50 6.50 6.60
11c 11c 12c

28%c 27c29%c

4.75 Dec
45c Dec
7.50 May
32c Jun

32%c Nov

11% 11%
11% 11%
35 36%

72%c 79c
13 13

100 100

84% 84%
16 17'/a

Canadian Indus Alco "A" voting.
Class ,B _1,

Canadian Locomotive
Canadian Malartic
Canadian Oil Cos common
5% preferred , ——

4% preferred
Canadian Pacific Railway—

1.32 1.30 1.34
13 12% 13'%
12c 12c 13c

6c 6c

2.80 3.00
15%c 15%c 18%c

23% 25
21c 21c

2.25 May
14% Nov

32%c Apr
* 16c Feb

3.65 Nov

38c Nov

27 Oct

21c Dec

For footnotes see page 40,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JANUARY 14

STOCKS—

v Par

Canadian Utilities preferred— 100
Canadian Wirebound'class A *
Cardy Corp class A
Cariboo Gold 1
Castle-Trethewey 1
Central Canada Loan _——100
Central Leduc Oil _• *
Central Patricia Gold Mines—: 1

Central Porcupine 1
Centremaaue Gold 1
Chartered Trust 100
Chateau-Gai Wines' * '

Chemical Research ___ .1

Chesklrk Mines 1
Chesterville Mines 1
Chromium *
Citralam Malartic 1
Coastal Oils *

Cochenour Willans 1
Cockshutt Plow *

Coin Lake ___ 1
Colomac Yellowknife 1
Commonwealth Petroleum _ "

Conduits National __1
Coniuurum Mines __

Consolidated Astoria 1
Consolidated Bakeries *
Consolidated Beattie Mines„_ 2
Consolidated Central Cadillac. ;___1
Consolidated Duquesnc ,1

Consolidated Homestead Oil *
Consolidated Mining & Smelting 5
Consumers Gas 100
Conwest Exploration ; •
Cosmos Imperial Mills ___e'
Cournor Mining 1

Craig Bit common i *
Preferred 10

Crestaurum Mines 1
Croinor Pershing 1
Crow's Nest Coal 100
Crowshore Patricia ____ __1

Cub Aircraft . *

D'Aragon Mines 1
Davies Petroleum *

Davis Leather class B ___ *

Decalta Oils Ltd *
Delnite Mines 1

Denison Nickel Mines 1

Detta Red Lake___ 1

Dexter Red Lake L 1

Dickenson Red Lake l

Discovery Yellowknife 1
Distillers Seagrams ; 2
Diversified Mining *
Dome Mines Ltd •

Dominion Bank * 10

Dominion Coal preferred 25
Dominion Dairies common *

Dominion Fabrics 1st pfd— __50
Dominion Foundry & Steel 1
Dominion Magnesium "
Dominion Scottish Invest com__, _l

Dominion Steel & Coal class B 25
Dominion Stores *

Dominion Tar & Chemical pfd .23.50
Dominion Textile common *

Dominion Woollens *

Donalda Mines _ l

Dulama Gold Mines Ltd *

Duvay Gold Mines 1

East Amphi _ 1. 1
East Crest Oil -

East Leduc Oil ______ *
East Malartic Mines l

East Sullivan Mines 1

Eastern Steel •

Easy Washing Machine ; 0
Eddy Paper class A 20
Elder Mines 1 1
Eldona Gold Mines : 1
El Sol Gold ____ __i

Empire Brass class A _______

Eureka Corp 1

Falconbridge Nickel •
Famous Players •
Fanny Farmer Candy Shops 1
Federal Grain com •

Preferred .... 100
Federal Kirkland l

Fibre Products common.. ... "
Fleet Mfg L
Ford Motor class A •

Foundation Co 1 *

Francoeur Gold _

Fraser Cos new common.

4:!a'/c preferred —.100
Freiman iA Ji preferred _ ___100
Frobisher Exploration *

Gair Co preferred __ 100
Gatineau Power common __ «
5'/ preferred 100
5%%, preferred ____________.___10J

General Bakeries ._ *

General Products Mfg pfd— . — 100
General Steel Wares common
Preferred 100

G.'nnt Yellowknife Gold Mines _1
Gillies Lake _1
Glenora Gold —- i 1
Gloue Oil 1
God's Lake Gold 1 •
Goldale Mines 1
Goldcrest Gold —: 1

Gold Eagle Mines 1
Golden Arrow 1
Golden Manitou J
Goldhawk Porcupine *
Goldora Mines : 1
Ooldvue Mines 1
Goodfish Mining 1

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares

99! a

1.50

1.05

1.50

1.36

16 % c

9c

9'A c

2.70

1.00

5c

2.23

14'A
20c

0 'Ac

6

1.02

28c

10

50c

50c

Low High Low

99% 100 20 98% Nov

25 25 60 24 July

9% 9% 45 8% NOV

1.40 1.50 4,400 1.00 Aug

1.65 1.71 5,300 1.20 Mar

210 210 8 200 Oct

1.45 1.60 32,000 41c July

1.34 1.45 28,810 1.05 Mar

Range for year 1948
High

103% Jan
26 Sep
8% Nov
2.05 Jan
1.80 Jun

205 Jan
1.82 Nov
1.40 Jan

15 % C 16'/2C
7c 13'Ac

135 135

9% 10
49c 50c

8'Ac
2.03

1.00

5c

32c

10C

2.75

1.75

5'Ac
34c

2.14 2,35

13% 14%
19c 22'Ac

5'Ac 7c
85c 85c

6 6

99c 1.03

23c 28c

10 10 >/8
58c 64c

18c 18c

50C 58c

17,000
40,650

10

140

2,100

44 500

11,150

2,100
47,600
8,324

32,800

4,155
6,700
9,500

l,3u0

250

4,810
44,390

210

26,036
500

14,271

13c Mar
5c Aug

131 % Oct
7'A Mar
30c Mar

4c Mar

2.20 Jun

79c Oct
2 c Aug

13'Ac Aug

33c Jan
16c Feb

145 Jan
11'A Oct
75c Oct

12'Ac Nov
3.00 Mar

1.75 Dec
6c Nov

39c Dec

1.72 July 2.45 Jan

10 Feb 17 Aug

15c Dec 27C Feb

5c Mar 9c Nov

46c Apr 85c Dec

5 Dec 6% Jan

65 Apr ; 110 Jun

23c Dec 28c Dec

10 Oct 16% Jan

41c Dec 85c Jan

13c Aug 21c Jan

37c Dec 70c Sep

11c 10'Ac 12c 44,900 10%o Dec 32c Jun

118 118 122% 2,183 91'A Mar 131% Nov

151% 151'A 152% 142 145 Mar 154 Jan

1.40 1.36 1.44 17,700 70c Mar 1.60 Nov

31 31% 140 25 Jan 32 Nov

>
16c 16c 800 10c Nov 22c Jan

6 6 6 310 4'A Mar 6 % May

8'A 8'A 80 8 Nov 8% Jun

27c 26c 30c 16,000 18c July 35c Nov

47c 52c 8,300 35c Nov 90c Mar

52 52 30 42 Jan 55 May

12 'Ac 9c 13c 21,400 6c Oct " 19c Apr

55c 55c 75c 8,350 45c Aug 1.00 Jan

12c 10%c 15c 92,000 7c Mar 21c Jan

4oc
- 3oc 43c 30,400 10c Mar ; 49c Dec

9 9 V8 225 . ~ ....' 1.

27'Ac 26c 30c 30,700 19'Ac Nov 33'Ac Nov

1.30 1.25 1.36 21,800 95c Nov 1,60 Jan

9%c 9c 10'Ac 27,200 ) 5c Mar 15'Ac Oct

13c 12%c 15c 35,900 10c July 48c Feb

32c 30c 35c 5,700 20c Nov 45c Mar

61c 60c 65c 73,700 43c July 82c Jan

32c 28c 32c • 97.750 23c Sep 64c Jan

17 '7 17'A 18 ... 1,520 16% Feb 22% May

30c 30c 35c 8,000 28c Oct 65c Jan

1 1 "8 16'A 18 7,275 13% Nov 23% Mar

25 25 26 510 24 Sep 27 Feb

19% 20 150 ;; 16 Apr 22 Jun

-- 8% 8% 30 ;.'8, Jun 9% Jan

51 % 51% 100 50 Apr 52% July

27'A 26% 27 'A 590 22 Mar 28 Jan

11% 11% 12 1,585 6 Mar 12% May

5 5 34 3% Mar 5% July

16% 16% 17'A 724 13% Feb 19% May

23% 23% 243 21% Mar 26% Jari

22

13 A

22'Ac
14c

10c

10'Ac
37c

2.30

3.35

7'A

20

40c

11c

4.40

115

6%c

22 22
12 12

13 % 13'A
57'Ac 64c
22'Ac 24'Ac

14c 15c

10c 11%C
10c 10%c
35c 38c

2.24 2.35

3.10 3.45

7 7%

20

16%
37c

70c

20

17

41c

77c

10c 11'Ac
20'A 20'A
55c 60c

4.35

15'A

35'A
7

112'A
6c

4.45

16

36

7

115

7c

45

175

235

29,625
64.050

202,400

11.500

58,100
14,600

42,525
28,600

1,390

100

175

20,225

103,200
23,300

50

8,040

2,895
970

305

350

140

19,400

19% Mar
11 Feb

10'A Mar
48c Nov

17c Jan
4c Aug

7c Jun

5JA c Mar
26c Feb

1.33 Aug
1.64 Mar

6'A Sep

15'A Feb
15% Dec
24c July
55c Mar
8c Nov
19 Oct
35c Dec

3.60 Mar
14'A Dec
34 Mar

3'A May
85 Mar

4c Sep

22'A Aug
13'A May
18'A Jun

1.10 Feb
30'Ac Jun

18c Dec

33c Jan
13c Nov
5<»e May

2.27 Dec

3.50 Jan
10 May

19'A Nov
20 May
74c Jan
1.54 Jun

25c Jan
21 July
4.55 Jan

5.05 May
18% May
47'A Jan
9'A Oct

115 Nov
7c May

9'A 9% 135 ..•7% Feb 11% July

2 2 2 '350 1.90 Dec 3 'A Jan

23% 23'A 25 2,730 21 Feb 27 May

26 26% 150 23 Feb 24 Dec

9'Ac 10c 6,403 7c Apr 15c Jan

27% 27% 27% 70
'•* '

"

- ■

98% 98'A 30 98 Dec 98 Dec

87% 87% 15 88 Dec 94 Feb

2.20 2.15 2.32 22,180 1.30 Mar 2.29 Feb

85% 85 % 85% 45 84'A Dec 94 Jan

17% 17% 130 16% Sep 20 Jun

104% 105% 20 101 Sep 108 Jan

110 109% no 15 107 May 111 Oct

2% 2 2 % 1,300 2 Dec 3% Jan

98% 98% 10 100 Nov 100'/a Mar

15% 15'A 15 % 120 14 Mar 17 Jun

102 102 5 99 Apr 106% Jan

5.40 5.25 5.75 14.588 2.90 Mar 6.10 Jan

8%c 10'Ac 52,700 6'Ac Aug 14c Feb

2'Ac 3'Ac 12.500 2c Sep 4'Ac Nov

72c 71c 73c 21,800 52c Mar 83c Nov

54c 47c 55c 35,700 36c Nov 1.09 Jan

loC 16%c 18c 20,300 11c Apr 19c May

__ 13 'Ac 16c 16,500 8'Ac Oct 17c Nov

4%c 4%c 5'Ac 4.500 3c Oct 7'Ac Feb

7c 8c 2.000 6c Nov 14c Apr

2.93 2 85 3.15 32,803 1.95 Mar 2.95 Dec

7C 6'Ac 8%c 39,000 4%c Dec , 16c Feb
6c 5c 7 % c 137,500 3c Sep 9c Jan

lie 10c 11c 14,000 8'Ac Sep * 25'Ac Jan

3 %c 4c 3,500 2c Aug 4'Ac Mar

STOCKS—

Friday
Last

Sale Price

Par

Goodyear Tire common "
Preferred 50

Gordon Mackay class A ^ *
Grafton & Co class A _A *

Graham Bousquet 1

Grandoro Mines

Great Lakes Paper common •
A preferred *

Great West Coal «

Guaranty Trust 100
Guayana Mines •. 1
Gulf Lead Mines 1

Gunnar Gold 1

Gypsum Lime & Alabastine *
Hahn Brass preferred 0
Ilalcrow Swayze z 1
Halliwell Gold 1

Hamilton Bridge *

Hard Rock Gold Mines 1

Harding Carpets »
Harker Gold ■_! _il
Harricana Gold ____. ,_„1
Hasaga Gold . 1
Headway Red Lake 1

Heath Gold 1

Hedley Mascot 1
Heva Gold Mines 1

Highridge Mining «
Hollinger Consol _5
Homer Yellowknife

Hosco Gold Mines 1
Howey Gold 1
Hoylc Mining
Hudson Bay Mining & Smelting *
Hugh Malartic 1
Huron & Erie common 100

20Vr paid 100

Imperial Bank 10
Imperial Oil ♦
Imperial Tobacco of Canada ordipary_5
Preference _ £1

4% preferred 25

Indian Lake Gold 1
Industrial Acceptance— „.__5'
Ingersoll Machine class A—
Inglis (John) & Co 6
Inspiration Mining . 1

International Metals class A 0
Preferred 100

International Milling pfd.._ , 100
International Nickel Co common *
International Petroleum •
International Uranium

Island Mountain Minesz 50

Jacknife Gold
Jack Waite Mining —.—

Jacola Mines _______—,

Jellicoe Mines

Week's

Range
of Prices

Low High

Joburke Gold

Joliet Quebec Mines.
Kayrand Mining ___

Kelore Mines

Kenville Gold

Kerr-Addison
Kerr Lake
Kirkland Golden Gate.

Kirkland-Hudson —

Kirkland Lake

Kirkland Townsite

Labatt (John) Ltd
Labrador Mining & Exploration.
Laguerre Gold
Lake Dufault Mines :

Lake Fortune Gold
Lake Linginan

Lake Rowan

Lake Shore Mines..
Lake Wasa Mining
La Luz Mines

Lamaque Gold —

Lapa Cadillac __—

Lapaska Mines
Larder "U" Mines.
Laura Secord

98

52'A

21c

9'Ac
77c

5c

12c

12%

29c

34'Ac

55%
5 %c

21 %

23%
18%

13%

25

6%c

7%

8%
52c

34%
12'A

47'A c

Lebel Oro Mines
Leduc-West Oil
Leitch Gold Mines Ltd
Lencourt Gold _______—

Lexindin Gold —_

Little Long Lac *
Loblaw Groceterias class A *
Class B *

London Hosiery class A .__ 0
Louvicourt Goldfields 1
Lowney (Walter Mi.
Lunward Gold ——1
Lynx Yellowknife ;— *

Macassa Mines 1
MacDonald Mines 1
Macfie Red Lake 1
Macho River 1
MacLeod-Cockshutt Gold Mines 1

MacMillan Export class A
Class B -♦

Madsen Red Lake Gold Mines 1
Magnet Consol 1
Malartic Gold Fields 1

Manitoba & Eastern "
Manitoba Sugar pfd 1_ _100
Maple Leaf Gardens- . ;—1:1
Maple Leaf Milling ; *
Marcus Gold 1
Martin-McNecly 1

Massev-Harris common *
Preferred 20

McBrine <L) preferred
McCabe Grain class A

McCoU-Frontenac common *
Preferred 100

95

52

10%
20

98

52%
10%

20

10'Ac 10'Ac

Sales

for Week

Shares

220

100
65

50

500

Range for year J918
Low

100 Dec

49 Feb

10 May
18 . Nov

10c Sep

17%c 17%c 1,000 13%c Sep

High

120 Nov

53 Dec

11 Dec

20 May
17%c Oct

18c Dec
15% 15% 16 1,370 15 Dec 20'A Jun

38% 38% 70 38 Dec 44% May
17% 17% 18 510 10% Mar •A 15% Nov

126 126 25 125 Sep 130 Aug
75c 73c 80c 5,600 60c Mar 1.15 Jun

55c 54c 60c 15,000 45c Dec 3.20 May
22c 22c 25c 2,400 17c Nov 37c Apr

16% 16% 17 1,180 13'A Mar 17'/a May
20 20 20 75 18 Mar 20 Oct

5'Ac 4'AC 5 %c 8,500 3'Ac Sep 6c Nov

2'Ac 2'AC 2%c 11,500 l,%c Apr 3c Nov

9 '/a 9% 9% 660 6% Mar 9% May

* 11%
9c

18c 24'Ac
12

8c

75c

5c

9c

10c

83c

5c

9c 9c

50c 50c

10c 13 %c
6c 7c

12 12%
6c 7c

26'Ac
33c

39c

55%
5c

115% 115%

21% 21%

31c

35c

39c

56 %
6c

28

18'A
13%

6%
24%

5%c

£0%

7%
8%
50c

28%
19%
14'A
6 %
25

7'Ac
2037

8

9

54c

25'A 25%
100 100%
104 104

34% 35%
12% 12%
47c 51'Ac
1.15 1.15

81,500
190

2,000
10,400
21,550
4,000

1,200

5,500
35,800

10,000
3,320
1,500

137,950
34,000
1,000
1,210

25,000
3

550

555

16,449
1,740
100

240

15,500
25

150

1,654
15,200

115

65

52

5.921

34,894

33,270
100

12c July
9 'A Mar
5%c July
5c Mar

62c Nov

2 'Ac Oct

5c Jun
29c Nov

8'Ac Dec
5c Sep
8.50 Jun

4c Oct

12c Nov

18c Mar

2L;c May
43% Jan
2c Jun

111 Jan

21 Oct

23% Apr
14 Mar

12 Mar

6% Apr
24'A Mar

4c Sep
20% Sep
7 Nov

8'A Apr
34c July

25 Oct
98% Mar
103 Apr
29% Mar
11 Mar

40c Mar

90c Oct

35c Sep
13'A Jun
12c Jan

15c May
1.04 Sep
7c Jan

16c Jan

95c Jan

24%c Feb
9c Sep

13 Nov

9c Feb

42c Jun

36c Nov

49'Ac Dec
60 Nov

8c Dec

116 Oct
23 Jan

28% Dec
20 Nov

14'A Jan

7% July
25% Oct

10c Nov

22 Nov
9 Jun

11 May
55c Jan

31% May
102% Jan
104 Oct

39% Jun

16'A Jun
84c May
1.45 Feb

5'Ac 5'AC 5% c •1.500 3'AC Oct 7c Jan

16%c 16c 17c 14,200 8c Aug
* 21c Oct

3c 3c 3c 3.000 l'/ac Nov 4c Nov

__ 4'Ac 6c 7,000 3c Aug 7c Jan

20c 20c 23c 20.254 12 %C Nov 58c Feb

45c 44c 54c 86,422 25c Mar 59c Nov

12c 8 'Ac 14c 193,080 4c 'Oct 14c Jun

19c 19c 22c 26,900 15c July 37c Oct

■ — 8 'Ac 8'Ac 3,500. 4%c Oct 50c Jan

15% 15% 15Ta 12,090 11% Nov
'

15 Jan

42c 42c 500 40c Nov 45c Nov

10c 9c 10c 89,300 7%c Oct 22c Jan

42c 41c 45c 3,700 32c Nov 60c Jun

1,55 1.40 1.67 93,415 1,15 Nov 1.78 Jan

17c 14c 17c 16,500 10c Dec 19c Jan

23 23 80 22'A Dec 25% Jun

6.00 6.00 6.25 5.775 4.10 Mar 7.75 Jan <

4c 3'Ac 5c 16,000 2 'Ac Dec 6%c Jan

1.28 1.09 1.45 237,350 38c Mar
'

h 1.36 Oct ■

4 'Ac 3%c 4 'AC 6 2c Feb 5c May

59c 51c 64c 54,600 48c Dec 50c Dec

8c 6c 8c 9,000 6c Nov 15c Jan

12 11% 12'A 10,122 9.75 Dec 14% Mar

39c 36c 41c 13,550 25c May 70c Jan

>' 2.40 2.45 1,100 1.95 Aug 3.00 Feb

6.10 6.30 501 5.35 Dec 6.95 Feb
;
47'aC 5c 3,500 ;A~ 3c Sep 7'Ac Feb

10c 9'AC lie 53,400 3c Jun 11'Ac Dec

4c 4'Ac 18,000 3c Aug 8c Jan

14% -14% 14% 365 12 Mar 17% Jan

4% 4c 5c 21,466 2%c July < 6c Nov

83c 83c 85c 5,200 60c Mar 1.19 May

1.16 1.12 1.20 12,750 , 1.04 Dec j 1.25 Jan

8c 8C 9c 3,500 5c Dec 16c Jun

9c 7'Ac 9c 5,100 6c Nov 14c Jan

95c 93c 1.08 39,084 67c July 1.50 Jan

30% 30% 31 550 26 '/a Mar 31'A Nov

28% 28'A 29 325 24% Apr .29% Aug

11% 11% 130 11% Nov 13% Jan

42c 38c 44c 78,100 35c Nov 1.50 Feb

15% 15% 25 16% Sep 17% Oct

11c 11 %c 2,500 9%c Dec 20c Feb

15c 16c 15,000 6c Aug 25c Nov

2.41 2.30 2.50 21,148 1.80 Nov 3.00 Jan

72%c 67c 74c 22,114 40c July 1.95 Jan

11c 9%c 13%c 55,900 6c Aug 15c Nov

30c 25c 34c 16,500 26c Dec 40c Oct

1.11 1.05 1.20 37,420 73c Dec 1.54 Feb

9% 9% 9% 782 9 Feb 11 July

6% 7'A 800 4% Mar 9'A Sep

2.72 2.59 2.84 32,075 ■2.10 Nov 3.15 Jan

25c 25c 30c 12,300 12%C Oct 40c Feb

2.22 2.18 2.35 38.600 1.50 Apr 2.14 Dec

11

12c

21%

9

14'A

3c 3%c
95 95

10'A 14%
11 11

11c 13%c

4'Ac 5c

21%

26%
17'A

9

13%
95

22%
27

17%
9

14'/4

97 'A

33,600
20

600

948

24,500
1,500

3,575
90

125

150

3,310
30

2c Sep
94' July
15'A Dec

11 Dec

8c Oct
3c Nov

16 Mar
24 Mar

18 Aug
7'A July
9% Mar

90 Oct

6'Ac Nov
94 July
23 Mar

15 Sep
31c Jan

6c Mar

23'A Oct
30 May
18'A May
9% Oct
lb May
100 July

For footnotes see page 40.
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CANADIAN LISTED MARKETS
, RANGE FOR WEEK ENDED JANUARY 11

STOCKS—

Friday
Last

Sale Trice

Week's

Range
ol Trices

Sales

for Week
Shares Range for year 1!M8

Par

Mclntyre Porcupine 5
McKenzie Red Lake l
McLellan Gold l
McMarmac Red Lake _1
McWatters Gold » ■>

Mentor Explor u __5
Mercury Mills new common *

Mid-Continent Oil
Milton Brick

____

Mining Corp

Model Oils

Modern Containers class A.
Modern Tool Works —

Moneta Porcupine
Montreal Locomotive

Moore Corp common __

Preferred 25
Mosher Long Lac
Mylamaque Mines ; ___

National Drug common _

Preferred _

National Grocers common

National Petroleum 25c
National Sewer Pipe class A *
National Steel Car
National Trust - ___i

Negus Mines
Neilson iWm) preferred. ____10
New Bidlamaque
New Calumet Mines
New Jason

New Marlon Gold
Newnorth Gold ....

New Norzone
New Pacalta Oils
New Rouyn Merger

New Thurbois
Nib Yellowknife ...

Nicholson Mines

Nipissing Mines
Noranda Mines
Norbenite Malartic
Ncrgold Mines

Normetal Mining
Norpick Gold Mines. ...

Norseman Mines
North Inca Gold
Northland Mines
North Star Oil common

Northern Canada Mines

O'Brien Gold Mines.
Ogama-Rockland ...

Oknlta Oils

O'Leary Malartic
Omega Gold

.L.

Omnitrnns Exploration
Ontario Steel

Orange Crush
Orenada Gold
Orlac Red Lake
Osisko Lake Mines
Osulako Mines

Pacific (Eastern)
Pacific Petroleum

...

Rights I
Page Hershey Tubes:

Pamour Porcupine Mines Ltd.
Pandora Cadillac
Pan Western Oil :

Paramaque Mines

Parbec Malartic

Paymaster Cons Mines..
Pen-Rey Gold Mine-s
Perron Gold ...

Piccadilly Porcupine
Pickle Crow Gold Mines.,...

Pioneer Gold

Porcupine Peninsular
Porcupine Reef Gold
Powell River

Powell Rouyn Gold ....

Voting trust certificates..
Power Corp

Pressed Metals
Preston East Dome

Proprietary Mines ...
Prospectors Airways . ...

Purdy Mica Mines
Purity Flour Mills common-

Preferred

Quebec Gold
Quebec Labrador
Quebec Manitou
Queenston Gold ;

Quemont Mining

Reeves Macdonald

Regcourt Gold i
Renabie Mines
Reno Gold .73
Richmac Gold (1936)
Robinson (Little) common

Class A .

Roche Long Lac
Rochette Gold
Roxana Oils Co

Royal Bank
Royalite Oil

Roybar Chibougamau ____

Rupununi Mines ....

Russell Industries common.

St Lawrence Corp common.'..
2nd preferred

San Antonio Gold Mines Ltd.

Sannorm Mines

Senator Rouyn Ltd
Shawinigan Water & Power com.

Preferred 100
Shawkey Mines
Shea's Wpg Brewery class A 50c

54

44c

7'Ac
18c

12C

■tu

6>/8c

11%

48c

4%
50c

23

72%

11 %c
10c

7

12%

42c

32

2.35

5C

2.20
62c

Low high...

54 55% 1,695
39c 4bc 35,J.oU
7%c 8c 21,500
14c 21 %c 27,621
12c 12c 500

90c 1.20 }, 1,000
7 734 1,560
6c 6%c 31,500

1.45 1.55 doO

11 11% 5,400

48c 48c 500

16% 16% 75

4% 4% 100
50c 56C 27,965

20% 23% 130,308

72 73 785

26% 26-% 55

9%c 11 %C 9.000

9c 12c 47,500
7 7% 410
11 11% 501

12% 13 410

42c 46c 6,100
28 % 32 150

23% 23 % 305

25 28 45

2.30 2.46 23,100
104 104 25

4%C 6c 23,000
2.15 2.29 28,825
58c 64c 25,593

Low

50 Nov

29c Nov

1 %c Oct
8c Jun

7c Oct

35c Sep

5%c Mar
1.15 Aug
6.10 Mar

22c Mar

16% Dec
4 Dec

28c Mar

14 May

65 Feb
25 Mar

8c Oct

; 7c Nov

7% Dec
10% Mar
13'A May

18c Mar

25 Vis Mar
18% Mar
24 Feb

1.91 Mar
100% Apr
2%c Mar
75c Mar

31 %c July

High

66 Mar
75c Jan

10%C Nov
29c Jan

'

18c Jan

75c Mar

lie Jan
3 Jan

11% Oct

67c Dec

19% Jan
'

6% Jun
54c May
21 Nov

76 Apr
27 Jun

13c P'eb

37c Mar

7% Dec
15% Dec
16 Jan

58c Nov
34 Jan

26 >A May
30 Nov

2.99 Feb

103% Dec

8%c Dec
2.54 Dec

65c Nov

20%c 18 %c 21%c 65,070 15c NOV 31c Jan
5c 5c 500 3c Aug 7c Nov

16 %C 15c 18c 136.500 12c Jun 28c Jan

12'Ac 12c 13'Ac 33,200 7c Sep 33c Apr
9c 8 c 10c 60,907 9 %c Dec 46c Jan

24c 22c 26c 30,525 16c Dec 23c Dec
6 %C 6c 8c 19.000 4c Mar 10c Nov
78c 76c 84 c 97.300 4C Mar 1.32 Nov
1.12 1.01 1.14 1,100 1.02 Dec 1.50 May
57% 55% 58% 7,645 43 Mar 58 Nov
14c 14c 15 %C 20,200 10c Nov 24c Jan

4 'Ac 4%e 2,500 2c July 7c Dec

3.40 3.20 3.45 42,094 1.50 Mar 3.15 Nov
12'Ac 10 'Ac 13 'Ac 104,700 4c Jun 13'Ac Dec
9%c 7c 12c 196,000 4c July 10c Jan
55c 52c 60c 5,540 38c Aug 55c Jan

'

31c 30c 35c 53,225 14c Apr 48c Aug
4c 4c 4'/ec 17,600 2c Aug 5%c Nov
— 7 7% 550 3'A Mar 8'A Oct

1.88 1.77 1.95 30.340 1.40 Mar 2.20 Jan
■ — — 50c 53c 2,900 32c Dec 90c May
1.50 1.48 1.59 9.200 92c Jan 1.84 May
15c 15c 15'Ac 3,500 10c Mar 24c Sep
— 5% ei 5%c 1,000 3c July 7'Ac Jan

51Ac 6%c 14,500 5c Julv 16c Jan
19 19 19 25 16 Apr 19 Dec

5 5% 245 3% Oct 10% Jan
15c 13'Ac 19c 63,700 5c Mar ll%c Sep

7'Ac 9c 10,200 6c Aug 18'Ac Feb
95c 85c 1.06 177,500 50c Mar 1.15 Jan
— 16c 18c 8,600 11c Dec 70c Feb

__ 8c 8c 500 4c Apr 11c Feb
2.95 2.66 3.05 63,245 80c Apr 3.65 Nov

18 27 77,280 12c Nov 36c Nov
37% 37% 37% 655 28 Feb 39% Jan

1.18 1.15 1.29 38,338 86c Dec 1.55 Jan
5c 5c 5c

■*"*

1,500 4c Aug 7 %c Jan
15'Ac 15c 16'Ac 12,700 16c Dec 40c Dec
7% c 5'Ac 8c 12,300 40 Aug 8c Mar

, f
4c 4c 5c 2,000 2c May 5c Mar

41c 40c 42%c 30,350 31c Dec 46c Jan
10c 9c 11c 36,100 8c Dec 20c Feb
85c 76c 89c 24,675 64c Nov 82c Feb
12c 11'Ac 14c 71,400 4c Aug 20c Dec
2.21 2.15 2.34 14,891 1.80 Aug 2.30 Jan

3.45 3.45 3.65 6,300 2.30 Aug 3.50 Feb
6 %c 5%c 8c 18,400 4c Dec 25C Jan

41%c 41'Ac 44c 13,880 34c Nov 56c Jan
42 42'A 450 37 Feb 47% Nov

95c 75c 1.02 15,050 71c Jan 74c Jan
82c 70c 90c 19,300 50c Aug 74c Dec

16% 16% 16% 1,485 11 Feb 17% May

11% 11% 12% 745 10% Feb 17% May
1.60 1.52 1.65 12,225 1.25 Nov 2.10 Jan

— -m " 15 15 100 13% May 15 Feb
48C 53c 4,000 35c Nov 44c Dec

7%c 6c 7'Ac 6,000 5c Oct 8%c Mar
9% 9% 9% 100 9% Jan 9% Jan

'

-T-r 52% 52 '/a . 15 50 Oct 54% Mar

38%C 50c 4,100 28c Dec 48c Jun
62c 60c 63c 6,000 55c Mar 90c Feb
98c 96C 1.04 19,400 52c Mar 1.05 Dec
57c 51c 62c 18,813 33c Nov 86c Jan

16% 15% 1644 13,715 10'A Mar 16% Nov

3.05 3.10 500 1.02 Feb 3.35 Nov
8c 7%c 8c 13,000 4c Apr 9c Jan

2.35 2.35 2.40 700 1.99 Dec 3.00 Jan
8c 7%C 8c 1,500 5c Sep 13c Jan

•

„ 11c 13c 25,700 8c Nov 28c Feb
11% 11% 117/b 55 8 Mar 11% Sep
15% 15% 15% 25 14 Apr 16% May

15'Ac 11'Ac 16%c 96,300 3% C Oct 18c Nov
12c 12c 13c 2,000 9c Apr 17c May
41c 40c 43c 17,100 23c Aug 54c Nov
25% 25% 25% 1,250 23 % Mar 25% Dec
24 23 25% 3,439 16 Feb 27% Oct

18%c 17'Ac 19c 60,900 5c Sep 18%c Dec
9'Ac 6c 9%c 55,685 5c Mar 23c Jan
18% 17% 18% 1,300 13 Feb 19% Nov

9% 9% f-< 53 8'A Dec 11 Sep
14 14 14 - 2! 000 14 Oct 15'A Sep

4.10 4.00 4.40 14,865 3.00 Aug 4.35 Feb

8'Ac 10c 7,000 6c Oct 17c Jan
45c 42c 49c 23,100 36'Ac Dec ^7'Ac Feb

.23% 23% 24 295 20'A May 24% Oct
-- . 47 47% 120 44% Mar 49 July
17c 17c 20c 6,100 9c July 20c Feb
12 12 12'A 240 10 Feb 11% July

Friday
Last

Week's

Range
Sales

for Week
STOCKS— Sale Trice of Prices Shares Range for year 1918

Par LOW High Low High ,.

Sheep Creek Gold 1.55 1.54 1.60 2,500 98c Mar 1.82 Nov
Sherritt Gordon _ _ 1 2.44 2.20 2.55 112,076 1.43 Mar 3.20 AprSick's Breweries common * 17 16% 17% 425 11% Mar 17% Nov
Voting trust certificates 16 'A 16% 16% 180 11% Mar 17% Nov

Sigma Mines (Quebec) __ __ . ... 1
— w 8:00 8.25 677 6.50 July 8.50 Feb

Silanco Mining _ 1
'

46c 50c 22,900 30c Sep 70c Feb
Silver Miller Mines 1

,

35c 38c 16,300 20c July 48c Jan

Silverwood Dairies class A •
9% 9 % 9% 310 9% Dec 12% Jan

Class B .... ...

■>
—i. ' 7 'A 7% 112 • 7 Dec 11% Feb

Simpson's Ltd class A » '29% 28% 29% 280 24 Mar 31 Jun
Class B •

26'A 23% 26 % 2,824 18 Mar 26 Jun
Preferred ___ _ 100 — 98 98% 65 96 Mar 101'A Jan

Siscoe Gold ___ __ 1 40c 43c 5,225 34c Mar 55c Apr
Slauen Malartic __ _ 1 32c 30c 34c 13,900 20c Ncv 39c Jan
Slater Co ( N1 common ... 20 25 % 25% 25 % 15 25 Nov 30 May
Preferred __ — .. 50

-- 49 49 200 45 Jun 48 % Jan

Southam Co _. _ __

0
19 19 50 17% Mai- 20 Dec

South Brazeau Oil _

a
\ 20 % 22 11,500 18%C Dec 21c Dec

Springer Sturgeon • 1.40 1.38 1.42 4,725 1.18 Mar 1.62 Oct

Stadacona Mines _

*
52c 53c 10,466 44c Dec 68c Jan

Standard Chemical common *
——, ' 6% 6% 360 5% Mar 8% May

Standard Paving common ___ _

•
— 7 7 130 4% Feb 8% May

Preferred »
, -.NO04 20% 265 17% Mo r 21% May

Stanley 'Brock class A -

a
— 8% 8% 50 8 '/a Nov 10 Apr

Starratt Olsen Gold A .1 69c 67c 74c 26,600 52c Dec 94c Sep
Steel Co of Canada common. _ 82 82 84 330 67 Feb 82 Nov
Preferred _ _ . _ -25 85 85 86 235 72 Mar 83 Dec

Steeloy Mining ...

• 6%c 6c 8 %C 35,500 4c Oct 12c Apr
Steep Rock Iron Mines 1 1.70 1.59 1.70 13,450 1.4< NOV 2.40 Jan
Stovel Press pref —

. .10
'

5% 5% 100 5% Dec 7 Nov
Stuart Oil preferred ___

0
• ww" 20 20 50 18'A Mai- 20 Sep

Sturgeon River Gold. 1 19c 17c 19c 2,000 12c Dec 21c Sep

Sudbury Contact _ _ 1
"

9% C 10%C 7,000 3c Oct 15c Nov
Sullivan Cons Mines 1 1.76 1.58 1.90 26,640 99c Mar 2.05 Jan
Surf Inlet _ 10c 8c 10c 15,500 6'Ac Dec 19c Jail
Sylvanite Gold Mines— 1 1.52 1.38 1.55 29,800 1.05 Nov 1.99 Jail

Taku River Gold _ .

: * * 35c 32c 36c 5,200 25c Sep 61c Jan
Tamblyn Ltd _ .

4 27 % 27% 75 23% Mar 29% Jan
Preferred - ... 50 50'A 50 % 50'A 50 45 Mar 51'A Jan

Taylor Pearson common ....

* 5 5 80 4% Aug 5 % Dec
Tech-Hughes Gold Mines — _ __ _1 2.90 2.77 3.10 15,273 2.30 Nov 3.50 Jan

Theatre Properties 0
Thompson-Lundmark Gold Mines. ♦
Toburn Gold 1
Tombill Gold *

Torbrit Silver Mines 1

Toronto Elevators *

Toronto General Trusts —100

10c

60c

10%c
9Gc

10

162

3% 3%
8% c 11c
57c 64c

8c 10% c

90c 96c

10 11

161 % 168

180

30,250
9,980
4,000

17,500
211

30

5 Aug
7%c Dec
46c Nov

5 %c Oct
79c July
10 Mar

170 Dec

5 Aug
49c Feb
80c Jun

12'Ac Jan
1.08 Oct

12% Jan
175 Oct

Toronto Mortgage _ -50 100% 100 %■ 15 98% Sep 108 Jan
Traders Finance class A 0

19'A 19'A 30 19 % Dec. 20% Nov
Transcontinental Resources • 69%c 68c 77c 49,500 35c Mar 1.03 Nov

Union Gas — —

• 8% 8% 9 1,223 7% Aug 10 Jan
Union Mining . _ 1 13c 10c 14c 16,500 8c Aug 12c Dec
United Corp class B 24 .24 300 16"* Feb <v 25 Jun
United Fuel class A preferred— 50 50% 51 240 45% Apr N 51 Dec
Class B preferred _ ... -25 :

. 17 17 % 175 13% Mar ' 18 Oct

United Keno Hill— ♦
2.60 2.45 2.60 26,808 1.15 Mar 2.50 Nov

United Oils — - - —

•
15c 17c 9,000 7'Ac July 17c Dec

United Steel •
7 6% 7 815 5% Mar 8% May

Upper Canada Mines. 1 1.72 1.55 1.84 41,654 1.27 Nov 2.35 Jan

Ventures Ltd •
6.15 5.80 6.40 8,534 5.15 Mar 7.20 Feb

Vicour Mines -- —— - — - ... 1 8c 9%c 4,000 5c Dec 13c Mar
Villbona Gold _ .... . . .1 4%c 4'Ac 5c 15,500 2c Oct 5c Nov

• Waite Amulet *
11% 8% 12% 78,832 4.60 Jan 9.85 Oct

Walker (Hiram) (G & W') *
2,7% 27% 28 4,455 24 Mar 31% May

Waterous Ltd common h 11 11 25 10% Apr 13 Nov
Wekusko Consol — — 1 12c lie 13'Ac 16,000 8c Nov • 19%C Mar
West Malartic Mines 0

r~ 8c 8c 1,000 6c Dec 10c May

Western Grocers common . 23% 24 210 19 Dec 25 Jan
Class A .

<1 35 34 35 585 30% Dec 36% May
Weston (Geo) A_ 3jB 23% 23 % 23% 125 22 Feb 28 Jun
Preferred _ - - - 100 — 100 100'A 120 97% Api- 101% Jan

Wiltsey-Coghlan 1 28c 29c 37c 937.100 5c Mar 12c Feb
Winchester Larder __ _ 1 9c 8c 9'Ac 14,500 6c May 10c Apr
Wingait Gold —1 8'Ac 8c 11c 203,300 5c Aug lie Mar
Winnipeg Electric common .

• 32% 32'A 34 % 1,510 20% Feb 35% Dec
Winora Gold — _ .. .1 6c 4% c 6'AC 8,000 3%c Dec 8c Jan
Wright-Hargreaves _

• 2.35 2.25 2.50 30,085 2.00 Nov 2.90 Jan

Yellorex Mines - . 1 19c 19c 20c 11,600 15c Dec 40c Feb
Yellowknife Bear Mines 1 75c 73c 80c 19,526 55c Aug -AV-t 81c May
Ymir Yankee Girl .. ...

* 6c 5c 6c 33,650 3c Oct »-.:%■ 10c Nov
York Knitting class A_. . _

4 7 6 'A 7 250 5% Aug 8% Jan
Class B — ...

!>
— 3 3 100 2% Nov 4% Jan

Toronto Stock Exchange-Curb Section

STOCKS—

' •'' Far

Asbestos Corp *
British Columbia Pulp.& Paper com..1*
Brown Co common 1

Preferred i—100

Canada and Dominion Sugar •
Canada Vinegars ——*
Canadian Marconi —-—_—.1

Canadian Vickers common •

Preferred 100

Canadian Western Lumber 2
Canadian Westinghouse 0
Consolidated Paper ... *
Dalhousie Oil *

Dominion Bridge *

Foothills Oil •

Hayes Steel :—0
International Paper common *
MacLaren Power ^ 41
Minnesota & Ontario Paper.! •

Ogilvie Flour pfd 100
Oil Selections *

Pend Oreille 1

Temiskaming Mining ——1
Yukon Consol —.1

Canadian Funds >

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High Low

25% 25%' 95 25 Sep
112 112 112 185 72 Mar
3% 3% 4 1,850 3% Feb
102 102 103 25 80 Mar

22 21% 22% 780 15% Apr
13'A 13'A 13 % 40 10 -Mar

^ _ 2 2 150 1.50 Nov
78 76 79 615 20% Apr

136 136 141 65 126 Oct

3% 3% 3% 1,875 3% Feb
53 52 53 265 39 Mar

17% 17% 18 4,740 14% Mar
38c 38c 39c 1,300 33'Ac Mar
33 33 33% 190 27 Feb

3.05 3.15 3,565 2.60 Jun

27 27% 100 20 Feb

55% 54% 57'A 2,220 46 Mar

39 39 75 ———

21% 21% 22'/8 375 20 Feb

173 173 15 168 Jun

4% c 4%c 600 3c May
5.50 5.50 5.65 2,010 2.25 Feb

— 7'Ac 8c 2,000 6c Nov
56c 56c 500 35c Dec

Range for year 1948

High

30 May
135 Jun
6% Jan

115% Jun

23 Oct

14 July
3 July

79 Dec
192 Oct

4% May
57 Dec
21% May
60c Nov

33% May

4.10 Jan
34 Apr
70% Jun

28 May

168 Jun
6%c Nov

6.50 Nov
8c Jan

1.00 Feb

For footnotes see page 40.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday January 14

Investing Companies

23.69

15.28
3.69

22.87

1.75
24%

5.07
13.16

5.74

43.55

4.83

•

„ Mutual Funds— Par Bid Ask
Aeronautical Securities 1 4.62 5.07
Affiliated Fund lnc xi* 3.65 4.0o
Amerex Holding Corp— 10 22% 24%
American Business Shares 1 3.66 4.01
Associated Standard Oilstocks
Shares series A 3 8%

Axe-Houghton Fund lnc 1 7.01 7.58
Axe-Houghton Fund B_ 9 14.24 15.48
Beneficial Corp 1 4% 5%
Blair Holdings Corp 1 214 2%
Bond Inv Tr-of America * 91.90 95.73
Boston Fund lnc 1 19.06 20.61
Bowling Green Fund lnc 100 7.77 7.78
Broad Street Invest Corp 5 15.02 16.24

Bullock Fund Ltd 1 16.20 17.75
Canadian Inv Fund Ltd——.—1 4.15 5.15
Century Shares Trust—.—;—1 31.14 33.49
Chemical Fund 1 12.88 13.93
Christiana Securities com__100 3,040 3,190
Preferred —100 140 145

Commonwealth Investment 1 5.37 5.84
Delaware Fund 1 1346 14.71
Dividend Shares— 25c 1.39 1.52

Baton A Howard—
Balanced Fund 1
Stock Fund --1

Equity Fund lnc 20c
Fidelity Fund lnc -—6
Financial Industrial Fund Inc_l
First Boston Corp 10
First Mutual Trust Fund 1
Fundamental Investors lnc 2
Fundamental Trust shares A—2
General Capital Corp 1
General Investors Trust 1

Group Securities—
Agricultural shares lo 6.29
Automobile shares lc 5.74
Aviation shares lo 5.09
Building shares lc 7.2b
Chemical shares lc 5.89
Electrical Equipment shares lc 9.32
Food shares lc 4.43
FUlly Administered shares—lc 6.95
General bond shares lc 7.56
Industrial Machinery shares lc 6.59
Institutional bond shares—lc 9.37
Investing Company shares_lo 7.31
Low Priced shares lc 5.58
Merchandising shares lc 6.91
Mining shares lc 1 5.46
Petroleum shares lc 7.44
Railroad Bond shares——lc 2.44
RR Equipment shares lc 3.75
Railroad stock shares lc 4.40
Steel shares— lc 4.81
Tobacco shares lc 4.13

Utility shares lc 4.73
Howe Plan Fund lnc 1 4.21

, Income Foundation Fund 10c 1.6 0

Incorporated Investors 9 20.11

Institutional Shares Ltd—
Aviation Group shares lo/" 7.60
Bank Group shares lc/ 73c
Insurance Group shares lc' 99c
Stock and Bond Group lc 12.13

Investment Co of America 1 24.44
Investment Trust of Boston 1 6.91

Investors Management FUnd 1 12.91
Keystone Custodian Funds—
B-i (Investment Bonds). 1 27.05
B-2 (Medium Grade Bds) 1 23.32
B-3 (Low Priced Bonds) 1 15.95
B-4 (Speculative Bonds) 1 9.29
K-l (Income pfd Stocks) 1 15.58
K-2 (Appreciation pfd Stks)_l 19.58
8-1 (Quality common Stks)_l 25.82
8-2 (Income com Stocks)—1 13.44
8-3 (Appreciation comStks).l 11.17
8-4 (Low Priced com Stks) I 4.36

Knickerbocker Fund 1 4.60
Loomis Sayles Mutual Fund * 90.46
Loomls Sayles Second Fund_10 43.87

ParMutual Funds—

Managed Funds-
Automobile shares lo
Business Equipment shares, lc
Drug shares lc
Electrical Equipment shares.lo
General Industries shares..-lo
Home Furnishings shares lo
None-Ferrous Metals lc

Paper shares lc
Petroleum shares lc
Steel shares—1 lc

Manhattan Bond Fund lnc—lOo
Mass Investors Trust 1
Mass Investors 2d Fund ,_i
Mutual Invest Fund lnc l

Nation-Wide Securities—
Balanced Fund

National Investors Corp.
Natlonal Security Series—
Bond series
Low Priced Bond Series
Preferred Stock Series
Income Series

25.33

16.34

3.84
24.72

1.91

26 y4
5.64

14.42
6.62

46.83

5.18

6.83

6.23

5.53

7.88

6.39
10.10

4.82

7.54

8.20

7.15

9.84

7.93

6.06

7.50
5.73
.8.07

2.66

4.08
4.78

5.23

4.49

5.14

4.55

1.64

21.74

8.33

8lc

1.09

13.29

, 26.56
7.57

13.19

28.30
25.44

17.41

10.14
17.00

21.36

28.17

14.67

12.19

4.77
5.05

92.31
44.77

Speculative Series
Stock Series

Industrial Stock Series
Selected Group Series 1
Low Priced Com Stock Series 1

New England Fund 1

New York Stocks lnc—

Agriculture l
Automobile 1

Aviation 1
Bank stock 1

Building supply l
Chemical 1

Corporate bond series 1
Diversified Industry 1
Diversified Investment Fund_l
Diversified preferred stock—1
Electricial equipment 1
Insurance stock • 1-

Machinery -1
Merchandising L 1
Metals 1

Pacific Coast Invest Fund 1
Public Utility 1
Railroad 1

Railroad equipment 1
Steel 1
Tobacco 1

Petroleum A; Trading 9
Putnam (Geo) Fund 1
Republic Investors Fund 1
Russell Berg Fund lnc 1
Scudder, Stevens A Clark
Fund lnc •

Selected Amer Shares 2%
Shareholders Trust of Boston—1

Sovereign Investors 1
Standard Inves Co lnc 10c
State Street Investment Corp.*

Television Fund lnc 1
Trusteed Industry Snarea
Union Bond Fund series A 1
Series B 1
Series C 1

Union Preferred Stock Fund—X
Union Common Stock Fund 1
United Income Fund Shares—1
Wall Street Investing Corp 1
Wellington Fund 1
Whitehall Fund lnc 1
Wisconsin Investment Co 1

Unit Type Trusts—
Diversified Trustee Sharea—
Series E 2.90

Independence Trust Shares 1
North Amer Trust Shares—
Series 1955 1
Series 1956 1

Bid Ask

3.20 3.53

3.38 3.73

2.97 3.28

3.65 4.03

3.41 3.76

3.63 4.00

3.38 3.73

3.72 4.10

4.19 4.62

3.95 4.36

7.17 7.86

24.54 26.53

11.23 12.14

12.99 14.19

12.81 13.76

7.95 8.59

6.66 7.28

6.24 6.82

6.56 7.17

4.29 4.69

3.10 3.39

4.92 . 5.38
5.83 6.37

3.40 3.72

3.24 3.54

14.14 15.16

8.69 9.52

5.83 6.39

6.08 6.66

9.52 10.43

7.71 8.45

10.16 11.13

10.70 11.35

10.95 12.00

10.25 11.23

9.87 10.82

7.82 8.57

10.73 11.76

9.48 10.39

9.02 9.89

8.53 9.35

16.03 17.57

10.88 11.92

5.61 6.15

5.10 5.59

6.25 6.85

7.79 8.54

9.74 10.67

15

14.21 15.28

2.49 2.73

25.43 27.34

47.65

10.06 10.89

19 20%
5.79 6.34

75c 83c

47.00 50.00

9.42 10.27

69c 78c
21.02
17.50 18.62

5.97

18.53

6.92 __

9.08 9.87

93.9 9.58

16.44 17.95

15.33 16.48

3.29 3.57

6.61

2.16

3.36

2.30

Insurance Companies
Par Bid

Aetna Casualty & Surety 10 78
Aetna Insurance .—10 50

Aetna Life 10 54 %
Agricultural — 29 62

American Alliance 10 22%
American Automobile 4 45

American Casualty 9 10%
American Equitable Assur 9 20 %

American Fidelity & Casualty.5 13%
American of Newark 2Vi 17%
American Re-Insurance 10 28%
American Surety 29 60 V4
Automobile 10 36%

Bankers & Shippers 25 83
Boston 10 62

Camden Fire — 9 20
Connecticut General Life 10 80
Continental Casualty 10 51%
Gram dr. Forster lnc 10 35%

Employees Group Assoc * 34
Employers Reinsurance —10 63%
Federal 10 59
Fidelity A Deposit of Md 20 163
Fire Assn of Phila —10 59
Fireman's Fiind of Frisco 10 80
Firemen's of Newark 5 15%

General Reinsurance Corp 10 26%
Glens Falls 9 48%
Glebe <te Republic 5 10%
Globe A Rutgers Fire com—15 28
2nd preferred 15 80

Oreat American— 5 32

Hanover Fire 10 31 %
Hartford Fire 10 118
Hartford fiteamboiler 10 33%

Ask

82

52

56 y2
65

24

47%
12

22%

15%
18%
30%
62%

64

21%
87

53%
37%

36

66%
62
169

62

83

\ 16

28%
50%
11%
30

33%

33%
121

35%

Par Bid

Home 5 29 %
Insur Co of North America 10 103%
Jersey Insurance of N Y 20 . 3.9%

Maryland Casualty common 1 14%
$2.10 Prior preferred 10 45%
$1.05 Convertible preferred_9 22 %

Massachusetts Bonding 9 26
Merchant Fire Assur 9 30%
Merchants & Mfrs —4 7%

National Causalty (Detroit)—10 23'%
National Fire 10 50%
National Union Fire 9 35
New Amsterdam Casualty 2 30
New Hampshire Fire 10 42%

New York Fire 9 14%
North River 2.50 24%
Northeastern 5 5 %
Northern 12.50 86

Pacific Fire 25 103
Pacific Indemnity Co 10 50
Phoenix 10 88
Preferred Accident 5 3

Providence-Washington 10 33%

Reinsurance Corp (N Y) 2 5%
Republic (Texas) ; 10 27%

St Paul Fire & Marine 12% 75%
Seaboard Surlty 10 50%
Security (New Haven) lo 33
Springfield Fire & Marine 10 44%
Standard Accident 10 31%

Travelers 100 640

U S Fidelity & Guaranty Co 2 50%
U S Fire 4 x60
U S Guarantee ^ 10 74

Westchester Fire new_ ; 21

7.60

2.47

Ask

31

107%
42%

'

15%
47%
23%
28

32%
8%

25

52%
37

32

45%

16

26%
6%

90

91

3%
35%

6

29'%

78%

52%
35

46%
33%

665

52%
63

77

22%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonda— • ■ Bid • • Ask

I%8 Oct. 1, 1950-1948 99.22 , 99.30
1%S May 1, 1952-1950 97.28 98.4
1%S Jan. 1, 1953-1951 98.4 98.12
2%s Feb. 1, 1959-1953. — 101 ' 101.8

(Federal Home Loan Banks—

l%s Jan. 20, 1949'

l%s Apr: 15. 1949
; 1.65s July 22, 1949.. -

v l%s Sept. 15, 1949
l%s Jan. 20, 1950 wi

: ! Other Issuet
Panama oauai as 1981

Bid

100' !
100.1

100.2

100.4
100.1

119

Ask

100.3

100.4
100.7

100.4

120%

U. S. Certificates of Indebtedness

Int. Rate BidMaturity—

Treasury Notes—
lAprli 1, 1950 1%% 100.0999 .1238

Dollar Price

Ask Maturity—

Certificates of Indebtedness— Bid Ask

tl%s Feb. 1, 1949 100.0046 .0108
tl'/e Mar. 1, 1949 100.0004 .0063

tl'/eS Apr. 1, 1949 100.0030 .0153

♦ l'/es June 1, 1949
tl%s July 1, 1949.

99.9803 .9877

99.9765 .9855

fl%s Oct. 1, 1949__ 100.0177 .0313

tJL %S Dec. 15, 1949 _ _ 100.0257 .0437

U%s Jan. 1, 1950 100.0088 .0277

Federal Intermediate Credit Bank Debentures
Rate Dated Due Bid Ask Rate Dated Due Bid Ask
1.55% 5- 1-48 2- 1-49 bl.50 1.25% 1.6 5 % 9- 1-48 6- 1-49 bl.60 1.40%
1.55% 6- 1-48 3- 1-49 bl.50 1.30% 1.66% 10- 1-48 7- 1-49 1)1.60 1.40 %
1.55% 7- 1-48 4- 1-49 bl.50 1.35% 1.65% 11- 1-48 8- 1-49 bl.60 1.45%
1.55% 8- 2-48 5- 2-49 bl.50 1.35% 1.60% 12- 1-43 9- 1-49 bl.60 1.45%
1.50% 12- 1-48 5- 2-49 bl.50 1.35% 1.60 % 1- 3-49 10- 3-49 1)1.60 1.45%/

United States Treasury Bills
Bid Ask

Jan. 20, 1949 bl.13 0.80%
Jan. 27, 1949 bl.13 0.98'%
Feb. 3, 1949— bl.14 1.00%
Feb. 10, 1949—— bl.15 1.04%
Feb. 17, 1949 bl.15 1.06%
Feb. 24, 1949 bl.16 1.08%
March 3, 1949 bl.16 1.09%

Bid Ask

March 10, 1949 bl.16 1.10%
March 17, 1949 bl.16 1.10%
March 24, 1949 bl.16 1.10%
March 31, 1949 bl.16 1.10%

April 7, 1949 bl.16 1.10%

April 14, 1949 bl.16 1.10%

New York City Banks & Trust Cos.
Par Bid Ask

1—10 25 26%
_100 318 . 333 -

— 10 38% 40%
-100 98 101

Bankers Trust —

Brooklyn Trust —

Central Hanover Bank & Trust 20 84 % 87 %
Chase National Bank 15 33 , 35 V
Chemical Bank & Trust 10 39% 41%
Commercial National Bank & '
Trust Co 20 38 40

Continental Bank A Trust 10 22% 23%
Corn Exchange Bank & Trust-20 x53 > 55
Empire Trust I 50 84 87
Federation Bank & Trust 10 13 % ■ 14 %
Fiduciary Trust 10 31 33

First National Bank

Guaranty Trust

Par Bid

-100 1,195
-100 258 ;

Industrial Bank of Commerce.lO 29
Irving Trust 10 15%
•Kings County Trust 100 1,395
Lawyers Trust 25 44
Manufacturers Trust Co 20 52%
Morgan (J P) & Co lnc 100
National City Bank 12%
New York Trust 26

204

38 %
81

Public Nat'l Bank & Trust-17% 37%
Sterling National 28 G4
Title Guarantee & Trust 12 8%
United States Trust 100 500

Ask

.255

267

31

16%
,435
46

54%
210

40 %
84

39%
67

9'A
590

Recent Security Issues
Bonds— Bid Ask

American Tel & Tel 3%S—1973 k—

Arkansas Pow A Lt 3%s 1978 101% 102'%

Chesapeake & Ohio RR—
3%S 1973

Cudahy Packing 2%s 1967

Louisiana Pow & Lt S Y» 1978

Narragansett Elec 3s 1978

New England Power 3s 1978

Ohio Power 3s 1978

Pacific Pwr & Light 3ftl—1977

Potomac Edison 3 Vis 1977

Public Serv Elec & Gas 3s_1963

Ban Diego Gas & El 3s 1978

West Penn Power 3s 1978

Wisc-Mlchlgan Power 3s 1978

Stocks—

Ashland Oil & Refining
S1.20 conv preferred

Par

104%

•94

101%

102%

102%

103

100'%

103%

101%

102%

103

103

104%

95%

102

103%

103%

103%

101%

104%

102 %

103%

104

104

Black Hill Power & Light—
5.40%. preferred 100

Du Mont (Allen B) Laboratories
5% convertible preferred 20

Florida Pow & Lt 4%% pfd.100

Bid

23%

90

20%

89 %

Kentucky Utilities 43/4% pfd-100 99

New England Gas & Elec—
4%% preferred 100 87

N Y State Electric & Gas—
4.50% preferred 100 106

Okla Gas & El 5V*% pfd 100 107

Penna Pow & Lt 4.60% pfd_100 103
Potomac. Edison 4.70% 100 103

Pub Ser (Colorado) 4.40%_100 107
Public Service tIndiana>—

3.50% preferred 100 82
Public Service of New Mexlco_7 14%'

,

. (/ -

Tennessee Gas Transm's'n Co—

. 4 %% preferred 100 98 <,

Texas Eastern Transmission • 13
Tucker Corp "A" 1 1%

Ask

24%

93

21%

91

100%

108

108%

104'%
104 ;

108%

84

15

99%
13%
1%

a Odd lot sale (not Included in year's range). b Big yield price, d Deferred delivery sales (not
1 Included in year's range), e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬

change. n Admitted to trading N. Y. Curb, r Cash sales, (not included in year's range), t Ex-stock
dividend. (Un) Admitted to Unlisted Trading privileges, wd When delivered, wi When issued,
x Ex dividend, y Ex-rights, z Ex-stock dividend. % y ,' • . ,

•No par value, tin default. tThese bonds are subject to all Federal taxes. HEx $40 cash
dividend paid on May 10. .. ' '
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show a decrease compared

with a year ago. Preliminary figures compiled by us,
based; upon telegraphic advices. from «the chief cities of
the country, indicate that for the week ended Saturday,,
Jan. 15, clearings from all cities of the United States
from which it is possible to obtain weekly clearings will
be 4.2% below those for the corresponding week last
year. Our preliminary totals stand at $14,049,480,694
against $14,671,130,938 for the Same week in 1948. At
this center there is a loss for the week ended Friday of
5.1%. Our comparative summary for the week follows:

CLEARINGS—RETURNS BY TELEGRAPH

Week Ended Jan. 15— 1949 1948
New York $6,811,514,040 $7,179,718,905
Chicago. ; 635,302,424 686,486,125
:.'hiladelphia__ 875.000,000 939.000,000
Bo. "onl

—_ 460,648,578 472,233,935
Kansas City ... 246,481,962 307,590,105
St. Louis..' ' 258,700,000 297,400,000
San Frani^co— 311,861,000 338,975,000
Pittsburgh- —'— • 284,620,912 - 292,746,331
Cleveland 334,038,707 330,524,851
Baltimore '

... ♦215,000,000 218,810,833

Ten cities, fivedays——- $10,433,167,623 $11,'063,486,085
Other cities, five days..: .. 2,814,653,330 2,773,043,705

Total all cities, five days. $13,247,820,953 $13,836,529,790
Alt cities", one day—— 801,659,741 834,601,148

Total all cities for week.. $14,049,480,694 $14,671,130,938

♦Estimated

Per

Cent

— 5.1
— 7.5
— 6.8
— 2.5

—19.8

—13.0
— 8.0
— 2.8

+ 1.1
— 9.7

— 5.7

+ 1.5

— 4.3
— 3.9

— 4.2

Complete and exact details for the week covered by
the foregoing will appear in our issue of next \veek.
We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
.the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which

we present further below we are able to give the final
and complete results for the week previous — the week
ended Jan. 8. For that week there was an increase
of 2.8%, the aggregate of clearings for the whole country
having amounted to $15,102,690,472, against $14,692,853,-
004; in the same week in 194,8. Outside of this city there
was an increase of 3.2%, the bank clearings at this center
having recorded an increase of 2.4%. We group the cities

according to the Federal Reserve Districts in which they
are located and from this it appears that in the New York
District (including this city) the totals show an increase
of. 2.2% but in the Boston Reserve District the totals
show a decrease of 0.2% and in the Philadelphia Reserve
District of 4.3%. In the Cleveland Reserve District the
totals are smaller by 2.4% and in the Richmond Reserve
District by 1.5% but in the Atlanta Reserve District the
totals are larger by 15.6%. The Chicago Reserve District
has to its credit a gain of 13.1%, and the Minneapolis Re¬
serve District of 2.2%, but in the St. Louis Reserve Dis¬
trict the totals suffer a loss of 3.4%. In the Kansas CityReserve District the totals register a decline of 1.7%
but in the Dallas Reserve District the totals record an
improvement of 19.3% and in the San Francisco Reserve
District of 5.4%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
Week Ended Jan. 8— < f " 1949 1948
Federal Reserve Districts : ' ■- $ s1st Boston ; — —^-12 cities

, • 566,141.356
2d New York 12 " 7,880,735,633
3d Philadelphia 11 "

. 940,580,559
4th Cleveland 7 " 827,516,206
5th Richmond 6 " 444,518,759
6th Atlanta 10 " 701,448,904
7th Chicago 16 " 1,103,871,091
8th St. Louis 4 " 487,270,075
9th Minneapolis 7 " 430,600,353
10th Kansas City 10 " 520,587,930
11th Dallas 6 368,906,474
12th San Francisco 10 " 830,513,131

Total— ... 111 cities 15,102,690,472

Outside N. Y. City 7,480,249,928

567

7,707
983

848

451

606,
976.

504

421

529

309

787

048,298
838,431
202,311
083,767

271.210
885,317
356,701
281.211
408,260
659,011
169,136
,649,351

14,692,853,004

7,247,793,698

Inc. or
Dec. %
— 0.2
+ 2.2
— 4.3
— 2.4
— 1.5
+ 15.6
+ 13.1
— 3.4

+ 2.2
— 1.7
+ 19.3
+ 5.4

+ 2.8

+ 3.2

1947

$
'

513,496,372
7,134,743,307
820,510,878
671,256,313
374,767,038
565,578,443
841,679,796
412,611,194
338,562,307
438,452,794
231,654,907
649,766,815

12,993,080,164

6,075,899,011

1946

$

505,437,022
7,721,743,889
752,334,154
623,429,338
322,269,633
472,990,298
726,871,441
333,777,132
282,560,650
363,647,854
191,189,324
567,341,343

12,863,592,078

5,326,235,170

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re¬
sults for December and the 12 months of 1948 and 1947
follow:

Description ——Month of December Twelve Months-
Stocks— ' 1948. 1947' 1948 - 1947

Number of shs._ 27,962,920 27,605,272 302,218,965 253,623,894-...'V-'.: '-'vV: :■ -v. ■ .vi/; ■: -i.;.Bends—
Railroad & misc. $69,941,100 $131,040,500 $925,139,900 $969,835,900
Initernat'l Bank 83,000 2,126,000 3,985,000 23.126,000
Foreign govt. __ 8,017,650 8,581,000 83,461,310 79,343,520
U. S. government 21,000 125,000 1,243,000 3,236,000
Total bonds— $78,062,750 $141,872,500 $1,013,829,210 $1,075,541,420
The volume of transactions in share properties on the

New York Stock Exchange for the 12 months of 1945
to 1948 is indicated in the following:
Months— 1948 1947 1948 1945

No. Shares No. Shares No. Shares No. Shares
January 20,217,606 23,556,803 51,510,197 38,995,195
February 16,801,286 23.757.877 34,092,745 32,612,585
March 22,992,575 19,336,900' 25,663,765 27,492,243

1st Quarter ..... 60,011,467 66,651,580 111,266,707 99,100.023

April 34,612,565 20,619,550 31,426,715 28,270,442
May 42,769,258 20,615,786 30,409,809 32,024,018
June

_______ 30,922,212 17,482,740 21,716,872 41,310,246

2nd Quarter 108,304,035 58,718,076 83,553,396 101,604,706

Six Months 168.315,502 125,369,656 194,820.103 200.704.729

July 1 24,585,115 25,472,787 20,595,100 M9,977.030
August i. 15,039.275 14,153,458*- 20,807,082 21,714,249
September ... 17,563,530 16,017,170 43,450,216 25,134,916

3rd Quarter 57,187,920 55,643,415 84,852,398 66,826,195

Nine Months
— 225,503.422 181,013,071 279,672,501 267,530,924

October 20,434,070 28,634,629 30,383,870 35,476,347
November ' 28,318,553 16,370,922 23,810,350 40,405,573
December 27,962,920 27,605,272 29,833.582 34,150,731

4th Quarter — 76,715,543 72.610,823 84,036,811 110,032,651

Full Year —— 302,218,965 253,623,894 363,709,312 377,563,575
The course of bank clearings at leading cities for the

month of December and the 12 months ended with
December in each of the four years is shown belcw.

BANK CLEARINGS AT LEADING CITIES IN DECEMBER
(000,000) Month of December Jan. 1 to Dec. 31*
omitted) 1948 1947 1946 1945 1948 1947 1946 1945

$$$$$ $ $ $
New York _ 36,431 37,739 34,497 35,166 371,553 361,238 366,064 334,432
Chicago __ 3,631 3,445 2,999 2,591 38,885 36,541 31,913 27,279
Boston ... 2,126 2,269 1,987 1,934 23,735 23.098 21.539 19.589
Phila. 4,404 4,342 2,734 3,235 47,591 43,381 40,138 34,710St. Louis— 1,325 1,355 1,130 917 14,499 12,952 11,261 9,723
Pittsburgh. 1,534 1,374 1,154 1,073 15,656 13,711 12,822 12,978San Fran.. 1,878 1,851 1,705 1,504 20,794 19,546 18,254 15,743Baltimore. 1,001 993 846 736 11,057 10,070 9.215 8,315Cincinnati. * 843 844 703 583 9,171 8,328 7,161 6,305Kansas City 1,517 1,452 1,296 915 17,103 15,421 12,960 10,856
Cleveland.. 1,606 1,512 1,254 1,046 16,834 14,905 12,659 11,529
Minneapolis 1,177 1,138 • 959 733 14,072 12,468 10,364 8,196
New Orl'ns 592 527 506 424 ' 6,224 5,735 5,562 4,664Detroit ___ 1,848 1,665 1,369 1,173 20,069 17,745 15,108 16,472Louisville.. 615 581 483 374 6,187 • 5,518 4,704 4,027
Omaha'... 569 541* 472 334 6,283; 5,870 4,782 3,968Providence. 136 124 108 93 1,372 1,273 1,165 981
Milwaukee. 288 263 222 '197 3,099 V 2,713 2,361 1,944Buffalo ... 387 395 336 275 4,331 4,091 3,444 3,312St. Paul— 427 393 321 252 4,579 3,998 3,291 2,628Denver — 494 478 402 '315 5,447 4,907 4,236 3,299
Indian'polis 251 230 ' 204 *162 2,747 2,456 2,085 1,678
Richmond. 591 577*. 524 412 " 6,537 5,977 5,437 4,518
Memphis.. 505 487 425 282 4,778 4,520 3,655 ' 2,619Seattle ... 520 505 434 -406 6,131 5,278 4,671 4,763Salt Lake C. 273 251 213 164 2,898 2,450 2,000 1,562
Hartford __ 128 121 > 99 83 1,292 1,214 1,057 870

Tot. 27 cities 65,097 65,452 57,382 55,379 682,924 645,404 617,908 556,960
Other cities 9,719 8,978 8,574 5,987 105,311 91,462 77,690 63,378
Total all— 74,816 74,430 65,956 61,366 788,235 736,866 695,598 620,33a
Out. N.Y.C. 38,384 36,691 31,459 26,199~416,681 375,628 329,533 285,9C5

We also furnish today a summary of the clearings for
the month of December. For that month there was an
increase for the entire body of clearings houses of 0.5%,
the 1948 aggregate of clearings, having been $74,816,-
620,809 and the 1947 aggregate $74,430,896,188. In the
New York Reserve District the totals record a loss of
3.2% and in the Boston Reserve District of 4.5% but in
the Philadelphia Reserve District the totals register a
gain of 2.0%. In the Cleveland Reserve District the totals
Month ol December—

1948
Federal Reserve Districts $

•1st Boston 14 cities 2,584,008,094
2d New York. 1 __14 " 37,700,290,061
3d Philadelphia 16 " 4,654,663,534
4th Cleveland .17 " 4.471,100,330
5th Richmond 8 " 2.061,646,213
6th Atlanta 16 " 3,189,494,487
7th Chicago 30 " 6,640,134,260
8th St Louis 7 " 2,470.990,943
9th Minneapolis 1 16 " 1,819,289,477
10th Kansas City— —15 " 2,928,265,141
llth Dallas 11 " 2,526,580,939
12th San Francisco ____19 " 3,770,157,330

Total 183 cities 74,816,620,809

Outside N. Y City , 38,384,871,225

show an improvement of 7.6%, in the Richmond Reserve
District of 2.2% and in the Atlanta Reserve District of
8.5%. The Chicago Reserve District has to its credit a
gain of 7.0%, the St. Louis Reserve District of 0.9% and
the Minneapolis Reserve District of 5.3%. -In the Kansas
City Reserve District the totals are larger by 5.3%, in the
Dallas Reserve District by 10.0% and in the San Fran¬
cisco Reserve District by 3.0%.

1947

2,704
38,932
4,562
4,154

2,016,
2,939,
6,207,
2,449

1,727
2,780,
2,297,
3,658,

733,574
106,959
178,548
610,194
806,625
233,859
531,065
528,094

598,614
532,849
244,481
791,326

Inc. or
Dec. %
— 4.5
— 3.2

2.0
7.6
2.2

8.5
7.0
0.9

5.3
5.3

1946

74,430,896,188

36,691,463,331

+ 10.0
+ 3.0

+ 0.5

+ 4.6

2,354
35,514
3,933
3,464
1,763
2,706

5,300
2,059
1,448
2,441
1,849
3,119

339,385
434,819
,950,100
,057,224
817,196
826,148
495,055
654,126
021,246
577,511
298,932
851,645

65,956,323,387

31,459,072,032

1945

$

2,253,480,236
36,023,962,309
3,390,082,469
2,989,623,122
1,483,553,531
2,153,466,552
4,502,918,469
1,588,058,858
1,112,305,294
1,766,642,497
1,421,455,210
2,680,599,571

61,366,148,118

26,199,230,629

We append another table showing clearings by Federal Reserve Districts in the 12 months for four years:

Federal Reserve Districts
1st Boston 14 cities
2d New York 14 "
3d Philadelphia 16 "
4th Cleveland 17 "
5th Richmond 8 "
6th Atlanta . 16 "

• 7th Chicago , . 1 30 "
8th St. Louis 7 "
9th Minneapolis 16 "
10th Kansas City .—15 "
llth Dallas —„—

... ' 11 "
12th San Francisco 19 "

Twelve Months

1948

28,521
385,328
50,098
46,646

22,593
33,806
71,676
25,738
21,005
32,821
27.553

42,455

,615,906
,103,051
208,032
,702,447
.767,576
081,898
386,797
403,201
646,632
438,364
902,272
512,261

Total 183 cities 788,235,778,367

Outside N. Y. City 416,681,879,627

Twelve Months Twelve Months Twelve Months
1947 Inc. or 1946 1945
$ Dec. % $ $

27,474,956,301 + 3.8 25,475,838,863 22,805,785,448
373,602,500,978 + 3.1 376,793,239,787 344,130,911,099
45,599,632,421 + 9.9 42.068,244,256 36,269,082,305
41,159,461,475 + 13.3 36,202,975,126 33,738,930,780
20,661,240.992 + 9.4 18,811,055,293 16,135,479,617
30,762,563.034 + 9.9 27,866,426,328 23,058,225,298
65,781,517,278 + 9.0 56,612,261,269 51,423,602,681
23,237,115,922 + 10.8 19,818,151,868 16,523,154,342
18,541,203,074 + 13.3 15,344,858,540 12,132,612,601
29,503,250,322 + 11.2 24,596,036,536 20,306,522,233
23,106,643,019 + 19.2 18,919,296,465 14,965,001,756
37,436,492,966 + 13.4 33,090,336,630 28,849,058,671

736,866,577,782 + 7.0 695,598,720,961 620,338,366,831

375,628,082,919 + 10.9 329,533,943,313 285,905,713,168

The following compilation covers the clearings by months since Jan. 1, 1948 and 1947.

Months—

January. ... .

February——^—..
March.

Total 1st Quarter

April
May
June

Total 2nd Quarter

Total 6 Months

July
August
September —.

Total 3rd Quarter

Total 9 Months.
—

October 1
November
December* 1 .

Total 4th Quarter

Total 12 Months

MONTHLY CLEARINGS

1948 1947 Inc. or 1948 1947 Inc. orS $ Dec. % $ $ Dec. c!»66,696,329,329 62,775,139,978 + 6.2 35,545,131,527 31,247,446,877 + 13.857,470,663,632 54,170,114,404 + 6.1 29,923,848,922 27,128,855,409 + 10.369,179,885,164 62,856,208,355 + 10.1 35,336,817,667 31,157,642,179 + 13.4

193,346,878,125 179,801,462,737 + 7.5 100,805,798,116 89,533,944,465 + 12.6

65,682,362,755 57,779,310,031 + 13.7 33,838,448,368 29,701,642,866 + 13.962,061,555.886 58,148,005,833 + 6.7 32,594,450,441 29,962,141,999 + 8.869,422,366,666 60,876,333,082 +14.0 35,448,835,197 29,752,632,155 / +19.1

197,166,285,307 176,803,648,946 + 11.5 101,881,734,006 89,416,417,020 + 13.9

390,513,163,432 356,605,111,683 + 9.5 202,687,532,122 178,950,361,485 + 13.3

65,667,968,751 61,862,363,364 + 6.2 34,837,902,344 30,729,764,771 + 13.462,188,839,063 56,018,943,119 + 11.0 33,940,101,695 29,640,036,890 + 14.565,023,177,484 60,851,345.965 + 6.9 35,148,032,681 31,760,729,627 + 10.7

192,879,985,298 178,732,652,448 + 7.9 103,926,036,720 92,130,531,288 + 12.8

583,393,148,730 535,337,764,131 + 9.0 306,613,568,842 271,080,892,773 + 13.1

65,625,291,858 67,899,747,130 — 3.3 35,874,101.044 35,946,052,732 — 0.264,400,716,970 59,198,170,333 + 8.8 • 35,809,338,516 31,909,674,083 + 12.2
74,816,620,809 74.430.896,188 + 0.5 38,384,871,225 36,691,463,331 + 4.6

204,842,629,637 201,528.813.651 + 1.6 110,068,310,785 104,547,190,146 + 5.3

788,235,778,367 736.866,577,782 + 7.0 416,681,879,627 375,628.082,919 + 10.9
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We now add our detailed statement showing the figures for each City for the month of December and the week ended Jan. 8 for four years:
Jan. l to Dec. 31 - —:— —

Clearings at— ,r

First Federal Reserve District-
He.—Banger —

Portland, '.

Mass.—Boston
Fall River

Holyoke
Lowell

New Bedford

Springfield.
Worcester : —

Conn.—Hartford
New Haven,,:

Waterbury
Ft. I.—Providence
N. H.—Manchester,

—Month of December-

1948 1947
$ $

-Boston—

7,936,206
19.972,400

2,126,382,689
8.285,405
5,043,148
4,216,959
8,761,179
35,664,854
26,463,971
128,079,128
54,851,219
13,484,600

136,819,800
8.046,536

Total 14 cities),

Second Federal Reserve District-
N. Y.—Albany —

Binghamton
Buffalo
Elmira

Jamestown
New.York
Rochester

Syracuse
Utica —j

Conn.—Stamford :—

N. J.—Montclair
Newark
Northern N. J

Oranges

Total 14 cities).

2,584,008,094

-New York—

111.870,826
15,194,708

387,457,741
7,419,967
8,616,241

36,431,749,584
94,308,864
62,240,550
12,966,728
69,156,997
3,634,815

215,933,188
271,817,948
7,921,904

37,700,290,061

8,299,258
20,628,129

2,269,344,802
9,260,632
4,859,263
4,351,055
8,910,035
34,142,463
25,435,963
121,039,844

■u 53,730,610
12,634,900
124,818,500
7,228,120

2,704,733,574

78,858,990
12,313,233
395,951,253
8,097,896
9,111,384

37,739,432,857
88,506,812
58,088,872
11,334,018
60,383,779
3.324,934

207,801,858
250,841,190
8,059,883

38,932,106,959

Inc. or

Dec. Yo
1948 1947

$

+ 41.9 1,422,635,351 1,140,882,602
+ 23.4 154,680,377 139,115,723
— 2.1 4,331,702,261 4,091,923,591
— 8.4 84,111,990 76,956,401
— 5.4 101,390,320 1 93,886,429
— 3.5 371,553,898.740 361,238,494,863
+ 6.6 1,027,559,529 899,501,023
+ 7.1 684,146,448 569,408,967
+ 14.4 140,203,293 114,102,969
+ 14.5 679,019,033 : 571,277,445
+ 9.3 ■ 39,732,915 34,467,863
+ 3.9 2.256,824,333 2,045,123,702
+ 8.4 2,763,490,844 2,504,559,440
— 1.7 88,707,617 82,799,960

— 3.2 385,328,103,051 373,602,500,978

Inc. or

Dec. Yo

4.4 96,864,443 88,124,275 + 9.9

— 3.2 230,877,WUl 221,252,821 + 4.3

— 6.3 23,735,430,367 23,098,794,318 + 2.8

—-10.5 100,414,957 91,058,804 + 10.3

+ 3.8 53,706.006 47,704,339 + 12.6

— 3.1 46,335,723 39,870,076 + 16.2

1.7 99,606,533 94,166,185 + 5.8

Y+ 4.5 402,543,958 > 354,965,166 + 13.4

+ 4.0 285,735,102 V:v 254,362,756 + 12.3

+ 5.8 1,292,572,140 1,214,869,699 + 6.4
■

+ 2.0 581,863,923 " . 499.713.w42 + 16.4

+ 6.7 145,792,800 128,107,800 + 13.8

+ 9.6 1,372,309,500 1,273,365,600 + 7.8

+ 11.3 77.562.553 68,600,520 + 13.1

— 4.5 28,521,615,906 27,474,956,301 + 3.8

+ 24.7
+ 11.2
+ 5.9

+ 9.3

+ 8.0

+ 2.9

+ 14.2

+ 20.2
+ 22.9

+18.9
+ 15.3
+ 10.4

+ 10.3
+ 7.1

+ 3.1

1949

$

2,070,662
5,036,443

468.818,965
1,557,699 •

~907~294
2,050,895

i■ 8,724,526
6,104,990
31,206,993
12,677,911

Week Ended Jan. 8-

1948 Inc. or

$ Dec. Yo

2,080.835
4,909,502

474,996,016
.2,098,230

~788~803~
1,880,866
7,865,042
6,268,783
27,181,740
11,756,203

— 0.5

+ 2.6
— 1.3

—25.8

+ 15.0

+ 9.0

+ 10.9
— 2.6

+ 14.8
+ 7.8

•v 1947

$

2,093,287
4,790,327

432,116,821
1,659,026
"

706454
1,779,156
6,653,833
5,417,982
23,174,239
10,388,790

1946

1,356,780
3,940,382

433,611,523
1,425,354

~~6~20~373
1,577,086
5,5.99,745
4,744,791
20,427,589
8,368,751

25,463,200
1,521,778

25,898,800
1,323,478

— 1.7

+15.0
23,411,200
1,299,557

22,665,200
1,099,448

566,141,356 567,048,298 — 0.2 513,496,372 505,437,022

24,178,375
3,101,258

79,420,459
1,919,471
2,099,187

7,622,440,544
22,265,523
14,401,861

22,884,574
2,914,478

95,120,708
1,916,370
2,029.431

7,445,059,306
22,354,051
13,419,783

+ 5.7
+ 6.4

—16.5

+ 0.2
+ 3.4
+ 2.4
— 0.4

+ 7.3

10,526,699
2,417,813
72,497,068
1,363,440"
1,669,696

6,917,181,153
17,595,196
10,455,038

8,821,403
2,089,508

59,418,957
1,115,879
1,302,523

7,537,356,908
15,793,828
9,492,131

, 13,704,376
820,394

43,085,608
53,298,077

10,607,005
746,697

38,452,645
52,333,383

v +29.2
+ 9.9

+ 12.0

+ 1.8

' '

ll,"l42~258
719,716

40,065,936
49,104,294

9~87L813
610,697

32,240,862
43,629,375

\

7,880,735,633 7,707,838,431 + 2.2 7,134,743,307 7,721,743,889

Third Federal Reserve District-
Pa.—Altoona
Bethlehem
Chester —

Harrisbuig
Lancaster

Lebanon

Norristown

Philadelphia
Reading
Bcranton
Wilkes-Barre

York

Du Bois
Hazleton —

Del.—Wilmington
N. J.—Trenton

Total (16 cities).

-Philadelphia—

5.413.147
5,510,229
5,165,984

23,852,397
14,967,540
4,376,921
6,816,502

4,404,000,000
14,026,589
23,574,435
12,204,176

20,242,294
n,300,000
7.271.148

48,850,108
57,092,064

4,654,663,534

Fourth Federal Reserve District—Cleveland—

Ohio—Canton— 33,723,992
Cincinnati-—— 843,803,753
Cleveland 1,606,760,372
Columbus — 158.095,700
Hamilton 7,607,077
Lorain 4,634,283
Mansfield 22,532,681
Youngstown 35,878,886
-Newark 23,228,562
Toledo 80,995,138

Pa.—Beaver County 3,073,401
Greensburg 2,095.146
Pittsburgh 1,534,279,741
Erie 24,480,656
Oil City 21,593,677

Ky.—Lexington 47,718,584
W. Va.—Wheeling 20,598,681

Total (17 cities) - 4,471,100,330

Fifth Federal Reserve District—Richmond—

W. Va.—Huntington 13,217,095
Va.—Norfolk— 60,240.000
Richmond 591,119,126

S. C.—Chareston 16,864,626
Columbia 32,171,076

Md.—Baltimore 1,001,725,509
Frederick • 4,443.822

D. C.—Washington __ 341.864,959

Total (8 cities) 2.061,646,213

5,494,978
4,787,242

V 5,438,357
25,046,368
14.992,680

4,218,848
7,320.697

4,342,000,000
15,381,880
23.952,653
10,509,440
21,212,521
1,366,090
6,267,287

32,814,694
.1 41,374,813

12,682,103
54,988,000
577,583,761
15.164,503

26.957,361
993.722,189
4.379,764

331,328.944

2,016,806,625

+ 15.1
— 5.0
t— 4.8
— 0.2

+ 3.7
— 6.9

+ 1.4
— 8.8
— 1.6

+ 16.1
— 4.6
— 4.8
+ 16.0

+ 48.9
+ 38.0

+ 4.2
+ 9.6

+ 2.3
+ 11.2
+ 19.3
+ 0.8

+ 1.5

+ 3.2

+ 2.2

61,047,746
55,854.000
61,011,497

270,584,722
171,792,211
50,063,382
74,901,587

47,591T000,000
155,559,973
265,027,622
130.893.648

221,815,830
16,042,139
75,666,148
474,820,152
422,127,375

4,562,178,548 + 2.0 50,098,208,032

30.630,668 + 9.9 367,139,031
844,104,611 r- 0.1 ' 9,171,500,299

1,512,797,913 + 6.2 16,834.354,362

132,568,500 + 19.3 1,788,598,900

7,077,706 + 7.5 85,088,082

4,409,993 + 5.1 50,709,912
18,993,628 + 18.6 249,283,605
27,864,272 + 28.8 335,296,702

20,051.612 + 15.8 236,418,410
72,526,747 + 11.7 841,294,888
2,842,217 + 8.1 31,567,403
1,937,337 . + 8.1 22,575,644

1,374,298,490 + 11.6 15,656,18 <,493
22,593,602 + 8.4 265,162,703

20,552,224 + 5.1 245,497,870
40,615,200 +17.5 246,898,416
20,695,474

— 0.5 219,128,727

4,154,610,194 + 7.6 46,646,702,447

147
595

'6.537

178

362,

11,057
53

3,661

60

48,
56,
246,
159,
45,
67,

43,381
148

235
121
206

16,
64

386

354

,229,356
653,511
429,286
121,804
404,456
712,732
523,528
,000,000
,021,687
,722,818
,894,231
,800,554
,341,208
,383,956
,418,021
,975,273

45,599,632,421

irtfi

,957,015
,085.000
,052,219
,326.117
922.895

,894,422
451,359
078,549

335

8,328,
14,905,
1,366

75,
47,

208

305

208

738

29

19

13,711
229

226

221

202

600,566
788,069
,648,446
127,400
150,793

479,010
,240,705

,922,148
,347,124
,065,278
,090,639
244,339
,221,217
949,007
,853,117
,386,843
346,774

41,159,461,475

•+ 1.4

+ 14.8
+ 8.1

+ 9.9
+ 7.8
+ 9.5

+ 10.9

+ 9.7
+ 5.1

+ 12.4

+ 7.4
+ 7.3
— 1.8

+ 17.5
+ 22.9

+ 18.9

+ 9.9

+ 9.4
+ 10.1
+ 12.9
+ 30.9

+ 13.2
+ 6.8

+ 19.7
+ 9.6
+ 13.5
+ 14.0

+ 8.5
+ 17.3
+ 14.2
+ 15.3
+ 8.2

+ 11.5
+ 8.3

+ 13.3

1,188,432
1,214,961
1,329,334

3,496,017

899.000,000
3,650,050
4,989,765
3,620,497
4,633,971

9.702.802
7,754,730

940,580,559

8,480,564
162,747,970
301,769,863
35,266,000

4,638,437
7.045,234

307,568,088

827,516,206

1,271,562
895,169

1,077,549

3,400~358

941.000,000
3,281,196
5,287,966
2,461,102
4,606.031

13,856,418
6,064,960

983,202,311

6,383,724
170,558,792
325,546,183
28,282,900

4,718,549
6,722,477

305,861,142

848,033,767

— G.5

+ 35.7

+ 23.4

~+~ 2~8

+

4.5

8.2
— 5.6

+ 47.1
+ 0.6

—30.0

+ 27.9

4.3

+ 32.8
— 4.6
— 7.3

+ 24.7

— 1.7

+ 4.8

+ 0.6

2.4

1,395,464
1,095,084
1,546,981

2,849~16l

787,000,000
2,825,846
4,124.987
2,200,749
3,751,325

7,631,203
6,090,078

820,510,878

6,053,337
137,506,767
247,490,390
22,943,800

3,937,523
5,438,406

247,881.090

671,256,313

1,074,623;
1,130,543
751,439.

2"l25~854

726,0OO,OOG>
3,212,39+
3,677,553
1,663,787
2,639,535.

6,184,432
3,873,989

752,334,15+

4,891,747
129,387,779
217,862,350i
18,382,400)

3,234,48+
4,346,78+

245,323,79+

623,429,338:

22,593,767,576

129,756,738
534.756.000

5,977,042,675
163,908,130
309,912,122

10,070,301,820
48,941,488

3,426,622,059

+ 14.0
+ 11.3

>'+ 9.4

+ 8.8 ,

+ 17.1

+ 9.8

+ 9.4
+ 6.8

3,364,297
12,958,000
148.565.179

4.345,693

202,816,744

2,830.091
11,650,000
142.119,222
3,764,649

217,990,881

+ 18.9

+ 11.2
+ 4.5

+ 15.4

—"to

2,108,265
9,148.000

114,289.534
3,564,365

131,192,359

1,868,943.
7,450.000-
86,809,730.
3,308.372:

164,"325",698;

72,468,846 72,916,367
— 0.6 64,464,515 58.506,884

20,661,240,992 + 9.4 444,518,759 451,271,210
— 1.5 374,767,038 322,269,632

Sixth Federal Reserve District—Atlanta—

Tenn.—Knoxville 101,172,617
Nashville 334,774,025

Ga.—Atlanta— 1,120,000,000
Augusta 21,456,226
Columbus 17,859,574
Macon — 18.826,720

Fla.—Jacksonville— 378,367,088
Tampa 32,848,538

Ala.—Birmingham 454,837,649
Mobile 30,548,833
Montgomery 17,023,081

Miss.—Hattiesburg 17.420,000
Jackson 43,605.588
Meridian 6,158,784
Vicksburg 2,501,408

La.—New Orleans ' 592,094,356

Total (16 cities). 3,189,494,487

Seventh Federal Reserve District—Chicago—

Mich.—Ann Arbor— 7,034,101
Detroit 1,848,413,956
Flint— 15,287,330
Grand Rapids — 48,384,886
Jackson 7,403,606
Lansing— 26,095,010
Muskegon 11,764,338
Bay City 8,382,227

Ind.—Ft. Wayne 29,786,711
Gary 57,323,546
Indianapolis 251,119,028
South Bend 31,163,532
Terre Haute 114,410,001

Wis.—Madison— 20,826,429
Milwaukee 288,369.681
Oshkosh 5,056,637
Sheboygan — 8,167,637
Watertown 1,473,974
Manitowoc — 4,884,350

Iowa—Cedar Rapids 15,961,481
Des Moines 128,031.669
Sioux Citv 67,560,556
Ames—J 2,372,912

HI.—Aurora 1 6,708.102
Bloomington 5.013,521
Chicago —3,631,551,201
Decatur—. — 15,399,256
Peoria — — - 52,472,407
Rockford— 24,570.855
Springfield 16,631,717
Sterling 1,923,60+

- . Total (31 cities) ... , 6,640,134,260

'•i. 84.069,117 + 20.4 887,387,923

298,462.051 + 12.2 3,571,411,310

1,050,900,000 + 6.6 11,885,900,000
19.146,569 + 12.1 219,582,038

18,161,995
— 1.7 216,840.777

16,411,598 + 14.7 187,713,737
366,322,380 + 3.3 4,215.962,009
30,160,065 + 8.9

"

304,782,830

423,339,137 + 7.4 4,789,613,249

29,651,074 + 3.0 361,948,188

17,419,984 — 2.3 189,300,432
15.749,000 + 10.6 193,638,000

461.633,42533,972,392 + 28.4

5.810,030 + 6.0 72,097,123
2,041,755 + 22.5 24,007,212

527,616,712 +12.2 6,224,273,645

2,939,233,859 + 8.5 33,806,091,893

6,602,111 + 6.5

1,665,832,222 + 11.0

16.874,993
— 3.5

46,657,013 + 3.7'

6.624,944 +1-1.8

26,615,591
— 2.0

.11,594,246 + 1.5

7,329,774 + 14.4

28,623,184 ;■'■.+• 4.1

51,486,494
- +11.3

230,246,479 + 9.1

31,057,714
f

+ 0.3

18,470,150 + 12~8
263,262,274 + 9.5

4,990,408 + 1.3

7,828.738 + 4.3

1,373,026 + 7.3

2.804,788 + 74.1

15.464,059 + 3.2

131,078,047 — 2.3

64,681,681 + 4.5

2,257,103 + 5.1

6,184,356 + 8.5

5,415,697 — 7.4

3,445,539,493 + 5.4

14,420.028 + 6.8

53.809,446 — 2.5

22,722.099 + 8.1

15,903,082 + 4.6

1,781,825 + 8.0

, q,207,531,0q5i .. .

1 -IS w 1 * * •* *1

. 7.0

77,266,916
20,069,165,418

199,373,365
537,656,257
76,175,778
291.194,854
130,302,791
88,729,515
322,389,320
595,996,331

2.747.054,793

342,645,622
t

226,623,238

3.099,853.726
55,381,918
94.144,827
16,783,939
45,852,063
192.700,337

1,452,287,369
720.593,049
24.942,378
75,356,977
62,919,745

38,885,781,220
175,232.733

595,451,198
261,171.790
191,134,770
22>224,490

820,

3,196,
10,803,

201,
195

161..
3,855
280

4,352
321
174

186

389

65

21

5,735

204,499
891,742
,900,000
,277,773
,915,561
,443,858
,420,119
,302,055
,438,128
,224,981
410,029
117,000
,808.491
,991,711
,230,463
,986,624

30,762,563,034

,> 76,749,902
17,745,480.694

188,474,499
484,060,202
71,938,116
304,430.644

121,281,139
76,200,252
272,253,155
511,826,948

2,456,754,606
288,495.490

t

196,641,209
2,713,249,376

48,754,616
83,135,112
14,868,464
37,553,196
182,463,880

1,404,162,688
688,020,918
22,284,524
65,546,915
56,835,636

36.541,401,625
163,912,962
536,784,161
233,636.231
174,959,403
19,360,715

+ 8.2

+ 11.7

+ 10.0

+ V
+ 10.7
+ 16.3

+ 9.4

+ 8.7

+ 10.0
+ 12.7

+ 8.5

+ 4.0

+ 18.4
+ 9.3

+ 13.1

+ 8.5

+ 9.9

18,394,941
74,836.336
252,200.000
4,968,821

19,331,877
69,246,955
202.000,000
4,552,632

— 4.3

+ 8.1

+ 24.9

+ 9.1

15,400,744
55,860,059
219,900,000
4,233.407

13,038,503:
46.937,717
173.500,000)
3,135,026;

A, jod,692
88,850,115

3,755,948
86,343,272

+14.2
+ 2.9

2,826,059
76,652,888

2,320,112:
62.077,964:

118,327,642
7,494,701

100,679,358
7,597,019

+ 17.5
— 1.3

77,932,609
6,627,392

65,123,836.
4,859,713:

550,713
132,475.635

701,448,904

71,676,386,727 ; 65,781,517,278

+ 0.7 1,729,413
+ 13.1

+ 5.8 • '

+ 11.1 12,639,169
+ 5.9
— 4.3 6,151,098

. + 7.4 —

+16.4

+ 18.4 6,923,903
+ 16.4

+ 11.6 69,075,000
+ 18.8 8,805,021

73,275,334
+15.2
+ 14.2 63,668,067
+ 13.6

+ 13.2 1 _ _ _ _

+ 12.9 -

. .. ,

+ 22.1
+ 5.6 4.267,244
+ 3.4 31,529,988
+ 4.7 15,214,140
+ 11.9
+ 15.0

+ 10.7 1,292,790
+ 6.4 853,895.683
+ 6.9 4,202,009
+ 10.9 13,523,984
+11.8 6,365,937
+ 9.2 4,587,640
+ 14.8

+ 9-0 . 1,103,871,091

509,275
112,868,981

606,885,317

1.277.986

ll,087~589

4,898"055

6,203~480

57,6*26^000
5,629,550

X

65,~125~804

4,107,553
32,407,248
18,851,736

1,572,511
742,740,569
3,574,514
11,861,815
4,974,061
4,418,225

+ 8.1

+ 17.4

+15.6

+ 35.3

"+1+0

+ 25.6

+ 11.6

"+i~9~9
+ 56.4

2.2

421,863
105,673,422

565,578,443

1,257,838

8,0~13~808

6^51,544

4,875",582

48,Vl7~000
4,974,837

t

54,560^971

320.102:
101,677,325.

472,990,298;

934,961 '2

6,858,561

4 "831,68+

3/77~5~40+ I

39,"095", 66c-
3,864,177

$ : '
•K

45,918,190 w.

-

"+~~3~9 3,560"884 2,837,98& -f
— 2.7 25,392.814 19,217,313 :+

—19,3 14,202,809 9,988,644 /;

■

_ C

—17.8 1,229.835 815,414 }

+ 15.0 648,713,585 572,519,462 ;

+ 17.6 2,927,227 2,271,157'
+ 14.0 9,982,217 8,428,167 ,

+ 28.0 4,073,941 3,042,222
+ 3.8 3,438,904 2,473,096

976,356,701 + 13.1 841.679.796 726,871,442

*2 , ft* <**••)Wy 1
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Clearings at—

Eighth Federal Reserve District—St. Louis—

Mo.—St Louis

Cape Girardeau
Independence

Ky.—Louisville
Tenn.—Memphis .

111.—Jacksonville :

Quincy

———-Month of December-
1948 1947

$

1,325,486.880
13,171,432
1,949,940

615,342,398
505,824,300

972,363
8,243,630

1,355,954,864
10,474,847
1,617,296

581,520,471
487,480,938

2,022,778
10,456,900

Total (7 cities)

Ninth Federal Reserve District-

Minn.—Duluth

Minneapolis—.,,
Rochester

St. Paul

Winona

Fergus Falls ™
N. D.—Fargo
Grand Forks
Minot

S. D.—Aberdeen
Sioux Falls
Huron

Mont,—Billings ."
Great Falls
Helena

Lewistown

Total (16 cities).

Tenth Federal Reserve District

Neb.—Fremont—
Hastings-—.
Lincoln

'

Omaha

Kans.—Manhattan
Parsons

Topeka
Wichita— "-

Mo.—Joplin
Kansas City
St. Joseph ~
Carthage—

Okla.—Tulsa-
Colo.—Colorado Springs
Denver—-Ui.;
Pueblo

Total 115 cities).

2,470,990,943

-Minneapolis—

29,433,310
1,177,815,613

6,617,759
427,133,225

4,361,693
1,187,306

37,740,473
4,411,000
4,992,875
16,601,217
27,168,542
3,412,034
17,981,124
13,958,696
44,445,015
2,029,595

1,819,289,477

-Kansas City—

2,438,456

30,732,482
569,093,066
2,905,223
1,856,917

30,469,017
60,305,524
5.581,695

1,517,516,232
57,052,595
2,299,894

133,688,365
10,353,866

494,592,402
9,379,407

2,928,265,141

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Beaumont I.
Dallas ; J
El Pasoi

Ft. Worth ;

Galveston —

Houston--——;
Port Arthur ———..JY 1'
Wichita Falls

,
. vTexarkana
La.—Shreveport——

30,856,741
17,999,175

1,130,530,162
il5,719,022
119,343,909
28,075,000

1,005,093,275
6,459,720
19,903,412
4,749,032

47,851,491

Total (11 cities) 2,526,580,939

Twelfth Federal Reserve District—San Francisco—i

Wash.—Bellingham —_—

Seattle—

Yakima-—
Ida.—Boise.—

Ore.—Eugene—
Portland

Utah—Ogden——— ;
Salt Lake City

Ariz.—Phoenix . —

Calif.—Bakersfield.—
Berkeley _ —;

Long Beach--
Modesto.

Pasadena ; '
Riverside- _.

San Francisco—
San Jose—— ;
Santa Barbara— .

Stockton. —

Total . (19 cities)

Grand total (183 cities)_____

Outside New York.

'Estimated.
fNot included in totals.

•3.770,157.330

74,816,620,809

38,384,871,225

jNot available.

30,
541

2

1

27
49

'

6

1,452,
57,

•V? 2,

111
8,

478,

8,

,320,307
,236,620
,749,080
,751,458
,791,337
,257,327
,622,629
,562,477
,321,684
,071,000
,487,572
,058,984
,765,401

475,359

Inc. or

Dec. %

— 2.2

+ 25.7
+ 20.6
+ 5.8
+ 3.8
—51.9

—21.2

1948

-Jan. 1 to Dec. 31-

1947

14,499,419,251
133,368,605
19,317,011

6,187,639,146
4,778,646,544

20,778,719
99,233,925

12,952,035,665
112,836,922
16,562,172

5,518,790,087
4,520,436,686

18,170,972
98,283,418

1.4

5.1

5.7

6.0

9.6
+ 22.4
—15.7
+ 4.5
— 0.5

+ 11.0
+ 19.9
+ 28.5
+ 3.3
+ 10.7

355,942,019
6,283,627,576

29,895,234
20,448,228
341,466,338
668,602,901
73,217,304

17,103,126,405
579,593,778
20,044,504

1,650,380,393
113,797,253

5,447,361,608
106,345,323

330,987,304
5,870,090,186

27,946,735
17,237,424

320.850,117
557,801,670
73,078,021

15,421,392,410
548,365,596
18,087,434

1,212,356,008
92,246,844

4,907,070,422
83,768,002

3,658,791.326

74,430,896,188

36,691,463,331

+ 3.0 '42,445,512,261 37,436,492,966

+ 0.5 788,235,778,367 736.866,577,782

Inc. pi-
Dec, c/o

+ 11.9
+ 18.2
+16.6
+ 12.1

+ 5.7
V +14.4

+ 1.0

2,449,528,094 + 0.9 25,738,403,201 23,237,115,922 + 10.8

28,463,100 + 3.4 346,446,761 317,507,308 + 9.1
1,138,456,970 + 3.5 14,072,862,789 12,468,293,508 + 12.9

6,806,444 — 2.8 75,754,535 55,893,603 + 35.5
393,257,665 + 8.6 V, 4,579,117,375 3,998,684,221 + 14.5
4,397,196 — 0.8 44,692,425 45,026,943 — 0.7
1,107,176 + 7.2 13,457,602 ■ + .;■! 11,551,053 +16.5

32,072,595 + 17.7 392,420,370 322,124,024 + 21.8
4,246,000 + 3.9 51,397.000 46,269,000 + 11.1
4,797,950 + 4.1 60,332,403 51,058,310 + 18.2
13,583,509 + 22.2 185,399,971 166,079,188 + 11.6
26,526,775 + 2.4 297,441,079 273,405,111 + 8.8
4,663,605 —26.8 36,894,800 35,060.806 + 5.2
16,837,480 + 6.8 197,755,423 167,922,697 + 17.8
11,373,018 + 22.7 160,061,653 137,341,845 + 16.5
39,278,873 + 13.2 470,820,269 426,536,511 + 10.4
1,730,258 / + 17.3 20,792,177 18,448,946 + 12.7

1,727,598,614 + 5.3 21,005,646,632 18,541,203,074 + 13.3

2,061,614 +18.3. 27,589,500 21,972,149 + 25.6

+ 7.5

+ 7.0
+ 7.0

+ 18.6

+ 6.4
+ 19.9
+ 0.2

+ 10.9
+ 5.7

+ 10.8

+ 36.1
+ 23.4
+ 11.0
+ 27.0

2,780,532,849 + 5.3 32,821,438,364 29,503,250,322 + 11.2

27,709,887' \ +11.4 360,823,497 325,046,202 + 11.0
15,886,953

•

+13.3 213,428,529 162,884,976 + 31.0
1,070,350,070 + 5.6 12,568,875,952 10,623,215,918 + 18.3
100,230,816 + 15.4 1,154,621,318 940,690,584 + 22.8
116,537,518 + 2.4 1,353.862,045 1,258,976,336 + 7.5
24,560,000 + 14.3 299,051,000 257,107,000 + 16.3

875,360,699 + 14.8 10,763,631,200 8,850,345,016 + 21.6
5,822,619 + 10.9 76,415,737 65,024,763 + 17.5
13,845,803 + 43.8 209,692,881 145,425,597 + 44.2
5,199,970 — 8.7 55,131,752 51,744,967 + 6.5

41,740,146 + 14.6 498,368,361 426,181,660 + 16.9

2,297,244,481 + 10.0 27,553,902,272 23,106,643,019 + 19.2

5,566,299 5,985,529 — 7.0 68,323,602 65,339,149 + 4.6
520,416,680, 505,027,504 + 3.0 6,131,525,465 5,278,450.159 + 16.2
16,886,429 17,962,215 — 6.0 190,635,347 198,718,226 +■ — 4.1
31,429,196 23,664,157 + 32.8 292,024,480 212,747,739 + 37.3
9,014,000 9,200,000 — 2.0 111,155,000 , 98,223,000 • . +13.2

659,825,473 635,181,781 + 3.9 7-,843,737,295 5,838,107,865"; , + 34.4
11,691,168 13,504,760 —13.4 141,735,719 129.904.535 7 + 9.1

273,950.629 251,586,589 + 8.9 2,898,314,414 2,450,959,530 + 18.3
70,893,061 66,158,942 + 7.2 801,729,228 685,861.668 + 16.9
31,901,118 35.511,782 —10.2 324,869,874 315,917,917 + 2.8
28,156,798 I ■ 26,816,804 + 5.0 302,271,183 279;193,474 + 8.3
49,754,333 44,191,265 + 12.6 549,194,646 478,877,207 + 14.7
17,819,447 17.794,393 + 0.1 212,7318,725 195,138,295 + 8.8
38,376,544 36,478,336 + 5.2 420,311,332 386,929,473 . +- 8.6
10,366,144 10,304,026 + 0.6 118,138,411 113,341,841 + 4.2

1.878.202,559 1,851.194,637 + 1.5 20,794,065,368 19.546,620,658 + 6.4
55,452,441 47,473,118 + 16.8 580,516,503 544,638,834 + 6.6
19,796,483 20,294,924 ■

— 2.5 217,539,850 - 196,667,373 - + 10.6
•v: 40,658,528 • 40.460,564 u -+•+ 0.5- 447,105,819 420,856,023 + 6.2

+ 4.6 416,681,879,627 375,628,082,919

+ 13.4

+ 7.0

+ 10.9

1949

$

265.400,000

109,455,241
110,187,309

2,227~525

487,270,075

5,943,451
290,997,495

106,433^654

8,401.006

3,285~671

4,440~207

11,098,869

430,600,353

595,756
632.659

7,152,001
117,422,882

7,027,033
15,716,370

355,13!+096
11,213,134

3,151,181

2,538~818

520,587,930

8,019,329

310,483^474

30,620^892
5,864,000

5,169~573

8,749~206

368,906,474

94.921,142

3,746,407

162,6757792,

69,3717639

Week Ended Jan. 8-
1948 Inc. or
$ Dec. Vo

284,000,000

117,332,866
100,740,217

2,2087128

504,281,211

5,937,482
297,570,992

92,133^763

8,762^920

3,375~737

4,2007673

9,426^693

421,408,260

751,527
737.667

7,614,781
133,259.002

7,108,546
13,480,147

349,160^840
13,403,632

1,972,624

2,1707245

529,659,011

7,634,458

256,"1337600

27,~7~5l7777
5,298,000

3,328~977

9,022~924

309,169,136

57,812,804

6.5

— 6.7

+ 9.4

~+~ 0~9

3.4

+ 0.1
— 2.2

—1575

— 4.1

—"277

"+~5~7

~+~17~7

+ 2.2

—20.7

—14.2
— 6.1

—11.9

— 1.1

+ 16.6

TiT?
—16.3

+ 59.7

"+17T0

— 1.7

+ 5.0

"+2L2

"+"lo"3
+ 10.7

~+55~3

—"~3~0

+ 19.3

112,855,751 —15.9
5,101,402 —26.6

146,756,098 "+T0.8

+ 20.0

1947

$

226,500,000

99.573,624
84,809,315

1,7287255

412,611,194

5,673.870

233,353,357

77,683",607

6,643", 163

3,066,307

3,572,156

8,569,847

338,562,307

494,661
553,119

6,710,303
106,222,495

6,156,180
10,639,076

293,229",005
10,958,873

1,805,753

1,683,329

438,452,794

5,973,575

189,307,000

207751,279
4,098,000

2,610,601

8,914,452

231,654,907

102,354,057
4,118,237

95,394,023

43,405,271

15,102,690,472

7,480,249,928

14,692,853,004

7,247,793,698

,+ 2.8

+ 3.2

12,993,080.164

6,075,899,011

1946

189,800,000

83,526,895
59,224,225

17226,012

333,777,132

5,183,802
208,311,774

52,892769(5

5,247,33(5

2,5To,8io

2,"426,188

5,958,044

282,560,650

316,284
458,310

5,505,969
87,085,185

6,582,355
9,224,357

241,344,971
9,088,004

2,609,572

1,432,847

363,647,854

4,658,424

1557790,000

177576,732
3,679,000

2+276,516

7~208,652

191,189,324

86,717,920
4,018,074

75,397,089

36,459,19^

13,980^956 11,602*259 . "+20T5" 10,099,843 7,430,924

10,626,285 9,925,184 ~+~ 7T1 8,573,125 7,777,677
448,258,495
13,655,152
5,436,105
7,841,158

419,012,404
11,112,071
4,777,829
8,693,549

"+~7~0
+ 22.9

+ 13.8
— 9.8

362,090,233
11,508.519
4,182,142
8,041.365

331,397,17^
8,299,987
3,458,384
6,3145,53 a- r-

830,513,131 787,649,351
v." ' '• v.. ,• ' '. ,1

+ 5.4 649,766,815 567,341,34.-) ■'

12,863,592,078-v

5,326,235,170

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to, the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

JAN. 7, 1949 TO JAN. 13, 1949, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso— 1
For "regular" products
For "non-regular" products .777.7
For certain industrial products 77-7

Australia, pound .777777
Belgium, franc _i. 777"
Brazil,, cruzeiro ; 777777"
Canada, dollar—
Official.-
Free 7-771

Czechoslovakia, koruna 77~7"
Denmark, krone 77777"
England, pound sterling 777
France (Metropolitan), franc—■
Official

Free

India, Dominion of, rupee ^ ____

Mexico, peso 77"
Netherlands, guilder

Newfoundland, dollar—<
Official

.

Free ]
___.

New Zealand, pound "
Norway, krone
Portugal, escuao L__77777
Spain, peseta ;

Sweden, krona 7 7777
Switzerland, franc_: ; 7
Union of South Africa, pound ~
Uruguay, peso
Uruguay, peso^_; ; I_II77II
Uruguay, peso :■

Uruguay, peso 7_I
^

•Nominal rate. (Application depends upon type of merchandise. **Temporarily omitted.

Jan. 7 Jan. 8 Jan.10 Jan.11 Jan.12 Jan. 13

$

.297733*
$ $

.297733*
$

.297733*
$

.297733*
$

.297733*
.251247* .251247* .251247* .251247* .251247*
.200000* ,200000* .200000* .200000* .200000*

3.212313 Closed 3.212150 3.212313 < 3.212313 3.212313
.022848 .022837 r .022837 .022837 .022844
.054406 .054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 1.000000 1.000000
.924296 .924453 .925000 .926093 .925234
.020060 ,020060 .020060 - .020060 .020060
.208535 .208535 .208535 .208535 .208535

4.031562 Closed 4.031250 4.031367 4.031484 4.031484

.004671*
'

.004671* .004671* .004671* .004671*
.003146* .003142* .003142* .003144* .003140*

.301678 .301678 .301678 .301678 .301678

.145325 .145333 .145400 .145400 .145349

.376600 .376550 .376566 .376550 .376500

1.000000 1.000000 1.000000 1.000000 1.000000
.921875 .921875 .922500 .923541 .922500

3.991542 Closed 3.991336 3.991542 3.991542 3.991542
.201580 .201580 .201580 .201580 .201580
.040328

1

.040328 .040321 .040321 + .040325
03

.278228 .278228 .278228 .278228 .278228

.233629

Closed
.233629 .233629 .233629 .233629

4.007500 4.007500 4.007500 :• 4.007500 4.007500
.658300* t .658300*1 .658300*1 .658300*+ .658300*+
.588223*1" .588223*+ .588223*1 .588223*+ .588223*+
.561799*1 .561799*+ .561799'' + .561799* + .561799*+
.531909*1 -

. .531909*1 .531909-* + i'.+ .531909* + .531909*+

Redemption Galls and Sinking
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
the current volume (except where indicated) in which
the details were given in the "Chronicle."

■ i-' U+R,\-

,r .;<<(

NOTICES OF TENDER

Company and Issue— . ' Date
Byers (A..M.) Co., 7%. preferred stock Feb 1
Kansas City Structural Steel Co.. 67+ pfd. stock—7__Feb 1
Roberts & Oake, Inc., 1st mortgage 6s, due 1954 Feb 7
Tennessee Coal, Iron & RR. Co.—
General mortgage bonds, due 1951 jap 24

PARTIAL REDEMPTION

Company and Issue— Date
Ashland Oil & Refining Co., 3% debentures, due 1965_Feb 1
Brooklyn Borough Gas Co.—

1st mortgage. 3 Va % bonds due 1970 —Feb 1

Central Maine Power Co.—

1st and gen. mtge. bonds, series L due 1970-Fcb 3

Chicago & Western Indiana RR.—
1st and refunding mortgage 4Vis, series D, diie 1962—Mar 1

Cleveland Unioiir Terminals Co.—
1st mortgage bVufc bonds, series A Apr 1
1st mortgage 5% gold bonds, series B Apr • 1

Cornell-Dubilier Electric Corp.—
$5.25 preferied stock, series A Feb 1

Deerfield Packing Corp., 33,i% debentures, due 1962_ Feb 1
Firemen's Insurance Co. of Newark, N. J., $4 pfd. stk._Feb 16
Food Fair Stores, Inc., 15-year debentures, due 1959_..Feb 1
McCord Corp., 10-year 4V2% debentures, due 1956——Feb 1
Sun Ray Drug Co., 15-year debs., due Aug. 1, 1961 Feb 1
Walgreen Co., 47* preferred stock jan 31

Page
106

Page
» "

107

112320
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ENTIRE ISSUE CALLED

Company and Issue— Date
Appalachian Power Co., 6% debs., series A, due 2024—July 1
.La Cooperative Federee de Quebec— . ' 1

2%-3Vic/o bonds, due 1949-1964__ Apr 1
Montana-Dakota Utilities Co.—

?. 1st mortgage 2% serial bonds, due 1949-53-:. Jan 31
National Sash Weight Corp.—

\ 1st mortgage 8% bonds, due Feb. 1, 1949--. Anytime
New York Gas & Electric Light, Heat & Power Co.—

«. Purchase money 4% bonds, due Feb. 1, 1949 ,_Any time
Ohio Power Co., 6% debenture bonds, due 2024 Jun 1

Page

t2410

112226

111

111257

$2004

§1591

Tennessee Coal, Iron & RR. Co.— %;.•■/+%/••/'•; .I'.-'/., .. „

t General mortgage 5s, due 1951 — Anytime 111260

♦Announcement in this issue. tVol. 166. JVol. 165.: §Vol. 167.
HVol. 168. , :'. :'

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Jan. 12,
"

. 1949
V Assets— $

Gold certificates--———— 22,363,431
Redemption fund for P. R.
notes - - 629,665

Total gold ctf. reserves—— 22,993,096
Other cash 325,636
Discounts and advances 364,196
Industrial loans 840
U. S. Govt, securities:

'

Bills 4,851.939
Certificates — 6,317,769
Notes 523,300
Bonds 10,772,357

Total U. S. Govt, securities. 22,465,365

V' Total loans and securities.. 22,830,401
Due from foreign banks 49
F. R. Notes of other banks... 181,454
Uncollected items 2,652,350
Bank premises 32,343
Other assets 151,379

Total assets 49,166,708

Liabilities—

Federal Reserve notes 23,903,260

Deposits:
Member bank—reserve acct. 20,105,472

U. S. Treasurer— gen. acct. 939,451
Foreign 671,178
Other 473,382

Increase (+) or

decrease (—) since
Jan. 5, Jan. 14,
1949 1948

$ / $ vi' ■;

+ 17,999

— 984

H- 17,015
+ 28,641
+ 135,141

— 344,677
+ 39,100
— 13,700

134,354

— 453,631

— 318,490

+ •• 3,748
— 138,786

4,606

*. Total deposits 22,189,483
Deferred availability items 2,289,812
Other liab., incl. accrued divs. 11,830

Total liabilities 48,394,385

403,266

— 184,744

— 269,859

— 11,413
1,210

— 21,399

— 303,881
+ 77,107
.+ 1,561

— .409,957

. Capital Accounts— //

Capital paid in — 202,016
Surplus (Section 7)___— 466,711
Surplus (Section 13b)—. 27,543
Other capital accounts 76,053

236

6,455

+ 1,513,261

— 65,241

+ 1,448,020
— 24,977
+ 199,531
— 583

—5,929,117
+ 80,814
— 974,650
+ 7,392,336

+ 569,383

+ 768,331

— 46
— 285
—• 578,365
— 658

+ 34,012

+ 1,646,032

— 532,545

+ 2,242,082

+ 120 535
+ 214.806
—28,956

+ 2,548,467
—■ 434,899
— 4,665

+ 1,576,358

+ 5,754
+ 18,522

+ 45,398

Total liabilities & cap. accts. 49,166,708 — 403,266 + 1,646,032

Ratio of gold certificate re¬
serves, to deposit and F. R.

i note liabilities combine^.—
Contingent liability on bills
purchased for foreign cor¬
respondents __L_—

Commitments to make indus¬
trial loans

49.9 %

3,357

1,617

0.6%

14

15

+ 1.0%

+ . 859

— *- 5,531

Inc. ( +) or

:i,,r'. Dec. (—) Since
>"/■ . ,. V x+V'."'- •/v'ii.v:Jan. 5, Dec. 29, Jan. 7,
\!+r■%':.. ,;:;;>:,vV0;::'%;.;+.i;;:::%^%'Vl949 ',,+■■ 1948 •+%, 1948
Assets— • ' ■ s - (in millions of dollars)

Loans and Investments—total 62,638 — 113 — 2,504
Loans—net — 24,969 590 + 1,740
Loans—grosst 25,256 — 556 + 1,877
Commercial, industrial, and agricultural
loans 15,366 — 195 + 648

Loans to brokers and dealers for pur¬

chasing or carrying: //V,
U. S. Government obligations. 620 255* + 375
Other securities — 438 — 18 — 4

Other loans for purchasing or carrying;
U. S. Government obligations 203 + 1° — 150
Other securities — > 467 — 2 — ' 35

Real estate loans 4,061 —■ 1 + '576
Loans to banks , 164 — 77 + 20
Other loans — 3,937 — 9 + 447

U. S. Government securities—total 33,484 + 497 — 4,158
. ;Treasury bills..- i — 2,197 + 390 +•• r 166
.Treasury certificates of indebtedness _/ 5,669 + 927 + 2.282
Treasury notes.'.. 1,057 — 787 — 1,769

,'.U. S. bonds... 24,561 — 33 — 4,837
Other securities • 4,185 — 20 — 86
Reserve with Federal Reserve Banks 14,964 + 71 + 2;238
Cash in vault.— 812 — 107 — 33
Balances with domestic banks^ 2,365 + 118 — 201

Liabilities-

Demand deposits adjusted : 47,437 — 357 — 1,183
Time deposits, except Government 15,053 + 58 + 492
U. S. Government deposits 1,199 r- 159 + 554
Interbank demand deposits:
Domestic banks , - 9,722 + 643 r—• 563
Foreign banks 1,458 — 14 + 112

Borrowings —— —- 66 — 134 — 62
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week 25,157

i The condition, statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Jan. 5: A decrease of $590,000,000 in loans; in¬
creases of $497,000,000 in holdings of United States Gov¬

ernment securities and $643,000,000 in demand deposits
credited to domestic banks; and a decrease of $357,000,000
in demand deposits adjusted.

Commercial, industrial, and agricultural loans de¬
creased in nearly all districts and $195,000,000 at all

Reporting member banks; the principal decreases were

$53,000,000 in New York City and $45,000,000 in the Chi¬
cago District. Loans to brokers and dealers for purchas¬

ing or carrying United States Government securities
decreased $255,000,000, largely in New York City.
Substantia] increases in holdings of Treasury certifi¬

cates of indebtedness and decreases in holdings of Treas¬

ury notes occurred in all districts, partially reflecting the

exchange of maturing notes for a new certificate issue,

foldings of Treasury bills increased $226,000,000 in New
York City, $50,000,000 in the San Francisco District, and
$390,000,000 at all reporting member banks.
Demand deposits adjusted decreased $102,000,000 in

New York City, $111,000,000 in the Chicago District, and

$54,Q00,000 in the Kansas City Distnct. t Time deposits in¬
creased $58,000,000. United States Government deposits
decreased in all districts and the total decrease at all re¬

porting member banks was $159,000,000. Demand depos¬
its credited to domestic banks increased in all districts.

^Borrowings decreased $125,000,000 in New York City
and $134,000,000 at nil reporting member banks.
A summary of, the assets and liabilities of reporting

member banks follows:

♦Dec. 29, 1948 figures revised (Boston District). 'O >■ ; . - '
tBeginning June 30, 1948, individual loan items are reported gross,

I.e.,: before deduction of valuation reserves, instead of net as previ¬
ously reported. Year-ago figures have been adjusted to a gross basis.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet, been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. . . ,, j:
The dividends announced this week are:

_ Per When - Holderi
Name of Company Share Payable of Ree.

Agnew Surpass Shoe Stcres, Ltd. — |15c 3-1 1-31
Air-Way Electric Appliance Corp. (quar.) • 15c 2- 1 1-20
Aluminium. Ltd. (quar.) . +50c 3- 4 2-4
American Encaustic Tiling Co.-(quar.) 12'Ac 2-28 2-18
American Equitable Assurance of N. Y.
Semi-annual i__. . ^ 50c 2- 1 1-21

American-Marietta Co. (quar.) 25c 2- 1 1-20
American Thermos Bottle Co. iquar.) 25c 2-1 1-20
Arnold Hoffman & Co. (stock dividend)A-, 10% 1-18 12-22

Base Metals Mining Corp., Ltd t4c 3-1 2-15
Beaux-Arts Apartments, $3 prior pfd. (quar.) • 75c 2- 1 1-20
"*

$6 1st preferred (quar.) 1_ $1.50 2- 1 1-20
Beck (A. S.) Shoe Corp., common (quar.) __ 25c 2- 1 1-21
"

4%%' preferred iquar.K—wJi— ,— $1.18% 3- 1 2-15
Bell & Howell Co., common (quar.)_ 12'Ac 3- 1 2-15

4 'A % preferred (quar.— $1.06'A 3- 1 2-15
Belleterre Quebec Mines, Ltd._____ _ flOc 3-15 2-15
Best & Company (quar, ) _ 50c 2-15 1-25
Birtman Electric Co. iquar.) •_. I 25c 2- 1 1-17
Blautier's iPhila.), common (quar,25c 1-27 1-18

$3 preferred . (quar.) ■ 75c 2-15 2- 1
Blue Ribbon Corp., Ltd., 5% pfd. (quar.) .t62'Ac 2- 1 1-20
Bon Ami Company/class A iquar.) $1 1-31 1-21
Class B (reduced) • — 40c 1-31 > 1-21

Booth Fisheries Corp., common (quar.) 25c 2- 1 1-20
4% preferred (quar.) —,—; $1 2- 1 1-20

Bourjois, Inc., $2.75 preferred (quar.) 68%c 2-15 2- 1
Buell Die & Machine Co._~ .—__ 3c 2-25 2-15

Bullock's, Inc., 4% preferred (quar.)„_l $1 2- 1 * 1-12
California Water & Telephone Co.—
Common (quar.) 50c 2- 1 1-15
$1 preferred (quar.) 25c 2- 1 1-15
$1.20 preferred (quar.) 30c 2- 1 1-15

Canada Cement Co., Ltd.— : +

$1.20 preference (quar.) ! J32V2C 3-21 2-21
Canadian Investment Fund f6c 2- 1 1-15
Canadian Investors Corp., Ltd. iquar.) flOc 2-1 1-10
Canadian Oil Cos.,- Ltd. (quar.) $20c 2-15 1-26
Canadian Utilities, Ltd., 5%> pfd. (quar.) J$1.25 2-15 1-28
Case (J. I.)' Company, common (quar.) 40c 4-1 3-12

7% preferred (quar.) $1,75 4- 1- 3-12
Caterpillar Tractor Co.'(quar.)____________ 75c 2-28 2-15
Central & South West Corp. iquar.) 20c 2-28 1-31
Cerro de Pasco Copper 37Vbc 2- 1 1-21
Chain Store Real Estate (Mass.) (quar.)___ 75c 2- 1 1-20
Extra $1 2-1 1-20

Chasers, Inc. : : 5c 1-15 1-3
City Ice & Fuel Co. (quar.i 62V2c 3-31 3-10
Clinton Industries (monthly 1 ______________ 20c 2- 1 1-14
Monthly : 20c 3- 1 2-16
Monthly—20c 4- 1 3-16

Coca-Cola Bottling Co. 1 St. Louis) (quar.)_ 25c 1-20 1-10
Colgate-Palmolive-Peet, common iquar.)____ 50c 2-15 1-25

$3.50 preferred (quar.) 87'/2c, '3-31 3-15
Collins Company lirreg.) ; $5 1-15 1- 4
Columbia Pictures, Corp., $4.25 pfd. iquar.) $1.06y4 2-15 2- 1
Columbian Carbon Co. (quar.i 50c 3-10 2-15
Commonwealth International Corp. Ltd t4c 2-15 2- 1
Consolidated Chemical Industries, Inc.—

$1 participating preferred class A (quar.) 37'/2c 2- 2 1-15
Class B (quar.i 37V2c 2- 2 1-15

Consolidated Dearborn Corp—
, Incieased quarterly t 20c 2- 1 1-19
Continental Copper & Steel Industries— , :

5%, preferred (initial quar.l____ 31 Vic 3-1 2-1
Crown Cork & Seal, Ltd. (quar.)^_^ J50c 2-15 1-14
Cuban Atlantic Sugar, common iquar.) 50c 4-11 3-17

5% preferred (quar.) 1__ $1.25 7- 1 6-16
Cuneo Press, 3'/2^ pfd. (quar.i 87'/2c 2-15 2- 2
Dennison Manufacturing Co.—
Common (increased) 25c 2-15 1-24

8%, debentures (quar.i . $2 2- 1 1-24

Davenport Water, 5% preferred (quar.) $1.25 2- 1 1-11
Deposited Insurance Shares, series A 4'Ac 2- 1 12-31

Detrqx Corp. ; 15c . ____ 1-3

Disher Steel Construction Co., Ltd.*—
$1.50 convertible class A preference.—. $37V2c 2- 1 1-19

Dobbs Houses, Inc. (quar.) 15c 3- 1 2-15
. Additional v; 10c 3-1/ 2-15

Dominion Oilcloth & Linoleum Co., Ltd.— in,

Quarterly _____ f40c 1-31 1-20
Extra — t30c 1-31 1-20

Dupuis Freres, Ltd., 4.80% pfd. iquar.) J30c 2-15 1-31

. Per

Name of Company ' Share

Durham-Enders Razor, 'class A (special) 1— ;: 10c
'

Class B .(special)'— _i._ - lGc
V, Non-cum. partici conv. pfd. (special) 10c
Elgin National' Watch Co. (quar.) . • •• 15c
Eppens Smith Co. (s-ai ___r $2
Fairbanks Co., 6%; conv. preferred iquar.)_ $1.50
Fidelity & Deposit Co. (Md.) (quar.i - $1
General Metals Corp.___^—goc
General Outdoor Advertising Co., common 25c
6% preferred '(quar:) /■'■' $1;50

General Paint Corp. (quar.) 37V2c
General Phoenix Corp.," $1 series pfd. (quar.) 25c
$1.50 preferred (quar.) 37V2c

General Shoe Corp., common______ 62'/2c
$3.50 preferred ' (quar.i _________________ 87VaC

Georgia Railroad & Banking Co. (quar.)$1.75
Globe & Republic Insurance Co. of America
Semi-annual 25c

Godman+iH. C.) Company,; common..__/__ 15c
6% preferred 1 quar.i —___. 37'/2c

Great West Coal Co., Ltd. J50c
Green Bay & Western RR.,: common—.. $5
Income- debentures A 1 $50
Income debentures B (resumed) $7.50

Green (H. L.i Company, Inc. 1 quar.i 50c
Extra ; 50c

Gulf Insurance Co. (Texasi iquar.) 35c
Harshaw Chemical Co. (quar.i 40c
Hawaiian Electric, 5% preferred B (quar.i. 25c

4'A%/ preferred C (quar.) ; 21'Ac
5%■ preferred D iquar. 1 _________________ 25c

Hershey Chocolate Corp.; common (quar.i^ 37V2C
$4 convertible 'preferred iquar.) $1
Extra ; ' $1

Hires (Charles E.) Company________'____ 20c
Horder's, Inc. iquar.) 30c
Hormel (George A.) Company, com. (quar.) 62'/2C

6% preferred iquar.) $1.50
Howe Sound Co. (quar.)_____-_ 50c
Huron Holding Corp... — 75c
Hussman Refrigerator Co., common (quar.) 2oc

$2.25 preferred (quar.i 56'Ac
Institutional Shares, Ltd.—
:/+Stock and Bond Group iquar.1 25c
Insurance Co. of the State of Pennsylvania 40c
Investors Stock Fund, Inc 14c
Ironrite Ironer Co., 55c conv. pfd. iquar.)_ 13%c
Jaeger Machine Co — 40c
Jantzen Knitting Mills—
Common (cash dividendi_ 20c

Stock dividend .__ 10%

5% preferred A iquar.) $1.25
Kings County Trust Co. (Brooklyn, N. Y.)—
Quarterly $20

Kobacker Stores, Inc., Common iquar.) ___ 20c
$1,371/2 preferred 34%c

Kokomo Water V/orks, 6% pfd. (quar.i— $1.50
Kresge iS. S. 1 Company 1 quar.i 50c
L'Aiglon Apparel iquar.) 10c
Lafayette National Bank of Brooklyn in N. Y. 50c
Lanett Blcachery & Dye Works $1
Laura Secord Candy Shops, Ltd V J20c
Lincoln Printing Co., common .____ 50c

$3.50 preferred iquar.I 87'/2c
Liquid Carbonic Corp., common (quar.i. 25c
; 3V2%; prefened iquar.) ; 87'Ac
Loew's Boston Theatres iquar.) 15c
Extra 10c

Louisville, Henderson & St. Louis Ry. Co.-—
Common (s-ai __e—___— $4

v 5%: non-cum preferred is-ai •__ $2.50
Lowenstein iM.) & Sons, common (quar.i. 50c
/ 4y+%: preferred A (quar.)—. : $1.07
Macco Corporation (quar.i 10c
Macoil Corp. 20c
Mailman Corp., Ltd., 5% pfd. (quar.i _____ _ 1S1.25
McGraw Electric Co. (increased quar.>_____ 75c
Mclntyre Porcupine Mines (quar.)________ 150V4c
McKales, Inc. (s-ai , 30c
Extra 20c

Mead Corporation,: common 50c
4'A'/ 1st preferred (quar.i■_ $1.06'A

'"

4% 2nd preferred (quar.i 50c
Melville Shoe Corp., common (quar.i 45c

'

4% -.'preferred . iquar. 1 i____ $1
Merchants & Manufacturers Insurance Co.

(New York) is-ai 20c

Michaels, Stern & Co., Inc., class A .___ $2
■ Class A ___!; ___' 1 ■ 50c

Class B $2

Class B : :_ 50c

Preferred iquar.) $1,12V2
Preferred (quar.i $l.i2'/2
Preferred iquar.l $1.12'A
Preferred (quar.i ; $1.12'/2

Michigan Central Railroad (s-ai $25
Mid-Continent Laundries, Inc. — 20c
Midland & Pacific Grain Corp., Ltd.. f.25c
Miles Shoes, Inc., common (quar.i 20c

Year-end 45c

■1- 4% % preferred (quar.i: ____' $1.183A
Mine Hill & Schuylkill Haven RR. (s-ai $1
Monongahela Street Railway (reduced s-a>_ 87'Ac
Montana Power, $6 preferred (quar.) _______ $1.50
Monumental Life Insurance Co. 1 Bait. 1 is-ai 60c

Extra j. 15c

Moody's Investors Service, Inc.—
$3 participating preferred iquar.) 75c

Mount Royal Dairies & Co., Ltd.—:
5% preferred iquar.) — |31c

National Trust Funds—
Bond series 7c

Low-priced bond series... 6c
Speculative series —________ lie
Low-priced common stock series__________ 5c
Automobile, shares lOc
Metal shares 9c

Steel shares , lOc
First mutual fcriut fund_____"__. :____ 8c

Balanced series - 13c

Preferred stock series , 12c
Stock scries 16c

Selected group series— 8c
Railroad shares ^ lOc

Railroad equipment shares 9c
Retail trade shares 7c

On the following preliminary estimates arc
shown: - -

Institutional Series ___________________ 9c

Income series ioc

Industrial Stock series 10c
Aviation shares 7c

Building shares lOc
Chemical shares 5c

Oil shares 1 8c

Neon Products/of Western Canada, Ltd t40c
New York .Air. Brake Co. 50c

North American Car., common iquar. 1 50c
$2 conveitible preferred (quar.i 50c

North American Light & Power (stock div.)
3/10 share of Illinois Power Co. common

for each share held.

Northern Illinois Corp., common (increased) 1 20c

$1.50 convertible preferred (quar.)» 37'Ac

Northern Liberties 60c
Northern RR, (New Hampshire) (quar.) $1.50
Northwest Airlines, 4.6% conv. pfd. (quar.) _ 283Ac
O'Brien Gold Mines, Ltd. lirreg.) tsc

When

Payable

1-14
'

1-14
1-14

3-21
2- 1

2- 1

1-31

2-15

3-11

2-15

2-15
2-15
2-15

1-31

1-31

1-15

2- 1

2- 1
2- 1

2-15

2-15

2-16

2-16

1-31

1-31

1-14

3-15

1-15

1-15

1-15

2-15

2-15

2-15
3- 1

1-29

2-15

2-15

3-15

2-15
, ■' 2- 1

2-15

2-28
1-13

2-21

1-31

3-10

2- 1

2- 1

3- 1

2- 1

1-31

2- 1

2- 1

3-11

2-10

2-15

3-15
3- 1

2- 1

2- 1

3-1

3- 1

2- 1

2- 1

2-15
2-15

2-15

4" 1

1-31

1-31

1-31
2- 1

3- 1

. 1-20
1-20

3- 1

3- 1

3- 1

2- 1

2-1

2- 1

2- 1

2-28

2- 1

2-28

2-28

5-31

8-31

11-30

1-31

2-15
2- 1

1-31
1-31

1-31

2- 1

1-17

2- 1

1-20

1-20

2-15

Holdert

of Ree.
1-12

1-12

1-12

3- 3

1-25
1-17

1-19

1-31

2-17

:/ 2- 1

2- 1

%'.2-'v4v'
2- 4

1-18

v 1-18

12-31

1-21

1-20

1-20

1-31
2- 4

1-21

1-21

1- 7

3- 1

1- 5

1- 5

1- 5

1-25

1-25
1-25

2-15

1-17

1-29

1-29
3- 5

1-28

1-zi

2- 1

1-15

1-15

1-15

1-15

1-15

1-15

1-15

1-15

2-15

2-15

2-15

2-15

2-15

2-15
2-15

3-15
3-15
3-15

3-15

3-15

3-15

3-15
1-22

3-1

3-10
4- 1

1-14

2- 1

2- 1

3- 7

1-31

2- 1

2-23

1-31
1-10

1-31

1-15

2-24

1-15

1-15

2-25

1-25
1-17

1-17

1-11

2-18

1-28

1-31

2-25

2-1

1-J7

1-17

2-14

2-14

1-14

1-14

2- 1

2- 1

2- 1

3-10

1-24

1-24
1-14

1-22

2- 1

12-31

12-31

2- 1

2- 1

2- 1

1-21

1-21

1-21

1-20

2-15

1-20

2-15

2-14

5- 1

8-19

11-17
1-14
2- 5

1-15

1-20

1-20
1-20

1-15

1- 5

1-11

1-17

1-17

2- 1

1-15 12-31

.12-31
12-31

12-31

12-31

12-31

12-31

12-31

12-31

1-31

1-31

1-31

1-31

1-31

1-31

1-31

2-28

2-28

2-28

2-28

2-28

2-28

2-28

J- 5

2-15

2-25

3-23

1-13

1-18

1-18

2- 7

1-13

1-21

1-21
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Name of Company
Pacific Lighting Corp. (quar.)
Park & Tilfora, Inc. (quar.; ;
Parker <S. C.) & Co., Inc., 40c pfd. (quar.;Paithe Industries, Inc., 4',*. pfd. (quar.;
Pennsylvania Electric Co.—
4.40% prefeired B (quar.;
3.70% preferred C (quar.;

Permanente Metals Corp. (quar.) _________
Pillsbury Mills, Inc., common (quar.;

$4 preferred (quar.)__
Pittsburgh & Birmingham Traction Co.—
Reduced semi-annual

Procter & Gamble Co. (quar.; __

Provincial Tiansport Co., Ltd. is-ai_:
Pure Oil Co., common (quar.; ;>
"'-.Extra

_

5%. convertible preferred <quar.;_ ^
Purex* Corp., Ltd.—
<Quinte Milk Products, Ltd.'—

1

Participating class A (quar.; _
"

Participating
;.L Class B (initial;___l- : •

Raymond Concrete Pile, common (quar.)
$3 prelerred (quar.;.. r,

Rayonier, Inc. (quar.; :

Reed Roller Bit Co

Reliance Grain Co., Ltd -

Republic Investors Fund, common
6%>'preferred A (quar.)__ _

6% preferred B (quar.)____
Revere Racing Association :

_

Rochester-American Insurance Co.—
Increased quarterly
Extra I ___L__

,
Ronson Art Metal Works (increased quar.)
Rose's, 5, 10, & 25c Stores (quar.)
S. & W. Fine Foods, common (quar.)_____

4% convertible preferred (quar.i
St. Paul Fire & Marine Insurance Co.—
Quarterly i_:

St. Regis Paper Co. (quar.)
San-Nap-Pak Mfg. Co
Scotten Dillon Co._____. ____'
Seaboard Container Corp.. common (quar.;

5>/2% convertible preferred (quar.)
Secord (Laura) Candy Shops, Ltd.—

See Laura Secord
Sharp & Dohme, Inc., $3.50 pfd. (quar.)___
Shirriffs, Ltd.. 5% preferred (quar.)

24c> participating class A (quar.i !
Sibley, Lindsay & Curr Co. iquar.)___
Extra

•

Smith Agricultural Chemical Co., common.
6% preferred (quar.)

Solai* Aircraft Co., 90c conv. pfd. (quar.;
Southwestern Public Service, com. iquar.i __

3.70% prefeired (quar.) .

• 3.90% preferred <quar.)_
4.15% preferred iquar.)_- —

5% preferred (quar.)__
Sovereign Investors, Inc. _____________

Sparks-Withington Co.:—
6% convertible preferred (quar.) ________

Spencer, Kellogg & Sons (quar.).
Standard Silica Corp.- (quar.;_
Sylvanitc Gold Mines, Ltd...
Taggart Corp.. '■___
Television Fund (initial) -

Thalhimer Brothers, Inc., common
3.65% preferred tquar.)

Thermoid Company, $2.50 preferred iquar.i_
Toronto Iron Works, Ltd.__
■Class A (quar.;
Trane (The) Company (quar.) ■

United Chemicals, Inc. (irreg. i
United Stores Corp., $6 pfd. (quar.i
Waterloo, Cedar Falls & Northern RR.—

New common (initial)
Waterous, Ltd., class A (quar. i
Wellman Engineering Co._ _____:
W'entworth Manufacturing Co. (quar.i _____
West Foint Mfg. Co
Western Light & Telephone Co.—

5% preferred (quar.)
Westminster Faper, Ltd. (quar.;
Wilbur-Suchard Chocolate, $5 pid. (quar.)
Wilson & Company, common

$4.25 preferred (quar.)_
Wisconsin Public Service Corp.—

5% • preferred (quar.)
Woolworth (F. W.) Co. (quar.)
Extra ■ 1

.

Yuba Consolidated Gold Fields, Inc

Per When Holders
Share Payable of Rec.

75c 2-15 1-20

75c 2- 5 1-24

10c 2- 1 1-25

$1 12-20-48

$1.10 3- 1 2- 1

92'/ac 3- 1 , -2- 1

30c 2-28 2-12

50c 3- 1 2- 9

$1 4-15 4- 1

$1 1-17 1- 5

75c 2-15 1-25

$30c 2-15 2- 1

25c 3- 1 1-28

25c 3- 1 1-28

$1.25 4- 1 3-10

25c 1-3.1 1-15

$ 15c 2- 1 1-24

$10c 2- 1 1-24

$10c 2- 1 1-24

50c 2- 1 1-20

75c 2- 1 1-20
50c 2-15 1-28

35c 3-31 3-17

$10 1-20 1-17
6c 2- 1 - 1-21

15c 5- 1 4-15
15c 5- 1 4-15
20c 1-12 1-5

30c 1-14 ; • 1 7
10c 1-14 1- 7

40c 3-12 3- 2

25c 2- 1 1-20
25c 1-31 1-14
50c 1-31 1-14

50c 1-17 1-12
15c 3- 1 2- 4

25c 2- 1 1-20

30c 2-15 1-28
12 '/2c 2- 1 1-21
2 7 Vac 2- 1 1-21

8 7 V2 c 2- 1 1-18
?25c 2- 1 1-15

$6c 2- 1 : 1-15
40c 1-24 1-15
40c 1-24 1-15
50c 2- 1 1-21

$1.50 2- 1 1-21
22'/2c 2-15 1-31

50c 3- 1 2-15
92 V2C 2- 1 1-15
97 V2C 2- 1 1-15

$1.03% 2- 1 1-15
$1.25 2- 1 1-15
10c 4- 1 3-15

$1.50 3-15 3- 5
50c 3-10 2-11

12'Ac 2-15 2- 5
$1 V2C 4_ 1 1-20

15c 3- 1 2-4
10c 2-15 2- 5
50c 1-31 1-20

91 »/4c 1-31 1-20
G2 V2c 2- 1 1-20
$ 15c 4- 1 3-15
$ 15c 4- 1 3-15
50c 2-15 1-25
66c 1-31 1-21

$1.50 2-15 1-31

12 V2C 1-15 1- 1
$20c 2-15 1-31
20c 3- 1 2-15

12 V2C 2-21 2- 1

75c 2- 1 1-14

31 >/4c 2- 1 1-15
$20c 1-31 1- 8
$1.25 2- 1 1-21
25c 3- 1 2- 7

$1.06 J/4 4- 1 3-14

$1.25 2- 1 1-15
50c 3- 1 2-10
50c • 3-1 2-10
15c 2- 1 1-12

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.
■■"k r' Per When Holders

Name of Company ~ T .Share Payable of Rec.
A T F, Inc __ 25c 2-15 1-27
Abraham & Straus, . Inc.j_-__-f.------- $1.25 1-25 1-15
Adams-Millis ' ' 50c 2-1 1-14
Affiliated Fund, Inc ,7c 1-20 1- 5
Air Reduction Co. ^(quar.) y 25c 1-25 12-30
Alberton Corp. . $1 2-15 2- 1
Allied Stores Corp., common (quar.)_ 75c 1-20 12-20
Aluminum Co. of Canada, Ltd.—

4% preferred (quar.) f25c 3-1 2-2
Aluminum Goods Manufacturing
Extra 85c 1-31 1-13*

Amerada Petroleum Corp. (quar.) 75c 1-31 1-17
American Book Co. (quar.)_____ si 2r 1 1-18
American Can Co. (quar.)-- •_ _____ 75c 2-15 1-20*
American Distilling Co. (quar.) 50c 1-28 1-18
American Gas & Electric Co.—
Common quarterly cash dividend ' 25c 3-15 2- 9
Common (stock dividend) 2/100 of a

share of Atlantic City Electric Co. com¬
mon for . each share held 3-15 ~ 2- 9

Common-extra stock dividend T/100 of a
share of Atlantic City Electric Co. for
each share held

\ 3-15 2- 9
American Home Products Corp. (-monthly)- ^lOc 2- 1 1-17*
American Light & Traction Co., common—__ 30c 2- 1 1-14

- 6%, preferred (quar.)__l— 1 37'Ac 2-1 1-14
American Metal Co., Ltd. j

: 4j/2% preferred (initial quar.) $$1.12'/2 3- 1 2-19
American Service Co., $3 pfd. participating. 43c 7-1 6-1
American Sugar Refining, com. (year.-endi $4 i; 2- 2 1- 5*
American Viscose Corp., common (increased) ~ 75c 2- 1 1-17
., 5% preferred (quar;) $1.25 2- 1 1-17
American Zinc, Lead & Smelting Co., com._ 10c 2-15 12-30
$5 prior preferred (quar. _• I $1.25 2- 1 1-6

Anchor Post Products, 6% prior pfd: (quar.) * $1.50 1-31 1-21
Anchor Steel & Conveyor Co._______ 5c • 1-25 1-15
Anderson Clayton & Co. (quar.)____: 50c 1-25 1-17
Anglo-Canadian Telephone Co.— /
4J/2%- preferred (quar.) ;_l $56'/4c 2- 1 1-11

Anglo Huronian, Ltd. (s-a),. —. $10c 1-29
, 1- 5

Appalachian Electric Power—
4%,% preferred (quar.).r_ i! $1.12V2 2- 1 1-10
4.50% preferred: (quar.) _____ $1.12& 2- 1 1-10

Arcade Cotton Mills
.

K CommonKquar.ifiui—$1 3-31 3-23
I Common .(quar.),__—— $1 6-30 6-23
6% preferred (s-a)__ u. $3 6-30 6-23

■

,*■ Per When Holders
- Name of Company Share Payable of Rec.

Argus Corp., Ltd., common $15c 3- 1 1-31
4 Va % convertible , preference (quar.) t$l.l2y2 3- 1 1-31

Arizona Edison Co '■ 4 '■■■■>■
$5 preferred (quar.) $1.25 4- 1 3-15
$5 preferred (quar.) > $1.25 7- 1 6-15
$5 preferred (quar.) $1.25 10- 1 9-15

Arnold Constable Corp. (extra) 75c 1-20 • 1-10
Aro Equipment Corp 15c 1-25 1-14
Associated Telephone Co., 4'/2% pfd. (quar.) 22'Ac 2- 1 1-15
5% preferred (quar.) ; 35c 2- 1 1-15

Atchison Topeka & Santa Fe Ry.— , r V'"..-'Common (quar.) $1.50 3- 2 1-28
: .5% preferred (s-a) — $2.50 2- 1 12-31
Atlantic City Electric, 4% pfd. (quar.)__— $1/ 2-1 1- 7
Atlantic Refining Co.— ./
4% ' convertible preferred A (quar.) ^1 2- I 1- 5
3.75% preferred B (quar.) -—. 938/40 . 2- 1 1- 5

Atlas Powder Co., 4% pid.v (quar.) $1 2- 1 1-20
Atlas Steels, Ltd. (quar.) t26c 2-1 1- 3
Ault & Wiborg Proprietary, Ltd.—
5preferred (quar.) i$1.37ya

Austin, Nichols & Co., Inc,—
$1.20 convertible prior preference (quar.) 30c

Avco Manufacturing Corp., $2.25 pfd. (quar.) 56'Ac
Avondale Mills—
Common (monthly) 8c
$4.50 preferred (quar.) $1.13

Babcock & Wilcox Co $1
Baldwin Rubber Co. (quar.) 15c
Extra 5c

Bangor Hydro-Electric, common (quar.) 40c
Bareco Oil Co. (quar.) 15c
Barnsdall Oil Co. (increased) <■' 75c
Bathurst Power & Paper, Ltd.—
Class B (initial) t25c
Class A (quar.) I t37'/2c
Extra t75c

Ba.vstate Corp- 'increased) 40c
Beaver Lumber Co., common (s-a) 50c
Class A (quar.) 25c
Class A (quar.) 25c
$1.40 prefeired (quar.) 35c
$1.40 preferred (quar.) 35c

Beech Aircraft Corp 25c
Stock dividend 50%

Belmont Iron Works (quar.) 1 50c
Extra : :_i 50c

Beneficial Corp., $6 preferred (s-a) $3
Benrus Watch Co., Inc. (quar.) 20c
Special 20c

Beneficial Industrial Loan (stock dividend)—
One share of Continental Motor Coach

Lines, Inc., common for each 100 shrs.
held —

——— ;—-
Benson & Hedges, Inc., common — 50c

$2 conv. preferred (quar.) 50c
Berland Shoe Stores, Inc. (quar.) 40c
Best Fcods, Inc. (quar.) 50c
Blair Holdings Corp.-, — 10c
Bliss (E. W.) Co. (quar.) 25c
Bloomingdale Bros. 70c
Borg (George W.) Corp. (quar.) — 25c
Boston Edison Co. (increased quar.) 70c
Boston Fund, Inc. (quar.i 16c
Extra

— 19c
Bower Ro ler Eearing Co. (irreg.) 75c
Bowes Co. Ltd., class A' (quar.) tl2y2c
Brandtjcn & Kluge, Inc. (quar.)— 37y2c
Brantford Roofing Co., Ltd. (increased)— t50c

6%. 2n 1 preferred (quar.) t$1.50
British Celanese, Ltd.—
American deposit receipts ordinary (final) 8%

British Columbia Forest Products (s-a) J15c
British Columbia Pulp & Paper, Ltd.—
7% preferred (accum.)__ $$1.75

Broadway Department Stores, Inc.—
Common (quar.)

, 25c
Class B (quar.).: 25c

Brown Co., $6 preferred (accum.) $1.50
Brown Shoe Co., $3.60 preferred (quar.)__ 90c
Buckeye Steel Castings, common (quar.) 25c

6% preferred (quar.) $1.50
Burns & Company— ■
Class A (year-end) $$1.60
Quarterly 1 I — 30c
Quarterly $30c
Quarterly _— $30c
Quarterly '. $30c

Class B (year-end) $60c
Quarterly $30c
Quarterly $30c
Quarterly ___—_______ $30p

Caldwell Linen Mills, Ltd., common $20c
Extra $20c

$1.50 1st preferred (quar.)— $38c
80c 2nd partic. preferred (quar.) $20c
Participating : $20c

California Electric Power, $3 pfd. (quar.;__ 75c
coufnrnia Oreerm Power Co., common 40c
California Packing, common (quar.) 62»/2c
5% preferred (quar.) 62V2c

Cautor-ma Portland Cement (quar.) $1.80
Canada Foundries & Forgings, Ltd.—

7% preferred (quar.) $1.75
Canada Northern Power, Ltd t!5c
Canada Southern Rv.. (s-a) $$1.50
Canadian Breweries, Ltd. (quar.) $50c
Canadian Bronze Co.— . •

New common (initial quar.) $25c
Year-end $25c

5% preferred (quar.i $$1.25
Canadian Collieries (Dunsmuir), Ltd $15c
Regular ■ a. $15c

Canadian Converters Co., Ltd.—
Class A (quar.) $183/4c

Canadian & Foreign Securities, Ltd._ $21c
Canadian Industries, common (year-end)$22>/2c
Canadian Pacific Ry. Co.—
4% non-cum. preferred (s-a) 2% 2-1 12-31

(Payable in pound sterling) * V-' '
,

Canadian Vickers, Ltd., $7 pfd. (accum.) $$1.75 2- 1 1-10
Canadian Western Lumber, Ltd.
Quarterly $)0c -4-15 3-15
Quarterly $lOc 7-15 6-15

Carolina, Clinchfield & Ohio Ry. Co. (quar.) $1.25 1-20 1-10
Carolina Power & Light, common 50c 2- 1 1-10
Carrier Corp., common (year-end) 25c 3- 1 2-11
Carson, Pirie, Scott & Co.—

1 4'/a % prelerred (quar.) $1.123- 1 2-15
Celotex Coip., common (quar.) : 50c 1-31 1- 7
5%. preferred (quar.) 25c 1-31 1- 7

Celtic Knitting Co., Ltd. (annual) $30c 1-31 1-12
Extra 1

$20c 1-31 1-12
Central Hudson Gas & Electric Co., com. ■ .■ 13c 2- 1 1-10
Central N. Y, Power. 3.40% pfd. (quar.)__. 85c 3- 1 2-10
Central Power & Light Co. (Texas)—
4% preferred (quar. $1 2- 1 1-15'

Chain Store Investment Corp.—
4l/*% preferred (quar.) 56y4c 2- 1 1-15

Chase National Bank of New York (quar.) 40c 2- 1/,. 1- 3*
Chesapeake & Ohio Ry. r v'
3y2% convertible preferred (quar.) 87V2c 2-1 1-7

Chicago Corp. (quar.) 15c 2- 1 1-10
Chickasha Cotton Oil,
Common (quar.) 25c: 4-15 3- 8
Common (quar.) 25c 7-15 ^ 6- 8
Common (quar.) 25c 10-14 9- 8

Chrysler Corp. (increased) $1.25 3-L4 2-14
Cincinnati Gas & Electric Co., common 35c 2-15 1-17

2- 1

2- 1

2- 1

2- 1

2- 1

1-31

1-25

1-25

1-20

2-1

3- 5

3- 1

3- 1

3- x

1-31
2- 1

4- 1

7- 2

4- 1

7- 2

1-20

1-20

2- 1

2- I

1-31

1-28

1-28

2-15
2- 1

2- 1

1-31

1-21
2-15

2- 1

1-20

1-17

2- 1

2-25
1-28

3-19

2-15

1-23

2-1
2- 1

2-25

2- 1

2- 1

2- 1

2- t
3-1

1-31
2- 1

2- 1

1-28

1-28
4-28

7-28
10-28

1-28
4-28

7-28
10-28

2- 1

2- 1

2- 1

2- 1
2- 1

2- 1

1-20

2-15

2-15

1-25

2- 1

1-25
2- 1

4- 1

2- 1
2- 1

2- 1

1-31

7-30

1-31
2- 1

1-31

1-14

1-20

1-15

1-15

1-15

1-14

1-14

1-14

1- 3

1-17

2-18

2- 1

2- 1

»■ 1
1-1 b

1-10
3-10

6-10
3-10
6-10

12-31
12-31
1-14

1-14

1-14

1-14

1-14

1-15

1-14

1-14

1-21

12-30

1- 7

1-12

1-10

1- 3

1-10
1-31

1-17
3- 8

1-31

12-20

1-15
1-17

1- 5
12-29

1-15

1-18
1-18
2-10
1-14

1-19

1-19

1-
1-

4-

7-

10-
1-

4-

7-

10-

1-15

1-15

1-15

1-15

1-15

1-14

12-31

1-31

1-31

1-11

1-7
12-20

12-28

2-28

1-10

1-10
1-10

1-15

7-15

12-31

1-17

1- 3

i • Per When Holders1

•>. Name of Company Share Payable of Rec,.
Cincinnati, New Orleans & Texas Pacific
5% preferred (quar. $1.25 3- 1 2-15
5% preferred (quar.) $1.25 6- 1 5-15*

57c preferred (quar.)__ $1.25 9- 1 8-15
Citizens Utilities Co., common (s-a) 25c 2-15 2- 1
5% preferred (initial s-a)____^ 25c 2-15 2- %

City of Paris Dry Goods Co.
7% 1st preferred (quar.). $1.75 2-15-49 2-10

City Stores, common (quar.) 30c 2- 1 1- 5
Class A (quar.) 30c 2-1 1-5

Cleveland, Cincinnati, Chicago & St. Louis
Ry., common (s-a) • $5 1-31 1-14

5% preferred (quar.) $1.25 1-31 ,1-14
Cleveland Electric Illuminating, common— 55c 2-15 1-20

$4.50 preferred (quar.)__ $1.12'/a 4- 1 3-16
Cockshutt Plow Co.—
Common (now on a quarterly basis) 20c 3- 1 2- I
Common (quar.) 20c 6- 1 5- 11
Common (quar.) $2Gc 9-1 8- 1

Collingwood Terminals, Ltd., common — i'25c 1-31 >10
Preference $25c 1-31 1-10

Colonial Mills* (quar.) 25c 1 1-21 1-10
Columbia Gas System, Inc. (quar.) — 15c 2-15 1-26
Commonwealth Edison Co. (quar.) 37'/2c 2-1 .1-16
Concord Gas (New Hampshiie)—

7% preferred (accum.) 75c 2-15 1-31
Connecticut Light & Pwr., $1.90 pfd. (quar.) 47'/2c 2-1 1-5
$2 preferred (quar.)—: 50c 2- 1 » 1- 5

Connecticut River Power, 6% pfd. (quar.)__ $1.50 3- 1 2-15
Connohio, Inc., 40c preferred (quar.) ; 10c 4- 1 3-20
Consolidated Edison Co. of N. ¥.—
$5 preferred (quar.) $1.25 2- 1 1-7

Consolidated Paper Corp., Ltd; (s-a) : $50c 1-17 12- 4
Extra ' ; ' $75c 1-17 12- 4

Container Corp. of America, 4% pfd. (quar.) $1 3-1 2-21
Corn Exchange Bank & Trust Co. (N.-Y.)—
Quarterly 70c 2- 1 1-18

Corn Products Refining, common (quar.) 90c 1-25 1- 3
Craig bit Co., Ltd., common $25c 2- 1 1-1H
Crown Cork & Seal Co., Inc. (year-end)— 2oc 1-17 12-31
Cruni & Forster, 8% preferred (quar.) $2 3-31 3-15
Cuban American Sugar

,
7% preferred (quar.) - ' $1.75 4- 1 3-18
7% preferred (quar.) :— $1.75 7- 1 6-17
7% preferred (quar.) $1.75

„ 9-30 9-16
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 4- 1 3-17
Cuneo Press, Inc ;___ — 25c 2- 1 1-18
Cunningham Drug Stores, Inc. — 25c 1-20 1- 5
Davidson Bros., Inc. : — 10c ,i 1-28 1-14
Dayton Rubber Co., common (quar.) — 30c 1-25 1-10
Class A (quar.}"_— ——..——.—50c 1-25 1-10

De Vilbiss Company (resumed) 25c 1-20 1-10
Debenture & Securities Corp. of Canada— $$5 1-31 1-27
Delaware Power & Light • (increased) 30o 1-31 1- 3
Detroit Gasket & Mfg. Co.__ 12'/2C 1-25 1-10
Detroit-Michigan Stove Co. (increased quar.) 25c 1-20 1-10*
Distil.ers Co., Ltd.—
American deposit rets, ordinary (interim) 7V'2% 3- 3 12-22

Divco Corporation (quar.) 40c 1-31 1-17
Dividend Shares, Inc

. 2c 2- 1 1-15
Dodge Manufacturing Corp. (quar.) 20c 2-15 2- 1
Dome Mines, Ltd $17'/ac 1-31 12-31.
Domestic Credit Corp., 5% pfd. (quar.)— 31V4C 2-1 1-24
Dominguez Oil Fields CO.—
Common——— -• 25c 1-31 1-17
Common — 25c 2-28 2-17
Common: 25c 3-31 3-17:'

Dominion Bridge Co., Ltd. (quar.) : $30c 2-25 1-31
. Extra - $$1 2-25 1-31
Dominion Fabrics, Ltd., common—__—,—» $20c 2- 1 1-15

G% 1st redeemable pfd. (quar.i $75c 2- 1 1-15
2nd conv. preferred (quar.$37i^^;.2-4l v: ;i-15*

Dominion Malting Co., Ltd,
Common (quar.) $25c 2- 1 1- 7
5% preferred (quar.)_________— $$1.25 2- 1 1- 7

Dominion Tar & Chemical Co., Ltd.—
Common (quar.i $25c 2-1-49 1- 3

Dominion Woollens & Worsteds, Ltd $25c 2- 1 1-15
Donnacona Paper Co., Ltd.—

4 y2 % conveitible preferred (quar.) $ $ 1.12 '/a 2-15 1-14
Dryden Paper Co., Ltd. (increased quar.)_. $30c 2- 1 12-31
Ducommun Metals & Supply (quar.)—---—, 17c 2-1. 1-14
Duplan Corp. (s-a)_ -1,— 25c 2- 1 1-18
du Pont (E. I.) de Nemours & C6.—-
$3.50 preferred (quar.) 87V2c 1-25 1-10
$4.50 preferred (quar.)—- $1.12Mi 1-25 1-10

East Coast Electric. CO. (quar.)—;———- 30c 1-25 1-16
East Pennsylvania RR. Co. (s-a) $1.50 1-18 12-31
Eastern Corp. (quar. , 25c 1-31 1-12
Eastern Massachusetts Ry.—

,

6% preferred A (quar.)— $1.50 3-15 3- 1
6% preferred A (quar.)— $1.50 6-15 ■> 6- 3
G% preferred A (quar.)__l — $1.50 9-15 9- 1
G% preferred A (quar.)____;— $1.50 12-15 12- 1
-6% preferred B (accum.)_ $5 1-25 12-29.
G% preferred B (accum.)___-. — $1.50 2- 1 12-2!)
6% preferred B (accum.) .___ $1.50 5- 2 ; 4-15
6% preferred B (accum.)_!____ $1.50 8- 1 7-15
6% preferred B (accum.) $1.50 11- 1 10-14

Eastern Theatres, Ltd. .___—_——;_ $$1 2- 7 1-14
Eastman Kodak Co,

Stock dividend 5% 1-22 12-24
Edgewater Steel (monthly). 2lc 1-25 1-15
Monthly •- ,21c 2-2i 2-15
Monthly _____ 21c 3-25 3-15

Ekco Products Co., common (quar.) 30c 2- 1 1-15
4V2% preferred (quar.) $1.12y2 y, 2- 1 1-15

Elastic Stop Nut Corp. of American (irreg.) 25c 2-15 2- 1.
Elgin National Watch (year-end) 65c 1-24 12- 4
Ely & Walker Dry Goods—
Common (cash dividend). 25c 3-1 2-11
Common (extra stock dividend l/25th shr.
of Pacific Mills common for each share
held — 1-20 1-3*

Empire Millwork Corp. (quar.)—, — 20c 1-31 1-15
Employers Group Associates (quar.) 25c 1-31 1-17
Extra ___' : 25c 1-31 1-17

Emsco Derrick & Equipment—
4 % convertible preferred (quar.)_____— $1 1-25 12-31

Enamel & Heating Products, Ltd $50c 1-31 12-31
Esmond Mills, Ltd., 5% pfd. (quar.) — 125c

. - 2-15 1- 8
Fajardo Sugar Co. (extra) — j.'' $1.50 2-15 1-24
Farmers & Traders Life Insurance Co. —

Quarterly 1 $2.50 4- 1 3-16
Fashion Park, Inc. (quar.) 50c 2- 1 .> 1-20
Quarterly — — 50c 5- >•"' 4-20
Quarterly 50c 8- 1 7-20
Quarterly 50c 11- 1 10-20

Fedders-Quigan Corp. (quar.)___ 25c 1-28 1-19
Federal Grain, Ltd., 6V2% pfd. (accum.) $$4.12 2- 1 1-15
Federated Department Stores, Inc.—
Common (quar.) 50c 1-28 1-18
4 V4% convertible preferred (quar.) $1.061/4 1-28 1-10

Fibreboard Products, 6% pfd. (quar.)_____ $1.50 2- 1 •: 1-15
Field. (Marshall) (see Marshall Field)
Fireman's Fund Insurance Co. (San Fran.)— 65c 1-17 12-31
Firestone Tire & Rubber Co 1_. $1 1-20 1- 5
Fleury Bissell. Ltd., 5%.pref. (quar.)— $25c 1-31 1-15
Florida Power & Lieht Co., 4% «preferred $1.12Va 3- 1 2-10
Food Machinery & Chemical Corp.—
3%% preferred (quar.)___ 933/4c 2- 1 1-15

Foote Eros. Gear & Machine, com. (quar.)— 15c 2- 1 1-14
'

Extra 1
, 10c , < 2- 1 1-14

Convertible preferred (quar.)_______15c 2-1 1-14

Foster & Kleiser Co. (quar.),— 12V2c 2-)5 2-1

Foster-Wheeler Corp.
6% prior preferred, (quar,)37V'2c 4- 1. 3-15'
6% prior preferred (quar.) — 37Vac 7- 1 6-15
6% prior preferred (quar./.— 37VaC 10- 1 9-15
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Per

Name of Company Share
Foundation Co. of Canada J35c
Franklin Stores Corp. (quar.) , 15c
Extra _j.\ l°c

Fraser Cos., Ltd., new common unitial):— $5Uc
Extra _ $12%c

Froedtert Grain & Malting, com. (quar.)— 17'Ac
$2.20 preferred (quar.) 55c

Gabriel Company, 5% conv. pfd. (quar.)— 12%c
Gamble-Skogmo, Inc., common (quar.) 70c
5% preferred (quar.) 62 Ac

Gardner-Denver Co., common (quar.) 35c
4% preferred (quar.) 91

General American Transportation—
$4.25 preferred series A (quar.) f1.06 A

General Baking Co., common 15c
General Cable Corp., common 25c
General Electric Co. _—— — o

General Foods Corp., $3.50 pfd. (quar.) 87%c
General Mills, Inc. (quar.)_ 50c
General Motors Corp.
$5 preferred (quar.)— 51-25
$3.75 preferred (quar.) 83 Ac

General Products Mfg. Corp., Ltd.
Class A — +50c
Class B — I50c
5% preferred (s-a) t$2.50

General Public Service Corp.— ■■ •
$4 conv. preferred (quar.) 51
$5.50 preferred (quar.) $137%
$6 preferred (quar.t $1-50

General Public Utilities (quar.) 20c
General Steel Wares, Ltd., common — $20c

5 % preferred (quar.)— — $$1.25
General Tire & Rubber Co. (extra)— $1
Gillette Safety Razor, common (quar.)—_ 62%c

$5 preferred (quar.), W $1.25
Gfmbel Brothers common (quar.) —— 50c
$4.50 preferred (quar.) $1.12,/2

Gladding McBean & Co. (quar.) 50c
Goodyear Tire & Rubber Co., com. (quar.)_ $1

$5 convertible preferred (quar.) $1.25
Goodyear Tire & Rubber Co. of Canada, Ltd.
4% preferred (quar.) — $50c

Gorham, Inc., class A' (year-end) 25c
Class B(year-end) 25c

Gotham Hosiery Co. (quar.) 40c
Grafton & Company, Ltd. class A (quar.)__ $25c
Grand Union Co. (quar.) 25c
Grayson-Robinson Stores, Inc.

$2.25 preferred (quar.) 56'Ac
Griesdieck Western Brewery Co.—

5 % preferred (initial)——— 25c
Griess Pfleger Tanning (quar.) —— 50c
Gulf, Mobile & Ohio RR.

$5 preferred . — $1.25
$5 preferred —__—— ' $1.25 /

Gypsum Lime & Alabastine of Canada, Ltd.
Quarterly ———— $25c
Extra t25c

Quarterly $25c
Quarterly - $25c
Quarterly , $25c

Harbison-Walker Refractories—
6% preferred (quar.) $1.50

Hartford Electric Light Co. (quar.) 68%c
Hat Corp. of America, 4%% pfd. (quar.)— $1.12%
Haydock Fund, Inc., new com. (initial) 13c
Hayes Mfg. Corp.— 15c
Hecht Company common (quar.) 40c
3%% preferred (quar.) 933Ac

Hercules Powder Co., 5% preferred (quar.)- $1.25
Hercules Steel Products Corp.—
Common i reduced i -— 5c
7% preferred A tquar.i • i " - 35c

Hibbard, Spencer, Bartlett & Co.—
/ : Monthly 25c
Higbee Company, 5% preferred (quar.)— $1.25
Holly Development Co. (quar.) lc
Holly Sugar Corp. com. (quar.) 25c
5% preferred (quar.) 37%c

Holt (Henry) & Co., Inc.
$1 non-cum. class A (quar.) 25c

Holyoke Water Power Co 20c
Home Insurance Co. (N. Y.) (s-a) 65c
Horn & Hardr.rt Co. <N. Y.)_ 50c
Houston Lighting & Power Co.—
' $4 preferred (quar.) $1
Hudson Motor Car Co. (quar.) 10c
Extra : 10c
Stock dividend 5%

Hydro-Electric Securities Corp.—
5% preferred B (s-a) $25c

Illinois Brick Co. 25c
Illinois Power Co. iquar.) 50c
Illinois Terminal RR. Co. (increased quar.) 20c
Imperial Tobacco Co. of Canada, Ltd.—

4% preferred (quar.) $25c
Indiana Associated Telephone $2 pfd. (quar.) 50c
Industrial Brownhoist Corp. (quar.) 15c
Industrial Silica Corp.—

6 '/a % preferred (accum.) 16c
Institutional Shares, Ltd.—
Insurance Group Shares 3c

Interenemical Corp., common 30c
'

4 % % preferred (quar.) $1.12%
Inter-City Baking, Ltd. (extrat $$1
International Business Machines—

'•'" Stock dividend 5%
International Nickel Co. of Canada, Ltd.—
7% preferred (quar., __ t$1.75

International Resistance Co.—

6% convertible preferred (quar.) 7%c
International Utilities- Corp.- (quar.) 25c
Investors Mutual, Inc. (quar.) __ 12c
;Jacobs (F. L.) Co., 5% preferred (quar.)__ 62%c
Jersey Central Power & Light—

• ! 4% preferred (quar.)_ $1
Jewel Tea Company, 3%% pfd. (quar.) 933;4c
Johns-Manville, 3%% preferred (quar.)__ 87%c
Johnson & Johnson
4% 2nd preferred A (quar.)___ $1
4% 2nd preferred B 87%c

Kalamazoo Stove & Furnace Co ,__ 25c
Kansas City Power & Light, 4% pfd. (quar.) $1

3.80 % preferred (quar.) ; 95c
Kansas-Nebraska Natural Gas -o

'

Stock dividend ___ 10%
Kellogg Switchboard & Supply Co., common 15c

5%' preferred (quar.) $1.25
Kemper-Thomas Co. (extra)— 25c
Kennedy's. Inc., common (quar.) 30c

- Extra 40c

Kingan & Company, 4% preferred (quar.)_ $1
Kirsch Company, $1.50 preferred • (quar.)_ 37%c
Knudsen Creamery Co., 60c pfd. (quar.) 15c
Knight Screw Products (Detroit) (resumed) 5c
Krueger (G.) Brewing Co 25c
Lake Superior & Ishpeming RR. (year-end) _ 25c
Lamaque Gold Mines. Ltd. (irreg.i $12%c
Lane Bryant,' Inc., 4V2 7c preferred (quar.)_ 56'Ac
Lazarus (F. & R. 1 & Company 1 $1.50
Lee Rubber & Tire Corp. (quar.) ___' 50c
Lees (James) & Sons, 3.85%- pfd. <quar.)__ 96!4c
3.85% preferred (quar.) 96'Ac

Lehigh Portland Cement Co. (quar.)_ 50c
Lerner Stores Corp., 4V2 7c preferred (quar.) $1.12%
Lewig Brothers, Ltd __ $25c
Lincoln National Life Insurance Co. (Fort

Wayne, Indiana) ' (quar.) —4 30c

When
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• ' Per

Name of Company : Share
Link Belt Co. (quar.)__ —— $1
Liquid Carbonic Corp. (stock dividend) 5%
Little Miami RR. Co.—
Original capital __' :—— $1.10
Special Guaranteed (quar.)__ J—;;t' • 50c

Longines-Wittnauer Watch Co. (quar.)_ 15c
lorain Coal 61 Dock—
5% convertible preferred (quar.) 62%c

Louisiana Power & Light, $6 pid. (quar.)__ $1.50
_.uzerne County Gas & Electric— , k ■-

4preferred (quar.) ___ $1.06'A
Macy (R. H.) & Co., 4'A% pfd. A (quar.)__ : $1.06'/4
Manufacturers Trust Co. of W. Y. \vA'< V...:,
'Stock dividend (one share of common for .; ;

; i each nine, shares held) ——-

'Maple. Leaf ' Gardens,:'Ltd.____—**5c
Marshall Field & Co. (quar.)—___a_—50c
Maytag Company, $6 1st pfd. iquar.) i__— $1.50
$3 preferred (quar.)— _____________ v ' , 75c

McCabe Grain Co., Ltd., class A . (quar.) , $15c
Class B :_a _____a_^__ , $10c

McCall Corp.; (reduced) ——— 50c
McColl Frontenac Oil Co., Ltd.— - '

47c preferred (quar.) / t$l
McCormick & Co. (Bait.), 5'Jo- pfd., (s-a)—, $2.50
McLellan Stores Co. (quar.)— ..,25c
Extra _1 _1 — 50c

Mercantile Stores Co., 77o pfd. (quar.)____ $1.75
Mercury Mills, Ltd. (increased quar.) 145c
Merritt-Chapman & Scott (s-a) ______ 80c
Messenger Corp. — : , ■ 25c
Meyercord Co. (quar.) ___i 20c
Michigan Bakeries, Inc. ____: ' 11c
Michigan Gas & Electric Co. i ^ >
4.40% preferred (quar.)_ a-— ,v" $1.10

Middle West Corp. (liquidating distribution)
One share of Kentucky Utilities common, V
$10 par, for each two shares held. Sub¬
ject to the consent of the SEC

Miller & Hart, Inc; .

Common (quar.) —: 37'Ac
Common (quar.) r__ — 37'Ac
Common (quar.) c 37'/2c
$1 prior 'preferred (quar.) — 25c
$1 prior preferred (quar.)., ;____— 25c
$1 prior preferred <quar.) —^____ 25c

Minncapolis-Moline Power Implement Co.—
$6.50 convertible preferred (accum.) $1.62'A

Minnesota & Ontario Paper Co 50c
Mississippi Power & Light, $6 pfd. (quar.)_ $1.50
Mohawk Liqueur Corp 10c
Monongahela Power, 4.40% pfd. (quar.) $1.10
4.80% preferred B (quar.) $1.20

Morrell (John) & Company iquar.)_ a 37%c
Morris (Philip) & Co., Ltd. (see Philip Morris)
Morris Plan Corp. of America, common 5c

$2.25 preferred "A" (quar.)__ 56'Ac
Morrison-Knudson Co. (extra) :. 30c
Motor Products Corp 50c
Mt. Diablo Oil, Mining & Development (quar.) lc
Extra lc

Mount Royal Rice Mills, Ltd. (quar.) $12'Ac
Extra tlOc

Mountain States Power Co., common (quar.) 62'Ac
5% preferred (quar.) 62'Ac

Munising Paper, 5% 1st pfd. (quar.) 25c
Narragansett Electric, 4'A% . pfd. (quar.) 56'Ac
Nathan Strauss-Duparquet (quar.) 25c
National Automotive Fibres (quar.) 25c
National Battery Co 75c
National Chemical & Mfg. Co. (quar.)- 15c
National City Bank of N. Y 80c
National Container Corp. (Del.)—
'■*4%% preferred (quar.) 4* 29%c
National Distillers Products (quar.) 50c
National Iron Works (resumed) i 3c
National Lead Co., 6% pfd. B (quar.)__ $1.50
National Linen Service . .

Common (quar.) 15c
4 'A % preferred (quar.) ' $1.12%
5% preferred (quar.) • $1.25

National Mallinson Fabrics (quar.) 40c
National Tank Co. new com. (initial) 25c
National Tea, 4'A% preferred (quar.)_, 53'/«c
4'A% preferred (quar.) ; 53'Ac
3.8% preferred (quar.) 47'Ac

Neisner Bros., Inc., 43A% pfd. (quar.) $1.183A
New Jersey Worsted Mills (reduced) 25c
N. Y. Chicago & St. Louis RR.—

6% preferred A (accum.) $7.50
New York Merchandising Co., Inc.—
Increased

, 20c
New York Power & Light, 3.90% pfd. (quar.) 97'Ac
Newberry (J. J.) Cov 33A7« pfd. (quar.) 933Ac
Niagara Hudson Power Corp.—
5% 1st preferred (quar.) $1.25
5% 2nd preferred series A (quar.) $1.25

Norfolk & Western Ry.—
4% adjustment pfd. (quar.) 25c

Northern Engineering Works (irreg.) «5c
Northern Pacific Ry. (increased) $1.50
Northern States Power (Minn.)—
New common (initial) 17'Ac

Northwest Engineering Co. (quar.) 50c
Extra 25c

Nunn-Bush Shoe Co., common iquar.) 20c
5% preferred (quar.) $1.25

Ohio-Apex, Inc. (quar.) 15c
Ohio Match Co., common 25c
Common 25c

Oklahoma Gas & Electric, com. (increased) 60c
5'A% preferred (quar.) $1.31'A

Okonite Company (quar.) $1
Oliver Corp., 4'/2% preferred (quar.) $1.12%
Oliver United Filters, class A (quar.)___, 50c
Ontario Steel Products Co., Ltd.—
Common (quar.) f25c
Extra \ J25c

7% preferred (quar.)____ t$1.75
Otis Elevator Co. (increased) $1
Outlet Company (year-end) $2.50
Oxford Electric Corp ioc
Pacific American Fisheries. Inc. (year-end) $1
Pacific Public Service Co.—

$1.30 1st preferred (quar.) 32'Ac
Pan American Petroleum & Transport Co.—
Stock dividend (One share of Petroleum
Heat & Power Co. for each 10 shrs. held)

Panhandle Producing & Refining Co.—
Increased 20c

Parke Davis & Co 35c

Peabody Coal Co., common 20c
5%. convertible prior preferred (quar.) 31'Ac

Peninsular Telephone Co., $1 pfd. (quar.).._ 25c
Penman's, Ltd., common (quar.)__^ J75C

$6 preferred (quar.) t$i.50
Penn Traffic Co. (increased) 20c

Pennsylvania Power Co., 4'A% pfd. (quar.)_ $1.06'A

Pennsylvania Salt Mfg. Co.—
3'A% preferred A (quar.) 87%c

Perkins Machine & Gear Co 50c

Permanente Cement Co. (increased quar.)__ 35c
Extra 35c

Perron Gold Mines, Ltd ___. tic
Philadelphia Company, common (year-end) _ 25c

Philadelphia Electric, 3.E0% pfd. (quar.) / 95c
4.30% preferred (quar.) $1.07%
4.40% preferred (quar.) $1.10

When 11olden
Payable of Rec.

3-1 2-1
1-20 1- 3

3-10

3-10

1-18

4- 1

2- 1 ,

2- 1

2- 1

1-22

1 -17

1-31

2-1

2- 1

2-1

2- 1

2- 1

1-20

2- 1

1-31

1-31

2-15

2- 1

2-15 /

2-15

2- 1

1-31

2, 1

2-24

2-24

1- 4

3-20

1-14

1-14

1- 5

12-22
<v I'V. J
1-15

1-15

',.1-15

1-15

1-15

1-14

12-31
1-3

1-12
; 1-12

1-31

1-15
v 1-28

2- 5

1-20

1-15

1-15

1-27 12-28

4- 2

7- 2

10- 2

;4- 2

7-2

10- 2

2-15
1-20

2- 1

1-20

2- 1

2— It

3-20

6-20

9-20

3-20

6-20
9-20

1-31
12-31

1-15

12-20

1-15

1-15

1-20

1-20

1-20

2- 1

2- It
2-1

2- 1
3- 1
3- 1

3- 1

3- i f.-i

3- 1

2-28

2- 5

2-25

1-31

1-24-

2- 1

2-10

2- 1 '

2- 1 '

2-. 1:

1-17 7
1-17
1-31;

2- 1

2- 1

2-1

1-29 «1- 8 '

2- 1 1

■2- 1 1
;

";T-20-C'l2i
.1-17-""1
3- 3■;*& *2.

3- 3 2

1-31 : 1-
1-31 1
l-»T'«iM2
li2fr»'12

2- 1

2- -1

3* 1
2- 1

2- 1

2- 1

-14

-14

-24
-' 5

-15

15

-15

-15

-31

-31

20

15

-14

-10

-20

-15

-14

2- 1 1-25

2-1 1-11*
1-22 1- 8
2- 1 1-10

4-1
4- 1

4- 1

1-28

1-31

2-15

2-15

2-15

2- 1

24 1

3-15

2-1

2- 1

2-1

,2-1

2-10

1-25

2- 1

1-20
2- 1

2-1
1-29';
1-29

1-31

3-21

6-20

1-31

1-20

2- 1

1-31

2- 1

2-15

2-15

2-15

1-28

1-26

3-30

1-20

2-1

2-21

1-21

1-31

3- 1

3- 1

2-15

2-15

2-15

1-25

2- 1

2- 1

2- 1

1-31

1-31

1-22

1-25

2-1

2- 1

2- 1

3-15

3-15

3-15

1-14

1-14

2- 4

2- 4

2-4
1-15

1-18

2-25

1-20

1-14
1-17

1-15

1-15

1-19

1-14

1- 3

12-31
1-15

1-15

"1-15

1-15

1-21

2-28

5-31

12-31
12-31

1-15

1-15

1-18

1-14

1-14

1-14

1- 3

1-21

3-15

12-31

1-15

1-10

1- 7

1- 8

2- 1

2- 1

2- 5

1-17

1-J7

1-10

1-15

1-14

1-20

1-12

1-12

12-22

12-31

1-10
' 1-10

1-10

Per When Holdert
Name of Company Share Payable of Rec.

Philip Morris & Co. Ltd. >'-;
S3.60 preferred (quar.) : 90c 2- 1
4% preferred (quar.) $1 2- 1

Phillips-Jones Corp.,. 5% preferred (quar.) $1.25 2- 1
Piedmont & Northern Ry. 75c , 1-20
Extra. .ja-' 1 $2 1-20

Pinchin, Johnson & Co., Ltd.— .1 •»! • »».
Ordinary rtnterim) J. 7'A% 2-21 12-22

Pittsburgh, Cincinnati, Chicago 6c St. Louis
RR. (s-a) $2.50

Plymouth Cordage Co., common 60c
Employees stock «. 6c

Potomac Edison, 3.60% pfd. (quar.) 90c
4.70% preferred (initial .quar.)_ • 78'Ac

Price Bros. & Co., Ltd. (s-a)_A-_^__AlA f$2
Public Service Co. :of Colorado, .com,, (quar. ) ;• 55c
4'A7c preferred (quar.l_A__^ ; $1.06'A
4.40% preferred (quar.)_____________i_-__A $1.10

Public Seryice Co. ;of Indiana—:
^ Common (stock dividend) 3/100 of - a '

- share of Indiana Gas & Water Co. cap- . r

+ ital stock: for each share held_______— :i ____
3%'% preferred (quar.).A — 87'Ac .

Purity Flour Mills, Ltd., common—t25c
Quaker Oats Co., G% pfd. (quar.)— $1.50
Quarterly Income'Shares (quar.) — 15c:
Quebec Power. Co.t iquar.) 125c
Radford (J. M.) Grocery Co. — „ '
•.".4%■% preferred 1 (quar.)"i___i — 56'Ac '<
Radio Corp. of America (increased) 50cV;
Randall Company rclass B 15c
Reading Company, common 50c
Redeemable preference (quar.)___^_^__ 187'Ac ,

Reece Corp., 5% preferred (quar.) $1.25 ;V
Rcitman's (Canada), 5% preierred (quar.)_ i $25c'*>
Reliable Stores Corp.' (quar.) —— 40c f
Extra __;— 50c • "■

Reliance Electric & Engineering, common— 50c .

$2.10 conv. preferred (quar.) 52'Ac
Republic Investors Fund, Inc.
6%: preferred A (quar.) 15c
6% preferred B (quar.)_____________ 15c

Revere Copper & Brass, Inc.— 1; ' v «
5'A% preferred :(quar.) $1.31'A 2-;l 1-10 t

Rice-Stix Dry Goods Co.— ; ;/'-r^
Common, (quar.) ■_.— 50c 2- 1
7% 1st preferred (quar.) $1.75 ,,"4- 1
7% 1st preferred (quar.)L $1.75 7- 1

"

7% 1st preferred (quar.) $1.75 10- 1
7% 2nd preferred (quar.) : $1.75 4- 1
7% 2nd preferred (quar.). $1.75 7- 1
7% 2nd preferred (quar.) $1.75 10- 1

Rich's, Inc., new common (initial) — 183Ac 1-25
Extra 12'Ac 1-25

33A% preferred (quar.) 933/4C 1-31
Richfield Oil Corp. (quar.) 50c 3-15
Riverside Cement Co., $5 prefeired (quar.)_ $1.25 2- 1
Robinson Cotton Mills, Ltd. (quar.) flOc 2- 1
Robinson Drug 10c 2- 1
Robinscn Plywood & Timber (initial) 25c 1-25
Rockland Light & Power Co ; 13c 2- 1
Russ Building Co., 6% pfd..(accum. 1 $1.50 1-25
St. Lawrence Corp., Ltd., 1st pfd. (quar.)— $50.: 1-25

'■•••-2nd preferred (quar.) ; • 183Ac 1-25
St. Lawrence Flour Mills, Ltd., com. (quar.)

7% preferred (quar.)__
St. Lawrence Paper Mills Co., Ltd.—
Common (irreg.)- — —

1st preferred (quar.)
2nd preferred (quar.)_____ j,

Saudi Arabian Mining Syndicate, Ltd
Scarfe & Company,-Ltd., class A (quar.)
Cass B <qUT.)__

Schenley Distillers Corp .2—
Scliwitzer-Cnmmins Co.

5%% preferred A iquar.)
5%% preferred A (quar,)
5%% preferred A (q ra..i._ .

Scott-Paper Co., $3.40 preferred (quar.)
Scovill Manufacturing Co., S3.65 pfd. (quar.)
Scranton Electric Co. . (quar.)

Shawinigan Water & Power Co.—
Common (quar.)

Sheraton Corp. of America iquar.)
Sherwin-Williams Co. of Canada—
Common jtquar.)
Extra ___________

Sigma Mines, Ltd. (year-end)
Sinclair Oil Corp. (quar.) —

Slater |N.).& Co., Ltd., common (quar.)—

Smith (A. O.) Corp. (increased) —

Smith (Howard) Paper Mills, Ltd.—
Common (quar.) ; —

$2 preferred (quar.)
Southam Co., Ltd —!
Southern California Edison Co., com. (quar.)
4.56% preferred (quar.)__ ___________

4.48% preferred (quar.)____—
Southern Canada Power, common (quar.)_
Southern Indiana Gas & Electric Co.—-
4.8% preferred (quar.)_„

Southwestern Associated Telephone Co.—
$2.20 preferred (quar.)

Squibb (E. R.) & Sons—
$4 preferred (quar.)
$4 preferred series A (quar.)— —

Standard Dredging Corp.
$1.60 conv. preferred (quar.)

Standard Fuel Co., Ltd., 4%% pfd. (quar.)_
Standard Gas & Electric Co.—

$6 prior preferred (accum.)
$7 prior preferred (accum.) .

Standard Oil Co. of Calif, (stock dividend i_
Standard Steel Spring, 4% conv. pfd. (quar.)
Standard Wholesale Phosphate & Acid
Works (quar.) —^ 60c

Stanley Brock, Ltd., class A — tlOc
Class B (quar.) _____ $15c

Steel Co. of Canada, common (quar.) $75c
Extra $$1

7% participating preferred (quar.) $75c
Participating $$1

Stearns Mfg. Co.i____ 5c
Sterchi Bros, Stores, Inc. (quar.)—*. > 25c
Extra __ t -50r

Stern & Stern Textiles, 4%% pfd. (quar.)_- 56c
Stevens (J. P.) & Co. (quar.) 1— . 50c
Stott Briquet Co., Inc.— " . . .

$1 convertible preferred (quar.)_! 50c
Strawbridge & Clothier, common 25c ; 2- 1
Struthers Wells Corp., common (quar.) 40c

$1.25 preferred (quar.)_____ 31 (Ac
Suburban Electric Securities— . .. .

84 2nd preferred (quar.) 1_ • $1
Sun Oil Company, 4%% class A pfd. (quar.) $1.12%
Sunshine Biscuits,/Inc._____ 75c
Super Mold Corp. of California (quar.) \ 50c
Tayior-Wharton Iron & Steel (year-end)— $1.50
VTeck-Hughes Gold Mines, Ltd. (interim)— $5c
Texas Power & Light, 7% preferred (quar.) $1.75

$6 preferred (quar.)_— $1.50
Thomaston Cotton Mills
Common • — —— .... 50c
Common : —_______—___________ 50c

Toledo Edison, -4'A% preferred (quar.).___ $1.06'%:*.
Tonopah Mining Co ': 3c
Torrington Mfg. Co 25c

r40c 2- 1

$$1.75 2- 1

$75c 1-25

$$1.50 1-25

$60c 1-25

t-10c 1-31

$20c ? 1

$ 10c ?- 1

50c 2-10

27%c 2 -1-49

27'Ac 5 -1-49

27 %c 8 -1-49

85c 2- 1

91'Ac 3- 1

25c 2- 1

$30c 2-25

10c 2- 1

$20c 2- 1

$20c 2- 1

$25c 1-29

50c 2-15

$30c 2- 1

$30c 2- 1

40c 2- 1

$50c 1-31

$50c 1-20

$25c 2-15

37'Ac 1-31

28 %c 1-31

28c 1-31

$30c 2-15

$1.20 2- 1

55c 2- 1

$1 2-1

$1 2- 1

40c 3- 1

156'Ac • 2- 1

$1.50 1-25

$1.75 1-25

5% 1-28

50C 2- 1

3-14

2- 1

2- 1

2- 1

2- 1

2- 1

2- 1

1-17

3-11
2-11

4-1

1-31

2- 1

2-15

2-15

2- 1

2- 1

2- 1

1-20

1-20

2- 1

2- 1

2- V]

4- 1
6-25

3- 1

1-31

1-27

1-14 '

1-14

1-20

1- 5

:i- s .

1-10

12-31
12-31
1-11
1-11

1-15

.1-14

2-15

2-15

; 2-15
* 2-15

2-11 I

2- 1

1-31 t
j 1-17.-:

<1-15 I
12-17' "5
1-20

1-13

v .l- 7

1-15
'

1-15 'V<

12-29 <
12-29 ?
*1-20. i

1-20-
' •

i 4 .1 I
1-15

1-15 1

1-15

3-15 i:..
'*6-15
9-15

3-15 *

6-15

9-15 V

1-15
1-15 V

1-20

< 2-15
1-15

1- 3

1- 3 •

1-15

1-11

1-10 ^

1- 3

1- 3

12-31 5
12-31 <

1- 3 '<
1- 3 '
1- 3

12-24

1-15 '
1-15 ;
1-20

1-1P •

4-lt '
1-lf>

1-17*

2-14 '

1-11

1-17 '

1-14 •/

1-10 "

1-10

12-29 /
1-15

1-10 .*
1-10

1- 3 :

12-31

12-31 -

1-17

1- 5

1- 5 "

1- 5

1-20

I-15

I'. : 1-15

1-17

1-17

2-19

> 1-15

12-31

12-31

12-10

1-15

3- 1

1-10

1-10

1- 7

1- 7

1- 7

1- 7

12-30-

% 2-25 \

1'2R

3-15 •

II-17 ,

: 1-20 •

1-19

2- 5 '

2-' 5

1-17 .

1-10

. 1-18* •

1- 4

12-31

12-11 -

1-10 *
1-10 ;

3-15

6-15

2-15 '
12-30

I-1T
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Name of Cqmyiatipr^f ;i* '■'••

Tobacco Securities' Trust Co., . Ltd.-^ ' >. :■'i'- !.American ■ depositivveceipts for deferred
• 'American deposit receipts for ordinary■(final)

—'% Transamerica (Corp. >(s-a) J ;Special
Tung-Sol Lamp Vroiks, Inc? (irreg.)• ■'' :,-8oc preferred i.quarO-
208 South. LaSalle Street.Uorp.r. .;JrjrqpV♦*/> Common; iquar..)

——
. Ulen Realisation Corp. (liquidating^-» Union Eiectric Co.- viviis^urij-^-j *>•{■'■' $3.50. preferred' :(qdar.i^i>^_--^■1 $3.70 preferred.

j- $4.50 preferred .(quar.
Union Oil Co. of California (nusu\—-United Cigar-Whelan StofesiCorp.^' ., U'1 « $3.50 convertible preforred'i (quar.)United Corpoiatlons,-Ltd., class A <quar.)_'". Class B (quar.)

. United Drill""a/tooI Corp., class A (quar.)_. Class B (quar.) —a—

United Light'& Railways. 6% pfd.. (monthly)'

6% preferred (monthly)-——
6.36% preferred, (monthly).---— —V ,,6.36%/ preferred (monthly)l_—L^_

. 1% prior preferred (monthly) —
7%. prior preferred (monthly)'-——-—. U S Air Conditioning, $7 pfd.' iquar.)__-

U. S. Radiator Corp., 6% pfd. (quar.)—
. TTnited Transit Co., 5% pfd. (quar.)Universal Leaf Tobacco Co.—.

Common (increased quar.)—

Per .

Share
When folders
Payable of Rec.

:4 v/..
r-mCOCM 2-21 1-10

< ,i

12 'A % 2-21 1-10
25C 1-31 «.'■ 1-14 i
15c) 1-31 ' • 1-14
15c 3- 1 2-14
20c . 2- 1 1-17

62%C 3-1-49 3-19
20c 1-24 - 1-17

87Vac 2-15 « -1-31
92%cv- 2-15 1-31

$1.12'/2 > 2-15 1-31
62 tec • 2- 9" ; i-io

. 87-tec '2- 1 - 1-15
t38c 2-15 1-15

r J25c 2-28 1-31
J50c 2-28 1-31
15c 2-1 1-11
10c 2- 1 1-11
50c 2- 1 1-14

; 50c 3- 1 2-15
53c •

2- 1 1-14
53c 3- 1 2-15

58>/3C 2- 1 1-14
58 tec 3- 1 2-15
•$1.75 '

2- 1 1-15
75c 2- 1 1-20

;•% 62 tec .. 2- 1 1-14

CO oo 2- 1 1-12

H» JV'lvt:: ,-. . ;•
Hill5Name of Company

Utility Appffahfeb' Corp —

"Yalspar uorp., $4 conv{ preierred is-a;-._
~T Venezuela Syndicate, Inc.————J—1
Vi VertientestCamaguay Sugar Co. of Cuba-
•?V!" Quarterly '"'!—-——_—1

———-
ev. (Less 5.-8%- Cuban dividend tax) „

^ Virginia Iroir'Coal & Coke—
. 4%%convertible preferred (quar.)——.

Virginian Railway ■-
, '* ■

6% preferred (quar.)—:.:
6% preferred (quar.)^_.
6% preferred (quar.)_^__—

i Vulcan Detinning, 7% preferred (quar.)__
Wagner Electric Corp. (stock dividend)—

V Warren Brothers, class B (quar.)—^——-
Washington Gas Light, common (quart)—

■

. $4.50 preferred (quar.) ____— ——

$4.25 preferred (qual'.)—:
Weatherhead Co., $5 preferred (auar.)—
Weill (Raphael) & Company (annual)
Extra ——— — .'—'—A—.

< West Penn Electric Co.
7% preferred (quar.)..
6% preferred (quar.) :

Western Insurance Securities—
$2.50 class A (accum.)

Western Pacific RR. Co.
Common (quar.)
5% preferred A (quar.)

Western Tablet & Stationery
5% preferred (quar.) -—

White Sewing Machine common

$2 prior pref. (quar.)_ .•

$4 preferred (accum.) j—

Per When Holdert
Share Payable of Rec.
7 tec 2- 1 •1-15

$2 2- 1 1-17
5c 1-21 r 1-10

50c ! 2- 1
I

.

1-15

25C 1-30. 12-31

37 tec
'

2- 1 -1-14
37 Vac 5- 2 4-15
37 VaC •1 8- 1 7-15

35c 1-20 1-10
2% i 2-15 12-29

62 VaC 2- 1 1-14
3 7 VaC v 2- 1 1-14

$1.12 Va 2-10 1-25
$1.06 V-t 2-10 1-25

$1.25 1-17 1- 3

$3 1-25 1-15

$5 1-25 1-15

$1.75 2-15 1-19
$1.50 2-15 1-19

62 VaC 2- 1
.... 1-20

75C 2-15 ■ 2- 1
$1.25 2-15 2- 1

$1.25 4- 1 , : 3-17
25c 2- 1 1-20
50c 2- 1 , 1-20
SI 2- 1 l-2f

v .'■ .
, .. v.'* Per When HolderiName of Company Share Payable of Rec.

Wheeling & Lake Erie Ry.—
4% prior lien (quar.)

$1, 2-1 1-21Wilbur-Suchard Chocolate Co.,— •.

$5 preferred (quar.) —„— $1.25 2- 1 1-21Wilcox Oil Company, common (quar.) iuc 2-lo 1-28Winters & Crampton Corp. (quar.) 15c 2-15 1-25Wisconsin Electric Power—
6% preferred (1897 series) (quar.) $1.50 1-31

, 1-15Wood, Alexander & James, Ltd.—i:
,7% 1st preferred (accum.)——a—-.—-- t$3.50 2- 1 1-14Wright-Hargreaves Mines, Ltd. , * "

. ■ •
.Monthly

. 25c 2- 1 1-20
- Monthly L—— 25c 3- 1 2-19
Wrigley (Win.)., Jr., Co.
Common :i — - —

r- 10c ' 3-15 2-»28Common ! ——.'-i-— 10c 6-15 5-31
Yates-American Machine (quar.) 25c 1-24 1-10
. Quarterly 25c 4-1 !> '*-4
Yellow Cab Co.—
6% convertible preferred (quar.) 37VaO 1-31 - 1-206% convertible preferred (quar 37 Viz 4-30 4-206% convertible preferred (quar.) 37VaC 7-30 7-20

Young (Thos.) Orchids, Inc. (irreg.)_——_ 75c 1-19 1*12
Zellers, Ltd. common (quar.) i.—_ t37Vac 2- 1 1-15Extra __i t50c 2- 1 1-155% preferred (quar.) J31V4C v 2- 1 Ll56% preferred (quar.) 137 Vac 2- 1 1-15■ |

¥ >
•Transfer books not closed for this dividend.
tPayable in U. S. Funds, less 15% Canadian non-residents' tax!.^Payable in Canadian funds, tax deductible at the source. Non¬resident tax 15%; resident tax 7%.
a Less British income tax.

.
.. . \

xLess 30% Jamaica income tax.

AND CITY DEPARTMENT I

BOND PROPOSALS AND NEGOTIATIONS
■ •»*|V-v*.«»}/•

'.+y>M/: ALABAMA
"V'Vyrf.1- % ' if/ : - '-''"V, y4 'S

^ V*

!Autauga County (P. O.1

Prattville), Ala/ ■

Warrant Sale^-An issue of $40,-• 000 244% Bo&rd "of; Educa. schoolJ warrants has been purchased by
. George M. Wood & Co.,, of Mont-
! gomery, and the Trust Co. of
Georgia, of Atlanta, jointly, at a
price of 99.415, a basis of about
2.369%. Due Octr 1, as, follows:'

$4 000 from 1949 to 1953 inclusive;
; $8,000, 1954 and 1955, and $4,000
t,in 1956. Interest A-O. Legality
.approved by White, Bradley,
{ Aiant & All, of Birmingham.

Mountain Brook, Ala.
Bond Oxtering—Ray Crow, City

Manager, will sell at public auc-
;tion at 7;30 p.m. (CST) on Jan. 31

*

an issue of $160,000 public im-
. provement bonds. Dated May 1,
. 1948 and due $16,000 on May 1from 1949 to 1958 inclusive.

ARKANSAS

..Conway Housing Authority, Ark.
U Note Sale—The $165,000 8th se-
, ries notes offered Jan.; 5 were
awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.17% interest.. Dated'

Feb. 1„,1949. Due Aug. 12, 1949.
! Littlei- Rock\ Housing Authority,

H ■,: .".i'.iM";.:-". a <c Arkansas *

;• Note Sale—-The $910,000 8th se-

!ries^otes,?)bffered:^J^
f/awarded to the Chemical Bank &
.-. Trust Co., of New- York, and -As-
■v- sociates, at T.12%- interest Dated
Feb. 1, 1949. Due Sept. 2, 1949.1

, Uiy
CALIFORNIA

1 : *
r ;< Anaheim School District, -

V-r, Orange County (P. - 0. :'
y . Santa Ana), Calif, ,

':'U- Bond Sale—The $575,000 build-
ing bonds offered Jan. 11—v. 169,

• p. 151—were awarded to a group
composed of the Security-First

■ National Bank of Los Angeles,
Blyth &tCo:, Inc:, R: H. Moultoh

. & Co.; William R. Staats Co;, and
; Wagenseller. & Durst, all of Los;

Angeles, as 21/4$, at a price of
*101-447, a basis!of about 2.10%.
Dated Jan, 1, 1949 and due on Jan.

*

1 from 1950 to 1974 inclusive: Sec¬
ond high bid of 101.093 .for 21/4S
was made by the Bank of America
National''Trust & Sayings Asso-'

! ciation, of San Francisco. ! \ :

Berkley Unified School District, ,

Alameda County (P.- O. +. '
\w Oakland 7), CalifJ"; ,

v 1 BondSale — The $7,966,000
/ building bonds offered on Jan. 11
] —v. 168, p. 2735—^were awarded'

to a syndicate headed, by Phelps,:

Fenn & Co., Inc., of New York, at
a price 100.011, a net interest cost
of about 1.78%, as follows: r v

. * $4,310,000 series A bonds: $750,000

3s, due on March 1 from 1951
to 1955 inclusive;! $700,000
2y4s, due- on March 1 from
1956 to 1959 'ihelusive; • $730,^
000 1% s; due on March 1 from
1960 to 1963 inclusive; $1,730,-
000 1 %s, due on March 1 from
1964 to 1972 inclusive,/and
$400,000 1V2 S, due on March 1,
1973 and 1974. : v 1'

2,106,000 series B bonds: $376,000
3s, due on March 1 from 1951
to 1955 inclusive; $320,000
2y4s, due on March 1 - from
1956 to 1959 inclusive;' $340,-;
000 iy2s, due on March 1 from
1960 to 1963 inclusive; $870,-
000 l%s, due on March/1
from 1964 to 1972 inclusive,
and $200,000 lyjs, due on
March 1, 1973 and 1974.l/y'.'V

h550,000 series C bonds: $260,-
000 3s, due on March 1 from
1951 to 1955 inclusive; $240,-
000 2y4s, due on March 1,
1956 to 1959 inclusive; $260,-
000 iy2s, due March 1, 1960 to
1963 inclusive; $640,000 l3/4s,
-due March 1, 1964 to 1972 in¬
clusive; and $150,000 iy2s,
due on March 1,! 1973 and
1974.

All of the bonds are dated
March 1, 1949. * Associated with
Phelps, Fenn & Co., Inc., in the
purchase were the following: ; T'

Glorev1 Forgan & Co!; Stone &
Webster Securities Corp.; Salo¬
mon Bros. & Hutzler; Blair & Co.,
Inc.; F." S. 'Moseley & Co.; Schoell-
kopf, Hutton & Pomeroy, Inc.;
A. Q. Becker & Co:, Hemphill,
Noyes & Co.; B- J. Van Ingen &
Co.; E. H. Rollins. & Sons, Inc.;
Dominick & Dominick; Ira Haupt
& Co.; ijetmer;& Co./Reynolds &
Co.; Carl M. Loeb, Rhoades & Co.;
Gordon Graves & Co.;- Wood,
Gundy & Co.; Wm. E. Pollock &
Co., Inc. Newhard, Cook & Co.,
and J. A. Hogle & .Co.

Ella School District, Yuha County
(PjjQi%Marysville), Calif.

> Bond Offering—Adrienne Con-
ley, County Clerk, -will receive
sealed bids until 11 a.m. (PST) on
Feb. 7 for the purchase of $37,000
school bonds, authorized at an

election on Dec. 6 last.

Jackson Sch. Dist., Santa Clara
County (P. O. San Jose),

V
. Calif. yv/./-:

Bond Offering—Albert J. New-
lin, County Clerk, will receive
sealed bids until 11 a.m. (PST) on
Jan; 24 for the purchase of $64,000
not to exceed 5% interest coupon
or registered ■ y building bonds ■

Dated March 1, 1949. Denomina¬
tion. $1,000. /< Due March 1, as fol¬
lows:: $2,000 from 1950 to 1955 in¬
clusive; $3,000 from 1956 to 1959

1969 inclusive. Principal and in¬
terest"'" (M-S) payable at the
County ^Treasurer's office. Le¬
gality approved by Orrick, Dahl-
quist, Neff & Herrington, of San
Francisco.

Los Angeles School Districts (P. O.
, . ; Los Angeles), Calif.
Bond Sale — The $21,500,000

bonds offered on Jan. 11—v. 169,
p. 52—were awarded to a syndi¬
cate headed' by the Bank of
America National Trust & Savings
Association, of San Francsico, and
the National City Bank of New
York, as 2s, as follows:'

$15,000,000 City High School Dis-
trict bonds at a price of

. 100.057, , a basis of about
1.994%. Due on Jan. 1 from
1950 to 1972 inclusive.

6,500,000 City High School Dist.
. • ■ bonds at a price of 100.148, a

basis of about 1.986%. Due
On Jan. 1 from 1953 to 1972
•elusive.

. All of the bonds are dated Jan.
1, 1947. Associated with Bank of
America N. T. & S. A. and the
National City Bank of New York
in the offering are Bankers Trust
Co.; Smith, Barney & Co.; Blyth
& Co., Inc.; the First Boston
Corp.; Chemical Bank & Trust
Co:; the Northern Trust Co.; R. H.
Moulton & ' Co.; Security-First
National Bank of Los Angeles;
Seattle-First National Bank; Cali¬
fornia Bank; Heller, Bruce & Co.;
John Nuveen & Co.; Harris, Hall
& Co;, Inc.; Bear, Stearns & Co.;
Dean Witter & Co.; J. Barth &
Co.; Bacon,.! Stevenson & Co.;
Francis I. duPont & Co.; Laidlaw
& Co.;./; //■;>:
•Trust Company of Georgia;
Kean, Taylor & Co.; Roosevelt &
Cross, Inc.; Dominick & Dominick;
Stroud & Co., Inc.; Provident Sav¬
ings Bank & Trust Co.; Lawson,
Levy & Williams; Stone & Young-
berg; Andrews & Wells, Inc.; F. S.
Smithers & Co.; G. C. Haas & Co.;
National State Bank; the First
National Bank of Memphis; Ira
Haupt & Co.;
Julien Collins & Co.; Dempsey-

Tegeler & Co.; J. A. Hogle & Co.;
Lyons & Shafto, Inc.; First Na¬
tional Bank of Minneapolis; the
First National Bank of Saint Paul;
Ellis & Co.; ;Fahey, Clark & Co.;
the First Cleveland Corp.; R. H.
Johnson & Co.; Ginther & Co.; the
Weil, Roth & Irving Co.; Season-
gTbod & Mayer; Magnus & Co.;

Edward & Sons; Edward
Lowher Stokes Co.; Stern, Frank
& Meyer; Bohmer-Reinhart - &
Co.; Van Lahr, Doll & Isphording,
Inc.;
J The Continental National Bank

inclusive/arid $4,000 from 1960 to & Trust Co.; Newburger, Loeb &

Co.; Ryan, Sutherland & Co.; Se¬
curity Trust & Savings Bank;
Kirby L. Vidrine & Co.; Sheridan
Bogan Paul & Co., Inc.; Subbs,
Smith & Lombardo, Inc.; and
Shelby Cullom Davis & Co.

Mariposa Public Utility District,
; Mariposa County (P. O.

Mariposa), Calif.
Bond Sale—The $150,000 public

utility bonds offered Jan. 11—v.
169, p. 52—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, as 2%s, at a-«price of
100.20, a basis of about 2.73%.
Dated Jan. 1, 1949 and due on

Jan. 1 from 1952 to 1976 inclusive.
Second high bid of 100.026 for
$96,000 4y4s, and $54,000 4s was
made by John Nuveen & Co., of
Chicago.

Mendocino County (P. O.
, Ukiah), Calif, v

Bond Sale—The $580.000County
Court House construction bonds
offered Jan. 10—v. 168, p. 2735—
were awarded to R. H. Moulton &
Co., of Los Angeles, as 2s, at a

price of 100.205, a basis of about
1.98%. . Dated Dec. 15, 1948 and
due on Dec. 15 from 1949 to 1971
inclusive. Second high bid of
100.023 for $205,000 2y2s and
$375,000 2s was made by the Bank
of America National Trust & Sav¬
ings Association.

Rowland Union School District,
Los Angeles County (P. O.

Los Angeles), Calif.
Bond Sale—The $70,000 school

bonds offered Jan. 11—v. 169, p.
151—were awarded to the Secur¬

ity-First National Bank of Los

Angeles, as 2y4s, at a price of
100.827, a basis of about 2.24%.
Dated Feb. 1, 1949 and'due on

Feb. 1 from 1951 to 1964 inclu¬
sive. Second high bid of 101.227
for 2M>s was made by the Bank of
America National Trust & Savings
Bank of San Francisco.

San Bernardino County Sch. Dists.
(P. O. San Bernardino), Calif.
Bond Sale—The $119,000 school

bonds offered on Jan. 10—v. 169,
p. 52—were awarded to the Cali¬
fornia Bank of Los Angeles, and
Paine, Webber, Jackson & Curtis,
jointly, as follows:

$114,000 Rialto School District
bonds as 2y4s, at a price of
100.53 a basis of about 2.165%.
Dated Feb. 1, 1949 and due on
Feb. 1 from 1950 to 1961 in¬
clusive.

5,000 Apple Valley School Dis¬
trict bonds as 3y2s, at a price
of 100.36, a basis of about
3.436%. Dated June 1, 1948
and due on June 1, 1955.

Santa Barbara County Housing
Authority, Calif.

Note Sale—The $143,000 7th se¬
ries notes offered Jan. 5 were
awarded to the Chemical. Bank &
Trust Co., of New York, and Asso¬
ciates, at 1.17% interest. Dated
Feb. 1, 1949. Due Aug. 12, 1949.

Stanislaus County School Districts
(P. O. Modesto), Calif.

Bond Sale—The $1,682,000 Mo¬
desto High School bonds offered
on Jan. 10—v. 169, p. 52—were
awarded to a syndicate composed
of the First Natiohal Bank of Chi¬
cago, California Bank of Los An¬
geles, A. G. Becker & Co., William
Blair & Co., Inc., and Bacon,
Whipple & Co., all of Chicago, and
Hannaford & Talbot, of San Fran¬
cisco, at a price of 100.007, a. net
interest cost of about 1.876%, as
follows:

;

$338,000 2y4s. Due on Feb. 15 from
1950 to 1953 inclusive.

504,000 2y2s. Due„on Feb. 15
from 1954 to 1959 inclusive.

.168,000 l%s. Due on Feb. .15,
' 1960 and 1961.

672,000 2s. Due on Feb. 15 from
1962 to 1969 inclusive.

Additional Sales—The $166,500
Turlock Elementary School Dis¬
trict bonds offered on the same

day were awarded to the Califor^"
nia Bank, of Los Angeles, at a
price of 100.10, a net interest cost
of about 2.235%, as follows:

$96,000 2s. ' Due on Feb. 15 from
1950 to 1961 inclusive.

70,500 2y4s. Due on Feb. 15 from
1962 to 1969 inclusive.

The ; $150,000 ' Empire Union
School District bonds offered the
same day were awarded to the
California Bank, of Los Angeles,
and Paine, Webber, Jackson &
Curtis, jointly, at a price of
100.019, a net interest cost of
.about 2.39%, as follows:
$64,000 2s. Due on Feb. 15 from

1951 to 1958 inclusive.
86,000 2y2s. Due on Feb. 15 from

1959 to 1970 inclusive.

COLORADO

Baca County School District No. 4
, \ (P. O. Springfield), Colo.
Bonds Sold—An issue of $27,000

construction bonds has been sold
to Coughlin & Co., of Denver.

CONNECTICUT

Middletown Housing Authority,
Connecticut

Note Sale — The $944,000 12th
series notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.12% interest. Dated
Feb. 1, 1949. Due Aug. 12, 1949.
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Nfew London, Conn.
Note Sale—An issue of $600,000

tax anticipation notes was afaard-
■ed on Jan. 10 to the First National
Bank of Boston, and the New
London City National Bank, joint¬
ly, at 0.875%, Dated Jan. 10, 1949
aad due on May 20, 1949. Lincoln
K. Young & Co., of Hartford, only
ether bidder, named a rate of
€.888%.

FLORIDA

.. Pahokee, Fla.
Bond Sale—The $160,000 hospi¬

tal bonds offered on Jan. 11—v.

168, p. 2736—were awarded to
Sullivan, Nelson & Goss, of West
Palm Beach, and the Emerson
Cook Co., of Palm Beach, jointly,
£3;4s, at a price of 101, a basis of
xibout 3.909%. Dated Sept. 1, 1948
ssnd due on Sept. 1 from 1951 to
1973 inclusive. The bonds matur¬

ing from 1964 to 1973 are optional
of Sept. 1, 1958. Second high

Md of 100.50 for 4s was made by
Earcus, Kindred & Co.

GEORGIA

Albany Housing Authority, Ga.
Note Sale—The $379,000 9th se¬

ries notes offered Jan. 5 were

swarded to the Chemical Bank &

Trust Co., of New York,-and As¬
sociates, at 1.17% interest. Dated
.Feb. 1, 1949. Due Aug. 12, 1949.

Augusta Housing Authority, Ga.
V Note Sale — The $308,000 10th
series notes offered Jan. 5 were

swarded to the Chemical Bank &

Trust Co., of New York, and As¬
sociates, at 1.17% interest. Dated
Feb. 1, 1949. Due Aug. 12/ 1949.

ILLINOIS

"■/Cook Coun*y School District
' No. 36 (P. O. Winnetka),

Illinois

^Bonds Sold—An issue of $40,000
L%% refunding bonds was award-
ad on Jan. 6 to the First National
Bank of Chicago, at a price of
103.197, a basis of about 1.35%;.
The bonds are dated Feb. 1, 1949
sod mature on Jan. 1, as follows:
$10,000 in 1956, and $30,000 in
1957. Interest J-J,

Decatur Housing Authority, III.
/ Note Sale—The $1,464,000 15th
Series notes offered Jan. 5 were

swarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.17% interest. Dated
Feb. 1, 1949. Due Aug. 12, 1949.

DuPage County School District
No. 46 (P.O. Elmhurst), III.
Bond Offering—Earl D. Reesem,

Secretary of the Board of Educa¬
tion, will receive sealed bids un¬

til 8 p.m. (CST) on Jan. 31 for the
purchase of $1,292,000 not to ex¬
ceed 31(1>% interest coupon build-
tag bonds. Dated Jan. 1, 1949. In¬
terest J-J. Denomination $1,000.
Due Jan. 1, as follows: $40,000 in
1952, $60,000 in 1953 to 1955, $85,-
€00 in 1956 to 1959, $100,000 in
.1960 and 1961, $135,000 -in .1962
$175,000 in- 1963 and 1964, and
$47,000 in 1965. Principal and
interest payable at-the First Na¬
tional Bank of Chicago. The bonds
are the balance of a $2,119,000 is¬
sue, authorized at an election held
May 15, 1948. The bonds may be
registered as to principal only in
the name of the holders on the

books of the District in the office
•of the Township School Treasurer»
The bonds will be general obliga¬
tions of the District payable from
«d valorem taxes levied upon all
the taxable property in the Dis¬
trict without limitation as to rate
or amount. The bonds will be de¬

livered with the aporoving opin¬
ion of Chapman & Cutler, of Chi¬
cago, and said opinion is to be
paid for by the District, the
printed bonds to be supplied by
the successful bidder, and all bids
must be so conditioned. Enclose
a certified check for $12,000, pay¬
able to the Township School
Treasurer.

Franklin County, Township High
School District No. 104 (P. O.

Sesser), III. , ' t

Bonds Sold—An issue of $240,-
000 building bonds has been pur¬

chased by the Municipal Bond
Corp., of Chicago, as follows:
$161,000 33/48* Due on Jan. 1 from

.< 1950 to 1963 inclusive.

79,000.' 4s., Due on Jan. 1 from
1964 to 1968 inclusive.

All of the bonds are dated Nov.

1, 1948. Denomination $1,000.
Principal and interest (J-J) pay¬
able at the Harris Trust & Sav¬

ings Bank, Chicago. Legality ap¬
proved by Charles & Trauernicht,
of St. Louis.

Kankakee, III.
Bond Sale—The $350,000 sewer¬

age revenue bonds offered Jan.
11—v. 169, p. 52—were awarded
to John Nuveen & Co., of Chi¬
cago, at a price of 100.047, a net
interest cost of about 2.76%-, as

follows:

$32,000 3V2s. ' Due on Oct. 1 from
1950 to 1955 inclusive.

318,000 2%s. Due on Oct. 1 from
1956 to 1978 inclusive.

All of the bonds are dated Oct.

1, 1948 and those maturing in 1971
and thereafter are subject to call
beginning Oct., 1, 1965. Second
high bid of 100.11 for $185;000 3s
and $165,000 27/8Srrwas made by
Welsh, Davis & Co., of Chicago.

University of Illinois (P. O.
Urbana), III.

Bond Sale—The $800,000 wom¬
en's residence halls revenue

bonds offered on Jan. 11—were
awarded to Shields & Co., and
Eastman, Dillon & Co., both of
New York, jointly, at a price of
par, a net interest cost of about
2.79%;, as follows: ;

$70,000 4s. Due on April 1 and
Oct. 1, from 1950 to 1952 in-

: elusive.

264,000 21/>s. Due on April 1 and
Oct. 1 from 1953 to 1961 in¬
clusive.

466,000 23/4s. Due semi-annually
from April 1; 1962 to April 1,
1973.

. ' ■, • ■
The bonds are dated Feb. ,15,

1949 and are subject to call be¬
ginning April 1, 1954.

Vermilion County Airport Author¬
ity (P. O. Danville), III.

Bond Offering—John E. Stipp,
Secretary of the Board of Com¬
missioners, will receive sealed
bids until 2 p.m. (CST) on Jan.
19 for the purchase of $200,000
airport bonds. Dated Jan. 1, 1949.
Denomination $1,000. Due Jan. 1,
as follows: $10,000 in 1954 and
1955, $11,000 in 1956 to 1958, $12,-
000 in 1959 to 1961^ $13,000 in 1962
to 1964, $14,000 in 1965 to 1967,
and $15 000 in 1968 and 1969.
Principal and interest payable at
the First National Bank of Dan¬
ville. All bids must be made on

the form furnished by the above
Secretary. The Authority will fur¬
nish a legal opinion of Charles &
Trauernicht, of St. Louis, and will
pay for the printing of the bonds.
The bonds will not be sold for less
than par and accrued interest. De¬
livery of the bonds will be made
on or. .before March 19, 1949, in
Danville, Chicago, or St. Louis,
Mo., without cost to the purchaser;
Delivery elsewhere will be made
at the expense of the purchaser.
Enclose a certified or - cashier's
check for $4,000/ payable to the
Authority.

Wayne County Sch. Dist. No. 112
(P. O. Fairfield), III. ; /

Bonds Sold—Benjamin Lewis &
Co., of Chicago, has purchased
$198,000 school building bonds, di¬
vided as follows:

$45,000 23A% bonds. Due on Oct.
1 from 1950 to 1961 inclusive.

15,000 3%- bonds. Due on Oct. 1
: in 1961 and 1962.

138,000 3V2%> bonds. Due on Oct.
1 from 1962 to 1967 inclusive.

All of the bonds are dated Oct.

1,;. 1948. Denomination $1,000.
Principal and interest (A-O) pay¬
able at the American National
Bank & Trust Co., Chicago. Legal¬
ity approved by Charles & Trauer¬
nicht, of St. Louis.

Winnebago County vHousing
Authority, III.

Note Sale—The $698,000 8th se¬

ries notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.17%. Dated Feb. 1,
1949. Due Aug. 12, 1949. .

INDIANA

Bremen, Ind.
Bond Offering—W. L. Dietrich,

Town Clerk-Treasurer,will receive
sealed bids until 2 p.m. (CST) on

Jan. 24 for the purchase of $40,000
not to exceed 3%; interest water
works bonds. Interest J-J. Dated
Dec. 1, 1948. Denomination $1,-
000. Due $1,000 July 1, 1950 and
Jan. and July 1, 1951 to 1966, $1,-
000 Jan. and $2,000 July 1, 1967
and $2,000 Jan. and July 1, 1968.
Bidders will be required to name
the rate of interest which the
bonds are to bear. Such interest
rate must be in a multiple of V4 of
1% and not more than one in¬
terest rate shall be named by each
bidder. Opinion of Moss, McCord,
Ice & Miller, of Indianapolis, ap¬
proving the legality df the bonds
will be furnished to the success¬

ful bidder at the expense of the
Town. No conditional bids will
be considered. Enclose a certified
or cashier's check for $500, pay¬
able to the Town. - ; -

'

Huntington, Ind.
Bond Sale—The $330,000 water

works revenue bonds offered Jan.
6—v. 168, p. 2736—were awarded
to Stranhan, Harris & Co., Inc.,
Toledo, W. E. Hutton & Co., New-
York, and Miller, Kenower & Co.,
of Detroit, as 21/4s, at a price of
100.111, a basis of about 2.23 %>.
The bonds are dated Jan. 1, 1949
and mature semi-annually from
Jan. 1, 1952 to July 1, 1969. The
bonds are optional. Second high
bid of 102.01 for 21/2s was made ^
John Nuveen & Co., and the City
Securities Corp., jointly.

Indianapolis, Ind.
Warrant Sale — The $1,105,000

warrants offered on Jan. 12 were

awarded on a 1V4 % interest basis
to the following Indianapolis
banks: Union Trust Co., .American
National Bank, Fletcher Trust Co.,
Indiana Trust Co., and the Mer¬
chants National Bank. Sale con¬

sisted of: $750,000 general fund
warrants: $230,000 Board of Pub¬
lic Health and Hospital warrants,
and $125,000 Firemen's Pension
Fund 'warrants. The warrants
mature oh May 26, 1949.

Whitley County (P. O.
Columbia), Ind.

Bond Offering—Stanley S. Mul-
lendore, County Auditor, will re¬
ceive sealed bids until 1:30 p.m.

(CST) on Jan. 19 for the purchase
of $150,000 not to exceed 3% in¬
terest memorial hospital bonds of
1949. Dated Feb. 1, 1949. De¬
nomination $1,000. Due semi-an¬
nually as follows: $4,000 July 1,
1.950; $4,000 Jan. 1 and July 1 from
1951 to 1967 inclusive; $4,000 Jan.
1, 1968 and $6,000 July 1, 1968.
Legality approved by Ross, Mc¬
Cord, Ice & Miller, of Indian¬
apolis. * /

'

IOWA

Audubon County (P. O.
V , Audubon), Iowa >;■ j;/'///:
Bond Offering -- The County

Treasurer will receive sealed bids
until 1.30 p.m. (CST) on Jan. 21
for the purchase of $100,000
county hospital bonds. Dated
Jan. 1, 1949. Denomination $1,000.
Due Dec. 1, as follows: $3,000 in
1950, $6,000 in 1951 and 1952, $7,-
000 in 1953 to 1957, $8,000 in 1958
to 1961, and $9,000 in 1962 and
1963. Optional Dec. 1, 1953 and
on any interest date thereafter
prior to maturity. Printed bonds
furnished by the County. Opinion
of Chapman & Cutler, of Chicago,
furnished by the County. These
are the bonds authorized at the

general election on Nov. 2, 1948.
A certified check for $2,000, is re¬

quired.

Cowrie, Iowa
Bond Sale—An issue of $10,000

electFic light bonds has been pur¬

chased byShaw, McDermott &

| Co., of Des Moines, as 23/4s, at a

price Of 100.20, a basis of about
2.71 %>. Due $1,000 annually from
1949 to 1958 inclusive.

Logan Indep. School District, Iowa
Bond Sold—An issue of $25,000

high school athletic field bonds
has been sold to the Iowa-Des
Moines National Bank &. Trust

Co., of Des Moines, as 2V2s, at a
price of 101.32, a basis of about
2.30%. The bonds mature on Nov.

1, as follows:" $3,000 from 1952 to
1958 inclusive, and $4,000 in 1959.

KENTUCKY

Muhlenberg County (P. O.
Greenville), Ky.

Bond Sale—The $160,000 school
building revenue bonds offered
Jan. 8 were awarded to Pohl &

Co., and Fox, Reusch & Co., both
of Cincinnati, jointly, at a price of
101, a net interest cost of about
3.40%, as follows:
$45,000 3 Vis. Due on Jan. 1 from

1950 to 1958 inclusive, v ;
115,000 3V2s. Due on Jan. 1 from

1959 to 1974 inclusive.

Dated Jan. 1, 1949. Denomi¬
nation $1,000. Due Jan. 1, as fol¬
lows: $4,000 in 1950 and 1951, $5,~
000 in 1952 to 1956, $6,000 in 1957
to 1962, $7,000 in 1963 to 1967, and
$8,000 in 1968 to 1974. The bonds
are subject to prior redemption on
or after July 1, 1954 at par value
plus accrued interest plus addi¬
tional interest equal to 2% if on
or before July 1, 1959, and on the
same terms if thereafter, except
that the additional interest shall
be 1%. Payable principal and in¬
terest at the Citizens Fidelity
Bank & Trust Co., Louisville, and
the First National Bank, Green¬
ville. The county will furnish the
final approving legal opinion of
Skaggs, Hays & Fahey, of Louis¬
ville, and printed bond 'forms.

Nicholasville, Ky.
Bond Sale—The $100,000 water

system revenue) bonds offered Jan.
7—v. 169, p. 53—were awarded to
the Bankers Bond Co., of Louis¬
ville, at a price of 103, a net in¬
terest cost of about 2.722%?, as

follows: '■'■■■'■ V • /';%■/;
$40,000 3s. Due on Jan. 1 from

1951 to 1954 inclusive.

60,000 3V4s. Due on Jan. 1 from
1955 to 1959 inclusive.

All of the bonds .are dated Jan.

1, 1949 and they are subject to
prior redemption.

Princeton, Ky.
Bond Sale—The $99,000 water

works revenue bonds offered on

Jan. 10 were awarded to J. J. B.
Hilliard & Son, of Louisville, at
a price of 103.351, a net interest
cost of about 2.89%?, as follows: ; /

$56,000 3s. Due on Jan. 1 from
1951 to 1963 inclusive.

43,000 3V4s. Due on Jan. 1 from
1964 to 1970 inclusive.

• Alj, of the bonds are dated Jan.
1, 1949. \ ; /'■' :
Bonds maturing in 1954 to

1970, are to be optional for re¬
demption by the City prior to ma¬
turity (less than all of a single
maturity to be selected by lot) on
any interest payment date on or
after Jan. 1, 1953, with a stipula¬
tion that the City will pay to the
holder of any such bonds thus re¬
deemed additional interest in an

amount equal to 4%> of the prin¬
cipal amount thereof if called for
redemption on or prior to Jan. 1,
1956, 3%? of the principal amount
thereof if called for redemption
thereafter and on or prior to Jan.
1, 1959, 2% of the principal
amount thereof if called for re¬

demption thereafter and on or

prior to Jan. 1, 1962, 1%? of the
principal amount thereof if called
for redemption thereafter and oi>
or prior to Jan. 1, 1965, and with¬
out payment of additional inter¬
est if called for redemption there¬
after. Bonds maturing in 1951 to
1963, will bear interest at the rate
of 3% per annum, and bonds ma¬

turing in 1964 to 1970, at the rate

j of 3V4% per annum, all such in-
J-terest to be payable semi-annu-
; ally.

LOUISIANA

Acadia Parish (P. Oi Crowley), La,
Bonds Not Sold—All bids for

the $1,000,000 not to exceed 4%/
interest court house bonds bf-
fered on Jan./ll—v. 168, p. 2736
—were rejected. The issue is be¬
ing reoffered for sale on Feb. 8.
Bossier Parish Consolidated School^
District No. 1 (P.O. Benton), La.
Bend Sale—The $160,000 school

bonds offered Jan. 6—v. 168, p.

2591—were awarded to a group

composed of the Bossier Bank &
Trust Co., of Bossier City, Bank of
Benton, of Benton, and the First
State Bank, of Plain Dealing, as
2:{/4s, at a price of par. Dated Feb.
1, 1949 and due serially from 1950
to 1969 inclusive.

. / 1 ' ' '

Jefferson Davis and Allen Parishes
School District No. 22 (P. O. 'I

Jennings), La.
Bond Sale—The $120,000 school

bonds offered Jan. 6—v. 168, p.

2591—were awarded to Barrow,

Leary & Co., of Shreveport, at a
price of 100.024, a net interest cost
of about 2.88%, as follows:

$56,000 2V2s. Due on Feb. 1 from
1951 to 1956 inclusive.

42,000 2%s. Due on Feb. 1 from
1957 to 1960 inclusive.

22,000 3s. Due on Feb. 1 in 1961
and 1962. '/>*>•:.■

The bonds are dated Feb.T, 1949
and bear a supplemental interest
rate Of 1% from date of issue to
Feb. 1, 1950.

Rapides Parish School Districts
(P. O. Alexandria 5), La.

Bond Sale— The $115,000 Le-'
compte-mourie-Woodworth School
Dist. No. 57 bonds offered on Jan;

7—v. 168, p. 2591—were awarded.
to the Security National Bank of
Alexandria, as 2y2s, at a price of
100.524. .'.,4
The $15 000 Sixth Ward School

District No. 58 bonds offered at

the same time were awarded to

the Guaranty Bank & Trust Co./.
of Alexandria, as 2V2s, at a price
of par.

MAINE j j
Augusta, Me.

Note Sale—The $300,000 notes
offered Jan. 11—v. 169, p. 152—
were awarded to the Second Na¬

tional Bank of Boston, at 0.764%
discount. Due $150,000 Sept. *'21/
$50,000 Oct. 14; $50,000 Nov. 15,
and $50,000 Dec. 29, all in 1949.
The Merchants National Bank of

Boston,. . second/ high bidder,
named a rate of 0.79%?./.'

'

Brewer; Me. •

Note Sale—An issue of $150,0(10
tax notes was awarded on Jan. 10

to the Merrill Trust Co., of Ban- ,

gor, at 0.85%? discount.- Due $37;-
500 on Sept. 1, Oct. T, Nov.' 1, and
Dec. 1, 1949. The Eastern Banking
& Trust Co./-of Bangor; second
high/ bidder, /named' "a * Tater of
o.87 /;;r; /-:;v ;■? /%

v * MARYLAND

Annapolis Housing Authority, Md*
Note Sale—The $218,000 8th" se¬

ries ' notes offered Jan. 5 were

awarded to the Chemical Bank &

Trust Co., of New York, and Asso¬
ciates, at 1.21%? interest. Dated;
Feb. 1, 1949. Due Nov. 10, 1949.

Baltimore Housing Authority, Md.
*• Note Sale—The $13,105,000 77th
series notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and Asso¬
ciates, at 1.12% interest. Dated.
Feb.. 1, 1949. Due Aug/ 12, 1949.

MASSACHUSETTS

Agawan, Mass.
Bond Sale—The $399,000 school

house extension bonds offered on

Jan.
, 11—v. 169, p. 152—were

awarded to Halsey, Stuart & Co,
Inc. and Harriman Ripley & Co.,
Inc., both of New York, jointly,
as 2s, at a price of 101.239, a basis
of about 1.86%. The bonds are

dated Feb. 1, 1949 and mature on
Feb. 1 from 1950 to 1969 inclusive.
Second high bid of 101.19 for 2s
was made by a group composed of

.j* ..
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Estabrook & Co., Lee Higginson
Corp.,- and R. L. Day & Co.

Everett Housing Authority, Mass.
t.Nqte Sale—The issue of $225,-
000 6-months notes offered on

Jan. 11 was awarded to the Na¬
tional Shawmut Bank of Boston,
at 0.84% discount, plus a premium
of' $1.25. The Second National
Bank of Boston, next highest bid¬
der, named a rate of 0.886%.

•Lynn, Mass.

pBond Sale — The $800,000 city
hall -building bonds offered Jan.
12—v. 169, p. 152—were awarded
to the Union Securities Corp., and
White, Weld & Co., both of New
York, jointly, as ■ l%s, at a price
of 100.767,,.a basis of about 1.66%.
Dated Feb. 1, 1949 and due on

Feb. Lfrom 1950 to 1969 inclusive.
Second high bid of 100.425 for l%s
was made by a group composed
of Whiting, Weeks & Stubbs, Cof¬
fin & Burr, Hornblower & Weeks,
and Paine, Webber, Jackson &
Curtis.

.V. ...

Pittsfield Housing Authority, Mass.
. ;Note Offering—Sealed bids will
be received at the office of the
State Housing Board, 18 Tremont
Street, Boston, until 1 p.m. (EST)
on Jan. 18 for the purchase of
$450,000 ' notes. Dated Jan. 25,
1949 and due on Oct. 17, 1949.

1
■ 1 Salem, Mass.

Note Offering—Arthur T. Bren-

nan, City Treasurer, will receive
.sealed bids until 11 a.m. (EST) on
Jan. 18 for the purchase of $600,-
000 notes.- Dated Jan. 18, 1949
and due $300,000 on Nov. 4, and
Dec. 5, 1949. ;

t Worcester Housing Authority,
v., - -i VA>,V Mass. ' Vil ".. v * ••

Note Sale — The $1,500,000
notes offered Jan. 11—v. 169, p.
153—were awarded to a group

composed of the Bankers Trust
Co., and J. P. Morgan & Co., Inc.,
both of New York, and the Second
National Bank of Boston, at
0.81%, plus a premium of $11.
Dated Jan. 18, 1949 and due Jan.
19, 1950. The National Shawmut
Bank of Boston, next high bidder,
named a rate of 0.84%, plus a

premium of $3.

MICHIGAN

Cascade Township Sch. Dist. No. 4
(P. O. Burton Road, S. E.,
Route No. 3, Grand Rapids),

t., . • Mich.
4 Bond Sale—The $30,000 school
building bonds offered Jan. 6
were awarded to Robert J. Wade,
Inc., of Grand Rapids, at a price
of 100.058, a net interest cost of
about 2.016%, as follows: $12,000
2V4S, due on May 1, 1949 and 1950;
and $18,000 2s, due on May 1 from
1951 to 1953 inclusive.

1

' Ironwood, Mich.
Bond Sale—The $200,000 water

revenue bonds offered Jan. 11—

v. 169, p. 153—were awarded to
Stranahan, Harris & Co., Inc., of
Toledo, and Watling, Lerchen &
Co., of Detroit, jointly, at a price
of 100.112, a net interest cost of
about 2.508%, as follows: $110,000
2%s, due on Nov. 1 from 1950 to
1958 inclusive; and $90,000 2V2s,
due on Nov. 1 from 1959 to 1964

inclusive. The bonds are dated
Dec. 1, 1948 and those maturing
after 1959 are subject to prior re¬
demption. Second high bid of
100.373 for all of the bonds as

2%s was made by the First of
Michigan Corp., and Jones B.
Shannon & Co., jointly. .

Traverse City, Mich.
Bond Offering—C. L, Ander¬

son, City Clerk, will receive sealed
bids until 8 p.m. (EST) on Jan.
25 for the purchase of $730,000 not
to exceed 3% interest electric

light and power first mortgage
revenue, series 1, coupon bonds.
Dated Jan. 1, 1949. Denomination
$1,000. Due Jan. 1, as follows: $20,-
000 in 1952 and 1953, $40,000 in
1954 to 1959, and $50,000 in 1960
to 1968. Bonds numbered 21 to

730 are redeemable at the option
of the City in inverse numerical
order on any interest payment
date on or after July 1, 1952, at

par and accrued interest plus pre¬
miums,. upon not less than 30
days' published notice in a paper
circulated in the State, which car¬
ries, as part of its regular serv¬
ice notice of sale of municipal
bonds, but in case of registered
bonds, 30 days' notice shall be
given by mail to the holder at the
registered address. The premiums
on bonds redeemed in accordance
with the above provisions shall
be as follows: as to each bond
called for redemption on or before
July 1, 1953, $25; as to each bond
called for redemption thereafter
but on or before July 1, 1956, $20;
as to each bond called for re¬

demption thereafter but 011 or be¬
fore July 1, 1.959, $15; as to each
bond called for redemption there¬
after but on or before July 1,
1962, $10; as to each bond called
for redemption thereafter but on

or before July 1, 1965, $5. No pre¬
mium shall be paid on bonds
called for redemption after July
1, 1965. Principal and interest
(J-J) payable at the Detroit Trust
Co., Detroit. The bonds will bear
interest from their date at a rate
or rates expressed in a multiple
of 1/4 of 1%. Interest rate for
each coupon period on any one
bond shall be at one rate only.
Registerable as to principal only.
Bids shall be conditioned upon
the unqualified opinion of Miller,
Canfield, Paddock & Stone, of
Detroit, approving the legality of
the bonds. The cost of such opin¬
ion and the cost of printing the
bonds will be paid by the City.
Enclose a certified check for $15,-
000, payable to the City Treasurer.
(These are the bonds originally

offered for sale on Jan. 11, and
postponed.)

MINNESOTA

Aitkin County Indep. Sch. Dist.
No. 48 (P. O. Hill City), Minn.
Bond Sale—The $10,000 fund¬

ing bonds offered Jan. 8—v. 169,
p. 53—were awarded to the First
National Bank of St. Paul. Dated
Nov. 1, 1948 and due $1,000 on

May 1 from 1951 to 1960 inclusive.

'Frost, Minn.
Bond Offering—E. A. Bartels,

Villiage Clerk, will receive sealed
bids until 7 p.m. (CST) on Jan.
17 for the purchase of $10,000
telephone bonds.' Dated Jan. 1,
1949. Denomination $500. Due
Jan. 1, as follows: $500 from 1951
to 1958 inclusive, and $1,000 from
1959 to 1964 inclusive. Callable
at par on any interest payment
date. Legality approved by Faegre
& Benson, of Minneapolis.

Minneapolis, Minn.
Bond Offering—Chas. C, Swan-

son, City Clerk, will receive sealed
and oral bids until 10 a.m. (CST)
on Feb. 2 for the purchase of
$2,000,000 not to exceed 5% in¬
terest coupon or registered re¬

funding bonds. Dated March 1,
1949. Interest M-S. Due $100,-
000 on March 1 from 1950 to 1969
inclusive. The bonds will bear in¬
terest at a single rate per*annum,
any such rate to be in a multiple
of Y4 or 1/10 of 1%. The bonds
will be sold to the bidder or bid¬
ders submitting a bid or bids com¬

plying with the terms of the sale
and deemed most favorable, sub¬
ject to the provision that the City
Council reserves the right to re¬

ject any,or all bids. Purchasers
will be required to pay accrued
interest on the bonds to but not

including the day of delivery; and
in addition, purchasers will be re¬

quired to pay the City $2.00 per
bond to apply on the expense of
the City in issuing and transport¬
ing the bonds to place of delivery
and in meeting bank charges for
maturity payments. Delivery will
be made in Minneapolis, Chicago
or New York City at a national
bank acceptable to the purchaser,
any charge made by such bank
'for delivery service to be paid by
the purchaser. The bonds will be
accompanied by the opinion of
Wood, King & Dawson, of New
York City, that the bonds are

valid and binding obligations of
the City. Each proposal must be

accompanied by . a certified 01*

cashier's check for 2% of the
amount of bonds bid for, payable
to Gladys E. Miller, City Treas¬
urer.

Additional Offering—The Board
of Estimate and Taxation will re¬
ceive sealed and auction bids
until 11 a.m. (CST) on Feb. 2
for the purchase of $2,438,000 cou¬

pon or registered bonds, divided
as follows: i_.. « .

$1,438,000 school bonds.
800,000 public relief bonds.
200,000 hospital bonds.
All of the bonds are dated

March 1, 1949. Denomination $1,-
000. Due March 1, as follows:
$98,000 from 1950 to 1969 inclu¬

sive; $48,000 from 1970 to 1977

inclusive, and $47,000 in 1978 and
1979. Legality approved by Wood,
King & Dawson, of New York
City. ,/%

Olivia, Minn.
Bond Sale—The $50,000 hospital

construction bonds offered Jan. 10
were awarded to ' the Citizens
State Bank of Olivia. Dated Feb.
1, 1949 and due $5,000 on Feb. 1
from 1950 to 1959 inclusive.

MONTANA

Cascade County (P. O.
Great Falls), Mont.

Bond Offering—Sealed bids will
be received until Feb. 15 for the
purchase of $175,000 county hos¬
pital bonds. Issue was authorized
at the Nov., 1948 general election.

Custer County (P. 0%
Miles City), Mont.

Bond Sale—The $175,000 court
house construction bonds offered
Jan. 11—v. 168, p. 2737—were
awarded to J. M. Dain & Co., of
Minneapolis, as 2.60s. The State of
Montana, only i other 1 bidder,
named a rate of 3%.

Flathead County, County High
School District (P. O.

Kalispell), Mont.
r

Bond Offering —X. M. R. Wood,
Assistant District Secretary, will
receive sealed bids until 8 p.m.

(MST) on Feb. 1 for the purchase
of $737,840 not to exceed 6% in¬
terest bonds, divided as follows:

$518,629 high school annex bonds.
218,851 vocational, agriculture

and mechanical arts building
bonds. . . ,

All of the bonds will be dated
Jan. 1, 1949. The sale was orig¬
inally scheduled for Jan. 11.- •

Great Falls, Mont.
Bond Sale—The $162,500 bridge

construction bonds offered on Jan.
10—v. 168, p. 2592—were awarded
to Piper, Jaffrey & Hopwood, of
Minneapolis, as 2.10s, at a price of
100.092. > .

Lodge Grass, Monti .1-
Bond Offering—Earl E. Phillips,

Jr., Town Clerk, will receive
sealed bids until 8 p.m. (MST)
on Jan. 17 for the purchase of
$60,000 not to exceed 6% interest
water system bonds. Dated Jan.

31, 1949. vvo;

NEBRASKA v

- Neligh, Neb. ■

Bonds Sold—An issue of $53,000
water works bonds was sold to the
Wachob-Bender Corp., of Omaha,
as 23As, at a price of 100.613. Due
in 20 years; optional after 5 years.

NEW HAMPSHIRE
1

Coos County (P. O.
Berlin), N. H.

Note Sale—The issue of $150,000
notes offered on Jan. 12—v. 169,
p. 153—was awarded to the First
National Bank of Boston, at 0.87%
discount. Dated Jan. 14, 1949 and
due Dec. 22, 1949. Kenneth B.
Hill & Co., of Boston, second high
bidder, named a rate of 0.89%. *

Portsmouth, N. H.
Note Offering — Teresa De-

marais, City Treasurer, will re¬
ceived sealed bids until noon

(EST) on Jan. 18 for the purchase
at discount of $300,000 notes.
Dated Jan. 19, 1949 and due $200,-
000 on Aug. 19, and $100,000 on

Sept. 19, 1949. The notes are is¬

sued in anticipation of 1949 rev¬

enue and will be approved by
Storey, ' Thorndike, Palmer &
Dodge, of Boston.

NEW JERSEY

Asbury Park Housing Authority,
New Jersey

Note Sale—The $321,000 8th se¬
ries notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.17% interest. Dated
Feb. 1, 1949. Due Aug. 12, 1949.

Collingswood, N. J.
Bond Offering—R. S. Wigfield.

Borough Clerk, will receive sealed
bids until 10 a.m. (EST) on Jan.
24 for the purchase of $255,000
not to exceed 6% interest coupon
or registered bonds, divided as

follows:

$125,000 sewer bonds. Dated June
1, 1946.

130,000 water bonds of 1948.
Dated Dec. 1, 1948.

Denomination $1,000. The bonds
mature on June 1, as follows: $10,-
000 from 1949 to 1957 inclusive;
$15,000 from 1958 to 1965 inclu¬
sive, and $5,000 from 1966 to 1974
inclusive. Principal and interest
(J-D) payable at the Citizens Na¬
tional Bank of Collingswood. Le¬
gality approved by Hawkins,
Delafield & Wood, of New York,

Dover, N. J.
Bond Offering—Earl C; Nelson,

Town Clerk, will receive sealed
bids until 8 p.m. (EST) on Jan.
24 for the purchase of $80,000 not
to exceed 6% interest emergency
housing coupon or registered
bonds. Dated Jan. 15, 1949. De¬
nomination $1,000. Due Jan. 15,
as follows: $5,000 in 1950 to 1961,
$6,000 in 1962, and $7,000 in 1963
and 1964. Bonds maturing in 1955
and 1964 will be subject to >re-

, demption, prior to their maturi¬
ties, ajt the option of the Town in
inverse order of their numbers on

Jan. 15, 1954, or any interest pay¬
ment date thereafter, on 30 days'
notice and on other terms and
conditions as provided in the
bonds, at a redemption price
equal to the principal sum of each
bond to be redeemed plus unpaid
interest thereon accrued to the
date of redemption. Principal and
interest (J-J) payable at the
Dover Trust Co., Dover. Each pro¬
posal must specify in a multiple of
V8 or 1/20 of 1% a single rate of
interest which the bonds are to

bear, and 110 proposal will be con¬

sidered which specifies a rate
higher than the lowest rate stated
in any legally acceptable proposal.
Each proposal must state the
amount bid for the bonds, which
shall be not less than $80,000, nor
more than $81,000.
Successful bidder will be fur¬

nished with the opinion of Haw¬
kins, Delafield & Wood, of New
York City,.that the bonds are valid
and legally binding obligations of
the Town. Enclose a certified or

cashier's check for $1,600, pay¬
able to the Town.

East Orange, N. J.
Bond Sale — The $163,000 gen¬

eral improvement, 17th series
bonds offered Jan. 10 — v. 169,
p. 54— were awarded to the

Equitable Securities Corp., New-
York, and Walter Stokes & Co., of
Philadelphia, jointly, as 1.35s, at
a price of 100.076, a basis of about
1.335%. The bonds are dated Jan.

1, 1949 and mature on Jan. 1 from
1950 to 1.959 inclusive. Second
high bid of 100.05 for 1.35s was

made by Boland, Saffin & Co.,
and R. D. White & Co., jointly.

Eatontown School District, N. J.
Bond Offering — Ric.hard B.

Roberts, District Clerk,' will re¬
ceive sealed bids until 8 p.m.
(EST) on Jan. 24 for the purchase
of $95,000 not to exceed 6% in¬
terest coup, or reg. school bonds.
Dated Nov. 1, 1948. Denomination
$1,000. Due Nov. 1, as follows:
$6,000 from 1950 to 1959 inclusive,
and $7,000 from 1960 to 1964 in¬
clusive. Principal and interest
(M-N) payable at the First Na¬
tional Bank of Eatontown. Bidder
to name a single rate of interest,

expressed in a multiple of vR/or
l/20th of 1%.,: A certified check
for $1,900, payable to order of the
Board of Education, is requiredi
Legality approved by Hawkins;
Delafield & Wood, of New York
City.

Hightstown, N. J.
Bond Offering—George P. Den¬

nis, Borough Clerk, will receive
sealed bids until 8 p.m. (EST) 021
Jan. 20 for the purchase of $56,-
000 not to exceed 6% interest
coupon or registered bonds, di¬
vided as follows:

$45,000 water improvement bonds;
11,000 fire apparatus bonds.
All of the bonds are dated Ja/>.

1, 1949. Denomination $1,000 and
$500. Due Jan. 1, as follows: $3,-
000 from 1950 to 1953 inclusive;
$4,000, 1954; $1,000 from 1955 to
1979 inclusive, and $1,500 from
1980 to 1989 inclusive. Principal
and interest (J-J) payable at the
First National Bank, Hightstown.
Legality approved by Hawkins,
Delafield & Wood, of New York
City. , - •

Middletown Township (P. O.*
Middletown), N. J. v

.Bond S°le—The $135,000 gem-
eral improvement bonds offered
Jan. 12— v. 169, p. 54— were
awarded to J. S. Rippel & Co.;
and F. R. Cole & Co., both of
Newark, jointly, as IV2S/ at a
price of 100.081, a basis of about
1.46%. Dated Feb. 1, 1949 and
due on Feb. 1 from 1950 to 1954
inclusive. Second high bid of
100.046 for 1 y>s was made by Bo¬
land, Saffin & Co.

Somerville School District, N. A
Bond Offering—DorothyM. Her¬

der, District Clerk, will receive
sealed bids until 8 p.m. (EST) one
Jan. 24 for the purchase of $735,-
000 not to exceed 6% interest cou¬
pon or registered school bonds.-
Dated Jan. 1, 1949. Due Jan. 1, as
follows: $30,000 from 1950 to 1953
inclusive; $38,000, 1954 to 1963 in¬
clusive; $39,000 from 1964 to 196ft
inclusive, and $40,000 in 1969.
Principal and interest (J-J) pay¬
able at the Somerville Trust Co.,
Somerville. Legality approved.by
Hawkins, Delafield & Wood, ot
New York City.

Wayne Township (P. O. < '
Mountain View), N. J. ' !

Bond Sale—The $16,000 bonds
offered Jan. 11—v, 169, p. 153—
were awarded to B. J. Van lngra.
& Co., of New York,-; as 2.35s, at a
price of 100.059, a basis of about
2.34%. Sale consisted of:

$37,000 series A water bonds; hit
1947.

79,000 water bonds of 1948.

The bonds are dated Jan. 1, 1949
and mature on Jan. 1 from 1950 ,to
1973 inclusive. Second high bid c$
100.01 for 2.35s was made by the
Prospect Park National Bank. .. s

NEW YORK

Cheektowaga (P. O. Buffalo), v
New York

Bond Offering — Benedict -.T.

Holtz, Town Supervisor, will re¬
ceive sealed bids until 3 p.m.

(EST) on Jan. 18 for the purchase
of $27,320 not to exceed 5% in¬
terest coupon or registered lateral
sewer bonds, Dated Jan. 1, 1949.
One bond for $320, others $1,000
each. Due Jan. 1, as follows:
$5,320 in 1950; $5,000, 1951 and
1952; and $6,000 in 1953 and 1954.
Principal and interest (J-J) pay¬
able at the Manuafacturers &
Traders Trust Co., Buffalo. Legal¬
ity approved by Reed, Hoyt &
Washburn, of New York.

Cincinnatus, Willett, Cuyler, Free¬
town, Colon, Taylor, Truston,
German, Lincklaen, Pharsalia
Pitcher and Triangle Central >

School District No. 1 (P. O.
Cincinnatus) N. Y.

Bond Sale — The $77,000 bus
garage bonds offered Jan. 12 were
awarded to Tilney & Co., of New
York, as 2.10s, at a price of 100.16,
a basis of about 2.085%. Second

high bid of 100.40 for 2.20s was:

made by George B. Gibbons &
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Co., Inc., and Chas. E. Weigold
& Co., jointly.
The bonds are dated Dec, 1,

1948. Denomination $1,000. Due
Dec. 1, as follows; $2,000 in 1949,
and $3,000 from 1950 to 1974 in¬
clusive. -Principal and - interest
(J-D) payable at the First Na¬
tional Bank of Cortland, in Cin¬
cinnati. Legality approved by
Vandewater, Sykes,/Heckler &
Galloway, of New York City.

Croton-On-Hudson, N. Y.
Bond Offering—Joseph A. Ze-

rello, Village Clerk, will receive
sealed bids until 2 p.m. (EST) on

Jan. 25 for the purchase of $14,000
not to exceed 5% interest coupon
or registered storm sewer bonds
of 1949. Dated Jan. 1, 1949. De¬
nomination $1,000. Due Jan. 1, as
follows: $2,000 in 1950, and $3,000
from 1951 to 1954 inclusive. Prin¬
cipal and interest (J-J) payable at
the Marine Midland Trust Co.,
New York City. Legality approved
by Wood, Ring & Dawson, of New
York City.

East Meredith Rural Fire District
(P. O. East Meredith), N. Y*
Bond Offering — Earl Roberts,

District" Treasurer, will receive
sealed bids at the office of Hewitt
& Dreyfus, 118 Main Street, Delhi,-
until 10 a.m. (EST) on Jan. 20 for
the purchase of $11,000 not to ex¬
ceed 2Vz% interest coupon fire
fighting equipment bonds. Dated
March 15, 1949. Denomination
$1,100. Due $1,100 on March 15
from 1950 to 1959 inclusive.
Principal and interest (M-S) pay¬
able at the Delaware National
Bank of Delhi. Bidder to name a

single rate of interest, expressed
in a multiple ot}A of 1%. A cer¬
tified check for $220, payable to
order of the District Treasurer, is
required.

Ellicott (P. O. Falconer), N. Y.
Bond Sale—The $201,000 sewer

bonds offered Jan. 12—v. 169, p.
54—were awarded to Kidder, Pea-
body & Co., and Hall & Co., both
of New York, jointly, as 2.10s, at
a price of 100.09, a basis of about
2.09%. Dated Jan. 15, 1949 and
due on Jan. 15 from 1950 to 1978
inclusive. Second high bid of
100.84 for 2.20s was made by the
Marine Trust Co., of Buffalo, and
R. D. White & Co., in- joint ac¬
count. / ' j •'" " ■ . ;

Gowanda. N. Y.

Bond Offering—W. Howard Al¬
len, Village Treasurer/will re¬
ceive sealed bids until 3 p.m.

(EST) on Jan. 18 for the purchase
of $22,000 not to exceed 5% in¬
terest registered street reconstruc¬
tion bonds. Dated Jan. 1, 1949.
Denomination $4,400. Due $4,400
on Jan. 1 from' 1950 to 1954 in¬
clusive. Principal and interest
(J-J) payable at the Bank of Go¬
wanda. Bidder to name a single
rate of interest, expressed in a
multiple of y4 or 1/10 of 1%. A
certified check for $550, payable
to order of the Village, is required.

Hempstead Union Free Sch. Dist,
No. 11 (P. O.Oceanside),

New York " v

Bond Offering — Charles H.
Goldie, District Clerk, will re-*
ceive sealed bids until 10 a.m.

(EST) on Jan. 18 for the pur¬
chase of $330,000 not to exceed 5%
interest coupon or registered con¬
struction bonds. . Dated Feb. 1,
1949. Denomination $1,000. Due
Feb. 1, as follows: $20,000 from
1950 to 1958 inclusive, and $25,000
from 1959 to 1964 inclusive. Prin¬
cipal and interest (F-A) payable
at the Chase National Bank of
New York. Bidder to name a
single rate of interest, expressed
in a multiple of J/4 or 1/10 of 1%.
A certified check for $6,600, pay¬
able to order of the District, is
required. Legality to be approved
by Reed, Hoyt & Washburn, of
New York City. -

.. „ Milford, N. Y. ''// .

Bond Sale—The $24,500 coupon
or registered bonds offered Jan. 7
—v. 169, p. 54—were awarded to
Tilney & Co., of New York, as
2.20s, at a price of 100.08, a basis
of about 2.18%. Sale consisted of:

$19,500 municipal building bonds.
Due on Dec. 1 from 1949 to
1968 inclusive.

5,000 water bonds. Due on Dec.
1 from 1949 to 1958 inclusive.

All of the bonds are dated Dec.

1, 1948. Second high bid ,of
100.21 for 2.40s was made by
George B.' Gibbons & Co., Inc.,
New York. /

New York City Housing Authority,
New York

Note Sale—The $2,286,000 23rd
Series notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.12% interest. Dated
Feb. 1, 1949. Due Sept. 16, 1949.

Port of New York Authority, N. Y.
Bond Call — General and re¬

funding 3y4% bonds, fifth series, in
the amount of $856,000, have been
called for redemption on Feb. 15,,
1949, at a price of 103, at the office
of the City Bank Farmers Trust
Co., New York City.

Solvay, N. Y.
Bond Offering — Leonard W.

Pfeiffer, Village Treasurer, will
receive sealed bids until 3:30 p.m.

(EST) on Jan. 21 for the pur¬
chase of $30,000 not to exceed 5%
interest electric equipment bonds
of 1948. Dated Dec. 1, 1948. De¬
nomination $1,000. Due $6,000 on
June 1 from 1949 to 1953 inclusive.
Bidder to name a single rate of
interest, expressed in a multiple of
% or 1/10 of 1%. Principal and
interest (J-D) payable at the Sol¬
vay Bank. Legality approved by
Vandewater, Sykes, Heckler &
Galloway, of New York.

Suffern, N. Y.
Bond Offering—George M. Cox,

Village Clerk, will receive sealed
bids until 3:30 p.m. (EST) on Jan.
25 for the purchase of $78,500 not
to exceed 4% interest coupon or

registered bonds, divided as fol¬
lows: : ///•;// / < - V'///
$24,500 sewer bonds. One bond for

:$500, others $1,000 each. Due
Feb. 1, as follows: $2,500 in
1950, and $2,000 from 1951 to
1961 inclusive.

54,000 water system bonds. De¬
nomination $1,000. Due Feb. 1,
as follows: $3,000 from 1950 to
1961 inclusive; $4,000 from
1962 to 1965 inclusive, and $2,-

/, 000 in 1966. ///
All of the bonds are dated Feb.

1,1949. Principal and interest (F-
A) payable at the Suffern Nation¬
al Bank & Trust Co. Legality ap¬

proved by Hawkins, Delafield &
Wood, of New York City.

Tonawanda Union Free Sch. Dist.
No. 1 (P. O. Kenmore 17),

New York
Bond Sale — The $1,200,000

Philip Sheridan elementary school
bonds offered Jan. 10—v. 169, p.

54—were awarded to a group

composed of Lehman Bros., and
Phelps, Fenn & Co., Inc., both of
New York, and Schoellkopf, Hut-
ton & Pomeroy, of Buffalo, as
1.90s, at a price of 100.65, a basis
of about 1.83%; Dated Jan. 1,
1949 and due $60,000 on Jan. 1
from 1950 to 1969 inclusive. Sec¬
ond high bid of 100.36 for 1.90s
was made by a syndicate corn-

posed of Marine Trust Co., Buf¬
falo, Roosevelt & Cross, R/D.
White & Co., E. H. Rollins &
Sons, B. J. Van Ingen & Co., Inc.,
and W. H. Morton & Co.

Ulysses, Enfield, Covert and Hector
Central School District No. 1
(P. O. Trumansburg), N. Y.

Bond Sale—The $110,000 school
addition, building and equipment
bonds offered Jan. 11—v. 169, p.
154—were awarded to George B.
Gibbons & Co., Inc. and Chas. E.
Weigold & Co., both of New York,
jointly, as '1.80s,v at a price of
100.32, a basis of about 1.765%.
The bonds are dated Feb. 1, 1949
and mature on Feb. 1 from 1950 to
1969 inclusive. Second high bid of
100.69 for 1.80s was made by
Roosevelt. & Cross, and Walter
Stokes & Co,, jointly.

Upper Nyack, N. Y. - .
1

: Bond Sale—The $12,000 sewer
and street- improvement bonds
offered Jan. 10—v. 169, p. 54—

were awarded to Tilney & Co., of
New York, as 1.60s, at a price of
100.045, a basis of about. 1.585%.
Dated Feb. 1, 1949 and due on
Feb. 1 from 1950 to 1954 inclusive.

Utica, N. Y.
Note Sale — The $1,900,000 tax

anticipation notes offered on Jan.
12—v. 169, p, '154—were awarded
to Salomon Bros. & Hutzler, of
New York, at 0.75%, interest, plus
a premium of $21. Dated Jan. 13,
1949 and due July 13, 1949. The
Guaranty Trust Co. of New York,
second high bidder, named a rate
of 0.78%, plus a premium of $9.

NORTH CAROLINA

Grimesland, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on Jan.% 18
for the purchase.of $20,000 not to
exceed 6% interest coupon elec¬
tric light bonds. Dated Feb. 1,
1949; Interest F-A. Denomination
$1,000. Due $2,000 Feb. 1, 1950 to
1959. Principal and interest pay¬
able in New York City. General
obligations; unlimited tax; regis-
terable as to principal alone; de¬
livery on or about Feb. 9, 1949, at
place of purchaser's choice. Bid¬
ders are requested to name the in¬
terest rate or rates, in a multiple
of y4 of 1%. Each bid may name
one rate for part of the bonds
(having the earliest maturities),
and another rate for the balance,
but no bid may name more than
two rates, and each bidder must-
specify in his bid the amount of
bonds of each rate. Each rate bid
must be for bonds of consecutive
maturities. The bonds - will be
awarded to the bidder offering to

purchase the bonds at the lowest
interest cost to the Town, such
cost to be determined by deduct¬
ing the total amount of the pre¬
mium bid from the aggregate
amount of interest upon all of the
bonds* until their;-respective ma¬
turities. No bid for less than par

and accrued interest, or for less
that all of the bonds will be enter¬
tained. Bids must be on a form to
be furnished by the above Secre¬
tary. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished the pur¬
chaser. Enclose a certified check
for $400, payable to the State
Treasurer. " " f' ' ..

• Iredell Ccunty (P. O.
Statesville), N. C. / "

Bond Sale — The $230,000 re¬

funding bonds offered Jan. 11—
v. 169/p. 154—were awarded to
Alex. Brown & Sons, of Balti¬
more, as 2V2s, at a price of 100.208,
a basis of about 2.48%. Sale con¬

sisted of: * . . .. .

$221,000 road and bridge bonds.
Due on June 1 from 1968 to
1970 inclusive.

9,000 school bonds. Due on June
1 from 1968 to 1970 inclusive.

All of the bonds are dated June

1, 1949.-Second high bid of 100.03
for 2V2s was made by the Inter¬
state Securities Corp., of Char¬
lotte.

Rockingham County (P. O. -v

Wentworth), N. C.
Bond Sale—The $1,075,000 se¬

ries A school building bonds of¬
fered on Jan. 11—v. 169, p. 154—
were awarded to a group com¬

posed of Halsey, Stuart & Co. Inc.,
Northern Trust Co., and Blair &
Co., Inc.; all of Chicago, and Os¬
car Burnett & Co., of Greensboro,
at a price of 100.035, a net in¬
terest cost of about 2.119%, as

follows:

$100,000 6s. Due on June ! from
/ 1951 to 1954 inclusive. ' /
125,000 2V2S. Due on June 1 from

1955 to 1959 inclusive*

135,000 2V4s. Due on June 1 from
1960 to .1962 inclusive. > .

715,000 2s. Due on June 1 from
1963 to 1975 inclusive. ' / '• 1

v. All of the bonds are dated Dec.
1. 1948. Second high. bid/ of
100.017 for $75,000 6s, $50,000 3s,
$710,000 2s, and $240,000 2 y4s; was
made by a syndicate composed of

R. S. Dickson & Co., John Nuveen
& Co., First of Michigan! Corp.,
Courts & Co./and , the Southern
Investment Co.

. . . Shelby, N. C/ ! .

Bond Sale—The $463,000 bonds
offered Jan. 11—v. 169, p. 154—
were awarded to a syndicate com¬

posed of R. S. Dickson & Co., of
Charlotte, Vance Securities Corp.,
of Greensboro, J. Lee Peeler -&
Co., of Durham, and the Southern
Investment Co., of Charlotte, at a

price of 100.012, a net interest cost
of about 2.178%, as follows/
$250,000 water bonds: for $8,000

. 6s, due on Feb. 1, 1952 and
1953; $32,000 3s, due on Feb.
1 from 1954 to 1958 inclusive;

„ $140,000 2s, due on Feb. 1 from
1959 to 1972 * inclusive, and
$70,000 2y4s, due on Feb. 1

/ ,from 1973 to 1979 inclusive.
135,000 electric light bonds: for
/ $8,000 6s, due on Feb. 1 in
: 1952 and 1953; $22,000 3s, due

:JyV on Feb. 1 from 1954 to 1958
; ...inclusive; $95,000 2s, due on

Feb. 1 from 1959 to 1972 in¬

clusive, and $10,000 2y4s, due
on Feb. 1, 1973. -

78,000 street improvement bonds:
; for $4,000 6s, due on Feb. 1,
/ 1952 and 1953; $19,000 3s, due

on Feb. 1 from 1954 to 1958
1 inclusive, and $55,000 2s, due

on Feb. 1 from 1959 to 1969
//•.-inclusive. .•••/.-/;;/;;/•////•, ••
All of the bonds are dated Feb.

1, 1949. //;/://•'■/. . :

Wilmington, N. C. {

/Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on Jan. 18
for the purchase of $103,000 not
to. exceed 6% interest bonds, di¬
vided as follows:

$40,000 storm sewer bonds. Due
/. /Jan. 1, as follows; $2,000 in
f / 1952 to 1962, $3,000 in 1963,
// and $5,000 in 1964 to'1966. /
/ 25,000 sanitary sewer bonds, Due

Jan. 1, as follows: $1,000 in
1952 to 1956, and $2,000 in
1957 to 1966.

38,000 street improvement bonds.
Due Jan. 1, as follows: $2,000
/in 1952 to 1963, $4,000 in 1964,
and $5,000 in 1965 and 1966.

All of the bonds are dated Jan.

1, 1949. Interest J-J. Denomina¬
tion $1,000. Principal and interest
payable in New York City. Gen¬
eral obligations;' unlimited tax;
registerable as to principal alone;
delivery on or about Feb. 10, 1949,
at. place of purchaser's choice. A
separate bid for each issue (not
less than par and accrued interest)
is required. Bidders are, re^
quested to name the interest rate
or rates, in a multiple of y4 of 1% ;
each bid may name one rate for
part of the bonds of any issue
(having the earliest maturities)
and another rate or rates for the
balance but no bid may name

more than four rates for any issue,
and each bidder must specify in
his bid the amount of bonds of
each rate/ Each rate must be bid
for bonds of consecutive maturi¬
ties. The bonds will be awarded
to the bidder offering to purchase
the bonds at the lowest interest
rate. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished the pur¬
chaser. Enclose a certified check
for $2,060, payable to the State
Treasurer. /•'■/" ; v ; •
/ I - ' •' / ^ ; ./ v ' r -1- • •/'• ; / V.

//;••// OHIO V'//:;'/;
i Adams County (P. O. West

Union), Ohio . ..

Bond Offering—H. C. Markins,
Clerk of the Board of County
Commissioners, will receive sealed
bid3 until noon (EST) on,Jan. 24
for the purchase of $250,000 2%.
hospital construction and: equip¬
ment bonds. Dated March 15, 1949/
Interest M-S. Denomination $1,-
00Q.' .Due Sept.." 15, as follows:
$7,000 in 1950 -to -1952, $8,000 in
1953 to 1955; $9,000/;ih U956; to
1958, $10,000 in , 1959 to 1961, $11,-
000 in, 1962 to 1964/ $12,000 in
1965 ' to 1967, $13,000 1968 to
1972, and $14,000 in 1973. Bidders

may bid for a differentiate of in- /
terest in a multiple .of • y4 of 1%*/
These are the bonds authorized at
the general election on Nov. 2,
1948. Enclose a certified check •

for $2,500, payable to the Board of l
County Commissioners. •; ; . •
i , i, r »t , •. „, i •• , ,

;/v .* Akron, . Ohio //. ./■'
'

Bonds Sold—The City Treasury
Investment Account has pur- /
chased an issue of $50,000 2y2%
municipal airport heating system '
bonds. ; Dated Dec.- 1, .1948. Due
$10,000 on Dec. 1 .from 1950 to
1954 inclusive. Interest J-D. - ///
Bonds Publicly Offered — A -

syndicate composed of the First *
Boston-Corp., Blyth & Co., Inc.,
both of New York;-McDonald &•
Co., Cleveland; Braun, Bosworth ;
& Co., Inc., and Stranahan, Haf- •

ris & Co., Inc., both of Toledo;-
Fahey, Clark & Co., Field, Rich- J.
ards & Co., First Cleveland '
Corp., Hayden, Miller & Co., and »
Merrill, Turben & Co., all of -

Cleveland; Ohio Co , of Columbus; :
Prescott, Hawley, Shepard & Co. >
of..Cleveland; Ryan, Sutherland.
& Co., Toledo; Miller, Kenower'
& Co., Detroit; Milwaukee Co. of „

Milwaukee; Weil, Roth & Irving '
Co. of Cincinnati and Doll & Isp- ;
hording -of ■ Cincinnati, has just1
made public offering of $3,375,000 "
series A first mortgage sewerage :
system bonds,' divided as follows:,-
$155,000 23/4,% bonds.: Due Jan. 1,

1952.^ .
.. •/./•..,.•/ '* •

149,000 2%% bonds. Due Jan. 1,.
1953.

643,000 2V2% bonds. Due Jan. 1, '
as follows: $154,000 in 1954, .

$153,000 in R5>, $163,000 in .

1956, and $168,000 in 1957.
353.000 2%% bonds. Due Jan. 1,

•as follows: $174,000 in 1958,
and $179,000 in 1959. .

1,384,000 2%% bonds. Due Jan.
1, as follows: - $185,000 in 4
1960, $187,000 in 1961, $192,--'
000 in 1962, $197,000 in 1963, »
$203,000 in 1964, $208,000 in '
1965 and $212,000 in 1963.

691,000 2%% bonds. Due Jan. 1, i
as follows: $221,000 in 1967, /
$230,000 in 1968 and $240,000
in 1969.

Dated Jan. 1, 1949. Denomina- -

tion $1,000.-'Principal and inter- :
est payable at the office of the -

Director of Finance, or at the
Chase National Bank, New York.
All of said bonds will be callable >

in inverse order, of maturity, by
lot, upon. 30 days' notice begin¬
ning Jan. 1, 1952, and any inter- ,

est date thereafter at the follow¬

ing redemption prices plus ac- '
crued interest to the date of re- :
demption: at 104 if called on or /
before July 1, 1955; thereafter, ic »
called on or before July 1, 1959, ;

at 103; thereafter, if called on or :
before July 1, 1963, at 102; there- v

after, if called on or before July /.
1, 1966, at 101;, thereafter at par.
Legality - approved by Squire,
Sanders & Dempsey of Celveland. .

Bexley School District, , Ohio . *
Bond Sale—The $700,000 school ;

building bonds offered Jan. 11— /
v. 168, p. 2739—were awarded to >

Halsey, Stuart & Co. Inc./Chi- >

cago, as 2s, at a price of 101.806, >
a basis of about 1.814%. The
bonds are dated Jan, 1, 1949 and
mature semi-annually on June 1 ,

and Dec. 1 from 1950 to 1969 in- •

elusive. Second high bid of 101.- /
092 for 2s was made by the Ohio ••/
Co. of Columbus. -,/'/•/ •> ■ i
The $50,000; library improve- -

ment; bonds offered on the same'1
day were awarded to the Market ;

Exchange Dank of Columbus, as

iy2s, at a price of 100.41, a basis
of about 1.431%. The bonds are

dated Jan. 1; 1949 and 'mature
semi-annually on June 1 and Dec.'-
1 from 1950 to -1959- inclusive. >

Second high bid of 100.04 for l^s *
was made/by the Union Secur- /
ities Corp.," Cleveland. ./>■//■>:/ Z

Brady Lake School District (P. O. *
R. F. D. No. 1, Kent), Ohio V
Bond Sale — The $30,000 con-

struction and improvement bonds .•

offered Jan. 10—v. 168, p."2739— >
were awarded to Seasongood- & .<

Mayer of Cincinnati, as 2%s, ;at> a •>

price of 101:142, a basis of about ,

2.64%-. The-bonds mature on Nov. ,
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n from 1950 to 1969 inclusive
Second high bid of 100.18 -for 2-%s
v.'?e5 made by Field, Richards &
Company. ■ '''

Brecksville Local School District,

5 Ohio
Bond Offering—Cecil M. Bur-

r -It," Clerk-Treasurer of the
Board of Education, will receive
sealed bids until 8 p.m. (EST) on
Jan. 24 for the purchase of $80,-
,(/0L>'2% construction bonds. Dated
Fed.'15, 1949. Denomination $1,-
•000A v Due Dec.1 15, as follows:
$13,000 in 1950 to 1953, and $14,000
;jr> 1954 and 1955/ Bidders may
bid for a different rate of interest
Mi a multiple of 14 of 1 %• ,In~
tcrest J-D. A transcript of pro¬

ceedings evidencing the legality
U ireof and the printed bonds will
.be , furnished;,- promptly., .Legal
.opinion at option and expense of
toe successful bidder. The bonds
are payable from unlimited taxes.

• Enclose a certified check for $800,
■ payable to the Board of Educa¬
tion. • •. ' ■: ->, . <

/These are the bonds originally
offered for sale on Dec. 15.)

"

Chardon Local Sch. Dist., Ohio
Bond Sale—The $21u,uou buuu-

irig bonds offered Jan. 12—v. 169.
•:?>.' 55—were awarded to Fahey,
- Clark & Co. of Cleveland; as 2y4s,
; nt a price of 100.721, a basis of
about 2.184%. Dated Dec. 1, 1948
and, due on Sept. 1 from 1950 to

■* 1973 inclusive. Second high bid
of 100.61 for 2V4S was made by
i'vi First Cleveland Corp. - " . j

Columbus, Ohio
' Bond Offering — Agnes Brown
, Cain, City Clerk, will /receive
sealed bids until noon (EST) on

-Jan. 21 for the purchase of $340,-
000 2% coupon or registered
bonds, divided as follows:
*:?. 0,000 motor vehicle and motor

driven equipment Fund No. 5
bonds. Due $50,000 on Oct. 1

•/ / from 1950 to 1954 inclusive.' '

90,000 fireproof buildings Fund
No. 1 bonds. Due $5,000 ,100

Oct. 1 from 1950 to 1967 inclu-
sive. -

All of the bonds are dated Feb.
•*, 5.949. Interest A-O. Denomina-j
Jon $1,000. Principal and interest
-payable at the City Treasurer's
;jJlice. These bonds are limited
tax bonds. Bidders may bid for
a different rate of interest in a

multiple of y4 of 1%. Approving
opinion of ' Squire, Sanders &
Dc .npsey, - of Cleveland,, and the
printed bonds, will be furnished
$ad paid for by the City. All bids
must be accompanied by a certi¬
fier* check for not less than 1% of
Jb amount of bonds bid for, pay-
aU-r to the City Treasurer.
Bond Offering—Agnes Brown

Cain, ' City Clerk, ^ will receive
I' sealed bids until noon (EST) on

Jan.- 27 for the purchase of $480,-
•

000 2% salary retention judgment
fuhd bonds. Dated Feb. 15. 1949
Denomination $1,000. Due $96,000
Oil Octv 1 from 1950 to 1954 inclu¬
sive. Principal and interest (A-O)
p:>.\ able at the City Treasurer's
ron be. Proceeds will be used to

satesfy judgments obtained by
. various municipal employees in
Satisfaction of portions of/their
salaries withheld by the city dur¬
ing the years from 1931 to 1937.
Legality of bonds approved- by
Sauire. - Sanders & Dempsey, of
Cleveland. I

G een Springs Local Sch. Dist., j.
Vvf'/vl/tr Ohio . "

fond Offering—Lura M. Peddi-
cord, Clerk of the Board of Edu¬
cation, will receive sealed bids un-
M 7:30 p.m. (EST) on Jan. 27
'for the purchase of $143,000 2%%
coupon school edition construction
•and equipment bonds. Dated Jan.
-5, J >49. Denomination $1,000. Due
Dec. 1, as follows': $7,000 from
,1950 to 1966 inclusive and $8,000

• fram 1967 to 1969 inclusive. Prin-
- ctpAl and interest (J-D) payable
at the Commercial Bank Co.,
Green Springs.

t
. & \ ' rv4 us,-, -"A 1 • • ,

' Grove City, Ohio
Bond Offering—Norman Riebel,

Village Clerk, will receive sealed
bids,until noon (EST) on Jan. 26

for the purchase of $11,200 3%
water works improvement bonds.
Interest J-D. Dated Dec. 1, 1948.
Denomination $1,000, one for $200.
Due Dec. 1 as follows: $200 in
1950, and $1,000 in 1951 to 1961.
Bidders may bid for a different
rate of interest in multiples of y4.
of 1%. The bonds are payable
from limited taxes at the Village
Treasurer's office. The approv¬

ing opinion of Peck, Shaffer &
Williams of Cincinnati, will be
furnished without cost to the suc¬

cessful bidder.. Enclose a bond
or certified check for 1% of the
bonds bid for, payable to the Vil¬
lage.

Liberty Township Local Sch. Dist.
(P. O. 317 Churchill-Hubbard
Road, Youngstown 4), Ohio
Bond Sale^The $188,000 school

addition bonds offered on Jan. 10
—V. • 168, p. 2739—were awarded
to McDonald & Co., of Cleveland^
as 2V2S, at a price of 100.537, a
basis of about 2.449%.: The-bonds
are dated Jan. 1, 1949 and ma¬
ture on May 1 and Nov. 1 from
1950 to 1972 inclusive. Second

high bid of 101.65 for 23/4s was

made by the Provident Savings
Bank & Trust Co. of Cincinnati.

Madison Local Sch; Dist. (Pm 6*:
R. F. D. No. 2, Mansfield),

■ G ■ Ohio ' . A) U'A';
y Bond Sale — The $180,000 con¬
struction and improvement bonds
offered Dec. 21—v. 168, p. 2378—
,were awarded to Merrill, Turben
& Co., and McDonald & Co., both
of Cleveland, jointly, as 2y4s, at
a price of 101.57, a basis of about
2.07%. .> The bonds are dated Jan.

j 1, 1949 and mature semi-annually
on April 1 and Oct; 1 from 1950 to
1967 inclusive. Second high bid
of 101.54 for 2V4s was made by
Halsey, Stuart & Co. Inc.

Mansfield City. Sch. Dist., Ohio ;

Bond Sale—The $2,250,0.00 build¬
ing bonds offered Jan. 12—v. 169,
p. 55—were awarded to a syndi¬
cate composed of GloreJ Forgan
& Co., White, Weld & Co., W. E.
Hutton & Co., all of New York:
Maynard H. Murch & Co. of

Cleveland, and Weeden & Co. of
San Francisco, as l%s, at a price
of 100.147, a basis of about C736%:
The bonds are dated/Teh.; lj'l949
and mature on April 1 arid .Oct. 1
from 1950 to 1973 inclusive. Sec¬
ond high bid of -102.399 for 2s Was
made ; by a syndicate headed by
Drexel & Co. of Philadelphia.

Marseilles Local School District i
.(P. O. Upper Sandusky), Ohio '
-Bond Offering—Marion Parsell,

Clerk of the Board of Education,
will receive sealed bids until noon

(EST) on Jan. 26 for the purchase
of $6,000 heating plant installation
bonds. Dated March 1, 1949; De¬
nomination $1,000. Due $1,000 on
Sept. 1 from 1950 to 1955 inclusive.
The bonds were authorized at the
November 1948 general election.

New Bazetta Local School District

(P. O. R. D. No. 4, Warren), >

.
... ,. ./ Ohio ... ;■"'.

JJ Bond Sale—The $26,000 build-
ing bonds offered Jan., 10—v. 169,
p. 155—were awarded to the Weil,
Roth & Irving Co. of Cincinnati,
at a price of 100.35. Dated Jan. 1,
1949 and due on May 1 and Nov.
1 from 1950 to 1973 inclusive, j

Newbury Township Local Sch. Dist.
(P.O. Novelty, R. F. D.),

Ohio : .

Bond Sale—The $100,000 school
addition bonds offered Jan. 7—v.
169, p. 55—were awarded to Hay-
den, Miller & Co., of Cleveland,
as 2V2s, at a price of 101.696,fia
basis of about 2.34%. Dated Jan.
1, 1949 and due $5,000 on Sept. 1
from 1950 to 1969 inclusive. Sec¬
ond high bid of 101.196 for 2y2s
was made by Braun, Bosworth &
Co., Inc., of Toledo. .. *

Plymouth Township (P. O. I
I Jefferson, R. F. D. ), Ohio
Bond Sale — The $5,000 fire

equipment bonds offered on Jan.
4—-v. 168, p. 2739—were awarded
to Fahey, Clark & Co., of Cleve¬
land, as 2y4s, at a price of 101.013,
a basis of about 2,13%.-The bonds
are dated Jan. 1, 1949 and mature

on Dec. 1 from 1950 to 1954 in¬
clusive. Second high bid of
100.80 for 2y4s was made by the
First Cleveland Corp. A* S

Sharon Township (P. O.
Sharon Center), Ohio

Bond Offering — Fred B. Jen¬

nings, Township Clerk, will re¬
ceive sealed bids until noon (EST)
on Feb. 15 for the purchase of
$20,000 3% fire building construc¬
tion and equipment bonds. Dated
Jan. 1, 1949. Denom. $1,000. Due
$2,000 on Oct. 1 from 1950 to 1959
inclusive. Legality approved by
Squire, Sanders & Dempsey of
Cleveland., . The bonds were au¬
thorized at the November 1948

general election.

Sharon Township (P. O.
Worthington), Ohio

Bond Sale — The $20,000 fire
louse bonds offered Jan. 5—v. 168,
p. 2594—were awarded to the
Worthington Savings Bank of
Worthington, as l%s, at a price of
100.325, a basis of about 1.69%.
The bonds are dated Jan. 1, 1949
and mature on Oct. 1 from 1950 to

1959 inclusive. Second high bid of
101.14 for 2s was made by Ryan,
Sutherland & Co.

Stockdale Local Sch. Dist., Ohio
Bond Offering — Stanley R.

Wheeler/ Clerk of the Board of
Education, will receive sealed bids
until noon (EST) on Jan. 28 for
the purchase of $67,000 6% build¬
ing and equipment bonds. Dated
Jan. 1,1949. One bond for $2,600,
others $2,800 each. Due Sept. 1,'as
follows: $2,800 from 1950 to 1972
inclusive, and $2,600 in 1973. In¬
terest M-S.

Union Local School District (P. O.
R. F. D. No. 2, Mansfield), Ohio
Bond Sale—The $80,000 school

addition bonds offered Dec. 21—v.

168, p. 2378—were awarded to the
First Cleveland Corp., of Cleve¬
land, as 2y4s, at a price of 100.408,
a basis of about 2.20%. Dated
Jan. 1, 1949 and due on Oct. 1
from 1950 to 1969 inclusive. Sec¬
ond high bid of 100.06 for 2y4s
was made by Braun, Bosworth &
Co., Inc.

Upper Arlington City Sch. Dist.,
t Ohio , y

Bond Sale—The $748,000 con¬

struction bonds offered Jan. 11—

Y.. 169, p. 55—were awarded to
fjr-group composed of the Union
Securities Corp., New York, Blair
be Co., Inc., New York, and May¬
nard H. Murch & Co. of Cleveland,
as 2s, at a price of 101.14, a basis
of about 1.89%. The bonds are

dated Jan. 1, 1949 and mature on

Dec. 1 from 1950 to 1971 inclusive.
Second high bid of 100.64 for 2s
was made by a group composed
of the Northern Trust Co., Chi¬
cagoJ-Smith, Barney & Co., and
Fullerton & Co.

Williamsville, Tobasco Local
Sch. Dist. (P. O. Batavia),

Ohio
, Bond Sale—The $30,000 build¬
ing bonds offered Dec. 28—v. 168,
p. 2595—were awarded to J. A.
White & Co., of Cincinnati, as
21/zs, at a price of 101.50, a basis
of about 2.29%. The bonds are

dated Jan. 1, 1949 and mature on

Nov. 1 from 1950 to 1964 inclu¬
sive. Second high bid of 100.68
for 2y2s was made by Ryan, Suth¬
erland & Co. .

OKLAHOMA

Comanche County (P. O.
L / Lawton), Okla.

Bond Offering—Bertha Preuitt,
County Clerk, will receive sealed
bids until 2:30 p.m. (CST) on Jan.
18 for the purchase of $650,000
hospital construction bonds. Due

$50,000 annually from 1952 to 1964
inclusive. The bonds were au¬

thorized at an election in May,
1948."

- "

Stillwater, Okla. *
Bond Offering—Lee Hall, City

Clerk, will receive sealed bids un¬

til 7:30 pjn. (CST) on Jan. 24 for
the purchase of $781,000 not to
exceed 3% interest bonds, divided
as follows:

$40,000 Water Main Extension and
:

Repair bonds. Due $2,400 in

1953 to 1968, and $1,600 in
1969.

290,000 Electric Extension, Con¬
version and Repair < bonds.
Due $17,000 in 1953, to 1968,
and $18,000 in 1969.

148,000 Municipal Power Plant*
Equipment and Repair bonds.
Due $8,700 in 1953 to 1968,
and $8,800 in 1969.

78,000 Sanitary Sewer Extension
bonds. Due $4,600 in 1953 to
1968, and $4,400 in 1969.

200,000 Municipal Hospital Addi¬
tion and Repair bonds. Due
$11,800 in 1953 to 1968, and
$11,200 in 1969.

25,000 Sewage Disposal Plant
Extension and Repair bonds.
Due $1,500 in 1953 to 1968,
and $1,000 in 1969.

The bonds will be sold to the
bidder offering the lowest rate of
interest and agreeing to pay par
and accrued interest. These are

the bonds authorized at the elec¬

tion held on Dec. 21, 1948. Each
bidder shall submit with his bid a

sum in cash or its equivalent
equal to 2% of the amount bid.

OREGON

/ Benton County Consolidated
School District No. 17C

(P. O. Corvallis), Ore.
Bond Offering — Flossie Over¬

man, District Clerk, will receive
sealed bids until 8 p.m. (Pacific
Standard Time) on Jan. 18 for the
purchase of $52,300 not to exceed
5% interest school bonds. Dated
March 1, 1949. Due on March 1
from 1950 to 1962 inclusive. Prin¬

cipal and interest (M-S) payable
at the County Treasurer's office.
Legality approved by Winfree,
McCulloch, Shuler & Sayre, of
Portland.

Douglas County School District
No. 4 (P. O. Roseburg), Ore.
Bond Sale—The $895,000 school

bonds offered Jan. 10—v. 169, p.
155—awarded to a syndicate com-,

posed of the First National Bank
of Portland, Harris Trust & Sav¬
ings Bank, Chicago, Atkinson-
Jones & Co. of Portland, Pacific
Northwest Co. of Seattle, Fordyce
<& Co., Chas. N. Tripp Co., and
Hess & McFaul, all of Portland,
at a price of par, a net interest
cost of about 2.52%, as follows:

$135,000 3s. Due on Feb. 1 from
1950 to 1952 inclusive.

760,000 2V2S. Due on Feb. 1 from
1953 to-1969 inclusive.

All of the bonds are dated Feb.

1, 1949 and those maturing in 1960
and thereafter are subject to call
in 1959.

Douglas County Union High
School District No. 13 (P. O.

Reedsport), Ore.
Bond Sale—The issue of $416,-

000 school bonds offered Jan. 3
was awarded to Blyth & Co., Inc.,
of Portland, at a price of par, a
net interest cost of about 3.08%,
as follows:

$164,000 3V2S. - Due on March 1
from 1950 to 1953 inclusive.

252,000 3s. Due on March 1 from
1954 to 1959 inclusive!

All of the bonds are dated

March 1, 1949. Interest M-S. Le¬
gality approved by Winfree, Mc¬
Culloch, Shuler & Sayre, of Port¬
land.

Hood River School District No. 3

(P. O. Hood River), Ore.
Bond Offering—J. L. Brecken-

ridge, District Clerk, will receive
sealed bids until 8 p.m. (Pacific
standard time) on Jan. 19 for the
purchase of $275,000 not to ex¬
ceed 6% interest school bonds. In¬
terest F-A. Dated Feb. 1, 1949.
Due Feb. 1, as follows: $28,000 in
1951 to 1959, and $23,000 in 1960.
All bonds are subject to call and
redemption on Feb. 1, 1954, and
on any interest paying date there¬
after. Principal and interest payr
able at the County Treasurer's
office, or at the fiscal agent of the
State in New York City. The ap¬
proving legal opinion of Winfree,
McCulloch, Shuler & Sayre, of
Portland, will be furnished the
successful bidder. Enclose a cer¬

tified check for $500.

Lane County, Willamalene Park ^

and Recreation District (P. O. '
Springfield), Ore. ^

Bonds Not Sold—All bids were

rejected for the $285,000 improve¬
ment bonds offered on Jan. 10—
v. 169, p. 155.

Lebanon, Ore.
Bond Sale—An issue of $100,000

drainage and sewer system bonds
was awarded on Jan. 10 to the
First National Bank of Lebanon,
as follows:

$78,000 2%s. Due on Jan. 1 from
1953 to 1960 inclusive.

22,000 3s. Due on Jan. 1, 1961
and 1962,

The bonds are dated Jan. 1,
1949.Principal and interest
(J-J) payable at the City Treas¬
urer's office, or at the fiscal
agency of the* State in New York
City. Legality approved by Win-
free, McCulloch, Shuler & Sayre,
of Portland. The bonds were au¬

thorized at an election on Dec. 21.

Milton, Ore.

Bond Sale—The $30,000 im¬
provement bonds offered Jan. 10
—v. 168, p. 55—were awarded to
the Oregon State Farm Bureau.

Moro, Ore.
Bond Offering—C., S. Bennett,

City Clerk, will receive sealed
bids until 5 p.m. (PST) on Jan. 18
for the purchase of $8,500 not to
exceed 6% interest general obli¬
gation improvement bonds, divid¬
ed as follows:

$5,000 water system bonds. Due
$500 on Jan. 1 from 1950 to
1959 inclusive.

3,500 street and drain bonds. Due
$500 on Jan. 1 from 1950 to
1956 inclusive.

/ All of the bonds are dated Nov.

1, 1948. Principal and interest
(J-J) payable at the City Treas¬
urer's office. Legality approved by
Winfree, McCulloch, Shuler &
Sayre, of Portland.

Polk County School District
No. 2 (P. O. Dallas), Ore. f

Bond Offering—Gayle Kreason,
District Clerk, will receive sealed
bids until 8 p.m. (PST) on Jan. 24
for the purchase of $250,000 not to
exceed 6% interest school bonds.
Dated Jan. 1, 1949. Due on Jan.
1 from 1950 to 1969 inclusive,
Principal and interest (J-J)
payable at the City Treasurer's
office. j". V /A: ;•'

PENNSYLVANIA

Abington Township School District
(P. O. Abington), Pa.

Bond Sale—The $975,000 im¬
provement bonds offered Jan. 11
—v. 169, p. 56—were awarded to
a syndicate composed of C. J. De-
vine & Co., Inc., New York, G. C.
Haas & Co., and Mackey, Dunn &
Co., Inc., both of New York, arid
Hess & Co., Inc. of Philadelphia,
as iy2s, at a price of 100.417, a
basis of about 1.45%. Dated Feb.

1, 1949 and due on Feb. 1 from
1950 to 1969 inclusive. Second

high bid of 100.378 for lVzs was

made by a group composed of
Phelps, Fenn & Co., Inc., R. W.
Pressprich & Co., Eastman, Dillon
& Co;, and Rambo, Close &
Kerner.

Allentown, Pa.
Bond Sale — The $150,000 re¬

funding bonds offered Jan. 12—v.
±69, p. 56—were awarded to a

group composed of Stroud & Co.,
Schmidt, Poole & Co., both of
Philadelphia, and Fauset, Steele
& Co. of Pittsburgh, as 4s, at a

price of 110.442, a basis of about
1.016%. Dated Jan. 15, 1949 and
due $30,000 on July 15 from 1950
to 1954 inclusive. Second high bid
of 110.166 for 4s was made by the
Philadelphia National Bank.

Beaver Falls Sch. Dist., Pa.
Bond Sale—The $50,000 general

obligation bonds offered Jan. 10
—v. 168, p. 2487—were awarded to
E. H. Rollins & Sons, Inc. of Phil¬
adelphia, as 1V2S, at a price of
100.81, a basis of about 1.314%.
The bonds mature $5,000 on Feb.
1 from 1950 to, 1959 inclusive.
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Second high bid of 100.458 for
iy2s was made by Fauset, Steele
&Co.

.

^ ,
Lower Merion Township Sch. Dist.

(P. O. Ardmore), Pa.
Bond Sale — The $2,950,000

building bonds offered Jan. 7—v.
168, p. 2595—were awarded to a
syndicate composed of First Bos¬
ton Corp., New York, Harris Trust
& Savings Bank of Chicago,- A.
Webster Dougherty & Co., E. H.
.Rollins & Sons, and C. C. Collings
:& Co., all of Philadelphia, and
Mackey, Dunn & Co.," of New
York, as iy2s, at a price of 100.156,
a basis of about 1.487%. Dated
-Feb. 1, 1949 and due $118,000 on
I^eb. 1 from 1950 to 1974 inclusive.
Second high bid of 100.076 for iy2s
was made by a syndicate com¬

posed of Harriman Ripley & Co.,
Inc., Drexel & Co., Stroud & Co.,
Schmidt, Poole & Co., W. H.
Newbold's Son & Co., and Fauset,
Steele & Co.

McKeesport School District, Pa.
'

Bond Sale — The $300,000 gen¬

eral obligation bonds offered Jan.
10—v. 168, p. 2740—were awarded
to the First Boston Corp., New
York, as l%s at a price of 100.19,
a basis of about 1.606%. The bonds
are dated Feb. 1, 1949 and ma¬
ture on Feb. 1 from 1951 to 1970
inclusive. • ' ■'

Midland, Pa.
: Bond Offering— Mrs. C. K.
O'Hara, Borough- Secretary, will
receive sealed bids until 8 p.m.

(EST) on Jan. 27 for the purchase
of' $200,000 general obligation
coupon bonds. Dated Feb. 1,1949.
Denomination $1,000. Due $10,000
Feb. 1, 1950 to 1969. Registerable
as to principal only. The princi¬
pal and interest are payable
without deduction for any taxes
(except gift, succession or inheri¬
tance taxes) levied pursuant to
any present or future law of the
Commonwealth. Each bid shall
specify in a multiple of Ya of 1 %
a single rate of interest which the
bonds are to bear. The purchaser
will receive without charge the
©pinion of Burgwin, Churchill &
Ruffin, of Pittsburgh. Enclose a
certified, cashier's or treasurer's
check for $4,000, payable to the
borough.

Tioga County (P. O.
Wellsboro), Pa.

Bond Sale—The $75,000 fund¬
ing bonds offered Jan. 12—v. 169,
p. 56—were awarded to Blair &
Co., Inc. and A. Webster Dough¬
erty & Co. both of Philadelphia,
jointly, as l%s, at a price of
100.57, a basis of about 1.60%.
Dated Jan. 1, 1949 and due on
Jan. 1 from 1951 to 1958 inclu¬
sive. Bonds Nos. 41 to 75 are
optional as of Jan. 1, 1954. Sec¬
ond high bid of 100.53 for 2%s
was made by Arthurs, Lestrange
& Klima.

Tioga County Institution District
(P. O. Wellsboro), Pa.

Bond Sale—The $95,000 general
obligation bonds offered Jan. 12

I —v. 169, p. 56—were awarded to
Blair & Co., Inc. and A. Webster
Dougherty & Co., both of Phila¬
delphia, jointly, as l%s, at a price
of 100.39, a basis of about 1.26%.
The bonds are dated Jan. 1, 1949
and mature on Jan. 1 from 1950
to 1959 inclusive. Bonds matur¬
ing from 1955 to 1959 are optional

- as of Jan. 1, 1954. Second high
bid of 100.30 for 2%s was made
by Arthurs, Lestrange & Klima.

West Elizabeth, Pa.
. Bond Sale—The $12,000 general
obligation bonds offered on Jan.
6—v. 169, p. 56—were awarded to
R. C. Schmertz & Co., of Pitts¬
burgh, as 2!4s> at a price of 101.13.
Second high bid of 101.115 for
2y4s was made by S. K. Cunning¬
ham & Co.

West Mifflin (P. O. Terrace), Pa.
Bond Offering—Irene L. Traut-

man, Borough Secretary, will re¬
ceive sealed; bids until 8 p.m.

(EST) on Feb. 1 for the purchase
- of $355,000 . coupon general obli¬
gation bonds. Dated Feb.. 1,. 1949.
Denomination -$1,000. Due Feb;' 1,
as follows: $20,000 fromv1950 to

1960 inclusive, and $15,000 from
1961 to 1969 inclusive Legality

approved by Burgwin, Churchill,
Ruffin & Hazlett, of Pittsburgh.

SOUTH CAROLINA

Rock Hill, S. C.
Bond Offering—C. H. Albright,

Mayor, will receive sealed bids
until noon (EST) on Feb. 18 for
the purchase of $2,950,000 bonds,
divided as.follows:

$195,000 street improvement
bonds. Due Jan. 1, as follows:
$5,000 in 1950, $10,000 in 1951
to 1954, and $15,000 in 1955 to
1964. Enclose a certified
check for $4,500, payable to
the City Treasurer.

2,755,000 general obligation util¬
ity bonds. Due Jan. 1, as
follows: $70,000 in 1952 to
1961 $100,000 in 1962 to 1964,
$115,000 in 1965 to 1967, $125,-
000 in 1968 to 1976, $135,000
in 1977, and $150,000 in 1978.
Bonds numbered 701 to 2,755,
are subject to redemption, at
the option of the City, in
whole or in part, on Jan. 1,
1952, or any subsequent inter¬
est payment date, and, if in
part, in inverse numerical

•A order, at par plus accrued in¬
terest to the date fixed for
redemption and a redemption
premium as follows: 4% of
the face amount if redeemed
on an interest date from Jan.

1, 1952 to July 1, 1953; 3%
of the face amount if re¬

deemed on an- interest date
from Jan. 1, 1954 to July 1,

• .1957; 21/2% of the face amount
if redeemed on an interest
date from Jan. 1, 1958 to
July 1, 1961; 2% of the
face amount if redeemed
on an interest date from Jan.

1, 1962 to July 1, 1965; iy2%
of the face amount if re-

< v. deemed on an interest date
* from Jan. 1, 1966 to July 1,

1970, and ,1% of the face
amount if redeemed on an in-
terest date from Jan. 1, 1971

r to July 1, 1977. Enclose a cer¬
tified check for $35,000, pay¬
able to the City Treasurer.

All of the bonds are dated Jan.

1, 1949. Denomination $1,000.
The bonds were authorized at an
election in October, 1948. Legal¬
ity approved by Huger Sinkler of
Charleston.

TENNESSEE

Smith County (P. O. Carthage),
Tenn.

Bond Offering— Clint Beasley,
County Judge, will receive oral
bids until 11 a.m. (CST) on Jan.
31 for the purchase of $60,000 road
and bridge bonds. Dated Jan. 1,
1949.' Due $5,000 on Jan. 1 from
1951 to 1961 inclusive. Principal
and interest (J-J) payable at the
Chemical Bank & Trust Co., New
York. Legality approved by Chap¬
man & Cutler, of Chicago.

TEXAS

Beaumont, Texas
Bond Offering—Lamar Combs,

City1 Clerk, will receive sealed
bids until 10 a.m. (CST) on Jan.
25 for the purchase of $2,400,000
bonds, divided as follows:

$1,000 000 water works bonds. Due
Feb. 1, as follows: $37,000 in
1950, $38,000 in 1951, $40,000 in
1952, $41,000 in 1953, $42,000
in 1954, $43,000 in 1955, $44,-

■■ 000 in 1956, $46,000 in 1957,
$47,000 in 1958, $49,000 in
1959, $50,000 in 1960, $52,000
in 1961, $53,000 in 1962, $55,-
000 in 1963, $57,000 in 1964,
$59,000 in 1965, $60,000 in
1966, $62,000 in 1967, $63,000
in 1968, and $62,000 in 1969.
Enclose a certified or cash¬

ier's check for $10,000 payable
to the City.

1,000,000 street improvement
bonds. Due Feb. 1, as follows:
$28,000 in 1950 and 1951, $30,-
000 in 1952 and 1953, $34,000
in 1954 to 1956, $36,000 in
1957 to 1959, $38,000 in 1960

/. and 1961, $40,000 in 1962 and
. 1963, $44,000 in 1964 to 1966,
$46,000 in 1967 to 1969, $48,000

in 1970 and 1971, $50,000 in
1972 and 1973, and $52,000 in
1974. Enclose a certified or

cashier's check for $10,000,
payable to the City.

250,000 storm sewer improvement
bonds. Due Feb. 1, as fol¬
lows: $5,000 in 1950, $7,000 in
1951 to 1953, $8,000 in 1954 to
1956, $10,000 in 1957 to 1966,
$12,000 in 1967 to 1970, and
$13,000 in 1971 to 1974. En¬
close a certified or cashier's
check for $2,500, payable to
the City. ' \

125,000 fire stations improvement
bonds. Due Feb. 1, as fol¬
lows: $3,000 in 1950, $4,000 in
1951 to 1956, $5,000 in 1957
to 1966, and $6,000 in 1967 to
1974. Enclose a certified or

cashier's check for $2,000,
payable to the City.

25,000 police stations improve¬
ment bonds. Due $1,000 Feb.
1, 1950 to 1974. . Enclose a
certified or cashier's check for

$1,000, payable to the City.
All of the bonds are dated Feb.

1,.1949. Bidders are requested to
submit proposal on all of the is¬
sues with all bonds maturing after
Feb. 1, 1964, optional for redemp¬
tion prior to maturity on Feb. 1,
1964, and on any interest payment
date thereafter, and each proposal
shall show the total net interest
cost to the City, to be computed
to the ultimate maturity of the
bonds. Principal and interest pay¬
able at the First National Bank of
Beaumont, and, at the option of
the purchaser, at any other bank,
as mutually agreed upon by the
purchaser and the City Council.
Each bid shall show the total net
interest cost on each proposal or
bid submitted, and all bidders are
restricted to bid not more than
two interest rates, and all interest
rates shall be expressed in a mul¬
tiple of % of 1%.. The interest
upon the bonds of any maturity
shall be at one rate only. No bid
will be considered offering to

purchase less than the entire prin¬
cipal amount of any one issue.
Bidders may bid on all or on any
one of the issues. All bids shall
be for not less than par and ac¬

crued interest to date of delivery
at the rate or rates specified, and
the bonds will be awarded to the
acceptable bidder on each issue
whose bid produces the lowest net
interest cost to the City after de¬
ducting the premium offered. The
bonds are to be payable from the
levy of an ad valorem tax on all
taxable property in the City with¬
in the limits of $2.50 on each $100
valuation. The City will furnish
the printed bonds, together with
the approving opinion of the At¬
torney-General of the. State, and
waiver of purchase from the State
Board of Education, and the ap¬

proving opinion of Vandewater,
Sykes, Heckler & Galloway, of
New York City, and all bids shall
be unconditional. Arrangements
have been made/with Vandewater,
Sykes, Heckler & Galloway, of
New York City, to supervise all
proceedings for the issuance of
the bonds, and delivery of the
bonds will be made within 60 days
from the date of sale to the pur¬
chaser at Austin, or purchaser
shall have the option of withdraw¬
ing his bid.

Childress, Texas
Bond Sold—An issue of $600,000

water works improvement bonds
has been purchased by a group
composed of Central Investment
Co., of Texas, of Dallas, Ranson-
Davidson Co., Kansas City, and R.
A. Underwood & Co., of Dallas,
at a price of par, as follows:
$30,000 3Y4S. Due on Feb. 1 from

1951 to 1961 inclusive.

70,000 3V2s. Due on Feb. 1 from
1962 to 1966 inclusive.

500,000 33/4s. Due on Feb. 1 from
1967 to 1979 inclusive.

All of the bonds are dated Feb.

1, 1949. Interest F-A. Denomina¬
tion $1,000. All bonds maturing
Feb. 1, 1960 to 1979, are redeem¬
able at the option of the City in
inverse order on Feb. 1, 1959 or

any interest payment date there¬
after at 103.50 and accrued interest

until Feb. 1, 1969, maturities 1970
to 1979 are redeemable in inverse

order on Feb. 1, 1969, or any in¬
terest payment date thereafter at
par and accrued interest. These
bonds, authorized at an election
held on Dec. 28, 1948, will consti¬
tute a direct and general obliga¬
tion of the City payable from ad
valorem taxes to be levied against
all taxable property f located
therein, within the limits pre¬
scribed by law. Legality approved
by Dumas;, Huguenin & Booth-
man, of Dallas.
Dallas Housing Authority, Texas
Note Sale—The $2,248,000 notes

($475,000 28th series and $1,773,-
000 29th series) offered Jan. 5
were awarded to the Chemical

Bank & Trust Co., of New York,
and Associates, at 1.12% interest.
Dated Feb. 1, 1949. Due Sept. 2,
1949., -

Mesquiie Indep. Sch. Dist., Texas
Bonds Sold—An issue of $75,000

school addition bonds has been
sold to the State Board of Edu¬

cation as 3s, at a price of par. Due
serially on Dec. 1 from 1949 to
1973 inclusive.

Plains Rural High School District,
Texas

Bond Sale—The $250,000 school
bonds offered Jan. 7—v. 169, p.
156—were awarded to the First of

Texas Corp. of San Antonio, on a

bid reflecting a net interest cost
of about 2.216%. The bonds are

dated Jan. l;v1949, and mature on
Jan. 1 from 1950 to 1959 inclusive.

Sanford Independent Sch. Dist.,
Texas

Bond Sale—An issue of $109,-
000 school bonds has been sold to

the Panhandle State Bank, of
Borger, as 2!4s, at a price of par.
Due $10,000 on Dec. 15 from 1949
to 1958 inclusive.

VIRGINIA

Norfolk Redevelopment and
Housing Authority, Va.

'

Note Sale—The $1,643,000 30th
series notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and Asso¬
ciates, at 1.12% interest. Dated
Feb. 1, 1949. Due Sept. 2, 1949.

WASHINGTON

College Place, Wash.
Bond Sale—The $40,000 general

obligation bonds offered Jan. 10—
v. 169, v. 56—were awarded to the
State Finance Committee, as 21/2s,
at a price of par. Dated Jan. 1,
11949 and due on Jan. 1 from 1951
; to 1969 inclusive.

King County, South Central
School District No. 406

(P. O. Seattle), Wash.
Bond, Sale—The $125 000 gen-

| eral obligation bonds offered Jan.
1 7—v. 169, p. 56—were awarded to
the Seattle-First National Bank
and Blyth & Co., Inc., both of Se¬
attle, in joint account, on a bid

| reflecting a net interest cost of

| about 2.35%. Dated Feb. 1, 1949
; and due on Feb. 1 from 1951 to

j 1964 inclusive. ' ' ; * '
King County Housing Authority,

Washington
Note Sale—The $185,000 8th se¬

ries notes offered Jan. 5 were

awarded to the Chemical Bank &
Trust Co., of New York, and As¬
sociates, at 1.17% interest. Dated
Feb. 1, 1949. Due Sept, 2, 1949.

Port of Seattle (P. O. ;,/
Seattle), Wash.

Bond Sale—The $1,750,000 gen¬
eral obligation bonds offered Jan.
11—v. 168, p. 2596—were awarded
to a group composed of Blyth &
Co., Inc. of Portland, Seattle-First
National Bank of Seattle, and the
First National Bank of Portland,
at a price of 100.44, a net interest
cost of about 1.641%, as follows:
$365,000 4s. Due on Jan. 1, 1951

and 1952. i

1,385,000 lV2s. Due on Jan. 1
.' from 1953 to 1959 inclusive.

All of the bonds are dated Jan.

1,1949. Second high bid of 100.672
for $365,000 4s, $770,000 l^s, and
$615,000 l%s, was made by a
group composed of Northern Trust
Co. of Chicago, William Blair &
Co., and Foster & Marshall.

WEST VIRGINIA

Pineville, W. Va.
Bonds Publicly Offered — The

Cincinnati Municipal Bond Corp.
of Cincinnati, is making public
offering of $200,000 3V2% water
revenue bonds. Interest M-N.

Dated Nov. 1, 1948. Denomina¬
tion $1,000. Due Nov. 1, as follows:
$3,000 in 1951 to 1953, $4,000 in
1954 to 1956, $5,000 in 1957 to
1961, $6,000 in 1962 to 1967, $7,000
in 1968 to 1973, $8,000 in 1974 to
1978, and $9,000 in 1979 to 1982.
All bonds due in 1959 to 1982, are
callable in Jnverse numerical or¬
der on Nov. 1, 1958, or on any
interest payment date thereafter
at par and accrued interest. Prin¬
cipal and interest payable at the
State Treasurer's office, or at the
Chase National Bank, New York
City. Legality approved by Cald¬
well, Marshall, Trimble & Mit¬
chell, of New York City. In the
opinion of counsel, these bonds
are valid and binding obligations
of the City, payable from and se¬
cured by a lien upon and pledge
of a fixed amount of the revenues

derived from the entire water¬
works system, and any improve¬
ments or extensions thereto, and
are being issued pursuant to the
Constitution and statutes of the

State, including Chapter 26 of the
Acts of the Legislature of West
Virginia, first Extraordinary Ses¬
sion of 1933, as amended, and
pursuant to an ordinance adopted
by the City Council.

WISCONSIN

Milwaukee, Wis.
Bond Purchase Offer—Trustees

of the Employees' Retirement
System, • Firemen's Annuity and
Benefit Fund, and of the Police¬
men's Annuity and Benefit Fundt.
have offered to purchase as 3y8S^
at a price of par, the $2,750,000.
auditorium revenue bonds for
which the sole bid received on

Dee. 16 was rejected—v. 168,
2596.

Tomah, Wis.
Bond Offering — Ethel Sowle.

City Clerk, will receive sealed?
bids until 7:30 p.m. (CST) on Jam
17 for the purchase of $150,00©
high school addition construction-
bonds. Dated Sept. 1, 1948. Denom.
$500. Due Sept. 1, as follows: $3,-
000 from 1949 to 1954 inclusive;
$10,000, 1950; $15,000 from 1.956 to
1962 inclusive, and $17,000 in 1963.
Legality approved by Line s,.

Spooner & Quarles, of Milwaukee.

WYOMING

Fremont County School District
No. 32 (P. O. Pavillion),

Wyoming
Bond Offering — Mrs. Faye

Rockne.y, District Clerk, will re¬
ceive sealed bids until 8 p.m.
(Mountain Standard Time) on

Feb. 4 for the purchase of $59,80©
not to exceed 4% interest building
bonds. Dated Feb. 1, 1949. Due $2,-
300 in 1950, and $2,500 from 1951
to 1973 inclusive.

Powell School District,
Park County, Wyo.

Bond Sale—An issue of $125,00©
building bonds was awarded on
Jan. 10 to the First National Bank
of Powell, as 2s, at a price of
100.60. Second high bid of 100.4©
for 2s was made by Coughlin &
Co.

CANADA
QUEBEC

Cabano, Que.
Bonds Sold.—An issue of $43,-

000 improvement bonds -has been
sold privately, as 3V2s, at a price'
of par. Due on Oct. 1 from 194©
to 1958 inclusive.

Sillery School Commission, Que,
Bonds Sold—An issue of $425,-

000 school building bonds was

sold on Dec. 20 to J. T. Gendron,
Inc., of Quebec, McTaggart, Han-
naford, Birks & Gordon, of Mon¬
treal, and Gairdner & Co., of To¬
ronto, as 3s, at a price of 97.63, a
basis of about 3.33%vk TJie bonds
are dated Nov. 1, 1948 and ma¬
ture on Nov. 1 from 1949 to 1963
inclusive.
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