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Adriatic Electric Co. (Italy)—Bondholders’ Committee

" A committee to represent the bondholders of four Itallan corporate
issucs, including thos# who may have exchanged such bonds for new
tonds ¢f the Public, Utility Credit. Institute, has been formed. - The
" members of < this. committee “are:  “Thatcher C. Jones (Chairman),
Albert T, Belshe, Reginald B. Elwell, Leopold - A.. Renaud,, 8tanley:
Btanger and Joshua Morrison of 39 Brondway New York, N. Y. (as
Socretery), Scribner. & Miller of 40 Wall Street, New York, N,'Y,, are
counsel for this committee.

_The rolders of Adriatic Electric Co. 7% external  sinking fund
bonds due-April 1, 1952, of Lombard Electrlc Co, first mortgage 7%
external sinking fund bonds, series A, due Dec. 1; 1952, of Meridionale
Eloctric Co. first mortgage smklng fund 7% bonclﬁ series ‘A, due April
1, 1957, and of Picdmont Hydro-Electric: Co, first: mortgage -and: re-
funding 6’2
asked not to surrender. their first mortgage on a .valuable public
wiility rroperty: in- exchange- for an unsecured bond'of a government
agency’ and not 'to surrender-their 6% % and 7% bonds in exohange
for such new bonds bearing interest at 1% to 3%.

Thatcker C. Jones, Chairman of the committee; in-a circular letter
to' the wondholders of . the four - above- memloncd companies
part:

Certain security houses have “discussed with members ol’ the com-
mittee end counsel the formation of & committee to represent bond-

holders of the above four Itallan issues,-on Which interest has not :

been psid since 1940.
On Dce. 23,1947, the Italian Republic filed a prospectus with' the

SBecuritics and Exchange Commission ot the United States, -under which.

it offercd new .dollar bonds: for outstanding -defaulted issues -of- the
government, Federal agencies, cities and corporations, - The bond-
holdcrs of ‘the four corporate issues, represented by this' committee,
were offered new  dollar bonds- of the Italian Government agency
known as Public Utility Credit Institute. Each bondholder was to
yeceive new 30-year bonds in an amount equal to the principal of’ the

old bonds plus interest accrued to Jan. 1, 1947; the new bonds to bear

interest at 1/ per annum for three years,  2¢% for two years, and
3% thercafter, with a sinking fund of 1% pér annum from 1952 to
- 1956, and 2%
ihe Italicn Revublic:

As the result of an agreement between the Italian and British' Gov- -

ernments making liquid Italian assets seized in the United Kingdom
available for payment on Italian debts, the sums due up to Sept. 15,
1947, for principal and interest on sterling bonds held in the United
Kingdon: will be paid in cash. The agreement between the Italian
Governient and the United States did not make such provision for
the Italizn debt payable in dollars.

Heretofore, the Itaian Government's offer of new .30-year bonds to
the American bondholders has been urged mainly because of the
problem of procuring dollar exchange No distinction has been made
between government bonds and the obligations of private corporations,
An unsecured bond with the same’ maturity and rate of interest has
been offired to all bondholders alike,

The Proxy Statement contains the following data:

Adriatic Electric Co. 25-year 77 external sinking fund bonds due
April 1, 1952, issued pursuant to a trust indenture dated April 1,
1927 between said company as Obligor, Socicta Italiana per 1'Utiliz-
zazione dtlle Forze Idrauliche del Veneto as guarantor, and The Chase
National Bank of the City of New York as trustee, of which $2,085,500
- principal amount are outstanding in the hands of the public. Interest

on said bonds accruing from April 1, 1940 "is unpaid, and the total
amount, cof unpaid interest to July 1, 1948 was $577.50 per $1,000 bond,
or an aggregate of $1,204,3176.

Lombzard Electric Co. first mortgage 7%
bonds, series A, due Dec. 1, 1952, issued pursuant to a trust indenture
dated zs of Dec. 1, 1926, and a supplemental indenture dated as of
Jan. 1, 1928 between said company, as principal, Societa per le Forze
Idraulicte dell'Alto Brembo, as guarantor, .and The Chase National
Bank of the City of New York as trustee, of which $2,888,000 prin-
cipal amount are outstanding in. the hands of the public, Interest
on said bonds accruing from, June 1, 1940 is unpaid, and the total
amount of unpaid interest to July 1 1948 was $565.80. per $1,000
bond, or an aggregate of $1,634,030.

Mcricionale Eleciric Co. 30-year first mortgage sinking fund 7%
bonds, series A, due April 1, 1957, issued pursuant to an indenture
dated April 1, 1927 between said company, and certain of its sub-
sidiaries, and The Chase National Bank of the City of New York,
as trustce, of which $8,768,000 principal' amount are outstanding in
the hands.of the public, Interest on said bonds accruing from April
1, 1940 is unpaid, and the total amount of unpaid interest to July 1,
1948 was $577.50 per $1,000 bond, or an aggregate of $5,063,520.

Piedmont Hydro-Electric Co., first mortgage and retundlng 6%2%
sinking fund bonds, series A, due April 1, 1960, issued pursuant to a
trust indenture dated April 1 1930 between said company as principal,
&nd certain companies as guarantors, and the Bank of America Na-
iional Association (now National City Bank of New York), as trustee,
of which $5,494,000 principal amount are outstanding in the hands of
the public. Intcxest on said bonds accruing from April 1, 1940 is

external sinking fund

unpaid, and the total amount of unpaid interest to July 1, 1948 was -

$536.20 per '$1,000 bond, or an aggregate of $2,945,8!

(The , Italian Government has acquired detached past due interest
coupom on these four issuestin the amounts of $184,297, $132,877,
$1,150,840 and $261,512, respectively.)

The prospectus filed by the Italian Government with the Securities
and Exchange Commission on Dec. 23, 1947, offered to exchange the
above eorporate bonds for rew 30-year l’,{ to 3% bonds of the Pubhc
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sinking . fund . bonds, “series A, “due; April-1, 1960, are

sa‘d .ln .

thereafter; all of the new honds to be guaranteed by -

. Utility Credit Institute... The:committep is advised that as of Oct. 15,

1948, bonds of these four issues have been.exchanged for bonds of the
Public Utility Credit. Institute as follows:
y ¢ Y | Bonds Bonds
.-Exchange Uncxchanged-
$314,500 1,771,000
1,325,500 1,562,500
518,500 8,249,600 '
- 3,080,000 2,414,000

Corporation— °

—V.. 151, p, 2034

Air. Products; Inc.—Chairman.on:Leave of Absence—
H. W-..Dodge, Chalrman or the ‘hoard and a Director of this cor=

.poration,’ will start-an extended ‘leave of ‘absence, Nov, 1, to assume

his - duties - With- the : Ecoriomic® Cooperation Administration as Chief
of .the ,Petroleum. Produc\:s Section.in- the office of the special repre-
sentative in Paris, <

Mr. ‘Dodge, formeér “Vlce Pres(denc and General Sales Mannger oi
the . Texas Corp., has heen-Chairman. at Air Products since March 1,
1946—\7 l66 p. 2"105 .

Alabama Power: Co.—',I‘o Issue Bonds—

Theé company has ‘asked.SEC permission to sell at competitive bid-
ding $12,000,000 of 30-year first. mortgage- bonds. . Proceeds will- be
used to. help finance ‘property additions and betterments and to
discharge obligations-made for :the same purpose,—V. 168, p. 1417.

+. Alpha . Portland - Cement Co.—Secondary Offering—A
secondary : offering ‘of‘ 35,000 shares of ‘common stock,

.made by Carl. M. Loeb, Rhoades & Co. on Oct. 25 was

all ‘'sold. . The offermg was prlced at- $31.125 per share.
—V. 167, p. 2681.

Amerex Holding Corp.—Stock at Adctiqn,—

Laird, ‘Bissell; & Meads '‘Oct.' 27 purchased 1,145 shares of capital
stock (par $10) .at H, Adrian Muuex & Sons' auction of securities.
—-V. 161, p. 2105, . PR |

American Airlmes, Inc _New Vice-Presxdent—

Stanley G. King on Oct. 20 was named Central Regional Vice-
President, with headquarters in Chicago, R. E, S. Deichler, Vice-
President Sales, announced.

He replaces Lewis W. King, Central Regional Vice- Prcsldent since
1944, who has resigned -to organize his own .business. The changes
are effective Oct. 20.

Stanley King has been the President of American Airlines of Mexico
since August, 1947. For five years prior to that time he held the
posts of General Traffic Manager and Vice-President and Managing
Director of the latter company.—V. 168, p. 1685,
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American Bankers Insurance Co. of Fla.—Files With
SEC—

The company Oct. 25 filed & leiter of notification with the BEC
for 4,000 shares ($10 par) class A' common stock and 15,000 shares
of £% cumulaiive ($10 par) preferred stock,. The shares will _be
sold in ‘1,000 units, each unit consisting of four shares of ciass A
common and 15 shares of 87% preferved, at '$290, per unit, There.
are no ‘underwriters. . Procceds will be used for capitalization and
creation of paid-in surplus,

American Bemberg Corp.—Earnings—

12 Wks. End, —36 Weeks Ended—
Sept. 4, '48 Sept, 4,48 Sept. 6, '47
.'$3,261,049" $9,574,989 $8,902,773

506,502 1,485,673 2,054,085

Net Sales
Profit before income taxes ;
Net profit after taxes. i 307,592 903,673 1,253,085
Net/profit per common share (com-

mon - and common, class B) ... 1.03 3.00

Note—Increased- sclling' prices: were. put into general
Aug. 1 of this ycar, As-as a result of negotlations with
wages and salaries were increased effective Sept. 1,
p. 1685,

4.23

effect - on
the - union
1948.—V, 168,

American Bos&h Corp.—Discusses Consolidation—

Donald P. Hess and- William R: Crawford, Jr., Presidents of this
corporation and the Amra-Corp., respectively, announced that at meet-
ings of the boards of directors of both companies held in Springfield,
Mass., on Oct, 21, the possible consolidation of the two- companies
was discussed. While no formal action was taken it was the general
opinion of the directors that any such consdlidation should be.in the
form of a merger of Amra into American Bosch ' Corp. The manage-
ments and counsel for both companies ‘have been directed to continue
their consolidation studies, Ebasco Services, Incorporated of New York
City has been: retained by American Bosch Corp. to give its advice
on any plan which may be proposed. It is expected that director's
meetings to consider this matter further .will be held in the middle
of Novemben—v 168, p. 1417,

American Can Co.-—Speciél Dividend of $1—

‘The directors on. Oct, 26 dcclared & special dividend of $1 per share
on the common stock, payable Dec. 15 fo holders of record Nov, 24.
This, together with the regular quarterly dividend of 75 cents per
share payable Nov. 15 to holders of record Oct. 21, will bring the total
dividend ‘on the common stock for 1948 to $4 per share, which was
the amount regularly paid prior to the reduction to $3 in 1942,—V. 168,
p. 245

American Car & Foundry Co.—New York Sales Agent

T. C. Ballou has been appointed Sales Agent at New York, represent-
ing this company in the north eastern railroad area. He has been
-with ACF since 1936, and since that time has specialized in welded
products and tank. cars.—V. 168, p. 1577,

American Hoist & Derrick Co.—Earnings—
EARNINGS FOR THE NINE MONTHS ENDED AUG, 31, 1948

Net sales - 88,843,867
Profit befcre income taxes 1,059,554
Income taxes ... 429,700

Net profit - $629,854
Common shares outstanding 169,781
Earnings per common share.__ 2 $3.71

American Gas & Electric Co.—Possible Div. Action—

Philip Sporn, President, on Oct, 26, announced that the executive
committee of the company had recommended to the hoard of direc-
tors that the following dividend action be taken:

(a) To declare the regular cash dividend of 25 cents and the dis-
tribution of 2/100 of a share of common stock of Atlantic City Elec-
tric. Co. on each share of common stock -of American Gas & Electric
Co., and in addition to-authorize the distribution of 1/100 of a share
of the common stock of Atlantic City Electric Co. for each share
of common stock of American Gas & Electric Co. 2s an extra dividend,
such dividends to be payable and distributable on Dec. 15, 1948, to
holders of record Nov. 10, 1948.

(b) To declare the regular dividend of 25 cents cash and 2/100
of a share of common stock of Atlantic City Electric Co. on each
share of common . stock of American Gas & Electric Co. and in
addition to authorize- the distribution of 1/100 of a share of the
common stock of Atlantic City Electric Co. for edch share of com-
mon stock of American Gas & Electric- Co, as an ‘extra dividend,
such dividends {o be payable and distributable on March 15, 1949,
to stockholders of record at the close of business Feb. 9, 1949,

The directors will consider such recommendations at their -meeting
to be held Nov. 3, 1948.

In recommending the proposed dividend action, Mr. Sporn pointed
out that the dividends in the form of Atlantic City Electric Co.
common stock would complete the entire divestment of all of the
interest of American Gas in the Atlantic City company and is sub-
stantially as contemplated in the plan approved by the SEC in their
order dated April 7, 1947.
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CONSOLIDATED INCOME ACCOUNT . o e

Period End. Aug. 31-~ |  1948—Month—1947 1948—12 Mos.—1047 *

Subsidiaries Consol,: * * 5 A
Operaling revenues
Operation
Maintenance
Depreciation
Federal income tax
Other taxes

$ $ $ -
“11,981,307 10,386,882 139,626,667 116,729,501
5,579,441 4,439,436 58,723,953
1,000,955 878,820 11,420,810
1,160,598 1,096,885 13,633,344
915,626 855,040 = 12,576,481
1,016,959 925,793 11,759,525

9,205,916
12,531,216
11727971

9,043,776

2,171,009 31,512,554
685,454
656.528

32,854,536
7,842,883

299,243
52,206
Cr216,528
€411
3.066,693

Operating income_. .. 27,155,083
Merchandise sales and
jobbing work (net) ...

Cther income __

116,564
302,807

. 19,918
44,510

2,466,685
886,311

2,035,437
568,652

27,674,454
6,258,374

Gross income ._._
Iut, on long-term debt._
Amortiz. of elec. plant

acquirition adjustment 24,937
Otheér int. ‘and deduets. 51,023
Int, chgd.- to construct.! 035,554
Speeial charges in” liew” ~ i

of taxes .
Divs, on pfd,

24,937 299,243

37,960
Cr5,839 Cr27,5690
st . 8,415 W sz s
stocks__.. 264,280 236,161 2,833,934

Bal, carned for com.
stocks (owned by A.

G. and E. Co.)
Divs. on common stocks

1,456,867 373,625

1 20,648,318
600,006 2,155,346

13,909,338 13,864,095

Undistributed net inc.
of subs, consol...

American Gas & Elec,
Co. & Subs, Cons.:
Undistrib. net income
subsidiaries consol._-
Atlantic City Elec. Co..

866,667 . ¢781,722 6,738,880 3,879,433

3,879,483
330,931

781,722 . 6,738,980

Total  undistrib.
income of subs.

net

iy 866,867 “781,722 6,738,980 3,879,483

Income of Amer, Gas &
Electric Co,: v
From subs. consoi..
Divs, on com, stock
of Atlantic Cit
Electric Co. ___._
Mise, income ____.

666,714 2,222,669 14,714,648 « 14,674,910

606.682
12,944

929,302
25,521

15.629,72

185

Total ing¢, parent co. GE6,£99 2,224,70(; 15,334,274

Total inc. and undistrib,
net inc. of subs,_.___
Ixpenses anc taxes.
Int. and misc, deducts
Tederal income tax._
Divs. on pfd, stock

19,840,142
416,597
527,592
810,825
120,209

1,533,767
34,585
43,172
42977
60,017

1,442,935 22,073,254
626,519
525,935
806,515
720,209

44,297
120,735
60,017

Consol.  earnings for

common. stock _.__

Consol. earns, per com.
share

“Loss.—V, 168, p. 1037.

1,353,009 - 1,186,872 19,394,076 17,364,918

$4.33 $3.87

American Investment Co. of Illinois—To Increase Pre-
ferred Stock—Proposed Acquisition—

The stockholders on Nov, 23 will consider increasing the authorized
preferred stock from 300,00¢ shares to 500,000 shares, of which 236,601
shares will be offered in exchange for the stock of the Ohio Finance Co,
in a merger proposal.

The compavy:also. expects to offer two new series of preferred stock
on a parity with the 5% cumulative convertible preferred - stock, par
525, now outstanding. At June 30, 1548 there were outstanding 180,621
sllan'eﬁ of this issue. " -

Ohio Finance Co. will continue to eperate as a subsidiary of American
Investment Co. after the proposed merger.—V, 168, p. 1038.

American Light & Traction Co.—To Sell N otes—

Company has asked the SEC for permission  to issue and sell
$15,000,000 of. colluteral trust notes. - American. proposes-to use the
proceeds of the sale to retire its outstanding 536,324 shares of pre-
Iz:rred stock. Under a plan proposed by the company last December, it
plans. to purchase the stock for $23 a share, The banks that will
purchase the notss and_the respective amounts are: the Central
Hanover Bank & Trust Co., $1.500.000: Mellon National Bank & Trust
QD., $1,500,000; National City Bank, New York, $1,500,000; New
England Mutual Life Insurance Co., '$2,500,000; Massachusetts Mutuil
Life Insurance Co., $3,600,000, and John Hancock Mutual Life Insur-
ance Co., §3,000,000.—V, 168, p, 13567. ’

“ American Machine & Foundry Co.—New. Treasurer—

According t> Morehead Patterson, ChairmanyDaniel H, Haynes will
=uceced John W. Hooper as Treasurer on Jan. 1, 1949. Mr. Haynes
will also 1etain his present positions as Vice-President and a director
of lhll.'; cempany . and President of its affiliate Internaiional Cigar
Mztcluhe.ry Co. Mr. Hooper will remain as a director  and Chairman
¢f the fuwnce.committee of American Machine & Foundry Co,
David 8. Meiklejohn and George A. Ingalls will continue as Assistant
Treasurer and Comptroller, respectively.=—V, 168, p. 1577.

American Power & Light Co.—Weekly Input—
For the week ended Oct, 21, 1943 the System . inputs of subsidiaries
©f this company amounted to 243,276.000 kwh,, an increase of 18,109,

:rnolé{gv_'lu. or 8.04% over the corresponding week of last year.—V, 168,
b 5.

American Steel & Pump Corp. (& Subs.) —Earnings—
CONSOLIDATED EARNINGS, SEVEN MONTHS ENDED JUNE 30, 1948
Net sales S
Profit after charges. e o
Tederal income taxes.

245,000

$337,704
151,195
$2.23

i Net profit __________
Capital shares outstanding
Earnings per shave.._____

—V. 168, p. 1246,

Amra Corp.—Consolidation Discussed—
V_See American Bosch Corp. above.—V. 168, p. 1357.

Anchor Casualty Co., St, Paul, Minn.—Files With SEC
?'hﬁ company on Cet, 22 filed a letter of actification with the SEC
for 10,000 shares (310 parl capital stock, {o be offered at $22.50

per share \vi.Lhoul‘ undcerwriting, Proceeds will be used for additional
working eapital.—Vv, 164, p. 677, ’

Anheuser-Busch, Inc. — Secondary Offering — Stifel,
_Nicolaus & Cq. and Reinholdt & Gardner have completed
a secondary distribution of 26,500 shares of common stock
(pir $4) at $21.50 per share, less $1 commission.—V. 167,
b :

Apex Electrical Manufactuiing Co.—Expands Plant—

Accord!ng to C., G, Frantz, President, this company has completed
and equxpped' a 50,000-square-foot - addition to its main plant in
Cleveland Ohio, and has started volume production of its revolutionary
new automatic. clothes washer, S ¢

A. C. Scott, Vice-President in charge of sales, announced that the
new product will be known as the Apex Wash-A-Matic. National
marketing of the product will follow as output increases; The Wash-A-

Matic utilizes a unique geyser action principle rather than the old-
style agitator or cylinder, g

46,165,534

466,514

17,743,578

582,704 -

« 'The-Wash-A-Matic: and - the .recently ;announced -clothes :dryer.roqnd

. out the .full line of Apex home laundry” equipment. . S . »
*In June the company anmounced purtaase of Lake Staté' Products,

Inc., ‘Jackson, | Micii;, -and. now' produces the Apex: Dish-A-Matic,the

dishwagher with the built-in, electric water -heater that boosts tap |

‘water to 175 degrees, making it. possible to wash dishes at pasteurizing
temperatures. In. addition, it makes “the unique ‘Fold-A-Matic -ironer,
the only full-size ironer which folds away in-a c¢abinet when:not in
use, and the full line of Apex home cleaners.—V. 167, p. 2462..

‘Arkansas Power &, Light Co.—Earniags—- ¢ " & '

Period End, Aug: 31— 1948—12 Mos.—1947
Operatihg. revenue
Cperating e¢xpensc
Federalitaxes

Other taxes:_._ A
Prop.- deprec. ot retire:
- reserve appropriation.
Rent for lease of plant
“(nety =

1948:—Month-—1947°
2,134,367
1,273,850
189,664
97,689

863,506
1-100,3:7
i 116,750

11,840,552
23741787
1,454,587
1,959,055

338325

| $3431104 © $4,640,195°
Dr2,656 25

9,339,100
1,288,847
.. 960,794
345,000
$4,213,398

153,446 & 79,198

s 28,750
$392,185
1,286

$393 471
102,834

‘Operating income__"
Other income - (net)
$4,234,218

979,524

$4.665,223
1,317,174

Gross incoma

$340,443
Int. & other deduc. (net)

112,885

Net income £290,€37 $227,663 . $3,348,049
Divs, applic. to pid. stocks for the period 608,609

$2,739;440

$3,254,694
.. x08,609
Blance $2,646,08¢

LV, 168, p. 1

Armour & Co. — Debentures Placed~rPri\;ately=~The ;

company, it was announced Oct. 27, has-placed-privately

through: Kuhn, Loeb & Co.-$40,000,000 20-year:3%'%

sinking fund debentures, dated Sept.'1, 1948, due Sept. 1,
1968. The purpose of the issue is to'increase the com-
‘pany’s working capital to-meet the higher prices of.live-
stock and other raw material supplies, .. . .. ; ]

Purchasers participating in the issue’ were: Metropoli-
tan Life Insurance Co.; Equitable Life Assurance Society
of the United States; Mutual. Life Insurance Co.; Paci-
fic Mutual Life Insurance Co.; Mutual Benefit Life Insur-
ance .Co.; Shell Union Pension Trust; and Shell Union
Provident Trust.

City Bank. Farmers Trust Co: has-been named trustee, paying agent
and. registrar for the $40,000,000 3'% % sinking fund debentures due
Sept. 1, 1968.—V, 168, p. 1357. .

Aspinook Corp., Jewett City, Conm.—Proposed- Con-=
solidation——Pays Bank Loan— o e T !

The stockholders were recently asked to' apnrove a proposed plan
of consolidation whereby there will- be merged with and into this
corporation Lawrence Print Works, Inc. and Arnold Print Works, Inc.,
-both 507 owned.

Under the plan, new $1 par common stock will be issued in exchange
for the shares of the three corporations, viz: Four shares in exchange
for each present Aspinook no par share held; 524 shares for ‘eacn $500
par value of Lawrence stock; and 252 shares for each $500 par value
of Arnold stock. The treasury shares will be cancelled, and no stock
will be issued, &

There .are outstanding 178,190 shares of Aspinook no par stock (not
including 6,560 chares in the treasury, and 500 shares’ of Lawrence
+stock and 250 shares of Arnold capital stock of $500 par value (not
owned by Aspinook). -The three companies' jointly  own “the entire
capital - stock "of “Union' Bleachery, Greenville, 'S, C. The $4,200,000
bank ‘loan ‘obtained by the . three companies -in 'connection - with the
Union Bleachery acquisition in June, 1947, was liquidated as of Sept.
1, 1948, > " iy

It is reported ' that upon completion of the merger, the corporation
resulting from the consolidation will have authorized 1,200,000 shares
of $1 par value, of which there will be outstanding approximately
1,100,760 shares.

In a stipulation ‘of ‘settlement approved by J. E. Lumbard, Jr.,
referce, Bernard A, Armour, a former director and owner of 56,052
shares of Aspinook stock and the other 507 of the stock of the
Lawrence and Arnold companies, it is provided. thit the. company and
Mr, Armour will cause to be effected the-consolidation of the Aspinook,
Lawrence and Arnold firms into a new organization to-be known as
Aspinook Corp. In the stipulation, Mr. Armour agrees to surrender
to the new corporation 102,000 shares of its stock:to .be received by
him upon  the consummation of the merger. This would result .in

Mr. Armour. owning 510,208 of the remaining 998,760 outstanding
shares of the new corporation.

RESULTS FOR YEARS ENDED JUNE 30

Aspinook Corp.— 2 2 1948
“Consolidated net sales . $7,612,025
#*Consolidated net profit. 1,413,762

Arnold Print Works—
Net profit. e

Lawrence Print Works— §
Net profit. 5 568,276 616,668

*Does” not  include operations of company’s two -affiliates, -Arnold
Print Works and Lawrence Print Works.—V. 165, p.- 3047.

1947
$8,566,283
1,316,021

1,240,665 973,730

Atchison, Topeka & Santa Fe Ry System—Earnings—

(Includes Gulf, Colorado & Santa Fe Ry. and . Panhandle &
Santa Fe Ry.) .

Petiod End. Sept. 3¢-— 1948—Month—1947 1948—9 Mos.—-1947
$ $ $
Railway oper. revenues. 42,886,136
Railway oper. expenses. 30,775,494
Railway  tax aceruals._- 6,036,159
Other debits or credits_ iCr52,788

38,757,218 387,432,256 332,204,303
29,757,729 285,536,211 246,545,586
‘5,159,304 50,787,651 47,388,112
iCr423,228 Dr1,020,394 Dr170,051

Net ry. oper. income._
Net income
—V. 168, p, 1478.

Atlantic Coast Line RR.—Earnings—
Period End. Sept. 30— 1948—Month—1947
$ $

6,127,271
5,926,450

4,263,413 50,088,000 38,100,554
3,341,711 45,763,787 - 33,082,298

1948—9 Mos,—1947
$ $

Operating revenues ____
Operating expenses
TARES | it o

9,462,273
9,449.%41
160,000

8,707,949 '103.511,263
9,186,984 . 87,579,774
700,000 8,850,000

95,605,469
84,781,137
7,900,000

Operating income .. #$£87.463 °$1,179,035 $7,081,489  $2,924,332
Equip. and joint facility !
£

Cr29,697  Cr49,633 Dr2,301,763

*$657,566 *$1,129,402 $4,779,725.
331,091 ' 188,727 4,989,445
1,030 35,743

. 326,752 2,941,673

Dr1,976,116

$948,215
5,351,816

26,136
3,053,816

Net ry. oper. income.
Other income _____
Misc. deductions i
Fixed and conting. chgs.

Net income “$655,982 *$1,268,457
*Deficit.—V. 168, p. 1357: ~ i

Atlantic & Danville Ry.—Plan Heard by ICC—.

Hearings were concluded Oct. 21 before ICC officials on the plan
of the company to modify its capital structure.

Under the amended plan, holders of the first mortgage bonds will
receive $400 cash and 8600 in an extended bond with 3% interest
and two shares of common stock. Seccond mortgage bonds will
receive $250 cach and $750 in an extended bond with 3% interest. and
one share of common.—V. 168, p. 1686,

$6,791,%755 . $3,220,080

Atlas Tack Corn.—Earnings—
Six Months Ended Juhé 30— 1948
+Net -sales . e
Net profi;- after charges and taxes
yCapital shares outstanding_______
Earnings  per. share 3
—V. 165, p. 3275, b

¢ 1947

$2,542,331 $2,399,195
1 146,764 - 169,857
© 94.551 94,651
$1.55 $1.79

1946
$1,459,670
98,566
94.551

$1.04

$1,534,706 $22,605.501°$17,824,291 -
1,677,152 -

20,820-

) . i 2 ;
“Baltimore & Ohio RR.—Earnings—- ;. - . I
‘. Perfod End. Sept: 30-— . 1948~ Month—1947. . 1948--9 Mos,—1947 -
reyenucs.
expenses.

"Railway oper.

34,893,273 2‘8.(558.383 299,260,045 263,663,711
vR,le;\y oper.

27,603,288 25,931,818 240,727,974 220,045,688

7,28),965 58,532,071

2,745,732 23,027,896
105,8¢4 '

491,912
219,965 1,646,535

2,726,565
1,152,707

330,264
161,305

Net rev, {r. ry. opers.
“Railway tex aceruals_.
Equip. rents (net)._
«Jt: facil.’ rents (netra_.

43,618,023
18,544,998,

1,938,704+
. 1,456,294

21,678,027
4,377,983

1,082,289
246,208

1,328,587
62,237

4,218,460
243,972

- ..Net vy, eper. income.,

33,465,728
Other income

3,436,248

“"Total income
«Misc.. deductions - -
Fixed chgs, other (han
int, on funded debi--
Fixed int, on fd. debt._
Conting. int. on fd, acbt

. 4,462,432

36,901,976
43,304

214,583

1,198,810
13,238,353
9,715,521

26,056,010,
604,333}

162,634
1,487,24)
€35,012

142,971
1,452,970
637,722

1,020,065
13,034,722
5,787,729

Net income 2,134,143 16,534,709

79617,333 5,539,161,

*Includes:
Excise tax a/c¢c Railroad Retirement Act_ -
Tax a/c Railroad Unemployment Insurance Act
Insurance Act
Federal income taxes

8,030,587
130,970
730,970

8,163,422

16,924,979

7,056,572

§ 12,695,263
Deficit.—V, 168, p. 1578.

Bangor & Aroostook RR.—Earnings—

. Pcrlod End. Sept. 30— 1946-—~Month--1047 . .
Ry. operatine - revenues 40! 3

‘Ry. operating expenses.. ’
Ralway tax aceruals__

1948—9 Mos,—1947
$005,227 $10,267,167  $8,473,465
813,001 7,369,420 6.698.463,

" 68
48,172 045,716 . 1,720,385 1,094,070

$39.068
47,134

7,626

Ry. operating income
Rent income (nety____
Other. income (net)___

©$54,390
54,349
11,744

1,877,381 . $1,080,032
38,419
40,036

$1,159,387
412,440

15,822

Il]é. avail, fixed chgs.
Fixer charges

$15,592
45,389

“$30;,797

$11,703
45,803

$1,085,710
417,741

Net. incom= $1,567,969

*Deficit.—V, 168, p. 125i.

“£34,100 $746,947

Barker Bros. Corp.—Earnings—

(Including Subsidiary, Sunland Investment Co.)
9 Mos. End. Sept, 30— 1948 19 6
Sales cee e 523,442,253 820,775,037 $16,069,393
Profit befcre. taxes._.. 2,309,160 2,377,572, 2,306,333
Federal taxes... ... 919,000 988,000  ©58,000

1945
$11,592,023
1,334,217
931,000

" Net. profit . ...
Com. shs, outstdg.. 356.400 356,400 356,400 178,200
Earns, per com, share. $83.69 $3.68 $3.57 $1.74

For ‘the quarter ended Sept. 30, 1948, net income was $484,050, or
$1.29 a common share, compared with $513,059, or $1.37 a share for
the third quarter of 1946.

COMPARATIVE CONSOLIDATED STATEMENT OF SELECTED
BALANCE SHEET I1TEMS, SEPT. 30

3 1948 1947 1946
-~ $17.00),354 $14,270,972 $12,468,535
1,097,825 1,359,588 310,686
i 1,397,399
4,553,203
9,552,810
3,837,735

$1,390,160  $1,363,572  $1,348,000 $403,217

Total asseis__ .

Cash

U. 8. Govt. securities
Inventories ..
Current assets
Current liabili
surplus 4,656,163 3,568,896 2,570,600
No. $2.25 } ed share, 45,124 45,124 45,124
—V. 167, p. 2682, 3

Barnsdall Oil Co. (& Subs.)—Earnings—

Period End. Sept. 30— 1947 1948—9 Mos.—-1947
Gross oper, revenue_.._ $6,334,399°$27,376,392 $17,5l;9,413

*See “NOTE" below.

Nine Mcnths Ended Sept. 30— 1948 1947
Oper. profit after Federal taxes .. $16,604,715 $10,612,964
Additions to

for lease co:

6.163.876
+ 13,184,655
5.950,491

5,302,850
11,059,652
4,421,003

1946
$7,154,478
cerves and deductions :

5 writven off_._____ 6,684,159 . 4,331,713 - 3,618,925

Net profit from operations. :.___ 8'7,92()‘55(;
Earnitigs per share..________ ___. . $4.46

NOTE—Non-recurring earnin irom the "eale of
above for 1947 amount to $655.984.—V. 163, p. 738.

$6,231.252  $3,535.553
$2.82 81.59

assets included

Bausch & Lomb Optical Co.— Acquisition— ;

It was announced on Oci. 25 that this company has acquired the
R'ggs Optical Co. of San Francisce, Calif., which will hereafter be
known as the Bausch & Lomb Opt'eai Co., Pacific Division, with offices
in San Francisco and Los Angeles, Calif.,, and Portland, Ore.—V, 168,
p. 738,

Bayway Terminal Corp.—Contract With Port Author-
ity—

C.. Prevost Boyce, Chairman, announced that this corporation has
entered into a contract with The Port of New York Authority to
operate warehousing facilities and an open lumber yard at Port
Newark, N. J. Mr. Boyce said the corporation will be agents for the
Port Authority in the handling of "all public storage and lumber ormx
the south side of Port Newark Channel.

The property at Port Newark is served by three railroads—the
Pennsylvania RR., the Lehigh Valley RR. and the Central RR. of
New. Jersey. It is within the free lighterage limits of New York
harbor, Mr. Boyce said.—V. 167, p, 1466,

Bell & Howell Co., Chicago—Earnings—

Period End. Sept. 30— 1948—3 Mo0s.—1947 1948—9 Mos.~-1947
Profit after expens & $512,264 $713,070 $2,292,095  $2,786,742
Federal income taxes... 188,000 269,000 864,000 = 1,031,000

$324.264
462,375
$0.64

$444,070
462,375
$0.90

Net  profit
Common shares outstdg.
Earns. per com. share__

$1,428,095 = $1,755,742
462,375 462,375

$2.90 $3.60

Declares Extra Dividend of 50 Cents—Sales Maintained
at High Level—

The directors on Oct. 27 declared an extra dividend of 50 cenis
per share and the regular quarterly dividend of 121 cents per share
on the common stock and the usual quarterly dividend of $1.06%; per
share on. the 4Yi‘ cumulative preferred stock, all payable Dec: 1 to
holders of record Nov. 15. An extra of 25 cents was paid on the
common stock on Sept. 1, this year. Total dividends on the commorx
stock fer the year 1948 amount to $1.25 per.share, the same as' dis-
bursed in 1947, e i

J.. H, McNabb, President, announced that sales continue at a high
level and will compare favorably with the previously -established peak
peacetime year-of 1947. Third quarter sales actually ran below previous
quarters, because of the two-week shutdown period in August for
vacations.—V. 168, p. 1257. .

Bessemer & Lake Erie RR.—Earnings—

September— 1948 1947
Gross from railway..__  $2,964.358 $2,050,111
Nefvfrom railway__ 1,477,673 500.916
Net ry. oper.income_.. 965,506 706,326

From Jan, 1—

Gross from-railway.___
Net from railway_. =
Net pv.gper. inrome. .
—V, 168, p. 1358.

1946
$2,148,094
1,058.580
771,164

, 1945

$1,745,682
447,712
417,116

16,868,797
17,347,576
5,791,019

19,978,249
8,606,325
6,305,221

11,306,783
2,714.726
2,975,096

14,224 428
2,645,285
2,850,078

»

bigitized for FRASER
tp://fraser.stlouisfed.org/ -




Volume 168 Number 4747

THE COMMERCIAL & 'FINANCIAL CHRONICLE

(1795) 3

Bethlehem Steel Corp, (& Subs.)—Earnings—The com-
pany reported for the third quarter of 1948 the largest
net profit for any three months'in its history. " The net
exceeded by $6,000,000 the former record earnings in the
final quarter of 1944. '

Period End. Sept, 30— 1()4;‘-;3 Mos.-—1947 -1946—9 Mos,—1947

5 $ 8
- 324,761,072 249,569,761 923,505,197 743,980,878
48,254,730 123,372,117 114,373,839 80,643,963
1,311,910 1,259,368 . 3,244,375 3,037,422
17,835,813
65,970,728

Nei billings -
‘Total income .
interest and other chgs.
Frovisicn  for' depletion
. and depreciation ____ . 8,168,063

5,631,413 21,015,606

Net  income ________
Provi'n ‘for taxes hased
, on ircome

38,774,752 16,481,336 0,113,558

——eemneat 16,190,000 6,270,000 36,930,000

27,260,000

' Net income for period 10,211,356 53,183,858 ', 38,710,723
“Earn, per ¢om. share. $0.96 $6.39 $3.77
“Based on 8,954,982 shares, number cutstanding after 3 for 1 splil-
up on Dec. 30, 1447. -

E. G, Grace, Chairman, Oct, 28 stated:

Steel producticn ngots wnd custings) averaged 99,70%

during the third quarter or 1948 as compared with 87,2 during the.
second ‘quarter of 1948 and 96% during the ‘third quarter of 1947.
Current steei production is approximately 105% of capacity,
f ‘Mr. Graceé.said sales .of $324,761,072 in the third quarter were
the highest sincc the second quarter of 1945 when they amounted fo
over. $399,000,000. . Earnings 1n the ‘third quarter were 7% on sales
and 12.2% on investmént compared with,4.9%  on salos in al] 1947
and 7.4% on investment, In {he first “nine ‘months of this year, the
carnings were 5.8%. on sales, and 9.87% on investment. Mr. Grace
said the increase in sales was practically all in shipbuilding.

Orders on hand toial $662,000,000 against $580,000,000 on June 30,
the increase:being gll in shipbuilding. Shipments in the third quarter
were 2,480,000 fons againtt 2,383,000 ‘tons in. the like 1947 period.
For the nine months, delivéries -were 7,179,000 tons compared - with
6,909,000 tons in the corresponding period a year ago,

; Open .orders on: the -company's * books for ~ construction -of shins
aggregate  $248,000,000 at- the “present ~time,. Mr. Grace ' said. = He
+udded that &ll these shipbuilding ways .will ‘be occupied until-around
the end of 1950 based on present contracts, = Business on the books.
account for: 40 new major: ships. . These ' do - not " include ' smaller
craft such as barges or repair - work, + The ‘biggest portion of - the
compuny’s “shipbuilding business ¢onsists of oil tankers,

" Bookings in the third gquarter totaled $407,000,000 against $409,-
000,000 in the preceding three months, Production of steel in the
September ‘period reached 3,440,000 tons, a record, against 3,008,000
tons in the second quarter and 3,105,000 tons in the third quarter
of 1947. The previous record was 3,368,000 tons in the. fourth
quarter of 1943. Mr. Grace explained that if the current rate of
opcrations continues in the current quarter- there  should be another -
record. .

Bethichem: Steel expended $14,000,000 on construction in the third
quarter-and $55,000,000 in the nine months, Work authorized for
completion will take $88,000,000.

In addition to the. $88,000,000 of new construction authorized*
hut unexpended, Bethlehem in its posiwar program has spent ap-
proximately $241,000,000, making a total posiwar program of $329 .-
000,000 to date,

Mr. Grace said exporls have heen falling off recently. In
nine months of this year 'they amounted to 8.4 of
whereas in all of 1947 they were 11.6% .—V. 168, p. 1686,

22,584,752
32,

of capacity

the
shipments,

Bigelow-Sanford Carpet Co., Inc.—Dividend Increased

The airectors on Oct. 26 declared a quarterly dividend of 60 cents
per share and an extra dividend of 60 cents per share on the common
stock, soth payable Dec. 1 to holders of record Nov. 15. Previous
regular quarterly common dividends were 50 cents per share,

The -usual quarterly dividend of $1.50 per sharc:on the preferred
stock was also declared, payable Dec. 1 to holders of reeord Nov. 15.
—V. 168, p. 1478.

Binks Manufacturing Co.—Earnings—

EARNINGS FOR THE NINE MONTHS ENDED AUG. 31, 1948
Frofit after charges $507,296
Employees’ profit-sharing __ 108,000 -
Federal income taxes____ . 151,732

Nét  orofit
Capital shares cutst
Earnings per shave__
~V. 163, p, 774.

$247,563
128,717
q1492

Black Hills Power & Light Co.—Stocks Offered—Dil=
lon Read & Co. Inc, and associates on Oct. 27 offered
5,000 shares of 5.40%.cumulative preferred stock at par
($100) and dividend. ’ oy .

The company also is offering to common stockholders
of record Oct, 27 the right to subseribe for 33,730 ‘shares
of common stock (par $1) at $15.25 per share in ratio of
Y1 -new share for éach share held. Rights expire Nov. 9
and subscriptions are payable prior to the expiration-
date at Northwestern National Bank of Minneapolis -
(Minnesota). Unsubscribed shares are underwritten by
Dillon Read & Co. Inc. and associates. !

‘Transfzr agent, Northwestern National Bank of Minneapolis, Minn,
Registrat, First National Bank o} Minneapolis, Minn. [

The 5.4C% cumulative preferred stock will be entitled, before any
dividends on ‘the' common stock,' tn cumulative - dividends, when and
a§ declaved, payable quarterly on Maich 1, June 1, Sept. 1 and Dec. 1
in each year at the rate of 5,407 per annum, which dividends will be
cimulative from Sept. 1, 1948 as to the shares now offered. - New

preferrad. stock will be- subject to' redemption at ‘any fime in whole or -

in part at the following prices per share, together in cach case with
acerued and unpaid dividends to redemption date: (a) at option of

company, $106 if redeemed on or hefore Dec. 1, 1953,°$105 if redeemed °

thereaiter and on or hefore Dec. 1, 1958, and $104 if redeemed there-
after; and (b) for the retirement fund, the special redemption price
of $102.

The new preferred stock will be entitled to the benefit of a retire-
ment fund sufficient to retive 21.% thereof annually, either by pur-
chase or redemption,

‘CAPITALIZATION _GIVING EFFECT TO PRESENT FINANCING

Authorized  .Oul-tanding
First mtge. bonds, series A, 33;% ; due " :
Sept. 1, 1971 R | $1,980,000
Fist ‘mtge. bonds, series
guly 16, 19780 ol o _sluct et 1 2,084,000
First mtge, bonds, series C, 333%, due
X 1,100,000
I S, e $60,000 each
.15, 1951 o 1960. inclusive. _
o cum, pfd. stock-(par $100
5.40% -cum, pfd. steck (par $100
Common stock (par $1)

$600.000
13,500 shs.

600,000
13,500 shs.
10,000 shs. 5,000 shs.

: 250,000 shs. 168,700 shs,

“Bonds may be issued in ohe or more series subject to the limita-
tions and restrictions contained in the mortgage between the company
an‘d Central Hanover Bank & Trust Co.,.as trustee, as amended..

' NOTE—By an améndment to the articles of incorporation adcpted
by' stockholders in October, 1948, the authorized 4.20% cumulative
preferred stock was reduced from 15,000 shares to 13,500 shares,.
10,000 shares of new preferred stock were authorized,- and- the author«
ized common gtock wasincreased from 150,000 shares to 250,000 shares,

. ==V, 163, p. 643,

* Earnings per-common share_
—V. 168, p. 1252.

d PURPOSE‘—]THC‘ gf'ovﬁ.h of the company’s - business within recent

'years.and: more particularly since 1946 has made it necessary for the

compaly ‘to gceelerate ifs construction program. for the installation' of
additional “fecilities. * Company anticipates that its expenditures for
additions and improvements in the period from Aug. 31, 1948 te
Oct. 31.°1950 will aggregate approximately $4,600,000, based on. present
costs but. subject to escalation, .

.. The proceeds of the present {inancing will be used to carry forward
this ‘condtiuction program ‘and to pay off the company's bank loans
in the amount ‘of '$300,000, which were incurred for this program,
Cempany ' contemplates. that. additjonal.funds,. in excess of the proceeds

. 0f the present. financing. and of funds .on hand or to become available

from operatious,. will be required for this construction.program and
that such additional funds will be raised by the issuance of additional
Iong-term debt and capital stock and by temporary bqrrowings from
Lanks.. However, the company anticipates that in carrying forward
its present construction program it can defer the issuance of additiona]
capitul stcck to the. latter half.of 1949. . . 2 ?
SUMMARY OF EARNINGS
b ox B ‘ *© . “12Mos, End. ———Years Ended Oct. 31
Aug. 31, '48 1947 - 1946 -
Oper. revenues—electric - $2,129,981 $1.728,703 $1,383,746
Oper. revenue deducts.. - 1,697,577 1,381,062 1,025,304

$347,641
28,234

1945
$1,242,183
922/874

$319,309°
15.630

$358,442
21,056

$432,404
41,283

" Net oper. revenues.._.
Other income

" Grosé income’ L

L $334,939
Income deductions ___

107,325

$379,498
99,284

$375,875
72,917

$302,958
56,700 56,700

Balance - $320,159 _ $246,258 $231,852 $185,114
BUSINESS—Company . was organized in South. Dakota, and is also.
authorized: to conduct its- business in- Wyoming. It was incorporated
Aug. 27, 1941.and as of Oct. 31, 1941 acquired the South Dakota"
properties of General Public Utilities, Inc and the properties of Dakota
Power Co. ~ ‘0 .- : ! i
The company  is engaged in the generafion, purchase, transmission,
distributiciy and. sale of electric.energy: Company purchases a portion
of its znergy. requirements from Homestake Mining Co.
/The ' territory " served: by .the company comprises 16 incorporated.
communities .and’ various. unincorporated communities and rural arcas,
located “in” western 8outh. Dakota and eastern Wyoming. The present
aggregate  population of the territory: served is estimated al approxi--
mately’ 65,600, - - A=
- UNDERWRITERS—The’ names of the principal underwriters and the
numbers of shares of preferred stock purchased by each are as follows:
. Preferred *Common
500 7

$473,687
96,828

Net mmcome .
Divs. on -pfd, stock.

$376,859 $280,214

48,362

$227,614
42,500

Dillon, Read & Co. Inc.__.
Allison-Willinms Ca,

A. C. Allyn & Co. In

Boettcher & Co......

Central Republic Co. (Inc

J. M. Dain & Co._.__._

Graham, Parsons & Co.

Johnston, Lemon & Co.. .

Kidder, Peabody" & Co
Kirkpatrick-Petlis .C

Leewi & Co.... .o .
Laurcnee M. Marks & Co.. ... __ ...
Merrill Lynch, Pierce, Fenner & Bean
The Milwaukee Co._______

. Piner, Jaffray & Hupwuc(l.,:

Rauscher, Pier

Riter & Co d
E. H. Rollins & Sons Inc
L. 'F. Rothschild & Co
William R. Staats Co.

G. H. Walker & Co._
Harold E. Wood &
‘Woodard-Elwood & Co..

-*Maximum number of common shares.—V. 168, p. 1478.

Black Star Coal Corp., Louisville, Ky.—Split-Up—

The company recently changed the par value of its capital stock
from $25 to $& per shave, and it is reported that five new shares were
issued in excehinge for each ' $25 par share held. |

. Boston Edison Co.—Competitive Bidding Asked—

The proposed saie of 'a $23,000,000 issuc of notes by the company
was opposed Ocl. 22 -hv Halsey, Stuart & Co. Inc. at a hearing before
the Ma:sachusetts P. U- Commission. The company plans to sell the ;
noies to insutance compaiies on 'a 2,937 interest cost basis,

Counse]l for the company -said it is nccessary to obtain new con-
struction moncy eailier than had been anticipated. The management
said - that i is-important -thot the Plan of financing proceed to a
speedy ' conclusion because the proposcd buyers' of the notes have
committed themselves only to Nev. 15,

James' V. Toner, Présideént,..pointed out that the new money is
needed to fund expeuditures made and represenied by- $13,000,000 of
bank loans and for $10.000,000 of expenditures to be made in the
next six months.—V. 168, p. 1578.

-Boston & Maine RR.—New Plan Not Favorable—

A one-stock recapitalization plan for the road as préposéd to the
ICC by, the manugement now appears out of the question, E. S. French,
President o:- the road, said Oct, i

‘Diverse, interest favors a two-stock proposal, he conceded, with
some type of preferince stock to be issued to present holders of the 74
prior preferved.

‘At their meeling Oct. 26, directors did not arrive at any particular
plan of this nature. Conversafions will be continued, Mr. French
stated, in the hope: that by the aext meeting of directors scheduled
for mid-November “ (here will. be & meefing of the minds as to the
details of & two-stock plan whici directors can vote to recommend
to the ICC.—V. 168, p. 1358.

Brewster Aeronautical Corp.—Earnings—
g T (In- Voluntary Liquidation)

EARNINGS FOR THE SEVEN MONTHS ENDED JULY 31, 1948
Loss after deducting zll expenses__ s $67,592
Transfer from reserve for contingencie. 150,000

Bulance to net.worth Mbv‘$82.408
Broadway & 41st Street Building Corp., N. Y. City—
Successor Trustee— :
The. Colonial Trust Co., New York, N. ¥ has been appointed suc-

cessor. trustge for. $2,567,900 of first -leaschold mortgage sinking fund
honds.—V. 123, p. 2997.

“(E. L.) Bruce Co. (& Subs.)—Earnings—

Year Enced June 30— .. . .
Net sales
Net income aiter -taxes
Common shares outstanding .

. 1948 1947
. $23,915,005 $16,269,207
©2,008,100 1,341,296
~260,00L 130,000
— $7.47 $9.76

Bucyrus-Erie Co.—Rights to. Subscribe—

Preferred” and common  stockholders of record Oct, 28, 1948, shall
have the right to subscribe, on or before Nov. 15, 1948, for common
stock, of $5 par value, to the extent of one share for each four shares
of preferred stock. aud common stock held. In addition stockholders

. broceeds of the stock ncw offercd aggregates $3,338,129,

shall also be entitled to the additional subscription privilege for' such
shares as shall have been unsubscribed for, subject to allotment.

The New York Stock Exchange on Oct. 22 directed that the preferred
stock and common stock be not quoted ex-rights until further notice
and that all certificates delivered after Oci. 28, 1948, must be accom-
panied by due-bills.—V. 168, p. 1358,

Burroughs Adding Machine Co. (& Subs.)—Earnings—

Nine Months Ended Sept. 30— . 1948 1947
Gross income from sales $717,580,000 $42,037,853
Net income after charges and taxe < 9,997,515 4,403,050
karnings per common share... S $2.10 $0.8)

John 8, Coleman, President, on Oct..27 further announced:

“As o result of improved manufacturing methods and increased per-
sonneél, unit production duving the first nina monghs of 1948 was 53°»
higher than, during the same months of 1947, °

“Not only were costs of doing business in 1948 considerably higher
than for the same period in 1947, due to increased wages' and prices
of materials, bui also larger amounts of money were nceded to con-
duct the increased volume of business and protect basic investments
during this inflationary preriod than ever Lefore.
" “I0 was also necossary, because of current cconomie conditions, t2
put aside alnxost $2,000,000 more¢ in 1948 than in 1947, for replacement,
repair and mainienance of the company's cquipment. 84,000,000 more
is being expended in 1948 than in 1947 for building expancion and
new equipment. Finally, the amount of money necessary to maintain
current” mventories as of Sept. 30, 1948, is almosi $10,000,000 more
than at the same time in 1947,
i “Unbilled orders on the company's books on Sept,. 30, exceeded

- $72,500,000.” -

Declares 15-Cent Extra Dividend—Elects New Director

On Oct. 21.the. directors declared an extra dividend of 15 cents
per share and the usual quarterly dividend of like amount on the
common .stock, both payable Dec. 10 to holders .of record Nov. 1.
This brings the total for the year 1948 to 75 cents per share, the
same’ as that. puid in 1947, when an exird of 15 cenls was L0  als-
bursed on -Dec. 10,

Ray R. Eppert, who was made a Vice-President on Oct. 15, 1946,
has been uppointed a director, succeeding John L. Stewart, who has
resigned as an officer and divector of the company to beconme Manager
of its San Francisco branch, .

In commenting on the “dividend action, My, Coleman stated: *Bur-"
roughy continued in 1948 its policy of investing a- large percentage of
its current earnings in plant improvement and expansion.

- "“During the year ended Dec, 31, 1948, Burroughs will have paid
75 cenis per share or $3,750,000 in cash dividends, - and during the
stme ‘period expended. $7,300,000 for modernization and expansion of
production facilities.

“These two amounts aggregate 927 of the estimated cash earnings
from the domestic operations of the company for the year, The dif-
ference of 89 of cath earnings plus sub-tantial amounts from cash
reserves and dividends received from’ foreign subsidiaries have been'
utilized to firance required increases in inventory investment and ac-
counts rceeivable resulling from the substantially larger production
during the year.”—V. 168, p. 1478,

. California Oregon Power Co.—Earnings—

Period End. Aug, 31— 1948—8 Mos.—*1947  1948—12 Mos.—*1947
Opcrating  revenues $5,702,940 $4,911,146  $8,446,847 $7,410,595
Oper, exps, and taxes. 3,435,370 3,180,836 4,988,851 4,639,131
Prov. for Fed. inc. tax. 488,600 303,225 132,575 580,125
Rent for lcase of elee-

bric . plant  ___ el 162,681 161,564

243,916 242,014

$1,949,325
18,119

$1,967,444
$584,746

Net operating income  $1,616,289

$1,265,521
Other income (net).._. Dr2,625

$2,481,505
D12,486

17,406

Gress incore

$1,613,664
Income deductions

$392,734

$1,263,035
$393,210

$2,498.910
$595,779

Net - income $1,220,930 $869,825 $1,382,698
_*Adjusied for comparative purposes to reflect portions applicable to
the first eighe months of 1947 for provisions made for tuxes in 1947
subsequent to' August, 1947.—V. 168, p. 1686.

+ $1,903,131

- California Water Service Co.—Earnings—

- 12 Mos. Ended Sept. 30— 1948 1947
Operating revenue __________ $5,090,829 " $4,729,472
Operation expenses and taxes st 4,011,026 3,630,662

1946
$4,197,889
2,611,026

‘Operating income

! ) 1 .$1,079,802 $1,098,809
Nonoperating income .

60,950 20,394

$1,586,862
25,789

Balance before deductions.._

$1,612,651
Total deductions

$1,140,753, $1,119,203
4 928,606

50,387 452,031

‘Net income

g 8690,365-"-$667,171
Dividends. on - pr

152,903 - 152,902
$514,269

$684,045
159,852

Balaneo™ . sl
—V. 158, p. 1686.

$537,463 $5624,192

California Water & Telephone Co. — Preferred Stock
Offered—Blyth & Co., Inc., headed an investment bank-
ing group which offered on Oct. 25 an issue of 40,000
shares of cumulative preferred stoci:’ (par $25) $1.40
dividend convertible series, at $28 per share.

Procceds irom the sale, together with other funds, will be used
by the company fo defray parf of the costs of extensions, -additions
and improvements to its properties during 1948 and 1949.

California Water & Teiephone Company was .incorporated in Cali-
fornja in 1926 under the name of The Sweetwater Water Corporation
and on Aug. 20, 1935, the presen{ name was adopted. 'The company
is an operating public utility engaged principally in the business
of supplying and selling water for domestie, agricultural and indus-
trial purposes and is also cngaged ih the telephone: business,

Principal territories  sorved by the company are in four- general
geographical areas in. California which include the Monterey Peninsuls,
parls. of Angeles county, parts of San Bernardino and Riverside
counties und portions of the San Diego Bay region.

For the year ended Dee. 31, 1947, operating revenues amounted
to’ $3,288,796 and nel income was $439,796. For the eight months
ended Aug. 31, 1948, operating revenues were $2,579,054, and net
income $337,770. This compares with an operating revenue of $2,123 -
834 and net. Income of $298,065 for the comparable eight months
in 1947,

Associated with Blyth & Co., Inc. in the offering -are: Central
Republic Company, Incorporated; Dean Witler & Co.; William R.
Staats Co.; Watsen, Hoffman & Goodwin and Mason Bros,

Transfer Agents, Guy D, Lamp and B, A, Lindholm, 300 Montgomery
St., San Francisco 4, Calif. jistrar, Anglo California National Bank
of San Francisco, San Francisco 4, Calif.

PURPOSE—The net proceeds are expected io be $1,051,388. During
1948, previovs to this offering, the company, at private sale, sold
at ‘par $1,000,000 3%, sinking fund debentures, due 1968, and sold
at par $1,000,000 first mortgage bonds, 3147 series due 1971. The

- company issued 12,467 shares of common: stock pursuant to an offering

mace at a price of $23 per share to common stockholders of record
Sept. 10, 1948, which offering terminated on Oect. 18, 1948. Such
offering was of 12,800 shares of common stock, which was in. the
ratio of ¢ne new share for each 10 shares outstanding, Proceeds to
the company from the sale of the 12,467 shares amounted to $286,741.
The sum of these amounts, plus the $1,051,388 expected as the net
Company
nas used and expecls to use this amount to defray part of the cost
of , extensions, ; additions and improvements “to its properties during
1948 and eerly 1949, .
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First mortguge bonds—ave 1971 Authorized Outstanding
3.60% series - JS5,850.000
3% % series $20,000,000 1,900,000
3% series .. 1,000,000
2% % series ... 1,000,000
3% sinking fund debs. due 1968. 1,000,000
Cumulative preferred stock (par $25):
$1.20 dividend series_.. -
$1.00 dividend series- . =
1.40 cividend conver series....
g’fd.ostk. remaining, yet to be detined 110,000 shs,
Common stock (par $25) ©200,000 shs,
*Of the authorized common stock, 40,000 ‘shares are reserved for
conversion of the 40,000 shares of cumulative preferred stock, $1.40
dividnd convertible series now offered,

BUSINESS—Company was incorporated in California
Dz}gfzgéggﬁ,&under the name of Sweetwater Water Corp. On Aug. 20,
1935, name was changed to California Water & _Teleph_one Co.
pany is an operating public utility engaged, pl‘inclpally in the bqslneﬁs
of supplying and selling water for domestic, agricultural and indus-
trial purposes and in the telephone business, There has been no
substantial change in the character of the business done by the

during the last five years,

cm‘;‘lg:]g'mcipalg territories served by the company are in four 5ex1ern1
geographical areas in California, numely, the Mopterey Pemnsu'la,
parts of Los Angeles County, parts of San Ben’gardmo and. Riverside
Counties, and portions of the San Diego Bay region.

UNDERWRITERS—The names of the pl'inc_ipal underwriters and
the respective number of shares of stock which each has severally
agreed to purchase are as follows:

1,000,000

125,000 shs.
50,000 shs.
40,000 shs.

22,000 shs.
40,000 shs.

No. of shs.

Blyth & Co., Inc ¥
Central Republic Co.

Dean Witter & Co.-

william R, Staats .- -
Walston, Hoffman & Goodwin
Mason Bl0S. .occcoomaam 7
-V, 165, p. 1578. :

Carolina Power & Light Co.—Electric Bond & Share
Asks Negotiated Sale for Stock— ¥
. -George Walker, President of Electric Bond & Share Co., told the
SEC Oct. 22 that he believed a negotiated sale of Carolina common
‘stock would “be quicker than using the mechanics of competitive
bidding.” :

At ug Commission hearing the company sought exemption from the
SEC’s competitive bidding rule on the proposed sale of 350,000 shares
of : its - holdings of Carolina (no par) common stock. -~ Counsel for
Otis & Co. app2ared in cpposition to the company’'s plan for a nego-
tiated deal. g 3
r“Bond & Shave plans to sell in the same offering not more than
17,500 additional shares of the Carolina stock which it may purchase
in stabilizing the market. h

Mr. Wnlk;r veported at’ the hearing they had selected Dillon, Read &
Co. to underwrite the issue with The First Boston Corp. and w. C.
Langley & Co. exuected to join in the management of 4 bhanking
syndicate.—V, 168, D. 1686,

Central Maine Power Co.—Larnirgs—
' Period End. Sept.’30— 1948—Month—194% 1948—12 Mos,—1947
operating revenues _._. $1,888,684 $1.530,13§. 319"743,'7§2 $16_.893,679
Operating expenses % 958,663 723,651 10,080,153 6,318,023
+ Prov. for depreciation_.. 170,324 162,400 2,004,833 1,885,806
Fed. taxes on income &
‘ ‘equiv, spec. chgs...--
Taxes. (other than Fed.
income)

148,300 128,708 1,374,775 1,944,940

166,370 157,617 © 1,941,172 . 1,780,168

$444,827
2,031

Net ‘opor.: income.___

$4,342,819 '$4,964,742
Non-gper. income (net) 39,14¢

$357,755
2,101 34,818 39,148

$446,858
156,071

$359,856
118,347

$4,377,637
1,566,209

Gross income -
Int., etc., deduction:

-+ $290,787
67,041

$241,509
67,085

$2,811,428

Net income .
804,349

Pid. div. requ

$174,424  $2,007,079

$223,746 7
$0.10 $1.19

$0.13

Balance for com. stk..
farns, pecr com, share_.
—V. 168, p. 1578,

Ceniral RR. of New Jersey—Earnings—

Period End. Sept. 30— 1948—Month—1947 1948--9 Mos.-—1947
Operating revenue __.._ $3,796,441  $3,150,432 $32,056,765 $27,795,506
Net ry. oper. income. 14,046 ©529,354  ~2,488,120 =3,056,668
Gross income 314,433 *168,491 165,382 9,588
Deducts.. fr, gros 219,744 215,559 11,396,314 1,931,078

By #$384,050%$11,230,932

Net income ... $94,694 “$1,921,490

*Deficit,—V. 168, p. 1579.

Central RR, of Pennsylvania—Earnings—

Period End. Sept. 50— 1948—Month—1947 1948—9 Mos.—1947
Operating revenue _ $1,872,082 $1,482,181 $15,723,935 $13,345,237
Net ry. oper. income___ 1,037,525 601,538 7,883,185 5,912,166
Gross income ... 1,045,316 604,823 17,926,597 5,946,841
Deducts. fr. gross 465,378 445,407 3,669,240 $4,156,975

Net income.._ '$579,938 $159,416

- $4,257,357  $1,789,866
—V, 163, p. 1479,

Central States Electric Corp.—Books Opened—

Pursuant to an order of Judge Sterling Hutcheson of the U. 8.
Districz Court for the Eastern District of Virginia, dated Oct. 21, 1948,
the books of this corporation have been opened for transier of the
common " stock upon the payment of a charge of 75 cents for cach
certificate of common stock issued upon transfer, regardiess of the
number cf shaves represented by such certificate. Holders of common
stock " desiring to {ransfer their stock may present their stock for
transfer to T, J. Clark, transfer agent, at 0 Broadway, New York, N, Y,

The order of Oct, 21, 1948 prohibits the transfer of common stock
of “this corperation. standing in the names of stockholders who are
defendants in the lawsuit of Austiian, et al v. Williams, et al in ihe
U. S. Disirict Court for the Sonthern District of New York, their
nominees, agents, transferees and persons, firms and corporations
holding stock for the benefit or account of such defendants, or in the
names cf corperations the stock of which is owned by said defendants.

In directing the opeéning of the transfer hooks the Court expressly
stated that such action should not be construed as an opinion of the
Court thal there is or is not any value on the common stock of the
debtor or that such stock would-or would not participate in any plan
of reorganization,

‘Hearings on the irustees’ broposed plan of reorganization, dated
July 22, 1948, will be resumed before the Court on Nov. 15,.1948, in
Richmond, Va.

The stock record books have been closed since 1942, when the cor-
poration filed a petition for reorganization under the Federal Bank-
ruptcy Act. The court’s order came as a result of a petition filed by
Leonard L, Cowan, Chicago (Ill.) attorney for Willlam P. Doyle, acting
as a stockholder committee.—V. 168, p. 1691,

Central Vermont Ry., Inc.—Earnings—
September— 1948 1947 !
Gross from railway____ $850,000 $716,938
Net from railway_ _ i 172,490 70,809
Net ry. oper. income___ 86,278 #27,902
From Jan, 1—
Gross frem railwa
Net from railway.._ ™ 1,446,708
Net ry. oper, income.._ 564,577
*Deficit.—V, 168, p. 1353.

1946
$740,734

97,439

#9,575

1945
$684,344
128,726
37,652

6,243,565
868,313
77,424

5,995,117
376,967 .
496,462

7,754,000 . 17.049,139 .
1239728 |

327,056

bitized for FRASER
ffraser.stlouisfed.org/___

107,000 shs.

None
140,467 shs. -

Com-

trust certificates,

Chapman Valve Mfg. Co.—Capitalization Increased—
To Pay 25% Stock Dividend to. Common Shareholders—

The stockholders on Oct. 14 increased the authorized $25 par value
common stock from 140,000 shares to' 280,000 shares and approved
the payment of a.25% stock dividend on the common stock on Nov. 10
to holders of record Oct. 20; 1948, The remaining 105,000 shares will
remain in the company’s treasury for the present, it was stated.—
V. 168, p. 1479, v

Charleston & Western Carolina Ry.—Earnings—

September— 1:48 1947 1946 1945
Gross from railway.._. $395,648 $329,100 $289,169
Net from railway._ 61,939 ,215 1,717
Net ry. oper. inco 23,472 18,829 #12,920
From Jan, 1—
Gross from railway
Net from railway__ B
Net ry. oper. income.___
*Deficit,—V. 168, p. 1479,

2,787,176 \ 3,141,165
96,118° 663,701
#112,245 271,030

3,832,981
729,615
336,348

3,375,017
543,437
231,266

Chesapeake & Ohio Ry.—Equip. Trusts Offered—Salo-
mon Bros. & Hutzler headed an underwriting group
which Oct, 28 offered a new issue of. $4,200,000 (eighth
equipment trust of 1948) 21 % equipment trust certifi-
cates maturing from Nov. 15, 1949 to 1958. The certifi-
cates were priced to yield from 1.55% to 2.50% and are
issued under the Philadelphia plan.. They are being of-
fered subject to approval of the ICC. Associated in the
offering are Drexel & Co., Union Securities Corp. and
Stroud & Co., Inc.

The issue was awarded Oct. 27 on a bid of 99.52. Other bids were:
Harriman Ripley & Co., Inc. and Lehman Brothers (jointly); 99.. 71
for 2Ys; Halsey, Stuart & Co., Inc., 99.2715 for 2Vis, and Harris,
Hall & Co. (Inc.), 99.588 for 2%s.

Plans Sale of $40,000,000 Issue—

7

The directors were to take action Oct. 29 on a proposal-to sell
$40,000.000 of a new series of refunding and improvement mortgage
bonds, Walter J. Tuohy, First Vice-President, announced Oct. 26 at an
interim meeting of steckholders in Cleveland. ; .

Mr. Tuohy said that the management had planned to carry out its
current $152,000,000 improvement program without financing other
than equipment purchases, bul that ‘“in the light of present circum-,
stances the management - feels (it best to reimburse the company’s
treasury."” v

The need for new financing, Mr. Tuochy explained, stems from the
use .of $46,000,000 in cash from the company’s treasury for permanent
investment in the 12 months ended on Aug. 31, last. This program,
he said, has resulted in a reduction of $36,000,000 in net current assets
during the period. .

EARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS
Period End. Sept, 30— 1948—Month—1947 1048—9 Mos.—1947

3 $
Ry. operating revenues. 30,051,099 26,834,168 249,636,920 228,951,935
U. 5. and Cauadian ine.

& excess profits taxes
Other railway taxes...
Net ry. operating income
Net income 3,339,929
“Earns, per com, share $0.42 2 $3.01 $3.50

#Calculated on number of shares outstanding at ends of respective
periods after merger of Chesapeake and Ohio and_ Pere Marquette, and
alter allowing for preferred dividend requirementd,

NOTE—-There i+ included in September, 1948 a deduction of $936,300
representirg  accruall for onetseventh of po le deficiency in- income
and excess profits taxes for the years 1939-45, end interest thereon
to Dee. 31, 1947, less potential inecome tax saving on such interest.
The net income before making this deduvction was $4,276,229, equal o
54 cents per share on the comnmon stock. The corresponding deduction
for the period to Sept. 30, 1948 was $3,745,200, and the net income for
the period before such dedaction was $27,828,438, or $3.49 per share on
the common stock.—V. 168, p. 1579.

2,594,280
1,525,500
5,229,769

16,976,223
14,560,984
33,153,253
24,083,258 27,824,071

17,344,318
13,129,332
34,942,081

Chicago, Milwaukee, St, Paul & Pacific RR.—Equip-
ment Trust Certificates—

The ICC ‘on Oct. 8 authorized the company  to assume obligation
and liability in respect of not exceeding 86,600,000 equipment Lrust
certificates, ‘series FF, to be issued by the Continental Illinois National
Bank & Trust Co. of Chicago, as trustee, and sold at 99.4317 and
accrued “dividends in connection “with  the procurement of certain
equipment.—V, 163, p. 1479, >

Chicago & North Western Ry.—Equipment Trust Ctfs.

The ICC on Oect, 18 authorized the company to assuine obligation
and liability in respect of not exceceding $5,325,000 second cquipment
trust. of 1948 23g7 -equipment trust cartificates, to be issued by the
Norihern Trust Co., -as trustee, and sold at 99.439 and accrued divi-
dendas .in connection with the procurement -of certain equipment.—
V. 168, p. 1579. >

Chicago Rock Island & Pacific Ry.—No Review of Plan

The U, €. Supreme Court has reiused to review the protest of the
State of Texas against the compauy's reorganization plan which was
consummated- Dec. 31, Texus had opposed the plan because it pro-
vided for absorption into the new parent company of . the road's
subsidiaries, including Chicsgo, Rock Island & Gulf Ry. Co., a Texas
corporation. ‘ Texas law had barred railroads incorporated in other
states from operating thérve. The United Staics Circuit of Appeals
had he!d that “the feet that the plan may infringe upon provisions
c¢f the Texas Constitution and laws is wholly immaterial.”—V, 168,
. 1692,

Chilean Nitrate & Iodine Sales Corp.—Tenders—

The Guaranty Trust- Co. of New York, 140 Broadway, New York,
N. Y., will up to Nov. 3, 1948, receive tenders for the purchase by the
corporation of ils sinking fund 5% income (dollar) debentures, due
June 30, 1968, with Dec. 31, 1948, and all subsequent coupons ‘attached.
Tenders should be made at.a flat price, excluding accrued interest.—
V. 167, 'p. 2464,

Clinchfield RR.—Bids on Equip. Issue—
Invitations have been sent out for hids on 31,320,000 equipment

series. C, Bids on the certiii s, Lo be dated

Nov. 1, 1948, and payable in 15 equal annual iustamvlents, wmust be
sSubmitied by noon, Nov. 1,

The Allantic Ccast Line RR, and the Louisville & Nashville RR.
would guaranty the issue.—V. 168, p. 1479,

Coffee Concentrate Corp., Miami, Fla.—Stock Offeréd
—Reich & Co., New York, on Oct. 27 offered 125,000
shares of common stock at $1 per share.

Procecds will be used for expansion of manufacturing facilities and
ald distribtuion of company’s products.

Coieman Co., Inc. — Private Issue — The company,
manufacturers of oil and gas burning heating equipment
and gasoline burning appliances, announced Oct. 29 that
under arrangements made with Goldman, Sachs & Co., it
has borrowed $2,000,000 on a 3% promissory note due
Sept. 1, 1951-1963 from The Equitable Life Assurance So-
ciety of the United States. The proceeds of the borrowing
wi114‘113e added to the company’s general funds—V. 168,
p. 844.

+ Nct ry. oper. -income__.

_Colonijal Airlines, Inc.—Earnings, Etc.— .
Earnings and' Statistics for the Month of August, 1948
Passengers flown
Freight carried (Ibs.). 86,273
Mail carried (1bs.) 45,047
Net profit _:.- R s $57,712
Net profit in May was $25423; in June, $16,510; and 'in July
$49,067.—V, 168, p. 644,

18,103

Colonial Mills, Inc.—Increases Par of Shares—

The stockhelders cn Oct, 26 approved a proposal to increase the
per value of the authorized capital stock from $5 to $20 per share,
the number of shares to remain unchanged.. Of the 1,000,000 shares
authorized, therc are outstanding 784,952 shares.

The stcckholders also voted to amend the by-laws to reduce the
quorum requirements from 60% tc 50% at all meetings of stockholders,
—V. 168, p. 1579.

Colorado & Southern Ry.—Earnings—

September-— 1948 1947
Greoss from raillway____ $1,266,470 $1,255,990
Net from reilway..___. 299,965 340,166
Net ry. oper. income... 106,969 128,199
* From Jan, 1—

Gross from railway_ ...
Net from railway. ...
Net ry. oper, income._. ..

*Deficit.—V. 168, p. 1479.

1946
$983,553
82.830
©44,138

1945
$1,310,617
476,518
249,724

10,128,377
1,840,496
528,105

8,887,897
1,453,040
301,565

8,046,155
971,708
188,391

11,757,680
3,682,670
1,810,778

Colorado & Wyoming Ry.—Earnings—
September— 1948 1947
Gross from reilway. - $234,403 $178,141
Net from railway. ... 102,753 13,385
Neu vy, oper, income__. 50,367 35,181

From Jan. 1—
Gros; from railway_-_.
Net from railway.
Net ry..oper. income__-
—V. 168, n. 1472,

1946
$134,885

51,273

21,043

1945
$123,597

22,269
2,016,154

892,061
521,634

1,475,072
619,680
292,508

967,898
298,581
189,826

1,150,698
372,482
177,111

Columbia Broadcasting System, Inc.—New Vice-Pres.

Arthur Hull Hayes, General Manager since 1940 of WCBS, key station
of this System: in New York, and a member of the CBS organization
fer 15 years, will be Vice-President! in charge of the network's San
Firancisco office, Mr, Hayes will take over his new post upon comple~
tion of the transfer of Stations KQW and KQW-FM to CBS.

Frank Stanton, CBS President, made the anncuncement following
PFederal Communications Commission approval in Washingten of Ce=
lumbia's purchase of a 55° imer?st in station KQW from Ralph R.
Brunton, Mot: Q. Brunton, and Dorothy M. Brunton, Purchase of the
majority stock. makes CBS sole u@vnvr of both KQW and KQW-FM,
as CBS acquired a 45% interest in August, 1947.

Pending with the FCC is a CBS application to build and operate
a television station in San Francisco~—V, 168, p. 1040.

Columbus & Greenville Ry.—Earnings—

September— 1947 1946
Gross from railw: $134.878 $141,57¢
Net fr 21,132 18,240
14,252 #10,516

1945
$113,711
29,164
213,172
From Jan. 1-—
Gross from rail
Net from railway_ ...
Net ry, oper. income__ .
=“Deficit.~—V, 168, p. 1479.

5 - 1,215,260
°40,695
©140,175

1,256,751
158,725
35,809

1,202,389
131,370
24,716

Commonwealth & Southern Corp.—Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporaticn adjusted to show general business conditions of
territory served for the weck ended Oct. 21, 1948, amonnted to 337,-
704,332 as compared with 302,065,428 for the ccrresponding week im.
1947, an increasc of 35,638,904 or 11.80% .—V. 168, p. 1692,

Consolidated Edison Co. of New York, Inc.—Output—

The company on Oct. 27 announced -that system output of elec-
tricity (eclectricity generated and purchased) for the week ended
Cet. 24, 1948, amounted to 229,200,000 kwh. compared with 213,300,-
000 kwh. for. the corresponding week of 1947, an increase of 7.5%.
Local distributicn of electricity amounted to 209,700,000 kwl., com-
pared with 195,700,000 kwh. for the -corresponding week - of last
year, .an. increase of 7.2%. :

CONSOLIDATED INCOME ACCOUNT
Perjod End. Sept. 30— 1948—3 Mos.—1947 &~ 1948-—12 Mos.—1947
$ ]
82,707,693
40,103,313

9,675,660

7,975,000

Operating = revenues
Operating . expenses
Maintenance
Depreciation . ___. &
Taxes, other than Fed-
eral income _..
Fed. inc. tax—estim,_ ..

$ $
74,671,284 364.267,630 327,485,605

35,826,020
10,360,608
7,470,233

146,454,390
36,170,012
33,096,933

12,886,013
3,342,400

8,725,107
29,113

7.279,549
4,114,972

12,687,661
1,107,500

52,606,301
18,258,300

49,575,857
14,546,900

50,379,952
174,829

46,741,513
379,285 -

7,219,262

Operating income __.
60,287

Nonoperating income ..

50,554,781 20,798

Gross income 7.1
13,660,960 7,674,352

“Income deducts. (net)

36,893,821
$2.29
(000 omitted)——
5 2,282,605 10,096,515

Net income ___..

- 3,164,577
Earnings per coni. sh... by

29,446,446
$1.61

Sales of elec. (kwh.).. 9,355,706
Sales of gas feu, 1t.-- - 9,794,308 - 9,572,502 56,741,254 50,760,352
Sales of steam (Jbs.)-. - 1,515,544 1,386,654 16,451,243 14,226,518

=Includes adjustment between .income and surplus equivalent to
cstimated reduction ‘in Federal income -tax resulting {rom refinancing
costs and other surplus items ($1,100,000¢ in three months of 1947,
©1,140,000 in 12 months of 1948 and £2.957,000 in.12 months of 1947).

EARNINGS OF COMPANY ONLY )
Period End. Sept. 30— 19486—3 Mos.—1947 1948—12 Mos.—1947
3 $ $

$
66,087,521 314,841,932 285,200,058
33,553,761 154,586,055 132,094,439
9,094,963 32,458,619 31,860,388
6,377,233 26,376,628 28,550,933

74,414,147
37,369.158
3,382,669
6,700,000

Operating ‘revenues_._2

Operating expens

Maintznance _

Depreciation . 4.0

Taxes. other than Fed-
eral income

Fed. income tax—estim,

10,720,728
2,925,000

10,522,564
660,000

43,350,026
15,960,000

40,765,955
12,165,000

6,778,800
215,242

42,110,654
604,164

39,763,343

Operating income _._.
3,078,747

Non-operating income..

8,316,592
121,132

42,714,818
9,857,468

8,437,724
2,455,586

6,994,042
3,283,129

42,842,090
13,694,448

Gress income
#Income deductions —__

5,062,138 3,710,913 32,857,350
(000 omitted ) —
2,303,396 2,157,448 9,536,507 8,869,092
Sales of gas (cu. ft.).. 8,318,756 . 8,150,924 46,046,847 41,530,933

sIncludes adjustment between income and surplus, equivalent to
estimated reduction in Federal income tax resulting from refinancing
costs and other surplus items ($1,100,0600 in 3 months of 1947; $1,140,-
‘000 in 12 months of 1948 and $2,823,000 in 12 months of 1947).
—V. 168, p. 1692.

Net income 29,147,642

Sales of elec. (kwh.)___
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" ‘Consolidated Grocers Corp.—Partial Redemption—

The corporation has called for redemption on Nov. 26, next, out of
sinking fund monies, $498,000 of 15-year 3%2% sinking fund debentures
dated Sept. 1, 1945, at 101%a and interest.

Immed:ate payment of the called debentures at the full' redemption
price, plus accrued interest to Nov. 26, 1948 will be made at the Ameri-
c¢an Natlonal Bank & Trust Co,, trustee, 33 No. La Salle St., Chicago,
1L, upon presentation and surrender of said debentures,

Retaing  Ownership of Rosenberg Bros. & Co.—May
Arrange Permanent Financing to Pay Off Bank Loans—

In a letter to the stockholders on Oct. 22, Nathan Cummings, Chair-
man of the board, gave assurances that Rosenberg Bros, & Co., re-
cently acquired subsiaiary of Consolidated Grocers Corp. “will continue
A5 a separate enterprise without change in marketing or distribution
Dpolicies, under the same general management, and with.the same prin-
cipal top execntives who have made it successful over the years.”

Mr. Cummings acquired Roserberg Bros.; ¢ big West Coast dried
Truit concern, last Jauuary, by purchase of its {family-held stock for
approximately $1£,000,000.

The letter reviews for the stockholders of Consolidated the steps
leading up to the breaking off of negotiations for the sale of Rosenberg
10 a banking group of San Franciscc and New York and says that Con-
solidated’s oerd of dirvectors has concluded that the ownership of the
capital stock of Rosenberg should be retained. The letter further states
ihat Rosenberg is engaged in
tions of the industry in which
continued profitakle c¢peration,”

“‘Ownership of the capital stock of Rosenberg .Bros, & Co. has re-
quired the use cf funds borrowed from banks,” the ‘letter continues.
"Tl‘.x§ will_ not be continued indefinitely, but rather permanent . fi-
mancing will be ararged, . The management is now in the process of
working out these permanent financing plans which will result in a
proper {inancial stiucture for the new subsidiary,”"—V, 168, p. 1040,

Rosenberg operates “look favorable ior

‘ Consolidated Laundries Corp, (& Subs.)—Earnings—

—12 Weeks'Ended— —36 Weeks Ended—

Sept.’11,'48 Sept. 6,47 Sept. 11,48 Sept. 6,'47
$251,580  $2 $628,336  $709,629

Period—
*Net profit bef, taxes.
Fed. income and éxcess
profits taves

93,601 230,997

$397,339

261,326

Net profit ...
Capital shs. outstanding 347,700 347,700 347,700 347,700
Earnings per share____ $0.45 $0.50 $1.14 < '$1.29

*After providing for all charges, including depreciation and interest.
—V. 168, p. 741. i

$157,079 $173,729 - $448,303

Consolidated Liquidating Corp.—2nd Liquidating Div.

The corporation has - authorized the second partial liquidating dis-
iribution of $20 per share on its common stock payable Nov, 12 to
holders of record at the close of business, Oct. 29, 1948, An initial
partial liquidating dividend of $10 per share was paid on Sept. 25, last.

The New York Curb Exchange announced that this issue will be
quoted ex the distribution beginning Nov. 12, 1948, that all certificates
for the common stock delivered after Oct. 29, in settlement of trans-
actions made prior to_Nov, 12, must be accompanicd by due bills for
the distribution; and that due hills must be redeemed Nov. 16, 1948,
—V, 168, p. 1142,

Consolidated Vultee Aircraft Corp.
Six Months Ended May 31—
Net loss __ ST T e W <. XIS $7.534.419  *$769,827
Common  shares outstanding_ 1,159,849 1,570,266
Earnings per common share___ Nil Nil
*After crediting $1,708,2C6 carryback tax credit and charging
$1,782,827 for experimental and development project costs.

On May 31, 1948 vnfilled orders amounted to approximately $168,-
000,000.—~V. 168, p. 1359,

(& Subs.)—Earns.
1943 1947

Container Corp. of America (& Subs.) —Earnings—

Period End. Sept. 30— 1948—3 Mos.-—1947 1943-—9 Mos.—1947
Net sales —-mno - 533,082,963 $31,577,893 $98,146,151 $95,039,814
*Net profit beiore Fed-

eral income taxes_ __ 13,052,647
Prov, for Fed, inc, taxes 5,050,006

5,422,340
2,060,530

3,819,311
1,481,338

$2,337.973

12,222,299
4,644,578

Net  profit sl
Com. shares outstandg. $90.474 990.474
Earnings per com. share $3.29 $2.26

“After all charges including provisien for
ferred maintenance and year

£3,361.810 $7,677,721
960.474
$7.35
depreciation,
end adjustments,
COMPARATIVE CONSOLIDATED BALANCE SHEET
. ASSETS—- Sept. 30, '48 Dec, 31, 47

$15,376,727  $6,533,344
155,074 748,187

6,180,152
9,270,857

6,000,000
1,317,990
3,821,846

$8,002,641
990,474
$7.90

taxes,  de~

. seeurities_ ...

Accounts -and nctes receivab

(less reserves) _ = 6,865,837
Inventories ____ 9,455,262
©Cash et eside for

ment praogram
Investments and advance
Band oo L e T
“Buildings, machinery, .equipmen

and leasehold improvements .. ___ 27,591,323 23,968,236
FPrepaid insurance and deferred charges 1,033,923 786,845
Goodwill aind patents 1 1

customers

941,012
1,193,166
4,030,674

$66,643,059 358,633,453
LIABILITIES—
Accounts payable o s SR
Accrued salaries, wages, profit sharing provi-
sion, taxes and other liahilities_
Provision for Federal income (axes
Reserve for deferred maintenance
. end adjustments __
Dividends payable __
Reserve for possible future in
cline and other contingenc:
Preferred stock
Common stock _
Paid-in_surplus
Earned swplus -

$1,621,151 $3,019,510
2,692,629 2,370,144
1 ¥

3,292,465 i
1,585,711 100,000

1,110,522
10,000,000
19,809,480

3,829,851
22,700,250

1,110,522
10,000,000
19,609,480

3,829,851
18,393,951

$66,643,059 $58,633,458

‘A{Ler reserves for depreciaticn of $23,580,705 in 1948 and $21,885,-
495 ‘in 1347. fProvision for Feaeral income taxes of $7,353,263 af
§ept. 30, 1948, is oitf:et by cash reserve of $1,733,768 and United
Stales Treasury notes, tax series, in the amount . of $5,619,495 on
hand to bhe apnlied in bayment of such taxes. 'The provision at
Dec. 31, 1947, was $7,635,425 which was offset by an equivalent

amount of U. S. Treasury notes, tc be applied in payment ther
—V. 1i8, p. 1579, ’ pelied in. payment - thereor.

Delaware Lackawanna & Western RR.-—-Eafnings—

Seplcmber—». 1948 1947 1946 1945
Gross: from railway____  $7,813,794 $6,621,962 $5,584,978 $5,380,808
Net from railway 2,127,295 = 1,219,928 893,232 821:687
Net ‘ry, oper. income._._ 1,120,869 548,723 256,294 280,137

From Jan. 1—

Gross from railway_

. Net from. railway___
Nel ry. oper. income.__
—V. 168, p. 1360;

(8,395,957
16,223,980
7,042,295

59,285,297 50,373,196
12,602,340 ' 6,728,091
) 5,955,391 2,580,269

56,065,421
12,147,738
3,723,717

Denman Tire & Rubber Co. (& Subs.)—Earnings— .

6 Menthé Ended June 30— ; 1948 - - 1047 -
Net sales $1,157.484 . $1.901.684
Profit before income taxe. 188,156 193,095
Federal income.. taxes * 80,000 77:238
$108.156 . $115,857
195,075 - - 195075
- 80:49 oo

Net - profit _
Common shares outstanding
Farnings per common sharc.
V. 164, p. 3289, . . ..

a profitabie current year and that condi-.

$0.53 - -

Detroit Edison Co.—Debenture Issues Authorized—

The stockholders on Oct. 26 authorized the directors to issue up to
$417,000,000 of convertible 2,807 debentures (see V. 168, p. 1480).

Subject 1o the approval of the Michigan Public Service Commission
and the effectiveness of the registration statement filed with the Securi-
ties ard Exchange Commissicn, the debentnres will be offered to siock-
holders of record Nov. 10, 1948 at the rate of $100 of debentures for
each 15 shares: of -stock heid.. Subscription warrants will be mailed
about Nov. 15, 1048 and will expire Dec, 1, 1948, The debentures may
be purchased for casih or on an instalment basis over a period of one
year, and may be coaverted at the rate of $100 of debentures for tive
shares of capital stock, subject to adjustments, if any, from Dec, 1,
1950 until June 1, 1958. )

Prentiss M. Brown, Chairman of the board, estimated earnings for
ihe 1948 calendar year at $1.46 a share, compared ‘with $1.59 last year,

Mr, Brown' said this estimate did not fully reflect the impact on
earnings of the $5,000,000 revenue increase eranted by the Michigan
Public Service Commission, effoctive last, July.

If this inereasc had been effective througnout 1943, earnings would
be $§1.66, or 7 cenls a share above 1647.  Mr. Brown added that if $5,-
300,000 of 1ate ircreases presentiy pending are granted in full, ‘“‘return
will be much ketter for next year.,-—V, 168, p. 1692.

Doman-Frasier Helicopters, Inc.—Stock Offered—John
Nickerson & Co., Inc., New York, on Oct. 26 offered
20,000 shares of capital stock (par $1) at $2.25 per share.

Securities are offered as a speculation,

The corporation was incorporated in Delaware in August, 1945 and
has established its field office at the Municipal Airport, Danbury,
Connecticut, '

The net proceeds from the sale of the stock offered are to he
used for the construction, development and sale of belicopter rotors
and components and for other corporate purposes.—V, 168, p. 1692.

Dow Chemical Co.—Registers With SEC—

The company on Oct. 22 filed a registration statement with the
SEC covering 105,176 shares of commoun stock, to be offered to em-
ployees and its subsidiaries and associated companies at $45.42 per
zhare. Froceeds will be used for feneral corporate purposes.—V. 168,
D, 1692; g

Duluth Missabe & Iron Range Ry.—Earnings—
September— 1948 1947 1946
Gross from railway._ $5,491,939  $5,192 846
Net from railway?® 3,653,616 3,197,407 3,335,913
Net ry. oper, income... 1,959,912 1,752,308 = 1,887,686

From Jan, 1— ¢
Gross from railway..._ 36,644,638 30,960,257
Net from railway..._ 17,641,443 15,334,453
Net ry. oper. income... 9,126,449 8,247,972

—V. 168, p. 1480.

Duluth Winnipeg. & Pacific Ry.—Earnings—
September— 1948 1947 1946
Gress from -railway. $390,209 $327,600 $214,400
Net from railway..._ 102,950 82,330 *6,973
Net ry. oper, income___ 21,374 27,983 *57,210

From Jan, 1—
Gross from railway.._. 3,398,400
Net from railway 857,391
Net ry. oper. income..__. 178,056

*Deficit.—V. 166, p. 1360.

Eagle-Picher Co. (& Subs.)—Earnings—

Period End, Aug. 31— 1948—3 Mos.—1947 1948—9 Mos.—1947
Sales $19,338,395 $17,228,992 $55,144,300 $57,220,441
Net prof..after taxes, cte, 1,417,999 934,705 3,288,031 13,133,730
Com, shs. outstanding. .. 889,076 889,076 389,076, 889,076
Earnings per com. sh.._ $1.59 $1.05 $3.70 $3.52

tAfter $2,600,0‘00 inventory reserve.
New President Elected—

T, Spencer Shore, a pariner of Goldman, Sachs & Co., 11as‘ been
elected President, succeeding J. M, Bowling, whe will become Chairman
of the board.—V. 167, p. 2023.

- Edelbrew Brewery, Inc., Brooklyn—To Withdraw Reg-
istration Statement— ]

The company has asked the SEC for permission to withdraw its
registration statement filed Dec. 31, 1946, covering 5,000 shares of
5% non-cumulative ($100 par) preferred stock. The company said
the need for distribution of the preferred stock issue *'is no longer
immediate or urgent.”—V. 165, p. 71.

1945
$5,309,050
3,348,226
1,834,578

$6,145,925

25,089,784
11,294,695
6,203,664

32,405,543
16,965,993
9,253,192

1945
$196,400

23,169
2,667,000

676,191
157,168

1,917,800
138,231
. 263,280

2,024,700
404,812
7,738

Edgewater Beach Hotel Co., Chicago—Sale— :

Negctiations are reported virtually completed for the purchase of the
Edgewater Beach Hotel in Chicago for' $6,000,000 by a Boston hotel
syndicate headed by A.-M. Scnnaband, it was reported on Oct. 21, Two
big hetel units are ineluded in the sale. .

The capital steck of  comvany will be acguired through payment, of
$4,000.000 cash and assumption of a $2,000,000 mortgage helq by
Prudentjal Insurance Co. of America. The transaction,. which it is
understood was to be formally clesed on Oct. 29, will not affect the
present monagement and notel personnel which will confinue with
William M. Dewey as General Manager and Philip Weber as Manager,
it was said.

The total reported .cost of land, buildings and furnishings was placed
at $9,000,000.—V. 166, p. 1681,

El Paso Electric Co.—Earnings—

Period Ended Aug. 31— 1948—Month-—1947
Operating- revenues...__ $463,174 $409,291
Operation 191,458 168,522
Maintenance 25,773 20,854
Depreciation __ 28,333 26,667
Amort. of franchises 285 278 *
General 44 919
Federal income taxes 60,300 42,581

$111,839 . $105,471 $1,298,131
3,190 3,040 43,775

1948—12 Mos.—1947
$5,217,593  $4,588,978
2,202,114 1,869,367
275,161 300,146
333,333 313,333
3.269 3,343
532,184 437,242
573,300 399,845

45,187

Utility oper. income..
Other income (net)._._

$1,265,702
23,291

$115,028
14,311

$108,511
< 15,046

$1,341,906
178,653

Net- income_ ... $1,163,253 $1,036,468
Preferred ‘dividen iry 67,500 67,501

$1,035,753
$2.87

$1,288,993
*252,525

Balance applicable to common stk. and.surp:
Earnings per share, 381,994 shares_._._______

“Includes special charge of - $46,066, . representing. that portion of
premium and -expenses on redemption of bonds which is equivalent to
resulting reduction in Federal taxes on income.—V, 168, p. 1254;

$968,967
$2,64

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— |

Periqd End. Augz. 31—
Operating revenues ...
Operation
Net residuals. (excl. de-

preciation, etc.)
Maintenance
Deprec., amort. & deplet,
Taxes, other than Fed.

income taxes
Explor. and devel, costs’ -

1948—Month—1947 1948—12 Mos.—1947
$1,765,768  $816,590 $17,676,036 $9,567,484
685,499 333,259 6,414,505 3,528,126

Cr65,241 €r1,176,598
42,719 1,003,112
78,496 2,450,930

33,524 758,528
569 8,428

Cr640,450
545,697
941,202

Cr111,235
96,983
253,831

83,806
1,643

355,176
29,790

Balance ____
Other income

$393,203
9,423

$8,177,132
67,797

$4,807,942
79,762

$4,887,704
209,606
999,412

$755,237
232

Gross income . _.___
‘Income ‘deductions: (net)
Federal income taXes__

.18755,469
“-.'98.248
222,217

$435,003 ',
34,479

$402,626
14,433
72,520

$8,244,929
989,254
2,247,149

Net income

¥ $315,673
‘Pfd. stk div. requiremants

25,625

$5,008,525
400,907

$3,678.685
307,500

Balance' for 'commofr-«* ",
divs. and‘swrpluszi s $400,524

'$290,048 $3,371,185
—V. 168, p, 1580.

$4,607,619

Electric Power & Light Corp.—Weekly Input—

For the week ended Oct. 21, 1948 the System input of subsidiaries
of this corporation amounted to 75,077,000 kwh., an increase of 8,835,-
000 k\gh., or 13.3% over the corresponding week of last year—V, 168,
p. 1693,

Electrical Products Corp. of Calif. (& Subs.) —Earnings

6 Mos, End. June 30— 1048 1947 1946 11945
Gross profit ron: rents ! t
and sales $557,851
£ell,,. admin,
expenses

$£920,244  $£36,769  $550,338

and go S
R U, 558,167 554,768 352,203 217,122
$370,72¢

27,858

Operating profit
Other income ...

$362.077
13,165

§282,004
19,614

$198,135
17,665

§215,820
38,867

Total income
Devel,, experimental, &
sundry dedvctions ..
Prov, for Fed. inc. tax
contingencies (est.)._

$375,242 $301,618 $398,586
37,705

105,000

42,062 24,582

133,000 70,400 185,70C

Net profit __.___

S 5200,180
Prev. consol, surplus...

1,028,873

8154912
935,250

$106,554
893,922

$1,000,476
131,001

$669,475
$0.41

$188,29%
907,04..

$1,229,053  $1,094,162
131,001 131,001

$963,161
$0.60

$1,095,341
131,001

$964,339
CosoTe

Cash dividends pald: ..

Balance at June 30__
“Earnings per sharve on
capital stock .___.__

*0n 262,002 shares

$1,098,052

$0.76

CONSOLIDATED BALANCE SHEET, JUNE 20, 1948

ASSETS—Demand deposits und cash on hand, $379,040; account:
receivable, trade (less reserve of £28,1991, $349.693; inventories (ay

“ lower of cost or market), $1,153,536; refunduble poridon of Federal

laxes on income and renegotiation adjustments, $5,600; other assets
(sundry accounts, investments, ete.), $3,098; investment . in rental
equipment—-signs (after allowance for amortization, $569,989, based on
the terms of the rental agreements), $996,169; propervy, plant and
equipment (after reserves for denreciation of $383,933), 51,066,837,
patents (unamortized cost), $525; deferred charges, $154,392; total,
$4,109,389. ‘
LIAPILITIES—Accounts payable, $204,985; dividends payable, $65,501;
payroll deductions for bond purchases and taxes, $67,585; accrued taxes,
§179,805; Federal taxes on income (cst.), $133,000; long-term debt
(notes. payable to bank). 5500,000; reserves for losses on signs .and
general contingencies, $238,391; deferred income (advance billing,” de-
posils and _rentals prepaid on reutal agreements), $138,8907 capital
stock (par value 4 per share), $1,048,008; capital surplus, $385,173;
earned surplus, $1,093,052; total, $4,109,389,—V, 166, p. 1477, '

Elgin Joliet & Eastern Ry.—Earnings— -
September— 1948 1947 1946
Gross from railway.._. $3,960,099 $3,111,564 - $2 469,920
Net from railway.._.._ 1832144 941,818 717,936
Net ry. oper. income... 919,851 320,432 180,258

From Jan, 1—
Gross from railway....
Net from railway_..._. 13,691,039
Net ry. oper. income... 5,896,887
*Deficit.—V. 163, p. 1360.

1945 -
$2,067,966
145,696
*17,087
34,203,051 28,264,613
10,268,073
4,005,020

18,811,205
3,199,127
534,903

24,848,365
5,174,685
2,252,044

Employees Credit Corp. — Stock Offered—An under-
writing group headed by E. H: Rollins & Sons Inc, on
Oct. 27 offered 20,000 shares $1.50 prior preferred stock,
Series A. (no par) and 20,000 shares class A common
stock (par $2). The preferred stock was,priced at $25
per share, plus accrued dividends, and the common at
$9.75 per share. .

The preferred stock is initially convertible into class A common stock
at $10 per share of common (taking the preferred stock at $25 per
share), The preferred stock may be redeemed o: or belore Nov. 19
1951 at $26,50 per share plus accrued dividends, and at declining prices
thereafter. The preferred stock may also be redeemed for the sinking
fund. at $25 per share, plus accrued dividends,

HISTORY AND BUSINESS—Company, which was incorporated in
Delaware, Oct. 20, 1930, is a holding company, the subsidiaries of
which are engaged irn the consumer finance business. Company, out
of 1ts own capital or borrowings, lends its subsidiaries the moneys
necessary to permit them to conduct their respective businesses and
furnishes supervisory, accounting and auditing services to its subsid-
iaries, all of which are wholly-owned. - o

The present 27 finance offices operated by subsidiaries of the ¢om-
pany are located in 22 cities in’' four States. . )

PURFOSE—Of the new procecds $225,000  (exclusive of acerued
interest) will be utilized to retire the company's outstanding 2% %
term loan, which is held by Marine Midland Trust Co, of New York,
and the balance of such net proceeds will be added to the company's
general funds. A portien of the balance of such net proceeds ‘may
be used to reduce outstanding bank loans.

CAPITALIZATION GIVING EFFECT TO FRESENT FINANCING
Authorized Outstanding
4% subordinated sinking fund note due \
May 1, 1957 $750,000
Prior preferred stock (no par) . L 80,000 shs.
$1.50 prior pfd. stock, series A, cu-
mulative, convert. to and incl. Nov.
1, 1958
Preferred stock (poi $12.500
Class A common stock (par $3)
Class B common stock (par $2) 10,000 shs, 500 shs.
“50,000 shares of the authorized but unissued shares of class A
common. stock will he initially reserved for issuance upon conversion
of the 20,600 shares of $1.5¢ prior preferred stock, series A,
UNDERWRITERS—The principal underwriters and the number of
shares to be purchased by each are as follows:

$675,000

20.000 shs.
63,771 shs,
66,751 shs.

—Number of Shares—
Prior Class A

Preferred Common
6,0 11,500
2,500
2,000

E. H. Rollins & Sons Ine,__
Bioren & Co.___

Boenning & Co._..

Gecorge R. Cooley &

W. C.-Gibson & Co._
Taussig, Day & Compa

—V. 168, p. 1360.

(The) Emporium Capwell Co.—New Director—

Peter Cook, Jr., of Rio Vista, Calif.,, has been elected a director of
this company, succeeding Joseph S, Civelli, resigned.—V. 163, p. 2291. .

» Engineers Public Service Co.—U. S. Supreme Court to
Evaluate” Stock—

The U. 8. Supreme Court has agreed to rule on the question of
what price should be paid for preferred stock in the liquidation of
the compagqy. ;

Engineers is being liquidated under the Public Utility Holding Com-
pany Act on orders from the SEC. More than 390,000 shares of
preferred are involved. 3

The SEC approved payments in excess of $100 a share. It said its
decision was based on investment value of the preferred. . Two common
stockholder| groups objected, The Delaware Federal Court ruled that
$100 per share was a fair payment. The SEC and the preferred
stackholders appealed to the U. S. Circuit Court in Philadelphia. '

The  Circuit * Court. set aside the District Court decree. critized
valuation methods used by the SEC and sent the case back to SEC
for a new price determination. - The -SEC then appealed *o. the

“Supreme Court. - It said '$23,260,000 in payments is involved. in. five

other similar cases pending before it.—V. 168, p. 1143, "

bitized. for FRASER
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Evans Products Co, (& Subs.)—Earnings—

6 Mos. End. June 30— 1948 oo 1947 1640
*Gross prolit on sales._  $2,045,080 .'$3,005,842  §1,251,791.
Selling, acmin, & eng. y f

expenses

Operating profit _
Other income ..

Toial income
Interest, cte.

Inter-co, comin,

ied,, state and forcign
income taxes (est.) ..

Prov. for postwar re-
habil,, etc., conting..

Net profit

1945
2,520,623
1,350,135 1,173,003’ 5

T75694,945
90,271
$160,216
120,342

cx ) $1,269,522
81,154 41,237
$212,409 $1,310,559
107,985 78,705
31,768 Cr32,324

$1,832,749
61,590
$1,004,339
360,980

301,260 734,000 68,300 729,000

8302,6 TTS67,952  8247,177
jEarns, per com. ghare $1.24 $0.28 $1.01

sAfter deductirg cost of products sold amouaiing to $9.019.472.1p
1948, $10,181,363 in 1047, $5,657,641 in 1946 and $8,343,3562 m 1945,
1On 244,190 shares (par $5). :

CONSOLIDATED EALANCE SHEET, JUNE 30, 1943

ASSETS-—Cash on hend and on deposit, $886,262; trade accounts
receiveble (atter reserves of 1128901, $3,910,341; ftire insurance claums
reczivable, $195,015; other accounts receivable, $163,126; inventories
at lower of average cost or market, $4.357,826; advances to logging

ceniractors, $£904,72¢; prepaid inswance and other expenses, $151,807;
timberiands |

miscell. ivestmernts, ascounts
(ab-cost, less depletion, 619,655; wroperty, plant and egquipment
(afier reserves fcr depreciation of $703,852), $3,628,835; patenvs and
Tieenses (al cost. less arortization), $$3,619, other deferred charges,
£137,623; total, $17,120 450,

LIABILITIES—Trade accounts payable, $1,702,269; -payrolls- and pay-
1oll texes, $385,3%0; accrued taxes interest and other expenses, $2
003; Federal, stole and foreign taxes on income, $1,263,123; portion
of long-term contracts meturing within one year, $60,017; uotes
payable to Prudential Insurance Co., term loan, payable in instalments
beginring March, 1650, %4,000,000; thinber purchase contracts, payable
in instalments (lcss minimum payments of $13.266.89, due prior to
July 1, 1949), $331,5645; other long-teim contracts, $109,712; reserves
for general " contingencics, $87,64C; reserves for miscell. operating
purposes, $154,279; reserves for pension trust - premiums, $43,622,
cnpital stock (outstanding, 244,190 27/50 shares), $1,220,953; additional
paid-in capital, $1,351,729; earmings retoined for use in the business,
86,161,235; total, $17,120,450, .

CONTINGENT LIABILITY—As at June 30, 1948, the company is
contingently liable to one.of its banks in the amount of $116,929,
under the terms of en -assigniment of land contract, dated March 29,
19%7, I%CQ‘Vegng;‘i!.)he sale ‘of -a porvicn of the company's Detroit plant.

and advances, $71,674;

Fa‘irmont Foods Co.—Earnings—

Period End. Aug. 31— 1948-—6 Mos. 1947 1948—12 Mbs.—1947
8

Sulc§ i e = 59,067,035
Profit before taxes__... 2,277,129
Federal income tuxes.. 867,048

Net profit ... 1,410,081
Com. shrs, outstanding 571,366
Barns. per com. share_ $2.34
—V. 167, p. 941.

3,497,762
1,330,352
2,167,410
544,481
$3.82

2,527,218
961,696
1,565,522
571,366
$2.47

4,190,955
1,594,577
2,596,378
© 544,481

Fajardo Sugar Co. of Porto Rico—Extra Dividend— -

_The f:lirectors on Oct. 25 declared a cividead of $1.25 per share on
tfw outstanding common steck, payable Nov. 20 to holders of record
Nov. 4. This includes an exira dividend of 75 cents per share.
Jull’]ﬂyllneats pl‘((alwé)uS%y made this year were as follows: March 1, $1.50;
e 1, ; an ept. 1, 50 dents, In 1047, ¢ ¢ 2 ' shar
RS DR i 1047, a total of $2.75 per share

Fibreboard Products, Inc.—Private Placement Voted—
The dirvectors on Oct, 23 authorized pri v i insti
. ; . 23 8 private placement with institu-
tlonal investors cf a new issue of $25000,000 20-yeay serial notes,
%ggcgf}clls‘:)m‘zc ‘\Jr;:ldn t% prelpuy 3115,000,0}00 of bank loans and compléte
aipary’s expansion plan, The authorization is su o @ '
dql:""ferrcd stockholders, gy
Ne company also plans the issuance: at some later date of a new
c_iaSs ?f preferred ‘steck to retive existing priox 1)1'e{(‘n'ed‘stouk and ‘to
reduce the insurance company loan.—V. 167, p. 1469,

Florence Stove Co. (& Subs.)—Earnings—
= 9 IVIouth Ended Sept, 30— 1948 1947
Sales _______ _. $21,610,997 $14,783,362

Profit before i 2,990,126 1,74 2
Frovision for Federal taxes. 1',1’13:000) ”’71288(—)

1946
$7,159,150
249,130
47,000

Net profit $1,817,126

345,341
$6.26

$1,027,882
345,341
$2.98

$202,130
345,341

—V. 167, p. 2685. $0.59

lf‘_lqrida Telephone Corp.—Stock Offered—Florida Se-
curities Co.,‘ St. Petersburg, Fla., is offering the unsub-
scribed portion of.28,500 shares of com. stock at par ($10).

*9]’;)(;isl)é;!'oill]r:al“e’a?xlﬂr%torf”wi to- stockholders of record Oct. 14 ab
89.5 shar uotas of three shares : { shares
Tights oxpiren Ocﬁ.qso. t ce shares for’ each four shares held.
Stock transferred and registered by {(he corporation, Ocala, Fla.
e i

FO.]‘;I&;'SLI;ORY—CODL_[)BII‘\' was oiganized in Octoper, 19025, as a con-
2 h:.slorlx'of” Various local telephcne companies into one company.
1"&1‘2 I‘a gnys beep. Ioca}l_y owned and managed with the principal of-
r..o§v m(”ng executives living and residing in the territory. . Company
i‘n i .)L a_ntx operates g’i exchanges in 27 communities in 15 counties
e ebleelut of central “and northern- Florida. Among some 38 rural
- il 'tslu }11\)_&11\ cah‘.nlu}lltles served out of the 27 exchanges, ‘65 com-
x}el;l?l lezln,le.now being seryed by -the comipany: Compnn{r has ex-
i;.jmpenc-( a steady growth from its organization down to the present
k Pl:TH'}:OSE-w-PrU\;ecﬂs will be used for the continued expansion and
;{ntr‘n?n,l?mnls of t.clephong plants to provide. facilities for present and
n.x x.l.e demands for service, ‘mechanization of ~certain exchanges to
»rovide inproved service to its present ‘custoners,

CAPITALIZATldN GIVING EFFECT TO FRESENT FINA

AL % NCIN

First morigage honds” (all owned by the Massachusetts
Mutual Life Insurence Ca.) 3% -and 3127 interest
maturing 1571 " $1,610,000

Spcond mortgage bonds (4% maturing 1961)_ ) 90'550

Comwmon steck ($10 par)_. .. ___ - 9980800

In December, \1946 27,000 shares of additional common stock wer
=old amounting M‘ $2%0,600, In March, 1948, $300,000 of 3‘.x°’,w .s‘f‘et?eg
€ bonds ‘were sold, In March, 1947, $500,000 of 3 % series C bonds
were scld. In March, 1948, $400,000 of 21 series D bonds were sold
The Massachusetts Mutual Life Incurance Co. was the purchaser of
ihe honds. : J 3y
»’Qomlanns' has an authorized issue of 50,000 shares of non-voling
5% preferred stock (par $10). No preferred stock is outstanding. ;

COMFARATIVE INCOME STATEMENT ’
#12 Mos, End. 7 Mos, End. ~Calendar Years-—

Dec. 31, '43 July 31,48 1947 1946
“$1,000,14¢  '$564,001 $685,430
751,939 433,040 499,911
98,970 63,387 80,310
149,239
#59,075 B
247,103 21,348 42,326 26,207
= 43.060 30,760 114,416 40,740
*The foregoing estimated income statement for 12 months. of 1948
refleets the additional interest charges on $100,000 series L bonds
issued in March, 1948, and the additiona] fourlh quarter 15c¢ divi-
dend on 28,500 shares of comunon stock in this offering. = It also
reﬂect§ the rine months increased revenue from the upward adjust-
ment ir. rates granied by the Florida Railroad Commission which
was effective during- the month of April, 1948, ' +iDeficit.—V. 168,

P. 1581, x *

Gross  revenue
Operatirg expenses -
Taxes

Net earnijn

Tuterest
Dividends
Swplus

$765,126
640,623
66,540
79,163
50,751

jtized for FRASER
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. 1,059,301 °

288,000 .

$ $ 8 .
54,817,192 117.571,210 113,278,180

$4.42

- Florida Power & Light Co.—Definitive Bonds Ready—

Definitive first mortgage bonds, 37 - series, due July 1,  1977,:are
pow available in exchange for outstanding: temporary.-bonds’ ‘of “the
came issuc at the Bankers Trust
—V. 168, p. 1481.

Fort Worth & Denver City Ry.—Earnings—
September— 1948 1947 77 N 19467
Gross {rom railwa $1,372,270 - 81,081,567 $)45,783
Net {rom railway 402,843 -+ 211,220 105,494
Net ry, oper., incom 214,340 83,135 1,795

From Jan, 1—
Gross {rom railway
Net from railway.
Net ry, oper. income. .
—V. 168, p. 1481,

Freez-Pak Corp., New York}—c‘)[féi'i'ng.b'fStAdck Units

1945
$1,256,200

181,784
10,810,691 .

3,252,97)
11,626,211

12,396,217
3,696,653

11,939,651
3,213,599
1,589,165

8,873,245
1,342,546
559,970

The, company, with offices at 122 East 42 Sirect, New YorK City, is .

cffering 60,000 shares.of common stock ($1¥per) -and $0,000 shares of
preferred stock ($2.50 par) in units of, one share of cach ‘at $3.50 per
unt. Thnese securities ere ollered as a speculation:

“The preferred ste is nonconveriible with 25¢-cumulative- dividend

and is callable at $3.25 per share, Transfer agents, Corporation Trusv _ .,

Co., 120 Broadway, New York, N. Y. o B
HISTORY AND BUSINESS—Corporation. was. .incorporated. in- New

York Jan; 8, 1947. Principal business ioftice is located in the Chanin -

Building, 122 East 42 Street, New, York 17, N. Y

CAPITALIZATICN (GIVING EFFECT: TO SALE OF. SHARES
NOW OFFERED)
. Autherized -
Common sharas (par $1). ... __ 600,000 £hs. 440,000 shs,
Preferred shares (par $2.50) Lt 200,000 shs. 100,000 shs,

PURPOSE—It is the present-intention of the company that:the net

Outstanding

proceeds to be received  from the sale of the ‘units are to. pay for -

production tooling, consisting of: molds, dies, . jigs -and  {ixtures, .to
purchase component parts, assembly of the
bilities notes payable for loans $27,366;

:

accounts payable—trade,

ete. $12,634, totaling $40,000. These notes are not held by« or payable’

to any officers of the company), and for sworking-capitals: . ¢

PRODUGCT—The Freez-Pak cowmpact refrigerater, was: develoved by
Mr, Sicel after many experiments, research.and. redesigning; .a proto-
type of which the company proposes to produce. The Freez-Pak: elec-
tric refrigerator -has a storage. capacity - of - 2:66 eubic™/feet.
overall dimensions of the cabinet cre 31 inches.: wide, 18 -inches: deep,
23.5 inches high. )

The cabinet 1s made of aluminum and: plastic, ‘and ‘consists of an

aluminum_ cuter shell apd a plastic inner. shell; - separated ~by - iwo .

inches of fibreglass insulation, secured and . sealeds-with-.a: ‘‘panelyte’
bresker strip, twe plastic ‘doovs which are simijarly insulated, quiet,
éasv acling latches, concealed binges, énd a baiioon type live rubber
‘door geal. ' g & Ve
The compressor: compartment is situatéd in-the center.of the cabinet,
below the shelf, and contains & slandard 1/10 R.p. ~Tecumsch
hermetically sealed motor compressor. A -static vertical  {in vype
condenser is used which is attached to the. back -of -the--eabinet,- and
lclcnct:a',led by a ‘back cover. which blends: with @ the symmetry ' of
he hox. :
The freezing —tompartment consists of an aluminum - plaie * type
ing compartment is 217"x47x11'%” swhich is: suspended. from. e Lop
cf the cabinet .and will hold eight ice trays or o commensurate
-amoeunt of other substances which require freezing, The temperature
of the box and freezing unit is controlled by a hand-sei control.
Although the Freez-Pak has a storags spacg of 2.86 -cubic ieet and
can be' transporfed, it is cppable cf holding as much as nontrans-
portable - refrigerators, .copsiderably lavger due to -the - compactness
of “its unique ‘arvangement and . design.. It is. estimated that he box
will -weigh ‘about 75 pounds. Thke Freez-Pak is so designed that it
does not . resemble a/reirigerator, unless the doors are open, and is
ineonspicuous. whenrplaced in an office “or” living room,
PRODUCTICNLCorporation -has. entered into an ‘agreement  with
the' Toma Mavufacturing Co. 10 lease a plant in Ionia,  Mich. -for
a period of one. year with an oplion to cont'nue, - The. Ionia plant
+ has 30,000 square feet of floor space ot 20 cents a square foot; to ne
used to assemble and ship Freez-Pak refrigerators. The ' reason for
z selgctmg a faetory in Iomia was its -close proximity to- the’ Tecumseh
(Mich.) Products Co. who will snpply the complete condensing unit
which is the main assembly.
Corporation . will -not n.ake any of the parts for the refrigerator.
All parts will be purchased complete and ready.for. final. assembly.
It is planned that production would stayt with the. making of
200 to 20U refrigerators *he fiist month; 500 the sccond  month;
1,000 the third :month; steadly increasing to  level off at 'the'six
mo:uth, at which timec production will reach its peak, 7 ; :
In order to start produccion, it is necessary spa( the  corporation,
through the sale of its securitics, initially raise $140,000. 2
Erom the. foregoing, the. cost of a Frecz-Pak relfrigerator at the
point of delivery, including 107 excise tax, is $¢2 based- on full pro-
ducticn. The retail sales price is expected to be $191.59 plus an excise
tax of $8.36, making the sales price of the box to the consumer $199.95.
DIRECTORS AND' OFFICERS-—The names ' are. as follows: . John
F. Steel, divector and President, 122 Sast- 42nd. Street,, New York: 17,
N.. Y.: George Frederic MacFarlane,
. 21 Circle. Drive, Glen Cove, N. Y.; Frances M. Steel; director, 122 East
22nd Strest; New York 17, N. Y.; S. Rosentnal,’ C.P.A., director, Bec-
retary and  Treasurer, 25 West 45rd Street, New York- 18, N. Y.
—V. 158, p. 1361. i - N !

Fruehauf Trailer Co,.—Bank Loans Reduced— " :
The company reduced bank loans Oct, 26, $9,000,000,léaving. $5.000;-
- 000 outstanding under Credit Agreement with a’group ‘of ‘banks” ex-
piving Dec. 31, 1949.
sales of customers’ equipment installment notes are sold .to: the Frue-
hauf Trailer Sales, Inc., recently formed to buy customers” paper,

Forms Finance Unit—

~Harvey C. Fruehauf, President, on Oct. 22, announced the forma-
tion of 'Fruehauf Trailer  Sales, Inc. for the. purpose of financing
_ trucktrailer installment purchase - contracts for periods as long as
five years. (See V, 168, p. 1693). 3 Pl A Fappeey o

The new company, negotiating through Lehman Brothers and
Watling, Lerchen & Co., has concluded arrangements with a life
insurance -company to borrow up to $30,000,000, The: loan® will' be
evidenced by collateral trust debentures. Proceeds of ‘the borrowing

. will be used to .acquire equipment installment <notes from . Eruehauf

Traller, Co.—V. 168, p. 942. .

Fuller Manufacturing Co.—Earnings—
9 Months Ended Aug, 31— =
Net sales N
Profit before income taxe
. Income toxes %

1947
©$7,574,181
1,313,419
536,000

1948
$9,067,826
1,468,579
592,950 .

\ $875,629
297,120
$2.95

$777,419
297,032
$2.62

Net profit
_Capital shares outstanding
Earnings per share
—V. 165, p. 208.

Fundamental Investors, Inc.—Asset Value\Higher——

_As of Sept, 30, the, corporation had assets of “$31,609,959' with” a
> value'per share of $13.75; comparing with $27,604,340 and.$13.67 per
share on Dec. 31, 1947.—V. 168, p. 1481, = o

Futures, Inc., New York—Stock Offered— - ¥
The company, a commodity .trading. corporation, the :shares of
-which are being offered to the public “as a .speculation",. has been

organized with offices at 40 Wall St., New York, ip is announced hy

Richard D. Donchian, President and fund .Manager. . B 7 [
The current offering comprises 26,000 shares. Up to the time
Futures, Inc., starts trading, on or before .Nov, 10, the price is $10

_per share. There is no selling charge for the first 10.000;shares: For .

‘the 16,000 'additional shares the selling. charge has heen ‘set at 8%
of the offering price. o bt Sater i 8
Pointing out that a publicly owned commpdity - trading fund is

‘unusual, Mr. Donchian’ said that Futures, Inc., will be operatedi.in a |

\

Co., 16 Wnll'vst'rd,(jt:,?vNeW-‘Yprk; NI,

378,627 *

1,755,539 -

refrigerator, existing lia- -

The: -

evaporator, control panel, sice panel and, evaporaior-deor..  The {reez- °

 Division at Elecironics Park, Syracuse, N. Y,

. and-aggregate
Cand €, k. Wilson, President, reporied to more than 433,000

holders.

- @General Motors profits. in- terms. of inflated

director . and- Vice-Presidend, " ‘
. yunning. at relotively high levels, the report said,

1947, sales were mere than three

Further reduct.ons will be’made: when additional

year:

" subject

manner similar to an open-end investment trust, Shares purchased
from Futures, Inc., can 'be resold to-the corporation at any time at
liguidating or net asset value, less ‘1%. T e
“Many people who realize that commodity speculation- can’-be
profitable, either do mnot know enough about commodities or do not
have sufficient risk funds for adequate diversification,” ‘Mr. Donchian
said. “‘Futures, Inc., provides a needed medium for the person with
limited time to take a speculative flyer or to hedge investment funds
against inflation or deflation. n g
“Right now we fecl that most commodities, especially the un-
supported. ones, are too high .and should come down soon after the
election. We expect to employ a portion of the funds in selling certain
conunodity futures short, If you are in a business in which inventory
is"an important factor, or if you own securities or real estate, Futures,
Inc., is the only publicly offered vehicle, with constant liquidity, in
which you can hedge your position against a postwar downward
readjustment in the price level.” »
Mi, Donchian was formerly the trend analyst and market letter
writer for Shearson, Hammill & Co. ¢ -
Three prominent economists and commodity experts will act as an
advisory - committee to Futures, Inc. They are: Warren F. Hickernell,
Professor O, Glenn Saxon, John M. Westcott. 5%
Delaficld, Marsh. & Hope areé the attorneys for Futures, Inc., and
Lybrand, Ross Bros. & Montgomery are the auditors. .

Gauley Mountain Coal Co.—Subscriptions—

The stockholders subscribed for 6,092 shares of capital stock at par
18100 cifered for subscription,  Rights expired Oct. 15. The author-
-ized capital stock recently was increased from 20,000 {o® 40,000 shares
(par $10) and a 100% steek d-vidend was paid to holders of outstand-
“ing 15,233 shares~—V, 1¢8, p. 1581, ‘

General Bronze Corp. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1948 1947
Net sales $6,890,412  $5,423,442
N2t profit after taxes & charges. 384,244 414,578
Capital shares cutstanding. 228,850 224,850
Earnings' per shaye $1.68 $0.94
—V. 167, p. 1694, .

General Electric Co.—Number of Stockholders—

The company has a total oi 243,850 stockholders as of Scpt. 24,
the record date Tor the dividend payeble Oct. 25, the company recently
annocunced. i }

More than 25% -of the stockholders are small holders owning from
one to ten shares, the company said. Brokers, banks, bank nominees,
and other business enterprises total Jess than 2¢ —of all stockholders,

- while trustces, guardians;- and other f{iduciaries number about 10% .

Various educatioral and charitable institutions owning G-E stock total
spproximately 1, of 14+ .

New Director Elected—

George G. Montgomery, -prominen, San Frane’'sco corporation ex-
ecutive, has been elected a.member of the board -of directors. g

Mr. Montgomery, whose primary busingss is  serving as Vice-
President ‘and Director of Castle & Cooke, Ltd., sugar factors and
shipning agents with headquarters in San Francisco, is also Vice-
Chairman. of the board of. directors of the Maison Navigation Ce.;
Dircctor of Bay & River Navigation Co., California & Hawaiian Sugar
Refining Corp., American Trust Co., Honolulu Oil Corp., Ocganic
Steamship Co. and Pacific Guano  Co, all of San Francisce, and
Vice-President of Ewa Plantation Co. Kohala Sugar Co., Walalua

- Agricultural Co., and other Hawaiian corporations,

Announces New Product—

A new-remote control unit, Type EC-8-A, for complete control of @
remote c:ntral station combination in a land-mobile radio eomminica-
tions. system, has been announced by the company's Transmitter

The new unit meets new FCC rules for remote control fac lities.
Use of the new- console makes it possible to install transmlticrs and
receivers in good radio-coverage aress wnere they can be contrglled
from convenient dispatching points, the announcement said.—V. 168,

© p. 1581,

General Mills, Inc.—Director of Formula Feeds—

Charles B. Anderson of Great Falls, Montana, has been appointed
Director of Fermula ‘Feeds. He' will leave his post-as Mana er of
the company's grain operations for Montana. Mr. Anderson succeeds
Fred Thomas, who resigned.—V. 168, p. 1581,

General Motors Corp.—Report for Third Quarter—
With unit sales of cars and trucks up substantially. over. last year
sa'cs of automcebile replacement parts and nonauiomotive
preducts confinuirg @t high levels; nct rales of General Motors products
for the third guavter of 1948 Lola’ed $1,201,626,065 and et icome
amounted to $120,391.550, Alired P. Slcan, Jr., Chairman of the b«tmri.l,
stock=,

|
“The reculls for the third quarter do not fully reflect current in-

_ereased malerial prices since a_portion of ‘maierials uced in the period
was drawn from inventories which had been purchased at lower than

current prices,” -the report stated. .
dollars are  currently
But. in re.aidon to
sales the current rate of profil is below prewar.

in ‘the six prewar years, 1936-1941, General Motors average aanual
volume of “sules w cbout one and - two-thirds billion dollars. ~In
and three-quarier billion -dollars
and in-1948 are currently runping at an annual rate 9[ approxi=
mately: four and. -ope-half billicn dol’ars, In 1947, net income Was
only 7Y% % -of net:sales as compared with an average of 11%2%  in the
period 1936-1941. In 1948, nei ineome is running at about 9':% of
«net sales. - - ¥ : 3

.In announcivg the 1948 third quarter and nine months' results,
the report commented: . ;

“The high volume of sales in 1948 is due lal‘_g(‘ly to an m)pmveq
rate - of production, particularly in the automotive o’perahon.\ Un_xt
sales of cars and trucks in the third quarter were 77 above sales in
' the previous quarter and 947, above saes in the third quarter of lagh
“While unit sales- for -the-first-nine  months-of 1948 werc 18%
above the first nine months of 1947, they were still at an anhnual
rate somewhat below 1941 and far short of both customer demand
~and producticn capacity. Produciion contizues-to:be limited by short-
- ages of materials, principally sheet steel.!” ©. & T
. The  report saitl aggrogute sules of automobile rc.plnce:megnt parts
and of GM Diesel locomotives, GM Dietel engines, anldmrq 1)1‘0Lluc1,vs
“and other monautomotive -produefs which, since tha end of tho war
have ‘represented a - higher- proportion of total volume than in-prewar .
years, continued at high levels duriug the quarter. “This,” it added, *
“together with the increase in the general level of ‘all prices due to
inereases in costs, resulled. in dollar “sales figures which are much
greater than would be indicated ;by - the number: of cars and trucks
“sold."” ! o

calling attention to the fact that industrial “operations are still
to abnormalities -urising out of the ~war and its aftermath
1 has- affeeted all phases of business, the .report

“and that inflation
said: i A . N
“The -reeord peacetime evel' of indusirial activity  today reflects
“hot only the inflation of the -price level which has -occurred -but. the
.increased physical cutpub. necessary to meet the “tremendous demand
for goods. Increased -dollar - volume and hig}l costy 0"[ plants - and
facilities require increased ‘capital. - Under existing conditions this need .
«is' being supplied . largely. by the retention :of -a greater zhare of
earnings.” . . es . 5 . P !
e Unitg':sa!c's of General Motors. cars ‘and trucks to. dealers ‘in the
Uniied States and Canpade and shipments overseas in the third
_quaiter :of "1948- totaled 557,868, compared with 448,229 {for the same
period- of 1947. For" the. first uine mon(hs .of 1948, unit: sales were
-1,615,254, compared with 1,372,261 for the -similar period of last
‘year. o ; Lo ” £z
’ There was an average of 372,635 employees on the General Motors
pay rolls in the third quarter of 1948 and 378.875 in the first nine
. menths, “These. averages compared: with 363,554 in -the third quarter
‘and 372,476 in the first nine monthg of 1947, Total pay rolls were :
$318,600,000 in the .third quarter’.and: $940,000,000. in: the first: ning
~months of :1948.. In the -third -quarier. lasi . year total pay.rolls.were
$285,000,000 and- they wg;-c,;_sag'lfcoq,poo in.the first nin¢ months; |
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i *Corporation”s .
<= ity tin earnings

»Ea’i‘rvwd surplus

"well as outbound shipments,
be obtained in the Pittsburgh .area and Ahe fabricated. body parts and, .
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: CONSOLIDATED  INCOME ACCOUNT
* 'Por. Bid. Sept. 30— 19483 Mos. 1047 19489 Mos.—1947

. : 9 $ L — o
Net: salos: o :11,201,626,065. 941,433,864 3,436,331,092 2,658,155,347"

(net) of subsiai-

ary cos, not con- Y

sol.dated ... _. .5,146,147 4,179.969
tOth. ine,(net) Dr - %,051,130 . 5,350,166,

15,374,306 ‘
15,437,169 8,97 1,630
71199,121,082 o 436,269,132 2,687,619,266

785,859,054 2,608,133,192 2,102,563,144

?Tobnl - .

Cost of sales and
«other.oper.’ chgs.

Sell, -gen., & ad-
ministrative exp.

Interest and amort,
of discount en
T.21p4%. promissory
noes

iDepree,
estate,

-~ equ.)ment

Prov, for employees

-+ bonu:

U:. <, and foreigh
Inceme and exc,
protits taxes. ..

896,567,066

46,524,869 '30,972.1931 134,223,286 110,523,560

2,350,594 °

783,532 - 2,350,694

783,532
24,912,065 21,276,614 72,713,838 61,158,492
36,262,000

13,634,000 17,778,000 21,456,000

97,102,000 60,235,000 . 255,306,000 176,450,000

3 .—v 120,391,556 7
3.232,079

327,155,222
9,646,235 °

213,217,476
9,696,232

Nef .inccme

8,274
Divs, 02 pfd. stocks 2

3,65
3,232,075

Amount carned oi
seommen: stocke. .
Aver, no, of shares
cof -com, capital
- 8tock | outstandg.
dur vy period ..
Farn, per com, sh, S2. &1 6% :
Common dividends 43,073.455 . 33 031,255 109,961,829 £9,153,808
“Dividends and in‘erest: veccived . amounted ito - $2,289,782 and - $7,- -
326,419 for the third gquarfer and the nine months ended Sept.. 30,
1948, nad $2,157,652 and $4,815,364 for the ¢hivd quarter and the
nine months -ended ept. 30, 1547, . i . 3 ; i
“tInc'uding dividends. reeelved of $297.737 and $970,635 for the third
quarter
$3,518.025 “for the third quurteér and the ‘nine. monlhs ended . Sept:-
307, 1947, Other income less sundry lacome’ deductions -for the iirse

117,159,471 72,426,196 317,458,987 203,521,244

43,97€,073 41,040,100 43,980701 44,071,557
<2 55 $4

$7.22 62

/nine. months “of 1948 includes $8.382.636, ‘representing the  excess..of
st

the net proceeds from sales’in the. firs
entive minority “stockholdings in
value thereof. This ainount includ

5.X months of the corporation’s
ain “companies - over the carrying:
&5 ineome of $7,229,222, representing

the excess of the net proceeds from sale of ' {he corporation’s - entire * *

holdings, 1,000,561 shares; of Nort'i: American Aviation, Inc, :common
capital stsck over the carrying valve,. These holdirgs were sold to a.

sgroup ot vnderwriters in -June,: 1945 -for public offering ‘at $123; pef
.share ond.the net. proceeds  realizad by:-the:. corporation amounted--to

$11,739.933. Th's amount. ‘also cludes an
$1,964.534, representing the excess of. the .cay

income-. deduction - of
ving .value over.the net

vroceeds,from sale of ithe corporut on’s cntire -holdings, 399,990 shares, -

of Berd'x Aviation Corp, common capital stock, TLese holdings were
.sd}d to. o group of undcrwriters in January, 1943 foi public “olfering
at’ 328 ‘per share and the net proceeds realized by the corporation

. amounied to $10,368,487.

iIncluding extraorc nary obsolescence of buildings - of $3,305,558 and’
$9,752,7¢0 for the third guarter anc the nine months ended Sept. 30,
1943; and $3.250,000 and 39,750 000 fo1 the third quarter and the
nine months ended Sept. 30, 1947,

NOTE-—Net dncome does not include protits realized abroad which
were nat remitted to the Un‘ted States from certain foreign countries
where exchange restrictions exist.

CONSOLIGATED! BALANCE , SHEET : - -

Sept. 30,'48  Dec. 31, '47 - Seps, 30, '47
ASSETS — 87 5 ;
Cagh: L s
*U. 8, Govt. urities, shaort
term, at cost ‘incl, amounts
Jpurchased in anticipation of
tax payments)
fTAccouits receiva
celvable, ete.
Tnventores. SdEsd
Invest. in subs. cos, nct consol,
Other .investients __
Miscellaneous assets _
fCommon 'stock in treasur
dReal ¢st,, plants, and equip.
Prepaid exps. & Gefarred chgs.
Goodwill,- patents, - ete. ... . -

$
205,988,076 269,667,011 376,630,385

534,658,843 ' 250,014,914

245,797,032
728,284,495
129,455.425
39,268,232
11,441,231
4,480,495
709,363,350
3,503,160
63,214,330

- 270,944.488 ©°277,741.03
713,383,913 - 692,359,191
+129.455.916
36,452,060
11,334,191
6,332,958
722,996,002
9,508,042
63,214,330

20,743,439
702,237
748/663.595
9.162.801
63,214,330
°2,630 275,813 2,472,969,238 2,319,438,343
‘LIABILITIES : o % i
Accouncs payable __.__. 196,767,522 . 204,656,418
a3 H X %

$
176,250,334
194.7¢3,880 " 167,527,617, .

& profits tuxes
aygble .on pfd,
Dromissory notes.
, warranties, and 1 y y
RS b S T S L 62,103,144
smployces bonus (in- : :
ding unawarded balances)
*enmplovees henefit plang
¢ for deferred ‘ncome
Reo. for conting, & miscell — )
Allocb'e Lo foreign  opers.__ €5,056,548
General 6,087,231
Minority interest, pref :
of subsidiary company_-_ 1,973,414
$5 Dpfd, stock (no par) (out~ ;
stand'ng 1,825,644 shares)
$3.95 pid. stock (no par) (is-
sued and outstanding, 1,000,-
000 shaves) 2 3
Comimon stock
Cavital surplus

249,522,021
- 3,232,078
125,000,000

169,565,602
3232073
-125.000,000

74,052,653
22,642,527
10,555,962

1,752,004

21,575,535
9,698,491
1,631,866 1,150,909
49,131,533
4,735,429

40.564,469

1,973,414

133,564,400 18&,504.400 133,564,400

100,000,000
441,043,400

34,350,276
772,589,535
.

100,00¢,000 - 100,006,000

+ 441 043,400 - 441,045,400
-34.,860.276.7 . * 34,350,276 -
=11,014,614.£83,~ 811,117,785

+2,830,275,813,.2,4172,969,228 2;319,438.;348 o

#inclyding - amounts purch in - anticipation

TAfter
al Dec, 31, 1947 and $.93,975.989 ol Stpt. 30,1947, ~§Held for bonus

Purposes - (147,427, shares in-'1948)-;

‘Plans Expansion in Pennsylvania--" e WL IR

The corporation’s Fisher Body ‘Division..on Oct. 26 announced plans.
for two'new plants in. the Pittsburgh: {Pa.): area, & % et

i Je d. Cronin, Vice-President of GM and:Generil Manager of. Fishier .
.. Body, Gisclosed ‘that a ‘war surplus plant at-Ambridge, Pa.; has heen

19@50(1,11‘011_1‘- the. Navy for one unit, whilea :site for construetion of i
new_stamping plant has been acquired ‘southeast .of Pittsburgh,
.. ‘The Ambridge installation will be whatis known as a -“‘blanking"

- plant-—fcr cutting sheet or coiled - steel : to.:approximate. - size required
The ' new stamping plant CWHL

for subsequent stamping - operations,
Tabricat= body paris for. shipment, to -various; Fisher assembly - units

. throughout the country,

! Mr. Cronin said mnt Pittshurgh \va's‘ selected as the. site for the
new: plants -because ‘it is well situated geographically “for. inbound. as
The steel .to. be used in these plants *will -

sub-assemblies from the new  stamping plarits will be. s

18 car ias mbly plants R ‘.p S will be ‘bhip])ed o' fhe
Mr. Cronin pointed. out that GM this year, has opened. . three - new

astembly plants ol the Buick-Oldgmobile-Pontiac Assembly’ Divisjon .

along the eastern seaboard, cach of , them . being. located .near large

markets,  Establishment of “the new | 3 (tsbu :

Where - feasible,

itized for FRASER

p://fraser.stlouisfed.org/

.. parts. are.fab

8,335,555 «

‘and ‘the nine months ended Sept. . 30,1543, and,.$539,059 aud.

157,591,247, -

5,606,305
1,973,414

< Zncly ) of - ‘fax" 'payments,
T TAtter rogerves fer doabiiul receivables: of $1,666,311 ‘in 1948,
reserve for depreciation of $8%79,417,764 " at. Sept.” 20,1948, $813,514,761"" *

plonts. in" Piltsburgh is in line- -
. wnh the, General Motors. policy - of decentralization, it

.nled-'hén; «the source of materfals and assembled at
point of' consumption. )

Production at the Ambridge plant is expeoted . to- get ‘underway
within approximately 60 days, Mr. Cronin said.

1 Construction ;work. on«the new - stamping plant -will -begin - immedi- .

ately, he said; with “expectation thot it will: be ready for production

“some time late: next year, It will be on 65-ucre site, The plaut
" will comprise about 600,000 square feet, with manufacturing opera-
tions all .on .one floer and facilities such as cafeteria, locker rooms,
ete., ‘on_d .secind level.—V. 168, p, 1581 -

" Georgia & Florida RR.—Operating Revenues—
“ePeriod— i Week End: Oct. 14~ Jan: 1to Oct: 14

1 1948" 1947 1948 1947 ..
$48,925 | $44,800 - $2,209,999 $2,007,420

Operating " revenues
—-V. 168, p."'1693.

' GeorgiaAPow}er Co.—To Issue Bonds—

|~ The;company has-atked SEC permission (o issue and sell $12,000,000 -

first mortgage bonds, series’ due 1978, to be dated as of Dec. 1, 1948,
The:bonds . will. b 50.d, under competitive bidding. ;

The" [ilihg states” that Georgia has made and contemplates making
expeaditures oi-approximuately $83,600,000 during ‘the years 1948, 1949
and 1950 for the conustruction "or acquisition of property additions to

- its-utility plant. - In order to firance such construction program, the
‘company. will; ‘to -the extent available, use its cash on hand (including
the -proczeds of the mew bonds) in excess of working capital and cash
generated -from operstions. - The company estimates. that, -based” upon
the present’level of earnings and current erpectations of the probable
progress-. of its ‘consiruction - program, approximately ,$20,000,000 -of
additicnal -fupds will_have to be provided .by other-means before the
cnd ¥of 11950 “in* order-to: finance such :construction. program,
cextent.necessary, it s, proposed to.issue ndditional securities of a type
and.in-an.amount fiot yet determined.—V, 168, p. 1693,

General .Public Utilities Corp.—Weekly Output—

' The “elcctric output:of 'this corporation for the week ended Oct. 22,

1948 amounted to 157,589,434 kwh., an increase of 16,438,067 kwh.,
or 11,69, over the corresponding week of, lgst year.—V, 168, ‘p., 1693,

"General Steel Castings Corp.—To Redeem $2,100,000 of

ferred Share— ...

_.Bonds—Declares: Dividends Aggregating $5.25 per Pre- -

. The directors onv0cr..‘22! deélded to redeem $2,100,000 -of - its first -

mortgage bonds.on. Dec. 1,.1948, leaving $900,000 of said bonds out=
. -standing, .according :to»Charles P. ‘Whitehead,  President.

.»:The'direciors. also.declared .a cilvidend of $2.25 per share on the *
;56 preferred.- stoek, no:par value, payable Nov. 19 to holders of record

‘Nov. 10, and a‘further dividend of $3 per share on the preferred stock,
payable .Jan..2:to holders of record Dec. 10.

- «Mr;. Whitehead ‘stated that the Certificate of Incorporation of-the:
corparatfon designated " the - first ~days of January, April, -July and -

Octaberas ‘the--payment.:dates of dividends on the corporation's pre-
ferred. stock. :and. that, beginning * in 1949 any dividends declared - on
the preferred. stock’.would. be payable on the -dates so specified rather
than in February, ‘May, August and November as has been done’since
the: corporation resumed payment of dividends on its preferred stock
Nov..15, 1941, ;7 S

.So.far “this,.year, .dividends of $2.25 each were paid on the $6 pre-
ferred .stock: on Feb. 16, May 15 and Aug. 20. The stock received a
total of $6 per share in the calendar year 1947.—V. 168, p. 1“5?

-Gleaner Harvester Corp.—Stock Distribution—
Regarding the declaration of a stock dividend on the common stoclk,
par value-$2.50, to. be payable to stockhoiders of record at- the close
* of business on Oct. 11, 1948, at the rate of one share of common stock
for “each three  shares ;of ‘'common stock held, the New York Curb

.+ Exchange- has ‘received. notice that the certificates for the stock divi-
iled- by. the  transfer agent- for -the corporation on .

dend ;will' ‘b
Nov. 5, 1948
‘Acccrdingl:

" ruled‘that the: common stock be quoted “ex" on Nov.'8, 1948, said stock
dividend of one:share ‘of common stock for each three shares of ‘com-
mon " stock .held; that' all certificates for the common.stock delivered
after Oct. 11,1948, in settlement of transactions madepriot to Nov.i 8,

1948, .must. be accompanied by due bills fer said stoek dividend; and -

that such’ due bills must be rédeemed .on Nov. 10, 1948.—+V. 168, p, 1481.

-Glen -‘Alden Ceal Co. (& Subs.)—Earnings—
" EARNINGS-FOR ¢ MONTHS ENDED JUNE 30, 1945
! $54,038,877
50,356,022

7$3,602,855
403,066

- $4,085,921
.209,913

$4,205,834
1,283,280

Net profat -1l - . $3,012,554
Barnines per: re: on 1,735,000 shares outstanding. c $1.74
—V. 7161, p.-986." ... i

Balatce
Other -operating reverue (neti_._

Profir, “£rom - operavions.
Other income,: less “other . deductions._..

Net profit -before taxes
Frovision for. Federal - inconwe

.Glenmore Distilleries Co.—Earnings—
P . {Including Wholly-Owned Subsidiaries) vl
9 Months Ended Sept. 30— 1948 1947 1946
“Net profit iaiolooo .. $1.657,249 1$2,887,304 1$1,544,181.
No. of class'A“& B'shs: outstanding 1,028,620 1,028,620 - 1,028,620
Earns. per class A & B-share..__ . . $1.57 $2.81 $1,50
“After” taxes, charges: = tAlso after preferred dividends—V, 167,
P.i1922;0 & Tl w

“Goldsmith’ Bros. Smelting & Refining Co.—Earnings—
.. Earnings for the Six Months Ended June 30, 1948 -

*Net sales - $11,743,860
Profit before, g . 674,548
Federal- income , taxes 255,600

$418,948

v_Net'_pravfiﬁ 2 H
. Comm‘on;j’sl‘_la res ‘outstanding

Ea'_mipg_spp common share_ ey e . :$2.37
++. . *Inclides- refining. charges on' customers’ metals.—V., 168, p. 1361,

. (H.'W.) ‘Gossard Co.—Declares Extra  Dividénd—-

T -on Oct. 22 declared an extra dividend of 35 cents per
share .and;the. usual’ guarterly dividend .of .35 cents per share on the
-Gutstanding .commaon .stogk;: bath payable Dec.. 1 to holders of .record
: Nov.,5.;. An . extra:of.like-amount was disbursed on Dec. 1, last year.

Vi'168: D, 1481, .
Grant Co. (& Sub.)—~Earnings—=: e
¢ I 1948 1947 1946

-.2..$102,938,236  $99,432,813 $95,941,410
' exps, © 97,126,300 96,764,445 86,934,964

s anaress

uha gl $9,006,446
.. Other income, lgs:

$5,811,936 $2,668,368
. 38,909

Dr14,813 53,511:

. Total “income
Prov, " for -deprec:. “and " amort, 5.2
- leasehold ..improvements 935,826
Interest paid, less interest —— . 62,985
‘ Prqu.:;‘fu,r_ Fed.pinc; taxes (est,)____ 1,837,000

$5,797,123 ' $2,721,879  $8,9617,537
750,745 .
31,439
738,000

$1,201,695
12,378,708 2,378,708

731,035
3,150,000

. Net earning: - *$2,961,312
. Common shares ‘putstandin
- Earnings per¢ommon .shs $1.12.. ©$0.38 7
£ .. tComputed - Hast-in-first-out” principle of -valuing inventories
which ' represents  a:change..in the company’s - accounting policy. On
bagis ‘0f method. nked in ‘previous- reports the net income would have
been -$2,782,305.—V. 168, p. 1431, i

2,378,708

To the -

the Committee on” Securities of the Exchange ‘on Oct: 22 |

' th2 same period of 1947.

/ Earnings per share

176,493

Total paid. in the year :1948 wilt amount to $1.75 per share; the’ same
;.88 = A

23,895°

$5,062,607
$2.01

- ‘Grand Trunk Western RR.—Earnings—

September—- 1948 1947
Gross from rallway._.., $4,792,000 $3,747,000
Net from railway___.__ - 1,339,591 353,948
Net ry. oper. income.... 978,578 ®112,801

From Jan. 1— ° ; '
Gross from: railway__._
Net -from railway__ 6,747,277
Net ry, oper, ‘income.__ 3,473,082
. “Deficit.—V. 168, p. 1361,

“Gulf Mobile & Ohio. RR.—Secks Bond 'Authority—

The company has esked ‘the ICC for permission to assume Tlinbilivy
for $2,002,800-of 4% first mortgage bonds of Kansas City, St. Louis
& Chicago RR. Company is secking acquisition of the Kansas City
road through a perpetual lease of ils properly, The Kansas City rozd
is to be liquidaied and dissolved.—V, 168, p. 1361,

1946
$2,947,000
*368,150
“763,199

1945
$2,038,000
549,163
291,298
38,032,000 33,368,000
6,289,081
2,591,440

24,786,000
©249,726
2,545,235

27,744,000
5,642,597
3,495,328

Gulf Public' Service Co., Inc.—Earnings—

‘Years Ended Aug. 25— 1948 41947
Total operating .revenucs $5,639,080 $4,857,241
T_om] operating revenuc ceductions. . 4,223,270 3,621,868
T$1,415,811 $1,235,373

11,786 3,240
}1.427,597 $1,238,613
246,834 237,843
469,140 383,233

Net operating revenues___._
Non-operating revenue (net)._

Gross income _____ ____
Income deductions (net)..

$711,622 $617,536
“Includes former subsidiory merged into Gulf Public Service Co., Inc.,
Nov. 10, 1946,—V. 168, p. 1042,

Gulf States Utilities Co.—Earnings—

Period End. Aug. 31— 1948—Month—1947 194812 Mos.—1947
Operating: revenues. . $2,130,269 $1,313,184 $21,794,908 $18,559,575
Operation 769,391 656,435 8,270,149 7,302,32i
Maintenance 173,936 118,949 1,979,890 ,292,00%
Depreciation ' 193,334 154,168 2,162,631 1,821,531
Amort. of plant acqui-

sition adjustmei;ts 201,316
Federal income toxes. 1,964,085

1,489,777

16,776
260,956
168;376

16,776
239,460
138,440

201,316
2,276,078
1,784,976

$5,119,867 . $4,488,569
32,707 39,115

Other texes__.. .. ..

“Net -oper.: revenues.. .

$547,500
Other inccme (net Dr). i34

$488,957
5,152

‘Balance - $346,766 $483,805
Interest. and amor " 66,516 53,570
#“Special charge. ______. Lol

$5,087,161
756,495

$4,449,454
(80,644
132,306

3,636,503
528,000

'$3,643,915 _$3.108,503

‘Net  income $480,250 $430,235
Preferred Vcllvldcnd requireMenty i ot s bl

$4,330,665
686,750

Applicable to common stoek__._.______ . __
Common shares outstanding. 2,182,820 1,909,963
Earnings per share e $1.67 $1.63

‘“Represenfing that portion of premium and .expenses on redemption
of bonds which is eauivalent {o resulting reduction in Federal income
taxes.—V, 168, p, 1042.

H & B.American Machine Co.—Earnings—
Earnings for the Eight Months Ended Aug. 31,
Net sales
Net income _
Capital shares outstanding
Earnings ‘per, share _._ =
—V. 168, p. 151. 2

Hajoca Corp.—10% Stock Dividend—Rights to Stock-
holders— J : ; h .

The directors‘on Oct, 26 declared a stock dividend. of 10%, payabie
Dec. 30 to stockholders of record Dec. 16, 1948.

The  directors also provided by resolution that -the stockholdes shail
be: entitled .to subscribe for: approximately 5,756-.additional shares at
$35 per share on the basis of one new share for.each 20 shares held.

It was zlso provided that 1,000 shares are:to be offered to employees
of the corporation, other than executives, at $40 per share,

In addition, an extra dividend of 25 cents per -share and the regular

1948
$6,508,133
175,509
322,949
$0.54

- quarterly dividend of 75 cents per share were declered, payable Dec, 1

to ‘holders of record Nov, 15. An -extra of like amount was paid on.
March 1, last, . Including these payments, the total for. 1948 will amount
to $3.50 per share. A’ total of $4,25-in cash and 50% in stock was.
paid. in 1947, SEly

In his report ‘to the directors for, the nine months' period ended
Sept. 30, 1648, W. A. Lrecht, President, stated that earnings on the
115,121 shares, outstanding, after reserves for taxes and all' other re-

- serves, buy subject to year-end adjustment, were $7.30 per share, as

compared with $14.06 per. sharz on the 89,873 shares outstanding - at
the end of September, 1947,

Mr. Brecht also stated that sales for the first nine months of 1943
were in. ‘excess of $25,000,000, or-approximately 10%. greater than in
i. He declared that considering the increascs
which have taken place in'the costs of all phases of operations, earn-

ings are quite setisfactory—V. 168, p. 1361.

Hallicrafters Co., Chicago, IlL.—Filing With SEC—

On Oct. 22 a letter of notification was. filed with the SEC. for
1,000.-shares ($1. par) common stock, to be -offered at $4 per share
through Doyle, O‘Connor & Co., Inc.—V, 163, p. 1026.

Harrison Wholesale Co.—Earnings—
6 Months Ended July 31— .

Net prafit "~ 2

Capital sha.

1948 1947
$298,369 $247,112
210,000 210.00n
$1.42 $1.18
—V, 168, p. 1042, . .

Helena & Northwestern R.v_.—Seeksi to Purchase Road

This new Arkansas corporation asked- ICC Oct, ‘20 for authority
to. buy and operate 55 miles of Missouri & Arkausds Ry., now slated

for abandonment.

(Walter E.) Heller & Co.—Earnings—

9 Mos. Enided Sept. 20— 1948
“Net " profit $613,085
Common- shares outstanding. 328,441
Earnings per common share.. $1.44

*After charges and Federal laxes.—V. 168, p, 1145.

(George W.) Helme Co. (Inc.)—Amendment Filed—

In accordance with an-amendment to the certificate of incorporation
filed Oct. 25 four shares of preferred stock, of $25 par value, will be
issued in-exchange for each: present share of ‘preferred stocik, of $109
par value, and 2'2 shares of common stock, of $10 par value, in
exchange. for each present share of common stock, of $25 par value
(scrip to be issued for fractional shares).—V, 168, p. 1693,

1947
$408,380
328,441
$0.99

1946
$467,689
328,437
$1.06

Holly-Sugar Corp.——New York Registrar—

The Bankers Trust Co., New York, N. Y. has been appointed New
York Registrar for the common stock of Holly Sugar Corporation.—
V. 168, p. 1482.

Hooker Electrochemical Co. — Offers Rights to New

: Preferred Shares—The company on Oct. 26 offered to its

common stockholders of record at 3.00 p.m. Oct. 25, the

- right to perchase 50,262 shares of cumulative second pre-
" ferred stock, Series A, $4.50 dividend, at $100 per share

on or before 3.00 p.m. Nov. 9, 1948, on the basis of one
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share of new preferred stock ‘for each 16 shares of com-
mon stock-held. Smith; Barney .& Co. heads a-group of

investment firms which w1ll underwrite the subsc'rlptionb

offer and purchase any unsubscribed shares.

Each share.is convertible prior to Dec. 1, 1958, unless previously

fedeemed, into common stock of.the company at the conversion price
of $30 per share, such conversion price to. be subject to adjustmcnt.

Redeemable at the option of the.company at any time in whole, or
from time to time in part, upon not less than 30 days’ notice, at $103
pet shure and divs. if redeemed on or before Nov. 30, 1951, the re-
demption price decressing thereafter. Dividends accrue ‘on the shares
now .offered from Oct. 27, 1948, and are payable on'the last days
of March, June, Sept. and Dec. in each year.

LISTING—Company has made application for listing the shares on
the New York Stock Exchange,

Transfer -Agent—New -York Trust Co,
Bank of New York,

PURPOSE—The nei proceeds will be added to the cash funds of
the company to be expended from time to time for such corporate
puiposes as the board of directors may determine.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
£3,000,000 $3,000,000

50,000 shs, 50,000 shs.

Registrar—Chase National

*Term bank debt
$4.25 cumul. preferred stock (no par).-
tCumulative preferred stock (no par):
Cumul. second preferred stock, ser. A 50,262 shs, 50,262 shs,
Common stock ($5 par) 1,500,000 shs. 1804,204 shs,
*2% unsecured notes due Dec, 1, 1952 (subject to required prepay-
meénts commencing Dee. 1, 1950) lssued under loan and credit agree-
ment. | 200,000 shares authorized, issuable .in series, fIn addition
167,540 chares are reserved for issuance ‘upon ‘conversion. of the
cumulative second preferred stock, ceries A.

HISTORY AND BUSINESS—The company' was incorporated in 1909
in New York and at that time acquired substantially all of the
property pf The Development and Funding Co., which had been in
tetlve existence since 1903, Company is engaged in the manufacture
and sole of more. than 100 different chemical products. Its basic
operation involves the decomposition of salt solution in electrolytic
cells resulting in the production of chlorine, caustic. soda and hydrogen.
These basic products are then processed and sold or-are combined or
reacted with many other materials resulting in the production of ‘the
compeny's diversified chemical products. These products are used by
# Wide variety of incustries, The company also derives some income
Irom ihe sale and licensing to others of its electrolytic cells and from
the licensing of certain other pntcnted protesses and equipment on &
royalty basis.

UNDERWRITFRS—The names of the underwriters and the per-
centage of unsubscribed stock to be taken by each are as follows:

Percentage Percentage

Peabody & Co..._ 4973

4.973

' ‘Smith, Barney & Co
2. W. 'Pressprich & Co..
Robert W. Baird & Co.,

Kidder,

Lee Higginson Corp

Merrill Lynch, Pierce,
Fenner & Beane__

F. S. Moseley & Co..

. Newhard, Cook & C
Pecitic Northwest Co..
Schoellkopf, Hutton &

Pomeroy, Inc.
Stone & Webster Securities

7.960

4.973
4.973
1.990
1.990

1.990
1.990

996
-4.973
4.973
1.990
996

4.973
4.973

Ensunun Dlllon & Co,..
Slore, Forgan & Co,.

. Gnhem, Parsons & Co.__.
?llmlin & Lunt.

1.990

4.973
1.990
1.990
4.973
1.990

Spencer Trask & C
Union Securities Corp,
4.973 Dean Witter & Co._.
996  Yarnall & Co

STATEMENT OF INCOME

9 Mos. End, ——Years Ended Nov, 30——
Aug. 31,'48 1947 1946 1945

"emlah:ll Noyes & C
Hornblower & Weeks_
Janney & Co

Gross  sales,  less dis-
tounts, ete.:
Chemical products... $17,540,076 $19,621,734 $14,551,678 $18, 782,906

Cells, misc. equip. and
selvices 333,235
$14,884,913 $19,075,396
10,021,123 12,958,922
2,127,389

$2,491,697  $3,989,085
328,143 282,901

529,572 564,930 292,490

Total
Cost of . sales..
Selling, ‘gen. snd admin.

expenses

- $18,069,648
12,323,874

$20,186,664
14,128,741

2,298,454

Net - profit. $3,447,320
Other v 320,814

2,768,017 2,372,093

$3,289,906
386,769
$3,676,675
39,611
1,452,535

$3, 68 134
,205
1, 415 1000

$2,819, 840 $4,271, 986

Normal tax nnd suxtax
BExcess profits tax

Prov, for renegotiation
-refund  (net) 1

1,011, 3 600
113,850 2,678,100
g €r75,000

$1,694,018"- $1,063,286°

Net  income

N $2,307,929  $2,184,529
“-V. 168, p. 1693. :

Hotel St. George Corp.—Tenders—.

The Chase National Bank of the City of New York, trustee, 11 Broad
Btreet, New York, N. Y., will up to the close of business Nov. 10, 1948
recelve proposals for Lhe sale to. 1t of an amount of first mortgage
4% sinking fund bonds due Oct. 1, 1950,  sufficlent -to -exhaust the
Sum of $174,599, now held in the slnklng Iund at prices not. exceeding
par and accrued interest.—V, 166, p. 1788,

Household Service, Inc.—Files With SEC—

‘The r‘ommmy cn Oct.. 20 filed a letter’ of . notification - with - the
BEC for $5,000 5% sinking fund 10-year serial debcntures, series .C,
due June 1, 1958. Mohawk Valley Investing” Co;, Inc., Clinton, N, Y.,
is ‘hamed as uncerwriter. - The -debentures will bc ol‘fered at pal‘ and
the procceds used for corporate purposes.—V, 168, P 1043,

Houston Lighting & Power Co.—Earnings—

Period End. Sept. 30— - 1948—Month—1947 1948—12 Mos. 1947
QOper. reveuues—electric  $2,576,061 © $2,235,170 $26,807,429 $23,060,734
Operation . 908,762 " 6027 10,165,892 9,284,979
Maintenance -285,630 288 494 .- 3,204,405 2,875,374
Depreciation ._ 191,776 167,456 12,207,404 1,913,951
Ambrt, of limited-term . > 7

electric investments__ 2,400

3,056,703

200 -
Prov.. for Fed. inc. tax-
2,031,634

342,434°
185,439

200
299,490
175,453

$661,820 -~ $558,050
099 146

$671,919 . $560,196
121,048 182,265

2,400
2,630,994
1,756,016

$4,597,020
. 46,912

‘All .other .taxes

Net oper, revenue._ ..

6,138,991
Other income—net ____ ’

84,540

‘Gross income __.

$6,223,531
Income deductions

$4,643,932
1,302,269 1,027,753

$4,921,262 $3,616,17;
389,588 389,588

$4,531,674

Net inceme . $550,871  $477,931"
Diys. applic..to preferred stock for the perlod

Balance
—V. 168, p. 1482,

Hygrade Food Products Corp.—Payment of Bonds—
Holders of the first and refunding mortgage convertible 65 bonds,
serfes’ A and series B, due Jan. 1, 1949, may at any time obtain pay-

ment in full of the principal amounc of such bonds together with"

wccrued interest to Jan. 1, 1949, the maturity date of said bonds. The
serles A or the series B bonds may -be surrendered for payment at the
Irving Trust Co., New York, N. Y,
Trust Co. of Chlcago I,

e {irst ‘and refunding mortgage convertible 6% bonds,
ings én the New York Curb Exchange at the ‘opening of buslness on
Oct, 29, 1948.—V. 168, p. 1694.

- Railway tax accruals.__-

. Gross

$3,226,591" ) moigl. oper.

or at the City National Bank & . ..

series A

#nd series B, due Jan. 1, 1949, were accordingly. suspended from deal-’ 'Em"ned per,

Illinois Central RR. —Earnmgs—«
' Period End. Sept. 30— 1948—-Momh—1947
22,117, 496 -
16,792,573,
2/718459
19,415
2,527,049 ..

195,056

; 1948——9 Mo ——1947
$ $-

Railway _oper. revenues

19 502 3'72 197 077,403 177 151, 029
Raflway . oper. expenses

.16 020 079149 ;443,013 134,342,785
2 059 062 23,894,634

239,445 2,274,873
1,184,286+, 21,464,883

~131,688 . 1,208,696
6471 . 76,344

Equipment & joint fac:

rents. (net Dr) 2,543,210

Net - ry. oper.
Other income
Miscel, .

income:,

13,149

Income avail. for fxd.
charges

1,309,503
Fixed charges

892,899

" 2,712,316
853,958

1,858,358

22,591,235

1,757,331 18,109,433

11,204,721

Net income

416,604
—V. 168, p. 1694, '

:14,839,904

Illinois Terminal RR.—To Issue Equipments—

The company on Oct, 21 asked ICC permission to-issue $1, 000,00 3
equipment-trust cerfificates., Proceeds will . be - used in . .connection
with the purchase of 300 box cars costing $1,281,750,

COMPARATIVE INCOME ACCOUNT

Period End. Sept. 30— 1948—Month—1947 1948—9 Mos.—1947
Railway cper, revenues $1,187,382 $1,034,560 <$9,828,081 : $8,674,103
‘Railway oper. exps.... 84,939 684,617 . 6,776,489 - 5,867,112
Railway tax accruals__ 171,426 156,062 1,306,278 1,226,651
Net rents payable 31,114 25,187. .. 270,728 289,117 -

$199,903  $168,694 - $1,474,586 81, 291,223
2511 .. 1296 . 16912,/ | 1231

Net ry. oper. income_
Other income

Total income g $202,414 $169,990 .$1’,491,498
Miscell. ' deductions _ 1,540 1,376 13,990
Fixed charges 46,006 47,441 416,673

$154,867 .- $121,173 - $1,060,835
66.11 | 66.17 . 68.95 67.64

§54,678 851, 478 .

. 81,303,684
15,265
417,898

#Incl. depreciation _
—V. 168, p. 13(72

SEInland Servxce Corp., Charlottesville, Va.—Flles Wlth

/$479,961 - .- $438,009

The company on Qct. 13 rlled a lettér of notilication with 'the ‘BEC
for $150,00¢ bords. Underwriter, City  Mortgage & Insuraice Co,
Proceeds will be used to retirs outslandmg first morigage: bonds to
pay bank loans end for genera! corporaue purposes, |

International Business Machines Corp.—5% in Stock—

The directors on Oct. 26 declared the usual .quarterly cash dividend
of $1 per share on the capital stock, payable .Dec. 10. to holders of
record Nov. 23, and a stock dividend of 5%, istuable Jan, 28, 1949,
or as soon Lhereal’tel as practicable, lo stockholders of record Jan 7.
1949. In cach of the three precedmg quarters, - a . cash distribution of

$1 per share was made, while on Feb, 6, 1948, a stock dividend of 75% .

was paid to holders of record Jan, 23 1948. Four regular quarterly
cash payments of $1.50 each were n*ade during 1947.—V, 168, p. 1362.

International Telephone & Telegraph Corp. — New
President of Affiliate—

Frank Flynn has been ‘elected = President of Commerclal Pacific
gnble Co., an associate of International: Telephone and- Telegraph
orp.

Mr. Flynn, who has been associated with the cable communications
business for more than 20. years, has . been: Vice-President of Com-
mercial Pacific for the past six years, He jolned the.company in
1925 as Treasurer, and in the intervening period ‘has also served

as Comptroller of The commerclal Cable; Co. nnd of  Mackay Radio: .

& Telegraph Co.

The Commercial’ Pacific Cable, Co presently .operates. cables. between .

the United States, the Hawailan Islands, Midway, Guam. and: the
Philippines, with connections. to Hongkong, »Dutch - East | Indles and
French Indo-China.—V, 168, pp. 1255 and 848. -

International Textbook Co. (& Subs )—Earmngs—.

28 Weeks Ended— v 'July 16,'48- - July:18,'47 -
income - $9,257,765- Not Stated

Net profit : .",72,7694 3139 365
Dividends 108,941

.$30,424
5 181,563

,.372,769:.
. +181,568
- 80.40

surplus for- period
Capital , shares outstanding._.
Earnings- per share

*Includes reserve adjustment.
mem.—V’. 165 p. 14 6

Interstate Securlties Co., Ka.nsas Cxty, Mo,—~Sells

$2,
- 000,000 Notes Privately—The.company.has borrowed $2,+

000 000 from the Mutual Life Insurance Co; of New York.

“on 3% % promissory notes due from 1950 to 1954 |
.announced Oct. 26.

The ‘company, organized in Missouri in 1917 l? ensaged fprlnclpally
in ‘the ‘discounting of- installment- notes in’ connection’ with: the ‘sale ‘of -
automobiles and advances to -dealers for l.he purchase of - automoblles
from m'\nuiacturers —V. 166, p. 2311, ;

Iowa Public Service Co. —Earmng e
(Subsldiary company, 1oy consolln‘nted hereln)

12 Months Ended Sept; 30-— 1948". B L' At 1946
Operating 'revenues .. ..........-$10,537%,875- $9,012,216 -$7.569, 247
Operation 5,647,186 4,522,814 3,455,818
Maintenance . - 9i 595 540
Provislon for - deprechtion
Taxes other than Fed.-income taxes-
Prov. for estim. Fed. income- and

excess profits taXeS.. uwwowww

762945
1,109,409 -

589,795 .

695,895

Net ‘earnings from operations_

Other income (net)--._-_r____,.-_ e 29;194"

Gross* income before deductmr Sroaty o
special charges . ._._..__:: - +$1,735,520 7,
Interest and other deducts. (net)_; 661,725

$1,013,795 . '$1,199,301. %/
159,381, . 159,380

$1,039,921°,"

561,926 . 1,086,730

$989,171,
+:289/560

Balance

$914,413 .
—V. 168, p. 1582. i

Towa Southern Utilities Co. of Delaware—~Earnings— ',

1948—~-Month—-1947 /1194812 M0s.—-1947
| $615,676 . $520,292 $6 833,972 .-$6,065,700°
353;657 . 304,060 - 4 055,594 -
37,975 - 31,5005 - 360,625
80,284 - 59,134+ ..--842,745" "
44,000 44,000, 528 000

Period End. Sept.-:30—
revenues._..
Oper, .exps, & l‘nalnten
Income - taxes

Other taxes __

Prov. for retirements__

43"1,075
695,847
‘522 000

Net . oper., earnings...

' $09,76C
Other "income

1,658
$101,418* .
" 48,923

$81,608 "
“o.244 -

83,942 .1
44,1367 -

+$1,047,008.1'$1,083,592
'21,770- 29,7154

Net ‘earnings

‘Interest & other deduc. 560,996 -

6 ss-qv,mz'-z ssse 48

Net income’ .. .. __

. share’
common_stock

~V.- 188, 'p. 1694..

. A$52,495 -
of . ¢

22/018,664

18,246,370
.11,140,933 -

119,314,154

$8170,531. -

* Deprecigtion _

o} $59,625 '~after '~rerxegouat{nn', ‘Setlle- "

. Nmoperaung inc, ‘(1et)

Sy 168, p 547,

. eath quarter ~V. 161, . PD: 2789 and 1471,

- '433,400°
661375 ;6TT126

1,761,227, §2.075,901
$699,611",

3,327,186 -

$1,08,778 $1,113,346°
557,197

- Israel Corp of Amerlca, N. Y City—Reglstels With
SEC—".

The Jco"lplmy v _Oct 20 med 2 reglatration sta.tement wm the
"SEC "covering 250,000 shares of "80c - dividend “series (no “par) cimula=
(lve ‘preferred -stock and-250,000 shares ($1 par): common, The shares

-are Lo -beofférec in -units of onc ' share of . each at $25 per unis
Wltbout uuder'vmlng Procteds will be used fox woxklng capital, i

Jacksonville Terminal Cn.——Partlal Redemptlon—

< Thc company has called for redemption on Dec. 1, next, for occounf.

of . the:sinking fund, $19,000 of .first mortgage 3% bonds, 'series A,'

due Dec.. 1, 1977,.at 101% and interest, Payment will be made at the

United Stules Tlust Co. of New: York, trustee, 45 Wall St., New York,®
Y.V, 168, p 647,

(F. L.) Jacobs Co.—Not to Manufacture Crosley Wash-
ing Machine—

New plans for the further expansion of Launderall automntl wash=
ing machine sales and cervice are now being put into operation, Rex
C. Jacobs, President, announced on Oct. 26.

In a.letter to Launderall distributors, Mr. Jacobs said that negotia-
tions with Crosley. Corp, for the manufacture: by F. L. Jacobs of am
automatic "washing machine to" be 'distributed by : Crosley, have' beem
terminated and Jacobs ‘will not manufacture an automatic washer
under the Crosley name.—V. 168, p. 1694.

Jewel Tea Co., Inc.—Sales Advance Contmues—

——4 Weeks Ended—. — 40 Weeks Ended —
Oct. 9,48  Oct, 4,47 = Oct. 9, '48 . Oct. 4, "47
Vet . $ $ $ . $
Retail sales -12,134,158 - 10,180,296 114,736,566 ' 94,651,968
“Increased tonnoge of merchandise continued to account for a sub-
stantial portion of the increase,” said J. M. Friedlander, Financial

Vice-President,—V, 168, p. 1362.

Johnson Bronze Co.—Stock. Reglstered— :

On Oct, 27 a leglsnauon statement was filed with ihe SEC coverlng
125,000 -shares --(50c par) comnon, to be sold on behalf of-executors
of the estale of P.J. Plahelty Under\vrltcl ‘McDonald & Co,, Cleve~
land.—V. 167, p. 1923,

»Jones-& Lr.ughlin Steel Corp.—Arranges Loan—

The . corporaticn -Oct. 26" arranged with a ‘group of hanks for &
term ‘credit ‘of $40,000,000, all or any part of which will be available ;
through- 1950: - The Tinanc¢ing will make possible the.initiation of a .
$70,000,000 new construction. program, part of which may evantually .
be fmanced through bond or stock sales, it was stated.—V. IGB p. 943,

Kellett -Aireraft Corp —Earnings—
: 0ct. 18,'46
3 Mos. End. to
July 31,48 July 31,48
$422,986 _ $1,917,768
< 74,2047 155,846
tNet charges to debtor

Period— .
Sales o
LO88 it s
“Before debtor:estate charges and credits.
estate Oct. 18, 1946 "to July 31, 1y48.

Trustees Discharged—Company Takes Over—

Federal Judge James P, McGranery, at Philadelphia, Oct. 22, dis-
chayged trustees whom -he -had uappointed. for -thc corporation im
October,. 1946, and restored the company's property and business ta
private ownership. Judge McGranery, however, directed the company's
officials to file quarterly reports with him,—V, 168, p. 1583

Keystone Custodian Funds, Inc., Boston, Mass.—Regis~
ters With SEC—

On “Oct, 22 company filed five recistration statements with ‘the
SEC covering five different - series o participating certificates, as
follows: 200,000 shares of series B-5 certiticates -of participation;
25,000 shares of series B-4 certificates of participation; 100,000 shares
-of, serfes K-1 ceriificates of partic.patica; 15,000- shares .of - series -1
certificates” of . participation; and 600,000 shares of series S-4 cer—
tificates- of participation.—V, 168. p, 1482,

Kings County Lighting Co. (& Subs.)—Earnings—

Period End. Sept. 30—’ 1948—9 M0s.—1947 . 1948—12 Mo0s.—1947
Operating revenues $3,€00,752 $2,831,456 $4,669,938 $3,763,663
.-Operating ‘expenses. 2,491,346 © 1,908,074 = 3,308,613 - 2,514,579
/-Maintenanee - 275,306 224,547 ;. 368,074 301,527 |
184,290 182,090 245,564 - 210,971

65,106 - 63,215
281854 507,612

LEEACI B BN

31,263

©pL140
Other’ taxes.. . ?43,313 451,367

204,070
7449 -

©-$902,850" - $141,169 ' $176,860
C 907 5202 11238

Operatlng 1ncom RS

AR P
Gross lncome-_ 7

Deductlons ‘from gross -
m(,ome gk

$2i1957

$146,371
115,961

$188,098
116,467

185,782

$211,528
157,033

'Net“lrcom- 895,996 $29,904 |« $32,316  $54495

Koppers Co.; lnc.—Common Dividend‘Increased—

'rhe company ‘announced on Oct 25 a- quarterly dividend -of 50 -cents
pel‘ ‘share on -thie’ common stock, payable Jan.: 2 to ‘holders ‘of recora
Declvl'l 1948: ‘This ‘compares with 40 cents per share prevlously paid

; Langendmf -Umted Bakenes, Inc.—Annual Report—"

Despite : the sabstantial | capltal expendll,ures made duﬂng the year,

'- the ‘net’, working -capital a5 :of-June 26,:1948, amooanting “to.$1,498,373,
*. ghowed.an-jincrease .of . $2,017 -as compured wlth ‘the - close of the: pre-

.ceding : fiscal' year. To_reimburse, the, treasury: for some of. the capitak

2046 570’7« +expendituressmade; - the. company. £old ‘one ‘of the ‘Pbropertiés.‘of Barbara °

‘Annv:Baking - Co:,; . to ;The Equitable . Life.' -Assurance - Soc:ery of the -
‘United.: States. . for: $300, 000. - The property -was :then leased by the
' Langepdorxf .company;-from' Equitable, under-a_ 30:-year agreemewt 'rhls )
- elininated- the need. for-additional fjnanclng :

The. purrent assets &S of June. 26, 1948 amourited lo $3 256 337,

-+ while; ‘current-liabilities totaled $1,757,964.. The ‘ratio-of ‘current. ussets

“to.current liabilities was 1.85 fo 1, as ‘against'.1.74 to 1 “at the clote
" of the’preceding fiscal year. However for: the purpose of computa—
tion as‘ defined in the long-term Joan agreements. with . The, Equitable
.Life -Assurance ‘Society,: the ratio’ was 2.59-to. 1, as compa red: with
2.35 to. 1:a year earlier, . a8
-The plan of reclassification of the preseht cluss A etOLk and class:B
7 stock into: preferred «ind common stock was approved by: the holders
of ‘more than -two-thirds of the class: A stock 'and.a .majority of .the -
class . B“.étock - at. the ‘special meeting: held on Sept, 10, :1948; for the .
: ;purpose of considering the plan. The company has filed an applicntion
‘with. the Commissioner -of - Corporations of (he State of California
for. a-permit_authorizing the.issuance of the new preferred and:com=
* 'mon stocks in -accordance: with the ‘plan of -reclassification; and & -
hearlng on .the .application :was held. on .Sept. 30, The plan: provldes
* that’ the holders of class A stock. will receive one share .of new $1.8G
. cumulatwe preferred .stock; par-value.$25, and: two-fifths of -a ‘share
“of - new “¢ommon stock;. .par: value: $1, in..exchange.for each share of -
clasg < & 'stoek, . and the holders of -€ach .share.of , elass ‘B ‘stock wm
reeelve ‘4wo- shares: of.-the new: common- stock. - : .
the ‘issuance ‘of the permit by. the Commlsslaner of Carpora— §
ockholders will ‘be. given' 30‘“days’ ‘notice: before: the* plun has
Jared ' effective and -will' ‘receive “instructions for sthe ‘matling
and. delivery ‘of the-old class A-and class B stock certificates to-the
. transfer:agents: to be exchangcd for new -preferred and common stock, L2
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Wi CONSOLIDATED INCOME ACCOUNT _

52 Weeks Ended— b

Sales, lcss returns and. allowances. ... ... L L

Costof ‘geods sold, selling, general and admin-
: —-= 32,125,628 ' 25,790,529

Cistrative expenses ool
Deprec. and amorti: 523,107 - 352;365

.-of leaschold. i
. Profit from operations_..
Gain on sale of real estate
Other income credits, ‘net_

$1,585,332
884
75,520

$1,649,965
45,259

- $1,699,736
79,797

$1,619,939
627,000

Income before Federal income taxes
Provision ‘for 'Federal income taxes. ... _...._
Prov. .for loss on flour purchase commitments
“(net of applic. Fed, income tax theréon).. .

$1,604,706
621,361~

186,000
$806,939

197,400
222,000

$983,345
197,447
199,800

Consolidated net income.. ...
Cash dividends on class A stock
Cash dividends on class' B stock
Earnings per class A share. $8.18 $9.96
“Earnings per class B share. ok e Ty $5.49 $7.08

“After payment of class A dividends.. tThe company’s wholly-owned
subsidiary, Barbara ‘Ann Baking Co., Ltd., was liquidated as of June 26,

tJune 26,'4'8. j.‘J.ﬁneFZBI.'M.
$34,234,068 $27,699,815

$1,556,921 -

1948, by transfer of its net assets to the parent company, in exchange

for -all of- the outstanding ‘capital stock,
during the entire fiscal year as a separate corporation” and its opera-
tions are included with those of the parent company in' the.consolidated
statement of income,

Barbara Ann Baking Co., Ltd., prior to its liquidation sold land
and huildings, occupied by one plant in Los ‘Angeles, ‘Calif., Tor $300,000

The subsidiary operated

at a gain of $38,884. Langendorf United Bakeries, Inc. then executed

a 30-year lease of the premises at an annual rental of $19,500, plus
insurance, taxes, and maintenance, A

i . BALANCE SHEET, JUNE 26, 1948

- ASSETS—Cash' on’'hand ‘and demand ‘deposits in banks,
acecounts reccivable (after allowance: for losses of $47,849), ‘$759,051;
inventories (at.lower of cost.or market), $1,687,659; .prepaid expenses,
principaly insurance.and taxes, $116;572; cash surrexider value ‘of life
insurance, $56,676; property, plant, and equipment (after aliowance
for depreciation .and amortization of $4,112,163), $4,373,588; invest-
ment in an_affiliated business, $49,683; other assets and deferred
charges, $34,295; goodwill, $1;. total, $7,770,580. .

$693,054; .

" LIABILITIES—Accounts payable and accrued _expenses, -$881,114; -

provision for Federal income taxes, $627,000; dividends payable July 15,
1948, $104,8507 notes payable to insurance company, $2,295,000; reserve
for workmen’s compensation self-insurance (less $58,000 included in
current liabilities for pending ‘claims and expenses), $21,214; reserve
for loss on flour purchase commitments, $186,000;. capital stock (repre-
sented by 98,700 shares of class A, no par value), $2 cumulative, and

110,000 shares of class B, no par value, $2,318,963; earned surplus,

$1,336,439;- total, $7,770,580.—V. 168, p. 1256,

Lea Fabrics, Inc. — Secondary Offering — Hemphill,
Noyes & Co. and Graham, Parsons & Co., on Oct. 18 ef-

“fected -a secondary distribution of 53,109 shares of. com-:

mon stock (par $5) at $15.25 per share with $1 per share
selling group eommission. : ;

(James) Lees & Sons Co.—Earnings—

.9 Months Ended Sept. 30— 1948 1947 1946:
Net sales e B SR -~ $40,187,892 $29,800,119 $21,647,604
Net profit after income t: 3,576,528 3,151,807 2,856,287
#Earnings per common share L $4.27 $3.75 $3.40

“After deduction of preferred dividends paid.—V. 168, p, 944.

" Lehigh Portland Cement Co.—Earnings—
12 Mos. End, Sept. 30— 1948 1047 1946
Net profit aft. chgs. &

. taxes
Com. shares outstanding
Earned per com. share
—V. 167, p. 2790.

1945

$5,093,571  §3,245.752  $2,569,350
950,780 950,760 950,780
$5.36 $3.41 $2.70

$559,768
950,780
$0.59

Lehigh Valley RR.—ICC Examiner Proposes Debt Plan’

—Suggests Delaying Maturities of $129,708,000 in Bonds
Until 1969— .

An ICC examiner on Oc¢, 25 recommended to ihat body that it
approve a debt readjustment plan of the company and its sybsm(ur{es,
that will hold back any maturities of 3129,703,060 - of outlstanding

bonds until 1969, withr maiurities spaced thereafter at five-year in--

tervels until 1994, He rejected claims of domination of the Lehigh
Ly the Perusylvania RR. A g : K

The plan for o revamping sof outstanding securities of the Lehigh
system. was ' filed: under -the :c-called Mahaffie Act, which ‘permits
voluntary adjustment oi railroad sccurities, with tbe consent of 5%
of their  holders, * so that railroads iay avoid bankraptey or re-
celvership,

The Lehigh plan .was filed when the system was confronted with

the maturity over the next eight vears of about $45,000,000 of its.

honds, about £32,500,000 of thein maturing by Oct. -1, 1951, The plan
was worked oat in conference with representatives of hoiders of large’
amounts: of the affected securities -and discussed with- other
holders, with reported favoraivie reactions. .

MUDIFICATIONS SUGGESTED

Examiner J. V. Walsh susgested apvrcval of the tollowing modifi-
cations in the Lehigh system  securities:

large

Lehigh Valley- RR: consolidated mortgage annuity bonds, 512.600.000’

outstanding, with no_ maturity date and not redeemable, to be given

a maturity date 0( April, 1689, and made redeemable, $10,062,000 to

bear incerest at and $2,533,000 at 4%,

Matvritics of Pennsylvaniu & New York Canal & RR. consolidated
mortgage bonds, due on April 1, 1949, to be extended to April 1, 1959.
Outstarding are $3,919,000 at 5%, $1,435,000 -at 4% % and
at 4%, or a total of $8,263,000 to be modified, :

Lehigh Valley Ry, 4}:%  first ‘mortgage gold bonds, due on’July 1,
1950, ‘of which $14,7i1,000 are outstanding, to be  extended to July
1 o

, 1974,
Lehigh Valley Terpiinal RR. {irst morigage 5% gold bonds, 9,572,000

outstanding, due ¢n Oct, 1, 1951, to be extended to Oct, 1, 1979.
‘Lehigh & Lake Erie RR. firsi mertgage 4150 gold bonds, $3,000,000
outstanding, due on March 1, 1957, to be extended to March i, 1994.
Lehigh Valley RR. general consolidated morlzage gold bonds, $71,-
714.00¢ of which are oulstanding, due May 1, 2003, to be modified
only by having 258% of the present interest rates declared fixed, and
5% - to be  contingent cn earnings. .The outstanding bonds to he
modificd bear interest as follows; $12.000,000 at 5%, $20,597,000 ab
4%, and $39.057,000 at 4%. The new issue of bonds will be in
scries A to I, inclusive, :
CHANGE IN SHARES PLANNED

Under tbe plan, the authorized 1.600,000 sharcs of commoin stock
{par. 8501, 1,210,034 ouistanding, will- be changed to shares without
vary and 87,016 unissued sheres will be issued to. holders of the
teneral consolidated bonds, four shares for. each $1,000 of the bonds.

The examiner said Lehigh- Valley had nol earned its fixed charges
in 20 years. If tie reduction in fixed bond interest as of July 1, 1948,
from $6,076,748 a year to $3,756,514, had been in effect .in that
period of time; he. said; Lenigh would have earned its fixed charges
in all hut three of the 20 years, o

The examiner described as ervoneous claims by intervening - stock-
lmlderAs that the plan was deviced by the Lehigh management under
the dn’ectiqn of 8 hoard of directors that had been elecled by the
Pennsylvania RR. The interveners said the Pennsylvania always had

52,014,000

dominaied Lehigh. afiairs through direct ‘and. indirect o»\;nershi]’) of .

5;% of the voting stock and that the readjustiment
virtually perpetual control in the Pennsylvania, '

(As ' to this, the examiner said the record showed that ‘the Stock of
Lehigh Valley RR., owned by the Penmsylvania aind the Wzabash RR.,
was In each case held subject to a trusteeship lodging ‘the voting
power in gn indcpendent trustee, -

He rejected claims that the newly enacted section of the Interstate
Commecrce - Act, under . which the plan was filed  was unconstitutional

plan invesled

s, taging property ..without juéh compensation . and -said: “the: ICC

should ind it was an exercise of .Federal power under the com-
rierce clause: which' set-up proper. administrative standards for 1CC
guidance: . The plan. should be’ found. as not ‘failing in any way to
satbisfy the 'requirement that secured cx'ed{tcl‘s_ receive a fairer equiva- -
lént' of their:claims Lefore ‘equity interests might participate, he said. .
—V. 138, p. 1482, t ~

- Lerner Stores Corp. (& Subs.)—Earnings—
-CON3OLIDATED EARNINGS, 12 MONTHS ENDED AUG. 6, 1948

Nel _salcs . RN - ~.$117,187,484
Profit hefore income tax 9,375,448
Incom= -taxes. : 3,732,236 ¢

Neb profit ____
Common  shares outstarding_.
Earnings per common share..
—V. 168, p. 1583,

L $5,643,212
1,200,000 -
$4.59

Livingston Mines, Inc,, Seattle, Wash.—Files With SEC
On Oct, 21 a letter of motification Was filed with the SEC for-
90,660+ shares (5¢ par) common siock and $30,000 6% 2-year ‘interest -
bearing ‘promissory notes.- Undcerwriter, Lobe, In¢, Proceeds will be
used tor operating and general corporate expemwses—V, 165, p. 3169."

' Lombaid Electric Co. (Italy)—Bondholders' Commit-’
tee Formed—
See Adriatic Electric Co. above—V. 151, p. 3400,

: Long-Béll Lﬁmber Co.—Declares $1 Dividend—

. The directors have deelared a-dividend of $1 per share -on- the '$5
par valde capital stock, payable ‘Dec. 1 ‘to holders of récord Nov. 3.
This compares with 50 cents paid ‘on June 1, last; $1.20 on Dec. 1, 1947,
and 30 cents on June 1, 1947V, 168, p. 1256, ;

- Long-Bell Lumber ‘Corp. (Md.)—$1.60 Dividend—

* The ‘directors have ‘declared a dividend of $1.60 per share on account
of arrearages on the $4 class A stock, no par value, payable Dec, 1 to "
holders of record Nov. 12, 'This compares with 80 cents paid-on June 1,
last; $1.85 on Dec. 1, 1947, and 45 cents on June 1, 1947.—-V. 168,
p, 1256, 2

- Louisiana & Arkansas Ry.—Earnings—

“ Period End. Sept. 30-— 1948—Month—1947 1948—9 Mos,—1947
Railway oper. revenues '$1,819,685  $1,394,398 $15,207,416 $11,909,425°
Railway oper. ' expenses 1,052,402 820,711 8,704,486 7,341,845

Net revenue from ry.
operations

Federal income taxes___

Other ry."tax accruals_

$767,283
210,000
70,259

$573,687
156,700
101,245

$6,502,930
1,879,920
712,591

$4,567,580 .
1,231,200 -
720,714

$2,615,666 -
777,135
74,940

Ry.. operating income
Equip. rents (net Dr)__
Joint fac, rents (net Dr)

$487,024
136,272
17,055

$315,742
103,008
10,767

$3,910,419
1,034,713
150,713

Net ry. oper, income_

$333,697
~V. 168, P. 1363,

$201,967  $2,724,993 '$1,763,591

 Louisville Gas & Electric Co, (Ky.)—Weekly Output—

- Electric -ovtput - cf -this' company ' (Kentucky) for: the -week ended
Oct. 23, 1948, totaled 149,115,000 kwh., as compared with 37,710,000
kwh.: for' the corresponding week last year, an increase .of 30.27% .
—V. 168, p. 1694.

i 'Listron Corp.—Orders Big Machine—

. Purchase uf‘_a new type, high-spe'ed welding ‘machine .described as’

“‘one of the largest in the world and one new to the home-building
industry’’ was announced by this corporation on ‘Oct. 27.

Catl G, Strandlund,  President, said. a contract for the $90,000
machine had been et to the Multi-Hydromatic |Welding & Manufac-
turizy Co. of Deiroit. | The machine, built to special Lustron spec

fications, is 58 feet long and will turn out completed roof trusses’

for €5 homes’ daily,

Richard P, Joy, President of the Detroit firm, said this type, of
welding machine had been Uised by the automobile industry since 1930
with
V.. 168, p. 1147, -

McClanahan 0il Co.—Elects New Director—

Brig Gen. James Mollison has been elected a director = of i this’

company and its subsidiary Great Lakes Chemical Corp, He retired-
from the 15th Air Force in September.—V, 168, p. 1364,

“(The) Magnavox Co.—New Production Manager—

. ‘Harold -M.. Detrick, formerly Superintendent of radio production of
this company, has been appointed Production Manager of the: com="
pany’s radio division,” Frank Freimann, Executive Vice-President, an-
nounced on Oct, 22.—-V. 168, p. 1364, 3
"~ Magnet. Cove Barium Corp. — Borrows $1,000,000" Pri-'
vately—The  corporation has borrowed $1,000,000 from
the Mutual Life Insurance Co. of New York on a 10-year
4% note, it was announced Oct. 22, The agents in the
iransaction were the Equitable Securities' Corp. and
Rowles, Winston & Co.

Proceeds -of the loan will be used for retirement of current hank
loans, for capital additions and. additicns to net working capital.

The -corporation, incorporated in Arkansas in 1940, mines and pre-
pares barite for drilling. mud-and -distributes chemical supplies, clays,
mud and similar preduets used in oil well drilling. "The company also
maintains a staff of engineers furnishing a complete  drilling mud
service to operators in the field,

Maine Central RR.—Earnings Up in September—
Pcriod End. Sept. 30— -1948—Month—1947 = 1948—9 Mos,—1947
Operating revenues. $2,026,571 + $1,798,855 $19,946,933 $17,209,370
Operating expenses 1,749,550 1,649,699 15,728,665 13,330,769
Taxes 147,317 146,125 1,928,020 1,817,047
Equipment renfs _ Cr17,548 Dr4,246 . Dr138,777 Dr290,498
Joint. facility rents. Dr28,852 Dr4,663.- Dr250,826  Dr254,720

$1,890,645
102,911

-Net.ry. oper, “income.

$118,400
Other ingome __

11,281

$94,122

$1,516,336
11,183

101,317

.Gross income

$129,681
Rentals, - interest, ete,._

103,906
$25,775

$105,305

$1,993,556
104,244

935,288

$1,617,653
938,460

Net income

$679,193
—V. 168, p. 1483,

$1,061° 1,058,268
Manning, Maxwell & Moore, Inc.—Secondary Offering
—An aggregate of 32,920 shares of outstanding common
stock (par $12.50) -was offered publicly October 26 by
an underwriting group headed by Hornblower & Weéeks
and ‘Clark, Dodge & Co.
share, was acquired through private purchase by mem-
bers of the group. ‘
The company will not receive any of ‘the proceeds of the sale. The
company, since its organization in 1905, has been g quality ‘manufac-

tarer of pressure and temperature gayges, regulators, valves, lifting .
and moying devices and other industrial equipment.—V. 167, p. 2134,

Manufacturers Light & Heat Co.—To Acquire. Gettys-
burg Gas— !
+The Pennsylvania P. -U. Commission hag
to acauire Getlysburg Gas Corp. and - to enlarge. its territory of~
natural. gas distribution ‘to include portions of Adams and Franklin
counties, Getlysburg Gas will be dissolved. No changes in rate
schedules are contemplated.—V. 166, p. 1685, '

authorized the company

Common’ stock (par 10¢) ... ...

Divs. applic. to preferred stock for the peried. .

a resulting great’ increase in the number’ of cars produced.—-

The stock, priced at $16 per

Merédith Publishing ‘Co.—Increases Capital Stock-—-
'The company on Oct, 24 notified the Secretary of State of Towa

that -it is increasing its ‘authorized capital ‘stock from $700,000 to -
$1,000,000, ‘See also V, 168, p. 1584, i

_ Meridionale Electric ‘Co.” (Italy)—Bondholders’ Cor-
mittee Formed—. . . N
See Adriatic Electric Co. above—V. 139, p.2210,

Mid-Eastern Qil Corp.—Common Stock Offered—E, M.
North Co., Inc., New York, is offering .(as a speculation)
950,000 shares of common stock -(par 10¢) at 30 cénis
per share. . i

. Transfer agents, Registrar and Transfer Co. 2 Rector St., New
York and Registrar and Transfer Co., 15 Exchange Place; Jersey City.
<The ; corporation, incorporated in Dclaware Sept.. 8, 1948, was
formed for the purpose of engaging in all phases of the oil business
including the exploration for .oil and gas. Company is now drilling
a well in Clay County, Tenn. and intends to drill a well on certain
properties under lan arrangement with the Continental Oil Co. and
the Crown Oil Corp, in Garvin County, Okla,

; ..CAPITALIZATION
Authorized Outstanding *
3,000,000 shs. *1,107,400 sks,
cAmount - outstanding if ‘all securities now offered are sold.. This
amount does not give effect to options totalling 140,000 shares: of
stock ‘at 30c¢ per share net to the company, exercisable, not less
than 13 months after Oct. 21, 1948, and for a period of 5 years
thereafter; nor does. it include the option given to the underwriter
to purchase ‘475,000 shares of stock in accordance with the terms of
the underwriting agreement. i ‘
.PURPOSE-—1If.all the shares being offered are sold, the net proceeds
to the company are estimated at $198,750, after deducting und
writing discounts and commissions and -the estimated other expens
of the issuance and distribution of the. shares. The proceeds - will -
be used.to meet:company’s obligations and for field exploration,
drilling new wells, acquiring new leases and other oil property in-
lerestg, working capital and other general corporate purposes.—V. 168,
p. 1695, ;

Midi RR. Co. (Campdénie des Chemins de Fer du Midi) .
—Partial Redemption—

“‘There have been drawh for redemption on Dec. ‘1, next, Frs.:
4,900,000 of 47 bonds, foreign series, due Dec. 1, 1960, at par, by
the Socicte Nationale des Chemins de Fer Francais (French National -
Rys. -Co.). Payment in French franes or their dollar equivalent . will
be made at the office of J. P, Morgan & Co., Incorporated, 23 ‘Wall
St., ‘New York, N. ¥.-—-V. 166, p. 1790,

- Montana Power Co.—Earnings—
Period End. Aug. 31— 1948-—Month—1947 1948—12 Mos.-+-1947
Operating revenues ... $1,612,922 $1,483,242 $21,507,704 $20,120,475
Operatiiig” expens 637,794 464,204 6,029,151 . . 5496977
Federal taxey _ 262,209 259,926 - 3,843,899 3,498,333
Other taxes _ 195,480 208,506 2,323,400 - 1,960,702
Prop. retirmt. a

reserve Approp. L.
Amortiz. of limited ferm

investments __ i
Amortiz. of .utility plt.
cacquis: adjusts. oo ST )

125,000 - 125,000 1,500,000 1,500,000

23 A 3,861

3,861

13,113 13,113

$7,647,482

Net oper. revenues 3392,439
: 64,624

¢ $425,606
QOther ‘income: (net)- 4,017

5,088

$7,794,280
46,322

$7,712,110
1,440,059

" Gross income $7,840,602
Interest and other d

ductions (net)

$396,456 . '$430,694

81,897 95,742 1,133,773

Net income . i $314,469  $334,952  $6,706,829

957,534

$6,279,061

957,634 .
~Balance __ SR $5,749,295
—V. 168, p. 1045, -

Mutual Life Insurance Co. of N. Y.—To Establish Man-
aging Agency in Toronto— = 3

The company today (Nov. 1) will establish a new managing agency
in Toronto, Canada,. which will serve the Province of Ontdario, and
will be located in the Bank of Montreal Building, 50 King Streey,
West,. Toronto,

The company reswmed writing new business in - Canada early i
1947 for the first time in 15 years. Since then the company has
created new managing agencies in Vancouver and Winnipeg. The
company also has a collection unit in Montreal.—V. 168, p. 1256.

$5,321,647

~ National Airlines, Inc.—Official Promoted— -

*'Walter F. Johnston has assumed the position of Assistant Treas-
urer. Before joining National as Chief Accountant in September, 1946,
he was with Pan American Airways for five years, leaving. the post
of Cost Accountant to join National—V.: 168, p. 1585 :

. National Biscuit Co.—Secondary Offering—A second-
ary offering of 25,000 shares of common stock (par $10)
was made Oct. 28 by F. S. Moseley & Co., at $315;5 per
share. Dealers’ discount, 75 cents.—V. 168, p. 2791, .

" National Linen Service Corp. — Secondary Offering—
Clement A. Evans & Co., Inc., Atlanta, announced Oct.
22 that they have sold a block of 17,000 shares of common
stock ‘(par $1) of the corporation. This stock does not
constitute new financing but represents shares already

‘outstanding.—V. 168, p. 48.

'National Radiator Co.—Qbituary— -
Robert Wray Porler, Assistant to Robert §. Waters, President, diec

suddenly on Oct. 26 at the age of 6¢ in his home at South Orange,

N..J—V; 168, p, 1484, ‘ .
National Steel Corp. (& Subs.)—Earnings—

“Period End. Sept. 30— 1948-—3 Mos.—1947 1948-—9 Mos.—1947
“Profit from opers. & ¥
ine. from int, & divs.
Prov. {for depreciation
cand -depletion. _....
Int., bond disc't & S.
Prov. for Fed, taxes on
‘income ...

$25,607,877 $15,831,437 $64,195,043 $42,279,684

15,373,192
314,285

3,574,312 114,385,751
314,285 942,857

7,918,172
942,857

8,745,000 5,140,000 21,665,000 13,515'00‘0

‘Net profit__.. . 11,175,400 $6,802,840 $27,201,435 $19,903,655
No. of shares outst 2,230,817 - 2,230,842 2,230,817 2,230,842
Net. profit.per share-. . $5.01 $3.05, $12.19 $8.92
" *After deducling cost of sales, selling and general expenses and al
other expenses.except those shown separately in-above table, tIn-
cludes “special provisicn for depreciation because of increased cost of
property replacements, not deductible for income tax purposes as
follows: $2,500,000 in quarter ended Sept. 30, 1948, and $6,500,000 i1t
9" months ended Sept. 30, 1948.—V. 168, p. 746.

National Shares Corp.—Quarterly Report— :
This corporation, formerly National Bond & Share Corp:, reports
net assets on Sept. 30, 1948, amounted to $9,530,039, taking securities
at market” value and after deducting a dividend of 15 cents per share
payable Oct. 15, 1948." This is equivalent to $26,47 per share.on the -
360,000 shaves of outstanding capital stock and compares with net asset
value' per- share of $28.62 on June 30, 1948, and $27.23 on Dec. 31,
1947, 54 . ¢
JIn_computing the net ‘asset values, the report states, no allowance
hgs, been -made for. Federal income tax on unrealized appreciation as .
the corporation has elected to be taxed under the Internal Revenue N

gitized for FRASER
p://fraser.stlouisfed.org/




| 10 (1802)

THE

Sk WAL L

COMMERCIAL & FINANCIAL CHRONICLE

Mofxday, November 1, 1948

Code as a “regulated investment company.” As such, the corporation
will be relieved,of Federal.income tax on future security profits to
the extent that such profits are distributed to stockholders in the year
in which realized,

Assets of the corporation on Sept. 30 were distributed approximately
-as follows: common stocks, '69.7% ; preferred stocks, 8.2%; cash i‘n
banks, U, S.-Government obligutions, dividends receivable and interest
.accrued, 22,1%. ;

COMPARATIVE INCOME STATEMENT

9 Mos. End. Sep. 30— 1948 1947 1946 1945
Cash dividends _p_ $280,412 $277,513 $250,307
Taxable div. in sec. 1,053 2,953
Interest on bonds 12,555 11,344 11,517

§259,910 $264,777
26,832

$292,967 $283,348
24,375
1,200

2,873

Total income _.
Directors’ fees, salaries,

and other oper, exps..
Contributions to Amer,

Red: Cross
Prov. for State franchise

and other taxes
Prov. for estimated Fed.

income taxes _. t t T

$254,900
162,000

30,402
2,000
3,734

12,200

3,206 3,203

$223,155
162,000

$259,875
162,000

: *Net income
Dividends declared ____

$259,359
162,000

Surplus $97,875 $92,900 $61,155
.Shs, cap. stk. (no par) 360,000 360,000 360,000 360,000
Earnings per share__.. $0.72 $0.72 $0.71 $0.62

*Without giving effect to results of security transactions. fNo. pro-
vision for Federal taxes mnade as the corporation has elected to be
taxed as a regulated investment trust.

NOTE (1)—Realized net profit from sales of securites (computed on
the basis of average costs) after deducting $1,543 for ‘State ‘and mu-
nicipal taxes, carried to profit and loss on securities sold was $132,568
in the 1948 pericd.

(2) Aggregate unrealized appreciation in' value of securites owned
as compared with cost- was as follows: at Deec, 31, 1947, $1,546,452;
at Sept. 30, 1948, $1,061,186; decrease during nine months, $485,266.

i BALANCE SHEET, SEPT. 30, 1948
+ o ASSETS—Cash in banks, $296,354; dividends receivable and interest
accrued, $32,543; sccurities owned, at cost, United States Government
obligations, $1,800.406; o‘her secuirties owned, $6,401,050; furniture and
fixtures, $1; total, $8,530,254.

LIABILITIES—Dividend payable Oct. 15, 1948, $54,000; reserve for
taxes, $7,500; capital steck without par value (outstanding, 360,000
.shares),  $4,500,0C0; capital surplus, $5,025,291; surplus income, $1,-
021,900; less profit and loss on securities sold and dividends paid from
security profits, Dr$2,078,237; total, $8,530,354. i

NOTE—The value of gecurities owned based on marLet quotations
at Sept. 30, 1048 after deducting an amouni of 814,400 'for State and
municipal taxes cn unrealized appreciation, was $9,262,642, which was
$1,061,186 more {han cost. No deduction has been made for Federal
income tax on this unreslized appreciaticn.—V, 168, p. 1484,

$97,359

National Transit Pump & Machine Co.—Transfer Agent

. The Manufacturers Trust Co., New York, N. Y., has been appointed
transfer agent for the capital stock, par $5.—V, 167, p. 24170.

" " National Tunnel & Mines Co.—Properties Sold—

.. The capifal stock, par value ¢1, has been suspended from dealings
\since Sept. 18, 1947. On Oct. 4, 1948, pursuant to order of the U, s.
"District Court for the District of Utah, Central Division, all of the
properties of this company were scld at public sale at a price which
;nc%romlig(ei no lparticipahion in the company’s assets to its stockholders.
V! , P. 1358.

New England Gas & Electric Association—Output—

For the week ended Oct. 22, this Association reports electric output
“of 15,935,215 kwh, This is an increase of 692,076 kwh., .or 4.54%
.above production of 15,243,139 kwh. for the corresponding week a year
ago. s

Gas output for the Oct. 22 week is reported at 182,919,000 cu. ff.
This is an increase of 43,614,000 cu. ft., or 31.31% aboye production
of fggéBOS,OOO cu, ft. for the corresponcing week a year ago.—V. 168,
p. x

New Jersey Zine Co.—50-Cent Special Dividend—

The directors cn Oct. 27 declared a special dividend of 50 cents
per share and a dividend jof $1 per share on the common stock, both
payable Dec. 10' to holders of record Nov. 19. Previous payments this
year were as follows: Marca 10, 50 cents; June 10, $1; and Sept. 10,
50 cents,

In 1947, the company paid 50 cents on March 10, $1 on June 10,
5Q, cents on Sept. 10, §1.on Deci'10, énd’a yeéar-end'6f $1:50 on Dec. 24,

The gompany ‘announces :publication ‘6t a pamphlet on'-“Applications
and.Properties -of Non-ferrous Powder Parts.,”—V, 168, p. 1365. .,

New Orleans Public Service, Ine.—$10,000,000 Bonds
Sold—Public Offering Held Up Due to Market Conditions

~The award of the £10,000,000 first mortgage 30-year bonds put up
for sale Oct. 26 went to Lehman Brothers and associates on a bid
of 101,56513 for a 5% coupon.

Three other bids, each naming a 3% % coupon, were received at the
sale. . These .were: Halsey; Stuart '& Co. Inc., 100.2746; Kidder,
‘Peabody & Co., 100.179;: and Union Securities  Corp, and Harriman
-Ripley & Co., Inc. (jointly), 100.16.

Lehman Brothers and associates were expected to reoffer the bonds
ito the public Oct. 28,.at 102% to yield 3.14% to maturity but due
to market conditions the offering has been withheld.—V. 168, p. 1696.

New York Chicago & St. Louis RR.—Asks Equip. Bids

Company will receive hids up to noon(EST) for the purchase of
34;;‘;90.000 ?el_'ialt elquipment trust certificates, to mature {n 20 equal
semi-annual. instalments, begiuning on June -1, 1 49, 4 i
Dec. 1, 1958.—V. 168, p. 169G, = - £ P ANG i Lon

New York Telephone Co.—Definitive Bonds Ready—
The outstanding temporary refunding mortgaz 3%
D, due July 15, 1982, ed for definitive
after Nov, 1, 1948 at
York, N, 7.V, 168, p.

bonds, series
may he exchanged for definitive bonds on and

tllxgasra‘ankers Trust Co, 16 Wall Street, New
025, -

] : i 5 TSl e e e
Ngw;nar,ket Manufacturing Co.—65¢ Yeér-End-Div.—

* .. The directors have declared a year-end ‘dividen
vshag'e,and the regular quarterly dividend of 20 cents per share on the
capital stock, both vayable Nov. 15 to holders of record Nov. 1. These
payments will bring total dividends in 1948 to $2.25 per share, .com-

pared with $2 in 1997. An extra of g
16, last.—V. 164, . 956, of 80 cenFs was disbursed on Aug,

d of 65 cents per

I\lllorth American Co.—To Sell'Last of Pacific Gas Stk.
The company has ddvised the SEC it intends to ‘ :

: ) s to sell for cash o
the New Yoxk.Stock Exchange the remaining 2 563 .shares of itr;
ho’;géggéa?: f;uc_lflchGa:; 1(1& Electric Co. common stock.

! mission has allowed the company to distribute 2
of the Pacific Gas .stock to its stockholders on I\Ild\lr'l"e'l.sg"l’l(‘)gesg"l;g;

shares ‘will be all the Pacific Gas s 't ] i
fhis distribution .. IGB.L . 10437. stock held by North American after

North American Rayon Corp.—Earnings—

£ l?ée‘gtl,(s»QE'l;g s—-—36 Weeks Ended—
Net salés 23 B6.003,80% 898 1m0 bl AT
Profit before income taxes . 1,431'576 “3,"533%3 slgggg,ggg
Net profit after taxes..__ - - 881576, 2,429'816 . 2865 208
Net profit pér com, shi (¢l A & B). . o $L.73 | o ot $5.59
NOTE—Increased selling - prices - were g ; ot
TE—Inc L put * into - genéral 'effect -
Aug. 1 of this year. As a. result of ‘negotiatio’s ‘\vibg the'unleong(;gag?;
and salaries were increased effective Sept.’1, 1948~V 168, p. 1696, .

w | e Ve 5 gy 1 el

AP ooty 5% IR 1
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23,688

" Northern States Power Co. (Del.)—Weekly Output—
Electric output. of this-company for the week ended Oct. 23, 1948,
totaled 63,699,000 kwh., as compared with 57,470,000 kwh. for the
corresponding week-last year, an increase of 10.8%.. . .|

Class A Common Stock Removed from Curb—

The class A common stock, par value $25, was removed from unlisted
trading on the New York Curb Exchange at the close of business on
Oct, 25, 1948. y ) .

The transier books for the above issue have been permanently closed.
Each share of class A common stock is exchangeable for 5% shares
of new common stock, without par value, of Northern States Power
Co, .(Minn.). in accordance with the provisions of the second amended
plan (as modified) dated Jan. 5, 1948, of the Delaware company which
became effective as of Sept. 30, 1948.

The new common’ stock, without par value, of Northern States Power
Co. (Minn,) was to be -dealt in on a regular-way basis on the Curb
Exchange on and after Oct. 26, 1948.—V. 168, p. 1696.

Northwestern Bell Telephone Co.—Shortens Maturity
Date of Proposed Debenture Issue— i
The board of directors took action Oct. 25 to shorten the term of

o

the company’s proposed $60,000,000 debenture issue from 45 years |

to 31 years. This action changes the maturity date from Nov. 15,
1993, to -Nov. 15, 1979, = The registration statement for the issue,
which was filed on Oct. 15, 1948, will be amended within the next
few days to reflect the change. As previously announced, the issue

will be offered for sale through competitive bidding, with bids to be

submitted on Nov, 16.—V, 168, p. 1696.

Official Films, Inec.—Stock Offered—Aetna Securities -

Corp.,, New York, is offering to the public 49,000 shares
of 35¢" cumulative preferred stock ($5 par) and 49,000
shares of .common ‘stock (10¢ par) in units consisting of
one share of preferred stock and one share of common
stock at $6 per unit.
i'rmnsfer Agents—Registrar and Transfer Co., New York and Jersey
ty.

HISTORY AND BUSINESS—Company was organized in Delaware
Sept. 5, 1945. Upon incorporation it acquired the film library and
other assets of a New York corporation (Official Films, Inc.) which
had been in the non-theatrical movie film business since 1938. Shortly
thereafter, the name of the New York corporation was changed.

The company is engaged primarily in the sale of 8 mm. and 16 mm.
film for non-theatrical use. The -16 mm. film is available both with
and without sound. The 8 mm. film is silent but the company is
building up a library of 8 mm. film synchronized with sound on records.
The films sold by the company (of which there are currently about
300 titles) range in running time from about three minues to approx=
imately one half hour, These titles fall into. many general classifica-
tions, such as news, sports, musicals, comedies, soundies (popular
music), concerts, cartoons and religious and adventure subjects. All
of the films are available in black and white but some are ‘also avail«
able in color. Anincreasing number of films is being made available
with Spanish sound tracks.

The company owns £G/ of the oulstanding stock of Library Films,
Inc. (N. Y.), which has certain rights to about 1,200 titles which it
sells largely to rental film libraries. The company also owns 50% of
the outstanding stock of Virgo Films, Inc. (N. J.), which owns a num-
ber of film properties the distribution of which is handied exclusively
by the company.  The operations of Library Films, Inc. and of Virgo
Films, Inc,, respectively, are currently on a satisfactory basis,

SALES AND EARNINGS, YEARS ENDED SEPT. 25

Profit Before = Taxes on

Income Taxes  Income
*$297

Net
Profit
*$297:
17,857
77,394

Period—
1946..

Sales
$526,546
750,284 24,272
884,425 130,711
#Loss. {Eight months ended May 25, 1948,

. The annual dividend requirements cn the preferred stock to be
outstanding upon the completion of the sale of the securities offered
herein will be $17,159. : §

CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING
Authorized Outstanding
35¢ cumul. preferred stock (par $5).. 50,000 shs. 49,000 shs.
Common stock (par<10c).. 500,000 shs. 449,000 shs.

PURPOSE—The net proceeds (estimated $238,000) will be used for
working capital and other general corporate purposes.

MANAGEMENT—The names of the officers and directors are as
follows: Aaron Katz, Chairman,  President and Director; Phineas T.
Bluerock, Vice-President and Director; H. Jerome Harris, Treasurer
and Director; Roy Kutz, Secretary and Director, all at 25 West 45th
Street, New York City.

ARRANGEMENTS FOR SALE OF STOCK—The company and it§ con-
trolling” stookholders haver entered “inte ‘an’ underwriting - agreement
withtAetna- Securities Corn. whereby  the. underwriter: Has agreeds to
usé its best efforts, as exclusive agent.for the-company, to sell 49,000
shares'of the “company’s preferred stock afrid 49,000 shares of its
common stock, to be offered to the public at $6 per unit,

STATEMENT OF INCOME—EIGHT MONTHS ENDED MAY 25, 1948
Income from sales and television. . $884,594
Cost- of sales--_.__i-i__. 599,790
Operating expenses
Interest expense
Provision for Federal and

53,317

Net profit for period $177,394

Ohio Edison Co.—Stock Subscription—

The company has notified the SEC:that 283,990 common shares
(par $8) of ‘the recent offering were sold to common stockholders
at $27.50 per share, or for a total cash consideration of $7,809,725.
The balance of 1,723 shares were removed from registration (see also
V. 168, p. 1257).—V. 168, p. 1485.

Ohjo Finance Co.—Proposed Consolidation—
See American Investment Co. of Illinois above.—V. 167, p. 2471,

O’okiep Copper Co., Ltd.—Distribution of 693 Cents—

On Oct. 21, the directors declared a dividend of 3s.9d. per share on
the ordinary shares, payable Dec. 10 to holders of record Nov. 19, of
American shares issued under the terms of the deposit agreement dated
Juné 24, 1946. ' After deduction of the South:African’ nontesident ‘share-
holder's tax, the net distribution will amount ‘to 69% -cents per share.
A similar distribution was made on -Sept. 9, last, as compared with
46%4 cents, each on March 10 and June 10, 1948.- Dividends paid in
the calendar year 1947 aggregated $1.11 per American share—V, 168,

p. 1485, :

O’Sullivan Rubber Corp.—Stock Offered——

The company is offering to the holders| of its common stock of

record Oct. 7, the right to subscribe at $2.80 a share for an aggregate
of 278,318 shares of common stock, at rate of two shares of such stock
for each share of colamon stock held, Rights expire Oct. 30.

The offering is not underwritten. C. F, Cassell & Co. Inc. and Gear-
hart & Co., as managers, have agreed to use their best efforts to
obtain the exercise of subscription.rights and the company has agreed
to pay. the managers a commission at the rate of 25¢ a share with
respect to all shares issued on the exercise of subscription rights when
such exercise is cbtained with the assistance of the managers.

R. J..Funkhouser, President, director and an affiliate of the com-
pany, has agreed to purchase from the company, at $2.55 a share,
such number of shares as may be necessary to make the proceeds to
the company derived from the offering to stockholders (and any
subsequent offering), and from his purchase, aggregate not less than
$300,000, exclusive ol expenses.

After the expiration of subscription rights the company may make
a public offering or offerings of, or otherwise sell, shares of common
stock. In the event.of a public offering. the managers, have agreed to
use their best ciforts "to sell “such stock, but have not mace any
commitment ‘to'putchase gtock, N

b R S R

9,

.equipment, is estimated at '$630,000,

PURPOSE—During 1947, company began the construction of its
blant for the manufscture of plastics. At this date the building in
which the operations are to be conducted has.been completed and -alk
equipment installed. - The cost of the plant, including the building and
Of ‘this amount the company
had expended as of June 30, 1948, the sum of :$429,579 and 'muss
within the near future pay the balance of such costs, The purpose of
this issue Is to complete the financing of this construction, to. re-
imburse the.company's working capital for these expenditures,‘ and to
provide -additional working capital,

The estimated amount needed  for - the purposes just stated is
$1,300,000, ' The company has under consideration additional financing,
the character of which has not been determined, but which may be
in the form of bonds, debentures or equity securities. - If all of the
278,_3_18 shares of stock now offered to stockholders are sold, the
additional financing required will be approximately $600,000 but, if
not, then the amount of additional financing required will he ;;ro-
1).ox'tlm_mt,ely increased.  In determining -the plan of additional
financing, it may be deemed desirable to refund the presently out-
standing $400,000 ‘4% bonds of the company and {o.pay or refund
the notes, The proceeds from this offering may or may not also'be
used, in ‘part, to retire part of the notes of which O'Sullivan, Ine.,
an_ affilate of the company, owns the 3,0 unsecured note for
327.:,_000, and Wachevia Bank & Trnst Co., Irving Trust Co, and
Hgnulton National Bank own the 3'%¢% notes for an aggrezate of
£600,000, representing funds advanced to the company for working
capital purpeses,

CAPITAL SECURITIES, GIVING EFFECT TO THIS OFFERING -

, Authorized Outstanding
4%

$500,000

275,000

$400,000

3Y2% unsecured note, due Dec. 30, 1949 275,000

3%2% notes, due Nov. 1 1948 to Dec.
27, 1948 o 600,000
5% cum, pid. stock ($20 par ~ 150,000 shs.
Common 'stock ($1 par) i 600,000 shs.

—V. 168, p. 1366.

600,000 "
35,000 $hs,
600,000 shs,

Pacific Gas & Electric Co.—Definitive Bonds—

It is announced that the City Bank Farmers Trust Co., 22 William
Street, New York, N. Y., is now prepared to deliver definitive first
and refunding mortgage bonds, series Q, 27 % due Dec. 1, 1980, against
surlrsegéier and canceliation of temporary bonds of that issue.—V. 168,
P %

Pacific Power & Light Co.—Seeks Loan—

The ‘company has asked the SEC for permission to borrow $3,500,00¢
from Mellon National Bank & Trust Co. The purpose of the borrowing
is to pay for part of the company's construction program. - The money
would be loaned on:2%%  promissory notes maturing Aug. 15, 1949.
Payment would be made from cash obtained through later permanent
financing.—V. 168, p.: 1586,

Park Place-Dodge Corp.—Annual Statement—
Years Ended Aug. 31— 1948
Income $166,617
Operating expenses . . 5
Real estate taxes
Interest on first mortgage__._
Interest on general mortgage b

1947
$154,365
85,160
17,561
7,963
40,667

5,828
40,666
Net credited to surplus for year $7,454
CONDENSED BALANCE SHEET, AS AT AUG, 31, 1948

ASSETS—Land, building and equipment (book value), $1,159,109;
cash, $51,139; prepaid - insurance, - $2,035;  prepaid expenses,  $3,936;
total, $1,215,219. i

LIABILITIES—First mortgage—3% , $189,032; 20-year general mort-
gage gold honds, $903,700; accrued real estate taxes, $3,713; acerued
taxes—other, $828; accrued expenses, $8,453; accrued interest on gen-
eral mortgage bonds, $22,592; tenants’ .deposits, $650; income interest
reserve, $2,662; capital stock (less 165 shares treasury stock at $942),
$51,614; surplus, $32,976; total $1,216,219.

Interest Payment on General Mortgage Bonds—

A payment of 2'2% will be made on the gencral mortgage gold
bonds upon presentation and surrender of coupon due Nov. 1, 1948
at the Chemical Bank & Trust Co., 165 Broadway, New York, N. Y.
A distribution of 2% was made on May 1, last, bringing the total in
1948 to $45 per $1,000 bond, the same as paid in 1947.—V. 156, P. 963,

$3,014

Peabody Coal Co.—To List Its Stocks on Big Board—

The company is making application to the N, Y. Stock Exchange for
listing of its' 5% convertible prior preferred and common shares, it
was announced on Oct, 22.—V. 168, p. 1486.

Pennsylvania Power & Light Co. — Preferred Shares
Offered—As-mentioned in our issue of Oct! 25 a group. of
investment banking firms headed by Drexel & Co. and
The First Boston Corp. offered to the public Oct. 21" at
$100 per share and accrued dividends 63,000 shares of
4.60% preferred stock ($100 par). Further details follow:

Company has made application for listing the 4.60% series pre-
ferred stock on the Philadelphia Stock Exchange.

In the opinion of Thos. J. Perkins, counsel for the company, the
4.60%  series preferred stock will be a legal investment for trust
funds in Pennsylvania, if purchased in the exercise of the degree of
judgment and care required by law.

In the opinion of Thos. J. Perkins, Esq., counsel for the company,
the 4.60% scries preferred stock will be exempt from the existing
4. mills Pennsylvania State personal property tax imposed for county
purposes and from the existing personal property taxes imposed in
the school districts of Philadelphia, Scranton and Pittsburgh and by
the City of Pittsburgh. .

PURPOSE—Net proceeds will be added to the general funds of the
company. An amount equivalent to such net proceeds, together with
‘other funds of the company, will be used for company's construction
program, Such proceeds together with the proceeds from the recent
offering of additional shares of common stock, as well as present cash
resources and cash to be generated from reserves and retained earn-
ings, will, it is estimated, be sufficient to provide for the company’s
construction expenditures well into 1949,

The company estimates that (o complete the $100,000,000 construe-~
tion program, $36,000,000 in addition to the proceeds from the sale of
the new preferred stock will have to be raised from the issuance and
sale of securities. -The'halance, if. is -expected, will be obtained from -
treasury funds, cash generated from reserves and retained earnings andg
from ofher-internalssources. The company is not now able fo state
when the additional financing will be undertaken or the nature or
amount thereof except that it is contemplated that additional debt
securities will be issued in late 1948 or in 1949, sufficient in‘amount
to. provide for the construction program well into 1950 and to' refund
the presently outstanding $16,788,000 of notes, the major portion of
which mature late in 1949 and the balance in late 1950, - ‘

CONSTRUCTION 'PROGRAM—Company estimates that -over, the
four years 1948 to 1951, inclusive, its construction expenditures. wijll
be in the neighborhood of $100,000,000. Of this amount, $48,000,000 is
the estimated. cost during this period of the installation of the ;three
generating units totaling 250,000 kw. at the Sunbury ‘steam electric
generating station, and of connecting this new station to’ the’tom-
pany’s system. The balance of: $52,000,000 is the estimated cost of

“additions to and replacements of electric and gas facilities ‘to’ meet

the load demands of customers and to enable more efficient
of the company’s operations. .

The Sunbury steam electric generating station now under. construe=
tion is located on the west bank of the Susquehanna River about two
miles south of Sunbury on a 259-acre site, strategically located with
respect- to the electric system development, interconnections with the
systems of .adjoining companies and both the anthracite and: bitu-
minous coal fields. The station will incorporate modern features to
provide high reliability and high efficiency and . will -operate as a bhase
load station, resulting in substantial savings in operating costs. -+ . -

The initial installation of 150,000 kilowaltts, expected ‘to. be in service
about the middle of <4949, includes two 75,000 Kkilowatt turbine-
generators and four 400,000 pound .per hour pulverized coal fired

conduct
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boilers with steam conditions of 1,350 pounds per square inch pressure
and 955 degrees temperature, These boilers can use either anthracite
or bituminous coal, .Orders for major equipment- have already been
placed for, an additional 100,000 kilowatt unit to be in: service in
1951,

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

i Authorized  Outstanding
First mtge. bonds, 37 series due 1975 »
First mtge. bonds, 24 series due 1977_.
3% sinking fund debs. due 1965.__
16% series notes, due Oct. 10, 1949
1% % serial notes, due Oct. 10, 1950_._-
Promissory notes, 1'2%, due Scpt, 30,
1949 ok
..4%2% pfd. stock ($100 par), cum,
Series pfd. stock ($100 par),
4,607 75,000 shs. 63,000 shs,
Common $tock (no par)-._. 5,000,000 shs,  2,911,88b shs,
*Additional jssues are limited by property, earnings and other mort«
gage provisions.

Dividends on the new preferred stock wtll“accumulate from Oct. 1,
1948, and will be payable quarterly on Jan. 1, April 1, July 1 and
Oct. 1 in each year for the quarter-yearly period ending with the
last day of the preceding month, The first dividend payment date
for the new preferred stock will be Jan, 1, 1949. Dividends on the
new preferred stock will be payable, when and as declared by the
board of directors, pari passu with dividends on the presently out-
standing 4% preferred stock, before any dividends may be paid on
the common stack. . s

The annual dividend requirement on the 440,000 shares of 4% %
preferred stock presently outstanding is $1,980,000, The annual
dividend requirement on the 63,000 shares of new preferred stock will
be $289,800.  Accordingly, upon the issuance of the new preferred
stock, the aggregate annual preferred stock dividend requirement of the
company will be $2,269,800.

COMPANY-—Company was formed in Pennsylvania. by consolidation
and merger of several utility companies on June 4, 1920. Since that
date, the.company has acquired numerous other utility- franchises and
properties,

The company is a public utility operating company. engaged pri-
marily - in the business of supplying  electric cnergy at retail and
wholesale. The company is also engaged in the business of supplying
manufactured gas and, to a limited etxent, steam heat. Of its total
operating revenues for the 12 months ended June 30, 1948, approxi-
mately 93.7% was derived from supplying - electric service, 4.5% from
€8as and 1.8% from stcam heating. However, substantially all of the

* tompany’s net opersting revenues are derived from electric service,

The territory served includes large agricultura] and industrial sec-
tions and important anthracite districts in central eastern Pennsylvania
with a population indicated by the 1940 Federal census for such terri-
tory of approximately 1,746,000,

Electric service is rendered in an area of 9,300 square miles. - In thig
area the company serves 774 communities.

UNDERWRITERS-—The names of the. several underwriters and the
respective numbers of shares to be purchased by each are as follows:

No. of Shs, No. of Shs,
Buckley Securities Corp.___ 1,000
Blair F. Claybaugh & Co.__ 1,000
De Haven & Townsend,
Crouter & Bodine_ ..
Elkins, Morris & Co.
Graham, Parsons & -C
Green, Ellis ‘& - Anderso
Janney & Co
A. E. Masten & Co..______
Moore, Leonard & Lynch_.
Parrish & Co
Schmidt, Poole & Co.
Singer, Deane & Scribner..
Suplee, Yeatman & Co.,

{$93,000,000
| 20,000,000
27,000,000
1,144,000
1,144,000

$27,000,000

16,000,000
515,000 shs.

14,500,000
440,000 shs,

Drexel & Co

The First Boston Corp.

Kidder, Peabody & Co

Lehman Brothers

Merrill Lynch, Pierce,
Fenner & Beane

1,000
1,000
1,000
.1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

Reynolds & Co

E, H. Rollins & Sons Inc.

Stroud & Co., Inc,

Yarnall & Co L

Auchincloss, Parker &
Redpath

Boenning & Co..._.

—V. 168, p. 1697,

Inc.
Warren W. York & Co.

(The) Pfaudler Co., Rochester, N. Y.—Annual Report

(Including Domestic Subsidiary)

Years Ended May 31— 1948 1947
Net sales $11,416,944  $9,265,455
Cost- of goods sold 8,693,451 6,832,606
$2,432,849
1,097,474

$1,434,056 - $1,335,375
T 84,714 01,751

$1,518,770 . $1,437,126
23,218 16,493
1,200 3,911

100,000
8,225

513,100
Crl1,403

Gross profit

3 $2,723,493
8elling, administrative and general expense_..

1,289,437

SRR
Operating  profit

Other " income “__
IR

Total profit

Interest charges on long-term note:

Interest charges—other o

Payment on account of past service—Employ~
ees’ Retirement Plan

Discounts allowed and sundry =

Prov. for normal Fed. income tax and surtax
for the .year ‘(estimated)

Federal income. tax adjustments for prior years

Provision of reserve for possible future  inven-
tory losses, etc.

Reserve. for estimated remaining cost of past
service annuities under employees’ ret. plan

100,000
9,460

563,500

200,000
€r100,000 - Dr290,000

$516,800
7,158.

Balance -transferred- to surplus
Preferred dividends paid
Common dividends paid __ 122,937
Earnings per. common- chare: $3.60
Number . of = stockholders. 866

NOTES—Provision - for 'depreciation  of ‘property, plant -and ‘equip-
ment, included in- costs: and expenses, .amcunted to $113,378 for the
fiscal year 1948 and $106,962 .for-the fiscal year- 1947, '

This. statement. does not. include any profits or - losses - of foreign'

:}l:bsldfarles. No dividends were received from those- companies during
e year, 3

CONSOLIDATED. BALANCE SHEET, ' MAY: 31

. (Including . Domestic Subsidlar ]
ASSETS— ¢ el y)-vl
Cash

U. 8. Govt, securs, (at current ‘redemp, . value)
Trade notes and . accounts Teceivable - (net)_..
Inventories

Invests. in and accts. with assoc. corporations
Refundable Fed. taxes on- income for prior yrs,”
Miscellaneous  note - and- accounts.._

*Property, -plant. and equipment..

Good will,-.patents, -etc.
~ Deferred charges

948 -
$1,431,147
1,515,142

3,303,790
- 303,000

1947
1 $832,490.
53,0!

15,510
«=1,841,893

X
33,178
$7,970,373-

2,180,585
1

39,703
$8,783,888.

‘“Total

LIABILITIES— |
Accounts, .payable—trade . and. sundry:_.
Customers’ .advances_and .credit -halance.

.. 8alaries, ‘wages..and commissions )
- «Payroll .taxes .and. taxes withheld from empls.
. Btate-franch, & local taxes. acecr.. interest,-etc.

“Federal: taxes- on- income—estimated

Notes payable to: banks > 2o
- Reserves -for estimated remaining: cost .of. past.
¢ .. Service rannuities- under- empls. _retir. plan. ...

- Res, for poss.. future.invent. losses & conting.

- Common stock- /(par - value~$2Q - per’-share)
Earned ‘surplus: .y...

Cost -of 798 - shares: in - treasury:

Total- = *1$8,783,838
i ~*After rescrves-for.depreciation- and'amortization of
1948 and $2,181,220 in 1947.--V. 167, p. 1048,

© $337,150 -+

866,668

- 190,000-
609,142

1,000,000 °

( 406,751
*1:2,850,000" " 3,850,000
2,348,013 1,798,493 -
Ll Dr10963 1"

$9,970,373"
$2,259,062 in.

~

- Apothecary Inc.

$298,234-"

~.company- and -will be -
:rmay determine. -~

Pennsylvania RR.—Equipment Trust Cé&ificates-‘—A»‘

The ICC on Oct. 15 authorized the company to assume obligation
and llability, as guarantor, in respect of not exceeding $9,675,000
equipment trust certificates, series U, to be issued by the Fidelity-
Philadelphia  Trust Co., as trustee, and sold at 99/53 and accrued
diivdends in connection with the procuremient of certain equipment,—
V. 168, p. 1697, ¥

Philadelphia Co.—Simplification Plan Filed With SEC

Standard Gas and Electric Co. announced Oct. 21 that it had
filed a plan with the SEC for the simplification of the capital structure
of Philadelphia Co., its largest and most important subsidiary.

In substance, the plan provides for the elimination of $39,959,600
par or stated amount of four classes of preferred stock of the

' Philadelphia  Co. and, in addition,. $1,729,800 par value of the pre=-

ferred stock of the Consolidated Gas Co. of the City of Pittsburgh
(an inactive company without assets or earnings), on which Phila-
delphia Co. has guaranteed dividends to the extent of 4% per annum.
The retirement of such securities would be effected through the
delivery to the holders thereof of shares of a. proposed $1 preference
common stock of the Duquesne Light Co., the principal subsidiary of
Philadelphia Co., and of cash on the following basis:

Each share of Philadelphia 5% preferred stock would receive $11
in cash, plus accrued dividends to the effective date of the plan.

Each share of Philadelphia 6% preferred stock would receive 2.5
shares of preference common stock, plus accrued dividends.

Each share of Philadelphia Co. $6 preference stock'would receive 4.8
shares of preference common stock, plus accrued dividends.

Each share of Philadelphia Co. $5 preference stock would receive 4
shares of preference common stock, plus accrued dividends, plus the
further sum of $8 per share in cash. :

Each share of Consolidated Gas Co. preferred stock would receive 1.8
ishares of preference common stock plus cash in an amount equal to
dividends accrued at the rate of 4% per annum.

The plan sets forth the rights of the holders of the proposed
preference common stock to convert into common stock of Duquesne
Light . Co.

As part of the plan, Philadelphia would also redeem all of its
outstanding collateral trust bonds and serial notes, aggregating $37,-
461,000, by use of proceeds of bank loans and other funds of Phila-
delphia Co.

Edward O. Boshell, President of ‘Standard. Gas, in commenting on
the plan, stated:

On June 1, 1943, the SEC entered an order directing Philadelphia
Co, to dispose of its gas and transportation properties, including its
interest ‘in . Equitable Gas Co. and Pittsburgh Railways and, after
completion of such dispositions, to liquidate and dissolve and directed
Standard to cause such action to be taken. Petitions to stay, review
and set aside such order are now pending before the U, S. Court
of Appeals for the District of Columbia. However, the manage-
ment of Standard Gas & Electric Co. have recognized that, irre-
spective of the outcome of the Commission’s order, the present capital
structure of Philadelphia Co, presents serious problems-in connection
with’ the  simplification or liquidation of Standard. The proposed
plan would: leave' Philadelphia Co. with only one class of stock and
bank loan indebtedness outstanding. :

Standard believes that such simplification is desirable even though
-Philadelphia- Co. is permitted to continue in existence and retain its
existing properties. On the other hand, if ‘Philadelphia Co, is required
to comply with the order of the SEC, the simplified capital - structure
resulting: from: the plan would . greatly facilitate compliance with that
order, Moreover, it is the belief of the board of directors and manage-,
ment of Standard that. the proposed plan will constitute a major step
towards the solution of Standard's problems under the Holding Com-~
pany Act. :

[Copies of the plan are available at the office of Standard Gas &
Electric Co., 231 South La Salle Street, Chicago, Ill.; at the office
of the Philadelphia Co., 435 Sixth Avenue, Pittsburgh, Pa.; and at
the 16th floor, 40 Wall St., New York.]—V. 168, p. 1047.

‘Philadelphia Electric Co.—Weekly Output—

The electric output of this company and its subsidiaries for the
week ended Oct. 23, 1948 amounted to 149,693,000 kwh. an increase
of 10,302,000 kwh., or 7.4% over the corresponding week of last year.
—V, 168, p. 1697. $

Philip Morris & Co., Ltd., Inc..—Earnings—

8ix Months Ended Sept. 30— 1948 1947 1946
-Sales in“the domestic market.______$107,797,525 $83,165,261 $82,252,124
Export sales -3,668,959 3,373,284 6,564,547
Net- income ‘aft. chgs. and tax .5,801,258 2,593,598 = 2,200,929
Earnings per common share $1.08 $0.88
—V, 168, p. 1149,

‘Physicians & Surgeons Apothecary & Surgical Supply
Co., Inc.—Debentures Offered—Marx & Co., Birmingham,
Ala., on Oct, 18 offered $115,000 6% convertible deben-
tures due Oct. 1, 1958 at 100 and interest.

This issue will consist of registered dcbentures without coupons, in
denom. cf $500 and $1,000. Interest payable April and Oct. 1 of each
year. A sinking fund is provided for beginning Oct. 1, 1949, and is
sufficient to retire a minimum of $10,000 of the debentures each year
prior to maturity.  Decbentures are callable at any time in whole or in
part by lot .on 30 days’ notvice. The Birmingham Trust National Bank
of ‘Birmingham, Ala., will act as trustee and paying agent under the
indenture. |

The. company was chartered under Alabama laws on. Oct. 2, 1937,
as American Apothecary, Inc., with. an original capital of .$10,000.
In: Nov., 1937, the name was changed. to Physicians & Surgeons
There have been-several increases in the authorized
capital stock of the company until at present the company has an
authorized capital of 32,500 shares of common stock (par $10), Of
the shares 16,090 are now issued and outstanding, In Oct., 1948, the
present . name of Physicians & Surgeons Apothecary and Surgical Supply
Co., Inc., was adopted. i .

“The ‘company retails a general line of hospital and sick: room sup-‘ :
plies, surgical-.instruments, anesthetic- gas and various. pharmaceutical
products.  Principal sales in this division are to hospitals, clinics, in-
dustrial ‘concerns, doctors,.and individuals, - 3 i
. In'addition, ‘the company is engaged in the compounding-of prescrip- -
-tions; the sales of -the prescription department -are made principally
to ‘hospitals and the general public. ,

The: company’s -sales territory comprises:the entire State of Alabama,
as well as parts of. Georgia, Florida and’ Mississippi. ;

* CAPITALIZATION -UPON: COMPLETION OF THIS ‘FINANCING

5 * Authorized - : ° Outstanding
6% ‘convertible -debentures, due $10,000 E o
-.annually before maturity_. $115,000 $115,000
- Capital stock-.(par$10) i #32,500 shs. 16,090 shs,
*11,500 :shares reserved: for -conversion of ‘the debentures, - In. addi- .
tion, options ‘have been granted for the purchase of-3,000 .shares.of
the- company’s common stock :at-$10 per share; the options- must’be:
~exercised on”or-before- Oct.-1; 1953, .

< SALES “AND ‘EARNINGS RECORD
Profits Profits
Sales (before taxes) .(aftertaxes)
~.$333;541 $10,431 ... .-$7,543 ..
497,601 18,132 L0 13,7734
~ 659,673 1732,365 22,386
353,935 24,270-. -. .. 18,278:

' PURPOSE—Net>-proceeds will*be-added .to the ‘general:funds of the’
used-for eorporate-purposes-as the- -management .

- <Piedmont -Hydro-Elec
.Committee Formed—--- .
‘1 8eo Adriatic- Electric: Co, above.—V.: 151, p, 2361, - " Sl
- - Pieneer Service- & Engineering~Co.—Output—:. ./ - ..

Electric output of  the operating companies served:- by- this- cors’

~»poration- for 'the -week -ended -Oct. 23,°1948, totaled 272,223,000 kwh., :
as-compared  with - 238,541,000 kwh. for'the-corresponding week: last ",

year, an increase of 14.1%.—V. 168, p. ‘1697,

* subsidiaries,

. Net. sales

.Earnings- per-common share-.

rie-Co, (Italy). — Bondholders’. Jcompany in:
.t ;e C ( - v y) i nih -0 aurpit % the ‘southeastern territory: with ~lreadquarters 'in Atlanta;. Ga.; Mr.”
RS E . Burroughs; ‘wha~hasbeen- Controller for the past year, will ‘supervise:
“findncial,. tax: and- aceounting - operations. of. the compsny and its
- subsidiaries; -and . Mr.."Wilson; " who joined ‘the .Reeves’ Brothers, Ine:

Pittsburgh Plate Glass Co.—New Product—

Folding glass, to eliminate the narrow rear vision strip formerly
necessary in convertible automobile top construction, has been . de=
veloped at Pittsburgh, Pa., it was announced on. Qct, 24 by Dr, J. H.
Sherts, Director of Product Development. =

Used for the first time in the new Hudson Convertible Brougham,
the development permits .the same full-vision rear view.as in stock.
model cars, A

Formed of a speclal plate glass-plastic sandwich, the glass folds
like an accordian on a % inch plastic joint connection, when. the
top is lowered.—V, 168, p, 1587, N :

Poli-New England Theatres, Inc.—Partial Redemption

There have been called for redemption on Nov, 26, next, at par and
interest, $233,650 first mortgage bonds due Nov. 15, 1958, out of unex-
pended sinking fund monics. Payment will be made at the New York
Trust Co., -corporate 'trustees, 100 Brosdway, New York, N, Y.
V. 168, p. 50,

Provident Mutual Life Insurance Co. of Philadelphia-
—New Paid Business Up $22,400,000 in Quarter—

M. Albert Linton; President, announces that insurance in, force
increased by $10,000,000 during the quarter just past to $1,304,000,000
Invested funds at $579,000,000, an increase of more than $4,000,000
during the quarter,

The company's new paid business during the quarter amounted. to
$22,400,000 as against $26,000,000 during the corresponding period of
1947.—V. 168, p, 1149. .

Public Service Co. of Colo.—Bond Issue Sold—

Harris, Hall & Co. (Inc.) .manager of the underwriting group,
announced Oct, 28 that the books have been closed on the $10,000,000
first mortgage 3% % honds due 1978, publicly offered Oct. 20, The
issue having been all sold, the trading restrictions of the underwriting
agreement have been terminated. See also V., 168, p. 1697.

The Guaranty Trust Co, of New York, trustece under the new 3% %
series of first mortgage bonds due 1978, of which $10,000,000 has
been issued, has been appointed paying agent and registrar for this
issue; also co-transfer agent. and conversion agent for the 4.402&
cumulative preferred stock. ; "

Calls Debentures—

All of the outstanding 3% convertible debentures due June 1, 1962
have been called for redemption on Dec, 1, next, at 103 and interest.
Payment will be made at the International Trust Co., trustee, Denver,
Colo.

Holders of these debentures have until the close of business Nov.
22, 1948, to exercise their conversion privileges at. the rate of three
shares of common stock for each $100 principal amount.of debentures.
—V. 168, p. 1697,

Puget Sound Power-& Light Co.—Earnings—

Period End. Aug; 31— 1948—Month—1947 1948-—12 Mos.—1947
Operating revenues.... ' $2,146,335 $2,145,778 $28,755,531. $26,505,951
Operation _______ S 858,617 ,442° 12,250,025 10,832,528
Maintenance 143,096 149,270 2,321,537 1,992,323
Depreciation . ST 145,833 1,701,168 . 1,569,219
Federal taxes’ on' income 159,000 1,852,054 - . 1,903,230
Other taxes 298,369 3,758,703 - 3,273,861

$6,872,044 1-$6,932,790
24,709 0,768
2,382,416 2,316,508

$4,464,919  §4,565,514
. 687,500 687,300

Net oper. revenues...
Other mec. deducts—net
Interest and amortiz...

$541,420
21,142
184,021

257

$5617,145
1,337
197,256
$368,552

Nef income $336,
Prior preference dividends paid

Balance available for common stock divs,,
construction and other corporatc purposes $3,777,419 $3,878,014-
NOTE—In June, 1948 the company received the final instalment on
the sale of the capital stock of North Coast Transportation Co. to The
Greyhound Corp. Dividends of $1,578,000 received from the  North
Coast Transportation Co. during the 12 months ended Aug.. 31, 1948
(1947—$110,000), are nonrecurring and, together with the Federal in-
come tax applicable-thereto, have becn excluded to give a better com-
parison of Puget’s operating performance.—V. 168, p. 1367,

Radio. Corporation of America—Quarterly Report—
(Including Domestic Subsidiaries)
* Period End: Sept. 30— - 1948—3 Mos.—1947 - ' 1948—9 Mos,—1947

$ $ $-
Gross. inc, from oper,.. 80,732,701 . 70,230,330 256,328,464 223,924,662
tOther income, _____ 156,123 418,403 ' 640,073 1,057,943

Total gross ine. from
all sources
Cost of goods sold, gen'l
oper,, develop., selling
and admin. -expenses.
Depreciation
Amortization of patents
Interest
Proy, for Fed. inc. taxes
*Special charges

80,388,824 170,648,733 256,968,537 224,982,605

71,961,177
1,236,426
350,000
137,726
2,925,000

63,948,771 226,530,467 200,906,272
871,281 3,663,274 2,499,135
275,000 1,050,000 825,000
139,836 419,013 393,440

1,980,000 10,177,000 17,999,000
26,000 126,000

3,407,845 15,128,783 - 12,233,758
788,200 788,200 - 2,364,600 2,364,600

Balance for com, stk. = 3,490,295 2,619,645 -'12,764,183 9,869,158
iEarns. per com, share $0.25 $0.19 $0.92 $0.71
“Portion of expenses (totaling $69,000 for- the .quarter ended Sept.
30, 1947, and- $333,000 in the first' nine monthg of 1947) incurred for
postwar reconversion, being the amount of the related tax.reduction.
(The. balance .was-charged to the ‘“reserve for postwar -rehabilitation
and other. adjustments of -wartime- costs.”) . tIncluding . interest and -
dividends' -from other investments.and in the first nine months
of 1948 . including ‘ $200,000 dividends- from: wholly-owned foreign
* {Based on 13,881,016 shares of common stock.~V, -168;

Net income

4,278,495
Preferred dividend —

p. 1698.

‘Reeves Brothers, Inc.—Earnings—
Three Months Ended Sept. 30— . 1948,
$14,223,992°°$
1,920,744
766,470

1947 0 . 1946
13,895,615 $13,027,735 " "
#1,021,545 1,526,500

259,915 547,318

Net profit before, income- taxes
Federal- and -State-income-taxes__..

.. Net profit
Common shares outstanding.

$1,154,274 $761,630
1,137,681 1,137,238 1,137,149
: $1,01 - 1. 80,67 - -$0.86
*After: provision* of "$550,000 ‘for “replacement: of “‘Iast™ in-first out’”

18979.182

. inventory at estimated ‘replacement costs on Sept. 30, 1947,

New.Directors; Ete.— -
-Henry .C- Hoffmann ard-8. L, Lewis, Jr., have“-been -elected: directors -

. .;.and.Mr, Hoffmann,: William I. Hudson, Jr., ' William H. Burroughs and
*John:R. Wilson have-been: elected- Vice-Presidents of the-company.

“John :M: : Reeves,  President -of the company; -announced. that  this
increase - in - the -executive~ personnel was .made-necessary by the ex-

" panding ‘character :and: volume of the company’s “business.

-Mr. Hoffmann has-been in charge of grey goods-sales and purchases:
Mr. Hudson, for.more than ‘ten~years southeastern sales representative
for ‘the :company,: in ‘his new post will head .the -sales ‘promotion- activ-
itiés of -the*company- and +will “continue - to represent the 'company in:,

organization-im-June, 1946, “will continue to merchandise: the products .
of -Itasca‘ Cottom-:Manufacturing ' Co., .and Guadalupe Valley :Cotton
‘Mills. :

_Arthur M.. Kerr;* for.many -years-Vice<President- and a. director -of
the company, -has. requested" a leave of absence-from his duties .as

pitized for FRASER |
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Vice-President. for one year due to' illness, but will continue as a di--
rector.

John A, Becher, who has directed the research and development:
operations of the company for the last several years, has been elected
Vice-President of Fairforest Co., a subsidiary, to coordinafe the manu--

_ facturing activities of the E'\gle & Phenix Mills, Columbus, Ga. -

C. Scott Lewis, Jr., who has been in charge ‘of soliciting . finishing
* for the Fairforest Co,,
I pany.—V. 168, p. 1588,

(R. J.) Reynolds Tobacco Co.—Trustee Appointed—

The National City Bank of New York. has. been appointed trustee,:
paying agent and registrar for $60,000,000 of 3% debentures due Oct.
1, 1973.~V. 168, p. 1698. + : <

Rolland Paper Co., Ltd.—No Common Dividend— .

The directors on Oct. 25 took no action in respect:to «dividends on'
the common stock, due to the prospect of large cnpltnl expenditures
and a drop in the export business, Pierré Rolland, President, ‘stated.’
Quarterly distributions of 15 cents each were made on Feb. 15, May 15
and Aug. 16, this year, and, in addition, an extra of 15 cents was.
pajd on Feh. 15. This bmught the total common dividénds paid in-
1948 to 60 cents per share, the same as paid ln 1947.—V. 161, p, 1136.

(Jacob) Ruppel't (& Subs.)-——Earmngs—

9 Months Ended Sept. 30— 1948 1947 1946
-Net sales $21,066,434 $20,688,993 $16, 576,009
Profit after charges 616,400- - 2|45'7 965 2,561,462
State income taxes._ 272,700 {103.500 109,000
Federal income taxes 870,000 942,000

$1,510,462

#Net income $343,700. $1,484,465 ;
Common shdres outsbandmg 500,000, 500,000 500,000
Tarnings per common shmeu_ i) $0.47 $2.74 $2.78
“ #Includes $271,546 profit on sale of pmpertles in 1947 and in 1946

a loss on sale of properties amounting to $22,624,

Omits Common Dividend—Current Sales Below a
Year Ago—
"The directors on Oct. 27 voted not to declare the dividend normally
payable on or about Dec. 1 on the common stock ‘‘owing to various/
factors affecting earnings and particularly ~the ~wildcat strike of
shrewery - drivers which has- been .in. effect for approximately two
weeks ‘and the uncertainty of the length of the period. of: the con-
troversy.” Previous payments this year were as follows: March 1.
25 cents; and June 1 and Sept. 1, 12% cents each, In 1947, the
_company dishbursed 25 cents per share each quarter, .and a year- encl
extra of 25 cents in December. \
The directors declared the usual quarterly dlvidend of '$1.121% per
sharé on the 4157 preferred stock, payable Jan 3, 1949 to holdus
of record Dec. 10, 1948,
A. A. Brennan, Secretary, states that sales are cuuently running
below those of a year ago.
Albert J. Bates recently resigned as. President F. Linder is acting’
as Executive Vice-President.—V, 167, p. 1927.

St. Louis Rocky Mountain & Pacific Co.—Earnings— -
Period End. Sept. 30— - 1948—3 Mos.—1947 1948-—12 Mos.—1947
Gross earnings $1,184,235 $929,105. $4 189 407  $3,371,782
Cost. exps. and taxes. 987,160 720,775 2,796 2, 479 426
Interest charges 16,576 17,163 67,699 '69’193
Deprec. and depletion.__ 44,790 41,282 170,668 161,948
Proyv. for Fed, inc, taxes 51,500° 56,900 166,141 217,043

$482,104.

Net income $84,210 $92,985 $444,169

—V. 168, p. 1368.

St. Louis-San Francisco Ry.‘—Eamingsg of System—

Period End. Sept. 30— 1948=—Month—1947 1948—9 Mos.—1947
Operating revenues . $10,149,326  $8,982,206 $88,172,980 $79,586,580
Operating expenses’ 7,686,142 7,317,718  170.966,376 . 63,489,497
Wet ry. oper. income 1,303,960 707,797 8,817,593 534,349
Other income 64,294 43,316 493,683 380,243

$7,914,597
116,032

~ Total income - $1,368,254
Deductions from income 8,780

$9,311,476

$751,113
i 65,204

Bal.. avail, fixed chgs. $747,253 - $9,246,272.

$1,359,474
—V, 168, p. 1698.

$7,798,565

- San Diego. Gas & Electric Co,—Common Stock Offered
—Blyth & Co., Inc., headed a nationwide group of invest-
ment bankmg firms which offered publicly Oct. 26 an
issue_of 350,000 shares of common stock ($10 par). The
stock was prlced at $13.50 per share.

Transfer agents,
Diego and Chase National Bank, New York. Registrars, Bank of
Amri‘{li(a N. T. & S. A, San .Diego, and Guaranty Trust Co.; Ne\v
Yorl

PURPOSE—The net proweds will be used by the company for the
following purposes: (a) to retire $3,200,000 bank loan. notes, 'the-
proceeds: having ‘been used to finance in part company's construction
program; and (b) the balance to reimburse the company for certain
expenditures made prior te Sept. 2, 1948, for the acquisition of
property or for the construction, completion, extension:-or improve-’
ment of its facilitizs and to finance in part the company's constiuc-
tion program.

The company believes that funds ayailable from -the sale of the
new common stock, togethex with amounts - ayailable- from . internal
soyrces (principally. provisions. for.. depreciation, estimated to be,
approximately  $2,162,000 for 1948) will provide it with ample con-.

struction funds fersthe remainder of 1948 and the first few months”

of 1949. It is expecled that such subsequent financing as may be.
required to finance the company's construction program will, include
the sale of additional shares of cumulative preferred stock and inay.
likewise involve the salz of additional bonds, both of which types
of securities would,
common stock of the company. The time of such ‘financing and.
amount of securities to be sold will depend upon mmarket conditions.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
~-*Not limited
$16,000,000
1,600,000
10,000,000
4,800,000

375,000 shs.

“Ist’ mortgage bonds.._.________
3/u’r series, due July 1, 1970:
1, 1981

$16,000,000
None
10,000,000

375,000 shs..
None

- Scries C, due 1978 (3'
#Promissory notes .
{um. preferred stock, 5% series ($20)
§Cum, preferred- stock (por $20). 1,625,000 shs.
Cominon stock ($10 par) - 6,000,000 shs. . 1,900,000 shs..

#Additional bonds may be issued -under the. mortgage and deed of
trust only in compliance with the provisions thercof,
tAuthorized for the purpose of deposit as collateral

under the
standby loan agireement.

tIssued and issuable pursuant to the terms of the standby loan:

agreement. The notes, when issued, bear interest at 2% per annum

_from the date thereof until paid, or until March 1,.1951, after which
date the interest rate, determined by a formula prescribed by :the

loan agreement, will not be less than 2¢%, nor more than 2% per

anpum, Upon completion of the sale of the 350,000 shares of new

commen stock and of the payment of $3,200,000 of notes outstanding

under the stand-by loan agrcement, the funded debt and ‘capitali-

* zation of the company will consist of approximately 44.62% funded
cebt, 12.87% preferred stock, 32.61% common. stock, and 9.90%,

. surplus. .
§Serial designation and dividend rate undetermired.

HISTORY AND BUSINESS—Company was incorporated in Cali-
fornia April 6, 1905, Company is an operating public .utility -engaged
in the business of generating, purchasing, transmitting, distributing
“ond selling electric energy for light, power, heat to domestic, com-
mercial, industrial, agricultural, governmentnl,
naval customers in San Diego County and in-a portion -of the south-

ern part of Orange County; and of purchasing natmul gas at whole-"

sale and manufacturing, transporting,
at retail to domestic, commercial,

distributing, ‘and" selling " gas
industrial, governmental, -military,

has been  elected. Vice-President of that com--

- First California Co

'Revel Miller & Co.

- H. M. Bylleshy. & Co. (Inc.).

“Total income deductions_

First National Trust and Savings Bank of -San .

upon the issuance thereof, have priority over.the. : gy

- Com, shrs, outstd

utility, military and”

and naval castomers in the City of San Diego and other communities .
Company - has been engaged in the

in western San. Diego County.
electric and ges business since 1905 and in the steam-heating busi-
ness in a limited area in the Cily of San Diego since'1920.

During the. 12 months ended Aug. 31, 1948, apploximﬂtcly
683. of the gross operating revenue of the company - was dcmvcd
from the sale of electricity, 31.2% from the sale of gas, and .5%
from ‘the -sale -of steam: ' During - this : period approximatgly"59.0%
of ‘the total electric, 75.7% of the total gas, and all of the steam
operating revenues -were derived from sales' within the- corporate
limits of the "City of San Diego. -

UNDERWRITERS—The names of the several underwriters and the
respective number of shares Lo be purchased by each are as follows:

Number

of Shares
Blyth & Co., Inc..._..._.
Dean. Witter & Co...
Hruumnn Ripley &

Mitchum, Tully & Co

E. H. Rollins & Sons Inc.
Shuman, Agnew & Co.
Weeden & Co

Whiting, Weeks & Stu
Mason Brothers ____
Davis, Skaggs & Co.
Pacific Northwest Co.
Raggio Reed & Co
Sutro & Co.

Henry F. Swift & i
Wulff, Hansen & Co.

J, Barth & Co

Buckley Securities Corp
Davies & Mejia_.

In

Mer: nll Lynch Pluce Fm-
ner & Beane___

Smith, Barney & Co.

Stone & Webster Secu
Corp, -

Elwvorthy &

Schwabacher &. Co
Wesley Hall & Co,_-
William R. Staats Co
Bateman, Eichler & C

- Hill Richards & Co..

Irving Lundborg & Co.
McAndrew & Co. Inc.
Stern, Frank &. Meyer :
Bailey Selland & Davidson
William D. James Co.
Frank Knowlton® & Ci
Maxwell, Marshall & Co.. C. N. White & Co..._.

EARNINGS FOR YEARS ENDED AUG. 31
1948 1947 1946

_ $21,606,789 $18,770,514 $17,682,807

11,804,027 9,281,146 7,483,039

1/385,700 1,055,728 1,005,701

2,097,635 1,941,245

Hope & Co,
Lester & Co. s
Pacific Co. of California_

Brush, Slocumb & Co

Total operating revenues_.

Operation

Maintenance and repairs

Depreciation and ammtmatlon Ao

Proy. for employees’ past- -service re-
tiremer:t annuities

Taxes (other. than Federal income)

Federal taxes on income

1,951,050 1,713,112
1,229,000 1135000

$3,138,477
8,225

1,609,438

Net operating income,__ 3
Other income 13,560

$3,228,858 . $3,010,891
1,700,449 1,472,146

$3,146,702
1,221,291

Gross income

$1,925,411
2,879,944

Net income

Earned surplus, heginning of period.— 2,726,534

$4,254,943  $4,121,180
375,000 - 375,000
1,000,000 1,000,000
St 19,645

$4,805,355
375,000
1,180,000

Total surplus __.._
Preferred dividend.
Common  dividends.
Amortiz. of emergency facil. (nctl

Earned surplus, Aug. 1 $3,250,355

BALANCE SHEET AUG, 31
ASSETS— ' 1948 1947
Total utility plant.. ® $74,214,623 $63,817,752
Cash and demand d 3,407,673 1,361,502
Cash on depos. with Lxuv.tee for paym 't of bond : ;
interest due Sept,.1, 1948
U. S. Govt. short-term obligatior
Accounts ‘received (net)_ -
Materials and supplies
Prepayments _
Deferred charges

$2,879,943  $2,726,534

150,000
2,992,060
1,098,576
1,493,051

:'131:855

288,111

1,085,203
1,272/570
259,054

Total

LIABILITIES— . 4
1st. mtge. bonds, 3/u ; series due July 1, 1970_ $16,000,000 $16,000,000
1st mige, bonds, 3% series C due 1978 10,000,000
“Notes payable co banks, 2% .* 3,200,000
Accounts payable ___ 959,851
Customers’ deposits . 257,165
Accrued taxes - 2,840,544
Accrued bond intere: 239,922
Other. current: liabilities. 178,363 161,527
Deferred credits 431,203 385,192
Depreciation: ard amortization. reserves- 20,771,167 19,405,670
Other reserves ... 301,523
Contributions in aid of '-onstruruon 703,471
Preferred 'stock, 5 series ($20 par value)- 7,500,000
Common stock ($10 par value)..
Premiumg on- capital stock.
Earned surplus

719,980
240:702
3,078,159
89,922

7,500,000

1,642,363
3,250,356

_... $83,775,948 $67,855,022

“Due ‘in equal instalments on March 1 and Sept. 1, 1953; March 1
and Sept, 1, 1954,—V. 168, p. 1589. :

San Jose (Calif.) Water Works—Registers With SEC—

The company on Oct, 20 filed a registration statement with {he
SEC covering 15,513 shares ($25 par) comrion stock. Underwriters, -
Dean Witter & Co,, Blyth & Co., Inc, Elworthy & Co, and Schwa-
bacher. & Co.” Froceeds will be "used to repay bank loans and to
restore working. capital  used. for exteusions, adaitions and lmprove-
mcms——V 168, p. 1582.

689,719
2,879,944

Seaboard Air Line RR.—Earnings—

Period End. Sept. 30— . 1948-—Month—1947 1948--9 Mos,—1947
oper. TYevenues-... $9,966,656 $8,567,911 $99,854, 481 $88,367,727
Net ry. oper. income 1,003,558 340,948 10,480,358 6,741,885
Total income.. 1,063,010 395,473 11,136,116 8,017,302
*Net " income.__ £ 760,436 126,015 8,069,514 5,040,157
Balance of income to be transferred to earned 2 :

surplus if sinking fund and maximum per-

missible capital f\lncl charges are -made
against income

Balance of income to be transferred to earlwd
surplus if sinking fuhd and minimum capl?.al

fund charges are made against income. 5,493,310

“After fixed charges and other deductions.—V. 168, p. 1404.

4,326,874 1,680,633

2,745,419

Seagrave Corp.—Earnings— . J a
9 Mos. End, Sept. 30— 1948 1947 1946 7
Sales .—_.__._ - $2,469,468 $1,405,554 $1,458,964
Profit after expm 299,467 145,131 36,377
Proy. for Fed. faxes. wlE3T6
‘Assessments by, U. 8.
Government,

1945

- 40,100

Net profit __ $185,691  1$70,131
122,700 122,700 122,700 122,700

Earns. per com, shar $1.51 Nil.. $0.18 “$0.47

“After dividend requirements on preferlcd stock then outstanding.
tLoss.—V. 167, p. 1927.- i

$22,577

Servel, Inc.—50-Cent Common Year-End Dividend—

The directors.’on "Oct., 26 declared a year-end dividend of 50-cents:
926 shares of common stock outstanding, pay-:
A similar. distribution was
which was_the first payment. since Dec. 10, 1947, .
No other common dividend was paid:

per share on the 1,72
able Dec,”15 fo, holders of rceord: Nov. 23,°
made on Oct, 1, las
when 30 cents was
last year,

lishursed.

‘The usual quarterly dividend of $1.12%, per shwre on. the $4.50:.'

cumulative preferrzd stock waos also” declared,

payable Jan.
holders of record Dec, 15, 1948.—V. 168, p.

1, 1949, to
1150. -

_Northwestern Mutual Life Insurance
Number *
of Shares

1,987,295
320,000

2,280,000 - dividend: of six shares for

$3,224,281 $2,997,331-
4576

$1,528,408  $1;538,745
2,582,435 -

' 58,941"

$63,775,948 $67,855,022 "

3,200,000

307,911"
696,298

15,500,000 - 12,500,000 *

$1,334,820
100,320~

- $60,220°

- Sundry i

Shell: Caribbean Petroleum Co. — $250,000,000 Bonds
Placed’ Privately — It was announced Oct. 25 that the
company has sold privately through Morgan Stanley &

! Co. '$250,000,000 4% bonds, dated Oct. 1, 1948, due” Oct.

1, 1968. The bonds were placed at par with the follow-
mg msurance compames.
Metrcpolitan Life Insurance- Co.-
New. York Life Insurance Co..
Prudential Insurance Co. of Amoxlca
Mutual Life Insurance Co, of- N. Y..

$100,000,000
50,000,000
42,500,000
12,500,000
10,000,000
10,000,000
10,000,000
5,000,000
5,000,000
5,000,000

Sun Life Assurance Co; of Canada_.
Travelers Insurance Co

Carnegic Corp.

New England Mutual Life Insurance Co.
Proyvident’ Mutual Life Insurance Co. of Phila.
—See also V. 168, p. 1734,

Sheller Manufacturing Corp.—Earnings—

Nine Months Ended Sept. 30— 1948 51947
Net profit before Federal taxes on income $3,040,203 $2, 934 474
Fedcral taxes on income 5 158,003 . 1, 139,540

$1 882,200 §1,854,934
63,750 63,750

Net vrofit
Preferred- stock. dividend requirements

$1,818,450 $1,791,184
stock. $ $3.65
‘n Including the operations of thc ‘Dryden
which was acquired Dec. 31, 1947.—V. 168, p. 1150.

Net after preferred dividend rcquiremcxits'___
Earns, per share on 450,840 shares com.
“On a pro forma basis,
Rubber Division,

Shellmar Produets Corp.—Capitalization Increased—

The. stoekholders on Oct, 28 authorized a new issue of 200,000, shares
of second preferred stock, $50 par value, issuable in one or more
series. They also mclensed the authorized common: stock irom 410,000
shares of no par valug, but with a stated value .of $6 a share, to
1,000,000 shares having a par value of $6 per share.

The management has no plans at present for the issuance of any
of the new second- preferred ‘stock or any of the newly authorized
common - stock.—V. 168, p. 1590.

Signal Oil & Gas Co.—Plans Split-Up— :
The company is preparing- the way for the declaration of a stock
each share held to holders of both the
ciass- A and class B stock, acccrding to an announcement made on
Oct. 22 by 8, B, Mosher, Presicent.

A meeting of stockholders will be. called: in the near future to con-
sider inercasing. the authorized capital stock so as to provide the
additional shares for the contemplated: stock dividend.

There are 300,000 shares of the class A stock authorized of which
138,197, cxclusive of 38,378 held in the treasury, -are outstanding.
There are 100,000 shares of the class B slock authorized, of- which
40,795, exclusive of 11,105 shares held in. the treasury, are outstanding,
—V. 166, p. 706,

_ Signature Recording Corp,, New York—Files With SEC

The company on Oct.
for "18,042 shares of commeon stock (par 25¢i, to be issued to Ray
Bloeh as payment in full of royalties due ($4.735),—V. 166, p. 706,

Simmons Co.—Elects N. T: Gilroy Director—

N. T. Gilroy, Vice-President in. charge of sales, has been elected a
director . succeeding. Alfred Terrell, who retired April 19, 1948, as
Senior Vice-President and General Manager, -after having  served
Simmons Company nearly 50 years. Mr, Terrell was succceded in
Lh%se lxézsit.ions by G. D, Wrightson, who joined the company in 1918,
==V \ D, 571.

Southern California deson Co. — Completes Conver=
sion Program—

The company has completed a $37,500,000, three-year program to
convert its electrical service system from 50 to 60-cycle operation, it
was announced _on Oct. 26 by W. C. Mullendore, President. Less than
84,000,000 of this expenditure, representing changes and additions to
the company's own' facilities has been capitalized, The remainder,
which was almost entirely spent to adapt and replace customer-owned
equipment, has béen charged against earnings, over the three-year
period.—V, 168, p. 1590. q

9 .
Southern Colorade Power Co.—Weekly Output—
Electiic output of -this company for the week ended Oct. 23, 1948,

totaled- 3,601,000 kwh., as compared with 2466,000 kwh, for the

corl'.esnon(Img week last year, an increase of 46.0% .—V. 168, p, 1734,

Southern Indiana Gas & Electuc Co.—Registers With
SEC—

The company on Oct, 20 filed a registration
SEC covering 600,000 shares (no par)
Coixmonwealith * & Scuthern Corp. and
siock for the benelit of the company. Underwriter, Smith,  Barney
& Co. Commonwealth will use its. proceeds fo, reduce indebtedness
and Sonthern Inaiapa will use its procceds for property additions
end betterments.—V, 168, p. 1590.

statement with .the
common sitock owned by the
75,000 additional shares  of

Southern Oxygen Co., Inc—~—Stockholders’ Rights—

Stockbolders: of rccord Oct. 15 have the right to subscribe at $25
per- share for 9,612° shares common stock in ratio of one new for
cach 21, shares held. Rights expire Nov, 1. Johnson, Lemon & Co.,
Washington, D. C., are underwriters.—V. 168, p. 1590.

Sperry Corp.—New Vice-President—

George C. Delp, President and General Manager of the New Holland
Machine Co., a subsidiary, has been elected a Vice-President of the
pdlent company.—V, 168, p. 1487,

Squankum Feed & Supply Co., Inc,, F.u‘mmgdale, N J.

- —Debentures Offered—Fidelity Securities & Investment

Co., Inec., Asbury Park, N, J., are offering at par and:in-
terest $150,000 5Y2 % smkmg fund debentures, due Sept.
15, 1968.

Proceeds will be used for construction, working capital, ete.—V. 168,
Pe 651,

Sterclu Bros. Stores, Inc.—Semi-Annual Report——

6 Months Ended Aug 31— 1946 1947
Nef, sales $8,238,467  $6,692,341
Cost. of goods.sold and operating expens 6,896,787 - 5,635,079
General and administrative expenses. 96,942 86,536
Depreciation and amortization 46,126 32,809
Iutérest i 5,251 7,014

$1,130,903

$1,191,361
207,154
45,308
79,473
3.466
41,654

Balance
Income 1rom cartying charges
Discounts on purchases
Income from leased deparéments
Bad debt’ reccveries

43,339

Net moht (before prov.
taxes)

Provision for Federal, iucome taxes_________.__

for Federal income 4
$1,648,417

538,350

$1,434,377
461,350

" $973.027
298,108
$1.63

- $1,110,067
206,108 °

Net profit {o surplus
Commen:. dividends (eash)_._
Earnings per common share-—

(Contmued on page 49)

20 filed a letter of notification with the SEC *

146,206 -
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 Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES ~ " WEEKLY YOLUME OF TRABING
YEARLY RANGE OF SALE PRICES  FOR EVERY LISTED ISSUE

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Oct, 23 Oct. 25 Oct. 26 Oct. 27 Oct. 28 Oct. 29 the Week
$ per share  § per share $ per share $ per share Par § per share $ per shqre $ per share $ per share $ per share $ per share Shares
662 May 87% Jan 63% Oct .1 79% Jan 2  Abbott Laboratories com_...._No par 71 T2V 69 71V 69% 691, 68% 69V 68% 69 3500
90  Jun 110 July 78% Oct 14 . 100 May 14 Abraham & Straus N “81%: 85 “80 85 280 85 *80Y, 85 *80 85 i
5% Dec 10% Feb 3% Sep 10 6% Jan 9  ACP-Brill. Motors Co % 4 4 4 4 3% 4 3% 3% - 3% 1,400
43'2 Apr 60 Oct 45% Feb 11 56% Jun. 1  Acme Steel Co____._ #5334 541 53% 53% 53V, 53% 53 53 '800
13Ys May 18% Oct 14% Feb 11 23% May 15  Adams Express Co. = 20% . 20% 20% 205 7 2 19% 19% 3.900
38  May 55  Jan 42 Apr 6 4612 Jan 27  Adams-Mills Corp o p #44 461% ©44 A 44 040 13 '100
30% May Oct 282 Feb 13 41%% July 27 Addressograph-Multigraph 37 37 3, 7 #351, 35%
6  May Feb TY% Feb 10 18Y> Oct 29 ~ Admiral Corp 1 17Y, 17% 3 % 17% 18%
25% Dec Feb 21% Sep 28 ' 27% May 15 . Alr Reducti Yo 24, 24 Yy 23 - 23Y%
100  Nov Feb 101 Mar1l. 108 May18 Alabama & Vicksburg Ry 10 105 %100 105 -
355" Dec Feb 3% Sep 28 4% May 20 *  Alaska Juneau Gold Mining. 3% 3%
16% Dec Jan 14% Feb 26 21% May 21 Aldens Inc common 2 1735 1 ’ ’
15 Dec Aug 65% Oct 28 80% Jun 2 4%4 % preferred_..._ 5
2% May Feb 2% Mar 15 4% May 15 Allegheny Corp common
25Y4 May Feb 37 Feb 10 581> Oct 23 5% % preferred A
.56 Jan . 69 Oct 7 75 May 13 $2.50 prior conv preferred_No par
27Y2 Dec Feb it 34 . May 21 Allegheny Ludlum Steel Corp_No par
P et e 109 May 24 $4.50 conv preferred
9034 Nov 96 = Apr 23 - Allegheny & West Ry 6% gid__
10'2 Dec 11% Jun 14 - Allen Industries. Inc.._
164 May 202 198  May 17 Allied Chemical & Dye.
18 May b 217 Jan 30 Allied Kid Co
29Y5 May 34% May 20 i --No par
30 = Jan 37% May 15 Allied Stores Corp common.._No par
90  Dec 91 Jun 3 4% preferred 100
30Y4 May 42 42%s May 27 . Allis-Chalmers Mfg common_No pat
91  Jun 84% Sep 28 98 Jun 3 3%% conv preferred 100

247 May 25% Mar 8 31% Oct 20  Alpha Portland Cement No par
5% May 4% Oct 18 Amalgamated Leather Co com___1
46 Jan 45 Sep 9 d . 2160
73  Mar 83% Feb 20 y 0 par
34%; May 37% Oct 28 . Amer Agricultural Chemical.No par
7  Dec 6%s Oct .16 American Airlines common 1
50% Dec Mar 47Y, Sep 28

20Ys May 31 - Jan 18% Mar 9 297 July 13

65% Dec 7% Jan 58% Feb 9 70  May 19 preferred
9 May 17% Feb 9% Mar 17 14% May 14 - American Bosch Corp class: A

36  May 60 ~ Feb = x35% Mar 19 43% May 15 Amer Brake Shoe' Co com._. No par

107% Dec = 110% Nov  103% Oct 23 111 Jun 3 4% conv preferred.

e o il e 6% Sep 21 9% July 28 American Broadcasting Co Inc.._1
37 May 3% Feb 11 6% Jun 24 Amer Cable & Radio Corp_._

5%, .Dec 76% Feb 6 92% May 14 ' American Can. Co cominon

166  Dec 163%20ct 18 © 177 Jun 14 preferred

36 May - 35% Oct 5 49% Jun - 3

94  May °* 89% July 19~ 100% Jan 21

202 May 18% Mar 5 27 May21

105% July 104% Jan 28 110  Aug 23

47% Oct g 41% Sep 28 51 May 18

19 Sep 15, Sep 28 20% Jun 15  American Colortype Co.

182 Dec 16 Feb 13 22% Jun 3 American Crystal Sugar com

88  Dec 86%2 Oct 14 94 Jun 16 4Y2 % prior preferred

385 Dec 33%; Feb 10 43 Oct 25 = American Cyanamid Co com.____10

101% Dec 94> Feb 11 107% Jun 3 3%2% conv preferred series A_100
25Y%2 May 25 Feb 26 49% May 21 ~ American Distilling Co

3% May 6% Feb 5 Jan 2 7% May 20~ American Encaustic Tiling
13 Jun 17% July 14% Mar 16 19'2 Oct 26  American European Secur.._
16 = Dec 20% July 14Y4 Sep. 27 American Export Lines Inc.
2 Dec 6% Feb 1Y, Sep 20 Amer & Foreign Power com._No par
86 Dec  115% Jan 62Y Oct' 29 89 Jan §7 preferred 6714
7Y% Dec 25Y% Feb 6% Mar 4 14% Jun 24 $7 2nd preferred A 9 E 3 9V
74%a2 Dec 101% Feb 52% Oct 29 7% Jan ‘12 $6 preferred 4 56
37 July Apr 37% Jan 20 43% May 17  American Hawaiian SS Co : % % ¢ 3y 387
5% May 4% Oct 18 7% Jan 5 Z / 4%
49  Jan 53 Jan § Y 49
227% July 26% May 20 ) 5 3 247
6 May 8Ys May 21 4 55 6%
90  Apr 6% mnon-cum preferred 100 - 8 90
9% May American International Corp_No par 7 f 13%
12 May f American Investment Co.of Ill._._1 Vs’ Vg 17%
18% May American L tive co! 1 /a 22%  22%; Ya . 22V, Yo 21%
102 Dec 116 Jan 95% Feb 27 108 Jun 9 M%: preferred .o il Lo 100  *104 106 *104 105 105 *103% 105 *103% 104, *103% 1047

Range for Previous STOCKS LOW AND HIGH SALE PRICES y
Year 1947 Range since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Oct. 23 Oct. 25 Oct. 2 Oct. 27 Oct, 28 Oct. 29 the Week
8 per share  $ per share $ per share $ per share Par 8 per share 8 per share § per share 8 per share 8 per share & per share Shares
18% . Jun 28% Sep 13% Sep 30 21% May 24~ Amer Mach & Fdy Co com.._No par % 15 14% 15 14% 15 14% *14%  147% 14% 6,100
80  Dec 101 Jan 79Y4 Feb 5 94% Jun 10 3.90%  preferred ---100 80 80 80 80 80 *79 80 *79 Y 2!
7% Dec 15% Feb 6% Feb. 11 10% May 27  Amer Machine & Metals No par 8% 9 8 8 8 8 8 8
X256% May 32% July 24Y% Mar .9 35 July. 9 = American Metal Co Ltd.com_No par A" 32 32 323, 34 33%  34%
127  Dec July  120% Oct 14 135% July 6 6% preferrei 100 130 128Y% 128 130 0
834 Dec Feb 22 8% Jan 2 American Mol 1 T Ve = TV % T%
28'2 May Feb 10 34% July 8 American News Co. 31 31Y% 31Y
7  Dec Feb 28 1155 Jun 24  Amer Power & Light com s Y % 8 107
85 Dec Feb - 11~ 95% May 14 $6 ‘oreferred } ; 92
76% Dec Feb 21 86%> May 14 $5 preferred .. 3 : Y 83%
1134 May Feb 13 16% May 21 Amer Rad & St San'y. com
170 Dec Oct 1627 Oct 20 176 Jan 27 7% preferred
9% Aug % Feb 7Y Oct 12% Jan 9 - American Safety Razor.
15% May Feb 16Y2 Feb 28 Oct 25
34  Jun Oct 46 Apr 12, Amer Ship Building Co.._
482 May Dec 68 May 27 ' Am Smelt & Refg common._No par
142 Dec 172 July 163% Jun 11 7% preferred 00
<32 ‘Dec Mar E ‘American. Snuff Co com..
136% Dec . Jan
257 May Feb
23% Jun July 22% Mar 12 -
21 . Jun Jan 13% Oct 18 24Y%, Jan 5 L ---No par
34 May . Dec 34 Feb 13 41 May21 . American Sugar Refg common.__100
116 May Feb  116% Mar 15  131% July 15 7% preferred
18% Oct 20 Oct 17% Aug 18 207 May 25 , American Sumatra Tobacco

1,600

149% Jun Feb 1477 Mar 17  158% Jun 10  American Tel & Tel Co__

62  Apr Feb 54% Mar 29 682 Jan 5  American Tobacco comm

135 . Dec July 131 Oct 1 144 Mar 9 6% preferred

41Y% May 60 Dec 46% Feb 14 71% July 9  American Viscose Corp common.-.14

X116% Oct Aug . 116% Mar 6. 120 - Jun 10 5% preferred 1
7% Dec Dec 7  Feb 11 8% Apr 22 Am Water Works Co Inc..
Oct 36, Mar 17 567 July 28  American Woolen common
Feb 95 Jan 21 104 Jun 2 7% preferred
Feb 76% Mar 16 = 112% July 28 $4 conv prior preference-__No par
Jan 6 .Feb 17 8% Jun 24 Amer Zinc Lead & Smeit com.___1
Apr 57 - Sep 24 67. May 19
Mar 30Y% Feb 11 41Y May 27
Dec 30 Feb 10 45% Jun 2
Jan 25Y% Oct 13 38%2Jan 5
Mar 107  Jun 11
July 60% Jun 14
Dec 18% Feb 11 . 36% Jun 16
Jan 8 Mar 17 14 Apr 20
Feb 4% Mar 2 6% May26 A P W Products Co Inc.. eeiB 0 0 B, 06 = 5 *4%
Apr 392 Oct 27 Oct 19 34% Jun 3 - Archer-Daniels-Midland No par i g ; ; . e 27Y, -

. For footnotes see page 24.°
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NEW YORK STOCK RECORD

Rangefor Previous STOCKS'
Year 1947 | % Range since Jan, 1 NEW YORK. STOCK.
Lowest Highest. Lowest. Highest' EXCHANGE
§ per share . § per share $ per-share § per share
24% May 37Y, Feb 25% Feb 11 321 Oct 23
109% Feb 90 Feb 17 = 101'e.Jun; 25+
. 157 ‘Oct 7% Oct 1 155 May-19:
130%2 Jan 77Y% Sep 30+ 106-  Jan: 9
Jan 41% Feb ‘10 56%.Jun. 11
Feb 88 Jan 29 99V, Jun: 14. .
104% Mar 2 11642 July, 12:
14 Feb 5 18%2 Jun: 2
12V, Mar 12 17% Aug- 9 .
12% Mar 16 19 - May 27
1 Feb 16 111 May 10
Mar 12 106 July 9

Jan 5 35, Jun: 11
Jan Feb: 11 120% Sep- 2 Atch Topeka'& Santa Fe- com__100
Feb r 107%s-Jun, 3 5% . non-cum pwfenecL, 3
Feb Y 19% Jun 24 A T F Inc ; 1633, 163
Feb 62 - July 14 Atlantic Coast, Line ‘RR. Ng par 7 1 ] ; Ve ; 53-« 58,
34%, Feb 48 Oct 23" Atl G- & W I SS Lines common.._-1 7 g 150 4 d Ly o . 453, 46
 g2r Jan - 77+ Mar 78%4 Mar- 5 5% non-cum preferred. 100 - °72 76 Vs
31Y% Apr 40 - Dec 50% July 12 . Atlantic Refining common._ 43 4335
©106- Nov 113% 8Sep 102  Feb: 114- May 22 4% conv preferred series 1071/2 108
91 Dec 105 Aug 91 Feb 99 - Jun: 8 ,. Preferred $3.75 series B_ : b 2 ot ¢ 77 : a1y 19334 933,
21% May 6% July 20 Feb 25%; May 21  Atlas Corp 23 p B /221 17 1/ i J 215 21%
' b7 Apr 73 July 4872 Aug G4%2 Apr 16 . Atlas Powder commo §.69%; 604
111% Dec - July 99. Sep 114  Jan- 9 4% cony preferred 5100Y2 10015
22Y4 Mar 21Ys Jan 20 - Oct 24'% Jan 20 " Atlas Tack. Corp. 62014 22
5% May Feb. 5% Mar 9% May-21 ~ Austin . Nichols common 33 by 37 34 2 ; 5 S R 6 6 6% 6%
13, Dec TFeb 13 Jan 16%a May 21 Conv. prior pfd ($1.20. l by Vo 4 7 T : o 14 1414
Y2 Dec Jan 2, -Sep 19 Jan 10 :: Autocar Co 994 - 9¢ Ly B QU Yy 9 9y
Jan Vo Sep 19% Jan 8  Automatic. Canieen Co. of 3 3Y 33 31 3 ) a 5 s ; ,:‘,_13 139
Feb 4’/1 Feb 7% Oct’ 26 .~ Avco Mig" Corp (The) comnmn,-.s I ¥ fad ~ v ey S 2L 7S
Feb 35% Jan 46  Jun 2 $2.25. cony preferred No par ?

B

Babbitt (B T). Inc :

Baldwin Locomotive ‘Works

Baltimore & Ohio common.
4% mnon-cum preferred__._.

Bangox & Aroostook common
Conv. 5% preferred.

Barber: Oil Corp (Delaware)

Barker Brothers common.
415 preferred

Barnsdall Oil Co..:

Bath Iron Works

Bayuk Cigars. Inc

: Beatrice Foods Co commor
3%% conv pfd-

Beaunit Mills; Inc <

Beck Shoe (A'S) 4%% pfd

Beech. Aireraft Corp..

Beech: Creek. RR__...

Beech-Nut' Packing Co.

Belding-Heminway 17Y%

« Bell Aircraft Corp_.. ( Y Y Yas . 1 & v L

Bell. & Howell Co common Y 2 : , 91y 94 ; Y, 19
4,'/4 % preferred ... 5 k7 > “96 3 g 974% 97%

3614

LOW AND HIGH SALE PRICES
'lucsthy chnesdny
Oot, 2
&per shar&
324 1 30%. 3 30 30

Saturday-
Oct, 23
& per share

- Monday
Oct. 25
$ per share
Armco Steel €orp com ! 31%
4% Y% conv preferred.. 96 97
i Armour & Co. of' Illinois com....5 b 81,
$6 conv: prior preferred._._No par 83V,
‘Armstrong Cork. Co com.. 5 53 Vay
$3.75 preferred: . _ 3 94
$4: preferred: conv.. 111
Arnold Constable Corp.. #1534
Artloom: Carpet Co. Inc } *15
Assoclated Dry Goods common....1 7 } 16
6% 1st preferred_. 100 %104
7% 2nd preferred. “98 1y
3134

Sales fore
the Week:
Sharest
23,300¢
400°
19,300
1,100/
2,200

180

510

Thursday Friday

Oct; 28+ Oct, 29
$ per share - §-per'share
1297 30 Ya ' 30
3 96%

91%s Dec
14 Sep
10% May
137 Dec
99 Dec
99 Dec
25 = Dec

Jan
- Feb
Feb
Feb
Feb
Sep

i Voo 1634
#103%2 105
“*99 497%%
‘30 Y2 30%

111 11245
“102° 102%

11184
#1029

66 May
x98, Decc
10%4 May
4072 May
23% Jun

117%
#102%
xX17Y,

16 May
24% Feb
1646 Feb
25Y, Feb

13% Feb 11- 16% Jun. 3
12Y Feb: 270 17% Jun. 3
10 Mar 16% July 13
1574 Febs 2915 July:14
16%s Feb 13%,-Feb: 31% Jun 22:

69 ' Feb 60, Feb: 8042 May 12

557 Jan 42 ' Sep 59 May 14

28 Y July 201, Apr 287 Jun 14

54% Jan 37 Mar 45:. Jun. 15

3944 Dec 31.. Feb 4*_1% May 7

19"/s Feh 9V Feb 2 6’2 Mar 31+

Jun 24% Nov 18%4 Oct: 23% Jan 2

34 Dec 62 Jan 31. Feb: 43Y> May 15
83% Dec 110% Jan 80Y% Sep: 90 Jan 8
179 Dec 20%. Aug 1695 Mar 1. 22% May 8
967> Dec 108 Feh 100 . Jan; 9
5% May 12° Jan 15%.Apr 16
29 Dec 40 - Feb 4‘5 Apr. 8¢
30 Jun | 39% Mar 37%July-23
1234 May 1835 Oct 207 May 21
107 May 18V Jan 1934 Mar 22
1634 May . 24%:. Jan 2434 Jan- .2
95.  Dec 106% Aug 103 % Jun 15

39%. Feh 26~ Feb
25%.. Nov 13 Aug
28% . Jan 2134 Sep
103%2- Feb T4 Oct
i g kags ol 93" Oct
24% Dec 351 Jan 23Yz Feh
195 Apr 32%. Oct 25: - Feb
AN Rl Ak 309 Feb
133% Dec 150 Jan 125 Mar16

14%.

93%: Mar

28  May
1‘7 ’4 Sep

15 May
'I'r Ya Dec

8% Jun ' 9
213’4»sz 2
26 July 9

72 Mar 10 =
102 Yy, July: 23
30% May. 24=
37Y% May. 27
39"1 Oct. 22>
1394 July 14

35%
147 1a%;
2% L 2294
sr4 - A 5 : i
-593 941,
2714 2745
2914 297
39% 38%

Cum pid $4 le ser of 19
BesL & Co._._..

13% Dec 1815 Jan

Range for Previons:
Year 1947 .

27 . Sep 217 -
9%, Sep :29

nge since Jun 1

37Vs May 15, +
149 Jan. 14

7%  preferred
Bigelow-Sanford Carpet:
Birmingham Electric: Co..

STOCKS. =~ -
NEW YORK STOCK

#1343
299,
11%

137"
307,
11%

LOW AND HIGH SALE PRICES

‘134'7’5 136‘«4
31 31%
11 11 ‘/i«

Saturday

<Oot. 23

& per share 8 per'share

“33"' 34% #34 341% 33% 34

17% 17 17 16%s- 17

13% 13% 13#% 13%- 13% 13% 13

Bliss & Laughlin Inc.. 215Ys., 16 Y #15% 164 15Y%. ] s 15
Bloomingdale Brother: ‘ 43 45 . . 4§ : 4§

Boeing' Airplane Co_. 5.7 255 9 255 1 25%; 26% . V. 25Y 2(3'/ 25%

Bohn Aluminum & Brass % b 27, 269 Vo 267

65% 1 Y4 66

331

182

Tuesday
Oct. 26

$ per share:

Wednesday *
Oet: 27
$ per share
"33

Thursday-
Oct. 28 o
$ per share . $ per'share
34 Y. Y ::33%%
16% 161

Friday
Oot. 29.

Sales for
the Week
Shares

imwest Highest
$ per share  $ pershare

. Lowest . Highest
$.per share S per share
25 May 36° Jan 28’  Feb 11 3644 July 15
12% May X209 Feb = x13‘  Feb: 11 197 May 18,
S, LR 121% Sep 28 1434 Sep: - 2
14 May 1894 Dec w' Sep 27 17V May 15,
2815 May 41% July 3284 Mar 15 4455 July 8
14 Y% May 245 Oct 213 Feb: 10 29Y, Apr: 16
29 Nov : Feb 25  Sep 27 37% May 18,
89 ° Dec Jan 65 Oct' 26 96 . Jan. 12,
4553 Dec Jan 3284 Oct 28 51 Jan 19
25 May 5 Feb 1845 Oct 28 27% May 15
4Mny 4a Jan 38 Feb 24, 445 Jun. 9 .
7 May Oct 4215 Féb 11 66V July 13
88’/’2 Dec Sep 88 Jan 2 96
3% May Feh 1% Aug 26

EXCHANGE Oct. 25

Black & Decker Mfg Co.
Blaw-Knox Co _No par
Bliss (E W) Co new common

Borden -Co: (The)_ oy
Borg-Wamer Corp common

May 24 - 3% % preferred

5% May 15. - Boston & Muaine' RR (assented).- 100
32, May Feb 33%s Mar:18 42, .Jun: 25  Bower. Roller Bearing’ Co. -5
7. . Dec Febh TV Jan. 8 10%4 May.18 - Braniff Airways Inc

81  Dec Jan 48 Oct 26 71 .Feb. 10 Brewing Corp of America.

9% Dec > Feb 854 Sep 21 117% May 15  Bridgeport Brass Co__.___ =

30 May <Feb  x273) Mar 17 367Jun 9  Briggs Manufacturing

23% May Feb  25% Mar16 343 May18 = Briggs & Stratton_. ; 1 3 : 3053304
30% Nov Jan . 2614 Sep-27  37% Jun 2 . Bristol-Myers Co commo 2. 944, * 297 9% 297 { ¢ A g 23%;
90 - Dcc Apr 92% Qct - 4 101% Apr 27 34941% preferred .._ ik i 4 " 12 2 € g Ty 25 5
15% Dec Feb  15# Mar16 . 23%; Sep 17 Brooklyn Union Ga i 22%
ks 9% Sep 14 12% July 26 ~ Brown &:*Bigelow. 10;2
Jan 27 Feb- 26 3373 Aug 5 Brown' Shoe ‘Co Inc’ common_ 33,'/?
JApr . 90 Feb 99 ‘Aug 11 $3.60 preferred .. ! 94
Feb 1744 Feb 22% Oct' 26 - Brunswick-Balke-Collender ‘- _No par 22%. 23

16% Feh. 24% May 17
Dec 1243, July 2
Feb i 117 May 15
Feb 75 July 12 .
Nov 1 40 Jun 15
Apr 90% Jun- 21
Feb s 2175 May 15
Feb 29%; Feb' 14 43% Jun 1

4 Feb 1694 Mar16'  24% Jun 3

’ﬂ‘-

25 Ya Jul\
95.. Dec -
20% Dec

13%s May
120 Jan
9 - May
69  Dec
25Y; May

%221,
Nov 17

S _ / 5 A A : % 117
ueyrus-Erie €p common 8 8 . #121

1% preferred *120’,{4 122
Budd' (The) Co common 9:’“ 0
$5 preferred _ 71

Buffalo Forge Co,_ °33,‘,

Buff Niag El Corp 81%

Bullard- Co ; : i 4. v *16%2

Bulova Watch Co Inc... ZEHE bl i i 2% S . 401«

Burlington Mills Corp: common__.1 x20%2

81" Mar31 97 - Jun 18 4% preferred %88

794 Feb 26 100 Jun 3 3'2% conv- 2nd preferred :8:}

88 Jan' 6 3% % preferred 7"”

17% Jun - 3. Burroughs Adding Machine X16%,

10% July” 1 Bush Tcrmmul 8%.. =

108 Sep. 17 104 104%
15V Jun 2 “11Y,; 113
ot ; , ; : *81% - 83
4%, May 18. ~ Butte Copper & Zine : % ’ Y ’ : 308 3%
27%.July 14 Byers Co. (A M) comin 2i > 23 .25

105, July 9 T participating preferxed___loo i 102 & 102
351 Jun 16  Byron Jackson CoO ; ; 1'/' “29%2 30%

C.

40%'Jun- 15  California: Packing common._No par 39%
54Y, Sep - 15. 5% -preferred __. 5 ; #53% XEB 531
3 May 17  Callahan Zinc-Lead. . . 2V ‘2| 2Ys.
8% May 21 Calumet &: Hecla Cons Coppcr_-__s 5%, - 6% 6V G‘//s % 6%
31YMay -7 Campbell W & C Fdy. 2 3 Yo 26Y2 26],3; 2615
15% May 21- Can Dry Ginger Ale com. s 3 11 ll_rg~ 113
119 Jun: 2. $4.25 conv preferred.. %1025 102%: 102%
44 . May 14 Cahada Southern Ry Co #41 “411 42://2 Z 42‘/?
x19% May 26, Canadian Breweries Ltd *19 *18%.. 19%% 5. 19%
19% May 14 Canadian: Pacific Ry-. 14% Y 15 14% '14~.:7,s 149,
47Y:May 19  Cannon Mills #43 447, M T 43 4394 *43 Y, 44

7%s Mar 16
79°  Mar-16
97 Mar 16
76 Sen: 27
27 Mar 17
16- Mar 17
98% Jan 15
235 Feb 11

3% May
947 May
19 May

24% Apr
51% Dec
1% Dec
6% May
21Y% May
12% May *
110 © Dec
38 Dec

, .18 Dec

Dec 27% Mar 17
Jan 52 -Jan §
Feb 1% Mar 12
Feb 534 Sep 29
Oct 2444 Feb 11
Feb 10. Sep 20
Feb 10234 Oct: 23
Feb 38% Feb. 11
Feb 14% Mar 16
912 May 93 Feb 10" Mar 4
33 %4 Nov 47 Dec 38 Mar 1

For- footnotes  see page 24.
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NEW YORK: STOCK RECORD
Range for Previous g STOCKS ¢ . LOW AND HIGH SALFE PRICES

. Year 1947 Range sincé Jan. 1 . " NEW,;YORK STOCK Saturday Monday Tuesday Wédnesday Thursday .+ Friday Sales for
Lowest . Highest Lowest, & Highest, , : EXCHANGE 2 Oct. 23 . Oct, 25 Oct. 26 | & Oct 27 3 « Oct. 28 3 Oct. 29 - ' the Week

" $per share - § per share : per share $ per share ¥ Par - $ per share' . $ pershare - . § pershare - $ per share $ per share $ per share Shares
11~ Apr 14% Feb 11 Feb 13 18  May 15 Capita] Adm!n class. A common.._1 ., #17 75 Tl 17 17 e & 1612 1634 #1614 V2 1,300
0 May" . Feb  48% Apr 21 56 .Aug 26 $3 preferred A__ ©52Y, 54 *52!/: 54 53% 5315 - ! *521% 54 2521, ‘10
. 5% Dec Jan 3% Sep 20 83 Mar 22 _ Capital Airlines Inc.. 1.8 76, 6 . 6 6% 6la . ‘ SN+ ! 6% L BYy 39 7,500
102°  Nov' Jan: 1001 Feb 18 110% Jun . 2. - Carolina Clinch'& ) v : 110% "109" '110% lOS‘/z 10912 : ‘110 *109 %, 40
Deec " 139% Jan 27% Jin 2 d2 July 28 Caloling Power & Light“,- 5 550 31 T 319 D313 3190 A 3 313% 1314 ! 3134 Y 1,400
38 Dec . ' '50% Feb 32 Mar 41% Jan -12' - Carpenter Steel Co_.. S oy #3753 : 384 1367 Z © 3TV 1%36Y; 3! 300
 12% May Qct 14 | Mar 16 195!4 May 2L Carrier Corp common.._ ; 2 ! : ’ 3 16" 15% ¢ 15V 2,200
35% May * Qet 35Y Mar 43Y Jan - 8 Cony preferred 4% series.. 33814 : ! 38Va’ } 39% “2371% - 391 400
6 Jan .. 734 Feb 6Y4 Mar | 9 May20 Carriers & General .Corp.. & 7 7 4 8.l =7 Tk 8- S8 8 2,800
29% May * " Dec 853 Mar 8216 Jun 2 Case. (J I) Co common.. f ; ; 4255 D41V 0423, 41 g 5,500
132 Dec 130 Feb 147Y> July 15 7% . preferred ; - 145. A 43 146 " 146 i 50
49% May. 50% Oct 68%2 May 15  Caterpillar Tractor_. -No par | : z 3 Y 571, 53 ! 8,100
17Y% May . 287 22 . Feb 1. 39%Jun 9 - Celanese Corp of Amer com..No par . 35, i -34%; 3 i Ve 34% 343 12,800
97  Dec’ o Jd 97 Feb 105 July 2 $4.75 1st preferred 3 Y g 4 102 4 200
: Dec | 123 Feb, 140 May 27 T% 2nd preferred.._. 5 135
19% May 223 Feb 34% Jun 25 Celotex Corp- common.. 4 2834 & 28Yy 3 3 Va 2778
Ya Dec ° 18%4 Oet 20Ys Jan 5 5% preferred - ; 9’ 914 Y ¢ Ve 1 19Y
Dec 16 aJun 18% Feb 7  Central Aguirre Sugar Co. - 167% 4 /167 6 17
% May /e %1 Feb 11Ys Sep 1  Central Foundry Co b b 4 % g ; Z fa
vt Tl f : 7’/3 Oct 123 Jun 30 . Central of Ga Ry Co vte_.-. pnr % 34 7% Y 3 199 7‘/-;
R s i 26Y4 Sep 38% July 6 > 5% preferred series B, vtc.._2100 %% ' 27%
1% Y a % Jun 8% Mar '3 - Central Hudson G & E Corp__No par Ya i 3 3% “ TV 53 ¢ '71/-,3
100%, .o 116 101 - Oct 108 - :Jun 8 - Central Il Light 414, ‘pfd 100 2 102' : Ya ¢ 2 101
1Y 74 . Oct 83 ' “May 27 = Central NY Pr Corp-3. 40’//: pfd_ 100 77 5 276 % 5% 6%
4Y2 May TV Jan - - 39% Jun 17  iCentral RR of New: Jersey___ E 351%
117 Dec /s 107 Jun 15+ May 21+ Central Violeta: Sugar Co..__.__9. %1373
9% Dec ¥ . 81 Mar 11 Jun 29  Century Ribbon Mills s 9%
23 Nov 5 221, Oct 28%2Apr 1+ Cerro de Pasco Copper: Ci 4
11% May 13 % Feb 20. -May 24 _ Certain-teed ' Products.
20% May 24Y> Feb 33. .Jan'14  Chain Belt Co.
§ }7% Feb 267 Jun 11 )
@ Dec ' 90 , Féb 100%: Jan | 6 '$4.50 preferrved ;.
2 May ;9% Mar 15% Jun- 8  Checker Cab Mfg .

Jan 25%4 Mar 30 -May 8  Chesapeake: Corp of .Virginia._.__._5 , : 2! 2283, 291 *28%
Dec * 37, July 19: 4514 Jan ' 9 Chesapeake: & Ohio Ry common__25 5 K b SRRl : % 38%
Dec ' 102% ) 90 Jan 29 3% % couvertible preferred___100 ¢ i, B i
V2 Apr’ 7% 9 July13  Chic & East IIl RR Co com__No par y s 5 5% bea
May 17Y July 14 Class A_ s 37 5 1 ;
‘2 May l s 14% May 21 , Chicago Cmp (Th R Ya 1215 « Y 111&
YaMay - 8% £ 1235 July 13 Chicago Great Wes A1% b b 8 Y T8l 115
8% May g ¥ 22%.July 14 ', 8% preferred.. 50 ¢ % 215
. 433 Moy . TYa. 3 15% ' July 13" Chic Ind & Louis Ry Co class A..25 3, % i A 3V 711 012%
.2% Dec 14} 9% Jun 30, Class B L oy e s iy v No par * /s Y /s /s The”
¢, 6% May ' 145 <735 M 13 YaJuly 13 Chic Milw St Paul & P vtc 1/ 944 944 Vg > 9%
. 23% May ¢ s . Ap, Vo July 13 Series A preferred: vie 100 3 34 57 Y 6 3. 354
13% Nov: % W 23% July 15 Chicago & Northwest com.._No par 20 915 ¢ 18%-
33% Nov % D 4955 July 15, 5% preferred. ¥ 3 % % J ; 3 43% y 3 /a 2,
20%2 Jan - Chicago Pneumat --Nopar % 9 33 "33% 3334 3 2,400
51% May July 3 ; $3 convertible preference__No par = *541 b £ /R83%y 2. "53% Ya- 4 100
o i 251 % ; Chic Rock 'Is-& Pac' RR Co__No par 5 3 7 Sr T AQYs " /s f Ly 5,800
e e i k? 4553 Jnn T2V Conv preferred series A ; A ] T R0VYe i 701y 7 1,000
% Dec 3% Febh 10 . July 151 Chicago Yellow Cab__ 4 34 V v ‘14“’4 LY s V% 1,000
4 Jan i Feb 14%; Feb 1 19%, May 27  Chickasha Cotton Oil._ 54 Vs *16% 3 *165%5 5 Y #16° i ey
Nov Y2 Mar 27 Sep 4%5 Apr 2 Childs Co common_ iy 31 l 7 3 - 31/4 V; 3V 1,400
ot e IS 4415 Oct 63 May 3 5%2% preferred ‘ 25; 3 4 . 3 3 P . 5 90
Dece 1427 Mar 31 . TFeb 1 42. -Jun.24  Chile Copper. Co. 225 3 Y € 2 4 38 - *38 3945 Ll
Sep s Oct 523 Feb 11 6535 Jun 10 Chrysler CorPnling i el v Ly wy 2.50 3155 617 5134 - 31Va. > 5 62Ys ‘6 513 29,200

Nov % Jan 2375 Feb 4 2994 Jun 17 - Cincinnati Ges & Elec com...__.8.50 Vo 28, ¢ Ya 6,200
Dec Feb 94 Sep 23 ' 101}, May.26 4% preferred__ 100 941y ; fo l ( i 94Yy . 94, 260
21” May ' Feb 2034 Mar 13 27 May 17 = Cincinnati Mmmg M chme Co_._10 /s Y 231 : & 23V
31% May ila. Jan 36% Jan, 26 48'2 July 8 € I T Financial Corp, . 3 % 3 Vo <843, . - 4 441,
27% May Ya Nov 28 . Oct 1 33 Jun 3  City Ice & Fuel 3 & ; ¢ 29
8 Muay ' " 1175 Feb 715 Mar 9 10 Jan 2  City Investing Co common_ 5 T84 AN o 7 3 .8
Dec Mar 78 [Jan . § 845 Apr 20 5% % preferred. . g 85
125 May 3% Feb 151 Jan 6 21 ..May24 = City-Stores ... .. 74 954 S - 1933 1934
May 2 Nov _27\'4 Mar 18 38Y Aug 5  Clark Equipment Co. 534 514 35 3614
Ay ARG B {3 Ju]y 12 1176 “July 12 C C C & St Louis Ry Co com. 5. 5 3 G “165° 185 *165 185
Jun .. . Jan 88 -Jun- 4 52 non-cum preferred 100 3 g “85 90
Nov Ya Jun 42%; Oct 20 = Cleve Elec Illuminating comA_No par Y ) 13 Va b1 S 415’ 42
Dec 1 Feb 10514 Jﬂn 111%2 Jun 7. $4.50 preferred. ke Yo 107% 107%
Jun s July 261y Oct 1 34Y, Apr 9 = Cleve Graph -Bronze 1 p 1 ; S Y s QT Yy
Nov 9 Mar 105 - Oct 15 = '108% Jun 25 5%, preferred = % 106 * g *105 - 106Y%
Dec Jan 70 Scp ‘8 781> May 20 Cleve & Pitts RR Co T% gtd ; 1% : Va *72 T2V
Dec - Feb 40 Scép 23 47*'2 Midy 19 Special gtd 475 stock_ f /8~ ,a Y “42Vy - 44
Dec 7 1435 Mar 15 18% Mar 22 ' -Climax Molybdenum = 4 Y, Yy 5 218157
May Y3 Mayr 23% Muy 5. 35% Jan - 5. Clinton: Industrie I 2l ket g 3 b Ya. 28 28
R 5 1S 748 Mar 9 10% Jan /5 Clopay. Corp._. Ak d Vs ,' M, : 73y 7% 1%
Dec 3014 Bep 28 367% May 17 Clueu Peabody & Co comi: 834 Y 8 ; Va 34V 34y, 33% 54
15 4 137.. .Feb 10 147  July 13, T% preferred....__. ! o 4 #1397 141 *138% 141 L *138%, 141 #138Va
89 Dec 91%2 Dec - 7814 Sep 30 921, May 20 4% cum 2nd mefex red i 851 87 4 5% 85% 86V .- 86 86 86 86 #83 86

Range for Previous. ¥ ; ; : STOCKS , - . LOW AND HIGH SALE PRICES - }
.Year 1947 ¥ .Rangesince Jan. 1 NEW \ORK STOCK % Saturday | - Tuesday - * Wednesday - Thursday Friday Sales for
. Lowest - Highest Lowest . Highest - EX HANGE 4e Oct. 23 Oct. 25 Oct. 26 - " . Oct, 27 " Oct. 28 Oct. 29 . .the Week
« & pershare . $per share $ per share: -$ per share : 3 " Par $ per share $ per.shure $ per share $-per share $ per share $ per share Shares
141 May ¢ 191%, Nov 145 Sep 28 183 :Jan 2° . Coca-Cola Co (The) common:No par : #1511 15214 15115 1512« *150- 151 ¢ - %150 151 150 ° 150% 149 149 1,000
X615 Jun 65%2 Jan 61 - July 13 63% Jun 8 Class A 6274 | 6234 262 63 6242 621, 62 62Y 6 62Y 62V 190
1140 May 1155 May 1332 July ‘1 1332 July .1 = Coca-Cola Internat Corp__._No par 8 b (Rl #1175 B35 1175 %1175 %1160 il e
33  May 56 Jan 32% Aug 16 45% Jan 2 - Colgate-Palmolive-Peet com._No par i 3814 37Ys 36%4. ,37% Y. ; 37V 37% 373 4,400
87 Dec 105% July . x87%% Sep 96 . Apr 20 $3.50 preferred 5 8974 89 - Y 289 - 897 g 891, 89V .89
23%, Dec ; ©18  ‘Oct 25% May 18 . Collins & Aikman_ Y5187 184 - ‘18% 18V S 18Y, 18 B 18
18, Augv 16. ‘Feb, 26% May 21  Colonial Mills Inc H 5.5 LR3I AR Y 20V 54 22V 22V, E 2 21V " 21%
12 May 12%4 Feb 223 Oct 23 Colo Fuel & Iron Corp com._ 2: 009, 21V 213 -+ 21% 217, 2135, 2015 h 203
16%s May 16  Feb 223 Oct 22 5% conv preferred % 2215 i 213 S 21% 22 g3 20% b 20
8 . May -17% Feb 11 Feb 18%4.Jun- 25 - Colorado & .Southern Ry com. “14% 1434 14 14 . 14 ) 5 1 e i i 513V,
9% May 17% Feb 1214 Feb 18% July 15 4% non-cum 1st preferred.. : 1o 141y AI3Yh - 14Y5 - 1415 141, #135} N3 : 1354
8 May .. 16% Feb 111 Apr 17% July 14 4% ‘nonrcum 2nd preferred__.100 5 14Ys #1314 ? *1315 0 1415 oo VAR S |1 s 212V, -
(21% Dec ¢ 3285 Jan 2235 Aug 32 May 15 - Columbia Broad Sys Inc cl A 2. . 22%. 2294 "22% 22% 23% . Y4 g 233 1 2393
21% Nov 3215 Jan 217 Sep . .31% May 12 Class B L2 2235 2934 2215 Y 23 ; 239 2 223
10 Apr 12% Oct 10%4 Feb 147 Jun 24 it 5 Bys : Ly 1214 2 2V, 123 ., 7 12% 19 12%
i Ly Sl " YgOct 6 . 15/64Oct 23 . 'Right PR & 5 7 . 15/64 3/6 & T13/64 ,- i
11%.Dec | 22V, Feb 158 Sep 13Y% Mdy 21, = Columbia Pictures commor No par 9Y Va S 93 9 TR0 D A 9 834
63 _Dec . 86. Mar 56. Oot 8 7812 Jun 15 $4.25 cum preferred w w_._No par *56 60 ¢ 60 =56 14 45634
30% May * . 39% Ayg 287% Feh 27, 37% Apr 16,  Columbian Carbon Co . _Ngpar -} I ; 3234 8 32% ° 32!, 14 32,
36 Dec . 50 - Feh 3515 Feb 5 43% Jun . 4  Columbus & Southern Ohio Elec__10 4 : 417 5. 417 b7 7 b 4154
.36, May .48, Oct'. 36% Jan 23 53% July 15 - Commiercial Credit common_____ : 49 9l 4y, 4o \y 9. 483,
87 Dec . 115% Feb 90 .Jan 2 104 July 7 3.60% preferred -_._ #961 O Lt K 98V 4 973 =97
20% May . .26% July 20 Feb. 13, 29% May 26 - Commercial Solvents._ p L0215 3 2184 - 2% Y 21% " 1 <1
2% May ’ 4" Jan '2Y; Feb 10 - 3% Oct 19 Commonw’lth & South com 3% 34 3V - 33 3% 4 5 g 3%
94 . Dec . 123% Jan 9514 Aug 30 106 -Apr 27 $6 preferred serie._____ L i S0 100% - 1001, ] 100V
25% Nov 33% Jan 25% Sep 23,  29% May 14. Commonwealth Edison Co . 31 57 265% s 334 9 L z"x/ i 274
/2 May 147 Jan 81, Feb 11 117 May 20 - Conde Nast Publishing Inc ¢ 935 - - 93 gl gy, 93, 9, 9% . AN
23 ’z Mﬂy -~ 33Y% Nov 28%; Feb 10 3643 July 12 Congoleum-Nairn In 34 o 341 341,
30 . Apr 35% Feb 27 Oct 21 32 May 21  Consolidated Cigar ! “No par 2y Vs -#26% - : > Y °27" % *2MYa
A"/s May -7 . Feb 4 -Bep . 8 »May 21 Consolidated Coppermines Cor SN R Y : : Z 43 B 4,
Nev 2915 Feb 21 Mar 5 25”.; July 12 Consol Edison of N ¥ com__ No par ° 237 237 24 s 24
104'/2 Nov “ 108% Mar 1033 Feb 10 - 107% July 6 $5 preferred.. -No par ~*1053 / k7 5 Y A 105% 106 #105%

% May 20% Feb * 117 Mar 16, x18% Jun 11  Consolidated Grocers, Corp.._1.3314 143, . A 153 15% y i
3 ' 15% Feh 9 .Apr 30 12% Jun 21,  Corsolidated Laundries Corb 5. 3 #g34¢ g 9 ; 5935 97, L %935 97 600
54%2 Jan 41Ys-Aug 25 51 *Jan 2 = Consolidated Natural Gas._. ) - ’ . 493 ; 2,700
30 Jan . 19%.Feb 11, 28 -Aug 27  Corsol RR of Cuba 6% pid. % E A 27 5 26 3% - 2'800
12% May *  19% Feb 11 Feb 24 15% May 12~ Consolidated Retail Stores Inc L34 3 3 ! 4 E 3121/2 2 400
A Sl e b 934 Oct 11 153.. July 6, Consolidated Textile Co Inc. L 5 . 10% p 2,300
10% July * . 177 Mar 9 Sep 16% Mar 20 - -Consolidated. Vultee Aircraft’'_ _-_ s ; 3 %o 1 97 97 3 97, 13.300
30 Dec 38% Feb 32'/. Feb 27 35% Jun 17~ Consumers Power Co:com & s K 333, / 333, . 5.800
99% Dec 114%2 .Feb 832 July 26  106% May 25 . 2 ¥ { Y i 3 . 1027 103 3 1,040
== ala i 100 Sep 27, 103% Oct 11, § referred.. --Ng par 2 1,3 % ; 103 ; 550
32 May 48 - Feb - 333% Aug 12 42% Jan 5  Container Corp of Americn com’_20 5 -~ 39% 397 ) Y y : 39% 3,100
94% Dec.  104% July . 90 .Oct 18 ~ 99% May 25, . 4% preferred : : - - S gLt gl it 7 9114 10
11% Dec ' . 20% Feb 1034 Mar 17 17% July 13 2 % g f) o159 159 ; 151 ) ¥ 2.900
94 ~Dec ' 106%> Apr  84lp Mar23 921 Sep 3 $5.50 preferred’ opar . 89% 895 . %0 0 S eg0 200 A 0
30% Dec 44% Feb 30% Feb 5 40 May 15 * Contineéntal Can Inc cotimon_ 35% 359 Yy ! 351, 7 3 11,200
(/95 . Dec 110%July . 92° Oct "7 99 ‘July13 $3.75 preferred ..\ _- No | 921 - 95 292 . ©9315 96 9 ;

9 May 13% Feb 97 Sep 28 13%s May 21 Continental Diamond Fibre. 3 Vi i 10% - 10%;
44 May. 55% Dec 48%> Mar 17 64%; Oct 26 Continental Insurance_.._ ’ 3 4 . 62%
6% May . 1255 Feb 6. Feb.27 10% Jyn .24 . Continental Motors_...____ s 7 Vs 3 9 Ja..9 34 7 8%

" Apr 55% Dec 46% Feb 11 69% Jun 28 - Continental ‘Oil of Delawan: 5 1 62 ; ; . /O } 61
12% - Apr 27% Oct 14 Mar 16 19% Apr {6  Continental Steel Corp____, © 173 3 5 Y 17

For footnotes. see page 24.
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)

NEW YORK STOCK RECORD

Range for Previous
Year 1947
' Lowest Highest

.--§ per share  § per share
14% May ° 19 . Feb-

26%4 May
97 Dec 107 Mar
11Y, Dec 16 Oct
22Y2 Dec 30 Jan
525 Mar
347 Oct
108% Feb
130% Oct
3'1’/. Feb
Jan

41 Dec
25 Apr
98 Dec
105%2 May
22%2 May
., 66 Dec
1922 May ' 34“/4 Oct
$413% May 21% Jan
‘165 Jan ' 1656 :Jan
12% Dec 17%:- Sep
827 Dec 101 Mar
Dec . 97 Feb

.2’1 Ya Nov

12% Feb

147 = Dec

70 ~Mar

6% Feb

21%2 Dec

132  Apr

30% Feb

19Y2 Aug 26% Sep
90% Nov 97 Sep
14% May 23% Oct

24% Oct

35% Jan

101% July

101Y%2 July

23Y2 Feb

20% Feb

457 Oct

4648 Oct

38Y; Feb

45Y; Mar

. 5% May 1098 Feb
19% Dec
44Y; Dec
27Y2 Mar
62%2 Oct
13% July
26% Oct
Jan

Feb

. 6% May
25% May
20% Dec
59  Aug
1042 May
172 Jan
16 ¥ Oct
207 May
35% Apr Jan
42% Nov Jan
17% Dec 7% Feb
11Y4 May Jan

15% Dec Oct
26  May L Sep
49 May ¥4 Oct
19% Dec Feb
28% May Oct
16Ys May Jun
45%, May Jan
36% Sep 42% July
98% Dec 114%> Feb
91% Dec ' 104% Oct
14  May
> 80 'Dec
«10%2 May
*14% Nov
173 May
115% Dec
92% Dec
110% Sep

..*14 Dec 197 Mar

Range for Previous
Year 1947
Lowest Highest

. $ per share ' $ per share

19% Jan 25% Aug
16 = Nov 24Yy Apr
14Y; Dec 51  Jan
42Y; May 487 July
163 - Dec 198% Oct
42% May Y- Dec
18% Dec Feb
88 Dec Feb
- 15% Aug > Feb
104  Dec > Feb
4% May Feb
--50%a May % Feb
10% May 38 Feb
33% May Y2 Jan
2 Sep Ta Jan
« 11% May Y. Feb
145 - Dec 171 July
135% Dec 156Ys Feb
47 Jan 57% Oct

15Y%2 Dec 24% Mar

46% May 59% Oct

9% May 17 - Dec
11% Dec
27Y; May
102 May

3%, Dec
8Y2 Dec
477% May
63  Nov
7Y% May
17% Dec
10% Nov
32Y% May
x6% Dec

19% Jan

Aug

44 May

Jan
25Y% Jan

31% Feb

Range since Jan. 1

Lowest
$ per share
19% Mar 9

164Y: Oct 18
3% Sep 20
2% Aug 9

29 Feb 13
94% Aug 31
943 Sep 27

x21 Mar 18
17% Feb 11
37 Bep 22

26% Mar 16
91Y2 Feb 24

100 . Sep 13
21V Sep 28
6612 Mar 17

26% Mar: 2
12% Feb 11

1556 Apr 21
87 Oct 9
80 . Sep 22
13Y% Oct 13
17 Sep 27
7 Feb .11

122% Feb 17
48. Mar 11
4% Feb 11
183 Feb ‘13

133 Jan 27
21% Mar 16

19 Sep 28

18%3 Feb 14
24% Feb 25
84 ‘Jan 2
84 Sep 27
9% Sep 1
8%y Sep 24
29Ys Sep 27
33 Sep 13
29Y Feb 5
38% Jan 20
7% Feb 11

14% Feb 11
32Y; Mar 16
20 Apr 9
58 Jan 6
10% Feb 11
22% Mar 18
12% Aug 25
22% Feb 21
357 Mar 12
38 Feb 13
137% Oct 19
13 Mar 17

14 & Mar 12

83 ' iJan 2
12% Feb 11
12% Mar 11
164 Mar 18
113% Jan 28
94  Feb 11
111% Aug 24
129 Oct 1

Highest

§ per share
33 Jun la
55 . July 12
21% Oct' 22
48% Oct 28
15% Jun 15
57% July 14
23% Oct 15
97% July 1
98 July 21
6694 Mar 24
177 . ‘Mar 19

39% Jun 14
98% Jun 2
13 Jan 15
24% Jun 8
26% May 27
4642 Mar 6
4% Jun 1

" 103% July 14

129 . Jun 1
28% Jun 14
8% Jun 2
34 ©.Jan 17

x31% May 26

30% Jun 10
94Y> Jun 24
20% Jan 2
17% Jan 6
834 July 14
31% Aug 4
94 Jun 17
94 Jun 10
15% Jan 5
13% Jan 9
42 Jun 15
46Y%s Jan 2
34% May 24
50% Jun 24
134 July 12

3934 July 15
58 - July 15
21% May 117
60% Jan - 9
137 May 24
26% Oct 23
16% Jan 10

46 July 29
19% May 26

x19% May 21

. 20% Oct 19
41 Jun 2
56  Apr 21
23 Jan 5
40 Jun 16
19 Feb 24
67% Apr 15
50% Oct 22

106% Jun 15
106% Oct 22
31% Jun, 21

98 . July 16

20 May 15
18° May 20
1887 July 9
124% Jun 17
997% Jun © 3
116 Jun 22
15% Jan - 2

Range since Jan. 1

Lowest
$ per share

‘
19% Sep 20
13% Oct 11
147% Oct 1
38% Feb 10

157 Sep 27
47Y; Feb 28

\ 167% Oct 6
82 Mar 8
1234 Oct 28
98 Sep 17
5% Jan 5
43  Feb 20
11 Feb 13
327% Feh 19

13 Feb 11
3% Feb-11
139 Feb 10
12372 Feb .11
49Y; Feb 10

114  Sep 28
21% Sep 28
58% Sep 28
45  Aug 19
55 Feb 13
12% Feb 11

995 Mar 18
| 1215 Jan 2

%X29% Jan .22
97 Feb 27
4% Jan b
9% Feb .11
50% Feb 11
59 Sep 14

4% Oct 11
13% Sep 20
7% Mar 17
36% Sep 29
5 Sep 13

- 40% Mar 9

26% Mar 17 .

Highest
$ per share

25% May 27

20% May 18

22% Jan 8

4638 May 15

175  Jun 17
69% Oct 26

197% May 17

92% Jun 1

16% Jan = 2

Jan 12

23% July 7
166, Oct 21
147 . Oct 26
56% Jan .9

17 . Jan: 6
277/a Jun 14
4% Jun 14
49 . Oct 6
76 Jun 3
20%s July 6
15% July 9
16% Aug 27
34 Jan 8

. 104 Jun 10

6% Oct 25
162 July 12
65% July 15
68'2 Apr 14

9 . Jan 14
20% May 17
11% Jan 5
49% May 3

Y2 Mar 30

547 Jun 10
33% Oct 28

STOCKS
NEW YOBK STOCK
EXCHANGE

Par

Cooper-Bessemer Corp common...5
$3 prior preferred No par
Copperweld Steel Co common..--5
Convertible pref 5% series...--5
Cornell Dubilier Electric Corp-.---1

.Corn Exchange Bank & Tr Co

Corning Glass Works common..__5
3%2% " preferred 100
Cum pfd 3% % ser of 1947

7% preferred
Coty Inc
Coty International Corp

$2 preferred
Crown Zellerbach Corp com
$4.20 preferred._..

5% cony preferred 0
Cuba ;RR 6% non-cum pfd_.__100

Cuban-American Sugar common-iéo '

7%  preferred
Cudahy Packing Co common...

4Y%% preferred
Cuneo Press Inc
Cunningham Drug Stores Inc._.2. 50
Curtis . Publishing com

$7 preferred ——_

Prior preferred
Curtiss-Wright common

Class A
Cushman’s’Sons Inc 7% pfd
Cutler-Hammer Inc

D

Dana Corp common
3% % pid series A____
Davega Stores Corp common.
5% cony preferred
Davison Chemical Corp (The)
Dayton Pwr & Light common..
Preferred 3 75% series A

Deere & Co common.
7% preferred ...
Delaware & Hudson.__

Denver & Rio Grande West RR
Escrow ctfs for com._.
Escrow ctfs for pfd.

Detroit Edison

Detroit-Michigan Stove Co.
Detroit 'Steel Corp
De Vilbiss Co

6% partic preferred.__.
Diamond T Motor Car Co.
Distill Corp-Seagrams Ltd..

" Douglas Aircraft ..

Dow Chemical Co common
$4 preferred series A__
$3.25 2nd preferred___
Dresser Industries common
3%% cony : preferred.__._
Dunhill International
Duplan Corp +No p
Du Pont de Nem (E I) & Co com...20
Preferred $4.50 series.
Preferred $3.50 series..
Duquesne Light 5% 1st prd
D W G Cigar Corp.

STOCKS
NEW YORK STOCK
EXCHANGE

E

Eagle-Picher Co.
Eastern - Airlines Inc....__
Eastern Stainless Steel Corp.
Eastman Kodak Co common

6% preferred
Eaton Ma.nufacturing Co---
Edlson Bros Stores Inc common_ial

Electric Auto-Lite (The)

Electric Boat common._...
Convertible preferred._

Elec & Mus Ind Amer shares

Electric Power & Light com__No par
$7 preferred.
$6 preferred

Electric Storage Ba

Elgin National Watch Co

Elliott, Co
5% % cony preferred._
5% preferred L_._

El Paso Natural Gas..

Emerson Electric. Mfg Co-

Empire District Electric Co
Endicott Johnson Corp common._25
4% preferred ... 0
Equitable Office Bl
Erie RR common
5% preferred series A_
Erie & Pittsburgh RR Co
Eureka ‘Willlams Corp-..

-3
Exchange Buffet COrpo. .o 2.50

Fairbanks Morse & Co No par

‘Fajardo Sugar Ca of Porto Rico--20

Baturday
Oct, 23

8 per- lharc

54‘/: ’

21
49%
11%
54
23%

Saturday
Oct. 23

8 per share

22

*46%
-32

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 25 Oct. 26 Oct. 29 Oct, 28
& per share - $ per share $ per share .8 per share
29Y, %29 . 29% 28% 29%a *28 28%
“53% Ya *53% 54l
19% 20%
48%
11Y,
54
23
90%2
87

Monday Thursday

62%
165

2%

33%

31
15%

*160
9%

%14V,
*19%
9%
$144
53%
10%
24Y,
*132
30

3%
*85
*16Y,
*16

224
30%

*85
841,
10%
10
33V

"37%"
31%
47

13%,

59]/

Y8 497
*100% 1007
103% 1052
23V 23%2

12915501
*14%  15%

141z 15
197Y; 183%
118 ' 118%
*96% 967

116 118
12% ..12%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 26 Oct. 27

$ per share § per share

Thursday
Oct. 28

$ per share

Monday
Oct. 25

$ per share

225 22 22V I 22% 213 22
167 16" 16% 7 16 15 15%
18% 18% 17% 17057
437 7 433 43% 43%

#159 - 161

160 Y
6812 68,
167% 167
91 91
12% 13
%98 100
6% 6%
47 47%
15Ys 15V
#34Yy  35%
1387 1%
22%  22%
*160 164
%143 146
51 51%

*15 15Y,
24% 24%

'4'7%
“68%
16%2
12Y2
*15Y2
#31%
*99 "

46% ° 46%
32%s 33%

Friday '
Oct. 29

$ per share
28%a
*53%
20
48%
107
53Y2
22V,
*86
62 Y4
165

Friday
Oct. 29

$ per share

21%

5V,

45,

T 32%

Sales for

the Week
Shares
1,100

Sales for
the Week
Shares

3,600
10,900
1,600
14,300
%.55,°100

For footnotes see page 24.
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Range for Previous

Highest
-$ per share

8 per share

9% Febh
14% Dec
42% Mar
23Y July
14Y, Feb
283% July

107% Jun
26% Feb
20% May 26Y4 Jan
"46% May 59% Feb
42Y4 Jun 61 = Feb
104 Sep 1072 Aug
51!2 May 6212 Dec
142 May 21%: Jan
24 May 39% Oct
99 Dec  110% Feb

30 May 41'%, Jan
13  Dec 17%. Jan
18 May 24 Aug
14%2 -Jan 40% Dec
May 15%. Feb
91 Dec ' 110 -July
19% May .32 Dee
237% May = 26% Jan
12%4 May 25% Jan
361 May - 507 Feb
11% Nov 22 Jan-

187% Dec 39 Jan
77  Dec = 103% Mar

4% May
11%2 Dec
' 82 May
167 Dec
9% May
19 Apr
97%2 Dec
20  Dec

8!% Dec 17%. Feb
53¢ May . 10% Oct
18'%. Jun: 21 Jan
1212 May 17Y4 Feb
143 May 22% Dec
494 July 9% Feb
2643 .Aug 43Y% Feb
“14Y4 May 23% Dec
107 May 16 :-Oct
100 Nov 109 .Jan
48 | Apr - 58% - Oct
102  Dec

13% Feb

185 “July

18% Jan

- 14% Feb
83%z July
47Y; Feb
33 - Feb

160 Jan
397 Feb
45%.Jan
103  Aug
16!2 Mar
54% July
131Y% Feb

X122  Feb

Dec

., 32 ° May
34% Dec
87 Dec
10'2 Dec
43 May
123 Dec
100 . Dec

Range for Previous
Year 1947

Lowest Highest
8 per share  § per share
517% Jan 657 Feb
120% Dec 129 Mar
94 Dec 107% Sep
.13% May 19% Jan
18Y4. Oct 20% Dec
13% Dec 26 ' Feb
2% May 412 Feb
1173 Dec 16'2 Jan
© 19 + May Feb
125  Oct Feb
3% May Feh
1812 May
26 May
10112 Apr
26% Dec
19%2 Apr
95  Dec
21's May
85 Dec
81 Nov

23 May
90  Dec
171 May
85 Dec
2215 Dec
5112 May

5la May
104% Jun
21. Dec
49 Jun
9934 Dec
4;‘;’. Dec
9 Dec
13Y4 May

3 May
53 Dec 8% Mar
1215 May 21% Oct
23%. Dec 33 Jan
" 90 Dec 107 Mar
9 May 14% Feb
28 Dec 37Y% Feb
12 Dec 17  Sep
3412 May 49% Feb
20 Dec 277 Mar
"133 Dec 163% Jan
59 May 70  Feb
29% Oct 35% Aug
14!2 Dec 21Y2:Mar.

9 July 12 . Dec
92 - Dec 105% Feb
455 May 8% Jan
78 May 95 Dec
613 May 147 Feb
3133 May 51 Dec
5712 Apr 76% Dec
13% Dec 16%; Sep

Jan

8% Qct

Jan
19% Feb

3213 Dec 39
13 Jun

Range since Jan. 1

Lowest
$ per share

20 Apr 14
5% Mar 4

11 Feb 20 ¢

35% Feb' 11

16 Mar11 -

7% Sep 28
20% Feb 10

90 Feb' 9:

20 Feb 10
18% Mar 17
53% Feb 28
43 Feb 11
104 Feb 14:
49% Mar 16
14%; Feb 20
30 Sep 27
97% Oct 7

30 Feb 26
13% Feb 21
13%8ep 23
23Y4 Feb 11

9Ys Mar 17

33 Feb 24
89" Feb 3
85% Oct 27
24" Feb 27
22 'Mar 16
11 Oct 29
8% Aug - 9
35% Feb' 13
10 - Feb 18
117 Mar 12

74 ‘Bep 28°

6% Sep- 21
6% Sep 27
174, Sep 23
10%8ep 27

11% Feb 13
99% Mar 24

- 493 Oct:21

100% Jan. 6

9% Mar 17
93 Feb 11

72% Sep 23
32% Sep 27

97 . Feb 10

- Highest; -
$ per share
28% Oct 29
11% Jun 16
16 Oct 23
43" Jun "3
20% May 22
12% May18
31% May 14
99% Jun 15
24'2 Sep 7
26'2Jun 9
697 Oct 26 -
53 Jun 29
107% Jun .7
59% July 12
20'2 Aug 9
42%-Jun 14
x104 May 27

3642 May 26
15%2 Jun 24
21% Jan 6
'40% Jan 12'.
12% May 24
47% Jun 14
105 " Jun 21
90 Sep 13
38, May 21
25% Jan 5
16% May 21 |
» 10 May'15
47% Oct 22
12Y; May 18
24% Jan b
84 Aug 4

--10% May 21
10%;May. 22
20 Jan 5
12 ~Aug 19
487 Aug 19
17% July 21

23 Y Jun- 16

“18% May-15. -

1053@ Jun 30

14Y4 May 3

15 July 14

82 .Jun 21
44% July 15
24 Jan 2
144 Jan 28
43  May 27
41 Jun 8
96 Jun

108 . Jun

Range since Jan. 1

Lowest
§ per share
50% Mar 16

11% Jan
21 Sep
120 . Sep

4% Mar 11 -

11
13
13
11
11
2
11
20
2% Jan

277% Feb
90  Apr
17% Feb
79 Apr
20% Sep
48Ys Feb

4 . Mar

113 : Mar 10°

18Ys S8ep 30

@ 47% Mar 16

94Y; Mar 11
387% Mar 17
967 Mar 18
16% Feb 11

3% Sep 27
5% Feb 17
15%4 Aug 20
18  Feb 11
24 - Feb
90 - Feb .26
9% Mar 16

29% Feb .21

13% Sep 24"

10. Feb .5
91% Apr 16
18% Aug 11
5Y%s Mar 9
85 Feb 7
12% Feb 11
44 Feb 10
57% Feb 10
14 Jan 2

31 Feb 10
19%2 Oct 14
12% Mar .9

Highest

$ per share
65%4 Oct 26
125% Jun 1
997 Jun 14
17% Jun 10
2512 Oct 25
18Y>'May 27
4% May 21
15% Jun 24
29 "May 18
1282 Jan 29
6%, May 24
30% Jun 14
31% Jan 12
13215 Oct 23
29% May 18
30Ys May 6
101% Oct 15
30 Jun 17
‘80 May 12
82% May 19

39% May 21
96% Jun 2
25 May 15
85% Jun 3
28 May 18
55% July 6
635 Oct 28
121% Apr 22
24% May 17-
6412 Oct ‘26
108% Aug-11
50%a Oct 23
105% Oct 4
23% Jun 14

5% Jan 2
87 Apr 23
18  Oct' 20
35 Oct 22
31" May 26
99 Jun 15
14Y-Sep 2
40 - July 14
15%2 May 21
507 May 15 .
23% Jun 1
145% Jun 17
77 Jan 27
40% Jun 9
17% May 17

13Y% May 17
98 Jun 4
25% July 12
9 Jun 14
97 " July 21
207 Jun 23
58% Jun 16
81 Jun 21
18% July 9

351 Oct 15
22% Sep- 15
16% May 22

STOCKS
NEW.YORK STOCK: -
- EXCHANGE

Falstaff Brewing Corp 1
Farnsworth Televis’n & Rad Corp..1
Fedders-Quigan Corp 1
Federal Mining & Smelting Co_...2
Federal-Mogul Corp .
Federal Motor Truck.
Federated Dept Stores

4Ya% preferred
Felt & Tarrant Mfg Co
Ferro Enamel Corp.
Fidelity Phen Fire Ins N, Y..
Firestone Tire & Rubber com

4% % preferred
First National Stores_

~.No par
Flintkote Co (The) common__No par
$4 preferred.

Florence Stove Co.
Florida Power Corp..
Florsheim Shoe class A_

3% % conv pfd

3% % preferred
Foster-Wheeler Corp commo

6% prior preferred..
Francisco Sugar Co__
Franklin Stores Corp_
Freeport Sulphur Co --10
Froedtert Grain & Malting Co Inc_1
Fruehauf Trailer ‘Co’'common

4% preferred

Gabriel Co (The)
Gair Co Inc (Robert) com
6% preferred

No par

-Gar. Wood Industries Inc com____1

- 4% % conv ‘preferred 50

Gaylord Container Corp_...... 1.662%5

General ‘American Investors com._1
 $4.50 preferred s

' General “Amer - Transportation____5

$4.25 pfd series A_.
General Baking Co common
$8 preferred
General Bronze Corp.

No par

General Cable Corp. com__._No par
4% “1st*preferred._.___ -100
4% conv 2nd preferred. --50

General Cigar Co Inc com.._No par
7% - preferred...._.

General Electric Co____. No par

General Foods Corp -com-___No par
$3.560 preferred

General Instrument Corp..

General Mills common....

5% preferred
3% % cony preferred.

- STOCKS
NEW YORK %J‘OCK
EXCHANGE

General Motors Corp com
$5 preferred.
-No par
Gen. Outdoor Advertising__._No par
General Portland Cement Co__._.1
Gen Precision Equip Corp..
Gen Public Service
Gen . Public Utilities . Corp
Gen Railway Signal com_.

General Shoe Corp.___ 1
Gen Steel Castings $6 pfd-__No par
General Telephone Corp 20
Gen Time Instr Corp com._..

4%, % preferred
Gen Tire & Rubber Co

4Y3 % preferred__.

3% % preferred___

Gillette Safety Razor com...No par
$5 conv preference_...
Gimbel Brothers common
$4.50- preferred
Glidden Co (The) com
4%2% conv. preferred
Goebel Brewing Co____
Gold & Stock Telegraph -
Goodall-Sanford Inc.__.

' Goodrich Co (B F) com.

$5 preferred -No par
Goodyear Tire & Rub com.._No par
$5 preferred
Gotham Hosiery

Grand. Union Co (The) new.

Granite City ‘Steel

Grant (W T) Co common..
3% % preferred
Tay Robi Stores com
$2.25 conv pfd No par

Gt Northern Iron Ore Prop..No par

Gt Northern Ry 6% pfd..__._No par

Great Western Sugar com___No par
7% preferred

Greyhound Corp (The)—
Common
4% % preferred
Grumman Aircraft Corp..
Guantanamo Sugar common.__
$5 conv preferred - No par
Gulf Mobile & Ohio RR com.No par
$5 preferred......
Gulf Oil Corp-..
Gulf States Utilities Co..

H

Hackensack Water 23
Halliburton Oil Well Cementing__5
Hall (W F) Printing Co——__.._.__6

N;w YORK STOCK RECORD

Monday
i Oct. 23
8 per share 8 per share
27% 28 2% 28Ya
6% 6% 6% 6%
15% 16 15% 16
38%

Baturday
Oct, 23

38% 39

19% 19%
778

28Y4

95

23Y,
24Y,
68%

*103 - 110 104%

Baturday

Ooct. 23

8 per share
647
*120%

Monday

Oct. 25
& per share
64% 64%
4 120%
95%

15

25,
14%
4

19%
134%,
#71
*37%
#15

1Y%
“93 1
20%s
6Ya
#9411,
17
55
T3Y4
17%

LOW AND HIGH SALE PRICES
Tuesday
Oct. 26

$ per share

Oct. 27
$ per share

0

105 %4
54

19%'

34 Y

97%

341,
14%4
14%
307
11y,
35%

*11%

11Y,
15Y2
*34

194,
127%
42
397
“88%s
9Ya
502
*120

52%
*120 121
*104%, 110

LOW AND HIGH SALE PRICES
Tuecsday Wednesday
Oct. 26 Oct. 27
$ per share $ per share
647 653 647 65%
120%2 120'%2 120% 121
95 95 Ya 95 951,
15%s 15% 15%
25Y%s 25Ya 25
14% % 15
4 4 . 4%
Ya' 134
23%  23Y,
*120% 123
5% 5%
28% - 29
272 272
127 128Y%
25%  25%
*26Ys 27
*101% 103
25%s 25Y%
*81 83,
4 7

34Y

34%
*89 91

3% 3%
7Yy
17%
34
25
91%
13%

*36Y2 377
14% 15
44Ys - 4T
19% 19%

134%, 134Y

*T1 76
37 3%
15% 15%

1135 11%
*93Ys 94V
209 2084
6% 6%
#94's 95
16%s 17%
5412 54%
73% 74
17% 1%

324

4327,
20 20%

137

Wednesday

104%;2 1045 -

~Thursday
Oct, 28
. per share
*27%
6%

15Y2

40
*18%
*FY

27Ys

94 Y2
*22%

23%

87

49%
1042

55%2

19

33%

9812
#3334

144,

14Y,

Thursday
Oct. 28

$ per share
65%

645

Friday
Oct. 29
8 per share
2834
612
1534

Friday
Oct. 29

$ per share

6412 65

120% 120%4

95Y%

*15

25
15%
3%

. Sales for

the Week
Shares
600
13,500
10,500
1,300

. 500
1,300
3,000

» 350
200

Sales for
the Week
Shares

69,500
1,600
700
800
5,700
6,600
2,800
19,600
1,300
30
7,900
2,900
1,500
900
3,000
500
110
1,700

For footnotves see page 24,
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NEW YORK STOCK RECORD

Lowest
$ per share
Dec
Dec*
Dec

2 Oct
28Y; May

6% May
5% Dec
6 May
4% May
25" ° Dec

90  Dec

x95
4945

Dec
Nov

141, May
50%a Sep
126" Dec
294,
. 118  'Oct
20  Sep

Jun
26 Jun

2134 May
‘17 May
3514 Jan
30 Nov
13% May

44.  Dec
28Y; Jan

3'1 4; May
Y% Jan.
0‘/4 Dec
3112 May
3 May
733 May
33  May
1215 May
15% May
344 May

Lowest
$ per share

30 May
18Ys May
37% May
93  Jan
15  Jan

X35 ’u May
169  Dec
33 Apr
. 12% May
6% Sep
100% Dec
3  May
9% May

' 163  Dec
6 May
22 Mﬂy
76.  Dec
3% Dec
257 Dec
130 July
3834 May
94% Dec

9 May
104 ' Dec
46% Apr
37V Va Jan
40%3 May
32 Jun
‘9> May
9% May
19 . Apr
20  May

143 4 Jan

6"2 Jun
19%4 Dec
80%4 Dec
39%; May
89  Dec
37 Jun
108Y% Dec
24%5 Sep
98 -  Dec

145 Dec
273 May
8612 Dec
25% Jan

14. Jun

16 May,
47Y May
13% May
20% May
13% Jan
41% May
2134 Dec
103 Dec
1134 May
B5%2 Jun
25 May
90 . Dec

Apr ..

22. May .
35 May

Dec *

22% Apr -

14%4 May *

85 Dec ;

94 Dec' .

Range for Previous
Year 1947

Highest

$ per share

19  Jan
112 Feh
108Y Sep
27Y% Dec
60 Jan
39%2 Jan
10Y%: Fen
100'2 Apr
12 Feb

9% Oct
85% Jan
30%; Jan
103%; Apr
42% Feb
108 July
68 Jan

Feb
Feb
Mar
Sep
Sep
Jan

Dec
Dec
Nov

Jan
Oct
Jan
Jun
Dec
Feb
Feh
Oct
2 Sep
Jun
Dec
Feb
Mar
Feb
Ya Mar
Vs Feb
2 Oct
Jan
Feb

.Range for Previous
Year 1947

Highest

$ per share

39Y Aug
82% Dec
*64%2 Dec
97 Aug
26% Dec

11% Dec
30! Jan
17 July
50 Dec

180%2 Feb
42 Oct
17% Noy

8% Feb
108 Mar

7 . Feb
15, July

1863,4 Jun
10% Feb

34'2 Oct -

96  Jan

5% Feb
367 Feb
137  Dec
59% Oct
107% Sep

16  Feb
116 = Feb
58341 .Feb
45.. Dec
63% Oct
40 Feb
17% Feb
175 Feb
267 T'eb
27% Oct

158 Aug

1341 Feb

24 July
lg§ Y2 Feb
Jan
g
125'/: Ogg
847 July
112 Jen
151 Dec
39  Feb
1017% Feb
407 Oct

22% Feb
108%2 Mar

29% Dec’

58%2 July
18 Nov
26% Feb
21% Oct
52% Jan

27% Feb
116% Feb
20 Feb
85  Jan

38% Oct
102% Aug

X101%

Range since Jan. 1

Lowest
$ per share
13% Mar 3
79 Mar22
Feb 10
21Y%2 Feb 24
146 July 30
26 . Oct 19

5% Sep 27
'69  Aug 25

65 Feb 11

6% Fep 11
X20 Mar 10
2034 Oct 28
78 Jan 27.
35% Apr 13
95Y; Jan 23
51% Feb 9
23 Oct 29
0Ys Out 29

14%, Feb 10
46 Mar 9
121 Feb 21
25Y% Oct 16
114 ‘Mar 22
20%; Oct 16
18% Mar 9
78 Oct 7
10%2 Apr 19
28 Mar 1
13%2 Aug 13,

21% Feb b

29% Oct 21
32Ya Sep 21
26% Feb 11
1214 Oct 13
34% Sep 20
28% Oct - 5
81 .Oct 19
38 ‘Mar 12
20%4.Feb 11°
15%; Oct 26
33 Jan 31
3% Sep 29

8% Sep 28
34% Jan 20

14%s Mar 17 ~

12 . Sep 21
3 Marlé

12, Sep 27

Highest

$ per share
X147 May 21
89 . Jan 12
107 Jun 16
27% Jun 9
15012 Jan 28
34Y, May 15

YW yun 4
79 Jan b
1055 Jun 11
11v2 Jun 10
26'% Jan b
27Y4 July 12
91 Jun 25
42 Jan 2.
103 May 28
62 Julv 18
23% Oct 29
35Vs Oct 29

22Y; May 21
57Y4 Apr 6
12812 Feb 2
3035 Apr 10
123172 July 27
27% Jan 2
28% May 20
862 Jun 25
14%3 Jan 2°
37 Jun 1
5%Jan 2

2934 May 20
16% May 17
30% Jun 28
29%; Oct 25
42 Feb 24
35% Jun 1
18% Jun "9
4612 Jan 14
3435 Jan  2-
94%4 Jun 7
49  QOct 25
38% Jun. 10«
23 Jun 1
47 'Jun 9
7. Mar 6
143 May 3
4935 Oct 22
22% Jun 14 *
i9 Apr 8
5 May17 ¢
1435 Jun 16

Range since Jan. 1

Lowest
$ per share

/s Apr 27
27Y; Mar 16
62% Feb 11
95V, Mar 16
24% Jan 22
26Y; Aug 11

9Y; Feb 11
20% Feb 17
10'2 Oct 22
39 Feb 10
66 Aug 11

150 Feb 10
349% Mar 10
15% Feb 11

6% Feb 11
16 Sep 28
92% Sep 28
2  Sep 27
11% Feb 11

125'2 Feb 10
26%-Sep 27
160 Oct 18

5% Feb 11
23% Feb 11
74 Feb 9
3% Mar 16
24% Mar 16

135 Jan 2
42% Mar 17

86 Feb 28 '

7%.0ct 15,
75% Oct 29
52 Jan 24
39% Mar 16
43 Mar 12
30 Mar, 4,
1115.8ep 27
11 ’4 Sep 27
17% Mar 9

22% Mar 1 .

29Y% Feb 18,

137Y% Jan 16

6Ys Sep 27
1993 Jan 6
82 - May 15
39% Feb 18
8914 Oct 27
33V Sep 20
100 Yo Feb 11
0, Feb 19
99l Oct 28
145 Jan 29:
29Ys Mar 16
83Ys Feb 6
81% Feb 11

13%; Oct 16

90 Feb 17
23% Feb 11
485 Mar 12
1453 Mar 17
20% Feb 20
17  Feb 10
42Y% Feb 13
43% Oct 13
14% Oct .15
19 Feb 11
92 Oct 27
11% Feb 19
63 Mar 8
293 Feb 11
90% Aug 16

- Highest
$ per share

35%; Jun 24

42% July 14°
90 July 13
97% May 17
373 July 12
30 May 26
1213 Jun 3.
25%s Jun 9
15% Jan 28
56 Jun 3
76Y%s Jun 11
160 Jun 25
47Y, Oct 22
2173 May 27
87s May 24
23%2 May 15
108 Jan 8
3% May 18
16%5 May 24
15412 Jun 14
X34%3 Jun 11
174%2 Jun 11
9ls Jun 24 -
38% Jun 9
93 Jun 3
5% May 20
3493 Oct 23
1392 July 2
64% Jun 1
99 July 22

14~ May 20,
10742'Jan 29
64 Jun. .2
45 Jan 12,
6574 July 12
35 Mar 31,
16%2 Jun 24
16%2 Jun 24.
2678 May 27
3515 Jun 14
39% May 20
145 May 25

10  May 27
23% Jun 14
92Ys Jan 30
48 - May 28
99 May 1}
4214 Jun 1%
113% Jun 9
35 Oct 28
106 May 21
158 Jun 11:.
397 Oct 23
9312 Apr 18
43% Jun 1

21 May20

98 May 11
.48  Oct 22°
60%2 Jun 22
18 'May 22
g July 13~
2215 July 12
6075 Oct 23
51 Apr 20
1633-Oct 20
24 May 24
10434 July 14
14l2 Jun 2
75 Jan- 2
3738 Oct 23
9512 July 15

BTOCKS i
. NEW YORK STQCK
EXCHANGE

Hamilton Wateh Co com
4% conv preferred.
Hanna (M A) Co $4.25 p 0 par
Harhison-Walk Refrac com._No p'\x
6% preferred
Hart Schaffner & Ma
Hat Corp of Amer cia
412 % preferred __._
Hayes Industries Inc_
Hayes Mfg Corp._. .
Hazel-Atlas Glass Co
Hecht Co common._
3% % preferred.__.
Heinz (H J) Co commor
3,657 preferred ____
Helme (G W) common.
New =
7% mnon-cum prefured new..25

Hercules Motors
Hercules Powder common

Hershey Chocolate com.
$4 conv preference_
Hewitt-Robins  Inc__._
Heyden Chemical Corp-
2% cum preferred_
Hilton Hotels.Corp

Holland Furnace Co
Hollander (A) & Sons
HollySugar Corp._..

5% conv preferred.
Homestake Mining___
Hooker Electrochemical Co
Houdaille-Hershey com:.__

$2.25 conv preferred.
Household Finance com.

833 preferred .
Houston Light & Powe:
Houston Oil of Texas v t ¢
Howard Stores Corp.

Howe Sound Co.
Hudson & Manhattan commo

5% non-cum preferred
Hudson Bay Min & Sm Ltd..No par
Hudson "Motor: Car y
Hunt Foods Inc.

Hupp Corp -
Hussman Refrig

STOCKS
‘NEW YORK STOCK
EXCH \‘JGE

Idaho Power  Co
Illinois Central RR €o common-100

6% non-cum conv pfd ser A__100

Leased lines 4% __._.._____.__100

RR stock ctfs series A
Illinois Power Co __.__

Illinois Terminal RR Co g
Indianapolis Power & nght-—No p(lr
Industria Electrica De Mex, S A_._
Industrial Rayon

Ingersoll-Rand common

6% preferred
Inland Steel Co.

Inspiration Conaol Coppex
Insuranshares: Ctfs Inc.._.
Interchemical Corp commor

4Y, % preferred._ .
Intercontinental Rubber
Interlake Iron..___-.__.

Int'l Business Machine
Int'l Harvester common.

T< preferred. .
IntlHydto-Elecmc VS € A-
Int’l Minerals & Chemical com.

4% preferred
International Mining Corp.

Int'l Nickel of Canada com._No par

Preferred , .- lle ol
International Paper Co com

$4 preferred

Int'l Rys of Cent Amer com,_NQ par
5¢ preferred 10
International. Salt
International Shoe.
International Silv
o - preferred_._.
International Teleép & Teleg-- par
Foreign share ctfs.____ " _ No par
Interstate Dept Stoves,
Intertype Corp
Island Creek Coal common
86 pre!erred

Jacobs (F L) Co.
Jaeger Machine C
Jersey Cent Pwr & Lt 4
Jewel Tea Co Inc com.
334% preferred.. .
Johns Manville Cmp com
3% ¢ preferred
Johnson & Johnson pommon
4% 2nd preferred series A
Jolfet & Chicago RR stamped_._:100
Jones & Laughlin Steel com__No par
5% preferred series A.. -100
Joy, Manufacturlng Co... =asl

Kalamazoo Stove & Furniture__*._10

Kansas City Power & Lt Co—
3:80% preferred £-100

Kansas City Southern com._NG par
4¢ non-cum preferred.. -100

Kayser (Julius) & Co O
Kelsey ‘Hayes Wheel conv class’A_1

-No par
ptd__100
-No par
:3.2100

Kennecott Copper....
Kern County Land Co
Keystone Steel & Wire Co new No par
Kimberly-Clark Corp com.._No par
47%¢ conv 2nd preferred.
Kinney (G R) Co common..
85 prior preferred. ... .
Koppers Co Inc common
4 preferred

Saturday
vct, =3
$ per share
1344

.82

105

Saturday
Oct. 23
$ per share

33tz 33%2
38
84

’22",:1
*30
34%%

#138

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 15 Oct. 26 Oct, 27
$ per share 8 per share $ per share
*134p - 13% 13%. 13% #13% 139
3 82 811 81Y2 8liz
105 #103% 105
26 5 25%
150

Monday

81
::10_,1

1378 137 13I

Monday
Oct. 25
$ per share

Tuesday
Oct. 26
§ per share

Wednesday
Oct. 27

$ per share

33Ys 33% 33%
36%  37% 37%
83Yy 83! 83
Tl “95
33%a 33%

V' 2844

107

031

331

37%
= 3 l,a
496

33%

Low Al‘l[zi HIGH SALE PRICES -

Thursday
Oct. 28

$ per share

13'2
80 Vs
#103 Y2

25V,
%147

26

*5%

“63Ya
8%
9%

224,

2034

=85

*115%
21
232

*T7%
11

3242

*15%a

25%
1212
23%
2912
32%
28
132
35

1312
8112
105
25%
150
26
614
70
9
10%g
2274
21,
8612
38
98

23%
35%4
1558
13
117
21
23
781
11

33
1594

14
23%4
2944
327
29
14
35
2953

49
349
16%2
44

4
107
49"
177
13%

31!

1344

Thursday
Oct. X8
$ per share

3312
37%
“83%
*96
3335
289y
10%,
23%s
10'2
4612
70
#152

332
3744
844
9712
33%
2878
1B K
235
10%%
47
702
157
47Y
19
8%
18[/1'
9515

2V

26

822

L R g 29,

Friday
Oct. 29

$ per slmre v

. Friday
Oct. <)

$ per share

3315

3Tl
Y.‘B‘l'n.B
“96

331

Sales for
the Week
‘Shares
300

240

2,500

Sales for
the Week
Shares

1,300
13,000
300
740
8,100
2,500
1,100
200
3,500
1,vu0

9,200
2700
200)
2,600
s )

1,200
9,400
1,600
20,600
240
3,200
6,109
100
2,60)
22,700
<190
13,700

1,400
280
1,400
3,900
100
24,109

For footnotes see page 24.
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Range for Previous
Year 1947
Lowest Highest Lowest
$ per share* . -$ per share & per share
Jan - 40  Oct 32 Feb 13
Jun 59 ' TFeb 45Y2'Feb 16
Apr.  52% 'Oct 41 Feb13

& May | +Feb 4%'Feb 11
Dec = | . 7 -Sep 21
Dec Jan
May /s "Feb 9% Mar-12

2 Jun 5 ; 1
Feb

Feb
. “Apr
Feb

| May
May ¢

Dec

2 May

2 Jun
» May -

s May

> Mar

2 May

% Jun

38's May
10%

Feb
Feb

Mar

6% Jan 19
Y 41% Feb ‘25
Dec 9 Sep 30

17 May . 16% Feh ‘20
46% May 46 Mar 18
'8 ° May 8% Feb 13
29%4 Mar
78 ' May ¥4 82

169  Dec
3314 May

Dec

Mar 12
157 Oct 16
34% Oct's 7
873 Feb 10
Apr 554 Mar 18
Aug ] 28%, Feb 11
% May 17 Sep 15
% Dec 73Y: Sep 29
4 May 13% Jan 2
Dec
s May 57Y Feh ‘28
/s May 1 199 Feb 27
Apr p 18  Feb 19
Dec 141 Jan 6
g e 23Y; Bep' 22
Y2 Dec 38Y2'Mar 16
/2 May 3 20, Feb 11
Dec 92  Mar 17
May 18Y4 Sep

36 .Jan
129 = Oct
18 Oct

967% Oct 14

x16% Feb 25
9% Feb 11
520 Oct 5
T Mar 4
8% Mar 16
20% Oct 27

5% Feb 10

187 Mar 18

63 Feb .20

15 Feb 20

22, Mar 4

9415 Sep .27

12% Bep 21

1444 Sep 27

474 Feb 11

199 Mar 4

27Y Feb 11

166~ Oct 19

35% Mar 16

84Ys Mar 27

« 10072 Aug .8¢ Feb 6
971a Mar

May 14%4 Nov

. Jun 50 Jan
108% Mar 113  'Jan
35% May 48% Jan

38 ‘Mar:12
110 Apri6
252 Sep 27

Range for Previous
Year‘1947% Ay
Lowest -  Highest
$ pershare  § per share
24 May 33
82" Dec . 1073 .
35 Mar 456%
24 May 32
46 - Dec 4
30% May
87  Dec
17% May 38 18% Feb 11
21% Dec Vo 19 Aug 13
16%a May 16Y, Feb 27
8844 Jun 804 Mar 24
4025 Dec
20 - May
16 May
5515 May
13 b May

Lowest

Feb 25 Feb 11
88. Jan 5
34Y;°Sep ‘24
23% ' Mar.17

30.- Sep .20
87

20% Feb '16

14Y; Sep 27
g 50} Sep ‘29
s . Jan
o - -~ ~~- 5 8% Oct 20
43Y, May Y4 Jan 44% Feb 11
83 - Dec  :103'% Mar :
el 175 Feb 13
47% Jan 36
11135 Aug

357 May
97% Dec
12% May
33 Apr
297% May
13614 Jun
10%s May
634 May

9212 Oct 21

13 Feb 11
38 Feb 11
35°
129% Feb 11
.12 Oct 14
9Y Mar 17
*43Y% July 19
88  July 21
54Y> Mar 11

Mar ,
2 Dec
‘Nov
Mar
4 Nov
s Feb
“Jan
4 Feb -
Dec
‘s "Dec,
-Dec
Oct
8 Oct,

Feb
Feb
Jan
Feb «
Feb
Feéb
Feb:

10% Mar 16
111% Mar 11
42% Feb 11

4. Feb 10
13% Feb 11
341 Mar 17

9 Feb 11

28% Mar

335 May
11%3 May ?
3234-May 611
8.May 137
23 Bep 32
49% May  63%
110 Ya May 128%%

47% Sep 27
101 . iSep 27
im=e 1053 "Mar 17
s Sua ~= { wem . 10Yg Sep 27

49 May 6458 Feb 47Yi'Mar .16

15%2 Dec .17% Dec 115 Oct 29

24 May 2715 Dee 20% Oct 27,

9'2May - ;147 Nov 11% Jan 23

18 . Oct 20-

31% Mar 16

15 Oct 16

30 Mar 16 -
11 Sep 29,

T Aug .13+
9% Feb 11 ,

$ per-share

45" Jan 23~
Jan. 57

36la-Feb 27 .

- 12%2 Jan 28 .
86% .0Oct ‘21 ,

Mar 10 *

Mar16 *

24 'Bep 15.

‘Range since Jan. 1

Highest
38 per:share
3945 Jun 3
582 July '8
4§) Oct 2.!

6% Oct 4

12 Apr 6
24 ‘Mar 24
1415 May 15
5334 May 17
297 May 6
47 . May 18
26% May 28
99  Jun.16
13Y4 May 22

3844 Oct 20

81 Jun 24

4% July 12 |

26Y; July 12
1035 May 12
56 May 15
12 May 20’

26% Jun 14
564 Jun 1,
10% Apr 12.
38% Jan. 2
91 Jan' 8
174% Mar 30

47 ‘May 14 |

13% Jun 10
70" May 24
55% Jun ‘11
234g.Jan 9
85 Jun 14
245, Jun 13,
20, May 21
687 Jun 4
307% July 15
21% Sep 17
158 Jun 22
249 Oct 13
50 ‘May15
3573 May 15
9842 Jury 14
24%2 Jan’' 8

40. Jan 2
142 . Feb 13
27%.Jun 10
397 May 27
103% Jun 4
1535 Apr 12
247 May 20
16% July 6
525  Apr 23
1034 Sep ' 8
139 Jun ‘28
26 - Jan 7

14% Jun 22

. 26Y4 May 17
8  May 20
17% Sep 16
29% May 18

 103% Jun -9 .

224 Apr ‘16
19% Jan 16
693 July 9
27Ys May 20
45 Oct 22
176 Jan 26
| 473 Apr 20
93 ~Jun 3
93 Jun 18
85 Jan 13
1215 May 15

4333 Jan 21

- 112. Jan 9
41% Jan 12

Rnn;evslnce Jan. 1

Highest
$ per share
, 36% May 21
101% .Jun 14
- -42% Jan. 15
31 : May 15
5215 May 1
351" May 15
98} Jun 2
241 Jun. 9
243 .Jan 12
23Y% May 25
96!2 Jun 8
461>-May 28
25 .Jan 2

197 May 15 .

62%; May 15
18, Jun 24
50% May - 8
637 July 13-
95%; Jun 23
27% Jun 15
44% Jun 30
104% May 25

19% ‘May 27
6934 May 7
48 Jun 15
140 - Jun 17
16 . May 10
14 July 13
56% Apr 21

981% Oect 25 -

18Y% July 13
121% Oct 18
73% Jun 14

9% July 13

34 July13
44 Jan 5
1515 Jun 24
29%4 July ‘6
61%-May 17
*122 . May 15
112 Apr :6

18%2Qct. 22

. Magnavox -Co

: Mojud Hosiery »Co Inc

- Motorpla Inc ..

" STOCKS
NEW YORK STOCK

Saturday
EXCHANGE

Oct, 23
3 per share
3%  37%
“551, 56
48!, 48Y,

Kresge (S 8) CO
Kress (S H) '& Co
KrogerCo (The)

L

Laclede Gas.:Light .Co. 4
La Consolid .6% pfd-.75 Pesos Mex
Lambert Co. (The)
Lane Bryant common
41 % preferred .._
Lane-Wells Co.___
Lee .Rubber & Tire__._
Lees (James) & Sons
3.85% cumulative preferred.
Lehigh Coal & Navigation Co
Lehigh 'Portland Cement.___
Lehigh ‘Valley'RR.__.
Lehigh Valley Coal com.__
Non-cumulative preferred._
$3 non-cum 1st préferred._No.par
50c non-cum 2nd pfd_
Lehman Corp (The)__
Lehn & Fink Products
Lerner ‘Stores, Corp..
Libbey ‘Owens “Ford (las:
Libby ' McNeill & * Libb;
Life’ Savers Corp.__:
Liggett & Myers Tobacco com
T% preferred _______
Lily “Tulip Cup Corp.
Limg-Hamilton Corp
, Link "Belt ‘Co
N
Liquid :Carbonic Corp
347 conv :preferred..
Lockheed Aircraft Corp
Loew’s Inc
Lone Star Cement Cor
Long Bell Lumber (Md) .

" Lorillard (P) "Co contmon

7% preferred

0
Lowenstein. (M) & Sons Inc'com._1
4% % pid series A‘_ 1

" Lukens Steel ‘Co

MacAndrews & -Forbes com
6% preferred

Mack Trucks Inc

Macy (R H) Co Inc com_
4Y4 % pfd series A____

. Madison Sguare Garden

Magma Copper ____
(The)
Mahoning' Coal RR Co
Manati ‘Sugar .Co__...
‘Mandel  Bros

Manhattan Shirt

Mavine ‘Midland Corp....

Market St Ry 6% prior p.

Marshall Field & Co com.___
4V4 % -preferred

Martin (Glenn L) Co=

. Martin-Parry-Corp ..

Masonite Corp ___.
Master Electric Co____
Mathieson Chemical Cor
T% preferred
May Dept ‘Stores-common.
$§3.75 preferred
$3.75 cum pfd 1947 s
$3.40 - cum pfd
Maytag - Co. common
$3 “.preferred
$6 1st cum .preference_

McCall Corp 27%

STOCKS ;
NEW YORK STOCK
“ EXCHANGE

Baturday
Oct. 23
. $ per:share
McCrory Stores Corp com 33 33
3Ya % conv.preferred . { “95 97
McGraw Electric Co__.1_ #35% 36%
McGraw-Hill - Publishing._. 526345 2TV,
McIntyre  Porcupine Mine: 5

:-McKesson & Robbins Inc com

$4 preferred
McLellan-Stores Co_..
McQuay Norris Mfg Co.
Mead Corp common.._._
* 4% % pfd (1st. series) .
4%, 2nd: pfd (2nd series) ..
Melville Shoe Corp
Mengel *Co. (The) common_
59%: conv- 1st preferred._
Mercantile Stores Co’. Inc.
- Merch -& Min . Transp . Co.
Merck :& Co Inc gommon
$3.50 preferred ... __
» Merritt-Chapman & Scott
Mesta, Machine : Co !
“Metropolitan Edison 3.90%

Miami -:Copper
-Mid-Continent Petroleum
Midland Steel Prod com
8% 1st preferred
Minneap & St Louis Ry_.._._No par
Minn St P & S$S.M A vte___No par

+ Minn-Heneywell: ‘Regul . com. )

3.20%% .conv pfd series
"Minn- Min - &
' $4 preferred _~Nopar
Minn Moline Power Impl -com..__1

$6.50 preferred
‘Mission Corp

Mfg=

Mo-Kan-Texas RR com
' 7<% preferred :series A
Mohawk Carpet Mills....

1.2

Monarch Machine Tool. No'pa

Monsanto. Chemical - Co -com: 5

' $3.25 preferred “series “A__No par
$4 ‘preferred series B

.. Montana-Dakdta‘ Utilities ‘Co
" Montgomery:Ward & Co._.

Moore-MceCormack * Lines.
‘Morrell * (John) & Co__
L = 18%

© 189

LOW AND'HIGH SALE PRICES
‘Tuesday Wednesday
Oct. 26 Oct, 27 - Oct. 28
$ per share $ per share - & per share
3734 38 37% - 38Ya 38 38Y
55% 55% 55% 55%a 55 55
4T " 48l 48 484y 472 48

Monday Thursday
Oct, 25

$ per share

37 37%

%55 553,‘

4% 4%

57 o ' 6

063;1 7 - lg.l/

(1

*11%
*44
29

397

*36%
*130
1912 19%
g 352 gng v
98 Y Ya
#12%5 2 121,
*20% ¢ 20% 21
14%. 4 147
560
/s 8
107%
20V,

37V
“130
18%
35%s
*97
211%

*37Ya
#130

103
2434
Ve
174
25
95
13%
16%
62,
21
4134
169
449
87
8554
78V 18V
10% 109
41 G 40%
110% 110% 111%

27 27% 27V 27%

LOW AND HIGH ‘SALE/PRICES
Tuesday Wednesday
Oot. 26 Oct. .27

$ per share $ per-share
232% ..33% 3258
“95 97 95
%35% 36% 35%,
25% 25% *25%
47Y,
31
*86,
“22a

Thursday
Oct, 28

$ per share
33%

-Monday
-..Oct. 25
3 per share
33 33
#95 97
#35% 36%
X26%  26%
48%

‘Friday
Oct. 29
$.per share
37% 38l
54,  54Y4
47 4T

3612
082
12
20Ys
13%
560
1%.1!@
“20% 20%

10 10
23 24
7

7
21TV 1TV
2412 25
*94% 95
123313
#1514 15%
62, 623
20%

T8 Y

10%
39% 39
*110 © 111V,
27 2TV

10Y2

Friday
Oct. 29
¥ per-share
321%
“95
35
26%
46%
31%
88
22Y,
*19%
18%s
*85Y2
*37

227

Sales for
the Week
Shares
3,200
1,200
1,600

‘Sales ifor
‘the Week
Shares

"For footnotes'see .page 24,
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Monday, November 1, 1948

NEW YORK STOCK RECORD

Range for

Lowest
$ per'share
17 : May
19% May
17% May

May
Apr
Dec
Dec-
Jan

2 Jun

May
May
May
Dec
May
May
Jan
Jan
Dec
May
- May
Dec
Dec
May
Dec
Ya May
May
May
May
Dec
May
Dec
Dec
Jan
Dec
# Dec
Jun
May
May

May
Mar
May
Dec
. Dec
May
May
Feb
Nov
Dec
Dec
Dec
May
Dec
Dec
Jun
May
May
May
May
s May
Apr
Dec
Nov

15% Nov
84!y Dec
10% May

80% Dec

Range for

Year
Lowest

§ per share

23%2 Nov
55‘/2 Dec
b56%4 Dec
26  Dec
16! Dec
6% May
83% Dec
26  Dec
13'2 May

9% Dec
11  Aug
19% Aug
33 'Jun
6% Dec
12 Dec

27 . Dec
91% Dec
21  Apr
18 ' Dec
17% May
93  Dec
Y2 May
86 May
15% Sep
24 May
149% Oct
19% May
84 Aug
68  Nov

10 May

9% May
50 Jan
24 ' Jan

x33% Dec
50'2 Nov
25% May
x893%4 Dec
131  Dec

3% May
21% Jan

4Y> Dec

8Ys Dec
13 May
40% Jan
90  Dec
5% Jan
96% Dec
19% Dec

. 44%

Previous

Year 1947

Highest

$ per share
27Y% Oct
27% Feb
25 Mar
153 Nov
40% Feb
112 Jan
167 Dec
Feb
56 Jan

 Aug

Previous

1947

Highest.
$ per share
25%2 Oct
537
64% Nov
30% Sep
33% Jan
10% Feb
115% Jan
30% Nov
227 Feb

102%2

22V Apr
256% Oct
45% Jan
13% Feb
18%2 Feb

Jan

Feb

38 Jan
111% Feh
35Y; Dec
22 July
27%2 Dec
107 Feb
13% Feb
118 Feb
2812 Feb
33% Feb
163% Jan
28Ys Feb
93 Jan
80 July

9% Feb
109 July
32% Jan

:n.anu llne_o Jan. 1

- Lowest

$ per share
20% Jan 22
19% Mar 17
16 . Feb 19
15Y% Oct 22
11% Feb 16
33% Feb 16
107% Jan. 2
12% Sep 21
35% Oct 4
50%s Jan 23

14% Mar 16
20 Feb 24
22% Sep 20
4Y, Bep 29
8% Feb 11
10% Sep 217
29 Mar 18
26Ys Feb 20
162% Oct 1
6% Sep 28
33% Feb 10
6 Feb 28
9% Sep 28
10%2 Mar 15
24% Mar 17
14% Mar 17
18 Feb 28
317% Feb 11
15 Sep 27
85 -Oct 14
29%2 Jan
162 Oct
130%2 Oct

6 - Sep
15% Feb

21% Sep 28
18 Sep 27

Highest
§ per share
29Y%, May 27
23 May 27
24 Jun 9
16% Oct 26
14% Oct 23
45 May15
112 Jun 2
17 Jan 2
43 Jun 29
55% Jan 5

21% Jun 25 *

32% Sep 9
29 Jan 5
10% May 20
13% July 8
17Y%, Mar 22
45 July 8
322 Oct 22
175% Jun 23
9% May 21
48 Jun 17
9% May 20
13% Jan 2
14Ys Aug 23
32 Jun 2
21 May21
22%4 May 21
57% Oct 22
20% Jun 9
962 May 19
38 Jun 10
177 Jun 17
147% Apr 1
7% Feb: 2
24% Jun 10
1 Jan 2
25.  May 17
114%; Oct 23
25% Jan 5

25Y July 6

85% Feb 16 .

21% Sep 14
12 . Mar 16
97 Sep 28

10% Oct 29

13Y% Feb 16
100 Feb 26
x27Y% Mar 12

87 Feb 10

8% Oct 6

90% Mar 3

13

17

20
11

11
10

49% Jan 19
200 . Jan 19
6% Mar 29
20% Feb 10
86%2 Jan 6
14Ys Feb 217

81 Jan 2

12Ys Jan 26

19% Jan 6 -

19  May 17
104 Jan 24
35 Mayl15
98‘/; Jan 12
12% Jan 8
99 Aug 17
64 July12
26% May 21
90% Jun 18
34% Oct 22
43% Jun 9
18% July 12
92 July 12
144 " July 6
23% Apr 19
27 Jun 2
61  Jun 25
255 ~Mar 18
14% Jun 9

39% July 12

96 Jun 17
19% Oct 23

88 Jun 21

Range since Jan. 1

Lowest
$ per share
20% Mar 4
15  Aug 11
25Y2 Sep 30
55 . Feb 18
25. Aug 24
14% Mar 3
8 Jan 2
822 Mar:10
25% Feb 11
16% Feb 11

78 . Aug 11
103% Oct  §

9% Oct 13
17 Oct 13
33% Jan 2

3% Sep 20
107 Mar 18

27Y2 Feb 10
92% Jan 2
26% Feb 11
16% Apr 14
22% Feb 11
Mar - 9

8 Feb 25

89 Mar 16
20 ‘Jan 2
27 Jan 26

145% Oct 15
163 Oct 29
83 ' Jan 17
51% July 20

11% Feb 27
9%, Sep 28
60% Sep 30
34% Feb 13
15Y%, Mar 20
30% Mar 17
47Y4 Mar 16
30 ~ Feb 13
89% Feb 27

4Ys Feb 13
8% Sep 28
13% Mar 16

18% Feb 11

Highest
& per share

25% Jun 21
17% July - 1
36%.Jan 5
62. - Jun 11
28% Jan 13
17% Jun 17
13% May 10
93 Jun 11
36% Jun 14
27% Jun 24

90 Mar19
104% Oct 22
17Ys Mar 20
27% May 17
40'2 Apr 24
7Y% May 21
14% Jun 9

34 Jun 16
103 Jun 18
43 Jun 15
18% Jan 17
36% July 13
X109% July 13
12% Apr 20
100 Jan 5
23 Jun 17
37%2 Jun 23
154 Jan 29
23 Jan 5
89 Feb 27
3% Jan 2

15% May 17
15 May 217
73 - Apr13
432 May 28
21% Jun 15
36% Jan 8
55% July 13
44Y, July 23
104%2 Jun 17

21% Jun 21
66 Oct 11
100 May 17
11% Jun 21
28 May 27
105 Jun 8
26% May 27

. New Jersey Pr & Lt Co

STOCKS
NEW. YORK STOCK
EXCHANGE

Motor Products Corp.
Motor Wheel Corp.
Mueller Brass Co

Munsingwear Inc

Murphy Co. (G C) com
4% % preferred

Murray Corp of America com...-
4% preferred

Myers (F E) & Bros_.

N

Nash-Kelvinator Corp.
Nashville Chatt & St Louis-
National Acme Co.
National Airlines

National Aviation Corp.

National Biscuit Co c
7% preferred.
Nat!onal Can Corp_

National Cylinder Gas Co
National Dairy Products... No. pnr
National Department Stores 5
National Distillers Prod
Nat Enameling & Stamping__No par
National Gypsum Co com 1

$4.50 conv preferred._..
National Lead Co common.

7% preferred A___

6% preferred B___

National Linen Service Corp
Natl Malleable & Steel Cast_No par
Natl Power & Lt ex-dist.___Nopar
cNational Shares Corp
National Steel Corp._
National Sugar Ref Co

National Supply (The) Pa com.-._10
4%Y2% preferred...._ -100

National Tea Co_.

Natl. Vuleanized Fibre Co

Natomas Co

Nehl Corp —_. ---~-NoO par

Bros Inc common 1

4%,% conv serial preferred._._100

Newberry Co (JJ) common.._No par
3% % preferred 100

New England Elec Sysiem --20

/al

Newmont Mining Corp.

Newport Industries common.-
4Y3% preferred

Newport News Ship & Dry Dock__1

New York Air Brake

New York Central

N Y Chic & St Louis Co com_.._loo
6% preferred series A

N Y City Omnibus Corp__

New York Dock common...__No par
$5 non-cum preferred..._-No par

N Y & Harlem RR Co.

N Y New Haven & Hart RR Co- 100
Preferred :5% series A 100

N Y Power & Light 3.90% pfd-_100

N Y Shipbldg Corp partic stock._-1

N Y State Elec & Gas Corp—
$3.75 cumulative preferred--_100

STOCKS
NEW YORK STOCK
EXCHANGE

Noblitt-Sparks Industries.-.
Noma Electric Corp---

: Nopco Chemical Co...

Norfolk & Western Ry com..
Adjustment preferred

North American Co__-_.

North American Aviatio

Northern Central Ry Co_

Northern Natural Gas Co

Northern Pacific Ry 100

Northern States Pwr Co (Minn)—
$3.60 preferred ._._....._Nopar
$4.80 preferred . _

Northwest-Airlines Inc common-_lo
4.6% preferred

Northwestern Telegraph ..

Norwich Pharmacal CO-.cvee-- 2.50

)

Ohio Edison Co common.._.
4.40% spreferred.....

p
Oklahoma Gas & Elec 4% pfd__-20
Oliver Corp common P
4% % convertible preferred--_100
Omnibus Corp (The) common..._6
8% . convertible preferred A
Oppenheim Collins
Otis Elevator common

Outlet Co
Owens-Illinois Glass Co,

P

Pacific Amer Fisheries Inc__
Pacific Coast Co common..

1st preferred non-cum._

2nd preferred non-cum....No par
Pacific Finance Corp of Calif.

Pacific Mills Nop
Pacific Telep & Teleg common.__100
6% preferred 101

Pacific Tin Consolidated Corp
Pacific Western Oil Corp--
Packard Motor Car.
Pan American Airways Corp-_._2%
Pan-American Petrol & Transp...5
Panhandle East Pipe L com__No par

4% preferred. ... s
Panhandle Prcd & Refining.
Paraffine Cos Inc com..__

4% convertible preferred__-.

Paramount Pictures Inc.. . . |

LOW AND HIGH SALE PRICES
Tuesday. Wednesday

Oct. 26 Oct. 27
§ per share $ per share
28Ya 27% 28%

20 Ya 20

Thursday
Oct. 28
$ per share

Baturday
Oct. 23

8 per share
27Y

20Ya

20%

15%

1439

42%,

Monday
Oct. 25

8 per share

27%
20%a

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 26 Oct. 27
8 per share § per share $ per share
22% 23 23 23 .23% 23
17 16% 11% 17 ; 17
31% 30% 30% 29%2 28 30
60Ya 60% 60% 60%2. > 61
26%a ! *26  26% 25Y2 26Ya
16%s 16% 16%2 - 16-'/,3
10% 10% 10% 107
85 85% 85 85 ;
31% 31% 31% 31%
20% 21% 20% 21Ys

821 *82Y Va Ya 823:,'/2
104% 104% 104%s
10% 10% 10%

Thursday
Oct. 28

8§ per share
22Y2 22V

L]
Baturday
Oct, 23
8 per share
22%

Monday
Oct. 25

83
104%
11 Y
19 19% 18 18

37% 3% *37 37Va
*5% 6 5% 5%
*12 12% 122 34 12%

9
35Ya
517V
32
102
9
92
823
32Ys

14%
'181/. ég’/z
6
40% 40%
18, 18%
339 23%
= 364
‘4
96% 97 962
'135:;2 135 ;a
8
oo 5074
4%
9%
16V
657 5%
93
8% 812

23 23 22%
L 100 Y2 102

102
20% 2134 21% 21Y

Friday
Oct, 29

$ per share

V2
1007

Friday
Oct. 29

$ per share

23
162
28
60%
*25
18”4

Sales for
the Week

Shares

27 4,300
20 4,500
20 2,800
164

14

41Y%

15%
38

Sales for

the Week
Shares

23 500

16%

28

61%

25%4

For footnotes see page 24.

gitized for FRASER:

tp://fraser.stlouisfed

.org/




Volume 168

Number 4747

.. THE COMMERCIAL & FINANCIAL ‘CHRONICLE

(1813)

'NEW - YORK

STOCK RECORD

Range for
Year
Lowest
$§ ver share

37  Sept
2 ' Dec
33% Dec
28Y; May
7  Dec
8% May
82Y% Sept
38% May
7 Apr
13Y2 May
29

x107

81% Jun
"6 May
22% Dec
23 May

8% May

13% Jun
87  May
36%s Apr
49Y% Dec
97'2 Dec
8 Dec
‘Dec
Dec

Dec

Jan
Dec
Dec
Dec
Dec

Jan

n
10%2 May
171 May
17Y May

Range for

Lowest
& per share
Sep
Apr
May
4 May
Dec
May
Dec
May
May
Dec
May
May
May
Oct
Dec

May
Sep

Dec
Sep
May .,
Dec ¢

Year 1

Previous

Highest Lowest
$ per share 8§ per share

53% Jan 34Y4 Feb 10
4%, Jan 2  Mar 16
43  Jan 25% Sep 27
34Y2 Feb 24% Feb 11
14, Feb 6% Mar 16
15% May 9 24
38% Nov p 28
48% Feb 27
16%s Oct 16
24% Feb ' 11
36  Apr 10

Jan 22.

22 Jan 20
26% Feb 27
51% Jan 18
118% Sep 19
55% Nov p 8
101% Feb 17
—— o 22
22 Feb 10%a Feb 4
34Ya July 9% Sep 28
34 Jan 25Y% July 30
PR 98%2 Oct 28
12 Dec 9%2 Feb 11

18 Oct , 14% Feb 2
62'2 Jan
48% Dec
59 = Mar
109% Aug
27Ys Jan
29% Jan
120Y; Aug
109Y2 Aug
167 Oct
35% Nov
98% Mar
43% Jan
109  Feb
101  Mar
= ——— 12% Oct 18
93 July  87% Jan 22
63% July 54% Jan 21
18  Feb 12 Feb 10

38%; July 30% Feb 25
98% Apr 1

110 . Jun 14

11% Feb 11

84%2 May 12

' 26 -Mar 16

12% Feb 11

144%>Oct 6

157 Feb 16

32% Oct 15

887% Oct 28% Jan 22

Previous

Lowest
8 per share . '§ per share

14% Jan 9% May 10
38

32% Jan 15
20% Sep 29

x25 Feb 11
20% Oct 1

Feb 7% Feb 20
80% Feb - 63% Feb 11
15% Jan 6% Oct 17
105% Mar 91  Mar31
41 Feb 28 ‘Sep 30
32 Dec 221 Feb 20
38% Feb 31 Jan 28

22 July 16% Feh 20
487, July 36Y2 Febh 24
39 July 16
18% Feb - 24
108 Mar 21
16% Feb 11% Feb 11

933 Oct
21 Oct
9% Oct
57  Oct
10% Sep

247
68Y; Oct 544 Jan 22
26Y Feb 10% Oct 29

1947 Range since Jan. 1

Highest
$ per share

51 May21

3% May 17
33% Jan 2
309 Jun 11
10 May 17
16% Jun 18
37 Jan 7
49% Jun 1
15% Jan 2
21 Oct 26
34Y2 May 17
112 Jan 14
20% July 6
22% May 24
48  Apr 22
120  Apr 22
45% Jan - 6
99 Oct 21

118 Oct 21
20 May 17
24% Jan 5
30% Jan 6
104 May 19
17% Jun 21

20%'May 15
64% July 12
59 July 13
55 May19
1043% May 15
247 Jun 14
25% Sep 8
115% Jun 9
1033 Jun 10
111 "Jun 8
21% Oct 22
45% July 9
91 July 8
37%a Oct 26
97% Jun 3
‘88%2 0ct 7
13% Sep 13
92Y% Aug 31
7% Jun 15
14% May 7

34% Jan 5
103%2 Jan - 8
113  Sep 13
15% Jun 10
93 July 28
36 Y July 15
23Y Jun 15
155 Apr-14
169  July 15
39% Jun 1
10 Jan 2
20 Jun 9
165 Oct 20
96 Oct 22
827, May 10
26% Oct 23
161 July 7
46% July 13

947 Range since Jan. 1

Highest

$ per share
12 July 28
70% May 4
46  Jun 24
16% May 20
14% July 12
11% May 18
35Ys May 21
1% Jan 9
28% May 25
94 Apr 26
39% July 6
24% Jun 25
30%s May 15
53 Jan b
42 May 18
108% Sep 3
33 July 12

25% May 25

15 Jun 17
5% May 27
11% May 19
98% Jun 4
347 Jun 18
X36 July 28
35 May 17

27% July 12
45 Apr 27
39 Jun 2
" 15% May 27
105% July 12
18 May21

" 14Y% Jan 17
25%s May 21
137% May 24
66 Aug 4
15% May 21
99 Aug 24
29% Jan 7
13% May. 8

5% May 20
11% May 21
33% Oct 23

111%; July 14
21Y; May 15

102 Oct 21

8 May15
29% Apr 22

104% Jan 5
11% May 26
41Y4Jan 2
50 Jan 8

94 Jun 1
24%, May 18
49 Jun 21
28 Jun 15

7% May 21
12 July 12
29% July 12
23% Oct 11
27% May 27

72 May28 *

" BTOCKS

NEW YORK STOCK

"EXCHANGE
Par

Park & Tilford Ine____.__._______ 1
Park Utah Consolidated Mines....1
Parke Davis & Co___.

Parmelee Transportation..
Patino Mines & Enterprises
Penick & Ford:
Penney (J C) Co_
Penn Coal & - Coke
Penn-Dixie Cement Co
Penn Glass Sand Corp com..No par
5% preferred 2 100
Penn Power & Light Co
Pennsylvania RR i
Pennsylvania 8alt Mfg Co com-._10
3Y%2%
Peoples Drug Stores Inc..
Peoples Gas Light & Coke
Rights.
Peoria ‘& Eastern Ry Co._
Pepsi-Cola Co
Pet Milk Co common
4'2% -preferred.
Petroleum Corp of America.

Pfeiffer Brewing Co

Pfizer (Chas) & Co Inc.

Phelps-Dodge Corp. 25

Philadelphia Co 6% preferred____50
$6 preferred ~-No par

* Phila Electric Co common___No par

81 div preference com..___No par

3.8% preferred..
4.3%  preferred.
Phila & Reading Coal & Iron..
Philco- Corp common
3%%: preferred series A_. 100
Philip Morris & Co Ltd common___5
49, preferred. ~-100
3.60% series preferred- --100
Phillips Jones Corp com new.No par
5% preferred _
Phillips Petroleum .
Phoenix Hosiery

Pillsbury Mills Inc common
$4 preferred______________No par
Pitts C C & 8t Louis RR-______100
Pitts Coke & Chem Co com__No par
$5 convertible preferred___No par
Pitts Consolidation Coal Co_._____ 1

- Pittsburgh Forgings Co

Pitts Ft Wayne & Chic Ry com__
1% gtd preferred.
Pittsburgh Plate Glass Ci
Pittsburgh Screw & Bolt..
Pittsburgh Steel Co com.
7% preferred class B_
5% - preferred class A__ -
5%% 1st ser conv prior pfd
Pittsburgh & West Virginia_._
Pittsburgh Young & Ash pfd..__100
Pittston Co (The) o ____________ 1

BTOCKS
NEW YORK STOCK
EXCHANGE

Plough Ine
Plymouth Qil Co

Poor & Co class B.
Potomac Electric Power Co.
Pressed Steel Car Co Inc com 1
4Y2% conv preferred series A_.50
Procter & Gamble___________ No par
Publicker Industries Inc com
$4.75 cum preferred. P!
Public Service Co of Colorado-..20
Pub Serv-El & Gas com No par
$1.40 div preference com__No par
Pullman Inc_.________
Pure Oil (The) common
5% conv preferred..
Purity Bakeries Corp...

Q

Quaker State Oil Refining Corp._10

R

Radio Corp of America com__No par
$3.50 1st preferred_._
Radio-Keith-Orpheum ____
Ralston Puring Co 3% % pfd_._
Raybestos-Manhattan __
Rayonier Inc common
$2 preferred . .

Reading Co common
4% non-cum 1st preferred..
4% mnon-cum 2nd preferred
Real Silk Hosiery common._
7% preferred._.
Reeves Bros Inc
Reis (Robt) & Co—
$1.25 div prior preference
Reliable Stores Corp
Reliance Mfg Co common
Conv pfd 3%% series..
Remington-Rand common.
$4.50 preferred __
Reo Motors Inc_._
Republic Aviation Corp.__
Republic Pictures common
$1 convertible preferred 10
Republic Steel Corp com._.._No par
6% conv prior pfd series A_._100
Revere Copper & Brass com-.No par
5% % preferred._._ L
Rexall Drug Inc____
Reynolds Metals Co com___
5% % convertible preferred._
Reynolds Spring

Common

Preferred 3,60% series
Rheem Manufacturing Co
Richfield Oil Corp.__

- Ritter Company..

Roan Antelope Copper Mines

Robertshaw-Fulton Controls com__1
4%% conv preferred...___

Ronson Art Metal Wks Inc._

Royal Typewriter __

Ruberoid Co (The)...

Saturday
Oct. 23
& per share

44V,
2%

26
29%

Batarday
Oct, 23
8 per share

*10%2
47%
44Y,
14>

11Y%
48
44,
14%
13%
81

Monday
Oct. 25

8 per share

*43%
22
25%

28'%

9
13%
30%

Oct. 25

8 per share

*10%
47%
44,
14Y
13%

812

*27%
66%s
22%

“84 Y4
38%

21%
26%
40
352
107%
*30%

11%
48Y,

LOW AND HIGH SALK PRICES
Wednesday
Oct, 27

& per shars

Tuesday
Oct. 2
$ per share
*43Y% 45
25%%
26Ys
29
9%
137%

*43 Y,
2%

26
*27%

9
13%
30%
45Y%

~713
20

30
*109Y2
18%

45

LOW AND HIGH SALE PRICES
Wednesday
Oct. 27

Tuesday
Oct. 26
$ per share
11
48%

8 per share

10%
47

10%
48Ya
44%

Thursday
Oct. 28

8 per share

43%

2%
26
27

8%

34

Thursday
Oct, 28

8 per share

10%2
46
44%
14%
13,
8Y4
28%

10%
47%

45
14V
13%
8%
28Ya
66%
25%

87
38%
22

27
40V,
35%

Friday
Oct. 29
$ per share .

4312
2%
26
271
*83%

12%

19%
53

56,
52%

“ 100

22
22%

43Y2

24z
26Y
29

8%
13%
30%
46%
129
20%
30%
10

12%

19%
53V
57Ya
52%

101
22%

22%

108%4 108%
95

*94%,

105% 105%2

20Y,
40 -
82Y
36%
*87%

85
*12%
*87%

64
*11%

33%
“99Ya
#107
13%
“85%
32Y
220Y2
*143
161
34%
9
17%
*170
93
#1762
“24
*145
33%

20%
40%
82%
37%
88Ya
85

12%
90

6512
13

33%
101
115

13%
88
32%
21
149
161
35

8Ya

24%
150

33%

Friday

Oct.

29

& per share

*10
46

44
13%
133

2 10

10%
46

44
145
13%
8%
28
66Y2
26%
87
38%
22
267
39%
34%
8
31

Sales for
the Week

Shares

2,500 -
7,700

© 100
1,500

2,100
1,300

500
80
' 2,700
50
©-4,100
700
“30
5,000
3,300 |
2,400
340
50
1,100

2,700

Sales for
the Week

Shares

For foctotes see page. 24,

18% Jan 6

R t (Jacob)
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NEW YORK STOCK~ RECORD

Range forPitvious . 3 STOCKS . + - 'LOW AND HIGH SALE PRICES s s : ' g
Year 1947 “Range slnc‘b J‘ih 1 “NEW YORK STOCK ' Saturda; Momiay Tuesday - ‘Wednhesday Thursday . Friday Sales for '
Lowest ‘Highest Liowest W “Highest ‘EXCHANGLE i # Oct. 23 ! Oct. 256 Oct. 26 *Oet. 2% ‘06t 28 ‘0et. 29 the Week

$ per share  $per share - @ per share °$ per:share T D S 3 « Par $ per share 8 per share')..*§ Perishard  '° % Per share | °‘$-per'share  © [ 4 pe. shave ' Shures
Jun 5% Jan . 39% Feh'24 8153 Jun ' 9 'St Joseph ‘Lead..- 10 . 54%' 55% 53Ya ,“55% ! - ®54Y, 54 %y “54 54" .. 54% 55 X 54 . .54 . '4,100 +4
5% May 12V Jan . -8Yi'Feb 11 = 16% July 6 8t L-San<F Ry Co.com v t:c-.No par 4484 15 143 - 145 w148y 144 14Y, 14 14Y ! s 14 8,200 1§
May Dec ., -32% Feb 11 , 487 May 15 ‘Preferred series A '5% ‘v'tc...100 Ty 46VYs ‘45 v 4By 5 44 bs 447 : 3,900
Dec Dec | 67 ~Jan 2 :139% May 28 Bt ‘Louis ‘Bouthwestérn Ry :Co 0 129 127 e et b Tl b5 ‘l?.l : 122 50
Dec 1 Dec 58 .Jan 29 101 Jun 16 .-5% non-cum preférred .. A 98 894 o “04 98 "' . 98 ——
Jun b .8 Feb 13 1334 May'27 St Regis Paper Co common o £ 11%% 107 107 -'107 10 5 10% 22,700 | §
79 <Feb 18 , 91Y% May 20 1st pfd 4.40% sérics A_. 87Va =87 S 86V, > i Y 5 3 86 270 ;%
$17% Oct 19 21Y, Jan 2 Safeway ‘Stores coniimon. . o' 1894 1894 111G T 187 . vy ; % T8 19% 13,500
107% Sep 21 113" .Jun ‘16 5%: preferred —._. 110 10912 ©108% 108", 1085 104 0 ! 10914 170 |
835 Feb 10 15%-Aug 24 = Savage Arms Corp. . Ta%y 147 145g 3 1415 1474 0 143 2 1 14 8,600
25, Mar 5 ;| 355 May 21 - Schenley Distillers’ ¥ Y4  30%g 299 1 b b7 0 95 297 21,700
3934 Mar 10 51 May27 - Scott Paper Co comimon. - 34 503G . 7 ; 4 3 . /, SRR VLY .
"88% Oct: 16 95" Jan 9 $3.40 preferred b4 881%
‘88YaFeb 13 | '93% ‘Apr- 7 8covill Mfg' Co 3.65% p 100 ¢ 89%,
; Y ‘13%4 Oct* 28 157 Jun 24  Scrantén Elec Co-'(The) ¢ommon...5 T 14 7 4 5
Dec ‘ © 79 Oct T [ 87 Apr 12 . 3.35% preterred 3 100 83 - 280y

A1Y4 May 24% . 13% Peb 11 | 26%July 6  Seaboard Air Line com v tc..Nopar Y 25 Ta - 24 % /2 y 24
39J May " 44 TFeb 19  “62l2Jun’ 7 . ‘5% preferred $éries A -100 601
1735 Dec R (15% Feb 10 . '20%Jun 14 =~ Seabbard Finance Co_. - 177 18

:23 Mar 43 :35% Feb 11 591, May 6 Seuboard Oil Co of ‘Del s i VL EA

5‘/1 May 4 8Ys Oct 25 Seagrave Corp . — 8%

* 30% May - 407 . 31% {42V May 18 s ek &' 05 41
11 Oct n 127 July 12 M T C 5 12%° 12%

6% Dec : 5‘ : 84 May 15  8elberling 'Rubber 'Co_. -1 } Y

10% May : . . 1434 Jun 1 . Servel Inc’common.. 3 : 129,
101 Dec . 110 : F "104° Jan 31 $4.50 preferred.__ ¢
+20% Apr . 3634:Jun - 2  Shamrock " Oil &'Ga

244% May : b ; 46% Oct 22 - Sharon Steel Corp__--

18 May 83% . 1T% Feb: 27%«Jun 10 K

70 - Dec o D 78 = Apr 21 '$3.50 coniv pref series A

141 Dec 157 Jan. 2 ~° Shattuck ‘(Frank ‘G)_.._

-1153 Dec : 5 133 Oct 20  Sheaffér (W A) Pen:Co_

24%, May 28% Feb 11 ' ‘46%Jun 15 Sheil Union Oil .

695 May ' 5% Mar 17 '7 v, Jan 5 Sheratoh Corp of A
4  Apr ; 4"/ ‘Feb 5 71 May 18 | Silver King Coalition Mme
27‘1 May 41 Jan 2’7” Feb 14 36 May 15  Simmong Co
39 Apr Feb 35%; Mar 13 . 44 Jan 8 . Simonds'Saw & Stecl
14  May o Dec 15 -Feb 11 ' 3234Jun'21 . Sinclair Oil' Corp.-

65 Mar Dec 92%; Fely 10 160 -Jun ‘21 ' Skelly -Oil ‘Co
‘15 May 23 Oct 18 Feb 11 . 25Y5Oct 23 ' Sloss-Sheffield Stéel'& Iron.
e o AR 26 Seps 28 . 35% Jun’ 3  8mith .(A%0) Corp_. . . 10

29% May : Oct 30% Mat 17 , ‘39%.Jur 18 - 8hith (A) & Sons:Carpet'Co'com--20
8714 Dec 2-Jun 8l Sep 9 90 ‘Apr 19 : . 3% % preferred ~100
T L L 2! 91  Sep 29 i98. July ‘9 4,209 “preéferred
© 23% Dec Jan 19%Feh 5 ;26 -Jun 9 - Stith & Corona Ty
1334 Mar Dec 147 Feb 11 23 «Jun‘16  Socony Vacuum Oil'Co Inc
LA oy e ™ 9895 Sep 30 ;104‘/2 Jun 14 'Solvay American:Corp 4% p
31, May t4 -Feb 3% Aug 23 Solith Amer Gold &* Platmum_‘,,Jl
5% Oct s *Jan 5% Mar- 4 “ South Carolina E &G Co'com._4.50
42 . Nov Apr 39 - Feb 17 5% preferred
“tafe gt Gk A 52 ~Jun 7 - '60 0ot 22 - H5¥a% conv preferred
147 May 34 Jan, 12 Aug 11 1633 Jan 8 - Southeastern Greyhound Lines_...5
. 37% May. Jan 36% Mar 17 , 4373 'May 24 : South Pdrto Rico.Sugar ¢om.No par
40% Nov ‘Dec 37  Mar17 421, Jan 16 8% preferred. . 25
27 Dec i Jan 255 Mar 16 . ‘307aJuly 9 - Southern ‘Californ
22 July Vg Feb 20% Feb 27 303a-July 12 Southern Natural Gas Co
* 34% Apr vs Dec 431, Feh 11 . 6233 July 9 | Southern Pacific Co._..-
28 May a*Jan 33% Feb 11 50 Jun 23 | ‘Southern ‘Raiiway “coinmon_ "No par
5734 May Feb . 58% Feb 20 70 Julyl2 : 5% non-cum preferred_. 100&
68  Nov Aug 69 Oct 13 73 Jan 6 Mobile & Ohio stock tr ctfs_.__

Range for Previous ? ! STOCKS bl b i gl Low AND HIGH SALE ‘PRICES 45 i
Year 1947 ’Ran:e since Jan. 1 NEW YORK: STOCK : ‘Saturday Monday Tuesday “Wednesday . ~  Thursday ~ Friday ‘< RBalés for *
Tlighest Lowest _‘Highest EXCHANGE QOct. 23 Oct. 25 . Oct. 26 Oct, 27 ‘Oct. 28 ‘Oet. 29 thie Week k
.$ per shate  $ pér share  '$ pérshare 8 pershare ' ; ‘$.per share . '8 per share 8 per share % per share $ per share $ per share Shares - -
15 May 20% Feb 15 “Mar 10 20%4 May 20 - 8palding ‘(A G) & 'Bros -Inc 164 165 1T V4 16Y, 16Ys 16% 16V 16 16 1578 A ©1,100 .
4Ys May 7%. Feb 4 Feb 26 73,Jun 25 - Sparks ‘Withington.. 6 5% - 6+ 5" 6 g ‘Gl 6 6Ya 5% 5 :
-8 May 14%, Jan 5Vy Bep 27 87 May 27  Spear &'Co common 1 5 14 5% 6 53 6% £ 6% 534 644 453,
.73 Dec 93543 Jan 63 .73 Jan -9 . $5,50  preferred. - } =65 ;' 69 - 69 A 687
237%. Sep -31Y; July 3 293 Jan 2  Spencer Kellogg & ‘Son . 2 251 26 26 Yy 26Y% 20V 26V
16% May 243 Oct Y 307gJun 18 . 8perry:Corp (The) .- 1 297 7 - -20%y - 9% ; ' 29% 297 0 2973
8 May 17Y Feb .. / 14 May 15  Spiegel Inc common. > 10 10%s 10
68Y, Dec 90%; Feb - L 74 ‘May14 .. Conv $4.50 preferred 812 6S - 68Y2 69% d - 6 8 682
1334 May <1853 Feb ,';‘ 2375 May 15 . . 8quare ‘D 'Co .. /. < . 1812 18Y% Vg. 187 73,18
27 Nov 45%; Jan 29% Jan. 2 - Squibb (E‘R) & Sons g 25 . 4 } 574 2534
99 ° Nov 112 > Feb 9-)‘/5 Oct ‘jo4 Jan 29 %4 preferred._: . & © 515 “95 Vs Ya 5 5V, 96 95%  95%2
234, Dec 712 Jan 22 ; Sep 29, Jun - 3 Standard ‘Brands-Inc com 39 3 234 g /
83 Dec 102 Aug 792 Oct . 91% Jun 10 * '$3.50 'preferred: ... Y @ 80 %
» May 367 ‘Jan . . ‘19%s Feb: 275, May'15  Standard G- & E Co $4 préf.. a; 25% 243
81 May. . 1143 Feb’ 86 . Feb J1097:0ct 22 . $6 prior preferred.. . 3 ©109% L e107V
89 May 125  Feb 9715 Feb 121 Oct 22 $7 prior preferred.._ s g 9Ya 119% 7 118‘/»
50% Mar 63 * July 54Y% Jan 73 Jun 15  Standard Oil of California 4 g1,
44", July 367 Feb 53 Jun 16 Standard Oil of Indiana.
80 July 693 Feb 927 Jun 415 . Standard Oil of New: Jersey 5 . B0% i < : g 99
31% Aug = 24% Feb 35 Jun 14 Standard Oil of Ohio common 5 s 27% Y4 i %, 2173 10,500
105 ~Jan 89 Oct 9734 Jun 11 3% ¢ preferred series A r @ : 200 .
17% Feb 11Y%; Feb 15%3 Oct 23  *Standard Steel Spring common_._1 3 7% y 3 & 93 . 8,500
49 ~ Feb 38 Feb 43% May 11 4% convertible preferred 50 | “41% % i Y ¢ & ¢ . Y2 Vo o iy 4 ; 200
47  Oct 37 ~Feb T 41 Mny 26 arre ¥ o 34 .438% ¢ i "39‘, Y ¢ ¢ 300

18 = Jan 11%3Mar 6 - 151, May 21 Sterchi’ Bros Stores Inc: 4 Y 3 “14Y, - 147 318 Y, Cer4vy 14, 4%, X s i 1,700
49  Jan 3212 Mar 12 :39%; Jun_ 8  Sterling ‘Drug Inc:common -5 34 " 347 . B4% / 343 i T 4% Y 8. 34% 4,000
104> Mar 88 “Feb 10 97 Jun 7 3% % preferred Lo %89 L 289 - - 89’ 1o ; $ 5 : ; 100
36"/31 Oct 27 Mar 9 36%i May 21 Stevens (J P) & €o Incl - é 28V, : 128V V4 5 A 5,900
9'2 Feb 121%°Feh 11 « 1635 May 26  Stewart-Watrner Corp-__._ . 1 - 13% . P34t 139 a3 33 P 2,600 ¢
24 % Oct 107 Sep 20 18§ Jan 2 “Stokiey-Van Camp Inc common...1 )/ 13 i g 2 12334 -, { 4 S 3 4,600 ¢
19% Jun 21% Jan 151>'Sep 24 20 Jan 8 ¢ 5% prior preferred 20 16% 5 --16Ys- 16V 5 Vo & 1674 5 Ya 5V 515 800 |
10% May 17  Feb 1134 Jan 6 1815 July 1 Stone & Webster L _ r ! 17 16%2 5 Vs g f 94" 17 )Y 7,300
16  May 25% Feb 16% Mar 16 -+ 297, Jun 15  Studebaker Torp (The). . 1 2 - 25% 7 26 Y ¢ 26% V2 %s... Z 60,400

10% May 15% TFeb 734 Oct 6 11% Jan 7 Sun Chemical Corp ‘common & 8% c 9Y s 9 = 3 34 1 5,600 °
105 July 10912 Apr 92 -Oct 20 9815 May 25 $4.50-series A preferred___-No par . *91 S R : i
51 May 75V, Mar 507 Mar 19 70%% Jun 9  Sun Oil Co common. 9 Vs . 6978 . Vg? = 69% -2 69% .66 % 69% ¢* 1,100
114 Dec 125  Oct 113‘» Jan 31 120 July 1 +*Cl A45% pfd. o b by 116 5 L d Vi 50
1% Jan 12% Sep s Feb 11 15%5 May 24 'ay+Oil Corp compon 3 13% e 3 ‘ . $13. s 16,200
_— R D o 18 “Sep. 9 «21%2Jun_ 9 4% vreferred series A_ c 20 ¢ 191/‘2 : ; Il o © 19% 9% 1,800
S sl Sl LML 19% Sep 27 267 zJun 21 4%, pléferred series B_ Lo23%:¢ Y 223} Y 34, ¢ % ? 4 4,200
327 May 451 Jan © 343 Mar 2 43 July 13 - Sunshine Biscuits Inc._ i y ? 41 ! : /s 044" 40% +1,100

8% u May 13%; Mar 91, Mar 1 1153 Mar 31  Sunshine Mining Co._._ 10Ya. 4 10% t . 10%; 9,100

17 Y May 24%; Oct 18% Feb 11 - 28%;Jun- 9 Superheatér Co (The)_..___ ar Yy ! ; B 25% 5 5% ¥ 25%; L 26% 26 3,300
101% Jan 160  Dec g “ 935 Jun 17 ° Superior Oil of Califor 2 : ¢ € 20 < . 600
13 May 24%; Feb ; 1973 Jun 9 = Superior ‘Steel Corp... ; W, @ 18° Y & 4 Y4 1,700
36 May ‘47 Mar 44, Jun_14  Suthcrland Paper Co.. 10 42% 7 by : ’ . 42 400
141, Jan 21% Oct ¢ Ia" 1655 Jah 19 . Swedts Co 6f America '(The) G gt ’ Y i 2,500
30% Jun 37 7s Jan t 367 Jan 27 Swilt'& Co . ; 34 v { 3 ¥ Ya, ¥ . 2 Ja ¢ 5,000
20% Dec 27Y, Jan Vgt 1 22 | Jan 8  Swift Intérnational ‘Ltd__ wn .- 127 { T ( 12% 8,600
18%4 Dec 28%: Feb 26 Jun 3 | Sylvanis Eléc Prod Ine com_ Y% *237% - Ya 23% : b 23% i 8,600
797 Dec 104 Y% Mar 91 ‘Aug 13 $4 preferred 3 : i : Y 1 60
5% May 10% Feb 4 a Mur 12 ¢ 73 May 18 = Symington Gould Corp.. : 957 ! Y k0 5% % .57 2,300

T

10 May 14  Feb . 9} s Mar 16 . 113 May 21  Talcott Inc (James)
3% May 7% Jan 3% Feb 11 . 535 Jun; 28 Telﬂutogmph Corp
13% May 20% Aug 147 Mar 16
53% Sep 887 July 52V Feh 14
0% Jan ° 24~ Dec 17Y%'Feb 27
- 463 May 587% Nov "47 Feb 13 . 71Va July 12
SRR ot Fr ™ aonss A ""Sep 20 25 Oct 26  Texas Pacific Coal
& Texas Pacific Land Trust—
15% Jan 347k Dec 29 Feb 10  '48%% May 13 :Sub share ctfs
41 Jan Feb 45% Feb 5 6534 May 24 Texas & Pacific Ry*Co
- 13% -Dec - 3 ‘Dec 11 Mar 1l 2034-May-24- - Textron -Inc-conmmon..
1812 Dec Dec . 16 .Oct 6 24 May22 . .. $1.25 conv preferred

_For footnotes see page 24.
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12
41
12

9
45

16
10
38
85

3
20
18
94

10,
13
14

12
21
34
93
“17
30

9

(

12
43

9
25}

105
L 91y,
85
20

16
. 102
15

18
28

3‘
50

2
41

35
65
11
33
44
20
12

$p

91
12
86
171
13
_71
37
5
25
16
9
35
46
23
92
40
127

381
67

+ 61
133
. X17
38

5

" 56

13
14

12
84
185

i 85
5

69
14
107
34
31
31
30
30

5 3 Lowest
$ per share

159 May 17
0% May |
Y2 May -

5Ys May
98 - Dec

30

5 -

Lowest

153

269

35% May

Range for Previous
Year 1947

:;H ighest

“$ per share

.21%a Feb

y Lowest.
Sper share
7 . Bep 27

-59%. Feb 27Y% Oct &
' 174, Feb 12% Apr 15

13% Feb ‘7o0¢t. 1

60%s Feb 40 -Sep 14

14% Feb

243 Oct

'16%  Feb

% Dec :
Dec
May

% May -
Dec

Ya Aug

% Jan
Sep
May
*Dec

% May *
May
May *

Dec 5% Jan

Y2 May % 12
May

Jun 21
15Y; Jan 22
5‘/4 Feb 11
979 i Mar . 2
12% Mar 16
17% July 30
32% Oct - 4
92 Jan 27

5% Mar 4
24 Jun 17
QSep 28

Y3 Dec | 15V
Y2 Dec ' 38%
% Aug = 48
Dec ;- 104
Dec | 16
Nov 511
% May | 17%

15% July
581> Feh
1534 Jan
37% Qct

115 Mar 103 Oct 28
/2 Dec . 106% Sep 91 Feb 9
Dec 104  :Jun 81 Aug 25
Apr - 27 Dec 21%.Feb 11'
AR AR s, 85 . July 19
457% Sep 27
31% Jan 26

22% Feb 10
105%2 Jan 6
10% Oct 18
63 Sep 21
19 Jan
S 9Y2 Oct 16
Dec - 273 Feb 20
4 Jan 335 Nov 29 Feb 5
".'s Dec . 8Vs Feb ‘3 Mar 8

Dec . 83 Jan 449, Oct 28'
38 Dec 4% Jan

Dec 5314 Mar
Y% Dec 10%4 Feb
Y2 Dec . 95  Jan
Ys May 19%, Oct 169 Feb 13

May 4312 Jan 37%2 Jan 21
78 Jan 592 July 48 Teb 10

Dec 2414 Jan 20% Sep 14
Y2 May 19% Feb

Dec ;
t2 May
h May ;

Y May

99 QApr 'm

Dec'

May - ' 38% Feb
25% Dec
110+ Sep
28Y> Apr
1207% Apr
24%; Nov

’z Jun , 35,

78 May
Dec
Ys Dec ,
Dec
Y2 Sep

6112 Mar 17

Range for Previous

Year 1947
Highest
$ per share
23% Oct
106 Jan
20%% Oct

Lowest
$ per share
16% Feb 27
89 Feb 20
152 Feb 11
107% Febh 92' Feb 11

> Mar 166‘: Oct 18
: -Jan . 29
% Dec Feb i 26

Dec Feb 29
%% May 8 27
35 Jan Y ot 29
Y4 Jan 1 27
Y8 Dec ' 30

May <39 ‘16
78 Dec 13
Y8 May 39 Y 14

Dec
Y4 Dec /s 11
Y2 Dec '1257 aMar 19

Y2 May 41% Jan ¢
. Dec ¢ 65Y Oct 7
58 May 87% Mar 17
Dec 129% Mar 16

3% Nov , 171> Feb 10
- Dec 37% Oct 1 8
-Jan 4> Mar16
:dan 87 Feb 11
89% Sep 8

3% Sep 23

23 Sep 22

16 Feb 13

4 Mar 16

er share
78 May
Dec
34 May
May
Dec
¥s Dec

" 7% Sep 28

Y2 Dec 49 Oct 21

Y4 May
Y2 Dec

1 May

14% Feb 10
11% Sep 29
21% Feb 16

2‘/4 July 19
21Y%; Oct 16
86 Feb 21
86 Feb 13
37V Sep 27
85 - Oct 29

7% Mar 1§
93 Feb 11
14% Jan 7
109 Jan 6
18 Jan 7
32%> Oct 15
30% Oct 21
29% Oct 29
28 Sep 28
29 Apr 15

% Dec
Nov
Yy Nov

Dec
Ys May
May
Nov
Y% Dec
Y3 Dec
1 Dec
Oct
Dec
Aug

75V, Feb
17% Jan
36% Feb
109 July
247 Jan
13%2 Feb
19% Feb

57% Aug 16
13Y% Aug 30

100% Apr 29
X18% Mar 17
8% Feb 11
102 Mar 12
1062 Mar  x83Y Mar 12
18% Feb 9% Oct 21

Range since Jan. 1
H

Mar 17 .
44 Marl6

10% Feb 21

22

13% Mar 16

x30 Feb 11 '

. Highest. .;
$ per share
4% Jan B8
46% Jan 9
1515 May 21
10%4 May 15
47V -Jan 9
13%s -Apr .19,
24 - Jun- g
10%Jan 8.
59Y2 May 26
95Y% Jun' 16
4Y Jan -6
30% Aug 31
32% Jun 15
104% July 12
23% May 27
55 May 21

131 Jan 7
22% Mar 11

23% Apr 11 .

10% May 15
107%2 July 22
19% Aug 5
25% Mar 31,
362 Jan 5-
100% Jun 11
8% May 27+
32% Jan 21
14¥ Jan 5

12 Jan 2

59% Jun 15 °

16Vs Jun 15

96% July 1
51% July 8
417 Jun 2

30%s May 19
11024 Jun - 3°
18% Apr 2
90> Mar 23
231y
15Y; Jan 2
36% July 12
36 July 7
515 July 15
55 Jan:s5'
3% May 15
475 May 20
9 May 27
8212 Apr 22
28% Jun 3
4643 Jun 11
587> May 17
23 = May 24

21% May 26

Range since Jan. 1

Highest

$ per share
327 May 15
101 Jun 9
24Y4 May 15
11333 Jun 9
179 Jun -2
1714 May 14

934 May 20
534 July 13
58 July 9
37%% May 21
94  May 7
49% May 15

137% Jah 13

58%a Jun 1
72 Apt 21

87% Oct 23 -

140% Jun 24

19% Jan 8 !
4255 May 20

612 May 21
1295 May 26
98%2 Jun 9

6% Jun 15
34 Jan 21
20 Jun 17
1045 Jun 11
23Y% Jun 8

170 - May 22

1515 May 21
70 May 20

27"’ Oct 16
15'2 May 17
267% May 21
15Y> May 21
29'% Jan 6
94  May 28
95  Jun 4
48Y Jun 24
96% Apr 23
14 % Vs July 13
1247% July 12
18% May 15
117% Jun 14
23 Jun 2
38Y% May 11
341,

2% Jan 13

66 Jan 2
15 Jan 8

35% Jun ‘4.

105 Aug 26
273 May 21
1312 May 24
1673 July 13

101 Jun 2
14 May 22

Oct 25 *

S K8
NEW \OR,K STOCK
EXCHANGE

kK g ol Par ¢

Thmcher Glass Mfg Co common._._5
$2.4q ‘cony prefexence__,__No par
The Fair _-
Thermoid - Co common.._..
$2%- div.conv. preferred..
Third. Averfue Transit Corp
Thpmas steel Co, (The) -

..
: Thompson -Products, com

4%  preferred. _
Thompson- starret
$3.50 cum preferred No par
Tide Water Asaocmted Oil com___10
$3.75: preferred_._._
Timken - Detroit Axle._
Timken nollex Bearing_-

Transamerica Corp

Transcont'l & Western Air Inc..._5

Transue & Williams Steel____No par

Tri-Continental Corp common_.._1
$6 preferred.

Truax-Traer Cor 5

+ 20th Century Fox Film com._No par

$1.50 cony..preferred.:

$4.50. prior preferred.._....No par
Twin City Rap Transit. com.._No par

5% crnv prior preferred__
Twin Coach Co

Vdylite Corp (The) 1
Underwoed Corp... -No par
Union Asbestos & Rubber Co_._..5
Union Bag &' Paper___..____No par
Union Carbide & Carbon_.__No par
Un EI Co of Mo pfd $4.50 ser__No par
Preferred $3.70 series
Preferred $3.50 series:
Union  Oil of California.
Union Pacific RR Co cem
4% non-cum preferred..
Union Tank Car__..

United Aircraft Corp common._.__5
5% convertible preferred.__.-_1

United Air Lines Inc common_
442% preferred _.:

United Biscuit Co__ 0 par

United Board & Carton Corp_ ~5x10

United  Carbon Co. No par

United-Carr Fqstener Corp._No par

Unite Cig-Whelan Stores com._30¢ *

-100
-1

$3.50 convertible preferred.
United Corp common__ .

$3 preference 5
United Dyewood Coxp common_ Sl

7% preferred 100
United Electric Coal Cos_. 5
United Engineering & r‘oundry____s
United Fruit Co
United Gas Improvement Co___131,
United Merch & Mfrs Inc.. s

STOCKS
NEW YORK BTOCK. -
EXCHANGE .
Par
U § & Foreign Securities__._No par
$4.50 1st preferred.__
U S Freight Co
U S Gypsum Co common._
7% preferred
U S Hoffman Mac!
4V, % preferred
U § Industrial Ohemicals_
U S Leather Co. common..
Partic & conv:class A__
U § Lines Co common ..
42 % preferred___
U S Pipe & Foundry
U S Playing Card Co._
U Plywoud Corp common
3494% pfd series A
U S Rubber Co commor
‘8% non-cum 1st preferred._._100

U S smelting Ref & Min com-__-s()
77 preferred ;
U S _Steel Corp commton.,
7% preferred
U S.Tohucco Co com__
%' non-cum  preferre
United Stockyards Corp..:
Uniteq Stores $4.20 non-c 2d pfd_j
$6 conv preferred

*United Wall Paper Inc common

4% cony preferred.__
Universal-Cyclops Steel Co
Universal Laboratories Inc._..
Umvcrsal Leaf Tobacco com. No par

8% preferred 10
Universal Pictures Co Inc

4% % preferred

\'

Vanadium Corp of America__No pa(l)'
250 -

Van ‘Norman Co

Van Raalte Co Inc_:

Vertientes-Camaguey Sugar Co_.6%

Vick Chemical Co_.__________ 2.50

Vlcks Shreve & Pacific Ry com. 100

5% non-cum preferred

Vlctor Chemxcal Works common_ias

Y 0

Va- C olma. Chemical cor r
% div partic plefened 100
Virginia Elec & Pwr Co com____10

$5 preferred. 10
Va Iron Coal & Coke 4% pfd
Virginian Ry Co common..

6% preferred

Visking Corp (The)_..____
Vulean Detinning Co common

7% preferred

w

Wabash RR 4:%
Waldorf System
‘Walgreen Co- common

4% preferred________
Walker (Hiram) G & W-
Walworth Co

preferred__._100

5%2% preferred
‘Warner Bros Pictures

Saturday
Oct, 23

§ per share

BYs
30
*13%a

8%
301,

Saturday
Oct, 23
$ per share
2873
941,
1915
1062
169
11
691%

*59%
#1314
23214
100%

25%

Monday :

Oet,

$ per shure

814
30%

Monday _

25

8%
31%
14'a

T3%

413 -

A%

Oct. 25

$ per share
281
941>

27%
94
19
106
169
10%
68
3134
51z
22Yy

Low AND HIGH SALE PRICES'

Out. 26
'8 per share

8

1 930% 77 31

“13%

T8

418
ki

22%a
“BYa
83
85%
3t
D738
277%
102
21%
48

12

1434

18%a
g

58%
1648
1912
33%%
97%
5%
28
8la

410V,
51%
13%
32%
43%

103%

*91

LOW AND HIGH SALE PRICES
Tuesday -
. Oct. 26
$ per share
2814
©9315
*18%4
106 Va

"’16.)

ussday Wednesday

Oct. 37 '
$ per share
8l
= 3034
141y 14'/
734

*13%
TVa

Thursday
<. 00t 2!{
& per share
sy ‘734
B30'%

Friday
_Oct, 29
§ per share
‘748 Ty | 1Y%
30% *30%a '30%
13%13%

10215 10215

21%
48Y%

1153

1413

17
8%

2144
48%2

117%

14%

17
9%

69% 160

)

27Y:
“105 Ya 107

"88”

“A2Va

53
21%
14‘/2

Wednesday
Oct. 27
$ per share
2712 28
#9314
#18Ya
105J

2855"

943,

1915
1067,
171

106
*169

11 ,' 104 9%s

68 68 68
3214

22

13513

43V,
674
84%
138 ’,’.1

105

16%

113

#1314
208

30

s

50 Vs

14

321

*101
24

10%

i6

29334
934

'Thursday
Oct. 28

& per share

a7V

#9304

#1814

31%

5% ; 5%

1534

2%

Friday

Oct. 29

$ per share

27V, 2814
“93% 942
*18%5 19%
106, lOG'/:
“169

27%
94
19Y,
106Ya

4 135%,

44

66%

837
13’7’,

3744

53
10

86

9ih
50%

25Y%
1215
24 i 3

167

113
1934
34

62
14
3294

102
211
10
1694
941

Sales fo-
the Week

Shares -
1,300
610

12,800

Sales for -
the Week
Shares
7,000

70

For footnotes see page 24,
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Range for Previous STOCKS : ’ . LOW AND HIGH SALE PRICES \
Year 1947 - Range since Jan. 1 NEW YORK STOCK Baturday " -Monday Tuesday: Wednesday Thursday - - Friday Sales: for
Lowest Highest Lowest - Highest . . EXCHANGE L 40et, 28 Oct. 25 Oct. 26 et 21 . Oct. 28 < Oct.29 ¢ - the Week
& per share ' $ per share $ per share 8§ per share E Par § per share § ver share 8 per share ' § per share . § per share $ per share | Shares
21 May 36% Nov 22% Sep 14 32 Jan 2 - Warren Foundry & Pipe R 27% 8 2TV 27 27 27 o 27 27 1,000
wirh it 2 e 20% Feb 10 34% May 14 © Warren Petroleum ' Corp-.. \ 27 5 26% .26 26% 2 % 25% 2434 25 3,300
19% Dec 27 . Jan 20% Jen 5 27Y% Aug 3  Washington Gas Light CO___NO par R 24Y, 24, 24V, ' 24Y ) 2474 24 Vg 2,100
17% May 23% Feb 17Y% Feb 16  20% May 28 = Wi Motor - Co. 5 4 17% *17% #17% 18, 18 1/2 *16% Y 200
20" 'Sep 26% Feb 17 . Mar 16 22 Sep 7  Wayne Knitting Mills ¢ 19% 19%, : / % 1912 i 300
30 ' Dec 41  Feb 15 Oct 5 30% Jan. 2 ' Wayne Pump Co. f 17 16% 16 ? y 3 1,900
5% Dec 12% Jan 4% Sep 27 6% May 24 Webster Tob L BY, 5V b 1,300
BRI e 34% Aug. 5  Wesson Oil & Snowdrift com-_.2. 50 Yo 30 297 2 17 + 3,700
83% May 90 Feb 86% Jan ' 2 N . 82 81% J B . 500
21% May 34% Jan 26% May 21 3 W, | 450 2 233 ? ;
RIS e i i 13Y; Feb 13 19% July 1 4 2 17%
105 Dec - 117% Mar  104% Mar 16 114 Jun 4 : ; #1100 111%
112% Nov  121%2 Jan x113% Apr 15 119% Jun 22 T% preferred . : 159 115% 115%-"
103% Dec 11235 Jan y 111% Oct 20 6% preferred - ) *110 111%
106Y2 Dec 116 ‘/‘ Aug 113 Jun 9 H P 106 Y2
R Y P 107 Jun 18 4.20% preferred serles B ] 102
ia  ewe s 22% Oct 20 West Virginia Coal & Coke 21%
32Y; May Oct 38% Feb 14 51% Jun 15 - West Va Pulp. & Paper com__Nopar . 44'; . 449 . 44Y,
105 Dec 100% Feb 25 110% Jun 1% 4% % preferred 100 Ya *103% *104% 105Y%2

5% May 6% Jan. 2 10% May 18 = Western Alr Lines Inc... 6% T 6% 7
38Y2 May s 34% Feb 14 46Ys May 20 : - 38% 38Ya
4 .- May 7% Mar 17 16% July 9 13% 13%
9% May 22Y> Mar 12 38% July 12 35 < 35%
26% Dec 28Y% Feb 11+ 36% May 21 L %31 f : 32
65  Dec 62  Oct. 6 2% Jan 15 Preferred ' series A 1 e 0%
17 ' May 18, Bep 27 26 - May 19 Western Union Teleg: class A_No par 19%
27Y% May | . 32% Feb 13 39% Jun 14  Westinghouse Air Brake_.._No par /4 38Y%
25Ys Feb 11 33% Jun 9  Westinghouse Electric com._..12% 30Ys
85 Feb 11 95% Apr 23 3%% pid series A : 3 93'/;
106% July 91% Feb 11 ~ 101%2 Jun 11 i
55 ' Jan 29%; Feb -16 40% Jun - 9 - ¢ 2
76 - Dec 80 Jan . 5 115 .July21 i Yo *110%
53% Oct 37 'Mar 16 577 Oct 22 .- Wheeling Steel Corp com._. 56%
1017 Mar 83 . Mar 18 $5 conv prior pref. 89%
34 - Feb 23 - Feb 20 White Dental Mfg (The SS)....| 3 *25%
297% Feb 172 Sep 30 - White - Motor C ¢ 18
17% Feb 9% Feb 27 White Sewing Machine com._._._ : Y% 19%
90 ~ Feb x53 Aug 2 $4 conv preference o *53Y,
34 Feb 27Y, Feb 26 Prior pref ¢ *30%
5% May 12% Dec . 9 Feb 11 19% Jun 21 . Wilcox Oil Co 4 ; 11%

6% May ~ 13'2 Feb 67 Mar 17 12 May 27  Willys-Overland Motors. com

51% Sep 64% Oct 657 May 15 $4.50 conv pfd series A__.

10% May 17 = Oct 17% May 17~ Wilson & Co Inc common.

88% Dec =~ 99  Jan 88% Jan 21 $4.25 preferred .__
20 - Nov 19 Jan 8 = Wilson-Jones Co % 2 y
19  Nov 18 Jun 10  Wisconsin E1 Pwr Co com ey 2 : Y Va X16%3 13,400
145%2 May Mar 19 x138 Jan 13 6% ' preferred iy
35 Dec 28 . Feb 5 37% Oct 22  Woodward Iron Co- £ Z 15 375 1 . 600
53  Feb 43% Feb 11 49% Jun 14 Woolworth (F W) Co 5 Ya 5 5 5 3 ) Y 7,500

‘Worthington Pump & 3 i

i T B 1672 Sep 21 25% May 15 Machinery - common 187 ) 8771 Vs 2,600
94Y, Apr 65% Oct-11 Prior pid 4Y»%. series_ 7 . 69% 69 Vo 69%; V2 6 40
100  Feb 3% Oct 29 : Prior pfd 4% % conv se o 7 7 Y : Vs 350
80  Feb 58 Jan 5§ Wright Aeronautical : ! 20
70Y Mar 60% Mar 19 Wrigley (Wm) Jr (Del) ) 3 56 Y 5 6 56 Y 567 35 Y4 657 1,100
18% Feb 8  Mar 9 11% Jun 21 . Wyandotte Worsted Co. 9 ¢ E71 4 Ya 3 9,800

Y

33%; Aug 45 . Jan 26 ‘Sep- 30 84% Jan 2 - Yale & Towne Mfg Co. 3 3% 281
10Ys May 16% Feb 10% Feb 27 16% May 24 - York Corp common... i g i 3% 13% 33 13%
37% Dec 50% Mar 38% Mar 13 48 ~May 25 4% % preferred % 3 £ 41V 2 41%
14Y, May 239 Oct 15% Feb 21 24 Oct 23 . Young (L A) Spring & Whe_No Par ,f' Y g Y 2234 o - 22V
53% May 83  Oct 65%2 Feb 27 89% Oct 28 Youngstown Sheet & Tube___Nopai Y 57 Y. £y Y 87 B V2 - 88%
15 May 31% Feb 14% Mar 16 x19% May 27 ~ Youngstown Steel Door No par - ; /a 16%2 1672 16%2

z

14Y2 May 25  July 19% Feb 11 35 . July 12 Zenith Radio Corp A 30 29 30%s 13 28% 287 28%4.7 29, 3.@00
. 5% Jun 10% Jan 4 Oct 27 6% May 19 Zonite Products Corp 1 y 4% 4% 4% 4% 4 b 4% 4% 4% . 4% 7,600

#Bid and asked 'prices; no sales on this day. $In receivership., {Ex $40 liquidating dividend paid May 10. a Deferred delivery, c¢Name changed from National Bond & Share Corp. rCash sale.
s Special sales. wd When distributed.  x Ex-dividend.

Transactions at the New: York Stock Exchange Transactions at the New: York: Gurb. Exchange
Daily, Weekly and Yearly ot Ila|ly, Weekly and Yearly

Stocks, Railroad Int’l United States . Total . Stocks

Number of and Miscel, Foreign Banl Government  Bond (Number 2 Bonds (Par Value) .
Week Ended Oct. 29, 1948 Shares Bonds - Bonds Bonds Sales of . Foreign Foreign
Baturday. 682,310 $1,862,000 $95,000 $2.000  $1.059,000 Week Ended Oct. 29, 1948 Shares) Domestic  Government - Corporate Total

1,104,050 2,966,000 505,000 : 3191000 Saturday 179,515 $135,000 45,000 $140,000
Tuesday- . 1,137,190 3,589,000 331,500 3,965,000 Monday 211,235 278,000 1,000 $20,000 299,000
Wednesday 969,570 2,890,000 203,000 3'133.000 “Tuesday. 246,135 291,000 3,000 11,000 305,000
e oo gkt | g

] 3 i 100, Thursda, ; i ) y i

Friday, : 862,860 3,818,000 282,000 4,100,000 s ¥y 230'000 327,000 24'000 Yoo00 ae5 00

5,727,230 $19,563,000  $1,600,500 . $84,500 $21,297,000 i Total 1,367,365  $1,283,000 $61,000 $36,000  $1,380,000

Week Ended Oct 29 Jan. 1 to Oct. 29 Week Ended Oct. 29 ; Jan. 1 to Oct. 29
1948 947 1948 1947 1948 1947 1948 1947
Stocks—No. of shares : 5,729,230 5,509,471 245,589,802 209,647,700 Stocks—N0, Of ShATES oo e 1,367,365 1,756,820 62,092,901 60,940,444

; Bond
U. 8. Governm~nt $84,500 $60,000 $1,136,000 $3,072,000 Domestic ? $1,283,000 $1,030,000  $42,269,000  $69,747,000
%ﬁggtiwal Bank : 330003 ; ;Zgggg 73'803’008 (152.477.000 Foreign government 61,000 48,000 7,457,000 5,791,000
- ,600,5 ,966, ,106,64 ,331,520 i t 36,000 8,000 1,444,000 473,000
Rallroad & Industrial 19,563,600 19,289,000 . 784,202,800 764,865,300 Foreign corporate.

” Total : $21,297,000  $21,490,700  $857,298,440  $851,845,820 Total $1,380,000 $1,086,000  $51,190,000  $76,011,000

Stock and Bond Averages

—

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stocks: Ronds -
10 10
30 20 15 Total 10 First ~ Second 10 Total
Indus- Rail- Ttil~ 65 Indus-. Grade Grade  Util- 40
trials roads ities Stocks  trials = Rails Rails lties Bonds

190.19 62,24 - 35.75 70,73 100.20 102.43 89.58 ' 101.18 98.35
189,52 61.73 35.60 70.39  100.15  102.30 89.62 101.19 98.32
189.76 62.00 35.69 70.55 99.92  102.20 89.52  101.12 98.19
189.28 61.84 35.40 70.31 100,04 . 102.15 89.56  101.14 98.22
187.713 61.23 35.31 69.76  100.11 = 102.20 86.70 101.04 98.26
188.28 , 61.29 35.42 69.94 99.99 - 101.88 -89.74°  101.11 98.18
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and mtoresi, —except for income and defaulted bonds, . Cash and defer red delivery sales are disregarde: n y :
; ded in the week’s range, unless they are the only transactions of
the week, and when outside .of the regular weekly range are shown in a footnote in the week in AL u sales in eomputing the range for the .
hich they occur. No account is taken -of such L] P S 4 year

th when the bonds mature,
Figures afier decimal poimt represent ome or mere 32d of a point,

T, ” LOW AND HIGH BALE PRICES .
Range for Previous . GOVERNMENT BONDS Baturdavy Mondav Tnesday Wednesday Thursday Friday Sales fer
1941 - Range since Jan. 1 NEW YORK STOCK i 0ct, 23 Oct. 25 “Oct. 26 . Oct. 21 Oct. 28 Oct. 29 the Week
104.38.8 'o‘l;m'l";‘b Lowest , phesh RCMANCGE Ekow Nl ™™ Kbw EHigl W Cew MKW - Kow High Lew High  Low High Bonds ()
-38-8ep 1066 Feb __ Treasury 10011 102,14 10214 *102.00 10243 *102.10 10213 10210 102.13 °102.9 10212 °
i e - b 51wl Sreasury - 10437 1045110230 IR N *10i30 1oide eioiay il loado deaan icas 104.28
13 .23 Belp 112.6 Ft;b 107.4 Sep 17° 108.28 May 17 - Treasury - - ©106.30 107.2  *106.27 10638 *106.27 106.31 *106.27 106.31  *106.28 107 106.29 107.1
Soeis oy ltaldJuly meme- | == —m---n Treasury - -1951-1954  +103.26 10329 *103.24 1us27 | #103.24 103.27 °103.23 103.26  *103.23 103.26 *103.23 10326
.16 Deo 8.18 Deo Treasury 1956-1959  ¢107.10 107.14 *107.8 10712 | *1078 107.12 *107.8 107.12  °107.9 107.13 1079 107.13
Treasury

11—4| May u-:a»ﬁ-- 3 . *107.16 107.20 *107.14 107.18 #107.14 107.18 *107.14 107.18 ©107.14 107.18 *107.14 107.18
l“‘l!‘?b’ 4‘1 a’z - Treasury *107.26 107.30 *107.23 107.27 #107.23 107.27 *107.24 107.28 *107.24 107.28 *107.25 107.29
-13 1Pe 104.12 Fe Treasury 10119 101.22 #101.19 101.22 . al01.18a101,18 *101.18 101.21  #101.1§ 101.21 . *101.18 101.21
Treasury - ¥102.16 102.19  #102.16 102.19  *102.16 102,19 *102.16 102.19  2102.16 102.19 *102.15 102.18
Treasury #102.16 102,18 *102.16 102.18 .16 102,18 ©102.16 102.18  *102.16 102.18 *102.16 102.18
—= L mee Treasury ©102,26 102.28 *102.24 102.26 2.24 102,26 ¢102.23 10225  *102.23 10225 *102.23 102.25
104.24 July 7 . Treasury --1962-1967  ¢101.8 101.10. 8 101.10 .8 10110 *101.8 \ #101.8 101,10 *101.8 101.10
104.23 Feb 101,19 Jun 14 101.19 Jun Treasury --1963-1968  ¢101 1012 #101 101,2 101.2  *101 #101- . 101.2  *101 101.2
104.18 Apr  100.24 Mar 13 . 100.25 Jan Treasury -Jun 1964-1969  '¢100.24 100.26 *100.24 100.26 .24 100.26  100.24 *100.24 100.26  *100.24 100.26

104.4 Jan 100.23 Jan 28 ‘100.26 Apr Treasury -Dec 1964-1969

100124 100.26 *100.24 100.26 = *100.24 100.26 *100.24 100.26  *100.24 100.26 ©100.24 100.26

104.10 May  100.23 Sep 17  100.24 Sep Treasury ---1965-1970 - ©100(24 100.26. ©100.24¢ 100.26  ©100.24 100.26 ©°100.24 100.26 100.23 100.23 *100.24 100.26

104.16 Apr. 100.16 Sep 10 - 101.12Jun 1  Treasury ---1966-1971 . 100.16 100.18' *100.16 100.18  #100.16 100.18 100,16 100.18 .16 100.18 *100.16 100.18
103.20 Apr * 100.8 Mar 12 10027 May 21 _ Treasury. #1008 10010 *100.8 100.10 ) : 8 100.10 .8 100,10 ¢100.8 100.10 :

10817 Jun 102.26 May 25  102.26 May 24 - Treasury 1011 ‘1013 = *101 1012 2 1012 1012 - °101 1012

103.19 Apr 100./ Oct 4 100.23Jun 10 = Treasury 100:8 100.8 *100.8 100.10 b j .8 100,10 .8 100.10° *100.8 100.10

Treasury -1951-1953 «102i27 102.31 *102.26 102.30 f ; .26 102,30 .25:102.29  102.25 102.29

Treasury -1952-1955 ' ¢101.22 101.24 - *101.22 101.24 i . *101.22 101,24 .22 101,24 - *101.22 101.24

= oo : “Treasury -1954-1956  #103:21.103.25 #103.16 103.20 : ; 114 103.18 113 103.17 *103.14 103.18

10314 Bep Treasury ---1956-1959 - +101:10 10112 *101.3 101.10 i : 7 1ol M 1019 1017 1019

1022¢ Moy (100 Mar 4 1004 May 3 - Treasury -Jun'1959-1962° 4100  100.2° *100  100.2 100.2 1002 *100 - ‘100.2

103.24 May. 100 - Mar:-2 - 100.2 Feb 11' Treasury -—--..-Dec 1959-1962 * #100 = 100.2. ©100. 100.2 ; 1002 1002 *100  100.2

- - {Treasury -Dec 1948-1950 - *100/4 100.6. *100.4 100.6 : : 3 1005 31005 *100.3 100.5

- —  -—-e__  Treasury -Jun 1949-1951 - *100.16 100.18 100.15 100.17 ! ¥ 15 10017 .15°100.17 *100.15 100.17

103,13 Apr - 10512 Anr 100.210ct 26 . . Treasury -Sep 1949-1951 . #100:19-100.21  #100.19-100.21 X .21 - 100.21 .19 100.21. *100.19 100.21
10112 Doe:. 198 1 aapE -- =—we. o Treasury <Dec 1949-1951: - #10022 100.24 * *100.22 100,24 ; ) 100.24 .22 100.24 *100.22 100.24
* 8 My 101.13 Mar 22 Treasury . *100;25 100,27 *100.25 100.27 X 27 *100.25' 100.27 = *100.25 100.27 *100.25 100,27 -

103.4 July. - 103.23 Apr

; Treasury =Sep 1950-1952 - - #100:30 101 100.30 101 : #100.30 101 100.30 101 ¥100.30-101
T ARk, Ak hor : Treasury -1951-1953. . #101:2 1014 *1012 ' 1014 2 1014 *10L2 1014 . *101.2. 1014  °101.2 1014
"I01ADes © L1083 Fhrib0.at B Treasury __1951-1955  #100,30 101 - #100.30 101 ; #100.30 101 210030 101 . . *100.30 101
10128 ul 4 e 100.31 Bep. 27 Treasury -Jun 1952-1954 - €101 1012  *101 - 1012 2 *101 1012 *101 1012 °101  10L2
28 uly 1034 July 100.30 Sep 27 Treasury 2s. -Dec 1952-1954 .~ *100:31 101.1  +100.31 101.1 J 1 +100.31 1011 *10031 1011 *10031 101.1
19026 o igie A . Treasury 2s._. —-1953-1955. . *10220 102,24 *102.16 102.20 ; 20 102,14 10218  *102.13 102,17 *102.13 102.17
26 Oe 18 Apr : Treasury 13%s --1950°  *1005 1007 *100.4 100.6 ' *100.4 100.6 *100.3 100.5 °© *102.3 ‘1005 = %1003 100.5

International Bank for
98 Dee 102 ' July 9410Jan 15 9330 May 17 o gt Dayslupment

10-year 2%s J1957 . *961 9614 962 96.2 96.1 - 96.14 , 996.2 96.14 = *96.8 96.12  *06.8  96.14 10,000
99 Deo 1034 July 9414Jan 15  9930May17 . ° - 25.year 3o "Tl972 +96:18 96.26 = 96.16 96.18 96.10 96.10 ~*96.16 96.24 9612 96.21 ©96.16 96.24 39,000

v

*Bid and asked price. No sales transacted this day  tCalled for redemption Dec. 15 at 100, a Odd lot transaction. r Registered bond transaction.

RANGE FOR WEEK'ENDED OCTOBER 29
3 Friday * Week’s Range Friday - Week’s Range R
DS Interest Last or Friday’s Bonds  Range Since BONDS Interest Last or Friday’s Bonds  Range Since
January 1 New York Stock Exchange Period Bale Price = Bid & Asked Sold January 1

Low High No. Low High Low No. Low High
2 Iew-York City '3%3 Berles No, J-D 573 5 e %
Transit Unification Issue— 3%s Series No J-D *57% 6 52
, 3 e 5 i
3% Corporate Stock - 100%  100% 101% 262 100% 107 3%s Series No. J-D *57% 51%
3%s Series No. J-D 58 53 %4
3%s Series No. J-D 58
3%s Series No. J-D *57%
3%s Series No. J-D *57%
3%s Series No. J-D
3%s Series No. J-D
J °_ o . 3%s Series No. J-D
oreion ecurltles 3%s Series No. J-D
3%s Series No. J-D
3%s Series No. J-D
3%s Series No. J-D
3%s Series No. J-D

o - 2 - 5 3%s Series No. J-D

. *WERTHEIM & CO. 3%s Series No.

Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s : 94% 101%
94 102

REctor 2-2300 120 Broadwa e ! Sinking fund gold 5s i
way, New York NY 1-1693 Sinking fund gold 6s..-_. 102%
Canada (Dominion of) 4s % 5
Foreign Govt, & Municipal ! Ags-lyel?r 3'{;& = | ; /a: 105
Agricultural Mtge Bank (Colombia)— iAélru?ea?Rﬁ(: ) yigxternal s f7s
§AGtd sink fund 6s.... §AT D ted =
AGtd sink fund 6s._. 8, B80eML8
Akershus (King of Norway) 4s
§AAntioquia (Dept) coll 75 A
§AExternal s £ 7s series B_
§4External s f 7s series C_
§£External s f 7s series D
LExternal s f 7s Ist series..___ ?;?31/
AExternal sec s f 73 2d series_ 39 0
LExternal sec s f 7s 3rd series__1957 37
AAntwerp (City) external 5s 1958 96 99 Y
Australia (Commonw'lth) 5s of '251955  J.. 6 101% 1019,
10-year 3ls .. -1 s 911, 917% ABs - assented
o1 91, ‘AChile Mortgage Bank 6%s
36 87 . ABY.s assented
86% 87 ASinking fund 6%s._
86% 87% A6%s assented
©101 101 AGuaranteed sink fund 6s.
105 11067 0 A6s- assented
111% 1124 3 AGuaranteed sink fund 6s
*61% __ 1, A6s assented
i trIm; {edl;cgcxl/ to ?g f,’;)__, _..1978 46 93, A(Zh';;ea: (‘:‘::1:{’ Munie' 7s
xternal s 25 of 1926, 611 :
Stamped pursuant to Plan A 61% 67% . AcChinese (Hukuang Ry) 5s
(Int reduced to 3.375%)..__ 8 . 1 )
AExternal s f 6%s of 1927 .égl//‘ ég %
Stamped pursuant to Plan A e .
(Int reduced to 3.375%)..__1979 45 46 For Financial Institutions
ATs (Central Ry) *613
Stamped pursuant to Plan A ey

(Int reduced to 3.5%) 97 : FOREIGN SECURITIES
5% funding bonds of 1931 due__ ‘ :
Stamped pursuant to Plan A
(Int reduced to 3.375%).___1979

External $ bonds of 1944 (Bian By : il FIRM TRADING MARKETS

3%s Series No, ;
33;s Series No. C MARKS & CO. INC. ‘
FOREIGN SECURITIES SPECIALISTS

3%s Series No.
334s Series No.
50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 ; Teletype NY 1-971

BON
New York Stock Exchange Period  Sale Price  Bid & Asked Sold

i

SNSSLOA

A6s assented
AEXt]l sinking fund
Abs assented .-
ARy external s f 6s-
ABs assented

Seees

4
Q00
SossEErrER
U000, %000k

33
Q0

EEEE
nzz

I N R D

oy
v
1

b
(o]

3%s Series No.
334s Series. No,
3%s Beries No,
334s Series No.
3%s Series No.
33%s Series No.
334s Series No,
3%s Series No,
3%s Series No.

bk ]
[=)elvlvlelolelviclclvle]y]

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED OCTOBER 29

‘Monday, November 1, 1948

BONDS
New York Stock Exchange

Colombia (Republic of)—
ABs of 1928
A6s of 1927..._

§4Celombia Mtge Bank 6155
§48inking fund 7s of 1926
§ ASinking fund 7s of 1927_

Copenhagen (City) 5s..
25-year gold 4Y5s____

ACosta Rica (Rep of) 7s_

Cuba (Republic of) 5s of 1914.__
External loan 4l%s series C.
4135 external debt....

Sinking fund 5%s....

Czechoslovakia (State)—

-1049

Stamped assented (int reduced

— to 6%) extended to_

. §ADenmark 20-year extl 6s.
External gold 5%s..._.__
External .gold 4Yas

El Salvador (Republic of)—
4s extl s.f §

J3las extl s £8

35 extl st §

AEstonia (Republic of) 7s
French Republic extl 7s__

- Greek Government—
-ATs part paid_
A6s part paid__
\ Helsingfors' (City) ext 615
-Irish Free State extl s { 5.
Italian (Republic) extl s f 1-3s_._
Italian Credit Consortium for
Public Works 1% to 3% .
§A7Ts series B
" Itallan Public Utility—
Credit Institute 1% to 3% _
‘AExternal 7s .._
‘ ATtaly (Kingdom of
AJugoslavia (State Mige B/
AMedellin (Colombia) 6%s

Mexican Irrigation—
§A41%s assented

1
Fra Ass'td to Nov 5, 1942, agree_1968
§AMexico (US) éxtl 5s of 1899 £

§A Assenting 55 of 1899
AAss'td to Nov, 5,
(AAssenting 4s of 1904
A Ass'td to Nov. 5, 1942, agree.
§4 Assenting 4s of 1910
AAss'td to Nov. 5, 1942, agree
§ATreasury 65 of 1913 assent...

1942, agree_1963

1954

5
-1968

1945

1963
-1933

AAss'td to Nov. 5, 1942, agree_1963
AMilan (City of) 6les . __ 1952

Miras Geraes (State)—
ASec external s £ 6%s
Stamped pursuant to Plan A
(Int reduced to 2.125¢
ASec external s f 6las
Stamped pursuant to Plan A

%) -~-2008

(Int reduced to 2.125%)_._2008

; Netherlands (Kingdom) 3%

Norway (Kingdom of) 41:s
External sink fund 4;s.
4s sink fund ext] loan.
3125 5 f external
Munieipal Bank extl s { 5

Oslo (City) sink fund 4Ys.

Panama (Republic)—
AStamped assented 5s
Stamp mod 3Y%s ext to_
Ext-sec ref 3125 series B_

‘§4Pernambuco ‘(State of) 7s.
Stamped pursuant to Pla

n
(Int reduced to 2.125¢)___

APeru (Rep of) external 7s._
. ANat Joan extl s f 65 1st ser
ANat loan extl s f 65 2d ser
§4Poland (Rep of) gold 6s.
b 44Yss assented
§AStabilization loan s f 7s
A4Yhs assented
AExternal sink fund gold
AdYhs assented

APorto Alegre (City of) 8s
Stamped pursuant to Plan A
(Int reduced to 2.375% )

, 2001
TY28 1966 stmp pursuant to Plan -A

(Int reduced to 2.25%)

5 ( 0
‘§ARio0 deé Janeiro (City of) 8s.-..1946

Stamped pursuant to Plan A
(Int reduced to 2.375%)
AExternal sec 628 .
Stamped pursuant to Plan A
(Int reduced to 27 )

Rio Grande do Sul (State of)—
' §48s extl loan of 1921

(Int reduced to 2.5% )

ABs external sink fund gold. -

Stamped pursuant to Plan A
. “(Int reduced to 2¢5)__.
" 4Ts external loan of 1926.
. Stamped pursuant to Plan

-2001

xxR
mnzun

RTINS

B
P

el
>0 ©

Weck’s R,a;ng 2
or Fridaf\"‘s :
Bid & Asked
Low ' High

Friday
Interest Last
Period Sale Price

BONDS

s New. York Stock Exchange

Sold
No.

Range Since
Januazy 1
Low High p

ASilesia (Prov of) .extl 7s

A4l5s  assented ;

-3
i
o

0% 70 6914
) = 70
37% 8% 37%
bl 2 7
24214
T 42
697 ;
63% 633 i " 73
¢, 1141y, .14 g T 185

210213 . 302%
9913 L9975 10112
11012 118 .
© 5103 11k, . |

N
<

o
(e}e]

7%
=3

13-
Ly Un

3%-4-4Ys ($ bond. of 1937)—

External readjustment____

External ‘conversion...
3%a-4Ys-4 ;s extl conv__.__
4-474-415s ext]l readjustment

AVenetian Provinces s
AWarsaw (City) externa
A4Y,s assented

*40
81%
7312
6314

Alabama Great Southern 314s
Alabama Power 1st mtge 314s
Albany & Susquehanna RR. 4!
Alleghany & Western 1st gtd ‘4
" Allis-Chalmers Mfg 2s debs. .-
. Anterican Airlines 3s debs_. .
" Amer & Foreign Pow deb 5s

*685%%
2521,
v _ :
25 American Telephone & Tele
2%4s. debentur
55

by

2735
2%s

debentures
conv debentures

TR

Amer Tobacco Co deb 35
3s debentures__.

Ann Arbor 1st gold

A P W Products Co 5s_ K5

Atchison Topeka & Santa Fe--
General 4s___
Stamped 4s._

o
@

Lo

1995
~-July 11995

PR
i
Q

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%us
Atlantic Coast 1st cons 4s.__ July 1952
General unified 4'5s A _____ 1964
§a'Atlantic & Danville Ry 1st 4s..1948
sASecond mortgage- 4s.____ . 1948
Atlantic Refining 2%ss debs_______1966

&

Y PO R
GLLLLT

Baltimore & Ohio’ RR—
1st mige 4s ser A July 1975
1st mtge. 5%  ser fixed
and 1% contingent -int)_ July 1975
Ref & gen mtge 5% (2% fixed
and 3% contingent interesti— = -
Series G..__.__...dué Dec 1 19957
Series K_. ~due Mar 12000

e
Lddad

-]
é&.&n

KE.%
i

i

rest)-—
~due Dec 11995
. 4L4'ss conv income i . Feb12010.
Pgh Lake Erie & West Va
Ref 4s series A_._____
S'western div 1st mtge 5% A
(32 ¢ fxd & 1% % cont int)..1980
Toledo Cincinnati division
1st lien & ref M 4s ser D_.._1985

..1980

PPN
o
oUo® o6

Bangor & Aroostook RR—
Con'ref: 4. Lo
4s stamped __
Beech Creck Extens
Bell Telephone of Pa 55 series
Beneficial Indus Loan 2'2s debs....1961
Bethlehem Steel Corp=
Cons mtge 2%s ser I..__
Cons mtge 2%ss ser-J
Boston & Mainé RR—
1st mtge 55 series AC..
1st mtge 5s series II.
1st mige- 4945 series JJ
1st mtge 48 series. RR_.
Alne mige 4125 ser A-.

S...1970

060600C

..1960
~.-July 1970

Ld

ABreda (Ernesto) Co Ts-.
Bristol-Myers Co 3s- Debs.
Bklyn Union El 1st gold 5ss
Bklyn Unjon Gas 4s debentur
" Gen mtge 27§ !
Buffalo Niagara El 1st mtge 2
Buffalo Rochester & Pgh Ry—
Stamped mocified 4%
Bush Terminal 1st- 4s :
Congolidated 55 .- &
Bush Terminal Bldgs 5s gt

T

o
S

>
[«

Califot'nia Elec Power 1st 3s.
Calif Oregon Power 3!ss. .
Canada Southern’cons gtd 5s'A___1962
Canadian 'National Ry—'
Guaranteed gold
‘Guaranteed gold

R
>

EFS
h

ST
2o

B N
<~

i h‘gl

Friday . Week's R;mge

Interest Last or Friday’s
Period  Sale Price . Bid & Asked
Low - High

J-D 26ln 12
J-D
-J

= *231 . ..
#103 . 105
106. 106
100% 100Ys
82 B4Yy
9735 97%
G R (121}
0923 94

106
100%

91% 921,
93V ‘94
87 . 87%
10455 10515
“91%5 92
94 9414
111% 112%
1011 102%
10114 1013,
79 93%
964

120% 12293
112 112%

1027y

1032 104% "

103%3 104Ys
5314 . B6Ya
.37V, 397
977 98

Erht
£005%

22 BT
EL

S
T B
pde;

TERTERY
L5 0

9638

6112 62%
10074 101

v 03 93

#105 - 10742

(oSt

A
ENe]

¥
1081s

11335 113%
107% 107%

e
o

Bonds

Seld

Range Since

~ January U

Low. High
7
5
85
124
117

121 121

8514
83%;
92
90
272
11°
7

19% 28
100%s 104%
103% 107'2
97.- 100%s
80 86%a
9412 99

70 8Ya
8bY2 1039

90%4,,.97%
92V 981z
85% . 934,

1019 109

©90% 972
91% . 99Vy
406%°116%.

101 1027
100%; 103's
R

95. 100

115% 123 %s

_106% 115

101 104

103%2: 105 Ya
98Y4 10612
25 5642
15% . 397%%
97%2 100Y4

82
86

58t
579
57

67%
45

79,
70Ys

6% 86

''88% 98
88Y%: 984
99%,; 1001,
119 . 123
93 9792

96 9978
962 100

83 100
101 102%

2% 86
50 607

19 27
10277103
102102
97" 99
86% 93V
95% 100
59 68%
100% 102
8812 96"
105 107

987410314
9914.1025%
100% 110

“111Y 114%
7%

2%
>0

(Int reduced to 2.25%)__..2004
7s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%)--.-2004
‘ARome (City of) 6Vas__.
JABao Paulo (City) 8s.._ o
Stamped pursuant to Plan A
(Int reduced to 2.375%)_.__2001
A6Y2s extl secured s f

108 - 108

112%3 1127
11135 1117%
10614 106%%

94%5 95Y,
107%s 107%

o) n41
g 11, 100% 103%
21000, v9 101
#100% ~100% 100’/134
w17 - 847 5. -80Y
Ve 68 6424 “T1%
e 4 66 78Y2
59 % .86.. 4812 60%

*]07/

. Guaranteed gold
Guaranteed gold
Guaranteed , gold
Guaranteed- gold

BET
L50

106 1077

827
107

97%
1082

T1Ys

v
~

Can Pac Ry 4’¢ deb stk perpetual -
Carolina. Clinchfield & Ohio 4s.....1965
‘Carthage .& Adirondack Ry— ’
1st mtge gtd 4s..__ 1
Celanese Corp 3s debs
Celotex Corp 3%s debs
3Yss debs (1947 issue).-

Lo
%

681,

o~
v

(Int reduced to 2%)..

way
ov

i
H §ASan Paulo (State) 8s
' Stamped pursuant to Plan A
(Int reduced to 2.5%
§ A8s external
"1 Stamped pursuant to Plan A
(Int redvced to 2.5%).-
ATs extl water loan

5
Oxn

#2915

Centrdl of Gecirgia Ry—
4012

1st-mtge 4s ser A__ S (!
Gen ntge 4'4s ser A n 12020
Gen mtge 4%.s ser B_.__..Jan 1:2020

e

e31
*35

BEY

S8
L6 EEL

107%
e
‘851a

Central Illinois Light 3728

‘A Central of N'J gen gold |
, Abs’ Tegisteréd
ALHGenera]l 4s “Io_

y “109?5
(Int reduced t0 2.25%)-...2004 dioia
ABs extl dollar loan....
Stamped pursuant to Plan A
(Int reduced to 2%)-
§ASecured s f 7s

2615

€53
26%

565,

&~
:
o

&

10133 103%

96 102
10143.104 Y2
99 ) ; 96 1007a

.
O ©Q. -S%
“lﬁlh@
RO

19
Central Pacific 1st ref gtd gold 4s-
1st & ref series A .
. '14%% to Aug 1 1949
“6% 1st ‘mtge 33ss ser B._
6 5 33%% , Champion Paper' & Fibre de

N

A
(Int reduced to 3.5%) 1978
Berbs Croats & Sfovenes (KIngdom)—
-+, ABs seeured external..
AT7s series B sec extl

For footnotes see page 29:

s

R e

2
o
o

4o

o
<

gitized for FRASER
tp://fraser.stlouisfed.otg/,




Volume 168 - Number 4747 ‘

THE COMMERCIAL & FINANCIAL CHRONICLE (1819)
NEW YORK BOND RECORD
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. RANGE FOR WEEK ENDED OCTOBER 29

_ Friday . Week’s Range ¢
BOND.S Interest Last or Friday’s"" .Bonds - -Range Since

Friday Week’s Range ]
New York Stock Exchange. - Period” Sale Price Bid & Asked

+ ¢ Interest Last or Friday’s Bonds Range Since
r;:Xchange ' Period .Sale Price Bid & Asked Sold January 1,

Low ' High No. Low High

BONDS
Sold January 1 New. York Stook
Low, . High. . Low  High :
Chesapeake & Ohio Ry— ’ T ;
Genera) gold 4%s,
Ref & Impt'M 3%as series D.
* Ref & impt M'3%2s5 series E_

- - Erie Railroad Co— H o o g ) .
11915 119% %2, 130%. || " Gen mtge inc 4%s ser A ! o' i 4 S 2R 0 ih
95. - 98 - .99 104 %4 ! 1st-cons- mtge 3%4s ser E._. 4 ,34' 86 81 B86%
97 . 97% 106 ©1st:cons mtge 3%s ser F. ; 821%, 82%. . 78 86'%
R & A Div 1st cons gold 4s. 115 - 118 ; T 117V ; 1st, cons, mtge 3%s ser G.. a0eis. 9aiL 95%% 96%
- -2d consol ‘gold 4s 3 o 2120 5 110% 1st, cons. mtge 2s ser H ’ | 9872, 994 100, 100
Chicago Burlington & Qui ¥ : Caid . Ohio Div. 1st ‘mtge 3% - ol 4
Genera] 4s - C110% 1097 110% " 112 i 4 : z
Ist & ret 47 110% . 110% 110% :112
1st. & ref mtge 3Ys__ LI 8 9y - . 100%
“log.,

AR
EEN

?k
~

&
B

.

s
g

- 1st' & ref mtge 975, - 94% 9415 95

TR } 1 Py v ) 10234102 102+ 104
Chicago & Easter)j Ill RR— Firestone Tire & Rub 3s debs... % -102% 10,21/‘ 14 «
AGen mige ine-conv 5s..______ 1997 7Y, 1% 48% .. 51% i iF}iorida East Cogst . 1st 4%s._, ' e 102Y2 10242 100 103%

. 80 80 o

&
<

o . 3 : 50% 66
- st mtge 3%s ser B__ . ! A ref 58 series A R 60.- -6l 3
Chicago & Erie 1st gold 55 B ) ID . e118% 120 120Y ¢ lgtcg-tlricates?qt deposit_ Loop i PP 10358 108
Chicazo Gt West. Ist 45 series A...1988 - - 84% i 90% ! Francisco Sugar coll trust 6s..__._1956 F031a100 '
AGen ing mtge 4lhs ____ Jan 12038 76 Vs Sy Toha p 2. 80 t 5 ’ .
Chicago Ind & Lopisville Ry - : ’
Alst mtge 45 ine ser A_____Jan 1983
42d mige 4155 ihe ser A____Jan 2003
Chicago Ingdians & Southern 4s.._1956 |
Chic Milw St'Paul & Pac RR—
15t mige ‘45 ser-’A -1994
Gen mige 4%s inc ser A__Jan 12019
4%28 cony ‘inc ser B Jan’l 2044
Chicago & North Western Ry— X
2nd mtge  conviine 4Ys Jan 11999 : 70%2
1st mige 3s serB 1989 i : ¢ ' 94
Chicago Rock Island & Pacific Ry—
1st mige 4s scries A________ -1994
AGen mtge cony 4Ys ser'A_Jan 2019

B
2z

i
“~

€6 . 66 ‘66 .8 67.
" 51% % 51% Y2 55%

93 93 ! Gas & Elec of Berg Co conscs.s'_-__w-m ) *101 - 03 103
; ) L3 | General Realty &. Utilities Corp— 3 H ik ., 81% 86
& 101% 7108 " A4s conv inc debs b =Bl 3’11',’: 101

L Goodrich (Bi F) Co.1st mige.294s. 1965 : 68 98
6L +1 . Great Northern Ry Co— A 3 109% 112
General 5'2s series B.__ e 10944 110 116 123
General 5s series C.._ { E 19 119,, ' 1100 117%
General 414 series D J % e 99
{ Gen mtge 3'ss ser N__ g ¢ S0 .20
1021/2 Gen mtge 3'%s J- Y ,90:’/“
9 Gen mige 2;!.\5 § g y 'd_“}/d
’ R Gen mige 25s 0.
21951 : 5. ol V}gg% ! Gen mige 2V o 11961 . a4 98
V2 . iz 5 £ q 4 € ctis - o,

Memphis st gold 4s 102 A A‘Z‘S‘éﬁefﬁﬂ-eﬁ‘ c‘tlvrg6 B_. ‘9. ., 10
Chic Terre Haute & S'eastern R !

15t & ref M 2%-4Ys. _

Income 2344 Ys
Chicago Union Station—

1st mtge 3'as series F

1st mige 27%s ser G ---1963
Chic & West'n Indiana cony 45...1952

1st & ref 4%is series D________ 1962

o Ses s

& LA

> B>
k=] oo
5. .88

Chicago St L & New Orleans 5s__
Gold 31,

"
[~}

6Y2 Y
e b ] . : 4 34
s e ¢ Greyhound Corp-3s debs E : 101% 101% 100% 102% .
82% 83 a1 | Gull Mobile' & Ohto RR— R S 101
ot 77 .80 ! 1st & ref ds series B : 75 96%% 22/* 587 80
. 5 ap ¢ “Gen mtge inc 55 ser A_ 3 § . 4 Y 100
102711021 102% 106%a - | i ish & ref.a%s eris D ' : 195 95% e
o 101 2 101 12 105:-7 : Gen mtge inc 48 ser B y 62 G623 B 07
104 01038 10475 A oues i Collateral trust 3%s__._ . 55 i 93 977
-104% - 103% 104% H6% | Gulf States Util 1st M 25 N ; 93 93Y% 3 .
! & P
97 9694 9714 10044 { 1st mortgage 3s B p 161
$ 93 * 5

L
R
&y

v

A oPaa
LSS

Cine Gas & Elec 1st mtge 2%4s__..1975
1st mortgage 27%s
Cincinnati Union Terminal— ,
Ist mtge gtd 3%s series E
1st mige 2348 ser G____
City Ice & Fuel 2%s deb
City Investing Co ds debs e
Cleve Cin Chic & St Louis Ry—
General gold 4s
General. 55 series B
Ref & impt 4155 series E__
Cin Wab & Mich Div 1st ds_
St Louis Div 1st coll trust 4s 28TV oo
Clevelund Electrie Tllum 3s 10248 103Y,
1st mortgage 3s.______ s W 104%
Cleveland- & Pittshurgh. RR— p
Series. C 3V gtd
Series D 3145 gtd - __
Cleve Short Line 1st gtd 4 Al
Cleveland Union “Terminals - Co—
1st mtge 55 series A__
1st mtge 53 series B. _
1st mtge 4%s series C__
Colorado & Southern Ry—
4'bs (stamped modified)
Calumbia Gas: & Elec 3%
3Yas .debentures
Columbus, & Sou:Q@hio. El 3 -1970
Columbus. & Toledo 1st - extl 4s__- 1955

&
]

v

*10734.. .. 109
“Yode Y Ya 101% -
“91 5

Q.&."x_j’!j

: ’ g .93 96l
Hackensack Water 1st mtge 2%s.__1976 fa D G4 Vi 12714
80 B 11 g i ! Hocking.Valley Ry 1st 4Yag.__. 1 : : ‘120;,, 129_,/ - 1;2 %, 98- -

: ' Household Finance Corp 2%s g 24;9 947 88 | 961
9774 ; i Hudson Coal 1st s f 55 series A g : 5 G5l2 96 103 105%%
saq. " : Hudson Co Gas 1st gold 5. . 103 - 516 68

71 56 6 7 i Hudson & Manhattan 1st 55 A____1957 |59 b ikt

éax'?, Lk ! AAdj income 55 . ~-Feb 1957 215 /2

ME NHEEHNN &
i 'uii&-‘-co CuAS> SO

-
ox

! Bell' 4 i 3 ©94%3 100
L R : 101 - | Ilinois Bell’ Telep 2%s series A_._1981 : 95 95'% ; g .
1013+ . 101%; i 1st mige 3s series B.__________ 1978 ) 102% 102V 100%2. 102
#1005 - £ 101% i Illinois Central RR— A0E ohde
. A0 3 1st- gold 4s_..__ s - X '?1(\3 ooy 100%% 102 4
106% 107% 2 04 " 10814 2 1st gold 3Yes____ 5 10 THEHET i
1064 107 107Ys - { Extended 1st gold 3 - : *5(.1 Va i !

V4104 104% . e

oA L i Collateral trust gold 9 3 . R 103 103]/ gg/z ;1[8212

43Y, 49 S 58% H Refunding 4s : 1 10t 104% £ 081 102% -
“101Y;. 102 £ 102% i Purchased lines 3Ys. i 101‘ 101 4 .
10235 10234 103% Collateral trust gold 4s. 195 - 101% 102
10435°105% 108%.. ! iRefunding’ 5s _. ‘ § 106 ] 107
e S T B = 107 { Debenture 434s __ [ : 8415 87 104% 104
- . Cairo B]ridge goldttis-Id z *igg’,/z ik - 9&’,/: 1047,
ommon h n s 5 i i Litchfield Div 1st go] S... , ) i 03
¥ lstnmt‘g:aé]; s:f?éfor,,c? ~..1977 . 101%102% ©104% | Louisville Div & Term gold 37%5.195 10174 101% gglz ioo

1st-mtge 3s series N__. # * S ! ‘Omaha  Div 1st- gold 3si__ g ‘9?_171 101 97 % 101
Conn Ry & L 1st'& ref 47 “104'a __ 1104% 104%s St Louis Div & ‘Term gold 3s.. : ) 9.);?9 97 101%
Conn River Pwr g f 3345 A _ 105% 105% . 8, 107% ¢ < Gold, 3las - .«101;4 = X
LConsqlidated - Cigar Corp 3Yss.__ ' RYe . 10d {3 51014 . H Springfield Div: 1st’ g 5L+ v“IOOI//.x_ 102 103
Consolidated- Edison of New Yo y Ny B Western, Lines 1st gold 4s.__. ‘ ‘_’_102[;/"3 101 101

Ist & ref intge 2%s ser A 94 0438, - 99 i Registered -_.. ; i00%

1st & ref mtge: 2%4s ser B 021594 't 96%

963 9634 /a' 100 ! Il Cent and Chic:St L & N O-—— , 4 0
9614 96% ¥ v 103% - | ¢ Joint 1st ref 5s series A:_ g 95% T g;‘l//:‘ 1335‘221
10814 £ 110% ‘1st: & vef 4las. series C P 89% 335/ 77 88Y,
10074 ; 4:101% ‘1st: ref mtige 4s ser D.__ g o3 o1 95. 101%
97% 98% ' °31 0979 101% Illinois Terminal -Ry 4s ser -A____1970 99%4 10 % 100. - 102

9914 - 9 o eniding i 885 7 102 ! Indiana.Il & Iowa- 1st %old 45..__1950 s 100% 1007% ¢
ha:3 R D T w94V Indianapolis Union, Ry Co-— ot § 4
#50% 55% Ref & Imp 2345 ser C__ “8734 90 - 85%, 85%

38%, ! 42Y, tInternational Great Nort, RR— Y 521 2%

©83 Va 84 Olst Gs- series A-_ ] 952 /i 2’312 g 43%

3312 33 Vs . 36% ] £ Adjustment 65 series v ) g B 38, 3, 68Vh

3544543 Yatuon 14 g 3714 : Alst,5s’ Series BL_.. : K B 1 s
%35 5" % i 37 | A1st gold 5s series C._ Je L U6l - 65% 67‘/; > i

1R ! §AInternat Hydro-Elec deb 65.___ . 1944 67 V2 4 102
Int Rys Cent Amer 1st 5s B._. --1972 - 101 101 ;
A i

1

B
Qoo

BrEx
taQuyg

o
FS

T

i
SES

1

?}:7?.&., :
oBS

ay
oh

1st. &. ref mtge.23s ser C

1st & ref 3s series D___

3s conv debentures .___
Cansolidated. Natugal Gas 23
Consumers Power, 1st. mtge 27%s
Continental- Baking . 3s - debs..:
Crucible Steel 1st .mtge 3Vs__
§4Cuba Narthern Ry 1st 5Vus

{2 Deposit raceipis -
ACuba RR 1st 55 gold_

SADeposit receipts I

§ATY,s5 series. A depos rets...1946

"y ABS serie$ B deposit receipts_.. 1946

BHRR SR
UULSL60L0

ety
TETSS
oosd

Dayton.Pr & Lt 1st mtge 2%s____1975 95’/‘; : :

St morige S - 200%: o ] Y, 8!
Dnl;:ox: Oéfﬁgxgleliz; 3% ser B_ _igzg ; 9 i LA .~ Jamestown Frankl & Clear 1st 4s._1959 x ’79 : gg V2 ggﬂ,/’: Og%
Deere & Co 235s debs -1965 <. 99% 100 5 v ‘ Jersey Central Pow & Lt 27s._._1976 97 7
Delaware. & Hudson 4s extended___1963 957 97 . i .

Delaware Lack & West RR° Co— . ; ¢

N Y Lack & Western -div . : i i

1st & ref M 5s ser C_. 84 85 % iy

Alncome mtge due_______ = 6115 63% Kanawha & Mich: tst gtd gold 4s..1990

Morris & Essex division b Kansas City Power & Light 2%s..1976

Coll Tr " 4-6s-__ 2 G8Y4 6815 : 5 i “1st, mortgage 2%s_.._.___ " _. 1978
Delaware, Power & Ligh --1973 100%s.100%s " . - { + Kansas City Southern Ry 1st 3

1st mtge & coll tr 3Vss_._______1977 J 2 i RA - 1st’ mtge ‘4s ser A____
Denver & Rio Grande West RR— ’ . ; : &

1st mtge ser. A (3% fixed _ ; : %

177 contingent int) : 87% 8734
+ AlIncome ‘mtge ser A ; P S
‘-contingent ‘int) 2 A ] v 66%4 67 i
Denver- & 'Salt Lake '— o : o ; & i i
Income, mtge, (3% ) 4 vt S } Y25 unguaranteed .
1% contingent int).. 80 ;.81 . 4 : " Kings County El I/ & P 6s
Detroit Edison 315 series G 10724 107“!3 2 Koppers, Co 1st mtge 3s_.
Gen & ref 3s series H_ 100%3 101 Y g tAKreuger & Toll 5s ctfs.
95 .96V p h S
6. 76 : b
*71% 15
*105 - 105% ) : ; Ty
#82Ya  B4Va - X F g fohi , ; 10894 110Y, 72
. : Y 1 ! 3 : . Laclede Gas Light 44s cony debs._1963 4 : i
S aan et b ! Lake Sk & Mich Sou gold 3%s_.__1997 . J4le 94, 2 32 o8
97 - ‘964, 9774 ; ‘ 31%s registered __.______ . 89% 92 )
Rt ; * Lautaro, Nitrate Co Ltd— . 81% 92
i Al1st mige income reg C 9014 91 :
i : Y ¢ : i -& Navigation Co— g ol : 1,
o I v E , ¢ - ’ Leé‘ni:“linll(iggl3%32 : saergA o 9 96% 08
S s, e : s “ : ) i« Lehigh Valley Coal Co— N ) g 100 -~ 100% 100
East Tenn.Va & Ga Div 1st 5s_.."1956 . 200 O fre et . : 55 stamped __ - 937 9374
- Ed El Il (NY) 1st,cons gold:5s : re #142 7. 149 1561, 55 stamped : i anis Qv
Elgin-Joliet -& Eastern Ry 3l4s . 2104 .. L = 105% : bs- stamped _. ' 8 @ 58 a ‘68%
Ei Fisu & S western 15t os_ A . " #104Y2 105 2 15 106% Lehigh Val Har g S---1954, . a0, 733,
: *104% _o 1053 . Lehigh Valley Ry Co NY 4l%s ext_1950 - 4

]

»
SOSG=aNEULLULS

947 98
o0 97t 97% 100%
Bl R
34" az 4
To1 10144 96% 10476 *
99 99 9734 99
=99 ? 97 100%
* 110, 114%
45 44 50
97 100
112% 112%
97, 98
169. 176
99% 103%
1 1%..

Eage
.

s

=~

5

1
B S S
TN

TR
ooLY

« Gen & ref 2%s series I__
Detroit & Mack 15t lien gold

ASecond  gold -4s.
Detroit' Term .& Tunnel 4%s__ -
Det Tol & Ironton RR 2%s ser B__197§
Dow Chcm}cal 2.35s debs.__
fSaDul'So Shore'& Atl gold 5s
Duquesne Light Co 2%s.

HEMERTTE
;Lh&.a’-z.
5
w

' WOT fiotnates see page. 29.
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NEW YORK BOND RECORD

_RANGE FOR WEEK: ENDED OCTOBER 29

BONDS
New York Stock Exchange

Lehigh Valley RR—
4s stamped modified
4s registered
4'%s stamped modified
4Ys registered
58 stamped modified 003
Lehigh Valley Terminal Ry ext 55.1951
Lexington & Eastern Ry 1st 55._...1965
Liggett & Myers Tohacco 5s..

3s debentures _._...____
Louisville Gas & Elec 3%s

1st & ref mtge 35 __________ ~1978
Louisville & Nashville RR—

1st & ref M 33%s series F

1st & ref M 27%s series G_.

St Louis Div 2d gold 3s

Atl Knox & Cinc Div 4s__

1st mtge & con 4s ser B_
Manati Sugar 4s sink fund._Feb 1 1957

May Dept Stares 2%s debs..__

Mead Corp 1st mtge 3s ~1966

Metropolitan Edison 1st mtge 27s.1974

Metrop Wat Sew & Drain 5%s..__1950

Michigan Central—.

Jack Lans & Sag 3's
1st gold 3%.s
Ref & impt 4Ys serie§ C.

Michigan Cons Gas 1st mtge 3%s_ 1969
1st ‘mtge 27/35 L33 --1969
1st mtge 3%s__

$§AMidland of N J

Minnesota Mining & Mfg 2%s____1967

Minn St Paul & Sault Ste Marie—
1st mtge 4%s inc ser A Jan 1971
AGen mtge 4s inc ser A____Jan 1991

Prior lien 5s series A._
40-year 4s series B____

ACum adjust 5s series A
$Missouri’ Pacific RR Co—
Hlst & ref 5s series A
AGeneral 4s
Alst & ref 5s series F_
Alst & ref 5s series G.
AConv gold 5%s ser A__
Alst & ref gold 5s series H.
Alst & ref 5s series I

Monongahela Ry 3V,s series B.
Morrell (John) & Co 3s debs...
Morris & Essex 1st gtd 3Yes.
Constr M 5s series A__
A Constr M 4%s series
+ Mountain States Te] & Te]
3%s. debentures

Nashville Chattanooga & St Louis—
1st mtge 3s ser B 1986
National Dairy Products 2%s debs_1970
3s debentures
National Steel Corp 1st mtge 3s
National Supply 2%s debs_
Naugautuck RR 1st gold 4s__
Newark Consol Gas cons 5s_
< New England Tel & Tel 55 A
1st gtd 4%s series B__:._
3s debentures
New Jersey Bell Telephone 3Ys.
N J Junction RR gtd 1st 4s__
New Jersey Power & Light 3s.
New Orleans Great Nor 5s A
New Orleans & Northeastern RR—
Ref & Imp 4Y%s series A___
New Orleans Term .1st gtd .
iNew Orleans Texas & Mexico '
Alst 55 series B
ACertificates of deposit.
Alst 5s series C
ACertificates of deposit_
Alst 4'%s series D
ACertificates of deposit..
Alst 5Ys series A
ACertificates of deposit

New York Central RR Co—
Cons 4s series A.

Ref & impt 5s series C.________2013
N Y Central & Hudson River RR—
General mtge 3%S-..
3%s registered -...
Lake Shore coll gold 3%s.
3%s registered
Mich Cent coll gold 3%s
3'%s registered
New York Chicago & St Louis—
Ref mtge 3Vs ser E__
1st mtge 3s ser F_-__

N Y & Harlem gold 3%s
Mige 4s series A__
Mtge 4s series B___._
N Y Lack & West 4s series A
4Y2s series B
N Y New Haven & Hartf
1st & ref mtge 4s ser A
AGen mtge conv inc 4'2s ser A_2022
Harlem River & Port Chester—
1st 4s 1954
$AN Y Ont & West ref 4s___June 1992
AGenera] 4s
N Y Power & Light 1st mtge 23%s._.1975
N Y & Putnam 1st cons gtd 4s____§993

N Y Steam Corp 1st 3%s

N Y Susquehanna & Western RR—
§Alst refunding 5s --19;
§42d gold 4%s____
§AGeneral gold 55____
§ATerminal 1st gold 5s_

N Y Telephone 234s ser D_
Ref mtge 3%s ser E__..
Ref mtge 3s series Fo_.___

Manila RR (Southern Lines) 4s__-1959°

Friday - Week’s Range
Interest Last or Friday’s Bonds = Range Since ] : BONDS 5
Period - Sale Price Bid & Asked Sold January 1 New York Stoek Exchange
Low High No. Low High
Niagara Falls Pov;{.t g%s__
- ] Y 27 39% Norfolk Southern Ry Co—
l‘:—g gg“,/’: gg“ﬁ 2 2('3‘/4 38'/: ' AGen mtge 55 conv iNC .- 2014
M-N 41% 42% 30 Norfolk & Western Ry 1st gold 4s. 1996
40 40 5 . 20% Northern Central gen & ref 55..--1974
45% 46% 36% Gen &. ref 4.5 series A
2 3 67 Northern Pacific Railway—
120 120 120 PI;OI' lllint 45d
& 5 K/ S registered .
AQTe 108 }33 4 107 General lien 3s..
18 35 registered
997 ger & impt 4Yes sfﬂeé A
) ef & impt 5s series C__.
algg% 1003 3 igg 12 Ref & impt 5s series D.
£108 1031/2 107Y% Coll trust 4%s o —iee-
101%4 101% 100%4
y Northern States Power Co—
10742 107% . 105% 108% plerist fouga il 2
1st mtge 2%8-mem—.
1 - 1st mtge 3s.-._.
gé 87 13};32 (Wisc)  1st mtge 2%88—— . :
93 9642 :
fulate A 111

10gd yurg & Lake Champlain Ry—

=98 98:-’;/4 §A1st guaranteed 48__eeooee_- 1948
i, Ohio Edison 1st mtge 3s. 1974
ﬁ%::/’ 991 1st mtge 2%s 1975
Rl i Oklahoma Gas & Electric 2%s __}ggg

9454 94% 9 Oregon-Washington RR 38 ser A_.
2102 102%
297Y, 98%
*100 % 101%a

:1002:‘ T - Pacific Gas & Electric Co—
101%: - 1st & ref 3Y%s series I
833 8 1st & ref 3s series J-...
103%.104 a1 | 1st & ref 3s series K.
,;gi’ iggz‘ 1st & ref 3s series L.
> s series M..__.
°56%4 58 1 Tes 1st & ref 3

99 )/99% 1st & ref 2%s series P.

84, 1st & ref 27s series Q...
4 2 3

53

Pacific Tel & Tel 2%s debs..
2%s debentures ....-
3%s debentures
2% : 3%s debentures _
Paducah & Il 1st s -19:
Paterson & Passaic G & E cons 55.1949

Pennsylvania-Central Airlines—

A3Yas conv income debentures.-.1960
Pennsylvania Co—

Gtd 4s series E trust ctfs
Pennsylvania Glass Sand 3%s
Pennsylvania Power & Light Co—

1st mtge 3s
89% 3s s f debentures.

Bg;/" Pennsylvania RR—
68% Cons sinking fund 4%s._.
104, General 4%s series A_.
e . 7 1025/‘ General 5s series B-_..
58% ; Y Go,/" General 4%s series D.
80 6 83% Gen' mtge 4%s series E_
15 4 75, : Conv deb 3%s
91791 93,/’ Gen mtge 3%s series F..
100% 100% 104% Peoria & Eastern 4s ext..
Alncome 4s
Peoria & Pekin Union Ry 5%s_.__1974
Pere Marquette Ry 3%s ser D__._1980

s 88% 84% 91% Phila Balt & Wash RR Co—
97Ys 97% 97" 100% General 5s series B.
#1015 102% 102~ 103% General gold 4%s series C
102%2 1045 1027 105 Philadelphia Co coll tr 4%s-..__-1961
*963; 97V 96% 99 Philadelphia Electric Co—

*101% - 100%s 101 B bo i e Gt g
£100/y 100% 103% foek zeroh

1017 102% 101% 105Y%2 1st &
) 116Ys 1164 116%: 118% 1st &
999 100% 904108 i 1st &
102 102 ) 102 103% $§APhilippine Ry 1st s { 4s_
Sy il e Al AcCertificates of deposit_
#99% 102 -99% 102% Phillips Petroleum 2%s deb
991, 99% ; 98 101 Pittsburg ‘Bessemer f.u[}; Il:riio‘ A
Pgh Cinc Chic & S uis Ry—
*104% - 102% 107% gCons gtd 4s series, F___. -
102%2 103 % 1007 104 Cons gtd 4s series G-.
7 Cons gtd 4s series H_
91% 92% géw Cons gtd 4%s series I
X V2 z
92 - 92 ] 80 Pgh Cinc Chic & St Louis RR—
ey o84l Gen mtge 55 series A______
87% 87% Gen mtge 5s series B
e - == mtge 3%s series,
96 97 Sem it 3 e

95% 95% Pitish Coke & Chem 1st mtge 3%5.1964
. Pittsburgh Consolidation Coal—

66 3l.s debentures 1

69 Y 8 Pittsburgh Steel 1st mtge 4Ys_.__1958

6% Pittsburgh & West Virginia Ry—

1st mtge 4',s series A______.___.1958

86% 1st mtge 4'%s series B..

1st mtge 4'.s series C..

Pitts Youngstown & Ashtabula Ry-—
1st gen 5s series B.. 1962
1st gen 5s series C

- 1st gen 425 series

Pittston Co 5%s inc debs.....

Potomac Elec Pwr 1st mtge
1st mortgage 3%s

100
74
80%;

69
46%

*102%, - Quaker Oats 2%$ deb_c——voe--.1964
1215

97 §
105 Reading Co 1st & ref 3%s ser D.
Revere Copper & Brass 3%s

32 Rochester . Gas & Elec Corp—

30 Gen mtge 4%s series D__.

12% ; Gen mtge 3%s series H_..

3% . Gen mtge 3'%s serles I_.

93% Gen mtge 3Y%s series J__
101% { ARut-Canadian 4s stamped.__

Friday
Interest Last

Period  Sale Price - Bid & Asked i January 1

M-8 107
A-0

1032

99%

103%
108%2
99
99 Y2
99%
84
63%

97t

104%

Week’s Range 2
or Friday's Range Since

Low  High i Low High
107 107% 1063a 109%s

84 85 : 49 85%2
127% 127% 127 120
*105 115 10034
gk e 105 108

103°. 103% 99
*99

s 9612
62% " 63% 61
60% 60% 60
88 881 8714
95 96 5 92
95 96Yp 20 9235
101% 101% 9912 104%

— - 971 99
95% 96% - 95%s ' 99
“._ 101% -= -
“98 101% 9535 98

18%
99y
94Ys
9444
Vs 103%

poe i lgi'/z
1 4 15 1
1001 100y 104%
987 99% 3 103%
98%  9¢ 53 103
99 103
.o 98
953, 96% 21 997
1 4 96%
Y - 989
987 15 2 104%
102 i 106 2
$104% .. 104
101 78 102%a

46 49 4 49

103% 103% 255 106Ys
*102%2 -2 12 103%

98Ys 98% S 4 101%
99%2 - 99% 2 100%2

113% 113% : 117
103% 104% 107%
108%: 109 12 111,
98% 99 1033
9812 99Va 103 Y%
97V 99% 16 100%
84 84 % 89%
63% 65 , 68
#1633 19 2 253

#104Y2 . ety 106
972 98 410338

1137% 113% 12118
#110 A 110
104% 105% 1% 10814

98Y%4 100%
99 '3 .102
9% 100
98 99

101%2

13Ya

A 113
100’/4 102
5 99

0162!/2 s Sy
105% 106%
“103Ys et NG
51135 _ 5 113%
110 i

106%2 106% 9 110%
106 106% 110Y2
A P Y2 89Y4

“99 .- 99% - 103%

100% 101 s 103%
101 101 Y4 103%

9215 93 > 93
92% 93 93
921 93 Va 93

117

9%, 101%
106 Y,

L e
%99l -
*98 100
#*106 107
103%2 103%2
143Ys 143%
#210 220 . 216%

99% 99%

i

87  87% 314 93%
*102 - 102%
s 123% s e
“107% - - 14 108
#106 - 2 107%
104% 104% 106

3 3 e 13
14 15% % 15%

For footnotes see page 29.

991, . t§ARutland RR 4%s stamped_...1941

gitized for FRASER
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" NEW YORK BOND RECORD

" RANGE FOR WEEK ENDED OCTOBER 29

; Friday Week’s Range Friday = Week’s Range
BONDS ‘Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since
New York Stock Exchange Period . Sale Price : Bid & Asked . < Sold ' January 1 New York Stock Exchange Period  Sale Price  Bid & Asked Sold ,January 1

Low High i Low High Low High No. Low High

S Ty e F-A 98 o8 98 9% 1025
97% 97% 96 100% Ref mtge 2%s series C M-S 88Y:  87% 88Y 87%2 o5
270 80 70 9% United Biscuit 2%s debs._ = 4-0 97% 9‘1’? 963:‘ 95
2703 109 75% 85 U S Rubber 2%s debs M-N - 0923"‘ gqu’f’ e 97%
St L Rocky Mt & P 5s stamped____1955 98, 98% 98% 100 2%s debentures 4-0 = e ; 97
St Louis-San Francisco Ry Co— Universal Pictures 3%s debs M-8 - 80%s 8
1st mntge 4s series A 84% 84 847 891,
A2nd mtge inc 4%s ser A___Jan 2022 617 61Ys 62% 65%
St Louis-Southwestern Ry—
1st 4s bond certificates. 104%4  104% 105 109

2d 4s inc bond ctfs <L 86%: 86% 93 Vandalia RR cons g 4s series A___1955 °104 . 105
Gen & ref gold 5s series A )

3/
1990 99% * 9% 100V 103 Cons s 1,45 series B 9 °105 105%
St Paul & Duluth 1st cons gold 4s_1968 . - == Virginia Electric & Power Co— K , 991
St Paul Union Dept 3%s B 1971 : *100% - 102% 1st & ref mtge 2%s series E____1975 - 9614 -96%4 108
Scloto V & N E 1st gtd 4s.. =127 - 127 1st & ref mtge 3s series P_. 1 i *101%, . _ i A 112%
Seaboard Air Line RR Co— 3Yss conv debentures 1963 1087 10824 109%% 004
1st mtge 4s series A, 99% 100% 102%, Va Iron Coal & Coke 1st gold 5s..1949 - 9925 101 : 109"
AGen mtge 4Y2s series A 73 T4 2 T4 Va & Southwest 1st gtd 5s... -201 104%  104% 104'% va 1 a3
Seagram (Jos E) & Sons 2% 293% 94% 97 1st cons 5s 96 96 96 1015
Shell Union Oil 2Y%s debs 96% Virginian Ry 3s series 92%  92% 93 100%2
t3ASilesian-Amer Corp coll tr 7s 56Ya
Skelly Oil 2%s debs. 101%
96
gouuﬁ & Nor Ala RR gtd 5s 1124 W
outhern Bell Tel & Tel Co—
3s debentures 102% Wabash RR Co— . 28014 ay
2%s debentures.. Gen mtge 4s inc series A___.Jan 1981 8012 81%
275 debentures - TR 5 5 h Gen mtge inc 4Ys series B__Jan 1991
Southern Indiana Ry 2% 1st mtge 3'as serles B._.. g
Southern Pacific Co— i Walker (Hiram) G & W 2%s debs_1966
1st 4145 (Oregon Lines) A.__ 00% Walworth Co conv debentures 3Y45.1976
Gold ‘4%s 957% Ward Baking Co— S nt
Gold 4V 1981 92t Warren R 1ot vet gid soid 37257 2009 "5ava 54
'en St Tre. V28— V2 /2
So?:?ll:efrx; 'I;e;;rllﬂtstnnétgci’i/is ser A-1975 e 92 Washington Terminal 2%s ser A._1970 298 ~ 100
1st mt; Yss series E.. % G55 107 Y,
1st mtgg g:é:s series F.. .'}gf;: Westchester Ltg 5s stpd gtd-_._..1950 +106%s 10,{:"/4
1st mtge 2%s series G___ e AR Gen mtge 3las e
Southern Ry 1st cons gold 5s 112% [ West Penn Power 3%s series I A7 bt
Devel & gen 4s series A_ 5 95%, 96, West Shore 1st 4s guaranteed Ga7atls
Devel & gen 65 series A o 108% 108% 105 Registered oot
Devel & gen 6%s serles A 111% 112% Western Maryland 1st mtge 4s....1952 100 00
Memphis Div 1st gold 55.. 96 “106% L. 0 Western Pacific 4%s inc A____Jan 2014 101 10
St Louis Div 1st gold 45— -...1951 102% 103 Western Union Telegraph Co— : va 102
Southwestern Bell Tel 2%s debs___1985 Y 94 94% Funding & real estate 4%zs..._1950 1017 2
3%s: debentures 1 e 103 25-year gold 5 1 4. 1015102
524 521 30-year 85 oot 3 B s 1007

T B

PR
QUSAHUSS

L
P

s 983
£ 8pokane Internat 1st gold 41%s__2013 R 3
Standard Oil of Calif 235 debs._.1966 10114 101% Westinghouse El - 100281000
Stardard Oil (N J) deb 2%s._ 1 93Ys 93% ‘ 2%s debentures 35102 102%
Sunray Oil Corp 27%s debs.. wyr o 1 2.65s conv debentures ... 101%8 102% d
Swilt & Co 23%3s debs__ : 96%: 96% i 3 5 7 103%
2%s debentures ... *q01 3 Wheeling & Lake Erie RR 4s 10042 4
s gobentyres v 992 100% Gen & Tef M 2%s sevies A_. w100 ot
Wheeling Steel 3%s series C 947 ¢ * looia
1st mige 3%s series D_.. 103,/;
3 o Wilson & Co 1st mortgage 3s. ; 5
Terminal RR Assh of St Louis— . i p Winston-Salem S B 1st 4s________1960 11335 1133 Va 113%
Rl & ‘I 27as series B- i 1977 Top S oin Oenteal e 7314 761
(3 = —-—— b, (32 1672
?exas goxi? asodt;b_u. 103% 104 2 103% 106 §AAISCLeth§?lZ;%.LsQSof deposit_ 2 : 5 75;’2
exas & New Orleans X 41%, 443
1st & rel M 3Ys series B 95 95 02% 100% PRPn Db g & et b e TR
1st & ref M 33s series C_ 89% 90%° 887 98Y4 Wisconsin El:ctric powper 255 1976 34 933% 9373
Texas & Pacific v}st golid 55. 122% 122% 13;;@ 12;’/: Wisconsin - Public Service 3%s___-1971 *104% -
Gen & ref M 3%s series E. 101 101% . % 10 T
Texas Pacific-Missouri Pacific
Term RR of New Orleans 3%s5..1974
Third Ave Ry 1st ref 4s__...______ 1960
AAdj income 5s.

>
s
051

xR
2

NS
LN

ozt S n o ; : Y
0 7 6

91 1 734 Y ¢
siaoa 45 Fsy] Yonkers Elec Lt & Power 2%s..._1976  J-J SEET SR 0g - 92% 04
100% 100% 1005
*97% 98% 95

>
Uo~U. U6

P
nn

& Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
included in the year's range. n Under-the-rule sale not included in the year’s range. r Cash sale
not included in the year’s range. y Ex-coupon.

§Negotiability impaired by maturity. i ) )
Union Electric Co of Mo 3%s 1057 1057 109% fCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
1st mtge & coll trust 2%s. A 96%2 96 5 1005/ the Bankruptcy Act, or securities assumed by such companies,
3s debentures 1027 b 5e 1%3/5 “Friday’s bid and asked prices; no sales being transacted during current week.
983 983 99 , 101 ABonds ‘selling: flat.

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outsidé the regular weekly range are shown
in a footnote in the week in which they occur., No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Oct. 23, and ending the current Friday, Oct; 29. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security,
whether stock or bond, in which any dealings have occurred during the current year. > :

RANGE FOR WEEK ENDED OCTOBER 29

—

. Friday Week’s Sales . Friday Week’s § Snlgs
STOCKS— Last Range = for Week STOCKS— Last Range .for Week ince January 1
New York Curb Exchange Sale Price  of Prices - Shares  Range Since January 1 New York Curb Exchange Sale Price  of Prices  Shares Ranze Since Ja ;'gh'.
Low ' High Low High Low High ow ¢
ACF-Brill: Motors warrants. 1% 1Y 13 200 1% Sep 3% May American Book Co . 100 5% Aug 80, Jan
Acme Aluminum Alloys_._ 1 o 3Ya Z 300 38 Aug 5% Mar American Cities Power & Light— Y, M 7Y Jun
Acme Wire Co common 35 ; 30 Jan 36 Oct Class B 1 /e 5,"," Mar 19-:/2 May
Adam Hat Stores Inc. 51 5% 300 /s Mar 7Y Apr American Fork & Hoe common Y 16% “{; 4074 Jul
Aero Supply Mfg 2 Vs 800 Jan 315 Mar American Gas & Electric com ’ / 31 Fe 1 b
FRT N S 3 6% Aug 4% 9% preferred 7 107 Sep 473 Mag
10% 900 Sep 14% Jun American General Corp common. 5 / 3 1% Felg 7 78 st
Air - Associates Inc (N J).. 6% { 64 Mar 93 Apr $2 convertible preferred._.. 32” Oc s Yan
Air Investors common... % 2% Oct 33, May $2.50 convertible preferred. . 3 V 36%2 July 2”,‘ Jin
Convertible preferred .._ ol Apr 38 Jun American Hard Rubber Co. . - %6 Fe? 2,’.,“ Jan
American Laundry Mach ) 28 .0c 32" P
Air-Way Electric Appliance 6% ‘ Feb 8% May American Light & Trac common ) . - 15% FL;b ¥ Gt
Alabama  Great Southern = 103% 105  Oct 6% preferred ] Y 20 30 duly o e
Alabama Power 4.20% s i T 94  Sep American Mfg Co common_ Y 3 14% Febb ey
Alaska Airlines Inc 1, 3% .37 4% May American Maracaibo Co. ) 7 / 3 ' Fe

- il 7  May American Metal Products 2 0 1712 ge:lg (S)?t)
Allied Internat Investing Corp —i 4 4 Oct New common 13 s

Allied Products (Mich) common. 16% 634 221, Apr 33 kY , 38 Mar 5 Jan

Altofer - Bros common 22 Jan American Potash & Chem class A____ 28% 27!, Sep 3o gig
Aluminum Co of America common.___ Y Tk 69 Jun Class ' B 26%2 Sep /8

*

$3.75 cumulative preferred..__ g 98 May American Republics 0 5 Ve 18%; Mar 27Y%s May
3
-

/ 1
Aluminum Goods Mfg___.__ * z 25% .Oct American Seal-Kap common__ 223 3% ]g“ 513? 1\'{1‘:1;
Aluminum Industries commo; _— : 13  Jan Amer Superpower Corp common._.._10 e,{/a pa; w2 * Oct
Aluminum Ltd common__| 56 Jun $6 series preferred - 4‘3,‘ Ae '5 " Jan
American Bantam.Car Co class Y 2%, Aug P
[American Beverage common 3 ‘“1% July. - 2% Jan

American Thread 5% preferred_

For footnotes cee page 33.

8 4% / :
American Writing Paper common §. . 5Y 5% 5% Oct 9 . Jan .

"

foitized for FRASER
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- NEW YORK CURB EXCHANGE.

RANGE FOR WEEK ENDED.QLTQBER 29

Monday, November 1,°1948

p

BTOCKS—
New York Curb Exchamge

Anchor Post Products
Angerman Co Inc common
Anglo-Iranian Ofl Co Ltd—

Amer dep rets ord reg
Angostura-Wupperman ..
Apex-Elec. Manufacturing Co_
Appalachian Elec Pwr 4% % pfd-..-
Argus - Inc.

Arkansas Natural Gas common......
Gommon. class A non-voting...
6% preferred

Arkansas Power & Light $7 pfd.

Aro Equipment Corp. ;

Ashland Oil & Refinfng Co..

Assoclated Electric Industries—
American dep rcts reg

Associated Laundries of Americ

Associated Tel & Tel class A.

Atlantic Coast Fisheries...

Atlantic Coast Line Co.

Atlas Corp. warrants._

Atlas. Plywood Corp

Automatic Steel Products Inc

Automatic Voting Machine___

Avery (BF) & Sons common
6% preferred ¥

Ayrshire Collleries Corp com

Babcock & Wilcox Co
Baldwin Locomotive—

7% preferred
Baldwin Rubber Co common
Banco de los Andes—

American shares__
Barium Steel Corp__
Barlow & Seelig Mfg—

$1.20 convertible A common.
Basic. Refractories Inc.
Baumann (L) & Co common
Beau-Brummel Ties common
Beck, (A 8). Shoe Corp
Bellanca Alrcraft common,
Bell Tel of Canada common
Benrus Wa'tch Co Inc.

ges comm
Convertible preferred

Bickford’s, Inc common, 1
Birdsboro, Steel Fdry & Mach Co com_*
Blauner’s 3
Blue Ridge Corp common
Blumenthal (S). & Co common._
Bohack (HO) Co common__

5% % prior cum ptd._

Breeze Corp common
Bridgeport Gas Light Co
Bridgeport Oil Co_.
Brillo Mfg. Co common
Bt'.’)lau A
ritish-American Oil Co
British American Tobacco—
:;:: gep rc:s ord bearer.
ep rcts ord reg_____
British Celanese Ltd—8
Brﬁxlngrodelp rgts ord reg___
: sh Columbia P
e & ower class,

Brown Forman Distillers,
4% cum junior pfd_____
Brown, Rubher Co common,
Bruce (E L) Co common.
Bruck" Mills Ltd class B
Buckeye Pipe Line___.

Corp.
Butler :(P H) common

On:lel ’& Wldreless—
merican dep rcts 59,
Calamba Sugarp Estate ¥
Calif Cotton Mills. Co_’
Qalifornia Electric Power.
Qallite T ten Corp.
Oamden Fire Insurance.
Qanada Bread Co Ltd
Canada Cement Co Ltd common,

6% % preference
Canadian Canners Ltd common

Convertible . preferred...______. s
Qanadian Industrial Alcohol—

Class A voting

Class B. non-voting_________
Canadian Industries Ltd—

7% preferred
Canadian  Marconi

pfd___

Capital City Products
Carey Baxter & Kennedy Inc
Carman & Co.

Cable Electric Products common....500

gnrnntioix Co. common.

arolina Power & Light $5 pfd
Carr-Consolidated Biscuit cop_-
Carreras, Ltd—

Oatalin Qorp of America.
Central: Maine Power Co—

oducts__.
Central Power & Light 4%
Central & SBouth West Corp__..
§Oentral States Elec 6% preferred..
1% preferred.

Conv pfd opt div ser....
Conv pid opt div ser 1929
Century Electric Co common..
Cessua Alrcraft Co.common.
Chamberlin Co of-America...

Charis Corp common

Cherry-Burrell common,

Chesebrough Mfg common..

Chicago Rivet & Mach

Uhicago & Southern Air Lines,.
Voting trust ctfs.

Sale Pries
Low.

8%
15

11%
1007
4%,
X6Y2
6%
10%
113%2
102
19%

of Prices

High.

8%
15
11%
101%
4%

7
T8
10%
113%
10%
209

%
19%a,
3%
60
5%
25%
5%
8

.13
25V
19%

. 3%
47

3%

A
361
5

3%
16%

1Y%,

11%
4
10%

1614
57

7

4%

Tiy,
361
5%,

13%.
17

|

11%.

12Y2
76
12
12

17%.
59

7Y

for Week
Bhares

100

27,400

300
500
300
400

700
850

TV

Range Since January 1

Low
5%, Sep
5% Feb

13Y% Bep
2% Oct
Feb
Jan
Sep
Feb
Feb-
10% May
112  Feb
10% Feb
12% Feb

6 Aug
Y. Feb,
6% Feb
2% Mar
52 Mar
3%. Feb
24  Oct
4% Oct,
6%. Feb.
10% Mar
24% Feb
15% Feb

45 Feb

34 Jan
9 Mar

10% Jan
4)2 Mar

15 - Feb
51 Jan
10% Mar
5% Oct
12%s Oct
1% Jan
38 Oct
8 Sep
19 Jan
31 . Apr

13% Sep
6% Sep
6% Mar
2% Feb
7% Oct
29% Sep
70  Oct
22%, Aug

9% Jan
14% Apr

15% Mar
8% Oct
8%s Oct

1% Sep
20 . Jan
1% Apr
10 Sep
47 Sep
i Feb
25 Oct
5% Sep
10% Mar
16, Mar
13 Mar

Y2 Oct
1% Oct
10% July,

3% Feb

1% Oct
67%. Feb
8 Aug
6% Mar
2% Mar
18 Jan
3%. Feb.
12%, Feb
22Y; May
16Y% Apr
x14%2 Mar

9. Feb
8 Feb

139% Jun
1% Feb

35  Mar:
8% Sep
3 Qct
46% Oct
108% Jan
3% Sep

10' Sep
1% Sep,
4% Aug
4% Sep
31 Jan
5 Oct

3%, Oct
16% Feb
82%, Apr
8%, Peb
5%s, Sep
54 Feb

6 Sep’

5 Sep
10 July
3% Feb
TV Feb
10% July
16% Oct
54 Apr
15% Aug
5% Jan
6% Jap

High
8Ya Jan
8% Sep

19% Jun.
4 Jan
12% Apr
108% May.
6%, May-
8% May
8% May.
107 Jan
115'% Aug
14 Jun
23  Jun

8%. Jan
1Y%, Jan
19% Oct
4% Apr
64Y%2 Jun
TYa May,
32 May
6% Apr
9% Apry
1673 July
26 July
27 = Jun

66% Sep.

66% Sep
14 Jan

11 Jan
7% Jun

18 . Aug
7% May

18 July
221, July.
13V Jan
12% Feb

27 Jan
23Ya Sep
2% Jun
27% May
57 July
12. Mayi
32 Jun
5%. Oct
12V, May
24%. Jun.
17% Jun
1Ys May
3% ,dan
‘13% Sep

11% Apr

2% Jan
8% Jun
8% Aug

20 Oct
25 Aug
18 - May
17% Aug

12% May.
12% Oct

145  July
2% July

57  Jun.
10 Apr
6, Jan
53 ' Jan
110% Jun
6% Jan

10 . Sep
1%, Sep
7Y% Jan
7Yz Jan
38'% May.
8% Jan

84 July
19% May
90 . Jun
117%. Oct.
217% Jun

7% May-

. Fairchild Cam
- Pairchild: Engine &
- Pateel: Meta.

Week’s

Range-

of Prices
Low: ‘High
L1% > 1Y
51%. 55%
14 14

Friday
Last.
Balo Prics
4

BTOOKA—. .
New York Curb Exchanga.

Pa
Chief: Consalidated: Mining. e~ o] 1467
Cities Service eyt --10 52
City Auto Stamping- o
City & Suburban Homes.. - Al
Clark Controller Co.. Lk,
3%

2V,

16%, 17
3%

Claude Neon Inc:common.. “ 258

Clayton; & Lambert MIg..--

Clinchfield Coal Corp common.

Club Aluminum Products Co_

Oockshutt, Plow Co' common. ...

Calon Devel t-ordinary.

Colonial Alfrlines:

Colonial Sand & :8tone COmuevemenu

Colorado Fuel & Iron warrants. &

Colt's. Manufacturing Co.aeamm——-. --28 -

Commodore Hotel Inc 1

Gommonwealth & Southern warrants__

Community. Public Service. 28

Compo Shoe Machinery—

Qonsol G E L P Balt common

4 %. serles B preferred._. oo

49 preferred serles C__ 98 - 99
Consolidated Gas Utilities 1 10%, 10%
Consol Liquidating Corp. oy 40%. 41
Consolidated Mimng & Smelt Ltd-.._| 106% 1069 111%;
Consolidated Royalty Oil Pt 4 4V

Continental Car-Na-Var Corp--. Rl w
Continental Fdy'& Machine Co_ 14 Ve 14Y,
Cook: Paint: & Varnish Co_._.. 34 34
Coaper Brewing-Co.common 2y,
Copper Range - Co. } 12
Cornucopia: Gold Mines._ o 50 ¢ 1y
Coro. Inc
Corroon: & Reynolds common...

$1. preferred class A
Cosden Petroleum common._.

5% convertible preferred._._-
Courtaulds Ltd—. - .

. American, dep receipts (ord. reg)._£1
Creole Petrol 4 = ]
Croft Brewing CO-eee_.
Crosley: Motors Inc..
Crowley -Milner & Co._.
Crown Cent Petrol (Md
Crown Cork Internat'l “A’” partic....* 14Y,
Crown Drug Co common_...__.._. ~-250 . - 27
Crystal: Oil Refining common._.......* 7 B2

$6. preferred & 10 el
Cuban Atlantic SBugar common.......8 . 1858
. 5% preferred_._. 100 1012 10142
Cuban Tob o . Loty
Curtls Lighting Inc common HiEradens
Curtis Mfg Co '(Mo) i 17Y%

v

157

1bg
1035

61

634

D

P
Davenport Hoslery. Mills___
Davidson-Brothers. Inc com
Day. Mines Inc.
Dayton ‘Rubber Co.class A_.
Dejay Stores 5 :
Dennison. Mfg: class A common..

Dex;by 0ilCo new! com.
Detroit Gasket & Manufacturing.
Detroit Gray- Iron- Foundry.

Dians Stores Corp- commo

Distillers Co Ltd— g

Amer dep rcts.ord reg...__.___21
Dobeckmun Co common..__, 1
Domestic Credit Corp clazd A_
Daminion. Bridge .Co Ltd___.

Dominion Steel & Coal class B
Dominion, Tar &.Chem Co Ltd. ..
Dominion.Textile.Co Ltd common...__.*
Draper .Corp. . 9
Driver Harris Co.

Duke Power CO_i e

Dunlop Rubber-Go Ltd— - .

Amer dep rcts ord reg-m--ececae- -£1
Durham Hoslery class B common.......*
Duro Test Corp. COMMON - ccmena<= S {
Duval Texss b

%
£
o4

East Gas & Fuel Assn, common..._-°*
4% % priof preferred. ——-oeoe—-. 108
6% preferred. . -

EKastern Malleable Iron........

Eastern Btstes Corpmeeeeeaee- bl
37 d series A O
$6 preferred seriea B e

Eastern Bugar.Assaclates— .
Com: shares:of. beneficial int__ 4 B
$5 pfd-shares.of beneficial. int.

Easy- Washing: Machine class B

Electrio Bond-& Share common......0

Electric Power & Light $7 2d pfd A__*
th,lpq. WATrants.

Electrographic Corp common.

Electromaster. Inc....

Empire District lléctrlo 8% pfd..._100

135
59%
147,

15%;
1 150%

Equity. Carp, -

83 convertible preferred...
Esquire Inc. ‘ :
]ur@h Corp Tv.hjl i 1
Eureks Pipe Ling common .. ._.__10:

¥

ora: & Inmmont;-_..j

Airplane. _......1
11} ical % .

- Pire Assoeiation :{Phila) —.-—.—--. T

_First m.mtp'mmmgn.-_...-v.-_-wg‘ i

$2 dixicum:
2 . (M H). 6o—

Bq to.$1 Btores - 1
Ford Motor Co Ltd—

Amer. dep rcts 6rd reg-meeemeecme--21
Ford Motor of Canada—

Class. A NOD-VOLNE v e

Class B voting. x 2
Ford Motor of France— i
_ Amer dep rctzn\nuet..-_
Port Pitt Brewing Co._.
Pox (Peter) Brewing ...

Sales
for- Week- ;
Shares . Range Since January 1
Low; High
4,000 7% Feb. 17 Jun
27,400 31% Feb 6634 Jun
400 " 11% Mar , 14Ys May
L 9% Feb 11 Apr
150 . 14  Feb. 19 Jun,
1,700 1% Feb 4%, Jun
8,100 1% Feb 4 . Jun
. 1%4 Mar 103, Jan
24 Jan, 51 - July
6. Feb, Y2 Jan
1%, Feb
3%, Feb
6% Aug

% Jan'
25Ys Mar.

6%, Feb 8% Jun
62% Aug 70 Jan
107 Sep 114Y> May
107 © Jun

11Y ﬁug

49 u

1113 Oc%

2% Mar 5Ya July
1% Oct 273 Jan
11Ys Feb 15%, Oct
3¢ Mar 40 ' Jan
1% Oct 234 Jan
894 keb 17%s May
% May 75 May
8% Sep 1135 Apr
3% Jan 6 May
13% Jan 15%2 May
4Y2 Feb 973 Jun
46 Mar 56% May

3 Oct 47 Jan
37Ys Y¥en 5314, Jun
1. Feb

; 1%g, Jun

6% Feb 10%s. Jun
5% Mar 97g May
5Ys Feb 9 . Jun
13% Mar 16% Sep
2Y2 Sep 375 May
1% .Mar 3  Apr
26 Apr 35 Jun
16% Mar. 2034 May.
100% Mar 1044 Jan
6% Sep 11'3 May
4% Mar 8 ' Jan
13% Mar 177 'Oct

37% Feb

© 62 Aug
312 Oct

35%s Aug

8%y July

127 Sep,

140 Apr

16% Oct 19 . Oct: .
9 . Mar 11%. Jan
2V May 41y Oct
18Y4 Feb 2834 Jun
11% ‘Aug 14-  Jun
5% Feb 7% 'Jun

1,000
2,900

2,700
900

2,500

119 Qep 15 May
1% Oct 12¥; Jan
2Y% Apr 35g Jun
21% Mar 29 - Jun
11% Feb 16% May

9% Feb 1133 May:
65 . Mar 794 May
36 . Jan 40- . Jun
4Y4 Oct 83 . May

6% Oct g Jan
11 Y4 July 14 : Jan®
3% Sep 5% May
12% Sep 16%2 Jun

7. May:
8812 July |
83 May.
58 'Jan'
4Y May
88  May
53%, Feb 81, May

10% July. 14
0 50 - Feb
4,200 8% Feb

35,000 9%, Feb
210 126 . Feb
1,800

1,100
1,40

Aug;
6312 Oct
147 May

16% Jun
150% Oct

7 July,
147 May,

4514 Jun
.87s,May.
3% Jan
3034 May:

29 | July;
57%.May,
15%2; Apr
611, Oct

Jan, -
3V, Jan
9% Sep:-
46 = Jan
12 Jan 3% Mawv,

31 .8ep:. - 3812 Apr

14% Mar 18 - Apr,
H : ,
3%, Aug. 515 May,

16% Jan 2314 Oct,
18% Jan. , 35 - Aug,-
s, Sep. 2 Jan

7%. Feby; 10% Sep
10Y;. 8ep, 19, - Jan:

"For footnotes see page 33.
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‘NEW “YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 29

(1823) 31

BTOCKS— '
"¢ ‘New York:Curb Exchange

A

4% % conv preferred.
Fuller  (Geo A) - CO-nu

F}u’:klln 8imon & Co Inc commo_n--_ia

‘Garrett Corp

Gatineau Power Co common..
5% preferred___

a Mig Co

General Alloys CO-z———oo--e
General Builders. Supply Corp
8% conv preferred..
‘General Electric Co Ltd—
Amer ‘dep rcts ord reg
"General Finance Corp common
. B% preferred. series A
Qeneral Fireproofing common..
CGreneral Outdoor. Adv. 6% ptd
g::en{ Plhoenlx Corp.__ &
: eral Plywood Corp co on._.
General' Public Service $6 preferre

.Qeorgia Power $8 pr
'Ch“' tprererred'_‘ 'i.e.‘fff?_"
‘Giant Yellowknifs. Gold Mines..
Gilbert. (A C) ¢ f

_ Gilchrlst, Co. 008~
Gladding McBean & Co..
Oleaner Harvester Corp...
g::n» Alden Coal.__..__

nmore Distilleries clas:
Globe-Union In¢_. i

Gobel  (Adolf) In¢ common. -
Godchaux Sugars cl
e gars class A_

Graham-Paige Motors
Grand Rapl
Gray Ci

Grocery Stores Products co
Gult Btates Utilitles $4.40 I;-llld_
Gypsutn Lime & Alabastine

Hall Lamp Co.

Friday =~ Week’s . Sales
Range ‘ for Week -

"ot Pricer..  :Bhares: - "Rauge Binve Jannsry 1

Low - High Low
Vi BV 900 6% Sep

26% . 27Vs 500 "« 25 Mar

8% 8% 800 . 8% Mar

g ‘Feb
15% 8ep

84 " Feb -

6% Mar-
134 Mar.~
3% Oct ..

22% Oct

7Y, Oct
6 8ep
7% Jan’
277 Feb

High
8% July

32 Junm

12% Jan:

18% Jun
17, July

1 '92% July
110%- Apr
“3% May

5% Jun
27% Jun

9% May

98 Jan. .1

2% Feb.

4Y, Bep".
95 " Feb'

110 "Mar

x105% ‘Jun

Sep
Sep
Fah
Oct

Mar -

Sep
Sep
50  Mar

12% Feﬁ
6% Mar
© 7 Mar

Hamilton Bridge Co Ltd
Hammermill Paper..___
Hartford Electric Light_
Hartford Rayon ¢ommon_
Harvard Brewing Co.

Hathaway Bakeries Inc.
Haseltine Corp.

Hat Oorp of America B non-vot, com-.i

Henry Holt & Co eomm
Hoe (R) & Co class A
. Hollinger C 14

iG M
Holly 8tores Ino.

Holophane Co common
Horder's. Inc ;

Hormel (Geo A) & Co common.
Horn & Hardart Baking Co._
Horn & Hardart common.___.

§% preferred_...

Hubbell (Harvey) Inc common
Humble Oil & Refining

Hurd Lock & Mifg Co.
Hussman Refrigerator $2.25 pid.
C stock warrants.

Huyler's common

1st conv preferred__._
Hydro-Electric Securities_
Hygrade Food Products..___

”

Tllinois Zine Co- common
Imperial Chemical Industries—
Amer ‘dep rcts registered A
Imperial Oil
Registered
Imperial Tobacco of Canada__

‘ Imperial Tobacco of Great Britain
& Ireland

Insurance Co of North Ameri¢a__
International Olgar Machinery__-

International Hydro-Electric—
Preferred $3.50 series..___ Sl
International Metal Industries A-

ed shares.

£1
Indianapolis Pwr & Light 4% pfd..100

Ins_?rqifional Petroleum coupon. shs..

intem-tlonal Products.....
International Safety Raz

International Utilities

Investors Royalty...
Iron Fireman Mfg vo
Irving Air Chute...

1
Tust ctfs_ .

Jeannette Glass 00 common
Jefferson Lake Sulphur Co
. Jim Brown Stores comeon.
Preference

* Itallan Superpower Corp com ¢l A.___

klildrﬂrl'&lﬂ' [0y SRR

== —1
Kansas Gas & Electrie T4 pfd_.___100

117Y,
138
39

98%

39 3%
16% 17%
161, 17%
11% 12

8% 8%
903 921
107% 110%
1207129

55%4. 56

11% 12%
121 1214
11V, 12Y%
1% 11
12% 127
1% 1%
165 162
5% 5%

21007 710 0 10%

©124Y5.0. 7124V 124V,

91  Feb
133 . Apr

364 Mar-

8 May
97% Oct

5% Sep

5% Feb-.
30 . Mar -

49% -Sep
2% Mar
1% Feb
5%  Sep

6% Feb

12 Oct

8 . Mar
10 ' Feb
8% Sep
10 < Sep
" 9% Few
91

Aug

68. . Jun

5% Sep .

48 . Jun

T% July

3 Mar
24 . Feb
17% Oct
39%, Aug
139 Sep
30% Sep
105% Jan

19% May

X683 = Feb,

2Y2 Sep

3% Oct
11% Mar
11% Mar

9% Jan

8 Oct
88 July
927, Feb
11% Oct

51 ' Mar
X22Ys Sep
9% Mar
9'2 Mar
11'2 Oct

4% Mar, |

9% Mar

1% Feb
16 “Bep !
4% Jan

% Mar

4y, oct

4% Feb
4% Feb
4%, Sep
20% Apr

8% Feb'

122% Aug

35 Jun'
35% Oct

- 25% Aug

21% Jan

*15% Jun

- 3% Jan
50%: Jan
29l Jan
91  Jan
Y May
57% May
9% Jan-
6512 Oct

5t lI%ldlﬂ
51 10V July
T 14Ye Mey

120 - Jun
140 . Mar
#AYe Jan

‘9% Sep

8% Oct

©7. 47 Aug

56% Jan
- 4% July
: 2% May
1%2 May
© 9% Aug
16% Jan

+11% May

14 July
12  Apr
11% Jan

- 21% May

110% Jun

24% Jun
88 Jun

4% May

16% Jan
8% Feb
17%: Oet
17% Oct
12%, July

13% Jan

127% Oct
2% May

20% May.
7% Apr

15% Jan

‘125% Jun

S8TOCKS—
New Yors Uanrd Rxchange

Kawneer Co.
K 's Inc.

Key Co
Kidde (Walter) & OO....
Kimberly-Clark Corp—
4% % - Preferred  eeuee c—aa"100
Kings County Lighting 7% pfd B...100
5% preferred D. 100
King Seeley Corp
Kingston Product

Kirby P
Kirkland Lake G M Co Ltd..

Knott Corp
Kobacker Stores.
Krueger Brewing 00 uame—memommm—l

Laclede-Christy Company....ce—..B
Lake Bhore es Ltd 1
Lakey Foundry & Machine...cocemaaal
Lamson Corp 0f DelaWare......ccme—b
Lagendor? United Bakeries ¢l Aceee.®

Olass B. -

Lanston Monotype. Machine_....___§
La Balle Extension University. ]
L t Realty 1
Leonard O Development. ... ....88
‘Le Tourneau (RG) Ino.. SEBEREE, §
Line Material CO-ocumae .. SN |
Lionel Corp common ]
Lipton (Thos J) Inc 6% preferred_..28
Lit Brothers .

Loblaw Groceterias class A_. -
Class B. &

Locke Bteel Chain ]
Lone Star Gas Co. (Texas) -.-ceeem—1@
Longines-Wittnauer Watch Co_.—._.__1
Long Island Lighting Co—

C ctfs of dep.

7% preferred A ctfs of dep_..

6% preferred B ctfs of dep._._.
Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd___.__*
Lynch Corp. 2

Mackintosh-Hemphill Co_— ...
Maine Public Service Co._.
Mangel Stores common.__.
Manischewitz (The B) Co___.
Mapes Consolidated Mfg Co.
Marconi Internatforial Marine
Communication Co Ltd......_ —
Marion Power Shovel
M Harris common
McAleer Mfg Co common._.
8% convertible preferred...
McClanahan Oil Co common...
McCord Corp commoRD....
$2.50 preferred - ...._._.
MCcEee (A G) & Co class B..
McWilliams Dredging oo
Mead Joh & Co. 2
M.

Mig Co
Merritt Chapman & Scott Corp—
Wwarrants
8%4% A preferred..
Mesabl Iron Co..._. o,
Metal Textile Corp com S
‘Participating preferred..__..__.__. 15

Michigan Bumper Corp_.___________1
Michigan Steel Tube.
Michigan Sugar Co common.

6% preferred
Micromatic Hone Corp. 1
Middle States Petroleum class A vtc__1

Class Bvtc 1
Middle West Corp—

Ex-distribution 5
Midland- Ofl Corp $1 conv pfd__._..__*
Midland  Bteel Products—

$2 non-cum dividend.shares_..... =9
Midvale Co ¥ --*
Mid-West Abrasive. Spm— 1] 1
Midwest Oil CO_ s s 10
Midwest Piping & Supply common..
Mid-West Refineries.

4%% convertible preferred
Mining Corp of Canada-—___.______

Minnesota Power & Light 5% pfd_.ﬁg

Missouri Public Service common._ !

Molybdenum Corp: -1
Monogram Pictures common_..eee—mw-l
Monongahela Power Co—

4.80% cum pfd series B.o..swc-.100
Monroe Loan Soclety com class A-..-1
Montgomery Ward & Co class A-....®
Moody Investors partic pfd.. . .....®

Mountain Producers

Mountain States Power common..
Mountain States Tel & Tel...

Mt Vernon-Woodberry. Mills_..

Murray Ohio Mfg COmmmneoccicee®
Muskegon Piston Ring common...... gg
Musk Co

Muter Company cOMMON.—mee-. —B0o

h Corp -. 10
Namm’s Ine com : 1
National Bellas Hess common......-—1
Natlonal Breweries common......... o g

T%  preferred —ccsesee——osisimim——38
Natloria] Fuel Gas S
Netional Mallinson Fabrics-—ccueem---}
Nsational Mfg & Stores common.....-1
National Pressure Cooker common.._..3
National Radiator Cowemmmcuouaommab
National Rubber Machinery. 10
Rationa] Steel Car Lidou oo ___*
National Transit common___..: :wa-}
National Unlon RadiOaam— ... --300

Nelsoh (Herman) COTPaeemmmacmmmmmnd
Neptune Meter COMMOTNmm ou muw s

Nestle Le Mur Co:class A_. s
New England Tel & Tel .l ...

Shares

100
100
425
500

2,200
2,800

400

31,400
150

1,075
100
1,400

1,400
600
50
2,100
25
50

3,600
1,200
5
500
60
50
200
1,900
400
20
300

200

200
800
7,400
410
5
9,100
300

1,400
1,000
300
%00
4,400

400 -

300
100
710

Range Since January 1

Low
11% Mar
13%s Oct
6% Aug

9 Jan

99% Apr
45Y% Feb
374 Jan
12% Mar
3 Sep
13 Sep
14 July
11 Sep
13 Mar

20% Apr

8% Keb
13  Jun

15% Mar
11 - Aug
.25 July
Y2 Sep

22% Apr
22 Feb
20 Peb

18 Feb:

7Y%s Mar.

¥ Mar

49 Mar

44« Apr

15 . Feb

110  Apr
14%s Oct

5% Feb
11 Bep
12 Feb
21 . Apr
34 May

2Y; Feb
8% Feb
13Ya Mar
3% Bep

612 Feb
1% Mar

227 Mar
37Ys Mar
29 July
9% Feb
156% Sep
1 Jan

5% Feb
108  Feb
31 Feb
3% Feb
43 Jan

5% Feb
7Y Mar
1% Mar.
7 Oct
6% Sep
19  Feb
5% Peb

7% Feb
10% July

23 .. Oct
19'2 Feb
3% Aug
18 " Feb
13% Feb
2 Mar
7. Jan
30% Jan
5 Mar
96 .~ Mar
23% Mar

6% Mar
2% Feb

90  Oct
96% Aug
2% Feb
162 = Aug

3312 Oct «

3% Feb
12% Feb
2634 Jan
97Y2 Mar
23 - Sep
25 July
103 Aug
10% Oct
8Ys Sep

11 Sep
473 Mar
2V, Mar

29%s Mar

33Y Feb

x11 ~ Sep

12%; Peb

12 Oct

12Ys Aug
7% Mar
8% Sep

15 Mar
3% Feb
2% Mar

8% Jan
13% Feb
4Ys Feb
82Y; Mar

High
17% May
17. Mar

9% Jan
12% May

17% Jan

17% May
11% Feb

9% Oct
10% May
28 Jan
25 Jun
28  May
7 - May
10 Jan

1% Jan
25  May
24 Oct
15% Oct
30  Jan
11 May

26  Aug
24% Jun
268% Jan
24Y, May
10 July

1. Jan
73 Oct-
66 Sep
23% Jun
112 Jan
18% Jun !

9 - Aug
17% Mar
16% Jun
27 - Jun
39% 8ep

3% Apr
13 May

3% Mar

10% Jun
111 July
7% Jun
6% May
50 . Jun

8% Jun
10% May
2% May
9%. Jan
10 - Apr
32% Oct
8% Apr

12% Oct
13% Jan

28 . Apr
25Y2 Apr
5. May
24 - Apr
22% July
5 Jun

104
27 . Jan

8% Oct
b% Jun

961 Jun

11% Aug

15% Jan
6% May
4% July
37% Oct

37% Jun
12% Jan

3% Jun

13% Apr
17% Aug
7% Oct
96 May

H

For footnotes see page 33.
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.. Monday, November 1, 1948

'NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 29

STOCKS—
New York Curb Exchange

New Haven Clock & Watch Co
4% % convertible preferred

New Jersey zinc

New Mexico & Arizona Land

New Park Mining Co

New Process Co common..

N Y Auction Co common..

N Y & Honduras Rosario....

N Y Merchandise

N Y Shipbuilding Corp—
Founders shares.

Niagara Hudson Power common.

5% 1st preferred...

5% 2d preferred

Class B optional warrants.
Niagara Share Corp class B co
Niles-Bement-Pond
Nineteen Hundred. Corp class Bo.--..8
Nipissing Mines. 5

North Amer Light & Power common.-1

North: American Rayon class A_.__._.*
Class ‘B common

North American Utility Securities-

North Central Texas Oil

Northeast Airlines

North Penn RR COmmcmcccinan 50

Northern Indiana Pub Serv 5% pfd_100

Northern States Power (Del) class A-25

Northern States Power (Minn) w d-_...*

Northrop. Aircraft Inc

Novadel-Agene: Corp.

Ogden Corp

Ollo Brass Co class B common._

Ohlo. Power 4% % preferred

Oklahoma. Natural Gas..

Old Poindexter Distillery...

Oliver United Filters class:B.

Omar Inc
"okiep Copper Co Ltd Amer shares.._.
verseas Securities 1

Pacific Can Co common

Paclfic Gas & Elec 6% 1st ptd
5% % 1st preferred..

Pacific Lighting $5 pref

Pacific Power & Light 5% pt

Pacific Public Service com___
$1.30 1st preferred

Parker Pen Co.
Parkersburg Rig & Resl
Patchogue Plymouth Mills
Patican Co Ltd wd

Peninsular Telephone common.__

$1 cumulative preferred__.___
Pennroad Corp common______
Penn-Dixie Cement warrants____
Penn Gas & Elec class A common..
Penn Power & Light 4% % pfd__
Penn Traffic Co

Pep Boys (The)

Pepperell Mfg Co.

Perfect Circle Corp._..
Pharis Tire & Rubber
Philadelphia Co common__
Phillips Packing Co.

Plerce Governor common._._______
Pinchin Johnson Ltd Amer shares.
Pioneer Gold Mines Ltd

Piper Aircraft Corp common__
Pitney-Bowes Inc

Pittsburgh Bess & Lake Erie RR.
Pittshurgh & Lake Erle_..

‘ Pittsburgh Metallurgical co

Pratt & . Lambert Co.
Prentice-Hall Inc common._
Pressed Metals of America
Producers Corp of Nevad
Prosperity Co class B.__.
Providence Gas.
Public Service of Colorado—
4% % cumulative preferred_..___100
Puget Sound Power & Light—
85 prior preferred
Puget Sound Pulp & Timber com
Pyle-National Co common
Pyrene Manufacturing

Quaker Oats common.__
6% preferred.
Quebes Power Co.

4adlo~-Kelth-Orpheum option warrants.
Rallway & Light Securities—

Votiag common
Railway & Utility Investment A
Rath Packing Co common___._
Raymond Concrete Pile common...

$3 convertible preferred
Raytheon Manufacturing common..._§

Reading Tube Corp class A._____.. 6.25
Reed holler Bit COmmmcmmea st )
Regal Shoe Co. 1
Rels (Robert) & Co__._______ 1
Rellance Electric & Engineering. 5
L

-1

Rice Stix Dry Goods_— . _______
Richmond Radiator
Rio Grande Valley Gas Co—

(Texas Corp) v t ¢ -
Rochester Gas & Elec 4% pfd F.._.100

Friday Week's
Last Range
Bale Prics  of Prices
Low High

2% 314

8Vs 8Ya

66% 6912

645 TV

= 1% 198

31

8Y: 8%
1004 101%g
9914 10015
1
1033 107
10 10%s
22 23
11
8 - 8%
43%; 45
43~ 44 ..

15% 167
2% 3%

101% 10134
47 47
8% 9V
12Y% 13%
19 19%

1% .2
41141
101% 103
.38 - 38%
9 9Ys
12'% 14
217% 223
+ 8% 9%

Bales . Friday Week's
for Week STOCKS— Last ... Range
Shares Range Since January 1 New York Curb Exchange Sale Prise - of Prices
Low. ~~ High ] High
1,700 2% Oct** "’"6.  Jan Roeser & Pendleton' Inc common.
200 8 Oct 121 July Rolls Royce Ltd--
1,800 594 Jan 72% July Amer dep rcts for ord reg
1,600 6 Feb 10% May

200 1% Feb 2% Jun Rotary Electric Steel C
e 75 Feb 88  July Rowe (The) Corp commo
: 9  Mar 10% Jan Royalite Oil Co Ltd
27 ~Feb . 32 May Russeks Fifth Ave common
12% Sep 15 Feb Ryan Aeronautical Co

14% Feb 19 May Ryerson & Haynes common

7 Feb 10% Jun
92  Feb 105 * Jun
‘x92%2 Apr 117 Jan
1%5/, ﬁﬁ; St Lawrence Corp Ltd new common..l
129% May 1st conv pfd (new) 49,
23 Oct Balt Dome Oil Co
1% May Bamson United Corp common
. Bavoy - Oil Inc (Del)
8v: Oct Bayre & Fisher Brick Co.

48% Jun
48  Jun
4 . May
-2126, May
93 x}: ’é‘f; Begal Lock & Hardware.
103 Jan Belby Bhoe - Co.
48% Oct Belected Industries Inc common
914 Oct Convertible stock.
13% Oct $5.50 prior stook..._
22V, Jan Allotment certificat
- Bemler (R B) Inc.-
Bentine]l Radio Corp
Bentry Bafety Control.__.
Berrick Corp class B._.—.
Beton Leather common....

Bhattuck Denn Mining.
Bhawinigan Water & POWer ———ma--. E 21Y,
Bheller Mfg Co 16
Bherwin-Willlams : common..... 58 60
4% preferred 104% 1052
Sherwin-Willlams of Canada. - A T
Bhoe Corp of America class A_ 13 133
Bick’s Breweries: Ltd sl 2
Silex Co Y 5% 5%
Bimmons-Boardman Publications—
$3 convertible preferred e
8% Feb Bimplicity Pattern 1%
32% Jun . Btnger Manufacturing Co._. 240 243
29  Mar . Binger ‘Manufacturing. Co Lt
101 Feb 106% Jun Amer dep rcts-ord regis
97 July Bioux City Gas. & Elec Co—
17Y%: Sep 3.90% preferred

23% Feb Smith (Howard) Paper Mills___
2% Sep Bolar Aircraft Co

10% Sep §Solar Manufacturing

11 Mar . Corp.

22 . Oct
17% Feb
80 Feb
3 Aug

42% Mar
23 Oct
5% Mar
3% Sep
2 Apr
:99% Oct
4% Feb
39 Mar
3% !
48  Feb Btahl-Meyer Inc
9% Mar ; Btandard Brewing CO-c-oommmmo-! 2.78
3% Mar ! Btandard Cap & Seal common. 1

853 Jan 3 p Convertible preferred
634 Feb

: $1.60 convertible preferred-
22 9% Jun | Standard Forgings Corp..
"2 T2H Mar
2 4 Mar
x11 13% Jan
37Y% July 41 . Feb
58’2 Feb 757 Oct Standard-Thomson Corp.
8% Jan 21% Oct Standard Tube class B._
Btarrett (The) Cor
%Msr . B Jam (The)..Corp

13% Sep 18% Jun Bteel Co of Canada

3% Jan 6% Apr Btein (A) & Co common
11 Mar 15 . May Sterling Aluminum Products

9% Mar 15 . Oct Sterling Brewers Inc.

87 Jan 97%4 Oct §8terling. Engine Co.__
Bterling  Inc
37 Feb 44% May Stetson (J B) Co common

67% Feb 8% Apr Stinnes (Hugo) Corp.

9% Feb 16 May Stop & Shop Tnc
1% Jan 3 Jun 8troock (8) & Co common....

9 Mar 11  May Bunbeam Corp.

812 Jun 10% Oct Sun Ray Drug common.... 2
Buperior Portland Cement, In
91% Oct 99%2. Jun Buperior Tool & Die Co
90 bFs 99. duly Swan Finch Oil Corp.._.

25  Oct 30 Aug

11Y% July 14  Jan
6l2 Sep 8% Feb

Taggart Corp common.._.
Tampa Electric Co common
¥ ‘Technicol Inc common
79  Mar x96  Jun Texas Power & Light 7% pfd
140%; Aug 152  July Thew Shovel Co new common..
12 Mar 15% Aug Thor Corporation common.
Tilo Roofing Inc
Tishman Realty & Construction..--1
Tivoll Brewing Co. 1

4 T Tobacco & Allied Stocks
e L% Tan 3% Mry Tobacco Security Tnést C(l) Ltd—
b’ L/ Amer dep rcts ord regis—..
143/2 bﬁiﬂ 2(113//: f;:l; Amer dep rcts def regis—_.
Sep 31 Jan Todd Shipyard Corp common..
37 Jun Toklan Royalty Corp.
55 Mar Toledo Edison 4% % pfd._
5% Feb 934 Jun ;g:zgaguimgm% of Nevada_
5% Oct 5% Oct Tri-Continenta: warrants---
1944 Mar 26% July Trunz Inc
3% Mar 6% Jan
1% Sep 3% Jan
18%: Feb - 26% Jun
24% Mar 32  May
2% Oct 47 May

1% Jan 2% May Ulen Realization Corp.
86 July 93 Mar Unexcelled Chemical. Corp._.

for Week
Shares

2,200
1,000
3,600

400

400

Rante Since January 1"

Low .
23 Mar

Feb
s Aug
Jan
Sep
Jan

Mar’
Feb

214 Feb
16  Feb
12V Felbr
55Ya Sep

104 - Jan:

18% Apr
12 Mar
11% Apr

Oct

225 Mar
3 July
88  Sep

25% Apr
8Ys Feb

1 Oct
3% Oct
7Y% Feb
3% Feb
33Y Jan
18 Oct

35% Jan

3% Oct

8 Feb
% Oct
8Ys Feb
197 Mar
2Ys Mar
17Y; Mar
9% Feb
25Ys Feb
1Y Jan
1Ys Mar
102 = Feb

Sep

Feb
Feb
‘Mar
Aug
Feb
Oct
Oct
Oct
Sep
Oct
Jan

10% Feb-

28 Oct
11% Jan
118% July
17~ Oct
16. Feb
11% Oct
117% Mar

5% Feb

49, Mar

High
37Y% Apr

13% Jun
5% Sep
43 . Oct,
117 Apr
24% Oct
11% Jun
7% Apr
11% Apr
6% Jan

9% Aug
23Ys Aug
12V Jan
3% Jun
3% Apr
4Y3 May

3% Jan

Jun

-15% May

4  May
22%- Oct
17 July
76 . Jun
108% ‘Apr
22% May
17% Jan
14% Jun
11%.Jan

37% Aug
8% May
270 May

4 Jan
94 Oct

297% Aug
14Ys Mar
5 July
4% May
10% May
6% July
47 Jun
31% Feb

41% May
28% Apr
29% July
29% Jan
25'% Feb
10% July
48’2 Jun
4% Jan

7% May
1% May
13 . Aug
26%2 Sep
3% Jun
19%: Feb
11% May

5% Apr
3% May
6% Jan

72 -Oct
27% Jun
23Y% July
8% Jan
2Y% Jan
7% May
15% Jun
1% Apr
15% Jan
20%2 Jan
37 " Oct
7 Jan
17Y% May
3% Jun
14'% Apr

15, May
18% May

7% Apr
573 Oct

75 Aug
1%, Jan
66 July
5 ' Jun
99%. Jun
1% May
6% Apr
4Y, May
31 May
9 *Jan
12 Jan

2% Jun
6% Apr

For footnotes see page 33.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED OCTOBER 29

i R,

BTOCKS— -
New York Curb Exchange

Union Gas of Canada,
Union In t Co.
Union Oll Co of California—

. United- Afrcraft .Products com
United Chemicals common....
United. Corp -warrants._
United Elastic Corp....
United Gas Corp common._.
United Light & Railways._
United Milk Products com

Preferred
United Molasses Co Ltd—

Amer dep rcts ord regis
United NJ RR & Canal.__
United Profit Sharing com

10% * preferred. &
United Shoe Machinery common.—___28

‘Preferred : 25
United Speclalities - common.

U 8 Alr Conditioning Corp.
U 8 Foil Co-class' B.._

United Stores Corp.com

Unlversal Consolidated Oil new com
Universal Insurance

Universal Products Co common
Utxh-Idaho - Sugar.

Utah Power & Light common.__.

Valspar Corp common

$4 convertible preferred___
v lan  Petroleum
Venezuela Syndicate Inc
Vogt Manufacturing.

Waco Afrcraft Co

Wagner Baking voting trust ctfs ext_*:
100

7% preferred
Walitt & Bond Inc_

$2 cum preferred..
Waltham Watch Co.
Ward Baking Co war;
Warner Aircraft Corp____ -1
Wentworth Manufacturing_ 1.23
West Texas Utllities $6 preferred..._*
Western Maryland Ry 7% 1st pfd..100
Western Tablet & Stationery com___*
Westmoreland Coal____
Westmoreland Inc.._.
Weyenberg Shoe Mfg
Whitman (Wm) & Co-

Wichita River Oil Corp.
Wickes (The) Corp._.__
Willlams (R C) & Co_
Willson - Products Inc.
Wilson: Brothers commo;
5% preferred w w____
Winnipeg Elec common.
Wisconsin Pwr & Lt 4% % o3 {6
Woodall Industries Inc.
Woodley Petroleum
Woolworth (F W) Ltd—
American deposit receipts
6% preference
Wright Hargreaves Litd

Friday
-Last

Bale Priee

' Week's
Range

of Prices:

Low High
ki Va

894

2
11

3

5%

1Ya
x8Y2

155 Ya
38%

154
14
3

21

10%%

109
5%

90%

Bales -
for Week
Bhares
Low
5% Mar
6. Apr

88% Sep
56Ya Aug

3% Jan
38%a Mar
&% Feb
30 . Sep

16 Feb-

17% Feh
14% Oct
24 Bep

BYs May
245 Jan
s ‘Sep
Aug

Jun

Sep

Feb

Oct
Feb
Feb
Feb

Apr

Sep

Sep

Mar

Aug

2% Sep
19%; Mar

6%s Oct
67 Sep
5% Feb
27 Mar
12Y, July

1% Feb
8. Feb
106  July
1% Apr
8%a Mar
2% Oct
234 Mar
1% Feb
6% Mar
112  Jan
140  Feb
25Y, Mar
33  Mar
20 Jun
14 Oct
2% Oct

17% Mar
© 6% Feb
8  Sep
10 Feb
3% Feb
14 Jan
17  Feb
85  Jan
10 . Sep
13 Feb

6% Aug
12 Oct

Range Binee January 1

High
8% Jan
6% July

97% Jan
62 Jan

5% July
70 Jun

s May
362 May
20% July
23% Oct
30 Jan
25Y% Jan

5% May
250 © July

2 Jan
107% Jan
€62% Apr
41% Jan
13 July

3% Jun
19Y, May
5% May
86 May
8% Sep

3  Jan

3% May
45 - July
23%; Oct
29 Jan
3% Jan
22% May

10 Jan
98  Jan
10% Jun
5% Jun
15% May

3% May
113% July
110% Feb
2% Jan
13 Jan
6% Apr
TVa July
2% May
10  May
115% Apr
161 May
29 Y July
40% July
25% Jan
18%2 Jan
16% Jan

24% Jun
11  May
11% Jan
12% Mar

7% May
19 May
28% Oct
1022 July
14. Jan
22Y, .Oct

9% Jan

T215 May

i BONDS
New York Curb Exchange

Appalachian Elec Power 3%s..
Assoclated Electric 4%s....
Assoc Tel & Tel deb 5%s A
Atlantic City Electric 3Ys.__.

Bell Telephone of Canada—
58 series C.

Bethlehem Steel 6s_

Boston Edison 2%s

§Central States Electric Corp—
ABs (20% redeemed) .
A5%8 (20% redeemed)
Cities Service 5s.
Debenture 5s.._:
Dehenture 5s..
Debenture 3s. -197
Consol Gas El Lt & Pwr (Balt)—
1st ref mtge 3s ser P.
1st ref mtge 2%s ser Q.
_1st ref 2%s series R.
" 2Ys conv debs..._
Oonsolidated Gas (B
“ Gen mtge 4%s

Delaware Lack & Western RR—

! Lackawanna ‘of N J Division—
13t mtge 48 ser A_.__
Alst mtge 45 ser B_.

Interes$
Period

J-D

M-N
J-J

J-D
Q-F
J-D

J-J
M-8

¥riday
Last
Bale Price

104,
98%
105%

24%

Week’s Range
or Friday’s Bonds
Bid & Asked Sold
Low High No.
104 % 10453
97%s 98%
1027103
105%s 105%a

$108  109%a
4155 180
9812 99V

8934 91
93 95
105 105
103% 1044
106 106%
85%: 86%
103 1037
98%4 981>
96Y2 97V
1037 1037

1111%: 50

63 63
44 443,

Range Since
January 1
Low High

102% 108
96  103%
997,

1077%
103%s .106%

109
155
98%s

111
168
102%

81 97
82% 99%
104 106
103 105%
105% 107%
88%

106%
101
100
108

115

65
46%

e P

g BONDS
New York.Curb Exchange

Hygrade Food 6s ser' A_______Jan 1949
65 series B iaaea b e Jan 1949

Indianapolis Power & Lt 3%s
International Power Sec—
A6%s series C
ABY2s (Dec 1 1941 coup)
A'ls series E.
Af7s ((Aug 1941 coupo
A'ls series F__
ATs (July-1 coupon)
Interstate Power Co—
ADebenture escrow ctfs .=
Isarco Hydro-Electric Co—
A8 with Nov 1 1940 coupon.....1952
A'ls ex Nov 1 1947 coupon..
Altalian Superpower 6s
Kansas Electric Power 3%s
Kansas Power & Light 3%:s.

McCord Corp deb 4%s__.

Midland ' Valley RR—
Extended at 4% to.

Milwaukee Gas & Light 4%s

New England Power 3%s
N & W ter Li

W g 4
Ohio Power 1st mtge 3%s
15t mtge 3s

Park Lexington 1st mtge 3s
Pennsylvania Water & Power 3%s_1964
3Ys 1970
Piedmont Hydro-Electric Co—
A6%,s with Oct 1 1940 coupon._.1960
A6%s ex Oct 1 1947 coupon....1960
Public Service Elec & Gas Co—
50-year 6% debs,
Queens' Borough Gas & Electric—
bYas serles A

Bafe Harbor Water Power Corp 3s-1981
Ban Joaquin Lt & Pow 6s B. 1952
Bcullin Steel inc mtge 3s.._.
Bouthern California Edison 3s_

3 %5 serles A,

1st & ref M' 3s ser B.
Bouthern California Gas 3% =197
Bouthern Counties Gas (Calif)—

1st mtge 3s. 197
Bouthwestern Gas & Elec 3Yas__._
8palding (A G) 5s.
AStarrett Corp inc 5s.

bs collateral trust
Btinnes (Hugo) Corp—

A7-4s8 3rd stamped
Btinnes (Hugo) Industries—

AT-4s 2nd stamped

Tern! Hydro-Electric Co— .
AGYss with Aug 1 1940 coupon__1953
A6Y2s ex Aug 1 1947 coupon..__1953

United Electric Co of N J 4s

United Electric Service Co—

A7s :with Dec_1 1940 coupon____1956

As ex Dec 1 1947 coupon. ]
Waldorf-Astoria Hotel—

Ab5s income debs.

Washington Water Power 3%25..

West Penn Electric 5s...-.

West Penn Traction 5s._

Western Newspaper ; Union—
6s conv s f debentures_...__

Interest y
Poried : Snle Price 'Bid & Asked

A0
A-0

Friday
Last

1107%%
102

104%
104
23%

152Y,
100%

Week’s Range
or Friday’'s Bonds
Sold

Low High No.

104% 104%

1103
108

$101%% 103%

108

C64% 643
105 107

110735 r107%
102 102%
105 105
100 101%

19134 9215
1033 104%
104%: 1042
233

23%
112

152V 155
110 Y2 100%2

1994
113
$101 3
10235 1027
$103 104

10475 104

113

99 Ys 1002

© 110312 104

$101%2 103
1120 122
61 64%
16% 17
163 17

26%
$101% 101%
123%% 27
112 ok

83%  83%
10614 1061
310715 “n s
1197 119%
102% 103

Range Since
Januvary 1,
Low High
100Y; 103%
100%z 102%

103% 106%

17%
17

17%
1672
17%
177

55%

20

16

15%
1047
107

101%

25
1047
109%
103%

58 67
102% 106

104  107%
101% 104
104% 108
100 103%
82% 9214
103% 105%
106

101%
98

100%
9635

114%
63
16
165%

19
103%
2%

-—

86
108

BONDS 5
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year TS..-
A20-year Ts..-
Bogota (see Mortgage Bank of)
ACauca Valley TS.ooooo o ollcea --1948
Danish Cons Municipal Loan—
External 5%s
External 5s.
Danzig Port & Waterways—
AExternal 6%s stamped,

ALima City (Peru) 6%s stamped_1958
Maranhao stamped .(Plan A)

Interest reduced to 2%s.
AMedellin Ts stamped
Mortgage Bank of Bogota—

A'Ts (issue of May 1927)

ATs (issue-of Oct, 1927). -1947
AMortgage Bank of Chile 6s.- -1931
Mortgage Bank of Denmark 5s____1972

Parana stamped (Plan A)
Interest reduced to 2%s.
Peru (Republic of) —
1s to 2%s (ser ABCDE)
Rio de Janeiro stamped (Plan A)
Interest reduced to 2%
ARussian Government 6Y%s

A5Yas 1921

Interest

Period Sale Price

4-0
7y

J-D
M-N

JJ

J-D
M-8
J-J

Friday
Last

Week’s Range
or Friday’s
Bid & Asked

High

Bonds
Sold

No.

161%

126%
15%
22% 12

212 17
2% 1

Range Since
January 1

Low. High

61l 65%
6l 62%

31 39%

58  84%

60 78
5 '
12

.24
31

42%

42

22

62

28

13%

18 24
3% 3%
2% 3%

1

*No par value, a Deferred delivery transaction (not included in year's range). d Ex-Interest,
cOdd-lgcptransaction (not  included ig year's range).: f Ex-distribution, g Ex-stock div. hEx-
principal. nUnder-the-rule transaction (not included in year's range). r Transaction for cssh
(not included in year's range). x Ex-dividend. y Ex-rights.

iFriday's bid and -asked prices; no sales being transacted during current week,

ABonds being traded flat, |

§Reported in receivership, o a Sl s e e

Abbreviations used above—*‘cod,” certificates of deposit; ‘‘cons,” consolidated; G .
tive; “conv,” convertiglc; “M,” mortgage; ‘‘n-v,” non-voting stock; *‘vie,” voting trust certificates;
“wL" when issued; “ww,” with warrants; “xw,” without warrants,

982 997

103%
$112% - 2

112%

12315 26 31
12

147% 53Vs 61
1019 10134
103 103

59%. 59%

Ercole Marelll Elec Mfg Co.
. Ag'2s with Nov 1 1940 coupon.-1958
AB%s8 ex Nov 1 1947 coupon.__-1953
Finland Residential Mtge Bank—
. 'bs stamped --1961
Grand Trunk Western Ry 4s.
Green Mountain Power 3%s.
Guantanamo & Western 6s.....
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED. OCTOBER 29

STOCKS—

Arundel Corporation

Baltimore Transit Co common ¥tc.__
5% 1st preferred vtc 10

Consoljdated Gas Elec Lt & Power
Co of Balt 4% % pfd class B 1

Fidelity & Deposit Co

Finance Co of America, class A

Maryland & Pa RR___
Mount - Vernon-Woodberry
6.75% " prior. preferred
New Amsterdam Casualty.
North American Oil Co..
U 8 Fidelity & Guaranty

BONDS—

‘Baltimore Transit Co 4s_
bs series A

Friday

Last
Sale Price

Week’s

Low

14%

Range
of l‘ﬂm

High
15

2,90 3.00
17711

107
152
218

5

106
30%
45¢
50%

50%
53

107
152
218

5%
105
30%
45¢
51%

51
53

Baltimore Stock Exchange

Sales
for Week
Shares

245
41
400

Range Since January 1
Low

13%2
2
12

107

138

X217

$5,000
1,000

2

105
25
45¢
44

43
45

Jan
Mar
Apr
Sep

Sep
Sep

Apr

Jan
Feb
Aug
Feb

Jun
Jun

High
16‘/2 Jan

Jan
23 Jan

112% July
160 May
310  July

5% Oct

106  Jan
30% Oct
1.15 Jan
62% Jun

68 Jan
77 Jan

Boston

STOCKS—
Par

Amer Agricultural Chemical, e enee—*
American Sugar Refining. —e=-100
American ‘Tel & ~Tel__

Anaconda Copper __.._

Bird & Son Inc
Boston' & Albany RR._...

Edison
‘Boston Elevated Rallway—

Stamped
Boston Herald Traveler Corp

Boston & Maine RR—
. 7% prior preferred
5% class A 1st' pfd stamped_

10% class D 1st pfd stamped__._100
.10% class D 1st pfd unstamped-_-100

Boston Personal” Property Trust

Boston & Providence RR.

Calumet & Hecla

Cities Service

Eastern Massachusctts Street
Common S

G% prefcrrcd series B___
5% preferred adjustment.

Eastern Steamship Lines Inc
Employers Group AssoC....
PFirst National Stoves.
General Capital Corp-
General Electric __
Gillette S8afety Razo!
Isle Royale Copper ..
Kennecott Copper ..._...
Maine Central RR common
5% preferred -
Mathieson Chemical Corp
Mergenthaler Linotype
tt Racing Assn
Nash-Kelvinator '

Nar

National Service .Cos

New  Engiand Electuc System_.
New' England Tel & T

N Y New Haven & Hartinrd
North Butte Mining_

Northern RR (N H)
Pennsylvania RR ..

Quincy Mining Co
Reece Folding Machine_
Rexall Drug Co_...._
Shawmut Association._
Btone & Webster Inc.
Torrington Co

Union Twist Driil

0 Co
‘Waldorf :Bystem Inc
Westinghouse Electric Corp_..

Stock \Exehang'e

Week's
st Range
Sale Price of Prices

Friday

Low
387
38%

High
417
39%

152V 153%

415
3%

45%
38%

20 20
125 % 127%

41%
20%
21%
45
8
8Ys

9
TV
11

16%
70

52%a

110
19%

6%

42%

7
6Ys

217
34Ys
55%
45.70
42%

86%
10%
39¢c

110
20%

6%

15%
167
37%

37%
54%
58

38%
47%

14
30%

Sales
for Week
:Shares

226
15
3,103

1,120
388

Rapge Since January 1
Low
40% Sep

367

Sep

347% Mar
361 Mar
30% Feb

© 17% Feb
115 Mar
36% Feb

18% Sep

21

32
5
612

Oct:

Feb
Sep .
Sep

5% Mar

TVa
T

13%

34
5%

31%

T8
60 a
T4Ys
17%
19

26%a
49%

Oct
Jan

Mar

Feb
Sep
Feb

Feb
Sep
Sep
Aug

Aug
Feb
Mar

38.90 Feb

31%

28
3%
42%

6%

. 31

1,215

28%

Mar
Feb
Jan
Feb

Feb
Feb
Feb

41% Mar

1%

Sep

14% Mar
25¢ July

16%

3%
1%
5%
13%

Feb

Feb
Oct
Feb
Feb

11% Mar

34%

Sep

35% Mar

48%
52'%
38
38%
13%
25

Feb
Jun
Sep
Feb
QOct
Feb

High
52%  Jun
39% Oct
158%  Jun
57  July
40% Jun

21% Jun
127%2 Oct
43% May

21% Qct
28 = Mar

51% Aug
10 Aug
11 . Aug
10 Aug
12 Aug
12% Aug .
18 Jun
4 Sep
8Ys May
64% Jun

4 Sep
79%2 May
95 . Oct
26% Oct

26% Jan
35 Oct
Vs July

" 4.6 35 ‘Jun
42% Mey
39 Y% May
445 Apr
607% Oct

17  Sep
71 Sep
43% Oct
54 Jan
13% Jun
21% Jdun

54c  Apr
12% Jan
96 Mav .
14% Jun
85c - Apr
125 Jan
22Ys May

6%z Oct
2Y4 Jan
7% Mar
16% Sep
18%s July
41 = May

42 Jan
58Y4 May
62% Apr
40% Apr
49, Jun
15% Jan
33% Jun

—

STOCKS—

Admiral Corp common
Advanced Aluminum Castings_
Aetna Ball Bearing common_.
Allfed Laboratories common.
American Tel & Tel Co cupita =

Armour & Cc common.
Mfg Co common

Athey Products. Corp capital

Avep Manufacturing Corp.

Barlow & Seelig class A conv
Bastian-Blessing Co common
Belden Mfg Co common.
Bendix Aviation ..____
Berghoff Brewing Corp..

Binks Mfg Co capital _
Borg (George W) Corp..
Borg-Warner Corp common.
Brach & Sons (E J) capital
Bruce Co (E L) com (new)-..
Burd Piston Ring common.
Burton-Dixie Corp

Butler Bros common____...

Carr-Consolidated Biscuit common---l
. Central Ill Secur Corp common._
R Cent & 8§ W Util common

Friday
Last
Sale Price

18%
5%

Week's
Range
of Prices

Low
17%
5%
1184
20%
152%

High
18%
5%
12
20%
153%
8%
1%
62
Va2

18
37
16Y
35%,
9%

Glncago Stock Exchange

Sales
for Week
Shares

1,400
300
1,250
100

Range Since January 1
Low

3 ’4
9Y2
20

s Feb
Feb
Feb
Oct

148 Mar

8
1%

Oct
Feb

6% July

4 ]
16
15%

31%
8%

9% Mar

9%

9%
3%

1%
8%

Feb

Jan
Aug
Aug
Aug
Oct

Mar

Sep
Feb
Feb

High
18% Oct

6% May
12%2 May
26% Jun
1568% Jun-—

15 = May
2% May
8 Jan
7% Oct

18  Oct
40 Mar
20% Jan
36 Oct
13%2 May

15  May
13Y Sep
66 July
62 Apr
34 Jun
17% Jun
18%2 Apr
15% Jun
6 Jan

2% May
11%4 Oct

STOCKS—

Cherry Burrell Corp common

£ g0 Corp - r
‘Convertible preferred ._... -

Chicaga Mik St Paul & Pac vtc.

Chrvsier Corp ' (NeW) e
Cities Service Co common

Coleman (The) Co Inc.,

Commonwealth Edigson common

Consumers Co .common (new)...
L N

Dodge Manufacturing common......
Doehler-Jarvis COrp —oo—eee--.
Domestie Credit Corp elass A.
Flour Mills of America In
Four~Wheel Drive Auto__.

Fox (Peter) Brewing com

Genera} Finance Corp cgmmon
General - Motors «Corp common ..
Gibson Refrigerator Co common
Gillette Safety. Razor common. ._
Goodyear Tire & Rubber common
Gossard Co (W H). common.
Great Lakes Dr & Dk common

Hall (W F) Printing Co
Hammond Instrument Co comm
Helleman (G)-Brew Co new cap.
Hein Werner Corp....

Horder’s Inc common_._.

Hupp Corp

Illinois Brick Co' capital

Ilhmois Central RR common.
Independent Pneumatic Tool com
Indiana Sceel Products common..

Katz Drug Co common

Kellogg Switchboard common,.
Leath & Co common

Libby McNeil & Libby common.
Lindsay Lt & Chem common

Mapes Cons Mfg Co capital

Marshall Field & Co common.

Middle West Corp capital._.

Miller & Hart Inc common vte
$1 prior preferred

Minneapolis Brewing Co com
Modme Manufacturing common
Monroe Chemical Co common.
Montgomery Ward & Co_....
National Standard common..
North American' Car common.
Northwest Bancorp common
Nunn Bush Shoe -common__

Oak Manufacturing common____
Peabedy Coal Co comm@n._._

5% prior preferred
Penn-Electric Switch class A
Pennsylvania. RR - capital.
Pooples Gas Light & Coke—

Rights wi
Pressed Steel Car common.

St Louis Nat Stockyards capital__
Sangamo Ele¢c Co common. ... o
Schwitzer Cummings ecapital.___.____1
Bears Roebuck & Co eapital .
Berrick Corp class B common_.____ -1
8hellmar Prod ‘Corp common...:
Signode Steel Strap common.

Sinclair Oil Corp

Society Brand Clothes common.._
Bouth Bend Lathe Works capital .._6
Spiegel Inc common 2

Standard Dredging common.... :

* Standard Forgings common..

Standard. Oil of Ind capital....

Stewart-Warner Corp common.

Stone Container Corp common.

Sundstrand Mach Tool new com.__._
Swift & Co. capital stock 25
Swift Intermtxona] Co Ltd otfs of dep_

Texas Co (The)
Thor Corp
Trane Co (The) common.......-
208 South La Salle St Corp.-.
Union Carbide & Carb capital :(ne:
United Air Lines Inc.

us steel common

Westinghouse Electric &. Mfg cam__ml/,l
Wieboldt Stores: Inc common..
Cumulative prior preferred__
Wisconsin Bankshares common
Yates-Amer Mach capital_

Unlisted Stocks—
Alleghany Corp
American Alr Lines, Inc....... 1
Americln Radiator & 8t 8San com....*
da. Copper Mining. o
Armco 8teel COrp———-iwmeimeoo o
Atchluon Topeko & ssnta Fe-mm- ..100

Bethlehem Steel common.new.

Canadian Pacific Ry Co....

Certain-teed Products ...

Columbia Gas System' Inc (’rh
Rights w i

Conumnental Motors

Curtiss-Wright oo

Farnsworth. Television & Radic
General Electric Co.

General Public. Utility Corp...
Graham-Paige Motors ......
Laclede. (Gas - Light.
‘Nash-Kelvinator Corp ...
New York Centranl RR caplf
North American ‘Co

Packard Motor Car...._. —

Pan Amer Alrways Corp.. 1%
Paramount Pictures Inc new com....1
ge?‘si-coln Co 33

Pure Oil Co (The) common
Radio Corp of America common.
Radio-Eeith-Orpheum

Friday . |

Last

Bale l'rlco + .of Prices

Week's -
Range

‘Bules
for Week
Shares
High Low

17 g x16% ‘Oct
12
65%4
10
672
. 60
a " 54%
7%

July:

25 ' Mar

75 Sep

29% Mar

11 ~ Mar

634 Aug
5012 Mar
*7Ya Feb
28  Feb
39 - Mar
16% May
14% Bep

14 Oct
9%, Mar
18 Sep
9 Jen
18 Oct
3 Sep

9y Feb
Mar
Feb
Sep
Oct
Sep

Oct
Jan
sep
Feb
Jan

Oct

Mar

Feb

1, Mar
12% Apr

14V 14y Oct
26%; 22 Feh
434 4%s May
592 48% Mar
32%; Mar
26  Mar
19%2 Feb
15 . May

12%
14Y,

7Ys Mar
6% Jan
19% Oct.
13- Aug
16% Fer

1/ Oct
7 - Sep

30 . Jan
27% Feb
11%; May
32 . Peb
10's Feb
26 Mar
1135 Feb
152 Feb
6 . Mar

25  Jan.

77 Mar

22 Mar

912 Feb

. x37Y2 Feb

121%° Feb

x6% Oct

10% Sep

29% Sep

12Va 122 Oct

60 52, Feb
1992 16  Feb
21 450 25% Oct
-46% g Mar
43’ Aug
Oct,

Mar

5% Feb
133% Mar
80 Jan
10- ‘Feb
122 July

2% Mar
6% Oct
12% Feb
30% Feb
26% TFeb
92% Mar

302 Feb
13%2 Sep
14  Mar
10% Feb

13 Oct
6Ya Feb
4% Jan

5% Mar
31% Mar
129 Aug
2 2 312 Oct

6 400 4% Feb
19 1,200 14% Mar
17V 12Yz Feb
o 14% Mar

4% 4% Feb
9% 48 Oct
2114 18’.1‘; Mar
97 Vo Sep
Ty 425 July
35%: 3014 x25% Peb
12%  13% + 8 Feb
% 84 67 Oct

500
15/64 10,200

9Ya
10%2 900
200

6%
42Y, 1,100

1312 300

20%
9%

+ 39%

Range Since January 1

High -
25% Jan
14% May
66 Mar
13" July

‘80 © Jan’

65% " Jun
63%5. Jun

7Y% Apr,

39 Jan
29% May

34 Aug -

10% Jan
40 ' Jun
‘3% Jun
16% May
912 Jan
19Y4 Jan

735 May
65% Oct
13 8Bep
38% May
49%2 Oct
219 Oct
18% May

14 Oct
12 - Jun
20 Bep
1192 May
x21494 Jan
5 May

161, May
42 Juy
23% Mar
8Ys Jan
2% May
34% Jun

14“4 Jan
11Ya July
19% Jan
10'%2 Apr
74Y2 Jun

37 Oct
29%s May
156Y4 Jan
12% Oct
15 Feb

1612 Jan
30 May
435 July
64% Mey
37% Jan
35.° May
24 Oct
19  Jun

10 - May
10  May
243 May
21Y Jan
23 May

113 Oct
11Y2 May

35 July
342 May
15 Jan
42Y, Oct
15 Oct
34% July
4Y4 July
32 Jun
8% Jan
29 Aug
14 May

37 Jun
11Y> May
53 Jun

16%8 May _

9% Jan
13 July
36% Jan
21%2 Jan

" 66%2 Jun

‘21%2 Jan
37 .. Jan
48  Jan
43 Oct
18% May
867 Oct

33% Jun

18% May

85  Jan
11% Jan
16%a Oct

4% Ma}

9Ys Jun *

118% Aug

Oct
18% Jun
19% May
14% Jun
15/64 Oct
10% Jun
12% July

10% July
42Y2 May

14Ys July

5%y Jan
Alg May
21% Jun

18% July |
16% Jan

5% May

11% May
'26% May
23Y% Jan
45 Jun
42 May
15, Jun
11Y4 May

!

' I £ For footnotes, see page 42.
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COMMERCIAL &. FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES

RANGE ‘FOR WEEK ‘ENDED OCTOBER 29

§ Priday ‘Week’s Sales oy
: Last Range: * for Week
STOCKS— : Sale Price of Prices  Shares Range Since January 1

‘Low High ‘Low High' g ; i :L L - CO
B2%. . 320 83% 1,200~ ‘23 “iféh 7 33% Oct ) WATLING, y ERCHEN ‘& 4Ue
ek . 6% ‘6% 600 534 ‘Bép TYa July :

sl 2 ik 26% ‘Beép °32%-July : i - Members
199 19% 20 3,900 - < 14% ‘Feb 23 Jun

¥ ; . 'New York ‘Stodk Exéhahge “New York “Ciirb "Exchange
9% T9% 100~ 69% Teb 91  Jun : + Détroit Stock Exchange ‘Chicago_Stock Exchan.e
27 T : d Buil DETROIT
27 1,900 B { AT Jun b " b 1d:
139 1200 9l Feb . 15% May ; Ford Building R
1, " .
lg’,{: 1"';38 lgy.' gﬂ;’ '1’7"//: Rtﬂ:]}; £ Telephone: WOQodward 2-5525

= : ; —
watly” - wis i Detroit Stock Exchange
gl i " Range for Week i : gt 0N bin :
‘STOCKS— . Sale?rleo of Prices . Shares Range:Shice January 1 ‘F{ldl‘y Vl::ek’s . Sn&ea 2
il Sy it y 3 g a8 nge or Weel 2 b .
; ‘ Gy ‘ Low,, High Dow . gn STOCKS— ' ' ' . ' BalePrice - of Prices' --Shares = ‘Range Since Januaty 1
‘American  Laundey Machi. 5 S8V ¢ B D9, 419" 27~ Oct 324 Jan Lo Hioh Lois High
Balerank : 1 : 3% - 3% 3% -Aug - 41, May a0 : . W High
Beau Brummell _. 5% ) ; 53 Apr 7~ May Allen ‘Electric common._ . 2~',a 25:,. 100 2Ys 2% Jan
Burger Brewing ____ 19 f h ' 19 Qct 23 Apr American Metal Products 400 19 26% Jun
; 18 " Feb 26% Jun ‘New common 655 . 13 13% Oct
/4 pey ¢4 e Jun 2 : Y 125 YY" 10%a “Apr
4% - preferred BER 93 Jan Jun Brown-McLaren common ‘= S, 1Y/ 600 1% 1% May
C N O & T P common 2 ¢ ;s 80 Jan Oct, Burroughs Adding Machine “Gom_. 5 Y : 260 12% 17% Jun
cincinnat! Street _.___ Y, 541 . 6. May- Jan Chrysler: Corp common % % 593 149 53% 656% Jun
Cinc ‘& 'Sub Bell Tel. A 7% 73 Mar. i Jan Consolidated. Paper  _ : 211 1,250 21  'Mar 23 ' ‘Fels
Crosiey Motors .. ¥ s . 5 - 8% Apr -Jun Continental -Motors 1 % 9 9 100 6 Y4 Mar 10% Jun

Dayton & Michigan “pld... ! 90" Oct ‘Oct ‘Davids 6 10% Jun
‘Engle=Picher .. 193 Seb '25% May p ? Y ! 6% Jun
Formica Insulation ___ AR i : 19%~Apr - - '24% Jun ¢ Salis 2 Y4 207 21% Jun
Gibson Art f % 2 47 Oct 58 Jan Detrolt Gasket common 10% 10? 1 11% Jan
Hobart Mfg Co common____ : 1 16Y4 Mar 21 " July Detroil. Gray Iron._____ 4 4 Oct
Kahn (E) Sons common _'_ 14y, 13 Mat 16%. Feb Detroit-Michigan Stove 2 10 Y% Mar 13%-July
5% preferred E 483 467 Mar -49% ‘Se :
Kmqerp et E ‘4 407%. Feb' - - :48%; -oCr; Electromaster b 5 3 i 2% ‘Feb 3% Jun
Little Miami gtd Bk c ‘93" ‘Febh ‘98 ° ‘Aug Frankenmuth Brewing __._ Ya 3 Feb
Lunkenheimer . LU ionth o7 21 May 29, “Jan Friars Ale common - c 80c Oct
§ 2 R 40:*.:86p . 129 May . / '7-;; 5% Feb y
¥ 62%s: Feb - '-T1% Jan e 85 19 17 . Aug 19% ‘Oct
‘Randall class B..- : ) AN Y {6V :Jan 8- -
$ 2 ,50/2 Jan -’} ﬂ“‘,‘; General Motors common____ ; S / g 2 52% ‘Feb 65% Oct
U S Printing common._ - 479 40 Jan 49% ‘Apr Gerity-Michigan Corp - ‘4% Sep 8% 'Jan
Preferred 4 O '45%2 /8ep 80" Uan Goebel Brewing common (1 4 Mar 6% Oct
» 5% ¥ RN 5 . Hall Lamp n 35 & 6 ""'Sep 9  Jan
Unlisted Stocks— o : ‘ Hoover Ball ‘& ‘Bearing common. s 20% Feb 23% Jan
American Rolling’ Mill__. b, 0% . 32% 90 25% Féb ‘82% May Hoskins Manufacturing X 13% 8ep - 15% Jun
.American Tel & Tel_ ; T 5995 183 148" ‘Msr ‘158% Jun Houdaille-Hershey ‘common d 13 Oct 18%2 Jun
Chesdpeake & ‘Ohfo_ o 3 39Y i 36% ‘Sép 45% Jan . s . ?
Citles Service - 5 527 1 32 Péb "65% Jun Howell Electric Motors com_._ Y x 8% Jun
! "Hudson Motor “Car-common 3 3 22Y, "Jun
Columbia  Gas:- 7 (e b 1234 :19255 10'/« Feb ‘14% “Jun Kaiser-Frazer By ; 15 Jan
Rights & 17/64  '4,488 ‘Oct 17/64 Sep King-Seeley 2 ) 17 Ya ‘ 49 - «Jun |
Comirionwealth & Southery etk 5 32 50 . Feb, 3% Jun Kingston Products Ya 4% May
Curtiss . Wright. ; HALT 10% 75 Feb - 12V July Kinsel Drug ; 1% May
. Fed Department Stores g - 28Y% 95 ¥eb . 31% May ‘Lansing Stamping k 3 3 3% Jan
General Electric . & 1 . Mar 42¥% Jun LaSale Wines common 2% May '
General Motors -_- 7 238 -‘Mar '65% 'Oct
National Cash Register. * 4 20 Mar 46%; May MecAleer Mfg common 37 3% Oct 6 May
New York Central s (7 Feb 18Ys Sep McClanahan ‘Oil . 2 . 1Y% July 2 Jan
: - ; Mid-West Abrasive ‘common. ¢ - X 5 May
Ohio Oil s Feb 4215 Jun Motor ‘Products 29% May
Packard. Motor Car. ! et i : Mar 5% May A i s 22Y% May
Pennsylvania B0 i ¥ o i “Feb 22%; May : Y : 15 Y 13  -Sep 17 «Jan
Pepsi-Cola G ) 9%, Sep 23% Jan National Stamping .. 8 3 " 3% Jun
Radio Corp L®: AR b 7% Feb 15 Jan Park Chemical common 5 3 July’ 3% Jan
Socony Vacuum Oil Lt Y 14% ' Feb 23 " Jun ‘Parke Davis . 51 33% Jan
Standard Ol (N'J ). b E R 1 80‘ ~693% ‘Feh 92% ‘Jun Peninsular Metal Pros 5 41 6% Jan
: B 45Y% Feb 54% May
87Y - 67% Mar 87Y% Oct River Rmsin Paper_. 6 . 8% Jan
23% ; 26%a Feb 33  Jun Scotten-Dillon i 4 413% 'Oct -~
z ‘Sheller ' Manufacturing .. 5 Y4 e < {16% Oct
Standard - Tube rclass B common : 2% . ;3% May
Superior Tool & Die common..._ 33 2 ep 23Ya Jan
Timkeén-Detroit Axle_. 15 s : 23% Jun
5 ‘Udylite Corporation .. ; 12 Jan
. Week’s Sales : ‘Warner Aircraft common s 2% May
. ‘Range  for Week % £ Wayne Screéw 'Products._.. AR 1Yz ‘Sep 2% Jan
:STOCKS— Sale Price  of Prices  Shares Range Since January 1 -
Low High Lotp: High y v
Alleghany  Corp mm 3% 3% 425 2% 'Mar ‘4% May L A I Si k E II p
American Coach & Body .- < 21Y  21% 160 16% Feb 24, Jun " os ‘ nge es oc xc ange
Ametican Tel & Tel (Un)__ 215212153 Y 170" 147% Mar 158% Jun : : :
Apex - Electric 'Mfg common e allls allls 40 - 8% ‘Féb ‘12% Apr Friday Week's Sales
Prior preférred : 105 105 31 105 < 'Oct 107 Aug X Last BRange  for Week

Chiesapeake & Ohi6 i, o Aot 5« L. iaBB% a38% 300 -~ 37 July ‘45% Jan STOCKS— - Bale Price of Prices Shares Range Since January 1 .
Cleveland Cliffs Iron common. 4 17% 18 1,565 12Y, “Féb 18 Oct ; Low High ~Low
Cleveland Electric Illumin‘com.- a41Y ad2 215 341> ¥éb 42Y Oct Bandini Petroleum Company---_ ..... 1 6 4% 6% : 4Ya Sep
4% ;- preferred 2 106% 106% 1 105Y, ‘Jan 111% Jun ‘Barker Bros 1 - 24 24y, 5 21% Feb
Cleveland Graphite Bronze (Un) i ‘a8 a28% 70 -26Ys "Oct 34Y; ‘Apr “Barnhart-Morrow Consolldated T 62'%c 62%c 52%¢c Feb
Consolidated " Natuial Gas - (Un) 2 242% ad3% 36 '41% Aug 51  ‘Jan Basin Oil Co 20, 157 16
Dow Chemical comirion.. | 4 487 493 408 327 Feb 50% Oct Bendix Home Appliances Inc e o g 15 00815
Eaton - Manufacturing : i 69Ys - 69% 30 47, ‘Feb 69% Oct ‘Blue ‘Diamond -Corp. 2 6% 7
Electric Controller __ 921 921, 10 78 Feb 92% "Oct Bolsa. Chica Oil 'Corp._ J 2 3% 8V 1 :
Erie Railroad (Un) SR L 7 al5% al5Y, 5 9% Feb 16%2 July Broadway Dept Store 11 11% 10% Mar
Faultless Rubber ___ 2 g T o 28 23% 80 20% Feb 25  Aug :
Firestone Tire & Rubber (Un). 49% 497 10 43 Feb 53  Jun California Packing Corp com. a39% a39% 28 - Feb
Central Investment Corp _. 29 .29 20% Mar
General Electric common (Un) * 42% 42% 5 31% Mar 43 May Certain-teed Products Corp oy | g 15% 157 13% Feb
General Motors common (Un) 1o s 'd64% a65% 50% Mar Chrysler - Corp . 8034 62 i 54Y% Feb
Glidden Co. (Un) = 'aggzﬁ azg% i 2%., L&}ep y Clary Multiplier Corp © 6 6% 5% Sep
Goodrich'(B 'F)-common._"_, __ - 'd62%'a62% - 47% Mar .
Goodyear Tire & Rubber common.. 249% 0497 387 Mar * 'Colorado Fuel & Iron conimon a2l% a22l, 12% Mar
Gray ‘Drug Stores.— : 14Y 14Y 13% Qct : Preferred ~o 821 a21% 16 Feb
Great Lakes Towin, : 315 .31 22 . Mar Consolidated Engineering Corp Y , 5% Apr
Preferred . 3 5 .95 . 75 75 . Jan y Consolidated Liquidating Corp o Vo 2 29% Feb
I, Greif ‘Bros Cooperage chassiA ; . 12% 123 5012 Aug Creameries of America : : 9% May
Halle Bros preferred.. 43Y% 43V, 40% Mar y Douglas Aircraft Co Inc. 860% a60% 50% Feb e
Interlake Iron (Un)- 16V, 16’/4 11% Feb Dresser Industries, Inc. =i 240 24“‘ 3 21%2 Jan 30% Jun |
Interlake Steamshj; 34 34 : 31% -Jan . i M
Jones ‘& Laughlin psteel (Un) 238% 439% 29% I\{ar Electrical Products Corp 12% 13% 12% Apr 14% Jan
Kelley Island Lxme & Trans..._ : 13% 42 . Feb Exeter Oil Co Ltd ‘class A__.._ e 75¢  80c - 60c 'Feb 95¢ Jan
Lamson & Sesst 10 feb 15% Jun | Farmers & Merchants Nat'l Bank 305 309 295 - ‘Feb 320 Mar -
A : . 2 ; Farnsworth Tele & Radio Corp. 6% 6% ' 5% Mar 11:/3 gun
McéKee (A G) class B__ it 34 24Y, Jan 35 . Se Garret Corporation (The) .. 2 12% 13 10~ Jan 15% Jun
Medusa Portland Cémen 40Y, 33% Feb 42 Jul}ll) .. ‘General Motors Corp common 645, €55 ; 51 'Mar 65% Oct
Metropolitan - Paving -Bric| 0 5 4 Mar ‘6% Jan Gladding Mc¢Bean & Co =15 29%; 299, 24 Feb 36Y, July
National Tile & Mfg_ .. 1. 4 - 2V 'Feh 5 May Goodyear Tire ‘& Rubber Co common-.. 4T 4T 39 Mar 48% Oct
N Y Central-RR (Un) 216% al6% 12% Feb 18 Y2 Jul
Ohio -Edison rnm(mnn : a31% a31% 27Y% geb 3417:,1[“!{ : Hancock Oil Co class A com - 131 131 92 Feb 131 July
Ohio Oil (Un) & ; 236% a36% 26% Peb 43 . -Jun Hilton Hotels'Corp Loy 107 10% Aug 14% Jan
Pennsylvania- RR (Un)- : 19% 19% 16% ‘Feb 22% May ‘Holly. Dev 16’ Co o 4% 1.65 Jan 5% Aug
2 : N o v Hudson Motor ' Car’'Co K 38 18V 15%; Mar 22% Jun
Radio 'Corp of America (Un)__ al3% al3% - 3 % Feb 15 Jun 2 143 12 -Bep 18% Mar
Republic Steel (Un).__ b 32% 33% - 22% Feb 33% Oct Independent Exploration Co _ 9 10 9 . ‘Oct 17% Jun
Richman Bros, 43% 44 41 " Feb . ' 47 . Apr Intercoast Petroleum Corp y 1.30 97Y%c Féb 1.70 Jun :
‘Btandard Ol of Ohio ‘common ‘228 a28% 77 24% Peb 35 Jun . St e
T '8 Steel com (Un) > 283% 287 "67% May 87% Oct .~ Kaiser-Frazer ‘Corp . 10% ‘8% “Feb 18- “Jan
Van ‘Dorn Iron Works. 11 11Y% ( P Mar : 12 ‘May Kern County Land ' Co. B 5 7 43% Oct 51 “Apr .
Warren Rcfmmg & Chem 2 2 2 'Sep 3% May_ .Lane-Wells Co._.__._._ Vo 20% Jan " '30 Apr
White ' Motor* .. 18 18 17%2 Oct 24'/4 May” Lincoln Petroleum Co ) A . 1.10 Mar - 1,60 July
World Publxshmg ; A16%2 16% A6, . Jan 1 ADPE ...l . ~Tiockheed -Aircraft ‘Corp s 221 a21% 14% Jan 241 Jun
Youngstown Sheet & Tube. a88 a88Y . “65% Feb 88% ' Oct Los Angeles Invest Co 290 . 290 270 - Jan 300% Sep

Fbr !ootnntes see page 42.
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36 (1828) R COMMERCIAL & FINANCIAL CHRONICLE

'OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED OCTOBER 20

Friday Week’s Sales ' ; ; Week’s Sales
Last Range for Week ~ . : Range for Week !
STOCKS— . Sale Price of Prices  Shares Range Since January 1 STOCKS— Sale Price of Prices  Shares Range 8ince January 1
Low High Low High - Low . High Low High
Mascot Oil Co = 95¢ 1.00 750 90c Jan . Seaboard Oil Co of ‘Del... - 84573 a45% 30 45% Sep . B5% Jun
! Menasco Manufacturing Co. 2 2% 5 . ¢ 1% Jan 1935 20, 1,425 i
Merchants Petroleum Co.. ¢73.2 1.00 -1:20 .95¢c  Feb 24895 a48Y; 75
Monogram Pictures Corp 3% " 3la , 3l Jan <y 23 233,
National City Lines Inc... ! 8 8 6% Mar i = a16Y% ad8Y
« Northrop - Aircraft Inc. ; 13 13% - ¢ 6% Feb 'd Of L, 79 79 85% July
Oceanic Oil Co 6 2.60 2.65 1.95 Feb 90 25% 27% 29% Jun
Pacific Clay Products 14 14 140 12%. Feb )
Pacific Finance Corp common. 18Y2 18Y% 15% Mar Swift & Company 230% a30% 30% Mar 363% Jan
Pacific Gas & Elec common. 33% 337 30% Mar Texas Company ... 60% 60% 53Y; Feb 66% Jun
6% 1st preferred 233% a33% & 33 ~Mar 2 Texas Gulf Sulphur Co__. ha o 267 a67%4 49%2 Feb 68% July
5% red ble 1st pfd a26% a26% 26% Oct 27% Sep Tide Water Associated O 27% 28% 19%, Feb 32 Jun
i ; Tri-Continental Corp .. * 9 8Y4 Sep 9% Oct
Pacific Lighting Corp common 537 5378 47Y4 Mar 55 " July Twentieth-Century FOX ... 19% 2 19 Aug 25% Apr
Pacific Western Oil Corp —__- _.  849% a49% ; 48  Aug 57%' Jun Union Carbide & Carbon Co. i 43 39% July 43 Oct
Republicokegogumc(:o common 4 233( Ig:; 323/ gﬁ: Union Pacific Railroad Co s 2907 a93% 89% Oct 92Y% Aug
Reserve Oil & Gas Co 2 Y Ya .
Rexall Drug Inc R 3 34 7 5% Feb 7% May United Aircraft Corp . 228Y% a28% 23% Feb 30 July
Rheem Manufacturing Co. & Yy p 21% Oct 21Y; Oct United Air Lines Inc_._. 212 al3% 12% Aug 19  Apr
Rice Ranch Oil Co R % 70¢c  Oct 1.30 May UOnited Corporation (Del) - < 3% 3V 2Vs Feb 3% May
Richfield Oil Corp common. 4 Ya 5 15% Jan 49 Jun U S Rubber Co 2461% 2461% 381, Feb 49Y, May
Ryau Aeronautical Company. [ 6 6 4Ys Feb 7 Mar Western Union Telegraph Co. e 'al9 al9% . 187% Feb 241, May
- Westinghouse Electric Corp 28 2 25% Feb 33 Jun

. s 8
Safeway Stores Inc____. e 18% 17%: Oct 20% May Woolworth Co (F W) oo e . . - ) i
" Beaboard Finance Co__—_.__ 1 94 % 18%s 5 15% Apr 20 Jun ) -—e-10 i - nd5lo adbla 155 44% Sep 49% Jun

Bears b & G s 42V 4 32% Feb 42Ys Oct

Security Company 9 9% 49d 46 Mar 52Y%2 May

‘ . "

Shell Union 0Oil Corp_ a40% 2413 28% Feb 44% Jun Ph I d I h S| k E "

sierra Trading Corp. 9c¢ 10c 2%c May l a e p Ia 00 xc ange
8ignal Oil & Gas Co class A - o 200 215 230 215 Oct .
Signal Petroleum Co of Cal. 30c  33c 5 55¢ Mar Friday Week’s Sales

Sinclair Oil Corp. o 2512 26% § 15% Feb 32% Jun Last Range for Week

5 30% Jul STOCKS— Sale Price - of Prices Shares Range Since January 1
Southern Calif Edison Co Ltd com_. 29Y, 30 3 25 Mar . a4 July Low High Low High
4.88% - cumulative --25 . 26% 27% 26 - May 28  July : ’
4.48% convertible 27 27% 24% May 2% Ja0 ﬁﬁ:ﬁﬁ:ﬂ e T 53% 15374 18305 - 1.0 13?122 Mer 273‘? o
432% lative - preferr I 239, 24n, 223, Jan - 25% Feb Americon = £A00% 3 T R i e« adianeun
4.56% conv pref ¢ 28Ys 28 273 Aug 29% July Budd Compan (] 10'”" 712 2 Fel 17 o un
Southern Pacific Company. 59 60% 44% Feb 622/'. J‘;xly Chrysler Uumy "8 Va ! ésl'/; 1:;(‘?3
593 R
Standard Oil Co of Calif 69 69%4 55 Jan 72% Jun gfus Pu!l):‘ushlng o 2 A i
. Light.. 7 1,519 18%2 May
Sunray Oil Corp common.... - 13 13% ,322 9Y; Feb 15% May aware Power & b Yo' 17 %
4129 class B preferred. 221, 22V 20" Sep 23% Oct glectr'cl g}otmze Battery.- e : %4 629 349 / 56% Jan
Textron, Inc al3% al133s 12% Oct 20Ys May Gfng’"; B °¢ﬂ“ Corp. : 1,634 65% Oct
$1,25 conv cum 17. - 17 17 Sep 17 . Sep e i?\ C'°l ;TSN ermriprn - 75
Transamerica Corporation ... 1134 12% 10% Feb 13% Jan L?al‘:igh lell = an gation..... ¢ ( .
Union Oil of California .common. 32Ys 33% 5 21% Feb %%3/4 ngi gh Valley 7% May
United States Steel Corp....... P Y8 86% 4 67% Mar 7s Oc P :
Universal Consol Oil Co.__ f 412’4 38 Sep 41;’1/3 ‘1\:11;113; gggg’;‘;‘dpg‘;:; & Light. }, /,N&{
Van de Kamp's (H D) Bakers - % 11% 11 Jun Y P ’ g :
d 7 ; 7, Ma. ennsylvania Power & Light__. 20Y% July
Western Air Lines Inc a6% 7 Jan 10 ¥ Pennsylvania R ‘ ‘ e M
‘Mining Stocks— i ll:gxlllnsdyllvntsia g?lttr{ug com__ s s { 48Ys ‘Apr
Alaska Juneau Gold Mng Co._ 3  Oct 4Y; May adelphia Electric common.... 27 L 24% Jun
Cons Chollar C. & S Mng Co_ =l d 5 5 70c  Feb 1.80 Apr Plsil div preference common. ) - 25 Mar
Zenda Gold Mining Co Va e 4%c Feb 8¢ Apr PNCP Corp common : Y 45% Juy
ublic Service El & Gas com... ¢ 23% July
Unlisted Stocks— - $1.40 div preference common 26° 2 769 28% July
Alleghany Corp X L 2 Y 3 Mar 4V, May
Allis-Chalmers Mfg Co.. %3 a33% a34% : 325 Oct 41% May geﬁdgz Coo & : 21 July
American Airlines .- cociecemaeen %8 TV 62 Oct 10 . Mar sa ome Oil Corp 83/ 8 D 12 Ya Jun
American Radiator & Stand San Corp.® 14% 15% 12% Mar 16% May ool caner Fomuton 50% 50% May
2597 260V .48 Mar y Uurilt 3 c 0 G9lr/u e 'Jo_’/a Jun
American Tel & Tel Co.... s a152%s al53% 148% Mar - - U“i ed Corp g - == 3Ya 3V 11 3% May
American Viscose Corp - 587, 2687 269 % 64 Aug . nited Gas Improvement-..... _13/2 21;/9 1,248 23% May :
American Woolen Co ____. o 451, 45 45% Sep - 46% Sep Weszmoreland Inc - 1 20% 22 297 24: Feb
Anaconda Copper Mining 38% 383 ; 32  Feb 40% Jun Westmoreland Coal __. 0 38Ys 39Ys 117 39% July -
Armco Steel Corp 30 31 g Feb 1%
Armour & Co "(Ill) -5 81> 8% .(I)ct y L
Atchison Topeka & Santa Fe Ry--loo alll3% alldls P an
Atlantic Refining Co -25 f a43% 2437 5 4 Sep l“s “rg loc xc ange

Avco Mfg Corporation (Del) : e T & Feb 7% Oct
Friday Week’s Sales

i Last Range for Week
Baltimore & Ohio RR Co._ 4 ’ 2 Feb 167% July STOCKS— Sale Price  of Prices  Shares Range Since January 1
Barnsdall Oil Co 5 7 Feb 44 Jun ' L ioh L Hi
Bendix Aviation Corp 5 57 ; Feb - 37% Jun ow . Hig 010 gh
Bethlehem Steel Corp.... . é Mar 39% Oct Allegheny Ludlum Steel-. 30 30 317% 55 25 Feb 33% Jun
Borden Company (The) 4 2 2 3yys Mar 42% July Blaw-Knox Co L) 157% 157% -17% 25 Mar 19% May
Borg-Warner Corp ... ¢ 527 62 47 Jan 65 July i Columbia Gas & Electric 12 12 . 12Y% 447 14% Jun
Budd Company  (The) i 9% 210% 8% Feb 11% May Rights s 1% 17/64 1,294 A7/64 Ot

¥ - j D sne Brewing 23Y2 24 Yy 653 23%: Oct 302 July
Canadian Pacific Ry Co 15 15 10 Mar 19 May Follansbee Steel 2 =k 30-'4 13 23Y2 Feb 39Y Jan -
Case (J I) C a42’3u a42% b 37%. Feb 50Ys May Fort Pitt Brewing 9% A 10 77 Mar 10% Sep

Caterpillar Tractor Co - a567s a57% 52% Oct 61  Apr Walker Refractories com...* s 26Y 104 21% Feb Mo
Cities Service Company... 5255 523 . 63% Jun Harbison k 2 % 27 y

Columbia Gas System Inc-_ 12V, 124 i : 14% Jun Lone Star Gas 18% Feb 23% May
Rights -~ 13/6415/64 1§ Oct- McKinney Manufacturing .. 3 3 2% Jun 3% Sep
Commercial Solvents Corp. 2207 a22% 8 27% Jun Mountain Fuel Supply__ g 11% Mar 24 - July
Commonwealth Edison Company. 27 2642 27% R 25Y2 Sep 282 May Nat Fireproofing Corp..._ ¥ i 3% Oct 6 Apr
Commonwealth & Southern Corp..... 3% . 3% 2% Feb 334 Oct Ohio Oil & Gas_ 5 50c  Jun 75¢ . Oct
Consolidated Edison Co (N Y). 237% 24Ys ' 434 21% Mar 24% Jun Pittsburgh Brewing $3.50 preferred...* 4 30 Mar 52% Jan
Consol Vultee Aircraft Corp. 1 9% 10 9% Sep 16% Mar Pittsburgh Oil & Gas 5 2 1% Mar 2% Aug
Continental Motors Corp .. 3 8% 9 6% Feb 10 Jun
! Continental Oil Co.(Del) - - 1 261% abl% 50 Mar 69 Jun - Pittsburgh Plate Glass. 8" 32% Oct 39% Jun
Crown Zellerbach Corp ___ 34 283 28% 27% Sep 33Y% Jun Pittsburgh Screw & Bolt Corp. % Feb 10. - Jan
Curtis Publishing Co . (The) - * 10% 10% 7Y Feb 13, July Pittsburgh Steel Foundry com. 54  Oct 61 Jan
Curtiss-Wright Gorp common 1. 10% 10% 4% Feb 12% July Renner Company o S30,; Ocg 1% Mar
Electric Bond & Share Co. al5Y; als5Y, [ 9% Feb 16Ys Jun San Toy Mining. ) 10¢ Mar 19¢ May
Standard Steel Spring___ - B 11% Mar 15 Jan
42V, 42% 32 Mar 4254 Oct Westinghouse Air . Brake 9 Vs 3 3 32% Feb 39% Jun
40 40 34% Feb 40 Jun ‘Westinghouse Electric' COrp....--12. % 25% Feb 33 Jun
13 13% 11% Feb 15 July c
262% 2637 51% Feb 623 Oct )
a44Ys ad7% 37% Mar 48 Jun L
113, 11% 10, Feb 13% May : Sl l. SI k E h g
s hoin o et . Louis Stock Exchange
al5% a 8 7s Fe 16% Jun ' ek’ Sales
a32l%: a34 25Y; Mar 33%: Oct F{Ldsa:y vl:’:ng: for Week
35182”/9 aig‘l{s ﬁa/ grc:: fgs/ -fluly STOCKS— Sale Price of Prices  Shares Range Since January 1
8 8 4 ¢ 4 i . v E
Kennecott Copper Corp__._ 5934 60 . 42% Feb 60% oucr:' ! ; 5 ; Low High Low High
Laclede Gas Light Co.__ 6 6 4% Feb 6Y4 May American Inv common 17% 17% 17% 13% Jan 19  Jun
Libby McNeil & Libby 9% 9% 8% Feb 10% Apr American Tel &. Tel 2 1527, 153V 150% Aue
Loew’s Inc s al5Y% al5% 15Y% Oct 19% Apr Bank Bldg & Eqpt common 9 7. Apr
McKesson & Robbins Inc 8 o 231 a3l 31% Mar 31%; Mar Brown Shoe 27 Feb
Montgomery Ward & Co Inc. 58Ys  57% 259% 48% Feb 637% May Elder Mfg 1 : 20 Oct
General klectric common (Un).. 6 31% Mar
Nash-Kelvinator Corp 18 19 15% Mar 21% Jun General Motors common (Un).. 3 / F 6 51 Mar
Nat Distillers. Prod -Corp, * L. 18% 19% 18% Feb 22% May . Griesedieck-Western Brew 6 <. 36 May
New_ York Central RR..__ 16% 16% 167 12% Mar Huttig 8 & D common._—___. Ea 33 - Mar
North American Aviation Inc 10% 107 9% Feb 3 Hyde Park Brewing common.. ¢ 14Y: Aug
North American Co _. 0 16 1632 1538 Apr .« Hydraulic Pressed Brick common 2 2 1% Oct
Northern Pacific Rwy D a20% a2l ; 17% Feb 27% Jun Preferred 3 23% Oct
Ohio Oil Company ___. a35Ys a36l2 26% Feb 40% Jun '
Packard Motor Car - Co. . 4% 4% 4% Feb . 5% May International Shoe common N 3 39% Mar
Pan American Airways a9% a9% 8% Feb 11Y% May Johnson-8 & Shinkle common 3 9% Oct
21 21Y% 18%2 Feb 26Y May Knapp-Monarch common —_ 8 Mar
' Laclede-Christy common o 13% Oct
Pennsylvania Railroad Co 50 19%, 20 16%2 Feb 21% May Laclede Gas common 4% Apr
Pepsi-Cola Co - 9% 10 9% Sep 22  Jan Laclede Steel common 28 Mar
Phelps Dodge Corporation.. 5 a57Ys a57%s 41V, Mar 57 May McQuay-Norris common _. 19% Aug
Pullman Inc % 39% a40% , 39% Oct 49% May Missour! Portland Cement.___ - 16% Aug
Pure Oil Company_ * N 4 35% 25% Feb 44 May St Louis Public Service class A_ 5 Aug
Radio Corp of Amer - 13% 8  Feb 15 Jan Scullin Steel COMMON_omememem ® 16 May
Radio-Keith~Orpheum Corp Yy 8% 7Y% Oct 11 May - Sears Roebuck & Co. 5 32Y% Feb
Republic Pictures Corp ... 3 2% Oct 5% May Sterling Aluminum common . e vy 15% Mar
. Republic Steel Corp.._._ X 333% 22%. Feb 3333 Oct | Stix-Baer & Fuller common. C : 13 .. Feb
. Schenley Distillers Corp X a29 Ya a29 26 . Feb 32% Apr Wagner Electric common o — .. 48 Feb 55% Feb

Baldwin Locomotive Works. al5Y% al5Y% Feb = 17% Jun

- Geeneral Electric Co___
General Foods Corp--.
General Public Utilities
Goodrich (B F) Company.
Great Northern Ry Co preferred
'Greyhound Corporation ...
Illinois Central RR ...
Interlake Iron Corp ...
Int’l. Nickel Co of Canada
International Paper Co
International Tel & Tel Corp

| i oh b1
e B ® R OW e e

For footnotes see page 42,
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OTHER STOCK EXCHANGES -

RANGE FOR WEEK ENDED OCTOBER 29

Friday Week’s Sales
Last Range  for Week

PACIFIC COAST SECURITIES STOCKS— o Sale Price Lz;l‘r;::;h Shares R;;;e Since Jam;:i;yhl

Hunt Foods Inc... ' '13% 13% 14% 130 12%s Sep 19 Mar
A Hupp Corp (Un) ... 3 3% 3% 100 33 Oct 5 May
D w C : Hutchinson Sugar Plantation 15 2% 5 % 50 4% Oct 13 Jan
EAN ITTER & D. ldaho Maryland Mines Corp (Un).-1 it Vi W 3,125 1.75 Oct 2.85 Jun
MEMBERS :I[dt:lho 1’&)\;\':3';1'13001 4 0 3Y 170 31% Ma{ 3%]/ .;I'un
e 3 ndependent Exploration e ¢ 400 9 Oc 17% Jun
T e Eesinsts i g e Interhetional Nikel of Ciiada (U).+ 3 B o 3y
and other principal Security and Commodity Exchanges . };\{tﬁnmgi):;lc'l‘;el & Tel 1) : 11%.Feb :,gc{‘ g:ﬁ:
14 WALL STREET, NEW YORK 5, N. Y. Johns-Manville - Corp 8 b 3 21 42% Jun
Telephone BArclay 7-4300 Teletype NY 1-579 gnlser-r‘::zgr, Cor%“}, ? ég-:/ JJalr;
AN - o enneco opper Cor & . b Ju
SENFEANOISCO LOS ANGELES BONOLULU Kern County:Land Company... 4 43% Oct 51 Apr
Langendorf United Bakeries class v Lee Qi - nsrn
6 Leslie Salt Co. 32 Feb 35%2 Jan
" LeTourneau (R G) Inc. : 5V 15% Sep 23%
San Francisco Stock Exchange ’ by, Ml 5 St DoakaE @ gele
Lockheed . Aircraft Corp 3 t 14 Feb
Friday Week’s Sales Loew's: Ine (Un)eaeroincioscmcnnm - k L 6 153 Oct
Last Range  for Week Macy & C (R H) common 5 /s 355 2 Vs Mar 36% July
STOCKS— Sale Price  of Prices .  Shares Range Since January 1 Magi’)avox ((:o ) - : 39“/1/’3 Feb 16 July
Low High Low High Marchant Calculating Machine ... g 243 lgar 2;:/ I\gay
1 7 f) Martin (Glen L) Co 3% /e 1234 Sep 4 Jun
23,;: :133(5) L% Zi% 22121\1&&{, Matson ‘Navigation Co' (UD)eeemmea ® 3,13 13 Oct 17% Jan
31, o195 Feb 4% May Meier & Frank Co Inc.... 1 i 5. 3 25 - May 26% Jan
i y 200 Oct 10 © Mar Menasco Mfg CO-evmmmm ; 257 3 5 1.15 Jan 3% Mar
100 Sep 4  May MJ & M & M Cons (Un). § 18c Mar 39¢ Jun
365 20% July 27 ..Jan Mindanao Mother Lode ... 3 G 23¢  Oct 51c May
550 7 ' Feb 11% Jun Montgomery Ward & Co (Un) ) 48% Mar 65 Jun
135 12% Mar 16% May Morrison-Knd Co R 3 14%2 Feb 20 Jun
210 51, Jan 67 Jun Nash-Kelvinator Corp. (Un) Y 15% Mar . 21% Jun
1,575 148%a Mar 155 - ‘May National Auto Fibres..... 23 £ 8% Feb 13% July
American Viscose Corp (Un)_ 50 50% Feh 70 Jun National City Lines ... % Y 6 - Mar 9 .« Jan
American Woolen Co (Un)_._. 415 1,275 37 Mar 57% Aug National Distillers. Prod (Un) i 18% Mar 22:/4 May
Anaconda Copper ‘Mining (Un) ; 38% "435 31 Feb 40Y2.May Natomas Company .. : Y 10 Sep . 11% Jan
Anglo California National Bank._. 287 28Y% May -~ N ¥ Central RR (Un 12% Feb 18% July
‘Armour & Co (Ill.) (Un) 5 5 81 8% 8% Oct y ; North American Aviati e ) h 6 8% Jan 13% May
Atchison Top & Santa Fe (U 1uﬂ',;, 1175 89% Feb North American Co common (Un)..10 / 534 ] 15-  Feb 17 Jun
Atlas Corp (Un) ... 8 ; 217 217% 20 Feb North American Oil Cons 10 32% Feb 69 - July
Atlas Imperial Diesel Engi ; 6% 6% 5% Sep %
Avco Mfg Corp (Un) TV N3 4% Feb 73 Oct Oahu Sugar Co Ltd cap (Un) 9% Sep 1734 Jan
: : : 3 Occidental Petroleum .. 1 36¢ 36c  Oct 68c Apr
Baldwin 'Locomotive (Un)_ 1475 15Y% 5 125% Mar 17% Jun Oceanic Oil Co __._ 5 2.60 2. . 2,60 Oct 2.70 Oct
Baltimore & Ohio RR (Un) 14Vs 147, 10% Feb 16% July Ohio Oil Co (Un) - 345 ] 2 27% Feb 41% Jun
Bandini Petroleum e S 43 6 45 Sep 735 Jun Olaa Sugar Co (Un) __ 3 3 2.35 July 4% Jan
300 301 = 360 July Oliver United Filters class A_ 28, 4 27% Apr 29% Apr
Barnsdall Oil Co (Un)._.__ i 407% 407 p 42 May Class B _ 2 13 4 ‘10% Feb 1434 Oct
Bendix Aviation Corp (Un).. ol 369 38
Bethlehem Steel (Un)_...._ £

Jun 4Ys 4Y, Feb 10‘{? g&n

3 9%2 Oct A 15 12% Feb 15% Sep
Bishop Oil Co e 30 ok 4 " e 513 5% 5 4Y; Sep 6, May
Blair Holdings Corp (Un)._ 31, g 4% Jun N ; 335 33 b 30% Mar 367 Jan
Boeing Airplane Co cap (Un) 257 29% Apr % ~1st preferred __ /e 33% 5 33 Mar 357 Apr
Botden Co (Un) L ad42Y k 4153 Sep 515 % 1st preferred . 29%, § 29 Mar, 32 - July
Borg-Warner ' Corp - (Un) 617% 64% Jun 5% 1st preferred R Lot Yy 27V, Oct 293 Jan
Byron Jackson Co. 30 31! 25Y; Jan 34 May 5% red ble 1st pfd 2635 26% 5 2634 Oct 273 Sep

Calamba  Sugar _.._ 738 7 - Feb 8%4 Jun Pacific Lighting Corp common 54 54 47 Mar 55% July
Calaveras Cement Co 2 6% 6 3% Apr 6% Oct $5 preferred o - 103103% 54 101% May | 104 Jun
California Ink Co .. A —e 50% 509 47 Apr 51 Jan Pacific Portland Cement com (Un)__10 30 5412 - 61 5 20% Jan 61  Oct
Calif-Ore Pr 6% pfd ----100 - 1097 109% Oct 110 Jan Preferred (Un) 100 1374 137% 115~ Jan 138 Oct
California Pacific Trading Com (Un)_* 26¢ 10c . Apr 35¢ Jun Pacific Public Service 1st preferred._..# D20 249049, 221, Mar 26  Jun
California Packing Corp com * 3834 1,391 28 Feh 40%2 Jun Pacific Tel & Tel com.- 100 96 96%4 90 Feb 104% Jun
Preferred & 53 53% . ' 36 52  Feb 54 Sep Pacific Western Oil Corp_ 497 49% 49 TFeb 61 May
Canadian Pacilic Ry (Un)_ /s 14% 15% 1,205 10 Mar 19% May Packard Motor Co com (U 435 4% .15 4%, Feb 5% May
Caterpillar Tractor Co_. - 55Y 57% 68 50% Sep 6814 Iiny Pan American Airways (Un).. i 9%z . 9% i 81 Oct
K 34 34 674 33%2 July 38 un Paraffine Companries common _ 22 233,11 21% Oct
145 1.45 300 68c  Apr 1.95 Sep Paramount Pictures (Un)..... e ot 21% 21% ‘ 182 Feb
4. 3939% 37% Sep 44%2 Jan Pennsylvania RRUC)O (Un) - 181'1,”4 1319 ; 1’;” Slz;b
Chicago Milk St Paul & Pac— Pepsi Cola Co (UN) oo ’ T 4 e 55 Jul
Common voting trust ctfs.._ 9% 9% 9 se 11% July Phelps Dodge Corp (Un)eceme——. --25 a57Ys a587s 41 Feb 58% July

ekl e e 300119004 35% Oct .. 3T - Scp ilippine Long Dist Tel Co % 12% 12% 10 Feb 184 May
Chrysler Corp ; 61% 617 54 Mar 65% Jun ;’;';};;;,gl";egglfuglzo A * o Ghis  G4lh 657 8 55% Feb 75% Jun
e G n. O ) 1 52% 155% 32% Feb 62% July Pig'n Whistle conv prior pfd ; i 10 10 10 Aug 15% Feb -
Clorox Chemical Co % 26 26 2018 Mar 28  Sep Puget Sound Pulp & Timber, 253, 2614 ] 25%2 Oct 297 Aug
Cotorado Fuel & Iron common... X 21Y, 217% 13% Mar 22% Oct Pullman Inc (Un) 3 2393 a39% 42V, Oct 491, May
ALt 82175 821% 17% Apr 20V July Radio Corp of America (Un). 13 13% 8 Feb 15 Jun
Columbia Broadcast System cl A_ Y a23%; a24% 25% Aug 295 Jun Raflway Equip & Realty pfd. 55 g8 34 May 55. . Oct’
Ui a23% a23% 27% Apr 27% Apr Rayonier Inc common...._. 32V, 32V 22V, Feb 35 Jun
Columbia Gas & Elec com (Un) 12¥% 1233 10% Feb 14% July Preferred 327, 327 3114 Feb 345, Jun
Rights = 13/64 13/64. % Oct, 2 Oct Republic Steel Corp -(Un)._ . —_ - 133% 3314 2215 Feb 331, 'Oct
Columbia River Packers (Un) 15% - 15% 100 15  Feb 16 Jan Reynolds Tobacco “B” (Un) a36.a3658 36% Apr 40% Jan
¥ 3 i Rheem Manufacturing Co.. 21 21Ya 19% Sep. 24 . May
ggnmercinl]gglgnsts {gm s - a21%a21% 22Y4 Mar 27:'/2 May Richfield Oil. Corp & 31% 33, 153, Jan (48;://‘ '(,)mz
nmonwea. outhern 4 54 3/, 1 P i P A > a3 % 61t Oc
Commonwealth Bdisen ¢ e S igp2 el 3%:0ck Riverside Cement Co.class A (Un) 25% 26 ¢ 15% Feb 26%

Ve 27% 25% Sep 38 May ke Al idres
Consolidated Chemical Ind class A 47 " 47 38% Mar 48 July Ryan: Aeronautical;Co 3 5% 4 l

Consolidated Edison Co of N 'Y (Un)__* 23% 24Y 21" Mar 25 Jun S & W Fine Foods Inc_. % 13% 13% 13%a Oct 18% May
Consolidated Natural Gas Co (Un). .15 243 24314 45 Sep . 49% Apr Safeway Stores Inc.. = 8% 19 A7% Aug i 2L C May
" Consolidated Vultee Aircraft. . 1 2 934 10 9% Oct 163 Mar 8San’ Mauricio .Mining-. --P.10 o8¢ 9¢ 9c Jan 21¢ ..Jun
Continental Motors (Un) ... -1 &7 8% 8% B 7% Jan 10% Jun Santa Cruz Portland Cen (Un)__50 331433 2’7‘/3 Feb 35 May
Continental Ol Co (Del) (Un) 61.: 61 49 Feb 63% Jun Sears, Roebuck & Co 44 41% 542 32% Teb e
: Shasta Water Co- common (Un) 8% 8l - 8 Oct 15% Jan
Creameries of Amer Inc 1 10 10 9%, Sep 13 - Jan Shell Union Oil 15 41'2 41Y% 30% Mav 46% Jun
Crocker First Nat'l Bank.___ 325. 325 325 ~May 365  Jan Signal Oil & Gas Co class A_ 210 220 ; Feb 220 . Oct
Crown Zellerbach Corp common 29 291 26% Mar 34% Jun Sinclair 03 Corp (Un)-.... 26 26% 55 g 32% Jun
$4,20 _preferred 95% 96 91Y% Feb 103% July Socoay-Vacuum Oil  (Un).. Yo 19%: 20 VT3 (237 Jun
Curtis Publishing Co (Un) 3 10% 10% 7% Feb 13 July Boundview PUlp €O oo 5 30 30 3¢ May
Curtiss-Wright Corp (Un).. 10% 10% 438 Feb 12% July ; ; 1 34
Di Giorgio Fruit Corp cl A BEET ) 141, 14% 12 Mar Sep Southern Calif Edison Co com - 29% 30 25% Mor 30% Jun
Di Giorgi Fruit Corp class B com...5 14 143 12 Mar 19 - Sep 4.32% preferred 25 a24  a24 24%z Oct 287 den
$3 cum preferred * 58% 2 581, ‘Jan 60% Oct Conv 4.48%  preferred._ a27Ys 028% 24% May 28 4 Jan
Doernbecher’ Mfg Co ' 6% Oct 8% 4.567% conv preference -__ - 28% 2% 27% Aug 29% July
Dominguez Oil Fields Co (Un)._. Va. 283 25Ys Mar 31% Southern Calif Gas Co pfd ser Ya 33%2 32Y; Mar 34“ gﬁl'l
Dow Chemical Co common._._. 3 9V, 5 347 Feb 50 e - Ya 32% 32%2 Apr 34:-“ <P
Dumbarton Bridge (Un) 5 4 4% Feb 534 ifi 8 : gg:/z :4 Feb a('32 Ya July
: i > Ys 82998 - ——— ot o
Eastman Kodak Co of N J (Un).__.10 43% 43% 39 Mar 44 ey LT Y293 299 93 Feb  30% Jun
El Dorado Oil Works e 23% . 24 15% Feb 25 Spiegel Inc common 2 2 10%, 9%s Feb 13% May
New common i 15% 15% g 15% Oct 157 Oc! Standard Brands Ine (Un) o o 23V 227 Sep 29 Jun
gllectrical Products Corp : 123 - 123 12% Apr 13% : 687 0V, 549 Jag gga, g‘m
ectric Bond & Share Co (Un)_ 14Y, 14 9% Feb 16 i f N J (Un 9 81V 69% FPe 4 Jun
Emporium -Capwell Co 39% 39% 5 30  Mar 42% Jun Sﬁﬁﬁgﬁgﬁef’goﬁ? (({Jn) J.(0n) 1 634 27VYa 1634 Feb 28% May
Emsco Derrick & Equip Co com 15 15 12 Jan 15 July Super Mold Corp . - 17 15 = Mar 210 Max
Eureka Corp Ltd. 1.50 1.50 1.05 Apr - 3y Jan Swift & Co (Un).... 23033 a307% 31%s Sep 36% Jan
Ewa Plantation Co 16V 1M 14¥% Jun 21% Jan o) 3 61, Jun
5 6% . 6% 5% Mar  11% Jun Texas Company (Un) 593, 59% Pada Feby 0 B8l
Fibre Board Prod pr pfd._ ;108 : 106 Oct . 114% Jan Tide Water Ass'd Oil .com_ o 2T% 28V 19% Feb 2
Food Machinery Corp ..__ 2 34Y Mar 46% Jun Transamerica Corp 4 11% 12% 10,{2 Feb :i,,‘ MM; ;
Foster & XKleiser common 7 7 5 Feb 7% May Transcontinental & West Air. 1435 14% 100 13%2 Oct 2 Ja ']l
Cxaa Union Carbide & Carbon (Un a42'p a43's 38  Sep 42-4; July
42 .42% 31% Mar 42% Oct Union Oil Co of Calif com ... 32Y; 3214 21% ‘Feb 38% July
40 | 40 Feb 40% Jun Union ‘Sugar ; 1415 14% 14%; Oct 20 - Jan
64%2 65 Mar 6512 Oct United Airerafs Corp (Un) 2 28" 28, 23V, Feb 30% May
16%2 17% 23 Jan United Air Lines Inc 3 121, 129 107 Oct 19 Apr
29% 29% 38" July United’ Corp of Del (Un) 31y 3% 2% Mar 3% May
137 16% : 20%:" Jun U S Steel Corp common.._. __ 821 8T 682 Mar 87% Oct
62(1)“2 63?/6 '575% Xm Universal Consolidated Ofl 3 40% 40% 15077 40 Aug 45 7, duly
a62%s a63% pr ;
g 481, 48Y 39% Mar 48% Oct Victor Equipment Co 10% 11 (MR o ey
Grahani-Paige Motors common (Un)_.1 = . . 3% 3% 3% Sep 5% Jan Waialua Agricultural Co . 25:7 .25 16, g, %“" 14 Ma
Great North Ry non-cum pfd (Un)_* i 46 47 - 40 ‘Mar* 48 May - Warner Bros Pictures (Un) i Y 9_3_'-» 978 9% Oct 295 Mnlxl'
Greyhound Corp -3 11% 11%° 10% Feb 13% May Weill & Co. 50 qééz "335 zgfc 11\\44:: 1.80 Jux
. 7 70117 19 Jan )
Hancock Oil Co of Calif class A 138%; 138, 138%2 Oct . v: il o o ml;eb égl/ 1\']4:3
Hawaiian Pineapple Co Ltd 17% 22  Apr ¥ ; 19 19%, 163/ Fa;‘ 331/4 Jun
Holly Devel t 43 ; 5% Aug Westinghouse Elec Corp (Un by 27% 29% 23,/‘ Feb 117 May
Holly 0il Co (Un) = 6 5 10% May Willys-Overland Motors (Un).Z 9',/; 10 Y8 Se 45 8 Tun
Honolulu -Oil Corp .. 6915 70Y 78 May Woolworth (F. W) (Un)... : 26,4008 Ml SO U
Hudson Motor Car Co ... 17% 3 Sep 22% Jun ' Yellow Cab Co common._ ... &Y "8Y21 ) ;

General Motors Corp

General - Paint Corp common.

Glading. McBean & Co

Golden State Co Ltd common
4% preferred

oo
s eSS acec's'e

i
—

For frotnotes see page 42.
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CANADIAN LISTED MARKET.S

RANGE FOR WEEK ‘ENDED OCTOBER ‘29

: S ety ‘Friday . ‘Week's ~.Sales )
Monireal Stock Exchange fast, | Bane . tor ook
K ‘Sale Price ' sof Prices ~ Shares ‘Range Since January 1
Canadian Funds A 4 . ‘Low High
Friday Week’s Bales National Brewéries common.__._.. 37  Mar 45 Jan
‘Last: ‘Range  for Week 7% preferred:; 4134 Mar 45Y; Apr
STOCKS— Sale Price of Prices  Shares Range Since January 1 National Drug & sChemical pfd.. . 11 1Y, 10% Sep 13  Jun
’ Low High Low High r;z?nonn el v& T ICom . 231 : 18 Mar cay l\yty
g { ] “ e ; v, Vo Jan
Abitabi Power & Paper common_. 16%  16% 17% 8745  12% Mar = '19% May Noranas Mlnée Thde b S el R e Ot
'$1.50 preferred ___ 194 195 19 Zs 3,489 1(7;':/;: IIYI/(“ ﬁ‘l) ’/4.1\:21)31' : g
$2.50 preferred _-. s e 38% 38%a 5 36Y2 Mar 39 g | Ogitvie Flour Mills common_ _______ . : e 1 987> Ma,
Acadia-Atlantic Sugar class A 23%  23% 23% 970 16% Sep 24% Oct £ Coretorred. ol SR b S e
5% preferred 100 100 - 100 85 98  Oct 101%2 July Ottawa Electric Bwys 3 95 Jan 441, Aug

Ottawa Light, Hgat &-iPower ‘com... 2 199 : 15%; Feb 22 Sep

Algoma Steel ... 54% 56% 1,758 33Ys Mar 564 JOct .
Aluminjum Ltd - 59 61 1,835 43 'Feb 65% Jun Page-Herse Tubes . ; ~ 39 ° Jun'
Aluminum Co of o P o 25% 25% 385 24 Feb 25Y2 ‘Apr - Penmans L{d common ~ A ) (23?)% gi‘g 67 May
Anglo Canadian Tel Co 41/2 o ptdw_ 40 45 ol 44  Sep 49  Feb Placer Development 18V, Jan 30 Jun

Powell  River Col. Au
Argus Corp Ltd common Y 6% 17 5% Mar 7% Jan Powor Corp of Canada- 16% 3 !;3; ‘lk’; i oct
42 % preferred 65 65 30 65 Oct 80 Jan i
Warrants ) 35¢  35¢ 30¢c Mar 66c ~ Jun . Price Bros & Co ktd common, 5 G § 54Y2 Mar 68 Jan
Asbest orp 26% 28Y% 24 Mar 207 May 4% preferred : 5 93Y2 Mar 100 July
Ashdown Hardware (J H) class A—-_10 13% 13% 12% Apr 13% Oct Provincial Transpor y % ,275 11012 Feb. 15% Oct
Quebec Fower 4 2 366 15 %2 Mar 18 July
Bathurst Power & Paper class A 11/2 22 17Y% Mar 22%2 ‘Sep Rolland Paper c mmon ) et § i 10 Oct 14%2 May
Bell Telephone new common 3y R 43  Sep 44  Oct { 4% preferred ¥ _-._-__100 : fa 5 97Y% Oct 101  Mar
Bralorne :Mines Ltd A 5 e 7 July 11 Jan : A . z
Brazilian Trac Light & Power. G < 17  Feb 2212 May. Saguenay Power " 4’/4% preferred__..100 5% 101 Jan 1022 May
British Amer Bank Note Co_.__ AR 3 16  Oct 19 Jan i St Lawrence Corp common.... 1 sim 9 9 9 Oct* 11 Sep
British ‘American Oil common 5 20% Feb 25  May 1st preferred ‘< s %5 24 - Sep 27 '='Aug
Preferred s 26 24 - Jan 273 May 2nd preferred .: " 14% Vs 7 g 12 Aug 15'2 Sep
i * St Lawrence Flou-r “Mills com________ 27Ya 272 O 313 July’

British Columbia Forest Products_.__* 3% 3% 2% Mar 42 May i
Brivish Columbia Power Corp ¢l A__* 26 26 2453 TFeb 27% Scp St Lawrence Pnpf;r Co— ¢
Class ‘B . 3% 3% 5 2Vs Mar 3% Sep i 1st preferred - 4 80 Aug 85 Aug
Bruck Mills $1.20 partic class A__ . 1% 17 17% 17 Oct 20 'Sep 2nd preferred ;1 _.__ 2 i 44%e /2 5 402 Aug 48  Sep
Class .B * A 6% 6% 5 Sep 634 Oct « ' Shawinigan Water & /s 34 20Y; Mar 24%5 Oct
Building ‘Products /4 33% 34Y% 28%, Feb 36 July Series A 4% preferred 5 5 44 Y4 Mar 49 July
l Sherwin Williams ‘of .Canada com.___* Va 22 Mar 27 Apr,

Canada .Cement common Vo 23 23% E 147 Mar 23% Oct §
$1.30 -preferred i : /4 27Ya 28Y%s 27 Jan 30 = Aug ; Sicks Brewerles ‘common._. 7 12 'Mar 16% Jun’
Canada .Forgings class A___ 28 28 25 Jan 28 Jun Voting ‘trust certificates —. d 11 Mar 16 May "
Canada Iron Foundries common. 19 199% 142 Aug 195 Oct Southern 'Canada. Power __ i 9:197 16%2 Feb 20 . Jun
6% preferred 13% 13% 12~ Jan Y Aug Standard Ohemxcsl common... ' d 35 5% Mar 83 May
Canada Northern Power Corp. 9% 9% 9 Mar 11 Jan 5% ' 80  Oct 97 Jan

Canada 8t hip common 14 15 : 11 'Mar 15 Oct Steel Co of Cam\da common._...__. 80 67 Feb 81 Oct
6% preferred 37 . 37V 352 Mar 42 Jun . 7% oreferred - —msveymmene ; A ¢ %2 Mar 83  Sep

Canadian Breweries. ... 212 217 17% Mar 23% Jan . Tuckett Tobacco ‘7% preferred._ . 50 Vs & 160 Mar 165  Jan

Canadian ' Bronze comm ] 47 47V, Y 34  Feb 48. Sep Twin City & / , 5 51, Oct 9 May

Canadian Car & Foundry. common____* 14 147 9%, Mar 15 Jun United Steel Corp-_-......__-_.___--._‘ o2 5 Mar 8% May
Class A 16 16% 15 Mar 18% Jun :

. K Wabasso -Cotton new common..._ ; Z 12 9 16%4 Oct 1812 Sep
Canadian Celanese common. . 89 58 Feb 91 Oct Walker. Gooderham . & Worts.. 27%5 128% 6 24 - Mar 31Y%2 May
$1.75 ‘series 39 20 35, Mar Aug Weston (George) common....... 4 241, ‘223 Mar 28 May
$1.00 series 22 21 Mar Aug Wilsils Ltd . 8% 1734 Aug 21  Jan
i 45 44 Jan Jun

Wmmpeg Electxic .commorn Vi, 3 5, 2 204 Feb 32 Oct
32 33% '26% Mar May 5% preferred g 1 96 Jan 99  Oct
Canadian Ind Alcohol class A___ 3% 13Y; 14 10 Mar 14% May Zellers Ltd 5% preferred 25Y% Oct 27Y% July .
Class B Y 13% 14 575 10 Mar 14%4 Oct ) / / 27%2 Oct 29 - May.
Canadlan Locomotive’ _ /; 29, 34 20Y Mar 34  Oct : it
Canadian Oil Companiés common..._* 13% 14 310 11% Mar 15 Jan Banks——

21% Jan

H - Cnnadienne : 5 5 20 Jun
Cnnadlan Pacific Railway Vs 16% 17% 3 12% Mar 21% Mav oe 23y 229 3¢ 21  Aug 23 Jan
‘Plow - 13V 14% 10. Feb 167 Aug Imperlal 6 Vs 25 Mar 27 Feb

Rlehts o 70c = 95¢ ; 30¢ Oct 1.00 Oct ' " Montrea) : A > ,f 25  Feb 28 " Jan
Consolidated Mining ‘& Smeltmg Yy 122 125 91%2 Mar. 125  Oct Nova Scotla - - : /s 275 33% 'Aug 37Y% Feb
Consumers Glass 2 33 . 33 32 Mar 38%2 Jan oyg 3 P / 23Ys Mar 25% Jan

g;u;i&Leatger Co Ltd class A_ S e agiy 22 8ep 26 Jan  BONDS—
stillers - Seagrams s 18% 19% 16% Mar 22% May .
Dominion Bridge -_ e 30% 31 27" 'Feb 33 May Mantreal Light Heat & Power— * $10.000
Dominion Coal 6% “p 20% 21 16 =~ Feb 21% Jun 3% note 2

Dominion ' Dairies 5% - preferred e 24 24 24 Oct 26 Jan
Dominion Foundries & Steel e 3 26% 26% 23  Feb 28 Jan

Dominion Glass 7% .preferred d 34 34 25 3214 Jan 35  Jun c M k l

Dominion Steel & Coal class B 17Y% 18% 3 14  Feb 19% May on rea u ar e

Dominion' Stores Ltd i 23% 23% 23 Mar 26Y% Jan . Canadian Funds

Dominion ‘Tar & Chemical common T24 24 22% Mar 27% May ; ; Friday Week’s Sales
Red preferred i 21 21 20 Feb 22%, July g © Last - - Range for Week

Dominion "Textile common . s 112 11% 11  Feb 13% May STOCKS— Sale Price - of Prices < Shares Range Since January 1
7% -preferred ~ . 168%168% 165 Mar - . 170 July Low High b Low High

Donnacona Paper 4% % pid 98 'Ma 105  Jan Acme Glove Works Ltd_: 12V 12% 9 Jan 13 8en

Donchue ‘Bros Ltd - T ¢ 19 Ma¥ 20 Jan Bathurst Pr & Paper Co Ltd cl B-- v AL 5% 5% 2 4 Mar fi‘.z Jan

Dryden ‘Paper ._._ ot ! 25 -Oct 29 May | | Belgium ‘Glove &/ Hoslery ¢om.__._-..* ~11% “11% 11% . 3 7% Jan Az ;e

Eddy ‘Paper Co class A preferred A 16Y Mar 19% May ; 5% preferred . 2 1T 5 16 . Apr 17'2 Oct

Electrolux. Corp il ; 14%; Mar 18, May Brand & Millen Ltd class A 35¢ . 35¢ -Aug 1.00 Jan -
2

134 Jun 23 Jul - 3.
" ; ¥ ‘Brewers ‘& Distillers of Vancouver..5 Vs 14;’; 121; Va gep %g’q 522
Famous Players Canada Corp.. ¥ 5 15% Mar 18% May Bright ‘& Co Ltd (T G) ‘529 . Jan )
Foundation Co of Canada_. 4 19 : Mar ‘24‘/: .Jan British .Columbia Packers-Ltd . cl .15 13 11%% Apr 14-|‘a Jur:
Gatineau Power .common = 16% ‘Oct 20 .Jan British Columbia .Pulp & Paper oom-_ 122 14 'P~h 134 an“ ;
5% preferred : 100 .Sep ~ 108 Jan ‘Preferred 100 156 154 Oct 188 -Oct

General .8teel Wares common ©15Y 14 . Feb 17, Jun , Brown Company common. b6V 3% Mar 6% Jan

‘6% preferred 03 ] 101 Apr 105 * Jun Preferred 2" R Ly 1/2 Lol 11?;1 iun
Gaodyear Tire 4% pfd ine 1927 l 21, 50 Jan 523 Oct Burnett ‘Ltd 5 i 33/71 ch 14112 M‘UH
Gypsum ‘Lime & Alabastine 34 13  Mar 17 May Butterfly Hosxery Co Ltd. 11% Fe Ya May

Hamilton ‘Bridge 9 9 615 Feb 9% May % o Va 15% Feb 23 Oct
23% ‘Feb 35% Sep 9 ; % .5 44‘/ Apr 50’ Jan
$2.00 preferred 44 ‘Mar 49  July Canada Vinegars Ltd __— ; 14 lol,:_: Mar 1415 Oct
Hudson Bay Mining & Smelting. A X 43 Jan 57 Oct Canadian .Dredge & Dock 5 2 2 18%2 Mar 25 - Jan
‘ Canadian, ‘Gen Investments: Ltd_.. : 14 Feb 18 - Jun.
Imperial Oil Ltd 9% ¢ 14 Mar 19% Oct Canadian’ Industries common _- 23 22% 19> Mar 2412 Jan
Imf;‘rlul 'If‘obac;o of Canada common_5 i 5% = 12 Jan 14 Jan 1% preferred §." 17 162 Jan 176 Oct
preferre 25 o5 516 May .
6% preferred 2 9 2%‘3/1 hfilgfx 27?2 July Canadian Ingersol ‘Rand-Co Ltd. . 77 61% Jan . 7T ‘Sep .
Indust, Acceptance Corp new com 2015 *0ct 25 Bep © Canadian ‘Inter Inv Tr com__. * 3 2 2 'Mar 4-1(4 Jun )
5%. preferred Y 991 Oct = 103 "May Canadian Light & Power: Co__ 'z 8 Mar 39l Jun
Canadian Marconi -Co_.___ 1 i oedy 2 1.4,5 Feb ?T dulv .
International Bronze common e b 2 8  Sep 13 Jan Canadian Pr & Paper Inv-Ltd : 1, 1Y% -Apr 234 May
6% preferred ? . 20 Sep 27 - Jan 5% cumulative  preferred ¥z 5% "l 1y .- 19 Mar 14 Jun :
International Nickel of ‘Canada. % . 5 29% Mar 39% Jun Canadian ‘Silk. Products class (A -2315°.23% 22 Mar /25 Jan c o
International Paper common 6 & 46 .Mar 70% Jun i ] R ; 5 A
International Petroleum Co Ltd : P 11 “Mar 16¥s .Jun Canadian ‘Vickers -Ltd common..._...* = . 4 ) 20 % Mar 60 © Oct -
Internatlonal Utilities Corp g 865  10% Mar 13% Jun 7% cum preferred —__---. ; ; 130 TFeb 199 Oct
j Canadian Western Lumber ‘€o; T L 5By 3% -Apr. 4% May
23 'Mar - 25% Jun Canadian- Westi{r}ghom;e Gost 2 50V - 38 %?t e lgll]"’m- ?:3
2%, Jan v Cassidy’s 'Ltd 7% preferre s : /
Lang ‘& Sons Ltd (John A). " gul'/? May i Catellly‘Fwd Products Ltd:.co © o 35 Ve 26 Feb 37" Oct
Lewis Bros Ltd 14 18 .Ape | 8% preferred . : : 152 Al 45, .Jan
18 Aug Celtic Knitting Co 5% Mar 7 Oct

MacKinnon Structural Steel com 7 8 _Apr Chatco’ Steel Prod ‘Ltd-common:: ~ ] ; 11%; Mar 1313 Jan
5% 1st-preferred 90 i 90 ,Olzt Claude .Neon ‘General: Adv: pfd o T - A 462 Apr ‘653' o
MacMillan -£xport class - : 11 - July '~ Commercial Alcohols Li & ! .- 3% Feb 7@ Sen
Class B } 8 9Y, Bep 8% preferred - Y. . 2 VR g & By B
Massey-Harris — 16 23% .Oct | Consolidated Div, Standnrd Sec ol ALi# - o LI '35¢ Mar iy y
McColl-F o ; : 16%% May Preferred 16 DUl Akl g

Mitchell (Robert) ‘ 19 ; 21Y May Consolidated . Paper ‘Corp ‘Ltd ? Y : 143 Mar 2L May -
Molson Breweries Ltd - - i 38 May Consolidated Textile Mllls com 57 : 9  Feb !
Montreal Cottons preferred 39 g 40 Feb 5% preferred. . , 414181y 118Y 16. ‘May

Montreal L 19% Oct Crain Ltd (R L)_ BT T 1Yy ApT
Montreal Tr&mways . 974 ‘144 . .Oct . Al : s ' it © 40c Aug

Murphy Paint Co - s 24 .July i d 172 - "6% Feb a1 - Jun

For footnctes see page 42.
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CANADIAN LISTED MARKETS

" RANGE FOR WEEK ENDED OCTOBER 29

Friday ' Week’s Sales- T m SI k E " g
STOCKS— - Sal{;ﬂ;ﬁico olll:’:i‘o;s “Srh‘z::sk Range Since January 1 oro o oc xc an e

3 Par ' Low High ~ Low High Canadian Funds

Dominion 'Engineering Works Ltd____: . 401, 41 33% Feb 43% May Friday Week’s Sales
Dominiun. Olicloth & Linoleum, 38% 381, - 39% Jun Las Range  for Week

Dominion Square Corp 52 52 ) 55 . July STOCKS— Bale Price of Prices  Shares

?omimon_Woollens & Warsteds._ St Lt 14% 147 E 18%4 Jun . High
Donnacona Paper Co Ltd_. & 20% 207 23% May 5 X 5

Eastern Steel rroducts L ta: 8% 8 44i 6% Mar 10% May Ab;:lg:, ‘;,‘}Zf:,ﬁdpfffr SPusmon.. e ! ig-,j: ;:ggg
Fleet Manufacturing Ltd J 2% s 5 2 . .Sep 8% Jan 82.50 preferred ... s 4 38%

Ford mowor Co o1 Canuaa ciass A 2 25"‘: ¥ 5. 21 Jan 27 Jun Ac;gé?“ﬁ:l:nm Ghase g 0 2?3’6

Foreign Power Sec 6% red pfd. % 4 4%, .20, 31 Apr 6 Jan Acme eGas & Oil e
Fraser Companies : ©60 76 42Y2 Feb 62  Jun Agnew Surpas 9 91‘/L
Freiman Lid (A J) common. s i 4 8% Aug 9% Oct 8 pass &
Great Lakes Faper Co Luy com. - 3 16  Feb 20Y%4 Jun

Class A preferred - = 2 41 Jan - 45 May . ﬁ(gael;cggldYellowknife

Halilax Insurance Co ) o : 10 Sep 15Y% Jan Algoma Bteel common
A Ltd

Horner Ltd (Frank W) .class A._____ § Jun 9 Jan
s mecnl S G 5 3. o3 e T
wney Co e) s k5 ’
MacLa¥en Power & I}-‘*nprcr (.lo_ 3 2 ] ﬁ:g American  Yellowknife 122,800

Maple Leaf Milling Co Ltd : 7 K Aug i
Massev-Harris Co 6‘/4% conv pfd__20 34 4 Mar May ::gglﬁt}f:r%:?;?‘n <l
McColl-Frontenac Oil 47, pfd 91%, Oct Apr Anglo-Rouyn Mines
Minnesota & Ontario Paper Co /4~ 20 « Feb 2% May Ansley Gold S /
Montreal Island Power ey L O g 25¢ July 25: July 2““ gﬁgso} Resources . 130 112”8c
;Auwesuor‘uorlx‘mun LedsL ot 4 D 65% ' Feb 75% -Apr rea L) ° ¢
ova Scotia Lt & Pr 67 O s 109% Mar 112" Oct i v,
Urunge Crush Ltd._- i A 7 5 3% FOct 10% Jan A'%‘:Sfercr‘éép R e ﬁb% 63
Paul Service Stores Ltd.__. k 13 17% May Arjon Gold Yae TVac
Power Corp of Can 6% st pf i v 111 Feb Arcdistice 6 100
‘~ non-cum part 2nd pfd - /s r 56- May T 1,
Quebec Pulp & Paper 7/, ptd ; ; 13%°0Oct 25. Jan :zgg;wgoﬁagwgﬁd £lass ] 1:;1/: 1;3
Reitmans (Can) Ltd 5% red pfd__. 16 ‘May 18 Jan Astoria Quebec 5 6c . Tc. 59,000
Fanace (Orain Co: Lid 22 ;dunc . 4T - Ock Athona Mines (1937) 9%ec 16%c . 357,700
ussell Industries Ltd __ ] 13% Feb 19 . May Attantic Oil s 60c  65¢
Sangamo Co Ltd 7 : ; : 9% Feh 10% Apr Atlas Steels 123 129,
Soutk}:em ?aFadathver Gd'; pid. b 104 !Feb 115 Jan: 12"(’: 12‘2
outhmont Invest Co  Ltd_ 4 o ‘43¢ 37¢ Feb 42¢ - May %
Thrift. Stores Ltd ... ; 14 Sep . 18  Apr o, hosilte
United Corporations. class % : % 29 Mar 30%. Sep A aq Goldis Tz 1 3.05
J QlagsBB o : : 1 : 17 ‘Mar 24 Jun HHOE. :Gro :
nited Securities B £ L 5 8% ' Jan 23 July :
Westeel Products Ltd_. 4 273 Mar 35 Oct it it e
Wilson Ltd (J C)__.. AR Y 12 Qct 12%2 Jun Bank of Montreal % p 2514
Winasor Hotel Ltd ... 13 . 9 Apr 14 Oct 3. 353
Mining Stocks— 3 bank of Toronto . ) 34;&
5 Base Metals Minin, Sle
Arno Mines Ltd 3 1c  Oct 3%c Jan Beatty Bros " o ¢ 41Y
ﬁtgley (;zid & Oil Minerals Ltd 13¢ Sc July 15¢ Jan
ona nes Ltd i 15¢c = 15¢ TY2c May 15¢ - Oct. Beaulieu Yellowknife R 8%c
Band-Ore Gold Mines Ltd. . o Thae Tlae ) 6c :Aug 1T%c Jan Bell Telephone (new) _ 43/f/n
base Metals Mining Corp Ltd 5le. 64c 12¢ Mar 64c  Oct Belleterre Quebec 6.10
Bob's Lake‘(}old Mines Ltd.__ 2 6%c 8lsc Oct; 33c. Jun Bertram & Sons class A__ 18
]%ordumdcnllvlmcs {J;d . 1 18¢ - 18c "Sep 55¢c Mar Class B _ . ' L, 47
ouscadillac Gold Mines Ltd. 3¢ 3c Aug 5¢ Feb Bevcourt  Gol 24Ys¢ J 18,000
Bouzan Gold Mines Ltd_.____ -~ 3%c 3c Aug 6c . Feb i ¢ :
8 Bidgood Kirkland Gold 13¢  15¢ 11,183
Candego Gold Mines __ . 37c 40c $ Aug 56c Feb Blue Ribbon Corp 11% 11 7
Cartier-Malartic Gold Mines Lid. 1 2c 2% ! Jun 5¢ Mar Bobjo Mines Ltd 10c 10%c
Celta Dev & Mining Co Ltd o 5¢ Oct 6¢c Mar Bonetal Gold ____ 12¢ 13%c
Centremaque Gold Mines Lia Y 8¢ Suac July 16¢c  Feb Bonville Gold —< . 3%c 3lac
Cheskirk Mines Ltd_..._____ . 7 8c 3%c July 8¢ Jan Bordulac Mines _ ~17¢ "19¢
Consol Central Cadillac Mines Lt : 18c 10c- Mar 22¢  dam : 4 . -
Cortez Explorations Ltd _ e 6c ¢ Mar. 13%¢ Jun Bowes Co class A__ 9% 91
Cournor Mining Co Ltd____ 10c 55 8¢ Oct 22¢ Jan Class B _ 24 24
N ; Boycon Pershing _. 3%c 3lac
Denison Nickel Mines Ltd ) + 6%c Apr 15¢ Oct Brilma Mmesg___ ’7.;5 7.§0
Dickenson Red 'Lake Mines J 43c Aug 72¢ May Brand & Millen class A 45¢  45c
Dulama Goid Mines Ltd . 12%c Mar 30%c Jun
Duvay Gold Mines Ltd 915 Tlac . 4%c Sep 10c  Oct Rrazilian Traction Light & Pwr com.. 9 1974 1934
East Sullivan Mines Ltd . 2 J 2 5 1.65'Mar 3.50 Jan Brewers & Distillers = X 1435
Elder Mines Ltd _._____ 2 3 § g 33c Aug 70c  Jan Brewis Red Lake : 8c
Eldona Gold Mines Ltd_ d L : A 65¢ Mar 1.56 Jun British American Oil common__ e 3 25
El Sol Gold Mines Ltd 12¢ Mar 23%c Feb Preferred 5Ya 2612

o5 o
British Columbia Electric pfd -.__100 4 87%

Fontana Mines Ltd Pl et 1 H 3¢ Jun . 6c Jan
Formaque Gold Mines Ltd__ . & s 5. 5c "Sep 20c Jan British Columbia Forest Products._.__ /o o 33
Found Lake Gold Mines Ltd. b 1¥%c July 6%ac Mar British Columbia Packers class A. 13
God's Lake Gold Mines vtd.. 2

i : 500  40c ‘Oct 93¢ - Feb British Columbia Power A %5 26
Goldbeam Mines Ltd _______ el 1 5¢  Oct 15¢  Jan : Class B 8

Y8
3 British Dominion Oil.
Goldvue Mines Ltd_.______ : : 8%c Oct 24c Jan Broulan Porcupine ___
Heva Gold Mines Ltd, __ 1 126 0 10Y2c Aug 16c - Febr Bruck Mills class A
Holinger. Cons Gold Mines Ltd 5 10% 8.50 -Jun 12 - Jan Class B __
International Uranium Mining Co.___1 59¢ 50c - Feb 83c May
Jack Lake Mines Ltd_._._____ 4c 27%c: Oct 6¢c . Feb Buffadison Gold
Joliet-Quebec Mines Lid ___ 45¢ 56 Yac 25c Mar 56¢ . Sep Buffalo Ankerite _
Kerr Addison Gold Mines Ltd___ . .1 12% 13 12 “Jun 14% Mar Buffalo Canadian

: i ffalo Red Lake__
Labrador Mining & Explor Co Ltd. ... i 5.75 6.10 4.45 Mar 7.65 Jan' g\‘lmdngpmduct,s
Lake Dufault Mines Ltd. e . 114 .1.15 1.14; Oct 1.15 Oct: Burlington ‘Stee] -_
Lake Shore Mines Ltd ___ 8 11% 113 225 10%2' July 14% Mar Burns & Co class A,
Lingman Lake Gold Mines 36¢ 28 Aug 50c  Feb Class B
Lingside ‘Gold Mines.Ltd.___ bac . Blac 3¢ Jun 8c Feb Burrard class A
Louvicourt Goldfields Ltd_ b4dce iy 42¢ Mar 1.45 Jan
Macdonald Mines Ltd 9¢ 40¢ July 1.90 Jan Calder Bousquet
2 2 1l Linen common
Madsen Red Lake Gold Mines..__.__ H31 2.40 2.40 'Oct 2.75 Mar cazlgéveprefmﬂd
MecIntyre-Porcupine Mines Ltd_ 54 ' 52Y> Sep 65 ' Mar Calgary & Edmonton
‘Mining Corp-of Canada Ltd__ : 11% 4 6.25.Mar 11% Oct: Callinan Flin Flon
Mylamque Mines Ltd 9%c 9V 9%c¢’ Oct 31%c Mar
Nechi Cons Dredging. Ltd_ g 82¢ 80c May 1.18 Jan
New Calumet Mines Ltd__ . 1.79

. ; 83¢ ‘Mar 1.95 Oct®
Normetal Mining Corp Ltd g A 3.00» 5 1.55 Mar 3.10 Oct

mp - = 44, % preferred

O’Brien Gold Mines Lid . 1.68 1. 1.50 Mar 2.17 Jan Canada Cement common

Pamoyr Porcupine Mines _ ; : 111 1. S 1.08 guly 1.50 Feb' 4 Preferred

Pandora ' Cadallic Gold Mines Ltd e ! 5c 4%c Aug T¥%e Jan- Canada Malting

Pato Cons Gold Dredging Ltd.___ 3.30 3.30 3.30Oct 5.80 Jan Canada. Northern Power ..

Piccadilly Porcupine Gold Mines Ltd ~ai12%¢123%¢ --9%cApr “16¢- -Feb

Quebec Labrader, Development 1 64c - 69c Mar: 89¢c  “Feb .*  Canada Packers class A

Quebec Manganese Mines. . 7¢.117%¢ Oct 66¢  Jan ) Class B

Quebec Yellowknife Gold Mines Ltd___ e 8¢ AApre . 14Yc May- ! Canada Steamship Lines common.___

Rochette Gold Mines Co 1le 1lc Jun I7c May . Preferred 5
] Y s k) ire & Cable class B

Santiago. Mines Lid..._. : 8l%e. 9%e iOct 17e Mar- 82323&3 Bank of Commerce

Senator-Rouyn Ltd -___ tel 31 5le 55¢ Jun 58c Jan Canadian Breweries

Sherritt-Gordon Mines L o 72.80.70,.2.88:7 2.40: 1.45 Mar 3.25 Apr

Sigma. Mines (Quebec) Ltd.. 7.00 7.00 6.50 July 8.25 Apr

Springer . Sturgeon Gold: ____ X T 1.60 °1.60 1.28.Aug 1.60 Oct 1st preferred ._.___

Stadacona Mines .(1944) Lid. ; 5le 52 . 50¢  Mar 87c “Jan Cony preferred _

Sullivan Cons Mines . Ltd___ 1.471.52 99¢- Mar 2.08-Jan Canadian Car comm

United. Asbestos. Corp ... 90c 1,41 - -34c :Sep 1.41 Oct . 38 A

Vinray Malartic. Mines: Ltd 4 . ..3c 3Y%e 3 - 2¥ac"Aug ‘9¢ Jan . Canadian Celanese common. oo m.®

Waite Amulet Mines Ltd __ o 9.65  9.65 4.75 Feb - - 9.65 Oct Preferred

01l Stocks—

. O | S '
Anglo-Canadian, Ofl Co Ltd =g 2.65 295 7, 1.60 Mar 3.50 May

* Calgary. & Edmonton Corp Ltd- : s ! 6.10 3.75 Feb 7.50 May
Consolidated Homestead -O1l.... < 15¢, 1llc. Jun 32¢  Jun
Gaspe Oil-Ventures Ltd N0 ; T 1.1 1.25 ann : 2.25:May
Home Oil Co Ltd_.__: < 11 5.20 Fleb 10% Oct Canadian T ]
New: Pacalta Oils Co Ltd ic, % 12¢ 8¢ July 32%e ‘Apr '
Okalta. Oils' Ltd % R o & 1.50 A 75¢” Mar --1.82 May
Ommitrans Exploration Ltd ! , TVac 5c. July 16¢  Feb
Royalite" Oil. Co Ltd _.___ g 26% 16 ° Feb 27 . Oct 5% preferred .__

Class B

Range Since January 1

Low
12% Mar
18  Mar
3512 Jan
love apr
97 Sep
5¢  Sep
T2 duu

55¢ Sep
3Yz2¢ May
33% Mar
44% Mar
24  Mar
10c Jun
8c  Apr

1.35 May
8.25 Jun
30n  Ane
3¢ Oct
4vgc Juiy
6Y%c Mar

K34 Mar
65Ys Oct
6c Mar
6¢c . Oct
11 . Mar
5¢ July
tc Mar

4c Mar
33c  sep
10% Mav
9¢. Feb
8c . Apr
15¢  Sep
3.00 Apr

8%2¢ Mar

38%2 Apr

Tlac¢ Oct .

427 Sep
6.00 Oct
17 Oct
4Y> Mar
18%2¢ Oct

13c Aug
10% Feb
10¢c Mar
12¢  Oct
2'2c Apr

16c.. Sep. .

9% Oct
22 Apr
3¢ Sep
(.50 Julv
20c - Sep

17 . Feb
1333 Aug
4c sAug
20 . Fen
237% Jan
86Y4 -Oct

3 - Mar
11'%2 Apr
247 Jan
2 Apr
16¢c - Feb
2oc July
17 Oct
« 6% Sep

15¢ July
1.25 July
6c Aug
6%c Aug
28% Feb
11 Feb
21 Apr
13%2 Feb
TVa Aug

Tc Aug
12~ Feb
14Y3 Jan
3.65 Feb
6¢c  Feb
34c Mar

2.15 Apr
3.  Oct
86 Oct
1434 Mar
27  Apr
43 Apr
9 Sep

33 - Sep
15% Mar
11 Sep
35  Feb
70 Jan
21  July
17% Mar

16% Mar
23  Apr
17 = Mar
10 Mar

15% Apr -

56% Feb
34Y% Feb

11Y% Mar

21  Mar
64c Aug
11 Mar
144  Oct
99% Mar

High
19% May
21%, May
39 Sep
24% Oct

102% Aug
8c Apr
9% Bep

87%c Jan
13¢ ‘Jan
57 Apr
86% Jun
25% Oct
38¢ Jan
18¢ Jun

3.45 May
9.20 Apr
68c Jun
6c Feb
12 Oct
2lc Oct

7% May
83 Jan
15¢ Jan
39¢  Jun
14%; Aug

16%c Jan
12¢ Feb

16'2¢ Oct
56¢c Oct
13% Jun
16c Sep
16c Sep
25¢ Jan
4.00 Feb

29¢ Oct
8¢ Mar
28 Jan
37% Feb
38Y; Jan
64c  Oct
42 Oct

25¢ Jan
44 Oct
8.90 Feb
18% May
5% Aug
60c  Feb

28c. Jan
12 May
17¢ Jan
29¢ - Feb

5¢ - Jun
57¢ ' Jun

10 - Jun
24Yy Feb

6¢c Jan
11 Feb
1.00 Feb

22% May
16Y% Jan
8¢ Oct
2> Jun
27Y4 May
99 Jan

4% May
14Y, Bep

15¢ Feb
15 July
16Y2 Sep
7.60 May
18¢ Jun
85¢c Jan

3.00 Mar
4%, May
99% Jan
23% Oct
29 July
53% Jan
11% Jan

38  Apr
18 Jan
% Oct

June

For footnotes see page 47,

igitized for-FRASER
p://fraser.stlouisfed.org/




40 (1832)

.THE COMMERCIAL-& FINANCIAL CHRONICLE

(I

'CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED OCTOBER 29

STOCKS—

Canadian Pacific Railway
Cariboo Gold
Castle-Trethewey

Ceniral Leduc Oil

Central Por

Canadian Wirebound class A

Central Patricia Gold Mines.

Centremaque Gold

Chartered Trust
Chateau-Gai Wines
Chemical Research .
Cheskirk Mines .
Chesterville Mines ...

Chimo Gold
Circle Bar Knitting cla
Citralam Malartic -
Coastall Oils

r Willans

Preferred

Cockshutt Plow __..
Rights
Coin Lake

Cochrane Dunlop class A -

Colomac Yellowknife

Conduits National __._
Coniagas Mines _-__
Consolidated Bakerieg _-.

Consolidated Duq

Commonwealth Petroleum ' ..

Consolidated Beattie' Mines___.

Consolidated H

Consumers Gas

| Cosmos Imperial Mills
Craig Bit common

! ‘Crestaurum Mines ..

Crow’s Nest Coal
Cub Aircraft

D’Aragon Mines

Davies Petroleum _

Davis Leather class
Class B

Consolidated Mining & Smelting....
Consolidated Press class A___

Conwest Exploration .._.____
Corrugated Paper Box common

Delnite Mines
Denison Nickel Mines.
Detta Red Lake
Dexter Red Lake

1 Red Lake.

Dlscovery Yellowknife

Distillers Seagrams
Diversified Mining .
‘Dome Mines Ltd.
Dominion Bank

Dominion Coal preferred_..
Dominion Dairies preferred
Dominion Fabrics 2nd pfd..
Lowminion Foundry & Steel

Dominfon - Mag
Dominion Malting common

Preferred

Dominion Stores

Dominion Woollens

Duvay Gold Mines.

Dominion Scottish Investment com..__1
50

Tominion Steel & Coal class B

Dominion Tar & Chemical pfd
Dominion Textile common ___

East Crest Ofl_________ *
East Leduc Oil

East Malartic Mines

East Sullivan Mines

Eastern Steel -
Economic Investme
Eddy Paper class A

Elder Mines

Eldona Gold Mines.

El Sol Gold
Empire Brass class A
_Eureka Corp

Falconbridge Nickel

Famous Players

Fanny Farmer Candy Sh

Federal Grain com
Preferred

Federal Kirkland

Fleet Manufacturing
Fleury-Bissell preferred
Ford Motor class A..
Foundation Co

Fraser Cos

Freiman (A J) preferred

Gair Co preferred
Gat.ineau Power common _
5% G preferred
5% % preferred _
General Bakeries

Preferred

Gillies ' Lake

Frobisher Exploration ...

General Steel Wares common

Glaut Yellowknife Gold Mines

Glenora Gold _
Globe Oil

God’s Lake Gold
Goldale Mines

Golderest Gold
Gold Eagle Mines -
Golden Arrow ___
Golden Manitou .
Goldhawk Porcupine
Goldora Mines _._..__
Goldvue Mines

Week's Sales
for Weck
Shares

Friday
Last Range
Sale Price  of Prices

Low High

16% 17% 12,415

25 25 5
115 1. 2,100
1.60

150
36,700
60,500

9,909

1,000

- 85
145,500
10,500
3,900
150

100

4,536
16,485
500
14,000
2,800

4
10%2
56¢ 60%zc
60c 60c  65¢

13%2c¢ 13c 15%c
122 1221% 12412
2l 82 8Y2 1
150% 149 150Ya 260
1.19 g 5 22,100
15 25
40
5,600

4,000
5,100
9

114
12,600
1,000

39,000
49,700
100

45

1.25° 1.27 800
10c 15%2c . 245,852
13c 15%¢c 51,800
21c.:22¢ 5,500
53¢ 5T¢
25¢  28c 28,000
1814 19 2,660

40c:  52¢ 66,200
15 15% 1,965
25 26 375

20%% 209

23 23
27Y5 2714
26%s 267%

21 21% 155
11%2 1134 435
14% 15 276
68lac  69c 8,900
24%c  29c 225,900
6%c  10c 305,533

8¢ 9'ac 51,000

36¢  40c
-1.64 170
3.05 3.25
8" 81a

41
16 ’A 1748

45¢c  54c

1.00 1.19

12¢ - 15¢
1912 19% 70
160 1.73 11,603

4.30 4.60 5,770

16 163a 1,220
37%. 387
7% 8%’
107 109
5%c 5l2c
9% 10

2% 2%
16%s 16
25%4 267
23V 23%

61 = 61
920 90
135 1.99

85 85
173 18
102%. 104
110%: 11012
2% 2%
15 15
102 102

4.95 5.10
6lac 8Vac
2%c . 3¢
68c  73¢
41c  46¢
16c 16¢

9c¢ . 10c
3l2¢ 3'c

7c 7Y%ec
2.56 2.63

6¢c 6Yac
3%t . 4c

93ac 14%ac 47 700

58,800 '

Range Since January 1

Low

12% Mar
24 July
1.00 Aug
1.20 Mar
41c July
1.05 Mar
13¢c Mar
5¢c Aug

131 Vs Oct
7Y2 Mar
30c Mar
4c Mar
2.20 Jun

¢ July
1612 Oct
2¢ Aug
13'2c Aug
1.72 July
124 Mar
23% Feb

10  Feb
30c Oct
16¢ July

5S¢ Mar
46c  Apr

512 Apr
1,40 Sep
10 . Oct
54c July
55c  Aug

1lc Jun
91Y; Mar
8 Oct
145  Mar

70c Mar
15 Oct
25, Jan
4Y4 Mar

18c July
39%c¢. Oct
113 . July
42 Jan
6c Oct
45¢c Aug

¢ Mar
10c Mar
21z Sep
8  Sep

1,05 Apr
6¢c Mar
10c July
20c  Oct
43c July
23c. Sep

169 Feb
28c . Oct

15  Oct
24 Aug |

16 Apr
23 Oct
26%2 May
22 Mar

6 Mar
23 ' Feb
312 Mar
40  Feb
137 Fen
21%, Mar

1934 Mar
11 Feb
10%2 Mar
blc Mar
17¢ - Jan
4c  Aug

5'2¢ Mar
26c Feb
1.33 Aug
1.64 Mar
6% Sep
30 Jan
16 Mar

24c July
65¢ Mar
10c Aug
19 May
1.15 Apr

3.60 Mar
15%4 Mar
34  Mar
3% May’
85 Mar
4c.  Sep
TV Feb

2 Sep
13% Feb
21 ' Feb
23 . Febh
45  Feb
90 Oct
1.30 Mar

85 Oct
162 Sep
101 = Sep
107 Mar
2 Sep
14 Mar
99 Apr

2.90 Mar
6'%c Aug
2c  Aug
52¢ Mar
‘40c  Oct
11c  Apr

8%c Oct
3¢ Oct
7c July

195 Mar

4%c Aug
3c Sep

8%c Sep

High
217 Jun
26 Sep
2.65 Jan
1.80 Jun
70c  Oct
1.40"Jan
33c Jan
16¢ ‘' Feb

145 - Jan
114 Oct
75¢  Oct
820 Jan
3.00 Mar

30c Feb

& Jan
5 /20 Oct
22¢ Jun
2.45 Jan
147 May
26 July

17 Aug

1.00 Oct
27c  Feb
7%c¢ Feb
75¢  Oct

67 Jan
1.51 July
16341 Jan
85¢ Jan
70c Sep

32¢ Jun
125  Oct
1073 Feb,
154 Jan
1.35 July
23 Jan
30 ° May

6Y2 May

30c. Jan

. 90¢.: Mar

118~ Aug
55 May
19¢ Apr
1.00 Jan

2lc. Jan
30c - Oct
263 July
11 Jun

1.60 Jan
15%¢ Oct
48c Feb
45¢ Mar
82c Jan
64c Jan

22% May
65¢ - Jan
23% Mar
27" 'Feb
22 Jun
25 Feb
27Y Oct
28 Jan

12% May
25 Ot

534 July
46 Jun
19% May
26Y2 Jan

22Y, Aug
13Y> May
18Yz Jun
1.10 Feb
30%c¢ Jun
12¢ Jan

10c Jan
50c May
2.08 Feb
3.50 Jan
10 May
41 . Oct
20  May

74c Jan
1.54 Jun
25¢ Jan
21 July
4.55 Jan

5.05 May
18% May
47Y% Jan
9% Oct
111 Oct
Tc May
11% July

3% Jan
16'2 Oct
27  May
23%, Sep
61 Oct
94  Feb
2.29 Feb

94 Jan
20 Jun
108 Jan
111  Oct
3% Jan
17 Jun
106'% Jan

6.10 Jan
14c Feb
4c May
80%c May
1.09 Jan
19¢ May

16¢ Jan
Tlac Feb
1l4c  Apr
2.80 Aug
16c Feh
9c Jan
25%¢ Jan

STOCKS—

Goodyear Tire common
Preferred

Grafton & Co class A_.._

Graham’ Bousquet

Great Lakes Paper common
A preferred
Great West Saddlery -
Guayana Mines _.
Gulf Lead Mines .
Gypsum Lime & Alab

Halcrow Swayze
Halliwell Gold -

Hamilton Bridge -
Hamilton Cotton

Hard Rock. Gold. Mines.
Harding Carpets

Harricana Gold
Hasaga Gold ___._
Headway Red Lake .

Heath Gold
Hedley' Mascot
Heva Gold Mines.
Highland-Bell
Highbridge Mining

Highwood Sarcee

Hinde & Dauch

Holden Manufacturing class
Class B

Hollinger Consol .

Home 0il

Homer Yellowknife

Hosco Gold Mines.
Howey Gold
Hudson Bay Mining & Smelting_.
Hugh Malartic
Huron & Erie common.

20% paid

Imperial Bank

Imperial Oil

Imperial Tobacco of Canada. ordlnary 5
Preferred
4% preferred _‘_25

Imperial Varnish common __ @

Irdian Lake Gold
Ingersoll Machine class A
Inglis (John) & Co---
Inspiration Mining ___
International Coal & Coke

International Metals class A
Preferred

International Milling preferred

International Nickel Co common..._*
Preferred -

International Petroleu

International Uranium

Jacknife Gold
Jack Waite Mining
Jellicoe  Mines - _
Joburke Gold
Joliet Quebec Mines

Sale Price

Kayrand Mining

Kelore Minges -
Kelvinator _
Kenville Gold ..
Kerr-Addison

Kirkland-Hudson - ...
Kirkland Lake

Labatt (John) Ltd

Labrador Mining & Exploration..
Laguerre Gold

Lake Dufault Mine:

Lake. Shore Mines .

Lake Wasa Mining

La Luz Mines
Lamaque Gold
Lapa Cadillac -
Lapaska Mines
Larder “U’” Mines.

Laura Secord
Lebel Oro. Mines ..
Leduc-West Oil .-
Leitch Gold Mines Li
Lencourt Gold -
Lexindin Gold _..
Lingman Lake Gold Mine:
Little Long Lac

)
Loblaw Groceterias class A.
® Clasg
London Hosiery Mills common:
Louvicourt Goldfields _..
Lunward Gold .. .

Lynx - Yellowknife

Macassa Mines

MacDonald Mines ..

Macfie Red Lake ____

MacLeod-Cockshutt Gold Mines

MncMillan Export class A.
Class B

‘ Madsen Red Lake Gold Mines.

Magnet Consol
Malartic Gold Fields_._

Martin-McNeely
Massey-Harris: common
Preferred

McColl-Frontenac common _.
Preferred .

McIntyre Porcupine

McKenzie Red Lake

McMarmac Red Lake Gol

McWatters Gold __._____

Mercury Mills ___

Mid-Continent Oil _

Milton Brick .

Mining Corp

Friday Week's Sales
Last Range
of Prices

Low High

ey 111112,

53 522 53
182 1842 18Y%
16Yac 14c 16 Ysc

1814 177 18%
43 43%
1135 1134
85¢ 89%zc .
65c. 95¢
1612 17

4Yc
3c
3.65
9%
15

- 27¢
11%
6Y2¢

8¢

77¢

2¢ 5Yac.

20 20
11 11
62 6%
10%2

11

5c

30c
27c
57
6¢
116
21Y%

27
19%%
13%

1
25V
1674

S5lac- 6%c
Va1
9% 9%
-40c  4lc
37¢ 37c 500

27 113
100 ’/z 1002 95
104 04 158

36% 38Y% 8,655

137 - 140 10
13% 13%
48%c- 59¢c

. 15,683
86,500

4c 4lac 9,200
13%c  15¢ 4,000
5c e 500
18¢' 8,700

56¢c 160,795

Tc 12,600

20,600

537
15,500
9,100

5¢

301
30

8
62¢c
l4c
10c
2.13

1.01
8¢

13% 14
91 91
5494 55
34c  36¢
1le  12¢

10c 1lc
19% . 19%2
5%c¢ 6%c
150 175
11c 11%ec 2,898

for Week
Shares.

Range Since January 1

Low

101 Feb
49 Feb
18%2 Oct
10c Sep

15% Mar
40%2 Mar

9  Apr
60c Mar
65¢c  Oct,
13Y% Mar

3lc Sep
1%c Apr
3.50 Aug
635 Mar
14 Mar

12¢ July
9% Mar
5Y%c July
5¢ Mar
65¢. Aug
2¥%c¢ Oct

6c Jun
3le Oct
10c- Mar
50c Mar

5¢  Sep

Tc - Aug-
18  Mar
11 . Oct
8% Oct
8.50 Jun:
5.35 Feb.
4c Oct

19¢ Oct
18¢ Mar:

43% Jan.

2¢ Jun
111 Jan
21 Apr

23% Apr’

14 © Mar

12 Mar

6%2 Apr
242 Mar

14 Mar

4c Aug
7° Aug
8Y4 Apr
‘34c July
32c Jun

25 = Sep
98% Mar
103 = Apr
29% Mar.
137  Oct
11 Mar
40c° Mar

312¢ Oct
8c Aug
3c Aug
143%c Oct
25¢ Mar
4¢  Oct

15¢ July
24 - Apr
4%ic Oct
11% Jun
7%c¢. Oct
36c  Apr
1.26 Aug

23  Mar
4,10 Mar
233¢ May
38c Mar
103 July
25¢c May

1.95 Aug
5.40 July
3c  Sep
3¢’ Jun
3¢ Aug

12  Mar
2Yz¢ July
60c Mar
1.10 Mar
6Ya¢ July
6c Sep
25¢° July
67c¢ July

26% Mar
2412 Apr
6 May
40¢ . Mar
10¢ July
6c Aug
2.09 Oct

40c July
6c Aug
_85c Aug
9 . Feb
4% Mar
2.25 July
1242¢ Oct

1.50 Apr
2c Sep
10%4 Oct
3¢ Sep
8¢ Oct
3¢ Aug
16 Mar
24 Mar

9% Mar
90 Oct
52%: Sep
30%c Oct
8¢ Jun
Tec OC

15% Mar. .

512c Mar
1.15 Aug
6.10 Mar

High
Jun
May
20 May
16%¢ Oct

20%s Jun
44Y> May
13%z May
1,15 Jun
3.20 May
17Ys May

5Yz2¢ July
3¢ Aug
5.00 Feb
97 May
16 May

35¢° Sep
12% Jun
$2¢ . Jan
15¢ ‘May
1,04 Sep
e Jan

16¢c Jan
95¢ Jan
24%2¢. Feb
75¢ May
9¢  Sep

15¢ . Jan
202 July.
11% Oct

% Oct
12 - ‘Jan.
11 . Oct
9c ' Feb

42¢c Jun
32¢/ Jan
Oct

6c  Oct
116 May
23 Jan

27  Feb
19% - Oct
14Y4 Jan
T4 July
25% Oct
17Y2 Sep

8¢ Feb
9 Jun
11  May
55¢  Jan
39¢ Jan

31% May’
102% Jan
104 Oct

393 Jun
150 May

16% Jun

84c May

Tc Jap
21c  Oct
Tc Jan
58c  Feb
57c  Sep
l4c  Jun

36'2¢ Sep
28Y; Oct
50c 'Jan
15 Jan
22¢ Jan
60c  Jun
1,78 Jan

25Y2 'Jun
1.75 Jan
6l2¢ Jan
1.36: Oct
14% Mar
70c  Jan

3.00 Feb
6.95 Feb
T%c Feb
ch Jan
8c  Jan

17% Jan
5%2c Aug
1.19 May.
1.25 Jan
16¢ Jun
l4c  Jan
59c Feb
1.50 Jan

31 Jan
30 Oct
8 Oct
1.50: Feb
20c  Feb
11%c -Feb
3.00 Jan

1.95 Jan
12¢  Jan
1.54 Feb
11 July
915 Sep
3.15 Jan
40c  Feb

1.95 Jan
4¢ ‘May
15 Sep
6¢ May
31¢ Jan
6¢c  Mar
23%4 Oct
30  May

16 ' May.
100 - July
66 Mar
75¢" Jan
29¢ Jan
18¢ Jan
21 July
llc’ Jan
3. Jan
117% Oct

page 4.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED OCTOBER 29

Friday Week’s Sales ) Friday Week's Sales
© ° Last Range ' for Week Last Range  for Week .
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price  of Prices Shares Range Since January 1

Low High Low High . Par Low High Low High
Model Ofls 35c . 35¢ 22¢c Mar 40c  Sep Siscoe Gold = 37¢  39¢ 10,400 34¢ Mar 55¢  Apr
 Modern Containers common 12 12 11 Mar 14% Jan Sladen Malartic 5 25¢ 4,400 21¢ Oct 39¢ Jan
Monarch Knitting common... 13 13 13  Oct 1534 Jan Southam Co o 18%a 170 17Y2 Mar 20 - July
Moneta Porcupine 35c  40c " 28¢c Mar 54c May Springer ‘Sturgeon : X 1.62 15,900 1,18 Mar 1.62 Oct
Montreal L e . 1834 19% 12,161 14 May 19% Oct : Stadacona Mines .. e ® 52¢ 6,449 49c Mar 68c Jan

Moore Corp 71 4 825 65 ‘Feb 76 Apr Standard Chemical common / 164 5% Mar 8% May

Preterred 26% 26% 820 25 Mar 27 Jun . Preferred 81 25 97 Jan

- 3% 3% 45 3 Feb 4 Feb Standard Paving common . _ 6 260 3 8Ya May

Mosher Long Lac .. 8¢ 10,000 8¢ Oct 15¢ Feb Standard Radio class A < 5 Vo 350 5% Sep
Mylamaque Mines , 8l%c 9 8,700 8c Oct 37¢ Mar

i . . Stanley' Brock c¢lass B 314 ty 50 534 Jan

National Breweries common .. _— 50 38Y% Apr 45  Jan Starratt Olsen Gold 4,400 94c  Sep

National Drug preferred .__. 3 P 155 10% May 13 Jun Stedman Bros . 100 13% Feb 15 Sep
National Grocers common s 200 . 13Y May 16 Jan .

Preferred 2! 35 27% Apr 30 Jun Bteel Co of Canada common V2 227 67 Feb 8174 Oct

Nact}oxml Hoslery class A £ 7 150 100 Apr 144 :,:2 :\lg Preferred 115 72  Mar 83 Sep

ass B o 1 33 10 Apr 1472 Aug
3 " 18Y 26Y4 Ma: Steeloy Mining : - 2,000 4c  Oct 12¢ Apr
g:‘éf;lﬂis;seﬂ Qar, i : é,ggg 118_9/‘1 iﬁ:; 253 Fe% Steep Rock Iron Mines -1 ; X 85" . 18,650 1.60 Oct - 2.40 Jan

Sterling Coal 20 10 Sep 10 Sep
Neilsons (Wm) pref 0 7 Y Vs Apr 103% Jun ;
New delémnq)uep o 10242 1035/: 4 ogg 1(2)?/2/; Ma?r i F Sudbury Contact ... W Vae 31 500 3¢ Oct 5%c Jan
New Calumet Mines 93 175 1.96 43:500 75¢  Mar .96, ‘Sullivan Cons' Mines A X 4 4,975 99¢ Mar 2.056 -Jan
New Jason 49%c53%c 22,172 31%c July Surl: Inlet %0 9523 7" 8o May 19 ‘Jan
‘New Marlon Gold_.....- 16%c 19 26,050  15%c Aug Sylvanite Gold Mines . ) 7,900 1.25 July 1.9 Jan
Newnorth Gold % ‘3lac 4%c 24,000 3c Aug 47s¢ Jan b, i
‘ New Norzone ... la“,ic22’/§c 614,634 12¢ Jun 28c Jan Taku River Gold . 25¢ 2,000 25¢ Sep 6lc Jan
New Pacalta Ofis .. 8o 1%¢ 167999 7c  Sep 33¢c  Apr Taylor (Pearson) common 5 5 250 4% Aug 5‘,/,, Jan
New Rouyn Merger 15¢ 2lc 17,000 15¢  Oct 46c  Jan - Preferred 10 ! 100 9% Jan 10% Jun

Nib_Yellowknife .. b5%c  6c 5000  4c Mar 8¢ July ' M : . 240 280 - 5000 . 2.35July 3:50 Jan
gﬁlc?olison Mines _ . 76c. 1.23 1,458.700 4c Mar 123 Oct 20c - 25¢ 10,700 = 19 Oct 49c Feb

pissing  Mines . 1.10 1.15 400 1.04 Apr 1.50 May £ 6c 6%c 17,800 5¢ Jul 2lc Jan
Noranda Mines __.. 53Ys 54Ya 3,085 43 - Mar 54% Oct 5 944 9;7. 200 9 Oc}; 10 - Jan
Norbenite Malartic . 13c  14c 17,600 10%c Aug 24c Jan Tip Top Tailors A} 19 19 50 18% Jun 21 -+ Jun
Nordon Corp 14c ;3,000 . 14c Oct .. 24c July Toburn. Gold " 48c - 50c 4,640 48¢  Oct 80¢ " Jun
Norinetal Mining .. i 2.97 3.10 . 24,355 1.50 Mar 3.10 Oct

Ry Torbrit Silver Mines 94c 1,08 - 110,800 79¢ July 1.08 Oct
Norpick Gold Mines ¢ 6c 9Y; 23,600 4c Jun 10c . Jan Toronto Elevators ._. L 11% 11Y% 45 10 Mar 12Y Jan
Norseman Mines 5¢ 6 d4c July 10c  Jan Toronto General Trusts___. 173% 173Y% 1 172 Sep 175 Aug
Northern Canada Mines . 50¢ 0 38¢c Aug 55¢ Jan

Northern Empire 01,308 11 1.00 Sep 1.75 Mar g Toronto Iron Works common.. 11 11 70 9 May 11 ' Oct

North Inca Gold .. l4c  Apr 48c  Aug Class A 11 11 30 10% Jan 12 Jun
Northland Mines 2¢- Aug 4%c Feb

Towagmac Exploration 8¢ 8c 1,500 6¢c July 12¢ Apr
North Star Oil common L, Y 3Y; Mar 812 Oct i Traders Finance class A S 58 60 170 42% Feb - 60 Oct
Preferred ; y 5V Apr Preferred ) 90% 90% 145 83  Sep 98 Feb
O'Brien Gold Mines 1 ¥ 4 . 1.40 Mar Z : 47c  57c 163,200 35¢c Mar T4c  Oct
Ogama-Rockland 43c  Oct : ¢ ¢
Okalta Oils g z £ X 92¢  Jan .84 gnlon Gasi ; 8 ~1/8 t?',’z 2,188 'l7 Aug 100 Jan
O'Leary Malartic 120 10c Mar 24¢  Se nion Mining TVac 9Y%c 916 Tlae Oct 12¢  Jun
4 ; 16,200 X . United Corp class B 21% 22 240 16 Teb 25  Jun
Omega Gold 1,000 3¢ July 7Y Jan United Fuel class B preferrd. 17 18 170 132 Mar 18 Oct
Omnitrans Exploration 31,000 5c Jul; 16c Jan §
Orange Crush . Yy 5 1 1}790 3% Oc&; 1034 Jan Uniteg geino Hill ... . 1;60 1;92 30,100 r_‘llyls‘llvhn' 195 Apr
Orenada Gold 8, 5¢c Mar 117%c Se; Unite ils 10%2c 10Vac iYac July 15¢  Jan
, 290 ¢ aRn United Steel .. I e iy 5% Mar 8% May
Orlac Red Lake 2 ; 18,500 6c - Aug 18Y%c Feb Upper Canada Mini : 157 1.60 1.50 July 235 Jan
Osisko Lake Mines, 37 21,400 50c Mar 1.15 Jan 1 "
Osulnke Mines .. 4 9100 147%c July’ 70c  Feb Ventures Ltd H 5.80 6.15 " 5.15 Mar 1.20 Feb
Pacific (Eastern) . 5 4,000 4c  Apr 11c  Feb Vicour Mines . 1 eBe: the 6c. Aug 13¢ Mar
Pacific ‘Petroleum } 271 39700 80c Mar 2.05, Oct Villbona, Gold 2ec, 2leelt, - 4,000 28 +Ock ge Apr

Page Hershey, Tubes B 1. 39 485 ' 28 . Feb 39% Jun Walte Amulet oo 35 9.35. 9.7 11,372 4.60 Jan 9.85 Oct
Pamour Porcupine Mines Ltd : 1.10 1.13 3,297 1.06 Apr 1.55 Jan Walker (Hiram) (G & W). 3 27% 29 6,400 24, Mar 31% May
Paramaque Mines 4Ysc  Sc 8.500 4c Aug 8¢ Mar Waterous Ltd class A.__ 13 14 75 13 Oct 14Y Jan
Parbec Malartic __ 2%%e 3¢ 6,000 2¢ May 5¢ Mar Wekusko Consol __. 7 9%c  10c 2,000 9c Aug 19Y2¢ Mar
Partanen Malartic "2¢ 2Vc 1,500  1lcJuly 3¢ May Westeel Products 33%2 35% 605 26% Feb . 35'% Oct

Paymaster Cons Mines 36¢ 37%he 9,950 33¢ Jun 46¢ Western Grocers common s 100 21 Aug 25 Jan
Pen-Rey Gold Mines Y, 10c 11%c¢ 10c Mar 20c Preferred 132 ; gg 3“}3’ 33 Y2 n‘amn
Lerton Cold = HONE 00 : R R 2 Weston Giéo) b 241 179 22 ‘Fen 28 Jon
12¢ 15 4 u ¢ Fel < > i
200 B 05 - BT 180 AL 2.30 Jan Preferred 98%, 98% 95  97% Mar  101% Jan
2,70 2,75 : 2.30 Aug 3.50 Feb Wiltsey-Coghlan 7%c  9c 10,600  5¢ Mar 12c Feb
. Winchester Larder : Tlsc TVse 1,000 6¢c May 10c Apr
Porcupine  Peninsular 5¢  6¢ 3 5¢ May 25¢  Jan i 6¢ TV 8,500 b Au 11¢ Mar
Porcupine Reef Gold 1 4%c  46e 5 37¢c July sgclz/ JJaln Wingalt Gold e e i g oy
Powell River - : : 44% 44t .31 Feb 45% July innipeg Electric common 30% 32 8,448 20% Feb 32 ' Oct
Powell, Rouyn Gold. .. 7lc T3¢ 50c Mar . 88c: Jan Wp‘mir’fed €g - 99 100 35 .05 Apr | <100 %1 Aps
Voting trust certificates__. B 65¢c - T0c 50c Aug 72c . Feb . Winora Gold S 5¢ 6%c 5,000 3¢ Oct i ger Jan
7 4 4 ht- ' i 2,25 235 3,510 2.25 Jul, 2.90 Jan
Power Corp Ve 16% 17% 574 . 11" Feb: . 17% May Wright-Hargreayes 2 fosluly
Premier Trust . Ya 51% 511 50 - Apr 70  Feb Yellorex Mines 4 23¢ 24%¢ 8,300 18¢ Aug 40c  Feb
Pressed Metals - ~ s 14%a 5 10% Feb 17% May Yellowknife Bear Mines - 6B%c .68c 6,100  55¢ Aug 8lc May
Preston East Dom 1 . 141 1. ,2 1.41 Oct 2.10 Jan Ymir Yankee Girl ... ‘ 4c 6e 16,600 3¢ Oct 9¢ Jan
Prom’lcta.ry Mines .. 14 % 13% May 15  Feb York Knitting class A—___ 4 63 63% 5 53 Aug 8% Jan
Purdy Mica Mines 5Yc 51 5¢c Oct 8%c Mar Class B 3 2% 2% 30 2%2 Oct 4%z Jan

Quebec Gold 40c 30c Mar 48¢  Jun i
Quebec Labrador 64c 2,6 55¢ Mar 90c  Feb
Quebec Manitou ¢ 52¢  Mar 90c Aug

; .
Queenston Gold _ . 4lc : 39¢ July 86c Jan T l Sl k E h g ’ 0 b s I
Quemont Mining v Sa 56 10%: Mar 16% Oct . oron 0 oc xc an e- “r ec |°n
R Macdonald . 1.02 Feb  3.00 Oct Canadian Funds
eeves Macdonald . ! ] 5 ; : e ! c )
Ea o g ke i
Lk 6 5¢  Sep c Jan 3 £
Richmac Gold (1936).. 9Vac 91, 5. 6 9c Oct 98¢  Feb STOCKS— Sale Price  of Prices ~ Shares Range Since Janua}-yl
vaersxde Silk class A 29, ; , 28  Sep 33% Jun Low High Low High
binson; Ooiton. 11 Oct 13  -Apr Andian National ___ . 8% 8% 395 - 6% Apr 10 Jan

Robmson (Little) common Vs 8 Mar 11% Sep Asbestos Corp 2 26V, 27% 85 25  Sep 30  May
Class A : 14 Apr 16% May

British Columbia Pulp & Paper com._ 120 120 10 72  Mar 135  Jun
Roche Long Lac 3'%ec Oct * 8c Jan Preferred 00 154 156 %5 154  Oct 185% Oct
Roxana Oils Co_. 23c Aug 52¢  Oct Brown Co common 7 47 : 6,245 3% Feb 6% Jan
Royal Bank 4 Y Y 865 23Y4 Mar 25% Jan Preferred '107%2 109 585 80 Mar 115% Jun
Royalite Oil o g 7 16  Feb 27Y%2 Oct
Rupununi Mines 1 . 5¢ Mar 23¢ Jan 29 Y% 1,225 15% Apr 23 | Oct
, Russell Industries common s ¢ 54 C 13 Feb 19 May Vi 4, 375 10  Mar 14 July
Ryanor Mining 5 5¢c "Jun Tc May i i < g 4 287 Mar 35 July

. 410 19% Mar  24% Jan
.St Lawrence Corp common new. ¢ 9  Oct 11 Sep

- 2nd preferred (new) fa % 14 Oct 15% Sep " Canadian Marconi 7 Y 1.50 Apr July
8t Lawrence Paper— s Canadian Vickers common. Va 285 20% Apr 09‘/a Oct -
1st preferred new V7 /a 80 Aug 85 Aug Canadian Western Lumber. 4 3% Feb 4% May

San Antonto Cold Mines Ltd 7 0. 3. 2, 3.00 Aug 435 Feb Canadian ‘Westinghonse . . y 39 Mar 51% Jun
Sannorm Mines __ =5 3,500 6¢c . Oct 17¢ Jan Coast Copper ; J 1.00 Sep 2,25 Apr

,Sarnia Bridge Y 50 14 May 15%; Oct Consolidated Paper . 7 14% Mar 21% May
Scythes & Co common.- 160 14 Jun 14% Jun

Senator Rouyn Lbdao e ____ ——d 0c 85,000 38¢ Mar 67%c Feb Dalhousie Oil . 0 7 33%ac Mar 60c Jan

Disher Steel common . 6 5 Z 6 ' Sep
Shawinigan Water & Power. 24 249 5 20% Feb 24% Oct Domimox: Bridge . 33% May
Preferred e 46 44%> Mar 49  July
‘Sheep Creek Gold ; 140 1. 980 Mar 1.52 Oct Donnacona Paper # . % 2 23% Jan
Sherritt Gordon 1 A 2.25. "9, 1.43 Mar 3.20 Apr Foothills Oil .. * g A o . 4.10 Jan
8ick’s Breweries common 16 11Y; Mar 16% Jun Hayes Steel 34 Apr
Voting trust certificates. 15% - 11% Mar 16 May
Sigma Mines (Quebec) .._. x 6.75 6. 6.50 July 8.50 Feb Humberstone Shoe <5 22§{z Jun
. . International Paper common..... 64 Y4 10%s,Jun
32c40%c 178,400 30c Sep 70c Feb Preferred ... . 20 Y i 106%; July
34c  38c 48,800 20c July 48c Jan Minnesota & O . ; ? 28 May
Silverwood Dairies class A 97 10 890 9% July 12% Jan -
Class B ) 7% 8Y, 520 73 Oct 11% Feb Pend Oreille : N i ; 7,02 2.25 Feb: 6.35 Oct
Simpson’s Ltd class A 2 28 28V, 430 24 Mar 31  Jun Reliance Grain 22 Jan - 49 Oct
Class B 223, 23Y, 935 18 Mar 26 .Jun Southmount Investment Al . _ 37 Jan 43¢ Oct
Preferred 99 100 70 96 Mar = 101% Jan Temiskaming Mining . . ] 1,500 -~ 6c  Sep 8c Jan

For footnotes see page
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‘Aeronautical Sescurities....1 -

 Bowling Green Fund Inc..--10c

‘Commonwealth Investment

)
,!"lnnnclal Industr lal Fund Inci_ll'

.General Capital
General Investors Trust,

OVER-THE-COUNTER SECURITIES

Quotations for Friday October 29

Investing

Bid Ask
5.11 5.61
4.08 4.46
5% 27%
3.92 4.30

10
8.50

16.72
5%

4
98.74
21.16

8.47
18.12

Mutual Funds— Par

Associated Standard Oilst
Bhares series A.

Axe-Houghton Fund Inc

Axe-Houghton Fund B_.

Beneficial Corp.

Blair Holdings Corp..

Bond Inv Tr of America

Fund Inc

Broad Street Invest Corp..—8

19.86
5.20
34.08
© 14.62
3,020
150
6.28
16.30
1.62

Bullock Fund Ltd-———eeemm -
Canadian Inv Fund Ltd -1
Centnry Shares Trust.
ical Fund
Chnsmna Securities ‘com_.100 2, 920
Preferred 100 145

Delaware Fund._ -
Dividend Shares_...----—--25¢

Eaton & Howard—
Balanced Fund
Stock Fund...

Equity Fund Inc_

Fidelity Fund Inc

26.37
17.38
4.13
217.10
2.08
30%
6.06
15.99
6.88
48.71

Fundamental Investors Inc._.
PFundamental ‘Crust shares

@roup Becurities—

Agricultural shares....
Automobile shares.-..

Building shares_.
Chemical shares—..___
Electrical Equipment shares }e

Fully Administece
General bond shares--. .- --lc
Industrial Machinery shares 1c
Institutional bond shares___1¢
Investing Company shares.lc
Low Priced shares -1c

.. Merchandising shares_.
Mining shares___

Petroleum shares._

.Rallroad Bond shares-_.--- lc
RR 1t shares.
Rallroad stock shares.
Bteel shares. i ioaiili . 1c
‘Tob! sharm

o8 b e O 100 0909 O 3 ¢ 8o C
WO D eI IO D I 3¢
RN RO =D D O W

1S

Institutional Shares Ltd—
Aviation Group shares_..._l¢
Bank Group shares_.
Insurance Group shares..
Stock and Bond Group..

‘Investment Co of -America.

Investment Trust of Boston...1
Investors Management Fund__.1
Keystone Custodian Funds—
B-1 (Investment Bonds)....1
B-2 (Medium Grade Bds)..-1
B-3 (Low Priced Bonds)_.__1
- B-4 (Bpeculative Bonds)...-1
K-1 (Income pfd Stocks)____1
K-2 (Appreciation pfd Stks)_1
B-1 (Quality common Stks).1
8-2 (Income com Stocks).__1
8-3 (Appreciation com Stks)_1
B-4 (Low Priced com Stks)__1
Knickerbocker ‘Fund..__.__..._1
Loomis Sayles Mutual Fund.__*
‘Loomis Sayles Second Fund__10 -

Companies

Mutual Funds—
Managed Punds—
Automobile shares. ...
‘Business Equipmen
Drug shares
‘Electrical Equipmen
General Industries shares__lo
- ‘Home Furnishings shares...lo
None-Ferrous Metal§o..16
Paper shares.

Manhattan Bond Fund Inc__100
Mass Investors Trust. 1
Mass Investors 2d Fundae....

Mutual Invest Fund Ino......_l

Nation-Wide Securities—
Balanced Fund ...
National Investors Corp.
National Security Series—
Bond series BICTOREh: §
Low Priced Bond Series....1
Preferred Stock Series _....1
Income Series........ 1
Speculative Series.
Stock Series. S, ¢
Industnal Stock Serlu___l
t Toup Series.
‘Low Priced Com Stock Series 1
New England Funde. .1

New York Stocks Inc—
Agriculture ... PR, |
Automobile
Aviation

e b

Building supply _..._.........1
Chemical SIS |
Corporate bond serief......1
Diversified Industry.-meem-.l
Diversified Investment Pund.1

" 'Diversified preferred stook..l

* Electricial equipment...
Insurance stock.

Merchandising
Metals. -
Oils
Pacific Coast Invest Fund_.l
Public - Utility.

Railroad

Putnam (Geo) Fund-oee——o—--1
Republic Investors Fund....—
Russell Berg Fund InC.e—mee-1

Selected Amer Shares. Ya
Shareholders Trust of Boston_..1
Sovereign Investors———.. . __1

State Street Investment Corp-*

Trusteed Industry Shares....26¢
Union Bond Fund series A1
Series B. el ot i,
Series C. ST—
Union Prefi tock Fund.-..1
Union Common Stock Fund 1
United Income Fund Shares...
Wall Street Investing Corp——1
Wellington Pund .« oo 1

‘. Whitehall Fund INCmeee1

Unit Type Trusts—
Diversified “Trustee Shares—
Series E.
Independence Trust Shares...1
North Amer Trust Shares—
.Serles 1955, S §
Series 1956 - a1

o
A
»
@
=

1%s May 1
1%s Jan. 1
2%s Feb. 1,

BB o b b B W
DN IO 't =4O D
NSO D We O
CONR R R
B T e B 0 O S0
D= O U100 O WD

Federal Land Bank Bonds—-
- 1%s8 Oct. 1, 1960-1948__._. -

0bligali’ons 0f Government Agencies

Figures after declmal point npresent one or more 32nds of a point

Bld
9916
97.16
97:28 -

100,10

Ask
99.24
1952-1950 -
1963-1851_ -
1955-1953 e

i‘ederal ‘Home Loan Banks—
S+ 1%s Jan:. 20,1949

1%s Apr. 15..1949

-1.65s July:232,; 194

1%s: Sept. 15, 1949

Other Issues
Panama Canal 35...

-
oh63,05 ¢o
o »o
ST

Maturity—

tApril 1, 195

 Treasury Notes—
sJan. 1, 1949

Il S. Gerhflcales of Indebledness

Dollar Price

Int.Rate Bid . Ask
1% % 100.0190
R 13 % 100.0199.

0274
0479

Maturity—

-Certificates of Indebtedness—:
$1%s Jan, 1, 1949..
$1Y%s Feb. 1, 1949
11% Mar, l, 1949_
$1les Apr. 1, 1949__
11%s June 1, 1949 __
11V%s July 1, 1949__
$1Ys Oct. 1, 1949

- Bid
mmmmee 100.0209
i 100.0140

——— 100.0197
el 99,0592
e 99,9476

100.0078

-~ 100.0054

Ask
0293
L0216
0120
0363
9708
9608
0259

6-
3-

5=

Due
11- 1-48
11- 1-48
12- 1-48

1- 3-49
2- 1-49

Bld
b1.556
b1.55
11.55
1.55
b1.66

Ask
1.35%
1.35%
1.35%
1.35% .
1.40%

Federal lnlermedlale Gredll Bank Debenlures

Dated
2-'2-48
1-48
1-48
4- 1-48
1-48

Dated
6- 1-48
- 1-48
8- 2-48
1.65 % 9- 1-48
1.65% . 10- 1-48
1.65% wi 11- 1-48

Due
1-49
1-49
2-49
1-49
1-49
1-49

Bid
b1.55
bl.60
b1.60
b1.65
b1.65
b1.65

!hte
1.55%
,1.55%
1.55%

Ask
1.40%
1.45%
1.45%
1.50%
1.55%
1.55%

Dec. 16,

Dec. 9, 1948__

United Stales

Ask
080%
1.00%
1.00%
1.00%
1.02%
1.02%
1.02%

Treasury Bills

Jan, 13, 1949._
Jan, 20, 1949
Jan, 27, 1949._

Bank of New Y
kers Trust

Bank of the Manhattan co_-xo

New York Gily Banks & Trust Gos.

Par Bid

Ask
26%
328

24%

ork. 313

Brooklyn Trust

Central Hanove:
Chase National
Chemical Bank
Commercial Naf
Trust Co

Corn Exchange
Empire Trust _

Fi ¥

41%
100
88
3612
41%

43Y%
---100 104
r Bank & Trust 20
Bank._____.__15
& Trust.

tional Bank &

401%

Continental Bank & Trust__..10

Bank & Trust.-20
50

Federation Bank & ’l‘rm-....._lo
Trust

Par Bid
PFirst National Bank....____1001,260 1
Guaranty Trust ..
[ndustrial Bank of Commerce_10 28
Irving Trust 10 157
Kings County Trust....... .1
Lawyers - Trust 26 45
Manufacturers Trust Co_.__ 5234
Morgan (J P) & Co Ine.__100 219
National City Bank....
NeW' York Trust.

Public Nat’l Bank & Trust.17%
Bterling National ____ .33 72
Titlée Guarantee & Trust.._._13 978
United States Trust._.. 160 560

8494
40"

Ask
.

1320

293%
30
167

,450. -
7

549
225

41%

874

42

0"’
590

Insurance

Ask

83%:
50%2

Par

Astna Casualty & Surety....10 '
Aetna Insurance 10
Life

Agricultural

Bid

. American Alliance_________ _-10
4

American Automobile
American Casudlty ‘.
American Equitable Assur.__.5
American Fidelity & Cusualty_s
American of Newark . 2%,
American Re-Insurance..
Allerlcln Reserve.

1 an. Surety
Aut

Fire

connectlcuc General Life____lo
1 Casualty.

Crum & Forster Inco_____. __10

Employees Group Assoc
Employers Reinsurance
Pederal

Glens. Falls____

Globe & Repub

@lobe & Rutgers Fire co
2nd preferred

Gireat American

Hanover Fire___
Hartford Fire
Martford stenmboﬂcr._--__-_lo

Companies

Par
Home 5
Insur Co of North America...10
Jersey Insurance of N ¥o—._20

Maryland Casualty common._.._1
$2.10 Prior preferred_ .- 1
$1.05 Convertible preferred-8

Massachusetts ' Bonding......-8

Merchant Fire “Assur, 8

Merchants & Mfrs.__. S—— ]

National Causalty (Detroit).-10

National Fire. 0

National

New Ams

New Hampshire Fire..

New York Fire
North River..

5
Providence-Washington ———10

Reinsurance Corp (N.¥)__....2
Republic (TeXas) - mmeemn. -—=10

‘Standard Accident.

Travelers oo oiccacton ui --100
us Fldelity & Guaranty Co__.2
U 'S Fire 4

]
rdam  Casualty.....2.

Bonds—

Cudahy Packin
Louisiana Pow

Michigan Bell
‘New-England P

Ohio Power- 3s

Pacific Tel &
Ban Diego Gas

3s series B

Wisc-Michigan

Arkansas Pow & Lt 3%s.__1978

Louisville: & Nashville 8345.2003
Narragansett- Elec: 8s....__1978
Pac Gas & Elec 3%s ser R_1982
Pacific Pwr & Light 8V4s.._1977

Tel. 3%s_...1983

Southern Callicrnla Edison—
197.

West Penn Power 3s.

Recent Security Issues

Bid
99

Ask
1003

g 2%8.-____1967
& Lt 3%-._1978

9412
100

101
95%
100%s
101

101
"100%°
100%
101%
98%

95
Tel" 3Yas.._-1988- 997
“100 Y4
ower 3s-____1978
--1978

<100
100%a
99%:

& El 35__.__1978 C101%

100%

Power: 3s_..1978 . . 101

Stocks—

Ashland - Oil & Refining
$1.20 conv preferred

Du Mont' (Alan B)  Laboratories
5% convertible preferred_._20 1834

Florida Pow & Lt 42 % pfd_100 -

Kamas City Power & nghtr—
% preferred 100

88

" 931

Kentucky. Utilities 43, % p1d-100 99
New England Gas & Elec—
4% % preferred oo —os 1

N Y State Electric & Gas—

* 4.50% -preferred

Okla Gas & El 5% % pfd-...16¢ 103

Public Service (Indiana)-——
3.60% -preferred s

100 6
« Public Service of New. Mexico.7

14%

Tennessee Gas Transm’s'n Co— )
" 4% % preferred __..___ --100 - 93

Texas Eastern Transmission...® 127%

Tucker COrp A" i icmmmuad 2V

93%
105
104 Y5

et
15
9415
1814
2%

i

dividend:

*No par. v

a Odd lot sale (not:included.in year’s rnnée).
Included -in- year's ‘range).

¢ Ex-interest.

alue,

f Flat 'price:

|

b Big yield price. d Deferred delivery. sales. (ot

wd When dellvered, .

k Admitted to- listing on N. ¥, Stock Ex-
change, ‘n Admitted to trading N. Y. Curb. T Cash sales ‘(not“included in ‘year's range).
- (Un) Admitted -to- ‘Unlisted’ Trading privileges
x Ex dividend. y Ex-rights: zEx-stock dividend.

t Ex-stock -
wi When issued:

fIn default, . $Thesé. bonds are subject to all Federal taxes. TEx $40 cash
dividend paid on May 10.

gitized for FRASER ~
{p://fraser.stlouisfed.org/




‘Volume 168 Number 4747

THE COMMERCIAL; & FINANCIAL CHRONICLE

(1835) 43

THE COURSE OF BANK CLEARINGS
‘ Bank clearings: this. week will show an: increase: compared with a; year ago;
"Preliminary figures compiled by us, based*upon. telegraphic advices{from. the chief
cities of the: country, indicate: that. for the ‘week: ended Saturday, Oct.. 30;. clearings
for all cities of the United . States-from .which. it is possible to obtairi weekly clear-
ings will be 10:3% above those: of: the’ corresponding week lastiyear; Our prelim-
-inary total stands: at. $15,727,579,222. against- $14,262,331,621 - for the tsame week in

1947. At this center there is a gain for-the week ended Friday of 74%. Our com- -

parative summary for:the-‘week’ follows:
o Clearings—Returns h‘y""l’deg-ranh‘
Week Ended.Oct. 30
New York
Chicago,
Philadelphia;
Boston
Kansas City.
8t. Louls.
8an Francisco,
Pittsburgh:
Cleveland
* Baltimore

1948 1947 . #%
$7,950,150,389  $7,403,973,193° + T4
618,141,225 © 612,176,682 + 1.0-
938,000,000 892,000,000 + 5.2
(522,416,263, . 403,509,848 +12.7
© 297,123,230 - . 267,115,382 +11:2
288,800,000 279,400,000 - + 3i4:
330,038,000 . 307,748,000 +. 7.2
300,585,893 272,633,487 +13.6
354,144,221 301,285,934 +17.5
286,444,106 202,500,228  +41.5.

. $11,894,842,327 811.002.427,7511.(
2,986,396,170° 2,409,063,350",

Total all. citfes, five days.— .. __.____. _ . $14;881,239,497 $13,411,401,104"
All cities, one day. ; 846,339,725 850,840,5!}7

$15,727,519,222 $14,262,331,62% -

Ten. cities, tive days,
‘ Other.cities, tive days. x

+.8.1
+24.,0°
+11:0
— 0.5

+10.3

Total all cities for week

“Complete and exact details for the week. covered by the foregofi.ng will appear
in our issue’ of next week. We cannot fiirnish them today, inasmugh-as the week
ends Saturday and.the Saturday. figures;are:not available at time ofi going to press:
Accordingly, in the above the last day’ of:the week in all cases has.to be estimated:
~In the elaborate detailed statement; however; which we present- further below,
‘Wwe are able to give final and complete results: for-the :week previous — the week
ended Oct, 23. For that week. there:'was. a. decrease of 7.3%, the: aggregate of
clearings for the whole country having amounted to $15,551,301,205. against. $14,498;-
399,383 in the same week in 1947. Outside of this city there was ‘a gain of 0.7%
the bank clearings at this center: having recorded an' increase of' 5.8%; « We group,
the cities according to the Federal Reserve Districts. in. which they- are' located and:
from this it appears that. in New York District (including this city): the totals show
an improvement of 9.3%-and in the Philadelphia Reserve District. of 3.8%, but in
the Boston Reserve District the-tctals show: a falling- off of 1.0%: I‘rfi‘;‘the Cleveland:
‘Reserve District the totals record an.increase of 10.3%, in the Richmond Reserve
Districtsof 4.6% and in the- Atlanta Reserve District of 6.5%. " The. Chicago Reserve
District has to its credit a gain of 2.4% and the Minneapolis. Reserve -District. of 7.0%;
but the St. Louis Reserve District suffers a falling off of 2.9%. In the Kansas City
Reserve District the totals are larger by 12.1%, in the Dallas Reserve District by
15.0% and in the San Francisco Reserve District by 6.7%.

In the following we furnish a summary by Federal Reserve Distfricts:

BUMMARY OF BANK CLEARINGS ;
Week Ended Oct. 23 1948 1947 Inc. or 1946 1945
- Wederal Reserve Districts: $ $ Dec. % $ $
622,447,999 628,802,795 — 1.0 523,82‘?‘491 429,558,259
7,760,575,603"  7,116,130,503 + 9.3 6,361,703,857 . 6,982,153,316
- 1,096,161,453° ' 1,056,452,681 * + 3.8 824,167,443 692,614,976
963,692,849 873,995,983  +10.3 699,540,704 569,986,421
505,846,142 483,626,277 + 4.6 356,893,253 304,674,565
706,410,964 663,272,138 + 6.5 602,793".891 435,079,121
1,003,562,183 980,069,391 + 2.4 844,911,538~ 660,981,311
587,115,010 - 604,532,035 -— 2.9 444,28f‘,967 330,192,848
485,944,116 454,293,945 - + 7.0 336,815,592 - 254,779,090
570,568,328 509,908,311 . +12.1 417,704,279 316,485,836
364,073,410 816,493,125 +15.0 242.676.835 166,255,852
864,303,148 810,822,199 . + 6.7 886,08’[5.739 563,690,709

15,551,301,205- '14,498,399,383 12,381,401;589
8,067,088,413° 17,629,983,150 6,2}4,883,929

.3rd Philadelphia

4th Cleveland

S5th Richmond

Sth ‘Atlantd

“T7th  Chicago

8th. St. Louis_.
#th- Minneapolis _
10th Kansas City
11th Dallas

13th San  Francisco

¥+ 7.3
+ 5.6

11,706,452,304

' Outside- New York Clty. 4,888,386,222

We.now add our detailed statement
week ended Oct, 23 for four years:

showing the figures for each city for the

Week Ended Oct. 23" -
: 1948° 194 Inc.or 1946 1945
'Clearings at— . ) 3 $ Dec. %o - - §i: $
First Federal Reserve District-—Bostonw—: e H
Maine—Bangor. oo ol .- o 1,857,012 1,967,560
“ Portland: 3,925,184 3,984,174
Ma husetts t 526,899,416 542,277,730
" Pall River___ 2,280,045 2,299,372
Lowell 1,009,867 1,090,725
New Bedford 2,145,301 1,933,226
 Bpringfield 8,849,368 7,241,959
, Worcester 6,261,053 4,820,395
ticut—Hartford 24,600,530 23,428,129
7 New Haven._ § 11,944,199¢ - 10,974,964
Rhode Island—Providence 30,884,600 27,499,400
New Hampshire—Manchester. 1,791,374 1,285,161

Total (12 cities) ' 622,447,999 628,802,795

— 5.6
— 1.5
2.8
— 0.8
— 1.5
+11.0
+22.8
+29.9
+ 5.0
+ 8.8
+12.3
+39.4

1,447,618 °
3,659,528
451,444,694

1,735,643
949,002
1,927,404
6,401,581
4,683,283
19,097,068
8,489,543
23,071,100
. 918,026

1,027,107
3,033,497
371,608,248
1,453,624
587,810
1,440,028
4,761,299,
3,299,780
14,825,395
6,881,760
20,026,100
613,611

429,558,259

—'1.0 523,824,491

Second Federal Reserve District—New York—

New York—Albany. oo 25,321,271
_Binghamton s : 2,867,619
. Buffalo 92,996;373
. Elmira. 1,980,224+
.« Jamestown. 1,944,215
. New York 7,494,212,792
. Rochester. 21,090,302
Byracuse. 16,232,694!
Oonnecticiit—Stamford 17,694,791
New Jersey—Montcladr. 724,485~ .
Newark:._. SUBEN 46,649,912
. Northern New Jersey....._. 58,860,775

=~ "'7,780,575,603""

. 11,162,545
2,045;357
66,938,780
1,441,153
1,422,552
6,166,517,660
16,431,906
9,623,244
12,087,263
599,257
34,734,397
38,699,743

S————t———t e
' 6,361,703,857

10,285,425
2,533,601
98,854,377
1,690,210
1,750,212
6,868,416,233
17,464,946
11,504,748
12,803,151

680,405 :
38,980,409
51,216,786

7,116,130,503

6,134,602
1,948,493
67,326,592:
872,174
981,027

" 6,818,066,082
11,483,386"
6,034,370
7,329,258
465,560
26,204,097
35,307,075

—_——
6,982,153,316

Louisiana—Shreveport..

1048

; $

Third. Federal' Reserve' Distriot—Philadelphix—
Pennsylvania—Altoona 1,469,775
~Bethlenen 1,140,570
Chester. 1,091,761
Lancaster: 3,694,675
Philadelphi 1,054,000,000
Reading. 2,919,471
Scranton 5,307,288
Wilkes-Barre.._ 3,078,893
York 4,060,944
Delaware—Wilmington 9,251,405
New Jersey—Trenton. 10,246,671

Total (11 oitles) 1,096,161,4?3

B P — —

............ ———

Fourth Federal Reserve Distrioti—Cloveland—
Ohio—Canton 7,256,636
. Cincinnat! 190,579,856
Cleveland 312,784,997
Columbus. 34,568,500
Mansfield 5,209,078
6,776,262
346,427,780

oung: W,
Pennsylvania—Pittsburgh_._______.

Week Ended Oct, 23

194
$

1,185,809
928,557
1,049,877
3,156,212
1,021,000,000
2,585,486
4,697,641
2,621,985
3,570,311
7,536,875
8,119,928

Inc. or
Dec. %

- NS
L T

1O B0 e

$

1,157,111
822,124

2,205,203
3,642,242
1,919,641
3,096,546
6,099,604
5,813,184

748,947
632,772
571,576
2,171,275
672,000,000
1,511,390
2,415,798
1,512,161
1,748,181
5,010,632
4,292,244~

1,056,452,681

5,809,578
187,912,260
323,291,732

28,370,000

4,033,393

5,900,037
318,678,983

+ | F+F+ T+ E
ol dayrocbloone

[

R N

824,167,443

5,076,972
143,109,795
263,430,098

21,583,100

3,929,973

6,066,673
256,344,093

692,614,976

3,948,003
116,307,256
206,180;251

14,852,400

2,783,717

4,377,662
221,737,172

Total (7 citfes) .. 963,692,849

T ——

Fitth Federal Reserve District—Richmond—

West Virginia—Huntington 2,922,331
Virginia—Norfolk. 11,235,618

Richmond..._ - 169,186,661
Bouth Carolina—Charleston 4,122,608
Maryland—Baltimore. 239,688,873

78,690,051

873,995,083

2,470,109
10,342,000
165,154,090
3,253,659
232,552,622
69,853,797

+ |+t ++
S| eE=Soma
w! Gorwwao

—

699,640,704

2,081,756
8,436,000:
142,806,818
2,688,653
176,831,765
64,044,261

569,986,421

1,454,481
6,667,000
99,125,866
2,222,419
148,527,108
46,677,691

505,846,142

Sixth Federal Reserve District—Atlamta—

18,776,779
80,604,206
232,100,000
4,431,081
3,820,170
86,482,368
120,531,334
8,210,605
482,668
150,911,753

Georgla—Atlanta
Augusta.
Macon

Florida—Jacksonville._ ..

Alabama—Birmingham.._.
Mobile

Mississippi—Vicksburg...._

Louisiana—New Orleans..

483,526,277

17,772,670
73,045,769

221,100,000

4,197,872
3,298,247
79,072,466
113,023,631
6,239,674
530,330
144,991,589

—

...
—ooorraowe

@

396,808,253

13,598;933
617,928,116
208,200,000

3,714,116:
2,754,908
69,222,266
95,027,993
5,270,641
384,311
135,692,612

304,674,565

11,385,736
44,139,119
162,000,000
2,478,950
2,001,572
51,786,430

- 63,525,203
4,354,028
319,886
93,088,197

Total (10 citles) 706,410,964

Seventh- Federal. Reserve District—Chieago— .

Michigan—Ann ATbor: e eeo. e 1,252,451
Grand Rapids. 9,982,120
Lansing. 5,368,663

Indiana-—Fort Wayne 6,177,875
Indianapolis 56,627,000
South Bend 6,711,293
‘Terre Haute. 12,943,740

Wisconsin—Milwaukee 62,983,811

Towa—Cedar Rapids.... 4,278,625
Des Moines. 26,963,619
S10UR City oo e 14,057,102

Illinois—Bloomington .1,360,809
“Chicagoi: 782,656,021
Decatur: 4,260,289
Peoria. 11,931,714
Rockford 4,689,174
Springfield: 4,263,607

663,272,138

1,664,178
9,189,844
8,291,874
6,183,187
54,071,000+
5,394,585

i
53,422,367
3,824,144
28,952,538
13,919,018
976,768
767,107,457
7,411,689
11,459,032
4,137,961
4,063,349

B e
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=
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Luhtowobole wmambo

602,793,801

1,121,288

7,606,542

4,441,497

5,133,582

44,738,000

4,462,361
+

3,540,402
25,751,522
11,689,809

666,073,822
7,811,482

3,568,194
3,249,745

44,888,874

1,092,011~

9,736,407

435,079;121

557,811
5,497,802
2,948,646
3,164,463

31,277,000
2,803,235

26,460,206
2,238,087
19,109,848

B 924,867
639,939,517
5,084,817
7,751,714
2,055,936
2,208,488

Total (16 cities) 1,003,562,163

Eighth Federal Reserve District—8t, Louis—

Missouri—=St, Loufs._ e, s e 321,000,000
Kentucky—Louisville_.... 118,313,337
Tennessee—,; phi 145,788,806
Ilinois—Quincy. 2,012,867

980,069,391

315,100,000
122,354,156
164,475,327

2,602,652

+ +++
» :ﬁ}a}:h

.

844,911,538

246,000,000
93,982,886

102,215,884

2,083,197

660,981,311

181,400,000
74,467,981
73,200,867

1,124,000

Total (4 clties) cmmmaae 587,115,010

Ninth Federal Reserve Districi—Minnespolis—

Minnesota—Duluth.. 8,333,966
331,612,282
114,172,085
9,835,397
3,794,340
5,025,123
13,170,913

North Dakota—Fargo.

South Dakota—Aberdeen:

Montana—Billing:
Helena

604,532,035

7,391,799
326,365,240
92,278,296
8,489,143
3,932,734
4,593,502
11,243,231

o

-

444,281,967

6,912,006
237,829,977
69,733,201
6,154,611
3,444,284
3,230,880
9,510,633

330,192,848

5,528,688
183,652,216
50,613,604
4,031,561
1,875,235
2,453,009
6,624,777

Total (7 citles) —ooe 485,944,116

Tenth Federal Reserve District—Kansas City-—

Nebraska—Fremont, 594,673
Hastings 514,000
Linc¢oln 6,866,081
Omaha 143,373,706

Kansas—Topeka 7,337,319
Wichita 11,469,409

Missouri—Kansas City. 384,108,754
8t. Joseph 11,991,331

Colorado—Colorado Springs. 2,298,776
Pueblo. 2,014,279

454,293,945

504,732
544,677
6,308,548
131,446,018
6,514,874
10,876,344
339,258,502
11,185,826
1,681,647
1,587,143

+
LN Sowonn

|
e
=

-
SRNLANO BT

Lavia~one

8 0o

336,815,592

415,631
335,221
5,068,445
114,386,686
5,687,105
7,445,465
270,581,269
11,030,914
1,482,770
1,288,773

254,779,090

222,183
341,074
4,103,643
85,843,069
4,114,003
5,738,542
206,998,670
6,956,825
1,116,914
1,050,913

Total (10 cities) o occomamee, sedn 570,568,328

Eleventh Federal Reserve District—Dallag—

Texas—Austin 6,998,974
Dallas. 306,091,677
Fort Worth 28,155,019
Galveston 7,010,804
‘Wichita Falls. 4,600,708

11,216,228

509,908,311

5,714,643
264,567,000
217,312,467
6,098,791
3,497,304
9,302,920

+ |+t S+
-

-
-4
H

417,704,279

5,455,590
197,469,000
25,221,015
4,113,000
2,581,665
7,836,565

316,485,836

3,109,262
136,005,000
16,188;217
3,291,000
2,117,618
5,544,755

Total (6 cities) 364,073,410

Twelfth Federal Reserve District—San. Franolyoo—

Washingti Seattle. 135,199,921
Yakima 4,010,920
Oregon-—Portland. 174,995,460
Utah—Salt Lake-City. 69,129,631
California—Long Beach. 10,245,058
Pasadena, 8,318,133
San Francisco 435,841,160
8an Jose: 12,713,848
SBanta Barbara, 4,383,505
Stockton 10,059,512

316,493,125

125,558,312
4,436,159
163,426,364
57,269,342
8,116,229
7,364,050
417,651,346
12,343,877
4,584,674
9,411,846

242,676,835

98,393,261
4,675,619
100,548,554
44,743,992
7,879,522
6,954,102
398,959,832
11,368,567
3,575,821
8,988,469

166,255,852

83,680,177

3,745,702
76,336,530
30,879,906

4,698,653
339,701,106
8,216,834
.- 2,820,644
7,207,769

Total (10-cltes) —mmmmemeemee. ——— 864,903,148

810,822,199

686,087,739

563,690,709

Grand Total (111.. cities) .-~ = s 15,551,301,205
Cutside New YOrKe oo — 8,057,088,413

“Estimated. .
tNot 'included in totals.
iNot available,

{1,498,309,383
7,629,983,150

|| F ]+

12,381,401,589
6,214,883,929:

11,706,452,304
4,888,386,222
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Foreign Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies-daily
%0 the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We

- give below a record for the _week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
OCT. 22, 1948 TO OCT. 28, 1948, INCLUSIVE

Noon Buying Rate for Cable Transfers in New York

Country -and Monetary Unit

Value in United States Money

: Oct, 22
Acgentina, peso— $
For “regular” products. 1297733%
¥or “non-regular’ products. .251247%
¥or certain industrial products - ,200000%
Aastralia, pound 3.212296
Belgium, franc 022850
Brazil, cruzeiro 054406
©Canada, dollar—
Official -~
¥Free - =i
Csechoslovakia, koruna
Denmark, krone
Eagland, pound sterling
Yrance (Metropolitan), franc— h
Official L
Free we
Iadia, Dominion of, rupee .301678
Mexico, peso. .144416
WNetherlands, guilder ,375822
Wewfoundland, dellar—
Official
Free :
Mew Zealand, pound
Worway, krone
®ortugal, d
Bpain, peseta.
Sweden, krona
BSwitzerland, franc Y
Puion of South Africa, pound

1.000000
930156
020060
208535

4.031484

1.000000

.233629
4.007500

.658300% ¢
.588223*7
561799
531909

Uruguay, peso
Wruguay, peso
Wruguay, peso
Yruguay, peso

*Nominal rate. *#Temporarily omitted.

" oct. 23

Cloéed

+ Closed

Closed

Closed

oct, 25 Oct. 26 Oct. 27 Oct. 28
$
.297733*
.251247*
.200000*
3.212150
.022850+

054406

$
297733
.251247%
.200000*
3.212250
022850
1054406

$
.297733%
\251247%
.200000*
3.212150
022850
054406

$
.297733%
.251247*
.200000*
3.212310
1022850
.054406

1.000000
.918828
020060
.208535

4,031171

1.000000
1924531
.020660
.208535

4,031015

wi

o
.301678
.144416
376000

1.000000
930625
.020060
208535

4.031406

1.000000
1928828
.020060
.208535

4.031171

-

e,
301678
144416
376087

1.000000
916458
3.991336
.201580
.040317
091324
.278228

.233629
4.007500

.658300* t
.588223*1
. .561799° 1
.531909°

L an
LR ui
301678 .301673
144416 .144416
375971 375971

1.000000
927916
3.991542
.201580
.040300
.091324
278242

.233629
4.007500

1.000000 1.000000
926875
3.991336
201580
.040300
.091324
.278228

.233629
4.007500

658300+
58822371
561799*1
.531909%F

1278228

.233629
4.007500

.65830041
58822341
561799% 1.
1531909 ¢

6583007 ¥
.588223%1
561799*
.531909* ¢

fApplication depends upon type of merchandise.

Statement of Condition of the 12 Federal
Reserve Banks Gombined

(In thousands of dollars)
Increase (+) or
decrease (—) since
Oct. 20, Oct. 29,
1948 19417
$

Oct. 217,

1948

Assets $
€2old certificates

Redemption fund for F.

22,098,431 4+ 20,000 +1,735,761

630,960 —_ 1 — 50,750

+1,685,011

+ 19,999
277,472 + 10,299
300,314 + 11,226

1,136 + 7

5,518,151
6,162,069
879,100
10,682,682

23,242,002

‘Total gold ctf, reserves
ther cash

Discounts and advances-_
d ial loans.

Acceptances purchased

U. 8. Govt. securities:

22,729,391

—429,191
~— 48,100
— 22,500
+550,285 -

+ 50,494

—38,104,133
— 904,897
+ 146,700
+9,974,992

‘Total U. S. Govt. securities_ + 1,112,662

Holdings of Treasury bills increased $359,000,000 in
New York City, $142,000,000 in Chicago and $30,000,000
each in the Kansas City and San Francisco districts.
Holdings of United States Government bonds decreased
$75,000,000 in New York City, $23,000,000 in the Cleve-
land District, and $119,000,000 at all reporting member
banks. Holdings of “other securities” decreased $37,-
000,000.

Demand deposits adjusted increased in six districts and
decreased in six districts; the principal changes were in-
creases of $346,000,000 in New York City, $77,000,000 in
Chicago, $35,000,000 in the Philadelphia District, and
$31,000,000 in the Boston District. - United States Gov-
ernment deposits decreased $81,000,000. :

Borrowings decreased $78,000,000 in New York City,
$61,000,000 in Chicago, and $163,000,000 at all reporting
member banks.

A summary of the assets and liabilities' of reporting

member banks follows:
Inc. (+) or

Dec. (—) Since

Oct. 20, Oct. 13, Oct. 22,

1948 1948 1947

(In millions of dollars)

Agset

“Total loans and securities_.
Due from foreign banks
¥. R. Notes of -other banks.

23,543,452 + 61,826 +1,037,392
49 Sy — 46
+ 11,490
-—484,863
37

+ 12,050

150,897
2,666,200
32,267
194,758

19,398
52,662
975
138,593

2,942,836

Wacollected "items....--
Bank premises.
Other assets....

+
+
+
+

‘Total ‘assets.

Liabilities—
Wederal Reserve notes
Deposits:
Member bank—reserve acct,
U. S. Treasurer—gen. acct.

49,594,486 ~—369,236

23,993,911

19,959,966
1,524,372
440,554
447,007

' 22,371,899 4 18249 43,241,667

2,412,930 —350,915 +. 82,5612
15,2880 380 6,011

42,445

— 453,613
49,930

5,994
14,319
11,368

+3,100,917

o2

Total deposits.

Dcferred availability items_...
©Other liab., incl. accrued divs.

‘Total  liabilities

48,799,028 —374,731 + 2,864,655

Capital Accounts—
#Lapital paid. in
Surplus (Section 7)_.
8urplus. (Section 13b)_
©Other capital accounts___

200,017 +
448,189 aun

82,y
X +

27,543 i
2

+

6,187
8,366
88

119,709+ 5,463 63,640

Total liabilities & cap. accts,

#Ratlo of - gold certificate re-
serves, to deposit and F. R.
note ‘liabilities combined._._

Lontingent liability on bills
»purchajsedt for foreign core

X s
«Commitments to  make indus-
trial loans

49,594,486 —369,236 2,942,836

49.0% + .0.1% + 0.7%

1,674 + 400

29

1,355

6,070 - — 1,292

{Londition Sla!emenl of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shiows .the following principal changes for the week
ended Oct, 20: A decrease of $175,000,000 in loans, in-
creases of $559,000,000 in holdings of Treasury bills and
$405,000,000 in demand deposits adjusted, and a decrease
©of $163,000,000 in borrowings. . ;

Commercial, industrial, and agricultyral loans de-
creased $78,000,000 in New York City, $18,000,000 in Chi-
€ago, and $84,000,000 at all reporting member banks, and
increased $14,000,000 in the St. Louis District. - Loans to

brokers and. dealers for purchasing or carrying United-

. States Government and other securities‘decreased-$115,-

000,000 in New York City, '$47,000,000 in ‘Chicago, and-

$165,000,000 at all reporting member banks.' Loans to
banks increased $53,000,000, . . . ;

.. Bpecial interest notes.(unattaghed to bonds)

Loans and Investments—total
Loans—net
Loans—grosst
Commercial, industrial, and agricultural
loans
Loans to brokers and dealers for pur-
chasing or carrying: =
U. S. Government obligations.
Other securities L
Other loans for purchasing or carrying:
U. S. Government obligations.
Other securities
Real estate loans.
Loans to banks
Other loans
U. 8, Government securities—total
Treasury bills :
Treasury certificates of indebtedness
Treasury notes
U. 8. bonds
Other securities
Reserve with Federal Reserve Banks,
Cash in vault
Balances with d

Liabilities—
Demand deposits adjusted
Time deposits, except Government.
U. 8. Government deposits
Interbank demand deposits:

Domestic banks

Foreign banks
Borrowings
Debits to demand deposit accounts, except

interbank and U, 8, Govt, .accounts,

during - week

62,296 + 182
24,539 175
24,786 177

15,374

+ 2,391
+ 2,514

+ 1,712

150
79

+ |+l +++++1 ]
[+++ ]| ++]+++]]

tic banks.

[+
+4 ]

24,696

tBeginning June 30, 1948, individual loan items are reported gross,
i.e.. before deduction of valuation reserves, instead of net as previ-
ougly reported. Year-ago figures have been adjusted to a gross basis.

Redemption ‘Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”

NOTICE OF TENDER

Date Pags

1578

Company and Issue—
Asuncion: Port Concession Corp., 8% debentures
Chilcan Nitrate & Iodine Sales Corp.—
“§% income (dollar) debentures; due 1968_--
Ellicott Sguare -Co.. 1st mortgage 5% bonds—-.
National Union Mortgage Corp.— ;
20-year collateral trust bouds,. series A, due 1954

LR
1254

543
~Ian 1, o, BY

“Portland & Rumford Falls Ry., 1st mtge. 55, due 1951_Nov

PARTIAL REDEMPTION -
Company and Issue— B
Algoma Central Terminals, Ltd.— ;

5% 1st mortgage deb, stock and bonds, due 1959._Dec
Ambassador East, Inc,, 1st mtge, inc. bonds, due 1952_Nov
American Viscose Corp.; 5% preferred stock Nov
Consolidated Grocers Corp., 15-year 3% % debentures_.Nov
Dodge Manufacturing Corp, 4% debentures due 1962_-_Nov
Firestone Tire & Rubber Co.—

3% debentures, due 1961, 4%2 % ser, preferred stock..Nov
General Steel Castings Corp,, 1st mortgage bonds Dec
Great South Bay Water Co., 1st ref. mige. 5s, due 1949_No
Hanna (M. A.) Co., $4.25 preferred stock Dec
Hotel St. George Corp., 1st mtge, 4% Londs, due 1950_Nov
Jacksonville Terminal Co.—

1st mortgage 33 %  bonds, series A, due 1977
Lake Placid Co., 2nd mtge., 3% bonds, due 1972._
Marshall-Wells Co., 7% income debentures, due 1969..

Midi RR., 4% bonds, foreign ceries, due 1960_..
Minneapolis’ Gas Light Co., 1st mtge. 4s, due 1950_
National Container Corp., 5% debentures, due 1959_.
National Vulcanized Fibre Co.—

4Y4 % debentures, due 1960._

4% 9% debentures, due 1960
Peoples Brewing Co. of Trenton, 1st mtge. 4s, due 1953_Nov
Poli-New England Theatres, Inc.—

1st mortgage bonds, due 1958 =

Date

- [ w
OMEEG HaHmE

—-

944
1256
*

548
1484

-
T R e

1585
1585
1366

-

-
1367
1487
1406
1406

2

Spalding (A. G.) & Bros. Inc., 5% debentures Dec
Twentieth Century-Fox Film Corp, prior pfd. stock..__Nov
Wisconsin Public Service Corp, 1st mtge, bds. due 1977_Nov

IS
-

ENTIRE ISSUE CALLED

Company and Issue— Date
A. P. W. Paper Co., Inc.—

6% convertible notes, series F, due 1955 1
Appalachian Power Co., 6% debs., series A, due 2024_July 1,’49
Butte Electric Power Co., 1st mtge, bs, due.1951..._Any time
Country Life Press Corp., 6% preferred stock
Kingsburg Cotton 0il Co., convertible preferred Stock..Nov = 1
Motoramp Garages of Illinois, Inc.—

1st mortgage and leasehold 5% income bonds...
National Sash Weight Corp,—

1st mortgage 6% bonds, :

New York Gas' & Electric Light, Heat & Power Co

Purchase money 4% bonds, due 1949
Ohio Power Co., 6% debenture bonds, due 2024.
Public Service Co, of Colorado, 37 debs., due 1962
Revere Copper & Brass, Inc.—

15t mortgage 3 % honds, due 1960
Richmond Water Works Corp.— {

1st mortgage 5% bonds, series A, due 1957
Roman' Catholic Episcopal Corp. for the Diocese of

Alexandria in Ontario—

4% first mortgage bonds, dated Dec, 1, 1939

3%2% and 4% note issue, dated Dec. 1, 1936
Tennessee Caal, Iron & RR. Co,—

General mortgage 5s, due-1951

*Announcement in this issue,
1Vol. 164. :

Page

1477
12410
13143

1692

1256

1364
1257

12004
31591
.

~.Nov 1

1588
1488
1149
1149

1260
167,

Any time
165, §Vol,

tVol, 166,  1Vol,

Auction Sales

Transacted by Jenks, Kirkland & Co. in Philadelphia,
on Wednesday, Oct. 27:

Shares STOCKS
25 Jbhn Warren Watson Co., ¢
Lu Lu Temple Country Club Membership Certificate___.

DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week, Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec=-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
:aind1 Im(/iestment News Department” in the week when

eclared. g i

1 The dividends announced this week are: i

When Holders
Payable of Rec.
11-15 11- 5
10-29
11- 3
11-10
10-21
10-21
10-21
10- 6
11-19
11-15
11-24
11-15
11-15
11-12
11-30
11-18
12-10
11-1

12-1

$ per share

$1 lot
$1lot

Per
Share
20c
25¢

75¢
37%ac
25¢
15¢
5¢

Name of Company

A, B. C. Vending Corp. (quar.) ...

Abstract Title & Mortgage Corp. (quar.)...

Acme Wire Co. (quar.)_....._..

Allied Kid Co. (quar.)._.

Aloe (A, 8.)" Company (quar.)

Altorfer Bros, Co., com, (quar.)_

- $3 conv. pfd, (quar.)_...._..._.

Amalgamated Sugar, 5% pfd. (

American Arch Co. (year-end)......_.

American Automobile Insurance Co. (qua.

American Can Co. (year-end)

American Home  Products ' (monthly)

Extra
American
American
American
American
American
American

Common

"~ Special <
1% preferred (QUAT.) oo imoccciia

American Re-insurance Co, (N. Y.) (quar,)-

American Safety Razor Corp. (quar,)...

American Steel Foundries (increased)..
Extra 3

American Tobacco Co. '’ (qUar.) ———_-..... 2

Ampco Metal, Inc,, 6% conv. pfd, (s-a)___._

Anglo-Canadian Telephone Co.—

Class A (quar.) :

Anglo-Iranian Oil Co.,  Ltd.—

Ordinary (interim)

Argo Oil Corp. -(cash dividend) (quar.)....

Extra

Stock  dividend
Arizona Power, 5% preferred (quar.)_.....
Arkansas  Natural Gas -

Class A ____

6% preferred (quar.)__..____

Armco Steel Corp.. N

Armstrong Cork Co., mon..
$4 preferred (quar.)..____
$3.75 preferred  (quar.).

Arnold, Hoffman & Co

Artloom Carpet Co, ‘(cash dividend) (quar.)
Stock dividend

Ashdown (J. H.) Hardware Co., Dtd.—

* Class A (quar,)
Class: B (irreg.)

Atlanta West Point. RR..

Aunor Gold Mines, Ltd..

Autocar Co.,” 5%. series A . pid. (quar.)
6% - series B “conv. preferred quar.).—._
5%. converlible preferred. C: (quar.

Aveo Manufacturing Corp, (irreg.)

Avondale Mills (monthly).

Bancroft ;(Joseph) & Sons (quar,).

President Lines 5% pfd. (
Pulley C
Radiator & St
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W,hen Holders
Payable of Rec.

Per

Per-
‘Share

Share

When Holders

Per
Payable of Rec.

When Holders
Share

Name of Company Payable of Rec,

Name of Company Name of Company

Barlow & Seelig Mfg., com. (irreg.)._ ...
Class A (quar.) i A

Barnsdall Oil Co.
E:

. Beaton_ & Caldwell. Mfg, C

Beaunit Mills, Inc., (quar.)__
Belding-Corticelli, Ltd.,” com, (qua
1% preferred (quar.) ... __.__.

“ Bell & Howell Co.,  common (quar,)

. Extra
4% % preferred (quar.
Bessemer Limestone & Cem
Berkshire Fine Spinning
© Exira
Bethlehem Steel Corp., com
7% preferred (quar.) ... .. __
Bigelow-Sanford Carpet=— ’
© Common (increased quar.).___._
Extra " -
6% preferred. (quar.

' Boott Mills

Bowes Company, Ltd., class A'rquﬂr.i‘: ,:
Bruce (E. L,) Company, common..
3% % preferred. (quar.) ___

74 o

' Buckeye Pipe Line Co

Buckeye Steel Castings, ‘com.
6% preferred (quar.y____.

- Budd Company (The) $5 pri
. Bullock Fund, Ltd, i(rreg.)

' California Electric Power

Burkart (F.) Mfg. Co. .___
Extra
California Cotton Mills " (quar,

(qu

' California Pacific Title Insuranée

Common, (quar.)
Extra
7% _.preferred . (quor

' Canada Dry Ginger Ale, common_

$4.25
Canada
© Class
Class
Ceanada
"~ Extra

preferred . (quar.).________
Foundries & Forging

A " (quar,)

B (annual) .

Vinegars, Ltd.

~ Canadian Foreign ‘Investment Corp Lt

Quarterly

" Cenadian Industrial Alcohol, Ltd.,

. Capital Est:\t;s-."ﬁ{

Class B _.

Carpenter Steel Co =
Caterpillar. Tractor (quar.)_.
Central Louisiana Electric (qua

. Central National, Corp.

Central Ohio Light & P

3.60% preferred (quar.)

Central Soya Co., Inc. (increased quar.).
Cessna Aircraft Co. (irreg.)__.__

Chase Candy Co, (quar.)._._

Chestnut Hill Railroad (quar. Z
Chicago, Wilmington & Franklin Coal—

Quarterly

Chicago Yellow Cab Co.
Chile Copper Co.... ..
Chilton Company (quar.)
‘Chrysler Corp. (quar.) ..
Cincinnati Milling Machine,
% . preferred (quar.)____
Clearing Machine Corp. (qu
Cleveland & Pittshurgh RR.—
T%. guaranteed . (quar.) . __ . . ..
% speeial guaranteed (quar
Clorox Chemical Co, (quar.).
Collyer Insulated Wire
Colorado Central Power Co. (quar.)... ...
Colorado Fuel & Iron Corp.—

5% convertible preferred (quar.)._______
Colorado Milling & Elevator (quar.)._
Connecticut Power Co. iquar.) ...
Consolidated Amusement Co., Ltd. (qua

. Consolicated Diversified Standard Sccurmcs_,

' Continental American Life Insurance

Ltd., $2.50 non-cum, preferred (annual)_
Consolidatsd Edison Co. (N, Y.) (quar.)_..
Consolidated Gas Utilities (quar.)__
Consolidated Laundries Corp, *(quar.) ...
Consolidated Liquidating Corp. diquidating)
Consnmers Glass; Ltd, (quar)y_._ ... ..

Quarterly _

Continental Ca s
BXUra encfiiia Troe ln
$3.75 preferred (quar.) .. ... __
Cook Paint & Varnish, common (quar
o BRtrer coilr L 0T
$3 prior preferred (quar.) ..
Coon (W, B.) Company f(quar,)._.__
Cooncr-Bessemer Corp., common (quar
$3 prior  preferred (quar.)
Coro, Inc. (quar,) . ...
Coty International Corp.
Crane Company, 3%

preferred 1>unnr‘ &

- Cribben & Sexton, 4'2 % conv, pfd. (quar.)-
. Crompton & Knowles Loom Works, common

6% preferved  (quar.) __________._____

- Crown Cork & Seal Co., Inc., common

. Delaware Floor Products, Inc.

$2 preferred- (quar.j

© Orow's Nest Pasg Coal Co., Ltd, (s-a)

Curtis Publishing Co., $4 prior pfd. (quar.)

$7 preferred (aceum.) ... __
Dahlstrom  Metallic Door - (irreg.) .
Darling (L. A.) Company.__
Deere & Co., common (quar.

Yearsend; Li .l lloiis

T%  preferred (quar.)
Deerfield- Glassine Co.._..
(quar,) -
Delaware & Hudson Co. (quar.).._._
Derby Gas & Electric Corp. (quar.) ...
Diamond Ice &, Coal Co,. 5/ pfd. (quar,

. Diamond Match Co. (quar,) ... ________
* Distillers Co., Ltd.—

~Amevrican dcposit receipts (irreg.)

" Dixie Cup Co., common (quar.)

Class A (quar.)_ .. _.___

* Dominion‘ Stores, Ltd. (auvit;rg.i_
. Dominion Tar & Chemical Co.

Common - (quar.)
~ $1 preferred. (quar.) .. __.__
Drackett Company, common (quar,
‘4% preferred A (quar.)__

. Dunlop. Tire & Rubber Goods,

1st preferenqe (5-a)

Durham. Hosiery Mills, class A (i
" Class B "(irreg.)

" 6% preferred A (quar.) .. _
Dwight. Manufacturing Co, tye

. Eagle Picher Company (quar,)

East Leduc Oil Ltd.

Elmira & Williamsport RR, Co. (s-a)
Empire & Bay State Telegraph Co.—

4% guaranteed .(quar.)
Employer’s Reinsurance Corp. (quar.
Fair (The)

5
Ya
131%ac
1$1.50
120¢
$15¢
i25¢

175¢
150¢
150¢
30¢
50¢
75¢
40c

1
$1.06

373kc
15%c¢
25¢
62lac
137%ec

I26¢

12- 1
12- 1

11-18
11-18
11-15
11-15
10-20
11-15
11-30
11-30
11-15
11-15
11-15
10-30
11-19
11-19
11- 8
12- 3

11-15
11-15
11-15

10-30

Fajardo Sugar Co, of Porto Rico
Extra
Fall River Gas Works
Federal Bake Shops, Inc. (quar.)__
Extra,
Firestone Tire & Rubber, 41, % pfd. (quar.)
Fitz Simmons & Connell Dredge & Dock Co,
Foote Mineral Co, (quar.)_ . _____________._
Ford Motor Co. of Canada, Ltd.—

Class A _
Extra
Class B
Extra _
Foreign' Light & Power (annual)
Fort Pitt Bridge Works.
Freeport Sulphur Co. (incéreased).. i
Fruehauf Trailer Go., common (year-end) ..
4% preferred (quar,)

‘ Fuller Brush Co., class A (q

Class AA (quar)__________._
Gair Co,, Ltd., 4% pfd, (quar.)
Gamewell. Company, (quar,) __
Garrett Corp.
General Cigar Co., 7% pfd. (quar.)..______
General Steel Castings $6 pfd. (accum.)___
$6 preferred (accum.)_____
Girdler (The)" Corp. (quar.)
{7

-.
4% preferred (quar.)
Gorham Manufacturing: Co. (year-end)
Goebel: BréwingCo. (quar.)._.__.__
Extra
Gossard (H. W.) Co.
Extra
Graflex, Inc., common
5% preferred __.
Grand Stores Co., common (quar,
5% preferred (quar.)

. Great Northern Ry. Co.—

Non-cum. preferred (increased)
Hackensack Water Co. (s-a)
Hajoca Corporation (stock dividend)_

Cash dividend (quar.)__.._ ' . _._
Hamilton Watch Co., common' (qua

4% convertible preferred (quar.)y_._|_
Hammermill ‘Paper Co. (old common)

4% % preferred (quar.).._

4% % preferred’ (quar.

Harrison Wholesalg Co. (q
Hartford Empire Co,
Havana Electric & Utilities—

6% 1st preferred (accum.)

Hawaiian Pineapple Co:, Ltd.
Hercules Cement Corp. (extra)
Hewitt-Robins, - Inc, (quar.)._..
Heywood-Wakefield Co., common.

5% preferred B (quar.)

Hibbard, Spencer, Bartlett & Co,—

Monthly 5

Monthly __

Monthly ___

Honolulu Oil Corp..__
Hooker Electrochemical Co.

$4.25 preferred - (quar.y_.______
Horn & Hardart Co. (N, Y.

5% preferred (quar.)

Howard Stores Corp., com. (quar

4% % preferred (quar.)___._._
Humble Oil & Refining Co,

Hunt Foods, Inc., com. (quar.

5% 'preferred - (quar.)_____

5% preferred A (quar.)_

Industrial Rayon Corp. quar
Ingersoll-Rand’ Co, (quar.)

Year-end
Inland Steel Co. (year-erd).
International Business Machines

Cash dividend (quar.).___

Stock dividend
International Cigar Machinery
International Railways of Central A

5% preferred (acecum.)_ .. _.___________
International Silver Co,

Special s
Interstate Company (The com,

5% prior preferred (quar.) ..
Jacksonville Gas Corp. (quar
Jones Ecstate Corp..._._ .. . . __ i
Jones & Laughlin Steel; common (increased)

5% preferred A (quar.) ..
Kawneer Company
Kinney (G. R.) Co.,

$5 prior preferred (quar.)_ ...__________
Koppers Company, Inc.—

Common (increased quar.)..__

4% preferred (quar.)___

Lakeside Laboratories, Inc

$1.16 preferred - (quar.) ____. e e
Lakey Foundry & Machine (year
Lane Bryant, Inc. (quar.)..

Lansing Company (quar.) -
Lees (James) & Sons (qua

Lehigh Coal & Navigation

Libby, McNeil & Libby (s-

Life Savers Corp.

Lindsay Light & Chemical_
Lionel Corp, (quar.). .

Extra y
Loblaw Groceterias,Ltd.—

Class A (quar.)__

Long-Bell Lumber Co. d

$4 class A (accum.) ... .._.____
Long-Bell Lumber Co. (Mo.).._
Lord Baltimore Hotel, 7% £Znd pfd. (qua
Lukens Steel Co. (quar.)._-

Extra
Lyon Metal Products, 5%
Mackintosh-Hemphill Co.
MacLaren Power & Paper Co,

Extra

. Macmillan Company, common (quar:)

$5 non-cum." preferred (quar.)
Manhattan Shirt Co. (quar.)._._.__ o
Massachusetts Bonding & Insurance Co.—
Quarterly ¢
McKesson & Robbins, common (qu
- $4 preferred (quar.).__._______________
Merritt-Chapman & Scott Corp.—
6% % preferred  (quar.).__._
£ Corp. :
Metropolitan Storage Warehouse Co.—
Year-cnd . s
Michigan. Conselidated Gas Co.—
4% 9 nvpreferred (quar,)
Mickelberry’s Food Products, common
$2.40- preferred (quar.)__________.__ -
Middle States Petroleum, class B (year-end)
Class A (year-ead)___
Midland Mutual Life Insurance Co. (guar.)

¢ Midland- & - Pacific Grain,. Ltd. (quar.)___.

Midwest Oil Co.,

% preferred (s-a)
‘Participating

5S¢
$1.12Y,
25¢

25¢

125¢

$1.62%
25¢

$1.75

$1.18%
15¢
60c
60c
$1.20
$2.50

¥

11-20
11-20
11- 1
12-31
12-31
13-1
12- 1

11-' 4
11- 4
10-27
12-10
12-10
11-15
11-20
11-20

5
5
5
5
5

11-15
11-16
11-16

Monsanto Chemical Co.,, common (quar,)
$4 convertible preference B. (quar.)..
Montana Flour Mills, common (quar.) .

7% 1st preferred (quar.) ...

7% 2nd preferred (quar.)_..
Moore-McCormack Lines (quar.
Mosinee Paper
Motor Products Corp, =
Munising Paper, 5% 1st preferred (quar,)
Murray Corp. of America—

Common, (increased quar.) ...

4% preferred (quar.) ____.._..__
Nashville Chattanooga & St. Louis Ry.
National Acme Co
National Biscuit Co., common._

Special

7% preferved (quar.)______

National Cash Register Co. (year-end)
National Container 4% % pfd. (quar,)..____
National Drug & Chemical Co. of Canada,

Ltd., convertible preferred (quar,). . .__._
National Gypsum Co., $4.50 pid. (quar,) ...
National Lead Co., 7¢ pfd. A (quar.)
National Securities & Research Corp
National Vulcanized Fibre (quar.)._
Naumkeag Steam Cotton (yecar-end).
Nazareth Ccment, Co,, common (yeq

7% preferred (s-a)
Neiman-Marcus Co., 4% ¢ preferred
Neisner, Bros., Inc, (quar.)_____._

Extra . i
Neptune Meter Co., common (qua

$2.40 preferred (quar,)

New Bedford Storage Warehouse (quar.
New Jersey Zinc .

Special
New Method Finance Corp. (s-a)
New York State Electric & Gas Corp,—

3% % preferred (quar.)_.___ ol

$4.50 preferred: (quar.).
Newmarket Mfg, Co

" Year-end ... it
Newport News Shipbuilding & Dry Dock Co,
Nopco. Chemical Co., 4./ pid. ser, A (quar.)
Norfolk & Western Ry. (quar.)__.._____.__ .

Extra
Northwest Bancorporation

Special
Ogilvie Flour Miils; Ltd, (quar.)_

Ohio Oil' Company (quar.).__

Extra
Old Ben Coal Corp
Orange County Telephone 64 . (8- (oot
Pacific Finance Corp. of California (quar.)
Pacific Portland Cement Cc.— i

62 % - preferred  (accum.)

Parker (8. C.) & Co., Inc., 40c pid. (quar.)
Parkersburg Rig & Reel— - . ¥
Common: (casp dividend) - (quar.)
Stock dividend

$4.25 preferred (quar.)

Parkview Drugs (Kansas City), Inc—

35¢ participating preference (quar.) - __
“Pato Consolidated Gold Dredging, Ltd.—

Interim __ 2 s
Peerless Ceme p. -(irreg
Peninsular. Grinding Wheel Co.

Year-end
Pennsylvania Telephone Cor

$2.25 preferred - (quar.) ...

Perkins Machine & Gear Co.,
Petrolite: Corp, . _._:_-
Pfaudler- Company (quar.)z
Philadelphia Electric Co.

$1 preferred (quar.).__
Pillsbury Mills, common (

$4¢ preferred (quar,)__ .
Pneumatic Scale, Ltd..
Portsmouth Steel Co, (qu

Extra
Potash Co. of America (quar.)
Power Corp. of Canada (interim)._

(guar.)

(quar,)

com.

. Princeton Water Co. (N: J.)

Quaker State Oil' Refining Corp.
Reading Co. 4% non-cum. 1st pfd,
Remington Rand, Inec,, common___
$4.50 preferred (quar)..________
Republic Drill & Tool 6% pfd, (quar
5% “prior pfd; . (quam)s._ o
Roan Antelop: Copper Mines, Ltd,—
American sheres 2
Robinson Little & Co. Ltd., class A
Rochester Gas & Electric Corp.—
4% preferred F. (quar.) ..
Rockland Gas Co, (quar.)___
Rockwood & Company, com.
5% preferred (quar,)_.__
5% preferred A (quar.)-
5% prior preferred (quar.)._
Rolland Paper Co., Ltd., 4V %
Roos Brothers, Inc. (quar.)_.
Roper (George D,) Corp.
Ruppert (Jacoh) 4%,
Russell-Miller - Milling
Ryerson & Haynes (irreg.)_.
Sabine Royalty Corp. (quar
Saco-Lowell Shops (quar,) .
Extra
Sagamore Mfg, Co. (quar.).
Extra ... i
Savage Arms Corp
Sayre & Fisher Brick Co
Scott Paper Co., commen (inereased q
$3.40 preferred (quar.)_._______________
Scythes & Co., Ltd., com. (increased quar.)
Extra i =
5% preferred (quar.)_
Scaboard Surety Co, (quar.)..._.
Sears Roebuck & Co. (increased quar.)._
Extra =
Servel, Inc., common
$4.50 preferred
Sharon Railway
Shawinigan Water & Power Co.—
4% redeemable preferred- series A (quar.)
Sherwin-Williams - Co., common- (quar.) ...
4% preferred (quar.) _|.__

(quar.) .

pld:

(year-end) -
(quar,) -

. Signede Steel Strapping Co,,

5% preferred (quar,)
Signal Oil & Gas Co,, class A (quar.)
Extra o
Class B
Extra
Signal Royalties, clas
Class B (quar.)
Sivyer Steel Castings
Sloane-Blabon_Corp.—
" 6% preferred class A
Smith Agricultural Chemical Co., common...
6% preferred (quar.)
Smith (Alexander) & Sons Carpet Co.—
Common - (quar.)

3% % preferred (quar.
4.20% preferred (quar.) ...
Socony-Vacuum Oil  (cash dividend)

$3.50
$1.06 Y4
20c¢
20c
25¢
60c
§1.25
$1

50¢c
30c

93%¢
20c

$1.62%
10c

4
$1.06%
‘ 8%ic

i15¢
50¢
5¢

57¢
$1,75
30c

$1.12%,
Thac
6%c

125¢

$1
42%ac
30c
$1.25
$1.25
$1.25

(quar.) 1$1,06 Y4

12- 1
12- 3
12-10
12-10
12-10
12-15
11-30
12-20
11- 1

12-20
1- 2
12- 1
11-23
1-14-49

12-10
12- 1

1-1-49
1-2-49
11-15
11-15
12-'1
12- 1

12-10 .

12-10
11-26
11-26
1-3-49
12-14
12-14
11-20
11- 1
12- 1
10-29
11-:1

12- 1
12- 1
12-1
11-15
11-24
11-15
11-15
11-15

12- 1

12-1 ¢

10-25

150¢ -

62%ac
$1
25¢
62)zc
50¢c
$2.50
50¢
$2.50

11-10
11-10
12 1
12-
12-
12+

10-20

11-17
11-15

11-15 [ .
11- 1
11-15
12-15
12-15

e e 2 Stock dividend “(two shares for each 100
11-10 Midwest Packing Materials, 5% pfd. (quar.) 12%%¢ held)

gitized for FRASER
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Name of Company
Sonotone Corp., common (qUAL.) . oaooceoo.
. $1.25 convertible preferred A (quar,).-..-
Southern Railway Co.—
, Common (increased quar,)--.--- 4

. 5% non-cum, preferred (quar.).
Southwestern Electric Service (quar
Sparks Withington Co., common.. e

69 convertible preferred (quar.) -
Squibb (E. R.) & Sons, common. =

$4 preferred (quar.) ... A

§4 preferred series A (quar:)____ 2
Standard Brands, Inc., common  (quar.)___
- $3.50 "preferred . (qUar.) - icooioiiislolil
tandard Cap & Ssal Corp.—

. $1.60 convertible preferred (quar.) - ....
Standard Oil Co, of California (Del.)—

Quarterly i
Standard Tube Co., class B
Sterling, Inc. (stock dividend)

Stonega Coke & Coal (quar.) .....
Suburban Propane Gas Corp.—

Increased quarterly
Sun Ray Drug Co., common.

6% preferred (quar,) ...

Susquehanna Mills, Inc, (s-a) .

Syracuse Transit Corp

Talon, Inc.
Tampa Electric Co

Tampax, Inc. (quar.)

Extra s
Taylor & Fenn, Co. (qu
Texas Pacific Coal & Oil—

New common - (initial quar.) caccoco iceom

Extra
‘Tivoli Brewing Co. (quar.)__...
Tudor City Ninth Unit, $6 p
Union Oil Co.. of California—

. $3.76 preferred A (QUAT.) .__——=i_ i oo .
Union Street Railway Co, (Mass.).occcoen
United Aircraft Corp.—

5% convertible preferred (quar.)._-_.._.
United Air Lines, 4% % preferred (quar,)..
United Artists’ Theatre Circuit, Inc,—

5 % preferred : (quar.) oiioui ol Ehi B
United Cities Realty, 5% preferred. (accum.)
United Engineering & Foundry, com, (quar.)

Special ']

7% -preferred (quar.).____. i_o_ . .. _
United Gas Improvement (s-a)

BExtra
U. S, Playing Card Co. (quar.)_ ... _.

Extra 4

(accum.)

U. 8. Finishing Co., common (quar,)
$4 preferred (quar.)
7% preferred (quar.).
United States Lines (quar.)_ ..
U. S, Steel Corp., common . (quar.
7% preferred ‘(quar.).___.__
United Steel Corp., Ltd
United Stockyards Corp. (ycar-end)._
Universal . Consolidated " Oil  (Quar.) .. o
Extra
Universal  Insurance Co.
Universal Winding Co.—
90c¢ convertible preferred
Upson-Walton (quar.)
Extra
Utica Knitting Co
Vanadium-Alloys Steel
Venezuela  Syndicate, Inc.
Verney Corp. (quar.).._.
Virginia Coal & Iron
Virginia Electric & Power, common (quar
“$5 . preferred -(quar.) o ________._
Vogt Manufacturing Corp, (quar,)
Walker & Company.__
Walker Mfg. Co. (Wis.
Extra .
3 preferr:

{Quard LT

(quar.)oioaies s

(QUAT.) il St i st
arner & Swasey Co
Warren (S, C.) Company, common..
$4.50 preferred (quar,)_..-_.___
Warren Petroleum Corp.
Wellman Enginecring Co.
Welshach Corp,, class A
Wesson Oil & Snowdrift Co., Inc,
$4 preferred (quar.)_ ...
West Indies Sugar Corp, (s-a
Bxtra
Western Railway of Alabama
Westinghouse Electric, common (quar.)
Exira
3% ¢% preferred A (quar.)
3.80% preferred B- (quar,) ..
White (S, S.) Dental Mfg. (quar.)
Extra
White's Auto. Stores (quar.).._
‘Wisconsin Electric Power, com
6% preferred (quar.) 2
3.60% preferred i
‘Wisconsin Power & Light, 43, p.
o preferred (quar,) ..
Woods Manufacturing Co., Ltd..
Woolworth (F. W.), Ltd.—
American -deposit receipts for 6% pre=
ferred (s-a) _
Worumbo Mfg., 5% prior preferred (s-a)
*+ Wyandotte Worsted Co, {quar,) St
Extra

-

Per
Share
10¢
31Yic

20¢

25¢

< 50¢. -
12%¢
sl

93%c
$2

$1.25
$1.12%

$1.25
$2.50
T5¢
6¢
$1.75
65¢
20¢
50c
$1
62%c¢
$1
$1.75
62%¢c
$1.25
$1.75
112%c
40c
50c
&0c

25¢

22%e¢
15¢ °
20c
$1
. T5¢
5¢
40c
$1
30¢
$1.25
20¢
20c:
-50¢

When Holders

Payable of Rec.

12-20
12-31

12-15
12-15

11-20
12- 3

11-15
11-15

11-17

11-'5
11-13
11-13
11-13

Per

Name of Company . Share
American Light & Traction (stock dividend)

One share of Detroit Edison common, for

each 75 shares held. Fractional shares

will not be issued but cash will be dis«
~ tributed at the rate of 28¢ for each 1/75th

share of Detroit Edison Co, Additional

cash dividend

6% preferred (quar.)
American-Marietta Co., common (quar.)__

5% preferred (s-a)
American Natlonal Finance—

$6 preferred (s-a)..
Americain News Co, (bi-monthly)
American Paper Goods, 7% pfd. ( quar,)-..
American Seating Co
American. - Shipbuilding Co
American Smelting & Refining, common......
American Thermos Bottle ' (quar.) .-
American Viscose Corp., common..

5% preferred (quar.) ...
American Water Works Co
American Zinc Lead & Smelting—

$5 prior preferred (QUAaT.)— oo
Anchor Post Products—

6% prior preferred (quar.)

6% prior preferred (quar.
Anglo-Canadian Telephone Co.

4% % preferred (qQUAaT.) e ____
Animal Trap Co. of America, com. (quar.

5% preferred (QUAT.) - oo
Appalachian Electric Power—

4%> % . preferred  (QUAT.) -

$4.50 preferred (QUAar.) el .l ...
Arcade Cotton - Mills—

C (quar.)

6% preferred (s-a)
Archer-Daniels Midland Co, ..—o___
Argus Corp., Lid., common (quar.)

4% % convertible preference
Argus, Inc.
Associated Dry Goods, common (quar.) --...

6% 1st preferred (quar.)....__.

1% 2nd_preferred (QUAar.) ... ice-ice..
Associated Telephone Co., Ltd.—

4% % preferred (quar.)....

5% preferred . (quar.)
Atchison, Topeka & Santa Fe Ry (quar.)

Extra
Atlantic City Electric, 4% pfd., (quar.)
Atlantic Coast Line Co, of Conn.
Atlantic Coast Line Railroad..__. $

5% non-cum, preferred (s-a) LS $2.50
Atlantic Refining, 4% preferred A (quar.). $1

33%49% - preferred B (QUAT.) e 93%c
Atlas Imperial Diesel Engine Co

Series A preferred (quar.) ... 66Yac
Atlas Plywood Corp. (quar.) 62%zc

30c
$1.25

$1.50
$1.50

156%c
12%c
62%2¢

$1.12%
$1.12%

$1

Atlas Powder Co., 4% pfd. (quar.)- 3 $1-

Atlas Steels, Ltd. (quar.)
Ault & Wiborg Proprietary, Ltd.—

5'2% preferred (quar.).__.._._______.______
Austin Nichols & Co., Inc.— %

$1.20 convertible prior preference (quar.).
Auto Electric Service Co., Ltd., common.___.
Automatic Canteen Co. of America (quar.).
Aveo Manufacturing Corp.—

$2.25 preferred (quar.) -
Avondale Mills, common: (monthly).

$4.50 preferred (quUar.)o—.._______
Baldwin Company, 6% preferred (quar.)
Baltimore Porcelain Steel—

7% .convertible preferred (quar.)_.____._..
Bankers Bond & Mortgage Guaranty Co, of

America, ' common
Bankers Commercial Corp. (N. Y.) (quar.).
Barber (W. H.) Company (quat.) __. o
Bareco. OIl' Co..(quar,) I log Jomiu il

Extra
Bates & Innes, Ltd., Class A (s-a)

Extra ___
Bathurst Power & Paper Co,, Ltd.—

Class A (quar.)
Baystate Corp. (quar.) ... ____ ...
Beaux-Arts Apartments, $3 prior pfd. (quar.)

$6 1st preferred (quar.)._____ _______._.
Beck (A, 8.) Shoe Corp., common (reduced)

4% % preferred (quar.)._._.._...
Belding-Corticelli, Ltd. (extra)
Belding Heminway Co. (QUAT.) - iivauen
Beneficial Corp., (quar.)

$6 preferred

125¢
1$1.37%
30¢

$15¢
26¢c

56%c
8¢

)
Bertram (J.) & Sons, Ltd, class A (quar.)..
Class B
Bessemer Limestone & Cement—
% preferred (QUAT.) oo
Best & Company (quar.)....
Birtman Electric Co. (quar.)
Blaumer’s (Phila), com. (increased quar.).
$3 preferred quar.)._...__ i la e e e o
Bliss (E. W.) Company-—
-7 "New common . (initial quAar.) . .ecocucaac_ o
Bloch Bros. Tobacco, common (quar.) =
6% . preferred (QUAar.)__ . . ________.__
Blue: Ribbon Corp., Ltd.,, 5% pfd. (quar.).
Blumenthal (S.) & Company (quar.) ...
Bon Ami-Co. class A (quar.)
Class B (quar.)

‘ Be]oW-we give the dividends announced in previous
. weeks and not yet paid. The list does not include divi~ :
these being given in the- -

dends ‘announced this week,
preceding table.

: Ndite‘éf Cz;mpq;ly

A T. F, Inc. (cash dividend)____..____ U

Stock dividend
Acme: Aluminum ' Alloys, Inc.—

$1.10 convertible pfd. (clears all arrears).--

$1.10 convertible preferred (quar.)
' ‘Acme Glove Works; Ltd., $1 pfd. (8-a)
-Adams-Millis Corp. - ‘

Agnew.Surpass.Shoe Stores, Ltd. (increased)

' Afr-Way_ Electric Appliance Co

. Alloy Cast Steel Co. (quar.)

Alpha Portlaind Cement (irreg.)___.
Atuminum Co. of Canada, Ltd.—

4% . preferred. (quar.).....

- Aluminium, Ltd. (quar.) i
“American : Airlines, 31, % preferred (quar.).
American: Book Co, (quar.)_._..___.

' American . Box Board Co. (quar.)_

* American - Business. Shares__._

Speclal o Yl
, ‘American - Can  Co, (quar.) #

American ‘Fork & Hoe Co., common..

- American - Furniture - (quar.)

Extra XA
‘"American "Gas’ Machine (quar.) ;
i American . General ‘Corp:, 2 pfd. {quat.) ..

$2.50.. preferred  (quar.) . B

$3 preferred (quar)..._- . _ ... __ ..
¢ American -Hide- &-Leather, ¢ pfd. (quar.)-

American Home Products (monthly)
. American Investment Co.. of. Illinois Tquar.)

gl

gitized for FERASER )
p.//iraser.stiouisfed.orgl_

Per. -
Share. -
50c
10%.
27%c "
27%e
. $50¢

- 87%ac

‘When - Holders .

Payable of Reo;

11-15

11-1p -

11-
1<

1
1
1
1
1
1
15
10

10-27
10-27

10-15°

11-15

Booth Fisheries Corp., common (quar.)
4% preferred (quar:)______.______
. Boston Edison Co. (quar.).
| ‘Boston Fund, Inc.. (quar.).____.__._
Boston Woven ‘Hose & Rubber Co, (qi
Specia] ___
Brazilian. Traction Light & Power Co., Ltd.
Sem‘-annual
British Columbia Pulp & Paper, Ltd.—
- 7% preferred- (accum.)
British - Columbia . Telephone .Co.— :
. 6% 2nd preferred (QUAr.) -
Broadway Department Store, Inc.
Common  (quar.) - ..
Class ‘B- (quar,)_..
Buell Die & Machine Co.
Extra
Bullock's, Inc, (Los Angeles), 4% pfd. (quar.)
. Burlington Mills, (quar.)
Extra :
8Y2%  preferred (quar.)
3% % convertible 2nd preferred (quat.)-.
49 preferred. (quar:)
Burroughs Adding Machine (qua
Extra i
Butler Brothers, 4% % pfd. (quar.)
v Byers (AT M:) - Co., 7% preferred (quar.)__
Byron Jackson Co. (quar.) el
‘Extra - 5 -
- Cable & Wireless (Holding), Ltd.—
5%29% preferred  (s-a)
: Caldwell - Linen'. Mills, commeon. - (quar.)
$1.50.-1st preferred- (quar.) e -
- -80c 2ngd participating preferred- (quar.)....
*.California: Electric- Power; $3. pfd.. (quar.)_..
- California- Packing Corp,, common. (quar.) ..
Jov Bxbrae aci o Lo
5% preferred(quar.) ..
California- Water -Service Co.
4.45 -preferred "C  (QUAL.) wncmmm s *

When Holders
Payable of Rec,

11- 1 9-30
10-15

10-20

1-15-49
1-2-49

1-4-49
11- 1
11-15
11- 1

11-

11-

. Container: Corp. of Anrerica, com:. {quar.)_.

f Per
Name of Company Share
California Water & Telephone Co.—
Common (quar.) ...
$1 preferred (quar.).
$1,20 preferred . (quar.) SR INE
Camden Fire Insurance Association (s-a)_.
Canada Cement Co., Ltd.,, $1.30 pfd. (quar.)
Canada Flooring, Ltd.,, class B (initial) ...
Canada Safeway, Ltd.,, 4% % pfd. (quar.)
Canadian Bakeries, Ltd. (initial) =
Canadian Bronze Co., common (quar.)-...
5% preferred (QUAT.)-e- e ccion
Canadian Car & Foundry Co., Ltd.—
Common (quar.)
Extra

11«
11-

Convertible class A (quar.)_..._...__
Canadian Converters, Ltd., class A (quar.) -
Canadian Ice Machine, Ltd., class ‘A (quar.)
Canadian Industries, Ltd., common (quar.)
Canadian Investment Fund, Ltd, (quar.).___
Canadian Investors (quar.)

Canadian Motor Lamp Co., Ltd, (quar.) -
Canadian Oil Cos., Ltd, (quar:).___.__

. Canadian Utilities, Ltd.,, 6% pid. (quar.

)

Canadian Vickers, Ltd.,, 7% pfd. (accum,)._.
Carolina Power & Light, common -
Carpenter Paper, 4% preferred (quar.)_._.
Carson, Pirie, Scott & Co., 4% % pfd. (quar.)
Castle (A: M.) & Company (quar.)__
Celotex Corp.,, common: (quar.)

5% preferred  (quar,)
Central Arizona Light & Power—

Common' (quar.)

$1.10 preferred - (quar.)_____.__
Central Coal & Coke (increased s-a)

Extra
Central Electric & Gas (quar.)
Central Foundry Co., common

5% preferred (quar.)...__ il
Central Hudson Gas & Electric, com
Central N. Y. Power Corp.— ;

3.40% preferred (QUAar.) . oo-eliooioooin
Central Power & Light (Texas)— ;

47% preferred  (quar, )., oo LT o
Central & South West Corp. (QUar.)....._.
Centra] Steel & Wire

Common (quar.)

. Special
Central Vermont Public Service (resumed) -
Central Violeta Sugar. Co., S. A, (irreg.)_._

Less Cuban Tax of 87/10c,
Central West Co.
Cerro. de Pasco Copper
Certain-Teed Products—

4V2 % prior preferred - (quar.)
Chain Store Investment Corp.—

4%a2% conv, preferred (quar,)
Chain Store Real Estate Trust (Mass,)—

Quarterly ;
Champion Paper & Fiber, common..

$4.50 preferred (quar.).._.._._
Chapman Valve Mfg. (stock dividend)_
Chase Natfonal Bank (N. Y.) (quar.)
Cherry-Burrell Corp., common.....

4% preferred (quar.)

4% preferred (series of 1947) (quar.)
Chesapeake Corp. of Virginia

17¥%c¢.

27%2¢
50¢
50¢c
15¢
26¢

$1.25
13¢

85¢

$1
20¢

25¢
35¢

17¢
$1.60

a1k
$1.12%
56%c
750v

50c
$1.121,
25%

, Chesapeake & Ohio R

3% % convertible preferred (quar.)._____
Chicago Corp. .(quar.) . . ... _____._____
Chicago & North Western Ry., 5% pfd. A._
Chicago Rock Island & Pacific RR,

5% preferred (quar.)..._._.. ESERRLR AR,
Chickasha Cotton Oil, common (quar.)___.__

Common (quar.)
bl o/ (quar.)

Ci (quar.) %
Cincinnat! Gas-& Eilectric
City Investing Co. (qQUAar.) _.. - ooooo oo
City of Paris Dry Goods Co.; common (s-a). .

7% 1st preferred (quar.)

7% 1st. preferred (quar.)._

City Stores, common (quar.).

Class A (quar.)
Cleveland, Cincinnati, Chicago & St. Louis

Ry. Co., 5% preferred (quar.)___._______
Cleveland - Elettric Illuminating  Co.— x

Comumon (quar.)

$4.50. preferred (quar:).__._..

Clinton Industries (monthly)

Monthly

Monthly
Coast Breweries, Ltd. (quar.)_—__ ...
Cochrane-Dunlop Hardware, Ltd.—

Class A (quar.)

$1.20 preferred - (quar.) ______
Cockshutt Plow: Co. (s-3)

Common (now on a quarterly hasis)

Ci (quar,) P
Colgate-Palmolive-Peet Co., common (quar.)

$3.50 preferred ' (quar.) ... __..______
Columbia Gas System, Inc. (quar.)__.

Extrg.-..

Columbian :National Life Insur, Co. (Boston)

-Semi-annual -

Columbla’ Pictures. Corp., $4.25 pfd. (quar.)
Columbus & Southern Ohio Electric—

4% % preferred  (quar.)

Concord Gas Co, (New Hampshire) —

7% -preferred* (ACCUM:) - —oom_ oo 3
Commonwealth' Edison Co. (increased) ..
Commonwealth: International  Corp., Ltd
Confederation Life Association

Quatrterly %
Connecticut Light & Power -$2- pfd. (quar.).

$1.90 preferred (quar.)

Connecticut River Power, 6% pfd. (quar:)- .
Consolidated Chemical Industries, Inc.—
$1° partic. pfd. A (quar.)-
Consolidated. Dearborn Corp.
Consolidated - Edison Co, (N, Y.)—
$5.. preferred )

80c
$1.06%
$1.07

$1
31%e
e 15¢
(Toronto)— -
3 +=1$1.50
+ 504

L
47Y¢
$1.50.

31Yzc
18%¢

Consolidated Textile Mills; Ltd.—
5% ‘preferred - (s-a)
Consumers - Power- Co.,
$4.50- prefetred - (quar;) .
$4:52 preferred ‘(quar.)..._. -
Extra
4% preferred (quar,). Y

. Continental Gin Co., 4!, % preferred. (quar.) =

Corn Exchange Bank. Trust Co
Quarterly

Corporate-Investors,  class. A~

Cosmos Imperial ‘Mills, :Ltd. (quar.):

(N,°Y)—

. Crown:Cork & Seal,. Ltd. .(quar.)

Crown: Drug- Co. (irreg.)—... i
Crum & .Forster, 8% preferred .(qua
Cuban-American: Sugar,..common:-(irrég.
Cuban _Atlantic Sugar, 5% pfd. -(quar.)...
Culver Corp: {(s-a)
Cuneo Press, Inc.,,
3Y2% preferred (QUAL.) cmvvoe oo
Curtis . Mfg.. Co. (Mo.) .(irreg.) . S
.This - $1.50.- payment. .was..previously -re«
ported- as being : paid..on Nov. 24, .to -
. holders of -record Nov. 5, The corrected -
dates-are ‘shown above,

When  Holderg
Payabdle of Rec,

o 10-20 .
10-20
10-20
10-11
11-19
12-17.
11-15

BRC Ty

~10-20
1.1
21148 .

e n’l::i-%‘. -
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Per
Share

Per
Share

When Holders Per
Name of Company . Name of Company Payabdle of Rec, Name of Compeny

‘Curtiss-Wright. Corp. (Irreg.) ------. R
Dallas Power & Light Co.—

4%2 %, preferred: (QUar.) —oe—ocomrcicein
Dallas Rallway-& Terminal Co., com, (quar.)

T% preferred (QUar.) oo oo Bl
Davenport. Water Co., 5% preferred (quar.) -
Davis Leather Co., Ltd., class A (quar.)..--

Class B
Delaware Power & Light (quar.) .____._.
Del Monte Properties (quar.) ...
Dennison Mfg. Co., class A (year-end)

$8 ' debenture stock (quar.) ...
Dentists Supply (N, Y.) 7% pfd. (quar.)
Denver Union Stock Yard Co. (quar.)_
Derby . Oil Co. (Kansas) - (initial)
Detroit-Michigan Stove—

5% non-cum. preferred (quar.)._..
Diocesan Investment Trust Shares,

Disher Steel Construction Co., Ltd.—

$1.50 conv. class A preferred -(accum.) .
Distillers Co., Ltd.—

American deposit receipt (final) ...
Diveo Corp, (QUar,) —eeeoee_

Extra
Dodge Manufacturing Corp,

Dome Mines, Ltd.
Domestic Credit, 5% preferred (quar.
Dominion & Anglo Investment Corp., Lt

5% preferred (quar.)..

Dominion Bridge, Ltd, 5
Dominicn Fabrics, Ltd., common..

6% 1st redeemable preferred (quar.

2nd “convertible . preferred (quar,)....._._
Dominion Malting Co.,- Ltd, com, (quar.) -
R o] (quar,)

5% preferred (quar.) ___

5% preferred (quar.)_.__
Dominion-Scottish Investment:

5% preferred (accum.)

Dominion Tar & Chemical Co., Ltd, (quar,)
Dominion Woolens & Worsteds, Ltd, (quar.) -
Donnacona Paper, Ltd.— .

- 4% % convertible preferred (quar.).
Donohue Bros., Ltd. (quar.) -

The above company was incorrectly - re-

ported last weck as a reduced 20c pay-

. ment.

Douglas Aircraft (increased)
Dover Industries, Ltd. (quar.)
Dravo Corporation, common_.

4% preferred (quar.)..___
Dryden Paper Co., Ltd. (quar.)

Extra
Ducommon Metal & Supply (quar.)
Dun & Bradstreet (quar.)
Duraloy Company
Duro Test Corp.
Eastern Corporation
Eastern States Corp., $6 pfd. A (accum.)._.

$7 preferred A (accum.)

Eastern Sugar Associates, $5 pfd. (accum.)_
Edgewater Steel Co., common (monthly) ..

Monthly .
Ekco Products Co., common (quar.) _______

4Y,2 % preferred (quar.)

El Dorado Oil Works (stock dividend)_.__

Subject to the approval of the California
' Commissioner of Corporations.

Electric Furnace Co., class A (quar.) __.._
Emerson Drug Co,, common A
Common B
87 preferred (quar.)
Empire District Electric Co.—
5% preferred’ (quar.) _..
Empire Millwork Corp. (qui
Empire Star Mines, Ltd.
Employers Group Associates (quar.)
Emsco Derrick & Equipment— -

4% convertible preferred (quar.)__..._ .
Equity Corp., 20c¢ preferred (s-a)._..

$3 convertible preferred (quar.) A
Erie & Pittsburgh RR., 5% pfd. A (quar.)...
Esmond Mills, Ltd., 5% preferred (quar,) ..
Faber Coe & Gregg, common (quar,)

7% preferred (quar.) bk
Fairbanks Company, 6% pré d (quar.
Falstaff Brewing Corp. (quar.)-_________ _
Farmers & Traders Life Insurance Co,
- «{Syracuse) ' (quar,)
| Quarterly - ___ 5
Federal Enterprises, Inc.—

“$1.25 cony. preferred (quar.)..___._____
Federa] Grain Ltd., 6'2% pfd, (accum
Federal-Mogul- Corp, (QUAar.) ... ——___

Extra -
Federal Screw Works (quar.)...

Ferro Enamel Corp (stock divid

Cash dividend
Fibreboard Products, 6% preferred (quar.
“56" Petroleum Corp
Fire Association of Philadelphia (s-a)__.
Firemen's Ins. Co. (Newark, N. J.) (s-a).
First York Corp., $2 preferred (s-a)

Firth Sterling Steel & Carbide—

7% preferred (quar.)

Fleury-Bissell, Ltd.,, 5% pfd. (quar.)
Florida Power & Light 42% pfd. (quar.)__
Food Fair Stores, Inc.—

Common (cash dividend)

Steck dividend

$2.50 preferred (quar.)..
Food Machinery & Chemical Cor,

3% % preferred (initial quar,)

(Formerly Food Machinery Corp.)
Foote Bros. Gear & Machine, com. (quar.) -
Extra
60c. preferred (quar.)
Foster & Kleiser Co.- (quar.)
Franklin Telegraph Co. (s-a
Freiman (A. J.), Ltd.,, common
4Y2% preferred . (quar.)________
¥roediert Grain & Malting—
.Common (increased quar.)
" Specidl
. $2.20 preferred (quar.)
Fullerton 0Oil Co. (quar.)________

Extra
Fultoh Industrial Securities Corp.—
©$3.50 preferred (quar.)._____
Gabriel Co.,'5% conv, pfd.
Gabriel . Steel Co.

“Exira .
Gair -(Robert) Company, 6%
Gale & Company, ‘common___.
$1.60 preferred A (quar.).._
Gamﬁl;lxi-Skogmo Inc., common (quar,
w1 Extra
- ' 35% -preferred (quar. )
Gar Wood Industries, 414 % pid, (accum.)

Gardner-Denver Co., 4% pfd, (quar.)_ ...
- @Genéral American Transportation—

$4.25 preferred series A (quar.)._.
General Baking Co., common..._.

General Cable Corp.,”common..___. ELL

General Electric Co., Ltd, (Great Britain) —
“ Final 3

Bonus ._._.. 4 S
@General Finance ‘Corp, (quar.)-......
4% convertible preferred C (s-a)

5% preferred A (S-8) cemmmmmee-. —————————

(quar,) ..

pid. (quar.)

[

162%c

125¢
F25¢

1$1.121,
125¢

$1.50
37%zc

$2.50
$2.50

31%c
1$6.63
40¢

17%ec
20c

12- 3

11~
11-
11-

12-23
12- 1
12-15

11-15
11- 1

11-1

11- 3
10-30
10-30
11-15
10-30
11- 1

12- 1
11-25
11- 1
11-'1
11-1
11- 1
2-1-49
11- 1

2-1-49

12-1
11- 1
11-13

11-15
12- 1

11-30
1-2-40

4-1-49

1
11- 1
12-10
12-10
12-15

11-12

10-21
10-20
10-20
10-11

General Foods Corp,, common (quar.)
$3.50 preferred (quar.)-_._____

General Mills, Inc.,, common (quar,
$3.75 preferred (quar,)

General Outdoor Advertising, common
6% preferred (quar.) ... ._____
General Paint Corp,

General Public Service— -
$4 conv preferred (quar.) ...

)
General Public Utilities (quar.)
General Shoe Corp., comimon.
$3.50 preferred (quar,).......__.________
General Steel Wares, Ltd,, common (quar.)
' EXura
5% preferred (quar.) . ... _______ s
Gerrard (S. A) Company, preferred (s-a).
Gillette Safety Razor, common (quar.)____.
$5 preferred (quar.)______________
Gleaner Harvester
Globe-Union, Inc.
Goodall Rubber Co., common-
Preferred
Goodyear Tire & Rubber Co, of
4% preferred (quar.)
Goodyear Tire & Rubber, common (quar.)._.
$5 convertible preferred (quar.).________
Gotham Hosiery Co. (quar.)-.o.._________
Extra
Grafton & Co., Ltd., class A (quar.) 4
Granby Consolidated Mining, Smelting
Power Co., Ltd.,
Grand Union Company (quar.).
Grayson Robinson, Inc,—
Common (stock dividend)
$2.25 preferred (quar.)._..
Great Lakes Dredge & Dock Co. (quar.
Grest West Felt Co., Ltd, (interim)._
Green (H,.L.) Company, Inc. (quar.)._
Greenfield Gas Light, 6% preferred (quar.
Greenfield Tap & Die Corp, (quar.)____
Griesedieck Western Brewery (quar.)___
Extra
Griess-Pfleger Tanning (quar.)
Grocery Store Products (quar.).
Gulf Mobile & Ohio, $5 preferre
$5 preferred ,
$5 preferred
Hale Brothers Stores (quar.)
Halle Bros. Co. (quar.)
Halliburton Oil Well Cementing Co.—
Quarterly
Hamilton Cotton Co., Ltd
Hancock Oil Co., class A (quar.)..._. ____
Extra ..
Class ‘B (quar.)._.___
Extra __
Harris (A.) & Co., 5% % pfd, (quar.)
Hartford Electric Light (quar.)
Hat Corp. of America—

Class A and -class B (stock dividend)
Payable. in class B stock (one share
‘‘B” for each six shares held)

4% 9 preferred (quar.)
Hayes Corp., 5% preferred (qua
Hayes Mfg. Co, (increased)
Hayes Steel Products, Ltd. (increased)
Hecht Company, common (quar.).
3% % preferred (quar.).
Hecla Mining Co. : i
Hercules Powder Co., 5% preferred (quar.).
Hercules Steel Products, 7% pfd. A (quar.).
Hershey Chocolate Corp., common
$4 convertible preferred (quar.)
Higbee Company, 5% preferred (quar.)
Hires (Chas. E.) Company (quar.)
Holly Stores, Inc., 5% conv. pfd. (quar.
Holly Sugar Corp.;, common (quar.)
5% convertible preferred (initia
Holt (Henry) & Co., $1 class A (qu
Home 0il Co..
Horder's, Inc. (q o s
Hormel (Geo. A.) & Company, commo
6% preferred (quar.) _....._____
Horn & Hardart Co. (N. Y.)._
Horne (Joseph) Company.
Houston Lighting & Power, $4 pfd. (quar.
Howe Plan Fund..{ i
- Bpecial - : =
Hudson Bay Mining & Smelting (quar.
Extra A, 4
Hudson Motor Car (QUaY.) .- _____
Extra
Hussman Refrigerator, common (quar.)____
$2.25 preferred (quar.)
Huston (Tom) Peanut Co. (quar.
Huttig Sash & Door Co., 5% pfd,
Huyler's $2 partic. 1st pfd.
&1 conv. 2nd pfd. -(s-a)
Idaho Power Co, common._.
4% preferred (quer.) ___
Illinois Brick Co. (resumed)
Illinois Power Co.
Illinois - Terminal RR. (quar.).
Illineis® Zind  Co,* (quar.).___________
Imperial Chemical Industries—
Ordinary shares (interim)

4% preferred (quar.)
Indiana Associated Telephone Corp.—
$2 preferred (quar.)
Industrial . Brownhoist Corp, (quar.
Extra -
Institutiond? Shares, aviation group
Stock & bond group
Interchemical Corp., common (quar.
412% preferred (quar.)_____________ s
International . Educational Publishing Co.—
$3.50 preferred (accum.) ———______"_
International Harvester Co., common (quar,)
Special -
7% preferred  (qUar.) il . o li o
International Nickel Co. of Canada, Ltd.—
7% pfd. ($100 par) (quar.) -
7% preferred ($5 par) (quar.).
International Petroleum Co., Ltd
International Resistance Co.—
6% conv. preferred (quar.)
International Utilities Corp. (quar.)._
Intertype Corp.

* Investment Foundation, Ltd.—

% convertible preferred (quar,)
Investors Trust Co. of Rhode Is

Common' (irreg.)

Participating preferred

Participating

Iron Fireman Manufacturing (quar.)
Ironrite Ironer Co.

55¢ conv. pfd. (quar,)
Jaeger Machine Co. (increased)_._
Jantzen Knitting Mills, common q

5% preferred A (quar.) Z
Jersey Central Power ‘& Light—
4% preferred (quar.) <
Jewel Tea Co., 3% % preferred (quar:
Johns-Manville 3% % pfd. (quar.)__

(qu

(QUATLL) e ’

50¢c
87%c
50c
93%ec
84%c

$1.50
37%ac

$1
$1.37%

1-15-49

25¢
30c
*13%e’

45¢
20¢

” $1.257

$1

. 93%c

87%e

11-15
11- 1
11- 1
11-1
12- 1
11- 1

11- 1
11- 1
11-22
11-26
11- 1
11- 1

12-31°
1-15-49
1-15-49
12- 1

11- 1
11- 1
11-19

11-1
12- 1.
12-15

11- 1
11- 1
11- 1
12- 1

10-30
12-10°
11- 1
117 1

-1
11+ L
11-1

10-25
10-11
10- 8¢
10~ 4*
11-10%
10- 4
11-19
11- 1
11- 1

9-30
. 9-30
9-30
10-15
10-18
10-18
10-18
10-18
10- 6.
11-26
10- 1
10- 1
10- 1
10-20
11- 1
11~ 1

10- 9
11-15
11-15
10-15
12- 1
11-25

1115
11- 8

11-18
11- 1
10-29
11- 1
10-15

Johnson & Johnson (stock dividend on com.)

4% 2nd pfd. A (quar.)

3%2 % 2nd preferred B (quar.).

Johnson Ranch Royalty (s-a)

Extra ...
Kalamazoo Stove & Furnace Co...
Kalamazoo Vegetable Parchment N
Kansas City Power & Light, 4% pfd,

3.80% preferred (quar.)
Kansas-Nebraska Natural Gas—

Stock dividend -
Kayser (Julius) & Company (quar.)

Extra -
Kellogg Switchboard & Supply Co., com...

5% preferred (quar.)

Kentucky Utilities, 4% % pfd. (quar.)
Kern Cotinty Land Co. (quar,) ...

Extra _ -
Keystone Pipe & Supply, 5% preferred (s-a)
Kingan & Company, 4% preferred (quar.) -
Kings County Trust Co. (Brooklyn, N. Y.)—

Quarterly .
Kirkland Lake Gold Mines, Ltd. (s-a)
Kirsch Company, $1.50 preferred (quar.

$1.50 preferred (quar.)
Klein (D, Emil) Company
Knickerbocker Fund—

Beneficial interest series ‘(irreg.).___.__
Kobacker Stores, Inc., common (quar.)

$1.37% preferred (quar,)

Kokomo Water Works, 6% pfd. (quar.)_
Kresge (S, 8.) Co. (quar.)

Extra
Kress (S, H.) & Co. (quar.)

Extra
Kroehler Mfg., 4% % preferred A (
Kroger Company, common (irreg.).__

7% 2nd preferred (quar.)..._
Kysor Heater Co
L'Aiglon Apparel, Inc. (QUAT.) ooiooo——___
La Plante-Choate Manufacturing Co.—

% conv. pPfd. (QUAT.) oo

quar.)
(quar.)

, Laclede-Christy Co, (quar,). ..

Lake of the Woods Milling Co., Ltd
Common (quar.)
7% preferred (quar.)..
Lake St. John Power & Pa, i
Lamston (M. H.), Inc., $6 prefcired (
Landis ‘Machine Co. (quar.)._...._.
Extra
Lane 'Bryant, Inc., 4% % pfd. (quar,
Lanston Monotype Machine Co, (qua
Laura Secord Candy Shops, Ltd..._
Lazarus (F. & R.) & Company
Le Tourneau (R. G.), Inc., $4 pfd. (quar.) ..
Lea Fabrics, Inc, (quar.).___
Lees (James) & Sons Co., 3.85% ¢
Lehigh Portland Cement (increased).
Leitch Gold Mines, Lid. (quar.)_ ... o
Lerner Stores Corp., 4% % pfd. (quar.)___
Lewis Bros, Ltd
Li%gettn & Myers Tobacco, common (quar.)_
xtra

"Lincoln National Life Insurance (quar.)...

Lincoln Printing Co., common
- $3.50 preferred (quar.)_..
Link-Belt Co. (QUAaT.)e_——___
+ ExXtra - _.__ e
Liquid 'Caibonic Corp., common (quar.)_-__
3% % preferred (QUAT.) omceeoooo o o _
Little Miami RR, Co,—
Original capital
O-riginal “capital
Special Guaranteed (quar.) -
Speclal Guaranteed (quar ).
Lock- Joint Pipe Co, (monthly)
Lockwood-Dutchess, - Inc.,
Locw's Boston Theatre Co. (quar
Extra
Lorain Coal & Dock-—
5% convertible preferred (quar.)
5% convertible preferred (quar.)
Lord & Taylor, 8% 2nd pfd. (quar.)__ i
Louisiana Power & Light $6 pfd. (quar.) .
Louisville & Nashville RR. (quar.)..____
Lowenstein (M.) & Sons, common (quar.)_
Special. il &
4% % preferred A (qu
Lucky Stores, Ine
Lumbermans Insurance Co, (Phila.)
LuzeThe County Gas & Electric—
4% 9% preferred (quar,)._
Lynch Corporation
Lynchburg & Abingdon Telegraph Co,
M. J. & M. & M. Consolidated (s-a)
Extra il
M. & M. Wood Working Co, (quar.)
Extra

(s-a)

(5-a) -

MacFadden Publications
Common
$1.50 participating preferred (irreg.)

Participating (irreg.)
Macoil Corp.
Macy (R. H.) & Co., Inc.—
4% % preferred A (quar.)
Madison Square Garden Corp, (quar.
Mailman Corp., 5% preferred (quar.).

Formerly British Rubber Co. of Canada. Ltd.

Maltine (The) Company, common
4% % convertible preferred (quar.
Marathon Corp.,, common
5% preferred (quar.)__. =3
Marconi International Marine Co!
tions Co,, Ltd., ordinary (interim)
Marine Bancorporation, fully partic. (quar.)
Initial “stock ‘(quar.)
Matine Magnesiumn Products (stock dividend)
Marshall Field & €o. (quar.)
Mar-Tex Realization®
Matthiesen & Hegeler Zine (irreg.)
May Department Stores, common (quar.
§3.75 preferred (quar.).__...___.
$3.75 preferred (series 1947) (quar.
$3.40  preferred (quar.)
Maytag Company, $3' preferred (quar.).
$6 1st preferred (quar.)
McArthur Chemical Co.,
5% preferred (quar.) .
McCabe Grain Co., Ltd., class A (quar.)
* Class B i,
McCall Corp. (quar)__
McColl-Frontenac Oil Co., Ltd., common-__
McGraw Electric Co, (quar,) . ________
Extra
McGraw-Hill Publishing
McIntyre Porcupine Mines, Ltd. (qua
Extra
McLellan Stores Co. (quar.)___
McPhail Candy. Corp., common.
McWilliams Dredging (quar.
Mead Corporation, . common..
4% % preferred (quar.)__
*$2 second preferred (quar.)._.
Meadyville Telephone Co., commo;
“5% preferred (s-a) d

(qagl.)

Meier: & Frank Co., Inc. f(quar.) .. ... ... )

Special

Share ' Payable of Ree, .

%

$1.25
§1.1844
75¢

50c
$2.50
$1

$20
12¢
37%e¢
37Vac
25¢

17¢
20c.
34340
$1.50
50c
50¢

87%2c

$1.10
$1.10
50¢c

$1.06
12%¢
$1.75

$1.06%
30c¢

30¢

11-15
11- 1
11« 1
11- 1
11- 1
11- 1
12-15
12- 1
12- 1

1-31.49
12-15

11-30
11- 1
12-1
11-15
11- 1
10-31
12- 1
12-11
11- 1
11- 1
11- 1
12- 1
12-1
12-'1
12- 1

12-10
3-10-49
12-10
3-10-48
10-30
11- 1
11- 1
11-1

1-2-49
4-1-49~
1- 1
1-1
12-13
11-15
11-15
1-1-4
11-13,.
11-15,

11-
11-
11-
12-15
11- 1
11-1
11-10
12- 1
1-3-49
11- 1
10-30
12-15
12--1
12- 1
12- 1
11-15
1-2-49
11-15
11-15

10-25
10-13
10-13

10-22
10-20
10-20

12-20
3-20
10-16
10-15,
11- 1
11- 1
11-1
T12-20
11- 5
10-15

10-15
11- 5
12-15
10-1%
10-11
11-:1
11- 1
10-18

10-20°
12-20
12-20
10-18

10- 8

gitized for FRASER
p://fraser.stlouisfed.org/
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-Name of Company
Melvllle Shoe Corp.; common (quar,)-——-—-
4% preferred (QUAY.) o
Mer(‘antile Acceptence Corp. of California—
5% preferred 1QUAT.) i
Mercantile Stores, common 1quar
1% preferred (quar.)
Mercury Mills, Ltd, (quar.)-.
Meyercord Company (QUAT.) oo o wmeeon
Michigan Bakeries, common

$1 non-cum. preferied (quar.).-.

7% preferred (QUAT.) . -eeeomeem.
Michigan Gas & klectric—

4.40% preferred (QUAT.) o oo mmmmmmam
Mid-Continental Petroleum (irreg.
Mid-West Abrasive ‘Co
Midwest Rubber Rechtmlng (quar)---
Midwest Oil Co. (s-2)

Extra
Middle West Corp. (liquidating distributions)

Suhject to SEC approval.

One share of Wisonsir Power & Light Co.

common for each four shares held

One ‘'share of Public Service Co. of Indiana

common or two shares if -each share is
split into two shares, as proposed, for
each 15 thares held

Miles ‘Shoe, Inc., common (quar.).

4% % preferred (quar.)
Miller ‘& Hart, Inc., com.

Special £

Common' (quar,) =

Common  (quar.) -- =

Common (quar.) o

$1 prior preferred (quar,) £

§1 prior preferred (quar.) i

(increased quar.)

1 prior preferred (quar.)-—--

ler & Rhoads, 4% % pfd. (quar.). ...
Minneapolis-Moline Power Implement Co—

$6.50 convertible preferred (accum.)..

Mississippi ‘Power & Light, $6 pid. (quar.
Mississippi Valley Public Service Co.—

Common' (quar.)

5%  preferred (quar.) i
Migsouri-Kansas Pipe Line, common (quar)

Olass B (QUAT.) oo
Monongahela Power, 4.40% ptd,

.4.80% preferred (q\m‘ S ¥
Monroe ' Chemical Co
Monsanto Chemical, $3.

Montana Power, §$6 -preferred (quar.) __.

Montreal Cottons, Ltd, 7% pid, (q
Moody's Investors Service-—

$3 participating preferred (quar,)_-
Morrell (John) & Co. (quar.) .-
Morris “Plan .Corp. of ‘ America, common.

$2.25 preferred A (QUAT.) .- omcmmmen
Morrison-Knudsen Co., common  (s-&)

6% - convertible preferud (QUar.) -2

Mount: Diablo Oil Mining & Development—

Quarterly
Extra

Mount_ Royal - Rice Mills, Ltd.-

Mountain Producers (s-)__

Extra
‘Muehleback (Geo.) Brewing Co., com. (

5% particinating preferred ls &)
Murphy (G. C.) Company (quar.)._._-
Mutual Chemical, 6% preferred (quar.)----
Mutual Telephone Co. (Hawaii)—

4.80% preferred A (quar.
Nachman Corp.
Narragansett Electric, 4%2% i i
Nathan Strauss-Duparquet (quar.)_--.----
Nation-Wide Securities Co., Inc. (Colo.)—

Series B (QUAT,) ool
National Alfalfa Dehydrating & Milling Co.

5% - preferred (quar.) .. oo AL
National Aluminate Corp, (quar.)-.
National Automotive Fibres, Inc. (quar.
National Battery Co
National By-Products, Inc. (ir
National Casket Co.,” common

$7 - preferred (qum)

National Chemical & Mig, (quar.)

Extra
National Container Corp. (quar [l R o
National Distillers Products Corp. (quar.).--
National Elzctric Welding Machine Co.—

Quarterly
Extra

. National Erie Corp.
8% non-cum, 2nd preierred
5% non-cum; 1st preferred_..
National Hosiery Mills, Ltd., class A (q ) )
National Iron Works 1qunr.l _______________
National Lead Co., 6% preferred B (quar.)-
National Linen "Service, common  (quar.) ...
41, 9 preferyed (quar.) .-
5% preferred (quar.) -
National Tank Co. (quar

Stock dividend
National Tea Company, common  (quax

4Y; % preferred (quar,) . ..-_--

3.80% preferred (quar,)-_-—--

National Transit Co., new common (mn.ml)
Natomas Company (., -a)
Naugatuck Water Co.

Neilson (Wm.), Ltd,, 5’ pfd. (quar.)
Neisner Brothers 43’.1 % preferred (quar)_-..
Neon Products of Western Canada, Lid.—

6% . preferred (s-a)

New England Fund—

Certificates of beneficial interest (quar.).-
New_ Jersey Worsted Mills____

New Process Co. (Pa,), com.

1% preferred (quar.) ...
New York Air Brake Co..

New York. Merchandise , Co.

New York Power & Light, 3.90% pid (quar )
Newberry (J. J.) Co.,, 3% % pfd. (quar.).—-
Niagara Hudsor Yower Corp,—

6% - 1st: preferred S(QUAT.) o msmsammmm i

5% 2nd preferred, series A (quar,) -
Niagara Share Corp., class B (irreg.)
Norfolk & Western Railway, 4% pfd. (quar.)
Norma-Hoffman Bearings Corp,—

. 8% preferred (quar)..

Normetal Mining Corp...

North ‘American Co.

Stock dividend (partial -liguidating - dis=
tribution) One share of Pacific Gas &
Electric common on each 80 shares held.
Subject to the approval of the SEC, In
lieu of fractional shares of Pacific G. &
E. cash will be paid in the amount of
és%c for each 1/80th share of Pacific

. & E

North American Finance Corp.—
9% preferred ;
80c prior preferrad __

North American: Oil Cons: hdnted
Extra

Nothern Empire Mines, Lid. (resumed)

Northern Illinois Corp., common-...
$1.50 convertible preferred (qguar,

Northern Oklahoma Gas..-.. -

Northern Railroad Co. of New Hampshire—
Quarterly

}1 prior ‘preferred - (quar.)
Mil

igitized for FRASER
(D! //fraser stlovisfed.org/ -

Per
Share
45¢
$1

25¢
25¢

37%2c
25¢
25¢
25¢

$1.06%

$3.25
$1.50

$1.25
$1.25

25¢
1Yac

$1.18%
1$1.50

15¢

When Holders '

Payable of Rec,

11- 1
11--1

11- 1

10-22
10-22

10-30
11-10
10-20
10-23
10-28
12-15
10-15
10-15
11-15
10-11+

10-20
10-20

12- 8

~

Name of Company
Northwest Airlines, Inc., 4.6% pfd. (quar.).-

Northwest Engineering Cu (QUAT.) i ¢

Extra
Northwestern Utilities, Ltd.—
4% preferred (quar.)-—

Noyes (Chas. F.) Cempany
Nunn-Bush Shoe Co.,
5% preferred (quar)
Ogilvie Flour Mills, Ltd., 7% pfd. (quar.)--
Ohio Apex, Inc. (quar) __________________
Ohio Match Co,, common
C ;

pfd, ‘(quar.)

C 1
Oklahoma Gas & Electric, common
Oklahoma Natural Gas, common

4%, o preferred A (qUAr.) .o e
Oljver Corp., (quar.)

Extra

common (quar.)_._-.’

‘Per

~Share

28%c
500
50¢

1$1
22%¢
20¢
$1.25
$$1.75
13¢
25¢
25¢
25¢
56¢
50c
59%¢
X50c
Oc

41, % convertible preferred (quar.). ... 1$1. uo

Oliver United Filters, class A (quar.) _--.--
Class B ek
Ontario & Quebec Ry, (s-a) .__
Ontario Steel Products Co., Ltd.
Common (quar.)
7% preferred (quar.).
0-0O'Kiep Copper Co., Ltd., American
Payment of 3s Bd or 69 Ye after South
African tax is deducted.
Osgood Company (Ohio), class B
Class A
Oswego Falls Corp., common (qu
43, % preferred (quur.)
Otter Tail 'Power (Minn,), ‘common.
$3.60 preferred quar.)__
Outboard Marine & Mfg.
oOutlet Company
Owens-Illinois Glass Co
Pacific ‘Associates, Inc.,
Pacific Finance Corp:,

preferred (s-a)
5% pfd. (quar,

5% sinking fund series (quar.).—--———___

Pacific Gas & -Electric. Co.—
6% prefeérred (quar.) .
5% 9% preferred (quar.)
5% preferred  (quar.)_.
5%. redeemable pre‘ferred (quar,)_
Pacific Lighting Corp.
Pacific Mills
Pacific Power & Light 5% pfd (quar)_..__
Pacific Public Service Co.—"
$1,30 1st preferred (quar.
Pan American Petroleum & Transport Co.—
4% preferred (5-8) ————
Panhandle Eastern Pipe Line—
Common (cash dividend) (quar.) ___._._
Stock dividend (A half share of Hugoton
Production Cp. for each share helcl)__
4% preferred (quar.) .. _._______
Park & Tilford, Inc, (quar.)__.___-_
Parke Davis & Co
Parker Rust-Proof Co
Patino Mines & Enterprises Consolidated,
Inc. (irreg.) -
Peabody Coal Co., common (quar.)._
5% prior preferred (quar.) ____. Jeite
Peerless Casuaity Co. (New Hampshire)—
Semi-annual
Peninsular Telephone
Common (quar.)
31 preferred (QUar.) cmc-omemceaom
‘$1 preferred (quar.)___
Penman's, Ltd., common. quar.
$6 preferred (quar.) i oo aolois

Pennsylvania Electric Co.—
3.70% vpreferred C (quar,)-
4.40% preferred B (quar.)._
Pennsylvania Power, 4% % preferred (quar.)
Pennsylvania - Railroad C
Pennsylvania Salt Mfg.,
Perkins Machine & Ge
Permanente Cement Co.,
Philadelphia Co., 6% pfd. )
Philadelphia . Electric €0., 3.8%
4.3% preterred (quar.
4.4% preferred (quar.)
Philadelphia. Suburban W
$3.65 preferred (quar.)
Philip Morris & Co., 4% pfd.
$3.60 preferred (quar )
Phillips-Jones Corp.;, 5% pfd.
Phillips Petroleum Co. (quar.) . .. ...
Pioneer Petroleum Co., prior pid.
Plttsburgh Steel, - 5% preferred A (accum
5% % 1st prior preferred (quar.) .. .---
Pittsburgh & West- Virginia Rv. (resumed)..
Plymouth Oil Co. (cash dividend) (quar. )_
Stock  dividend
Potomac Edison, 3.60% pfd
Potter Company .
Prestoni Oil Co. (initial)
Procter & Gamble Co. (qua
Proprietary Mines, Ltd..__
Prosperity Co., class A (irreg,) -
Also payable in 5% preferred stock_
Class B (irreg.) ... s
Also payable in 5% D
% preferred . (QUAr.) . . -ie—iisse—ee—
Public Service Co. of Colorado, com. (quar.)
41, % preferred (QUAY.) —cu--—eoemmmmm—e——
Public Service Co. of Indiana—
Stock dividend (8/100ths -of a share of
Indiana Gas & Water Co. capital stock
for each common share held -._-_______
Cash dividend on 3% % pfd. fguar)_ .-
Public Service Co. 'of New Hampshire—
3.35% preferred (quar,) oo
Public Service Electric & Gas Co.—
$1,40 dividend preference common (quar)
Puget Sound Power & nght Co, (quar.) .-
Pullman, Inc. (QUar.) - _:o_ i
Pure QOil Company, common - (qua
Extra
5% convcrnible p
Purex Corp., Ltd
Purity Flour Mills, Ltd., pxefel
Quaker Oats Co., 6% 1)fd (AU, ) o i
Quarterly Dist.rihution ‘Shares, Inc, (quar:)-
Quebec Power -Co., Ltd. (quar.)
Quinte Milk Products, Ltd.,

Radford (J. M.) Grocery Co.—
4V % preferred  (quar.) ool
Raymond Concrete Pile Co.,”common (quar)
$3 preferred (QUAY.) ool
Rayonier, Inc. (increased quar.)
Reading Company, common: (quar,
. Red Owl Stores, common (quar,)
4% % preferred A (quar.). .-
Reece Corp., 5% preferred _(initial)
Reed (C. A.) Company, class B
$2 preferred. A (quar.)
Regent Knitting Mils, Ltd.
$1.60 non-cum, pfd. (quar. \___--__-____..
Reitman’s (Canada), 5% pfd. (quar.) ..---
Reliance Electric & Engineermg, common....
$2.10 convertible - preferred (quar.,) ...
Republic Investors Fund, Inc., com, (quar.)
6% preferred. A quar.).
6% preferred B (quar.)
6% preferred A' (quar,).
6% preferred B (quar.) ...

(increased quar.)-

(qunr

(quar) . _iee. ¢

partic. preferred’

lsc

When ' Holders
~-Payable of Rec;

11-1
11- 1
11-'1

11-1
11- 1
10-30
10-30
12- 1
10-30
12-20

2-1-4
2-1-49

10-21
10-15
10-15

10-15
10-28
10-15

1-15
1-15

Per

~Name of Company Share

Republic  Petroleum-, (increased quar.). ...
Republic Steel ‘Corp,, common (quar.)

Stock dividend
6 prior preferred A (quax
Revere Copper ‘& Brass, common’ (Increased)
5% % preferred (quar.)
Reynolds (R. J.) Tobacco, common (quar.) -
Class B (quar.)=-
Rheem Manufacturing Co., common (quar.) -
41, % preferred (quar.)
Rice-Stix Dry Goods (quar.)__
Richmond Cédar Works (quar.).....
Richmond .Insurance ‘Co. (N. Y.) (qu
Rich’s, Inc., comimon (qualr.)__-...
Stock dividend <
3% % preferred (quar,)......-
Riverside Cemient Co., $5 pfd. (quar
Robinson Cotton Mills, Ltd. (quar.)..-----
Extra
Rock of Ages 'Corp. (QUAar.) .. —--——-
Rockland Light &, Power (quar.
Rose’s 5, 10 & 25¢ Stfores (quar,) ...
Rotary Electric Steel, steck dividend-
8 & W Fine Foods, Inc., common (quar,
4% conv. preferred (quar.)
Sdguenay Power. Co., Ltd., 4% % pfd. (quar.)
St. Lawrence Cmp, Ltd—
1st preferred (initial quar.) ..o cocaon
2nd  preferred (initial quar.) -
8t, Lawrence Flour Mills Co., Ltd.—
‘Common. . (quar.)
T% preferred (quar.) .
St. Lawrence Paper Mills Co., Ltd.—
$6 1st preferred (initial Guar.)
$2.40 2nd prefeired (initial quar.
Bt. Louls San Francisco Ry.—
5% preferred A (quar.) . i il .. _l..___.
St. Paul Fire & Marine Insurance Co.—
Special -
St, Regis Paper Co.
Extra .
San_Antonio .Gold Mines, Ltd
Saudi “Arabian” Mining Syndicate, Lt
Scarfe &. Co,, Ltd,, Class A
Class B

107
25¢
50¢

181.06

150¢
118%4c
140¢
1$1.75

1$1.50
F60c

25¢
15¢
10¢

(quar.)

- Schenley Distillers’

Schwitzer-Cummins Co.—

5% % preferred A (quar.) _o_.i . .lilil..

5Y2% preferred . A (quar.

512 % preferred A  (quar,

5% % preferred A (quar.) ..

Scott Paper Co., $3.40 pfd. (quar.)

Scotton Dillon ‘& Co. (increased) ...

Scovill Mfg. Co., $3.65 preferred (quar.)

Scranton Electric Co, (quar.) _.

Beaboard 'Air Line, 5% prefer

Seaboard Container Corp., ‘class A 2
5% % convertible preferred 1q1mr),__ A

Seaboard ,0il 'Co. (Del.) (quar.) . - _ ...

Extra
Security Banknote Co.,

$1 preferred (quar)
Security Insurance. Co. lconu) (quari
Sharp & Dohme, Inc., $3.50 pwfenad Al
Shawinigan Water & Power Co. (qua.
Sheraton Corp. of America (quar.)
Sheraton, Inc. (QUAT,) ... __ ..
Sherwin-Williams Co. of Canada, Ltd,,
Shirriffs, Ltd.,, 5% preferred (quar.).______
Sierra - Pacific Power, common._

697 preferred (qu-u)___,__,

Simmons Company (irreg. 3

Simpsons, Ltd.,. 4% preferred iq )
Sinclair Oil Corp (Quar. ) e o R
Skelly . Oil Co.
Slater (N.) Co., Ltd.,
Smith. (A. 0) Co rp
Smith (Howard) Paper Mi

Common (increased quar) ______________
Solar Aircraft Co.—

90c convertible preferred (quar.).__.__.__
Soundview Pulp Co. (quar.)_-

Southam Co., Ltd

South Bend Lathe' Works (quar
Southeastern Greyhound Lines
Southern California Edison, com,

4.487% conv, pfd. (quar.

4.56% conv. pfd, (quar.)-

4.887% preferred (quer.)._

Southern - California . Plastics o
Southern California Water Co., common.
49  preferred (quar.) .. ___ o _
4Y:% preferred. (quUAar.) ...
Southcrn Canada Power, common (quar,).--
Southern Indiana Gas & Electric Co.—

4.8% preferred (quar)) ... _____ .
Southern Natural Gas Co, (quar.)-
Southwestern Associated Telephone Co,—

$2.20 preferred (quar.)_.__
Southwestern Life Insurance
Southwestern Public Service—

Common -(increased quar.)_._

3.70% * preferred (quar.)

3.90% preferred (quar.)

4.15% preferred (quar.)

5% preferred (quar.).-

Sovereign Investors
Spalding (A, G.) Brothers (quar.

Extra
Spencer Kellogg & Sons (quar.

Spiegel, Inc., $4.50 preferred (q.mr) ______
Squibb (E. R.) .& Sons—

$4 preferred series A (quar.) ...

$4 preferred (QUAar.).-——ooeeo
Stamford Water Co. (Cenn.) (quar.)

Extra .-
Standard Chemical Co.,

5% preferred = (quar.)
Standard Fuel Co., 4%% pfd. (qua
Standard Oil Co. of Indiana (quar.).
Standard Oil Co, of New Jersey-—

Cash dividend

Stock  dividend
Standard Railway Equipment Mfg. Co.—

Quarterly
Standard Silica Corp. (quar.) - ..________

Extra
Standard Steel Spring Co., common

4% conv, pfd, (quar.) _

Standard . Wholesale Ph

Works, . Ine. (QqUar.) ..l l S0, b nllie s :
Stanley Brock, Ltd., class A_

Class B
Stecher-Traung Lithograph, 5% pfd, (quar)
Steel Co, of Canada, Ltd., com. (quar, ),___

7% 'partic, pfd. (qun.r)___-__ v

Participating
Stein (A.) & Company (quar.)
Sterchi Brothers Stores (quar.)....
Stern & Stern ‘Textile, 4% % pfd. (quar,j..-
Stevens (J, P.) & Co. (quar.)

Special _
Stott Briquet Oo., Inc,, $1 conv pfd (qusu)
Stouffeir Corp.
Stowell Screw, Ltd, class A (s- a)_-_
Strawbridge “& Clothier, common_
Struthers Wells Corp., common (quar.) _____

. Extra : -

$1.25 preferred (QUar.).-—oooi

common (quar.) ____

common

Ltd., common

$1.25

When' Holders

12-15
12-21
12-21
12-21

~Payable of Recs

12- 3
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.Name of Company
% Buburban Electric Securities Co.—
~$4 :2nd  preferred. (quar.).
Bun.0il Co.,.common .(quar
“4Ya% - preferred - (quar,)..
' Bunshine Biscuits, Iuc...
8wan-Finch Oil, 6% preferred -(quar
4% 2nd preferred (quar.).
Bylvanite Gold'. Mines, . Ltd..
“‘Tacony-Palmyra Bridge Co,
5% preferred (quar.)..
‘Taggart Corporation ____
‘Talon, Inc., 4% preferred (s-a).
Tennessee Gas Transmission Co. ;i
Stock dividend y
Tennessee Products & Chemical Corp.—
" 8tock dlvidend - .
Texas Company (stock ‘dividend)—
One share for each 40 held.._._
Texas Power & 'Light, $6 pfd, (q
7% preferred (guar.) =
Thalhimer Bros., 3.65% preferred -(accum.)
Thermoid Company $2.50 conv: pid. (quar.)
'.l‘l:?mast.on Couton Mills SR

Common
G

Thompson' (John R.) :Company._.
Tide Water Associated Oil (quar
Tide Water Power Co. (quar.)...
Toledo Edison 4%% pfd, (quar.)
Trade Bank & Trust Co. (N. Y.)
Trane Company (quar.) 2
Trinny Umversal Insurance. (Dallas) -
"~ Quarterly
Tung-Sol Lamp Works, common.__.

-80c convertible preferred A
208 South LaSalle Street Corp., com (quar.)

Common (quar.) . .
Union Electric Co, of Missouri—

Union- Oil Co, of California quar,

Union: Storage Co. (quar.)__..._.._

- Unlted Cigar-Whelan. 'Stores Corp.-—
$3.50 convertible preferred (quar.).____.

United Corporations, Ltd., class A '(quar

tments, Ltd.—
6', class A-preferred (quar.)
United Light &Rallways Co,, commoti—
(One share of American Light & ‘Traction
common stock for each 50 shares held.)
Fractional shares will not be issued but
cash will be distributed at'the rete of
4lc for each 1/50 shere of America
Light & Traction held o
7% prior- preferred (monthly)
7% prior preferred (monthly) _
7% . prior preferred (monthly)_
6.36% prior pfd. (monthly)__
-6.36% prior pfd. (monthly)._
6.36% prior preferred (monthl
6% prior pfd, (monthly).___:
6% prior pfd. (monthly)__
6% prior preferred (monthly) -
United .Merchants & ‘Manufacturers (quar.)
U. B. Air Conditioning, -§7 pid. (quar.)
U. 8. Fire Insurance Co, ‘(quar.) :
U. 8. Hoffman Machinery Corp.
4Ys% preferred (quar.).._
+ 0. 8. Industrial Chemicals, Inc.

2 -Ce, “tquar.) - e
U. S. Radiator Corp. 6% pfd. (quar.e ...
United Steel Corp., Ltd.

6% class A preferred (quar,)____
United Stores, $6 preferred (quar
‘United Transit Co.. 5% pid. (quar.)
United Utilities & Specialty Corp.—

Common (quar,) ‘

-5 . convertible .preferred . (quar,)
Universal Leaf ‘Tobacco,  comuon
- Universal Pictures Co., Inc.— e
~4Y;74 - preferred. (quar.) '

' Upper. Peninsular Power Co,— * -

: 5% > preferred. (quar.)...._._.__._.___

5 Vtlca' Knitting Company— 3

.o bW prior ‘preferred - (guar.):

* Utility. -Appliance Corp. ..(quar.)

“~Napor Heating |Corp., 5% preferred (quar.).

~ ~Vertientes-Camaguey :Sugar: {quar.) -

=.Vick Chemical . Oo.. (quar,) -

©_.Virginian. Railway— .~ .

7% 6% "preferred (quar.)
©1. 8% preferred:. (quar.
., ' 78%. - preferred .(quar.)
Y. 8% .preferred. (quar.)_.
‘Warehouse & .Terminal - Corp.
‘Wirren Brothers Co.;-class B (guar,)._.
.Washington Gas.Light, common - (quar.)
.7 ' '+$4.25 preferred. (quar.)__
+» - $4.50  preferred (quar.)

. Waterous, Ltd,, Class A (auar,)..

. . Wellington' ‘Mills, 6% -preferred . (s-a)
- Wentworth Mfg. Co. (quar.).

" '“ West Michigan :Steel “Foundry
' 1% prior pfd, (quar.)_.

:West.Ohlo Gas- Co.. (quar.)

" West Penn Electric,’ 6% 'pr‘e!erre;d (qpur.)_:\

¢t <7%: preferred - {quar.)
 West Point Mfg. Co.__________ iy
. West- Virginia  Coal & Coke (increased quear.)
."yWest, Virginia "Pulp ‘& :Paper Co.—
oo 4% - preferred (quar.) . .
* - Westates Petroleum, 70c preferred (ac W)
- Westchester ‘Fire Insurance Co, (quar.) ...
S oEwtra o
. Western Insurance Securities- Co.—.
-$2.50 «class A (accum,)
Western' Light & Telephone Co 9
-t . +5%. preferred- (quar.)_=: 15
. Western  Maryland “Ry.—
7. Ist preferred (uccum.) ..
Western Pacific RR. Co.
G {quar.,)
SOQUAT) i i g o 5
8% preferred: A, (QUBT.) wmweeem oo e
L. 8% Lpreferred”
. Western :Tablet &
. 89" preferred - (
- 1.+ Westminister. Paper Co, (quar,) _
. . Weston Electrical> Instrument ' Cor ==
Wesion (Geo.),.Ltd., 4%-% ‘preferred (quar.)
' Wheeling & Lake Erfe'Ry. Co—
4% prior lien (QUar) e
.White Bewing Machine,. common | (injtial)
$2, prior preferred..{quaxr.) =
«$4 convertible preferred (QUAT.) e ln .
‘Whitehall Cement Mfg. - s -
:-T%: :non-eum., . d - (s-8) 3
‘Whitehead Bros. Rubber..__: - !
Wilbur-Buchard Chocolate, $5 pid. (cuer.)_.

C(QUBT) il

Stationery Corp.— ..

R T

Pér

33% %
5%

62%2¢
-B0c

62%c¢

$1.121,
92Yac
87%c
62%c
25¢
87%c
137c
128c
15¢

10c

$75¢

$1.75
50c

1.06%
¢ 50c

$1.06%

' When Holders =
Share . Payable of Rec, -, .

S 11e1-7

12-15

11- 1 -

11-1
12- 1
12- 1
1-3-49

11-'1
12- 1
11-15

+11-12
11-15

11-15
11«1
11- 1
10-31
11- 1

1- 1-49
4- 1-49
6-25-49
11-15
12- 1
11-15
12-1
11- 3
11-15

11-15
12- 1
11- 1
1-3-49
3-1-49

11-15
11-15
11-15
11-10
11-10

11~ 1
11-15
11-30
11- 1
11- 1

1-3-49

$1.31%

$1.12%
15¢

20c
10c

25¢

31V

T8¢ -

5¢

$1.25 -

$1.25

$1.25
20¢

50¢
$1.12%

11:15°

11- 1
12-13

11-15

10-30
11- 1
11- 1

11- 1
11- 1
11-20
11-18
2-15-49

11-18
2-15-49

8l

25¢
50c
$1

v 8178

15¢
- 81.25

10-18
11-24
10-11
10-18
11-15
11-15
10-30

. 9-17

11- 5
10-29

10-20
10- 1

9-27
10-11
10-11
10-20
10-25

12-15
3-15
6-15

10-30

11- 5

10-29

11-15

10-20

10-25

11-10
11-16
10-18
12-18
- 3-19

3030

10-30

. 'Wysong & Niles Co., common
C

. Stated.. ‘‘More than $17,000,000 is

\ g s us e N When -Holders
-Name'of Company I ) Payable of Ree,
Wilcox Oil Company, common (quar.) 11-15  10-29
Bxtra 11-15
Common, (quar,) R 2-15-49
Winnipeg Electric Co., comu, 12-31
5% non-cum, preferred (s-a 12-31
Winters & Crampton Corp 11-15
‘Wisconsin Bankshares Corp, (s-a).._. 11+ 6
Wisconsin Electric Power, 6% pfd. (quar.) 10-31
Wisconsin Power & Light, 11-156
Wisconsin ‘Public Service, common 11~ 1
5% preferred (quar.) __ ... __________ 11-1
Wood, Alexsnder & James, Liu
% 1st preferred (accum.). 11~ 1
Woodall Industries, common (quar, 11-30
5'» convertible preferred (quar. '

"Woolworth (F. W.) Co. (quar.).._

Worthington Pump & Machinery Corp., com.

4%2% convertible prior preferred (quar.).

4Y2% prior preferred (quar.).. $1.12%
Wrignt  Aeronautical Corp $5
Wrigley (Wm.), Jr. Co,—

Monthly

25¢
‘Monthly

11-30
2-28
C 5-31

Yankee Fibre Tile Mfg, Co. (QU&ar.) ——.___. 12-10

Yellow Cab Co., 1 10-25
6% convertible preferred (quar.) 10-20
6% convertible preferred (quar. 1-20
67 convertible preferred (quar.) 4-20
67 convertible preferred (quar.) 7-20

York County Gas Co, (guar,) < 10-15

Yuba Consolidated Gold Fields (quar.)____ 10-14

Zellers, Ltd.,, common . 10-15
5% preferred (quar.) 10-15
6% preferred (quar.)...._. $37%ec 10-15
*Transfer books not closed for this dividend.
tPayable in U. S. Funds, less 15¢% Canadian non-residents’ tax.
‘Payable in Canadian funds, tax deductible at the source, Non-

resident tax 15% ; resident tax 7¢%.
& Less British income tax. ¢
X Less 30% Jamaica income tax.

General Corporation and
Investment News

(Continued from page 12)

37'%2¢
31Yac
37%e
37%¢

11-1

CONDENSED EAL;\I;ICE SHEET AS OF AUGUST 31

A 1948 1947
Cas $585,492 $2,193,582
“Instalment . accounts receivable 5,529,824 3,211,056
Other veceiveables 22,081 8,258
Inventories

cost or market)
§Land, buildirgs, furniture

mobiles, ' trucks, ete
‘Improvements o leased propert
Unexpired insurance
Prepaid taxes ____
Prepaid freight
Prepaid advertising _
Supplies _.

2,150,215 = 2,204,736
304,875
449,176
70,299
46,209

264,963
442,891

54,643
45,322

41

11,431
16,073
$8,453,895

$9,201,283
LIABILITIES—
Notes payable (due $50,600 quzorterly)
Accounts payable, trade and others.
Accrued expenses; etc
Federal income taxes payable.
*Customers’ deposits on undelive:
unclaimed credit halances. 47,229 58,954
Dividends nayable ) 149,054
Notes payable, banks (noi current pay. serially) 350,000 550,000
Common stock ($1 par value) S 596,216 596,216
Capitel surplus 503,524 503,524
Earped surplus . _____ 4,544,422 3,773,924
Reserve for contingencies_.____. S 486,738 419,240
Reserve for possible future inventory . price
decline

* $200,000
636,605
214,319

11,102,060

$200,000
726,468
318,600
1,077,8%5

350,000 250,000

$9,201,283" $8,453,895 - «
?Instalment accounts receivable nre steted net -of credit balance at-
tAller Tesefve, oi 8974884 in 1948

Aug. 3i, 1948, .and.Aug. 31, 1947.
and, '$570,521 in. 1947, tAfter deducting $86,000 U. S, Treasury tax
savings notes.  SAfter reserves for depreciation of = $290,005 'in~ 1948
end $282,553 in 1947, fAfter reserve for amortization of $291,442
in 1948-and $268,625 in 1947.—V, 168, p. 1487,

Susquehanna Mills, Inc.—Semi-Annual Div. of 25¢—

The directors on Oct. 22 declared a semi-annual cash dividend of
25. cents per share en the common stock, payable Nov. 15 to holders
of ‘record Nov. 5.-On May 15, last a cash dividend of 25 cents per
share and a stock dividend of 4% were paid to common stockholders
of record May 7, 1948,

In 1947, the company. paid two -cash

dividends of 25 cents each,
and & 4% stock dividend.—V. 167, p. 2072

Tele-Video Corp., Upper Darby, Pa.—Files With SEC

The ctompany on Oct,.20.(iled a letter of notification with the
SEC for 115,480 common shares (par 5¢) and 57,740 preferred shares
(par $5)., The shares will be offered in units consisting of iwo
common - shares: and cne ‘preferred share at-$5.10 per unit, Under-
writer, Gearhart & Co., Inc, New York; - v

Textron Incorporated—Little Defends Practices—

Royal Little, President, -on Oct, 26 defended the practice of ‘‘specu-
lating” with funds set up as charitable trusts by the corporation.
This, he told & Senatc subcommitiee, was -a method of obtaining ven-
ture capital.which in five years had built ‘the corporation’s business
from $8,000,000 to.$125,000,000. .

The committee, hesded by Senator Charles ‘W, Tobey of New Hamp-
shire,  resumed hearings in the Federal Building .in Boston, Mass,,
in continuing an investigation of Textron's decision to close two mills;
in Nashua, N. H., and leave 3,500 persons jobless. h A

Mr, Little listed the six charitable trusts .associated with Textron
a5 the Rhode Island Charities Trust, the M. I. T. Trust, the Rayon
Foundstion Trust, the Lanhsing” Foundation Trust, the . Selbon Trust,
and the :Sixty Trust. The last he identified .as a Texiron ‘pension’
trust.

One of these, the Rhode Island' Charities
was founded to. support the Providence, R, 'L, Community Fund. It
grew from his original donation of $500 to $4,500,000, -All ‘of the
trusts, he held, “operate in complete compliance with all applicable
laws."” 3 S

Textron Incorporated not only has helped to prevent the flight' of
capital from the.New Englend textile industry, but has raised some

$17,000,000 of venture capital which is being used in this area, Mr.
Little declared! % ‘

‘‘Through sales of. tecurities to the public, the Textion Organization
has raised $17,000.000—very largely from outside New England,” he

finance Textron's Northern operations, Textron has not sold New

'.E‘ngland short. . Textron has succeeded remarkably well in attracting

venture capital to New England to finance New England operations.”

Mr. Little went :on-to point out that “as evidence of their beliaf”

in ‘New England, the -directors of Textron have brought. new textile

enterprises to this fecion. ‘Since 1943, eight sewing plants and two.

tricot knitting plants have heen established in New England. Outside

_due Oct. 15, 1968.

1000,000 of first morigage pipe line bonds 3% %
‘which will be placed privately with institutional investors,

Trust, Mr: Little ' testified; .

presently being .actively used to

of Nashua, Textron now employs over 2,600 in its 12 New England
operations.” .

Mr. Little said that “Textron's purchase of the.Esmond Mills has,
resulted in retaining en investment of $4,000,000 in the textile industry
which wouid ‘otherwise have been irrevocably lost to the textile in~,
dustry.’” Had the Esmond owners liquidated these properties, the cash
from the liquidation would not have been reinvested In textiles.
Textron has thus prevented the flight of further capital from tho
textile industry,” Mr. Little declared. *

Textron, Mr, Little stated, “purchased the Nashua plant to operate,
not to liquidate. Since acquiring the property, we have spent $1,500,000
in improving the Nashua plant and equipment, and in 1947 and 1948,
we have spent another $1,000,000 in advertising Nashua brand name.
We certainly would not have spent that kind: of money if we had
originally intended to liquidate.” B

Nashuw, at the time Textron acquired the company, was already
highly integrated, Mr. Liitle said, since 75% of its production was .
blankets and sheets, “These end products were supplementary to oui
$12,000,000 a year shower curtain, bedspread and drapery business,
and were normally marketed through the same retail channels,

“It has been suggested that even though a plant, in the judgment
of the directors, should be closed because il is unprefitable, neverthe-
less (he company owes a duty to continue to operate indefinitely - and
lose money. The directors cannot accede to the principle that the
earnings of profitable plants should be used to make good the con-
tinued losses of unprofiluble piants. As I have previously pointed out,
such continuance would be in direct conflict with the duty of the
directors.

“The directors are not unmindful of the consequences to workers
and to the community of the discontinuance of plant operations, They
believe that owners of the 14,000,000 spindles which have been lost Lo
New England since 1923 were also not unmindful of these factors.

“It has been the considered. judgment of the directors that these
plants cannot ‘be operated profilably, They have modified their de=
cision in the case of the Jackson mill only because they are now
convinced that' the Union and the workers will promptly make ths .

. changes necessary to make the miil competitive and.thus give it an

opportunity to survive.”’

Regarding the charitable and cducational trusts founded by him, .
Mr. Little emphasized that for over three years, K *I have not been -
& trustee of either of these trusts and I now. have absolutely no
control over their capital their income, or their expenditures o e
I cannot control their actions or their investments, nor can I remove
the trustees from office, or appoint new ones, '

“I reiterate that I have personully received no benefits whatsoever
from the trust, nor canh I ever receive any personal benefit. I believo i
that I have done a public service in setting them up and gelting
them started. On the termination of the trusts, all principal “and -

"zecumulated income. will be (ransferred to the named pubiic' benc~

ficiaries.”

Leases Jacksoh Mill for 10 Years—

On Oct. 27 Mr. Little advised the subcommittee that Textron has
agreed to sign a 10-year lease on the Jackson Mill & Bleachery st
Nashua, N, H,, covering approximately half of the entire Nashua
mill area.

Textron, Mr, Little pointed out in his announcement, thus becomes
the first tenant of the new Nashua-New Hampshire Foundation, a non-
brofit organization which will be formed through g group of repre-
sentative Nashua citizens (o purchase all of Textron's real estate
and mill buildings in Nashua,

Involving about 1,000 jobs and 1,000,000 square feet of floor 'spac:,.
this new arrangement replaces the ear.er Textron plan to continue
the Jackson sheetings mill operation through 1949, Mr, Little said.

Continued manufacture of Textron's Purrey blankets is also proposed, !
Mr. Little stated,

Hugh Gregg of Nashua, & member of the Mayor's Committee, told
the hearing that ‘‘after all costs of acquisition and expenses of
operation of the mill properties have been paid, the eventual beneficiary
of the Nashua-New Humpshire Foundation will be the New Hampshire
Society for Crippled Children and Handicapped Persons for its Crotched,
Mountain Project. This nationally known pioneering program for
rehabilitation of the handicapped involves among ' other things the
building of a $1,000,000 hospital community on:a mountain top 30
-miles outside Nashua.”—V, 168, p. 1260. )

Tﬁird Avenue Transit Corp.—Protective Committee—

Creditors of this corporation, hdving filed a petition for reorganiza-
tion under Chapter 10 of the Bankruptcy Act, a protective committee,
comprised of Leon Forst (Chairman), Lawrence Chamberlain, ‘Ear]l A.
Darr and William B, Joyce, proposes to represent holders of first re-
funding 4% mortgage bonds in such proceeding and other proceedings,
Judicial, administrative, or otherwise, - affecting the.rights of such
bondholders, Victor McQuiston of 70 Pine Street, New York,"N. Y.,
is Secretary and Counsel for the Committee,

It was announced on Oct. 25 that two groups of bondholders had
petitioned in.Federal Court in New York N, Y., for reorganization.ef
the corporation, It was claimed that the .System, which owns the
Surface Transportation Corp., and other “public utilities, is insolvent
by -about ' $45,000,000. No fare increase in ‘reasonable’ prespect 'cai
restore the debtor.to-financial: health, the petittoners claimed, They
recommended .a .merger of ‘the ‘debtor with -one or more of the mafor
bus compalries fiow operating in the City of New York, The two groups
of - bondholders, . comprising six ‘persons, hold bonds totaling $37,000, ,
—V. 168, p. 1405, :

Tourner Holding \Corp.-—Trustee Appointed—

The Commercial National Bank & Trust Co, of New York has:been
sppointed trustee for the first mortgage 31%% sinking fund bonds

Transcontinental Gas Pipe Line Corp.—Registers Com-~
mon and Preferred Stock—Financing Program for ‘Build«
ing New York-Texas Natural Gas Pipe Line Involves
Sale. of $143,000,000 Bonds Privately— -

The corporation which was organized to construct a natural ges
pipe line from Texas to New York, filed Oct. 26 with the SEC a
regisiration statement covering the proposed -public offering of
265,000 shares of cumulative preferred stock and 265,000 shares of -
common- stock .to be sold in units consisting of ‘one share of pre- '
ferred .and one share of common. The public offering of the pre-~
ferred-common stock units is expected to be made by an under-
writing group headed by White, Weld & Co. and Stone & Webster
Securities Corp. It is contemplated that these units will be  trans--
ferable only as .units until Dec, 1, 1949. The company ‘also registered

- 2,250,000 -shares of common stock which are to be -offcred to existing

common stockholders and as to which there will be no generak
public - offering.

The company’s:financing program also calls for the sale of $143,~
series due 1968

The ' company’s projected pipe line will provide facilities for the
transportation of natural gas purchased by the company in Texas
and Louisiana for sale at wholesale in New York City and certain
points in' New Jersey and eastern Pennsylvania. Operation of the
line: will' mark “the first delivery of natural gas in New York City.
Contracts have been- signed for the steel required for the building
of the line which is expected to be completed not later than early

~in 1951,

The proposed main  transmission -line of the system- will be 1,840
miles long and have an estimated initial delivery capacity of 340,~
000,000 cubic feet of natural gas per.day. The company ' has nege-
tiated - long-term contracts. to supply gas to Consolidated Edison Co.
of New. York, Inc.; Public Service Electric & Gas Co. of New Jersey,
Brooklyn Union Gas -Co.; Philadelphia Electric Co.; Long Island
Lighting - Co.; Elizabethtown Consolidated ‘Gas Co.; Kings County
Lighting Co.; Brooklyn Borough -Gas Co. and New York & Richmond
Gas Co. These companies intend to use the natural gas to be
delivered by Transcontinental primarily as a substitute for oil now
being used for enrichment purposes in the manufacture of gas. The

‘company ‘has long-term’ cocntracts for ‘the purchase of gas. adequate

for its needs..

. Capitalization upon. completion. of the finaneing program and the
issuance of .the -bonds will 'consist of 3,265,000 shares of common
stock, 265,000 - shares of preferred stock and:funded debt of$143,~
000,000 —V, 168, p. 1735,
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Transcontinental & Western Air, Inc,—To Cancel Con-.

stellation Extra Fare—

Trans World Airlines on Oct. 27 applied to the Civil Aeronautics
Board to. cancel the extra service charge on:its Constellation aircraft,
effective Nov. 1, Warren Lee Pierson, Chairman, announced, .

-In effect, this will be a saving of up to 10% to the Constellation

air traveler, he said,

The premium fare has been In effect since the 300-mile-an-hour
planes were introduced.

A 5% reduction in the purchase of round  trip tickets as well as
the family fare plgn will also apply to the Consteilation travel

-savings. The family plan, which went into effect Oct. 25, offers 50%

savings for the wife and children who accompany the head of the
household on air trips Monday through Wednesday.—V. 168, p. 1627.

Transue & Williams Steel Forging Corp.—Earnings—

' "9 Months Ended Sept, 30— : 1948 1947
Operating profit . $865,620 $792,767
Other income 15,422 12,362

$805,129
| 444,500
138,000
$222,629
134,965

$881,042
302,000
336,000
$243,042
134,965
$1.80

EARNINGS FOR THE QUARTER ENDED SEPT. 30
2 ~ 1948 1947
iNet profit $80.707 $56,427
Earnings per share 2 $0.60 - $0.48

°In.pnrtin1 recognition of increased. reéplacements cost of long-term
facilitics which are being worn out in production, Under present Fed-
eral laws this provision is not deductible for income tax .purposes.
tAfter deducting $82,000 in the 1948 quarter and $117,500 in the 1947
quarter as special reserve for dcpreciation.—V, 167, p. 1736,

Total income
*8pecial reserves
Provision for Federal income taxes._.__

Net profit _...
Capital shares outs
Earnings por sharve._ .

Union Manufacturing Co.,',New Britain, Conn.—Pays
50% Stock Dividend—

‘*The stockholders on Sept. 15 approved an increase in the authorized
capital stock, par $25, from 40,000 shares to 60,000 shares, to provide
for the payment of a 50% stock dividend on Oct. 15, 1948 to holders
of record Sept, 15.

."The stockholders also authorized the “directors to purchase for. the
company's treasury up to 15,000 shares.

» <At Dec. 31, last, the company had outstanding 39,130 shares (not
including 870 saares in the treasury)—V. 157, p. 1278.

United Gas Improvement Co,—Extra Dividend—

The directors on Oct. 26 declared an extra dividend of 20 cents per
share and the usual ‘semi-annual dividend of 65 cents per share, both
payable Dec. 18 to stockholders of record Nov. 24, An extra distri-
bution of 50 cents was.made on Dec. 20, last year.

The company stated that the extra dividend was declared.in order
to distribute to its “stockholders substantially' all of the income for
the year, which includes payments on ‘account of arrears of dividends
on the $§ dividend preferred stock' of the Commonwealth & Southern
Corp. and on the $5 dividend first preferred stock of Niagara Hudson
Power Corp.—V. 168, p. 1488.

- United States Steel Corp.—No Special Dividend—

On Oct, 25 the directors declared the regular quarterly dividend of
$1.25 per share on the common stock, payable Dec. 10 to holders of

- record Nov. 5. This is at the same rate as paid . in each of the first

three quarters of the cwrrent year and brings the total dividends for
the year 1948 to $5 per share, the same as disbursed in 1947 when
payment: were made as follows: March 10, June 10 and Sept. 10,
$1 _each; and Dec. 10, $1.25 quarterly and 75 cents special,

vRepm'hqg the earnings for the  third quarter of 1948, Irving - S.
Olds, Chuirman, announced that the income for the third quarter
of- 1948, before declaration of’dividends, was $34,599,132, or a return
of, 5.6%. on sales, Income for the . first nine months of 1948 was
reported as $88,042,150, or. a return.-of 5.0%

or a return of 6:4% on sales, all before declaration of dividends.

“The cost of facilities and inventorjes, which are constantly being
used.up in production operztions, has continued to advance during
1948. ‘In an endeavor to set up a reserve for wear and exhaustion
of facilities which would more realistically accord with higher current
costs, an additional charge to cover more accurately such ' current
wear and exhaustion was made in the accounts for 1947, and for
the first &ix “months. of 1048 equal to 30% of the customary charge
for depreciation _calculated. on the basis of original cost. ¢

The continued increase in the cost of goods and facilities during
1948 has demonstrated that such 30% additional depreciation charge,
which was first adopted’ more than a year ago, -is not sufficient to
coyer. the frue cost of .t‘he property which is-being currently consumed.
In view of this.situation, effective as of Jan. 1, 1948, the additional
charge for wear and exhaustion of facilities has been advanced from
30% to 60% of the deprecintion, based upon original cost. Such total
charge to cover. replacement cost amounts to $13,500,000 for the
third quarter of 1948 and to $39,700,000 for the first nine months of
1948. The income of the corporation for the third quarter of 1948
and for the t‘u‘sl: nine months of 1948 as| above stated, has been
calculated on this basis. Such additional charge is not presently
deductible for Federal income tax purposes.

The problem of -determination of the proper amount of the addi-
tional - cost to cover such losses as.reduction in dollar purchasing
power, -economic obsolescence, and abnormally excessive present day
costs, has been the subject of intensive study by the corporation- as
well as by numerous others over the past many months, The American
Institute of Accountants recently issued a letter to its members re-
affirming its position stuted a year ago that accounting and financial
reporting for general ‘use will bz best served by adhering to the
generally accepted concept of depreciation on original cost and that
any basic change therein should await further study of the nature
and concept of business income. The additional wear and exhaustion
cost. reported by the -corporaiion is, in its opinion, a proper recording
of ‘the facts. In the judgment of the corporation, adequate provision
should  be mgde ccurrently for the replacement of assets which are
constantly being ‘woin -out through production .operations. In view
of the American Institute of Accountants lefter, and the recent dis-
cussxons'betwcen the  corporation and.  the Securities and Exchange
Commission, further study is being” made in an effort to agree upon
principles, factory to the Commission, for determining and re-
ﬂeg:ping a_dd onal wear uand exhaustion cost for the full year 1948.
It is b}’lwved, however, that this will involve no material change
in the income above reported for the first nine months of 1948.

During the first.-thrce quarters of 1948, U, S, Steel has expended
$199,000,000 for additions to and improvement of its facilities, or
$57,000,000 more ihan the -total of ils income after dividends and
J,l_xe‘ total provision for wear and exhaustion during this period of
nine _.monlhs. E)gpenditures during the third quarter of 1948 for
additions to and improvements of facilities approximated $78,000,000.
At Sept. 30, 1948, $296,000,000 was the estimated amount required
to’' complete all authorized . improvements and additions,

Net current assets of the corporation and its subsidiaries at Sept.
30,- 1948, after deducting. the current - dividend . declarations,  were
$488,849,257 compared with" $615,318,448 at Sept. 30, 1947. The de-
crease reflects the expenditure for additions to and improvements of
!acm_tles of $269,000,000 during the past 12 months.

Shipments of steel products in the third quarter of 1948 amounted
to 4,916,185 net tons. This tonnage constitutes a new record of <hip-
ments for any peacetime third quarter in the history of U, S. Steel.
Shipments for the first nine months of 1948 amounted to 15,129,874
net tons — a’so 2 new peacetime record. This compared with ship-
ments o 14,240,667 nel tons for the first nine months of 1947.

Praduction of stcel ingots and castings in the third quarter of 1948
averaged 91.2% of rated capacity.

Employment and payroll statistics for the third quarter of' 1948, com-
pared with the third quarter of 1947, follow:

Quarter Ended Sept, 30— .
Average number of employees 300,097 287,217
Total payroll ______ A USRI 2, - $265,649,187 $221,672,393

At a press conference after. issuance of the financial statement,
Mr. Olds dicclosed that the corperation is currently operating at

1948 1947
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$1.65

: on sales, as compared
with incomz reported for the first nine months of 1947 of $97,306,461,

99,2 of ingot capacily and said-that he-foresees *mo; let-up-in-demand -

for steel products,” The backlog of unfilled orders continues to run
at spproximately the rate of five months' operations, he added, :
With respect to prices, Mr, O.ds declared: . . G .
“We are hopeful that it will.not be necessary to “increase’ prices,
but there is a .direct relationship. between -costs.-and prices, and costs
are still moving up.'! ' :
Mr. Olds also reiterated his hope that Congress clarifies the pricing
situation *‘to permit competition in the steel industry—to allow us to
meet the price of our compeitors in.their markeis.” " He: said that
United States Steci profits have been - increased *less -than-$1 a ton’
on steel” ws a result of ubandonment of the basing, point system and
freight absorption. | i

CONSOLIDATED STATEMENT OF INCOME (INCL, SUBSIDIARIES)
Per. End. Sept., 30— 1948—3 Mos.—1947 1948—9 Mos.—-lg'ﬂ
$ L B ’

Products & scrvices
sold Foy

Wagcs, salaries, so-
oial 'security taxes
and pensions ...

620,283,699 518,492,737 1,754,721,055 1,527,297,218

267‘740,679 224,269,261 - 739,312,405, .. 655,842,590

S i . S
237,795,018 197,469,976, 705,824,573 | 582,678,670

of facilities—
Based on orig, cost
Added to cover re-
p.acement cost -
Int. and other costs
on Jong-term dcht
State, locul and mis-
cellaneous taxes -
Estimated Fed. taxes
on income

22,604,430 66,241,134 65,300,954

13,500,000 19,600,000

30,703,101{
L 39,700,000

1,804,419

€01,255 632,955 : 1,895,468

16,343,175 37,596,374
27,100,000
34,599,132

6,304,919
10,879,065

14,177,362 33,373,069

22,500,000 76,200,000 - (/71,3()0.000

97,306,461
. 18,914,757+
34,813,008

28,735,082 -
6.304,919
17,406,504

Balance surpius .. 17,415,148 5,023,659
Earned per com. shr, $3.25 $2.58. -

Unit Acquires Site for Sheet Mill—

J. Lester Perry, President of Columbia Steel Co., a subsidiary.has
made the following statement: v
“‘Columbia Steel Co. on Oct. 22

. 88,042,150
18,914,757
32,637,195

Net income
Preferred  dividends.
Commen - dividends...

36,490,198 -43,578,695
-$7.94

‘took possession’ from , the War

Assets Administration of the site of its future ‘cold ‘redictior sheet "
mill in the Los Angeles (Calif.) district. First announcement’ of this ',

project was made about a.year ago. This site; located .near Columbia’s
existing steel mill at Torrance, Calif., consists of more than 200 acres
of land and various buildings which were used to house an, aluminum
plant during the late war. These buildings, which are now practically,
vacant, will be reconstructed and re-arranged.to, serve the needs of a
modern sheet steel mill. Work on such reconstruction will commence,
immediately, ; :

“The equipment for the new. sheet mill-has been under.order . for
many months and is now being manufactured. It is.expected.that
the mill will be completed and in operation sometime in.1950. The
mill will employ approximately 1,500 men, : Y

“The new cold reduction mill will be the most modern: of; its kind: *
in this country, It will have an annual capacity for the -production
of over 300,000 tons of cold reduced sheets of various kinds. This
sheet mill will be similar to Columbia’s new mill at Pittsburg,. Calif.,
which was formally opened yesterday, except that its production will
be confined to cheets, for which there is a large demand in .the Los
Angeles area. Today there is mno sheet mill of this character in
Southern California,”

Alden G. Roach. to Become President of Columbia -
Steel Co.—

Effective Nov. 15, 1948, Alden G. Roach, now: President .of Con-
solidated Western Steel Corp., will succeed J. Lester Perry as President
of Columbia Steel Co. Mr,- Perry, formerly President of Carnegie-
Illinois Steel Corp., was called back from retirement on May 1, 1847,
to.assume the Presidency of Columbia following the sudden death of its
President, William A, Ross, After Nov,. 15, 1948, Mr. Perry will remain
with .United -States Steel-Corp.. serving in an ‘advisory capacity.

For the last eight years Mr. Roach has. been President, of Con-
solidated Steel Corp., which recently became a -subsidiary .of .United
States Steel under the new name of Consolidated Western Steel Corp.
Mr. Roach will continue as President of .Consolidated Western Steel,

The principal office of Columbia Steel Co. is ‘at the: Russ -Building:
in San Francisco, Calif. The headquarters of Consolidated. Western
Steel Corporation will continue to be at Los Angeles, Calif.—V. 168,
p. 1735 ; .

United States Television Mfg. Corp.—Earnings—

Hamilton Hoge, President, has announced: that. this. corporation
earned. approximately $30,000 a -month .n,June. and July' of® 1948.
Earnings for the. seven-month period .ending - July. 31,./1948, were
$80,957.

In 1947, UST was identified principally with large-screen -projection -

television: recelvers for taverns and restaurants which ‘were prided up :

to $2,495, The sale of such high-priced commercial unitsis ‘limited
and in the 12 months ended Dec. 31, 1947, the corporation had an
operating loss. of $132,686. - .
This year the corporation entered the home television market, which
is many times larger than. the market. for high-priced commercial
models. In addition to the well known UST commercial units, the
company is now-delivering a new and complete line of moderate priced
home table models and consoles. . By. adding the home model sales
volume ‘to the already established commercial sales. volume, UST total
sales and deliveries are increasing and. the :management anticipates
improved operating vesults. : Y <

EARNINGS FOR FIRST 7 MONTHS OF 1948 AND YEAR '1947

7 Mos. End. 12 Mos. End’
July 31, '48 Dec, 31, '47-. .

_- :$1,033,312.
812,536
152,258

Operating profit st T 368.51'1‘
Interest, cancellat'ns, sales, disc'ts, reserves,.ete,. .., - 29,256

- $39,261
41696

$1,907,874
1,528,298
432,807

Net sales
Cost of goods sold......
Selling, gen, & admin. exy

.$53,231. -

Balance
Other - income

$190,687
4. 157,001

Net profit- cotoioiniis e [ $80,957
Expenses of stock  issue..- — -

Added to deficit fgccouht___>.-_A_—.-_—T--_-'——f-;

*Loss or deficit. ; K

COMPARATIVE BALANCE. SHEET g
ASSETS— iy July, 31, '48 Dec. 31;.'47.

Cash 815,106 ¢

Accounts receivable <i170,730 ¢

Claims for tax refund... .

Inventories, at cost or less.

Advances, prepaid expenses, etc...

Investm't & advances—affil. co. (net o

Fixed assets (less . depreciation)

Other assets & def'd charges (unamort. balance
of develspm't cost & rent deposit)

86,660 90,067

11189

$766,092 . ,$662,134,
LIABILITIES—

Accounts payable, lcans, accrued taxes, etc
Deferred income (rent received in advance)-
Reserve .for contingencies
5% convertible preferred stock ($4 par)
Common stock (par 50 cents).
Paid-in surplus .._____ SR
Earned surplus (deficit) - __.

$451,349
2,250,
20,000

/300,000
- 159,500
191,072 ,

462,037

3474,348
2.250
20,000
- 300,000
159,500
191.072
.381,079

B B i e & e ST66,002 . $662,134 .

Total
—V. 166, p. 1526.

" Additl., compensation ‘to ,directors,,
;Net logs on dirposal of fixed assets

‘ Prov.

89,01

. 136,456 -

18,070 -
" are now available' at the Bankers Trust .Co., 16 Wall ‘Street, New; York,

. Zenith Radio Corp.—Forms New Division—

. 'Vanadium-Alloys Steel Co.—Arnnual Report—
CONSOLIDATED EARNINGS FOR.YEARS ENDED JUNE 30 .
1948 ¢ . 1947 i 1946 o7
906,983 $8,805,516 . .$7,557,253
34,357 29,490
26,192 39,685
3,260 95,263
6,392 = 4,921,
2177 1,586

Sales, -less discts,, returns & al!
Dividends
Interest -
Profit on sale of securities.
Discount - on purchase;
Misceslaneous income: =

p

$3,
: 31,4427 .,
20,517
46,067
7,396
1,263 .,

$7,728,198

5,167,502
121,347

867,143

.. '$8,977,362
6,105,515
132,111
1,003,142
318,165
28,983
11,408
31,323
30,158
110,312
27,800
419,400

$9,011,201
6,030,380

| -126,603
914,818

Total income. .
Cost, of sales.
Depreciation
Goensral, admin, and scling exp

officers ‘and cmployees. . _._.____ 241,552 390,791
Compens. employees in military serv. 5
Rezearch and. development exps, ..

Loss  on sale of treasury shares....

Employees’: rctirement -annuity exps,
Taxes, other than income taxes.....
Prav; for Pennsylvania incomo t°xX.
Proy. for Fed. normal. tax & surtax
for. Fed. excess profits tax
net of refunds. ...

35,570
498,225

" 43,500

Net profit ___-
Dividends paid 603,.46 453,183
Net profit ~per share . $3.51 $4.00 .

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 :
. ASSETS—Cash. in banks 'znd on hand,. $520,039; U. S, Government -

$822,811 $543,756
505,632

L8204

© $707,041

" bonds . (market value $1,018,887), $990,116; other marke.ablé securities

(market value $707,525),,$461,148; notes and .accounts receivab'e, trade.
(Jess .reserve, $12,500),$734,373;. inventories; $3,680,149; other. current
assets, $35,468; investments: in “Vascoloy-Ramet Corp, stock (at” cost),~
$75,000; U. S, Treasury bouds® deposiied under sell-insurance agree-
ments, $15,393; other securities (less reserve of $1,000), $35,025; land; .
buildings end cquipment (after reserve for depreciation of $2,394,877),
$2,281,432; " patents; $1; employees' stock purchase loans, $13,613; de~r
ferred charges, $55,826; total, $8,917,584. . .

LIABILITIES-—Accounts, payable; trade, $349,607; accrued payroll,
$99,429; additional- compensation to directorg, oificers, and employees,

© §331,998; -acerued taxes and.expenses, $82,571; provision for income ’
taxes,; $447,200;- reserve -for contingencies (provizion for-disputed prior

years' income ‘taxes), $468,275; -capital
£10,000, shares authorized and -issued at. a, stated: value of- $2,000,000;
surp.us from reyaluation of fixed asset: $25,524; paiid-in surplus, $4,-’
051,561; earned surplus, $1,377,966; less 8,756 .capital shares in treas-
ury, at cost, Dr$316,617; total, $8,917,584.
NOTE-=The  book value per share was $25.47 at June 30, 1048.
Inyestment. in Vascoloy-Ramet. Corp.. Changed—

.. The Vascoloy-Ramet Corp., jointly ‘ownéu- by Fansteel Metallurgical
Corp. and Vanadium-Alloys- 8teck Co., was recapitalized as of Aug. 31,
1948, . the -end -of - its fiscal “year, The  Vanadium-Alloys- Steel Co.
accepted $400,000 par valug 4% % -cumulative preierred. stock in ex-
change for iis.common stock. Venadium-Allovs Steel Co.- also received
a cash dividend .of $40,000: from: Vascoloy-Ramet Coip. on ‘Aug. 26.
~—V,. 168, p. 1050. %

Virginia Electric & Power Co.—Registers With SEC—
The company. on. Oect, 22 1egistered .an uaspecified “amount of
($10 par) common -stock. The shares are to bc offered for sub-
scription by . stockholders o record Nov., 12 ai ratc of one share
for each ‘four shares.then held., Underwriter. Stone & Webster Secu-
nitiee Cerp.. Proceeds will be used for construction.—V, 163, p. 1756.

stock,  without * par value,.

Warren Petroleum Corp.—New Directors of Unit—
Rey V. Phelps .and Sum I, Hulse have been clected  directors of:
Warren Maritime Corp., a wholly owned subsidiary,—V. 188, p. 1736,

West Penn Electric Co.—Weekly Output— ;

Power cutput of the lectric properties -of this company for the ’
week . ended -Oct, 23, 1948 tolaled - 113,058,000 kwh., an increase of:
10.18% - over: the . output of 102,623,000 'kwh. for- the corresponding
week of 1947.—V. 108, p. 1736. .

Western Air Lines, Inc.—More Freight Carried— - 5

The corporation reports a total of 290,061 pounds of air freighé
.was hauled jn September, representing a '43.76% increase over Sep- !
tember, 1947, when 201,772 pounds were carried.

The September figure brought the year-to-date. total to 2,589,066 .
pounds,. & 48.50% . jump: over the corresponding period. last year when
1,743,452 pounds had been shipped by the corporation. This represents
new all-time high for the line; t

Freight.pound miles increased 43.35% from 78,280,215 in September, ..
1947, to 112,210,906 pound miles the same months this year. Years
to-date freight pound miles were up 627% from 657,241,294 to 1,065« i
296,544, . . .

The ‘corporation 'also reports a system .operating efficiency , of ;
98.74 % for. September when 715,628 scheduled miles were flown out of
a total of 724,726 scheduled miles. For the second successive month, °
Western's airmail route 52 between Great Falls, Mont., and Lethbridge,
Canada, operated at 100%
flown. The, line’s airmail route 28 between. Denver and 'Great Falls
recorded 99.957% . operating  efficiency = with 75,084 scheduled miles ,
flown .out of a scheduled total of 75,120. : .

Resumption of Service— )

This . corporation “will- resume service. to Palm. Springs, Calif., on
Nov, 1,.flying two round trips a day into and:out,of this. premier
desert resort,  Richerd.A.- Dick; Vice-President—Sales, announced ‘on

Western Electric Co., Inc,—New Office Created—

Paul L. Palmerton, Assistant to .the President, today (Nov. 1) be-
comes Comptroller of the company’s Purchasing and Traffic Division,

with a total. of 9,780 .scheduled -miles ™

‘ Oct, 13.—V. 168, p. 1628: i

2 newly .created post. His duties call for making studies of market .

trends, material. costs and. related matters, and for recommending '

_procedures, .for: coordinating - purchasing - activities of the company’s .

plants and distributing houses.—V. 168, p. 1628,

‘Western Pacific RR. Corp.—New Director— :
Edgar H. Boles -has ‘been elected a -director -of. this corporation,

{

which is. a’holding. corporation - formerly. owning. all the'stock of. The

" Western. Pacific.-RR.. Co,, reorganized. in 1944. It has.a. substantial

claim: against: The Western Pacific RR. Co., in connection with tax

savings ‘occasioned: by .the company's use .of ‘the holding: corporation’s

stock " losses. "* 5 % 0 A e
.Mr." ‘Boles is ‘Chairman:of. the board of the General Reinsurance

.. -+ Corp.-of New :York;-and is a d’'rectorof the Marine ‘Trust Co. of New
‘% :York, and the Lehigh Valley -RR, Co.~=V. 168; p. 652. -

(Wisconsin Central Ry.—Paying ‘Agent Appointed—
/The . United . States > :
‘general ~mortgage: 4% bonds; due 1949, has been: appointed. paying
-agent - for :bonds . of that. issue, .which are. tendered and vaccegted:ror
ayment in “accordance With the. recent call for tenders by
Zelle, trustee of,.the property ‘of rallway company. See yV: .168, p, 1628

_Wisconsin. Power: & Light Co.~—Definitive Bonds—

Definitive “first" mortgage 2% %' bonds, ‘series B, due-Jan. 1, ‘1978,
‘N,'¥., in exchange for 'cutstanding ‘bonds in:temporary.form.—V. 168,
p. 1300. . L - - .

e ol

:
Trust Co.,, of 'New. York, «trustee: of : the  first

dgar F,

. H.-.C. Bonfig, - Vice-President, ‘en Oct.. 28 announced. the formation

. of -an International Division which will handle the corporation’s export

business, atter .Oct.~31; ‘Since:the war, American. Sfecl Export Co., Inc.,
acted. as- Zenith's export sales representative. !

“Mr.. Bonfig said -that this new. division will handle Zenith's éxport ;

“busmess_on a direct basis with. foreign. distributors-and other customers.
—V, 168, p, 1406. T .
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ALABAMA

Jefferson County (P. O.

Birmingham), Ala.
Warrany Otiering—The County
- Board of KEducation will receive
. sealed bids until 11 am, (CST) on
Oct, 29 for the purchase of $1,-
500,000 Board of kducation capitai
* outlay warrants. Dated,Aug. 1,
" 1948. Denomination $1,000. Due
Feb, 1, as follows: $60,000 in 1952,
$51.000 in. 1953, $45,000 in 1954,
' $25:000 in- 1955, $75,000 in 1956,
$77,000 in 1957, $78,000 in 1958,
$80,000 in 1959, $82,000 in 1960,
- 584,000 in . 1961,. $86,000 in 1962,
$88,000. in 1963, $90,000 in 1964,
-.$92,000.in 1965,  $94,000 in 1966,
$96,000- in 1967, +$98,000 in. 1968,
- $100,000 in 1969, and. $99,000 in
1970.. All of said warrants ma-
turing in 1959 to 1970, are re-
deemable - at. the -option of .the
 County’ Board of Education‘ on
Aug. 1,°1958, or on any interest
“ payment date subsequent thereio
" at par and accrued interest plus a
" premijum equal to 12 months in-
* terest. ' Said issue is payable from
the 3-mill Special County ‘School
lax levied on all property located
within the County.  Legality to
be approved by Storey, Thorndike,

- Palmer & Dodge of Boston.

ALASKA

Anchorage, Alaska
Bond Sale—An issue of $1,150,-
000 3349% telephone and  electric
~system general obligation bonds
" was purchased recently by a syn-

“dicate composed of Blyth & Co.,

‘" Foster & Marshall, both of Se-
' attle,  Allison-Williams Co., of
* Minneapolis, Seattle-First Na-
tional Bank, of Seattle, First Na-
tional Bank, of ‘Portland, B, J.
. Van Ingen‘ & Co., of New York,
. Stranahan, Harris & Co., Inc., of
. Toledo, Pacific Northwest - Co.,
‘Wm. P. Harper & Son & Co., both
of Seattle, and Boettcher & Co.,
of Denver, at a price of par, Dated
~Sept. 1, 1948. Interest M-S. Due
. Sept. 1, as follows: $30,000 in 1949
1o 1953, $70.000 in 1954 to 1958,
. $85,000 in 1959 . to 1963, and $45,-
000 in 1964 to 1968, All of said
bonds wi'i be callable on Sept. 1,
1953, at 132.50.

ARIZONA

Maricopa County, Telleson
Sch. Dist. No. 17 (P. O.
Phoenix), Ariz.

Bond Offering — James E.
DeSouza, Clerk Board of Super-
“wvisors, will  receive sealed bids
-until 2 p.m, (MST) on Nov. 15 for
the purchase of $25,000 not to ex-
.ceed 4% interest -coupon school
-bonds. - Dated July 1, 1948. De-
nomination $1,000. Due July 1, as
follows: .2,000 from 1950 to 1961
inclusive, and $1,000 in 1962.. Bid-
der to name rate of interest. In-
‘terest (J-J). A certified check
“for 5% of the bonds, payable to
the order of the County Treasurer,
is required.. Legal opinion and
‘printed bonds to be paid for by
‘the successful bidder, ;

ARKANSAS

Fayetteville, Ark.
.. Enjoined on Diversion of Bond
Jssue Preceeds — The, State Su-
preme Court on Oct. 18 affirmed a
lower ‘court - decision -enjoining
-the city from conducting an elec-
‘tion on a proposed ordinance pro-

-viding .for use of the proceeds of |. .

'a $75,000 hospital bond issue. on
a project. other than that for
* which the issue was authorized at
a previous election. The- bonds
‘were . sold in August, 1947, to
> provide for “enlargement of the
‘municipal * hospital  and,
quently, municipal officials sought
to divert the ‘funds to'a' hospital
project in cooperation. with Wash-
ington County, or the .Universily
of Arkansas, In' upholding the in-

subse~ |°
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junction issued by the Washing-
ton Chancery Court at the request
of wity hospilal authorities, the
State's highest court agserted that
any change from the original pur-
pose of the bond issue would
constitute “diversion of public
funds.”

. ‘Nashville, Ark.

Bond Sale — The $70,000 sewer
revenue bonds offered at public
auction on QOct. 18—v, 168, p. 1407
—were sold to the Lewis W.
Cherry Co., of Little Rock, the
accepted bid reflecting a net in-
terest cost of 3,17%.

CALIFORNIA

Central Contra Costa Sanitary

District, Contra Costa County,

(P. O. Walnut Creek), Calif.
Bond Offering — G. S:-Cutler:
Secretary. Sanitary: Board, - will re-
ceive ‘sealed bids until ~11 ‘a.m:

purchase of $40,000 not to exceed:
3% inferest coupon or registered
Pacheco 'and - Highway Junction
Annexation Issue of 1948 honds.
Dated Dece. 15, 1948. Denomina-
tion $1,000. Due Dec. 15, as fol-
lows: $3,000 from 1949 to 1953 in-
clusive; $1,000 from 1954 to 1958
inclusive, and $2,000 from 1959 to
1868 “inclusive. .. Rate or rates of
interest named by the bidder te
be in a multiple' of ‘1 of 1%.
Principal ‘and interest .(J-D) pay-
able at the County Treasurer’s of-
fice. * A certified check for $4,250,
payable to the order of {the County
Treasurer, is required. - Legality
to be approved by Orrick, Dahl-
quist, Neff ‘& Herrington .of San
Francisco. "

Fresno County Water Works "

Fresno), Calif.

Bond Offering—-L. Dusenberry,
County. Clerk, will receive sealed
bids until 10:30 a.m. (Calif. DST)
on Noy. 3 for the purchase of
515,000 not to exceed 6% interest
acquisition and construection
honds. Diated Dec. 1, 1948. In-
terest J-D. Denomination $1,000.
| Due $1,000 Dec, 1, 1951 to" 1965:
| Principal and interest payable at
the * Counly Treasurer’s office.
The bonds are to be sold at mnot
less than par.- The taxes to'be
levied against the District to pro-
vide for the prineipal and interest
payments - upon the bonds shall
he levied upon lands within the
District, and uvpon no other prop-
erty, as provided- in Section 1015
of the County Water Works Dis-
irict ‘Act. A reasonable’ time not
exceeding 10 days, will be allowed
the purchaser to examine, at his
own expense, a certified copy of
the proceedings had in relation to
the issue and when same has been
done, and when the bonds have
been accepted; they must be taken
up and paid for within 5 days
after notice has been -given: that
they are ready for delivery. En-
close a certified or cashier’s check
for $1.00¢, payable to the .Chair-
man Board of Supervisors.

Hayward, Calif.

Bonds Sold—The Bank of Amer-
ica National Trust. & Savings-As-
sociation, .of: San Francisco, ' has
ourchased $160,000 sewage dispo-
sal improvement bonds of 1948; as
follows: :
$115,000:2% % bonds. - Due- Oct. 1,

as. follows:'* $10,000 ‘from 1949
. to 1958, incl.,, and $5,000.from

1959 ‘to 1961, incl,

20,000 2% % bonds.  Due ' $5,000
on Oct. 1 from 1962.to: 1965,
incl, R

25,000 234 % ‘bonds.  Due $5,000 on

~-Oct.:1 from 1966 to’ 1970, incl.

All' of 'the. bonds are ‘dated“Oct.
1, 1948. Interest A-O.- Denomina-
tion $1,000. Principal and interest
nayable -at . the City ‘Treasurer’s

-|sealed bids until 2 p.m. (Calif.
| DST) on Nov. 9 for the purchase

(Calif. DST) on Nov, 4 for the]

District No. 5 (P. O.

of counsel, will constitute wvalid
and legally binding obligations of
the city, The City Council thereof
will have power and will be obli-
gated to levy ad valorem taxes for
the payment of said bonds and the
interest thereon upon all property
within said city, subject to taxa-
tion by said city (except certain
intangible personal property,
which is taxable at limited rates)
without limitation of rate or
amount. Legality approved by
Orrick, Dahlquist & Herrington,
of San Francicso.

Humboldt County School Districts
(P. O. Eureka), Calif.

Bond Offering—Fred J. Moore,

Jr.,: County Cierk, will receive

of-$760,000-not to exceed 5% in-

terest coupon or registered bonds,

divided as follows: :

$325,000 Eureka High School Dis-

e« “frict bonds. Due Dec, 15, as
follows: $10,000 in 1949 to
1951; $11,000 in 1952 to.1956;
$12,000 in 1957 to 1959; $13,000
in 19€0 1o 1962; $14,000 in
1963 to 1966; $15,000 in 1967
to 19€92. and $16,000 in 1970
to 197:.

435,000 Eureka School District
bonds.
lows: $14,000 in 1949 to 1952;
$15,00C in 1953 to 1955; $16,-
000 in 1956 to 1958: $17,000 in

. 1959 to 1961; $18,000 in 1962
to 1964; $19,000 in 1965 1o
'1967;'$20,000 in 1968 to 1970;
$21,000 in 1971 and 1972, and
322,000 in 1973.

Dated Dec. 15, 1948. Denomina-
tion $1,000: Principal and interest

Due Dec. 15, as fol-|.

interest (J-D) payable at the
County Treasurer’s office. A cer-
tified check for $3,000, payable to
order of the County Treasurer, is
required. ILegality to be approved
by Orrick, Dahlquist, Neff &
Herrington of San Francisco.

Ione School District, Amador
County, (P. 0. Jackson), .
if

Calif.

Bond Offering — L. Huberty,
County Auditor, will = receive
sealed bids until 11 a.m. (Calif,
DST) on Nov. 8 for the purchase
of $94.000 school bonds. = The
bonds were authorized at an elec-
tion which was held on Oct, 15.

Laurel School District, Orange
County (P. O. Santa Ana),

Calif.

Bond Sale—The $45,000 build-
ing bonds offered Oct. 19—v. 168,
p. 1629—were awarded to Weeden
& Co., of San Francisco, as 3s, at
a price of 101.02, a basis of about
2.91%. . Dated Nov. 1, 1948 and

inclusive. Second - high bid of
100.54 for 3s was made by the
Security-First National Bank of
Los Angeles.

Los Angeles City School Diatl‘ict,
. Los Angeles County (P. O.
Los Angeles), Calif.

Bond - Sale—The issue of $2,-
500,000 bonds offered -Oct. 26
was awarded to the Seattle-First
National Bank, of Seattle, and the
First National Bank, of Portland,
jointly, as 5s, at a price of 109.652;
a basis of about 1.18%. Dated
Jan. 1, 1947. Due Jan. 1, as fol-
lows: $600,000 in 1950; $700,000 in
1951 and 1952, and $500,000 in
1953. Interest J-J. Legality ap~

vayable at.the County. Treasuresr’s
office,  Bidders will be permitted

the maturities of the bonds. The |
interest rate stated in the bidf
must be in multiples of 4 of 1%.[
The purchaser must pay accrued |
interest from the date of the bonds |
to. the date of delivery The cost |
of printing the bonds will be |
borne by the Districts. The bonds
are the general obligations of the
Districts and the County Board of
‘Supervisors has power and is ob-
ligated to levy ad valorem taxes
for the payment of said bonds and
the interest thereon upon all
property within said Districts ly-
ing within the county of Hum-
boldt, subject to taxation by said.
Districts ' (except certain intang-
ible personal property, which is
taxable at limited rates), without
limitation of rate or amount. The
legal opinion. of Orrick, Dahl-
quist, Neif & Herrington of San
Francisco, approving the validity
of the bonds will be furnished to
the ' successful bidder without
charge. All bids must be uncon-
ditional for not less than all of the
bonds of each issue and for not
less than the par value thereof
and accrued “interest to the date
of. delivery. - The bonds wiil be
delivered at. the County Treas-
urer’s offive, as soon as the bonds
can be prepared, but not prior to
the date 'of sale of the bonds, En-
close a certified or cashier’s check
for .$5,000 for the bonds of each
issue, - payable to the County
Treasurer. ;

Additional Offering — The
County Clerk will receive sealed
bids at the same time for the pur-
chase of $29.500 not to exceed 5%
interest Trinidad Union Elemen-
tary . School District . coupon or
registered honds. Dated Dec. 15,
1948, - Denomination $500. Due
Dec. 15, as follows: $1,500 from
1950 to 1068 inclusive, and $1,000
in. 1969, ‘Principal and interest
(J-D) payable at the County
Treasurer’s ‘office.- Rate or rates

‘of interest to be expressed in a
office, These bonds; in"the opinion multiple of ¥ of 1 %. Principal and

-lhe election held onJuly 20; in

‘est thereon upon all property

.proved by O’Melveny & Myers, of

due on Nov. 1 from 1949 to 1968 |-

1$1,620,000 - water works

erty, which is taxable at limited
rates) without limitation of rate
or amount. Legality approved by
Orrick, Dahlquist, Neff & Her-
rington, of San: Francisco.

Quincy Sanitary District, Plumas
County (P. O. Quincy), Calif.
Bond Offering—E, G. Leonhardt

Secretary of the Sanitary Board,

will receive sealed bids until

8 p.m. (CDST) on Nov. 4 for the

purchase ‘of $180,000 not to ex-

ceed 5% interest coupon or regis-

tered sewer bonds, issue of 1948.

Dated Dec. 15, 1948. Denom. $1,-

000. Due $9,000 on Dec. 15 from

1949 to 1968 incl. Rate or rates of

interest to be expressed in a mul-

tiple of %4 of 1%. Principal and
interest (J-D) payable at the

County Treasurer’s office. A cer=

tified check for $10,000, payable

to order of the County.Treasurer,
is required. Legality to be ap-
proved by Orrick, Dahlquist, Neff

& Herrington, of San Francisco,

Santa Monica, Calif.
Bond Offering—K. O. Grubb,
City Clerk, will receive sealed
bids until 10 am, (CDST) on Nov.
9, for the purchase of $3,020,000
not to exceed 4% interest bonds,
divided as follows: y

bonds.
Dated Dec. 15, 1948. ‘Due Dec,
15, as follows:: $65,000 from
+1949 to 1972 inclusive, and
$60,000 in 1973. '
1,355,000 municipal improvement
bonds. Dated Dec. 15, 1948.
Due Dec. 15, as follows: $55,
000 from 1949 to 1973 inclu-~'
sive,” and $35,000 - in. 1973,
45,000 sewer bonds. Dated July 1,
1946.  Due July 1, as follows:

Los Angeles. Second high bid .of

to 'bid -different rates of interest|109.394 for 5s, a net. interest cost
and to split rates irrespective of | of about 1.277%, was made by the

Bank of America National Trust
& Savings Association,
Francisco, and Associates.

Mendocino County School Districts |
(P. O. Ukiah), Calif. i
Bond Offering—W. J. Broaddus, |
County Clerk; will receive sealed |
bids until 2 p.m, (Calif. DST) on |
Nov. 1 for the purchase of $375,+.
000 not to exceed 5% interest
bondls, divided as follows:
$250,000 Willits Union School Dis-
trict bonds. Due $10,000 on-
Nov, 1-from 1949 to 1973 in-
clusive.

125.040 Willits Union High School-
District bonds.  Due $5,000 on
Nov. i frcm 1949 to 1973 in-
clusive

All of the bonds are dated Nov.
1, 1948. Denomination $1,000.
Principal and interest (M-N) pay-
able at ‘the County Treasurer’s
office. -

Niscasio School District, Marin

County (P. O. San Rafael), Calif.

Bond Sale—The Bank of Amer-'
ica National Trust & Savings As-
sociation, of San Francisco, has
purchased $20,000 school bonds,
divided as follows:

$10,000 2% % bonds, - Due .$2,000°
on Nov. 1 from 1949 to 1953,
incl.

10,000 3% bonds. Due $2,000 on
Nov. 1 from 1954 to 1958, incl.

All of the bonds are dated Nov.
1, 1948, Denomination $1,000. In-
terest M-N. Principal and interest
payable at the County Treasurer’s
office.” These bonds, authorized at

the opinion of counsel constitute
valid and legally binding obliga-
tions of the district, The County
Board of Supervisors will have
power and ' will be obligated to
levy ad -valorem taxes for the pay-
ment of said bonds and the inter-

within said District subject to
taxation by said District (except
certain intangible personal prop-

of San |

$10,600 in 1967,-and $35,000 in..
1968. 1

‘Denomination  $1,000. Bidder
may name two rates of interest,
expressed in a multiple of ‘¥ of
1%. Principal and interest pay-:
able at the City Treasurer’s of-'
fice. ~ A certified check for 3%
of the bonds, payable to order of.
the City, is required. Legality to:
be. approved by O'Melveny &
Myers of Los Angeles.

Sequoia Local Hospital District,
San Mateo County (P. O. ¢
Redwood City), Calif, d

Bond Offering—Sealed bids for .
purchase of the $1,500,000 hospital
construction bonds mentioned in

v. 168, p. 1737—will be considered - .

on Dec, 8.

Upland, Calif. J
Bond Sale—The $152,000 sewer

bonds offered Oct. 21—v. 168, p,"
1408—were awarded to the Bank'
of America National Trust & Say-
ings Association, of San Francisco, :
as 2Ys, at.a price of 101.617, a
basis of about 2.046%. Dated Nov. ..
1, 1948, and due on Nov. 1.from:
1949 to 1968, incl. Second high bid *
of 101.287 for 2Yis was made by .
the Security-First National Bank,
of Los Angeles, :

COLORADO

Denver (City and County) School
-District No. 1, Colo.
Bond' Sale — The $21,000,000
general ‘obligation bonds offered
on Qct. 27—v, 168, p, 1737—were
awarded to a syndicate headed by *
the Harris Trust & Savings Bank;,
of Chicago, and the Bankers Trust
Co., of New York, at a price of
100.037, a net interest cost of .
about 2.045%, as follows: |
$3,504,000 3%s. Due on Oct. 1

from 1949 to 1953 incl. §
4,620,000 2s. Due on Oct. 1 from

1954 'to 1957 incl. .
4,951,000 134s. Due on Oct. 1 from .

1958 tp 1961 incl. .
2,607,000 2s. Due on Oct. 1 in

1962 and 1963. !
5,318,000 2.10s. Due on Oct. 1

_ from 1964 to 1967 incl,

The bonds are dated Nov. 1,
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1948 and those maturing on or
after Oct, 1, 1959, are callable in
inverse numerical order on Oct. 1,
1958 or on any interest payment
date, at par and accrued interest.

Syndicate Members—The fol-
lowing were associated with the
Harris Trust * & Savings Bank,
aud the Bankers Trust Co., in the
purchase of - the bonds: The
Northern . Trust Company; The
First National Bank of Chicago;
The Chase National Bank; The
First Boston Corporation; Harri-
man Ripley & Co., Inc.; Chemical
Bank & Trust Company; Equit-
able Securities Corporafion; Mer-
cantile-Commerce Bank & Trust
Company; Weeden & Co.; Boett-
cker & Company; A. G. Becker &
Co., Inc.; First of Michigan Cor-
poration; R. H. Moulton & Com-
pany; Bosworth, Sullivan & Co.;
“The Illinois Company; City Na-
tional Bank & Trust Co., Kansas
City.

Also, Kean, Taylor & Co.; The
Milwaukee Company;  Fidelity
Union Trust Company, Newark;
Tae J. K. Mullen Investment Co.;
The Marine  Trust Company  of
Buffalo; First' National Bank of
Minneapolis; The First National
Bank of St. Paul; Hannahs, Ballin
& Lee; Tripp & Co., Inc.; F. S.
Smithers & Co.; Carl M. Loeb,
Rhoades & Co.; Farwell, Chap-
man & Co.; Hayden, Miller & Co.;
The First Cleveland Corp.; Field,
Richards & Co.; Prescott, Hawley,
Shepard & Co., Inc.; Lucas, Eisen
& Waeckerle, Inc.; Amos C, Sudler
& Co. and G. C. Haas & Co.

FLORIDA

Florida Improvement Commission
(P. O. Tallahassee), Fla.

' Bond Offering—C, H. Overman,
Director of State Improvement
Commission, will receive sealed
bids until 2:30 p.m. (EST) on
Nov. 10 for the purchase of $3,-
600,000 Palm Beach County road
and bridge revenue coupon, series
18, bonds. The issue was origi-
nally scheduled to be soldon Sept.
21, but the offering was with-
degwn. The bonds are dated Oct,
i, 1948. Denomination $1,000.
Lue Oct. 1, as follows: $5,000 in
1849, $20,000 in 1950, $35,000 .in
1951, $55,000 in 1952, $70,000 in
1953, $90.000 in 1954, $120,000 in
1955, $140,000 in 1956, $175,000 in
1957, $190,000 in 1958, $205,000 in
1859, $215,000 in 1960, $225,000 in
1961, $240,000 in 1962, $260,000 in
1863, $280,000 in 1964, $290,000 in
1965, $305,000 in 1966, $325,000 in
1967 and $355,000 in: 1968.  The
bonds are to bear interest ex-
pressed in ‘multiples of 4 or 1/10
or 1/20 of 1%, at the lowest rate
obtainable when sold at par, the
Commission reserving the exclu-
sive and unqualified right to de-
termine who is the best bidder
and to reject any or all bids.
Principal and interest payable at
. ihe Florida National Bank of

Jacksonville, or the Central Han-
over Bank & Trust Co., New York
City. The payment of said bonds
and the interest thereon will be
secured by a pledge of a lien on
the income and revenue derived

. from its contract of lease-pur-

chase on portions of State roads
and bridges in said County, more
particularly described in the reso-
lution authorizing the issuance of
said bonds.  The bonds will be
awarded to the bidder whose bid
produces the lowest interest cost
after deducting the premium of-
fered, if any. Interest on the pre-
mium, if any, will not be consid-
eved as deductible in determining
the net interest cost. In deter- |
mining the net interest cost, in-|
terest will be computed to the
maturity date from Oct. 1, 1948.
Said bonds will be issued and sold
by . the Florida State Improve-

ment Commission, a State agency |

composed of the Governor, Chair-
man of the State Road Depart- !
ment and three appointed mem-
bers, ' created by . and . existing |
under Chapter 420, Laws of Flor—’
ida, 1941, as amended by Chapter |
© 22821, Laws of Florida, Acts-of
1945, and * pursuant  to. Chapter

by said Commission.. Said bonds
will be-sold subject to validation
by :judicial “decree of the Circuit
Court of < Palm Beach County.
Reference to said = statutes and
resolution may be had for a more
detailed desciiption of said bonds.
The right is reserved to retire all
or any part of the issue oustand-
ing on any interest payment date
on or after Oct. 1,.1958," The ap-
proving = opinion ~ of  Caldwell,
Marshall, “1'rimble & Mitchell of
New York, to the effect that such
bonds are valid and legally bind-
ing obligations of the Florida
State Improvement Commission,
and, if requested, a copy of the
transcript of the proceedings in-
volved will be delivered to the
purchagers of said bonds without
charge. Each' bid must be accom-
panied by a bank cashier’s check
for 2% of the par value of the
bonds bid for, payable to the State
Improvement Commission.

GEORGIA

Augusta, Ga.

Certificate Sale — The $650,000
water revenue anticipation cer-
tificates offered Oct. 26—v. 168,
p. 1630—were awarded to a group
composed of Johnson, Lane, Space
& Co., Clement A. Evans & Co.,
and the Robinson-Humphrey Co.,
all of Atlanta, at a price of
102.117, a net interest cost of
about 2.65%, Sale consisted of:
$165,000 2% % certificates, Due

$33,00C on Oct. 1 from 1949 to
18533 inclusive.

165,000 2349% certificates. Due
$33,006 on Oct. 1 from 1954 to
1958 inclusive. !

320,000 3% certificates. Due $32,-
000 on Oct. 1 from 1959 to
1968 inclusive,

All of the certificates are dated
Oct. 1, 1948. Principal and in-
terest (A-O) payable at the Bank
of Manhattan Co,, New York City,
or the office of the City Comp-
troller. ;

Certificates numbered 166 to
550, inclusive; shall be callable for

redemption prior to maturity at|

the option of the City in inverse
aumerical order on Oct/ 1, 1953,
and on the 1st day of October in
any year thereafter at par plus
accrued interest, together with a
pren:ium cf 3% of such principal
amount if redeemed in the years
1953 to 1858, inclusive, 2% if re-
deemed in the years 1959 to 1963,
incl., and 1% if redeemed there-
after hefore maturity.

~ Second high bid of 101.02 was
made by a syndicate comvosed of
Courts & Co, J. H, Hilsman &
Co., Norris & Hirschberg, Inc.,
Wyatt, Neal & Waggoner, and
Milbous, Martin & Co.

Columbus Housing Authority, Ga.

Note Qffering—Sealed bids will
be received until Nov. 3 for the
purchase of $1,356,000 notes, dated
Nov. 24, 1948 and due Nov. 10,
1949, Issue previously offered on
Oct. 13 and Oct. 21.

3 IDAHO
Bannock County (P. O. Pocatello),

ano

Bond Sale—The issue of $1,000,-
100 hospital bonds offered Oct. 25
—v. 168, p. 1630—were awarded to
a syndicate composed of Blyth &
Co., Inc.,  First National Bank,
both of Portland; Stern Bros. &
Co., Kanszs City; Weeden &-Co.,
San Francisco; Atkinson-Jones &
Co., Fordyce & Co., and Chas. N.
Tripp Co., all of Portland, at a
price of par, a nét interest cost
of about 2.425%, as follows:
$221,000 3s. Due on Oct. from

1942 to 1954 inclusive.

473 000 2Y4s. Due,on Oct. 1 from
19535 to 1963 inclusive.

306,000 2%s. Due on Oct. 1 from
1964 to 1968 inclusive,

All of the bonds are dated Oct.
1, 1946. Interest' A-O, Legality
approved by Pershing, Bosworth,
Dick & Dawsen, of Denver,

ILLINOIS .
Chicago Sanitary District, III.

|

$13,265,000 series 12 construction
bonds. Dated Dec, 1, 1948, Due
Jan. 1, 1968;.‘optional Jan. 1, as
follows: $730.000 from 1951 to
1967 - inclusive, and  $855,000 in
196€. -

Cook County Sch. Dist. No. 102

. (P. O. LaGrange), Ill.

Bond Sale—The $895,000 build-
ing bonds oifered Oct. 26—v. 168,
p. 1630—were awarded to a group
composed of the Northern Trust
Co,; of Chicago, First Boston
Corp., and the First of Michigan
Corp., - both of New York, at a
price of 101.83, a basis of about
235%, as follows: $465,000 214s,
due on Dec. 1 from 1951 to 1961
inclusive, and $430,000 2%s, due
on Dec. 1 from. 1962 to 1967 inclu-
sive. The bonds are dated June 1,
1948. Second high bid of 100.62
for $270,000 2s and $625,000 215«,
or a net interest cost of about
2.37%, was made by.a group com-
posed of Harris, Hall & Co..
Ilirois Co., and Bacon, Whipple
& Co., all of Chicago.

Evanston School District No. 75
(P. O. Evanston), lll.

Bona Oifering — O. M, Chute,
Secretary of the Board of Edu-
ration, will receive sealed bids
until*7:30 p.m. (CST) on Nov. 16
for the puichase of $1,620,000 not
to exceed 3v% % interest coupon
building bonds. Dated - Oct. 1,
1948. ' Interest A-O. Due Oct. 1, as
follows: $90,000 in 1950 to 1955,
$85,0NC in 1956 to 1967, and $60,-
000 in 1968, Registerable as to
principal only. Bidders must name
a single rate of interest for the
entire issue in a multiple of 15 of
1%. Principal and interest will
be payable at a bank in Evanston
or Chicago as may be mutually
agreed upon between the: Board
and the purchaser. The District
will pay for the printing of the
bonds and will furnish the un-
nualified approving legal opinion
of Chapman & Cutler, of Chicago.
Enclose a certified or cashier’s
check for $32,400, payable to the
District,

Freeport Park District, Ill.

Bond Offering — C. P, Young,
District Secretary, will receive
sealed bids until 8 p.m. (CST) on
Nov. 9 for the purchase of $150,000
not to exceed 2% % interest cou-
pon swimming pool bonds, Dated
Dec, 1, 1948, Denomination $1,000.
Due $10,000 from 1954 to 1968, incl.
Principal and interest (J-D) pay-
able at the place preferred by the
purchaser. A certified .check for
2% of the amount is required.
Bonds are payable from unlimited
taxes. Legality to be approved by
Chapman & Cutler, of Chicago.

Salem Cemmunity High Sch. Dist.
No. 600 (P. O. Salem), Marion
County, Ill. :
Bond Sale Details — B. J. Van
Ingen & Co., of New York, R. S.
Dickson & Co., Charlotte, McDou-
gal & Condon, and Benjamin
Lewis ‘& Co., both of Chicago,
along with Doyle, O’Connor & Co.,
Chicago, purchased the $800,000
bonds reported  sold in'v. 168, p.
1302, The. group paid a price of
100069, a net interest cost of
about 3.08%, for the bonds divided
as follows:
$60,000 3s. Due on Dec. 1, 1950 to
1953 inclusive.
350,000 3%s. Due Dec. 1, 1954 to
1960 inclusive.
390,000 3s. Due Dec. 1, 1961 to
1964 inclusive.
All of the bonds are dated Sept.
1, 1948.

INDIANA

Converse, Ind.

Bond Sale—The $33,000 water
works improvement and revenue
refunaing bonds offered Oct. 21
—v. 168, n, 1630—were awarded

to the First Farmers National
Bank of Converse, as 3%s, at a
price of par. Dated. Oct. 1, 1948
and due on Jan. 1 from 1950 to
1972 inclusive. The bonds are op-

Bond -Offering—The Board 0f“tiomal. Second high bid of 100.63

+ 23758, Acts of 1947, and pursuant Trustees will receive sealed bids  for 3%2s was made by the City

also to.a resolution duly adopted

f ol poein s ouclir @

Lake County (P. O. Crown Point),
Indiana %

Bond Offering—The County Au-
ditor  will receive sealed bids un-
til 11 a.m. (CST) - on Nov. 8 for
the purchase of $130,000 not to
exceed 3% interest improvement
bonds of 1948. Dated Sept. 1, 1948.
Interest M-N. Denomination $1,-
000. Due $30,000 May and Nov. 1,
1952, and $30,000 May and $40,000
Nov. 1, 1953. Bidders will be re-
quired to name the rate of interest
the bonds are to bear in multiples
of ¥ of 1%; and not more than

by each bidder, The bonds will
be the direct obligation of the
county, payable out of unlimited
ad valorem taxes to be levied and
collected against all taxable prop-
erty in the county. The bonds are
being issued subject to the ap-
proving opinion of Chapman &
Cutler, of Chicago, which opinion
together with the printed bonds
will be furnished at the expense
of the county. Each bid shall be
accompanied by a non-collusion
affidavit and a certified check’ for

Board of Commissioners.

Lawrence County (P. O.
Bedford), Ind.

County Auditor, will receive
sealed bids until 2 p.m. (CST) on
Nov. 10 for the purchase of $350,-
000 not to exceed 3%  interest
hospital bonds of 1948. Dated Dec.
1, 1948. Interest J-J. Denomina-
tion $1,000. Due $10,000 July . 1,
1950 and Jan. and July 1, 1951 to
1967. 'Bidders are required to
name the rate of interest which
| the bonds are to bear. Such in-
;‘terest rate must be in multiples of
| Y4 of 1%, and not more than one
linterest rate shall be named by
| each bidder. The opinion of Ross,
{ McCord, Ice & Miller of Indianap-
|olis, approving the legality of the
| bonds will be furnished the suc-
| cessful bidder at the expense of
| the County. No conditional ‘bids
{will be considered. The bonds will
| be ready for delivery within 21
| days after the sale date. The
| bonds are being issued under the
i provicions of Chapter 86 of the
| Acts of 1903, as amended, and the
| general statutes relating to the

obligation

lissuance of general
bonds  of counties, for the pur-
| pose of providing funds to be ap-
| plied on the cost of enlarging and
| equipping the County Hospital
known as the Dunn Memorial
Hospital. The bonds will be di-
rect obligations of the County,
payable out of unlimited, ad va-
lorem taxes to be levied and col-
lected on all of the taxable prop-
erty in the County. Enclose a cer-
tified "check for 3% of the face
value of the bonds bid, payable
to the County Board of Commis-
sioners.
. Rushville, Ind.

Bond Sale—The $560,000 sew-
age works revenue bonds offered
on Oct. 26—v. 168, p. 1738—were

of Chicago, and the City Securities
Corp. of Indianapolis, jointly, as
3Ys, at a price of 100.422, a basis
of about 3.10%. Dated Nov, 1,
1948 and due semi-annually on
Jan. 1 and July 1 from 1951 to
1978 incl, The bonds are subject
to prior redemption. Second high
bid of 101.01 for 3¥4s was made
by Widmann & Co., of Cincinnati.

IOWA

Bond Sale—The $35,000 build-
ing bonds offered Oct. 27—v. 168,
p. 1738—were awarded to Paine,
Webkber, Jackson & Curtis, of Chi-
cago, as 1Y4s, at a price of 100.071,
a basis of about 1.22%. Dated
Nov, 1, 1948 and due as follows:
$10,000 May 1 and $20,000 Nov, 1,
1951, and $3,000 May -1, 1952. Sec-
ond high bid of 100.057 for 1%s
was made by the First National
BBank of Cedar Falls,

! Humboldt, lowa

Bond  Offering—H, F. Jakway,
City Clerk, will receive sealed
bids until' 8 p.m. (CST) on'Nov. 8

one interest rate shall be named/

$3,900, payable to the County:

improvement bonds, City ‘wilt
furnish bonds and legal opinion.,

KANSAS

Emporia School District, Kan.

Bond Offering — Magdalena Y.
Baker, Clerk of Board of Educa-
tion, will receive sealed bids until
7:30 p.m. (CST) on Nov. 1 for the
purchase of $500,000 construction
coupon bonds. Dated March 1,
1949. Due $50,000 March 1, from
1950 to 1959, incl. Bidder to name
rate of interest. A certified check
for 2% of the amount of the bid
is required. These bonds were
originally offered on Oct. 25, the
sale of which was postponed.

Junction City School District, Kan.

Bond Sale—An issue of $200,-
000 construction bonds has been
sold, as 2%s, to George K. Baum
& Co., of Kansas City. Due in 20
years.

Liberal, Kan.

Bonds Sold—An issue of $330,~
000 water works bonds has been
purchased by a group composed
of Beecroft, Cole & Co., and
Seltsam & Co., both of Topeka,
and the Small-Milburn Co., of
Wichita.

i
Bond Offering—Donald Smith, |

awarded to John Nuveen & Co, |

Manhattan, Kan.
Bond Sale—An issue of $310,000
{ water revenue bonds has been
|purchased by Stern Bros. & Co.,
land Barret, Fitch & Co., both of
Kansas City, in joint account, a3
2%s and 2%ss.

KENTUCKY

Fulton, Ky.

Bond Sale Delails—The $41,000
creek improvement bonds pur-
chased by the Hermitage Securi-
ties Co., of “Nashville, as previ-
ously noted in v, 168, p. 1527—
were sold as 4s, at a price of
100.304, a basis of about 3.96%.
The honds are dated Sept. 1, 1948.
Denomination $1,000. - Due Sept.
1, as follows: $2,000 from 1950 to
1953 inclusive; $3,000 from 1954 1o
1960 inclusive, and $4,000 from
11961 to 1963 inclusive.

Versailles, Ky.

Bond Offering—The City Clerk
(will receive sealed bids until 7.30
{p.m. {CST) on Nov. 2 for the pur-
|chase of $110,000 2% % school
| building revenue bonds. Dated
Oct. 1, 1948. Denomination $1,000.
Interest A-O. Due April 1, as fol-
lows: $7,000 in 1950 to 1955, $8,000
in 1956 to 1959, and $9,000 in 1960
to 1953. The bonds will be re-
deemable as a whole or in part in
the reverse order of their num-
bering on 30 days’ notice on any
interest payment date on or after
Oct. 1, 1951, at 10214, on or after
Oct. 1, 1956, at 101, and on or after
Oct. 1, 1960, at par.  The City !
agrees to furnish the approving
opinion of Woodward, Hobson. &
Fulton, of Louisville, as to the
legality of the bonds and bids may
| be conditioned only to that ex-
{tent, The minimum bid required
shall be 101%. Enclose a certified
check for $1,100, payable to the
City.

West Point, Ky.

Bond Offering—The City Clerk
will receive sealed bids until 7.30
p.m, (CST) on Nov. 1 for the pur-
chase of . $32,000 school huilding
revenue  bonds. Dated Oct. 1,
1948, Denomination $1,000. Due
April 1, as follows: $1,000 in 1950
to 1953, $2,000 in 1954, $1,000. in
1955 and 1956, $2,000 in 1957, $1,~
000 in 1958, $2,000 in 1959, $1,000

Cedar Falls Indep. Sch. Dist., lowa ! in 1960; $2,000.in 1961 and 1962,

1$1,000 in 1963, $2,000 in 1964 to
11968, and $3,000 in 1969.: The
bonds are subject to prior redemp-~
tion only, in whole or in part, in
inverse’ numerical  order on any
intérest due date upon 30' days’
published notice at face value plus
accrved interest; plus additional =
interest on each bond equal t03% . |-
of face value if called on Oct. 1,
1949, or to ‘and inciuding Ogt. 1,
1954, and on the same terms there-
after -except that the additional
'interest -shall be 2% if -called
thereafter and' prior to. Oct. 1,
1959, 1% if thereafter. Payable at
the West: Point Bank, West Point,

until* Nov. 18 for the  purchase of : Securities ' Corp. of Indianapolis. for the purehase ¢i $12.500 street'"I'he bonds ‘are issued-in”accords

7k

jgitized for FRASER
palfrasersouisied.grgl, - Ll 5l




Volume 168 Number 4747

THE COMMERCIAL & FINANCIAL CHRONICLE

»

(1845) 53

ance with an ordinance of the
Board of Trustees authorizing said
. bonds to which reference is here~
by made for further details, Bid-
‘ders ' must  bid  on the entire
amount of bonds. Bidders must bid
at-least par and accrued interest,
and musl bid on an interest rate
or rates in multiples of ¥ %. The
bonds will be sold to the highest
bidder, providing, however, the
City reserves the right to reject
any and all bids. The bonds are
sold subject to* the principal of
and interest on the bonds not be-
ing subject to Federal or Ken-
tucky ad valorem or income tax-
ation' on the date of their de-
livery to the successful purchaser
and to the final approving opin-
ion of Bullitt, Dawson & Tarrant,
of Louisville. The City will fur-
nish the said opinion and printed
bond forms. Bids must be made
on forms to be secured . .at the
above Clerk’s office, Enclose a
certified check for $1,000.

West Point Indep. Sch. Dist., Ky.
Bond Offering—Sealed bids will
be received by the Secretary of
Board of Education until 7;30 p.m.
(CST) on Nov. 1 for the purchase
of $18,000 not to exceed 4% in-
terest school building improve-
ments. Dated Aug. 1, 1948. De-
nom. $1,000. Int. F-A. Due Aug. 1,
as follows: $1,000 in 1950, 1952, and
1953, 1955 to 1958, 1960 to 1964,
$2,000 in 1965, $1,000 in 1966 and
1967, and $2,000 in 1968, . The
honds are subject to prior redemp-
" tion, in whole or in part, in in-
verse numerical order on any
interest due date upon 30 days’
published notice at face vaiue plus
accrued interest, plus additiohal
interest on each bond equal to
3149, of face value if called on or
before Aug. 1, 1953, and on the
same terms thereaiter except that
ithe additional interest shall beé

and  $191,¢00 3s, .due on Nov. 1
from 1961 to 1968 inclusive, The
boncs are dated Nov. 1, 1948,

MARYLAND

Maryland State Roads Commission
(P. O, Baltimore), Md.
Bond Call — William A. Codd,
Chief Auditor, announces the call
for redemption on Dec. 1, 1948, of
the following bonds:

$1,301,000 Chesapeake Bay Ferry
System Improvement. Dated
Oct. 1, 1945, Due Oct. 1, 1949
to. 1960. Callable at 104% at
offices of the State Treasurer
in Annapolis or Baltimore.
440,000 Chesapeake Bay Ferry
Revenue 11 % of 1941. Dated
June 1, 1941, Due June 1, 1949
to 1953. Callable at 102% at
the Baltimore National Bank.
Additional Call—Lamar S. Ste-
wart, Secretary of the Commis-
| sion, announces that pursuant to
the  terms of the Trust Indenture
dated June 1, 1941, between. the
Commission and the Safe Deposit
& Trust Co., of Baltimore, as Trus-
tee, the Commission has called for
payment on Dec. 1, State of Mary-
land Bridge Revenue Refunding
bonds to the amount of $1,184,000,
dated June 1, 1941, maturing Dec.
1, 1949 to 1954,

Bonds Previously  Called —
Bridge revenue refunding bonds to
the amount of $77,000 maturing
Dec. 1, 1954 to 1956, called for
payment on June 1, 1948, and
bridge revenue. refunding bonds
to the amount of $2,000, maturing
Dec, 1, 1956 and 1958, called for
payment on Dec. 1, 1947, have not
yet been presented for payment.

Wicomico County (P. O.
Salisbury), Md.
Bond Offering—William F', Mes-
;sick, President of the Board of
County Commissioners, will re-
ceive sealed bids until 11 am.

sue coupon:bonds. Dated Nov. 1,
1948. Denom. $1,000. Due Nov. 1,
as. follows: $17,000 from 1949 to
1960 incl,; $16,000 in 1961, and
$15,000 in 1962 and 1963. Bidders
to name a single rate of interest
in ‘a multiple of ‘¥ of 1%. No
bids for less ‘than par and ac-
crued interest will be considered.
Principal and interest payable at
the National Shawmut Bank of

to the purchaser at the National
Shawmut Bank of Boston, against
payment in Boston funds. Legality
to be approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston.

Holyoke, Mass.

" Bond Sale — The $300,000 gas
and electric light bonds offered
Oct. 26 —v. 168, p. 1739 — were
awarded, to a group composed of
Harriman Ripley & Co.; Inc., Hal-
sey, Stuart & Co., and Hornblower
& Weeks, all of Boston, as 2s, at
a price of 100.046, a basis of ‘about
1.994%. Dated Nov. 1, 1948 and
due $15,000 on Nov. 1 from 1949
to 1968 incl. Second high bid of
101.895 for 2Y4s was made by the
Bankers Trust Co., New York.

Newton, Mass.
Bond Offering—Archie R. Whit-
man, City Treasurer, will receive

Nov. 3 for the purchase of $150,000
coupon veterans housing bonds.
Dated Oct. 1, 1948. Denomination
$1,060. Due $15,000 Oct, 1, 1949 to
1958. Bidders to name one rate of
interest in multiples of % of 1%,
for all of the bonds at not less than
par and accrued interest to date
of delivery. Bids may be made by
letter or telegraph. These bonds
will be authenticated by the First
National Bank, of Boston. The le-
gal opinion of Ropes, Gray, Best,
Coolidge & Rugg, of Boston, will
be furnished the purchaser at the
time of delivery and a copy of this

Boston. Bonds will be delivered |.

sealed bids until 1 p.m. (EST) on{

Peabody & Co., R.'L. Day & Co.,
and Robert Hawkins & Co., all
of Boston, as 2s, at'a price of
101.383, a basis of about 1.802%.
Sale consisted of:

$400,000 School Loan, Act of 1946,
bonds, Due on Nov. 1 from
1949 to 1963 incl,

400,000 School Loan No. 6 bonds.
Due on Nov. 1 from 1949 to
1963 incl.

All of the bonds are dated Nov.

1, 1948. Second high bid of 101.337

for 2s was made by a group com-~

‘posed of Harriman Ripley & Co.,

Inc., Halsey, Stuart & Co., and

Hornblower & Weeks.

MICHIGAN
Belleville, Mich.

supply system revenue bonds ot-
fered Oct. 18--v. 168, p. 1527—
were awarded - to . McDonald-
Moore & Co., and H. V, Sattley
& Co., both of Detroit, in joint
account, at a price of 100.08, a
basis of about 3.16%. Dated Oct,
1, 1948 and due on Aug. 1 from
1952  to 1974 inclusive. = The
bonds are optional.

Dearborn Township School District
No. 7 (P. O. Dearborn), Mich.
Bond Sale—The $200,000 school

bonds offered Oct. 25—v. 168, p.

1739—were awarded to a syndi-

cate composed of Merrill Lynch,

Pierce, Fenner & Beane, Jones B.

'Shannon & Co., S. R. Livingstone

& Co., McDonald-Moore & Co.,

First of Michigan Corp., Crouse &

Co., and H. V., Sattley & Co., all

of Detroit, as 4s. Dated Sept. 1,

1948 and due on May 1 from 1949

to 1953 incl. Callable.

Durand, Mich.

| Bond Sale Details—S, R. Liv-
|ingstone & Co., of Detroit, were
associated with - Merrill Lynch,

168, p. 1631—wenz awarded to
Cr_ouse & Co., of Detroit, at-a
price ¢f 100.099, a net interest cost
of about 2.63%, as follows: $64,000
2%s, due on Nov. 1 from 1949 to
1952 . inclusive, and $16,000 23hs,
due on Nov; 1, 1953. The bonds
are dated Oct. 15, 1948, Second
high bid of 100.081 for $32,000
3%s, and $48,000 3%:s, orla net
interest cost of about 3.52%, was
made by Walter J. Wade, Inc.

Port Huron, Mich.

Sale Details—McDonald, Mooie
& Co., of Detroit, were associated
with the First of Michigan Co:p.,
of Detroit, in the recent purchase
| of $150,000 series A, water supoly
{system revenue bonds, as 2s, ai a

] price of:100.15, a basis of about
Bond Sale—The $100,000 water ! v

1.97%—v. 168, p 1531,

Washtenaw County Road Asscss-
ment District No. 1 (P. O,
Ann Arbor), Mich.

Bond Sale—The $30,926.72 Dis~
trict Portion *special  assessment
road bhonds offered Oct. 22—v, 168,
p. 1739—were awarded to the Ann
Arbor Bank, of Ann Arbor, the
only bidder, as 314s, at a price of
par.  Dated Qct. 1, 1948 and due
on May 1 from 1950 to 1955 in-
clusive. 2

Wayne, Mich.

Bonds Not Sold—No bids were
submitted for' the-$97,000 noi {o
exceed 4% interest automobile
parking system revenue bonds of-
fered on Oct. 11-—v. 168, p, 1528.

MINNESOTA

Bayport, Minn. .

-Bond Offering—XKeith Clemeats,
Village Clerk, will receive sealed
bids until 7:30 p.m. (CST) on Nov.
23 for the purchase of $45,000 not
| to exceed 312% interest coupen
| funding bonds, Interest J-D. Datee

Plerce. Fenner & Beane, of De-! Dee, 1, 1948, Denomination $1,000.

21,9 if called thereafter and: on
or before Aug. 1, 1958, 115 % if | (EST) on Nov. 9 for the purchase
called thereafter prior to Aug, 1, of $630,000 not to exceed 4% in-
1963, 1 % if thereafter, Payable |terest county school bonds of 1943,
at the West Point Bank, West|2nd issue, Dated Nov. 15, 1948.
Point, Issued in accordance with | Interest M-N. Denomination §1

a resolution of the Board of Edu- 000. Due Nov. 15, as follows: $32,-| po-cirer’s office
cation authorizing said bonds and [000 in 1950; $30,000 in 1952 and| >

opinion will be filed with the saidltroit, in the recent purchase of|Due Dec. 1, as follows: $8,000 in
bank. Principal and interest pay-|$45,000 storm - sewer  bonds—v.|1949 to 1951; '$6,000 in 1952, and
ablg a% the First I;I)ational Bank, | 168, p. 1739. ‘]3;5‘000 in 1953 to 1955. pri{m;pa]
of Boston, except that interest on N and interest payable at any suit-
fully registered certificates will| Jad;sml!a Co;ntllyl‘(lfl 2 | able bank or tpl'gstbcgnﬁgai;yds 18-

" | be paid by check from the City| pond Ofterine—Flovd J. Poole | nated by the purchaser. The Vi
Any of these| e ek { | lage will furnish the printed bonds

covuoh. Hondsare sibjecita lPeo_is_fC‘_ounty .(,lerl\, will receive sealed | o e
) 815= hids until 3 p.m. (EST) on Nov. 1| and approving opinion of Facgre

to which resoiution reference is|1953: $67,000 in 1955; $37,000 in
hereby made for further details, 1 1956 to 1958, and $45,000 in 1960 to
The bonds will be payable both 1967. Principal and interest pay-
principal and interest from a di- | a})le at t.he County Treasurer’s of-
rect unlimited ad valorem tax onjtlce.. : Bidders are requested. to
all taxable property in the Dis- | specify \y1t11 their bids th.e rate or
trict. These bonds were author-  rates of interest to be paid on the

ized at a special election held on ‘ bonds, on which rate or rates their
Aug, 7.© Bidders must bid on the

bids are based and submitted, in
entire amount of bonds. Bidders |multiples of ¥ of 1%. Bidders
must bid at least 103 and accrued | may specify more than one rate of
interest, and must bid on an in- | interest to be borne by the bonds,
{erest rate or 1ates in multiples of | but'may not specify more than one
Y4 %, The bonds are to be sold |interest rate for the bonds of any
subject to the principal of and one maturity. The bonds will be
interest on the bonds not being |delivered to the purchaser within
subject to Federal or Kentucky |a reasonable time after the sale
ad valorem or income taxation on | thereof, at the office of the County
the date of their delivery to the | Commissioners, or at any incorpo-
successful purchaser, and to the rated bank or trust company in
final approving opinion of Bullitt, | Baltimore, without expense to the
Dawson & Tarrant, of Louisville. |purchaser. If the purchaser shall
The Roard of Education, will fur- | specify any other place of deliv-
nish said opinion and printed |€vy, such delivery shall be at the

I'tration as to principal, at holder’s|

| option,

on presentation to the
| City Treasurer for appropriate en-
idorsoment, or may at any time
! more than one year before ma-
turity thereof be exchanged for a
registered certificate representing
an’ equivalent'obligation for prin-
cipal ‘and- interest ‘in accordance
with the provisions of Massachu-
setts General Laws (Ter. Ed.),
Chapter 107, Section 4. Bonds will
be ready for delivery about Nov.
119, 1948, and payment is to be
made at time of delivery. The
right is reserved to reject any and
all proposals or to accept the pro-
posal most advantageous to the
city, s

Pembroke, Mass,

Note Offering—Carl F. Ander-
son, Town Treasurer, will receive
sealed bids c/o the Second Na-

| for the purchase of $150,000 not to
|exceed 215 % interest tax anticipa-
[tion notes. Dated Nov. 15, 1943.

[Due March 1, 1949. Payable at

ithe County Treasurer’s office. The J

notes arc being issued in antici-
patici of 1948 taxes and the suc-
cessiull bidder will be required to
pay the cost of printing the notes
and the legal opinion. A certified
check for 27 of the notes, payable
to ovder of the County Treasurer,
is required.

Kalamazoo and Portage Townships
Fractional School District No. 6
(P. O. Kalamazoo), Mich.
Bond Sale—The $340,000 gen-
eral obligation bonds offered Oct..

to E. H. Schneider & Co., of Kala-
| mazoo, at a price of 100.022, a net
I interest cost of about 1.79%, as
| follows: $272,000 2s, due on April

25—v. 168, p. 1739—were awarded |

bond forms. Bids must ke made
on forms to be secured at the
Secretary's office. Enclose a cer-
tified check for $1,000.

LOUISIANA
Baton Rouge, La

Bond Sale Details—The $100,000 |

public :improvement bonds
awarded Oct. 1, to Weil & Arnold,
of:- New Orleans, as previously
noted:in v, 168, p. 1527—were sold
at a price of 100.079, a net interest
cost of about 2.299%, as follows:
$47,000 2¥%s, due on Oct. 1 from
1949 . to 1953 incl, and $53,000
2148, due on Oct. 1 from 1954 to
1958 .incl. The bonds are -dated
Oct, .1, 1948.

Bossier Parish School District
No. 13 (P. O. Benton), La.
Bond Sale—The $400,000 school
bonds offered Oct. 31—v. 168, p.
1408—were awarded to a group
composed of the Equitable Securi-
ties ‘Corp., of Nashville, Weil. &
Arnold, and Glas & Co., both of
New Orleans, at a price of par, a
net interest -cost of about 2.92%,
as follows: $209,000 2%s, due on
Nov. 1 from 1949 to 1960 inclusive,

hitized for FRASER
b://fraser.stlouisfed.org/

expense of the purchaser, The le-
gality of this issue will be "ap-
proved by.Niles, Barton, Morrow
& Yost, of Baltimore, and W. Ed-
gar Porter, Counsel to the Board
of County Commissioners, and the
approving opinions of these gen-
tlemen will be delivered, upon re-
quest, to the purchaser without
charge. Enclose a certified check
for 2% of the par value of the
bonds, « payable to the County
Commissioners.

MASSACHUSETTS

Fall River Housing Authority,
Mass.

Note Offering—Martin F. Mit-
chell, = Chairman, - will receive
sealed bids until 1 p.m. (EST) on
Nov. 4 for the purchase of $60,-
000 notes guaranteed as to both
principal and interest by the State
of Massachusetts. Dated Nov. 8,
1948 and due on May 8, 1949.

Haverhill, Mass.

Bond Offering — Gertrude A.
Barrows, City Treasurer, will re-
ceive sealed bids until 11 a.m.

(EST) on Nov. 3 for the purchase
of $250,000 water loan, 152nd is-

tional Bank of Boston, 111 Frank- |1 from 1949 to 1952 incl., and
lin St., Boston, until 10 a.m. (EST) | $68,000 134s, due on April 1, 1953.

$217,000 coupon notes, divided as| Detroit, second high hidder, of-

on Nov. 4 for the purchase of|The First of Michigan Corp., of |

follows:

$150,000 = High  School addition
notes. Due Nov. 15, as follows:
$8,000: from 1949 to 1958 incl.,
and $7,000 from 1959 to 1968
incl.

52,000 water mains notes. Due
$4,000 on Nov. 15 from 1949
to 1961 incl.

15,000 fire station notes. Due $5,-
000 on Nov. 15 from 1949 to
1951 inecl.

All of the notes are dated Nov.
15,
(M-N) .payable at the Second Na-
tional Bank of Boston. Notes will
be prepared under the supervision
of and certificated as' to their
genuineness by the Director of
Accounts, Department of Corpora-
tiotns and Taxation of Massachu-
setts.

Weston, Mass. ‘

Bond Sale—The $300,000 bonds
offered on Oct. 26—v. 168, p. 1739

—were awarded to a group com-
posed of Estabrook & Co., Kidder,

1948. Principal and interest

| fered 100.11 for $340,000 bonds as
[ 28:

| Michigan State Bridge Commission
| (P. O. Lansing), Mich.

| Bond Call—W, C. Stinson, Sec-
{retary, announces that in accord-
jance with the provisions of Article
| II of the Trust Indenture given by
! the Bridge Commission to the De-
troit Trust Co., Detroit, Trustee,
dated June 1, 1945, various Blue
Water Bridge Revenue Refunding
bonds maturing June 1, 1968, are
called for payment at 1049% on
Dec. 1, at the Guaranty Trust Co.,
New York City. The interest cou-
pon due Dec. 1, 1948, must be de-
tached and presented in the usual
manner, but interest coupon due
June 1, 1949, and all subsequent
coupons must be attached to the

|
|

+ | bond.

Norton Township Fraé¢tional School
District No. 6 (P. O.
Muskegon), Mich.

Bond Sale—The $80,000 build-
ing bonds offered on Oct. 18—y,

| & Benson, of Minneapolis, without.
| cost to the purchaser. Enclose a

| certified check ‘for $1,000.

f Chokio, Minn.

Certificate Offering — A. J.
| Reichmuth, Village = Clerk, will
| receive sealed bids until 8 p.m.
| (CST) on Nov. 8 for the purchase
| of $14,000 215 % water works -
| provement  certificates - of in-
| debtedness. Dated Nov. 1, 1948,
i Denom. $1,000. Due $2,000 on Nov.
| 1 from 1950 to 1956 incl. Princinak
| and interest (M-N) payable at a
| bank in Stevens County or in ihe
{ City of Minneapolis, designated
by the successful bidder.

Columbia Heights, Minn.
-Bend Offering—Sealed bids will
be received until Nov. 9 for ihe
purchase of $150,000 permanent
improvement bonds.

Fergus Falls, Minn.

Certificate Sale Details—In con-
nection with the sale of the §40,~
000 certificates of indebtedness o
the Fergus Falls National Bank &
[ Trust Co. as 2s, as previously
| noted in our issue of Sept. 27,
| v. 168, p. 1303, we learn that lhe
i certificates were sold at par.

iFiIImore County Independent Sch.
| Dist. No. 112 (P. O. Spring
| Valley), Minn.

Bond Offering—Frances Kurm,
District Clerk, will receive sealed
bids until 7:30 p.m. (CST) on
Nov. 3 for the purchase of $125~
000 building bonds. Dated No
1948. Denomination $1,000.

Jan. 1, as follows: $5,000 in 1950
to 1960, and $10,000 in 1961 to 1967,
The bonds maturing in 1961 to
1967, are optional at par on Jam.
1, 1958, and subseguent intcrest
dates. Bidders to name the: rate
of interest. These are the bonds
authorized at the election on
June 7; by a vote of 337 to 17. The
District .will - furnish the Jegal
opinion of Dorsey, Colman, Rar-
ker, Scott & Barber, of Minnespo-
lis. Enclose a certified or cashier’s
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check for $2, 500 payable to the
District Treasurer !

P . Golden Valley; Minn.

- Certiticate Sale -— The $11,500
water main certificates of in-
debtedness offered at public auc-
tion on Oct. 26—v. 168, p, 1739—
were awarded to J. M. Dam & Co,
of Minneapolis, as 2.40s, at a price
of 100.217, a basis of about 2.32%.

Dated Nov., 1, 1948 and. due on:

Jan. 1 from 1950 to 1955 incl.
Certificates maturing in 1955 will
be ecallable on -Jan. 1, 1951, and
on semi-annual interest dates
thereafter, Piper, Jaffray & Hop-
wood, of Minneapolis, only other
§)i4dder offered to'pay 100.164 for
:40s.

Shakopee, Minn.

Certificate Offering — F. A.
Dircks, City Recorder, will re-
ceive sealed: bids until- 8 p.m.
(CST) on Nov. 4 for the purchase
of $60,000 water mains certificates
of indebtedness. Dated Nov. 1,
1948. Denom. $1,000, Due Jan. 1,
as follows: $5,000 from 1951 to
1960 incl, and $10,000 in 1961.
Legality approved by Faegre &
Benson, of Minneapolis.

Bond Offering—Sealed bids will
be received at the same: time for
the purchase of $50,000 permanent
improvement revolving fund
bonds. Dated Nov. 1, 1948. Denom.
$5,000. Due $5,000 on Jan. 1 from
1951 -to' 1960 incl. Legality ap-
proved by Taegre & Benson, of
Minneapol.ﬁs.

(Above .zport of the offerings
supersedu +hat given in v. 168,
p. 1740:) ‘

Starbuck, Minn.

Bond Sale Details—The $25,000
‘permanent improvement revolv-
ing fund bonds awarded Oct, 8
to the Allison-Williams Co., of
Minneapolis, "as 234s, as previ-
ously noted in v. 168, p. 1631—
were sold at a price of 100.252, a
basis of about 2.70%.

MISSISSIPPI

Batesville, Miss.

“Bond Offering—Mrs, Leona L.
Carothers, Town Clerk, will re-
ceive sealed bids untﬂ 8 ];1)
(CST) on Nov. 2 for.the purchase
of $100,000 water works improve-
ment bonds. Denomination $1,000.
Due over a period of 25 years, Full
faith and credit bonds, and are to
be sold subject to validation and
approval. by  Charles & Trauer-
nicht, of St. Louis, and in accord-
ance with Chapter 325, Laws of
Mississippi of 1946. - A deposit of
2% is required with each bid.

Lamar County Supervisors Dist.
“ No. 1 (P. O. Purvis), Miss.
Bend Offering—Sealed bids will
be received by the County Board
of Supervisors until Nov. 1 for
the purchase of $60,000 industrial
building bonds. Issue was au-
thorized at an election on Oct. 5.

Ripley ‘Municipal Separate School
District, Miss.

‘Bond Sale Details—In connec-
tion with the sale of the $40,000
schoel bonds to M. A. Saunders &
Co. of Memphis and Associates,
as previously noted in our issue
of Sept. 27, v. 168, p. 1304, we
learn that the bonds bear interest
at 4% 9% for the fTirst year and
3% % thereafter to maturity. In-
terest. M-S, Dated Sept. 1, 1943.
Denominations $1.000 and. $500.
Due March 1, as follows: $1,000 in
1949 -to 1953, $2,000 in 1954 to
1958, and $2,500 in 1959 to 1968.
Principal &nd interest payable at
the Peoples Bank, Ripley. ' Le-
gality - approved by Charles &
Trauernicht, of St. Louis.

Y azoo County Separate Road
Distri¢t No. 5 (P. O.
Yazoo City), Miss.

Bond Sale Details—The $50,000
road bonds purchased by  the
Delta National Bank, and the
Bank of Yazoo City, both of
Yazoo City, jointly, as 2%s at a
price of 100.502—v. 168, p. 1632
are dated Sept. 1, 1948 and ma-
ture 5.000 on Sept. 1 from 1946
to 1958 . inclusive, The bornds mad-
turing from 1950 to 1958 are call-
able in inverse numerical order,

£
S0

2y a0 g by it s 4 Yok

-bonds offered Oct. 25—v.

L O I
{

at par and accrued interest, on
Sept. 1, 1949, or on any qubsequent
mterest pavment date. -

MISSOURI

Webster Groves, Mo.

Bond Sale—The $262,000 public
improvement  bonds offered Oct:
25—v. 168, p. 1632—were awarded
to a syndicate composed of A. G.
Edwards & Sons, of St. Louis,
Braun, Bosworth & Co., Inc;, of
Toledo, and Lucas, Eisen &
Waeckerle, of Kansas -City, at a

price of 100.11, a basis of about :

2.19%, as follows: $103,000 2s, due
on Feb. 1, from 1949 to 1962 inclu-
sive; and $159,000 2¥s, due on
Feb. 1, from 1963 to 1968 inclu-
sive.” The bonds are dated Nov. 1,
1948. Second high bid of 100.004
for $76,000 2s and $186,000 2Ys,
was made by Blewer, Heitner &
Glynn, and the City National Bank
& Trust Co., of Kansas City, in
joint account,

NEBRASKA

Dakota County, Neb.

Bond Call—Holders of refund-
ing bridge revenue bonds due
June 1,.1949 through June 1, 1956
are belng notified - that $17 000
principal amount of these bonds
have been called for redemption
on Dec. 1, 1948 through the sink-
ing fund at 102% and accrued in-
terest. The bonds will be re-
deemed at the principal office of
Guaranty Trust Co. of New York.

Saline County School District
No. 63 (P. O. Western),
Nebraska
Bond Offering—Mrs, J. L. Barta,
Secretary Board of Education, will
offer at public auction at 10 a.m.
(EST) on Nov. 5, $35,000 gymna-
sium bonds. Dated Jan, 1, 1949,
optional -Jan, 1, 1954. The "bonds
were authonzed at the election

which was held on Oct, 5.

NEVADA
Clark County (P. O. Las Vegas),

Nevada

Bond Sale-—The $172,000 airport
168, p.
1740—were awarded to John Nu-
veen & Co., vof Chicago, and Boett-
cher & Co., or Denver, jointly, 4s
3%s, at a price of 100.359, a basis
of about 3.21%. Dated Oct 1, 1948
and due on Oct. 1 from 1949 to
1967 inclusive. Second high bid of
100.30for 3%s was made by Stern
Bros. & Co., Kansas City.

NEW JERSEY

Burlington County Bridge Com-
mission (P. O. Mount Holly),
New Jersey

Bond Sale—A syndicate headed
by Ketcham & Nongard, of Chi-
cago; has agreed to purchase an
issue of $12,400,000 3% and 3% %
serial and term bonds; proceeds
of which will be used by the
newiy-created Bridge Commission
to pay for its acquisition of the
privately-owned Tacony-Palmyra
and Burlington-Bristol bridges
spanning the Delaware River. Co-
incident with disclosure of the
Cominission's acquisition of the
bridges, it developed that Gov-
ernor Alfred E. Driscoll of New
Jersey had signed a bill creating
the Delaware River Port Au-
thority which also intended to
purchase the structures.

Clark Township (P. O.
Rahway), N. J.

Bond Sale—The $36,400 sewer
bonds offered on Oct, 19—v. 168,
p. 1632—were . awarded to the
Progpect Park National Bank of
Prospect Park, as 2.40s, at a price
of 100,098. a basis of about 2. 38%.
Dated Nov. 1, 1948 and due on
Nov: 1 from 1949 to 1960 inclusive,
Second high bid of 190.15 for 25y
was made by B, J. Van Ingen &
Co.. Inc.

Long Branch Housing  Authority,
New Jersey

Note Offering-—Sealed bids will
be considered Nov. 3 on an issue
of $444,000 notes, dated Nov.:24,
1948 and .due Nov. 10, 1949. The is-
sue was previously offered on Oct.
13 and Oct, 21."

AP T A 12 Y e
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Matawan Township (P. 0.
Matawan), N. Anmnd
Bond Sale—The  $35 00(] bonds
offered Oct. 21—v, 168 p. 1529
were awarded to J. B. Hanauer
& Co., of Newark, as 21s, at'a
price of 100, 27;-a ‘basis. of. about
2.46%. Sale consisted of:

$10,000 series A water bonds.. Due

on Oct. 1 from 1949 to 1968 in~- |

ciusive,

25010 series B water bonds. Due
on. Oct, 1 from- 1949 to -1967
inclusive, .

Al of the bonds are'dated Oct.
1, 1948. Second high bid: of
100.147 for 2%s was made. by
Eisele & King, Libaire, Stout &
Co.

Palisades Park, N. J.

Bond Offering-—Mary E. McGee,
Borough Clerk, will receive
sealed bids until'8 p.m. (EST) on
Nov. 9 for the purchase of $47,500
not to exceed 6% interest coupon
or registered improvement bonds.
Dated Dec. 1, 1948. One bond for
$500, others $1,000 each: Dué Dec:
1, as follows: $3,500 in 1949;:$4,+
000 in 1950, and $5,000 from' 1951
to 1958 incl. Principal and interest
(J-D) payable- at the :National
Bank of Palisades. A certified
check for $950, payable to order
of the Borough, is required. Le~

'gality to be approved by Hawkins,

Delafield & Wood, of New York
City.

Paterson, N. J.

Bond Sale—The $235.000 bonds
offered on Oct. 28—v. 168, p. 1740
—were .awarded to B: J. Van
Ingen & Co., of New York, as
1.90s, at a price of 100.109, a basis
of about 1.888%. Sale consisted
of:
$55,000 series A sewer bonds.

15,000 series B sewer bonds.

24,000 series C sewer bonds.

137 000 street improvement

bonds, series of 1948,
4,000 sewer assessment bonds,
second series of 1948.

The bonds are dated Nov. 1,
1948 and mature on Nov.'1 from
1949 to 1960 inclusive. Second high
bid of 100.076 - for 1.0s was made
by Boland, Saffin & Co.,
York.

New

NEW YORK

Camillus, N. Y.

Bond Sale—The $50,000 munici-
pal building bonds offered Oct.
26—v. 168, p. 1741—were awarded
to - the ' Manufacturers & Traders

Trust Co., of Buffalo, as 21s, at a

price of 100.421, a basis of about
2.45%. Dated Oct. 15, 1948 and
due on Oct. 15 from 1949 to 1963
inclusive. . Second high bid of
100.33 for ‘2153 was made by
Roosevell & Cross, of New York.

Evans Union Free School District
No. 6 (P. O. Derby), N. Y

Bond  Offering -— Inabella Fox,
District Clerk, will receive sealed
bids until 11 a.m, (EST) -on Nov.
9 for the purchase of $15,000 not
to exceed 5% interest coupon’ or
registered building bonds. Dated
Sept. 1, 1948, Denomination $3,000.
Due $3,000 on Sept. 1 from 1949 to
1953 inclusive, Bidder to name a
qingle rate of interest, expressed
in a multiple of ¥ or 1/10 of 1%
Principal and interest (M-S) pay-
able at the Evans National Bank
of Angola, Evans, Legal opinion
of Howard W, Barrett, of Angola,
will. be furnished the successful
bidder. A certified check for $300,
payable to order of the District,
is required.

Floral Park, N. Y.

Bond Sale—The $60.000 general
improvement bonds offered Oct.
28—v, 168, p, 1741—were awarded
to Hall & Co., of New York, as
11458, at a price of 100.154, a basis
of about 1.45%. Dated June 1,
1948 and due on June 1 from 1949
to. 1453 inclusive. Second “high
'hid of 100.15 for 114s-was made by
the First National Bank' & Trust
Co., Floral Park.

Franklin and Meredith‘Central
School District No.-16 (P. O.

- Treadwell), N. Y.
Bond Sale—The $18,000 heating

" :'plant bonds offered on Oct 21—

B |

. |der,

ftion;
until 10 a.m. (EST) on Nov. 4 foi

v. 168, p. 1622-=were awardead to.
the: Wilber National Bank of One=
onta, as 2‘/,;5 at a price of ‘par.
Dated Nov. 1, 1948 and due on
Nov. 1 from 1949 to: 1958 inclu-
sive. Tilney. & Co. of New York,
only-:other:bidder, offered 100 13
for 2. 705

: Herkimer, N. Y. :
Bond Offering—Helen ' F. Gil-
lette, Village Treasurer, will re-
ceive sealed . bids ' until 2 pm,
(EST) on Nov. 4 for the purchase |
of $343,000, not to exceed 5%, in-
terest coupon or registered bonds,
divided as follows:
$300,000: electric ‘system bonds of
1948, Dated Oct. 1, 1948, Due
Oct. 1, as follows: $10,000 from
1949 to 1951 inclusive, -and

$15,000 from 1952 to 1969 in- |,

clusive. Interest (A-0).
43,000 general hospital bonds of
" .1948. Dated July 15, 19486,

Due July 15, as follows: $4,000

from 1949 ‘to 1955 inclusive,

and $5,000 from 1956 to 1956

inclusive; Interest. (J-J.)

Denomination, 1,000, Bidder to
to name . single rate- of - interest,
to be in the multiple of 1 or 1/10
of 1%:. Principal and interest pay-
able-'at the' First National Bank,
Herkimer. Said bonds will be de-
livered at New York, N. Y., or at
such other place as may be agreed
with the purchaser about Nov, 22,
1948. A certified check for $6, 860
payab]o to the order of the Vll-
lage, is required.  Legality to be
approved by Vandewater, Sykes,
Heckler, & Galloway of New
York.

Neéw York City Housing: Authority,
New York

Note Sale—The $13,817,000 se-

ries No, XXXVI notes offered on |

Oct.  22—v. 168, p. 1633—were |
awarded as follows: $6,000,000 to
Lehman Bros. of New York at.a
rate of ‘1.13%; and $7,817, 000 to
Salomon Bros. & Hutzler, of New
York, on the following interest:
rate  basis:  $1,817,000 at 1.16%,
plus. $19 premium; $3,000,000 at
1.17%, plus $31, and $2, 771 ,000 at |
1.18%, plus $30.40. The notes are
dated Nov. 10, 1948, and mature |
on May 10, 1949,

North Tonawanda Union Free
School District No. 1 (Con- .
stxtu!mg City Sch. Dist),

New York

Bond 'Sale—The $40,000 build-
ing bonds ctfered Oct. 26—v. 168,
p. 1741—werc¢ awarded to the Ma-
rine Trust Co.,

R. 2. White & Co.; ¢f New, York,
1.90s, al a. price of |

jointly, a=
100,50, a hasis “of about 1.86%.
Dated Oct, 1, 1948 and due on
Oct. 1 from 1949 {01963 inclusive,
Seconnd high bid oi- 100.33 for 2s
was made by R. H. Johnson &
Co., and Herhert J. Sims & Co.,
joinily.

Orchard Park, Aurora, Hamburg,
Elma, West Seneca and Boston
Central Sch. Dist. No. 1
(P. O. Orchard Park),

New York
Bond - Sale — The  $1,575,000
building bonds offered on:-Oct. 27
—v.. 168, p. 1741—were awarded
to a syndicate composed: of ‘Kid-
Peabody & Co., Goldman,
Sachs & Co., Estabrook & Co..
R. W, Pressprich & Co., and G. H,
Walker & .Co., all of New York, as
2.70s, at a price of 100.089, a basw
of about 2.69%. Dated "Nov. 5
1948 and due on Nov. 1 from' 1949
to 1977 inclusive.

Pembroke, Darien, -Batavia and
Alexander Central Sch. Dist.

" No. 2 (P. O. Corfu), N. Y.
Bond Offering—T. Andrus Post,

President of the Board of Educa-

-will. -receive . sealed :-bids

the.. purchase of - $20,000 not to
exceed 2!29% interest coupon or
registered school bus bonds, Dated
Nov. 1, 1948. Denomination $4,000.
Due $4,000 on Nov. 1 from 1949 to
1953 ‘inclusive. .
single rate of interest, expressed
in a multiple of ¥ or 1/10 of 1%.
Principal and interest (M-N) pay-
able at the Manufacturers & Trad-
ers ‘Trust - Co., Buffalo. A certi-
fied check for

PR

of Buffalo, and !

Bidder. to name a |, \

$400, ‘payable to

order of the  District, .is required.
Legality tc be anoroved by Van-
dewater, Sykcc Heckler, of New
Yor i Vst

' Poughli>epsie, N. Y. .

Bond Sale—The $103 000 public
improvement: bonds ‘offered Oct.
27—v. 168, p. 1632-—were awarded.
to Gemge B. Gibbons & Co., Inc.,
and Chas. E. Weigold & Co., both
of New York, jointly, as 1605, at
a price of 100 131, a basis of about
1.576%. Dated Sopt 15, 1948 and
due on Sept. 15 from 1949 to 1958
inclusive.  Second high bid 100.06
for . 1.60s, was macde by ‘Bacon,
“Stevenson & Co, of New York,

Sarafoga (P. O. Schuylerville),
New York

" Bend Sale—The $18,000 con-'
struction bonds offered Oct. 26--
v. 168, p. 1741—were awarded to
the Manufacturers "& Trader's
Trust. Co., of Buffalo, as 2.20s, at
d price of 100. 02, a basis of about’
2194%. Dated Aug. 1, 1943 and’
due on Aug. 1 from 1949 fo 1957
inclusive. Second . high  bid of
100.188 - tor 2!)s was made by
Adirondack Trust .Co.; Saratog‘
Qprm"s

“Sherman; N. Y.

"Bond Sale—The $7,000. muniei-
pal building bonds .offered on.
Oct.  22—v. 168, p. 1632—were
awarded to the Citizens Trust Co,,.
of Fredonia, as 1!%4s, at a price of
100.142, a basxs of about 1.46%.
Dated Nov. 1, 1948 and due on
Nov. 1 from 1949 to 1955 inclusive.

Sidney, Franklin, Masonuville,
Unadilla and Guilford Central
Schocl District No. 2 (P. O.

Sidney), N. Y.

Bond Offering — Benjamin 1.’
Ellis, District Clerk, will receive
xsealcd bids until 2 p.m. (EST) on
Nov. 9 for the purchase of $95,000
not to exceed 5% interest coupoti’
or registered bus garage bonds of
1948.  Dated Nov. 1, 1948. De-~
nomination $1,000. Due Nov. 1 as
follows: $10,000 from 1949 to 1953
inclusive, and $9.000 from 1954 to
l 1958 ‘inclusive.  Bidder to name a
single rate of interest, expressed
| in a multiple of 14 or 1/10 of 1%.
Plinclpal and mte1est (M-N) pay-
able at the First National Bank,
Sidney. ‘A certified ' check for,
i $1,900, payable to order of' the
District, is réquired. Legality to
be - ‘approved. by Vandewater,
Sykes, Heckler & Galloway, of ;
| New York City.

Springfield (P. O. Sprmgfield

; Center), N. Y. '
Bond Sale—The $18,240 high--
i way machinery bonds offered-on

Oct.” 20—v. 168, p. 1633—were

awarded to the Second National

Bank‘, of Cooperstown, as 2s, at a°
price of par, Dated Oct. 20, 1948,

and due on March 1 from 1950 to:
1953, incl. - !

NORTH CAROLINA

Greenville, N, C.
‘Bond Sale—The $806,000 bonds
offered Oct, 26—v. 168, p. 1741~ -
were awarded 1o the First Securi-
ties Corp., of Durham, and Byrne '
& Phelps, Inc, of New York, .
jointly, at a price of 100. 0012 a
net interest cost of about 2.125%,
as follows:
$360,000 electric light bonds: for g
39,000 2Ys, due on May. 1 -
from 1951 'to, 1956 inclusive;
$51,000 - 2%s,” due on May 1 :
from 1957 to 1961 inclusive, -
and $270,000 2%s, due on May -
1 from 1962 to 1979 inclusive. '

294,000 water bonds: for $24,000
2Ys, due on May 1 from 1951 |
to 1956 inclusive; $20,000 2%s, .
due on May 1 from 1957 1o ;
1961 “inclusive, and $250.000
:2%s, due on May 'l from 1962
to 1987 inclusive,

152,000 sanitary sewer bonds

for $12,000 215s. due on May ’

1 from 1951 Lo 1956 inclusive; °
814,000 21%s, due ‘on May 1

from’ 1057 to 1961 inclusive, -
‘and $126.000 2345, 'dte on Ma.y .

1 frorm 1962.to 1987 inclusive. .
All of the bonds are dated Nov.
1, 1948. . :

1
i
1
i
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NO}'t‘hv‘Carolinlj‘-(StatQ of )
- Ifunicipal . Council  Meets—_The
Iorti Carolina: Municipal ‘Council

- held ' its16th ‘annual meeting -at-

Grove Park Inn, 'at Asheville, on
- Oct. 13-15, - The meeting was. well
attended, * during: the course of
which the financial condition and
credit ratings. of the State’s vari-:
ous local political ‘subdivisions
‘were ‘explained and discussed: At:
tending the conference" were: in-
vestment 'dealers and institutions
representing 14 States. ' Elected to
the board of directors for the en-
suing year were: Hazen S, Arnold,
of Braun, Bosworth & Co.,: To-
ledo, Chairman; E, B. Wulbern, of
R. S. Dickson and Co,, Charlotte,

Vice-Chairman; T. B. Johnson, Jr.,"

Breed & Harrison, Inc., Cincin-
nati, Secretary; Harry'B. Niehotf;,
Weil, Roth & Irving Co., Cincin-
nati; McDaniel Lewis, of McDaniel
Lewis: &" Co.,; . Greensboro, and
Charles ‘R.  Vance, of Vance Se-

curities . Corp.,  Greensboro. ' Offi- |

cers reelected ‘were: W, Kelvin
- Gray. of Raleigh, President;: W.
Herbert Jackson, of Raleigh, Vice=
President,.and T. B. Johnson, Jr,,
Secretary-Treasurer.

John Nuveen, Jr., of John Nu-
veen: & .Co.,  Chicago, who. has
served as Chairman of the.Coun-
cil for 16 years, was made an
honorary member ' of the Board:
Mr. Nuveen is now .in Greece as
Chairman of the Emonomic¢. Co-
operation Administration Commit-
tee to that country. )
 The ‘council “consists of more
than 50 members and customarily
meets " each. October at  Grove
Park Inn, x

; Roxboro, N. C.

. Bond Sale — ‘The $10,000 fire
Tighting equipment: bonds offered
on Cel. 26——v. 168, p. 1742—were
awarded tg Griffin & Vaden, Inc.,
of Raleigi:, as 2s, at a price ‘of
100.50,: a basis of “about. 1.949%.
Dated Nov. 1, 1948 and due on
Nov. 1 frem 1949 to 1957 inclu-
sive.  Second high bid of 100.25
fer 2s waz made by the Peoples
Bank, Roxboro.

OHIO0

i Bainbridge, Ohio '
~* Bond, Sale—The $5,000 munici-~
pal building bonds offered Oct, 14
~—v. 168, p. 1411—were awarded
1o Rockhold, Brown & Co., of
Bainbridge, as 21s, at a price of
100.02 a basis of about 2.49%.
Dated Oct. 1, 1948 and due on
Oct. 1 from 1950 to 1974 inclusive.,
Only other bid, of 100.74 for 6s,
was made by J. A. White & Co. of
Cincinnati,

Bellaire City School District, Ohio
Bond Sale—The $8,500 improve-
ment bonds offered Oct: 20—v.
168, . 1530—were awarded to J.
A. White & Co., of Cincinnati, as
2s, at a price of 100.317, a basis
of about 1.89%. ‘Dated Nov, 1,
1948 and due $1,700 on Nov. 1
“drom: 1949 to 1953 inclusive, Sec-
" ond high bid of par for 2s was
smade by the Farmers & Merchants
 National Eank, of 'Bellaire.

Campbell City School District,
; ' hio :
Bond Offering—John M. Roper,
Clerk of the Board of Education,
will' receive sealed hids until
noon (EST) on Nov. 15 for the
purchase of $334,000 3% building
and improvement bonds. Dated
Dec. 15, 1948. Denom, $1,000. In-
‘terest J-D. Due Dec. 15, as fol-
lows: $15,000 in 1950 to 1955, $16,-
000 in '1956, $15,000 in 1957 to
1960, - $16,000- in 1961, $15,000 in
1962 to 1965, $16,000 in 1966, $15,-

000:.in 1967 to 1970, and $16,000 |-

4An 1971, Bidders may bid for. a
different rate of interest in mul-.
. tiples of 1 of.1%. The bonds will
be sold to the highest bidder of-
fering the lowest interest rate at
not less than par and accrued. in-
terest. Principal and interest pay-
able at the office of the legal
" depositary, 'presently the Dollar
-Savings & Trust Co., Youngstown,
. ‘and are supported by an unlimited
-tax. Award’ of said bonds will be
.made at ‘a, meeting of the Board
of Education to be held at -7:30
Pp.m. on said date. The proceedings

gitized for FRASER
p://fraser.stlouisfed.org/

‘looking - to the ‘issuance "of these

‘bonds have/béén taken ‘under the

:supervision: of ‘Squire; -Sanders: &
Dempsey; of Cleveland; whose ap-
proving: opinion ‘will be' furnished
at- the ' expense' of the  Board 'of
Education: i These ‘ bonds are  the’

balance’ of ‘the $752,000 issue au- |

thorized" at - the - general' election
on Nov. 4, 1947. The printed-bonds
will ‘be furnished at.the expense
of said -Board. Enclose’ a bond or
certified check for $4,500, payable
to the Clerk-Treasurer. '

Canton, Ohio

Bond Sale—~The issue of $55,000
Zarbage collecting. equipment
bonds offered Oct. 21 was awarded
to McDonald & Co. of Cleveland,
as libs, at-a price of 100.563, a
vasis “of about- 1.35%.  Second
high bid of '100.172 for 1l%s was
made by Ryan, Sutherland & Co.
of Toledo.

Holgate :Local Sch. Dist.;' Ohio":

Bond' Sale—The: $38,000" build-
ing bonds offered on 'Oct, 23—v.
168, p. 1633—were awarded to the
Holgate State Bank, as 134s. Dated

Oct. 1,.1948 and due semi-annually-

on April 1 and Oct. 1 from 1949
to 1953 irclusive.  *

Lockland, Ohis" -

Bond Sale — The $25,000 water
works, park and playground borids
offered Oct. 25—v. 168, p. 1633—
were awarded to VanLahr, Doll
& Isphording, of Cincinnati, as
2s, at a price of 100.21 a basis of
about 1.96%. Dated Nov. 1, 1943
and due -on Nov. 1, from 1950 to
1959.- inclusive. - Second’ high bid
of :100.55 for 214s was made by
W. ¥." Hutton & Co.

Lucas County (P. O. Toledo),r

Ohio

Note Sale—The $660,000 county
home tax anticipation notes of-
tered on' Oct. 22—v. 168, p. 1633—
were awarded to the First Cleve=
land Corp. of Cleveland, as 1Ys,
at a price of 100.06, a basis of
about 1.47%. Dated Nov: 15, 1943,
Due on May 15 and Nov. 15 from
1949 to 1952 inclusive. ‘Second
high bid of 100.17 for. 13s. was
made by a group composed | of
3raun, Bosworth & ' Co,, Inc,,
Stranahan, Harris & Co., Inc.,.and
Ryan, Sutherland & Co.

Rittman, Ohio
Bond Sale—The issue of $5,000
street - and  sewer improvement
bonds offered on Oct. 23—v. 168.
D.. 1530—was awarded to J. A.
White & Co., of Cincinnati.

Scuth Amherst, Ohio

Bond Offering — Benny Lupe,
Village Clerk, will receive sealed
bids until 7 p.m. (EST) on Nov. 8
for the purchase of $70,500 not to
exceed 6% - interest street im-
provement bonds. Dated Sept. 1,
1948. One bond for $500, others
$1,000 each: Due on Nov. 1 from
1950 to 1969 incl. Principal and
interest (M-N) payable at the
Lorain County Savings Trust Co.,
South Amberst. Legality approved
by Squire, Sanders & ‘Dempsey, of
Cleveland.

Toledo, Ohio :

Bond Otfering — Rudy Klein,
City Auditor, will receive sealed
bids until noon (EST) on Nov., 1€
for the purchase of $283,000 3%
couron bonds, divided as follows:
$190,000 street improvement
honds. Due $38,000 on Dec, 1
{rom 1950 to 1954 inclusive,
93.000 sewer improvement bonds.
Due on- Dec, 1; as follows:
$19,000 in ' 1950, $18,000 -in
1951, $19,000 in 1952, $18,000

in- 1953, and $19,000 in 1954,
Dated Deec. 1, 1948. Denomina-
tion $1,000. - Bidders may bid-for
a ditferent rate, of interest in
multiples ‘of % of 1%. If bids
are received based upon a differ-
ent rate of interest than specified
above, the bonds will be awarded
to the highest’ responsible bidder
offering not less than par and ac-,
crued . interest based upon - the
lowest rate of interest. No bids
for less than par and accrued- in-
terest to the cate of delivery wiil
be considered.. Bonds will be de-
livered to the purchaser at Toledo,

All proceedings incident to the

:the “direction' of a bond attorney
‘whose opinion- as to the legality
'nf the bonds may be procured at

"bonds 'of cach issue' may be ex-

proper’ authorization of the bonds
of ‘each issue will be taken under

the ' purchaser’s expense, The
changed  for *bonds registered as
ta “principal - and interest at the
request of the owner. Principal
and 'intérest at the Chemical Bank
& Trust Co.; New York City. En-
close a certified or cashier’s checi
for 1% of  the bonds bid for of
each issue, payable to the Com-
missioner of. the Treasury.

OKLAHOMA

Blaine County (P. O,
Watonga), lea.

Bond . Saie Details—The $100,-
000 couniy. separate school -im-
provement bonds recently pur-
chased by the First National Bank
& Trust Co. of. Oklahoma'City at
a net.interest cost of 1.85%, as
previously noted in v. 168, p. 395,
were sold at par as follows: $20,-
000 2%, maturing $10,000 in 1951
and 1952; $30,000 1%s, maturing
$10,000 in 1953 to 1955; $30,000
1%s, maturing $10,000 in 1956 to

Dec. 1 from 1953 to 1963 inclusive, |
and. $30,000 3Y%s, due on Deec. 1|
from 1966 to 1969 inclusive. Sec-
ond high bid of 100.06 for $90,000
3s and $60,000 3%s, a net interest
cost of about 3.14%, was made by
the United States National Bank
cf Portland.

Moro, Ore. )
Bond Offering—The City Clerk
will “ receive' sealed bids until
5 p.m.' (PST) on Nov. 3 for the
purchase of $5,000 not to exceed
6% interest water system bonds
Dated Nov. 1, 1948. Denom. $500.
Due $500 on Jan. 1 from 1950 to
1959 incl. Principal and interest
(M-N) payable at the City Treas-
urer’s office. Legality to be ap-
proved by Winfree, McCulloch,

Shuler & Sayre, of Portland.

Ontario, Ore,

Bond Sale—The $100,000 swim-
ming pool bonds offered Oct. 22
—v. 168, p, 1634—were awarded to
the First National Bank, of Port-
land, at a price of 100.03, a net
interest cest of about 3.39%, as
follows: $58,000 3Y4s, due on Jan.
1 from 1953 to 1962 inclusive, and
$42,000 3%s, due on Jan. 1 from
1963 to 1969 inclusive. The bonds |

1958; ‘and $35,000 2s, maturing
$10,000 in 1959 and 1960 and $15,- |
000 in 1961.

Davis, Okla. !
Bond Offerirg—Fay L. Crossett,
Town Clerk, will receive sealed
bids until 7:30 “p.m. (CST) on
Nov. 1 for the purchase of $10,000
fire department equipment bonds.
The issue was authorized at an
election on Oct. 12,

Tulsa County Sch. Dist. No. 13
; (P. O. Tulsa), Okla.

Bond Sale-—The issue of $60,000
building and furniture bonds was
awarded 1o the ' Small-Milburn
Co., of Oklahoma City, on ‘a bid
reflecting ‘a’ net interest cost of
about 2.05%. R, J. Edwards, Inc.,
second ' high bidder,- offered a
2.06% basis.. : ;

- The. bonds. mature -$10,000. an-

are dated Jan, 1, 1949. Second’
high bid of par for $58,000 3Vs
and $42,000 3%4s was made by.
Blyth & Co., Inc., and the United
States National Bank, of Port-
and, in joint account.

'PENNSYLVANIA

Clairton, Pa.

Bond Sale—An issue of $150,000
general cbligation bonds was
awarded on Oct. 27 to a group '
composed 'of  Stroud - &  Co.,, of
Philadelphia, S. K. Cunningham |
& Co., and George G. Applegate, |
both of Pittsburgh, as 2ls, at a|
price of 101.09; a basis of about
1.70%. Dated Nov. 1, 1948. De-
nomination $1 000, Interest M-N.
Due $10,000. Nov. 1, 1950 to 1964.
The. city reserves the right to call
for redemption any or-all of said
bonds in inverse numerical order

nually from 1951 to 1956 inclusive.

OREGON

Columbia County Union High
School District No. 5 (P. O.
Clatskanie ), Ore.

Bond Offering 'Canceled—The
scheduled sale on Oct. 18 of $255,~
000 not to exceed 6%  interest
school bonds--v. 168, p. 1633—was
called’ off and ' the bids returned
unopened. - This action was occa-
sioned by the fact that the elec-
tion held by the old school dis-
trict providing for sale of prop-
erty to Union High School Dis-
trict No, 5 was invalid. A new
election will be held, after which
the bonds will be re-offered.

.. Estacada, Ore.

Bond Offering—Mable Hughes,
City Recorder, will receive sealed
bids ‘until 8 p.m. (PST) on Nov, 1
for the purchase of $35,000 not to
exceed 5% interest water bonds.
Dated Nov. 1, 1948. Denomination
$1.000.. Due ‘Nov. 1, as follows:
$3.000 from 1949 to 1958, incl;, and

$5,000 in 1959, Principal and in-
terest (M-N) payable at the City
Treasurer’s office. These bonds are
part of the total authorized issue|
of $50,000 approved at the election
on July 14, 1947. A certified check
for $1,000 is required. Legality to
be approved by Winfree, McCul-
loch, Shuler & Sayre, of. Portland.
Grants Pass, Ore.

Bond Sale—The. $75,000 water
bonds of 1948 offered on Oct. 25

were awarded to-the United States

National Bank, and Blyth & ‘Co.

hoth-of Pcrtland,

Josephine County School. District
No. 7 (P. O. Grants Pass), Ore.
Bond Sale—The $150,000 school

bonds offered  Oct. 25 were

awarded to the United States Na-

tional ' Bank, of Portland, at 'a

price of par, a net interest cost of

)

on Nov. 1, 1950, or on any interest
payment date thereafter at par
and accrued interest-to the daie
of redemption upon 30 days’ no-
tice. Legality appir:ved by Burg-
win, Churchill & Ruffin, of Pitts-
,burgh.

wh
Lancaster, Pa.

|
Bond  Sale—The $225,000 gen-
eral obligation bonds ‘offered on
Oct. 26 —v. 168, p. 1634 — were
awarded to Halsey, Stuart & Co.
Inc., as 1Ys, at a price of 100.079,
a basis of about 1.235%. Dated
Nov. 1, 1948 and due $25,000 on |
Nov. 1 frem 1949 to 1957 incl. Sec- |
ond high bid of 101.07 for 1l4s
was made by G. C. Haas & Co.

Ross Township School District
(P. 0. West View, Pittsburgh
29), Pa.

Bond Offering—Esther S. Hopf,
District - Secretary, will receive
sealed bids until 4 p.m. (EST) on:
Nov. 1 for the purchase of $250,-
000 - coupon general obligation
bonds. Dated Nov. 1, 1948.  De-
nomination $1,000. Due Nov. 1, as
follows: $9,000. in 1949 'to 1958,
and $8,000 in 1959 to 1978.  Prin-
cipal and interest payable at the
Mellon National Bank & Trust
Co., Pittsburgh. . The bidder will
give the rate of interest -which
he desires to bid, which interest,
however, must be in multiples of
Y4 of 1%. Registered as to prin-
cipal only.. The principal and in-
terest are payable without deduc-
tion for any taxes except gift, suc-
cession or inheritance taxes levied
pursuant to ‘any present or future
law of the Commonwealth. The
‘District will pay for the printing
of the bonds.  The sale of the
bonds will be subject to the ap-
proval of ihe proceedings by the
Department of Internal Affairs,
and the purchaser will be fur-
nished with the approving opinion
of Burgwin, Churchill & Ruffin,
of Pittsburgh, free of charge. The
Distriet ‘will “pay no interest to
the successful bidder on the.de-

abou_t .3.09%, as follows: -$22,500
3%s. due on Dec. 1 from 1950 to
1952 inclusive; $97,500 3s, due on

posit made when the bids. are re-
ceived. The bonds will be sold to
the highest bidder and no bids for
less than par and accrued interest

Y

or for less than all of the bonds
will be accepted. Enclose a cer-
tified check for $5,000, payable to
the District Treasurer, = -

St. Marys, Pa, i

' Bond Offering—L. E. Whitman,
Borough Treasurer, will receive
sealed bids until 5 p.m, (EST) on
Nov. 12 for the purchase of $15,-
000 2% % sanitary sewage sys-
tem extension bonds. Dated Nov.
1, 1948. Denom. $500. Due serially
over a period of 10 years.

Upland School District, Pa.
Bond Sale—The $14,000 general.
obligation bonds offered Oct. 26—
v. 168, p. 1634—were awarded to
Fauset, -Steele &. Co., of Pitts-
burgh, as 2Ys, at a price of 100.51,
a basis of about 2.17%. Dated
Nov. 1, 1948 and due. $1,000 on

Nov. 1 from 1949 to 1962 incl.

RHODE ISLAND

North Kingstown, R. I,

Bond Sale—The $100,000 series
C water bonds offered Oct; 25—
V. 168, p. 1634—were awarded to
Harriman Ripley & Co., Inc., New
York, as 21%s, at a price of 101.-
637, a basis of about 2.33%. Dated
Sept, 1, 1948 and due $5,000 -on
Sept. 1 from 1951 to- 1970 incl
Second high ‘bid of 101.184 for
2Y%s was made by Brown; Lisle &
Marshall. . i

TENNESSEE

‘ Decherd, Tenn. g

Bond Offering—Frank Hicker-
son, City Attorney, announces that
sealed bids will be received until
11 a.m. (EST) on Nov. 15 for the
purchase ‘of $30,000 street ‘ime
provement bonds. Denom, '$1,00¢).
Due $2,000 annually,

Knox County (P, O. Knoxville),.

Tenn,
Bond "Offering — C. Howard
Bozeman,. County Judge, will re-

| ceive sealed bids until-10:30 a.m.

(EST) on Nov, 29 for the pur=-
chase of $2,000,000 notto exceed
6% interest ‘coupon rural school
bonds. - Dated Nov. 1, 1948, In<
terest M-N. - Denomination $1,000.
Due $100,000 Nov. 1, 1949 to 1968.
Bonds maturing in 1959 to 1968
shall be callable in inverse nu-
merical-order at the option of the

i County on Nov., 1, 1958, or on any

interest payment date thereafter,
at par and acerued interest to
date of redemption, Coupon rates

shall be in multiples of 1 of 1%,,

and no bidder shall name more
than three interest rates and only
one in any one year. Bonds will
be'awarded to the best responsible
bidder and no bid shall be con-
sidered at less than par. Principal

and interest payable at the Chem- -

ical Bank & Trust Co., New. Yori
City. The bonds are being issued
under authority of Chapter 60 of
the 1911 Public' Acts of the Gen-
eral Assembly of the State, as
amenied, ‘and embodied in Sec-
tions 2557 to 2569, inclusive, of the
1932 Code of the State, as'amend-
ed, and payable from unlimited
ad valorem taxes levied on al]
taxable ~ property within the
the County, lying outside the cor-
porate limits of the City of Knox«
ville. Section. 1087 of the 1932
Code of the State provides that
neither the principal nor the in-
terest of “these bonds shall be
taxed by the State or by any
County .or municipality thereof,
The County will furnish without

‘cost _the approving -~ opinion of

Chapman & Cutler, of Chicago, as
well as the completed bonds. En-
close - a -certified check for 2%
of the face value of the bonds,
payable to. the County,

Madison. County (P. O.
Jackson), Tenn.

Bond Sale—The $500,000. high~
way bonds offered at public auc-
tion on Oct, 22—v, 168. p. 1531—
were purchased by a group com-
posed of the First National Bank,
of Memphis, Trust Co. of Georgia,
of Atlanta, and the Provident Sav-
ings Bank & Trust Co. of Cin-
cinnati, as 2ls, ‘at a price of
99.505.. a basis of about 2.57%.
Dated Oct. 1, 1948 and due $100,~
000 on Oct. 1 in 1952, 1957. 1959,
1960 and-1961. Runner-up in the

{




"Nov.. 16 for the purchase of $100,~

" 1o the Town Treasurer. . 4

- November - 19, - 1948.
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bidding .was an account.composed
of the Harris . Trust - & - Savings,
Bank, of Chicago, and J. C.
Bradtord & Co., whose final offer
was 99.50 for 2%s. g

Sparta, Tenn.. "N
Bond Offering — Ray Cowden,
“Town -~ Recorder, will ' receive
sealed.bids until 2 p.m. (CST) on

600 not to exceed: 4% int, street
and Dbridge right-of-way bonds:
Dated Sept.. 1, 1948 Interest M-S,
Denomination $1,000. ' Due Sept.
1, as follows: $2,000 in 1951 to
1965, $5,000 in 1966 and 1967, and
%15,090 in 1968 to 1971. Principal
and interest payable at the Third
WNational Bank, Nashville, Bid-
ders to name the rate of interest
in multiples of % of 1%; with no
more than two rates for the en-
fire. issue and not more than- one
rate. for any maturity.. The bonds
4vill be sold ‘at not less than par
and accrued interest. ‘Geéneral
obligations of the Town, payable
from  unlimited .ad valorem laxes
levied on all taxable property in
the Town.- Said bonds are being
issued . subject to the favorable
3egal opinion of Chapman & Cut-
Jer, of Chicago, which opinion to-
gether . with: the - completed bonds
will be supplied without expense
{o-the purchaser. Enclose ‘a. cer-
{ified’ check  for- $2,000, payable

TEXAS '

Brazos County A: & M. Consoli-
dated Independent-Sch. Dist.
(P. 0. College Station),

j - -Texas . = .

Bond : Offering—C. B, Godbey,
President Board of Trustees, will
receive sealed bids cuntil 8 p.m.
(CST) on Nov. 16 for the purchase
of $125,000 not to exceed 5% in-
terest coupon or registered school
house bonds. -Dated Dec. 1, 1948.
Pue Dec. 1, as  follows: $1,000
from 1949 to 1959, incl.; $5,000 in
1960 and 1961; $10,000 from 1962
{0 1967, incl., and $11,000 from
1968 to 1971, incl. - Alternate pro-
posals with 10-year option of prior
redemption. Rate or rates of in-
terest named by the bidder to be
in the multiple of % of 1%. Prin-

cipal and interest to be payable at}

the place: preferred by the ‘pur-
chaser. These bonds were author-
jzed at a special election on May 1,
1948. The District will furnish
both the printed bonds and a copy
of the proceedings. - A certified
check for $2,500, payable to the
District, is required. Legality to
be approved by some recognized
sttorney selected by the pur-
chasers.

DIVIDEND NOTICES

THE BUCKEYE PIPE LINE
COMPANY
30 BROAD STREET
New York, October 28, 1948,

*Ihe Board of Directors of this Company has
this day declared a dividend of Twenty (20c)
Cents per share on the outstanding capital
stock, payable December 15, 1948 to share-
YL:olders of . record at the close of  business

C. O. BELL, Secretary.

HoNT
Foows, ING.
|l DIVIDEND NOTICE

The Directors of Hunt. Foods
have declared the regular. quar-
terly dividends on the Company’s
Common and 5% Preference
Stocks as follows:

Preference Stock~— 12%, cents
per share ‘payable December- I,
1948 to stockholders  of record
November 15, 1948.

Common. Stock —25 cents per
share payable November 29, 1948
to stockholders of record Novem-
ber 15, 1948.

EDWARD MITTELMAN
Secretary

" Los Angeles, California

jgitized for FRASER

: ... Coleman, Texas: ' - -

Bond Sold—An issue of $100,000
water works improvement bonds
has been: purchased by the Cen-

tral lnvestment Co. of Texas, of

‘| Dallas, as 5%s and 3s, at a price

of 100.017. Dated Sept. 15, 1948.
Legality. approved by Dumas,
Huguenin &-Boothman, of Dallas.
The bonds were authorized at an
election on -Aug. 17.

Fabens Independent Sch. Dist.,

Texas

Bond Offering — T. A. Pollan,
Superintendent. of Schools, will
receive sealed bids until 7:30 p.m.
(CST) on Nov. 15, for the pur-
chase of $115,000 not to exceed 4%
interest school house bonds. Dated
Dec. 10, 1948. Denomination $1,-
000. Due Dec. 10, as follows: $2,-
000 from 1949 to 1953, incl.; $3,000
from 1954 to 1963, incl; $5,000 in
1964 and 1965; $4,000 from 1966 to
1968, .incl.;#$5,000 from 1969" to
1973, incl.; $6,000 in 1974 and 1975,
$5,000 in 1976; $6,000 in 1977, and
$5,000 .in 1978, Alternate propo-
sals will be considered with 10-
year option .of redemption. The
District prefers to issue optional
ponds. . Principal and interest
(J-D) payable at the First Na-
tional Bank, Fabens. Rate or rates
of interest to be in a multiple of
1, of 1%. A certified check for
$2,300, payable to the District, : is
required. Legality to be approved
by some: recognized market attor-
ney selected by the purchaser.

‘Fort Worth," Texas

Bond Sale —  The $5,750,000
bonds offered- Oct, 26-—v. 168, p.
1531—were awarded to a syndi-
cate composed of the First Na-
tional Bank, Northern Trust' Co.;
poth of Chicago, Philadelphia Na-
tional Bank, of Philadelphia, John
Nuveen & Co., of Chicago, Braun,
Bosworth & Co;, Inc., C. F. Childs
& Co., of Chicago, Hornblower: &
Weeks, Eastman, Dillon & Co.,
Francis T du Pont & Co., all of
New. York, First of Cleveland
Corp., of Cleveland, Ira Haupt &
Co., of New York, Rauscher,
Pierce & Co., of Dallas, Martin,
Burns & Corbett, of Chicago,
Newburger, Loeb & Co., of New
York, R. A."Underwood & Co., of

Dallas, Soden-Zahner Co., of St.

Louis, Breed & Harrison, of Cin-

cinnati, and Dempsey - & Co.. of

Chicago at a price of 100.087,- a

net interest cost of about 2.872%,

as follows:

$1,225,000 airport bonds, 73rd
series: for $588,000 2%s, due
on Nov. 1 from 1949 to 1960

incl., and $637,000 3s, due on|C

Nov. 1 from 1961 to 1973 incl.

1,450,000  street improvement
bonds, series 74: for $696,000
2%s, due.on Nov. 1 from 1949
to 1960 incl., and $754,000 3s,
due on Nov. 1 from 1961 to
1973 incl.

150,000 ‘playground and recrea-
tion park bonds, series 76: for
$72,000 2%s,. . due on Nov: 1
from 1949 to ‘1960 incl, and
$178,000 3s, due on Nov. 1 fro
1961 to 1973 incl. }

1,000,000 sanitary sewer system |

and sewage disposal plant
bonds, series 78: for $480,000
21s, due on Nov. 1 from 1949
to 1960 incl., and $520,000 3s,
due on Nov. 1 from 1961 to
1973 incl. ;

1,925,000 - water works  bonds,
series 79: for A $924,000 2s,
due on Nov. 1 from 1949 to
1960 incl, and $1,001,000 3s
due on Nov. 1 from 1961 to
1973 incl.

All of the bonds are dated Nov.
1, 1948. Second high bid of par
for = $1,840,000 4s and $3,910,000
23s, or a net interest cost of
about 2.888%, was made by Hal-
sey, Stuart & Co, Inc.,, and Asso-
ciates. A

Levelland, Texas
Bond Sale—The $500,000 water
and sewer revenue bonds offered
Oct. 26 — v. 168, p. 1744 — were
awarded to the Columbian Se-
curities Corp. of. Texas, of San

Antonio, as' 3s and 3%s. Dated

Nov. 1.1948 and due on Nov. 1

N

oaiii Melvin; -T
_-Bonds Sold—An
49 water and gas revenue bonds
has been purchased by Rauscher,
Pierce & Co., of San Antonio, at
a price of par, subject to outcome
of an election to be held shortly.
The bonds are dated Nov. 1, 1948.
Denomination  $1,000.  Interest
M-N. Due Nov. 1, as follows:
$2,000 in 1949 to 1953, $3,000 in
1954 to 1963, and $4,000 in 1964
to 1968. All of said bonds matur-
ing i 1959 to 1968, are optional
on and after Nov. 1, 1958, at par
and accrued interest. Principal
and interest payable at the Mer-
cantile National Bank, Dallas.

"Said bonds are part of a total issue

of $75,000 and will constitute spe-
cial obligations of the entire City,
payable from and secured by an
exclusive first lien cn and pledge
of the net revenues of the Gas and
Water., Systeimn. - Proceeds - from
these bonds ‘are to be used to pur-
chase the gas system which now
serves the City, and for improve-
ments to-the present municipally
owned water system. Legality ap-
proved by Gibson & Gibson, of
Austin.

. Monahans, . Texas
Bonds Sold — The Columbian
Securities Corp. of Texas, of -San
Antonio, has purchased ' $50,000
street improvement bonds, divided
as follows:.
$20,000 3% % bonds.. Due $2,000
on Sept. 1 from 1949 to 1958
inclusive. ;

30,000 3% % street improvement ‘

bonds. ' Due $3,000 on Sept. 1
from 1959 to 1968 irclusive.
‘Optional on Sept. 1, 1958, or on
any subsequent interest payment
date, at par and accrued interest.
Dated Sept. 1, 1948.. Denomina-
tion $1,000. Principal and interest
payable at the American National
Bank, Austin. Said bonds are
voted obligations of the City, pay-
able from ad valorem taxes levied
against all taxable property there-
in as provided by law. Legality
approved by McCall, Parkhurst &
Crowe of Dallas.

VERMONT
‘Northfield .Town School District,

Vermont

Bond Sale—The issue of $30,000
refur.ding bonds offered Oct. 21
was awarded to F. S. Moseley: &
Co., of Boston, as 2ls, at a price
of 101.03, a basis of about 2.363%.
Second high bid of 101 for 2Yis
was made by Kenneth B, Hill &

0.

The bonds are dated Nov. 1,
1948. Denomination $1,000. Due
Nov. 1, as follows: $2,000 from
1949 to 1958 inclusive, and $1,000
from 1959 to 1968 inclusive. Prin-
cipal “and ‘ semi-annual interest
payable at the Montpelier Nation-
al .Bank, Montpelier, or at the
Merchants National Bank of Bos-
ton, Legality approved by Peter
Giuliani, of Montpelier.

VIRGINIA

Falls Church, Va..

Bond Sale—The issue of $1,000,-
000 water system extension bonds
offered on Oct. 26—v, 168, p. 1633
—was awarded to Phelps, Fenn &
Co., Inc., New York, and Scott,
Horner & Mason, of Lynchburg,
jointly, as 2.80s, at a price of

100.17, a -basis of about 2.78%.

Dated Oct. 1, 1948 and due Oct.
1 from 1952 to 1978 incl. Bonds
maturing on or after Oct. 1, 1969,
will . be subject to redemption
prior to their stated maturities at
the option of the City, in whole
or in part in the inverse order of
their numbers, on Oct. 1, 1952, or

any interest payment date there-
after upon 30 days’ notice at a re-
demption price of their principal
sum- and interest thereon accrued
to the date -of redemption, plus
a premium of 3% of such princi-
pal sum if redeemed on or before
Oct. 1, 1956, 2% % of such princi-
pal sum if redeemed thereafter
but on or before Oct. 1, 1960, 2%
of such principal sum if redeemed
thereafter but on' or before Oct.
1, 1964, 1% % of such principal
sum ‘if redeemed thereafter but

e rhy

Cexan: o - »suchwprinc'ipal - sum--if - redeemed
isue of .$60,000.

thereafter but on or before Oct, 1,
1972, %% of such principal sum
if redeemed. thereafter -but on or
before Oct. 1, 1976, but without
premium if redeemed after Oct. 1,
1976. ;

Second high bid of 100.64 for
2.90s. was . made by a syndicate
composed of B, J. Van Ingen &
Co., Inc,, F. W.:Craigie & Co,,
Goodwyn & Olds, C. F. Cassell &
Co. and the Peoples . National
Bank of Charlottesville.

Princess Anne County (P. O.
Princess Anne), Va..

Bond Sale—The $425,000 bonds
offered Oct, 25—v. 168, p. 1532—
were awarded to a group com-
posed of Scott, Horner & Mason,
of Lynchburg, Peoples National
Bank, and C. F. Cassell & Co,
both of Charlottesville, as. 2%s,
at a price of 100.149, a basis, of
about 2.73%. ‘Sale"consisted of:
$325,000 Kempsville Magisterial

.. District bonds. Due on Nov. 1
from 1949 to 1968 incl.
100,000 Pungo' Magisterial Dis-
trict bonds.”Due ‘on ‘Nov. 1
from -1949-t011973-incl."

All of the bonds are dated Nov.
1, 1948. Second high bid of 100.133
for $325,000 234s and $100,000 3s
was made by an account com-

posed ‘of F.. 'W. Craigie & Co.,

R."S. 'Dickson & Co.,- and _the
}nlvkestment Corporation of Nor-
olk. :

WASHINGTON

Washington: Toll Bridge Authority

_ (P. O. Olympia), Wash.

Bond Offering—J. W. Hoover
Secretary, announces . that sealed
pbids will ke received until 10 am.
(PST) on Nov: 4 for the purchase
of $10,500,000 ‘Puget Sound Toll
Bridge and Ferry revenue bonds.

Dated Oct. 1, 1948. Denomi-
nation’ 1,000. Due .Oct. 1, 1968.
Bidders may specify the redemp-
tion terms and provisions; how-
ever, the Authority has consid-
ered as acceptable that the bonds
be optional for redemption prior
to maturity on and after Oct. 1,
1951, in’ whole at any time and
in part in numerical order on any
interest payment date, upon terms
of par -and accrued interest, to-
gether with a premium of 3% of
the principal amount - thereof if
called for redemption on or prior
to Oct. 1, 1956; 2% of the prin-
cipal amount thereof il called for
rederaption thereafter and on or
prior to Oct. 1, 1959; 1% of the
principal amount thereof if called
for redemption thereafter and on
or prior to Oct. 1, 1962; and with-
out payment of any premium if
called for redemption thereafter
and prior to maturity. Principal
and interest payable at the prin-
cipal office of the Trustee, or at
the principal office of the Fiscal
Agent of the State in New York
City ' (Chemical Bank & Trust
Co.). All bidders must specify the
rate of interest which the: bonds
shall bear, with all bonds to bear
a uniform rate together with the
amount of money which will be
paidl for ajl of said bonds, accrued
interest to be added. Interest rates
as bid shall be in multiples of %
of 1%. The Authority reserves
the right to determine the high-
est and best bid. The Authority
will appoint as Trustee such quali-
fied trust company or bank as
may. be acceptable to the success-
ful hidder.

The bonds will be revenue
bonds, payable exclusively out of
tolls and revenues derived by the
Authrority from operation of the
said Puget Sound Transportation
Systemi. . The tolls. and charges
shall be at all times fixed at rates
to yield annual revenues at least
equal to annual- operating and
maintenance expenses, including
insurance costs, and all redemp-
tion payments and interest charges
of the bonds as the same become
due. Neither the payment of the
principal or any part thereof‘nor
of the interest or any part theveof
shall constitute a debt, liability,cr
obligation of the State. .The ‘Au-

i thority reserves the right to issue.
! from 1949 to 1973 incl.; ;1. . on,Qr: kefore Qct 1,:1968, 1% of  bonds on & parity with the bonds

offered-herein" for~purposes of"

system’ or . necessary extension
thereof, as provided in the bond
resolution.
the award to the successful bid-
der, the Authority will deliver to
the Trustee for authentication the
printed bonds with all interest
coupons attached, and .when said
honds have been authenticated the
Authority will authorize and di-
rect said Trustee to deliver said
bonds to the successful - bidder
currently ‘with receipt by the
Trustee for the Authority of the
full purchase price therefor, The
successtul bidder will then be re-
‘quired to accept delivery of said
bonds. ' The bonds will be printed
at the expense of the Authority.
The unqualified -approving opin-
ions of Chapman'& Cutler of Chi-
cage, Pebbles. & Kuykendall; of

eral .of the -State will be fur-
nished-at the time of .delivery of.
the honds without -charge to the
successful bidder, together with &

the Authority on which: said opiy-
ions are based.

Wenatchee, Wash.

'Bond Sale—The $200,000 water
revenue . bonds ' offered Oct. 25
were awarded to the Seattle-First
National Bank; and Blyth & Co.;
both of Seattle, jointly, as 2¥4s, at
a price of 100.124, a basis of about
2.228%. Dated- Nov. 1, 1948.

lows:” $18,000° in 1949 and 1950;
$19,000 in- 1951 and 1952; $20,000

and 1956, and $22,000.in 1957 and
1958. Bidder to name rate of int,
Principal and interest (M-N) pay~
able ‘at the City Treasurer’s office.:
Legality is to- be approved by
Preston, Thorgrimson - & Horo=
witz, of Seattle.

WISCONSIN

Green Bay, Wis.

Bond Offering — Clifford A.
Centen, City Clerk, will receive
sealed bids until 1 p.m. (CST) on
Nov. 16 for the purchase of $620,-
000 not to exceed 2% % interest
bonds, divided as follows: :
$320,000 Chappell' School bonds..

Due Dec. 1, as follows: $10,000
from 1949 to 1957 incl.; $22,—
000 from .1958 to 1967 .incl.,
- and. $10,000 in 1968.
300,000 swimming pool bonds..
Due $15,000 on Dec. 1 from:
1949 to 1968 incl.

All of the bonds are dated Dec..
1, 1948. Denom. $1,000. Principal
and interest (J-D) payable at the
City Treasurer’s office. As the:
City will not have finally deter-
mined whether to issue the swim-
ming pool loan until shortly prior
to date set for receipt of bids,
alternate bids will be received for
the two issues on “all or none’”
basis or for the Chappell School
bonds separately. Legality to be
approved by Chapman & Cutler,
of Chicago. -, .. i

WYOMING

Carbon Count;y School District
No. 6 (P. O. Medicine Bow),

~"Wyoming

Bond Sale—The $78,000 build-
ing . bonds offered on Oct. 19-—
v. 168, p. 1412—were awarded to
a group composed of the First
National ‘Bank, of Laramie, the
Stock Growers National ‘Bank, of
Cheyenne, and Coughlin & Co., of.
Denver, at a price of 100.385, a
basis of about 3.033%, as follows:
$45,000 2%s, due on May 1 from
1949 to 1958 inclusive, and $34,000
3Ys, due on May 1 from 1959 to
1963 'inclusive. ~The bonds are
dated May 1, 1948 and those ma-
turing in 1959 and thereafter are
redeernable on and any time after
May 1, 1958. B o
University of Wyoming
: Laramie), W yo.
Bond Sale—An issue of $1,850,«
000 2% building ' revenue - bonds
has been purchased: by'ithe Uni-

(P. O.

430 years.
e pomphly

versity. Endowment Fund. Due in

rifacere e

[T

major . construction, . replacement .
or for improvements-useful and :
required :in the operation .of ‘the’

After notification of '

Olympia, and the Attorney-Gen-.

transeript of all proceedings of -

Denom, $1;000. Due Nov. 1, as fol- -

in 1953 and 1954; $1,000 in ‘1955 °






