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Air Associates, Inc.—New Sales Manager— _ n ' /J
'

The corporation on Sept. 20 announced the appointment of Car! A.
Carlsen as Sales Manager.
Mr. Carlsen heretofore was the United States purchasing agent of

the Scandinavian Air Carriers, ABA, DDL, and DNL, in which capacity
he contr.buted materially to the rapid postwar reconstruction and cx- 4

panslon of the airlines now operating jointly as Scandinavian Airlines
System. The jomt purchasing arrangement, however, is now being
terminated upon completion of the expansion program as planned.—■
V. 168, p. 1137. :• i » -

' Aireon Manufacturing Co.—SEC'S Report on Reorgan¬
ization—Criticizes Trustees' Method of Valuation—Would
Continue Operations Long Enough to^Establish Adequate
Performance Record— t "7 1 J 'th 7-
The SEC in disapproving the trustees' amended plan of reorganiza¬

tion (approved by the Federal Court Sept. Si, issued a lengthy report <
covering "the several phases of the company's operations and outlook,
Extracts from the- SEC's report follow: :.!;' •'*' '■'• - "f;*r;
The trustee in his plan expresses the opinion that ''upon the

hearing of this plan" the value of the debtor's estate will not exceed
$1,460,000. This figure is apparently not related with the valuation
testimony in the record, and is therefore not subject to comment,
It was also argued at the hearing that an appraised value of the
debtors' property not based upon a capitalization of prospective •;
learnings would -be proper in this case in view of the "lack of an
appropriate earnings record." Such appraisal was stated to result in
a value of $1.051,072, representing a gross physical value of assets of
$1,293,953 less $242,881 of trustees' liabilities. In addition the trustee
arrived at a third valuation of $1,274,738, determined largely on the
"basis of capitalizing his estimate of prospective earnings. Since the1
third valuation is the only one which purports to reflect prospective
earnings, the trustee's procedure on which it was based will be examined
In the light of available evidence. ; , , . 'y/y .v,'* ;V-

7Uv-Vi?V', y'7 'y PROSPECTIVE NET SALES
Annual sales- of $3,105,000, estimated by various officials of the

debtor, are:;--■" ' -i O/yy'v
/ "v \ finpakpr nivt^Gn 't'j.Speaker Division

Radiotelephone Division
-i V -.Contract>DiyisioiLyy>.*—
•>r Phonograph Division (Juke box.i

, ....-Accessorieshi*
Service Parts

rX.- Seloil Division

$650/lf)0
150,000

; 500,000
1,306,000
'■i 50,000
125.000

330,000

.

Vl...... .( ..... . . u, . „v, , -i,: I/. $3,105,000 , X-j
Information bearing on the: sales of' the several divisions follows:

-v;. /■;; ./ 'V: SPEAKER DIVISON . , . / • , '
;• The Speaker Division raaxes loud speakers for radios, television sets,
public address systems, inter-communication systems and Juke boxes.
Sales (excluding speakers used in the production of juke boxes! have
been: . 'i'

, 1P46 — , - $870,000 -
■4-4M. «M> Mr, t**'.'— •*»" ft rfWwifc'Wji J,'"*'-", 1 770,000

1948 (five monthsy— 240,000 " v ' -■ • j
Estimated annual sales of $650,000 were based on the $240,000 sales

for the first five months oi 1948, adjusted to reflect an anticipated
increase of 40% in sales to manufacturers. During the preceding
three years sales to manufacturer.? amounted to 35# of the division's

i total. The balance of 65% was represented by sales to "Jobbers and
exports. Not allowance was made for anticipated increases iu export
jtrade.V,' : ■. . 'tyyc.c
7:'7-v.-;'7: \ radiotelephone division7?"¥ 7.777

The debtor's ^radiotelephone business was transferred about October,
1946 to Its -wholly-owned subsidiary, Aireon Radiotelephone Manu¬
facturing Company, which manufactures two-way radio communication
equipment loi- railroads, taxicabs, and public emergency vehicles. Sales
foi the year ended April 30, 1948, which was the first full year of
separate operation, were approximately $80,000. It was estimated by
Edward W. Purcell, an officer of various Hahn companies and Gen¬
eral Manager of the debtor's subsidiary, that sales for the current
year would amount to approximately $150,000. Although Purcell re¬
fused to forecast sales beyond one year, the $150,000 estimate has
been mod in arriving at the earnings estimate on which the valua-
tiou of the. debtor has been based. \ :

Purerll's testimony as to the outlook for the radiotelephone business
disclosed both unfavorable and favorable factors. He pointed out that
the field was competitive and that other manufacturers are offering
attractive credit arrangements to prospective buyers, which cannot
be met by the debtor. On the other hand the debtor "has spent a lot
of money in the engineering development of these lines of merchan¬
dise." has a well trained staff of experts in this field and is prepared
to take advantage of any increased demand for such equipment. A
$224,000 contract with the Chesapeake & Ohio has just been corn-

is plcted, although acceptance of the equipment is contingent on the
Chesapeake h: Ohio installing a new wire line; The Federal Coirt-
municat ons Commission has recently Eliminated the main obtascle
to sale of vehicular equipment in that it will now grant permanent
frequenc.es to taxi companies and bus and truck lines. Aireon Radio¬
telephone is now negotiating the sale of radiotelephone equipment* to
a number of taxi companies and for the installation of more «ets
In cabs of ? Washington company. ' , -

: *r These considerations ind'eate that the radiotelephone business may
be on the threshold of substantial development. Pearson was defi¬
nitely of the opinion that this business should be continued by the
reorganized company. Hahn, who is supplying the new money for
the reorganized company, has been sufficiently ' interested in this
phase of the business to have financed the work on the Chesapeake

/& Ohio contract. The uncertainty as to what the future holds for
this phase of the debtor's business is borne out by Purccll's unwilling¬
ness to forecast beyond one year and his indication that the sales
might be $500,000, or $1,000,000 rather than $150,000. j.. • -

£ In view of the factors mentioned above it would seem that there
Is not a sufficient basis for any estimate at this time. The .trustee
should explore the possibTities of this phase of the business thoroughly
before attempting to determine its value. ' -:v V

, ; 7 : ; ooverNMENT CONTRACTS DIVISION I"' . V '!
The additional trustee. Pearson,1 stated that he deliberately and

purposely reduced to $500,000 the prospective annual amount of th(s
business in estimating earnings for purposes of the plan. He stated

that be believes such business is transitory and uncertain and that
the long range security of the company would be best served if that
type of business was kept small in relation to the total business of
the company. Tc also believes the proposed plan does not contem¬
plate provision for financing sales in excess of that level.
In fairness to all parties, including taxing' authorities,, unsecured

creditors. and stockholders, any reasonable expectancy for additional
business should not be eliminated even though it should later become
apparent, that the debtor's productive capacity may be advantageously
transferred to another type of business. Tne project engineer of the
government contracts division of the debtor testified that the debtor
had the capacity for and could reasonably be expected to secure
government contracts in .the amount, of $800,000 to $l,0d0,000 an¬
nually. If the debtor's working capital is not adequate for the ex¬
pected volume oi business, tne vorumc need not be reduced if it y

appears that the - necessary, working capital can be obtained. The
possibility of obtaining working funds for government contracts should
be fully explored by the trustee before arbitrarily limiting the esti¬
mate of government contract business.

7.:/ %- v7. 7 7 kphonograph division '7:.
7vi The estimate of annual sales of juke boxes, accessories and spare
parts of $1,475,000 is based upon "stabilized" sales of 4,000 boxes
at a net price of $325 each. The Aireon "Coronet," the debtor's present
model, retails at a price of $495 which is substantially less than the
price of other postwar juke boxes. Bernard D. Craig, General Sales
Manager of the debtor, believes that this low price, unl'ke the higher
prices charged by competitors, permits profitable operation of the
box by the purchaser. Craig testified that there were only two im¬
portant difficulties in tne sale of Coronets. The first difficulty : is
that no financial institution is willing to set up an arrangement with
the debtor to finance the purchase of its juke boxes because there
is no assurance that the debtor will continue in business. He stated,;
•however, that a limited number of boxes are being sold by the debtor
on a time payment plan. Craig also pointed out that in view of the .

low price of the debtor's product the operator (purchaser) could usually
use a[ $100 down payment as the basis for financing his purchase
with a bank or other lender whereas such payment on a more expen¬
sive box would not be adequate. The second difficulty, - ^he sales
resistance on the part of operators (purchasers) , caused by (defective
Aireo# .boxes sold in 1946i should gradually disappear since the present
model is considered to be a good phonograph by those wh$ buy it."
< In vlfew of the debtors' established positi^it in the low frice field
-it would seem that the estimate of annual sales of 4,000 iinits may

7 be low. Pearson seemingly has no fear of ^competition and believes
that the debtor has the competitive advantage of a good product

v and proper price relationship. Jt appears from the testimony, moreover,
T that the sales estimate of 4,000 units annually Is not an estimate of
what the debtor may be able to produce and sell. Rather, it is a
predetermined level at wh'ch product'on and sales are to be stabilized
although the debtor might be able to sell more than 4,000 units a
year. As wc have pointed out in the case of government contracts,
this is not a proper basis for valuation. : v
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> SELOIL DIVISION

The Scloil cabinet is a patented, metal cabinet for the display of
canned motor oil, the size and shape of a gasoLne pump, and is
placed on the island of the service station. The debtor has the ex¬
clusive license to manufacture and distribute the Seloil cabinet in
all states west of the Mississippi except Arkansas and Louisiana.
While gales have been slow, Pearson is otimistic as to the future
sales and believes that they are limited only by the availability of
steel. The debtor has recently secured the acceptance and endow¬
ment of the Phillips Petroleum Corp. whose 1,400 salesmen are begin¬
ning to market Seloil cabinets for the debtor. This company has 93,000
service stations under contract. Txre prouuet also has the endorse¬
ment of other oil companies. To manufacture 5,600 cabinets a year
would x'equire 35 tons of steel e month and the debtor can now
"soundly hope" for 50 or more tons a month starting in the fall. - -
The future sales of this item have been estimated at 5,600 units

annually or an annual volume of $330,000. It should be noted that
there is nothing in the debtor's past performance on which to base
this estimate. No Seloil cabinets were sold by the debtor until Feb¬
ruary, 1948. Sales since that time have been small. The 5.600 units
used in making the estimate is the minimum annual quantity on
which royalt'es must be paid. On the basis of 50 tons of steel a
month the debtor could produce 8,000 cabinets annually, with a poten-,
tial annual dollar sales volume of $471,400 rather than $330,000. '
The sales possibilities of this product have not been demonstrated.

With the assurance of an adequate supply of steel and with the
endorsement and acceptance of Phillips Petroleum, sales may be sub-
-stantially greater than those forecast by Pearson. ■ K
^ VALUATION OF THE DEBTOR'S ESTATE 7

The additional trustee testified that the debtor's estate had a value
of $1,274,738, determined by- capitalizing prospective net aviUings,
$109,734, at the rate of 10% and adding thereto the appraised value
of certain non-operating assets, $177,398. On the other hand if his
eslimated earnings were revised as indicated above, a valuation of
$2,496,000 would result.-. ,, V " V 7 ' " V

'

\ The "grave inequities which might result from a valuation based
'Upon inadequate information may be further illustrated by using the
assumption that the volume of , government contracts will reach
$1,000,000, annually, which volume it • whs'testified fcould be expected/
instead of the $50K>.000S "deliberately and arbitrarily." ,used, by Pearson/
The deduction horn Such additional $509,000 of. *ll costs, excluding
.overhead, of $285,000 computed by using ■Pegrso^'ffguvft* of 57%' qn
government'business, (2) overhead of $90,000, reptb^nthlg an increase
in: that item (as adjusted) in proportion to the increase in sales,
and (3) Federal taxes on income amounting to $47,500, would leave
an indicated additional net profit-of $77,500. Capitalizing the lasfc
named figure at the 10% rate would result in, a possible additional
(valuation of $775,000 which would increase the total, valuation to
over $3,000,000. Such amount, unlike the trustee's valuation, would
(cover the secured creditors in full, and would leave a very substantial
equity over their claims. •

• The foregoing does not purport to "be our estimate of valuation of
the assets of the debtor as a going concern. The limited period of
ihe past earnings record, the lack of- information as to working capi¬
tal requirements, and the inadequate data to competitive status
and industry prospects prevents the formulation at this time of such
a valuation, Furthermore it may be pointed out that no consideration

^ has been given to the possibility of larger sales by the divisions of
the debtor other than the government contract division. If the larger
sales hi the Seloil, phonograph and radiotelephone divisions hereto¬
fore discussed are taken into account, the possible value of debtors'
assets would be subject to oven further substantial increase.
The existence of a possible substantial equity raises the question

of the status of the claims of the United States, the various states,
and unsecured creditors, which aggregate $1,944,117. Such claims
have not been adjudicated or allowed, and are largely subject to
contest by the trustees and possible downward adjustments. Without
attempting to predict ..the amount at which these claims may-be
'settled, a conclusion Is not unwarranted that a value for the enter¬
prise approximating $3,000,000 could result in an equity for stock¬
holders which should not be ignored. . ,

CONCLUSION - / '7'- • :v7 ' ;

Under the circumstances of this case, we believe that no plan
should be formulated or approved: until the trustees have presented
data to the Court upon which a valuat'on suitab'e for reorganization
purposes may be established. A more reliable earnings valuation should
be ascertainable, either through the trustees' continued operation of
the debtor for a period long enough to establish an adequate per¬
formance record, or through the development of other appropriate
measures ot reasonably foreseeable earnings, such as industry surveys
to determine sales prospects, and properly supported studies of the

: ;debtor's .operating ratios. It has not been shown that continued
operation for an additional period by the trustees is impracticable,
or that it would prejudice the rights" cr interests of the secured
creditors." See also V. 168, p. J137.

77 Airline Foods Corp. (& Subs.)—Earnings—
■fv,Years Ended June 30-—./, /../.•■ i#-: X-'''. 1948 tl947
Consolidated sales ——$21,427,137 $23,498,063
Net income "151,626 ,287.993
♦After non-recurring capital gains of $377,029 and after provision

for Federal income taxes of $64,483. tThese figures include the earn¬

ings of seven subsidiaries acquired during the fiscal year from the
dates of acquisition only. These seven subsidiaries were acquired as
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ol the following dates: David G. Evans doffee Co., Sept. 30, 1946;
Sodus Canning Co., July 9, 1946; Empire Biscuit Co., James A. Harper
Supply Co. and Chevy Chase Co., Nov. 30, 1946; Smithfield's Pure Food
Co., Inc., March 31, 1947; Henri Foods, Inc., April 30, 1947.—V. 167,
p. 2785. ■ " ■.;.•> V'i

All American Airways, Inc.—Name Adopted— v
See All American Aviation, Inc. below,—V. 168, p. 1037.

All American Aviation, Inc.—Name Changed, Etc.— . ;

The stockholders on Sept. 20 voted to change the name of this
corporation to All American Airways, Inc. , ; ,

, •
The change in name was made so as to more appropriately identify

the current and proposed activities of the company with air transport

^ThV^dlrectors have authorized the purchase of three additional
DC-3 type aircraft to augment the fleet of six recently bought by
the company for use in its new passenger services.

COMPARATIVE INCOME ACCOUNT

Fiscal Years Ended June 30— 1948 1947
Net income from oper. of air transport div._» "•' *$112,261 ' $22,375
Net income from operation of manufacturing
and development division "'25,957 *156,661

Other income—~^ 14,149 7,129

scheduled air cargo (freight and express) volume which increased
from 6,714,000 to 12,570,000 ton miles.' . : V

A temporary increase in mail pay was granted in April.', The cur¬
rent rate yields an average of about 64 cents per ton mile as com-'
pared to the previous rate of 45 cents. It is expected that the
permanent rate* when determined, will be in excess of 64 cents. -> .7'
On June 1, the company introduced the new 40 passenger, high

speed, pressurized and efficient two-engined Convair planes in service.
It is expected that these planes, together with the fleet of 50 DC-6s,
will gradually replace the entire passenger llect of DC-3s and DC-4s
now in service.
At the end of June 30, 1948, the company had outstanding com-'

mitments of approximately $10,000,000 for additional new equipment,
which will be delivered during the next nine months. Inasmuch as

depreciation expense is currently running in excess of $1,000,000 per
month, it is not expected that additional capital will be required _to
complete the equipment replacement program. 4'

During 1949, American will become the only airline in the world
which will have completely replaced Its obsolete equipment with an

entirely new fleet of efficient 300 mile-per-hour pressurized planes,
—V. 168; p. 1138.

American Brake Shoe Co.—New Auditor Appointed-
victor L. Persbackcr has been appointed Auditor. : In addition to

his new duties, he will continue to serve as Assistant Comptroller
of the company.—V. 168, p. 737.

requires glassy.
u ' uely, examining, refracting, prescribing, interpret¬ing, fitting, re-evaluating and. finally, servicing the glasses duringtheir life, , V ' ' V- • ■ v.

The consent Judgment, in the opinion of the management, will notmaterially reduce the total volume-of business or the total net earningsof American Optical Company and its subsidiaries.—V. 167, p. 2358.

v American Paper Goods Co.—President Resigns— •>'.♦•
Edward S Lancaster has resigned as President, and the board ofdirectors has delegated "the powers of the Presidency" to William S.'Bacon, of Berlin,. Chair/pan of the board and a former President ofthe company.—V, 167, p, 742.

American Power & Light Co. (& Subs.)—Earning^—Period End. July 31— 1948—3 Mcs.—1947 > 1948—12 Mos.—1S47 U\
- s: ■ v"'

43,930,523
21,042,809
5,723.911
3,733,163

Subsidiaries:
Operating revenues:

Operating expenses,
Federal taxes

Other taxes

Property retirement &
depl. res. approps.___

37,331,527 173,438,867 149,985,932
16,762,139 82,952,605 66,081,371

20,481.301

14,526,170
4,557,370
3,273,167

19,319,610
12,419,949

♦127,156

3,263
29,526
9,120

Total net deficit —. $124,070
Development costs and special survey expenses
relating to proposed persons, property and
mail service ——2— 59,967

tExpenses of aircraft not used in operations-. 1,399
Patents and patent applications abandoned 13,155
Expenses of discontinuing sheet metal and ma- ■

chine shop activities_J_._.__y_^— 10,333
Adaptation of certification of Beech aircraft ,

for pick-up operations 30,677
Write-down of investment In foreign subsidiary
to nominal value .....J———7';, ' —38',829

fFcderal income tax...—....——... Cr64,583 16,583
State income tax.———— 2,000
Prior years' income taxes recoverable under
carry-back provis. of Internal Revenue Code. 091,502

Loss for period transferred to earned surplus $144,340 $165,653
•Deficit, tlncluding in 1947, $7,517 depreciation and $17,713 pro¬

vision fcr revaluation. tAceruing as of June 30, 1947 on additional
air mail revenues received in 1948 through rate increase, and related
loss carrry-back credits. \ ,

American Business Shares, Inc.
Six Months Ended May 31— ,

Income—dividends and interest...-,—..!
Expenses-

-Earnings—
1948 1947

.... $952,948 $889,962
— 132,853 150,171

Net income (excl. of security profits or losses)
Cash dividends paid..——
Net loss from sales of securities __

Prov. for State franchise and city excise taxes

$820,089 $749,791
767,157 678,958
196,038 *815,635

'

6,115

Net loss from sales, of securities——$496,038
♦Net profit from sales of. securities.—V. 168, p. 245.

*$809,520

BALANCE SHEET AS OF JUNE 30

1948

$164,728

; ' ASSETS—
Cash in banks and on hand —.i——
U. S. Government securities (at cost and ac¬

crued interest)
Due from U. S. Post Office Dept. (mail rev¬
enues receivable) —

Additional mail revenues receivable under rate
'
case proceedings ._t— — —

Payments due from other U. S. Govt, departs..
Other accounts receivable ——

: Due from officers and employees..._—
Recoverable income taxes arising from operat¬
ing loss carry-backs !—...—

Contract work in progress, at cost (net)
Inventories (at average cost)___...-.—4
Investment in foreign subsidiary (at 110m.'value)

• Other Investments (at cost).—...—...
Property, plant and equipment (net)——•
Patents and patent application (less reserve)..

Prepaid expenses (insurance, rent, taxes and
miscellaneous) —_! i

.

Deferred organization, franchise, experimental
and development expenses (net)....

- • . : ' • ;t-r- .'!• • • A hyj . ' ij -■ ■ fv:,; "J ; ;

' LIABILITIES— X? :' " •

Accounts payable—trade __V——--i4—
Accrued salaries and wages... —

Accrued social security, withholding, franchise
and miscellaneous taxes...

, Insurance, professional fees and other operat-
, ing accruals „ ......1

Provision for Federal and State income taxes
, - and, as to 1947, renegotiation refund..^....

Reserve for overhaul of aircraft and engines
Reserve for uninsured losses..';:.—. .

Common stock (par value $1 per share)__J—'■
< Capital surplus —-V

•

Earned surplus ■

Total
—

-V. 168, p. 1037.

1947

$157,412

903,281 576,112

104,516 93,129

353,326
, 78,434 54,218

38,519 103,210
2,831 3,164

107,327
24,106 89,710
68,774 124,613

1 1

3,643 3,323
645,003 630,900
97,555 124,561

29,470 26,601

>24,665 29,^64

$2,185,527 $2,477,571

$25,654 $47,583
:

28,669 37,692
'.V ;:•> '■

12,624 18,630

21,109 23,119

1,791 107,973
36,461 43,905

' 5,766 877
513,660 • 513,660

1,489,472 1,489,472
. 50,321 194,661

$2,185,527 $2,477,571

American Car & Foundry Co.—New Appointment—
J. F. Ginna, who has been associated with ACF for over 30 years,

has been appointed Assistant to the Vice-President in charge of pro¬
duction and will handle the scheduling and coordination of production.
—V. 168, p. 937.

American Cladmetals Co.—New Appointment—
The appointment of Alexander Zekany, formerly with the National

Tube Co., as Sales Metallurgist of the American Cladmetals Co. has
been announced. He will have direct charge of cooperative efforts
with manufacturers In the development of applications of Rosslyn
Metal.—-V. 168, p. 937.

American-Hawaiian Steamship Co. (& . Subs.)~Earns.
- Six Months Ended June .70— , 1948 1947 '
♦Operating revenue..— — $17,205,931 $14,319,834
•Operating expenses^.i.*....-.—< 17,004,617 !■ 13,012,045
Depreciation .... —

— ! 60,740 >, 44,175

Gross profit—... ...
- $140,574 $1,263,614

Income from, invests., l'ess amort. 360,908 314,241

j Total profit—*.-—.— — $501,4&2 $1,577,853-
Prov. far Federal taxes on iricome..- .... i',;-^jll^000>>is 523;0Q0;
> Net profit.;—.— ——— - $386,482 $1,054,855
tEarned surplus, nnaj)propriated, Jan. 1__ 8,036,958 7,724,689

Net oper. revenues
Other income (net)...

Interest to public and
other deducts, (net).

Amort, of plant acquis,
adjustments

...

Balance
Transfer to surp. res._

*

1 :">>>. v *,V 1. -

Balance ...

Pfd. divs. to public...

Balance —

Portiou applic. to mi¬

nority Interests .....

Net equity of co. in
income of subs.,:..

Amer. Ptvr. & Lt. Co.:
Not equirv las aoavei.
Other income

Expenses
Income taxes

3,141,964 2,894,967 12,091.768 11,383,656

10,288,671
122,078

9,843,884
52,268

43.337.017
242,051

40,781,346
212,871

10,410,749 9,896,152 43,629,068 40,994,217

2,779,395 2,669,149 10,870,532 11,142,185

573,160 457,071 2,293,362 1,657,240

7,058,194
•I" 159,850

6,769,932
185,245

30,465,174
717,461

28,194,792
729,377

6,898,344
1,293.582

6,584,687
1,224,679

29,747,713
5,117,934

27.465,415
'5.093,006

5,604,762 5,360,008 24,629,779 ' 22,372,409

198,491 34,126 347,253 135,496

5,406,271 5,325,882 24,282,526 22,236,913

5,403,271 5,325.882
14,396

24,282,526
134

22.236,913
165,072

5,406,271
179,122
183,020

5,340,278
132,078
170,220

24,282,660
405,661
751,959

22,401,985
454.839
656,959

. 5,044,129 5,037,980 23,125,040 21,290,187

Total surplus ...

Dividends paid....—.4^
.... $2,423,440 -$8,779,544

589,950 • 610,800

Allied Products Corp.—New Director—
Jules F. Halm, Treasurer and Assistant Secretary, has been elected

a director to fill the vacancy created by the death of his brother,
Joseph C. Halm, who had been a director from 1937 to the time of
his death on June 20, 1948.—V. 168, p. 1037.

American Airlines, Inc.—Officials Promoted—
* Walter Sternberg, General Sales Manager, and C. R. Speers, Eastern
Regional Vice-President, on Sept. 15 were elected Assistant Vice-Presi-
dents-sales. • < 1

At the same time, Walter H. Johnson, Jr. was appointed RegionalVice-President to succeed Mr. Speers, who had held the post since
August, 1945.- <

.

CONSOLIDATED INCOME ACCOUNT
Six Months Ended June 30—-1 , 1948 1947

Operating revenues—Passenger $33,235,381 $32,557,069Mail
1,869,102 .! 1,607,779Express and freight !_ 2,824,053 2,975,510

, Other
621,098 >; 632,437

Total ...
... $38,549,634 $37,772,795Operating expenses 36,868,898 36,450,367Prov. for obsolescence & depr. of prop. & equip. 6,335,423 4,856,864

Net operating loss.. $4,654,687 $3,534,436Deductions from income (net). ... 412,992 448,442

Total loss ...

Federal "carry-back" tax refund
-w $5,067,679 $3,982,878

—— . Crl,695,585

Net loss
.... $5,067,679 $2,287,293Revenue miles flown... 26,672,867 30,708,392Revenue passenger miles flown..

. 595,477,042 679,980,271
NOTE—The above consolidated statements of profit and loss Includein consolidation the company's wholly owned subsidiary, AmericanAirlines de Mexico, S. A. The accounts of the following subsidiaries

are not included in the consolidation: American Overseas Airlines,Inc., Sky Chefs, Inc., and Manhattan Air Terminals, Inc.
A substantial portion of the loss was due to the voluntary with¬drawal of the company's fleet of 50 DC-6 planes during the latterpart of 1947. These planes were not in service during the firstquarter of 1948. They were gradually placed in service during thesecond quarter and, although all of them were not back in serviceuntil June, the company earned a small profit during that quarter.An outstanding development during 1948 was the increase in

Earned surplus, unappropriated, June 30.-j- $7,833,490 $8,168,744
; "For (jjie purpose of this interim report', demurrage in the net
amount rtf $188,999, collected in 1948, applicable .to voyages terminating
in 1947. pas been included herein. tl947 earned surplus restated to
reflect adjustment made at Dec. 31, 194.7, reversing charges in, prior
:year>», for excess of co& over par value of company's capital stock
purchased and held in treasury. ! • >\5'.»•-*>-•«% \ ' i

t CONSOLIDATE^ BALANCE SHEET, JUNE 30, 194$
ASSETS—Cash in banks and on hand, $1,944,060; notes receivable,

$128,250; accounts receivable. U. S. Govt., $3,100,176; other trade
accounts receivable, $2,227,044; miscellaneous accounts receivable,
$2,152,428; inventory of merchandise and supplies, at cost, $103,880;
investments in stocks of other companies, at or below cost, $4,502,136;
deposit with U. S. Maritime Commission on proposal for purchase of
shares of capital stock of American President Lines, Ltd., $250,000;
refund due of Federal taxes for prior years, $45,925; mixed, claims
awards aggregating $2,423,379, less reserve, $1; assets allocated to
insurance fund, $1,150,000; vessel rep lacement fund assets, deposited
in banks to credit of U. S. Maritime Commission and American-
Hawaiian Steamship Co., joint account, $15,836,591; cost less depre¬
ciation of three vessels requisitioned lor title, for which 110 tenders
have been received from the U. S. Govt., $14,433; capital assets, at
cost (less depreciation), $1,974,103; deferred charges, $909,810; total,
$34,338,838.

iii LIABILITIES—-Accounts payable and accrued liabilities, $2,882,916;
advances under agency agreements, $81,204; Federal taxes cn income,
est., $636,564; subsidiary company's mortgage serial notes outstand¬
ing, $816,000; excess ol revenue over disbursements on uncompleted
voyages, $1,164,239; reserve for repairs, $<81,172; reserve for - cargo
claims, $123,783; reserve for capital gains tax on-vessel replacement
fund deposits, $3,754,938; reserve for contingencies, $445,000; reseivc
for insurance, $1,150,000; capital stock ($10 par), $5,000,000; appro¬
priated surplus for replacement of vessels, $12,442,848; unappropriated
surplus, $7,833,490; treasury stock (107,700 shares at cqst), Dr$2,473,-
316; total, $34,338,838.—V. 168', p. 243.

American Optical Co.—Consent Judgment Ends Patent
Action— <

j
> A civil action against 36 defendants which was instituted in 1940
in connection with licenses and agreements under certain patents cov¬
ering a number of optical frames and mountings, was terminated on
Sept. 17 with the filing of a consent judgment in the U. S. District
Court for the Southern District of New York before Judge John C.
Knox, ■v-'v: ':!-"■:>" ■: -: ' _ ;.. (. - " / . ir> The judgment provides for, among other things, cancellation of the
licenses and agreements issued under the patents and the issuance of
compulsory licenses on a non-exclusive, reasonable royalty basis. •
( Likewise terminated was a complementary action against eight de¬
fendants which grew out of the patent situation as it related to whole¬
salers in the industry. The defendants pleaded nolle contendere.

?'?■' Immediately following the Court proceedings, the
company issued this statement: v

• When the now-ended civil action was started in 1940, American i
Optical Co. filed an answer denying the substantive allegations in the
complaint and denying any violation of the law: we hold the same view
today. The present consent judgment is the result of agreement rather
than of trial, and the judgment itself notes that all parties "severally
consented to the entry of this final judgment without any adjudicationof any issue of fact or law herein and without constituting evidence oradmission in respect of such issue."

, .

The first of the patents referred to in the complaint was issued in
1929; and in the 19 years since that time the net profit of American
Optical Co.^ has averaged 4.92 cents per dollar of sales. Further,ophthalmic materials constitute only one of the factors entering intothe price which the public pays for eye care. The other factors are the
professional services which are always performed for the patient who

Weekly Input Shows 10,17% Increase—
For the week ended Sept, 16, 1948, the System inputs oif subsidiariesof this company amounted to 236,196,000 kwh., an increase of 21,819.-000 kwh., or 10.17% over the estimated production for the correspond¬ing week of last year.—V. 168, p. 1138.

American Steel & Pnmp Corp.—Registers With SEC—
company on Sept. 21 filed a registration statement with the-

. SEC covering 200,000 shares ($2 par) convertible class A stock to beoffered at $8 per share. Underwriters are Herrick, Waddell & Reed,Inc., and Sills, Minton & Co., Inc. Proceeds would be used to retireindebtedness and ior working capital.—V. 163, p. 1885.

American Viscose Corp.—Galls 4,301 Preferred Shares
The corporation has called for redemption on Nov. 1, next, 4,301shares of its 5% cumulative preferred stock at $115 per share plusaccrued dividends of $1.25 per share.
Immediate payment of the called stock will be made at the full re-n-demption price, plus accrued dividends to Nov. 1, 1948, at the office off; P- Morgan & Co. Incorporated, purchase fund agent, 23 , Wall St.,New York, N. Y.—V. 168, p. 1033.

Anglo-Norwegian Holdings Ltd.—To Reduce Stock—
The directors propose to arrange for the purchase or call for redemp-tion of the 1,376 preferred shares (par $100 each) still outstanding inthe har ds of the public at an early date. Originally 20,000 shares ofthis stock were issued.

• It is also the intention of the directors to apply for permission toreduce the number of shares of no par \alue common stock from420,000 to 365,000 shares.' .'
ft-r Upon retirement of the preferred stock, the directors will be free toconsider the payment of dividends on the outstanding common stock.The 19th annua) genetal meeting of the stockholders will be held onOct. 14, 1948.—V. 149, p. 4018.

-

Armco Steel Corp. (& Subs.)—Earnings—
Period End. June 30— 1948—3 Mos(—1947 1948—6 Mos.—1947-Net profit $6,157,055 $6,312,104 $12,024,402 $12,230,981Common shrs. outstdg._ 3,886,743 3,240,516 3.886,743 3,240,516tEarns: per com. share- $1.53 $1X3 : . $2.98 f, $3.64

v! *After alL charges and provision for income taxes.tAfterproyisionfor preferred dividends and based on the number of shares outstandingat end of period. A 20% stock dividend was paid on Feb. 15, 1948.Charles R. Hook, Chairman, announced that during the first sixmonths of 1948, the company? spent approximately $11,500,000 fordxpandihg and. increasing the efficiency of its plants.—V. 168, p.' 1038.

i. Armstrong: Cork Co.—Semi-Annual Report—H. W.
Prentis, Jr., President, on Aug. 20, said in part:
The company reports the largest sales volume Tor any six-month

'

period- in its history. - :v-

^Domestic net earnings for the six months ended June 30, 1948 of$5,326,776 arter taxes and a reserve of $1,060,000 for replacement offixed assets compare with net profit of $4,105,981 after taxes forthe first six months of 1947. The reserve provided from profits of thefirst half of 1948 is deemed necessary to meet In part the expenseof replacing existing low-cost fixed assets at current high costs.-.There was no reserve for this purpose in previous years. After de^ducting this reserve for the first half of 1948, earnings for thatperiod represent a return of 6.1% on sales, while in the comparablemonths in 1947 net profit was 6% of sales. Income before taxes was$10,532,776 in the first six months of 1948 as compared with $5,563,981lor the first half of last year. Included in the income for the periodunder review is a payment to the company of $604,385 plus interestthereon of $33,117 in full settlement of a c'aim arising under a sub¬contract performed during World War II. The provision for 'taxes onincome amounted to $4,146,000 as against $2,570,000 in 1947. Earningsper share of common stock .based on the net profit of the parentcompany and its domestic subsidiaries (after deducting the reservealready mentioned and dividends .paid on the preferred stock) were$3.46 compared with $2.70 for the corresponding period in 1947. '
. The subsidiary companies operating abroad reported a combined netprofit of $659,526 as compared with $350,493 in the first half of 1947.Total sales of the subsidiaries operating abroad amounted to $9,-789,066 for "the first six months of 1948. This reflects but littlechange from the volume of $9,595,397 for the like period in 1947. %Total Federal, Stale ana local taxes accrued or paid by the companyin the first six months of 1948 are estimated at $5,044,804 as con¬trasted with $3,267,946 for the first half of 1947. For the periodunder review, taxes are equivalent to $3.58 per share of commonstock as against $2.32 per share for the first six months last year.
j As of June 30, 1948, owners of the $4 cumulative preferred stock(issued in January^ 1948) numbered 1,195; of the $3.75 cumulative
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The Capital Flotations in the United States During the Month of August
I / And for the Eight Months of the Calendar Year 1948

Corporate financing for August,, 1948, aggregated
-$260,7001941. This is the smallest monthly total recorded
by us since February, 1947, when $211,267,388 was re¬

ported. The August figures compare with $509,380,071
for-July and $304,261,824 for August, 1947.■ The month's
financing was almost 100% neW-mondy as only $2,090,000
constituted refunding operations. Thus, the trend of

financing held to the same pattern for the 25th month,
showing new money greater than refunding operations,
with the exception of May, 1947. V'-'.'

/% The principal issues of the month were ,,$25,000,000
Southern California Edison Co. 3% first and refunding

mortgage bonds, Series B, due 1973; $20,400,000 (200,000
shares) Northern-States Power Co. (Minn:) cumulative

; preferred stock; $4.80 series ;(no par. value),; ($20,000,000
Inland Steel. Co. first mortgage 3%. bonds, series . H, due <

Aug. i, 1978'and a like amount of Standard Oil Co. (In¬
diana) 2%%, sinking fund" debentures,
f Municipal emissions for( August aggregated ^.286^793,-
047f eoflmparedwith$119,903,4'71^ invJuly and $183,427^319 ~

in August, 1947. Of the month's total $236,979,943 \Vas
clasisfied as new money financing hnd. $49,813,104 re¬

funding. - 4 , J.

Private emissions, >as in past several months, played
lan important role in the month's total. The total'-so

placed, consisting of . 33 separate issues, footed up $142,-
: 155,000, or 54.5%: of the total. Comparison with the pre¬

ceding months of, 1948 follows: ( • : (■ ' ;

::T; *'rC• No. of % of '.t
U:Month—• Amount Issues . Total

• August $142,155,000 33 ' 54.5
■t Tuitr 1. .. , 79,263,000 |"*■ 27 -■ 35.2 \,

149,660,000 r - 26 , 23.9
81,225,000 ■ '■■V 30 :: ' 21.5 »■

April -247,630,000 45 ; ■" •• 40.4
Maroh-— 306,148,750 • 45 1 44.2-
February : 281,117,000 36 i 50.2
vJanuary. 164,285,000 ' ,15 | - 44.7

: ( Canadian Government Financing i.
•

[r1- Negotiations started in July by Canada to isell $150,-
,000,000 long-term 3% bonds to three United States life
(insurance companies was completed Aug. 12. Proceeds
from the sale will be used mainly to repay drawings of
$140,000,000 made so far by the Canadian government on

• the $300,000,000 credit extended by the Export-Import
(Bank. The remainder will serve to increase Canada's

efxqhange , reserves. The bonds, which have ia term of
15 years, have been sold at par. They will be dated Aug.
;.iy 1948, and will mature on Aug. 1, 1963. The bonds
were sold to the Prudential Insurance Co. of America,
-the Equitable "Life Assurance Society of the United
States, and the Metropolitan Life Insurance Co.
% Below,we present a tabulation -of., figures since Janu-f
ary, 1946, showing the different monthly Amounts on

^cprporate' financings- -Revisions of the 1947 and .1948 fig-
> ure$ may, be necessary, particularly as additional private
; financing is brought to light.

-1948-
'

New Capital

V

January—————— ' 3G4,849,374
February . 545,880,788
March-. - 594,606,395

Refunding
'

s, / !
2,590,000
14,091,510
97,041,541

v: -Total

: ix:- $
/• 367,439,374
t 559,972,304-
'691,647,936

New Capital

260,90.9,489
180.343,822
3>0,723,947

—.+4947-———-—;

Refunding'Y Totalx.
. . . i*
103,335,204 364,744,693
30',923.566V 211:267,388
139,824,303 450,548,250

New Capital
$

134,670,053
47,616,401
129,503,023

—tl946——•

Refunding Total

119,204,001 253,874,054
271,362,410 318,978,811
307,169,645. 436,672,668

First quartet-'.—- 1,505,336,557 '113,723.057 1,619,059,614 1 751,977,258 274,583;073' 1,026,560,331 311,789,477 697,736,056 1,009,525,533

April— v 562,425,792,
May— - ; ' Y 374,080.874
June : - 595,307,115

50,212.500 612,638,292
-4,088,750 378,169,624
28,896,829 624,203,944

376,314,120
211.666,667
518,608,778

% 78:214,460
319,497,872
213,807,327

289,889,643
188,633,528
314,559,864

392,7GG,791 682,652,434
671,103,991 859,737,519
350,651,431 665,211,295

Second quarter— 1,531,813,781 83,198,079 1,615,011,860 ;i,106,589,565 '£ 611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207.601,248

Six months.—-— 3,037,150,338 196,921,136 3,234,017,474 1,858,566,823 886,102,732 2,744,669,555 1,104,872,512 2,112.254,269 3,217,126,781

•July .... 494,655,336
Aug-ust -;-L_ r 258,610,941
September. _—:—i-—

14,724,735
2,090,000

509,380,071
260,700,941

483,316,787
156.800,417
258,357,364

123,226,255
147,461,407
122,187,231

606,543,042
304,261,824
380,544,595

369,051,533
367,632.081
171,098,753

451,493,579 820.545,112
104,757,061 472,389,142
146,341,925 317,440,678

Third quarter.

Nine months.

October..
November.——
December.-—— —

Fourth quarter —

898,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932

2,757,041,391 1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713

598.947,623
470,278,199 -V
926,167,815

75.922,920 674,870,543
84,068,960 •: 564.347,159
83,126,9.99 1,009,294,814

—— 1,995,393,637

270,684.761 h, 73,168,350 v '343,853,111
589,877.742 V 86.315,940 V 676,193,682
691,223,683. . 113,297,492 j 804,521,175

243,118,879 2,238,512,516 l,551,78(f,l&6 272,781,782 1,824,567,968

4 752,435.028 1.522.096.5O4 6,274.531.532 3.5G4.441.0G5 3,087.628,616 6,652,069,681

*J«3y figures corrected to include $50,000,000 additional .' Westinghouse Electric Corp. debentures which should have been $80,000,000
Instead of $30,000,000. tRevised. ' '* '*> i -— . ' ; ' ' ;

.Twelve months

Treasury Financing in August %.;• > v ;

y The Secretary of the Treasury announced on Aug. 12
that ali outstanding 2% Treasury Bonds of 1948-51), dated
Dec. 8, 1939, are called for redemption on Dec. 15, 1948.
There are now outstanding $571,431,150 of these bonds.

•

' Secretary of the Treasury Snyder announced on Aug.
18 the details of the new Treasury Savings Notes, Series
D, which will become available for purchase on Sept. 1,
1948, and the termination of the sale of Treasury Savings

•• TsTdtes, Seriefc C, at the close of business Aug. 31.
v'} The new notes of Series D will-be dated as of .the first,
day of the month :in which purchased, will fnature 'three
years thereafter, and they will be issued at par. Inter-
est-on the notes will accrue each month from month iof
issue, on a graduated scale, the equivalent yield if held
to maturity being approximately 1.40% per annum. The

: rnnoimt of accrual each month on each $1,000 principal
: amount of notes, from month of issue to hionth of ma¬
turity, follows:

Half-year :,.; • . ' Interest
periods f - ' X accrual

after month ' each month
v of issue j * per $1,000
First y2 year $0.80 •

Vg to 1 year 1.00
1 to l'/g years--——-—-— 1.20
1 v2 to 2 years—v—i 1.30
2 to 2% years__^ ——, 1.40
2V2 to 3 years__ ,——i—1- 1.40

$1,000 principal
with interest accrual

(cumulative; to end
of period added

$1,004.80

1,010.80
1,018.00
1,025.80

1,034.20
1.042.60

The Secretary also announced that the period during
which the new notes may not be submitted for cash
redemption has been decreased from six months to four
months from month of issue.
Like Series C, the new notes of Series D will be avail¬

able for use in payment of income, estate and gift taxes
Imposed by the Internal Revenue Code and assessed
against the owner of the notes or his estate. If not pre¬
sented. in payment of taxes, and except for those in the
names of banks that accept demand deposits, the notes of
Series D will be redeemable at par and accrued interest,
•either at maturity or during and after the fourth calen¬
dar month after the month of issue. If inscribed in the
name of a bank that accepts demand deposits, the notes
will be accepted at par and accrued interest in payment
of taxes, but redeemed for cash at or before maturity
only at the purchase price, or par. -
The new Treasury Savings Notes, like those of prior

series, will be issued only by the Federal Reserve Banks
nnd Branches, and the Treasury Department, Washington.
The v Treasury - Department in August confined -its

operations to the - usual weekly sale of Treasury bills,
• Savings Bonds; Tax Administration Notes and Deposit-
Vary Bonds.. - • ..! " * : •.

> We now present our usual tabulation: v

UNITED STATES TREASURY FINANCING DURING 1948

Amount

Applied for
$

Amount

Accepted Price

Total .for'six months 45,589,866,775

Yield

%

Jun 1

8

5

July 1-31 July
T4-1;-1-31 July
July 1-31'July

,91 days
91 days
91 days
91 days

ff91 days
1 year

; 1 year
1 year

10-12 yrs.
12 years
2 years

1,777,999.000
1,802,239,000
1,655,491,000
1,724,853,000
1,689,397,000
2,601,685,000
1,078,583,000
2,103,020,000
1,672,717,063
v 16,106,500
140,082,600

1,101,696,000 99.748 *0.997
1,101,588,000" 99.748 *0.997
905,908,000 99.748 *0.997
908,599,000 99.748 "0.997
909,689,000V 99.748 *0.997

2,601,685,000 100 lVk
1,078,583,000 100 V- It* V
2,103,020,000 100 l'/a
1,672,717,063 a a
'•v. 16,106,500 100 2
140,082,600 100 5 '

Total for July-—— — 12,539,674,163

Jply 30 Aug 5
Aug 6 Aug 12
Aug 13 Aug 19
Aug 20 Aug 26
Aug 1-31 Aug 1
Aug 1-31 Aug
Aug 1-31 Aug

91 days
92 days
91 days
92 days

10-12 yrs.
12 years
2 years

1,707,403,000
1,608,398,000
1,447,552,000
1.493,468,000
473,493,142

3,889,000
52,881,200

802,692.000
906,388,000
900,595,000

1,000,376,000
473,493,142

3,889,000 100
52,881,200 100

99.748 '0.997
9.9.745 + *0.9.97
99.730 1 *1.066
99.726 *1.072
a ;v-;: a

2

b

Total for August 4,140,314,342

Total for eight months — 62,269,855,280 <

^Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90^; series F have a 12-year maturity,'
are sold on a discount basis, at 74, and yield 2.53% and series G
have a 12-year maturity, are sold at 100. and bear 2Va% interest,
b Comprised of separate issues designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%.

USE OF FUNDS X ;

Type of Total Amount > j
Dated' Security Accepted Refunding !(V

.v;v,V $ i&i-;
Total for six months 45,589,366,775 41,355.688,000

New V;
Indebtedness

4,234,178,775

July 1 91 day Treas. bills
July 8 91 day Treas. bills
July 15 91 day Treas. bills
July 22 91 day Treas. bills
July 29 91 day Treas. bills
July 1 Ctfs. of indebt._—
July 1 Ctfs. of indebt
July 1 Ctfs. of indebt.—
July 1 U. S. Savings bds.
July '»• Depositary bonds-
July ? Tax Antic'n notes-

1,101,696,000
1,101,588,000
905,908,000
908,599,000
909,689,000

2,601,685,000
1,078,583,000
2,103,020,000
1,672,717,063

16,106,500
140,082,000

1,101,696,000
1,101,588,000
905,908,000
908,599,000
909,689,000

2,601,685,000
1,078,583,000
2,103,020,000

1,672,717,
16,106,

140,082,

Dated -

Type of
Security

063
500

600

bills

bills
Aug '5 91 day Treas.
Aug 12 92 day Treas.
Aug 19 91 day Treas. bills
Aug 26 92 day Treas. bills
Aug <1 U. S. Savings bds.
Aug Depositary bonds.,
Aug Tgx Antic'n notes_

Total Amount

Accepted
$

802,692,000
906,388,000
900,595,000

'

1,000,376,000
I- 473,493,142

3,839,000
52,881,200

New

Refunding Indebtedness
$

802,692,000
906,388,000
900,595,000

1,000,376,000
473,493,142
3,889,000
52,881,200

Total for August , 4,140,314,342 3,610,051,000 530,263,342

Total for eight months— 62,269,855,230 55,676,507,000 6,593,348,280
*INTRA-GOVERNMENT FINANCING

Issued Retired Net Issued"
' '

- r' $ $ $

Total for six months 19,366,856,000 18,110,653,000 1,256.203,000

July—
Certificates

Notes

Total for July

August—! '
Certificates

Notes

672,707,000

672,707,000

50,000,000 150,000,000
47,155,000 625,552,000

97,155,000 575,552.000

141,000,000
29,929,500

20,050,000
50,540.000

120,950,000
t20,610,500

Total for August. 170,929,500 70,530,000 100,339,500

•3 Total for July —— 12,539,674,163 10,710,768,000 1,828,906,163

Total for .eight, months— 20,210,492,500 18,278,398,000 1,932,094,500
'Comprise sales of special series certificates and notes; certificates

sold to Adjusted Service Certficates Fund and Unemployed Trust Fund
and notes 'to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund,"Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life j Insurance. .Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. tNet retired.

t Below we give complete details,.pf the capital flota¬
tions during August including every" issue of any kind
brought out in that month. w "

Details of New Capital Flotations ■

' During August, 1948
Long-Term Bonds and Notes (Issues Maturing Later

Than Five Years)

: : RAILROADS .

$3,660,000 Chesapeake & Ohio Ry. 2%% equipment trust certificates
• .

. due $360,000 annually Sept. 1 1949-1958. Purpose, pur-

chase of equipment. Priced to yield from 1.65% to 2.75%
; A.: according to maturity. Offered by Halsey, Stuart & Co.,

: ; Inc.; A. G. Becker & Co., Inc.; Gregory & Son, Inc.;
A-First of Michigan Corp.; Freeman & Co.; Hirsch & Co.;

« McMaster Hutchinson & Co.; Win. E. Pollock and Co.,
"

Inc.; Mullaney, Wells & Co.; Alfred O'Gara & Co., and
F. S. Yantis & Co., Inc. ' V

5,500,000 Chesapeake & Ohio Ry. 2%% equipment trust certificates,
due annually Sept. 15, 1949-1958. Purpose, purchase of

AAA equipment. Priced to yield from 1.70% to 2.75% accord¬
ing to maturity. Offered by Halsey, Stuart & Co. Inc.;
A. G. Becker- & Co. Inc.; Gregory & Son, Inc.; First

i- '■ , of Michigan Corp.; Hirsch & Co.; Wm, E. Pollock & Cc.

; / Inc.; Freeman & Co.; Julicn Collins <te Co.;" McMaster
. 1 j Hutchinson & Co.; Mullaney, Wells & Co.; Alfred O'Gaifak

- '
i 1 ) & ;Co„ and F. S. Yantis & Co., Inc.

3,-420,000 Chicago Rock Island & Pacific RR. 2'/4% equipment tnr*t.
; certificates, due semi-annually March 15, 1949, Sept.
j. 15, 1950. Purpose,-..purchase of equipment. Priced to

yield from 1.50% to 2.55% according to maturity. Of¬
fered by Salomon Bros. & Hutzler; DrcxeJ & Co.; Union
Securities Corp. and Stroud & Co., Inc.

*9,900.000 Fruit Growers Express Co. 2%% equipment trust certifi¬
cates series L, due annually Sept. 1, 1949-1963. Purpose,

<: construction of equipment. Sold privately.

1,640.000 International Great Northern RR. 2%% equipment trusfe
j certificates series AA, due annually Sept. 1, 1949-1958.

Purpose, purchase of equipment. Priced to yield from.
1.75% to 2.875 % according to maturity. Offered by

; ; ; Halsey, Stuart: & Co. Inc. : - . ■ / .

3,440,000 Reading Co. 2l/4% equipment trust certificates, series P.
(due semi-annually March 1, 1949, Sept. 1, 1958. Purpose,

u.A . / . : purchase >of equipment." . Priced to yield from 1.40%
r, 2.50% according to maturity. Offered by Salomon Bros.

• •? & Hutzler; Drcxel & Co.; Union Securities Corp., and
Stroud & Co., Inc. •>

1,580,000 St. 'Louis Brownsville & Mexico Ry. 25'e% equipment
trust certificates, series AA, due annually. Sept. 1,
1949-1958, Purpose, purchase of equipment... Priced to
yield from 1.75% to 2.875% according to maturity. Qf~

» • i fered by Halsey, Stuart & Co.: Inc. v : ;

- • * 5,550,000 St.Louis-San Francisco Ry. 2s/a % equipment trust certifi-
. cates, series B, due annually Aug. 15, 1949-1963, inclu¬

sive. Purpose, purchase of equipment. Priced to yield-
^••5". from 1.60% to 2.875% according to maturity. Offered

by Salomon Bros. & Hutzler; Drexel & Co.; Union Se¬
curities Corp., and Stroud & Co., Inc.

4,200,000 Seaboard Air Line RR. 25/«% equipment trust certificates
series D, due annually Sept, 1, 1949-1963. Purpose, pur-

• * ] ) chase of equipment. Priced to yield from 1.60% to 2.88%
, according to maturity. Offered by Salomon Bros. & Hutz¬

ler; Drexel & Co.; Union Securities Corp.; Stroud &
v.- Co., Inc.

$38,830,000
•

;; PUBLIC UTILITIES
$7,500,000 Arkansas Power & Light Co. 1st mtge. bonds, 3Vii %•

series, due 1978. Purpose, extensions, improvements, etc.
Price, .101.07 and int. Offered by Halsey, Stuart & Co.
Inc.; Blair & Co.. Inc.; R. L. Day & Co.; Green, Ellis

; Anderson; Gregory & Son, Inc.; The Milwaukee Co.;
Mullaney, Wells & Co.; Otis & Co.; Phelps, Fenn & Co.;

f Walter Stokes & Co.; Thomas & Co., and Wheelock &
'Cummins, Inc. • . , " - j •

*1,900,000 Central Vermont Public Service Corp. 1st mtge. 3'/e% bcls.,
scries E, due July 15, 1978. Purpose, construction, exten-

'

; sions, etc. Price, 100.483496. Placed privately with insti-
tulional investors through Coffin & Burr, Inc.

.'Represents issues placed privately. -

(Continued on page 6)

In the comprehensive tables on the fol¬
lowing pages we compare the August and
the eight months' figures with those for
the corresponding periods in the four
years preceding, thus affording a five
year comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFAUGUSTFORFIVEYEARS
MONTHOFAUGUST

Corporate— L>utilestic— Cong-termbondsandnotes Short-term Preferredstocks Commonstocks Canadian— Cong-terrabondsandnotes Short-term Prefer'redstocks Commonstocks
Otherforeign- Long-termbondsandnotes Short-term Preferredstocks

r̂Commonstocks Totalcorporate
CanadianGovernment
§InternationalBank Otnerforeigngovernment FarmLoanandGovt,agencies

*Municipal—States,cities,&c.UnitedStatesPossessions Grandtotal.

NewCapital $ 104,315.000 3b,5o9,y7> 25,725,964 258,610,941 150,000,000 35,320,000 236,979,943 680,910,884

-IU48- Refunding $ 2.030.000 2,090,000 122,750,000 49,813,104 174,653,104

Total $'1": 196,405,000 38,569,977 "25,725,964 158,070,000 286,793,047 855,563,988

NewCapital ;;>:■s 121,080,421 7^360^80 3,359,316 156,800.417 8,480,000 185,481,295 350,761,712

—I«f47 Reiunding 140,086,407 7,*375^000 147,461,407 40,375,000 2,946,024 190,782,431

Total7, 261,166,828 14,735",680 3,359,316 25,000,000 304,261,824 48.855,000 188.427,319 541.544.143

NewCapital
:-1'"V"$ 174.124,000 35,000,000 lu,744,250 141,763,831 64,207,783 1,000,000 432.839,864

—1946 Reiunding
:•<-$ 46,510.800 42^432^000 11,064,261 104,757,061 20,000,000 32.920,000 684,291 158.361,352

Total
:-VS 220,634.800 35,000.000 59,176.250 152,828,092 4,750,000

NewCapita' V/77-S• $4,177,660 32/718,440 10,645,695

472,389,142107,541,795 20,000.000 32,920.000 64.892,074 1,000,000 591.201,216

37,201,523 144,743,318

-1945- Reiunding $ 297,305,340 36,14^,560 4,815,843 338,267,743 20,060,000 7,358,500 365,686,243

Total7.
*

361,483,000 68,865,000 15,461,538 445,809,538 20,060.000 44,560,023

NewCapital $ 68,281,500 9,887,596 27,403,855 105,572,951 39,500.292

-1944- Rexunding $ 138.388,500 57019.534 143,408,034 20,315,000 25,724.000

Total S> :03,670,000 ii.VoT.iio 27,403.855 248,980,985 20.315,000 65.224,292

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.§InternationalBankforReconstructionandDevelopmentbonds.
510,429,561145,073,243189,447,034334.520,277

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFAUGUSTFORFIVEYEARS
MONTHOFAUGUST

Long-TermBondsandNotes— RailroadsL; Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories OtherindustrialandmanufacturingOil Land,buildings,etc Rubber Investmenttrusts,trading,holding,etc. Miscellaneous
r*' •'7-v....:i.:v-J7. Short-TermBondsandNotes- Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Oil Land,buildings,etc._ Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Total Stocks- Railroads FublicutilitiesL Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories OtherIndustrialandmanufacturingOil- Land,buildings,etc Investmenttrusts,trading,holding,etc. Miscellaneous Total- Railroads; Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories_ OtherindustrialandmanufacturingOil Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous Totalcorporatesecurities

NewCapital
£V;V':-

33,830.000 49,400,000 30.5u0,000 673007555 19,810,000 25-.000.000 275,000 64,295,941 38,830,000 78.045,275 30,500,000 5,5507655 42.776,077 31,299,900 275,000 28,334,689 258.610,941

Refunding '$

90,000 2,ooo76oo 2,090,000

-Total
£

38.830,000 49,400,000 30,500,000 673007565 19,900,000 25.000,000 2,275,000 24,200,000

NewCap.tal ,$ 23,500,000 43,947,800 10,1367250 197O27.500 25,000,000 950,000 23,518,871

—1947 Refunding$ 127,2057655 7,062,500 5,6027778 156)l29

Total
:v:.>•S;' 23,500.000 171,152.800 1671367250 2G.oUO7000 25.000,000 6,612,778 23,675,000

NewCapital
7- .^•>:7$

3.250.000 6.234,000 1,500,000 125,0~007600 27,blt>,000 "4257666 10,100,000

Refunding
v;"7>;TS

7,900,000* 36,955,000 6,405,800

Totalx
i

11,150,000 4o,189,000 1,500,000 125,6O676O6 34,020,800
."4257666 10,100,000

NewCapital
■ ■■■S 10.240.000 1,797,500 2,570,000 37666,666 43,612.000 1,250.000' 1,150.000 558,160

-1945- Refunding s 75,000,000 99.135,500 51,430,000 4,548.000 63,750,000 3,441,840

Total $ 85.240,000 100.933.000 54.000,000 3.6667666 48,160,000 65,000,000 1.150,000 4.000,000

NewCapital •;S 18.920.000 4,550,000

196,405,000146,030,421140,086,407286,166,828174.124,000
51,260,800225,384,800

64,177,660207,305,340361,483,000
27.311,500 1,500,000 1.6667666 15,000,000 68,281,500

•35,000,000

35,000,000

-1944- Refunding $ 108,800.000 22,550,000 2.038.500 5.000,000

Total $ 127.720.000 27,100,000 29,350.000 6.500.000 1,6667666 1576667666

138,388.500206,670,000

.•

""667666 2,6667666 2,090,000

64,295,941 38,830.000
-78,045.275 30,500.000 8.550.000 42.866,077 31.299,900 2.275,000 28,334,689 260,700,941

10,719,996 23.500,000 45,231,866 10,"1367250 2678667430 26,190.000 £50.000

7,375,000 134.205,000

23,893,871 156,800,417

7,062,500 5,6627778 ~66T,129 147,461,407.

18.094,996 23,500.000 179,436.866 10,6667250 33.6667636 26,190.000 6,612,778

158,508,081 3,250,000 8.405.303 1,500.000

53,496,261 7,900,000 72.89-1,070

24,425,000

143,892,891 75,269.453 300.000 425,000 242,600 134,346,824

304,261,824367,632,081

18,122,051 "4667660 5r443!940 104,757,061

212,004,342 11,150.000 81.296.37S 1,500.000 143,8927891 93,3^1.509 300,000 425.000
* 642,600

43,364,135 10,240.000 4,343.710 2,570,000 36667665 65,711,121 3,039,452

40,962,403 75,000,000 109.835.500 56,056,082 13,916,051 63,750,000

84,326,538 85.240.000 114.179,210 58,626,082 36667665 79,627,172 66,789,452

37,291,451 18,920.000 5,631,080

5,019.534 108.800.000 22,550,000

139,790.764

1.150.000 17,487,512

19,710,110

1,150000 37,197,622

52.900.531 1,500,000 •l.UOO.UOO 9.8237540 15,797,800

3.268.334 5,000,000

472,389,142107.541,795^338,267,7436445,809,538105.572,951
73*789,700 143.408,034

35,000,000

35,000,000
r--' -■■:.7:,',*• .7-':

7C7776;7

'':.v'

1

■7v'-'7'"" ■1\' -

7 --7--:

28,645,275

28,645,275

1,284,066

r7,000,000

8,284,066

2,171,303

35,936,070

38,107,378

2,546,210

10.700.000 4,626,082

Tfe13.246,210 4,626.082

1,081,080

777:-—*—

1,081,080

7. *r;•'̂'■rj;

I

- ..X**•

' :

2,250,000

■

2,250,000

■

18,892.891 47,654.458 300,000

18,892.891 59,370,709 300,00a

'■-C.;.■"* .••"

22,966,077 6,299.900

22,966,077 6,299,900

7.870,930 1,190,000

;v7' -~r7~—T~

7.870.930 1,190,000

11,716,251

22,099,121 1,789,452,

9,368,051

31,467,172
71,789,452

25,589,031

1,229,834

26,818,865

f-

^

242,600

400,000

642,600

- „•

■■■■:"""

„■■

V:"

y-vX."

9.823,540 797,800
...i■„I■

9.823.540

4,134,689

4,134,689

375,000

375,000

750,000

89,246,824

5,443.940

94,690,764

16,929,352

16,263,270

33,197,622

3,789,700

4.587,500 42,310,985 127.720.000 28,181,080 56.168,865 6,500,000 1,6667666 9.8237540 19.587,500 248,980.985
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•Grand—.6,175,166,142805,915,8636,981,082,0054,639,463,6481,5701230,0256,209,693,683-2,555,318,0193,328,227,5005,883,545,5191,045.797,0413,677,639,0004,723,436.041 ^•ThesefiguresdQnotincludefundsobtainedbyStatesand-municipalitiesfromanyagencyoftheFederalGovernment.tlncludesobligationsofcitiesofEdmontonandMontrealandProvinceofNewBrunswick
'̂ ' {IncludesobligationsoftheProvincesofQuebecandManitobaplacedintheUnitedStates.SInternationalBankforReconstructionandDevelopmentbonds.

626,948,014'!1,593,675,457
placedintheUnitedStates.

2,220,623,471

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEEIGHTMONTHSENDEDAUG.31FORFIVEYEARS
VaMONTHSENDEDAUGUST31vNewCapital Long-TermBondsandNotes—-$ Railroads—363.447.000 Publicutilities—1.431,660,271 Iron,steel,coal,copper,etc60,500,000 Equipmentmanufacturers8,160,000 Motorsandaccessories16,300,000 Otherindustrialandmanufacturing608,664,350 Oil277,225.000 Land,buildings,etc15,550,000 Rubberi•14.300.000 Shipping35,000,000 Investmenttrusts,trading,holding,etc._ Miscellaneous276.000,000 WvTotal3,106,806,621

-1948
Refunding
't•$ 42,229,000 78,471,129 6,500,000 18,897,150 21,075,000 18,563,000 16,570,000

Totaly..
.*•;T"

405,676,000 1,510.131,400 67,000,000 8,160,000 16,300,000 *627,561.500 298,300,000 34,113,000 14,300,000 35,000.000■ 292.57a000

NewCapital 148,870,000 849.228,775 27,000,000 10,136,250 20,300,000 415,927,805 127,805,000 9.200,000 40,000,000 113,666,885

—1947 Refunding S 24,300.000 711,645,0<5 3,000,000 101,652,6:5 3,945,000 44.011,100 25,000.000

Total,

--'•S 173,170,000 1,560,873.850 27,000,000 10,136,250 23,300,000 517,580,500 131,750,000 53,211,100 65,000,000

NewCapital
>

-34,453.000 188,756,406 19,000.000 137,50~0~600 127,010,942 72,731,573 5.225,000 40,944,560 6,900.000 75,759,873

Refunding 'S 569,895,000 770,727,594 25,000,000 203.594,858 516,768,427 8,359,000 500,000 9,2327OOO 22,502,^27

Total $''Zv- 604,348,000 959,484,000 44,000,000 137,50a000 330,60o,800 589,500,000 1i,oa4.UOO 41,444,500 16,132^000 98,662,500

NewCapital S 89.300.000 11,022,500 4,270,000 3,oob~6oo- 154,506,348 29,250,000 360,000
;8,490,280' 6,050^665 23,971,440

1945— Refunding 824,907.500 1,036,520,500 186,930,000 200,500,772 129,750.000 3215,000 26.509,720 4,332~666
J30,128,560

*rTotal .V;s 914.207.500 1,047,543,000 191,200,000 3.oob~ooo 355,007,120 159,000,000 3,575.000 35,000,000
j'10,382^000 54,100,000

NewCapital $ 72,945,000 12,735,000 7,500,GOO

Refunding $ "220,840,000 362,494,000 110,400,000

101,830,21547,909,785 42,632,85343,067,147
19,265,000

1,500,000—

Total S 293,785.000 375,229,000 117,y00,000 149,800,000 85,700,000 19.265.000
-1,500,000

50,649,40531,465,600'82,1157000

202,305,279>3,309,111,9001,762,134,715916,811,9852,678,946,700708,231,2342,126,979,5032,835,260,300330,220,5682,442,794,0522,773,014,620289,852,468835,441,5321,125,294,000
Canadian— Long-termbondsandnotes--— Short-term—_— Preferredstocks.

r;Commonstocks
,Otherforeign— ,':<- y.;Long-termbondsandnotes--

:'Short-terra "Preferredstocks-—
*Commonstocks----—

11,200,000 56,000,000

21,000,00031,250,000'52.250,000

*Totalcorporate CanadianGovernment
§InternationalBank Otherforeigngovernment—1 FarmLoanandGovt,agencies ♦Municipal—States,cities,&c UnitedStatesPossessions

3,564,024,452 {17,386,000
;579,880,000 557,145,589 5,000,000

453,659,1281,027,419,3171,486,078,445 : •21,103,500t21,103,500
4,730,000279,810,000284,540,000 149,348.886257,852.640407,201.526 14,210,0007,490,00021,700,000

"Short-TermBondsandNotes- Publicutilities—,v—— Iron,steel,coal,copper,etc.. Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc Rubber Shipping Investmenttrusts,trading,holding,etc. Miscellaneous

10,000,00010,000.000 750,000750,000
2,000,000

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,
8MONTHSENDEDAUGUST31 Corporate-—.-

,Domestic- Long-termbondsandnotes Short-term—y~.— Preferredstocks—-—....— Commonstocks

NewCapital y$ 3,039,606,621 1,400,000 352,357.110 329,852,884

-194H- Refunding $& 202,305,279 6,239,405 5,191,18?

Total $

3,241,911,900 1.40O.000 358,596,515 3o5.044.071

NewCapital $% 1,736,613,215 60,690,000 421.19U,<00 243,988,115 521,500 "~3~9~9l000 25,000,000 10,"27a497

5,500,000 399,000 95,000,000 10[273~497

900,000 7,841,000

126,950,000

25,000.000

3,655,474,421 8?,811,000 250,000,000 113,000,000 384,540,000 1,671,868,262 52.000.000

1,832,618,376

2,840,065,500 17,386,000 553r8"55~,600 266,332,500

1,300.000

4,486,853,285723,958,952

FARMLOANANDMUNICIPALFINANCINGFORTHEEIGHTMONTHSENDEDAUG.31FORFIVEYEARS -1947- Refunding S. 911.833.485 3,235,000 20.JtJ.o5,3n2 31,590,057

Total

2,648,446,700 63.925,000' 62o.3o2.0a2 275,578,172

NewCapital 708,281,294 36,011,000 455.461,356 624,123,726

-1946- Refunding 5V'V 1,992,529,506 2,114,000 452.919.874 72,120,029

Total $' ?

2,700,810.800 38,125,000 908,J8l,2j0 696,243,755

New*Capital 330,220,568 275,785,622 117,052,762

-1945- Refunding
■Ii*;.S 2,417,794,052 44.000,000 335,908,383 *7,363,065

Total

2,748,014,620 44.000,000 611,694,005 134,415.827

NewCapital $ 268.852,468 2,000,000 101,469,478 65,337,182

—1944 Refunding $ 804,191.532 10,750,000 178.114,202 3,113,583

Total,
1,073,044,000 12,750.000 279,583.680 68,450,765

11,200,000 56,000,000*

4,S78.S00

7,500,000 101,500

126,950,000 ~~900,0QQ 7,500,000 7,9421500

25,000,000

900,000

294,050.000 1,936,949.527 3.750,000

213,735,871

82,811,000 250,000,000 30.000.000 117,750,000 1,637,218,621 23,000,000

'79,980,000 642,719,643

i20,000,000 515,470,000 138,522.591

4,436,853,285 2^500,000

"Revisedtoinclude$50,000,000additionalWestinghouseElectricCorp.debentureswhichshould
1.156,760.3943.6E5.474.42fr?* havebeen$80,000,000andnot

1.332,618.376- $30,000,000in
2,654,234,909 July.' .

2,000,000 7,821,532 1,987,500 127,359.055 10,138,900 9,823,540 9,676,133

10,750,00012,750,000 41,477,95049,299,482
1,987,500

87,93#460215,292,515
10,138,900

45,oba6oo45,ooolooo
9,823,540

6,816,37516,492,508

825,077,800 1,150,406,730 193,394,002 . 2371500 355,166.691 191,191,905 3215.000 33.009.720 4"332",000 84,034.152

914,377,800 1,172,945,041 199,116,082 8.0001665 746.G28.202 255,289,452
'3.575.000 49.850.926

107382.000 203.859,949

72.945,000 20,556,532 9,487,500 231,249,270 52,771,753 1,56676C0 9.823545 60.325,533

230,840,000 404,721,950 110,400,000 135,843,245 43,067,147 19,265.000 45,000,000 38,281,975

303,785.000 425,278,482 119,887,500 367,092,515 95.838.900 19,265,000 46,500,000 9.8237540 98,607,508

2,840,005,5003,564.024,452458.659.1281,027.419.3171,486,078,445

4,004,152,486

2,493,684,027

1,156,790,394 83,000,000 266,790,000 34.649,641 29.000,000

•20,000,000 595,450.000 781,242,234

i.Tfoaooo

56,640,000

200.000 V3i035,000

35,075,000

35,125,66o

447oo~o",666

Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc— Equipmentmanufacturers., Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc Investmenttrusts,trading,holding,etc. Miscellaneous

3,235,000 196,502,777 28^903,385 7087930 10.628,317 236,743,409 24,300.000 908,347,852 3.000.000 130,556,030 3,945.000
44011.100 25,000,000

.77703,930 ..16,921.432

36,011,000

525,141,403 812,718
3R4rl.8.743 527.743.427 8,359,000 3,219,597 11,501,725 53.872,439

38,125,000 1,613,467,485 246,558,560 1,037.463.622 626.603,100 20.086.500 53.'"04.0"'0 1.021.801 28.051,737 432,031.459

393,738,384 89,300,000 22,538,311 5,722,080 7,762,500 391.431,511 64,097,547 360.000
*16.841.206 ..6.050,000 119,825,797

44,000,000 80,300 81,492,041 7,916,082 5,o667666 391,621,082 96,289,452 1̂48̂50,926 149,759,949

353,271,448747,009,832166,806,660181,227,785348,034,445

150,000,000

522,130,000 69.649,992 400,000

~~l667666

436,000

Total

1,400,000

6,093,340 596,516 11,430,592

693,640,586

675,859,312

Totalcorporatesecurities3,790,416.615-'
213,735.871

405,676,000 1,762,410,637 77,738,300 8.160,000 18,550.000 *800,853,743
-447,107.040 34.123.800 14.300.000 35.000.000 10.000.000 390,227.961 4.004,152,486'

2,498,684.027

63,925,000 321,823,179 912,602,72] 173,170,000 1,882,897,029 27.000,000 10,136,250 42,010.002 961,911.273 169,333.667 53.411.1^0 65.000.000
t2,000.000 255,605,100

108,245,842 525,333,932 26,128,100 6,502,500 9,539.933 1,021,801 9,660,012 297,304,097 1,088,326,082 34,453.000 273,251.609 39,530,362 245,745,842 652.844.8~4 98.859.673 11.727.500 50484,433 1,021.801 16,560,012 403,138.970

2,114,000 2,719,597 2,269,725 30,939,862 569,895,000 1,063,567,205 30,625.000

10.9,058,660 706,357.822 37,103.100:■ 6,502,500
N12,259.530 1,021,801 11,929,737 328,243,959

8,350,926

604,348,000 1,336,818,814 70,155,662

44,000,000 53,905,592

1,400,000

60,690,000

682,209,994

4,740,736

18,710,002 411,377,388 37.583,667 3,200,000 1,291,070 78,376,783

Total— Railroads Publicutilities Iron,steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories Otherindustrialandmanufacturing Land,buildings,etc._ Rubber Investmenttrusts,trading,holding,etc. Miscellaneous

148,870,000 974,549,177 27,000.000 10,136,250 39,010.002 831,355,193 1^5.388.667 12.400.000 40.000,000 1291,070 248,683.668

18,710,002 440,280,773 37,583,667 3,200,000 2,000,000 89,005,100

84~059,203 20,530,662

812,718 181.023,390 10.975,000

374,834.814 26,155,662

11,515,811 1,452,080 4,762,500 236,955,163 34,847,547 95,854,357

237,500 154,665,919 61,441,905 6,500,000

816.180,000 2,006.599.519 4,150,000

10,000,000 95,761,445

10,000,000 96,357,961

363,447,000 1,679,198,772 71,238,300 8,160,000 18.550,000 775.868.258 426,032.040 15.560.800 14,300.000 35.000.000 10,000.000 373.031.445

42,229,000 83.211,865 6,500,000 24.990.490 21.075.000 18,563,000 17,166,516

290,775,611 5,625,000

80,300 69,976,230 6,464,002

2,250,000 167,203,908 143,807.040
10,800

247.438,501 10.738.300

2,250.000 173,297.248 148.807,040
10,800

252,179,237 10.738,300
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(Continued from page 3) •v::7;'^V
*1,750,000 Gas Light Co. of Columbus 1st mtge. 3%%' bonds, due

Aug. 1, 1973. Purpose, acquisition. ) Sold , privately to
Northwestern Mutual Insurance Co.through Merrill
Lynch, Pierce, Fenner Ac Beane. 7. ■-,' ] X

•500,000 Illinois Consolidated Telephone Co. 1st mtge. bonds
series C, due Sept. 1, 1975. Purpose, finance construction
program. Placed privately with Mutual Life Insurance
Co. through Central Republic Co. line.). 7;,A, ;; V:7

•1,000,000 Lincoln Telephone & Telegraph Co. 1st iritge. 2%'4 bonds,
series A, due Jan. 1, 1970. Purpose, corporate purposes.
Priced to yield 2.95'i to maturity, placed privately
through Harris, Hall & Co. (Inc.), - \ ,

*2,000,000 Philadelphia Suburban Water Co. 1st mtge. 3^1 bonds,
-i due 1978. Purpose, finance construction program. Placed

privately < including $1,850,000 with , New York Life
'

Insurance Co.). ■ *!

•3,500,000 Providence Gas Co. 1st mtge. 3%% bonds, Series D,
due April 1, 197b. Purpose, capital purposes. Placed
privately.

25,000,000 Southern California Edison Co. 3% 1st Ac ref. mtge. bonds,
serits B, due 1973. Purpose, capital improvements, etc.
Price, 100.520 and int. Offered by Halsey, Stuart &c Co,
Inc.; Allison-Williams Co.; Almstedt Brothers; Amott,
Bake Ac Co., Inc.; Burr Ac Co., Inc.; Byrd Brothers; City
Securities Corp.; Clayton Securities Corp.; Courts Ac Co.;
DeHaven & Townsend, Crouter Ac Bociine; Dempsey & Co.;
Detmer Ac Co.; Dick Ac Merle-Smith; Gregory Ac Sons,
Inc.; Heller, Bruce Ac Co.; Hirsch & Co.; John Kormcndi
Co.; Wm. J. Merieka & Co., Inc.; Alfred O'Gara Ac Co.;

•-2'Vv::;: Otis Ac Co.; Paine, Webber, Jackson & Curtis; Patterson,
1 ,7 ,. " i Copeland Ac Kendall, Inc.; Wi»." E. Pollock Ac Co., 'inc.;

R. W. Pre.ssprich & Co.; Rotan, Mosle aild Moreland; L. F.
Rothschild & Co.; Salomon Bros. Ac Hutrier; Shaughnessy..
Ac Co., Inc.; Walter Stokes <fe Co.; J. S. Strauss & Co.;
Stroud Ac Co., Inc.; Sweney Cartwright Ac Co.; Thomas &

•••'; Co.; Wheelock Ac Cummins, Inc., and Harold E. Wood
& Co. v; " : A7 ''XC/

•1,000,000 Southern Indiana Gas & Electric Co. 1st mtge. bonds,
37/ series, due 1973, Purpose, capital additions, etc. Price,

>. 98.80 and int, Sol(l privately to institutional Investors.

5,250,000 Wisconsin Public Service Corp. 3'/»K'c 1st mtge. bonds,
v due 1978. Purpose, pay short-term bank loan, finance

construdion program. Price, 102 and int. Offered by
'7-;V": Halsey, Stuart 6c Co. Inc.

$49,400,000

IRON, STEEL, COAL, COPPER, ETC.

*$20,000,000' Inland Steel Co. 1st 'mtge. 3% bonds, series H, due Aug.
1, 1978. Purpose, costs of improving and expanding facili¬
ties. Price, 101 and int. Placed privately with seven
insurance companies through Kulin, Loeb Ac Co. ; ;;

*4,500,000 Lone Star Steel Co. 4-4%% notes, due serially to 1954.
Purpose, finance purchase of plant. Placed privately.

*6,000,000 Sharon Steel Corp. 3%% promissory note, due 1968. Pur¬
pose, retire short-term bank loans and increase working
capital. Placed privately through The First Boston Corp.

$30,500,000
, . t. ,

MOTORS AND ACCESSORIES ' ;h'V'
r

*$6,000,000 Clark Equipment Co. 15-year 3lA% debentures, due June
1. 1963. Purpose, corporate purposes. Placed privately
through Merrill Lynch. Pierce, Fenner Ac Beane. v'-.x , /

*300,000 Four Wheel Drive, Auto Co.74%%sinking fund deben¬
tures. clue July 1, 1957. Purpose, ; corporate purposes;

r Placed privately. . , ,

$6,300,000

OTHER INDUSTRIAL AND MANUFACTURING I
$300,000 Buhner Fertilizer Co., Inc.," 57/ sinking fund debentures,

due Aug.1 1, 1958. Purpose, refunding ($90,000); expan¬
sion, etc; ($210,000). Price, par and int. Offered by City
Securities Corp.}.;- ^ ,

*6,000,000 Hart. Schaffner & Marx 3 %% sinking fund debentures.
Purpose; working capital.' Placed privately! with the
Equitable Life Assurance Society of the United States.

•800,000 (F. C.) Huyck & Sons 15-year 2Vi% sinking fund deben¬
tures, due Aug, 1, 1963. Purpose, corporate purposes.

...' Sold privately.". j ' f-v '
*5,000,000 Intcrchemhai Corp. 3%'t notes,' due July 1, 1963, Pur-

• pose, corporate purposes. Placed privately through Dillon,
Read & Co. Inc.'. ,

*4,250,000 International Uigar Machinery Co. 3% debentures, due
July 1, 1960. Purpose, retire bank borrowings and replace
machinery. Placed privately with Equitable Life Assur¬
ance Society of the United States. 7-

•1,500,000 Simplicity Pattern Co., Inc., 3'/a 7k sinking fund deben-
tures, due June V1960. Purpose, modernization of plant,
working capital. Sold privately to Equitable Life Assur¬
ance Society of the United States!., through Merrill
Lynch, Pierce, Fenner Ac Beane.

*50,000 Super Electric Products Corp. serial notes. Purpose work-
/ '■■■' in8 capital, etc. Sold privately by The First Guardian

Securities Corp. ; ; ,

*2,000,000 United Drill & Tool Corp. 3'.4 15-.year loan, Purpose,
expansion of facilities. Placed privately with Prudential
Insurance Co. of America. •

t - '

$19,900,000 <

'"'v;-r '/* ... -7
♦$5,000,000 Deep Rock Oil Corp. 15-year ZWfc note, due Jan. 1, 1955-

July 1, 1963. Purpose, acquisition of stock of constituent
company. Sold privately to Penn Mutual Life InsUr-

' ance Co. -A 7!v)::.,%x::7:
*20,000,000 Standard Oil Co. ilnd.) 23/i% sinking fund debentures

due Feb. 1, 1968. Purpose, expansion, etc. Sold privatelyt0 Equitable Life Assurance Society of the United States.

*1,000,000 Pacific Finance. Corp. of Calif. 10-year 3T«7r; subordi¬
nated notes, rurposc, capital purposes., /Placed privately;

$24,200,000

v/l

'&>- ST0CKS } \ •

(Preferred stocks of a stated par value are taken at par, .while pre-*,
felted stocks oi no par value and all classes of common stock are „

computed at their oifering prices.) 7':";

PUBLIC UTILITIES 'V:'X•''v 7<
$1,500,000 Associated Telephone Co., Ltd. 75,000 shares of 5% cumu-

dative preferred stock, 1947 series (par $20). Purpose, -.

extensions, etc. Price, $21.25 per share. Oifered by Paine,
i Webber, Jackson Ac Curtis; Stone & Webster Securities

V
, Corp.; Mitchum, Tully Ac Co.

,695,275 Central Vermont Public Service Corp. 326,700 shares of
common stock (no par). Purpose, refund notes incurred
to provide funds for purchase or construction oi property,

■ etc. Price, $8.25 per share. Oifered for subscription by
stockholders. Unsubscribed (90,672) shares taken up by
underwriters, viz.: Coffin Ac Burr, Inc.; Blyth Ac Co., Inc.;.
F. S. Mcseicy Ac Co.; Paine, Webber, JacKSon Ac L'urri.,;
Stone & Webster Securities Corp.; The First Boston Corp.;
Hornblowcr Ac Weeks; Chas. W. Scranton Ac Co.; Lee Rig-
ginson Corp.; Spencer Trask & Co.; Putnam Ac Co.; Robert
W. Baird & Co., Inc.; Whiting, Weeks & Stubbs.^and

XS • Vermont Securities Corp. . /•.- ; * 7

1,000,000 Hawaiian Electric Co., Ltd. 50.000 shares series D 57/
>cumulative preferred stock; (par $20);7 Purpose, pay,

[vW'M-C promissory notes, representing money borrowed for con¬
struction purposes. Price, par. Oxit-rea lor subscription
by . stockholders. Underwritten by Dillon, . Read :& Co...
Inc., and Dean Witter & Co. •, • <

2,000,0Q0 Hawaiian Electric Co., Ltd. 100,000 shares of . common

l-•>'>' stock (par $20). Purpose, repay short-term promissoiy-
notes borrowed for construction purposes, working capital
etc. Price, $20 per snare. Ollereu for subscription by
•stockholders. Underwritten by Dillon, .Read & Co. Inc.j
and jDean Witter & Co. *■".

750,000 Indiana Gas & Water Co., Inc. 60,000 shares of common
stock (par $10). Purpose, construction of lacilities. Price,
$12.50 per share. Offered for subscription by stockholders
Unsubscribed shares purchased ■ by Public Service Co.
of Indiana, Inc. < ,- <

, '■

300,000 Lincoln Telephone A Telegraph Co. 15,000 shares of com¬
mon stock (par $16%). Purpose, extend plant facilities.
Price, $20 per share. Offered for subscription by stock¬
holders. ' - ' '

, j

20,400,0,00 Northern States Power Co. (Mihn.) 200,000 shares, of
cumulative preferred stock $4.80 series (no par). Purpose,
capital requirements. Price, $102 per share and div.
Offered by Smith, Barney Ac Co.; C. S. Ashmun Co.;
Robert W. Baird Ac Co., Inc.; Blair & Co., Inc.; William
Blair Ac Co.; H. F. Boynton & Co., Inc.; Alex. Brown Ac
Sons; H. M. Byllesby & Co. (Inc.); Caldwell Phillips Co.;
Lee W. Carroll Ac Co.; Clark, Dodge Ac Co.; Julien Collins
Ac Co.; Cooley Ac Co.; J. M. Dain Ac Co.; R. L. Day & Co.;
Drexel & Co.; Eastman, Dillon & Co.; Elkins, Morris
Ac Co.; Estabrook Ac Co.; Farwell, Chapman & Co.; First
of Michigan Corp.; Harriman Ripley Ac Co., Inc.; Harris.
Hall Ac Co. (Inc.); Hayden, Miller & Co.; Hayden, Stone
Ac Co.; The Illinois Co.; Kalman & Co.. Inc.; Kidder.
Peabody Ac Co.; Kirkpatrick-Pettis Co.; W. C. Langley
& Co.; Lee Higginson Corp.; The Milwaukee Co.; Moore,
Leonard & Lynch; F. S. Moseley Ac Co.; Pacific Co. of
California; Perrin, West & Winslow, Inc.; Pneips. Fcnn
,& Co.; Piper, Jaffray Ac Hopwood; Prescott, Hawley,
Shepard & Co., Inc.; E. H. Rollins & Sons Inc.; Smeius
& Co.; F. S. Smithers & Co.; Spencer Trask Ac Co.;
William R. Staats Co.; Stein Bros. & Bcyce; Tucker,
Anthony & Co., and Union Securities Cm'P. '■

$28,645,275

MOTORS AND ACCESSORIES

$25,000,000 j '

LAND, BUILDINGS, ETC. ,

♦$2,000,000 Bock Tower Co. (Detroit) mortgage loan. Purpose re¬
funding. Placed privately with Mutual Life Insurance Co.

125,000 Evangelical Mission Covenant Church of America and

*yth Park College and ^Theological Seminary, Chicago,3/c-3Vz% notes, due serially Dec. 1, 1948-1962. Purpose
pay notes payable, working capital. Price, 100 to 101 ac¬
cording to maturity. Offered by B. C. Ziegler & Co.

150,000 Holy Name Parish, Wausau, Wis., 3%% 1st'mtge. real
estate bonds, due June 1, 1958. Purpose, construction
Prlce- !01 and int. Offered by Keenan & Clarey, Inc.

$2,275,000
: ■77.

MISCELLANEOUS
*$9,000,000 Collins & Aikman Corp. sinking fund' notes due

Aug. 1, 1968. Purpose, repay bank indebtedness, finance
expansion and augment working capital. Placed privatelywith Metropolitan Life Insurance Co. through Lehman
Brothers.

•3,000,000 Goldblatt Bros., Inc., 15-year 3%7(- sinking fund deben-
tuies. Purpose, corporate purposes. Sold privately toMassachusetts Mutual Life Insurance Co.

*1,200,000 (John) Irving Shoe Corp. 12-year serial note. Pur¬
pose, refinance serial bank loan, working capital Placed
privately through Kidder, Peabody & Co.

*10,000,000 (J. J.) Newberry Co. 2.90% sinking fund notes, due Aug15, 1968. Purpose, expansion aDd modernization of store
properties. Sold privately to a group of Insurance com¬
panies through Kidder, Peabody & Co.

$2,250,000 Continental Motors Corp. 300,000 shares of common stock
(par $1). Purpose, pay bank loans. Price, $7.50 per

• snare. Offered by, Van Alstyne Noel Corp.; Hayden, Stone
I 7, & Co.; Sutro Ac Co.; Paul H„ Davis Ac Co."; Jonnston,

, » 1 Lemon & Co.; Carl M. Loeb, Rhoades & Co.; Cohu,& Co.;
Crowell, Weedon & Co.; Dittmar Ac Co.; The First Cleveland
Corp.; A. M.; Kidder Ac Co.; Wm; C. Roney &;Co.; G.
Brashears Ac Co.; A. G. Edwards & Sons; First Securities

i> 7 - Co/ of Chicago; Newhard, Cook & Co.; Prescott, Hawley,
Shepard &; Co., Inc.; Ross, Lyon & Co.; Straus Ac Biossei ;,
CJiarles A. Taggart Ac Co. Inc.; Taussig, Day Ac Co.,
Inc.; Westheimer and Co.; J. C. Bradford & Co.; George

, ...
.

. D. B..Bpnbrlght'Co.; Buckley.Securities Corp.; Cantor,,
; ;W ' Fitzgerald & CO., Inc.; George R; •;Cooley & Co., me.; '

Francis I, duPont & Co7; Goodbody & Co.; Jfohnson, Lane,
Space and Co.. Inc.;' Kalman Ac Co., Inc.; MaxweR, ■;

; Marshall & Co.-J Pennington,. Colket & Co.; James H. •
! ' Price & Co,;' Jienks. Kirkland & Co.;' Irving J, Rice &

Co. Inc.; Belts, Borland & Co.; Doolittle & Co.; Bond & •

Goodwin Inc.; J. B. Hanauer & Co.; Mead, Miller & Co.;
Zuckerman, Smith & Co.; Arthurs, Lestrange & Klima; ;
Bioren & Co.; and Dempsey. Ac Co. ,

t ,

OTHER INDUSTRIAL AND MANUFACTURING

$220,000 American Spring of Holly, Inc., 22,000 shares of 5% cupiu- .
lative conveitible preferred stock (par $10). Purpose,
acquisition. Price, $10 per share; Offered by White,
Noble & Co.

*7,555,000 Baldwin Locomotive Works 500,000 shares of common;
stock (par $13)'. Purpose, pay bank loans, working capi¬
tal. Price, $15.11 per share. Purchased by Westinghouse.

7'77••7--7Y:7;v Electric Corp. . ■ ;7y . x,v-. _ '■i' ", ., ,

217,750 Dormitzer Electric & Mfg Corp. 67,000 shares of common
stock (par $1(7 Purpose, working capital. Price, $3.25
per share.. Offered by Schirmer, Atherton & Co.

3,000,000. (Allan B.) Du Mont Laboratories, Inc. 150,000 shares of ,

7 5cumubtive» convertible); preieried 3 stock, (par $20). :

Purpose, increase working capital, etc. Price, $20 per sh.
i Offeredvby Van Alystyne Noel Corp.; Gcarhart &, Co.,

Inc.; Amott, Baker Ac Co., Inc.; Bateman, Eichler Ac Co.;
Bingham, Walter & Hurry; Bioren & Co.; Boettcher &
Co.; George D,: B. Bonbright Ac Co.; Bond & <Goodwin, 7
Irc.;;vBourbeau Ac Douglas; J. C. Bradford Ac Co,;, G.
Brashears! & Co.; Buckley Securities Corp.; Butcher &
Sherrerd; Cantor, Fitzgerald Ac Co., Inc.; J. Wilbur

7 Chapman & Co.'; E. W. Clucas Ac Co,; C6lburri & Middle'-:'
brook; Cohu & Co.; George R. Cooley & Co., Inc.; Courts
8c Co.; Crowell, Weedon Ac Co.; Dempsey & Co.; Dempsev-
Tegeler & Co.; Dittmar Ac Co,; Doclittle & Co.; Francis

} I. duPont & Co.; H. L. Emerson Ac Col,7;Inc.; Joseph
Furoll Ac Co.; The First Cleveland Corp.; First Securities
Co. of Chicago; Eraser, Phelps & Co.; Fusz-Schmelzle &
Co.; W. C. Gibson & Co.; Goodbody & Co.; Gordon Graves
& Co.; Grubbs, Scott Ac Co.; Inc.; Hall, Tattersall & Co.;
J. B. Hanauer & Co.; Hancock, Blackstock & Co.; Han-
rahan & Co.; Hayden, Stone Ac Co.; Hemphill, Noyes &
Co.; Herrick, Waddell Ac Reed. Inc.; Herzfeld Ac Stern;
Holley, Dayton & Gernon; R. H. Johnson & Co.; Johnson.

;x.Lane, Space Ac Co., Inc.; Johnston, Lemon -Ac Co.; Edward
7- D. Jones & Co.; Robert C. Jones Ac Co.; Kalman Ac Co.,

Inc.; Kay, Richards & Co.; A. M. Kidder & Co.; John
Kormendi Co.; H. Irving Lee & Co.; Lester Ac Co.; Loewi
& Co.; Mason Brothers; Mason, Moran & Co.; A. E.
Masten & Co.; Mead, Miller Ac Co.; Mohawk Valley Invest¬
ing Co., Inc.; Berwyn T. Moore & Co., Inc.; Moore,
Leonard Ac Lynch; Newburger Ac Co.; Newhard, Cook Ac
Co.; Pennington, Colket & Co.; Peters, Writer & Christen-
sen, Inc.; Prescott, Hawley, Shepard & Co., Inc.; F. L.
Putnam & Co., Inc.; Rauscher, Pierce Ac Co., Inc.; Fred¬
erick S. Robinson & Co., Inc.; Ross, Lyon & Co.; Herbert
W. Schaefer & Co.; Schoellkopf, Hutton Ac Pomeroy, Incr;

.7 " Seligman, Lubetkin & Co., Inc.; Sidlo, Simons, Roberts

;! ?• *650,000
\. •x,.;;'. / i -1

: : *300,000

*3,000,000

299,985

156,000

300,000

2,236,342

Ac Co.; Stem Bros. Ac Boyee;7Straus Ac BJosse*;-Sutro Ac
I " . -7X co.;vCharles- A. Taggart & Co., Inc.; Taussig,. Day Ac Cot?"

"'Inc.; - Wed & Co., Inc:r Wellington & Co.; White Ac Co.;
C. T. Williams Ac Co., Inc.; Wilson,-Johnson Ac Higgins;
and Zuckerman, Smith Ac CoX-ii ' ;'2W.
(A. C.) GUbert Co. 6,500 shares of 5%;.cumulative pre¬
ferred stock (par $100).. Purpose, corporate purposes.
Price, par. Soid privately to Jrenn- Mutual' Lile Insur¬
ance Co. v■: '■ 7 :■ \ . '7 /XX-Xr ■' •' '■X'i 7V..;7-! •;
Greer Hydraulics, Inc.; 12,000 shares of 5%- preferred
stock (par $25). Purpose, working capital. Price, par.
Placed privately.

Lily-TuLip Cup Corp. 30.000 shares 4,/ss% cumulative pre¬
ferred Stock (par $100). Purpose, repay bank loans and
increase working capital. Price, par. Sold privately to
Massachusetts Mutual Life Insurance Co. and Mutual
Benefit Life Insurance Co. through John J. Fteynolds, Inc.
Lithomat Ccrp. 2,657 shares of 5% cumulative convertible
preiened stock (par $1001 and 5,714 common shares
(no part. Purpose, working capital. Price, $105 per unit
of one preferred and two common shares. Offered for
subscriptjou by stockholders. ■ . ;{ )
Loven Chemical of California 156,000 shares of common
stock (pur SI). Purpose, purchase machinery and equip¬
ment. trice, $1 per share. Offered by Bartling & Co.

McBre Co. 3,000 shares first preferred stock, 5% % series
(par $100). turpose, working capital. Price, par. Offered
by Burr & Co. and Roy E. Hawk Ac Co". 7.
McCall Corp. 87,167 shares of common stock (no par).
Purpose, restore working capital. Price, $26 per share.
O+iercd for subscription by stockholders. Unsubscribed
shares (5,226) purchased and offered by White, Weld Ac
Co.; Bosworth, Sullivan Ac Co.; Hallowetl, Sulzberger Ac
Co.; Kebbon, McCormiek & Co:; The Ohio Company; R. W;
Pressprieh & Co.; Quail & Co.; Rotan, Mosle and More-
land;. fchuman, Agnew . <fc Co.; William R. Staats Co.;
Vietor, Common. Dann & Co., and Watling, Lerchen Ac Co.
Matheson Co.,;.Inc., 5,000 shares of G'i cumulative pre¬
iened stock (par $20} and 1,000 shares of common stock
(no par). Purpose, replenish working capital. Price,
$100 per unit of five shares of preferred and one com¬
mon share. Offered by Mohawk Valley Investing Co.

'Sylvania Electric Products, Inc., 200,000 shares of com¬
mon stock (no pari. Purpose, expansion of television tube
business. Price, $21.50 per share. Offered by Paine,
Webber, Jackson & Curtis; White, Weld & Co.; Lee Hig¬
ginson Corp.; Estabrook Ac Co.; Merrill Lynch, Pierce,
Fenner Ac Beane; Goldman. Sachs Ac Co.; Lehman
Brothers; Hornblower Ac Weeks; Kidder, Peabody Ac Co.;
Dean Witter & Co.; W. E. Hutton Ac Co.; Shields Ac Co.;
Riter Ac Co.; Mitchum. Tully Ac Co.; William R. Staats
Co.; Graham, Parsons & Co.; Whiting, Weeks & Slubbs;
Yarnail Ac Co.; Brush, Slocumb Ac Co.; Minsch, Monell Ac
Co.; Mackubin, Legg Ac Co.; Stein Bros. Ac Bo.vce; Pacific
Northwest Co.; Singer. Dean & Scribner; Davis, Skaggs
& Co.; Irving Lundborg & Co.; Herbert W. Schaefer As

■

Co.; Van Alystyne, Noel Ac Co., and Bateman, Eichler
& Co.

321,000 Victor Products Corp. 42,300 shares of common stock.
Price, 57.50 per share. Purpose, increase working capital.
Offered for subscription by stockholders.

280,000 Zcbka Television Tubes, Inc., 280,000 shares of common
stock (par lOci. Purpose, retire loans, working capital,

7)): etc. Price, $1 per share. Offered by Willis E. Burnside
■X 7*. & Co., Inc.

100,000

4,300,000

$22,966,077
OIL

$6,000,000 Ashland Oil & Rc'ining Co. 250,000 shares of $1.20 cumu¬
lative convertible preferred stock (no pan. Purpose,
working capital and capital additions. Price, $24 per
share. Offered by, A. G. Becker Ac Co. Inc.; A. C. Allyu
Ac Company, Inc.; Almstcdt Brothers; Arthurs, Lestrange
Ac Klima; Bacon, Whipple Ac Co.; Robert W. Baird Ac Co.,
Inc.; The Bankers Bond6Co., Inc# William Blair Ac Co.;
Boswcrth, Sullivan Ac Company; H. M, Byllesby Ac Co.;
(Inc.); Campbell, McCarty & Co., Inc.; Central Republic
Co. (Inc.); Cohu & Co.; Crowell. Weedon Ac Co.; Davis,

S.kaggs & Co;; Francis I, duPont As Co.; A, G, Edwards
& Sons; Fatwell. Cnapman & Co.; Grande 78s Co., Inc.;
Grubbs, Scott & Co., Inc.; Carter -H, Harrison Ac Co.;
Henry Herman Ac Co.; J. J. B. Hilliard Ac Son: Holton,
Herrlngton, Farra Co.; Howard, Labouisse, Friedrichs
Ac Co.; W. E. Hutton Ac Co.; The Illinois Co.; T. H.
Jones & Co.; Kay, Richards & Co.; Kebbon, McCormiek
& Co.; Ladenburg, Thalmann Ac Co.; Lee Higginson Corp.;
Lester & Co.; Metropolitan St. Louis Co.; Berwyn T.
Moore Ac Co., Inc.; Maynard H. Murch Ac Co.: The Ohio
Co.; O'Neal, Alden Ac Co., Inc.; Pacific Co. of Ca'ifornia;
Pacific Northwest Co.; Prescott, Hawley, Shepard & Co.;
Inc.; Priester Ac Co.; Russell, Long Ac Burkholder; Security
Ac Bond. Co.; Smart Ac Wagner; William R. Staats Co.;_
Stein Bros. Ac Boyce; Straus Ac Blosser; Sutro & Co.;
Sweney Cartwright Ac Co.; Walston, Hoffman Ac Goodwin;
Wilson-Trinkle Co., and Wulff, Hansen Ac Co.

299,900 Kentucky Oil & Distributing Corp. 299.900 shares of
capital stock (par lOciPurpose, development work, etc.
Price, $1 per share. Offered by Peter Morgan & Co.

$6,299,900 , . . ' 'r
, ,

^7'/;;:;,:-"-: v :-•miscellaneous

$53,000 Citizens Credit Corp. (Wilmington), 4,000 shares class
A common stock (par $12.50) and 4,000 shares of class
B common stock ipar 25c). Purpose, corporate purpose.
Price, $13.25 .per unit of only share class A and one
share of class B. Offered by Emory S. Warren & Co.

'

299,992 Commercial Disccunt Corp. 5.970 shares of $3.50 prior
preferred (par $50) and 11,940 shares of class A common
stock (no pari. Purpose, working capital. Price $50.25
per unit of one preferred share two common shares. Of¬
fered by Julien Collins & Co. ', '

'

200,000 Dunk Donut Corp. 200,000 shares of common stock (par
SIi. Purpose, establish additional shops. Price, SI per
shar6. Offered by Charles E. Bailey & Co. - 7

95,000 Emery-Hill Stores Co. 20,000 shares of common stock
(par $1). Purpose, pay short-term loans, working capital.
Price, $4.75 per share. Offered by Frank'S. Smith &
Co., Inc.; -McAlester, Smith & Pate, Inc., and McCarley

fi0£Sc Co. . ' ' \ - I , .7 ,

*1 500,000 Pacific Finance Ccrp. of Calif. 15.000 shares of. 5% sink¬
ing fund preferred stock (par $100) (with stock purchase

/ .warrants). Purpose,°improve capital position. Price, par.
Placed privately. ; ■ V ii I

1,986,697 United Air Lines, Inc.' 184,809 shares of common stock
(par $10). Purpose, capital expenditures, etc. Prjce,

[ ' ''s ' , 1 $10.75 per share. Offered for subscription by stockholders
Li:

: and certain employees; Underwritten by. Harriman Rip-
( . ley & Co., Inc.; Kuhn, Loeb & Co.; Blyth & Co., Inc.;

Hornblower Ac Weeks; , Glore, Forgan & Co.; Lehman
Vr Brothers; Merrill Lynch, Pierce, Fenner & Beane; Smith,'

"

Barney & Co.; Drexel Ac Co.; Paine, Webber, Jackson Ac
• •„./•' ; Curtis; Dean Witter, & Co.; Dominick & Dominick; Lea

Higginson Corp.; Carl M. Loeb, Rhoades & Co.; White,
Weld & Co.; Harris, Hall & Co. (Inc.); Kebbon, Mc-

7". ' 7'A i Cormick & Co.; Bacon, Whipple Ac Co.; Boettcher and
Co.; Bosworth, Sullivan & Co.; First of Michigan Corp.;
Hayden, Miller & Co.; The Illinois Co.; McDonald Ac Co.;
Pacific Co. of California; Pacific Northwest Co.; Whiting,
Weeks Ac Stubbs; Schwabacher & Co.; J. Barth Ac Co.;
E. W* Clark Ac' Co.; Farwell, Chapman Ac Co: Folger,
Nolan Inc.; Merill, Turben & Co.; The Milwaukee Co.;
Julien Collins <te Co.; Hemphill, Fenton & Campbell Inc.,

':-v77. and Kirkpatrick-Pettis Co. -):v.'-7xV-7;<a..

$4,134,639

•Represents issues placed privately.
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Farm Loan and Government Agency' Issues

$120,000,000 Federal Home Loan Banks consolidated non-callable notes,
1?4 'x series D-1949, due Sept. 15, 1949. Purpose, refund-

- " * ing, ($85,000.0001; new money, i$35,000,0001. Price, par.
Offered by Everett Smith, New York, fiscal agent.

38,070,000 Federal Intermediate Credit Banks 1.65 7$, consolidated
debentures dated Sept. 1, 1948, due June .1, 1949. Pur-

: <-;■ pose, refunding, ($37,750,000); new money, ($320,000).
Price, par. Offered by Charles R. Dunn, New York,

fiscal agent.

$158,070,000

, ' Canadian Govermhent * , ,

*150,000,000 Canadian Government 3% bonds, dated Aug. 1,' 1948,*
due Aug. 1, 1963. Purpose, repay $140,000,000 drawing
made by Government on Export-Import Bank credit,

$10,000,000 to increase Canada's exchange reserves. Sold
- privately to Prudential Insurance Co. of America; The

Equitable Life Assurance Society of the United States,

and Metropolitan Life Insurance Co., through Morgan

Stanley & Co.

Issues Not Representing New Financing

$2,400,000 Ashland Oil & Refining Co. 100,000. shares of $1.20 cumu¬

lative convertible preferred stock (no par). Price, $24
per share. Offered by A. G. Becker & Co. Inc.; A. C.

Allyn & Company, Inc.; Almstedt Brothers; Arthurs,

Leistrange &-IQima; Baton, Whipple & Co.; Robert W.

1> Baird & Co., Inc.; The Bankers Bond Co., Inc.; William
Blair & Co.; Bosworth, Sullivan & Company; H. M.

Byliesby & Co. (Inc.); Campbell,. McCarty, <fc' Co., Inc,;
Central Republic Co. (Inc.)^ Cohu & Co.; Crowell, Weedon

\ & Co.; Davis, Skaggs & Co.; Francis I. duPont & Co.;

t A, G. Edwards & Sons; Farwell, Chapman & Co.; Grande
& Co., Ine.; Grubbs, Scott & Co., Inc.; Carter H; Harri¬

son & Co.; Henry Herrman & Co.; J. J. B. Hilllavd &

v ;Son; Holton, Herrington, Farra Co.; Howard, Laboulsse,

Friedrichs & Co.; W. E. Hutton & Co.; The Illinois Co.;

T. H. Jones & Co.; Kay, Richards & Co.; Kebbon, Mc-

Cormick & Co.; Ladenburg, Thalmann & Co.; Lee Hig-

ginson Corp.; Lester & Co.; Metropolitan St. Louis Co;;

Berwyn T. Moore & Co., Inc.; Maynard H. Murch & Co.';
'

■ \ The Ohio Co.; O'Neal, Alden & Co., Inc.; Pacific Co. of
■

California; Pacific Northwest Co.; Prescott, Hawley, Shep-
ard & Co., Inc.; Priest re" & Co.; Russell, Long & Burk-

v holder; Security & Bond Co.; Smart & Wagner; William
R. Staats Co.; Stein Bros. & Boyce; Straus & Blosser;

w - Sutrc & Co.; Sweney Cartwright & Co.; Walston, Hoff-
man & Goodwin; Wilson-Trinkle Co., and Wulff, Hansen

Co-

•i 905,250 Belmont Iron Works 36,210 shares of common stock

;v (par $5). Price. $25 per share. Offered by Stroud &
'

V Co., Inc.; Burr & Co., Inc.; Bioren & Co.; Butcher &
< Sherrerd; Coffin, Betz & Sullivan; M. M. Freeman & Co.,

Inc.; Sheridan Bogan Paul & Co., Inc., and Thayer,
Baker & Co.

7,893,696 Central Illinois Public Service Co. 574,037 shares of
common stock (par $10). Price, $13.75 per share. Offered

by The First Boston Corp.; Central Republic Co. (Inc.);

Eastbam, Dillon & Co.; Goldman, Sachs & Co.; Smith,
: Barney & Co.; A. C. Allyn and Co., Inc.; Hornblower &

. « . Weeks;, Laurence M. ■ Marks & Co.; L. F. Rothschild;
,,,. •, ' . Tucker, Anthony & Co.; Estabrook & Co.; Straus & Blos-

v ser; Bacon, Whipple & Co.; Paul H, Davis & Co.,- Schwa-
bacher & Co.; Stein Bros. & Boyce; Stern Brothers &

Co.; Cruttenden & Co.; Granbery, Marache & Co.; Keb-
.

; ' bon, McCormick & Co.; The Ohio Company; Sills, Minton
& Co., Inc.; Stifel, Nicolaus & Co.. Inc.; Ames, Emerich

'

/ & Co,, Inc.; Cohu & Co.; Julien Collins & Co.;; Dempsey
& Co.; Farwell, Chapman & Co.; Bond & Goodwin Inc.;
First of Michigan Corp.; Grimm & Co.; Hamlin & Lunt;

Mason, Moran & Co.; Mullaney, Wells & Co.;' Bateman,
Eichler & Co.; Bosworth, Sullivan & Co.; Brailsford &
Co.'; First Securities Co. of Chicago;. J*. J. B., Hilliard &

General Corporation and
Investment News
(Continued from page 2)

.preferred stock, 1.469 as against 1,367 in December 1947; and of the
common stock, 9,215 as compared with 9,297 in December 1947. The
total'number of stockholders increased during the first half of 1948
.from 10,664 to 11,879. Of the latter 1,202 owned more than one class
of stock, so that ihe net total number of shareholders on June 30th
was 10.677. - - '
On June 30, 1948 the company* owned - 430 patents and 116 trade¬

mark registrations. . • .

if ' • , . - ~u \ ~i ' *
; CONSOLIDATED INCOME ACCOUNT (1NCL. DOMESTIC

„ . - i - SUBSIDIARIES- * * //
. Six Months Ended June 30— 1948 J947 .

Net sales
—_____ $87,496,711 $68,021,227

cost of goods soid:_--:.:___.„__;._i__:_:_:__ 66,211,580 52,007,454,
Selling, general and administrative expenses,. 9,628,237 7,677,094
Prov.fqr. depreciation and amortlzgtioi)_-w^^_- 1,927,119 / 1,622,643

■T. v /,:■ .V-...V.."4 •• ' , • , , - ■ r -J,'. '

fr<3m operations,. $9,729,775 $6,714,031
Other income 805,242 170,112

- ;■ :

^Total' income —A---— ' $10,535,017 $6,884,143
Miscellaneous interest and other charges -2,241 3,162
Prov. for Federal , and State .income taxes ap- , ,, .

plicable to above profit^./l_._i__________.. '4,146,000 2,570,000
jN^t charge arising from LIPO invent, replac- ' 205,000

Net!'profit of domestic companies^.— $6,386,776 ' $4,105,981
Reserve for eventual replacement of existing
*

low cost fixed; assets;.-, 1,060,000 —

Balance of profit of domestic companies / ..
1

tmhsfefred to * earned surplus—u. $5,326,776 $4,105,981
Combined net profit of foreign subsidiaries excl.
exchange losses'—659,526. 350,493

Preferred dividends *' 445,474 302,858
Common dividends - 1,128,692 1,128,692
Earnings per common share—— *$3.46- $2.70

"Mtev'. reserve for replacement of. fixed, assets. tAfter deducting
$1,112,000 recoverable Federal income taxes relative thereto.

CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 1948
(Including Domestic Subsidiaries)

ASSET3—Cash In banks and on hand, $7,536,216; U. S. Government
securities, at lower of cost or market, $6,580,965; accounts and notes
receivab'e (after reserves for doubtful accounts and discounts of

S826.352), $12,810,702; due from foreign subsidiaries (current, accounts),
$202,986; inventories, $23,474,740; recoverable Federal taxes on income
of prior years (unused credit carry-back, $300,000, and estimated
recoveries upon LIFO inventory replacements, $3,885,000), $4,185,000;
sundry inveestments, notes, etc. (less reserves $59,802), $183,047; pre?
paid insurance, advertising supplies, etc., $2,851,617; investments in
-and advances to foreign subsidiaries (after reserves of $97,377), $5,-
009,514; property, plant and equipment (after reserves of $31,067,675),
846,155,412; paid-up licenses and rentals on leased machinery (aft'ey
reserve for amortization'of $503,200), $769,580; goodwill, trade-marks,
and patents, $1; total, $110,759,780.
LIABILITIES- Accounts payable, $5,470,620; accrued expenses and

taxes withheld from payrolls, $3,313,780; due to foreign subsidiaries,
$208,400; provision for State income tax and other taxes, $422,215;
provision for Federal taxes on income, $7,098,024; operating reserve,
$1,700,000; reserve for wage earners' unemployment benefits, $750,000;
reserve for eventual replacement of existing low cost fixed assets,
$1,060,000; $3,75 cumulative preferred stock of no par value (out-,
standing 161,522 shares), $16,596,385; $4 cumulative preferred stock
Of no -par value (outstanding 88,179 shares), $9,038,348; common stock
of no par value (outstanding 1,410,865 shares), $10,000,000; paid-in
surplus, $24,461,713; earned surplus, $30,640,295; total, $110,759,780.
—V. 168, p. 42. /:•/;./

Austin Motor Co<» Ltd.—Announces New Model —
An entirely new club convertible model, with flowing lines that

sweep through the front and rear fender, a curved windshield, and
a 90-horscpower high-compression overhead valve engine, has just been
announced by this company, England's largest maker of large auto¬
mobiles. Austin customarily identifies its cars by name, and calls
this newest one, the A90 "Atlantic." V/ :;

' / Leonard P. Lord,' Chairman, who recently concluded a trip to Hamil¬
ton, Ont., Can„ where company has purchased a plant to assemble Austin
,cars, said that production should begin within the next few months
at Hamilton, where he expects that 500 cars will be completed each
week. ; "One of the principal reasons for pur establishing an assembly
"plant on this side of the Atlantic, has been the very popular acceptance
of our A40 models, which we first brought to the United States less
than, a vear ago. .Nearly 9,000 of those sedans hav<) already been

. "sold in (he United States alone." ■ • . «. „ •

The New Yoik delivered price of the "Atlantic," including duty and
Federal tax, is $3,975. , * \ 1

The company has also introduced a two-door all-steel station wagon
—called the -"Countryman"—on the A40 chassis. The New York de¬
livered price is- $1,995.—V. 153, p. 236. - • '/•/ '

Son; R. H. Johnson & Co.; Pacific Co. of California;
Pacific Northwest Co.;-Scherck, Richter Co.; Chas. W.
Scranton & Co.; William R. Staats Co.; Amott, Baker
& Co., Inc.; Chace, Whiteside, Warren & Sears, Inc.;
Curtiss, House & Co.; Davenport & Co.; Dixon & Co.;
McJunkin, Patton & Co.; Metropolitan St. Louis Co.;
Frederick H. Hatch & Co. Inc.; Woolfolk, Huggins

Shober; Ferris & Co.; Albert McGann Securities Co.,

Inc.; The Robinson-Humphrey Co.; Scott, Horner &
Mason, Inc., and Varnedoe, Chisholm & Co., Inc.

9,918,750 Detroit Edison Co. 190,000 shares of capital stock (par
$20). Price, $205/8 per share. Offered by Blyth & Co., Inc.

4 / *435,000 International Harvester Co. '15,000 shares of common
stock. Price (approximately), $29 per share. . Placed

.S'-' privately by White, Weld & Co.
..

1531,686 International Harvester Co. 18,334 shares of common
stock (no par). Price, $29 per share. Offered by White,
Weld & Co. -

t347,750 Parke, Davis Co. 13,000 shares of common stock (no par).
• • " - Price, $26.75 per share. Offered by Dean Witter & Co.

98,700 Southern Advance Bag. & Paper Co. 2,350 shares of com¬

mon stock (par $1). Price, $42 per share. Offered by
E. H. Rollins & Sons.

5,075,000 (J. P.) Stevens & Co., Inc., 175,000 shares of capital stock
; (par $15). Price, $29 per share. Offered by Morgan,

Stanley & Co. and Harriman, Ripley & Co., Inc. ,

, 31,500 Upson Co. 1,900 shares of common stock (par $10). Price,
$16.50 per share. Offered by Hamlin & Lunt.

• 2,773,017 Victor Chemical Works 71,103 shares of capital stock
"•{ ' (par $5). Price, $39 per share. Offered by F. Eberstadt

& Co., Inc.

$30,410,349 . , - • . V'.,A •'

"Represents Issues placed privately. tRepresents special offerings.

Automatic Stel Products, Inc.—Directors Ousted—r
.' The corporation' on Sept. 21 .notified the New York Curb, Exchange
that the eleccion as directors of Wendell Hcrbruck, Walter J. Loria
and K. A.; Tracey had been declared illegal by order of the Court of
Chancery of the State of Delaware;, that they had been ousted as direc¬
tors and the company had been enjoined from recognizing them as
'such. '• /,// "tf"'a;/'
t The ouster was the result of a suit filed by certain stockholders who
as members of the beard had protested the action of other members
in the election at a special meeting on June 23, 1948. The company
said in its letter to the Curb Exchange that the special meeting in
June had been called by H. Huber Boscowitz of F. N. Burt & Co.,
Washington Dodge of Roberts & Co., a client of Mr. Loria; Sidney
Harris, attorney and counsel for Mr. Tracey; Henry W. Kattman,
attorney and partner ot xvu\ Hcrbruck, and Donald B. Tansill, Vice-
President of the Pepperell Manufacturing Co.—V. 167, p. 1142.

Babcock & Wilcox Co*—Earnings—
, ^ (Inpl. wholly owned subsidiary companies) • .

v 6 Months Ended June 3Q— 1948 • 1947
Sales and miscell. income resulting from oper. $70,919,433 $46,010,644
"Costs and expenses, —^^>-2 . 62,73.4,861 40,967,854
Gross profit .1— - —- $8,184,572 $5,042,799

Income . from invest.mentsr_»—^69,576 v 92,564

' ' Total income'v_-_-t.-2-.~-.-i--1- — $8,254,148 $5,135,354
Federal 'income tax_l2— —-i--—3,257,000 1,989,143

v; Net income —- —I— $4,997,148 $3,146,211-
Dividends .declared — —------- 1,343,940 1,007,955
Balance. ——— - $3,653,208 $2,138,256,

Previous surplus ——^ 18,538,827 19,230,770

Total surplus -i 1 a—— $22,192,035 $21,369,026
Eaimcdr per common share- . $7.44 $4.68
"Depreciation $516,300 in 1948 and $375,272 in 1947. ;

' NOTEv^dmpany's proportion' of net income for six months of
companies Controlled but not consolidated,- '.less dividends received'
was $938,105 for 1948 and $730,918 for 1947. • 7 •<
Consolidated unfilled orders on June 30, 1948, totaled $148,142,000 as

against,$15.1,,085,600 on Dec. 31, 1947.

STATEMENT OF FINANCIAL CONDITION

CURRENT ASSETS—- June 30,'48 Dec. 31, 47
Cash $3,947,175 $6,304,614
U. 8. Government securities at cost-— 1,847,000 4,347,000
Accounts receivable ———-—iv-,—, 14,636,755 15,265,102
Unbilled • shipments and installations, at con-?

?•' tract.'prices -v.--—-— . 12,023,856 8,159,298
Inventories v.~ — —•> —1—— 21,228,574 23,139,462
Advance payments on contracts (deduct) (Dr) 7,370,886 8,485,373

Total current assets - - . $51,312,474 $48,730,103"
■ ^CURRENT LIABILITIES— 1 * '
Accounts payable - — — $3,796,825 $5,667,954
Accrued liabilities ----—I— — 4,386,859 3,963,825

; Dividends; payable . ————-—- 671,970' 671,970
Provision for additional costs en contracts 2,500,000 2.500,000
Federal income taxg —_—_— 6,429,282 5,124,471;

•

• Total 'current liabilities-— — $17,784,936 $17,928,220.
Net current* assets (working. capital)33,527,538 1 30,801,883
investments' -^—.2—-——w--" 3,217,027 3,226,553 ■'
Pension reserve investments, U. S. Govt, secu¬
rities at cost v-__22--_ —?— 500,000 500,000

property, plant'and equipment-———— 12,181,376 11,441,680
Cost allocable to further-operations 305,152 107,769^
Patents 2—22—.- — 1 '1

Total assets less current liabilities--—$49,731,094 $46,077,866
Reserve for; pensions——.———500,000 500,000
'

Excess of assets over "liabilities and reserve— $49,231,094 $45,577,886
Represented by— *
Capital stock (no par), 631,000 shares issued 27,240,000 27,240,000
Income retained in the; business—;——T- 22,192,035/18,538,827;

Total ————————— $49,432,035'$45,778,827
Capital stock acquired, 9,030 shares at cost 200,941 200,941

Balance $49,231,094 $45,577,88^
—V.' 167; p. 1582. ' , / !

n Baltimore & Ohio RR.—To Rebuild Hopper Cars—
'

■ The company will increase its supply of coal hopper cars by re¬
building 2.000 of Ihcm in its own shops, it was announced on Sept. 21

•

by R. B. White, President.' /
By rebuilding this equipment, the company will be able to further

i?uement its c.ir supply and do it. faster than in any other way, Mr.
White explained. ;;\ . ; ;/ :
The rebuilding program will begin on Oct. 1. It is estimated that

rebuilt, cars can be turned out at the rate of more than 100 per month.
"

Of the 25,375 cars ordered in the last seven years, 14,025 have

been 50-ton hopper cars, and 4,500 have been 70-ton hopper cars.
Both are used principally for carrying coal. All but 698 of these
have been placed in service. Delivery of the remaining cars will be
completed in October.
Also included in the orders were 4,850 box cars; 1,000 covered hopper

cars and 1,000 70-ton gondcla cars. All these have been delivered.

Proposes to Absorb Two Subsidiaries—
/ The stockholders have been notified that consideration will be given
at the annual meeting, Nov. 15, to a proposal that the company ac¬
quire direct ownership of the properties of the Baltimore & Ohio (fc
Chicago RR. Co., and the Baltimore &. Ohio Southwestern RR. Co.,
two subsidiaries, which now form a part of the B.& O. system and
are included in the consolidated financial statements of the company.
—V. 168, p. 838. ;

Bangor & Aroostook RR.—Earnings-
( Period End. Aug. 31— V 1948—Month—1947
Railway oper. revenues-

Railway oper. expenses-
Railway tax accruals—

194&—8 Mos.—1947

"

Railway oper. income
Rent income (net)

Income available for
fixed charges —

Fixed .charges.-. —

Net income ?

"Loss.—V; 168, p. 843.

$728,647 $596,571 $10,269,285 $8,268,238
697,402 670,501 < 6,680,622 6,064,552
66,642 20,962 1,67.2,214 1,048,354

"$35,397 "$94,892 $1,916,449 $1,135,322
55,140 49.701 45,373 Drl5,930
1,188 2,640 8,296 28,292

> ; V$20,931 "$42,551 $1,970,118 $1,147,684-

46,418 44,826
(

371,352 366,637

"$25,487 , "$87,377 $1,598,766 $781,047

v Beatrice Foods Co.—New Executive Vice-President—
William G. Karnes, formerly Vice-President,, has been named Ex¬

ecutive Vice-President. He was elected a director in June, 1947.-—
V. 168, p. 437. /" /;

? - Beech Aircraft Corp.—New Director-r- ^ 4 ,

John P. Gaty, Vice-President and General Manager, has been fleeted
a director.—V. 168, p.' 1139. 1 " 1— *

> Bell Aircraft Corp.—Acquires Valve Concern—
The corporation on Sept. 21 announced the purchase of the capital

stock of the W. J. Schoenberger Co. of Cleveland, Ohio, which manu¬
factures valves "and fittings for the gas-appliance and air-conditioning
industries.. It will be operated as a subsidiary of Bell'Aircraft without
change in. personnel. The price was not disclosed.—V. 168, p. 342.

. Bell & Howell Co.—Enters Still Camera Field— 1
'

The company is now entering the still camera field with a revolu¬
tionary new type of 35mm camera to sell at $700, tax included. Called
the Foton, the new camera will be placed on the market this fall,
according to an announcement by J. H. McNabb, President. Ten years
of research and over $1,000,000 were spent in developing the camera.
"

The company expects to be manufacturing Fotons at the rate of
20,000 per year when production is in full swing. Some $250,000 is
scheduled for Foton advertising over the next year. -

- The introduction of the Foton is the company's second departure
from the motion picture equipment field in as many months. In
August the company, which has been the leading producer of profesr
sional motion picture equipment for over 40 years, announced a new
microfilming machine for microfilming checks and other documents.
^-V. 163, p. 342. ' -

Bell Telephone Co. of Canada, Ltd.—Split-Up—
The directors on Sept. 22 passed a resolution splitting the commpn

shares on a 4-for-l basis, effective Oct. 1.
/At present, there are 1,276,701 $100 par common shares outstanding.
Giving- effect to the split there will be 5,506,804 $25 par shares out¬
standing, of an authorized 6,00,000 shares. See also V. 168, p. 1139.

Belmont Iron Works—Earnings—Extra Dividend—
; t Nine Months Ended Aug. 31— 1948 1947
Net earnings after estimated taxes__„—— $751,292 $591,046
Earnings per share--..———- $4.74 S3.1S
t Unfilled orders at Aug. 31, 1948 amounted to approximately $7,350,-
000. "v—■

■■?; The directors have declared an extra dividend of 75 cents per share
and the usual quarterly dividend of 50 cents per share, both payable
Oct 15 to stockholders of record Sept. 30. An extra of 50 cents was
paid on July 1, last. No extra was disbursed in January or April. In
1947, total dividends paid amounted to $4 per share.—V. 168, p. 739.

- •*-' T " * -'S. '* ...

Bendix Aviation Corp. (& Subs.)—Earnings—
:

- Period End. June 30— 1948—3 Mos.—1947 1948—9 Mos.—1947
Net profit after charges
and taxes $2,837,543 $1,756,558 $7,019,489 t$4,644.992

Capital shares outstdg- 2,117,453 2,117,453 2,117,453 2,117,453
Earnings per share-; $1.34 $0.83 $3.31 $2.19
'

tlncludes an appropriation of $352,902 from the reserve for con¬
tingencies.—V. 168, p. 1038.
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Berry Motors, Inc., Corinth, Miss.—Files With SEC—
The company on Sept. 20 filed" a letter of notification with the SEC

covering 25.000 shares ($10 part 5% cumulative class B preferred ;
stock. Underwriter, Gordon Meeks & Co. Proceeds will.be used for,
working capital.—V. lo5, p. 33J0. "lV

Best Foods, Inc.—Profits May Be Lower—
Sales for the three months ended 8ept. 30—first Quarter of the

current fiscal year—are holding up well, but profits probably will be
lower than the $1.69 a common share earned a year ago, William J.
Wardall, Chairman, stated at the annual meeting.—V. 168, p. 42.

Bigclow-Sanford Carpet Co., Inc.—Registers With SEC
The company on Sept. 15 filed a registration statement witty the

SEC covering 30.000 shares (no part cumulative second preferred stock. ,

Underwriters are P. S. Moseley & Co. and Kidder, Peabody & Co. Pro¬
ceeds will be used lor additional working capital. See also V. 168,
P. 1139. ,, ■' '

Bond Stores, Inc.—Earnings—
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948

Net Income before Federal taxes— $4,596,654 •

Federal income taxes — —— 1,782,207

$2,814,387
$1.67

Net income ——— —

Earnings per share on 1.688,205 shares of common
—V. 168, p. 643.

Borden Co.—Secondary Offering—Kidder, Peabody &
Co. and Hemphill. Noyes & Co. completed after the close
of the market Sept. 23 a secondary distribution of 20,000
shares of common stock (par $15). The stock was of¬
fered at $40.62% per share less 90 cents per share con¬
cession to members of NASD.—V. 168, p. 938.

Boston Insurance Co.—Stock All Sold—The company
announced Sept. 21 that its offering to stockholders of
100,000 additional capital shares (par $10) at $42 per
share resulted in placement of all but 594 shares. The
First Boston Corp. and associates, as underwriters, sold
the 594 shares. See also V. 168, p. 1038.

Brown & Bigelow—Record Sales Expected—
Sales and net profit should reach all-time peaks in the history of

the company m 1948, Charts A. Ward, President and General Man¬
ager, stated Sept. 20. Based on orders presently on the books, he esti¬
mated that sales in the 1948 fiscal year would run to approximately
$39,000,009, which should result in a profit of $5,614,000 before
income taxes, aim a net profit of $3,366,000, or approximately $2.60
per common share after pieferred dividends.
In discussing the rap d strides made by Erown & Bigelow during

the year, Mr. Ward said that the company's novelty and leather
goods divisions which moved, into a new Minneapolis plant in May of
this year, should sell about $11,000,000 in 1948. He estimated that
calendars, the company's most important single product, will addd
about $17,000,000 of orders on the books during the year.—V. 168,
p. 843. •

'

•• '•*
• ' ' • V )? . ' /•' 'v"'-

(E. L.) Bruce Co.—Secondary Offering—A secondary
offering of 10,250 shares of common stock (par $2.50) was
made Sept. 16 at $27% per share by Lee Higginson Corp.;
Hallgarten & Co., and Farwell, Chapman & Co.—V. 168,
p. 843. .

Budget Plan Corp., Camden, N. J.—Files With SEC—
The company on Sept. 16 filed a letter of notification with theSEC covering $250,000 5% cumulative 20-year deferred debentures,to be offered at par without underwriting. Proceeds will be used for

expansion of business.—V. 137. p. 870.

Bulova Watch Co. (& Subs.)—Earnings— '■•AA:
3 Mos. End. June 30— 1943 1947 1946 ' 1945

Gross profit — $6,643,092 $5,801,326 $5,065,827 $3,937,640Expenses ——2,802,603 2,548,461 2,252,334 1,399,225

Profit from oper...
Other income

- .$3,840,489 $3,252,864 $2,813,492 $2,538,415
- ' 71,006 42,716 f,' 61,424 28,043

Gross 'income
Other charges
Depreciation and taxes.
U. S. & Canadian inc.

; taxes

Net profit _

8hs. of com. stk. outstdg.
Earnings per share™
—V. 168, p. 1039.

$3,911,495
534,981
310,541

$3,295,580
471,278
236,687

$2,874,916
420,051
197,684

$2,566,458
451,729
303,471

1,160,062 978,743 864,701 1,141,594

$1,905,910
; 645,782

$2.95

$1,608,871 $1,392,481 $669,664
•

649,762 ,649,762 649.762
- $2.48 v $2.14 $1.03

California Oregon Power Co.—Earnings—
Period Ended Aug. 31,1948— Month 12 Mos.

Gross operating revenues— $737,173 $8 446,847Net income—
——— 157,417 L903.131

* TI1or,Vet inco"le for 12 months ended Aug. 31, 1948, is equalto $2.71 per share on 550,000 shares of outstanding common stockafter deduction for preferred stock dividends of $414,769.

New Director Elected—
Alfred 8. C. Carpenter has been elected a director, succeeding Fred

w.h° rtsi?»ed following the sale by the Standard Gas &Electric Co. of its holdings of California Oregon stock.

Definitive Bonds Ready for Delivery—
first mortgage bonds, series due April 1, 1978, are now

Swi i® iccC^ftng! for temP°rarv bonds at the Chemical Bank &Tiust Co., 165 Broadway, New York, N. Y.—V. ,168, p. 739.

Campbell, Wyant & Cannon Foundry Co. (& Subs.)—.Earnings— ... ■ ,;'•••
. V.: . V,v

(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant' & ' i
Cannon Engineering Co.) , ; , .

6 Months Ended June 30— 1948 - 1947 1946
$15,574,422 $13,802,896 $7,770,070

1 ? I ♦J-*—." • < 71,190 92,892 148,414Interest received and paid (net)___ \ 7,217 Br33,143 101,879

-—7——------ — $15,652,830 $13,862,645Manufacturing costs of prods, sold 12,719,080 11,369,555Provision lor deprec. and amort
Administrative and rell.ng expense-
Burden reserve
Provision for Fed. taxes on income

321,075
962,257
182,038
557.000

374,162
856,455

477,700

Net profit for period
Capital shares outstanding. "
Earnings per share

$911,380
344.925

$2.64

$784,773
344,925-
$2.27

$8,020,363
6,912,879
144.335
654,115

85,600

$223,434
344,925
$0.65

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948

Jan,d Kanl in banks- $2,077,369; U. S. treasury
nmviKinn w' h kT- P b0nds' S140-038: accounts receivable (less
$2 fi7af lf S c accounts of $6,000), $825,213;- inventories,
ne«n r«irir H * S. Treasury bills and certificates of indebted-

acq[uif't-onu a«d improvement of production facilities,
i«iS!f n whoI1y"owned subsidiaries not consolidated,

^ t!1, at cost (lees provision for loss), $1,600; landcontracts receivable, $16,924; buildings, machinery, equipment gasfacilities and storage field (less provision for depreciation and amor¬tization of $3,24o,261;, $5,351,634; land,-plant sites, $111,905; invest¬

ment in real estate, net, $172,077; prepaid insurance and other de¬
ferred charges, $147,180; total, $13,74G,664. ;

t

LIABILITIES—Payroll accrued, $335,182; accounts payable, $773,142;
payroll deductions for government bona purchases, old age benefits
taxes and income taxes withheld, $78,330; provision for Federal taxes
on income, $1,120,112; provision for other taxes, $54,375; provision
for old age and unemployment benefits taxes, $111,243; provision for
casting returns, $184,493; unclaimed wages and unadjusted credits,
$56,565; burden reserve, $182,038; capital stock (348,000 no par shares),
$4,050,220; earned surplus, $6,828,523; cost of 3,075 shares of capital
stock reacquired and held by the company, Dr$27,560; total, $13,746,664.
—V. 168, p. 247.

Canadian Breweries Ltd. (& Subs.)—Earnings—
Period End. July 31— <•; 1948—3 Mos.—1947 1948—9 Mos.—1947

Net sales $26,328,870 $20,115,111 $06,085,938 $53,920,857
Government sales and

, ' -. /
excise taxes ....8,047,850 6.719,665 20,576,484 18,016,996

Net sales i.—— - $18,281,020 $13,395,446 $45,509,453 $35,903,861
Cost of goods sold—_ 9,043,612 5,866,471' 23,022,031 15,733,381
Selling, delivery, gen'l '.'..v .;,-

and admin, expenses 4,836,225 3,832,498 12,619,888 10,049,900

Profits from oper._,» $4,401,182 $3,696,476 $9,867,533 $10,120,578
Other Income 477,982 311,171 601;134 643,826

Total income ... $4,879,165
Income deductions 433,515
Prov. for depreciation- 700,940
Prov. for income taxes. 1,480,200
Net profits applicable to
minority interest 38,534

$4,007,647 $10,468,668 $10,764,405
161,915
524,223

1,603,900

85,414

847,788
1,748,753
3,158,000

565,704
1,488,767
4,035,200

43,708 352,788

Net profit $2,245,974 j $1,612,194 . $4,670,418 $4,321,94$
CONDENSED CONSOLIDATED BALANCE SHEET, JULY 31, 1948
ASSETS—Cash on hand and In banks, $2,971,326; investments in

marketable securities at cost, $423,211; accounts and bills receivable
less reserve for doubtful accounts, $2,987,496; Inventories, $12,187,870;
prepaid expenses, $625,251; refundable portion of excess profits tax,
$1,265,709; investments in allied companies at cost, $5,015,818; de¬
ferred charges, $241,658; fixed assets, $35,295,482; sundry properties
and investments, $1,155,552; premium paid on purchase of subsidiary
companies' shares less amounts written off, $13,669,502; total.
$65,838,879. ■

LIABILITIES—Bank loans and overdrafts—secured, $3,078,380; ac¬
counts payable and accrued liabilities, $5,150,716; income taxes (net),
$2,501,241; 4'/a# note payable, due Nov, 30, 1949—secured, $5,000,000;
funded debt, $14,693,753; reserves, $867,924; minority interest in sub¬
sidiary company, $1,564,058; capital stock (2,200,000 shares no par)
$20,451,122; capital surplus, $1,724,571; distributable surplus, $10 807.-
112; total, $65,838,879.—V. 168, p. 438.

Carnation Co.—Sells, Then Leases Waterlpo Buildings
This company has sold Its new brick store and garage bui'ding in

Waterloo, Iowa, to The Mutual Life Insurance Co. of New York for
$140,000, it was announced on Sept. 17. The property has been leased
back to the seller for a long term with renewal options.
The building, completed last May, occupies a 120 by 140-foot parcelthat is part of a 300 bv 140-foot tract owned entirely by the Carna¬

tion Co.—V. 167, p. 1255.

Central & South West Corp.—Stock Increased—Rights
The stockholders on Sept. 21 authorized an amendment to the cer¬

tificate of incorporation of the corporation increasing the authorized
common stock, par $5, from 6,600,000 shares to 8,000,000 shares.
The corporation contemplates the Issue and sale In 1948 of approxi¬

mately 660.000 additional shares of its common stock, such shares
to be offered in the first instance to stockholders of the corporationfor subscription by them on the basis of one new share for each 10
shares held. • - - ■'

In the opinion of the management, it is desirable and necessarythat the corporation invest additional funds in the common stock
equity of Central Power & Light Co. and Southwestern Gas & Electric
Co., two of its principal subsidiary companies'. 'All of their common
Stock is pwned by the corporation.
Central Power & Light Co. plans to spend $33,439,000 and .South¬

western Gas <fc Electric Co. $26,235,000 to expand their electric gen¬
erating, transmission and distribution facilities.
The expenditures will be made between now and 1951 and plans call

for them to be financed by sale of $23,500,000 (face amount) of both
companies' securities.—V. 168, p. 939.

Century Electric Co.—Earnings—
Six Months ended June 30— 1948 1947

Net sales /— $11,310,493 $10,795*747Cost, of products sold 8,194,690 7,323,038
Selling, general and administrative expenses— 865,640 756,696

Other income

Total income iiiv—*—-wi.i-i.
In terest expense ■' —
Other deductions
Depreciation —

Provision for inventory reserve
Provision for income taxes (est.).

Net profit J— **

Cash dividends paid.

.. $2,250,163 $2,716,013
26,087

$2,294,8)0 $2,742,100
27,123
26,989
312,201

100.000 200,000
706,000 915,000

_ $1,026,993 $1,260,787
130,205 124,216

Surplus for period——^ $896,788 $1,136,571
Capital shares outstanding.- 528.201 <*99 650
Earnings per share.—$1.94- $2.52

COMPARATIVE BALANCE SHEET
ASSETS— June 30/48

. Cash
■, $456,658.

U. S. Government obligations, at cost 1,250,000
Accrued interest

— 8,506
Receivables (net) —;—2,666^889
Inventories L_ : 5,276,015
Other current assets 166,825
Sundry receivables, deposits and advances 37!69l
"Property, plant and equipment 6,102,935
Deferred charges 101,781
patents, trade 'marks and goodwill • ,. i'

Dec. 31/47
$916,529
500,000
3,750

2,916,673
4,937.902
166,825

•V 58,267
5,196,306
303,467

/ ■ ' 1

Total — ! j.__

LIABILITIES—
Notes payable to banks

, £ /
Trade and other accounts payable
Salaries, wages and bonuses—
Payroll and withholding taxes
Emi.loyees' accounts—pensions, etc
Contribution to salaried employees' profit shar-
ing investment- trust—

, ,

Accrued interest '
—

Federal and State taxes on income
Long term note payable
Debenture notes • —v—— - '

Reserve for workmen's compensation claims
and expenses

Reserve appropriated for inventory price decline
Reserve for income ttaxes (estimated).— —_

Capital stock ($lo par)— ■

Earned surplus
Paid-in surplus

$16,067,301 $14,799,720

$1,000,000
433,581
290,157
142,703
11,332

'

60,000
v 51,842
1,009,7^2
1,250,000
403,400

21,866
500,000 >

706,000
5,282,010
4,618,204
286,474

$965,355
255,997
146,842
17,858

113,811
23,812

2,007.037

1,250,000
/; 297,500

32,168
V 400,000

5,178~590
3,824,276
286,474

. Total
$16,067,301 $14,799,720

"After reserve for depreciation and amortization of $10,536,452 in
1948 and $10,151,407 in 1947, and appropriation for excessive present
cost of new plants and equipment of $300,000 m 1948 and $300,000 in
1947.—V. 168, p. 939.

Champion Paper & Fibre Co. (& Subs.)—Earnings—
EARNINGS FOR TWO MONTHS ENDED JUNE 30, 1948','

Net profit after charges and taxes—_i._— '$2,120,813
Prov, for possible losses from revaluation of inventories ; < 100,000
Prov, for possible extraord. loss fr. abandonm't of property / 50,000
Prov. for increased cost of property replacements———. 200,000

Net income before preferred and common dividends.^— t$l,770,815
V. "Earnings per common share (after preferred dividends) $1.86
: VtEarnings per common share alter preferred dividends— $1.54

NOTE—The, company has decided to change the ending date of its
fiscal year from April 30 to March 31, so that its fiscal quarters
will conform with calendar quarters. In making the change effective
the current period was limited to two months.—V. 167, p. 1692,

Chesapeake & Ohio Ry^—Earnings—
, Period End. Aug, 31— 1948—Month—1947 1943—8 Mos.—1947

28,906,861 219,585,821 202,117,747Railway oper. revenues-
V. S. and Canadian in-

come and excess prof.
. taxes''—-——— j.——1
Other rai.way taxes-
Net ry. oper. income-
Net income — —

♦Earns, per com. share-

32,504,247

2,630,934 14,750,039
1,683,681 11,603.832
4,959,107 29,712,313
4,225,910 20.743,329

$0.53 $2.60

14,833,473
13,440,334
29,896,433
25,270,033

$3.18

3,144,280
1,518,261
6,076,058
4,266,858

$0.54

"Calculated on number of shares outstanding after merger of Chesa¬
peake & Ohio and Pere Marquette, and after allowing for preferred
dividend requirements.

NOTE—There was deducted from August net income $936,300 on
account of an accrual of 1/7 of a possible deficiency in income and
excess profits taxes for the years 1939-1945. If this deduction relating
to taxes for prior years had not been made, net income would have
been $5,202,858', equal to 66 cents per share on the common stock.
The deduction for these taxes for the period Jan. 1 to Aug. 31, 1948
was $2,208,900 and the net income for that period before such deduc¬
tion would have been $23,552,229 or $2.96 per share on the common
stock.—V. 160, p. 1039.

Chicago & North Western Ry.—Bids on Equip. Issue—>
Bids for the purchase of $5,325,000 equipment trust certificates

will be received up to noon fCSTt Oct. 6 at office of R. L. Williams,
President, Room 1400 Daily News Building, 400 W. Madison Street,
Chicago. Bidders at the sale will have the option of submitting
proposals either for certificates maturing in l-to-10 years or for
certificates maturing in l-to-15 years.—V. 168, p. 1039.

V' ,• V* r v1 ",",y ' ,>* "* r'

Cinecolor Inc.—Add'l Stock Sold—Debs. Exchanged—
The directors on July 9 voted to issue 159.452 additional shares of

common stock, to provide additional capital. The sale of 109,45l2
shares is being consummated at $3.50 a share in cash and 50,000
shaies are being exchanged for $200,000 5Vs'/c 5-year debentures of
Film Classics, Inc. (a subsidiary) at ^4 per share.—V, 168, p. 1576.

City investing Co. — Secondary Offering—The First
Boston Corp. and M. A/ Schapiro & Co., Inc., after the
close of the market Sept. 23, made a secondary distribu¬
tion of 45,000 shares of common stoeK (par $5). The
stock was offered at $8.62% per share. A concession of
35 cents per share was allowed to members of NASD.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 39
1948 ' 1S47 '

Income from properties— —— *£634 190 $6,018,413
"I""" Mesara *$$$&

Depreciation of tauiinja and equipment 043.252 470,332
Interest 011 rntges. and amort, cf mtge. expense 959,754 ^j*1-885
General and administrative expenses—— TtAJ,
Corporate taxes, other than Fed, inc./ taxes— 53,435 21,402

Net operating revenue—^—— —— ^1'088a,08
Other vlneome ——— 1-3,913 117,38%,,

Gross income —

Other deductions — i— —.

Provision for Federal income tax 33o,000 287,000

>Net income before profit on sales of real est.
nn~

land securities —— — ,$614,481 $481,973
♦Profit on sales of real estate and securities— 102,o69 230,558

Net income $717,050 $712,531
Preferred dividends paid or accrued
Common dividends — 5,b.<300 288'088
Earned per common 6hare—.— —— $0.68 $u.w>

♦Less provision for Federab income tax thereon, $34,000 and $78,000,
respectively. ' '

CONSOLIDATED BALANCE SHEET AJ5 OF APRIL 30
AqaWTS— 1 1948 1947

Cash in banks and on hand-——-; $3,004,995 $1,902,471
Rentals and other receivables, incl. interest

_

Investments"~at"cost —IT— 2,431,282 1,210,400

Deposits under contracts for purchase 0^ real — — —

estate .--Ur- X95fOOO IZD^OOO
Furniture,"lrixturc3 and equipment (net)—336,679 174,991
Special deposits, tenants' security deposits, ad-
/ vance ticket sales and Fed. - admission taxes ; 22-,462 . 449,831
Deferred charges —,—-———— 2,3—,967 1,0Jo,49a

Total $46,290,841 $42,397,100

LIABILITIES-
0-75000f Notes payable . ''ffB

Accounts payable .11
Dividends payabie on common stock——— 1*4,000 288,000
Accrued interest, taxes (other than Fed. in-

—

-,00000
come taxes* and other expenses 413.104 389,830

Provision for Federal income taxes— 5oG,o52 o9b,8b8
Rents received in advance and other dei. credits • 41.406 39.290
Liability for special deposits, per contra—222,462
Mortgages on real estate owned 29,773,883 24,1^7,746
4% conv. sinking fund debs, due June 1, 1961 "4,716.000 4,800,000
Preferred stocks and minority interests in com-
mon stocks and surplus of subsidiaries—— 55,583 115,618

5l/2'/o preferred stock (par $1001 1,231.200 1,411,200
Common stock (par S5: 4.600,000 4.800.000
/Capital surplus — — ' 2,011,179 2,000,000
Earned surplus 1,808.402 1,<07,421
Cost ot 5V2% preferred stock repurchased and
held in treasury/——-———— — —t—- Jr81,478

Total —— —— $46,290,341 $42,397,100

♦Not including $84,000 principal amount held by a subsidiary—
V. 168, p. 1039.

Cochran Foil Co., Inc.—Partial Redemption—
The company has called for redemption on Oct. 1, next, 1,038*/*

.shares of 5% cumulative preferred stock at $25.50 per share, plus
accrued dividends of 31V4 cents per share. Payment will be made at
the Citizens Fidelity Bank & Trust Co., Louisville, Ky.—V. 149,
p. 1173.

1

Colonial Candy Corp., Morgantown, W. Va. — Files
With SEC— j

The company on Sept. 17 filed a letter of notification with the SEG-
covering 100,000 shares ($1 par common) stock, to be offered at
$2 per share. Underwriter, Grubbs, Scott & Co., Inc. Proceeds wiR
be used to pay past expenses and for new equipment. _ /
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> Colonial Mills, Inc. (& Subs.)—Earnings—
/ Period End. May 31— 1948—3 Mos.—1947 1948—6 Mos.—1947 .! J
Net sales — $10,847,623 $8,654,818 $21,540,923 $17,012,534
Net profit 12,225,530 " 1,756,967 ♦4,517,759 3,384,915
Shares outstanding ' 794,952 \ 757,218 794,952 757,218
Earnings per share-/.,-./. \$2.80 i §$2.32 ,•» , $5.68 . ;' t$4.47
"♦After taxes and all other charges and after special provision for
amortization of postwar construction and machinery costs in the
amount oi. $700;000. " tBased on the 794,952 shares of $5 par capital
stock outstanding at May 31, 1948. Earnings per share for this period
was equivalent vo $4.26 per share on the same shares, ' tAfter special
provision for amortization of "postwar construction and machinery
costs in the amount of $350,000/ SOn .794,954 shares outstanding at
May 31, 1948. Earnings for this period were equal to $2.21 per share. /
—v. 167, p. 2026.-- ;• -• / • -■•• .;-/••;/" - v. >. r/

■}/ Colonial Stores, Inc.—Current Sales 8.33% Higher—
■i Period End. Aug. 28— • i948—5 Wis.—1947 -'1948—35 Wks.—1947
Sa.es $15,361.746 $14,088,243 $110,639,737 $105,497,257
! The corporation on Aug. 28, 1948 had 384 stores in operation.—V. 168,
p. 248.';' . •' -";/ / /_ . - ■<." / ^ ■/ V — ' • • . /-/

^Columbias Gas System, Inc.—Registers With SEC—
. The company on Sept. < 16 filed a registration statement ' Covering
1,223,000 shares (no par) common stock. The stock will be offered
for subscription by holders of 12,229,874 outstanding shares of conir
mon stock of record Oct. 5 in ratio of one new share for each 10

shares heidr Proceeds will be used for general funds to be used for
construction, i The issue is not underwritten. /', '?
In addition1 to the right to purchase one share for each ten held, >

stockholders will also be given the privilege permitting them to sub¬
scribe - to a larger number of shares, but subject to allotment. This
will mean that after all common stockholders who so desire have

Obtained the one Share far ten to which they have a right, the shares
which are left over (out of the 1,223,000 offered) will be allotted
among those desiring more (the allotment.to be pro rata according
to oheir respective rights)./';"" V//' /':'•*"V-!vtl'lVW
Rights to subscribe, together with the additional privilege to sub¬

scribe, will, be evidenced by transferable subscription, warrants. The
warrants may be used prior to the expiration date by surrendering -
them, in either New York, Pittsburgh; Chicago or San Francisco at/;
addresses which will be specified in the warrants and in the manner
which will be provided in the warrants.:: It is contemplated that#;
arrangements will be -made for trading in the warrants on the New/,
York Stock Exchange and The Pittsburgh Stock Exchange. • .

J* The offer. If and when made/will expire' approximately 20 days
from the time the prospectus and other information are mailed. It
Is expected that the registration statement will become effective on
or about Oct. 5, 1948, and that rights will expire Oct. 28.—V. 168,
p. 1142. , , *

> Columbia (Pa.) Telephone Co.—Files With SEC—"
The company on Sept. 21 filed a letter of notification with the

SEC covering 3/000 shares of common stock (par $25)? to be offered
at $40 per share. Stock will be offered to stockholders on Oct. 1
and fights will expire Nov/1./Three of the company's officers have1;'
agreed to purchase one-third each of any unsubscribed shares at $40

: per share.- 'Proceeds.' will be "used for--conversion, to dial" telephones,' .

expansion, etc. ///>-/I/'--

CommonwealthEdison C®.r^SecondaryOfferjng^GolctT
man, Sachs & Co, announced Sept; 24 that its seconds
ary distribution of 107,700 shares of capital stock (par
$25) made Sept. 23 was oversubscribed and the subscrip¬
tion books closed.^ The stock was offered at $25.37^
a share, with dealer's /concession of 55 cents a share. *

Weekly Electric Output Shows Increase— ~ "
Electricity output of Commonwealth Edison Co., and associated

companies, excluding sales to other electric utilities, for the week
ended Sept.-18 showed an 8.3% increase over the corresponding week
last year. Following are the kilowatthour output totals of the past
four weeks and percentage comparisons with 1947:

'

Week Ended—" • t 1948 , 1947 % Inc.

Sept. 18 226,855,000 209,422,000 8.3
Sept. 11 209,852,000 217,358,000 •3.5'V/
Sept 4 - „ ' 222,778,000 4 198,610,000/ 122 "■
-Aug, 28 —j-„-, 228,102,000 210;096,000 8.6

♦Decrease.—V. 168, p. 1142.

Commonwealth & Southern Corp.—Weekly Output—
• The weekly kilowatt hour output of electric energy of snbsidfariaB
of this corporation, adjusted to show general business conditions <*tf
territory served, for the we^k ended Sept. 16, 1948, amounted $•
329,851,338 kwh., as compared with 297,697,455 kwh/for tbe corre¬

sponding week jta 1947, an Increase of 32,153,883 kwh., or 10.80% .

New Comptroller Elected of Service Unit—
■Harold S. King has been elected Comptroller of The Commonwealth

& Southern Corp. (New York)-, the service company for The Common¬
wealth & Southern Corp. holding company system. He succeeds H. B.
Hardwick who has resigned to devote his entire time to his duties as
Comptroller of Consumers Power Co., Jackson, Mich. Mr. King was

formerly with Price, Watcrhouse & Co... in. their ,New-, York office. ;
/// ■■■. L. H. Jaeger has been elected an Assistant Comptroller. This ap¬
pointment is in addition to Harold E. Eason who became an Assistant
Comptroller in June; 1947. Both Mr. Eason and Mr. Jaeger have been
«ssoct8ted with the aervfoe company for over. 20 years

with the New York State Public Service Commission seeking approval
to acquire control of Long Island Lighting Co.
'The proposed acquisition is contingent upon the consolidation of
Long Island Lighting Co. with its two subsldiares, The Queens Borough
Gas & Electrc Co. and the Nassau 8s Suffolk Lighting Co. The plan
of consolidation of Long Island Lighting Co. and its two subsidiaries
was tentatively approved in major part last June by the New York
Public Service Commission and is pending before the Securities and
Exchange Commission which will resume hearing on Sept. 28.
Officials of Consolidated Edison Co. emphasized that no securities

of Long Island Lighting Co. or its subsidiaries are presently owned by
the Edison System despite press reports that Consolidated Edison
Co., .has recently been purchasing Long Island shares. None can be
acquired until necessary-regulatory approvals are obtained.- ; ■ ),
; / The petition filed with the -Public Service Commission proposes two
alternate plans of acquisition /of Long Island. One plan is to issue
securities of Consolidated -Edison in voluntary exchange for the com¬
mon Stock of'.the prqposed -reconstituted, Long Island Lighting Co.
The alternate, plan is. for Consolidated Edison to create a new sub- ,

•sidiary Which in turn'-would acqqire ;tjie assets of the reconstituted
Long Island company in exchange for Consolidated Edison securities.
The alternate -plan would require a avoiable vote of the stockholders
of the reconstituted Long Island company.-/Both proposals contemplate
the issuance by Consolidated Edison ox eitner us cbmmon stock or

.convertible debentures, /which would require prior approval by Edison
stockholders. It-is expected that a special meeting of stockholders will
t»e called for that purpose.

The petition makes no mention of price and states that such in¬
formation will be supplied by amendment. ' - • • ' - : •

,..In a letter to the Long Island Lighting Co!. 7% and 6% preferred
stockholders, William C. Langley;. Chairman of the group, stated that
the preferred stockholders would consider any proposal -when and if it
is made and based upon an adequate price to all preferred stockholders ;
■who in effect own the Long Island Lighting Co///>/;//',/ ,..>•,
„ Mr. Langley further .stated that his group represents over 51% of
the outstanding preferred stock. '

. Weekly Electric.Production Continues Higher-—
- The Consolidated Edison Co. of New York, Inc., on Sept. 22 an¬
nounced that system output of electricity (electricity generated and
purchased) for the week ended Sept. 19, 1948, amounted to 218,300,000
kwh., "compared with 205,300,000 kwh. for the corresponding week of
1947, an increase of 6.4%. Local distribution of electricity amounted
•to 197,000,000 kwh.;- compared' with -187,600,000 kwh. for the corre¬
sponding week of last year, an increase of 5.0%/-^V. 168, p. 1142. r *

. ' ; r CONSOLIDATED STATEMENT OF INCOME , /

... Period Ended June 30,1948— J 3 Months 6 Months 12 Months
Sales, after deducting cash discts., • •

returns and allowances. $7,137,174 $14,307,262 $27,988,595
Discount on purchases, interest and "•
other income —_ ra,063 51,551, 96,808

$7,165,237 $14,358,813 $28,085,403
6,340,606 13,059,450 25,388,749
123,377 246,692 - 522,563
295,000 - 433,000' - 899,000

Consumers Power Co.—Earnings—
Period End. Aug. 31— 1948—Month—1947.

Gross revenue / $6,755,106 $6,010,253
Operating expenses -—J. 4,088,963 ' 3,412,201
Prov. for depreciation. 688,0«3 629,750
Amort, of plant acqui¬
sition adjqslments^».L.; 25,000 25 000

Prov. for general taxes.l 757,850 787,742
Prov.: for Fed.; inc. taxes)

Gross .income
Int.,- amort, and other
r deductions met)

' 4
f .mm, J,' - H.',

■- Net income j :$881,700
Divs. on pfd, stocku.^;.. • 280^754

r '4 <,« ■' ' ''1 1 '
Balance .4——u...

—V. 168, pp. 1142, 845.

.1948—L2 Mos.-^-1947

$84,325,551 $76,752,164
46,499,551 38,539,070

:4 8,023,667 7,389,166
"

■ 300,000 /' 186,335
(3,941,425 3,740,669

•

{7,712,575 . 8,457,890

$1,195,210 $1,155,559
V ' S;,' x!'-'"'"

1,504 ; " 314,729313,;

$17,848,333 $18,439,033

. . 3,915,052 3 3.817,358

$840,831 $13,933,281 $14,621,675
- 205.42C /.2,615,859s • 2,465,194.

$600,952 $835,410 $11,317,422 $12,156,482

Continental Baking Co. Subs.)—Earnings— f V
> 26 Weeks Ended— • : ' June 26/48 June 28/47 June 29/46
Net sales $78,330,616 $73,179,898 $54,294,938
Costs and expenses^, incl. deprec..^ 73,018,658 68,833,594 49,570,021

Net profit from operations.^—.
Other income — Ht----

'

Total income —
Interest, amort. & prem. On debs._
Provision for Federal income tax

Amortization of goodwill— ;

Balance transf. to earned surplus
Preferred dividends— U'ua
Common dividends
Common shares outstanding
Earnings per common share _.i'

$5,311,958-
1% 202,553

$5,514,511
218,296

1,996,600
100,000

$3,199,615
••697,331

537,714
1,075,429

1

$2.32

$4,346,304
v 132,743^
:: ' " 1 V '

$4,479,047! .

243,789
1,595,615
100,000

$2,539,643
697,331
537,714

1,075.429
$1.71

$4,724,917
/'/qo,509

$4,735,426
250,723

1,691,650
100,000

$2,693,053
697,331

1,075329
$1.85

^CONSOLIDATED BALANCE ' ^
'&SS8SEB— - » / ' Ifune 26/38

Cash in banks «nd on Siand $7,495,854
Trade accounts receivable_„_'„! ....... 1,538,810
/Sundry accounts receivable 272,859
Loans and advances to employees 30,564
Raw materials and products (at cost)— 6.356399
Supplies (incl. wrapping materials and cartons) 3,180,386
Sundry mortgages, stocks, etc. (at cost)—, 56,996
Unexpired insurance ^ 281,884
Prepaid taxes and licenses-^-w-w 168,071''
Unamort. balance of 3%/debent. Issuance exp. 80,574 -
Advance payment on contract for truck bodies,. / 115,130
/ Sundry deferred charges,. 466,845
•Plant and equipment-^-—-,—. 33,878,541
Goodwill 5,500,000

Dec. 27/47
#7,128,316
1,932,054
458,331

V 26,126
7.129,213

// 3,069,777
59,246
368,590
164,302

'• '82,944
:: • 238,913

367,207
32,008,321

; 5,600,000

Total

CONSOLIDATED INCOME ACCOUNT
$59,423,213 $58,633,340

. Period End, Aug. 31—: 1948—Month—1947
c* .. ,- $ - ^

Gross rewrtue 22,147,105 20,543,608
Operating expenses. Xx 11,987,510- ^ 10,901,046
Prov; for depreciation/. 2,060,214 . 1,985,687

'

Amort.-of plant acqui-;.,/' ♦. ?'■ *#
tion .adjustments 358.059 373,909

Prov. for general taxes..)' 3,534,856 ! 3,456,301
Prov. for Fed. inc. taxes j </ f % . ,, , ,

1948—12 Mos.—1947

"$-• ;'Vi-
275,480,542 251.377.027
146,509,127 120,315,691
24,706,876 23,271,715

/ 4,423^09/ 4^09,714
(20.703,294 18,672,314
125,534,755 28,165,236

-Gross Income j—- 4,206,465 ,3^826,665
int. on long-term debt
of sub.s.d.aries 1,224,339'/. 1,-145,829

/ Amort, of debt disct.,
/ prem.-and expense-
Other deductions
Divs. on pfd. stock of
subs'diaries

t Minority stockholders in-
,-terest

1,224,339

- " 63,783

Crl59,300
64,527

Cr3,314

778,673 702,353

115;425 / 119,582

53,602,580 56,442,359

14,764,170 13,628,191
'

v 770,209 . ; '765,734-
Cr957,972; . 60,231

8,590,906 8,465.047

2,016,279 *1,'808,409

:LIABIUTIES—
Accounts-"payable'
Empls/ payroll deducts, for sav'gs bond purch.,
. withhldg. & soc. sec. taxes, & pension plan
Accrued real estate and sundry taxes —

Accrued interest i — :

Dividend payable on-preferred stock
Dividend payable on common stock_/_/--—— '
Accrued Fed; Income & excess profits taxes -

Salesmen's guaranty deposits- *

20-year 3% sitak. fund debs.-^-due July 1,-1965
Miscellaneous reserves - : -

$5.50 div. cum. * pfd.' stock, without. par value
(outstanding 253.575 shares)

Common stock, without par value (outstanding
/ 1,075,429 shares)
-Earned -surplus -

$1,778,826 $2,947,697

381,138
614,553
! 10,408
348,666

:< 268,857
4,674,603 *

, . 336,165
14,884,000
f -60,669

■

: 341,894
-

570,386
/ 10,408

348,666
?■ ; 268,857
*4,397,003

324,002
15,263,000

60,669

24,150,000 24,150,000

1,000,000
10,915,328

1,000,000
8,950,758

Net income, before div- »
-V;; idends on pfd. stock

of parent corp._^_. 2,183,546 1,797,689 28,418,989 31.714,746
NOTE—At Aug. 31, 1948, dividend arrears of $17 per share on the

outstanding shaies of the corporation's preferred stock $6 series
(not including fractional scrip), amount to $24,497,102.
-

Operations of the South Carolina Power Co. are included in this
statement -of consolidated income through April 20, 1948 only, the
common stock of that company having been sold to non-affiliated
interest in May 1948.—V. 168, p. 1142. 1/://

. ConIon-Moore Corp.—New Director of Sales—
Winston H. Jones, Assistant Director of Sales, and Advertising

Manager of the Conlon Division, manufacturer of household washers
and ironers,, for the past six years, has been appointed Director of
Sales, succeeding Roy E. Andree, resigned, Bernard J. Hank, President,
announced on Sept. 22.—V. 168, p. 1142. - ,

; Consolidated Edison Company of New York, Inc.—
New Securities Planned in Connection With Proposed
Acquisition of Control of Long Island Lighting Co.—
"

The company announced on Sept. 21 that It had filed a petition

. Total — $59,423/213 $58,633,340
- •After reserve fori depreciation of $25,691,974 In 1,948 and $25,550,170
in 1947.—V. 167, p. 1920. - - > «

Continental Casualty Co.» Chicago—Stock Offered—
Harris, Hall & Co. (Inc.) on Sept. 20 offered 1,000 shares
of capital stock (par $10) at $51.50 per share.—V. 166,
p. 1353. < . < • * . .

Continental Insurance Co.—Stock Placed on Quarterly
Dividend Easis— - 1 "

The directors on Sept. 18 declared a quarterly dividend of 50 cents
-per share on the capital stqck, payable Oct. 15 to holders of record
Sept. 30. Heretofore dividehds have been paid semi-annually in the>
amounts of $1 per share on Jan. 15 and July 15.

^ ; , F 1 ,/•
,•/' Bernard M. Culver, Chairman, said that the distribution Just de-
clarc4 "is not tq be construed as changing the annual dividend rate."
—V. 166, p. 369. .. .

Continental Steel Oorp.—Quarterly Report— 77 ' ;
. Net earnings for the second quarter of 1948, after provision for all

,! r known contingencies, were $406,254, equivalent to $0.81 a share on the
j jscommon chares outstanding. 1 Net earnings of $248,231 were showrp for i

. * the second quarter of 1947. . ?

Total sales, revs. & other credits
Cost of sales, adm/n. and sell. exp.
Provision lor depreciation
Provis.on for Federal income tax

"* Net bicome i> s $406,254 $619,671' $1,275,091

CONSOLIDATED BALANCE SHEET AT JUNE 30, 1943

ASSETS—Gasl) in. banks and on hand, $2,224,180; United States Gov¬
ernment securities (at cost plus accrued interest), $2,181,934; accounts
receivable (alter reserves for doubtful accounts and discounts of $151,-
x52(, $930,207; inventories (valued at average cost or market, whichever
lower), $4,157,767; United States Government securities, set aside-for
plant additions and betterments, $2,813,257; land, buiWLngs, machinery
and equipment (after reserve for deprec.at.ton of $7,807,589), $5,442,242;
prepaid insurance premiums and other expenses, $26,809; total, $17,-
776,456. " ■ 4 ..... 4

LIABILITIES—Acoounts payable (trade), $487,549; accrued wages,
salaries and commissions, $348,551; accrued State, local and other .gen¬
eral taxes, $250,827; reserve for Federal income taxes and wage rate
inequities, $1,795,961; operating, compensation insurance, etc., reserves,
$615,340; reserve for future inventory price decline, $500,000; reserve 1
for contingencies, $150,000; common stock ($14 par vame), $7,022,680;
earned surplus, $6,609,341; cost of 254 shares of common stock held itt
treasury, Dr$3,793; total, $17,776,456 —V. 167, p. 2027.

> Cranston Print Works, Cranston, R. I.—Expansion in
South— : -■ - .4.
The company-is erecting a $3,500,000 plant in the Henderson, N. C„

area which, when completed, will give employment to about 400 per¬
sons, ' ' ' •/' ■ ■ ' . ' • ' v../. ' .. •/.
Russell C. Smith, Vice-President, sa'd the new plant will enable

the company to overcome some of the cost differentials between the
north and south. He said that no permanent curta.lment is planned
at the Cranston, R. I., and Worcester, Mass., plants at the moment,
but added: "We cainnot tell what will happen later," .. *
Mr. Smith explained that about 85% of the goods finished in the

present plants are shipped to -the south. Many garment makers
served by Cranston have moved to southern locations and the com¬
pany's products are being shipped as far south as Mississippi. .. -
Present plans call for completion of the new southern plant next

July./ .. , • ■'<">,•>. ■,:»; *' ■

/ i; The company Is engaged in printing and dyeing cotton cloth. "

V Croft Brewing Co.—Registrar Appointed—■ '• •;
The Chemical Bank & Trust Co., New York, N. Y., has been ap¬

pointed registrar for the capital stock.—V. 163, p. 830.
/.V/"•/■' '• ' "

/ii Crosley Motors, Inc.—Initial Dividend— : ■' .

■The directors on Sept. 22 declared an initial dividend of 12'/a cents
per share, payable Oct. 25 to stockholders of record Oct, 8; 1948.
/ The corporation set a new production record in August when, its
Marion, Ind., .assembly plant turned out 3,857 passenger and comj«

:■ mercial cars, Powel Crosiey, Jr.,' President, announced. The previous
► record was set last June when the output reached 3,500.—V. 168,

• p. 447,' 4/" ; -'-r1 /' v. •

; Crucible Steel Co. .of/America—Advertising Manager v
% The company on Sept. 20 announced the appointment of Michael
Stumm as Advertising Manager. .< ; / • ,

; • For the past 13 years, Mr. Stumm has directed advertising and pro¬
motional activities for industries, consumer products, and public educa-

/. tion services. ; ^ ■ ;- - v.-;.-/./ . ■ .;// ./■. "
v Mr, Stumm formerly was Public Service Dircctqr of the "Miami Dally
News," Miami, Florida.—V.g.68, p. 343. "/ '

7;- Dayton Rubber Co.—To Withdraw from List—
The Securities and Exchange Commission has permitted this com¬

pany to withdraw its class "A" $2 preferential stock, $35 par,4 and
its 50 cents par common stock from listing and registration on the
Chicago Stock Exchange.—V. 168, p. 44.

Deardorf Oil Corp.—New Wild Cat Discovery—
The corporation's No. 1 jo Anne Well, which was completed the

. week before last flowed at the estimated rate of 50 to 6$ barrels per
hour after being treated with 1,500 gallons of acid, B. C. Deardorf,
President, announced. Thihs is one of the year's most important wild
oat discoveries in Oklahoma, he said, because the well Is producing
from the Simpson Dolomite, a zone in this area which has never before
been produced. . . . ,v //
"In addition to the Simpson Dolomite, we have 40 ft, of saturated

Viola Lime farther up the hole." Mr. Deatdoff said. "This Viola Lime
./looks as good as it did in another well nearby, drilled several years
ago, which was init'ally completed in the Viola for 224 barrels per hour.
We have 400 acres of.leases around the Jo Anne well." / , ...

// The company, which was organized about 18 months ago, has an
approximate gross income of $1,250 per day and Mr. Deardorf expect?
gross income to reach $70,000 to $80,000 a month before the year
is out, he added.—V. 165, p. 2545. '■ ;/ : 1 >

Delaware, Lackawanna & Western RR.—Abandonment
/; The Interstate Commerce Commission has authorized the company,
to abandon a three-mile line linking Randolph and Denville, New

//.Jersey,- .•-.• .;r " ' /.''>?■ \" ■

The Commission sa'd the line has shown substantial operating def¬
icits for five years.—V! 168, p. 1040. • : ; •• ' v ' * - ; - *
' *

; • ' \

Delaware Steel Fabricating Corp., Wilmington, Del.-—
Files With SEC— .. v/-// ( '
The. company on Sept. 13 filed a letter of notification with the SEC

covering 750 shares of preferred and 1,250 shares of common, to be
offered in units of three shares of preferred and five shares of common
at $400 per unit. Underwriter, Laird & Co. Proceeds wiH be used to

/ retire outstanding bank loans and to provide working capital.

r Derby Oil Co.—50% Stock Dividend Approved— 'n
1 * The stockholders, having approved on Sept 15, 1948, the payment
on Sept. 30 of a stock dividend on the $8 par common stock to holders
of record at the close of business on Sept, 24, 1948, at the rate of
one-half share of common stock for each common share held. The
New York Curb Exchange will quote this issue ex the aforesaid .stock
dividend on Oct. 1, 1948. .•'•/// . • V ' >?'• ,

. A cash dividend of 40 cents per share has also been declared on

/ the increased common, stock, payable Dec. 15 to holders of record
Dec. 1. This is at the rate of 60 cents per share on the presently
outstanding common stock,. which received 50 cents per share on
June 15 and Sept. 15, this year, and 25 cents on March 25, 1948.
—V. 168, p. 941. ••/;,/ ■ -

} ]; Dislicraft, Inc., Chicago—New Official Appointed—
• Carl E. Koch has been appointed Assistant to the President of
this corporation. Mr, Koch formerly was President of American Beauty
Products Corp. of Chicago, 111., with branches in 40 cities. Prior to
that he was General Auditor of Colgate-Palmolive-Peet Co.—V. 165,

„ : pp. 3050 and 2664. / ■•/•/ ^ ■/-/ ,;//! ; ■ , ///' ' /

: (Allen B.) DuMont Laboratories, Inc.—To Start Day¬
time Television Programs— - ■ *"

The corporation's television network's key station, WABD in New
York, plans to launch full-scale daytime operations next month. ■" -
- Mortimer W. Loewi, Executive Assistant to the President; said the-
daytime programs would be presented five days a week, Mondays

t through Fridays) starting at 7 a.m. They wlli be in addition to $h$
station's regular evening programs seven days a week.—-V. 168, p.
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Eason Oil Co.—Earnings—
6 Mos. End. June 30— 1948 1947 /. 1946 _1945

Gross oper. income - $1,217,093 - $786,414 $642,889 $560,345
Cost of -sales -

» 535,128 401,997 ; '371,219 * 265,362
Oper. and gen. expenses 143,197 132,799 136,950 105,839

Net operating profit_i $538,738 $191,617 ; $134,720 $189,144
Other income - ; 13,760 ,- .14,872 , 18,398 ;,' j10,902

Net profit before int., V y. ____ 1—
deplet. deprec., etc. $552,498 $206,489 $153,118 5200,046

♦Depletion, -deprec.," etc. 100,943 . • 19,888 .';•/ 71,180 78,522
Prov. for income taxes 171,591 66,097 33,447 53/92

Net profit $279,964 $120,505 $48,491 $67,731
♦After deducting $8,169 in 1948, $58,108 in 1947, $8,832 in 1946 and

$10,719 in 1945 profit on disposal of properties. , ;
NOTE—Earnings per common share were $0.88 in 1948, $0.36 in

1947 and $0.12 in 1946 based on 306,217, 309,828 and 306,217 common
shares outstanding, respectively.—V. 166, p. 2659. - ^

Eastern Corp.—Stock Offered—Carl M. Loeb, Rhoades
& Co.. on Sept. 23 offered 25,000 shares of common stock
(par $10) at $18.75 per share. The issue does not repre¬
sent new financing.

Invests ir. Paper Firm—To List Stock on Big Board—
Clyde B, Morgan, President, on Sept. 18 announced that the com¬

pany has acquired more than 13,000 shares of stock In Hammermill
Paper Co. "for investment purposes and diversification of the com¬
pany's earning assets." /■///'
The 25,000 shares of common stock, owned by the Gottersman Pulp

interest of New York—largest owner of Eastern stock—are being sold
to the public to permit wider ownership as part Of the company's
move to list the shares on the New York Stock Exchange.—V. 168,
p. 941. //// .

Easy Washing Machine Corp.—-Earnings-
six Months Ended June 30— 1948 ■ i 1947

Net sales - $22,228,286 $16,012,063 ;.

Cost -of sales, incl. dcprec. and obsolescence— 16,881,477 12,793,066
Bell., admin. & gen. exps., incl. deprec. & obsol/;,'2,616,818 1,230,480

Profit from operations- . .- $2,729,991 $1,988,517
Other income :■ 55,065 50,320

'

•

Profit.before other charges: i— $2,785,056 * $2,038,837
Provision for estimated Federal income taxes— 1,225,000 835,000
Provlson for future decline in Inventory prices 90,000 30,000
Interest paid — ——> .3,763

Profit transferred .to earned surplus-——_ $1,470,056 $1,170,075
♦Earnings per share.— _". ._ $2.94 % $2.34
-. ♦On combined outstanding class A and class B common stock.

V"' BALANCE SHEET, JUNE 30, 1948
ASSETS—Cash in, banks and on hand, $1,569,161; U. S. Government

securities (at cost plus accrued interest), $20,225; accounts receivable
{after reserve for doubtful accounts ef $92,951), $1,694,750; inventories R
(at lower of cost or market)', $7,486,873; prepaid insurance, 'taxes,
etc., $83,841; securities deposited with New York State Workmen's
Compensation Board (at cost), $39,698; land, buildings, machinery
and equipment (after reserve for -depreciation, obsolescence' and
amortization of $3,198,463), $1,892,340; goodwill, patents and trade¬
marks, $1; total, $12,786,889. ; , , '<

LIABILITIES—Accounts payable, $2,970,175; accrued wages, $394,744;
accrued taxes, $404,028; other accrued liabilities, $364,273; provision
for estimated Federal taxes on income -(less U. S. Treasury notes,
tax series C, at cost plus accrued interest of $1,504,550), $937,777;
reserve for contingencies and inventories, $590,000; common stock with¬
out par value (class A—issued and outstanding—.57,240 'shares, and
class B—issued—461,374 56/100 shares), $2,456,808; earned surplus,
$4,738,238; treasury stock (18,150 6harer, of class B common stock,
at cost), Dr$69,154; total, $12,786,889.—V. 168, p. 149. /

Ebasco -Services Inc.—New Contract in India—
Pran Nath Nair, Managing Director of The National Newsprint &

Paper Mills Ltd. of Bombay, -on Sept. 21 announced the appointment of
Ebasco Services Inc. of New York to design and supervise the con¬
struction of India's first newsprint mill. . - , , • • < >
The new mill,'. scheduled for completion by the end of 1949, will

be operated by the National company. -r//!The mill will process newsprint for the first time commercially from
bamboo and salai trees and approximately 11.000 square miles of
these timberlands are immediately available in the Central Provinces
for a nearby, continuous suooly of resources,
In addition to the newsprint mill, Mr. Nair disclosed, the National

company has under development plans for eventual building of the
world's largest paper mill, where the output will include kraft, ciga¬
rette and other papers for which it is hoped export markets will be
available.'

, , , . , > ■

The first newsprint mill development includes a mill costing about
$5,000,000 and a steam electric generating plant to cost $3,000,000
Westinghouse Electric International Co. has been cooperating on the
project. Total expenditures for the combined plant in the United
States-will be about $3,000,000, Mr. Nair said.
The project is being underwritten completely by the government of

the Central provinces, which is buying the entire power plant. The
sponsoring company has Initially issued stock of $4,500,000 and total
authorized stock of $15,000,000. While the government has under¬
written the issue, it does not control the company, and much ,of 4he
stock actually has been purchased by the people, Mr. 'Nair said.
—V. 168, p. 544. ' •; :'//"*!. v/VY/!////-

(Thomas A.) Edison, Inc. — Canadian Distributor
This corporation on Sept. 22 announced that it has entered into a

contract with Canadian General Electric Co., Ltd., under which the
latter becomes the -exclusive distributor in .Canada of all products of
Edison's Instrument iDivislon for use in aircraft.—V. 168, p. 1143. ..

EI Dorado Oil Works—-59"% Stock Distribution —

A 50% stock dividend has been declared on the common stock
payable Nov. 1 to holders of record Oct. 15. A 100% stock distribution
was made on Dec. 15. last year. ; „v :• / ^ .

The presently .outstanding common stock received 35 cents per shareIn cash on March 25. June 15 and Sept. 14. this year.-
The stock dividend will result in capitalizing earned surplus in Ithe

amount of $1,594,652. Fractional shares will be paid -in cash, with ithe
price based -on one-third the .average sales price during the five dayspreceding the date of a penr.lt io issue new shares by the Commissioner
of Corporations.—V. 166, p. 1253.

El Paso Electric Co.—Earnings—
Period End. July 31— 1948—Month—1947

Operating revenues $469,393 $401,446
Operation ■ 199,586 179,707
Maintenance 36,160 29.992
Depreciation 28,333 26,667
Amortiz. of franchises— 285 278
General taxes 45,876 40,985
Federal income taxes— 47,000 31,433

Utility oper. income-. $112453 $92 383
Other income (net) 1,643 . 2,438

Gross income _______ $113,795 V $94,822
Total- income deductions 13,519 16,949

.Net income .9100,276 -$77,872
Preferred dividend requirements—..

v Balance appllc. to common stock and surplus-
Earnings per share (381,994 shares)! 1 •
rr-Y. 168, p. 845.

1948—12 Mos.—1947

$5,163,710 $4,556,660
.2,179,178

270,242
331,667
3,362

531.917
555,581

1,847,303
295,817
311,667
3,065

428,478
387,075

$1,291,763 $1,283,255
, 43,625 22,421

$1,335,388 $1,305,675
179,388 268,025

$1,156,000 $1,037,650
s. i '67,500 67,50.1

El Paso Natural Gas Co.—Trustee Appointed—. , . r

, The Manufacturers Trust Co., New . York; N. Y., ,has-been appointed;
trustee for the $36,000,000 first mortgage pipe line bonds 3'/4% series
^due 1968 issued under third supplemental indenture .. dated <* as of
Sept. 1, 1948.—V. 168, p. 1143. Y/, , - • /'• f J./•>!•' >1

. •: v." ' ' ' • ■"

; Electric Power & Light Corp.—Weekly Input— .•///'
For the week ended Sept. 16, 1948 the system input of subsidiaries ;

of this corporation amounted to 75,068.000 kwh., an increase of
3,783,000 kwh., or 5.3%, over the corresponding week of last year.

CONSOLIDATED INCOME ACCOUNT •' .'!■/ d-0
1948—3 Mos.—1947 1948—12 Mos.—1947

40,517,191
17,836,472
•> 2,723,823
3,618,597
3,416,446

•33,928.073 166,112,753 141,644,915
15,065,827 ■: 68,805,170 58,031,466
2,141,498 9,133.939 8.411.641

3,099,921': 17,127,314" 15,588,935
2,924,205 !' 12,970,294,; lx,28$,l9l-

/ Pericd End. July 31—
Subsidiaries:

Operating revenues-
Operation
Maintenance !-J ._

Federal f-axes ;~_

Other taxes

Amort.. of utility plant
acquisition adjusts.—.

Property deprec. & re-
v tirement & depl. res.

appropriations

Rent for lease of plants
(net).

Other income (net)

/. Gross income
Net interest to public &
other deductions -

Pfd. divs. to public

Portion applic. to mi¬

nority interests —__

Wet equity of corp. in
inc. of subs.—consol.

Electric Pwr. &.Lt.:
Net equity (as above)-
Other incolne

Total

Total expenses
Prov. for Fed inc. taxes

Balance surplus

y , INCOME/STATEMENT/OF ^COMPANY^AU)NE^^•*'
Period End; July 31— 1948-^-3 Mos.—1947 ^tl948^Z

$3,123,679 $15,524,449 $12,509,311

64,239 64,239 / 256,958 .

. 406,851

4,814,579 4,171,375 18,590,515 17,633,333

0,043,030 6,461,008 38,578,513 30,289,533

89,250 86.213 353,185 347,074

7,953,780 -

271,914
6,374,795
268,684

38,225,323
; 639,208

29,942,464
671,503

6,225,694 * 6,643,479 38,864,536 30,613,966

2,206,799 1,609,898 9,994,383 6,521,189

6,018,895
400,386

5,033,581
400,386.

28,870,153
11,601.544

24,092,777
/ 1,601)546

5,618,509 4,633,195 27,268,609 22,491,231

: 258,639 : 255,060 1^294,551 , 1,108,406

5,359,870 4,378,135 25,974,058 ; 21,382,825

5,359,870 4,378,135
145

25,974,053.
15

21,382,825
2,924

5,359,870
116,623
223,000 '

4,378,280
122,810
173,000

25,974,073
v

386,579
863,556

21,385,749
844,690
993,429

5,020,247 4,082,470 24,723,938 19,847,630

326-" :I'M,'955-,/
- '

8,017-V-''" 38,911-
114,467 ' 345,713
173,000- Tr-; 863^56 !

: ■' ¥ 1,331
v^:32,3^3^

810,986
.693,429

$2,827,369 $14,274,314 $10,971,192

Gross income ——$3,970,778
Fed. taxes other than V/ ; r:"
income : 497

Other taxes —L___ : 9,369
Expenses — 106,757
Prov. for Fed. inc. taxes 223,000

-si.Ah*:*5
- Net income . - $3,631,155
r-V. 168, V' 1143. ^

Electrical Products Securities Corp./ Houston, Tex.— f
Files With SEC—

The*'company on 'Sept. 13 filed a letter of,:notification1 /with.r thef
SEC covering 400 shares of preferred stock $100,000 9-year' cumula-,
tive 8% bonds, $50,000 10-year 8% .convertible bonds and 500 ish«res'
of common stock. Underwriter 'is Trustee Securities Co. Proceeds
■will be used to purchase chattel mortgage notes, ;or conditional'sales :

/contracts, secured bV a fllstv chattel -piortga$e/>oh electrlcal veqiilp-'
onent of various kinds. .•! ' • •!''

;v,• > ■■■ y • / ;:•// ■¥, :: > ■ " '

Ellicott Square Co, .of Buffalo-^Tenders Sought— .%
"

The Manufacturers & Traders Trust Co., trustee,'1.284 Main Street,
Buffalo, N. Y., will until 2.30 p.m on Nov. 10, '4948. receive bidn
for the sale to it of first mortgage 5% -gold bonds to an amount
sufficient to exhaust the sum of $22,710, at prices/not to exceed the
principal amount thereof. /.-■ J:.\i L<
•

Bonds for which tenders are accented must be. delivered to the
trustee bdfore 2:30 p.m. on. NoV* 25) 1948".—V. 167, p. 1363/ ,..

Equity Corp.—JEarnings—
6 Months Ended June 30—

Cash dividends

Interest-income; ^4—4?
Total

Expenses t
State franchise and sundry taxes
Interest

." ♦Net income ,_J.
;

Preferred ' dividends

"Before net profit on-sale of securities, amounting to $9,474 m 1948
and $25,619 in 1947.—V. 168, p. 250.

1943 r

$118,569

$118,569—
55,552

. ',5,137/
10,286

X $47,594

1947
.

$123,781
; .1,943

$125,724
71,130
5,936

__.16,36l;
$32,298

154,678.-/ 144,870

~ Erwht Cotton Mills Co.—New Director—
Freeman J. Daniels, of Daniels, Perkins & Daniels, attorneys,

■ <has been 'elected a 4irectoc.-rrV,. 165,

: (The) Fair, Chicago—Earnings—
• ■ ' 26 Weeks Ended—

. July 31,'48 5 Aug. 2r'47
Net sales — ———_________ $16,603,453 $16,195,389
Profit before provision for Federal taxes 'on inc. 667,593" /- 735,776
Provision for Federal income taxes_____ 254;00Q . >/280;000
Net profit ___! — ijXK, $413,593 $455,776

—-Y. 166, p. 1149. ^ t • A r . y ( •/.

V Ferro Enamel Corp.—^Registers With SEC— / ;
/ The corporation Sept. 17 filed a registration'statement with the
SEC covering 79,080 shares ($1 par) common stock. It-is contemplated
(that tfhese shares will be offered to common stockholders at'the rate
of one additional share for each four shares held. /..'Merrill Lynch,
Pierce. -Fenner & Beane has been named as the principal underwriter.

167, p. 2685. -i r
.■ / . 7,. •*4.* .yy -'.rX"'

:.t ; ; ; "... - -.1" . . r ■ v! ? . \ .'/> /'At.-. ,

Fidelity-Phenix Fire Insurance Co., N. Y.—Stock
Placed on 'Quarterly Dividend Basis—;
The directors on Sept. 16 declared a quarterly dividend of 50 cents

.per share on the capital stock, .payable Oct. ;I5 to holders Of record
Sept. 30. "Heretofore distributions-have been made semi-annually in the
'amounts cf $1 per share on Jan. 15 and July 15. An .extra of *20 cents
was a}so paid on Jan. 35,. last. (. „ , . v, . 'y
Bernard M. Culver, Chairman, said that the current declaration "is

not to be construed as changing the annual dividend rate."—V. 166,"
p. 2660. ■, • ; ' >-:'

First York Corp.—Earnings—
- -6 Months Ended June 30—
Income—Cash dividends
•Interest earned on bonds

Total 1 :_

Expenses ;

Interest •

■ 1948 /
$168,491
: 75,494

1947

$250,024
•a 23,207

$243,986 $273,231
133,338 '. ' 91,670
39,083'

$1,088,500
$2.85 .

$970,149
$2.54

"Net profit ____! ;I
Preferred dividends 1

♦Before profit "on sale "of securities-amounting
and. $541,122 in 3947. tDoes not include $26,577
gain on investments.—V. 163, p. 250.

,» it t wW:-• "J- ,;•»

•.--'$71;564 " $181,561
+71,564 / 98,178

to $1,123,899 in 1948
paid from net realized

<>• >1 M :» $ti. u »■ -j-

(S''V •!

- Flying Tiger -Line, inc.—Interline Agreement— / - ^
-

. This corporation has. signed an intertlne agreement with Giobe Freight
.jAirline.';, Ir,c.,„ which has recently resumed service to New England ,,2
po.nts and New Orleans, out of New York. Flying Tiger, an air freight
carrier, flies cross-country and services intermediate pojats. An
/ interline- agreement with K.L.M., Royal Dutch Airlines, was signed
earlier this month. '

, - ' . - 7 " 1
Flying Tiger Line, Inc.. it was stated, has been operating profitably

; since June.—V. 167, p. 45. -

-'.u.'=
/ Food Machinery & Chemical Corp.—Co-Registrar— * V
//The Guaranty Trust Co. of New York has been • appointed co-
registrar for the 3^4% cumulative preferred stock.—V. 16fc', p. 1041. /
- Foote Bros. Gear & Machine Corp.—Extra Dividend-—
The directors on Sept. 17 declared an extra dividend of 25 cents ./

per share in addition to the regular quarterly dividend of 15 cents >'*
/per share en the common stock, both payable Nov. 1 to holders:- of
record Oct. 20. Similar-extra was paid on Feb. 1 and Aug. 2, this
year.; This brings total payments in 1948 to $1.35 per share, asr/

/against 70 cents in 1947. / •••; !•
. /" >'

The usual quarterly dividend ot 15 cents per share on the $10 par
preferred stock was also declared, payable Nov. 1 to holders of record
Oct. 20.—V. 167, p. 1469.

Four Wheel Drive Auto Co.—Debentures Placed Pri¬

vately—On June 4, 1948, company placed privately
$300,000 4%% sinking fund debentures, dated July 1,
-1947, due July 1, .1957. In August, 1947, $1,200,000 of de¬
bentures were sold privately, making the total outstand-

> ing $1,500,000.—V. 166, p. 1149. / /* ' ' , " .V
-',:.vV\ - ' /'.'•!/ •.' - - *'V- 1 */' V-:-: • ' '.7>* •' *•"*' ' "r .* " /

! Fruit Growers Express Co.—Equipment Issue Sold
Privately—The company in July sold privately $9,990,-
000 2%% equipment Trust certificates, series L, of 1948.
The certificates are dated Sept. ,1, 1948,. »nd will mature $666;00G ,

annually Sept 1, 1949-1963, inclusive. Proceeds wi'.l be used towards
cost of additional equipment being built in company's shops.—V. 151,
p. 1895. . • ' : •

Gamble-Skogmo, Inc. (& Sirbs.)—Earnings—
CONSOLIDATED EARNINGS FOR THE SIX MONTHS ENDED •

^ ' ' JUNE 30, 1948 " r"
Net Sales'. 337,673"
Profit before income 'taxes-^lL/^/L^-: ! 3,810,97a
Provision for income taxes___/-u,_i!:_-^___'__:__ 1,442,999

1 Net' profit $2,367,980 :'a
. Common shares outstanding__/_____l.__ 2,478,542''

Earnings: per. common share $0.94
' ^V."168; p.; 1144.: - : , / ' 7/ •" -Y:/.''v V,.

I-" ':-7 "''-1 £ ■' /• i

;v "General American Investors "Co., Inc.—Report—
!•; The net assets, of this company as of June >30; 1948 (with -securities /
valued at bid prices) were $39,712,364,: equal . (after deducting the
outstanding $6,200,000 preferred stock) - to $20.45 per share of -.common
Stock on the 1,638,893 shares outstanding, as compared with.$18.23

- on .Marqh -31/. 1948 and;:$18.18 on.'Dee_.31, ;1947.'r.If .:all outstanding ..

warrants entitling holders to subscribe to common stock have been <•

exercised, the resulting net asset value would have been $20.32 per
share on 1,800,220 shares.

V " . < EARNINGS 'FOR SIX MONTHS ENDED JUNE 30 / . *,
• - • •. "

. F
_ ' 7'' 1948' 7947 " 1946 !

Income dividends and interest'.—— ;$732,932 $619,818 $572,163
Expenses" 106,907;, r &lSMri /. 92,733^

! Net income (excl. profit on secur-' ;/!!*..
, ities sold) - $626,025 $525,751 : $479,434

Preferred dividends i___ 139,500 139,500; 139,500
Common; -dividends ■ /; 327;780 " ■¥" -'; 1 •

NOTE 1—No provision for Federal income tax has been made In yiew
of the company's election to be taxed as a regulated investment com¬

pany and the .intention to distribute substantially all the net income
from interest and dividends, and the net profit from sale of securities^
NOTE 2—Net profit on securities . sold amounted to $1,088,988 in

1948, .$771,034 in 1947 and $1,305,561 in 1946. v

BALANCE SHEET, JUNE 30, 1948
ASSETS-—Cash, $204,015; cash deposted for dividends, $233,640; d'ivl-'

dends receivable, interest accrued, etc., $193,436; receivable for secur¬
ities gold, $6,255; U. S. Treasury securities, $8,305,678; other securities,
$16,004,181; total $24,947,205.
LIABILITIES—Dividends payable July 1, 1948, $233,640; reserve fop

accrued taxes/.etc., $25,000; receipts in suspense, $170,033; $4.50
cumulative preferred stock ($100 par value), $6,200,000; common stock.
($1 par value), $1,638,898; capital surplus, $14,802,799; undistributed
income, $695,737; undistributed security profit, $1,178,033; total, $24,-
'947,205.—V, 167, p. .2466. - - ' - r

General ElectricJCo. —Nev; Vic&-President—
• Raymond R. ftauschT Of Schenectady, ;N; 'Y., has* been elected a Vice- -;
President and will be in charge of company manufacturing policy, sud/Z
ceeding Elmer D. Spicer, also of Schenectady, who will retire • Sept.-30
under provisions of the company's pension plan after more than 24
years of .'service.
; Mr. Rausch has been serving as a member of the manufacturing
group on the President's staff since he Joined General Electric in June,
1947. Prior to that he had for many years been associated-with'the
Ford Motor CoJ—V. 168, >p; 1144. ! ,- / "" ^ \*

*
• *, *'-■» - -v ^ 'V"" 1

/ ^'General /Motors •-Gorp.-—Secondary - Offering-^-Harri-
: mail Ripleyi^& Cp/and^as a/secondr?$
ary distribution Septs 22 an outstanding block of 30,000
shares of common stock: (par $10) at the closing
level j pn the "lfe^;Ye^/§t<^k /Eichang ^X!($60% /i)ei7
share)The dealer concession was < 80 cents a share.
'

Wilbur H. Nortpn Joins !Staff— :vi
/ C. E. Wilson, President, on Sept. i7 announced that Wilbur H.
Norton has joined the staff of the' corporation. Mr., Norton will
work on special assignments reporting -directly to Mr. Wilson.
Mr. Norton was lormerly President of Montgomery Ward &. Co."

Pricr to joining (hat company in 1932 he was with the W. T; Grant /
Co. ;chain store.organization for six -years.—V. 168,.: p. 1144. , :

//General Public Dtilitles Corp*—Weekly Output—
The electric output of this corporation for the week ended -Sept. 17,

1948 amounted to 153,413,743 kwh., an increase of 14,331,642 kwh.; or
10.3%, over the corresponding week of last year.—V. 168, p. 1144.'

. /

- General Jlealty. & Utilities Corp.-—Earnings— 7
Nine Months Ended June 30— /; 1948 / 1947

Net income after debenture interest and pro-
vision for taxes and contingencies .-,*$792,808 t$l,080,583 /

'

"Includes nonrecurring profit before taxes of $201,715 from mort-T
gages purchased and resold, tlncluded an unusual credit of $509,919 '
•received from the sale of real estate in excess of the figure to which -

the property had been reduced.* •- ■ ' / ".
The market value of the securities on hand as of June 30, 1948, •!

'was $3,055,683 as compared with a book value of $2,843,700.—V. 168,
p. 1144. '•

; „• ; v ^ >-*V ' .'.J*.:. ; v"; ;•
General Shareholdings Corp.—Preferred Ex-Dividend

'

./'The stockholders, having approved, on Sept„15. 1948, the proposed
merger of this company into Tri-Continental Corp., a dividend on
General Shareholdings $6 cumulative convertible preferred stock,'(op-
rionar dividend series), at the rate of 44/3000ths of. one share of
/common stock for each;tshare of preferred stock held, or, at the
option of the holder, at the rate of *50 cents in cash for each share- •

'... • •• • SI >*.W-t •*.* •w •-. : -v..' ; V,
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of, preferred Stock keld-has "been 'declared ifoyabfe-to holders of record names of/the underwriters s and the number
'-'^at/the'c.oee'mf business oh Sept. "TO, *1948. - The dividend payment" was \ of shares; Which eaeh< ha^ -severally agreed- to purchase, are afe follows:

.<•

contingent"Upon*.the?1merger of the two firms.
—' V.ln-.-view' of. this actich thSHew York Curb Exchange announced, on,
y. Sept. .16 that: General Shareholdings Corp,$3 .cumulative ^convertible
preferred stock; , Was quoted., "eX'y.the. above mentioned ^dividend .'at

j- thevmarkejt. opening ;,on-' SCptt-'.;1.6^y>; :160,rp;. 1144;/—•KYl i"i": • r»'

.•i ' Georgia & FloridaiRIL—rEarningS— ; \ ■TV'";
'

—.'———-Period^/——.. ——-WeekEhd; Sept. *7— (•—JahM tdSept:;T4—
■ ,vYY;—-•—kY—' . 194» ■ :: 1947——;:—948 —y;; 1947

'

—kr -C t>pnrit|ng.' -revenues:—L \ I$47,100
. I—riviee, p. 1145. '
, —ij hi-.-i ,*>?/£•'~yi>

SCe' Flyifti Tiger;tine, Inc., above;—V.' 163; p.' 3417.
4r/^ Yykr'^Y——'$

H ::; • (W. R.) Grace & Co.,;N. Y.—New Vice-President— H

$36,800 . $1,928,477

•< v.j<•>-V-*1—»:• .'No; of. shs.:
•/"Central-Republic Co. (in«r) 24,000
f ;Deb11-Wider & Co.-y— $2,000
*; ^Merrfll liyiiish; Pierce, ;Fe«— ,, ; .,

V, ner & Beane_^-—_ 20,000
WWhiter We:d & Co.-.——- 20,000
.*; A. C. Allvn & CoMnc—_■_■ 11,500
X; Dee Hfgginson .Corp—l.—11,500
v. E. H. Rollins bs Sons !ne.- 11,500

«* eon Aun Y>WU:iam R.Staats/Co.—L 11,500
$r, <uu,*e /... Milwaukee C<n——— 9,00.0

lit Airline, Iftc,^Int£Yline^A 0$:' K 'YA -t
L'. '• -w -.'A1-. SJ "v-'-tm':, —m —— -'a ;r V'-*r-:{-rrv Ornss r,alf»<? ■ l^s/rifRnoifnhs j»t,r».± V Jfe34.i

—
. No. of shs.

Mitchum,. Tully*& Co 9,000
Straus & Blosier____„-.___ 7,500

, Boettcheir and: Co.——/—, 7,000
Hi1! Richards & Co. — »7,000
Peters, Writer bE Chi-isten-
sen, Inc. 4,500

A. G. Edwards & Sons_^__ 2,500
Sills, Mihton & Co. Inc._^ 2,500
Holiey, Day ton & Genxon. 2,000
Newman and Co. 2,000

Gross sales, less, discounts, etc..
Cost 'of goods sold^- 11' ""

;;''Profit. frairi' ',saies„''_-_i_..

YEARS ENDED MARCH 31 . : j
1948:1 ■ .''• 1947 '*'-•" ' 1946 ''''

$34,513,892 $27,182,060 $16,730,339
28,048,273 24,659,904 14,651,339

$6,465,618 t $2,522,156
124,348 49,345

$2,079f,0O0
21,730

'/C:

;; Harshaw Chemical Co.—Earnings—
v^Nine Months Ended June 30^> * . 1948

?:{} Bi'bfit before Federal ljricome faxcs_ $1,820,101'
*>••' Federal income -. taxes . (est. . 701,737
jr.»?•••'Y£*%v v-;V'in '»}■ -'k-fex—-:

Net -profit-

-1947. ,'

$1,952,673
V 856,500

r' 1948
$685,^1 ^
-313,500

,. Prov. /or 'dobtfol accounts_i_.
• ' t •

, ' "■ , •• v

v. t Net-operating profit
4- Other; , income

'

Gross income

$6,589,966
2,715,720

25,000
....r. 1

$3,849,246
: ,106,993

$2;571,502
$1,824,415

$2,100,731
$1,434,465

; the six months' period from April 1, 1948 to Oct- 1, 1948, at the
I -rate of. Vh on the unpaid principal amount, on presetttatiOTr ■: fox-
stamping of convertible 6% gold debentu'.es, due 1944, "part-redeemed,"
The New York Stock Exchange on Sept. 21 directed that the deben-

tures be. quoted ex-interest $21, per $1,000 debenture On Oct. 1, 1948:
^ that the debentures shall, continue to be dealt in "flat," and to be a
; delivery in settlement of Exchange contracts made beginning Oct, 1,
1948, must be stamped to show the above payment.

• Payment will be made at the Chase National Bank of the City of
New Ydrk^ Ne,w York, N.Y., First National -Bank of Boston, Bostor-,

■' 1.Mass., and Royal Bank of Danada, Montreal and Toronto, Canada,
; —v. 167, p. 1470.... v.v.A, ., ■ r •.

>: International Minerals & Chemical Corp.—Report—
• CONSOLIDATED INCOME ACCpUNir FOR YEARS ENDED JUNE 30

1948 1347 1946

^ Net. sales
v Cost J)f goods sold:
-Depletion l—;..^—
Depreciation.

"

Amortiz. of patents" a«d processes^-
'x. Selling -and . administrative expenses

$50,123,269 $41,302,250 $34,373,103
37,150^89 30,284,418 26,132,053

163,148
1,633,337

93,244
2,986,518

124,018
2,052r782

. 93,244
3,598,793

158,16:1
1,285,124

• 93,24.:
2.603,

$747f)87
201,398

$666,265
451,869

. Net operating.,profit-.
Other incomeJ—i

:\% ■ $1.72^ -y^Li

7 .-7 , $1418^64' -$1,096,173.
• -j v t-, 1 Cbinmoh. shares outstanding• v 293.06Q '207,200.

Earnings per common share._'__lu_' ; $3.82 $5.i7
:-<r V. 167, pv: 2133.

A * *v! * <<J ; ■- ' , ' . Extraordinary; charges r.
■>' Ilershey Chocolate Corp.^—Earnings— *:t;"?/ ,,i;Avk" ■/. 'f ■ A .*■ t.;■ ■" ■ fT

$3,956,245
365,334

1:400,000 (
25,000

$1,008,685 J$l;il6,134
301,147
185,030
15,000

■.-, Total income
'■-Interest expense———:— —__

Loss < on sale;of securities—_1 - ^—

'• Prem. on long term debt retired—-
Ted.:normal income Yak and surtax.

' Net iilcopie tbef. extraord. chgs.

.>'— '6 Months Ended June 30—
■v:'v-riP'P'■Y iI»• — Net income:
1948 4: 1947 . U - DividendS aeclared

"

168,' p. 943.: V: ^;<■'"V'f Grorss' sales,: less discounts, returns & allowances $81,469,435 $54,077,314
A'v—;Vfc-CosY^0l goods, sold; ■ shipping;;■ ■selling, adm'. w^.;; .y-0 Y,

i, %'* general expenses 1 ' 71 R18 Sftb "' st iRn ovv v ? ; : "

> — Profit from operations
J;!—; Other- income <netK—

$2,165,910.
1,604,269

$561,641
500,000

$507,537

71,518,380 43,180,977

$9,950,846 $10,806,337
v:16,839

. , 356,466
■ —— ; ■ -'■\l

$507,537
500,000 ,

147,767
; 275.000

15,000 -; Federal exftess profits tax—
i: i";<■ other income taxes-——1—
. $680,367- • 'V—"/ v : '•
YV Net profit—— ——

——*4—' Dividends On preferred: stock
, $380,367

. Dividends on common stock

$7,095,743
; 89,377

$7,185,120
, 350,281

~93~8n'
, 1,640,000

— 86000

$5,016,028
394,920

1,261,698
$5.bo

$6,141,585
86,067

$6,227,652
. 244,353
131,307

1,950"000

75^000

$3,826,992
394,920

1,018,277
, $4.35

Profit before provision for taxes on income-- $9,967,685 $11,252,804
i Prov. ior Federal A: State taxes on income—— i 3,807,000 . 4,470,000

N.tw.tit :
Apprbp, res; fW; fut^iny^<^;pri(^dech^ -1,300^000;; :2,ooo,ooo j.nt^ HowardvStotes'Corp.—August Sales Off 27.5%

-1947

J >, Home -Telephone- & Telegraph Co
^Partial HedemptiDn—' '' « )
V There have been called for redemption on Oct. l. 1948, at 101V2 and
3 interest, thtough operation of the sinking fund, $25,000 of first mort-
: gage '.3V4e/o t bonds, series A,, due April 1, 1067; Payment . Will be hxwde
.v at the Harris-Trust. & Savings Bank, / cbiporate trustee, ,115 -West■

. f,, tr .

16G p( 2051. ;v .

500,000 . Earnings' pet common; share

• •
... ' ' ' ' '■ CONSOLIDATED BALANCE SHEET, JUNE 30, 194S

Ft: Wayne, Iridf.^- ; ASSETS—Cashi, $4^2,177; notes and accounts receivable

$4,111,292
60,737

$4,172,003
246,352

911,000
„ 24,000

65,000

$2,925,657
394,020
626,430
. $3.2i

iii
2,000,000

Balance of net profit, transf'd to earned surp. $4,659,785* ;"i$4,782i804
""

Surplus balance Dec. 31, 1946 ! "
-

25,256,134 23,691,370

S3 i^ljlDU^lUU U..: O, , A ICUSUl^ LitA llUtt'S! , D IUlf7 <"t ,

■| Sales „ $1,185,851; $1,636,268 $18,765,739 $17,791,456 I rent slid Accrued liabilities', $1,083,097; term loan, 3V*W,
°'—V. 168/p; 646.1 *J/'• — f y% " :V,%" ,..v •rKrtespayafele, "2%%, secured by-purchase money mortgage,

« 4 ',1 cumulative preferred stock (par value $100 per share),

1948—8 MOS—1947

(after

reserves Of $205,401), . $3,072,865;.. inventories at cost or market^ .which¬
ever is lower, $8,064,483; investments, etc., $142,280; land, minerel
properties (Including leases; permits and development costs), * and
buildings, -machinery ftfid equipment, etc. (after reserve for depletion
jpi'.i|t5»8O7,0O7f and yeservc -for- depreciation of $9,949,144),. $39,039,034;
patents ; and iprocesses C (after reserve for amortization of $522,757),
$240,880; prepaid expenses and other deferred items, $478,976; total,
$56,541,595. *v." ' ''

LIABILITIES—Accounts payable, $1,425,249; accrued Federal income
taxes (less $1,160,000 U. S.;Treasury tax notes), $761,474; other cur-
,.-1.

$12,000,000;
$1,250,006;
$9,873,000;

common Stock (par vtllUe $5 per share); $3,948,900; capital surplus,
Total ''V-:-—$29 915919 $28 474|174

I Convertible preference stock dividends declared— 507,686 : ; 507,688 • , Illinois Power Co. — Stock Sold — The First Boston
; Common stock dividends declared 1,028,624 Merpill Lytich» Pierce; FehneF & Beane,£UDder- ?vr"fd0 surpi«'o (slnce MarCh 31, 1942,> S11.637-623; total,
(■ Balance June 20 ... $27,865,283 $26,937,863 ; writing managers, on Sept. 20 announced that thfe public :»S6. ^8. P- !92. :/k :
Common shares outstanding — 2,057,250 085,749/ ; offering of 156,8d6 shares of COmiTlDn Stock; (no pat) >J
Earnings per common share.——

_ $1.96 $6.05 made by their group has been all sold and all: price re- !
-V. 167. p. 2686.

International Paper Co -rCelebrates -50th Anniversary

, ,,v. - stHcti6^A!re/hdvedjk:ThE:.fitock?.iyas;;;p^ ,&
Hickok Oil Corp,—Secondary Offering^-Blyth. & Co., 4.100*1 ;t:

. f ln^on1ftmade^.i'secondafyfQistriljufion of ft,000. • ^v?v nnmnnn^ irf
: , : shares of class A common stock (par $1) at $12.75 r,or ' common stock reservedr by the company to proyide /for
— • ' —share.—V. 168, p. 1042.

——■'V';:

in celebrating- the 50th anniversary of the • birth of this company,
international Paper Co. has issxved a i 12-page illustrated book which
outlines tlie growth «nd development of the company since its forma-
tibn a haif-eentury ago. Or: Jan. 31. 1898, 18 pulp and paper com¬
panies iix the northeastern section of the United States Joined tb

®rvelopment Co.* -Earnings-^
- 6 Mos. End. June 30

Net -profit
Dividends paid

Balance —- $31,884 "$14232, / —f$2.304
i ^Earnings per share— $0,06 . , $0,04 . ,k, . $0.02

5On 900J)00 shares jf capital stock outstanding ($1 par).
V. 167, p. 2579.

$438'

:. $0.02.
tDeficit;—

applied to -the redemption of any Illinois Power preferred which re¬
mains outstanding.; Completion of Jlie company's refunding will

«and leave outstanding 1,916,805 i
*$70,233,000.
,es of under¬

writers. )t-V. 168, p. 847.

finds itself free of debt/ It owea,

and there arc only $23,000,000
outstanding. Some 21,000 people dbd

institutions own the 3,560,000 common shares which represent an
equity on the hooks ofthe company of more than $190,000,000.
— Today International companies "co^nvert" one-sixth of their papor
and board -output Into, f,uc?l;products;as shipping containers, groeery
bags, multi-wall sacks and paper ntllk" containers; Chemicals are
produced as pulp-mill by-products. Canadian affiliates manufacture
building boards and plywoods. Integrated, operations Ynake for fuller
use of existing resources—V. 1C8, p. 743. .• .: ■

Holly Sagar Corp
Republic Co

'

000 shares of o%
; The stock is convertible w.w..

Aug. 1, 1958.
LISTING—Corporation has made application for., the listing on the

Herbert W. Ward. Executive Vice-President, has been elected Presi¬
dent, to fill the vacancy created by the resignation in April of A. P. ;;: International Products Corp.—Earnings—

ffix Months Ended June 30— 1948 1047
, Gross sales—less disct. & allowances $3,790,481 $2,376,106

Over- 'Cost of: goods S0ld^.„'_ ' — 2,814,972 ,1,870,500,

1046

$4,816,321
3,519,3€3

The con^jgny on »3ept. 20 announced that its offering, of 10,093,023
hew ordinary shales-made to stockholders last month has been over-

%Yubscribed^;^1 V
share

Grpss profit
Other income

Gross -income _

Domestic tax. (other than inc. tax.)
:; Selling expenses
General" and administrative
Depreciation and depletion
Provision for fn6ome taxes

'iV -V i v'

$888,740
4,213
27,185
77,017.
107,419
255,700;

■X $537,570.
3,799
21,025

J 78,323
136,210.

4 ; 113,320

$1,379,434
4,174
27,085
74.069

. 127,400
-435,750

; uhpa4rf~r&lvklends. Entitled, in voluntiry liquidation to foregoing re
; derUjltion prices and in involuntary liquidation to bar phis a sum Imperial Oil Ltd.—Coupon No, 70 for Rights—

siandibg. r- Redeemable for sinking fund purposes at the redemption
■prices 'shown/.above." — .

) Each share convertible at optiob of holder^prior.-,to Au$.^^ 1, 1058/ori
in case of earlier reciemptipn. prior to redemption date, into shares

,incdme /.$417,207 ; • $184,892;,... $710,955
shares "OtiUitaiidlbg^———— 329,346 , 329.348 329,3^9
per common- share—, 4^.^1.2(3^^ ■'; $0.56 ^ . _$?.16

, ' ^BALANCE SHEET .AS .AT-JUNE. 30< 1048 : - »

fromv ' ASSETB-^-Casft; $663,566; United States' Government obligatiops,"
This .S400,000; accounts. jreeeivable—tfade—less- resetrve for doubtful ae-

«hflrphnwipr's d' counts, $1,083,269; Inventories. $3,528,528; advances on cattle puj^
Ltd (Chased-for slaughter; $190,458; Republic; of Paraguay 4fM bonds due

Dividend No. €9 was- payabkr on June 1, 1948. The next diyidenrf, f-Cmcf. 31,, 1963, $31,877; live stock (cattle :on ranches, oxen, horsed,
•if and When one is declared, will be payable on presentation Of
coupon No. 71, ' '' ' ' '" '

. lmpermi's offer in connection with the sale of its holdings^)n — LIABILITIES—Bank loap (1,000.000 Argentine paper pesos), $209,300;
Income ■ taxc^

$161,560;, cotor
$1,048,114; earned

,eto.if $544,902; fixed1 assets - < net.);- $1,587,033; deferred Charges, $7,677;
total, $8,042,393. & i. •' ; ; - ; / •" ■ ' '

the present lime aggregate $10,500,000. Peak borrowings for the last
crop year aggregated $16,900,000 and were reduced by payments of
$6/400,000 in August; 1948. Su<m bank ioans were incurred from time
/ to, time for the purpose of producing and carrying inventories for
.subsequent sale. „ „ „ -

. I..The corporation expects to continue to be a short term borrower;;
particularly in season, for the purpose of producing and carrying

, inventories. Corporation now estimates that the use of the proceeds
of this offering will result in reducing the seasonal peak of bank loans

'

for the current crop year to approximately $12,000,000.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

', " ' , Authorized '. . Outstanding
Short term* notes payable to banks
,. ■ (unsecured)' —

Promissory note, due March 15, 1961—
5''> Cum; preferred stock (par. $30)
Common stock (par $10) i
*• 'Including 207,477 shares reserved
the 5'r cumulative preferred stock.

Management lee——.
Expenses and taxes.

- 'Net income
Dividends

80,871
6,663

$1,037,345 V, $882,255
775^163 - . 752,997

♦Does,not include net gain or: sale of securities amounting to $21,898
in U 848 and $180,125 in 1947. ♦ „ - - .•

NOTE—^No provision has been made for Federal ineome taxes or on
realized or unrealized gains since the company has elected to be a
"regulated-investment-j company."—V. 107* p. 2579.

$16,900,000-
6,500,000 6,500,000

: 18S.0OO ShS. 185^00 fhs,
.♦850,000 shs. V 500,000 shs.

Initially against conversion of

" •' COMPANY AND BUSINESS—Corporation wits incorporated in New
York; April 4, 1916, succeeding to the business first established in 1905

I: by ■ Helly Sugar Co.■ (Colo.). v,^v?—
V-.f The ccrporation is primarily engaged in the manufacture and sale
of beet sugar. In connection therewith it also produces certain by- ;

products such as wet pulp, pressed pulp, dried up pulp and molasses,
which are principally sold for feed -stuffs-wr further manufacturing/'

•; purposes Or are . disposed df through. livestock feeding opej-ations een- r,
. ^ducted by- fheeorpofatton. /Corporation se!ls- heejt, seed wild fertilizer -

'

to its growers. Of tlie total sales; for the three years ended March. 31, V
•1948/^apptoxiltlMely 7'6';< . -represented sugar,' 11',/ /livestock, 9% " by-

Inland Investors, Inc.—Earnings—
1°48 1947

$71,539 *$66,432
8,026 7,202
1,818 1,691

Internatiorial lefephnnft & Telegraph Corp.; (& Suh$.)
—Earnings— '• ;

. 6 Months EndedJuno 30— . . —v .1948 — - 104T "
'■»Net sales — I $89,868,457 $17:967,060
tCost of goods sold- - T^._ 73,315,993 21.528,418
/; Gross profit on -*>////- $16,552,464 t$3,561,358
Telephone and radiotelephone operating revs.. 12,439,986 11,118,062
Dividends, interest and management and service
; fees from subsidiaries.,not consolidated.——— 570,461 2,873,802
Butidry divs,, int., advisory fees and royalties^- 2,232,997 2,211,748
Other income (net) —J'-/--", 670,571 '470,551

6 Mos. End. June 30—
Income from dividends-
/Expenses———ir
Fed. taxes on inc. (est.)

; 1946 y

*$53,73-2
7,215
1,008

1945

$51,172
6,665

■' 1,600

$32,475,479 $13,112,885
14,844,250 8,570.473

/ $61,695
.

t 366,285 •

— $57,538 ,

352,373

Y $45,50)
, 324,670 -

$42,908
229,265

v- *•'. y'« 16,122 k 17,032

/ v $427,980 ;
40,000

$409,912
40,000

• $386,316 ? /
/ 40,000 ;

$289,236
30,O0O

/ Net profit
Previous earned surplus.
Credit result'g from sale
of secur: al prices in
excess of- carry, amts.

Tolal surplus
Dividends paid ;

: BaL eafli. surpi JUne 30 - $387,980 ■ $369,012 $346,310 $259,236
Y includes $1.250* ln-' l948, $3,210 in 1947 and $1,936 in 1946 Interest
ihebftie—Vv 167, 0/ 1923. V/————

Interest Faym't
District Court * for the District' 'Of

2,406,484

240,000
5,879,548
3,159,597-

"$6,945,600
+453,510.

1.906,869
120,000

2.254,860
; 1,939,165

$$1,678,482
.219,829

pursuanf : to Order of :, the U; S.;/.products and 4%{beet seed and fertilizer.
t w >>>jv ^ ...

v ^Manufacturing.operatiohs vore conducted it 12 plants- located in the > Mas°arJhusettSj; dated Sept. 17. 1948/ payment of interest will be made
, States of .California, Colorado", Montana -and Wyoming.' on Oct. 1, 1948, bf $21-per $1,000 debenture, representing interest for

> Total , gross earnings-
Operating, selling and general expenses-
Maintenance and repairs-
U. S. Federal income 'tax-/
Other taxes tincl. taxes to foreign govts., etc.)
SProvision for depreciation.

■'f Ealanee profit'——!
Profit on foreign exchange (net)

. Net earnings.
Total charges of subsidiaries

Net inc. before int. charges of parent company
Total interest charges of parent coiqpany______

i Net income —i—— $4,418,955 $$3,109,870;
• "•Ihclud'ng $6,646,972 end $8,505,742,. respectively, to affiliated com- ;
panics. tExWUSIve' of $1,132,000 and $1.273,000,.respectively, appliealOe
to reserve for )os« on uncompleted portion of sales contracts, iLoss.

of $2,138,410 and $616—03, - respectively, included in cost of
goods sold. - . •

$6,492,090 $$1,458,65$
1,616,518 969,003

$4,875,572 $$2,427,661
.

. 456,617 , 682,260
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STATEMENT OP INCOME ACCOUNT (Parent Company Only)
- 6 Months Ended June 30— 1 U/48
Gross earnings ~ $2,392,400
Dividend from a subsidiary, not received or

presently a\aiiab;e in U. S. dollars---.-—. 180,274

Current income from subsidiaries---—
Total'other income i—-

Total gross earnings—,2--
General expenses and taxes———-

Balance income
Profit on foie.gn exchange (net)-—.—-

Net income before interest charges
Total interest charges-—

$2,212,126
— 1,362,793

1947

$1,869,500

$1,869,500
1,516,864

$3,574,921 $3,386,364
2,019,688 1,927,128

$1,555,233 $1,459,236
"6,192 ■ s , 112,849

- $1,549,041 $1,572,085
456,617 682,209

Net income
♦Loss.—V, 108. p. 848.

$1,092,424 :r $889,876.

(J. B.) Ivey & Co., Charlotte, N. C.—Stock Offered—
R. S. Dickson & Co. on Sept. 23 offered 100,000 shares
($5 par) con inon stock at $17 per share.

, Proceeds of the offering will be used by the company to purchase
all the outstanding common stock of the Yowell-Drew-Ivey Co, which
operates department stores in Oilando and Daytona Beach, Fla.
J. B. Ivey & oo„ incorporated in North Carolina in 1922, is in the

department Store bus.ness in Charlotte and Ashville, N, C., and
GreenviLe, S. C., operating one store in each city. The Charlotte
store sells merchandise usually found in general department stores,
including men s, women's and children's wear, furniture, home fur¬
nishings, housewares, and miscellaneous other merchandise embracing
principally the medium to h.gher price lines. The other stores sell
similar merchandise except lor furniture, housewares and certain-
types of home iurnisii.ngs. The three stores conduct budget shop
operations in the r basements. • ■■■

Upon completion of this financing outstanding capitalization of the
company will consist of S5C5.764 of long-term debt; 1,995 shares of
5% cumulative preferred stock ($100 pal); 400,000 shares ($5 par)
common stock; 2.45C snares of 5 7* cumulative preferred stock of
Ivey Reality Co, ($100 pari; and 408 shares ($100 par* common
stock of Ivey-Kjith common stock,—V. 168, p. 1043.

Jaeger Machine Co., Columbus, O.—Div. Increased—
The directors on Sept. 18 declared a dividend of 45 cents per share

on the common stock, payable Dec. 10 to holders of record wov. 24.
This is an incre -.se from 40 cents per share in the quarterly rate
which has been paid for the past year. '''XX0&
■■■: New Director Elected—

Howard W. Earnshaw, Plant Manager, has been added to the board
of directors, increasing the directorate to 11 members,—V. 167, p. 2687.

Y ' V 1 Vi-'• ' "'.v r~ •*, j> ; ' 5* • • - ;5' r /«

Jamaica Public Service I.td. (& Subs.)—Earnings—

101,360
17,635

3,279
12,500

' Period End. June 30—

Operating revenues .......

Operation
Maintenance

Taxes

Retirement res. accruals

Utility oper. income—
Other income <nc-i*—'

Gross income —-

Total income dedi.ct.ons

Net income $16,951
Preference div.dend requirements.-.

1948—Month—1947

$164,752 $174,865
90,045
22,289
13,166
10,833

1948—12 Mos.—1947

$2,192,332 $1,981,642
1,279,662
233.708
115,155
140,000

990,250
261,285
163,446
127,500

$29,978 $38,531 $423,807 $439,162
Dr2,800 3,192 Dr 1,122 16,477

$27,178 $41,723 $422,685 $455,639
10,227 7,677 117,041 , ' 95.594

$34,047

Balance app'.lc. to common stock and surplus
Earnings per common share (135,000 shares*-.
—V. 168, p. 943.

, ; j;; 'V.-'
Kansas City Southern Ry.—Earnings-

$305,644
146.609

$159,036

$1.18,

$360,045
131,398

$228,647
. $1.69

Period-End. Aug. 31—
Railway oper. revenues-

Railway oper. expenses
Federal Income taxe-
Other ry. tax accruals-
Equip. rents—ne* debit
Joint facil. rents—net

. '-'debit

Net ry. oper.- income
—V. 168. p. 848. *

1948—Month—1947
$3,836,944 $2,976,739
1,930,119
530 000

146,000
15rt,261

14,578

1,733,770
175.000

159,000
171,247

6,641

1948—8 Mos.—1947

$26,990,076 $22,871,987
14,464,847 13,870.880
3,445,000 1,760,000
1,353,000 1,290.000
1.035,720 1,297,037

47,118. 56,564

$1,009,986 v $081,081 $6,644,391 $4,597,506

Kingsbury Cotton Oil Co.—Calls Preferred Stock—
All of the outstanding shares of 1% cumulative convertible preferred

stock have-been cal ed for redemption on Nov. 1, next, at $11 pershare and accrued dividends of 18 cents per share; Payment will be
made at- the Cidzens National Trust & Savings Bank Los Angeles.
Calif. , - • -

The conversion privilege will expire on Oct. 31, 1948.—V. 168, p. 647.

^ Langendorf United Bakeries, Inc.— Reclassification
*The stockholders on Sept. lo approved reclassification of the class

A and B stock.
More than two-thirds of the class A stockholders approved the planand a majority of the B stockholders, the 'company reported.
Following the meeting, the directors declared the regular quarterlydividends of 50 cents per share on the class A and B stocks, payable

Oct, 15 to holders of record Sept. 30.
Each share of no par value $2 cumulative class A stock will be

exchangeable for one share of new $25 par value $1.80 cumulative
preferred stock, and % of a share of new common stock with current
dividends of 4o cents. This will make a total annual payment to the
old class A stockholders of $2.20 per share.
Each share of no par value class B stock will be exchangeable fortwo shares of new $i par value common stock.—V, 168, p. 744.

Libbey-0wens-Ford Glass Co.—Demand for Thermo-
pane Increased—
A flood of orders for insulating window units has forced this

company to put its Thermopane plant on an overtime basis temporarilyand also to shi t some employees from other local plants, it was an¬
nounced on Sept. 22.
Since July the working force at the Thcrmoplane plant in Rossford,Ohio, has baen increased 55%,

Window glass, plate glass and safety glass plants of Libbey-Owens-Ford are operating at full production, it was reported.—V. 168, p. 347.

Long-Bell Lumber Co.-r-Earnings—
(Including V/holly-Owned Subsidiaries)

Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos—1947
Gross revenue

— $23,417,997 $21,095,796 $44,958,085 $38,812 000
♦Net profit ——3,104.686 3,252,057 6,608.009 5,980 256
Earns, per com. share— ;• $1.56 $1.63 $3.31 $3.00
♦After charges ant), income taxes.—V, 167, p. 2362.

Long-Bell Lumber Corp.—Earnings—
3 Mos. End. June ^(l— 1948 1947

♦Profit before interest- $500,762 $298,132
•Interest —

Federal taxes (est. 28,448 16,070

1946

$96,767
3

3,146

1945

$95,443
270

3,669

Long Island Lighting Co,—Control Sought by Consol¬
idated Edison, Co. of N. Y., Inc. See latter company
above. -yV;y V:- '!'[ ■>,> S;.- ''" l'-\"''w'.v..
Common Stockholders to Elect New Board— <

The common stockholders will hold their first meeting in four
years unuer piang announced on Sept. 16 by the common stockholders'
committee. The meeting will be for the purpose of electing a new
board of directors. / .

The committee stated It had filed on Sept. 16 with the Securities
and Exchange Commission a po.st-amendmcnt to its declarations re¬

garding the solicitation of authorizations. Accompanying the amende
ment is the text of a second letter to the stockholders which says
that the company having refused to calJ such a meeting and rejecting
the compromise reorganization p.an of the committee's counsel, the
committee has determined to call the meeting at once, "to solicit
their aid and proxies, and to submit a new slate of directors for their
consideration and action." '■■:■:'&?:£ 1
"We believe that a new board of directors, elected at a stockholders'

meeting, will be able to devise a plan, which wi.l give you a fair and
equitable common stock interest in this company," the letter says.
A "war chest" consisting of a 5-cent per share contribution of the

stockholders, to carry on the fight and defray legal and other expenses,
is also proposed. In this connection, Malco'm G. Davis, of Gilbert
Associates, consulting engineers, of 61 Broadway, New York, N. Y.,
would prepare testimony beiore the SEC on duplication costs and
present condition of the company's properties and reasonable expected
earnings, with a view to evaluating the common stock under any plan
of reorganization. v
As of Sept, 14 the committee had received authorizations from 2,066

stockholders representing uuout <.3o,uuo snares, or about 25% of the
total outstanding. Warren & McGroddy and Harold G. Aron, of New
York, are counsel for thd committee which consists of J. Donald
Halsted, E. M. Nichols and B. F. Grizzle.—V. 168, p. 944.

Louisiana & Arkansas Ry.

Period End. Aug. 31-

-Earnirgs—■ ;

1948—Month—1947 1948—8 Mos.-

Railway oper. revenues $1,846,426 $1,457,340 $13,387,731 $10
Railway oper, expenses - 1,052,212 867,623 7,652,085 6

225,000 165,500 1,669,921 1
65,582 ? ! ~ < 81,295 :.v 642,331
136,955 108,755 ... 898,440

Federal income taxes—
Other ry. tax accruals
Equip, rents (net Dr)__
Joint facil. tents (net

15,194 15,263 133,658

-1947

,515,026
521,133
074,500
619,469
674,127

64,173

Net ry, oper. Income $351,482
—V. 168, p. 848. v-v v.'-:

$218,904 $2,391,296 $1,561,624

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended Sept. 18, 1948

totaled 43,272,000 kwh., as compared with 37,034,000 kwh. for the
'

corresponding week last year, an increase of 16.IS'/*.—V. 168, p. 1147,

McGraw-Hill Publishing Co., Inc.—New V.-P. of Unit
James H. McGraw, Jr., President, on Sept. 17 announced the ap¬

pointment of Eugene F. Warner, Managing Director of McGraw-Hill
Publishing Co., l td., of London, as Vice-President and General Man¬
ager of the McGraw-Hill International Corp., which handles foreign
publication and book sales.
Mr. McGraw continues as President; and chief executive pfficer of

the International corporation.—V. 167, p. 2469.

Mackay Kaclio & Telegraph Co.—New Circuit—
A new, direct radiotelegraph circuit between the United States and

the ancient walled city 01 jeddah in Saudi Arabia has been opened,
it/-, was announced on Sept. 16 by this company, an operating sub¬
sidiary of the American Cable & Radio Corp. Jeddah is Saudi
Arabia's principal port 011 the Red Sea, and gateway to the country's
interior,—V- 166, p. 2212. ,

Partial
<■

Marshall-Wells Co. <R J.), Duluth, Minn.
Redemption— . it ' • > 4 '*
The company has calledtfor redemption on Nov. 15, next, dt 120

and interest, $340,000 of ,7% cumulative income debentures (subordi¬
nated) due Oct. 1, 1969. Payment- will be made at the First National
Bank, trustee, Chicago, III.

(Glenn L.) Martin Co.—New RFC Loan-
Tins company asnounced on Sept. 17 that it has received authoriza¬

tion from the Reconstruction Finance Corp. for an additional loan of
$3,000,000 for, additional working; .capital. . : /;..v.....

In 1947 the company borrowed $26,775,000 from the agency. It was

specified at that time the loan was. needed for working capital as
well as for 'tne purchase of, a government-owned chemical plant at
Painesville, Ohio. The loan was reduced to $10,924,000 as of last
June 30. Further repayments were made prior to arranging for the
new loan authorization of $3,000,000.-—V. 167, p. 2790,

(Os«ar) Mayer & Co., Inc.—Partial Redemption—
The: corpora! ion has called for redemption on Oct. 1, 1948, for

account ol the sinking fund, $175,000 of 15-yeur Vk'/v debentures due
Oct. 1, 1958, at 101 and interest.'"Payment will be made at the Harris
Trust & Savings Bank, trustee, 115 West Monroe St., Chicago, 111.—
V. 166, p. 1053, . . , - ' "

Mercantile Stores Co.j Inc., (& Subs.)—Earnings—
6 Months Ended July 31— '• ' • ' / 1948 1C47#

Net sales, inch sales of leased departments $54,429,284 $50,113,685
Profit before taxes based on inconicv.v.—2,720,056 2,525,196
Prov. for Fed., state and Canadian taxes based V
cn income — 1,120.000 1,115,000

Consolidated net profit
Earnings per share of common stock...
—V. 168, p. 1045. W

$1,600,056 $1,410,196
$1.07 $0.94

Metropolitan Edison Co. (& Sub.)—Earnings—
12 Months Ended June 30— ' • 1948

Total operuting revenues - $24,387,782
Operating expenses ; 11,172,557
Elec. purchased and interchange power (net*__ - 2,177,767
Maintenance .: - 1,848,983
Provision for depreciation of utility plant 2,163,450
Federal income taxes..;-. 1,571.000
Other taxes V 1,206,640

$21
8

2

1

1

1

1

1947

.070,931
,765,953
,059.875
,309,148
,951,100
,459,000
,106,482

Other income.

Gross income—
Income deductions

$4,247,386 $4,419,375
; T; , 5,300 27,373

$4,252,686 $4,446,748
767.749 713,765"

Net profit — $472,314 $282,062 $93,618 $91,504
♦Dividend income, less expenses.—V. 167. p. 2362.

Net income — $3,484,937 $3,732,983
—V. 168, p. 1045.

Miami Copper Co.—New Director Elected—

Randolph Guggenheimer has been elected a director of this company
and of its subsidiary, Castle Dome Copper Co. Inc. Mr. Guggenheimer
is a member of the New York and Washington law firm of Guggen¬
heimer & Untermyer.—V. 168, p. 1045. ' —'T:

Michigan Bell Telephone Co.—Registers With SEC—
The company on Sept. 17 filed a registration statement with the

SEC covering $75,000,000 40-year debentures. The names of the under¬
writers will be determined by competitive bidding. Proceeds' will be
used to repay advances from American Telephone & Telegraph Co.
(parent), which are expected to be about $81,500,000 by Oct. 19.
These advances were used for general corporate purposes, including
construction, additions and improvements.—V. 168, p. 1147.

Missouri & Arkansas Ry.—Delay in Abandonment— -

The Interstate Commerce Commission is considering postponing the
effective date for the proposed ribandonrpent of this 335-mile road.
Gov. Ben Lacey and Senator John L. McCJellan of Arkansas have

requested that it postpone the date from Oct. 9 for at least 120 days.
They said a plan was in the making for restoring the railroad to

operation, but tl.at additional time was required.—V. 168, p. 745. '

Missouri-Kansas-Texas RR.—Interest Payment—'
Interest of 2'/i% will be paid on Oct. 1, 1948, on the adjustment

mortgage 5%. go.d bonds, series A, due 1967, on surrender of the coupon
due April 1, 1941. f ••

The New York Stock Exchange directs that the bonds be quoted ex-
interest 2 l/z'/c on Oct. l, 1948; that the bonds shall continue to be dealt
in "flat," and to be a delivery in settlement of Exchange contracts
made beginning Oct. 1, 1948, must carry the Oct. 1. 1941, and sub¬
sequent coupons. Interest is payable at tne Chemical Bank & Trust Co.. t
New York, N. Y.—V. 168, p. 1147.- .S/ '

Mohawk Carpel Mills, Inc^—Earnings— ,

6 Months Ended— Julv 2,'48' June 30,'47 June 30,'46
Sales (net) $30,534,042 $21,778,628 $15,255,112
Int. and other misc. income (net)_ 95.750 54,648 17,123

Total Income —— $30,62.4.792 $21,833,276 $15,272,235
Cost of sales, exps., deprec,__ 27,245.729 19,733,025 13,241,9.8
Federal and State income taxes 1.440.000 8J2.000 7J0.0G0

. , Net Income for the period.
Dividends paid..^__—_^

$1,944,033 $1,238,251 $1,240,297
... .531.000 —531.000 531,000

v Surplus
Capital shares, outstanding..
Earnings per share

$1,411,063 3 $707,251 U $7(Kl,297
531,000 -521,000 531,000
; $5.66 $2.33 ; Z ; $2^4

BALANCE SHEET AS OF JULY 2, 1948 -1
ASSETS—Cash in banks and on hand, $2,092,753; U. S. Treasury

bills, $2,994,683; current notes and accounts receivab e—trade (less
r-xeserve), $3,928,981; other current accounts receivable, $G1,734; inven¬
tories of raw materials, goods in process, finished goods and supplies,
$13,957,014; notes receivable, (non-current*, $251,318; investments,
$275,389; property, plant and equipment (after re;erve for deprecia¬
tion of $11,066,827), $6,471,329; other assets, $521,264; total, $30,-
654,465.

, '
LIABILITIES—Accounts payable—trade, $1,966,086; accounts payable

—other, $182,149; Federal and State taxes on income, $2,541,195; other
accrued taxes, $265,205; other accruals, wages, etc,, $1,692,109; reserves
against future decline in inventory prices, $1,520,000; other reserves,
$769,816; capital stock (par value $20), $10,620,000; capital surplus,
$567,582; earned surplus" $10,530,323; total, $30,654,435.—V. 168r p. 48.

Montana-Dakota Utilities Co.t—On Big Board—
In view of the fact that the $3 par common stock was Admitted

lo dealings on the New York Stock Exchange at the business opening
on Sept. 20, 1948, this issue was stricken from dealings on tae New
York Curb Exchange at that time.—V, 168, p. 343,;

Moore-Hanclley Hardware Co., Inc.—Earnings—
Six Months Ended June 30— 1943 1947 »1946"

Net sales/——-——$14,3!#b,776 $12,713,636 $8,859,074
Gross profit——- — 2,761,(-52 2,727,966 1,832,004
Expenses —1,636,644 1,454,732 1,062,460
Taxes on income (estimated) 440.228 498,681 303,407

Net profit - $634,780 $774,554 $466,117
fEarned per common share —$1.29 $1.47 $0.85

♦Earnings of the old corporation (adjusted). tBased on present
capitalization of the new company.—V. 168, p. 849.

t,f i ' ' T-. * r , <! > „ , ' C' , pj*"l « 1 i r-« \ i " '

Mullins Manufacturing Corp.—Expands Facilities—
The corporation will build a new general office costing more than

8200,000 at its Salem, Ohio, plant, George E. Whitlock, President,
announced on Sept. 20.
This is part of a $7,000,000 long-range ' expansion program at .the

-Warren and Salem plants.—V. l68r P. 1147. , :

Mutual Life Insurance Co..of New York—Expected to-
Make $6,406,000 Mortgage Loan for New Development—
A ' proposal for the construction of an $8,000,000 non-profit co¬

operative housing project in Queens (N. Y.) for 728 moderate income
families will be submitted shortly \for approval by the City Planning
Commission, it has been announced by the Queen .view Housing .Co¬
operative. Sponsored by a group of civic minded individuals, the
proposed .redevelopment project is unusual, in that it is to be de¬
veloped on a non-profit basis; ••• •

The development, to be known as Queensview, will occupy a 10.3 acre
tract in Long Island City, N. Y., adjacent to the site of the New
York City Housing Authority's proposed 2,000-family Ravenswood
project. ■ '■■■is' :

Queensview Cooperative has made tentative arrangements with
The Mutual Life Insurance Co. of New York for a.loan up to $6,406,000.
The proposed loan, which would be secured by a 4% 25-year mortgage
providing for amortization, is conditioned upon the Queensview Co¬
operative being able to raise equity money for the remaining costs
through the sale of stock and income debentures to owner-tenants
on a cooperative basis. It is contingent also on the cooperative
organization being able to carry out its plans as presently defined,,
particularly as to the cost elements involved. The loan is contingent
also on the development of the Ravenswood project, to the south, by
the Housing Authority. . . .

The loan arrangements are similar to those under which The Mutual
Life made a $7,000,000 mortgage loan to the Amalgamated Housing
Corporation to finance a major part of the construction of the Sidney
Hillman development, the Amalgamated Clothing Workers of America
cooperative housing project now being completed on New York's lower
East Side. '

,

. Buys Waterloo, la., Building from Carnation Co.—
; See Carnation Co. above.—V. 168, p. 1147. '

(F. E.) Myers & Bro. Co.—-Earnings—
/ 9 Months Ended July 31— Ov-)'. • ' 1948 1947 M 194G
♦Gross profit — • $3,211,485 $2,554,735 $1,807,217
Sell,-,' admin. & gen; expenses—*.__ 991,568 837,899 ) 991,216
Prov. for deprec. of plant & equip. 96,320 69,120) —

V Operating profit — — $2,123,591 $1,647,716 $816,001
Interest earned and other income— 4,111 11,235 38.563

Total Income— i__—r— $2,127,702 $1,658,952 $854,564
Other deductions ____i 67,532 34.826
Prov. for Fed. taxes on inc. (estr) 823,000 636,000 340,000

Net profit $1,237,171 $988,126 • $514,564
Dividends paid —— 450,000 450.000 450,000
Common shares outstanding—.— 200.000 -" 200.000 200,000
Earnings per common share——— $6.18 — $4.94 $2.57

•

♦After deducting cost of products sold including materials, labor,
and manufacturing expenses. * * -

BALANCE SHEET, JULY 31. 1948 :

ASSETS—Cash, $1,404,114; U. S. Govt, bonds—at cost plus accrued
interest. $200,100; notes ($6,400* and accounts receivable, trade (net*
$1,593,213; merchandise inventories, $2,910,829; land contract and
other sundry receivables and investments, $45,889; property, plant,
and equipment—at cost (less reserves for depreciation), $2,395,999-
deferred charges, $100,530; total, $8,650,676.
LIABILITIES—Accounts payable, incl. payrolls. $1,027,773; accrued

taxes, $10,417; Federal taxes on income, incl. $823,000 for the period
of nine months ended July 31, 1948 (est.), $1,013,039; reserve for
future possible losses on inventories, $108,003; capital stock (200 000
shares, no part, $1,000,000; earned surplus, $5,491,444; total, $8 550 676
—V. 168, p. 450. VVVvv"- •••V: - ' *

i'.
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Nation-Wide Securities Co., Inc.—Earnings-
6 Mos. End. June 30—

Income—Cash divs.

.(Net cash proceeds fr.
sales of i securities—

In terest. •■'
1

,i/
// Total

Expenses

1948

$196,055

1,474
48,654

» 1947.

$126,849

1,569
46,290

1946

$82,782

3,573
31,121

1945

$51,375

4,143

,10,155

$246,183 $174,708 $117,475
33,680 28,062 „ 19,667

$65,673

13,767

-Net inc. (excl. security .VvN:U»tl-/•'.**•/>••••,
profits and losses), t;- $212,503 y» $146,646 $37,808 v $51,906

Dividends 247,672 *269,059 . , *210,848 • : 48,462
(*Of which $94,086 in 1947 and $99,662 in 1946 is charged to surplus

from sales of securities.—V. 166, p. 2313,'. - - • - •/_•;■

• National Airlines, Inc.—New Appointment— -

Willis C. Baker has been appointed assistant to H. C. Dobbs, Vice-
President in charge of traffic. He will also continue as System
Reservations Manager. :;:///■/■-*
Mr. Baker succeeds Eustace L. Adams, Jr., who resigned in order

to devote his entire time to several private interests with which
he is connected. —V. 168, p. 1147.

National Cylinder Gas Co.—Earnings— ■;
(Including Wholly-Owned Domestic Subsidiaries)

6 Mos. End. June 30— 1948 1947 1946 1945
Consolidated sales $12,803,260 $10,806,005 $9,557,203 $12,070,914
Net income 1 / 1,184,197 1,100,078 1,178,501 721,098
•Earns, per com. share. $0.84 •/'. $0.77 $0.83 $0.48
.•On 1,335,607 shares of common stock issued-—V, 168, p. 348.. //V<

'* *■ ' I " / \ - " . „ /,
'

National Fuel Gas Co.—Earnings—-
12 Months Ended June 30— ' 1948 1947" -

Gross operating revenues . $27,400,015 $25,335,415
•Net consolidated income.-— 2,809,681 3,721,823
•Net per snare of capital stock—— — $0,737 $0,977

•After taxes, all charges and minority interest.—V. 168, p. 348.

New York Telephone Co.—Wage Increase—
An agreement was reached-on Sept.. 21 with the United Telephone

Organizations, an independent - union, representing some 14,000 plant
department employees in New York City and vicinity, on a new con¬
tract to run from Oct. 3, 1948, to April 3, 1950.
Included in the settlement is a general increase ranging from $3

to $5 per week depend.ng upon rate of pay, with additional adjust¬
ments in the maximum rates of certain crafts bringing the total
increase in some instances up to $6 per week. t ,.

.The increase,, with the larger amounts going to the more skilled
and experienced employees, is retroactive to Sept. 20 when the offer
was first extended by the company.—V. 168, p. 1046. ;

-Earnings—Newmont Mining Corp.-
6 Months Ended June 30—/ ; " i ' 1948 1947

Dividends ________$2,330,921 $1,371,235
Interest

— J. 57,660 67,799
Fees for services—— 158,809 108,745

Total income

Expenses and taxes.—
Exploration expenses

- . $2,547,390 $1,847,779
288,201 : 439,098
111,720 42,330

Balance ........ — —J. $2,147,469 $1,366,350
Net profit on sale of capital assets—1,039,588 271,798
Taxes withheld at, source on foreign dividends 159,080
Provision for Federal income tax

,_ ... 410,000 155,000

Net profit for period.—— ; _________ $2,617,977 $1,483,148
Cash dividends paid — —1,329,112 1,063,290

Surplus for period.
-V. 168, p. 349. <

$1,288,864.. $419,853

North American Investment Corp.—Earnings—
6 Mos. End. June 30— 1948

Dividends received $116,992
Interest received

. 3^087
Management fees 12,105
Other service fees— 987

1947

$102,370,
6,132
8,755

> 886

1946

$73,650
10,786

8,061
845

1945

$67,847
9,705
5,846
650

National Investors Corp.—Earnings-
6 Mos. End. June 30—

Cash dividends received
General expenses
Exps. in connect, with
registrat'n under Sec.
Act of 1933

Taxes (other than Fed.
Income taxes)

1948

$392,327-
48,121

675

3,662

: i| 1947
$327,200
45,464

900

3,078

1946

$231,825
40.037

91

2,637

1945

$199,135
31,519

610

2,080

Total _

Expenses
Interest

•Net income _ $339,859: $277,758 , $189,060 $164,926
"•Excluding Let gain on investments t($364,432 in 1948? period).-^ •

V. 167. p. 2363.
^

«. /# 1. ^ ; ;• Y. A:'. \ t . '• * 1 • / * • • -

National Malleable & Steel Castings Co.—Appointment
Kenneth M. Smith, since 1938 f.nd until recently President of Lan¬

caster Malleable & Steel Corp. of Lancaster, N. Y., has joined National
as assistant to Wilson H. Moriarty, Vice-President in charge of sales.
Mr. Smith han previously been associated with Horace E. Dodge Boat
& Plane Corp., Detroit, being Managing Director from 1931 to 1933.
Before then he was with Gould Storage Battery Co., Dcpew, N. Y„
68 President and director.—V. 168, p. 946.
y. vflM ; ,rvly'; V - *- A \ •*> v f

National Sash Weight Corp.—Paying 1st Mtge. Bonds
It was recently announced that this corporation has deposited funds

with the Mercantile Trust Co., trustee, Baltimore, Md., to cover
principal and interest to maturity on the first mortgage sinking fund
6% bonds, extended to Feb. 1* 1949.—V, 166, p. 1893.

j ' National Supply Co. (Pa.)—*Definitive Debs. Heady---
Definitive 2%% debentures due June 1, 1967 are available for .de¬

livery at the Manufacturers Trust Co., New York, N. Y., as agent
for Mellon National Bank & Trust Co., trustee, Pittsburgh, Pa.—
Vf.163, p. 1046. ,

r ••«*» y : a v jr r'4 .,'.'^1,/' -V*\ I*-1'.''!'%-\r.-yr « ^ y

National Tea Co., Chicago—Current Sales Up 25.5%—
4 Weeks Ended—— -36 Weeks Ended—

Sept. 11/48 Sept. 6/47 Sept. 11/48 Sept. 6/47
} ;

^ ' J \ >. g ' ,•(,,[ ytm J ^ /,'• l-"'1
Sales _— '—„ 19,706,020 15,698,268 184,068,128 139,396,313
;The company at Sept.. 11, 1948 had 672 stores in operation, com¬

pared with 670 a year previous.—V. 168. p. 1147/ ;

'A;Yi

Nuumkeag%teamiCotton Co.—Not Leaving New Erig*
land-^ i - "'t y. t j /
Rudolph C. Dicic. Prepident 'and Treasurer of thisi company, 'com¬

menting on Mr. Little's reported testimony before a Senate Sub-Com¬
mittee to the effect that the Naumkeag company will be forced to
liquidate or move South said:
"This company positively does not contemplate leaving New Eng¬

land; however, it is looking for a site in which to set up the idle
machinery it has been unable to operate for some years due to
labor shortage and absenteeism."—V. 165, p. 2135.

J New England Gas & Electric Association—Output—
For the week ended Sept. 17, this Association reports electric output

of 15,616,577 kwh. This h- an increase of 405,G80 kwh., or 2.67% above
production of 15,210,897 kwh. for the corresponding week a year ago."
Gas output for the Sept. 17 week is reported at 133,454,000 cu. ft.

This is an increase of 8,807.000 cu. ft., or 7.07% above production of
124.647.000 cu. ft. for the corresponding week a year ago.—V. 168,
/P. 1148. i ' -V

y New England Telephone & Telegraph Co.—Earnings-
Period End. July 31— 1948—Month—1947 -1948—7 Mos.—1947

Operating revenues „^ $13,272,153 $11,750,515 $91,013,693 $79,376,828
Uncollectible oper. rev/ \ 32,131 24,995 189,367 148,043

Profit before net gain
from secur. trans.__

Net gain from security
transactions —"

Net inc. bef. Fed. taxes-
Prov. for Federal inc. &
excess profit taxes.—

Net income and profit
for the period

Divs. on 6% pfd. stock
Divs. on 5%% pfd. stk.

$133,171
46,979
13,879

$118,144
41,715
/ 14,377

$)3,342
-.V 32,126
*28,378

$84,049
' 29,353
*30,960

$72,313 $32,052 $32,839 $23,736

109,603 89,861 203,283 164,120

$181,916 $151,913 $236,122 $187,856

27,000

$181,916
97,130
64,594

$151,913
> 107,922
- 71,771

$236,122 $160,856
110.620 48,564
73,568 32,299

♦Includes amortization.—V. 166, p. 1484.

Operating revenues — $13,240,022 $11,725,520 $90,824,326 $79,228,785
Operating expenses — 11,647,202 10,474,791 77,132,318 66,475,375
Operating taxes ; 720.S04 689,757 6,067,866 6,485,455

Net operating income $371,916
Net after charges "• 344,565
—V. 168', p. 1146. ;f .

Union Securities Corp.- and White, Weld & Co. (jointly), 102.132; The
First Boston Corp., 102.09; Lehman Brothers, 102.0o99; Morgan Stanley
& Co., 102.05.
The new bonds are subject to redemption at 105% if called prior

to Sept. 1, 1949, and thereafter at prices decreasing to 100 on of
after r.ept. 1, 1975. The bonds are also redeemable under a sinking
fund at prices ranging from 102.457% to 100%. 1

, ■

Common Stock Increased—Rights—
The stockholders on Sept. 20 approved a - proposal to increase the

, authorized; common stock from 2,0u0,000 shares (au outs^numg) to
4,000.000 shares. ' ~ : , •. >

Common stockholders of record Sept. 22, 1948, have been given the
right to subscribe to one additional share of common stock fur each
seven shares held at $27.50 per share. This will call'for the issuance
of 285,713 additional common shares. Rights will expire on Oct. 13.

! The Commonwealth & Southern Corp., the parent, owns 90% of the
Ohio Edison Co. common stock now outstanding, and plans to sub¬
scribe to the 256,549 additional shares- to which it will- be entitled
under the subscription plans.

PURPOSE—The company and Pennsylvania Power Co. contemplate
expenditures for property additions during the years 1948 and 1949 ,

in the amount of approximately $35,300,000 for Ohio and approxi-
mately $3,900,000 for Pennsylvania. Ohio proposes to use the net
proceeds from the sale of the new bonds and from the, additional
shares of common stock to provide a portion of the funds required
for such purposes, to reimburse its treasury in part for moneys ex¬
pended for such purposes, to prepay the balance of its instalment
notes payable to banks which were outstanding on June 30, 1948, in
the principal amount of $3,125,000, and to increase its investment,, in
the common stock of Pennsylvania by the payment to Pennsylvania of
$900,000 in cash. Upon receipt of such payment, Pennsylvania pro¬
poses to transfer an additional $600,000 from earned surplus to com¬
mon stock capital account and to issue to Ohio 50.000 shares of its
common stock.

, *

GIVING EFFECT TO PRESENT FINANCING <

Authorized Outstanding *
> ($ 0,962,000 I*'-'
* i 26.089,000

[ 12,000,000
500,000 shs. ' '

18.000,000
2,285,713 shiv ,4,000,000 shs.

$560,972
138,902

$7,624,142
4,237,833

$6,267,955
3,392,150

; New Orleans, Texas & Mexico Ky.—Interest Payments;
The interest due Oct. 1 on the first mortgage 5»/2% gold bonds,

series A, due 1954, and on the first mortgage 5% gold bonds, series B,
due 1954, will be paid on said date, and said payments on bonds
represented by certificates of deposit will be made to holders of record
at the close of business on Sept. 30, 1948.
; .The New York Stock Exchange on Sept. 17 directed that the series A
and series B bonds, and certificates of deposit therefor, be quoted
ex-interest 2%% on the series A and 2'/2% on the series B on Oct. 1,. ■

1948;, that the bonds, and certificates of deposit therefor, shall con¬
tinue to be dealt in "flat," and the bonds to be a delivery in settlement
of Exchange contracts made beginning Oct. 1, 1943, must carry the
April 1, 1949, and subsequent coupons.
Interest on the bonds is payable at the office of J. P. Morgan & Co..

Die., 23 Wall St., New York, N. Y.—V. 168, p. 946.

;
; New York Chicago & St. Louis RR.

, -Period End. Aug. 31—'
Gross income

U. S. income taxes

Other ry. tax accruals.
Net ry. oper. ineome_.i
Net income '

Earnings— ■ ;
1948—Month—1947 1948—8 Mos.—1947

$9,106,225 $7,639,838 $72,035,061 $59,632,077/
403.000 5,307.000 2,770,063 ,

431,574 *3,215.167 3,604.474
\ 921,802 10.598.501 6,385,625
„ 761,971 " 9.466.080 4,967,640

691,500
410.233

1.408,170
1,313.644

•Includes adjustment-of. Railroad Unemployment Insurance Tax.
V. 168, p. 849. ;/ , 1:y'X ■'* / ^ -W-

North Star Oil, Ltd.—Proxies Sought—
Proxies from common shareholders arc being sought by a share¬

holders committee to support negotiations for elimination of the 7%
p referred arrea rs. •(, YyA.
A letter to stockholders from A. A, Marshall, Chairman of the cdm-

mittee. and Ernest Lloyd, Secretary, asserts that with earnings at the
1947 level of 83 cents per common share, there is no reason why the
arrears on the 7% preierred stock should not be paid to pave the
way for common participation in profits,157, p. 996. /

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended Sept. 18, 1948

totaled 63,674,000 kwh;, as compared with 55,765,000 kwh. for the
corresponding week last year, an increase of 14.2%.—V. 168, p. 1148.

>i' Vv-; *'/ • •'»' i • A-.* '

Northrop Aircraft, Inc.-25-Cent Distribution—.
The directors on Sept. 17 declared a dividend of 25 cents per share

on the capital stock, payable Oct. 13 to holders of record Oct. 4. A
similar distribution was made on Oct. 15, last year, and on Jan. 5,
1946. v / •';V. ;-:v ;
The company states that the current declaration is out of earnings

for the fiscal year ended July 31, last, and that the directors had
reaffirmed their policy of reviewing current earnings at regular inter¬
vals and to declare such dividends as appear warranted.—V. 168, p. 349.

■v Northwestern Public Service Co.-^-Suits Pending— AA'A
Regarding two pending" suits brought against this company by

Montana-Dakota 1 Utilities' Co'.''"in" the U. S. District Court for the
District of Scuth Dakota, the first involving alleged unreasonable rates
and charges in certain contracts and transactions during the period
from 1935 to O it. 19, 1945. and the second, involving generally sim-r
ilar claims for the subsequent period to Aug. 31, 1947, A. B. Sanborn,
President, in a letter to the stockholders on Sept. 13, said: ; -
"In the first suit, after a long trial in which an extensive record

was made, oral argument was held on Aug. 25 and 26, 1948, and at
the conclusion of the argument the Court orallv announced Its decision
for the plaintiff and against the company. (The second suit has not
yet come -to,trial.) • It is estimated that approximately $556,000 in
damages and $235,000 in' Interest to the date of Judgment may be
awarded. The former figure is larger than the amount stated in the
1947 annual report because the plaintiff was permitted to amend its
complaint, at the conclusion of the trial, to claim increased damages

/based on a different method of computation. ;
"The board of directors has again reviewed the merits of the liti¬

gation with counsel for the company in light of the District Court's
*

oral decision and has been advised that, in their opinion, the com¬

pany's position in the litigation is valid'. Accordingly, the company ;
proposes to effect an appeal to the U. S. Circuit Court of Appeals f(:(
the Eighth Circuit and to that end is taking steps to provide the
necessary funds for deposit on appeal as security for the District
Court's judgment."—V. 168, p. 1148. ■; ■ : '

}'S MS WH f •'yV; v,V-i.".'/".; X< •> •'?? .fAA/vV-• V '*f'-

Nuera Products Co., Denver—Registers With SEC—
The company, on Sept. 16 filed a registration statement with the

SEC covering 100,000 shares ($1 par) common stock in connection
with the company's offering of, 100,000 shares of $10 par preferred.;
stock, registered in July, 1948. With each share of preferred stock,
subscribers will have the right to buy one share of common. Pro¬
ceeds will be used for organizational expenses.—V. 167, p. 2136.

Oceanic Oil Co. (Calif.)—Listing of Stock Authorized
This company has applied for the listing of 995,360 shares of its

capital stock on the San Francisco 8tock Exchange. The application
/ has been approved and it is anticipated that the stock wi'.l be admitted
to the list within 30 days, according to an announcement made on
.Sept. 20. .•

v • \/• /• ' •
The company, incorporated in 1921, is a producing company. The

greater portion of its production comes from shallow wells in Kern
County, Calif. The company, as of March 1, 1948. owned or had in¬
terest with others in'44 wells in Kern County. Additional drilling and
exploration during the year will add several further wells to those
already producing in the so-called Needham Bloemer area, according
to the announcement.

Ohio Edison Co.—Bonds Offered—The Equitable Se¬
curities Corp. headed an underwriting group which of¬
fered to the public Sept. 23 a new issue of $12,000,000
first mortgage bonds 3Vs% series of 1948 due 1978. The
bonds, awarded to the group at competitive sale Sept. 21,
were priced at 102.457 and accrued interest to yield 3%
to maturity.
The issue was awarded on a bid of 102.183. Other bids received

were: Haisev. 8tuart & Co. Inc.. 102.179991: Glore, Forgan & Co.;

CAPITALIZATION,
First mortgage bonds—

3% series of 1944, due Sept. 1, 1974.
2%% series of 1945 due April 1, 1975
3 Va % series of 1948 due Sept. 1. 1978

Pfd. stock, cum. (par $100)— —

4.40% pfd— --I——

Common stock (par $8)————

•Not limited except as set forth in the mortgage.
, M

Ohio E'dison Co. is engaged in the generation and purchase of
electric energy and its distribution and sale in 237 communities in
Ohio, as well as in rural areas, and in the sa e of electric energy at
wholesale to nine municipalities and two other eleitric companies
in Ohio. For purposes of operation, the territory served i) divided into
three geographic divisions centering in (i) Akron, (ii) Youngstown
and (iii) Springfield. Ohio sells under contract at the Pennsylvania-
Ohio state line to its subsidiary, Pennsylvania Power Co., certain/of
the latter's electric energy requirements. The contract provides that
Ohio shall provide Pennsylvania with stancibv capacity to the extent
of 48,000 kilowatts and provides for firm capacity, in addition to the
standby capacity, up to 20.000 kilowatts and for interchange of
electric energy. The transmission systems of Ohio and Pennsylvania
operate in parallel so that electric energy can be :upplied either way.
Ohio's transmission lines interconnect with the lines of The C.eveland
Electric Illuminating Co., The Ohio Power Co., The Ohio Public
Service Co. and The Dayton Power and Light Co. Onio also supplies
steam heat in the business sections of Akron, Youngstcwn and Spring¬
field. ///.'•/. •/'' V //:/• . •- •

Pennsylvania Power Co., a subsidiary of Ohio Edison Co., was
organized in Pennsylvania May 31, 1930. , ' - '

" Pennsylvania is engaged in the generation and purchase of electric
energy end its distribution and sale in 116 communities, as well-as in
rural areas, and in the sale of electric energy at wholesale to four
municipalities in western Pennsylvania. Pennsylvania's transmission
lines interconnect at a number of points wilh th6"c of Ohio, at the
Pennsylvania-Ohio stale line, over which a substantial amount of
electric energy is interchanged. There is also - an emergency inter¬
connection with the transmission lines of Duquesi.3 Light Co. at a

point south of Ellwood City. ; .'/i,

BOND PURCHASERS—The name of each principal underwriter and
the respective principal amount of bonds underwritten are as follows:

Equitable Securities Co. STFOn oqq Hirsch & Co. ^ $1,000,000
Dick & Merle-Smith 2,250,000
R. W. Pressprich & Co. 2.000.000
William Blair & Co. 1,000,000
Laurence M. Marks &
/ Co. 1,000,000

Weeden & Co. Inc.^._

Auchincloss, Parker &
Redpath —

J. B-irth & Co.^.

Cooley & Co.„_v,

CONSOLIDATED INCOME ACCOUNT

(Incl. its subsidiary, Pennsylvania Power Co.

750.000
I

500,000
500,000
500,000

■ VT

Period End. Aug. 31— r

Gross revenue /—

Operating expenses
Prov. for depreciation__ .

Amort, of plant acqui¬
sition adjustments „,/

Prov. for general taxes.)
Prov. for Fed. inc. taxes (

1948—Month—1947

$3,640,748 $3,328,553
1,978,683
304,073

80.560

610,226

1.662.757

. 278,416

80,560
1 606,108

■ 1943—12 Mos.—1947 r

$45,161,603 $41,379,188
22,750.309 19 415.340
3,546,248 ; 3.317,096

9^6.720 966.720
(3.698.126 3.149,133
14.715.250 4.844.347

Gross Income $667,206 $700,717 $9.484,1.50 $9,686,552

Int., amort, and other
' '*

/ ; • . } • • '

deductions (net) ___ 169,781 203,503 2.209,995 2 478.706

Net income -
• $497,424 $497,214 $7,274 955 $7,207,846

Divs. on pfd. stock 80,538 ..if■' 80,538 906,469 %6,469

Balance $416,886 $416,676 $6,308,485 $6,241,377
—V. 168, p. 1148.

Oklahoma Natural Gas Cof-tEarnings—
12 Months Ended July 31— 1948

Operating revenues _J 1_—— $19,005,371
Operation —— 8.268 098
Maintenance —i- --1.056,947
Retirement reserve accruals.. 1,382 531
General taxes — 1.183 762
Federal and State income taxes 2.280,800

UtiliUj^ ope rating income..... .... ... $4,833,233
Other Income (net) • 50.219

/ Oross jnpomc —.——$4,383,452
Total Income deductions.' —1 ,'692,438

Net income —: $4,191 014
Preferred stock dividend requirements....—... 427,500

Balance applic. to common stock and surplus $3/<63.514
Earnings per common share (827,013 snares)— $4.55
—V. 168, p. 947.' v ' ; /;/ 'd' //•••;/ ;/,:-V•/

1947
$17,131,304
7,832.232
719,242

1.889,51ff;
1.004.05^1
2,047,05$'

- ■ *•<•»

$3,o39,287
41,363)

$3,680,650
634.147

■ :
,

$3,046,503

427,500

$2,619,003,
53.17

Pacific-American Investors, Inc.—Earning£

$3

n/"'
V ;V. •'
•: .' •>'/

1946

$237,935
85,378
24,133
1,953

8ix Months Ended June 30— 1948 1947
Total income _______ ______ $377,403 $3 0,91€
Expenses 85,638 87,627
Interest expense— . 22,607 21,117
Federal income taxes .«/

•Net inc. (excl. profit on invest.) $269,158 $231,168 $126,471

, *Net profit on securities sold amounted to $331,249 in 1948, $377,335
in 1947 and $G36,210 in 1946. - .V

NOTE—The net assets of the company at June 30, 194%-with securi¬
ties adjusted to market prices at that date, before deducting funded
debt amounted to $16,159,293. Net assets applicable to the capital
stock outstanding June 30, 1948, amounted to $14,159,293. This repre¬
sented a net asset ocverage of $52.12 per share of preferred stock and ,

after allowing for the stock at its preference value of $25 per share,
the balance is equivalent to $5.21 per share cf common sto"k out¬
standing. This compare* with net asset coverage figures at Dec. 31/
1&4T of $47.50 and $4.35 per share, respectively.—V. 166, p. 1055.
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Pacific Gas & Electric Co.—North American Co. to Sell
Stock— • •

The North American Co. notified the SEC Sept. 21, of plans to sell .

c.ompetitively 75,000 shares of its holdings of Pacilic Gas & Electric
Co. ($25 pari common stock. North American asked the Commission
for permission to buy sufficient shares of Pacific Gas stock on tne
day bids are opened to stabilize the market. The stock acquired
would be sold on the New York Stock Exchange as soon as practicable
after the 75.000-shares are sold.—V. 168, p, 1748, i ,\

Pacific Telephone & Telegraph Co.—Debentures Off¬
ered—Halsey, Stuart & Co. Inc. ana associates on Sept.
22 offered $75,000,000 35-vear P/s% debentures at 100.53.
and accrued interest.
The issue was awarded Sept. 21 on a bid of 100.13999/

an interest cost of 3.12%. Morgan Stanley & Co. bid
102.15 for a 3!/4% coupon.

Dated Sept. 15. 1C48; due Sept. 15, 19C3. Debentures are to be
redeemable at option of company on any date prior to maturity upon
:\t lcy ;t 30 days' notice, as a whole or in part, the Initial redemption t

price being 103.53%, plus accrued interest, ■

PURPOSE—The net proceeds from the rale of the debentures (which
will approximate 874.839,000 exclusive of accrued interest and alter
deduc/ng expenses) wil! be used to reimburse the company's treasury,
fn accordance with orders of the regu'aiory authorities of California. \
Oregon and Washington, ior expenditures made for extensions, additions
and improvement* to its telephone plant. Its treasury having been1
ro reimbursed, the company will repay its advances from American
Telephone & Telegraph Co., parent, amounting to $32,650,000 and Us
borrowings from banks which are outstanding in the amount of/
023,000.000.as foilrws; - ' ' ' 5 ' '

Bank of America National Trust and Savings Association— $17,500,000 '
.Security-First National Bank of Los Angelas—: 2,750,000'
The Anglo-California National Bank of San Francisco./.—2,000,000
Citizens National Trust & Savings Bank of Las Angeles-,.— 750,000;•
It expected that ihc balance of the proceeds will be expended within

a relatively short period to meet the cost of extensions, additions and
improvement to the telephone plant of the company and of Its wholly
owned subsidiary, Bell Telephone Co. of Nevada. . ...> v

The company's expenditures for new- construction since the end of
the war have been requiring and will continue to require large amounts''
of new capital. Since the beginning of 1946 the company has sold
three debenture issues aggregating $250,000,000 in principal amount
(exclusive of the debentures new offered) and has sold $36,335,200 of/
common shares. It is expe/.ed that the new uvniey which wi;l be
required in the future for construction expenditures will be obtained
initially through temporary borrowings.

UNDERWRI1ERS—The name of each principal underwriter and the
respective principal amounts of the debentures underwritten are as •

follows:-; • ■ :/■//,/, •.//:/:/ ;■

areas. ~ About 34% of the * telephones of the company and its sub¬
sidiary are located In Los Angers and vicinity and about 25% are
located in San Francisco and vicinity.

: The company and its-tub.idiary lurnirh toll service between points,
within the territory in which they operate, in certain ca^e* in 'con- >
junction with connecting companies. They also furnish toll service"
between points within and points outside of. »uch territory m con--
Junction with other companies, principally American Telephone &
Teiegraph Co., througn wotcn lauer company uie company and- irs
subsidiary nave connections for the interchange of traffic with all
cther companies of the Bell System and their connecting companies-
throughout the United States, witn telephone systems in .other coun¬
tries, ond with ships' at tea. (l . * . • ^ 1 ; ^

STATEMENT OF EARNINGS

Ji Mos. End. ; ^-Calendar Years
June 30/48 1$47' . V;~1^1940

Pitney-Bovra, Inc. (& Sub>)-VEarnings— {■>. - </:,
V . ". ' :. , /• * y,-L-3 Months Ended ——6 Months Ended^—"
Period— V/ •** Mar.>31/48 June 30/48 June 30/48T June 30/47

■Net," sales/.-rental line.y <••'•**'.•• -"'-V'.; r y.*rV t

etc. - v. $3,379,170 $3,625,056 $7,004,226 -$6,592,689

S $ '///
95,701,353 161,976,690 146,942,709 131,179,676
63.512,852 107,813.552.103,926,574 10),7/5,931

167,905,997'282,592,892 266,090,388 248,870,083
40.81b,4 <4 65,108,229 5^69,145 42,880,537

Depreciation ———/ " 17,254,263 29,983,761 26,903,491 25,852,283
Other oper. expenses.— 77,268,024 143,293,308 131,442,443 98,559,054
Fed. taxes on income...— 4,320.000 4,151,000 ' *6,442,000- '35,538,282
Other operating taxes— 11,815,502 22.233.059 20,346,071 . 17,825,790

Local service revenues-

Toll service revenues—

Total cper. revenues—
Current maintenance—

Cost ' of product sold; r ^
//-selling, gen. admin,/

etc., expenses /I—
Provis;; lor deprec. and

,■% amortization
Expend, for development
-arid research —

Wage and .alary divs._
Retirement income p.an
contributions

Prov, for Federal, State
and. foreign taxes on
income -—- —-

72,428
93,987

26,653

210.477

94,512
v 74,391 -

^ 68,639

216,433

166,940

168,378

95,295

426.910

312,132
■ /:■.■"'■ \

153,073
162;513

•50,219

446,048

-Net income — $312,234
Earned per common share--—

V. 167, p. 26J1.

$322,615 $634,903
$0.62"

$686,043
S0.73

Net oper. income-
Other income (net).

Total, income
Interest deductions—

16,431,729 17,773,537 23,984,238 28,214,142
1,0/3,522 1,071,010 £>r538,299 DrS,.98,963

17,518,251 - 18,844,547 23,445,939 24,215,173
5,253,216 6,117,255 3,658,076 / .2,614;67l

Halsey, Stuart & Co. )
Inc. -—$24,450,000

S. R. Livingstone & Co.
D. A. Lomasney & Co.

Mason-Hagan, Inc.—..'
Mason, Moran & Co...

. E. W, & R. C. Miller &
Co. v———„

Moore, Leonard &
Lynch

Mullaney, Wells & Co.
Nashville Securities Co.

Newburger, Loeb & Co.
Newhard. Cook & Co...
E. M. Newton & Co.—
Homer O'Connell & : /
Co., Inc.—_——////

Aiired O'Gava & Co...
The Ohio Co.—
Otis & Co ...

Roger S. Palmer Co....
Patterson, Copeland &

Kendall, Inc.//—/„_
Perrin. Wc-ot <fc

Winslow. Inc. —

.Peters, Writer &
Christensei), Inc.——

PheljJS, Fenn & Co..
b. w. Pizzlni & Co.,
'Inc. ■

Wm. B. Pollock & Co.,
I.nc, ; :

Putnam & Co

fta ffentperger,. Hughes
& Co., Inc—

Reinho'dt & Gardner..
The Robinson-

, . Humphrey - Co ——

L. F. Rothschild & Co.

Salomon Bros. &
Hutzler

R. C. Schmertz & Co.,
Inc./ '

Schmidt, Poole &-Co,^.
Schoelikopf, Hutton <fe
Pomeroy, Inc.——_

Schwabacher & Co
Chas. W. Scran ton & *

Co.

Shaughnessy & Co.,
; Inc. —

• Robert Showers.......
•Singer, Dearie &

Scribner

Smith, Moore & Co,...
i Stein Bros. & Boyce^.^
Stern Brothers & Co..

Stern, Frank & Meyer
Stifel, Nicolaus & Co.,
Inc. ... •

Stix &; Co.._.^^„.
Edw. Lowber Stokes

Co. ■

Walter Stokes & Co...
J. S. Strauss & Co. —

Sweney Cartwright & -
Co.

Swiss American Corp..
Thomas & Co,_....^—
Townsend, Dabney &

V-/-V Tyson
Van Alstyuc, Noel

CO. —

H. C. Wainwright &
Co, jl-. i—_ ■

Walter & Co.—

Watling, Lerchen &.Co,
Welsh, Davis and Co..
Wheelock & Cumminsi
Inc. ;

Harlod E, Wood & Co,
F. S. Yantis & Co.,

■ Inc.

$100,000
100,000
200,000
100,000

100,000

300,000
400,000
150,000

• 100,000
200,000
300,000/

100,000
% 100,000
500,000

2,000,000
150,000

•100,000

100,000

• 100,000
2,000,000

Allison-Williams Co.—_ 150,000'
Almstedt Brothers..... 150.000
American Securities

Corp, 1,200,000
Amott, Baker & Co.,
Inc, —100,009

Anderson & Strudwick. 100,000
Arthurs, Lestrange & ///'///'/ '■]
Klima 100,000

C-. S. Ashmun Co.— 150,000 ,;
• Atwill and Co...— 100,000
fiaehe & Co.—-——— 200,000
The Bankers Bond Co.,
Inc. —— 100,000

Barret, Fitch & Co., ^
Inc. ^—.,3.. 100,000

J. Barth & Co,._ .... 400,000
Bear,. Sterns & Co.— 2,000,000
Bjoien & Co.——_ 100,000
Blair & Co., Inc.—>-2,000,000
J. C. Bradford & Co 150,000
Bramhall & Stein.. /i 100,000
Stockton Broome & Co. ,150,000
Burns, Potter & Co...— 100,000
Burr & Co., Inc.—. 1,000,000
Byrd Brothers...— 200,000
Chace, Whiteside,
Warren & Sears, Inc. 100,000

City Securities Corp 150,000
Clayton Securities .- >. Z ./.■■/'/ :%
Corp. 150,000

Cohu <& Co.—.—.?..__ 400,000?
C. C. Codings and Co., ? - -

Inc. 100,000
Cooley & Co.—.... 700,000
S. K. Cunningham <Si
Co., Inc.—. 100.000

Henry Dahlberg & Co. ;X 100,000
J. M, Dain & Co 200,000
Davis, Skaggs & Co,—. 100,000
Detmer & C 200,000
Dick & Merle-Smith 2,000,000
Dreyfus <fc Co _ 100,000
R. J. Edwards, Inc.—. 100,000
Emanuel, Daetjen & Co. • 200,000
Equitable Securities Co. 2,000,000
Este & Co — 100,000
Farwell, Cha()man & Co. ; 200,000
Pauset, Steele & Co.—_ 150,000
Poster & Marshall 100,000
Glore. Forgan «fe Co.... ; 2,000,000
Gracfe and Co ... „ 100.000

Green. Ellis & Anderson 700,000
Gregory & Son, Ine 1.500,000
Hallgarten & Co .... 2,000,000
Hallowed, Sulzberger
& Co.—100,000

Harley, Haydon & Co.,
Inc. —100,000'

Harrison & Co..——— 150,000
Ira Haupt & Co 400.000
Hayden, Stone & Co 2,000.000
Heller. Bruce & Co 400,000
Herrick, Waddell & . '
Reed, Inc.——.:. 100.000

Hill & Co —250,000
Hir.sch & Cp^....£—„/ 1.000,000
E. F. Hutton & Co..—. 250,000
R, H. Johnson & Co... 100.000
Johnson, Lane, Space £
and Co., Inc 200,000

Kaiser & Co —... 100,000
Kean, Taylor & Co.... 500,000
Ketcham & Nongard— 100,000
A. M. Kidder & Co 600,000
John Kormendi Co.—_ 100.000
liaird. Bissell & Meeds 700,600
Lawson, Levy &
Williams 100.000

Lecdy, Wheeler &
Alleman, Inc. 100,000 .

BUSINESS—The company is engaged in the business of furnishing
communication services, mainly local and loll telephone service in
Caliiornia, Oregon, Washington and the northern portion of Idaho.
Its wholly owned subsidiary, Bell Telephone Co. of Nevada, furnishes
such services' In Nevada. Company was incorporated in California
Dec. 31, 1906. American Telephone & Telegraph Co. owns of record
and beneficiaily 3,003,584 shares (90.34ti ) of the company's out¬
standing 3,324,602 common shares and 640.957 (78.17%) of the com¬

pany's outstanding 820.000 preferred/shares (voting), which ownership
represents 87.93% of total voting power.

On June 30, 194&, the company and Its subsidiary had 3,570,270
telephones in service and were furnishing local service in 621 exchange

Net Income — 12,265,035 12,727,232 19,787,863 21,£00,502
Dividends declared: . - "• 'v f
Preferred stock <6% ) 2,460,000 4,920,000 • 4,920,000 4,920,000
Common stock.——— 6,968,943 8,223,352 15,382^13/ 15.^98,125

/ ""Reflects refund of $2^82,000 diie to carry-back /of:^excess .profits
credit.' Had there been no refund, net operating income, total income
aiid net income for 1946 would have been $21,402,238, $20,863,939 and
$17,205,863, respectively. ~ , ' /

CAPITALIZATION, GIVING EFFECT TO PRESENT .FINANCING
-Title of Class— • - ? • - Authorized' -Outstanding/1.

30-year -3%% debs, due March 1, 1978- $75,000,000 - L-$75,000,000
40-year 23/4% debs, due Dec. 1, 1985— . 75.000.000 75,000,000
40-year 2%%- debs, due Oct. 1, 1986.._ 75,000,000 75,000,000
40-year 3Vs% eebs. due Oct. 1, 1987.— 100,000:000 > 100,000,000 .

35-year /debs, due Sept. 15, 1983-- 75,000,000 75,000,000
Common shares (par $100)..— J— 4,000,000shs.-'-- •• -.332,460 shs.
6% cum. pfd, shares (par $100)——— 820,000 shs.". ; 820,000 shs.
~ty. 168. p. 1148. ' * ; . ; *

Pembroke Electric Light Co., Ltdl^—Proposed Financ'g
/^Application has been made to the ProvincialElectricity: Board,
Montreal, Quebec, Canada, ior authority to issue $500,000 first mort¬
gage 3%% bonds, series A, to be dated Oct. 1/ 1948 and to mature
Oct. 1, 1966, and $300,000 of 4'/<% debentures to be dated Nov. 1, 1948
and to mature Nov: l, 1970. — I
The proceeds would be used to redeem the outstanding 2;500 shares

of $100 par value preferred stock at $110 per share and dividends, and
the balance to provide in part funds for addition^;'capital 'expendi¬
tures to be made by the .company.. " *"V9

Penngylvania-Dixie Cement Corp. (& Subs.)/—Earns.
Three Months Ended June 30— 1943 194*7* '' • -1946

Net ^ales. — — $5,114,502 . $3,676,552;? $2,764,650
COst, expenses and ordinary tax— 3,811,914 3,105,444 2,396,690
Depreciation and depletion-.-——— : 158,533 : 135,610.., 123,833

Operating profit 1
Other income———— .'-1.

'-Pittsburgh Plate Glass Co. (& Subs.)—Earnings—■
Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947

.. . § • i- ' • ' $ § " '
!

Net sales — 66,312.193 66,957,845 133,045,128 129,547,169
' ""Net profit J—— 7,532,798 8,073,650 14,200.693 14,302,864
Earnings per share : $0 84 $0.90 • $1.59 $1.66

, 'After eharges and income taxes.—V. 168, p. $50.

'• Preble, Inc.—Partial Redemption— * ' , ; . j
The corporation has called for redemption on Oct. 1, 1948/ $18,600

of fmt mortgage bonds due Oct. 1,. 1359, at 100 and interest./Pay-
/ ment w'll be made at the National Bank of Commerce, trustee, Portland,
Me.-^V. 117, p. 216. ,

Pressed Metals of America, Inc.—Preferred Created—•
• The stockholders on Sept. 15 voted to create a new authorized issue
of 5convertible preferred stock of $20 par value and authorized
an incrcace in the common stock, par SI, to 500,000 chares from

. 300,000 shares," to provide fpr conversions. See klso V. 16C, p. 948.' v

Public Service, Co, bf Cplorado—Registers With SEC—
, The -company on Sept-. 17 filed a registration, statement with the
SEC covering $10,000,000-first mortgage bonds, due 1978, and 66,000
/ shares of cumulative convertible preferred stock ($100 par). The
names. of the underwriters will be determined through competitive
bidding. Proceeds will be used to provide part of the costs of con¬
struction.—V. 168, p. 1149. ••?' ; v-V '"'' .• ' ••' *" " ^ V * * •'/,

/ ' Public Service Co. of New Hampshire—- Parent Com-
pany to Sell,Stock— j " - . / ^

. The New England Public Service Co. has asked, the SEC to permit
the sale of 200.000 shares of Public Service Co, of New Hampshire
($10 par) common stock. Competitive bidding is proposed for the
sale.—-V.: 168,. p. 1149.

Pugct Sound Power & Liffht Co.-r-Earnings—^

Total income—;——.„—- $1,248,343
Interest on funded debt
Prov ision for Federal Income tp-
'Net profit—1

Capital shares outstanding—
•Earnings per.- chareX,_„T.,—

$1,0^4,055
1154,288 •

$435,438
48,377 .

.$244,127
14,876

$1,248,343/
22,882

454,200

$483,875
.26,653
143,300 ;

■$259,003
30,423
"13,775

Period End. July 31—
Operating revenues —„

Gperat'on /?.
Ma'ntehanc?' -

Dcprsciatlon ——

Fed. 1 axes/en incom.cl-~
Othtr taxes-—

Net oper. revenues-
Other inc. deduct?.- <nc-t»

Interest ar.d amort:#.—

1948—Month—1947 1948—12Mos.—1947 ?
$2,135,783 $2,065,833 $28 754,975 $23,276,502

: V 900.304 12,269,849 10,694.904854,295
213 400

145,833
107,000 ;

321,233

6494.014

2,461
194,972

146,887
133.267
16.0,500
275,906

2,237,711
1.688,002
1,826,554
3,744,489

1,958.843
1.562,577
1 913.730
3,245,699

$503,969 $6,897,770 $6,900,749
/ •4.141- 4,904 ' 51,771'
: 197,206 * 2,395,651 2,307,475

$771,2'51
525,976'
/ $1.46

"■•"Provision for Federal income tax and surtax

100,000 tIncludes $114,126 interest on Federal tax refund.

$308,922
4525,965

, f $0-3.9
(subsidiary

$214,803
/ 525,402

S0.41

company).

700,000 "
"750;000

200,000
150,000

400,000
2,000,000

2,000,000

100,000
100,000

. >/ '/.ti ;V'V?-

2,000,000 .

300,000

500,00.0

100,000 :
100,000

300,000 *
100,000
300,000
400,000

? 100,000 /

■'i> 250,000 '
100,000

100,000 5
150.000 :
300,000

100,000 >
400,000

300,000
;r, ■ I •,%•/>•/

100,000 /

200,000 i
'

100,000
100,000 * •

i 300,000 -

100,000

'

100,000
100,000

300,000

CONSOLIDATED pALANCE SHEET AS AT JUNE: 30, .1948 '
ZASSETS—Cash; $2,929,082;/ notes and. accounts receivable (less/re+-
serves), $1,613,453; inventories, $3,279,963; U. S. Government securi¬
ties (on deposit with State Workmen's Compensation Commissions), ,

$46,000; cash on deposit with trustee, $14,940; sundry investments and
deferred receivables, $23,386; lands, buildings, machinery, equipment,
etc. (after reserves for depreciation and depletion of $18,603,980),
$5,832,530; investment in foreign subsidiary (50% owned) whose only
asset is land, less reserve, $45,000; deferred charges to future opera¬

tions, $171,782/ total. $13,956,136. / v v '

LIABILITIES—Accounts "payable (trade), $501,475; ■ accrued, wages,
taxes, interest, etc., $617,327; provision for Federal income tax and
surtax, $365,038; first mortgage bonds, 3. series due 1953, $2,050,-
000; reserve for self insurance (workmen's compensation), $250,000; '
capital stock (par value $7 a share), $3,681,832; capital surplus,
$3,184,946; earned surplus since Jan. 1, 1946, $2,704,618; total,
$13,956,136.—V. 168, p. 254.
•; >\< r'{-../ ' •'?.•"/ .• ' / ' y-"r • lv' * •?:' ^1' V/*--**% :^

•

Pennsylvania RR»—Rids pn Equipment Jssue^— , t

%Bids / for the purchase .of $9,675,000 equipment vtrust certificates,
series U, dated July 1, 1948, and due in 15 annual instalments of >

$645,000 July 1, 1949-1963, will be received by company at Room
1811 Broad Street Station, Philadelphia, up to noon (EST) Oct. 6/?
-^-V. 168, p. 947. - -i -

;V/".s';, *• '-A>"Vv.' •?; V'--7 ;

Philadelphia Electric Co.—Weekly Output—1 ■'*
/The electric output for this ..company and its subsidiaries for: the
week ended Sept. 18, 1948 amounted to 142,807,000 kwh., an increase
of 6,214,000 kwh,, or 4.5%, over the corresponding week of last .year.
—V. 168, p. 1149. '

Phillips Petroleum Co,—New Discqv^ry Well— ,

It is announced that this company's receht wildcat discovery well,
Cole Creek No. 1, located approximately 18 miles east of Casper, V
Wyoming, was reported on Sept. 21 to have flowed 346 barrels of
35.2 degrees gravity sweet oil through perforations in the basal 26 feet %
of a'35 feet thick Dakota oil sand topped at 8,285 feet/"";/ ..,•" , ' ■/
•This new discovery we l in Section 17, Township 34 North, Range

76 West, Converse County,- Wyoming, is located in the approximate;
center of the company's 4,900 acre South Cole Creek. Federal Unit, / /

During the dri'ling of this well, a driUstem test indicated that ••
the overlying Dakota sand will also be productive of sweet oil/ ac¬
cording to the announcement. The deeper Sundance and' Tenslqep
Sands which produce oil in other fields in central Wyoming ha7e not
yet been tested on this prospect.—V. 168, p,' 948,*?/i'/;7-'''/- /•/•///? ;/

'.":••'•• 1 " •

Pickering: Lumber Corp.—Preferred Stock Called— ; V
The directors have passed a resolution calling the entire preferred/

stock at $100 a share. The stock is convertible into the $15 par value
common stock at the rate of one preferred for seven common/:Unless
converted by Oct. 23, the holders of preferred will be p/id $100 a
share on Oct. 28.
The directors also voted to pay off the balance of the corporation's /

bank debt of nearly $500,000. '*»; . '■'/./•;■ . h/ ■ '■
As of June 20, 1948, 30,676 shares of preferred" stock ?and 286,930

shares of common stock were outstanding. If all ofs thp preferred
stock 1$ converted, there will be nearly 500,000 shares of common ?

outstanding.—V. 161, p. 2452. v '/ -/"'• .O--1.",. ; '. v
.-' /'■• . '/'/ .• "

Pioneer Service & Engineering: Co.—Weekly Output—
'Electric output of the operating companies served by this corpora-

tion for the week ended Sept. 18, 1948 totaled 262.488,000 kwh., as
compared with 230,470,000 kwh. for the corresponding week last year, »

an increase of 13.9% —V. 168, p. 1149. • • -v -v* :

Net income $296,581 $307,622 $4,497,215 $4 541,503
Prior preference dividends paid J 687,500 £87,500

Balance surplus $3,809,715 $3,854,003
—V. 168, p; 748.

^ "?.?;> A //.I;* ri* v--•*'"» * *.-••/' -'V -. • • ^ i '. •'/► •- ' /
*

Quaker State Oil Refining Corp. (& Subs.)—Earnings
Period Ended June 30— 1948—3 Mos.—1247. 1948—6 Mos.—1947

Net sales (excl. Inter-co.
sales)" ?- $11,779,455 $11,004,399 $24,993,402 $21,135,551

.Cost -Of .sajes^—8,X29,877 3,061,532 19,072,750 15.330,772
Selling,:admin, and gsn, •«•:•' . . , , -

expenses ——s 1,13",767 f 1,150,152 *?'2,300,214 2,227,420

.'Opbtating i)rofit^--: $1,660,811 ^i,702,7147 $3,623,437 $3,577,359
Other income 49,684 49,752 • 148,440 , 129,10$

Total income $1,710,495 $1,842,466 $3,771,877
224.368 ' 416,821 753,398
40,500 32,375 87,000
492,250 489,625" 1,114,250

Deprec. and d?plet._—_
State income tax.—"

Federal income tax.—
Loss oil abandonment of
subsid/s plant, net oi
related lax recoveries
(est.) •

■ Net - pfolil i.--——~

Capital shares outotdg._
Earnings per share—.,
—V. 1C7, p.'2091. ? : /

139.000

$853,377
927,305

.? ,$0.92

$764,645 $1,817,229
927.305": 927.305
$0.83 $1.96

$3,706,464
,-843,865

69,375
998,625

139,000

$1,655,599
927,305

$1.79

: RadiomArine Corp.; of America--Earnings^- /
. Period End. July "31— • 1948—Month—1947 J 1948-^-7 Mos.—1947
Total oper. revenues/— $110,439 $104,668 $768,156 -\ SG47.028
Total oper. expenses— 110,233 126,023 713,345 .825,884

Ordinary income—non¬
communication ——_

: Grots ordinary inc.//
Deducts, from ordinary
? income a—

Net ordinary income
Extraord. income (Crt
Extraord. inc; tchargesf

"

Net' income > -1—1 -

Deducts.- from; net; lnp.~ -

$206 i *$21,355-v / $54,811 *$178,856
/V'. . -, X ;* i.

'17,792 . 54,436 358,579 524,294

$17,938 • $33,081 $413,390 $345,438

, 3,459 3,110 27,433 25,469

: - $14,539
, 934

■■.8/

$29,971 ■/; $385,957
1,102

.43
••)

$319,969
r'- /; , 33
? • : 30

$15,465
6,000

v $29,971
.. ; / 14,660

$387,010
159,000

/ $319,972,
139,120

;• Net' Jnc. transferred fi,
r{. to earned surplus,, \ $9,465
•sDeficit.—V. 168, D. 748, = ' v '

$15,311 $228,010 $180,862

Republic Pelroleum Co, <& Subs,)—Earniiigs-
6 Mos. End. June 30—

. 1948 ' '1947- ' 1946
Operating revenue $1,117,231 $673,783 $448,776/
Oper. and gen. expenses: ' ; 312,503 236,696 f 245,974
Profit ——————yv: $304,728

Other income (net of /'*

, other expense). " 59,152
, Total income —^ r " 8745,576
Prov. for depletion, de-
preciation & amortiz. / : 113,411-

Abandonments ./V —

Prov. for income taxes 62:373"'
Net profit —

Earnings per share,,

^Includes other income

recurring profits lesi

Dr19,590

$417,502

98,448

50,000

35,187

*304,716

$507,518

/121.064

28,661

1945 "

$564,727
■ 256.35Q

8308,377

16.481

$324,858

148,358

34,265

$569,292 v $233,867 $357,794 $142,235
$1.99 //, $0.80 ,;/ r.$ 1.16 ;'•• S0.44'

met of other'expense), $8,989, and non-
losses on sale of capital (less provision for taxes

on latter item of $135,000), $295.727.—V. 167, p. 2691. ?•:/.//
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Simonds Saw & Steel Co. •(& Subs.)—Earnings-
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Republic Steel Corp. (& Subs*)—Earnings— ;

Period End. June 30— '•/ 1948—3 Mos.—1947 l;x 1948—6 Mos.—194T,
1

; /. . ,'!//' & -f ' $ -

Sales and oper. rev.___:174,688,5T2 161,275,492 357,012,640 317,477,367
Income from operations 18,931,238 .13,616,825 40,651,060 ,-38,349,288
Deprec. and depletion of' -/'.'/ivY/'<v'"v* •*' •' •„./>' ;
properties,. plant3- and'*■■ vYY;, ;Y //f >.*■: ,Y Y-''YV.///''/'/;/ •

equipment : 14,873,652 3,878,334 19,994,951 , 7,821,483
Interest on funded debt

. • • 552,176 - 748,670 1,117,719 1,171,189
Prov. for Fed. income *,,/YYY ;Y/;•'/•, v,-,v' : '/• <<.'•
taxes. ■ 5.700,000 " 3,775,000 " 1?,600,000 - li,625,000

; Consolidated net inc.; > 7,805,410 / 5,214,820 "16,938,390 ^16,731.615
Common shs.-outstdg._l 5,669,922 s 5,669*922' 5,669,922 - 5,669,922
-'Earns, per com. $1.30 '>///' $0-84 v $2.84,:?;;;/// $2.80
/; *Aiter/preferred dividend! • requirements.?-. ^Including provision for

Shawmut Bank Investment Trust—Earnings—

;;n 3 Months Ended May 31— • :
Income—dividends" and' interest on bonds—'_
lAdmiriv expenses and-interest on senior debs.--
.iInterest;;ori juhibr, notes (payment deferred) i—

,i._ ■ '■., v,i.*. v-". •/."*•<'.,* ■ -* <•■*•;' :
'

■ Incama. deficiency jL..—
Y Net gum on sale o£ securities--^—1—,»J.——

V. > v'* i;v;/v'' ■■ 'v'.', ■ '*' ' :
Net loss realized in the period———

>;Deficit Feb!128——/Y—Y—-

1948

$13,452
10,982

, 14,400

1947

$11,655
11,025

. 14,400

Southern New England Telephone Co.—Earnings^—• * 1
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947

Operating revenues zl- $4,167,086 $3,416,055 $28,276,464 $22,703,460
Uncollectible oper, rev. 7,692 4,139 48,168 35,069

$11,930 $13,770
9,993 1,793

$1,937, $11,977
,-t 983,341 . 910,780

$985,278 .'$922,757Dcficit'-May 31————————^———
-V." 167, P-' 946. »">./ '•///.'. /;/ '

- - .Shell Transport & Trading Co., Ltd.—Deposits— /
excess cost of property replacements;—V. 168, p. 1048. -:'J ; V" 7"'77'/'7 .'• /_ . .. * - , „ J . . _ . no

,.'v^ /v'YVY -17-'.<'<>4"ChasevNational. Bank of. the City of :New York on Sept. 22
w v *» * , „ Vannounced, ithat: ;theV'Securities and Exchange Commission has ruled

(It. J.) Reynolds tO;—Rights'to Stockholders— \V *; t'thatdfc? woujd bo unlawful, for it to issue "American Shares" against
~ .

. • :;u„ '-V the' deposit of Ihe, ordinary shares of the company, offered to share-'-
f 8 holders last December;.which.are dated May 31, 1948. For this reasou,right to subscribe on or before Oct. 13 for one share of a new therbank announced,: its London office will not. accept for deposit any

Operating revenues —

Operating expenses'
Operating taxes

Net operating income
Net after charges——
—V, 168, p. 750.

$4,159,394 $3,411,916 $28,228,296 $22,663,391
3,288,765 3,045,073 21,775,884 19,374,262
379,195 179,643 2,836,712 1,634,868

$491,434
400,939

$187,200
113,780

$3,615,700
3,023,939

$1,659,261
1,147,473

Southern Ry.—Estimated Gross Earnings—
Period-

Gr6ss earnings.-
—V. 168, p. 1150.

—Week End. Sept. 14— —Jan. 1 to Sept. 14—
1948 1947 1948 1947

' $" $ ^

6,010,042 5,498,021 227,895,019' 202,426.132

ferred f lock, par $100, for each 37.6923 Glares of common orclass
B common stock held. The record date is to be the date preceding
the day registration under. .Securities Act; of 1933 . becomes- effective,
which registration is expected to become effective on Sept. 29, 1948. v.'
; The New York Stock Exchange has directed'that the common and
class B: common stocks be not quoted ex-rights until further notice.
—V. 168, p. 1149- '- .

Robbins^Myers^ lne; Sub*)—Earnings-^- ,

Perio'l End. May 31—
Net sales

Other income-—li.- !-j

...Total income.-.
Cost of sales, sell., gen.

--..and admin, exps—
Prov. for depreciation-
Fed. and. Dominion in¬

come taxes rfest„);
Prov, ; for possible ; de-
v cline in invent, values

1943—3 Mos.—1947 1948—9 Mos.—1947' ;5

$4,563,161 $4,179,698 $11,667,387 $1Q,295.867
8.808" : '4,392"17,280

$4,563,766 $4,188,466 $11,671,779 $10,313,147

3,990.160 i
40.544

3,601,369
i"; 40,855

10.138.476
118,499

9,102.724
115,073

263,936 , 210,120. • 537,721 : " 417^747

75,000

'income $259;126 ; ' $^61,122:^^ VV$^2;083 ,vfeb2^604' :
Coin, shares cutstanding T 147,705 ' 147,705 . " 147,706 V. < 14.7;705
Earnings per cora. share • " $1,47 " ! ($4k5X-< » $3.21

; _ CONSOLIDATED BALANCE1 SHEET, MAY 31, 1948
ASSETS—-Cash, $1,094,179; trade notes and accounts receivable 'Anet)

Sl,919.f99; inventories, $3,022,565; investmentsiand other assets/. $166,--
231; land and improvements/$42,839; buildings, machinery, equipment,"'
etc. <less reserves for depreciation of $1,179,106), . $1,842,599; deferred
taxes; ;prepaid;iiisiiro?ui^ ,e|^/$34,602/.total, $8^I13;015/ /

. LIABILITIES—Accounts payable, $811,591; i dividend on preferred
stock, payable June 15, 3943;,$36,305; accrued taxes, etc., $39,665; Fed¬
eral and Cankdian taxes, on income, ptc. ' (less U. -S. Treasury ,-tqx
savines rotes of $400,000,). j- $305,014; reserve, for contingencies and
possible decline in inventory values, $425,000; preferred stock (100,920
no par shares, issued), $2,649 150; common stock (149.355 no par
.shares issued),,$149,355;. earned surplus.-since May 31. 1933, $3,^.8,8:t6;
preferred treasury stock, at.; cost.;'(4.U0 shares); i Dr$100,326; .otnmon
treasury stpek. at cost (1,650 shares-*; Dr$l,625;' total, $8,Mi,015.—
V. 16Tr p. 1698. '

. i'v' :r:-f1

St, Louis-San Franc^sco Ry.—Earnings of Sy^em-—

'75,000

;; Period End. Aug. 31—
Operating revenues
Net ry. cper;, income..—
Balance,'avail, for fixed
charges —

V. 1G8, p. 949;

^ 1948—Month—1947 1948—8.Mos.—1947
$10,025,322 $9S251,749 $78,023,654 $70,604,374
;-iil,202,666." / v 984,$03 ( ,7,513,633> 6,826,562

1,252,270- 1,024^180 7,886,798 ,7,051,312

Sait Diego Gas & Electric Co,—To Issue Stock— ' •-
The company : has iasked ;the ..Caliiornia P. U.;. Commission ' for -au"-

thority to sell 350,000 common shares ($10 par). Proceeds are to
be used to pay off loans and defray past expenses. Company asked
that the Commission waive the requirements for sale at competitive
bidding and permit a negotiated sale.—V. 168, p, 949. '

? ,f>ScbenJey D istillers Corp. (Subs.)
'

- Period End. May 31—
*Nf.t prof't _i—

Com. shales outrtdg.—
Earns, per. com. share_

Earnings—
" 1943vl3 Mos,—1947. " *1948—9 Mos.—1947 ;

$3 078.241 $1,147,315 $24,466,105 t$27.438.135
3.600 000 3,000,000 3,600,000 3,600,000

. > 80.85 I $0.32: $6.79 $7.62

, . ""After Federal. Income taxes. tAfter provision for Federal;Income
taxes and enee'al provisions' for inventory, adjustments and contingen¬
cies; of. $*10,*2Q.0,000; * j '

NOTE—Operating profit before ■ provision for Federal income; taxes
for the nine months ended May 31. 1948. was $40,936,105, as against

'* $62,328,185 in the same period in 1947.'—V. 168, p. 1149.

Seeger Refrigerator Co.—Earnings-
.1948 1947

$42,886,041 $23,792,466
2,006,306 1,072,233

•1248 . '<

$8,783,384
t'78,570

Shawmut Association—Eariiings-^-
■;0MonthcEniedJuneSO^\ ' ' * ; 'Si "1948
Interest and dividends 1 - $206,940
Administrative expenses—14,848
Federal income tax 4 — 1 2,700

Net .^"oine lrom interest and dividends—„
"^Net realized gain from sales of invesiinents_-
Participation to The National Shawmut Bank..

$189,392
Crl7,751

6,000

* ordinary stock of Shell Trading and Transport unless the certificates
I are dated prior to last May 31,—V. 167, p. 552.

Sierra Pacific Power Co.—Earnings-
1948—Month—1947 ^

$327,692 $298,102
i„" Period End. July 31— ..

/Operating revenues
Operation _i./^1;

> Maintenance a~
■ Retire, res." accruals arid

.amortization
fj.General; -.taxes' l;_'j4l4l_:4i*
• Fed. income
•V'l"vV"• .■

Other, income; (ntt)_lii;

•j v Gross income/./j/.
v Total- income deductions

•'. Net incdine

1948—12 Mos.—1947.
$3,769,237 $3,318,171

163,053
- 28,874

15,281
23,539

• 2S}510

148.432

27,537

15,352
25,266
23,400

$67,43.7 ..$58,116
3,658

$71,0S4
23,447

1,393

$59,510
9,219

$47,647 : $50,291
Preferred dividend requirements__:__2
v- r" • i • .

Balance 'applicable; to common stock-^w-^_-l.
•.Earnings per common share (226,584 shares)—
—V. 168;, p. 950. t ? ...

J'iV.''Ur>/vr.v,r',r •

1,820,669
306.302

: 196,580
322,353
309,613

$813,720'
4,378

. V $818,099
148,901

■ $669,197
/ 210,000

. $459,197,
$2.03

1,476,955
293,323

195,702
: 296,453
!l03,666

$752,071
• .4,933

$757,004
106,403

; $650,60,1
210,000

$440,601
• : $1.94

6 Months Ended June 30

Nets

i Cost of goods. solcL..__; 9,562.334
; Selling; geii.:and • admin; expenses— 2,600,855

Operating profit _L —$2,934,287
r Other.\-lncpmet-i7.—'

!

a" ' a-, r U J .

. -Total income
Employees' pension trust___-_

K' Other charges
> Federal and' Dominion income taxes

:<•<*. • ;

i Consolidated.,' net income—
v. Common dividends .'_______

1948 1947 .'1946
— $15,097,476 $15,777,033 $11,831',1Q3

10,476,999

2,402,914
7,874,279
1,915,883

$2,934,287 $2,897,119 $2,041,001

/ . 38,442
'

/ 65,718 ;/78.604

$2,972,729 $2,962,837 $2,119,655
215,000 185,000 iv- ,i i'' •

. / 22,656 17,716
1,152,450 / 1,144,500 / / 873,815

$1,605,279 $1,610,681 $1,228,124
, 646,100. 646,100

'

596,400

$859,179-
497,000

$3.23

$964,581
497.000

$3.24

9 Months Ended May 31—
Gross >'airs j.
"Net prof t after all ciigs. and taxes
*

Earns, per share en 1.100,000 shares
'■^/''outstanding- $1.82 $0.98 Nil

'

;*L0S«. . ' ■ _ ■■■..'

NOTE—Estimated FederaLend State income taxes for the 1948- period
"totaled $1,604,279, against $714,522 in 1947.—V. 168/ p.- 749. -

^ ^ ; **; l' \ '* " 'lx*\ ( I ■/ 1i,v

: Selected Industries, Inc.—Earnings— ; , ( /
./ 6 Months Etided June 30— 1948/ 1947,
/ cash dividends _—iL— _____ $874,506 , $802,262

. Dividends in securities— ai..._—- 7,603.
Interest r—: 91,706 . 84,748

■ * other income * ll • l —„; ■ .0,150 34,211
£ 'W|. t \ V'' ' "Z ■* /4*•, 'rj; , 1 -r ■■■■.*':'y *•

i- Total 5 • $972*362 J'* $928,823
■ General/expenses 1 - 96,295..- ; . 95,?73'
tnterest on - 2%^ -debentures" 99,187 99.188

A-—:-v— ;; ,11,998 ... 12,923
'

it- '

/ •Net income _*—i- $764,88R -$721,444
Dividends on $5.50 prior stocks ,, ,682,764 662;704
/. i*. ""Does not include net profifc on- s^e 'of investments of. -thUlliOG
1 (after Federal income and other taxes applicable thereto of $251,826)
"

in 1948 and loss on sale of investments of- $20,174 in 1947.

j/i/^NGTE—The .corporation has .elected/ regulated
i investment company and as such should have no liability for Federal
income tax in respect of the above net income.—V. 167, p. 2298. ; ' ; /

Southwestern Associated Telephone Co.—Earnings—1
Period End* July 31— 1 ! 1948—Month—1947 1948—7 Mos,—1947

Operating revenues w— $397,970 $323,515
Uncollectible oper. rev. 550 550

Operating revenues — $397,420 $322,965
Operating expenses 271,786 242,525
.Operating taxes ——. 58,600 34,387

Net operating income $67,034 $46,053
Net after charges-- 56,492 26,392
—V. 168, p. 889. •-'/

$2,580,35-7
3,850-

$2,041,344
3,550

$2,576,507 $2,037,794.
1,935,971 1.615*793
300,507 195,889

$340,029-
244,051

$226,112
127,200

Southwestern Public Service Co.—Earnings— ;
Period End. July 31— t- - 1948—Month—1947 1948—12 Mos.—1947

Operating revenues—— $1,313,683 $1,116,983 $14,516,627 $11,688,374
Oper. rev. deductions— 814,907 696,590 8,833,570 7,022,152

Net operating-rev.i—'
Other income

$498,776
918

$420,392 $5,683,056 $4,666,222
28 39,660 13,489

Gross income $499,694
Income deductions .

$420,421 $5,722,716
2,112,042

_ $3,610,673
361,980

$4,679,711
1,469-,895

$3,209,815
290,007

$3,248,693 $2,919,807
Dr279,00O

$3,248,693 $2,640,807
$2.63 $2.13

$631,724
497,000
$2.47

1947

$201,500
! 17,605

4,900

$179,075

Cr48,102
7,500

Net earnings for period—^ ; .— . 3201,143 .,;. $219,677
Dividends paid ;_rU. _.r v 155.987 116,990

- -/•'After provision for estimated Federal' income taxes of $5,900 in
1948 ana $25,100 in 1947.—V. 167, p. 2692. /

'/Balance to surplus- JJ__:
■:,/ Capital shares, outstanding——
.. Earnings per share__;'2>i

CONSOLIDATED BALANCE SHEET- AS OF JUNE ,30; 1948 /

/^/'ASSETS^Cash, $2,992,885; Government securities, !1,505,000; burrent
/.accounts' receivable, trade (less $50,000 reserves for doubtful accounts),

$2,654,684; other (current' uccounts and notes receivable, $52,458; in¬
ventories not in excess of cost br market, $6,292,311; prepaid and de¬
ferred items, 281,925; accounts receivable (not current), $75,873; esti¬
mated postwar'refunds of excess profits tax, $206,643; investment in

/ common stock of: fully; owned subsidiary (at equity in underlying net
•/^assets'as sliown .by subsidiary's books), 37,784; real estate, tools and

machinery,- and equipment (after depreciation reserves of $6,177,977),
$6,346,049; total, $20,415,613. y '• ' . * / , - ■ ; .

LIABILITIES—Accounts payable,. $649,756; provisions for Federal and
Dominion income and excess prof'ts taxes (less U. S. Treasury tax

r - rotes-of $1,650,000); $768,790; other accrued Federal, State and local
taxes, $366,860; accrued payrolls and other accrued liabilities, $620,199;

, provision for. payment to Employees' Pension Trust on account of past •

/ service,. $29,845; capital/ stock of no par value (outstanding 497,000
shares); $2,982,000; consolidated surplus, $14,993,164; total, $20,415,613.

/ V. 168, p; 551. v /• V . *•* r; , . _ > '

Sioux.City Gas & Electric Gov—Earnings—
"

(Bub.sidiarie$ nofc: consolidated herein) / / • /
•

: 12 Mohths-Elided Aug; 3L~ , i . '1948; . ; ' 194T I 1946 ! •/
//"Ghfijtating revenues— — $5,266,847// $4,709,585 /^4,144,712/
Operation2,285,690 2,073,779 .1.743,826

'

Maintenance .L, 271,396 245,743 208,879
Provision for; depreciation _ 323,153 298,903 • 295,441
Taxes other than Fed", income taxes 705,122 , 588,167 494,764
Prov." for est.? Fed. income taxes 498,627 449,879 ; . 180,418

• - -'Net earnings^ilJ—----ii— •• $-1^180,857 - $1,053,1-12, $1,221,384:
Other income, (neL)X-;-:j——'——- 426,090 370,471 163,102
'.V-1.'-* ' .'V.?^'vp & t.1"1'/- ' , , » ■ ■: ■■ .

/ > Gross* iTOome—^" ^1,606,947 /$1,423L583 $L3R4.«w?
•. Int.-chgs.'and'other dedtrcts; .(net") '271,460 242,034 559,872

■ *" t -;f .• ••-''* - 1 ■ ' ''' ■ ■■-. ...

:/f/ Net,; incomes—487? ?$L181,549- ' $824,615
Dividends' accrued on Rfd, stock-, .. 148,206 > 148,206 201;844

, ^Balknqe " $1,187,281. $1,033,343.. . $622,771
- Common 'snares outstanding^---—- 356 814 356,814- 356,814
• Earnings; per-', common' share $3.32 $2.89. $1.75

-^ Registers"With SEC—
/ ': ^*cobipkriy/(m'"6ept;; 211 filed a- registration statement -with th,e

SEC covering 71,362 shares of common stock (par $12.50); Holders
of common stock Of record Oct. 15 will be entitled to subscribe to
the new shares in. the ratio of one-fifth of a share of additional
/ common * for'each*, share held. Proceeds will be used to provide a
portion of .the sums- required to make a further investment in the
common stock/ of Towa Public: Service Co. and to pay in full -or

■' reduce a $1,800,000 note to Bankers Trust Co* There are no under-
:' writers.—V;' 168, p. 950. - ' , '

/ ; Sonotone Gorp^New Vice-President—
; Dr. L. Grant Hector, who since 1945, has continued with the research
\ and development,'of tiny' vacuum tubes for peacetime use in hearing
• aids at ;the company's laboratories in Elmsford, N. Y„ has been elected
/Vice-President-in charge of technical operations.—-V. 168, p. 352.

, South American Gold & Platinum Co.—Earnings—
•/!:;/ 3 Months Ended March 31— < 1943 //:/ 1947
;( Consolidated income — —$436,000 $409,272
DeiJi'eciation — 44,548 52,684
vDepletion - —: 20,600- 13,400
Provioibn for CJolcmb'an income taxes—»—/ 68,550 54,930
Provision, for U. S. income taxes /--t--—1 22,550 33,250

Consolidated net profit for the period——— $280,352 $252,003
..—V.. ,167,. p. 2365/ ; /, , , '

■ ' Southern Colorado Power Co.—Weekly Output—1 •*

Electric-oulput of this company for the week ended Sept. 18, 1948
totaled 3,259,000 kwh., as compared with 2,569,000 kwh. 'for" the
corresponding week last year, an increase of 26.9%.—V. 168, p. 1150.

*/; Net income' :
Accrued dividends on cum. preferred stock___.

*'
Balance applicable to common stock——.

/Adjustment —r—r——
•«,v' *',■ vV'■* "'• .j , ' v, * ' ->r- -; t. *i'v

4

Adjusted balance 1-1—— —

^Earnings per common share—_—
V. 168, p. 950. ;// /';; '•/'/: , //:."■•■/'

>/ Soya Corp. of America, New York—Files With SEC—
The company on Sept. 15 filed a letter of notification with the

../SECT covering 100,000 shares of common stock (par lc.), to be offered
at $1.25 per share without underwriting. Proceeds will be used for
payment of accounts payable, increase production and working capital.
—V. 165, p. 2144. ...^ A-. y/.V-///'V'V// ; •"■ /;••' •

Sperry Corp.—Increases Investments— ; '

This corporation Sept. 17 announced it has acquired all caoital stock
v- of. Dellinger Manufacturing Co. of Lancaster, Pa., products of forage
harvestex*s, ensilage cutters, crop blowers and other farm equipment.
Paul C. Dellinger will, continue as President in charge of the Del-

linger company's operations.—V. 168, p. 950. , ■ <

r'x. V' ./•■♦/;, ' ^-I:V '• -rs " 'VV5',; # •;?.•' V •'

'//?'" Square D Co.—Earnings—
1 \' 6.Months Ended June 30— ...j ' " 1/48 1947 1946
//Net sales — $20,263,490 $17,828,691 $13,573,875
Other income/I'/ 109,627 66,298 / 125,540-

'••V'cV- <*- )• r- ' ■ ' • •. - V - .'V *
f

. Total —- $20,373,117 $17,894,990 $13,699,410
Cost of. products sold——— 14,786,286 12,358,835 >10,384,121

/Sell., service, admin, and gen. exps. 2,686,363 2,264,088 1,925,231
/ Interest and misc. deductions.. 44,858 16,784 3,327
Provision for contingencies . 100,000
Employees' retirement fund—i / ___— 60,000

- Fed. and State taxes- oh inc. (est.)—: / . ' . '
V Federal normal income and surtax 1,058,266 / 1,225,000 475,539

State income taxes ———70,700 / : 68,496 75,306
/> ' >'*' •'/ >'. ♦7 . . •

> / 'Net profit ' $1,726,644 $1,861,786 $775,881
Common dividends T88.740 > 550,992 Y 505,070

:' /v Balance to surplus $1,037,904 $1,310,794 -$270*805
Common shares outstanding—, 1,377,480. ;' 1,377,480 1,377,480
'Earnings per common share———; • $1.25 $1.35 ' $0.56

// "^Not including approximately $143,600 in 1948 and $72,800 in 1947
.equity in net earnings of unconsolidated foreign subsidiary and af¬
filiates. /:./•////'•//: Y /'.'■///'."■ '

/;: NOTE—Provision, for depreciation of properties amounted to $165,64],
in 1948, $129,663 in 1947 and $97,811 in 1946.

/ r BALANCE SHEET, JUNE 30, 1948
ASSETS—Cash, $3,929,313; United States Treasury notes, $500,000;

/..„trade, accounts receivable (less reserve of $229,855), $3,863,544; inven¬
tories at lower of cast (first-in, first-out method 1 or market, $9,724,500;
prepaid insurance, taxes, and other expenses, $306,826; investment in.

- capital stocks of affiliated companies (at costi, $403,569; Installment
notes receivable arising from sale of plant in 1946, $141,148; miscel¬
laneous accounts and claims, $95,147; property, plant, and equipment
(after reserves for depreciation), $4,337,720; patents and goodwill, < $2;

, total, $23,392,269.
, \ LIABILITIES—Note payable to bank, $2,400,000; trade accounts pay¬
able, $1,018,998; accrued payrolls,. $838,697; accrued payroll, property,
and miscellaneous taxes, $579,741; Federal and State taxes on Income,
$2,809,967; common stock (par value $5 a sharel, $6,887,400; earned
surplus, $8,857,406;- total, $23,392,269.—V. 167, p. 2794.

*'}-.'-t V »'*«'■ .'»/•'' i." ''s. '• •• ' '

■ V Standard Cable Corp., Westerly, R. I.—Files With SEC
.

, Th! ecompany oh Sept. 17 filed a letter of notification with the
SEC covering 94,000 shares (25c. pari capital stock, to be offered
at $1 per share.. Underwriter, Sterling, Grace & Co. Proceeds will
be used to move the plant and purchase additional machinery.

Standard Gas & Electric Co.—Recent Transaction In¬
volving Company—
Important transactions involving the company and its subsidiaries

.which have been effected or initiated during the last four months

.are outlined in a letter to stockholders dated Sept. 21. The letter
states, in part:,; ,

(1) In July, all of the gas properties in the Philadelphia Co. System
.located in Pennsylvania (including the gas properties which had been
owned directly by Philadelphia Co., but which had been operated for
a number of years by Equitable Gas Co. under a lease arrangement)
were consolidated uito Equitable Gas Co., a subsidiary. Simultaneously,
Equitable Gas Co. issued and sold $14,000,000 first mortgage bonds to
the public and paid Philadelphia Co. $14,000,000 in cash and shares

•

of its common stock for the assets which it acquired. Philadelphia Co.
used such funds to redeem $13,477,000 of Its A1/*'/- bonds. This major
step greatly simplified the operations of these gas properties, as well

"

as materially reduced the Indebtedness of Philadelphia Co.
(2) In order to meet the rapidly -increasing demands for their

services all of the operating subsidiaries are engaged in construction
programs which involve large capital expenditures. The financing
of these expansion programs for 1948 has been accomplished on a

. sound basis. The, important security sales were: Louisville Gas &
Electric Co. (Ky. 1, in April, issued and sold $8,000,000 first mortgage

*, bonds; Oklahoma Gas. & Electric Co., in April, issued and sold $6-,-
1
500 000 preferred stock; and Wisconsin Public Service Corp., in July
and' August issued and sold $5,250,000 first mortgage bonds and
$1,750,000 par amount of its common stock. The new common stock
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of Wisconsin PubUc Service Corp. was purchased by Standard Gas
St Electric Co., so that the holdings in that subsidiary now aggregate
1,378,000 shares of common stock, (par $10). This substantial Invest¬
ment in the common stock of the Wisconsin subsidiary prevented a
larger reduction in the bank loan out of the current earnings of the
company.
(3) After additional hearings before the SEC and a Federal District

Coprt the p.an providing fur the liquidation of Louisville Gas &
Electric Co. (Del.), a subsidiary holding company, was made effective
on Sept. 3, \AU. securities are now being exchanged ift accordance
with the provisions of that plan. The plan eliminates one holding
cpmpany suosidiary and will result in Standard receiving 258,000
shores of the common stock of Louisville Gas & Electric Co. (Ky.)
for Its holdings in the Delaware company, so that Standard will then
nWh directly approximately 383,000 shares (36%) of the common stock
of the Kentucky operating company.
(4) On Aug. 30 1948, a Federal District Court indicated its ap¬

proval of the plan for the liquidation of Northern States Power Co.
(Del ), another ho ding company, and the distribution of the common
stock of the Northern States Power Co. (Minn.) to the stockholders
Of the Delaware company. Unless the completion of the plan is held
np by an appeal, such plan wilt result in Standard acquiring 364,684
shares <approximately 4%; of the common stock of Northern States
Power Co. (Minn.) in lieu of its present holdings in the Delaware
holding company.
(5) The company has filed an application with the SEC for authority

to seil to a group of underwriters for resale to the public, 400,000
shares of the common stock of Oklahoma Gas & Electric Co. (out of
the 750,000 shares now owned). It is contemplated that this sale
Will be effected .in late September or early October.
The directors have thus far decided upon the following steps:
(1) The side of 400,000 shares of common stock of Oklahoma Gas &

Mectric Co. If this sale can be consummated success!u.ly, the entire
P£OC$eds will be applied to the reduction of the outstanding bank
l($in and wnl result together with other payments in its reduction from
J®},350,693 at Jan. 1, li43, tq approximately $7,500,000.
(2) All of tne misce.laiieous assets of the company, including the

common stock of Northern States Power Co. (Minn.) which the com¬
pany expects to receive under the plan outlined above are to be sold
and the proceeds will a.so be u^ed entirely to reduce further the bank
loan. • ' i -

, , .

(3) After the sale of the common stock of Oklahoma Gas & Electric
Co- Is completed, the board of directors will be in a position to give
prompt com.ideiation to refunding the balance of the loan which may
remain outstanding, so as to, eliminate the restrictive provisions con¬
tained in the loan agreement, including a prohibition against the
payment of dividends on the prior preference stocks of the company...
The board of directors will then review the company's financial posi¬
tion looking to the resumption of dividends on the prior preference
stocks. ' ; " ' '7 7" ['/ . .//X
The remaining investments of the company, after the completion

of the above program, will consist only of its investments in Phila¬
delphia Co., Wi con dn Public Service Corp., Oklahoma Gas & Electric
Co., and Louisville Gas & Electric Co. In addition; to the steps
outlined above, important negotiations and plans are in % active
progess, the results of which will have a far-reaching effect on the
feasibility of any plan looking to compliance with the Holding Com¬
pany Act. Consideration has already been given and .is now being
given to the best, course of action to pursue to effect the liquidation
Op simplification of the company. Because of these pending matters, ?
no, pew plan has been' filed. However, studies are going forward and
it la hoped that a p;an can be filed shortly after the present nego¬
tiations are clarilied.—V. 168, p. 1150. ,

Standard Oil Co. (Indiana)—New Contract— ' ,

It was announced on Sept. 22 that this company will supply billions/
of cqb.c feet of hydrocarbon gas, valued at approximately $75,000,000,
from its Whfting, Ind., refinery to the adjacent chemical plant of
Pgrblde and Carbon Chemicals Corp., under terms of a new 15-year
contract which has recently "been drawn between the two companies.
Prior to 1935 substantially all such gases were burned as plant *'

1'qpl, out since 1935 an increasing proportion has been sold to the
chemical company lor use as raw material in the production of a
variety of chemicals, principally acetone, acetic anhydride, and al¬
cohols. Under t.he new agreement, which will extend to 1965, the
volume of gas de.ivered will be substantially greater than heretofore

wil1 Permit a sizable expansion of the production facilities in the
Carbide plant. • , » i | •• , /; i
Th* sale of this largq volume of gas—consisting primarily of ethane,

ethylene, propane, and propylene—illustrates the Increasing importance
of petroleum as a source of chemical raw materials, the company
said. Standard's own chemicals program will utilize other liquid
and gaseous petroleum fractions at its Whiting reiinery as source
materials, but a major share of Standard's activities in the chemicals
field wi'l be cantered at its Wood River, 111,, refinery; In addition,
Standard's wholly owned subsidiary, the Stanolind Oil & Gas Co.,
Will soon be engaged in extensive chemicals production in connection'v;;
With hydrocarbon-synthesis operations at Brownsville, Texas.—V. 168,
p. l\5C. ». ,

Steelton Foam Slag Corp., Baltimore, Md.—Files With
SEC-— • ,[f/1 ',\/s/'7/ ./ %X'/7'',:'V"[ /:'■ 77 vj!"<
The company on Sept, 16 filed a letter of notification with the

SEC for 500 shares of 6% cumulative preferred stock ($100 par) and
500 shares ($1 par) common, to be sold in units of one share of
preferred and one share of common for, $100 per unit. Underwriters
are Edward H. Morris and Frederick C. H. Wessel, Jr., members of
Sterling, Moiris and Bousman, registered broker-dealer. Proceeds
Will be used to purchase equipment and provide working capital. -

Sterchi Bros. Stores, Inc.—Sales at Record— > <

0, s. La Rue, Vice-President and Treasurer, on Sept. 20 said: "Al¬
though final net profits for the six months ended Aug. 31 are not yet
av$il$ble, the high sales in August assures earnings for the period of
mpre than 20 cents per share over the $1.63 earned in the comparable
si^ nionths of 1947.

'T%e high August sales volume has continued during the first three
weefc# of September with sales on Saturday the 18th far in excess of
any previous day's sales, indicating a strong possibility that September

may exceed the peak sales in August and establish another new
alktipie monthly sales record.

. V;:
"While it is not expected that the high sales Increases for August

September, which were in part attributed to pre-regulation W
buying, will continue through the remaining months of the fiscal
pgfiM, it is believed that normal sales volume will be maintained,
wjjk Indicated earnings per share for the vear exceeding the earnings
fftl nny previous 12-month period." -

August net sales of $1,916,305 exceeded the record volume of $1,850,-
560 Obtained in December,^ 1947, This is an increase of $805,294 or
72-48% over the $1,111,oil sales obtained in- August last year/ :"7'r*v

Wet sales for the first six months of the fiscal year were $8,238,340, :'
an increase of $1,340,085 or 19,53% over the same six months of 1947.
~¥, 168, p. 1049. •••_;_• ..v. ;;

Sterling Drug Inc.—To Officially Open New Plant— * 7
(ladies Hill, Jr., President, will officially open the new Myerstown

(Pa.I plant of Winthrop-Stearns Inc., and the George A. Breon Co.,both subsidiaries, on Sept. 30, Ralph W. Henderson,; Division Vice-
President and General Manager, announced on Sept. 20.
fh# plant manufactures liquids, powders and ointments for the two

companies. Other pharmaceuticals are produced at Rensselaer N. Y.,Where the main warehouse and distribution center is located.' ;
Nearly a yeer has been required to get the plant in operation. It

purchased from the Burry Biscuit Corp., Elizabeth, N. J.
There are- two new bui.dlngs on the 30-acre site. The second recentlyCompleted structure is a brick garage and utility building. The main

bUildipg is of two stories, containing 75,000 square feet, adapted for
(tthtiiuicus straight-line operation. It is subdivided into 16 main de--
p^rUwnts. , : , •

'M1*., Henderson, with 16 kev employees, began moving equipment to-
:lfo#rafown irom Detroit, Mich., Oct. 6, 1947; The transfer was com¬
pete? Jan- 16 of this year. i

f¥,pl^nLlsJ^!sponsible at the present time for the production of
$ 1©I*I of 61 di 'erent preparations-, packed in 151 varying .

wtfgaje sizes. About. 1,000,000 items a month are now coming from
plant.—V. 168, p. 1049.

Sun Oil Co. (& Subs.)—Eavnings-
6 Mos. End. June 30— 1948 1947 1946 1945

$ $ $ $
JNet profit _ _ 22,799,153 11,360,170 4,360,212 *11,672,438
tEarns. pe;- com. share. $4.98 $2.71 $1.21 $3.67

"Includes a net gain on sale of capital assets in the amount of
$3,530,142, equal to $1.13 per share on common stock outstanding at
that time. tBased on 4,532,311 common shares in 1948, 4,119.224 com¬
mon shares in 1947 and 3,434,943 common shares in 1946. lAfter setting
aside proper reserves for deprec.ation, amortization, depletion and Fed¬
eral income taxes, and also in 1943 after giving effect to a provision
amounting to $3,500,000 for the replacement or capital assets in recog¬
nition of the inadequacy of normal depreciation for this purpose as a
result of increased replacement costs.—»/. 168, p. 1150.

Superior Oil Co., Los Angeles, Calif.—Earnings—
9 Months Ended May 31— *7\*• ;•,7 1948 1947

Gross operating ina>me__.7-.——$39,922,812 $25,438,198
Production, opeiating, geological, geophysical,; X7.77\' ^
taxes and general and administrative expenses 10,433,216 9,455,420

Balance —I----.
Miscellaneous income

——$29,489,596 $15,982,778
__ _ 826,208 531,417

Total income
^_TI_r

"Intangible develop, expenditures,
depiction and depreciation, etc—

—_ $30,315,804 $16,514,195

—16,817,541 12,049,409

- Net income for the period $13,498,263 $4,464,786
Net income per share., ; $31.91 $10.55

"Including rents of undeveloped leases, leases abandoned and expired,
.interest on debentures, and provision for Federal income taxes.—V. 167,
p. 1928, •

Symington-Gould Corp.
3 Months Ended June 30— ,V%

"Operating loss
Other income

T

Earnings— i,
V'V 1948 '

$195,707 X
74,068

Toledo Edison Co. — Bonds Offered—Union Securities

Corp. and Salomon Bros. & Hutzler on Sept. 22 offered
$5,000,000 first mortgage bonds, 3 Vs % series due 1978 at
102.46 and interest. The bonds are dated Sept. 1, 1948
and are due Sept. 1, 1978.
The issue was awarded Sept. 21 on a bid of 102.052. ' Other bids

received at the sale for the bonds as 3'/as were: Kidder, Peabody <fc Co.
"and White, We.d & Co. (jointly), ,101.96; Equitable Securities Corp.,
V 101.96; Lehman Bros, and Bear, Stearns & Co. (jointly), 101.8099;
Halsey, Stuart & Co. Inc., 101.7799; The First Boston Corp. and
Glore, Forgan & Co. (Jointly), 101.66; Harriman Ripley «fc Co., Inc.,
101.2339.
The bonds of the 1978 series will be limited to $5,000,000. Interest

payable-semi-annually on March 1 and Sept. 1, Both principal and
interest will be payable in any coin or currency of the United States
of America which at the time of payment shall be legal tender for the
payment of public and private debts. The principal is to be payable
at the office or agency of the company in New York. Interest is to
be payable at the office or agency of the company in New York or,
in the case of coupon bonds, at the option of the bondholders, at the
.office or agency of the company in Toledo. Chase National Bank of
the City of New York, trustee. • ,

PURPOSE—The net proceeds will be added to the general funds of
the company and used to provide part of the new capital required for
the construction program of the company. *

SUMMARY OF EARNINGS

12 Mos. End. Years Ended Dec. 31
June 30/48 1947 1946 1945 -

$22,406,014 $20,969,542 $18,133,299 $17,222,714
10,901,201 <: 9,426.496 7,536,775 6,919,855
[1,809,032 1,700,829 • 1,210,443 1,137,001

■r 1,493,562 1,423,512 1,451,389 1,368,481
1,829,748 1,739,609 1,587,976 1,533,226
1,572,750 915,652 1,014,000 1,668,000

Total gross oper. revs._

Operation
Maint. and repairs_____
Prov. for depreciation-
General taxes— <*,
Federal Income taxes—

1947 , 1946
$67,901) Not)
86,515 j Stated

„ Net profit $269,775:'/-- $18,614 $359,749
Comtnon shares outstanding.^ 1,012,984 1,012,984 1,102,984
/ "After pi ovision for depreciation of plant, all selling and general
expenses, provision for reserves, franchise' end Federal income toxe& : -

Bid Rejected—
Tlie corporation has rejected a $400,000 bid for its million dollar

realty holdings In Rochester, N. Y., according to R. P. Brewer, Treas-
>urer, who said 'the bid, made by Herman Schwartz, Rochester and
'£ ,urn' N' scraP dealer, was turned down on recommendation of
Herbert I Segal of Newark, N. J.; who is conducting an auction of
.Symington-Gould's plant and machinery.
It was■ understood that a new group proposed to utilize the plant

, as an industrial terminal and that a portion of the steel melting plant
/would be continued. - • •, ■< ■ .; »-•, * «

About $600,000 was realized during the first two days of the auc-
.;,tlon of -$4,000,000 worth of. machinery,. r:

, Symington-Gould Corp. recently discontinued its Rochester opera-
vtions.—V. 16C, p. 1049. , ' '' >' . - •- 1

• Net oper. income-^.
Other income—

Gross income—J

$4,799,721 $5,763,444 $5,332,716 $4,596,151
26,521 23,334 20.421 13,942

$4,826,242 $5,786,778 $5,353,137 $4,610,093
1,038,799 1,776,895 1,471,395 1,485,097

: Tacony-Palmyra Bridge Co^
6 Months'Ended June '30—

"Income (tolls, etc.) —

Operating and maintenance expp— ,

Depreciation
Administrative and general expenses
Taxes other than income———
[Interest on bonds.,*;.—
[Financing costs amortized.,—
'Employees' profit sharing plan„___

1943

5569,598
[47,130
? 50,920
35,362
20,703
16,950
9,543
3,939

1947 . 7
$506,880

"

39,436
. . ul,246

33,515
18,600
20,106
13,788
3,422

1946
$438,853
[ 37,304
U 46,596

32,473
16,891
24,019
10,005
2,983

/ Profit before I other income and
: ■/.. : j other deductions
Other income

{ Total income ■"; ■
Fed. and State income taxes accrued
Reserve for contingencies

Neti profit ' ■•/ ''[ •

"Dividends paid on preferred stock

Earns, avail, for cl. A St com. stock
Earns/ per sh, on cl, A & com. stock
Number of vehicles ;

V. 168, p. 1049. , >

$385,051
1,806

$310,773[
7,248

$268,584
1,143

- '

f f
$386,857 • $324,021 $269,727
156,382 -136.315 '

109,893

}£■
7 15,000 7 15,000

$230,475
7,684

$172,706 7
; 8,745

$144,834
.. 15,423

$222,791
$3 29

1,854,993

$163,961 $129,411
$2.42 $2.10

1,613,144 1,388,915

Tennessee Coaly Iron & RR. Co.—-Funds for Payment
Deposited With Trustee— * *. " *• ' ' - .

; It was recently announced that the United States Steel Corp.; the
parent, has deposited funds with the Central Hanover Bank & Trust
Co., trustee, New York, to cover principal and interest to maturity
on the 5% general mortgage bonds due July l, 1951.—V. 167, p. 158.

Texas Gulf Producing* Co.
Six Months Ended June 30—

Gross income

Operating expenses

Net. income—— $3,787,443 $4,009,883 $3,881,742 $3,124,996

; CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

77 ' '' » \ - Authorized Outstanding .

First mtge. bonds, 27/s% series due 1977 . * $32,000,000
'

First mtge. bonds, 3VaYo series due 1978 $5,000,000 5.000,000 s
(Bank loan notes <2%, due 1648-1957)_i4,500,000 ' 4,050,000 -

j Term notes, 2%, due Dec. 31, 1950-—i [ 6,200,000 , ' 3,500,000 '
- Cum. pfd. stock (par $10)-^.^—: . r.. 300,000shs.

*: 4V*% cum. pfd. stock 7 ; > / t 160,000 shs.
/Common stock (par $5) S.OOO.OOOshs. 2,773,000 shs*

"Bonds of this series and of any series other than 1978 series may
7 be issued without limitation as to aggregate principal amount, but
subject to the restrictive provisions of the mortgage. tThe authorized
shares of cumulative preferred stock may be issued in series from
/time to time as provided in the amended articles of incorporation. The
1 number of shares of 4'/4% cumulative preferred stock authorized to be
Issued is 160,00o shares. [[7 /.'■•-.[/'•' ,77'//"; ;7,; 7 7777

7 HISTORY AND BUSINESS—Company was incorporated in Ohio
• July 1, 1901. Company is an operating public utility engaged pri¬
marily in the production, purchase, transmission, distribution and
sale of electric energy. It also provides a relatively small amount of
steam and hot water heating service and a. small amount of natural

"

gas service. For the 12 months ended June 30, 1948, approximately
96.9% of its gross operating revenue was derived from electric opera¬

tions, approximately 2.5% h from heating service and approximately
0.6% from gas service. 1 ,V>-7,:' 7'-f •• 7 7' ' ''
The company's operations are wholly within the State of Ohio and

chiefly in the city of Toledo and surrounding suburbs. The territory
at present directly served with electric energy comprises Toledo, 41
nearby municipalities and 116 unincorporated communities, and inter¬
vening rural territory. * - * ♦ 7 / ' V77--- 7"7- 7-'7 ■■

>, According to the 1940 census, the population of the territory served
was approximately 460,000, of which 282,349 were located in Toledo,
and the territory served at wholesale had a population of approxi¬
mately 21,000. V'.* ,7: t:7',-'7.- : 7 ;/
At June 30, 1948, the company served 147,781 electric consumers, of

[whom 111,851 were domestic consumers and 17,935 were rural con¬
sumers. For the 12 months ended June 30, 1948, approximately 31.6%
of the electric operating revenue of the company was derived from
sales to domestic and rural consrmers, approximately 17.8% from

/ commercial consumers, approximately' 43.4% from industrial con¬
sumers and approximately 7.2% from sales to municipalities and from

[7 other .sources. 7/^777777* ;7:;'7:%7-: 777/;'/
• PURCHASERS—The names of the purchasers and the principal
amount of bonds which each purchaser has severally agreed to pur-
chase are -as follows;, '••r7777 7"t '7 •'''7 7;';'77-[ '-7, .7. ''7
Union Securities Corp. $2,500,000 Solom&i Bros, & Hutzler $2,500,000

- —V. 168, p. 1188. / /:•,,/ ,7 ,.//; v;.,.;/v///'/7>.7'-7 - -; '7''"-.;'

777"%:
'

JiV

,.*.uvV:'*

77/7/%;'-
■

777777

'77:

/•'.v''4/7>,/:

//%■/■-: ;/;•■%/ 1948 7 ' 1947 7.
$4,751,196 $3,444,790
1,022,945 846,957

Profit from operations—— $3,728,251 $2,597,833
Nonoperating expenses ' 349,118 393,642

Net income —%—3 7 $3,379,132 $2,204,191
Depletion and depreciation— '%■> 690,205 / % 736,696
Provision for Federal and State income taxes__ 450,000 240,200
Income applicable to minority interests . / Dr7,830 7 16,804

Net income ____,— $2,246,757 $1210,400
Net income per share ?"■';] V/$2.18 '

7 As of June 30, 1948 current assets were $3,'303,072, which'included-
:cash $1,750,463 and trade accounts receivable, nsually -paid "Within
30 days, of $997,931; current liabilities were $1,9B1/731;< including
'•$600,000 note instalments payable within• 12 monthsj and reserve of
$747,229 for Federal and state income -taxes-prior Year*"wad current/
/year,' Our bank loan incurred in December,^1946 in the amount of
$8,500,000 in connection with the acquisition of other companies, has/
now been reduced to $5,750,000. • -

[ Recently, through an exchange of stock, company s acquired the
41,832.5 minority shares of DeLarge Oil Co., and merged this wholly
owned subsidiary with and into Texas GulfV.1168, wp.". 1150.

[ [ Textron, Incorporated—Competition CausesShutdowns
/' The corporation was forced to close the Nashua, mills be-/,
cause of competitive conditions which made .further operation of Its

. sheet and blanket business unprofitable, Royal Little, President,'*
announced on Sept. 20. The mills were closed Sept. 8r - v 7
Mr. Little said that the company will not move Nashua machinery

to any other location and re-enter the sheet and blanket business.
rlf it fails to sell units, of the mills to others who will continue textile
operations ; there, he said, the buildings will be. offered for other

'/industries. < .

. . '■/ / ; -yy 7'; "/ /
"t ' The Esmond Mills in Rhode Island (also recently closed) were
liquidated by Textron, Mr. Little said, because the machinery was

4 antiquated. "The labor costs were probably higher than in any other
•blanket mill in the country.and during the past two years the govfern-
Cment has dumped millions of Army and Navy surplus blankets on the
market at prices far below replacement cost," he asserted. :
"This unfair government competition has been the 'coup de grace* to-

the high-cost blanket mills like Esmond and Nashua.' In the 21-week
- period ending May/ 29, 1948, Esmond Mills lost $951,493."—V. 168,
p. 1188. - • " " - ,

Toy Pop Corp., New York—Stock Offered—Ackerman,
Conte, Mattielli & Co., New York, as agent, on Sept. ,2
offered 150,000 shares of Class A common stock (par $1)
at $1.25 per share. The stock is offered as a speculation.
Toy Pop is a unique lolly pop which it is believed will create a

new market in the candy field by appealing to children. The stick
which is imbedded in the candy part of the lolly pop is made of flex¬
ible plastic. The end of the stick, which is imbedded in the candy,
has specially designed figures or objects which will appeal to children.
.They will be attiacted to the toy features which is part of the stick.

7 Made of polyethylene plastic, the stick is completely inert, odorless,
tasteless, and is colored in a variety of shades with harmless vegetable
colors. The candy will be made of wholesome ingredients and will

: be available In popular flavors. 777y7-1
It is planned to retail two toy pops, in a specially designed cel¬

lophane container, for five cents.. :
, . 7'./ 1 :77.%\7:'7v/7/; 7/ '7 /[

7 Negotiations are under way to acquire a factory located in Guilford,
.Conn.,,, which consists of 20,000 square feet. The part in which the
manufacturing will take place is air-conditioned. It is expected that
there will be a production of approximately 1,000,000 individual toy

* pops or 20,000 cases per shift per week, of the 5c package. The
present intention of the management is to have the production dis-
-tributed by candy brokers. 7./7v:77,. '"7, >7'/': 77/7" ••"'/'•'
X' The net proceeds of- the issue-to the corporation are/ proposed V*
be used for the purchase of the aforementioned. factory in Guilford,
Conn., for equipping the faetory,-and to providfe working capitat—
'V. 168, p. 988. -7///:7/7,/■;/ :///■/%.7"'%/^7'7;,. >7\-77; .;v//x ;:',*v/':7

Tucker Corp.—Two More Directors Resign— V ' r V
/ - Bamett Faroll, partner in Faroll & Co., Chicago grain and securities
.broker,, and Floyd D. Cerf, company underwriter for the sale of
14,000,000 shares of Tucker common stock a year ago, have resigned as
members of the board of directors.
% Confirming the resignations; James K. Coolidge, Assistant Secretary,
/said, "We are in a refinancing deal with other investment bankers and
they probably would want to select their own men/'/-'77///."'''7/77
In addition to the foregoing, the New York "Times" of Sept. 20 had

the following: // /,;' /7- %.;"/'7.//,'■; ;'■'■//• /.'" -.••/'v ;' ■

'^Reports regarding the new financing have been current during the
i last two months, but nothing , definite, has been announced. One of
) the reports , said that the New York. investment firm of Cohu & Co.
; has an option until Oct. 1 on 70%. of the company's 1,000,000 class B
or "founders" shares. As reported to the Securities and Exchange

7 Commission, /this stock is largely owned by Preston Tucker, President
' of the company, or.held in a voting [trust to which he has legal, titfe.

7 "If (he option should be exercised, it would mean a large share of
management control would pass from Mr. Tucker to the firm or the

"

group represented by it. The class A and class B shares have equal
"Voting Tights."—V. 168,'p. 988. 7;'v:."r i //;/ »

^ , 7 /7 ! (Continued on page 55) 7 7.^'"
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LeVrest

$ per share

66% May
90 Jun

5% Dec
43% Apr
13 Va May
38 May -

30 Vi May
6 May

25 Vi Dec •

100 Nov
'

3% Dec
16 % Dec
75 Dec
274"May

25% May
56 Jan

27% Dec

90% Nov

, 10% Dec
164 May
18 May'
29% May
30 Jan

90 Dec

30% May
91 ' Jun

/ 24% May
•

5% May.
46 ' Jan

, 73 Mar •
34% May
7 Dec

;; 50% Dec
20 % May •

65%. Dec
9 May

36 ' May
107%' Dec

>1% May ;■
75V4 Dec:
166 . Dec

36 * May
•\ 94 ' May
20% May
105% July
47% Oct

■

19 V v Sep
18%' Dec,
88 , Dec

> 38% Dec

101% Dec

25% May

3% May
> 13 Jun

Tear 19*?
Highest

t pet share

Jan
110 July
10% Feb
00 Oct

18% Oct
55 J Jai

40 y-i Oct
10 Va Feb
36% Feb
112 Feb

6»/4 Feb
31% Jan
102% Aug
5% Feb

44 Feb

767a Nov
48% Feb

104 Apr
12% Nov

202 NOV

22% Feb
30% Oct
39 Vi Mar ;;

105% July
42% Oct
99% Oct

>35>;:-

'51
107

>50%
11%
80

31

77%
. 17%
50

110%

Jan

Feb

Apr>.
Dec
Dec

Apt
Mar

Jan

J&O
Feb

Feb f
Nov

16

...2
86

Dec
Dec

Dec

7% Dec
74% Dec
37 i July
5% May

49 Jan

22% Ju]y
■ *, 6 May
90 Apr
9% May

,12 May
f: 18% May
102 Dec

7% Feb ;
99 Mar

196% Sep
54% Feb":
U5y4 Jan

28»/+ Feb
110 ' Feb :?
56 Aug
26 y* Feb
24 Feb

102 Mar

48% July
1187, Oct
46 Jan

6% Feb
17% July
20 Va July/
6% Feb 7

115% Jan
25 V4 Feb
1017, Feb
42% Apr

"

9% Oct
55 jvm

x34y8 Jptt
107, JaiV
106% Mar
13 Oct

.'..'14% NOV ;?
. 30% Feb
116 Jan

• Lowest

3 per share

64% Mar 17
80 Feb 6 '
3% Sep 10
45% Feb 11 -

14% Feb 11
42 Apr 6
28% Feb 13

7% Feb 10 '
21 Va Sep 20 •

101 Mar 11
3 Va Sep 24

>14% Feb 26
71% Sep 17 .1
2% Mar 15
37 Feb 10

70% Jan 7

24% Feb 28

103% Sep 24
90 Mar 2

8% Sep 20
X171 Mar 3

18% Sep 20
V, 28 Mar 8

25 Feb 11

Mar 24 ;

31% Sep 21/
85% Sep 14 : ;

25% Mar 8';
4% Sep 9

45 Sep 9 i

83% Feb 20
41% Sep 21 ;
7 Sep 20 ;

48 Va Sep 20
18% Mar 9
58% Feb . 9 ,

9% Mar 17
x35% Mar 19 v
103% Feb 26

6% Sep 21
3% Feb 11,
70% Feb 6 >

160 Aug 12:
'

37% Sep 20
89% July 19 >
18% Mar ,5

104% Jan 28 v
42% Sep 21
16% May . *4
16 Feb 13

88 Jan

33% Feb
94% Feb It
25 Feb 26

Range for Previous
Yrtr 1947

■ Lowest

I pir share
• 1814 Jun
80 Dec

i: 7% Defc j

x25% May>
127 Dec

; 8% Dec 7
28*2 May-
7 Dec

; 85 Dec
.. 76% Dec

■if 11% May
170 Dtc

. 9% Aug
; 15% May
/ 34 ■ Jun
; 48% May
142 ; Dec y
32 Dec

136% Dec
\ 25% May>
> 23% Jun
> 21 Jun

34 1 May
116 May

-> i«% i

149%

>62
135

41%
Xll6%

77b
"

26 y2
. 90

68%
■ ,' 5%

62

3074
36%'
35

101%
; -46%
".,14%

9%
3%
30 -

Jun

Apr
Dec

May
Oct

Dec

Jan

May
Jim

May
May
May
Dec

Nov

Nov

Jan

Apr
Dec

Jun

Apr

Highest

t pet share

28% Sep
101 Jan

<•15% Feb
32% July
147 i July
*14% Feb

,

397, Feb
- 16% Feb
129% Feb

117% Feb
17 ■ Feb

186 Oct i

. 18% Feb '

22% Feb
>42%' Oct
70% Dec
172 July
40 : Mar

158 Jan

37 Feb

28% July
29% Jan
47% Dec
146% Feb
20 .Oct

174% Feb

82% Feb
163% July
60; Dec
120% Aug
8% Dec
50% Oct
1107, Feb
103% Feb

-

10% Jan
69 7a Apr
42 ? f Mar
38% Dec
51 Jan

111% Mar
58% July
24% Dec
16 Jan

6% Feb
39% Oct r

5

10

sine# Jan. I

'Highest
f per share

79% Jan 2
100 May 14
6% Jan 9

55% Jun 1

23% May 15
40% Jan 27
41%' July 27

.

15% Sep 2
■V. 2774 May 15 "

108 May 18
4% May 20
21% May 21

i
, 80% Jun 2

'■> 4% May 15
55% July 13
75 May 13
34 May 21
109 • May 24

>•" 96 Apr 23
■

11% Jun 14
198 May 17
21% Jan 30

34% May 20
> ; 37% May 15.
, 91 /Jun 3.

> 42% May 27
>• 98 Jun' 3 ,

31% July 15 J
6% May 17
50.. Jan 2

121 May 21
52% Jun 9
10 v Mar 22

,

68 Mar 22

29% July 13
70 May 19 ;

'

14% May 14
43% May 15 ,

111 . Jun 3 (

/ tf'/s Jul£ 28
6% Jun 24 :

92% May 14
177 Jun 14 :

49% Jun 3

109% Jan 21
27 May 21*
110 Aug 23
51 May 18
20% Jun 15"

22% Jun 3
94 Jun 16

4174 May 26
10774 Jun 3

49% May 21

STOCKS
NEW YORK STOCK

EXCHANGE * 7
.,;V ' %:</> Saturday

<
\ s€pt. 18

Par 1 8 par share

5 Jan 2

14% Mpr 16
14% Sep 24
> 1% Sep 20
65 % Mar 3 >
6% Mar 4

55 Mar 4

37% Jan 20 >
5 Sep 7

46 Jun 25.

20% Feb 11

6% Ffeb 25
88 Apr 16
10% Feb 11 r-

13% Jan 5
18% Mar 17

95% Feb 27

7% May 20
13 July 6
19 Apr 15
4% May 15
89% Jan 9

,14% Jun 24
'

77% Jan 12

'43% May 17
7% Jan 5
53 Jan 5

26% May 20
8% May 21

92 Jan 13

15% Jun 14
19 Jun 24

26% Jun 3

108 Jun 9

Range since Jan-. 1
Lowest

petsHare
15 • Sep 21
79% Feb 5 <

6% Feb 11: i
24% Mar 9

124 ; Sep 17 •

7 - Feb 17 »*

29 Feb 10 V

6% Feb 28
*81 'Feb 11 >
72% Feb ?1
12% Feb 13

164% Apr 6 •

8 " Aug 25
16% Feb 14 •

38% Feb 11
46% Feb 11 ;

139 Mar 10 •

31 Mar 19
129 Aug 12 v

25% Feb 27
22 V* Mar 12

15% Aug 13 y
34% Feb 13

116% Mar 15 >
17% Aug 18

147% Mar 17 -

54% Mar 29.
132 Apr 15
46% Feb 14

116% Mar 6
7 Feb U
36% Mar 17
95 Jan 21 '

76% MaiyJ6
6 Feb 17

57 Sep 24
30% Feb 11
30 Feb 10

27 Aug 11
98 Sep 9 '
46% Mar 3
18% Feb 11

'. 8 Mar 17

4% Mar 2

27% Sep 20

Highest
I per share

21% May 24
94% Jun 10 •

10% May 27
35. July 9
135% July 6
- 8% Jan," 2 •

34% July 8
ll.3'a Jun 24
95% May 14
86% May 14
16% May 21 •
176 Jan 27

12% Jan 9 '
'

27% July 14 •
'4 46, Apr 12
'

68 May 27
163% Jun 11
35% May 18

140 Jan 26

35% Jun 9
27 .Apr 22
24% Jan 5
41 May 21
131% July 15
20% May 25

158%
68%
144

71%
120 :

8%
56%

104
112%
8%

67

41%

45%
38%

107

60%
36%
14

' 6%
'

34%

Jun 10

Jan 5.

Mar 9

July 9
Jun 10

Apr 22
July 28:
Jun 2

July 28
Jun 24

May 19 i
May 27
Jun 2"
Jan 5

Jun 11

Jun 14

Jun 16'

Apr 20
May 26
Jun 3

Abbott taboratbries com_ t_No par
Abraham & £5traus_._.^.^_^„No par
ACF-Brill Motors Co 2.50
Acme Steel Co___- :_^_10
Adatns Express Co__'__ „'_4 _1
Adams-Mills Corp___i__^__:__No par

Addressograph-Multigraph Corp lo
Admiral Corp ._■ ^___1
Air Reduction Inc_J___^—-No par
Alabama & Vicksburg Ry_4„_'_100
Alaska Juneau Gold Mining__>—10
Aldens Inc common_i T__5
4%%-. preferred 4 ,100

Allegheny Corp common 1
5%% preferred A__-______._100
$2.50 prior conv preterred_No par

Allegheny Ludlum Steel Corp_No par
$4.50 conv preferred__,___No par

Allegheny & West Ry 6% gtd__100 >
Allen Industries Inc__>a.^__4^.„^___l
Allied Chemical & Dve __No par

{Milled Kid —f>
- Allied Mills Co Inc-i-M-.-NO par f,
; Allied Stores Corp common_„No par

4%, preferred
Allis-Chalmers Mfg common^Np par
3%% conv preferred_..J_M._100

AlphaPortland Cement_4___i.No'par
Amalgamated Leather Co coni___l
6% convertible preferred'___^._^50

Amerada Petroleum Corp____N6 par
Amer Agricultural Chemical-No par
American Airlines common7i,.>*..l
3%%' cum conv preferred_M100

American Bank Note'common_MlO •

••if' .preferred..'
American Bosch Corp class'A__ 1
Amer Brake Shoe Cp com__ No par
-4% conv preferred—i..i_J_J_i»100
Amer Broadcasting Co Inc com—1
Amer Cable & Radio Corp_L__ ^1
American Can Co common^.— 25
7% preferred ——^_100

American Car'& FdrJ cotnJ—No par
7% preferred ____M___.M_100

Amer Chain & Cable'IncM-Np par
5% preferred —.-100

i, American Chicle CoJ __No par
American Colortype CoJ__J>Jt 10

■; American Crystal Sugar ■ cbm____10
4%%. prior preferred____—J__100

American Cyanamid Co com__l__l0
3%% conv preferred series A_100

American Distilling Co__ 20

American Encaustic Tiling___l_ _l
American European SecurJ___No par
American Export Lines Inc___j_40c
Amer & Foreign Power ccm__No par
$7 preferred — No par
$7 2nd preferred A_M~ No par
$6 preferred; u_L______.No par

American Hawaiian Ss Co 10
American Hide & Leather com—J-1

6% conv preferred— 50
American' Home Pfotfucts 1
Americatl' Ice Co COm No par
6% non-cum preferred ,_100

American International Corp_No par
American Investment Co of 111 1
American Locomotive common _1

J 7Vo preferred 100

STOCKS
NEW YORK STOCK ■

:• • ■ EXCHANGE %-" //{ :J
:V; j- Pflf

Amer Mach & Fdy Co com^-No par
3.99% preferred — __il00

Amer Machine & MefcalM—No par
American Metal Co Ltd com-No par *

6% preferred-,.—J.100
American Molasses Co_—_J,—i—1"
American News Co„ Np par
Amer Power & Light com_„_N0 par
$6 preferred 4——M—_No par
$5 preferred M_,_—No par J

Amer Rad & St San'y coin-—NO par
7% preferred ——M-.M42100

American Safety Razori——„5
American Seating Co_,4_—-No par J

.{ Amer Ship Building Co——J_NO'par
Am Smelt & Refg common>_No par
7% preferred —4 —J—i.—^.2100,

American Snuff Co com———4-25
6% non-cum preferred—_4_^10O

American Steel Foundries.,JNo par
American Stores Co4_.——No par

* American Stove Co———No par
American Sugar Refg common—100

7% preferred —„44—>—--100
American Sumatra Tobacco_44—_5

American Tel & Tel Co —100 ;i
American Tobacco common—_>_25

6% preferred 100
American Viscose Corp common—14 .

5% preferred 100
Am Water Works Co Inc 5
American Woolen common__N6 par

7% preferred -4100
$4 conv prior preference—No par

Amer Zinc Lead & Smelt com 1
$5 prior conv preferred—>—4„25

Anaconda Copper Mining———50
Anaconda Wire & Cable——No par
Anchor Hock Glass .Corp com—12.50

$4 preferred _4— —No par
Anderson, Clayton & Co„—_21%
Anderson-Prichard Oil Corp_llo
Andes Copper Mining——_4_20
A P W Products Co Inc— 5
Archer-Daniels-Midland u.No par

Monday
Sejlt. 20
t per shari'

STOCK

EXCHANGE
CLOSED

66%
»&0
3%

50%
19

•'*44%
34 Va
14%

> 21%
•101

3%
16%

•72

3

51%
•70 j

~

28%

104%
*93

8%
180

V 18%
V 29%

, : 30%
•81

, 31%
,i: 85%

;• 28%

J"," 4%
•44

94
r ; 42%

7

t 46 %
•24

: 60 '
12%

J 37%
105

6%
■••"~4%

81%
166

37%
92 Va
23%

•IO0V2
'

43%
■ 16%
•17
88%
37%

;40o
34 ;

67'%
90

3%
51%

19%
45%
35%
15 Vb
'22 Vs
105

3%
17

74

3%
52

72

28%
104%
98

8%
181

18%
29%
31%
83%

32%
85%

28%
4% v

49

95' j.;'
43 "r

V: 7%
49%
25
60

"'12%'
37%; '
105

'

7\M
4 %■:. ':
82 -{'4
167'/2
38%
92%
24%;
107 '
44

'

16 5/b '
f. 17%
88%
37% ;

100%'•
34% J

low ANir high
Tuesday >

_ Sept. 21 „

$ per share

67 67

°80 90

3% 3%
50'/b 50 Va
•18% 19%

"

*42% 45%
> 33% 34

14% 14% 1 •

..21% 22
♦101 105

3% 3%
7,i 16% 16%

*72% 74 ,

,:V' 3 3'/«
51% 51%.'

• 70 72

28 28 ; :
f *103% 105
> *93 98

J *8% •, 8%
. 180% 183 v .: ;

7,18% 18% •

, 29 29
30 .'V 31

,«■: *81 J 83% 7
j 31% >32% -

*84 87

SALE PRICES

Wednesday
sept. 22

t per share

66% 66%
♦89 90
3% 4

49% 50
19 VB 19%
45% 45%
34 34 ; •

14% 15 Vs
21% 21%

*101 105

3% 3%
; 16% 16%

72% 723/s
•3% 3 Vb
51 VA 51%
*69 71

28 28%
*103% 104'/2
*93 98

"
• 8% 8% •

. 181% 182% ; ;
. *18% .19'/4

29 29

31 Va 323/8
*81%: 83% i

1

32 32%
♦84% 86%

'fcV?:

-y.V.'Y

4 -

5%' 6 V
17% 17%
15% 15%
1% 1%
72' 72
7% 7%

62% :: 63
38% 38%
5% ' 5Vi

*46% 48%
2237
6%

*80

13%
16%
21

103

23 %
6%

90
13%
16%
22

103

*273/4
43/4

*44

94%
41%

J 7
48%
*24Va ,

*593/4
*12%

.7 37%
*103%
v •! 6 Va

4%
■ 81%
166%

v 37%
92%
23%

*106'/a
42%
*16%
18 :

*88%
37%
99%

.*33%

7 *53/4
> 17
v 15%

1%
71%
7%

:*61%

> 38%
5%

*47

22%
6%

*80

*13 /
*l6'/2
20%

♦102%

293/4 i
4%.
49 -

95
42

7%
48%
25

60

13

37%
106%

7 "

4%
81%

166%;
38

92%
23%
107

42%

16%
18

790
37%
100

333/4

'
6

17

15%
'

1%
72 ,

7%
62%
38%
5V«
48%

23%
6%

90

13%
17

21%
102%

♦28 V
♦4%
*44 .

95%
42

. 7%
48%
25

60

12%
*36%
*104

6%-
4%
81%
167%

37%
*92 V4
*23%

* 106 Va
43

*16%
*17%

'

88

37y
*100

34%

53/4'
173/a
15

2

72%
8

*62

3'9 %
5%

•47

*23

•63/a
♦80

12%
•16'/a
22

102%

6atardaj
Sept. 18

I per share

STOCK
EXCHANGE
CLOSED /

7- Monday
Sept. 20

[$ pet share
<■ ,>15% >15%
•i >*83 84..,7

• v-,71.7 . ... 7 ...

.'77 30'/t 30'/.
i *123 7 128

/t?>*7%:7_8
.31% 31%

' J -/ 9% 9%
! 90%.. : 90%

■'•V;79 Va 79 VA
13%... 14

> *166% 169
i J .. 8% 8%:

■M'jr 24%. 24%
J —*39%...40%
H : 54% 56 >7
-tr.'151%. 151%
f „32% 32%
*130 132

>7:27% 28%

i :_23% .24%.
'J>16% 16 Vb

36% 36 Va
) *119 124

18 18

LOW AND HIGH

Tuesday'
•

Sept. 21 ... /
■7/ t per share

15 '••• 15%Js
.> 83 \ 83 : .

*7 :•>■: 7% 7
/> , 29% 30 . v7

*123 128

://J *7% 7 7% :
:•>• ■ •.31% ••31% ■• •• •

•7,//9 ■/•■.• 9%
v ; 90 90 T :

, ••• /. 80.7... 81 77'7
13% 13%

*166% 169

7 " /8% 8%
24% 24%

7 *39% 41 ■;//'
54% 54%

,/.T 151"" 152
7 7: : 32 , 32 77

. 7 *130 132 "77
:•>- •; 27% 27%
>7 23% 24%

. *16% 16%
•• •>-: 37% . 37%

*120% 124 7
18 18

SALE PRICES

Wednesday
Sept. 22

$ per share

15% 15%
•81% 83 7

6"% 67/'b
7 30 30

7 *123 t 128 >
- 7% 7%

7 *30% 31%
:•' "• 9%. 9%

90% 90% ;
7 80 81%
' 13% 13%
7 *166% 169 7 V

{ 8% 8%
*24% 25 7

39% 39% V

J. 55%- 55% '

V 152 152
*32 32% "
•130 : 132

'

28 7 28

•24 • 7 24%
*16% 16%
37% 37%

•120% 122%
* 18 Vb 18'/a

151%
62

133%
67 Va
117%
7%

,47%
•99%
*94

.7 6%
*56%
35 ,,

34%
27%
*98%
50

24%
9

*5%
27 Va

152'4
63 Va.
134%
68

117%
8

48%
100 Vi',
106

6%
58 5, b

,36'4
36

28%
100%
80%
26%
93,s
5Va

28

:Z 151
7/ 62 Vb

133
'

66%
**117»4
-t," 8%

477

*99%
>7 96 J'

6%
7 *56%

35 • •

34 VA
27%
*98%

■■••. 50

-.24%
*9

*5%
-*27%

151%
62%
134

66%
118
8%

47 '/a
101%
96

6%
58%

35'/a
35%
28

100%
50

24%
10

5%
28 r

151%
62 ;

132

7 65%
♦117%

8

47%
•99%
*95

6%
•56%
35%
35%
27

*98%

•49%
24%
*9 -

*5%'
27%

151%
62%
133%

66%
118
8%
48

101 '/a
101 .

6%
58%
35%
36%
27

100%
<50'/a
' 25 Va
10

—

5%
28 "

Thursday
Sept.

1 #riday
Sept. ^4

$ per Shari 1 pir Share Shaft;*
6*% 67 \ *66 66% , 1,466
*66 90 *80 96
4 4 374 3% 2,406

*497e 50% 50 Va 50% 800
19% 19 Va 18% 18% . 2,500
*45 Vi 46 Va *45V4 46% 100
*33% 34%

, - 34 34 1,500
15 15%.. : i 15 15% 7,200
21% 217s 21% 21 7b 4,300

*101 105 > *101 105
• 33/a 3% 3% 37a 3,000
16% 16% *16 7b 167, 1,000
*72% 74% *72% 74% 10

3
.

3 ; 1 3 3 v. 10,100
51% 51% *50% 51% 2,900
71 71 *70 72 300
28 28% 28 28% 1,300

* 103% 104% 103% 104 800
*93 98 *93 98
*8 7a

-

9 J *87b 9
v

600
*182 183 183 184 2,900

19 19 ■
! *19 ! 19% 600

297b 29% *29 Va 293/4 600
•

313/4 3.2% >31% 317b 4,100
82% 82%; / *81 83% > 100
317s 32 % : 32% 327b 7,400
*8478 867b.. '♦847b 867b 100

29% -

5

49

97
42

7Va\
48% :,x"
25

.

61

12%
37 -

105 , >" ■

TVs

4%;
82%:/.
167% •

38%
95%
23% •

107 7. -
; 43
16%
18% j
88,3/b
37%
101

34%

• 5%
17%
15. ■> .;■■:

•••'• 2% ;
72%

8%
63

39'/a
> 5 "s
48 VB

,23%
•" 6%
90

12% '

.17
22%
102%

28%
4%

*44

97 ■;

*42 7.

. -{ 7%
48'%
25 ;

*61 .

12%
36%

♦104 7

':«%
J. 4-/8

82

167

37 34
*92'4
23%

*106%
42%
*16%
*17%
*86%
36

100

*33%
~

5%
17%
14%

. "2%
*71

8

*61
39%
5%

*47
23

*6%
*86
12%
*16%
21%

103%

28%.
4%

49

97%:
44

7%
48'%:'
25

62%
12%
36%
105%
7%
*Va'

82%
167 :

37%
95%
23%
107
43

16%
18%
87%.
36%

100

34%
'

, -5%
17%
15%
2%
72%

. 8%
62%
40

3%
48%
23%
6%

96
12%
-16%
22 :j

103%

"

Thursday
Sept. 23

t per share

15

*31%
6%

30%
♦123 '

*7%
•30%
'9%

*89 r

80%
13%

*166%
"• -'8%
24%
*39%
56

149 -

32

♦130 «
H

27%
24

*16%
38

*120%
18%

151%
62%
132%
64%

*117'4
8

47%
*99%
*94

6'/a
*56%
35 '

35%
27%
*93%
*48
25

9%
*5%
27%

15%
83 -;J
6%
30%
128

8

31%
10%:
90%
80%
13%
169

8%
24%
40%
56

150%
32%

132
28 ;>
24

... 16%'
38 "V.
123

18%

151%
62%;
133 .

65%
117%
8%

47 Va'
101%
100

6%
58%
35%
37%

27%
100%
50

25%'
9%
5%

28% ,

28% 28% 400
i; 43A (; 43/4 -' 1,200
♦44 ; 49

L 96 98% !:;• 2,600
*43 ' 44 \ 800
/ 7 Va 7% 17,500
U 48 74 48% 1,400
25 25 300

^*61 62% ! 50
*12 74 13 ' 800
36 ' 36% ft 1,800

*104 . 106 '.. 100
i *67s 7 5,200

' 4 % 4% 3,200
v 827b 82% ' 2,600
167 7b 1677b

!

150
■1 37 7a 37% ' 3,000
.*927, 957a >400
- 23% 23% - > 1,100
*106 7a 107

1
'

' U'irnm. '

*42 7a 437,
u

800
-*16 7B 16% 200
*18 18% 100

1*86% 87% 100
367a 367,

'

.6,200
100 101 1,500"
34% 34% . ; 700

- *5% 6 " T 900
17% 17% " 1,300
14% 147B

'

2,500
2 VB 2% 32,3:00

./ 71 71 " 1,200
\ '3% 87a 7,200
., »61 62% 600
*39 % 40 1,006

5 7a 5»/B 1,300
•. *46% 49 ■••>

22% 23 3,100
*6 7a 6%. ' 900
*80 90 100
1274 1274

1

1,100
*16 7a 1074 100

217B 22% 10,100
*98 103% 300

Friday
Sept. 24
$ per share

1 15

*81%
6%

- 30%
♦123
'

7%
*30%

"■> 9%'
'"

89%
s 80%
1 13%
*166%
'

8 V«
/ 25

'
38%

""v 56

U48 *
*

32

*130
' 27%
- 23'/«
16 VB

1 37%
*120%
'18%

■ '151 Vs
J 62

133%
64'4

♦117 '/a
8

"

47

*99%
*93

6%
57

'

35
• 36

*27%
100

*49%
: 25

■' *9%
5%
27%

15%
83

,67b
30%
126

'

7%

.31%
9%
89%
80%
13%
169
8%
25%
39

56%
149

32
132

28%
24

16%
37%
122

18%

151%
62%
133%
64% <

117%
8

47%
101%
100

,

6%
57

35%
367a
28%
100

50

25%
10

• 5%
23%

Sales for
the Week

Shares

5,200
>". 70

,
. 1,000
2,300

■

: 500
300

11,400
700

1,600
. 15,600

2,200
• 900

/;>: 80
•

4,000
230
800

2,200
-

1,000
200

1,000

700

18,900
•' 6,400

340

3,500
50

7 1,200
10,000

loo,
3,400

30

14,100
1,510
900
10

'

400

8,600
300

100
v 2,900

For footnotes see page 28.
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14% -14%
14% 14%
13% • 14
22% 23 •

2G • 26

"73 79%
*41':: 44%
*23" " 23%
*39% > 41%
: 37%'. 38 i
10% 10%

*19 v 19%
/•34': ;:>34.
82% 82%

*19.1 19%
*89' 89%

'

12% , 13%
*32% 33%

•

34 • 34 " '

/16% 4 16%
14% 14%
"18% 18%
*96 ' 98%

34% 34%
'

13%: 13%
22 22%
*78 78

96% 97%
*27 :28%
32 32%

: 35% 36%
132% 132%

, 27% 27%
*9% 10

LOW AND HIGH SALE PRICES

Tuesday :*•'. / /■ Wednesday
. Sept, 21 ' 1 . * Sept, 28 ■ '

per share f per share
32% 32% 32% 32% .

"

15%. 15% . 15%: . 15%
X 12% 13, ' 13, 13%' x

Monday
£ Sept.
tper share

Thu rsday

Septj 23
$ per share

33 33

15%. 15%
13% 13%
*14% 15%
•44'• 48 ■;

24.% 24%
26% 26%
74% 75%
35% 35'A
2l 21%
40% 40%
57% 57%

Saturday
Sept. 18

$ per share

STOCK
EXCHANGE

CLOSED

27- 28

*98 97
22% ; 22%
10% 110%
32 . % 32 :
*94% 96
19% 19%
18% 18.%

122 -«122X
't 9% / 9%
67 67:
33% 34
*82 83
•16'-l-7-'^'
39% 40%
20% 21
88% v88%
*85% : 89
*75 80 X
16% 16%

NEW YORK STOCK RECORD
R^pte for. Previous

Year 1947
Lowest

t per share

24% May
99 May
9% May

103 Dec

38% Jun

91% Dec

14 Sep
10% May
13% Dec
99/ Dec
99

25

66

X98
10% May
40% May
23% Jun
62 Jan

31% Apr
105. Nov
91 Dec

21% May
57 Apr
111% Dec
22% Mar
5% May

13 Dec

17% Dec
15% Dec
4% May

36% Dec

Highest

% per share

37% Feb
109 J/2 Feb
15% Oct

130% Jan
55 Jan

110 Feb

19 Jan

17% Feb
20% Feb

132% Feb
134

34

99

112

18% Feb
59 Feb
34% Feb
77 Mar

40 Dec
113% Sep
105 Aug
26% July
73 July

121 July
27% Jan

12% Feb
18% Feb
29% Jan
27% Jan
7% Feb

49 Feb

Feb

Sep
Jan

Feb

STOCKS.
Range since Jan. 1 - NEW YORK STOCK >

Lowest Highest
A EXCHANGE.

f per share $ per share Par

25% Feb 11 32% May 21 , Armco Steel Corp com ; 10
90 Feb 17 101% Jun 25 4%% conv preierred -100
8% 8ep 20 15% May 19 Armour & Co of Illinois com 5

87% Sep 24, 106 Jan 9 $6 conv prior preferred No par
41% Feb 10 56% Jun 11 Armstrong Cork Co com—No par
88 Jan 29 99% Jun 14 $3,75 preferred .———No par
104% Mar 2 li5% July 12 1 $4 preferred copvX —-No par
14 Feb 5 18'/a Jun 2 Arnold Constable Corp— 5
12% Mar 12 17% Aug 9 Artloom Carpet Co Inc— No par
12% Mar 16 19 May 27 Associated Dry Goods qQmqion,—1

100 Feb 16 111 May 10 .' 6% 1st preferred —— 100
Mar 12 106 July 9 7% 2nd preferred—„- —100
Jan 5 35 Jun 11 Associates Investment Co..———10
Feb 11 120% Sep 2 Atch Topeka & Santa Fe com__100
Mar 3 107% Jun 3 5% non-cum preferred:-———100

14% Feb 11 19 % Jun 24 A T F Inc—— — 10
45 Feb 24 62 July 14 Atlantic Coast Line RR No par
25% Jan 6 47% Mar 1 Atl G & W I SS Lines common—1
66 Sep 10 78% Mar 5 5% non-cum preferred———100

Feb 21' 50% July 12 : Atlantic Refining common —25
Feb 9 114 May 22 4% conv preferred series A—100
Feb 9 99 Jun 8 Preferred $3.75 series B—_ 100
Feb 11 25% May 21 Atlas Corp—X--.--—— 5

48% Aug 27 64% Apr 16 Atlas Powder common —No par
99% Sep 9" 114 Jan 9 4CM conv preferred- ——100
20% Feb 25 24% Jan 20 Atlas Tack Corp ——No par
5% Mar 12 9% May 21 Austin Nichols common—-—No par

13 Jan 26 1'.'16% May. 21 • ' Copv pripr pfd ($1.^0)-—No par
8% Sep 23 19 Jan 10 Autocar Co — X————5c %
12% Sep 9 19% Jan 8 Automatic Canteen Co of Amer^—5
4% Feb 26 7% May 17 Avco, Mfg Corp (The) common"—3
35% Jan 22 - 46 VUI*S. 2, $2.25. cow preferred——N° Par

94

26

84

96

30

102

91

20

Saturday
Sept. 18 '>

t per share

STOCK ;
EXCHANGE

CLOSED

f Monday
„ Sept. 20

"

. $ per share
X 27% 28%
,V *97 ' • 97%

8% 9%;
89% 89%

/ 49% 50%
93% 94
110% 110%
*14% 15%
15% 15%
15% 16'/a

106% 106%
100 .100

V ■ S?% 30 >
& 114 .,117
4/ 101% 101%

16% 17
> *53 54%

41% 43%
68% 68%
37% 38'%

'

108 109

•95 95%
21% 21%

■ 49% 51
"

101 101

*21% 23%

if" 5% 6
14' ; 14
9% .'9%

. *13% 13%
-

6% veya.
> 40% 41

LOW AND HIGJtt
Tuesday

'

. Sept. 21
$ per

27%
V-: 97 ;

8%
89%
*49 :

■r 93% J

•no

7, *14%
*15

15%
,104 '

100 r

,29%
114'%
101

16%
*53'/4
41 %;
*68%
37%
107%
95%
21%
50%
101

>21%
*5%.
14

7:; 9 v ':
13%
6%

*40%

share

28%
97%
9

89%,
50

93%
111

15

16

16
106

100
29%

116%
101%
16%
54

42%
73

38%
108%
95%
22 ~

51%
101
22%
"6%
14

, 9

13%
.6%
41%

SALE PRICES
Wednesday

■>. Sept. 22 >

' iper share

27% 28%
95% 96
9 :• 9%'

89% 89%
.""48% 48%
*93% 93%
111 111
•15 15%
16 16%
15% 15%-.

105 105

"*100 101%
29% 29%

;• 115% 118
101% 101%
16% 17
54% 54%
40% 42% y

*68V2 73

38'A, 39
*108 108%
94% 95'A

f 21% 21%
, 51% 52

•101 101
*21% •" 22

*

*5% .... 6%
*13% 14'A

g. . • 9xXx
: *13% 13%

• 6%,'':••• 6%*

41% 41%

Thursday
Sept. 23 c

t per share
< 27%> 28
*95 96 .

■: 9 3%
88 89'A
49%. 49%

;v: 93% 93%
111 ^ 111%
*15 15%
*15% 16%
15% 15%

*103% 105
*100 >•', 101%
29% 29%
117'% 118
*101% 101%
13% 15%
34 54 V
40% AO%
*68% 73

37% 38
108 108%
94% 95
21% 21%

50%, 51
*99 101 %
*?1% 23%
0%. . 6%

14%'
8%

/ 13% 13%
£"6% 6%

|41% 41%

Friday i
:r Sept. 24 .

$ per share •,

27% 27%
95 95%
9 9%

87% 88 -X
49% 49 3 s
93%:,' 93%

110% in K:
*15 > 15%
•15% 16%

>i 15% 15%
102 103
99 100'/a >
29% 29.-A;;
117% 119%
101 % 102%
16% 16%
53% 53% <

41% 41%
*68% 73

37% 38%
103 108%
94% 94%
21% 22 '

50% 51
*99 ;oi
*21% 23% v

*6% 6%
*13% 14'A
*8%.. -ft /
13% 13%
6% 6%

*41% 42%

Sales for

the Week

> Shares

: /- 13,300 ;
230

30,100
J 900

1,100
490

7 370

600

XX 2,100
7 ' 100

160

2.400
10.100

1,100
1,100

< 500

3,700
1Q0

8,803
460

640

2,800

2,010 :
70

300
300

2.200

800

17,600
400

13 Dec

13% Dec
7% May
11% May
9% May

60 Jan

42% Dec
18 May
45% Dec
20% Apr
8% Dec

18 Jun

35% Dec
83% Dec
17% Dec
96% Dec
6% May

29 Dec

30% Jun

12% May
10% May
1.6% May
95 x Dec
28 May
17% Sep
21% May
77% Dec

24% Dec

19% Apr

133% Dec

13% Dec

v 16 May
24% Feb
16% Feb
25 % Feb
16% Feb
69 Feb
55% Jan
28 % July
54'A Jan

39% Dec
19% Feb
24% Nov
62 Jan

110% Jan
20% Aug

108 % Feb
12 Jan
40 Feb

39 'A Mar
.18% Oct
18'A Jan
24% Jan
106% Aug
39% Feb
26% Nov

28% Jpn
1.03% Feb

35% Jaji

32% Qfct

160 Jan

18% Jaii

Range for Previous
Year 1947

Lowest

t per share

25 May
12% May

14 May
28% May
14% May' ,

29% Nov
89 Dec
45% Dec (

25 May
38% May
37% May
88% Dec
3% May

32 May
7 Dec

81 Dec
9% Dec

30. May
23% May '
30% Nov
90 Dec

15% Dec

25%
; 95
2oy4
13%

120 "
: 9
69. •

26%

~

14%
26

14

80
80

84
12%

; e
.72
11

79

3

13%
94%
19

Jun ;

Dec ;
Dec

May
Jan

May
Dec

May
Dec ;

May .

May >
May
Dec

May
Jun

May
May
Jun

Dec '
Dec.
Dec

May
May
May

Highest
f per share
36 ., Jan

x20% Feb

18% Dec
41% July
24% Oct
59 Feb

116 Jan
* 67 Jan

35% Feb
49% Jan
55 Oct

102 Sep
i 6% Feb
39% Feb
13% Feb

96, Jan
18% Feb
40% Feb

31% Feb
63 Jan
109 7/a Jfav
28% Feb

. 38% Jan
106% ^pr
'

27% Feb

20% Nov
125 ' Djec
14% Feb
86% Peb
3i7% Npw.
102% Apr
23% Feb
38% Feb
22% Feb
104% Feb •

10*0 Mar
95% Jun
16% Jan
10 ; pec
88 Jan
24% Feb
108% Jap.

6 Feb
7 22% Oct
104 Jan

27% Oct

13% Feb, 11
12'A Feb 27
10 Mar 16

15% Feb 11

13,% Feb 10
60 ' Feb 11
x42% Mar 15
20JA Apr 9
37 Mar 24

31 Feb 11
r 9% Feb 24
18% May 4
31 Feb 13
80% Sep 17
16% Mar 10

1

2

11'

5

16

86 July
8% Jan
30 Feb
32% Feb.

14% Feb
14 % Sep 9- *
18 . Aug 11
93% Mar 16
26 Feb 11
13 Aug 11*.
21% Sep 23
7-7% Sep, 20!
94 Aug 18
23% Feb 14 . <

25 Feb 17
30% Feb 27
125 Mar 16'
27% Sep; 21',
93A Jun 16

16% Jun 3

17% Jim 3'
16"% July 13 '
29% July 14
31% Jun 22

8Q% May 12 *
59 May 14
28% Jun 14 '
45 Jun 15

44% May 7 '
16% Mar 31

: 23% Jan 2 '
43% May 15
90 Jan 8
22 3A May 8
100 Jan 9

15% Apr 16
34% Apr 8
37% July 23
20% May 211
19 3A Mar 22

24% Jan 2

103% Jun 15
38% Jun 9
21% Jan 2

26% July 9
87% Mar 10 '
102% July 23
30% May 24
37'% May 27
38 Jun 14

139% July 14
37% May 15
14% Jan 14

Range
Lowest

g.per share
28 Feb; 11
xl3 Feb ir
12% Sep 21
15 Feb 11'
32% Mar 15

21% Feb, 10
26 Sep 24'
74 Sep 13
34% Sep 16
20% Mar 4"
38 Feb 24
42% Feb 11
88 Jan 2

i% Aug 26
33% Mar 18

7'/a Jan 8

50 Apr 28
8% Sep 21

x27% Mar 17

25% Mar 16

26'A Sep 24
93% Feb 5-
15% 16

'9% Sep 14
27 ; Feb 26
90% Feb; 13
1.7% Fqb. 14
16% Feb. 11
122; Sep 22 -

8 Feb 20
65 Mar 30

X32% Feb 13i
78,'A Aug H
i5% Mar 8

2p% Feb 14'
16% Mar 16
84 Mar 31.
79 % Feb 26
77 Apr 13
12% Feb 13

7% Mar 16
7ft Mar 16'
9%. Mar 16
77 Sep 24
2%Mar 17
16 Mar 17

98% Jan 15
23% Feb 11

since, Jan. 1.
Jlighest -

$ per share i
*

36'A July 15
19% May 18
14% Sep 2
17% May. 15'
44% July 8
29 V2 Apr 16
37% May 18
96 Jan 12

* 51 Jan 19 ;•

,27% May 15
44% Jun 9

.. 66% July 13
96 / May 24
5% May 15 ;

42 Jun 25

1Q%. May 18
71. Feb: 1Q.
11% Ma!y 15
36%. Jun 9
34% May 18

' 37%'afun*^^:%':i
101% Apr 27?'
23% Sep 17
12% July 26

3 337/s Aug 5 ..

99 V Aug 11
X22%,May 27. v
24% May 17
124% July 2
11"% May 15
75 July 12

» 40 J,un 15
90'/2 Jun 21
21% May 15 :
43% Jun 1

2434 Jun
97 Jun

10Q Jun
* 88 Jan

17% Jun
10 '/a July 1
108 Sep 17
15'A Jun 2

< 89 Jan 9

4% May 18
27% July 14

105 > July 9
35% Jun 16

B
Babbitt (I T) Inc— —

Baldwin Locomotive Works —*__13

Baltimore &' Ohio common— 100
4% hon-cum preferred ——100

Bangor & Aroostook cpmmop—_50
Conv 5% ■■■ preferred-—--*—1100

Barber Oil Corp (Delaware)—50
Barker- Brothers common--—L—10
.4Mi Preferred — .--i, ^1-50

Barnsdall Qrl Co ; _1— 1 5
Bath Iron- works Corpr—l—_ ^-1
Bayuk Cigars ' Inc— No' par
Beatrice Fopps Co commopj— 25

• 3%.%" 'cony':* pfd-—^-1—i—-Il00.
Beaunit Mills, Inc—— 2.50
Beck Shoe (A S) 4%% pfd ^-_10o
Beech Aircraft Corp 1 1
Beech Creek RR _1-___5o
Beech-Nut Packing Co—1-1 10
Belding-Neminway 1
Bell Aircraft dorp—.• -iiL—1.
Bell 3s Howell Co common-—i.—10

4 JA % preferred —100
Bendik Aviation ——————5
Bendix Home Appliances—33%c
Beneficial Indus Loan "com—^—10
Cum pfd $3.25 ser of 1946_No par
Cum pfd $4 div ser of lft48_No par

Best & Co-———„— -1
■

Best Foods, -Y
Bethlehem Steel (Del) com—No par

, 7% preferred 100
Bigeiow-Sanford Carpet——No par
Birmlnghafp Electric Cbr—,--?■No pa|,

3
18

3

6

3

k

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Black & Decker Mfg Cov Np par
Blaw-Knox Co ———No par
Bliss (E W) Co new-cpmmon— 1
Bliss Laugh'lin Inc.— !„__2.50
Bloomingdale Brothers- No par
Boeing Airpjane Co-1iLl——^ 5'
Bohn Aluminum & ^r^.ss———5 :
Bon Atni Co class A_—1 No par
Class B - —-Nq par ''

Bond Stores 'Inc —---I: '
Borden Cq (The) —; 15
Borg-Warner Corp common 5 •

3%% preferred ———100
Boston & Maine RR (assented)1-100
Bower Roller Bearing Co—. —5
Braniff Airways I-nc — 2.50
Brewing Corp of Ameri^fi— 15
Bridgeport Brass Co_—_l___No par

Briggs Manufacturing Np par
Brlggs & Stratton——iii-^-No par . 5
Bristol-Myers* Co comioon—_2.50

3%preferred100
Brooklyn Union Gas_l__t—-No par
Brown & —1
Brown Shoe Co Inc comipon il5
$3.60 preferred '——No par

BrunswickrBaike-Collender c—Nb par
Bucyrus-Erie Co common—*„X—5

7% T-preferred — X_^__i_10Q
Budd (The), Co common—ii-No par

• $5 preferred —Nq par
Buffalo Forge Co.____-'_jL—_^__ilIi;X'
Buff Niag EI Corp 3.60S> pfd—100
Bullard Co i—— 1—1 iNo par
Bulova Watch Co Inp—i—_"1X5 ;
Burlington Mills Corp; common—1
4% preferred —1—1_11L11100
3%%: conv 2nd preferred 100
3 Vi % preferred 111—100

Burroughs Adding Machine--No par
Bush Terminal 111— 11 1
Bush Term Bldg 7% preferred 100
Butler Bros qommonX-1 XI—115
4%% preferred X 1 —100

Butte Copper & Zinc— _5
Byers Co (A M) common No par
1% participating preferredl-1100

Byron Jackson Co 1_ No par

33

15

vXl3X
*15M
*44 /
24'A
26'A
75

36

21%
44'
56W
*89%
2%

i 37
7%.
50

8%
. 32%
*29%
27%
*95

22%
10%

. *31%

.*94%
19

18%
*121

.•••19.%.
68 ;X
*33%
81

16 ',
*37%
20%
*88%

*83%.
*75

4 16%
r'a :>

102

11'A
79%

22 '•
104

*26%

33
15%

13%
16

46. ,

25

27'A
75

36%
22%
41%
59 •

91%
i <2%
37
8.

50 _

XW"V
32%
30
28

ft7
i. 23%
10%
32%
96 X
19 '
18%
1224-

68 ;
35

81%
16%
38%
207/«
90
88

80

16%
4 8

103
11%
80
3%

22%
104
29%

32%
15%

S 12%
*15

*4<:
23%
26%

:
; 74,%
36/
21

40%
56%
*89%
2%

*36%
V» .7%
*47

8%
31 %
29%
28/
*95
:f 22%
10%

' *31%
*94%
*18%
t 18%
•12T-V
.: • 9%
67

, *33%
82 '

,*15%
4,38%;
X 20%
*88 3 8

; *84%
*75

16%
%• 84"
*100

11%
*78

fhi&M
22

103%
*28%

32%
15%
13

,16 ,

46
24%
26%

74%
36

22

41"
57%
91%
2%
38

7%
52%
8%
32 •

29%
28

97
22%
10.%
32%
.96-
19%

4.18%
122 -

49,%;
, 67%
34%
82 4

16 4
39 i ;
20%
90 4
I 88
80 '
16%

<4 8. ''

•104.X
411%
80

3%.
;/'22 -

103%
29%

. '2% ' 4.2%-, 4 2% ;2%
36% 36% 4 *36 37%
7?b 8 7% 77/s

*47 • 52 y8. 4 *4.7-- - 52 Vb
- 8%/ 4 : 8% 9

31%. 31% 31% " 32
30% 30% 29% 30

Friday
Sepjt, 24 '
$ per share

*32% 36
15% 15 Ma
,13% 13%
15 15 : .

,•44-46
23% 24

, ,26' 26%'

74 ' 74

34% 35%

.21% 21 'A <

40 Va 41
56% 57

•89% 91
'

*2% 2%
*36% 36%

• 7% 8% •

•47 52%
8% 9
31% 32%

*

30 30

26% 26%
itiW??-* :96/X4'

22% 23%
7 v

10% 10%
' *31% 32 •:
*94%'<96- •

<< 19% • 10% "
/ ,18% 18%
*120%: 122
-549% -X9Wr

68'A 68%
*33% 34%
82 82

•

> 16% 416% •

, *30% 40 -

/./r2d%:v2o% v
4 90:. *; 9d
*84% 88-

, *75. SO '■:■

16% 16%
/• 8% 8% '
♦102 105 ;

^ 11% : ii'/2
• 77 44 78

3% 3%
*21 22

*102% 103 ^

*28 23%

1.100
3,000
21,100
15,200

1,000
100

1,000
■ f 3004

:
8,800 '

: 1,100
'

500
900
60 ;

120

i,9Qo;;

1,400 V
50Q

'444' 6004,
500' ,

50 '

7,600
1,600

3,100.
100

600 •

600 s

3,500
31,700

800

2,5004
20Q

Sales for

the Week

Shares

500
"« 3,300

3,300
200

5,400
/ 1,600

180

630

10,000
3,600
4,700

600

300-,

2,000
100

3,200
4,80,0
700

2,400
"10
8,400
4,200
100

; 700 ■

> 2,000.
"A ;>4'":204
X 4,500

4 190
200

1,300,
500

1,300
A

7.900
■

80

24%
51%
1%
6V4
21%

12%
HO
38
18
9%
33%

;• ii ."
50

Apr
Dec

Dec

May
May
May
Dec
Dec
Dec

May
Nov

Apr
May

34% Dec
x55 Jan

3% Feb
8% Feb
34% Oct
17% Feb

132 Feb

48% Feb
25% Feb
15% Feb

47% Dec
14% Feb
57% Feb

27%
52

1%
5%
24%
10

106

38%
14,%
10

38

11

48%

Mar 17
Jan 5

Mar 12

Sep 21
Feb 11

Sep .20
July 19
Feb 11

May 16
Mar 4

Mar 1

Feb 13

Apr 21

40% Jun 15 California Packing common__No par
54% Sep 15 5% preferred — —50
3 . May 17 4 Calahan Zinc-Lead —1
3% May 21 Calumet & Hecla Cons Copper 5
31% May 7. Campbell W & C Fdy__L—N.o par
15% May 21 Can Dry Ginger Ale. com—_1.66%

119 Jun 2 $4.25 conv preferred_——No par
44 May 14 Canada Southern Ry Co —100

X19% May 26 Canadian Breweries Ltd No par
19% May 14 Canadian Pacific Ry — X 25
47% May 19 Cannon Mills __N,o par
18 May 15 Capital Admin class A common-—1
56 Aug 26 $3 preferred A —— —1—10

36% 37% •36% 37% , 3p% 36% 36% 36% *36% 36%. 2,ioo
*53% 55. XX4 54 54 v-f 4, 4 *53

,
55 *53 55 *53 55 20

4 2 2% :'X 2 2 •// /•X 2 •: A 2 4.4 2 2 v-2 •.4'2J/« •' .: 6.500
6 6% 5% > 6 X.4V 6 " 6 iV iX 5% 5% 6 4X 4,400
26% 26 tA 25% 25% v . 25% 25% 25% 25% X' 25% 25% 900
10 10% v v 10% 10% 10% 10% » 10% 10% 10% 10% }0,400

108% 108 Va 109 * 109% 4' 109% 109% 108 Vi. 108%. : •y 106% 108 % 520
*41% 42%

. *41% 42% *41% 42% y *41% 42%' 4 X' '41% 42%
17% "llV* 17% 17'A *17% 18% *17% 18% 17% 17% / 500
14 lV/2 •14 14% 14% 14% 14 Va 14% 14% 14'A 21,200
41 41 39% 40% 40 .

40 < , '49% 40% 4 *40% 41%. „ 400
*14% 15% •';•■ 14- 14 4 , *14 -15% *14% "... 15 •■*'•■:, / *14% 15 ;/ X 200
52% 52% *52% 54 *52 53% *53 54 53 : 53 30

For footnotes seq page 28/;
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NEW YORK STOCK RECORD
Range for Previous

, Year 1947
Lowest,

$ ;per share
■ 5% Dec

; 1Q2 Nov
27 Dec,
38 Dec .)

12Va May A
3.5 34 Mayi
;6r ■: Jan %

,M29% M.ay . j
*** 132 Dec

49% Mayr
Z; 17% May,
x97 / Dec

- 130 Dpc
-

- 197s Mgy
19% Dik .

xl7% Dec
. :.-7% May.

;7%.Dfcc
100% d£c z
71% Dec Z

-'•/;;:4%vMay,/.
.j 117 s Dec;
% :9>4 Dec*
,:22y8 NOV .

113e May
20V2 May/

>19% May "
100% Dfec
10% May/

23 ..Jan

40% Dec
. 81% Dec

3% Apr , '
5 ?/4 May.X

>/6'% May
/;4%>MayZZ
*•'. *8% May '
,434May;"

. 2% Dec ;v
; i 6% May /
23%/May,

ZM3%Novs
t/33% Noy:
20% Jan

'

51 % May.

v 10% Dec

;. 15% Jan'
. 4%-Nov '

32 - Dec
56 Va Sep

23 Nov

96 • • Dec
21 Va May
37% May

ZMT'AMay/.*
1 8 May
a 78 ' Dect
12% May
22 May

ZMSZZJuiv :

M;34% Nov :
107 Deer
27% Jum

; 106 f Nov
'"

/71' ' Dec/
• 42% Dec

• 14:% Dec
: 32 May

Highest

$ per share

15% Jan
128 Jan

39% Jan
50% Feb v
21% Oct •

45 j Oct
7% Feb Z

•:47 ; Dec
158% Jan
64 Feb
28'/a Dec

108% Jan 1

156

: 32%
Apr
Feb

2174:Feb
22 Va Feb
14% Jan

10%
116

96%-
12%
;i6%
14%

Z35%
21%.
30

i' '27:''0
H0%.
20%

Jan

Feb

Apr-
Jan

Oct-

Feb'

Mar
Jan

Oct

Feb

Jan

Feb

30% Oct
54% Jan

; 102%,July
7% Feb

;/12%vJan;<
12% Dec *
8% Feb

*

15% Feb
10% lan
: 6% Feb
14% Feb :
387'a Feb
27% Feb

543A Feb

34% Dec
56 July

15% Feb
21 Feb

7% Mar

42% Mar
• 66% Oct

29% Jan
111 Feb

'28 Feb
>48% Jan

34%, Nov
11% Feb
94. Mar

20% Feb

34'/a, NOV

:/.95.^i*Jan/
/ 43% Jun

115% Feb
35 Ve July
109 ,' Mar
101 Jan
• 57 Feb
24% Feb
39% Mar

-•/3^ZPecv-V48%; Mar-
140/ Dec 154 . . Feb

^89 Dec-; ; 91 % Dec

Range fox; Previous
/Z/Zw- Teair 1947.Z .Z'Z

-Lew«(t
- ;v-<

P?rMare
May./''-'

'x6l% Jun
1140; : May
Z/33 May
87? Dec
23% Deo>
vl8 >;"Aug
Z£i2ZZMay.V,"
Z^&%:MayZv

< 8-:' May'
•9% May

«•• 8 ^'May? *
21% Dec-

// 2.1% Nov-

^ yy- rApr4:
v 11%,Dec/.
; 63 Dec w.
;

. 30% Mhy1
-36 JDee.

:,■■•/• 3,6 •« .May/"
&7\ZDecM

. 20% May
*:'■ 2%May'

■
• 94 / -Dec '

25% Nov
/ / 8% May

33% May/.
'

30 / ;'Apr%
.-,

. 4% May
21 Nov

104% Nov;

11% May .

10% Dec:
:

40 J/4 May ■
Z/ 17 May

'

12y« May*

, 10% July
V 30" Decf

99% Dec

'

32% May:
: ' 94 y4 Dec
y 11% Dec y

y 94 C Dec
K - 30% Dec

95 y Dec y
9 May y

44. May
6% May

*35 Apr-
y 12% Apr «-

14% May ./
V 43 ' May <

Range
^ Lowest

$ per share

3% Sep 20
100% Feb 18
.27% jjan,; 2
32% Max 4
14 Mar 16
/35 V4 Mar 30

6 % Mar 1

•.35% Mar 9
130 Feb 5

: 52% Sep. 24
22 ; Feb 13

,97. Feb 10
123 Feb. 11
22% Feb 28

18% May 3
/16% Jun. 21

, 67.4 Feb 28 ..

.V; 7% Sep 21
J 261/4 Sep 10
7Ve Jun 18

102 >' Jan 2

77r/2 Sep 17*
■■ i 7% Jail; 6

10.%,Jutt! 23
i 37'e Mar 19

22% Feb 19

/13% Feb 10
V24%Feb 28
<17% Feb 18
90 'Feb 16

9% Mar-16

25% Mar 16
37 July 19

; 70.% Aug.. 3
4 , . Feb 11

'

y.7% Feb 11 ;i
y 9% Feb 11 :
; 6 Jan 24

12 Jan* 2
1 7% Jan 2

4% Mar-16
>' 7% Mar 16
<30 Apr 15
• 14% Mar'; 9
35 Feb il:

• 28% Feb 11
49% Mar 20

: 25% Feb 18
45'ie Jan 22

• 10-. July 22
14% Feb 11;
2% Sep 17

• 46% July 7
31 y Feb 18
<52% Feb 11

.23% Feb 4
94 • Sep 23
20 3/b Mar 13

36% Jan 26

28% Sep 24
, 7% Ma r 9

. <78 Jan ■ 6
15% Jan 6

> 27% Mar 18
176 July 12
/80 Jan 29

. 34% Feb 10

105% Jan 6
<26% May - 6
106.% Aug 17

'

.70 Sep 8
y 40 - 8ep 23
y 14% Mar 15

23% May/ 5.
•; 7% Mar 9
v30% Mar 10
137 Feb 10

78% Sep 21

'/Highest .

/•'! $ per share

191%.: Nov'-'.
*65% Jan

1155 . May
v 55 • Jan
'105% July
46 ;Feb

; 22% Oct -
/ is y Oct::'

. 2a%, peb ;
17yi Feb ;
17% Feb
16 V* Feb

'

32% Jan
32% Jan
12% Oct

: 22 V2 Feb
86 Mar//
39% Aug

<50 Feb,
v 48% 'Ofctl.
115%: Feb/ •

.26% Jutyy,
4 ;Jan

.123%: jaii v
,y33%:;Jany:/

• 14% Jan . ,

33% Nov
35% Feb
7 Feb
29 V2 Feb

108% Mar

20% Feb
15% Feb

54% Jan
30 Jan

, 19%, Feb

-17% liar
38%. Feb
114% Feb

y y. Lowest
:tper VharA
148 y Sep 22
61 , July 13
1332 July, l
3234 Aug 16
x87% Sep 10
'19%Ma«?;i7;
16 '- Feb ,11

12%'Feb 11
'

16 , Feb. 11

1.1,. Fab. 11
12% Feb 13
11 % Apr, 13
22%. Aug 26,
22 Va Feb. 11
10% Feb 13

> 8 V2 Sep 24
62% Apr 30
28%, Feb 27
35% Feb 5
36% Jan 23

".90/.- Jan 2
Feb 13

2% Feb 10
95% Aug 30
25% Sep 23
8% Feb 11,
28% Feb 10

27% July 20
4 Sep 8

21 Mar 5

103% Feb 10

/ 48

104%
.20%,
106 V2
44%
110%

13%
55%
12%
55%
27%
19 V

55

Feb

July
Fpb
Apr
Feb

July
Feb

Dec

Feb

Dec
Oct

Feb
Dec

11% Mar 16
9 . Apr 30
41% Aug 25
19% Feb 11
11 1 Feb 24

11% Aug 20
9% Sep 9
32% Feb 27

98% July 26
100 % Sep 20
33% Aug 12
94 " Sep 23
10% Mar 17
84% Mar 23
30% Feb " 5
92% Sep 23
10 Feb 10

48% Mar 17
6 Feb 27

46% Feb 11,
1.4 Mar. 16
19% Mar 9
x49% Mar 17

v STOCKS *
-NEW YORK STOCK

\y* EXCHANGE 'V;/ t
■ Par

Capital Airlines Inc L

Carolina. Clinch & Ohio Ry_^__-100 ./
Carolina Power & Light_i/__No par , •„
Carpenter Steel 5 v

Darrier Corp common__ _ 10 w
:' ,<Conv preietred 4% series__^_„50
Carriers-Ac General Corp— —1
Case (J I.I- Cb commop _-_„25
7% preferred _i—--I_^-_:„_>100

Caterpillar Tractori_^__ui>i_Nq"par
Celanese Corp of Amercom—Napar
$4.75 1st preferred No par

2nd preferred- -i„J^__100
Celotex Corp.common/ Na-par
5% p»eferred___i___-_ ^^-4.-20 ', •

Central AguiPre Sugar Co!'—Nofjpar
Central Foundry i.Cb-!!/pi//ia^j—1
Central of Ga Ry Co vfc!!—No par
■5% preferred series B vtc-l—100

Central Hudson G <fcE.Corpi_Na":par
Central 111- Light,4%% pfd^—3;100
Central NY Pr Corp 3>40% pfd_ll00 ,/k

» tCentral RR of New< Jersey!-.,^-100
-

Central Violeta; Sugar-; CoZ-y_.19.50
Century -Ribbon MiHs—.a/i—_No par
Cerro. de. Pasbo: Copper Cqrp_-_Vv__5J,...
Certajn-teed- Products 1

CRaiii Belt Co_:-///--,v_!_i_No par : r
Champion Paper & Fib coml_N$.-pa'r?i*
$4.50 preferred —I/-/-,Z—_No par"'

. Checker Cab Mfg—1.25

Chesapeake Corp of Virginia*-,.^-5
Chesapeake & Ohio Ry oommon^i25
3%% -convertible preferred—Z100

.• Chic & Fast 111 RR Co com—No-paxr//'
v. . Class 'A-!_!^Z^!'_'_-'_ U--49yZ
Chicago Corp (The) ^ _y/l Z/
Chicago Great WestRR Co. CQm!!50
5 c/e *' preferred j>_50

Chic Ind At Louis Ry, Co class Af;_25 ' ■:
Class B/_—. J.—i-v-Ijhpxar

Chip Milw St' Paul Ac; ? vtc—No'par • "'
Series1 A. preferred: Vtc£-1j£100. >

Chicago Northwest pom-!-Ifo par;
y '5%; preferred—_i—100
Chicago -Pneumat Tool: com No par /■

j. $3; convertible preference—No par
ZChic Rock 1^ At Pac RR Co—No par

Conv preferred series A—.—100
Chicago -Yeljow Cah-^_: _No par
Chickasha Cotton Gil -yyi'i _ j/Z 10
Child? Co. common/—
■5%% -preferred-!— _100

Chile .Coppep Co—Z^-v—-—^.JZ-25 /
ychrysler^iCorp——L—2.50 1-

/Cjiicihnatl ;A^;Eipc/eomZZ;y-0.5OZ:':::
" 4%_- preferred 4,^_^.iZ--Z'—100
Cincinnati Milling Machine Co_|*-10
C XT.Financial Cofp--j<_-i—No par
City Ice At Fuel—-^Z—£—• -Nb.par
City Investing Co couimoiv—.-r^_5
6% % preferred-i——2Z__—100

City Stores J— J-^ZJt—5 *i
r Clark Equipment Co, —Zi_—.Zl-20
C C c At- St Louis Ry. Co. qprn—'i'100

5% non-ctnn preferred—!-~4l00
Cleve Elec Illuminating com—No par
$4,50 preferred—l_^Z„i,--No par

Cleve Graph Bronze Co com——1
5'/o preferred—-fZZy/!/-! 4100 /,

Cleve At PittS RR Co/7,Vt gtd.Z'-50
, - Speeial gtd 4'.c stock-!*---.-'-*Z-50i'i:.
Climax. Molybdenum^-!*.-!—No par
Clinton industries Inc__-!!—/
Clopay Corp__I.!—!___I'!rZZ—1
Cluett Peabody: At Co eom_-'_/-No par
1% preferred !_!!^ Z/ilOO

. 4■%';cuin 2nd preferred!—!—!l00 .:

,< >> STOCKS- •

NEW YORK STOCK «

-'EXCHANGE/v-j -

-z-zy ,Z-pcr.2
Coca-Cola Co (The) common-No.par

/ ., Class A Nbpar
* Coca-Cola Internal Corp—y_No par
Colgate-Palmolive-Peet. com—No par
$3.50 preferred „l/iZlNo par

- Collins, At Aikman_ !!-!-y.t!;JNo:par f
•; Colonial Mills Inc!i!___:£!--!'/v-!:5 ..';
Colo Fuel At Iron Corp com!.. No par ,1

Z/v 5.% cum conv preferred ——20
Colorado At/Southern Ry com—100
/ 4,% non-cum 1st preferred——100- *

• • A'-.'o non-cum 2nd preferred 2100
Columbia Broad Sys Rjc.cl A—,->2.50
-i ..Class ; _;_!_!_/-!.2.50 •

Columbia Gas System. Inc___Nopar
Columbia Pictures common No par
$4.25 cum preferred; ww!*.; No par

Columbian Carbon Co ZL2.ZZ.No par
Columbus At Southern Ohio Elec!..10
Commercial Credit copimon——10

-

•- $3.60 preferred 100 •

-Commercial 'Solvents/-—//!-No par
Commonw'lth At South nom^-No par

> ' $6 preferred series..—_J—_No par
Commonwealth Edison CpJ„ ,__25

; Conde Nast Publishing Inc-/-No par
Z, Congoleum-Nairn In'c_/_/_' No par
'■? Consolidated Cigar—1_/—Z—No par

Consolidated Coppermines Corp 5
Consol Edison of N Y com'—No par
$5 preferred N,o par

xl8V» Jun U Consolidated Grocers Corp_ ,1.33%
12 % Jun 21 Consolidated Laundries Corp. 5
51 Jan 2 Consolidated Natural Gas.'Z-_!4—15
28 Aug 27 Consol RR of Cuba 6% pfd„_T_100
15% May 12, Consolidated Retail Stor.es Inc——1/

■A 15% July 6 Consolidated Textile Co Inc-_!_/10c
: 16% Mar 20 Consolidated. Vultee Aircraft!,—1
35% Jun 17 Consumers Power Co com——No par

106% May 25, $4.50 preferred i——Z—Np par
100% Sep 17 $4.52 preferred——4 No par
42% Jan 5 Container Corp of America, com--20
99% May 25 4'i'o cumulative preferred—!—100
17% July 13 /' Continental Baking Co com-_Np par

4: 92%' Sep 3 $5.50 preferred —L——_"!—No par
40" May 15 Continental Can Inc common—20
99 July 13 - / $3.75 preferred —No par
13'/8May21 Continental Diamond Fibre-!— 5

' 63% Jun 1 / Continental Insurance —10
10%^Jun 24 Continental.Motors— 1
69% Jun 18 Continental Oil of Delaware.———5
19"% Apr 16 Continent-al Steel Corp„!14
33 Jun 14 Cooper-Bessemer Corp com—No par
55 July 12 ' • $3 prior preferred—'—/—No par

since Jan. 1

t Hjighesf
$ per share

Z/.v 8% Mar 22

110V4 Jun 2
32 . July 28
.41% Jan 12

19% May 21
•43% Jan 8

fj i. 9. May 20
52%:Jun 2'
147% July 15
.68% May 15
39% Jun' 9
105 July 2
140 May 27
34% Jun 25
20% Jan 5

18% Feb 7

11% Sep 1
.

, ' 12% Jun 30
.. i /38% July 6
> 8% Mar 3
108 - Jun 8

$3 May 27
39% Jun 17

Zi:*05;»^May 2i'
/c ,/ll /. Jun 29
> / 28% Apr '• 1

20 May 24
,. ; 33 Jan 14

. .'26% Jun 11
100% Jan 6'

1,5% Jqn, '8
; kl' -S:

30 May' 8
45% Jan 9

: >90 > . Jan 29

j >-''9 •. • July 13/
; : 17% July 14 '
! : 14% May 21:

12% Jujy 13
•22% July 14
•15% July 13

, 9% JUn 30
•13% July 13
4L% July 13
'23% July 15
49% July 15
<40 May 21
•57 - Jun 2

42% Sep .7
: 71 ■ JUn. 3
z. xi2:% May 18

19% May 27
''■* 4% Apr - 2

. .. 03% May 3
42. Jun. 24
65% Jun 10

: :v29% Jun 17
t*^101% May 26

'

27 . May. 17 -

48% July. 8
33 Jun 3

10 Jan, 2
84% Apr 20

:
, 21 / May 24
38% Aug 5
176 July 12
88s' Jun 4
4t% Jun/14
lji% Jun 7

. 34;% Apr- ; 0
108% Jun 25

, 78% May 20
47% May 19
18% Mar 22
35%. Jan 5

/ 10% Jan 5

-36% May 17
147. July. 13
92% May 20

Saturday
•»' Sept. is -

Sper share

STOCK ^
EXCHANGE
CLOSED

Monday *
Sept. 20

S per share

3% 4%
105

30

33%
15%
36%

. 77/a
37%

105 y«,
30%.
33%
16%
36%
8

38 Va
145% 145 V4
53

-32%
■*100

"129

26%
18%
16%
9

. " 7%'
27

7%
103
"75 v2
27%

1 12%.
*• 0 9 %

•-'23%
14%
26%
22%
"97

10%

/- 2814,
37 •

"80

6%
Z 12%
: 10%

//•; 9%
•'"18

z 12%
"'

7%-
8%

33%■'
"

18%
% 44

28%
*55"*

38%
66 ' V
"10%
16%

•

3-.
48
*36

56%

.28%
"94%

: ' 22%
41%

V 29; '

: 8«/a
> 84

19
34

*165 /

;; *85%

/..! 38%
107%

!

26%

"106v2
*70%
*39%

• 15 ! '
27%
*7%
30%

*139%
81

53%
33%

101%
130%
27%.
18%

16.%/
9%
7%

27.%
7%

103

'77%:
30%
13,.
10%
23%
15

27

22%
99 '

10%

LOW AND HIGH

Tuesday
Sept. 21

$ per share

4% 4% ,

*105 106 ;
•'V 29%*' 29% .

, . *33% ■ 35

14% .15%
*36 :• 38

a, .8, ,

7" 38 38% v
•

145% 145% ,

53 53. j

32% 32%
*100, 10p%->
129, 130. 1

26% 27%, ,

*18 18%
"

17 17/" -•
9%'- 9%
7% 7%

*26 Vs. 27% y
'

7% / 7%'
102 102 ' TV

/ *76, 78. .

//V 29% 31%
12% 13 ■•■'. a

''

/: *9,% 10V4 <
• 7 .' 23%. 23% >

"./•14% 15 j

'/ / *25%, 27% .
•

t; 22%, 22%"
. *98 99%

*10%. 10%, v

SALE PRICES

Wednesday
; Sept. 22 '

$ per-share

4% 4%
*105Va- 106, ;
*30. 30'A
34. 34

•

15% " 16 '
*36% 38 '

:•. ; *7%.. a ./
'. 38V«,v 38%*
*145/% 140 >

53. 53, •

32%. 33%
100,%. 101V4 .

130,Va- 130%
• 26%, r 27 ••>

; is% 18%
.16%..: 16%
; 9% 10 .

, 7%, : 7%
28 28 "

0' 7% "7%
*101. 103 • .

;*77,% ' 78%
; 29% 30; " r
5

13%, 13%"
"<: *9%;/10%

• 23% •• 23%
15. 15. !;
*25%. 27%

; . 22%, 22%-
*98 • 99%*
'10% 10%

Thursday
/ Sept. 28

■ $ per share
• 4% 4%
*105% 106

, 30, 30
*33 34 Va
t 15% / 16%
*36%

'

? 7%.
; 37%
146

53%
32%

37
'

>7%.
38 .

1.46
53%
33

28%-
37%:
81% -

;"6%
13% ry,

10 .

18% • L-

13%
:i 8 '•'•''/

•

9.%, '•*:.
34% /<v
19%
44%
29% ■;;/•
57%

39%: •':/
67%

16%-";/

49
40 i
58%

28% $~"
95

22% "

'42%,/';

'8%
84

19% '/.
34

19Q
87%.
39% "
107%
26%

108 7/ /
72

4i-%
15% / //
27,% L;r/

? 8 Ar-b'-
32' '/
14?;..

*28/
37,

*80 '

6V2
713%
: 10%'
*9%
18%,
12%t
7 Va.
9/
32%,
18%'
44

28%
*53%
x37%
66%

10%;
*16%

2%
47%
*36 /

56%

28%
*94%,
22%,
41%
29%

*8%,
*84 <

19

*33

*165/
*85%
"39%
*107

*26%
*106%
*70%

*39%
? 15

27%,
7%

'

30%
*139%

'

78%

29%, S
37Va/

'

8IV2 —

:-/ 6
13 Va '
10%

7 9%:"
18,% *
12% ••

■ •""7% *T-i
: 9V4, -
"-'33% •

"19, t
'44.%
29
'54

38%. '
66%,
10%
1.7 '. -
2% '•

47.%, -

40

/ 57..
28% /
.94%, :

'

22% :
■ 41% '■
29/: >
9 ;

85% s:
• 20 —

34

190

87%. :
40, "

107%..-.
27% r

108
/.72,/:/:'

• 41% :
1.5.% -
•27%: •

7.%,-V
31% '
143 " ,

79%, .*

*28 V4.
.'37,-/:
*80 /"
6%
13%
10%

; 18%.
• 12%

... -9%, -
:.33Va
19;-

.'44%,
•29 Va,
154. /

.37%,.,
,66%

*47%'
*36. - »

•

;• 56%.

29% -

37%
81%'*
•7Vs
13%
11%./;;
ioy«
19%
12%
■7%

,9%
34 Z
19%'
45,%
29%
54,;
38%
67%
11V4 ,

17%. <
" 3 : :'
48 7 ,

40/

57%

>• 28%.
94%
".22%.

: - 41V4,,
. ,28%
: ; 8%
*84 ::

; 19%
: 34
*105;

■ ?85%.
39

*107

'•26%
*106 V2
*70%.
*39%
15%.
27%
*7%,

: 3VA
* 139.V2

' '

79%

29 .;
94%
22%
41% <

28%
8% ;

85%
. 19%
. - 34%
190 ;•

<87%
/40, .-?•

107%
r 26%
108 -
s

72 ■/;/
V 41 %
15% /
28 ■•:■;-:•

8 //':
31% /
142 •> ,

•79%

101% 101%
132
> 26%
*18

:*17

/ • 9%
«■ 7%
*27;%
- •; 7%
*101

778
29 /

( 1$ '
; *9%
'< 23%
r 14%
27 ■

{ 22%
! 98 ';

•;; 10%
>28%
; 37
v

81 .

, "i G%
/' 13

11

'<9%
• 18%.

:, 12%
/ *7%

■

• < 9%
• 33%

• 19 ;
; 45%
■ 29%
*54

'

^ 37%,
!

{ 67
i 10%
1*16%;
±3,
*47%
*36, /
56%

/. 28% .

94

.'22%
; 41%,

• 28%
- " 8%
*82%

A! 19%
*34%
*16.4

*85%
/ 39%
407 /

*26%
*108%

• 70%,
•40
• 15%
: 27%

-.,*7%.
; '31%

*139%
•79 ;

132%
27

18%
17%

'

0%
'

73/4 '

28%'
.• 7% •

103 /'
78

30 -/

13%
lQVa
23%
14%
27. '
22%
98 '

10%

29%.
37%
81% .

6%
13%

Ml %
9%
18%

12%
7%
9%
33%
19

45%
29%
55

38%
67%
10%

17%
. 3,%
48%
40 M
56%

;V

29 Va
94%.
22%
4.1%
28%
8%
84%
19%

.35%
190
87%

'

39%
107.
27%
108

70%
41. >

15%'
27%
8

32
141 L
*

79

Friday
Sept. 24 '

/: $ per share
(. 4%
105 Va

, 30

. *34.

r 16%

i 31
-

. *7"%
: 37%

*,*146
, 52%
• 32%
*100»/4

'

131 Va
*

27 •

r *18

17%

1/."•%
,*10 IK
j *77<
, 29

•; 13
f *9%

v 23.%
\ 14%.
f *26%
. " 22
*97

; 10%

/' *28 '

t 37 '
r *80

:'■•£ ' 6%
13 Va
10%

;< *9%,
7: 19
V, 12%
;">7V4

• 9 Va

7; 33.%.

V 19 Va
- : 45%

V 29%
,, *54

•c, 37%
67%
*10%

•: *16%

.Ur 3, ,

*47%
r *38-

/ 56,3/8

/' 28 Va
;V 94%

/- *22V4
"V' 41 Va

1 28,%
v 5/'.y. 8%
ti *82%
t '• 19%

t *34*Z
,*165

; <•■ 39 '
'■ .1 ■ 39%

i 107%

; *26%
.<*106%
/ .*71
• *40/' -V>-
c 15.%
- 26. ,

.//'. 7%
(' 31%

; ,*i39%.
79. :

4% .

105%
30%
35

16%
37
• 8

38

148

52%
33 ,

101%
133
'

27%
18%:

'

17%:
10. •

'

7%: .

27%.*
. 7%;;
103 . ,

79

29%
13%:
10%.

. 23% / /'
•

15 :
28

22%
99%:
i0% /

29%
37'%;

"

82% - '
6% ■

13%
11 Va
10

19

„ 12%
7%
9%//

- 34 •

19%.
46 . .

: 29% ,/
; 55

38%,
68

;; 11 y4 /
17%..':

, 3
48%
40 ^

56%

23%:/
94%
22%;
41%

; 28%
8%
84 V2
20%
35 • >..

190 '
87%"-
40

107 Va;;
27%

108 r •.

72

42 ; •

15%
28

8

<31%
141 .

< 79 - •

Sales for J
the Week

Shares

6(4oo: •

120

800 ;<

, 200 Z
3,900 '
400 1

2,500
2,600
160 /;

1,900
16,300
I 600 {

; 200 •/
4,200 /
200'

Z 900 j
3,700
1,300
700

2,400
20

200
V 7,700 .

2,300

i.goo
4,500
300

1,300
."30

1,000;
100

10,600/
.!•/ 400

< 2,800
2,400

/ 14,500
300

. j 1,700
/ 4,900
V-T 900

14,700
:./•; <: 4,500
/ 3,300 '
, 2;200
2,300

/•:;../■ 400
9,400/
2,700

Z . 200
500

2.800
130

26,300 .j

7,000; |
•<-. 80 !
1,200

, 4,300 /
. 1,900 -i
1.9Q0 '"I

10 Z,'
5,000 , i

'

400 >;

? "t 30 % !
3,800 |

.<■/. 70
200

130 < !

; 20 I
3,400 '/;
2,000 1
x 800 - v.f
3.700 . J

600 : :

Range ?ince Jan. I V:Z
'

Highest
$ per share

183 Jan 2

63% Jun 8,
1332 July 1
45%J»n 2
96 Apr 20
25% May-18 :
26% May 21 •,

20% July 14 7
2p% July 14
18% Jun. 25 $
18% July 15
17 V2 July, 14.
32Va May 1$..
31% May. 12
14% Jun 24
13% May 21
78 V2 Jun 15

37 V* Apr 16
43% Jun 4

i.53% July 15
104 July "7
29% May 26
3% Jun 24

106 , Apr 27
29% May. 14,
11% May 20 /
36% July 12
32 May 21
6.V2 May 21
25% July 12
107 % July 6

Eaturday-

J per share

V EXCHANGE'

••^.-CLOSED

Mondajv
• ' ' Sqpt.

, S. per sharA

149 149
61% 61,%

*1125

: / 34% - 35%'
></87V2 87%

20% 20%

22% . 22%
'

18
, 19 Vs.

19 19%

• -

/ 14% 14%
13% 13%

,;'22%.M3Vv
V,;'23.y>%,23w/,
--1L%'/ 1? %.
2VLV8%^.//9,;Z„
/; *63 : 66
Vt 31% > 31%

42 '. 42 h
< -. 45V4v.-45%/
rif91r? 92%.

21%; 22
3 Va ! "3%
98% 98 Va
26. 26%

/:;/ 9% 9%
. 34 ' * " 34»/4
28% 28%..
4% 4%
23% 23%
106% 106%'

LOW ANO HIGH
•>;< Tuesday /

fj;:J Sept*.21.,;./ "t
. • • -j $ per share »

148% 149 ./'' .•!
!!.!,! o 61%V: 61% ::

; *1325.-—
/.;!/ 35;j" 35%!"
/ :"/,"*87%'' • 89t.... • ' ,

20% 20%
'

22% 22%
:*X: is 18%.:/::
M v W/*> 19*" -x

13,'A " ISj3/^ '
-- *14%: •.1^ :/,/:

t"'"/M3 Tli Z'
i-'MXWtik?, P$k /
; .£< , 23.Va -23% "

:/•/•■ ?8.%; .9;--,.
"//;/* 63, 66 r

•'*32.Va, 33. - / '
: < "41'A » 42%. «•♦

:/;<;-:45%,/ag
91. /: 92 /

; / -3%,; ,3%s < •
; - 98 98

■■//■ 25% 26 /;/.
9% 9%

://// 34% 34%, Z
28%, 28'%. ■/:

/• ' 4Va 4%,
//!// 23.%„/;23%< •'

106%. 106%,

15%
, 9%
44%

"24%
12%
11%
■9%
33%
100%
100 Va
39%
*93%
',14%
90 •

/ 33 V8
*92%
10 V

58%

.7%
'

'55%'
-10%
<'26%
*54 '

15'A

/' 9%.
45

25%
12%
11% V
10 v

33%
100V2-
100 Va.
36

95

14%
90. •

'/ 34%r'
' 93% .

'.10%/
59 '

7%
- 56%,. '.
16%

,v27%;::
54%

/ 15%"
9.%
44%
24%
12%

Z U%.
9%.'

>33%,
/ •;•' 99%

100%
35%:
*93'A

"//.; 14,%
z *38- ;
-*"33%
,' *92%-
r »*101'

Si 58%
7%

\ 55%"
'

*16'A,
""26%.
*54

15%,'

9<%f
45.
25 ;

12%;
11%,

• 10
34 Vv,
100%
100,%
-35'A
95

14%
90 •

33% *
93%
10%
58 V*

. 7%.
58

17
26% ;<
54 34

v Wednesday ■/ 1 Thursday. Friday ' Sales for
Sept. 22 / / Sept 23 Sept 24 the Week //

- $ per share £ per share ./, //I; $ per share ■ Shares z

% 148.. • 148% 148% 148% 148 148 Z • 1,100 ■4
*613/4 62%./ 62 j •■ 62 ' ■ ; . .62 62 ■ />r 120

1

4
•t. *1126 ■U-125,- ••' - >/'• /Z *1125 v; • r

■ ■

•
'

•,/ 3 . 35 Va' '/• 35% v35% 35 JA 36 2,800

)*87V2 ■89, /f *87.% 89%
"

/, 88 89 30
-

*20% •-21% "21% 21% "Ml'A 21'A 700 ■ |i
/// 23 23 23% 23% / 23% 24% 3,300
; 18% 18 Va *18'A m J : 18'A 18% 10,500 :]

-19- >19% *1SV8 19'A '/ * 1*9 Ve 19'A
'

1,200 /i
*•14 Va. 14%:./ / *14 14%

"

14, 14% 690 ,<!
*14%. 14%: :.; .■ Zl'4% 14% Z/ *14 14%/ 120 ■ .i

,13- • 13i-/:;"/ . *12. . 13
"

• *12 13 v 20
/ -23%, 23% f' . <24 • 24%: ZZ 23% • 24 ../•.'■ 2,000 ■i

M':23 >•-
• 23- :';2.4 24 / Z 23% 233a Z - . 800

•U Va, 12- -• • ; •11 Va 12 /'/.•• U Va 12 :: . 19,300 1
,'/• 8%, •r 9( *• •it: s% C. 83/4 < 8%

•

T8% r
-

1,400 •

«

64% 64% *62 67 : . *62 68 100
1

31% 32'A *
<

*32 33 //<t. 31% 32%'.; 900, 1

x41% •41% / ,41'A * 41 % 1 40% 40%»,
• - •

1,000 !
40%. • 46%*.. ,47 .•', 47% <47; 47'A ■

• 4,200 r'l

92% 92% 93 , 93 '
- .</ 93 93 250 .i

21 ../••, 21 %> 20% 21%, 'j 20% 21 6,400 ',i
: • •.3Va; 3% • t 3'A 3% ;

/: 3'A 3% 93,200 Z!i
98'% 99./ • " 98%, 99% ;*99,£ 99%. 1,000 :

25%, 26. - 25 lA 25% - •'/■-/. 25% 25%.' 13,900 /]
j 9%. 9% ' 9'A 9% -

- 9% 9% 1,100 1
34% 34%Z 34% 34% *34'A 34% 2,600

1

*28%t 29 - 28 >■ 28% *28 28% 600

4 Va, 4'A " 4% '/ 4%. v 4 Ve 4% 3,500
2354 23%- Z 23% 23% 23% 23% 11,200
106%. 106%v 106% 106% .■ .106% 106% 1,200 !

*15%. 15% •: 15% 15% ! 15% 15 Ve 1,000 ■>.''

"9 V4 •:. 9%; *9%, 9% /'■!' 9'A 9% 300

44% 45% • 44% 45 .44'A 45% 3,600
24%. 25'A *24% 25% 24% 24%, 2,000

; 12% 12% - *12% 13 •
- *12% 13% 900 j

11 Va, 11% XlOVa 10% r 10% lOVa 3,400
10 fZ. 10 -rZ 9% 10 / 9% 10 14,700
34% 34 Va 33% 34%/. ... 33% 33% 1,400
99Va 100 Va, 3 99% 100% 99% 100 860 M

100 Va/ 100% • 100% 100%
-

100 Va 100% 880

35%. 35 Va " 35% 35% *35'A 36 ! 1,000
*93% 95 f , 94 94 *92% 94 10

14%, ' 14% .. *14% 14% 14% 14% 2,100
/'•" 89 - ■. 89 " /•' 90 90 *89 90 70

; 33% 33 Va 32% 33 ' •"- • 32% 33 5,700
*92% 93 ' Z ; 92% 94 *92'A 94 300

*10 10% ■ *10 10% *10 10% 700

58% 59 % 58% 58% 59 59 2,100
,7%. - 7% . -73k - 7Va. r , 8 8% . 29,900

"

56.- 59 *A / 57.'4 57% -
> 57 57% , 14,200

"f' I

'le-'/'a 17 -/ 16% 16%.. 16'A 16'A V 400 •'J

2.7/ ' 27 : .*27 27% • *27% 28 1,200
*64 54% 53% 54 *53% 54 3D ;
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NEW YORK STOCK RECORD
Ranee for Previous

Year 1947

Lowest

$ per share

12 Vs Jun
44 Dec

121/2 May
513/4 Dec

18'% Dec
88'% Dec
88 Dec
61% Sep
170 Dec

43'4 Dec
2 3/4 Dec
26 V* May
97 Dec
11% Dec
22 Vs Dec

41 Dec ,

25 Apr
98 Dec

105 »% May
22'% May
66 Dec

22 May
13% May

165 Jan

12'% Dec
82% Dec
xl6 Dec

24% Oct
6% May

113 Vs Jan
56 Jun

4 Vs May
; .12% May
129 Feb
18 Vs May

19% Aug
90% Nov
143/4 May

16'A Jan
24 Dec

82% Dec*
84 Dec

123/4 Sep-
11 Sep
33 Aug
31 May
29 '% Dec
323/s May ,

5% May*

6% May
253/4 May
20% Dec
59 Aug
lO'/s May
17 Va Jan
16 Oct,

20% May
35 V2 Apr
42 Va Nov
17% Dec
11% May
15% Dec
25 * May
49 May
19% Dec
28 3.4 May
16% May
45% May
36 V« Sep
98% Dec

91% Dec
14 May
80 , Dec
10% May
14% Nov

173 May
115% Dec
92% Dec

110% Sep
14 Dec

Highest

t per share

17% Oct
55 Feb
20% Feb
61 Jan

32% Feb
1053/4 Feb
105% Jun

•75% Jan
195 Aug
8% Jan
4% Jan
40% Feb
107 Mar
16 Oct
30 Jan

5 2%
- 34%
108 3/8
130 Vs

' 37%
96

34%
21 Va
165

173/4
101

- 19%
27 Vs
12%

147

70

6%
21%
132

30 Vs

Mar

Oct

Feb
Oct

Feb

Jan

Oct

Jan

Jan

Sep
Mar

Feb

Nov

Feb

Dec

Mar

Feb

Dec

Apr
Feb

26 3/4 Sep
97 Sep
23% Oct

24% Oct
* 35% Jan
lul% July
101% July
23% Feb

- 20% Feb
45% Oct
46% Oct

'38%. Feb
'' 45% Mar
10% Feb

119% Dec
44% Dec
27 Vs Mar
62 Vs Oct
13% July
26% Oct
22 Jan

31% Feb
47 Jan

;50 Jan
■ '24% Feb

18% Jan
19'A Oct
40 Vs Sep
55% Oct
34 Feb

39 Vs Oct
21 Vs Jun
76 Jan

•>42% July
114% Feb
104% Oct
•23 Dec

98% Feb
19 Feb

,"•17% Nov
197 July
129% Aug
107% Sep
115% Jun
19% Mar

19% Jan
16 Nov

14% Dec
42 Va May
163 Dec

42 3/4 May
r: 18% Dec
88 Dec
15 Vs Aug

104 Dec

4% May
/ 50Vs May
10 Vs May
333A May
2 ) Sep
11% May
145 Dec

135 Vs Dec
47 Jan

15% Dec

46% May
9% May

11% Dec

27% May
102 May
3% Dec

6% Dec
47% May
63 Nov

7% May
17% Dec

10% Nov
32 Vs May
x6Vs Dec

44 V May
25 Vs Jan

"4% May

25% Aug
24% Apr
51 Jan

.'48% July
198% Oct
57% Dec

25% Feb
109 Feb

27% Feb
111% Feb
8% Feb

65% Feb

16% Feb
: 39 % Jan

3% Jan

19% Feb
171 July
156 Vs Feb

57% Oct

24% Mar

593/4 Oct
17 Dec

19% Jan
38 Apr
107 Mar

4% Dec

12% Feb
67 Feb

85 Mar

13% Feb
24 Vs Feb

25% Jan

50% Oct
13 '/a Aug

60 Jan

313% Feb

"93', Feb -

Range
Lowest

t per share
13 Feb 11

42% Mar 24
10% Feb 11
50 Feb 13

18 Vs Feb 5
92 * Feb 9

92 Jan 12

59 •' Apr 30
168 ' Aug 11
3% Sep 20
2 % Aug 9

29 - Feb 13

94% Aug 31
9% Sep 22

x21 Mar 18

17% Feb 11
37 Sep 22
263/4 Mar 18
913% Feb 24
100 Sep 13
22 • Feb 10

66% Mar 17
26% Mar 2

12% Feb 11
155 • Apr 21
t 9% Sep 20
80 * Sep 22
14% Aug 26
-17% Sep 21
7 • Feb 11

122% Feb 17
48 • Mar 11

• 4% Feb 11

18% Fob 13
133 Jan 27

21% Mar 16

19% Sep 23
87% Mar 4

13% Mar 9
15 Fob 25

18 Va Feb 14
24% Feb 25
84 Jan ; 2

85 Jan 5
■ 9% Sep -7
8% Sep 24
30 Feb 20

'33 Sep 13
29% Feb 5

38% Jan 20
7% Feb 11

14% Feb 11
32% Mar 16
20 Apr 9
58 Jan 6

10 Va Feb 11
22'/a Mar 18
12 Va Aug 25
22% Feb 21
35% Mar 12
38 Feb 13

14% Sep 24
13 Mar 17
14% Mar 12
29 Sep 24
47% Mar 5
13% Sep 20
29- Feb 13

13% Aug 16
47% Jan 2

32% Feb
97 Feb
90 Feb

21 Jan
• 83 1 Jan

12'/a Feb 11

12% Mar 11
164 Mar 18

113% Jan 28
94 ' Feb 11

111% Aug 24
12% Sep 16

20

6

13

6

2

since Jan. 1

Highest
t per share

,20% Jun 18
48 May 20
15% Jun 15

■: 57'A July 14
23% Jun 11

■ 97% July 1
98 July 21
66% Mar 24
177 . Mar 19

5% Jan 2

3% Feb 2
39% Jun 14
98 Va Jun 2
13 Jan 15
24% Jun 8
26% May 27
463% Mar 6
34% Jun 1

103% July 14
129 Jun> 1

28% Jun 14

78'A Jun 2
34 Jan, 17

> 17% Aug 9
177 : Jun 4
13% May 21
88 July 30
17% May 18
24'% Jan 13

• .13% July 15
150 ' Aug 2
61 May 14
12'/a July 21
28'A Sep 1

137 'July 2
x31% May 26

30% Jun 10
94»/a Jun 24
20% Jan 2
17% Jan6
28% July 14
31% Aug 4
94 1 Jun 17

94 Jun 10

15% Jan 5

13% Jan 9
42 Jun 15

46% Jan 2

34% May 24
50 Vs Jun 24

133/4 July 12

39% July 15
58 July 15
21% May 17
60% Jan 9

13% May 24
,26 Jun 1

16%'Jan 10

28l/2 Jun 2
46 Jun 10
46 >/s July 29
19% May 26

Xl9% May 21
19% July 2
41 Jun 2

Apr 21
Jan 5
Jun 16

Feb 24

67% Apr 15
48 July 12

106'/a Jun 15
lOG'/sJun 21
31% Jun 21
98 July 16
20 1 May 15
18 May 20
188% July 9
1243/2 JUn 17
99% JuA 3

116 Jun 22

15% Jan 2

56

23

40

19

Range for Previous
Year 1947

Lowest Highest

$ per share $ per share

Range since Jan. 1
Lowest '.Highest

t per share

193/2 Sep 20
143/4 Aug 2
15'/i Sep 20
38% Feb 10
160% Sep 24
47V4 Feb 28
17 Sep 21
82 Mar 8

13 Mar 16
98 Sep 17
5 '/b Jan 5
43 Feb 20
11 Feb 13

32% Feb 19
■ 1% Feb 11
13% Feb 11

139 Feb 10

123% Feb 11

49'A Feb 10

14% Sep 21
22 Sep 21
59 'A. Aug 17
45 Aug 19
55% Feb 13

12% Feb 11

9% Mar 18

12% Jan 2

x20% Jan 22
97 Feb 27

4% Jon 5

O'/a F6b 11

50'A Feb 11
59 Sep 14
5'A Sep 22
13'A Sep 20
7% Mar 17

33 Feb 10
5 Sep 13

40 Vb Mar 9

26% Mar 17
20 Apr 14
53/4 Mar 4

fper share

25% May 27
20% May 18
22% Jan, 8
46% May 15
175 Jun 17

65% Jun 14

19% May 17
92'A Jun. ; 1
16% Jan 2

106 Jan 12

8% Jun 24
56 Jun 1

16% Sep 7
37% Jun 10

2% May 24
23% July 7

158 Va Jun 4

143% Apr 28
56% Jan 9

17 Jan 6

27% Jun 14
74% Jun 14

46'% July 6
76 Jun 3

20 V8 July 6
15% July 9
16% Aug 27
34 Jan 8

104 Jun 10
5 'A May 28
16'A July 12
65% July 15
68'A Apr 14
9 Jan 14

20% May 17
11% Jan 5
49'A May 3
7 '% Mar 30

54% Jun 10
24 Apr 23
32 »/4 Aug 3
11% Jun 16

.///' / . STOCKS
"7 NEW YORK STOCK

EXCHANGE

Copperweld Steel Co common..
Convertible prcf 5% series

Cornell Dubllier Electric Corp—
Corn Exchange Bank & TrCo__
Corning Glass Works common 5

3 'A io preferred.:.— —ICO„
Cum pfd 3Var!c ser of 1947—100'

Corn Products Refining com 25
7% preferred ... — 100'

Coty Inc. A-—— _i-- 1
Coty International Corp 17
Crane Co common..... A—' 25
3% % preferred —. .1..100

Creameries of America ; —1
Cream of Wheat Corp (The) 2
Crown Cork & Seal new com__2.50

$2 'preferred........ No par
Crown Zellerbach Corp com. 5
$4.20 preferred No par
$4 2nd preferred : No par

Crucible. 8teel of Amer com_.No par
5% conv preferred 10o

Cuba RE 6% non-cum pfd____100
Cuban-American Sugar common__10
7% preferred .100

Cudahy Packing Co common lo
43/2% preferred 100

Cuneo Press Inc__::—; ; 5

Cunningham Drug Stores Inc 2.50
Curtis Pub Co (The) com—No par
$7 preferred —:___ . No par
Prior preferred —...No par

Curtiss-Wright common .... 1
Class A __—i 1

Cushman's Sons Inc V'/o pfd.—100
Cutler-Hammer Inc...* No par

717
Dana Corp common... 1
Cum pfd 3%% series A 100

Davega Stores Corp common___2.50
5% preferred 20

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A__—100
Preferred 3.75% series B 1 100

Dayton Rubber Co ... 50c
Decca Records Inc: . 50c

Deep Rock Oil Corp ; 1
Deere & Co common.. No par
7% preferred ;; 20

Delaware & Hudson 100
Delaware Lack & Western 50
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd. 100

Detroit Edison , 20
Detroit Hillsdale & S W RR Co__100
Detroit-Michigan Stove Co 1
Detroit Steel Corp—... 1
De Vilbiss Co 5
Devoe & Raynolds class A...1.12.50
Diamond Match common No par

(i% partic preferred __25
Diamond T Motor Car Co 2
Distill Corp-Seagrams Ltd 2
Divco Corp — 1
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co.... No par
Doehler-Jarvis Corp... 5
Dome Mines Ltd...... No par

Douglas Aircraft ..... No par
Dow Chemical Co common. 15
$4 preferred series A No par
$3.25 2nd preferred.. No par

Dresser Industries common.. 50c
3%% conv preferred... ,.100

Dunhill International..........^!
Duplan Corp ,______No par
Du Pont de Nem.tE I) & Co com__20 '
/.'Preferred;$4.50 series. ...No par
Preferred $3.50 series .No par 1

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp— 5 <•

■ >. STOCKS 7/;7P:/;77
NEW YORK STOCK

; />>;EXCHANGE • ;:.;>>>>!•->
X'X'--'' \> >>>>/;> Par

> e Iliilli
Eagle-Picher Co——..... 10
Eastern Airlines Inc_.:___.._ 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co common.. 10
6% cumulative preferred:.': 100

Eaton Manufacturing Co : 4
Edison Bros Stores Inc common 1
4'A% preferred ..100

Ekco Products Co common 2.50
43%% preferred..; ; ; 100

Elastic Stop Nut Co.: 1
Electric Auto-Lite (The) ______ 5
Electric Boat common 3
Convertible preferred.' No par

Elec & Mus Ind Amer shares
Electric Power & Light com No par
$7 preferred ..No par
$6 preferred i_____..No par

Electric Storage Battery .No par
Elgin National Watch Co 15
Elliott Co common..... lo
5'%% conv preferred __50
5% preferred 5o

El Paso- Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Electric Co i lo
Endicott Johnson Corp common__25
4% preferred __100

Equitable Office Bldg 1
Erie RR common No par
5% preferred series A 100

Erie & Pittsburgh RR Co 50
Eureka Williams Corp... 5
Evans Products Co... 5

Eversharp Inc 1
Ex-Cell-O Corp 3

Exchange Buffet Corp 2.50

Fairbanks Morse & Co.. No par
Fajardo Sugar Co of Porto Rico 20
Falstaff Brewing Corp... ; ._1
Farnsworth Televis'n & Rad Corp_i

Saturday
... Sept. J8

tper share

STOCK

EXCHANGE
CLOSED

Monday
Sept. 20

$ per share

, 18 18%
*46% 47%
10% V 11%
55»/2 56
18% 19

*92 3/4 933/4
*92% 93 'A
61 '% 62'A

7171% 171%
■ 3% ■ 3%

*

2% 7 2%

7 31»A 323/8
92'A 92'A
9% 9%
24 24

20 20'/2
37'A 37»A
28 Va 29%
98% 98%

*100 103

23%
70

30»/e
15'A

175

7 9>/2
83

23

,70

30 V
*

15

*160 •

"••"
■, 9%
*79

7 *143/2 15 '
.18 18

7 10 10'/2
*141 144

55>A 55'A
9% 10«/e
24 24 »/2

*132 7 140

27'/2 28

21'A 221/4
7.7:7; 88 88
;;\ 15'A 151/4

•16 »/a 17

77 22% 23%
27% 28%

>: *84 87%
*85 Vb 87

101/2 10 "2
7777 8% 8%

313/a 311/2
>34 34%

7 *30% 31'
"

45% 46'A
>7 9% ..lOVi

LOW AND HIGH

Tuesday
Sept. 21

$ per share

17% 18

?';7 *46% 47% 7
7 *10% 113/8

bo bo Ve 1 ,

18% 18%
•il'/a 93 *
*92 931/4

,7. 61%. 61% ' 5'

; 171 171 ;

3% 3%
77 772% ■ 2% •*..

31'A 31'A 7.
92% 92 >/4 >

*9% 9%
23j/2 24 . }■

19V4 19%
*37 38»/2 »

28% 28% 1

98 98 j

*100 100'A
22% 23'A>

* 70 % 71% •

> *29 30 7

> 7 15 > 15 ;>>
*160 175 ;»
9%' 9%

*78 83 7
.'.7 14% 14%-7

17 3/2 . 17'/2 j
9 % 10 7.jr

143% 143%
77;/: 55// 55 ;Xp

. 9% 10
> 24' 24

*132 >140 7
,V; 27% 27%

SALE PRICES

Wednesday
Sept. 22 7

% per share

; 18% 18%
*46% 47%
*10% 11 7

7 ':) 55%: 55'/2
7: 18% 18%

*913/2 93 .

*92 93'A
■V. 61% 61%
*1693/2 171 V

3% 3%
•■•> ■ *2'/a 2%

;» 311/4 32
*92 92%"

9V2 9'/a
: 23'A 24
19% 19%

V 37 37
. • 28 23%

98% 98%
*100 100'A
.- 23% 23%

70 70 '

*29/ • 29«/a
/ 15 15 V»
*160 175

71: 9% 9%
• 80 80 ; ,

• 143/a 14%' >

*173/8 1874
7/ 9% 10% 7
*141 143 »/a
55.'".t -'55 :,7:
9% 10 »A

7'r 24 24 77
*132 140 7

'

27% 27%

Thursday
Sept. 23

S per share

29

47%
21
*58 3/2
11%
23%
*12%
23

*413/4
44

7 14%
15

17 Vs
*29

52%
7 133/2

31%
13%
52%

7 46%
100'A
102%
25%
91

i . 13%
*143%
169 ;

♦116%
95%

*113

12%

732%
49

21'A
64
12 7
23'/a

712%
23

42'A
45

714%
15%

7 17%
31

52 >/a
13%

34%
14
53

47

100 *A
102%
27%
91

71477
14%

171%
1173%
96

115 '

12%

203/a
*88 >

7*15
7*16%

22%
28

86 3/a
85%
10%
8%

31

33%
31

45%
7> 9%

7 29'%
47

20%
*58'%
11%
23%

7712 Va
22%
*41%
44 /

14%
14%

7 17
7- ^30

52%
*13%

'

7"-'3A :7;
14

> 53-;7
45%

> *997b
102%
25'A

7 *"i 7;.
*12'%,
14'%

: 770
*117 f .

96 7>
*113

12%

21

89% 7 ;

16
■ 17 /7 '
23 v'/7
28'A 7;
86'%
85% j
10'%
8%
31 .

34% »7
31 7
45% 7;
10 3%

31
48

21%/
64 -M
12 >

23% • /
12%
23 v

42%
45 7r
14%
15% 7
17

.31% 7
53

13%
31 X
14

53

4S7/s
100 7

102%
26

94 ,!
14%
14%

172

117%
96

115 ■ ■ >,' >
12% 7

>7 20%
*88

.*15%
*16 V«

22%
■ 28%
*85 -

*85

10%
/ V:' 8%
*31%

/ 34

30'%
45%

77 97s

7 31%;
48

20%
*58 Va
12

*23 :7
*12%
23

*41'%
45

; 14'%
7, 15%

17'A
*30

53

*13'%
31%

% 14
53%
46'A

7 99%
102'%
25%
*91 'A
•12%
*14'%

7172
; 117

*95%
*113

t 13 '5

20%
89%
16

17'%
23

28%
87 7
85%
10%
8Va

32 •

34%
31

45%
10%

32%
48%
21 k;

■ 64 4*
12

24 7
12%
23 ;

42%
45 /-■;
14%
15%
17%
31
53

13%
32 ;
14%
54'/4
46'%
99%
102%
25%
94 7..

14%:*
14%

172'A
117- -

96%
115 ;
13

18%
>'47
7v 10%

*

55'A
',■7 is r
*91%
1*92
'

61%
169'%

>■ ■ 3%
2%

; 31%
92%
9'%

*23'%
*19%
*373% ■

27%
97'%

•100
'

*23 'A
*69'%
*29

77 15 *'
*160

i ' 9%
:*80

"

<14%
17%

% 10
*142 i

7 *55'%
9%

>7 24.:/
*132 %
7 27%

719%.
■*88

7 *15'A
*16'%
22%''
28'A

t *85 "

•85

>10%
r: 8%
>*30%

34 -u.

.■ ,31 •: •:
•

45'%

/•'-l'10

§31.%:
47%

• 20%
7*58%•

12

*23

*12'A
, *23 V4

41%
*45

• *14'%
>/ 15%
>-18 :••/
*28'%
52%
13%

■>>•14'%"
54

46'%
*98'A
*102

25'A
> *91'A
*12'%
14%

171

*117%
*95%
*113

*12%

18%
47

11 >

553/4
19

93

93'A
62

169'%
. 3 '/8

7 2'%
32'%
92%
9%

24

20

38%

273%
98

100 'A
24

71%
30

15 *8
175:
V 9%
83

14%
17%
10

145/'
56

10

24

140

27%

20%
89'A
16

17'%
22%
28%
87 Va
85%
11 7
8%

32 /

3434

31

41}'/2.
10'%

31%
48 <%
21%
..€4/.
",12/./
24 •

12%
7 23%
. 41%
46%
14%

15%
18 ;

30 7,
52%
13'%
3^*/a
14 3/4
54 v
46%
100 7

102'%
25'%
94 •>.

iiffl
14'%
171%

117%
96%
114 7
13

^ Friday >.

Sept. 24

S per share
'

18% 19'%
*46%' 47%

/ , *10% 11
'*56«A 55% V

>,/19 19
/ *91 Va 93

*92 > 93'A
/ 62 62 >

•

171 171 ■-• •:•
> 4 . 4 7-i
,>(.■/ '' *2»% / 2%
:V 32 32'A

*92 94
9% * 9%

21 24
19% 19%

> *37 Va 38'%
27'A 27'%

.,97'% 97%
*100 100'A
*23V4 24
*69'A 70
*29'% 30 ■

:/./. 15 •"•> 15 7:7
,7*160 '175
i- 93% 9% '

*80 83

.• *14'A 15: "7
*17'A 18'A
9%. io'%

•J.r-.i43 143 7-
>7 55% ' 55%

9% 10

7/.1 23'%' 24
/*132 140 '

*28'A 28%

,>• 20
•: *88

7 *15 'A
V *16'%
7: 22%

28 'A

v.' *84 >%
*85

*10%

... 8 */8
/ ' 30%
?34
*30%

43 7
>/ 3%

7'$. 31 'A
& 47'%
2i- t
*58'%

'•

.12 7
*23 '■/

♦12'A
23%

» 42 3,8
40' 7

■7 14%
:>:•■>; 15

13'A
. 29

V *52%
-■7 13'%
•: *32 »/♦

7;> 14'%
7 53
K 46'%

99
7 102%
"•25'A
/ *91'A

*12»%
> *14'%

171'A
117'%

*95'A
113

*12%

201 v-

88'%
16

17»%
22%
28'%
87'%
85%
10%
8'A
30%
34

31

45

10

; 31%

21
764»
12

. 24 >
12'% 7
23%
42%
45

14'%
15%

>: i&%
30

;53%
13'%
'32%
14'%

53'%
46%
99

102%
25'%
94

•14%
14%
171i%'7
117 V«
96%
113

'13 '-/■,

Sales for
the Week

Shares

4,800
r 30
1,300

>: 310

1,500

3.300
60

3,800

2,800
3,700
500

1,300
800

1.300
200

4.800

640

1,800
200

120

73.100

2,000
100

400

500

27,900
7 20

GOO

29,800
2,200

:'7! 700

•1,800

5,100
50

/- 20
700

2,800
900

6,400
1,000

>7 700

8.000

7.000

3,600
/5,500

2,200
> > 300

100

7/ 500
200

1.900
/> 2,000
13.000

1,700
300

'

360

.77 800

3,900
2,800
1,300

12,300
7/ 300
1,100
3,500
100

77 200
> 300

4,100
200

600

30
•> 500

> Saturday
, bept.18

i per share

STOCK
EXCHANGE

CLOSED

Monday
/ Sept. 20 f
$ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
f Sept. 21 :> / >:/ Sept. 22

$ per share ;» > ; $ per share

7Thursday
- Sept. 23

S per share

Friday
Sept. 24

Sales for

j the Week

Sper share 7 Shares

/ 19% 20 •';••. 7.19% 20 »A
•}

20 'A 203/47- >7 207; :> 20»A 7}:1 19% > 19% 3,000
"•

14% 14% •/> 14'% 14% ;>714% 715% /'7 i 14% ; 15'A 7 ; 14% 714%; •>> 4,900
15% 16 '••*"' 15'% 15% \ 15% 15% > /15% 15% •>/• 15% : 15% 2,600

41'% 42% , 41 • 41'% 7 : >41 «/4 41% >41 r j 41% 7/ 41 Va 41 y4;' . / 7 7,900
*160 163

'

162 •> 1C2
1 '*-■

*160 163 I: *159 ' 162 7 : leova 161 - 40

63 63 637:.: 63 Va A ' • 63% 64'/4 ;/ ; 64 //>64'A .>..-64 7.64%. ,7' 1,600
17'% 17 Vs 17 17'A •17 ""17% » *17'A 17% : *17 . >", 17%;;: 400

*90 ' 93 *90 : 93 •;- *90 > 93:; *90 93 X X77; '90 ; 93 /' -■'■'/•

*13'A 13'% 13'A 13% 7 13% 13% / * 13 Va 13%'/ *13'% 13%, .

"

; 800

*97'% 100 7 *97 Va 100 *97'% 100 *98 100 7 *98 100 • •

6% 6% 6'A 6'A 6% 63/e : 6% 6% - >6% 6% 700

; 46% 46'% 46 46'% 46 46'%/' 46 46 46 46% >/: 4.300

15 15% 15'% 15'A ■•••4. '! >'/15'% .".15% *15'% >'• 15% ■•: •■•:15% 15%. 77 2.500

33% 7.34 *33% 35
, ».f *33% ; 35 7 .

, 34% r 34% ;» 34'A >34'A •:> >> 500

1% 15/'a> :• 1 **B 1% '-.V t >7*1% ? ' 1% - ; > . .1% 1% t •: V 15 8 7-1%; 77 "• 2,-700
19% 20'%

'

19% 20'% 20'A 21'A • 20% 20% ; 20% 21 7,
"

6,400
155 155 154 155 *154 155 ' 155 155 :/ '*155 157 500

138% 138% 138% 138% *137 138%" > *137 1383/4 ' v:*137 138% /•'>: 200
'

49% 49% /•'•>" 50'% 50'% ,50'A , 50'A " >50'A ; 50'% 7 > 50'A (50%. ,7 1,200

*14'A 14% : 14% 14% \ '.: 14% ; 14% "/, 14% •; 14% >:/ 14%
"

14%/ 77 700

'"i 22'% 23 •: • 22 22% 22% 22% 'fX.77 23 23 *22'A 23 rX'X 800

.: 63 63 *61 63 63 >63 7" *62 63'% ;"> *59 63'% >r,7 • 200
*45'% 47 4o'% 46% *44 1 '46% *44 48 *46'% 49 ■7 100

> 69'A 69% 69 69'A ,69'A 69% ,69 . - 69% . 69 169 , 1;800

15 15% 15'% 15'% *15 15'A 15'A 15'% 15'% :i5'% 1,100
11'A 11'A 11 11'A 11% 11% .11% 11% U'% -113/4 1,200
15% 15% *15 V» - 15% 15% 7:15% > ,15% 15% >7 15'A 15'% 900

*31'% '32% *31'% 32% > 32% -32% W. ; 33'A 33'A 7 *32 733% ',>;> 300
*100'% 101 *100'% 101 *100'% 101 100'% .100'% f> *100% 101 /-•:/ 20

4% 5 4% 4% 4% ; 4%... .
5 5 "7/4% 5 ■/" 8,500

i4'/2 14% 14% 15 14% 15% : 15 15% 15 15'A 14,100
57% 58 56 57 56 56% , 56'% 57 56% 57 1,900
*61 65 *61 65 ♦61 65 * *61 65 *61 65 : "/ ' 1

5% 53% 5% 5% 5'A 5'% ; 5'A 5%
"

5''2 5'% 1,800
13'A 13% *12% 13% *13 'A 13i% 13'% 13% *13'A 13 7% 7 7 50Q

7% n "• 7% ; 8 ■ 7: 7% 7%: c.- / 8 7., R 8 1,900
*39'A 39% ■ / 39 39'% 39 .. 39 ; *33% 39% > *35'% 39% 7 300

*5 5'A 5'A 5JA *5 6 V *5'A 6 *5'A 6 ' 100

44 44 44 44% 45 45 / *44 44%
29'% 21'% 21% 29% '29% 30 Va *30 -'30
22 22 'A *21'% 22'% *21% 22'%. 22'% 22%
6 6% 57% 6 Vs 6 6V1 6'% 6'A

M3»%
29%
22 ■-

6V4

443'4
29%
22

67%

400

;1.100

500

40,100
For foatpn o uopp 28.
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NEW YORK STOCK RECORD
Range for Previous

Year 11)47

L Lowest
$ per share

11 Vz Dec
'

32 May
•

16% Dec
9% May
19 Apr
97% Dec
20 Dec

20 »A May
46% May
42'A Jun
104 Sep
51% May
14% May
24 May
99

30

13
18

14 '/:
9

Dec

May
Dec

May
Jan

May

Highest
$ per share
14% Dec

• 42% Mar
23 'A July
14% Feb
28% July
107% Jun

26% Feb
26% Jan
59V4 Feb
61 Feo

107% Aug
62% Dec
21V* Jan
39 % Oct
110% Feb
41 % Jan
17% Jan
24 Aug-
40% Dec

. 15% Feb •

91 Dec 110 July

19% May
23% May
12% May

36% May
11% Nov
18% Dec
77 Dec

32% Dec
2o% Jan

25% Jan

50% Feb
22 Jan

39 Jan

103% Mar

8% Dec , 17% Feb
5% May LL< 10% Oct
18% Jun > 21 Jan

.r, 12% May "
,'.v 14% May

4% July
26% Aug

, 14% May
10% May

; 100 Nov

48 Apr
xlOl Dec

'

; 9% Oct
149% Dec
11 Dec

'

8 May
71 Apr

*

37 Sep
23% Dec

T 137 JDec

pL 32 May
34% Dec

•87 Dec

10% Dec
43 May

123 Dec
100 Dec

i. 51% Jan
120% Dec
v 94 Dec

13% May
187* Oct
13% Dec

• 2% May
r f-11% Dec

: 19 May
v 125 Oct

3% May
bp: 18% May
bp 26 7 May i,

: 101% Apr
26% Dec

v 19% Apr
L 95 Dec

: • 21% May
85 Dec

<K 81 NOV

17% Feb
22 'A Dec
9% Feb

43 Vt Feb
23% Dec

Oct

Jan

16

109

58% Oct
102 Dec

13% Feb
185 July
18% Jan

14% Feb
•' 83% July

47% Feb
:33 Feb 1

160 Jan

.. . 39% Feb
. • 45% Jan
103 Aug
16% Mar

r 54% July
131% Feb

*122 / Feb

65% Feb '
129 Mar ..

p 107% Sep
19% Jan

Lb 20% Dec
: P 26 Feb

.,'■•••4% Feb
y'%": 16% Jan ,

31% Feb
140 Feb

; r 6% Feb
29% Oct

A'p 36"% Jan
124% Jan r

L - 35% Jan
-30 Feb'
106 > Apr
40% Feb

108 Jan

i 88. ♦ Feb
ALAV'LL

Range for Previous
'•'■v Year 1947- i';'i? '

Lowest

t per share
"i 23% May

90 ' Dec

£ 17% May
85 Dec

22% Dec
51% May
5% May

104% Jun '
21 Dec

if 49 Jun
99% Dec
41% Dec
95 Dec

13% May

•

p; 3 May
5% Dec ,

12% May
23% Dec

v90 Dec
'/. 9 May
. 28 Dec v

. 12 Dec
I 34% May"'
20 Dec

133 Dec
L 59 May

29% Oct
14% Dec

:-! 9
92

July
Dec

4% May
78 May
6% May
31% May
57% Apr
13% Dec

32% Dec

14 Jun

13 Dec

87% Dec

102% Dec

19% Apr
148% Oct

28 % May

'

Highest

$ per share

; .38% Dec
,«■ 105% Jan
p.30 . Feb
103 Jan
26% Nov
58 Sep
7 Feb

124 Oct

33" Feb >

71% Feb
, 106 July :

'

61% Feb
% 109 Aug
i 24 Jan

8% oct

p 8% Mar
'

.21% Oct
., 33 Jan
r 107 Mar

i 14 Yb Feb
■x 37'% Feb

17 SeD
• 49% Feb
L 27% Mar

i 163% Jan
70 Feb

35% Aug
21% Mar

12 Dec -

105% Feb

8% Jan
95 Dec

'

147% Feb
51 D«C

76% Dec
16% Sep

39 Jan

19% Feb
19 Jan

112 Feb

108% Sep
27% Dec
160 Jan

39% Jan

Range
'.Lowest

fper share

11" Feb 20

35% Feb 11
16 Mar 11
8 Sep 22

20% Feb 10
90 Feb 9

20 Feb 10

18% Mar 17

53% Feb 28
43 Feb 11
104 Feb 14

49% Mar 16

14% Feb 20
31% Feb 11

x98 ' Feb 26

30 Feb 26

13% Feb 21

13% Sep 23
23% Feb 11

9% Mar 17
33 Feb 24

89 FeD 3

, 89 Sep 20
24% Feb 27

/: 22 ' Mar 16
11% Sep 24
8 3 b Aug 9
35% Feb 13
10 Feb 18

17% Mar 12
75 Sep 24

since Jan. 1

Highest
$ per share

15 Va Jun 18
43 Jun 3

20% May 22
12% May 18
31% May 14
99% Jun 15

24% Sep 7
26% Jun 9
68 May 28
53 Jun 29

107% Jun 7

59 'A July 12
V.,. 20% Aug 9

42% Jun 14
X104- May 27

36% May 26
15% Jun 24

21% Jan 6

40% Jan 12

12% May 24
47% Jun 14

105 Jun 21
90' Sep 13
38% May 21

'
~ 25 v« «an 5

; 16% May 21
10 May 15
47% Jun 1

12% May 18
p 24% Jan 5

84 Aug 4

v,, .6% Sep 21
; 7 Sep 24
17% Sep 23
10% Sep 20
43% Sep 24
12% Feb 27
18 Feb 13

5% Feb 11
30 Jan 5

18% Feb 13
11% Feb 13

99% Mar 24

50% Mar 11
100% Jan 6

8% Feb 28
146 Apr 1

py.0% Mar 17
9% Feb 11
72% Sep 23
33% Sep 20

S' 18% Sep 24
126'A Sep 10
31% Mar 11

**nr19

, 88% Jan 2
9 war 13

40% Feb 13
118% Feb 25
97 Feb 10

50% Mar 16
119% Feb 19

93'/8 Feb 17
12% Mar 17
16% Feb 11

■; 13% Sep 20
2% Feo 13
11% Jan 22

:: 21% Sep 13
120 bep 15
4% Mar 11

22% Feb 11
25 Feb 13

110% Feb 13

23% Aug 11
p 22% Feo 11
98% Apr 2
22,, Aug 11

i: 85 Feb 10

72% Jan 23

" vp Range
Lowest/,.

t per share

27% Feb 13:
90 Apr 26
17% Feb 14::
79 yApr 30.
21 Mar 17

48% Feb 27
4 Mar 1

113 MarlO
19 Sep 23
47% Mar 16

94% Mar 11
38% M*r 17'
96% Mar 18

16% Feb 11

3% Feb 27
5% Feb 17:

15 'A A.1J £0
18 /Feb 11

24Feb 16

90 Feb 26

9% Mar 16
29 . Mar 27

12% Jan 19
36% Feb 11

19% Sep 20
132 I Feb 27.

60 Apr 10
29% Feb 21

13% Sep 24

10 r Feb 5

91% Apr 16
18% Aug 11
5% Mar 9

85 Feb 7

12% Feb 11
44 Feb 10

57% Feb 10
14 Jan 2

31 Feb 10

20% Sep 22
12% Mar 9

13% Mar 3
79 Mar 22

xl01% Feb 10

21% Feb 24.
146% July 30
27% Mar 16

10% May 21
10% May 22
20 Jan . 5

12 Aug 19
48% Aug 19 /■
17% July 21
23% Jun 16

p. 9% May 20
45 ' • May 20
26% May 4
18% May 15

105% Jun 30
63% May 15
106 May 12
11% July 13

159 jun 1 ;•

14% May 3
15 July 14

.,82 Jun 21

44% July 15
24 Jan 2

Jan 28

May 27
J»m- 8 ; ■

Jun 2

13% Jun 17
A 50% May 15
128% Jun 2
108 Jun 3

144

43
41

96

6*

125%
99 V8

17%
22%
18%
4%
15%
29

128%
6%-
30%
31%
130 <>

29%
30%
101%
30

90

82%

24
Jun 1

jun: 14
Jun 10

July 15
May 27
May. 21
Jun 24

May 18
Jan 29

May 24
Jun 14

Jan 12

July 8
May 18
May 6
May 22
Jun 17

May 12
May 19

since Jan. 1.. ;

Highest *
$ per share

39% May 21
V. 96% Jun 2

'

25 May 15
p 85% Jun 3

28 May 18
55% July 6
6 Jan 9

121% Apr 22
24% May 17.

-H 64 May 21
103% Aug 11
47% May 20'
105 Sep 9
23% Jun 14

5%
8%
17%
33%
31
99

14%
40 ..

15%
50%
23%

145%
77

40%
17%

Jan 2

Apr 23
Aug 2
Jun 14

May 26
Jun 15

Sep . 2
July 14
May 21
May 15
Jun 1-
Jun 17

Jan 27
Jun 9

May 17

13% May 17
98 Jun 4

25% July 12
9 Jun 14

97 July 21
20% Jun 23
58% Jun 16
81 Jun 21

18% July 9

35 Apr 10
22% Sep 15
16% May 22

x 14% May 21
89 Jan 12

107 Jun.16

27% Jun 9
150% Jan 28

34% May 15

STOCKS '
« »

. NEW YORK STOCK „

EXCHANGE

Par

Fedders-Quigan Corp 1
Federal Mining & Smelting Co 2
Feaerai-Mogui Corp i—— 5
Federal Motor Truck———No par
Federated Dept Stores com—No par
4% 7c convertible preferred-—100

Felt & Tarrant Mfg Co.—-——5
Ferro Enamel Corp__>— —1 i
Fidelity Phen Fire Ins N. Y.——10
Firestone Tire & Rubber com—-25

4% </c preferred _. 100
First National Stores— -No par
Firth (The) Carpet Co_i_—_No par
Flintkote Co (The) common—No par

$4 preferred— —No par
Florence Stove Co__— No par
Florida Power Corp——__—7%
Florsheim Shoe class A No par
Follansbee Steel Corp — 10
Food Fair Stores Lnc 1

Food Machinery Corp (new)——10
3%%. cum conv pfd —_____ 100

■ 3% % cum preferred 100 ,

Foster-Wheeler Corp common—10
6% prior preferred ,—25

Francisco Sugar Co No par
Franklin Stores Corp.—_—..1
Freeport Sulphur Co—>———10
Froedtert Grain & Malting Co Inc_l
Fruehauf Trailer Co common—1

4% cum preferred- — —100

C-:; -vv
Gabriel Co (The) —1
Gair Co lnc (Robert) com — 1
6% preferred j —20

Gamble-Skogmo lnc com— —5
5 % conv preferred-' 50

Gamewell Co (The) No par
Gardner-Denver Co„ No par
Gar Wood Industries lnc com—1

: 4 % % conv preferred 50
Gaylord Container Corp -1.66%
General American Investors com-_l

$4.50 preferred 100
General Amer Transportation——5

c'jii" - $4.25 pfd series A* No par
General Baking Co common—5

$8 preferred No par
General Bronze Corp—_-5 ?
General Cable Corp. com—No par
'• 4% 1st preferred : ;_100

4% conv 2nd preferred ——50
General Cigar Co lnc com—No par

7% preferred ^—100
General Electric Co No par
General Foods Corp com—..No par
$3.50 preferred ^ : No par

General Instrument Corp —1
General Mills common— No par

5% preferred ^^—^—.100
3% % conv preferred——100

General Motors Corp comi 10
:: $5 preferred—^-;.-AJ.wi^Np par

: Preferred $3.75 series—---No par
, Gen Outdoor Advertising—LNo par
■General Portland Cement CO—1
Gen Precision Equip Corp—i_No par
Gen Public Service—-: .——-10c
Gen PublicMJtilities Corp__
Gen Railway Signal com——LNo par

6% preferred — — 100
Gen Realty & Utilities.——_10c
General Refractories—-No par
General Shoe Corp 1
Gen Steel Castings $6 pfd—No par
General Telephone Corp_'—__20
Gen Time Instr Corp com-t-No par

4% % preferred—100
Gen Tire & Rubber Co com—-—5

4 % % preferred..——-100
; ;: 3%'%J preferred-LLiLi—100;
"->■ }>*"" "-A 'stocksAi ,u.V*

:: NEW"YORK STOCK '

A?/, EXCHANGE - - -

v ii : Far
Gillette Safety Razor com—-No par

$5 conv preference—ir__—No par
Glmbel Brothers common 5

s $4.50 preferred — No par
GUdden Co (The) com No par

4 Vs % conv preferred ; 50
Goebel Brewing Co 1

'

Gold & Stock Telegraph Co—-—100
Goodall-Sanford Inc.-^.——'—--10
Goodrich Co (B F) com.—-No par

$5 preferred-. —£ —No par
'

'Goodyear Tire & Rub com—_Nopar
$5 preferred ——————No par

Gotham Hosiery —— -No par

Graham-Paige Motors —1
Granby. Consol M S & P -J—5
Grand Union Co (Thet new.——10

Granite City Steel——No par
-Grant (W T) Co common 5
3%^ preferred —100

Grayson-Robiuson Stores com--'—1
"

$2.25 cum conv pfd_—'—_No par
• Gt Northern Iron Ore Prop—No par
Gt Northern Ry 6T> pfd—No par
Great Western Sugar com—No par

Vic preferred ——— s.100
Green Bay & Western RR—-—100

- Green (H Li Co lnc 1

Greenfield Tap & Die Corp—No par
Greyhound Corp (The)—
Common : —° —3

4% % preferred - 100
Grumman Aircraft Corp new——10
Guantanamo Sugar common—— 1

$5 conv preferred-- —No par
Gulf Mobile & Ohio RR com.No par "

$5 preferred —No par
Gulf Oil Corp — 25
Gulf States Utilities Co —No par

ALL ■ H ,A;'tAL
Hackensack Water —— 25
Halliburton Oil Well Cem Co com_5

Hall (W Fi Printing Co —5
Hamilton Watch Co com No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd No par
Harbison-Walk Refrac com__Nopar

67* preferred .1 100
Hart Schaffner & Marx- .—10

Saturday
Sept. 18

t per thare

STOCK
EXCHANGE
CLOSED

Monday
Sept. ^0

J per share
'

14% 14% ,

37 37

♦17% 18 /
- 8% 8V4

27% 28%
*96 97%
227e 22'A
22 22 7a
*61% 63
45% 467a

*104 104%
56 7a ■ 567a
19 19

327a 327a
*99% 101
31 31

14% 14%
13% 147a
28 29

1074 107a
36% 37%
10074 10074
89 897a
317a 327a
23% 23%
1274 1274
974 974
42% 437a
*12 A 12%
20% 21%
*77 7e 79

lllii

iiiii

vc: 7
774
17%
10%
44

•A 15%
18

7

♦34

19%
16 •

♦101%

; 5i%
•101

■

10 .

•1567a
11%

10%
•71 A;
33%
1974
128%
397a

A, 37%
*90%
*10%

LA 49 '

*120 7a
♦102

7

L 7%
17%
10%
447a
15%
18 A

77a
35%
207a
167a

103

52 , A

102

107a
159 *

12 74
1174
73

34 V.

19%
1287a

4074
37%
92

10 Va
49

121

10774

LOW AND HIGH
* Tuesday

Sept. n

$ per share

14% 14%
36 y4 3674
*177. 17%

87a 8%
♦28' 28%
97 97

22 - 22
22 22

627a 63 74
46 467a
1047a 1047a

'

567a 567a
18 74 18%
32 327a
997a 99%
317a 31%
14'A 1474
14 14

28 Va 287a
1074 10%
37% 38
987a 10074
89 89

31% 32
*23 237a
12 7, 12 74
9 7a 9 7a
4274 4274

, 11% 12
207a 20%

.

, *77 7a 79 '

678 6%
77a 7 74

*17% 18
*10 7a 10 34"
*43 7a 44 V4 ' :
15 3A 15%
*17% 187a

-r 77a 77a '
*34 7a 367a
197a 19s/a
15% 15%

*101% 103
52 52 y4

*101 102
L 10 107a
*156 7a 159
11% 1274
10% 1174 L
*71 73
*33% 35
*19 74 197a
127 128

3974 407a
36% 377a L
*90% 92

A 10% 10%
49 49 A, '

*120 7a 121

*102,,;, 105

SALE PRICES
- Wednesday

Sept. 22

$ per share

14% 14%
37 37
17% 17%
8 ~ ^ 8

27% 287a
96 967*
*22 7a 227a
♦21% 21%
62% 63
46 74 46 7a

♦1047a 106
'

-

*56% 577a
18 7a 187a
3274 3274
*99 7a 101
*31 32
14% 147a
♦13% 14 7a
28% 29
10% 107a
37 387a
*98 99%
8974 897»
32 32%

3

23 23

*11% 127a
-»q o 3,fl

42% 42%
A 11% 117a

20% 21
*77 7a 79

6%
77a
17%
10%
43%
16 '
18

7%
367a
*19%

167a
1027a
527a
1017a
9%

*156 7a
12

Xl0%
*70

*33

197a

*127

X39 7a

36%
*90%
*10 Va
48%

120%
*102

Thursday
Sept. 23 -

$ per share

147a ,14%
*36% 37%
17 Va 17%
8 ' 8yB
28% 287a
96 96

*22 7a 227a
22 227»
63 63
46 46%

*104 105
56 Va 56%
187a 187a
32 327a
♦997a 101
31% 317a
1474 1474
13% 14
28% 287a
10% 10%
36% 377a
*98 99%
89 89 74
31% 32

2374 2374
12 -. 12

*9 74 9%
*42 7a 42%
11 11
20% 21

77 7a 777a

Friday
Sept. 24

t per share

14% 14%
*3b% 3V*/a
17% 17%
8 8

277a 27%
96' 9b

*22 7e 22%
*22 22 7a
*fa2% 63%
46 4674

*104 lOo

*5674 56%
*18% 18%
32 32
*99% 101
*31 32
1474 14 V*
*14 14%
28% 28%
10% 10%

37 37 74
991/8 99%
*89 90
317a 32

227a 23
11% 127a
974 9%

• 4274 427a
11 11

*

20% 21
75 76%

Sales for
the Week

Shares

2,700
400

500

1,400
2,300
120

400

1,300
1800

3,700
400

300

800

3,500
50

500

1,600
1,100
3,800
1,700
2,700
220
270

3,400
120

1,700
. 600

1,000
700

3,100
'

170

7 I..,. *6i% 7 L Lv La .7 7 1,300
77s 7 7a 7% 7 L 774 6,300
1774 17% 173/4 17'% 17% : • 1,200
107a ' *10 3/4 10% f / 10%, 10% 700

433/4 *43'% 44 43'A 43'A 600

16 16 16 *16 16'A 400

18 *18 18'% 18 18 900

77a ■ ■>' 7 77a:. ■ 7 7Va :: 4,200
36'% *35 36 *35 36 100,

20 ; 19'% 19% 19 »A 19 7z 2,300
16% 16 7* 16'A L : 167a 16 Va ' 2,400

1023A 103 103 102'% 103 200

52% 52 7a 52'% 52 52 1,400
101'% *10C'% 103 7a *100'% 103'% 100

10 S% 97a 9i% 10 3,600
159 *156'% 159 ■ *156'% 159

12 'A H3/4 12% *11% 11% 2,500
11 .11 , 11% . ' . 11'A 11'% L 4,700
73 72'A 72% 723/4 72% 240

35 *32% 35 *3374 35 300

19'/a 19% 19'% l&i/a 19'A 1,400
128 127 127 *127 128% 50

39% "J 3D , 393% .30'% 39% 27,300
3774 36 3A 377a 361% 37% 5,500
92 *90 7a 92 *90% 92 . t.
103A 10'/a 10'A *103/b 10% LL 300

497» 48% 48% L
. 40% 49% 1 1,900

121'% *120'% 1213A - 121 1213A . 140

105 *102 105 LL 102 102 100

%LL;

LAL:

y:\ :L:L-L7"LLA/A,/

aa;::%L;;LA/

'LL;.LL:LAA.A':7AA/V;

Saturday
Sept. IS

t per share
STOCK

EXCHANGE

CLOSED

'

L:;:<LALLL"L;lll:;la

LL 607a 61%
'L 120% 120%,

94% 95
: [ 14% L 14%
L.L. 20% 21%

13% 13%
37a" 3%
12% 12%

'

/r 21% 21%
L *119 122

LLv' 4% 5
■ 26% 2774

26 y2 26%'
- 124 126

v

LL:L 24% 25

L"25l/4 26 Ao
LLLL*ioi 103 a
:L;.«:lL 22% 227a

*82 - 86 i-:
*75 ' 78 tl

1 ftVb. i

UKALaa"
Monday
sept. 20 ;■

• t per share

32% 3374
L "A 9074 ",'9074
: 19% 20%
- *79 —83

21% 22 74
h. A;< 5174 5174

5% - 57a
• *119 1207a

:--LL;A 19% A 19^8
-La' 58% 59%
t. I *99Va 1007a
V,.: 43% 44%

104% 104%
)/:■ *18% 19%

60% 61

120%. 121
•

94% 94%,
, 14% 14%

207a 207a
■AAA IJVB ' la-/8

37a 3 7a
"

12 y4 12%
V,::. 21% 22

*119 120

4% 4%

): .""u 26% 26% ;
v': 2674 2674

122% 1227a
25 257a

L *24% 25% . ,

L *101 103 -

L L - 22% 22% .

; *82 86
•A.- 'L:*75 78;/AL¬

LOW AND HlGfl
"aa' •"'■i-.<Tuesday'-%' >'■'

Sept. 21
- J per share

■ 32% 32%'',L
*9074 92
19% 20'A

L- -*79 83 LL
217a f 217a
5174 5174 A);

57a 5%
*119 1207a

197a 197a
"• > 58% 59

*99 7a 1007a
A"/''? 43% 44
::L,vl04% 104%...
L *1974 20

60 7a 60'A
*120 7a 121
94% 94%
*14%' 15

1

*20 7a , 217a
1374 ,13%
,3% , 3%
12%' 12%
21 Va 217a

*119 120

4% 4%
26% 27

,

2674 267a
124 124
25 25

25'A 2574
*101 103 -

23 23 a

*82 ; , 86 ■ '!
*75 ; ;;'78

SALE PRICES
' Wednesday.

Sept. 23

$ per share

L'L 3%
*672
16

A 287.
L 25%
92

■?: 12 ' ■

•387a
L 14 •••■•

L 42 , '•
: i9%
135"
*70

357a
13%

10%
94%

■L' 1974
67a

*93

15%

54%
L; 65

16%

L 4 L:
a 7

16%

2578
93

1274"
3974
14

42%;
19%
136%
74

36

13%

11%
95

2074
67a

96 v

16%
54%
6674
16%

L/L 3%
,*6Va
16

29%
25

*917a

. 1274
*38 7a
14

'

42

. 195/a
*135 Vis
*70

L 36
137a

3%
6%

16
29%

25%
92

1274

3974
14

42%
20 a ;

136 7a
74

37

137a

32 3A
*90 V«
207a
*79 ...

217a

ll: 51 .

5%
*119

197a
5874
1007a

r/;, 44

104%

A - 19:1/4

LL'La 33A
*6 7a

'

*153/4
30

'■•'/' 24%'
. - *9i v».
LJ 12%
L *38 7a

14
'

. '/. 427a
. *19%
A 1367a

*70

L 3674
*1374

33

92

203/4
83 N
21%
51 "

57a
120%
1974
5974
1007a
44%

1047a
20

37a
63/4
167a
30.

247a
92

12%
3974
14

437a
20

137
74

36 3/4
13%

60 3/a
120 7a
94%
*14 7a
*20 3A

'A., lJ• 4

•37a
12 Va
22 %

*119

43/4
*26 7a
26

*123 7a
25

*2574
101

23%
*82 A,
,75 j-

. ' ■■ ■ A ■ i j .•>; ■ i i

L'L- Thursday
Sept. 23 '

$ per share

33 33

*90 7a 92 '
203A 21 , :
*79 ' 83

211A 217a
5174 5174
57a 5%

*117 119

19 1974
583/4 58%

*100 102-

447a 44%
1047a 1041/8
*20 207»

60 5/a
120 7a L
941/a
143/4

217a
1.

37a
12 3/4
22 74

120

4%
27

267a
124

25 ;

26

101

237a
86 v

78

60 3/a
120 7a
95

*14%
217a

, 1 ;
'

37#
. 12 7a
22

*119
*474
2"7a
*26%
12 , Va
241/s

; 2534
*101

2374
*82 ,

'

*75

605/a
1207a
9578
14 S/8
21 Va

"

; 1 %
, 338
1278
22

122

4%
2«%

267a
124

257s
25% .

103
2374
86

78 '

Friday
Sept 24

fper share
33 33 Va
90 3/8 91
2074.' 21%
*73 H 83
217a 21%
51 51 L

- 57a 57a
119 119,
13 19

597a 59 3 a
*100 102

447a 45
104% 104%

20 20

33A
*6 7a
*1574
293/4
2574
*917a

12%
*38%
14

42 3A
20

136'/a
*70

3574
137a

33A

63%.:
167a
29%
25 74
92

12% L
3974
14

423A
20 A "
136%
74

36

137a

3%
6%

: 16'/a
213/8
*25
'• 9174
. 12%
*38 7s
"137a
v 42 3A

19 Va
135

*70
'

35'/a
137a

374
6%
16 Va
30

25%
,9174
,12%
39'A
14

427a
20

1357a
74

"36 V4
13%

• T03A . 11 ♦

*94 96 L
1974 19%
•6% ' 6%
93% 93 '/a
157a 167a
*53 7a 54 •

647a 67
16% 17

*32%
21

13%
•13%
*80 »A
105'A
24

147

28

34

21%
13%
13%
82%
105%
24

147

2874

33

207a
*13%
13 3A
*80 »A
105 74

*23'/a
►145%
*27'%

33

207a
13%
133/«
82 7a
10574
24
149

28 A

107/a 11%
*94 96

20 20'A
6% 6%

*93; • 96

157a 16%
54 54

66 3A 68
16% 177a

♦33 347a
20'A 21
133/4 13 3A

ioy8 11
*94 96

2074 203%
67a 67a

*93 96

16 16 7a
*53 - ! 54%
68 68 3.-4
17% 177a

♦137a
*80'A
•1057a
24

•1457a 149
28 28

14

82'%
105'%
24

*33

20 3A
*13 7a
1374
82 7a
105%
*24

*145'%
,.*27%

34'%
203A
14

13'A
82'%
105%
25

149

28

10% 11
*94 96

20% 20 3A
A 6% 6%
*93'% 95'%
16 16'A
*53'A 54'A
•68 69

1674 177a

*33 34'%
207a 20 3/4
* 13 5% 14
13'A 13'A

1*81 84
* 1057a 106

24 24
*145 7a 149
A 277a 27s%

35,600
600

.1,600
300

1,700
.. 1,600

2,200
10,100

f 1,100

3,900

v 1.900
1,100
120

2,400
600

50

1,000

. * ,1 '

Sales tor
the Week

Shares

2,200
300

4,100

5,800
>800

L 3,100
10

1,700

a 2,600'

100

5,000
1,300
400

16,400
400

1,100
, 1,300

L ;■ 4,800
240

"

800

800
'

3,400
!

2,000
220

2,200
800

20,000
40

4,200
800

10

8,900
200

17,200
12,000

'

300

2,700
500

300
10

90

1,000
10

400

For footnofes see page 28. =Lf:
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NEW YORK STOCK RECORD

900

l,0u0
900

500

7,200
10,100

£00

•1,700
T,7b0

*G6 , 67
n52V« 156 '

, 43*% 43%
18 18%
*7J,V 8
16'A 16%
92% 93 *

214 2%
. 14% 14%
144% 144%
27% 28

,163% 164-%

67 67

*152% 156
43% - 44 "

1 18 18 Va
7%. 7%
16% 16%

■> 93 93
2%. 2%

/ 14% 14%
/; 142 142%

27;% 28%
Y/164 165

6% 6%
V 27% 27%

*75 80

-3% 3%

>£152% 156 Y
i 41% 43%

30% 30%
136 136
56% 57%
*95 95%
*8% 9%
82% 82%
*60 61V2
41 41%
56% 57V2
341/8 34»/8
12 121%
12 12

*20% < "21%
29 29
x34 34
138% 144

34% 34%
. 11% 12%
•*12 12%
,21 - 21%

■

*2y% 8.0
«• .34% 34%
'

*140 145

LOW AND HIGH SALE PRICES
'

'Tuesday.,,' Wednesday
r Sept. 21 , . Sept. 22.

$ per share S per share

Friday
Sept. 24

$ per share

Sales fnr
the Wefek

.Shares

Thursday
Sept. 23 •

$ per share

Saturday
Sept. 18

Par Sper share

Monday
Sept. 20 f.

4 per-share

"

;> 6%
*20%
84

*«tfV8

, *91 '
331/2

*103 Y
Y 29%
*100%
*155

33%
85

: - 33%

Range for Previous
Year 1947

Lowest

$ per share

6% May
75% Dec
6 May
4% May

25 Dec

22

90

35

x95

49%

May
Dec

May
Dec

Nov

140% Dec

14'/2 May
50% Sep

126 Dec

29%
118

20

Dec

Oct

Sep

10% Jun
26 Jun

22% Apr

21% May
14% May
17 May
35% Jan
30 Nov

13% May
44 Dec

28% Jan
85 Dec

37% May
16% Jan

20% Dec
31% May
3 May
7% May

33 May
12% Slay
15% May
3% May

Highest

$ per share
10% Feb

1001/2 Apr
12 Feb

9% Oct
35% Jan

30% Jan
103% Apr
42% Feb
108 July
68 Jan

165 Jan

22% Feb
63 Feb

134 Mar

38 Sep
134 Sep
29% Jan

14% Dec
33 Dec

x29% Nov

31%
20'A
25

48

36

19%
56

36

105%
45%
28%

Jan

Oct

Jan

Jun

Dec

Feb'
Feb

Oct

Sep
Jun

Dec

29 Feb

38% Mar
7% Feb
13% Mar
43% Feb

21% Oct
30 Jan

7% Feb

Range
Lowest

$ per share

5% Sep 22
69 Aug 25
6% Feb 11
6% Feb 11

x20 Mar 10
21% Feb 14
78 Jan 27/

35% Apr 13
95'/a Jan 23
51% Feb 9
139 Sep 24-

14% Feb 10
46 Mar 9

121 Feb 21 *

26% Aug 17
114 Mar 22
21 Feb 4

18% Mar 9
79 Sep 17
10% Apr 19
28 Mar 1'
13% Aug 13

since Jan. I >

Highest*-

I per share

7% Jun;' 4
79 Jan 5
10% Jun 11
11% Jun 10
26% Jan 5
27% July 12
91 Jun 25

Jan 2

May 28
July 16
Jun 1

21%
12%
15%
32%
26%
12%
34 %
29%
85

38 v

20%

Feb 5

Sep 9
Feb 14

Sep 21
Feb 11

Sep 21
Sep 20
Feb 10

Aug 17
Mar 12

Feo 11-

18 Sep 22
33 Jan 31
4 Sep 22 *

9 Sep 22
34% Jan 20 -

14% Mar 17
12 Sep 21'
3 Mar 16

12% Sep 9

42

103

62

153

22%
57%
128%
30%
123%
27%
28%

86%
14%
37

25%

May 21
Apr 6
Feb 2

Apr 10
July 27
Jan 2

May 20
Jun 25
Jan , 2
Jun 1

Jan 2

29% May 20
16% May 17
30% Jun 28
42% Feb 24
35% Jun T.
18% Jun 9

46% Jan 14
34% Jan 2
94% Jun 7
46 Jun 22

38%- Jun lp

23 Jun

47 Jun

7 Mar

l4% May
45% Jun
22% Jun
.19 Apr
5 May 17
14% Jun 16

7

9

6

3

25

14'
8

yc/v;, stocks
. NEW YORK STOCK

- EXCHANGE

• './' V * % "'• Par
Hat Corp of Amer class A—1
4%'fa- preferred —w--^-100

Hayes Industries Inc.——
Hayes Mfg Corp _ ——2
Hazel-Atlas Glass Co—5
Hecht Co common—*— —^—1.5

3%r,'e preferred .7.—100
Heinz <H J) Co common—.———25
3:65 V* cum preferred... .1100

Helme (G W) common.:——.25 /•
7% non-cum preferred———100

Hercules Motors . —..No par
Hercules Powder common ... No par
5% preferred —".—100

Hershey Chocolate com No par
$4 con v . preference No par

Hewitt-Robins Inc..-...—— 5

Heyden Chemical Corp —:—1
3 % 'k cum preferred —100

Hilton Hotels Corp..; ...5
Hinde & Dauch Paper Co.—.10
Hires Co (C E) The ——1...

Holland Furnace (Del) 5 /
Hollander & Sons (A)———.;—5

Holly Sugar Corp—__ 10
Homestake Mining.:...L..,—.12.50
Hookdr Electrochemical Co...5

Houdaille-Hershey com—..-..No par
$2.25 conv preferred—50

Household Finance com. No par
3%% preferred - ..—100

Houston Light & Power No par
Houston Oil of Texas y t c—:—25

Howard Stores Corp, ; *———1
Howe -Sound 'Co.. —.5:
Hudson & Manhattan common.,.100
5fv -non-cum preferred-.,—..100

Hudson Bay Min & Sm Ltd..No par
Hudson Motor Car..:..— No par
Hunt Foods Inc '8.66%
Hupp Oorp*—4—r—-1
Hussman Refrigerator Co No par

Saturday
Sept. J x

( per share

STOCK

EXCHANGE
CLOSED*-

: Monday-
Sept. ISO " •

$ per share

*5% 6
69

8

9%

22% 22%
22% 23%

V /4

8%

• >88
37
99

*59%
: *140

15%
47%

. 123%
*26%
116

; *21%
"22%

; w*78%
■"Si* 10%

*31 %
. : 15%,

'

V26%
.. *11%

23%

, 32%
v ;f 29%
, v 13%
v

, '34%
*30%
V 86%
'*43%
29%

■ ~ntt

18%
39

< ' • 4%
> - • 9%

43%
15%

' ; 12%
* V 3%
- *12%

89%
37
99

60

143

15%
48%
123%'
27

116%
22%
22%
79%
10%
32

15%

LOW AND HIGH

•••.'•••)<Tuesday
Sept. 21

$ per share

*5% - 6

YZ *66/ /. 72 YY
'

: ;. 8% * -8%
• ' 8% 9%

22% 22 % Y
77 22% 22%

*88 - ' 89% •

*3/
*38

*58

*140

*15%
46

*123 *'
*26%
116 •<

*21%
22 %
*78

10% ■

31%

15%

27 26

12% . *11%
24 23
32% 32%
29% 29 Va
13 Va 12%
34% ■k *34%
30% Y 30%
86% / 85%
45 43%
30% 29%

18% 18%
39% 39%
4% *4

9% 9%
43% / 43 V4
16% •:. 15%
12% 12
3% ; 3%
12%"/ 12%

38 '

99%
60

143

16

47

125
27

116

22 %
22%

79%
10%
31 %

15%

'26%
12%
23

'32%
29%
13%
35%
30%
86

•44%
29%

18%
39%

7/74%/
9%
43%
16%
12%
3%

12%

SALE PRICES

Wednesday
Sept. it

4 per share
■ -5% 5%'
*66 72 r

•8% 8%
. 9% 9%
Y;/ 22% 22%

*21% 22%
*88 89%
*37 38 i
*98% 99%
59% 59%

*138 142

15%
47%

*123

*26%
*116

*21%
*22%
*78 ;V
10%

Z *31

*15%

26

*11%
23%
32%
30
13%
35%
30%
*84

44

29%

15%
47%
125

27

118

22%
22%
79%
10%

31%
16%

26

12%
23%

32%
30

13%

35%
30%
86

44

30%

Thursday
Sept. 23

$ per share

ti 7//'6vy
*66

8%
9%

22

*21%
88 Y;:

. '37
*93%
*58

*133

*55'%
V -17%
*123

*26%
*116 Va
*21'. 'a
*22%
*78
10%
31'g
*15%

25%
*U%
*22%

32%
; 20

13%
*35 •

*30

*84
44

29%

(72
8%
9 Va

22

22%
88

37

99%
59%

142

16

48

125

27

118

22%
23

79%
10%
-31%
16

25%
12%
23%
32%
30

13%
36%'
30%
36
44%
30%

Y Friday Y,/-"
Sept. 24

$ per share
»s% 6 /;
*66

8%
9%

*2214
*21%
*87

*37

*98%
*53
139

15%
Z! 47%'
>123

'

26%
.116%
*21%

'23
79%

I 10%
*31

15%

25%
*11%
;23%
33

30

:i3%
*35
29%
*34

44%
30'/z

18 18 Va *17% 18% *17%
.j *39 39% #30 39% 39%

4 4 ,4 - \, 4 Vb /' ■ • *4 -/
■M: - & 9 9% 9% / *9 •

42% 43 • •/43-/. 43 43
i J 16 16% 15% 16 J« 15%

12 Y. 12 *12% 12'« • 12%
3%j. 3% / ;3% ••'- 3Vb 3Va

:v 12% 12% *12% 12% 12%

72 ' •

8^8
9'4 Y;
22'2
22%
89

38
99%
59%

140%

15%
47%
125

26% Y,
117%

; 22%
23 /./,
79%
30%

y32 /.//■'
15%

25%
12%
24% ;
33 •

30%
13%
36%
30
86

44%
30%-

18% ;
-40%
4% -

"9%
43%
16

1.2%
3% -

12%

Sales for
theWeek

Shares

200

Y%2,b00
IV, 5,300

1,900
900

Y; 10
'

400

•Y7/T0Z
100
50

400

2,300
40

160
70

500
•

- 30

3,700
-

200

400

1,600

• 2,200 ,
"

; '3,700
V- 1,800

'

4.500
'' "200

1,200
90

1,000
7,700

. 30 May
18% May
37% May
93 Jan
15 Jan

; 1 7% May
x21 Dec

< 12% Jan

x35% May

169 Dec
33 Apr
12% May
6V2 Sep

100% Dec
3 May

' i 9% May

163' Dec
6 May

.22 % May
76 Dec

3% Dec

25% Dep
130% July
38% May
94% Dec
9 May

104 Dec
, 46% Apr
37% Jan

40 % May
32 Jun

. 9% May
9% May

19 Apr
20 May

39% Aug'
32% Dec
64'/a Dec
97 Aug
26% Dec

11% Dec

30% Jan
17 July
50 Dec

180% Feb
42 Oct

17% Nov

8% Feb

108" Mar

7 Feb

15% July

186% Jun

10% Feb
.34% Oct
96 Jan

5% Feb

36% Feb
137 Dec

59% Oct
107% Sep
,16 Feb
116 Feb

58% Feb
45 Dec
63% Oct
40 Feb

17% Feb

17% Feb

26% Feb
27% Oct

30% Apr 27
27% Mar 16
62% Feb 11
95% Mar 16 ;
24% Jan 22
26% Aug 11
9% Feb 11 -

20% Feb 17
11 Sep 21 „

39 Feb 10

66 Aug 11':
150 Feb 10 Y
34% Mar 10 -

15% Feb 11
V 6% Feb 11
16% Sep .23 -

92% Sep 23
2% Sep 21"
11% Feb 11Y

125% Feb 101
27% Sep 2<F
161% Mar 31
5% Feb 11

23% Feb 11-
74 Feb 9

3 % Mar 16 '

143% Jan 158 Aug

24%
135

42%
86

9%
79

52%
39%
43

30 V

11%
'Y11%
17%
22%
29%
137%

Mar 16

Jan 2

Mar 17

Feb 28

Sep 20
Sep 24
Jan 24
Mar 16

Mar 12

Mar 4

Feb 11
Feb 11,
Mar 9
Mar 1

Feb 18

Jan 16

35% Jun 24 ' Idaho Power Co.——20
42% July 14 Illiriois Central RR Co common .100
90 July 13 6# non-cum conv pfd ser A_T100
97% May 17 Y Leased lines ,4% ... .—...100
37% July 12 ' RR stock ctfs series A—l.L.1000
30 May 26 Illinois Power Co common_L.No par
12% jun 3 Illinois Terminal RR Co.t.——5
25 Vb Jun 9 • Indianapolis Power & Light—*No par
15% Jan 28 Industria Electrica De Mex, S ^—
56/ Jun 3 Industrial-Rayon w-..—1;

>.• /;/.
11 Inger,soil-Rand common..—No par
25 ' 6V" preferred •——...100 •

14 Y Inland Steel No par
27 Inspiration Consol Copper/....—20
24 Insuranshares Ctfs Inc..
15 V Interchemical Corp common—5
8 " 4%%- preferred.. :_.._:.*_100

18 Intercontinental Rubber.—No par
24 / Interlake Iron^__ — No par
14 Int'l Business Machine ..No par
11 | Int'l Harvester common,^.,-No par
11 >* 7% preferred :_100
24 f Int'l Hydro-Electric Sys class A..25
9 Int'l Minerals & Chemical corns—5

3) 4*J? preferred 1 ^,.100
20> International Mining Corp -L__l

Jun 15 - Int'l Nickel of Canada com...No par
July. 2 Preferred ——i.—.100
Jun 1 International Paper Co com:....15
July 22 $ i preferred.... —No-par
May 20 Int'l Rys of Cent Amer com:.No par
Jan 29 :',5£/ preferred ____100
Jun 2 / International Salt".—n_:_—.No par
Jan 12 International Shoe/:/- --—No par
July 12 International Silver common.Y~-.25
Mar 31 1% preferred— : 25
Jun 24 International Telep & Teleg__No par
Jun 24 Foreign share ctfs:..—.No par
May 27 Interstate Dept Stores No par
Jun 14 InteTtype Corp No par
May 20 Island Creek Coal common _50c

May 25 , $6 preferred—

76% Jun
160 Jun
46 % July
21% May,
8% May
23% May
103 Jan
3% May
16% May
154% Jun
x34% Jun

174% Jun
9% Jun

38% Jun
93 Jun

5% May

33%
139%
64%

- 99

14

107%
64

Y 45

65%
Y 35 .

16%
16%
26%
35%
39%
145 ;

; 33 33% *32% 33% 3338 33% *33 33% 33 V2 33% 900
-1
34% 37 Va 35% 36 Va 35% 36% r 353i 36 .

, 35% 36 13,800
84 84 ' *83 Va 84 84 84 *83% 84% *83% 84% 500
*95

t 31%
97 Va *95 - 97%' , *95 97% *95 97% • • i, *95 97% •'Y'yv'>«'—

32% / .31% 31V8 :y- 32 32% > *31% 32% .31;%". 31% .
v .650

4- 26% 27 26% 26% 26% 27 Va • 27% 27% • 27% 27% / 16,100
9% 10% 9V'a 7ia v'z 10 10 10 10. 9% 10 2,600
23% 23 Va 23% 23%

: y7 23 Vs 23% / *23% 23% 23% 23Va 1,400
*11 11 Va 11 11 *14 - llVr .v: *14 / ■ 11% - *11 11% ■

v 100
45 45 44 Va ■Y45:Y,/( 44 % 44% 44% 44% 744% 44%' 1/100

„ Range for Previous /
Year 1947

Lowest Highest
$ per share $ per share

YY/I/Range since Jan/l///;/
Lowest Highest

$ per share < $per share

w?;* /Stocks ., MM
NEW YORK STOCK

EXCHANGE

6% Jun

19% Dec
80% Dec
39% May
89 Dec
37 Jun

08% Dec
24% Sep,
98 Dec
45 Dec

27% May
86% Dec

25% Jan

14 rJun

94, Dec
16 * May
47% May
13% May
20% May
13% Jan

41% May

39 Apr

21% Dec
103 Dec

11% May
65% Jun
25 May
90 Dec
34 Jan
45 Jun

40% Apr

13% Feb

24% July
104% Feb
53 Jan

104% Sep
46% Oct

125% Oct

34% July
112 Jan
151 Dec
39 Feb

101% Feb

40% Oct

22% Feb

108% Mar
29% Dec

58% July
18 Nov

26% Feb

21% Oct

52% Jan

49% Feb

27% Feb

116% Feb
20 Feb
85 Jan

38% Oct

102% Aug
40 Oct
59 Feb

52% Oct

6% Aug 11
19% Jan 6
82 : May 15
39% Feb ,18
92 Feb 13

33 % Sep 20
100% Feb 11

20% Feb 19
100 Feb 10

145 Jan 29
'

29% Mar 16
83 % Feb 6!
31% Feb 11

14 Feb 11

90

23%
48%
14%
20%
17

42%
(43%
36

19

92%
/11%
1 63

29%
90%
32

,45%
41

Feb 17
Feb 11
Mar 12
Mar 17
Feb 20
Feb 10

Feb 13

Sep 9
Feb 13

Feb 11
Feb 21
Feb 19
Mar 8

Feb 11,
Aug 16
Feb 13
Feb 16

Feb 13

10
23%
92 Va

48

99

42%
113%
33%
106
158
V 37%
93'%
43%

May 27'
Jun 14
Jan 30

May 28
May 11
Jun 11,
Jun 9

Jun 10

May 21
Jun 11.

July 14'
Apr 16
Jun 1

21^Y/May20Y
98 May 11
46% July 13
60% Jun 22 i
18 May 22
26 % July 13 ;
22% July 12 J
60 Jun 18
51 Apr 20
46 Aug 18

24

104%
14%
75

36%
95%
39%
58%
47%

May 24
July 14
Jun 2
Jan 2

May 27
July 15
Jun 3

July 8
May 18

Jacobs (F I) 'Co : — .1
Jaeger Machine Co common.No par
Jersey Cent Pwr & Lt 4% pfd:_100
Jewel Tea Co inc com.— No par
3%% cumulative preferred—.100

Johns Manville Corp com__::No par
3 % %: preferred—.1—../.100

Johnson & Johnson common../12%
'

"4% 2hd preferred series A..—100
Joliet & Chicago RR stamped—100
Jones & Laughlin Steel com._No par
5% preferred series A_._—...100

Joy Manufacturing Co...... :__l

For footnotes see page 28.

Kalamazoo Stove & Furniture.:—10
Kansas City Power & Lt Co—i
3.8?^ : preferred 100

Kansas City Southern com_.No par
Y 4% non-cum preferred:.:—100
Kayser/(Julius) & Co.—:_5
Kelsey Hayes Wheel conv class; A.i
Class B__._ —

Kennecott "Copper...^ No par
Kern County Land Co _/ 5
Keystone Steel & Wire Co.—No par

Kimberly-Clark Corp com.—No par
- 4% conv 2nd preferred../....100
•vKlnney (G R) .Co common::./.._1

$5 prior preferred./.—../.No.par
Koppers Co Inc common :__rf_10

, Cumulative preferred 4% ser.-lOO
Kresge (8 S) Co 1 ——10

, Kress (8 H) & Co _^_No par
Kroger Co (The) v —No par

6% 6% 6% 6% 6% 6% / 6% 1,600

2t% 21V2 21% •21% •21% / 21% 21% 600

,84. ;•./)- *6'4Va 86 ■ 85 85 85 • 86 '/ y./; • 110
^5 My •' '■•,44% 45 44 44 *43 44% 1,200
94. Y *91 (94 *91 94 *91 ; 94 ' 7*

33% ■Yit' 33 5 a / 34% 33% : 34% 33 Va •34% . .'9,600
104 /\ 103 Va 103% 103% 103% *103% 107%

•
- 300

29% 30% 30%. ' ; 30% .-30% ; . J 30 VA 30% Y ; «oo
101% *100% 101% ' *100V4 100%Y; *100 101% / ;i/::

160 *155 160 *155 160 *155 160 ■ I'Y

34% •24% 35% 34%
"

35 v ;'-; 34 3 8 3434 8,000
85 .•/./! *84 Va 85% *84 Va -85% .85\r 85. r

"

300

34%
'

Y
34 34% I • 34 34 •■:■• •,/•/34;,/; 34'j/4 ' .'•

!:Y:-YY' M
; 7 3,700

"

• 15 - '•
M-i- '• % •••"

15%
•

;I5-Y. 15 *1*5 15%
v»r- •.%; r.

t * *94 4 96 / •; *94 96 *93
"

95
1; .v. 40 •■/ •42%:/ r •'■40% 41%

•'' J / 41' V 41%

7MY'54'ViiY 64% 7 S4%' 54% v 56% 56 Va
' *

15% 16 .//-: 16 16 16 ■ 16
'

. *22% 23% Y: *22% 23% 23 23

18% 18% ./)'■ Y 18% 18% ,'■■■£ I *18% 185a
Y:Y 55%' 55Va / Y55I/4 55 Va /;>' 55% 56 /
/; 44 4434 , 43 v8 44 Vb - 44 % 44%

43% 43% 77 43 43 *43 43%

/Y 20 Va 20% 20% 20%' :/!■ 20% 20 V a

y*94-/' •• 97.././ VY 96% 96 3i *95 97
'•• 13 13 ■//•'•• 13 -Y 13 *12 13

• "«66I/2 68 ;/ ■ *66 Va 68 *66% 68

f >/ 33 3 4 34 . ■ 33% 34 34 34

7; 93% 93% • 93 93 T *92% 93

•I 35 Ve 35% " /: 35% 35% 36 36 Va
; Y 53% 53% ;, 53 53 Va *53 54

44% 44%" 44% 44% ( ' 44% 44 Va

*93

40%
*55

*16 'I
*23

18%
55%
44%

43

20%

97:0
*12

68

33%
92 Va
36

53

44%

95 -

41%
57

I6V4
23%
18%.

55% >

44%
43

20Ti" r
97

13

68 *9.
34

93

36%
53

44%

*93 ;
40%
*55

16
23

18 •

55%
44%
43%

Y 20%
*96Va
1 13 v
*67%
'33 Va
*92
35Va
52 V8
44%

95

40%

56%
16

23%
18

55%
44 Va
43 Va

20%
98
13

68

33%
93

36%
52%
44%

5,500
Y 400

1,300
400

v: 600

12,000
1,200
900

2,900
Y

, 40
300

10

2,700
120

"3,500
,1,100
2,000
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RECORD
Range for Previous

Year 1947
Lowest Highest

Sper share t per share

Range since Jan. 1 ' * !
LoWest '' '

^ HigllesC
$ per share t per share

STOCKS ' .,'■
NEW YORK STOCK

EXCHANGE V

Par

Saturday
Sept. 1# »

I per share

f, Lihv AtfD HIGH SALE PKlCE8"
Monday 1 - ""Tuesday tVtUWsisjf
Sept. ad Sept. 21 ' "Sept. 22
t per Share Jperish'a+e- ■ -$"pefshare

Thursday
Sept. p
t pit ShAte

Sip't. 24
TWr share

■•"'0 ■

:fy'

4% May y

9 Dec

20% Dec
10 May

, 491/2 Jun

38 May
21% May
95 ?: Dec

./■ 9% May
30% Jun
4 Ms May

, 1% May
'35Vis Mar
14 V2 May
5% Jun

'38% May
10 V2 Dec

17 May
*46% May
8 ■ May

29V4 Mar
78 May

169 Dec

8J%May
,10 Dec

. 47: Apt
/ 241/4 Aug
\19J/2 May.
78V2 Dec

,10% May
18% Dec/'
58 y8 May
121/4 May /

X 17% Apr
137Va Dec>

391/2 Dec

.171/2 May
. 93 1 Dec .;
13% May

34
134

Mar

Nov

•'•
1.

..

\Vi
iVv'W"*':
>*'v.

>>/

>c;

'\a
,;-iV...

30 Va May
99%/Dec
11% May
16% Apr
10% Dec

■455 Ju«t
'6 .May

• 9 %•'•Dec*
22% Dec

31/2 Jan
19% May /

, >0% Majy
. 9 - May

■ 22% May
971/4 Dec
14 /'/May
14M» May.
39%.May
15 »/4 July
24V4 May"
175 .. Dec

'

39 Mb May
08 Dec
85 Dec

52 Dec '
'

fVt May
• 42 Jun.

:108Ms Mar'
35'/4 May

, "i Feb
14 . Jan

* 44 Jan

14% Feb
56 Feb ;

56% Feb

301/4 Feb
101 Apr '•
12% Feb

,

.. 44Ms Jan

V B% Feb

31/4 Feb

35% Mar
25% Feb
9% Feb

50% Feb
24 Jan

25 Feb

/ 5914 Feb
1.1 Apr
40% Oct

96% Jan
191% July
x48 Aug

> 12% Oct

i 63 Dec
35% Dec
30'/2 Jan

1091/4 Feb
20 Feb

„ 27 Feb
79% Feb

281/4 Oct

, 211/2 Jan
17^ Jan

. 53~ ;Feb
: 29% Oct

101% Aug
■> 26% Oct1

41 "Nov
vl52 Apr

111 : Mar

vl5% Feb
2l 1/4 Mar

> >18% Aug
500 Dec
"12% Jan

Feb
>' 32% Feb
I .7 Dec
•--27% Feb

'

0% Feb
16% Dec
34% :Feb
111% July

»34 Jan

; 24% Oct
■ 63'As Jan
26% Nov

, f3$%/Nov
•

.190 -Jan
49% Feb

100 Feb
1O0V2 Aug

- - 97% Mar
14% Nov
50 Jan

. 113 -Jan'

48% Jan

4% Feb 11
X Sep 21
18 V2 Aug 12
9% Mar 12

43 Sep 17
. 25% Aug 12
35 Mar 19

'

23. Feb 27
■'95 Sep 14

. 10 . Feb 11
-

( 30% Mar 9
4V2 Mar 16

1% Jan 2

19% Mar 30
5% Jan 19

41% Feb .25
9 ',8 reb n

16% Feb 20
46 Mar 18

. 8% Feb 13
- '31 «/2 Mar 16
'

82 Mar 12
165 July 20

■

37 Feb 14

, 8% Feb 10
'

55% Mar 16
28% Feb 11
17 Sep 15
77% Sep =2
13% Jan 2

15 % $ep 24
57% Feb 28

. 19% Feb 27

7 18 Feb 19
141, Jan 6

>' 23% Sep 22
38% Mar 16
20 Feb Tt
92 Mar 17

19 Sep 24

,36 Jfin 27
132 ? Jun 23
; 19% $ep :21
30% Mar 16

- 981 Apr 12 i

,11% Feb . 5
xl6% Feb 25

i 9% Feb :ii
525 Apr, 23 .

7 .! Mar ;4 ;.
•" 8% Mar 16 i
; 20% Feb 17
8% Feb 10
18% Mar 18 '

. '8% Feb '90

.15; Feb 20
22% Mar 4 >
,94% Sep 24 4
12% Sep 21

. 151; M^r 1>6
47% Feb 11 /

; 19% Mar 4
.27% Feb 11
170 ; Sep 9 '
, 35% Mar 16
; 84 % Mar 27
,84 Feb . 6
,77% AJ& T3
9% Feb TT

; 38 : Mat 12
J10. Apr 16
26 Sep 20

, 6% May 15
12, Apr >5
24 Mar 24

14% May 15
53% May 17
,"29% May 6
47 May 18
26% May 28 ;
.99 Jun 16

13% May 22
138 Sep; 2
8% Jun 24

4% July 12

'26% JtrijTJi
10% May 12
,56 May .15
12 May 20

•28 % Jun 14

56,% Jun ; 1
>10% Apr 12

,38% Jan 2
91 Jan • 8

174% Mar 30
47 May 14
13% Jun -10
70 % May 94
55% Jun I t

23% Jan 9
85 ; Jun 14
24% Jun 11
20 % May 21
'68% Jun 4

30% .Ttily 15
'21% Sep ,7
150; Jun 22
24% Sep 10
50 ? May 15
35% May 15
.98% July 44
24% Jan 8

>40 . jatt 2
142 i Feb 13
27% Juii 70
39% Mtfy'27
103% Jun • 4

<15% Ajir 12
24% May 20
;16% July. 0
525 • Apr 23
10% Sep 8
13% Jun 28
:26 C Jan/ 7
14% Jun 22

; 25% May 17
• 8 ; May 20
;17% Sep 16
29% May 18
103% Jun /9;

• 22% Apr 16
fl9% Jah T6
69% July 9,
•27% May 20
■39% July 29
176 : Jan 26

.47% Apr 20
93 Jun 3
93 !'■ Jun 18

/ j85 : Jan" 13
12% May 15
43% Jan 21

112 Jan .9
41% Jan 12

Laclede Gas' Light Co„_ „_.4
La Cbnsolld 6% pfd__75 JfeSos Mex
Lambert Co.? (The) - - Nonpar
Lane Bryant common,..^. No par
4% % preferred __„__,__50 ■ ' '

Lane-Wells •'

Lee Rubber & v'

Lees (James) & Sons Co com-i_ 3
. 3.85%'ctiraulativfe preferred—_ 100
Lehigh Coal & Navigation Cb_l^_10 '

,

Lehigh Portland ;Cement/—L/^2i ::
Lehigh Valley RR-f_'L_„/_-_.;i__50
Lehigh Valley Coal Ctim__.1,—__1
Non-cumulative preferred_L-__50
$3 non-cufn 1st preferrfed_„No par
50c non-cum 2nd pfd _No par

Lehman Corp (The)v— 1
Lehn & Fink Prod Corp_„__^j:_5/

• ,*- • ... *'
Lerner Stores Corp_,^l-/_//,No par»
Llbbey Owens Ford Glass—//No par
Llbby McNeill •/&/ Libby._/.r._i.w 7,,.;
Life Savers Corp, XI
Liggett & Myers Tobacco Com,

j 7*/« . preferred: J--T00-:!'.:-'i
Lily Tulip Cup Corp__/;j:ri__jNoMpar' %<X
Lima-Hamilton Corp :-_;-L/'//-_L_5
Link Belt Co — r/No par ■ ;
Lion Oil Co.l_i;___,_0 par .//
Liquid Carbonic Cprp com/__No par

3X/^X' conv preferred-
Lockheed Aircraft Corp

■ LOew's Inc
Lone-Star Cement Corp
Long Bell Lumber A———No par
Lbrillard tP) Co Common—i 10

: • X cfo : preferred i!06

STOCK
.

EXCHANGE
CLOSED

.100

.1

./No par
jNo par

w|Wmrtx
*

■v"KVLouisville Gas & Elec Cb (KyX Noipar^,
LOusyille • &"NashvlUe// ;_50

5%
«7

, 19
11
°41 %
25%
36%
'24 "

11%
•37 y«

5%
3

*41 •

23%
'•

8

47%
9%

•- 23%
50

9%
. 36%
i;'87%
166%

«"-'37 ••••

9%
61

40

17 v

*72
'

-20%
: 15%
60 •

26%
•20%
*146 Vt

"

5% *•
"

7% >

19% •

11 1

44%
26%
39%
24% /
96
12

37%
6

3%
63

23%
8%

47%
9%

23%
50

9%
36% : :

88%
106%
37' " *

10% •

63

41

•. 17 '■

77

>21%
V16%>
60%
27 >
20%
147 -

'-^•^-23%-V 23%
• :SX 44 44 -->■-

Lowenstein (M) & Sons Inc com*./!
, 25% ,, 26%

%r%>cum pfd" drifts. 100 * • 98 -r
Lukens Steel"Co—i„,10 I/, 19% 20

, M
;

MacAndreiys
'•>",6% prefer fed
Mack Trucks

Macy (R H)
14% Vo pfd ^series A^I——/I—_ioo *100

Madison Square Gaftien No par , *n%
Maghia Copper — .^//_i_10 i 20%
Maghavox Co (The) 1—t:——t

t 12%
Mahohing TJoal RR4Co_' —!_50 *500

, Manatl Siiga'r Co —— 1 • 7%

W»|:fSp>.:: *9%
*21

5%
'

"7 :•
19

11

*41%
*25
39

24
,

*93

11%
37

5%
3 •

■ *4l
23%

47

*9%

22%
49%
9 Va

35%
87%

*163
'37 '

, ,; 9%
60%
39%
17 1
*72 -

20%
'15%
60%
26%
20 Va
146 "*

x23%
h 43%

25%

>•*96':/;
19%

,5y8:
7

19 V
11

44%/, ,

26 ,7
40
24

96 v

12

37%';:.
6

3% *

63 .

23% "

8

47
10 k

23 f ;
50

9%
36% 7
88Va;-
167
37 ;
'10%':
61%
40%

,

T7%: •

76 '

20%
15%
8°% ; '
26% V;
20%7
ho ,

23%
'" 43%-

19% *

Mandel -BfOs". —I_'No par
Manhattan Shirt
'Marabaibo'Oil Explorati6tt/l,,^*Lv3^ 1, ...
Marathon Cbfp
Mbririe Midland
Market St Ry 6%
Marshall Fief.

> AVaVc
Martin

Martlh-Parryf Corp

-6.25
5

rt St^Ry"r6%?&frbfal-lioo
tall Field ti CoJObm_/_JNo'par.:
% iprtefeyred L,ua„t—I,/_1D0> k "
1 (Glenn L) Co :_1. > ,

b-Parryft Corpi /No par.

>:>■

101%
12V4
•20%
12%

580
8%
'9%
21%

! 8% 9%
21% 22%

17% 17%
■•?;>:—~c 2iVi. w/i

95 95 •/
13 14%

. 15% 15%
;Masonite'Coi^ /"/—_/,_-r;__iNo par- , , - 58 , '58 >Master Electric Col—4,^—1 , 7 21, 21% <
Mathieson Chemiral 'rlnrfi •'-^^0 par '> * " 36 37%

■ * mn * ' A " t/.lca 169-'
42%
89 >,
87% "
79 /y-;
10% &

39% "

Range for Previous
YfarT947 V//-./

Highest

82,
35

24

46

u

■ Lowest
4 per share

24 . May
> Dec
Mar i
May

•;?: Dec
30 Va May
87 Dec

• 17%May
21% Dec
16% May
88% Jun
40% Dec
20 May
16 .May,
55% May
13% May.

43% May
83 Dec

357s May
07% Dec.

12% May
33 / Apr
.29% May -

136% Jun
10% May

> 6% May
>47% May ;

84% Dec
51% Apr
99 Dec
X - May

104 Jan

28% Mar.
3% May
11% May
32% May

■ 8 May ;//
23% Sep
49% May
110% May

'49. . May,
15% Dec;
24 May
9% May

17 May'
19% May.*
17% May
J4% May'
102% Apr
10 May

$ per share
■' 33% Feb
.107% Feb

. 45% .Oct
32 Feb

*

50%-Feb
4 4 Jan
105% Feb

> 25% -Feb
31% Feb ,,

23% Oct
105% Feb

7.3<lt7;Feb;7
25% Jan

f 24% Jan
«». 73 : Feb

19%. 'Jan

* 65% Jan
103% Mar

47% Jan

. 111% Aug

. 18% Mar
48% Dec

* 45 % Nov
156 Mar

; 15% Nov
>; 14% Feb5

>:00%;^8h:>:
114% Feb
70% Dec
102% Dec
15 /, Dec
122 Oct

v " 56% Oct

>>. 8 Feb
25% Feb
51% Jan
13% Feb

i,v 32 Feb
63% Feb:
128% Feb

, V". 1
.

64% Feb
t 17 Va Dec
27% Dec
".HTb Nov,
27 V* Oct

>■ 27% Feb
"725 Mar

27% Oct
107% Mar
15% Nov

•Rahge since Jan. 1 >.>'•■'■
, Lowest Highest
$ per share • t per share
25 Feb 11 36% May 21 •

88 . Jan, 5 1W% Jun 14
34 (4 Sep 24
23% Mar"l7
45 Jan 23
30 Sep 20
87 Jan 5 ;

'18% Feb 11
19 AUg 13
16% Feb 27

80% Mar 24

.36% Feb 27
20% Feb 16
14% Feb 11

■ 52% Feb 10

12% Jan 28
119% Sep 20
44% Feb 11
x87% Sep / 9
17% Feb 13
36 > Mar 10
94 Feb . 6

13 Feb 11

38% Feb 11
35 ? Mar 16
129% Feb 11
12% Sep 21
9% Mar 17

43% July 19
'88 July 21
54% Mar 11

99. ' Jan 2
10% Mar 16
IIIV2 Mar 11

.42% Feb li
4 % Feb 10
13% Feb 11

34% Mar 17
: 9 Feb 11
24 Sep 15
'49% Sep 24
102 Feb In
105% Mar 17

10%-Sep 22-
> 47% Mar 16

13 Mar 17
23 Mar 17

11% Jan 23
'20% Jan 22

19% Mar 17
>16 V Feb 19
19 Mar 17

100% Mar 3l
11% Feb 16

EXCHANGE
•• r X

, Sept. 18
tper sh&r$

42% Jan 15
31'. May 15
'62% May 1
35% May 15 > ■

98V2 Jun 2

24% Jun >9
54% Jan 12

23% May 25
06% Jtin 8
46% May 28
25 Jail 2-

49% May 15
62% May 15
18% Jun 24
50% May 8
63% July 13
95% Jun 23*
27% Jun 15 >
44% Jun 30
104% May 25

19% Mav 27
69% May 7
48 Jun 15

140 Jun 17
16 May 10
14 July 13
56% Apr 21
08 May 3
78 May f7
105% Jun 17

'18% July 13
121 July 14 j

73% Jun 14
'

9% July 13
34 July 13

>44 Jan 5>
15% Jiin 24
29% July 6 7:
61% May 17

122 May 15
ll2% Apr 6
10 V2 Sep 20 *'
65 May 21 "...
17% May 15
27 Jan 9

18% July 2
29 V2 May 27
23 May 27-
24 JUn 9

33% July 6
122 > Aug 31

.. 14% Jun 10 - -

>: Monday
Sept. 20 /

"i per share
'

33%- 33'% ;

- • 34% 86.
.8TQCK.» - *25% 26%

EXCHANGE 46 46%

Mathiesoh Chemical
*>/7% preferfed />_^;>_100 •,
May- DeptStores,.y
$3.75pfefelred..

, ' *
.$3.75 cum pfd 1947 $eries^iNo pari .

$3.40 ciim pfd—; Ntf per
Maytag »C0 ! common/ _Hojpax. •- . ! .

$3 preferred 'No pah '
$0 1st cuhx preferehce---_;Nopar

McCall Corp _Nop.ar>j
'' '

/: '
^ '/' • I- - ' . :

neW_^ORKC|t°CK ' Saturday
-

,.

■ PH,|„ ^

McCrory Stores/Corp com—
.3%% ponv preferred/—// zlDO *

McGraw pleotvic Co,_,/___X^ll
McGraw-Hill Pub ,Co—,No par t

Mclntyre Porcupine Mines——i'4,5 '
McKesson & Robbins Inc com—_^i.8 . CLOSED
;>$4 preferred ,___No par- » ,

McLfefian'Stores CO——_——_>___l
,

McQuay Norris Mfg Co —-—10 •

Mead 'Corp common No par v 4
'\Va</o -pfd (1st series)/ 100 y
4% 2nd pftt (2nd series)/——/SO 4

Meiviile Shoe Corpi,l__—_i__— 1
Mengel Co -(The) 'corhindh—L
b'h conv 1st preferfed^.^, >_50 '

Mercahtile ^Stores . Cb Inc—3% •
. ; '

MeircH & Mlri Transp fcoi/—Hfo par.
MCrCk & Co Inc comhion——' ;_1
/ $3:50 CUih 'lireferfedi—fovpar
Merritt-Chapman & Scott-/^No par
Mesta Machihe Co i> >yc._5
Metropolitan Edison 3.90:; pfd_100

Miami Copper HTX5'
Mid-Continent Petroleum y
Midland Steel Prod com—__No par,"
/ 3 'lo cum 1st pfd_,——^100
Minneap & St Louis Ry„_T—NO par-
Minn St P & SS M A vtc—,No pary
Minn-Honeywell ReguV com_/__y,3>-

3.20% conv pfd series A—y__100 r
Minn Min & Mfg —No par
$4 preferred -—J—..No par

Minn Moline Power Impl com.i—1
$6.50 preferred —__No par

Mission Corp _/ l_10
Mo-Kan-Texas RR com,—_"_Na.par
7% preferred series At,—

Mohawk Carpet Mills.;,,201
Mojud Hosiery Co Inc.—i/i_5i.25:
Monarch Machine Tool,/—;_No par
Monsanto Chemical Co com_*_^ 5
$3.25 preferred series A__No par
$4 preferred series, Bi^/No par

Montana-Dakota Utilities Co com.5
Montgomery Ward & Co,,'j__No par."
Moore-McCormack Lines 5
Morrell iJohni & Co No par
Motorola Inc —_//,//■__3
Motor Products Corp//,^,*,/_No par
Motor Wheel Corp-./__^>/_—
Mueller ferass Co,-V'7l„,
Mullins Mfg Corp common/_
$7 preferred ' ——No f)ar-'

Munsingwear Inc —i~-r5"

36

*166

> 42 >■
-"w-
*86

"'*77%
•>*10%
>""39%
*110% 111%
26 26%

*36%
*132%

>. 19%
; ,34%
*100

> '*'ii'%
20 Va
*12%
*500

v:'> 7%
*8%
*21

'
• ' -"'8% '

>!>- 17%
>24V8
>>95
, i2%

15%
-

. 56%
21%

v 36
*166 >

4i%
; *88
: *86
*77%
10%
*39%
110%
26% :

37% ;
137 ■■>>'
20 /•>:■•
ma • '.'
101% •

12%
20%
13 .

580 >"
8, ■ ■>;
9% is

2l% >
8% -

22 .-•

.,7% "
"l7%'"v
24% >■ ;

95 -

13 Vb "
>15%
56% >
21%>>
36 :■ >■"•

168' ; :>.
42

89 •:>-•
87
79 '•:>:'»
10% :

42,, >
110% >
26% >

.-5%.
*6%
19 Vb
"11%
*41%.

> 25 VB

40%
24

*93
•'

12 '
'

37

>, 5%
"

3%
*41

"

23%
*8VB
46%

,! *9%

22%
50

" 9%
; 35%
>87
*163 ;
'*35%
-10 .

61%
41 /'
♦17

• *72" ;
• 20%
15%

*60V2

•;; 25%
. .20%
.146

V ' 23%
*43%

>,26%.
96

♦19

*132%
'

20

*100

; 11%
20 1

*12%
*480
:X '8...
'

, *8%
21
>8%
21%

♦17%

* *93 "

.13%
'

"'15%
;

.'57%
*21%

,,36
*166
*41%
*88
*85V'2
*77%
*10%
*39%
*iioy4
f 26%

5%
'7
19%
11%
44%
25%
40%
24 4

96

12 ■

37%
6

3%
'63 "

23%
"

8%
47"%
9%

22%
50%
.9%
35%
88

165 •

38
10%

, 61%
41%
17%
76 >
21%
15 Vb
'60%
>26 :

20%
140 ;■
23%
•4'4%
26%
96

'

19%

37%
137*.
20%

. 34%
101 ;

11%
20 Va

'

13 ;
580 "...
8%'

■ 9%
21%

> 9%.
21%
,7Vb

, *5%
*6%
19%
11%

*41%

25%
>*40

23%
*93
12

37%
," 6

3%
*41

237/b
8

X46%
"

9%

23
50

9%
35%

•

88

*163
'

37
10%

*61

, 4T
17 ;

*72

, 21
,15%
60%
25%

11
20%

1145
1

23%
4

44
/ 27 •

*95%
r 19Vb

5%
7

19%

11%
44%
25%
44%
23%
96
12
37%
6

3%
63
24

8

46%
9%

23%
50%
9%
35%
88%
165

37
10%
62%
42
17

76 >
21%
15%
60%
25%
20%

145
24

44 *■

27

96

19%

5%
v *6%

19

*11%
*41%
*25%
39%
23%
*93

11%
: 37%

6%
3Ve

*41
24%
8%

47%
; 9%
'

23%
'

4?%
>• '9%

38-
*. 87%

V*163 -

*36%
; 10 Va

*61%
40%
17%

'

*72

21%
15%
60%

,25%
20%

"

145%
23%

"

'43%

27.
*95%

;> 19

5%
7

19

11%
44 y2
25%
39%
23%
96

12

37%
6%
3%

63

24%
8'A
47%
9%

23%
49%
9%
35%
87%
165

"37
10 Vb
62 Va
40%

■ 17%'
76

21%
15%
60%
-26

>20%
146
24

43%
>28

96

19%

'

24%
96 "

13%
15%
58 •

21%
36 ;>
169
42

89 ■;;;
86%
79 ;

10%
*

44 .■

111%
26%

'*37% 38
*132% 137

^ 34% 34%
TOO 100 :
>11%; 11%
20 20

•■•■: T3 13
*480 580

,./;■> 8 '•> 8.
. r*8% ' 9%
, ,*21 21%
>"'8% ' 9%
; 2i% 21%

'♦TTVb 17%
. >23% 24 VB
*93 95%
> 13% 13%
>15% 15 Vb
*58Va 58%

21,%
; *36 v r- 36%
*166 169 ;

41

>88
41%
89

LOW AND HIGH SALE TRICES
.Tuesday
Sept. 21 >■/>
$ per share

33 ; 33 Vb

r

"r

30

*90

> 22"%
V" 19%

18 V4
*92

'

*36

22%
15 VB
*52%
16%

"

. 9VB
60%

*87%
:> 23

40%
"> *9'4%

'15%
50%

... 40%
>■134 - ■

12%
>■ 11.-

46%
f;i *92
» 62%

100%
• 15%

30%
,92
22%

""19%:
18%
93

28%
23%
15%
54%
16%

9%
61 ;:
88%
23%
40%

*94
*04
26%
*46 :>

n: 30'%
-90 •

*22

*19%

96 ?/■
35%
26'%
46%
30%
90 •

22%
20

-51. >.
40%
134
12%
'11% >
47% >

- 05
• 62% >
100%
I 6 V2 ^

116% 116%

>/»

4.

-51
6%
25%

..-*39%
n 12%
*23

51%
*102

*108%
>• 10%

52%
>. 13
*24

16 --

25%
19%
18%

52%>
V 7'/b
28 '■
•40 '
12%
25

52%
107%
109%
10%
55 •

13%
24%
16

25%

; 19V4
19

18%> 18% >
'

92 92 ,

*36 i 39 «
>•>23'%•■>23%,/:''

15 VB 15 VB
*52% 54%
*16 16%
9Vb 9 VB -

'■•• *60 61 >

*87Va 68% ,

>>23'■>'■■ 23
40 > 40

"'

^94%T 06

15% 15%
"-/■■; 51 > 52. >■';>:

, '41 • 41
■■ 133% 133^ -

'••■•-. 12% 12%
: > 10% .11%

: 46% 47
>7*91 •;■; 94 >>>:
> *60% 91%
> 101 101 >>>

15% '15% —
• 116'% 110%' .

;■> 51' 51% ';
6V4 >6% ; ;

1

26'A 27

:>•■■■■;-' 39% 39% ' i

Wednesday
V: Sept. 22 ;

$ per share
*33 33%

>*93 ' ' 95 %"'!
*3'4Vz 35

> *26% ; 27".
46% 46%
30% 30%

*90 93 Vb
*22 22 3A*

i *19% >20 *:tt
18 VB 18%

, *92 93 :

-36% 36%
23% '23%
'15 15%
*523/4 54%
16%' 16%

25 Va 26%
112 —113%
12 • 12

13

*24

51
*99

308%
10%
53

13%
*24

16%
'< 25%
19%

• 18%
15%

13%
25%
51%
107%
109

10%
53%.
13%
24%
-16%
26

19%
18%
26

112% 112%
*11% 13

9%
*60
87%
*22
*39

<94%

15%
> 51 .

"41
*131%

; >12%
rio%

X '47%
:91%

;' 502
*100

'

15%
*116%

; 52
> • 6%

•26%
*40

•13%
'24

■50%
*100

*108%
To%

•

>53%
•'13%
'24'A
"16 Vi
26%

>20 '

■18

'•25%
112%
,*12

•9 Vb
60% i
87% "
223/4

K 41 ■>■
96%

15%
.52%
41:
133

.

12 >8
i 10%;
'47%

91%
62 "

101 :

16, ;

117%-
>53 Va

• 6%
27 Va
41

13 %:
24 %
51 '»
105

lllVa>
103/« ■

"•34%
13%'

"

-24'A

16%;/
26%
20

18%
'26
113 -

12 V*

< 85 Va 85%
>77% .79 •

- f 10% 11 f
"*39% 44
*'110 Vi 111%
,'> 27 ;,;:/ 27 •

>■> Thursday
• Sept. 23

$ per share
> 33

, 33 Va
*93 95

34% > 34%
>126% 1 26"Vb

47 47%
30% 30%

: *90- "• 92 .v
>. 223/4 223A
I 19'A • 19%

■» 18% 18%
92 ,92
*36 383/4
23 233/4

,15% 15%
52% 523A

> *16 17
• *9 '■'../9'%
593/b 60 .. ;

, 87% 87%
*22 23

<40% 40%
*95 96%

, *86%

. *77%
•'V. *10%

*39%
*110%
26

Friday
Sept. 24
$ per share

33
*93

153/4

>, 52%
,41%
*131%

, 12%
V " 10%

47

*90 3/4
*60%
*99
•15%

116%

>52
';•••■( 6%
:j 26%
*39%
13%

*24 V4
493/4

*101
*108%

10%
53

' 13'A
. :,'24%

16%
26

*

193A
17%

*

26 Va
1123/4
12

16
. 53 *

41%
133
12%

; 10%
47%
923A
613A

•101

>15%,
116 Va"
53 .

6%
,'26%
41

13%
26

50%
105

111%
10%
54%
133/*
24%
16%
26%
20
18%
26%
112%
12

47
30=

*90

. *36

23

15%
/ *52

*16
/ *9

58

>> 88
223/4
*39
96

153A
52%
41 ,

*131%
>12%
> 10%
-■': 47%
> *90%

60 VB
■ 100

-V 15%
4

116%
52..,

<-f: 6%
'

26%
"

*393/4
1:

13

24 3/8
49%
102

- 108%
103/8

> 53 Vb

■l: 133/b
24'A

•'
, 163A
*25%
20

18%
26%
112 Va
*113A

15%
52 3A
41

133
12%
11

47%
92
60 VB
100

16%
116%
52

6%
27

40%
13

243/B
49 Va
102

1083A
10%
54

133/B
24'A
17

26%
20

18<!A
26%
112%
12%

Sales for
theWeek

Shares

7.000
100

800

600 ' ,

400 ;
1,100
600 '

3,000 >
1,500 ;
3,000

'

7,600 ;

600 1
900 }

1,700
500

1,500
1,600
'4,300
2,000
3,600

10

500

5,400 1

800 >

"4;ooo
1,500 :

6,300
15,300
1,200 >
2,000 ;
3,200
130

1,200 ;
'

700

4,000 t
- 10 ;

1,000

. 100

4,660
1,200
500
200

; 600
700

2,600

400

5;600
2,400
/ 9,500

; 310

1,500
110

6,800
900

1,300
2,300

1 1,400

Safes for
theWeek

Shares

333/8 1,300
95

34% 900

'26% 200

47'A 2,000
31 2,500
92 ' 300

227/b ; 30O

19% > 300

18% 1,800
92 V > 70

39 ;> 100

23% 2,700
15% >, 1,200
53 10

17
... 600

9% v 900

58% 800

88 7 300

23 1,100
41 . 5 300
97 40

2,000
7;600
800

. V 40

1,300
2,400
3,600

50

900

20O

13,500
1 , 220
3,500
15,200
14,200

-100

2,100
200

3,600
100

500
1,000
9,600
4,100
500

2,100
2,300
1,300
1,500
4,100
660

1,100
For footnotes see page 28.
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NEW YORK STOCK RECORD
Range for Previous

tear LJ41

Lowest

t per share

35 Apr
107% Dec
9% Dec
37'A Jan
50% Jun ,

14 May
19 May
21 May
8% Dec
9 Vs May

./10'/a May
24 Jan

27 Jan
165 Dec

21 % Jun
8'A May

33 May
- 7% Dec
13 Dec

13% May
26% Dec
14% May
17% May
30'.a May
14% May
96 Dec

253A May
165 Dec

136 Dec

63A Jan
15'A

v>

Dec
Dec

74% May
21% May
12% May
88 Mar

; 20'/a May
12'/a Dec
11 Dec

18% May
13% May

105 Feb

28% Nov
98 Dec

11% Dec
*

95% Dec
. 35% May
22% Dec

x87% Dec
17% Jun
32 % May
12 May
18% May
80 May
11% May
19 Apr
52 Dec

230 Nov

15% Nov
84'A Dec
10% May

80% Dec

23% Nov

y 33% Dec
56% Dec
26 Dec

16% Dec
6% May

83% Dec
25 Dec

13% May

79% Dec
11 Aug
19% Aug
33 Jun

6% Dec
12 Dec

Highest

S per share

40% Feb
112 Jan

'16% Dec

44% Feb
56 Jan

19% Feb
29% Feb
30 Jan

16% Jan
14 Feb

£ 16% Feb
34 Dec

34% Feb
187 Jun

26% Feb
13% Feb
43% Dec

14% Jan

15% Oct

17% Feb
38 Jan

20% Jan
23% Oct
48% Dec
25% Jan
107 Feb

36% Dec
190% Sep
167 Jan

8%
28

1% Jan
95 Nov

Apr
Jan

28% Jan

23% Dec
100 Sep
29% Jan

17% Feb
13% Jun

24% Feb
18% Feb

307 July
38 Feb
1061;
13

108% Jan

44% Dec

32% Feb
102

• 26

46% Feb
22% Feb
50 | Dec

137 / Dec
20% Feb
26 Aug
62% Jan
290 Feb

25% Sep
107 Mar
16 Sep

Lowest

8 per share

,33% Feb 16

107% Jan 2

12% Sep 21
37% Sep 3
50 V$ Jan 23

14% Mar 16
20 Feb 24

■22% Sep 20
. 5% Sep 20
8% Feb 11
11 Vs Feb 17

'

29 Mar 18

26'A Feb 20
163 Sep 13
20 Mar 9

6% Sep 9
33% Feb 10
6 Feb 28

9% Sep 21
10% Mar 15

24% Mar 17

14% Mar 17
18 Feb 28
37% Feb 11

1 15% 8ep 24
87 ' Feb 25

29% Jan 23
163 Aug 19
134 Sep 17

6 Sep 20
15% Feb 11

U Mar 30
81% Mar 10
22 Jan 22

-18% Feb 10
85 % Feb 16
'21% Sep 14
12 , ; Mar 16
10 Jun 25

11 Aug 24
13% Feb 16
100:'; Feb 26
x27% Mar 12
87 Feb 10

10% Sep 20
90% Mar 3
38 ' Feb 13

? 16% Sep 17
80 Sep 17
20% Feb 11
'36 Feb 1 5

12% Feb 11
39 Feb 10
121 Feb 11
11% Mar 9
20 Mar 3
49% Jan 19

200 Jan 19
V 6% Mar 29
20% Feb 10

86% Jan 6

14% Feb 27

Range since Jan. 1
Highest

J per share
• 45 May 15
112 Jun 2

17 Jan 2

43 Jun 29

55% Jan -5

21% Jun 25
32% Sep 9
29 Jan 5

10% May 20
13 % July 8
17% Mar 22
45 July 8
31% Sep 7

175 % Jun 23
25 May 17
9% May 21

48 Jun 17
9 % May 20
13% Jan 2

14% Aug 23 >■

32 Jun 2

21 May 21
'

22% May 21
52 Sep 23

•20% Jun 9

96% May 19
38 Jun 10

177 Jun

147% Apr
7% Feb

"24% Jun
1 Jan

101'% July 12
25% Jan 5
'25% July 6
94 Jan 2

30% May 27
15% May 26
12 Vb Jan 26

7

7

2

10
2

19% Jan 6
19 May 17

104 " Jan 24

35 May 15
98% Jan 12
12% Jan A 8
'99 ' Aug 17
64 July 12
26% May 21
90% Jun 18
33% Aug 18
43% Jun • 9

18% July 12
92 July 12
144 July 6
23% Apr 19
27

, Jun 2
61 Jun 25
255 Mar 18
14% Jun 9

39% July 12
96 Jun 17
19% Apr 10

?5% Oct

53% Jan
64% Nov

, 30% Sep
33% Jan

10% Feb

115% Jan
30% Nov
22% Feb

102% Feb
22'A Apr
25% Oct
45% Jan

13% Feb
18% Feb

20% Mar 4
15 Aug 11
26 Sep 24
55 Feb 18
25 Aug 24
14% Mar 3

- 8 Jan 2
82 % Mar 10
25% Feb 11
16% Feb 11

78 Aug 11
9% Sep 20
17% Sep 21-
33% «j_u 2

3% Sep 20
10% M<tr id

25% Jun 21

17% July 1
36% Jan 5
62 Jun 11
28% Jan 13
17% Jun 17
13% May 10
93 Jun 11

36% Jun 14

27% Jun 24.

90 Mar 19
17% Mar 20
27% May 17
40% Apr 24
'7% May 21
14% Jun 9

Range for Previous
Year 1947

Lowest Highest
$ per share $ per share

Range since Jan. 1 <

Lowest ' Highest
$ per share $ per share

91% Dec
21 Apr
18 Dec

17% May
93 Dec
7% May

86 May
15'A Sep
24 May
149'A Oct

19% May
84 Aug
68 Nov

111% Feb

35'A Dec
22 July
27% Dec
107 Feb
13% Feb

118 Feb
28% Feb
33% Feb
163% Jan

28'A Feb
>93 Jan
80 July

27%
%

92%
26%
16%
22%
92

8

89

20

27

147 ]
17 '

83

51%

Feb 10

Sep 21
Jan 2

Feb 11

Apr 14
Feb 11
Mar 9
Feb 25
Mar 16
Jan 2

Jan 26
Mar 17

July 19
Jan 17

July 20

34%

10

103
43

18%
36%

X109 %
12%

100

23

37%
154

23

89

73%

Jun 16

Sep 23
Jun 18
Jun 15
Jan 17

July 13
July 13
Apr 20
Jan 5

Jun 17
Jun 23
Jan 29

Jan 5

Feb 27
Jan 2

10 May. 16 Sen
9% May 19 Feb

50 Jan 80 Oct
24 Jan >. 46% Oct

x33%
50%
25%

x89%
131

3%
21%
4%
8%

13

40%
90

5%

Dec
Nov

May
Dec
Dec

May
Jan

Dec
Dec

May
Jan
Dec

Jan

96% Dec
19% Dec '
37 Sept
2 Dec

33% Dec
28% May
7 Dec
8% May

32% Sept
38% May '

43% Jan

62% Jan

39% Feb
129'A Jan
168 Feb

7 Feb
59% Oct
7% Feb
1474 Feb
•18 July
55 Nov
109 Mar

9% Feb

109 July
32% Jan

53% Jan
4% Jan

43 Jan

34% Feb
14% Feb
15 Ve May
38% Nov

48% Feb

11% Feb 27
10 Aug 3,

. 62% Feb 11
,34% Feb 13
15% Mar 20
30% Mar 17
47% Mar 16
30 Feb 13
89% Feb 27

134 • Jan 2
-

4% Feb 10
40% Sep 21
4% Feb 13
8%' Feb 27
13% Mar 16
46 Feb 5
92% Jan 12
6% Feb 11 v

>21% Sep 16 ;
97 Jan 2
18% Feb 11
34% Feb 10
2 Mar 16

26% Sep 24
24% Feb 11
6% Mar 16
9 - Feb 24

29 % Jun 28
38% Feb 27

15% May 17.'
15 May 27

' .73 Apr 13
43% May 28
21% Jun 15
3674 Jan 8
55% July 13
44% July 23

104% Jun 7
147 Mar 18

6 % Anr 6

62% May 21
5% May 17
11% May 21
21 % Jun 21
65'A Jun 15

100 May 17
11% Jun 21
28 May 27

105 -Jun 8
2674 May 27
51 May 21
3% May 17
33% Jan ; 2
.30% Jun 11
10 May 17
16% Jun 18

37, Jan 7
49% Jun 1

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Murphy Co. (G Cj common...—la.;
4%% preferred ——_10o

Murray Corp of America com 10
4 % preferred— 2 50

Myers (FE) & Bros i.—No par,

Saturday
Sept. is

tper share

Nash-Kelvinator Corp.— 5
Nashville Chatt & St Louis 100
National Acme Co..——-. 1
National Airlines..—— 1
National Automotive Fibres Inc—1
National Aviation Corp.. ... 5
National Battery Co..— 4
National Biscuit Co common 10

'7% preferred ! —100
Nat Bond & Share Corp No par
National Can Corp 10
National Cash Register No par
National City Lines Inc 1
National Container Co 1

National Cylinder Gas Co 1
National Dairy Products....No par
National Dept Stores...i 5
National Distillers Prod No par
Nat Enameling & Stamping__No par ft
National Gypsum Co com.. 1
S4.50 conv preferred No par

National Lead Co common iO

preferred A—— —_10o
6% . preferred B—.... 100

National Linen Service Corp:..; 1
Nat Mai & Steel Cast Co No par
Natl Power & Lt ex-dist—No par
National Steel Corp.... 25
National Sugar Rei Co No par
National Supply (The/ Pa com—10
4%% preferred. 100

National Tea Co— a__10
Natl Vulcanized Fibre Co 1
Natomas Co No par

Nehl Corp ' —No par
Neisner Bros Inc common 1
4%% conv serial preferred TOO

Newberry Co (JJj common_.No par
3%% preferred .C. 100

New England Elec System 20
New Jersey Pr & Lt Co 1'i'v pfd—100
Newmont Mining Corp 10
Newport Industries common- 1
4% r/o preferred ,_180

Newport News Ship & Dry Dock__l
New York Air Brake . No par
New York Central —No par
N Y Chic & St Lcuis Co com—,.100
6% preferred series A d—-100

N Y City Omnibus Corp____.No par
New York Dock common No par

$5 non-cum preferred___._No par
N Y & Harlem RR Co... 50
N Y New Haven & Hurt RR Co.lOO
Preferred 5% series A——100

N Y Power & Light 3.90% pfd._100
N Y Shipbldg Corp partic stock—1
N Y State Elec & Gas Corp—

$3.75 cumulative preferred—100

Noblitt-Sparks Industries.. 2.50
Noma Eftctrlc Corp common—1/
Nopco Chemical Co... 4
Norfolk & Western Ry com.—...25 v :
Adjustment preferred 25

North American Co.—; 10
North American Aviation..: 1
Northern Central Ry Co.. 50
Northern Natural Gas Co 10
Northern Pacific Ry.— 100
Northern States Pwr Co (Minn)—
Cum pfd $3.60 series ...No par

Northwest Airlines Inc common—.10
, 4.6% cumulative preferred— 25
Northwestern Telegraph 50

„

Norwalk Tire & Rubber..* rNo par •
Norwich Pharmacol Co.———2.50

STOCKS • ~ •

NEW YORK STOCK
EXCHANGE

For footnotes see t)?ge 28.

Ohio Edison Co common—. ..8
Rights 1

4.40% preferred 100. (
Ohio Oil Co. ; No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
4%% convertible preferred 100

Omnibus Corp (The) common 6
8% convertible preferred A..100.

Oppenheim Collins .... lo
Otis Elevator common. ; No par

6% preferred _. ___100
Outboard Marine & Mfg.— 2.50
Outlet Co ! ,__l No par ~
Owens-Illinois Glass Co ,12.50

Pacific Amer Fisheries Inc 5
Pacific Coast Co common ; 10
I,' ; 1st preferred' non-cum—..No par

2nd preferred non-cum—No par
Pacific Finance Corp of Calif——lo
Pacific Gas & Electric.—. • 25
Pacific Lighting Corp.. ; No par
Pacific Mills "j. .__.No par
Pacific Telep & Teleg commonl.100
6% preferred..— —100

Pacific Tin Consolidated Corp 1,
Pacific Western Oil Corp— lo
Packard Motor Car ! No par
Pan American Airways Corp..__2%
Pan-American Petrol & Transp 5
Panhandle East Pipe L com No par
4% preferred a..: loo

Panhandle Prod & Refining : l
Paraffine Cos Inc com— ..No par
4% convertible preferred—.100

Paramount Pictures Inc.— 1
Park & Tilford Inc.. ' l
Park Utah Consolidated Mines^ 1
Parke Davis & Co —No par
Parker Rust Proof Co. _____2.50
Parmelee Transportation^j-No par
Patino Mines & Enterprises— 5
Penick & Ford —— _L^No par
Penney (J C) Co —__^No par

STOCK
EXCHANGE
CLOSED

Saturday
Sept. 18

$ per share

STOCK '
EXCHANGE
CLOSED

Monday
Sept. 20

S per share

40% 40%
*107% 109

13 13
*36 38%
53 53

LOW AND HIGH SALE PRICES
Tuesday

Sept. 21

f per share

•40%; 41
"107% 109
12% 13
•37 38%
52% 52%

Wednesday
Sept. 22

t per share

*40% 41%
♦108 108'A

13 13

*37 38%
*51 54

Thursday
Sept. 23

S per share

40% 40%
108% 108%
13% 13%

'*37 ' 38 "A
*51 54

Friday
Sept. 24

Sales for
the Week .

t per share Shares

40% 40% 600

108 108 so

13% 13% 2.900
*36 38 '
•51 54 200

16% 17% . 16% 17 y >. 17 y', 17% 17 17% 17% 17% 9,80028% 30 28% 29% '
,

; : ' 29% 29'A 29% 29% 29% 29% 27022% 23 23 23%V::; 22% 22% 22% 22% *22% 23 * 700
5% 6% 5% 5% 5% ••• 6% • 5% 6 5% 57A 4,30011% 11% 11 11 11 11 11 11% 11 11% l.too11% 11% *11% 11% V 11% 11% *11% 11% *11% 11% £00

*39 40 38 39 37% 38 *38 39 *38 40 boO
30% 31 30% 30% 30% 31 30% 30%

'

30% 31% 9,100166 166 •165 167 165 165 163% 165 163% 165 16023% 23% 23% 23% *23% 24% *23 Vk 24% ♦23 24% 5006% 7 6% 6% 6% 6% 6% 6%
'

6% 6% 2,lc043 43% 42% 43 43 43% 43% 43% 44 44% 2,8006% 6% 6% 6% *6% 7 6% 7 6% 6% 1,30010 10% 9% 10 10 10% 10 10% 10% 10% 10,60012% 13 12% 12% : 13% 13% *13% 13'A
•

13% 13% 1,40028% 28% 28 29%/ V/ 29% 29'A 29% 29% 29% 29% 5,80016% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,50019 19% V 19 19% "y'; 19 19% y.y 19% 19% : 19% 19% 8,90048% 48% ■ 49 !•: so 50% 51% 51% 52 , *50% 52 1.900
15% 15% 15% 15%

. 15% 15% 15% 15% 15% •15% f.-. , 9,200*91% 92% 91% 92 < 91 92 *91 93 91 91
'

17031% 31% 31% 31%
, - 31% 32 7 31 31% '31% 31% 4,100163% 165 165 165% 165 165 ;•-•■ 165 165 ♦163% 165 130

134% 134% *132 134 *132 134 *132 134 *132 134 v'so6 6% 6 6 6% 6% *6% 6% 6% 6 2,300*20% 21% v-.'- 20% 21 21% 22 *21% 22% *21% 22% ■

7 400
% W 11 . : n 'M im

■

ii % >■'"/, u, • % 6,1009&% 100 98% 99 98% 99% X* 99% 99% 99Vi 99% 2,900*22% 23 22% 22% ; *22 23 ' *22% 23 "22 Vb 23 V:; 1U0
19%> 20% 19 19%v.;

'

19% 19%
'

19% 19% . 19% 19% 5.60089 91 -y 90 90 • *90 91% ! *90 : 91 %■• '
-

; 88% 90 .

•

•

: -150
22% 22% >: 22% 22% , 22% 22% •• 22% 22% 22% 22% 1,50012% 12% *12% ? 13 12% *12% *12% 13 12% 12% s . 1.00010 10 r- 10 "10 '-h',;: 10 10 :

, 10 10 *9% 10% 1,100

11^4 11% ■,'•• 11%' 11%
. 11% 11% *11% 11% 11 Vi 11% 600

. *16 - 16% r16%. 16% i6y* 16% *15% 16% 15%
•

i5%;.- 400*101 103 *101 103 *101 103 *101 103 102 102 10
31^4 31%T 32% 32% *31% 32% 31% 32 d 31% 31% 600
94% 94%

4

*93 95 *93 95 ♦93 95 *93 95 .. 10
. 10% 10% 'j'4 10% 10% ^

10% 10% 10% 10% d: 10% .10% 7.400*97 'U 99: :, *97 99 v
, : ; *97 99 : *97 " '99 i mx*91 r ■99

*51' . 53 *52% 53 52 53 53% 54 54 54 1.40016% 16% 16% 16%>."Hi i6% 16% 16% 16% 16% 16% 1.4C080 80 : • *80 82% : 7 80 80 d *80 82% f ' 80 80 i' 80
27% 28% 28%* 29% V. 29% 30% ; 29% 29% 29% 29% 5,20037 37 *37 37%:. *37% 38 37% 37% ;•:-. 38 ■ 38 500
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 32,000

. 79 80% 78% 80 81 82% 81% 32% 81% 81% 3,200133% 136 133 137% 137 r 138 *136 138 «' ? 136% 137 1.900
14% 15 *14 14% *14% 14% 14% 14% 13% 14% 1,100*20'/« 23% *20 23% •20 23% *20 23% *20 23% V;;

*51 56 ; *51 56 > *51 56 d *51 56 *51 56 V.;d:*230 250 / •230 250 *230 250 *230 250 •230 250
11 ;•:? 12% ; io% H% ^ 11% 11% *11% 11% v.d 11% 11 Vi V 4,666-33% 34% -

33% 33% 33 33% 33% 33% 33Vi 33% 1,40090 90 r )'*89% 90 89% 89% *88% 89 : 89 89 100
17%

, 17% ; y 17% 17% 17% 17%. .17% 17% 18 18 1,500

lj3% 84% , ^82% 84% *82% 84% *82% 84% *82% 83% 20

$2% 22% •7.. ( 22% 22% *21% 22% *21% 22% *21% 22% 300'•15% 15% •"•';/ 15% 15% *15% 15% 15% 15%
'

15% 16 1,600*26% 28 : *26% 27% 26% 26% *26% 27% 26 26 500
60% 60%,'; 60% 60% 60% 60% 60% 60% 60% 60% - 800
25'J't 26 *25% 26% *25% V 26 25% 25% *25% 26 400
15JA 15% 15% 15% ' 15% 15% :;;d 15% 157/8 15% 15% 9,10010% 11% io% 11 , H u 11% 11% 11% Hd 11% 11% 9,900*83%

'

85 83% 83% *83 86 *83 86 . *83 86 10
30% 31% 30% 30% 30% 31% 30% 30% 30% 31% 5,400
20% 21%

(! 20% 20% 20% 20% 20 20% 20 20%. 12,200

79 80% 78% 79% 80 80 79 Va 80 80 80 1,0009% 10% 9% 10% 10% ,10% 10% 10% 10% 10% 7,60018 18% • - ; 17%; 18% 18% 18% 18 18%
■

18 d 18% ■;
'

V 4,20037% 37% *36%. 37% *37% 37% / *36% 37% 37% 37Vi d 40
3% 4% 5 *4% -•.:■' 5 yd *4% 5 d *4% d 5 ;V:Cd 400
12 12% *12 12% *12 12% d ,•; 12'A 12% *12 12% 400

LOW AND HIGH SALE PRICES
Monday Tuesday ' , Wednesday : Thursday Friday Sales for
Sept. 20 Sept. 21 Sept. 22 Sept. 23 Sept. 24 the Week

$ per share t per share $ per share I per share $ per share Shares

•31% 32% *29% 30% .30 30% *30 30% 30% 30% 500

95%
4- '•{vd % ;;d -is •;? ft d- % 3/S '■ ft ■';/%' . m %•■ 12.100
95% 95% 96 95 95 ' K-f, 94% 95% 95 95 Vi 220

31% 32% 31% 32% 32% 33% 32 33% 31% 32'% 21,100
*17% 17% *17% 17% *17% 17% 17% 17% *17 17'A / 100
29 3iya 28% 29% 28% 29 29 V4 29% 29 29Vi ' 6,100

d - 320100% 101 % 99% 101% 100% 100% 100% 100% 100% 101 d
9% 10 ;, 9% 9% 9% 9% 9% 9% 9% 9% 2,100

*91 . 93 • *91 93 *91 93 *91 93 92 92 y2 50
*21% 22 22 22 :'dd *21% 23 *21% 23 'dd *21% 22% : ; 200
31% 32 31% 31% 31% 31% 31 Vi 31% 31'A 31%

! '

2,600
147% 147% • *147% 149 *147«A 149 r. y; •147% 149 " d 147% 147% : • 50
18 18 18 18 ;: 18 18 *17% 18 V'V d'»-*i7% 18 700

*83 90 f; d ;.••• *83 90 - *83 90 *83 " 90 *83 • 90 ■: d ry ;;<• -

5i>% 66% ;:-y 55 55% 55% 55% 55% 55% *55% 55Va 2,400

• *14% 14% • 14% 14% y 15% 15%.
10%-:.;

15%
d 11% -11% 10% 10%.: 10 V8 *10 VB
A' 64 ... f.4%

'•37% '
d 64 • ■ 64 - *63% 64 , 64 d

d 37% 37 d 37 *36 37% *36
-19 19 - *183'b 18% 4.- *18% 18% *18%
y 33% > 34 -,f: 34 34 33% 34 ;;; •• 34

51% 52 ; .-d 51% 52 r 52% 52'A 51
•-V 35 35 d-d 34 34% y d> 34% 34% > y 34 »A

95% 96 95% 95% •d: 95'A ; 95% 95

•137 A 138 • *137 138 f *137 138 V2 137
.: y. 4% 4% .dd 4% 4% - • 4% 4% 4%

40 'A -40% 40% 40% 41 42 42
% - 43/4 S>: 4% 4% 4% . 4% 4% ' 4%
4:4 834 9VB y- d 8% 9 Va , 8% 9VB 8%

16 v. 16 ♦15% 16% *15% 16% *15%
58 - 58% 57% 58 » ' 58% 59 59 V2
*93 > 94 - 93% 93% - *92% 93% 93 Va
7% 8 Vs 7% 8 y 7% 8 Vis 8V»

22 VB 22 VB '■V- 22% 22 VB 22'A 22% *21
*102 104 *102 104 *102 104 *102

21VB 22% 21% 21% -y ,-. 21% 22% 22

*4014 43 *40% 42% *40% 42% *40%
*2% 238 2% 2% 2% 2% 2'A
26% 27 • • 26% 26% ■ 26% 26%

1 26%
- 27 .-27 V 26% 26% 27Va 27% *26%

7% -7% 7% 7%. *7 Vi 7% 7 V4
*13% • 13% - 13% 13% 13% 13% *12%
*29% 29%; ■ *29% 30 29% 29% 30 . -
46 46% 46 VB 46% 46% 46% 46 Vi

15%,
10%

, G4 fv
37%
18%

34%
52%
347/8

95%
137

"4%
42

. .

4%
v 9%
16%
59%
93%
8%
22%
104

22%
42%
2%
26%

' 28

7%
; 13 ;

30 .

46%

15%
*10%
*63

V; 37%.
■v ; 18%

33%
52

y 33%
94%

>*136
•' "V "i> 4%

42%
■ 4%

8%
•'* *15%

59%
93%
8

- 21 %
- *102
1 "

22 "
'

"

39'A
•"

2%
26%
•27%
*7%
13%
30

36%

15%
10%

.66
: 37%
18%
34

52
_

34 ;.
95 '

138 '

4%
42%
4%
9

*16%
60
93%
8 Va

- 22

104

;22%
39'A
2%

- 26%
'

28 ;•
7%

; 13'A
30 •

46%

■ 500
170

, ;- 160
190

200

6,900
<1.500
2.100
460

100

3,300
1.600

17,800

19,100
; - 200

'

5.100
60

7,400
600

17.200
100

1.800

5,600
'.500

'700
500

500

3,600
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NEW YORK STOCK RECORD

Ranee for Previous
Year 1947

Loves t Highest

t perthare , $ per share

• ~

V Range since Jan. 1
Lowest Highest

$ per share

7 Apr
13% May
29 Sep

xl07 Dec
18

, Dec

llVs Dec
, 38 ; May
111 Dec

45% Dec
81 Va Jun
6 May
22% Dec
23 ; May

~87b May

13%
37

36%
49%
97%

i 21%
23%
111%
95

Jun

May
Apr
Dec

Dec

Dec i;
Dec

Dec,,
Dec

10% May
21 Jan

85

25

88

85

Dec

Dec

Dec

Dec

81 Jan

50 % Mar
12 Jun

30% Apr
99% Dec
96% Dec
10 May
88 Dec

18% Jan

16/ Dec
165 Aug
163% Nov
32% Apr
/ 7 May
8Va May

114 Apr
59% May
67 Jan

10% May
171 May
17% May

10 Sep
21 Apr
19% May
11% May
12% Dec
9 May
33% Dec
57 May
15% May
85% Dec

30% May

51% May
21% May
106% Oct
24% Dec

16% Oct
24% Feb
36 Apr
117 Jan

22, Jan

; 26% Feb
51% Jan

118% Sep
55% Nov
101% Feb
22 Feb

■34% July
34 Jan

12 Dec

18 Oct

62% Jan

48% Dec
59 Mar.

109% Aug
27% Jan

. 29% Jan
120% Aug;^
109% Aug

16% Oct
35% Nov '

98 Va Mar
43% Jan
109 Feb
101 Mar

93 July
\ 63% July
18 Feb

> 38% July '

108 Feb

, 96% Dec
16% Oct

102 Mar : '

32% Dec
16 Dec*:.
169 ♦ Aug
203 Jan

42% Feb >..
*10% Nov
15 Dec '

140 Oct

93% Oct.
7, 84% Sep
20% Dec
200 Jan >

38% Oct

14%.Jan
i 38 'Dec >
35% Oct

% 19% Oct
15% Nov
16 Feb

43 Feb

71% Nov
32% Jan

102% Feb
38% Jan

61% Feb
29% Dec
109% Jan
36% Feb

10 Sep 16
15% Feb 11

28% Sep 10
110 Apr 8
17% Sep 20

% Sep 13
16% Feb 27

38 . Sep 24
103 .<• Feb 19

30 Sep 8
86% Feb 17

10% Feb 4

9% Sep 24
25% July 30
99% Aug 27
9% Feo 11

14% Feb 2
47 Feb 11

40% Feb 13
50 Feb 5

95% Mar 5

21% Feb 26
22% Jan 26
104 Jan 21
91 Jan 28

103% Sep 20
14 Jan 19

'< 28 Jan 22

82 Sep 23
'

25 % Mar 16
87 Jan 6

83% Mar 17
13% Sep 13
87% Jan 22

54% Jan 21
12 Feb 10

Sper share

15% Jan ; 2

20% July 13
34% May 7
112 ; Jan 14
20% July 6

372 Sep 9

,22Va May 24
, 48 Apr 22
120 Apr 22
45% Jan 6
98 % Sep 7
.20% May 7
24% Jan. 5
30% Jan 6

104 May 19
17% Jun 21

20% May 15
. 64% July 12

59 July 13
55 May 19
104% May 15
24% Jun 14

25% Sep 8
115% Jun 9

103% Jun 10
111 , Jun 8

20% May 22
I 45% July 9
91 July 8
37% Sep 1
97% Jun 3

87% Jan 2
> 13% Sep 13

92 % Aug 31
77% Jun 15
14% May 7

30%
98%
110 ■

11%
84%
26

12%
145

157

34 /

8 "
10%

140 •

73%

71%
15 ;

145

28%

9%
33
29%
12%
12%

:">7%
27

62%
18 ;
81
32%
21

26%
40 V8

X25%

101%
x25

Feb 25

Apr 1
Jun 14
Feb 11
May 12
Mar 16

Feb 11
Jan 26

Feb 16

Feb 20
Feb 13

Feb 11

Jan 27

Feb 28

Mar 9

Feb 13*
Jan 9

Jan 22

May 10
Jan 6

Feb 14

Feb 13
Jan 28

Sep 20
Sep 21
Feb 16

Feb 27
Mar 11

Jan 15

Aug 2
Sep 10
Mar 17

Feb 5

Feb 13
Feb 11

34%
103%
113

15%
93

> 36%

23%
155

169 -

39%
10

20

163 V
94%
82%

'.26%
161 V

46%

Jan v 5
Jan 8

Sep 13
Jun 10

July 28
July 15
Jun 15

Apr 14
July 15
Jun . 1

Jan 2

Jun 9

Sep 23
May 14
May 10
Jun 24

July 7
July 13

12% July 28
70% May 4
46 Jun 24

16% May 20
14% July 12
11% May 18
35% May 21
71% Jan 9

28% May 25
94 > Apr 26

• 39% July 6
24% Jun 25
30% May 15
53 i Jan 5
42 May 18
108% Sep 3
33 July 12

8TOCKS

r-V A NEW YORK STOCK ^ • . - - -

-y v EXCHANGE
.V .. . > >' .,<:>■ PaT

Penn Coal & Coke Corp ——vlO
Penn-Dixie Cement Co -—.——7
Penn Glass Sand Corp com—No par
5% preferred — :1_100

Penn Power «fe Light Co—ri_No par '

Pennsylvania RR —50
Pennsylvania Salt Mfg Co com—10
:3%% conv series A pfd—>—100

Peoples Drug Stores Inc__—-—_5
Peoples G L & Coke (Chic)_—-100
Peoria & Eastern Ry Co————100
Pepsi-Cdla Co__ ——_——33%c

. Pet Milk Co common.-„_.--No par -

4%% preferred —100
Petroleum Corp of America——5

Pfeiffer Brewing Co——No par
Pfizer (Chas) & Co Inc-. ul
Phelps-Dodge Corp__ -25
Philadelphia Co 6'/e preferred——50

,v ■ $6 preferred ; No par
Phila Electric Co common-—No par

$1 div preference com——No par
a1. 4.4% preferred —, 100

3.8% preferred ; 100
4.3% preferred —: _100

Phila & Reading Coal & Iron—1
Philco Corp common— 3

,;Vi:7.3%%• preferred, series A —100
Philip Morris & Co Ltd common—-5
4%. preferred 1 100
3.60 series preferred. 100

Phillips Jones Corp com new-No par
5% cumulative preferred—-—100

Phillips Petroleum———No par
Phoenix Hosiery—,w^_5

Pillsbury Mills Inc common 25
$4 preferred ——_ No par

-Pitts C C & St Louis RR ^.100
Pitts Coke & Chem Co com—No par

v $5 convertible preferred—No par
•Pitts Consolidation Coal Co _1

Pittsburgh Forgings Co„ „j.—1
Pitts Ft Wayne & Chic Ry conu-lOO

7% gtd preferred —_-100
/Pittsburgh Plate G:ass Co—>—10
Pittsburgh Screw & Bolt—No par

Pittsburgh Steel Co com No par
7%, preferred class B———100

f*/:. 5% preferred.class A-!.—A-—100
5%.% 1st ser conv prior pfd—100

Pittsburgh & West Virginia--*—100
•Pittsburgh Young & Ash pfd—100
Pittston Co (The)_. 1

:>> :> >': ■>'

; Plough Inc —» - 5 ;

Plymouth Oil Co — ..5
7Pond Creek •Pocahontasr-.—— di. 1
Poor & Co class B— No par
Potomac Electric Power Co—10
Pressed Steel Car Co Inc com——1

4%% conv preferred series A—50
Procter & Gamble..*. No par
Publieker Industries Inc com 5

1

$4.75 cum preferred—-A—No par
Public Service Co of Colorado.—20
Pub Serv El & Gas com_ No par

'

$1.40 div preference com—No par
Pullman Inc —No par
Pure Oil (The) common No par
5%conv prcferred-Xi^^*-i-i»l00-..

Purity Bakeries Corp-——No par

Saturday
Sept. 18

$ per there

. STOCK
EXCHANGE
'

CLOSED

•Monday
Sept. 20

8 per share

10%
18

32

111%
17%

LOW AND HIGH SALE PRICES
Tuesday — Wednesday

Sept. 21 Sept. 22
$ per share ,' > $ per share

■ -
i .

>>>>•■>■•>

20 Mar 24% Dec x21% Feb 25 25% May 25 Quaker State Oil Refining Corp__1Q

Range for Previous
Year 1947

Lowest Highest
$ per share $ per share

Range since Jan. 1
Lowest Highest

8 per share t per share

- 7% May
68% Dec

8% Dec
94% Dec
28% May
17% May
32% Dec

10% Feb
80% Feb
15% Jan

105% Mar
41 Feb

32 Dec

38% Feb

7% Feb 20

63% Feb 11

7% Feb 27
91 Mar 31

28% Mar 11

22% Feb 20

31 Jan 28

16% May 22 Va July 1674 Feb 20
37 Dec v 48% July 36% Feb 24
33 Nov 39 '.JulyV 31 Feb 16

9% May 1874 Feb 10% Feb 24

96 Oct 108% Mar 101 Jan 21
11 May 16'A Feb 11% Feb 11

12% Dec 14% Nov 9% July 19
20 Va May ^

29% Feb 21% Sep 13
10% Dec : 17¥a Feb 10% Feb 27
62 Dec 84'A Feb 61 Sep 16
12% Dec 17 > Aug » 11 Mar 17
96 Nov 7 102 Jan 95% Jun 17

24% Jan 33% Oct 1774 Sep 24

4% May 9% Jan 6 ¥4 Feb 10

3% Dec 87a Feb 3 Sep 2
9% Dec v 157a Feb 67a Aug 27
22% May 30V» Feb 227b Feb 11

101% Dec >113 % May 103 Jan • 5

14 May 243A Feb . 15% Feb 10
91 Dec 110 Apr 82% Feb 17
6 Va Dec 113A Feb 5'/a Feb 20

19% Jun 39 Jan 19 7b Feb 27
90 May 124 t Jan 92 Mar 19

. 9 May 18% Feb 7% Sep 21
36 Va May 44% Feb 35% Apr 23
45 « May 50'/a Dec 46 May 6
85 Dec 104 Feb 85% Sep 23

19 - Apr > 25% Feb 19¥4 Sep 20
13% Jan 18% Dec 15% Jan 26

23% May 31 Feb ;>(21 Aug 11
5% Sep 10% Mar 474 Sep 21
— .0 —JF" ' ' . 67a Feb 5

'

U—

'

^ "[ 19% Feb 14
18 Dec ■ 20% Nov 1578 Mar 8

19¥4 8ep 24% Oct 17 Mar 16
42% May 68% Oct 54% Jan 22
17% Dec 26% Feb 12% Sep 24

15 Jun 17
75% May 27
11% May 19
98% Jun 4
34% Jun 18
x36 July 28
35 May 17

27% July 12
45 Apr 27
39 Jun 2

15% May 27
105% July 12
18 May 21

14% Jan 7
25% May 21
13% May 24
66 Aug 4
15% May 21
99 '& Aug 24
29% Jan 7

13%
5%
11%
31%
111%

21%
96

8

29%
104%
11%

41%
50

94

May 8
May 20
May 21
Jun 14

July 14
May 15
Apr 19
May 15
Apr 22
Jan 5

May 26
Jan 2

Jan 8

Jun I

24% May 18
49 Jun 21
28 Jun 15

7% May 21
12 July 12
29% July 12
22% Aug 30
27% May 27
72 May 28
18% Jan 6

, v i s t :> '.1 :• :)■ "v. <:*■/■'....
'

STOCKS
NEW YORK STOCK Saturday
^ EXCHANGE Sept. 18

Per $ per there

R
Radio Corp of America com—No par stock

$3.50 conv 1st preferred .-_No par EXCHANGE

Radio-Keith-Orpheum •——I CLOSED
Ralston Purina Co 3%% pfd 100
Raybestos Manhattan No par
Rayonier Inc common:.!—— 1
; $2 preferred : - 25 '

Reading Co common 50
4%: non-cum 1st preferred——50
4% non-cum 2nd preferred——50

Real Silk Hosiery common .—5
' 7c/e preferred —100
Reeves Bros Inc. iti-J 50c
Reis (Robt) & Co—

$1.25 div prior preference—*i. 10
Reliable Stores Corp No par v

Reliance Mfg Co common 5
Conv pfd 3%% series— 100

Remington-Rand common 50c
$4.50 preferred ——.,—25 *

Rco Motors Inc u—1——I—I
. . f.'.• . \ •- - • ;; '<■ ;V ; , ' ..>: *?v,,;,
■:'r ; ' -■'■Z-i.■ '•• .vv

Republic Aviation Corp : 1
Republic Pictures common 50c

$1 convertible preferred———_10
Republic Steel Corp com_ No par

6% conv prior pfd series A—100
Revere Copper & Brass com—No par

- 5%'/r preferred-^— —100
Rexall Drug Inc —2.50 ?. >tv-.
Reynolds Metals Co com—-No par

5%# convertible preferred .100 t .•4k .

Reynolds Spring —— I__l C
Reyonlds (R J) Tob class B 10
Common -10 - 1
Preferred 3.60% series! —100 > ■*/

Rheem Manufacturing Co 1
Richfield Oil Corp_. No par !
Ritter Company - No par
Roan Antelope Copper Mines —*

Robcrtshaw-Fulton Controls Co—_1 ^v
4%% conv preferred-———25

Ronson Art Metal Wks Inc : —2

Royal Typewriter —I .7
Ruberoid Co (The) .—.No par

Ruppert (Jacob) 5

• ".10%
18

*27%
*108

: • 17%
,■7 %

18'A

;V 39%
J05%
*30

97

♦13

: 10

26%
f
101%
12

17%
53

51%
53 7
99%

, 22%
:■ 23%

d 110

v 94%
/ 103%
77 17 Vb
:.S>; 34%

•80

34"
•92%

7; *87

'7 *12%
*89'A

■I- 60
•12%

M 33
• 101-

'♦107'V
12%
*85

7/ 29 Vb
18
145 7

'*156%
.7 35

8%
77- 15%
'*•160

85

*74%
1

21%
♦145

32%

10

44
. 43 > •

-. 12%
13 V8

*26
• 65%

■ 18%
- 86 -•

; 35%
21%
26%
42%
30%
107

7:

19 Vb

'39%
106 Va
31

98

14

10%

26%
101%
12'A

17%
53%
52 VB
53%
99%
22%

23%
110

94%
104
17%
35 V2
84

35%
94

•. 89 v

13%
917
b2 7;
.13% /

33 VB
101 Vb
115

12%
88 V
30 Vb

18%
1457

161

35%
8%
15% 7

174

86%
76%
22%
152 7
33

10%•
46
43

13'A
13%

• ' 7%
27%
66 *

19%
£6

36%
22

27

43%
33
107

,

29%

♦10'A
• 17%
*27%
*108 -

17%

Vb

, 18%
; , 38%
105 Vb
*30%
96%

13%
10

*26

*101

12%

*17%
51%

51%
53

, 99%
22%
23%
110

94

*104 '
17

34%
; *80

33%
93%

*87
*12%

90 •

59

*12%

32%
*101

*107

12%
♦85

29

;.V is ~7:
*143%
*156%
> 35 7.-

8%
15%

♦160

if.. 84%
, 74%
21%

*145

32%

77,-45 -7
x40

*12%
. 13%

• 7%
27 • •

65%
19

*86

35%
21%
26%
42%
31%

106%
28%

10%

17%
30
111%
17%

A
18% '

39

105'A
31 ,

96%
13%
10%
28

102%
12%

17%
51%
51%
53
99%
22%

23%7
110%
94

105

17%
34%
83 i

35

93%
89

13%
90

61%
13%

32%
101%
115 '

12%
88

29'A
18 :V

147 ' :

161
35

8%
15%

170

85%
74%

21%
152

32%

10 v

46%
41

13%

* 13 VB
•/ 7%
27 7.
65%
19'A
87

36

21%
27 VB
43

32%
106%
29

10%
18
♦27%
*108

17%

18%
i
oq

*105%
*30

96%
♦13%
10

*26%
*101

12%

. 17 Vb
51%
52%
53

. *99%
7 22%

23%
*109%
*93%
104

17%
36

*80 "

35%
93%
♦87

*12%
•89'A
60%
*12%

32%
100

♦107

12 Vc
♦85

"> 29%
*18' '
*144 r

'•

160

34%
8%

'

15%
*160

85%
>■ *74 V*
*21%
♦145

32

♦10%
• 46%
*40 Va
12%.
13 Vb
•77%
♦26 Vb
65%

77.19 y4
85%
36 Vs
21%
26%
43

32%
107

♦28%

10% f

18

32%
111%
18

372
18%
39 ■

106
31
96%
14

10%
28
102%
12%

17%
52%
52%
53

100
22%
23%
110

97

104

17% '
36%
83

35%
93%
89

13%
91%
62%

■r 13%

32%
101

115

12%
88

29%
18%

148 :
160

•34%
8%
16

168

85% J
76

22

152
32

11

47%
41

12%
13%
7%
27%
66

19%.
86

36 Va
21%
27

43 Vb
33 Va
107

29

Monday /

Sept. 20

I per share

►21% 21% 21% 21%

LOW AND HIGH SALE PRICES
Tuesday

Sept. 21

$ per share

Wednesday
Sept. 22

I per share

11% lls/a 11 VB 11% 11% 11 7b

70% 70% *70¥b 71% : *70% 71'A

7% > 7% 7% 7% 77b 774

•93 95 •93 95 93% 93%

*30% 31% > 30 30% 30 30

29 Vb 32'/a 297b 307/8 307b 31

32% 32% « 32% 32% *32% 32%

23 2374 •>' 23 23% >, 23% 23%

44 > 44 -Vv *42% 45 > ; •, *42% 45

♦35% 37% i x36¥i 36 3A
> *35 Va 38

•13% 13% xl3'A 13 ¥4 •V *13 ¥4 14

•99 103 ♦99 103 *99 103

♦13% 13% ,
*13% 13% *13% 13%

*97/b >10% *97/b 10% 10 10

•21% 22 *21% 22 ♦21% 22

•10% 10Vs •:> IO7/b 107/b. •103A 11%

*59 Vb 60 »'• *59 Vb 60 •59 Vb 60

117b 11% 113A • 12 ii¥4 ; 12 >
*98% 100 Va *98 100 *98% 100%

18 : 18¥• •> 18 18% > 18 18 Va

Thursday
Sept. 28

9 per share

*10%
*17%
•27%
•108

17%
r£

7 18%
38%

105%
*30

96%
•13%

■ 10
*26

*101

*12%

*17 Vs
53

52
53 '

*99%
'7 22%
, • *22%
110.
*93%
104%

.7 17%
36

•V 82 ;

7 35%
*92
*87.
*12%
*89'A
62

*12%

'

33
'

100%
•107

*12%
•85'

• 29%
> *18

•144

♦157%
-

34%
8VB

*15%
163

85 7
*74%
*21%
*145 >
*31%

10%
18 VB
32%

112

"i
18%
38% ,

105%
30%
96%
14

10%
27%

102%
12%

'

17%
53

52% .

53

100

22% :

23% ,

110

97
104 V2
17%
36%
83

35%
94

89

13'A
90

63

1374

33

102

115

12%
' 88

29%
19%

148

160

34%
8%

16

163

85

76

22

151

32 Va

*10% 11
46% 47%
41 .41
*12% 13'A
13% 13%
7% 7%
27% 27'A
65'A 65%
19% 7 19%

*85 86 Va
- 36 f • 36 V4

21% 21%
>26% 26%
42%/ 42%
32% 33 Va

*106 107%
28% 28%

Thursday
Sept. 23

I per thare

11% 11%
70% 70%
7% 7%

•93 Va 95
•29% 30%
30% 32

>32% 32%

*23% 24
*43 45

♦35% 37%
•13'A 13%
•99 103

13 Ye 13%

♦9% 10
'

22 22 ,

*10% 10%
•59 Vb 60 .

11% 11%
*98'A 100%
18 18 Va

9'/a

7:7 3
6%
28 VB

106%
16%
*92%
5%

7: 21'A

: -100
>7; 7%

36%
7 47%

:f: *86

19%
30

, 22%
4%

7' 9 Va

. 24%
19%
21

62%

7 12%

9%
3 VB '
7%
29%
106%
17%
95

6%
22%
100

8

36%
47 Va
87

20%
32 Va

22%
5

10

25

19%
21%
63%
12%

9%
. > 3

*7 ;
28%

♦105

16%
*92

1 5%
21%
*99'A

73/<
■ 36
'

*46%
86

20

30%
22 Va
4%
9%
24%
19%
20%
63%

♦12

9%
3 Va 7:'-,

7 7%
28%
107

16%
94

6

21%
101
7 7%
37

47%
86

20%
31%
22%
4%
9 3A
24%
19 3A ,

21

63%
12%

9 3A 97/B . : 97a 97a

' 3 3% 3 3

*67/'a 7Vb >> 7 7

28% 29 3A 28% 297a

107 107 ' . »107 107 Va

1674 167a ' 17 17

*92
, 94 .

937/a 94

53A
T

6 57/a
"

6

X21% 217/a 213A 21%

XlOO 100 :i •99 100%

73A 73A *7% 3'A

367B 37% 367/a 37'A

. 47 ' 47 47. 47%

*85% 87 ' 85% 85%

20% 20% 20% 20%

31 Va 32%
•22 Va 23 Va

24 Va 24%
. 20% 20%

20% 21%
"

63% 63%

, *12 / 12%

32

*22%
•5 ,'
9%

25
21 Va
20%
63

•12

Friday
Sept. 24

j per thare

*10% 11
13 18

♦27% 30
►108 112

17% 17%

19%

*105V»
30'/4

*94%
*13
9%

*26 Va
*101: •

12%

17 Va
53
52 Va
53%
*99%
227a
*22%
109%

'' *93%
104%
17%
36

*83

35%
*92

*87

*12%
*39'A
62 %
12 aA

•iv ' *• • •' ' ' • '
1

*32 ¥4
*100%
•107

12%
85%
29 ¥a
*18%

*144

*157%
34 Va
•> 8¥b
15%

*162
* 84 Va
•74%
*21%
*145

31%

> 10%
46 ¥4
*40 ¥4
*12%
13 Va

7 7Va
• : 27

65%
19%
86%

. 36'A
21 Va
26%

42%
32 ¥a

107

23%

18%
38%

-106%
30%
97
14

10 Va
27%
102 Va

12¥e

17 Va
53

52%
54

100
22%
23%
110

97

104%
17%
36 ¥1
84

35%
96 ■

89

13 Va
90

63'A
13

33%
102

115

12%
88 •«

29 ¥a
19

148

160

34%
8¥a
15 Va

168

85

76%
22

151
31 ¥4

10%
48%
42

13%
13%
7¥a
27

65¥4
19%
86%
36%
21%
26 ¥a
427b

33%
107%
29

Friday
Sept. 24

f per share

Sales far
the Week

Shares

200

1,600

12,500
95,400
17,600
1,300
140

2O0
600
100

73,100
200
40

2,000

1,000
1,400
8,900
700
150

3,700
400
230

300
210

5.900

4,100
50

7,500
200

20

10,100

700

150

1,700

2,700
400

10

10

3,600
3,400

2,300
10

480

50

500

900

900

6,500
500

1,100
5,400
5,500
400

'

3,300
2,100

70

.3,400
8,200
9,400
6,100
13,700
1,000
1,100

Sales for
the Week

Shares

11% ll'/a 36,600
71 . 71 500

, 7% 77a 8,500
*93% 95 10

'>•''■ 297a 297a > 600

31% 31% 3,600
'

32% 32% :
800

.24 24 \ 3,100
43 43 200

*36 38 . 100

> *13V4 13%
*99 103

13% 137a
'

500

9% f. 9%
*21 Va 22
10¥b 10¥4
•59% 60.

11% 11%
•98 100%
17 ¥4 18

32 Va
23%
5%
97a

25

21 Va
2074
63

12 ¥4

9%
t 3
6%
28%
107

-16%
94

5 ¥4
21%

t 99%
•77a

367a.
*46 Va
*84 Va

20%
32%
•22%
.4%
97a

*24 Va
21

*20%
•62'A

12'A

9%
3

7

29

107

16%
94 >

5%
2174
99 Va
8%
36 ¥»
47 Va
86

20%
33%
23%
5

974
25%
21

21%
637a
12%

200
100
200

12,300

4,500

7,200
6,500
1,800
25,500

500

3,900
30

13,400
2,800
120

2,100

14,100
130

300

2,300
30,700

200

2,200
5,000
1,200
900

1,100
500
300
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NEW YORK STOCK RECORD
Range for Previous

Year 1947
Lowest

t pershare

ti

Highest
S per share

40

, 5 Va
18

66

57

9

80
X20

108

, 7%
23%
46 %
92

90
.

13%
83 '/a

11 %
39%
17%
23

5%
30'/a
11'

6%
10 Va

101

20%
24%
18

70

1414
11%
24',4

6%
4

27 Vz
39
14

65

. 15

Jun

May
May
Dec

Dec

Jun

Dec

Dec

Dec

May
May
Dec

Dec

Dec

Nov

Dec

May
May
Dec

Mar

May
May
Oct

Dec

May
Dec

Apr
May
May
Dec

Dec

Dec

May
May
Apr
May
Apr
May
Mar

May

29% May
87% Dec

23 >4 Dec
13% Mar

•

3% May
5% Oct

*

42 Nov

14% May
37'4 May
40% Nov
27 Dec

22 /July
'

34% Apr
>

28 May
57% May
68 Nov

. 15 May
4% May

. 8 May
'

73 Dec

/ 23% Sep
16% May
8 May
68% Dec

13% May
' '

27 Nov

". 99 Nov

23% Dec
83 Dec

17% May
.81 May
89 May
50% Mar '

37% May
63 Mar

*23% Jan
94 Dec

, .10% May
41% Jun
37 May
12 May
34 Dec

88 Dec

30% Nov

13% May*
14% May
19% Jun

*10% May
16 May

16 % May
105 July
51 May
114 Dec

7% Jan

32% May
8% May
17% May
101%. Jan
13 May
36 May
14% Jan
30% Jun

20% Dec

■18% Dec
79% Dec
5% May

55% Jan
12% Jan

37% Dec
68% Dec
60% Dec
12 Oct
98 % July
26% July
114% Mar
111/2 Feb
55% Jan

49% Jan
103% Sep
102% July

1 18% Jan
98 % Mar

24%
.55
19%
43%
10%
40%

16%
16%
16%

110

30%
40%

33%
82

21%
- 22

35%
9%
6%

41

51,
18%
117%
23

Feb

Feb

Nov

Dec >
Feb

July \
Feb -

Feb

Feb

Jan

Dec

Oct'
Jan

Feb'
Feb'
Feb

Dec

Feb
Feb-

Jan
Febv

Dec
Dec
Oct

39% Oct
102% Jun

35% Jan
17% Dec

"5% Feb
8% Jan

54% Apr

22% Jan
56 Jan

42% Dec
34% Jan
28% Feb
50% Dec
50% Jan

Feb

Aug
77
81

• 20% Feb

7%, Feb
14% Jan
93% Jan
31% July
24% Oct
17% Feb
90% Feb
18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb

63 July
44% July
80 July
31"% Aug

105 V" Jan

17% Feb
49 Feb
47 Oct

18 Jan

.49 Jan

104% Mar
36% Oct
19% Feb
24% Oct'
21% Jan
17 Feb

- 25% Feb

15% Feb
109% Apr
75% Mar

125 Oct

12% Sep

45% Jan
13% Mar
2*% Oct

160 Dec

24% Feb
47 Mar
21 % Oct
37% Jan

27% Jan
28% Feb
104% Mar
16% Feb

ftange for Previous
....... Year 1947

.

Lowest Highest
$ per share $ per share

10 May
3% May

,13% May
53% Sep
10% Jan

46% May

15% Jan
41 . Jan

13% Dec

18% Dec

12% Dec
41 Dec

12 ' May

'>,!• Range since Jan. 1
Lowest " Highest

S per share •" tper share

STOCKS c.

NEW YORK STOCK

EXCHANGE

39%
8%
32%
67

58 :
8

79

17%
107%
8%
25%
39%
90

88%
13%
81%

Feb 24

Feb 11

Feb 11

Jan 2

Jan 29
Feb 13
Feb 18 -

Sep 15
Sep 21
Feb 10

Mar 5

Mar 10

Sep 13
Feb 13

Feb 13

Feb 20

13% Feb 11 :
44 Feb 19

15% Feb 10 :

35% Feb 11
5 Mar 25

31% Feb 5

10% Apr 29
5% Mar 17
9% Mar 16 Z

94 Feb 26

26% Feb 11
30 Feb 11

17% Feb 11
68. Feb 25

10 Aug. 4
12 Mar 9

28% Feb li t
5% Mar 17
4% Feb 5 -

27% Feb 14

35% Mar 13
15 Feb 11

92% Feb 10
18 Feb 11
28 Apr 13;

30% Mar 17
81 Sep 9 •

93 Sep 16
19% Feb 5 f-.'t
14% Feb 11
98% Sep 24
3% Aug 23
5% Mar 4

39 Feb 17
52 Jun 7
12 Aug 11
36% Mar 17
37

. Mar 17
25% Mar 16

20% Feb 27 "
43% Feb 11

33% Feb 11 >
58% Feb 20

,

70 Mar 23 f
15 Mar 10
4 Feb 26 >

'

5% Aug 10
63 Aug 25 •

23% Mar 18 -

20% Feb 20 ■

7% Mar 16
61% Mar 17

15% Feb 16"
21% Aug 19
96 % Sep 20
22% Sep 21
82 Feb 11
19 % Feb 27
86 Feb U>
97% Feb 27

54% Jan 27
36% Feb 13
69% Feb 11

24% Feb 27
91 Feb 17

11% Feb 10 •

38 Feb'11*
37 Feb 16

11% Mar 6

32% Mar 12
88 Feb 10"
27 Mar 9
12 % Feb 11

10% Sep 20 '
15% Sep 24 »
11% Jan 6 :
16% Mar 16 •

x7%
94.
50%

113%
9%
18

20%
34%
9%
18%
140

14-

38

10

29%
14

17%
80 %
4%

Sep-20
Mar 17
Mar 19
Jan 31
Feb 11

Sep 9
Sep 21
Mar 2

Mar 1
Feb 11

Mar 1

Feb 11

Mar 12

Sep 20
Sep 20
Sep 20
Feb 27

Apr 21
Mar 12

61%

16%
48%
139%
101

13%
91%

f 21%
113

. 15%
> 35%
51

,

95 '
93%

'

15%
87 '

26%
62%
20%

59%
8

>: 42%
■

12%
8%

14%
104

36%
44%
27%
78 •

15%

;/13%
46%

7%
'. 7%
36 '

* 44

32%
160

24%
35%

' 39%
90

t

98

26 "
27

104%
5 "

8%
* 45%

. 57%
16%
43%
42%
30%
30%
62%
50%
70

73 -

20%
. 7%
8%

73 *

29%
30%
14 h

74

23%
29%
104

29%
91%

> 27%
106 y:

115%
73

, 53

92%
35 ;

97%
15.%
43%
41%

m5%
39%
97 v

36%
16%
18 *

20

18%
29%

11%
98%
70%
120

15%
21%
26%
43

11%
28%

235

19%
44%
16%
36%
22 «•

i 26 1

91 •

7%

Jun- 9

July 6
May 15
May 28
Jun 16

May 27
May 20
Jan 2

Jun 16

Aug 24
May 2l
May 27
Jan * 9

Apr 7
Jun 24

Apr 12

July 6
Jun 7

Jun 14

May 6
July 26
May 18
July 12
May J.5
Jun 1

Jan 31

Jun2

July 15
Jun 10
Apr 21
Jan > 2

Jun * 1
Jun 15
Jan 5

May 18
May 15
Jan 8

Jun 21
Jun 21
Jun 14
Jun' 3

Jun 18

Apr 19
July 9
Jun

. 9
Jun 16
Juri 14

May 17
July 28
Aug 6
Aug 5
Jan 8

May 24
Jan 15

July 9
July 12
July 9
Jun 23

July 12
Jan *; 6

May 20
Jun 25

May 27
Jan ; 5
Jan * 2

JUn 18

May 15
May 14
May 15
Jan 2

Jan 29
Jun 3
Jun 10

May 15
Jun 25
Jun 25

Jun 15
Jun 16

JUn 15
Jun 14
Jun 11

May 21
May 11'
May 26
May 21
Jun ; 8
Jun ' 7

May 21
May 26
Jan y 2

Jan 8

July 1
Jun 15

Jan 7

May 25
Jun ■ 9

July 1
May 24
Jun * 9

Jun 21

July 13
Mar 31
Jun 9

Jun 17
Jun r 9
Jun 14
Jim 19
Jan 27
Jan i 8
Jun 3'

Aug 13
May 18

Par

14 Feb 9 % Mar 16
7% Jan 3% Feb 11

20 Vb Aug 14% Mar 16
68 y8 July 52 V* Feb 14
24 Dec 17'/z Feb 27
58% Nov 47 Feb 13
—

r— 19% Sep 20

34% Dec- 29 Feb 10
58% Feb 45% Feb 5
15% Dec 11 Mar 11
19% Dec 17 Aug 4
21% Feb 7 Va Jun 28
59% Feb 28 Jun 30
17% Feb 12% Apr 15

Range since Jan. 1
Lowest • Highest

$ per share "$ per shart

11% May 21
5% Jun 28

19% May 27
67' Jun 15

25% May 8
71% Jtily 12
23 % Sep 3

48% May 13
65% May 24
20% May 24
24 May22
14 Va Jan—8
46'/Wan 9
15% May 21

For footnotes see page 28.

St Joseph Lead- i ,—10
*

St L-San F Ry Co com v t C--N0 par
; Preferred series A 5%. v t C—100
St LoUis Southwestern Ry. Co.—100
, 5% non-cuin preferred—i—-100
St Regis Paper Co common.:...,r5

1st .pfd 4.40% series A- —100
.Safeway Stores common———^.5

5'/c ' pi'efeited —— —10o
Savage Arms Corp———.5
Schenley Distillers} Corp—-__T.l-75
Scott Paper Co common—'„N0 par
$3.40 Cum preferred: No par

Scovill Mfg Co 3.65% cum pfd. .100
*

Scranton Elec C6 (The) cfimmon*—5
3.35% cumulative preferred 100

Seaboard Air Line com v t c__No par
'

5%, preferred series A——___100
Seaboard Finanfce Co— ——L_1
Seaboard Oil Co of Del No par
Seagrave Corp -J——_i——-Ji—5
Sears Roebuck & Co_i_— No par

[•". Seeger Refrigerator Co..:—
Selberling Rubber Co.jl—-1—1
Sdrvel Inc cbmrhon_—i——1

"

$4.50 preferred —-r, —_N0 par
I Shamrock Oil & Ga$z_. ——1
'

Sharon Steel Corp..—No par
Sharp &,Dohme'commoh. No par

•• $3.50 conv pref series A—No par
Shattuck (Frank G»„No par

v Sheaffer (W A) Pen Co_^— 1
,:;■' Shell, Uhion.'Oil 115 J
Sheraton Corp of America —1

• Silver King Coalition Mines —5
Simmons C6——.No par
Simonds Saw & Steel-:.—No par
Sinclair Oil Corp —^No par

i- Skelly Oil Co..^ ,15
Sloss-Sheffleld Steel & Iron __20
Smith (A 0> Corp—.—..I.—10

" "

Smith {'&)'& Sdhs,Carpet to com..20
■ ' 3%% cumulative preferred—100

4.20% preferred ^—100
r Smith & Corona Typewriter..N6 par
Socoriy Vacuum Oil Co InCu.l-,—_15

, Solvay American Corp 4% pfd—100
South Amer Gold & Platinum..—1
South Carolina E «fc G Co com_4.50

; r 5"/o . preferred 1——50
5%% conv preferred ——50

Southeastern Greyhound Lines__'„5
South Porto Rico Sugar com.No par

8%5 preferred—__t 25
Southern California Edison c—25

y-' Southern' Natural Gas C0-1——-7.50
• Southern Pacific Co_i__i :No par
• Southern Railway common..No par

5%. non-cum preferred—l_i_100
Mobile & Ohio stock- tr ctfs—100

: Spalding (AO) 8c Bros Ihc.t——1
•;'■;■ Sparks Withington ^._^No par

Spear & Co common—1—:__1
$5.5o pieferred —1—I___No par

* Spencer Kellogg & Sons.--—i—__1'

Sperry Corp (The)—t—.1——.1
, Spiegel Inc common———_,_2

conv $4.50 preferred——No par
Square D Co *__5
Squibb (E R) & Sons common .^1
$4 preferred.—:.— _No par

Standard Brands Inc com No par
v $3.50 cum preferred——No par
Standard G & E Co $4 pref-.No par

.J $6,. prior preferred—No par
$7 prior preferred— No par

Standard Oil of California No par
Standard Oil of Indiana—, ,—25

,* Standard Oil of New Jersey— 25"
: Standard Oil 6f Ohio common .10

3%%' preferred series A_ :_100
Standard Steel Spring commons— 1

4% convertible preferred——1.50
Starrett Co (The) L S— No par
Sterchi Bros Stores Inc —__1

v Sterling Drug Inc common 5
: 3Vs% preferred ^L—1 : 100'

Stevens (J P) & Co Inc.i. 11.15
Stewart-Warner Corp 5
Stokley-Van Caihp Inc co"mmoh_—l

5% prior preferred.— __20
Stone & Webster——L No par
Studebaker Cbrp

Sun Chemical Corp common ! 1
. $4.50 series A preferred—No par
Sun Oil Co common.—_ No par

, Class A pfd (4% r/c cum),,: 100
Sunray Oil Corp common! —1_1

4% % -preferred series A_„.-125
4%% .preferred series B ,_25

Sunshine Biscuits Ind ;"__12,50
; Sunshine Mihing Co _10c
J Superheater Co (The)i_IZ"" No pat-
Superior Oil of California———25
Superior Steel Corp..L— 50
Sutherland Paper Co.L "Ilo

-

Sweets Co of America (The) 4~16%i
Swift & Co

__ 25
Swift International Ltd!—HII—
Sylvania. Elec Prod Inc 6bm No par

$4. Referred- u__„_t.No par
Symingtdn Gould Cort>„:_1. Z—l

■y' > : stocks a ; >

NEW york stdck
. exchange - v ;vv-

: : 1 ■ -mm* Par

* Talco'tt Inc-(James)—^ 9
Telautograph Corp —— 5
Tennessee Corp ^ ""5
Texas Co (The) ——_l ~25

4 Texas Gulf Producing i„j__i
Tcxais Gulf Sulphur—i___;__:No pax-
Texas Pacific Coal & Oil next 10
Texas Pacific Land Trust-
Sub sharfe ctfs —_ ! 1

Texas &. Pacific Ry Co—1100
Textron Inc Common— 50c
$1.25 cohv preferred.—.No par

Thatcher Glass Mfg CO cammoh—5
$2.4o conv preference No par

The Fair ___.___-_.-_no par

Saturday
Sept. 18

Sper share

STOCK.
EXCHANGE
CLOSED

Saturday
Sept. 18

J per share

,, Monday
Sept. 2D : ,

♦A | per share

: 48% V49%
13% 14:%

: 41% 43%
*112% 118
*89 '93

'

10% 11
: *38 89
% 17% 17%
>108 108

14% 15%
27% 28 Vz

LOW AND HIGH SALE PRICES
Tuesday

Sept. 21

$ per share

Wednesday
Sept. 22

f per share

*90'/4 91
*89% 90%

• - 14?'« 14%
•v'80

21%
"•.54

18%
41

■

iMllVs
A-*6%

'

vll%
(•■' *95

■

31%
• •«' 37%
... 20%

; *76
V*io%
-'(•12%

36%
5%

. * ...;4%
. . 28
/>38

23%

109%
■

2i
28

*83%
93 %
20
17%
99%
x3%

- 7%
•

*53

*43

•12%
39

•35
■i' 28%

, .. .26%
56:-
44%
63

4 70

82

22%
.54
18%
41%
6%
38%
11%
7 •-.

12%
97 -

32%
38%
21

77%
11%

- 13 Vz

; 36%
. 6
4%
28%
39%

;S24%'
112%
21 ;
28%

, 33

i 84%
93 v

20

18%
99%

3%

: :' 7%
. 56
47

12%
39%
38

28%
27%
58%
45%

. 63

70 .

?i 16% fjfiW
5 . 5%

r
filA

48

. 13%
41%

*113
- *89

10%
88%
17%
107%
14%
27 %
44%
90

90

14%
*60%

21

*53
* *17%

40%

V *6
37%
11

*6%
11%
*95

31

37%
21

75%
11

*12%
36 V8

4%
27%
*38

23%
I091/z
21 •

28

32%
*83%

'•*93

*20 <

.17%
*97%

-

•• •3%

*63 Vz
*43 ?

*12%
38%
•36 :

28%
v 26 v

! 56%
44%
*62%.
*70 , v

49

14Va
42
118

93 "
'

10%
• 88%
17%

108 ,

15

27%
44%
90%
90

14%
82

21%
54

17%
41

6%
38

11

7
11%
97

31%
38%
21%
75%
11

13%
37
5%
4%
28

39

24%
109 */z
21
28

32%
84%
93%
20%
I8V4

.! 99
3%

54%
47

13
39 v

38
28%

27%
57%
45
63%
71

48%
"

14 •? '

41%
*114

i ;.' *89

10%
88

17%
•107%
14%

. 27%
44

90

*89%
14%
*80

'V 21%
'

:54
■. 17%
; 41%

*6

37%
11%
6%

" 11^8
*95 •

•

31-. ' ■•
38%
21V8
74%
16^8

•12%
- 36%

6

4%
28

•38-

. 24-%
'

109

*203%
_ 28%

32%
•82%
93

<2or
18

•98V --

3%
7%

•54

•43;

12%
-38%
*37

28%
27:%'

• -57 • •

44V*
: *63•;'
70

49

14%
42

118
93

10%
88

17%
109

15%
27%
44

90

90

14%
82

22%
54

17%
42

6%
38%
11 Va
6%
12

97

31%
38%

21%
75

: 11 •"••*
13%
37%
6

; 4%
28%
39
25

109%
21%
28V«

32%
84%
93

? 20

18%
99

3%
• 7%

55%
46

13
39%
38

29

27%
57%
45-:-^
64

70

*5 Vz
•66 :
24
27 v»
9%
70

; -'• 'i7Vz
*22%
96%

? 22%
88%
22

:

95%
105 Vz
62

42%

; 72%
* '

27%
•92

i-'fi". 13%
*40%
39%
13 V*

.... 33%
♦92

- 28%

,13;
r.lQfa

17V8
15%
23%

6%

68%
24%
27%

10%

70
18 V*
24

96 Va
'

23%
88 Vz
22%

797

106%
62%
43%

,74%
'27%
93%
14 V*
40 Vz
39%
13%

33%
94-.

; 29V*
13

■11%
17%
16%
23%

16 Vai 16%
"" '

5 Va
6 V*

5

>5%

> 26% 27 Vz
9Vz

70
9%

70
17 Vz 17%
23 V* 23 V*

..*961 98

,22% 23
*87% 89

22»/«
. 22%

r 95 95 '
103% 105
61% 62%

; 42% 43%
72% , 74%
27 Vb 27Vz
•92 ' -94
13% 14

•*40 Va 40%
-*38% 40

*

12% 131/«
33% 34'/*
*92 . .94 •

28 V* 28%

10% 11
-17 >/* 17 Vz
15% 15%
23% 23%

■•5 •'•

•5%
*66 ;
24

27%
. 9%
69.%
17 Vz
23%
*96 Vs
22%
*87%
22%
97V*
107

62%
42%
73%
27%,

♦91

13%
*40 Va
*39

•13%
33%
*92

28%
*13

10%
17

15%
23%

16%
5%

, 6%
( 68 V2
,24%
27%
10 Va

69%
17%
23%
97

23

89

23
97%
108

62%
>43

,75%
27%
94

13%
40 Vz
40

13%
-33%

, 94 '

28%
13%

••-:ll'V-
17 '

15%
23%

Thursday
Sept. 23

t per share

22

55

rl8Vz
, 42%
*6

37%
11%
*6%
11%
96 Vz
31

38%
*21

*73

10%
*12%
33Vz
5%
4%
28%
*37%
24%
110 ,

21

23 Vz

*32%
*82 Vz
93
*19%
18%

•98%
3%
7Vz

*54
*43 -r
12 Vz
39V*

*37
28%
27%
57%
44%
63 Va
♦70

16

5Va
*5'/z

*66 v

24

27%
9%

*69.%
17 Vz
*23
97

22%
*88
22 Vz
*96 ■

106%
62»/z
42

74%
27
*91
14:
*40Vs
*38%
*13 Vz
33 Vb
*92

>28%
13 Vb
11%
16

15%
23%

22 Va
55
18 Vz
43

6%
38%
11%
7

12

93%
31

38%
21%
70

10%
13%
36%
6.

4%
28%

- 39 V* -
-24%
110
21 >

28%

.: 33 I
84%

-; 93
21%
18%

• 99 >> •

"

3% .»

7%
•56
46

12%
• 39V*>',

28%
27%
57%

, 45 Vs
• 63%
71

•.',16. ::Z
-• 5%
>16%
68 V* '

27%
.-• 9% :•

_7l
18%
24

97
23 4
89

23
97%
107 Vz
62%

42%
.75 Va

27%
94 1
14 Va •

40%
40
14

' 33% *
- 94', •- I
28% •

13%
11% '

16%
16

23%

•

"Friday • >
Sept. 24 >
$ per shares

Sales for
the Week

i : Shares

48 ;• 48 Va/ >> 473V
14% 14% >■■■: 14 Va
42 42% > 42%

*114 118 *114
*90 92% ,r *90
10% 10% ; 10 Vz
87% 87% v-.:—' 87%
17% 17% 17%

*108Vz 109 > 109
15 Vb 15% 15%

i 27% 23 27 Vz
*44'/z 45 44 Vz
*87 Vz 89% *87 Vz
*89 V* 90 *89%

*

14% 14% 14 V*
*80 82 *80

21%
> 56

17Va
42%
*6%

38%
11 Vb

*6%
12

97 ,

30 Vz
33%
20Vb

.♦73 ;•

10%
*13

36%
' *5%

4%
28 Vz

;. *37%
24%

*109 1

20Tb

*28%

32%
*82 Vz
93 >
*19%
18%
98%
3%
:7%

*54 V*
*43

*12Vz
39 V*
„21 y .

28%
27-

; 57%
44 V2
63%
70

p »v:

16
• 5 Vb
*5%
*66

23%
27%

*70 : •

17 Vb
*22 Va
*96%
22%
87%
22%

*95%
*106Vz
-■■62%"

42%
743i
27

, -

*91
. .>14'-

40 Vz
*38%
14
33%

-,*92V
23
13 Vb

. 11%

15%
153*
23%

48VK>»
14%• t :•:
423,%V ■ ;
118 i
92%W«i
10%; ■:,:'
87%>

.

17%,
110%
15 V*
27%'-
44 Vz> •

89 Vz
89%
14%. ,

82 r

22T'8r>: '
.56 . •/ >i
17%V'
43 Vz •'
6VZL .

38%
11vi. >:
7

/12
97
31 )..■•"•

38%' /
: 21 ■>>
76 V* '

: 10% '

13%
36% -

. 6". > .

4% '

28% >
% 39%\,
, 24%
113.'t- .• •

; 21
29

</.; -

>32%>:'>:
•

84 Vz :

93 v

2Q*/b / ■ :
, 18% h v'
;98'/s
3%

50 Vz

>39%»>
■' 38% . •

>29, ■: V.
27%,.

• 57% >"-
.45-

63%
70

16

8Va
6

68%> •;

>23%:■:;»
27%

■;';■■■ 9% •

71
•17%'
24

97
23

v 88

22%
97 v

107%
'63%
. 42% : ;

75 Va '
27 V*

'

94

14"

40%
40
14

• 33"% s- *
94 ■:> :

28 Vb •

13 Va :: '
11% V
16 Va

'

13% •'- - ;

23% .:

2,100
17,100
3,400

11,600
• 330

2,800
90

13,800
12,100

500

lo.J

60

1,800

4,900
■

■ 400

. > 600

> 2,900

22,300
800

> 700

3,200
20

7,400
2,500
1,200
- 500
.600

8,800
1,800
3,700

.1,800

53,900
1,400
900

'

600

•; 600

. 130
400

47,700
200

1,600

3,600

1,500
5,300
5,200

50
3,200
300
50

12,700
130

5,600
"

400

2,100
9,100

13,300 -

67,000

10,700

4,100
100

100

700

4,300

4,600
900

4,400
1,600
2,600
13,500

.- x7% . 7% , 7% ■
■ > 8 ;•"• 8 8Va 8% • 8% 8'/a v 2,700 •

JE
*92 94 Vz *92 95 > *92 95 ' ' - *92 95 *92 -• 96 -• •'J

: 65% 65% *65%' 67% > •1 66. 66% 67 67 67% 671/* . 700 > t

♦117 1191:] I 117 > 117 *116Vz 119 >' *116% 119 > *116Vz 119» 10 :>-•■ j I12 . 12% :: 11% 12% - » 12 Va 12% 12% 12% 12% 12% 20,400 ■•
• f

,18 18 *18 18 V* •:*i8 18 V* *18 18% *18 18 V* '

300
'

t
21 21% > 20% i 21; 20% 21V* * '■ 21' k 21 Va 1 21 - 21 Vb 4,200
38% 38% 38 V* 38 V* *38 V* 38 V* 33% 38% *38% 38% >> 800 / 'V

V. .
. 9% 9% ; - 9 Vz 9% 9% V 9% *9%

'

9% - >9% 10 2,000
23% r: 24% •>.'••>24% 25 .■'■ ■; ■ 24% .

25 '■'>■; 25' •> 25% 25% 2634 • > 5,900 ti

*175 185 V, ~ 181 >■ 181 - *180-'; 182
'

180 . 180 , *175 185 > . • / 300 •■>:• . 1> 15%
;
15% • 15% v 16% 16 Vz

'

157a 16% *15% - 16% 1
, 600 •

■ \
41 41 ,■::•.• »4o - ■• 42 > *46 42 >,,'•: •40 >41// *40 41: 100
10 >10 - *93'* 10% 10 10 . " *s% 10%

-

*9% 10% • ■ 300 I
. 29% 30 • 29% >30 • > V : 30 . 30 Vz • 30 • 30% 30 -30% >- 6.700 -'j14 - 14% v >;••■> 14 14% .>> 14 -• ■ 14'/a 14 ; 14% ; >14% 14% 6.300 >r.

■ 20%''21% : . '20% ' 21%
"

21% 22 A - 21%
1

22 1 > 21% 22%
, 7,500

'

.5
80% > 81 > *80 Va 8l 80 Vz 81 *80% 82 *81 82 : - f 120

;:>v 5%
"■

5%> •'.:•:'■ 5% -> 5% • >• 5% 5% > 57a , 5%. • - 5%
;

57a 2,500-
J.

V Monday)
Sept. 20

Sper share

LOW AND HIGH SALE YftlCES
Tuesday

Sept. 21

$ per share

Wednesday
Sept. 22

f per share

Thursday
Sept. 23

I per share

•'
Friday

Sept. 24 -

$ per share

Sales Tor.'
the Week

Shares

STOCK ♦10% 10% ♦10Va lOVz > *10% lOVz *10% > 10% > *10% 10% •
EXCHANGE 4% 4% 4% 4% *4% 4% ^ 4 V* _ 4% *4V* -J 43/a > • 400
CLOSED • :>;, -16% 16% ;>v 16 , 16

>
16 16 V* ' 16Va f 16 V* ' 16 Va 16V* • > 1,200

55% 56% ; • : >> 55% 56% .V" ■ 56 V* 56% x55 Vz • 55% 55Va : 55% 17,000
18 Va 19% 37% 18 V* -> 18 18% . 18% 18% > 18% 19 8,600

- 60 Vz 61% ;:•'• 60 Va 60® a 61% 62% 61% 62% ' €2Vz 63% .' > 2,900
19% 20% 20 Vs 20% 20% 2iv* 207/8 .

21 Va 21 Va 21>8
_

: 8,400

fV 40% 43% > 41 42% . 42% 43 42 :• 43 42 Va 42% 9,300
55 55 ;> 54% 54% •>' *53% 54% *52%-, 54 ■'■*>-."• *52% 53%

, 200
13 "r 13%' 13 13 Vz 13 : 13 Vb 13 - 13 ; >•; 12% 12%" ■- w 7,000
17%" 17%

"

*17% 17% : 17% 17% 17%, 17% ;. ... 17 • 17% 1,000
•«*» m.v k-h va-' _7-Va- ....7.%—- 7 V* . 7V2- - __.J'7V,4 _-7% • *7% 7 Vz 7% 7 V* 1 ■ 1,200

*28 28% - *28 28% ; 28 28 *28 28% *28 28 3/* /::•/:> 70
*13Vz 14 . r *13% 14 "•>•> *13% 14 *13% - 14 *13% 13% x v. -
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NEW YORK STOCK RECORD

Range for Previous
; f Year 1947

Lowest " ' Highest

$ per share -1' $ per share
>9% May^Y 13% Feb
,45 Dec . 60 'A' Feb

14'/j Feb
24% Oct

' - 163/4 Feb
59 Mi Jan

1106 : Mar
7% Feb

6% Ailg
16% Jan
10 Sep

. 38 May
85 Dec

3% May
20 May
18 May
94 Dec

15% May
40 'A May
10 Ms May
13'AMay
14 May
5 '4 May

99 Dec

12'A Dec

•21'/a Dec
34% Aug
93 Dec

., 7 Dec
30 t Nov

39% Feb
7.: 25% Oct

■ -108% Feb
7 21% Feb

1 53% Oct
•If 15% Jan
i 22% Jan

V.
Y 20 V* Nov
Yt .7% Feb
!112% Feb
'V 15% Nov
Y 38% Jan

% 48 Jan

~lt>4 Jun

:'> * 16 t Feb
. .... .M 51% Feb
9%'May YY 17% Oct
7 ■ ; :)

t >!.!!

12 Dec > 15% July
43% May • 58% Feb

•* 9% May >%• 15% Jan
25% May A 37%,Oct

105 De'c ;Yu5, Mar
!91% Dec !? 106% Sep
85 Dec ?4l04 Jun
20 Apr v 27 Dec

30 ' May
16% May

102 Dec

15% Dec
75U 'Dec

18%-Sep;

28% Jun
26% Jan
3% Dec

50 Dec

2% Dec
41 Dec
5 % Dec

65% Dec

11% May
33 May
44% Jan
20 Dec

*12% May

15%
:Y91.Y;
••-12%

86 -

171
13%
71%
37

5%
25%
16%
9%

35

46%
23%
92

40%
127%

38%
61"
61%

133

xl7%
38

.Y 5
YY:8:.';-
96%
v

5%
x33%

<; 16

4%
20

163%
. 13%
56%

May '
Dec

May
May
•Dec
Dec

Dec

Dec
May
Jan

Jan

Dec

May
Dec

May
Dec

Dec
Dec

May
Dec

May
Dec

Nov

Dec
Jan
Jan

Ded
Dec

Dec

May
May
Dec
Dec

Dec

Dec

% vf7

38% Feb

25% Dec
110 Sep
28% ,Apr

Y 120% Apr
}Z 24% Nov

35 Dec

33% Nov
8% Feb

; 83 r Jan
"4% Jan
53% Mar.

!• 10% ;Feb
95 Jan

10% Oct
43% Jan

59% July
24'A Jan

19%; Feb

23%;Oct
106 Jan
20% Oct

107% Feb

196% Mar;
33% Jan
94 AFeb

53% Feb
9% Oct

39% Nov
24% Oct
io / Apr

K 46% Oct

1 73 Y " Feb
39 Jan

103% July
60% Feb

165 Feb

5i% July
81 Feb

80 Dec
150 Mar

23 Feb

48% Feb
8% Oct

12% Feb
109% Jun
i0% Jan
52 ;v Feb
22 Feb

,11% Feb
23% Dec
192 - Mar

-

29% Feb
01% Feb

Range for Previoua
r Year 1947

' ■ Highest
1

per share t per share

13%May
14% Dec ?■

12% May
126% Dec
84 Nov

85% Nov
35% May
85 Dec

5% May
69 May
14 Nov

107% Dec

34% Dec

31% Dec
31 Oct
30 Dec

30 Aug

57 Apr
13% Apr
29% Apr
100 Dec

xl7% May
7% May
10% Dec
88% Dec
12 Dec

21

22 Feb

.18% Feb

20% Jan
39 Feb

94% Feb
..... 94 Jan

50% Nov

104% May
"•^10% NOV
112 Nov

'16% Oct
121 Feb

45 Feb
40 Jan
38 Feb

33% Nov

33% Oct

75%
•'17%
•36%
109 ,-
24%
13%
19%
106%
18%
36%

Feb
Jan

Feb

July,;
Jan

Feb

Feb

Mar

Feb

Nov

19% Dec
17% May

27 Jan

23% Feb

For footnotes see page .28.

i STOCKS

Range since Jan. 1 NEW YORK STOCK "
Lowest Highest v EXCHANGE 1

$ per share t per share " . , Par

7% Sep 24 10% May 15 Thermoid Co common . i!_i
40 Sep 14 47% Jan "' 9 1 $2% div 'conv preferred-.: —50
7% Feb 19 • 13% Apr 19 Third Avenue Transit Corp__No par

19 Apr 30 24 Jun 9 Thomas Steel Co (The)—1
8% May 10 * 10% Jan 8 Thompson (J R)i——./—I!.—__15
39% Feb 11 59% May 26 Thompson Products comi—No par
85 Feb 6 95%, Jun 16 1 4% prefdrrpd : 100
1% Mar 11 4'% Jan. 6 Thompson-Starrett Co com__No par
19% Mar 16 - 30% Aug 31 $3.50 cum preferred 7 No par
19% Feb 13 32% Jun 15 / Tide Water. Assbcfated Oil ComJt.lO
95% Jan '2 104% July 12 - $3.75 preferred..!—:_No par
17 Mar 17 23% May 27 < Timkerit Detroit Axle!!—_„5 -

44 Mar 16 55 May 21 Timken Roller Bearing...!__No par ■.

10% Feb 27 13% Jan 7 Transamerica- Corp _ —1.i2. -

12 Juh 21 - 22% Mar.11 Trahscont'l & Western Aii1 inc....5
15'/2 Jan 22 23% Apr 11 .• Transue & Williams Steel——No par V-
S'AJ^b 11 10% May 15 '• Tri-Continental Corp common!.—1
97% Mar 2 107% July 22 \ ' $6 preferred— ! —No par
12'AMarl6 19V2 Aug 5 Truax-Traer Corp ___ ___Y1..5
17% July 30 25% Mar 31- 20th Century Fox Film com..No par
33 Feb 16 36% Jan 5 - $1.50 conv preferred!——No par

92 -Jan-27 '100% Jun 11 $4.50 prior preferred..—._No par

/ 5% Mar 4 '8% May 27 Twin City Rap Transit com..No par
24 Jun 17 '. 32% Jan 21 •'• 5'A conv prior preferred.—!—50
8% Sep 21 14% Jan 5 %\ Twin Coach Co.!:!!!!!—!!!!—1. !;

, 4' ■ ■ ' " ■ ! •" ' 5 i, '-Vi 'V.?*! 1

Udylite Corp (The)—!—. 1
-Underwood Corp /———No. par
ynion Asbestos & Rubber Co—i—5
Union Ba« & Paper.! i.!!JNb par
Union Carbide & Carbon hew.No par '
Un El Co of Mo pfd $4.50 ser__No par

t Preferred $3.70 series_____No par
Preferred $3.50 series'-.- NO par Y

Union Oil of California..—^-^25 'V

Union Pacific RR Co com ne#j_50
Preferred new i'_lT_;50

•.» Union Tank car_^Lj._____i-_No par
United Aircraft Corp common.—5

• 5'/o convertiblepreferred__11_10o
United Air Lines Inc commonj„10

■ '• 4% % cumulative preferred_'__lOO t
<. United Biscuit Co'——_______No par
United Board & Carton Corpi—10

. "United Carbon Co_l^_—i„No par
United-Carr Fastener Corp__No-par
Unite Cig-Whelan Store's com—30c

■ '

j $3.50. convertible • preferred—-u. 100
United Corp common_lil_——1
V $3' preference —5 '
united Dyewood Corp common——!
;1% preferred—
United Electric Coal Cos— 5
United Engineering & Foundry.—5
United Fruit Co.. — No par
United Gas Improvement Co 13%
United Merch & Mfrs Inc comJL—1

U S & Foreign Securities.—,No par
'

$4.50' 1st preferred—Y._:Y_No par
U S Freight Co„—Y—^_No par
U S Gj?psum Co common—.^.——20
1% preferred—1———I——100 Y

U S Hoffman Machine Corp-.JL—.5
4Vi c/o preferred ——100

U S Industrial Chemicals..„No par
U S Leather Co common!!—No par
•" Partic & conv class A. No par
U S Lines Co common 1
4% c'o preferred^^ 10

U S Pipe & Foundry——20
U S Playing Card ,Co_ —10'
U S Plywood Corp common—.1
3% % cum pfd series A—!—100 !

U S Rubber Co common..i-—10

8, rion-cum 1st preferred-'-r-lOO ' '

"58% Jun 1 US Smelting Ref & Min com____5o1
i 72 Apr 21 TM preferred.!———.50.
83% July 14 7 U S Steel Corp common.——No par
140% Juh 24 ; 7% . preferred——_!—.———100
19% Jan 8 US Tobacco Co com.—No par

42% May 20 7% . nohf-cum prefer,red__j^.—25 ■

6% May 21 United Stockyards Corp!—....—1
123/« May 26 United Stores $4.20 non-c 2d pfd__5
.98% Jun 9 !"••' $6 conv preferred..!.—..No par /
6%^un 15 United Wall Paper Inc common...2

34 Jan 21 / - 4% cum conv preferred—i—30 ,!
20 • Jun 17 Universal-Cyclops Steel Corp— 1
10% JUh ll Universal Laboratories Inc..„1
23VijJun 8 Universal Leaf Tobacco com.No par !
170 ! May 22 8 (!o preferred..:—!!!.——!i*^10O
15% May 21 *) Universal Pictures Co Inc com.Ji._l !
70 May 20 41/* % preferred—.— !!—100

, , ' . /, *
STOCKS

NEW YORK STOCK ' \

EXCHANGE •

Par

:VVKik.
24% July 14 Vanadium Corp of America..No'par i
15% May 17 Van Norman Co^j—!_!—_•——2.50
26% May 21 Van Raalte Co Inc new 1.—10
15% May 21 Vertientes-Camaguey Sugar Co..6%
29% Jan 6 Vick Chemical Co —2.50
94 May 28 Vicks Shreve & Pacific Ry com. 100
95 Jun "4 5% non-cum preferred...100
48% Jun 24 Victor Chemical Works common—_5
96% Apr 23 3%% cumulative preferred...100
14V8 July 13 Va-Carclina Chemical com...No par

124"% July 12 6% div partic preferred——100
18% May 15 Virginia Elec & Pwr Co com—10
117% Jun 14 $5 preferred.. —10O
23 Jun 2 Va Iron Coal & Coke 4% pfd 25
38% May 11 Virginian Ry Co common—.—25
34% May 3 67* preferred ... 25
39% Apr 26 Visking Corp (The) 5
32% Jan 5 Vulcan Detlnning Co common——20
32% Jan 13 77* cumulative preferred 20

W
66 Jari 2 Wabash RR 4% 7* preferred——100
15% Jan 8 ! Waldorf System—— No par
35% Jun 4 Walgreen Co common No par
105 Aug 26 4r/o preferred ._j—_J—100
27% May 21 Walker (Hiram) G & W——No par
13% May 24 Walworth Co No par
16% July 13 Ward Baking Co common... ,.l

101 Jun 2 '5%%>prcferred_.u—_!—!_j_100
Y14 May 22 Warner Bros Pictures : .5
32 Jan ! 2 Warren Foundry & Pipe.! No par
34% May 14 Warren Petroleum Corp. new com—3
27% Aug 3 Washington Gas Light Co No par
20% May 28 Waukesha Motor Co. ——„5

— — i

9% Apr 30
45 Mar 16

;• 9% Mar 16

C 27% Feb 11
; 39 Aug IT
103% Aug 18
! 91 Feb 9

1 81 Aug.25
; 2l% Feb 11»
,, 85 'July 19
*

46% Sep" 22
! 31% Jan 26
33% Feb *10
105% Jan 6

'

11% Sep .21

, 63 Sep- 21
16 Jah 22

!/! 9% Sep 16
'/ 27% Feb 20

29 Feb 5

3 Mar 8

46 May 10
2 y8 Feb *11

-'40 Feb 13

!■•? 4% Feb 26
6l% Mar 17

'

16% Feb 13

37% Jan 21
48 Feb 10
20%' Sep; 14
13% Mar 16

16% Feb 27
89 Feb 20
! 15% Feb' 11
:
92% Feb 11

168% Aug 11
10 * Sep 20
69% May 7
32 Sep 23
5% Sep 24

'
: 23% Sep 17
12% Sep 24
7% Mar 30

'14 39% Feb 16
49 Jah 13

: 25% Feb 14
87 Feb 6
38% Feb
125% Mar 19

12 Jan 2

59% Jun 15

>16% Jun 15
39% May 26
43 July 9
110, Jun 8
98 ( Jun 7
90 Jan 24

I 38% July . 6
: 96% "July 1
51% July 8

■" 41% Jim 2

30% May 19
110% Jun 3

19% Apr 72
:i 90'! Mar 22
23 Aug 6
15y4Jan 2

■ 35% July 12
36 July 7
5y8 July 15

:•'; 55" Jan 5

3% May 15
147% May 20

9 May 27'

82% Apr 22
. 28% Jun 3

46% Jun 11

58% May 17
23 May 24

v 21% May 26

32% l4ay 15
lOl Jim «9
'24% May 15
113% Jun 9
ll9 Jun' 2

! 17% May 14
76 Jun 4

42% Jan 9

88s Jan 7

36 Jan 5

21% Jan 2

v 9% May 20
53'% July 13
58 ' July' 9
37% May 21
•94 May 7
• 49% May 15
137"% Jan 13

41%
66%
67%

129%
17%
38

.4%
8%
89%
3%

23

16

i.-4 "

; 19

150Y
8 '
56

Jan 6

Jari ' 7
Mar 17
Mar 16

Feb 10

Jan.; 2
Mar 16
Feb 11

Sep 8
Sep 23
Sep 22
Feb 13

Mhf 16 '

Feb 17
Feb ^ 6

Sep 24
Feb 24

Range since Jan. 1
Loaest Highest

$ per sharei pershare

14%
11%
21%
12%
22

86

86
x37%
87'/e
7%

93

14%
109
18

33

30%
32

28'%
29

Feb 10

Sep 16
Feb 16

July 19'
Mar 3

Feb 21

Feb 13

Sep 13
Feb 2

Mar 16
Feb 11

Jan 7

Jan 6

Jan 7

Sep 23
Feb 10
Feb 10

Sep 21
Apr, 15

57% Aug 16
13% Aug 30

x30 Feb 11

100% Apr 29
xl8% Mar 17
8% Feb 11
10% Mar 12

x83'/« Mar 12

10% July 16
22% Sep 14
20% Feb 10
20% Jan 5
17'/8 Feb 16

Saturday-
Sept. 18

f per share

STOCK *
IXCHANGR

CLOSED

• Monday
'

Sept. 20

$ per share

7% , 7%
"

41% 41 v2
8»/4 8%

21 21'/2
»8 8%
55% 55%
91 • 9l'/4
3% * 3%

•27% 27'/2
26'/« 27--

■"101'% 102—
-

20 /• 20%"
-

49 49%
11 11Vr
13 V* 13 Vi
16% 16%-
8y8 8%

102 102
15% 15%
19'/4 20

°33y4 35
"98 99

••!' 6% 6%
■ 27% 27 Va

8 % .8%

LOW AND HIGH
•'

! Tuesday
Sept. 21

$ per share
. - , °7'/2 7%

41% 41'%
8 8'A

10!
51 ;

"12'A
31%
39

*104%
*92

• 82%
* 31 Ve
I 88 Y
•47 Y
35%

•V 26 j!
108

r 11%
*62
21

'

9%
30
30
3%

, 47!
2%

x44%
; 6'%
69%
23
40%
50%
20%
14%

24%
"91

18

97%
*168
10
*70 !
*31%
5%

*23%
14'%
7%

.! 43%
*56

29%
*89'%
43'A
130

'

10

•: si
,12%
33

- 40;
105%
96%
82%

: 32 !,
; 86%
471/8

:-36'A'
v 26% -

108

.12%
68 ,

21 .

10
- .31
... 30-'Y:
•:;-3»%
4.7%

'

3%

45%
6'/a
69%-
23 .

40%
•'51% •;
'

20%

14%

'26%
93'A
18%
99 .!

171%
10%
72

33%
... aVz

■■ 24%
14%
8 !'

44%
57%
29'A

"

92' Y
44'A
130

45 ' 45%
*67% 68%
77% 79%
132% 133
18/ 18 '/a
*39% 40

: • 5% 5%
9%

>89

3%

9%
92%
4

i -
..:

Saturday
! Sept. 18 •

I per share

23 Vi 24'A
16% 16%
6 6%
21% 21%

164 y2 164'i/2
v> 8% Sf,
*59% 59%

Monday
Sept. W •

$ per share

27% 27%
25% 26
101'A 102 .

20'/a 20%
48'/2 48%.
11'/a.. ily«
13% 14 yd
*15 Vi 17 .

• , 7% 8y4
*102 ' 102'A.
'•

15'A 15%

19'A 19%
33'/2 33'/a
*98 100

g > • 0.

,*25% 27%
8% 8%

.10. ■' 10

50%- 50%
*12'A 121/2
31% 31%
39 40 '

104% 104%-
*92 96'A
82% 82%
31'A 31%

35% . . 35%'
26 /!' 26%
107'/a 107'A-
11% 11%

63

21%
10

29%
*29% ., 32
3'A 3%.

*46

2%
46%
3:

45'A ;, 45%
6 6%

*68 70 r

:2V/z 23%
*40'A 41'
50% 51'A
20% 20%
,14 'A! 14%

24

*18%
'!. 97'A
-'*170 ~y.

, *10
; *70
! ' *32
• Y 5'/4

'

*23y4
&■> 13%

*7%
43'A
*56 'A

. 29
*89%
43%
130

T
45'A

. »67%
•

/ 77%
132 '
a 18 ••'

39%.
5'A
9%

*89 t

i. 37A
:
V 23%

. r 16%
t 6
21%

<161%
■8%

, 59'A

SALE PRICES

Wednesday
, Sept. 22 • ;

j per shars

*7% ' "7%
'
*41 42

'7% 8
21'A 2!'A

; *8 8%
"

54'A 55'

■V 88% 89%
3% 3%

27'A 27'A
25'/2 26%

.101% 101%
v

. 20'A 20%
v.48%' 48%

11 11'A
13% 1 14%
*16'A 17 *

, . 6 y8 ,8 'A
*160% 101 ya

. 15% 15%
19% i*r/»
*33'A " 35
*98 100
*6 6%

;■• *25 %' ,27%
, 8 Va 8 'A

24%
93'A-
19'/«
98 !

171%' ;
10'A
72

33

.1 5%'
-24%
14 . V
9

44'A
56'A
29%
92 : =

44

130% 1
45 VV
68 'Y
78%

132%
16% '
39%
5'A
9%:

92'A •

•' 3%-- -

23% v;
16%!
! 6'A / ,

21% ,

165 ,

! 8% ,

59'A
r

10 •;

51

i, 12%
, 31%
39%

*104%
! *91

*81'A
31%

"m 88
! 46'A
•*35%
26%

*107 r
! -11%
r 65%;
; 21
,*10

• V 29'A
:*'30 ••!
" '

3'A

.46%;
2%

•! 45 'A
• 6%
. 69 r,

• ; 22%
'• 41

50%
! 20%
. 14%

.i 24%
*91 '

'

*18'A'
. 98

171%
*10'A
*70

33

. 1 *5 '
- *23'A

>:;•■ 13%
*7%.
*43%
*56'A

"

29

•A *89%
43%
130%

'

, *45'A 46%
-68'A, 68'A
78'A 79%
132% 133
•18 v. 18'A
39% 39'A

.*5% 5%
! • 9%
*89

•3%

*16% 18
-6 s

*21% 22 :
*162 165

8'A ' '8%
*58 59

9%

92'A
4

23%

LOW AND HIGH SALE PRICES
Tuesday •>/«.'•'*•"• Wednesday

Sept. /ti '■/Sept. 22
■' t per share \ t per share

stock 20'A 21

yt'

20'A 20% ! 21 ■; 21

i EXCHANGE r /! A11% •12
:

u% 11%
■

f "i 11% 12

CLOSED ; 23% 23% 23 23% - *23 23%

13'A 13'A .;■! 13%
'

13% *13'A 13%

22% 22% 22% 22% 22'A 22'A

*86 90 "86 90 *86 88%

>•>'•.'•,-V 88 88- *87 90 !;! *88 91

IV; *' 'y:' * I 38% 38% *38'A 39% 38% 38%

*89 92 *89 92 *89 92
<
# ' .'"V ?i, y.' Y tO'/a 10% 10% 10% 10% 10%

102 . 105
r

107 107 *105 Y 110
"/ >' :; •■• 16%

"

16% 16% 17'A 17 17%

112 112 *112 114 / *112 113 !

WV; I;v > 20% 20% *19
•

20 ;■
" •

!" *18% 20

33'A 33%: *33 33% *33 33%

30% 31% *30% 31% 31% 31%
■ VVvVv ■ •;• 7!: V-V" 32 32% 32'A 32% *31% 33 ;
' <' '> >2-; < ' 2'; i ^><* ' *28% 29%

'

26",A 28'A v *28 '29

^ i'- *29% 31 *29% 31 *29% 31 'v

'>'! •! .•'♦59 '• , 58% *58 59 59 59

13% 13% *13% 14 *13% 13%

3038 30% ! 30'A 30'A ' *30'A 31
• *103% 105 *103'A 105 103% 104 ■

; 22% 23% r 22% 23 r 23'A 23%
•

.

t 9%
*

10 10 10'/» 10 10'A

V ' - / 14'A 14% *14'A 14% 14% 14%

!'!;94% 94%; - *93% 94% • 93% 93%

; !! -.10% 10% -io'A 10'A .10% 10%

/ ■'■•• • >:• *22% 23% 23 23% 24% 24%

, 22% 23% 22% 22% 23 23%

23% 24 23% 23% *23% 23%

18% 18% *18'A 19 *18% 18%

Thursday
Sept. 23

t per share
■ 7%
41%

Friday
Sept. 24

$ per share

7%
40

7%
21%
*8

*53'A
*88

3'A
27%
25%

'101%
20%

"

49

11

14%
16%
sy8

'100%
15%
19%
*33%
98

*6%

*25%
8%

21%
8'A

54

91
3%
27%
26

102

20%
49

ll'/a
14%

16'A
8%

101%
16'A
19%
34%
98

6'A

27%
8%

10
51 >

12% \

32 y8
40'A
104%
96 ;

83 -

32'A
88%
46%
36 y2
26%
108

12 r

65%

21%
16'A -,;

29%^
32 .

: 3fA
40%;;
3
j v

45^4
6%;
69 )■ «•

22% '

41%
51'Av-
20%

14%

.'25%
93%
19y
98'A
171 Vi
10%
72

33

5%
24%
14 c

9 r
44'A
56%
29 ; ,

92 ;
44%
130%

*9%
50%

.• 13
- 32

, 39%
. 104%
*91

% 82

31%
88

46'A
- 35%
26%

,*107 /
. 11%
(*62%
V/21
, • 9%
29%-
*30

'

3%
'» 46%
V 2%
1-45%
'

6

i *67
21

41

50%
*20%

'•
A 14%

; 24%
, 91

*18%
98

*168

10%
*70

32

5%
4
(23
13%
*7%
44

, 56%
28%
*89%
, 44%
130 -

*44%
*60%
78%
132%
18 , -■

39%
5%
9%

*83

Y 33/4
*23%
*16%
> *6 ;
t 21 %
160 ,

'•8%
*58 v.

7%
42

7%
*21'A
"8

53%
*88

3'A
*26%
25%
101'A
'20%
*493/8
11 Vb
l43/a
*16%
8'A

100%
16%
19 '/a
33%
*98

6y<j
*26'A
8%

7%
42
7%
21%

8%
53%
91

3%
28

26

101%
21%
49%
11%
14%
17'A
8%

100'A
17%
19%
33%
98%
6'A
27%
8%

Sales for ^

the Week

Shares

1,100
. " 420 1
3,500
900

700 ;

330 •:

3,600
400 ,

17,200 ;
. 150 )
4,900
"800

4,100 j
5,900 ;
300

17,500 ;
70 '

2,700
6,800

^
. 600

100

600

50

2,400

10

50%
13

32'A
40'A
104%
96

82

32

88%
46%
36

26%
108

11%
65%
21 y8
10 -

29%
32 -

3%
47

. 3
45%
6

67%
22 >

41

50%
20%
•14%

24 3,4
91

19

98

171
10%
72

32%
-5%
24
14. ',

9

44

56%
28 %
92

44%
130%

45%
68%
79%
133'A
18

39%
-•

3'A
'•' 9%
92%
3%
24%
-18 -

6%
;
21%
162!

8%
59

'

10 "
50%
13

31%
39%
104
*91

81%
31%
87%
46%
*35'A
26

*107

11%
*62'A

'

*21

*9%
30

*30%
*

3%
*46 1
'

2%
45%
*5%
67

21

41

50%
20%
14%

24%
*91

*18%
''
98

"168

*10'A
*70

*32
! '• 5'A
*23'A
12%
*7%

*44

*56

28%
*89'/2
44

129%

>'44%
*66
78%

133

18'/a
*38%
5'A
9%

*89

3%
*23%
*16%

e
■ * *21%
*160

3
Y 57'A

10

50%
13 ..

32

40 y8
104'A
96

81%
32'A
88

46%
36

26%
108

11%
65%

,

21% -

10

*30% •

32
3%

47

3

45%
6

67

21%
41

50%
20%
14%

25%
, 93

19

98

171 ~

11

72

33
53/a

24'A./;
13%
9

45%
57

28%
92

44

130%

44%
68

79%
133

18 Va
39'A .

5'/a
9%
92%
3%
24%
18
6

21%
163%
8%
58

'

1,500
1,000
800

3,600
23,300

140

210

6,600
3,700

'

1,700
1,500
5,600
200

5,800
200

700

1,000
4,400

, 100
17,700

160

44,200
5,500
900

; 90

4,000
700

12,200
700

9,100

6,700
20

; 200
1,400
100

1,300

400

1,600

8,900
,1 • 200

1,100
100

3,400

4,100
520

700

200

22,800
2,400
1,400
300
600

1,500

4,600

1,000
ZOO

1,700
600
40

12,400
60

I';

Thursday
Sept. 23

Friday
Sept. 24

Sales for
the Week

1 per share t per share Shares

21 21 •% *21 21% 600

11% 11% •11% 11% 700

*23 23 3A 23'A 23'A 400

*13'A 13% *13'A 13% 2,200

22% 22% 22'A 22'A 1,600
*86 90 ; *86 89 -

*88 - 91 ! *88 91 -»10

*38'A 38% 38 38% 700

*88 92 *88 92

10% 10% 10% 10% 3,100

105 105 *105 109 300

16% 17% 16% 17 6,400
113 ' 113 *112% 114 110

*18% 20 *18'A 19% 50

33 33 33 33% 800

32 32 31% 31% 1,000

*31% 33 *31% 33 300

*28 29 ! *28 29 20

*28% 31 *29% 31

58% 59 *58 59 500

*13% 14 13% 13% 300

*30% 31 30% 30% 500

103% 104 103'A 103'A 390
22% 22% 22% 23 1,600

4,400 ;9% 10'/a 10 10

14% 14'A 14 14% 2,200 :

*93% 94'A *99% 94% 60

10% 10% 10% 10% 10,500

24% 24% *23% 24% 400

23% 24 23% 24% 7,200 >

23% 23% 23'A 23'A 900 t
*18'A 19 *18% 19 200 ;

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



193/4Feb 11 35 July 12 Zenith Radio Corp__
4 Ya Aug 9 6% May 19 Zonite Products Corp

Transactions at the New York Curb fExchange
Daily, Weekly and Yearly

Stocks /
(number

of
Share) Domestic

Bonds (Par Value) -

Foreign Foreign
Government Corporate

Saturday closing——

$14,000 $6,000
10,000 '
9,000 —

3 000 3.000

2,000 1,000

TotalWeek Ended Sept. 24,1948

Saturday—,
Monday————. —

Tuesday—
Wednesday —

Thursday ,

Friday————

Total ~.

Week Ended Sept. 24
1948. 1947

1,204,510' *969,850Stocks'—No. of shares.

Bonds
Domestic.

Foreign government-
Foreign corporate

Total.

Stock and Bond Averages
Below are the daily closing averages of representative stocks and* bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

NEW YORK STOCK RECORD

Range for Previous
Year lf>47

Lowest

t per share

20 Sep
30 Dec

5V2 Dec

833/4 May
2lVa May

105 Dec

112i/2 Nov
10334 Dec
106 Vz Dec

Highest

$ per share

263/4 Feb
41 Feb

123/4 Jan

90

34 Va
Feb

Jan

117'/a Mar
121 V2 Jan
1123® jarx

116»A Aug
—

■

.

•j. •• •
—

32% May 47 Oct

105 Dec 113 Jan

5% May 10% Jan

38% May 75% Jan
4 May 9% Dec

9% May 32% Dec

26% Dec 42 % Feb

65 Dec 90 Mar

17 May 26% Sep
27% May 38 % Oct

22% May 31 Dec

88 Dec 105 Aug
94% Dec 106% July
30 Nov 55 Jan

62% Mar 76 Dec

31 May ■■ / 53% Oct

90 Dec 101 Ya Mar
26% May 34 Feb

19% May - 29% Feb

9% May 17% Feb

84 July 90 . Feb

29% May 34 Feb

5% May 12% Dec

6Ye May ; 13% Feb

51% Sep 64 Y< Oct

10% May 17 Oct

88% Dec 99 Jan

16 Jun 20 - Nov

15% Dec 19 Nov

135 Oct 145 Vi May
31% Dec 35 Dec
43 May 53 Feb

75 Dec >/ 94% Apr
83 Dec 100 Feb

53 Dec 80 Feb

62 Nov 70 % Mar
8 May

' 18 Yb

. »

Feb

y ■' %;J-' "■-* :;M >

ZZVz Aug' 45 Jan
10Va May 16% Feb

37% Dec £0% Mar
14 Mi May 23s/a Oct

53% May ,/ 83 Oct

15 May r 3i%: Feb

14% May 25 July
•V 5% Jun lOYa Jan

r "Bid and asked price

Range
Lowest

tper share
17 Mar 16

16'/a Sep 24
4% Sep 22

27 Sep 21
* 80'/2 Feb 13

19% Mar 3
i ; 13 Va Feb 13
104V2 Mar 16

xll3% Apr 15
103% Mar 29

105% Feb 11

104% July 16
16% Apr 20
383* Feb 14

100% Feb 25

6% Jan 2

34% Feb 14
7% Mar 17

22% Mar 12
28 Va Feb 11
63 Sep 20
18Ya Feb 11

323/4 Feb
/: 25Va Feb
85% Feb
91 % Feb
29% Feb

13,

11

11

11
16

80 Jan 5
37 Mar 16

83 Mar 18
23 Feb 20

18% Sep 13
9% Feb 27

X53 Aug .2
27% Feb 26
9 Feb 11

6% Mar 17
51 Mar, 9
12% Sep 20
81% Mar 25
15 Mar 30

•15 Feb 10

126 Mar 19

28 Feb 5

43% Feb U

16% Sep 21
68 Sep 9
76% Sep 21
58 Jan 5

60% Mar 19
8. Mar 9

since Jan. 1 >/.
Highest

> $ per share
22 Sep 7
30 V2 Jan 2
63/4 May 24

'/ 34% Aug 5
86% Jan 2
26% May 21

;> 193/4 juiy 1
114 Jun 4

119% jun 22
110 July 3*0
113 Jun 9
107 Jun 18

22% July 14
51% Jun 15

110% Jun 11

10% May 18
46% May 20
16% July 9
38% July 12
36% May 21
727/a Jan 15
26 May 19
39% Jun 14
33% Jun 9
953/4 Apr 23
101% Jun 11
40% Jun

v 9

115 July 21
56% July 13
92 Jan 5

: 27»/4 Jan 7
, 24% May 26

227/e July 8
126 July 30
30 Jun 23

19% Jun 21

12 May 27
65% May 15
17% May 17
88% Jan 21
19 Jan 8
18 Jun 10

xl38 Jan 13
37% July 12
49% Jun 14

25% May 15
81% Feb 4
94 May 17
963/4 July 28
69 July 15
11 Ye Jun 21

/-■:=: STOCKS : .y.
- ;;r NEW YORK STOCK

EXCHANGE

Par

Wayne Knitting Mills— —-—5
Wayne Pump Co_ ————1;
Webster Tobacco Inc_„J——. 5
Wesson Oil & 8nowdrift Co Inc„2.50

■

$4 conv preferred ——Nopai
West Indies Sugar Corp— 1
West Penn Elec Co (The)-Nopar

1

Class A *4—JNo par '
7% preferred - — 100
6% preferred 100

West Penn Power 4%% pfd 100
4.20% preferred series B 100

West Va Coal & Coke————5
West Va Pulp & Paper com__No par
4%% preferred ———-J—100

Western Air Lines Inc_— ._1
Western Auto Supply Co .—10
Western Maryland Ry com—100
4% non-cum 2nd pfd__——_10O

Western Pacific RR com—No par
Preferred series A 100

Western Union Teleg class A-No par

Westinghouse Air Brake—.No par

Westinghouse Electric com 12%
3%% cum pfd series A— 100
3.80% cum pfd series B 100

Weston Elec Instrument——12,50

Wheeling it L Erie Ry com 100
Wheeling Steel Corp com Nj par

.$5 conv prior pref No par
White Dental Mfg (The 6S)—20
White Motor Co i_—- 1
White Sewing Machine com. 1
$4 conv preference— No par
Prior preference ~2Q

Wilcox Oil .Co —,——6

Willys-Overland Motors com 1
$4.50 conv pfd series A—No paj

Wilson & Co Inc common No pai
$4.25 preferred - -No par

Wilson-Jones Co 10

Wisconsin El Pwr Co com 10
6% preferred ————.—.100

Woodward Iron Co <new»_ _i0
Woolworth (F W) Co——u—10
Worthington P & M (Del)—
Common . -No par
Prior pfd 4%% series 100
Prior pfd 4%% conv series—_100

Wright Aeronautical _..No pax
Wrigley (Wm) Jr (Del) Nopai
Wyandotte Worsted | Co 5

Y
Yale & Towne Mfg Co— 25
York Corp common——- J
4V2% cum preferred 59

Young Spring & Wire No par
Youngstown Sheet & Tube—No pai
Youngstown Steel Door „.No pai

LOW AND HIGH SALE PRICES
:

Sales forSaturday Monday , Tuesday Wednesday : , Thursday Friday
Sept. 18 ^ i/YS Sept. '40

'

Sept. 21 / Sept. 22 Sept. 23 ; Sept. 24 . the Week v

per shard $ per share $ per share S per share t per share , , Sper share !> Shares ;
20 '' ' 20% (Z *19 19 Ya *19 % 19% 19% 20 * 4;: *19 Y2 20 800 >
16Y4 16% ; . 16% 16% 4'4 16% 16% " 16% 16% » 16% 16% 1,200
°4% 5 •/': 4% 4% 4% 47e : 4% 4% *4% 4'/a 2,000

STOCK: 27% 27 34 '■:// Y27 27% ■4 - 27% 27% 14 27% 27V* 4-./ 27 V* 27 Ya 3,200 '
'EXCHANGE 82 Ya 82 V* v 82 ■ 82 Ya 4 82 82 ,,4 :4 82 82 *82 %• 82 Ya 240

CLOSED 2122%^: '

, *21% 22% 22% 23 ( 23 23 4; ; 22% 22 Ya ■■ 2,000 •

16 Ya 17% fe;';/ 16% 17:4; 16% 17 Ya 17 ■•':•<:; 17Ya 17
'

17% r / : 6,900 1
*108 110 *108 ;■ 110 110 110% >110 111 " 110 110 " 30 ■ ■ '

Y 116% 116% V 116 116 116 116
v *1ao% 117Y4 *116Y4 117%

107% 108 107f/2 IO8Y4 *107 Ya 109 *107% 309 109 109 140
-:Vs 108 108 »1077/e 107 Ya 107 V2 108 *1U7 108 307 107% 160 v

*105 106% •

= *105 106% 4.4105 IO6Y2 >105% IO6Y2' *105% 10b Vz
^ i«% . 17Ya 183/a C 18 Ya 19 18% 19%> 19 19 2,900 :
48 48 47% 47% 44,:: 47 Ya 47% v: 46 47 Y4 (4 *463/a 47% 1,100

,.L* *1vj loo *105 106 Vz 104 104 >103 105 Vz * 103 v* 105 Ya , 50

7% 7% Y'i/ 7
■

7Ya '4!V 7% 7Ya T IV* 7% *73/» 7Va 2,100
37 37% 36% 36% 36% 36% *36% 31 Vz 37 37 600

12 12% 12% 12% 12% 12% 13' 13 12Ye 13 2,700

*30% 34 Yz *29 34 *30 35 *30% 35 ■ *30 33 , 1 '.'yu1' ' ' %

: 1 31Y4 32% 31% 31% *31% 33% *31 Vz 34 1 31 3/4 313/4 5oo '.
'

■/" ^ '/ , Y: 63 63 *61 64 •:>; .

*60 63 /, *60 63 63 63 , .i'£ 300

,19% 19% 19 Ya 19% 19% 19%' 19 Ya 19% 19 Ya 19 Y4 5.500 v
1

./ ' / 37% 37% /YYi:-37- : 37% : • 37% 37%
'

37Ya 37Ya 36% 37 V* .4,800 a 1

."1 *

Y 27% 27% :• 21 ' 27% 267/a ■21V* 27 Ya 273/a 27 Ya 27% 13,700
■ •/;./ >. 89 89 , 89 89 *89 Y2 90 89 Vz 90.—. 89 Va 90 >130. i

*96% 97% 96% 96% 96% 96%
'

96%"""'96% *96 97 500 v

• vY':'/ : '■.' ' 31% 32% 32% 32% 32 32 32 32 *31 Ya 32 800

*108% 113 * 108 Ya 113 * 108 Ya 113 • 103Ya 113 *108% 113
- 48 50 Ya 47 Ya 49% // 49 /?;-: 49 Va 49% 50 V* 593A 50% 2,900
84V*, 84Y4 *84 85 84 Y4 84'% 84 Ya 84 Vz *84Va 85 100 .

*23 Ya 24% *23Ya 245/a :> *23Ya 24 Vz 23 Ya 23 Ya *23Y« i 24'A 100

18 Ya 18% 18 Ya
*

19* *•'/'• :: 18% 18% t 18% 18% 13% 18 Ya 1,100
18 V* 19 18% 18% 19 V* 19% 19% 20 V* 20 20% 2,500 /;
54 54 *53Y4 543/4 *533/4 543/4 *53 3/4 54% 53% 53 3A 100

*28 Ya ■ 29 i *28 Ya 29 *28 V* 28 3/4 28 Vz 28 Ya *28'A 28 Ya 500

11 Ya 12 V* 11% im 12 12 Ya 12 12% *12 12V4 2,200

8Ya 9% 834 8 7'a 9 8Y4 9 8 3A 8Y8 10.500
55 55 Va 55 55 *54 55 . *54 55 5434 543A 1,000 4
12% 123/4 12% 123/a 12Ya 12% 12% 12% 12% 14 6,800

>77' 83 *77% 83 *77V* 83
'

*77 Y4 83 "77 V* S3 ' :

*153/8 153/4 153/a 153/a 15% 15Ya
'

15Ya 15% 15 Vz 15% 500 /•

15% 15% 1 153/a 15% 15% 15 Ya 153/a 15% 15% 15 Ye 6,800 •

*125 131 ♦125 131 ♦124 128 Ya *124 129 *124 129 ; -— |
34 34 34% 34 Vz 34 Ya 34 Ya. 34 34% 34 34 900

'

44% ; 45Ya 443/4 45 45 45%' 45 Ya 45 V* 45 Ya 45% 7,400 ' I

■ liv* 18 16% 17% 17% ,.17% 17% 17% 17% 17% 4,200
> 69 69 *67 69 •' ♦67 69 . ! *67 68% *67 68 Ya v 20 ■ ' •

*76 Y2 19 Vz 76% 16 Vz ♦75 Ya 78 *75 78 *75 78 20 :
*81 Ya 84 *80 84 *80 Ya 83% *80 Vz 83 Vz *80 83 Vz
66 ♦ 66 66 66 66 66 ■ *65Ya 66'A 65% 65% 700 a/
8% *8% 9Ya . *8Y« 9Ya , 9 9 9 9 000

27 273/a $ 27 27% 27 27 V* 27 27% 27Ya 27 Yb " 1,800
11% 12 • 11% 113/4 11% 12 >' 12>: 12% .. 12 . 12'A 3,100

*423/a 43 Ya 423A 42Y4 42% 42 Ya *42 43 *42 43 200

19'A 19 Ya *19 203/a *19 20 *19 20 *19 20 200

79 80 Ya 79 Ya 80 3/8 79 Ya 81 80 V* 80 Vz 80 80 34 4,400

*16 163A 16 16 15% 16 15% 16 15% 15% 1,200

25 27% 23% 25 25% 25Y4 25% 25% 25 , 25 YB 4,400
4% 4% 4% 4Ya *4Ya 4% 4% ,4% •1% 4YB 2,000

"Bid and asked prices; no sales on this day. tin receivership, UEx $40 liquidating dividend paid May 10. a Deferred delivery, r Cash sale, s Special Sales, vsrd When distributed. X Ex-dividend.

Transactions at the New York Stock Exchange!
Daily, Weekly and Yearly

Stocks, Railroad * J Jnt'l . United States Total ^
"

Number of and Miscel. Foreign. . Bank Government Bond
Week Ended Sept. 24,1948 Shares y Bonds • Bonds . Bonds Bonds < Sales

Saturday——„ —r— — — Saturday closing— -

Monday—1,264,000 $3,007;000 $296,000* $5,000 ; $20,000 ; $3,328 000
Tuesday — 920.870 2,442,000 212,000 V 3,000 -J— 2,657,000
Wednesday^—;—- 747,040 2,447,000 213,500 10,000 — 2,670,500
Thursday 552,310 * 2,328,000 '291,000 — —' 2,619,000
Friday ——— 647,450 2,168,000 176,000 5,000 2,349,000

Total————4,131,670 $12,392,000 $1,188,500 $23,000 $26,000 $13,623,500

'
. < - ■ " Week Ended Sept. 24 Jan. 1 to SepU24

1948 1947 1948 1947
Stocks—No. of shares—— >—. 4,131,670 3,531,950 •. 221,807,187 • *179,318;261

Bonds
U. 8. Government $20,000 $11,000 $852,500 $2,832,500
International Bank— — 23,000 183,000 3,693,000 18,124.000
Foreign—i.—-'——, 1,188,500 1,561,500 63,310,680 54,381,620Railroad ti Industrial—

— 12,392,000 14,661,000 707,399,800 662,845,700

TotaL—— ———; $13,623,500 $16,416,500: $775,255^980. "$738,183,820

$61,877,000

4,769,000
460,000

Stocks- -Bonds- ■ 1"
. 1 ■

10 10
Total

'

/:>
30 20 i 15 Total 10 . First - • Second 10

Date • ■

Indus¬ Rail- Util¬ 65 Indus¬ Grade • i Grade Util¬ 40 / ■.:/ :>7 :// Y'/vv. /:
trials roads ities Stocks trials Rails Rails ities /. Bonds , 'Y- >/;;!!!

Sept, 18 —
- Closed Closed

'

/ '
. " ; ; / ■' >' -

Sept. 20-— - 177.37 58.89 34.49 66.58 100.45 103.08 89.54 101.54 98.65
'

■ ■; '•/// ■: "" " '/'•:■ '» iiyf'VP'M
Sept. 21 __ ___ 59.20 34.50 66.94 100.47 103.12 89.45 101.52 98.64 ; ///• .■■•v'.- j
Sept. 22 59.78 34.57 87.25 100.44 103.15 89.45 101.29 98.58 ; ..■,/ • ; i
Sept. 23 —.— 178.77 59.47 34.66 67.11 100.46 102.97 89.41 101.29 98.53 ; • V j:; / Y './■/

'
'

'

:'.V1" '

Sept. 24 — 179.28 59.48 34.71 67.24 100.46 103.02 89.27 101.29 ' 98.51 'V>
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY • YEARLY

NOTICB—Prices are "and interest"—except for Income and defaulted bonds. Cash and deterred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in oomputlng the range for the year.

; The italic letters in the column headed "Interest Period" indicate in each ease the month when the bonds mature. a..... v.,. \

Figaros .after decimal point t one or more S2d of a point.

Range for Previous
Tear 1947

Lowest

104.25 Sep
106.4 Dec

111.23 Sep
106.13 July
108.16 Dec

114.8 May
104.12 Feb

104.24 July
104.14 Sep
101.27 Dec

101.26 Dec
101.24 Dec

101.24 Dec

101 Dec

105.17 Jun

100.7 Deo

Highest

106.6 Feb
108.21 Feb
112.6 Feb

106.13 Juiy
108.10 Dee

114.8 May
104.12 Feb

104.24 July
104.23 Feb
104.18 Apr

104.4 Jan

104.10 May
104.15 Apr
103.20 Apr
105.17 Jun

103.10 Apr

Ranee since Jan. 1
Lowest O Highest

105.1 Sep 20
107.4 Sep 17

105.28 Mar 10

108.28 May 17

GOVERNMENT BONDS
NEW YORK STOCK

;Yv;:_ EXCHANGE .
Treasury 3%s 1949-1952
Treasury 3s „195I-1955
Treasury 2%* 1955-1960
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959

102.22 Feb 2 102.22 Feb 2

101.7 Sep 20
101.19 Jun 14

100.24 Mar 12

100.23 Jan 28

100.33 Sep 17
100.16 Sep lo
100.8 Mar 12
102.26 May 25
100.8 Jan 6

101.11 Jan 7

101.19 Jun 14.
100.25 Jan T

100.26 Apr I
100.24 Sep 10
101.12 Jun 1

100.27 May 21
102.26 May 2f
100.23 Jun 10

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

2%t—
2Vis—
2%S
2%s

2%S„.
2%t„.
2%»
2 Vis
2 Vis—.

1958-1963
1960-196*

1949-1953
1950-1952

1952-1954
.1956-1958

—1962-1967
1963-1968

_Jun 1964-1969

Saturday

Sept. 18
Lew > High

STOCK

EXCHANGE
CLOSED

Monday
Sept. 20

Low High
*102.18 102.21
105.1 105.1 '
•107 107.4

*104.1 104.4
*107.8 107.12

Tuesday
Sept. 21
Low High

*102.18 102.21
*105.3 105.6
*107 107.4

*104.1 104.4

*107.8 107.12

LOW AND HIGH SALE PRICES
Wednesday
Sept. 22

Low High

*102.18 102.21
*105.2 105.5
*107.1 107.5
*104.1 104.4
*107.8 107.12

Thursday
Sept. 23
Low High

*102.18 102.21
*105.2 105.5

*107.2 107.6
*104.1 104.4

*107.8 107.12

Friday
Sept. 24

Low High

*102.18 102.21
*105.2 105.5

*107.4 107.8

*104.1 104.4

*107.10 107.14

Sales for

the Week

Bonds($)

10,000

101.7 Deo ; 105.18 Sep 101.14 Sep 10 » 102.13 July 13

Treasury 2 Vis—
Treasury 2Vis—
Treasury 2 Vis
Treasury 2Vis„_
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis—
Treasury 2 Vis
Terasury 2Vis
Treasury 2 Vis

102.6 Sep
100 Dec

102.12 Apr
101.12 Dec

102.4 July
101.20 Deo

102.30 Apr
101.22 Dec

101.28 July

102.24 May
102.24 May

102.12 Apr
102.6 May

102.23 Apr
102.25 Apr
103.1 Apr
103.2
103.4

100

100

Mar 4

Mar 2

100.4 May 2
100.2 Feb 11

100.31 Sep 10 101.13 Mar 22

101.14 Apr 16 101.26 May 12

Treasury 2 Vis
Treasury 2%
^Treasury
Treasury
Treasury
Treasury
Treasury

2s

2s

2s

2s
2s

-Dec 1064-

1965-

1066-

.-Jun 1967-

.Sep 1967-
_Dec 1967-

1951-

1952-

-1954-

-1956-

_Jun 1959-
_Dec 1959-
_Dec 1948-

,_Jun 1949-

,_Sep 1949-
._Dec 1949-

—Mar 1950-

1969

•1970
■1971

■1972

1972

•1972

1953

19o5

1956

1959

•1962
•1962

1950

•1951

•1951

•1951

-1952

*107.10
*107.18

♦101.25
■ *102.22
*102.19

•102.31
101.7

4*101
i <100.24

100.23
*100.24

-v fe *100.16
•100.8

»

»10i
*100.8

•103.3
V- *101.25

£;-& *103.26
*101.15

107.14
107.22

101.28
102.25
102.21

103.1
101.7

101.2
100.24

100.23
100.26
100.18 ,

100.10 -

101.2
100.10
103.6

101.27
103.30
101.17

*107.10

*107.18

*101.25

*102.22
*102.19

*103

♦101.8

*101

*100.24

*100.24

*100.24

*100.16

*100.8,;
*101.1

*100.8

*103.3

*101.25

♦103.26

*101.16

107.14
107.22

101.28

102.25

102.21
103.2

101.10
101.2 f

100.26

100.26

100.26

100.18

100.10

101.3
100.10
103.6
101.27

103.30
101.18

*107.12
*107.18

*101.25

*102.22
*102.19

*103

*101.8

*101 1

*100.24

*100.24
*100.24

*100.16

*100.8

*101.1
*100.8

*103.2

*101.25

*103.26

*101.16

107.16
107.22

101.28

102.25
102.21
103.2

101.10
101.2

100.26

100.26
100.26
100.18

100.10
101.3

100.10
103.5

101.27
103.30

101.18

•107.13

*107.20
*101.25

*102.22

*102.20

*103.3 -•

*101.8

*101

*100.24

*100.24

*100.24

*100.16

*100.8

*101.3

*100.8
♦103.2

♦101.25

♦103.27

*101.18

107.17
107.24

101.28
102.25

102.22

103.5
101.10
101.2

100.26

100.26
100.26

100.18

100.10
101.5
100.10

103.5

101.27
103.31

101.20

*107.14

*107.21
*101.25

*102.22

*102.20

*103.5

*101.8
*lUi

♦100.24

107.18

107.25

101.28
102.25

102.22

103.7

lol.lO
101 2

100.26

*100 - 100.2
•100 100.2

•100.7 100.9
•100.18 100.20
*100.22 100.24

•

*100.26 100.28

•100.29 100.31

*100 100.2
*100 100.2
*100.7 100.9
♦100.18 100.20
*100.22 100.24

*100.26 100.28
*100.29 100.31

Jan

July
101.3 Aug 19
101.19 Juiy 13

101.18 July 13
101.19 July IS

100.26 Oct 101.8 Apr 100.11 July "l 100.10 Apr~14

Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s
Treasury IVis

Sep 1950-1952
1051-1953

-.1951-1955

Jun 1952-1964

Dec 1952-1954
1953-1955

1950

*101

*101.3

•101.2
*101

•100.31 101.1
*102.26 102.30
•100.8 100.10

101.2
101.5
101.4
101.2

♦101 1

*101.3

*101.2

♦101
*100.31

101.2

101.5
101.4
101.2
101.1

*102.26 102.30

*100.8 100.10

*100 100.2
*100 100.2
*100.7' 100.9
*100.18 100.20
*100.22 100.24

V *100.26 100.28
*100.29 100.31

*101 ; . 101.2
*101.3 101.5
*101.2 101.4
*101 101.2
*100.31 101.1
*102.26 102.30
*100.8 100.10

*100 100.2
•100 100.2

*100.7 100.9
♦100.18 100.20
*100.22 100.24
•100.26 100.28
*100.29 100.31

*100.24 100.26

*100.24 100.26

*100.16 lOo.ld

♦100.8 100.10

*101.4 101.6
*100.8 100.10

*103.2 103.5 '
*101.25 101.27
*103.28 104 •

*101.20 101.22

*100 100.2 •'*'
*100 100.2
*100.7 100.9
*100.18 100.19

*100.22 100.24 *:

*100.26 100.28
*100.28 100.30

4,000

1,000

5,000

*101.1
*101.3

♦101.2

•101
*100.31

101.3

10'.5

101.4
101.2

Iuj.,1

*101

*101.3

*101.2

*101

*io0.31

101.2
101.5

101.4

101.2

lui.l

♦102.27 102.31
♦100.8 100.10

*102.28 103
*100.8 100.10

II
95

Deo
Dec

102

103.4
July
July

94.10 Jan 15
94.14 Jan 15

98.30 May IT
99.30 May IT

International Bank for
Reconstruction A Development
10-year 2Vis 195T
25-year 3s 1971

95.30
►96.30

95.30

97.8

*95.28

97

96.5

97

*95.26
96.26 96.26

*95.28

♦96.28

96.5
97.8

♦95.20

96.20

96.5
96.20

5,000
46,000

♦Bid and asked price. No sales transacted this day. a Odd lot transaction.'"r Registered bond transaction.

B O N D 8

New Yerk Stock Exchange

New York City
Transit Unification Issue—

3% Corporate Stock .1980

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid A Asked

Low High

J-D — 102 Vi 102 3a

RANGE FOR WEEK ENDED SEPTEMBER 24

Bonds Range Since
Sold

No.

33

January I
Low High

100% 107

Foreign Securities
>5V i

lYYr r.¥■:<*

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange .Teletype

120 Broadway, New York < NY 1-1693

<; Foreign Govt. A Municipal

Agricultural Mtge Bank (Colombia)—'
lAGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akersbug (King of Norway) 4s 1968
lAAntloqula (Dept) coll 7s A 1945
fAIxternal s i 7s series B 1945
lAExternal s f 7s series C 1945
lAExternal s f 7s series D 1945
AExternal s f 7s 1st series -1957
AKxternal sec s f 7s 2d series 1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s_ 1958
Australia (Commonw'lth) 5s of '25-1955
10-year 3Vis 1956
10-year 3 Vis 1957
20-year 3Vis 1967
20-year 3Vis - - 1966
15-year 3%s - 1962

Belgium external 6 Vis 1949
External s f 6s 1955
External s f 7s 1955

lABrazll (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6 Vis of 1926 1957

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6Vis of 1927 1957

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

fl% funding bonds of 1931 due—1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
1-3%s Series No.

3%s Series No.
3%a Series No. 3_.
3%» Series No. 4
3Vis Series No. 5
3%s Series No. 6
3V«i Series No. 7
3%s Series No. 8
3%« Series No. 9
3%a Series No. : 10
>%■ Series No. 11
3%a Series No. 12
3%s Series No. 13 -

r<4 *61% -vi f; j&'l'Pj- 60% •or¬

A-O *61% ■w 00 al V,

Jf-S
'

;* >' ■ . *74% 80
0

61% 12%
J-J

... .
32% 32% - 1 31% 40%

J-J 32% 34 31% 40

J-J 32% 32% 31 40

J-J ■••'v':''.- ' mmmm' 32% 32% 31% 40%

A-O >••'.'■ *m-J"'? :???•) *32% 37 31% 38%

A-O mm—'' ' $'■?' *32% 39 . 31% 40%
A-O i'-'-A-iw 32% 32% v::v 31% 40%
J-D 94% 94% .? 5 73 99

J-J 100% 100% 100% 146 • 97 103

F-A 91 91 92% 40 87% 94

J-D 91 91 3 87% 93%

J-D
'

;:5-' 89 89, 5
'

85 90%

J-D 87% 87% 89 23 85% 92

F-A 86% 86% 87 8 83% 92

M-3 101 101 99% 104%
J-J 106% 107% r2 v ■ 106% 109

J-D 111 112% 13 107% 114y«
J-D 60% 60% 1;, 60% 62

A-O 46 46 - 2 37% 49%
A-O 60% 60% 1 50 62%

J-D 46 47 6 87% 49%
A-O 60 r'; 60 60%

'

50% 62%

A-O 46 47 6 37% 49%'
J-D P — || *58 : 64 61%

J-D ♦42% 47 y;-] 38 49

A-O 46% 48 22 37% 49%

J-D 60 t 60% io 49 61%

J-D 57% 57Vi : Y 5 48% V61

J-D 58 57% 58 8•: * 46 Vi 61

J-D 58 - 57% 58 7 i- 51 61

J-D . ',r.Tr ♦57 58% 48 60%
J-D *57 "f-j1

. K 52 « 63 ,,

J-D Nv'.:4 •57 i ■ • 56 62%
J-D —. . c 57 57 I 62 64%

J-D 57 57 . I 53 65

J-D *57 54 65

J-D 57% 57 57% 6 49% 60

J-D
'

" 57 57 2 48 51%

J-D
"

*57 ~ 58% 59

:r.v*

. BONDS
Nsw York Stock Exchange

3%t Series No. 14
J%s Series No- 15
3Vis Series No. 16

^ 3%a Series No. 17
3%s Series No. 18_
3%l Series No. 19
3Vis Series No. 20
3Vis Serlej» No. 21
3Vis Series No. 22
3Vis Series No. 23
IVis Series No. 24
IVis Series No. 25 _

3%» Series No. 26--C. —i.
•■•' 3%s Series No. 27—
i IVis Series No. 28—'u-
3Vis Series No. 29—a.
t%s Series No. 30

Brisbane (City) a 1 5s 1957
milking fund gold 5s 1958
Inking fund gold 6s —1950

Canada (Dominion of) 4s 1960
39-year 3Vis 1961

ACarlsbad (City) 8s 1954
SAChlle (Rep) External s f 7s 1942

|A7s assented 1942
ABxternal sinking fund 6s —I960

- A0s assented ——I960
ABxtl sinking fund 6s Feb 1961
A 6s assented —Feb 1961

ARy external a f 6s Jan 1961
A6s assented Jan 1961

ABstl sinking fund 6s Sep 1961
A6s assented Sep 1961

ABxternal sinking fund 6s 1962
A6s assented 1962

ABxternal sinking fund 6s 1963
. A6s assented 1963

AChile Mortgage Bank 6%s 1957
A6%s assented -—1957

ASinking fund 6Vis 1961
V AfiVis assented ■ 1961
AOusursnteed sink fund 6s 1961
A6s assented - 1961

AOuaranteed sink fund 6s ,1962
A6s assented 1962

AChilean Cons Munlc 7s 1960
A7s assented — 1960

AChlnese (Hukuang Ry) 5s 1951

*

Friday
Interest Last
PerleA Bale Price

3-D
J-D
J-D
J-D
J-D

J-D
J-D
J-D
J-D
J-D

J-D
J-D
J-D
J-D

Week's Range
or Friday's Bonds
Bid A Asked Sold

No.Low High

57 57

*57 62

wwiy* • 57 57

—— *57

57 57

—* *57 CO

♦57 60

*57 58

— — *57 • 60

57% 57 57%
—u-:' i„ 55 56

Range Since
January 1
Low High

51 % 60%
62 60

61% 60
53 Vi 53%
47 >/s 60%
44

62

61%

60
60

60

'i% * J-D
J-D
J-D

M-S
F-A

J-D
A-O

J-J
: J-J v

"■ M-N
; M-N

A-O
A-0
F-A
F-A

J-J
J-J

v-.V M-3
M-3
A-O
A-O

M-N
M-N

J-D
J-D
J-D
J-D
A-O
A-O

. M-N
M-N

M-3
•

•M-3

J-D

57% ■•;
14: »<*• W*-.

99

104

103%

26

26%

57% 57%
*57 * €0 ~

*57 . 59%.
•57,4^**
57# "37%'
•57

98% 99 ■'
*99 Vi 100
100% 101%
103% 104
103 % 103%

26

26

26%
25%

26%
26

*26%
>'26

•26%
•

25%
*26%
26

•26%
26

*26%
- 26

•26%
26

*26 Vi
25%
*26 Vi
25%
♦26%
*25%
*26%

~

25%
26%
25%
*5%

26%
26

26%

26

26

26

26 ;

26

26

26

28

26

26%
25%
7

17
10

1
• *>■ Kj-

9

35

24

"l
14

42

27

21

10

29

14

*~2

5

3

3

15

51 Va 00
47Vi 60%
54 ya 61
50 60%

*' 48 f ' 00

55 60
64 58
48 60

52% 59
94% 101%
94 102
99 102%
103% 105
103% 105
?7% 50
19 28

18% 27%
19% 28
18% 28
19% 28
18% 27%
20% 28
18% 27%
20% 28
18% 27%.
22% 28 ^

19% 27%
21% 28
18% 27%
20 28 ,

18 27%
20% 21 ■
18 V2 27%
19% 28
18 27%
19

18

18

'if.

27%

27%
27%

17>4 27
5% 7%

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

CAUL MAMS & r.O- MIC.
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y*
Telephone HAnover 2-0050 . Teletype NY 1-971

For footnotes see page 33.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 24

Friday Week'* Rant*
Interest Last er Friday's
Period Sals Pries Bid A Asked

Lota High
F-l — *110 ' —

M-N
„ *110

M-N — *110 —11

Ran ye Sines
, January 1

Low High
124 126

117 122

121 121 '

73 86%
73% 85%
74 83%

Friday Week's Rants
Interest Last or Friday's Bonds
Period Sals Pries Bid A Asked Sold

'

Lorn High 1.1 No.

A-0
— 70% 70 % ■ j1 2

BONDS w. v •.

New York Stock Exchange ,

,;.v-
*t■ v'V'i'*•'viiV,; *i',;:' \ «• <. '.4 •• !'f» !'-• ,\i

IAUruguay (Republic) extl 8s 1946
AExternal sink fund 6s__ -I960
AExternal sink fund Cs 1964

: 3%-4-4yas ($ bond pf 1937)—
External readjustment 1979
External conversion ——1979

3%-4V«-4,6«s extl conv —1978
4-4i/4.4i/2S extl readjustment 1978
3%s extl readjustment— —1984

A Venetian Provinces 7s, 1952
AWarsaw <City) external 7s ^1958
A4'/aS assented 1958

Range Sines
Jannary I

Low High

69'/2 73 %
70 75

37% 45
41 % 42 %

bonds
New York Stock Exchangs

Colombia (Republic of)—
A68 of 1928 Oct 1
A 68 of 1927 dan 1
9s external s f S bonds.— 1

lAColombia Mtge Bank 6%s 1
lABinklng fund 7s of 1926 1

lASinking fund 7s of 1927 1
Copenhagen (City) 5s 1
25-year gold 4%s 1

ACosta Rica (Rep of) 7s._ —1
Cuba (Republic of) 5s of 1914 1
External loan 4%s -1
4Vis external debt 3
8inkin« fund 5%s —3

Czechoslovakia (Rep of)—
Stamped assented (int reduced
to 6%) extended to :

IADenmark 20-year extl 6s—:
External gold 5%s
External gold 4 Vis

RAILROAD AND INDUSTRIAL COMPANIES
J-O — • 25 Va 25 Va 1
M-N 100Va 100'/a 3
J-J 105% 105% 105%, 1
A-0 . -100 Vs % 100 Va 1001 a 1
A-0 80% 80'A 80'A 1
M-J :.4; 97'A 97'A 10 :
V-D __ 72JA 72'A , 21
U-B 94 93 96 126

19W 28 ,

100 Va 104%
103% 107 Va
97 100 '/a
80 86 Va
94 Va 99
71 78%
85 Va 103%

90% 97%
92 Va 98 Va
85% 93%
101% 109
90 Va 97 V*
91% ,99%
106% 116%

101 102%
100! a 103 Va
77 ...82 •

96. 100

115% 123 Va
106% 115

A Adriatic Electric Co 7s 19f
Alabama Great Southern 3 Vis.—19(
Alabama Power 1st mtge 3'/as 19"
Albany <fc Susquehanna RR 4%s—19'
Alleghany <fc Western 1st gtd 4s__191
Allis-Chalmers Mfg 2s debs_-__ 19.'
American Airlines 3s debs—.——19
Amer & Foreign Pow deb 5s——201
American Telephone & Telegraph Co
2%s debentures.—————19:
2%s debentures— -19
2%s debentures 19
2%s conv debentures 19
2%s debentures 19
2%s debentures —19
2%s conv debentures— —19

Amer Tobacco Co deb 3s 19
3s debentures

— 19
Ann Arbor 1st gold 4s July 19
A P W Products Co 5s— —19
Atchison Topeka ds Santa Fc—
General 4s———~—— IS
Stamped 4s 1— July 11£

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s_4—-—If

Atlantic Coast 1st cons 4s: July 15
General unified 4Vas A 11

Atlantic & Danville Ry 1st 4s 1!
Second mortgagees—II

Atlantic Refining 2%s debs 1!

El Salvador (Republic of)—
4s extl s f $ Jan 1, 19763Vis extl 8 I $ : Jan 1, 19763s extl s f $ Jan 1, 1978AEstonia (Republic of) 7s

. 1967French Republic extl 7s 1949

Oreek Government— I'lfl/lA 7s part paid 1964AGs part paid ; 1968Helsingfors (City) ext 6V2S 1960Irish Free State extl s I 5s_ 1960Italian (Republic) extl s f l-3s 1077Italian Credit Consortium for
Public Works 1% to 3% 1977|A7s series B

1947 'Italian Public Utility-
Credit Institute 1% to 2% 1977AExternal 7s

1052 ,'Altaly (Kingdom of) 7s 1951Ajugloslavla (State Mtge Bk) 7s„1957Mfdtllin (Colombia) 6V3S 1 1054

Mexican Irrigation—
f A4V*s assented

1943
Ass'td to Nov 5, 1942, agree. 1968'

| AMexico (US) extl 5s of 1899 £—1945
fAAssentlng 5s of 1899— 1943Ass'td to Nov, 5, 1942, agree_1063
AAssentlng 4s of 1904 1954Ass'td to Nov. 5, 1942, agree_1988IAAssentlng 4s of 1910 1943*■- *

Ass'td to Nov. 5, 1942, agree_1963lATreasury 6s of 1913 assent 1933AAss'td to Nov. 5, 1942, agree_1963AMUan (City of) 6VaS 1952Minas Geraes (State)—
Aflec external s f 6%s 1958Stamped pursuant to Plan A

(Int reduced to 2.12>%) 2008ASec external s f 6Vis 1959Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008Netherlands (Kingdom) 3%s 1957Norway (Kingdom of) 4%s 1956External sink fund 4!4s „ 19654s sink fund extl loan— 19633Vis s f external 1957Municipal Bank extl s f 5s 1970Oslo (City) sink fund 4VaS 1953

92% 93

94V'4 94%
88 Va 88%
10478 105%
92% 92%
95% 95 Va
110% 112%

102 V4 102%
101% 102'/4

121% 121
112 J/4 112

101> 104
103% 105 %
98% 106 Va
25 52%
15% 36%
97 Vi 100%

Baltimore & Ohio RR—

1st mtge 4s ser A July 1975
1st mtge 5% ser B (4% fixed
and 1% contingent int)—July 1975

Ref <fc gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 1 1995 ,

v Series K— —due Mar 1 2600
Scries M —.due Mar 1 1996

Ref & gen mtge 0<2%% fixed
and 3%% contingent interest)—
Series J due Dec 1 1995

A4V?s cony income .Feb 1 2010
Pgh Lake Erie & West Va—
Ref 4s series A——^—1080

S'western div 1st mtge 5% ser A
(3VaVr fxd & l'/a% cont int)..1980

Toledo Cincinnati division
1st lien & ref M 4s ser D—„1985

•i•'':-v&'>":r'•

Bangor & Aroostook RR—
Con ref 4s 1951

■ 4s stamped — —1951
Beech Creek Extension 1st 3V*s—1951
Bell Telephone of Pa 5s series C..1960
Beneficial Indus Loan 2'/as debs—.1961
Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J —1976

Boston & Maine RR—
1st mtge 5s series AC —.1907
lyt mtge 5s series II — 1955
1st mtge 4%s series JJ— 1961
1st mtge 4s series RR 1960
£Inc mtge ^Va? ser A July 1070

ABreda (Ernesto) Co 7s ..1954
Bristol-Myers Co 3s Debs 1968
Bklyn Union El 1st gold 5s_—...—1950
Bklyn Union Gas 4s debentures...1969
Gen mtge S»%s__" ,—1976

j Buffalo Niagara El 1st mtge 2%s__1975
i Buffalo Rochester & Pgh Ry—
\ Stamped modified" (interest at

3% to May 1 1947) due ..1957
Bush Terminal 1st 4s —.1952

•

Consolidated 5s__I 1955
) Bush Terminal Bldg's 5s gtd 1960

Panama (Republic)—
t A Stamped assented 5s 1963Stamp mod 3'/4S ext to 1994Ext sec ref 3Vas series B— 1967lAPernambuco (State of) 7s —1947Stamped pursuant to Plan A

(Int reduced to 2.125%) ,.2008Apery (Rep of) external 7s 1959ANat loan ex<l s f 6s 1st ser 1960ANat loan exit s f 6s 2d ser 1961lAPoland (Rep of) gold 6s 1940A 4 Va8 assented
1958AStabllization loan s f 7s 1947A4VaS assented
1968AExternal sink fund gold 8s 1950A4VaS assented
1963AForto Alegre (City of) 8s ..19618tamped pursuant to Plan A

•< (Int reduced to 2.375%) 20017 VaS 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) 2006IARio de Janeiro (City of) 8s 1948

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001AExternal sec 6VaS 19531

Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Rio Grande do Sul (State of)—
IA8s extl loan of 1921— 1946
* Stamped pursuant to Plan A

(Int reduced to 2.5%) 1999
AGs external sink fund gold 1968
Stamped pursuant to Plan A

^ (Int reduced to 2%) 2012A7s external loan of 1926 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 20047s 1967 stmp pursuant to Plan A
(Int reduced to 2.25%) 2004

: ARome (City of) 6VaS 1952'

ASao Paulo (City) 8s 1052
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%s extl secured s f 1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

lASan Paulo (State) 8s 1938
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A8s external 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A7s extl water loan 1958
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

AGs extl dollar loan ; 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2011

IASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
A7* series B sec extl 1962

ASilesia (Prov of) extl 7s 195f
AiViS assented 1951

Sydney County Council 3Vas 195'

:L:T,c For footnotes see page 33.

102% 102%
*102

*98 99

87 V 2 88
96Va 96%

*21% 21%

69 103%
99 Va 102%
100% 110

111% 114%
107% 109% ,

107% 109%
110% 113 Va
110% 112%
106 107 Va

82%: 97%
107 108%

58% 67%
100 Va 103 %
99 100 Va
100 Va 100%
75 80 Va

*— 98%
*99% 102%
107 108

112 Vs 112%
107% 107%
*108% 108%
111% 112
110% 110%
*106% 106%

94V4 94%
107% 108

*68 V* 74 V 2
102 102Vs

*100% _.

-*99% iU 1,

64% 71%
66 78 V2
48 Va 60%

107 107%
37% 81
35% 79 1
32''a 70
32 Va 56%
97% 103
101% 103 3 i

67 68 Vs

73% 78
50% 57

*107% — ~

74 ' 78%
74 78%
63% 66%

r

*41

100% 100%
10115 1011s

*99% 100
*104 104 Va
v

*99 100%

96 Va 102
101% 104%
96 100%
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*103'/a

80 80

*73% 75

102% 101% 102 »A
100; ' 99% 100 '
102% 102 »A 103
103% . 103% 104%

101% 106%
99% 102 V,
102% 105%

10^ 106%

95% .100%

*100?; —'
*101% /!!/-:
*100% ,101%

2 104 108 V*
9 100% 106%

96^*. 104%« 4
» 59 •' 48% 58% |
18 98% 102

:--_^V;101 103%
'/-4100.100%.-r;

;'■* i .104 .108%. v :-;j
* -w, 10T'*107 T

48% 48% 49
'

100% 101%
-J - v *100% 103%

101 104%101% 102%
*100% —

*104% u

105% 105% .

*99 % 104%

96 96%
,94 94;

'

97% 97%
101% 101% .

107% 108%
101 101% -

98% 99
*

99% 100
92% 92%

94%; 99

92% 1 96%
95%; 100
100% ,103%
106# 110%
100% 101%
98* 101%
96#/ 102
88^ 94%
48 55%
37% 42%
80% 84
31% 1 36%
33% 37%
34% 37

96 99%
103% 103%
103% 103'/a
99% 102

89,* 97

James Prankl Ac Clear 1st 4s—
Jersey Central Pow A$; Lt 2%#.

66% 82%
107% 110%
101 104%
96 98%
68% 76

58% 70%
96 106%
81': 86

96% 98%
, 38 . 49%
97% 100%

81 80 81
.

101% 101% 101%
96% 97

__ 76 76
■ *70% 75

103% 103%
*82% 84%
*96% 97%
48% 49%

98 97% 98

*111%
•*_!'. 156%
*102% 106
105 106%
*103 * „

THE COMMERCIAL & FINANCIAL CHRONICLE (1?75)

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER U -

BONDS •

New York Stock Exchange

Friday
Interest Last

Period ; Sale Price

Week's Range
or Friday's

Bid A Asked •

Bonds
Sold =

Bangs Slnee
January 1

Chesapeake Ac Ohio Ry—A;.;!/!',-X
General gold 4%s 1992 M-S

■

, 'v Ref Ac impt mtge 3%; D 1996- . M-N
' v-,.Ref Ac impt M 3 Vis series E 1996 F-A
■>'... R & A Div 1st cons gold 4s„ 1989 J-J

2d consol gold 4s ——1989 . J-J
Chicago Burlington Ac Quincy RR— • 'AY;'.!
•v General 4s__. , 1958 !> J-J

1st Ac ret 4%s series B 1977 F-A
:

, 1st ii refi,mt.ge-a.//.'"A, iaas F-A
1st & ref mtge 2~/es_____ .>-.1970 F-A

Chicago & Eastern 111 RR-y- 4 '5 , , •'

; > ,AGen mtge inc conv 5s__ .1997 J-J
> 1st mtge 3%s ser B 1985 £$ Af-N

, Chicago & Erie 1st gold, 5s__ 1982 - - Jtf-N
Chicago Gt West 1st 4s series A 1988 '£ J-J

AGen inc mtge 4%s—____Jan 1 2038 i? J-J
Chicago Ind <fc Louisville Ry—~

A 1st mtge 4s inc ser A Jan 1983 J-J
A 2d mtge 4%s inc ser A Jan 2003 J-J

Chicago Ind Ac Sou 50-^ear 4s____1950 J-J
Chic Milw St Paul & Pac RR— f,. •

;v 1st mtge 4a ser A __1994 J-J
• Gen mtge. 4%s inc ser A__Jan 1 2019 Apr

, 4%s conv inc ser B—_iXJan 12044 Apr
Chicago Ac North Western Ry—
2nd mtge conv inc 4%s__-_Jah 1 1999 Apr
1st mtge 3s ser B...... ^..1989 J-J

YChicago Rock Island Ac Pacific Ry— • - ..
1st mtge 4s 'series ;__1994. t J-J'
.Gen mtge conv 4%s 'ser'A„J$n 2019, Apr

Chicago St L & New Orleans 5p 1951 J-D
Gold ,3%s_L!— :____!___1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chic Terre Haute Ac S'eastern Ry—
. : 1st'& ref M 2%-4 'As*.— 1994 . J-J

Income 2%-4%s 1994 j.j
Chicago .Union Station—.

1st mtge 3 %S; series F-w—..^.1963 J-J
1st; mtge 2.%s.-ser G—■!___-. mas-" / j-j■

Chi« & West'h Ihdianarconv 4« : tqsq- • J-J
l»t,Aexef 4 V48 series D —....1962 MS

it" \ \ > * j * * ~i t- *. , V ; J \ /, T ^
Cine Gas dp Elec 1st mtge 2%s_ 1975 * d-O

1st mortgage 2%s__r .....1978 J-J
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969" F-A
1st mtge;2%s ser Gi_^_ ..^.1974F-d

; City Ice & Fuel 2%s debs ;■ 1966 J-D
■ City Investing Co 4s debs a 1961 J-D
:: pieve Cin Chic & St Louis Ry—

Gcneral'gdlid-4sv..__.^_.___.__^ig93 ■ j-d
General 5s series B 11993 J-D

■ V. He/ & impf4//2O series JiL..._„_l977 j-j
Cm Wab Mich Div; 1st". 4«_2._1991 ", J-J
8t Louis Div 1st coll trust. 4p .1990 M-N

'.Cleveiand Elec lhum 3s_ ^.1970 " J-J
.1st mortgage- 3s_____.„„_i.____il982 J-D

Cleveland Se jPittsburgh RR— ,

;5::S; SerleAs;gtd..^,— 1948 ?:;v."li-K
•$ -■. Series;; J>;3%srgt<t._iJijL.^.^_^i950'" F-d

. Cleve Shbrt' Xine 11st . gtd 4%s^m.w1981 d-O ■
, Cleveland UnioR Terminals Cp—.
f-i ' 1st mtge 5%s series A._____..„1972 d-O

• ;:K > ISt . mtge 5s series •B_^il:.:...^1973;'-" . d-O ■
1st mtge, 4%s Series ,C_^I_.«_i^l977 ; d-O

Colorado &-/Southern Ry—
4%si stamped modified)—__„_.1980 M-N

Columbia Gas & Elec 3'/8S debs 1971 M-S
V8 Vis •debentures ...1973 d-O

, .'Columbtis & H V 1st extl gold 4s__1948 A-0
Columbus & Sou Ohio El 3%s_.__1970 M-S

: V Coiumbus>'&/;Tol lst extl 4s 1955 F-d
yV: V •, ^ * y- / . *. -

Commonwealtji Edisoh Co— , ' - /,
S •' 1st mtge .3s Series 1977 -> F-A

Ulst i mtge series N 1- 1978'. J-D
Conn Ry ds: I| 1st 46 ref>41/as.^...iiybi J-J

f Conn River jRvr s f 3%s A________1961 F-A

Consolidated-Cigar Corp 3%s 1965 A-0
Consolidated Edison of New Yprk—

V , 1st As ref,;mtge 2%s jser A-__i__1982 MS
1st &; ref.mtge 2%s |seE B^_^...1977 d-O
1st & ref ihtge 2%s ser C 1972 3-D
1st -As ref 5s series D_._..._^_1972 M-N
3s conv debentures^..: ____1963 * J-D

Consolidated ^Natural Gas 2%s^...l968 d-O
Consumers Pgwer 1st mtge 2%s___1975 M-S
Continental Baking 3s debs__ 1965 J-J
Crucible SteeL 1st mtge 3%s 1966 M-N
IACuba Northern Ry 1st 5-%s 1942 J-D

ADeposit receipts J-D
ACuba RR 1st 5s gold.--_.__. ,.1952 J-J

ADeposit* receipts ; J-J
A7%s ser ^ deposit rets .1946 J-D
A6s ser B deposit rets: _1946 * J-D

■'« .■ Jj ■' ;,'v" ' » K* if . ' V.

f.-L: - ■* *'• '■ <: ^

•vv '.■ U:

Dayton. Pr As,»Lt 1st mtge 2%s_._1975 A-0
1st mortgage 3s__ .^..1978 J-J

Dayton tJnioh Ry 3%s ser B __1965 J-D
Deere- ^s.Co 2%s debs^_. 1965 d-O
Delaware.&;Hudson 4s extended 1963 Af-N
Delaware,: L>i|k As West RR Co~ ;
N Y Xack |& Western div
1st At rfiiM 5s ser C________1973 MS

Alncome/jHtge due ______~i.l993 Af-N
Morris As.&sex divisiop;. , '
Coll, Tr :i-6S--_^____31ay 1 2042 Af-N

Delaware Power As Light 3s_ii^l973 A-O
1st mtge A^ coll tr 3%S——1977 J-D

Denver Ac Rio Grande West RR--
r

1st mtge sir A <3% fixed
1% cpritJngent int) 1993 J-J

A Income;iptge ser A (4%%
contingent int) 2018 Apr

Denver As Salt Lake™
Income .fttge i 3 7o fixed,
-1'%" contingent ^int)™ .^.1993 J-J

Detroit Edisoii 3V2S series G i_1966 M-S
Gen Ac ref.l3s series H_. 1970 J-D
Gen At ref, 2%s series I 1982 M-S

Detroit As Mack 1st lien gold 4s .1995 J-D
ASecondvgpld,.4s_— 1995 J-D

Detroit Term* As Tunnel 4%s 1961 M-N
Det Tol Ac Iron ton RR 2%s see B__1976 » M-S
Dow Chemicil 2.35s debs 1961 J-J
tSADul So Shore As Atl gold 5s 1937 J-J
Duquesne Light Co 2%s 1977 F-d

1 * 4 ' - •

East Tenn V^ As Ga Dir. 1st 5s_^__1958 If-N
Ed El III <NY) 1st cons gold 5s 1995 J-J
Elgin Joliet As East Ry -3%s __1970 3f-S
El Paso As S'^estern 1st 5s 1965 d-O
5s stamped. 1965 . d-O

For footnotes see paste 33. v

Low Hifh ■ •_ No. J Low High

124%
100

#124% 124%
100 vl00%
101 101 -v

*116% 118 r1
*109% HO

109% 109%
110 110 V*
99

97

47

75%
*120 ;

; ■ 85 V
'

71-1'

99%

97Vi

.48%
:'.153,4:

80 '/a
72

101 %
71%
56%

61%

65% 66%
51% 51'%
*92% 98%

101% 101%
71 73

55% 56%'

59% 61%
.92% 92%

104% 105 4

67% 89%

121 „ 130%
100 104%
101-, 106
115 117%
109% 11Q%

108 112

109% 112
\ 93 , 100%
91; ;V 99 :i£

34 ( ,.'-51%
7 Is/a 80
111 120

79 90%
55% 80

54% 67
39% 55%
86"%- . 92 y.

99%
65%

53%

58%
89-

106

75

, 61%

70%
94

101% 107%
'71% 89 V'4

♦106% __

; 99 99

*91 95

*8i 84

94 95

110 112% v

141- 156%,V
102 • ' 105% L
101% 106% ?
100 105% '«•

BONDS
:

. New Turk Stock Exchango Fvrtoi
— ' '•

. .'. '' ' ''•

Brie Railroad Co—
Gen mtge inc 4Va8 ser A—Jan 2019 J-J
1st cpna mtge 3Vis ser B.. 1964 ; A-O
1st cons mtge 3'/as ser F——-.1990 J-J
1st cons mtge 3yas ser G ___200O -v J-J
1st cons mtge 2s ser H ..1953 Jf-B
Ohio Div 1st mtge 3y<jS 1971 If-I

Firestone Tire Aj Rub 3s deb _1961 ^ M-lf
^Florida East Coast 1st 4VaS 1959 _ J-D
A 1st & ref 5s series A — 1974 M-I
ACertificates of deposit M-S

Francisco Sugar coli trust 6s 1958 M-lf

Gas Ac Elec of Berg Co cons 5s 1948 J-D
General Realty & Utilities Corp—

A 4s conv inc debs___.__" : 1969 M-S
Goodrich (B F) Co 1st mtge 2%s_1968 ^ Jf-M
Great Northern Ry Co—
General 5'/2S series B 1952 V'J-J
General 5s series C - 1973 J-3

Jr. General 4V2S series L1976 ;VU J-J
Gen mtge 3'/as ser N_^ 1990 ; J-J

v: Gen mtge 3y«s ser O ..2000 ; J-J
Gen mtge 2%'s ser P.; 1982 . , J-J
Gen mtge 2%s ser Q .2010 J-J
Gen mtge 2>%s ser R_______ 1961 ■■■; - J-J

AGreen Bay Ap West dqb ctfs A .1... ^ . Fob .

ADebentures ctfs B___, . Fob
Greyhound Corp 3s debs , 1959 . . A-0
Gulf Mobile As Ohio RR—**

;c ■ 1st Ac ref 4s series B_ 1975 4#- J-J

flen mtge inc" 5s ser A .July 2015 J-Jst & ref 3%s series D. 1969 .iw A-O
Gen mtge inc 4s ser B __Jan: 2044. . Apr
Collateral trust 3%s __1968 J-J

Gulf States Util. 1st M 2%s_._.,_.197B .. MS
\:'Q 1st; mortgage 1978. . . A-O

Friday Week's Rsago
Last or Friday's

•ale Fries Bid A Asked

Low High

Bonds Bangs Stnos
Sold January 1
No. Low High

673/4
94

82%
83%
*95

100

69%
94

82%
83%

99.%
100.

104% 102%
102% 102'/«

- 56 ' 58 Va

55% 55%
104 y8105

*ioiy2 —

119

117%
91 %

85%

Hackensack Water 1st mtge 2%»__1978 < Jf-B
Hocking Valley Ry 1st 4'/as _1999 ":j J-J
Household Finance Corp 2%sJ._ 1970 J-J
Hudson Coal 1st s f 5s series A 1962 < J-D
Hudson Co Gas 1st gold 5s__^_____1949 M-lf
Hudson Ac Manhattan 1st 5s A__1.1957 * F-A

AAdJ incomo. 5s_*. 1957 . A-O

Dlinois Bell Telep 2Vis series A 1981 J-J
1st mtge 3s series ___1878 • J-D /

XUinpis Central RR— • - '
^Jst gold 4s_L.'i._ ,-1951,JS:,'

1st gold ,1951' -'; J-J
Extended 1st gold 3VaS , 1951 A-O
1st gold 3s sterling!Jll^..l_^.1951**MS^
Collateral trust gold 4s 1952 / A-O
Refunding 4sl!li.i!i-fc;ll^^l——1955 . • * M-lf
Purchased lines 3V2S__ 1952 J-J
Collateral trust gold 4s___ ____1953" ■ M-lf

- Refunding 5s__4. 1955 M-lf
i.^r/dO-year 4 ——1966

Cairo Bridge gold 4s 1950 J-D
V Litchfield Div 1st gold 3s__: 1951 J-J

Louisville Div & Term gold 3.%s_1953. - J-J
Omaha Div 1st gold 3s 1951 / F-A
fit Louis Div Ac Term gold 3a____1951 J-J
: Gold 3%*^ ..1951 : J-J

, Springfield .Div 1st gojd 3%s_._1951 J-J
Western Lines 1st gold 4s, :195l. . F-A
Registered ;.

JU Cent and Chic St L $ N Or~' /
Joint 1st ref 5s series A__:——21963
1st Ac ref 4%s series C —-1963
1st ref mtge 4s ser D_.— 1963

Illinois Terminal Ry 4s ser A-——1970
Indiana 111 Ac Iowa 1st gpld 4S 1950
Indianapolis Union Ry Co—
Ref Ac Imp 2%s ser C——1-1986

{Internationa}. Great Northern RR—
Alst 6s series A — 1952
AAdjustment 6s series A—July 1952
Alst 5s series B__ 2-1956
Alst gold 5s series C___ 1956

lAlnternat Hydro-Elec deb 6s—__1944
Int Rys Cent Amer 1st 5s B 1972

95%

.59%
21%

:• 94 <•••' 94
123 123 Vb
*94% 953/4
95'% 95'%

;. *95 Va 96
! 57'% 59 %
4 .20 '/a 21'%

,-* • /."'V.!.' '£•'

.95% 96
*101% 101%

*103 ;

10IV4
*100'/2
*

102%;
■ 104 '

*99'A

4 1013/4
li- 1053/4
. / 82

*104%
(/.

102

*99%
*99%
*101

*100%
*102
/ 101

101'A
101'/a
70
103 /

104%
102

102 , ;

106

83%

104 %
102

101

101

J-D
J-D
3-D

J-J
W

J-D

J-J
A-O
J-J
J-J
l-O
M-ir

V, 943A .95%
: ' 87'A 88 %■

82% 82%
99% 100%

*100 3/4 102

*873A 90

65% 67%
35% 36
62 63%

. 63 Vb 63%
663A 67%
*99 101%

Kanawha Ac Mich 1st gtd gold 4a—1990
Kansas City Power & 'Light 2%s__1978 ;
!/: 1st mortgage 2%s-.___--~—w____1978
Kansas City Southern Ry 1st 3s—1950
;". 1st mtge 4s. ser A__!_i___'___!__1975

1st mtge. 3.%s series B——1968
Kansas City Terminal Ry 2%s_—1974
Kentucky Central gold.-4s—i—1987
Kentucky Ac Indiana Term 4%s___1961
Stamped _! ____1961
Plain, !____1961
4'As unguaranteed 1961'

Kings County El L Ac P 6s___——1997
Koppers Co 1st mtge 3S__— __1964
{AKreuger Ac Toll 5s ctfs 1959

Laclede Gas Light 4%$ conv debs__lJ63
Lake Sh Ac Miqh Sou gold 3'/2S 1997
3%s registered 'L—_— A997

Lautaro Nitrate Co Ltd— T
Alst mtge income reg 1975

Lehigh Coal Ac Navigation Co— : ; ' -

S F mtge 3%s ser A 1970
Lehigh Valley Coal Co-- ? , /

5s stamped ■ —1964
5s stamped : 1954
5s stamped. 1914

Lehigiv Val Harbor Term gtd 5s—1954
Lehigh Valley Ry Co NY 4%s ext_1950

77%
s96%

79'A
9 7 3/4

1-0
J-D
J-D

A-O
A-O
J-D
A-O
J-J
J-J -

J-J
J-J
J-J
A-O
A-O
M-a

100%
99.

*94% 95
97% 973/8
*__ 100
102 102

100% 102
.99/99 s

*97% 100%
110

50

100'A

110

*45

*100% -U;-
*108'

*97 ; __

*175 V-WVv:
100'A 100'A

1 1

64 73%
93 94
81 863/«
,78 86%
96% 96aA
100 100

102 104
100 102%
50% 66
55% 62

102% 105

103 1.03

*84'A 86 ,

99% 99% 16

110% 110'A / / 5

119 119 ••"•"5

117% 117'A 7

90% 91'A 6

*85 92%
'

L--

85'A 85% 10

74 74 ' 6

*94 % 96% / V •—

*74 ./:</_!
r ; 9 X ■ 9 r '.V.

- V-1

102'/a 102% • .' ■ ' 8

. *__ 1 100 '/!/■:V-i
73% 73% . 1

96% 96'A 2

61 ■ / 62% :• 29

• 93% 93%
■ "i

*10l!-?' V. " "^-4

81%
OTA

109'A
116
110

90

,88
82%
74

91%
63 *

. 6%
100%

93
68%
92%
563A

86

101

112 4

123%
117%
99%

98
92%
82 '

^

95%^"
65%

13%;
102%;

101%!
80 ■

100
663/4 it

93 96%
119% 127%
94 98
88 96

103% 1053A
*57% 68
17'/a 29%

94% 100
100% 102%

102

10fr%
lQO'A

23,
17

■40
X4
42

103%

1()? /
104%

103% ii
105V*'
1.02'/a .,

t,

102%r||
108'/»

883A 100%;
81% 93%;
77/ 89 y4,
95 101%i

100_ 109

85% 85%/

52% 69%t,
20 43% <

48 3A 64%'
50 63%
60 67%j;
99 102

- ' ' I
.-(1-1

75SA 83
953/4 98% U

94% 98-
97 3/8 100%

101% 103
963A 104%
973A 99%
,97
110

44

97

100 Va
114%
50

10a

112% 112%
97 98^

169 176
993A 103%
1 •' 13A

, Jf-B
. ,! J-D ■ ,

J-D

108%

/-■ 90

108

94%
90

1093/4 A :
94%
90

74
4

1 •

102
88%
82%

111%
83

P

DM '' // :'V.\ Vi; "i;* 83 83 2 81% 92

A-O ;
•

~ * ' " 96 96 1 90 ,98%

F-A !v:
F-A

! F-A
F-A
J-J

100

92%
"67%

100

94

92%
66%
72

100

95

92% ' '
67'/a
72

5

7

1

17

5

95
84

82%
60 /
67

100
•: 96
95
71%
75
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S9Va 104%

lOgdensburg ft Lake Champlain By-
Alat guaranteed 4s 1941

Ohio Edition 1st mtge 3s— ....... 1974
1st mtge 2%s 1975

Oklahoma Qas ft Electric 2%a 1970

Oregon-Washington ER 3a ser A I960

* 12 % 14 -

99% 99%
94% 95
94% 95
103 % 103%

*98% 100
72% 73%
*95% 98%
86% 86%

70
94% 94%

♦100 102%
♦98% "
*ioo% ioi;

98 102%
98% 101
98% 101

100% 100%
99 102%
80 87%
103% 106%
96 96

Pacific Gas ft Electric Co—
1st ft ref 3%s series I 1965
1st ft ref 3s series J 1970
1st & ref 3s series K 1971
1st ft ref 3s series L 1974
1st ft ref 3s series M 1979
1st & ref 3s series N 1977
1st At ref 2%a series P„ ■ ,,1981
1st ft ref 2%s series Q 1980

Pacific Tel ft Tel 2%e debs 1988
27/«s debentures 1986
3%s debentures-....,— - .......1987
3%s debentures - 1978

Paducah & HI 1st s f gold 4%S—1955
Paterson ft Passaic G ft B cone 5S-1949
Pennsylvania-Central Airlines—
3%s conv lnc debs 1960

Pennsylvania Co—
Gtd 4s series E trust ctf* 1952

Pennsylvania Glass Sand 3%a—1960
Pennsylvania Power ft Light Co—
1st mtge 3s 1976
3s • f 1QRa

Pennsylvania RR—
Cons sinking fund 4%s 1960
General 4%s series A 1966
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4%s series E 1984
Conv deb 3 %s 1952
Gen mtge 3%s series F 1985

Peoria ft Eastern 4s ext 1960
A Income 4s Apr 1990

Peoria ft Pekin Union By 5%s 1974
Pere Marquette By 3%s ser D 1980

Fhlla Bait ft Wash BB Co-
General 5s series B 1974
General gold 4%s series C 1977

Philadelphia Co coll tr 4%s 1961
Philadelphia Electric Co—
1st ft ref 2%s 1971
1st ft ref 2%s 1967
1st ft ref 2%s 1974
1st ft ref 2%s 1981
1st & ref 27/8s 1978

t«aPhilippine Ry 1st s f 4a 1937
ACertlficates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer ft L Erie 2%s~1996
Pgh cine Chic ft St Louis Ry—
Cons gtd 3%s series E 1949

, Cons gtd 4s series P. 1953
Cons gtd 4s series G .——.1957
Cons gtd 4s series H 1960
Cons gtd 4%s series I 1963
Cons gtd 4%s series J 1964

Pgh Cine Chic ft St Louis BR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s series R 1975

Plttsb Coke ft Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1968

Pittsburgh Steel 1st mtge 4%s 1968
Pittsburgh ft West Virginia Ry—

1st mtge 4%s series A 1958
1st mtge 4 %s series B 1959
1st mtge 4%s series C 1960

; Pitts Youngstown ft Ashtabula By—
1st gen 5s series B 1961
1st gen 5s series C 1974
1st gen 4%s series D —1977

APlttston Co 5%s lnc deb 1964
Potomac Blec Pwr 1st mtge 3%s_1966

1st mortgage 3%s 1977
1st mortgage 3s 1983

lAProvidence Terminal 4a „1950
v Public Service llec ft Gaa 3%s 1966

1st ft ref mtge 3s 1972
1st ft ref mtge 5s 2037
1st ft ref mtge 8a 2037

108 108%
100% 104 '
100 104%
99% 103%
99% 103
99% 103
94 98
97 99%
91% 96%
94 98%
100 104%
102% 106%
104 104

101 102%

*100% —

*101% —
84 84

104% 104%
'.*— 100%
*102

*51% 57

*99% 100%

*„ 106

100% 101%
101 101 Va
100% 100%
99% 100

100% 100%
94% 94%
97% 97%
92% 92%
95% 95%
100 100%
103% 103%
*104% ...

*100% —

51 66
98% 101% ;

86 93%
49% 57% ■;
68% 79

71% 84%
61 69%
61% 71%
47 80

71% 89
30% 50%
71% 89%
72 88%
18% 30%
71% 89
71% 8»
61 % 68
101 Va 104
99% 102%
54% 60%
68% 83%
64% 75
88% 93%
101% 104%

102%- 106%
102% 103 Va

112 117 '
99% 107%
104% Ul%
94 103%
94 103%
97% 100%
78% 89%
59 V* 68
14 Va 25%

103 106

98 103%

114 118
105 110
104% 108%

98 100%
98 Va 102
97% 100
97 99%
98% <101%
10% 13 Va
8*/a 11%

100% 102
94Va 97

84 Va 91%
97 100%

102 103%
102 7/e 105
96% 99
100 Vs 101
100 Vs 102%
102 % 105%
115 Va 118%
99% 102
103% 103%

99% 102%
98 101

102% 107%
100% 104

81 94%
80% 92%
80 93%
84% 90%
78 Va 92%

98% 98%
98% 99%
£7 Va 97%
97 Va 97 Va
99% 99%
10 Va 10%
*10% 11%
100 Va 100%
*95 99

103 UQ%
103 110%
84% 89 Va
100 103%

100% 103%
100% 103%

79% 90
81% 89%
79 Va 90

107% 107%
107% 107%
*89% _.

*99 100%

100% 101%
102 Va 102%

87% 87%
88% 88%
88 Va 88 Va

99% 101%
105 106 %

100% 101

*105% —

-*„ 109
*90 ».

*90 100

106% 106%
* 102 Va 103 Va
143 Va 143 Va

*210 220

2 08% 100%

Por footnotes see page 33.

BONDS
Hew Yevk gtoek Exchange F***ed

Lehigh Valley RR—
4* stamped modified — 2003 > Jf-H

4s registered 2003 Jf-N
4Vis stamped modified 2003 Jf-H

4Vas registered 2003 Jf-N
j 58 stamped modified 2003 > Af-N
Lehigh Valley Terminal Ry ert 5S.1951 A-O
Lexington ft Eastern Ry 1st 5» 1969 A-O
Liggett ft Myers Tobacco 5s 1951 A-O
Little Miami gen 4s series A 1963 M-I*
ALombard Electric 7s series A 1953 3-D
Long Island unified 4s ...1949

_ MS
Guaranteed ref gold 4s 1949 MS

f 4s stamped 1949 MS
Lorillard (P> Co deb 5s 1951 ■ F-l
: 3s debentures 1963 A-O
Louisville Gas ft Elec 3%s 1966 M-J

1st ft ref mtge 3s 197« US
Louisville & Nashville RR—

1st ft ref M 3%s series P 2003 V A-O
1st & ref M 27/»s series O 2003 A-O
St Louis Div 2d gold 3s_„ 1980 MS
Atl Knox & Cine Dlv 4s 1956 V M-M

Friday Week's Bang*
Last ee Friday's

•ale Prise Bid * Asked

Low High

Bend* Range Sine*

Macy (R HI ft Co 27/8s debs 1973 US
Maine Central RR 4 Vas ser A 1900 J-D

1st mtge ft con 4s ser B 1954 3-D
Manati Sugar 4s sink fund—Feb 11957 M-H
AManila RR (Southern Lines) 4s 1959 . Jf-N
May Dept Stores 2%s debs 1973 J-J
Mead Corp 1st mtge 3s 1966 J-D
Metropolitan Edison 1st mtge 2%s_1974 Jf-H
Metrop Wat Sew ft Drain 5%s 1950 A-O
Michigan Central-
Jack Lans & Sag 3%s 1951 M-I
1st gold 3VaS 1952 Jf-H
Ref ft lmpt 4%s series C 1979 /-J

Michigan Cons Gas 1st mtge 3%s_1969 MS
1st mtge 2%s 1969 MS
1st mtge 3%s 1908 MSit AMidland of N J 1st ext 5s 1940 ^ A-OMinnesota Mining & Mfg 2%s 1967 A-OMinn St Paul ft Sault Ste Marie—
1st mtge 4%8 lnc ser A Jan 1971 J-J
AGen mtge 4s lnc ser A Jan 1991 J-JMo Kansas & Texas 1st 4s 1990 /-D

Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962 JS
40-year 4s series B 1963 3-J
Prior lien 4%s series D 1978 3-3
ACum adjust 5s series A Jan 1967 A-O

iMlssouri Pacific RR Co—
A 1st & ref 5s series A 1965 F-A
AGeneral 4s 1975 MS
A 1st ft ref 5s series P 1977 Jf-H
A 1st ft ref 5s series G ' 1978 M-l*
AConv gold 5VaS ser A ; 1949 Jf-H
A 1st ft ref gold 5s series H 1980 ;• A-OA 1st & ref 5s series I 1981 ■% F-AMoh'k & Malone 1st gtd gold 4s 1991 M-I

Monongahela Ry 3%s series B 1965 - F-A
Morrell (John) ft Co 3s debs 1958 k USMorris ft Essex 1st gtd 3%s 2000 3-D
Constr M 5s series A 1955 M-lf
Constr M 4%s series B 1955 o M-I*

Mountain States Tel ft Tel 2%8—1986 ;; Jf-H3Vas debentures 1971 - A-O

36% 38%
*35 Va 38 Va
37% 40 Va

. 38'/a 38%
42% 43%

•

72 72

108 108

♦100 u.i,

100 ft 10042
100 Va lOOyV
107% 107%
102 102
107 107%
*107

*92% 96%
83 83
*90 95%
V- 110

frashvllle Chattanooga ft St Louis—
1st mtge 3s ser B ._1980 F-ANational Dairy Products 2%s debs-1970 3-D
3s debentures

.... .....1970 3-D
National Steel Corp 1st mtge 3s 1965 A-O
National Supply 2%s debs 1967 '

. J-D
ANaugatuck RR 1st gold 4s 1954 Jf-H
Newark Consol Gas cons 5s—_l948 3-DNew England Tel ft Tel 5s A

, 1952 J-D1st gtd 4%s series B— 1801 Jf-H3s debentures
„. 1982 A-Oi .New Jersey Bell Telephone 3%s.—1988 3-J

i N J Junction RR gtd 1st 4s——198b F-A ;j. New Jersey Power ft Light 3s ,.1974' MSNew Orleans Great Nor 5s A 1983 3-3j New Orleans & Northeastern RR—
\ i Ref ft Imp 4%s series A 1952 JS
| New Orleans Term 1st gtd 4s 1953 , 3-3 -\ iNew Orleans Texas & Mexico Ry—
•«\, ^.Alst 5s series B_ 1954 A-O

ACertlficates of deposit
—A 1st 5s series C ; —1956 f-A

j ACertlficates of deposit —J A 1st 4VaS series D —1956 P-Ai\ . ACertlficates of deposit
...A 1st 5V2S series A 1954 A-O

• ACertlficates of deposit
_• 1 ' '

^ ! •' ".•.•"0. 'vY-S Vj 1 • "*< ' •: rr'f,
> 'S*New York Central RR Co—

Cons 4s series A—Vi.—.., —1998 F-ARef & impt 4 Va s series A 2013 A-O:

Ref ft impt 5s series C 2013 A-ON Y Central ft Hudson River RR—
General mtge 3V»s 1997 3-3

3 Vas registered — —1997 3-3Lake Shore ooll gold 3VaS 1998 F-A„>'• 3VaS registered i—i .1998 'V F-A
Mich Cent coll gold 3Vas 1998 F-AV; 3%s registered • . 1998

. F-ANew York Chicago ft St Louis—
, Ref mtge 3 %s ser E—. 1980 3-D
list mtge 3s ser F„„ 1986 A-O ■
N.Y Connecting RR 2%s ser B——1975 A-O
N Y Dock Irft gold 4s—,_i.——; 1951 : P-A
N"Y ft Harlem gold 3VaS—_• 2000 Jf-H
Mtge 4s series A 2043 - V 3-3
Mtge 4s series B_, _ 2043 k J-3N Y Lack ft West 4s series A 1973 vlf-H
4Vas series B„L_— —1973 Jf-«

IN Y New Haven & Hartford RR—
1st & ref mtge 4s ser A—: 2007 3-J
AGen mtge conv inc 4V2S ser A.2022 M»y11AHarlem River ft Port Chester—
1st 4s 1954 Jf-H

*AN Y Ont ft West ref 4s June 1992 US
AGeneral 4s— 1955 J-D

|f Y Power ft Light 1st mtge 2%s—1975 Jf-«
N Y & Putnam 1st cons gtd 4s 1993 A-O
N Y State Elec ft Gas 2%s 1977 ; 3-3 )
N Y Steam Corp 1st 3%s 1963 3-J'
tN Y Susquehanna ft Western RR— IV .

fist refunding 5s— 1937 3-3
JA2d gold 4 VaS 1937 : F-A
IAGeneral gold 5s— 1940 F-A
JATerminal 1st gold 5s 1943 Jf-H

if Y Telephone 2%s ser D 1982 > J-J
. - Ref mtge 3%s ser K 1978 F-A

. Ref mtge 3s series F 1981 J-J

105%

80U January S

Mo. low aith

165 27 39%
26% 38%

72 30 42%
15 29% 40
48 36% 47
3 67 78

121 121%
"E 107% 111%

107 107
18 34
99% 101A

14 100 Va 102%
7 100% 102

107% 110'A
10 100% 102%
13 :?: 105 Va 108%

Si% 87 ,v 101%
"1 77 89%

92% 96%

V:-.; 108% 111

76% 76 Vs
♦— - 84

67% 69% ;
46% 48V«j.
102% 102% '
10 10% '
5 5

96% 96%
*66'A 63 Va
*—, 97

105% 105%

41% 41%
*—. 40
21 21

*73. 77

96% 96%
104 104 Va
101% 101V*

4

4

10

39

12

10

98% 103
•

7% 13% i
•v 3 a' 7% 1
95% 98%
60% 68% {
97 97

105 107% :

32 .62% :]
30 • 40 -.4':
12% 2t j
73% 78%
93% 98% !
103% 105 t
100 Va 101%

; BONDB
Hew York Stoek Bxikuw

Niagara FaUs Power 3%a_
Norfolk Southern Ry Co—
AGen mtge 5s conv lncMV)VU «M»pv w*-. —

Noriolx ft western Ry let gold 4a_1996
Northern Central gen ft ref 5a 1974
Gen ft ref 4Vas series 4 1974

Northern Pacific Railway—
3 Prior lien 4s —

4s registered— —

General lien 3s Jan 1 2047
3s registered 2047

Ref ft impt 4 VaS series A 2047
Ref ft impt 5s series C 2047
Ref & impt 5s serlea D 2047
Coll trust 4 VaS 1975

northern States Power Co—

(Minn) 1st mtge 2%a
1st mtge 2%s.

(Wise) 1st mtge 2%Sl.

Mm*

FerieA

US

A-O
A-O
M-S
US

OS
Q-3
Q-F
Q-A
J-J

3-3*
3-3
US

Friday Week's!
Last n Friday's

•ale Fries Bid 4b Asked

Low High

107% 107%

84% i>-. 82 84 »/a
127% 127% 127%'

.. - *115 -.

v v 108 ' 106 106

103%

63%

101%

103% 104
*99

62% 63%
*61 > 65 Va
88 88%
96 Va 96Va
96 Va 97
101'A 102

96 Va 96 Va
*96 100

Range flince
January 1

Low High

106% 109%

lUadlnf Co 1st A ref 3%s ser D_1996
Revere Copper ft Brass 3%s 1960
Rochester Gaa ft Elec Corp—; .,

• Gen mtge 4%s serlea D_ 1977 -
. Gen mtge 3%s series H 1967

Gen mtge 3%s series 1 1967 -

Gen mtge 3%s series J_ I960-
tABut-Canadian 4s stamped 1949
tlARtrtlan* RB 4%s stamped—.—1941

Jf-H

M-I
M-I
M-I
M-I
3-J
J-J

49 85

127 1*9

109% 110

1 106 108

99 107%
96% 103
61 ;
bO %
87 %
92
92%

68

,fc>5 %

>94%
100

100%

10 16%
98% 102

93% 98 Va
93% 97%
103 Va 105

41% 41% 41% 16

104% 104% 104% 3
— V: *102% —

98% 98 98% 28
99 99 "

4

112% 113% 11
104% 103 Va 105 70

108 Va 108'A XM 3
99% 99 ' *99% 72

99% 99% 99% 25
99 Va . 99 Ve 99% 126

87 :

66 66 66%
17% 17 Va 5

*104% -.

$ 99 99% 23

114% 114% 10
109% .109% 109% 5
105% 105% 106% 54

90 90

105% 108%
101 Va 105'A
142 14ft
210 216'A

88% 88%
102 Va 102 Vs

*.. .123
*104% --

104% 164%
8Va > 8%
*97/a 10%

63% 93%-
101 102%

107% 108%
107 Va 107 Va
104 100 r

.7% 11
.7% 12%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 24

New

BOND8
York Stock Exchange

Baguenay Power 3s aeries A.
Bi uwr St Adlr 1st gold 5s_
2o gold 6b.

—1971
—1996
—1996

St L Rocky Mt & P 5s stamped 1955
Bt Louis-Ban Francisco Ry Co—

1st mtge 48 series A 1997
'<A2nd mtge inc 4%s ser A—Jan 2022
St Louia-Bouthwestern Ry—

1st 4s bond certificates- 1989
2a 4s ihc bond ctfs Nov 1989
Gen St ref goid 5s series A 1990

St Paul St Dulutb 1st cons gold 4S-1968
Bt Paul Union Dept 3%s B 1971
Scioto V & N B 1st gtd 48 1989
8e»Doard Air Line RR Co—
1st mtge 4s series A 1996
AGen mtge 4%s series A Jan 2016

Seagram (Jos E) & Sons 2%s 1960
Shell Union Oil 2%s debs 1971
*|A8ileslan-Amer Corp coll tr 78—1941
SKeliy Oil 23/«s debs 1965
Bocony-Vacuum Oil 2Vis 1976
South St Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—

3s debentures 1979
23/4S debentures 1985

Interest
Period

US

JS
A-0

J-J

JS

May

Friday
Last

Sale Price

85 K 1

61%

Week's Baage
or Friday's

Bid * Asked

Low High

. 98% 98 'A
*70 .78

. 85x 85
*97

84 ; 86%
69 3/4 61%

Bonds

Sold

No.

2

1

81

280

Range Since
January 1

Low High

96 100%
70 79 v»

75% 85
99% 100

80 89%
51% 65%

-1987
-1994

2Vis debentures
Southern Indiana Ry 2%s
Southern Pacific Co—

1st 4Vis (Oregon Lines) A 1977
Gold 4%8 1969
Gold 4Vis 1981

"

-San Fr Term 1st mtg 3%s ser A.197B
Southern Pacific RR Co—

1st mtge 27/«s series E 1986
1st mtge 2%s series F 1996
1st mtge 2 Vis series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6%s series A 1958
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs„1985
3Vis debentures 1983

ASpokane Internat 1st gold 4Vis—2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray OH Corp 2Vis debs 1966
Swift & Co 2%s debs 1972

27/b8 debentures 1973

Terminal RR Assn of 8t Louis—
Ref St imp M 4s series C 2019
Ref St Imp 2Vis series D. 1985

Texas Corp 3s deb 1965
Texas St New Orleans RR—

1st & ref M 3%s series B 1970
> 1st & ref M 3%s series C 1990
Texas St Pacific 1st gold 5s 2000
Gen St ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAdj Income 5s Jan 1960

Tol & Ohio Cent ref St impt 3%s—1960
Trenton Gas & Elec 1st gold 5s 1949
Tri-Contlnental Corp 2Vis debs 1961

M-ff 104% 104% 4 983/4 109

J-J
' 86% 86% 86% 4 80'/a 93

J-J ■ 100% • 100 100% ,. 37 ■> 89% 103

* J-D ■'? ' --

. './•

A-0 *100% __
— ■ 100 102% I

U-N *127 — 127 127

J-J 100 99% 100 V* 9 98% 102%

J-J 71% 71% 72% 79 61% 72%

J-D 94% 94% 94% 34 92% 97

A-O 94 94 94% 33 92% 96%

F-A
' 32 32 4 28 % 56%

J-J 99% 99% 99% 17 97% 101%

J-D i,-. *92% 93 91% 96

A-0 — 122% 122% 2 122% 124

- J-J *>' 101 100% 101 -r
" 2 98 Va 102% "!

i1 F-A *93'/a 94% -- 91% 96%

J-J 98 98 98 2 95 Vi 99% t

JS V 79 ; 79 V 1 78% ,84% t

MS 99% 99% 101% 88 92% 104

Jf-N 94 93% < 953/4 83 873/4 99

Jf-N 92% 913/4 92% 35 843/4 95%

j-d ; -.j./ v': 100 / 102 ,V

J-J ; : 84 85
- 19 'J, 80 89%

-

j-j :i 81 Vi 81% 81% /•:;/> 2 76% . 84%

J-J • V 92% 92 3/4 93 v;;; 14 00 , 94%

J-J 114 114 114%
-

.y 16 : 112 120 ;

A-0 96 v- 95 Vz 96% 57... 91% 98

'

A-O 109 ; , 108% 109 14,. 105 110

A-O Hv. u-; . 111% 112 V 108»/« 113%* 1.

J-J *106'/a 107% • i 103 V* 109 1

J-J *1023/4 105 102% 104% I

A-0 953/4 95% lkn> 3 03% 97% -.!••

Jf-N > 102% 102% ; 2 102% 105%

Apr . 51% &:> 51% 51 Vz 46% 57%

Jf-H *1013/4 102% , 100% 102%

F-A 93V* . 93 933/8 .34 92 V« • 96% 7

J-J *97% — ,:?r »7 too

J-J L *95 Vz 963% \ 95% 98% -

S M-N *99% 1003/8 —' '-ti, 100% 100% ;

j-j *115% —
114% 116%

A-0 *98 98% 97% 101

M-N 104% 104 104 Vz , iy. 22 :>io3% 106

i-O
: .05%; 95% 7 i 92% 100% ,i

A-0 91 91% 4 4. 887/a 98 V* ■>

J-D 124 124% 6 121% 127%

J-J 100% 100% 1011;;' 13 •.••94% 101% /

J-D 101% 101% ' 6 99 101%

J-J (P/L 73 > 72% 73% . \ 44 /■ 71% 85

A-0

J-D
Jf-S
Af-8

44 43- 49%
101 101 t

*100% —

*96% 101%

528 42% 64%
; .2 ; ; 97%. 101
— ir,;joi..,. 101%

;:V, 97%

{, v( ,~K »' ''**/ ''.""J t

'■ZpM u f;
i- V : v'.vVv;-.-... jj

'Ji,-i'fy:

Union Electric Co of Mo 3%s—.—1971 Jf-N 106% 1063/4 107 4 .,100% 109% |

1st mtge & coll trust 2%s— 1975 A-0 >• • ' '■ *96% 97% 90 100

3s debentures
Jf-N 101% 101 Va . 1 101 " 101%. "

Union Oil of Calif 3s deb 1967 J-J 102% 1023/4 7 101 103%

2%g debentures—.
1970 J-D 98 :; 98 3 967/s 101

New

BONDS
York Stock Exchange

Interest
Period

Union Pacific RR—
2%s debentures.

.1976 F-A

1991 Jf-8
1966 1 A-O

.—1976 Jf-N
1967 A-O

Universal Pictures 3%b debs 1959 If-8

Friday
' Last

8ale Price

98Vi

Ref mtge 2Vis series C
United Biscuit 2%s debB
U 8 Rubber 2%s debs
2%s debentures 37%

Week's Range
or Friday's
Bid & Asked

Low High

98% 98%
*89% 90%
*96% 97
*92 92% ■

*„' v 94%
87% 88%

Bonds

Sold

No.

25

Vandalla RR cons g 4s series A 1955
Cons s f 4s series B — 1957

Virginia Electric & Power Co—
1st & ref mtge 2%b series E 1975
1st & ref mtge 3s series F 1978
3%s conv debentures 1963

Va Iron Coal & Coke 1st gold 5»_. 1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s series B 1995

Wabash RR Co—
Gen mtge 4s lnc series A Jan 1981
Gen mtge inc 4Vis series B—Jan 1991
1st mtge 3%s series B 1971

Walker iHiram) G & W 2%s debs-1960
Walworth Co conv debentures 3%s_1976
Ward Baking Co—
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold. 3ViB—2000
Washington Terminal 2%s ser A—1970

F-A

FN

MS
MS
A-O

MS

J-J
A-O

if-N

105

96

94%

W

Apt
Apr
Apr
U-1T
If-N

A-O
F-A

F-A

Westchester Ltg 5s stpd gtd .1950 J-D
•■

Gen mtge 3%s -1967 J-D 'v:1

West Penn Power 3%s series I_ -1966 J-J

West Shore 1st 4s guaranteed —2361 US 67

Registered
—2361 MS 65 V

Western Maryland 1st mtge 48—— 1952 A-O
, 100%

Western Pacific 4%s inc A Jan 2014 May .'v-V'./W fw-i

Western Union Telegraph Co— ,■ :t$ 101%
Funding & real estate 4%s -1950 M-N

25-year gold 5s —1951 US 101%

30-year 5s _
—I960 JS

•' ■> 92 • V

Westinghouse El & Mfg 3%S —1951 JS 100%

2%s debentures -1971 us 'v:i i- .•

2.65s conv debentures — 1973 J-J w 101C

Wheeling & Lake Erie RR 4s —1949 Jf-N 102 f

Gen & ref M 2%s series A —1992 , J-D
Wheeling Steel 3V4S series C —1970 M-N V'

1st mtge 3%s series D —1967 JS

Wilson & Co 1st mortgage 3s —1958 A-O 102%

Winston-Salem 8 B 1st 4s —I960 JS

^Wisconsin Central Ry— V.. ,
—19491A 1st general 4s

JS
'

v" 73%
ACertificates of deposit JS

1 ASu & Du div & term 1st 4s-—1936 M-N '

: 38%
ACertificates of deposit

- t:- ■

Wisconsin Electric Power 2%s —1976 J-D

Wisconsin Public Service 3^48 —1971 JS ■ -*- v

Yonkers Elec Lt & Power 2%a 1976

96% 96%
*101% —

109% 109%
99 J/2 99%
105 105
96 96
94Vi 97%

80% 80 Vi
*81 • 87.
97 97%

■'?. 98Vi 98%
90 Vi 90%

105 105Vi
"

51 53%
*98 100

*106% —

"107% 107Vi
'■'*
107 % 107 Vi

k'. 66% 67 C
65 - 65%

"

100 100%

;;:ioi% 102%

: 101% 101%
101 Vi 101%
91% 92%
100% 100%
97 97

;'ioo% 101

;102 102
*— 100
97 97%
*97 Va 977e
102 -102%

70 73%

; 38Vi'. 39%

*93Vi 94%
103% 104%

*93 94

106
1

8

15

53

. .1

8

8<

37

10

24

8

Range Since
Jsm»»-« 1.

Low Higit

96% 102%
87% 94
06 99
91 95
93% 97%
87% 97

105 105
105% 105%

94% 99%
101% 103
107% 112%
99Vi 100 A
104Vi 109
94% 101%
94 Vi 100'/a

74 83%
75% 85
90% 100

04% 99%
85 97%

103 107%
47% 55%
98 101

107% 109
105% 107%
106% 109
59

57%
97

69%
67'/.
101%

99% 103%

72 V, 95 102

. 76 88% 102

76 80% 943/4

18 - >,99% 1013% " •

1
• -97 99% )\

207 100% 102 L

10

*

1013/4 103 9/e . ;

10 '■'93% 100% r

94 100 V« '

V31 101% 103% |;
1111/* 112%

260 :V'' 64 *\ :;75% v!"
• '70 • 73"

165 19% 43

30 40 V*- i t
'.93 96%

•'"Si'. 103 105 •

92% [ 94 ^

■H : a Deferred delivery sale not included In the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range. n Under-the-rule 6ale not Included In the year's range, r Cash sale
not included In the year's range, y Ex-coupon. ;;■>"y.~7.. ;

. ^Negotiability impaired by maturity. "r ' lv~ ■ - .
tCompanies reported as being in bankruptcy, receivership, or reorganised under Election 77 of

the Bankruptcy Act. or securities assumed by such companies. ..-v.;
•Friday's bid and asked prices; no sales being transacted during current week.

; : ABonds selling flat. ' " ! - " , • <, » , >

1® NEW YORK CURB EXCHANGE i f
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. . V : •

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Sept. 18, and ending the current Friday, Sept. 24. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security
whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED SEPTEMBER 24 «

stocks—

New York Curb Exchange

i'i-'f'f "i Par
ACF-Brill Motors warrants
Acme Aluminum Alloys —1
Acme Wire Co common —10
Adam Hat Stores Inc —1
Aero Supply Mfg ——1
Agnew Surpass Shoe Stores .—•
Alnsworth Mfg common- 5
Air Associates Inc (N J) 1
Air Investors common 2
Convertible preferred - 10

fAireon Mfg Corp common 50c
68c convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern —50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc : ; 1
Alies & Fisher common 1
Allied Internat Investing Corp —1
Allied Products (Mich) common 5
Altorfer Bros common ♦
Aluminum Co of America common •.
83.75 cumulative preferred 100

Aluminum Goods Mfg •
Aluminum Industries common •
Aluminum Ltd common

For footnotes see page 37.

Friday
. v Last

Sale Prick

Week's
f Range

- of Price*

Low . High

1% - 1%
"3% 7.3%

8alee

for Week
Shares

"200
' ''

i 300

Range Sines January 1

10% xii%
i7.i;-'"7 V
3 '. 3

100

200

800

100

300

ft ft 3,800
1% 1% 500

7

"3y8

55

91%

49%

97

7%
98

2,800
50

3% 3% 1,500

7 3% 3%
17 s-17

54% 55%
91% 93%
423% . 23%

49% 51

'< 100

200

3,600
550

100

4,000

f Low
1% Bep '
3% Aug
31% Jan
•• 4% Mar
1% Jan
6% Aug
10% Sep
6% Mar
3 Feb

36 Apr
% Jun
% Jun

;; 5% Feb
79 Feb
87 Jan
2% Jan

•

4% Sep
3% Apr
17 'a Sep
14 Mar

60 Feb
89% Aug
22 Mar

8% Sep
36 Mar

Wh

3% May
5% Mar

35 Mar
7% Apr

t'3% Mar
6% Aug
14% Jun
9% Apr
3% Ma7
38 Jun
1% Jan
37% Jan

, 8%
101%
94

V 4%
'• 7

3%
22%
22

69
98

25

13

56

May
May
Sep
May
May
May

Apr
Jan

Jun

May
Jan

Jan

Jun

STOCKS— - ' •

New York Curb Exchange v>
Pur

American Bantam Car Co class A 1
American Beverage common— 1
American Book Co 100
American Cities Power & Light— .
Class B

American Fork tt Hoe common———*
American Gas Si Electric com 10

4%% preferred 100
American General Corp common lOe

$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co .V—.—25
American Laundry Mach 20
American Light & Trac common 25

6% preferred 35
American Mfg Co common 25
American Maiacaibo Co —-1
American Metal Products Co^ —2
American Meter Co *
American Potash & Chem plass A •

Class B ' t---*
American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c

• $0 series preferred •

Friday
' Last

Sals Fries

1%

» 6%
1■ 18%

37%
107%
2%
33%

19%
32%

4%

27%
21%

~~\l

Week's
Range
ef Prieee

Low High

1% V 2

£ IVa } 1%

6% 6%
17% 187 a

37 Va 37%
107 107%
2% 2%
33 33%

16% 16%
: 30 30%
18% 19'/a
32 32%

15 15%
"

4% ■■ 4%
25 - 25
43% 44
28 28%
27% 28%
19% 21%

"U "U
57% 60

Sales

for Week
- Sksres

1,900
100 -

Range Slues January 1
Low High

1,100
700

9,000
525

400

150

100

300

11,300
200

1,300
10.400

100

400

"175
2.000

4,100

12,800
1,550

1% Aug
,c 1% Juiy
75% Aug

5% Mar
16% Mar
31 Feb
107 Sep
1% Feb

32% July
36% July

, 16 Feb
29: Mar
15% Feb
30% July

14% Feb
3 Feb
17 Va Feb
38 Mar
28 Sep
27% Sep
18% Mar
3% Aug
% Mar

-42% Feb

2% Aug
2% Jan

90 Jan

7%
19%
40%
113%
3%
40

- 43%
21%
32%
19'/a

32%

18
7

Jun

May1
July
May 1

May';
Jan

Jan

Jun *

Jan

Sep :
Jan »

Jun

Jun'

27 Sep
51 Jan
36 Jan
36% Jan
27% May
5% Jun
1% May
62 July

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34 (1278) THE COMMERCIAL & FINANCIAL CHRONIC!f Monday, September 2771948

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 24

STOCKS—

Hsw T«rk Curb Exchange

American Thread 5# preferred-
American Writing Paper common-

Anchor Post Products
Angerman Co Inc common
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg

Angostura-Wupperman
Apex-Elec Manufacturing Co
Appalachian Elec Pwr 4% ft pfd—
Argus Inc
Arkansas Natural Gas common-
Common class A non-voting—
6% preferred

Arkansas Power it Light $7 pfd-
Aro Equipment Corp —

Ashland Oil Si Refining Co
Associated Electric Industries—
American dep rets reg

Associated Laundries of America
Associated Tel Si Tel class A
Atlantic Coast Fisheries
Atlantic Coast Line Co

Atlas Corp warrants
Atlas Plywood Corp
Automatic Steel Products Inc—
Automatic Voting Machine
Avery (B F) Si Sons common
6% preferred ;

Ayrshire Collieries Corp com

Friday Week's gales
Last Bangs for Week

gals Fries si Prices Shares

Par Low ■■ High
—I 5 4% 5 1,000
.—I 5% \ 5% 6 600

2

1

£1

—III
,—100

10

'-150
I

£1

-—1
—50

II—1

I„Ifl
—25

1

Babcock St Wilcox Co ■ ■■■ ■■—*
Baldwin Locomotive—
7% preferred *0

Baldwin Rubber Co common— 1
Banco de los Andes—
American shares -

Barium Steel Corp 1
Barlow & Seelig Mfg—

$1.20 convertible A common ■
Basic Refractories Inc 1
Baumann (L) Si Co common 1
Beau-Brummel Ties common 1
Beck (AS) Shoe Corp 1
Bellanca Aircraft common. -1
Bell Tel of Canada 100
Benrus Watch Co Inc— — 1,
Benson Si Hedges common •
Convertible preferred •

Blckford's Ino common —I
Birdsboro Steel Fdry Si Mach Co com.V
Blauner's common — 2
Blue Ridge Corp common—^—— 1
Blumenthal (S) it Co common- •
Bohack (H C) Co common •
5%% prior cum pfd —100

Borne, Scrymser Co —25
Bourjois Inc. •

Brazilian Traction Light it Power—_•
Breeze Corp common—— — 1
Bridgeport Gaa Light Oo_— •
Bridgeport Oil Co— •
Brlllo Mfg Co common — •
Class A •

British-American Oil Co •
; British American Tobacco— 11 -

'-j., Amer dep rets ord bearer £1
. Amer dep rets ord reg £1
British Celaness Ltd—'
Amer dep rets ord reg — 10s

British Columbia Power class A— •
: Class B - •

Brown Forman Distillers—i -1.* ;
4% cum junior pfd-- 10

Brown Rubber Co common—.. 1
Bruce (E L) Co common — 2.50
Bruck Mills Ltd — •

Buckeye Pipe Line •

Bunker Hill it Sullivan 2.50
Burd Piston Ring Co _. .1
Burma Corp Amer dep rets ....

Burry Biscuit Corp 12%c
Butler (PH) common— 25o

Cable Electric Products common 50o
Cables Si Wireless—
American dep rets 5% pfd

Calamba Sugar Estate
Calif Cotton Mills Co
California Electric Power—
Callite Tungsten Corp— .—

Camden Fire Insurance...
Canada Bread Co Ltd——.
Canada Cement Co Ltd common.

<$%> preference
Canadian Canners Ltd common-

Convertible preferred —

Canadian Industrial Alcohol—
Class A voting— —

Class B non-voting——.
Canadian Industries Ltd—

7 ft preferred
Canadian Marconi
Capital City Products
Carey Baxter it Kennedy Inc —1
Carman it Co —2.50
Carnation Co common *

Carolina Power it Light $5 pfd *
Carr-Consolldated Biscuit Co. —I
Carreras Ltd—
Amer dep rets A ord £1
Amer dep rets B ord— 2s 6d

Carter (J W) Co common.————1
Casco Products common— •
Castle (A M) it Co——; ——10
CataUn Corp of America 1

Central Jdaine Power Co—
3.50% preferred.—— 100

Central Ohio Steel Products— —1
Central Power it Light 4% pfd 100
Central it South West Corp 5
(Central States Elec 6% preferred—100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common —10
Cessna Aircraft Go common 1
Chamberlln Co of America 2.50
Charla Corp common.—; 10
cnerry-BWrTeli common— •
Chesebrough Mfg common 10
Chicago Rivet it Mach—. 4

—£1
—1
—5

—1

—1
—5

•

-20
*

•

•

-100
.—i

•

For footnotes see page 37.

6 6

8% 8%

13% 14

103%
4%
5%
5%
10%

18

12

~3%
58%
5%

26%

~7%

9%
103 Ye

4 Ye
5%
5%
10%
112%
10%
17%

10%
103%
4%
5%,
6

10%
112%
10%
18%

n %
13 13

3% 3%
58% 58%
4% 5%

26 26%
4% 4%
7% 8

12% 12%

xl9% 20

B
59 57% 60%

9% 9%

100
100

175

700
280

900

5,300
11,400

300
10

800

5,100

300

25

1,400

21,600
1,700
200

1,400
100

1,000

3,900

700

5% 5% 53/a 11,700

.. i6% i6%
6%

16% 16%
6% 6%

100
900

152

8%
28%

7%
12%
3%

33

17

14% 14%
1% 1%

149 152%
-8% 8%
26 > 28%
35 - 35 7

Xl5% xl5%
'•7% 7%
12% 12%
3% 3%

29% 33
74% 75%
23% 23%

'■ 8 8

17 17%
:-7% 7%

13% 13%

100
200
740
400

70

50

100

1,100
500

3,900
100
450

. 70
20

- 100
600

7 600

200

20% r ; 20% 20%

1% 1%
22% 22%

11%
5

26%
11%

%

4%

7%

10%
4%
9%

26

25

11

20%
15 '
%
2%

11%
5%
10%
26

27

11%
21%
15%

H
2%

4% 43/4

7% 7%
2% 23/4
18% 18%

100

400

1,100
5,100
1,300
100
600

2,300
1,600
100

7,900
600

600

500
700
50

1%

3%

1% l7/s <3,700
44 44% 150

8% 8% 100

48 48%

~3% "3%

5 5

4% 4%

40

1,800

100
300

5% 5% 5% 2,500

74

17%

IO3/4
9%
70

4%

18%
57

74 76

17% 18%
84% 84%
10 3/8 103/4
5% 9%
65 70
6 7%
5 7

103/4 103/4
4% 4%

18% 18%
56% 57%

50
500
50

16,100
1,200
290
470

400
600

1,500

15S1

225
50

Range gtnee Janasry 1
Low High

43/4 Apr 5 Jan
5% Sep 9 Jan

6 July
5% Feb

13% Sep-
2% Sep
8% Feb
98% Jan
4 Sep
43/4 Feb
4% /Feb
10% May
112 Feb

10% Feb
12% Feb

6 Aug
3/4 Feb

6% Feb
2% Mar

52 Mar

33/4 Feb
24% Feb
4% Jan

63/4 Feb
10% Mar
243/4 Feb

15% Feb

45 Feb

34

9

Jan

Mar

10% Jan

4% Mar

15 Feb
5% Jan
10% Mar
5% Sep

"14 Aug ;

13% Jan
125% Mar
8% Aug

*

19 Jan
31 Apr

143/4 Sep
V 63/4 Sep -

6% Mar
2% Feb
8 Aug
29% Sep
74% Sep
22% Aug
8 Sep
13% Mar
7% Sep

22 Feb

93/4 Jan
14% Apr

100 V 15% Mar

9%
9%

1%
20

1%
10%
4%
7

25%
17%
10%
16
13

%
2%
10%

Aug
Aug

' * *■'

Aug
Jan

Apr;
Sep
Sep
Fed

May
Mar
Mar

Mar

Mar

Feb

Sep
July

3% Fab

2% Mar
6% Feb
8 Aug
6% Mar
2% Mar
18 Jan

'

33/a Feb
123/4 Feb
22% May
16% Apr
Xl4% Mar

Feb

Feb

1393/4 Jun
1% Feb

"

35 Mar

8% Jan
. 3% Aug
48 Apr
108% Jan

3% Sep

10 Sep
1% Sep
4% Aug
43/8 Sep
31 Jan

5% Sep

74 Sep
16% Feb
823/4 Apr
8% Feb
5% Sep
54 Feb

6 Sep
5 Sep
10 July
3% Feb
7% Feb
10% July
18% Sep
54 Apr
15% Aug

8% Jan

8% Sep

19% Jun
4 Jan

123% Apr
108 3% May
6% May
8% May
8% May
10% Jan
115% Aug
14 Jun
23 Jun

83/4 Jan
1% Jan
17 Aug
4% Apr

,64% Jun
7% May

32 May
63A Apr
9% Apr
16% July
26 July
27 Jun

66% Sep

663/4 Sep
14 Jan

11

7%

18

7%
15%
7

I17
33%

152%
10%
28%
35

Jan
Jun

Aug
May
May
May
Jan

Apr
Sep
Jan

Sep
Sep

18 • Jan ;i
9% May ;
14% Aug
4% May
10% May
50 Jun

80% Aug v
30 May j
11 Jan

19 Va May
11'/a Mar i
23% Aug
14% Jun 1
18 July !

• 1

22% July <•

13% Jan '•!•;
12% Feb' >

,. v / I J

2%Vjan' •,
23% Sep
23% Jun

273/4 May •■• r

5% July
12 May /
32 Jun

'

31 July v

12% May • ; ■

24% Jun..
17% Jun ;.f

1% May
•< 3% Jan
13% Sep

11% Apr

2% Jan
8% Jun
8V4 Aug
8% May
4% May

20 Apr
3% Feb
18% May*

25 Aug
- 18 May
17% Aug

12% May
12% May

145 July
2% July

57 Jun
10 Apr
6 Jan

53 Jan

110% Jun

6% Jan

10 Sep
1% Sep
7% Jam
7% Jan

38VaMay
8% Jan

84 July
19% May
90 Jun

10% July
21% Jun

86% Jun
21 May
21% May
14% May
5% Apr

8% Jan
13 Jan

25 % Jan
70 Jan

18 Jan

STOCKS—
■«W Tark Carb Exchange

Friday
Last

Sal* Price

Par

Chicago it Southern Air Lines *
Voting trust ctfs *

Chief Consolidated Mining 1
Cities Service common 10
City Auto Stamping— 5
City it Suburban Homes.
Clark Controller Co.
Clarostat Mfg Co.

10

.20

Claude Neon Inc common

Clayton it Lambert Mfg
Clinchfleld Coal Corp common-
Club Aluminum Products Co—
Cocksbutt Plow Co common-
Colon Development ordinary
Colonial Airlines—. 1
Colonial Sand it Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co.. 25.
Commodore Hotel Inc 1
Commonwealth it Southern warrants-
Community Public Service 35
Compo Shoe Machinery— -
Vtc ext to 1956 -1

Consol G E L P Bait common •
4%% series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities— 1
Consol Liquidating Corp ——• .

Consolidated Mining it Smelt Ltd 5
Consolidated Royalty Oil 10

Continental Car-Na-Var Corp 1
Continental Fdy it Machine Co 1
Cook Paint it Varnish Co *
Cooper Brewing Co common 1
Copper Range Co -*
Cornucopia Gold Mines 5c
Coro Inc :: %
Corroon it Reynolds common— 1

$1 preferred class A —*
Cosden Petroleum common 1

5 ft convertible preferred 50
Courtaulds Ltd— / > * * : v
American dep receipts (ord reg)—£1

Creole Petroleum— —5 1-
Croft Brewing Co—— 1
Crosley Motors Inc •
Crowley Milner it Co. 1
Crown Cent Petrol (Md) 5
Crown Cork Intehiat'l "A" partic——•
Crown Drug Go common —25c
Crystal Oil Refining common •
$6 preferred— 10

Cuban Atlantic Sugar common 5
• ' 5 ft preferred—i. . 100. ,
Cuban Tobacco common V
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo)— 1.;

)■'" ""'I'* {; '4 V ■ j;;•••'.V-V' **• K'-'-
Davenport Hosiery Mills —2.80
Davidson-Brothers Inc common I.
Day Mines Inc.. 1— 10c
Dayton Rubber Co class A 85
Dejay Stores common 50c
Dennlaon Mfg class A common 5

%% debenture—4 100
Derby Oil Co common— I
Detroit Gasket ft Manufacturing 1
Detroit Gray Iron/ Foundry — I
Detroit Steel Products 10
Devoe ft Reynolds class B__ :
Diana Stores Corp common 50c

1%
49%

15%

~2%

39%

5%
6%
5%
5%

36

4%
33

26%

109

98%

'•39%
'i 99%

3%

13%
33%

12%

A
"

8%
3%

"7%

,3%
44%

6%

17%

Qy*

Week's

Rang*
of Prices

Low High

6% 6%
6

.. 6 ..

1% 1%
46% 50
12% 13
.10% 10 Ye
15% 16

2% - ■ 3%

.... 2% 2%
"

8% . 8%
39% 41

6% 6%

5%
6%-
5%

.5%
36

4%
d*2

5%
6%

5%
5%

36%
4%
%

26% 27

7% 7%
62% 64 Va
108 109

98% 100
10% 11 /
39 39%
99% 100%
3% 3%

1%
13%
33%
12

12

A
8%

■,:« 3%
xl3%

1 6%
.48

"VI3%
44%.
1

,V 8%
6%

V5%

. ' 2%,
: ; 2

1%
13%

33%
2

12%

: %
9 /':•
4

13%
"7%
49

3%
46

,

1%
9%

.'.6%
6%

2%
2 .

200

200

Distillers Co Ltd— ^
Amer dep rets ord reg-

Dobeckmun Co common—

Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel ft Coal class B—
Dominion Tar ft Chem Co Ltd—
Dominion Textile Co Ltd common-

Draper Corp
Driver Harris Co
Duke Power Co

Dunlop Rubber Co Ltd— r

Amer dep rets ord reg
Durham Hosiery class B common.
Duro Test Corp common
Duval Texas Sulphur

.£1

*

25
•

lie
_•

._ii
•

7%

27%

"3%
X23%

"

1%

3 .

14%

East Gas ft Fuel Assn common.

4%% prior preferred
6% preferred

Eastern Malleable Iron
Eastern States Corp.

$7 preferred series A
$6 preferred series B

Eastern Sugar Associates—
Com shares of beneficial lnt—
$5 pfd shares of beneficial lnt-

Easy Washing Machine class B_
Electrlo Bond ft Share common-

Electric Power ft Light $7 2d pfd
Option warrants

Electrographic Corp common
Electromaster Inc —

Empire District Electric 5% pfd—
Empire Millwork Corp—

.10$

.100
-25

12%

4%
80

74%

_•
%

1
1
*

1—5
A—•

II100

IIH5
—IOC

Eureka Pipe line common 10

Emsco Derrick ft Equipment-
Equity Corp common

$8 convertible preferred—
Esquire Inc
Eureka Corp Ltd

Falrchlld Camera A Instrument 1
Fairchild Engine ft Airplane 1
Fansteel Metallurgical •
Fire Association (Phila) 10

65

61%
12%
13%

10%
3

96

1%

•'> 1%

25

: 4%
10%

17% 18% ; V 5,700
101%. 101%.W 7.7)150
7.-7 Ye 7% •"V 50

I 15% 15% 77 50

'VV-lSiV

Ylb/e 6% VI . ,100

,:;.2% ■23/4 •* • ,.500

"7% -*'; 200

11% 11%-V 1,000

,27W 28 •" 2,800
' ■LJt «>•• V

f1 3% 3% 7'V •3,700
'•••22% 24% • ■ '.1,100
<12 % 12 '>•100
"

6% 6% K 800

11% 11%..„„ 100

72% ~3 : V 3,900

,714 14% 800

10 Ye 10% v .100

72 72 ■ 200

: "3% V~3% 200

12%

*
■ 7;

13%
v

50Q

7; 4% 4%'V; 2,200
:"/78% 80 250

.7,73 74% 275

*3% •7. 600

75 < 75 7:

25
64 65 200

7.12 12% 700

58% 62:.: 1,000
Xl2 % 13% 1,500

: 12% 13% 23,900
139 141 240

'••■■<• 6:: V 6% >2,200
10 10% 1,100

■ i 3 3 1,700
96 96 : 20

■ 7 7% 7% • ■■•: 400

13% 13% 200

1% 1% ; 7 7,800
♦ 37% 38. 200

• -.7 :■ 7% 1.000
-• -1a 1% 3,400
21% 21»A 50

First Tork Corp common—
$2 div cum preferred.

Flshman (MS) Co—
5c to $1 Stores.

.100

.—1

24%
J

4%
10%

57%
\;2%
31

2r6

. 4%
11%
58

2%
33 '

Ford Motor Co Ltd-r
Amer dep rets ord reg—

Ford Motor of Canada—
Class A non-voting

-fl

Class B voting—.
Ford Motor of France—
Amer dep rets bearer.

Fori Pitt Brewing Co..

15% 15%

21"% 21%

Sales

for Week

Shares

' 800

100

6,000
25,600
1,000
200

150
500

12,700
100

500

200

3,400
600 "

1,800
6,900

• 1,000
2,000

8,300
175

400

1,200
710

- 710

900
- 800

1,250
2,400

1,400
600

100

: 300

1,600
1,800
1,500
1,800

• 200

3,800
150 r

Iv':;; 100
9,600
1,700
2,200

v 100

1,800 r

Range Sine* January 1

Low

5 Ye Jan .

•' 5% Jan

% Feb
31% Feb

J 11% Mar
' 9% Feb
14 Feb

1% Feb
1% Feb
7 Ye Mar

24 Jan

.8 Feb
7% Feb
3% Feb
6% Aug
5' Aug
3% Feb
29% Feb
4% Feb

A Jen
25% Mar

6% Feb
62% Aug
107% Mar
97 Sep „

. 8% Jan

29% Feb
72% Feb
2% Mar

- 1% Sep
11% Feb "

.'30 •' Mar ;
2 , Jun
8% Feb v

% May
8% Sep
3Va Jan .

13 Ye Jan
,-4% Feb
46 , Mar

High

7% May
7% May
17 8 Jun
66% Jun

14% May
11 Apr
19 Jun

4% Jun
4 Jun

10% Jan
51 July
7% Jan

'• 15 July
8 July
9% May
7% Feb
7 July

38% Apr
5% May
A May

29% July

8% Jun
70 , Jan

114% May
10512 Jun
11% Aug,
49 Aug

107 ; Jun

,v 5% July

2% Jan ; <

15% Jun
< 40 Jan

2% Jan
> 17% May

% Mav

11% Apr '
6 May
15% May
-9% Jun
56% May V

3%
37y«
1

6%
5%

5Vs

V 13%
2%
1%

.26 /
16%

100%
6%

-4%

13%

July
Feb

Feb v.--

Feb .

Mar :

Feb"
Mar "

Sep
Mar

Apr
Mar
Mar

„

Sep'%
Marq
Mar"*

>:••: 4%

,v 53%
•" :r 1%

. 10%
9%
9

163«

•f
35

20%
••2104%
<11%
:v?': B -l;1
V. 16%

y' 'i'I

34; Jan w'j;tv 37%
6 Sep.r . .6%

V 2% Sep* 3%
30%; Aug t • 35%

V 5% Maf *" " V 8%
V 9% Aug '' 12%
140 „ Apr 'j.140 1
.18 Feb.I„i3l

9 Mar 11%
2% May^w > 4>
18% Feb 28%

■11% Aug ; 14
V: 5% Feb ,i'-f.V.--7Ts

Jan '
Jun

Jun

Jun ;

May 'V
Jun ; {
Sep '

May I \
Apr !
Jun

May ■

Jan i

May f
Jan

Jan

Feb
Aug
July
Aug
July
Sep
Apr
Jun

Jan

July
Jun

Jun

Jun

11% Sep •

N 7% Aug
v 2% Apr
21% Mar

'

11% Feb

"9% Feb
65 Mar

36 Jan
. t74% Mar

8 Jan

11% July
3% Feb

V12% Sep

3% Feb
76 Mar
65% Mar
54 Apr
2% Mar

57 reD

53% Feb

10% July
50 Feb
8% Feb
9% Feb

126 Feb

3,% Feb
v10 " Sep

. 2% Mar
92 Jan
67/« Feb
11 Feb
1% Feb
37Vi Aug
6% Feb
1 Apr

25 Aug

^ 15 May ;

12,,2 Jan
y • 3% Jun
; 29 Jun '

16% May

V; n% May ,: .

79 % May
40 Jun ;.)
83 May

, 8 Jan
14 Jan

5% May
16% Jun;

7 May1
88% July
83 May ■.

58 Jan

4% May
88 May

81% May

14

62%
14%

16%
146

7

14%

31.
98

8%

.15
2%

45V4
8%
3%

30V'4

Aug
Sep
May
Jun

Jan

July
May
Jun

Feb

Jan <

Jun

July
Jun

May
Jan

May

10%

;-<%
10% 10%

l,6(fo
5,700

.4,100
, 40

7,200
400

50

300

1,000
600

9% Jan
3% Jan
10% Feb
46 Jan /
2 Jan .- "

31', .Sep 1

14% Mar -
(

3% Aug

16% Jan
18% Jan

% Sep
7% Feb

29 .'July
5Ta May !
15% Apr
58%vSep«
3% Mav ?

38% Apr !

18 Apr

5% May

23 May
35 ;Aug

2 Jan
10 Ys Sep .
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER U

v
STOCKS—

New York Cnrb Exchange

Friday
Last

Sale Priet

Par

Vox (Peter) Brewing I-2®
Franklin Simon & Co Inc common—-1
4%% conv preferred 60

Fuller (Geo A) Co. ®

Garrett Corp common 2
Gatineau Power Co common •

6 % preferred 100
Gellman Mfg Co common —-1
General Alloys Co *
General Builders Supply Corp com—1
6% conv preferred —25

General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common—_—1
6% preferred series A 10

General Fireprooflng common •
General Outdoor Adv 6% pfd :.100
General Phoenix Corp 1
General Plywood Corp common 50c
General Public Service $6 preferred—*
General Shareholdings Corp com 1
$6 convertible preferred —•

Georgia Power $8 preferred •
15 preferred * —

Giant Yellowknife Gold Mines 1
Gilbert (AC) common •
Preferred —_

Gilchrist Co •
Gladding McBean & Co 25
Gleaner Harvester Corp 2.50
Glen Alden Coal •
Glenmore Distilleries class B 1 1
Globe-Union Inc 5

12%

Week's
■ Range
ef Prieer

Low High

11 11%
IV* 7%

27 27%

12 12 Yz

Sales
tor Week
Shares

250
100

200

1,800

7V2 7Vz 7 Yz
2 2 2

6Y4

35 Yz
■t ". .. <4>

4 ;ry
4%

6%* 6 Yz
7% 7%
34 35%
100 ' 100%
4 -!•> 4 Va

! 4(4 4 Yz

4 Yz '4 (4 4%
99% 99% 100

105% 105% 105%
4Yz - 4%
19 t 20

28 Va ^7 27% 28%
23% 22% 23%
12% : 12% 13%
— 13-J 13

Gobel (Adolf) Inc common
Godchaux Sugars class A-———.

14.50 prior preferred 'U—
Goldfield Consolidated Mines..,
Goodman Mfg Co
Gorham Inc class A
Gorham Mfg common —

1

1

—50
•

::io

2%

Graham-Paige Motors conv pfd._25
Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—

/ Non-voting common stock •
7 % 1st preferred — 100

Great Northern Paper 25
Grocery Stores Products common__25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime A Alabastlne •

8%

113
138

98

72% <2%
40 v 40

5% ,5%
61% 63

7% 7%

8% > 9%

111% 114
138 138%
38% 38%
9 ' '9%

98 98%

'

H
Han Lamp Co ™™ — —>8 6% 6 6%
Rights w i——-—_— —— r%. r-fr r%

Hamnton Bridge Co Ltd • 7% 7% 7%
Hamraermill Paper _1 10 * — 40% 42%
Hartford Electric Light 25 ;■ 49% ; 49-% §0%
Hartford Rayon common.. 1 i. - 7 ' 3 * 3
Harvard Brewing Co 1 v 1% 1%
Hat Corp of America B non-vot com__l . v :f ; , ; —

Hathaway Bakeries Inc.™—*i«.l ; 9 * , .9%
Haseltine Corp • 13% 12% 13%

Hearn Dept Stores common...^.^..7.8 7.. 9 - 9
Hecla Mining Co. 25" 12% 13
Helena Rubinstein common.... i.™*
Class A • ).. .10 .10

Heller Co common _ __2 w - 10%' 10%
5% % preferred w W-. 100 ' 95 95
4% preferred w w 100

Henry Holt 81 Co common J __1 5% g
Hoe (R) A Co clasa A—_-_---i™™10 ' 48% 48%
Holllnger Consolidated G M s 9 8% 9%

Holly 8tores Inc i. 1 7 77 31/4 3%
Holophane Co common.., . ; • 7. ■ .. -7_.
Holder's Inc— J 18: 18
Hormel (Geo A) A Co common • ; __

Horn A Hardart Baking Co • 139 - ; 139 141
Horn A Hardart common . • 30% 30% 31
b% preferred 100

__ 106% 106%

Hubbell (Harvey) Inc common 5 20% 20% 21
HumDle Oil A Refining ♦ 74 74 75
Hurd Lock A Mfg Co ,__5 2% 2%
Hussman Refrigerator $2.25 pfd • ' 41% ' 41% 41%
Common stock warrants. .

Huyler's common.. — 1 3% 3%
1st conv preferred 1 7: __ - 26% 26 Yz

Hydro-Electric Securities • 7 2 2%
Hygrade Food Products .5 __ 7, 18% 18%

Illinois Power Co 5% conv pfd 50
Illinois Zinc Co common •

Imperial Chemical Industries—
Amer dep rets registered £1

Imperial Oil (Canada) coupon •
Registered •

Rights w 1
Imperial Tobacco of Canada 9

Imperial Tobacco of Great Britain
A Ireland __£1

Indianapolis Pwr A Light 4% pfd._100
Insurance Co of North America . 10
International Cigar Machinery * *

International Hydro-Electric—

International Petroleum coupon

Registered shares

Investors Royalty
Iron Fireman Mfg voting
Irving Air Chute

Jeannette Glass Co common 1
Jefferson Lake Sulphur Co .1
Jim Brown Stores common 1
Preference _•

Julian A Kokenee Co
.

79%

15%
15%

• r%
'-<W— !'

97

9% " 10%

15%; 15%
15% " 15%

12 rl 7
11% 11%

8% 78%
92% 92%
95% 98

12% 12%

Rang* Bines Janmary 1

LOU) Bigh
10% Sep 19 Jan
6% Sep 8% July

/ 25 Mar 32 Jun
8% Mar 12% Jan

200

1.0Q0

700

50

500
30

900

3,800

1,400
350

10

1,100
250

1,200
3,900
1,000
100

1,300
50

2,300

600

200

200

1,000

300
50

30Q
200

,50

1,800
10,400

400
250

, 180
1,200
200

500
1,300

800
600

100
100
50

400

100
1,900

200

25

20
925

30

300
3,900
200

325

1,200
"7 200

100
400

700

, 5,500
1,200

209,000
700

50

. 10
650

300

9 Feb
16 Jun

84 Feb

6% Mar
1% Ma?
3% Feb

23% Sep

7% Apr
6 Sep
7% Jan

27 Feb

98 Jan
2% Feb

4% Sep
95 Feb

2% Feb
84% Mar

110 Mar

xl05% Jun
2% Mar

16 Jan

7 52 May
11 Feb

29 Apr
21 Yz Feb
18% Jan

12% Sep
12% Aug

2% Sep
40 Sep
22% Feo
84 July
A Mar

•
> 64 Mar

5% Sep
60 Mar

~ 12% Feb
77 6% Mar

7/7 Mar

91 Feb
133 Apr

7 36% Mar
8 . May

7 98 Aug

Sep
■ft Sep
6% Feb

30 , Mar
49% Sep
2% Mar
1% Feb
5% Sep
6% Feb

12% Sep

8 Mar

10 Feb

8% Sep
10 Sep
9% Feb

£917, .Aug
7 68 Jun

5% Sep
48 Jun
7 7% July

3 Mar

24 Feb
18 Sep
39% Aug

139 Sep
30% Sep
105% Jan

19% May
x65 Feb
2% Sep

7 41% Mar
4 Apr
3% Sep
26% Sep
2% Feb
16 Feb

62% Feb
S% Sep

4 Aug
11% Mar
11% Mar

jj! Sep
9% Jan

8% Sep
88 July
02% Feb
12% May

5%-- 5 -5% 2,200
7 6% 7 600

6% • 6% 6% 300
4%' 4% 4% 600

5 Sep
4% Feb

4% Feb
4% Sep
20% Apr

15% Jun
17% July
92% July
10% Apr
3% May
6% Jun

27% Jun

9% May
8 Jan

9 Apr
39 July
105% Apr
5% Jun
x9 Mar

100 Apr
5% Jun

xl00% Sep

117 Jan
110% Feb
5% Sep

23% Jun
94 Apr

7 12 Jan
35 Jun
32% July
25% Aug
21% Jan
15% Jun

3% Jan
50% Jan

'

28% Jan
91 Jan
% May

B7% May
9% Jan

69 ^ Jan

18% Jan
10% July

•: 14% May

120 Jun
140 Mar
44% Jan
9% Sep

101 Apr

7 9% May
May

>8% May
47 Aug
56% Jan
4% July
2% May
7% May
9% Aug
16% Jan

11% May
14% July
12 Apr
11% Jan

11% May
98% Apr
73 May
7% Apr
85% Jan
9% Jau

4%
30%
20%
44%
148

35%
110%

24%
88
4%
44

7%
7%
42%

3%
*9

May
Jun

Apr
Jan

Jan

Jan
Jun

Jun
Jun

May
Jan
Jun
Jan.
Jan

May
Jan

69% May
16% Jan

7 8% Feb
17 May
16% May
1% Jun

12% July

13% Jan
9b Mar

107% May
19 Feb

50 58% 56 58% 900 51 Mar 58% Sep
'

— ':>S. t/7 x22% Sep 24 Apr
11% 10% 11% 11,800 9% Mar 14 Jun

« 11% %1 % 11% 200 9% Mar " 13% Jun
10 12% 12 12% 500 11% Sep 17 Jan

71% 1% 1% 800 ••• 4$ Mar 7 2% May
_5 11%

'

11 11% 3,700 9% Mar 12% Jun
-1 .'7 1% 1% 1% 1,400 1% Feb < 9% May

17 16 17% 1,000 16 Sep 20% May
II -x ; 5% 5% .5% 400 4% Jan 7% Apr

—

; 'X — % Mar 1% Apr

9% Jan

8% Aug
9% Jun
6% Jun

18% Jan

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Far

Nachman Corp
Namm's Inc common

National Bellas Hess common-

National Breweries common

7% preferred
National Fuel Gas —

National Mallinson Fabrics
National Mfg & Stores common—
National Pressure Cooker common-
National Radiator Co
National Rubber Machinery
National Steel Car Ltd

Week'e

Range
ef Prices

Low High

tot Week

Share*

Kaiser-Fraser Corp ——1
Kansas Gas A Electrlo 1% pfd 100
Kawneer Co •
Kennedy's Inc 9
Key Co common *
Kidde (Waiter) A Co •
Kimberly-Clark Corp—
4% % preferred 100

Kings County Lighting 7 % pfd B—100
5% preferred D__ 100

King Seeley Corp 1
Kingston Products 1
Kirby Petroleum 1
Klrkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Klelnert (IB) Rubber Co 10
Knott Corp common. 1
Kobacker Stores J 1
Krueger Brewing Co —1

Laclede-Ohrlsty Company ■
Lake Shore Mines Ltd 1
Lakey Foundry & Machine —1
Lamson Corp of Delaware B
Lagendorf United Bakeries cl A •
Class B •

Lanston Monotype Machine 1
La Salle Extension University 1

Lefcourt Realty common 1
Leonard OP Development 21
Le Tourneau (RG) Inc 1
Line Material Co 5
Lionel Corp common 1
Llpton (Thos J) Inc 6% preferred—21
Lit Brothers common. •

Lobl&w Groceterias claw A •
Class B •

Locke Steel Chain 5
Lone Star Gas Co. (Texas) IB
Longlnes-Wlttnauer Watch Co.
Long Island Lighting Co—
Common ctfs of dep
7% preferred A ctfs of dep..
6% preferred B ctfs of dep

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd •
Lynch Corp 2

Macklntosh-Hemphlll Co B
Maine Public Service Co 10
Mangel Stores common 1
Manisohewitz (The B) Co •
Mapes Consolidated Mfg Co *
Marconi International Marine
Communication Co Ltd *1

Marion Power Shovel 10
Massey Harris common *
McAleer Mfg Co common 1

5% convertible preferred 10
McClanahan Oil Co common 1
McCord Corp common •
$2.50 preferred *

McKee (A G) & Co class B •
McWilliamg Dredging •

Mead Johnson A Co 1
Menasco Mfg Co 1
Merritt Chapman 8t Scott Corp—

' 6% % A preferred. 100
Mesabl Iron Co 1
Metal Textile Corp common 25c
Participating preferred i~. 15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common *

6% preferred 1 10
Micromatlc Hone Corp— 1
Middle States Petroleum class A v t c„l
Class B v t c 1

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfd ,?
Midland Steel Products—

$2 non-cum dividend shares •
Mldvale Co common *
Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common •
Mid-West Refineries 1
Miller Wohl Co common 50c
4%% convertible preferred -50

Mining Corp of Canada *
Minnesota Power & Light 5% pfd—100
Missouri Public Service common——•

Molybdenum Corp 1
Monogram Pictures common —1
Monongahela Power Co—
4.40% cum pfd ——100
4.80% cum pfd series B 100

Monroe Loan Society com class A 1
Montana Dakota Utilities 5
Montgomery Ward & Co class A •
Moody Investors partic pfd •
Morris Plan Corp of America .-.10c
Mountain Producers 10
Mountain States Power common •
Mountain States Tel de Tel 100
Mt Vernon-Woodberry Mills—— B
Murray Ohio Mfg Co *
Muskegon Piston Ring common 2.60
Vnskoaee Co common—— ——10
Muter Company common 50c

National Transit common —

25

III
..1
..2

..4

.10

III

K
10%

15%

14%
xlA

10% 11 Va
123% 123%

15% 15%

11% 11%

58% 59
45 45

16% 16%
3% 3%
UVa 14%
1% X1 1*6

13% 13%

8%

7%
14

8%
7%

7%
14

9%
8%
7%

23% 23%

Vz Yz
13 14%

?— 19 19%
12% 11% 12%

II ~7% ~8

22%
9%

%

24 24

21% 22%
9% 9%

in u
61 69 Yz

59% 57% 66
18% 17% 18%

14% 14%

M
12% 12

13

23

13%
14

23 •

,7 10% 10%
— 19% 19%

3% 4

~1% "l% "l%
33:, 33 34%

16%
2%

4%

45

~1%

28%
7%

ioy8

20%

3%
7%

"9%

7%
3%

166%

15%
33

10%

10% 10%

16% 16%
2% 8%

N
12% 12%
5% 5%

3% 3% 3%
34% 34% 35

11%

12%
9

8%

_4%

11% 11%
14% 14%
13% 13%
12% 13
8% 9%
8% 8%

4% 4%

2,600
1,400
500

200

700

3,100
1,400
1,200

700

100

4,000
300

20,300
3,050
7,750
3,900

100

2,200
300

40

300
400

300

3,700
1,100

500

1,400
3,400

44% ~4% 3,000
5 5 . 100

45 45 >7 • 20

6% 6% 100

1 Yz 1 % 1,100
7% 7% 300

28 25% 3,100
6% /. 7% 11,900

10% 10% 14,800

24 24 50

20 20% 375

3% 3% 100

21% 22% 1,700

3 "3% 2,200
7% 7% 700

~8% "9% 19,500

7 7% 1,600
3% 3% 700

— sr— • --

165 167 120

34 34 25

3% 4% 300

15% i6 ; 3,400
33 33% 500

106% 106% 60

23% 23% 100

10% 10% 200

11 11 100

8% 9% 400

200

100

5,900
440

4,800
400

100

800

1,300
500

400

Range Since January 1
Low High

13,800 8 Ya Feb 15% Jan
40 122% Aug 125% Jun

11% Mai
*

17 V* May
1,000 14% Sep 17 Mar

6% Aug 9% Jan
200 9 Jan 12% May

• 99% Apr 106% Aug
110 45% Feb 60 Jun
10 37% Jan 48% Sep
200 12% Mar 19 Jun
400 3% Aug 4% May

1,500 13% Sep 20% Jun
1,600 1A July liT« Jan

— 11% Sep 14 Mar
50 13 Mar 16 Apr

20% Apr 34% Jun
200 6% Feb 9% May
100 13 Jun 17% Jan

13% Aug
8% July
6% Jan
7% Feb

23% Aug
19 Yz Aug
18% Feb
6 Feb

9 Apr
A Apr

13 Sep
15% Mar
11 Aug
25 July
7% Sep

22% Apr
22 Feb

20 Feb
18 Feb

7 % Mar

> Vx Mar
49 Mar
44 Apr
15 Feb

110 Apr
14% Sep

5% Feb
12 Sep
12 Feb
21 Apr
34 May

2% Feb
8% Feb
13 »/4 Mar
3% Sep
6% Feb
1% Mar

22% Mar

37% Mar
29 July
9% Feb

16% Sep
1 Jan

5% Feb
108 Feb

3% Feb
3% Feb

.43 Jan

5% Feb
7% Mar
1% Mar
7% Feb
6% Mar
19 Feb

5% Feb

7% Feb

10% July

23% Mar
19% Feb
3% Aug
18 " Feb

13% Feb
2 Mar

7 Jan

30% Jan
5 Mar

96 Mar

23% Mar

€% Mar
2% Feb

93 Jun

96% Aug
2% Feb
10% Apr

162 Aug
34 Sep
3% Feb
12% Feb
26% Jan

97% Mar
23% Sep
25 July
10% Aug
11 Sep
8% Sep

11 Sep
4% Mar

. 2% Mar
29% Mar

33% Feb
11% Sep
12% Feb
12% Apr
12% Aug
7% Mar
8% Sep
15 Mar

3% Feb

17% May
11% Feb
9% Jun
10% May
28 Jan
25 Jun
28 May
7 May

10 Jan <

1% Jan
25 May
21% July
12% July
30 Jan
11 May

26 Aug
24% Jun
26% Jan
24 Ya May
10 July

1 Jan

69% Sep
66 Sep
23% Jun
112 Jan
18% Jun

9 Aug
17% May
16% Jun
27 Jun
39% Sep

3% Apr
13 May

- 20 V!» July
6% May

. 8 May
2 Jan
42 July
44% Apr
30% Aug
12% Mar

25% Jan

3% Mar

10% Jun
111 July
7% Jun
6% May

60 Jun

8% Jun

10% May
2% May
9% Jan

10 Apr
31% Aug
8% Apif

10% Sep
13% Jan

28 Apr
25% Apr
5 May

24 Apr
22% July
5 Jun
9% May
35 May
9% Sep

104 Jan
27 Jan

8% Mar
5% Jun

96% Jun
103% Jun
3% May
13% May
178% Jun
40% Jun
4% May

17% Apr
33% Aug
115 July
27 Aug
33% May
13% Jan
14% May
12 Aug

15% Jan
6% May
4% July

35% Jan
37% Jun
12% Jan
16% July
16 May
17% Feb
10% May
11% Feb
22% Jun
4% May

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
, . RANGE FOR WEEK ENDED SEPTEMBER U

STOCKS—
New York Curb Exchange

National Onion Radio
weison (Herman) Corp
Neptune Meier cumiuou..

Ncaue Le Mur Co clast, A
New Englauu Tel St Tel —

New Haven Clocl^ St Watch Co.

4to% convertible preferred
New Jersey Zinc
New Mexico St Arizona Land—

New Park Mining Co —

New Process Co common

N Y Auction Co common—;

N Y <Si Honduras Rosario
N Y Merchandise

N Y Shipbuilding Corp—
Pounders shares

Friday Week's Sales
Last Range fer Week

Bale Price ef Prices Shares

Low High
2 to 2 to 2 to 6, GOO

Range Since Janaary l

.100

—1

--20
—25

1

1

„1

Niagara Hudson Power common 1
* 5 (Jt 1st prcierred —100
5% 2d preferred— .—100
Class B optional warrants

Niagara Share Corp class B com S
Niies-Bement-Pond *

Nineteen Hundred Corp class B— 5
Nlpiooing Mines 5

North Amer Light & Power common—1
North American Rayon class A —•
Class B common •

North American Utility Securities—*
North Genual Texas Oil 8
Northeast Airlines -———1
North Penn RR Co — 50

Northern Indiana Pub Serv 5% pfd.100
Northern States Power class A 25

Northrop Aircraft Lnc— —— —1

Novadei-Agene Corp •

Ogden Corp common — 50o
Ohio Brass Co class B common —*
Onio Power 4 to % preferred 100
Oklahoma Natural Qas 15

Old Polndexter Distillery.— 1
Oliver United Filters class B —•
Omar lnc 1
O'oklep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common 5
Pacific Gas & Elec 6% 1st pfd 25

5 to % 1st preferred 25
Pacific Lighting $5 preferred •
Pacific Power St Light 5% pfd 100
Pacuic Public Service com •

$1,30 1st preferred *

PaKe-Hersey Tubes common *
Pancoastal Oil (CA) v t c—— —

Pantapec Oil (CA) Amer sh_; .——

Paramount Motors Corp——
Parker Pen Co

Parkersburg Rig Ac Reel
Patchogue Plymouth Mills
Patlcan Co Ltd w d

•

8'/4
65 to
6%

1%
80

30'/;,

18

7%
102'/a
102

10

7%

2%

*2%
96 to

44%
11 'A
18'/a

16'/4 17
6% 6 to
87 89% '

*

3 '/a " ~ 3 '/a
'

8'/a 8 to
65'/a 67 '/4
6% ' 6%

A 1% 1%
80 80

9'/4 9'A
30'/a 30 to
12'/a 12 to

17% 18

7% 8

lQl'/a 102 to-,
101 104

10 10 :r
9% 10

18 18 , .

*
- ii U

7% 7%
40 to 40%
40'/a 40%
2 to 2%
15& 16 % K,
2% 2%
96 to

. 97

101% 102% B
41% 44 Va
11 Va ,11% v;
18'/a 18%

1,000
400

, 220
*

300

400

600

1,800

v 400
25

200

50

1,000

200

16,800
250

480

500

l,luO
300 >■'"

i,3oo

1,900
200

700 "
600

400

, 1,200 ,

, 30

250 v
5,500 y

1,500
100

O
1%

35

9 to

1% 1%
41 42 to
104 104
33 to 35

6,300
150
60

1,100

—1

-5

_1

a

Peninsular Telephone common—_—•
$1 cumulative preferred 25

Pennroad Corp common i 1
Penn-Dixie Cement warrants—
Penn Qas & Elec class A common •

* Penn Power St Light 4tofi» pfd 100
Penn Traffic Co 2.50

. Penn Water St Power Co- ——•
Pep Boys (The) 1
Pepperell Mfg Co 20
Perfect Circle Corp r_2.50*

Pharls Tire St Rubber common 50o
Philadelphia Co common —•
Phillips Packing Co *

Pierce Governor common —•
Plnchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pltney-Bowes lnc 2
Pittsburgh Bess St Lake Erie RR 50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 5

Pleasant Valley Wine Co-t^-——1
Pneumatic Scale common. 10
Polaris Mining Co 25o
Powdrell & Alexander common 2.60
Power Corp of Canada common •
6% 1st preferred 100

Pratt St Lambert Co
— •

Prentice-Hall lnc common 2.50
Pressed Metals of America— 1
Producers Corp of Nevada 1
Prosperity Co class B *

Providence Gas

Public Service of Colorado— ■ ■■;,/
4to% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred *

Puget Sound Pulp & Timber com *
Pyle-National Co common 5
Pyrene Manufacturing 10

Quaker Oats common
6% preferred

Quebt t Power Co_.
100

34 to

103

V. 2% /

10%

22 to

*3 to

45 to £
25
6%
4

. mm» ' ■ 1 \,j, f

~5 'W
42%/.
3%
57%

Tito./

r7% :/;<
24 to

12 to

70%
18 .■

11%

"7 to

~1%

96 to
27

~6 to

87 to

9'/s 9 to 3,100

19% 20 to 800
8% 9 /"/ 600 /

33% 34%
30% 30%
102 to 103

10 to 10%
18 18%
22 to 22 to

95 95 ■/
3 to 3 to

45 to 45 to : 400
25 • 25 , 50
6 to 6% 14,900
4 4'A 620

103 103 to 100
55 /f-jiv' 200

42 43 to, 600
/ 3% 4 1,000
5b'to 59 to 2,6o0

4 4 to • 2,300
9%r 9% 400
7 to 7% 200

Low

2 to Mar .

8% Jan
13% Feb
4% Feb

82 Va Mar
*

3 to Sep
8 to Sep
59 to Jan
6 Feb

lto Feb
75 Feb

9 Mar

27 Feb
12 to Sep

14 to Feb

7 Feb
02 Feb *

*92 to Apr
'A Jun

8 to Jan
9 to Mar ,v

; 12 Feb

% Mar

6% Feb
33 to Mar (•••'
33 Mar

2 Aug
,15 Mar-/;
; 2% Aug *,
90

, Jan

97 Feb A

34to Feb v/
7 Feb

1® Apr

lto Feb
33 Jan
101 to Aug
30 to Feb

5 July
13 Jun
14 to July
15 Jan

7 to Feb

High
3% Jun
13% Apr
17% Aug
7 i Jun

96 May
6 Jan
12 Va July
72% July
10% May

2 to Jun
88 July
loto J»n
32 May
15 Feb

19 May

10to Jun
>105 v Jun
117 Jan

1 May
11% July
12% May
20 Jun
1% May

7% May
48'/a Jun
48 Jun
4 May

21% May
3% Mar

97 to Sep

103 Jan

44% Sep
13% May
22V* Jan

/ 1% May
48 Jun

109to Jan
39% Jun

9% Aug
13 Jun
17to Jan
25 Aug
13 , May

6% Feb / 10% May
2,000 32 Va Jun 36 Apr
100 ■ 29 Mar ;/ 32% July
90 - 101 Feb 106% Jun

"''"'.mm '
> 91 Jan 1 ; 97 July

12 to Mar 17to. Sep
23 Mar 25% July

,l". ■"*,) • : ■; 23to Feb// 33 to Jun
36,600 |tfj;. 2% Sep }//■] 3% Aug

27,100 10 'A Sep/ > 14 to Aug
150 11 Mar ;.V 19 to Sep

/, 200 22 Va Sep 31/ May
■

17% Feb /24% May
20 80 Feb / 113 . Jun

2,100 ;v v 3 Aug 4 Aug

42 to Mar
23% Jan /
5% Mar ■

'

4 Feb

/ 2 Apr
101 Aug;
4% Feb

39 Mar

/ 3% Sep j.

48 Feb it

9% Mar i
3% Mar
6% Jan
6% Feb

24 to 24 to 100 . 22 Feb

2 A
2%

12

70

17 to

x5'/a
11 to

'■. 2 Va
2'to
12'to

70%
18 to

x5%
12

40
„ 40

7% 7%
11%
'1%
9%
10

11%
1%
9%
10

95'to 95% ;

94 96'A
26% 27'A
12% 13%.
6 to 6 'to

,

85 to. 88 to
141 141

Aadlo-Kelth-Orpheum option warrant®. f 1%
Railway St Light Securities—
VoLig common 10

Railway & Utility Investment A 1 —

Rath Packing Co common 10
Raymond Concrete Pile common •

$3 convertible preferred •
,■.

.Raytheon Manufacturing common——5 .-J'/%»/«('
Reed Roller Bit Co —-• 1

R
iy2

19 Va

27

52

6%

1%

19 to

27%

52
7 to

22% 22%

2,100
,,.-900

2,900

~ 270

2,100

WJv i.

7.700
1,900

100

1,100
100.;

1,400
' 100
f ' 100 ,

75

75

400

225

100

210

'80

5,000

100

450

100 *
5,700 "
"

200

2 Aug
2 Feb

*11 Feb
37 to July
58 to Feb
8% Jan

. 4 to Mar
13'to .Sep
3% Jan
11 Mar
9 to Mar

87 Jan

37 Feb

6% Feb
9% Feb

lto Jan
9 Mar

8'to Jun

■n
94 to Jan

90 Jan
26 July
11 to July
6'to Sep

79 Mar
140 to Aug
12 Mar

1% Feb

14 to Mar
% Feb

27 Sep
30 to Mar
52 Jun

5% Feb

19 to Mar

49 Jun

26% May
. 7 to July

6% Jan
4 to Jun

108 to Jun

s 6% May ■

■•>',§4%. Jan i
5'to Jan
70 July
11% May
6 Jan

11% Jun
9% Jan

29% Jun

2 It Mar
4 Mar

13% Jan
, 41 Feb

73 July
/ 21 July

5 Jan

.18 to Jun

6% Apr
15 May
14% May
95 to Sep

'■ 44% May
8% Apr
16 May
3 Jun
11 May
10 Sep

. A,... V '.;

99% Jun

99 July
30 Aug
14 Jan

8% Feb

x96 Jun

152/ July
15 to Aug

3% May

20% Jun
1% May

31 Jan

37 Jun

55 Mar

9% Jun.

26% July

crnrK«

New York Curb Exchange

Regal Shoe Co
ttcifc (rtooert) lto Co
Reuance Electric At Engineering.
Rice Stix Dry Goods.
Richmond Radiator...

Rio urande Valley Gas Co—
(Texas Corp 1 v t c

Rochester Gas & Elec 4% pfd F—
Roeaer ,<to Pendieton lnc common.

Hoiis Royce Ltd—
Amer dep rets for ord reg

Rome Cade Corp common..
Roosevelt Field lnc

Rotary Electric Steel Co
Rowe (The) Corp common

Royallte OU Co Ltd

Par

1

1

—5

1

.100
„• ; . *

—£1

.5

5

10

1

Russeks Fifth Ave common 1.25
Ryan Aeronautical Co. 1
Ryan Consolidated Petroleum •
Ryerson St Haynes common 1

St Lawrence Corp Ltd new commonu_l
1st conv pfd (new)——-— 49

Salt Dome Oil Co 1

Samson United Corp common——1
oavoy On lnc iDei; 2oc
Bayre St Fisher Brick Co 1
Sciiulte (D A) lnc common -1
Scovlll Manulacturlng — 25
Sculnn Steel Co common •
Securities Corp General 1
Seeman Bros lnc —*

Segal Lock St Hardware — 3

Selby Shoe Co *
Selected Industries lnc common 1
Convertible Block 5
$5.50 prior stock 25
Allotment certincates 1

Semler (R Bj lnc
Sentinel Radio Corp common
Sentry Safety Control
Berrick Corp, class B
Beton Leather common

Friday Week's Sales 4 •• , ' '

Last Range tor Week >

fale Erie* of Prices Shares Rang* Since January 1
Low High Low High

4 4 4 1,200 3% Mar 6% Jan
'

■ lto lto . lto
'

300 1 to Sep 3 to' Jan
' '

'■**,* / , 20'/it 21 Va 275 lb to Feb 2bVa Jun
26% 26% 200 24% Mar 32 May

3'/a 3'/a 3% 1,000 3 to Sep 4% May

2 2 2% 2,100 1% Jan . 2% May

7- 88% 88% 10 86 July 93 Mar
26 28 100 23 Mar 37 to Apr

:';•■/ ; "9 to ~9% 400 ~9Va Feb 13% Jun
5 Va 4% 5'A 5.600 3% Aug 5 to Jan

37% 37% 39 1,000 17 Jail 42 V4 July
.. 7% 8 7U0 6 to Sep 11% Apr

"T
17 17'A 650 14'A Jan 17% July

— 10 to 10 to 300 10 Jan 11% Jun
6

6 to
5 to

6'A
6%
5 to

600

900

500.

3% Jan

6'to Sep
4% Mar

7% Apr
11% Apr
6 va jan

9 - 9 9% 1,200 9 Sep 9% Aug
22 21 22'A 2,800 21 Sep 23'/a Aug
7% 7% - 8 ■•>-. 3,400 7% Sep 12'/4 Jan
2 :• 2 2'/a " 800 IV* Mar 3V4 Jun
2 to 2'/a 2 to 1,000 - 2 Vu Mar jri Apr
3'/a 3 to 3% 600 / '3 Feb 4'/a May
,.2'/a 2'/a 2 to 2,900 2 Va Mar 3 V4 aan

, ' 28 28 to 1,200 27 Feb 34 Jun
18 to 17 to 18'A 700 10'/a Feb r..\ 19% Jun
mm 1% Mar 3Va Jun

16 to 16% 400 16'A Aug 19% Jun
1% 1% 1% 1,700 1% Sep 2% Jan

Bhattuck Denn Mining
Shawinigan Water & Power
Sheller Mfg Co
Sherwin-Williams common

4% preferred
Sherwin-Williams of Canada
Shoe Corp of America class A
Slck's Breweries Ltd
Bilex Co common

Slmmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common..
Singer Manufacturing Co
Slnper Manufacturing Co Ltd—
Amer dep rets ord regis

Bloux City Gas & Elec Co—
Z.90% preferred—

I25
100
•

•

1

.100

£1

.100

19 to
,3'A

76 to

"3 to

2%

14

14%

19 to
3

21 -v

76 to
79'to
3Vs
2%

%
12 to

19 to
3'A

24

76 to
79'to
3 to
3

%
12 to

2% ; 2%
19'A 19%
13 to 14 .

r 57 to 60'A
107 107

■f. 100
7,600
1,300
350
100

500
300

600
800

2,400
500
400

1,600
>80

14% 14% 300

6
, "6% 1,100

35 to 35 to 35 to 50

18 to Sep
lVa Mar

7 l37e Feb

74 Feb

75 to Mar
3 May
1% Feb

% Mar

IOV4 Mar
13 ; Feb

2 to Feb
16 Feb

12'A Feb
57'A Sep
104 Jan

18% Apr
12 to Mar

. 11% Apr
6 Sep

35 May

Smith (Howard) Paper Mills
Solar Aircraft Co—— 1
Solar Manufacturing Co 1
Boontono Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50

Southwest Pa Pipe Line 10
Boutnern California Edison—
f -6-% original preferred 2#
5 4.88% cum preferred 25
•'• 4.56% conv preference auU 25
4.48% conv preference 25
4.32% cum preferred 25

Boutnern Pipe Line 1
Southland Royalty Co 5
Spencer Shoe Corp *

28'to
26%
23'A

40

,3 to

39 to
27 Va
28 Va
26'A
23'to
9%
37

3 to

39 to
27'to
28'to
26%
23 to
9%
40

3%

;/ 40
100

2,100
1,300
400
200

700
400

35 to Jan;
26 May"
27% Sep,.
25 Mar

22% May
4% Jan
36 Feb

u 3% Feb

Taggart Corp common 1
Tampa Electric Co common •

Technicolor lnc common •
Texas Power & Light 7% pfd ^—100
Thew Shovel Co new common 5
Thor Corporation common 9

Tllo Roofing lnc - 1
Tishman Realty & Construction 1
Tivoll Brewing Co :_1
Tobacco & Allied Stocks i •

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis £1
*mer dec ret* def regis. 5s

12 to

17%

12

29 29'to
12 12%

119 119

17% 17%

12 12 y8
13 to 13%
6% 7

%

900
3.500

30
1,100

500
1,000
500

600

10 to Feb
; 28 to May
11'A Jan

118 V* July
17% Sep
16 Feb

12 Sep
11% Mar

5% Feb
49 to Mar

5% Aug
% Aug

24% Jan

4% May
27% Jun

85 Jun

87% Jun

5 to Jan
4 Jun

1 'to May
13 May
15% May

4

20%
17

76

108'to
22 to
17 to
14 Va

11%

May
Jun

July
aun

Apr
May
Jan

Jun

Jan

37% Aug
7% 7% 8 90O 6% Mar 8-!a May
— .ji / 230 233 / so 225 ♦ Mar 270 May

— — ./:/ — 3 July 4 Jan

irnm 88 90 ■

; 30 88 Sep 90 Jan
'

- / 25% Apr 29% Aug
10% TU3,'4 II Va 400 8Va Feb 14 Va Mar
, 3% •3% 3% 1,300; 2% Mar 5 July
3% 3% 3% •Z 1,600 x3% Feb

„ 4'A May
//> 8% 9 ' ' V 300 7'A Feb 10% May

•w-«: ;; • / 4'A 4% 300 3'/a Feb 6','2 July
39 39 41 ; ,

/ , 800 : 33 Vt Jan 47 Jun

.... 26 Aug 31 to Feb

;'41to May
>28 to Apr
29to July
29 Va Jan
'25 to Feb

10'A July
48Va Jun

4% Jan

Stahl-Meyer lnc - • >; **«* c,"' 5 to 5 to ,
•

100 5 Feb 7 to May
Btundard Brewing Co IV 7 8 v1 > 1 V 1 ■ 400 ' ; 1 Feb " " ito May

/ Standard Cap Si Seal common 1 ;.'■; • ,1 10% 11 to 800' 8 to Feb 13 Aug
• Convertible preferred 10 -

■

r *

25to' 26 300 19% Mar 26 to Sep
Standard Dredging Corp common—-1 . 3 2% 3 Va > 600 2 to Mar 3% Jun

$1.60 convertible preferred —20 mm ' ■' * ■ __ — 17 to Mar 19% Feb
{ Standard Forglngs Corp — 1 > v'„ -;:\f 10 10 V8 400 9'/a Feb 11% May

Standard Oil (Ky) —10; 28% 28% 28% „. 2,100 2 J '/4 Feb 30 Aug
/ btttuuard Power 61 Light com—_— 1 / 1% 1% 2 ■/;

■

2,000 lto Jan > <
v •: 3 May

Common class B _ • » mm li-V5' — __ . lto Mar 2% May
$7 preferred -V-* 109 109 ; / 10 102 Feb 115 July

? Standard Products Co nil1 6% 6 to 6% 1,900 " ' 6 to Aug 8% May
8tandard-Thomson Corp 1 3% 3% 3% 400 3% Aug 5'A Apr

1 Standard Tube class B 1 1 2%
"

2% 300 2 to Feb 3% May
Starrett (The) Corp —1 3 to 3 to 3% 800 3Va Sep 6'A Jan

Steel Co of Canada //«.■;/ 70 to 71 20- 52 to Feb 70 to Sep
Stein (A) & Co common —

•
Ma — ;. '

. 22 Feb 27'A Jun

Sterling Aluminum Products "III wm 19 19 ;
100 15 to Mar 23 Va Juiy

Sterling Brewers lnc — 1 "r 7'/a 7 '/a v 100 - 7 Aug 8% Jan

ISterllng Engine Co 1 l3/a lto 1% 300 to Feb - 2to Jan

Sterling lnc 1 5 Va 5% 2,000 5to Sep 7% May
Stetson (J B) Co common *

mmmm .

•\ ■

~

•' % —".*■ 13 Jan V-.-; 15 to. Jup

Stlnnes (Hugo) Corp —.5 / ito' 300 A Sep '';>r 1% Apr
• Stop & Shop lnc 1 • '■ ' "''f

. 13 to 14 . ' 150 13 to Sep 15 to Jan
Stroock (S) & Co common —_• 15 to 15 to 500 15 Jun 20 to Jan
Sunbeam Corp » • 34 to 34 34% 1,250 27 to Jan 35'A Sep.
Sun Ray Drug common ~25c - 5% • 5% 5% 200 5 Va Apr 7 ,Jan
Superior Portland Cement, lnc • 15 Va 14% 15'/a 750 13% Mar 17 to May
Superior Tool & Die Co mil 2% 3 1,500 2% Mar 3% Jun
Swan Finch Oil Corp 15 10 to 10 to 11% 150 10 Feb 14 to Apr

• •

t

12 : ■ "May
31'/a Jan
16 ; May
124 Jan
19 to

. Jun
21 Jan

15 May
18% May
7% Apr

54 May

7 to Aug
1% Jan

For footnotes see page 37
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 34 . ^ . ;

STOCKS—

New York Curb Exchange
Par

Todd Shipyard Corp common 20
Tokian Royalty Corp 70c
Toledo Edison 4%% pfd 100
Tonopah Mining of Nevada 1
Trans Lux Corp 1
Tri-Continental warrants
Trunz Inc *
Tung-Sol Lamp Works com 1

80c convertible preferred •

men Realization Corp— *. lOo
Unexcelled Chemical Corp__ 8
Union Gas of Canada •
Union Investment Co i 4
Union Oil Co of California—
$3.75 pfd series A •

Union Stock Yards of Omaha 100

United Aircraft Products com—-—50c
United Chemicals common •
United Corp warrants
United Elastic Corp •
United Gas Corp common 10
United Light & Railways 7
United Milk Products common •
Prelerred - . •

United Molasses Co Ltd— .

Amer dep rets ord regis-
United NJ RR & Canal 100
United Profit Sharing com 25c

10% preferred , 10
United Shoe Machinery common____25
Preferred ___25

United Specialities common I

U S Air Conditioning Corp _10c
U S Foil Co class B 1
U 6 and International Securities-—*

$5 1st preferred with warrants •
U 8 Radiator new common 1
U S Rubber Reclaiming Co 1
United Stores Corp com 50o

Universal Consolidated Oil new com__lO
Universal Insurance —: 10
Universal Products Co common 10
Utah-Idaho Sugar 5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred - 5

Venezuelan Petroleum 1
Venezuela Syndicate Inc__ . 20c
Vogt Manufacturing-^..^.—

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext.*
7% preferred 100

Waltt & Bond Inc— - 1
$2 cum preferred —30

Waltham Watch Co_ I
Ward Baking Co warrants .

Warner Aircraft Corp 1

Wentworth Manufacturing— —1.28
West Texas Utilities $6 preferred •
Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com •
Westmoreland Coal-— - --20
Westmoreland Inc——i--——10
Weyenberg Shoe Mfg—- 1
Whitman (Wm) St Co— 1

Wichita River Oil Corp. - 10
Wlckes (The) Corp— —8
Williams (R C) & Co •
Willson Products Inc..
Wilson Brothers common 1

5% preferred w w —28
Winnipeg Elec common I •
Wisconsin Pwr & Lt 4%% pfd 100

Woodall Industries Inc—— .—2
Woodley Petroleum. - 1
Woolworth (F W) Ltd— ... r
American deposit receipts.. 5s

'

0% preference i £1
Wright Hargreaves Ltd ; •

Friday Week's
Last Bang#

Bale Price ef Pricee

Low High

2 »/2
92 >/2
1

45/a
23,4

2%
92%
1

4%
3

far Week
Skarea

800

75

500

1,700
9,000

Range Bine# January 1

1% , IV*
37a 4
6% 6%

90'/2 90% 75

3% "3% 4 3,500

W*'- !7<r ""% t 8,300
30% •; 30 30% •' 300

18% 18% 19% 1,800
x21 ■ 20 21% 9,800
16 16 ,16% 100

/ 'ivs ;I% 100

56 55% 56% 1,400
: 38% 39 370

'2/- — 2 2 300

. '14 •« 13% 14% "/ 8U0

3% 3% 4 2,700
81% V: 81% 81% ; 50

: 7% 1?: 7'A :7% 1,800

"2% "2% 4,700

__ 37% 38% \ 300

24% 24% 50

"2% 2% .2% 2,100
— 21% 21% 600

'0X;1V
.6% 6% .400

71 V 71 71 l.OOO
6% 6% 7JA •

Z 2,200
3% 3% 4 800

12% 12'A 100

w
2% 2%" 200

10% 10% 10% 500

1% 300

~8% 8% •\9' .■ 100

2% 2% ? 1,300
•: v' 5 : ; 4% 5 1,500

1%
"

:i% ■•' 1% 300

'

-r 7% 7% 800

—

27 : 27 100

377A 37
:

37%; : 300

21% 20% 21% 125

*9% "£% 10 900

203,4 21% 300

9% .. 9% 100

10% 10% 10% 50
4»A 4% / 5-^4 900

'iv''—
• 16 Va 16% 100

23% 23% 400

—
• 102 103 - 40

10% 10% 100

.17% 18 600

"2 % *2U *2%': 3,100

LOW

57 Sep
2% 8ep

92 Jan
1 Mar

4V» Aug
1% Feb

28 July
4% Sep
9% Mar

1% Sep
,3% Aug
6% Mar
6 Apr

88% Sep
.56% Aug

3% Jan
38% Mar

A Feb
30 Sep
16 Feb
17'/a Feb
15 Aug
24 Sep

'

5% May
245 Jan

Vs Sep
7 Aug

52% Jun
38 Sep
8% Fen

2 Sep
*

11% Feb
. 1% Feb
70% Feb
V/4 Sep

,1% Apr
/ : •. 2% Jan

'■■•; 37% Sep
19% Mar
23% Aug
2% Sep
19% Mar

6% Sep
71 July
5% Feb
2% Mar
12 Va July

1% Feb
8 Feb

106 July
1% Apr
8% Mar
2% Mar

< 2% Mar

1% Feb

6% Mar
112 Jan

140 Feb
25% Mar
33 Mar
20 Jun
xl4% Sep
A 9% Sep

17"% Mar
6% Feb
8 Sep
10 Feb
3% Feb

5> 14 Jan
17 Feb
93 Jan

10% Mar
13 Feb

6% Aug:

I liar

High

66 July
5 Jun

99% Jun
1% May
6% Apr
4% May

31 May
9 Jan

12 Jan

2% Jun
6% Apr
8Va Jan
6'/a July

97% Jan
62 Jan

3% July
70 Jun

% May
36 V2 May
20% July
22% July
30 Jan
25% Jan

8V4 May
250 July

2 Jan

10% Jan

627/a Apr
41% Jan
13 July

3% Jun
19% May
6% May
86 1 May
8% Sep
3 Jan
3% May

45 July
22 May
29 Jan

3% Jan

22% May

J10 Jan
98 Jan

10% Jun
5Vi Jun
15% May

3% May
11% July
110% Feb
2% Jan
13 Jan
6% Apr
7% Juiy
2% May

10 May
115% Apr
161 May
29% July

; 40% July
25% Jan
,18 V2 Jan
16% Jan

24% Jun
11 May
11% Jan

12% Mar
7% May

•19 May
24% July
102'/a July

w? 14 v*
19% Jan

9'/a Jan

. "*2% M»?

' BONDS *

;NewYorkCurb Exchange

Appalachian Elec Power 3%S: 1970
Associated Electric 4%s__ 1953
Assoc Tel St TeL deb 5%s A 1955
Atlantic City Electric 3'As 1964

:•' *'' ■' \V.V•• •*. • '■ ';**• /f.-'r ' •'v
Bell Telephone of Canada—

5s series C . 1960
Bethlehem Steel 6s JL: ! 1998
Boston Edison 2%s 1970

ICentral States Electric Corp—
A5s (20% redeemed) 1948
A5%s (20% redeemed) 1954

Cities Service 5s. Jan 1966
Debenture 5s 1958
Debenture 5s 1969
Debenture 3s : .— 1977

Consol Gas EI Lt & Pwr (Bait)—
r 1st ref mtge 3s ser P 1969

1st ref mtge 2%s ser Q__ 1976
1st ref 2%s series R 1981

2%s conv debs 1962
Consolidated Gas (Bait City)—
Gen mtge 4%a 1954

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A. 1993

. A 1st mtge 4s ser B 1993

Friday Week's Rang* a--./,;.- 'V XAp
Interest Last V. or Friday's Bands Range Bine#
Period Bala Price Bid A Asked V Bold • January 1
'I"".' : LOW High No.

r
Low High

J-D 104 'y:\ 104 104% A# 4 > 102 '/a 108

J-J 100 100 100% 19 96 103 V,

Jf-lf :t;; 102 7/» 102% 103% 7 / , 99% 107%

J-J* 105% 105% ,'1 '
103 Va 106%

J-D *109 lil 109 111

Q-r r$l , 155 155 Wrti :• 155 168

J-D % 99% - 98% 99% i '45 /
98% 102%

J-J •/V"- 91% 90% 91% . ' 117 81 97

M-J 94%; 93 % 95 63 "••82% 99%.

M-S 105'A 105% 105% 7 X; 104 106

A-O 103% 103% 104% 23 103 105%

Jf-Q 106% 106% 106% 12 105% 107'A

J-J 84% 83% 84% 155 78 88'A

J-D .
. ; $103% 104% ;-AA 102 106%

J-J $98 98%
•

97% 101

A-O 98 98 - 98 2 97 100'A

if-M ■ 103% 104 14 103% 109

A-O
♦ •

$111% ; y-. —
111% 115

MS
• ' 62% 62% 63% ; 10 55% 65

May 45 - 44 45 j 9 29% 46%

BONDS , Interest
New York Curb Exchange Farted

Eastern Gas St Fuel 3%S— —1908 J-J
Elraira Water Lt & RR 5s 1950 1 M-B
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon__195J
A6%s ex Nov 1 1947 coupon 1953 "

Finland Residential Mtge Bank—
5s stamped 1961 MS

Grand Trunk Western Ry 4s 1950 <J-J
Green Mountain Power 3%s 1901 J-D
Guantanamo & Western 6s 1958 /-J

Hygrade Food 6s ser A Jan 1949 A-O
6s series B Jan 1949 A-O

Indianapolis Power & Lt 3'As—-.1970 M-N
International Power Sec—

A6V2S series C__ 1951 J-D
A6%s (Dec 1 1941 coup) 1955

A 7s series E : 1957 F-A
A7s (Aug 1941 coupon) 1957

. ,A7s series F—4. 1932 ' ■ J-d "

A7s (July 1941 coupon) 1952
Interstate Power Co—

^ ...

ADebenture escrow ctfs —«. fS
Isarco Hydro-Electric Co— .

A 7s with Nov 1 1940 coupon 1952 „

A7s ex Nov 1 1947 coupon 1952
Altalian Superpower 6s 1963 / JS
Kansas Electric Power 3%s— ..I960 J-D ;-

Kansas Power & Light 3%s 1909 J-J

McCord Corp deb 4V2S —' 1956 F-A
Midland Valley RR—
Extended at 4% to 1903 4-0 -

Milwaukee Gas & Light 4%s 1967 MS

New England Power 3%s 1901 • li-JV
N Y 81 Westchester Ltg 4s__ 2004 J-D
Ohio Power 1st mtge 3'As ; 1908 A-O

1st mtge 3s ... 1971 v A-O

Park Lexington 1st mtge 3s 1904 JS
Pennsylvania Water & Power 3'As_1964 J-D '
3'As — 1970 J-J

Piedmont Hydro-Electric Co— • « ,;
A6'/aS with Oct 1 1940 coupon__1960

•. A6'As ex Oct 1 1947 coupon 1960 •' ~

Public Service Elec & Gas Co—

50-year 6% debs .1998 J-J
Queens Borough Gas & Electric—

/ 6%s series A 1951 • A-O
Safe Harbor Water Power Corp 3s_198l lf-Jf
Ban Joaquin Lt & Pow 6s B 1952 MS -

Scullin Steel Inc mtge 3s__— 1951 A-O
Bouthern California Edison 3s 1966 MS

3'As series A 1973 J-J
Bouthern California Gas 3'As__ 1970 A-O
Bouthern Counties Gas (Calif)—

1st mtge 3s 1971 J-J
Southwestern Gas & Elec 3'As 1970 F-A

Spalding (A G) 5s 1989 M-N
AStarrett Corp Inc 5s 1950 A-O

6s collateral trust 1966 A-O
Btlnnes (Hugo) Corp— ,x.;y-V

A 7-43 3rd stamped 1946 J-J
Btlnnes (Hugo) Industries—

A7-4s 2nd stamped 1946 A-O

Ternl Hydro-Electric Co—
y. 2 A6Va6 with Aug 1 1940 coupon__1953

A0%s. ex Aug 1 1947 coupon 1953
United Electric Co of N J 4s 1949 J-D .

United Electric Service Co— • f '/
■

. A 7s with Dec 1 1940 coupon 1956
A 7s ex Dec 1 1947 coupon 1986

Waldorf-Astoria Hotel—
A 5s income debs 1954 MS

Washington Water Power 3'/a8 1904 J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s __J —I960 * J-D /
Western Newspaper Union—
3 6s conv s f debentures 1969 F-A..

/Friday Week's Raaga
Last er Friday's Bend* Range Since

Bale Frlee Bid <& Asked Sold January J,
Low High No. *ow High

__ 100'A 100"% 5 97% 103%
111 111 1 110 112

25% 25 Vs 2 24% 31
$12

, —

43% 45 3 38 61
'• $102 105 -

«»• 100% 102%
$103 103% 102% 103%

—4 $57% 60 - 56
. -r 60

100% 100% 1 100% 103%
" $100% 101% 100% 102%

„
. 103% 104 10- 103% 106'A

26 - 26 1 17% 28%
' $25 27 —' 17 28 Va

$26 29 17% 28%
$25 29 16% 28%

" $26 29 - • ' *' -^-17%"

" 24
. ,. 24 •

'

7 177/s 28

70 .70 72'A 33 55% 75

25% 25%' 1 20 28%
$12 16 17

- ■ —u ■ ,.$17% 20
' '

15% . 25
•

.. $103 104% 104%
• < 107% 107% 6 107 109%

101% 101% 101% '/"•'/ 2 1013's 103%

$63% 64% )
■ 58 67

— vV 103% 103% 20 102% 106

$106 107% 104 107%
$102 104 - 101'A 104

105% 105'A . 104-rs 108

$101 101% __ 100 103'A

91% 91% 1 . 82% 92%
104% 104'A 104% 5 103% 105%

$104% 105% 103 106

$25 Vs 29 a. 19 34

$12 —

— 156% 157% 18 156% 160

V
/ 99% 100 2 98 103%

- $99% — 100 101

$113% 115
■

rt'— ■ 113% 114

100% 100% 100% 2 97 Va 101%
102'/a 102 102% :■ 38 101% 105%

$103 104 • —A. ,' 103'/a 105%
■

t--
103 103% 32 101% 105 %

• $99 , 99% 98 101

-104 104 ~i 100% 105 V*
. •V 102 102'A ■ ••'•': '-S 96% 104

■

. (r. 119 119 ■: Z 4 114% 120 '

$65 67% 63 75

22% 22% 22% 1 22 ; 30%

— ZZ $22% 28 19 30

25'/a 25% 1 19 38
•

. $12 «...

101 % 101 % 1 101 % 103%

25 Vs 25% 2 18 27%

y $12 •; v;,~-
—

82% 82% 8 Z 72 86

107 '' 107 107- v 5 106 108

108% 108 Va 5 102% 108'/a

$119 V':
' 117 : 120

88% 103%

Foreign Governments & Municipalities

Friday • Week's Rang* ■••■ ;r
BONDS :/./■'• Intereet ' •" Last er Friday's Bonds Range Since

New York Curb Exchange Period Bale Frlee Bid A Asked Sold January I
- ..Lois High No. Low High

Agricultural Mortgage Bank (Col)— '
A 20-year 7s April 1946 A-O $62 — — 61 Ve 65%
A 20-year 7s - Jan 1947., JS , . — $62 — 61% 62%

Bogota (see Mortgage Bank of) ^ • • ' - '■ "
ACauca Valley 7s .... .....1948 J-D vi':V /,"'•• — . $32'A 35 ... — 31 39%
Danish Cons Municipal Loan—
External 5'/aS 1955 MS r ■ -• '*— • ; 70 70 1 58 84%
External 5s ;.1953 F-A 5. — 66% 68 4 60 <8

Danzig Port & Waterways-r- :.r ■ , * _ ... _

: AExternal 6'/a s stamped 1952 . J-J — / 6 6 5 5/a 8
ALlma City (Peru) 6%s stamped. 1958 MS 12'A : 12'A 12% 2 12 15
Maranhao stamped (Plan A) - ;
Interest reduced to 2,/»s-_——2008 M-N —. $24 271 — 24 30

AMedellin 7s stamped 1951 J-D — $32% 35 —^ 31 39 A
Mortgage Bank of Bogota— s -

A7s (Issue of May 1927)... 1947 Jf-R — $42 — — 42 4 44
A7s (issue of Oct. 1927) 1947 A-O — $42 - -- , , « 44%

AMortgage Bank of Chile 6s-. 1931 J-D - - • llv h
Mortgage Bank of Denmark 5i 1972 J-D 1 — $60% 63 — 64Va 81
Parana stamped (Plan A) / :" "

Interest reduced to 2%s 2008 IS — $2t> ^
Peru (Republic of)— ,.v 10 .-3,

is to 2%s (ser ABCDE) 1997 J-J \ — 14% 14% 12 13% 15%
Rio de Janeiro stamped (Plan A) > " ... "V 1fl 9A

Interest reduced to 2% 2012 J-D — ~%v T; Jy. a«k
ARussian Government 6%s 1919 MS — : 23^ 2^2 «v!
A5%a - 1921 J-J 2% 2 /8 2 2 A 3%
•No par value, a Deferred delivery transaction 4not Included In y«*r'» r*ng*!' „wd

e Odd-lot transaction (not Included in year's range), f Ex-dl^trlbution. fy
principal, n Under-the-rule transaction (not Included In years range), r Transaction for cash
(not included In year's range) , x Ex-dividend, y Ex-rlghts. • • •

{Friday's bid and asked prices; no sales being transacted during current week.:
A Bonds being traded flat.
IReported In receivership. :r r M

Abbreviations used above—"cod," certificates of deposit; "cons," consoHdated;
tlve; "conv," convertible; "M," mortgage; "n-v," non-voting stock; 'vie, voting trust certificates,
"w when issued; "w w," with warrants; "x w," without warrants.
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OTHER STOCK EXCHANGES
RANGE FOE WEEK ENDED SEPTEMBER 24

Baltimore Stock Exchange

STOCKS—

Friday
Last

Sale Price

Par

217

Arubdel Corporation ——— " * 14%
Baltimore Transit Co common vtc *
5% 1st preferred vtc__*1°°

Fidelity & Deposit Co— t-20
Finance Co of Amer class A—'.——1°°
Guilford Realty Co 6% preferred—100

K '
• • " > •• • »

Maryland & Pennsylvania RR——100
Mopnt Vernon-Woodberry Mills—
6.75% prior preferred —~—100

Ne# Amsterdam Casualty.."— 1—2
U S Fidelity & Guaranty—-V 50
t ' ■ , '•

. > BONDS—
Atlfmtie coast Line of Connecticut—

ctfs of indebtedness..^——_—;
Baltimore Transit Co 4s ——1975
3s Beries A i— —1975

t' -

Week'a
Ranye
of Prices

Low High
14'/« 14'/2

■5 3.05 3.05

15% 16%

138

217

95

140
217

95

46%

: 3.10 3.10
\ J ■ ' " • '

105 105

27% 27%
46% 47%

Sales

for Week
Shares

510
89

145

41
l

-

10

50

35

' 105

658

Range Since January 1

, Low High

1$% Jan 16% Jan
2 Mar 5 Jan

12 Apr « 23 Jan

138 Sep 160 May
2217 Sep ' 310 July

95 Sep . 97 July

2 Apr >„ 3.10 Sep

105 Jan 106 Jan

25 Feb

44% Feb
28% Jan
52% Jun

112% 112% $3,000
48% 50% 7,500

53 -53 54 13,300

111 &Wr 112% Sep
43 Jtln 68 Jan

-45 Jun 77 Jan

Boston Stock Exchange
stocks—

.Friday
Last

Sale Price

Amer Agricultural Chemical
American Sugar Refining
American Tel St Tel
American Woolen
Anaconda Copper „

Bir^d St Son Inc——,
Boston A Albany RR——
Boston Edison ——

Boston Elevated Railway-
S&amped

Par

lioo
_100

-50

*

-28

.100

151%
46%

18%
123

40%

Week's

Range
of PricOs

Low High
41% 41%

.37 37%
150% 152%
46% 48%

'

35 36

18% 19
121% 123
U0% 41%

Sales

for Week
Shares

25
50

2,793
T 555

483

• / 270
193

'

1,412

Range Since January 1
•

LOW

41% Sep
37, Sep
147% Mar
36% Mar
30% Feb

17% Feb
115 Mar
36% Feb

High

52% Jun
39% Jun

158% Jun
57 July
40% Jun

21% Jun
127 July
43% May

Boston Herald Traveler Corp.
■ ,/> , • . "

Boston & Maine RR—
7f<r prior preferred ju 100
6% preferred stamped. ——100
6.0o cl A 1st preferred stamped—100
8% cl B 1st preferred stamped—100'

class C 1st pfd stampedi.^i—100
10% Cl D 1st preferied stdhiped.100

'• j* ' . '
^ * . .,V. .

Boston Personal Property Trust— .*
Boston & Providence RR—j —100
Calumet & Hecla__———J-—5
Cltlea Service . Li-i—f0

Eastern Mass Street Ry— j y\ y

?omftion ———.—a 100ffo 16t pfd series A—J 100'
6% preferred B„ .100
%% pfd adjustment ——1—l66

fcfciterh Steamship Lines IricJ^ —*
Employers Group Assoc r. —•
Pittt National' Stores aw.-,a •;

General Electric —aaI —*
Gillette Safety Razor Co — —*

Kennecott Copper i —Uk*—-*i
limine Central RR common 100
6,% preferred — •—i 100,

lle&enthaler Lintoype 4— *{,

Mii^kgAniett Racing Assn 1— ; 1
Na$h-K[elvinator 5
New England Electric System.^- 20

New England Tel & Tel —100
New York New Haven & Hartford—100
North Butte Mining—1 2.50
Pepnsylvfcnla RR ... —J _ 50

Reece Folding Machine L 10
ReJeall Drug Ct>— —,i—a2.50
Sbwwmut Association —L_

ftine A Webster Inc. •
Suburban Electric Securities com —♦
Toifrington Co ______4— 0

Union Twist Drill 5
Vnlted Fruit Co ^ •'
United Shoe Machinery cdrtt— 25
Weetlnghouse Electric Corp 12%

50%
56

27%

'38% 38%
50% 51%
56 56%
"27 27%

160

3,700
225
369

35% Mar
48% Feb
52% Juh
25 Feb

42 Jan

58% May
'
62% Apr
33% Jun

Chicago Stock Exchange
STOCKS—

Friday
; Last
Sale Price

Par

Admiral Corp common. • 1 15%
Advanced Alum Castings. __5 " 5
Aetna Ball Bearing common—...; * .J-
Allied Laboratories common.i—.^. »
American Tel & Tel Co capital 100 " IT

Armour & Co common.— _5 9%
Asbestos Mfg Co common. i 1 \ya
Automatic WaSher common.: 3 ' 3%
Avco Manufacturing Corp.— 3 ~ ^

Bclden Mfg Co common... 10 16
Bendix Aviation .... .5' ' —

Berghoff Brewlna Corp__.__«.^^ 1 9
Sinks Manufacturing Co capital .,.1 12%
Borg (George W) Corp ...lo (

Bruce Co (EL) common (new)____2,/2
Burton-Dixie Corp ——__12%
Butler Bros common..—— ..10 11%

^rr-Consolidated Biscuit common. 1 3%
Central 111 Secur Corp common l
Cent AS W Util common ... 50c 10%
Cherry BufCli Cofp common. 5 18%

Chicago Corp common 1 '
Chicago Mil St Paul & Pac vtc.IIII"« "
ChlcagO Towel Co common ..... ei%

Week'a

Range
of Prices

Low High
14% 15%
5 5

10% 10%
20% 20%

151 151%

•, 8% 9%
■»' .1% 1%
- 3% 3%

<\ 6% 6%

116 16%
. 34y8 34%

9 97/«
12 12%
12 12

25 25%
'16 16

11% 11%

3% 3%
, 1% 1%
10% 10%
18% 18%

10% 11
9% 9%
68% 68%

Sales

for Week
Shares

•, 500

100
100

100
"V 600

2,500
1,200
100

1,200

200
■i 200
1,650
150

150

350
350

400

350
50

2,200
50

sdo
100
70

Range Since

Low

7% Feb
3% Feb

9Va Feb
20% Sep
148 Mar

; 1

8% Sep
1% Feb

3% Aug
4% Feb

15% Aug
31 Va Aug
9 Sep

"

9 % Mar

9% Apr

25 Sep
16 Sep
9% Mar

3% Sep
1% Feb
8% Feb -

18% Sep

9% Feb
7% Feb
67% Sep

18% ,:18% 18% 340 18V» Sep 19% Apr
21%

'i'/- . . '
22% 195 21% Sep ; . Y' 28 Mar j

45 •I 40% 45 862 32 ' Feb

V • ' i

51% Aug !•
■'• 2% 2% 44 2V2 Aug 4 Apr f,

8 .•;. 5 8 710 5 Sep 10 Aug
8% , ' 6Va 8% ; 120 5% Feb

, 11 Aug
8 Y 8 8 Y':r 200 5% Mar - 10 Aug ■}■;■

••t 9 9, ,';Y I/:.;•• 7 7% Jan •j.;-. 12% Aug ,

VV .r r„-'. 7,*
15 16 ^ 260 13% Mar 18 Jun :;1
65 65 50 34 Feb 74 sep ;;;
5% ■ 5% 75 5Vb Sep 8% May

—
;i 47% 49% 117 v 31% Feb

"

'

64% Jun !

■ ' " {v;"- i'

4 14' ■•Ii: •100
'

2% Feb 4 Sep f
Y*:;t 64% 64% ;•: 40 60 V« Sep 79% May ' j

,81 81 ' 10 74 Vt 8ep 93 Apr •

— y: : 20 20 YY 200 17% Aug > -23% Jan ]
19% 20 275 * 19 Aug ;■ 26% Jan |

33% 33% 33% 20 49'/a Mar Y:>- 33% Sep f
56% 56% 160 /' 49% Mar >

■= 59% July i
# v •

39% x39 40% 2,642 31% Mar 42% May i
- 32% 33% 235 28 Feb 39% May |
55% 56% ,1 : 28$ 42% Feb 60% July j

17 16% 17 >; 215 6% Feb 17 Sep f
69% 68 71'--',..; :220 31% Feb 71 Sep Yf

51 > 5lVa 55 41% Mar ■ 54 Jan i

8% - 8% 9 ';;; I"650 7% Sep 13% Jun
,17 17 : 30 14% Mar / * 21V* Jun {

10% • 10% lOVs 3,489 10% duly 12% Jan i

86% 86% 89% 330 83 Mar 96 May r ]
m 11% 11% :: : 55 10% Apr 14% Jun

43c <36c 43c t 1,500 36c Sep 85c Apr > j
18% 18% 19 ,44 731 f 16% Feb 22% May I

'

1:

1s/b 1% l5/s 100 - 1% Aug 2V» Jan j
5% ;5% ■■■ 6 r Y 10? 5% Feb r.: 7% Mar K .j
15% j 15% 15% 1,130 13% Feb 16% Sep |

15% 15% 262 11% Mar 18% July Y
'

13% 13% V 10 li% Feb 17% May . ;
35% 35 35% \ 381 34% Mar 41 May

January 1

High

15% Sep
6% May
12% May
26% Jun
158% Jun

15 May
2% May
4% Apr
7% May

20 Va Jan
36 July
13% May
15 May
13'/4 Sep

34 Jun

18% Apr
15 Va Jun

6 Jan

„ 2% May
10% Aug
25% Jan

14% May
13 July
80 Jan

STOCKS—

v V ! :' . • •' Par
Chrysler Corp (new).—. .2%
Commonwealth Edison common——25
Consumers Co common (new) —*
Dodge Manufacturing common —10
Domestic Credit Corp class A 1

Fitz Simons & Connell
. Dredge & Dock Co common— •
Flour Mills of America Inc 5
Four-Wheel Drive Auto— 10

Fox (Peter) Brewing common 1%

- General Motors Corp common.——10
Gibson Refrigerator Co common 1
Gillette Safety Razor common •
Gossard Co <W H) common*..—. .♦
Great Lakes Dr & Dk common—*

• 1

Hammond Instrument Co common 1
Heileman (G) Brew Co hew cap.i—1
Heiri Wernef- Corp'common.— 13 ."

. Hibb Spencer Bartlett common.. 25

Illinois Brick Co capital 16
. Illinois Central RR common..^.. 100
Independent Pneumatic Tool com *
Indiana Steel Products common—.—1

; International Harvester new commdn.*
Jim Brown Stores Inc new common—!

Katz Drug Co common .1
Kellogg Switchboard common .•
Libby McNeill St Llbby common 7
Lincoln Printing Co common—— 1
Lindsay Lt St Chem common %

Marshall Field. A Ccr common ♦
Middle West Corp capital—

; Miller & Hart Inc common vtc——
$1 prior preferred 10

)'•; Modine Manufacturing common

Montgomery Ward St Co.. >.1 •

National Pressure Cooker hew com—1
, North American Car common 20
Northern Illinois Corp common I *

V Northwest Bancorp common —

Oak Manufacturing common 1
Peabody Coal Co common 8
5% pTlor preferred 25

Bentt Electric Switch class A. —10

Pennsylvania RR capital 50
Peoples Gas Light & Coke —100
Pressed Steel Car common—...—_1

- Rath Packing common—j. —10

St Louis Nat Stockyards capital 4^
Bears Roebuck St Co capital *
Serrlck Corp class B common 1
Shellmar Prod Corp common •

Signode Steel Strap common. **
Sinclair Oil Corp •
South Bend Lathe Works capital 5
Spiegel Inc common ^ .'..2

. Y I ' . • • ♦ .'t'Y.'V;'
Standard Dredging common..^ 20
Standard Forgings common.: i__l
Standard Oil of Ind capitalx^. 25
Stewart-Warher Corp common ^..5
Stone Container Corp common 1
Storkline Furniture common: i^lo

Sunbeam Corp common——i u*
Sundstrand Mach Tool new com 3
Swift St Co capital stock—:. 25
Swift Infl Co Ltd ctfs of deposit—

...Texas Co (The). — —25 ~
Thor Corp .5 .

'(■ Trane Co (Tht) common..: 2
208 South La Salle St Corp..——L * '

»- Unioxr Carbide i Garb capital (new)—*
United Air Lines Inc.... 10
U S Steel common:. 4—*.

y Westinghouse Electric & Mfg corn..12%-
Wisconsin Bankshares common.-—

Yates-Amer Mach capital:— >:

Unlisted 8tecka— 1 -v* *, 1": , : • =* '

Alleghany Corp 1 I
: American Air Lines, Inc 1
VrAmerican Radiator A St San corn .'
Anaconda Copper Mining ..50

'

Armco Steel Corp— L : 10
Atchison Topeko 8t Santa Fe 100

Friday g Week's Sales
Last ii Range for Week

Sale Price j of Prices Shares
Low High

56% 56% 57% Y '700
25% -• i25% 26Vb 4,800

133 33 . 10
— f 8 , 8 7 150
— 1. I 2% 3 950

;9%

1%

17%
15%

19

20%

27%
6%

9%
9%

58 >

23%

,10%

25%

> 9%
*14

j 1'
11%

160%
9 Vis

:33

17

f 14%

(10%
.19
;10%

|50%
h2%

!34%
20%

5%
27%
6 V2

■5 9%
; 9%
: 9'/«
•17%
.58

' 9%
14 ^

7

11%

60%
10%
33
17%:
15 ye

10%
20 "

10%
53

12%
35 Va
20%
5%

28 /
6%

9%
9%
9%
17%
58 '■

''If 'iY

Bethlehem Steel common new.....

Canadian Pacific Ry Co..
Certain-teed Products
Columbia Gas System Inc (The).
Continental Motors
Curt isa-Wright

Farnsworth Television & Radio-
General Electric Go
General Public Utility Corp
Graham-Paige Motors :j— : —

Laclede Gas Light ^

Nash-Kelvinator Corp U— !.
New York Central RR capital
North American Co

.29
—1
•

...1

• 8%
7%
20

' 28

33 Isl
38% -;

29% V

r

24%
27%

42%

•~7%

11%

14%

26%

39%

27%
10 Y

.13%

13%

117%

14»/«

23% 24%
:lo% 10%
i 9% 10%
13% 13%

[25 Vs 25%
i.53 54%

,'13 Vlfo'Y'
27 27

"j 8 V* 8%
21V2 22

t «% 8%
-7% --JVi
120 iOVf
f13% 13%

«18% 18% '

197 97 ..

I 7Vi 7'/4
.27% 28.
i . ••

:32 X33

'37% 38%
,712%' 12%

|!29% 29Vs

|l2% 13
f23% 24%
^27 V2"' 27%
•10 10

| 3 3Vb
UOVa 10V«
42% 42Vt
13 , 13 Vb

t:7Y 7'/4
,15 •«:

34 . 34%
•11%: .li ve
29% 30

j|14^4 14%
:55% 55'%,-
Sl6% 17 V*
26% 27%
145% 46 -

•39% Y 401/4
i:l2 • 12 cf

(77% 78 v.
6 r; we/"
27 27%

.10- . 10V«

.13.: 13Vs.

t 3 YI 7

•13%
•35 ;

ii28
117%

§
:35%
14%

?14%
112

3%
\7
«,i4S-:
35%'
28 Y
117%

30

14'/a
15—*;
12 ;

20

600
50

. 500

I 500
1,000
100

; 400

1,100

100

1,350
750

13

400

200
300
150

500
100

300
850
700
100

''' 50

300
1,700
2,650

'

100
! 100

300

400';
'

150

Y 100 ,

'< 300

1,050
*700

2,150
50

Y 100
100

100

240

110

1,100
400
550

600

1,500
250
100

400
100
400
300

850
- 50 -

200

300 ' :

600

100

•> 200 -

150
500
90

400 V

y 100
200

500
1,250
Y 300

300
200
400

500

100
100

600
100
200

100

—i
_ •

—5

1

—14
5
•

IIlO
Packard Motor Car
Pan Amer Airways Corp.. 4 2%
Paramount Pictures Inc new com 1

Pepsi-Cola Co — ; : —33%
Pullman Inc — ! _*
Pure Oil Co (The) common •

V 8 VB
9%

7%

■; • . 97/»
. 8 VB
10 VB

800

1,100

Iv — Y:

it •;/-
, r 6%

39%

6%
40 >,s'

200
• 4 400

'

'i~3%
• ■ d" ■

5%
" !l6%

,16%

r3% ;-" 800

IM;;5% :• / 3% ■

17 V*
16% ,

600
• 500

300

I- 4% | 4%
■; 9%
21V*

4%
9 V*
21V*

2,100
• 100
100

YY 10% :YY 10 10% 4. 1,600

Radio Corp of America common:

Radio-Keith-Orpheum
Republic Steel Corp common
Rexall Drug Inc

Schenley Distillers Corp.
Socony Vacuum Oil Co Inc.
Standard Oil of N J
Standard Steel Spring

Studebaker Corp common
Sunray Oil Corp
United Corp

•Y.YYY
1 : II

■

•

—.."2% II

-i%
..15

-25
1

—1
—1

18%
75%

Wilson A Co ddmmon ... *

:;11% 11%
'• 28% 29%
v; 5% 6 '
,«l '

17% 18%
■;73 Vb 75%
513% 14 ,/y

Ii23% 23%
11% 12%

V 2% 3 >

(12% 12%

300

700
300

1,600
800

500

900
1,100
1,100
100

Range Since January 1

Low

52% Feb
25 July
25 Mar

7% Sep
2% Apr

9% Jan

13% Mar
7 Sep ,

11 Mar

50% Mar ^
■7V4 Feb
28 Ffco
16% July
14% Sep

$y4 Mar
19 Sep
S Jan
50% Sep

?y* F«b
28 Mar

20% Sep
5% Sep
27% sep , ;y
4% Jan

9% Sep f-'
6% Jan 1

8% Feb
16% Mar

44% Jan

22% Mar .

7% Feb

,7% Mar ,

12% Aph
22 Feb
48% May

1*2% Aug
26 Mar
8 Juh

19% Feb -V

High

65% Jun
29 V« May
34 Aug
10V* Js*n
3 Va Jun

12 Apr •

16*2 May .

9 Va Jan -»

19V* Jan A

65 Aug !
13 Sep 5
38% May •
18 V* May
18 V* May '

12 Jun
20 Sep '
11% May ]

. 64% . Jan;

16% May ' i
42 July
23% Mar

8V4 Jan

34% Jun ji
9 Jun

14% Jan •

11% July :!'
10% Apr
21V4 Jan

74 V2 Jun +1

29®b May
10% Jun
IIV2 Jun
15 Feb
30 May
64% May

16 Vb Mar
35 May
9 Jan

22% Apr

T% Mar
6% Jan -
20 Sep
13; Aug";

■16% Feb
87 Feb ;y

flV1 Sep
27% Sep

30 Jan
V 32 Feb?

10% Feb -

, . 26 , Mar
j ■

11% Feb
15% Feb
25 Jan

•7% Mar ; ;

• '2% Ma#
9V2 Feb

x37%^.Feb
12 Va Feb S

■■ 7 Aug
15 Y Sep

•

27%Ma#:-
l'l Aug
29% Sep
14% Aug

52V* Feb'
lie Feb
26% ..Sep
44 MaF"

39
12

6fc
'= I

Aug
Aug
Mat

25 V*- Feb
ho Feb

12% July,

. 2% Ma#
J 7 Sep
12% Feb
30% Feb

'

26% Feb
92% Mar

30% Feb
14 V» Sep
14 Mar

Y10V4 Feb
6 Vb Feb
4% Jan

5% Ma#
31% Mar
12% Aug
3% Feb

4% Feb
14% Ma#
12% Feb
14% Ma#

4% Feb
8% Sep
18% Mar

10 Sep
42% July
x25% Feb

8 Feb
7% Feb

23 Feb
5% Sep

29% Aug
14% Feb
69 V* Feb
11% Feb

16% Mar
9V* Feb

, 2% Feb
12 ®i Sepf

■ 10 May . >

i 10 * May «

24V* May <

:.' : ,2lVi Jan >)
; «

22 May <
•

. 97 Sep
11V2 May »

31 Jan

f' ;• 35 July : *
42 May

f 12% May
34% July m

14 V* July -K
32 Jun \
29 Aug
14 . - May ,.

v' 3% Jun ;
11 Va May
53 "Jun

•v., 16% May [\
^1 9 V* Jan
:r 18 Va Jan , r

. -i

f

35 May
.',13 July

36% Jan
21 Va Jan ?

66% Jun
2IY2 Jan
37 Jan

48 " Jan

42% July
18% May
83 July

33 V* Jun • •

- 11% Jan
1 y 14% Jan »'

4% May
B V4 Jun

10% May
♦1 May
32% May
II8V2 Aug

38 Sep (1

18% Jun J j
19% May '
14% Jun > •

10 Vb Jun
12% July

10% July
42% May ;
14 V* July
5% Jan

6% Mav
21% Jun
18% July
16% Jan

,

5% May Y
11% May >,

26% May

23% Jan t
45 Jun *

42 May

15 ' Jun

11% May
31% Jun .

7Vt July ••';■

32% July •

23 Jun
91 Jun

15% May ?

29 Jun 1

15% May r
3% May
17% May

For footnotes see page 46.

' ' *
■ 1 1 ' ti

•V'' J. 5
.. 5 < • . > 'I h-.} ' < I X; I

........ -S^jj * » '
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 24

Cincinnati Slock Exchange

stocks—

American Laundry Mach.
Burger Brewing

* Friday
' *

Lasd
Sale Price

Par

-20

Week's

Range
of Prices

tow High

29% 30%
21 21

Champion Paper & Fibre.
Churngold Corp
Cincinnati Gas & Elec common 8.0O
47o preferred — — » -100

Cincinnati Street
Cine & Sub Bell Tel—_.
Cincinnati Union Stock Yard_.

Crosley Motors

Eagle-Picher
Formica Insulation
Gibson, Art

Hatfield-Campbell common.
Hobart Mfg Co common

Kabn (E) Sons common
5 7c'- preferred

Kroger
Lunkenheimer

Manischewitz

PrOctor & Gamble
• 8% preferred-:

Rapid Electrotype
U S Playing Card.

U S Printing common
Preference

Western Bank

Unlisted Stocks

Allied Stores ....
Aihericah Tel & Tel-

Chesapeake' & Ohio-
Cities Service

City Ic6 & Fuel

Columbia Gas
Curtiss Wright

Dayton Power & Light-
Fed Dept .Stores
General Electric
General Motors

'■ 1
—4* »

-- '?
28

5%

197/J

22%
6%
28%
94

22%
.6%
29 y8
95

- 5% * 6 '

75 ,75%
13 13
8% 9

19% 20%
19% 22
49 49

11 11%
19y4 19.%V

14 -14

48% 38%
V , ; At?- . -V v

44% 44%
22% 22%
22% 23%

65% *66%
245 ' 245

Sales

TorWeek
Shares

36

30

10
188

422

68

' 202

32
100

350

155

127
J',\ 10

443
400

25
30

143
25-

14

735 :

r; 3

,'f .1

•f

Range Since January 1

"HighLoi£
29% Mar
20

J Feb
18
6%
23

93

32%
23

Jan

Apr

Feb

Sep
Feb
Jan

-* * 13%;:"',f 12% 13% / 450
10 . 56% 56Vi ;;;.;;.,..17

-
— 40 -4,1% / 107

50. » 47 '.-/47%> 62
8 v ~ 8% 8% .. 50

. 27%*' ' 27%' 28% 93
—-100 151%^ v 151% 152% ; : ^ 154 ':

-25 ' ' - - 37% r37%-" - 257 ^
-lo 49 4 . 47%: 49 87
—28% : 29 WO'
*

* * 12%f • 12' 12% ' 142
-—i•?9% 10% 65

\i-S'

National Cash Register.
Ne% York: Central
Packard Motor

Pennsylvania
Pepsi-Cola
Pure Oil

Radio Corp
Standard Brands _•;

Standard OH (N J
Standard Oil (Ohio)

U S Steel
WestinghoUse

27% 28% 115
1- f 1 28% 28% 1 50
39^l'^y/39^/f*40v;;r^ft233^
60% 60% 61% ' 231

*'
■'/ ••• '42% V #3% ■' \ : /"129 *

16%* 16% tiHA.27 y

^0 '4% - 4% so;:;
__ , • 18% 18% 31 '
id:^ u- 10 iio%'.-. ioo
.f- '4', 30% 33%* < 67

'

11% 11% • 10 :
—« . 22% 22'/a ' 40

73% ;?4^8 . 183

27

(27% '27%
77% 79
27 27

50

125

20

5 May
73 Mar

10% Apr
6y» Apr

19% Feb
19% Apr
48 Aug

. 7 • Oaii
16%Apr

13" Maf

; 46% Mar

40% Feb
"21% May
23% Sep

62% Feb
215 Apr

12% Aug
50 Jan

40 Jah
- 45% Sep

8 May

25% Feb
148 Mar

37 fed
32% Feb
28% Sep

10% Feb
4% Feb

.24% Feb
21 Feb .

*32* ■ 'Mar■'
- 50% Mar

• 34% Mar-

,12% Feb
"4% Mar

16% Feb
10% Sep

425% Feb
'• 7% Feb
22% Mar
69% Feb

>25%'Mar /

67% Mar
26% Feb

r 26 V* Jun
11May
29% Jun

102% Jun

8% Jan
81 Jan

13 Jan
110%* Jun

25% May
24% Jun
58 Jan

v 10% Apr
21 July

16% Feb
49% Sep

'

47% May
29 Jan
26 Jun

•71% Jah
245 Sep

15
57,

"Jah
Aug

49% .Apr*
50- Jan

■ 9% Mar

32% May
': 158% Jun

^-■^45%' Jah/^:
; 65% Jun ,

32% Jun • '
• v - - i ; ■.

,14% Jun /
; : 12% July - ;

31% July
.'i'' 31% May.

42% Jun '
*

64% Jun

; 18VS Sep
t 5%Mar -

22 Vk May
23y»' Jari

v 41% May
» -y£'.
i 15 :. Jun

29 Jun
i 92% Jun
V' 35% Jun

82% July
33 ? Jun :

Cleveland Stock Exchange 'if:

STOCKS— •

Akron Brags Mfg^
Alleghany Corp (Un)
American Tel & Tel (Un)

Chesapeake & Ohio s
City Ice &' Fuel
Clark Controller

Cleveland Cliffs Iron common

>4.50 preferred^.
Cleveland Electric Ulumin com.

4% preferred ;s-.-
Consolidated Natural Gas (Un)

Dow Chemical common
Firestone Tire & Rubber com

i V, General Electric common* (Un)
r General: Motors common (Un)
IJ' Glidden Co (Un)

!;,■•?-•,<•• 3
Goodyear Tire & Rubber com

(f Gray Drug Stores - '*'• :-r";

Halle Brbth'ers co'fnmoh
HArbauer Company,

* I Interlake Iron: (Un^,_
*, Interlake Steamship

JoVies & Laughlin Steel (Un)
Kellcy Island.Lime & Trans—
Lamson &. Sessions

McKeft (A G) class B
•Medusa Portland Cement
Metropolitan Paving Brick
National Tile & Mfg
N Y Central RR (Un)

(Un)__23 r r-

Friday : ' Week's
Last

^ Range
Sale Price of Prices

, tow "High
— 1 3% . 3%

3 3

al50taal52

37%. .37%
a29 .829

16 ;^;i6' ;

14% 15%
75- 75

39%' '39%
107 : 107%
a44% a45%

a46%146%
a46yta4eyi
39% 39%

• 60% 6p%
21% 22

a44 a44' ^
14 14%

"'.Sales
for Week

Shares /

. r 50
50

.88

Range Since January 1

low: mgh
V 3. Jun v; 3% July

2% Mar .' 4% May
147% Mar . r 158% Jun

,40 ...37. ..July
100 u 28% Sep

•100 .4 14 ; Feb

83i;
§0

: 75 •:/
...40

216

170
.60 V
280
313;
125

'10
200

•; 12% Feb
; 74% Sep
>34% Feb
105%. Jan
41 Ys Aug

■ $2% Feb
43 Feb

31% Mar
50% Mar
21 r Mar

38y# iTar
14 Mar

45% Jan ?

33. Jun
•

. 19 Jun ,

't7% ^uly
81% Apr '

41%-Jun -

111% Jun
51 Jan

48
53

43
65
28

July
Jun

May
Jun

May

. -- ■ 21% 21% "
_i v.r'-; ia%-..T3%v-. 'r
L ■:^al4%^al4%
__ • 34 34

12%

Ohio Bras's class B
Ohio Edison _

Ohit Oil ,(Un)
Packer Corp
Patterson Sargent

35 •<:.
24%

(Un).Radio Corp of America
Republic Steel (Un).
Richman 6ros „

Standard 011 of Ohio common-
Thompson Products common.

U S Sttel common (Un).
Van Dorn Iron Wbrks.
Warreri Refining & ChemicaL

Youngstbwn Sheet & Tube.

Ydunptdwri Steel DoOr (Un);

_•.

.10

•.

34

a34%A35. , *
> 12% 12%
,11 - 11

~

"'•;*• \4 '

31% 32 U
38% 40 )
4% • 4%
4% • 4% '

al6% >16% -

42 42

a30% a30%
32% >32%
35 35
24% -24%

all% all%
a28% a29%
43% '44
27% 27%
54% 54%

a77%a79%
8% . 9

. 2 ' 2%

a80% a80%
al6 816%

30 20 Mar
100 ' 12 Jah
25 : * 11% Feb

100 31% Jah

25-
50

105 -

100
160 v

100 ;
240
10-

50-■
-30
- 30
100'
25 ,

100
70 ••

256
331 -

50 -

29%Mar
12 Feb

10 -Fib

24% Jan
33% Feb
4% Mar
2% Feb
12% Feb

33 Jan

27% Feb
26% Feb
35 Sep
24% Sep

7% Feb
22% Feb
41 Feb
24% Feb
39% Feb

- 55 - 67% Mar
125 7 . Mar
600 2 Sep

65

55
65% Feb
14% Mar

47% May
17 Jan

25 Jan

13% Sep :
16% May '
36 : July J
37% July ,

15 May
15% Jun f
33% Sep :
42 July
6% Jan *

5 : May
18% July '

48 Jun v
34% Jtm '
43' Jun
35 Sep
24% Sep .

; ;;j'-

15 Jun
31% Jtm v
47 Apr
35 . Jun ;
59% May

33% July .

12 May
3% May

87% July
19% May

WATLING, lerchen h Co.
Members

New York Stock Exchange » , New York Curb Exchange
Detroit Stbck Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: WOodwar'd 2-55^5 .

Detroit Slock Exchange
stocks-

Allen Electric
American Metal Products.
Baldwin Rubber

Brown-McLaren
Consolidated Paper
Continental Motors

Davidson Bros
Detroit & Cleveland Nav
Detroit Edison
Detroit-Michigan Stove-
Detroit Steel Prod common

Friday Week's
Last Range

Sale Price of Prices

Low High
2%

25

22 .

8%;

Electromaster —

Frankenmuth Brewing
Friars Ale

Oar Wood. industries.
Gemmer Manufacturing class B^.

General Motors

Gerity-Michigan Corp
Goebel Brewing
Graham Paige common

Hall Lamp rights.
Hoover Ball & Bearing common.

Hoskins Manufacturing.
HOwell Electric Motors.
HUdson Motor Car^.

21

3%
3%

5%'
5%

6%

Kinsel Drug
Kresge Co XS S)
Lansing Stamping
LaSalle Wines common

Masco;. Screw PrOd common

McClanahan Oil _

Murray Corporation
National Stamping

Packard Motor Car—
Parke, Davis —_i>-_
Peninsular Mtl Prod common;
Rickel (H W)
Shellcr Manufacturing
Standard Tube class B, commoh;
Timken-Detroit Axle—;
Tivoli Brewing

Udylite Corporation
United Shirt Distributors-—...
U S Radiator new common

Walker & Compahy
Warner Aircraft
Wayne Screw products mtM.M — ———— J

2%

1%

*6%

10%

15

1%
.1%

2% 2%
25 ; 25%
9%. 9%
1% 1%

22 22
7% 8»A

6: 6
4%, 4%
21 2iy8
12 „. 12 , «
23% 24,'

3/ 3%
31/#, 3»/8
90c , 90c
7% .7%
18% 18%

60% 60%
5.. 5%,
5% 5%
3% 4

20c 25c
21% 21%.
13% 14
6% 67/n
16 16%

1% ' i%
35% 351/4
2%

, 27/a

! 1% 1%
1% 1%'
13 13% >

2% 2%.

4% 4%
26V2 26%
•4% 4%
'3% 3%
14 14

2% 2%
20% 20%
6% 6%

97/» 10%
11%- 11%
IV* 7%

15- 15%'
1% 1%

4 1% 1%

J Sales
for Week
Shares

250
725
408
100
112

1,199

162

350
5,850
530
200

3,000
160

.900
750

.100

1,015
1,400
100
575-

842
265

,.225'
200
550

300
435
100
200
200

2,600'
350

1,300

310

1,420
100
150
200

200
302

500

1,427
200

1,000
270

1,000
400

Range Since January 1
Ldvb

2% Feb
19 Feb
9% July
l'A Sep
21; Mar
6% Mar

6 Sep
„4,, Mar
20% Mar
10%Mar
19% Feb

2% Feb
3 Feb
90C Feb
6% Feb

,18% Sep

£52 V* Feb
.5: Sep
. 4 Mar
3% Mar

■

*

20c Sep
20%. Feb
13% Sep
6% Seb
16 - Feb

1% Mar
33% Feb

2 Sep
1% Aug
T% July
13 Sep
2% Feb

'4Ye Feb
26% Aug
4% Sep
3% July
12 Feb
2% Feb
17% Mar
5% Feb

9% Sep
11 Feb

7% sep
15 sep
1% ret :
1% sep

High
27/a Jan
26% Jun
10% Apr
l7/a May
23 Feb
10% Jun

10% Jun
6% Jun
21% Jun
13% July
24 Feb

3% Jun
4V« Jan
1% May

. 9% May
17 Aug

64% Jun
8%<jan
57/a May
'6% Mar

39c Sep
23% Jah
15% Juh
5% Jun
22% Juh

"1% May
17% Jah
3% Jan
2%' M>y
2% May
2 Jan
17 Jan

3% Jun

5%May
33% Jah
6% Jan
4" Jim

16% Jun
3% May
23% Jun
' 7% Apr

12 Jkn
14 Jan
7% Sep
16% Jan
2% May
2%;Jan

'

f t. 'Vt

<
I r

( '>'• '• !> • , ' -1'1 -y '•,

Los Angeles Slock Exchange
Vlj'P

STOCKS—*

Bahdinl Petroleupi Conipany.
Barker Bros common

Barnhart-Morrow consolidated
Basfh Oil Co.

Blue Diamond Corp.
BolSa Chica Gil 'Corp.
Broadway Dept Store-

Central investment Corp
Certain-teed Products Corp
Chrysler; Corp v-

Clary Multiplier Corp

Colorado Fuel & iron common
preferred .——•——

Consolidated Engineering
Consolidated Liquldatlhg Corp

Douglas Aircraft Co Inc
Dfesser Industries Ihe
Electrical products Corp
Exeter Oil Co Ltd class A.

Frlday Week's Sales
Last Range forWeek

Sale Price of Prices Shares
Low High\

4% '4% 4% 1,950
.. a23% a24% 140
650 62%C '65C 400

14% 13% 14% 3,790

Range Since January 1

7% 7%
8% "8%
10% 11

28
15

56%
67/a

.20
.1
*

500
4

1

FdrhisWorth Tele & Radio Corp
Fitzsimmons Stores class A
Garret Corporation (The)
General Motors Corp common
Giading McBean CO
Goodyear Tire & Rubber Co common—*

Hilton Hotels Corp
Holly Development Cd
Hudson Motor Car CO
Huhts "Foods InC ComihOn
Hupp Corporation
Independent Exploration Co
ZntdrCoast petroleum Corp

Jade 6il Co
Kalser-Frazer Corp .

Kern County Land Co
Lane-wells Co
Lincoln Petroleum Co
Lockheed Aircraft Corp
Los Angeles Investment Co

MenasCo Manufacturing Co
Merchants Petroleum* Co
Nordon Corporation Ltd ;
Northrop Aircraft InC.
Oceanie Oil Co

80C

6%
8

a60%

11%
2.55

27%
15

56%
. -6%

18% 18%
818% 819%
6% 6%

J?% 39%

852% a52%
825% 825%
"13 13%
* 80C 80c

6 6%'
8 8

12% 12%
a60%861%
29% 29%

844% 844%

810% 810%
4% 4%
16 16
12 12%

A3% a3%
10% 11%
1.35 1.40

16c 16c
10% 11%
44 4.4%

25% 25%
1.25 1.30
20% 21%

a274%a274%

2% 2%
1.09 1.10
al4c al4c
11% 11%
2.45 . 2.60

1,430
1,830

480
100
400

•1,140

298
155
300
290

50
55

519

3,200

740

. 100
IOO
358
165
330

110

2,375
100

1,000'
50

930

200

1,100
2,122
718
340

1,600
1,141

2

1,400
2,500
500

100

5,690

Loib

4% AUg
; 21% Feb
53%c Feb

10% Feb
'

6% Feb
7% Feb
10%'Mar

2044 Mar
r 13% Feb

54% Feb
6% Sep

12%Ma*
16 Feb
5% Apr

, 29% Feb

50% Feb
21% Jah
12% Apr
500 Feb

5% Mar
8 Sep
10 Jah
51 Mar
24 Feb
39 Mar

10%' Aug
1.55 Jan
15%Maf
12 Sep
3% Aug
10% July
57%c TO

iec Sep
8% Feb
43% Sep
20% Jan
1.10Mar
14% Jan
270 Jan

1% Jah
95c Feb
14C Aug
6% Feb
1.95 Feb

High

;J% Juh
25% Jun
V7%0 Jan
16% Sep
8 Aug
11% Jah

. 15- Jan
"

3i% Jan
20% May
65% Jun
6% Sep

apftjh#
20% July
7% May
49 Aug

61 Mar
30% Jun
14% Jan
M60 Jah

11% Jiin
10 May
15% Jun
64% Juh
36% July

:

45% Juh

14% Jan
5% Aug

22% Jun
18% Mar
.4% May
17% Jun
1.70 Jun

34d Feb
15 Jan
51. ■ Apr
30 Apr
1.60 July
24% Jun
300% Sep

3% Mar
1.55 July
m. Jw

2.90 Jun

For footnotes see page 46,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 24

,» : ■■ \.f, -■ Friday Week's Sales
■

Last Ran&e for Week
•

; STOCKS— MM • " Sale Price of Prices Shares
•'

■ Par Low High

i Pacific Finance Corp common 10 18%'. 18'/a 18% 333
Pacific Gas & Elec common —25 " 34 34 ■:■]< 678

V 6% 1st preferred —^#>-25 : 34 34% • • 400
• : 5%% 1st preferred ,—>,—25. 30% 30% 30% 325
; 5% redeemable 1st pfd —.—25 — 27% 27% 550
Pacific Indemnity Co ——-—i—-10 v-, — 49 V* 1°°
f ' /' j , . r• •' "• v"> *'
' Pacific Lighting Corp common— * a51% a51% a52% . y 394
■ Puget Sound Pulp & Timber Co —* — 27 27 100
Republic Petroleum Co common-.—_1 24% 24% 24% ./ 3,838
Reserve Oil & Gas Co — 1 4 4 4% 300
Rexall Drug Inc 2.50 5% 5% 5% 1,130
Kice Ranch Oil Co 1 90e 90c 90c ' 300
Riehfield Oil Corp common * 33 30 33% 3,768
Ryan Aeronautical Company 1 — 6 6 300"

.Safeway Stores Inc „ .5 — al7% al7% 225
Seaboard Finance Co 1 17% 17% 17% 803
Bears Roebuck Si Co * ,37% 37% .546
Security Company ,— 30 49 49 49 51
Shell Union Oil Corp 15 — a36% a36% 75
Sierra Trading Corp 25o 10c 10c , 20.000
Signal Oil & Gas Co class A • /:■ 158 , 160 230
Signal Petroleum Co of Calif 1 y ; 26c , 25c 27c 5,200
Sinclair Oil Corp • — 23% 247/a '1,571

Southern Calif Edison Co Ltd com 25 29 28% 29% 763 -

Original preferred : —25 . 40 40 i 160
4.88% cumulative - 25 - — 27 27% > 375
4.48% convertible 25 26% ,r 26% 26% 1,258
4.32% cumulative preferred 25 y 23% 23% 23% . .y 790
4.56% conv pref — ——* — 28% 28% 250

Southern Calif Gas Co 6% pfd.—25 — . 33% 34 J 174
6% preferred class A —„—_25 — 34 34 y 229

Southern Pacific Company • M; — ' 57% 57% -470
Standard Oil Co of Calif • > ^ — 62 62% yfc 994
Sunray Oil corp common- 1 12% , 12 12% 1,921
Textron, Inc common- 50c — al5% al5% fvisV 50
$1.25 conv cum * * y'__ al7% al7% 75

Transamerica Corporation 2 11 11 - .698
Transcon & Western Air Inc—. 5 a-14% v -'al3 al4% 306
Union Oil of California common—31% , - 32 1,715
United States Steel Corp • 78% 78 7&% ";y 882
Universal Consol Oil Co —; —10 < — "• 39 39 v - • 250 V
Western Air Lines Inc..—— —1 — a7% a7%, - 10
Mining Stocks— ; i

Alaska Juneau Gold Mnf Co——. 10 — 3% 3% : 1200

Unlisted Stocks— '
. - .

Allis-Chalmers Mfg Co„ ___♦ —; a31% a32% y i 75
American Airlines .1 — ..y 7% ( 7% v-/ 255 "'
American Radiator & Stand San Corp.* 13% 13% y y 225
American Smelt & Refg Co • a56% a54% a56%- " ' 120
American Tel & Tel Co 100 al51% al50% al52% f 1,089
American Woolen Co — a47% a47% 30
Anaconda Copper Mining Co 50 — 35 35 . ' ,343
Armco Steel Corp 10 28 28% 274
Armour & Co (111)— 5 — 9 9% ; 1,070
Atchison Topeka & Santa Fe Ry—100 K — :all4% all8% 254
Avco Mfg Corporation (Del) 3 - — a6% a6% % ■ 82

Baldwin Locomotive Works 13 — 14% 14% 475
Baltimore & Ohio RR Co 100 v — 13% 14 ; 590
Barnsdall Oil Co ; ; 5 : ; — 38 38% i ' 1,116
Bendix Aviation Corp ,-4 —5 — a34% a34% v/40

r- Bethlehem 8teel Corp - • «"; — a355/8 a36% 83
Boeing Airplane Co ; 5 j ?: -- 26% 26% •■1-?k203
Borden Company (The) 15 — a40% a41% MM- 51
Borg-Warner Corp 5 —/• a57% a57% 10"

Budd Co (The) * iy/ — a9% a9% y154

Canadian Pacific Ry Co—— : 25 -'0 — 14% 14% V 250
Case (J I) Co .,.—25 v.: — a37% a37% 50 • i
Caterpillar Tractor Co * __ a52% a52% ■ 20 ?
Cities Service Company 10, — 47% 47% ' 262
Columbia Gas System Inc • ^ __ 12 12 Ml?. 415

'

Commercial Solvents Corp • a20% a20% a21% : 70
Commonwealth Edison Company 25 25% 25'/a 25% : 390
Commonwealth & Southern Corp • — 3V« 3% ' f 250
Consolidated Edison Co (N Y) • a23% a23% a23% iV 60
Consol Vultee Aircraft Corp —_ 1 9% 10 M 385

Continental Motors Corp ; 1 8% 7% 8Vb '1200
Continental Oil Co (Del) ; 5 . a57% a57Va ' 7
Crown Zellerbach Corp 5 27 27% 28% 230
Curtis Publishing Co (Thel„>• — i- a9% a9% : 100
Curtiss-Wrlght Corp common .1 9% 10 793
Class A —

— 1 > __ a23% a24'/« 56
Electric Bond & Share Co.a ... 5 __ v 13 131/2 439
Electric Power & Light Corp_„r—.« ; a21 a21 a21 50
General Electric Co__ • 391/- 301^
General Foods Corp.. - 36% 36% ' x^5l9
General Public Utilities Corp__. * - _ x < 12% 12 V2 ' 360
Graham-Paige Motors Corp ; 1 y 3% 3% 3% , ? 395
Great Northern Ry Co pfd a41% a42% 1 44
Greyhound Corporation 3 10% 10% 11 830

Interlake Iron Corp„ • / al4% a 14% 30 ^
Int l Nickel Co of Canada > a30% a30% a30% y • ) 70 w
International Tel & Tel Corp • y.-. __ al2% al2V4 . v 50

Se»t^PEer, .^rP * a55'« a55%a55% 80Libby McNeil St Libby 7 91/4 91/4 "195

.-VTTCr—; * 15sa 15% 15% , ' 570McKesson & Robbins Inc..— 18 a30% a30% 103
Montgomery Ward & Co Inc..... • a53% a53% a537'« 145 y
Nash-Kelvlnator Corp 5 171/, 171/. 171/. >> -r.7n
Nat Distillers Prod Corp r 'V 19 265

i5fwhY^fentr2li^?--V -• 16% 16% 16% v 1,600North American Aviation Inc 1 11 10% liv* 64n

Snrth Am^rlC,fP 2° '"10 8153/8 a15% al5% r 512
Eacific Rwy Co 100 a20,/» a2®1/" a20% 100Ohio Oil Company —• " ~ 3?7/» 33 *?ri

Packard Motor Car Co • " { At.M
Pan American Airways.. 2% .9 '9 '266
Paramount Pictures Inc ,„l 22 21% 22 y4 650

Pennsylvania Railroad Co 50 y igai iqs/. nqo

?h&COtla,C° -33% 9% 9% 10% 890Phelps Dodge Corporation—.—25 a52% a51% a52% 153
Pullman Inc • •

a42% a43% 118
Pure Oil Company, . , a3i%>.- 85

^ n o imerlc&- • 11% 11% 11% : - ' 1,168Radio-Keith-Orpheum Corp— __l 7% 7% 7% 227
Warrants —.— ais/ ai5' ' 14.

Republic Pictures Corp —50c ~ 3 3 300
Republic Steel Corp: • 29 % 29% 325

St Regis Paper Co —5 al0% 610% al0% 50
Schenley Distillers Corp — 1.75 — . a27% a27% 90
Socony-Vacuum Oil Co 15 17% 18V4 1114
Southern Railway Co —44% 44% 300
Standard Brands Inc : » < 23 23 455

giSlS nn ? £ndri -::~28 :: a42% a42% ' 5
Itfirfphlv.?( } 25 753« 75*75% 995Studebaker Corp —— 1 T 93ia - •)•}«

•••; Swift & Company — 25 a30 a297/« aSO'/a 128

Range Since January 1
Low

15% Mar
30% Mar
33 ' Mar

28% Mar
27% Sep
49 Feb

47% Mar
27 Sep
22 Mar
4 Sep
5% Feb

85c Feb

15% Jan
4% Feb

17% Mar
'

15% Apr
32% Feb
46 Mar

28% Feb
10c Sep

122 Feb
25c Sep
15% Feb

25 Mar

36 Mar

26 May
24% May
22% Jan

27% Aug
33 v Apr
32% Feb

44% Feb
55 Jan

9% Feb
13% Mar

<17 Sep
10% Feb
13% July
21% Feb
67% Mar
39 Sep
7 . Jau

3 Ms Apr

33

7%
12%
48

148%
a__

,32
27%
9 <

91

4%

Sep
Sep
Mar...
Mar

Mar

Feb
Feb

Sep
Jan

Feb

12% Feb
10% Feb
33 Feb

27% Feb

; 30% Mar
23% Feb ,

39% Mar
y47- Jan
8% Feb

10 Mar

37% Feb
53 Va Mar
33 Mar

10% Feb
24 ; Apr
25% Sep
2% Feb

21 y8 Mar
9% Sep

6y« Feb
50 Mar

27% Sep
7% Feb-

U 4% Feb
20 Feb

9»/2 Feb
15% Jan
32 Mar
34% Feb
11% Feb

3% Feb
37% Mar
10 Feb

11% Feb
25% Mar
12 V2 Jan
42% Feb
8% Feb

15% Sep
31V* Mar

, 48% Feb

.,15% Mar
18 y4 Feb

'

12% Mar
9y8 Feb
15% Apr
17% Feb
26% Feb
4y. Feb
8% Feb

18% Feb

16% Feb
9% Sep
41 y4 Mar
42 y8 Aug
25% Feb
8 Feb
7% Sep
1% Feb
3 Sep
22% Feb

a— '

26 Feb

15 Feb
35 y» Feb
23 Sep
,38 Mar
71 Vt Feb
17 Feb
30% Mar

High

21% Jun
36 Jan
35 V2 Jan
32 July

> 27% Sep
51% Feb

55 Julv
28% Aug
A* ' JUU

6% Jun
71* May
1 10 May
49 Jun
7 Mar

20% May
20% Jun
41% July
52% May
44 % JuiV
22c May
180 July
55c Mar

32% Jun

30% July
42% May
28 July
28% Jan
?» V fpb

29% July
34 y4 Jan
34% Jan

62% July
, 72% Jun
15% May
20 y4 May
17 Sep
13% Jan
20% May
38% July
83 y4 July
44% July

ylfliyyMay •

4% May

41 % May
10 - Mar

167/« Mav
65 May
157% May
a

40% Jun
31% May

- 15 May
117% July
7V« May

17% Jun
16% Julv
44 >'■ Jun

37% ,Jun
37% Jun

28% Mar
42% July
65 July
11% May

19 May
50% May
61 Apr
63% Jun

14% Jun
27% Jun
28 '/a May
3% July
24% Jun
16% Mar

• 10 Jun
69 V Jun

33% Jun
13 July
12% July
26% Aug
16% Jun
22% Jun
42% Jun
40 Jun
15 July
5% Jan

48 Jun

13% May

16% Jun
33 V* Jun
16% Jun
59% Jun,
10% Apr
19% Apr
31% Mar
63% May

21% Jun

22% May
18% July'
13% May
16% Jan
27 V* Jun
40% Jun

; , 5% May
11% May
26% May

21% May
22 Jan

57 May
49% May
44 May
15 •' Jan
11 May
3% May
5% May
31% Jun

a„

32% Apr
23% Jun
47 May
28% Jun

52% Jun
'

85% July
29% Jun
36% Jan

M Pennsylvania Power Si Light _

• 18 v. 17% 18 4,405 17% Sep 20% July
Rights — j- —— ■*-' a3a 32 29,384 /. Sep : 92 Sep

^nnsvlvania RR .—50 18% 18% 19% 2,444 16% Feb : ; 22 V8 May
te Pennsylvania Salt Mfg common——18 38% 38% 39 Vs 450 38% Sep 48% Apr

Philadelphia Electric common • 22% , 22% 22% 3,329 21% Feb 24% Jun

$1 div preference common.
•

* 23% 23% 477 21% Feb 25 Mar

[: Phitco Corp common —3 36% 34% 36% 166 ■f. 28 Jan- 0;^ 45% July
1 Public Service El & Gas com __ _

* 21% 21% 22 1.066 21 Aug T 23% July
$1.40 div preference common

'

« ,«•. 26% ' '26% 27 929
*

26% Sep
•

28% July

Reading Co common——.— —56 24 23 24 405 16% Feb 27% July
Salt Dome Oil Corp —-1 ' 7% 8 125 7% Sep 12% Jun

Scott Paper common • 44% 44 % 45% 184 39% Mar 50% May
: Run Oil Co • 67% 66% 67 Va 90 50% Mar > 70% Jun

5 United Corp — _ _ — ■;>/ 2% v2% 3 1,085 2 Feb »'v .3% May
i f'mted Gas Improvement 13% 20% 21 365 " 20% Sep : 23% May
< Westmoreland Coal —20 37% 38 100 32 Mar /. 39% July

STOCKS—

Texas Company
Texas Gulf Sulphur Co—
Tide Water Associated Oil Co.
Tri-Continental Corp

Par

.25

.10

"V.-nwtan-century-Fox
Union Carbide & Carbon Co— *

Union Pacific Railroad Co new com_50
; •.'•'•V » ■' :.1' . •'"! ' . ,V.
United Aircraft Corp
United Air Lines, Inc..
United Corporation (Del)
Warner Brob Pictures Inc
Western Union Telegraph Co
Westinghouse Electric Corp 12Vs
Woolworth Co <F W) — 10

Friday ' Week's
Last ' Range

Sale Price of Prices

, T Low High
a55% a55% a56%
a63ya . a60% a63 %

■ ■ >: < 25% 26%
8% v!v* 8%' 8%
— al9%al9%

*

a39% a40%
a88% a88% a86%

—10 all%
a263e a26%
all% all%

3 3
'

10 "2 10%
a 19 a 19%

27% 27 %
44% 44%

Sales
for Week

Shares

t ' ' 1

151

125

930

440

80

252

120

75
146 - >

315

625

30

671

348

Range Since January 1

Low

53% Feb
49 y2 Feb
19 J4 Feb
8% Sep

, 19 Aug
39% July
92 y2 Aug

23% Feb
- 12% Aug

2% Feb
10% July
18% Feb
2534 Feb
44% Sep

High

66% Jun
68% July
32 Jun

8% Sep
25% Apr
42% Jun
92% Aug

30 July
19 Apr
3% May

14 May
24% May
33 Jun

49% Jun

Philadelphia Stock Exchange
STOCKS—;

American Stores
American Tel & Tel
Baldwin Locomotive Works
Bankers Securities Corp—
6% partic preferred

Budd Company
Chrysler Corp
Curtis Publishing Co —

Friday
Last

Sale Price

Par

*

—100
13

50
•

; y, »

—2%

151%

Week's

> Range
of Prices

Low High
23% 24%
150% 152%
13% 14%

70

9%
56 y2
9%

70 -

9%
58

10%

nslawnrp Power Xr T.lpht. * '—13% 16% 16%
Electric Storage Battery 50% 49% 50%
General Motors Corp 60% 60% 61%
Gimbel Brothers 5 20% • 20 20%
Lenigh Coal & Navigation 10 % 12 11% 12%

Lehigh Valley RR — —--50 — 5% 5%

National Power & Light—
Peuuroad Corp

»/8.
6V4

%
6%

Sales

for Week

Shares

476

/ 1,231

U'M 1111
110

. 50
489
402

1,704
158

r 1,945
85
525

40

230
4,444

Range Since January 1

0;V" LOWMr;
22 Vs Mar
147% Mar

12% Feb

70 Feb
v 8 Feb

52% Feb
7 Mar

15% Mar
49% Feb
50% Mar
17% Feb

»'/# Feb
v : 4% Feb

% Apr
5% Mar

High

27 Va Apr
158% Jun
17 rJun

74% Apr
11% May
651/2 Jun
13 y» July

18% May
56% Jan
65 y8 Aug
25 y8 May

■y 13 ' May

,r. 7% May

1 May
;;; 7% July

Pittsburgh Stock Exchange
Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range Since January 1

Par
. Low High

Allegheny Ludlum Steel 28% 28% 20
Blaw-Knox Co « - 15 .15 . i 50
Columbia Gas System a ■ 11% 11% 12 346

Duquesne Brewing _ __ 5 26 26 209

Follansbee Steel. 10 L'-L 28% 28% 20
Fort Pitt Brewing 10% 10% 10%

.
155

Joy Manufacturing Co. —i,-; 34% 34%' 34% 140
Lone Star Gas. 10 22% 22 Va 70

McKinney Manufacturing -i 3 % -V 3V4 200

Mountain Fuel Supply 10 22% 21 22% 2,540
i National Fireproofing Corp —5 , M m-~, %*'V'T 3% 3% . 300

Pittsburgh Brewing common
0 ''

—— 3% 3% 210
$3.50 preferred _

« •V'—^ 32% 32 Va 100

Pittsburgh Plate Glass 10 34.%-
'

34% 34% 125

Pittsburgh Screw St Bolt Corp * 8% 9 310

-'■''^Renner'CoL-:_—L——- 11 75C 75c 100

Reymer & Bros ..... .. 13 13 13 100
San Toy Mining 1 lie • 12c 6,000
Standard Steel Spring ; 1 •.•-ix w-.' 13% 13 34 25
Vanadium Alloys Steel—. «

. ■ 36% 36 % y 200
Westinghouse Air Brake

■ . ' 37% 37 . 37% 200
Westinghouse Electric Corp— 27% i 27% 27J/2 255

Low

25 Feb

13 Mar

lO'A Feb
25 Jan

23% Feb

7% Mar

34% Sep
18% Feb
2% Jun

11% Mar
3% Aug
2% Mar

30 Mar

34% Feb.
7% Feb

70c Aug
13 i Jan
10c Mar

11% Mar
33 v Apr
32% Feb
25% Feb

High

33% Juri
19% May
14% Jun
30'/2 July
39 % Jan

10% Sep

36% Aug
23% May
3'/2 Sep

24 July
6 Apr
3% Jan.

52% Jan

39% Jun
10 Jan

■ -1 % Mar

13% Apr
19c May
15 Jan

38 May
39% Jun
33 dun

St. Louis Stock Exchange
STOCKS—

American Inv common

American Tel & Tei —

v Bank Bldg & Eqpt common..
Brown Shoe common— ...

Burkart Mfg common.—

Century Electric Co common-
Coca-Cola Bottling

Friday' Week's
Last Range

Sale Price of Prices

Elder Mfg common
Emerson Electric pfd
Falstaff Brewing common
General Electric common (Un)-.
General Motors common (Un)
General Shoe common

Griesedieck-Western Brew

Huttig S & D common
Hydraulic Pressed Brick pfd—..
International Shoe common

Johnson-S & Shinkle common-

Key common —

Knapp-Monarch common

Laclede Gas common-

Laclede Steel common

McQuay-Norris common
Missouri Portland Cement
St Louis Pub Serv class A

Scullin Steel common

Sears Roebuck & Co
Stix-Baer & Fuller common—

Wagner Electric common

16%
151%

9%

Low

16%

High
16 34

151 V8 152%
9% 9%
31%
18

10%
25%

32%
18

11 ^
26%

20 20
112 112

22 22%
39% 40

60% 61%
26% 26%

63% 64 ./;

42 42
: 24 " 24

42 42%

9% 9%
7 ■ ■ 7

10% 10%

5%
32

20

17

5%
18%
37%

14%
50%

5%
32

20

17%
5%
18%
38 %
15

52

Sales •

for Week
Shares

220

471

80
• 80

100

381

230

100
1

55

155

455

23

147

25

200

213

150

100

50

99

250

23
565

200

20

80

182

95

Range Since January 1

.■ ■ Low *•-

13% Jan
150% Aug

■ ; 7- Apr
26% Jun
16 Apr
"10% Feb
25% Sep

20 j Sep
111% Jun
15 Feb

31% Mar
51 / Mar
25% Mar
36 May

33 Mar

23% Sep
39% Mar

9% Sep
7 Sep
8 Mar

4% Apr
28 Mar

19% Aug
16% Aug
5 Aug

16 May
32% Feb
13 Feb

48 Feb

High

? 19 Jun
155% Sep
9% Sep

36% Jan ,

20 Jun

13 % Jan
31 May

123 Jun

115 May
- 23% May
42% May
65 V8 Aug
31% Jan
68 Aug

42% Jun
- 30 Mar

45% Jan
12 Jan

8 % May
10% Aug

6% May
23 Aug
23% Jan
19 Jun
7 Feb

19% Jun

42'/a May
17% May
55% Feb

For footnotes see page 46.
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OTHER STOCK EXCHANGES
< RANGE FOR WEEK ENDED SEPTEMBER 24

PACIFIC COAST SECURITIES

DeanWitter Co.
MEMBERS

New York Stock Exchange San Francisco Stock Exchange
Honolulu Stock Exchange Los Angeles Stock Exchange

and other principal Security and Commodity Exchanges
14 WALL STREET, NEW YORK 5, N. Y.

Telephone BArclay 7-4300 Teletype NY 1-579 \

SAN FRANCISCO - :. LOS ANGELES t • - • HONOLULU

San Francisco Stock Exchange
STOCKS—

Aireon Mfg Corp .

Air Reduction Co (Un)
Alaska Juneau Gold Min Co

Aliegnany Corp common (Un)
Ameiican Airlines Inc (Un)
American Factors Ltd (Uni_______

American & Foreign Power (Un)_.
Amer Radiator & Stan San (Un)_.
Amer Smelting & Refining (Un)_„

American Tel & Tel Co (Un)
American Viscose Corp (Un)
American Woolen Co (Un)
Anaconda Copper Mining (Un)_\._
Anglo California National Bank-.
Armour & Co (111.) (Un)
Atchison Top & Santa Fe (Un)_
Atlas Corp (Un) ____A ;
Atlas Imperial Diesel, engine—
Avco Mfg Corp (Un)

Baldwin Locomotive (Un)
Bank of California N A —

Barnsdall Oil Co (Un)
Basin Oil

Benuix Aviation Corp (Un)-'
Bethiehem Steel (Un) —

Friday Week's
,

Sales

Last Range for Week

Sale Price of Prices Shares

Par Low High
.50c Va % // 775

* 21% 21% 160

—10 a3% a3 V# a3Va , 40

.—1 ■ 3 ■ :\ 3 V- 1,200
_1 • • 7% 7% 200
.20 22 22 120

a ',-!% 1% 600
* M " a 13% a 13% 149
• 56 56 56 • 157

-100
—14

*

---50
—20
-—5
.-100

5

-2.5U

-„-3

—13
-100

—5

-20c
—-5

a64 Va

' 9 Va

119'/2

> 5%
6%

14%
. 300

151% 151%
a64 Vu a67%
47%.. 47%

a347/fe2a36,/8
28 V* 28%

•

9J/e 9%
119% 119'/2
21% 21%
5%
6'A

5%
6%

Bishop Oil Co— -_2
, Blair Holdings Corp (Un>_—1__ l
Boeing Airplane Co (Un)-^-w, 5

. Borden Co (Un) - 15
> Borg-Warner Corp ,(Un).- 5
Bunker Hill & Sullivan (Un)—„2%

. Byron Jackson Co — , _*

Calamba Sugar _1
Calaveras Cement Co r —— —*
California Art Tile class "B" _*
California Packing Corp com———*
Preferred Ail—50

Canada Dry Ginger Ale lUn) —1%
Canadian Pacific Ry (Un)— 25

i Caterpillar Tractor Co •
- Celanese Corp of America _ ♦

Central Eureka Mining Co l
Chesapeake & Ohio Ry (Un) 25
Chicago Milwaukee St Paul & Pacific—
Common v t c •
Preferred v t c~ „100

Chrysler Corp 2.50
Cities Service Co (Un) 10
Clorox Chemical Co — is.. 3%

Colorado Fuel & Iron common •
Columbia Gas System (Un) *
Columbia River Packers (Un)Y_—*
Commonwealth & Southern (Un)——*
Commonwealth Edison 25
Consolidated Edison Co of N Y (Un)__•
Consolidated Natural Gas (Un)——15
Consolidated Vujtee Aircraft-i-i^^l

. Continental Motors (Un) —— n_l
Continental Oil Co (Del) (Un) 5
Creameries of Amer Inc__—__—1
Crown Zeiierbach Corp common ______5

$4.20 preferred—- —, *
2nd preferred —..if— —„1*

Crucible Steel Co of Amer (Un) *
Curtis Publishing Co (Un)———1V
Curtiss-Wright Corp (Un)———X

Di Giorgio Fruit Corp class A com—5
'r $3 preferred — •
Doernbecher Mfg Co : •
Dominguez Oil Fields Co (Un) •
Dow Chemical Co common 15
Dumbarton Bridge (Un)—— 10

Eastman Kodak Co of N J (Un) —10
El Dorado Oil Works ■_ —*

Emporium Capwell Co *
r Eureka Corp Ltd 1
Farnsworth Tele & Radio 1 1

, Fibre Board Products pr pfd (Un)—100
Food Machinery Corp — 10
Foster & Kleiser 2%

12

3'

a57%

28

ifV:. 14 14%
300 300

a38% a38%
14 14

a34Va a34Va
35% 35%

11% 12%
3% 3%

a24% a24%
'

- 41 41

a56% a57%

53

14

1.45

21

29

8%
a4%
2.60

37%
53

a34 %

12

.15

a25%

20%
28

1%
a4%
2.60

36%
■^v 53

a10% al0%
14 14%
53 53

a32% a33%

1.45 1.55
; 37% 37%

b:;'9 g

a33 % a34'/a
56% 57%
48% 48%
28 28

al8% al8%
AA 12 % 12.
i 15 15
if 3% 3%
a25 Va a26'A
23% 23%

r
— -

8%

27%
-97

100%

10

28%
a46%

6%

A 45

a9%

7%
55%

9Va
27%

45

a9%

8%
55%

10

28%
97 97%

100% 100%
a22% a22%

10

9%

16

60

6%

10

10

16
60

6%
28% 28%
a46 a46%

.41
22

37%
1.50

5%
112

41%
22%

37%
1.55

6%
-112

a37% a 37%
6% 6%

.* General Electric Co (Un) a38% a40'/a

, General Food Corp (Un) l_
, a37% a37%.,

General Motors Corp— I-I—io 60% 60% 60%

General Paint Corp common
•

16% : 16% 16% A
Cum preferred — .AA———— ^ 17% 17%A

: Conv 2nd preferred 20 20 20

, Golden State Co Ltd common . ..

•
v 18% 18% 18% -

4% preferred 69 69;;
; Goodyear Tire & Rubber (Un) a44% a44% a44%

, Graham-Paige Motors (Un) __
III ^1 a3% a33A a3%

Great North Ry non-cum pfd (Un).* a42% a42% a42%

, Greyhound Corp- J3 10% 10% AA II ;;

Hale Bros Stores Inc _

* v.
17% 17% :

Hawaiian Pineapple Co Ltd 18% 18%.

r Holly Development 1 4 Va 4%

.Honolulu Oil Corp 69 67% 69

Hudson Motor Car Co
*

,16 16 16V# :

12%
2.10

-.Hunt Foods Inc ——6.66% > 12%
.Idaho Maryland Mines Corp (Un)„1 2.00 1.90
• Idaho Power Co—_—; 20 *a33% a33% a33%

,v Independent Exploration Co—33%c 11 II 11%
International Nickel of Canada (Un)_* . a30% a3p%
'international Tel & Tel com (Un)_—> — all7/8 al2%
IXL Mining Co— ._P2 r 56c 56c 56c
Johns-Manville Corp (Un) :. * a34%> a34%a34%

- Kaiser-Frazer Corp— 1 l io% 10% 11%

1,349
74

481

270

b'54

341

210

230

S. 150
"'434

255

&?'■ 80
50

100

50

t 205

1,825
3,631
145

.236
•*.M 135

300
271

375
25

100

1,360
45

130

A 355
341

130

860

393

!v 308
A 212

660

272

180

125

vl75
100

3,884
232

245 ''
113

pij; 50

200
110

518

3,681
43

18
50

200

985

100
■ 21
350

730

145

100

259

579

715

700

4,069
;?> 10
/ 112
553

553

A 105
1,381
210

240

A 220

1 936
•>. 50

'

50

25
115

570

560
657

1,000
1,320
300

365

1,740
65

315

180

95

500
*

50

1.745

Range Since

Low

% Jun
21% Sep
3% Sep
2% Feb
7% Sep
20% July

' 1% Sep
12% Mar

51% Jan

143V* Mar

50% Feb
37 Mar

■'31 , Feb
28% May
9% Sep ryi
89% Feb
20 Feb

5% Sep
4% Feb

12% Mar
230 Mar

38 Sep
11% Jan

26% Feb
30% Mar

6% Feb
3 Feb
23 Feb

• 41 Sep
59- Aug
16% Mar

'■J 25% Jan

7 Feb
; 3% Apr
2.25 Jan

28. Feb
52 Feb

13% Apr
10 Mar

53 Sep
33% July

68c Apr
37% Sep

9 Sep
36% Sep
bt Mar

32% Feb
20% Mar

13% Mar

10% Feb
15 Feb

2% Feb
26 Mar
21 Mar

45 Sep
■V-,.9.% Aug

7% Jan
49 Feb

. 9% Sep
26% Mar

"

91% Feb
100% Sep
22% Feb
7% Feb

4% Feb

12 V Mar
58% Jan

'

6% Sep
25% Mar

• 34% Feb
4% Feb

39 Mar
15% Feb
30 Mar

1.05 Apr
5 % Mar

111 Feb
34% Mar
5 Feb

31% Mar
35 Feb
51 Mar

16% Sep
17 July
20 Sep *

15% Feb
66 Feb
39% Mar

3% Feb
40 Mar

10% Feb

15% Aug
16% Feb
1.60 Jan

52% Feb
16 Sep
12% Sep
1.90 Apr

31% May

10% July
25 Mar

11% Feb
56c Sep
34 8ep
8% Feb

January 1

High

1% Jan

26% May
4% May
4% May
10 Mar

27 Jan

4 May
16% May
67 Jun

155 May
70 Jun

57% Aug
40% May
32% Jan
15 May
119% Sep
24 May
I 9 May
7% Sep

■> 17%
360

42

15

38

37%

30

4%
29%
41%

- 64%
24%
34

Jan

Jan

23

23

28 Jan

20% Jun
72% Jan

46% Sep
X 5% Jan
48 May
13% May

19

22

78

Jan

Apr
5% Aug

May
22% Jun
19 Mar

2.85 Jun

35 Jun

17% Jun
32 July
16% Jun

92c Jun

42% Jun
15 Jan

Jun

July
May
Apr
Jun

Sep

Jun

Jun

Apr
Sep
Jun

Jun

May

8% Jun
6% Jun
2.95 Feb

40% Jun
54 Sep
15 May
19% May
68% May
38 Jun

1.95 Sep
44% Jan

11% July
37 Sep
65% Jun

: v 62% July
28 .Sep

20% July
14% July
16 Jan

; v 3% May
: 38 .May

v. 25 Jun

49% Apr
16% Mar

10% Jun
63% Jun

v13 A Jan
34% Jun

103% Julv
128% May
28 % Jun
13 July

; 12% July
20 Sep
60 Mar

8% Jan
31% Apr
47% Sep
5% July

• 44 A Sep
25 A Apr
42% Jun

3Vk Jan
11% Jun
114% Jan
46% Jun

V 7% May

42% May
f 40% Jun
65Aug

STOCKS—

Kennccott Copper Corp (Un)-
Kern County Land Company-
Langendorf Utd Bk'class A_.
Class B —

Leslie Salt Co_—————
Le Tourneau (R G) Inc——
Llbby McNeill & Libby
Lockheed Aircraft Corp
Loew's Inc (Un)——i
Mftcy & C (R H) common--.
Magnavox Co _——__1—_.
Marchant Calculating Machine
Martin (Glenn L) Co_!

Par

—10

——1

HI"-1

1
i>

- ^-1

Friday Week's
Last Range ■

Sale Price of Prices t
Low High

a56 a55% a56Ve
44% 44 44%

25

20%
'34

al5

Matson Navigation .Co (Un) ^—r-A—•*
McKesson & Robbins Inc (Un) 18
Menasco Mfg Co »
M J & M & M Cons (Un) —1
Mindanao Mother Lode 10c

- Montgomery Ward & Co (Un)
Morrison-Kndusen Co 10
Nash-Kelvinator Corp (Un)_ 5
National Auto Fibres. J
National Distillers Prod (Un) *
Nat'l Linen Service Corp— 1

Natomas Company •
New Park Mining Co —„—— 1
N Y Central RR (Un) •
North American Aviation (Un) 1
North American Co common - (Un)—10
North American Invest com— 100
North American Oil Cons—.— -10
Northern Pacific Railway (Un) 100
Oahu Sugar Co Ltd (Un)————20
Occidental Petroleum — 1
Ohio Oil Co (Un) •
Olaa Sugar Co (Un)—■————_20
Oliver United Filters class B——.i*

Pacific Amer Fisheries —-5
Pacific Coast Aggregates 6

Pacific Finance Corp (Un)— 10
Pac Gas & Electric com za
6% 1st preferred 25
5%% 1st preferred 25
5% 1st preferred —25
5% redeemable 1st pfd ; 25

Pacific Lighting Corp common •
$5 preferred — —*

Pacific Portland Cement com (Un)__10
6%% preferred (called)——; 100

Pacific Public Service com •
1st preferred :— —*

Pacific Tel & Tel com 100
Packard Motor Co com (Un) :•

> Pan American Airways (Un» •
Paraffine Companies common •
Paramount Pictures <Uni 1

/ Pennsylvania RR Co (Un) 50

;r Pepsi Cola Co (Un) —33%
Phelps Dodge Corp (Un) 29
Phillips Petroleum Co *
Puget Sound Pulp & Timber— *
Pulman Inc (Un) —— *
Pure Oil Co (Un) •
Radio Corp of America (Un) •
Ry Equipment & Realty Co Ltd pfd_100
Rayonier Incorp common. ~1
Preferred —— 25

• "r' i -v * ;• ..

Republic Petroleum Co 1
Republic Steel Corp (Un) •
Reynolds Tobacco "B" (Un) 10
Rheem Manufacturing Co 1
Richfield Oil Corp —*
Riverside Cement Co class A (Un) •
Roos Bros , ————— —1

S & W Fine Foods Inc— 10
Safeway Stores Inc—-ii— o

C San Mauricio Mining i. P 10
Sears. Roebuck & Co *
Shasta Water Co (Un) _— — *■
Shell Union Oil 15

Signal Oil & Gas Co class A *
Silver King Coalition (Un)—_.5
Sinclair OH Corp (Un> ■'
Socony-Vacuum Oil (Un)— 15
Soundview Pulp Co 5
Southern Calif Edison Co com (Un)_j•
4.32% cum preferred 28
4.48% conv pfd 25
4.56% conv preference ———25

"

4.88% preferred-— —25 "
Southern Calif Gas Co pfd— 25
6% preferred (Un)^.^-25

Southern Pacific Co *
Spalding (A G) & Bros ———1
Sperry Corp —l
/Spring Valley Co ; *
,Standard Brands Inc (Un) *
Standard Oil Co of Calif *

Standard Oil Co of N J (Un)__ 25
Studebaker Corp (Un) —- 1
Swift & Co (Un)-.- —— 25
Texas Company (Un)^ ; ^5

'

Tide Water Ass'd Oil com— ,—10 /
Title Guaranty Co preferred (Un)—♦

J
Transamerica Corp —-— 2
Transcontinental & West Air— 5

Union Carbide & Carbon (Un) •
Union Oil Co of Calif com — -25
Union Sugar —12 %
United Aircraft Corp (Un)— 5(
United Air Lines Inc 10
United Corp of Del (Un)— 1
U 8 Steel Corp common •
Victor Equipment Co 1

Warner Bros Pictures (Un)— 5
Wells Fargo Bank & U T ———100
.Westates Petroleum com (Un) 1
Preferred <Un)_ L

West Coast Life Insurance (Un) 5
Western Air Lines Inc (Un).—; 1
Western Department Stores——50c
Western Union Telegraph (Un)_^ ♦
Westinghouse Elec Corp (Un) 12%

I Willys-Overland Motors (Un) 1
Woolwortb (F W) (Un)—— —10
Yellow Cab Co preferred— —25

14%

25

20%
34

al5

a9% a9'A
a20V2 a20%
15% 15%

a347/a a35%
aJ2% a12%
28% 28'/a
12% 12%

_

14% 14%
a30% a30V4
2.50 2.65

20 20
25c 27c

a55% a55%
17% 18%

17 17

Y 11 11

al9y8 a19%
ati a6

20'A
33%

9C

a38 %

18%

a23%

33%

a57%

63%

75%
a23%

26

—w

11%

31%.

io y4

275

75c

6%

a27%

a45%

20 20%
30% 33%
20% 21%

, 29 29

14% 14%
17% 17%

9C .10c

a37% a38%
9% 9'/2
37 37

158

a4%
23%
17%
30

28%
a23

26%
28%

27

33'/2
34%

161

a4%
25

18%
31

28%
a23%

26%
28%
27

34

34%

a56% a575/a
al6 al6

27%- 27%
45c 45c

22% 22%
62% 63%

74%
a23%
a29%
55%
25%

60

11%

14%

75%
a23%
a29%
55%
26%
60

11%
14%

40 •:>. 40

31% 32
15Va 15%

a25% a26%
a 11% al27/s

78 79%
10 10%

alO'/e alO'/a
275 275
75c 76c

6lA 6%
15Va 15%

7 7%
18% 19 Ve

a19% al9%
a27 a27%
a8% a8%

a44% a45%
i 25 25

Sales

for Week
Shares

235

625

lo2

100

10

50

50

45

1,020
30

64

320
270

587

25

5,229
300

3,950
50

460

125

435

100
40

■ 10 10 10 1,750
1.60 1.60 100

16% 16 Va 16Va 1,400
10% 10% 100

15% 15% 100

—— 13% 13% 16

59 57 59 385

20% 20% , 320
'

10 Va 10 Va 135

43c 43c . 43c 210

a32% a31% a32% 165

. 3 3 139

12 Va 12 V# 250

15% 15% 150

. - 4% 4'A 4% 2,168
— )V Va 45,155

18% 18 Va 600

34
^ 34 34 Va 3,807

34% 34 Va 34% 1,376
''

a30 Va a30% 16

a287s a287/a 17

27% 27% 27% 877

51 Va 52 / 776

al01% al01%
... , . 2

43
'
42% 43 210

141% 141% 141% 1,773
16% 16% 167/a 452

.24 24'A 266

95 95 96 275

;. 4% 4% 425
■ ' ■' 9

'

9 9 185

21% 21% 22 372

22 22 22'A 490

— 18% 18% 454

10 10 10 Va 1,058

51% 52% 510

62% 63% 215
• 27 26 27 Va 1.440

43 43 295

. ■ a31 a33
• / .180

11 Va 11% 495

48 48 15
■

a31 Va a31 Vb 1

32% 32% 325

24% 24 24% 510

28 Va 29'A 595

a36% a36 Va a36% 80

586

1,312
170

85

360

510

12,501
358

20
V 201

65
-

. 20

1,080
1,215
918

/- 261

100
'

328

100

430
: -120

25

409
5

395
/: 100

235

1,260

787
40

50

340

2,010
20

3,134
179

; 64&
449

600
127

121

120
442

398

50

22

686

"'.678
13

'

225

740

85

178

50

260

110

Range Since

Low

43 Feb
44 July
24% Aug
20 Aug
32 Feb

15% Sep
8% Feb

14 Feb
15% Sep
32% Mar

9% Feb
/ 24 Mar

12% Sep

13% Mar
31 Mar
1.15 Jan
18c Mar

25c Aug
48% Mar

14% Feb
15% Mar

8% Feb

18% Mar
6% Sep

10 Sep
1.55 Feb

12% Feb

8% Jan
15 Feb
9% Feb
32% Feb
17% Feb
10 Junv

39c Feb

27% Feb
• 2.35 July
10'/a Feb

12% Feb
4% Sep
A Sep

15% Mar
30% Mar
33 Mar
29 Ve Mar
27% Jan
27% Sep

47 Mar

101'A May
20% Jan
141 Aug
12% Feb
22% Mar
90 Feb
4 "A Feb
8% Mar
21% Sep
18 Va Feb . -

17 Feb

10 Sep
; 41 Feb

' 55% Feb
26 July
42 »/a Aug
26% Feb
8 Feb

34 May-
22% Feb
31% Feb

. 23% Feb
22 Va Feb
36% Apr
20 Sep
15% Jan
15% Feb
27% Mar

14'A Aug
17% Aug

. 9c Jan
32% Feb

• 9 % Sep
30 Va Mar

122 Feb
.4% Feb
15 Feb

147/a Feb
28 Feb
25% Mar v

22 Va Jan
24% May
27% Aug
24% May
32% Mar
32'A Mar

44 Feb '
a— — .

22 Feb
45c May
22% Sep
54% Jan

69% Feb
16% Feb '
31% Sep
"52% Feb
19% Feb
60 Sep
10% Feb
13% July

39% July
21% Feb
14% Apr
23'A Feb
12 Aug
2 Va Mar
68V3 Mar
7% Feb

10% July
275 Apr
31c Mar
4% Feb
13'/a Jan
7 Sep

16 Mar
19 Mar

25% Feb
v

8 Va Feb
. 45 Sep
24 May

January 1

High

59% July
51 Apr
28 Jan
25 Jan

35% Jan

23% May
10% Apt
24% Jun
20 May
36% July
16% July
31 May
19% Jun

v 17% Jan
34% jan
3% Mar

39c Jun
51c May
65 Jun
20 Jun

21% Jun
13 V# July
22% May
6% May ■

11% Jan
2.00 Jun

*

18% July
13% May
17 Jun
18 Va May
69 July
27 Jun

17% Jan
68c Apr
41% Jun
4% Jan
14% Aug
' •

. ,• „/

15'A May
6% May
% Sep

21% Jun

36% Jan
35% Apr
32 July
29% Jan
27% Sep

55 V# July
104 Jun

52 Jun
141% Aug
17 V# Sep
26 ..Jun
104 Va Jun
5% May

11% May
28 May
26% May
22 May

: 22 Jan
58% July
75% Jun
29% Aug
49 Va May
42% May
15 - Jun
54 Jan
35 Jun
34% Jun

32% Jun
31% Jun
40% Jan
24 May
48% Jun
23 Va Jun
34 Va May

18% May
21 May
21c Jun
41% May
15% Jan
46 Va Jun

180 July
6% Apr
32% Jun
23 ,'Jun
34 May
30% Jun
25 .Jan

28% Jan
29'A July
28 Va Jan
34 Jan
34% Sep

62% July
a— :—

30% Jun
1.10 Jan

29 Jun
73 Jun

90% Jun
28% May
36% Jan
66% Jun
32% Jun
85 1 July
13% Jan

21'A Mar

42% July
38% July
20 Jan
30 Va May
19 Apr
3% May
82 7/# July
11% Jun

14 May
301 Jan
1.80 Jun

10 Jun
17% Aug
10'A May
22% May
24% May
33 V# Jun
11% May
49 Jim
27% Feb

For footnotes see page 46.
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Monday, Septefrtfeer 27, 1&48

CANADIAN LISTED; MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 24

Montreal Steel Exchange

*

STOCKS—

l ."

Pokrir %. Paper common
i tlM preferred
Acadia-Atlantic Sugar class A
5% preferred

Aghew-Surpass Shoe .
Aledma Steel...
Al'Jttiinium Ltd

AlUthinumCoof Cah 4% pfd-
Anglo Can Tel Co 4%% pfd-

Argfcs Corp Ltd common
Warrants .

Canadian Funds

Friday tveek'a Sales
Last - Range lor week

Stile Price of Prices Shares

Par
i

T-'j>

20

.100

.'4%% preferred
Asbestos Corp ■jj.w. ,.

Associated Tel A Teleg preferred.

Bafoitfrst Power & Paper class A--~-;
Bell Telephone
New common w 1.

516%
19%

.< rr^;

44%
56%

55%

'25%

Lorn

16%

>,9%
2,1 %
100

9

44%
56%

High
17%
20

21%
100

,9 ;
46
58

> . 25 25% <

"44% 44%

0% 6%

. 71 71
35c 35c

25% 25%
84 84

2,680
2,700.
585
10

500
565

3,122

330
121

820
5

24
924
29

Range Since January %
High

*9%May
21% May
21%; Sep

101"% July

t'oti)

•12% Mar
17% M«r

, 16% Feb
100 Jan

7% Mar
23% Mar
43 Feb

24
44

Feb
Sep

Brazilian Trac Light & Power:

*

British Amer Bartk Note bo
British American 'OH comihon
3%% cotiv preferred

1 British Columbia forest Products.
Biritish Columbia Power class A
Class B _

Stuck Mills $1.20 pdrtic class A
, Class B

: building Products
U- ' ■< -r ;

. Canada Cement common
$1.30 preferred

; Canada Forging class A

*

Canada Iron foundries 6% J>fd——
Ciinada Safeway Ltd 4%% pfd

Ciftada Steamjihip common
v 5% preferred
Canadian Breweries

• -

( <b > . . •'

Canadian Brohzfe common
"

5%.preferred ' v——
Canadian Car & foundry cdminon
Class A

'Canadian CeidtieSe common
$1.75 teri

Canadian Cottons b'oihmon..
"Captdian Foreign Investment

HasrB

, Canadian, Locomotive

Cahtdlan Oil ttofopafiies
"Canadian Pacific RailwayJ
,'Cbckshtttt Plowr

. 21 21%

'172% ■' 16&% 172%,
'43% 43 43%.
19% 19 19%

5%Mar
70 Mar
30c Mar

24% Mar
61 Jan

18a •. 17% Mar
2)097 160 Mar
1,467 '43 Sep
2,680 17 Feb

Consolidated Mining & Smelting
;. Consumers Glass
Cfowii Corkv& Seal Co

DOnilnion' Daitf^5% pfd "r
*

Ddmiriion Foubaries "& Steel
Dominion Steel A; foal clas&B—;l.
Dominion- Stores Ltd.

'. * ' ■ ' \ y / "

Dominion-T^rdi Chemical common---'9
Voting-trust certificates
Red preferred _„.__.,_.-;_23 %

Doirtinion Textile common

7% preferred
DOnhacbna Paper 4%% pfd.
Dryden .Paper

Eddy Paper Cb class A preferred
Enamel & Heating products.
Famous Players Canada Corp
foundation forof candda

Gatineau Power common
5% preferred

General Bakeries Ltd

General Steel Wares common

5% preferred ;
Gypsum Lime & Alabastine

"Hamiltoii Bridge
Howard Smith Paper commdn

$2 preferred
Hudson Bay Mining & Smelting.

Imperial Oil Ltd.
Rights

Imperial Tobacco' of Canada Common_5
A% preferred _ -25

'

• 67c .'preferred' __£l

Tndust Acceptance Corp new com, ,

„ 57c preferred a—.100
International Bronze common ,7*

6%^ preferred ..U-.,———.i—.25:,

International Nickel of Canada
,International Paper-common..
International Petroleum Co Ltd
International Power .

lnternatlonal Utilities Corp

Labatt itd (John)
Lake of the Wooda common

*7% "preferred —_lod ■

Lang At Sons Ltd (John A).
Laura . 8ecord
Lewis Bros Ltd

MacKinhon Structural Steel com,,...*
MacMillan Export class A—. •

Class B y

Massey-Harris — ; ,»
McCOll-Frontenac oil •

17%
i:G5v
13

25%

17% 17%
94c 1.05
13 '13%

25% 25l/4

7%; 7%

; 22 22%
98% 98%

8 8

22 22

34% 35%
• ' 62 - 62%-
12% 12%
45 45%

12% 12%

23% 23%
27% 27%
160 160

19% 19%
14 14

15 15
■

;|-7 7
10% 10%
7% 8%

22 21% 22%
13 Hi 12 13%

34,%.
*62%-
12%

12%

27%

19%
14

10%
7V8

10,667
2,04;405

. 963
'445

15

28d
20

25

25

3,820
f4 -1,700*

9,002
75

950

1 30

140

20

250
150
105

.33
900
150

5,875
1,061

6% Feb
23% Feb
44 Mar
43% Jan

14 Mar

94c SOP
12 Jan
24% Mar
6% Jatt

22 fop
98% Sep
8 Sfep
21 Mar

29% Mar
46 Mar
11 Mdr
39 Mar

10% Mar

23 Mar

27 Feb
159 Feb

16%Mar
13% Mar

14% Mar

7 ' Sep
9 Feb
5 Mar

16 Mar

9% Mar

- 9 dan
56% Api
65% Jun

25% Apr
49 J Feb

. 7 tyt ifan
80 Jan

66c Jun
29% May
84 Sep

, 22% Sep
174% dun
"43% Sep

•

22% May

dan
25 May
27% May

4%May
27% Sep
3% Sep

29 Sep
6 Spp

36 JUly

22 May
30 Aug
28 Jun

1'4% Aug
101% Jan

i'4% May
2,. Jun

Jan

48 'Sep
104% 'July
15 Jiln
19% Jun

90 July
40 AUg

Jun •

36 May ,

14% May
13% Apr
30 Jan

15
, jin

21% May V-."
16% AUg <

u •

121% Jim '
38% Jan ■ ,

37% May

22% May
33% May
21% JUn
26 Jan

28 Jin
19%May >
26% Jan > ■

27% May
27% May •

22% July

13% May ; :
170 JUly
105 Jan
29 May

17% JUn
18% MSy
24% Jan

20 Jan
108 Jan;

4 Jan

17% JUn '
105 Jun :

17 May

9% May
35% Sep
49 July
53% JUn

19% May
1.95 Jun
14 , Jan
.25% May
7% Sep

25
103
13
27

.' Sep
May
Jdn

Jan

39% JUn
70% JUn
16% JUn
53 Jun
13% JUn

25% JUn
32% Jan

160 Apr

21% MUy
17% Jan
16 Apr

8 Apr
11 July
9% Sep

23 July
16% May

/ STOCKS—

Mitchell (Robert)
Molson Breweries .Ltd *-

Montreal -Cottons preferred
Montreal Locomotive

Montreal Telegraph

National Breweries cumiiidri-.
1% preferred

National Drug & chemical pfd.
National oteer Car Corp—-
Noranda Mines Ltd— - ,

Friday
Last

Week's
Range

Sale'Fried j ofTrices

Sales .

forWeek
Shades Rhnge Since January 1

Par
*

> "
.25

:?o

u-:- *.;
"Is
.5

is

Low

f 19,
-i 34
39

14%
49

Ogiivie Flour Mills common™
Ontario Steel Products
Ottawa Light, Heat dc- Power com.

57o preierred .i— 100
\ r A-

Page-Hersey Tubes
Powell River Co

Power Corp. o|

Price Bros & Co Ltd common

4% preferred —

Frdvlncial Transport

39% 39% • 40 •
'

■ {.'42 42% V
J0% 10'/a '

22% . .22%.. 22% i

*50% :48% 511

24 f 24 24% "
—' , J7% 17%

21% 21 ; 22
no2 io2

36% -r t 38 36%
44% 44% 45:

15 4 15
1 co 59

97%
12

;! Quebec PoweY
Regent Knitting cdmmon
Rolland Paper Comhion

; A7o preferred

SagUerlay Power 4% 7o preferred
St Ldwrence Corp Ltd new cbm
New'1st preferred-v—
NeW 2nd preferred-

St Lawrence Fldur Mills.
St Lawrence Paper Co—

j. New 1st preferred
New 2nd preferred;

/ Shawinigan Water, A ;Pow4r Com
-Series A 4 7o preferred——

Sherwin Williams of Canada

) Sicks Breweries common
Voting trust certificates

SoutHam Press Co
Southern Canada Power ^

*

Standard Chemical-eommoQa^
5% preferred

Steel Co of Canada; commbiob-:
> ;>■ :!%■ preferred v--^*—.---4-.
, Tuckett ■Tobacco. 7% preferred-.
Unlted Steel Corp

Tttabhsso Cotton new • conimbn
Walker Gooderham' & Worts.

■•!» Wilslls Ltd —'
Winnipeg Electric-eOmmon—

■Y'U":5%' preferred- _

:; Zellers 'Limited 5% preferred—i
.-'"v. >'7%

Banks— . .

; 'Cdn'Udi^nne. p
'

Commerce ^ l
Montreal' "':

No^a Spotla ' """" ''',L'"' *'
V Rb?a!
Toronto

100 ; ;v - J102 102 ;

— 1 J'"''. 10% 10%
-49 24%" 24 .: "25
—1 / 14%; 14%. 15% %

',^-V '*•
'r

• 29 29 1

J&h 26% fr;:
.100 -«* '*■' '•1

-25 •

lb ;i
itt - 22% .

.10
. -25%

BONDS—. :v: J ; . t ,

Montreal Lt Ht & Fr 3%. notes—

25%

5b

. 18
. .17
.. 6%

! 83

79 ^ 80
82 ;;i 82

•160 160

5 7%
*y.'-

18% 18%
) 26 26%
18% 18%

26 r 27
f-99 99

25% 25^4
V 1:
•

So 7 *20"

22% 22%

.25%.' 26'

.35 35%
24% 25-%.
32% 32%

LOW

16 Feb

34 Fed j
38 Feb '
14

, Mar '
45 Jun

37 Mar
41% Mar
10% Sep ;

-18 Mar
43 Mar

23% . Sep. ""
16. Mar .

■

15%Feb\;-
IO074 Sep .

29 Feb
37 Feb
11 Feb

54% Mar
93'/a Mar
10% Feb

15% Mar . »

28% Feb
12 • Mar 1.

98 Sep
v;../

101, . Jan
10% Sep

*r2'4 "r Sep .?.•
12 Aug

28 v Jun f;

80- Aug r

40% Aug.

20% Mar : ,

44% Mar ^
22 Mar
12 Mar •

11% Mar -

IOO- ,-17%-Feb- ,-*

: 640 i 16%; Feb f"
460 - 5% Mar -

10 83 Sep

High

21% May
38 May
40 Feb

18% May
49 Rep

45 Jdn
45% Aar
413 . Jun
26 . May
52 May

28% May
187« Sep
'22 Sep
10J Apr

39 Jun
45% Aug
17 May

68 Jan
100 ^ July
13% Jan

18 July
28 Sep
14% May
101 Mar

102% May
11 Sep

.27 Aug
15% Sep

31% July

85 Aug
i 48 Sep

23% Jun
49 July

■;,)) 27 . Apr
16% jun

\ 16 Mby

21 May
20 JUn

-8% May
97 Jan

"■.'—7b 20', "Jun
•- '1,346 : .21 \ Aug

-

"487" - 25 Febf

•Feb-. 60%Rep
-Mat -:- ; 83 . -' Sep
Mar b 165 Jan
Mar ,8% May,

4".#..'v.-vy . ''k"''

18% 45ep '18% Sep
24 vMarc*- 31Va-May '

17% Aug - 21 * J^n
20V» Feb.: 28 JUly
96 Jan 99 Sep
25% 27% JUly

21% Jan
23 Jan
28 Jan

"ii

- 580 & 33% AUg ;? , 37% Ffeb
2,025 .. 23%Mar - 25% Jan
7^:20 f;il 32 -- Sep ' " 38 Jan

-SO+K
,

55 Rio.ooo" • J 50. J&i 50 "Jdn

Montreal Curb Market

Acme Glove Wbrks. Ltd
Atlas Steel Limited-, r

Bathurst Power & Taper Co Ltd
Beatty Bros Ltd '--------u

Belding-Corticfelll 7% -pfd 100
Belgium Glove & Hosiery com _*
BrewOrs & Distillers Of Vancouver Ltd-5

British Columbia Packers class A
Brown Company common—
Preferred

Burnett Ltd

'Caiiafliatt RttUfts 4'(.
Fiflday Week's Sales
Last Range, for Week

Safe Price "of Prices Shares t

■■T " LoiU High
t -<■:>.i-* '-ijb-' Pb

"

12 - 12 12% ' 840"
"

O 5 ' ' 12
38 38 25

Range Since January 1

Cdnad'a & Donilniun Sugar.
Canada Vinegars Ltd v
Canadian Gen Investments Ltd
Canadian Industries Cbmmon
f ; 7% cum preferred

Canadian Ingersol RU'tld Co Ltd
Canadian Marconi .Co
Canadian Power & Paper mv com—.*

5 7c cum preferred— ——

Canadian Vickers tttt comhion.
1c/o cum preferred _•

Canadian Western Lumber Co
Canadian WestinghoUsfe Company

Chatco Steel Products common
Claude Neon General Advt pfd
Commercial)Alcohols Ltd common

j* 8% preferred"-.,
<S* v '' ' V' ' r / • I-' • . . •

Consolidated Bakeries of Canad.
Consolidated Paper Corp Ltd—
COnsol Textile Mills Ltd 5% pfd
Cub Aircraft Corp Ltd

•David & Frere Limitee class A_—
"■Dominion Engineering; "Works 'Ltd
■ Dominion Oilcloth & Linoleum:
Dominion Square Corp j.—x—_
Dominion Woollens & Worsteds.

DonnacOna Papfer Cb 'Ltd
Eastern Steel Prbdupts Xtd
East Kobtpnay' Pr 17c pfd_
FaircHild Aircraft Ltd .

Fantiy Farmer Candv Shops
Fleet Manufacturing Ltd.—ii

'

Loio C -,
Jah

iO "Mar :';
4 Mar

'38) "Rep-j

159"V^ep "
7,7% i Jan ■bf;
13% Sep

11% Apr
3% Mar «

78% Mar "
5 Sep ■

:>,i

15% Feb
10% Mar .

14,- Feb'
19% Mar : ■ ■

162 Jan •

>■1.;'-; "ir \

61% Jan
1.45 Feb
1.50 Apr
10 Mar'/,.,)

20%Mar-
130 Feb
*

3% Apr V/
38 -Feb :

11% Mar
46% Apr

"

3% Feb
6% Apr

9 Sep--
14% Mar ';y-
16 May
40c AUg 1 i

30 Feb v

33% Feb _

33 - Feb**
37% Feb
10% Mar

20Jan
'

6% Mar. ;
25 Aug *
80c Mar

36% Mar
2 Sep

High^
13 Sep
13% Jun
6% Jan

-42 • Jun

163 Jgn
10 July
16% Jan

14% Jun
6Vs Jan

115 ,JUn
7V2 Aug

20% Jun
13% Aug
18 Jun

24% Jah
175 Jan

77 Sep
.3 JUly
\ 2% May
,14 Jun

'■ 43% JUn
189 Sep
4% May

;49»4 Aug

43% Jan
65 AUg

'

•'•'7i5i Sep,:::
•:;-9% S^p
15% Jan

*

21V» Mav
18% Aug
95C Jan

,32 Jdn
•' A3% May
39% JUn
55 • July

? 18% Jun

23% May
10% May
28 May
,2% Jan
49 .Jan.

3% Jan

For; footnotes see page 46.
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40c 36%c 43c
—• 8%C. 9C

8%C 8%c- 9»/aC
lac ;XlC

33c 30%C 41c
„ ' 2%c 2%c

"

6c. 6c
8c 8c

/ — 2.75 2.85

Bralorne Mines

Brand & Millen class A

Brantford Cordage preferred — 25
Brazilian Traction Light & Pwr com—*

British -American Oil common ♦
Preferred

British Columbia Electric pfd 100

British Columbia ;Poreat , Products ♦
British Columbia Packers class A *

. -Class B — „

British Columbia Power A—— •
Class B ^—• •

British Dominion Oil— •

Broulan Porcupine _•

Bruck Mills class A

Biiffadisoh Gold — »

Buffalo Arikerite ii£

Buffalo Bed Lake—.
Building Products
Burlingtoh Steel

Burns & Co class A—-—;
'Class B

Burrard /class A•—-w-.,—

Caldwell Linen 1st -preferred_L
2nd preferred /—

Calgary '& Edmonton—,.
Callinan Flin Flon —,

Calmont Oils _. ...>»

Ca'iripbefl' Red Lake—„•—_—„:—
Canada Cement common
Preferred ——i

Canada Machinery
Canada Malting ;
Canada Northern Power ——„—.

Canada Permanent Mtge
Canada Steamship Lines common
Preferred

Canada Wire & Cable class A__—
/ 'Class B __— 'iiui:

Canadian Bakeries — J±d
Canadian Bank of Commerce
Canadian Breweries

Canadian Canners common —

Conv preferred *•_——L,
Canadian Car common

Class A - •_

Red Crest Gold Mines Ltd—...
Rocbette Gold Minea Vo Ltd.

Santiago Mines Ltd
Sheep Creek Gold Mines Ltd
ttherritt-Gordon Mines Ltd i;
Siscoe Gold Mines Ltd.,
Stadacona Mines C1944) Ltd
Standard Gold Mines Ltd. —.

Sullivan Cons Mines Ltd

Thurbois Mines Ltd
United Asbestos .Corp
Vinray Malartic Mines Ltd
Waite Amulet Mines Ltd

19%c Jan
51c Sep
9c Jan

9.40 Aug

OH Stocks— /v '
Anglo-Canadian Oil Co Ltd—
British Dominion Oil & Dev.
Consolidated Homestead- Oil.

Gaspe Oil Ventures Ltd——.

3.50 May
34c May
32c Jun
2.25 May

9.65 May
32 Vic Apr
16c Feb

20 July

2.50 2.50 2.50
_ J ' 24c 24c

5 •_! M3%C 13 %C
1.47 . 1.47 1.51

Home-Oil Co Ltd
New Pacalta Oils
Omnitrans Exploration Ltd
Royalite Oil Co Ltd __l_

Canadian Celanese common.
Preferred

Canadian Dredge

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE PO& WEEK ENDED SEPTEMBER 24/

STOCKS-

Friday Week's
Last Range

Sale Price - -of Prices

. '• i Par

Ford Motor Co of Canada class A. *

Foreign Pr becur 6',c red pfd——100
Fraser Companies : —.—1
Freiman Ltd (A J) 4%% pfd_——100
Great Lakts Paper Co Lt<i com. —_*

Halifax Insurance Co .10
Hotel ae LaSalle Inc.—.. _

Hydro-Electric Secur Corp — _*

International Paints 5'/f cum pfd____20
Inv Foundation Ltd common J. 4

Lowney Co Ltd (Walter: M) *
MacLaren Power & Paper co_— _* ,

Maple Leaf Milling Co Ltd ^

Maritime Teleg & Tel common..: ..10 .

Massey-Harris Co 6%% conv pfd__20
McColl-Froncenac Oil 4'/«. pfd ...100
Melchers Distilleries Ltd 6% pfd_ lo
Mica Co of Canada— . ——10
Mmnesota & Ontario Paper Co—..5

*

,.iV- /"'v.VV :\t '.I '• ■ ;S'V.;1y/t
Montreal Refrig <fe Storage Ltd com..1*

1st preferred —30
Moore Corporation Ltd : , •
Nova Scotia Lt & Pr GVo pfd— 100
Orange Crush Ltd U'J. *

'

'•!.Xi ;■ /V ' :V/5:'''' v vs
Paul Service Stores Ltd ^ —

Power Corp of Canada C%> 1st pfd..lOO
Reltmans (Can) Ltd 5V«- red pid.—20
Russell Industries Ltd ___«

Southern Canada Pr 6 c/r: pfd_^-^_l_100
Southmont Invest Co Ltd. *
Standard Clay Products Ltd———100
Standard Paving & Materials Ltd.;...4
Stowell Serew/Co.Ltd class'A.;—.*'•

Thrift Stores Ltd
Unrted Amusement Corp Lid cl Ai^*
United Disthlers of Canada Ltd—I "

Westeel Products Ltd _Sl
Wilson (J C) Ltd...: «
Windsor Hotel Ltd., — —*

' Woods Manufacturing Co Ltd "

'Mining stocks— L ». . .

, Alta Mfnes Ltd ...„i_ 1
Astoria Quebec Mines Ltd. ^ 1
Aubelle mines Limited-—

Band-Ore Gold Mines Ltd..' 1
Base Metals Mining Corp Ltd *
Beaulieu Yellowknife Mines 1
Bob's Lake Gold Mines Ltd... i'_ 1

Bordulac Mines .Ltdi.^i——i-i'

Candego Gold Mines
Cartier-Malartlc Gold Mines Ltd .1

Centremaque Gold Mines Ltd ——1
Century 'Mining Corp ,Ltd j—1
Chesterville Mines- — 1

Consol Ceritral Cadillac" Mines Ltd—1
?- Cortez Explorations Ltd 1
;• Cpurnor Mining Co Ltd — 1
j'.: Denison Nickel Mines Ltd...J. J 1,

I

•24%'

58

90 V2.

Loio

24%

4VV
58

9oy2
17%

High
25

4%
59

90 V2
17%

14

3

25%
8

16%
40%-

14
- 3

25%
8

17%
40%

14% 14%

19%

27%
90

12%
1.05

23%

25

29%
72

- 20

27 Va
94

12%
1.05

24% :

25

29%,
73

-110%i

5,
v: ]
109%

110% 110%
5 5%

15 15

109 109%

Sales
for Week

Shares

1,515
20

1,718
35

405

30

3

150

25

6

1,045
1.13

75

290

50

10

74

310

885

& 5 '

5

100

20
250

100

X- 130
125

275

*

31

4,826
15

: 100

; 5

26

B6

125

"133
300

244

40

Range Since January 1

4c

6c

16c

7C

43c
9c

8,500
- 1,000
83,800

11,000
48,500
2,500
33,000
1,000

58,500
500

5,500
2,000
6,400

"

4,500
4,500
1,000

i 4,000

Low

21 Jan

3% Apr
42% Feb
90% Sep
16 Feb

10 • " Sep
14 Jun

2% Jan

25% Sep
7 Mar

12% Jan
36 Mar

10% Mar

19% Apr
25 Mar

90 Sep
12% Feb
1.00 Sep
20 Feb

22 Feb

29% Apr
65% Feb
109% Mar

5 Sep

13 ' Mar
107 May
16 May

13%/Feb

104 Feb
37c Feb

13% Sep
5 Feb

16 May

14% "Mar
35 Feb
16 - Sep

h 27% Mar
12% AUg
9 Apr
30 Sep

2c Jun
6c Sep
8c Apr

6c Aug
12c Mar
8Vic Sep

; 7c Sep
18c / Sep

186 " Aug:
2c Jun

5%c July
8c Sep

• 2.48 Aug

10c Mar
5c Mar
12c July
6%c* Apr

f- Dickenson Red Lake Mines 1 / 56c, : 56c . 200 ; 43c Aug ,'-~

; ' Dulama Gold Mines Ltd . ...
« 23c 20c 23c 6,500 12%c Mar

L Duvay Gold Mines Ltd — —1- e 5c 5c •14,000 4%c Sep

East Sullivan Mines 2.73. 2.73" 2.75 ; 2,000 1.65Mat -:
Eidona Gold Mines Ltd. _ .. 1.10 4.08 1.15 6,800 55c Mar

Fontana Mines: Ltd' _c_. 4c 4c / 4c 5,000 3c Jun

Formaque Gold Mines Ltd 1 • 6c 6'/ac 3,500 6c Sep

1 Found Lake Gold Mines Ltd 2%c X 2c 4 4c : 49,700 1%C Jun
.

Goldvue Mines Ltd— 10c IOC 10%c 24,700 10c Mar

I Heva Gold Mines Ltd
•( ;

. /
"lie 11c 500 10%c Aug

Hollinger Cons Gold Mines Ltd " '-5 ;••' 'iili."./j 10 10% 675 8.50 Jun
■< Hudson-Rand Gold Mines Ltd... 1 ^ 4%c • 4Vac 4%c 515 4c Jun • ;

; ;r J-M Consolidated Gold Mines 2Vic 2 Vic 1,000 2c May

High

27 Jun
6 Jan

62 Jun

93 July
20'% Jun;

15% Jan
15 May
4 May';.

28 Feb

8% Jun
19 May
44 May
15 Aug

21 Jun

30 May
96 Sep
13% Jan
\ 1.10 Sep.
27% May

25 Sep
29% May
75% Apr
111 July
10% Jan

17% May ,

111 Feb
18 Jan

19 May ;

118 frail
42c May

/15% Jun
8 May

'22 Jan

18 Apr
39 Sep
21% May

34% Sep
12% Jun
13% Sep
45 Feb

7c Mar
6%c Jun
10c Sep

17% 6 fra'ft
52c Sep
22c Jan

33c Jun
55c Mar

; 56c' Feb
5c Mar

- 16c Feb
lie Jan
2.93 Sep

22c Jan

13%C*Jun
22c JJan

12%c^6fep

72c May
30%c Jun
8Vic Feb

3.50 Jan
1.56 Jun

'6c Jan

20c Jan

6%c Mar
' 24c Jan

16c vFeb

12 Jan

lie Jan
3c Feb
6c Feb

Joliet-Quebec Mines Ltd , 46c 46c -
- 200 25c Mai- 56c Sep

Kirkland Lake Gold Mining Co.— 1 1.40 1.40 500 1.35 Sep 1.60 Feb

Labrador Mining & Explor Co Ltc—i- 5.10 5.80 5.90 425 4.45 Mar 7.65 Jan

Lake Shore Mines Ltd v.-l 11 11 ll'A 720 - 10% July /X 14% Mar

Llngman Lake Gold Mines Ltd —1 / ■—• . 30c . 31c 3,500 28c AUg 50c Feb

Lingside Gold Mines Ltd...^ 1 5%c 5V2C 5%c 2,000 3c Jun • 8c Feb

Louvicourt Goldfields Ltd _ _ . -..-1 55c . 55c 60%c 10,900 42c Mar 1.45 Jan

Macdonald Mines Ltd —

• b4c -65c " -2,100 " 40c July 1.60 Jan

Mclntyre-Porcupine Mines Ltd —5 ■■ '4^— 52% 52% 380 52% Sep 65 Mar

Mining Corp of Canada Ltd ...

« lie 10 Vac ll'Ac - '1/875 '. 6 V» Mar 11V4 Sep

Nechi Cons Dredging Ltd.. f85c 85c .

'

4/000 « 80c May 1.18 Jan

New Calumet Mines Ltdl 1 ' 1.62 1.62 1.62 1.000 88c Mar 1.73 Sep
New Marion Gold Mines Ltd—...—l ;• 19C 19c 19%c 3,000 17c Aug 27c Apr
Normetal Mining Corp Ltd *

— 2.70 2.71 200 1.55 Mar 3.00 Aug

O'Brien X3old Mines Ltd _ .1 i, ''';- 1.75 : 1.75 300 1.50 Mk* ' , 7 /2.17 jan
Pitt Gold Mining Co Ltd _l

. 5%c 7c . 1,500 4yBcMar 9c Jan

Quebec Labrador Development _ 73C
- 72C 80c *, 16,500 57C"Mar / 89c Feb

Quebec Manganese Mines ...

'• :':A *
15c- , 13c 15%c 40,100 I2V2C Sep 65c Jan

Toronto Slock Exchange
Canadian Funds

STOCKS-

Friiay
Last

Sale Price

Week's
Range
of Prices

Low High

Sales

for Week
Shares Range Since January 1

Low High

Abitibi Power & Paper common
* ; 16% 17 1,045 12% Mar 19% May

t $1.50 preferred „ 19T/a 19% 20 Va" 1,340 18 Mar 21% May

Acadia-Atlantic class A.
* 21 v; 21 21% 955 16% Apr : 21% Sep

Preferred . — -
100 97 97 97 10 97 Sep 102% Aug

Acme Gas & Oil —

*
•

— 5c 5 %c 8,500 5c Aug 8c Apr

Agnew Surpass ;
*

—— 9 9% 274
• 7%' Jun 9% Sep

Akaitcho Yellowknife — _
55c 55c 70c 5,500 55c Sep 87%c Jan

Alberta Pacific Cons—— 18%c 18%c 2,280 X- 14c July 25c Apr

Alger Gold 1 — 4c 5c 1,900 3%c May 13c Jan

Algoma Steel common
• 45 44% 46 370 33% Mar 87 Apr

Aluminium Ltd • 56% 56% 58 1,090 44% Mar • 85% Jun

Aluminum Co of Canada pfd 25 25% 25% 245 24 Mar . - 25% July'
Amalgamated Larder Mines . 1 18%C 18%c 19%c 3,500 10c Jun 38C Jan

American Nepheline
* v"- 32c 32c . 1,000 22%c Feb 41 %C Jan

American Yellowknife — ^ 147/8c 14c 15c 70,700 8c Apr 18c Jun

Anglo Canadian Oil __

* 2.50 2.35 2.50 13,600 1.35 Mar 3.45 May

Anglo-Huronian _ __

* 8.75 8.90 -1,012 • 8.25 Jun 9.20 Apr

Anglo-Rouyn Mines 31c 33c 500 30c Aug 68c Jun

Apex Consol Resources —

<■ 5c 4%c 6c 8,500 4 Vac July 9%C Jun

Aquarius Porcupine 12V4C- 12c 13c 3,000 9c Jun 31c Jan

Area Mines •—— 1 ; 16c 16c 17c 9,500 6%c Mar 18C Sep 1

Argus Corp common..^ —
— 7'' ■ 6% 7 705 :,.,• 5% Mar 7% May

'

Preferred i_. :-uL .100 69% 69% 69% r 7 10 67 Mar 83 Jan

Arjon Gold ■■•'X; 9c * 9c ; 9c 500 6'c Mar 15c Jan ,/

Armistice _ — —
; -1 • 14c 14c , 16c 16,600 12c Sep 39c Jun

;Ashdown Hardward class A _ _
10 :-v 14 14 •14% 50 . 11 Mar 14% Aug

Ashley Gold & Oil : 6%C 6c 7c 15,200 5c July 1 16%c Jan

-iAstoria Quebec _ . -
6 %C 6c 7%c ; r-36,450 6c Mar 12c Feb

Athona Mines (1937)— '6%c 6%c :■ 7c; 13,000 •. 4C Mar 12c Sep

; Atlantic Oil

• J. •/•,•/.,•
r- • 43c 45c 12,200 V 33c Sep 50c Aug

Atlas Steels _______ _ .
v"V. 12 / 11% 12% ; ■ - 1,225 : .■■10% May 13% Jun

Aubelle Mines —i 15c 13c I6c - 80,208 8c Apr 16c Sep
^

Aumaque Gold Mines — . ...i 17%C 17%c 18%c 2,950 ,y 15C Mar 25C Jan

-i Aunor Gold 1 V '."fv.-"- : 3.20 3.25 1,700 . 3.00 Apr 4.00 Feb

f:Bagamac Mines —
1'8 %C

'

17%c 18%C ; . 3,625 OCO Mar 20V2C Jan

Bank of Montreal—— 26 25% 26 295 25 Feb 28 Jan

Bank of Nova Scotia,. 10 35 35 560 33 Aug 37% Feb

i Bank of Toronto .—10 33 32%
'

33 530 32 * Sep 38% Jan •

39c 37c 43c 85,400 9c Mar 54c Sep

Bathurst Power class A 0 •21% 21»/4 21% 7. ; 150 17 Mar 22 Sep

* Beatty Bros i--— 39 39 39 25 • ..38% Apr 41% Jun

Beaulieu Yellowknife . —
- 1 8%c 8%C 9%c 19,700 ■ 8%c Sep 25c Jan

Bell Telephone 172% 169 Va 172'% 1,452 160 Mar :■(. 174% Jun

New common —
43 V4 42% 43% 1,762 42% Sep 43 V4 Sep

-

Bevcourt Gold 1 36c { 34c 36%c <16,400 21C July 60c Fen

Bldgood Kirkland Gold 18c % 17c 18c 2,800 13C Aug , 28c Jan

Bobjc*, Mines Ltd —l'j- 1 lie" 11c 1.100 10C *Mar • 17C Jan~

Bonejal Gold C,—_1 14c 15c 1,500 13c May k 29c Feb

Bordulac Mines _
1 22c 16c 22%c 16,200 16c Sep 57c Jun

% 48

v/9 J

6

47%
9

6

/ 48

9%

100
v)' 75

200. ::

5 Feb
' 43% Apr

9 8ep

7 May
53% Jan
11% Jan

•12%

180

12

36

182

12%
36 .

; x-n 48
376

, ' 30

180 Sep
11 Mar

35 Feb

201% Jan
14 May
42 Jun

78% 78%
26

78% :
27

100

286

70 Jan

21% Mar

. ' 85 Jun
31 Jun

20%

5%
22%

20

5%
'22%

20%

30

1,060 •

2,251

5 Mar

21 July
17% Mar

8 Aug
23 Jan
24 Jan

19

12%
16V«

19

18%
12%

19

18%
12%

16%

450
50

125

475

16% Mar
17 Mar

10 Mar
15 Vs Apr

22 May
21% Jun
14% Jun
18 V2 Jun

81%
38%

81

38%
18%

81% '
38%
18%

185
145

170

56% Feb
34% Feb
16 Mar

89% July
39% July
25 Va Jan
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BANGE FOB WEEK ENDED SEPTEMBEB 21
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STOCKS—
'

Par

Canadian Food Products common •
Preferred ———:—.———100

Canadian Ice Machine —1.;

Canadian Industrial Alcohol "A"—_*
Class B ' ■'-**- *

Canadian Locomotive *

Friday
Last

Sale Price

■ 9

85

6

Week'#

Itange
of Price#

Low High

V 9 9
85 85

V 9 6

13% 13%-}f
13 % 13 %

24 24

Sales
for Week
Shares

,170
10

30

1 495

100

10

Range Since January 1

Low High

, 8 Mar 12% Jun
77% July 90 Feb
5% May 6 Sep

10 Mar
11% Mar
21 Mar

14 Apr
13% Jun
30 Jan

Canadian Malartlc • ' 68c 68c 70c K 1,60064c Aug 88c Feb
Smu oil Co# common ••:/>. 13 13 13%K- 1" Mar 15 Jan

"

21% Jun

103% Jan

Canadian Wirebound class A * 26 26 26 200 24 July 26 Aug

• 68c 68c 70c 1,600 64c Aug
m .i.. 13 13 13% ; 100 11 Mar

16V4 i6'/« 16%;; 5,848 12% Mar

100 102 Vi 102% 102'i 25 98 Vi Mar
0 26 26 26 200 24 July

Consolidated Bakeries 10 • 9 10; 35 9 Sep
Consolidated Beattie Mines 64o 62c C5c 9,100 54c Juiy
Consolidated Central Cadillac 1 14c' 14c 3,300 13c Aug

Consolidated Duquesne Mining —. t !• 65c 70C • 2.400 55c Aug
Cuusolldated Homestead Oil "c 14%c 13 %c 15c: 24,900 11c Jun
Consolidated Mining & Smelting——6 113 .113 114%

_
1,256 91% Mar

: Consumers Gas ... 100 j; 148 147 149 '■■'iiit - 145 Mar
Conwest Exploration 1.06 1.06 1.13 5,400 70c Mar

, Cosmos Imperial Mills —
* '''■ 29 28% 29 215 25 Jan

Cournor Mining -1———- ; 12c 12c 750 10c; Aug
Craig Bit common .

J,
— : : 5% 5% 100 4% Mar

Crestaurum Mines 20c 18c 21c 8,000 18c July
Croinor Pershing —I—i
Crowshore Patricia

41'Ac ; 4ic 50c 31,200 4UC Aug
9c 10c 1,500 8c Aug

'

DAragon Mines 8'C 8c 8%c 4,500 7c Mar
Davies Petroleum * 21c 15%c 21c 8,000 .- 10c Mar
Davis Leather class B _ _

■ '
t-f 'm •' 9: 9 525 ; 9 oep

r Delnite Mines _ 1.40 1.43 900 1.05 Apr

Denison Nickel Mines 10%c 8%c ii%c 50,500 5c Mar
: /; Detta Red Lake -J 10%c 12q 10,600 10c July

JJiexter Red Lake' .'2, :\
26c 30c 4,500 '26c Aug

Dickenson Red Lake
. 56c 56c 59c 7,600 • 43c July

Discovery Yellowknife 27c 25c 30c 22,500 25c Aug
'

Distillers Seagrams 17% 17

•

V-

18 2,395 16% Feb
Diversified Mining — 38c 38c 2,200 30c July
Dome MineB Ltd • y ■ 16 : 16 16% 295: 15% Sep

Dominion Bank • ' 24% 24 24V4 105
"

24 : - Aug
Dominion Coal preferred "I- "•■jj:"'. v '21 21V'4« . 75 16 Apr

; Dominion Dairies common. i 9% 8% 9% ;/ 337 • 8 Jun

Dominion Foundry & Steel I
Dominion Magnesium ——

Dominion Scottish Invest common.
Preferred —„ —

Dominion Steel & Coal class B__
Dominion Stores

.

25%
9

44%

16

23%

26 v
■ 9% .*•.

45

16%
24

Dominion Textile common 100
Dominion Woollens •

.

Donalda Mines ± l

Donnell & Mudge common—!—.!;..!;*!
Duiama Gold Mines Ltd •

Duvay Gold Mines— ; i
East AmphI • l
East Crest Oil— #

East Leduc Oil ! *
East Malartlc Mines J
East Sullivan Mines i i

Eastern Steel „—_ *

Eddy Paper class A-—— — '..20

Elder Mines , ; j
Eldona Gold Mines. 1
El Sol Gold — 1 _i

. .-v/;,4t ■

Empire Brass class !/!_;*
Eureka Corp \
Faiconbndge Nickel •

22%c

4%C

7c

43c

1.10

11% 11%
15% 15%
64c 69c

555

1,095
"120
145

425
325

320
20

8,100

22 Mar

6 Mar
♦ 3% Mar
40 Feb

13% Feb),
•21% Mar

11 Feb

lo% Mar
51c Mar

4%c
10c

6 %C

37c

1.38
•2.70

7%
18

5c

aIOc
7c

37c

1.45
:

2.75

7%
18

12,000
3,500
4,500

1,000
4,300
3,600

660
:.?i 75

40c 46 Vic " ' 4,115
1.05 1.15 133,100
15c 15c,7 500

s 20 20% ,i

1.55 1.72

4.30 4.40

100
11,647
2,874

4c AUg
7c; Jun,
5%c Mar

26c Feby
1.33 Aug
I.64 Mar "

6% Sep i

16,. Mar
,vy-'v-t

24c- July
55c Mar :

He..;,Juiy\:

19 May
II.15 Apr
3.60 Mar

16% Jan
- boc Jan-

21c Jan

; 70c Sep
32c Jun

121% Jun

154 Jan
1.35 July
30 May

22c Jan
.; e% May

-

30c Jan
1 90c Mar

19c Apr

2ic Jan
21c Sep
11 Jun
1.60 Jan

12%c Sep
•,. 4BC,, Feb

'

ASepjlar
82c Jan
64c Jan

22% May.
65c Jan

23% Mat:

27 Feb
22 Jun

9% Jan

fA 12%:May
Pf*«; 5%'July

46 Jun

19"%May •

26% Jan

13% May
18% Jun
1.10 Feb

Y 12% July
30%c Jun;

: v 12c Jan
33c Jan;

: 10c Jan

50c May,,
-O 2.08 Feb

3.50 Jan

10

20
May
May

74c Jan
1.54 Jun

25c Jan

21 July
4.55 Jan
5.05 May

STOCKS—

, Friday
Last

Sale Price

Par

Glenora Gold
, 1 •

Globe Oil i

Week's

Range
of Prices

Low High
2%c 2%c
67c 70c

Sales

for Week
Share#

2,000
5,200

- Range Since January 1
Low High

2c Aug 4c May
52c Mar 80 Vac May

God's Lake Gold *

Goldale Mines 1
Goldcrest Gold

_ i

.Golden Arrow —. , T;.r,T.,,-rr;r.-Ti.
Golden Manitou 1
Goldhawk Porcupine* -.- •

Goldora Mines 1
Otuavue Mine# I
Goodfish Mining — _.l

53c 56c

16c 16c

9c 11 %c

7c

2.48
'

6c

7%C
2.55 v

7C V.

4r 4c

10c - • 9%c 10%c
3%c 3%c

9,400
boo

10,000

1,100
3,950
'2,847

2,000
15,100
2,000

48c

lie

9c

Mar

Apr
Sep

, 7c July
1.95 Mar

4%C Aug

3c Mar

9%c Sep
2c Aug

1.09 Jan
19c May
16c Jan

-. 14c Apr
2.80 Aug
16c Feb

'

Jan
* 25%c Jan

4%c Mar

Hahn Brass common —. —. > .
__ io% 10% 30

Hahn Brass preferred — * 20 20 20 100
Halliwell Gold LA 2c 2c 3,500

Hallnor Mines —„ 1
__ 3.55 3.55 100

Hamilton Bridge —*.. g% 8% 100
Hard Rock Gold Mines— 1 33c 24c 35c' 52,900

Harding Carpets J— » 11% 11% 11% 220
Harker Gold ————;—1 —— 6c 6%c 1.000
Harricana Gold —-—, 1 6%c 6%c 7%c 7,000

Hasaga Gold— 1 80c 75c 80c 5.208
Headway Red Lake —1 — 1 3c 3c 1,000
Heath Gold 1

__ Oc 9c 1,000
Heva Gold Mines— a » 10%c 12c 6,150

High ridge Mining ♦ 6c 6c 7c 2,500
Highwood Sarcee — :*

— 9c 9c 1,000
Hinde & Dauch —-w— —.* • 20 20 25
Hollmger Consol —i— —... 5 fl.90 9.85 10 V* 1,530
Home Oil ;— 8.45 8.40 8.75 4,867

Homer Yellowknife — - 3 5c 5c 5c 1,000
Hosco Gold Mines— 1 32%c - 32c 33%c 3,300
Howey Gold 1

__ 26c 27c 7,050

Hudson Bay Mining & Smelting 49 V# 48% 49% 2,383
Hugh Malartlc -a—1 2%c 3%c 1,500
Hunts Ltd class A 7% 7% 7% ■ : 35-

-•
, • - •- - " •

.

Huron & Erie common 100
__ 115% 115% 48

Imperial Bank --—10 26 26 26 ' 930
Imperial Oil 17% ) 17% 17% 19,498
Rights ——i*... 1.05 64c 1.10 510,311

I ! 1 •"* 1^!" x '*/ v 1 T- r,J ^ " <

Imperial Tobacco of Canada ordlnary.6 • 13% . 13 13% 545
4 Vo <* preferred ^—i» 25 25% 23% 25% 1,110

Imperial Varnich common »
__ 17% 17% 100

Indian Lake Gold -i— — 1 - — 5%c 5%c : 2,000
Ingersoll Machine clasa A * 7% 7l/2 100

Inglis (John) &.Co——————-6 9 9% 152
Inspiration Mining; »1 C ,' - 36c 36%c : " 2,00a

International Bronze Powders com * 8 8 25
Preferred a —— —-..25 21 21 25

International Metals classA——25 25 25% 90
*

Preferred ^—,—^.100 ' „ 101 • 101 40

International Nickel Co common.: * 34% 34% 35% 5,451
International Petroleum ft- 1.2% 12.% 12% V 25,106

International Uranium — _1" V 49c 47c 52c < 33,050
Jacknife Gold ; 4c 4c-4%c 37,200
Jellicoe .Mines •-—— ——l . : 4c 4c - . 2,600

J M Consolidated^ 1
. 2c 2%c ! 1,100

Joburke Gold ——- —1 — 16%c 17c 2,000

Joliet Quebec Mines — 1, * 45c 43c: 46c , - 16,255
^Kayrand Mining *-1 6c 6c 6,500
Kelore Mines — ——* • 31 %c 31c 36 Vic 154,891

Kelvinator .* — . -27'. 27; -70,
Kerr-Addison ^ — I. 13% 13% 13%; 2,130
Kirkland Golden; Gate— —1• 9c • 6c 10c, 21,10o
Kirkland-Hudson —r.—1 ' 46c 45c 46c 1,600

Kirkland.Lake —— *-1 . -1.43 138 1.43 - 8,350
KirklandlTownsite——1 ; — % 12%c 12%c

. ■ 600
Labrador Mining & Exploration——1. 5.85 5.75 6.20 V 3,870
Laguere Gold ... —-1 3c 3c ; 1,000

8V2 Apr
18 Mar

1%C Apr

3.50 Aug
6% Mar
12c July

9% Mar,
5 Vic July
5c Mar

65c Aug
3c Aug
5c Jun

10c Mar

5c July
7c Aug

18 Mar

8.50 Jun

; 5.33 Feb •

5c May
25%c Mar
18c Mar

43% Jan J
2c Jun

7Vi Mar

111 Jan

23% Apr
14 Mar

94c Sep

12 Mar

24% Mar

14 Mar

4C Aug
7 Aug

8% Feb
34c July

8 Sep
21 Sep
25 Sep
98%"Mar''

29% Mar .

-;ir;-Mar;::
40c Mar
3%c July
- 3C ' Aug "

2c Sep
15c July '

r 25c Mar t
5c; Apr
15c July

24 Apr
11% Jun
8c Apr

36c Apr .

1.26.Aug
11c Apr '

; 4.10 Mar ?'

2%c May

10% Sep
19J/z Jan

3c Aug

5.00 Feb
97/8 May
35c Sep

, 12% Jun
12c Jan

15c May

-1.04 Sep
7c Jan
16c Jan

24V?c Feb

9c Sep
15c Jan

20% July
- 12 Jan

9.70 May

f$t 9c Feb
42c Jun

32c Jan

53V»c Jun
4 c May h

10% Jan

116"? May
> 27 Feb

19% May ■

1.95 Jun

.14% Jan
25% July

17% Sep
8c Feb

9 Jun

JI .May
55c . Jan ;

, 12% Jan
25 Jun

31% May
102% Jan

",39% Jun
16% Jun

84c May
*

7c Jan
'

7c Jan '

4c Feb
58c Feb

57c Sep
14" Jun ;
36%c Sep

28 Aug
15 Jan

22c Jan ■

60c ! Jun

1.78 Jan
19c Jan
7.75 Jati

6%c Jan ;

Cariboo Gold — 1
Castlc-Treiheway 1\ 142
Central Leduc Oil * ' —

13 13%
8 ,;S 8

40c 40c
4%C 5Vie

600
255

500

7,000

11% Mar
7% Aug

30c Mar

4c Mar

13% Sep
8% Feb

65c Apr
8%c Jan

46c Apr
1.40 Sep
65c Apr

58c Sep
1.51 July
1,10 Jun

Famous Players ^ i6 . 16 ' 310 • 15% MarFannv Farmer Candy Shops 1 37:-'-/ 37 37 v : 5 34 MarFederal Grain com
— 6Vi 6% 250 3% May

Preferred,— U——100 1 102 100 102
„ 90"' 85 Mar

Fibre Products common ————' . '10 ' '. 10 10% • • 390 7% FebFleet Manufacturing : 2% 2 2% 3,950 1^. 2 SepFieury-Bissell preferred —^"_100 '. —'.>16%" 16 Vi 400 , 13% Feb

Ford Motor class A—— —« 24% 24 25 ' 1,110 21 FebFoundation Co ? 22 Vi 22 Vi 22% ' 5 23 FebFrancoeur Gold ^9c8c 9c • ; 2,300 7c AprFrouisher Exploration • 1.80 ■; 1.75 1.90 1,900 1.30 Mar

Gatineau Power common — * 17 171/4 270 17 Sep5% preferred ——_..^___l00 < :> 101 101 102 v : 55 V 101 SepGeneral Bakeries ——* >. 2 • f 2 2% ' 525 : 2 Sep

General Steel Wares common!— » '
^ "151/4 15 V4 """ 25 7' 14 MarPreferred ! 100 ' 102 Vi 103% 60 99 Apr

5?/n«nt -YeUowknife Gold Mines— 1; * . 5.00 ; 4.85 5.70 k - 7,786- 2.90 MarGillies Lake — 1 — ■ ; 7c 8Vic 3,000 6y2c Aug

For footnotes see page 46.

118 Jun

53 May

Lake Dufault Mines —— *1;; '1; 90c 97c ? 16,300 V 38c Mar - 1.00 Sep
>•: Lake Rowan — !„ 7c 7c 7c 2,000 . * 6%c July 15c Jan
V Lake Shore Mines —>1: 11% < ■11% 11%

■'

2,190 10% July. ;. , 14% Mar
Lake Wasa Mining ——— 3ffc " 35c 38c " 6,600 25c May 70c Jan

La Luz Mines — —
'*'• 2.30 2.30 1,500 1 1.95 Aug 3.00 Feb

Lamaque Gold ■. «_J """• :> * 5.70 5.70 $ 120 ; 5.40 July , 'rv . 6.95 Feb
\ Lang & Sons —' -w—

*
— 19% 19% f 50 e/ 16% Mar . ■ 21% May

25c July
26 Vs Mar
24% Apr
40c Mar

16% Sep
10c July

v 6c Aug

. 2.15 Sep !
40c July
6c Aug 1 .

59c Feb
31 Jan

29% Aug
1.50 Feb ;

17% Sep
20c Feb
11%c Feb

3.00 Jan
1.95 Jan

12c Jan

Central Patricia Gold Mines 1
Central Porcupine — —k
Centremaque Gold r— 1

1.25 1.25

1.40 1.50
59c 60c

1.23 1.26
15 %c 17c
5Vic 5 Vic

850 1.00 July
4,867 1.20 Mar
2,700 41c July

2.65 Jan

1.80 Jun

63%c Sep

1.40 Jan
33c Jan
16c Feb

C'haico Steel common
Preferred

Chemical Research —.

Cheskirk Mines —_.

2,000 2c Aug
11,600 • ; 1.72 July

150 . 23% Feb

18% May
47% Jan >

8% Sep
106 Sep

11% July 4
3% Jan
16% Sep

27 May
23% Sep
15c Jan

2.20 Feb

20 :: Jun
108 Jan

, 3% Jan

. 17 Jun

106% Jan

6.10 Jan

/ 14c Feo

Goodyear Tire common !._• 'fc
Preferred __50

— 113J/4ll3%
52% 52 52%

Gordon Mackay class A — 10% 10%
Grafton & Co class A——..————* 19 19 19 >
Grandoro Mines 13%c •'^ 13%c 13 %c /;f ' '1 1

r ' * 4 ■ " ' 'v » 1 'r ' * ' '• / ' - •' ' 1 ' ' 'V

Great Lakes Paper common; 17% 17%
: A preferred ,43 43 .

Great West Coal —u— — •
, 15 151/4

Great West Saddlery — « 10 10

10 May
19 Sep
13Vic Aug

15% Mar
40% Mar
10% Mar
9 Apr

11 Sep
20 May

: 18c July

; 20% Jun
44% May
15 % Aug
13 Vi May

4 Mar

60c Mar

1.05 Sep
13% Mar

5 Jun

1.15 Jud

3.20 May
17 Vo May

3,400
9,500
2,500

1.05 Mar

13c Mar

5c Aug

Chesterville Mines —_^

Chimo Gold —:

Circle Bar Knitting class A.

Citralam Malartic
Cochenour Willans ;

Cochrane Dunlop preferred

2.75
; i4c

18

2.90

15c
18

3c
2.03

25

3c

2.22

25

15 15%
16ViC 17c

5c 5 Vac

21,450
1,000
100

2,20 Jun
7c July

17 Mar

10 Feb
16c July
5c Mar

17 Aug
27c Feb

7%c Feb

Commonwealth Petroleum ,

C^niagas Mines
Coniaurum Mines

* 54c

5 . 1.40
* ;; 90c

54c 54c
1.40 1.40

90c 90c

25

60

3,000

Greening Wire 1 *
Guayana Mines : 1
Gulf Lead Mines 1

Gypsum Lime & Alabastine •

8c Jan
17% Jan

5Vic Aug
1.19 May

1.25 Jan
16c Jun;
14c Jan

17V'4

2.30

64c

Cockshutt Plow—
Coin Lake ——J_—

Colomac Yellowknife

3.00 Mar
30c Feb

19% Jan V

5c Jan

2.45 Jan
26 July

3c Sep
3c Jun

3c Aug
12 Mar

2 Vic July
60c Mar

7Vic Feh
11c ,-Jan

30c 32c

29 29%
27 Vi 28%
55c 60c

- 9.550

640

310

12,100

17% 8G0
'15c * - 1.100
7c 500

2.30 4,000
65c 10.000
8c

. 2,500

1.10 Mar

6%c July
6c Aug

Llngman Lake Gold Mines *

Loblaw Groceterias class A

Class B — ::

Louvicourt Goldfields—

t Lowney (Walter Ml!,
i • Lunward Gold ±—

t;.' Lynx Yellowknife

i • Macassa Mines
? MacDonald Mines

; ; Macfie Red Lake !

16%
14%c

7c

2.20

63c

7c

Lapa Cadillac
Lapaska Mines i

Larder "U" Mines—
Laura Secord

Lebel Oro Mines 1

Leduc-West Oil •

Leitch Gold Mines Ltd 1

Lencourt Gold — _1

Lexindin Gold A 1

. 1

1 6 Vic
4c 4c

6Vic 6Vie

10,500
645

42,000
9,800

1.12 1.12

9c

7c

*

4c "4%c
14 14%

3 %c 4%c
88c 93c

1.18 .

9c V

7c '*:!•

2,700
4,500
1,000
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 24

STOCKS— . ,

MacLeod-Cockshutt Gold Mines.
MacMillan Export class A
Class B

Madsen Red Lake G,old Mines
Magnet Consol
Malartic Gold Fields—™——

Manitoba & Eastern —

Maple Leaf Milling——
Maralgo Mines

Par

1

r Friday
Last

Sale Price

95c

10 Ve
8

2.50

'16c
1.80

Week's

Range
of Prices

Low High
93c

10 VB
8

95c

Id/4
8 1/4

1

Marcus Gold

Martin-McNeely
Massey-Harris common

McCabe Grain class A

14%
4c

11c

5c

22

2.40 2.55
16c 19c
1.70 1.80

2c 2 V4C
14'/a 14'/2

4c 4c

11c 12c
4c 5%C

21% 22 Va

McColl-Frontenac common •
Preferred

* —100
McDougall-Segur •

Mclntyre Porcupine
McKenzie Red Lake _

5

1

■; McMarmac Red Lake Gold 1
•j McWatters Gold *

Mercury Mills :_ *

; Mid-Continent Oil _*
«. Milton Brick *

Mining Corp — *
. Moneta Porcupine

Montreal Locomotive ___*
v

Moore Corp common i _•
Preferred

— 25

Mosher Long Lac 1
Mylamaque Minesr 1

New Jason

New Marlon Gold
New Norzone
New Pacalta Oils _.

56c

.• 18c
1 16 aC

__• 8%C

New Rouyn Merger ___1
Nib Yellowknife 1
Nicholson Mines •

Noranda Mines

Norbenite Malartic ___.

Norgold Mines
Normetal Mining

24c

24c

50 7 a

2.70

Norpick Gold Mines __1 « ' 5c
Norseman Mines 1 5%c
North Inca Gold 1 38c

North Star Oil common _____*
*
Preferred 2 5

O'Brien Gold Mines ; 1

Ogama-Rockland *

Okalta Oils •

G'Leary Malartic t *

Omega Gold
Omnitrans Exploration. 1
Orange Crush 'r-'4i>Tt
Orenada Gold—_ 1
Orlac Red Lake 1
Oslsko Lake Mines..* 1

Osulake Mines
Pacifie Petroleum
Page Hershey Tubes
Pamour Porcupine Mines Ltd—

Paymaster Cons Mines
Pen-Rey Gold Mines
Piccadilly Porcupine
Pickle Crow Gold Mines—

Pioneer Gold

Porcupine Peninsular ________

Porcupine Reef Gold

Powell River
Powell Royn Gold
Voting trust certificates—

6 Va

1.80

52c
1.36

; 21c

3%c

8%C
5

17c
1.45
36 %
1.15

12%
. v 6C

2.19

47c

44-%

18c 20c

14c 16 Vac
'

Lc 9%C

23c 25c

6c 6c
23c 27c
48 V4 51%

> 13c 13c

2%C{ 2 Vac
2.67 2.75;:

5c 6c
43/4C 53/4C

34 VaC 40c

6 Ve 6 %
5%' 5%

• 1.75 1)80

3 VaC 3 V2C
7%c 93/8C

5 5%

8 Vac 8 Vac
6V2C 7c

65c 70c'

17 Vac 18c
1.38 1.49

36 36 Va
1.15.V 1.20

36 VaC* 37c-
12c 12 VaC
6c 6c

1.90 2.19

2.35" 2.50
7c 7c

47c... 47c

44% 44%
65c 65c

65c 67c

Power Corp
Pressed Metals
Preston East Dome.
Purdy Mica Mines

Purity Flour Mills preferred __

Quebec Labrador
Quebec Manitou
Queenston Gold

Quemont Mining
Quinte Milk class A —

Reeves Macdonald

Regcourt Gold —

Reno Gold
Richmac Gold (1936)
Robinson Cotton ____________

._1

._1

-_1

.40

-1
_1
-1

.:_i
1

_73c

1

Robinson (Little) common L. ___*
Class A

Roche Long Lac —_ 1
Rochette Gold _______ _2 ,__1

Roxana Oils Co

Royal Bank
Royalite Oil

10

Roybar Chibougamau _1
Rupununi Mines 1
Russell Industries common. •

Saguenay Power preferred———100
St Lawrence Corp new com____—_1
V 1st preferred (new) —49

Sales
for Week

Shares

2,900
465

1,550

10,750
5,200
9,100

23,000
225

1,500

.4,000
4,000

9,114
8% 8% L% 575

12%
94%

1234 13
94 Va 94%

12 V2C 12 Vie

605
' 10

500

53%
34c

. 52% 53% ••

33Vic 36c '
1,243
^8,100

12c

19

11 %c 12 Vic
lOVaC 12c

19 20

4.270
4,600
125

1.45
6c 6%c

1.45 1.50
5,500
800

10%c 10 %c 11 Vac
32 Vac 35c 7

29,525
2,150

•/' 15 v

■-"i ;. -***£■ •

14%, 15
72 73
26 26 Vb

205
: ;590

100

10 %c
'

10c
10%c 10%c
•• ' 10c ' 10c

500
2,000

National Drug preferred I "V 11 : 11 125National Grocers common—— • »
14 Vb 15 138

Preferred _L_— 29 20 390National Petroleum __ _ _ 25c ;• 26c 26C 30c ' '3,000

National Steel Car- *
22% 22% 350

National Trust 10 25% 25% 50
Negus Mines __ _

• 2.25 2.20 2.25 5,775Neilsons (Wm) preferred ,_100
•

1102% 103 45

New Bidlam'aque b%c
1

5c 5 Vac
'

7,500New Calumet Mines 1 *>.
J

1.61 1.60 1.65
*

20,700
56c 57c 30,125

8,800
54,500
23,250

2457
1,000

140,800
3,245

1,000
1,000
4,211

26,500
3,500

25,400

3 450
100

2,775

52c 52cV 1,900
1.30 1.40 2,300
15c 23 Vac ; 110,600

,2,000
48,800

Uf. 185

1,000
5,050
5,000

7,800
18,400

220

2,800

*2,000
15,200
1,000
5,517

600
1.000

2,000

485

3,500
2,000

15 -•715 15 Va 550
V •• 13 Vb 13% 565
1.54 1.51 1.57 12,180

C 5 VaC 5 Vac 1,000
53 . 53 53 30

73c 73c 80c ' t 19,200
73c 72c 74c 2,100
43c 42c 45c ; 2,800

15 Vg 14% 15% 10,128
,r-. 9 9 9 r

, • 100

1.80 1.90 400
6c 6%c 3,100

6C 6c 6 VaC 8,000
13c 14c 5,500

• 12 12 :: 25

11 10% 11 228
'

--» ' 14% 14 Vi 25
'•; 4c 4c 1.000

11 VaC 11 VaC 1,000

. ' 30c 35C 7,400
25 24%. 25 350

■V.— *; 19 / 19 270

/; 9c 9c 6.000
7%c 7 Vic 8c 7,000
17 Vb 17 17% 1,245

103% 103% 5
.•- ■ 10% 10 V4 113

25 24% 25 •, 539

Range Since January 1
Low High

85c Aug 1.54 Feb
9 Fee 11 Juiy

9Vs Sep

3.15 Jan

40c Feb
1.95 Jan

4c May
15 Sep
6c May

31c Jan

6c Mar
23 July
9% Jan

Fen

4% Mar

2.25 July
16c Aug
1.50 Apr

2c Aug
11 Mar

3c Sep

9c Aug
3c Aug
16 Mar

7% July
#

9% Mar
90 Feb
9c July.

,52% Sep
32c Aug

. 8c Jun

11c Sep
15 Va Mar

5%c Mar
1.15 Aug

6.10 Mar

28c Mar

14 1 Mar
65 Feb

- 25 Mar

9c Apr
10c Jun ,

• 10% May
13V4 May ,

27J/a Apr
•18c Mar

18% Mar
24 Feb

1.91 Mar

100 Va Apr

2!/aC Mar
75c Mar

31VaC July

15%C Aug
12c Jun
8c Aug

20c Aug
; 4c Mar

4c Mar

43 Mar

10VaC Aug
2c July
1.50 Mar

4cJun
4c Apr ;

14c Apr
'

. „3 % Mar"

5% Apr
- ? 1.40 Mar ;■

50c Sep
92c Jan
10c Mar

• 3c July ;':4 5 7%c Jan
.5c July y.'v 16c .. Jan
4% Sep 10% Jan

5c Mar 117/bc Sep
6c Aug (, I8V2C Feb

50c Mar 1.15 Jan

16 May
100 July
15c Jan

66 Mar

75c Jan

29c Jan

18c Jan
21 July

lie Jan
3 Jan

11% Sep
54c May

•18 % May
76 Anr

27 Jun

15c Feb
37c Mar

13 Jun

16 Jan
30 Jun

33c Jan

26% May
28% Jan
2.991 Feb

103% Jun

6c Feb

1.73 Aug
60c Sep

31c Jan

28c Jan

33c Apr

4Gc Jan

8c July
27c Sep
52 May

24c Jan

4c May
3.05 Aug

10c Jan
10c Jan

48c Aug

6% Sep
; 6 July
2.20 Jan

:90c May
1.84 May
24c Sep

147/«c July
80c Mar
28 Feb

1.06 Apr

33c Jun
10c Mar

4c Aug
1.80 Aug

2.30 Aug
% 5c May
37c July

37 Feb
-50c Mar

50c Aug

11 Feb
IO'/b Feb

1.50 July
5c Sep

r "51 Aug

55c Mar

52c Mar

39c July

10 V4 Mar
8% Sep

1.02 Feb
4c Apr
6c July
13c Aug
11 Apr

- 8 •• Mar

14 Apr
4c Sep
9c Apr

23c Aug
23 V4 Mar
16 Feb

5c Aug
5c Mar

13 Feb

101 Feb
10 V4 Sep
24% Sep

70c Feb
1.49 Sep
39 V4 Jun
1.55 Jan

46c Jan
20c Feb

16V2C.Feb
2.30 Jan

3.50 Feb

25c Jan

56c Jan

45% July
88c Jan

72c Feb

''17% May
17% May
2.10 Jan

8%c Mar
54V* Mar

90c Feb

90c Aug

v;.86c Jan
15% May

- 9% Feb

, 2.15 May
9c Jan

13c Jan

28c Feb
13 Apr

11% Sep
16% May
8c Jan

17c May

49c Jan

25% Jan
20 July

16c Mar

23c Jan
19 May

103% Sep
11 Sep
26% Aug

•'
STOCKS— •

v Par

St Lawrence Paper—
1st preferred new _99
2nd preferred new 1

San Antonio Gold Mines Ltd __i
Sannorm Mines

,, 1

Scarfe class A ——_ —

Senator Rouyn Ltd 1
Shawimgan Water & Power _____•
Preferred — 10C

Friday
Last

Sale Price

84%
45 Va
3.90

7

16
' 45c

Shea's Winnipeg Brewery A—50c
Sneep Creek Gold

. 50o
Sherritt Gordon 1 1

Sick't Breweries common • • 15%
Voting trust certificates 15Va

Silanco Mining f I 32%c
Silver Miller Mines 1 • 32c
Silverwood Dairies class A < • 97/b
Class B

___, ,.i •
Silverwood West Dairy preferred__100

Simpson's Ltd class A • - 28
Class B • 22%
Preferred 108 100

Siscoe Gold
__

Slater Co (N) common __._20
Springer Sturgeon • 1.35
Stadacona Mines *

Standard Chemical common.,., —*
Standard Paving common ___♦
Preferred —___ ___*

Starratt Olsen Gold
Steel Co ot Canacla common— * ■ 80 Va
Preferred 25 .82%

Steeloy Mining __

Steep Rock Iron Mines 1 . 1.81
Sturgeon River Gold -1

, __

Sullivan Cons Mines 1 1.36

Surl Inlet : 50c
Sylvanite Gold Mines 1 1.35

Taku River Oold.__
. —

Tamblyn Ltd common—— •

(
Preferred •. 50 —

Teck-Hughes Gold Mines x .—

Thompson-Lundmark Gold Mines • '—

Thurbois Mines 1 .

Toburn Gold 1 —

Torbrit Silver Mines 1 84c

Toronto General Trusts— 100 * 172
Toronto Iron Works common—

Toronto Mortgage — 50 ' —

Towagmac Exploration _1 8c

Transcontinental Resources * —
-Union Gas •

Union Mining — _1 8%c

United Corp class B___„__
United Fuel preferred "A"___"_ 50 48%
United Keno Hill £ « 1.40
United Oils * —• ^ 8c

United Steel • 7
Upper Canada Mines 1 1.61
;;.Ventures Ltd •

, 6.00

Vicour Mines —_1
.... 11c

_

Villbona Gold
______ 1 y' ,.— "

Waite Amuiet .*• •/ 8.90

Walker (Hiram) (G & W) • 26%
Waterous Ltd class A__*_-i-f. 13'/a
Wekusko Consolidated —\ 1
Westeel Products • 34%

Western Grocers common— * • •v

Prel erred _______ —.100 31
Weston (Geo) com— •
Preferred i. 100 __

. Wiltsey-Coghlan ; 1

Winchester Larder L___.fi.i_l ;8c
Winnipeg Electric common * 26%
Preferred ——100 __

Winora ' Gold i—•— ——— -1

Wright-Hargreaves * .f 2.47

Yellorex Mines 1
Yellowknife Bear Mines —-—1 62c
Ymir YankeeGirl__—4c
York Knitting class B *

Week's

Range
of Prices

Low High

84 ' 85'
45 48

,

3.75 3:90

7v 8

16 16

44c 48c
22 22 %
47 47

11V4 11V4
1.18 1.20
2.25 2.36

15%
15%

16

15 Va

29c

27%
4J

2 50

28c

39c

7%
8c

20% 20%
48% 48%
1.29 1.40

8c 8c

7 7%
1.57 1.62
5.95 6.15

lie

.3c
i 8.95

26 V4
13%

» 12c

34%

22

31

25

99 V*
7%c

.4,

8c
26 V4

. 97
5c

2.40

22'/4C
62C
4c

2%'

12c

3c

9.05,

26%
13%
12c

34%

22%
31

25%
99%
7 Vac

8%c

. 27
97
5c

2.47

23c

65c

5c

2%

Sales
for Week
Shares

32 V2c 34 VaC
32c 34c
9% 10

• 8 Va 9
98 Va 98 %

27% 28 %
22% 23%
100 100 Va

35 VaC 38c

26'/a 26 Va
1.35 1.40

54c 56c

6% 6 Vb
-6 6V8

19 % 19%

78C 80c
80 80 Va

,82% 83
4c 4c

1.80 1.90
15c 15c

• 1.34 1.37

12c 12c

1.32 1.38

29c

27%
49

2.55
30c

6V4c 6%c
55c 55c

83c 85c

172 172

9% 9 Va

98% 98%
8c 8c

40c

7 7 8
9c

50

1,000
25.102

310
115

15,300
8,500
348
87

20

440
756
135

2,850

25

3,200
2,100

300
•200

105

3,600
150

90

1,000

9,950
10,000
1,900

13,500
9,100

1,000
90

200 |
2,933
3,500

13,000
1,502

4,300

32

50

'

5

500

,5,400
1,150
3,225

220
10

12,200
'

500

1,165
2,650
1,739

3,000
2,500

V- 5,565

275
50

1,000
85

450

500
140
80

1,200

•»: 5.000
990
35

1,000
5,650

4,600
4,720
6,100
100,

Range Since January J

Low High

267 80 Aug 85 Aug
459 43 Aug 48 Sep

6,300 3.00 Aug 4.35 Feb ,
2,000 7c Sep 17c Jan 1

40 14 May 16% Jan \
23,700 38c Mar S7Vac Feb j

485 20 V3 Feb 23% Jun !
75 44 Va Mar 49 July ;

10 Feb
98c Mar

1.43 Mar

11VA Mar
11% Mar

32%c Sep
20e July
9 % July
8% Sep

97 Va Sep

24 Mar
18 Mar
96 Mar
34c Mar

25 Mar
1.18 Mar
49c Mar

5% Mar
4 % Feb

• 17%'Mar

60c July
67 Feb
72

. Mar
4c Sep

1.68 Mar

15c. July
99c Jun

9c May
1.25 July

27%c July
23% Mar
45 Mar

2.35 July
27c Aug

5c July
55c Sep
79c July

11% July
1.25 Sep
3.20 Apr

16% Jun
16 May

172

9
Sep
May

98% Sep
6c July

35c Mar
7 Aug
8c Aug

16 Feb

45% Apr
1.15 Mar

7 Vac July

5 Va Mar
1.50 July

, 5.15 Mar

-1 6'C Aug
3c Sep
4,60 Jan

24 Mar
13 Sep
9c Aug
26% Feb

21 Aug
24% Sep
22 Feb

07% Mar
5c Mar

6c May
20 Vb Feb
95 Apr
4c Jun

2.25 July

18c Jun
55c Aug
3%c Aug
2% Sep

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Friday
Last

Sale Price
■ •

;.. . , (J - ; Par

British Columbia Pulp <fc Paper com—♦
Brown Co common—.—1—— 1
Preferred 100

Canada and Dominion Sugar—.—
Canada Vinegars ,—

Canadian Industries common ——•

4V4
107

19%
12 Va

Week's

Range
of Prices

Low High
115 115

4% 4%
107 110%

19 19 %
12% 12%

21 21

Sales

for Week

Shares

20

2,125
580

200
140
15

Range Since January 1
Low High

72 Mar 135 Jun

3% Feb 6Vb Jan
80 Mar 115 Va Jun

12% Sep
10 Mar

19% Mar

Canadian Marconi

Canadian Vickers common...

Preferred
Canadian Western Lumber—

Canadian Westinghouse
Consolidated Paper —

Dalhousie Oil

Dominion Bridge
Donnacona Paper

Foothills Oil

International Paper common.

Minnesota & Ontario Paper..
Pend Oreille

Southmount Investment

.100

S

1.85 1.85 2.00 400 1.50 Apr
40 38 40 395 20 Va Apr

189% 174 189% 1.455 134 Mar
4 4 4% 4,600 3 Va Feb

49 % 49% 49% 115 39 Mar
18% 18% 19% 2,925 14% Mar

37c 37C 1,020 •33 %c Mar
28% 28% 90 27 Feb

•■ :— . 20% 20% 200 20% Mar

3.10 2.90 3.10 1,900 2.60 Jun

62% 62 63% 1,625 46 Mar
23 Va 24% 2,270 20 Feb
4.20 4.30 1,975 2.25 Feb

•

"

40c 40c - 90 37c Jan

20 Jun
14 July
24% Jan

3 July
43% Jun
189 Va Sep
4% May

51% Jun
•21 Va Mav
60c " Jan

33% May
23'/4 Jan

4.10 Jan

70% Jun
28 Mav

4.80 Apr
42c Jun

70c Feb j ;

48c Jan ' |
12% Jan

11% Feb ; v
99% May j
31 Jun , 1
26 Jun |

101 Va Ja n
55c Apr \
'■ I
30 May < 3
1.56 May ; ■

63c Jan (|

8 V8 May • j,
8% May :
21 % May • .

: I
94c Sep ;
80% Sep ;
83 Sep ; j
12c Apr j
2.40 Jan j
21c Mar '
2.05 Jan >

•19c Jan *:(
1.99 Jan • \

i
61c Jan ,*

29% Jun -j
51% Jan •,;
3.50 Jan ;

49c Feb

2lc Jan

80c Jun

87c Sep)

175 Aug
10% Apr

108 Jan
12c Apr

63c .Jan
10 Jan
12c Jun '

25 Jun

49% Jun
1.95 Apr
15c Jan

8% May
2.35 Jan
7.20 Fei>

13c -Mar
4c .Apr

'

.,9.45 Aug

31% May
14 Ve Jan

19%c Mar
34% Sep

25 Jan
33% Jan
28 Jan
101% Jan

; 12c Feb

10c Apr
28% July
100 Apr
8c Jan

2.90 Jan

40c Feb
81c May
9 Jan

4% Jan

For footnotes see page 46.
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II

OVER-THE-COUNTER SECURITIES
Quotations for Friday September 24

Investing Companies
Mutual Funds—

Aeronautical Sescuyltles.
Affiliated Fund Inc.
Amerex Holding Corp.
American Business 8hares_
Associated Standard Oilstock*
Shares series A— 2

Axe-Houghton Fund Inc 1
Axe-Houghton Fund B. .

Beneficial Corp.-
Blair Holdings Corp
Bond Inv Tr of America
Boston Fund Inc

Bowling Green Fund Inc.
Broad Street Invest Corp 5

Bid

4.95

3.97

24%
3.79

9

7.46 !

14.83.

"'4%
3%
94.53

18,93
8.28,,
16.01'

Ask

■ 5.44
4.34

26% >

4.15

9%
8.06
16.12

5%
4

98.47'
20.46

8.29

17.31

Bullock Fund Ltd 1 17.06, 18.70
Canadian Inv Fund Ltd 1 3.90 5.00
Century Shares Trust, 1 29.52 31.74
Chemical Fund.— 1 13

„

Christiana Securities coot—100 2,850 2,950.
Preferred T""10? 14J'e« " J 04

Commonwealth Investment 1 5.56 8.04
Delaware Fund. --1 14-24 15.56
Dividend Shares 25e ^ 1-42 1,56

Baton Sc Howard-
Balanced Fund *

Stock Fund. --I
Equity Fund Inc Z0o
Fidelity Fund Inc.. ---—5
Financial Industrial. Fund Ine_»
First Boston Corp 10-Y
First Mutual Trust Fund 1
Fundamental Investors Inc—-2
Fundamental Trust shares A—2
General Capital Corp 1
General Investors Trust 1

Oroup Securities— ,}

Agricultural shares..
Automobile shares.
Aviation -shares.
Building shares..,
Chemical shares

€

Electrical Equipment shares lc
Food shares—- -}c
Fully Administered shares__lc
General bond shares... lc
Industrial Machinery shares lc
Institutional bond shares.—lc '-x.<

Investing Company shares.lc- *■
Low Priced shares —lc
Merchandising shares—:—le
Mining shares lc
Petroleum shares —lc
Railroad Bond shares lc ,

RR Equipment shares lc
Railroad slock shares. lc
Steel shares— ———lc
Tobacco shares.—,. lc
Utility shares lc

Howe Plan Fund Inc. —1
Income Foundation. Fundi——10c,
Incorporated Investors; 5

23*0
15.46

3.77
23.99

1.82
28

5.37
13.83

5.72
43.48

5.25

25.50
16.53
3.93

25.94

1.98
3d ■

5.97
15.16
'6.59
46.75
5.63

Mutual Funds—

Managed Funds— ' - ,

- Automobile shares le
Business Equipment shajre».lc
Drug shares. , . lc

J

- Electrical Equipment shares-le
General Industries shares—le
Home Furnishings shares—lo
None-Ferrous Metals i—le

-

Paper shares ——,1c
,/Petroleum shares lc
Steel shares le

Manhattan Bond Fund Inc—lOo
Mass Investors Trust \
Mass Investors 2d Fund -1
Mutual Invest Fund Inc ..1

Nation-Wide Securities-
Balanced Fund l

National Investors Corp* 1
National Security Series— ;.V
Bond- series.. t

, „ Low Priced, Bond Ssrlss——1
■:v Preferred Stock Series 1

Income Series i

Speculative Series „ ..I-
Stock Series I
Industrial 8tock Series 1

;■ i Selected Group. Series I
Low Priced Com Stock Series 1

New England Fund *

Par Bid Ask

3.52;:
3.90,
3.20

4.03

4.26

^3.86

.3.46
'3.93

.4.41

4.35

. 7.46 *
25.49 •

11.31

14.12,

13.23

8.67

6.75

6.50

6.94
4.46

3.39

, 5.23
-6.10

- 3.67:
3.62

14.43

6.59
6.03

; 5.52 ,

7.70;
5.96.

.

10:00"

4,68
7.3 lY
7.67,,
7.15 Y
9.47 '

7.93

6.10

7.11
5.34

7.73,

2.46,»
4.24 s<

5.08 r.'

5.20 .

4.07
4.96
4.35

n;t.62.i
22.04

'Institutional Shares Ltd— , >,:«Y
Aviation Group shares lo /'• 8.23
Bank Group shares lc:Y/75C v'
Insurance Group shares— le > Y94c fo}
Stock and Bond Group.; lc 12.91

Investment Co of America.: 1;, 25.74 V
Investment Trust of Boston—1 Y 7.03

* Investors.Management Fund—1, *.13.84?
Keystone Custodian Funds#-* »»'">:
B-l (Investment Bonds)——! *27:29/"
B-2 (Medium Grade Bds)—1 "24,10
B-3 (Low Priced Bonds) 16.38*
B-4 (Speculative Bonds). 1 i ' 9.20
K-l (Income pfd Stocks)....I 16.10
K-2 (Appreciation pfd Stks)_l ' 21.63
S-l (Quality common StksL-1 25.42 ,

8-2, (Income com Stocks), 1 , '14.13
8-3 (Appreciation com Stlts)_l > ,12.08

i 8-4 (Low Priced com 8tks)(—I dVl 4.64-
Knickerbocker Fund—_—>——1.. , 5.06
Loomls Sayies Mutual Fund-—ft/./. 94 81/
Loomls Sayies Second Fund—IB-

7.15
i 6.55

£. 5.99
8.35
6.47,"
10.84

. 5.09 .

7.93

V 8.32
V' 7.76

9.94
"8.00V;
,/ 6.62
7.71

'

5.80

8.38
v 2.69.
4.61

"

5.52 ,

5.65

4.43

5.39

4.70

k, 1.67J-
23.83

9.03

83c; -<■'
1.04'
14.15 '

27.98
7.70

r 14.16 '

28.53
26.29

17.86-
lOvll
17.57
23.60
27.73 '

15.42

13:19
• 5.07--

; 5.55
96;74;
^45.95'

New York Stocks Inc—
'■'i Agriculture-

Automobile
■JL Aviation
1 Bank stock-

Building supply.
; Chemical

Corporate bond series.
Diverslfied Industry.

.1

.1

.1

.1

.1

.1
-*

Diversified Investment Fund-l
Diversified preferred stock.—!
Electricial equipment—. 1
Insurance stock- T-i

./Y Machinery 1
, Merchandising 1
'vMetals-— —1

Pacific Coast Invest Fun
•V;-r Public Utility

Railroad
r.-Railroad equipment

- Steel
-■> Tobacco

.-.Petroleum St Trading—.
•Putnam (Geo) Fund-
Republic Investors Fund-
Russell Berg Fund Inc %
Bcudder, Stevens St Clark , ,

: Fund Inc ft

Selected Amer Shares J.%
kShareholders Trust of Boston.—1
Sovereign Investors — I
Standard Utilities Inc—
V* Name changed to >••.• -?''«■ '-^ja

Standard Invest Co Inc__10c
State Street Investment corp.*

■ ft^'ft^ V-'-; ■ YY> Y"Y
Trusteed Industry Shares 26c
Union Bond, Fund series A—I

< V, Series B —

Series "C— 1
•t Union Preferred Stock Fund,
Union Common Stock Fund .1
United Income Fund Shares—
Wall Street Investing Corp 1 '
Wellington Fund — 1

V Whitehall Fund Inc —1
/. <;;,•> >. r-p*

VV. Unit Type Trusts—
Diversified Truster ShaMft^V'^
Series, Fj •.*.*■■ ■ •

IndependencrTrust SbaresU—X"
North Amer Trust Sharer^- ' - >

.Series *1955-1 1 <

9.09.
>6.25
6.61

'■9.81

8.22
10.61

10.61

1,1.87
10.79

10.67
7.99

10.02

10.44

9.39
8.56

16.03
•>. 11.44

; 5.79;
6.01'

f 7.09

8.59

9.87
>',1 J: '

, ;vv. ■

'■( 25
v 14.80,
h'V'2.73:

26.54

3.88

4.30
, 3.53

4.44

4.70

4.26

3.82

4.33
4.86

4.80

8.18

27,56
12.23

15.43

14.21
9.37

7.38

7,10
7.58

4,87
3.70
5.72

6,67 :
4.01

3,96
15.47

9,96
6.85

7.24

16.75

9,01
11.63

11.26

13,01
11,62

11.69
8,76
10,98

11.44

10,29
9.38

17.57

13-54
6.35
6.59

f .7,77
9.41

10.82

15.91

2.99

27.46.,

48.77 ■

10.59. , 11.46
19% 20%

. .6.12 , 6.70
'

""v- '

83C V?
50.25

80C

19.26

21.27
8.14
10.36

9.63

18,17.

16,90

75c

47.25

77c
21.17

17,62
>15.95

ii 19.45-
7.45 :

9.53.
9.44

16.65,.

I
%

• 6.76 7.75
V 2.1A- -12;45 i

frv* 3
&2.'46

Insurance Companies
Aetna. Casualty & Surety
Aetna Insurance

( Aetna Life
Agricultural

Par

10
10
10
20

American Alliance— 10
American Automobilr.au--*—^.4
American Casualty. 5
American Equitable Assur 5
American Fidelity & Casualty-5
American of Newark 2%
American Re-Insurance__ 10*
American Reserve 10
American Surety 25
Automobile 10

Bankers & Shippers. 23
Boston 10

Camden Fire.— 3
Connecticut General Life____10
Continental Casualty 10
Crum & Forster, Inc__ —10

Employees Group Assoc •
Employers Reinsurance 10
Federal —, —10
Fidelity St Deposit of Md 20
Fire Assn of Phila —10
Fireman's Fund of Frisco 10
Firemen's of Newark .5

General Reinsurance Corp 10:
Glens Falls— h—_—3
(Hebe St Republic 5
(Hebe St Rutgers Fire com 15
2nd preferred 15

Gyeat American-— 5

Henover Fire 10
Hertford Fire 13
Hartford Steamboller 10

Bid

74% I,
42

48%';
63 ,

20%,;;
• 41%..
10%.
17%
12%
15%
26%
21%

59%
34

■ i; ■/

76 * *
55.%

18%'
82

50 ..

31%

33

67%
55r
138

56%
69%
14%

19

43

8%
19%
70 -

30

27%
108%
32 •

Ask

78,%.".
44

50%:
67

21%

11%
18%
14% »

17%
28%

23%,;,
61%
.37 - j?

81 "
57-%

20

85

52

33%

35
1 70%
58 "

144

59%
71%
15%

21

45

9%.
22%
74

31%

29%, ,

111%
34

Home
Par;-..
A

Wd;

27
Insur Co of North America. 10 ;:. 96%
Jersey Insurance of N Y——_2Q «38

Maryland, Casualty commonu 1 13%
. $2.10 Prior preferred 10 l 45%

$1.05 Convertible preferred-0 21%
Massachusetts Bonding 5 25%
Merchant Fire Assur 5 v 25%
Merchants St Mfrs- — 4 u 5%

National Causalty (Detroit)—10
^ National Fire____ —10
_ National Union Fire : 5
New Amsterdam Casualty 2
New Hampshire Fire—— ^10,

New York Fire
North River

Northeastern
Northern

Pacific Fire

Pacific Indemnity Co,
Phoenix

Preferred Accident

Providence-Washington

Reinsurance Corp (N Y)
Republics (Texas)".

St Paul Fire & Marine —12%
Seaboard Surity —10
Security (New Haven)10
Springfield Fire & Mayfne «-l0
Standard Accident——1Q

Travelers 100
U S Fidelity & Guaranty Co 2
U S Fire— ——4,
U S Guarantee_V.-mf—.10
Westchester Fir.fe .—~.2*0

28%

100%.-?;i:^>
42 v

••14% (
v.. 47%" •> - !

23% ■'"Wt
. 27% :"-J

- 27% ; j
6%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds—
1%s Oct. 1, 1950-1948
l%s May 1, 1962-1950.
1%* Jan. 1, 1953-1951.
2%s Feb. 1, 1955-1953.

Bid, Ask
99.22 99.30

; 97.16 97,28
. 98.4* , , 98.16
100.12 >100.24

Federal Home Loan Banks—
> l%s Jan. 20, 1949.
J-l%s Apr. 15. 1949.
1 1.65s July 22, 1949..

: i 1%S Sept". 15, 1949.

V > Bid
lOfci

'100 ■

100/ '
:= 100 :

. Other Issutt
Panama Canal 3s -1961

V ASk

100.4

100.2
100.2

100.3

119%

U. S. Certificates of Indebtedness:
■'

I-'-*; ' / ' -1 Dollar Price

> jv/Int. Rate Bid Ask' Maturity—

.Certificates of Indebtedness— 7-
rl% 99.9971 ii/.:•}t.tie C*t, U 1948 Series K*—

-1%^ 100.0065 .0144 . tiy8s Jan. 1, 1949-
-1%% 100.0518;, -.0817 ,J ;21%s Feb. 1, 1949.

i. v- 11%. Mar. 1, 1949.
Certificates of*- Indebtedness— yA1%'SJ Apr. 1, 1949_" * " ' -- -- - - -

,99.99714V 21%s June 1, 1949
-i- - : t 21 y8S July L 1949.

l'

Maturity— , v;

Treasury Notes—
2Oct, 1, 1948.
2Jan. 1. 1949
2Ajprll; 1, 1950)—

ertlficates of Inc!
21s Oct.. I, 1948 Series J.

i:\ tlV4S Oct. 1,. 1949 wi_

Bid

V. 99.9971
100;©067'

100.0058
99.9847
100.0044
99.9634

99.9486

1004)098

Ask: :

.0147

.0128

.0033

.0197

.9669

.963c7

.0296
•

%

■
.

"•V- -i

Rate

1.35%
, 1.45%
1.55%

"

1.46%
1.55%

V 1.55%

Dated,

1- 2-48
5-r 1-48

Due
18-" 1-48
10t 1-48

2- 2-48 11" 1-48
0-. 1-48 11- 1-48
3-. 1-48 12-1-48
4- 1-48 . 1- 3-49

, I
Bid V,v Ask : / Bate,.. ' ;; Dated.■

bl.55 i'-_*:.'/;:'':;4r,/1.55% 5- 1-48
bl,55: " ^55% 6-a-.4A
bl.60 1.35% ;/;.'1.55% ' .7-1-48
bl,0O; 1.35.% .. 1,55%: V . 8- 2r48
-bl.60; 1;.40% ; ;i,.05% - 9- :l-48,
bl.60 1.451.65% wi 10-1-48

-r 0
-Dtte . Bid: v Ask *' \ >
2- 1-49 bl.65 • 1*0% .V
3- 1-49: i\; bi.70: • 1.50% 4 >

4-."1-49 j;, b1.7(8 1.50'V
8-4 2*49.' J m.70.' 1.58% 'A

d-'-I-49: ■ bl.70. . 1.55.%'4
7- 1-49 > ; bl.70--"1.55% . 44

: V ■' f.

Ui
- v.

•

r rs-
.V i 4

*tefeft^!fe*:Uniled States Treasury Bills
Sept. 3a 1948_i
Oct. 7, 1948V-—-
Oct, 14, > 1948a.-.
Oct. ,21, 1948.
Oct. 28, .1948—
Not; 4, 1948-1™
NOV.; 12, 194K.J.

i
1

> Bid Ask.Bid Ask * »•».

v.* bl,08 0.99% Not 18, -1948-V - '
-' bt.08 f 0.90 % ' NOV. .26, 1948 ; : bl.09. 1.04% }~ •

'•

bi.i0; ;.1.05%;- ,

bl. 10. 1.05%;:
—

# 1—bkio ,R05,% v. >
. bl-09 1,03% -Dec. 23,••1048™-iVia^a&i' %'bl..lQ 1.06% •
• bl.00 1>04% \ % - ■ %".•

x bl.OBi 0.95% ' • Dec. 2, 1948™1

,0 bl.08 V 0.98% 'i Dec. 9, >1948*1 __

bl-08 0.98% % Dec.i ,16,> 1948

miasms New York City Banks S TrusI Gee.
Par Bid

Bank of the Manhattan Co—10. 25%,
Bank of New York— a—100 296.
Bankers Trust — : 10 4Q%
Brooklyn Trusfc inq 101

BM^Ask- Par " Bid\? - Ask
r.267/8 First National Bank,—^ 40R 1^270V% i;330; V I
311 :• » Guaranty Trust , loa . e>7« . •

j,,- 42% . Industrial Bank of Commerce. 10 ' 28; 1 30I
105 " Irving Trust —— .__10 15% 'r-16%?^ 1.

35^ 37% Manufacturers Trust -Co
t 51% % -53% ; ''

rA^i.SSi iaw ff6 W 41,/'» r 43% % Morgan (J P) & Co Inc 100 211^.^217

■L' —-- .*39 ,41%. . 4 43%.* ■New"York^TrnstL.9A / ..86,%,.>'' faYlfa- vContinental Bank-*b'Trust _10' 22% : 24% V/*'Com Exchange.Bank;A Trust_20 % 55. % 1 57 %\; Public Nat'l Bank & Trust-17% %39% - « . .

Empire^ Trust —-—50.; ,.76%. /.y^aVa.; Sterling-National — —T„„iir:/-na:i\r:; -Federation Bank St Truat-—-_10 H -14% / rl5% /Title Guarantee & Tmyt • a-%4f l07/« ;'Fiduciary Trust U2dte4;^totea/-l^jL -IWl: 555,% >. 585.

*>,H-

'A'-.'H'.1, rt-r

Recent Security Issues
Bonds~ Bid Ask Stocks— Par Bid Ask

.Arkansas. Pow.&.Lt 3%s—1978 100% 1DQ% Ashland. Oil Sc ■ Refining - -

% ' ;:Vf: " : J "' *"*$1-20 cohv/preferred 23%,, R4' \
CommonwealthEidson, Co— //,%%■;''-/' /

1 3s series' i-jI97g.' 101% 102% Consumers Power 4.52%. pfd—•

Cudahy; Packing, 2%g ,1997 96 96% Florlda P°w & Lt 4%% pf^HHs^ 90..;
Kansas CityrPower & Light—1 i v iLouisiana Pow & Lt .-^00%,101%' , .OS-preferred^"' — '.--100. ih 94%.

Louisville) St Nashylllet 3%s_2003. 97v;>h v: 98 V: < -Kentucky Utilities pfd-l«0 .i'1'$£^% 101 :\
Narragansett Elec 3s-_ 1978:S';100%:-".,"'& Elec— J 1Narragansett Elec 3s

' New England Power 3s.

Ohio Power 3s

.1978 V .100%; ' 1Q1.%'

.1978; • 100% ,101%

-1978 101 101%

01%" V93

N V State Electric & Gas— „• .

/; 4.50% preferred 100 103

Northern States Pwr (Minn.) —

104%

(Pacific Pwr Sc Light 3%a 1977 100.% 101% ,4.80%. preferred -r^.—--^.hTOA1/# ; 104%

San Diego Gas St El 3s —1978. 101 101%

Southern California Edisonr— V -

3s series B__—.1973 101% 101%

j West Penn Power 3s. .1978 101 101%

Wise-Michigan Power 3s 1978 100% 101%,

Okla Gas & El 5%% pfd 10P- 103% " 104%
Public Service (Indiana) . ;v/
*

3.50% .-preferred. 10ft, •.76;■;';v>' 79/7
Public Service of New Mexlco-7 14% ■ 15%

Tennessee Gas Transm's'n Co—
. i

;/;4%% preferred .100:. 95%>;»96%

Texas Eastern Transmission-—ft 12%/ ^13%
Tucker Corp 2%:^v:".:3.%;£

a Odd lot sale (not included in year's range), b Big yield price.'/.& Deferred delivery sales; (not
included in year's range). e Ex-interest, f Flat price, k Admitted to listing on N, Y. Stock. Ex-

. change> n Admitted^tp trading N. Y. Curb, :r Cash sales (not included in year's range)t t Ex-stocfo 1
dividend. (Un) Admitted to. Unlisted. Trading privileges. , wd When delivered, wi When issued,
x Ex dividend.' y Ex-rights, z Ex-stock dividend. \ '.^'/V '''C-;'..;.;';.'■'./:

( . *Ro par value, tin default. tThese bonds are subject to, all Federal taxes. ^Ex $40 cash
dividend paid on May 10. \ " I Y ' Y Y "V "./Y> ,
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Week Ended Sept. 18
1947 Inc. or

$ Dec. %

\ Bank clearings this week will show an increase compared with. $ year agp.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Sept. 25, clearings
for. all cities of the United States from which it is possible to o^in ^eelfly clear¬
ings will-be 15.9% above those of the corresponding w,eek last year. Our prelim¬

inary total stands at $15,673,011,082 against $13,524,194,875 for the same week in
1947. At this center there is a gain for the week ended Friday of 12.5%. Our com¬

parative summary for the week follows: » -

Third Federal Reserve District—PhHadelphli
Pennsylvania—Altoona. 1,4
Bethlehem..:-. — 1,1
Chester i,i

Reading—3,7
Scranton 5,9

. Wilkes-Raire— .— . 2,S
York 5,i

Delaware—Wilmington 12,5
New Jersey—Trenton—— _ §,1

Total (11 cities)— 1,055.4

980,509
1,34^,914
1,076,436
2(747,319

831,000,000
2,810,823
4,620,849
2,075,478
3,322,759
14,233,636
5,096,688

Clearings—Returns by Telegraph
; - Week Ended Sept. 25 '■>
New York

Chicago .,

Philadelphia.—.
Boston

Kansas City ,

St. Louis—

San Francisco

Pittsburgh
Cleveland— _———

Baltimore
v i:-r ./.v •'v"; «? •,:+

r Ten cities, fiye days
Other cities, five days

* \ Total all cities, live days—

vAH

. Total all cities for Reelu«+-

Fourth Federal Reserve District—Cleveland-

Ohio—Canton, . — 7,731,242
Cincinnati——— ——1- 201444',996
Cleveland 392,133,235
Columbup „ 43,992,800
Mansfield

— 5,145,564
■ Youngstown. „ 7,47j5,430
Pennsylvania—Pittsburgh 336,319,433

, Total (7 Cities) —, 997,242,700

3,835,571
141,513,192
239,557,960
20,095,300
3,006,865
4,118,507

242,875,574

655,002,969

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington.. 3,118,464
Virginia—Norfolk 13,180,000
Richmond-- 169,914,225

South Carolina—Charleston 3,8.74,815
Maryland—Baltimore ; 189,051,069
District of Columbia—Washington 83,743,093

Total (6 Cities) 462,889,666 454,524,791

Sixth Federal Reserve District—Atlanta—

Tennessee—Kn^ville- 10,918.979 7 19,283,205 + 3.3
'■ Nashville—___ 81,112,511 70,625,884 +14.8
Georgia—Atlanta ' 227,700.000 237,300,000 — 4.0
; Augusta— 6,435,386 ' . 4,534,078 +41.9
Macon " :4,21,7.233 3,435,520 + 22.8

Florida—Jacksonville 92,478,901 76,458,524 +21.6
Alabama—Birmingham &'»-•- 118,055;l22 98,137,395 +20.3
Mobile.___—— u ; ■++; 7,105.149 >. 5,672,8.77 +25.2

Mississippi—Vicksburg r;V 489,904 485,664 + 0.9
Louisiana—NewOrleans---,-:;-^ r iM^6?j|,5l6^ + 28.6

Total (10 Cities) — — 692,093,211 620,562,663 +11.5

Complete and^exact details for.the week covered by thed^rpgoing will appear
our issue of next week. We' eahpot furpish th<em» tpday; inasmuch .as the week.

e^';;Satur4ay' and. the^iSathi^ay figures are ppf ayaila^ie at tiipe of going to press.
Accordingly, Ja&idsy of the week*in all *c?is0^has tobe$stimated+
, , In the elaborate- detailed sta teroept, however; which wc present furtber bei°w
we are'able tid give- final and complete- results; for the week previous the week
ended Sept. 18, For that week there was ap increase of 12.0%, the aggregate of
clearings for the whole country havipg amounted to $16,094,551,169 against $14,365,-
440,632 in the same week in 1947. Outside of this city there was a gain of 12.6%
the bank clearings at this center having, recorded an increase^ of ^.5%v We group.

cities acbojdmg, tp the Federal- Reserve Districts in which they -are located and
from this it ap|iearsf.that^i.n;-:l!fewvYojrk I>i?5trict (ih^dbfg'this:; city) •;the totals
show an improvement of 12.0%, in the Boston Reserve District of 3.8% and in the

Philadelphia Reserve District of 1,5-3%. In the Cleveland Reserve District the. totals
record a gairrof 27.9%, in the Richmond Reserve Distpic jt of 6,2%. and in the Atlanta
Reserve District of 11.5%.' The Chicago .Reserve District hag h> ita credit, an increase
of 11.5%, -the'St.Jpiplija Reserve District, of 1Q,3% and the rMinneappli^ Reserve. Dis¬
trict of the Kansas; City Reserve District the increase -is: 12.8%, in the
Julias Reserve District 17.6% and in the San Francisco Reserve District 14.0%.

i i *n the following we furnish a summary by Federal Reserve districts:
v,•■■■;:.7 ■;.* ■ ;

SUMMARY OF BANK CLEARINGS

Federal Reserve Districts 1948 1947 Ipc. or 1946 1945
Week Fnde<| Sept. 18 r' 9 1 " Dec. % " $ r'% *
Boston.. -—12 ckfe^ /597,88.7,35£ 575.235,163 + 3.9 549,954,633 438,571,751,

2nd New York -12 " 8,212,768,191 7,330,053,979 +12.0 8,017,171,292 7,225,615,729
trd* Philadelphia ll " " 1,055,499,999 915,566,414 ' +15.3 , 869,312,411 687,443,834
4th Cleveland 7

^ '997,242,700 . 779,987,797 +27.9 838,562,997 655,002,969;
5th Richmond—6, > 462,889,666 504,221,247 + 8.2 ; 454,524,791. 344,595,51^
«% Atlanta -——-^—10, " 692,093,211 620,562,663 +11.5 600,978,220 462,631,954:
7tfc Chicago 16 " 1,070,500,91,6 970,153,430 +10.3 832,351,170 687,340,130

$t. Loul)3_—— 4 " ! 562,095,301 500,074,094 +. lO^B > 403,522,583 349,768,820
Ipth; Minneapolis—7 " 523,250,016 481,901,698 + 8.6 360,650,325 289,84§,947
10t4 Kansas pity———10 ; " 583,501,662 517,065,160 +12.8*' 421,928,071 330,638,410
lltft Dgllas 6 " 363,274,422 308,862,353 +17.6 , .259,514,449 176,57?,719

f2U| San Francisco—10 " 973,547,731 853,756,604 +14.0 .700,154,496 60l,747,32J,

-Total •— - —111 cities 16,094,551,169 14,365,440^632 ^12.a i4,448,626,438 12,258,775,10t
Outside New York City_ 8,194,734,925 7,277.816,599 +12.6, 0,649,950,967 5,2?1,511,976

14,306,239.
46,606,293
166,900,000
2^404,809
1,921,877
55,642,440
68,279,851
4,633,297
■r 281,'337,

101,655,811

63,602,758
218,499,000
- 4,614,742

2,8.53,121
71,508,179.
93,411,489
5,77^740
327,347-

124,096,659.

Seventh Federal Reserve, District—Ohleage— -'

michlwn—rAijtn Z"k-1,563,180
Grand Rapids———— v • • 1^,528,953
Lapsing__—____— 6,142,249

Indiftnar—Fort Waynp——— - 6,'896,508
Indianapolis—— — . ^ 67,149^00

•

$outhBend-———i-wr.—7,299390
Terre Haute—- ** t

Wisconsin—Milwaukee— + . 65,778,912
Iqwa—CedarRapids— 3,670,538
; DesMo)nps—11——i —. . 30,040,419
BiquxCity— —_1 —^ ' , ' 15,283,652

Jdlinols—Bloomingto4—__-__—' 1,280,113
' Chicago————————I-—-,—. 826,634,724
Decatur-- 3,3:75,124
Peoria — nl^, . 13,296,814
Rockford . ^' ^ anrt

Springfield————— —: • 4,231,732

Total • (16. cities) —L + 1,070,500,916

1,203»574
'

9,551,537
4,418,110
4.500,4(79
46,033,000
4,499,444

■ X

50,326,853
3,209,252
21,229,326
9,506,851
882,193

659,859,551
2,568,498

• 7,819,008
3,699,982

-

2,957,512

662,460
6.240,424'
3,662,260
2,745,212
34,358,000
2,765,769

t

39,104,976
3,131,195
15,520,696
8,804,405
524,337

056,251,925
1,647,361
7,363,314
2,417,304

."2,1405492

Eighth Federal Reserve District—St. Leal*—
Missouri—St. Louis—, — 322,5i
Kentucky—Louisville , 130,0
Teixnesseer^-MemphiS--..d_^-«~^.■: V 107,61
Illinqiiftr-Quincy^ x —_ 1,8:

| Total- (4 Cities)— 562,0!

214,700,000
85,390,258
48,703,876

974,686

v;Nflntlj - Federa) Reserve;Distrlct~HlinneaF«lli
Minnesota—Duluth———! — .. - 8,0
Minneapolis————j.———•- r 376,7
St. Paul- - — ™';: 108,2

North Dakota—Fargo —8,9
South Dakota—Aberdeen-——*-—.— - . |,0
Igontana—Billings—; —• - '.rl.M
''

Helena--—. 11,7

6,629,538
255,201,372
76,779,337
5,624,741
.3,263,330
2,946,220
10,205,787

'

Tenth Fcderad BeseryA pl^trtct—KapiMia City--.
Nebraska—Fremont ——« 511,993
Hastings—-. ♦700,000.

5 Lincoln. — —— — 8,109,390
Omaha— ————— — »*; v 144,817,268

Kansas—Topeka——A—7(231,023
- Wichita 14,515,309
Missouri—Kansas City. 390,932,344
St. Joseph———! _ 11,583,219

Colorado—Colorado Springs 2,617,878
Bljabl" 2,403,230

*

•»•••*.' * " •"'f , ; •' -'.v"." ;' V-/. ! -■■■■■■■11 !

Total (10 cities) 583,501,66?

164,614
365,721

.. 4,110,005
85,047.958
3,452,751
7,571,534

229,146.662
. 7,256,932

1,545,142
972,031

339,638,410

293,554
414,107

5,801,523
100;654,989.
v

6,066,573
9,302,161

290,317,148
6,364,496,
1,195,137

. 1,518,30a

421,928,071

iyc-now add pur detailed statement showing, the figures for eaph city for the
week ended Sept;18;for/four years: , ' \

. : . > -' v'r ' . i ... .> . • Week Ended Sept, 18 - • • - • : 1 J
; " 1948 1047 Inc. or 1946 1945

-finit Federal ^serv•,Dlstrle^?4l•*teprp) • ';■+ ^ ^

11^—Bangor — !- - r 2,100,790 1,774,661 +18.4 1,625,708 1,037,913
F^land—... — ' 5,0$2,166_ 4,535,584, +11.4 4,550,367 3,072,070.

MasaaChUsett&-^-Bost()n——- . . 494,99.7,461 489,768,140, + 1.1 467,942,756 373,523,168
■ < FagHiyer—---.;s 2,0?3,^B1 1,989,338 + 1,7 1,704,652 i;235,499

' 999,257 790,978 + 26 3 , 690;148 ' 436,46?.
: +:pgf Bedfor^.' 2,285,517 1,967,164 +16.2 2,01oj)51 1,601,818
•pringfield—r—l~r—i-~-, 8,734,137 * 6,676,794, +30.8-- 6,309,481 - f 4,560,532
ifPfCester——*4 —. 6,214,804 5,100,421 +21.7 4,625,094 3,041,674

Cwi^Cticu^Hartfdd- 26,963,662 . .22,837,172 +18.11 * . 21,000,219 19,252,654
NewHaven-, 12,333,705 0,403,127' +,31.2 1 9,514,456 ,6,224,607.

Bhodig Island—Providpnpe 34,528,400. . 28,849,800 +19.7 28,870,700 22,999,500

Hampshire—Manchester——1,653.974 1,535,984 + 7,7- * ■ 1,10?,641 * 695,793

Total (12 cities)— ——— 597,887,354 575,235,163 + 3.9> 549,954,633 436,571,751.

Eleventh Federal Reserve District—Dall|U»—

Texas—Justin-.-— ' 9>:
Dallas — 300,€
Fort Worth I—1— * . 29,C
Galveston 1—— 6,4
Wichita Falls.: — 1/ 4.6

Louisiana—Shreveport —. r+!'13,C

; Total (6 cities) 363,:

4,134,258
144,436,000
16,612(658
3,569,000
1,767,908
6,052,895

7,336,097
217,448,000
19,180,470
5,128,000.
2,434,951
7,986,931

259,514,44?

Twelfth Federal Reierya District—fan Praae!see-

Washington—Seattle 134,854,906
'Yakima.:———— .— ; 4,792,029
Oregon—Portland -——. 197,265,968
Utah—Salt Lake City !— 70,182,639 •

California—Lops Bea.cb.-_—— 12,684,684
Pasadena — 9,502,281
San Francisco >'■ 511,730,380
Ban Jose — • 15,407,707
Santa Barbara- — ' 5,348,135

; Stockton..*.. . 11,778,922

Total (10 Cites) ' 973,547,731

95,481,058
3,718,163
86,510,630
34,909,081
8,040,609
5.253,950

351,772,000
7,319,556
2,415,969
6,326,216

129,597,241 + 4.1 109,398,876
4,895,077 — 2.1 4,808,521

182,848,146 + 7.9 t 111,137,489
57,295,870 + 22.5 46,370,194
10,458,812 +21.3 " 9,072,558,
7,774,614 +22.2 - 7,443,788

432,874,453 +18.2 436,123(257
13,556,198 +13.7 12,187,046
4,479,724 +19.4 3,977,622
9,970,463 +18.1 9,635,145

853,756,604 +14.0 750,154,496

Second Federal Reserve District—New York—

New York—Albany— — 41,626,477
|Mjifhamton_. ; r~—-. 3,758,117

'

llnf^alO————— ,■'■■■J 99,557,536
Vmlra——— ^' *. . 2,035,562

Jamestown.
New York..

Rochester..

•yincuse —

Connecticut—Stamford.
New Jersey—Montclair.

Newark

Northern New; Jersey.

Tot#l 12 cities)——

Grand Total (111 cities).— * ' 16,094,551(109 14,365.440,632 +12.0 14,448,626,438 12,258,775,101
Outside New York—— < 8,194,734,925*7,277,816,599 + 12.6 6,649,959,967 - 0.221,511,976

♦Estimated, * . . ; * »

jFigures previously erroneously reported for Terre Haute as clearings were actually debits. Terre
Haute is therefore be^ng d|minatcd from th$J»b^ t^yi.cl.evip^ jate.recgived, if- auch -are-available.
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed: •., ' •.'..v'-j •

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
i s :

; ' SEPT. 17, 1948 TO SEPT 23, 1948, "INCLUSIVE„| - ' ' ^ ,

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money \ :, j

■■

,*

Argentina, peso— . r. v!://;///:,/ f >
For "regular" products— —

For "non-regular" products—,.—
For certain Industrial products

Australia, pound.

Belgium, franc 1
Brazil, cruzeiro__,._ !
Canada, dollar-

Official ....—Z —

Czechoslovakia. koruna—,., ——

Denmark, krone: —

England, pound sterllng.—-,™.^..-^—
France (Metropolitan), franc— , /.
Official — —v

Free

Xndia, Dominion of, rupee

Mexico, peso__—

Netherlands, guilder—

Newfoundland, dollar— , / /:
Official —-:— ——

Free

New Zealand, pound--,—______ +1+1/-
Norway, krone.—--——r-————
Portugal, escudo—————

#3pain, peseta.—J.—

(Bweden, krona.——.«,—
• (Switzerland,:
Union of South Africa, pound.:

Uruguay, peso— 1 , ; ' , ? J ' r , ' , ,

Controlled' _.i———.- —/

Noncontrolled ; +

; Sept. 17 f
t

.297733*

.251247*

.206000*

3:212296 'n
.022841

.054400-

1.000000 .

.918750 :■

«. .020060 -

.208535

4.031484
,

■ .004671*

v .003194* /

.301678

! .376000

1.000000
.916250

3.991542

.201580/S

; .040318 ;

.091324

.278228

.233629

4.007500

f. *«r'
f'f

Sept. 18

Closed

Closed

Closed

Closed

./ < Sept. 20

.297733*

.2al47*
'

■, .200000*

3.212298

.022839

.054406

l.OOCOOO

.919218
- --

; ; - .020000
.208535

/ / 4.031406
/'/■• '• »•»«',..;

, .004671*
.003194*

, ,301878

,376000

1.000000
-

.91C666

3.991542

1201580

.040318

,091324

.278228

.233629

4.007500

VlS[y.'., 'i>-' *0

\Ivv-;1 #a,7,

/+• Sept. 21 <
, $

.297733*

.251247*

.200000*

. 3.212296

.022841

.054406

1.000000

.919375

.020060

.208535

4.031484

.004671*

, ; .003194*
.301678 ■

.376000
/ f ;f f.f;>.^v?

1.000000

.916875

: 3.991542

^ .201580
s

1.040318

; .091324

'■: ,278228

.233629

4.007500

** ■;

K ■ SC^t. 22*/'
$

.297733*

.251247*
.200000*

3.212296

.022860

.054408

1.000000

.920000

.020060

.208535

4.031484
• •

rl„- *■ 4 - 4 ' >

.004671*

.003194*

; .301678 ;
'■ //'v *'*■ v'i/'
.376000 /

1.000000
.917500 >

3.991542

.201580

.040315

.091324

.278228

.233629

4,007500>

/ fl //;•'.;#*///

'"Sbfct. 23
;

.207733*
.281247*
.200000*

3.2l2'296

.022662

.05440o

f.l

.O2OO0O

.02(0060

.208535
/

; 4.031484

.004671* *

.003188*

/ .201678
**

± .376000

ih 1.000000

, .917500

.3.991542 •

.201580

.040300

r; .091324
'

.278228'

.239829

4.007509/

, *»

»• .

•Nominal rate. **Temporarlly omitted

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase ( +) or

decrease (—) since

Sept. 22,
1948

Sept, 15,
/ 1948

Sept. 24,
1947

Assets ':

-Gold certificates-.
Redemption fund for F. R.
notes

Total gold ctf. reserves
Other cash
Discounts and advances
Industrial loans
XJ. 8. Govt, securities:
Bills
Certificates
Notes

Bonds ; ^

Total U. S. Govt, securities-

Total loRns and securities-
Due from foreign banks
F. R. Notes of other banks
Uncollected items _j__.

Bank premises^
Other assets

Liabilities—
Federal Reserve notes—
Deposits: '■ .■ . ■ - V -

Member bank—reserve acct,
U, 8. Treasurer—gen, acct.
Foreign

t Other ■■

*■ Total deposits
Dettrred availability items—
■Other liab., incl. accrued divs,

'

Total liabilities—-i—-

Capital Accounts— / //; ■*'

Oapital paid in_L—————
Ourplus (Section 7) —

■Burplus (Section 13b)——1—
Other capital accounts

Total liabilities & cap. accts,

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined-

Contingent liability on bills
■ ' • purchased for foreign cor-

1 respondents
Commitments to make Indus¬
trial loans— ——-

•September 15 figures revised.

■ $ ./:■• ; vf/
21,987,670 + 16,998 - +1,969,996

618,674 — 2,301 — 86,394

22,606,344
271,377
/ 309,341

956

+ 14.697
+ 7,012
+ 25,776
+ 26

% +1,883,602
+ ■ 12,295
+ 190,695
— 945

6,182,242
4,889,369
1,844,500
8,943,826

+ 46,370
+ 62,230
+ 57,100
+ 489,232

—7,728,737
—2,126,547
+1,372,700
+ 8,224,136

21,859,937, + 654,932 v — 258,448

22,170,234
49

152,480
3,037,439

32,378
162.064'

+ 680,734

+ ~ 8~278
—460,077
— : 22

+ 9,243

— 68,698
— 50

+ 17,722f
+ 309,682
— // 886

; + 112,634

48,432,365 + 259,865 + 2,266,301

23,996,907 — 59,403 ~ 492,905

18,694,013
1,436,112
401,201

~ ~ 457,256 -

— 42,586
+ 775,069
— 10,690

. — 6,044

+ 1,863,456
+ 636,449
+•/ * 481

66,251

20,988,582 / +715,749
'

- + 2,434,135
2,662,379
! 15,934/.

—403,468
*
+ 2,140

",V + *, 268.396
. —; 4,965

47,663,802 I ;
"" 1

. if 7«,m' 1

* + 255,018'.' , +2,204,661

/: 199,827:.:
"

448,189 ■■
'

'•
27,543
93,004

/+ 90 -

* + ~ 4,757

6,385
+ • 8*,366

>• + /•" 88

+ 46,801

48,432,365

:;T :

f +259,865 + 2,266,301

; 50.3% V; .nic \ ./ +/': 2.27c

776. ~ 126 •r; — / 2,349

: ; 6,316 ■ + ' 275 — 1,084

Gendition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week end¬
ed Sept. 15: Increases of $252,000,000 in commercial, in¬
dustrial and agricultural loans, - $509,000,000 in reserves
with Federal Reserve Banks, $331,000,000 in balances
with domestic banks, $514,000,000 in demand deposits
adjusted, and $711,000,000 in demand deposits credited
to domestic banks. * 1 ' • .

. * 1 . >rr ;

Commercial, industrial, and agricultural /loans in-
inT Dearly, all. districts, «the .principal, increases

being $149,000,000 in New York City and $42,000,6(10 in
< the Chicago District.

4 5 '

Holdings of Treasurv bills increased $265,000,060 in
/New York City, $57,000,000 in the San Francisco Dis-
y

trict, and $404,000,000 at all reporting member banks.
Holdings of Treasury notes increased $62,006,000. Par¬
tially reflecting the redemption of a maturing series,
holdings of United States Government bonds decreased

\ in all districts; the principal decreases were $167,000,000
in New York City, $63,000,000 in the Chicago District,
and $51,000,000 in the Cleveland District. Holdings of
"other securities" increased $59,000,000.
Demand deposits adjusted increased $256,000,000 in

New York City and $51,000,000 each in the Kansas City
f and San Francisco districts. Time deposits increased
$33 000,000, caused by banks being absorbed into the
series; the effect of the adjustments on other items was

relatively minor. Demand deposits credited to domestic
banks increased in nearly all districts.

• Borrowings decreased $82,000,000 in New York City
and $91,000,000 at all reporting • member baftks. >

A summary of the assets and liabilities of reporting
member banks follows: i ' ,!

lift, f + ) or .' *

; ; ' Dec. (—) Since
'

"'//■ ° 7 > Sept. 15, Sept. 8, Sept. 17,
'

v , " 1948 . 1948 1947
Assets— . • « (In millions of dollars)

Loans and Investments—total 63.7x8 + 427 — 996
Loans—net ; 24.499 4- 276 + 3,116
Loans—grosst L— 24,744 .+ 277 + 3,238*

\ Commercial, Industrial, and agricultural '
loans 15,183 • + 252 / + 2,259

Loans to brokers and dealers fot pur- v >

chasing or carrying: . ; ,

U. S. Government obligations! / ; 405. + 21 — 70
Other securities — ——/ - 388 + 9 ^ — 61

. Other loans for purchasing or carrying:
. U. S. Government obligations: 234 — 8 '—; 265

. °ther securities ——* -j.—— ,492 + , 6 /+ 15
■v: Real estate loans —' 3 951- + 18 * + 731 '

Loans to banks ^ -241 4^ + 47
^Other loans 3,850 + 20 + 5*2U. S, Government securities—total— 34,744 + 92 — 4 278

/;^easurjr. 3.488^ + 404 + I,4ii;
Treasury certificates of indebtedness^---^ /4,174' —^ 7 * + 28

- Treasury notes —^ ) 2.670: + ■ 62 : 41U. S. bonds —— 25,412 — 367 i- 5,676Other securities
—__ 4^75 + / 59 " + 1A6

Reserve with Federal ReseYve B'ahks ; 13,709 + < 504' 1 + 1,361-
■;4 Cash in vault- —— 803 /•• — ; 12 1 i + - 12
- Balances with domestic banks— —^ 2,540 + 331 + 28-
"

Liabilities— 'V>.;-.Vi '£
Demand deposits adjusted 1 47.446 + 514 52Time deposits, except Governmeiit-i. 14*895 + 33 + *385

- P-S Government deposits———- — 1.319 /Z+Z/St//'+ 346Interbank demand deposits: t . , - : . *
Domestic banks —— 9.805 + 711 — 242
Foreign banks

_ 1 420 2 ~ 15
Borrowings —HI— ' 87 — ;91 —:/ 102Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,

--- during week 22.415 ■■ . //::/;/ '/'/•,

fBeginning June 30, 1948, Individual loan items are reported gross,I.e., befcre deduction of valuation reserves, instead of net as previouslyreported. Year-ago figures have been adjusted to a gross basis.

Redemption Calls and Sinking Fund
Notices

- - Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those ijalled under sinking fund provisions.

- .The date indicates the redemption or last date for mak- - •

Ing tenders, and the page number gives the location la-
which the details were given in the "Chronicle."

NOTICE OF TENDER * ;
Company and Issue— '

, Data - Page
Caribbean Sugar Co., preferred stock ; — Sep 30 - 1039
Consolidated Rock Products Co.—
Fixed and non-cum. income 3%-5% bonds, due 1962__Oct 1 940

Ellicott Square Co., 1st mortgage 5 '7o bonds Nov 10 . „ *
National Union Mortgage Corp.—" i '
20-year collateral trust bonds, series A, due 1954—"—Jan 1 548
Special interest notes (unattached to bonds) Jan 1 548

United Rys. of Havani—r ci.- ■. .

15-year 7Vi% equip, trust certificates, dated 1921—Oct 5 ' 988
United States Radiator Corp., preferred stock— -Sep 30 , 652-

/ PARTIAL REDEMPTION

Company and Issue— DatA P8gi ,

Ameriean Tobaccd Co., 20-year 3% debs., due 1962—Oct 15 1138
American Viscose Corp., 5%, preferred st6ck —Nov "1- , *
ttethiehem Foundry & Machine Co.—
1st mortgage 6V2% bonds Oct 1 14*1

Celanese Corp. of America, 3% debentures, due 1965 Oct 1 939
Cities Service Co.t 5°/e gold debentures, due 1958 Oct 1 940
Cleveland Union Terminals Co.—

1st mortgage 5 '/2 'U bonds, sirles A— .——Oct 1 43
1st' mortgage 5% bond3, series B — Oct 1 43

Cochran Foil Co., Inc., 5% preferred stock- Oct 1 *
Firestone Tire & Rubber Co.,,4y2% series preferred stk_Nov 15 846
Hartford Electric Light Co., 3'% debentures, due 1967„Oct 1 1042
Home Telephone & Telegraph Co. (Ft. Waynet— ^ ■ ,

List mortgage 3Vi% bonds, series A, due 1967———Oct I •
Hygrade Food Products Corp.—

1st and refunding mortgage convertible 6% bonds, : :
series A and B, due 1949 ^ — Oct l! 449

Lake Placid Co.. 2nd mtge., 3% bonds, due 1972^,! —Nov I 944
Lorillard (P.) Co., 20-year 37c debentures, due 1963 Oct 1 945
Maine Public Service t:o.—: r /Vv : '
1st mortgage and collat. trust 2%% bonds, due 1975_Oct 1 945

Maritime Electric Co., Ltd.— t
4 /

XVz '/o first' mortgage bonds due 1956-—-——— -Oct 1 1147
5'/a7c general mortgage bonds, due 1956 — Oct -1 1147

Marshall-Wells Co., 77c income debentures, due 1969—Nov 15 *
Mayer (Oscars. & Co., Inc., 3 Va '^ debentures, due 1958_Oct 1 *
Minneapolis Gas Light Co., 1st mtge. 4s, due 1950_—Dec 1 548
New Haven Water Co.— ■/'?-// • ■/
Gen. & ref. mtge. 3'/*7<> bonds, series B. due 1975—Oct ) 1 / 1046

Pacific Portland Cement Co., 6V2 7o preferred stock__J_Gct 1 {2793
Preble, Inc., 1st' mortgage bonds, due 1959-1- Oct 1 ///--■: *
6aint Paul Union Depot Co.— /' -.r, / r
/ 1st and ref. mortgage series B, 3'/«% bds, due 1971—Oct tH ', 352
Safeway Stores, Inc., 5 7o preferred stock——__,Oct 1V/; 255
Ward Baking Co.— , '
•5Va7c 25-y6ar deber.tures (subordinated), due 1970—Get 4 890

^ ENTIRE ISSUE CALLED ' ' • ' ' ' /'
Company and Issue— -? ).;;)•//>.-■■ /. Dkt©PigA

Appalachian Power Co., 6^ debs., series A, due 2024_Julyl, '49 t2410
Bellows Falls Hydro-Electric Corp.— .. A./'///;/
1st mortgage 5s, due1958—' 1 :yJ 843

Butte Electric Power Co;, 1st mtge. 5s, due 1951—Any time & 12142
Cumberland Apartment Co., Louisville, Ky— * . • ''

/'■: Income 3s, due 1989——-—il—— —Oct 1X 7 845
Day & Meyer, Murray & Young Corp.-— v - . .

1st mortgage 3 7c and income bonds, due 1952 Oct 1 941
Gilbert tA, C.» CO., preference stock ,-^Oct I

. 291
Kingsburg Cotton Oil Co., convertible preferred Stock—Nov 1 *
National Sash Weight Corp.— . . •. . . - ;

1st mortgage 6'/ bonds,, due 1949 Anytime ' *
New York Gas & Electric Light, Heat ft Po^er Co.—
Purchase money 4'/c bonds, due 1949 — Anytime J2004

Ohio Power Co., 6% debenture bonds, due 2024—Jun. 1, *49 {1591
Philadelphia Electric Co., 57c gold trust certifiestes—LOct 1 1149
Pickering Lumber Co., preferred stock —Oct 28 *
Richmond Water Works Corp., 0% preferred stock Oct I f 949
Roman Catholic Episcopal Corp for the Diocese of

, 1
Alexandria in Ontario—

47c first mortgage bonds, dated Dec. 1, 1939 .—Dec 1 1149
37z7c and 4'ft note issue, dated Dec. 1, 1936 Dec 1 V 1149

Tennessee Coal, Iron & RR. Co.—; . f
General mortgage 5s, due 1951 -—Any time / *

'Announcement in this issue. tVol. 166. JVol. , 165. {Vol. 167.
HVol. 164. '

Sfl/fZDMBEHDS:«////
„ Dividends are grouped in two separate tables/ In
first we bring together all the dividends announced (ifie
current week. Then \Ve follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation-
and Investment News Department" in the week when
declared. ; f

The dividends announced this week are:

.1*
y ■'... , . •. x •— . *et , When Holdert

":'H, Name of Company fff '::f/ 8har»' payable 6f Rec»
Air Investors, Inc., $2 preferred (quar,)—,, . , 50c V. 10-11— 10- 4"
Air Reduction Co. (qu»r.) —25c 10-25 10- 8 v
Alabama Mills, Inc.— — — - >50c - 10-15 9-15
Albemarle Paper Mfg., 7 ^ preferred (quar.) $ 1,75 10- 1 9-2'9
Albers Super Market, 37c- preferred (quar.) _ $1.50 '10- 1 9-29
Allemannia Fire Insurance Co.- (Pittsburgh) , -,' > 7 /; , i
Quarterly 25c 9-30 , 9-20
Extra- 5c /' 9-30 9-2*

Allied Paper Mills iquar.»__ - - 50c 1*- 1 9-15
Allen, Industries, Inc./—15c 10-15 10-5)
All Penn Oil & Gas Co (quar.) // 2'/2c 10-15 10- 9 -

American Home Products (monthly)/—J f f 10c 11- 1 / 10-14
American Book Co. • (quar;)^—$1 "/ll- 1 10-22
American Fidelity ft Casualty Co. (quar.)— -w/ 15c - 10-11 9-39
American Fidelity Co." (Montpelier,/' vl.)— / f
Quarterly : 15c 10-15 10-1

American Fork ft Hoe Co., common^/////.— 30c / 12-15 11-39
■ -AOc-.TO-lS ; *10-

4Vapreferred (quar.) $1.12,/a .10-15 '0-30
American Investment Co. of Illinois— //f;/*' "f/f/ vf///J •. ' '

576 preferred (quer.)_ —f f 3114c 10-1 9-15
American Maize-Products, common.^./——-. -:/ 25c 10-15 10- 2 ■■

17c preferred (quar.) — „—— $1.75 9-30 9-22
American Yarn & Processing, com. (quar.) * 15c 10- 1 9-17
Class B 1 quar.) 15c 10- 1 9-17
4 7c convertible preferred (quar.) / —- i $1 10- 1 9-1T

Anaconda Wire & Cable-(irreg.)—//__— $1 10-19 10-8
Anchor Hocking Glass Corp,— 50c 10-15 10- 6 1

Argus, Inc. " 7V2C 11- 3 10-25
Arrow-Hart & Hegcman Electric Co._: 75c 10- 1 9-21
Atlantic City Sewerage <qu'ar.) 20c 10- l - "9-25
Atlantic Greyhound Corp., 47c pfd. (quar.) $1 10- 1 9-17
Atlantic Steel Co.________/___^__/_____-_/ 25c 9-30 9-29
Attleboro Gas Light (quar." $2 10- 1 9-15
Automobile Banking Corp., common .(quar.) . ~ 5c r 10- 1 9-21

Extra •_/«,— 5c 10- 1 9-21
Class A (quar.) 5c 10- 1 9-21
Extra /-__ - 5c 10- 1 9-16

$1.50 convertible preferred .(quar.) 3714c 10-1 9-21 '
Avery (B. F.». & Sons (irreg.)_.——. 25c 10-15 10- 5 -

Baldwin Rubber Co. (quar.) — 15c 10-25 10-15
Extra j/-_/-_ jj/i/.—/— 5c 10-25 10-15

Beacon Associates, Inc., common (quar.)„„ 35c 10-1 9-24
7^- t referred (onar.) 4334c 10- 1 9-24.

Belmont Iron Works (quar.) - 50c 10-15 9-30
- Extra 75c. .,10-15 ^i 0-3O
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When

Payable
10- 1

10- 1

10-23
9-29

10- 1

10-15

10-15

10-20

9-30

10- 1

9-29

10-15

10- 1

10-11

9-28

9-30

10-20

10-15
10-15

10-15

10-25

11- 1

9-27

9-27

10- 1

10- 1

10- 1

10-15
10 -1

10- 1

10- 1

10- 1

10-21

10-30

10-30

9-20

9-30

9-30
10- 1

10- 1

10-1
10- 1

11- 1

10-15

11-15
11-15

10- 1

9-30

9-30

10-20

10-20

10- 1

10--' 1

10- 1

io- i
9-28
10- 1

10- 1

Per

Name of Company Share
Belt Railroad Stockyards, common. (quar.)_ 50c
6% preferred (quar.) *75c

Best Foods, Inc. iquar,);, — 50c
Eeverly Gas & Electric —— 20c
Birmingham Fire Insurance (quar.)——,- 40c
Black Sivalls & Bryson (quar.)——1- 25c
Extra, ——L_'—w— *—-——-—-r ' 5c

Boston Personal Property Trust ______ - 20c
Boston Storage & Warehouse Co. (quar.)— $1.25 -

Bourbon Stock Yards (quar.) . $1
Bowling Green Fund (quar.)—-----—10c
Bridgeport Hydraulic (quar.)____ —— 40c
Brush-Moore Newspaper, 6% pfd. <quar.)__ $1.50
Buda Company __——— 20c
Buffalo Insurance Co. (N. Y.) (quar.),l' $3
Burger Brewing Co. (quar.) —40c
California Oregon Power, common — 40c
$4.70 preferred (qaar.)______—$1.17Vi
6ft preferred (quar.)-^———ft, $1.50
7ft preferred (quar.)________——$1.75

California Portland Cement (quar.)__—__ $1.80
Camden Fire Insurance Association is-a)__ 50c
Camp Manufacturing Co., common (quar.)_ 15c

Class B (quar,) __________—_______— 15c
Campbell (A. S.) Company, common iquar. 20c

$2.50 preferred (quar.) 62'Ac
Canada Life Assurance Co f$5
Canad.an-Fairbanks-Morse Co., Ltd.—

6 ft preferred <quar.)i. f$1.50
Cannon Shoe Co. (quar.)—15c
Carthage Mills, common____—-———-- $1
6ft preferred A (quar.) ___——__ $1.50
Sft preferred B iquar.) 60c

Carrier Corp. (initial) 25c
Celotex Corp., common tquar.)_i._——. ft, 50c
5ft preferred (quar.) —-"ft,ft",' 25c

Centennial Flour Mills Co. (quar.)__-^i._'__ 25c
Central Electric & Gas, 4.75ft pfd. (quar.) 59%c
Central Telephone, $2.50 preferred iquar.)_ 62'Ac
Chadbourn Hosiery Mills, common (quar.)__ 10c
ft; Extra : 5c
4'A% convertible- preferred . (quar.)_r.— 56V'4C

Charleston Transit Co.(quar.) \■ 50c 4
Chase National Bank (N; Y.) (quar.);;_____ - 40c
Chemical Fund, Inc -— ' 11c

Chesapeake Corp.-; of
Cincinnati Gas & Electric ft" 35c
Cincinnati Union Stock Yards__r.-;_r.-_:__;;__ ' ( 15c
City Railway (Dayton), common (quar.)ft $1.50 '
% 6ft non-cum. preferred (quar.) ■,%>'; $1.50
City Title Insurance Co." (N. Y.) (quar.)__ ft 15c
Cleveland Co-operative Stove Co; (quar.) : 25c -
Cleveland Union Stock Yards (quar)12'Ac
Clinton Trust Co. (N. Y.) (quar._-ft— ft 25c

■ Extra v 25c
Cohen (Dan) Company (quar.) 25c
Colonial Life Insurance Co. (N. J.) <quar:)_ $1
Collins Radio Co., $2.75 pfd. (quar.)_^_Lift-ft 6W4&
Commercial Banking 10c
Commercial Trust Co. (Jersey City, N. J.)— '
■'

;Quarterly 50c 10- I
25c 10-1

Commonwealth Loan Co. (Ind.)--rft;ftftft>';ftftft^;#':;ft^ft;;
4ft - preferred <quar.)'_- ' ' $1

Composite Bond Fund (quarv)_i 150 ;
Concord Gas Co. (New Hampshire)—ft"' """ft -v'4
7ft preferred laccum.) ,_ —. $1

Conlon-Moore Corp., 6%- preferred,-!~i__ $1.50
Consolidated Cat Heating Co., Inc. (quar.) ftft $1 ft
Consolidated Dry Goods, common (quar.) __ 25c
7ft preferred (s-a) $3.50

Consolidated (Machine Tool Corp.—
$6 1st preferred (quar.)__ ■ $1.50

Consolidated Royalty Oil (increased) — 8c
Converse Rubber Corp., 5ft 1st pfd. (quar.) 25c
2nd preferred (quar.)20c

Corn Product^ Refining, common lquar.)__ ft 90c
7ft preferred (quar.) ;~l~~ " $1,75 ■

Creamery Package Mfg. Co. (quar.) ___ 30c •

Crosley Motors, Inc. (initial) 1 12'Ac
Crown Life Insurance Co. (Toronto) (quar.) ft'ft'v- f$5
Crystal Tissue Go. (quar.) ft .' 15c
Cuban Telephone, common (quar.)_____ $1.50
6ft preferred (quar.)_- 2., : $1.50

Davidson Bros., Inc.i._____—_____________ 10c
De Pinna (A.) Company, class A 5c -

6ft convertible preferred ft 15c
Dean (W, E.) Company (quar.) > __ 10c
Penman Tire & Rubber, common iquar.) ft 10c
5ft convertible preferred (quar.)a*-—- 12 Vic

Detroit Edison Co.. j 30c
Detroit. Gasket &. Mfg . 12 v3c

. Detroit Steel • Products tirreg.) s. •___ $1.25
Dixie-Home Stores (quar.) 10c
Dixon' (Joseph) Crucible___: 75c
Dominion Coal Co., Ltd.— •- - -

6ft preferred (accum.) 175c
Dominion Square Corp. (quar.) __ ;..ft__ t50c
Donnell & Mudge, Ltd., common J20c
Class A (quar.)—— }25c

Durion Company <quar.)_ _____ 25c
Ea$t Coast Electric (quar.) _ 30c
Eastern Magnesia Talc (quar.) .__ $1.50
Eastern Racing Association, Inc.—,
Common (no par) (quar.) 25c
Common ($2 par) (quar.) " 25c
$1 .preferred' (quar.) —> 25c

Ekco Products Co., common (quar.) 30c
4ft ft preferred (quar.) $1.12ft

Electric Boat Co., $2 preferred (quar.)_____ 50c
Electro Refractories & Alloys Corp.— .

Common (quar.) ft" 17 ftc
5ft preferred (s-a>__- $1.25 '

Elgin Sweeper Co. iquar.) ___ :___ _r_ : - 5c
Emerson Radio & Phonograph Corp. (quar.) ft : 20c ft!
Empire Millwork Corp. (quar.)___ ft;■l'-20c
Empire Southern Gas (quar.)_;—: ft :. 30c
Employees Credit, -classAft:'" 25c "
Class B

; -- 80c preferred (quar.)v 20c
Esmond" Mills, Ltd., &ft preferred (quar,j;^v / t25c
Essex Packers, Ltd., -5ft pfcf. (quar.) 62 ftc
Fafnir Bearing :V- 50c h
Fall River Electric Light______-_ft_-__ _' 80c
Federated Department Stores, com. (quar.)_ 1 ^ 50c

4 ft ft preferred I quar.Wx $1.06 Vi
Ferro Enamel Corp (stock dividend)10ft

'

Cash dividend ftftv 35c
Fifty Associates Co. (Boston) ft;" $25 ft
Fireman's Fund Insurance tSan Francisco)
Reduced 65c

Foote Bros. Gear & Machine,'-* com: (quar.)_ 15c
Extra - v". 25c -

60c preferrc-d t (quar.) 15c ft
Forbes & Wallaee, Inc., $3 class A iquar.) 75c
Fort- Worth Transit — 30c
Franklin • Process 75c
Fuller iD. B.) & Cof Inc-.—* ft*"Vft--
,,-.6ft convertible preferred (quar.)* 7ftc

Galveston-Houston. Co. .(quar.)4_____;__;ft; ft'ft 25c ft
General American Oil, Col of Texas—ft ■ ft ft-..'ft ft'-

• Common ..>lquarJrJ.,:.ft ; vft 15c -ft
r 6ft convertible preferred (quar.) 1ft 15c

Gibson Art -Co.-« iquar.) ;i.. r'ft;^;ft„ 75c
Gimbel Brothers, .Inc., .CGmmonft<quar.)_--~ ' 50c

•

$4.50 ( preferred ft iquar.) . $1.12y2 ft
Gordon ; Foods.» L__ft 5c

Good Humor Co. of California, pfd. iquar.) 25c

9-30
9-30 'ft

il-15
10-15
10-15

10- 1ft;
10-1

10- 1
10-25
10- 8

10- 8

10-25%
10-15

10-11 ft.
10-25

10- 1

9-30

9-30 :
9-30
10-25

10- 1

10-1
10- 1

10- 1

10-1

10-15

10-25
10- 9

10-15

9-30

10-26
10-15 %
10- 1
10- 1ft
10- t
10-25

9-30

10- 1
10* 1
10- 1

11- 1

11- 11
10-11

10- 1s
10- 1

9-28

10-15
10-30 ;

10-15
10-20 ft
10-20 ft
10-20'.
U-ftl
10- 2

9-30
10- 1 '
10-29
10-29"

12-20
12-20

9-27 ft
10-15
11- 1 ft
11- 1 ft
11- 1

10- 1

IP- ift.
10- 1

10- 1 >

10- I

10-1%
10- 1;
10-1

10-25%
10-25

10-4

10- 1

Holders

of Rec.
9-20

9-20

10- 1

9-22

9-20
' 9-30

9-30

9-30

9-22

9-25

9-17

9-30

9-30

9-33

9-24

9-23

9-30

9-30

9-30

9-30

10-11

10-11

9-16

9-16

9-20

9-20

9-3J

9-30

9-21

9-20

9-20

9-20

10- 7

-10- 8

10- 8

9-10

9-22

9-22

9-18

9-18

9-18

9-20

10- 4*

9-30

11- '5

ft 10-15
9-17

9-20

9-20

10-15

ft 9-30
9-21.

, 9-23
ft 9-23

9-20

9-22

9-23
.9-24

9-24

9-24

"9-15

10-30

9-30'
•9-30
9-24

9-24

9-22

10-10

10- 1

10- 1

10- 1
10- 1

"

9-30

10- 8

9-30

9-20

9-15

9-15

10- 1

9-27
9-27

V- 9-25

9-24
9-24

10- 1

10-12

9-30

9-30

9-24

10-5
9-15
9-20

9-20

9-15
10- 9
9-20

9-25
9-25
9-25
10-15
10-15

10- 4

9-23

9-23

9-15

10- 5
10-15
10- 1

9-30

9-30

; 9-30
10- 8

9-13

.9-14

9-21

10-19
10-19

12-3
12- 3

9-15

9-30
10-20

10-20
10-20
9-24

9-23

9-16

9-20

'ft 9-23

9-20

9-20

9-20

10- 8

10- 8

9-27

9-22

Per When Holders
Name of Company ^ Share Payable of Rec.

Gotham Hosiery Co. (quar.) „ 40c 11- 1 10-15
Extra 1 —_ 50c 12-15 12- 1

Great Lakes Towing, 1% preferred ____$4.49 7/10 9-30 9-21
Greenfield Tap & Die Corp. iquar.) ;—_ 30c 12- 7 11-24
Griscom-Russell Co., 6(/e pfd. (S-a)_______ $3 10-15 10- 5
Gulf Public Service (quar.)_ 20c 10- 1 9-22
Halle Bros. Co., $2.40 conv, pfd. (quar.) 60c 10-15 10- 8
Hanes (P. H.) Knitting, common 45c 10- 1 9-20
Class B 45c 10- 1 9-20
b% preferred (quar.): $1.25 10- 1 9-20

Hart Battery Co., Ltd tlOc 10-25 9-21
Hart & Coorey Co 70c 10- 1 *9-14
Hart Shaffner & Marx 60c 10-25 10- 4

, Hartford Steam Boiler Inspection & Insur¬
ance Co. iquar.) ____: 40c 10- 1 9-20

Hatfield-Campbell Creek Coal Co., common. 25c 10- 1 9-23
- 5% non-conv. panic, preferred iquar.) , $1.25 10- 1 9-23
Haverhill Electric Co. • 15c 9-29 9-22
Haverhill Gas Light (quar.),_ 40c 10- 1 9-24
Hayes Industries, Inc.__________u______ 25c 10-15 10- 1
Hecht Company, common (quar.) 406 10-31 10- 8
33A% preferred (quar.) 93%c 10-31 10- 8

Helena Rubinstein, class A (quar.) 25c 10- 1 9-23
Hershey Creamery Co. (quar.) ft. 50c 9-30 9-20
Hines (Ed.t Lumber Co. (quar.) — 50c 10-15 10- 1
Hoe (R.) & Co., class A (quar.) $1 10-15 9-30
Holly Development Co. (quar.) lc 10-25 9-30
Honeymtad Products (quar.) 12c 9-30 9-23
Illinois Bell Telephone < $1.50 9-30 9-22
Illinois Terminal RR. (quar.)____ 18c 11- 1 10-11
Imperial Life Assurance Co. of Canada— <■

Quarterly t$3.75 10- 1 9-30
Industrial Bancshares (quar.) 20c >10- 1 9-20
Industrial Bank of Commerce (N. Y.)ft 50c 10-1 9-27
Industrial Brownhoist Corp. (quai\)__ % 15c 11- l i 10-15
Extra 15c 11- 1 10-15

Inglls (John) Co., Ltd. iquar.) tlOc 10- 1 9-22
Inland Investors (interim) __i_ % 20c 9-30 9-20
Inter-Mountain Telephone Co., common___:_ 20c 10- 1 9-20
6% non-cum. pfd.t__-__.___ 20c 10- 1 9-20

Investors Management Fund___,__-_____ 13c 10-15 9-30
Investors Mortgage (Conn.) 30c 9-30 9-22
Iowa Power & Light Co., 3.30',i< pfd. (quar.): 82VaC 10- 1 ft 9-15
Isle Rcyal Copper Co. : 50c 10-23 9-28
Jaeger Machine Co. fincreased) _;___ , , 45c 12-10 ' 11-24
James Manufacturing Co. (increased quar,) ft, 37y»c 9-30 • 9-24 .!,
Johnson Service ■%>' 50c 9-30 9-18
Johnson, Stephens & Shinkle Shoe Co . 25c 10- 1 9-25
Joyce, Inc .ft: 10c 10- 1 9-24
Kansas City Power & Light,. 1% pfd. (quar.) $1 %12- 1 11-12

■ft 3.80% preferred (quar.) 95c 12- 1 11-12
Kansas City Southern Ry. 4% pfd. (quar.)__ftft : 1 $1 10-15 9-30
Kellogg Company (quar.) , 25c ft 10- 5 9-25
Extra ft 25c 10- 5 9-25

Kellogg Switchboard &; Supply Co., com.__ .ft, ' • 15c 10-30 10- 5ft
5% preferred (quar.) $1,25 10-30 10-5

.ft Kerr-Addi3on Gold Mines, Ltd t3c 10-29 9-30
Knapp-Monarch Co. (quar.) ' . 15c 9-30 9-21
La Crosse Telephone 20c 9-30 9-22
Laclede Gas, Light________________________ 'ft 5c 10- 7 9-27
Lawrence Gas & Electric______^__--___-__:> % ft 40c 9-28 9-20
Lawyers Trust Co. (N. Y.) (quar.)25c 10- 1 9-24
Le Roi Company 4y2% conv. pfd .iquar.)__ 56'/4c 10- 1 r 9-25'
Liberty Life Insurance (S. C.) (quar.)i' 30c 10- 1 9-23
Lit Brothers 6% pfd. (quar.)__ ' $1.50 10- l.v , 9-20
Longines-Wittnauer Watch Co., Inc.-— • 1 -

!;;> Common iquar.) ;-v,-- IScftft'-lO^lS ■■■■% 10-!i";
7V>r.ft $1.20 conv; pfd. iquar.)__ "ft 30c ft 10- 1 ft 9-24

Lowell Bleachery, Inc. (trreg.) $2 9-27 9-22
Lowell Electric Light ft. 45c 9-28 9-21
Lucky Stores, Inc. 5V2% pfd. (quar.)______ .ft 34%c 10- 1 9-24
Macy (R. H.) & Co., Inc.—

, 4'/*% preferred A (quar.)_____ft___^ft___, $1.06(4 • 11-1 10- 8
•'

Manning, Maxwell & Moore, Inc._ ' 25c 10- 1 9-27
Marine Midland Trust Co. (N. Y.) (quar.)—ft- J 30c ft 9-24 9-17
Massachusetts Investors ftTrust________—— 29c 10-25 " 9-30
Max Factor & Co., class

, 20c 10-15 9-30
McLellan^Stores . !'';:;ff25c'- •■"tlftftlft' 10-11:
McDonnell Aircraft Corp.—:",:.>-'ft...j:, "ft,-;, •"ft ft ! 6% non-cum. preferred (quar.) ___ft___-i •• $1.50 ■ 10- 1 9-24'
McFadden Stores, Inc., class A I'/aC ■ 10-10 9-30
Class V/2C 10-10 9-30

ft1 McKay Machine Co. iquar.I 25c 10- 1 9-20
McPhail Candy Corp., common —10c 10-30 10-20

5 V2 % conv. pfd. (quar.)__ —___ 13%c 9-30 9-23
Merchants Ice & Cold Storage— •. ■ • •

6% preferred (accum. 1 ' *3 9-22 9-18
Mid-States Shoe Co. (quar.) 35c 9-20 9-10"
Middle States Telephone (Illinois)V G0c 9-30 9-22%
Midwest Piping & Supply— ' 115c 10-15 10- 4
Minnesota & Ontario Paper ______________ 50c 10-20 "" 9-30
Minnesota Valley Canning Co,, class B _' ft 20c 9-28 ' 9-20
Mississippi Shipping (quar.) ft .-25c 10-1 9-22
Monroe Loan Society, class A (quar.)— 5c 10-15 10- lft.
Moore Corp., preferred (accum.) : 50c 10-15 ; 9-30
Mountain States Power, common iquar.)— 62'/2c 10-20 9-30

-ft 5% preferred (quar.) 62'/2C 10-20 9-30
ftftvMouhtaio'States-Telephone''SE,.7pelegrBph $1.50- 10-15 9-30
'Mutual' Investment! Fund (quar.)____—____ :10cs:ftft10-15 9-30
Narragansett Electric, 4Va% pfd. (quar.) 56'Ac 11- 1 10-15
National Casket Co., $7 preferred (quar.)_; $1.75 > 9-30 9-15
National Department Stores (quar.)—r— 25c 10-15 10- 6

. National Distillers Products Corp. (quar.)— 50c 11- 1 10-11
ftNational Loct Co, (quar.) ________________ 25c 10-15 10- I
National Manufacturers & Stores Corp,—
Common (quar.) 25c 10-15 10- 1
Extra 15c 10-15 10- 1

", $2 preferred (s-a>$1 .-10-15 10- 1
ft ftrfft $2.50 non-cum. class A (s-a)__— 1 $1.25 %•' 10-15 ft'ftlO- 1%

National Screw & Mfg, (increased quar.) __ 75c 10- 4 9-24
ft- ft • Extra $2.25 ■ '10- 4- 9-24 ;
National Terminals Corp.: ;— 25c % 9-30 9-20
New Bedford Gas & Electric Light (quar.) _ $1.05 10-15 ft 9-30

ftSpecial I2V2C 10-15 9-30
New Britain Machine (quar.) 25c 9-30 9-22
New England Gas & Electric Assn. iquar.) __ 20c vft 10-15 10- 1

• '' New England Laundries, $6 pfd. (quar.)___ ft- $1.50 10- 1 9-20
New York Telephone Co._____—•■;%:%. $2 9-30 9-30

ft-^Niagara Fire Insurance Co. (N. Y.) (quar.) ftft $1 10- 4 9-27
North & Judd Mfg, Co. (quar.) :ft 37%c 9-30 ft 9-20
Northern Illinois Corp., common____*__— 16c 11-1 10-15
$1.50 convertible preferred (quar.) - 37VaC 11-1 1 10-15

Northern Indiana Public Service— ' ' ft.tft '
5% preferred (quar.) "'$1.25 10-14 10-5

Northern Indiana Transit iquar.»___ ft 25c 10- 1 0-20
. Northern'States Power Co. (Del.)— "ft'ft "ftft

.%■«:, 6% -preferred;'(accum.)ft«_M:-%-ft^_-ft_r-;*-;ft.,%ftft-;$l'50:% 10-20 9-30
ft ' 7% preferred (accum. 1 ft $ 1.75 10-20 > 9-30;.

Northrop Aircraft - _-%_-_i-.i*ftft ft.,,!,:. 25c 10-13 10- 6
ft* Northwestern National Insurance Co. (quar.) $1.25 ftft 9-30 9-20

; Extra —-.k 15c 9-30 9-20
Ohio Leather Co., common (quar.) ft "ft 40c 10- 1 9-23

Extra '■ ft;.;;'"' $1 10- 1 9-23
>'-V $5 convertible preferred (quar.»_._i____*_ $1.25 10- 1 9-23 ft

Oilgear Company ___________ ' 25c 10-11 10- i
"•ft Oklahoma Gas & Electric, common____-_—_ 55c • 10-30 10-15

1

4% preferred (quar.)20c 10-15 9-30
5 V4% "■ preferred (quar.) __________ $1.31 V* " 10-20 ft". 9-30

Old Poindexter Distillery, Inc_—— ^-ft % • . . . .

*.... 5%-. preferred (quar.) ________—________ 25c 10- 1 -.%■ 9-20
Orangeburg Mfg.Co.- 25c 9-30 - 9-22
Pabst Brewing Co. (quar.) ..'.;ft 75c 9-30 9-20
Pacific Car & Foundry Co. (quar.) _______— 15c 9-30 9-23

ft, .Pantex Mfg. Corp., 6% pfd; iquar.ftft- 37'/ac % 10- 1 9-24
Park & TiHord, Inc. iquar.) __________-ftft-_'"ftr 15c 11-5 10-22
Pemco Corporation, common. —__ .% 15c 10- 1 -9-22

$3 preferred iquar.) , ___:—_ ft,. , '15c 10- 1 9-22
Pennsylvania Salt Mfg., 2Vi7c^ pfd. iquar.) ' 87'/2C 11- 1 10-15
Perry-Fay Company (quar.) ________ 25c * 9-30 9-20

Per
Name of Company Share

Pittsburgh Screw & Bolt (quar.) ; i5C
Extra

20c
Plainfield Union Water (quar.)_, : $1Plomb Tool Co. (quar.) 25c
Plymouth Cordage Co., common 60c
Employees Stock . gc

Portland General Electric Co. iquar.) 45c
Procter & Gamble, 8% preferred (quar.) $2
Prophet (Fred B.) Company— 12V2c
Proprietary Mines, Ltd J3C
Prosperity Co., 5% preferred (quar.)__ $1.25
Public Service Co. of Colorado, com. (quar.) 55c

4V2 % preferred (quar.) $1.06'A
Public Service Co. of Indiana—
Stock dividend 16/lOOths of a share of
Indiana Gas & Water Co, capital stock 1
for each aommon share held-. _

Cash, dividend on 3V2% pfd. (quar.) 87V2c
Pugec Sound Power & Light—
$5 prior preferred <quar.)___ $1.25

Quarterly Distribution Shares, Inc, (quar.). - 15c
Reis (Robert) & Co.—

$1.25 prior preferred (quar,I 31V4c
Reliance Life Insurance (quar.) 75C
Rhode Island Electric Protective Co. (quar.) $1.50Richman Brothers (quar.) 75C
Rochester Button Co. (quar.) ; 50c
Rubinstein (Helena) (see Helena Rubinstein)
Russ Building Co., 6% preferred (accum.) __ 90c
Russek's Fiitn Avenue (quar.)__ 25c
St. Croix Paper Co $2St. John Dry Dock Co., Ltd.—

4V2% 1st preferred (quar.)„__ "$1.12'/2..St. Lawrence Corp.; Ltd.— .' i ft': • >
;1st preferred (initial quar.) ___-. fsoc

2nd preferred (initial quar.) tl83/4c
San-Nap-Pak Mfg. Co., Inc. 70c pfd. (quar.) I7V2C
Sangamo Co., Ltd. (quar.)_ tl2y2c
Savage Arms Corp. 25c
Schuster (Ed.) & Co., 4y4% pfd. quar.) $1.06'/4
Schwitzer-Cummins Co. 25c
Seaboard Oil Co. (Del.) (quar.)____________ 40c
Extra ____—; - 40c

Seattle Gas 6% pfd. (quar.) 75c
Securities Corp. General $6 pfd. iquar.) $1.50
$7 preferred (quar.) __________________ $1.75

Security Storage Co. (Washington, D. C.)—
;%* Quarterly $1.25

Extra '
75c

ft Shareholders Trust Co. (Boston) (initial)— 20c
Shippers Car Lines Corp. 4% pfd. <quar.)__ $1
Smyth Manufacturing Co._— ' $2.50
Solar Aircraft Co., 90c conv. pfd. (quar.) 22'Ac

" Sonoco Products Co. iquar.) ,-*••• 25c'

Southeastern Investment Trust, Inc.—
$5 1st preferred (accum.)$1.25

• Southeastern Public Service_-_;__ft.__: 10c
Southeastern Telephone 20c
Southern Acid & Sulphur Co., common— 25c

7% preferred (quar.)_ $1.75
ft. Southern Bleachery & Print Works-

Common (quar.) ■ i 25c
7% preferred (quar.) -ft $1.75

Southern California Edison,"com. (quar.);_ 37'/2C
.ft 4.48%ft conv. pfd. (quar-.)_:___'i__ft;;__:_;_;_ " 28c

4.56% conv. pfd. iquar.)28Vic
> Southern California Gas Co.— .ft ft ; . ,
"ft 6% preferred (quar.)___________________ 37'Ac

6% preferred A (quar.)__ 37'Ac
Southern Colorado Power Co.____ 17'Ac
Southern Franklin Process 7% pfd. (quar.) $1.75
Southern Ice Co. (S. C.) common 25c

$7 preferred (quar.) $1.75
Southern Indiana Gas & Electi'ic Co.-ft-

ft: 4.8% preferred iquar.) $1.20
Southern Oxygen Co. (quar.)___________„__ 50c
Southwest Natural Gas Co. $6 pfd, (quar.) v. $1.50
Speer Carbon Co. 17'Ac
Standard Screw Co. 60c

ft Standard Silica Corp. (quar. 12'Ac
Extra

—__________, 12'Ac
Standard Steel Spring Co.—

ft." 4% conv. pfd. (quar.) ft50c
Standard Wholesale Phosphate & Acid ft /

"ft: Works, Inc. (quar.)_____— 60c
Steel Co. of Canada, Ltd., com. (quar.) t75c
7% partic. pfd. (quar.)__________-.__w.__ $43%c
Participating f31'/4c

Sterchi Brothers Stores (quar.) ___________ ., 25c
Stovel Press, Ltd., 5% conv. pfd! (quar.)__ tl2'Ac
Sun Oil Co., 4'A% pfd.ft (quar.) $1.12%
Sunset Oil Co. (Calif.) $3.60 pfd. 1 accum.)_ 90c
Superheater Company (quar.)___— . 25c

" Taunton Gas Light (quar.) _ $1
Tennessee Products & Chemical Corp.—
Stock" dividend ft>. 5%

" Terry Steam Turbine Co., 7% pfd.. (quar.) _ $1.75
Texas Company (stock dividend)— ft , ..; •'.»;■!
One share for each 40 held-——______^ft ,

Texas Electric Service, $6 pfd. (quar.)_____ $1.50
Texas Power & Light, $6 pfd. (quar.) ______ $1.50
7'%' .-preferred" (quar.)ft. —. $1.75/

Textile Banking (N. Y.) (quar.)^—50c
Textiles, Inc., common_—;_U_-_-_-_—ftft-ft 50c

% 4% preferred (quar.)_____________-w__— . ; 25c
Thor

. 50c

Towmotor Corp, ' 30c
ft Tuckett Tobacco Co., Ltd;, 7%ft pfd. (quar.) 4$1.75
Tung-Sol Lamp Works, common-.,-_____— 10c

80c convertible prefcrred-._______-____— 20c
Union Manufacturing Co.; (cash dividend), 75c
Stock dividend — 50%

United Cigar-Whelan Stores Corp.—
$3.50 convertible preferred (quar.)______ft 87'Ac

United Drill & Tool, class A iquar.) 15c
.%■; Class B (quar.)—.!—ftft 10c
United Fuel Investments, Ltd.— . ft . ft
6% class A preferred (quar.)______—__ 75c

United Milk Products, common,-—--— ^25c
75c participating pieferred———433/4cc

United Transit Co., 5% pfd. (quar.)_:—62'Ac-
U. S. Industrial Chemicals, Inc._________.i_ ft 50c
Velvet Freeze, Inc. iquar.) ' ?'Ac-
Vertientes-Camaguey Sugar (quar.),_______ 50c
Washington Gas Light, common (quar.)ft___ ft ." 37'Ac
$4.25 preferred iquar.)_________________ $1.06'/4

. $4.50 preferred (quar.)__--/_'_^.__-______, $1.12'A-
Washington Title & Insurance Co.t- ".ft. ; >.

'!/• Common; (quar.) % $ 1.50
ft. Non cum. class A preferred (quar.).______ $1.50
,■ Weatherhead Co., $a pfd. iquar.) $1.25
; Weeden & Company, 4% conv. pfd. (quar.) ' 50c
Weill (Ralph) & Co. (stock dividend) . 50%
West Coast Telephone Co., $1.20 pfd. (quar.) 30c

ft, Western Massachusetts Cos. iquar.) ________ ; , v 50c
Wheeling & Lake Erie Ry. Co.—..ft ,,ft : ,

4% prior lien (quar.)—'$1
Will & Baumer Candle Co., common._-.---_ $2
, , 8% preferred (quar.) $2
Wiremold Company, 5% pfd. A (quar.)~T__ 31'/4c
Wisconsin Gas & Electric, 4'A% pfd. (quar.) $1.12'A
Wood Newspaper Machinery Corp. (special) ; : 70c
Young (J. S.) Company, old common-,-_____ $1.50

, New common 75c
7% preferred iquar.)$1-75

Youngstown Steel Car——— 15c
Zellers, Ltd., common— — — t37'Ac
•i 5% preferred (quar.) W/4c

6% preferred iquar.)—— $37'Ac

When

Payable
10-21

10-21
10- 1

10-15
10-20
10-20
10-15
10-15

9-30
11- 5

12-16
11- 1
12- 1

Holders

of Rec.
9-30

9-3J
9 21

9-30

9-oO

9-30
9-30

9-2 4

9-20
10- 5

12- 6

1U-1J
11-15

12- 1
12- 1

10-15

11- 5

10- 1

9-30
10- 1

10- 1

1U-15

10-25

10-15

10-15

10- 1

10-30

10-30

9-30
9-27

10-15
10- 1

10-18
12-15
12-15

9-30
9-30

9-30

10-11
10-11

9-30
9-30

10- 1

11-15

9-30

10- 1

10- 1

9-30
10- 1

10- 1

10- 1
10- 1

10-31
10-31

10-31

10-15

10-15

10-15

9-30

10- 1

10- 1

11- 1

9-30
10- 1

10-15
'

9-30

11-15

11-15

11-15
11-15

9-24

iO-il

9-27

9-25

9-17

9-21

lu- 5

10-11
10- 8

10- 4

9-23

10-11
10-11

9-20
9-24
10- 5
9-20

10- ff
12- 1

12- 1

9-17

9-16

9-16

10- 5
10- 5
9-28

9-27

9-22
10-31

9-20

9-20

9-24
9-22

*; 9-21

9-21

9-2ft
. 9-20

10- 5
10- 5

10- 5

9-30

9-30

9-30
9-16

9-23

9-23

10-15
- 9-20

9-20

9-24

9-23
11- 5

11- 5

11- 1 10-15

12-14

11- 1

11- 1
11- 1„

11-12/
10-15

11-.-l£
10-20

10-15
10- 1

11-15

9-15

11-15
10- 1

11- 1

11-1
9-30

10- 1

10- 1

10-11

10- 1

10-15
12- 1

11- 1

9-30

10-15

11- 1
11- 1
11- 1

1-3-49

b 10- 1
10- 1

11- 1
■ 11- 1
10- 1

11- 1

11- 1

11-10

11-10

10- 1
10- 1

10-15

10- 1

9-30
10- 1
9-30

11- 1
10- 1

10- 1

10- 1

10-15

10- 1

10- 1
10- 1.
10- 1

9-30
11- 1

11- 1

11- 1

12- 3

10- 7

10- 7

10- 7

10-29
9-30

10-11
9-30

10- 5
9-15

10- 1

9- 8

9-27

9-21

10-11

10-11

9-27

9-18

9-18

9-28

9-24

9-30

11-16
'

10-18
9-15

; 9-15

10-15

10-12

10-12

12-10

9-23

9-23

10-15

10-15

9-20

10-15

10-20
10-25

10-25

9-25

9-25
10- 2

9-15

9-20

9-20

10-22

9-23

9-23

9-16
9-30
9-20

9-21

9-21
9-21

. 9-23
10-15

10-15

10-15
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'■ Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Same of Company
Abbott Laboratories (increased quar.)i_,_..-.

Aberdeen Petroleum (quar.fw-w----~

Abitlbl Power Sc Paper Co., Ltd., >1.50 pfd.
$2.50 prior preferred (quar.).

AcacUa-Atlantlc Sugar Refineries, Ltd.—
Class A partic preferential (quar.)—

Acme Aluminum Alloys, Inc.—14" /i/aia
$1.10 convertible pfd. (clears all arrears)-
$1.10 convertible preferred (quar.)-

Acme Glove Works, Ltd. (u,terim)—
Adams (J, D.) Manufacturing— 1;
Increased' quarterly' —

Addressograph-Multigraph Corp. (quar.)—
Extra — :2 ————

Admiral Corp. - • —- -----—

Aerovox Corp. com. (quar,)__————
6% preferred (quar.) ___________ —

Aetna Casualty & Surety (quar.)——.——
Aetna insurance Co. (Hartford) (quar.)-..—
Aetna Life Insurance Co. (quar.)__—
Aetna Standard Engineering Co.—
5% preferred (quar.)

Affiliated Fund, Inc

Agnew Surpass Shoe Stores, Ltd. (increased!
Agricultural Insurance Co. (N. Y) (quar.)-
Ahlberg Bearing Co., class A (quar.)——
Ainsworth Mfg. Corp. (quar.)
Akron Canton & Youngstown RR. com. (s-a)

Extra ————-—- 44
5% preferred (s-a)———44-

Alabama Power Co., 4.20% (quar.)——
Alabama & Vicksburg Ry. (s-a)-——4—-
Aldens, Inc., common (quar.)—

4 V* % preferred (quar.)_
Allen Electric & Equipment (quar.) ________
Allegheny-Ludlum Steel, common —-—

AJlianceware, Inc., common—
$2.50 conv. preferred (quar.)_

Allied Labcratories (quar.)———
Allied Products Corp. (quar.) .

Allied Stores Corp., common (quar.)——
AJlis-Chalmers Mfg., common (quar.)—

$3.75 preferred (quar.)— —— —

Aluminum Co. of Canada, Ltd.— .

4% ■ preferred (quar.)— —

Aluminum Goods Manufacturing (quar.)—
'

Extra ————i.-4-—
Amalgamated Leather Cos., Inc.—
6% convertible preferred (quar.)- —

Amalgamated Sugar Co." (quar.)—-
American Aggregates, 5% preferred (quar.)
American Agricultural Chemical Co. (Del.)_
Extra ' ; — — ————

American Air Filter common (quar.) —

$7 preferred (quar.)-__L—- ——

American Alliance Insurance Co. (N. Y.)—
Quarterly

American Bakeries Co. (quar.)____.J.i'i__—
American Bank Note, common———

6% preferred, (quar.) __________

American Bemberg, common
Class B —

American Brake Shoe, com. (irreg.)
4% conv. pfd. (qilar.)_

American Can Co.. 7% preferred (quar.) _
American Car & Foundry Co., common
7% non-cum. preferred (quar.)

American Casualty Co. (Fa.) (quar.)
American Cigarette & Cigar Co.—
6% preferred (quar.) ; —4.

American Coach & Body—_
American Crystal Sugar common (quar.)—
4%% prior preferred (quar.)

American Cyanamid Co., common (quar.)___
3»/2% preferred A (quar.) — —

American Dairies, Inc., 7% pfd. (quar.}_;
American Department Stpres (quar.)
American Express Co. (quar.)—-—i——
American Felt Co.,. com. (quar.) .

6% preferred (quar.) ___—-____4__
American Fruit Growers (quar.)—
American Gas & Electric 4%%- pfd, (quar.)
American Hair & Felt Co., com. (quar.)

$6 2nd preferred (quar.)
American Hard Rubber Co.," common--—

7% preferred (quar.)___
American Hardware Corp, (quar.)
American Home Products (monthly).—:
American Ice Co., 6% non-cum. preferred-
American Insulator Corp._________________
American Insurance Co. of New Jersey fs-a)*
Extra — ——

American Light & Traction (stock dividend)
One share of Detroit Edison common for
each 75 shares held. Fractional shares
will not be issued but cash will be dis¬
tributed at the rate of 28c for each l/75th
share of Detroit Edison Co. Additional
cash dividend

— _

6% preferred • (quar.) _____—

American Locomotive Co., common
7% preferred (quar.)

American Machine <fc Foundry Co.—•
3.90% preferred (quar.) —

American Manufacturing coj———
American Metal Products— -' • ' ■ ? :

Cash dividend (quar.)
Stock dividend II

American Molasses Co
. "III

American National Finance— '-.4
$6 preferred (s-a)—.

American Optical Co. (quar.)
American Paper Goods, 7% pfd. ( quar.F__
American Power A Light, $5 pld. (accum.) _

$6. picfcrred (accum.) _______ •;
American Screw Co. (irreg.) ■___—I_I
American Snuff Co., common _____

6 % preferred (quar.)
American Spring of Holly iquar.)
American Stamping Co. (irreg.)——I
American States Insurance (Indianap-"
oils) (quar.)

American Stores Co.' (quar.) II
American Sujar- Refining Co.—
7% preferred (quar.) ________

American Telephone Si Telegraph Co. (quar.)
American Tobacco Co., 6% pfd. (quar.)
American Woolen'Co., 7% pfd. (quar.)
Ameilcan Wringer Co.
American Zinc Lead & Smelting—

85 prior preferred (quar.).._____________
Ampco Metal, Inc. (quar.) ;

Anaconda Copper Mining Co... ... _

Anchor Hocking Glass Corp. $4 pfd. (quar.)
Anchor Post Products— *

6% prior preferred (quar.).—__ _

0% prior preferred (quar.)
,f —

Anderson-Prichard Oil (quar.) _

Extra ————I———
Angerman Co., Inc. ....

Per When Holders
Share Payable of Ree.

65c

15c

l'/ac
2%c

*37%c
*02%C

10-

10-

10*

10-

10-

10-

9- 8

9- 8

9-25

9-25

9-1

9- 1

$25c 10* 1 9-10

27 'Ac
27Vic
$25c

II- 1

H- 1
to- I

10-15

10-15

9-17

25c 9-30 9-15 -

50C 10- 9 9-16
. ' ; a- 75®: 10- 9 9-16

15c 9-30 9-17

12%C 9-25 9-15
* 37%e 10* 1 9-15

62%C 10- I 9-10
40c 10- 1 9-16

40e 10- 1 9-10

$1.25 9-30 9-25

5c 10-20 9-30

.4" 12c 10-29 9-30

115c 12- 1 10-29

111 75c 10- I; 9-15

iv 8%c 10- 1 9-20

: • .25c 10- 6 / 9-24 f.

A. 50c 10- 1 9-15 /■!
$2 10* 1 9-15 /

$2.50 10- 1 9-15

$1.05 10- 1 9-17

$3 10- 1 9- 8 V

1 37%c 10- I 9-10

li.oey* 10- % 9-10

2%C. 10- 1 9-20

40C ; 9-30 4 9- 1

.1/ 30C 10- 1 /, 9- 7 :
,4 02%C 10- 1 :> 9- 7
;> 1125c 10- 1 9-14 /

40a 10* 1 9-20

•/.•,1:75c / 10-20 44 9-20

40C 0-30 9- 8"

93%C 10- 1 . 9-10

125c 12* fc 11* 3

; 20c 10- 1 ; 9-13*

. 50c 10- L 9-13*

\''j Same of Company

Apex Electrical Mfg., common ———

7% prior preferred (quar.).———
Applied Arts Corp.——
Arcade Cotton Mills— "

Common iquar.)
Common (quar.)
0% preferred (s-a)

Arizona Edison Co.; $5 pfd. (quar.)————,
Arkansas Natural Gas corp^-
V 6% preferred (ouar.)...—
Arkansas Power <fc Light $6 pfd. (quar.)—_
$7 preferred (quar.) ———-————

Arkansas Western Gas Co. (quar.) .i——_
Armco Steel Corp., 4,,i% conv, pfd; (quar.)
Armour & Co., $6 prior pfd. (quar.)..—^-,-
Armstrong Rubber Co., com. (quar.)——___
4 4%% conv. pfd. (quar.)- —....

Art Metal Construction iquar.)..—___—

Arundel Corp. (quar.)——,—————
Asbestos:: Corp.,, Ltd. - (guar.) .

Ashdown ~(J. H.) Hardware Co., Ltd.—' ; "
; Class A (quar.) —

Associates Investment Co. (quar.).——_—
Associated Electrical Industries, Ltd..—
) Ordinary (interim) — —_1„—.
Associated Telephone Co., Ltd.—
4'Vi% preferred (quar.) ; —

■ 5% preferred (quar.) ...... —.

Atlantic City Electric (quar.) ——

. Atlantic."Company; (quar.). "...iiw——
Atlantic Refining, 4% preferred A (quar.)..
3%% preferred B (quar.) —

Atlas Imperial Diesel Engine Co.— :;P'V
/ Scries A preferred (quar.)———...—
Atlas Thrift Plan 7% pfd. (quar.)—..
Auto Electric Service Co., Ltd., common—..
Auto Fabric Products Co., Ltd.— >
60c participating class A (quar.).^—..—
Class B (quar.) ——.

Automobile Insurance Co. (quar.) —.

Avco Manufacturing; Corp.—
$2.25 preferred (quar.)

Avery (B. P.) & Sons Co., 6% pfd. (quar.).
Avon Allied Products 4% pfd. (quar.)___—
Avondale Mills com. (monthly)—

. Common, (monthly)"1
t'c;' $4.50 preferred(quar.)_; ; —

Axe-Houghton Fund, Inc^ common. -

Axe-Houghton Fund ^'B" Inc.
Axelson Manufacturing Co. (quar.)- —,;
Ayshire Collieriea Corp, (guar.)
Babbitt (B, T.), Inc, (quar.) — • *£.
Babcock L Wilcox Co

Per When Holders

Share Payable of Ree.

20c

. $1-75

!X'- 10c

•r", *1
1

'-it
•' $3

V $1.25

15c

$15(1
$1.75

■/:•20c

$1.12 Viz
; si.50

- 25c

59%c
50c

50c

25c

$25c

$5c

i $I5C
50C

10- 1

10- 1
9-30

9-30

12-23

12-23

10- 1

- 9-30

10- 1

10-1

9-30

10-15

10- 1
10- 1
10- 1

9-30

9-30

10- 1<
9-30

9-30

10- 1
f 9-30

9-20
'

9-20

; 9-10

9-24

12-18
12-18

9-15

9-15

9-15

9-15

9-15

9-15

9-10/
9-16

9-16
9-15

9-15

9-21

9- 1

9- 1

9-10

9J18

a5% 10-20 ' 9-22

22Vic
25c

- . 30c*

"j 25c
$1

93%C

58%o»
17V2C
$15c ;

'

$15c r
$10c
25c

11-1

11- 1

10-15
10- 1

11- 1
11- 1

9-30

10- 1

12-15

10-

10-

10-

10-15

10-15

0-23

9-17
10- 5

10- 5 v

, 9-16
(."■9-15 1':
11-20

9-15

' Name of Companjj' rv ■■

Brazilian Traction Light & Power, Ltd.—
6% preferred (quar.) —-

Bridgeport Brass Co.— " 1 " V" ' > >'
5 Vt % convertible preferred (quar.)

Bridgeport Gas Light Co. (quar.)__—
Briggs Manufacturing • (increased
Brigut (T. G.) & Co., Ltd,; (interim)......
Brillo Manufacturing Corp. common—

V Class A (quar.)
Brink's Inc. (quar.)_lL_l^-.'.__I.I-.il:_l____
Bristol-Myers Co., ,3%'%'"preferred (quar.).
British-American Oil, Ltd:, common (quar,)_
3%% preferred (quar.)U^—1--,--_---___$$

British-American Tobacco Co.; Ltd.—
Ordinary, (interim) ' ~
4

Registered (interim)
5,%; preferred (S-a
. Registered (s-a)

British Columbia Electric Co.; Ltd.— i'"'v • :

4% '/preferred'' .(quar.)'_/..;.i.'__i.™;l.™.—
British Columbia Fower Ccrp., Ltd.—/.
Class A (quar. i:——:

Broad Street Investing ......>
Bronx County Trust Co. <N, Y.) (s-a)___r_/ •:

Brown Durrell Co., common (quar.)_I_____r

5%. preferred (quar.) I
Brown-Forman Distillers Corp., com. (quar.) .•/:

. $4 preferred (quar.) —....—

4% junior preferred (initial quar.)
Brown Shoe Co.,. $3.60 preferred (quar.).. %
Bruce'(E. L.) Company common (irreg.).;U-
33/i% preferred (quar.)

Brunswick-Balke-Collender Co.—< /' • jr." 1
$5 preferred (^uar.) —: ; //

Bucyrus-Erie Co., common,———- /
7% preferred "(quar.)'i_____„__'.——'-1

Budd Company

Per

Share:
Whin . -Holder.
PayaWe o'f Rec.

$$1.50 : 10-1 9-17

$1.37'a
35c

75c

, 125c
30c

50c '

$1.25

, 9334C.'
t25c .

u-.
. , ■ Is •*

a2'/2% ■"
a2 Vz %

9-30./;., .9-16
9-30 - •*

9-30

10-13
10- \
10-1

1
9-25

10-15

10- 1

10-iT

10-/7
10- 7

10-7
10-, 7

9-14

9-21
9-30

9-20 S
9-20 i
9-15

10- I}
9- 3

9- 3

8-31

8-31 i
8-31!
8-31

t$l 10- 1 9-L5

$40c
18c

•

50c

/ 50c"

15c

10c

$1.25
20c

$1

lOcl
"

90C

; io-13'Z
10- 1

10-15
'

10-15

-10- 1

10- 1

10- 1
' 10--1

. 10-1 '
10- 1

10-31.

50c'./" 9-30
933*C •"/• 9-30

$1.25 "/10- 1
- 35C 1/10- 1

$1.75
10c

56 V*C
37V&c -;
:: 50c

/// 8c
/,.> 8c
$1.12 s

:;v;: 9c
'/• 20c ■

20c

.250
30C . i

4X

lUl
10- 1
10-

10- 1

11* 1
U- 1

9-30

9-30

9-30

10* 9
10- 1
10- 1

Budget Finance Plan, Inc., class A (quar.)/. 10c
Extra,. —-—^./'/y,:; 2'/2C

/: Class B (quar.) ■ 3Vaa
6% preferred;;(quar.):' : 15c^

Buffalo Forge Co. (irreg. / 60c
Buffalo Niagara Electric, 3.6% pfd. (quar.) •/*//■ 90c
Building Products,' Ltd. ^
Bulova' I

75c .

; 12'/2C
$1.25
75c

> $1-50
25c -

$1.75

, 25c

7 40c
40c

y 75c
v .; 25c /;
;v:'+ ,25c

60c.
'«• :-'$i
$1.75

' ••$!
i $1.75

20o

$1.50
50C

30c

$1.12%
25c

87%c
$1.75
50c

$1.50
75c

$1.50
25C

$1.18%
50c

$1.50
25c

$1.75
25c

IOC

$1.50
20c

25c

'10c

10- 1
10- 1 i;
10- 1

9-28;
9-28

10- 5

10- 5

10*15-
10-1
10* 1
10- 1
10- t ;

10-1
9-30

9-30
10- 1
10* a
10* 1
10- -1

9-30 '
9-3Q

10- 1 :

10- 1
10- 1 /
10-1 ;

10- 1

10-15
10- 1
9-15
10- 1

10- 8

10-1
10- 1
10-1

fi 9-30
9-30

10- 1
10- 1

9-30
9-30

'

10- 1
10- 1

9-18
9-16

9-18 :
9-14

9-14

9-20

9-20

9*20
9-20
9- 1*

9* 1*

9-23

9-23
9-21 ■

9-21
ft-16*

9-10*

9-16*
9-23

wit. • ia_ n

v
9-15

r, 9-20

9-20

9-20 1
:■:? 9- 3 1

9- 3 5
9-20
9-23

9-17
9-10

9-15

•/. 9-24
9- 3

9-20

; 9-20 ;

9-20 '/
9-20

9-10
9-14*

v 9-10
9-10
8-31

I" 8-31

Backstay Welt Go. (quar..)—
Extra:!'^ , 10t>, 7

Baldwin Company, common (quar.)0-2^
>, 8% preferred (quar.)_

6% preferred (quar.)_.
Baltimore Brick Co.; 5%. 1st pfd. (accum.)

1 Baltimore Porcelain Steel,, common (irreg.) :
; / t% convertible preferred (quar.)

745- convertible nreferred (quar.)
BancOhio < Corp., (qyar,.---a;

:/// ■ Extra':

Bangor 8e Aroostook RR. Co.— ' • ..

5% preferred (quar.)-—i i——-c/'i
Bangor Hydro-Electric, common:: (quar;

7% preferred (quar.)— — —

4% preferred (quar.)——
Bank of The Manhattan Co. <N, Y.) (quar.)'a;
Bank of New York & 5th Avenue Bank (quar.) ;;
Bank of Yorktown (N. Y.) (quar.)___——
Bankers Trust Co. (N. Y.) (quas.); —w - 45c
Barber Oil Corp — ' 500
Barker Bros. Corp, common (quar.) — - 50a
4%% preferred (quar.) : 56'/4C

//'Bartgis Brothers Co. (quar.)- 1 ■ ; 5c;,

Bastlan-Blesslng /-55a'..-'
/ Bates/Manufacturing Co. common • 50a,

4V2% preferred (quar.V— - $1.12y2
Baumann (Ludwig) & Co._ . 25c

10-15

9-20

9-15
9-15

10-15

10-15

9-21

-9-21
9-18

9-24

•6- 9-10
9-10

9-25
9-25

10-/1/
9-301
10-15
io-i5
10-15
10-1

9-3)
10*1

10^1

I/'

9*30
9-23
1.0* 1

10- 1

9-20
9-20
9*20

9*1(1
9*1.7
9-17
10-15

*9-20,
9-25/.

9-20
9-14

9-14

9-16
9-28

j 9.-23
9-26

9-28
9-20

9-20

Extra./
Burlington'
Bush Manufacturing— . , v ...

5%' non-cum preferred (quar.
1/4%#/conv prior/ preferred (quar. PP
Bush Terminal Buildings, 7% pfd. 1 accum.)// ;. $1.50;, 10-//1 /■; 1
/ Butler y(P;;;;H/)/Co//common tquar.) ■ :20c'- 10-* 1 ,i
V '5%'convertible preferred (quar.) _— *» 31V4c: *10- 1
// 5%' hon-conv. preferred B '(quar.)—31V4C 10- 1
Butler Manufacturing Co. common_li_:^_l— ; I1 $.1 1/9*24

10c 10-15

ft%tt •"••'1ft* 1

8%C 1-2-49 ;

20c 9-30

9U30'
/n it v.

$1.25.' 10- l':
40c H 10-20 /

$1.75 10- 1
■/•/,$rr: 10* 1
r 3od lo- iv;

$3.50 v, 10-/1^
...>75c v- 10* t

10-15
10-1

4.1 9-30

Extra //_ 25c 11-15

5% preferred :iquar.) //'/' 6.?V2c J ll-2^;,-s
i// >:;■ /ICalifornia Water Service Co. (quar.) „_4_j ! 50c 10- I •

0 iCamden^orge,;Co.,j Si //,v,

; 10*30
9-10

10- 1 / ' 9
10-15 9-30
10-15 9-30

IS

104 L--

9-281
10- 1 ;

9-30

10- 1-

10- 1
10- 1

1'/.
1

10* I
10- 1

10-15
10- 1

9-27

10- t
10- I

10- 1
10- 1

10-15
f 9-30

9-30

6%c 11*1 9-30
37%c 11- 1 10-15

35c 10* 1 9- 9*
$1.75 10- 1 9- 9*

97%c 10-15 9-30
25c 10- 1 4. 9-21*

50c ■/ 9-30 9-15 '

100% 10-25 9-15 I
10c 10- 1 9-20

$3 12-18 12- 1
50c 10* 1 9-15 •

$1.75 12-15 12- 6
$1.25 10-1 9- 7
$1.50 10- 1 9- 7
50c 9-30 9-17
50® 10- 1 9- 2

$1.50 10- 1 r 9- 2
12%c 9-30 9-24
20c 9-30 9-17

30C 10-1 9-15
35c 10- 1 9- 3

$1.75
$2.25

$1.50
$1.75
30c

$1,25

10c

75c

$1

$1.50
$1.50

25c

25c

10c

10- 2

10-15
10- 1

10^15
10- 1

• 11- 1

9-30

9-29

10- 1

11- 1

1-31-49

9-30
9-30

10- 9

9- 7*

9-15
9-10

10- 1»

9-15

10- 7

9-14

9- 7

9-23

10-22

1-21

9-17
9-17

9-28

Bausch & Lomb Optical Co., commonj—25&
4% preferred (quar.)/ $t

Beatrice- Foods Co., common (quar.)_'„L // 50c
3% % convertible preferred (quar.)84%c

Beatty Bros., Ltd. (quar.) > $60c
Beaver Lumber Co., Ltd., class A (quar.)"_/1 ,/ $25c

' $1.40 preferred/ (quar.) v t35c
Beech Aircraft Corp. (resumed) • $L
Beech Creek RR. Co. (quar.) >* -• 50c
Beech-Nut Packing Co. (quar.)__„_^^^(::/i:>, 40c
Belding-Corticelli, Ltd., common (quar.) ■••■ 1$1.50
7% preferred (quar.) f$1.75

Belgium Glove & Hosiery Co. of Canada, Ltd.—
Common (quar.) $15c
5% preferred (quar.) t25c

Bell Telephone Co. of Canada (quar.) t$2
Bendix Aviation, Corp, (qjuar.) .*»■ 50c
Extra ^50c

Bendix Home Appliances^—/ 37%c ft-28
Beneficial Industrial Loan— ;

Common (increased)—. 37%c /: 9-30
$3.25 preferred (quar.)— ././ 81'Ac 9-30
$4 preferred (initial)— $1.02Vs. 9-30

Benson & Hedges, $2 conv. preferred (quar.) . 50c / 11- 1
Bessemer Limestone & Cement, common $1 10* 8
4% preferred (quar.) 50e 10- i
4% preferred (quar;.) — : / , 50c 1-1-49 ?

Bethlehem Steel Corp. (Del.) - ' r • /'•'•"/
7 % preferred (quar.)_— — l. $1.76 ; 10-1 -

Bibb Manufacturing (quar.) /; 50c 10- 1 -

,. -Extra, $1 10* X v
Bickford's, Inc. 30c 10- 1
Bingham-Herbrand Corp., common (quar.) / 25c 9-30
/ . Extra — 25c ./9-30

5,% convertible preferred/(quart.)u__i,/vi 12'/2c 9-30
Sinks Manufacturing-, Co.. (quar.) 15c 10- 1
Bird- Machine Co.: ' 10c. - • • 9-28:
Bird & Son, Inc. / : 25c * - 9-30
Birmingham Electric Co., 4.20% pfd. (quar.) 6 $1.05n 10-1
Bliss (E. W.) Company— '- , , . . , v /
New common (initial quar.^i/L4>-^*i^''^i(^V25oi^-lt* 2

Bliss & Laughlin, Inc., common - 25Ct ? 9-30
5% convertible preferred (quar.) 37%c/ :.' 9-30

Block Bros. Tobacco.. 6% preferred (quar.)_ $1.50 9-30
Bloomingdale Brothers 70c 10-25 1
Bohack (.H. C.) Co., Inc.— , rrj
/ 5%% prior preferred (initial) %; .10- 1/
Bohn Aluminum & Brass Corp. 25c 10- 1
Bon Ami Co. class A (quar.) /; $1 10-31
Class B (quar.) 62%c 10-31

Bond Fund of Boston /<, IIV2C 9-27
Book-of-the-Month Club (quar.) 25c 10-1
Borg (Geo. W.) Corp. (increased quar.) 25c 10-16
Borg-Warner Corp., common (quar.) $1 10-1
3V2% preferred (quar.)-_„__^. 87%c 10- 1

Boston & Albany RR $2 9-30
Boston Herald-Traveler (auar.)_ 40c 10* 1

Boston Insurance Co. (quar.)_.»^ 60c 10-

Botany Mills, common...—^; 50c 10-
5% preferred (quar.)_. 31 Via 10-
6% prior preferred (quar.) 37%c 10-

Brach (E. J.) & Sons (quar.)-, 75c 10-

Brantford Cordage,. Ltd., common— 112 %c 10-15
$1.30 preferred (quar.)___4--_l— ^_____ 132%c 10-15

Brandtjen & Kluge (quar.)_1 37%c 10- 1

Canada, Flporing^ Ltd.; class B (initial)—-'-. '■/ tt5q V; 1-3-49 /;; 12-57
Canada' Northern Power;; Ltd.4-4'.*'-.--^^Vi'/ii'^l5o;.^ 10-23 /tv9-20
ycanad0/;.3Packers;, Ltd.— /
v : $1.50 participating class A (s-a)____—4--75c:V 10--'t-i-- 9-;1

Class B (s-a):,y t2bc: :10.- l 9- 1

*DCAmtdft''Pex^n>h$,'/>dqi^gage:r/Co^ •t$2 i, 10--1;7 :;S*t5
Canada Steamship Lines^Ltd. <s-a)— y 150c ; v 10-1$ * y 9-t7
Canada Varnish Co., Lt<f. 5% pfd,. (quar,)_ 131 Vic, 10-^T 9-17
ycahadiah ,Brfewenes. Ltdi/(auar. )_*,_ tt>0c * ;
Canadian Bronze Co.,- common (quar.) ,/v 150c v 11-/1 /;
a/5%, preferred (quar. __. 1S1.25 11-1
Canadian Canners, Ltd., /common (quar.)/131 Vic / 10-1
5 / 5% 1st preference-(quar.)—125c"f 10-1
•tffy 'Participating 15c ^ 10-1 ,1

60c non-cum conv. pfd. (quar.) ' - 115c 10- 1 1
////' Participating —a. / tlOc / 10-1 f.
Canadian Celanese, Ltd., common _____ , 175c ':'/. 9-30 .

,...... , ;$1. preferred (quaf. .. I25er; f~~ 9-30 ;
_

1- $1.75 . preferred . (quar,/)_'_ 143%C / 9-30 '
q«:, Canadian Cottons, Ltd., .common (quar.)—. 455c " 10-1:v

''''' ^ . /nil d f1 X 1," V '-'.'1.2;;

9-15

A 9-13
9-13

; 9-20
9*15

/: 9-15
9-14

9*14
t- 9-15

>. 9-10
9-10

10- 1
9- 8

8-28

8-31

8-31

9-11

9-11

9-14;

9-15

9-15

9-15

10-^2
>9-25
9-20

12-20

9- 3
. 9-20
9-20

9-24

9-20

9-20
» 9-20

9-17

9-15

9-20

•9-20

10*11

9-18

9-18

9-25

10-15

9-15

9-15
10-15

10-15

9-17

9-16

10- 2

9-15
i 9-15
8-31'
9-20

9- 1

9-15

9-15

9-15

9-11

9-20

9-20

19-23

6% preferred iquar.)
Canadian. Food . products,. I<td., common.*——

4% ^ preference (quar.)— —

/ Canadian Foreign Investment Corp., Ltd;— ./
■ Quarterly--
Canadian General Electric Co.

, (quar.)
Canadian General Investments. Ltd
Canadian Ice Machine Co., .Ltd.—-

. ' Class A (quar.)— ;
Canadian Industries, Ltd., common (quar.)

'

7% ' preferred ' (quar.)
Canadian Ingersoll-Rand Co., Ltd„___w__,
Canadian Motor Lamp Co., Ltd. (quar.)_—4;

/; Canadian Oil Cos:, Ltd.,/8 % pfd. (quar.) __
, . .5% preferred (quar.) ___________™___.—

,1.4% preferred (quar.) _______________—
Canadian Pacific Railway Co. (interim)___
Canadian Refractories, Ltd—
4%% preferred (quar.) ——

Canadian Silk Products, Ltd.—
$1.50 class A. (quar.) — ;—_

Canadian Vickers, Ltd.,.7%.pfd. (accum.)__
Canadian Westingliouse Co.,, Ltd./y(quar.)4_
Canadian Wirebound Boxes,. Ltd.—

/./a $1.50 .class A <quar.)
Cannon Mills, common

Capital Administration $3/ pfd. (quar.)——_
Capitol Records, Inc., $2/ conv. pfd. (quar.)
Carborundum Company (quar.) —~—

. Carey, Baxter & Kennedy (quar.) ...

Carey (Philip) Manufacturing, com. (quar.)_
5% preferred (quar.) —

//Carnation Co., 3%.% 1st .preferred. (quar.)_^;
Carolina Clinchfield & Ohio Ry. (quar.)___
Carolina Power . & Light,. common_____ c

$5 preferred (quar.)—. ——.

Carolina Telephone & Telegraph Co. (quar.)
Carrier Corp., 4% preferred (quar.)

// Carriers. & General Corp. (quar,)
Cascades Piyvood Corp.. com. (increased)
S%% preferred (quar.)____

Case (J.. I.) Company, common.—__—_
: 7% preferred (quar.)
Cassels 5c to 10c Stores (quar.)

455c-
130®

tl8%C
t25c

1$1.12%

10-

10-

10-
10-

8-3:1

10*11
10-11

9*18
9- 8

9- ;8

9- 8

9- 8

9-17
"

9-17

9*17

9* :3

9- 3

8-31

8-31

8-31

375C a

4../ t$2 //
t20c

420®
ttmt 1
$$1-75/1'.
4$ 1.50
1 $15p. 1

4$2 i

$$1.25
tn ;

$50c

10-

10-

10-15

10- 1

10-E0
10-15

9-28

12-15
10- 1

10* 1
10- 1
10-4

9- 1
9-15

•9-30

9-15

9-30
9-15

9-13

11-25
9- 1

; 9- 1

9*1

8-23

$$1.12% . 10-15 9-28

Cassidy's, Ltd., 7% preferred (auar.y___.
Carter (J. W.) Co.__.__'
Celanese Corp. of America, common

$4.75 1st preferred, (quar.)—
77c 2nd preferred (quar.)

137%®*
1.1 t$7d '
1:450c r

i 137%c i
/„//; / 75c
/'i1/ 75c
a //175c'
l.j.'vi:: 65c
. 50c

2oc

/. 40®
./ $1.25 .

/ 93%c

,1 $1.25 *•"
50c "

a $1.25
./.•iyi/-;,"$2'
1/;/; 50c f,

5c:
50c '.

//■! 585bC
1 .'" 40c

$1.75
5c -

t$1.75 '•

10c

T 60c

$1.18%
$1.75

10-1

11- l". f

10-/1 "

10-2

10-1
10- 1
10- 1"'
10- 1

9-30

6 9-23 i
9-30'

V 9-30
10- 1

10-20 1
11-1 ,r;
10- 11
10-1

10-15
10- 1

10-. 1 .

10- 1

10- 1

10- 1

10- 1

10- 1

9-30 '

;9-30 y
10-1-
10-1

19-/1
10-12
9*16

''■•■1 A,.

9-10

/ 9-14
9-14

,9-24

9-15

9-15
9- 7

9-16

/ 9-15
'
9-15
10- 5

10-11

9-15

9-22

9-30

9-15
:• 9-16

9-16
9-11

9-11

9-22
9- 1

9-20

9-17

9-17

9-17

'•'I//
t'r'c.';■ ■

.a ■ -. :.'.-'A ;.."v

;,/
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$1.04

Sl.12%
$1.12 Vi
■.%' 50c

25c

16%C
f25c

31 Vic
45c

2%C
:V" 75c

87Vic

.:.,i f5c
$3

- > 15c
■V' 30c

•, 15C
50c

. 75c
'tffr 75c

■;i $1.2D'

$1 25
; 25C

$1.37%
$1.75

Per
Name of Company < , r*;.-.,-■< ■-, Share

ntral Aguirre Sugar (quar.)i_—•• ->.4Gc
ntral Coal & Coke (increased s-a)..xr', > - V 50c
Extra _ ______ _ i »' " 50c
ntral Fibre Products common 30c
6% preferred iquar.) 'v • • 37 Vic
ntral Franklin Process <quar.)_.__>A_'__< 50c
ntral Hanover^ Bank & Trust Co.—-> ■ •

Quarterly ;l,- $1
ntral Illinois Electric & Gas—/, '■ . . "<v v

,

Common (quar.) ___ , 32 Vic
4.10% preferred series A (quar.) $1.02Vi
4.10% prelerred series B (quar.) $1.02Vi
entral Lhnoi* Light Co,, 4Vi% ptu. (quar./ $1.12 Va
entral Illinois Public Service' >'

4V, oreierred <quar.)%•'■./ $1
entral Maine- Power,- common— _a___-a' •> 30c
3.50% - preferred (quar. . 87Vic
G%. preferred (quar.)— $1.50
entral Ohio- Light & Power Cor (quar.) -40c
entral Paper Co. <quar;)x_: .aaa—15c
entral & South West Corp. (quar.) - :,u 20c
entral Steel & Wire, com. (increased quar.) 25c

- « Special _+._a_a—i 35c
Common (quar.) - a___ ——! - ^5c
Special - —x— -t aa__ a__a__ 35c

entral Vermont Public- Service— •

4.15% preferred (quar.) — , :
ertain-ieed Products ■ .

4-Vi % prior preierence (quar.) . _ :.
hampion Paper & Fibre $4.50 pfd. iquar.)
hapman Valve Mfg. Co. (quar.)
hase Candy Co., 5% oonv. pfd,' A (quar.)
5% preferred-B (initial)
hatco Steel Products, Ltd., common___,._
hefford Master Ml'g. 5% pfd. (quar.)—/
hemieal Eank & Trust - (N. Y.) (quar.) __

herry Rivet Co. (quar.) __x__

hesapeake & Ohio Ry„ common ,-a

344 %- convertible preferred (quar.) ______
heatervilie Mines, Ltd.lAAA_x—--___l._-.-l, 4>
hicago Allerton Hotel $ (irreg ) *
'nicago Corp. (quar.)x^_- *. -l— -

hicago Mill gc Lumber Co, (quar.).
' Extra 'X—-.

hicago Pneumatic . Tool, common - __

$3 conv preferred (quar.) : _• ,

hrcago Rock Island & Pacific RR. (quar.)
6% prelerred *quar. ___

5% preferred < qua r.
hfekasha Cotton Oil- (quar.) _xaaA______,_
hiids Company, $5.50 Pfd. (quar.)__
hristiana Securities, 7% pfd. (quar.)
rncinnatj 'Gas As Electric 1 - ■' ' ; >/
,4% preferred *ouer»)_ ' 1- ' 1 ' J
inclnnati & Suburban Bell Telephone-**- * l - c

Quarterly 81.12
rin/,«no rad.. 6'^% ptd. (s-a)____________ 23/r%
Cirele Bar Knitting, Ltd.—
$l partic'class A J50c

Citizens Water (Washington Pa.)—
7% preferred (quar.)___a_ S3.75

City Ice & -Fuel Co, (quar.) 62V/2C
City Investing Co. SW/c pfd. (quar.)_A____ $1.37V'2
City of Paris Dry Goods Co., common (s-a)_ $3.50

1% 1st preferred (quar.) $1.75
7% 1st preferred (quar.) : ? $1.75

Clary Multiplier Corp.; com. (quar.)______ X. 10c
5V2% conv. pfd. (quar.)

.. '1^67/bC
Cleveland Electric Illuminating -
$4.50 preferred (quar.) $142'4

Climax Molybdenum Co.___. 30c
Clinton Industries - (monthly)4-—*- 20c
C'inton Water Works T/c- pfd, "(quar.) $1.7.5
Clopay Corporation: (quar.)__ J 171/20
Cluttt, Peaoocly & Co., common (interim) 50c
7% preferred; (quar.)__A_l_-_i_A-_-____A $1.75

. 4%- 2nd prelerred (quar.) $1
Coast Counties Gas & Electric— '

4% preferred A (quar.) V:' 25c
Coca-Cola Bottling . class A _<quar.)_ 62J/2c

■

Extra • A___xx*_A__x«. •. $1.25
Coca-Cola Co.

/ $1
Coca-Cola International Corp.- $7.50
CocKsliutt Plow Co. <s-a)_>__^ $250
Oolgate-Palmolive-Peet Co.—
$3.50 preferred (quar.) 87V2C

Col'ateral Loan (Boston) (quar.) $1.25
Colonial Ice Co., com. (quar.) $1.50
$6 preferred B (quar.)___— $1.50

Colonial Send & Stone (quar. i - . ioc
Colorado Fuel & Iron (quar.) »' 25c
Columbia Baking, common (increased»_ 25c
50c participating preferred (quar.) _____ IZVfec
Extra

________ ' 25c
Columbia Breweries (quar.)__ _ 5c
Extras- _a__, • lc

Columbia Gas System,. Inc. (quar.)_______ 15c
Extra v __________ 15c

CqHimbus^:6QUtherii'';bhio:''BlectiicAA } 70c
Combined Enterprises 5% . pfd. (quar.)____ $$1,25.
Commercial Alcohols, Ltd., com. (quar.) (:5c
8% preferred (quar.) tJIOc

Commercial Credit Co.— , > ' . , •

Common: (iflcreaSed quar.)____ 75c
3.60%. preferred (quar.)________x._____a 90c

Commercial National Bank & Trust (N. Y.)
Quarterly ' • }: 50c

Commercial Solvents Corp.x___ -■ 37J/2c
Commonwealth Investment Co. (Del.) fic
Commonwealth & Southern Corp.— ,

$6 preferred, (accum.l _A___ $1.50
Commonwealth Water 5»/2% pfd. (quar.)_^ $1.37V2
Commonwealth Water & Light—
$6 preferred (quar.) ____- aa________L $1.50
$7 preferred (quar.): ____a_______ $1.75^-

Connecticut Fire Insurance )quar.)___A____:' $5
Connecticut*: General Life Insurance Co.—
Quarterly '-__iA_A ___A 40c

Connecticut Light & Power $2 pfd. (quar.) ' 50c
. $1.90 preferred (quar.)- 47VaC
Common x_a__x_ '___x 75c

Connonio/'Inc.,. 40c preferred (quar.) 10c
Consolidated Cement class A (accum.)__" :■■<%■ 70c
Consolidated Cigar Ccrp. , (quar.)_^_£ _x__ ^ 50c
Consolidated Edison Co, '(N. Y.)-—

$5 preferred v (quar.) 4 $1.25
Consolidated Gas Electric Light & Power

Co. of Baltimore/common (qudr.) > 90c
4xfz% preferred (quar.) $1.12V2
4% preferred C (quar.)__ .1 \ $1

Consolidated Grocers Corp., com. (quar.)_*_J 25c
5% preferred (quar.)__ $1.25

Consolidated Investment Trust* (quar.): 30c
Consolidated Lithograph Mfg. -(quar.) 50c
Consolidated Natural Gas (s-a). : •* $1
Consolidated Press. Ltd., class A (quar.) $1614c
Consolidated Rendering Co.________________ 50c
Consolidated Retail Stores, common (quar.) 30c
- 4»/4% * preferred (quar. * 53Vic
Consolidated Textile Co. (quar.) ' 40c
Consolidated Textile Mills, Ltd.—
- 5% preferred (s-a), . J50c
Consumers Gas Co. (Toronto) (quar.V * %%
Consumers Power Co. ,,; V. (*' V

$4.56 preferred (quar.)__,A 1 $1.12V2*
$4.52 preferred (Initial quar.)__x_ $1.13

Consumers Public Service, 5% pfd. (quar.)_ *-62Vie
Continental Assurance (quar.)__— • . 30c

When~Hbident*z< •Vv"- Per When Holders

Payaole a»f l&ec; a,.?? NameCompany t-„«y Share 'Payable of Rec. >

10-15v' ♦ s -Br30iv^Continental Baking Cox,^common (quar.)___ 25c 10- 1 9-17* 1.
.11* 1. ,'10-15';) ^1*" $5^0 preferred (quar.)-AA )4 a—_ $1.37% 10-1- 9*17*
A ll- 1-. 10*15 - t Continent®,! Can, $3.75 preferred (quar.)___ 933/4C 10- 1 9-15*
.10- 1 . 9-15%. Continental. Foundry & Machine— ' . , , ;•
* 10*-1 - • 9-15 Common -.-(quar.)_ 25c 10- 1 9-20

9-30 ' -9-16 -1 v 5% preferred (quar.)— $1.25 10- 1 , 9-20
■■v.

, Continental Gas & Electric . 81 9_2a 9-21
10- 1 9-17 Continental Gin Co. com.____x_____— 50c 10- 1 9-15

4 Vi % preferred (quar.) —-v $1.12 10- 1 .9-15
/ 10- 1 9-17 4Vi% preferred (quar.)__ $1.13 1-2-49 12-15
10- 1 %-■ 9-171 *• Continental Insurance Co. tquar.)__„__:—. ,50c 10-15 9-30

. 10- 1 " 9-17 ' Continental Oil Co.* (Del.) (increased)_—_ $1 9-27 9- 7
•j 10- 1 « 9-10 : Continental-United Industries 25o 9-30 , , 9-10

- Cooper (Peter) 6Vi% pfd. (quar.)_________ $1.62V2 10- 1 9-17
•* 9-30 9-17 * Cornell-Dubilier Electric— a , ,

9-30 - 9-10 - '$5.25 prelerred series A (quar,)'^l-_-—— $1.3) V* 10-15 9-23 :
•f 10- 1 - 9-10 Corning Glass Works, comraon__x____ 12V3C 9-30 9-20
; 10- 1 9-10 3Vi% preferred series 1945 (quar.87Vic 10- 1 9-20
/ 10-15 10-1 % 3 Vi % preferred series 1947 (quar.)_—__ 87Vic 10- 1 9-20

. 9-30 9-17 Coronet Phosphate Co._, $1.50 9-30 9-20
11-30 11- 3 Corroon & Reynolds $1 pfd. .(.quar,)

. 25c 10- 1 9-22
9-30 9-20 Cottrell (C. B.) & Sons 6% pfd. (quar.)__ $1.50 10- 1 9-20
9-30 9-20 Crain (R. L.) Ltd $10c 10- I 9-15
12-18 12- 8 " Cream of Wheat Corp —, 40c 10- 1 9-20
12-18 12- 8 Creameries of America (quar.) 25c 9-30 9-10

Crompton & Knowles Loom Works—
10-1 9-20 * 6% preferred (quar.)___ $1 10- 1 9-20

Crosse & Blackwell Co.—
10r 1 9-17 r -.c. $1 partic. 1st <preferred (quar.)_x____—_ 25c

^ 10- 1 9-16
10- 1 9-9 Crown Cork International Corp.—
10- 1 r 9-20 ** $1 class A (accum.)_— 40c ? 10- 1 9-10*
10- 1 9-20 Crown ZeUerbach Corp., common___, 40c 10- 1 9-13
10- 1 9-20 - - Crucible Steel Co. of America-^ - ; ; . • . > '

■ 9-30 ■ 9-10 : 5% convertible preferred (quar.)$1.25 9-30 9-16
10- 1 9-I8 ' * Crum $5 Forster, common (quar>) \ 30c 10-15 10- 1
10- 1 9-15 : " 8% preferred (quar.) $2 12-31 12-17

i : 9-30 • 9-20 * Crum & Forster Securities Corp.— -

10- 1 9- 8 " Class A (quar.)___________x____x____-_„/;,:, : 30c 9-30 9-17
11- 1 > 10- 8 Class? B (quar.)__; x 30c ; 9-30 9-17
10-15 10- I *v- Cuban-American Sugar, common (irreg.)___ 75c , 9-30 9-17

• 10-29 '10-15 •- f Common (irreg.):a—v 50c / 1-3-49 12-17
'11-1 -v 10- preferred (quar.) —__________ .. : $L75 9-30 9-17
% 9-30 V 9-15 t/ Cuban Atlantic Sugar, common (quar.) . . 50c 10- 1 9-17

9-30 9-15 i - > > Extra $1 10- 1 9-17 ;

*10-1 9-20 5% preferred (quar. $1.25 1-2-49 12-17
>10-1 iv 9-20 ^ t Cudahy Packing Co., common (.quar,15c - 10-15 10- 2
>'Vy9-30 ^ ,9-23 > i *'!V 4Vi% 1st preferred dquar.) $1.12Vi 10-15 10- 2 :
: ,;r «-3o 1 y-iu , Culver Corp. .(s-a) 10c 11-15 ,11- 5
12-31 12-10 - Extra — 1 10c . 9-30 9-20
10-15 • 9- 8 - Cunningham Drug Stores_____ 25c 10-20 10- 5

/A 9-30 % 9-10 : ' • Extra 12Vic 9-27 9-15
H 10- 1 % 9-20 Curtis Publishing Co., $4 prior pfd. (quar.)_ 75c 10- 1 > 9-10

87 preferred >(accum.) _____________—$1.75 10- 1 9-10
1

10- 1;! 9-15 , Curtlss-Wright • Corp. (irreg.) $1. 12- 8 ,11-12
- •; < i - Dan River Mills, common (increased) _aa—- 50c 10- 1 9-18

V; 10- 1 ' * 9-17 '' 4Vi %*. preferred (quar.) $1.12 Vi ? 10- 1 0-18
:I 9-30 ? 9-15i% Davega Stores Gorp., 5% preferred (quar.) . ; • 25c 10-1 9-18
- . - r . > Davenport Hosiery Mil's, Inc. (irreg.) $1 10- 1 9-20
10-15 ; 9-31 / David & Frere Ltd., class A (quar.) _______ /y $25c 9-30 9-15

; Extra ___x___x__a-__xa-aa*.a__ $250/ U 9-30 : 9-15
10- 1 ' 9-11 Itr"• Davison Chemical Corp. (increased quar.)__ 37Vic 9-30 9-10
> 9-30 9-10 - Dayton & Michigan RR. com. (s-.a)___; 87Vic 10-5 9-15
10- 1- 9-27 y " * 8% preferred (quar.) __a $1 , 10- 5 \ 9-15
1- 3 12-24 Decca Records, Inc. (quar.) — % 12Vic 9-30 9-16

*' 11-15 ' '11-10 >■ Dejay Stores Inc. (quar.) ___________ /15c 10- 1 9-15 <;
2-15-49 2-10 Delaware-New Jersey Ferry (s-a) $5 9-30 \ 9- 1

9-30 9-20 > Delaware Power & Light, 4% pfd. (quar.)__ $1 9-30 9-10
10- 1 9-20 v 3.70% preferred *, (quar.) 92V2c 9-30 9-10

De Long Hook & Eye— :— — 50c 10- 1 9-20
10- 1 fl-10 >Dentists Supply (N. Y.) '' > ' .

9-30 9-15 ' 1% preferred (quar.) $1.75 10- 1 10- 1 '<
10- 1 9-16 preferred (quar.) — $1.75, 12-23 > 12-23
10-15 % 10- 1 Denver Union Stock Yard Co. (quar.)___x__ _ 60c 12- 1 11-15

> 10-11 9-24 > Deposited Bank Shares—Series N. Y.5c 10- 1 9-1
9-25 9-11 Derby Oil Cq. .(Kansas) stock dividend—_ 50% ' 9-30 9-24
10- 1 ; 9-17 * Initial cash dividend a —____ 40c 12-15 12- 1

• 10- 1 rW fl-17 a Detroit Aluminum & Brass____ ; 12 Vic 1. 9-30 9-15
•• - - Detroit-Michigan Stove— aa . . V,x ■ "** -»;• ^ -

9-30 9-10 ; 5% non-cum. preferred (quar.).; 60c > .11-15^ 11-5J
: 10- 1 9-15 Devoe & Rayno'ds, class A (quar.) ____a— /50c 10- 1 9-20

* 10- 1 9-15 ' Class B (quar.) 25c 10- 1 9-20 r

10- 1 9-10 Diamond T Motor Car (quar.) > 25c 9-27 9-13 f)
10- 1 >; 0-10 > Extra ______— 25c... 9-27 9-13
12- 1 >11- ! •> Disney (Walt) Productions— .•> ./ •■ t\

■

«r .- , 6% convertible preferied faccum.) $2.62Vi 10- 1 9-11
9-30 9-14 •" Distillers Co., Ltd.-— . ,' '
10- 1 9-14* : American deposit receipt (final) 7Vi% 11- 3 9-24
10- 1 9-20 District Theatres Corp. (quar.) 20c 10- 1 9-15
IOW 1 > 9-20 Dixie Cup Co.,-class A (quar.)-. — 62Vic 10- 1 9-10

$ 10-27 % 10- 7 JDoehler-Jarvis Corp. increased (quai-.)_____ 50c 9-27 9-10
% 9-30 >' 9- 7> Dome Mines, Ltd. a—___—% $17Vic 10-30 9-30
>10- 1 9-15 Dominguez Oil Fields.*:commoiiA- "> 25c 9-30 - 9-17
10- 1 9-15 * Dominion Dairies, Ltd., com.x____—x_~__ $12'/2C 10-15 9-30
10- 1 ' 9-15 5% non-cum. preferred (quar.) $44c 10-15 9-30

"

10- 1 9-20 Dominion Foundry & Steel, Ltd.__________ $35c 10- 1 9-13 „

10- 1 9-20 Dominion Glass Co., Ltd., common (quar.)_ $25c 10-15 9-27
11-15 10-5 preferied (quar.) a__— $35c 10-15 9-27
11-15 10- 5 - Dominion Malting Co., Ltd. com. (quar.)__ $25c 11- 1 10- 8
10-11 9-25 - Common (quar.)' ___a :. A — . $25c 2-1-49 : 1- 7
10-15 9-14 - preferred ,(quar.) $$1.25 11- 1 10- 8
10-15 9-30 5% preferred (quar.). 1, ______ $$1.25 2-1-49 1- 7
10-15 " 9-30 Dominion Oilcloth & Linoleum Co.. Ltd $40c 10-29 10- 1

,j - •' . j . Dominion Tar & Chemical Co., Ltd. (quar.) $25c 11- 1 10- 1 /
v 9-70 9. 7 Dominion Textile, Ltd., common (quar.)__ $15c 10- 1 9-9
9-30 9- 7 7% preferred (quar.)__ ^ $$1.75 10-15 : 9-15

v t, i_ Donnacona Paper, Ltd., common (s-a) _____ $50c 10-15 9-15
10- 1 9-22 4Vi% convertible preferred (quar.) $$1.12Vi 11-15 10-15 '
9-30 9-8 Douglas & Lomason (increased—___ -,20c 9-30 9-17

r 10- 1 9-14 > Dover Industries, Ltd. (quar.) 15c 12- 1 11-15
, Dover & Rockaway RR. (s-a) $3 10- 1 0-30

10- 1 * ' 9-10 Dow Chemical Co., com— —25c < 10-15 10- 1
10- 1 > 9-11 ■ $4 preferred A (quar.) $1 10-15 10- 1

$3.25 2nd preferred (quar.)a—a__1___—!_ 81 Vic 10-15 10- 1 >
10- 1 9-11 ^ Dow Drug Co., 7% preferred (quar.)_^ *- $1.75 10- 1 9-20
10- 1 ' ' 9-11 Draper Corp. (increased)- —— 81 10- 1 8-27
10- 1 rMn- r ~' Dravo Corp., $2 preferred (quar.)50c 10- 1 9-20

Dryden Paper Co., Ltd. (quar.) —— $25c 11- 1 9-30
10- 1 9-20 - Extra a ________ $20c 11- 1 9-30
11- 1 in- 5 > Duke Power Co., common > 75c 10- 1 9-15
11-1 10-5 . .7% preferred (quar.) * $1.75 10-1 9-15
10- 2 > 9- 7 DuMont (A. B.) Laboratories—■ . ;

'10- 1 0-20%''" 5% preferred * (initial quar.)__l 25c 10- 1 , 9-15
"

9-30 % 9-1*1 * Dumont Electric Corp. (resumed)__i—5c 10- 1 9-15
/ 9-30 9-15 - Dun & Bradstreet, Inc. 4V2 % pfd. (quar.)__ $1.12V2 10- 1 9-20
;v/;•A-Dunhlll International, Inc. (quar.). > 25c 9-27 9-17

tv it. 1 m_ » ;/./ " Du Pont (E. I.) de Nemours & Co.r--vv/a/aav,'.: ::;" a';v/•
r-A/.$3.50 preferred (quar.)_ 87'/2c 10-25 10-8
,. ,. . $4.50 preferred (quar.) $1-12 Va 10-25 10-8
JS" \ " Dunson Mills $1 10- 1
in i n ic ' Duquesne Light, 5% preferred (quar.) a $1.25 10-15 9-1510- 1 :9-13 Duval Texas Sulphur (quar.) 25c 9-30 9-10

V/ 9-29 > 9-15 - Eason Oil Co., $1.50 pfd. (quar.) ' 37Vic 10-7 9-24
9-29 9-15> Note: Corrected payment shown above.

'9-28 9-10 Incorrectly reported last week as a
a*''. 9_3o 8-30 ' 81-37'/2 payment. /;,r '■
*11-15 10-15 Eastern Gas & Fuel Associates— /V:/A',;/-;
10- 1 ' 9-16 6% preferred (accum.) $1.50 , 10- 1 9-15
9-20 9-10 4%% prior preferred (quar.)__ $1.12Vi 10- 1 "x 9-15

Jn" I * n'JZ Eastern States Corp..,; $6 pfd. B (increased), $1.50 10- 1 9- 3. _■
I®* 1 $7 preferred A (increased) $1.75 10- 1 9-3

.10-11 9-27 Eastern Steamship Lines (quar.). —„— • 25c 10- 1 9-17
- Eastman Kodak Co., com. (increased quar.) 40c 10- 1 9-3
12-1/11-15 Q<ye preferred (quar.)_ ; $1.50 10- 1 " fl* 3

, 10- 1 ; 9-15 Easy Washing Machine Co., Ltd. (quar.)— ^$25c 10- 1 9-15
Extra ___L $25c 10-1 9-15

10- 1 0-10 Easy Washing Machine Corp. class A (quar.) 25c 9-30 9-23
10-1 9-10 Extra 'i a-. ' 25c 9-30 9-23
10- 1 0-21 Class B

, 25c 9-30 9-23
9-30 9-15 Extra 25c 9-30 9-23

" .<<<- Name-eJ.Company / /

Economic Investment Trust, Ltd
Ecuadorian Corp., Ltd. (Bahamas)—
Ordinary (guar.)

Fdison Brothers Stores—

4(4% participating preferred (quar.)
El Dorado Oil Works (stock dividend)-,—
Subject to the approval of the California
Commissioner of Corporations.

El Paso Electric Co. (Texasj^—
$4.25 preferred (quar.) ___________

El Paso Natural Gas, common 4quar.)___
Elder Manufacturing Co. :
Electric Auto-Lite Co
Electric Controller & Mfg. (irreg.) ________
Electric Ferries, Inc., 6%' prior pfd. (quar.)
Electric Power & Light $6 pfd. (accum.)—
$7 preferred (accum.j— —

Electric Storage Battery Co ,

Electrical Products Consolidated (quar.)—_
Electrical Products Corp. (Calif.) (quar.)__
Elizabeth Consolidated Gas
Elliott Company cora.__

5% preferred (quar.)
5>/2% preferred (quar.)

Emerson Drug Co., 8% pfd. (quar.)
Emerson Electric Mfg. Co., com. (quar.)—
7% preferred (quar.)

Empire Brass Mfg. Co., Ltd.—
$1 class A (quar.)_ —

Empire Trust Co. (N. Y.) (quar.)__________
Emsco Derrick & Equipment—
4% convertible preferred (quar.)

Endicott Johnson Corp., common —

4% preferred (quar.) —

Equity Corp., 20c preferred (s-a)„_
Equity Fund, Inc. (quar.) , — .___

Erie & Pittsburgh RR., 5% pfd. A (quar.)—
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.)
European & North American Ry. Co. (s-a)—
Evans Products Co. (quar.)_ ——

Eversharp, Inc., 5% preferred (quay.)—-
Ex-Cell-O Corporation ——

Exolon Company (quar.
Fairmount Foods Co., common
4% preferred (quar.) ________—_a».

Family Finance Corp., common (quar.)—_

4Ya% preferred A (quar.) —

Fanny Farmer Candy Shops, Inc. (quar.)__
Farmers & Traders Life Insurance Co. (Syra-
Quarterly _______

Fashion Frocks, Inc.
Faultless Rubber Co.____________—
Federal Bake Shops—— —

Federal Chemical 6% pfd. (quar.)_____
Federal Insurance Co. (N. J.) (quar.)___
Federal Motor Truck Co.—___________
Federated Publications /
Federation Bank & Trust* Co. (N. Y.)
Felin (John J.) & Co._—
Feltman & Curme Shoe Stores—

5% preferred (quar.)_ —_

Fidelity-Phoenix Fire Insurance (quar.)
Finance Co. of Pennsylvania (quar.)__

Firestone Tire & Rubber
First National Bank (N. Y.) (quar.)__
First National Stores, Inc.——
First York Corp., $2 preferred (s-a),
Fisher Brothers $5 pfd. (quar.)—,—
Florida Power & Light 4!/2% pfd. (quar.)—
Florida Public Utilities, com. (resumed)—
4%% preferred (quar.)

Florida Telephone Corp., common (quar.)__
Florsheim Shoe Co., class A ;____—_____
Class B ^

___v____—__r_—

Food Machinery Corp., conimoh—_____—_
Follansbee Steel Corp
Foothills Oil & Gas, Ltd —I'
Foreign Light & Power 6% 1st pfd. (quar.)
Formica Company
Foremost Dairies, common (quar.
6% preferred (quar.)—

Foster & Kleiser Co., class A pfd. (quar.)_
Foster-Wheeler Corp. —

Fcstoria Pressed Steel Corp. (quar.) _______
Foundation Co. of Canada, Ltd.—
Francisco Sugar Co. (irreg.) —

Fraser Companies, Ltd —

Froedtert Grain & Malting— -, . '. .*
Common (increased quar.) ________

: / Special —r_J_— —

$2.20 preferred (quar,) —_—___a_

Frontier Industries, Inc. (quar.)_
Fuller (Geo. A.) Company——
Fuller Mfg. Co. (irreg.)—
Fulton Trust Co. of New York (quar.)——
Gair (Robert) Company, common (quar,).__
6% preferred (quar.) ____________________
6% preferred (quar.)_

Gannett Company, Inc.—
Class B .conv. pfd. (quar.).

Garfinckel (J.) & Co., common (quar.)—__
4V2 % convertible preferred (quar.)__

•* 5»/2% preferred (quar.)_———_____
Garlock Packing Co. (quar.) ;
Gatineau Power Co., common (quar.)_,_A—
5'/2% preferred (quar.) —

5% preferred (quar.) —________

Gemmer Mfg. Co., $3 preferred A (quar.) —
General American Investors, Inc., common
$4.50 preferred (quar.) 2 —

General American Transportation—
•, Common (quar.)

$4.25 preferred series A (quar.)
General Baking Co., common

$8 preferred (quar.)_ —_______—a!
General Box Co. (quar.)l — 1 —

General Brewing Corp. (quar.)_
General Builders Supply—
5% convertible preferred (quar.)____

General Cable Corp., common™
4% 1st preferred (quar.)——

, 4% conv. 2nd pfd. (quar.) —

General Controls Co., common (quar.)___—
6% preferred (quar.) —

General Electric Co. (increased). —

General Finance Corp.
4% convertible preferred C (s-a)
5% preferred A (s-a)

General Fireprooflng Co., 7% preferred
General Foods Corp., common (quar.)
$3.50 preferred (quar.)____—

General Industries, 5% preferred (quaf.)__
General I'istrument Corp. (quar.)
General Investors Trust (Boston)
General Mills, Inc., 5% pfd. (quar.)
$3.75 preferred (quar.)

General Motors Corp., $5 preferred (quar.)_
General Paint Corp., $1 pfd. (quar.)

$1 conv 2nd preferred (quar.)
General Portland Cement Co ——___

General Public Service—
$4 conv preferred (quar.) —

$5.50 preferred (quar.)—__—— —

$6 preferred (quar.) —.—■-—

General Railway Signal, common.,. —

6% preferred (quar.)—

Per

Share

- >-.$80c

12 V2C

$1.06 >4
50%

When Holders
Payable ft/ Rec.
10- 1 9-15

9-30 9-10

10- 1 9-20
11- 1 10-15

$1.12% 10- 1 9-10
60c 9-30 9-15

^25c 10- 1 9-20
75c 10- 1 9-20

$3 10- 1 9-20
$1.50 9-30 9-20

$1.50 10- 1 9-10

$1.75 10- 1 9-10
75c 9-30 9-20

20c 10- 1 9-20

, 25c 10- 1 9-20

$1.25 10- 1 9-22

25c 9-30 9-20

62V2c 10- 1 9-20

6834c 10- 1 9-20
50c 10- 1 9-15
25C 9-30 0-15

$1.75 10- 1 9-15

, t25c 10-15 9-30
■ 75c 10- 8 9-24

$1 1-25-49 12-31
40c 10- 1 9-20

$1 10- 1 9-20
ioc" 1-1-49 12- 1

5c 9-30 9-17

$1.25 12- 1 11-15
J26C 10-15 9-18
$2.50 10- 4 . 9-10

I2V2C 9-28 9-17

25C 10- 1 9-18

65c 10- 1 9-10
25c 9-27 9- 9

. , 35c 10- 1 9-15
• ;• $1 10- 1 9-15
- 30c 10-1 9-11

56 V*c 10- 1 9-11

37 Vic 9-30 9-15

$2.50 10- 1 0-18

15c ' 10- 4 9-22
25c 10- 1 9-15

15c 9-30 9-10

$1.50 10- 1 9-25

40c 10- 1 9-20

10c 9-30 9-17
75c 10- 1 9-15

12 Vic 10- 1 9-16

$1.50 9-27 9-15

62V2c
50C

"

$2
■£•<». 83

$1

$20
75c

$1

$1.25

$1.1214
I5c

$1.1834
15C

25c

12V2C
J2'/2C

75c

$ 12 '/a c
$1.50
40c

. 20c

•■a':' 75c

37 V'2C
25c

25c

$35c

$1.50
■*■' 175c

t50c

17V4c
20c
55c

12 V4C
15c

50c

$1.50
IOC

rj 300
30c

$1.50

37'/aC
28 V«C
34%C

25C

t30c
+$1.37
t$l,25

75C

10c

$1.12 Mi

10- 1

10-15
10-1

10- 1
10-20
10- 1

10- 1
1-1-49

10- 1

12- 1
,

10- 1
10- 1
9-30 ,

10- 1

10- 1

9-30

9-30

•£:'1Q»'-1»»
,10- 1

10- 1
10- 1

10- 1

10- 1
10- 1

9-30
10-21

10- 1
10-25

10-25

10-30'
10-30

10-30
10- 1

, 9-30
10- 6

10- 1
9-30

9-30
12-20

10- 1
9-30
9-30

9-30

0-30

10- 1
10- 1

10- 1

10-1
10- 1

10- 1

9- 1

9-30
9-17

9-17
10- 5

9-17

9- 7
12-1

9-20

11-10
9-17

9-17

9-20

9-21
'

9-21
9-15
9-17

- 9-17

, 9-20
. 9-15
9-15
9-15

9-15

9-15

9-24

9-30
9-15

9-30

9-30

10-15
T10-15
10-15

9-21

9-17
9-22
9-20
9-10
9-10
12- 3

9-15
9-15

9-15
9-15

9-18

9- 1*

9- 1*

9- 1*
9-21

9-17
9-17

75c 10- 1 9-10

$1.06 «/4 11- 1 10- 8

15c 11- I 10-15

$2 10- 1 9-17

/. 3c 10- 1 .9-8
> 50c 9-30 9-20

3114c 9-30 9-13

25c 11- 1 9-24
$1 10- 1 * 9-24

50c ,10- 1 9-24

, * 25c 10- 1 9-17

37 Vic 10- 1 9-17

50c 10-25
"

9-24

$1 11-25 11-10
25C 11-25 11-10

'

$1.75 10- 1 9-16
50c 11-15 10-25

87Vic 11- 1 10-11

$1.25 10- 1 9-20

25C 10- 2 9-16

6c 10-20 9-30
$1.25 10- 1 9-10*

93%C 11- 1 10- 4

$1.25 11- 1 10- 4

25o 10- 1 9-16
< 25c 10- 1 9-16

25C 9-30 9-13*

$1 11- 1 9-30
$1.37 Vi 11- 1 9-30

$1.50 11- 1 9-30

25c 10- 1 9-10

$1.50 10- 1 9-10
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Per When Holders
Name of Company . Share Payable of Rec.

General Realty & Utilities Corp.—
(Initial s-a) lx 15c - 9-30 9-20

Gcuerai Refactories Co. (quar.)—— ■ 600/ 9-29 9-7
General Shareholdings Corp. — ''' •" ; J ' ' ' _ •' 1

$6 preferred (optional)
In lieu of cash, stockholders may receive / ' ; •'
common stock at the rate of 44/3000ths ' " "

.

01 a share for each pfd. share held. If 1
*

„cash is desired holders must notify / , •'/"; y • • /
■ Corporation on or before Sept. 50c ;; 9-27 7 9-13

General Telephone Corp., common (quar.)_ - 50c 9-30 9-13
4.40% pieierred iquur.)_x. 56c 10- 1 9-15

General Time Instruments, common (quar.) > - 40c - 10- 1/ /■ 9-17
4%% preferred <quar.)--x—*——ll-OOV-* -10-1 9-17

General Tire & Rubber 4%% pfd. (quar.)__ $1.06% 9-30 \ 9-20
• 3%%, preferred (quar,)iyyyZZ/yyzy-i'f ' 93%c4''r . 9-30 9-20 • -
3%% 2nd prelerred (quar.)— -_xx_ 81V<c 9-30 9-20

Genuine Parts Co. fquar,)___x__———. 20c 10- 1 ®~20
George Putnam Fund Of Boston iquar,)— 15c 10-20 9-30 •

Georgia-Pacific Plywood k Lumber Co.— •
Common (quar.)—.— ——- 25c 10- 1 9-15
$2.26 prefencd (quar.)_—-——_— ' 56V4C 10- 1 9-21

Georgia Power Co., $6 preferred iquar.)— $150 10- 1 9-15
$5 preferred (quar.) $1.25 10- 1 9-15

Gorber Products Co., 4% % preferred—— $1.12% 9-30 9-15
Gerrard iS. A.) Company, preferred <s-a>_ 25c 11-30 11-26
Gibson Refrigerator (quar.) — 15c 9-29 9-16
Extra — x—x 65c 9-29 9-16

GUoeri (A, C.) Co., $3.50 preferredx— 87'/2c iw- i
Gillette Satety Razor, common iquar.) 62 %c 10-25 : 10- 1

$5 preferred (quar.)x——-4"*-w$1.25 11- 1 10- 1 /
Gten-Uerry Snale Brick (quar.)..—,. ; 15c * 9-30 9-20
Gtens Falls Insurance Co. (N. Y.) (quar.)-'' 40c 10- 1 9-9
Giidden Company, common (quar.)———_ V 35c 10- 1/0- 3*

4% % convertible preferred (quar.) 56140 10- 1 9- 3*
Giobe-Wernicke Co. common (resumed)-x-- 20c 10- 1 9-20

7% preferred (quar.) —$1.75 10- 1 9-20
Godchaux Sugars class A (quar.)———_ SI 10- 1 9-18

$4.50 preferred (quar.) - J. $1.12% 10- 1 9-18
Gold & Stock Telegraph (quar.) $1.50 10- 1 9-15
Coldblatt Brothers, Inc.. common (quar.)- 12%c 10-1 9-7

$2.50 preferred (quar.)—— , —•?••••■ 62%cyi0- 1 9-7
Golden Manitou Mines, Ltd. (initial) —— t5c 10- 1 / 9- 8
Golden 8tate Co., Ltd., 4% pfd. (quar.)— $1 9-30 9- 7 ~

Common (quar.) — 40c 10-15 9-27
Gouuricn <B. F.) Company, common—*-— r'« $1 9-30 9-15 .*•(

$5 preferred (quar.) $1.25 9-30 9-15
Goodyear Tire & Rubber Co. of Canada— >■'//;'/'"Z:'',;7
Quarterly —•——— t$l 10- 1/- 9-10

Goulds Pumps 7% pfd. (accum.) __ I 1$1.75 10- 1 9-22 ,

Gortcn-Pew Fisheries (quar.) $1 10- 1 9-18
Grand & Toy. Ltd - — — H5c 10- 1 9-20
Granite City Steel Co - 62%c 9-30 , 9-20
Grant (W. f.) Company, common (quar.), 25c 10- 1 9-14
3% % preferred (quar.)—_———— 93%c 10- 1 9-14

Gray Drug Stores (quar.).———--—--— 32%c 10- 1 9-23
Grayson-Roblnson Stores, common (quar.)— 12%c '10-20 9-30

$2.25 preferred (ouor.)— —_ ' *• 56%c 11-15 11- 1
Great American Insurance Co. (N. Y.)— ■

Quarterly — _> 30c 10-15 9-20
Great Lakes Paper, Ltd., common:——— f40c 9-30 9- 7
Class A preferred (quar.) ——— t62%c 9-30 , 9-7
Class B preferred (quar.) — i30c 9-30 9- 7 :,Y

Great Lakes Steamship Co., com. (increased) 50c- 9-30 9-21
4%% preferred (quar.) - $1.12% 9-30 9-21

Great West Felt Co., Ltd.— ^ V"/:Z;
50c conv preferred (quar.)——l tl2%c 10- 1 9-20

Great West Life Assurance Co. (Winnipeg)— My///
Quarterly —. - — x. $$3.75 10-1/ 9-20 Z

Great West Saddlery Co.; Ltd.— ' . - • -

6% 2nd prelerred (quar.) 7 $75c '> 9-30 8-31
Great Western Sugar Co., common iquar.>x 40c 10- 2 9-10

7% preferred (quar.),. $1.75 10- 2 9-10
Green <H. L.) Company, Inc.?(quar.)jjxv— ("'y• 50c 11- 1 r 10-15
Greening <B.j Wire Co., Ltd.I ——$5c 10- 1 « 9- 1

' Extra .x —xx— —— $5c ' 10- 1 9-1
Greenwich Gas Co. $1.25 partic. pfd. (quar.) 31 '4c 10- 1 * 9-20
Greenwich Water System 0% pfd.~(quar.) - $1.50 10- 1 9-11
Greit Bros. Cooperage, class A x_ __ 20c , ,10- 1 9-24"
Class B —• _ 10c 10- 1 > 9-24"

Greyhound Corp., common - (quar.) 25c 10- 1 9-13
4%% preferred (quar.) $1.06% 10- 1 9"13

Grlesedteck Western Brewery—* - 75c 10- 1 ' 9-15
Griggs Cooper ii Co.—
5lxt ureferred (quar.) —— $1.28 10- 1 9-28

Gruen Watch Co. (quar.) 35c 10- 1 9-15
Guantanamo Sugar, $5 preferred (quar,),.1./- $1.25 10- 1 9-17
Guaranty Trust Co. (New York) (quar.).,— $3 10- It; 9- B
Guardian Investment,; Trust (Hartford)— •• . r : '

$1.50 preferred 1 accum.) xi.j_ v.«.r 55c•» 10-1 -^ 9-15 r-.
Guardian fPublic Utility Investment Trust :

(Hartford) 'preferred 50c ■ -10- 1 t 9-15
Gttardian Rail Shares Investment Trust V "■
(Hartfordi noncum. series I preferred ' ' 50c 10- 1 9-15

Guilford Realty Co. (Baltimore)— ■ .•

6% preferred (quar.)— xv.J-xx- —. $1.50 1 ' 9-30 9-18
Gulf Mobile & Ohio $5 preferred : $1.25.>*' 9-30* 9-17

$5 preferred — $1.25 '12-28 >12-10
$5 preferred ———x—_x———x— $1.25 3-30-49 3-10
$5 preferred. —x——; —xx. $1.25 6-30-49 ; 6-10 :

Gulf Oil Corp. (quar.) .— —— — - 75c 10- 1 • 9- I
Gulf Power Co., $6 preferred (quar.) $1.50 10-1 9-20
Hall (C. M.) Lamp Co. (reduced) •_ 15c f 10-20 10- 9
Halliburton Oil Well Cementing Co.— Vs, - > ■ ; , ^ v .

Quarterly ______— .37 V2C 12-20 12-10
Haloid Company, common (increased quar.) " j 25c 10-1. 9-15 ■'

, ' .: Extra _— 10c * 10- 1: ••••■ 9-15 i?
$4 preferred (quar.)—xxx-x-——w—$1 • 10- 1 9-15

Hamilton Bridge, Ltd. (quar.)— $12'/2c 10- i; 9-15
Extra — x $25c 10- 1 9-15

Hamilton Manufacturing Co. (quar.).—___ '25c 9-30 9-20
Hammermill Paper Co4—-.v,;/• a^•,'?•.Hw*

4V4 % preferred (quar.)_ — $1.06% 10-1 9-10
4Va% preferred (quar.)— ——* • $1.12% 10- 1 9-10. ?

Hanover Fire Insurance (N. Y.) (quar.) 30c 10- 1 9-17"
Hanson-Van Winkle-Munning Co.x—_— 25c 9-30 9-15

Harbison-Walker Refractories '
. ' • :

6% preferred (quar.)_ , $1.50 10-20 10- 6
Harding Carpets, Ltd $20c 10- 1 9-15

Harnischfeger Corp,, common (quar.) xi-x—)Z 15c 10-1 9-20
5% preferred 2nd Issue (quar.).*—— $1.25 10- 1 9-20 J

Harris (A.) & Co., 5%% pfd. (quar.)—x——- $1.37Va 11- 1/10-20
Harnsburg Gas Co., 4%% preferred (quar.) $lT21/a 10-15 - 9-30

Harris-Seybold Co., common..— 35c 9-30 9-15
$5 prefeired (quar.). $1.25 10- 1 • 9-15

Hartford Fire Insurance (quar.)—50c • 10- 1 9-15
Hartman Tobacco Co., common (irreg.) * 15c 10-15 10- 1

$3 non-cum. preference (quar;) 75c 10- 1 9-22
Hazel-Atlas Glass Co. (quar.). 30c 10- 1 9-17"
Heinz (H. J.) Company common (quar.).— 45c 10- 1 9-18

3.65% preferred (quar.).—_—_x__—xx___91 %c 10- 1/9-18
Heller (Walter E.) & Co.— * ' ' " '' V !

Common (quar.) — —— ' • 15C 9-30 9-20
4% preferred (quar.).__. : * $1 9-30 ; ; 9-20
5%% preferred (quar.)—x._—— $1.37% / 9-30 9-20

Helme (Geo. \V.) Co., common./ ——— $1 10- 1 /• 9- 4
7% preferred (quar.) / $1,75 .10-1 9-4

Hemisphere International Co.— V r , ; .

Quarterly ... i5c, 10- 1 9-lfl
Hendershot Paper Products,* Ltd. com..—xj * $25c 10-1 9-20
5% preferred (s-a)— ' $$2.50 10- 1 - 9-20

Henkel-Clauss, $6 preferred- (quar.)—- $1.50 10-1 >■ 9-20 '

Hercules Cement Corp, (quar.) ______x___—^ * • 25c 10- 1 * 9-21
Hercules Motors Corp.—_——_xxx /—'u: ?25c 10-1 9-20

Hibbard, Spencer, Bartlett &Co.' /
Common - (monthly) ——r—x—x—— ••• 25c 10-29 ' 10-19

9-30

10- 1
10- 1

10- 1

9-29

10- 1
10- 1

10- 1

. 9-28

10- 1

9-20

0-30
; 9-29

10- 1

10- 1

10- 1

./ 9-30

9-30

9-30
9-30
9-30

10-15

10-15

10-15

10-11

10-11

9-30
9-30

10- 1
11- 1

11-15

9-30
12-30
11- 1

11- 1

/ 9-30

11- 1

10- 1
11-20

10- 1

0-30
9-30

11- 1

10-29

10- 1

10- 1

10-15

10- 1

10- 1

Per When Holders
Name of Company Share Payable of Rec.

Hightstown Rug Co. $7 pfd. (initial)-—_— 62"Ac 10- 1 9-20
Hinde k Dauch Paper Co. (quar.) _________ 50c
Hinde k Dauche Paper, Ltd ——xx-.— $25c
Holland Furnace Co. (quar.)' —50c
Extra ——.———.— 50c

Holllngcr Consolidated Gold Mines, Ltd.—
Quarterly — . $6c

Holllngsworth & Whitney Co.—
$4 preferred' ;(quai'.) ,%£'" $1

Holmes (D. H.) Co., Ltd ' 50c
Holopnane Co. —_______x 75c
Hooker Electrochemical, $4.25 pfd. (quar.)_ $1.06%
Hoover Ball & Bearingx—50c
Hoover Company, common (quar.)____—. 25c
4%% preferred (quar.)_—_— —$1.12%

Horn & Hardart Baking (N. J.) ;(quar.)_x_x' v/ $2
Horner (F. W.j, Ltd., class A (quar.) $12%c
Hotel Gibson, 6% preferred (quar.)— $1.50
lioudallle-Hershey Corp,— ' / /
$2,25 convertible preferred (quar.) 56%c

Houston Natural Gas, common— 20c
5% preferred <quar.)_x—_—x__— 62V2C

Houston Oil Field Material, common.. ; 12Vic
5% preferred (quar.) ______— $1.25
5%% preferred (quar,)___ $1.37Vai

Household Finance Corp., common (quar.)__ 50c
3%% preferred (quar.)_____x—— 9334c

Howe Scale Co. 5% pfd. (s-ai —$2.50
Howell Electric Motors Co.~. —________ 25c

Humberstone Shoe Co., Ltd.—_______ $$1.25
Humphreys Mig. Co., common ——_ . 30c
6% preferred (quar.)—_—/—$1.50

Huron & Erie Mortgage Corp, (quar.)_____ $$1.25
Hussman Refrigerator, common iquar.) 25c
$2.25 preferred (quar.) ___x__xx / 56%c

Huttig Sash & Door Co.— 1
alo prelerred rquar.; $1.25
6% preferred (quar.) $1.25

Huyler's $2 partic. 1st pfd. (s-a)_ / $1
$1 conv. 2nd pfd, (s-a) 50c

Ideal Cement Co, (quar.) 40c
Illinois Brick Co. (resumed) 25c
Illinois Commercial Telephone (Madison

•

Wis.), $4.75 preferred (quar.)_ $1.183/4
Illinois Zinc Co. (quar.) __.__x—— 15c
Imperial Paper 81 Color Corp., (s-a)__ ■*( 30c
Imperial TObacco Co. of Canada, Ltd.— Z* ,

Common (interim/ tlOo
prefererce ($-a) 3%

'

4% preferred fquar.)_____ - $25c
Incorporated Investors 25c
Independent Pneumatic Tool_x______x_____ ;;; 50c
Indiana <fc Michigan Electric—
4Va'/o preferred (quar.) / ' $1.03%

Indianapolis Power & Light, common iquar.) 37%c
4% preferred (quar.)_______ $1
5% preferred (quar.) $1.25

Indianapolis Water
• 5% preferred A (quar.) $1.25 10- 1
4%% preferred series B (quar.) $1.06% 10- 1

Industrial Acceptance Corp., Ltd.—
New common (initial) __________________ $37%c 1 9-30
4%% preferred (quar.) $$1.06% 9-30
6% preferred (quar.) $$1.25 9-30

Industrial Stamping & Mfg. (initial)- 2V2C 9-30
Ingersoll Machine & Tool Co., Ltd.— """

50c class A iquar.)_____________x, $12%C > 10- 1
4% preferred <quar.)_____x-_____; $$1 10- I

Institutional Shares, Ltd.— ' ' -, * »

Bank Group Shares, class A.._ 2%c 9-30
Inter-City Baking, Ltd. (quar.) $75c 9-30
Inter-Island Steam Navigation Co. (quar.)__ ' - 15c 9-27
Interlake Steamship Co, 50c 10- 1;'
International Bronze Powders, Ltd.— ■ * ■ / 1 \ <■
6% participating preferred (quar.) $37%c 10-15

Incernauunai Ceiiucotton Products (quar.)_ 37%c 10- 1
Extra 1 —/ v12%c / 10^,1

International Educational Publishing Co.—;
$3.50 preferred (accum.) 4,/^ 30c 12-31

International Harvester Co., com. (quar.)__ 35c 10-15
International Milling Co., 4% pfd. (quar.)_ $$1 lu-16
International Melal Industries, Ltd.— '

, , \ .

Class A iquar.)_J _____/ $40c 10- 1
4%% preferred (quar.)__—-—;__x $$1.12% >10- I :

International Minerals & Chemicals Corp.—« :y--r ,

'Common (quar.) ,__i 40c 9-30
4% preferred (quar.) ' $1 9-30

International Nickel Co, of Canada, Ltd.— > - > * ..1
7% pfd. ($100 par) (quar.)_ t$1.75 /ll-zl

.

7% . preferred ($5 pari (quar.) __________ t83/ic 11-1

International Ocean Telegraph Co. (quar.)— $1.50 '10- 1
International Paper Co., common (quar.) v / . ■ ' $1 9-30
$4: preferred (quar.)—xx_______x___ _ $1 9-30"

International Salt Co, 75c 10- 1
International Shoe 75c 10- 1
International Silver Co., 7% pfd. (quar,)__ 43%c 1Q- 1,
Inter-Ocean Securities, 4% preferred (s-a)_ 50c 10- 1
Interstate Bakeries Corp., $4.80 pfd. (quar.) $1.20 10-1
Interstate (The) Company, common 10c 9-30
/' 5% prior preferred (quar.) $1.25 9-30

^Interstate Department Stores (quar.) ______ 50c 10-15
Interstate Telephone Co.-— , \ .

$6 preferred (quar.) -_r—r_ $1.50 / 10- 1
Intertype Corp. 40c 12-15
Investment Co. of America (quar.) 25c 10-1
Investment Foundation, Ltd,— . .

8% convertible preferred (quar.) ________ $75o 10-15
Investors Mutual, Inc. 34c 9-29

Investors Royalty Co. (s-a) ! 2c 9-30
Extra j~____________—■ lc ' / 9-30

Iowa Electric, Light & Power— ' / ,, , - ,

6% preferred (accum.) $1.50 . . 10- X 9-15
./ 6%% preferred (accum.) $1.62% 10- 1 / 9-15

7% preferred (accum.) $1.75 10- 1 9-15
Iron Fireman Manufacturing /////-/.; />"'/• Z' Z
Quarterly 1 30c

Ironrite Ironer Co., common (irreg.) 10c
55c conv; pfd. (quar.)— ;■ 13%c

Irving Trust Co. of N. Y. (quar.) . 20c

Island Creek Coal, common—____x______/—' 75c
$6 preferred (quar.) $1.50

Jamaica Water Supply—* . " ' - .//,*•'*.
$5 preferred (quar.) ; _J g $1.25

Jamaica Public Service Co., Ltd.— » ' " r
Common (quar.) _________xZ____x—$25c
7% preference A (quar.) ________x$$1.75
7% preference B (quar.) _xxxx_x_x___/_x_ xl%%
5% preference C (quar.)'xlV4%
5 % preference D (quar.) _Z_xx:x-x___x 1% %

Jamestown Telephone Corp.— .' /
5% preferred A (quar.) x____ $1.25
6% 1st preferred (quar.)x $1.50

Jeannette Glass Co./-7% preferred (quar.)__ $1.75
Jefferson Electric Co, (quar.) _____________ 50c
Jefferson Lake Sulphur, common (quar.) ; 10c
Jenkins Bros. (N. J.) founders shares____x $1.50
Nonvoting common — 37%c
7% preferred (quar.) $1.75

Jewel Tea Co., 3%% preferred (quar.) 9334c

Johns-Manville 3% % pfd* (quar.) 87%c
Johnson & Johnson (stock dividend on com.) * •"-* • * ■ /
(subject to approval ; of stockholders * -4* . . /•
meeting Oct, 5) 5%'* 11-15 10-25

, 4% 2nd pfd. A (quar.)..___ _______ "$1 "Ml- L 10-13
3'%% 2nd preferred B (quar.)-'ZZI/____x-~/. 87%c "/ll- 1 . ll-'l
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/ 9-30

10- 1

10- 1

10- 1

10- 1

10- 1

10- 1

10- 1

10- 1

9-28

10- 1

g-30
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Per When Holders
Name of Company r ' Share ' Payable of Rec.

Johnson Oil Refining Co., common 20c 10- 1 9-25
Jones & Laughlin Steel Corp., common—— 50c 10- 5 9- 3
b'w prelerred A (quar.; - $1.25 1 10-1 9" 3;

Joplin Water Works 6% pfd. (quar.)______ $1.50 10-15 10- 1
Journal Publishing Co. of Ottawa, Ltd—__ / ./ $20c 10-15 9-18,
Kahn's (E.) Sons, common________^ / 25c 10- 1 9-20
5% preferred (quar.) _x__ 62%c 10-1 9-20

Kansas Electric Power 5% pfd. (quar.) $1.25 10- 1 9-15
Kansas Gas & Electric, common (irreg.)—/, / 40c , 9-30 9- 9
; V/o preferred (quar.jZ^x^ $1,75 10- 1 9-10

$6 preferred (quar.) ixx: —_x—_"'/ $1.50 10-1 9-10
Kansas-Nebraska Natural Gas, common—. 25c 10- 1 9-15

$5 preferred (quar.)___ > $1.25 10- 1 9-15
Kansas Power & Light 4%% pfd. (quar.)_'_' $ 1.12% 10- 1 9-20
Katz Drug Co., $4.50 pfd. (quar.) •— $1.12% 10- 1 9-15
Kawneer Company —_____x__xxxZx—-- 25c 9-30 9-11
Kaynee Company, common (quar.) ; 37 %c 10- 1 9-23

7% preferred quar.)___. $1.75 10- 1 9-23
Kearney 1 James R.) Corp.__ —' 25c 10- 1 9-15
Keith (Geo. E.) Co. $5 prior pfd. (quar.)_x i $125 10- 1 9-20
$2 junior prior pfd. (quar.) —_x__— 50c 10- 1 9-20

Kelley Island Lime & Transportation Co.— / > Z
Quarterly 1 25c 9-30 9-17

Kelling Nut Co., 6% preferred (quar.)_x—30c 9-30 9-15
KelscyrHayes Wheel, class A (quar.)_x_ 37%c 10- 1 9-15
Class B (quar.)__ 37%c 10- 1 9-15

Kelvinator Corp of Canada (increased quar.) $50c 9-30 9- 3
Extra $87V2c 9-30 9- 3

Kendall Company, $4.50 preferred (quar.)$1.12% 10- 1 9-17
Kendall Refining Co. ._x. 40c 10- 1 9-20
Kennecott Copper Corp. (quar.) 25c 9-30 9- 1
Special $1.25 9-30

. 9- 1
Keyes Fibre Co., $6 prior pfd. (quar.) $1.50 10- 1 9-24
Keystone Pipe & Supply, 5% preferred (s-a) ; $2.50 12-30
Keystone Portland Cement Co.— . Z"' :;Z ' x

$7 preferred (accum.)_x $3.50 / 9-30 8-31
Keystone Steel & Wire (stock dividend)/ ''/ -"" •>- Z
Two additional shares for each share held. . v >

Subject to stockholders approval — 10-14 10- 1
Kidde (Walter) & Co.____x — 25c 10- 1 9-15

Kimberly-Clark Corp., common (quar.)35c 10- 1 9-10
Z/;; 4% %- prexerred (quar.) ; — $1.12% 10- 1 9-10

4%-convertible 2nd preferred (quar.)____ $1 10- 1 9-10
King-Sceley Corp., common., / 30c 10-15 9-30

5'/> convertible preferred (quar.) x_x__;__ 25c 10- 1 9-15
Kingsbury Cotton Oil, common (quar.)___ /10c 11-20 11-10
Kingsport Press, Inc. (quar.)____ 20c "9-30 9- 3,
Klrkland Lake Gold Mines, Ltd. (s-a)Z t2c 11- 1 9-30
Kirsch Company, common (quar.) 12%c 10- 1 9-21,

$1.50 preferred (quar.)_____ . 37%c 10- 1 9-21-
$1.50 preferred (quar.) 37V2c 1-2-49 12-22
$1.50 preferred (quar.) ;37%c 4-1-49 3-22

Koppers Co., Inc., common— > 40c 10- 1 9-10
4% preferred (quar.) ;_____ $1 10- 1 9-10

Kroehler Mfg., 4%% preferred A (quar.)— $1.12% 9-29 9-22
4% % preferred A (quar.) $1.12% 12-28 12-22

Kroger Company—
6% 1st preferred (quar.) '••//'SI.50 10- 1 9-15
7% 2nd preferred (quar.)" x >r $1.75 11- 1 10-15

La France Industries, 4% preferred (quar.) 20c 9-30 9-15 „

La Plante-Choate Manufacturing Co.— ; v • •
5% conv. pfd; 4quar.) 31%c 11- 1 10-15

La Salle Extension University (quar.)___— 7V2c 10-10 9-30
V. Extra 7%c : 10-10 > 9-30
Labatt (John), Ltd —x/-._—— ' t25c 10- 1 9-15
Laclede Gas Co., ______x_x_xx_x—_— 50c 10- 1 9-15
Lamaque Gold Mines, Ltd._^x__—x—> 710c 10- 1 8-12.
Lambert Company (quar.) • 37%c4 10- 1 v 9-17/
Lamson & Sessions com., (increased) _Z 30c 10- 2 9-21
$2.50 preferred (quar.) 62V2c 10- 1 <• 9-211

Landers, Frary & Clark (quar.)_____; 37'/2c 9-30 9-17
Lane Company, Inc. / 25c 10- 1 9-25,
Lang (John A.) & Sons, Ltd., . f25c 10- 1 //. 9-10
Langendorf United Bakeries class A (quar.) 50c 10-15 9-30
Class B (quar.) Z; ' 50c 10-15 ;/9-30

Latrobe Electric Steel (quar.)/x_-_-__ 30c 10-1 9-22 *

Leath & Company com, (quar.) 25c 10- 1 9-10
$2.50 preferred (quar.) ____. 62%c 10- 1 9-10

Lees (James) & Sons Co.— : * • 1 - •
,

3.85% preferred (quar.)____-____ 96%c 11- 1 10-15
Lehign Portland Cement (increased)—x—_ 75c 12- 1 11-10
Lehman Corp. ; 30c 10- 8 9-27
Leich (Charles) Co., 7% preferred (quar.)/* $1.75 10- 1 9-20
Lerner Stores Corp., common (quar.)___x__/ /- 37%c * 10-15 10- 4
4%% preferred (quar.) / x_ $1.12% 11-1 10-20

Lewis/Bros., Ltd.__ / --- // *25c 10-31 9-30
Lexington Telephone Co. 5.2% pfd. (quar.)__ $1.30 10-15 Z9-30
Liberty Lean Corp.,, common (quar.) //< 30c 10- 1 9-23,

75c convertible preferred (quar.)___ !—1834c 10- 1/; , 9-23
Life Insurance Co. of Virginia.— ;—yy./ 75c/,' 10- 1, .>"9-17
Liggett & Myefs Tobacco Co.— Z'/SZ-W\ /, ::/Z
7% preferred (quar.)__ //.; $1.75°:/' 10- 1 : . 9-10

/Lily-Tulip Cup Corp.— , •/•
4%%. preferred (initial quar.)'_/ $1.12 Va ; 10-15 10- 1 ^

Lima-Hamilton Corp. (quar.) * - 15c 10-1 9-15
Lincoln National Life Insurance (quar.) __x i Z 30c 11- 1 10-23
Lion Oil Co., (quar.), 75c v 10-15 9-30"

/Lipe-Rollway Corp., class A ^x '/;;-12%c > 9-30 9-15 "
$1 convertible preferred (quar.lxx — . 25o, t 9-30 0-15 Z

Llpton (Thomas J.)t Inc., 6% pfd. (quar.)__ 37V2C 10- 1 . 9-17 >

Little Miami RR. Co.—

/ Original capital $1.10 12-10 > 11-24
Odglnal capital ■' " • > . $1 1ft 3-10-49 2-24
Special Guaranteed (quar.) - /«/ e * 60c / 12-10 " 11-24
Special Guaranteed (quar ) _——__._i._x " * 50c 3-10-40 2-24

Lock Joint Pipe Co., com. (monthly) .$1„ '0-30' 9-2?
"/.v 8% preferred iquar.)'M/x_///y_.yzy_//-y/:'-.$2' 10-.I4"; ' 9-21.
Locke Steel Chain Co. (quar.)_ 40c '10- 1 9-15
Lockheed- Aircraft _1 -Z / 50c • •10- 1 ,'9-17 /
Loew's, Inc. (quar.)/ .x—_—_—; /.37%c 9-30 9-10
Lew's (Marcus) Theatres, Ltd „ ?$I 9-30 9-10
London Hosiery Mills, Ltd., common-/.// tl5c ! 10- 1 9-15

■/>•;. Extra $20c 10- 1 , 9-15
Class A (quar.) . t20c W- 1 9-15

Lone Star Cement Corp. (quar.)y______-_- 7/87V2c*: 9-30 >9-11
Z Lorain Coal & Dock— - - - '' '*

5% convertible preferred (quar.) ;i_ ' 62V2c /,10-lr 9-20 «
f 5% convertible preferred (quar.)___x_*x.y .62»/2c S l-2-49 ;: 12-20 ;
r,; 5% convertible preferred (quar.)62%c s 4-1-49 /> 3-20
Lord & Taylor (quar.)_________^i_x______x . $2.50 ,10- 1 9-17 *

Lorillard (P.) Co., common (interim) ;— 1 25c 10- 1 : 9-10
7% preferred (quar.) $1.75 10- 1 9-10

/ Los Angeles Transit Lines (auar.) , 12%c 1 9-30 " 9-15/t
Louisville Gas & Electric (Ky.)— v / 7 , * 1 // 3 Y
Common (Increased) —40c 10-15" ;; 9-23
5% preferred (quar. . $1.25 .10-15 ' ( 9-30

■ V 5% cum preferred (quar.)______ —. 31V«c 10-15" . 9-30 •

Louisiana Power & Light $6 pfd. (quar.)__. r $1.50 11- 1 10-15
Lowenstein (M.) & Sons Y'YYJ.Y 'YY/'/•'• ■

,/ 4Vx% prefened A (quar.)_— •. $1.06 . 10-1 * 9-10
, Lowney (Walter M.), Ltd. (quar.)_<__ M75c .10-15 : 9-157
Lux Clock Mfg. Co ____/ ://_■•/40c 10- 1 > 9-20
Lynn Gas & Electric (quar.)xx^—x—x__-x $1.25/. 9-30 9-17.
MacAndrews & Forbes, common—-/-xx-x/y/ 50c 10-15 9-30 '
6% preferred (quar.) . ix_ $1.50 10-15 9-30*

MacFadden Publications; common^ (reduced)f/'"7 25c 10- 1 ' 9-20
Common 7____— 25c 1-2-49 12-20

$1.50 participating preferred (irreg.), y. • 75c 1-2-49 12-20,
Participating (irreg.) ''/ 25c . 10- 1 9-20

. Participating (irreg.) fcxi_xxL.___Z_iiLy/-2pc 1-2-49 ' M2-20
Mack Trucks, Inc.-— 50c • '•"/ 9;30 9-20
MacMillan (H. R.) Export Co., Ltd.— <

Class A (quar.) _—_/ ,i_ * $12V2c 9-30 9-10
Class B (increased quar.)_____—J12%c ; . 9-30 9-1Q
Extra xa. /—_ ,/ ;iOc. _ 9-30^ .9-10 ;

I. 1 'U t- t J. » . i t . i
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•' ■-■/ •,./ ■- //•'■/■• Per
Name of Company . Share

Macy (R. H.) Company (quar.)_ ;—'.j 50c
Special 50c

Mading Drug Stores, common (quar.) 20c
55c preferred (quar.) _______ ——T- 133Ac

Magor Car Corp. (quar.) ______ 25c
Mahoning Coal RR. Co. _______—------—*. $12.50
Mailman Corp., Ltd. (initial) — t25c
Maltine Co., 4'A% preferred r— $1-06'A
Manaii Sugar Co (irieg.)_.$1.20
Mansfield Tire & Rubber, com. <quar.)_.— 25c

6% preferred (quar.) _ 30c
Manufacturers Tru-'t Co. ,'N. V.) <qu-r.»_i._ faOc
Maracaibo Oil Exploration (increased)—//./ 15c
Marathon Corp., 5% preferred (quar.)__— $1.25
Marchant Calculating Machine Co.(quar.)— , 50c
Extra ______ —— 50c

Marion Water 7% pfd. iquar.) _ $1.75
Maritime Telegraph & Telephone Co.. Ltd._ J20C
-7% preferred (quar.) __— tl7'/ac

Market Basket Inc. (Los Angeles)— ' ■/-
Common .iquar.) ' _--T > , 20c
$1 preferred A (quar.) 25c

Marlln-Rockwell Corp. —-— si
Marsh (M.) & Sons (quar.)— 40c
Marshall Field & Co. 4'A% pid. (quar.) $1.06'A
Marshall-Wells Co., common—-- $1
6'h preferred tquar.)___ *4 $1.50

Martel .Mills Corp.. common-----——----- * 2<>c
Extra —:—: !■-;/. 50c

6% preferred iquar.ULi---———. ;//' 75c
Mar-Tex Realization —/ —— 5c
Martin-Parry Corp. 2.—-——— 15c
Marven's, Ltd., 5'fa preferred (quar.)—— 1S1.25
Maryland Dry Dock, common (50c par)-—-. - 31'Ac
Common ($1:* par —/ 62'Ac
4'A % preferred iquar.) _ ———— $1.12'A

Mathieson Chemical Corp., common—50c
"

7 % preferred <quar.)_—1— --- —. $1.75
McAIeer Mfg., 5% preferred (quar.)——12V2C
McBee Company, common (quar.),: — 10c

6% 1st pid. (quar.) ——2_— > $1.50
McColl-Frontenac Oil, Ltd.. 4% pfd. (quar.) t$l
McCord Corporation, common (extra)— $1

$2:50 preferred iquar.) __1-—————— 62%c
McCrory Stores Corp. com. (quar.) — 35c
$3.50 conv. preferred iquar.) \ 87c

McKee (Arthur G.) & Co.. ci. B (increased) - $1
McKesson & Robbins, $4 pfd. (quar.)—— $1
McQuay-Norris Manufacturing,, com. (quar,) 35c
..-4%% preferred (quar.)-.—$1.06'A
Mead Johnson & Co. (quar.)— — ' 15c

: Extra _J—; —--■ .= J - 5c
Mengel Company (quar.) —— 25c
Merchants Acceptance Corp.—>,

Class A (increased quar.)-—: —-—- 35c
Merchants Bank (N. Y.) <quar.)—■_ • 50c
.■Extra —..j—-__i_______4_._i_-.~~_-/ 10c
Merck & Co., Inc., common (quar.)—.— 60c

$3.50 preferred (quar.) ~T—t 81Wc
Mercury Mills,iLtd. (quar.)—"$25o
Meredith Publishing Co, (quar.j. 26c
Mergenthaler Linotype ——— , <75c
'■Extra ---, $*.25:
Mesta Machine Co, ___—62'Ac
Metal Textile Corp., 7%-pfd. (quar.) $1.75
Metropolitan Building Co. (quar.) 30c
Metropolitan Edison Co.. 3.90% pfd. (quar.) 97'Ac
Meyer.-Blanke Co. (quar*),-.---————— 30c
?: Extra; ' —-—--—.—" — 20c
Miami Copper Co.——— 50c
Michaels Brothers • 10c
Michigan Associated Telephone Corp.—//, /

6% preferred (quar.) —/._ $1.50
Michigan Bumper Corp 15c
Mickelberry's Food Products com —— 15c

$2.40 conv. preferred (quar.) 60c
Midland Steel Products, common 50c

$2 non-cum preferred; (quar.) ____ — 50c
\8% preferred " (quar.)——————-— 62

Midvale Company —, —,—- 50c
Midwest Rubber, Reclaiming Co.— . ■

4y2% preferred (quar.)— —— 66740
Miller & Hart, Inc.
'. ■• Common,- — / 25c
tl prior preferred (quar.)———a—.—•» 25c

Millers Falls Co.. common (quar.) r—. 25c
-■ Extra—^■'"25C:,
'7% .prior preferred.'- -rv■--—i 61''J5,

Miller Mfg. Co. common (quar.)—r
' '• £xtra ."*.1———-i-u——-i—MM-
Class A (quar.)——.— — *5c

Miller-Wohl 'Co., common———i.—— v-,/ 20c
4>/a% convertible preferred (quar.) 50'Ac

Minnesota Power & Light, 5% pfd. (quar.)- $1.25
Mississippi Glass Co., 4', pfd. (quar.) 15c
Mississippi-Power Co., $4.60 pfd. (quar.)— $1.15
Missouri Edison Co. (quar.)—-— : 17 /2C
Missouri Power & Light. 3.90% pfd. (quar.) 97 /i?c
Mitchell (J. S.), Ltd. (quar.) — „*{fc
Mobile Gas Service, common (quar.)——:— 37'/2C

4.9% preferred (quar.)————-———- $1.22/2
Modern Containers,.Ltd., class A (quar.)— t-25c
Mohawk Petroleum.' (quar.)——— —— 20c
♦.Extra — -j-':' i. —j. _-j''r I,anm - i-- 20c
Mohawk Rubber*.Co.-__—— :.—— -_®0c
Mojud Hosiery 5% preferred (quar.) 62J/ac
Molybdenum Cnp. of America ——:— 12<%c
Monarch Knitting Co., Ltd., common t25c

41/2 % preferred (quar.) — t$1.12/a
Monongahela Valley Water 7%; pfd. (quar.) $1.75
Monroe Auto Equipment Co.—

5% preferred ; (quar.)——— —- 8VM
Monroe Chemical Co., $3.50 pfd. (quar.)— 87'/2C
Monsanto Chemical, $3.25 pfd A (s-a) $1.62(2
Montana-Dakota Utilities, common (quar.)_ 20c
y$4.20 preferred (quar.)—..—— —$105
Montgomery Ward «Ss Co., common .(qiiar,)— ,50c

Class A (quar.)-——w-v— $1.75
Montreal Locomotive Works (quar.)——— t20c
Montreal Telegraph Co. (quar.) t48c
Monumental Radio,Co. (quar.)———®0c
Moore Corp., Ltd.. common (quar.) 475c
4% preferred (quar.) .J,""?
■7% preferred A (quar.)-—:—— —. ]$1.75
7% preferred B (quar.)—————— t$l.75

Moore Drop Forging, common (quar.)— - 15c
4%% convertible preferred (quar.) 593sc

Morrell (John) & Co. (quar.) —------ ^7gc
Morris Paper Mills, 4preferred (quar.) . 593ac
Morrisof , Cafeterias Consolidated, Inc.— ■-'%«'»,«

7% preferred (quar.) $1.75
Motor Finance Corp., 5% preferred (quar.). '$1.25
Motor Products Corp. — — 5P?
Mount Diablo Oil Mining & Development-
Quarterly —-:—— ^
Extra — 1C

Mount Royal Rice Mills, Ltd.—. 12%c
Mueller Brass Co.. — —— ^oc
Mullins Mfg. Corp., common (quar.).J-. 25c

Extra _I— if-
$7 preferred (Beihg called for redemption
on Oct. 11 at $105 per share plus this

'

dividend) — $7.20
Munising Wood Products, .common (quar.)_. 12'-'2C

5% conv. preferred (quar.). ——

Mur.son Line, Inc— 50c
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9-25

9-10 •■/
9-10

9-10

11-15

9-20

■* 9-15
9-15

9-15

9-15

1 9- I k
9- 7

1 9-15 ,

. 9-15
■;:■■ 9-15%

9-30

9-14
9-23

9-17

9-17

9-20

10- 1

9-20
9-20

9-15
9-15

9-10

9-17
9-20

9-20

'%■ 9-13.
9-13

10-15
9-10

9-10

9-10

9-16

9-20

9-20

9-3
9-13

9-13

9-29®

9-17

9-15

9-24
9-10

9-10

9-17

9-17

9-17 ::
9-13

9-10

9-20
9-20

9- 2
9-*2

9-2;
9-20

9-20
10- 5
9-14

; 9-14
9-15
9-20
9-15

9-17

9-15
9-15

9-17

9-17

9-20
■'

9-15

9-15 ,

.9-25
9-15
9-20
8-31

8-31

10- 1

9-17

9-15
11-10

9-15
9-15

9-20

9-20

9-3
9-15;;
9-20

8-27
8-27
8-27

8-27

9-15

9-15

10- 9
9-16

10- 1 9-24
'

9-29 9-10
10-11 10-1

9-16

9-15

9-15

9-10

9-20
9-27

9-10

9-16

12-16
9-30

11-23
9-15

9-15

9-15

9-10*

9-30
9-10

9-10
9 ilt

9-18

10-20

9-20

12- 0

12- 5

9-15

9-30

9-10

9-15

9-15
9-14

9- 3
12-3

■■■• 9- 3
»- 7

10-11
v 9-15

9-15

/;• 9-15
9-20
9-15

9-20

9-27
- 9-27

9-15
r

9-15

9-15
9-17

9-17

11- 4

11- 4

9- 7

9-15

9-17
9-17

9-30

9-30

9-20

9-15

12- 3
12- 3

10-30

9-30

10- 1

10- 1

10-11>

9-30

9-30

10- 2

11-15

11-15

10-15
9-16

9-15

9-15

'

Per When Holders
Name of Company Share Payable of Rec.

Murphy (G. C.) Company—
43A% preferred (quar. $1.183A 10- 2

Murphy Paint, Ltd. (quar.). t20c 9-30
Extra J20c 9-30

Murray Corp. of America com. (quar.).; 25c 9-20
4% preterred (quar.) 50c 10- 1

Murray-Ohio Mfg, Co 50c 10- 1
Muskegon Piston Ring....' ..... 25c 9-30
Mutual Chemical (.

8% preferred (quar.) $1.50 9-28
6% preterred (quar. 1 <1 50 '2 28

Mutual Svstem, G% preferred (quar.).: 37'/aC 10-15
Mutual Telephone Co. (Hawaii)— . ■ .

*.80% oreierred A iquar.t....... 12c 12-12
Myers (F. E.) & Bro. Co. (quar.)...., 75c 9-28
Nachman Corp. * 25c 9-27
Nation Wide Securities (quar.)., - 15c 10- 1
National Biscuit Co., common .40c 10-15
National Bond & Share 15c 10-15

National Breweries Ltd. com. (quar.) t50c 10- 1
7% preferred (quar.) i:44c 10- 1

National Cash Register Co. (quar.) 50c 10-15
National City Lines, $4 pfd. A (quar.): $1 10- 1
National Electric Welding (quar.) 2c 10-30
National Enameling & Stamping... k $1 9-30
National Erie Corp.
3% non-cum. 2nd preferred $1.50 12-15
5% non-cum. 1st preferred $2.50 12-15

National Fire Insurance , (Hartford),-,(quar.) % 50c i • 10- 1
National Fuel Gas (quar.).. % 20c , 10-15
National Giass Co., oommon___.i_.__, 12,lAc , 10- 5
National Grocers Co., Ltd., corn, (quar,).. tl5c 10- 1
/ - $1.50 preference (quar,)_„c..->.-f!j.—$37JAe % 10- 1
National Gypsum Co. 25c 10- 1
National Hosiery Mills, Ltd.— . % .-■■ ■;
Class A (quar.) f 15c 10- I

1 Class A (quar.)_ t!5c 1-2-49
Class B , J15c 10- 1

National Lead Co., common (quar.)._ 25c % 9-30
: -6% preferred B (quar.)_ 1 $1.50 11-1
National Linen Service, common (quar.) 15c 10- 1
;V'4ya% preferred (quar.)__ $1.12'/2 " 10- 1

5% preferred (quar.) $1.25 10-1
National Motor Bearing (quar.) 25c '10- 1
National Pressure Cooker (quar.) ; 37'Ac 10- 1
National Radiator ilvl 15c 10- 1
National Shirt Shops 4Del.) (quar.) 20c 9-30

■ Extra/i;wii^ii 9-30
National Stamping Co., 6% conv. pfd. (s-a)_ 30c 10- 1
National Steel Car Corp., Ltd. (quar.) f37'/aC 10-15
National Sugar Refining 50c 10- 1
National Supply Co., common (quar.). 25c 10- 1
4Vz% ; preferred /Tquar.) $1.12M» 10- 1:

National Tea Co., 4'A% preferred (quar.)__ 53'Ac 11-15
3.80% preferred (quar.) 47'Ac 11-15

National Union Fire Insurance (quar1^ 35c 9-27
Nehi Corporation (quar.).., — 25c 1ft- »
Nekoosa-Edwards Paper Co. (quar.), 25c 9-30
SpecIalv:ii_._*_l.-w_i-____-i._ - 25c 9-30

Newark Telephone Co. (Ohio)—
6% ; preferred < quar.) ' ' $1.50 10- 9

New Brunswick Telephone Co., Ltd. (quar,)_ tl2c 10-15
New England Electric System (quar.) 25c 10- 1
New England Fire Insurance Co. (quar.J_._ > 12c 10-1

; New England ,Gas (Se E'lectnc Association— '
, ! -

4%:% conv. preferred (quay. $1.12'A 10- 1 9-16
New England Power Co., 6% pfd. (quar ) , $1 50 10- 1 9-20
New England Telephone & Telegraph $1.25 9-30 9-10
New Hampshire Fire Insurance Co. (quar.)_ ' 50c 10- 1. 9- 7
New Haven Clock & Watch Co.— i 1 -J"'-,! ,

4*^% conv. preferred (quar.) 22Vic 10- 1 9-20
New Haven Gas Light (quar.). ... 40c 9-30 9-1V
New Jersey Power & Light, 4% pfd. (quar.) $1 10- 1 9-7
New Jersey Water, $4.25 pfd. (quar.)- Sl.OG'A 10- 1 9,-10
New London Northern RR. (quar.)_%r_._-._i- >«$L75%:olO¥ i/?)* 9-15
New Orleans Public Service'common (quar.) 56V4C 10- 1 9-23
% 4%.% preferred (quar.—r._. $1.183A 10-, 1 9-23
New York Air Brake Co. '(• special • $1 ' iO-15 .10*. 1
New York Chicago & St. Louis RR.— . ;

$% preferred A (accum.)^__ .... $3 10- 1 9-15
New York State Electric & Gas— ■ . >

$4.50 preferred (quar.)_._v_____-_._1____ $1.12'/2 10- 1 9-10
3*V4% preferred (quar.);933ao 10-1 Ohio/

New York Trust Co. (quar,)— , $1, 10- 1 9-17
Newberry (J. J.» Co;, 50c 10- 1 ■/.' 9-15
3%% preferred (quar.).93%c 11% 1/10-16

Newport" Electric Corp., 3%% pfd. (quar.)i 93%c '10- 1 ; 9-15
Newport Industries Inc., 4'A% pfd. (quar.) $1.06'A 10- 1 % 9-17
Niagara Wire Weaving Co., Ltd. $40c 10- 1 9- 1
Nicholson File Cor, (quar.)____ 30c 10-1 ' 9-20 ,

Extra/ 20c 10- 1 9-20

Noblitt-Sparks Industries /_/■/ 40c 9-30 9-13
Noma Electric Corp, (quar.)_,— •. 30c 9-30 , 9-13 *
Nopco Chemical Co. common 40c 8-30 9-21'
Normetal Mining, Ltd. (increased)—, J8c 9-30 9-3
North American Aviation (resumed) 50c 9-29 9-13 >
North American Car Corp.—
$2 convertible preferred (quar.) . 50c 10-1 9-22

North American Co. (cash dividend) 25c 10- 1 9-10
Stock dividend (partial liquidating dis- •

tribution) One share of Pacific Gas &
Electric common on each 80 shares held.
Subject to the approval of the SEC. In

• • .lieu .of fractional shares of Pacific G. tt ■ :

E. cash will be paid in the amount of
; V 43aAc for each l/80th share of Paclflo - ' <- ■
/ /' G. & E. held.... .... — ' , 11- 1

i 10- 4
North American Finance Corp.-—

*11* preferred 1 12-23 12-10
: OOc prior preferred_._«^______.________w 20c 10-1 / 9-20
80c prior preferred.______.____ 20c 12-23 12-10

North American Rayon class A 75c 10- 1 ; 9-23
Class B ■ ■ 75c 10- 1 9-23

North American Refractories (quar.) 15c 10-15 9-24
North Shore Gas Co. (s-a)___ // 50c % 10- 1 9-15
North Star Oil. Ltd., 7% preferred (accum.) t83Ac 10- 1 9-11
Northern Indiana Public Service, common— 30c 9-20 9- 3

'

4Vid% preferred (quar.) 22ViC 9-30 9-14
Northern States Power Co. (Minn.)-— ' ■ '

$3.GO preferred (quar.) 90c 10-15 9-30
$4.80 pfd, (Initial quar.) $1.20 10-15 9-30

Northland Greyhound Lines—
3%%, preferred (quar.)... 933AC 10- 1 ' 9-20

Northwest Airlines, Inc., 4.6% pfd, (quar.)— 2831c 11-1 10-21
Northwestern Bell Telephonp.______. 61.65 9-30 9-23
Northwestern'Leather (quar.)35c .10- 1 9-11
Northwestern States Portland Cement— ; -

/■ .-Quarterly »■.- 40c 10- 1 ./ 9-21
Norwich & Worcester RR. 8% pfd. (quar.) $2 10- 1 9-15
Nova Scotia Light & Power. Ltd——, / $25c :■ 10- 1 9-14
Novadel-Agene Corp. (ouar. ' 50c 10- 1 9-22
Ogllvie Flour Mills, Ltd., common (quar.)__ 125c : 10- 1 8-27
Ohio Edison Co., common , . 50c 9-30 9-10
4.40% preferred (quar.) — $1.10 10- 1 9-15

Ohio Finance Co., common_1_______.___.._ 25c >10- 1 9-10
4'/2% preferred (quar.).: ——/ $1.12'/2 10- 1 9-10
5% prior preferred (quar.).. ______ $1.25 ,10- 1 9-10

Ohio Match Co., common (irreg.)_______— 50c 9-30 9-14
Common 25c 12-20 11-30
Common 25c 3-21-49 2-28
Common 25c 6-20-49 5-31

Ohio Public Service Co., 3.90% pfd. (quar.) 97'/2c 10- 1 9-15
Ohio Service Holding Corp.— ' //•; • .

■/, $5 non-cum. preferred (quar.)___ $1.25 10- 1 9-14
Ohio Water Service ; . 37%c «-3ft f)--*O
Old Town Ribbon & C.irbon__.—_ 30c >. 10- 1 9-24

, Per When H(
Name of Company Share Payable of

plin Industries, Inc., 4% ufd. A (quar.) $1 5.30
Omaf, Inc., common (quar.).. lOe 9-30

6% preferred (quar.)_ a, j._ $1.50 9-30
Omnibus Corp., 8% preferred (quar.) $2 10- 1
Ontario Beauty Supply Co., Ltd.—
Participating conv. pfd. iquar.) J25c 10- 2

Ontario Loan 81 Debenture Co. (quar.)__ t$1.25 ' 10- 1
Ontario Steel Products Co., Ltd.-—
Common (quar.) J25c 11-15
7%. preferred (quar.) ; t$l.75 11-15

Osborn Manufacturing Co. iquar.u "25c 9-27
Extra —_____ $1.25 9-27

Oswego Falls Corp., 4Vi% pfd. (quar.) $1.12'/2 10- 1
Ottawa Electric Railway, Ltd.___ J25c 10- 1
Ottawa Light Heat & Power com J 15c 10- 1
5% preferred (quar.) t$1.25 10-1

Otis E.evator Co 5Jc 10-29
Pacific American Fisheries 50c 10-15
Pacific-American Investors, Inc.— V
$1.50 preferred (quar.) 37VaC 10- 1

Pacific Gus & Electric iquar. . ■ 50c 10-15
Pacific Indemnity Co. (quar.) 50c lo- 1
Pacific Intermountnin Express Co._'__- 22c . 10- 1
Pacific Lighting Corp., $5 pid. (quar.) $1.25 10-15
Pacific Public Service (increased) - 25c 9-28
Pacific Telephone & Telegraph, com. (quar.) $1.50 9-30
6% preferred (quar.)_: $1.50 10-15

Packard Motor Car (Irreg.) 20c 10-18

Page-flerscy Tubes, Ltd. (quar.) J40c 10-1
Panama Coca-Cola Bottling ■'•'// 20c 10-15 /
Panhandle Eastern Pipe Line Co.—•

/•' 4% preferred (quar.) * $1 10- 1
Parafflue Companies, Inc., common.. / 30c 9-27
4% preferred (quar.$1 10-15

Park Chemical Co., common_l_i____I " 5c 10- 1
5% preferred (quar. 2'/2c 10- 1

Peninsular Telephone Co.— - • * - : _ '. />
Common (quar.) 62'/ac 10- 1
Common (quar.) ... 62Vic 1- 1-49

/ • $1 preferred (quar.) « 25c 11-15
$1 preferred (quar.) 25c 2-15-49

Penney U. C.) Company! 50c 10- 1
/ Pennsylvania Co. for 'Banking At Trusu,—

Quarterly . 49c 10- 1
Pennsylvania Glass Sand Corp. com. (quar.) 40c 10- 1
5% preferred (quar.) $1.25 10- 1

/Pennsylvania Power & Light com.___ 30c 10- 1
4l/a% preferred (quar.) / $1.12M» 10- 1

•■'Pennsylvania Telephone Corp.— /://■'/ /
$2.10 preferred (quar. , : 52c 10-1

Pennsylvania Water & Power, com. <quar.)_ $1 10- 1
$5 preferred (quar.) $1.25 10- 1

Peoples Drug Stores, Inc. (quar.) 40c 10- 1
Peoples Gas Light & Coke (increased quar.) $1.50 10-15
Perfect Circle Corp. (quar.)__ 20c 10 1

J Perfection Stove Co. (quar.) 37'Ac 9-30
Peoria Waler Works 7% pfd. (quar.) $1.75 10-1,
Permanente Cement Co., uncreaoeci quar.).: 30c- 10-30
/ Perron Goid Mines, Ltd ; tic 10-29
Pet Milk Co., common (quar.) 25c 10- 1
4'/2%: preferred (quar.), $1.12'/a 10-1

Petroleum & Trading Corp.— 1 , ...
; 3Va% preferred (quar.)._„_ 87'/ac 9-30
Philadelphia Co., common________"__ t 15c 10-25
6% preferred (s-a) $1.50 11- 1
$6 preferred (quar.I — $1.50 10- 1
$5 preferred (quar.) $1.25 10- 1

Philadelphia Dairy Products Co.—
$4.50 1st preferred (quar;)____ $1.12'/a ... 10- 1
$4 non-cum. 2nd preferred (quar.) : $1 10- 1

/ Philadelphia Electric Co., common (quar.)_ 30c 9-30
$1 div. preference common, (quar.) 25c '/ 9-30

Philadelphia National Insurance Co. (s-a)__ 35c 10-15

Pnlladclphia & Reading Coal Si Iron '/, 60c i 10- 1

Phi.'adeiphia Suburban-Transpartatiou . Co.— ■•/ // - ' %;,-'•>•■■;/»•%
5% preferred (quar.) 62'Ac 10- 1

Philco Corp., 3%: preferred (quar.) 933Ac 10- 1
Philip Morris <fc Co., common (quar,).; ,37Vac 10-15

4% preferred (quar. $1 n- 1
$3,60 preferred (quar. soc -11-1

Phihips Screw Co 8c 10- 1
Phocn.x Insurance (Hartford) (quar.) ______ 50c 10- 1
Pierce Governor Co.______i.___.____ 40c 9-30

Pillsbury Mills, $4 preferred (quar.) $1 10-15
Pilot Full Fashion Mills (quar.15c 10- 1 "
Pitney-Bowes, Inc., 4'A%"conv. pfd. '(quar.) ' 53'Ac 10- 1 M
Pittsburgh Bessemer & Lake Erie RR.-*- ; -:i :•'•■•«■•//'•% '
Common (s-a) ; '/(/75c 10% 1 !'
6% preferred (s-a) $1.60 10- 1*'%

Pittsburgh Fort Wayne Ac Chicago Ry.— "v."
Common (quar.) $1.75 ( 10- 1
7% preferred (quar.) ; v. $1.75 10- 5

/ Pittsburgh Plate Glass Co 25c 10- 1
Plough. Inc. (quar.)T___ . 15c 10- 1
Plymouth Oil Co._____ ' 50c ' 9-27
.Polaris Mining ;,,// 5c 10- 9
Pollock's Inc. (quar.).____ 20c 10- 1
Pond Creek PQcahontas______!__.i____!_____ // $1 10- 1
Ponemah Mills -

, $1.50 10- 1
Port Huron Sulphite & Paper Co.—

:/;£ Common (quar.) %//10c 10- 1
4% non-cum. preferred (quar.)___ ■:/- "$110- 1 %

Portland Transit, 5% pfd. (quar. 1 31'Ac 9-30
Portland Woolen Mills, 6% preferred (quar.) $1.50 9-39
Porter (H. K.) Co., 5% preferred (quar.) 62'/ac 10- 1

• - Potomac Electric Power common (quar.) 22'Ac 9-30
:• 3.60% preferred <qiiar.)_ 45c 10- 1
Power Corp. of Canada— < - >

/// 6% 1st preferred (quar.) a. t$1.50 10-15
6% non-cum. partic. preferred (quar.)____ J75c 10-15

Pratt & Lambert, Inc '■ ; / 75c 10- 1
Prentiss-Wabers Products (quar.) 20c 10- 1
Pressed Steel Car Co., 4'A% pfd. A (quar.)_ 56'Ac 10- 1
Preston East Dome Mines, Ltd tl'Ac-; 10-15

Prospect Hill Apartments, Inc,— / /: ://'/.■■,//.v;//'
Preferred (accum.)' $1 10- 1

Prosperity , Co., 5% preferred (quar.) $1.25 10-15
Providence Gas Co._______________________ 1 I7c 10- 1

/ Providence Washington Insurance. . / 30c 9-27
Providence Ac Worcester RR._. $2.50 10- 1

Public National Bank & Trust Co. (N. Y.)-~ •

Quarterly i _________ ; / 50c 10- 1

Public Service Electric & Gas, com. (initial) 40c / 9-30
1 $1.40 div. preference common (initial) 35c 9-30

/ Public Service Co. of Oklahoma—
4% preferred (quar.) r $1 10- 1

Publication Corp., com. voting (quar.) 50c 9-23
7% original preferred (quar.) $1.75 10- 1

Publicker Industries, Inc.— — i:./'■
.

Common (stock dividend)*, - 2'A % 9-30

Puget Sound Pulp & Timber— ; '
New common (initial quar.j 50c 9-30
Extra — . 25c 9-30

Punt,a Alegre Sugar Corp.„_l $3 9-29
Pure Oil Co., 5% preferred iquar.) ________ $1.25 10- 1
Purolator Products (quar.)__ — , 10c 10-10

Pyle-National Co., common (quar.)___ 25c 10- 1
8% preferred (quar.)_ ________—_____ $2 10- 1

Quaker Oats Co., common (irreg.) $1.75 10- 9
6% preferred (quar.)__ $1.50 11-33

Quebec Manitou Mines, Ltd. (initial) $2c 10- 1

Qisincy Market Cold Storage &, Warehouse—
Semi-annual — ; $3 9-30

Radio Corp. of America-— ; ,/, •'■
$3,50 conv. 1st preferred (quar.)___ 87'Ac 10- 1

9-20

9-16

9-16
9-15

9-20

9-15

10-15

10-15

9-23
9-23
9-j 5

9- 8

8-27
8-27

10- 4

10-1

9-35

9-30»

9-i5

9-18

9-30

9-18

9-15
9-30

9-18*

9-15

9-30

9-10
9-8

10- 1

9-15

9-35

9-1B ■

12-10
U- 0
2- 0

9- 9

9-16

9-10
9-10

9- 8

9-8

9-15

9-13

9-15

9 8

9-21

9- 3

9-20

9-11

10-12

9-25
9 10

9-10

9-15
10- 1

10- 1
9- 1

9- 1

9-20

9-20
9- 1

9- 1

9-17

9-15

9-15

9-15

9-30

10-14

10-14

9-20
9-15

9-20

10-1 1

9-35

9-20

9-35
9-15

9-10

9-10

9-10

9-35
9- 3*

9-22

9-35

9-23

8-30

9-25

9-B5
9-15

9-22

9-15

9- 7
9- 1

'9-20

9-20

>9-9

9-20
9-17

9-35

9-14

10- 5
9-15
9- 6

9-33

9-20

9- 1

9- 1

9-15

9-10

9-17

8-31

9-30

9-10

9-21

9-10

10- 1

9-20
9-20

9-31

11- 1

9- 8

9-16

9-13
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Name of Company

Radio-Keith-Orpheum —

Ralston Purina Co., 33/«% pfd. (quar.)™*
Rayonier, Inc., $2 preferred (quar.)—
Raytheon Mig. Co., $4.20 conv. pfd. (quar.)
Reading Company, 4% 2nd pfd. (quar.)-'-—
Reading Tube Corp.-—

50c participating class A (quar,)———
■

Real Silk Hosiery Mills— ' /,\" •'<//'/
5% prior preierred A (quar.)—
7% preferred iquar.)J ——

Reece Corp., new common (initial)—
5% preferred (initial)- ——-

Red Owl Stores, Inc. .

4%% preferred A (quar.)- :—
Reed Drug Co., common (quar.)—* —

Class A (quar.)—— —

Reed Roller Bit Co. .(increased).*—, :-*

Reeves Brothers, Inc.- —— -*

Regent Knitting Mi!»s. Ltd.— -

#1.60 non-cutn ofd (quar.)
Reliable Fire Insurance (Dayton Ohio)—
Quarterly —.——

Reliable Stores Corp. (quar^——*
Reliance Mfg. Co. (III.) .

3%% convertible preferred (quar.)
Remington Rand, inc., common™—
$4.50 preferred (quar.)

Renfrew Teethes, L a., class A (quar.)——
Reo Motors, Inc. (quar.) — .*

Republic Investors Fund— 1 5 v
6% preferred A quar.)- ——

6% preferred B (quar.)——————
Republic Steel Corp., common--- -

Extra . —

6% preferred A (quar.) —— ——

Reymer & Bros, Inc. (quar.)-. ———

Reynolds Metals Co., common—*————
5V<% convertible preferred (quar.)——

Reynolds (R. J.) Tobacco Co.—i .

3.6% preferred (quar.)— —

Rhinelander Paper Co. (quar.)—
Rhode Island In urance Co
Rice-Stlx Dry Goods— '

7% 1st preferred (quar.)*—
7% 2nd preierred (quar.)——

Richmond Water Works, 6% preferred.—
Rich's, Inc., common (quar.)— :

?'"y. 'Stock dhrideMl'
3%% preferr1"^ (nuar.)—,*— _____

Rieke Metal Products (quar,)— —

Rltter Company, c-imu*u__———
5% preferred (quar.)———i-****——***

Riverside Silk Mills, Ltd., class A (quar.) —
Robertson (P. L.j Mfg. Ltd., common*-
$2.50 preferred (quar.)——

Bobertshaw-Fulton Controls, common. _____

4%% convertible preferred (quar.f——
Robinson Cotton Mills, Ltd, (quar.)-
Extra .

Rochester Telephone Corp.— ,, , >
4% % 1st preferred A (quar.)—

Rock of Ages Corp. (quar.) _______—
Kockwood 61 Company y A' ; J: r::-:':: -

5% preferred iquar.)— —

5% preferred A (quar.)— ——

5% prior preferred (quar.)
Rome Cable Corp., common-———
4% convartb ' "•"'"•red (quar.) ;

Roosevelt Oil Si Refining— ■ •
Common (initial quar.) ——

6% conv. preierred (initial quar.)
Rotary Electric Steel

. Stock dividend

Royal Typewriter Co., common (increased)-'

i 7 % preferred l quar, > Jl_——_**
Rumford Chemical Works ——i.*—*_—**.

Ruppert (Jacobi Co., 4%% pfd. (quar.)
Russell Berg Fund, Inc.—— .'**
Russell (F. C.) company, common- (quar.)
5% preferred (quar.)——;

Russell Industries, Ltd., common..*.:,
7% preferred (flunr,).. _—„*—_

Safety Car Heating Si Lighting (quar.)—
Safeway Stores, inc., common (quar.)
5% preferred («(iar.

Saguenay Power," Ltd., 4V*% pfd. (quar.)—
St. Joseph Light & Power, 5% pfd. A (quar.)
St. Lawrence Flour Mills Co.,/;Ltd.—'1
Common (quar.) _ __*_*_*_*™—

7% preferred (quar.) .__**____/

St. Lawrence Paper Mills, Ltd.—
.■;'$• 1st preferred (initial)—— *

• ' $2.40 2nd preferred (initial)
"St. Louis National Stockyards
St. Louisi ROeky^ Mourrtahr & Pacific Co.-i..

St. Louis San Francisco Ry,— ! , ' <

if* preferred A <ouar.)—

St. "Regit Paper, 4.40% preferred (quar.) *
San Jose Water Worses, common (quar,)——

Sangamo Electric Co. (quar.)*—
Extra —

Sanger Bros., I*e. <quar/>____
Saudi Arabian Mining Syndicate—
Savannah & Atlanta Railway Co.—

'

5% preferred (quar.) ____*.l___l________.
Savannah Sugar Refining Corp. (quar.).—
Schuster (Ed.) Si Co. (quar.)*..

Per

Share

15c

93%c
50c

60c

50C

When Holders
Payable of Rec.
10- 1

10- 1

10- 1

10- 1

10-14

•

$1.25
$1.75
25c

$1.25

$1.18%
7%c
8%c
35c
25c

• 25c

Schwitzer-Cumtrins Co.. 514% pfd. A (quar.)
5%% preferred A (quar.)—
5%% preferred A (quar.)— —

5(4% preferred A (quar.)*.**_*——
Scovill Mfg. Co., common—j_—__ * *

$3.65 preferred (quar.)— *_*_

Scott Paper Co.. $3 40 pfd. (quar.)—*_
■ Scranton Electric Co.. 3.35% pfd. (quar.) — v

Scruggs-Vandervoort-Barney, com. (quar.)
< $4.50 preferred A (quar.)—__,
Seaboard Air Line. 5% preferred—'
Seaboard Finale*, com. (increased quar.)__
$2.60 convertible preferred (quar.) __*,__—

Securities Acceptance Corp., common——
5% preferred A (quar.)

Seeger Refrigerator Co. (increased)—

Seiberling Rubber Co.—
5% class A preferred (quar.)
4%% prior preferred (quar.)

Seismograph- Corpr/ rouar.)__/____a
Selected American Shares, Inc. (quar.)—
Selected Industries $5.50 prior pfd. (quar.)**
Servel, Inc., common (irreg.)—
$4.50 preferred (quar.)—**—*——**——

Seven-Up Bottling (St. Louis) (quar.)—_
Shaffer Stores 5% pfd. (quar.)__
Shaler Cd. class B (quar.)—
Extra •——* ; .

Shamrock Oil & Gas (quar.
Sharon Steel Corp. *

Sharp & Dohme, Inc. (quar,)—

Shawinigan Water & Power CO. <, '
■ : 4% preferred series A (quar,)_—
Shawmut Association (quar,)
« Extra .— i — '

35C

40c

87 fee
25C

$1.12%
II5c

6214c

15c
15C

•

25C
25c

$1.50
12»/2C
25C

$1.37%

90C
50c

't!fi3c
$1.75
$1.75

$1.50
75c i

300%
93%C
20c

YZ 50c
$1.25
f50c
t50c

$62%C
20C

$10C

$1.12%
25c

$1.25
$1.25
$1.25
15c

30c

20c
18%c
50c

.10%
50C

$1.75
25c

$1.12% '
: 20c

■r 50c

$1.25
tl7%c
$$1.75

. 25c
25c

$1.25
t$1.07

$1.25

V $40c •

$$1.75

$11.50
$60C !
50C

50c

<1.25

$1.10
50C

40c

30c
'

25c

10c

$1.25

V 50c
25c

27%c
27%c
27%c
27%C

• 50c

9iy4C

85c

83%C

15c

$1.12%

$2.50
45c ?

; 65c

10c

3iy4c
25c

. $1.25 ^

$1.13

15c

10c

$1.37%

50C

$1.12%

15c

$1.25

10c

10c

40C
'

50c

25c

$50c

15c
V', i >■ 5C

Iflt- 1

10- 1

10- 1
10- 1

10- jl

10- I
9-30

11- 1
11- I
10- 2

10- 2

10- 2

10- 1
10- 1

10- 1

10- 1
9-30

lO1-^

10- 1
10- 1
10- 1
11- ir
11- 1
11- 1
9-30
10- 1

10- 1
10- 1
10- 1

10- 1
10- 1
10- 1

11- 1

11- 1

(.to- I
1Z-10

lrf- 1
10- 1
10- 1
10-1
10- 1

10- 1

10-1
10-15
12-29
10-15
10-15
10-15
10- 1

9-30
10- 1
10- 1

V 9-30

9-30
10- 1
10- 1

10- 1
10- 1
10- 1

ti-1
11- 1

16-30
10-30
10- 1

9-30

*2-15*
10- 1
10- 1

10- 1
10- 1

10-15

; 9-30

10- 1

10- 1

10-15

fl- 1
2-1-49
5-1-49
8-1-49

10- 1
12- 1

11- 1
10- 1

10- 1
10- 1

12-31

10-10
10-10

10- 1
10- 1
9-29

10-1
10- 1

9-30
10- 1
10- 1

:

10- 1
10- 1

10- 1

10- 1

10- 1
10- 1

10- 1

9-30

9-30

10- 2

10- 1

10- 1

0-15
9- 3
9-17

9-15
9-23

12%C 10- 1 9-15

10- 1
10- 1

10- 1
11- 1

10- 1

10- 1

10- 1

9-30
10- 1
10- 1

0-10
9-10

0-20

10-15

8-30
9-15

9-15

9-17
9- 3•

0- 3*

$400 12- 1 11-12

9-27
9-24

9- 8
0- 9

0- 9
9- 9

9-13

10-15
10-15
0-10

9-10

0-10
9-15
9-24«
9-24*

0-10

9-20

10- I

5-15
5-15

10-20
10-20
10-20

9-15
9-17
9-17
9-13
9-20-

9-20

9-10*

9-10*
10- 1

10- 1

8-15
12- 1

9-15
9-15

9-15

9-10

9-10

9-15
9-15

10- 8

12-15
10- «
10- 6

10- 1

9-10

9-20
9-20

9-20
" 9-10

9-10
9-16

9-16
9-16
9- 8

9-15 1

9-30
9-30

10- 8
10- 8

9-23'
9-15*

11-20

0-3
9-10

9-18

9-18

10- 5

9-25

9-15

9-17
10- 1

10-18
1-18

: 4-18

/ 7-18
9-14

11-12

10-18
9- 9

! 9-18
9-18:
12-10

9-23

l> 8-23

9-10
9-10

9-10

9-15
9-15

9-15
9-17

9-21

9-10

9-10

9-17
9-20

9-15

9-15

9-18

9-21

9-21

9- 2

9-22
9-22

v Name of Company

Sheep Creek Guld Mines, Ltd.: —:
Sheller> Manufacturing Corp.— .. .

5% 1st preferred (quar.)-;—'*
Shellmar Products Corp., com. (increased)-
4%% preferred (quar.) —

Sheraton Corp. of America— . 4
$1.25 conv preferred (quar.) ;

Sherwin-Williams Co. of Canada, Ltd., com.'

> 7% . preferred (quar.) —' 'ii.-.*-.."
Shuron Optical Co. (quar.)_«*__*.____*™4..
Sick's Breweries, Ltd. (quar.)——*——
Sick's Seattle Brewing & Malting Co. (quar.) •
Silverwood Dairies, Ltd., ciass B (Irreg.)-*-
Class A (quar.) —; —__*,*—*—

Silverwood Western Dairies, Ltd.—
5% preferred (quar.) ——

Simplex Paper Corp. (quar.)* —*_**i_x
Sinclair Oil Corp, (quar
Skenandoa Rayon, b'/e prior pfd. (quar. j—
5%: preferred A' (quar,>-4—--*-*4ii*--*i.--

Smith (A. O.) • Corp *— -—^—*-4 '
Smith (Howard) Paper Mills, Ltd.—r-'-Z-
Common (increased quar,)._**_—_*——T
4% preferred (quar.)

Smith (L. C.) & Corona Typewriters, Inc.—
Smith, Kline & French Laboratories— ' 7 1

Snyder Tool Si Engineering—***,-—__i——
Society Brand Clothes (quar,)***——**_

: Solar"'' Aircraft' 'Col—**11'-*^
Solvay American Corp, 4% pfd. (quar.)—
Sonotonc Corp.* common (quar.)——4-**-
$1.25 convertible preferred A (quar.)—.a-

Sorg Papet Co.r .5% % pfd. (quar.) —

South American Gold & Platinum—
South Carolina Electric i, Gas— ,

5% preferred !quar.) •

5%% convertible , preferred (quar.)-**— .

South Penn Oil Co. (quar.)

Per . 1 When Holdcis
Share Payable of Rec.

t l%c 10-15 • 9-30

$1.25
I ■ 40C

59%e

• 31 %<r
» V $20c
$$1.75';

" 35c

V; $25c
U 5c ■

:: X 15c

7 $15c*

$$1.25
iy 20C'
4 50c

:' $-1.25.
- $1,25 ;

26c

v .■ $50C

4, $50e<
V- 50c -•

" 406 ''
r

. 10c •

..'.v 20c

'-k 15c

-•"'•$1
; i 10c

31%c
$1.3ff

12%e-t

10- 1;
10- 1

9-30

410- 1

V-.ll" 1

10- 1
i 9-30 :

f 9-30

9-30
10-
10-

10-1

10- 2

11-15

10- f
10- 1
11-1

. .1, - ■

10-30

10-20

10, 1

. •; ' Per , Witch fiold\
-Name of company * ' " ' Shafe Payableof Rc,

-

Tennessee "Crds Transmission Co., common- ' • 35C 10- I -

■•-.y *• Stock dividend V-_i.L_*£-*'__*_______* 3-3%%''-, 11-12
4.10% preferred /(quar.)'2*i!_*_*_£ a*_ $1,02'%."" 10>1

7 ;4;25%-: preferred (quar.) _*—-*__- '$1.0614 . 10- 1
' Tennessee Prbdbct)4& Chemical '-Corp.'—1 *-'■ '■'*

» 8% ' preferred "( quar. *4; —10c, 10- 1
} Texas Company (quar.) ; _a_;_a__a—_aa-—a(4 75c 4 10- 1
Texas & Pacific Railwayjtai'aaa'aw**a_**4_a-:- v 9-30

\ Textron;'• Inc.|<t common ^(quar)*---A—*_!*-*-> ;'25c 10"$5..
y 4 $1.25 conv/ pfd4-'(quar.:) a--a"' 31%c ' \ 10-"1
•* ' $2.30 preferred

r, (quar4)'A'i**lA^--±J_t-'_*-l i; 57%e 1 10"' 1
Thomaston Cotton Mills," common— ; . - ; ,5lfc 10- 1

y Common '• _ai*1a-'__*L—a_'a*_*—a ■ ■v 50c 1- 1-49
Common - aI—a-**L1_*"—'_*a_'— 50c 4- 1-49

: ' Common _a—ri-_™*'*—Li*__ —a ■: 50C 0-25-49
^ Thrift Stores, Ltd.-.(quar.) -*• $25c •' 10"'1

9-23 - Thrifty "Drug Stores,' 4%-%' pfd.: *(quar.) 1a_ $1.06% 0-30-
10-15 K\'i 4%% preferred' A': Iquar.) $1.12%'. 9-30
9-16 r -> Tide Water Associated Oil

9-24
9-15

0-15

9-23

10- 8

9-10-

9-17

8-30 f

9-20

9-15

9-15'

9-10

0-

10-J
9^

'

9-

9-ll
9-

9-21
9-2|
9-

9-11
ff-il

12-1
3-11
6-1

9-2;
0-)'l
9-1'

9-lSTy : $3.75 '- preferred (quar/)"iAl4-'4-:--A_'-,--t;A_
t-' ;Timely :'Clothes,rThe.10-1

Tip Top-Canhefs, Ltd:;' c^'ss A' (s-a)_'v4i;iA*
0-3O > y Tip Top Tiiilors, Ltd.._A__*_- •_
0-30 y '*i Tishmau "Realty & '•Constractioh' (quar:)^
9-20 ■ Tobin

_

;t" Toledo ASdison 4%-%; p'fd4
•* Tom ;"Bell Royalty'''y_~4i;i_j'-A*AA**____'____-.
} TookeJ Bros.,/Ltd-'/(interim)

93%C

'/ 40c
$25c • .10? 1

$7%C 10- 1

10- 1

10- 1

95e 0-30

10- 1

10- 1

124-1
10- 4

10- 2

•fy;

62%C
63%0 ;io-

9-30

10-15

9^-28

T 0-23
9-30

9-30
v 9-30

11-15
10-15
9-28

9-30
10-15

30c '■?
South Pittsburgh Water 4%% pfd. (quar.) $l.l2%-t„i
South Porto Rico - Sugar,. IZ> •

8%- preferred (quar.); *—a_*.—z
Southern Advance Bag & Paper (quar.)**__^ '; rVv-25<r
Extra

Southern & Atlantic Telegraph Co,
Southern California Edison Co.

. 5% pax tic. original, preferred (quar,)-.*. 37%C
:

4,32 %• preferred (quar:) ***************** ■' •/ !27c
Southern Canada Power, common (quar.)— ? $30c 3

6% participating preferred (quar;)——* 7 $61.50 >

Southern Fire Insurance (quar.) * ****** ' 25C,
Southern Franklin Process i—: , 50c
Southern New England Telephone — $1.50
Southern Railway Co.-— '« v'^ii-

M Si O Stock Trust («-" :-JvT4 <2 £ 10- 1
Southwestern Gas & Electric—
; 5% preferred (quar.) —*

Southwestern Life Insurance Co. (quar.) _*
Sovereign investors ——-—***

Springer Sturgeon Gold Mines, Ltd.***
Springfield Fire & Marine Insurance- Co.-^
Quarterly —_*i"

Square D Co
Squibb (E. R.) Si Sons— ,

$4 preferred series A (quar.)___
$4 preferred (quar.) ___„**—_—**

Btahl-Mever, Ir,c„ prior preferred
Standard-Coosa-Thatcher Co.
Standord Factors Corp., common (quar.)—*

75c preferred (quar.) ***'*<'

Standard Fire Insurance Co. (N. J.) (quar.)
Standard Fruit & Steamship Co., common.* /;
i' $3 participating preferred (quar.)_—,*

Participating —

Standard Oil Co. of Indiana (quar.)
Standard Oil Co. (Ohio)— 1 "

3% % preferred A (quar.) ; ' 03%C
Standard Paper Mfg. 6% pfd. (quar.)*_*L* 75c
Standard Paving & Materials, Ltd.-— V ->

Participating convertible preferred (s-a)— $31%d4-
< Participating non-cum. preferred (s-a) $31V*<r

Standard Radio, Ltd., clas$" A—*—* - • tlOc i

9-20

9-20
- 9-16

10- 1

"9-8

9- 8

0-20

Traders' Finance
■y- Class.--' H'v__'a„*-**_alaa_a/a--a* /. $50c

Class B * $ 50c

•£'" 4% %4preferred (quar;):LyAA**_4*__A*..A_- $$1.12%
~TraiImobrle Co.!4xfify conv. pfdy (quar.^yii* 53V«c
yTreesweet' Products' Co., " $1.25 pfd. ' fquar.)*^ 31%C
iTrl Continental Corp., $6 preferred (quar.-)4 " $1.50
Trico products vorp."(voip.; (quar.
Trinity Universal Insurance (Dallas)

""

Quarterly • ■nr>> -is4iiS*~
*.***i*A4-fv'- 6®$" 8-20^ - .y-dTwin CityRapid fi^nsifr
. (s-ar*-^y' ;€2C/ .'to- 0^15 " ; -=5%' .conV*:pfd,^(img:)^i:i^AyA:yy*i**;*AllB:•'':/"

/ " y" L' "Twin Coach' Coy $1.50 cbnv. pfd. Tq6a*:)u;J.* v ^
4 / 208 South La Salle Street Corp. (quartri*

'Udvlite Corn.

35c

10)11
10- 1

10-1
10-1

10-15

10- 1

W-7I

11-15

0- fi
9- 5

10-20
9-20

9-21 i
9-16

9-30

$1,252:
37% t;
62%c *

25c:-

10-
10-

1

1'
10- 1

10-15
^Underwriters Trust. Co. (N. Y.) /(quar.) **—;/ /, %• $i;;i 10- 1;
/Union Asbestos & .Rubber Co.— : _ -

4 ' Quarterly (increased) k
/Union Carbide &'.Carbon
/Union' Investment Co.*

25C
50C

16c

1* .^M*.

•1.25
40C

.//:■ 10c
,'//• $3C

7»'// ;

47Va6
25c

$1=;
:/■/$!/

,*-«r
- tt /
10c

t8%<5

75c

■25C
lie /

25C

50c

10- 1

10-15
10- 1

:-I0V.','5-

10- 1

9-30

tO- 2

10- 1
... .10- 1

V Union Pacific RR., jiew! common (initial),^.--' tlM *10-..l
9-15 ■ 4v4%' preferreif ./tihitiai;..10*. 1

'■V//union Stock Yards /Co./bf,<!)maha>':Lt^.*i4-l?/4-,/'75^/';/'9"-30,
, 0-15 (Union Sulphur Co.r-™*™*-*****™***** 75c -10- 8

?/';lfl^l3'f;:v;unmn'<twisfcl-.prtirco4/!(quar$i^ji^i-^-/:i4/4go^.;5.20
*r>0-15 ■//United Corp. (Del.),; $3 pfd. (quar.l_***-—- - 75c , 10- 1

'81*.t'f* i." *%-*. si,*. tf ■ :*m ; .-v. *.: k-.;*" "«■». •'?*.' '/-.iJk «• va

114
11-

10-
10r

9-30

9-15

0-f5

./ 9-20

10-15;
r10-15

9-20

9-20/

9-27
- 0-30 r f-27

10-2S 10-16

10- t

10- 1
10- 1

IZ-lo

tOrl8

10-1

10- 1

10- t. /
yi 10-10:/
10-10

9-30
0-29

10-15
10- I

'i
12-31

/101- ti//
9-30.;'

United Dyewoocl Corp; 7% pfd. (accum.) .

United Fruit Co. ' (quar.):„__—
/// "Extra r i -

/tTnited Fuel/investments/ Ltd,-— 1
// J 0 % /class' A"/ (quar;)44*Ac4"4:*-**it,*«**-*..
WUnited/~Gas/ "Corp._A_/;^A*_**j*_A4-*4**-;:
United. Illuminating Co. *

United Income Fun<u*4;'i£.£ii'^
United Industrial Bank ^Brooklyn, N; Y.)—

. Quarterly /t****_/_/*Ai_******_**v-4*v*A **
/United Lightv Si Railways common (One

share of American Light & Traction com- ;
mon for each 50 shares held). Fractional

// shares will ndt be" issued but cash will be
distributed at the rate of 37%c for each
l/50th share of American Light & Trac-

$1 75
. • 50c

$1

$75c
, 25C
>55C

,: 300

'

.$!•

10- I-
10-15

10-15/
10- 1
10- 1 >

*10- If,
, 9-30 »

10- 1 :

ii-io3

9-231
"

9-22
0-18

10- 1

9-20

'.: 0-io
0-/3

\ 9-20

;.f 0-7
0-.7
9-20

9-28
9-17

-0-22
9-27

0- 9

0-9

0-10
9-10
ff-13

9-10

•9-20 I

tion... held '_'_ca'/*___.*_**a

Class B' (quar.) $loc

Stahley Works 60c
Starrett (L. S.) Company (quar.) 75C
State Street Investment Corp. (Boston)-^ 40c
Steak-n-Shake, Inc. (quar.) ,5o
Stecher-Traung Lithograph— > u • / ■,« s

6% preferred /(quar.)*-**. ——' .,
t $1.25.

>//'.- i% preierred • (quar.) .„****dA«)-/.' ^$t.25>.
Stedmart Bros,, Ltd.**—****** *«'***4': , $,l5c

/ Steel Products Engineering Co.__* —** :V,;,/ 20c
Sterling Drug, / 3^% %* preferred^ (qttWAii^-^ /^ iW%c/ f 1041/
Sterling, Inc. (stock dividend)—, , 5% - /10- 1

Stern dr. Stern Textiles, ctfmmo» (quarj.)_*_ I2%c 10-/ V
4Va% preferred ' ' ''' ;'"l4" • :•"
Special

4%% preferred

/; Stewart-Warner
Stix Baer & Fuller 7% 1st pfd. iqai#r.)*_*i

./ Stokely-Van Camp. Inc., common _*' /
5% preferred (quar.) _****_*, •/•,

Stop de Shop, Inc. (quar.) * **__,**—'",,
Strathmore Paper Co.* common (quar.)*
/ Extra ..i***—***—***_**_—-^--^.aaaj:*;./
6% preferred (quar.) r'--- < :

Strawbridge & Clothier, common '—*•**_
$5 preferred (quar. )•__**

I- / Stromberg-Carlson. Ooir^''
4% convertible preferred (quar.) _■* ^yy-,-50c

9-20

0-20
9-20

11-10 L....... . ... . , ........

. - \ 7% prior preferred /monthly)58%c
7% • prior preferred 1 monthly) *l_l_*__/__v 58%c

4 /8.36,%/prior//pfd: (monthly) * ^ 63c''

I 8,36w prior pfd/,-(monthlyK*'*———*■*—:. 53c^
I 6% prior pfd. (monthly) . 50c
6%: prior-pfd; (monthly)-._L ■ 50e

United Light & Railways Co. (Del.)
■0:'7% prior preferred (monthly) **
//* 6.36% prior preferred/.(monthly)
./ 6%/prior preferred (monthly),
United New, Jersey; RR. ti Canal Co. (quar.)
Unitea Piece Dye■Works-— //,/".v:

///.'/ New 4 V4 preferred (initial) a*/*__a_*_* . 81.41%
United Printers <fc Publishers, Inc. (quar.)^.- / ■; 30c -

7 United Public . Utilities (liquidating) ; /%/ $4
United Shoe Machinery,lcommen (quar.)_A* / €2%c
/ 6% preferred'(ouar.;'37%c,

VU.. 8. Fidelity/ & Guaranty Co.- (Balt,);**y*t/i/ /'/ 50c
U. 8. Finishing Co., $4 pfd. (quar.)***4_***;t -^4$tv

y:// i%:: preferred 175-;/
V. 8.? Fqil Co., class ►'-• ' 20c

Q— \.H *■ f : ...Class /B 'A— A — ■ , 20c

9-24

>25

>15
9-15

9-21

9-21

9-14/
0-17
9-30

>15

9-15

12-18

9-15

9-15

9-16

9-20

10-21.

11-1:.
12-1;
11- I

12-1
11-1
12-,1

58%C
V

830
50e;

10- 1 •

10- I
10- .t'.z

$2.50 , 10-10 •

10- 1
w- 1
10-15
10- 3
10- 5

16-15

I> 1

TO- 1

10-,8
o-.fl

9-28

10-15

11-15

10-15
11-15
10-15

11-15
- , *

0-15

0-15
, * 0-M

; 9.-20

:!9-H
9-20
9-30

,>W
9 -1.4 .

9-24^

f-H)

f-tO

9-24*'

■,!' 9-24 »

0-24 «

9-15 ' /

9-21 r.

0-21

9-24 '

9-28 ; ;:
•>28 /

7;,'/.

$1.25 HlOr,l/^>9-214 :

**—.'**—.**** *-•'*.*,Stuclebakcr Corp.
Suburban Propane Gas Corp.-

5% preferred (quar.) _***_
Sun Chemical Corp., common- (reduced).:

$4.50 preferred A (quar.)
Sum Life' Assurance ******

Sunbeam Corp, (quar.) A,;****. *

Sunray Oil Corp., common (increased quar.)
4%% preferred A (quar.)_*_*__**_**____
4%% preferred B (quar.) _*_*/,

.'Sunshine Mining Co. (quar.)_____ _/
Super Electric Products Corp. (initial)—
Superior Portland Cement (reduced)-
Superior Steel Corp. (quar.)—****__*__*_;*
Swift & Company (quar.).*****—

SylVania Electric Products, Inc., common—*
$4 preferred (quar.) *____a .__/_ a*

Sylvanite Gold Mines. Ltd.——

Tacony-Palmyra Bridge Co., com. (quar,)
/ Class A (quar.)__*__T__*_*
- 5% preferred (quar.)„ _: * :

Talcott (James), Inc., common (quar.)
4% % preferred (quar.)

Tamblyn (G.), Ltd., common—

4% preferred (quar.)— !___
Taylor instrument Cos. (quar.)—
Technicolor, Inc.
Teck-Hughes Gold Mines, Ltd. (interim)
Telecoin Corp. A™ —*****_****»«*•'

Telluride Power, 7% preferred (quar.) ****

///' 25C

62%C

";/•/ 10c r
$1.13

W, $5
: • 50c.:

' 25C •/

26f«C
28%c

15C /
12%C
25C "v

,3 25C
40C

\35c;
'. •• $1-'

$i%c;

:./''/}$l'."k
.•.:•// $1 /
$1.25;

15C
56%C

$25c>
;

$5c

$50c:

25c :

'•
. 25c ,

t5c
10c

^'10--I ••/

'•0-30

10- 1 /

10: 1 %
10- 1

10/1
0-30 4

10-15 /:/'
10- 1 /
10- 1

9-30

9-30

9-30
.

10-

10-

10-
10-

lOr

9-30 ;
9-30

It- 1

10- 1

10-1

10- 1
10-1
10-1

10-1
10-8
10-1

10-15- :

$1.75 / TO- 1

9-18 -

•

0-14 '

1

0-15

9-22//.•';/'
9-22 /:

9-15*
0-20

9- l ;/f;
0- 1
9- 1

0- 1 '■ k
9- 1

9-20'
,9-15
.9- 1 '?•,
9-20

9-20 :■/

8-20. ;

9-15 k :

;/9-I5

9-17 3

- 9-15

9-15

9-10 .

, 9-10

9-10.:;'
.,•>15

. 9-2d
8-12

9-30 %

u: S; Gypsum
. /■:/ Extra ***__*a__*a*_a

1% p-eferred (quar.) *a_*_a^*/a_a_-*a*;
V. S. & international Securities Corp.— •/-
^ $5 1st) preferred (quar.)_/_______A*
II. S. Lines Co.*. 4%% preferred (5-a) *a-a
IT. S. Pipe Si Foitndnr Dc. (quftr.) __*A*-.

, V, S. Playing ?Uard sCo., .(quaxkh-i.
..'■/Extra .,;;*-*-.-AAAA*i
U. S. Plywood. Corp., common (quar.)__
''•';;8%;%/ypreferred ,A. (quar,) *****—**Lau.*- ■

■-tl/:s;yfrinllng■■(fe''liifhograpit''■i^':,•i'//",// 'k/'?
5% preferred: (quar.)

U. S. Radiator .Corp. 6%, pfd. (quar.) //
ftl:- 'sa Smelting, Refining-lSr rMiBingr-*'

Common/' (.quar.) a_' * .- *a_-
'

7% prferred (quar.)
V. 6. Tr?s) Co. cf N. Y. (quar.) sU \
United Steel Corp., Ltd., common*-"
: 6% class A preferred (quar.)
United Stove' Cq._a >,

United Stockyards Corp.— - * >. r >•

70c conv. pfd. (qu«r.)_ -

United Wallpaper, Inc., 4-% pfd. (quar.)***
Universal-Cyclops Steel (quar.p**—:***_ *...

/-Extra f-'r-t. aa*aa- /y '
Universal Leaf Tobacco, common :(quar. )*,* /

• 8% preferred-;!quar.;)__aaaaa/aaaaaa*a.//;
. Universal Match 'Co, ***A**A*^uA^A**t;*/*/
Universal Winding Co., common
Upressit -Metal, 8% preferred ,(accum.)"_ J
Utah-Idaho Sugar Co. :. *y.i/V///-/v!v-i ://•
v.OOc class A preferred (quar.)l___
Utah Power •& Light Co.____*__a__*_ V
Utica Knitting Company— #/.;/ ■, i -. .;/;/
.-•6% prior preferred (quar,)*„**_. a
/ 5% . prior preferred (giiar.i. c :: ... a .. a-

• Utility Appliance
■ •: $1 conv. ' preferred. (quar,.)aaaaaa,.-a*. aa* ■/ '
Van de- Ramp's Holland Duteh Bakers-. Inc.-;v

$1.25

22%c
- - 70c

/; 80c
50c ./
25c ."

93%c
■ •

62%C "
75c }

,.50c
87%c

/18.70/

m%<5

,175c'/
10c •.

17%c

"/ 50c •-

25c

-a a 25c t.

25c

/;/' $2 •?
y 50e •/

20C '
$2

<» .*. 4T,...

'15c
•35c

1 i

03%tfT
62%«

' >f .icf* '*!)''»• v '

25d

y
•;>'20C /

:/ 9-30

1*3-49
'12-20

10* b
10- 1 .

10-11 •?
10* 1

/JO* 1

11-1

10-13

10-13

0-30 :
11- 1

9-30

/10-15

/ 10-15
9-30

y-9-30
-11- 1

: 10* 1

r 9-30
9-30

.10- 1

9-30

10- 1

l> I
1-2-40
-. * <'»

/" 9-21
12-17
11*30*

'/ 9-15
9-15

-

I> 1

9-20

9-18

10-20
;;; 4 ' ^

^

9-27

9-27

9,-15 .

9*20

10-15

9-20

9-24

-10- 1

9-10

>10

10-14
9-16

9-20

0-15

/ 9-15 ;

;
9-24

0- 4

12-21.

10*-1 •: 9*»

9-30 0-10
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• ' "***'i•**.,''1 ?*"' *' » V •• ' "Per/

■\JNamc OtJCompaiiy ~ • - Share
an Sclver (J.' pfd. A .(quar.)___~ $1,25.
"5%. norrcum. pfd. class B. tquai\)_l—27c
apor Heating Corp./5% preferred (quar.)_ -' $1,25
erney Miljs of Canada, Ltd.—
AViiicypreferred iquar.).< ____: ——— 156c
"iau, Ltd,, common /425c
5% preferred (quar.)1,4-—iJ$1.25
Jctor Chemical Works^/common (quar.) ___ 7 40c
3%# preferred (quar.) _—— L_h—L:",',/87%C
icksburg Shreveport & Pacific Ry.—*-7,7'//
Common (s-n)

preferred (s-a) 1Ll4—_—™
trglnia-Carolina Chemical Corp.—
•6'% participating preferred (acum.) _____
irginia Iron, Coal & Coke 4% pfd. .(quar.)
irginian Railway—7 , 7,. 7
6% preferred (quar.) ___ ________

v6% ' preferred iquar.) _____»—*_.

45% preferred '■'(quar.)
*6% preferred (quar.)

Vlchek Tool Co., common —____

7% preferred - 1 quar.)"
Vulcan Corp. $3 conv. prior pfd. (quar.)__
Vulcan Detaining Co., 7% pfd. (quar.)____

When Holders
Payable of Rec. '

,10-15
10-15

12-10

10- 1

10- 1

10- 1
9-25

9-30

$2.50
$2.50

$1.50
25c

37%C
: , 37%C
: 37%c
37%c
25c

•

$1.75"
75c

35c

-10c
' $1

' V25c
$1.75

'

25c

62% c

V 25c
$1.37%
7; 25c

10-

10-

10- 1

10-15 I
y

11- 1

2-1-49

5-2-49

8-1-49 -

9-30

9-30

9-30

10-20

10-

10-

10-

10-

10-

10-

10-

10-
10-

10- 1

10-,1 v;

12- 1J

9-10

9-10 *
9-20

9-15

9-2Q -

•'
y

•" 5P- 8

>- 8

9-15

.9-30

10-15
1-14

4-15 >

7-15
9-21

3-21

9-15
10- 9

9-15
9- 8

9-20

9-20

"9-20

9-20

9-14
9-14 ,

9- 3

Corporation and
Investment News

1: ; {Continued from page 16)

Twin Ooach Co.—Earnings—
-V «6 Months Ended June 30— V 1948 1947
Net profit _ $1*074,580 $1,076,700
Federal taxes

, 409,800 258,000

* Net income _L_—1-——_. • $664,780 $818,700
Common shares outstanding 472,500 472,500
Earned per common share____ - $1.27 $1.60

■ For the-three months ended June 30, 1948. Company reports net
loss of '$95,279 after crediting first quarter provision for Federal
income taxes in the amount of $65,200.

Second quarter loss was attributed to shut down of some of the
company's plants in April and part of May. Third quarter operations
are expected to be profitable.—V. 167, p. 2795. ' * .

Vulcan Mold & Iron —-—-

Wabasso Cotton Co. (quar.) ——

Wagner Baking Corp., common—L—
71o preferred fquar.)_. ______

Waldorf System, Inc.- fquar.—
Walker Cc Co, class A < quar.

Ward Baking Co., common (increased quar.)
5%% preferred (quar.)-—

Warner Bros. Pictures_u„_— i-

Waterbury - Farrell Foundry & Machine— 7. y

Quarterly '' ; 50c
".Extra r-":, 25c

Waterloo, Cedar.Falls & Northern RBu—L,--; '■• 35c
Waterous, Ltd. ____f._L.__ /_________.,_7! $20c
Waukesha. Motor Co.V (quar.)i_j;_.^'_-:_/LL/Lr7 „T ;25c
Wayne Knitting Mills , 35c
Wayne Screw Products (quar.)___——_— 2%c
Weber Showcase &

5% preferred quar.) 31V4C
Wells Fargo & Co., 4%%"' pfd. (s-a)'l-4_^-y 22>/2c
Wellington Fund, •,, Inc.>: (quar.) -tyn 20c
Wentworth "Manufacturing (extra) 50c
Wesson Oil & Snowdrift (irreg.) 2—.—-—; • ......35c
West Kootenay Power & Light Co., ;?>
- 7% preferred (quar.) fc.;^4$lf75yni304ijiy,;-' 9-22';>,>
West Michigan Steel Foundry, com. (quar.) 25c "9-27 9-11 v
'• I'M prior pfd. (quar.); ; 17!^c .. 11-. 1... ,10-15 , . :;
West Penn Electric, coiftmon—25c ,v 9-30 ' 9-16

9-30

9-30

10-15

10-15

10- 1

10- 1

10- 1

10- 1

10-1
e-30

• 9-29

10-1

9-15;
9-15

10- 1),
9-30

.«• 9- 9

9-16 i

9-20

9-15 ;

'■i' 9-16 *::■
& 9-15

9-10 i
9-15

, 277 Park Avenue Corp., N. Y. €.—Starts Court Action

Suit was brought Sept. 21 in New York County Supreme Court by
this corporation to establish its right to continue in possession of the
$6,000,000 multiple apartment dwelling at 277 Park Avenue, New York,
N. Y., wnen the present' 5-year lease expires on Sept. 30. The complaint
asks that the 5-year lease be set aside and the, original 63-year lease
reinstated. » • .. . v

Defendants named were The New York Central RR. Co. and The
New York, New Haven & Hartford RR. Co., lessors of the ground on
which the apartment house was erected by 277 Park Avenue Corp. in
1923. Also named as a defendant was The New York & Harlem RR.
Co., owner of the building site, who many years ago leased it to the
other two railroads for a 401-year term. The complaint is signed by
John A. Bolles, President of 277 Park Avenue Corp. Attorneys for the
plaintiff are Rosston, Hort & Brussel; 141 Broadway, New York, N. Y.
) . The complaint discloses that on Sept. 14, 1948 the plaintiff served
upon defendants notice of rescission of the 5-year lease. (The railroads,
in a comunication to 277 Park Avenue Corp., denied its right to
rescind the lease.) *>/'••rv/V-iV,-:.v//', S'x 7 y-., r ;V r
'

While the railroads have announced their intention of taking over
the building on Oct. 1, Mr. Bolles said the "dispute will not affect the
tenants of the apartment house, and present standards of building
service will be maintained."—V. 168, p. 788. , X

, '-.S :'>• 4):.'.

Union Carbide & Carbon Corp.—Contract Renewed—
$7 class A (quar.) $r.75
6%. preferred (quar.)
7% preferred '(quar.)^$1.75

9-30

.V 11-15
'11-15

West Penn Power Co., commbn^^_L_^.L;i_iy> - 45c .9-^30
. 4-% 'M- preferred (quar.) $1.12% 110-15
4.20 Mi. preferred B ..(quar;)'__CL;^_i^.2i_»L.v : L $1.05 10-15

West Texas Utilities, .$6 pfd. '(quar.)^i___"J. 1$1.50 10- 1
3-15

1

9-17 • . The -Carbide and Carbon Chemicals Corp., a subsidiary, has renewed
10-10 > a 15-year contract to purchase petroleum gases for its Whiting, Indiana
10-19 » . plant, from the nearby refinery of the Standard Oil Co. (Indiana), it
9-15l/v was announced on Sept. 22. The new contract will assure sufficient

p . raw materials to permit a substant. nl increase in the unit's production

West Virginia Pulp & Paper Xyear -./end.) ;$2«.^ 10-:
-! Common, "(quar.) f;,^ .10-

'

special 'i_ii.iLlliwiL.il''P-' "25c [y< 10-

9-20

9-15 ."„•••
•lO-'.-l -i ?L
'■.'•9-15 "P

10

10- 1
9-30

9-30
10- 1

9-15

v, t . •" • .

IXf '9-15 ?■■■
9-15

9-20

West Virginia Water :Service
;• $4,50 preferred (quar.)^^^^^--^--.^" $1.12%

•

i 67c' preferred (initial quar. $1.25
Western Casualty & Surety (quar.)—i '.'25c

Western Department Stores (quarj_--—— Pi-P 40c
Western 'Electric-

..

, . .

Western Grocers, Ltd.,: claSs A (quar;)iiL^^ JSOc- 10-15 L ^9-15^'
7%■ preferred'' (quar.)-_________L.__-_;__-'p;:vl35c10-15

Western Insurance Securities Co.-

$2.50 class A (accum.)— :X.
6 % ' preferred (quar.)

Western'Pacific RR. Co
• Common (quar.)

of synthetic organic ^chemicals at Whiting.
The subsidiary has been obtaining the hydrocarbon gases necessary

to operate its;Whiting plant from Standard's refinery since 1935. This
. new-contract, which extends into 1965, calls for substantial increases
in gas. supplies. • With the greater volume of raw materials assured,

; Carbide has> already started designs for larger plant facilities. ^
. ; Carbide officials also stated that .'the construction of additional

. facilities at Whiting' will .be part of the large-scale expansion program
* 9 20 4 ' v being -conducted .at .this and the company's other plants, notably those
9-20 South Charleston and Institute, W. Va., and Texas City, Texas.

.***■■ Ciwrentty, at Whiting, the chemical company manufactured alcohols,
iinL;?.acetone. etbyl>ether, acetic anhydride and "Pyrofax" igas. With the

availability of additional raw materials, the company plans to expand
> the production of these items and also to produce organic oxides and

1 10-20" tfycQls at Whiting,
1 ^9-20
:v)v!

25c

$1.50
11-
10-

Common (quar.)
• 6% preferred A (quar.)_— —y. $1.25
, 5 9c preferred A (quar.) — — $1.25
Western Tablet & Stationery Corp* com._i y'VbOc
; 2% preferred (quar.)_____——.• y $1.25
'6% preferred ,(quar.)—_"v.-; $1.25

WestinghdusO Electric Corp.,
;.3%%. preferred A (quar.)i_________--^_-. JL$7%c (
2.807c preferred B (quar.)—_L_ 95c

Westmoreland, Inc. (quar.)—— : 25c
Westmoreland Water, $6 preferred (quar.)j> ;^$1.50 >
Weston-.(Geo.), Ltd.—'_1—> yi* *25c f
Weyenbergj,Shoe "Mfg. Co,—'—.—V.—1—'—;* ' - - 25c -

Wheeler Osgood Co., common (quar.) -15c
50c ccnv. .preferred (quar.)—-12%c £

Wheeling & Lake Erie Ry.,' conimon (quar.) 75c
'

i
, .-Extra——.i——. _• '—"583Ac

Wheeling Steel Corp. com. (increased) .,v„75c L
'

$5 preferred , (quar.)-.^_il-^——u——1,
Whitaxer Paper, new common (initial) - L
Whitehall Gement Mfg.- r ' . t ^! '
; \ 7% ; non-cum. preferred (s-a)_—$1.74
Whitehall1 Fund,' Inc.—— , ,.14c «.

Whiting nCorp7 %:fe20fe
Wichita River Oil- :r_— 25c

Wieboldt Stores,- common (quar.)L — . > 30c; :
64.25 preferred ('$1.06%'

Wlggin Terminals- common ; - 62%c -

j 5% , preferred (quar. $1.25
Willys-Overland Motors, Tncv—- 1
'44.50; convertible- preferred A (ouar.)_— $1.12% \
Wilsil, Ltd.Ll'^5"?25c
Wilson A,Co;, Inc.,; $4.25 preferred (quar.) _ - $1.06% *

-v

gi.50

75c 11-15 II
75c 2-15-49

-4-j
CONSOLIDATED INCOME ACCOUNT

-,r 11-15
2-15-49

10-11
10- 1

1T3-49

10- 1
10-1

10- 1
10- 1
10-1.

10-1

9-30
9-30

10- 1
10- 1

10- 1
MO- 1

10- 1

1 Quarter Ended June 30—
2- 1, <• .. Gross sales (lees discounts, returns
11- 1 n and allowances)

1948 1947

S

1946

2-1

0-23

0-17

12-16

t B-10
9-10

'9-15 r

9-10

■i .9-10
9-15 '
9-10

9-10 1

Other income (net)_______2_L
151,931,840 120,965,759 102,909,967
1,487,805 1,645,679 1,105,686

y Total income
Cost of goods sold, selling, general
and administrative expenses—— 108,297,108

Depreciation and depletion * (est. )_i 4,773,676
Interest on 2.70%'promissory notes 1,012,500
Income taxes 15,294,510

L___ 153,419,645 122,611,438 104,015,653

90,676,744
3,759,682

76,127,090
3,651,170

11,288,700 10,048,124

14,189,269
9,277,788

$1.52'

Net income 24,041,851 16,886,312
Capital shares outstanding——Li— 28,807,314 9,366,488
Earnings per share ; ' •<;. '• $0.83 " - $1.80

V —V. 167, p. 2300.

9-22 1 i ■/"-.77--L'i;i
9,22 -, United Air Lines> Inc.—-Passenger Miles Flown—
®- 3 The corporation flew an estimated 131,941,200 revenue passenger
®~ 3 • miles during August, an linerease of 5%% over July but down -6 % % •

; from August, .1947. . The corporation flew 5,673,940 revenue plane
mdes in August,. compared with 5,631,490 in July and 6,008,268 in10-22 ,.,y August, 1947.

9-30 "
10- 1

10-15 'v 9-30
_ .

_

'if&'ii •' • ^23 L J5ix Months Ended luiie 3b— " ' 1948-
10- 1 9-23 Operating income —___________ $4,536,770
10- 1 ^ 9-23 '^ ^ Depreciation and depletion— 1,847,964
10-1 v ' 0-22 Federal, and State taxesr_^_^— 1,120,000
10- 1

11-1

10-20 •

10-15
•,

-V. 168, p. $90.

-United Carbon Co. (ifc Subs.)—Earnings—
V-v '.1947 S'Vi
$4,133,982

'v 1,494,387
1,081,000

1946
$3,651,081
i 1,331,410

950r000

Wilson, Line, Inc.. (s-a.)
Winn & Lovett Grocery-—
r 4%% preferred A (quar.) ___L
Wisconsin Electric, Power, 6% pfd. (quar.)__

10- 1

10-1

lo-Vi-
9-30

"

. Net income. _—__L
-

, - Dividends l.

■y»-24 ;• t .

* 9" 1 :r', Surplus for period_-__—LLLi;™_ -

■7 9-13 Capital i shftres outstand ing__L;_-z—_
9-15 * . Earnings per share_;'

$1,568,806
795,7.70

$773,036
795,770
$L97

$1,558,595
- ; 795,770

$762,824
J" 795,770
.' • ? $1.96

56%C 10- 1 9-25 i
$1.50 10-31: 10-15

,l:25c'-.10- iv'.Lg-ll
15c; 10- th> 9-ll %

Wood f^ian) Steel Co.., _common 25<v • 10-.1.* 9-14 '

Wiser Oil Co. (quar.)
'

Extra"

5% preferred (quar.) ___________

Woods Mfg_ Co., Ltd. (quar.)
Woodley Petroleum (quar.)
Woodward Irpp Co. (quar.)
Woodward & Lothrop,. common (quar.)
5% preferred' (quar.)_______——

Wool Combing Co.,.of Canada, Ltd
Wright-Hkrgreaves Mines, Ltd. (quar.)„l_L

Wrigley < (Wm.), Jr. Co.— , . - . ^

; Monthly _1_1
• Monthly
r Monthly

Wright Aeronautical •Corp_i^j_^___*_:L__Li._"_:'!'
Wysong & Niles Co., common______________
Common

'

Common _

$1.25

$50c
10c

; 50C
50c

$1.25

$40c
t4c

10-1

f 9-30 >
0-30

« 9-29

, /0-28 i;

9-28

10-11
10- 1

9-14
"

8-31

9-14

9-13

' 9-10

; 9-25

Yale & Towne Manufacturing—
Yates-American Machine (quar.)
Yolande Corp. (quar.)
York Corp., 4%% preferred (quar.)

10- 1
11-1
12- 1

11-30

12-15
3-15-49

- V; 10c 6-15-49

25c 10- 1

'.25c JO-12
12%C 10- 1
56%C 10- 1

25c
25c
25c

$5
10c
10c

.« 11-20

11-15

11-30
2-28

L^;5-31

9-10
' • '9-27

9-15

v '9-17

♦Adjusted for the two-for-one split-up in May, 1947.

, b rv- . '. CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 •/

v ASSET8—Cash, $4,422,907; V. S. Treasury bonds. $4,000,000; accounts
receivable, $3,176,243;; inventories at lower of cost or market, $1,847,-
137;' investments, $1,229,924; other assets, $324,627; land, buildings,
equipment, wells, pipe lines, leaseholds, etc.—at cost (less reserves for
depreciation and depletion,;-$29,421,802), $13,494,747; trade marks,
contracts, etc., $1; deferred charges, $369,248; total, $28,864,834. :
'

LIABILITIES—Accounts payable and accruals, $1,551,483; provision
for Federal and state income taxes, $2,255,171; reserve for contingen¬
cies, $2,338,626; common stock (795,770 no par shares), $11,952,538;
earned surplus, $10,767,016; total, $28,864,834.—V. 167, p. 2694.

United Gas Corp. <& Subs.)—Earnings—
1948—3 Mos.—1947 - 1948—12 Mos —1947 V

$20,683,767 $17,761,617 $84,767,276 $70,992,785

. ^Transfer books not closed for this dividend. l ,,v
t.Payable in U. S. Funds, less 15% cfanadian non-residents' to

. tPayabie in Canadian funds, tax deductible *t the source,
resident tax 15%; resident tax 7%. ' • ■ ••

• Less British Income tax. •—• •- --

;tni» 30% Jamaica income tax. - . r-

, > Period End. June 30—

Operating revenues l._j

Ch>er. exps., excl. taxes
Taxes—Federal (net)
Other taxes

Property retirem't and
depletion res. approp.

Net oper. revenues__
Other income (net)_;_

Gross income
Int. & other deductions

• f '(net)
Portion -applicable to
minority interest

9,798,906
1,594,295
1,512,427

8,122,655
1,667,945
1,319,692

37,194,882
7,498,060
5,555,130

31,075,865
'7,136,159
4,725,766

2,396,438. 2,545,917 10,489,371 10,746,738

$5,381,701
235,287

$4,105,408 $24,029,833 $17,308,257
, 232,144 497,472 ' 489,922

$5,616,988 $4,337,652 $24,527,305 $17,798,179

1,174,519. 766.246 ', 5,740,517 3,115,415

46,499 87,095 206,239 271,193

Consolidated
it l 1

net
t:

inc. $4,395,970 $3,484,211 $18,580,5^9 $14,411,571

INCOME STATEMENT (UNITED GAS CORP.)

1948—3 Mos.—1947 1948—12 Mos.—1947
$3,524,484 $3,460;998 $18,366,025 ^16,198,946
3,207,815 3,027,752 14,737,109 13,545,^94

Period End. June 304— •

Oper. rev.—natural gkss
Oper/ rev. deductions—

Net oper. revenues—
natural gas i. $316,669 ' $439,246

Other income -(net) 3,429,943 2,620,335
$3,628,916 "$2,653,252
16,528,890 11,209,277

Gross income — $3,746',612 $3,059,581 $20,167;806 $13,862,529
Net int. & other deduct. 796,522 715,570 - 4,785,789 2,909,574

Net income $2,930,090 $2,344,011 $15,372,017 $10,952,955
—V. 167, p. 1089.

United Light & Railways Co. {& Subs.)—-Earnings—
12 Months Ended June 30— '" 1948 1947
Subsidiary Companies: - -

Total operating revenues____^____ $66,812,324 $59494,351
Total operating expenses —1 52,574,296 44,715,889

Operating income
Other income (net)

________ "$14,238,028 $14,478,462
585,131 , 655,631

Gross income
Total income deductions :
Dividends on preferred stocks of subsidiaries.-
Divs. on com. stocks of 6Ubs. paid to United
Light & Rye. __L

$14,823459 $15,134,093
3,635,250 4,774,997
634,432 ' 543,209

5,852,656 7*628,425

Undistributed income of subsidiaries.-. $4,700,821 $2,187,462
TJnited Light & Railways Co.:

Total income 7,977,475 9,814,397
Expenses and taxes ,l___ u___ 684,230 686,464
Interest on bank loans 496,119 500,000

Net corporate Income_____r_-___L__________ $6,797,126 $8,627,933

Consolidated net incomc_____ $11,497,947 $10,815,395
Dividends on preferred stocks______.—_______ 1,195,859 1,195,859

Balance appllc. to com. stock (3,173,338 Shs.) $10,302,088 $9,619,536
—V. 168,, p. 589.

United States Radiator Corp. (& Subs.)—Earnings—
Six Months Ended July 31— ; ' 1948 1947

Net sales__^— _-_i— $9,235,823 $9,579,892
Cost of sales, selling, admin, and gen. expsu— 8,751*826 8;865,269

Operating profit —

Other income, Jess other deductions..

Federal income taxes (est.).—

Net profit i
Preferred dividends

$483,997 $714,623
435,643 Dr20>681

/ $919,640 $693,942
361,575 272,890

*$558,065 $421,052
• 78,930 63,144

Balance available for common stock $479,135 $357,908
tEarnings per common share-______iL__-____.1.- $1.04 $0.78

■ Including a net recovery of $282,836 from the government on a war
contract claim. tBased on 461,718 common shares now outstanding.-—
V. 168, -p. 988.

, '

; United States Rubber -Co.—Awarded Contract—
This company has been .awarded .a contract to supply 12 miles of

conveyor belt for the $100 million Hungry Horse Dam which will be
constructed across Flathead River near Devil's Elbow, Montana, under
the supervision of the U. 6. Bureau of Reclamation, it was announced
on Sept.; 17., ... . .. . ■]-.> •/-, -. ■.' ■ '■ /■ , ^
The belt will transport approximately 5,600,000 tons of sand and

gravel to the dam site from gravel deposits located five miles away.
....All of the belting will be produced at the company's plant- in Pas¬
saic, N. J.

Installation of the conveyor system is expected to be completed by
the summer of 1949, the company said,—F. 108, p. 688.

United States Smelting, Refining
Subs.)—Earnings— >

& Mining Co. (&

; ;8 Mos. End. Aug. 31—
Gross earns, bef. taxes
and .reserves ________

Net profit after Federal
taxes and reserves '

Preferred dividends

Balance surplus _"
♦Earns, ^per com. share

1948 1947 1946

$4,529,756 $5,531,732 v$3^28,161

$2,474,783 . $2,925,128
; 1,091,879 1,091,879

$1,382,904
$2.62

$1,833,249
$3.47/

$1,465,370
1,091,879

«373,491
- $0.71

1945

I "

$2,786,430
(i.lV

$1,076,404
1,091,879

t$15,475
Nil

♦After preferred dividend requirements and based on 528,764 com¬
mon Shares. ' tDeficlt.

. ,

5 Mos. End. May 31— -/'J/1948
Gross earns, before in- /
come taxes and res._ $2,515,805

Net earnings after taxes
reserves 1,416,380

Earns, per com. share- $1.39

; tDeficlt.—V. 168, p. 389.

-1947 ,

$3,504,007

1,650,145
$2.21

1946

>$727,326

219,700
t$0.81

• 1945

$1,888,580

788,513
$0.20

$1,369,671
596,827

$772,844

397,885
♦$1.72

> United States Steel Gorp.—Number of Stockholders—
The corporation's common stockholders Tecord on Aug. 6, 1948,

numbered 166;990, -a decrease of 902 since May V, T948. On May 7,
1948, there were 167,892 common stockholders, a decrease of 164 since
Feb. 6, 1948.
/ The corporation's preferred stockholders of record Aug. 2, 1948,
totaled 75,996, an Increase of 19 since May 3, 1948. On May 3, 1948,
there were 75,977 preferred stockholders, an increase of 222 since
Feb. 2, 1948.—V. 168, p. 989. \ , . ! ; ;

V Wagner Baking Corp.—Earnings— r>'v'-
24 Weeks Ended— June 12,'48 June .14,'47 June 15/46
•Net earnings — : —*$308,930 $260,016 $317,165

No. of common shares- 209,362 209,362 209,362
Earned per common share——— $1.32 $1.09 $1.36
•After deductions for depreciation charges and reserves for Federal

taxes, '■j;'';"--'''T'-". ' :A
NOTE—Sales for the 24 weeks period in 1948 show a decrease of

6% compared to the same period in 1947.—W.' 167, p. 2584.

Wayne rump Co.—Earnings— 7 :

Six Months Ended May 31—
Profit after all credits and charges except divi¬
dends from foreign subs. & Fed. income tax_

Divs. received from English subsidiary company
Divs. received from Brazilian subsid. company-

Profit after all credits and charges except
Federal income tax _____

Estimated Federal income tax—_____________

Earnings per share
168, P. 890.

1948 1947

$60,090 $1,641,347
80,550 '•

. i 19,256

$140,640
-12,000

$128,640
$0.44

$1,660,603
617,000

$1,043,603
$3.60

West Peim Electric Co.—Weekly Output—
t

"

Power output of the electric properties of this company for the
week ended Sept. 18, 1948 totaled 110,199,000 kwh., an increase of
10 81% over the output of 99,446,000 kwh. for the corresponding
week of 1947.—V. 168, p. 1189. - . ' •
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Wesson Oil Snowdrift Co., Inc. (& Subs.)—Earnings
9 Months Ended— May 29,'43 May 31,'47 June 1, '46 June 2,'45

• $ S S $
Net sales ■ y. 182,134,497 158.091,606 100,717,420 103,125,936
Cost of sales and exps. 155,301,771 138,790,708 95,834,865 97,529,585
Deprec. & amortization ■ 962,975 840,905 771,225 760,160
•Replacement reserves- 6,442,119

't Operating profit -

Other income
19,427,632

899,470
18,459,993

708,170

Total income-*---.,.,..// 20,327,102 19,168,163
Interest 110.181

Federal and state taxes 8,570,000 8,045,000

Ket profit
Preferred dividends __

Common dividends -

/ 11,646,921 10,945 655
876,000 V; 876,000

1,603,605 1,603,605

4,111,330
401,421

4,512,751
199.626

2,090,000

2,223,125
876,000

.. 437,347

4,836,191
582,041

, rfj i , . ■

5,418,232
201,558

3,363,000

1,853,674
876,000

> 437,347

Surplus —--——J : 9,167,316 ' 8,466,050 ! 909.778 i 540.327
Jghs. com. stky (no par) 533,129 ,

Earnings per share——818.47 $17.27 $2.31 $1.67
♦Provision for anticipated replacement of vegetable oil inventories

(on lifo basis), partially liquidated.

CONSOLIDATED BALANCE SHEET, MAY 29, 1948

^ ASSETS—Cash in banks and or. hand, $14,345,509; U. S. Government
securities (including accrued interest), $3,033,132; accounts and notes
receivable (less reserves), $13,405,377; inventories, $28,132,648; other
assets and investments, $5,428,464; land, buildings, machinery and
equipment (aiter reserve for depreciation of $13,221,551), $23,064,034:
process, patents, and trade-marks t(net), $6;, prepaid expenses and
deferred charges, $220,261; total, $87,629,431. ?

LIABILITIES—Accounts payable and accrued liabilities, $0,792,156;
preferred dividend payable June 1, 1948, $292,000; common dividend
payable July 1, 1948 $1,020,476; reserve for Federal income taxes and
state income taxes (less U. S, Treasury tax notes of $5,000,000),
t O Vl ro-'rv* fnr * •') a ement of vegetable oils, par¬
tially liquidated, based on last in, first out inventory valuation. $6,442,-
119; $4 convertible preferred stock, no par (outstanding 300,000 shs.),
$17,313,036; common stock, no par (outstanding 600,000 shs.), $2,758,-

•raid <« ••-.-•-nius. $ 20u Oir»% surplus. 85.805,751; earned
surplus, $37,231,003; capital stock reacquired at cost (convertible pre¬
ferred stock. 8,000 shares, $480,840 and common stock. 16.871 shares,
<245,411), 0r$726,25l;. total, i $87,629,431.-~Y. 168, ,p. 589.

West Penn Power Co.—New President— -y -
'

Philip H. Powers has bem elected President of this company and
of West ^enn Railways Co.. operating subsidiaries of The West Pcnn
Flectr c Co.; to succeed the iate Harry L. Mitchell who died on
JSept. JO. / ' «• ■■■■
; Mr. Powers is a member of the executive coram ttee of the board
of d'r:;ctors of the Edison Electric Institute and is a past President
of the Pennsylvania Electric Association.—V. 163, p. >2. 90.

.'// (William) Whitman Co., Inc. (Mass.)—Omit& Dividend
• The directors on Sept. 21 took no action on the declaration of the
dividend ordinarily. payable on or about this time on the no par value
common stock "in order to conserve cash for plant improvements and
for the financing of large inventories required because of increased
*ales." Following the distribution to stockholders of record Jan. 30,
J94C, of nine additional shares of common stock for each share then
lie'd. the company on March 1 and June 25 paid cash dividends of 4Q
cents each.—V. 167, p. 693. , „ /

Wilson Jones Co. (& Subs.)—Earnings— ' •'
^ ^

J/;.'"■//' (Stated in Round Thousands) ' v / :
! Nine Months Ended May 31— V i . 1948 1947/ »
Ket sales — - y $8,745,000 $7,611,000
"Cost of goods sold and expenses—1 7,663,000 6,557,000

Net profit from operations——. — $1,082,000 $1,054,000
Other income

___ 4,000 6,000

Total J-—— $1,086,000 $1,060,000
Olber deductions —9,000 1,000
.Provision for Federal income taxes (estimated)/ \ 419,000 417,000

Net income I.—i! - -
. $658,000 $642,000Earned surplus, beginning of fiscal year— 1,273,000 771,000

Total I — $1,931,000 $1,413,000Dividends declarod — yy 461,000 395,000

- Earned surplus since Aug, 31, 1932——_ $1,470,000 $1,018,000
Capital surplus

—— - 1,509,000 1,492,000
• Total cap. surplus & earn, surp.' at May 31 $2,979,000 $2,510,000Number of shares outstanding — 294,330 263,500
Earnings per share — ~s//yy $2.23 $2.44
-

NOTE—Earlier this year the company offered stockholders rights to
■subscribe, .to 32,937 additional shares at $12 per share, and 31,334shares were purchased under terms of the offer.• - r ■ * .

1 ' ■

y: ' CONSOLIDATED BALANCE SHEET/'"," ,'//', •• j
t . ; yy ". :.v.. (Stated in Round Thousands) Of,;, >
ASSETS— -V • May 31, '48 Aug. 31,'47 May 31,'47Cash oh hand and demand deposits $655,000 $696,000 $637,000TJ. S. Tr^-urv certlfs. and tax notes- •:> __ '/:■ 162.000 V 341,000Account & notes receiv,, less res •• 1,225,000 .1,077,000 - 1,097,000inventories

.
_ 3,131,000 2,529,000 2,249,000Claims for refund on prior years'

-

income taxes 1 ___—*///,' 173 00O A 173,000 t 168,000•Officers' & empls,' notes & accts. 39,000 % y 31,000 v.- 29.000•Plant and equipment y- 2,054,000 , 1,788,000 1,650,000Deferred charges — y.y>; 73,000 .44,000 ><yy 53,000Patents, less amortization 2,000 2,000 : 3,000

Total , 1_— $7,352,000 $6,502,000 $6,227,000
LIABILITIES— - -

, " . ,

Notes payable to banks —— $300,000 ,::v rvV'^L-—J-':Accounts payable and accruals. 538,000 $482,000 $575,000Prov. for Federal Income taxes—.. — 587,000 620,000 507,000Cap. stock (par value $10 per sh.) 2,948.000 - 2,635,000 2 635 000C?nitr) S'vrnius—% .1.50^.000 1.492.000 1,492,000■ Earned, surplus since Aug.. 31, 1932 1,470,000 1,273,000 1,018,000
•

Total '....r.:.— " $7,352,000 $6,502,000 $6,227,000
•After reserve for depreciation of $2,576,000 at May 31, 1948, $2,511,-000 at Aug. 31, 1947, and $2,489,000 at May 31, 1947.—V. 167, p. 2474.
'j

Wisconsin Power & Light Co.—Bonds Offered—The
First Boston Corp. headed a banking group composed ofRobert W. Baird & Co., Inc.. and The Milwaukee Co.,which publicly offered Sept. 23 a new issue of $5,000,000first mortgage bonds, series C, 3y8%, due Sept. 1, 1978.The bonds were priced at 102.46 and accrued interest,yielding 3% to maturity.
The issue was awarded on a bid of 102.052. Other bids received all"for 3/8rr coupon, were Halsey, Stuart & Co. Inc., 102.13; Giore"arriman R{l>'ev & Co., Inc. (jointly), 102.1099;Fault*tie Securities Corp., 102.101; Salomon Bros. & Hutzler Stroud &Inc-« ar?d Cooley & Co. (jointly*, 102.101; White, Weld & Co. andKidder, Peabody & Co. (jointly), 101.591.

... ' OFFERING OF COMMON STOCK
ls ?f{eri"Zj° holders.of its outstanding common stock

, the close of business on Sept. 3 ,1948: ; , ; . ;■
•> loit' J^2n frJ'S«r«8C?be f°r and purcha®e at $13.50 per share aItX fiItr fw«^reS of common stock at the rate of one share for
LiL tnllc SL com™on 8tock held- No fractional shares will be

XMorrt hJ .num?er of share<? 0f common stock held ofiolde? iiii h/J/S , iS,not evenly divisible by four, such stock-
i r entitled to purchase a fuli share in lieu of the fraction. .(/.' ■■ ■a1/"i, it li, 4 (j; c*'- "4,' ,£,

(2) The conditional right to subscribe for and purchase at $13.50
per share, such number of full shares of common stock as they may
desire in'addition to the number of shares which they may be entitled
to subscribe for and purchase pursuant to the foregoing; provided
that such subscriptions will be honored only to tha extent of such
number of 320,232 shares of common stock offered as shall not be
subscribed for pursuant to (a) the subscription warrants and (b) the
'offer to employees" (see below). In the event such unsubscribed
number of shares is insufficient to honor all conditional subscriptions
they will be allocated to the conditional subscriptions, pro rata. To
evidence this conditional subscription right, the company is issuing
to its common stockholders non-transferrable conditional subscription
warrants* ; •' •••* > •*" '■' '-i *' v v1'- ./• v,. ,/ /•}*'"■' '• "''i"*.j-V1 .•

/V This offer will expire at the close of business on Sept. 28, 1948.
In order to exercise the subscription warrants and the conditional

subscription warrants, holders thereof mus.. complete 2nd surrender
the same, prior to the expiration of the subscription period stated
above, to Illinois Stock Transfer Co., 20 North .Vacker Dr "ft, Chicago 6,
111., or Bankers Trust Co., 16 Wall St., New York 15, N. V,, subscrip¬
tion agents, or the company, 122 West Washington Ave., Madison 1,
Wis., and make payment of the full subscription price of ail shares
subscribed for. i'J~V/'-/:'././'/.v'-i--:";iv1 •/'
OFFER TO EMPLOYEES—Company also offers to its employees

(including officers) the right to subscribe for and purchase, during
the subscription period, at $13.50 per share, such number, not exceed¬
ing 12,000, of the 320,232 shares of common stock as shall not be
subscribed for pursuant to the subscription warrants. Subject to the
foregoing limitations and to allotment in case of over-subscription,
each employee may subscribe for and purchase, pursuant to this offer,
not to exceed 400 shares. Payment of the subscription price for share
subscribed for must be made to the company at the time-of subscrip¬
tion.

, If the total number of shares available for subscription by employees
shall be le«s than the total nunmber of shares subscribed for by
employees, the avallab.e shares will be allocated to the employees'
subscription pro rata, but no subscription lor eight shares or less
shall be reduced by such allocation unless necessary to keep within
the limit of the shares available and then only to the extent neces¬
sary. ; . „ • '

, • v;
This offer will expire at the close of business on Sept. 28.
No part of the 320,232 shares of common stock is being underwritten.

If a substantial amount of such common stock is not subscribed for, it
ls the present intention of the company to offer the unsubscribed
shares lor sale at not less than the subscription price..
PURPOSE—The net proceeds (exclusive of accrued interest), to be

received by the company from the sale of the $5,000,000 of bonds and
the 320,232 shares of common stock wi 1 be added to the general funds
of the company and used to pay or reimburse the company for the
cost of additions, extensions and improvements made or to be made
to the properties of the company, except that approximately $494,000
of such proceeds will be used to prepay an equivalent principal amount
ot the outstanding 2% serial notes of the company.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
First mortgage bonds— Authorized Outstanding;
Series A, a1/*'/** due Aug; 1- 1971—— v - t > < $30,000,000 - ^y
Series B, 3%%, due Jan: 1, 1978—— V • + • - ' 3,000,000

- Series C, ; due 4Sept. 1, 1973--— t. 5,000,000 :
♦2% serial notes, unsecured——___ $2,550,000 2,056,000 ''
Pfdr stock, cumulative (par $100)—20,000,000 '< : . .

4V»% preferred stock————— — % 10,000,000
4.80% preferred stock-, — .j "'t, • 3,000,000 :

Common stock ( par$10)-,—' 21,500,000 16,011,570^, * -

♦Due $250,000 semi-anfiually to' April T, "1952, and $550,000 Oct., 1,/
1052. tThe Indenture, as amended, does not fix the total amount of
all bonds of all series that may be Issued or outstanding thereunder;
The aggregate principal amount of bonds of Scries A, Series B and
Series C that may be outstanding at any one time is limited by the
indenture, as ^mended.' ta $40,000,000, $15,000,000 and $20,000,000,
respectively.tThe authorized preferred stock is issuable as "4%%
preferred stock" or "4.80% preferred stock" or in one or more other
series wiih such designation* and such redemption prices (not less
than par) and such dividend rates (not exceeding 8%) as may be
determined by the board of directors.

SUMMARY OF EARNINGS
'

12 Mos. End. Years Ended Dec. 31——
- '

, . June 30,'4&' : 1947 1.946 1945 "
Operating revenues $17,769,797 $16,736,059 $14,908,364 $14,786,176
Operation — 7.408,847 6,532,748 5,223,954 5,255,258
Maintenance —; 1,296,368
Depreciation 1,626,583
Amort, of tangible por¬
tion of plant acquisi¬
tion adjustments——

Taxes, other than Fed¬
eral Income————

Federal income taxes-
Federal excess prof, tax

Net eper. income-
Other income <net)_—

Gross income —_ S3,870,271 83,898,046 $3,861,476 $2,831,757
Int. and other deducts. 1,125,865 .1,096,212 1,035,785 . 1,371,998
Net income

1,147,387
1,585,361

894,500
1,460,844

947,719
1,570,438

88,300

2.046,108
1,503,300

88,300

1,969,049
1,575,000

55,920

1,716,461
522,100

1,975,800
,797,291 $3,838,214" 83,822,848 $2,742,480
V 72,980 : ' 59,832 r ^ n; 38,628 89,277

88,300

l,Y7Sr,«l«
1,640,100

$2,744,406 $2,801,834 $2,825,691 $1,459,759
/ The interest requirement for the 12 months ended Sept. 30, 1949,
on the funded debt of the company proposed to be outstanding in that*
period, consisting of $33,000,000 of bonds of Series A and Series B,-
$5,000,000 of bonds of Series C and $2,300,000 of 2% serial notes (to
be reduced by payments on principal of $494,000 in October, 1948, and*
$196,304 on April 1, 1949), will be $1,259,157, .J
The dividend - requirement* for' one; year on 130,000 : shares of pre¬

ferred stock of the company now outstanding, consisting of 100,000
shares of 4% % series and 30,000 shares of 4.80% series, is $594,000.*
DIVIDENDS ON COMMON STOCK—Since the recapitalization in

.

November-December, 1945, dividends on the $10 par value common
stock have been paid at the rate of 20 cents per share on Jap. 1, 1946;'
25 cents per share on May 15, 1946, Aug. 15. 1946, Nov. 15, 1946,. and
Feb. 15, 1947; and 28 cents per share on May 15, 1947, Aug. 15, 1947,*
Nov. 15, 1947, Feb. 15, 1948, June 12, 1948, and Aug. 14, 1948. V '
BUSINESS AND HISTORY—Company is a Wisconsin public utility

engaged principally in generating, distributing and selling electric
energy in southern and central Wisconsin. It is also engaged, to a.
minor extent, in producing, distributing and lseling manufactured gas,
distributing and selling water and supplying central heating service.
For the 12 months ended June 30,- 1948. C.the company derived

91.27% of its operating revenues of $17,769,797 from the sale of olec-. ;v
tricity, .7.08%, from the sale of gas, 1.39% . from the .sale *oT water.-;% and 0.26% from central heating "service. At June 30, 1943,'the com¬
pany supplied electric service at retail to 161,230 customers in 324
communities and adjacent rural areas in 31 counties in. Wisconsin
and sold electric energy at wholesale to 24 e'ectric utilities owned by
municipalities and to three rural cooperatives and eight other public
utilities. At the same date, the company supplied manufactured gas at
retail to 28,345 customers in 15 communities, water service to 9,140
customers in two communities and central heating service to 189
customers in two communities. _/'.„ , /•
The territory served with electricity at retail has aft estimated popu¬lation of approximately 480,000.- The territory served is devoted princi¬

pally to agriculture, the production of dairy products, meat animals,
tobacco and canned peas and ctrn.

. ^ T

CONTROL—At July 15, 1948. The Middle West Corp. owned bene¬
ficially and of record 677,834 shares of the outstanding common stock
of the company, constituting about 53% of the outstanding common
stock and about 48% of the outstanding voting stock of all classes of
the company.

The Middle West Corp. announced its intention to distribute to its
stockholders the shares of common stock of the company now owned
by it (and any additional shares that may be acquired by it) and to
sell any shares not so distributed. Upon such distribution, which is
expected to be made iii the near future, the company and Its sub¬
sidiary will cease to be subsidiaries of The Middle West Corp.
./PURCHASERS—The names of the several purchasers of the $5,000,000bonds and the principal amount of such bonds agreed to the parr-,chased by each, are as follows: * • , /
The First Boston Corp. $1,668,000 Robert W. Baird & Co.,
The Milwaukee Co..,,—: 1,666,000 . Inci $1,666,000 '*'» K4-VI 168,: tp? 11891 H.'l '•*.■{- if ■ ftififuxM .t I ^ nv\ 1..-. ■- ; ,• ? < • a a

(Alan) Wood Steel Co.—Bonds Offered—Drexel & Co
headed an investment banking group which offered tc
the public Sept. 22 a new issue of $6,300,000 first mortgage
sinking fund bonds, 5% series (with attached 5-year sub¬
scription warrants entitling holders of each $1,000 bonoto purchase 15 shares of common stock at $15 per share)]The bonds, due 1963, were priced at 100 and accruet
interest. > . •••-«-.> 1 •. . ^

■ Dated Sept. 1, 1948; due Sept, 1, 1963. Certain Pennsylvania taxe&a(otner than estate, succession, inheritance"aiid Income taxes) will be!paid by the company up to $8 per annum for each $1,000 bond and!reimbursement up to specified amounts' w:i! be made by the company!for certain Connecticut and Massachusetts taxes. Mortgage provides!a 5j^d s'nkiEg fund beginning Jan. 15, 1951,1 sufficient to retire]
I't > e bonus prior to maturity and, in addition, for a contingent!sinkng fund beginning July 15, T951. Bonds are redeemable on notless than 30 days* notice al the uptkm of the company in whole or-103 and through the linking fund and in.'certain other Iinstances at 101V2, to Aug. 31, 1951, inclusive, and at lower prices'thereafter, in each case with accrued interest. \ " ! ,i

. PURFOSE—The proceeds w:ll be applied toward. the purchase andmsta.lation of the 30 inch hot rolled strip mill.... It is estimated thatm Jriurn installed and ready for operation, will cost$8,E00,000, which includes $1,300,000, tim price at which the mill isneing purchased from Jones & Laughlin Steel Corp., and $7,700,000for reconditioning, shipping and re-erecting the m'41 and constructing;rerntea buildings and finishing and accessory equipment at the com¬pany's plant at Ivy Rock, Pa. ■;

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
*
— .

.. * , - V. Authorized Outstanding•1st mtge. sink, fund bonds, 5% series;, •
due 1963

$8,300,000 $6,300,000%57o cumul. preferred stock (par $100) 72,000 shs. f70 363 shs.Common stock (par $10)._^——4—1,200.000 shs. (433,662 shs.Warrants for the purch. of pom. stock t %.
■ '•Additional bonds, other than 1963 scries bonds, may be Issuedsubject to the conditions and restrictions set forth in the mortgage.^Excl. 1,461 Vg shares of >5%--cumulative preferred stock and3,635Vz shares of common stock re-acquired by the company and now

- held in the treasury and 94,500 shares of common stock to be re¬served for issuance against the exerc'se of warrants. (Initially, thewarrants will bo exercisable in respect of 94,500 shares of common«tock;\'Kvv. ;

HISTORY AND BUSINESS—Company was incorporated in Penn-sylvania, as Alan Wood Co., Jan. 23, 1929. Name changed to presentli(le Feb. 16. 1929, Company is the successor to two previous cor¬porations and various partdershirs engaged in the steel business since1826. On Jan. 19, 1948, Rainey-Wood Coke Co., a wholly-owned sub¬
sidiary incorporated July 11, 1918, in Pennsylvania, was mergedwith and into the company. 1 , .

The company is engaged In the manufacture and sale -of- pigiron, steel, and various steel products, including semi-finished product*in the form of ingots, billets, slabs, and blooms, and finished floorplates, hot-rolled plates'and sheets and cut nails; it is also engagedIn the manufacture and sale of industrial and domestic coke, cokeoven gas ?nd other coal chemicals'. \-'V. •>>.'
The company sells approximately half, of its output of pig iron,and uses the balance in its* own open hearth operations. Most ofthe company's ingots, b'llets, slabs and blooms are used 'in the

company's- own operat:ons but excess capacity results in the sale ofthese products when the market permits. * In addition to standard hotrolled and sheared plates and hot rolled sheets, the company manu-lactures and sells certain specialty products, including floor plate(of which the company has .been one off the leading producers lor anumber of years) known In the trade as ,"A. W." diamond patterns,"'Such floor plate is used for platforms, steps and flooring -in 'the'railroad,* petroleum, shipbuilding and other industries. Other specialtyproducts of the company include a high strength type of steel knownas "Dynalloy"' which the company developed and sells in competition,with sim ler high-strength steel products, and an abrasive-resistant,sheet steel, known as "Hard Red," used principally for water well
casings. /• ' , ' * '
WARRANTS—The warrants entitle the owners of the bonds ta ;which such warrants are attached to purchase 15 share* of commonstock at $15 per share in respect of each $1,000 principal amountof such bonds at any time prior to 3 p.m. (EST) on Dec. 31. 1953.or the redemption date of the respective bonds to which such warrantsare attached, whichever is earlier. Warrants are not transferableapart irorn the bonds to which attached and are void if detached. J
UNDERWRITERS—The names of the underwriters and the principalamount of bonds to be purchased by each are as follows:Drexel & Co.,,—*.—$1,050,000 DeHaven & Towneend,Eastman, Dillon & Co.„ 700.090 a Crouter & Bodine____ -$150,000F H Ro'd ns Sons Inc. 700,000 . Janney & Co..: J; 150,000Stroud & Co. Inc 000.000 Jenks, Kirkland & Co.__ 150,000Graham, Parsons & Co.. 500,000 Biddle, Whelen & Co.„_ 100,000Blair & Co., Inc._--_... v 300.000 Central Republic Co.*-fBurr & Co.. Inc 300.000 (Inc.) 100,000Kidder, Peabody & Co._ 300,000 * A. M. Kidder & Co 100,000Moore Leonard & Lynch 250.000 Suplee, Yeatman & Co.,. • ->Reynolds & Co — 250,000 % Inc. : 100,000Singer. Deane & Scribner 200,000 Perrtn, West & Winslow, •

.Yarnall & 200,000 " • Inc;' ^ .50,000
1 Harold E. Wood & Co... 50,000

"

"/' STATEMENT OF CONSOLIDATED INCOME ' - . -

.*. * - * ; :; 6 Mos. End., —~rr-rYeajfs.Ended Dec. 31-*——f:
•

% June 30. .'43 ... 1947. . -1046 ; J:;1 / 1945 ' "
•Gross salc^, less djscts.; . 'i .■

'etc. $21,696:251 "$35^71,061 $25,263,9^1 $26,057,554Other income — 37,791 : 108,520 103,054 81,270
Total $21,734,042 $36,090,181 $25,367,045 $26 138,833Cost of calcs—17,860,930 30,070,146 21,944,305 23.272,245.Deprec. and depletion^ 620 394 903.587 -681.269 1.307.45»

Sell., gen. & adm. exps. 1/ ' 732,497 i 1,330,544 1.094,196 1,010,743Taxes, other than in- "

come taxes 1 246,865/ 470,458 380,712: 400,257'
Income 'before income

;; taxes $2.273 356 $3,305,446 $1,266,563 7 $48,129-Federal income taxes___
. 916.000 y 1,238000.'-%' . 447,000 * */Credit " for" Fed. income .

_ ;and excess prof, taxes r Cr343,70lPennsylvania; inccme tax * 83,000'*; 112,000" "' 33,340' 22,00ft'

VV• '
. '

'
-

Net income ^.,—1 $1,274.356r $1,955,446 ' ■ $786,223 :' $369,830 }—V. 168, p, 1189. ,
_

Yale & Towne Manufacturing: Co.—Eamings-r - /
,

// Six Months Ended June 30—■ J 1948 1947Net sales'
— $34,143,403 $30,093,335Cost, selling, admin, and general expenses.31,836,119 27,765.261Depreciation : U 468,832 ^396,363

-T Net income — $1,838,452 $1,931,705Other income
273,502 191,112

Total income $2,111,954 $2,122,817Interest
v 152.339 , 65,897.

Federal, state and foreign taxes on income / '838.836 1 ; 833,040

Estimated net earnings-.^.-..^.-.^-^— $1,120,779 $1,223,880
Earned per share > $2.30 $2.51
—V. 168, p. 1090.: •;>

Yankee Fiber Tile Mfg. Co., Detroit — Registers With
SEC— : '/■:;■ ;■ ' vy vv;'/
The company on Sept. 15 filed a registration statement with the

SEC covering 100.000 shares ($1 par) common stock, of which 20.000
will be sold bv coraoanv and 80,000 bv four stockholders. The offer¬
ing price will be $5 per share. Underwriter, Baker, Simonds & Co.

proceeds will be used to replace part of working capital for*past expenses.a a.-cv,-1 -i '4 i d'htla*# ■=?.'?
d > 'h a k n-.t irs.;ro :t :-ia
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STATE AND CITY DEPARTMENT
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Anniston, Ala.
Bond Offering—Sealed bids will

be received until 3 p.m. (CST)
on Oct. 5 by E. D. Banks, Chair¬
man of the Board of Commis¬
sioners, for the purchase of $1,-
025,000 school tax anticipation
bonds. Due from March 1, 1950
to 1977. The issue will be pay¬
able solely out of special ad
valorem tax of l/z of 1%, author¬
ized to be levied in the city for
a period of 30 years. The city will
furnish the approving opinion of
White, Bradley, Arrant & All of
Birmingham. A certified or cash¬
ier's cneck for 2% must accom¬

pany tne bid. />'> >>.'
^Crenshaw County (P. 0. Luverne),

■ 1 Alabama

Warrant Sale—An account com¬
posed of George M. Wood & Co.,
-of Montgomery and the Trust Co.
of Georgia of Atlanta, purchased
on Sept. 15 the following $140,000
%V2% warrants:
$102,000 Board of Education war¬

rants sold at a price of 94.52,
a basis of about 2.86%. Due

•.! - Sept. 1, as follows: $7,000 from
■ 1957 to 1959 inclusive; $8,000,

I960 to 1962 inclusive; $9,000,
1963 to 1965 inclusive and

, $10,000 from 1966 to 1968 in-.
, . elusive. /:>/'.;>
38,000 Board of Education Dis¬

trict No. 2 warrants sold at a
price of 95.886, a basis of
about 2.83%. Due Sept. 1, as

!>' follows: $8,000 in 1956, and
$3,000 from 1957 to 1966 in-

/ •'; elusive. . V ; J!
Interest payable M-S. Legality

approved by White,I; Bradley,
Aran! & All, of Birmingham.

Opelika, Ala..
Bond Sale—The $1,050,000 wa¬

ter bonds offered at public Suc¬
tion on Sept. 14—v. 168, p. 1091—
were sold to a syndicate composed
of Hugo Marx & Co., Berney,
Perry & Co., Watkins, Morrow &
Co., and Stubbs, Smith & Lom-
fcardo, all of Birmingham, as ZVzs,
at a price of par. Dated Oct. 1,
1948 and due serially on Oct. 1
from 1949 to 1978 inclusive.

ARKANSAS ] j - r
Forest City Special School District

No. 7, Ark.
Bond Offering — The District

Secretary will offer at public auc¬
tion at 2 p.m. (CST) on Oct. 8 for
the purchase of $175,000 not to ex¬
ceed 3y4% interest coupon school
bonds. Dated Oct. 1, 1948. Due
Jan. 1, as follows: $9,000 from 1953
to 1971, incl., and $4,000 in 1972.
Interest J-J. The bonds will be
subject to redemption at par and
accrued interest prior to maturity
at the option of the district in in¬
verse numerical order on any

interest paying date, after Jan. 1,
1951, only from any surplus col¬
lection of the building fund tax
remaining after there has been set
aside a sufficient fund to service
the bonds for one year; and they
*hall be subject to redemption in
inverse numerical order, after
Jan. 1, 1958, from such surplus or
with funds from any other source.
Each bidder shall specify the rate
of interest which the bonds will
bear, and they will not be sold for
less than par on the basis of in¬
terest rate specified by the bidder
and accrued interest. The pur¬

chaser, however, :will have the
privilege of converting the bond
issue as sold into an issue of bonds

bearing a lower rate of interest

upon such terms that the district
will receive no less and pay no

more than substantially the same

as for the bonds at the rate and

price bid; provided, that the terms
of the conversion are approved by

the State Commissioner of Educa¬
tion. The bonds will be secured

oy a pledge of the district's build¬
ing fund and a mortgage on all of
its real property, furniture, fix-
cures and equipment, subject to a
prior mortgage. The district will
airnish the printed bonds and the
unqualified approving opinion of
Hose, Dobyns, Meeks & House, of
Little Rock, and will pay the
charges of the trustee for certify¬
ing the bonds and the paying
agent. The purchaser may name
me paying agent and trustee.

Texarkana, Ark. \

f Bonds Sold—The following rev¬

enue bonds totalling $1,5U0,000,
were purchased recently by Sti-
fel, Nicolaus & Co., of St. Louis,
Ketcham & Nongard, of Chicago,
and associates: • />;/'>>>>;:';
$1,200,000 23/4%, 3% and 3% water

and sewer bonds. Due from

/ Aug! 1, 1949 to 1975. ;/>>/
300,000 3Vi% water and sewer

bonds.. ,JDue on Aug. 1, 1978.
Denomination $1,000. Principal

and interest (F-A) payable at the
Chemical Bank & Trust Co., New
York* or at the State National
Bank, Texarkana, Ark. The bonds
will be valid obligations of cht
City, payable solely from the rev¬
enues of the water works system
(purchased by the City from the
American Water Works Co., Inc.),
and of the sewer system. The
City covenants to maintain rates
for water and services sufficient
to pay all operating, maintenance
and depreciation charges and to
make the prescribed interest, prin¬
cipal and reserve payments in the
special funds. Legality approved
by Chapman & Cutler of Chicago.

CALIFORNIA

Calaveras County Sch. Dists.
(P. O. San Adreas), Calif.

Bond Sale—The $97,000 bonds
offered Sept. 7—v. 168, p. 790—
were awarded to the Bank of
America National Trust & Savings
Association, of San Francisco, the
only bidder, as 3V2S and 3*4s, at
a price of 100.14. Sale consisted
of:

$50,000 San Adreas Elementary
School District bonds.* Due on

Sept. 1, from 1949 to 1968 in¬
clusive.

47,000 Valley Springs Elemen¬
tary School District bonds.
Due on Sept. 1 from 1949 to
1972 inclusive.

All of the bonds are dated Sept.
1,1948.

' '
. California (State of)

Bond Offering—It is announced
b.y Charles G. Johnson, State
Treasurer, that he will offer for
sale at public auction on Oct. 19,
at 11 a.m., an issue of $25,000,000
2V2% semi-annual Veterans Wel¬
fare bonds.

Fairfield, Calif.
Bond Offering—Sealed bids will

be received by the City Clerk un¬
til Oct. 5 for the purchase of
$50,000 fire system improvement
bonds.

Los Angeles County Sch. Districts
(P. O. Los Angeles),. Calif*

Bond Offering— Earl Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST) on

Sept. 28 for the purchase of $1,-
504,000 not to exceed 5% interest
bonds, divided as follows:

$1,322,000 Torrance Elementary
School District bonds. Due

"

Nov. 1, as follows: $87,000 in
v 1949, and $95,000 from 1950 to

1962, incl.
182,000 Torrance High School
w District bonds. Due Nov. 1,

as follows: $12,000 in 1949;
$15,000 from 1950 to 1957,

> incl.. and $10,000 from 1958
to 1962, inch "...

All of the bonds are dated Nov.
1/ 1948. Principal and interest
(M-N) /payable at the County
Treasurer's office, or at the fiscal
agencies of- the county in New
York City.

Los Angeles County Water Works
District No. 16 (P. O. Los

Angeles), Calif.
Bond Sale—The $36,000 well

and pumping equipment bonds
offered Sept. 14—v. 168, p. 1091—
were awaruea to Reime.d oc uo

of Pasadena, as 33/4s, at a price of
100.625, a basis of about 3.70%.
Dated Oct. I, 1948. and due $1,000
on Oct. 1 from 1950 to 1985 in¬

clusive:-;. '■ /";•;• .<
Mammoth School District, Mono
County (P. O. Bridgeport), Calif.
Bond Offering — George C.

Qelury, County Clerk, will receive
sealed bids until 10 a.m. (Calif.
DST) on Oct. 4 for the purchase
of $15,000 not to exceed 5% inter¬
est school bonds. Dated Nov. 1,
1948. Interest M-N. Denomination
$1,000. Due $3,000 Nov. 1, 1949 to
1953: Rate of interest to be in

multiples of V4 of 1% and must be
the same for all of the bonds.
These are the bonds authorized at
the election held on July 27. Prin¬
cipal and interest payable at the
County Treasurer's office. No bids
for less than par and accrued in¬
terest. j The approving opinion of
O'Melveny & Myers, of Los Ange¬
les, will be furnished the pur¬
chaser. Enclose a certified check
for 3% of the bonds bid for, pay¬
able to the Chairman Board of

Supervisors.

Napa County Sch. Districts (P. O.
Napa), Calif.

Additional Information — In
connection with the sale of the

$890,000 various building bonds to
the Bank of America National
Trust & Savings Association of
San Francisco—v. 168, p. 1190—
it is now reported that R. H.
Moulton & Co. of Los Angeles,
Harriman Ripley & Co., Inc., Se¬
curity-First National Bank of Los
Angeles, J. Barth & Co., Kaiser
& Co., Lawson, Levy & Williams,
Stone & Youngberg, all of San
Francisco, and C. N. White & Co.
of Oakland were associated with
the above-named in the purchase
of the bonds, which are correctly
divided as follows: j

$580,000 Napa Union High School
District bonds at a price of
100.118, a net interest cost of
about 2.73%, for $130,000 as
2Vzs, due from June 20, 1949
to 1957; the remaining $450,-
000 as 23/4s, due from June 20,

: 1958 to 1973. Interest payable
J-D.

.

310,000 Napa School Dist. bonds
at a price of 100.122, a net
interest cost of about 2.70%,
lor $105,000 as 2V2S, due from
June 20, 1949 to 1962, and the
remaining $205,000 as 23/4s,
due from June 20, 1963 to
1970. Interest payable J-D.

Oakdale Joint Union School Dis¬
trict, Stanislaus and San Joaquin
Counties (P. O. Modesto), Calif.
Bond Offering— C. C. Eastin,

County Clerk of Stanislaus Coun¬
ty, will receive sealed bids until
2 p.m. on Sept. 27 for the pur¬
chase of $240,000 not to exceed 5%
interest school bends. Dated Aug.
1, 1943. Denomination $1,000. Due
$30,000 on Aug. 1 from 1959 to
1966, incl. Principal and interest
(F-A) payable at office of the
Treasurer of Stanislaus County.
Legality to , be approved by
Orrick, Dahlquist, Neff & Iler-
rington, of San Francisco.

Sacramento City Unified Sch. Dist.,
Calif. . Y

Sp***—TV*/* r»f $1 WO -

000 tax anticipation notes offered

on Sept. 22 was awarded to the
Bank of America National Trust
& Savings Association of San
Francisco.
Tne notes are dated Sept. 22,

1948, and mature on Dec. 30, 1948.

San Mateo County, Menlo Park
Elementary School District
(P. O. Redwood City),

Calif.

Bond Sale—Tne $315,000 school
bonds offered on Sept. 21—v. 168
p. 990—were awarded to Blair &
Co., Inc., and the California Bank
of Los Angeles, jointly, at a prict
of 100.016, a net interest cost ol
about 2.44%, as follows: $75,000
2s, due on April 1 from 1953 tc
1957 incl., and $240,000 2V2S, due
on April 1 from 1958 to 1973 incl.
Dated April 1, 1948.
u~ .. ■ t ' 1

Stirling City School Dist. (P. O.
Oroville), Butte County, Calif.
Bond Offering Postponed—It L

stated by W, F. Matthews, County
Clerk, that the offering of , the
$52,000 building bonds, which hao
been scheduled for Sept. 27, has
been postponed.

Sutterville Heights School District,
: , Sacramento County (P. O.

Sacramento), Calif,
Bond Offering—C. C. LaRue,

County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST) on

Sept. 27 for the purchase of $62,-
000 not to exceed 5% interest cou¬

pon or registered building bonds.
Dated Oct. 1, 1948. Denomination
$1,000. Due Oct. 1, as follows:
$2,000 from 1950 to 1959, incl., and
$3,000 from 1960 to 1973, incl. Rate
of interest to be expressed in a

multiple of V4 of 1%. Principal
and interest (A-O) payable at the
County Treasurer's office. Legal¬
ity to be approved by Orrick,
Dahlquist, Neff & Herrington, of
San Francisco.

Turlock, Calif.
Bond Sale—The $235,000 series

A improvement bonds offered
Sept. 21—v. 168, p. 1190—were
awarded to Blyth & Co., and R. H.
Moulton & Co., both of Los An¬
geles, jointly, at a price of 100.037,
a net interest cost of 2.68%, as

follows: $110,000 2V2S, due on June
15 from 1949 to 1961 inclusive and
$125,000 2%s, due on June 15 from
1962 to 1973 inclusive. Dated
June 15, 1948.

DELAWARE

New Castle County (P. O.
Wilmington), Del.

Bond Sale — The $27,000 im¬
provement bonds offered Sept. 21
—v. 168, p. 1191—were awarded to
Laird, Bissell & Meeds of Wil¬
mington, as 2s, at a price of 100.19,
a basis of about 1.98%. Dated
Oct. 1, 1948 and due on Oct. 1
from 1949 to 1967 inclusive.

FLORIDA

Florida Improvement Commission
(P. O. Tallahassee), Fla.

Bond Sale—The following
$715,000 revenue bonds offered
Sept. 21—v. 168, p. 991—were
awarded to Stranahan, Harris &
Co. of Toledo, as 3.10s:

$465,000 Dixie County, series No.
V 10 bonds, at a price of 100.152,

a basis of about 3.079%. Due
on Oct. 1 from 1949 to 1963
inclusive.

250,000 Gilchrist County, series
No. 17 bonds, at a price of

> 100.183, a basis of about
3.079%. Due on Oct. 1 from

> 1949 to 1963 inclusive.

Bond Sale—The $532,000 Leon
County, series No. 15 bonds of¬
fered at the same time were
awarded to a syndicate composed
of John Nuveen & Co. of Chicago;
B.v J. Van Ingen & Co,, of New
York; Leedy Wheeler & Alleman
of Orlando, A. C. Allyn & Co. of

Chicago, Robinson-Humphrey Co*,
of Atlanta, and the Clyde C.
Pierce Corp. of Jacksonville, as

3s, at a price of 100.086, a basis
of about 2.98%. Due on Oct. 1
from 1949 to 1958 inclusive.

Certificate Sale — The $375,000
Agricultural and Citrus Inspection
Bldg., revenue, series No. 20 cer¬
tificates offered at the same time
—v. 168, p. 1091—were awarded!
to Welsh, Davis & Co. of Chicago,
as 3.70s, at a price of par. Due
on Oct. 1 from 1950 to 1963 inclu¬
sive. ,, , . • T '

Bond Offering Cancelled—It was
announced by C. H. Overman/Di¬
rector of the Commission, that the
reception of bids on the $3,600,008
Palm Beach County road and
bridge revenue, series 20 bonds,
which had been set for Sept. 21—
v. 168, p. 1091—was not taken, the
offering being cancelled. This ac¬
tion was made necessary by rea¬

son of unforeseen delays in con¬
nection with the validation of the
bonds. >>'

„ Tallahassee, Fla. /
Bond Offering—Sealed bids will

be received until noon (EST), on
Oct. 14, by George C. White, City
Auditor and Clerk, for the pur¬

chase of $5,000,000 coupon munici¬
pal electric revenue bonds. In¬
terest rate is not to exceed 4%-,
payable A-O. Denomination,
$1,000. Dated Oct. 1, 1948. Due
on Oct. 1, as follows: $50,000 in
1952 and 1953, $100,000 in 1954 to
1958, $125,000 in 1959 and I960,
$150,000 in 1961 and 1962, $200,000
in 1963 and 1964, $250,000 in 1965
to 1967, and $300,000 in 1968 to
1976. Bonds numbered 2601 to
5000, maturing 1969 to 1976, or any
of said last numbered bonds, may
be called for redemption and pay¬
ment at par and accrued interest
and in inverse numerical order

! on or after Oct. 1, 1968, upon any
interest payment date fixed by
resolution of the City Commission
upon giving not less than 30 days'
notice of redemption prior to said
date designated for redemption.
Principal and interest payable at
the City Treasurer's office, or at
the option of the holder at the
Chemical Bank & Trust Co., New
York City. Registerable as to prin¬
cipal only. Bids shall name the
rate of interest of the bonds, or
the rates of interest that the re¬
spective maturities of the bonds,
shall bear in multiples of % or
1/10 of 1%, and the bonds will
be awarded to the bidder or bid¬
ders offering to purchase them at
the lowest net interest cost to the
City. Only one rate of interest
may be named for bonds having
the same date of maturity. The
bonds will be delivered at the City
Treasurer's office or at such other
place as may be mutually agreed
upon on Nov. 1, 1948, or as soon
thereafter as they may be ready
for delivery. The legality of the
bonds will be approved by Cald¬
well, Marshall, Trimble & Mitchell
of New York City; whose approv¬
ing opinion will be delivered to
the purchasers without charge.
These bonds are issued for the
purpose of enlarging and extend¬
ing the municipal electric plant
and distribution system of the City
under and pursuant to the au¬
thority of Chapter 24.914, Laws
of Florida, Acts of 1947.

GEORGIA I

Valdosta, Ga.

Additional Information — It is
now reported that the $2,000,000
water and sewerage revenue cer¬
tificates sold to the syndicate
headed by R. S. .Dickson & Co.
of Charlotte, at par, a net interest
cost of about 3.45%-—v. 168, p.
501—were purchased by the above

. • 1 m 11 ftil OCA AAA
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10, $30,000 in 1952,

$31,0o0 in 1953, $32,000 in 1954,
$34,000 in 1955, $35,000 in 1956, $36,-
000 in 1957, $37,000 in 1958, $39,000
in 1959, $40,000 in 1960, $41,000 in
1961, $43,000 in 1962, $44,000 in
1963, $46,000 in 1964, $47,000 in
1965, $49,000 in 1966, $51,000 in
1967, $53,000 in 1968, $54,000 in
1969, $56,000 in 1970, $58,000 in
1971, $60,000 in 1972, $62,000 in
1973, $64,000 in 1974, $67,000 in
1975, $69,000' in 1976, $72,000 in
1977, as 3^s, and $750,000 ma¬

turing Sept. 15, 1978, as 314s.
Dated Sept. 15, 1948. Denomi¬

nation $1,000. Principal and in¬
terest payable at the Central Han¬
over Bank & Trust Co., New York,
or at the Citizens and Southern
National Bank, Valdosta.

HAWAII

Honolulu (City and County of),
Hawaii

Bond Sale—The $2,000,000 se¬
ries F sewer bonds offered Sept.
23—v. 168, p. 1092—were awarded
to a syndicate composed of Smith,
Barney & Co. and Blyth & Co.,
both of New York; Dean Witter
& Co. of San Francisco; B. J. Van
Ingen & Co. of New York, and
Hayden, Miller & Co. of Cleve¬
land, at a price of par, a net in¬
terest cost of about 2.53%, as fol¬
lows: $460,000 3s, due on Sept. 15
from 1953 to 1958 inclusive; $154,-
000 214s, due on Sept. 15 in 1959
and 1960, and $1,386,000 2V2s, due
on Sept. 15 from 1961 to 1978 in¬
clusive. The bonds are dated Sept.
15, 1948. Second high bid of par
for $75,000 5s, $462,000 3s, and
$1,463,000 214s, or a net interest
cost of about 2.58%, was made by
a syndicate headed by Laidlaw
& Co., of New York.

IDAHO ;

Buhl, Idaho
Bond Offering — Bernard D.

Starr, City Clerk, will receive
sealed bids until Oct. 19 for the
purchase of $100,000 not to ex¬
ceed 3% interest sewer bonds.
This issue was authorized at an
election on Sept. 14.

Preston, Idaho
Bond Offering—*', L. Allred,

City Clerk, will receive sealed
bids until 5 p.m. (MST) on Oct 1
for the purchase of $59,000 not to
exceed 5% interest bonds, divided
as follows: > r

$30,000 Sewerage System Im¬
provement bonds. Depo~> $i.i
000. Due Oct. 1, as follows:
$1,000 in 19950 to 1957, and
$2,000 in 1958 to 1968.

10,000 Street Improvement
bonds. Denom. $500. Due Oct.
1, as follows: $500 in 1950 to
1967, and $1,000 in 1968.

•

4,000 Fire Equipment bonds.
Denomination $500. Due $500
Oct. 1, 1950 to 1957.

15,000 Water Works Plant Im¬
provement bonds. Denom.
$500. Due Oct. 1, as follows:
$500 in 1950 to 1957, and $1,-
000 in 1958 to 1968.

Dated Oct. 1, 1948. Interest
A-O. Bidder is required to submit
separate bids for each issue, spe¬
cifying the lowest rate of interest
and a price of at least par. Printed
bonds and legal opinion of Persh¬
ing, Bosworth, Dick & Dawson,of Denver, will be furnished the

-

successful bidder. v

ILLINOIS

Centralia, III.
Bonds Sold—An issue of $310,-000 water works bonds has been

purchased by B. J. Van Ingen &
Co. of New York.

La Grange Park, III. -

Bond Offering-r-Sealed bids will
be received until 7.30 p.m. (CST),
on Sept. 28, by George M. Stevens,
Village Attorney, for the purchase
of $225,000 water revenue bonds.
Interest rate is not to exceed
314%. Denomination $1,000. To
be dated within 30 days after ac¬

ceptance of bid. Due serially
within 40 years, callable after 15
years. To bear semi-annual, cou¬

pon interest at rates to produce a

bid at the lowest interest cost in
multiples of Vs of 1% to sell the
bonds at par or better. The bonds
are to be issued in accordance
with an ordinance to be passed by
the President and the Board of

Trustees, subject by the terms
thereof to possible referendum,
provided th6 requisite petition is
filed by the requisite number of
voters within 21 days. Bids with¬
out conditions or qualifications
will be received for the bonds.
Each bid should be accompanied
with a statement of the bidder,
that, in case he is the successful

bidder, hewill, at his own expense,
furnish all blank bonds and cou¬

pons, and that he will pay any
and all expenses, if any, incurred
in procuring an opinion as to the
validity of the bonds. Other
things being equal, that bidder
will be deemed the highest and
best bidder who shall offer to pay
the highest price. Enclose a cer¬

tified check for $5,000, payable to
the Village Treasurer.

Salem Community High Sch. Dist.
No. 600 (P. O. Salem),

Marion County, III.
Bonds Publicly Offered—Public

offering of the following $800,000
school building bonds is being
made by Doyle, O'Connor & Co. of
Chicago: "

;

$60,000 3% bonds. Due $15,000 on
on Dec. 1 from 1950 to 1953
included. //;•' ''//'•

350,000 314% bonds. Due Dec. 1,
as follows: $15,000 in 1954;
$20,000 in 1955 and 1956; $25,-
000 in 1957, and $90,000 from
1958 to 1960 inclusive. v

390,000 3% bonds. Due Dec. 1,
as follows: $95,000 in 1961 and
1962, and $100,000 in 1963 and
'1964. ■■;'•;
All of the bonds are dated Sept.

1, 1948. Denomination $1,000.
Principal and interest (J-D) pay¬
able at the Salem National Bank
of Salem. The bonds are voted,
direct obligations of the District,
payable from unlimited ad va¬

lorem taxes. Legality approved by
Chapman & Cutler of Chicago.

INDIANA

Hancock County (P. O.
Greenfield), Ind. ' :

Bond Offering — C. Bert Orr,
County Auditor, • / will ' receive
sealed bids until 2 p.m. (CST) on
Oct. 1 for the purchase of $500,000
not to exceed 3% interest hos¬
pital bonds of 1948. Dated Oct.
1, 1948. Denomination $1,000.
Due semi-annually from July 1,
1950 to Jan. 1, 1964. Bidder to
name a single rate of interest,
expressed in a multiple of 14 of
1%. Interest J-J. A certified
check for 3% of the bonds, pay¬
able to order of the Board of
County Commissioners, is re¬
quired. Legality to be approved
by Matson, Ross, McCord & Miller
of Indianapolis. ••"//

New Albany Flood Control
District, Ind.

Bond Offering—George W. Ap¬
pleby, Executive Director of the
Board of Commissioners, will re¬
ceive sealed bids until 2 p.m.
(CST) on Oct. 5 for the purchase
of $80,000 not to exceed 4% in¬
terest water bonds of 1948. Dated
Oct. 15, 1948. //Denomination
$1,000. Due $2,000 Jan. 1 and
July 1 from 1951 to 1970 inclu¬
sive. Interest J-J. ' Legality to
be approved by Ross, McCord, Ice
& Miller of Indianapolis.

Seymour, Ind.
Bond Offering—Forrest L. Ky-

sar, City Clerk-Treasurer, will re¬
ceive sealed bids until 2 p.m.
(CST) on Oct. 5 for the purchase
of $5,700 not to exceed 4% in¬
terest street sweeper bonds of
1948. Dated Oct. 1, 1948. Interest
J-J. Due as follows: $500 July
1, 1950; $500 Jar.. 1 and July t 1,
1951 to 1954 inclusive; $500 Jan.
1, and $700 July 1, 1955. Legality
to be approved by Ross, McCord,
Ice & Miller of Indianapolis.

Speedway, Ind,
Bond Sale—The $35,000 school

building bonds offered on Sept.

17—v. 168, p. 1092—were awarded
to a group composed of the In¬
dianapolis Bond & Share Corp.,
Fletcher Trust Co., City Securities
Corp., and Raffensperger, Hughes
& Co., all of Indianapolis, the only
bidder, as 2%s. Dated Sept. 1,
1948 and due semi-annually from
Jan. 1, 1950 to Jan. 1, 1967 inclu¬
sive.

Vanderburgh County (P. O. '

Evansville), Ind.
Bond Sale — The $200,000

Stringtown Bridge andcounty
highway garage building bonds
offered on Sept. 23—v. 168, p. 1191
—were awarded to the Harris
Trust & Savings Bank of Chicago,
and the/National City Bank of
Evansville, jointly, as lV2s, at a
price of 100.289, a basis of about
1.445%. Dated Sept. 15, 1948 and
due semi-annually from July 1,
1949, to Jan. 1, 1959, inclusive.
Second high bid of 100.267 for
l%s was made by Halsey, Stuart
& Co. of Chicago,. '

Warren Township School Town- j
ship (P. O. Indianapolis), Ind. ■

Bond Sale—The $50,000 build-;
ing bonds offered Sept., 20—v.i
168, p. 1092—were awarded to a

group composed of the Indian-j
apolis Bond & Share > Corp.,,
Fletcher Trust Co., City Securities
Corp and Raffensperger, Hughesi
& Co., all of Indianapolis, as 2s;
at a price of 100.03, a basis of
about 1.98%. Dated Sept. 1, 1948
and due semi-annually from July
1, 1949 to Jan. 1, 1954 inclusive.

Webster T'nship {P. O. Webster),
Indiana / O'V//

Bond Sale—The $40,000 bonds
offered on Sept. 13—v. 168, p.; 1092
—were awarded to the City Se¬
curities Corp. of Indianapolis, as
2V2s, at a price of 101.699, a basis
of about 2.28%. Sale consisted of.*;

$20,500 Civil Township * bonds,'
Due on Jan. 1 from 1950 to

v" : 1968 inclusive.
19,500 School Towrtship/bonds.;

.. v.(: Due semi-annually from July
1, 1949 to Jan. 1, 1962.

All of the bonds are dated July
i, 1948.

I°WA .* •;
Arlington Indep. School District

(P.O. Arlington), Iowa , ;
Bond Sale Details—The District

Secretary now states that the $20,/
000 school bonds sold to Quail &
Co., of Davenport, as 2%s, at a
price of 100.35, are due on Nov. 1,
in 1950 to 1967, giving a basis of
about 2.72%. Interest' payable
M-N

Council Bluffs, Iowa / / :i|
Bond Offering — Sealed bids

will be received until 10 a.m.

(CST), on Sept. 28, by Frank B.
Jensen, Secretary of the Board
of Water Works Trustees, for the
purchase of $50,000 water rev¬
enue bonds. Dated Sept, 1, 1948.
Due $10,000 on July 1, in 1960 to
1964, inclusive. These bonds are

not general obligations nor pay¬
able in any manner by taxation
but are payable only from the
net earnings of the municipal
water works system. 7

. '• * //

Davis County (P. O.
Bloomfield), Iowa ,

Bond Sale—The $175,000 public
hospital bonds offered Sept. 17—
v. 168, p. 1092—were awarded to
Wheelock & Cummins of Des
Moines, v as 2V2s, at a price of
100.042, a basis of about 2.49%.
Dated Oct. 1, 1948 and due on Oct.
1 from 1949 to 1968 inclusive;
optional Oct. 1, 1953. Second high
bid of 100.028 for 2V2s was made
by the Carleton D. Beh Co. *

DeWitt, Iowa
Bonds Sold—An issue of $12,000

street improvement bonds 'was

purchased recently by < Quail &
Co., of Davenport.

Gilmore City, Iowa
Bond Sale—The $10,500 street

improvement bonds offered Sept.
20*—v. 168, p. 1191—were awarded
to the Humboldt Trust & Savings
Bank, of Humboldt, as 214s, at a
price of 100.142, a basis of about

2.47%. Dated Oct. 1, 1948 and
due on Nov. 1 from 1949 to 1959
inclusive. Second high bid of
100.09 for 214 s was made by the
Carlton D. Beh Co.

; Melbourne, Iowa
Bonds Sold—An issue of $23,-

000 street improvement bonds was
sold on Sept. 6 to the Security
Savings Bank of Marshalltovvn.

New Cherokee Indep. School Dist.
(P.O. Cherokee), Iowa

Bond Sale Details—The Secre¬
tary of the Board of Directors
now states that the $207,000 site
purchase and construction bonds
sold to William Blair & Co., of
Chicago, as 2s, at a price of 101.15.
are in the denomination of $1,000,
are dated Aug. 2, 1948, and mature
from Nov. 1, 1949 to 1967, giving
a basis of about 1.90%. Interest
payaoie M-N.

/: r Newton, Iowa
Bond Offering—H. J. Lammers,

City Clerk, will receive sealed
bids until 7:30 p.m. (CST) on,
Sept. 27 for the purchase of $210,-
000 bonds, divided as follows:

$150,000 water revenue bonds. Due
$15,000 Dec. 1, 1949 to 1958.
Principal and interest payable*

V; • at the City Treasurer's office.
• These bonds are not general
obligations of the City but are

-

payable solely 'and only out
„ /• of the future earnings of the

municipal water works sys-
- tern of the City. The obliga¬
tion of the bonds constitutes

< a lien on the improvements
to said municipal water works

.. system in payment for which
these bonds are being issued
and also constitute a lien on

'

the net earnings of said plant
://:■ and system. / >/.«' • V:
• 60,000 sewer bonds./ Due $6,000
/•'?/ Nov. 1, 1949 to 1958/ The

'

. bonds will be full general Ob¬
ligations of the City, issued

// under and pursuant to Code
Section 396.22, Code of Iowa,
1946. ■*

V Dated Oct. 1, 1948. Bidders will:
specify the rate of interest at
which they will take the bonds at
par, and bid specifying the lowest
rate of interest will receive a pref-:
ence. The bonds will be sold sub¬
ject to the approving opinion of
Bannister, Carpenter & Ahlers, of
Des Moines, as to the legality of
the bonds and their opinion will
be/furnished together with/the
printed bonds. ,» - • -j

\ Polk County (P. O.; :
, i Des Moines), Iowa /:;■;/,/
Bond Sale—The $356,000 fund¬

ing bonds offered at auction on

Sept.23—v, 168, * p. 1191—were
awarded to Halsey, Stuart & Co.,
Chicago, as l%s, at a-price of
100.414, a basis of about 1.69%.
Dated Sept. 1, 1948 and due on

Nov. 1 from 1951 to 1960 inclusive.
Second high offer of 100.4073 for
l%s was made by a group ^com¬
posed of the Harris Trust & Sav¬
ings Bank, of Chicago, Iowa-Des
Moines National Bank & Trust
Co., Des Moines and White-Phil-
lips Co.

////■■■./'' Waterloo, Iowa
Bond Sale—The $45,000 flood

protection bonds offered on Sept.
15—v. 168, p. 992—were awarded
to Ravenscroft & Co. of Cedar
Rapids, as 2s, at a price of 101.28,
a basis of about 1.77%. Dated
Sept. 1, 1948 and due $4,500, on
Nov. 1 from 1949, to 1958 inclu¬
sive. ■■•// 'C/,'/

KANSAS r-H

Salinas, Kan.
Bond Sale—The First National

Bank, of Chicago, was awarded
on Sept 20 the following $142,-
265.50 general improvement bonds
at a price of 100.35, a net interest
cost of about 1.64%, as follows:
$110,020.57 series P-145 bonds as

l%s. Due On Oct. 1 from 1949
: to 1958 inclusive.
332,244.93 series P-144 bonds as

114s. Due on Oct. 1 from 1949
to 1952 inclusive.

All of the bonds are dated Oct
1, 1948. - '

KENTUCKY

Butler County (P. O.
Morgantown), Ky.

Tenders Wanted — H. Clyd
Reeves,' State Local Finance Of
ficer, will receive sealed tender
until 1 p.m. (CST) on Nov. 1,
of 3% funding bonds, dated July
1, 1940, at a price of less than par
and accrued interest in the maxi¬
mum amount of approximately
$5,200. The .price at which the
bonds are offered must be shown
as a specified amount per,. $1Q0
par value, exclusive of accrued in¬
terest, plus accrued interest to the
date on which the bonds are pre¬

sented, draft attached, to the State
Local Finance Officer at Frank¬
fort, Ky., and in no event to a
date later than Jan. 1, 1949.

Fulton, Ky.
Bond Sale—The $41,000 flood

control system assessment bonds
offered Sept. 21—v. 168, p. 1191
•—were awarded to the Hermitage
Securities Co. of Nashville/as 4s,
at a price of 100.304, a basis of
about 3.96%. Dated Sept. 1,1948
and due on Sept. 1, 1950 to 1963
inclusive. Second high bid

# of
100.27 for 4s was made by W." N.
Estes & Co. "ir/'-.j.' :

, Owensboro, Ky. ■ , ,

Bonds Offered for Investment—
The $150,000 2%% and 3% gen¬
eral obligation airport bonds
awarded on Sept. 14—v. 168, p.
1192—are being offered by Stein
Bros. * & Boyce, Almstedt Bros.,
and the Bankers Bond Co., all of
Louisville, and Russell, Long &
Burkholder /;/ of Lexington,; for
public subscription at prices to
yield i from 2.35% to 2.70%', ac-/
cording to maturity.' Denomina¬
tion $1,000. Dated June 1, 1948%
Due on Dec. 1, in 1961 to 1967.
Bonds optional as a whole or in
part on or. after June 1, 1951.
Principal and interest (J-D) pay-,,
able at the Central Trust Co.,;
Owensboro. Legality approved by?
Chapman & Cutler of Chic-agd

:.?'}■ 'LOUISIANA
,'Vh

V, Baton Rouge, La. ,

Bend Offering — L. J. Ricaud,
Commissioner of Finance, will r£-y;
ceive sealed bids until 11 a.m..'

(CST) on Oct. 1 for the purchase
•of $100,000 public improvement
bonds. Dated. Oct. 1, 1948. Denom.
$1,000. Due Oct. 1, as follows: $9,-c
C00 in 1949 to 1951/$10,000 in :

1952 to 1955, and $11,000 in 1956 to"
1958.; Bidders are

. requested to
specify the interest rate or rates
which the bonds are to bear and
the award will be made to the bid¬
der offering to pay par and ac-j
crued interest for the bonds bear- .

ing the lowest rate or rates.. No
more than two rates will be con¬

sidered. The bonds are payable
from and secured by a pledge of :

one mill or so much thereof as >

may be necessary of the;. City*s r

general Alimony Tax. Bidders are ;

requested to submit bids for the
entire issue. The approving opin- :
ion of Chapman & Cutler, of Chir ,

cago, will be furnished. Enclose a;
certified or cashier's check for 2%
of the amount bid.-

, : . y ;

/.VBogalusa, La. ;
*' Bond Sale—The $995,000 public
improvement bonds offered Sept.
21 were awarded to a syndicate
composed of Scharff & Jones,
White, Hattier & Sanford and

Newman, Brown & Co., all of
New Orleans; Equitable Securi-J
ties Corp., Nashville; Barrow, I
Leary & Co., of Shreveport; Nus- •

loch, Baudeen & Smith. Weil &i

Co., Weil & Arnold, Howard, La-
bouisse & Friedrichs, " Lamar &

Kingston, Glas & Co., John Dane,
G. Price Crane, and -Schweick-i

hardt, Landry & Co., all of New
Orleans, at a price of pah, a net
interest cost of about 3.56%, as

follows:/ ' ' .v ' i;• i: .<• ]
$555,000 Sewerage District No. I

bonds: for $93,000 4s, due on
Oct. 1, 1950 to 1953 inclusive,
and $462,000 314s, due on Oct.'
/ 1 from 1954 to 1968 inclusive.'
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",000 series A bonds: for $25,-
000 4Sr due oil Oct. 1, 1950 to
1953 inclusive; and $130,000
3y4s, due on Oct. 1 from 1954
to 1968 inclusive.

,000 series B bonds: for $30,-
000 4s, due on Oct 1, 1950 to

i 1953 inclusive, and $155,000
3y4s, due on Oct. 1 from 1954
to 1968 inclusive. •'

,000 series C bonds: for $4,000
4s, due on Oct. 1, 1950 to 1953
inclusive, and $21,000 3)/4s,
due on Oct. 1 from 1954 to
196*8 inclusive. . . »

5,000 series D bonds: for $12,000
4s, due on' Oct. 1, 1950 to 1953
inclusive, and $63,000 3V4s,
due on Oct. 1 from 1954 to
1968 inclusive.

All of the bonds are dated Oct.
1948. Interest A-O.

ncordia Parish Road Dist. No. 2

(P. O. Vidalia), La.
Bond Offering—Sealed bids will
received until Oct. 13 for the
chase of $31,500 public im-

ovement bonds. .4\\; >

fferson Parish Community Center
and Playground District No. 4

(P. O. Metairie), La. , a ^
Bond Offering Details — The
00,000 public' improvement
onds being offered for sale on

pt. 27, as previously noted in v.

68, p. 892, will mature Oct. 1, as
llows: 818,000 in 1949, $19,000 in
950 and 1951, $20,000 in 1952 and
953, $21,000 in 1954, $22,000 in
955, $23,000 in 1956, $24,000 in
957, $25,000 in 1958 and 1959,
26,000 in 1960, $27,000 in 1961,
28,000 in 1962 and 1963, $29,000 in
964, $30,000 in 1965, $31,000 in
966, $32,000 in 1967 and $33,000 in
968. Rate of interest to be desig-
ated by the bidder. Split interest
-ate may be bid, and if so bid,
verage interest rate must be
hown. * Legal opinion of B. A.
ampbellr,of New Orleans, Legal
pinion, transcript" of record as
assed upon and printed bonds
ill, be furnished to successful
idder without cost to him. In the
vent an outside opinion is re¬

quired, the opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York City will be furnished.

MARYLAND
^

• Cumberland, Md. ; ; .

Bond Offering Details — The
$700,000 not to exceed 4% interest
flood protection bonds being of¬
fered for sale on Sept. 27,. as
previously noted in v, 168, p. 1192
—will mature $28,000 annually
on Oct. 15 from 1950 to 1974 inch
Principal and interest (A-O) pay¬
able at the City Treasurer's office.

1
- Harve de Grace, Md.

' Bonds Sold—The $140,000 water
and sewerage improvement bonds
offered Sept. 22—v. 168. p. 1093—
were awarded to Alex. Brown &
Sons, of Baltimore^ at a price of
100.08, a net interest cost of about
2.30%, as follows: $14,000 4s, due
on Oct. 1, 1949 and 1950; $35,000
l3/4s, due Oct. 1, 1951 to 1955 in¬
clusive; $42,000 2)/4s, due Oct. 1,
1956 to 1961, incl., and $49,000 2VzS
due Oct. 1, 1962 to 1968 inclusive.
The bonds are dated Oct. 1, 1948.

\ MASSACHUSETTS

\ . Chelsea, Mass. * ■ ■■

• Bond Sale—The $115,000 mu¬

nicipal relief bonds offered Sept.
22—v. 168, p. 1192—were award¬
ed to Whiting, Weeks & Stubbs
of Boston, as l%s, at a price of
100.39, a basis of about .1.59%.

Dated Oct. 1, 1948 and due on Oct.

1 from 1949 to 1952 inclusive.

The Lincoln National Bank of

Chelsea, the only other bidder, of¬
fered 100.25 for l%s. :

« • Holliston, Mass. .

Bond Sale — The $105,000 water
bonds offered Sept. 21—v. 168, p.
1192—were awarded to Tyler &

Co., of Boston, as 2)4s, at a price
of 100.819, a basis of about 2.134%.

Dated Oct. 1, 1948 and due $7,000
On Oct. I from 1949 to 1963 inclu¬

sive. Second high bid of 100.77-
for 2y4s was made by .Estabrook

Massachusetts (State of) j
Note Offering— Laurence Cur¬

tis, -State Treasurer, will receive
sealed bids until 11 a.m. (DST) on
Sept. 24 for tlie purchase of $3,-
000,000 notes. Dated Sept." 30,
1948 and due June 27, 1949. These
notes are issued under the provi¬
sions of chapter 731 of the Acts of
1945, as amended, relating to the
World War II bonus, being in re¬
newal of $3,000,000 notes due
Sept. 30, 1948. They are secured
by the full faith and credit of the
Commonwealth and by unlimited
taxing power, and are exempt
from all present Federal and
Massachusetts income taxes. In¬
terest on the above notes will be

paid at maturity. The Common¬
wealth figures the interest on ex¬

act number of days on a 360 day
year basis. Boston delivery. Prin¬
cipal and interest payable in Bos¬
ton or New York at option of pur¬
chaser. The notes will be issued
in denominations suitable to the

purchaser, but of not less than
$50,000; and bidders will state at
the time of their bids the denomi¬
nation desired. A legal opinion
of the Attorney General of the
Commonwealth approving the va¬

lidity of these notes will be fur¬
nished the successful bidder on

delivery of the notes.

; Shrewsbury, Mass. V
- Bond Offering — Sealed bids
addressed to Preston C. Whitte-
more, Town Treasurer, c/o the
Day Trust Co., Ill Devonshire St.,
Boston 9, will be received until
11 a.m. (EST) on Sept. 29 for the
purchase of $400,000 coupon
school bonds.. Dated Oct. 1, 1948.
Due $20,000 on Oct. 1 from 1949 to
1968 inclusive. Bidder to name the

•

rate of interest in a multiple of %
of 1%.; Principal and semi-annual
interest payable at the Day Trust
Co., Boston. Legality approved by
Ropes, Gray, Best, Collidge1 &
Rugg of Boston.

•.' < •' Taunton, Mass. 4
Bond Sale—The $98,000 munic¬

ipal relief bonds offered on Sept.
21 •. were awarded to the First
Boston Corp., as 1)4 s, at a price
of 100.039, a basis of about 1.23%.
Dated Oct. 1, 1948. Denom. $1,000.
Due Oct. 1, as follows: $25,000
from 1949 to 1951 inclusive, and
$23,000 in 1952. Principal and in¬
terest (A-O) payable at the Web¬
ster & Atlas National Bank, of
Boston. Legality approved . by
Storey, Thorndike, Palmer &
Dodge, of Boston. Second high bid
of 100.50 for IV2S was made by F.
S. Moseley & Co., of Boston.

MICHIGAN

Houghton Lake Public Sch. Dist.
„ (P. O. Houghton Lake), Mich.

Bond Offering—Sealed bids will
be received until 8 p.m. (EST),
on Sept. 28, by Ralph W. Fisher,
Secretary of the Board of Educa¬
tion, for the purchase of $250,000
school bonds. Interest rate is not
to exceed 3%, payable (J-J),
stated in multiples of )4 of 1%.
The interest rate for each coupon

period on any one bond shall be
at one rate only. Denomination
$1,000. Dated July 1, 1948. Due
$50,000 on July 1, 1949 to 1953, in¬
clusive. Princinal and interest

payable at the Detroit Trust Co.,
Detroit. Bids shall be conditioned

upon the unqualified opinion of
Berry, Stevens, Barbier & Evely
of Detroit, to be furnished by the
District, approving the legality of
the bonds. The purchaser shall
furnish bonds at his own expense.
A $5,000; certified or cashier's
check, -payable to the District,
must accompany the bid. f . 0.

'• i&u Jackson, Mich. :

, Note Sale—An issue of $175,000
tax anticipation notes was

awarded on Sept. 21 to the Jack¬
son City Bank & Trust Co., the

only bidder, at 2)4% interest.
Dated Sept. 22, 1948 and due Nov.
21. 1948. - V

Kalamazoo Township, Midwood •

>tire ^District (P. O.
v

^ Kalamazoo), Mich.
Bond Sale—The $50,000 special

assessment bonds ottered Sept. 21
—-v.: 168, p. 1192—were awarded
to the American National Bank
of Kalamazoo, the only bidder, as
3s. Dated Oct., 1, 1948 and due
$10,000 on March 1 from 1949 to
1953 inclusive.

Monroe, Mich.
! Bond Offering—Sealed bids will
be received until 7:30 p.m. (EST),
on Oct. *11, by Doras A. Soleau,
City Clerk, tor the purchase oi
$2,200,000 coupon water supply
system revenue bonds. Interest
rate is not to exceed 3)4%, pay¬
able J-J. Denomination $1,000
Dated Sept. 1, 1948. Due on July
I, as follows: $45,000 in 1953, $50,-
000 in 1954 to 1956, $55,000 in
1957, $60,000' in 1958, $65,000 in
1959, $70,000 in 1960, $75,000 in
1961, $80,000 in 1962 and 1963,
$85,000 in 1964 and 1965, $90,000
in 1966 and 1967, $95,000 in 1968
and'1969, $100,000 in 1970 and
1971, $105,000 in 1972 and 1973,
$110,000 in 1974 and 1975, $115,-
000 in 1976 and 1977 and $120,000
in 1978. All bonds shall be call¬
able for redemption at the option
of the City in inverse numerical
order on July 1, 1952, or on any
interest payment date thereafter
at par and accrued interest plus
premiums as follows: As to each
bond called for redemption on or

prior to July 1, 1956, $25. As to
each bond called for redemption
thereafter and on or before July
1, 1960, $20. . As to each bond
called for redemption thereafter
and on or before July 1, 1964, $15.
As, to each bond called for re¬

demption thereafter and on or

before July 1, 1968, $10. As to
each bond called for redemption
thereafter and on or before July
1, 1972, $5. No premium shall be
paid on bonds called for redemp¬
tion after July 1, 1972. Notice of
redemption shall be given by
publication in a paper circulated
in the State, which carries, as part
pf its regular service, notices of
sale of municipal bonds, and in
case of registered bbnds, 30 days'
notice shall be given by mail to
the registered address. Principal
and interest payable at the First
National Bank, Monroe, v Regis-
terable as to principal only. The
bondsv shall be awarded to the
bidder whose bid produces the
lowest interest cost to the City
after deducting the premium of¬
fered. In determining the net in¬
terest cost, interest on premium
will not be considered as deduct¬
ible and interest on bonds will be

computed from Oct. 11," 1948, to
their maturities. No proposal for
less than all of the bonds nor for
less than par will be considered.
Interest for a single coupon period
for any one bond shall be at one
rate only. The bonds are to be is¬
sued under Act No. 94, Public
Acts J of Michigan, 1933, as

amended, for the purpose of ac¬

quiring and constructing addi¬
tions, extensions; and improve¬
ments to the water supply system
of the City and payable solely
from the revenues of the system
and are a first lien on all such

revenues, subject only to payment
of operation and maintenance ex¬

pense of the system. Bids shall
be conditioned upon the unqual¬
ified opinion of Miller, Canfield,
Paddock & Stone of Detroit, ap¬

proving the legality of the bonds.
The cost of such opinion shall be
paid by the City/ The City shall
pay the cost of printing the bonds.
Enclose a certified check for $25,-
000, payable to the City Treasurer.

Muskegon County (P. O. Muske¬
gon), Mich.

Note Sale—An issue of $250,-
000 tax anticipation notes was of¬
fered for sale on Sept. 16 and
was awarded to the National

Lumberman's Bank, of Muskegon,
at 1 according to the County
Treasurer. Dated Sept. 16, 1948.
Due on Feb. 28, 1949. Principal
and interest payable at the office

of the ; County Treasurer. . Next
oest bidder was Stranahan, Harris
& Co., Inc., also oh 1V4%.

MINNESOTA

. - Balaton, Minn.
' Bond Offering—E. A. Rolloff,
Village Recorder, will receive
sealed bids until 8 p.m. (CST) on
Sept. 27 for the purchase of $35,-
000 not to exceed 3% interest
coupon street improvement bonds.
Dated Oct. 1, 1948. Denom. $1,000.
Due Oct 1. as follows: $2,000 from
1949 to 1962 inch, and $7,000 in
1963. Callable at any time. Alter¬
native bids may be made for non-
callable bonds. Interest A-O. Pur¬
chaser to pay for printed bonds
and, if desired, legal opinion. A
certified check for $1,750 is re¬

quired.

Dilworth, Minn.
Bond Sale—The $70,000 water

main bonds offered Sept. 17—v.
168, p. 1093—were awarded to a

group composed of Juran & Miller, City Treasurer.
Moody, and Kalman & Co., both j . Additional Bond Offering—The
of St. Paul, and the Allison-Wil- Board of Estimate and Taxation
liams Co., of Minneapolis, as will receive both sealed and auc-

3%s. Due on Nov. 1 from 1949 to tion bids at not less than par, on
1968, incl. Only one bid was sub-! the same day at 10:30 a.m. (CST),
mitted for the issue. I for the purchase of $2,000,000 cou¬

pon emergency school bonds

Additional Bond Offering—The
Board*of Estimate and Taxation
will receive both sealed and auc-'

tion bids, at not less than pair,
on the same day at 11 a.m. (CST),
for the purchase of the following
coupon bonds totaling $525,000:
$300,000 equipment garage, and
$225,000 public relief bonds. De
nomination $1,000. Dated Nov. 1,
1948. Due on Nov. 1, as follows:

$27,000 in 1949 to 1953 and $26,000
in 1954 to 1968. Purchasers will
be required to pay the City $2 per
bond for expenses. Bonds may be
registered as to principal and in¬
terest. Wood, King & Dawson of
New York City, will furnish ap¬

proving opinion, cost thereof to
be paid by the City. Payment of
principal and interest on all bonds
will be provided for by a tax levy
on real and personal property cer¬
tified to County Auditor at the
time that the bonds are sold. En¬
close a certified or cashier's check
for 2%, payable to Gladys E.

Fergus Falls, Minn.
Certificate Sale — The $40,000

(typewritten certificates). De¬
nominations $100,000 or multiples

certificates of indebtedness of- thereof, at option of purchasers.
fered Sept. 20—v. 168, p. 1193
were awarded to the Fergus Falls

Dated Nov. 1, 1948. Due on Nov.
1, 1949. Legal approving opinion

National Bank & Trust Co., the will be furnished by Wood, King
only bidder, as 2s. Dated Sept. 1, & Dawson, of New York City, or
1948 and due $8,000 on Sept. 1 Dorsey, Colman, Barker, Scott &
from 1950 to 1954 inclusive. Barber, of Minneapolis, at option

Hopkins, Minn. 4 of purchasers, -cost thereof to be
Colo TU (Cinnnnn Paid by the City. Payment ofBond Sale The $100,000 pei-

prjncipai and ' interest on allmanent improvement revovn § bonds will be provided for by afund bonds (^ered Sept. 2 tax leyy on real and personal
1 L f ff Mi property certified to County Au-

Nat(i°nal 0Bardc ditor at the time that the bonds

\ u ■ o are sold. Enclose a certified or

sive. Second high bid of 100.078
for 2.40s was made by a group
headed by J. M. Dain & Co.

Itasca County (P. O. Grand
Rapids), Minn.

Certificate Offering — R. J.
Whaling, County Auditor, will re¬
ceive sealed bids until 2 p.m.

(CST) on Oct. 5 for the purchase
of $100,000 road and bridge fund
tax anticipation certificates of in¬
debtedness. Dated Nov. 1, 1948.
Denomination $1,000. Due Nov. 1,
as follows: $7,000 in 1949 to 1958,
and $6,000 in 1959 to 1963. Prin¬
cipal and interest payable at any
suitable banking institution desig¬
nated by the successful bidder.
Bidders are requested to state the
desired interest rate in multiples
of )4 or 1/10 of 1%. The County
will furnish the printed and exe¬
cuted certificates and the legal
approving opinion of Dorsey, Col¬
man, Barker, Scott & Barber of
Minneapolis, both without cost to
the purchaser and to be delivered
within 30 days after date of sale.
A certified or cashier's check for

$2,000, payable to the County
Treasurer, is required. v

/ Minneapolis, Minn.
Bond Offering—It is stated by

C. A. Brandt, Assistant City
Comptroller, that the City Council
will receive both sealed and auc¬

tion bids at not less than par, un¬
til Oct. 4, at 10 a.m. (CST), for
the purchase of $2,000,000 coupon

refunding bonds. Denomination
$1,000. Dated Nov. 1, 1948. Due
«100,000 from Nov. 1, 1949 to 1968,
inclusive. Purchasers will be re¬

quired to pay $2 per bond for ex¬
penses.. Bonds may be registered Piper> jaffray & Hopwood, North-

urer.

Montgomery, Minn.
Bond Sale—The $125,000 per¬

manent improvement revolving
fund bonds offered Sept 10 were
awarded to Kalman Co., of
Minneapolis, as 2.40s.v -

The bonds are dated Aug. 1,
1948. Denomination $1,000. Due
Feb. 1, as follows: $15,000 from
1950 to 1952 inclusive and $10,000
from 1953 to 1960 inclusive. Le¬

gality approved by Dorsey, Col¬
man, Barker, Scott & Barber of
Minneapolis.

Ramsey County Com. Schi'District
'

No. 8 (P. O. St. Paul), Minn.
•Bonds Sold—It is stated that

$15,000 school addition and repair
bonds approved by the voters 011

Aug. 17, have been purchased by
the First National Bank of St.

Paul, as 3s, at a price of 100.066.
' Redwood Falls, Minn.

Bond Offering—F. B. Forbes,
City Clerk, will receive sealed
bids until 8 p.m. (CST) on Oct. 4
for the purchase of $40,000 series
B local improvement bonds. Dated
Dec. 1, 1948. Denomination $1,000.
Due $8,000 on Dec. 1 from 1950 to
1954 inclusive. Bonds maturing in
1954 are callable on Dec. 1, 1949,
or on any subsequent interest
payment date, at par and accrued
interest.

St. Louis Park, Minn.
Bond Sale—The $320,000 per¬

manent improvement revolving
fund bonds offered Sept. 20—-v.

168, p. 1193—were awarded to a

syndicate composed of Allison-
Williams Co., J. M. Dain & Co.,

western National Bank, and the
First National Bank, all of Minne¬
apolis, as 3s, at a price of 100.101,
a basis of about 2.98%. Dated

Oct. 1, 1948 and due on Oct. 1

as to principal and interest. The
approving opinion of Wood, King
& Dawson of New York City, will
be furnished, the cost thereof to
be paid by the city. Payment of
principal and interest on all bonds
will be provided for by a tax, ^ «

levy on real and personal prop- . from 1950 to 1961 inclusive. Sec-
erty certified to the County Au- ond high bid of 100.07 for $170,-
ditor at the time that the bonds o00 3%s and $150,000 3V4s was
are sold. A certified or cashier s 1

made by Paine, Webber, Jackson
check for 2% of the bonds, pay-, ;
able to Gladys E. Miller, City' & Curtis, and Juran & Moody, in
Treasurer, is required. joint account.
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Solem (P.O. Kensington), Minn.
Bond Details—The $10,000 road

improvement btfnds awarded Aug.
10* to the First State Bank, of
Kensington, as previously noted
in v. 168, p. 894—were sold as 3s,
at par. Dated Sept. 1, 1948, and
due on Jan. 1 from 1950 to 1957
inclusive. ;

Wabasso, Minn.
Bond Offering — The Village

Clerk will receive sealed bids un¬

til 8 p.m. (CST) on Sept. 27 for
the purchase of $25,000 bonds,
divided as follows:

$13,000 public building bonds.
12,000 water works bonds.
1

Dated July 1, 1948. Denomina¬
tion $1,000. Principal and interest
payable at any suitable bank or
trust company in Wabasso or St.
Paul, designated by the successful
bidder. The bonds mature annu¬

ally on Jan. 1 from 1950 to 1959,
inch Rate of interest to be ex¬

pressed by the bidder ,in a multi¬
ple of V» or 1/10 of 1%, . A certi¬
fied check for $500, payable to
order of the Village Treasurer, is
required. '; -:;yYYY'Y/

MISSISSIPPI

Duncan, Miss.
v Bond Sale —The Town Clerk
states that $22,000 3Vz% street im¬
provement bonds were purchased
recently by the Cleveland Statej
Bank, of Cleveland. Denomination
$1,000. Dated Aug. 1, 1948. Due ;
on Aug. 1, as follows: $3,000 in*
1949 and 1950, and $2,000 in 1951
to 1958, inclusive. Interest pay¬
able F-A. Legality approved by
Charles & Trauernicht of St
Louis. ' ' 4

Jackson, Miss. k; / J
Bonds Not Sold—All bids were

rejected for the following $1,000,-
000 bonds offered for sale on Sept. -

1$: $500,000 water works; $200,000 -
.school building, *and $300,000
swimming pool. The bonds were

authorized at an election on Sept.;
15, 1948. . '/Y;;YYy

Oxford, Miss.
Bond Sale—The $100,000 bonds

offered on Sept. 14—v. 168, p. 993
—were awarded to the Equitable
Securities Corp., of Nashville, at
a net interest cost of about 2.49%.

Sale consisted of:

$53,000 street intersection bonds.
Due on Sept. 1, from 1949 to
1958 inclusive.

47,000 special street improvement
bonds. Due on Sept. 1, from
1949 to 1958 inclusive. , jtih

All ofs the bonds are dated Sept.
1, 1948. uA group 'composed of M.
»A. Saunders & Co., First Na¬
tional Bank of Memphis, B. F.
Ward & Co., and Cady & Co., was
second hi&'h bidder, naming a net
cost of 2.64%. ..... y:Y Y YY

Prentiss County (P. O.
Booneville), Miss.

, Bond Sale—The $100,000 road
and bridge bonds offered Sept. 20
—v. 168, p. 1094—were awarded to
a syndicate composed of Leland
Speed Co., J. S. Love Co. and Har- j
rington & Co., all of Jackson; B. F.
Ward & Co., First National Bank,!
and E. W. Thomas, all of Mem¬
phis, as 3y4s, at a price of 100.762.

Ripley Municipal Separate School
Dist. (P. O. Ripley), Miss.

Y Bonds Sold—The City Attorney
states that $40,000 school bonds
•were purchased on Aug. 11, by
M.- A. Saunders & Co., of Mem¬
phis, Cady & Co., of Columbus
and Fred B. Smith of Ripley, as
3Vzs and 41/2s.

Starkville, Miss.
Bonds Sold—An issue of $88,000

&%% special street improvement
and street intersection bonds has
been sold to M. A. Saunders & Co.,
of Memphis, at a price of 100.608,
a basis of about 2.38%. Dated
June 1, 1948, and due on June 1,
as follows: $9,000 from 1949 to
1953, incl.; $8,000 in 1954 and 1955,
and $9,000 from 1956 to 1958, incl.
Interest J-D. Legality approved
by Charles & Trauernicht, of St.
Louis.

West Point, Miss.
Bond Sale—The $30,000 electric

sytem improvement bonds offered
Sept, 14—v. 168, p. 1094—were
awarded to the First National
Bank of West Point.

MISSOURI

Jefferson County Consolidated
School District No. 6 (P. O.

Hillsboro), Mo.
Bonds Sold—An issue of $95,000

chool bonds was purchased by
he Scden-Zahner Co., of Kansas
Jity, as 3»/2s and 3y4s. Dated
April 15, 1948, Legality approved
)y Charles & Trauernicht, of St.
Louis.

University of Missouri (P. O.
Columbia), Mo.

Bond Offering—Leslie Cowan,
Secretary of the Board of Cura¬
tors, will receive sealed bids at
me Hotel Jefferson, St. Louis un¬
til 11 a.m. (CST):on Oct. 8 for
die purchase of $1,745,000 dormi¬
tory revenue bonds. Dated Nov.
t, 1948. Denomination $1,000. Due
,xov. 1, as follows: $50,000 in 1951
.0 1967, and $895,000 in 1968. The
aght, however, shall be reserved
jnto the Board to call in, pay and
redeem bonds maturing in 1964 to
1963, in inverse numerical order,
on Nov. 1, 1953, or on any interest
payment date thereafter prior
to maturity, upon the giving of
such notice as shall be agreed
upon by and between the Board
and" the original purchaser of said
bonds. Bonds so called in prior to
maturity shall be redeemable at
par and accrued interest plus a
premium of Va of 1% for each year
or rraction thereof of the remain¬
ing life of the bonds so called;
provided that the premium in no
ease shall exceed 2%'%. Principal
and interest payable at the Boat¬
men's National Bank, St. Louis.
Bidders are requested to desig¬
nate in their bids the price they
will pay for bonds bearing interest
at a rate, or not more than three
different rates, likewise to be
designated in their bids; provided,
lowever, that each interest rate
so designated shall be an even

multiple of % of 1%, and that all
bonds of the same maturity shall
bear interest at the same rate. All
bids must be made on the form
supplied by the above Secretary,
the Board will furnish the legal
opinion of Charles & Trauernicht,
of St. Louis, and will pay for the
printing of the bonds. The de¬
livery of the bonds will be made
io the purchaser on or before Nov.
20, 1948. ' These bonds are to be
issued under the provisions of
House Bill No. 932 of the 63rd
General Assembly of the State
(Laws of Missouri, 1945, page
1715). and the Board will pledge
to the payment of said bonds and
the interest thereon the net rev¬
enues arising from the operation
of a new dormitory group known
as South Dormitory Group for
Men (to be constructed), a new

dormitory known as Women's
Dormitory "A" (to be construct¬
ed), and existing facilities known
as Defoe Hall for Men, Women's
Residence Hall, and the Crowder
Cafeteria (or its replacement), all
located on the campus of the Uni¬
versity of Missouri at Columbia.
In the opinion of counsel the in-
interest income arising from these
bonds will be exempt from Fed¬
eral income taxes under present
laws as how construed. Enclose a
certified or cashier's check for
$35,000, payable to the Board of
Curators. 1 '• • ■

MONTANA

Columbia Falls, Mont.
Bond Sale -r- The Town Clerk

states that $100,000 water supply
system bonds have been purchased
by the State Land Board, as 3%s;

Hardin, Mont.
Bond Sale—The $105,000 water

works bonds offered Sept. 16—
v. 168, p. 1094—were awarded to
a group composed of J. M. Dain &
Co., ofaMinneapolis; Kalman &
Co., of/St. Paul, and Piper, Jaf-
fray &IHopwood, of Minneapolis,
as 3%s,i^at a price of 100.047.

Bond Sale—The $50,000 sanitary
sewer bonds offered Sept. 16—v.
168, p. 1094—were awarded to the
Big Horn County State Bank, of
Hardin, as 3s, at a price of par.

Lodge Grass, Mont,
Bonds r%ot Sold—The Town

Clerk states that no bids were re¬

ceived for the $47,700 not to exr

ceed 4% semi-annual water
bonds offered for sale on Aug. 16.
He reports that the bonds are be¬
ing reoffered from day to day,
Yellowstone County Sch."District
No. 50 (P. O. Billings), Mont.
Bond Offering—Sealed bids will

be received until 10 a.m. (MST),
on Oct. 16, by Maud McKittrick,
District Clerk, for the purchase of
$10,000 construction bonds. In¬
terest rate is not to exceed 6%,
payable J-D. Dated Jan. 1, 1949.
Amortization bonds will be the
first choice and serial bonds the
second choice of the School Board.
Bidders must state the lowest in¬
terest rate at which they will pur¬
chase the bonds at par and ac¬
crued interest. A certified check
for $1,000 payable to the above
Clerk, must accompany the bid.

. Y ' NEBRASKA

, Oshkosh, Neb. j '?•, .

Bonds Sold—The Village Clerk
states that the $20,000 water sys¬
tem improvement bonds approved
by the voters last April, have been
purchased by the First Trust Co.,
of Lincoln. ■ "AYa.v>.?lYY-.--

NEW JERSEY

Boonton, N. J. t .

Bond Sale — The $143,000 water
bonds offered Sept. 20—v. 168, p.
1094—were awarded to Kean,
Taylor & Co., of New York, as
2.20s, at a price of 100.164, a basis
of about 2.18%. Dated Oct. 1, 1948
and due on Oct. 1 from 1949 to
1968 inclusive. Second high bid of
100.318 for 2)4s was made by Ira
Haupt & Co., and Walter Stokes
& Co.,. jointly. Ya aY

Bound Brook, N. J. ;

Bond Sale—The $48,000 general
improvement bonds offered Sept
21—v. 168, p. 993—were awarded
to the First National Bank of
Bound Brook, as l%s, at a price
of par. Dated Oct. 1, 1948 and
due on Oct. 1 from 1949 to 1958
inclusive. Second high bid of par
for 1.90s was made by B. J.
Van Ingen & Co., New, York, n.;/:

'

Freehold, IVYa Y
Y Bond Sale—The $113,000 utility
improvement bonds offered Sept.
20—v. 168, p. 994—were awarded
to Ira Haupt & Co., of New York,
as 2.10s, at a price of 100.109, a
basis of about 2.08%. Dated Oct. 1,
1948 and due on Oct 1 from 1949
to 1965 inclusive. Second high bid
of 100 464 for 2.15s was made by
the First National Bank of Free¬
hold. y,:y

Hudson County (P. O.
Jersey City), N. J. \

Bond Sale—The $435,000 "cou¬
pon or registered bonds offered
Sept. 23—v. 168, p. 1094—were
awarded to Lehman Bros, of New
York and Julius A. Rippel, Inc.
of Newark, jointly, as 2.20s, at a
price of 100.172, a basis of about
2.17%. Sale consisted of: $190,-
000 series A park bonds; $96,000
county improvement; $85,000 park
and $64,000 maternity hospital
bonds. All of the bonds are dated
Oct. 1, 1948 and they mature an¬

nually on Oct. 1 from 1949 to
1966 inclusive. Second high bid
of 100.079 for 2.20s was made by
a group composed of the Fidelity
Uniom Trust Co., Newark, C. J.
Devine & Co. and MacBride, Mil¬
ler & Co. ,, a,

,

Kinnelen School District, N. J.
Bond Sale—The $80,000 school

bonds offered Sept. 20—v. 168, p.
894—were awarded to J. B. Han-
auer & Co., of Newark, as 2.45s,
at a price of 100.045, a basis of
about 2.44%. Dated Oct. 1, 1948
and due $4,000 on Oct. 1 from 1949
to 1968 inclusive. Second high bid
of 100.23 for 2Vzs was made by B.
J. Van Ingen & Co.

Lodi, N. J.
Bond Offering—Joseph D. Pa-

cella, Borough Clerk, will receive
sealed bids until 8 p.m. (EST) on
Oct 11 for the purchase of $20,-oOO not to exceed 6% interest cou¬
pon or registered fire apparatus
oonds. Dated Oct. 1, 1948. Denom.
$1,000. Due $4,000 on Oct. 1 from
1949 to 1953 inclusive. Principaland interest (A-O) payable at the
Lodi Trust Co., Lodi. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of 1/20 of
J%a Legality to be approved by
Reed, Hoyt & Washburn, of New
York City. "

New Jersey (State of)
Bond Sale—The issue of $5,000,-

000 highway improvement bonds
offered Sept. 21—v. 168, p. 994—
was awarded to a syndicate head¬
ed by Shields & Co., of New York
as 2V&S, at a price of 101.532, a
basis of about 2.05%. The bonds
are dated July 1, 1948 and mature
serially on July 1 from 1950 to
1983r inclusive. Associated with
Shields & Co., in the purchase
were the following:
Roland, Safiin Co.; Coffin &

Burr, Inc.; Schoellkopf, Hutton &
Pomeroy, Inc.; Hornblower &
Weeks; Otis & Co.; C. F. Childs &
Co.; J. G. White & Co., Inc.; W. H.
Nevvbold's Son & Co.; Hirsch &
Co.; J. R. Williston & Co.; Minsch,Monell & Co.; Donald MacKinnon
& Co.; Schmidt, Poole & Co.; Paul
Fredericks & Co.; Seasongood &
Mayer; Hall & Co.; and Sheridan,
Bogan, Paul & Co. Second highaid of 101.489 for 2!/8S was made
ay a syndicate headed by Smith,
Barney & Co., of New York.
Current Financial Standings of

Counties Found Satisfactory —
Walter R. Darby, Director of the
Division of Local Government in
New Jersey, has just completed
a tabulation of current finances
of New Jersey municipalities and
counties for the first six months
of the year 1948. This statement
indicates that counties have cash
and -United States Government
bonds on hand aggregating $9,-
632,000,■% and, in addition, the
counties have taxes receivable of
$13,350,000. Y-a />> Y'Y .'/>• >
The several counties have bor¬

rowed $500,000 on tax anticipation
notes and . have commitments
covering the next six months to
meet out of these balances and
other revenues. Municipalities
have cash and United States Gov¬
ernment bonds oh hand aggregat¬
ing $91,964,000, compared, with
$83,681,000 for the. same perjod in
1947; Taxes receivable of the cur¬
rent year are shown as $191,689,-
000, compared with $159,973,000
for the same period in 1947. This
material increase in taxes receiv¬
able is due in part to the fact tha*
the 1948 total tax levy was $335,-
926,247.47, compared with a total
1947 levy of $299,223,911.19.
Tax title liens have decreased

some $6,200,000 when compared
with the 1947 period, indicating
that liens are being redeemed or
foreclosed. Foreclosed properties
reflect a substantial increase and
indicate that municipalities have
some $60,000,000 worth of assets
on their books representing de¬
linquent items which have been
foreclosed by the municipality
and are now eligible to sale.
Tax anticipation notes are

shown as $2,486,000 representing
an increase of approximately a
million and a half over the same

period in 1947.
Current tax collections for the

first six months of 1948 total
$136,678,000, compared with $115,-
244,000 for a like period in 1S47.
This marked increase in cash col¬
lected is brought about by the
fact that the levy of the preceding
year provides the base for the

collection of the first two in¬

stallments of the current year:
that is, the levy of 1946 under

existing statutes is used as a basis
for the collections for the first

two installments of 1947 and the

levy of 1947 as a basis for the first
two installments of 1948.

Since current levies have in
creased materially it follows th
the current year's collections sho
more cash coming into the munic
ipal treasury,- Yet, when the
figures are reduced to percentage

} the percentage is approximatel
the same for the years 1.947 an

1948/,:.
Generally, taking all factor

into consideration, particularly th
increased cost of governmenta
services, etc., Mr. Darby report
it is quite apparent that the finan
cial position of municipalities i
still satisfactory.

North Arlington, N. J.
Bond Sale—The $30,000 bond

offered Sept. 21—v. 168, p. 109^
were awarded to B. J. Van Inge'
& Co., of New York, as 21/2s, at
price of 100.159, a basis of abou
2.46%. Sale consistieid of: $18,00
improvement bonds and $12,00
street assessment bonds. Date
Oct. T, 1948 and due on Oct.
from 1949 to 1955 inclusive. Sec
ond high bid of 100.058 for 2.60
was made by J. B. Hanauer &
Co. of Newark.

/: South Plainfield, N. J.
Bond Offering — Adama A.

Phillips, Borough Treasurer, will
receive sealed bids until 8 p.m.
(EST) on Oct. 7 for the purchase
of $38,000 not to exceed 6% in¬
terest coupon or registered gen¬
eral improvement bonds. Dated
Sept. 1, 1948. Denom. $1,000. Due
$2,000 on Sept. 1 from 1949 to
1967 incl. Bidder to name a single
rate of interest, expressed in a

multiple of Va or 1/10 of 1%.
Principal and interest (M-S) pay¬
able at the First National Bank, of
South Plainfield. A certified
check for 2% of the bonds, pay¬
able to order of the Borough
Treasurer, is required. Legality
to be approved by Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York City. -V/;Yy^ ,

NEW YORK

Y:'&■'Y Amsterdam, N. Y. y/; /
'Y Bond Sale—The $133,000 bonds
offered Sept. 21—v. 168, p. 1193—»
were awarded to Roosevelt &
Cross, of New York, as 1.70s, at a
price of 100.23, a basis of about
1.63%. Sale consisted of: YY'-y": A"/
$88,000 general improvement

bonds. Due on Feb. 1 from
Y 1950 to 1959 inclusive. v

45,000 water bonds. Due on Feb,
YY 1, from 1950 to 1959 inclusive.
Y All 'of the bonds are dated Aug.
1, 1948. Second high bid of 100.14
for 1.70s was made by the Marine
Trust Co., Buffalo, and R. D.
White & Co., New York, jointly.

Ashford, Ellicottville, Machias,
Franklinville, Yorkshire and : ,Y
East Otto Central Sch. Dist.
No. 4 (P. O. West Valley), •

New York Y

Bond Offering— Mrs. Zelma L.
West, Clerk of the Board of Edu¬
cation, will receive sealed bids
until 2 p.m. (EST) on Oct. 19 for
the purchase of $60,000 not to ex¬
ceed 2V2% interest construction
bonds. Dated Nov. 1, 1948. Due
Nov. 1, as follows: $3,000 from
1948 to 1955 inclusive and $4,500
from 1956 to 1963 inclusive. Call¬
able at any time. Principal and in¬
terest (M-N) payable at the Citi¬
zens National Bank, of Spring-
ville. Bidder to name a single rate
of interest, expressed in a multiple
of Va of 1%. A certified check for
$1,200, payable to order of the Dis¬
trict, is required. . j •; Y

Barker, Chenango, Fenton, Maine
and Triangle, Broome County,, and
Greene, Chenango County (P. O.

Chenango Forks), N. Y. *

Bond Sale— The $375,000 Cen¬
tral School District No. 1 bonds
offered on Sept. 21—v. 168, p. 1193
—were awarded to Halsey, Stuart
& Co., Inc., and Blair & Co, both
of New York, jointly, as 2.40s, at
a price of 100.70, a basis of about
2.32%. Dated Oct. 1, 1948 and due
on Oct 1 from 1949 to 1967 inclu¬
sive. Second high bid of 100.336
for 2.40s was made by a group
composed of E. H. Rollins & Sons,
Coffin & Burcv and G. C. Haas &
Co. - -

"i,t»- k .

:vV*-T*■.j.,-.,
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Berne, Knox, New Scotland,
Westerlo, Middleburgh and T

Wright Central Sch. Dist.
No. 1 (P. O. Berne),

New York

Bond Sale—The $250,030 build-
ng bonds offered Sept. 22—v. 168,

. 1194—were awarded to Roose-

elt & Cross and Hall & Co., both
f New York, jointly, as 2.60s, at
price of 100.65, a basis of about
.53%. Dated Sept. 1, 1948 and
ue on Sept. 1 from 1950 to 1968
elusive.

. . i....:. 1 ■

' Bethpage Fire District (P. O.
Bethpage), N.Y.<

Bond Offering—Henry E. Strau-
er, Secretary of the Board of
'Ire Commissioners, .will receive
ealed bids until 3:30 p.m. (EST)
n Sept. 29 for the purchase of
168,000 not to exceed 4% interest
oupon or registered construction
onds. Dated Oct. 1, 1948. De-
omination $1,000. Due April 1,

as follows: $13,000 in 1950 and
1951; $14,000 from 1952 to 1954
inclusive, and $10,000 from 1955
to 1.964 inclusive. Principal and
interest (A-O) payable at the
nited States Trust Co., New York

City. Bidder to name a single
rate of interest, expressed in a

multiple ofM or 1/10 of 1%. A
certified cheek for 2% of the
bonds, payable to order of the Dis¬
trict, is required. Legality to be
approved by Hawkins, Delafield
& Wood of New York. ;

Brighton Common Sch,-Dist. No. 6
(P. O. Rochester 10), N. Y.
Bond Offering—Hugh H. Wil¬

son, District Clerk, will receive
sealed bids until 12:30 p.m. (EST)
on Oct. 8 for the purchase of
$175,000 not to exceed 5% interest
coupon or registered building
bonds. Dated Oct. 1, 1948. De¬
nomination $1,000. Due Nov. 1, as
follows: $8,000 from 1949 to 1951
inclusive; $10,000 from 1952 to
1965 inclusive, and $11,000 in 1966.
Principal and interest (M-N) pay¬
able/at the Central Trust Co.,
Rochester. Bidder to name a

single rate of interest, expressed
in a multiple of Va or 1/10 of 1%.
A certified check for $3 500, pay¬
able to order of the District, is
required.: Legality to be ap¬

proved by Reed, Hoyt & Wash¬
burn, of New York City.^

Canandaigua Union Free Sch. Dist.
No. 1, N. Y, A'A

Bon d Sale — The $1,560,000
building bonds offered Sept. 22—
v. 168, p. 1194—were awarded to
a syndicate composed of Roosevelt
& Cross, Hornblower & Weeks,
E. H. Rollins & Sons, ;; Wood,
Struthers & Co., First of Michi¬
gan Corp., Tripp & Co. and Tilney
6 Co., all of New York, as 2.60s,

i at a price of 100.93, a basis of
about 2.52%. Dated Sept. 1, 1948
and due on Sept. 1 from 1949 to
1978 inclusive. Second high bid
of 100.689 for 2.60s was made by
a syndicate headed by Halsey,
Stuart & Co., New York.

Chatauqua, Stockton, Westfield,
Portland and Ellery Central School
District No. 1 (P. O. Mayville),

V New York ,v-' .

Bond Offering—N. Y. Elliott,
District Clerk, will receive sealed
bids until 2:30 p.m. (EST) on Oct.
7 for the purchase of $27,000 not
to exceed 5% interest coupon or

registered garage bonds. Dated
Nov. 1, 1948. Denomination $1,000.
Due Nov. 1, as follows: $5,000 from
1949 to 1952 inclusive and $7,000
in 1953. Principal and interest
(M-N) payable at the State Bank
of Mayville. Legality to be ap¬

proved by Vandewater, Sykes &
Heckler of New York City.

. Corinth, N. Y.
• Bond Sale—The $53,000 paving
bonds offered Sept. 21—v. 168, p.
1194—were awarded to the Manu¬
facturers National Bank of Troy,
as 1.60s, at a price of 100.16, a

, basis of about 1.54%. Dated Oct.

1, 1948 and due on Oct. 1 from
1949 to 1953 inclusive. Second

high bid of 100.08 for 1.60s was

made by Roosevelt & Cross of

New York.
,

Fallsburgh, South Fallsburg Water
District (P. 40. South Falls'

burg), N. Y.
Bond Offering — Alan Altmark,

Town Clerk, will receive sealed
bids until 3.30 p.m. (EST) on Sept.
30 for the purchase of $12,800 not
to exceed 4% interest coupon or
registered construction bonds.
Dated Sept. 1, 1948. Denoms. $600
and $400. Due Sept. 1, as follows:
$400 in 1949 and 1950, and $600
from 1951 tol 970 inclusive. Prin¬
cipal and interest (M-S) payable
at the South Fallsburg National
Bank, South Fallsburg. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of Va or 1/10
of 1%. A certified check for 2%
of the bid, payable to order of the
Town, is required. Legality to be
approved by Hawkins, Delaiield
& Wood, of New York City. ■

Hartwick Union Free Sch. District
No. 4 (P. O. Hartwick), N. Y, *

"■Bond Offering—Sealed bids will
be received until 10 a.m. (EST),
on Sept. 27, by Stanley Brown,
President of the Board -of Educa¬

tion, for the purchase of $13,500
school bonds. Interest rate is not
to exceed 5%, payable M-S. De¬
nomination $500. Dated Sept. 27,
1948. Due on Sept. 27. as follows:
$1,000 in 1949 and 1950, $2,000 in
1951 to 1955, and $1,500 in 1956.
Principal and interest payable at
the Hartwick National Bank/with
New York exchange. Rate of in¬
terest to be in multiples of Va of
1% and must be the same for all
of the bonds. A certified or

cashier's check for $270, payable
to the district, must accompany
the bid. '/A'v;:;

Hempstead, Elmont Fire District
t ; ; (P. O. Elmont), N. Y.
Bond Sale—The $50,000 coupon

or registered bonds offered. Sept.
23 were awarded to Tilney & Co.
of New York, as 2.40s, at a price
of 100.06, a basis of about 2.38%.
Sale consisted of: \ A./. A/
$25,000 fire apparatus bonds. Due

- Oct. 1, as follows; $2,000 from
1949 to 1953 inclusive and

/>. $3,000 from 1954 to 1958 in-
■

elusive. ' /■;..< .X-
25,000 fire alarm system bonds.

Due Oct. 1, as follows: $3,000
'

from 1949 to *1953 inclusive,
and $2,000 from 1954 to 1958
inclusive. /'//;• .*•

All of the bonds are dated Oct.

I, 1948. Principal- and interest
(A-O) payable at the Bank; of
New Hyde Park, /Second high bid
of 100.28 for 2.70s was made by
an account composed of Chas. E.
Weigold & Co. and George B.
Gibbons & Co. x'i-yj-)".

; ' p Montgomery, N. Y.

Bond Offering — Jack Powers,
Village CJerk, will receive sealed
bids until 3:30 p.m. (EST) on
Oct. 6 for the purchase of $14,-
000 not;' to exceed 4% interest
coupon or registered fire appar¬
atus bonds of 1948. Dated Oct. 1,
1948. Denomination $1,000. Due
Oct. I, as follows: $2,000 from
1949 to 1952 inclusive, and $1 000
from 1953 to 1953 inclusive, Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
J/4 or 1/10 of 1%. Principal and
interest (A-O) payable at the Vil-

large Treasurer's office. A certi¬

fied check for 2% of the bonds,

payable to order of the Village, is
required. Legality to be approved

by Hawkins, Delafield & Wood of

New York City.

New York City Housing Authority,
V ■ New York

Note Sale— The $24,286,000
series XXXV notes offered on

Sept. 23—v. 168, p. 1194—were
awarded as follows: / ;

To Chemical Bank & Trust Co.,
New York, syndicate: $17,-
326,000 at 1.18% interest, plus
a small premium.

To C. J. Devine & Co., New York:
$1,000,000 at 1.13%, plus $12
premium; $1,000,000 at 1.15%,
plus $12, and $1,000,000 at
1.17%, plus $12.

To Central Hanover Bank & Trust

Co., New York: $1,000,000 at
1.15%, plus $13; $1,000,000
at 1.14%;plus $11. .... '

To Lehman Bros., of New York:
$1,960,000 at 1.10%.

All of the notes are dated Oct.
18, 1948 and mature on April 15,
1949. 1 " ;

Ogden (P. O. Spencerport), N. Y.
Bond Offering—Kenneth S. Bar¬

clay, Town Supervisor, will re¬
ceive sealed bids until 2 p.m.
(EST) on Sept. 27 for the pur¬
chase of $29,500 not to exceed 5%
interest coupon or registered
building .bonds. Dated Oct. 1,
1948. One bond for $500, others
$1,000 each. Due March 1, as fol¬
lows: $2,500 in 1949, and $3,000
from 1950 to 1958, incl. Bidder to
name a single rate of interest, ex¬
pressed in a" multiple of Ai.. or
1/10 of 1%. Principal and interest
(M-S) payable at the: Genessee
Valley Trust Co., Spencerport. A
certified check tor $590, payable
to order of the town, is required.
Legality approved by Reed, Hoyt
& Washburn, of New York City.

Penfield Central School District
_ No. 1 (P. O. Penfield), N. Y.
Y Bond Sale—The $26,000 school
bonds offered Sept. 20—v.-163, p.
1194—were awarded -to 0. E.
Weinig Co., of Buffalo, as 1.90s.
Dated Oct. 1, 1948, and due $4,000
on Oct. 1 from 1949 to 1953, incl.
; A'/

Raquette Lake Fire District No. 3

(P. O. Raquette Lake), N. F.
Bond Offering—Roscoe Carlin,

Chairman of the Board of Fire

Commissioners, will receive sealed
bids until 3:30 p.m. (EST) on

Sept. 28 for the purchase of $14,-
000 not to exceed 4% interest cou¬
pon or registered fire apparatus
bonds. Dated Aug. 1, 1948. De¬
nomination $1,000. Due $2,000 on

Aug. 1 from 1949 to 1955 inclusive.
Bidder to name a single rate of
interest, expressed in a multiple
of Vs. or 1/10 of 1%. Principal
and interest (F-A) payable at the
Hamilton County National Bank,
Wells.;/ A certified check for 2%
of the bonds, payable to order of
the District, is required. Legality
to be approved by Hawkins, Dela¬
iield & Wood of New York City.

; • Rockville Centre, N. Y.
* Bond Offering—Robert T. Eich-

mann, Village Treasurer,- will re¬
ceive sealed bids until 1:30 p.m.

(EST).on, Sept..29 for the pur¬
chase of $100,000 not to exceed
5% interest coupon or registered
general improvement bonds of
1948. Dated July 15, 1948. •De¬
nomination $1,000. Due July 15,
as follows: $15,000 in 1949 and
1950; $18,000, 1951; $19,000, 1952;
$9,000, 1953; $5,000 from 1954 to
1957 inclusive and $4,000 in 1958.
Bidder to name a single rate of
interest, expressed in a multiple of
Va or 1/10 of 1%. Principal and
interest (J-J) payable at the
Rockville Centre Trust Co. A
certified check for $2,000, payable
to order of the Village, is required.
Legality to be approved by Van¬
dewater. Sykes & Heckler of New
York City. , ,/.

Southport Common School District
No. 3 (P.O. Elmira), N. Y.
Bonds Not Sold — Bids for the

$75,000 not to exceed 5% interest
school building bonds scheduled
for award on Sept. 22—v. 168, p.
1194—were returned unopened.

Waterford & Half Moon Common
, School District No. 2 CP. O.

Waterford), N. Y.
Bond Offering—Franklin E. Van

Norden, Sole Trustee, will receive
sealed bids c/o James H. Galvin.
Jr., 54 Broad Street, Waterford.
until 3 p.m. (EST) on Oct. 5 for
the purchase of $31,000 not to ex¬

ceed 4% interest coupon or regis¬
tered building bonds. Dated Oct.
1, 1948. Denomination $1,000. Due
Jan. 1. as follows: $4,000 from 1949
to 1955 inclusive and $3,000 in
1956. Principal and interest (J-J)
payable at the Bank of Waterford.
Legality aoproved by Hawkins,
Delafield & Wood of New York

City. ...

NORTH CAROLINA

Person County (P. O.
Roxboro), N. C.

Bond Offering—W. E Easterling
Secretary of the Local Govern¬
ment Comimssion, will receive
sealed bids at his office in Ra¬

leigh until 11 a.m. (EST) on Sept.
28 for the purchase of $36,000 not
to exceed 6% interest series A

coupon school building bonds.
Dated Sept. 1, 1948. Interest M-S.
Denomination $1,000. Due March
1, as follows: $1,000 in 1950 to
1971, and $2,000 in 1972 to 1978.
Principal and interest payable in
New York City. General obliga¬
tions; unlimited tax; registerable
as to principal alone; delivery on
or about Oct. 20, 1948, at place
of purchaser's choice. Part of a

total authorized issue of $491,000.
Bidders are requested to name the
interest rate or rates, in multiples
of Va of 1 %. ' Each bid may name
one rate for part of the bonds
(having the earliest maturities),
and another rate or rates for the

balance, but no bid may name
more than four rates,, and each
bidder must specify in his bid the
amount of bonds of each rate
Each rate must be bid for bonds
of consecutive . maturities. The
bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost
to the county, such cost to be de¬
termined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained, Bids must be
on a form to be furnished by the
above Secretary. The approving
opinion of Mitchell & Pershing, of
New York City, will be furnished
the purchaser. '

Rowan County (P. O. Salisbury),
North Carolina

Bond Offering—W. E. Easterling,
Secretary of , the Local Govern¬
ment Commission, will receive
sealed bids at his office in Ra¬
leigh until 11 a.m, (EST) on Sept.
28 for the purchase of $63,000 not
to exceed 6% interest coupon
school building bonds. Dated Oct.
1, 1.948. Interest A-O. Denomina¬
tion $1,000. Due Oct. 1, as follows:
$3,000 in 1951 to 1955; $6,000 in
1956, and $7,000 in 1957 to 1962.
Principal and interest payable in
New York City. General obliga¬
tions; unlimited tax; registerable
as to principal only; delivery at
place of purchaser's choice. Bid¬
ders are requested to name the
interest rate or rates, in multiples
of Va of 1%. Each bid may name
one rate for part of the bonds
(having the earliest maturities)
and another rate or rates for the
balance, but no bid may name
more than four rates, and each
bidder must specify in his bid the
amount of bonds of each rate.
Each rate must be bid for bonds
of consecutive maturities. The
bonds will be awarded to the bid¬
der offering to purchase the bjonds
at the lowest interest cost to the
county, such cost to be determined
by deducting the total amount of
•the premium bid from the aggre¬
gate amount of interest upon all
of the bonds until their respective
maturities. No bid of less than par
and accrued Interest will be enter¬
tained. Bids must be on a form to
be furnished by the above Secre¬
tary. The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished the
purchaser. Enclose a certified
check for $1,260, payable to the
State Treasurer.

Smithfield, N. C.

Bond Offering—W. E. Easterling
Secretary of the local Govern¬
ment Commission, will receive
sealed bids/at his nffjre in Ra¬

leigh until 11 a.m. (EST! on Sept
28 for the purchase of $400,000 no<
to exceed 6% interest coupon
bonds, divided as follows:.

$380,000 water and sewer bonds
Due March 1, as follows: $6.-
000 in 1950 to 1953; $14,000 in
1954 to 1957, and $15,000 in
1958 to 1977.

20,000 storm sewer bonds/ Due
March 1, as follows: $1,000 in
1950 to 1961, and $2,000 in
1962 to 1965.

Dated Sept. 1, 1918. Interest
M-S. Principal and interest pay¬
able in New York City. General
obligations; unlimited tax; regis¬
terable as to principal only; de¬
livery at pbcp of purchaser's
choice. A separate bid for each
issue (not less than par and ac¬
crued interest) is required. Bid¬
ders are requested to name the
interest rate or rates, in multiples
of Va of 1%; each bid may name
one rate for part of the bonds of
any issue (having the earliest ma¬
turities) and another rate or rates
for the balance, but no bid may
name more than four rates for any
issue, and each bidder must spec¬
ify in his bid the amount of bonds
of each rate. Each rate must bo
bid lor bonds of consecutive ma¬

turities. The bonds will be award¬
edTo the bidder offering td'pnr*
chase the bonds at 1hev lowest in¬
terest cost to the town, such cost
to be determined by deducting the
total amount of the premium bid
from the aggregate amount of in¬
terest upon all of the bonds until
their respective maturities. No
bid for less than all of the bonds
will be entertained. Bids must be
on a form to be furnished by the
above Secretary. The approving
opinion of Reed, Hoyt & Wash¬
burn, of New York City, will, be
furnished the purchaser. Enclose
a certified or cashier's check for
$8,000. payable to the State
Treasurer.

OHIO

Canal Fulton, Ohio
Bond Sale — The $4,500 street

improvement bonds offered Aug.
31—v. 16'8, p. 794—were awarded
to the Exchange Bank Co. of
Canal Fulton, as 3s, at par. Dated
July 1, 1948 and due $500 on Dee.
1, 1949 to 1957 inclusive. J; A-
White & Co. of Cincinnati, only
other bidder, offered 100.16 for 4s.

Canton, Ohio
Bonds Sold—It is stated by T-

Frank Snyder, City Auditor, that
the City Sinking Fund has pur¬
chased the following bonds ag¬
gregating $229,256.26; $174,772.11
improvement, and $54,434.15
bridge bonds.

Cedarville, Ohio
Bond Sale—The Village Clerk

states .that $35;000 general obli¬
gation bonds were av/arded on.

Sept. 17 to the First Cleveland
Corp. of Cleveland, as 3s, at a
price of; 101.134. Runner-up in
the bidding was J. A. White & Ck ^
offering 100.74 for 3s.

Champaign County (P. O.
Urbana), Ohio

Bond Election—At the general
election on Nov. 2 the voters will
be asked to pass on the proposed
issuance of $1,200,000 county court
house bonds. r

Chillicothe, Ohio

A Bond Offering—David K. Webb,.
City Auditor, will receive sealed
bids until noon on Oct. 13 for the

purchase of $25,318.80 3% special
assessment bonds. Dated Aug. 1*
1948. Interest J-D. Denom. $l,000r
one for $1,318.80. Due Dec. 1, as
follows: $2,318.80 in 1950, $2,000
in 1951, and $3,000 in 1952 to 1958.
The bonds are payable from ta&es
to be levied within the 10-mill
limitation, at the First National
Bank, Chillicothe. Bidders may
bid for a different rate of interest
in multiples of Va of 1%. The
bonds will be sold to the highest
bidder for not less than the par
value thereof and accrued inter¬
est. All bids must state the num¬

ber of bonds bid for and the gross
amount of bid and accrued inter¬
est to date of delivery. No condi¬
tional bids will be received. The
favorable aoproving opinion of
Peck, Shaffer & Williams, of Cin-
cinanti, will be furnished to the
successful bidder without cost.
Enclose a certified check for 1%
of the bonds bid for, payable to
the City.
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Dayton, Ohio
Bond Offering — E. E. Hager-

man, Director of Finance and Ac¬
counts, will receive sealed bids
until noon (EST) on Oct. 8 for the
purchase of $1,500,000 2y4% bonds,
divided as follows:

$350,000 Parks and Playgrounds

Rittman, Ohio
Bond Offering—Sealed bids will

be received until noon (EST), on
bids Oct. 2, by Robert ' Stoolmiller,

Village Clerk, for the purchase
of $5,000 4% street and sewer im¬
provement, special assessment
bonds. Denomination $500. Dated

Improvement*, Series C bonds.! Sept. 1, 1948. Due $500 fromNov.
Due Oct. 1, as follows: $17,000 1» 1949 to 1958, inclusive. Bidders

, in 1950 to 1959, and $18,000 in may bid for a different rate of
1960 to 1969. i interest of multiples of % of 1%,

100,000 Street Opening Widening payable M-N. A certified check
and Extension, SeriesB bonds;Mor $190, payable to the Village,
Due $5,000 Oct. 1, 1950 to must accompany the bid. .

1969. .1 Stark County (P. O. Canton), O.
500,000 City's Portion, Street and Bond Election — The proposed

Sewer Improvement, Series C; issuance of $500,000 sanatorium
bonds. Due Oct. 1, as follows:»construction bonds will be sub-
$33,000 in 1950 to 1959, and nutted to a vote at the general
$34,000 in 1960 to 1964.

150,000 Division of Fire Improve¬
ment, Series A bonds, Due
$10,000 Oct. 1, 1950 to 1964.

200,000 Bridge Repair and Im¬
provement, 1948 bonds. Due
$20,000 Oct. 1,; 1950 to 1959. '

100,000 Division of Streets Stor¬
age Yard, 1948 bonds. Due
$5,000 Oct. 1, 1950 to 1969.

100,000 Sewage Disposal Plant,
Series N bonds. Due $10,000
Oct. 1, 1950 to 1959.

Dated Oct. 1, 1948. Denom. $1,-
000. Principal and interest payable

election on Nov. 2.

Willowich, Ohio
Bond Offering — G. F. Martin,

Village Clerk, will receive sealed
bids until noon (EST) on Oct. 7
for the purchase of $6,600 3% sew¬
er bonds. Dated Oct. 1, 1948. One
bond for $600, others $1,000 each.
Due Dec. 1, as follows: $600 in
1950, and $1,000 frdm 1951 to 1956
inclusive. Interest J-D.

- OKLAHOMA

. Adair School District, Ohla.

llV'fr'H80"1 0f,her i7 ClSriToftoe'Board"of EducatiS
S wiH receive sealed bids until 2:30

Wv hirffnJJvlfn <CST) °n Sept 29 f°T the
• different rates ^ j purchase of $6,500 transportation

"AH bid?mlvL maite"j e9uiPment bonds. Due as follows:
and dl&erent r^es orfnter^may $4'0Q0 in 1952' and $2'500 in 1953-
be bid on separate issues but Bonds wll] be awarded to the bld"
split rate bids on any one issue

der offering to pay par and ac¬
crued interest and naming thewill not be considered. The bonds

ra^ interest. A certifiedare payable from taxes which are
Qf the bid is re-

unlimited as to amount or rate ex- ^5*,lor 2 7o 01 the bld ls re
cept in the case of the Bridge Re- ' . , ' ,

pair, Street Division Storage Yard! Bartlesville, Okla.
and Sewage Disposal Plant issues Bond Offering—Eva Sanderson,
which are payable / from ample City Clerk, will receive sealed
taxes levied within tax limita- bids until 7:30 p.m. i (CST) on
tions. If two or more bidders offer Sept. 27 for the purchase of $300,-
the same price, then the success- 906 airport bonds. Due as follows:
ful bidder shall be determined by $13,000 from 1951 to 1972 inclu-
lot. The bonds will not be sold sive and $14,000 in 1973. Bonds
for less than par value and in ad-jwill be awarded to the bidder
dition to the amount bid the sue- ; naming the lowest rate of interest
cesful biddermust pay accrued in-; and agreeing to pay par and ac-
terest at the rate borne by the crued interest. Issue was author-
bonds from the date of the bonds; bted at an election on Sept. 7. A
to the date of payment of the pur¬
chase price. The bonds shall be
delivered to the purchaser at the
City Treasurer's office or at a

Dayton bank designated by the
purchaser on or before Oct. 28,
1948, and the full amount bid for
such bonds shall be paid before
noon (eastern standard time), of
said date. The successful bidder
will be furnished upon request
and without expense with the
opinion of Squire Sanders &
Dempsey, of Cleveland, that the
bonds are binding legal obliga¬
tions ofithe City./Enclose a certi¬
fied check for 2% of the par value
of the bonds bid for, payable to
the City Accountant.

East Liverpool, Ohio
Bond Sale—The $99,992.41 im¬

provement bonds offered Sept. 18
v. 168, p. 995—were awarded to

Fahey, Clark & Co., of Cleveland,
as 2V4s, at a price of 101.202, a
basis of about 2.05%. Dated Oct. 1,
1948, and due on Oct. 1 from 1950
to 1959, incl.

North Olmsted, Ohio
Bond Call—The Village Clerk

calls for payment on Nov. 1, 1948,
2%% delinquent tax bonds, Nos.
22 to 29, dated Nov. 1, 1943 and
due Nov. 1, 1953. The bonds will
be redeemed at the North Olmsted
branch of the Bank of Berea

County. ;■ ; , ' ;

Ridgeville Local School District.
Ohio

Bond Sale-^The $25,000 coupon
school building bonds offered
Sept. 11—v. 168, p. 995—were
awarded to J. A. White & Co., of
Cincinnati, as 2V2S, at a price of

101.184, a basis of about 2.34%.
Dated Oct. 2,1948, and due on Oct.
1 from 1949 to 1964, incl. -

certified check for 2% - of the
amount of the bid is required. ! *

Choctaw Co. (P.O. Hugo), Okla.
Bond Sale Details—The $200,000

hospital bonds awarded Aug. 23
to a group headed by R. J. Ed¬
wards, Inc., of Oklahoma City, as
previously noted in v. 168, p. 895
—were sold at a price of par, as
follows: - - i - ^

$85,000 2.1/2S. Due $17,000 on Sept.
. 15 from 1951 to 1955 inclusive.

68,000 2%s. Due $17,000 on Sept.
15 from 1956 to 1959 inclusive.

47,000 3s. Due on Sept. 15, as
follows: $17,000 in i960 and

:; 1961 and $13,000 in 1962.

Freedom School District (P* O;*
■ ■/■"' / Freedom), Okla. 1 I" V,;/
Bond Sale Details—The District

Clerk1 now states that the $49,000
building and equipment purchase
bonds sold to Calvert & Canfield,
of Oklahoma City, at a net in¬
terest cost of about 1.96%, as
noted here—v. 168, p. 995—were
purchased by the said firm at a

price of 100.04, divided as follows:
$10,000 as l%s, due on Sept. 15,
1951, and $39,000 as 2s, due on

Sept. 1; $10,000 in 1952 to 1954,
and $9,000 in 1955. Interest pay¬
able M-S.

Grand River Dam Authority (P. O.
Vinita), Okla.

Bond To Be Marketed—A block
of $8,300,000 bonds was purchased
from the above Authority in
August by Stranahan, Harris &
Co., Inc., the funds to be used to
provide for acquisitions, additions,
extensions and improvements to
the existing facilities on a 3%%
interest cost basis with exact in¬

terest coupons to be arranged at
a later date. The bonds will be

dated July 1, 1948, and mature
withiii 30 years in such amounts

and at! such times as the Author¬

ity filially determines. The United
V f •, j- ; ■

States Government now owns

$13,900,000 bonds of the Author¬
ity issued for the initial con¬
struction of the project. The Stone
& Webster Engineering Corp. are
consultants for the underwriters
and Wood, King & Dawson of
New York, bond counsel. \ //
The issue is expected to be

marketed the latter part of Sep¬
tember and associated with Stran¬

ahan, Harris & Co., Inc., are Lee
Higginson Corp., Blyth & Co., R.
J. Edwards, Inc., C. Edgar Hon-
nold and Evan L. Davis, of Okla¬
homa City. r "■

/ ■■'.f: Greenfield, Okla.
Bond Sale—The $25,000 water

works system bonds offered on

Sept 15—v. 168,. p. 1095—rwere
awarded to the Small-Milburn

Co., of Wichita, and Associates.
Due in 1964. . „ k,

v."*;/ : .*■! "V, >. f".
Haskell School District, Ohla.r. '
Botid Sale—The issue of $50,000

school building bonds offered on

Sept. 10 was awarded to the First
National, Bank & Trust Co., ; of
Oklahoma City. v

The bonds mature as follows:

$3,000 from 1951 to 1966 inclusive,
and $2,000 in 1967. ; »

OREGON

Multnomah County School District
No. 7 (P. O. 1816 N. E. ISSth

Ave., Portland), Ore. :;;V, ,.-;-

B<md Offeilng •—K,: O. Sproul,
District Clerk, will receive sealed
bids until 8 p.m. (PST), on Oct.; 1
for the purchase of $50,000 school
bonds.; Dated Sept. 1, 1948. De¬
nomination $1,000. Due Jan. 1,
as follows: $4,000 from 1950 to
1961 incl., and $2,000 in 1962.
Principal and interest payable at
the County Treasurer's office, or
at the fiscal agency of the State
in New York City. Legality ap¬
proved by Winfree, McCulloch,
Shuler it Sayre, of Portland.; t i
Multnomah County School District
No. 11 (P. O. Maplewood), Ore. /

V Bond.Offering—Adelle Bowers,
District Clerk, will receive sealed
bids until 8 p.m. (Pacific Standard
Time) on Oct. 2 for the purchase
of $65,000 school bonds. / Dated

Aug, 1, 1948. Denom. $1,000. Due
Feb, 1, as follows: $8,000 in 1950 to
1956, and $9,000 in 1957. ? Bidders
to name the rate of interest. Prin¬

cipal* and interest payable at the
County Treasurer's office or at the
fiscal agency of the State in New
York City. The approving opin-r
ion of Winfree, McCulloch, Shuler
& Sayre, of Portland, will be fur-
nish»>»r v: ^^-3■%%

Ontario, Ore.\ «>-*■/ -, \ ,

Bond Offering—F. P. Ryan, City
Recorder, will receive sealed bids
until 7:30 p.m. (PST), on Oct. .4
for the purchase of $100,000.;not
to exceed 5% interest series, A,
swimming pool bonds. Dated Jan.
1, 1949. Denom. $1,000. Due Jan. L
as follows: $1,000,1951; $2,000,1952;
$3,000, 1953; $6,000 from 1954 to
1962 incl., and $5,000 from >1963
to 1970 incl. Principal and in¬
terest (J-J). payable at the City
Treasurer's office. 1 A certified
check for $2,000 is required.

'■IJOregon (State of) > /
Record Breaking Sum Paid ; to

Counties — More than $2,200,000
the largest payment of its kind
ever made—will be distributed to
18 Western Oregon counties as
their share of proceeds from the
sale of timber on 2y2 million acres

of Federal- revested Oregon and
California / railroad grant land
during the 1948 fiscal year, Secre¬
tary of the Interior J. A. Krug an¬
nounced Sept. 15.

. The "O and C"* lands are por¬
tions of the public domain in
Western Oregon which were

granted for the construction of a

raliroad between Oregon: and
California in 1866, but subse¬

quently reverted to Federal own¬

ership because of violations of the

provisions of the grant. The or¬

ganic law for administration
. of

these areas by the Secretary of
the Interior called for the money

payment to the counties as well as

the installation of a sustained

yield program of timber manage¬
ment under which a safe economic
balance between the volume of
tree - growth and tree - cutting
would be maintained.

| The distribution is made an¬

nually by the Department of the
| Interior in accordance with stipu¬
lations in the "O and C1' Act of
1937 that 50% of the money de¬
posited in a special "Oregon and
California Land Grant Fund" shall
be paid to the counties in which
the revested lands are situated.

> The total receipts from timber
sales on the "O and C" areas—

$4,421,180.93—is the largest since
administration: of the lands was

begun by the Department of the
Interior in 1937. The payments to
the counties is $768,000, greater
than last year. r . : : •

Douglas County, whose county
treasurer is located at Roseburg,
will receive $602,388.85, the larg¬
est amount under the allocation
schedule prepared by: the Bureau
of ;Land Management, Director
Marion Clawson said. Jackson

County, Medford, is second,;with
$408,740.16, and . Lane i County;,
Eugene, $335,569.26, third. No
county, however, will receive less
than $10,000, the lowest payment
being to Lincoln County, Toledo,
for $10,610.90. ;; ^

Oregon State Board of Higher
Education (P. O. Eugene), Ore. f

/ Bond Offering — Charles D.

Byrne, Secretary,. will , receive
sealed bids at the Benson Hotel,
in Portland, until 2 p.m. (PST) on
Oct. 6 for the purchase of $1,900,-
000 athletic facilities bonds. Dated
Oct. 15,1948, Denomination $1,000.
Due Oct. 15, as follows: $250,00()
in 1958, $550,000 in 1968, and $!,?■
100,000 in 1978. Principal and in¬
terest payable at the State Treas¬
urer's office in Salem. The bonds
will be redeemable, prior to ma¬

turity at the times and in '.the
amounts indicated in the official
statement of ,the Board. Said
bonds will not, be sold for less
than par and accrued interest and
bidders for the bonds shall sub¬

mit bids on the uniform bid blank
of the Board, copies of which may
be obtained from the, above Sec-,
retary.; .The bonds will be issued
pursuant to Oregon ;; Compiled
Laws Annotated./ Title 111, Chap¬
ter 36, Article 3, as amended by
Oregon Laws 1945, Chapter 92,
and will be payable from the pro¬
ceeds of a $5 per, full-time stu¬
dent, and $2.50 per part-time stu¬
dent, per term building fee im¬
posed against all students at the
University and from such part of
the income and rentals realized
from the operation of the Student
Union Building, McArthur Court
and Hayward Field asvis equiva¬
lent to $3.25 per fullrtime student*
and $1.65 per part-time student,
per term. • The /State Board of
Higher Education reserves .the
right to reject any and all pro¬

posals received, to waive formali¬
ties and to determine in its sole
discretion the most favorable bid

received, and will make the award
of the sale of these bonds or will

reject all bids for such bonds no
later than Oct. 7, 1948. The ap¬

proving legal opinion of Chapman
& Cutler, of Chicago, will be fur¬
nished the successful bidder. The

proceeds of these bonds, together
with other funds on hand, will be
used to finance the construction

of a Student Union Building and
improvements to McArthur Court
(the University Basketball
Pavilion) and Hayward Field (th£

University Football Stadium), all
on the campus of the University
of Oregon at Eugene, and to re¬

deem certain outstanding bonds
of the Board. Bids must be ac¬

companied by a certified or cash¬
ier's check in the amount of $38,-

000, payable to the Oregon State
Board of Higher Education as evi¬
dence of good faith in the sub¬
mission of such bids, and shall be
drawn upon an incorporated bank
or trust company with a capital
and surplus in excess of $10,000,-
000. * • *

'* i V } 1:.- 11 e 'J > >

PENNSYLVANIA

Brownsville, Pa.
Bond Sale—The issue of $25]

general obligation bonds offc
Sept. 13—v. 168, p. 1095—^
^warded to S. K. Cunninghai
Co., of Pittsburgh, as 2%s,
price of 100.427, a basis of al
2.709%. Dated Oct. 1, 1948,
due on Oct. 1 from 1949 to II
incl. Other bids: National Dei
Bank, Brownsville, par for 2^
Singer, JDeane Scribnef,
Pittsburgh, 100.80 for Js. V

Hazle Township (P. Oi%
//' ' Hazleton), Pa.
r Bond Sale— The $35,000 se\
bonds offered Sept. ^ 21—y.^
p. 1195 —were awarded to
Hazleton National Bank, as V
Dated Oct. 1, 1948 and due
Oct. 1 from 1950 to 1956 ind]
sive; Callable, in inverse num<
cai order, at; any time. *

Lower Pottsgrove Township]
:.Sch. Dist. (P. O. R. D.

; No. 4, Pottstown), Pa.
,» Bond Offering—Mrs. Pearl

Kessler, Secretary of the Board ]
School /Directors, will reeiei
sealed bids until 8 p.m. (EST)
Oct. 5 for the purchase of $50;(
coupon improvement bonds. Dal
Oct. 15,.1948. Denominational
000. v Due $15,000 on Oct. ISiro
1949 to 1958 inclusive. Bidder;'
n&me a single rate of interest, ^
pressed in a multiple of W of U
Interest A-O.-/ A certified cl
for 2% of the bonds, payable,
order of the District Treasurer,
required.; Legality, to be approv*

by Townsend,;Elliott. & Muns<
of Philadelphia; r l - r ; ; ' >

MMount Union,''Pa. • ■ f -
j Bond Sale—The $45,000 built
ing bonds awarded Sept. 14
Si K. Cunningham & Co., of Pitt^
burgh, as 2 74s, at a i price
100.265, as previously noted
v. 168, p. 1195—are dated Sept.
1948, and due $3,000 on Sept.
from 1949 to 1963, incl. Denom]
nation $1,000. Bonds • maturfi
from 1957 to 1963 are callable;1
par, on Sept. 1, 1957, or on anl
subsequent interest payment dat(
///North;Catasaqua .(A?O.

■;/"-/ Catetsaqua)evPa.
Bond,Offering ^ The Boroui

Secretary will receive sealed .bid]
until Oct. 11 for the .purchase o|
$12,000 bonds. ~ ' ■

Old Forge Sch. iDist,, ,,Pa.

000 bonds offered Sept. 21-^-v. J
p. 1095 was/; awarb^d .to S'.:.1
Cunningham &: Co. of Pittsburgh)
as 3s, at a price of 100,736, a basij
of about 2.88%1 Due $4,000 Oi

Sept. ,15 from 1950 to 1959 ittcla-

Spring - Township School District]
(P. Q. jBox 126,rWest Lawn)",

■ fiyiZhPennsylvania i-sigli:■. ft■<
/ Bond Sale—The $65,000 coupor

building bonds offered Sept >25
—v. 168, p. 1195—were awarded
to Schmidt, Poole it Co-.of Phila¬
delphia,as 2%s, at; a price
101*48, a basis of about 2.588%.
Dated Oct. 1, 1948 and due ori Octl
1 from 1849 > to 4968 inclusive.!
Second high bid of IQ4.I6 for. 23As
was made by Dolphin & Co., Phil-|
adelphia. * •, *r

RHODE ISLAND ^
Cranston, R, I. * ^ j

/Note Sale—An issue of $150,0001
sewerage, temporary loan notes
offered for sale on Sept. 17, was
awarded to the Phenix National
Bank of Providence, at 1.13% dis¬
count. Denominations $25,000 and
$10,000. Dated Sept. 15, 1948. Due
on Sept. 15, 1949. "Payable at the
First National Bank of Boston,
or at the Rhode Island Hospital
Trust Co., Providence. Next best
bid was an offer of 1.15% dis«

count, submitted by the Industrial
Trust Co., Providence.?

Narragansett Bay Bridge / .

Authority, R. /. * y

v Financing Program— Consider*
able progress has been made in
connection with financing to be
undertaken by the Authority fort
the purpose of constructing the
Newport Bridge and acquiring the
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sting Jamestown Bridge and
e ferry franchises. Stranahan,
arris & Co. of New York, have

engaged to handle the un-

riting of the bond issues,
ount of which will be in the

'ghborhood of $30,000,000.
^

SOUTH CAROLINA

Fort Mill, S. C.
Bonds Sold—An issue of $40,000
y4% street improvement bonds
as been sold to the Bank of La li¬
ster of Lancaster. Dated Sept.

, 1948. Interest M-C. Denomin-
tion $1,000. Due Sept. 1, as fol-
ws: $3,000 in 1949 to 1958, and
000 in 1959 to 1963. Bonds ma-

ring subsequent to Sept. 1, 1958,
ing subject to redemption on
id date, or any subsequent in-
rest payment date thereafter,
rincipal and interest payable at
e Central Hanover Bank &

rust Co., New York. The bonds
re valid and legal obligations of
e Town, secured by an irrevoca¬
ble pledge of the full faith, credit
nd taxing power of said Town,
nder the proceedings taken, the
own is required to levy an un¬
united ad valorem tax upon all
axable proi I rty therein sufficient
meet the payment of the prin-

ipal of and interest on said
nds as they mature, and to Cre¬
te a sinking fund for that pur-
ose. Adequate provision has
een made for the levy and col-
ction of this tax; Legality ap-
ved by Sinkler & Gibbs of

harleston. . • ;> / XxX-

SOUTH DAKOTA

on Homme County Independent
District No. 4 (P. O,

*

Scotland), S. Dak.
. 'Bond Sale—The $25,000 school
orris 7 offered Sept. ' 14 were
AvrsX ed to the Farmers & Mer-
■is\rici' State;, Bank, of Scotland,
.e only bidder, as 3s, at a price
;f pari Dated Oct. 1,1948, and due
IkX 1, as. follows: $1,500 florn

>B^to 1964, incl., and $1,000 in
VB1. -Interest A-O. Bonds were

authorized, at an election on

;\: g. l?.

1 • Colman, S. Dak. v *

# Bonds Voted — At the election
iifild on Aug. 31, the voters are
Said to have approved the issu¬
ance of* $35,000 sewage disposal
bonds by a wide margin." '

: Estelline, S. Dak. [
Bonds Sold—It is reported that

$15,000 paving bonds approved by
the voters at the election held on

Aug. 10, have been purchased by
the Farmers State Bank of Estel-

4ner
\ :■ TENNESSEE
\ '■ 'I'Clinton, Tenn. ■/
Bond Offering — Sealed bids

will be received until 7 p.m.
(EST)/on Sept. 27, by F. A.'.Tal-
lent, Town Recorder, for the pur¬
chase of $300,000 electric system
revenue, Series C bonds. Interest
rate is not to exceed 4%, payable
J-D. Denomination $1,000. Dated
June 1, 1948. "Due on Dec. 1, as
follows: $15,000 in 1949 and 1950.
$16,000 in 1951 and 1952, $17,000
in 1953 and 1954, $18,000 in 1955
and 1956, $19,000 in 1957 and 1958,
$20,000 in 1959,- $21,000 in 1960
and 1961, $22,000 in 1962, and $23,-
000 in 1963 and 1964. .; All of the
bonds which mature on} Dec. 1,

1955, and thereafter shall be call¬
able for redemption at the option

of the Town in inverse numerical
prder on Dec.. 1, 1954, and there¬
after on any interest payment date
$rior to maturity at par plus ac¬

crued interest to the date fixed for
redemption plus a premium for

each bond redeemed equal to $3
for each year or fraction thereof

from the redemption date,to the

stated maturity . date thereof.

Principal and interest payable at
the Hamilton National Bank,
^noxville, .or at the option of the
holder at the Union-Peoples Bank,
Clinton. Bidders are requested to
rrahie the rate of interest in mul¬

tiples of 14 of 1 %. Not more than
three rates of interest should be

specified and there shall be no

more than one rate for any one

maturity. Annual principal and
interest requirements on these
bonds must be approximately
equal, and the interest rates bid
must result in conformity with
this requirement. The bonds are

issued for the purpose of con¬

structing, improving and extend¬
ing the electric system of said
Town, and together with $220,-
000 outstanding Electric System
Revenue Bonds, Series 1945, dated
June 1, 1945, and $162,000 Mu¬
nicipal Utilities Revenue Bonds,
dated June 1, 1945, and any other
obligations which may be issued
in the future on a parity under
the provisions of the resolution

authorizing the bonds, are pay¬
able from the net revenues de¬
rived from the operation of the
Town's electric distribution sys¬
tem. The Town will supply the
approving opinion of Chapman &
Cutler, of Chicago, and all bids
must be so conditioned. No bid
will be accepted for less than par
and accrued interest. Enclose a

certified check for 2% of the

bonds, payable to the Town Treas¬
urer. ■

Elizabethton, Tenn. /
B Bond Sale—The $200,000 elec¬
tric ' system revenue,' Series ^ of
1948 bonds offered for sale on

Sept. 16, were awarded jointly to
the Equitable Securities Corp.,
and' the Fidelity Bankers Trust
Co., of Knoxville, at a price of
100.05, a net interest cost of about
2.82%, on the* bonds divided as

follows: $96,000 as 3s, due on Aug.
1; $23,000 in 1950, $24,000 in 1951
and 1952, and $25,000 in 1953; the
remaining $104,000 as 2%s, due on
Aug. 1; $25,000 in 1954, $26,000,
1955 and 1956, and $27,000 in 1957.-
Interest payable F-A. Second best
bid was an offer that would have

brought a net interest cost of
abouL 2.84%, submitted by the
Cumberland Securities Corp.,
Nashville. 'XX\ XX;:-w': )'■''X-i-

Greeneville, Tenn.
Bond Offering—Sealed bids will

be received until 10 a.m. (EST),
on Oct. 9, by Carl Baxter, Town
Recorder, for the purchase of
$35,000 water works and sewer
bonds. Interest rate is not to ex¬

ceed 4%, payable M-S. Denomi¬
nation $1,000. Dated Sept. 1, 1948.
Due $5,000 from Sept. 1, 1949 to
1955, inclusive. Principal and in¬
terest payable at the First Na¬
tional Bank, Greeneville, Rate of
interest to be in multiples of %
of-1% and no bid shall specify
more than two rates of interest
nor more than one rate of interest
for any single maturity, and no
bid will be considered for less
than par. The approving opinion
of Chapman & Cutler of Chicago,
will be furnished by the town, to¬
gether with the printed bonds.: A

$700 certified check, payable to
the. Town Treasurer,. is required
with bid..:XX ';■/

X '■■A Henderson, Tenn. • '
. Bond Offering—Willard E.

Smith, Mayor, will receive sealed
bids until 11 a.m. (CST) on Oct.
8 for the purchase of $45,000 se¬

ries of 1948 improvement bonds.
Dated May lr 1948. Denomina¬
tion $1,000. Due May 1, as fol¬
lows: $3,000 from 1949 to 1951 in¬

clusive; $4,000/ 1952 and 1953;
$5,000 from 1954 to 1957 inclusive;
$6,000 in 1958 and $2,000 in 1959.
A certified check for $900 is re¬

quired.-Printed bonds and legal

opinion of £hapman & Cutler of

Chicago, will be furnished with¬
out cost to the purchaser.

Lewisburg, Tenn.
Bond Sale Details—The $150,000

bonds awarded Aug. 31 to a group

headed by the Nashville Securities

Co., of Nashville, at a price of par,
as previously noted in v. 168, p.

996—were sold as follows:

$75,000 water works bonds: for

$60,000 2%s, due on Sept." 1
i> from 1949 to 1965, incl;, and

$15,000 3s, due on Sept. 1 from
s 1966 to 1968, incl.

75,000 street and sewer bonds
were sold as 2%s. Due on

Sept. 1 from 1949 to 1962, incl.
All of the bonds are dated Sept.

1, 1918.

Maryville, Tenn.
Bond Sale Details — The City

Recorder states that the $75,000
sewer bonds sold to the First Na¬
tional Bank of Memphis—v. 168,
p. 1095—were purchased by the
said bank as follows: $50,000 as
2V2S, due $10,000 on Sept. 15, in
1954 to 1958, and $25,000 as 2%s,
due on Sept. 15, $10,000 in 1959
and 1960, and $5,000 in 1961. In¬
terest payable M-S.

, Portland, Tenn.
Bond Sale—The $38,000 street

improvement bonds offered Sept.
21—v. 168, p. 996—were awarded
to C. H. Little & Co. of Jackson,
as 3%s, at a price of 100.09, a
basis of about 3.73%. Dated Sept.
1, 1948 and due on Sept. 1 from
1949 to 1964 inclusive.

TEXAS

Avinger Indep. Sch. Dist. (P. O.
Avinger), Texas

Bond Offering—- Sealed bids
will be received until 8 p.m. (CST)
on Sept. 28, by W. W. Cooper,
Superintendent of Schools, for the
purchase of $20,000 school house
bonds. Interest rate is not to ex¬

ceed 4%, payable A-O. Dated Oct.
1, 1948. Due on Oct. 1, as follows:
$600 in 1949 to 1973, and $1,000 in
1974 to 1978. Principal and inter¬
est payable at a place preferred
by the purchaser. A certified or

cashier's vcheck for $400, payable
to the District, must accompany
the bid. '

Boerne Independent School Dist.
Texas

Bond Sale Details— The $160,-
000 school bonds awarded Aug. 16
to Russ & Co., and Dittmar & Co.,
both of San Antonio, jointly, at a
price of 100.11, a net interest cost
of about 3.20%, as ~ previously
noted in v. 168, p. 795, were sold
as follows:

$39,000 2%s. Due on Feb. 15: $5,-
. 000 in 1949; $5,000 from 1950

to 1955 inclusive, and $5,000
in 1956 and 1957/ BB/- B

121,000 31/4S. Due on Feb. 15: $5,*
000 from 1958 to 1965 inclu¬

sive/ $6,000, 1966 to 1968 in-
B B elusive; $10,000 from 1969 to

1971 inclusive and $11,000
from 1972 to 1974 incl.

The bonds are dated Aug. 15,
1948. •

*r Brownsville, Texas
; Bond Offering Details — The
$750,000 utility improvement rev¬
enue, bonds being offered for
sale on Oct. 28, as previously
noted in v. 168, p. 1096, will be
dated Sept. 1, 1948, in $1,000 de¬
nominations, and mature on Sept.
1, as follows: $10,000 in 1949 to
1951, $12,000 in 1952 and 1953,
$13,000 in 1954 and 1955, $14,000
in 1956 and 1957, $15,000 in 1958
and 1959; $16,000 in 1960, $17,000
in 1961 and 1962, $18,000 in 1963,
$19,000 in 1964, $20,000 in 1965 and
1966, $21,000 in 1967, $22,000 in
1968, $23,000 in 1969, $24,000 in
1970, $25,000 in 1971 to 1973, $60,-
000 in 1974 to 1977, and $80,000 in
1978. (Average maturity 21%
years.) All bonds due on and after
Sept. 1, 1959, will be subject to
redemption in inverse order of

maturity on Sept. 1, 1958, or any
interest payment date thereafter
upon 30 days' published notice, at
the following percentages of par

plus accrued interest to date of

redemption: T04 to and including
Sept. 1, 1962, 103 to and including
Sept. 1, 1965, 102 to and including
Sept. 1, 1968. 101 to and including

Sept. 1, 1971, thereafter at par.

Bidders. are required to name a

rate or combination of rates in

multiples of Vs of 1%. Not more

than three interest rates will be

considered. The City will furnish

printed bonds and the approving
opinions of McCall, Parkhurst &
Crowe of Dallas, and Vandewater,
Sykes Heckler of New York
City. It is expected that delivery
can be made within 45 days of the
day of sale.
Delivery of the bonds will be

made at a National Bank in Aus¬

tin; provided, that any bidder may
specify that delivery will be made
at a bank in any City in which
there is located a Federal Reserve
Bank or a Federal Reserve Branch
Bank, with the understanding that
the expense of shipping the bonds
from Austin to the bank of deliv¬
ery, and the expense of transmit¬
ting the proceeds of the bonds to
such bank in Austin, will be the
responsibility of such purchaser.
A lien on and a pledge of the net
revenues of the city-owned utility
systems, which pledge will be of
equal dignity with the annual
pledge of $120,000 of said net rev¬
enues to the Refunding bonds, Se¬
ries 1945, and the pledge of said
net revenues to the Series 1947

Utility Improvement bonds. The
bonds shall not be deemed to con¬

stitute a debt of the City or a

pledge of its faith and credit, but
shall be payable solely from the
net revenues of the system includ¬
ing all additions, extensions and
improvements thereto which may
be made subsequent to their is¬
suance. These bonds are part of a
$1,750,000 issue authorized at the
election held on July 17. Enclose
a certified or cashier's check for

$15,000, payable to the City.

Chambers County (P. O.
Anahuac), Texas '

Bond Offering—F. E. Williams,
County Judge, will receive sealed
bids until 2 p.m. (CST) on Oct. 11
for the purchase of $275,000 not
to exceed 4% interest. hospital
bonds. Dated Nov 10, 1948. In¬
terest M-N. Due Nov. 10, as fol¬
lows: $15,000 in 1949 and 1950,
$16,000 in 1951 and 1952, $17,000
in 1953 and 1954, $18,000 in 1955
and 1956, $19,000 in 1957 and 1958,
$20,000 in 1959 and 1960, $21,000
in 1961, and $22,000 in 1962 and
1963. All bonds maturing in
1959 to 1963 will be optional on
and after Nov. 10, 1958, at any
time on 30 days' notice. Principal
and interest payable at the Amer¬
ican National Bank, Beaumont.
Delivery is expected to be made
about Nov. 20, 1948, at the Ameri¬
can National Bank, Austin. The
bonds will be awarded on the bid

having the lowest net interest cost
to the County, but no bid of less
than par and accrued interest will
be considered. Not more than
two coupon rates may be speci¬
fied. The bonds wijl be delivered
with the unqualified approving
opinion of Chapman & Cutler of

Chicago. The purchaser will pay
none of the expenses in connec¬

tion with the issuance, printing
and approval of the bonds. These

are the bonds authorized at the

election held on July 10. Enclose
a certified or cashier's check for

$5,500, payable to the County
Judge. . ■ ; . ••

East Texas State Teachers' College,
Texas

Paying Agent— The Bankers

Trust Co. has been appointed New
York paying agent for building
reWmue bonds, series of 1948.

Klein Independent School District
(P. O. Klein), Texas

Bonds Not Sold — The $50,000
not to exceed 4% interest build¬

ing bonds scheduled for award on

Sept. 15—v. 168, p. 795—were not

sold, as the sale was called off.

Marlin, Texas
Bond Sale—The $200,000 bonds

offered on Sept. 14—v. 168, p. 1096
—were awarded to the Columbian

Securities Corp. of Texas, and
Russ & Co., both of San Antonio,
jointly, at a price of 100.02, a net
interest cost of about 3.67%, as

follows:

$175,000 sewer bonds: for $22,000
3s, due on Sept. 1 from 1949
to 1958, incl.; $34,000 3M>s,due
on Sept. 1 from 1959 to 1968,
incl.; and $119,000 3%s, due
on Sept. 1 from 1969 to 1989,

V incl, :

25,000 garbage disposal bonds
, " were sold as 3s. Due on Sept.

1 from 1949 to 1958, incl.
All of (he bonds are dated Sept.

1,1948. \
Midland Indep. Sch. Dist. (P. O.

Midland), Texas
Bonds Sold — The Central In¬

vestment Co. of Texas, of Dallas,
purchased recently $450,000 school
house bonds as 23/4s and 3V4s, pay¬
ing pah Dated July \15, 1948.
Legality approved by vDumas,
Huguenin & Boothman/ of Dallas.

Morton, Texas B

Bonds Sold—The First of Texas
Corporation, of San Antonio* and
Moss, Moore & Co., of Dallas, in
joint account, recently purchased
$100,000 water works and fire
equipment bonds, as follows:

$24,000 3V2S. Due on April 1, as
follows: $1,000 from 1950 to

• 1953 inclusive; $2,000, 1954 to
1957 inclusive, and $3,000
from 1958 to 1961 inclusive.

76,000 4s. Due April 1, as follows:
$4,000 from 1962 to 1964 in¬

clusive; $5,000, 1965 to 1970
inclusive; $6,000, 1971 and
1972; $7,000 in 1973 and 1974,
and $8,000 in 1975. .

The bonds are dated Oct. 1,
1948. Interest A-O.

Orange, Texas ,

Bond Offering — Sealed bids
will be received until 7.30 p.m.
(CST) on Sept. 28, by Chas.
Cottle, City Clerk, for the pur¬
chase of $150,000 park and play¬
ground bonds/ Interest rate is not
to exceed 4%, payable A-O. Dated
Oct, 10, 1948. Due April 10, as
follows: $4,000 in 1951 to 1956, $5,-
000 in 1957 to 1962, $6,000 in 1963
to 1967, $7,000 in 1968 to 1971, $8,-
000 in 1972 to 1975, and $6,000 in
1976. Bidders to name the rate or
rates of interest (only two rates
will be. considered) in multiples
of V4 of 1%. Bonds /maturing in
1964 to 1976 to be callable at par
and accrued interest, 15 years
from date of issue. Bidders are

requested to show net interest

cost and net interest rafe. The
City iwill 4 furnish the&cf printed
bonds, certified copy of'the pro¬

ceedings authorizing their issu¬

ance, and the unqualified approv¬

ing opinion of Vinson, Elkins,
Weems & Francis, of Houston,
free of cost, and will deliver the
bonds to the purchaser at a bank
to be agreed upon in Austin. The

purchaser may obtain the approv¬

ing opinion of any other firm of
municipal bond atorneys at his
own expense. These are the bonds

authorized at the election on July
31, by a vote of 587 to 138. Enclose
a certified or cashier's check for

$3,000, payable to the Mayor.

Pampa, Texas
Bonds Defeated—At an election

on Sept. 8 the voters rejected the
proposed issue of $1,500,000 water
works extension and improvement
bonds.

Panhandle Indep. School District
(P.O. Panhandle), Texas

Bonds Sold—It is reported that

$55,000 improvement bonds were

purchased recently by the First
National Bank of Panhandle, as

2y4s and 2V2S. Dated Sept. 1,
1948, Legality approved by

McCall, Parkhurst & Crowe,
Dallas.

San Antonio Indep. Sch. Dist^
Texas

Bond Sale — The $275,000 first
mortgage stadium - gymnasium
revenue bonds offered Sept. 22—
v. 168, p. 896—Were awarded to a
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group headed by the First of county will furnish executed
Texas Corporation, of San Anto-j bonds and the approving opinion
nio, at a net interest cost of : of Myles P. Tallmadge, of Denver,
3J88%. The bonds mature serial-: A certified or cashier's check for

ly in 20 years and are callable on $1,500, payable to the County
or after 5 years from date of is¬
sue.

\ Smithville, Texas f '
Bond Call—All of the outstand¬

ing water and light revenue
bonds, series of 1938, dated Nov.
I, 1938, have been called for pay¬
ment on Nov. 1, 1948, at the First
State Bank, of Smithville..

Texarkana, Texas
Bonds Sold—The following rev¬

enue bonds aggregating $3,000,000,
were purchased recently by Stifel,
Nicolaus & Co., of St.- Louis;
Ketcham & Nongard, of Chicago,
and associates:

, -

$2,400,000 23/4%, 3% and , 3%%

Treasurer, must accompany tne
bid.

Park and Big Horn Counties Sch.
Dist. No. 30 (P. O. Deaver), Wyo.
Bond Sale—The $40,000 build¬

ing bonds offered on Sept. 18—
v. 168, p. 996—were awarded ,to
the First National Bank of Lovell,
as 2.20s. Due $5,000 on Sept. 1
from 1950 to 1957 inclusive.

CANADA
Canada (Dominion of)

Treasury Bills Sold—An issue
of $75,000,000 Treasury bills was
sold on Sept. 9 at an average yield

water and sewer bonds. Due 0-412%, Dated Sept. 10, 1948
yV from Aug. 1, 1949 to 1975. *

600,000 ZV2% water and sewer
, bonds. Due on Aug. 1, 1978.
Denomination $1,000. Principal

and interest (F-A) payable at the
Chemical Bank & Trust Co.; New
York, or the Texarkana National
Bank, Texarkana, Tex. The bonds
will be valid obligations of the
city payable solely from revenues
of the water works system (pur¬
chased by the city from the
American Water Works Co., Inc.),
and of the sewer system, The city
covenants to maintain rates for
water and services sufficient to
pay. all operating, maintenance
and depreciation charges and to
pay principal and interest on the
bonds. Legality approved by
Chapman & Cutler, of Chicago.

West University Place (P. O.
Houston), Texas •. .

. Bond Sale Details—The $250,000
street, storm sewer and garbage
removal bonds awarded Aug. 12
to the Columbian Securities Corp.
of Texas, of San Antonio, as 3Y4S
and 3V2S, as previously noted in
v. 168, p. 796, were sold at a price
of 100.67, a net interest cost of
about 3.43%..;,W ;V- Vf-'y.f 4 •

VIRGINIA V

Bristol, Va.
Bond Offering—Robert L. Mor¬

rison, City Manager, will receive
sealed bids until 4 p.m. (EST) on
Oct. 12 for the purchase of $240,-
000 not to exceed 3% interest cou¬
pon public school building and
equipment bonds. , \ , . /•

washington

Snohomish County, Edmonds Sch.
Dist. No. 15 (P. O. Everett), y

Washington
Bond Sale — The $45,000 school

bonds offered for sale on Sept. 15
—v. 168, p. 1096—were awarded to
the State of Washington, accord¬
ing to the County Treasurer.
Dated Oct. 1, 1948. Due from Oct.
1, 1949 to 1958; optional after five
years from date of issue. Runner-
up in the bidding was the First
National Bank, Everett. ;.4/ • ,;/

wyoming

Goshen County (P. O. Torrington),
Wyoming

Bond Offering—It is stated that
Frank Heines, County Clerk, will
offer at public sale on Oct.. 5, at
10 a.m. (Mountain S T), an issue
of $80,000 hospital bonds. Interest
rate is not to exceed 3%, payable
A-O. Denom. $1,000. Dated Oct. 1,
1948. Due $8,000 from Oct. 1, 1949
to 1958. inclusive. Principal and
interest payable at the County
Treasurer's office. The bonds shall
in no case be sold for less than
their par value and accrued inter¬
est thereon at the time of delivery
and no conditional bids for the

bonds will be considered. The

DIVIDEND NOTICE
AMERICAN MANUFACTURING COMPANY

Noble and West Streets
"

Brooklyn 22, New York
Hie Board of Directors of the American

Manufacturing Company has declared a divi¬
dend Of 25c — — '* _

... I OUSi
JMM8. Transfer books will remain "open.

■

ROBERT B. BROWN, Treasurer.

and due on Dec. 10, 1948.

Treasury Bills Sold — An issue
of $75,000,000 Treasury bills was
sold on Sept. 23 at an average

yield of 0.411%. Dated Sept. 24,
1948 and due Dec. 24, 1948.

alberta

•'/ Edmonton, Alta.
Bond Sale—An issue of $1,C59,-

000 21/2 % improvement bonds was
awarded on Sept. 21 to a syndi¬
cate composed of* the Dominion
Securities Corp., Wood, Gundy &
Co., A. E. Ames & Co. and the
Imperial Bank of Canada, all of
Toronto, at a price of 99.857, a
basis of about 2.57%. Due serially
on Oct. 1 from 1949 to 1951 inclu¬
sive. Second high bid of 99.85 was
made by a syndicate headed by
James Richardson & Sons.

british columbia

'

Vancouver, B. C.
Debentures Sold—The $2,910,-

000 debentures offered on Sept.
21—v. 168, p. 1196—were awarded
to a syndicate headed by Fair-
clough & Co. of Toronto, at a

price of 99.928, a basis of about
3.70%. Sale consisted of:

$822,000 314% various improve¬
ment debentures. Due serially
from 1949 to 1958 inclusive.

1,913,000 3%% various improve¬
ment debentures. Due serially
from 1959 to 1973 inclusive.

175,000 33/4% sinking fund bonds.
Due in 1968.

All of the issues are dated Oct.
15, 1948. Second high bid of
99.597 was made by a group
headed by A. E. Ames & Co.

Williams Lake, B. C.
Bonds Sold—An issue of $100,-

000 33/4% debentures' was pur¬
chased recently by J. L. Graham
& Co., Ltd., and Pemberton &
Son, both of Toronto, jointly, at a
small premium over par. Due seri¬
ally over a 20-year period. " The
Village of Williams Lake is a di¬
visional point on the Pacific Great
Eastern Railway.

, Bonds Sold—An issue of $103,-
500 improvement bonds was

awarded to A. E. Ames & Co., and
the Canadian Bank of Commerce,
both of Toronto, jointly, as 3s, at a
price of 95.67, a basis of about
3.44%. Due on Aug. 1 from 1949
to 1973 inclusive. ,*'

Manitoba

Selkirk, Man.
Bonds Sold—An issue of $50,000

town bonds was awarded .on Aug.
27 to James Richardson & Sons, of
Winnipeg, as 33/4s, at a price of

99.17, a basis of about 3.85%. Due
in from 1 to 20 years. j •.

ontario

Welland, Ont. ,

Bonds Sold—It is stated that

$137,000 3% city bonds were pur¬

chased on Aug. 18 by the Im¬
perial Bank of Canada/and An¬
derson & Co., both of Toronto, at
a price of 100.128, a basis of about
2.97%. Due on Aug. 1, in 1949
to 1958, inclusive. Interest pay¬

able F-A. '
. '"v*: .:/• *"i

quebec

Amos School Commission, Que.
Bonds Sold—An issue of $550,-

000 school building bonds was
awarded on Aug. 4 to a group

composed of Banque Provinciate
du Canada, J. E. Laflamme, Ltd.,
and Oscar Dube & Co., all of
Quebec, at a price of 97.33, a nec
interest cost of aoout 3.6^8%, as
follows: :

$356,000 3s. Due on Aug. 1 from
1949 to 1958 inclusive.

193,500 ZVz$. Due Aug. 1 from
1959 to 1963 inclusive.'

All of the bends are dated Aug.
1, 1948.

Quebec (Province of)
Debentures Publicly Offered—

Public offering of an issue oi
$23,725,000 3% sinking fund de¬
bentures is being made by the
Credit v Interprovincial Ltd., "of
Montreal. Dated Oct. 1, 1948. In¬
terest A-O. Denom. $1,000 and
$500. Due Oct. 1, 1963. Callable,
as a whole but not in part, on
Oct. 1, 1961. Principal and interes.
payable in Quebec, Montreal, To¬
ronto, Winnipeg or Vancouver.
The proceeds of this issue wili
be used to renew and refund an

amount of $8,500,000, being part Oi
a loan contracted in 1940, less
applicable sinking fund. More¬
over, to make up the difference
between revenues paid into the
consolidated revenue fund of the
Province and expenses charged
thereto, among the advances made
by the government to the Quebec
Farm, Credit Bureau and the
Rural Electrification Bureau; the
said difference being set out in
the certificate of the Auditor Ox

the Province of Quebec. In: the
opinion of counsel, these deben¬
tures will be direct obligations of
the Province and the principal
and interest will be chargeable
on the consolidated revenue fund
of the Province. A sinking fund
of an amount equal to at least 1 %
of the face value of this issue will
be provided annually.

St. Cyprien Schl. Commission, Que.
Bonds Sold—An issue of $150,-

000 school building bonds was
awarded on Aug. 23 to Rene T.
Leclerc, of Montreal, as 3s, at a

price of 97.27, a basis of about
3.372%. Dated Aug. 1, 1948 and
due on Aug. 1, 1949 to 1963 in¬
clusive. V: .■

St. Hubert Parish School

Commission, Que.
Bonds Sold—An issue of $80,-

000 building bonds was awarded
on Aug. 9 to Dudley Dawson, of
Montreal, as 3s, at a price of
98.029, a basis of about 3.294%.
Dated July 1, 1948. Due on July
1 from 1949 to 1968 inclusive.

St. Jerome School Commission

(P.O. St. Jerome), Que.
/ Bonds Sold—It is stated that

$235,000 construction bonds were

purchased on Aug. 12 by Dudley
Dawson, Ltd., of Montreal, at a

price of 98.868, a net interest cost
of about 3.23%, on the bonds di¬
vided as follows: $188,000 as 3s,
from Sept. 1, 1949 to 1963, and
the remaining $47,000 as 3V4S, due
from Sept. 1, 1964 to 1968. Dated

Sept. 1,; 1948. Interest payable
M-S. £ '

V'V,'/ Sherbrooke, Que. '•••*.

Bond Sale — A group composed
of Mead & Co. of Montreal, Coch¬
ran, Murray & Co. and Anderson
& Co., both of Toronto, was

awarded on Aug. 17 an issue of

$875,000 public works bonds at
a price of 95.70, a net interest cost
of about 3.45%, as follows:

$165,000 2%s. Due on July 1 from
1949 to 1958 inclusive.

380,000 3s. Due only July 1 from
1959 to 1968 inclusive.

340,000 3V4S. Due on July 1
from 1969 to 1973 inclusive.

All of the bonds are dated July
| *T948 p " n 'v 9 ^ ** «{••?<•:

Federal Reserve July Business Index
The Board of Governors of the Federal Reserve System issu

on Aug. 27 its monthly indexes of industrial production, factory e
ployment and payrolls, etc. The Board's customary summary v

business conditions was made public at the same time. The indexe
for July together with a month and a year ago, follow: • ~

y 7'C\ '!'■/;•"'■ '' business indexes :'
'

; ; 1939 average s=s loo for factory employment and payrolls; ,
■

1923-25 average =* 100 for construction contracts;
/ 1935-39 average = 100 for all other series. . r

Adjusted for
Seasonal Variation

——1948 1947 1

, July June Ju.y July

fl37
.j-
192 176 1*189

f 193 193 133 +194
+220 222 2o7 1221
tl72 L9 183 1173
+154 153 140 1159

O 201 155 »

* 177 136
•

. U !" . s 220 170 »>;

f 159.4 153.7 154.5 / 1158.2
+164.9 183.9 178.8 1134.7
1133.3

C

138.9

''

:'Ci

135.4 1137.2

*

133 133 135

■ o

143
1315 312 ... 287 .1241

233 -231 rV,i.i-* *

Industrial production— •

Total

Manufactures—•
, '

'■*< Total — -A

Durable I
., Nondurable
Minerals ——

Construction contracts, value—
Total .

Residential
r_

All other —

Factory employment—
Total —

Durable goods
Nondurable goods ...

Factory payrolls—
v; Total ;
Durable goods ; ...

Nondurable goods L

Freight carloadings .

Department store sales. value—
Department store stocks, value..

t Preliminary. * Data not yet available.

NOTE—Production, carloadings, and department store sales indexes based on dall
averages. To convert durable manufactures, nondurable manufactures, and minerals
indexes to points in total index, shown in Federal Reserve Chart Book, multipl
durable by .379, nondurable by .469, and minerals by .152.

Construction contract indexes based on 3-month moving averages, centered a
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to valu
figures, shown in Federal Reserve Chart Book, multiply total by $410,269,(
residential by $184,137,000 and all other by $226,132,000.

. ; ; V •• ...; ;• / ;;. V -• ' • •1.,..; #. •/,. . . •/

Employment index, without seasonal adjustment, and payrolls Index compiled br
Bureau of Labor Statistics. • ; '

'

INDUSTRIAL PRODUCTION

i 4' - ^ ; (1935-39 average =* 100). '
■ ." j ' - Adjusted for < \

Seasonal Variation

Without

June

133

199

223

179

163

233

194

265
.

158.1

134.4

137.5

359.2
401.J

318.0

144

283

277

194

July

178

'

184
208

164t

14a

170
133

; 196

153.
173.

133.

321.

359.
285.

140

22Q

232

-1948- 1947

Without
Seasonal Adjustment

-1948-

./;/■ MANUFACTURES
Iron and steel—:
Pig iron. ;.

Steel —-

Open hearth. —-

Electric

Machinery

Transportation equipment
Automobiles (incl. parts).

Nonferrous metals and products
Smelting and refining ...

Lumber and products :——
Lumber t

• ; Furniture

Stone,'clay and glass products
- Plate glass— —.

Cement ——

Clay products..:—
Gypsum and plaster products
Abrasive and asbestos products

Textiles and products...
Cotton consumption.——
Rayon deliveries— ...

Wool textiles -r—

Leather products— —
'

Tanning —— —

Cattle hide leather..
> Calf and kip leathers.!.—
>, Goat and kid leathers

Sheep and lamb leathers—
Shoes

Manufactured food products—
Wheat flour—... —

Meatpacking
Other manufactured foods_
Processed fruits and veg..

Paper and products—
Paperboard —:
Newsprint production ...

Printing and publishing......
Newsprint consumption

Petroleum and coal products.
Gasoline

Fuel oil —— 'Li-

Coke -———i
By-products ...—.—

Beehive

Chemicals — ——

Paints.. ,2—. ———

Soap :
Rayon ——;—-—L—--
Industrial chemicals

Rubber products

/ ■
. / /. MINERALS, . -

Fuels —

Bituminous coal —

•

Anthracite

Crude petroleum.
Metals
Iron ore —

tPreliminary. +Revised. «Data not yet available.

*
FREIGHT CARLOADINGS

•

(1935-39 average = 100)

July June Juiy July Jun<

201 i:l 207 181' , 201 207
186 196 r. 174 \ -186 190

228 X236 198 228 1236
176 tl80 166 176 >: 1180
595 $628' 429 595 ' ' 1628

1263 276 266 ;

'

t268 276

1235 ; 223 : 217 1235 ■223

1203 !;■. 187 185 / t203 V, 137

1190 193 . ■ 171 1189 193

1187 ;.7.,vl94 j ' 181 1186 / 193

1143 140 ^ 133 1152
*v'

148

1135 129 121 1148 141

1159 r. V 161 v 155 1159 / 161

1199 207 195 t201
"

209

123 !■* 170 .*, 124 123 , 170
•

190 164 20J
+ 171 L"' - 176 160 1172 175

1247 *.; 237 224 1247 242

1248 243 ;■/
'

220 1248 243

1157 . 172 142 H57 172

115 :! 140 113 ' 115 : "140
324 313 263 324 313

, * 173 130 ; 173

i 109 101 108

107 106 a 104
» . 121' 121 •J. ,.V 116
*» . 80 78 / • * * 81
0 : se 90 ; *

'

89

:-;*i-- 94 ; ■/" 84 :f ' /*:•/-, * 4 > 93
m' 1U- : 97 * *:.'/ 111

1163 164 155 1174 V- 164

1143
, 138 7 143. V 1141 / 132

1143 152 156 H33 151

1169 ,

'

1171 156 1176 1161
1140 159 • 133 1181 122

1150 Z -. 165 ' U 146 1149
^

165

165 n;. 187.v 166 165 : - 187

93 94 : ,
91 91 95

1150 157 ;*•! ! 139 tl40 • V 156

145 146 131 ,125 144

1220 1221 1195 1220 " 1221
1174 173 ■: 157 1174 173

1195 194 i 178 1195 194
a ;;A ; 175 ' 161 a , 175
a

, 168 156 a 168

t300 408 307 1300 403

1255 K 256 ■ ' 251 •t251 "* 253

1160 154 152 1159 158

1126 124 L 135 1124 . - 122

1310 ; 309 ; 291 1310 v: 309

t440 449 438. : 1440 * 449

1197 ? 205 207 1197 / 205

1160 - 164 144 tl60 164
+ 143 • 157 117 1143 157

+ 100 105 93 1100 v 105

1173 173 160 ;t 173 173

128 117
'

- .' * 154

.

a 331

1947.

July

181

174:

193
166

429

26&.

217
185-

171
18* S
141

: v 133
155

". 195

124:.
181

160,
224r

22ft

142

115

262

130

99-

100i

114:
77

89-

78
9T

166

14L

146

162
172

145.

165

89

13ft
112

U9S
15T

17®

161

156

30T

247

15ft
134r

29L

43®

20T

144;
117-

92

16ft

151

334

Coal 144 153 4 115 144 153 115

Coke : 183 187 170 177 133 165.

Grain 158 144 163 ,189 147 201

Livestock ——.-i — — 86 - 86 107 66 74 87

Forest products——,/ 165 150 152 165 156 133

Ore —
185 191 194 296 296 311

Miscellaneous — 141 140 ; i« 142 144 145

Merchandise, l.c.l. 64 66
. 71 63 66 , 71

v - NOTE—To convert coal and miscellaneous indexes to points In total index, showi
ift "Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .543.
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