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/ ABC Vending Corp.—Earnings— vy

6 Monthl Ended June 30— > f'( ' -. > • 1948 1947 -

Sales — $13,725,257 $12,260,989
Net prpfit' ' -v^ 070,357-. ? 521,385
Capital shares outstanding——; 7Q2,772yS ^702,772
Earnings per share :•••?■•• $0.95 -y.;,.; $0.74
—V. 167, p. 541. , - - v, . , j. . g . v * / /:y

■ .. .* .v';'vr/-•;/<.!;..*////'• VJ'7c. -v ; .•«*Vv;

Acme Aluminum Alloys,
The directors have declared a dividend of ,27Va cents per share

for the current quarter and the quarterly dividend of 27'/a cents per
share due Aug. 1," last, and which had been deferred on the $1.10
cumulative convertible preferred stock, par $17.50, both payable Nov. 1
to holders of record Oct. 15.' .

_ >> ;. /
'

I RESULTS FOR SIX MONTHS ENDED JUNE 30 ■'

/'V .. .. M...... 1948 /&t v 1947

Gross sales _; $2,898,000 $3,230,000
operating; 176,000.

Howev.er, prospects for Ithe ellmiiiation .of losses in the last half
are a distinct possibility, according to B. D, Claffey, Executive.-Vice-
President and General Manager.) Improved operations have resulted
from changes in production and manufacturing methods, the report
said.—V. 167, p. 2681. - , , ; ; ; ■ „ -

. \ l/> ' '■[ •_ ---r ,"v *. -% •1*S- 'J; \' 'V'"')'-?:

Adams-Millis Corp.—Earnings— .........1

- ' ' «• v ,v • , " « i • ' , ... 0 '*1 "*"z /, t <. - , / \l ■»L, < ' 1 • '

8 Months Ended June 30— ? v > 1948 ,. - 1947 • 1946
Wet sates _ $5,864,458 $5.587837 $5,432,632
Cost of products sold and deprec. 4,535,951 4,159,523 3,811.996
Selling, admin., and gen. expenses.. / 251,537 • , 232,634 197,486

'

V • * 7 • • •*- • *7! v. '}' iV*—-—r —-— \ ■ ■

■ Operating proift — $1,076,970 $1,194,881 $1,423,149
'Other income — , 19,682 '- 19,002 ' 26,353

Total income —: $1,096,652 $1,213,883 $1,449,502
Other deduct ons — ^L—_<• . f 181.445 ; 173,867 143,750
Fed. normal income tax and surtax — 335.500 379,300 470,000
Stale income tax; 56.000 62,100 r ', 80,000
Provision for renegotiation for 1945 ■ - 40,000

Net profit——— - $523,707 $598,616 $715,752
Dividends paid —— — 234,000 156,000 156,000

Balance surplus—— > $289,707 $442,616 $559,752
Capital shares outstanding.. 156,000 * 156.000 156,000
Earnings per share—: - —1 - $3.35 V $3.84 $4.59
—V. 166, p. 845. * ' - 1

Air Investors, Inc.—Jlarniogs—
6 Months Ended June 30— lf.48 1947 1946

Income from dividends— 1 $27,634 $22,195 $20,000
Expenses 6,018 5,291 5,707
Provision for Federal Income taxes - 700 600 L

Balance $20,916 $16,304 . .$14,294
Net profit on sales of securities §29,962 +9,856 *102,796

— — •

Net income _ ' $50,838 $6,448 : $117,0904
Preferred dividends _J—. 7,230 3,860 4,220;
Common shares outstanding 203,534 203,534 203,534-
tEarnings per common share— »*, » v $0.07 - v $0.04 $0.03
♦After $34,224 Federal income taxes, tBefore net. profit or loss on

securities sold. JLoss. SAfter Federal income taxes of $9,300.—V. 166.

J' v\-\ '" / . 'V' 5.^ S''^
Aldens, Inc.—Earnings—

' SixMcnths Ended June 30— 1948 1947 1946
Sales $3^,474,691 $33,752,814 $30,155,704
•Net profit ^ ^ - 303,643 « i- - 212,963 767,717
Common shares outstanding.— 355,181 355,181 355,181
tEarnings per common share —_ $0.63 $0.37 . $2.11
♦After Pedeval income taxes, rAfter preferred dividend require-

aients.—V. 167, p. 2569, ' ■ ' ..."
"''tl '*

r ' y> *\'fit | p'-tt Xj '* r \ * *

AU Ainerlcali Airways, Inc^-Proposed Nfew Name-^-
See All American Aviation, Inc. below.' ' " " "

}

All American Aviation, Inc.—^To Change Name—*
The stockholders will vote Sept. 20 on a proposal to change the

name of this corporation to All American Airways, Inc., in order to
n*ore accurately reflect the character of business carried on by the
corporation.—V. 167, - p. 1689.; ^ "" ,

Allegheny Ludlum Steel Corp.—Earnings—
Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947 _

^al.es _ $30,811,547 $28,328,451 $58,229,691 $52,433,943
«« earnings 1,624.344 1,688,031 2,931,815 3,517,640
earnings per com. share *$1.19 $1.31 *$2.20 $2.73

•A**fr deduction of $98,267 for payment of preferred dividends was
f° ^^*19 -Der share of common stock. The company's pre-

rpnr s^0ck wus issued during the second quarter and the dividends
ha«.H lhe first declared upon it. Earnings for the quarter were

cn sales totaling $30,811,547.—V, 168, p. 837.;
J . •. V.. ' ♦ ' : *'• • ' • • •" i i. •" ^ 'fit': ■' -'V

Allied Products Corp.—Earnings— ' 1

♦Np?1?"1115 Ended June 30— ^ , - P 1948 1947
• UnmK °me - — $424,700 ' $445,463
EaS.i«r °f comtnon shares V 250.416 250,416
\mngs l)er common share— $1.69 $1.78,,

Jer5ter reserves and provision for estimated Federal income tax (sub-
■

^ annual audit and year-end adjustments).—V. 167, p. 2245.
-

-V'^T ».■ r ^L'-itL «*.M.»«*

Amerada Petroleum Corp. (& Subs.)—Earnings— »

, Quarters Ended June 30+— 1 ; ;
, 1948 . 1947 .

Gross operating income——— $16,409,991 $10,697,056
Operating, geophysical, geological and - admin. , ; '
V?vexpenses, lease • rentals; 1512 v ; 3,984,765 '

"X Operating,income; $10,143,379 $6,712,291
Other income 199,891" 140,391
v.? •- ■■ii:.} -
, .Total income343,270r $6,852,682
Prov. for intang.. drilling & dcvelopmentr costs' ^ 0>&^|
deprec./deplet. & leases abandoned & expired 4,409,962 ' 3,598,512

■ ■ ■''
■. . '' :

/ f 'Net income . $5,933,303$3,254,171
Earnings per share on net outstanding stock— V $3.76 ' $2.06
V.T67; p.-145.>:■•/feT-.r- • ? " ///.., i

American General .Corp.-rEarnlngs-T' . . , ,

- 6 Mos. End. Jun<i30r-, • „I 1948 -• , - .1947 - . • 1946 1945
Cash div, oh stock of " ' " ''//Z

• -'assoc.- and/or -subsid. - - - • / - - ; ./• . - ; '
companies —— $199,636 • $151,408 • $54,470 $26,865

Cash dlvs. on stocks of >. '
other corporations18,146 96,900 94,900 191,448

Interest earned on bonds • 41,612 .16,594 37,956 12,277
'• '1' ' 1 ,J' ' 1 "i mi „ a '^.v-"■'■-■■ ■ ■■ •- ' - y ■ - ■ > . -

^ Total Income-——> • -$259,391 '$264,901 $187,326 $230,590
Management, expenses., 81,596 84,695 64 339 . 51,530
Corporate, expenses- , '34,340 - • '29,458 23,803 : 18,603
Capital stock & sundry
taxes

— 7,597 7,410 V 6,994
Federal income taxes—18.600 V . * 23,958 » "/ 6,000 - * 9,000
Interest on bank indebt. 2,434 ; 4,800 " " " 3,342 3,667

♦Excess of income over : •' •;
V expenses ____ $114,827 ; $121,990 y- $92,433 $14Q,797
./•Without giving effect to results of security transactions.—V. 168,-

;;y American Ice Co.—Court Upholds Pref. Div. Stand—
The Chancery Court of New Jersey, at Newark, N. J„ on Sept. 8

upheld, the contention of this company that under its charter holders
of the non-cumulative preferred stock could receive dividends only
out of net earnings of such year, and not out of general surplus.
The Court held, however, that on a tentative computation, pre¬

ferred holders were entitled to $2 a fhare over and above what they
had received out of past years' earnings. This calculation is largely
based on profits arising out of the company's acquisition of its own
debentures in past years which were credited to surplus instead of
£eing o«rried into -the income accqunt.

"Jjau.l-L.L-. U.U- 1
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► There are 17,748 shares of 6% preferred stock, par $100, outstanding,-.
so that the preferred under the ruling would receive approximately,
$35,000. However, the company had on deposit with the clerk of the
court in connection with the preferred • claim $155,803, and wilV
therefore have returned to it approximately $120,000; In addition,
to the • preferred stock there are 559,197/shares of common stp<&
outstanding. •; ^ ;s ,

'

The Court otherwise • upheld the company's accounting methods. ;,
It also recognized the company's contention, as an offset to the pre¬
ferred stockholders' claim, that it was entitled to a credit if in any;
year it paid preferred dividends in excess of the earnings of that yeftiv..

Other taxes

Operating income—.,.
Merchandise sales and

jobbing work (net)__
Other income
)«. }. v 1

, y

Gross income——
Int. on long-term debt
Amort, of electric plant
• acquisition adjust. '
Other int. & deductions
Int. chgd. to construct.-
Special charges in lieu

, of taxes a.
Divs. on pfd. stocks—

'

y; , $.*■' ,-i. ■?... r :.4\; f

Balance earned for
common stocks

Divs. on com, stocks

!7y:V;: * '■ V. '• *

Undistributed net inc.
•"iof subs, consol.—

Amer. Gas & Elec. Co,
& subs, consol; —

Undistrib. net income

of subs, consolidated
Undistrib.4lnet inc. of
Atlantic City Elec. Co.

1948

-,./•$ / •

11,445,593
5,339,496
1.040,103
1,153,692
767,808
987,299

Month—1947 1948—12 Mos.—1947

American Gas & Electric Co. (& Subs.)--Earnings—
/ Period End. July 31—

Subsidiaries Consol.:

Operating revenues ...

Operation
Maintenance —

Depreciation
Federal Income tax___.

9,889,195 138,025,584 115,023^41
4,362.319 57,582,192 45,002,378

11.299,869

13,570,223
12,520,160
11,668.939

830,926

1,091,224
,Y 783,125

851,530

8.988,578

12,441,319
11,770,602.
9,765,198

2,137,195 / 1,969.814 31,384,200 27,055,166

81,520
73,465

24,742
32,717

628,303
611,184

2,292,180
685,681

? 24,937
•c 39,496,

f Cr30,589

/ 34,498

£264,286

• 1,273,871
2,293,000

2,027,273
568,652

24,937
v y 40,229
•"

Cr4,737

236,161

1,162,032
1.468.031

32,623,687
7,725,224

> 299,243
• 549,083

Crl8G,813

643.306
; , 3,038,568

20.555,075
15,464,684

'

102,366
289,842

27,447,374
6,190,733

299,243
463,232

-

Cr21,856

2,833,934

17,682,082
15,254,682

*1,019,129 y *305,999 - 5,090,391 ; 2,427,406

$1,019,129 *$305,999 $5,090,391 $2,427,406

263,390

Total .undistrib. net
Income *$t,019429 *$305,999 $5,090,391 *2,6.99,803

Inc. of American Gas
St, Electric Co.: v.'..

From subs, consol— 2,359,922 1,535,354 16,270,602 16,060,001
Dividends on common

stk. of Atlantic City ' 4
Electric Co. a. 606,682 1,182,302

Miscellaneous income- 185 1,569 14,797 25,782

Total inc. parent co. $2,360,108 $1,536,922 $16,892,081 $17,274,084

$1,340,979. $1,230,923 $21,982,472 $19,964,887

45,374
M

43,178
120,177
60,017

37,064
44,629
82,948
60,017

622,997
527,053
884.274

720,209

408,310
531,386
900,529
720,209

$1,072,233 $1,006,265 $19,227,939 $17,404,443-

— $4.29 *3.86^

Total inc. & undistrib.
net income of subs.

Expenses and deductions
(parent co.): . r

Expenses and taxes—
■""Int. & misc. deducts.

Federal income tax—
Divs. on pfd. stock—

Bal. for com. stock
Earnings per share of
-common stock /

'

•Deficit/;/ t ' * '" ' -

Facilities of Units Increased—
PhilipSporn, President, on Sept. 9 announced that an additipnal

137,500 kilowatt slcam-e'.ectric generator has been authorized for the
Philip Sporn plant on the Ohio River necr Graham Station* W. Va.
The fourth of such units to be incorporated in this plant, which is

Jointly owned by The Ohio Power Co. and Appalachian Electric Power
Co., two subsidiaries, it brings the authorized capacity of the plant to
some 550.000 kilowatts. The ultimate capacity is expected to bo
900,000 kilowatts. The $18,000,000 appropriation provided for the new
machine increases the total expenditures committed for the Philip
Sporn plant alone to some $70,000,000. -
This new turbine-generator is one of seven being added in the

Central System, representing a total capacity of 935,000 kilowatts to
be brought into operation during the years 1946 through 1951. i: / /
Mr Sporn also disclosed that the new . 110.000-kilowatt turbine-

penerator in the Tidd Plant of The Ohio Power Co., near Steubenviile,
Ohio, will be put in service shortly after Sept. 15. 1948.
The first construction operations for an additional 137,500-kilowatt
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t.i 1 turbine-generator itt 'the "Tanners Greek plant of the Indiana & Mich¬
igan Electric 'Co.', henx Lawrengebuqs, Irirl., were begun on Sept. 1,

>*•'). 1948. Another machine of the saine capacity is rapidly nearing coin-
;Vr pietion at the Twin Branch Indiana plant of the s&irte company.—
M'Y'V. 168, p. 937. V ■: ',Y";.„ j. i ...

American Investment Co., of Illinois (& Subs.)—Earns
'

- 1948_. : 1947
£5,271,311 % $4,299,583
2.827,313 • \2,521,177

-J:

'"'"-■'L, Six Months Ended June 30— ■ YY—'YUM ';:M
, ,interest", income, etc., from notes reoelvable—_

'f.'sL'.)Expenses .

iv.U
t : ■ I',-,.- ;• „".'■//; % lyy'i

> Profit ; i-Y---Y---r
Net deficits of newly opened loan offices detd.
'"i_l''; !'.• ' ' .■>,J ■' .'it,--

ittli . ■' Total. - ——— _——

■<• ?• Interest -expense ~

Provision-for?income taxes <-est.

_ -Net income
Common, shares,^outstanding
Earnings per common share. —

e : . CONSOLIDATED BALANCE SHEET,» JUNE 30, 1948 / Y,M
v.^ ASSETS—Cash, $5,175,082; instalment notes receivable (generally ma-,
f. V taring over a-;maximum /period of 18 4nanths) (less reserve for losstJS.
;«4cf $1,267,179 ); h$40,564,010; accrued interest receivable, $447,229;; in¬

vestments and miscellaneous -assets, $28Q,5Q7i futrviture

$2,443,998
\ 28,792

$2,472*790
401,562

- * 781,738

$1,289,491
; 1,092,134

$1.07

Armco. Steel Corp.Acquires Interest in Iron Ore
- Operator— ' MM v7';'4. 'r:;-: 9v',i;''v^
*..'ii It*was announced on Sept. 2 that sale of a substantial interest in
Butler Brothers, one of the large iron ore operators on-the Mesabi
Range in Minhesbta'; has been made to a gfoup composed vf Armco
Steel Corp., Inland Steel Co., Wheeling Steel Corp., and Hanna Coal
& Ore Corp., a subsidiaryvof The M. A. Hanna Co.

Yhe1 Butler Brothers "business / will
name by the same operating personnel,

4 supervision ,and management of the
interested parties.

h Behdix Aviation Corp.—Exti^a Div,—New Director-*
The directors.-hawe declared tfn eittra dividend of 50 cents nor ,1,^

ahd the regular quarterly, dividend Pf 50 cents per share both „

„. a01e Sep-t,~..30 to' stockholders of record Senh / 11;i m*'pay-No extra was
80 to stockholders of record Sept. 11.1

paid ih 194*7. Y;\ > /• Y
waiter S. McLucas, has been elected 1 a director of this cornorn-m ;

% Mr. McLucas is Chairman and a directorv6f the National
Detroit and a director of the Chesapeake

this year ire operating live groups ofminel on Im""
*n! . >Mesabi '-Range, shipping approximately 3,060,000 tops, ar\d ■ have. larp v ^.v/f ■■ t /v.? vr- f,: ■/,' i- fl'• '■ [ •

^undeveloped x>re reserves on the Mesahi and . Cwynna;.^ B^st &'XJo.—EarDihgS—"
.:Minnesota. In addition to the Butler properties, undeveloped prop- ^ ^ ^ b

erties Owned by Hanria :CdaP tf Ore" Ctotp.'/Will/; be'included:-in!4he 6 Mos, End. July; 31— vtl94&
•aVMeSS the>trtstahmri^:^
of 'Butler . Brothers, ' this/'tonnage -.in ;the ' future;-Will be;.available , ;,;*Net.profit;, vi,-.

'

for use by the steel fcompanles participatihg' :in* the' phrcliase" anf Tvill Common .shares,
constitute -a substantial .'addition-* 'fce-'-their- -raw-*•material'-i'eser-ves.. w^ ^ainiiigs per ,oem.'
In confirming the •' above, Charles . R. Hook, Chairman of :ArmcoiAfter depie

rn^i.msd^had^cguire.l a, ;necurlW

$1,829*881 '
229,658

..... 583,723-

$1,016,499
1.066,268x

$o:gr

trolling interest in Butler Brothers,
f "They will
that Which

1, "The transaction

I /get nil wf '...the ore, produced - by; Butler Brothers 'except r|totaled $4,260,333 on July- 31, /1948, aŝ /compared with $3,930,759 on
is<now!under contract to other, cmnpaniea,'* s" 1,'; r*!:*^ same dat€ a ye$r agOj—V; 167, p. 938. • • Nr
isaction ^long «with; :ptesent purchase contracts* and in- .. , ~ . . < *

^ fixtures and vierests -in' other ore .-mining-companies gives ..Arnico-its>;maXimum. ore Airplane '{'iCOa-f^trRtGciruiscr
I office^wipmeotfOess^^ reserve;forj,depreciation, of $171,968*1 $248,058; .;;ii':TequiremehtS':oihtili«thO:VpteperUesv'of ^sieitveHMt^ih$/{Co;;rarej?;brought'-.--;:u'rn«

(' <r. deferred charge.v-$663,826; total, $47,378,720. ' 1 . / V ,l./into full >production," Mr. Hook said:;;;/
•'.-■to-:

;■")
Receives <CAA

n

LIABILITIES—Notes payable to banks and
1 accounts payable and accruals, $250,892; dividends

V- payable July -1,194&, $56,582; dfc'oentmes. redeemable

.. and accrued—estimated, $1,484,316; defeired; credit—unearned tdis- ^ Jnent and our inlerect in Reserve Mining, Armce s we jreauur
t G! courts,- $80,547; Id-year 2l/a% sinking. fund debentures due Decv, 1, are taken

; .! t1956, $9.000,007: subordinated 31/*%>- debentures due Dec. 1, 1977,
4 rif $3,-000,000; preference stock ($25 pari; $4,515,"525; common, stock .($1;
* par), $1,092,134; paid-kv surplus,, $3,232,235; yarned surplus, $2,618,627; Associates ■;
;; total, 47,378,720.—V. 168, p, 837. | , J ^ " • r.' .* - } The COITipanj .......... . .......

straight 9-;year term loan of $20,000,000, of which $15,-

^ Aeronautics'
-passenger' Strato-

. announced. .. ]
1 start ' airline de-

. . . , . -v - -. , - •; — --r- ordered by Pan
.American eWorld -../Airways,'/Scandinavian Airlirves System, Northwest

........ '

and the;
built or are

f-V.i?
American Metal Preducts Ce.- 100% Stk. Distribution i.

The company < announces that the common stOckhblders of' record
Sept. 15; 1948 will.receive on Oct, 25, .1948. one additional share of I/
-common stock-for ^each shai*e held. < The New if01k Curb Exchange V
on Sept. 7 ruled that the. oomraon stock will not be quoted "ex" ;
this distribution until further notice.

% * v
--The usual quarterly cash-dividend of- 50 cents per share has 8"s0
been declared, payable Sept. 30 to stockholders of record Sept. .15.
—V. 168, p. 145. . . " ( -

American Power & Light Co.—Weekly Input—
'

Fdr the week ended Sept. 2, 1948 the System Inputs of subsidiaries C
of this company amounted to 240^567,000 kwh„ an Increase 31,-'
I68;000 kwh., or 14.88%, over the corresponding week of last year.,
—v. 168, p. 938. * v

; .' ,' ; o '
American Viscose Corp.—Partial Redemption of Stocks;

. The corporation on Sept. 17 will draw 4,301 shares of its outstanding
5% cumulative preferred -stock-for redemption on Nov. 1, 1948 at c
$115 per share, plus accrued dividend.—V. 168, p. 738.

5A; American Window Glass Co.—Earnings—
■

(Inc. wholly owned subsidiaries) ,

*

STATEMENT OP CONSOLIDATED PROFIT AND LOSS' FOR THE,.

:!iO SIX MONTHS ENDED JUNE 30, 1948
•,4-, *Gross profit — $1,835,885 1

, Piov. for depreciation and repairs and "standby expense..
'ArtmJnlfif'.rnt.lvp onrt cpllinc nvnpnepc ' ' -'i'; '

order for the U. S. Air Force.

000,030 ha$ bfeeh borrowed from the Equitable,Life As- f „

suranee Society of the United States and $5,000,000 from lioston. Eafeon Co.
The Mutual Life Insurance Co. of New York, E. M."Mor- ^ - £>^iad^rid; Junc 3°— '

fkn PAOITI VinnAiinAfli/I Tho 1HOn \*7l11 '^k • .. ®

V. 168, p. 146.

Earnings—

Air Force
November,. 1944,

28 are on

ris, Chairman of the Board, announced. [The lb$ri,will: operating expenses 2;"
bear interest at the irate of '2%% arid Will not be sub- Depreciation

ordinated to other debt.—V. 168, p. 738.
. .t,

The Atchison, Topeka & Santa Fe Ry.—Earnings— [;
(Includes Gulf, Colorado & Santa Fe'Ry;, and Panhandle & Santa FeRy.)

1948—3 Mos.—1947 >;:? 1948—6 Mos.—1947
$ $14,835,388. $12,606,625 $32,631,469 $27,262,291

>. Period End. July 31—
! ' ' ■*' ' r?

Ry. operating revenues.
Ry. -operating *xpenses_

Ry. tax accruals
Other debits or credits

1948—Month
► -

s $ »• :•«

51,211,541
33,399,863
-7,976,973
Dr653,928

-1947 1948-

$

-7Mos.—1947

44,044,199 298,621,824 251,995,876
29,465,626 221.624,894 187,374,298
7,226,436 : 38,457,908 35,436,303

Dr935,100 Cr57,956Dr728,234

-Seeks Additional Loan-

Administrative and selling expenses.

Operating' pro/it
'

Other income

531,766
473.V39

Total income i>„;
Other charges
Provision, for income taxes......

$830,180
? 16,473

$846,653
1,091.

433,800

$411,762

$1.38 ■

228,925

,!' ,.3

Wet profit '
{ tEarnings per comnicn share
;; Cbmmbn shares outstanding-,--!-'--
;7... - feAfter ' deducting cost of products" sold, ihcluding material^ labor,

and fa'ctory expense, but before 'deducting depreciation, repairs and ";

«tand^ expensC;1-tDisregarding preferred dividend arrearages.^,' 168,^'

,. . Anaconda Wire & Cable Co.—Earnings—
• 6 Mos. End. June 30— v 1948 1947
♦Net, income ____—... $3,357,096 $4,638,251
Shares outstanding 843,962 421,981
Earnings per share.... $3.98 $10.99

"After all charges, including depreciation,
income taxes.—V. 167, p. 2358. .'v.: ./i/l/:-:

- Net ry. oper. income. 9,'180,777 7,223,903 37,403,922 29,243,231
Net income / 8,697,281 6,666,850 33,696,424 25,134,117
—V. 168, P. €43. "

/„' -I ' ...

• Atlantic City Electric Co.-
P.«rsi\ant to a credit agreement approved by the SEC on July 11,

J947, which provided that Irving Trust Co.-.and Guaranty Trust Co. '
r of New York v/ould make certain loans^to Atlantic City from time vo *
lime aggregating $3^600,000 and, in accordance with which the- sum-

, ef $2,000,000 has already.been'boritmcd, Atlantic City proposes to bor- :
row■ from such banks an additional $750,000. The proposed loans will t

J>e evidenced by, promissory notes maturing Dec. 31r-1950^ and will bear ,
interest At the rate of 1^% per annum until July 11, 1949, and there- ,

after at the raf.e of lMfr per annum until maturity. The -notes' may
be prepaid in whole or in part upon 10 days' notice without premium
unless such prepayment is made with money borrowed at a lower rate ;*
of interest, in which event a premium of V* of 1% per annum of the ;

'

amount being prepaid shall be payable, : < . /Ixf:
The proceeds of such loan will bo applied Jn part to the payment .

of 60-day notes due Oct. 15, 1958, in the aggregate amount of $500,000
issued in anticipation of the present proposed borrowing to reimburse
the company for expenditures theretofore made for property additions.
The- balance of the , proceeds win he added to, the. geneyal treasury ;
funds pf^he company.^, 166, p, 1146.

Earnings—
1948—rMonth»—1947 1948—7 Mos.—1947

$10,130,541 $9,936*832 $83,963,415 $78,100,932
9,298,859 68,564,284 66,957,111

revenue

accrued ______

■ 1 - f"'" ! J .

;/ N?t operating, income
Non-operating income..

'

•'•'bross "income
Int., disc.,-.rents/-etc,44

,Income balance ..r

Earned per sharci....
—V. 167; pi 2252. .

8,513,512
1,488,000

- i'V-' 14,215'
* 2,863,542 r.

5,857,670
1,433,250

12,369
2,729;944

18,139,860
2,976,000
/- 30,690
6,433;864

$1,956.1.10. $1,873,392 p,$5,051,055
39,496 ! ; 44,050 25,243s

$1,995,615
•'463,889

$l,9l7i442
r .(,423,836

$1,531,726 $1,493,606

$5,076;298
! I 927,641 |

$4,148,657
$1.68

13,955,993
2,866,500

25,757
5,933,845

$4,480,191
. .-96,625

$4,576,816
851,834

$3,724,982
$1.51

fr' -;r TOi : ;■

Atlantic Coast Line RR.

1946

$578,949 .

421,981
$1.37

interest and

1945

$533,946
421,981

$1.27

Fedferal

Period End. July 31—
Operating revenues ...

Operating expenses 9,542,746
Taxes 400.000

Equip. & jt. facil. rents. 133,359

Net ry. oper. income. $54,436
Other income , 1,056,015
Misc. deductions 1,857
Fixed and conting. chgs. 324,940

800,000
172,338

*$334,365
874,953

685

.398,021

7,450,000

>2,260,448

$5,688,683
' 4,323.470

27,490
2,2*87,007

6,500,000
1,969,340

$2,674,481
4,922,903

"

20,170
-2,399,995

Angerman Co., Inc.—August Sales Rose 33.7%— -

'.'"* Period End. Aug. 31— 1948—Month—1947 1948—7 Mos.—1947

^J?8 ——- $786,271 $588,219 $5,076,096 $3,901,872
'

• 168, p. 642. , ■ v..V;-■> ---.7/-V1

Archer-Daniels-Midland Co. (& Subs.)—Earnings-

Net income

♦Deficit.—V. 168, p. 643.

$783,654 $141,882 $7,697,656 $5,177,219

Years Ended June 30-
$

1948
«r I 1 J.310 . H1947

Prifff" —— 307,926,734 293,244,531
i charges — — 18;58U61 25,365,063Income taxes — r 340 812 q rqo ooo

Income tax refund I..::™™ Cr'loSiooo 1 1
Net profit ;_2 12,348 549

Commpn shares outstanding________*.__^___I_~ 1 634 748
Earnings per common share $755

♦Adjustment arising
-V. 167, p. 2569.

15,673,041
1,634.748;

$9.58
from inventory replaced1 and to be replaced.

Atlantic & Danville Ry.—Agreement Ratified— M Y
The first mortgage bondholders protective committee on Sept. 9

approved the compromise agreement with Southern Ry. Co. Under the
agreement, which individual bondholders are now being .asked to
approve, the sum of $400 will be paid on each $1,000 bond due July
1, 1948, and a new first mortgage bond for the balance of $600,
with an interest rate to be approved by the committee and the
Interstate Commerce Commission, will be issued. .»

A hearing will be Sept. 20 and 21 by the Circuit Court of Norfolk
County, Virginia, on the compromise agreement between company and
Southern Ry. . - - . . •
The A. & D. plans to resume operations as an independent line

after July 1, next year, when the 50-year lease to Southern Ry.
expires.—V. 168, p. 838. - , > - . ' 1

M.;: rM'>-iyyy.^'J: y-::''M ;'..v!.M:M:'• V

Balfout -Building, Inc^ San Francisco—Earnings— u
Arkansas Power & Light Co.—Earnings
Period End. July 31—

Operating revenues1 ;
Operating expenses
Federal taxes
'Other taxes

. Property deprec. or re-
'

tirement res. approp.
Rent for lease of plant
(net)

j 948—Month—1947

$2,130,467
1,245,893
209,377
100,364

1948—12 Mos.—1947
$1,606,425 $22,005,840 $17,609,764

897,202 11,433,208 9,205,233
2,285,516 1,685,216
1,473,643 1,260,588

24,917

123,883
119,467

Operating income __

Other income (net)___

Gross income ______

Int. & oth. deduc. (net)

; 155,032 95,018 1,884,804 Y 955,435

; 1 27,520 28,750 337,556 371,000

Y $392,281 "

10,086
$342,105

1,704
$4,591,113

'

21,087
$4,132,292

24,516

$402,367
105,384

$343,809
92,955

$4,6124200
1,327,225

$4,156,808
944,310

Peri id End. July 31—
Gross income

♦Oper and misc. exps.__
Taxes, incl. Fed. in¬
come tax_____* i

Net oper. income—^.?
Res. for replacements—
Net income- $12,941

♦Including insurance, depreciacion,
p. 2462 M>;

1948—3 Mos.—1947

990,266 $79,478
47,567 41,654

1946—7 MOS.—1947
$207,579 $184,310
113,393 93,286

22,312 55,550 52,436

$17,782
4,840

$15,512
500

$38,636
~

9,766
$38,587
' 2,000

Y Boston Insurance Co.—Offers New Capital Shares—
The stockholders of the company were offered on Sept.. 3
rights to subscribe to 100,000 shares C$10 par) capital
stock at $42 per share, on the basis of one additional
share-for each-three shares of stock held of record July
28; Transferable subscription warrants expire at 3 p.m.
on "Sept. 20, 1948. The First Boston Corp. heads an in¬
vestment banking group which is underwriting 'the
offering and which will purchase * any unsubscribed
Bhares.;i;/YM^'-MMMM;*YMM;YYY;M '

PURPOSE—The purpose is to provide the Boston Group with addi¬
tional capital funds. The consolidated net premiums written in 1947
aggregated $20,206,054, an increase of approximately 110% over the
$9,583,355 written in 1945, ahd there was an increase of approximately
89% in the consolidated unearned premium reserve from Dec. 31, 1945
to Dec. '31, 1947. The company believes that it is advisable to provide
additional capital funds at this time in anticipation of possible further
increases; in the volume of business vwritten and for the carrying
of, resulting increases in the unearned premium reserve.
The net proceeds of the issue, which will be approximately $4,072,000

after deducting estimated expenses of $85^,000, will be added initially
to l#e company's general funds, -ami, it* .is presently* intended, will be
invested in securities. While the . company has no present intention
of doing so,- some or all of such nec proceeds may be invested in
securities-of subsidiaries if, future developments make it desirable 'to
do so. Of the net proceeds, $10 per share, aggregating $1,000,000,
will be allocated to the company's capital stock account and the
balance to surplus.

- CAPITALIZATION GIVING EFFECT TO THIS. FINANCING
- Authorized ' Outstanding

Capital-stock (810 -parLi.-tYi.A—400,000 shs. 400,000shs.
DIVIDENDS-^-Company has paid dividends on its capital stock in

every year since the Initial dividend paid in 1875. From 1936 through
Jan; 2, 1946, the company paid quarterly dividends on its capital stock
($100 par) of $4 per share and an extra dividend of $5 per share
on Jan. 2 of each year, equivalent to $2.10 per share per year on
the present capital stock ($10 par). After Jan. 2, 1946, the par value
of the capital stock having been reduced to $10 per share, dividends
of 55c per share were paid quarterly through' 1947, or at the annual
rate of $2.20 per share. . „ ,. i„
In 1948 (to date) company -has paid three regular quarterly

dividends of 6Qe per share on Jan. 2, April 1, and July 1, respectively.
On July 28, 1948 a quarterly -dividend of 60c per share was declatea
payable on Oct. 1, 1948, to holders of record Sept. 1, 1948. A"
aggregate of $2.40 ;per share is thus to be paid in 1948 on
shares outstanding for the full year. Since the quarterly dividena
payable on Oct* 1, 1948 will be paid to holders of record prior to
the /offering of the additional shares, such additional shares wu
not participate in such dividend. ,
It is the present intention of the directors to declare a reguiar

quarterly dividend of 60c per share payable on or about Jan. 3. 19Y •
to holders of record at a date in December, 1948, to be set by tne
directors. ' v ' " l_
UNDERWRITERS—The names of the several underwriters and the

respective percentages of the shares of capital stock offered w*
but not subscribed for by, the holders of subscription warrants u>
be purchased by each are as follows; ...

• Y Percentage
Co 1

Percentage

$15,0 J 2

repairs and

$28,870 :

alterations.'

$36,587

-V. 167,

$250,854 $3,284,975

608,609

$3,212,498
Cr26,000
608,609

r Net income $296,983
Misc. reservations of net income Y___YIM
•Divds. applic. to pfd. stocks for the periodZIZI*
Balance

—$2,676,366 $2,629*,889
Paying Agent and Registrar Appointed—

HiJh™wUfh?J?fcy Tl!ust Ca- of New York. corporate trustee under
S sonnnn 8age tbo,nds' 3y® %" series due 1978, of which
££ p5incii)al amount has been issued, has also been appointed
paying agent and registrar for that series of bonds.—V. 168, p. 838.

•Baltimore Transit Co.—Earnings—
> (Including Baltimore Coach Co.)

Period End. July 31—
Revenue miles
Revenue passengers

Operating ratio
Operating revenues
Operating expenses ____

Taxes

Y Operating income
Non-operating income-
Gross income J"

Fixed charges

1948—Month—1947 1948—7 Mos.—1947
3,436,084 3,374,045 23,519,592 23,424,295
18,810.457 19,053,276 137,814,785 141,180,380

99.28% 87.30% 95.90% 83.79%
$1,805,078 $1,830,497 $13,091,325 $13,464,478
1,792,135 1,597,938 12,555,111 11,282,439
173,892 160,645 1,207,161 1,325,775

♦$160,949
4,250

$71,914
4,831

♦$670,947
30,180

$856,264
34,679

The, First Boston Corp.____ 30%
v Bacon, Whipple & Co l
Robert W. Baird & Co., Inc. 2
Brown, Lisle & Marshall— l
Richard W. Clarke Corp.__ 1
Coffin & Burr, Inc.______M 3
Shelby Cullom Davis & Co. • 1
Drexel & Co.—— 3
F. S. Emery & Co., Inc / l
Estabrook & Co 3

First Southwest Co._ l

Glore, Forgan & Co._. 3

Granbery, Marache & Co.__ 1
Hornblower & Weeks„_ 5

Kidder, Peabody & Co 5

Kinsley & Adams__^_ 1 -
W. C. Langley & Co 3
Lee Higginson Corp._ 3

Mackubin, Legg &
F. S. Moseley & Co._ ®
E. M. Newton & Co.—— ♦
Pacific Co. of Calif.— 1
Pacific Northwest Co -

Paine, -Webber, Jackson &
rjurftc

H. M. Payson & Co.
Saben & Co., Inc.—
F. S. Smithers & Co
Tifft Brothers —

Tucker, Anthony & Co.-—
H. C. Wainwright & Co.—
G. H. Walker & Co ——

Watling, Lerchen & C®--—
Whiting, Weeks & Stubbs—
Dean Witter & Co.—

in sur¬

mise,699
12,973
49,602

$76,745
3.977
51,836

♦$640,768
88,172
347,215Int. on series A aebs.__

Net income ' *$219,274 $20,932 *$1,076,155
♦Deficit.—V. 168, p. 843.

$890,943
13(674

_362,850
$514,419

BUSINESS—Company has been continuously engaged in the itg
ance business for 75 years. The operations of the company the
subsidiary, Old Colony Insurance Co., are primarily devotcaH auied
writing of fire, automobile, ocean marine, inland marine an <5tates
lines of insurance. The company conducts business in all in ' bi8f
of the Union (except North Dakota), and in the District of r JUCts
Canada, Alaska and Puerto Rico. Old Colony Insurance Co.
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business in all' the States of the Union except three (North Dakota

; South Dakota, and Nevada) and ill the District of Columbia, British
jColumbia, Alaska, and Hawaii. - '

According to published statistics, based upon net premium writings
'the Group1 ranked 28th m 1947 among stock fire and marine insurance
company groups as compared with 36th in 1945. —V. 168, p. 643.

% Brazilian Traction, Light & Power Co., Ltd.—Earnings
(And Its Subsidiaries Operating public Utility Services in Brazil) '

f>: Month of July— /•' v-/.'/vVfft&v 1948 ' >rl 1947
Gross earnings from operation $8,663,022 $7,798 948
Opcr. expenses, est,- deprec., amortiz., capital . .

Q: and other charges.— • 6,359,767 5,427,748

Estimated net revenue. ^ $2,303,255 - $2,371,200
Aggregate net revenue from Jan. 1 15,165,593 14,585,349

NOTE—The operating -results as shown in dollars are taken at
average rates of exchange 1 All figures are subject to final adjust- -'
xnent when the annual accounts are made up.-—V. 168, p. 739. . j •

Broadway-New Street Corp. (42 Broadway Building),
1, K. Y. City—Bonds Being Redeemed—
'

• The Sterling National Bank & Trust Co. of New York, as trustee,
Is redeeming the 20-year income bonds due July 1, 1961 called for
payment on Sept. 1, 1948.—V. 167, p. 1466.

, Brockton (Mass.) Edison Co.—Registers With SEC—
The company on Sept. 3 filed a registration statement with the SEC

covering $4,000,000 first mortgage and collateral trust bonds, due 1978.
The names of the underwriters will be determined by competitive bid¬
ding. Proceeds will be used to pay $2,625,000 of promissory notes and
I/O finance additional construction costs and corporate needs.

Bids for the purchase of the bonds will be received bv the company
nt 49 Federal St., Boston Mass., up to 11 o'clock a.m. (EST) on
Oct. 5, 1948.—V. 167, p. 2682. - ' *

Brown Co,-—Earnings—
(Including Its Canadian Subsidiary, Brown Corp.)

28 Weeks Ended— June 12,'48 June 14,'47 June 15/46
Ilet profit ..u iJii- $2,303,335 $1,524,004 ., $879,868
Common shares outstanding..^ 1,999,659 1,999,659 / 1,999,659
•Earnings per common share $0.92 $0.53 $0.21
♦Disregarding arrearages on preferred stock.—V. 168, p. 843.

Buhner Fertilizer Co., Inc., Seymour, Ind.—Deben-
tures Offered—City Securities Corp., Indianapolis,' in
August offered $300,000 5% sinking fund debentures (to
residents of Indiana only) at par and interest.
Dated Aug. 1, 1948; maturing Aug 1. 1958. Denominations, $1,000

unci $500. Interest payaole February and August (first coupon pay¬
able Feb. 1. 1949). Indiana intangibles tax paid by the company
lor year ending July 31, 1949. Seymour National Bank, Seymour, Ind.,
trustee;- City Securities Corp., sinking fund agent. • >
Bonds are callable in whole or in part at an time on 30 days' prior

notice before Aug. -1, 1949. at 105; on Aug. 1, ; 1949, and prior to
Aug. 1, 1951, at .103; on Aug. 1, 1951, and prior to Aug. 1, 1953, at 102;
«.n Aug. 1, 1953, and nriov to Aug. 1, 1957, at 101; on Aug. 1, 1957, and
thereafter at 100; plus interest to date of redemption. /. The debentures
«tre callable at par and accrued interest only through operation of the
sinking fund.

HISTORY AND BUSINES3—The company, was incorporated May 1,
3923, in Indiana, and took over the business of the-Buhner Fertilizer
Co., which had manufactured and retailed fertilized continuously since
1889 1 -

1 In 1940, because of the seasonal nature of the fertilizer business, the
company entered the feed business in order to utilize its facilities the
year around. The feed business has developed into a substantial and
successful sideline Company now operates a complete fertilizer and
feed plant at Seymour,. Ind. "
V During July, 1946', the company entercci into a contract for the
Construction of a completely new fertilizer plant which will be located
tm an eight-acre tract of ground at Danville, 111. The'management
expects to have the new plant completed in-time to begin manufac¬
turing products for the 1949 spring market. The new plant is located
adjacent to the Hegeler Zinc Co. plant, which company will probably
furnish the plant with all of its requirements of sulphuric acid needed
3r\ the manufacture of mixed fertilizer. The new plant will enable
the company to produce a substantial tonnage of fertilizer and other
allied products and distribute most of the production of the plant
within a radius of 125 miles in Illinois and a good portion of western
Z.tdiana. y■/''

PURPOSE-—Proceeds from the sale of these debentures will be used
ti redeem the .presently outstanding $30X00 debentures, to pay for
the cost of acquiring the real estate and the erection and equipment
«i the new plant at Danville, III., with complete manufacturing laeiii-
ties, all at an estimated cost of $181,500, and the remainder will be
aided to working capital. ■ v/. .);-/--. .' ; ;
'

.7' . COMPARATIVE INCOME STATEMENT
v

/.y. z ■•/ .. . 7 Mos. End. Years Ended Nov. 30
June 30/48 1947 ' 1946 / / 1945
$1,118,442 $1,253,754 $1,069,296 $1,008,054

931,931 1,058.492 897,908 ,852,718
72,099 118,185 106,280 109,860

Net sales..
Cist of sales..

Selling and admin.____

$114,412
9,900

$77,076
1,110

$65,109
4,958

$45,476
11,595

$104,512 $75,961 $60,141 $33,880

40,061 28,100 , 23,125 11,500

$34,451 . $47,861 ; $37,016 $22,380

6~97 • ~"5"06
15,000

: ; 4.01 "*~2*.25

Operating profit
Other deducts, (net)—

Avail, for fixed chgs.
li*ov. for Federal in¬

come taxes

Net profit—
Annual int. charge new

issue ji.i.

Times interest earned..
—V. 16u, p. 739.

Bulova Watch Co., Inc.—Extra Distribution—
The directors on Sept. 2 declared an extra dividend of 50 cents

per share and the usual quarterly dividend of 75 cents per share
on the common stock, both payable Oct. 1 to holders of record
Sept. 16. An extra of 50 cents was also paid on Jan. 2, last.—V. 167,

■

p. 1466. / //■/>:;^

Burlington Mills Corp.-
Nine Months Ended—

-Earnings— t
June 26/48 June 28/47

v..'; ;'v-s '/'•••■' K&.\\V!>•/•;?'?•*!• $ v.f;'
Net Sales v.- 1- - 206,776,793 16&591,875
Net after expenses --——— ^2,408,496 Not. ,
Income taxes * — —— 18,300,000 Stated
Inventory reserve —z-. i-U-—•-——•— 3,000,000

Net profit - 21,108.496 18,229.541
Number of common shares..——- 3,468,033
•Earned per share - - *5*31 $j01
•After preferred- dividends.—V, 168, p. ,342.

California Packing Corp.—To Continue Extra DiVf—
A. W. Eames, President, stated that "It appears likely that the

directors, at the next meeting will again declare an extra 25-cent
dividend as it did at its last dividend meeting, and that payments
probably will be continued at least on a basis equal to the present
©ne." On Aug. 14, the company paid an extra of 25 cents and a
regular cuarterly of 62V2 cents. ^. ' ...

He said that, while the company has no present plans for public
financing, it does foresee the need for more risk capital at some
future time.
"The company's fiscal position today appears the strongest in its

history/' Mr. Eames said.—V. 168, p. 643.

Capital Airlines, Inc.—Earnings—

Period— •£>«'
Operating revenue

Operating expenses (incl. deprcc.L;

S Operating
Other inc. deducts, (not)—

Quarters Ended*— 6 Mos. End.
June 30/48 Mar. 31/48 June 30/48
$5,693,155 $3,938,6'81 $9,032,036
5,671,853 4,999,619 10,671,472

$21,302 *$1,060,738 *$1,039,436
196,145 185,120 381,265

Net loss
•Loss.

$174,843 $1,245,858 $1,420,701

CONDENSED BALANCE SHEET, JUNE 30, 1943
'!. «ASSETS-rCash on hand and demand deposits/ in banks, $2,153,685;"• s- Treasury IVa'fi notes, series A, due Jan. 1, 1949. $1,000,000;accounts receivable, $1,675,545; maintenance and operating supplies, r.tcost, $319,570; inventories .of replacement parts at approximate cost,
$937,660; engines, equipment and replacement parts purchased for

. flight equipment, orders for which have been cancelled, and, other
;; property and equipment not in use, $1,891,02!;'property and equip¬
ment, at cost (less depreciation of $3,637,241), $5,680,677; uncompleted
property addition, $273,583; investments in and advances to airbus

or8anizati(ws, $53,516; prepaid expenses and deferred charges,
w $442,513; unamortized debt discount and expense and other assets.
$245,930; total, S14.673.703.

LIABILITIES—Notes payable to banks, $4,000,000; accounts payable,$777,917; accrued liabilities, including payrolls, $614,885; transportation
taxes, employees' withholding taxes, etc., $407,564; deposits on air
travel card accounts, $336,371; unearned transportation revenue and
ticket refund liabi'ity, $244,520; 15-year 3'£% convertible income de¬
bentures due Sept 1, I960, $9,350,000; accrued interest thereon, $603,-
313; reserve for uninsured losses, $144,2$AJ; common stock (par $1),
$479,083; capital surplus. $2,838,729; earned deficit, $5,622,367; total.
$14,673,703.—V. 167, p. 2682., , , . V. V"/ ;; - •

Capital Securities Fund, Inc., Chicago-
SEC—

-Registers With

The company on Aug. 30 filed a registration statement with the
SEC covering 300,000 shares of common stock (par $1). The under¬
writer is Capital Distributors Corp. Proceeds will be used for invest¬
ment.

Carborundum Co.—Note Placed Privately—The com¬
pany, it was announced Sept. 8, has placed privately
through The First Boston Corp., a $10,000,000' 3V2%
promissory note, due Aug. 1, 1965.—V. 166, p. 1148.

Caribbean Sugar Co.—Offer to Preferred Stockholders
Holders of preferred stock of this company have been Invited to

submit tenders to the Bankers Trust Co.. 16 Wall Street, New York,
N. Y., up to Sept. 30, 1948, for the sale of such stock to Manopla
Investment & Trading Corp. The corporation has made available to
the bankers $500 000 for the purchase of the preferred stock at the
lowest prices tendered.—V. 166, p. 1991. ... a s,

1948 1947

Celotex Corp.—Earnings— ■

Nine Months Endtfd July 31— '
Net sales (after deducting freight, allowances
and discounts) —>— .^ $39,737,021 $33,432,219

Cost of sales (incl. selling and admin, exps.)-./.> 30,390,756 25,339,867

Net .iucome c-—Z...$9,346,265 $8,092,382
Other income - 287,042 265,566

. Total income —'-t.; $9,633,306
Other deductions '345,947
Prov. for depreciation and depletion-——,.-., 939,195
Federal normal tax and surtax —;

. 3,174,000
Other income taxes 123,507

Net income • L/_—
F.arned per common share -

—V. 168, p. 147'. /

Central of Georgia Ry.
,V July— ' * / 1.948 //
'Gross frojn railway_._— $3,057,277
Net from railway—wl— -329,707
Net ry. oper. income—L 115,144

v - From Jan. 1— • /:. . I
Gross irom railway— 22,047,232
Net from railway.2,995.446
vNet xy. oper; incomeli./ ; /1,089,790

•Deficit.—V. 168, p. 542.

'.j.tV\ . -!*i S--

Earnings-—
1947 "K"

$2,589,826
189.375
•36,461

$5,020,657
$5.33

$2

18,621,368
1,272,891
*386 910

1946

,803,592
352.514

167,433

573,614
298,996

12,336

$8,357,948
272,210

'

642,249
2,870,679

64,847

$4,507,963
$4.76

'

•
r.

1945 '

$2,954,939
391,592
171,15?

23,417,130
5,392.468'
3,246,138

; Chesapeake & Ohio Ry.—Equipment Trust Certificates
h! The ICC on Aug. 30 authorized the company to assume obligation and
liability in respect of not exceeding $5,500,000 2%% serial equipment
trust certificates, to be issued by the Marine Midland Trust Co. of
New York, i as trustee, and sold at 99.4 and accrued dividends in
connection with the procurement of certain new equipment

> / The Bankers Trust Co., New York, N. Y., has been appointed trustee,
paying agent and registrat for $3,600,000 of 2%% serial equipment
trust certificates dated Sept. 1, 1948, due serially Sept. 1, 1949-1958.
—V. 168, p. 939. /

J/; Chicago Mill & Lumber Co.—Earnings— .//
Six Months Ended June 30—' 'J ' 1948 1947

Net profit after charges and taxes-_CzUd.-./. -v $810.399y $1,009,023
Earnings per share—$3.45"v-V.. $4.30
—V. 167, p. 2464.

; Chicago & North Western Ry:—Equip. Financing—
f The company on Sept. 4 asked the ICC for authority to issue
$5,325,000 equipment trust certificates to help finance the purchase
of 20 Diesel locomotives and 550 gondola cars, the total tost of
which is expected to be $6,672,340. Certificates are to be dated
Nov. 1. 1948.—V. 168, p. 939.

Chicago & Southern Air Lines, Inc.—Earnings—
Period Ended July 3.1,1948— Month 7 Months

Net profit . $55,625 $323,306
Earnings per share on 509,326 shrs. outadg.^W-*; • $0.63

§ A 5% discount on all round-trip Eckels will accompany the alight
Increase In fares, It was announced on Sept. 7, by 8. A. Stewart, Presi¬
dent. The fare boost, effective Sept. 12, will be general throughout the
entire air transport industry, with most carriers upping fares about
10%. This corporation's average increase approximates 17c.—V. 168,
p. 740. '

Cincinnati Gas & Electric Co. (& Subs.)—Earnings-
Period End. June 30— 1948—3 Mos.—1947 •' 1948—12 Mos.—1947

Gross revenues $11,646,576 $10,792,157 $48,127,151 $42,522,609
Operation & maintu—, 7,878,242 6,744,562 31,917,50) 26,834,644
Depreciation 793,257 765,658 3,316,695 3,032,850
General taxes 850,123 808.059 3,261.121 3,120,249
Federal Income taxes 644,141 840,703 3,022.433 2,920,703

Central Maine Power Co.—Tenders Sought— v ;
The Old Colony Trust Co., trustee, 45 Milk Street, Boston, Mass.,

will until noon of Sept. 20 receh»e tenders for the sale to it of first
and general mortgage series- M 3Va% bonds due Sept. 1, 1972 to an
amount sufficient to exhaust the sum of $67,755 at prices not - to
exceed 108 and accrued Interest to Sept. 22, 1948.*/ /
To Increase Short-Term Debt—
The SEC on Sept. 1 approved company's proposal to increase Its

short-term debt t.j a maximum amount of $8,500,000 up to and includ¬
ing Dec. 31, 1948, by the issue of promissory notes to The First
National Bank of Boston, from time to time, to and including Dec.
31, 1948, said noies naving a maturity of nine months or less. /•
The company had outstanding as of Aug. 11, 1948, notes payable to

The First National Bank of Boston aggregating $3,800,000. It is stated
that the company has an undertsanding with The First National Bank
of Boston that, until further notice, interest rates on the first
$5,000,000 of renewals or new money will be a the rate of i3/»% per__
annum and on amounts in excess of $5,000,000 will be at the rate
cf 2% per annum. The issuance of such notes is for the stated
purpose of obtaining the funds necessary to continue the company's
1948 construction program. The application states that the company
intends to issuj and sell sufficient shares of common stock between
now and the end cf 1948 to yield approximately $5,000,000 and that
it is its present Intention that this sale take place during the month
of November. - It is further stated that the proceeds from the sale of
such common stock will be applied toward the payment of outstanding
notes.—V. 168, p. 939,

Chain Belt Co. (& Subs.)—Earnings—
9 Months Ended July 31— ~ 1948' v. 1947

Gross profits on sales after dcprec. $8,075,967 $5,96'9t726
Selling, admin, and gen. exp. (less
other Inc.) ------— — 4,647,851 3,446,318

Profit before prov. for inc. taxes
Frov. for estimated income taxes.__
Income tax adjustments

$3,420,116
1,466,000

$2,543,408
1,076,700

1946

$2,177,213

2,575,797

>$398,579

Cr325~000

Net income,— - - — $1,962,116 ^1,466,708 ■ $426,421
Capital shares outstanding----—486,775 486,775 , 486,775
Earnings per share, $4.03 • $3.01 $0.83

•Loss. ■■./'./:;
BALANCE SHEET, JULY 31. 1948

ASSETS—Cash, $2,045,806; marketable securities, $130,000; accounts
receivable (less reserve), Si,785,101; inventories, $7,347,140; other cur¬
rent assets, $403,442; fixed assets (less reserve of $4,874,513), $6,279,-
969; patterns and drawings, $1; deferred charges and other assets,
$258,016; total, $18,249,475. "

LIABILITIES—Current liabilities, including income tax accrual for
current and prior fiscal years. $4,334,736; reserve for contingencies,
$1,279,537; capital and surplus, $12,635,142; total, $18,249,475.—

Net oper. revenue-
Other income—.

_ $1,480,811
1.920

$1,633,173 $3,609,390 $6,614,162
5,467 15.351 21,623

Gross income $1,482,732 $1,638,640 $6,624,741 $6,635,787
Interest & other - fixed
3 charges-' - 247,725 319,203 1.129.033 1,286,794

Net income, — $1,235,003 $1,319,437 $5,445,708 $5,348,992
Preferred div. require.— 270,000 270,090 1,080.000 1,080,000

Balance $965,003 $1,049,437 $4,415,708 $4,268,992
-V. 168, p. 248. » h .}'■ t i ■«' '' • -

Corp.—Borrows $29,000,000 Addi-C. I. T. Financial

tional—
Tho >cr»i-annual report shows that the eompanv earlier this year

borrowed an aggregate of $29,000,000 which is evidenced by 2l/a%
notes, as follows: $10,000,000 on Feb. 16 from General Electric Pension
Fund, maturing in equal* instalments on March 1, 1952 to March 1,
1955, incl.; $12,000,000 in March from a number of other pension
trusts and others, maturing in equal insta'ments on the same dates;
$1,000 000 in March ivom President and Follows of Harvard College
and $1,000,000 from three other lenders, each loan maturing in equal
instalments; and $5,000,000 on June J from Mutual Benefit Insurance
Co., Newark, N. J., due $1,250,000 each June 1 from 1953 to 1956,
incl.—V. 168, p. 644.

v v"-; ^
Citizens Credit Corp., Wilmington, Del.—Stocks Of-

ferred—Emory S. Warren & Co., Washington, D. C., on
Aug. 6 offered 4,000 shares ($12.50 par) class A common
stock and 4,000 shares (25c par) class B common stock
in units of one share of class A and one share of class B
at $13.25 per unit
Prcceeds will be used for general corporate purposes.—V. 168, p< 446.

• City: Auto Stamping Co.—plant Expansion—
Plant expansion activities begun a year ago by this company in

Toledo, Ohio, have been completed, according to Charles C. Bigelow, >
President. , "Even before our company's emergence from total wartime
production three years ago, we realized that the accumulated demand
for metal stampings and assemblies from our regular as well as new

customers, would require greatly enlarged manufacturing facilities on
our part. To meet the situation mere than $1,600,000 has been ex¬

pended in acquiring additional acreage adjoining our property, and the
erection of three new buildings.
"Included in the program were a factory addition of 230,000 sq. ft.

of floor space, a new two-story office building and four 'super-giant'
presses costing about $500,000," he said.

/> "The new facilities enable the company to produce the largest metal
stampings in this industry," according to Mr. Bigelow. "We know of
but few manufacturers, other than car and truck builders, that use
draw presses either of size or capacity comparable with ours. ' ,

"Outlook for our future business is optimistic indeed, and realization
of production volume based on orders in hand is largely dependent
upon the ability of steel mills to meet delivery requirements.
"Our policy to continue diversification is meeting with gratifying re¬

sults, through steadily widening business being done with makers of
refrigerators, washing machines, stoves, power tools, tractors, farm
machinery, metal furniture and other products,"—V, 166, p. 368.

- ! '« '('<"* ' \ >'>£ r.: ] '' l(1 % *V V ' iV ' .\V W\t I ^ 1 .

City Investing Co*—To Increase Capitalization—
The stockholders on Sept. 29 will consider increasing the amount

of the capital stock from $8,667,200 to $9,292,200 and increasing the
authorized common stock from 1,200 shares to 1,325,000 shares.
—V. 168, p. 43.

Cleveland Electric Illuminating: Co.—Proposed Fi¬
nancing—
Although company recently obtained a bank credit of $25,000,000,

this# temporary expedient, it is reported, will be replaced later this
year or early in 1949 with a proper balance of preferred and common

stock and long-term debt, It is reported—V. 163, p. 940.
'i'' ' i s £' ' f ' t'

Clopay Corp. (& Subs.)—Earnings—
Six Months Ended June 30—

Profit after changes— —

Federal tax provision. — —

/■'Net profit ——/— ^ —

Number of common shares 1...—

•Earned per share — w-

•After class A dividend requirements.—V. ICS.
s '*

V 1 ' " ' '•* / ** ^ , 1 ,| - •' ,<4 j \ J r , 'H , , *

Colon Development Co., Ltd.—Production—
The company announces that its production for the four weeks

ended Aug. 30, 1948 amounted to 315,899 barrels, compared with
406,435 barrels for the five weeks ended Aug, 2, 1948. and. 338.267
barrels for the four weeks ended June 28, 1948.—V. 168. p. 644.

1948 1947
$891,909 $871,735
323.960 327,421

$367,949 $544,314
700.000 700,000
$0.79 . $0.75

. 43.
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Columbia Broadcasting System, Inc. — Purchases All
Rights in Amos 'n' Andy— ~ ,

It w«s announced on Sent. 7 that negotiations have just been
completed giving CBS "all right, title and interest of every kind and
nature whatsoever in and to" Amos 'n' Andy and every one of the
fabulous air show's many-faceted ventures. (The sum involved was
reported to be around $2,000,000.) 1
•» Freeman Gosden ("Amos") and Charles Correil ("Andy"), who
started the saga of Amos *n* Andy 22 ye?rs ago,' will; continue to;.,
appear on the program. Under the contract, also, CBS acquires all
Amos 'n' Andv rights, ranging from all rights to the use of thc(-
name, characters, scripts and plots, ph'rases, catchwords and slogans,
through all subsidiary properties and on into total rights to stage,
movie, television and radio uses henceforth, This acquisition marks
the first time in broadcosting historv that a network has purchased
the ownership rights in an outstanding program, and all subsidiary
rights from the originators. , *'/■ .//;' V;/ .

Amos, Andy and their assorted collect ion of dialects and supporting
players will resume their adventures on the full coast-io-coast network
of the Columbia Broadcasting System on Oct. 3 under the sponsorship
of Lever Brothers Co. in behalf of Rinso; 1 -

1948-49 Broadcasts of New York. Philharmonic-Sym¬
phony to be Sponsored by Standard Oil Co. (New Jersey)
Standard Oil Co. (New Jerseyi will sponsor the 1948-49 season of

Sunday afternoon concerts from Carnegie Hall, New York, by the New
York Philharmonic-Symphony over the full nation-wide network of
the Columbia Broadcasting System, Prank Stanton,. President, an¬
nounced on Sept. 2. V ^ v

The Sunday broadcasts on the 167 C3S stations in the United States
will begin Oct. 10.—V. 168, p. 543. •yt' •^/ ■ \//£J'';
Columbia Gas System, Inc.—Rights to Stockholders—
Stuart M. Crocker, President, on Sept. 9 announced that the

directors have approved a program for offering 1,223,000 additional
shares of common stock to its present stockholders. The proceeds
•will be used to finance part of the 1949 construction costs of the
Columbia Gas System. • . ' . ' ■.?".

r Stockholders will be entitled to subscribe for their pro rata share
on the basis of one share for each ten shares held and to over¬
subscribe for any shares not subscribed for. While the offer will< not

< he underwritten, the corporation plans to pay ^selected securities
• dealers a fee for soliciting •subscriptions. Subject to registration of;
v

the new shares under the Securities Act,, common stockholders of
• record at the close of business on Oct. 5 will receive subscription
'.-warrants. ' ' ■•• -://. ■/■ "

Mr. Crocker also announced. that the board declared a regular ,

.quarterly dividend of 15f? per share and an extra IStf :per share,-
'payable on Nov, 15, 1948, to common stockholders' of record at the
close of business on Oct, 5, 1948. Upon payment of these dividends,
stockholders will have received, an aggregate of 75$ per share in
1948, the same amount which was paid in 1947. Since the new stock

, will not be issued until after Oct. 5, 1948, "such" stock will not
participate in the dividends declared on Sept. 9.—V. 168, p. 844.

: * Commercial Solvents Corp. — New Unit Begins
■■■; Methanol Production— /-; • /;:/ •//■'/•■V' /',.\,W

Production of Methanol Is now under way at a new unit of Commer¬
cial Solvents' Dixie plant, Sterlington, La. Beginning of production
marks the completion of CSC's $5,000,000 Methanol expansion at this
plant. The recently completed Unit was constructed next to 'the
anhydrous ammonia unit and additional power plant facilities were

■ * provided to meet the requirements of capacity production."/>•■'•-/": / ' : c
Methanol production is 45,000 gallons daily, far exceeding the .output

from the company's Peoria, 111., plant, which will 'continue to produce
Methanol.—V. 168, p. 644. • •/•/'.'/ .•■' -£"VX. //'/'• />•/;.

• Commonwealth & Southern Corp.—Weekly Output—;
1 The weekly kilowatt hour output of electric energy of subsidiaries
« of this corporation - adjusted to show general business conditions pf
territory served for the week ended Sept. 2, 1948, amounted toe 329,-
525,341 as compared with 273,484,135 for the corresponding week in

; 1947, an Increase Of 56,041,206 or 20,49168, p. 940. ?' ; /
:

, - j'tv.'" :• :v';,'/■>
Community Public Service Co.—Earnings— ;

1948—3 Mos.—1947 •/ 1948—12 Mos.^494?:^
$1,688,174 $1,399,118 . $6,439,009 $5,518,089

Consolidated Natural Gas Co. (& Subs.)-^-Earnings
Period Ended June 30— ' 1948—6 Mos.—1947 12^Mos. '48

Residential & commercial gas sales $35,727,877 $34,078,608 $54,839,573
Industrial gas sales 1 12,661,472 m,983,452 26,046.031
Wholesale gas sales—1—— 6,924,380 6,263,655 12-209.633
Other gas sales- ./., ./ ;178,621 99,939 286,920
Total gas sales—1— i ' $55,492,350 $52,425,654 $93.382,157

Other operating revenues :/;; 2,782,643 ; -1,885,424 4,752.066

Cumberland Apartment Co., Louisville, Ky.-~Piace£
Loan Privately—The company has placed with an insur*
-ance firm a 20-year loan of $175,000, the proceeds of
which will be used to redeem on Oct. 1 all of the prest

. ently outstanding $169,158 bonds and scrip which have
been called for payment at 100 and interest.

Total operating revenues—.- $58,274,993 $54,311,078
Purchased gas I 18,953,346 16,374,037
Operating expenses 1 —— 14,734,921 13,050,008
Maintenance /

, 2,735,090 2,073,403
Deprec., depl. and amortization 3,759,543 2,770,597
Federal income taxes (est.)— 4,923.000 5,763,000
Other taxes - —— 2,444,612 2,147,662
Portion of paym't to annuity fund. —— ——

$98,134,223
32,721,358
29,029,982
5,352,305
6,563,714
6,360,000
4,758,746

72,000

:
It was stated that the purpose of this refinancing is to allow the

•directors, to consider placing the common stock on a regular dividend
'basis. The principal and interest payments /of the new loan are

said to be about equal to the present annual depreciation reserve'
t; The company has approximately 4,990 shares of stock outstanding
out of a total authorized issue of 5,000 shares.—V." 168, p. 845 ■•

$10,724,481 $12,132,371 $13,276,118
105,092 110,875 203,334

Net operating revenues—
Total other income-—-

Gross income — $10,829,573 $12,243,246 479,452
Total income deductions . 218,411 43,529 298,355

Net income _—

Shares outstanding
Net income per share
—V. 168, p. 741.

— $10,611,162 $12,199,717 $13,181,037
3,274,031 2,769,030 3,274,031

— $3.24 4 -./' $4.41 . $4.03

. . .'■•••• !• •

Cutler-Hammer, Inc.
• ..»6Moa. End. June 30— "7 1948
Gross profit .on sales—" $5,132,409
Selling expenses /-_. 1,430,978

, Gen. and admin, exp.—

Shipping expense •/—.—
Prov. lor hepr. & amort.
Social secur. and unem-
""

ploymenf taxes —1
Interest expense 5,285

Earnings—
1947

$5,563,170
1,313,893
495,821
495,181

565,727

481,406

'

1946

$2,513,818
1,152,284
435,628

1945

,655,111
.116,518
542,372

151,864 149,134 256,397

235,706
36,817 15,126

324,369
14,274

Consolidated Office Buildings Co., Los Angeles, Calif.
Earnings— 1 ' / ', v , - . \- . / ;

(Including Wholly Owned Subsidiaries)
6.Mos. End. May 31—:

Gross income—

Expenses, —

Bond interest i_
Depreciation —_——

"Amortiz of leasehold ~

Federal income taxes—
Discount, oh bds. ,reti;\_

1943
$782,916
480,241
107,220
57,401

641

44,515
'

Crl3,l?9

1947

$716,171
455,476
114 202

57,462
641

8,335

Crjl,285

1945 /
$612,566
407,226
94,050
57.538

• 641

21,000

1945 y

$458,653
342,905
70,538
57,5&

• 641

$2,649,011
11,218

$2,833,887
5,074

$761,646
18,679

$2,401,180
v 64,153

$2,660,229
[ 1,087,000

$2,838,961

{1,276^855
$780,325

39,000
281,700

$2,465,333
110.00(1

1720,958

; $1,673.-22})-
•1 659.998

S2.3S

p. 2577.; V

$1,562,106
659,998- ■

$2.37

$459,625
659,998

- ■ $0.70

$634,374
659,998
, $0.96

3106,018 $91,339 $32,081 *$13,015Net profit—.—

^Deficit.' "I.\*• '/r"*;if;/: •'
' ^l.ON^iaDATED B/UwftN(lE.SHEETr,MAy'31, |948 - I

ASSETS—Cash, including $51,200 payable. 13 Co-tjrustee .(paid -June
T ft, 1948), $1)5,602; cash held by co-trustee under terms of trust inden-v
, ture, $304,106; acounts and notes receivable (less reserve for losses,

, $6,320), $13,454; fixed assets (less reserve for depreciation, of $1,538,-:
;• 950)r $4,023,595; deferred expenses, $295,515; total,$4,753,271^'; ..^,
( ' LIAEILrriES—Accounts payable and accrued liabilities^, includiivg,
i salaries .and wages,. $27,285; taxes payable or accrued; $225,608;;aticrticd
interest on bonds, at 5% per annum, $107,220; lease#deposits and
advance rentals, $26,088; income mortgage and collateral trust sink¬
ing fund bonds, due Dee; 1, 1954, ^4,288,800: capital'stock:.($l |>ar),
$9,542; paid-in surplus.»$786,063; earned surplus (deficit)," $717,336;
total,' $4,753,271.—V. J67, ,P, .15?. ^

Coiisoliduteel Retail StoreSj. lQC.--^AugUSt'.SalcS-^.;'';t •,

^' Period End. Aug. 31— 1948—Month—1947 ^ 1948—8 Mos.—1947^
( Sales - $2,628,970 $2,188,403 $20,885,677 $18,746,624
i—v. 168, p. 74i: . . - • . . - :

, ' Net profit from opcr.
Other income (ir.ise.)__

1 Total income
' Wise.-inc. tax (est.)— )
/.Federal inc. tax (est.)

' Net profR for -period-
Corn. shares outstand—
Earn, per com. share..

*Not stated.—V. 167, ]

-

V Dayton Power & Light Co.—To Issue Securities — :

The company on Sept. 3 asked- the Ohio Utilities Commission for
'permission to issufe up to $16,468,705 in stocks and bonds.—V, 168,
;|-p,r8

, - peerjeL& Co. ,(& Subs.)—Eapiing-s--r >

I 6 Months Ended April 30—- 1 \ - .1948 ,1947 v
SaW — — -$140,060,707 $87,522,213
"-Interest and miscellaneous, other income (net)_ 747,865 546.399

$88,068,612
57,503,834
9,663,442

£ ; Total — - — —-$140,808,572
• Cost of goods, sold-— :: .97,943,098
Shipping, selling, and administrative expenses.-' 1-2,265,216
.Provision- for cash ana volume discounts, re--*; • :-

turns and allowances, and doubtful receivables' 12,827.035
'

Interest on debentures.. : 272,321
■Provision for Fed. and Donvnion, income taxes / 7,558,075

,jProvision for other-income \ 283,545

Income for the period—___
-Inventory reserve

—1 $9,659,282.

viwU-iJi—-J *' ^1^00,000

8,073,74?
..

, 272,321
5.400,000
216.732

-——-t.:

$6,938,536
800,000

.:

/Period End. June 30—

Total oper. revenues—
I Operation - i 965,309
Maintenance 126,309
.Depreciation——133,817
Fed. & State inc. taxes 129,692
Other taxes 108,904

Net earnings —— .. $224,140
Other income 77,241

Bal, avail, for int„ etc.; $301,381
Total deductions. i 75,891

Net income ——1_ $225,490
Dividends on corn, stock 114,550
—V. 168, p. 249. .

3,040,723
T

432,5?7
478,325
433,569
331,233

$187,890 , $833,426 ■ $801-,709
73,665 228,158 v ' 219,167

-775,217 1 3,705,797
: 122,47? ' ' 484,140
122,880 , 517,490
107,980 / 493,583
82,677 404,570

r 5 Consolidated Western Steel Corp.—Name Changed—
It was announced on Sept. 2 that the New York Curb Exchange >

had received notice that the name of this company:has.been changed
to Consolidated Liquidating Corp., and beginning on that date trans-

factions in the no par value common stock were recorded under the
V new' name.' See also" V. 168, p. 940. . - ' 1 ^ .

^ '

Corn Products Refining Co.—Earnings-^ *\ \
"""

(Incl. subsidiary sales companies) . '
6 Mds. End. June 3(K- - 1948 W- S T947'-: •.^ '.^946 1945 0

Profits from .oporation. $6,146,040 $16,124,972 $2,275,189 $10,741,033
, Other income 1,714,68b 1,76^,163 1.302,898 ;'738,403

l - Balance • transferred to surplus—-.
• Earned ^surplus pet. 31---*—
''

Total'
rPreferred dividends t—-

^Common dividends

I Earned surplus Aprir.30^.«„.-
Common shares outstanding.

• Earnings' per common share-lie—'.-
;—V. 168, p. 447. •i'/'-V-Vy

$8,659,282 $6,138,536
75,802,487 68,407,871

-e

$84,461,769 $74,546,40?
, 1,080,100 - 1,080,100
- 1,502,181 1,502,181

$81,879 488/$71964,126 /:
1,543,000 ■ 1,543.000 1

-
. $2.52. $1.68 t"

Total income

Taxes, excl. of Federal
Federal-income taxes __

Depreciation ;t—

$7,860,731 $17,890,135 $3,578,086 $11,479,446
500,240 480,557 369,829 474,085

1,680,000 1 . 7,536,000 1,179.000 • 6,196,100
1.080.000 r 900,000 $*?• 810,000 '/;/ 810,000:':;

$261,556/ $1,061,584 $1,020,876
58,454 V 278,554 ■ 216,553

Net profit $4,600,492 $8,973,578 $1,219,257 , .$3,999,261
tApprop, of net income / 900,000 : ^
Preferred div/'dends 860.055 / ; 860,055
Common dividends —'4,545,874 "./ 3,788,231

860,059 860.062
3,283,133 3,283,133

$203,101
.114,550

$783,030'$804,323
458,202 458,202

i i

*$2,923,935 *$143,934
2,525,487 / 2,525,487

'

$0.14 ' . $1.24

current rcost.—V. 167,

; e;Conlon-Moore Corp.—-Official Resigns to Head a Sales
Organization— ■ .: * t r
"B. J. Hank, President,' on Sept, 5 announced the resignation of
I. N. Merritt as Vice-President and General Manager of the coih-
pany's Conlon Division. 1 •'•'v ;//v (
Arrangements are under way, contemplating the selling of Conlon

household washers and ironers in a number of middle 'Western state's by
a sales organization to be headed by Mr. Merritt.—V. 167, p. 1468/

'

' " "v* //''■/'t''\;
/ Consolidated Edison Co. pf New York, Inc.—Output—

The company on Sept. 8 announced thai System output of elec¬
tricity (electricity generated and -purchased)' for the week ended
Sept. 5, 1948, amounted to 210,500,000 kwh., compared with -196,000,000
kwh. for the corresponding week of 1947, en increase of 1A%. Local
distribution of electricity ^amounted to 189,400,000 kwb.;" "compared

, with 181,800,000 kwh. for the .corresponding week of last year, an
increase of 4.2'/ .—V. 168, p. ,940, /,./" /// /}/;'£y-,f ;//•'

- Consolidated Gas Utilities Corp.
Period End.'July 31— 1948—3

Operating revenue . $1,029,349
Production>/•; 50.134
Gas purchased 228.385
Transmission • -104,067
Distribution // 60,672
Maintenance 96,747
Gen. and administrative

... 184,146
General taxes'^./ 73,694
Prov. for Fed. and state / ; /. /
income taxes

Prov, for deprec. & de¬
pletion

Mos.—1947
r $764,-515

'

41.409
162,924
83,338

, / 30,102
62,296

. .. 141.577;
/> 40.604

-Earnings—
1948—12 Mos.—1947

$6,186,898 $4,486,191
/ ' " "219,752

1,247,644
-r 415,232

223,658 ■

348,554
.743,821

: , 278,215

, 168,194
-945,lfe7
343,985

(,110.218
208,616

, 562,906
164,389

Surplus *$1,705,437 $4,325,293
Com. shares outstand.. 2,525,487 / 2,525,487
Earnings , per share.,/-; /•■. ; $1,48 7 / .,$3.21

*Deficit. iFor replacement of facilities at
p. 2027. - . " /

; Cory Corp. (& Subs.)—Earnings—"" /
\ Six Months Ended June 30— 1948" . 1947 1946 //
Sales /^-J//$4,473,427$5,360,056 $3,739,001
Earnings after taxes.—330,456 : / 797,068 ' ► 605,975
Earns, pef .share on' C46 250 com-' M ^ * **"•
anon shares outstanding/——— $0.51 $1.23 ' / $0.94

—V. 167, P*' 2684. './if'.'JC/^^^v/1•'V.■ /'r
Crane Co* (& Domestic Subs.)—Earnings— ,, , \
12 Mos. .End. June 3C— 1948 '•/; //:" 1947 .1946 >;--// / 1945 )•

INei profit —$13,891.38&*$10,758,787 $7;017,586 $6,261,749
tEarns. per, com., share $5.67 f / .$4.32;i $2.73 >«•.</ $2.25
^Including dividends ;of $2,029,354.74 .received from foreign sub¬

sidiaries.. ton 2,348;628 common shares, iAfter Federal income taxes.
; —V. 167, p. 1929. • . , I

Crown Drug Co*—August Sales Decreased ^ 6.9 - ^
r ; Period End. Aug. 31-*- " J 1948—Month-^-1947*/^, 1948-r-ll Mos.—1947
Sales-./- $1,119,653$1,203,266 $13,376,943 $13^626,607

g-v. 168, p.; 940. /'

: belaware, Lackawanna & Western RR.—Debt, Etc.—
A; An analysis of the financial statement of this railroad for the sijc'//;
'/months ended June 30, this year, just^■•(completed by the managementJ//
.w-ot- the - company, emphasizes, the fact that notwithstanding the'invri/K
>; proved situation comparedwith the same period of, 1947, Lackawanna's s|//
:r rate of return upon its investment in transportation property was only //
7-3.6> ./. The analysis indicated that/the return /was; inadequate to insure 5-
permanent stability and sound credit, which can/only be achieved by///

/.■the company and-Jhe railroad andustry with a rate of not less than.6$- <$;:
. '"■l'on investment. ' >.■ - •/ A

from' 3'/f /.id: one-half rof-L'/< Recent increases in freight .rate's;/thjt
first of which became effective Oct 13, 1947, followed By two subse'-'G

V; quent increases. Jan. ^ and May 6, 1948, and by passenger fare in^'.
creases allowed June 1 and June 12 and by an increase in communta-
lion fires, effective Oct. 1, 1947, also made important contributions

// to the improved showing •„ 1/•//.'/' ,/•'/■;;/«.»//.■//.•/.■ X..•,•/'.
; The June statement'shov/ed-net income of-$782,188, an increase of
1102.5% over June, last year./ For* the six months of 1948 net income
was $2,15-1,933, an increase of 44.6% , but for the same period/pi/1947 /
/ earnings were very low. , ' J ZV* x

As of June 30, 1948, current assets exceeded-(current liabilities by
/• $12,456,373, a ratio of 2.02 to 1.' — V w

y Unmatured equipment obligations as of ^June" 30/ 1948,with interest,
/ hmMinfnrl I r\ d» 1 O nnt? A£?n »c t» .1- «_ i „ - 1 j fha

_ JS lib Gi AlUIie iy±0,! AVitll
amounted to $18,906,069, all cf which has "to be paid during the

) next 10 years. / The (Equipment oh order, but not delivered, and-for
which financing has not been arranged, is estimated to cost $10,836,800;
and that amount is not/ included -in .the company's equipment obliga¬
tions as of June 30, 1940. " • ,oils as 01 June JO, 1940. '
In- addition to equipment- on order,- improvements to roadw.iv and

structures, - including Rn , extensive signal replacement program and
improved lighterage handling facilities, will necessitate an c-xpendituvo
of from $2,000,000 to $2,500,000 a vear over the next five °r

: years.—V.-168, p. 941. ' / f; - ! ^ \

Cl*own ZeUcrbach Corp.—-Earnings-

Balance
. Other income—-—

-, Gross income —„--/'.
f
Income deductions -

. /* Net corporate income
—V, 168, p. 148.

31,300 ' , 22,100 • 692.300 " '" 415,200

103,146,,, 3.01,426 / 457,838 r 403,444

$78,739 $1,559,884 $1,164,053
21,579 : 110,940 " / 76,479

'

■■■'• (Including'Canadian subsidiaries) / ■>.■/,;",/// /'/'/ /
V 3 Months Ended July.$l— * A / v!' v / '1948 ? ' /1947 /,-/* ,; 1946' •

Sales,,net;'$40,338/423 $35,838;303 $28,417,502
Other operating income, net—-,. / 118,884 .,130,400 • /• 104-,931
Divs. from Fibreboard Products Inc. 117,232 : 117,232 . ' 117,232-

Detroit Aluminum & Brass Corp.—Earnings—
Six Months Ended June-30*— ■/ *' J • X 3948 ./ - ^

./ Gross profit— r..: $373,709" /' $994,503
%^LUng.»iad,.{idm)iii$trittiv6 expenses"}- 148,781 174,675
^ T '* Operating" prof $225,007
//Other income1 11,557

■ '

1917:

$519,033
/ 13.060

$532,693
230.CCK)

$97,057
36,480

$133,537
69,579

$100,319 ..$1,670,824 $1,240,531
52,001 298,539 . , 214,552

$63,959 $48,318 $1,372,285 $1,0^5,979

v U.*; .T'otal ————_™———v—————

i Cost of goods sold
/ Operating j expenses -/^l//-//^//;^
, Depreciation and amo;rtizati6n___J-
Depletion "
Interest on notes- payable to banks

v *Loss ,of inventory ——i„__
. Other expenses, net —

, U. S. & Canadian taxes on -income
Minority stockholders' . equity in

vv earnings *,^-1.—^.—■'

$40,574,539 $36
27,237,311 23

•'3,768,133 3
1,222.999 : 1,

•: 129.319""
98,872 -/

1,128.206 /:■.„•
112,217 /■

2,543,819 • 3

085,935
,592,419
,139,901
046,243
215,796
36.558

108.487"
,073,841

44,975 48,485

$28,639,065
20,087,125
2.581.233
1,059,441
214,615

/- ^ 108,260
'

1,853,090

• 31,296

Consolidated Grocers Corp.—Earnings
Fiscal Year Ended June 30— 1948 ,, , 1947 1946

$» 3> $

—-j -125.379,518141,690.068 123,487826Net earns, after charges & taxes— 2.636,102 3 540 604 2 858 618

~™M, pPe940COmmOn Share—— *2-85 ;

Consolidated Liquidating Corp.—New Name— ; X;
See Consolidated Western Steel Corp. below.

Net income -1~- _-//^/_——■ $4,288,688 $4,824,205 $2,704,605
Earnings per common share—/..,--- 1 $1.45 $1.73 " $0.§7
*And reconditioning expenses resulting from Columbia River floods

—V..168. p. 845. ... / ... / / . ."/ ://'./:.

Cuban Atlantic Sugar Co.—Extra Dividend—
The directors have declared an extra dividend of $1 per share

and the regular quarterly dividend of 50 cents, per share on the
common stock, both payable Oct. • 1 to holders of record Sept. 17.
This brings total this year to date to $3 per share, as against $3.50
paid in 1947.—V. 167, p. 2577. ///, / ■"■'

. Nct ^profit before contlng}^v./r$236,564
I'ipv. fey Fed. (incbrqe ta.x .an^,. CQntnigenci^-}} , 85,000

• Net profit "'r7-'"$151,564 S $302.89'3
/ Common, shares outstanding_^..,„_ ' V 453,600 ; ,/ 453^600
i l!hrned;,per share jof common stock V w * $c.33 , ,

c ♦P'P7
" "l

'. " *' V BALANCE SHEET, JUNE 30/ 1948 ' • /' | , . I
-1?i3^TS~Cas^ on hand And-m banks, $444,133; U. S. Government se-

cuntees at cost./$660,-876;,w.M:ounts receivable $154.934;./iinventqw-s
'v (book) priced at cost. $519,471; cash value of'life insurance, vacant

; land, .clulms, etc., $34,380; property, plant and equipment (less reseP
.for depreciation and amortization / $716,C081 $551,927;* deferiep
• charges, -$31,277; total. $2,406,993. .

, ♦
LIABILITIES—rAcQounts .payable; $64,317; accrued expenses; $64,773;

I3.,«v^Lon for I',ederal income tax- $235,497; reserve for contingencies,
i $..9,139; V capitalJ slock - (453,600 - shares I, $567,000; earned surplus,

; t $1,43(5 266; total. $2,406,998 -r-V. 165, p. 758. ) ,

Detroit & Mackinac Ry.—Earnings
// July?-. . '
Gross ;rom railwav_^__
-Net, from railway/---/-
Net ry. oper. income -

From Jam 1— /
Gross from railway...
N(t from railway.,^-..-
Net rv. opor. iocome
—V 168, p. 544.

.1943

$193,353
- 94.089

,-V- 55,508

1,241,737
562 683

1947

$144,053
26,426

. 14,855

988,546
399,231

340,032/ /; / .216',466

3946

$118,121
42,199
27,125

713.638
152.913
63,887

1945

15737
7,741

564,444
61799
9,051

/»'* i ■:g»i
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Detroit Steel Corp.—Earnings—
iperod End* June sr jrMos.,-^1047

Dynacycle Manufacturing Co., St. Louis, Mo.—Regis-
.. . 1948-6 Mos—1947 ters With SEC— V.:-,- ■">. '^>>> >'•'' ' v

Net' sales and commis* _ v . - ■- «i^arnU tidr,r„ft The company on Sept.-J filed a registration statement with the,SEC
^GnVfca,fH,t7s^oId 4 729 431 1539 359 10 310T01 *^SS'SS S^rin! "0,000 shares (80c. par) common stock. The underwriter iscost of iwtducw 'J77'b09 ; 335'2g5 ^ ' 759 758 rn'aaS ^ p™ te * ' '-st^Louis.; The offering price will be $5 per share.

Sell, and admip. exps._ t 3*7,b09 ; ^5,-bS, ^ ^ 759,758 071,380 *• Pioceeds, plus an additional amount which mav be obtained from the
sale oi franchises.(estimated at $100,0001, will be added to company's

-Weekly Input Increased 17.4%— ,,i .>
For (.he week ended Sept. 2, 1948 the System input of subsidiaries

of this corporation amounted To 82,167,000 kwh., an increase ot
12,196,000 kwh., or 17.4%, over the corresponding week of last year.
—V. 168, p. 341./;;". v t •

Jnt.
Misc. deductions -

Electric Storage Battery Co. (& Subs.)—Earnings—
6 Months Ended June 30— .„ 1948 1947 1946

Net prolit $1,835,987 $2,608,415 $1,533,940
_ Capital, sharesi outstAndink_::,._>.>Y; 907,810.. .. 907.810 907,810

. ..
_ ]>>> 4^09i if/v Peri?d End. July 31^;~ 1948—Month—1947 K 1948—12Mos^-1947 £ ' Earnings per share $2.05'- $2.87 $1.69

Fed. income taxes (est.) .^703,550^^' 820,900"';:: 1,494,100 Vrl,685,750 _ Subsidiaries;— ■ ( >»/>■j1;'-1vDuring the latest period, additional reserves of $1,000,000 were set
■>■■■■ >■ ■ —' •-,T- r • "J Operating revenues.» $1,155,944 $1,059,056 $14,939,523 $13,587,128 aside from earnings to provide for a possible decline in inventory

-Neti pro£it-,_--,->.>149>045337,182. f $2.468,042% $2,747,433:Operation . L_>;>>_>^;:;>820,414 f -733,666 10,27.2,741 < 8,7$9,613 <: values in' vievtf of the advance in the price of lead. Reserves of $1,-flois o.a w-iT/t* - one una dot MAintAmiiux. - an ocn aa oco e"" *"*"

COO,000" also wtere set aside from earnings during the first six months
of 1947.—V. '163, p.- 2209. '■) - v. i'

»
. ••*» - "!• *• • • '

- Erie . RR. — Deadline Fixed for Exchange of Old
Securities— ■ -v »' ' > , •' . - ■

57,860
62.393 T
96,959 ;

39,138

44,358 674,523 528,764,
iN 60,308 f 763,285 - 731,558
•V; 90,519 . 1,166,015 1,158,825
; - 39,211 p.-.700,335 ! : 841,556.

32,822 (

32,822-

fvta shs; out3tdg»__ vj, v896.504 >7 • 323,748 >896,504 823,748 Maintenance
Earnings per share -.1 Y>> $T.28> f , $1163 $2,70— -f7'$3l34 4 Retirem-'t res.? accruals. 4;

: s, / ^;:/>•::■ ■ General,.taxes ,*

depreciation. . - •' Federal income taxes~ A
amvUinted tC-T.!,--r:v-... $441357<.^*^$40,369,^$88,734,.Utility -operv income- ! $79,179 (k $90,992 $1,362,622 $1,566,814

v ^'Tncfudes ffam on sale of Cleveland, property in the. gross amount oi * other income i(net)Z__ 55,584 V Vi 40 715 ■ 588 095- 479 884
$175,000.:" The sale-yielded a net profit of $131,250, after deducting"-^ w . " 00'00* ; . ogo.oao v

% Ffedera• income taxes a'p.i>l»cabl€- thereto—V.-.167^p*.-^ 2684, • ;:f.\ gross Jncome —1
.■ *-/, .'s ' ".. .j'' ~"v Total deductions" lrom \v

Diamond Match Co. (<& Subs.)—Earnings— ^ v : gross-income—:1^.
f.^6 SIojlEnd. l948v-^^aI94T . 1946 - d ?■*- 1945;VL' v?-;: T'nn;/-

• oVcratin<t income -- <sr» nos 471 so w.-1.44a <to 49.5 017 *3 kf»6 asn-, wet income
Depreciation
Federal, State
I. nicipi;! * ta,

1 159,516 1,127,784 2,529-^219 Applicable tir* minority lnterestl—'
• *

profit" Jl* «2 V.05 flHSv) $1- 063 904d at 199,765 «l.n32.931'.''r,A^!APP11®abie.}to EUA—' v'' -1'1 "

51,533
"

31.533

383,971

383,971

402,884-

402,884

ncome $3,095,473 ) $2,313,442 $2,422,917 $3,656,830' v -------- ,. $101,941 Si00,173 $1,566,745 $1,643,814
1. t r,Q2;368 %> 160,022 95,368 . „)'■* 94,680 ; Piefened div. requirem ts—Blackstone Valley,,;..
ite~ ('.ncl mil-' ' ^Vv^7- ^V ;' ' Gas- &"Elec^ic ,-77,652 y ^ 77,652
iscs; xipclud, *"t1 * ■ - * . * *** « ■" "*■, ~ • r - • \ *, .• . 1 1 i

rial security , 1 . \ . ~ ~ ^ Balance.. _i— $1,489,098- $1,566^162

'.Aftot'rcgu-ar p: etored divide,,.1 re,-Jiri-1Acntr.-V.' 108. .p. 243. . ^
jDiana Stores Corp^.-—^ugustSales Increased. 22.4%-

$1,489,093 $1,566,162
20,865 f." 22,936

> > t . ; ,

$1,468,228' $1,543,226

$1,468,228 $1,543,226
-

, 232,368 ; } 263,350

$1,700,596 $r,806,576
if1; 187,538 ;• - 169.644

. Month of;August
Sales • '—-—f
—V. 168; p. ,644

USt*-' *' - . . 1948* " 1947 * . 168. V- ""
^'——1-1--.- - $1,278,648 $1,044,263 " • * •*, '.

*•. . " rEdison Brothers Stores, Inc^ (&. SubsJ-

$1,513,058 $1,636,931

Divco Corp.—Earnings-—
9Months Ended-July 31-**-* • -i-1

Net sa-.es ___

Cost of products sold--:

.1%Gross profit
Miscellaneous. income

t 6 Months Ended June 10

1948 1947 . Netr rnrfii, before Federal taxes
______ $9,838,863 $7,160,303

•- 7,268,758 § 5,329,362

li:—_ $2,570,105 $1,830,940 Preferred •dividends paid.
—: . ^4^24 ' 18,60a * Comn«on dividends; pa hf:

, P^oy* for .Federal taxes.

\ Total income .-.I —r—.

Admin., selling, service and general expense^
Provision ior Federal income tax__

■ ,'r • \\ •' -• '• ,' <**. • '-Li- l' < t . > \A\-t

'A i'aNet ' Pl'Ofit I* W

Per share on 450,000 shares.-.

$2,584,929 $1,849,549
... 623,767 ... .529,039

* 745,741 * 501,793

Earnings—- ; ,v
. .1948 • 1947 . . 1946 .

$36,899,928 $33,549,444 $31,752,673
2J212,166 .2,352,397 / 3,012,29$

: . 800,600 . . . 900,000. _1,150,000

$1,242,166 $1,452,397 *; $1,862,298
? - 4 137,-881 r W%T38,125 ,; ? - 106,250
'

631,023/ 631.167 ; ' 420,059

:r In the proceedings for the reorganization of this company, the
U.

t S. District Court at Cleveland, Ohio has made an order fixing
June "30, 1950 as the last date on which the old securities of this

Z railroad can, be. exchanged tor the new Erie securities, plus cash,
under the plan of reorganization which was closed on Dec. 22, 1941.

1 v The obligation of this company to issue new securities, plus cash,
in exchange for these old securities will terminate at the close of
business on June 30, 1950. -; ,

The following old securities of the railroad, all of which were
v issued prior to Dec." 22, 1941 are affected: Prior lien 4% bonds;
, general'-lien ' 4f<- bonds; general mortgage convertible 4% v bonds;
vErie & Jersey first mortgage 6% bonds; Genesee River 6% bonds;
**, refunding .and improvement bond series*T927; refunding and im-
,, provement bonds series 1930; first preferred stock; second preferred
stock; and common stock.—V. 168, p. 941. ;y.; .

Fairbanks, Morse & Co. (& Subs.)—Earnings—r vs /:
d Mos. End. June 30— • ' 1943 1947 , • 1946 1945 , "

Ne^ sales _ $48,214,535 $41,300,485 $18,089,887 $51,038,310
Cost of sales, selling,. . ■ • •

''.^i admin", and' gen, exps.,"*"' ' - * . ■ ,
3, less miscelb; income;.

Net inc: Mvnicipa) Ac*
'

ceptance Corp.—..--...

•> Interest on debentures.
- Federal iaxes^.__«

43,457,805* 37,021,986. >9,218,301: 43,062,012 1 1

$4,756,630' $4,278,499 *$1,128,414 $7,976,306

r, ;
-

% * *, , 25,050 . 11,988 ._}
•

$4,756,650 $4,278,499 *$1,103,364 $7,988,295
^ j'

V, 258,292 80,655 ;
;'> .1,789,000 J..595.00C tCr746,000 6.200,000 |;

r/
vfy

.Balance to surplus >_
, $472,362 $683,105 $1,335,989

Earnings per common share '• --$131 - r $1.56 ;> $2'.09
, - , , CONSOLIDATED BALANCE $HEET, JUNE 20 v 4

iftl 914 090 VSKR1R7IA 'l ASSETS— . - - - - - 1 - l-948v- .. . 194,7- . .
. $1',21a,920 .

hi Cash, on hand ?ahcf.yoa -deposTIC Lit...—$5,542,871 $5,691,210
t , '2-7U • U. S;'&overar«etttl securities... - 244,687224,479 i

BALANCE -SHEET,. JULY 31 Accounts, re^vab'e,, et.c.;.-.-.-... 318,856 .
^ 234,317■ *

* - ■

1948 * 1547 - - Inventories 11,918,7.55 10,668,025•' "•

Jftt 107 622 $429,319 Other assets..:. — 394,750 318,329
% 6,6-13,392 4,808,085

" '

252,180 ' "211,353

- .ASSETS—
. ' ' ; . ' 1948 . 1947

Cgsh in banks, and on hand $1,107,622' $429,319 . ..

Accounts and notes receivable -(less reserve)i__" .583,809' 510,172 ; Sv "***""■"""
^inventories Jlless -reserve)'--- : « 2,007,990 -1,774,816 i' Pefc£f®cl charge§,_^-.Mi-_

V">T 32,092 i'8,058 :> *

1,387,027 1.284,798 " Tetal .
'* 84,228 ' U 104,513 7 'LIABILITIES -

2,858 !&
27,074 if;

Prepaid expenses ;i
Property, plant and equipment :(neti_Ji_._—:.3
D'ies, tools and patterns, less amortizationiii.
Deferred -charges,
Life . insurance—Cash surrender -value. .

Patents, nominal value.

, Total

"LIABILITIES—

, 61,772,':l.:TjAPdonnts^.'i)ayaWevahiff. accrnaM^l:;/;
24,303 .. - Taxes iwlleeted or ^withheld
*r i 'Federal income- taxes-(est;)

n.y.VSinking fund ,debentures.j.

Accounts..;payable,. trade^,Lfcff.JL/_
Dividend payable

e«j ncd..surp)us.-t

$5,232,705 $4,207,75$ v/R^al Vtstat7: .,mortgage.;..
■s, 'f.^ '-v^■■ Rcse'rve for insura nce- losses.1

: t $469,946 ^ $493,504 f Preferred- stock • (-$100 —
...

... 112 500 % Common stock ($1 pari-JJ —
Customer'scredit . balances * I 31,890 *'* '107,444
Accrued wages and other expenses.*-- . 175,875 157,457
General, excise and- withholding taxes....' 51,493 46,476 ,r TnfC)| , » . , . . * tor, ,fln ,Q1 <.„!« rnft
Federal Income taxesi tnctX*:-—^^---^---— 612,788 627,124 ' 1?tf t: .-7—- r $224ioo,6W
Capital -stock, (par $1) —1—" 450,090,. ,45Q,aop '*Aftdh/deducting;-IL"-TBI. ^Wasury noteff?of $1,102,800 la? 1948Und
Earned surplus 3,440,711 2,213,24$ - $l,ft21(32£k fn 1947.—V; 138, pv 645/

$5,232,705 $4,207,755 Electric Power & Light Corp. (& Subs.)—Eamings-

"$2,973,025v$2,812,7t6
• - 405,133 ' 364,791

'682,581 240,115.
3,307,000 1,756,000

, 215,000 \ . 232,500
ii % 342,426 ' * * £92,406
i>>6,408,000 6,500,000

842,654 841,668
-1,072:371.: 1,040,546
9,037,301 8,075,058

V" 'I

■Total..
-7V. 167, p.. 2787,

(Joseph) Djixon Criicible Co. <& Subs.) -^-Earnings—
*

% CONSOLIDATED. EARNINGS. FOR THE SIX MONTHS

I7:ENDING JUNE 30,. 1948 ^
Net saies-.j,.'-.----%
Cost Oi * sales.

Selling Vind admin istrativ'-e expenses
Other «.<iictises (net)l....

1948—3-Mos.—1947 1948—12Mos.—1947 "
i !- $ • -H, y ''1'fr* " f - |J "i' ^ 1 \

40,'778,061 35,028,077 163,784,414 140,270,431
17,313,398 .14,812,376 67,811,902 57,140,334
2,636,525 ; 2,164,722 9,551,347 8,404,376
3,864,603 (V 3,657,646 16,936,472 15,514,659
3,387,552 2,990,958 12,759,883 11,089,963

Profit before income- taxes.
F#dqral
Canadian income and excess profits taxes...—

,;y v-'-
Net prof:t_.

Capital shaves outstanding*
Earnings per share—..__L '
—V.-164, p. 2689. . . ;

- - Period End. June 30—

Subsidiaries—
•x Operating revenues

Operation ...
'

Maintenance _

cacio iivi Federal taxes
TiRQ-aJl^ °«her taxes -
i'aw.Vm Amort, of utility plant

67 "rqi * acquisition adjusts...
' "

Property depr. & retire. .... . ....

;«& deplet. res. approp. 4,639,538 4,238,950 18,318,764 17,603,076

64,240 64,240 256,958 385,43$

V 1 Consor.*' net I profit>>'$2,739,359 S2,G02,E'44 *$357,364 $1,788,295
Earniaig;i .per. shute.-u.;/ $4.65 y -f j $4.34 Nir:>,: ' $2.98

,. "Loss, tFedetal income tax carryback credit. tcss income taxes of
subsidiaries-.—V. 167,- p. 2256.:^;;>•'/"/ - v p.."

Family Finance dorp., Wilmington,'Del.—Registers
,Wlth-;SEC-~fv-; -j y; ;•

The company on Sept. 2 filed a registration statement with the SEC,
); covering 25,000 shares of cumulative preference stock, series A
-

(Pfir $50) (convertible tb and including Aug. 1, 1956) and 97,580
shares ($1 par) common stock' to be reserved for conversion of the
preferred stock. Underwriter; E. H. Rollins & Son, Inc, Proceeds will
be • used, to reduce outstanding bank loans and commercial paper.

> —v., 167, p. 1043.■*; r :r^mp-:y: ■ "~'7i

( Tkn$teel Metallurgical Corp.—New Vice-President—
fcfaj. Gen. Joseph A. Teece of Waukegan, 111.;* has-been elected

.. Vice-President. He formerly was Assistant to the President. ■: » , > ;

- Acquires Full Control o£ Subsidiary— ;
This corporation on- Sept. 1 acquired the entire common stock

equity, }n Vascoloy-Ramet Corp. held by Vanadium-Alloys Steel Co.
Robert J, Aitchison, President, announced, v ;

> Vascoloy-Rament Corp.* was established In. 1933 to manufacture and
distribute tantalum/tongsten carbide cutting tools, dies and wear-

- resisting parts'. Until Sept. 1, two-thirds of the company was owned
by Fgnsfceel Metallurgical" Corp. who supplies- the company with its
rare ,metal materials, and' one-third by Vanadium-Allnvs StPel Co.

; of Pittsburgh and Latrobe, Pa. No Vascoloy-Rament stock has ever
% been offered for publlc•!sale;;^h;->.v^:v>;:';5;.)i^^^^y^^,;,;;;v,.\;^:;;v;;.•

The Vascoloy-Ramet plant in Waukegan, 111., contains 80,000 square
; feet of floor space, and has complete equipment for production of
refractory metal carbide - products. Distribution is effected through
saics engineering offices In principal cities of the United States and
authorized agents throughout the world. As at Dec. 31, 1947. the
company- possessed current- land fixed assets at a gross value of

V: $1 576,291. ' * /; > ' . . " •
K. , Mr, Aitchisdri announced that Vascoloy-Ramet Corp., will continue
i tot be operated under its own name as a division of Fansteel- Metal- *;
i: lurgical Corp. A broadened expansion and integration program will
soon be under way.—V. 164, p. 1868, - - •

$101,817

34,292 1 j

7. era. Net. oper, revenues— . 8,872,200 7,099,185 38,149>088 30,132,585
Rent for lease oi plants g V v- '*7 "V" > ' * * ' J
.(net) 89,250 86,290 352,172 347,088

Operating income — - 8,782,95d 7,012,895 37,796,916 29,785,497
Other income (net) 254,524 263,350 . 634,476 670,982

$59,966

50,COO
$1:20

1945

'Gross income. 9,037,474 7,276,245 38,431,392 30,456,479
Int. on long-term debt V 1,757,598 ) 1,462,650 ' 6,792,170, 5,868,024
Other interest 79,573 83,220 ' 297,204 " 350,824
Amortization of plant 1 .' ,

acquisition adjusts—' '427,677 64,779 ' 984,913 '130,637
Int. chgd. to construct. Cr59,458 Cr98,113 Cr364,115 Cr352,343 .

other deductions."(net)- 82,019 > 170,886 p 2,159,508 :> 513,951
$3(032,112 :.$3,01T,951 $3,062,352 $2,784,949 ; , - - • " " • -" iv.v;.>
L.983LI24 : XWWK) /' Balance * 6,750s065te; 5,592,823 ?^$,5$1;712>23;945,386

" "

12,080 > "Pfd.: divs.-to public>_- *- 400,386- - > 400,386 > 1,601,544 - - 1,601,545'
Portion applic. to minor. ' ' < , - ^

•? 39,000 32,000 interests :299,682 " ' 285,980~f1^281,826 r 1,113;793
*■ »•! v ' ' * v '■ " •'■' , n ' ■ • ■ f-"■*.• ■ •>< -

4,906,457 25,678,342 21,230,048

• Dome Mines, Ltd.—Earnings—
* 6 Mos, End. June 30— 194$ •v* 194 7. ; 1943.- r > .ia«o *>'

Bullion, produced.*_-— '§2,681.,003 $2,754,444 " $2,706,859 $2,419,589
^Bst:- accrued' benefits... " 9o;000 ' 122" ^-.1——
Non-operatinlg -inccme.. - v 256,109 * • - 257,507- 1 355,493 365,360

v-v' c,v v;...-;"*.:".:,--;;,';.....,

»Total.,ibcqm^:N v-
Oper. Mid afcLiHma—ax* j.,g/».-(•*'/; ; 1,0^
Depreciation . -"'-54,107 34,017l'-.- * 9.222';;
Reserved for ihbptlafc,>.V 192,708 >-,>276;756;> -381,716 396,322 i
,Out,side expl,;,exp*enr|,i,v_>7,-v.•*? 39,ooo::i;> 32,000

-'■ * ; V if'. ■■ ■■■■" "■ ■■ ■ V -V > >■ ILjsJ I

Fedders-Quigan Corp;^—Merger Proposed—
, >

The directors of thte corporation and of Frank J. Quigan, Inc., hnve
•.•eccmme-ndcd, for approval "by their stockholders the consolidation of
the-latter with Fedders-Quigan Corp. The terms will be announced
at; a later date Special meetings of stockholders will be called at a
date in the; hear future.—'V, 167, p, :2685; , ; • >•>'- V. ,

Fishmaii Co.* Inc.—August Sales Up 1%—
Period End. Aug. 31— •' 1948—Month—1947 1948—8 Mos.—1947

SalesX>.~T>—> : $688,060 ; $680,958 $5,066,801 t $4,780,353
—117,168, p; 545. tf : [ „ , v ' J ' ■

1,331,176

1,663,24$

/Net incotlie:»_L::>tl$802.174;:$L,02L382 . $1,109,799 $1,L62.73.8 h , Net -equity of eorp.-to. ; v : v " ' '• -
Earnings per share.p.. -'-4«.$0.41> _«. - $fi.52 » ,$0.6(1r Wc.-of subs.—-consol.' 6,049,597 " 4,906,<

the: j,946,6C8-shares^^ of common stoek>'■iJJp^er^Th^!;'Emergep^.'n,.).;r.)gleq(r}d Ppwer $sXlght ; •* >;■;;>sold >Mning Assistance'Act;—V; 168;pr5iI4;:T-"vs'- • L

Duquesne LlghtJ^o^E^oibis—. ^
25,078,342"21,230,048

3.33V

130,880

v Gross income $5,656,540 $7,017,552 $13,349,361 $12,642,969 ^ earned' or unearned.
Aptal ..income;.deduct'ns '1,220,490 ' 2,039,289' §,586,148 ; 3,506,411 STATEMENT.OF INCOME (COMPANY ALONE)

^Net«.4ncome " : • stA aair nRn" - *9:763.213 $9,136,558 Period End." Junq 30-~ ^

Balance surplus 5,701,038 > 4,610,784 24,428,457 19,699,138
■i.Full dividend requirements applicable to respective periods whether

L-v I. rt,)' undo <1/1 ■. * ■* fv V-' A - • * - . r' 7 ■' •

;(Net^4ncome1 - $4;43§050 " $4,978,263 ' $9,763,213 $9,136,558 Period End.»
Diyidends^cash: >■., *" - - ■»—->•— " . ~ - - • > «* Gross income;:
5't. pnm - ' From.- subs.-

■ 1948—3-Mo8>~ -1947 " 1948—1-2-Mos.—1947-,

cum. 1st pfd. stk. :687,500
.Common stock—_
-V. 168; p. 742.

4,305,656
687,500

4,305,656
1,375,000
8,396,029 { 7,319,615

Dure Lest Corp.—Earnings-1-
' *1t A t?i ■ im ' wV

1 375.000 - From subs.-T—cbn'sol.il^t $4,184,528 $3,243,534 $15,524,433 $12,626,386
Other, —-»-T ' 9® .125 _ 3,337

t 7 -; Total $4,184,613 $3,243,654 $15,524,558 $12,629,723

1947

;V:

1946"9Months Ended April 30— 1948- ^ .

SJ sales —'—_i - j^iiav.$3 088>566,.<i$3,225-;461 : $2,167,326 > Expenses-'
^ profit after Fed.- "income- taxes. %150,I54-' . i ;220;846 ■ 122,860 p-v fnr Peder
®arnsen°f'capital- shares«^^_^-^*
^•v i J^r Com* share outstanding>.».-V $0.67

' v* 167, p. -1€93. >' -' - ; :•' *:

"223 7^3 223,743 :•>>'223.743 i ' . On -income
■■t--"-'. > >' ; <-n o« *->y';::'v «o r«? r- ' y-'r-: :--

; • Total .

> Fed. taxes-^-other than —---

. taxes on income^._: --r 619-'401 ■ >, *--j 1,908"- —1,375
other taxes'; 9,204- 8,061 38,348 - 31,635
- ' 1 ;

108,230 "> 109,331" ^346,198 807,808
Prov.- for Federal taxes -"iv.;;,j..-;-,,,"s-..'

. 231;000v w"178;000^" *863,556 V" 693,429

Florida' Power Corpi (& Sub.)
Perjod.End. June 30— ' 1948—6Mos -

Cper, revenue—electric.- $9^241.473
Operating expenses.... 1,667,533
Fuel used' for electric •'( '
generation 3,336,218

Electricity purchased for. -

resale- ; , 47,602 "' 85,152
MAintehanci ' " 073,943 487,312
Prov;] lor depreciation^. V, 557,251 V, 513,467
Federal-income taxcsr.3 V 620,100 v': 535,500
.Othef ;taxes^i;»5X' 647,048''' -, (191,207;'

. Operating income.J_.
Other Income tnet)*J.".*.'*

Gi-nss income__™i. _
Income deducts, (net)..

Net - income4ij_:.i.^—
Amt. equivalent to esti-,
mated reduction in
Federal taxes on, in¬
come by - reason of.a.
loss for tax purposes,.

Gain or loss per books.

Balance transferred to-
, *

, earned surplus—_
V, 168, p. 150,' ">

—Earnings—
-1947 1948—12 Mos.—1947

$6,558,352 $15,973,695 $11,849,422
2,723,312
.' 4 ■

3,189,480

5,394,994

$1,691,779 $1,451,290 ;

'2,6^6 64,066 J
$1694;42$ $1,515,357 *

•514,145 i 453,878-

; 74,336
f

1.336,027
1,099,280
800,600

1,101,330

"$2,977,647
*; 35,784

$3,013,431
1,128,571

2,956,634

94,723
981,630

1.006,125
621,809
912,708

$2,552,489
-

123,521'

$2,676,010
1,032,348

$1,180,281 $1,061,478 $1,884,860 ■■ $1,643,661

"

175.000

Crl8,475
173.700

$1,180,281 $1,061,478 $2,078,335 $1,817,361

$0.98 $0.55
Net income $3,835,569- $2,947,861 $14,274,548 $11,095,476

Food Machinery Corp.—Consolidation Approved—> >
See Westvaco Chemical Corp. bielow.—V. 168, 6. 645. 1 'v'•■ ■■'

- ' »'• - •. '*■' < .>,/ * >" ♦ •' I - " J ' '

'Food Machinery & Chemical Corp.—Merger Effective
See Westvaco Chemical Corp. below.
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(The) Garlock Packing Co. (& Subs.)-—Earnings—
18 Months Ended June 30-- -; - - 1548 . , .1947 194S

^rathig Profit — —- $1,339,968 $1,233,287 $449,282
: 18.089 26,096 27,248

Georgia & Florida RR.-^-Earnings—
(Including Statesboro Northern, Ry.)

Gulf States Utilities Co.—Earnings-

Wi

&r6ss income—— $1,353,057 $1,259,383
idome charges -■— 62,736 al,891
<6v. Sot TJ. S. and Canada inc.
{foxes— r-483,721 460,575

$476,531
38,665

158,017

$746,916 $279,849
209,250 209,250
418,500 v 418,500
$1.78 $0.66

Ttlet income $811,601
Dividends paid ——— ??«•?«?
Common shares outstanding—.-—- 418,^00;,
Farmings .per common share. $1.93

CONSOLIDATED BALANCE SHEET, JUNE 30, 194$
JtSSETS—Cash $2,534,£'39*; Dominion of Cart&dtf b6nds, due prior to

30, 194$~at cost, $15,000; accounts receivable (less reserve^for
dobbtful accounts of $36,054), $1,225,032; expense advances, $3,396;
intfientories (at lower of cost or market), $4,434,596; investments,
$103,854; plant property, at cost (less reserves for depreciation of
$4,757,762), $4',633,313; patents and trademarks, $1; deferred charges,
$3$3,139i total, $13;363,231. , . ,

LIABILITIES—Notes payable to banks, due prior to Jtine 30, 1949,
•

$1*5.400; accounts payable, $282,849; U. S. aril CatiadA iftcdme taxes,
%#7,321; accrued, salaries and wages, commissions, etc,, $498,182;
•accrued miscellaneous taxes, $223,837; notes payable to banks; due xn
installments -from Dec. 31,, 1943, to Dec. 31, 1953- $2,065,417; common
stock ($1 par), $418,500'; stockholders' investment ; in- excess•of par
VaW of common stock. $856,988; earnings invested for use in the
business, $8,074, 737; total, $13,363,231.—V. 16G, p. 1355. , - ;,

General Electric Go,—New Equipment Contract— V
It has been announced that - electric equipment for the giant opera-.

Do& of dredging a 75-mile stretch of the Schuylkill River between Port
Cltoton and. Norristown, part cf the Pennsylvania Legislature's 10-year
program to clean up the State's waterways, will be supplied by this
Company. :? >.v'-" ?'"■! ??■•'•■.
T*he equ'pment will power four dredge|5 costing more than $1,000,000

Hrhfch are being bu lt for the project by the American Steel Dredge Co.
At Port Wayne. Ind. •? ?
Delivery of the dredges is expected early next year, G-E engineers

Said, with the dredging scheduled to begin immediately afterward.—-
V, 168, p. 846. ■ ■ ■■?',/._ , ?'.;' ;??. '77; 1?? ?"?'? ?i
General Motors Corp.—August Car Production— '•?
this corporation produced 195,029" passenger cars and trucks In

the United States and Canada during the month of August, compared
Wilfh the July total of 186,776 cars and trucks. Of the total in August,
149,113 were passenger -cars and 45,916 were trucks.
<GM*s total car and truck production in the ;U, 8. and Canada

for the year to date was 1,444,164 compared with 1,205,051 for the
Saftie period last year. '?.?•?' ?•■?."

MOTOR VEHICLES BY GM DIVISIONS

1948—Month—1947 1948—8.Mos.—1947 •

Period End, July 31—
Railway 0per. revenue-

Railway oper, expenses

Net rev. from ry. oper.
Railway tax accruals:
Ad valorem & misc,__
Federal Railroad Tax¬

ing Act 1937_^._*—
Fed. RR. Unemploy.
Ins. Act of 1938—

Railway oper, income
Equip, rents (net Dr)-.
Jt. facil. rents (net Dr)

Net ry. oper. income.
Non-operating income-

Gross income —

Deductions from Income

1948—Month—1947 1948—7 MoS.—1947
$292,954 $228,891 $1,603,247 $1,469,834
238,446 202,123 1,457,402 1,347,856

$53,503 $26,768 * $145,845 $121,978

6,472 6,228 45,304 43,596

7,932 7,248
'

49,246 45,902

690 ,i 3,116 ; 19,201 23,285

$38,414?
17,392
1,872

$10,176
10,174
2,110

.. $32,034
91,000

: 14,182

$9,195
78,507
14,443

$19,450
1,600

♦$2,107
1,654

♦$73,037
14,615 .

*$83,755
16,578

$20,750
240

$453
211

$58,472
1,592

$67,177
1,563

$20,510 '$664 '$60,064 *$68,740

Period End. July Si-
Operating revenues
Operation
Maintenance .i—i.—
Depreciation ——

Amortization of plant
acquisition adjusts.—

Federal income taxes-
Other taxes — -

1: Net oper. revenues-
Other income (net)—-

1948—Month—1947

$2,051,005 $1,741,414
812,735 676,950
187,584 114,873
193,333 154,166

16,776
213,903
159,364

16,776
210,102
136,377

$467,310
Dr1,364

- 1948—7 Mos.—-I947
$21,477,822 $18,291172
8.157,103 7190;095
1,924.903 1 250 934
2-123,465 : l,m%\
201,316 199,997

2-254,582 51,906,582
1,735,039 / 1,483,013

85,061,325 $4,449,854
Dr2,675 Dr37,125 1, DT3i,m

$5,024,200 $4,415^365
743,549 689,530

165,382

$429,495
54,864

Surplus appliC; to int.
'Deficit.—V. 168, p. 942. '<"■?' '

(B. F.) Goodrich Co.—Builds New Plant in South—
The company has begun construction of a new building at its

Tuscaloosa, Ala., plant for the fabrication of rubber tank lining,,
it was announced on Sept. 2.
The current expansion of the chemical industry In the > south makes

the project a logical move, said E. F. Tomlinson, General Manager
of the. company's industrial products division. He explained that the
material is widely used in chemical plants to prevent destructive re¬
actions which cause contamination of acids stored in metal tank cars
and storage tanks.—V. 168, p. 847.

• Grand Union Co.—Earnings— ;'
Quarters Ended May 31— 1948 1 : 1947 - - 1946 :?V

Sales „ $26,637,865 $23,245,018 $17,494,502
Net profit after taxes, deprec., etc.- 376,251 348,425 338,210
Earnings per share on 222,738 out- ■'/?•' , ':?;.?:' ■?...< t? :•?;'-?
; standing shares ; — ?; $1.69 $1.56 ?; $1.52

August Sales Increased 17.3%—
Period End. Aug. 28— 1948—4 Wks.—1947 1948—26 V/ks.—1947

Sales — $8,916,921 $7,601,628 $53,420,426 $48,424,092
—V. 168, p. 646. " ,-v?- V". vv ,,?■? ? ? ??;?

(W. T.) Grant Co.-
Period End. Aug. 31—

PRODUCTION OF

Fferiod End. Aug. 31—
Chevrolet— ,:-:r . i..

Passenger ?——_?—.
. trucks; ■,—„

'

Pdfitiac -
'

Oldsmobile ?—-U.u-D?
BUick D—

'

Cadillac ' —?-D—.
G1&C Truck & Coach-
trucks
Coaches „?———

; GM of Canada—

Passenger •, .I«Dw

'Trucks

-August Sales Dropped 3.21%— ;■■.??
1948—Month—1S47 1948—8 Mos.—1947 '?

5 ^ g„.■ $ 'V'-D
Sales — 16,147,867 16,683,070 131,389,465 127,360,511
—V. 168, p. 646. . ^ v Ji'' \ ■\DV:

Balance $465,946
Int. & amortization— 68,475
'Special charge -1 ; -r—. ■:.;

Net incdme$397,471 $^74,631 $4,280,650 $3,560,446
Preferred dividend requirements.———668,000 528,000

Applicable to common stock ; —$3,612,650 $3,032,445
Common diares outstanding——-— 2,132.820 1,909,968
Earnings per sH&re— ; —— — t $1.66 $1.59
'Representing that portion of premium and expenses on redemption

of bonds which is equivalent to resulting reduction in Federal income
taxes. |After extraordinary reduction in prior period.—V: 168, p. 847.

(C. M.) Hall Lamp Co.—Rights Expire Oct. 1—
The common stockholders of record Aug. 30 have been given the

right to subscribe on or before Oct. 1 for additional common stock
at par ($5 per share) on, the basis of one new share for each five

ShThe Committee on Securities of the New York Curb Exchange on

Aug. 31 ruled that the common stock be quoted "ex" said rights

AUThe lights are exercisable at the Detroit Trust Co., Detroit, Mich.
—V. 168, p. 847.

Harrison Wholesale Co., Chicago—Earnings—
6 Months Ended July 31— " 1948 ' ' 1947

Earnings after charges and income taxes — f $298,369 ; $247,112
Earnings per share • $1.42 $1.13
—V. 167, p. 942. ' r • _ , < ,l ( - ,

Hartford Electric Light Co.—^Partial Redemption-
There have been called for redemption on Oct. 1, next, for account

of the sinking fund, $70,000 of 30-year 3% debentures due 1967 at
100 and interest. Payment will be made at the Hartford National
Bank & Trust Co., trustee, 777 Main Street, Hartford, Conn.—V.
168, p. 546.

73,352
34,555
22,158
18,506
24,410
6,745

9,394 '
257 .

3,942:
1,710

47,841
27,513
15,167
16,054
24,722
5,516

2,143
488

3,570
814

524,915
264,849
169,063
133,251 ;
184,090
42,675

60,014
3,942

42,862 ;

18,503

450,306
189,078
142,391
125,476
170,585
38,547

34,904
3,283

37,462
13,019

Grayson-Robinson Stores, Inc.—August Sales—
Period End. Aug. 31— 1948—Month—1947 1948—8 Mos.—1947

Sales : —„ $4,276,310 $3,251,627 $42,399,216 $20,697,487
—V. 168, p. 546. ' "r'. ^

Great Northern Ry.—Earnings—
v*:'"

July— ' 1948 ^ 1947 '-X 1946 ? . 1945
Gross from railway-.- $20,300,261 $15,846,210 $13,092,966 $20,132,829
"NT r\ l n mnn.11 A ocr, aap c t- a Do 4 s

143,828 1,444,164? 1,205,051Total 195,029

Chevrolet General Manager— ; - ■ </. 1 -V ■

€. E. Wilson, President, on Sept. 7 announced appointment of W. F.
Armstrong as General Manager of tho Chevrolet Mptor Division suc¬
ceed ing the late Nicholas Dreystadt. " >1 '-J-
far. Armstrong, a V.ce-President, has been in charge of the manu¬

facturing and real estate staff since Aug. 5, 1944.—V. 168, p. 846,

Net from railway—
Net ry. oper. income
From Jan. ID? "

Gross from railway
Net from railway
Net ry. ope:. income
—V. 168, p. 546. ?, ?

6,710,921
3,228,685

4,352,006
2,235.441

2,514,834
1,372,256

8,500,196
5,759,371

109,599,025 101,494.718
18.953,927 "21,978,792
10,649,912 9 339,046

87,396,300 118,827,995
13,923,018 39,134,681
5,397,020 16,934,537

General Outdoor Advertising Co., Inc.
. Quarter Ended June 30— 1948

pirating revenues $6,199,441
Operating expenses 4,953,704

Earnings—
1847

$5,801,109
4,610,195

1946

$5,208,879
4,188,106

■ Profit
iSHBcellaneous income (net > '

A ^Pta) lincome . ■
•PifttV'.' for retirements' and amort, of
twiyertising display p;ant___„D

PfPV, for Federal income taxes——

, ^et profit
CPfhmon shares outstanding---—
Earnings per common share—
—V. 166, p. 2685.

$1,245,738
124,009

$1,196,914
62,026

$1,020,773
16,317

$1,369,746 #-t $1,252,940 $1,037,090

293,250
, 452,000

$624,496
593,100

$0.98

258,040;
398,000

244,345
289,000

$596,899 $503,745
000,000 600,000

$0.92 . , $0.77

General Public Utilities Corp.—Weekly Output—
eiectrftj output of this corporation fbr th6 Wfeek ended Sept. 3,

:»W?;:a!noi«!:tod' to 152,828,310 kwh„ an increase of 22,718,657 kwh., or
17A%, over the corresponding week of last year.—V. 168, p. 942. I'??

General Realty & Utilities Corp.—Initial Dividend— «

Dhe directors' on Sept. 9 declared an initial semi-annual dividend of
15 cents a- share on the common stock, payable Sept. 30, 1948 to

JaWers of record Sept, 20, 1948. This is the first dividend declara¬
tion on the common'shares. ; ;■ . '

company, has no preferred stock outstanding and its 4%
cumulative .income debentures due 1969 have been reduced from an

jmwally outstanding amount of $11,100,000 in October, 1944 to $7,-
D46.400 as of the present time.—V. 167, p. 1256. - ;

General Shareholdings Corp.—To Pay Preferred Div.
■%e New York Curb Exchange has been notified that it is ex-

S^d .that the directors will declare a dividend of 50 cents per
«hwre on the $6 cumulative convertible preferred stock (optional stock

serf68). Payabie Sept. 27,"1943 to stockholders at the close of
ImsHiess on Sept. 15, 1948, contingent upon the proposed merger of
imte corporation into. Tri-Continental Corp, being approved by the
stockholders of both corporations. In lieu of cash, stockholders at
yrfflr option may receive common stock at the rate , of 44/3,000ths
of fone share for • each share of preferred stock.—V. 168, p. 646.

General Steel Castings Corp. (& Subs.)—Earnings—
6 flfenths Ended June 3(D 1848 1947 1946

Profit from oper. before deprec.— $3,116,431 $3,020,007 $1,970,427
Provision lor depreciation.—— i ■ 517,216 549,447 475,128

. Profit from operations— -

Non-operating income —D

'. . Tbtal income
"Bond interest
Provision for taxes on incomel

Het profit for the period—
—V. 168, p. 45.

.$2,599,215 $2,470,560 $1,495,299
25,326 66,212 48,062

$2,624,541 $2,536,772 $1,543,361
45,000 76,410 96,750

'

1,018,643 978,965 583,770

? $1,560,898 $1,481,397 $862,841

Gibson Refrigerator Co.—Extra Distribution— 1''
, The directors on Sept. 7 declared an extra dividend of 65 cents
per share and the usual quarterly dividend of 15 cents per share
IS** ,^~^onDtock' both Payable Sept. 29 to holders of record
f1: } This brings payments so far this year to $1.10 per share,
just .-year, the company paid an extra.of 15 cents on July 30,

of 10 cents on Dec- 30- which brought total payments
ra 1847 to 85 cents per share.—V. 167, p. 942.

(H* L.) Green Co., Inc.—August Sales 9.5% Higher—?
"Period End. Aug. 31— 1948—Month—1947 1943—7 Mos.—1947 * *

Sales.— —^ $7,834,231 $7,155,625 $52,102,783 $48,221,918
—V. 168, p. 646. ?^?? ■?;?"?

Greer Hydraulics, Inc.—Preferred Stock Sold Privately
—The company in August sold privately 12,000 shares of
5% preferred stock at par ($25). Proceeds were added
to working capital.—^V. 168, p.; 151.?:.:?v;.:;?■???;???? ?

,':?'?■* ?.:v *"•■•?'/ • ,/??•?',- .' ??;
Griesedieck-Western Brewery Co.—Proposed Merger
Although a number bf. details of the:proposed Merger between thib

company and Hyde; Park Breweries Association, Inc.,- still have' t6 i>e- > i
threshed out, 'it wa$ learned on Sept. S the tentative basis for exi
change of Atoek will be four shares of Gfiesedieck-Westei'n new, after
the three-for-one split next month, for five shares of Hyde Park stock. '

'<■. Based on current market value' for Griesedieck-Westerh this wohld T

place an aggregate value on Hyde Park's total assets of about $6,500,-?
000. Total asset value of Griesedieck-Western,' as indicated by the
current market figures, is about $11,000,000. . ? ?:?■??'?'
The aforementioned * figures compMse assets balanced by current

liabilities, loans, etc., as well as evaluated net worth.
There will be about 641,798 shares of Griesedieck-Westorn commop

stock outstanding after alj details are settled, as there are now 147,266
: shares outstanding which are to be split in'three, and there are at?
present about 250,000 shares of Hyde Park stock outstanding.
It is understood officials of the two companies expect final con¬

summation of the marger with exchange of stock completed about the
middle pf November. In the meantime, present Griesedieck-Western's
three for one split is expected to be ratified and completed about the
middle of October. (St. Louis "Globe-Democrat.")—V. 168, p. 345. ,;?

Gulfcoast Northern Gas Co., Tulsa, Okla.—Applies to '
FPC for Authorization to Construct and Operate Trans¬
mission System to Transport Natural Gas from Texas
to Chicago Area— ?■'■" '■ '■?■■ ■?'??'•????:'^?1'
The company is seeking Federal Power Commission authorization to

- construct and operate approximately 1,184 miles of transmission line,
with appurtenant equipment, to transport natural gas from the La

• Oloria-Seeligson GPS Fields in Texas, through Missouri and on to a
- connection with the facilities of Natural Gas Pipeline Co. of America
in Henry County, 111. Cost of the project has been estimated at

, $119,000,000, to be financed by the issuance of bonds, preferred stock
and common stock.
The company erated that natural gas transported through the pro- :

v posed new line would be distributed to communities now using gas
and primarily dependent upon gas foe fuel; principally those in the
Chicago area now supplied by Natural Gas Pipeline Co. of America.
This latter company is the supplier, either directly or indirectly, to
Chicago District Pipe Line Co., The Peoples Gas Light & Coke Co.,
Public Service Co of Northern Illinois, Western United Gas & Electric

; Co. and Public Service Co. of Northern Indiana in the Chicago area.
Gulfcoast Northern also proposes to supply other utility, customers in
the area to be served r;?V;.

Gulf Public Service Co., Inc.—Earnings—
Years Ended April 25— ; ^ , 1948 ' / '1947

Total operating revenues—— $5,290,012 $4,631,672
Total operating revenue deductions—-D---— 3,961,991 3,464,905

Net operating ' revenues— —

Hon-Oporating revenue (net)

Hecht €0.-

Six Months Ended July 31— ?:".; ; • 1948 1947
Net sales (incl. those of leased depts.)—■——$37,095,300 $31,820,162
Profit before prov. for Fed. & State inc. taxes- 1,893,142 ? 2,019,207
Net profit for the six months period —1,036,532 " 1,149,395
Earns, per share com. stk. after pfd. divs $1.29 . $1.40 ;
NOTE—The statement above for the six months ended July 31, 1947

dees not give effect to a year-end adjustment arising from a change
in the method of determining the provision for doubtful accounts
which has been adopted by the company. Application cf the new
method to the six months ended July 31, 1947 would reduce t'ne net
profit to $1,043,260, which reduced net profit is equivalent to $1.26
per share of common rtock after preferred dividends.—V. 167, p. 2257.

Hickok Oil Corp.—Resumes Dividends—
The directors have declared regular dividends of 25 cents per

share cn the class A and class B common stocks, both payable Sept.
15 to holders of record Sept. 7. Regular quarterly distributions of
like amount were made on March 15 and June 16.1947; none since.
—V 166, p. 1051.

Hollingsworth & Whitney Co.—Earnings—
- V (including Canadian Subsidiary)

26 Weeks Ended— ??:> JfUne 27,'48 June 29,'47
Gross sales, less discounts, retui'ns, etc.——— $15,502,444 $13,877,976
Sales of stumpage by'Hollingsworth & Whitney,
Ltd — US.?33 ? 95,986..

'
Total net sales^ —$15,6i8,199 $13,973,962

Cost Of goods sold-i1'---*a&Dt---.-.'-- ' 11,888,762 10,531,323
Sellirg 'and administrative. eXpens^..—^_—D— 554,446 535,071 •
'««:»■ *' /■' ••• ' : " ' ——■——-

Operating profit 174,991 • $2,907,556
Other Income 89,769 ?? - 68,581
Other charges — 127,304 793,448
Prbv. for Fed., Alabama and Can. taxes on inc.- 1,185,000 ,• 1,075^88

i Consolidated net profit————^—?? $1,952,456 $1,107,301
Consolidated surplus at beginning of year— ; 6,879,617 5,962,6oi»
ROfiind Federal income and. excess profits taxes . .

1940-1942 ——————--—-—-————— 179,293 -—--

Total surplus————u-D_——_—— $9,011,369 $7,069,959
Additional Dominion income taxes for years. '
v ,-1940-1944 5,753.. D -"xm
Dividends on preferred stock—s: 81,000 „ -62,500
Dividends on common stock—„——; V 588,477; : . 242»7«

Consolidated surplus at end of period $8,536,139 86,744,715
Earned on commoD—c.-———^ —r- ■ ■■■ ■ $4.82 . -

♦After special charge of $726,314 for past employment under com-
pany's retirement plan. ;

i NOTE—Costs".and expenses above include provisions for depreciation
cf $429,927 in l948 and $413,206 .in 1947.—'V. 168. p. 847.

;Honolulu Oil Corp. (& Subs.)—Earnings—
Six Months Ended June 30— » 1948

Gross operating income.: —-— $14,854,581 S8,j12,
Total operating charges----——--. 5,142,056 4,393^3

— — —i. $9,712,525 $4,n9,031Net operating income-
Other incorild 23,919 8,668

.Total - income..-————-1-—-;
■Interest paid-'
Estimated Federal income taxes—

, Gross ■ income — ^
Income deductions— ——-D
Prov. for Federal and State Income taxes—<

$1,328,021 $1,166,767
10,934 4,329

$1,338,955 $1,171,096
244.120 246,681
425,041 351,047

Balance to surplus $869,793 $573,369
'Includes former subsidiary merged into Gulf Public Service Co.

Inc., Nov. 10, 1946.—V. 167, pp. 1922, 547.

—$9,736,444 $4,127,709

Dmooo

Net income—?.— ——L_. $7,528,444 $2,970,941
; ;

CONDENSED CONSOLIDATED BALANCE SHEET ;;
'

- ASSETS— ; , $ . June 30, '48 Mar. 31,4
Cash in banks, accounts receivable; tLSh Govt. f i
securities, inventories of petroleum products, ; : ,_v.0<7 Hfil
materials and supplies.-—^--------- $14,99?,370 $13,087,863

Special funds———————

Nc>. capital assets— I
Prepaid and deferred charges—?——.

Total ——? .-?—__-????;——i——?— $40,565,838 $37,242,693
'

LIABILITIES—? : ' ?■".
Accounts payable, accrued property, income and „ ?. .-= ng
other taxes —' $4,579,847 000

Capital stock issued-—_— 9,449,000 9, 47'5ofl
Canital surplus paid-in— ; 47,500 , 137636
Appropriated earned surplus—,—^---i 1,137,636
Unappropriated earned surplus—25,514,940 .-'055
Treasury stock (Dr) - ———163,055

Total —1 ... $40,565,868 $37,242,533
—v. 168, p. i5i, ; ?,•• *.•. ,? ? .'•? ,,.;•????

94 376 26,363
25,269,836 23®74j
?' 202,236 203,743
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Net operating revenue

Total
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Hotel Waldorf-Astoria Corp.-
Six Months Ended June 30— ¥'¥•

-Earnings—
1948

Gross sales and other operating income L' $4,841 401Operating expenses —i™..__ ; 7,382 857

Income available for taxes, etc
___

Total taxes, insurance, etc
Rent ——— r—— L—
Interest on debentures—v,
Total amortization ,-l^--—.ZLZZZZZZZZ> :
Provision for Federal income tax

$2,458,544
377,572
954,485
169,662
153,128
310,046

1947

$9,289,635
7,155,210

$2,134,424
336,090
851,318
192,950
168,560
238,564

Net profit
-V. 168, p. 646.

Household Finance Corp. (& Consol
Six Months Ended June 30— K

Gross inccmc. from operations™,.
Total operating expenses-.!™,. Z*

$493,649 :? $346,940

, Subs.)—Earnings
1948 y. 1947 :

$18^685,632 $15,809,071
9,708,713 7,757,511

Net income from operations™:™
.

Provisions tor Federal and Dominion taxes" on
income

.— ™ __

Interest eitpcn se ZZZZZZ
Minority interest in earnings subsid. conmanyZ
Additional compensation arising -from sale of *
common stock to employees, etc.__.__^___

Sundry income (Cr) I ZZZZZZ
Net income-™-™,.—>.

Dividends—oath:. » : > <-.j'■ * •*.,j
;.-..334.%. preferred
Common stock Z__ZZ

$8,976,919 $8,051,530

3;D19,014 2,628,052
"

1,304,360 919,018
•.* 3,1)37 2,550

38,660
139.043
.36,043

$4,689,108 $4,398,037

ASSETS—

CONSOLIDATED SHEET.

Cash on hand
Instalment notes receivable
Claims for refund of Federal excess ore-fits
Total sundry assets...

.

Office furniture, equip, and improvements (net)
Total deferred charges™„„™__™

187,505
2,445,498

JUNE 30

1948
<¥"' $

20,201,085

187,505
2,002,366

1947
$

10,063,961
153,305,443 125,875,983
M 637,000 ¥ 867,000

2,520,892 3,250,176
1,401,738 713,094
376,903 501,462

75,357,805 47,254,411

Total
178,673,061 141,271,681

-LIABILITIES¥¥■:¥¥* ¥;¥¥,¥¥
Notes payhb:e.-^Banks_______.;___i_U_
Employees, officers, and others, pursuant to1

- thpift plan ._™™—„__.:™___
Federal and Canadian income taxes______IZ ZZ
Dividends payable —

Miscellaneous ZZZZZ ZZ
Long-term: debt________"___-____^_Z_Z.~ZZZZZZZZ ,

Reserves for Canadian exchange fluctuations]
etc., contingencies

Minority interest in subsidiary company™™
3%% preferred stock
•Common stock

_™_ v ^-" 3
Capital surplus—.._1_ _L "~Z_~
Earned surplus —— —ZZZZZZZ Z ;

,,-v 718,750
5,387,262
1,316,501
205,001

40,000,000

610,590
4,314,931"
1.094,936
197,112

40,000,000

1,595,736
r V 29.842
10,000,000
24,454,980
2,995,701
16,611,483

565,804
: O 30,084
10.000,000
22,248,510
1,487,973
13,467,325

■

Total: , --^---Z^^^-^Za_Z_a_ir.Z__i.rZ_Z;T78,673,06l'141,271,681
_r *8hares of no par value but; at stated value .of $10 per share.~V. 168, p. 345.

* ]. / •*' : ^ •' ' ~ " ^ -f v1'" 1 '»■ v \\ ' - *'• ' xj 1 r',1 ■{

Household Service, Inci, Clinton, N. Y.~Files WithSEC—
The company on Sept. 3 filed a letter of notification with the SEClor $10,000 5% sinking fund 10-year serial debentures, series C, dueJan. 1, 1958. Underwriter is Mohawk Valley Investing Co., Inc.,Utica, N. Y, Proceeds will be used for expansion of gas distributionsystem.—V. 167, p. 2579. < .> . ....'■T .>¥/'¥¥¥•¥¥¥..;¥■¥ •••

Hudson Bay Mining & Smelting: Co., Ltd.—Earnings—
6 Mos. End. June 30— 1948 - 1947 " 1946 1945

•Est. net earnings $7,591,950 $6,046,157 < $3,898,606 $2,534,871Capital shares outstdg._ 2,757,973 2,757,973 2,575,973 2,751,973Earnings per share—*.. • $2.75 $2.19 $1.41 * $0.92
•After all operating costs, including administration, depletion, oreloyalty and all taxes.

NOTE—Ore milled from, the company's property amounted to 930,683tons in the first naif of 1948. against 912,722 tons in the correspondingperiod p? J947.—V. 167, p. 236L ,
, ■ ' ,

»
•» i ' ' » ■ „ ' _ ; , if*»

_ '',* 1,i J 1 v • i'*r'' L' Z * , 1<• 1 f

Hudson & Manhattan RR,—Earnings-—
Period End. July 31— • 1948—Month^-1947 1948—7 Mos.—1947

Gross Oper. revenue™. $742,691 $736,703 $5,557,052 $5,395,457Gper. exps. and, taxes^. ■> 758,125 680,107 4,982,376 4,595,559

Operating income™
Non-on.:rating income

Gross income
*Income charges.™™™
Int. on adjustment in¬
come bonds

t$lo,434 $56,596 x $574,676 $799,898
10,044 9,650 87,727 67,695

t$5,390 , $66,246 ■ $662,403 $867,593
131,120 131,692 920,770 "

922,428

90,642 90,641- 634,491 634,491

Deficit !i-- $227,152 $156,087 ' $392,858 ^ $689,326;
•Exclusive of interest on adjustment income bonds. fLoss, ! \ -

NOTES—Although gross operating revenue increased slightly, this
^as more than offset by increases in wnges and in the costs of
*5h Juid "materials. . V"" ,i *+ * • *r ' e *■' »•* *

,. , ® ' ompany is preparing to file complaint asking increases in both
•b!? serv'oe end local faros. . . ;>»*"' ,Petition has been prepared and will be filed asking the ICC forconsideration and reargument ,ini:connection with .the complaint"Sainst the Pennsylvania RR. for increased divisions of Joint servicefares—V. 168, p, 847. - .

IlliiipisBellTelephoiieCo.—Earnings—
• Period End. July 31-^ :, 1943—-Month-^1947 Z1948!—7 Mos»—1947 '

Operating revenues "1_C 17,186,468 • 14,868,405 120,134,256 .94,36?,351wDcqllectible oper, rev._ : 49,103, 32,157 t 286,092 t 201,842

Opening revenues.^ -17,137,360 -14,836,248 119,848,164 94,166,509
operating exiienses 14,534,708 73,474,874 - 98,849,463 84,893,914operating taxes: >1.605,632 1.300,732 13,364,242 8,o07,12O

INCOME ACCOUNT (PARENT COMPANY ONLY)
Six Months Ended June 2C— T- >>'•" ll948 : " 1947

Income _l™™™.™^___™
™__™_„™_ ■ $32,408 $49,5U

Expenses
70,396 95.449

Net loss $37,983 $45,858

Net!bper.' incpnie__ir
after-charges__l_™

Loss.—'V. 168, p 646."

Intercontinental Rubber Co. (Inc.) Subs.)-'

6i*Months Ended JuneUO— v 1948
Sales of, guayule rubber__™,__^ $92,318Cost of sales. ' 85,764

Gross profit
Dther income

Total income
gUing, general
provision
Maint

from operations. $6,554
67,976

and administrative expenses—
depreciation.

$74,529
122,999
58,847

OtW unce of 4hut-.down plants u___.- 12.948

^vision af8"S/° income.J_™_„_™™ -ii-* ' ' 2,443
., t1°n for Mexican income. taxes. : j

"ii f"" " *" ' ' '•%>' •« " J'*" '• :.'i
et loss,,for jiericd to ^arhcdr-surplusl -

rea^ocation of certain expenses In Mexico to correspond withrent year's allocation. "• " ' ■ •' ; " • '

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
ASSETS—Cash, $234,644; U. S. Treasury obligations at cost, $500,000; >

accounts receivable (net), 52,609; shrub and rubber on hand and In
transit, on tne basis of the lower of cost or market, $114,105; materials
and supplies, at cost (after reserve of $19,346), $151,649; land and
improvemen ts, bul'dings and equipment (less reserve for depreciationof $1,266,852), $1,191,768; patents, trade names, etc., $1; advances in
connection with shrub cultivation program (after reserve-of $264,859),
$1,092,587;- other advances, claims and deposits (after reserve of
$48,671), $86,694; prepaid and dpfcrtcd'- charges . (after reserve of
$412), $181,534; total, $3,605,592.

LIABILITIES—Accounts payable, including accruals, $20,718; reserves
for Mexican income taxes, $*7,898"; reserve for contingencies, $136,704:
statutory reserves accumulated by subsidiaries under Mexican law,
$115,754; reserve for foreign exchange conversion differences, $8,626;
capital stock outstanding stated at $5 per share (after deducting 172
shares in treasury), $2,979,160; capital surplus. $412,862; deficit since
Jan. 1, 1935, $76,130; total, $3.605p)92.—V, 166,. p, 1150. ■¥:

. Iowa Southern Utilities Co. of Delaware
12 Months Ended July 31—

Total operating revenues.

Operating expenses & maintenance
Income taxes
Other taxes _™ —™™™__ZZ
Provision for retirements

-Earnings—

Other income I ;

Interest on bonds
Amort, of debt disct. and exp., &
other deductions

194$ 1947 1946

$6,685,055 $5,959,291 $5,495,724
3,948,769 3,227,558 2,802,459
366,050 433,325 542,87S|
809,309 693,078 634,777
528,000 518,000 494,000

$1,032,927 $1,087,330 $1,021,613
24,137 30,294 37,863

$1,057,064 $1,117,624 $1,059,47Q
480,447 450,871 ¥ 484,296

72,824 124,163 136,362

$503,793 $542,584 $438,818

International •Cigar Machinery Co.—Earnings-
1948

6 Months Ended June 30— 194$r' Z 1947.
Sales $67,902 1 ( $94,777".
Rentals arid royalties. , , lM , 1,956,779 1.794.512

Cost of sales and expenses. Li-

Gross profit '-;Z Z;
Interest (net) and profit on sale of securities..

Total
Federal income taxesL:___i.™™_2________»:____
Other:/;orpcrate ;.:taxes_^_v__^___,™___n_^__™l
Net income : ™_Z__—'

Earned surplus at beginning of year___________:

$2,024,681 v $1,889,289

¥ 1,183,144 >. 1,208,167

$841,537 $681,122
Dr24,004

1

23.693

$817,533 $704,815
352,793 284,415
Crl,619 / 19,753

$466,356 ¥ $400,642

3,109,350 2,899,006

Total surplus. $3,575,706 $3,299,648
Dividends' 240,000 360,000
Earned surplus at June 30-_—3,335,706 2,939,648
NOTE—Depreciation and amortizat'on included in cost of sales and

expenses amounted to $256,290 in 1948 and $175,800 in 1947.

1948

$886,353
200.000

166,327
790,734

"12,863
L 17,412
4,633,144
383,130
452,008

1

61,744

1947

$1,062,828
1,200,271

■X, 209.129
¥ \ 500,514
V 69,369
•- :w '30,405

67,108
2,133.878
362,346
538,128

«X"iv¥4-X'Vl;'
' "

0,690

$7,603,716 $6,173,667

.v. ASSETS— -4
Cash in banks
U. S. Treasury bonds, at amortized costs
Notes and acceptances receivable L *.

Accounts receivable
Claim for refund under excess profits tax__l
Inventory i.™™ ™__-.__„.;™_™_™>. i
Notes and accts. receiv., not due within one year
High speed cigar machines on lease, at cost (net) ¥
Tools, Jigs, drawings, patterns, etc., at cost (net)
Patents and development, at cost (net)
Goodwill, licenses, etc ■

Prepaid insurance and expenses

v: Total X. —- '
LIABILITIES—, v.-.1: . i Z

Accounts payable and accrued liabilities—:
Accrued cigar -machine conversion expenses
Deposits on contracts
Provision for Federal, State and other taxes
Account payable to affiliated company
Notes payable to banks
Reserve for contingencies
Capital stock (600,000 shares no par)
Earned surplus

Total' Z_~ $7,603,716 . $6,173,667

Trustee Appointed—
The Manufacturers Trust Co.- New York, N. Y„ has: been appointed

trustee and paying agent for $8,500,000 3% sinking fund debentures
due July 1, 1960. See V. 168, p. 647.

International Utilities Corp.—Earnings-^.
. (And .Canadian Subsidiaries)

: 12 Months Ended June .30— 1948
Total operating revenue L $8,014,145
Operating expenses, gas and electricity pur¬
chased, maintenance and taxes 4,756,730

Provision for depreciation and amortization 467,523

$101,321
171.293
, 6,698
475.707
248.644

2,000,000
64,347

1,200,000
3,335,706

r- $71,615
195,000
125,617
352.513

152.647
1,006,000
136,627

1,200,000
2,939.648

1947

$7,518,880

4,246,369
476,931

Other income of subsidiaries, interest, divs., etc.
$2,789,892 $2,795,580

127,978 166,207

$2,917,870 $2,961,787
615,005 646.979
852,748 992,680
4,665 4,498

$1,445,452 $1,317,630
179,964 150,267

$1,625,416 $1,467,897
190,326 179,790

V 73,328 ;82,404

$1,361,762. $1,205,703
$1.73 $1.53

996,800 - - 60,642 f 7,634,459 " 665,475
746,438

. V *160,434 5,622,709 •634,918

•Earns.—

1947 -

$1,298,783
•1,082,081

$216,708
12,709

, $229,417.

•163,363
53,741

' ' ""4,189
15,497

Gross income —L ^ $1,716/123 $1,797,787
Int. chgs., special chg. and other deductions™ 1 . 658,120 557,554

$122,708 r ;; $12,973

—V. 168, p. 943.

Ivey (J. B.) & Co., Charlotte, N. C.—Registers WitfeSEC—

The company on Sept. 3 filed a registration statement with the SEC
covering 100,000 shares ($5 par) common stock. Underwriter, R. 9.Dickson & Co. Proceeds will be used to pay part of the purchaseprice of all the outstanding shares of the Yowell Drew-Ivey Co'acommon stock, the remainder of the purchase price to be paid frotpthe cash funds ,0^ ,J, ,B., Ivey & Co. 1 < • >' m ''

Jewel Tea Co., Inc.—Earnings— . . v , . /
XX Period— ' /• 53 Wks. Eiid.—28 Weeks Ended—.
, ' , , ;» \ » July 17,''43 July 17/48 July 12/47

::V; $ v;,-'. $ $ ■Sales and revenues.. 144,982,873 1 79,810,824 66,032,.2§1Products, materials, services, rents, , XX .:

deprerJatton, rnaint.. repairs and 1 " . •
doubtful acounts 113,449,828 62,618,973" 52,078,559•Payments to or for the benefit of '

i- employees
Estimated Federal income taxes
State, local and other Federal taxes

22,257,273 12,220,324 10,264,701
2,319,697 > 1,212,368 j 870.27Q

1,726,919 > 1,315,141

/ Net income $1,058,303 $1,240,232
Dividends accrued on preferred stock- 159,382 L 159,330

Balance—
r $393,921 $1,080,352

-V. 168, p. 943. . V;. '■/ v...'

Net profit™_—
Divs. to pfd. and com. shareholders

Balance transferred to accumu-
■ P'tkl lated carnings__L.^_i/^_i22LL:
Accumulated earns, at beginning
of period

Adjustments on sale of • common

treasury stock.
Adjustment in connection with re-

; . financing .— "

3,046,285.

3,909,799
1,959,123

1,950,662

5,150,070

6,948

, Dr233

2,032,240 1.503.49Q
011,981 796,113

1,220,259

5,883,706

3.47G

707,377

4,£15,723

5,838

Dr378,877
' Accumulated earnings at end of ' '

: period _™_—7,107,441 7,107,441 5,150,070Common shares outstanding 560,000 560,000. 560,000
Earningsiper common share..™—™- $6.48 $3.36 $2.46,
•Including er.tiniatod contribution to Jewel Retirement Estates of

$476,163 in the first 28 weeks of 1343 and $307,736 in the first 28weeks of 1947.
. • - 1 ,

COMPARATIVE BALANCE SHEET
ASSETS— July 17/48 Julv 12/47Cash and marketable securities—. $5,802,849 $6,830,545Accounts receivable (less reserve for doubtful
accounts) — // 2,551,430 1,569,193Inventories

_____— 12,723,197 10,639,739

Total r™-___™____.:__™..___™__Z'___—___™_. $21,077,476 $19,039,477
Claims for refund of excess profits taxes 281,600 281,6QQ
Premiums advanced lo* customer^, less reserveX':;-
for doubtful accounts, and prepaid expenses.. 1,822,709 1,618,056

Lnnd, buildings and equipment, loss reserve fur ¥ '
depreciation

—— ___: 6,936,735 5,043,523Goodwill '• v> -L'. 1 •> - 1

Total —— ___" $30,118,521 $25,982,657

Accounts payable $4,258,401 $3,320,124
Preferred dividends payable — * 70,312 . 46,875Accrued Federal. State and local taxet_ 2,883,311 2,311,803Accrued wages, salaries, bonuses, etc 1,343,644 918,727
Reserve for contingencies and inventory val.—L 750,000 750,00Q
Reserve! for automobile accident and . other ¥ '>
self-insured lowest• 250,000 25Q,(^)Q

Preferred stock, s_l_ • 7 500,000 7,500,000
Common stock——

———_______ 5,963.604 ' 5,770.073
Accumulated earnings——. 7,107,441 / 6,150.070
Common stock in treasury, at cost Dr&,272 Dr35,013

Total
-V. 168, p. 943.

$30,118,521 $25,982,657

Interest on bonds and divs. on pfd. stocks, etc.
Prov. for Dominion of Canada taxes on income

Exchange loss on Canadian remittances

Net income of Canadian subs, applicable to
securities owned by Int'l Utilities Corp

Other div. and int. inc. of Int'l Utilities Corp._
v a v

Total

Expenses and taxes of Int'l Utilities Corp._»:—
Interest, etc., on 10-year 23A% notes payable™

\t • M- k "/f< .<v," 1 « .'' 4 •»*/; 3'/t'L-V- Z' ' ** 'N ' 1 '

;■ Net income __w_—

Earnings per share on common stock
—V. 166, p. 1151.

Interstate Department Stores, Inc.—August Sales Up—
Period End. Aug: 31— 1948—Month—-1947 1948—-7 Mos.—1947

Sales ___^™_™_J__L_— $5,195,894 $4,868,513 $36,063,191 $33,048,143
*-rV, 168, p. 647* ; • ',?)>.V,.< ;■*' 5
f v 1 r* . T '*

^ ^ y r *'* '*) ,*• s" h> J' x T '' # V* " f '??

Investment Co. of:America, Los Angeles, Calif.^Asset ■

The net asset value per common share of this, company, outstanding
as at Aug. 31, 1948, based upon the balance sheet on that date, - with ,

securities owned adjusted to market prices, was $26.90, compared'^
with $27.16 on July 31,* "1948, " and $26.76 on Aug.\ .31, 1947.
—V. 168, p. 647. X" / ^ 1 ' " ' . '

, 1

Iowa Public Service Co.—Earnings—
.' 12 Months Ended July 31— • • 1943 ' - 1947
Operating revenue $10,292,365- $8,793,919
Operation —— - 'p 5,469,965- 4,354,832
Maintenance 1-—L—L i ¥698,103 553,915
Provision for depreciation 747,091 643,082
Taxes other than Federal income taxes

; 1,085,897 786,287
Prov. for estimated Federal income taxes—— 595,739 688,797

Net earnings : $1,695,562 $1,767,034
Other income (net)' — 20,861 " . 30,752

Kansas Gas & Electric Co.—Stock Increased—
The stockholders on Aug. 25 voted to increase the authorized com¬

mon from 600,000 shares to 2,500,000 shares (no par). .Only 100,0QQ
shares of the stock is to be sold, probably early next year.—V. 168,
p. 848. 1 1

Kennedy's, Inc.—Earnings-
.6 Mos. End. July 31—

, 1948 :

Net sales of all depaits. $7,009,647
N«t inc. before reserves 435.912
Fed. taxes on income— 165,484
Res. for contingencies— , . , . 30,000
Res. for 1912 proiit-
sharlng plan 428

Res. for employees prof- V ; '
: i. it-sharing retirement ,

trust and plan— -—

• ,1947 •'

$7,311,041
654.935

f?':-i 189,975
s- CO,000

25,000

1946

,937,541
741,980
223,054
30,000

25,000

1945

$5,055,705
407,722
196,178

130,000 130,000

Net income $240,00C $249,960$333,926 C$211,544
NOTE—Reserves for payments by the company under the 1942 profit-

sharing plan and the employees profit-sharing retirement trust and
plan are set up when the net Income after provision for Federal taxes
on income has exceeded the base sums required by the plans. In 1948
the net income was insufficient to allow for such reserves except to
a very minor extent, and in 1945 it was insufficient to allow for
such reserves until the latter part of the year.—V. 168, p. 152. -

; Keystone Custodian Funds, Inc.—Assets Increased-*?
Combined net assets of the ten Keystone Custodian Funds at market

values as of July 31, 1948, amounted to $177,973,100, it is disclosed
by the annual reports of the Keystone Bond Fund B3 and the Com¬
mon Stock Fund 84, both of which showed increases in net assets
during the fiscal year. /:■ Vr:.v 1-""' -> " •

> Total net assets of the B3 Fund on July 31, 1948 were $27,529,01$
compared with $24,459,353 a year earlier. The number of shares out¬
standing increased to 1.685,672 from 1,470,773. Adjusting the net
asset value of $16.63 at the close of the previous year for the special
distribution of 27 cents a share from realized profits paid last July
15, net asset value of $16.33 per share on July 31, 1948 shows little
change for the year. • • , -

Total net assets of the S4 Fund were $19,953,941 at the close of the
latest fiscal year compared with $19,715,844 at the end of July, 1947.
The 1948 figure amounts to $4.92 per share on 4.054.926 outstand¬
ing shares, an Increase of 10% from the figure of $4.47 per share
on "4,406,964 shares outstanding at the close of the previous yeg,r»
—V.' 168, p. 944. ,Z. •"

: (G. R.) Kinney Co., Jnc.—August Sales Up 4.7%—
¥' Period End. Aug. 31— 1948—Month—1947 1948—8 Mos.—194?
Sales

—V. 168, p. 944.
r— $2,419,000 $2,311,000 $19,469,000 $18,007.<XK»
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(S. S.) Kresge Co.—August Sales Increased 1.4%—
Period End. Aug. 31--- 1948—Month—1947 1948—8 Mos.—1947 1

Sales — $12,876,873 $11,152,716 $95,556,482 $92,309,876
The company in August, 1948 had 697 stores in operation, the

same number as in August, 1947.—V. 168, p. 647. • /," V

Kress & Co.—August Sales Showed Gain of(S. H.)
15.5%—
Period End. Aug. 31

Sales —J/i.—
—V. 168, p. 647.

1948—Month—1947 1948—8 Mos.—1947
$1,287,873 $11,152,716 $95,556,482 $92,309,876

Kroger Company-
24 Weeks Ended—

—Earnings—
June 12,'48 June 14,'47 June 15,'46 June 16,'45

$ $ $ '"!.$-
Sales - 374,577,514 344.007,786 236,475,155 204,329,449
♦Net profit 6,140,214 6,673.673 f 4,193,731 2,471.293
Com. shares outstanding 1,836,589 1,836,589 1,836,589 1.836,589
Earnings per com. share $3.34 $3.63 $2.28 $1.34
♦After provision for depreciation and Federal taxes. >. -

STATEMENT OF SELECTED BALANCE SHEET ITEMS -. .T-,
> /'. , June 12, *43 June 14, '47 -June 15, '46

Cash $22,391,162 $35,033,423 $23,987,224
Inventories

Current assets' _____________
Current liabilities >./ -———

—V. 168, p. 744. ,.'"/■ , ' . ' :

61,403,986 51,195,326 39,592,886
89.891,743 81,112,253 67,403,957
37,832,483 32,287,958 23,549,271

Lakey Foundry & Machine Co.—Earnings—
9 Months Ended July-0,~— *: 1948 '

Net sales __ $11,387,998 $10,954,151
Cost of products'*sold—9,575,082 9,250,228
Depreciation 102,883
Selling and administrative expenses- >f aL«. aMAn^

^

Operating profit
Other income (less other expensesi

Total income —_—

Federal taxes on income (est.)___^v_^*c._^_~_

Net profit ■

Common shares outstanding.
Earned per share.-

304,071

$1,405,062
i ;. 47,521

1947

85,231
264,109

$1,354,582
i >"29,527

$1,452,583 $1,384,109
552,000 ;K" 526,000

,583
490,338

$1.84

COMPARATIVE BALANCE SHEET, JULY 31 i -

/ ASSETS— ,<• ■■ ,/;v/:.'■%){.; .......1943■.
Cash .*.*_/ $1,963,696
Accounts receivable, less reserve..,---- -.—I—/' 1,269,160
inventories 871,740
Prepaid insurance and taxes i f 8,610
•Property, plant and equipment—4.; — 1,793,540

$858,109
490,338
$1.75'

■A*. 1947
$1,373,545.
iv 1,442,097

822,662
\ 14,196

1,539,507

/ Total A*.,; A.,A
LIABILITIES— > , . '

Trade accounts payable.^.. ___

Salaries and wages accrued__-„A_— /
Payroll and property taxes —

Dividend payable _

'Federal taxes on income (est.)——
Reserve lor employer's liability not covered by

insurance _

Common stock ($1 pat) .

Capital surplus /__ ; ___

Earned surplus since Oct. 31, 1935— —

$5,906,747 $5,192,008

$489,498
210,455.
62,682
122,584
737,654

49,000
490.338

1,174,789
2,569,746

$405,049
330,949
93,523

v - 73,551
697,216

62,100
490,338

1,174,789
1,064,492

Total —— __—$5,906,747 $5,192,008
i. . •After reserve for depreciation of $1,077,094 in 1948 and $1,057,469
in 1947.—V. 168, p. 449. • ■

-

.■ ■ ••• v. •. ... . i.

(M. H.) Lamston, Inc—August Sales Up 11.1%— / i
Period End. Aug. 31—

Sales ■ :

■^V. 168, p. 547. :

Lane Bryant, Inc.-
Period End. Aug. 31—

Net sales —

—V. 168, p. 647.

1948—Mpnth—1S471948'—8 Mos.—1947 ,

$234,159 $210,827 $2,093,633 $1,861,060

-August Sales Increased 8.4%—" -

1948—Month—1947 1948—8 Mos;—1947

$3,405,912 $3,143,052 $34,048,061 $32,346,177 \

continuing
of Sheffield,

Lebanon Steel Foundry, Lebanon, Pa.—Acquires Secret
British Steel Process— ■ » t

Secret British processes for making the super-alloy castings required
In record-smashing Jet propulsion warplane engines have been acquired
by this company and will be made available immediately for use in the
production of vital turbojet components needed in the $500,000 000
U. S. military aircraft engine program, It was disclosed for 'the
first time by William H. Worrilow, President, who described the super-
alloy process as the most important improvement in a generation of
progress in alloy-steel casting.
The signing of contracts, he said, is the outgrowth of

negotiations with Fivth-Vickers Stainless Steels, Ltd.,
England. •

_v Under terms of the new agreement, the Lebahon company becomes
sole American licensee for the production of highly complex centrifugal
castings made possible by the Firth-Vickers process known as "Cenlri-
Die Costing Provision also is mads for continuing exchange of
technical and manufacturing information between the two companies
in regard to corrosion- and heat-resistant steels and related processes,

brlte°Worksin SheHieM* developed al Firth"vickers' huge SLay-

Lerner Stores Corp.—August Sales Increased 12.3%-— v
Period End. Aug. 31— • • 1948-Month—1947 1948—7 Mos-^-1947 v

$8,496,224 $7,562,382 $68,664,601 $57,998,471
—V. 168, p. 647.

Lion Oil Co.—Opens New District Office—
The company is opening a new district land and geological

in Corpus Christl, Texas, according to T. N. Martin, Presid<mt.,T
office will be in charge of C. L. McArthur, Jr., as district landman.
Louis Weltman has been transferred from the Jackson* yMns&ssipp ,
office to become district geologist in the Corpus Christl office.
"This company has been interested in the possibilities, for th

development of new reserves in this area for a number Of years,
Mr. Martin said. "Lion discovered the McNeil Field in Live Oak
County, Texas in 1934. It also discovered the McFaddin gas^,fieia
of Victoria County in 1930. Additional producing. leases owned by
the company in this area lie in the Sulivan City field of Stamanq
Hidalgo Counties and in the Placed© field Of .Victoria County. Th
company now is planning an active exploratory ^
tlcular emphasis at the start " * —
Corpus Christi."—V. 168, p. 744

Effective—6^ & Eleclric Co' <DeI-'—Liquidation Platl

/.v.- Net profit Z.
. Common'/shares outstg.
Earned

, pet share_____

$990,796
828,100
$1.12

Latin American Expansion

, ."On Aug. 23, the U. S. District Court for the District of Dai ^
formally approved the second amended plan for liquidate ,re

! company, and.Set the effective date of the .-plan as Sent \ m"16
The plan was approved by the EEC on Oct. 28, 1947 and nn i, '
1948 that Commission reapproved the plan and reaffirmAri * 6<
of Oct. 28, 1947. \' •-r-::r, • /; . -y ieai"rmed its order
The plan provides that the common stock of LouisviiM ' ■

Electric Co. ; (Kentucky)^ owned by the Delaware company
v distributed by it to its stockholders in the following proportion?

, For each share of cla&s A common stock cf the Delaware
•« 11/14 shares of common' stock of the Kentucky company^ y

+n - ' For each share of class B common stock of the Delaware -

on the lower Gulf coast adjacent to 0.913 share of common . stock of the Kentucky company • COmPany
L- ■ *. V' ,!/th lieu /of delivering to its/stockholders,certificates for .frannn„ ,'

' ' " ' ' '
shares' of common stock - of . the Kehtucky Company the -

, company will pay to them for such fractional shares cash at S
rate of $(25 for each full share of such common stock . ' • - e •

• Ih Rccordance with the-terms , and conditions of the plan ta
Delaware -company,/ by approprate .actloft of its board of direet«r

/. Ti*ea Sept. 3, 1048, at 5 p.m. iCDTi as the record date-for .the''5S&
of determining persons .entitled to receive distributions under the ni?

. end for the.termination of the,right-to effect transfers of stofek n

thfe books cf. the company;--, /• .on
The:, transfer books for the class A commoh stock and rlasc t>

■f common stock of the Delaware Company have thus been closed nnH
no further transfers of,, such stock -eaa/be> matie^' -Certificates fnr

/ common stock of the Kentucky company to be distributed under the
pmn, and pash for fractional ahares, can be Obtained upon snrtendr-
of certificates for. class A common stock and.class B common stork
Of the Delaware cQmpany^.accompanied h? .$ letter;of transmittal
addressed to either .Continental -Illinois National Bank /and Trifst Co

Liquid Carbonic Corp*—Earnings—1 ^ ; /'? / ; ■>:

Period End. June 30— 1948—3 Mos.—1947 i^S—g Mos—lg^
Net sales $14,441,796 $11,127,799 $36,924,509 626'0j3,O56
Net profit 2,081,301 1,697,432.3,651,032 2,976.470
Depreciation 475/345 362,134 ,1,248,878 .•,936,935;
Provision for D. S. and " .// ■

Canadian ihc. taxes, 615,160

$824,110>$1,422,552/; $1,-275,206
728,100 ' 828,100 / ' '728.100

• ^ $1.04 */»:t.- $l;49^» $1-49

With

the -manufacture
this corporation will hkVe lihislrtd Its
gram P. Lavedan, President, announced ;on Sept. /10. /rmsv-pro¬
gram^included new plants in Mexico City-, Mexito,. and^-MedelLin
Colombia, nnished aftd put into operation in the past 60 clays, and a
plant in Caracas, Venezuela, completed in 1947,' Other. Latin-American
plants are operated In Havana, Cuba, and Trinidad, British .West
"since the end of the war the company has also built a hew and
larger plant in Montreal, Canada, as well as h new soda fountain
factory in WUcbgo, and additional gks plahts various parts pf^ the
?°LiquId'8 expanded foreign operations, in addition to contributing sub¬
stantially to earnings, Mr. Lavednn -sai<l;'-.will:»lso; puovule; ..bkpandingj
world-wide onUets for bottling machinery,; refrigerating^ftnu.boda
fountain equipment, and other durable goods produced in Liquid s

: Chicago plants.—V. 167, p. 2688.
\

Electric output Of this company for the Week ended Sept. 4. 1S10

>fj. totaled 42,639,000 kwh., as compared ( With 33,924,000 kwh. for the
corresponding week last year, an increase of 25.7%'.—V; 168, p, 915. ;

LouisvHie By;;<Ky.)^-Purchas6 by City Proposed- I
•;•//>:;• dqhn H. &ickley , ,Frasideut; ria^tr.month- announced consideration o(
/ a ,plan;, whereby, the city V Of . Louisville, Ky.j proposes to set up a

> commission . for- purchase /of this jcfcmpamtrfbr the'i"benefit o! - the
■

■ UntVtrsRy of Louisville. The plan provides that; the company will be
.Vmr ' fKn - f mtiofAdt? r\T ^ PiVt t«rAt«n(-ht'r" ''TKn-1 L.;u:i..;/

Lockheed Aircraft Carp.

/;;>.v.,./>(Incl. wholly-owned
6 Mos. End. June 30—

Sales (inch costs and
fees on cost-plus-fixed
fee contracts) ___:—-

Pfov. for poss. disallow¬
ance of items .charged
to cost-plus-fixed-fee
contracts

1948

$ :/

subsidiaries) ;

$ / /..-i/-; $

1945
;-u $ >

65,981,056 48,507,128>/69,199,747. 237,189,619

j> Cf852.895 > 344,688 > 2,063,559

iue r.'iinpany upcrates id) muus oi minor

buses, 177 Diesels ahd 60 JwlQey/icoachesj*;^'A...v-<» v+.-i.-y.-it-vw ■ ■ • >
//>'/ Th? company. >has paid no ; dividends on. the/ preferred or oOmtaon

la years.—V" leS, p. ;20i8.. - - - ■■ ■ i • / - . -.. ... *

(M.> Loweustein & Sons, Inc.—Earnings—
:' ' Period End. June 30— ~ ' 1948—3 Mos.—1947 1048—6 Mos.-19i7
Sales ^_-a_i_:_::/$32,739,335 $22,039,879 $69,564,215 $46,327,443
Net aft. taxes & pfd. divs./ 4.433,017 .13,314,150 10,562.528 -- 6 594-.15-31

>Prmt; fo¥; c6Mingenclesj>>>l,0O0,0OO. / / 2,500,000 1,000,0001

. Balance —_ 65,981,050
Other inc. (int., disct.,
/;tbyalties, etc.) J 438,483

-iv
^ ^ ">v- ^ _ '• ^ •

Total income 66,419,533
Wages, salaries, mater,
and other costs—— 57,637,879

Interest paid / 358,659
Contribs. to employees'
retirement plan —i

Prov, for profit' limita- . /
r tion on govt, contracts.. 2,000,000
Fed/normal and surtax 1,112,844
Fed. excess profits tax_ _ :

Adjust, of prior year's
, . provision. ». .

49,450,023

7,856,997

68,855,059 235,126,060

924,718 t 196,879

57,307,020 69,779,777- 235,322,939

68,692,795 229,975,466
-/■■;- 707,013

60,814,037
;> 335,184

625,352

1,047,893 :/ 179,119

1,224,259

816,378

666,000
631,000

'W'*: 409,415

Net income

Previous earned surplus
5,310,151

26,803,387
•4,890,694
29,275,082

•424,502 1,510,421
27,292,186 23,974,076

Profit and loss surplus 32,113,538 24,384,388
Dividends 537,944

26,867,684
1,075,689

25,484,497
1,075,889

25,791,795 24,408,608
1,075,889 1,075,889

• - / . - Nil $1.40

Lincoln Park Industries, Inc.—Earnings— ; ;
EARNINGS FOR THE Six MONTHS ENDED JUNE 30, 1948 > ■

$499,387
,354,525

-v.-109,692

^ ^ofit fro» operations. -V $35,170

Not sales ^
Cost of

Selling and administrative expense..__2I

:>■ 9,267

$44,437
11,076
12,677

$20,684
264,026
$0.08

Other income—Discounts, etc.

Total income L;,.,.../I.1I/|_.^ >'^1^'/ >/-'/ .->'/>•' ;/v->
Other deductions—Interest, etc. . '2^1 -"J "■ """"
Provision for Federal income taxes --JI--IIIIZZ2I222
Net profit '/>>' >-/-/'••/•

Commou shares outstanding.^^,..,
Earnings per common share.. __~»2IZ~I>ZZ~rZ2

balance sheet, june 30, 1948 ""
ASSEIS—Cash, $122,143: U. S. Treasury tax notes, at cost $100 000-

accounts receivable, $73,626; inventories, at the lower - of cost of
market $109,166; Other assets, $35,321; property, plant and equip*
-uentf less reserves of $292,111), $315,812; total, $756,067. > ' . V

H^TIES— Note payable to bank, current portion, $7,106;
L?" debentures, sinking fund payment due Nov. 1, 1948,
? Payable, $13,320; customers' doposlts, $13,489; accruedliabilities $19,140; provision for Federal income taxes, $14,680; note ,/
payabJe to bank, 4%, due monthly to Jan. 29, 1951 (less instalments

5£' 1 iasfWI?oL^M,itte8>' $11>849: 10-year debentures, due
Sntui' iolow ' i common stock ($1 pal ); $325,801; paid-in/
? i /' earned sur^lus- $206,091; 61,775 shares of -common
? ft treasury, at cost, Dr$86,485f total, $756,067.-y. -164, rp, 1872. • • )'c J / 7, V.- l- ( f (•'I-' 1 n

Earn, surplus, June 30 31,575,594 24,384,388
Capital shares outstand. . 1,075,889 1,075,889
Earnings per share $4.93 . Nil

■, ; "Loss.*:'-- - •-/'. :•//'---
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 >,

1 ASSETS—Cash, $11,918,370; U. S. Govt, (recounts receivable, $8,264,-
025; other trade and sundry accounts (less reserve, $32,585), $2,398,715;
claims for tax refunds and renegotiation rebates, $523,193; inven¬
tories, materials and work in process (less*'partial payments of $17,-
/ 755,697), $27,755,752; prepaid expenses, $693,025; investment in -Sub¬
sidiary—Pacific Finance Corp. of California,' $5,039,389; property,
plant and equipment (less reserves fur depredation and amortization
of $19,616,477), $12,947,592; deferred charges, $1,261,099; total, $70,-

- 802,060. .-/■;/■■ /,'//, />//■" ;;^--:/v'>/:>/;//>. >// •>
LIABILITIES—Notes payable, banks, $5,500,000; dfceduhts payable,'

trade, $3,537,317; salaries and wages, $1,978,123; provision for profit
limitation on gpvernment contracts, $2,000,000; estimated FederaL
taxes' on income, $3,425,868; taxes (other than income), $783,p25>
advances and deposits received on' fiXed-pfice Contracts, $738,440; div¬
idend payable July 2, 1948, $537,944; other liabilities,'-:$!,516,335;-
long-term debt, $6,000,000; deferred income, $1,502,559; /capital stock

.'■! ($1 par), .,$1,075,889; 'capital surplus, $10,630,466; earned/surplus,
$31,575,594; total, $70,892,000//>v:V; '/■/-- /. ; />/^///,'*>''Z^''V;//>';>-/'''
'•■v To Pay 50-Cent Dividend— --- — -„> k 4-
: ' The directors have declared a dividend of 50 cents. per share, cn

,/ the common stock, payable Oct. 1 to holders of record" Sept/20. A-
like amount was paid on July 2, last, which was the first dividend

/. xince 1946^V. 168, p. 647. rfyr

. - Lone -Star Steel Co.—Notes; Placed .Privately—The
company has placed privately $4,500,000 notes, tlated
July 31,.1948, due 1950-1954. ;,/..;v/,^ ;/v>f;/;/.'•-

Of the total, $1,600,000 /series A 4%" notes mature July 1, 1950;
\ $1,500,000 series B 4%% notes mature July 1, 1952; and $1,500,000
eeiies C notes mature July 1, 1954*-• Republic National Bank, Dallas,
Texas, trustee. '' :;/'■,>

/= Surplus for com. stock $3,433,017 $3,314.150$8,062,528 $5 594,155!
Number-or earn, shares. • 1,019.431 1,090.000 ' 1,019.431 l.OOO'.OOO
Earned per share ' $3.36 $3.31 * ' $7.90 $5.531
—V. 167, p. 2688.

^ ^ r . , >r. r '

Lukens Steel Co.—$4,000,000 Private Loan—
The company anndunced Sept'. 7 that it Would ask stockholders]

at a special meeting Nov. 23 to authorisre borrowing of $4,000,000
and to rescind a 28-year-old authorization that permitted an increase
in the company's mortgage indebtedness. 1 , *

The company said it planned to borrow the money from the Penn
Mutual Life Insurance Co. at 37/a% interest if the shareholders
sanctioned the loan. Proceeds of~the loan would be used to payoff
bank notes totaling $2,333,333 which are held by the Bank of the j
Manhattan Uo. The balance of the $4,000/000 i<oan would be added
to workmg capit&l.-i-V. 168, p. 450. - ->•*'

~ Lusti-on Corp.—Starts Home Production—
vproduction started/fee'pt. 2 kt the huge Ldhtron ,plant, at ColunAus,

> Ohio, with a full run of panels through the spray booths and furnace.,
signaling the start of Operations in the making of porcelain-enanw

. steel houses, it/:is uhnouticed. - / ■/>;•;■ >>-//.'■ -///'/! ■/.// . \y.
/'v.. At peak production, expected to be reached late this ye&iV®
company expects to turn out a complete home every nine minutes, 0.
45,000 homes a.year, Cari O. Straildlund. President, said. At Pr^e'|
two of the company's 11 enameling furnaces are fired and two otner-
ready td go, according to E. E. Howe, head of the ceramics departingwu &V) uptul w AJ. XIi lAwWCj -iXvaU Ui vilVi vv* M I
Mr. Strand'.und pointed Put that the installation of approx'.mat.) 1

$12,500,010 worth of machinery and ether equipment has
stantialiy completed since March 1; when the 1,000,000-square I
plopt was empty. , t , .

'While our operations for the next week or two will be of «P .

plant .nature."- Mr. Strandhmd said,-"we Will step up production ■
a peak of 150 homes a day the latter part of November or tnc I
of;December."—V. 168, p. 347*. ;

McClanalian ^il £0.—feuys Three Leases—
Pprchase of three teases comprising 105 acres in the Luling ^ 1
aldwell County, Texas, by th'

by Charles S. Hkle/ P"residfent

, „ „„.^v , xjonf 71
Caldwell County, Texas, by-this company was announced on ,'

The new acquisition has a total 011Dy onanes o. naic, riesiueiii. xne new atquwiuv/u . . (.««{!
•15 wells- producing from the firstpay in ; the Edwards Lim 1
formation. J; /-/ v'/;>/>//■/'/- "marksI
"This move on the part of McClanahan," said Mr. Hale, J

><a new era, in the company's -history,- and is another_ ?.teP neft|esI
long-range expansion program.^ Heretofore all Of burton piw jj
were located in the State of Michigan, and our perspectiv ^1
considerably broadened through this most recent purchase. - 1

... p. 547.

McCrory Stores Corp.
Period End. AUg. 81-- /> 1948—Mdnth-/l047

August Sales Increased
1948-8 MOS.-1947Period End. AUg. 31^ 1948—Mdnth-1947 l94»-u ,

- Sales $7,285,907 $6,571,153 $56,572,235 $51-»04'M
> The company in August, 1948 operated 200 stores,- against 19 n
same'month last year.-—V. 168, p. 648. ^ /'///'>//; '/>-1

McKesson & Bobbins, Inc. (& Subs*)-^-Earnings-
Years Ended Juhe 30 *1948 1947

$;

Louisiana Power & Light Co.^-Earnings— /
1948—Month—1947 1948—12 Mos.—1947

.$1,604,078 -$1,237,775-$17,340,260 $14^14,636
7,794,159

Net sales'3*5.27ia'S
Profit before Fed. income taxes__L_iL—----- 7.5H,666,533

Period End. July 31—
Operating revenues

Operating expenses
Federal taxes

Other taxes .

Prop, deprec. and retire¬
ment res. approp

Amortiz. of utility plant
acquis, adjustments

- —Net oper. revenues.
Income from plant leased
to others.»

Other Income (net)—_
• •'

1. K - ^ '•/
( 4

Oorss income

Int. & other deduc. (net)

Federal Income - taxes.——

954,865
157,595

95,732

104,583

21,413

757,892
121,540
.78,111

10,223,669
1,920,870
1,108,980

2,009,538
906,975

v $5-3^|

y,A

88,000 / 1,172,083 '1,100,040

21,413 V 256,958 r / 256,958

$269,890 $170,819

138

13

81

$2,657,700 $2,346,966
'v«*$„'.*•-V

». Drl9 JC)r2,074
11,846 16,671

$270,028'
68,985

$170,913
38,751

$2,669,527
621,158

$2,361,563
562,623,

Net income _________ ~ -"$201,043 $132,162 $2,048,369
Divs. applic. to preferred stock for the period.

$1,798,940
356,532 356,532

"i*—__i 1

$1,601,837 $1*442,408

5,918,072 JrfWH
Net income />

, Common shares outstandir^i_i__'_^^----_v44.- '';. i.$8^zo. (^ iK-io|
Earnings per common share— ; :'/• "//•
•Preliminary. * ui »on-|
NOTE—The net prbfit fot 1948 "does not include a ®Pe^lloWancf|

/ recurring credit of $1,835,659 arising principally fr°m tne ^ lfili
of claims for adjustment of Wartime excess - profits ta* •
P. 153. >/. >> '/'/ / . , _ ..

/ • McLcllan Stores Co*—August Sales Slightly
Period End. Aug. 31— 1948—Month—1947. ^^7^25 282,$

Sales__ $4,165,254 $4,149,657 $28,268,972 $«.
, —V. 168, p. 648. ,./ / / " /
'

■ (The) Madison, Inc., N. Y. City—Distribution to Bond1
holders— ■ ;-^'^'->/"//.•: ■tlMtl . tru«teJ

1

The Sterling National Bank & Trust Co. of Ne* -T^ Dresentatio
is prepared to make a principal distribution of 45% upo r ^ ^
of the 20-year cumulative income bonds for stamping. »• '
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, - Mississippi 5*ower & Light Co.—Earnings-—
V ' Period End. July 31— 1948—Month—1947 1948—12 Mos.—1947

Operating! revenues $i;25l.614;-$1,042,542 $15,474,212 $13,477,675
X 'Operating expenses -$20,654 616,179 9,107,686 7,840,299

Federal ,ta*es ■X, 0-7/871 08,268 A 1,626.272 ; 1,396,764'

Other taxes w 91,776 77,260 1.140.414 956,194
■ 'Prop, retire, res. ppprop. ■ 95,417 80,000 - 1,067,919 930,000

Net opeL Tevehties-,- ,$145,796 - $170,835 ■ $2,531,921 $2,354,418"Other income' i.-U- > ■ 51 42 5,450 925

v Mojud Hosiery Co., Inc. (& Subs,)-^Earnings—^
: 6 Months EndOd June;30 ;.v. 1948 -1947 1
Net profit -J™-,:. $1,213;24B i'i $476,073 /-"S'
Common shares outstanding 530.424 530.424 i
^Earnings fper commoii RhareiV—i- " " $2.22 $0.83
- *After payment of dividends on preferred stock.—rV. 168, p. 48.

ii. i Motorola, Inc.—Earnings-^.I
, 6 MonthsEnded—,f May 29,'48 May 31,'47 May 31,'46
Net profit rafter taxes and .reserves $1,550,769 $1,379,774 ' ■*$337,985
JEarnings per common share_-wi^_ $1.94 ■ $1.72

, * Nil
^Loss. tOn 800,000 shares 'outstanding.'"'/ • - ■-

"Sales hi ,.the 3948 T»etk>d. <wese nearly $26,000,000 as compared with
$21,000,000 in 1£47.—V. 168, p. 548. '
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Earnings

1943-Month—1947 1943—7 Mos.—1947
$6 257 931 $5,236,607 $41,745,233 $32,359,784

"

12,830 148,017 86,363

t, Mountain States Telephone & Telegraph Co.
Period End. July 31—

Operating revenues „—
^Uncollectible oper. rev. 13,593

National Dairy Products Corp. (& Subs.)-^Earnings—
6 Mos. End. June 30— 1948 1947 1946 1945

Net sales _______ 1- 483,308,770 425,407,118 312,089,038 310,245,816
Other income — 1,197,670 1,342,713 , 982,577 1,020,390

320,000; common stock, $10 par (1,437,870 shares, less 3,409
held in treasury), $14,344,610; capital surplus, $8,432,540; earned S?
plus (of which approximately $10,500,000 is available for divided"
under the terms of the debentures and cumulative preferred stiJnL.
$18,413,549; total, $90,368,516.—V. 168, p. 450. /. cu i,l0clc'.

$5,223,777 $41,597,216 $32,273,421
4,595,278- 32,969,199 27,913,937
433,555 4,618,497 2,893,529

$194,944
70,785

$4,009,520
2,901,883

$1,465,955
621,605

"'Operating revenues— $6,244,338
Operating expenses *' 4,949,065
^Operating taxes ——.* 695,176

" w<Net operating income $600,097
Net after charges .J 439,611
—V. 168, p. 648. '* • ' v ; (■'■ . • ,1 ;'

: Mullins Manufacturing Corp.—Plans Stock Split-Up—
'''The stockholders on Oct. 13 will consider increasing the authorized
cbtnmon stock from 560,000 shares to 1,120,000 shares, to effect a
two-for-one split-up; further on increasing the number of authorized
shares of common stock to 2,000,000 shares and eliminating the
authorization of the preferred stock. See also V, 168, p. 945.

Munising Wood Products Co., Inc.—Earnings—
'

Period End. June 30— ■ 1948—3 Mas.—1947 1948—6 Mos.—1947
Net before taxes . $124,552 $.90,649 $335,089 $415,550
Income taxes (est.) 44,000 36,365 126,500 167,000

5;j, Net profit ________ 830,532 $54 284 $208,589 $248,550
♦Earns.-per- pfd. share- $1.89 91.08 $4.90 $4.96
tEarns, per Com. share-' " 1 . $0.27 '. $0.18 y ,*; $0.72 . y (> $0.85
♦Based on 50,000 shares of preferred stock in 1947 and 42,500 shares

in 1948. (Based on 275,00o shares of common stock in both years.
—y. 166, p. 2421. ; .V* • '

XG. C.) Murphy Co.—August Sales 9.33% Higher— T
Period End. Aug. 31— 1948—Month—1947 • v 1948—3 Mos.—1947 . :

S^les.™ $10,126,944 : $9,262,608 $78,469,965 $68,103,002
• The company in . August, 1948 had 210 stores in operation, as against
209 in the same month last year.—V. 168, p. 648. ;

Mutual Life Insurance Co. of New'York—Promotions 7
James Wilson Jr. and George A. Cole have been - advanced to ; be .,

.^Assistant Secretares. Mr. Wilson formerly was Superintendent of,.,
v'the Purchasing Division and Mr. Cole .was Superintendent ofthe
Policyholders Service D.vis,en.—V, 168, p. 548. " .

National Airlines, Inc.-
Period End. June 30—

Total oper." revenues—
Total oper. expenses--

Total 484,506,440 426,749,831 313,071,665 311,266,206
Oper. exps., incl. dcprec. 461,-535,316 409,989,933 292,671,879 283,349,507

Neisner Brothers, Inc.r(& Subs.)—Earnings-

interest on funded debt
Prov. for Fed. taxes on

income —— 1—

Net profit— -—

Com. shares outstanding
Earnings per com. share
—V. 167, p. 258L

746,250 680,625

8,900,000 6,420,000

13,324,874
6,280,787

$2.12

9,649,223
6,277,912

$1.53

697,232

7,900,000

11,802,554
6,255,247

$1.88

839,423

20,100,000

6,977,276
6,255,247

$1.11

National Lead Co.—Earnings—
-

(Including Wholly Owned Domestic Subsidiaries)
Six Months Ended June 30—-

Sales, less returns and allowances
Cost of sales, taxes (other than Fed. income)
and other expenses

Depreciation, depletion and amortization

19471948
$ $

148,121,628' 130,105,900

G Mos. Er.d. June 30—

Other income —

Total ——1 —

Cost of sales & gen. exp.
Interest ____———

A novtiz; and dcprec._,_
Misc. deductions
Prov. for Fed. inc. tax_
Prov. for State taxes-

Net profit —

Preferred dividends —

Common dividends
Earns, per com. share—

1948- 1947 1946 194$
$23,625,883 $20,932,681 $19,635-10 $17 347 na
.. . . "2.419 «2,393 44S.0S3 if'SSSjj
$24,238,302 $21,415,074 $20,031,763 $17637^
23,003,252 20,072,988 18,387,950

35|07917,628
286,167
35,616.;.
324,600
14,400

22,392
229,152
85,748
389,600
38,400

34.974
217,557
235,493
453,150
32,750

196,901
76,592

*657,800
78,753

$556,610
39,835

245,869
'$0.84

Gross profit —-

Other; -income, 1——

Total income —

Other charges -—

Prov. for Fed. 'taxes on income-
----rrt-rrf

133,409,081
1,820,128

12,892,419
• 411,512

13,303,931
215,000.

6,575,941

6,512,990
i 1,029,661

117,844,741
1,361,503

3358,053
49,209
102,440
$1.50

♦Includes excess profits tax after deducting oostwar credit of $4s nnn
in 1945. "• ... ■ . •. X; ' U0

$575,793
40,155
245,869
$0.87

$369,890
47,978
102,446
$3.03

■;*.;Net oper. revenue-—
Deduct, from inc. (net)

> ProVi. for Fed. *.nc. taxes

-Earnings— y;;■"'* 'X . >t :>'
1948—Month—1947 , 1948—12 Mos.—1947
$o30,790 > $748,615 _$7;885,478 $11,077,493
827,147 1,088,142 10,111,136 10,432,007

- - ■ ■ «... - - ■ • ■ : '
••. " -y, i ,if v. 1; ■ . 1 V

$645,486 :
• 44,361;

1 228,428

.Dividends0on preferred stock outstanding—

V, Amount Earned on common stock—'___——
Dividends: .y ■* ''xA;v>: VtVv

. .1 On class A preferred stock
. On class B preferred stock——--3—V-

On commonrtock—: —x.apjX.L,^y_.irr:U
-f Earned pfir share ef common

;
COMPARATIVE CONSOLIDATED BALANCE SHEET - - ': ' '

; * ; . • ; y■;,{ , .;■■ ■ r June 30,"48 Dec. 31,'47
assets— ' v,!i" .i1 i"'.i',7 ^ '■ $ ' - $

Cash * — — r— 16,178,653
U. S. Government securities,. at cost—t .2,734,291

5,483,3295,449,388*

797,275 '
2232,386 .

1,546,655 '
- $1.77""

CONSOLIDATED BALANCE SHEET, JUNE 30; 1948
; ASSETS—Cash, "$3,103,495; sundry accounts receivable,-"due cur-
rently (less reserve), $903,978; U. S. Government securities (market'

. value $367,977), , $385,000; merchandise inventories, $3,&35,639* cash
—surrender value of life insurance,- $53,249; land and buildings (less

- depreciation of $68,916), $612,678; cost of leaseholds -and improve1

ments to leased properties of (less amortization of $2,111,874),' $5 336 T
342; cost of acquisition of leaseholds and improvements thereon' sub-

X ject to purchase agreement (less amortization of $19,215), $260 449-
furniture,, fixtures and equipment (less depreciation of $3,055 253)'
$2,606,540; deferred charges, $1,186,255; total, $23,393,625. -

v LIABILITIES—Notes payable to banks, $5,500,000; accounts payable
« > trade, $1,396,033; .accounts payable, other, $704,522; accrued interest

'•797,275 ,s..on> bonds, $5,876- term indebtedness due within one year $19 000-
232,386. ^ .accrued Federal..'and State taxes,, $993,045; term indebtedness $1-

1,545,332 -. 090,000: serial prefeiTed stock ($100 par),; $1,669,700; common .stock
$1.76 - ($l. par), $6i4,673; capital surplus, $400*477xoarned-eurplus, $11,009-
;; : 289x tctai,- -$23,393,623^''

10.899,656.

1,962,579
-(■■ > '.'"i

. ■»-

12,862,235

6,383,186

6,479,049
1,029,661

529,428

:*$196,357 > (=♦$339,527 2,225,657
-

8,301 2,530 * . .83,826
- V' -2„_—Crl29,982 Cr363,443

♦$204,658 *$212,075 ♦$1,946,041 ' $372,693; Net income —

-?X?L0SS.—V. 168, p. 450. . ■ ' 'r •' ' ■ "

; ,/National Alfalfa Dehydrating & Milling Co.—Earnings
? (Quarter Ended July 31— - •' X;' • :-r %'•
■Net,'sales —

Cost of sales______,— i—!
Selling, general and admin, expenses ——a'
i ,(h • V

u Profit from operations__^ ^
Other income

Total income L__
Interest j—..

Artibrt. of organization and related expenses-
Amort. of excess purchase consideration..— —

Prov. for Fed. and state income taxes—^j
t * ■ f • r- . _ "'j . " V - 'V ,, ^

Net income

♦Loss.—V. 164. p. 2960. -

VfRational Aviation Corp.
ASSET VALUE: The indicated value of net assets on June 30, 1948

^1Vl;;<?ornPara':)le figures at the close of several prior years were:
'"m \ Net Assets Dividends Divs, Paid

Net Assets

$7,510,227
6,876,253
8,040,237
13,307,198

9,240,918

*

Other marketable securities-
Accounts and notes receivable (less reserve)

;v Notes receivable Irom employees-
Inventories — -i—*——

•5Investments (at cost or below)-—
"Miscellaneous investments
Plant, property and equipment:(not)—70,811,304
.-Patents and licenses, less amortization^--—u— V 117,557
Prepaid'expenses, deferred charges, eto—i——- - 1,779,867

-J-rit AV

12,953,907 -i
10,970,769 ; .

24,340-114^ 2l,3£Ovll8'.X
( 79,549 - . 81^09 ;/i
46,802,527 '"44,550,399
. 4,990,425 ->.4;313,753

817,284

August Sales Rose 17.29%— / .

Period End, Aug! 31-i- • :1948—Month—1947 - V194S—8 Mos',-^1847
Net salts —J ; .$4,403,828 $3,754,599 $32,378,335 $28,241563
—v. iG8,p. 543,•;?■; ^- ---r:'

1 - -

177,125'
1,551,721.

1948 1947 ""v

$1,736,721 $1,982,743
1,517,719 _ , 1,835,165
V 136,344 X 142,711

; $82,659 .$4,866
: Br2,076 yy 3,555

$80,583 $8,421
354

"

971

2,530 V > 2,530
. / " 14.106 14,106
: V 32,000

169,180,999 132,854,438

* 10,753,270 12,328,171:;
' /•: ■ ■ LIABILITIES— ',^■' '<
"Accounts payable and accrued liabilities—
Payable to unconsolidated subsidiaries-—
Prov. for taxes, incl. Fed. taxes on income-
Dividends payable on class B pfd. stock——_—
:Reserves for fire insurance————
Reserves for employer's liability—
Reserves for pensions———
Reserves for contingencies ————-

Reserves for inventory—*—*—-
'■-7'% "class.A cumul. preferred stock-————-
6% class 13 cumul. preferred stock —' 10,327,700
Common stock (par $10) —,-i——-. 30,983,100

853,397
18,988,966

116,193
4,797,284
426,664

3,328,334
4,030,358*
18,639,546
24,367,600

New -England Gas & Electric Association—Output— -
Por ttee- week ended Septv 3, "th's Association reports electric output

r' Gf 16,194,239 kwh: This Is an increase of 2,569,828 kwh., or 18.86%

65 33l!32^-:. ab0V€ production of 13'624'411 k*h- for the corresponding week a year' *

ago.'-, y ■ ■ i 1 \ ■

Gas output for the Sept.: 3 week is reported at 114.973,000 cu. ft
This is a decrease of. 3,904,000 cu. ft., or 3.28% below production of
118,877.000' cu. ft. for the corresponding week a year ago.-
For the month ended Aug. 31, the Association reports electric output

of 69,798,630 kwh. This is an increase of 5,374,522 kwh., or 8.347^
above production1 cf 64,424,108 kwn. for the corresponding month a
year ago* .. V '- -

Gas output for August,. 1948, is reported at 522,308,000 cu. ft; ? This
is a decrease of 4.053,000 cu. ft.; or 0.77% below production of
526,361,000 cu. ft. for the corresponding month a year ago.—V. 168,
p. 946.-' '■ •'

$31,593 ►$9,186
533,496

46,035,216

441,952
17,366,096 -

116,193;
4,797,284

"

1

426,664
,3,356,207
4,080,358
16,727,524
24,367,600
10,327,700
30,983,108

485,295
42,098,542

Dr5,050,125 JDr5,043,243

-Semi-Annual Report-

Juhe 30, 1948
Pec. 31, 1947——
Dec. 31, 1946-
Dec. 31, 1945
Dec. 31, 1944 —

Per Shr.

$16,82
15.40

•18.01
' 29.811

.20.70

Paid

*$66,971
111,619

"602,741
'11,004,568

334,856

Per Shr.

♦$0.15
0.25
1.35

2.25
> 0.75

♦Payable in July,;.;' ,,

f)*;; = COMPARATIVE STATEMENT OF ORDINARY INCOME vlx-''.'',
(i 6 Months Ended June 30— . 7 " -1948 • 1947
Cash dividends ——— $89,080 $49,586
interest

r—___„—_— 6,481- 10,781

"-Total income —

Management expense —L,
Corporate expense

■ Net ordinary income

f COMPARATIVE BALANCE SHEET
.ASSETS—" " -

Cash in banks and on hand —
U". S. Government securities at cost—
Stocks & bonds.in portfolios ^

Investment in National Aviation Research Corp"
Due from brokers for securities sold—^
Dividends and interest receivable i____2l_
Deferred charges to expense —— ~

11

Total

LIABILITIES— v ; ,

Accounts payable and accruals— —

Due to brokers for securities purchased—
Reserve for taxes ———

Dividend payable —— - _1—"I ~
Capital stock (par $5)——IH1-

Paid-in surplus
,

_

Shares in treasury at cost.. '
Earned surplus;_—1;;Sj.Z

$95,561
29,203
8,948

?/•* $57,410
JUNE 30

:. 1948
$367,341
1,828,932
5,487,669

• 50,000
. 6,404
( 18,986
'V- ' 486

$60,367
26,249
8,688

$25,430

1947

$408,243
2,451,261
5,255,720

*

50,000

10,545
10,367

719

Capital .surp'us
Earned surplus ——

Reacquired capital stock, at cost—-

Total —
—v. 167, P. 944.

National Power & Li?ht Co. — Holders of Fractional
Receipts May Receive Payment in Cashr—yy' y. y = '.V. •;
Undistributed full shares of common stocks of Birmingham Electric

Co. Carolina Power & Light Co. and Pennsylvania Power & Light Co.,*
held, bv Bankers Trust Co., depository, on Aug. 23, 1948,: expiration
date under the plan of liquidation of National Power & Light Co.
for exchange of fractional receipts for such shares, have been sold,
jrtwas announced on Sept. 7. .. ., - i.

Holders of unexchanged fractional Receipts'may surrender them, at
Bankers Trust Co., 16 WaU Street, New York, N. Y., up to Aug. 23,
1952 for payment of their pro-rata shares, without interest, of the
net cash proceeds from the sale of the common stocks and of divi¬
dends received. After Aug. 23, 1952, any remaining portion of such
proceeds and dividends w.ll be returned to the general funds of the.
respective companies, free of any claim of those previously entitled
thereto.—V. 168, p. 745. . yX-.'x'/.! X i'xXJ.

National Shares Corp.—Proposed New Name— -yMxx
See National Bond & Share Corp. above. , „

: National Shirt Shops of Delaware, Inc.—Sales—* ,

Period End. Aug. 31— 1948—Month—1947 1948—8 Mos.—1947
Sales ■ $1,032,586 1 $1,225,879 $8,397,139 $8,541,919
—v. 168, p. 548. •'/; y-v ;;y, .y: x"> -a'-IV^: Air.,

New Haven Water Co.—Partial Redemption— •.

There have been called for redemption on Oct. 1, next, at 107 and
* interest, $17,000 of general and refunding mortgage 3y4% bonds,
series B, due Oct.vl, 1975. Payment will be made at The First;

^National Bank & Trust Co. of New Haven, trustee, 42 Church Street,
New Haven, Conn.—V. 166, p. 1054. •' , " \

— 169,180,999 162,854,438 ...v New Orleans Public Service Inc.—Earnings—
Period End. July SB-

Operating revenues

Operating expenses, ex¬

cluding direct taxes—
Federal taxes —
Other taxes _____

Property retirement re¬

serve appropriations.

Net oper. revenue™!*
Other income (net)

••
• «-1 v•>'(' ;• ;,«

Gross income _______

Interest on mtge. bonds
Other int. & deductions

1948—Month—1947 1948—12 Mos.—1947

$2,980,216 $2,691,592 $34,859,334 $31,913,826

1,736,093
292,872
302,560

1,630,132
203,229
266,677

19,907,707
3.801,881
3,372,277

18,123,436
3,242,282
3,164,340

300,000 ;y 300,000 3,600,000 3,688,500
rrr

$348,691
6,849

$355,540
87,604

13,168

$291,554
'

10,198

$301,752
88,490

L. 21,096

Net income ' $254,768 $192,166-
Dividends applicable to pfd. stock for the period

■"•y Balance ——i—: 1' ;x!■
—V. 168, p. 746. . -''X'"" x

$4,177,469
103,973

$4,287,442
1,051.250
236,052

$3,000,140
369,546

$3;693,26&
138,013

$3,833,285
1,061,875
256,921

$2,514490
369,546

$2,630,594 $2,144,944

National Supply Co. (& Subs.)-

T""—— $7,759,822; $8,186,858 y • period Ended June 30—

-Earnings-
-6 Months-

$3,690
v:y 179,847

"

999

? 66,971
2,386,373
4,139,363
Dr243,127
1,225,698

$3,069
r 9,686
98,628

,, 55,809
2,386,373
4,139,368
Dr243,127
1,737,049

■ " 1948

X v:v-yv.,
Net sales to customers.—,—.^ ."— 72,515,412
Cost of manufactured & purchased "
goods l__r_ —57,214,220

Merchandising, selling and admin.
7i expenses—.——

Gross profit
Other income —

12 Months
*

1948 ,.

$

1947
'X. $

62,303,644 143,782,358

x New York Connecting RR.-
; y July— '■ ■■1948
Gross ;'rom railwnyJi__r. $243,317
Net from railv/ay —" 78,052
Net'ry. oper. income—_ 61,006
From Jan. I—. . .

Gross from railway..—1,749,969
Net fvom railway——__ "608,044
Net ry. opei. income—_ >' 376,553
—V. 168 p 450. • •

-Earnings— >x
1647 1946

$157,975 $164,321
"

25,222 33.412
16,318

1,300.561
317,192
259,704

71,713

1.213.825
278.655

; 579,543

1945

S239.978
J 22,122
186,703

1,636,1»0
761,281

1,119,385

49.073,452 111,940,395

9,096,833 7,139,889 17,634,370

;New York Telephone Co.—Earnings—-
Period End. July 31—y" 1948—Month—1947 ; ; 1948—7 Mos.

Operating revenues
Uncollectible oper, revx

Total

—V.: 168, p. 48.
- $7,759,822 $8,186,858

National Bond & Share Corp.- To Change Name—; y
.The rtockholdcrs on Oct. 4 will consider a proposal to change the
-fiame bf tbis corporation to National Shares Corp.—Vr 168, p. 745, '

(..National Cash Register Co. (& Subs.)—Earnings— -

*,^6 Mos. End. June 30— 1948- 1947 1946 ,1945

Prnm f^r-^7 $83,102,297 $62,456,358 $29,813,475 $37,463,799Pfolit from all sources, , j.'
after deprec. & maint* 12 756.104 9,177,446 530,501 2 996 651

Proy, for income taxes 5,892,613 J , 4,166,646 272,095 1,633,091

nUt $6,863,490 $5,010,801 $258,406 $1,363,560Capital shares outstand. 1,628.000 1,628,000 1,628,000 1,628 000
Earnings per share $4.21,

, $3.08 $0.16 $0.84
includes sales of foreign susbidtary companies and branches except

^.lerSL/UStIlan (1948,i Belgian (1947," 1946, 1945); Chinese; Egyp-(1946 and 1945»; Czechoslovakian: French; German; 1 Hungarian;
Japanese; Jugoslavian; Netherland; Portugese (1946 and 1945); Span¬ish, and Swiss (1946 and 1945). ! - .„.,r - "

of fo,rfi§n subsidlai"ies and branches outside the
In ? P 1 which heretofore have been included in earnings

i&T£5hKamountS?:i° $1-173-139 during the first six months of
bflea credited to reserve. Profits earned by subsidiaries and

ih! Western Hemisphere amounted to $1,534,873 for
V 166 pS^go6 &nd arC included ,n the conil^^y's earnings.—

Total income ————

Other deductions ______ri__
Fed.,, state and foreign , taxes
income : ———

on

6,204,359
294,873

6,090,302
672,165

14,207,593
696,020

.6,499,232 6,762,468 14,903,613
•v 406,253. . „„ 439,810 r'1.316.486

2,450,000 2,400,000 5,275,000

32,976,789
v"' "90,227

$

-1947

$

29,699.577 230,626.768 200,098.183
y; 72,216 698,762 295,017

.... Operating: revenues ) 32,886,562
Operating expenses 26,032,007
Operating taxes ______

Net operating income
Net after charges
—V. 168, p. 946.

4,059,941

2,794,614
1,967,621

29.627,361 229,928,006 199,703,166
23.345,700 173.421.132 145,027,783
; 3,978,961 32,733,966 31,723,183

22.952,203
20,722,093
r-M " ■

2,302,700
1,888,961

23,772.908
19.518.083

\

Consolidated net " income j_—" 3,642,978'* ' 3,922,658 "8,312,127
4Va% cumul. preferred stock divs._ - 369,191 375,637 ( Not
$2 ten-year preference stock divsx_:y>y 698,482) Stated
Common stock dividends—*'717,229
Common shares outstanding—•——_ /> 1,434,461 ' J'154-928 1,434,461
Earnings per common share——$2.28 , $2.83 " $5.28

NOTE—Depreciation charges for the six months ended June 30, 1948
and 1947, amounted to $821,055 and $764,351, respectively, and to
$1,659,349 for the 12 months ended June 30, 1948. * ; v . Vl

; • CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 j * /.
ASSETS—Cash, $11,069,421;- receivables (less reserve for- doubtful

notes and accounts of $902,538), $16,889,767; inventories (less reserve
for inventories of $1,750,379), $31,854,622; investments and other
assets, $1,367,668; U. S. 1%% certificates of indebtedness, $4,000,000;
fixed assets (less reserves for depreciation and amortization of $18,-
801,683), $24,971,619; deferred charges, $245,420; total, $90,368,516.
LIABILITIES—Accounts payable, $6,354,673; accr'd taxes, wages, int.,

etc., $3,716,868; reserve for replacement of "last-in, first-out" inven¬
tories, less tax credit, $372,295; "reserve fcr Federal, state and foreign
taxes on income, $5,530,639; 2%%' debentures due June 1, 1967,
$15,000,000; insurance reserve, $683,342; reserve for contingencies,
$1,200,000; 4 % cumulative preferred rtock. $100 par (less 1,700
shares acquired for sinking fund and not reissuable, $170,000), $16,-

. - (J* J.)!Newberry Co.—August Sales Increased 28.7%
_ Period End. Aug. 31— * 1948—Month—1947 * -t 1948—8 Mos.—1947
Sa-7s--- ■— $11,080,913 $8,612,984 $76,233,888 $66,458,343
■—V. 168, p. 746. >1■
T

*. ' ■ *" ' * 4 ' ' . ' .. V ' ^ \ , '■ . >5 (. .. , ,r; *' I*-- ,'?y

Newport Industries, Inc.—Notes Placed Privately—^The
company, it was announced Sept. 8 has placed privately
an issue of $2,008,000 of 3%% sinking fund notes matur¬
ing Sept, 1, 1963. The notes were placed with The Mu-
tual Life Insurance Co. of New York and four other in¬
stitutional purchasers through Union Securities Corp.
The new funds will be used to replenish the working capital of the

company for the greater than estimated" <ost Of the Oakdale, .La-,
plant. This plant, which 5s expected to increase the basic' produci.n
capacity of the company by approximately 45% , was put, in inl" .
operation in November, 1947, and is now operating close to i«'
capacity.

_

Foilowing issuance of these notes, the company's capitalization co"'
slsts of the $2 060,000 of 3,/a% notes, 38.4S0 shares of 4V4% cll,1fI;
lative preferred stock andi 621,359 chares of common stock.—V. w*
p. 2792,
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- Noblitt-Sparks Industries, Inc.—Earnings—
Quarters Ended— \7.'j'7 / 7 July 3,48 'June 30/47 %'•Net profit U_7 $467,816 \ $618,532-

Number of capital shares_„_—593,750 296,875Earned per share„„__™v-_77-7-_..—7.7.77 $0.79 t$1.04
♦After taxes and charges.y;tAdjusted to reflect 2-for-l stock split in

October, 1947.—v. 168, p. 49." y — ■/(0; ^'777,7

.. Norfolk & Western Ry,—Earnings—
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947 7"'

$ $ $■ $
Railway oyer, revenues, 15,703,180 10,865,333 104,323,184 92,253,356Railway oper. expenses 10,537.887 *) 8,356,151,;t 71,121,877 61,307,970

Ohio Bell Telephone Co.—Earnings-—
Period End. July 31-

Onpr«tin<» revenues-,-,.^
Uncollectible oper. rev._

'

. ' ■ V . * i '• "

Operating revenues™

Operating expenses

Operating taxes..™....

Net oper. income.!
Net after charges™™.™
—V. 168, p. 650.

1948—Month—1947 1948—7 Mos.—1947 '[
$3,695,066- $7,353,922 $60,086,777 $52,215,766

17,695 27,111 154,331 155,687

$8,677,371
6,747,219
1,067,574

$832,578
- 853,214

$7,826,811 $59,932,446 $52,060,079
5,991,134 44,877,282 37,605,388

v—976,198 7,960,532 7,421,155

$859 479

841,528
$7,094,632
7,129,904

$7,033,036
6,906,987

,/ Net ry. oper/revenues 5,165,293 2,509,182 133,206,307. 30,945,386
Railway tax accruals,. 2,894,177 1,763,330 19,151,374 17,627,675

Railway oper. income , 2,271,115 !, 745,852 14,054,933 13,317,711
Equipment rents.: (net). Crl,137,864 Cr877,405 07,401,274 Cr5,811,211Joint facil. rents (net) Dr 14.305 Drl5,904 , Drill,953 Drl05,054

/ Net ry. oper. . income 3,394,674
Other income —™—100,826

1,607,353 21,344,254 19,023,867
158,545 995,222 1,038,435

Total income 3,495,500 1,765,898 22,339,476 20,062,302
interest cm funded debt ,157,272 170,341 1,124,792 1,195,675

Net income L™™™-_

Sinking and res. funds-
appropriations —i.—

Misc. appropriations—
iA'/V* ...

Balance of income—_

:^-V. 168, p. ,649.- .- V »

3,333,228 1,595,557 21,214,684 18,866,626

106,905
166,666

92,954 'w 680,408
200,000 7 1,166,666

/ 603,476
1,000,000

3,064,657 / 1,302,603 .19,367,6Iff 17,263,150

)*&'''• "/r.y£y.yy/
North American Aviation, Inc.—Earnings— ,

: • . , . ' ; • • t. Quarters Ended 9 Mos. End.

Sales and other income
Cost of sales & oth. exps.
Prov. for Fed. inc. taxes

7 Net income ;'77™:7™
—V. 168, p. 946, > f ^

Dec. 31, '47 Mar. 31, '48 June 30, '48 June 30. '48
$4,870,684 $14,638,649 $20,097,732 $39,607,065
4,831,673 13,436.221 19,265.986 37,533,880

- ,15,500 • ,472,500. / 327,000 ^: 815,000

. $23,511 $729,928 $504,746 v $1,258,185

/'7

North American Co.—Holders Protest to SEC Against
Reorganization Changes— ' • 4

A common stockholders''meeting filed a letter with the SEC Sept.
7 in opposition to company's proposed changes in its reorganiza- /lion plan. _

,
,

.The letter says the committee believes the interests of the com¬
pany's stockholders "will be seriously injured" if the North Amer- •
ican management is, permitted to withdraw" that par of the plan7
providing for the divestment by sale or distribution among the stock¬
holders of thd company's utility holdings.'1;/ , ,;-v,?■'•:7\ 7■-y-y-:
"This is the second time since the Supreme Court's decision in

1946 that the North American Co. has abandoned plans which it
ha3 proposed," the letter said.+ ' '

The committee also objects to the company's plan of. making a
"gift" of its holdings in West Kentucky Coal Co. to Union Electric
Co. of Missouri. . ' .

„ ;
Members of the committee include Stephen B. Gibbons, Prof. John vM. Chapman and William A.- Cluff. It was formed at the request

of the New Brunswick Realty Corp., a New Jersey real estate cor- •
poration owning 900 shares of North American's common stock,according to the letter.' •

. 1
The commission has set no hearing date to consider the common

stockholders objection. It made no comment on the letter. 1

Distribution of Pacific Gas & Electric Stock— ; ,

The SEC on Sept. 7 permitted the distribution by the North American \
Co., in partial liquidation, of one share•! of. Pacific Gas & Electric '
Co. common stock for each 80 shares of North American's common i
Stock.

. 7 \7 : r'viiv y': ,k.-:)yk'y /' "V" ■ •<*. .7* V'V; •

The distribution will be made Nov. 1 to North American stockholders
of record Oct. 4. Instead of issuing fractional shares-: of Pacific; 'holders entitled to less than a full share of Pacific will receive cash
nt the rate of $35: & share for Pacific. ' ;■ '

, In - this "distribution North "American * will dispose of! 89,136 shares •of Pacific, and about $630,764 in cash. North American will have
remaining 77,531 shares of Pacific. Permission to sell 75,000 shares ;will be sought before Nov. l,.and the balance of 2,531 shares will beheld until exact, amounts needed for the distribution are determined.
—V. 168, p. 946. . * „ 1 . .

'•
.7

..t yy4 " -rc' •' . - nn't'*.'1 , v * ' *>.1

Northern Enterprises Co., Inc. (Philippines)—Registers
with sec--y.y ;,yyy>TP 17; y 7::;!
- The company, on Sept,- 2 filed a registration statement covering500 shares-of class A stock and 1,500 shares of class B stock ,to be *sold in Hawaii without underwriting. The price of the class A stockis $102.50 per share and class B $100 per share. Proceeds will be r
used for the purchase of sawmill machinery and equipment, etc. ' ,

Northern States Power Co. (Del.)—Dissolution Plan
Gives Preferred Holders 78% of Common of Minnesota
Company—
Approval of the plan for dissolution of the company gave the

preferred shareholders 78% of the operating company common stock (and a cash settlement of $2,540,000 for dividend arrearages. The
operating company Is Northern States Power Co. of Minn. J/if/;'-:
Federal Judge Gunnar H. Nordbye approved the amended planfor dissolution! of the Delaware Co. as "fair and equitable" to all

concerned. He agreed with the SEC that the Northern States Power
Co. of Minn, will have an average earnings of $8,200,000 each yearin the next five years. Preferred shareholders of the Delaware com¬
pany contended. that ?the. firm would not earn that much.
yk Judge Nordbye in confirming the figure said that he saw two ;•
questions to be settled in the case. They were: what is the earning j'*power of the assets ' to be distributd and what allocation of the 4
earnings shall be made as between th£ preferred and common stock- iholders of the Delaware Company. The Delaware company ownednil of the Minnesota company stock. « - * •* 1

^ la approving the amended plan, Judge Nordbye said: "On the
assumed earnings of $8,200,00G, the Commission made available some i78V of such earnings, or $6,400,000 for the preferred shareholders,-andupon the assumption that 80% to 85V of $6,400,000 will be de- .oiared as dividends there will be from $5,120,000 to $5,420,000 avail- >able for preferred owners as dividends.". He pointed out that the IMinnesota company had paid out 86.1% of its earnings between*938 and 1945 and an average of 90%. if payments as far back as1927 were considered. Average earnings of all electric company stockwas 66.9% for 1946 and 1947; he said. ; •

,

f.fud8;e Nordbye figured with the cash settlement of $2,540,000 thatpreferred rights were equal to $5,084,000 which the 78% of the
stock gave them. Preferred arrearages totaled over $7,000,000.

if* .Panted out that the devision of the Minnesota common stock gave %
ih2 elaware Preferred owners the voting control. This meant that_ey could elect (heir own directors and determine just what portion
f"/jfarnings sh°»ld - be paid out in dividends, he said. I

aiJProved plan reclassified the Minnesota company common
for « 9,527,623 shares. It allowed 10 shares of reclassified stock \-

one of the Delaware 7% preferred; nine for one of the
•r »mJfare Preferred; - 514 for every one of Delaware- class A
Th» n t and of a share for every one of class B common. ■

ft*!- Delaware company common stockholders received 22% of theMinnesota reclassified common.-

Weekly Output Increased 22.4%—
toS^trioC,°utPut °f this company for the week ended Sept. 4, 1948.
coitpoT, 63:}^,000 kwh., as compared with 51.551.000 kwh. for the
^responding Week last year, an increase of 22.4% .—V. 168, p. , 947.

Ohio Edison Co.—Bids For Bonds Sept. 21— rVThe company is inviting sealed, written proposals for the purchase "from it of $12,000,000 first mortgage bonds. Such proposals are tobe presented to the company, at off.ee of Commonwealth & SouthernCorp. (New York), 20 Pine St., New York 5, N. Y., before 11 A.M.(EDT) qn Sept. 21.—V. 168, pp. 947, 849, 746. : '

Ohio Oil Co.—Consolidates Production Operations—y "The company announces, that production, operatio-ns in four of itseastern., divisions will be consolidated under a new division office to belocated at Terre Haute, Inch
Tlie new Terre Haute division area will include the states of Mich¬igan, Indiana., Ohio,. Kentucky, Tennessee, Pennsylvania, Virginia andWestern Virginia.
The purpose of the consolidation, the company said, is to effectcloser coordination of the company's production activities in this nine-state area. Piiieilne, rel'inhrj and marketing organizations of the

company are not affected by the change. - VA. L. Henderson, former Division Production Superintendent at
Houston, Texas. has been appointed Manager of the new division!.—V* 168, p, 947; -yv y\v -/".'vV.,;// // !«.. //K;.'/1' /:!>>>
; Old Poindexter Distillery, Inc.—Meeting Adjourned—
„7 The .Aug, 25 meeting of the board nf directors which had been^
adjourned until Sept. 7, was adjourned again to Sept. 10 because of
a lack «:f a quorum, the New York Curb Exchange has been notified.—
V. 168, p. 947.y;;\iy.y::;!:;,;,r:I;::y!/,, ./vyy:— / ^';:;y:k^k.yy*-k'-
v Pacific Finance Corp. of California—Additional Notes
Sold^-The company on Aug. 19 issued an additional $1,-
000,000 - 3 7/s% subordinated notes, increasing the out¬
standing amount to $9,500,000. See also V. 168, p. 849.

Pacific Telephone & Telegraph Co.—Bids for Debs.
Bids for the purchase as a whole of an issue of $75,000,000 35-year:

Debentures due Sept. 15, 1983, will be received at Room 2315, 195
Broadway, New York, N. Y., up to 11:30 A.M., (EDT) Sepc.;21,\—V. 168, p. 850. -/•! i- I ; V.,! ' / , ' ' y;
. Pan tepee Oil Co. of Venezuela, C. A.—Off List— 1
American shares for the common capital stock of this company were

removed from listing on the New York Curb Exchange on Sept. 3.
The shares had been suspended trom dealings since Aug. 24, 1948. The
transfer books closed permanently on Aug. 25. See also V. 166', p. 747.'

Pennsylvania Gas & Electric Corp.—SEC Orders Com¬
pany to Dispose of Interest in Three Subsidiaries—Also
Requires Company's Recapitalization on a Single, Com¬
mon Share Basis. • *

. '
The SEC on Sept. 7 ordered the corporation to divest its in¬

terest in three subsidiaries — York County Gas Co., Newport Gas
Light Co. and North Shore Gas Co..

, ! / ; „ ! V /
The order , also requires that the corporation recapitalize on a

singe, common basis." The company now has outstanding 10,000
shares ($100 pai) 7% cumulative preferred stock, 20,000 shares
(no par) $7 cumulative preferred stock, 112,223 shares (no par) class
A common Stock and 24,067 shares (no par) class B common stock, r
The corporation has also $2,100,900 of outstanding 6% debentures, t

The Commission, in its order, ...reserves jurisdiction over-tnede- '
bentures indebtedness and the "appropriateness of the continued ex- ;
istence of the company." ., I'V ,>:.!!v':, 1%-; -"

The Commission said its recapitalization order was necessary be- ,

cause of the "absence of any equity for the common stock on a
balance sheet basis, the continuous,! accumulation of arrearages on /,
the preferred stock, the insufficiency of the earnings' of the system
to support the capital structure of Penn Corp. and the fact that •

the common stock possesses voting control." ',7 * ' , 77,*
' The Commission also reserved jurisdiction over the plan ^ filed
last March by Pennsylvania Gas for compliance with the Holding yCompany Act.-" • v • > ' .« ' ';/7r"7''V :i"\
Under this plan, nearly all Pennsylvania Gas" holding company >;

system utility properties in New York will be transferred to Crystal
City Gas Co. Saugerties Gas Light Co. and Addison Gas & Power v

Co. two Pennsylvania Gassubsidiaries, would be dissolved under
this plan.—V. 165, p^BlSN ^'n. v;,.-; -y .yy-.y.y.k'.v'"i '■ <*•v V,rW ■■ ly f A*'vP.':

5
————:——;mately 60,114 additional shares of common stock in the near futurein connection with its acqusitions in Palmcrton. Such shares will,it is anticipated, be entered In the company's common capital stockaccount at a stated value of approximately $1,100,000.

COMPANY AND BUSINESS—Company was formed in Pennsylvaniaby consolidation and merger of several utility companies on June 4,1920. Since that date, the company has acquired numerous ottkerutility franchises and properties. Company is a public operatingcompany engaged primarily in the business of supplying electricenergy at retail and wholesale. Company is also engaged In thebusiness of supplying manufactured gas and, to a limited extent,steam heat. Of its total operating revenues for the 12 months endedJune 30, 1948, approximately 93.7% was derived from supplying elec¬tric service, 4.5% . from gas, and 1.8% 1 from steam heating. How¬ever, substantially all of the company's net operating revenues arederived from electric service. v ,VThe company has three wholly owned minor subsidiaries, viz.,Hazle Township Water Co., supplying water service to the company'sHarwood steam electric generating station and also to customers inthe village of Harwood Mines; Susquehanna Gas Co., an inactive com¬pany;, and Pennsylvania Realty & Investment Co., which owns miscel¬laneous parcels of real estate and 50% of the capital stock of WestPittston-Exeter RR, The latter company operates a short-line railroad(approximately three mtlesy between West Pittston and the Stantonsteam electric generating station. ' ; rl

/ UNDERWRITERS—The. names of the several underwriters and therespective percentages of the shares- of add t onal common stock ,nqtsubscribed for by the holders of subscription warrants to be pur¬chased by each are as frtdrvwsv ;«•
chased by each are as follows:•

Percentage
The First Boston Corp.— 20.00%
Drexel & Co* 20.00
Kidder, Peabody & Co.*— iOO'.OO
Lehman Brothers ——10.00
Merrill Lynch, Pierce, v v'
Fenner & Beane———

E. H. Rollins & Sons Inc.,.
Stroud & Co., Inc._.
Auchincloss, Farker &

: / Redpath —„

Buckley Securities Corp..
—V. 168, p. 850.- j !

7.50
5.00
5.00

2.25

2.25

E. W. Clark & Co.^-^_.
Elkins, Morns St Co..„
Green, Ellis 9t Anderson.
A. E. Masfeen & Co..—...
W. H. Newbold's Son &

Co. :
Parrish & Co.—
Singer, Deane & Scribner
Suplee," Yeatman & Co.,
Inc. —;

Percentage
2.25
2.25
2.25

225.,

2.25
2.25

2.2^
2.25"'

'kri

; Peoples Drugr Stores, Inc.—August Sales— V.' '
/7\ Period End. Aug. 31— 1948—Month—1947 7 1948—8 Mos.—19'47„Sales..- $3,803,393 $3,749,889 $29,713,608 $29,516,6$37 ~ The company In August, 1948, had 138 stores In operation,against 136 in the corresponding month last year.—V. 168, p. 7471.

: Permancnte Metals Corp.—To Lease Mill— i/i
This corporation on Sept. 3 was awarded a lease of a b'g aluirflntuHmill at Newark, Ohio, by the War Assets Adm'.nistrat'on. 1The plant, including 36 buildings on 300 acres of ground, cost ;thegovernment a reported $22,712,371. It was operated during the ifrarby Aluminum Co. of America. - r: - , . ; 77,The WAA said the lease Is for ten years with the privilege ' ofrenewing for an additional 15 years. Rental is based on 5% of jnetsales, with the minimum annual rate $125,000 tne second throiighthe fourth years and $250,000 thereafter. There is no minimum the

, first year. ,

::The plant was built for production of 10,000,000 pounds of alumi¬num blooms and 15,000,000 pounds of rod a montn. It has a castingcapacity of 40,000,000 pounds a month, which is in excess of rollingcapacity.' % '• '7 7-;!-7 r;.,.}The Permanente Corporation intends to use the plant to producesmaller sized rods and bars and to install a wire and cable mill.7 The agency said Permanente estimates that construction of additional/facilities will cost about $3,500,000.—V. 168, p. . 155. ( 7. '.^^3,

7 Peruvian International Airways—New Appointment—
7 William C. Ray, who since the war has been director of maintenanceand. overhaul for American Overseas Airways, supervising these activi¬ties in AOA's 16 domestic and overseas bases, has teen appointedDirector of Operations for Peruvian International Airways.—V. 168,
,P; 254/ . 7^7-:,. :.V7>.?7.. .• .-^-7

■7.7 Philadelphia Co. (& Subs.)—Earnings—
(Not incl. Pittsburgh Rys.'Co/ and subsidiaries and other fitf-eet railway'

i subsidiaries of Philadelphia Co.) /-V7:;'-'V *''■
7 Period End. June 30— '.■> 1948—6 Mos.—1947 1948—12 Mos.—194f a''

Oper. revenues of utility '^-'7.7-:'' M'-.'v?-• \;'77"7/
companies $40,149,614 $36,671,095 $73,756,456 $65,642,598Total oper. rev. deduc-.v! kkk\.;\~kkty. ".,-;777

. tions of utility cos— 30,674,559 26,280,618 56,779,541 43,968,412
I Net oper rev. of util.i

companies
Other income (net)

1 i/.v r, .

$9,475,055 $10,390,478 $16,976,914 ^16,674,188
727,087 . 406,517 1,242,109 , ! 695,530

Pennsylvania Power & Light Co.—Stock Offered—The
company is offering to the holders of its outstanding i Total income deductions
common stock of record at the close of business 0n. Mlnority interests in m-

Sept. 8, the right to subscribe for 316,863 shares of
common stock (no par) in the ratio of one new share for >

each eight shares held at $16.25 per share. • ^'*7,7777'/7V'
Subscription warrants evidencing such rights will ex¬

pire at 3 p.m. (EDT), Sept. 23. Any shares not subscribedi
for will be purchased by the underwriters headed by
The First Boston Corp. and Drexel & Co. ■;!;; 7;y'7
PURPOSE—Net proceeds will be added to the general funds of the

company. An amount equivalent to such net proceeds, togdther with
other funds of the company, will be used for company's construction
program. Such proceeds together with present cash resources and
cash to be generated from reserves and retained earnings, will, it Is
estimated, be sufficient to provide for the company's construction
expenditures up to Nov. 30, 1948. Following the completion of the
sale of the common stock, company contemplates the issuance and
sale in October 1948, of approximately 63,000 shares of 4»/a% pre¬
ferred stock or of a new series of preferred stock. The proceeds
from the sale of such preferred stock will, it is estimated, provide
for the company's construction expenditures well into 1943.
The company estimates that to complete the $100,000,000 construc¬

tion program, $36,000,000 in addition to the proceeds from the sale
of the additional common stock and preferred stock, will have to be
raised from the issuance and sale of securities. The balance, it is

will be obtained from treasury funds, cash generated from

Gross income

come 77

Consol. net income ;
Divs. on capital stocks
/ y< of Philadelphia Co.
7,.,

6% cuinul. pfd, stock
$6 cumul, pref/ stock
$5 cumul. pref. stock
Pfd. 5% non-cum. stk.
Common stock —

—V. 168, p. 747.77-y/•

$8,747,968
3,651,082'

$9,983,960 $15,734,805 $15,978,656
4,413,137 7, 8,152,358 8,019,519

863.906 i7 870,467 7 1,683,678 1,700,112

$4,232,980 $4,700,357 $5,898,769

736,710
300,000

7 134,670
7 395

1,557,195

736,710
300 000

134,670
777 395

1,297,662

1,473,420
600,000
269,340

790

4,152,519

$6,259,025

:*■}' .'.»&• 'A
y," '777^
1,473,420
600,000
269,340

7 ' 395
2,854,856

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for (hweek ended, Sept. 4, 194& amounted to 137,063,000 kwh., an increase 610,838,000 kwh., tr 8.5%, over the corresponding week of last year—V. 168, p. 940,,-; Y-;'yk['k:yy;r;:,^.yk;yi\,y,k 7,/ %7

expected
reserves'and retained earnings and from other internal sources.

■■J CONSTRUCTION-J'ROGRAM—Company estimates that over the four
years 1943 to 1951, inclusive, its construction expenditures will be in
the neighborhood Of $100,000,000. Of this amount, $48,000,000 is
the estimated cost during this period of- the installation of the three
generating units! totaling 250,000 kw. at the Sunbury steam electric
generating station and . of connecting this new station to the com¬

pany's system. The balance of $52,000,000 is the estimated cost of
additions to and replacements of electric and gas facilities to meet
the load demands of customers and to enable more efficient conduct
of the company's operations. ; "f-.- ; ; 7 <7 :

7 CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .

Pioneer Service & Engineering Co.—Weekly Output^Electric output of the operating companies served by this corpora*tion for the week ended Sept. 4, 1948, totaled 263 359 000 kwh.yaAcompared with 218,864,000 kwh. for the corresponding week last
year, an Increase of 20.3%.—V. 168, p. 048. <7..-}

'y 7! '.C* /.•) .'.'I '*> '■[ '7
•Pittsburgh Coke & Chemical Co. (& Subs.)—Earni

! Period End. June 30—
Gross sales and earns.,
7 less discounts
Cost of sales and epevs.

1948—3 MOS.—1947 1948—6 Mos.—1947
'/ " • '■

$9,331,450 $8,105,126
7,639,911 6,550,982

$5,116,743
4,234,743

$4,507,832
3,643,108

Operating profit
Other. income 7—_

$882,000

7 73,350
$864,724 $1,521 539. $1,5^4,144
45,856 132,657 82,115

kk": : ■.ykky.:-^ Authorized
1st mtge bonds, 3% series due 1975.1) " *
1st mtge. bonds, 23/4% series due 1977j ' v
3% sinking fund debentures due 1965- $27,000,000
1 % % serial notes, due Oct. 10, 1949_
lVa% serial notes, due Oct. 10, 1950.. • y 7
Promissory notes 1 >/»%•* 'due Sept. 30, ! : / V
'7 1949 7_—__1—— —-— • 16,000,000
4'/2% ($100 par) cumul. preferred stock 440.000 shs.
Common stock (no par)— 5,000,000 shs.
•Additional issues are limited by property earnings and other mort¬

gage provisions. ... : (. • .7.
-In addition to the issuance and sale of the 316.863 shares of addi¬

tional common stock now, offered, company expects to issue approxi-

Outstanding
$93,000,000
20,000,000
27,000,000 7
1,144.000

1,144,000 7

14,500.000 I
440.000 shs.

2,851.771 shs.

Total income
Other charges
Profit on sale of iron'"
ore properties

Prov. for Federal and
State income taxes

Net profit
Com. shrs. outstdg. .

Earns, per com. share— !

$955,350
35.064

. k.-yr:/ k'k'y

$910,530
: .'..60,673

Drl,l45

$1,654,196
f, ' t 77.208

$1,636,259
165,318

396,900 359,100

777- Cr1,232,897-
,*7:7 ,;

684.000 899,300

$523,386 $489,662 $892,988 $1,864,338'
564,474 554,474 " - 564,474 ' 554,471
$0.87 y-7 30.83 " $1.48 v ' $3.25

-

7 | CONSOLIDATED BALANCE SHEET, JUNE 30,1948 r; v >,

A8SETS—Cash in bank3 and on hand, $1,501,046; notes receivable,
$253,254; accounts receivable, $2,385,277; inventories, $3,739,044; long-
term receivables, etc., $752,344; Great Lakes Steamship Co./' Inc.
capital stock, $1,451,941; Nevl'le. Island Gjass Co.. Inc. investment.
$1,441,019; Emerald Coal and Ooke C). ciu'tal stO"k^ $3«0.009: other
investments, $128,750; investment in subsidiary companies* not ccm-

:. ;1' •'... .. ■ „» -
. >5''
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solidated, at cost; $149,839; fixed assets, at cost,. $10,118,441; deferred
Charges and prepaid expanses, $277,867; total, $22,§58,84*, . ■ ,

LIABILITIES—Accounts payable—trade, $2,139,217; accrued liabil-
fties $1,751,933; Funded and, long term, debt payments due: wRhitt
ate vear $244,000, other current liabilities, $124,144; funded, and long-

*'■■■ • term*»debt, $3,181,000; reserves lor, relining blast lurr.ace, kilns, -etc..
$256 036; $5- preferred stock (no par), $2,329,323; common, stocx, .

' - (621460* shares no- par), $6,124,444; capital- surplus, $278,049; earnings
retained in' the- business sipeft Jan. 31, 1936,. $8,857,825; capital, ^tock
In treasury; at cost, f>r$72$,179; total, $22,558,842.- V. 168, p. 948., .

(The) Fittston Co.—Transfer Agent— ,• ;!•
The Chemical Bank & Trust Co., New York, N. Y., has 4>een ap-

.pointed transfer, agent for tbe> common stock.—V. 168, pi 747. f ; '

Public Service Co. of Colorado.—To Create New Pre-
\ ferred Stock Series— „ •" W;

The stockholders on Oct. 19 will consider creating, a new series
the presently authorized-, cumulative preferred; stock, such-
consist ot 75,000- shares (par $100) with. a. Axk%

, . 168, p> 948. ... ■ • ,

; Public Service Co. of Indiana, Inc.-—Earnings-

Reading: Co.^To Vote on Con'solidatiom-T- : iV .

.Stockholders of record Sept. 27, 1343- on that, date will- consider, an •;
agreement'of merger dated Aug. 24,. 1948 providing;for the- merger -
of The Chestnut Kill BR. Co. into, Reading .Co,—^y._pl63, pj 943* ;

•Beeves Bros., Inc. (& Subs.)-r-rEarning^—

Seaboard Commercial1 Corp.—Suspended from Trading
—-To* Liquidate Loans—-Stock May Have No Value
VvThe Baltimore Stock Exchange on Sept. 3, suspended dealings in the
company's,- preferred and common stocks because ,
value p: sftoh' securities.

of. doubts as to the

;. — 1943 ■ i:, 1947 " The Baltimore ' office of the Securities.; an<* Exchange Commission
2 $68,410,034 $49,,025^66 ; , . also announced that tH* SEC .lias ordered trading In said stocks on "the

¥Aiter $i,uuu,uuu provision lor replacement. 01, ;

inventory at estimated replacement cost and excludes' $459,015, special .;
credits •• applicable, to'- prior- periods:—V: 168; ;p;-.

series

diiydend.4-

, Years Ended, June? 30-
Net sales *»' VUU)

Net income after, .income^ taxes—-——.j^-—_;:i*5,'353;042.\ 4; 129,050 • » Baltimore Exchange suspended .o)or- lQ)days,. , riie. -effect of this order
Commons shares outstanding— .^_7;)\:1)T37,681 i1,137)238'Mtfill.:.:be; to suspend - over-the^ounterAiaading in such,; securities- any-
Earnirigs 'per commpn.-share--^—$5.-2^o'..,', t $5:631 xrhetw-? ',>7... 71 •*.).•*) ft-.'-jy.j.
'After $1,000,000 provision for replacement of ^'.'lasHn,;.:firsb-out;'] - 'in announcing. the suspension of the company's preferred and com¬

mon, stocks, the Exchange quoted." from a letter it had received from
Robert P. Babcock, President > of Seaboard' Commercial Corp., £ as

.,v Reo Motors, Inc.—To Resume Full Truck Output-- "Ciuu-ent rnvestigattons-by. indpstinak engineers and special account-
Settlement of the 80-day strike at the Campbell, Wyant-& Cannon V urits of the assets', aria affairs of the...customers Of •Seaboard, although

Foundry Co., Mick, announced, Sepk 1; will enableReov Motors;Mnc., ,** presently .incompleteJindicate'that ,'tfcar customers:. pre, pot1 in a,-position'

tof resume full truqk production: between Sept: ^lQ ,>rid. l5, it was :' this£ time, to pay- amy substantial portion Of. their obligations, to
announced 011 Sept. 2. 'v.,'V1 '?,;> seaboard and;'that'.:iritbqabsence ot addttional. ayailable funds suffi-
The- strike ak the foundry, which supplies Reo;,withl'cyiipden; blocks,; > dent to nnable customers; to,; continue operations, the presently esti-'

cylinder-heads, camshafts and pump gears,, forced- Reoto shut;;dowm/'mated, arid foreseeable recoveries, on- these "acountk will b.inqdquate to
its truck lines on June 25. Reo was able -« —— -

during July and August.—VM68, p. 889,

Period End. July 31—
*

Opera ting »evenues ,

Operation-
Power purchased——
Other operation—■

Maintenance ——

Prov. for depreciation-- / -1,889,893
State", local and misc,, i' ,.hj'
Federal taxes- y.— ,

Federal income- taxes—

1948—7 Mos;—1947, 1948—12 Mos,—1947 -

$20,404,561 $17,617,969. $33,973,031- $29,358J863i

1,2.32,967
7,987,052
l,268:li4r

1,752,759'
1,727,000.!.

933,127
6,167,630
1,136,919
1,773.345 ^

>,•463,134,
l»C66,0Qft :

,'! -Net

Other
oper. income
income

GrOss income

Int. and other deducts.-,

Net income—
—V. 168, p. 948. '

$4,596,737 •

.364,936'.

$4,951,676
1)306,542 -

$4,269,813
J

i 449,466

1.925,554.
12,978,78^
2,232,260
3;15S,573

"3,065.42a
2;771,000

$7,843,427;
507; 165.

1,461U6L
10,3761,082-
1,921,135;
2,995,095

• -i ^

.'2,394)104-
, 3,008,000

RepublicSteel Corp,
land" Blast Furnace
:Jess Larson; War . Assets Adrriinistrator, •^gav^;,assurance on Aug, 28
that the agreemeut entered into by. thxst corporationV and; the .;K#ttser-

"Brdei" the- circumstances; timre would appear to be' serious question
as. to.: whether -0* riot , tec .stock of' Seaboard Commercial) €or.ii has any

'

; value.-"'; -:ir 7.'- • -V -7 -;7'-1'•■f; 77.7 V

$4,718,980; $8,350,593 c $7,839^575
1,236,135; ...2,233,314c. 2;247,060

$3,645,134 $3,432,844 $.8,1J7,27^:85,592,516

Public Service Co. of New Hampshire^Farnixigs—-
Period.End- July 31j— 1948—Mouth'—2l947t, _. 1948r—12 Mos.—1947

At the same time, Mr. Larson made pUbW^V.-^etitervliir-vh^m"fl'om^''Vr:..•/.BSfoie.^l&ie-!waVvtri'^rc"0roP'ftbx,^.Avast'erigaged^ln'^tjsmokri
C. M. White, President of Republic Bteel,; iri.AVhibhWWte^.stated 7 7+inancing. * Fol'.dwirig 'the war it 'feritered-'ifeK.virid«stfi!ar: financing field.

$7)203 238- "that, "we- (Republic) .are- now able, tcvand; will;contiiiue^serve our "; ;r e,iavterW dividends, had beeai paid' on th^iLOOO-OOC 5^ pr-eferred
636)288j ■ Qustomers with, merchant , pi^ iron, in, the manner ;m. which we have . A ^,k pyar $50, to and "including ,MarcIv 31',1948: < Dividends- were

tended, them during; tha past. .... „ ' 7,v.: "v:. -?7 ' '• .' p"aid iri '1947; en1 the-. $L015,050 'Common stcK:k, par $10, as follows; 15
. I^-iseirFrazp. and Republte^Steef .Corporatiom^officials, - meeqmg ^ ^ ,Morch4 31, Juuev 30 aud:Sept. 30, and 15 cents miarterlywith Administrator Larson in Cleveland on -Aug, 27,. .signed: an oper- V, V ■ Y•• v-g n, £220i .j '' - ';» f- 77v: • »

ating contract whereby Republic will operate , the plant for Kaiser- v.and. 15. cents extra on Dbc. 3I, ^v. iob> p, ^0-
FrazecandRtthesame' time continue, to( ^erve'tts; orisiomers;tD.uring J' /- * ■ ' '< . ' _ -. . .
the period off. (his agreement both companies will, hava -an - oppor- '- ;7;" SedbQ^rd FiBRBOe .(j/O. (&. SubS-X-^JltarilingS-— 7 ;... '

indent oneration: • " .-7; - ' 9!^mWfed:June:30-:>-19487: 1947

Operatiug revenues-.—
Steam generation and

,7 • punchased- powtv—
Other operations;---—
Maintencnpe, —
Prov. -or depreciation-
Taxes, other, than Fed¬
eral income—

Fed-, taxes on income—

Nqt oper, income—
Non-cper, income (net)

Gross income ^ -*7-4.-,
Iiit. and* ither deduc-

4 tions (net

Neb income—

pfd. stk. div. require.—

$1,047,373, $930,303 $42,867,7.76 $tl,377,711

201)796
279,651
83,373
100,602

146,483
52,000

201,991
259,397
7759*371
34,432.

122,82a
38.00(3

$163,490
7.7 .635.

$182,855

60,596

$164,296.-
13.074

3,478,710
3,236,105
7 823; 098.

.1,063,215

1,498,630*
: 535,400

$2,232,618.
7 15,060.

7 1,848,456 •

2,786,526.«
'676,377,
• 966,623

1,337,'154
1,009,400 f

$2,733,163,'
24^470.

$178,270 $2,247,678- $2,757,639

;7 .45,179 * . 6X4,637 : ' 540,'225

$122,259
7. 28,560

$133,091
28,560

$1,633,041
V 341,700

"

Balance-.
♦Earned per com.

7- *Based on shares now

sh._7
$93,699
$0.11

outstanding.

$104,531
$0.12

$1,291,341
';,7-. : $1.54

-V. 168, p. 948. .7

$2,217,414
.. 343,819

$1,874,095
777> $2.24

7 tunity to- construct facilities for- independent? operation,^ ,

' : /"Beginning Sept., X- the. Kaiser-Praaca Corp..' will; pay :rq
War Assets Administ.ratiojn on. l;he basis "
on Au|'. 17 "which are higher than v the

.7 frpmu the Republic Steel ^erp*," Mr,.* I

J (B. RcynoWs Tobacco.
nancjri^; Beppptccl Hntjec,Way^ , 4>, L ( w
The company announced Sept. 8 plans for* increasing

funds by $86,000,000. The company proposes tov issue an.
$26,090,000 ot preferred; stock, previously authorized. byvstockhblders

,. and. $60,000,000 in 25-year debentures subject/to .a, sinkipg.fnnd;7 '"7;
Officials of the company stated that the continuing increase;: in: its

. business, necessitating larger, inventories iof leaf tobacco)i ..and ..the
higher prices prevailing this season in. " ' ' " ' *

v

the financing.; These reasons, they said
, additional capital rather,, than to finance
inventories through, short-term bank loans, Proceeds of the sale. of
the seourities will- be used to pay off- a corresponding amount. of

- short-term notes outstanding, \ 7.7." . 77:; £" >■: :7 7/ >iiV

JrrOWSiOn iOr . .taxes*-— ^

•:« 777" "7
, '• Portion, -of; net .income applicable7tdv mii^rity;" 7777; a-:;'; 777:;--r "?'

g)its .capital • interests? 7-——J.,;:7-7-77',r7; .1,878..
an* additional . . 44..-,...7■***■:—•
'

^ Nefe inqbrnk before non-recurring items;ii-7- £ $l,514;769 v.; $X28t,Q96
Net) nonrrecurring "gain—ilL——"——— 'r\;" 433,501 .

Pu^et Sound Pulp & Timber Co.—Extra, Dividend—
The directors on Aug. 25 declared an extra dividend of 25 cents

per share and a regular quarterly dividend of 50 ecnts per share
on the new common stock, both payable Sept. 30 to holders of record
Sept. 10. This is equivalent to $1.50 per share on. thq common Stock
outstanding prior to the two-for-one split-up Completed July 715,
1948. The old, stock received $1 per share oft March 31. and June '30,
last.—V. 168, p. 850. 7;v'.;7v;7. ":7U;; ':,1,7-7,.:) v}:7;.77,.

, R. C. 4. Communications, Inc.—Earnings— . • >

Period End. July 31— 1948—Month—1947 1948—7 Mos.-—1947
Total cper. revenues-;-, $1,016,418 ; $906,655 $7,324,319 $6,585,309
Total oper. expenses. „ 984,149 1,032,772778,909,179)776,80X54;/:;

Not oper. revenues*-*
Other co?mramicaticn in-
con vC. , irWW--:

well as the debentures issue, would be underwritten by a group of
investment bankers, headed by Dillon, Read & Co. Inc., and Reynolds

* & Co., New York.—V. 167, p. 473.

Rochester Telephone Corp.?—-Earnings—- i - -
Period End; July 31— :7 1948—Month—3947 v.71948—7 Mos—1947 7;

Operating revenues—77- $817,903 $721,144 - $5,492,754 $4,941,106
;yncQilcctibIc oper, rev-' . ' . 952 ; 837 G',535 5,803"

.. ; , ,Net income—* -7 $i)514;7?69 $1,714,597

. / ♦Including provision for losses on receivables, less recovenes: 1948,
$718,734; 1947, $579,720. f3ascd on 856,891 shares on June 30, 1948

"^une 30, 1947.

JUNE 30 ;

, 1947;
$4,016,957
32,255,085
•/ 40,605

ties by prospectus ^sale it-was said. . • • : j f v ' •/ * Cash en hand and demand deposits.--—, $4,578,392
Present plans are that the preferred-shares be first? offered pro rata I talment receivables (less reserve for losses) 42,553,344

to the holders of the company's common stock, v This offering, 'as : Accoualfe arid notes receivable— '—7—,-- ;; ; 56,290?
well as the debentures issue, would be underwritten bv a urouD Of ,ir,/.nn«ni ; 4.Q4 lfifi

Operating, income——
Ordinary income — non¬

communication —7--

Gross ordinary inc.—
Deductions from ordi¬

nary income

Net ordinary income.
Extraordinary inc. (Cr)_
Extraora. inc. (Dr)—

, ,7; Net income
Deducts, from net inc..

■ $32,267

5,573,

<-$125,924

: Dr14,082

$415,140

10,165

•$216,238

Rr66,835

. $37,845 ; •$140,006 ;■ $425,305. •$283,073

'f1'8,9.18'. 87,395 61,066 382,706

7 ; $46,763 •$52,611 $486,3,71 $99,633

» 30,022 « 10,905 120,133 " 78,16-7:

\):X\ $16,741
11,212
10,380

•$63,516 .;

Tf.ooo

$366,238 '
'

113,045 .

;; 93,811 >

• $21,436
179*287

;• 81,990

; , $17,573
. i 11,400

*°$74,5'16
:Cr25,300:

$385,472-
». 186,249:

> $1J8,863
(65,900

Operating7 revenues—..', $816,951 V $720,307 $5,434)219 $4,935,303 '
7 Operating expenses—— : 626,273 563,721 4,376,291 3,759,9 47 :7

■

Operating taxes. 112,254 ; 97,818 692,999 704,551

'

Net opev. income $73 424 $53,768 "$414,929" $4?0,305
- Net after charges 54,017 34,496 233,448 288,938
, —V. 168, P* 748..

Investment in caioital stock of unconsol. subs-. ■; 494,156
Claims for refund of Fed. taxes, cn inc. (est.)> 7 ; 90,000
Property and- equipment (net) 494,667
Excess- of cost of acquisition of capital stock of

fyy;. subs, over equity in net assets thereof at
dates: of acquis'tion, unamort zed portion*7>v

Exc. of aggregate stated value of issued & out- 7
'

standing $2.60 -convert, pfd. stock over net .?
,V • consideration reeqived therefor7i„^*„*i^_„*__ 395,593
Deferred charges * 7. 348,927

3)3,943

556,041 615,247

233,187

Roosevelt Oil & Refining Corp.—Initial Dividends, etc.
The directors pig Sept. 9< declared an; initial: quarterly dividend of

18% cents per share on'the $12.50 par vajue. 6% .preferred stock
and an initial quarterly dividend of 20 cents per share on the com¬
mon. stock, both -payable Oct. 1, 1948, to holders.; of record
Sept. 15, 1948.
The corporation has acquired all of. the outstanding stock of each

of its three subsidiaries which are Roosevelt Oil Co.,v SimrallCprp., - 1 , :

arid C. L. Maguire, Inc. The directors have voted to liquidate these c v.Si.P-tr value)——
'

p effect that all of the assets and business, t®urPlus -.-—
be acquired by Roosevelt Oil & Refining darned surplus

'

Total

LIABILITIES—
Notes payable, unsecured
Taxes payable and accrued-
Dividends payable
Dealers' reserve

Other —7;„
4 )r subord. notes payable,-du:

'

Unearned: income:
'Cumulative preferred stock <no pari—
;V Series A (atated. value, $2R) _a„

Series B (stated value, $19i25»
$2.60 convertible (slated value, $501_. —

— $49,567,410 $37,535,024

7_ —1—$28,345,000 $23,050,000
1,337,203 917,994
403,831 310,291
390,252 V 157,903
85,092 68,105

Dec. 15, 1-951— 5,750,000 4,250,000
'X,494f244,7 '617,464

4,704,700
856,891

4,392,093

1,960,000
581,562

Net • inc. transferred
. to earned snj'plus. 7 ;; j
♦Deficit.-—V,: 188, p. 650.

$6,173V>*'$49,210 $199,223 - v $52,963

Egypt Purchases Powerful

of such, subsidiaries will
Corp.—V. 168, p. 650, -7-7.T:7:

St. Louis-San Francisco & TexasRjl
■ ■July—:,- 1948 * : • 1947* "

Gross fr.om railway— vis $430;827 V $404,512
s^ .Net from railway-i—;- s, 182,615 .) 146,784
Not ry. cper. iiicome'— 91,724 , ' G3/J40
'"

From Jan.'1— v:'' i
Gross from railway—? 2,812,070 2,328,856
Net from railvay*—: 771,446 568,687
Net ry. oper. income__- f ) 307,253 178,012
—V. 168, p. 560. ' - -: •

787,687
3,517,409

1,808,104 1,316,604

—Earnings—
V* 1946 .. ,1945 7;.':
7 $333)623:7 -$334,633
. . 78,767. , : , 122,430

38)164 . 28,238

Total — 7 7_—$49,567,410 $37,535,024
-V, 167, ;P_+ 2?98»

Sear^ Rocbuck; & Cov—August .Sales 23,1% Higher—
Period End. Aug. 31— 1948—Month—1947 7- 1848—7 Mos.—1947

'

San Jose Water Works—Earnings—
:7 12 Months Ended July '31—•v:;:''7:v":'7'7
Operating revenues - j\UW -*<WW W1'-* W ««WWW Wv>

Operating, expenses and depreciation..,—

Radio Corp. of America,
Transmitter— W
Purchase by the Egyptian Government of a powerful radio trains- f

mitter for a broadcasting, center under- development near Cairn was *
announced Sept. 3 by Meade Brunet, Vice-President of this corporation •

and Managing Director of the RCA International Division. i
. The 50-kilowatt medium wa.ve transmitter, Ma Brunet said' is to -
be erected at Abu Zaabal, 14 miles north ot the capital, where the
studios, are beings buiit. The station Will' cover the whole Nile delta
reaching to- Alexandria and: Port Said,—V. 168) p. 858., ^. 'j '
Radio-Keith-Orpheum Corp.—New President— * 3
Floyd B. Odium, Chairman, of .the board) announced, that the board

of directors on Sept. 8. elected Ned E; Depinet as President of the
company in place^of N. Peter Rathivon, whose: resignation' became , Dividends on, preferred stock—
effective on that date. Inasmuch as Mr. Depinet was the choice'of ' : 1 7;".:. ':•/:• ; :W "7 •
all .parties concerned it naturaJly follows that he will: be re-elected " , Balance available for common stack—

2,077,989
394,960

/. 109,524.1

2,293,715
.888,439
; 233,495

Sales
r-V; 168., p, 651

193,812,128 157,404,627 1,315,898,671 1,067,055.953

Sharp & Dohme, Bic.—Canadian Unit to Expand—
Award of, a contract lor. constiHictioiv of a new- manufacturing plant

as part of, an. extensivq expansion; program plainned 'for .Sharp -&
7', ; : 1948 : 7 7: 1947 :, ■: B°hnie :(qanada i, : Ltd.vr- was announced: on. Sept. 8 by- Eugene L.
— $1,389,728. $1,323,814 Kuryloskf ' General Jtan&gpr. of . the Canadian subsidiary. :1 . 1

961,420 7: 883,393* , ' £ When completed,; Ike new" plant will replace the company's present

is

Net income 77.

President
V. 168, p.

following
949.

the stockholders'. meeting to be held soon.

EARNINGS F,OR SIX MONTHS ENDED JUNE 30, 1948

Railway & Light Securities Co.—Asset Value— 7^
Based upon market quotations as of Aug. 31, 1948, this* company

reports net asset coverage, of Its outstanding securities as follows- v
Per common share___

, - ■ '
Per 47' cum. conv.'.pfd. share ($50 par)
Per collateral, trust V/*% bond— - . ,■"
—v. 168, p. esc. ■ v •"?

Raybestos-Manhattaii, Inc.—Earnings— . -

(Including Domestic Subsidiaries)

10

154.4C
2)574.34

-V. 168, p, 749.

Sangamo Electrfq Cov—Declares 30-Cent Extra Div.—
The directors hav^ declaied the- regular quarterly ■ dividend, of 40

cents per share and an extra dividend of 30?'"Cents per- share on the
common stock, both payable Oct. 1 to. holders;of record: Sept. .18.
Like amounts were disbursed on April. 1 and., July. 1, this year.—:
% 168) pi 749; " : 7;

; SeaboardAir Line RR.—^Earnings^-'• *" • :;7-, ."•'-: -;; '•• "7
Period End July 31— 1948—Month—1947 1948—7 Mos—1947 :

Total, ry. oper. reveuuea $18,053,846 $8,447,110 $791739,755 $71,330,208 )-

Skies
Costs

Gross profit
Other income.

; ,Total income- -WWi
Depreciation

$1)239,069

$135,543

6 Mos. End. JUno 30rr-
Profit before taxes- -

Federal income taxes-

Net income ;

Capital shrs. outstdg
Earnings per share—
—V. 168, p. 351.

1948

$2,092,953.
957,300

$1,135,456
628,100

$1.30

1947

$2,230)760)
1.396,500}

1946
Not stated

1945

$1,124,260
628,100

7 $1.79

$649,736.
- 62a,L10.

$1.03

$666,-422 .

628,110
- $1.03,.

Net ry. oper. income— 921,31$ 446,784 ' 8,430,786 5,967^083
Total Income —— 1,011,350 724,570 8,966,576 7,129,062
♦Net income ———;—* 631*351 383,874 * ; 6,534,429 4,654,625
Balance^ o£ Income to be transferred to earned: - - •• : ; .. ;

*

surp. of sink, fund and maximum* permissible
capital fund charges are made against income

Balance of. income to- bq transferred: to earned
surplus if sinking fund and minimum capital; * j v ;

* fund* charges are made against income-———L " "' 4,461,344 2,784,252
7 •After fixed charges and other deductions.-r-V. 168, p: 949, » ;

3)554,116 1,955,332

: v Net income, before depletion and income taxes--——-—
—V. .165*. p. 852. - . , - . j*'---,.

Shell; JxJiiloi^/Oit-'iG'oF^.i^itjrinLl^'lii^Qyesr'.OT^c ;
The administrative offices of, Shell - Chemical Go,, recently'

ferred from San Francisco, Calif., opened on, Sept. 6 in duartex^
occupying four . floors of a new , building: at 4*: West - 58th St.. Ne
York, N. Y., according, tq Jan Oosterineyer, President. The- G®ra^ff:i
manufactures , and* markets petroleum.-dcriycd chemicals, and c , irjir
intermediates for » wide variety of industrial and agricultural « •
Apprcximately . 115 administrative and staff employees and

families were involved Uv the move* from the West Coast offices,^ n
company s western, sales division office will remain, in San Francis •
From the New Ym^: office, Shell Chemical writ continue to .dirt*

(he operation of its plants, in Houstom Texas, and in Martmcz.
Dominguez, and Pittsburg, Galif,—'V. 107; p. 2138. ?'■*-•
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Sherritt Gordon Mines, Ltd.—Earnings—
Quarter Ended June 30—

THE COMMERCIAL & FINANCIAL CHRONICLE (1049) 13

1348 1947
return from copper sales-—__ $1,117,746 $1,018,404

wet cost after crediting precious
met*:* —; 507,532

Oner profit from sale of copper- $510,214
Oper profit fvcm sale of Zinc ccn- ' ■ '
centrate

Non-opnating irevenae...

Total —— ——

pioyision for taxes—.—u.

1946

$560,775

541,530 391,651

$610,214 $476,814 ,$169,124

\1
1

-1
izji:< CO1

|

l'

76,549
2,305.

44,754
2,530

$614,707'
140,000

$555,668
•. 120,000:

r $216,408
62,000

$474,797;: / $435,668' $154,408Realized profit before write-offs.
—V. 167,.p. &W/Z. • .

Shoe Corp. of America—Earnings— * ;:
'• ; >- fIncluding" Wholly-Owned Subsidiaries) '^C ,v

6 Months Ended— ' "if , J inc 26,'48 June 28/47
fSaies $16,612,669 $14,490,190
jNet pro/it 879,689 87?,444
'Earned per share___^w_^._.— $1.97 $1.95

'Based on 445,500 shares of class A common stock outstanding,
tlnpludirg retail and wholesale sales but excluding any inter-company
sales. /After taxes and charges.—V. 163, p. 651.

Southern Bell Telephone & Telegraph Cou^-Earnings
INCOME STATEMENT FOR 12 MONTHS ENDED JUNE 30, 1948

Total operating revenues—$194,985,471
Operating expenses 163,068,344
Federal taxes on income^i_iJ__LL-i/y_yiii_^_^___x_-_J_4_-Vi 3,360,441'/
Other taxes Z-Z:—,r—i—z..: - , 14,969,024 /

• ^et derating $13,587,66?
Other income 529,595

Total income _—1— — > $14,117,257
Interest deductions i—_ 5,485,350

Net. income I —* —-.z-l-— — $8,631,907 .

^V. 168, p.,651."
t v '\'t ?;•%;!'? Vj; 1\ f ~ \ ^ » 3;
Southern California Edison Co.—Earnings-^
Period End. June 30— 1948—3 Mos.—1947 1948—12 Mos-.—1947 •

Operating revenues $22,535,515 $21,055,569 $90,215,736 $78,497,619
Total oper. exp. & taxes 18*397,777 17,352,967 7.6,917,792- - 64,227,653'

Net operating income $4,137,738 $3,802,602 $13,297,944 $14,269,966
Net; nomopjer, Incqnae-^-' - 786,201 . ^97,800 .--!,942,288 > 1,232,691 :

Gras> income ; _ ; $4,923,939 $4,200,402 $15,240,232 $15,502,657
Int. and other deducts.. •1,455,051 1,130,116 - 5,046,446 T 4,639,621

Net income 1- $3,468,888 $3,070,286 $10,193,786 $10,863,036
Preferred dividends a 1,399,248 , 1,596,105 ' 4,508,736 5,364,833 .,
Common dividends . 1,195,067 1,193,716

_ _ COMPANY AND BUSINESS—Company was incorporated in TexasMarch 31, 1933, us the Miramar Corp., which name was changed in1934 to Sterling Oil & Refining Corp.
The company has been and is engaged in. the acquisition of oil andgas leaseholds in areas revealed as potentially favorable by geologicaland geophysical exploration conducted by or for the account of thecompany; the drilling for its own or joint account of exploratory orwildcat' wells on such leases in search of crude oil; the drilling ofwells for its own or joint account in proven or semi-proven areas; theacquisition of interests in producing wells and In non-producing but

5^°i.V?,n.or s^roi-pxoven areas, and the production and sale of crude oil,d.stillate, and natural gas. /
The company does not own or operate any refineries, natural gaso¬line, plants, pipe lines, or marketing facilities.
As of June 30, 1948, the company owned a full or partial workinginterest_ in 132 oil and gas leases, comprising 24,249 acres held in de¬terminable fee or under other form of contract employed in the indus¬try. Forty-eight pf such leases are producing leases, covering approxi¬mately U.524 acres and containing a total of 87 oil wells and 15 gaswells. At June 30, 1948, 77 of such oil wells were producing wells and10 were capable of producing but were shut in for repairs and re-woiK.ng. As of the same date, seven of such gas wells were producinggas for sale to pipeline companies, five were capable of producing butwere snut m for lack of pipeline connections, and three were producinggas for lease use only.
The remaining 84 leases in which the company owns interests arenon-producing leases, covering approximately 12,725 acres of land. Thecompany also holds six producing royalty interests and two non-pro-

aresS royalty interests in an aggregate of approximately 1,880 royalty
* AU of the company's holdings are located in the Gulf Coast area ofTexas with the exception qf 182 acres of leases which are located inthe eastern section of the State.

Some of the leases in which the company owns an interest are owned1n common with other companies. ? - •
.. .

!■:, . CfU(lR oil and distillate produced by the company are sold to other011 companies at posted prices. Such crude oil and distillate are de¬livered from the company's wells to commom carrier gathering lineslor th£ account of tl\e respective purchasers thereof at the point andtime of such delivery. *

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING"

, " - \ ' •' <" Authorized '/Outstanding4% secured notes due 1956____.. - $1,358,4124 Va% secured ftcte due 1951-..—$125,000 • 77,500'4V* % debentures due 1963- 2,500,000 2,500,000Conunoq* stock ^na-par)»i60,000shs. 80,000 shs.
•

Including 80,000 shaves reserved for issuance upon exercise of thesubscription warrants.

.. DIVIDENDS-—Company has never paid a dividend bn its outstandingshares of common stock. »
,

SVMMARY OP NET INCOME
- Sllok End. •. * —Calendar Yeare—

4,773,598 4,772,004

$874,573 $280,465 $911,452 $726,199

$0.65 $0.46 $1.79 $1.72

Remainder
Earned per share 5- on
com. stock outstdg.

-V,. 168, p. 950. v *1 " J , ^ ^ ~

Southern Colorado Power Co,—Weekly; Output.
Electric oiitput of this company for- the week ended Sept. 4, 1948,

[totaled 3,393,000 kwh., as compared with 2.605,000 kwh, for the
corresponding weekjlast yeaF, an increase of 30.2%-.—V. 168, p. 950.

■■S\

May 31, '48 "1047 , :4 1946 / / 1945

$507,175 ,

.3,975
$805,895

7,000
$553,436 $434,626

1,914

$511,150
V 185,330 ;

$812,895 >

357,230
$553,430
346,408/

$436,540
- 258,725

$325,820 1

52.3H
49,156

88,821

$455,675
99,115
107,305

219,764

r $207,027
;/•/ 78,155

114,765
154,375

$177,815
37,874
77,377

229,961

. , 30,23?!' 75,731 71,014 , 21,999

'-/.^iv-'/te/ .

38,782

$105,293 *$46,241 *$250,064 *$189,397

Southern JPacific Co.—Equipment Financing— ' •
It was reported Sept.-3 that the company plans the sale of $11,000.-
00 equipment trust certificates the end of this month.—V. 168, p. 95Q-

Spiegel, Inc. (& Subs.)—Earnings— !
6Months Ended June 30— ■ • / ' • v " *948. 1947 a*# 1946

Net profit after charges-^— $1,810,448'
recjeral faxes 689,0,00.;; > 237,729 680,000

Gross income from oil
and gas sales s

Net
_ inc. from drilling. ;

.«,i(V ■ v • > *-' f' •. \

■

; Total
.

; Operating oharges ,

Operating income...
Depletion
Depreciation
Total other chargesj_;^_
Int. on mtge, and other
indebtedness

Fee "and commission in

obtaining loan

J? Net income /(.
'■Loss.^-V. 168, p. ,651..-/;/l;

Stewart-Warner Corp,—-New Secretary Appointed—^
/ James I. Minteer, Assistant. Secretary' and Assistant Treasurer- since-
1943. has been appointed Secretary, to .fill .the vacancy created by (he'
death c>f A.,R, Benson oh July 31.—V. 16J, p. 889.

$611,264 $1,806,285 Sutherland Paper Co.—Earnings—

Net profit ; : $1,121,448 - *$173,535 $1,126,285
[Common shares outstanding1,604,976 v 1,594,676 1,305,539
itEai-nings per common share_____T ./ . $0.56. $0.09 / // $0.69/
'Includes $184,808 of net capital gains. tAfter preferred dividends.

August-Sales• 15.2% Higher—
Period End. Aug. 31— . 1948—Month—'1947 1948-^8 Mos.—1947

[Sales $10,917,270 $9,474,037 $79,155,826 $73,152,502
[-V, 168, p. 651. • • ' ''

( , _ }>

Sporting Goods, Inc.—Pays $4 Liquidating Dividend—
. Guaranty Trust Co. of New Ycrk, 140 Broadway, New York, N. Y.,
on Sent. 7 began accepting 55c cumulative convertible preferred stock
[kr payment of the first and final liquidation distribution of $4 perI thare.-^V. 164, p. 597. ' ' ' '

, 6 Mos. End. June*30—- 1948 ' 1947'
Profit after Qhargcs— $1,776,933 $1,944,989
Fed. norm, tax & surtax t675,231 t649,096
Resotvo for; tonting—^j. .' ' 1 90,000

Not profit 1 $1,101,698 $1,205,893
Earns, per com.- shar?-- $3.20- $3.50

1946
$1,183,936
f349,915

. ■ 100,000

$734,071
$2.13

1945

$923,805
<•546,664
: 100,000

$277,141
$0.96

Sterchi Bros. Stored Inc.—August Sales-
Period End. Aug. 31-

I

j-V. 168, p. 651. 31"

- 1948—Month—1947 1948—6 Mos—1947

$1,916,305 $1,111,101 $8,238,425 $6,892,34Q

*At the rate of 70%. tAt the rate of 3£'%.—V. 167, p. 1928.

Symington-'Ooulcl .Corp.^-To Auction /Machinery— 1
/Thiscorporation • has authorized' th# auction of $5,000,000 of [
machinery used to manufacture railway equipment at the company's
(Rochester, Y/ plant. -J, *, :j;
The auction will take place at the plant Sept. 14 through Sept. 18.

HerbertT. Segal, President of the Asset Realization Co., Newark, N. J.,
will i be the. auctioneer. „ « ' '

Real estate, valued at more than $1,000,000, will be offered for
sale on the first day of the auction, Mr. Segal said. Real estate will
be offered .as a whole and in seven parcels, although it will not be
sold, along .with the machinery, he said/ - -

, 1
The 4.354 pieces of machinery will be offered in small groups or

units. They include foundries, furnaces; cranes, electrical equip-
ment, laboratory testing items and office furniture.
The corporation had announced the closing of its Rochester plant

in March, owing to excessive operating costs. Its-steel casting opera¬
tions have been concentrated at Depew, N. Y.—V. 168, p. 52.

Sterling Drug, Inc. (& Subs.)-^-Earnings—
. Period End. June 30—. 1948—3 Mos—1947 1948—6 Mos—1947
I Earnings before taxes— $5,443.722.. $5,303,669 $12,334,573 $11,865,434

_

, _
1 Estimated taxes

______ 2,070,896 1,945,725 4,800,000 4,782,196 V" Tampa Electric Co.—Earnings
Net profit $3,372.82e $3,357,944 $7,534,573 $7,083,238Preferred dividend 107,625 , .109,375 215,951 218,751

Earnings available for '
. - -1- -

|Earnc°™mPn. stock $3,265:201', $3,248,569 / $7,318,622 $6,864,487s Per share__ ' ^$0.87 + $0.86 <$1.94 - - f$1.82
on 3,770,747 average number of common shares outstanding..,*:

" °n 3,763,248. common shares.—V. 1,68, p. -750.

Sterling DU- ^ Refilling Corp^<—Debentures arj^ Coirir-/.
r»f5-^toc^ Warrants Offered—Kidder, Peabody & Co.
tii offered Sept. 8, $2,220,000 4V2% income deben-

, wes, due Oct. \% 1963, with attached-10-year Subscript
of 7i^arrants ror the Purchase initially of an aggregate
undo • shares of the company's common stock. The
r:-,+rwrher is also offering, subject to prior subscription
jpiTs certain stockholders, an additional $280,000 of-
iwfhtures with Warrants "to purchase initially an aggre-
Lrica0 /,960 shares of common stock. „ Public offering
l±: cf each unit-, consisting of a $1,000 debenture with
$l nrnnp,ticm warrant fpr 26 shares of common stock, is-
Oiro at eUs accrued interest. Rights to stockholders ex-
pl® a* 5 p.m. (CSX) on Sept^ 18, 1948. r... . f: .

net proceeds td be received by the company from
th8"comrv,\;; secumies offered-will be added to .the general funds of-'
purpose. t),/.an<i wlJl be applied from time to time to any corporate^
hr'sent int ^?ard of directors may determine. ' It is the company s
I1® the diho n t0 »PPly -Pot in excess . of $250,000 of such proceeds
[° trado f.ro^fe of certain of its accounts payable and notes payable ,

i2«.887y rfu *YS (which aggregated,. at_ Aug.. X-1948.. approximately
pbcharpe' ^ company does not intend to apply such proceeds to the
I'^ebtednpsc ^a^ent °f any of its notes payable to.banks or mortgage

v . ess (either current qr long-term). '

Period End.. July 31—
'Gpeynt'ng1: revenues
'Operation
Maintenance —1

Retirement reserve ac¬

cruals and amort
General taxes -i-i
"Federal income taxes. __

. 1948—Month—1947

$772,556/ $649,246
1948—12 Mos.—1947
$9,111,536 $7*768,907

467,057
- 37,485

352.972

36,595
5.404,987
466,305

.3,807,621
358,431

;■ Utility oper. income-
Other ipcopie Cnet)—

> j Gross incomet
Incqme deductions —

Net income

56,263
/ v. 71,970 -1

34,000

51,118
70,672
32,000

650,572
793,570
431,000

562,112
879,033
650,000

$105,782 ' $105,888 ; $1,315,102 $1,511,711
. 1,453 2,708 .. 20,477 39,325

$107,235 $108,596 $1,335,579 $1,551,035
- 4,635 - > 3,580 51,300 43,632

Bank & Trust Co. of Chicago to cover purchase and redemption of
the three classes of stock.
7 As of June 30, 1948, Tacony-Palmyra had outstanding 3,031 shaies
of preferred stock, convertible into class A at (he rate of 1% shares
of class A for each preferred share, 43,735 shares of class A, and.24,000 shares of common stock.
The Bridge company also has outstanding about $950,000 of first

mortgage 33A% bonds due 1956, held by Prudential Insurance Co.
and Mutual Bendfit Life Insurance Co. The Sarjem Corp. also plansto redeem this issue.—V. 167, p. 2300.

Television Fund Inc.—Common Shares Offered—
' Public offering of 2,500.000 common shares was made Sept. 8through securities' dealers, according to Television Shares ManagementCo., principal ■ underwriter. The price of the shares is determined
twice, daily, based on the market value of the securities held in
the Fund's portfolio. -. , , • / '
The company is the first mutual, open-end investment companyto specialize in securities: in the field cf television/electronics and ;ladio. Organization of the Fund was announced recently in Chi¬

cago, headquarters for the Fund and its principal underwriter.
The states that the company's stock can be traded in are NewYork, New Jersey, Connecticut. Massachusetts, Ohio, Delaware, Illinois,California and Nevada. Application lor registration of the issue is

pending in other state<j -

In a supplement to its prospectus for the State of Illinois, thecompany lists the following common shares as its portfolio as ofAug. 23, 19481 Admiral Corp., 300 shares; American Telephone &Telegraph Co., 35 shares; Bell & Howell Co., 200 shares; Blaw KnoxCo., ?00 shares; Columbia Broadcasting System "A," 200 shares;Corning Olass Works, 200 shares; Eastman Kodak Co., 100 shares;Genera) Eiectric Co., 100 shares; Magnavox Co., 400 shares; MotorolaInc., 300 snares; Paramount Pictures, Inc., 200 shares; Philco Corp.)100 shares; Radio Corp. cf America, 400 shares; Sylvania ElectricProducts, Inc., 200 shares; and Westinghouse Electric Corp,, 200shares. ••'" **/*;•'. ■

shares are listed at a cost Qf $67,984 and a market valueOf $66,876 as of Aug, 23, 3948.—V. 168, p. 889.

Tennessee Gas Transmission Co.—Registers With SEC
The company on Sept. 7 filed a registration statement with the SEC—covering 400,000 shares ($5 par) common stock. Underwriters areStone & Webster Securities Corp. and White, Weld & Co. Proceedswill be used for expansion of the company's pipe, line system.

/• 331/3% Stock Dividend—Present Quarterly Dividend
Ratd to Be Maintained—
_ In order to provide funds for the company's construction programthe directors on Sept. 7 authorized the issuance and sale to the public/ of 400.000 additional shares of common stock and the filing of a regis¬tration statement with the Securities and Exchange Commission forthe registration * of such shares so as to close the sale thereof on orabout Oct. 1, 1948. . .

> At the same meeting, the directors, in order to effect an increasein the number of shares of common stock outstanding, ordered thetransfer on Nov. 12, 1948, from paid-in surplus (premium on commonstock) to capital of $4,166,666.67 and has ordered the distributionat that time to the common stockholders of an equivalent amount in
par value of additional common stock — namely. 833,333V3 shares.Such distribution will result in the receipt on or about Nov. 12, 1948,by each common stockholder of record Oct. 20, 1948, of one additionalshare of common stock, of $5 par value, for each three shares of like
par value held by such stockholder on the record date.

// The board also agreed that, subject to all factors which influencedividend policy, including the continuance of available earnings andcash, resources, it is contemplated that dividends on the commonstock will be maintained at the present quarterly rate of 35 cents
per share after the issuance of the 400,000 shares to be sold to the
public on or about Oct. 1, 1948, and after the issuance of the addi¬
tional 833,333 Va shares to be distributed among the common stock¬
holders on Nov. 12, 1948. ■ ///:•/ ' .,/■
/ Earnings for the second quarter amounted to 64 cents per share

/ for common stock outstanding,', compared to 54 cents per share for•' the ^irst quarter. At the end/of the seco.id quaicer, gas deliveries
were approximately 420,000,000 cubic feet daily and Gardiner Symonds,
President, advised stockholders that gas sales could be expected to
reach 600,000,000 cubic feet daily by the cud of 1948. "Deliveries
will further increase in 1949 as construction is copleted," he said, "anil
earnings are expected to increase approximately in relation to the
increase in sales volume.—V, 188, p. 256.

; •'/ y >;,:X ///://■•/'/,' ;/.'//:/:'//('/ •/./'/ :■/■//'.'■/ :/■ ////.
• Texas Gas Transmission Corp.—To Increase Storage
Facilities—*
The corporation 011 Sept. 7 announced that if will start constructing

ihis'nnnth a natural gas storage reservoir for the city of Memphis,Tenn. ■ 1

, The storage facilities will consist of 63 miles of 26-inch pipe line,
extending froin I.ula, Miss., to Memphis.. Its capacity will be 67,000,000
cubic feet of gas, the company said, At its northern end the pipe line
will .tie into the city of Memphis gas distribution system so that gas

V: may be delivered from storage during peak cold weather periods this'

V/intpr, , .:// /./.>=:/,. /,;Y/v/: ' < 1
Construction, is scheduled to begin about Sept. 15. In addition to

, laying the pipe line the company stated It would make changes in
its Uula' compressor station to permit filling the reservoir during warm
periods. • , •

.// The company received an emergency certificate from the Federal
Fov/er Commission 011 Aug, 26 authorizing the construction. Total
estimated cost of the facilities is $3,287,763. .■ ) -

. Texas Gas also has before the FTC an application to construct
- an C'40-mile, 26-inch pipe line from Texss to Ohio to enlarge its
existing system. On approval of this application, the 63-mile pipe
line will form an integral part of the new pipe line.—V. 163, p. 52.

'"

/■;• '. •>•. • • ' f W'"v..'*v4 ' j V.' 7 . -l / "■ 4'.'.V •< "V,-

Texas & Pacific Ry.—Results from Operation—
Period End. July 31— 1948—Month—1947 1948—7 Mos.—rl947 /

Operating revenues*
Operating expenses

Railway tax accruals-
Equip. rentals (net Dr)
Jt. facil. rent, (net Dr)

Net ry. oper. income-.
Other income

Total income ,

Misc. deductions
Fixed charges "—I -

Net income —
4102.600 - $105,016 $1,284,279 $1,5071403 v—V. 168, p. 552.

$6,959,779 $5,574,280 $45,062,315 $34,388,440
5,032,982 4.137,710 33,742,540 26,040,850
727,250 460,276 4.230,101 2,670,624
343,812 314.369 2,292.721 1,269,961
/ 20,907 13,123 / 81,972 137,815

$834,828 $648,802 $4,714,981 $4,269,190
78,475 68,376 553,999 484,820

$913,303 $717,178 $5,268,980 $4,754,010
7,559 7,371 58,516 VIZ 63,363

237,555 230,939 1,600,719 1,059,549

$668,189 $478,868 $3,609,745 $3,031,096

$2.15 $2.52Earns, pe? common share—597,866.86 shares—
V;' 168/ p. 78.'' ' '
K- s /.*»••. V'c A/' ' V--' *.» * ~" V- T ,v-'y. ;-• y, ^ 1 ; \

/ ; Tacony-Palmyra Bridge Co.—Control Acquired—
The Sarjem Corp. of New York and Chicago, an investment firm

dealing largely in public utilities and bridges, has acquired a con¬

trolling interest in the Tacony-Palmyra Bridge, principal link between
/ north Philadelphia "and southern New Jersey.

The Sarjem Corp.-has also offered to. purchase all publicly-held 5%
■ cumulative convertible $100 par preferred, class A and common stock
of the Bridge company.

, „ , ,Under terms of the offer, each share of Tacony-Palmyra preferred
■'would receive $154.87y2, plus 17ya cents a share for each calendar
day between Sept. 30, 1948, and Nov. 1, 1948, expiration date of the
offer. Public holders' of clasa A and common stock would be paid
$38^50 for each-, share tendered, plus one cent a share each day

7 from Sept. 30 to Nov. 1, 1948.
1 Tenders hovering the offer have been mailed to Tacony-Palmyra
stockholders. Fidelity-Philadelphia Trust Co. of Philadelphia has been

-•designated depository. . . , •

The Sarjem Corp., in its letter to Tacony-Palmyra stockholders,
said it has deposited $6,487,500 with Continental Illinois National

Third Avenue Transit Corp.—Interest Unearned—
The directors on Sept. 2 announced "there was no available

'surplus income for the six months ended June 30 applicable to the
payment of interest on Oct. 1 on the adjustment mortgage 50-year
5% income bonds."—V. 168, p. 988. -

Thompson-Starrett Co., Inc.—Earnings—
. Three Months Ended July 31— 1948
Net loss - — — — $79,782
—V. 167, p. 1263.

/1947
$60,315

; Tilo Roofing Co., Inc. (& Subs.)—Earnings—
28 Weeks Ended— • Z Ju'y 17/48 July 12/47 July 13,'46

ZSales i - $5,041,741 $4,173,440 $4,381,498
Net profit after charges and taxes 376,020 203,338 516,484
Common shures outstanding /— 462,126 462,126 462,126
Earnings per share-—:— $0.81 $0.44 $1.12

^Including gross income from finance fees of subsidiary finance
company.—V. 163, p. 552. " -
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United States Envelope Co-—Earnings—
Perlod- Jan. 1 to Jan. 1 to

July 3,'48 June 30/47
$445,774 $833,201
$11.69 $26.45

Wet after charges & Federal taxes—
Per share on 26,250 common shares

Sales for the six months' period ended June 30, 1948, were 1.3^
above similar period of 1947. <

Stock Inventories were approximately $236,000 lower on July 3,
1948, as compared with Dec. 31, 1947.

During the period Jen. 1 to July 3, 1948, surplus account was In¬
creased by estimated net earnings of $445,773 and by adjustment
©t accrued wages payable at Dec. 31, 1947, of $5,532. Surplus account
was reduced by preierred dividend of $138,957 and common dividend
of $131,125 paid March 1, 1948. Net increase In surplus acount for
the period was $181,224.—V. 165, p. 2319.

United States Finishing Co. (& Subs.)—Earnings-
period End. June 30—

Profit before taxes-

State & Fed. Inc. taxes

Net proft —

—V. 167, p. 2694.

1948—3 MOS.—1947

$939,362 $558,450
377,343 217,637

1948—6 Mos—1947

$562,019 $340,813

Six Months Ended June 30—

Freight and cartage and misc. revenue—
Less, freight and cartage cost————1
Operating expenses . —

General taxes. —; —. —

Depreciation

Net opera t/ng profit—...
Other income — —:—

Total income —————'

Other deductions—

Prov. for Federal income taxes-

Net income ————-————J—
Amortization ol good will ———_™

Balance added to surplus——
Earned surplus, Jan. 1, 1948- .

$1,816,357 $1,436,530
730,589 556,460

$1,085,768 $880,070

—Earnings—

1948 ■' 1947

$37,771,950 $35,707,125
26,099,533 25,341.817
9,488,965 8,435.036
440,184 402,250
235,709 186,984

$1,507,559 $1,341,038
71,248 28,646

$1,578,808 $1,369,684
35,312 40,117

617,842 523,752

$925,654 $805,815
224,171 121,820

$701,483 $683,995
1,247,219 326,528

$1,948,702 $1,010,523
224,675 224,675

$1,724,027 $785,848
299,566 299,566
$3.09 $2.69

Total income

Cash dividends.———————

Earned surplus, June 20—
Capital shares ouistanding-.—-
Earnings per share,,—.—.—— —

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
ASSET8—Demand deposits in banks and cash on hand, $7,510,913;

U. S. Treasury notes, at cost, $135,000; notes receivable, $52,800;
accounts receival/e, $5,304,600; notes and accounts receivable, $79,595;
investments, 8578,438; fixed assets, at cost (less allowance for depre¬
ciation, $2,122,687), $2,543,392; prepaid insurance, taxes and other
operating expenses, $648,324; rights and good will (less allowance for
amortization), $43,940; total, $16,897,002.

LIABILITIES—Notes payable, $15,003; accounts payable, $3,726,468;
accrued expenses, $2 348.862; sinking fund debentures, instalment due
Dec. 1, 1948. $125,000; sinking fund debentures, $1,625,000- reserve for
railroad retirement tax, $113,972; reserve for general ^ht-ingencies,
$255,599; capital stock (no par value; stated value $15- $4,500,000;
treasury stock (434 shares), Dr$j,513; earned surplus (r'nee Jan. 1,
1943), 11,724,027; capital surplus, $2,463,584; total, $16,897 002.—V. 16ff,
p. 89. ' .V V1' "■"/

United States Gypsum Co. (& Subs.)—Earnings—
6 Months Ended June 30— "'Pp}p''- 1948 1947

Net sales _ — ——_— $70,314,606 $50,562,979
Income from securities * — 250,139 240,971
Royalties & miscel. income (net)—————— 194,268 . 259,874

Total income 1————— — $70,759,013 $51,063,824
Plant wages and salaries ——^ 12,355,072 9,213,794
Materials, services and other costs.™„31,512,946 22,526,783
Prov. for depl. & plant depreciation—— 1,916,308 1,162,231
Belling, general & administrative expenses 6,555,260 5,698,649
Federal and Canadian taxes on income——— 6,714,000 4,745,000

Net Income for period — ——- $11,705,427 $7,717,367
Earned surplus balance at beginning of period 54,648,270 45,054,696

Total surplus —__^™_—

Preferred stock dividends. ; —273,777
Common dividends

—- 2,397,583
Earned surplus end of period.——63,682,337
Earned per common share $7.15

—— $66,353,697 $52,772,063
273,777

1,597,654
50,900,632

$4.66

-To Maintain Conserv-

1 the following

United States Plywood Corp
ative Dividend Policy—
At the annual stockholders' meeting held Sept.

statement was made by C. P. Setter, Vice-President;
"This company has proceeded with its announced policy of e*Paoding

its production to meet the demands for its products and to insure
itself of lower costs. All of these major developments under our
present program will have been completed during the current 1 seal
year. While the company will continue to improve its existing pianos
and may proceed with other units of a specialized type, we have no
plans foi erection of additional plants of major proportions after ou
present program is completed. No substantial additional cwP11^
requirements are foreseen except fcr the acquisition of timber, should
the opportunity occur.

"Assuming that there is no radical change in the general economic
picture, a substantial increase in sales for the present fiscal year may
be anticipated, giadually increasing as the new units come into pro¬
duction. ; -

"Although earnings are high, the company will maintain a con¬
servative dividend policy for the present to enable it to digest us
substantial investment in plants end equipment and to enable it to
handle comfortably its expanded volume of business.

"The economy of the country as a whole has been and is being
sustained by the artificial stimulation of war preparation and European
relief. The management is mindful of the temporary nature of
stimulation, as well as the large production which it has induced
which may well mean overproduction under more normal conditions.
It is hoped with continuation of present sales volume and profits that
the company will be able during this fiscal year to pay for its capital
investment program without additional borrowings. This would indi¬
cate the abilityof the company to adopt a more liberal dividend policy
in fu'ure years, depending, of course, upon general business conditions.'
—V. 158, p. 788. , * \ .

Van Raalte Co., Inc.—Earnings—
Six Months Ended June 30—

Net prof, alter deprec., prov. for
prof.-shar., taxes & all oth cbgs.

Earns, per common share
—V. 168, p. 90.

1948

$11,832,598

1,087,789
$2.80

1947 •

$9,871,266

924,465
$3.57

1946

$6,835,810

737,434
$2.86

Sells Stock Interest inVanadium-Alloys Steel Co.
Vascoloy-Ramet Corp.— . ..7 .-7
. See Fansteel Metallurgical Corp. above.—V. 166, p. 1621.

Verney Corp.—Stock Offered—White, Weld & Co.;
F. S. Moseley & Co.; Paine, Webber, Jackson & Curtis
and associates on Sept. 8 offered 100,000 shares (par
$2.50) common stock at $14.50 per share. The shares of
common stock offered are outstanding securities owned
by Gilbert Verney, President, who will receive the en¬
tire net proceeds of the sale thereof. ; 7..

COMPANY—Corporation, a New Hampshire corporation, and its
subsidiaries are engaged principally in the manufacture and , sale
of fabrics woven from rayon, and to a limited extent from other
synthetic yarns, worsted, cotton and rubber. The fabrics are primarily
used for clothing, including inner and outer garments, corsets and
other foundation garments, swim suits, linings, draperies and up-
'holstery. The company, as presently constituted, combines several
textile enterprises organized or acquired in and after 1941 by Gilbert
Verney and his associates. 7'fi';
The manufacturing facilities consist of five New England plants

operated by the company at Brunswick, Me., Manchester and West
Peterborough, N. H., East Taunton, Mass., and East ; Greenwich,
R. I.; and one Canadian plant located at Granby, Que., which is
operated by the Canadian subsidiary, Verney Corp. of Canada Ltd.
Two vftiolly owned subsidiaries, Verney Fabrics Corp. and Verney Corp.

• of New York, are the selling agents for the output of the domes¬
tic plants. ";V. ''7/ 7
''. : CAPITALIZATION AS AT JUNE 19, 1S48 J;/-'! •

1 •

Authorized Outstanding
Funded debt „—— $2,903,397 $2,903,397 .

$5 non-voting non-convert, pfd. stock .1 > • - -

(no par) — 7 12,500 shs. 12,500 shs.
$5 voting non-convt. pfd. stk. (no par) 6,500 shs. 6,500 shs.
Common stock ($2.50 par) — / 750,00 shs. 639,625 shs

Verney Corp. of Canada Ltd., all of whose common stock is owned
by the company, has 19,840 outstanding 4V2%'■. cumulative redeem¬
able preferred shares ($50 par).

UNDERWRITERS—The names of the underwriters and the
ber of shares which thejr have severally agreed to purchase
follows;

num-

are as

CONSOLIDATED BALANCE SHEET JUNE 30, 1948 '
ASSETS—Cash, $13,847,162; U. S. Government ($30,977,000) and

other government securities, at cost (market quotations $31,660,000),
$31,589,767; accounts receivable, $15,087,435; Inventories, $12,928,725;
land, mineral deposits and timber, (less reserve for depletion of
$2,272,815), ■ $8,349,359; buildings and equipment (less reserve for
depreciation of $35,580,140), $62,100,719; prepaid expenses and other
assets; $2,202,955; total, 5146,106,142.

, 7

LIABILITIES—Accounts payable, $5,004,261; accrued expenses and
miscellaneous taxes, $4,069,744; Federal and Canadian taxes on in¬
come, $11,759,453; 7% cumulative preferred stock ($100 par), $7,822,-
200; common stock ($20 par), $31,967,780; paid-in surplus, $21,800,367)
earned surplus, $03,682,337; total, $146,100,142.—V. 168, p. 788.

United States Lines Co.—Earnings Outlook—
John M. Franklin, President, on Sept. 8 predicted that net earnings

for the second half of 1948 will better those for the first half
now that E. C. A. cargoes are beginning to move in greater volumes.
General Franklin, said he thought the E, C. A. program now was

functioning well and stated that American ships should, and will,
get 50tf> of the E. C. A. cargo business. < , , ;;V;'7;',;,7

4
Net earnings for the first six months of 1948, after giving effect

to payment of operating-differential subsidies as recently approved
*y the Maritime Commission, amounted to $1,217,000, equivalent to
81 cents a share on 1,495,131 shares of common stock. 7 <' -i '

Subsidy Payments Resumed—7
The United Stales Maritime Commission has approved the resump¬

tion of operating-differential cubsidy payments on all vessels operated
by th<s company in subsidized services, retroactive to Jan. 1, 1948,
Raymond M. Hicks, Executive Vice-President, announced on Sept. 2.
The subsidy agreement covers 40 C-2 cargo ships owned and oper¬

ated by the company on its North Atlantic and Pacific runs. The
company also owns and operates six Victory ships which are on the
unsnbsidized Antwerp-Rotterdam route.

The length of subsidy contracts that will be granted under the
agreement will depend on tho progress? of the company's program to
rehabilitate its North Atlantic passenger service. The recent re¬
purchase by United States of the luxury liner "America" was
the first step in this, rehabilitation program. The company has a
separate 10-year subsidy contract on the "America."

The subsidy agreement will allow United States Lines to compete
more equitably with foreign flag itnes which benefit from sharply
tower operating costs. Operating without subsidies in the first half
of 1948, the company showed a decline in its net earnings to an
estimated $610,170, or 39 cents a common share. However, it is esti¬
mated that neb earnings lor that same period will total $1,217,000,
or v cents a common share under the subsidy agreement.—V. 168,
p. 490. • 7

1,

-a. Shares
White, Weld & Co.—— 18,000
F. S. Moseley & Co 18,000
Paine. Webber, Jackson & . •

Curtis — 18,000
Lee Higginson Corp.— 8,000
Kebbon, McCormick & Co. 3,500
Mnson-Hagan, Inc. „3,500
Brush, Slocumb & Co.—.; 3,000
Estabrook & Co.—: 3,000
Laird. Bissell & Meeds 3,000
The Ohio Co.__ 3,000

'•7 .V Shares
William R. Staats Co... 3,000
Watling Lerchen & Co. 3,000
Eddy Brothers & Co——_ 2,000
Grubbs, Scott & Co., Inc.— 2,000
Wm. P. Harper & Son &

CO. 2,000
The Marshall Co—— 2,000
Sills, Minton & Co.— 2,000
G. Drashears & Co.—; 1,000
F. S. Emery & Co.—__ 1,000
Chas. W. Scranton & Co.— 1,000

Totfil ——7———__
Selling, general and admin, expenses;

Operating Income -

Other income ______

Total income Va--.—_ _

Other deductions ——

Interest on funded debt — ——- —

Prov. for Fed. and foreign income taxes—^
Prior year adjustment —:

Exchange adjustment .i;

Income attributable to minority interest —

Reserve for contingencies

$6,178,795 $7,969,930
. 123,541 • 286,797

$6,302,336 $8,256,727
1,913,905 : 3,177,729

$4,388,431 $5,078,998
> 106,743 399,200

; $4,495,174 ., $5,478,198
*239,556 v. 134,620

■r , v 51,952 132,837
1,615,200 1,996,712

Cr38,302
,W * 11,404

.. 22,510 33,600
■;"/ ' .— 300,000

secured notes and bonds'payable (non-current) due serially to loan

$2,645,064; reserve for contingencies, $300,OGO; minority interest (n™
ferred stock of Verney Corp. of Canada Ltd.), $992,000; $5 non.v^~
preferred stock of no par value (issued, 12,500 shares) tan *$2?preferred stock or no par vaiue (issued, iz,5'jo shares) $301 *Ko
85 voting preferred stock of no par value (issued, 6,500 shares) '
000; common stock ($2.50 par value), $1,599,063; paid-in su'nb.C
81,298,003; capital surplus, $117,922; earned surplus, $6,570 172- hW
$20,601,009. ' ' l0lai'
NOTE—Collateral pledged as security for notes and bunds pavahiP

consists of all mill property, plant and equipment of Verney Corn
end the entire capital stock of the domestic subsidiaries—v ikr
p. 80o. ' '7 7-• v; MA '

Venezuelan Petroleum Co. <& Subs.)—Earnings
INCOME STATEMENT FOR SIX MONTHS ENDED JUNE 30, 194g

* CONSOLIDATED INCOME STATEMENT—JAN. 1 TO JUNE 19

>7'V '.'V V. .v.> ; .• V: 1948 "7 : 1947
Net sales —:— 7 — $19,471,079 $29,932,667
Cost of goods sold— — 7—— 13,292,284 21,962,737
''

Gross profit on sales—iT
Commissions earned

Oil sales

Royalty and other income.—..

Total gross operating income
Oil purchases, operating and general expenses
Venezuelan income taxes
'Other Venezuelan taxes
Interest on notes payable —

Depreciation and depletion

$8,655,593
1.026,750

89.682,343
2,938,083

5^,7t°
1 308'!^

Net income ~$3^43L067
Earnings per share (en 4,000,000 shares) 7 v . ^q36
'Includes tax on production to Feb. 6, 1948. For the subsequen1

period the Venezuelan Government elected to collect such tax in kimi*
instead of in cash 7 -7v
NOTE—No provision was necessary for U. S. Federal income taxes

as substantially all of the consolidated net income for the six months
r esulted from operations of a Venezuelan subsidiary which has paid no
dividends. Dividends of such company, if paid, are subject under
present U. S. tax laws, to full normal tax and surtax less Venezuelan
income tax.—V. 164, p. 2061.

Victor Products Corp.—Earnings—
Six Months Ended June 30— 1948 1947 IS;

Net sales $5,775,000 $5,418,182
Net income after chgs. and taxes__ 343,245 652,015
Earnings per common share $0.81 $1.52
—V. 168, p. 789. ; . / ; f

Virginia Dare Stores, Inc.-
7 Month of August—
Sales

—V. 168, p. 292.

Virginia Electric & Power Co.

-August Sales-
1948 :

$492,013

. 1S46

$1,983,359
129,789

p $0.30

1947

$389,858

• Period End. July 31— 7
Operating revenues
Operation — —7
Maintenance —

Depreciation i
Amort, of plan acqui¬
sition adjustments-

Federal Income taxes__.
Other taxes— —

Net oper. revenues-
Other inc. (net) (Br)—

'

'*

s:'\. \ '

, Balance
Int. and amort.——

Net income- —

Earnings—
1948—Month—1947 1948—12 Mos.—1947
$3,985,654 $3,662,009 $47,636,793 $42,422 217
2,376,181 1,877,259 25,271,673 20,415,682
3 79,343 . 321,067 - 3,671,421 3,202,242
275,900 259,600 3,225,383 3,017,411

57,764
96,847
336,594

57,764
212,536
298,212

$463,025
1,938

$461,067
213,901

$635,571
6,53)

693,168
2,764,675
3.843,376

$8,167,092
68,806

$629,039 $3,098,286
176,409 2,324,892

$5,773,394
1,447,355

698,163
3,040,805
3,457,180

$8,595,729

7 143,930

$8,446,799
2,068,762

$6,378,037
1,447,355

$2,907,327
95.0GO

« 543,681
$4.40

Consolidated net income ^ $2,565,956
Preferred dividends paid or payable— —7.* 47,500
Common dividends paid or payable-.: — 319,812
Earnings per common share $3.94

'Including $186,058 interest on payment ol deferred Federal excess
profits taxes. ■ v v '7:7y u
NOTE—Depreciation charged to operations from Jan. 1 to June 19.

1948 amounted to $160,734.
, ' ;

,, •

CONSOLIDATED BALANCE SHEET, JUNE 19, 1948

ASSETS—Cash, $2,180,910; due. from factor (subject to immediate
v/ithcirawal), $3,770,653; accounts receivable (customers and others).
$304,432; merchandise inventories (at the lower of cost or market),
$7,028,258; supplies, $361,113; refundable portion of Canadian excess :
profits taxes. $30,505; cash surrender va^e of insurance on life of
officer, $47,951; property, plant and equipment (after provision for
depreciation of $1,591,626), $6,494,359; prepaid expenses and deferred
charges, $382,629; total, $20,601,009.

- " ^ 1 .

7 ' ,'T ' •
, '

LIABILITIES--Secured notes pavable (current), $258,333; accounts
payable, $1,584,321; accrued liabilities (payroll, interest and other
accrued exuenses), $708,613; dividends payable, $34,860; employees'
deposits for income and social security taxes and purchase of United
States Savings bonds, $87,184; prevision for. estimated Federal and

— $247,186 $452,620
Freferred nividends requirements- 'i

Balance for common stock $4,326,039 $4,930,682
Avge. number of common shares outstanding-!;7 2,941,831 7! 2,958,425
Earnings per common share $1.47 $1.68
NOTE—The financial statements are after restatement to reflect the

pro rata portion of the reduction in Federal income taxes occasioned
by the inclusion of the company in the consolidated Federal income tax
returns of its former parent company, Engineers Public Service Com¬
pany. and others; for the year 1946 and for the period Jan. 1, 1947
through July 21, 1947, the date on which the company ceased to be *
subsidiary of Engineers.—V. 168, p. 890.

Wabasso Cotton Co., Ltd.—Split-Up Approved—
The stockholders on Aug. 25. approved a proposal to increase the

authorized no par value common stock from 105,000 shares (69,903
shares outstanding) to 525,000/in order to effect a five-for-ont stock
split-up.—V. 159, p, 2680/ •'•■.'7'V- . ">'•

Waltham Watch Co.—To Mortgage Properties.—
A special meeting of stockholders was scheduled to be held on

Sept.^ 10 to vote authorization of a mortgage and pledge of the com¬
pany s plant, equipment and other property to secure time bank notes
mJ'500'000, maturinS Dec. 31, 1950, and other advances, 'v
The $1,500,000 will be used to retire that amount of the $3 500,000

demand notes held by First National Bank of Boston, Central Han¬
over Bank & Trust Co., Second National Bank of Boston and State
Street Trust Co. Concurrent with execution of the mortgage, thebanks will advance the company an additional $1,500,000 on demandnotes which will be added to working capital.
On completion of the transaction, the company will have a totalbank debt of $5,000,000. Of this $3,500,000 will be represented bydemand notes. In addition, the company has outstanding $3,881,040convertible 5% income debentures. < '■
For the six months ended June 26, there was a net loss of $1,160,409on net sales of $3,738,633. For the year ended Dec. 31, 1947, the

company had a loss of $390,115 on net sales of $11,233,117. As of
«, total assets amounted to $8,294,714 with $840,059 in cashand $2,861,170 in inventories.—V.. 167, p. 1634.

Warren ■ Petroleum Corp.—New Sales Manager—
/
„ James M. Reidy has been appointed Sales Manager of the company'snatural gasoline sales division. He returns to Tulsa, Okla., after fouryears as Manager of the company's district sales office at Houston,

vmvw re *le W*D be succeeded by Fred Creel. ' A
, Wmiam B. Padcn has been recalled from the Houston bffice to
assume more responsible duties in the Tulsa sales ^ division head¬
quarters, the announcement said.—V. 168, p. 652,

Washington Water "Power Co.—Earnings—
Period End. July 31

Operating revenues

Operating expenses
Federal inc. and other
Federal taxes

_

Property & other taxes
Property retirement re-
serve appropriation-

Net operating revenue
Other income (net)

Gross income
______

Int. and other deducts"
(net) —

1948—Month—1947 .; 1948—12 Mosi—1947
$1,324,615 $1,216,828 $16,550,389 $13,590,784

684,333 518,881 8.069,623- 5,412,51?

116,910
142,466

162,245
120,192

1,977,329
1,654,979

1,983,105
> 1,346,545

164.166 £4,166 1,010,000 11 >1,010,000

$296,740
189

$331,344
5,123

$3,838,458
63,434

$296,929 $336,467 $3,901,892

68,118 103,456 932,194

Net income — $228,811 $233,011
Dividends applicable to pfd. stock for the period

$2,969,698
210,000

$3,838,615
49,975

$3,888,591

1,139,685

$2,748,906
265,002

Balance
-V. 168, p. 890.

$2,759,698 $2,483,904

(Continued on page 54)
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STOCK (v
EXCHANGE
CLOSED

♦105 105%

. 7% .7%

LOW AND HIGH
Bttarltr
Sept. I

• jMtr shore

Monday
Sept. 0

I per shart

Thnriiif
Sept. 9

I per share

STOCK

EXCHANGE
CLOSED ?

STOCK .

EXCHANGE
CLOSED

LABOR
DAY

*or footnotes- see page 26

Stock Record «» New York Stock Exchange
D«IT RANGE OF ; WEEKLY VOLUME OF TRADING

TEARLT RANGE OF SALE PRICES FOR EVERY USTEO ISSUE

Range for Previous
Year 1947

Lowest

t per share

60% May
SO Jim
; 6% Dee
43% Apr
,13% May*
38 May
30% May
,; 6 May f
3B% Dee

100 Not

I 3% Dee
16% Dec

> 76 Dec * ■

* 2% May
35% May
56" Janv

37% Dec

~90%~NQV
10% Dec.

164 May
18 May
39% May
30 Jan
SO Dec.

30% May
91 Jun •/

; 34% May)]
6% May

46 Jan.
73 Mar ■

34% May;
7 Dec

80% Dec k
■ 30% May,
65% Dee
9 May
36- Mayi;
107% Dec

~~3% May
78% Dec

166 Dec
36 May

>( 94 May
30% May
105% July
47% Oct
19 Sep
18% Dec
88 Dec

38% Dec

101% Dec
86% May

3%
13;
19
3

88

7%
74%
37

6%
49

32%
6

90
9%

13
18%

103

May ji
Jun v

Dec
Dec
Dec
Deo

Dec

July
May
Jan

July
May
Apr
May
May
May
Dec

Highest

8 per share

87% Jan
110 July
10% Feb
80 Oct
18% Oct
66 Jan
40% Oct
1Q% Feb
38% Feb
113 Feb

6% Feb
31% Jan
102% Aug
6% Feb

44 Feb
76% Not <

48% Feb

104 1. Apr
12% Not
203 Not

33% Feb
36% Oct
39% Mar

106% July
43% Oct
99% Oct

38 ~ Jan
8% Feb

61 Apr
107 Dec

60% Dec
11% Apr
80 May
31 Jan

77% Jan
17% Feb
60 Feb

110% Nov

~7% Feb
99 Mar

196% Sep
64% Feb

118% Jan
28% Feb
110 Feb
66 Aug
26% Feb
24 Feb

ICS Mar

48% July
118% Oct
46 Jan

"

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb

101% Feb
42% Apr
9% Oct

65 Jun

*34% Jan
10% Jan
106% Mar
13 - Oct

14% Nov
30% Feb
216 Jan

Lowest

f per share

64% Mar 17
Feb 6

3% Sep 10
i" 4b* Fee 11

14% Feb 11
42 Apr 6
28% Feb 13

v v 7% Feb 10
21% Aug 30

; 101 Mar 11
3% Apr 14
14% Feb 28

< 72y8 Sep 9
. ? 2* Mar 15

37 * Feb 10
70% Jan 7
34% Feb 28

104 July 21
90 Mar 2
8% Feb 11

*171' Mar 3
18% Mar 13
28 Mar 8

25 Feb 11
*

81 Mar 24
33% Sep ; 9

& 86 * Feb 25

25% Mar 8

4% Sep 4,9
*

45 "Sep 9
83% Fen 20

<
42 • Mar 11
t% Jan 13

1
50% Sep 10
18% Mar 9

68% Feb 9
0% Mar 17

x35% Mar 19
'

103% Feb 26

7% Sep 10
/ 3% Fen ll
70% Feb 6

166 Aug 12
37% Mar 16

•; 89% July 19
18% Mar 5

104% Jan 28
43 Feb 24

'

16% May 4
16 Feb

'

88 Jan
• 33% Feb
• 94% Feb

26 Feb

Range since Jan. 1

13
5

10
11

26

6 Jan 2
14% Mar 16
15% July 19
2 Jan 5

65% Mar 3
8% Mar I

65 Mar 4

37% Jan 20
5 Sep 7

46 Jun 23
20% Feb 11

8% Feb 25
88 Apr 16
10% Feb 11
13% Jan 5
18% Mar 17

95% Feb 27

Highest

$ per 'share

79% Jan 2
100 May 14
6% Jan 9

55% Jun ,1

23% May 15
46% Jan 27
41% July 27
15% Sep 2
27% May 15
108 May 18
4% May 20
21% May 21
80% Jun 2

4% May 15
55% July 13
75 May 13
34 May 21
109 May 24
96 Apr 23
11% Jun 14
198 May 17
21% Jan 30
34% May 20
37% May 15
91 Jun 3
42% May 27
98 Jun 3

31%
6%
50
121 ,

52%
10

68: *

29%
70

14%
43%
111 •

9%
6%
92%
177
49%
100%

- 27

110

51

20%
22%
94

41%
107%
49%

July 15
May 17
Jan 2

May 21
Jun 9

Mar 22

Mar 22

July 13
May 19
May 14
May 15
Jun 3

July 28
Jun 24

May 14-
Jun 14
Jun 3
Jan 21

May 21
Aug 23
May 18
Jun 15
Jun 3

Jun 16

May 26
Jun 3

May 21

7% May 20
18 July 6
,19 Apr 15
c 4% May 15
89% Jan 9

14% Jun 24

77% Jan 12
43% May 17

•/. 7% Jar, 5
53 Jan 5

26% May 20
8% May 21

92 Jan 13

15% Jun 14
19 Jun 24

26% Jun 3

108 Jun 9

STOCKS -
*

NEW YORK STOCK
EXCHANGE

Far

Abbott Laboratories com No par
Abraham As Straus No par
ACF-Brffl Motors Go. 2.56 ■

Acme 8t**l Oo 1Q
Adams Express Co 1
Adams-Minis Corp No par %
Addressograpb-Multlgraph Corp..10
Admiral Corp l
Air Reduction Inc No par
Alabama Ai Vicksburg Ry 106 V
Alaska Juneau Gold Mining 10
Aldena Ino common 6
4%% preferred 100

Allegheny Corp common l
5% % preferred A 100 //
$2.50 prior conv preferred-No par

Allegheny Ludlum Steel Corp_No par
$4.50 conv preferred No par

Allegneny <s West Ry 6% gtd.100
Allen Industries Inc 1
Allied Chemical A Dye No par
Allied Kid Co 5
Allied Mills Co Inc No par
Allied Stores Corp common No par

.■ . 4% preferred — 100
All'«-r'halin«"** Mfsr common—No par
3%% conv preferred .100

Alpha Portland Cement No par v;
Amalgamated Leather Co com 1
6% convertible preferred 50 /

Amerada Petroleum Corp No par
Amer Agricultural Chemical_No par
American Airlines common 1 f
3%% cum conv preferred 100

American Bank Note common 10
6% preferred .50

American Bosch Corp class A 1
Amer Brake Sboe Co com—No par

, 4% conv oreferred 100
Amer Broadcasting Co Inc com—1
emer C«hi- * Radio Corn 1

American Can Co common 25
1% preferred . 100

American Car A Fdry com No par
7% preferred 100

Amer Chain * Cable Inc No par
5% preferred 100

American ouicie Co No par
American Colortype Co 10
American Crystal Sugar com 10
4%% prior preferred r_100

American Cyanamld Co com 10
3%# conv preferred series A.100 >

American Distilling Co 20

American Encaustic Tiling——!'■.
American European Secur No par
American Export Lines Inc, 40o
Amer A Foreign Power com__No par
$7 preferred No par
$7 2nd preferred A No par
$6 preferred No par

American Hawaiian SS Co—-10
American Hide A Leather com—-1

6% conv preferred 50
American Home Products- 1
American Ice Co com_ No par
6% non-cum preferred 100

American International Corp.No par
American Investment Co of 111 1
American Locomotive common 1
, 1% - preferred, ,.,. ..-,.—100

Saturday
Sept. 4 \

• per share

LOW AND HIGH
Monday Tuesday
Sept. 6 Sept. 7

9 per share 9 per share

;• STOCK

EXCHANGE
- CLOSED

'

A« t . ■

LABOR
DAY

69

♦85

4%

50%
21

♦44%
38

15%
22%

'102

3%
17%
•74
3%
53%
*71

23%
*104

♦93
♦9%

187

19%
*29%
33%
*83

34%
63

69

95

4%
50%:

45V!
38 -

15T4
22%

105 *
3%

■iv/»
••76* .

3%
54%
75 ', • *
30%
105
98 .

10

187%
19%
29%
34%
84

% 34%
89

SALE PRICES

Wednesday
Sept. 8

$ per share

68 % 69
*85 95

4 4 %
50% 51 -

, ;..J 20 ft 20%r
■h *44% 45

*

38 38 /

15% 15%
22 % 23

*102 105

/' 3% 3%
x17»/4 17%
♦72% 74%
•' 3%, 3% ■

53 54
♦71 75

30% 30%
105 105
*93 98

9% 9%
Xl85% 185%
•19% 20
29% 29%
34 ; 34%

♦83 83%
- 34 34%
.■/ *87% 89 %

4% 4%
•

84% 85%
170% 170%

, 44% 45 •

95% 95%
23% 23%

:•-'// * 108 109 -

. *45 " 45%
*-♦17% 17%
^ *18% 19%

♦SO 91%
38% 39%
101% 101%

; ' 37% 38%

29%
5

♦44

99%
49%
7%

51%
26%

♦62 >■

12%
39

105%
7%

•'4%
85 y8
170%
44%
*94%
23%

♦108 v:
45

*17%
■ *18%

91
'

38%
101 %
37

6

♦17%
16

3%
70%
12 Va

61%
38%
5 Va

♦47%
23%
6%

•80

•13%
♦16%
23

♦103

Thursday
Sept. 9

I per share

66% 168
*65 / 95
3% ■; 4

V 51 ' 51
19% ' 20

*44»/» . 45

36% : 38
/ 14% V15% &:

'

22 Va / 22% V
*102 105

Friday
Sept. 10

I per share

29 Va
■:-5 ;

48

100

49%
;

7% I
52

27
64

12%
39%
105%
7%
5 ,

85 V«
171%
44%
95% ;
24% :
109 •

:;:45
'

17%
18Va
91

39% ?

101%;'
38

WeSM
IS

161/4
33/a £
70'A
12%
61%
38%
5 3/8

48

23%
6%

90 '

14

17

23%
105%

/ 17 17

72% 72%
3'A 3%
51% 52%
•71 73%
29 30
104% 104%
93 & 93
>9% S%
183 186

*19% 19%
"

28% 29%
32 331/4
83 83

33% 34
86 «/4 87%

♦28%
4%

'''
45 r:

98%
48

7%
*50%
24%
*62
*12%
38%

*105
/ 7%
4%
83%
170
43
*94

23V2
*108 ' *

443/4
16%
18

*90
■

37%
101 %
33 .

• *5%
17%
15%

• 3%
68 V2
11%
*57

381/4
5'/a

*47

22%
'

6%
*80

: *13 ■

*16%
21%
103

29% "
• 4% .

45.
,

97

491/4/
7% &
52
26
64

13

38%
107
7%
4%

,

84

170%
43%
95%
23% ;
103
44%
17%
18'A
91%
38%
101 %
36

6%
17%
.16

• 3%
68%
12
61

38% ;

5% '
48

23%
8% „

90

13%
17
22%

103 .

66-%
*85

3%
50 V4
19V'a

•441/4
37

14%
22%

102

3%
16%
*72%

3V4
51%

.*71

104%
*93

9

183

*19Va
"
29

311/4
*82%
33 Va
*85%

28%
4%

*45
95%

X48

/■; 7%
50%
23%

*62

12%
37%

*105%
IV*
4%

821/4
169%
42V4
95%
231/4

*103

44%
16%
18 »/4
*90

37%
101

33%

•5%
17

/■' 16

•68
*

11
*58
*37%
5

46%
x22%
*6%
*80

13
16%
21%

*102%

66%'
95

3%
;; 50% .

19%
45

37% .

15%
22%

102 ;

3%
16%
74%;
3%

52 V4
72%
28%
104%..7
97;... :

183 C; .

19%
29

32%
83%
33% ;

87%

28%
4%

49

97% '

46%
7%
50%
24%
64

12%:/
38

108

7%
4%
83%
169% :
42%
95%
23%
101

44%
16%

181/4
91

38
101

35%

6%
17%
16%
3%.
70%

; 11%
60

38%

47

23%
6%

90

13

16%
22%
105%

Sales fer
the Week

Shares
'

< 1.100

;
3.500
'• 700

: 4,300

2,300
/ 7/200

, . 6,000
;, 40

1,300
1,500

:• 10

11,400 .1

3,400

2,300 1
400

. 7 20

/ 300 ;

1,300 v

100

1,100 '
5,800 ;
500

, ; :. 5,500 •
/ ; 700

400 .

v/v: 1,300
500 /

/ :• .1,400 v.

2,000
10,300

'7 , " 500
; ; 2,200 ;

'400
700
100 V.

'

2,400
■;... 3,400 : .

2,400
:V/.V. 210 T

; 2,500 v
" 400
V , 1 1,400 \

K"'/ 300 ,

• :/, 400
;

400
lOti

5,000
900

1,700:

400
1,600
2,100
5,600
500

2,900
500
550 •

; 1,800
200

5,600

700/:

♦ iooi
'

200;;
4,200

, - 100

Range for Previous
Year 1947

Lowest

; f per share
18% Jun
80 Dec
7% Dec.

x25% May
127 Dec »

8% Dae
28% May
/ 7 Dec
88 Dec

V 76 Va Dm -

11% May
170 Dae

9% Aug •

I6V4 May
34 Jun

:>! 48% May
149 1 Dee
32 Dee
136% Dee
88% May
83% Jun •

ai Jun
34 May
118 May;
18% Oct

149% Jtra ,

€2 Apr 7

138 Dae
41% May ,

*118* Oct
7% Dae

86% Jajp
90 May
68% Jun
6% May
63 May
30% May

:>>.»■ 86% Dae \
*1 Not
101% not
46% Jan *
/ 14% Apr

9% Dae
3% Jun
30 Apr. v

Highest

$ per share
28% Sep

101 'Jan

16% Feb

32% July
147 July.
14% Feb
39% Feb

V 16% Feb
129% Feb
117% Feb
17 1 Feb
188 : Oct
16% Feb
32% Feb
42% Oct
70% Dec
172 July
40 Mar
188 Jan

37 Feb
28% July
28% Jan
47% Dec
146% Feb
80 Oct

174% Feb
82% Feb
183% July/
80 Deo
128% Aug
8% Deo

80% Oct
110% Feb
103% Feb
10% Jan
88% Apr
48 Mar

• 38% Deo
61 Jan

111% Mar
88% July

-

24% Dec
18 Jan
6% Feb
39% Oct

Range
Lowest

$ per share
15% Aug 11
79 % Feb/ 5

8% Feb 11
24% Mar 9

125 Mar 23
7 Feb 17

29 Feb 10
: 6% Feb 28
81 Feb 11
72% Feb 21
12% Feb 13

184% Apr 0
8 Aug 25
16% Feb 14

38% Feb 11
46% Feb 11
139 MarlO
31 Mar 19

129 Aug) 12
25% Feb 27

; 22% Mar 12
15% Aug 13

; 34% Feb 13
118% Mar 15
17% Aug 18

since Jan. 1

Highest

$ per share

21% May 24
94% Jun 10

/ 10% May 27
/ 35 July 9
135% July 6
8% Jan 2

• / 34% July 8
• 11% Jui. 24

• 95% May 14
86 Va May 14
16% May 21

■

■176 Jan 27
. 12 Va Jan 9

, 27% July 14
46 Apr 12

; 68 May 27
.163% Jun 11
35% May 18
140 Jan 26

35% Jun 9
27 Apr 22

. 24% Jan 5
. 41 May 21
131% July 15

- 20% May 25

147%
4

54%
132 /
48%
116%
7
36%
95

> 76%
i 6

58
1 30%
• 30
•• 27

98
- 46%
i 18%
-8
••4%
27%

Mar 17
Mar 29 /

Apr 15
Feb 14

Mar 0

Feb 11
Mar 17

Jan 21
Mar 16w

Feb 17

Aug 12
Feb 11
Feb 10
Aug ,11
Sep 9
Mar 3
Feb 11 •

Mar 17 ..

Mar !3 ;;
Aug 25 \

. wT5 •

STOCKS '
NEW YORK STOCK

EXCHANGE

' • V; _"' VV . Vi'*' 1 - *~t • 'i 'a':\
Amer Mach & Fdy Co com—No-
3.90% preferred ——

Amer Machine & Metals——No
American Metal Co Ltd com_No

6% preferred
American Molasses Co
American News Co No
Amer Power Ss Light com—No
u $6 preferred No

• $5 preferred —No
Amer Had A St San'y com—No

. 7% preferred —

American Safety Rasor.

158% Jun 10.
68% Jan " 5
144 Mar 9
71% July - 9
120 Jun 10

8% Apr. 22
56% July 28 /

104 Jun 2
'112% July 28
V 8% Jun 24 v

•67 May 19
s 41% May 27
• 45. Vs Jun 2
38% Jan 5
107 Jun 11
i 60% Jun 14

130%i Jun 16
•'.-14. ; Apr 20.
> 6% May 26 t:
34% Jun 3 ;

Par

par

.100

par

par
.100
—1

par

P«

par
par
par
100
—8

par

par

pat
100
-25 *

100

par

par:

par
100 •

100
I

American Seating Co —No
Amer Ship Building Co ..No
Am Smelt A Refg common—No
v 7 % preferred i--.
American Snuff Co com-

6% non-cum preferred—
American »t*ai; Foundries-—No
American Stores Co No

American Store Co .—No
American Sugar Refg common...

1% preferred
American Sumatra Tobacco

American Tel At Tel Co -100
American Tobacco common -26
6% preferred — —100

American Viscose Corp common—14
>.v 5% preferred 106
Am Water Works Oo Ino— 8
American Woolen common—No pa*
v 1% preferred —a- 100
$4 conv prior preference—No par

Amer Zlno Lead A Smelt com 1
05 prior oonv preferred— 25

Anaconda Copper Mining 50
Anaconda Wire it Gable No par
Anchor Hock Glass Corp com—12.50
^ 04 preferred No par
Anderson, Clayton A Co 21%
Anderson-Prlchard Oil Corp 10
Andes Copper Mining 20
A P W Products Co Inc— —5
Archer-Danlels-Mldland ——No par

Sept. 7

t per share
•

16% 16%
84 84
*7% 7%
*31 31%
*125 128

'Ki *7% 8" •

*32 33
. 10 10%

90% 90%
81% 81%
14% 15% ,

•166% 169
8% 8%

'

• *25% 26 >

> 40 * - 40
t

-■ 58% 58%
150 150

"

. *33Va, 33%
V 131 Va 131 Va
"

29 29%
•24% • 25%

V v.16%^17 /

. .. *38% 39%
*120 • 126

' , 19- 19

v 155 155%
63% 64%
137 138%:
.70% 70%
*118% 118 Va

8%■«•'/ 8%
51 Va 51%
101 101 / /

*104 112 ">
,,^:.;,7% i. 7% /:•'

; *60 Va 61 Va
37% 37% •.:>

37 v2 37%
20% 29% .

•98% 99% /
: 49 49 / -

27% 28

,*9%v 11
*5% 5%'r/-

.'30 . 30

SALE PRICKS

Wedneaday
Sept. 8

1$ per share

16% 16%
r *84 85%

*7% 7%
31 31

♦125 128
"

*7% 8
r 32 • 32

10% 10%
90% 91 Va

< 81% 82 Va
U 14 Va 14%
*166% 169
* ■• 8% 8%

. 26 20
' *39 / 40 Va

; 56 3/4 58%
•150 ,150'
: *33% 33%
1*131 -131%
/ 29- / 29%
i *24% 25

// IfiVa/ 16%
«/ 38 * 38 Va
♦120 ,126

♦ < 19 r19

15%
S *84

017;/5i
30%

*125

7%
*32

lOVa
90

/: 81

i'C: 14 : k
*166 V*

8 Va
I 24'/a
*39

55

148%
33
1311
28 Vo

; 24%
16%

; *37
•121 -■

*18%

16%
85 Va

• 7'A
31 Va
123
7%

33

10%
91 '
82%
14%

169
Z 8%
25%
40 Va
56%
150

33%
13lv

28%
24%
16 Va
39 ,

125

18%

Friday
Sept. 10
t per share

15% 16

• 90% 90%
.81' 81% V
'•:13%'/14%
*166 J/<-169 >

8% 8%
*24% 25* -

: *39% 40%
55 56% v
143%' 149'/a'

•;;33-:'.i: ';'33r"';v
*130 "• 132 /
"f 28% 28%' V

23% 23% f
v: 10% 16% '•
37%- 38-" :

*122 125 H
18%" 18%'"':

1543 155 Va 153% 154 Va 153 Va 154 Va
63 Vi 64% 62% 63 Va

X137 137 132 Va133% 133 133 Va
68% 68

118% 118% 117% 117 Va 117%*117

47% 47% 48%48%47 Va 50:

99% 101% lOOVa 100 Va101 %♦99

102%

60%

36%37 Va36 Va 37

v7%
60%
37 ,

37 Va
29

99 «

•49 Va

/'< 27%
9 Va

,-.*5%
30%

Bales for !

the Week j
Share t

/|;3,300 U
;

•

. 10
- 800

700.

loot
200

■25,900 j
V 1.600 i

; -T,5oo;
t 18,100; i

•

1,800
r'

, 500 11
: 60

5,500 .

'

220 V
■

;;v 800 ::
'

. V. 50 .

/ 4,000

.200;
/ /1,300 r
/ 1,000 j

700

I > 17,400 I;

8,500 ' '
■ •"» 420 •'

•; 2,100 !
.//./•••no vi

; / 6,300 \\
; : 17,300 .

': v" 200 !
: '100 \

K ' 1,700 •
30 (

10,500 :
> ! ;* 940 i

1,700 :•

310 v
700

13,600
;t.--100 1.

600 '
• - 500 -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



59 Feb
116 Jan
67 ■' Jan

35% Feb

49% Jan
55 Ocl

102 Sep
6% Feb
39% Feb
13% Feb
96 Jan

18% Feb
40% Feb
31% Feb
63 Jan
109% Apr
28% Feb

'9334 95. '

19% 19%
Xl3% 19%
'120% 123 ,

< 9% 10 •.

68% 68%

California Packing common__No par
5% preferred 50

Callahan Zinc-Lead 1
Calumet St Hecla Cons Copper 5
Campbell W & C Fdy_^ No par
Can Dry Ginger Ale com 1.66%

$4.25 conv preferred No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry 29
Cannon Mills No par
Capital Admin class A common—1

93 preferred A 10
For footnotes see page 26,
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NEW YORK STOCK RECORD

Range for Previous
Year 1947

Lowest

I per share

24% May
99 May
9% May

103 Dec

38% Jun
91% Dec

14 "Sep
10% May
137/s Dec
99 Dec

66 May
x98 Dec

10% May
40% May
23% Jun
62 Jan

31% Apr
105 Nov

91 Dec

21% May
57 Apr
111% Dec
22% Mar
5% May

, 13 Dec

17% Dec
15% Deo
4% May
36% D«o

13 Deo
13% Deo
7% May
11% May
9% May
60 Jan

42% Dec
18 May
45% Dec
20% Apr
8% Deo

18 Jun

35% Deo
83% Dec
17% Deo
96% Deo
5% May

29 Deo

30% Jun
12% May
10% May
16% May
99 Deo
28 May
17% Sep
21% May
77% Deo

_24%~Deo
19% Apr

Highest

$ per share

37% Feb
109% Feb
15% Oct

130% Jan
55 Jan

.110 Feb

19 Jan

17% Feb
20% Feb
132% Feb
134 Feb

34 Sep
99 Jan

112 Feb

18% Feb
59 Feb

34% Feb
77 Mar

40 Dec

113% Sep
105 Aug
26% July
73 July

121 July
27% Jan
12% Feb
18% Feb
29% Jan
27% Jan

7% Feb
49 Feb r

16 May
24% Feb
16% Feb
25% Feb

16% Feb
69 Feb
55% Jan

28% July
54 V* Jan
39% Dec

19% Feb
24% Nov
62 Jan

110% Jan

20% Aug
108% Feb
12 Jan

40 Feb

39% Mar
18% Oct

I8V4 Jan
24% Jan
106% Aug
39% Feb
25% Nov

28% Jan
103% Feb

•

35% Jan

32% Oct

133% Deo 150 Jan

13% Deo lY% Jan

Range for Previous
Year 1947

Lowest Highest
I per share S per share

S8 May 36 Jan
12% May , *20% Feb-

14 May
28% May
14% May
29% Not
19 Deo

45% Deo
25 May
28% May
37% May
•8% Deo

3% May
22 May
7 Deo
•1 Deo
9% Deo
30 May
23% May
30% Nov
•0 Dee

15% Deo

25% Jun
95 Deo
20% Deo
13% Mav

120 Jan
9 May
69 Dee
25% May
60 Deo
-14% May
"

26 May
14 May
10 Deo
80 May
84 ~ Jun
12% May
6 May

18% Deo

41% July
24% Oct

Lowest

$ per share

25% Feb 11
90 Feb 17
9% Sep 7
89% Sep 9
41% Feb 10
88 Jan 29
104% Mar 2
14 Feb 5
12 % Mar 12
12% Mar 16

100 Feb 16
Mar 12

Jan 5

Feb 11

Mar 3

14% Feb 11
45 Feb 24
25% Jan 6
66 Sep 10

Feb 21

Feb 9

Feb 9

Feb 11

48 % Aug 27
99% Sep 9
20 % Feb 25
5% Mar 12

13 Jan 26
10 Sep 9
12% Sep 9
4% Feb 26
35% Jan 22

94

26

84

96

30

102
91

20

Range since Jan. 1
Highest

$ per share

32% May 21
101% Jun 25
15% May 19

106 Jan 9

56% Jun 11
99% Jun 14
115% July 12
18% Jun 2
17% Aug 9
19 May 27
111 May 10
106 July 9
35 Jun 11

120% Sep 2
107% Jun 3

19% Jun 24
62 July 14
47% Mar 1
78 % Mar 5
50% July 12

114 May 22
99 Jun 8

- 25% May 21
64 Va Apr 16

114 Jan 9

24% Jan 20

9% May 21
16% May 21
19 Jan 10
19 % Jan 8
7% May 17

,46 Jun 2

13% Feb 11
12 % Feb 27
10 Mar 16

15% Feb 11

13% Feb 10
60 Feb 11
*42 % Mar 15

20% Apr 9
37 Mar 24

31 Feb 11

9% Feb 24
18% May 4
31 Feb 13
83 % Aug 23
16% Mar 10
86 - July 1
8% Jan 2
30 Feb 11

32% Feb 3
14% Feb 16

14% Sep i 9
18 • Aug 11
93% Mar 16
26 Feb 11
13 Aug 11
23 % Jan 20
78 Jun 18

94 Aug 18
23% Feb 14
25 Feb 17

30% Feb 27
125 Mar 16

30% Sep- 10
.•A- 9% Jun 16

16% Jun 3
17% Jun 3

16% July 13
29% July 14
31% Jun 22

80% May 12
59 May 14
28% Jun 14
45 Jun 15

44% May 7
16% Mar 31
23% Jan 2
43% May 15
90 Jan 8

22% May 8
100 Jan 9

15% Apr 16
34% Apr 8
37% July 23
20% May 21
19% Mar 22
24% Jan 2

103% Jun 15
38% Jun 9

21% Jan 2
26% July 9
87% Mar 10
102% July 28
30% May 24

- 37% May 27
38 Jun 14

139% July 14
37% May 15
14% Jan 14

Range
Lowest

S per share

28 Feb 11
X13 Feb 11
13% Sep 9
15 Feb 11
32% Mar 15
21% Feb 10
26 % Aug 26
75 Sep 10
37 Aug 24
20% Mar 4

38 Feb 24

42% Feb 11
88 Jan 2

1% Aug 26
33 % Mar 18
7 % Jan 8

50 Apr 28
9 % July 20

*27% Mar 17
25% Mar 18
28% Mar 10
93% Feb 5
15% Mar 18
10% Aug 31
27 Feb 28
90% Feb 13
17% Feb 14
'5% Feb 11

122% Sep 7
8 Feb 20
65 Mar 30
*32% Feb 13
78% Aug 11
15% Mar 8

29% Feb 14
16% Mar 16
81 Mar 31
79% Feb 26
77 Apr 13
12% Feb 13

*

7% Mar 16
79 Mar 16
9% Mar 16

78 Mar 12

2% Mar 17
16 Mar 17
98% Jan 15
23% Feb 11

since Jan. 1
r Highest
t per share

,.'.'• 36% July 15
19% May 18
14% Sep 2
17% May 15
44% July 8
29% Apr 16

•V 37% May 18
96 Jan 12
51 Jan 19
27% May 15
44% Jun 9

66% July 13
96 May 24
5% May 15
42 Jun 25
10% May 18
71 ' Feb lo
11% May 15
36% Jun 9

34% May 18
37% Jun 2

14)1%• ApT 27
21% Sep ' 8
12% July 2fl
33% Aug 5
99 Aug|ll

*22% May 27
24% May 1.
124% July 2
11% May 15
75 July 12
40 Jun 15
90% Jun 21

. 21% May 15

STOCKS
, .•.;

NEW YORK STOCK / Saturday Monday
EXCHANGE Sept. 4 Sept. 6

Par t per share $ per share
Armco Steel Corp com—_10

t

4%% conv preferred—.. 108 ' v

Armour & Co of Illinois com 5 STOCK , : STOCK
$6 cohv prior preferred No par EXCHANGE . EXCHANGE

Armstrong Cork Co com No par CLOSED - CLOSED
$3.75 preferred—. : No par •?..'*'"V, i ' ;•1
$4 preferred conv —No par , v; ■ 1 • LABOR

Arnold Constable Corp 5 ,v;Y DAY
Artloom Carpet Co Inc No par : - ,

Associated Dry Goods common—1 %-r ; H * •./>«jj
6% 1st preferred ——-100
7% 2d preferred 100

Associates Investment Co 18
Atch Topeka & Santa Fe com__100

5% non-cum preferred 100
A T F Inc 10

Atlantic Coast Line RR——No par

Atl G & W I SS Lines common—_1
5% non-cum preferred 100

Atlantic Refining common 25
4% conv preferred series A„109 -Yy ;
Preferred $3.75 series B- 100

Atlas Corp 5
Atlas Powder common No par MY<v • • :
4% conv preferred—.*— 100

Atlas Tack Corp No par
Austin Nichols common No par < ' vY.
Conv prior pfd ($1.20) No par

Autocar Co 5o v ..

Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3
f- $2.25 conv preferred No pat

B
Babbitt (B T) Inc 1—1
Baldwin Locomotive Works 13
Baltimore & Ohio common 100 j

4 % non-cum preferred 100 ,

Bangor & Aroostook common 50 Y"
Conv. 5% preferred 100

Barber Oil Corp (Delaware)——50
Barker Brothers common 10 1 ■:

4% % preferred 50 < ' .

Barnsdall Oil Co__ 5
Bath Iron Works Corp 1
Bayuk Cigars Inc No par ' r - ' •

Beatrice Foods Co common. 25 *

3%% conv pfd— 100
Beaunit Mills, Inc 2.50
Beck Shoer (A S) 4%% pfd 100
Beech Aircraft Corp 1
Beech Creek RR —50

Beech-Nut Packing Co 10
Belding-Hcminway _1
Bell Aircraft Corp 1 '
Bell <fe Howell Co common: 10

4%9S» preferred : 100
Bendix Aviation 8 f
Bendix Home Appliances 33%o
Beneficial Indus Loan com 10

. Cum pfd $3.25 «er of 1946_No par
Cum pfd $4 div ser of 1948 No par -'-MM

Best & Coi 1 Y.
Best Foods —1 yy.^my/:
Bethlehem = Steel (Del) com.No par

7% preferred 100 V

Bigelow-Sanford Carpet _No par
Birmingham Electric Co No par yy/m'

STOCKS
NEW YORK STOCK Saturday Monday

,-M- . EXCHANGE Sept. 4 ' fY Sept. 6
Par $ per share I per share

Black & Decker Mfg Co No par yy,y'-/
Blaw-Knox Co No par
Bliss (E W) Co new common 1 STOCK STOCK
Bliss & Laughlin Inc 2.50 -EXCHANGE .;."'• EXCHANGE
Bloomingdale Brothers -No par CLOSED : " CLOSED
Boeing Airplane Co 8

, '»
Bohn Aluminum <fe Brass 6 ^ LABOR
Bon Ami Co class A__ _No pat DAY
Class B No par" , . " • "

Bond Stores Inc 1
Borden Co (The) 1#
Bore-Warner Corp common 3 .yv.yyy,
3%% preferred — .100 Y '

Boston (fe Maine RR (assented).100 - 'r - V
Bower Roller Beariug Co 8
Braniff Airways Inc 2.50
Brewing Corp! 0f America 15
Bridgeport Brass Co.L*— No par
Briggs Manufacturing No par a

Brlggs <k Stratton —_^._No par *
Bristol-Myers Co common 2.30 M,, ,,
• 3%ft preferred 10d ' ' V" ..

Brooklyn Union Gas No par - - - * , ' r , ' ,

Brown St Bigelow -1 .

Brown Shoe. Co1 Inc common—13 * yY.JY:./"Y
$3.60 preferred'-—I—No par ^

Brunswlclc-Balke-Collei>der __No par
Bucyrus-Erle Co common I , ,

7% preferred — 100 . .

Budd (The) Co common No par * , Y
$5 preferred No par "

Buffalo Forge Co 1 : ' • , »' -

Buff Nlag El Corp 3.60% pfd„100 - 1 « * ' '
Bullard Co — No par. ;'1 : , ^
Bulova Watch Co Inc 3

Burlington Mills Corp common 1 < ^ ^
4% preferred 100
3%% conv 2nd preferred 100
3Va% preferred 100 c

-

Burroughs Adding Machine—No par
Bush Terminal 1
Bush Term Bldg 7% preferred 100
Butler Bros common 15

4%% preferred 100
Butte Copper & Zinc 5
Byers Co <A M) common No par
.7% participating preferred 100
Byrsn Jackson Co No par

LOW AND HIGH

Tuesday

•. Sept. 7
$ per share ■ •

29% 30%
96 97%
9% 10%

, ' t, 94% 94%
. - I 52% 52%

94% •• 94%-
*Ul^t 112

•".',*15% 13
*16% 17 " '

.. 16% ' 16% •

106 106 ■;
101 101

30 30

118% 118%
*102- 102%

18 13%

57% 57%
37% 37%
68 68%

41% 42%
103% 109%
95% 95%
22%
51

*100
*21

■ '*6%
"*14

22%
51%

101'%;
24

6%
14%

10% 10%

13% 13%
7% 7%

SALE PRICES
Wednesday
Sept. 8

$ per share

29% 30%
97% 97%
10 10%

x91 91
" 52 52%

94 : 94%
111% 112
*15% ' 16
*16% 17
16 % 16%
105 106%
*101 102%
*29% 30
115% 118%
102% 102%
17% 17%
56% 57
37 37%
68 68

40% 42

108% 103%
96 96

22% 22%
51% 51%

•100 100

20% 20%
*6% 6%

*14% 14%
10% 10%
13
7

Thursday
Sept. 5)

S per share

Friday
Sept. 10

Sper share

44% 44% 42% 43%

I'l

Y/v 15% -:15% y. xl5% 15%
/•V: 15% ■:15% y, 15 15%

15% 16 Vb 15% M5%
•Y/Y'Y y;26% 27% 25 Vb 27

Y/Ya;Y.: "'27% 28% 'Y' 28 28 "
*.77 78% 78 78 '

"

46% 46% Y 46 46%
Y-.Y.Y ; *24% 25% Y '25 25 y4'

, ' *41% 43 *41% 43

38% 39 "Y-: '• 38% 39%
rfc 11% 11% M '

11% : 11%
19 19 •?' 19»/a 19

36 .36 . ' - *35% -•; '37 v-'-'J '\'
"V.-YYY *82% '84% *83 85 Y

,-YW...:;YY.Y *19% 19% 19% 19 Va ,

*91 93 Y;:' 91 91 Yy \
11% n% f 11% 11% ,

C *32 33% ;- •••' *32 >33%
,;YY..-:y.'YY..Y.% 36 / 36 ''Y — *35% 36%

• - 18 Vb isy8 Y : 18 " 18 ''
\ : 15 15% ■ 14% 14%

18 ya M8% ••:/ 18% 18% M
YM'- -J.v *98% 100 *98% 100 •-'

;'Y;-!vMJ'-M,Y'Y;::' 35 35% x32% 35
14% 15% YV 14% 15%
23% 23% 23% 23% •"•;

V *80
.

81 . *80 82 ■- •

"«•. *98' t 98% ♦98 98%
M/Yv. -Y '' 28% 29. *28 28%

" 33% 34>/4 33% 33%
• 36% 38 36% 37%

131 ;• 131* Y;vi 131% 131% Y
*31 t 31%

'

31 i. 31 ' - *
1

v- *9% 10% YY *9% M0%

LOW AND HIGH

Tuesday
Sept. 7

$ per share

*34% 35%
16% 17
14% 14% 'Y
16 16 j

•

*44 46 '
• -; 23% 23% V

29 29 %

SALE PRICES

Wednesday
Sept. 8

I per share

*34

; 16%
14%
*15%
*44

23%
28%
*75

38%
22

41%
60%
*90

3

37

8%
*50

9%
32%
30%
29%
*95

21

10%
*32

*94%
*19%
19%

*122%
10%
68%
37%
82%

?rl8
40

: 22%
90%

v 92
*75

16%

*97% 99 ::v. *97 y4
11% 11% ■YY U%
*79% 80 '79%
3% 3% Y •/'M 3%

24 24% X23%
104 .•:.. 104 *104 -

32 32 .".Y.-.Y ::Y; *31

v28

97%
9%

89%
50%
93%
111

*15%
*16%
16%

106

*101

30

112%
102%.
16%

55%
*36%
67
39

108 %
95%.
22

50%
'

59%
*20%

6

*14%
io ■;
12%
e%

41%

15

14%
14%
24%
26%
77

44%
*24

*41%
37

11%
19

35%
*83

19%
*91

.Ml
*32

34%
*17%
14%
18 *

32%
14%
23%
*79

M8

27%
33 y8
35%

131%
30%
97/a

35%
16%
14%
16% ■:,
4G .

24% '
28%
76 .

38%
23

41%
62%
92, •;
3

37

8%
50 Vb
9%
33%
31 V'

30
97

21%
10% ^

33.

95%
20%
20% t
1221%
10%

/ 68 %
37%

-■82%
18

40V4
22%
90%
92

80 ;Y Y;
17

8%
98% ,y;
12 ,'7

; 80;
•3%
23%'

105

32

29%
97%
10%
91

51%
93%

111 '
16

16%
16%

106

102 y4
30

116%
102y8
18

56'%
36 %
63

40%
109%
95%
22%
51

99%
24

6 VB
14%
10 y8
12%
7

42

15
15

25

27%
77

44%
25

43 H
38%
11%
19

35%
85

1-9%
93

11%
33%
35
17%
"14%
18

ion

33%
14%

23%
82 .

98: • •

28
33%
36%

131%

30%
9%

Thursday
Sept. »

f per share

34 34%
16% 16%
13% 14
15
*44

23%
28

75% 75%
38% ' 39

22

28

96

9%
*90

50%
93%

*110%
*15%
.' 16%

16

*106
102

29%
112

102%
16%
55

*36

66

38%
103
95%
21%
50

ioo

*21

6

14%

28%, 7
96% Y
10
93 ''

50% T
93% •

Ill
i6

16% Y,
16 i-fv

107 "V
102 "Y=

29%
115

102y8 .

16%
55

37%
66

40

103%
95%
21%
51

100 ., ,v'
24

6
14 V.

*24

41%
37
11

19 ,

x34%
*82

*19%
•' 91

"*10%
/ *32

•

:, *34%
17

*14%
*18

*97
y 33

x14%
23%

s * 78 v\
v *97

27%

32%
35 Vb

*131 -

,-30%
v *9%

41

40

11

19

34%
84

19

9

11

33

17

14%
18

100

'98

27%
33 '/
36%

131%
30%
9%

Mday Y '

Sept. 10

I per share

33% 33 Ve
15% 16 Vh
W/b - 14

23% 24 VB

42,700
. 1,300
1,200

,170
v 50

Too
3,100

60
30

400

8,600
500

1,800
1,300
500

900
r 9,000

260

410

1,600
•• :.; 640

110
- 100
Y. 300

200

Sales for

ths Week

Shares

400

4,000
1,600

"

600

6.000

1,500
Y,

. 80
Y 190

3,200
•' 1,600

5,200
-'>400

Y 1,200
300

t 1,500
100

% 1,600
/ .9,000

. ' 600
Y,

. 800

5.700
- '

2.900
•/;.%• -• 300

30
j Y . . 300
Y v 3,200

50
: ' "

6,400
M210

700

■?vr /■• 600
900

900
?> 'v 9,500
•Y'MV; 50

: 400

5.600
Y •: ' 500

Y' 10

1,900
. * 50

■v 1,300
600

MY/' 110
500

37% 37% 37 % 37 1,400
*54 55 •: V- ,54

2 Vb
54 20

2% 2% v 2ya 3,400
■6 % 6% 6 6 Vb •f • 4,500
26% 26 % 25% 26% 700

11% 11% ny4 11% 5,100
*110 110% 110 110 •,:•■•• 20

*41% 42% *41% 42% 10

*18% 18% 18% 18^8 . 500

14% 15% 14% 15 % 27,600
42 42 x4i y4 •41% > y 700
15% 15% *13% 15% 300

55 ;55 54 54 Vr>.V-:r 50
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NEW YORK STOCK RECORD
Range for Previous

Year 1947
Lowest

t per share

5% Dec
102 Nov

'27 . Dec
38 Dec

12 Vs May
353/« May
6 Jan

. 29'/a May
132 ; Dec
49% May
17%' May

x97
, Dec

130 Dec

197/a May
193% Dec

xl77/a: Dec

7 7% May

• 7% Dec
100 "A Dec
'•77% Dec

• 4% May
ll7/8 Dec

"

9% Dec

22% Nov
•113/8 May
20 V2 May

7 19 % May
100s/8 .Dec :

10Va May
23 -'Jan

403/8 Dec
81 % Dec

• 3 % Apr
v 5% May
, 6% May

41/4 May
8% May

• '

4% May
> ~ 234 Dec

6% May
23% May
13 Va Nov

•, 33Va Nov
20'/a, Jan
51V* May

Highest

$ per share

15 Va Jan
128 Jan

39% Jan
50%' Feb

v 21 %1 Oct'
1 45 -Oct

, 7% Feb
47 v : Dec

-158'/a Jan
»

64 Feb
2834 Dec
1081/2 Jan

:

156 ; Apr
32'A Feb

; 2134 Feb

22% Feb
714% Jan

7 lo% Jan

■116 Feb

A; 96 % Apr J

12.y2 Jan
'7 16% Oct
s 1434 Feb
> 3534 Mar
21% Jan

1 30 Oct
,

27 Feb

U10% Jan'
1 20 '/a Feb
30% Oct

,

54% Jan
,110214 July
7 7% Feb :

123A Jan.

■V 12'/2 Dec
/;, 8'/a Feb

,'

15% Feb
4

10% Jan.
>: 6% Feb

14% Feb
1

3 834'Feb ?
7 27% Feb

533/4 Feb
; 34% Dec
:
56 July /

Range
Lowest

$ per share

434 Aug 31
100 Va Feb 18
273/8 Jan2
3234 Mar 4
14- Mar 16
35V4 Mar 30
6 34 "Mars' 1

353/4 Mar 9
130: Feb

Feb

Feb

Feb
Feb

53'
22

97

123

22% Feb
18 Va May

18

2

4

6

10

28
18

16

32 7 Dec - • 4234 Mar
56% Sep ' . 66% Oct

" 29% Jan .

Ill ■; -Feb
'
28 ; Feb

.7 48 Va Jan

734% Nov,
/ 11% Feb
7 94 Mar,
; 20% Feb

.

1
34Va Nov.'

23 r Nov ' :
96 ?■

, Dec
7 21 %-May ,7
37 '/a May •//

727% May .

1

8 :May
78- Dec

-,12% May
23 ? May v'"

<> . •■ .;,.

85 Jun -

34 y«, Nov
107 aDec /
2734. Jun
106;;.. Nov »

71 Dec r

42% Dec '

7:14% Dec
1, 32 May

; 95

43%
115%
V 35%
:109
101 V
"5 7 V. /
> 24%

393/4

Jan

Jun
,

Feb

July.
Mar.''/
Jan

Feb

Feb,

Mar ;

v 44 ' •> Dec ! 7 '.* 48% Ukt\'
140 • Dec " 154 Feb /789 .Dec 01% Dec;

Range for Previous
ti-sl Year 1947
Lowest ■'

.per share
141 /May

4*61% Jun
1140 May

33 May
87 . Dec
23% Dec

v. 18 Aug )
12. .May
16V« May
8 May
9 Va May

'May.,.
7 21% Dee
:W21% Nov

10 -• Apr -

11% ,Dec.
,1 63 Dec

30% May
36 Dec

-,36 May
7/J7 Dec

20% May
2V4 May

94 Dec
/./•' 25% Nov

'8% May
23% May
30 Apr
4% May '

"••"'21 -> Nov
104% Nov

11% May
10 34 Dec
40 Va May
17 May
12 Vs May

10% July
30 Dec
99% Dec
32 y4 May
94% Dec
11% Dec
94 Dec
30% Dec
88 Dec
• May

44 May
6% May

M 35' Apr
12% Apr

:»/ 1434 May
43' May

>. Y Highest
• ..# pet share
hl9iV* Nov '

65% Jan
1155 * May.
•" 56 : Jan

105% July
ij.jV'46 7 Feb
r'. 22%' Oct
7 .-18, Oct

■ 20Va Feb

"17% Feb
• V I7.V4 Feb '
•S*16% Feb
• :32% Jan

V 132 Va Jan ;
; i I23/4. Oct

•

22% Feb
v. '86 / Mar
V ^ 39% Aug
, A 50 Feb :

,.' 48% Oct?
r 115% Feb

'26% July '
• 4Jan.
1233/4 Jan

•'33% Jan

•v.-14%' Jan
: '33% Nov:

35% Feb
r. Feb

29% Feb
108 Va Mar

20% Feb
15 Va Feb

54% Jan
30 Jan

19% Feb

17% Mar
38 3/« Feb
114% Feb

48 Feb

104% July
20 3/a Feb

106% Apr
'44% Feb

HO3/, July
13% Feb

• 55% Dec
>. 12% Feb

..

55 V8 Dec

■27% Or/,
19 Feb
55 Dec'

16% Jun 21
6% Feb 28
8 Aug 25
26 V4 Sep 10
7 Va Jun

102 Jan
'

79" Feb

7% Jan

10% Jun 23
8 Va Mar 19

22% Feb 19
13 Va Feb

> 24Va Feb
7 17% Feb
90 V Feb

9% Mar 16
25*/a Mat 16
37 July 19
79% Apg~ 3*

77 4> Feb 11
7% Feb 11

•/ 9% Feb 11
;>.6v Jan 24 *

12' Jan > 2
7% Jan 2
4% Mar 16
7% Mar 16

30 V Apr 15 ;
143A Mar 9
35" Feb 11
28%'Feb li
49% Mar 20 "

25% Feb 18 ^

,.45% Jan 22
10' July 22
14 Va Feb 11
3' July' 6
46% July" 7
31 Feb 18

52*/e Feb .ll

23 Va Feb 4
x94 Va Mar 11

>r 20% Mar 13
36% Jan 26

; 28% Mar' 9
7 Va Mar 9

78 * Jan 6
15% Jan 6
27% Mai 18

176/ July 12
80 V. Jan 29

34% Feb .10
105 Va Jan 6

■ 263/}, May ,- 6
•106% Aug M
70 Sep ' 8
42% Jan 14
14V2 Maris
23% May -5
7% Mar 9
30% Mar 16
137 Feb 10
81% Mar 18

Lowest-;/'
; t per share ' •

1149 Sep 9
61 .July 13 •
1332 ' July 1.

:;V :323/4 Aug 16
x87% Sep 10 '

••..WtflL% Mar,17-:
> -;i6 Feb 11
V. 123/4-Feb 11

16 4 Feb 11
11-V Feb 11

Cv- h 12% Feb 13
, 11% Apr 13

22 3/a Aug 26
; .22% Feb ll'
; 10% Feb 13:

" V' 9 Sep 10
62 3/4 Apr 30

t'28% Feb 27
V 35% Feb '5
V 363/a Jan 23

, 90 Jan - 2
20 Feb 13

2% Feb 10
/ 95 Vz Aug 30

25% July 30
8% Feb 11

-> 283/4 Feb 10
*

27% July 20
4 ' Sep 8
21 Mar 5

103 3/a Feb 10

11% Mar 16
9 Apr 30

41 Va Aug 25
:>./ 19 Va Feb 11

.11 Feb 24

U Va Aug 20
9% Sep 9

i 32 Vi Feb 27
98 Va July 26
33 3A Aug 12
94% Feb 10

. lo3/* Mar 17

84% Mar 23
30% Feb 5
93 Mar 3

; 10 Feb 10
• 48% Mar 17

6 Feb 27

46% Feb 11
14 Mar 16

'

19% Mar 0
x49% Mar 17

since Jan. 1
Highest
$ per share

83/8 Mar 22
110% Jun 2
32' July 28

'41% Jan 12
> 19% May 2i

43 Va Jan 8
, 9 May 20
52% Jun 2

147% July 15
. 68 V2 May 15

39VaJun 9

105. July 2
, 140 May 27

34% Jun 25
, 20% Jan 5

18% Feb 7
11 % Sep 1
12% Jun 30

383/a July* 6
8% Mar ,3

108 Jun 8

; 83 ' May 27
39% Jun 17
15 May 21
11 Jun 29
28 Va Apr l
20 May 24

. 33 ' Jan I4
26% Jun

1003/4 Jan
15 V* Jun

» 30 May
45 Va Jan

■

90 ' . Jan
9 July 13

17 V8 July 14
14% May 21
12% July 13
22% July 14
15% July 13
9% Jun 30
13% July 13
41% July 13
23% July 15
49Vs July 1&
40 .' May 21<
57 ' Jun :2
42 Va Sep ,/ 7
71 ..Jun 3

X12% May 18
£ 19% May 27

4% Apr / 2
63% May 3
42v Jun 24
65% Jun 10

11

6

; 8
8

9

29

^or foctiiotes see vage 26.

stocks v /-/v../.
NEW YORK STOCK .

"•'■ EXCHANGE .r/
! y '■•'-v..-; Par

Capital Airlines, Inc___ 1
Carolina Clinch & Ohio Ry_.„100 \

: Carolina Power & Light No par
Carpenter Steel Co-a : |
Carrier Corp common/ ; 10
Conv preferred 4% series,: 50 '!

Carriers & General Corp ._1
Case (J I> Co common 25
/; 7c/o. preferred 100
Caterpillar Tractor No par''
Celanese Corp of Amer com__No par

• - $4.75 1st preferred No par
7 7a. 2nd preferred, 100

Celotex Corp common. No par
« 57c preferred.- 20

Central Aguirre Sugar Co No par
-s Central Founar.v Co 1 v
Central of Ga Ry Co vtc_.__No par

57c preferred series B vtc 100
Central Hudson G & E Corp No para¬
central 111 Light 4% 7c pfd 100
Central NY Pr Corp 3.40% pfd.100
JCentral RR of New Jers','Y^.—_100

... Central Violeta Sugar C ,.'V»9.50
Century Ribbon Mills.. „.o par

, Cerro de Pasco Copper Corp 6
Certain-teed Products 1
Chain Belt Co ? No par'
Champion Paper & Fib com_.No par-V
$4.50 preferred No par

Checker Cab Mfg 1.25 /
Chesapeake Corp of Virginia 5
Chesapeake & Ohio Ry common__25

3 % % "convertible preferred:;__100"

Chic & East 111 RR Co com__No par
Class* A__ 40

Chicago Corp (The)J ___/ i-'"
•

Chicago Grelit' West RR Co cora__50
57c preferred.— 50

iChic Ind <t Louis Ry Co cl A 28
■tr , Class B— ___.No par
Chic Milw St Paul & P vtc No par
Serfes A preferred vtc..___ 100 Z

'"Chicago & Northwest com No par
•; »;..;• 5% -preferred/ ; .100
r Chicago FneUmat T06I com__No par

$3 convertible preference_.No par ;
Chic Rock Is & Pac RR Co__No par
Conv preferred series AV--/—100

f Chicago Yellow 'Cab.__-_____No par
Chickasha Cotton Oil 10
Childs Co common______1

5 % % preferred ..100
; Chile Coppef Cd i; 25
/; Chrysler Corp:. ; ■

293/4 Jun 17 Cincinnati Gas & Elec com____8.50
101 % May 26 < 4% / preferred 100
27 ' May 17 /"Cincinnati Milling Machine Co 10
48 Vz July , 8 -C I T Financial Corp: No par33 / Jun 3 • City ice & Fuel. No par
10 Jan 2 City Investing Co common __B *

84Va Apr 20 < •'•5%%. preferied____, 100
21 May 24 City Stores g
38 Vi Aug 5 Clark Equipment 20

176 July 12 C C C 6t St Louis Ry Co com_._100
88 Jun 4; /•« /; 5%j. non-cum. preferred 100
413/i jun 14 ' Cleve Elec Iliuminating com ^^No par

111% Jun 7 : v$4.50 preferred __j._____Z_.No par';
34Va Apr 9 ' Clev Graph Bronze Co comj_L___l

108% Jun 25 5% preferred__-_j._____,/__Z_100
/ 78% May 20 ./ Cleve & Pitts RR Co 77c- gtd__i_50 '£
47% May 19 ; .-•'Special gtd 4% stock 50 /
18% Mar 22 Climax Molybdenum ..No par »s
35 Vi Jan- 5 Clinton Industries Incj.i___/;______1 >:
10% Jan 5 • Clopay1 Corp:_____'_j_._____^____>_l /

1 36% May 17 ! r duett Peabod.v & Co com—__No par 1
; 147' July 13 i 7preferred ;__100:
92% May 2^ • r 47c cum 2nd pfd 100

">/■ .■ y. .■•//■ :-'v- v; .'STOCKS
Since:>/;•;./ •• • NEW YOR)C STOCK /

• Highest f 'i -EXCHANGE ' ' ; ■ " '
$ per share0- ' y/';,::''..: •- 4V"::. "fur-'

183 j Jan 2 > Coca-Cola Co (The) Tcommon.No par
63% Jun 8 Class A :_J^_Ndpar
1332 July 1 Coca-Cola Internat CorpL___No par

Vi.'5453/4 Jan 2 / Colgate-Palmolive-Peet ,com__No par
96 Apr 20 " . $3.56 preferred ___—_____.N0 par: VJ 25"% May 18 Collins & Aikman^ —...No par

, > 26% May 21 Colonial Mills Inc —8
v 20%- July 14 ■ Colo If.uer. Si Iroh Corp com__No par

20% July 14 57c cum conv preferred—_—__20
183/4 Jun 25 ut Colorado & Southern Ry corrt.;_'_100

/, 18%Juryi5/';:4%';non-cum;lStpreferred___100'
17% July 14 ,';• 47c nonrCifm 2nd preferred—100-
32% May 15 i Columbia Broad Sys Inc cl A._.2.50

•

31% May 12 Class B.^wZ-———— 2.50
v.V 14% Jun 24 Columbia Gas-System, ;lnc__No par

- 13 % May 21 >: Columbia Pictures common..No par
"'■'*5'78% Jun 15 '>>•$4.25 cum preferred w w._No par
7 37% Apr 16 v Columbian Carbon Co__—/..No par
// 43% Jun 4 Columbus & Southern Ohio Elec.ZlO

53% July 15 Commercial Credit common .10
•

,104 .July 7 7.• $3.60 preferred— ——100
293j, May 26 Commercial Solvents _Z—No par'

> • 31/2 Jun 24 • Commpnw'th Ai "South com__No par
106 Apr 27 $6 preferred series.——No par
293/a May 14 Commonwealth Edison Co —23
11% May 20 Cond? Nast Publishing Inc—No par

a 36% July 12 Congoleum-Nalrn Inc —No par
32 May 21 Consolidated Cigar.. .No par

( ~ 6% May 21 Consolidated Coppermines Corp—.5
7 25%, July 12 fi Consol Edison of N Y com..No par
107 > s July 6 $5 preferred—: —No par

Jun 11 Consolidated Grocers Corp—1.33%
Jun 21 Consolidated Laundries Corp 8
Jan 2 • Consolidated Natural Gas.. 18

Aug 27 Consol RR of Cuba 67o pfd 100
May 12 * Consolidated Retail Stores Inc 1
July 6 > Consolidated Textile Co Inc 10c
Mar 20 Consolidated Vultee Aircraft 1
Jun 17 <'-■ Consumers Power Co com No par
May 25 < $4.50 preferred No par
Jan 5 Container Corp of America com__2o
May 25 47c cumulative preferred- 100
July 13 Continental Baking Co com__No par
Sep 3 ' 7"; $5.50 preferred _____ —No par
May 15 Continental Can Inc common; 20
July 13 ■' $3.75 preferred No par
May 21 Continental Diamond Fibre 8
Jun 1 Continental Insurance : 10
Jun 24 - Continental Motors.. .1 1
Jun 18 Continental Oil of Delaware—^ 8

Apr 16 Continental Steel Corp.. 14
Jun 14 Cooper-Bessemer Corp com„No par

July 12 •.'.'•••. $3 prior preferred No par -
:—

; ; ■

xi6%;
12%,
51

28
'

15%.
153/4
16 3/8
35%

106%'
42%
99%
T73/a
92 Vs
40
99

13%
633/4

. 10 Va
6934

. 19%
'.. 33
55

Saturday
"Sept. 4

Monday
Sept. 6

LOW AND HIGH SALE PRICES
Tuesday
Sept. 7

Wednesday
Sept. 8

Thursday
Sept. »

Friday
Sept. 10

Sale* for
the WeekS per share I per share y t per share S per share t per share 7 * per share Shares

>i 5 5%•/:':
■

5 5
'

*4%
>

4% 4% 2,500
k. STOCK

107 107 *106 107 *105 Va 106 Va 105% 1053'4 V 110STOCK :
, 28% 28% *29 / 29% ", 29 29 29 29% 400EXCHANGE EXCHANGE ;*35 36 *34-' 35% 34% 35 Va *33% 35 7 300CLOSED ' CLOSED 16% 17% 7 "7' 16% 17% 16'% 17% 16% 17 :7'V. 5,300"37 38 *36% 37%-

. r>6% 367 a *36 38 •
■ 200■ LABOR 8% 8% 8% 8%

"

7% 7 3 8 8 900DAY 41l/2 42 X41 di% 40'% 41% 40% 40% 1,800*146 V» 148
'

*144 146 7 144 144 *144 146 100"7 •'.1 ;• v V ' "''. V 56V8 57 55% 57 >/a 55% 56 Va 54% 55 % 3.10036 36% 35 36'.'a 33% 34% 33% 34% 16,600*102 3'4 103% *102% 103 Va 102% 102% *100% 102 200129% 130 129 1 130 *123% 130% *128 130 17030 30% 29% 30% 28 % 25% 27% 29 4,800*18% 19 18% 18% *18% 19% 18% 18% 300

17% 17% ,77 17% 17% 17 17 17 17 % 70010% 11% , 10% 11% 9% 10% > 10 10% 5,4008% 3% V 8 ♦
8% 8 * 3 ■i v *7% 8 '•"

" ' *

800
■ 26.% 29 " ■ 7 -. 26% 27 Va 26'/a 27 Va 26V4 27% 2,300?/' 7-% 7% 7% 7% 7% 77% 'v.;; *7% 7% • 1,000*103 104 V8 xl02Va 102 Va 102 102 103 7 103 7-5079 79 *78 79% *78 79 % *77 Va 79 % 100
29% 30

■ '

273/4 29 Va 27 23% v 28% 27% 2,00013 7 13 ' >7f 12% 13% 77; 18% 13% 13 Va 13 "/4 2,500•

*934 10% '7 <.934 10% 9% 9% '77
"

*9% 10% . 100
24% . 25 .7 24Vi 25 23% 24% 7 23% 24 >"• 2,60016% 17 716% 17% 1C 16% 15% 16% 4,600*27% 26 ;'•:%:: *27% 28% 77 27% 23 *27% 28 300
*24% 24% ... 24%, 24'/a '7.7 23% 24 7777 23 23% - 1,800x96% 96% 967 96 77. 95% 95% *95% 97 80
*11% 11% 11 11 7 *10'/a 11 '7 7 ■ 10% 10% 200*28 28% *28% 28 Va "77 *28% 28% *28 % 28 Va
38% 38% 38 383/4 '37% 38 \ 37 '/a 37% 9,100*81 ..84 "77:7 *81 84 77';: *81777 84 *81 84 ;.. — —,7«7% 7% 7/ 7% 7% 67/a 7% .'7 7 Va 7% h'* 1,70014% 14% 14 14% 13% 13% 13% 13% 2,30012 12% // ',7; 11% 12 11 11% "J 7 11 7" 11% .. 14,70010% 10% 7v *10% 10% 7 10-% 10 3/4 10% 10% 1,300/ 20 20% 20 * 20% 193/a 19% 7 •7 18% 19% 4,70014% 14% 7 >7 14% 143/4 13% 14% •13 "/a 13% 3,600"7'. 8% 8% 7> 8.7 - 8% 77 7% 7% /,7..' 7% 7Va 1,60010% 11% 10% iiy» 7 10 Vn 10% 9% 10% 9,300373/a 38%

'

v 35.% 37% 77 34% 36 V* 7 34% 35 V'4 6,80021:% 22% % 211- ,
22 yf. 20% 21% 5 19% 20% 5,60047% "48 46% 47%7;7 45 V/ 461/4' 44% 45 Va 3,10034 34% : 7 *33Va 34% 77 32% 33 32% 32%

*

1,300*54:% 55% *54 55% 7l *54 55% *54 55%•; 41% 42% ' 40% 42'/# /•; 39' 40% 39 Va 40% 11,40068% 69% - "%68'% 683/4 7> 66% 67 Va 66 7 67% 5,7007 11% 11%. .57r*10% 11%-7; 11% 11% 77; V" *10% 11 Va ';.. . - 300♦16% 17%, *16% 17% *16% 17%
'

16% 16%
, 1003 Va 3Va 77 3% •; 3%

'

3% 3% 3Va
'

3 Va -77 1,40053 53% - X50, • 50% •49% 50% *49% 51 70*38 42 ■>.&; *40, 41 40 40 77/ *38 40 160
60;; 618e 7 6O7 61% 58 % 59% 7- 58 Va 59 '//: 20,700

27% 27% 7:27% 27% 7: j 2C% 27% 27 " 27%// 7 3.30097 97% : • 96% 97 7;7 96% 96 Va .,:■/ 96 ;••. 96 / 38022 4V 23 >
•

22% 23 7 22% 22% *22 V4 22 Va 1,50043 43% x425/e 43 77"7 41% 42 41. 42 3,000*

*30% 30% x3D 30 30 > 30 7 '

29% 30 1,0008 Va 8% 8 Va 8% *8% 8% *8 Va 8% / 400*84 88 7 *84 87% *84 • 87 Va *84 87%
nn8% 18% 7 >18% 18 3/, 18 % 18 Va 17% 18% BOO3c% .'36% 7 *35 7 ■ ■t 35"% •35% 35% 34Va 35 7 / 600*160 190 *160 7 190 " 7 *160 190/77 *160 ' 1.90

4 '{.li — **85% 88 Va *85'/a 88 Va *85 %■ 90 *85 Va 88% '% y;: -7.'^40 40 •7/; 39% 40 39% 39% 38% 38% 2,000108 108% xl07% 108 f 108 % 108% 107% 107% 28028% 28% 7 28 28% 7. 26% '28 *26 Va 27% :/ V ; ; 1,200106% 106 Va *106% 10 / V4 '■: * J I ' H 107 106 Va 106 V2 ; *• - 40*70% 7i ■ ,' •707 ' 70Va *70 Va 71 .

*70 70 Va 20*43 46 *47•/• a a 7*43 43 /■•7': 43 43 1016
, 16% 7 15% 16Va*/ <]5%7;. 15% 15%

"

•

3,600♦28 28 3/^ • 28 t.: 28 77;7
'

27% 27% ,7' 27% 27% /;>> 1,0008% 7 8% ■" '8% 8% , "7% 8% "7 7%' 8 V /7/ 500
7 34% - .343/4 ' 7 x333/4 , 3*->:.77 33 . 33%' >? 32% 32%

"

2,300*139 Va 140 140 140 140«<i *140Va 142% 10086% 86'/a *84 3/4
'i< ??7<

86 :/• 84%
/i'7.'.

84% .' *83 .7 85 400

Saturday-
Sept. 4

I per share

STOCK
EXCHANGE
CLOSED 7

Monday
Septvfl /

t per share

/ STOCK
EXCHANGE
CLOSED

- 7 LABOjR
DAY

• Tuesday 0 / Wednesday <• ;7TI>«r»4»y7 •>/y': Frlduy B»Im for
$ Sept. 7 7/ Sept. 8 Sept. # Sept. 10 • 7 the Week

. fjper share 1 per share 1 per share 1 per share Shares
*155 157' 1 xl53 155 : 149 > 150 -77 149% 149% 1,100/ 62 62* /■/'■• 62 £ 62 61% 613/4' 61% 62 Va 290
1175 *1150 / ■*-<" 7 . *1175. *1123 '

7; •. 7 '.•''
37 37 Va 36% 36% > 36% 37 36% 36% 2,60088% 88% *87%" 89 / *87% 88% x87 Va 87%;

'

, 110>23 23 ,7? 22 Va 22% %■• 23 Va 23% 21% 21% : : 77, 800
24 7v 4 24%. . . *23% 23% *21 Va 22% 7 22 ■' ' 22% v 1,400; 19% 20% a- 19

. 19% 18% 19 Vi 18% 19 7 21,20020% 20 Va 193/4 20 >19% 19% 7:" V 19% 19 Va 2.50016 ;• 163/4.,>. // 15% 15% 15% 15%. 15 16 44015% 153/4 7 *15 v. 153/4 ; 15 15 ./ *14% 15% >
190*14 Va , 15 V-7,v , > "14 Va 15

.. / •7 7*14 -7 15 - 7.v// 14% 14 % 7 ; 23077 24% 25 • 7/7, 24% 24% .V 24% 24% 24 % 24% 1,100*24 24% • V '24% 24% • 7 24 Va 24%-
■

6 23 23% 7 ' 300
Z 12% 13%; 7 ■nV -12 Vt 13 Va / v .'12 12% >77:'.: 12 12% 27,1009% 9% /•• 9 Va 9% 9% 93/8 9 9% 3,500*64 71 ••' *69 r 74 ' *64 72 ■ 7 . ' *64 71
33% 33'/» 33 '». 33

-

32 ' - 33 / ■> 7 32 32 1,10042% 42 Va 42 V 42 'V- 42 7, 42 41% 41% 90047%. 48 0./.:/ v 47Vr 47% .,-,.47 47% 48% 47% ■01 7 2,00094 94% 0:1.///'. 94 : 94 94 94 93Vi 93% "••7 26023% 23% 23% 233/4 •"'7 ,22% 23% ;

v. 22 Ve 2 2 V2 2403% - • 33/« 3'/a 3V4 7/7" 3'/a 3% '/>••>3> ;•■ 3% 183,60099 993/8 *97 • • 97% 7
"

98 / - 99 983/4 983/4 V. 1,500
. .. 26/7 26 3/a 26 Va 263/8 ; 26 :/ 26% 26 Va 26% 9,000*9% 10 ■01 93/4 9% *9% 10 9% 9% '7/77 • 600
/ 35% 35% *35 ? 35% 35% 35% 35% 35% "• 1,000*28 3 4 30 "29 29 Va 29% 29% . *28% 29 " 100
• 4%. 4% ; 7/4 4% •/TvZ 4 ; 4 3/a 43/a 4% 6,50024 24% : 24Vr 24% 'H:, 7 23% 24% 23% 24 6.900106 10G% 106% 106% : *1063/8 106 >/a / 106% 106% 7/7 l.loo
•iH'a 15% 15% 15% *15% 15% 15 15 ;7 400*9 Va 10 10 7 10 10 ; 10V4 7>;7 *9% 10% 500

• ' 44 Va 44% // 44% 45 V. 44% 45>/a ■ V 44% 44% 2.90028 Va 28% /' ■ 26 Va 28 Va 26 : 27% 26% 26% 4,800133/, 713%. / ''*13%' 13 Va
" '

13 Vi 13% *13% 13% 7:7.77" 500
*11% 12 -> 11% 12 HVa 11% '■77 11 11% 1,900
',' . 9% 10 Va 9% 10% 9% 93/4 ■'V'// 9% 9% 13,200*33% 33% 3 3% 34 33%

"

33% ':/ 33 Va 34 700100 Va 1013/g t *100'%- 100% /,/' 100 t; 100% • ;,, 100 Va 100% •»'
; 630

37 37% 36 Va 36% 35 Va 36% 34% 35% 7 „ ' 7,600*92 Va 95 *92'/a 95 1 * 92 Va 95 *92 94 Va
15% 15%'-, 15% 15% ■v 15% : 15% 777 15% 15% l,60d92 9/' ' 91 91 • 7 90 90 7:/ 90% '91 120
34% 35% 35 35% 343/8 35 33 Va 34% 3,900* 93 Va 95 *94 95 95 95 93% 93% 200
11, 11 '11 11 10% 10% ;7 10 Va 10'/a 600

. £7%, 58 57%,>58 > •>>57 r 57% /. >7 56 3/4 57 ' 2,000
7% 7% %&■ 7% 7% ':>7 7% > 7% "/ ■'■•7/ 7 3/a 7 7% 15 000

61 61'/a ■; 59 Va, 60% 57 1 58 % 7 57 58 5.300
173/4 18 •"'.' •

*17 Va' 18 • .*16% 17% 17 <17 4. 7 ' 4007 29% 29%; 71 29 29% 29 29 x28% 29 /"' 7; 1,20054% 54% *54 Va 54% 54% 54% x53% 53% 60
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new york stock record

Monday, September 13, 1948

Range for Previous
Year 1947

Lowest

$ per share
12Mi Jun
44 Deo

12% May
61% Dec
18% Deo
88% Deo
88 Deo
61% Sep
170 Dec
4% Deo
2% Deo
26% May
97 Deo
11% Deo
22% Deo

~41 Dec
25 Apr
98 Deo
105% May
. 22% May
06 Dee
22 May
13% May

, 165 Jan
12% Dec

; 82% Dec
^Xl6 Deo
24% Oct
6% May

113% Jan
66 Jnn
4% May

, 12% May
. 129 Feb
: ,11% May

19% Ang
80% Not

1 14% May
*

.

16% Jan .

24 Deo
82% Deo
84 Deo
12% Sep
11 Sep
33 Aug
31 May
29% Deo

v 32% May
v l% May

6% May
V 25% May

20% Deo
69 Aug
10% May
17% Jan
16 Oct
20% May
35% Apr
42% Not
17Vi Deo
11 Ve May
15% Deo

'

25 May
49 May

•

19% Deo
28% May
16% May
45% May
36% 6ep
98% Dec
91% Deo
14 May
80 Deo

10% May
14% Not

■173 May
115% Deo
92% Dec
110% Sep
14 Deo

Highest
$ per share
17% Oct

- 55 Feb
20% Feb
61 Jan
32% Feb
105% Feb
105% Jun
75% Jan
195 Aug
8% Jan
4% Jan
40% Feb
107 Mar
16 Oct

• 30 Jan

62% Mar

34% Oct
108% Feb
130% Oct
•37% Feb
96 Jan
34% Oct
21% Jan

.165 Jan
17% Sep
101 Mar

■ 19% Feb
27% Not
12% Feb

147 Deo
70 Mar
6% Feb

/ 21% Deo
132 Apr
30% Feb

■ 26% Sep
j97 Sep
23% Oct

24% Oct
35% Jan
101% July
101% July
23% Feb
20% Feb
45% Oct
»46% Oct
38% Feb
45 V« Mar
10% Feb

19% Deo
44% Deo
27% Mar
02% Oct
13% July
26% Oct
22 Jan

31% Feb
47 Jan
50 Jan
24% Feb
18% Jan
19% Oct
40% Sep
55% Oct
34 Feb

39% Oct
21% Jun
76 Jan
42% July
114% Feb
104% Oct
23 Deo
98% Feb
19 Feb

17% Nov
197 July
129% Aug
107% Sep
115% Jun
19% Mar

Range for Previous
/ Year 1947

Lowest Highest;

$ per share S per share

19% Jan
16 Not

14% Deo
42% May
163 Deo

42% May
18% Deo
88 Dec
16% Aug

104 Deo

*4% May
• 60% May
10% May

*

33% May
2 Sep
11% May
146 Dee
136% Dee
«7 Jan
16% Dee

* 48% May
8% May

U% Deo
17% May
102 May
3% Dee
6% Deo
47% May
S3 Net

7%May
17% Dee
10% Not
83% May
88% Dee

it May
l»% Jan

4% May

25% Aug
24% Apr
51 Jan

48% July
198% Oct
67% Deo
25% Feb
109 Feb

27% Feb
111% Feb
8% Feb
65% Feb
16% Feb
39% Jan
3% Jan
19% Feb
171 July
156% Feb
57% Oct
24% Mar

0!f% Oct
17 Deo

19% Jan
38 Apr
107 Mar

4% Dec
12% Feb
67 Feb
85 Mar
13% Feb
24% Feb
25% Jan
60% Oct
13% Aug

60 Jan
31% Feb

*9% Feb

Lowest

$ per share
13 Feb 11
42% Mar 24
10% Feb 11
50 Feb 13
18% Feb 5
92 Feb 9

92 Jan 12
59 ■ Apr 30
168 Aug 11
3% Aug 13
2% Aug 9
29, Fen 13
94% Aug 31
9% May 13

x21 Mar 18
17% Feb 11
39 Sep 1
26% Mar 16
91% Feb 24
102% Feb 18
22 ' Feb 10
66% Mar 17
26% Mar 2
12% Feb 11

155 Apr 21
9% Sep 9

81 Va Jan 13
14 y4 Aug 26
18 V* Aug 20
7 Feb 11

122% Feb 17
48 Mar 11
4% Feb 11
18% Feb 13
133 Jan 27
21% Mar 16

80't.'Mar 18

87% Mar 4
13% Mar 9
15 Feb 25

18% Feb 14
24% Feb 25
84 >Jan 2
85 Jan 5
9% Sep * 7
8% July 9
30 Feb 20

33% Sep 10
29% Feb 5
38% Jan 20
7% Feb ll

14% Feb 11
32% Mar 16
20 Apr 9
58 Jan 6

10% Feb 11
22% Mar 18
12% Aug 25
22% Feb 21
35% Mar 12
38 Feb 13
14% Aug 3
13 Mar 17
14% Mar 12
29% Feb 16
47% Mar 9
13% Aug 31
29 Feb 13
13% Aug 16
47% Jan 2
32% Feb 20
97 Feb 6
90 Feb 13

21 Jan 6
83 Jan 2

12% Feb 11
12% Mar 11

164 - Mar 18

113% Jan 28
94 Feb 11

111% Aug 24
13 Mar 15

Range since Jan. 1

2

14
2

Highest
9 per share

20% Jun 18
48 May 20
15% Jun 15
57% July 14
23% Jun 11
97% July 1
98 July 21
66% Mar 24
177 Mar 19
5V«Jan 2
3% Feb

39% Jun
98% Jun
13 Jan 15
24% JUn 8
26% May 27
46% Mar 6
34% Jun 1
103% July 14
129 Jun 1
28% Jun 14
78% Jun , 2
34 Jan 17
17% Aug 9

177 Jun 4

13% May 2l
88 July 30
17% May 18
24% Jan 13
13% July 15

150 Aug 2
61" May 14
12% July 21
28% Sep 1
137 July 2
Jt31% May 26

30% Jun 10
94% Jun 24
20% Jan 2
17% Jan 8
28% July 14
31% Aug 4
94 Jun 17
94 VJun 10

15% Jan 5
13% Jan 9
42 Jun 15

46% Jan 2
34% May 24
50% Jun 24
13% July 12

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Copperweld Steel Co eenatnon .A
Convertible pref 5% series 60

Cornell Dubilier Elactrlo Corp 1
Corn Exchange Bank A Tf Oo. -It
Corning Glass Works eoaunon 8
3%% preferred ,, 108
Cum pfd 3%% ser of 1047 &8i

Corn Products Refining eom St
7% preferred 188

Coty Inc . 1
Coty International Corp.
Crane Co common —.

preferred.

Saturday
Sept. 4

t per share

STOCK J
EXCHANGE
CLOSED

• Monday
Sept. 6

9 per share

STOCK
EXCHANGE
CLOSED

LABOR
DAY

LOW AND HIGH
Tuesday

1

Sept. 7
$ per share
19% 20 y«
46% 48.%
*11% 12 .

v.; 56% ' 56%
19% 19%

;> 92%V 92% .

*93% 94 Va
61 61%

>/ 171% 171%
4 ' A > .

SALE PRICES
Wednesday
> Sept. 8

9 per share
18% 19%
46%
11%
53%
*19 ya
*92%
93%
61

*171% 173

46%
11%
56%
19%
93%
93%
61%

Thursday
Sept. 9

$ per share

19%
47%
11%
56%

Friday
Sept. 10
$ per share

.28

Creameries of America.
.100

1

2%
.24%
04 y8

Cream of Wheat Corp (The) S
Crown Cork & Seal new oom—2.50
$2 preferred No pax

Crown Zellerbach Corp com 8
$4.20 preferred ; _No par
$4 2nd preferred No pat

Crucible Steel of Amer com No pat
6 conv preferred 108

Cuba RR 6% non-oum pfd 108
Cuban-American Sugar common—10

1% preferred — 100
Cudahy Packing Co common 18
4%% preferred 100

Cuneo Press Inc — B
Cunningham Drug Store* Ine—2.18
Curtis Pub Co (The) com—No pat
v. -67 preferred No pat
Prior preferred No]

Curtlss-Wright common..
Class A—

Cushman's Son* toe 7% pf<l. . ,,,108
Cutler-Hammer Inc .. No pa*

Dana Corp common 1
Cum pfd 3%% serlM A 100

Davega Stores Corp eommon 2.88
5% preferred SO

Davison Chemical Corp (The) 1
Dayton Pwr A Light common 7
Preferred 3.75% series

. Preferred 3.75% series
Dayton Rubber Co 50s
Decca Records too AOs

» :V' ,W"t>

•■2'/2
1 24 Va
*92
10% 10%
23% 24
22% 22%
*40 42
30% 31" ;

'

*100 100%
*100% 105

25 5 25%
; *74% 75%
,itJ32%,,325/8

16% - 16% *
• *160 1.75 ..

-10 .v 10% «\
*83 85

14% 14%
*l81/4 19
11% 12% v

*144 145%
!

*56 58
/> 10 V4 10%

25% 25%
*132 ; 140'

29% 29% :

4

2%
?4%
*92%
XlOVa
*24

21%
*40

30%

99%

4

2%
34%
94

10%
24%
21%
42

■30%
100

18

*46 y2
11

■V 56%
18%
*92%
*92%
61%

*171% 173
3% 3%
2% 2%
33 33%

, *92% 94
ioy4 io%

19

93%
93%
62

*99% 105
,25% 25%
*73

31

74%
31%

*160 .175' ,

10%;', 10%<;

*24
20

*40

X29

991/4
*100

24%
*73

29%

24%
20%
42

30
.99%
105
24%
73%
30%

*83

14%
*181%
11%

X145
*55%
10%
25ya

*132
- 29%

85

14%
10

12%
145
56%
10%
25%
140 ...

"soya

16%-' 116%
*160 175

9% 10%
*83

*14%
*18

10%
142

*55
10

, 25%
*132

29%

84' :

14%
18%
11%

.142

56%
10%
25%
140

29%

18%,
46 V2
11%
56 Va
19%
*92%
*92 Va
61%
172%
3%
2%
32%
92 74

10 y4
24%
20%
40

28%
99%

*100

24%
'*73; ■

30%
>; 16 .

*160

10

83%

; 14%
*13

10%
*140

*55%
9%

, ,24%
*132
28

■ 18%
46 Va
ll'/4
56%
19 V4
94

93%
62

172%
4%
2%
33

92%
10%
,24%
20 Va
40
29

99%
104

24%
74."'■>
30%
16%

175

10%
83%
14%
19

; 11%
144

. 56%
10%
25

140
291/4

Sales for
the Week

Shares

9,500
150
900

350

1,300
- ,10

,• • • 10

6,000
V ■ 30 ;

2,000
7,000
4,000
200

1,500
1,000
1,700

' 100

2,600

• '*>., 490

. 2,000

260
: 1,900

3,700
'

100

500

V 14,300
20

> 19,600

, 2,600

• /' 1,800

\

Deep Rock Oil Corp.
Deere As Co common Nopat

7% preferred 88
Delaware Ac Hudsoz
Delaware Laek & Western.

LOO
.80

39% July 15
58 July 15
21% May 17
60% Jan 9
13% May 24
26 Jun 1

16% Jail 10
28Mi Jun 2
46 Jun 10
46% July 29
19% May 26
x!9% May 21
19% July 2
41 Jun 2

Apr 21
Jan 5

Jun 16
Feb 24

67% Apr 15
; 48 July 12
106% Jun 15
106% Jun 21
31% Jun 21
98 July 16.
20. 'May. 151
18 May 20:

188% July 9 •

124% Jun 17
99% Jun 3
116 Jun 22
15% Jan a

Denver Ac Rio Grande West RB
Escrow ctfs for com 108
Escrow ctfs for pfd.

Detroit Edison
.108
_ao

Detroit Hillsdale AS S W RB Co_190
Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co— , 8
Devoe & Raynolds class A 12.50
Diamond Match common—JNo par

6% partlc preferred—-———28
Diamond T Motor Car Co I

Distill Corp-Seagrami Ltd S
Divco Corp.

/:•■A v//r.

* "/"/a■'/">>'>:- '-Tr
v* 24% 24% "

• *90 >V 91 :
; ; *15% 16%

. *17 17%
; ' 25% 25%

■

r 28V4 28%
*86 88

/ ,/ *88 89
A. 9% 10%.

"

9Va 9%
34% 34%
34% 35%
31 31

*48 - 48%
11% 11%

A/

:>

24

90

*15%
•17

24%
90

16%,
17%

x24% 25 Va

,28% 28 Va
*86

♦88

10 A
8%

x33Va

89

10%
9

34

11

V

35% 36%
53 > 53% ♦

20% 21
*58% 64

/-■'v/"':a^:\, ./v/:■: 12% 12% ■"■
i':v.

, '•,! ; . . - v*

' • *12% 13%

. yi-;„?■•*■'

56

.23
40

19

Dixie Cup Co common No pat
Class A No pat

Dr. Pepper Co- No pat

24 24

-v 42% 42y2
■•■i'/Vr. 1-::V;;V;;/y?^y:/:45' , '45

'■t.=vT

Doehler-Jarvis Corp.
Dome Mines Ltd No par
Douglas Aircraft No pat
Dow Chemical Co common lg

$4 preferred serlee A No pat
$3.25 2nd preferred No pat

Dresser Industries common..—500
3%% ;cony preferred.

16% 16%
A ^ 16% 16% '

16% 16%

. *32 " 32%
. *52% 53%

-14% 14%
35% 35%

- 14% 15 "■"/
.: *54 55

47Vb -47%
100 V* 101
103 Va 104

V- V' 27% 28%

34% 35%
30Va • 30%
48 48%
11 Y» 11%

•■,.'4 34% 35%.
52 y4 53%
20% 21
*58% 64

12% 12%
*23% 25

; *12% 13
> 24 24 Va

42 42 Va
*45 46%
*15% 16 Va
15% 16%

^ *16 16%
*31% 32%
X52% . 52%
14 '14%

x35 35%
14 " 14%
54 541/4

^

47 >" 47%
*100% 101%
102% 103 >

- 27 y» 28y8

■'.i

23

•89V4
*15%
*17
24

.

28%
*86.
*86

10 Va
8%

'

,31%
33%

i ?o%
47 y«

10%

23% .

90 -

16% /
17%
24% , ■ .

28%
87Va
89
10 Va ■

\-8%,v.
33%
34%
"30% /'.?;■
47% ■'
10% /

Dunhlll * international■>—...1
Duplan Corp~r— _Jfo pat
Du Pont de Nem (R 1) AS Co oonulSg
Preferred $4.50 series No pat
Preferred $3.50 serlesu—No pat

Duquesne tight 5* 1st pfd ,, 188
DWG Cigar Corp |

Range since Jan. 1
Lowest Highest

9 per share 9 per share

STOCKS
NEW YORK STOCK

•

.EXCHANGE ,

-

's:4.4:

*114 115 Va
13% 13%

1141% 114 y4
*13 131/4

■ 33
~

49%
20%
*53%

. ' 12Vc
*23%
*12%

- 23

*42

45,v

f X15
15%

. 16 '
•

. *31%
52%
*14

34%
'13%
52

46%
100

102%
26%

. *91 -

*14
,

> 169
*117%
*95%

> 114
13 '

53 ■

20%
64

12%
23%
13

42 y2
45

15%
15% ':•>
16

32%
52% /
14%
34% f

;;"14 a -/■/./
53 /
47%

100 y v
103
27 y4

• 94. V

15%
,V14
170%"':/
118 y4
96%
114
13 ■■ >//.

*22% 23%
89 y4 89 y4
•is y4 .16%
*17 17 y4
23% 24%
28 . - 28 Va
86 86

88 88
10 y4 10%

• 8% 9
31% 32
33% 34%
*30% 30%

v 46% 46%
10% 10%

33% 34
. 49%: 50%

20% 207a
*58% 64
12 . 12 Va
23% ;, 23%
12% 12%
*23 'A "24
41% 41%

l-;'**45' 47 ■

*15 15%
15 15%
16% 16%
*31% 32
*52% 53
14 14%
;34% 34%
14 14

52% 52%
46% 47%

100 100

102% 103
26% ; 27%
*91 94

*14% •' 16
'•*•14 /15
;ies9 ?170
*117% 118%
95% 95%

*114 115
*13 ; ; 13%

. -l

V •;

; > ibo

1,8*00
1,900

>40
.? 30

3,000
v, 3,500
; 1.100

6,200
> 400
; 900.

6,000

3,400
2,600
3,800

> J 2,600

1,200
100

100
- 1,000

500

300
500

; * 5,600
400

. "65
> v8oo

•/■ 1,100
:"'A :>;-4,200/S

1,200
10,900

■ '■': A 4,700 ;

'-a:;"-''. 900

/4/^4,600*/
4'

1;... ,

/;■4,100 4;
'■, 300 y

: / ^; 300 >:
'

/ 20 v
400 -

■ ->>'
T(.'.

Par

19% Feb 27
14% Aug 2
16% Sep 10
38% Feb 10
162% Jan 12
47% Feb 28
17% Feb 13
82 . Mar 8
13 Mar 18

99 Sep 3
> 5% Jan 5
43 Feb 20
11 Feb 13

32% Feb 19
1% Feb 11

13% Feb 11
139 Feb 10

123% Feb 11
49% Feb 10
14% Feb 19
22 Va Aug 11
59% Aug 17
45 Aug 19
55% Feb 13
12% Feb 11
9% Mar 18
12% Jan 2

X29% Jun 22
97 Feb 27
4% Jan 5
9% Feb 11
50% Feb 11
64 Aug 19
5% Sep 10
13% Sep 10
7% Mar 17
38 Feb 10

5V4 Aug 30

40% Mar 9
26% Mar 17
20 Apr 14
5% Mar 4

25% May 27
20% May 18
22% Jan 8

46% May 15
175 ,Jun 17
65% Jun 14
19% May 17
92% Jun 1
16% Jan 2

106 Jan 12

8% Jun 24
56 Jim 1

36% Sep 7
37% Jun 10
2% May 24
23% July 7
158% Jun 4

143% Apr 28
bti% Jan 9
17 Jan 6

27% Jun 14
' 74% Jun 14
46% July 6
76 Jun 3

20% July 6
15% July 9
16% Aug 27
34 Jan 8

104 Jun 10

5% May 28
16% July 12
65% July 15
68% Apr 14
9 Jan 14

20% May 17
11% Jan 5

49% May 3
7% Mar tO

54% Jun 10
32y4 Aug 3
24 Apr 23
11% Jun 16

Sagle-Plcher Co
Eastern Airlines too.
Eastern Stainless Steel Corp.

Jl
—1

28Eastman Kodak Co common

6% cumulative preferred—_10g
Eaton Manufacturing Co 4
Edison Bros Stores too common.

4V*% preferred.

Satwrday
Sept. 4

I per there

: STOCK

EXCHANGE
CLOSED

Monday
.Sept. 6

• per share

, " STOCK
EXCHANGE
CLOSED

LABOR
DAY :

LOW AND HIGH SALE PRICES
,■ Tuesday Wednesday
Sept. 7 Sept. 8 / f.

,? 9 per share $ per share

Thursday
Sept. 9

9 per share

Friday
Sept. 10
$ per share

Sales for
theWeek -

y Shares

Ekco Products Co common—Ui
4%% preferred log

Elastic Stop Nut Co.
Electric Auto-Lite (The).
Electric Boat common-
Convertible preferred.

Elec Ac Mus tod Amer
-Bel**

Electric Power & Light oom-JNopen
$7 preferred Ne pm
$6 preferred Ne

Electric Storage Battery Ne
Elgin National Watch Co,
Elliott Co common

18

5% f» cony preferred.
5% preferred

XI Paso Natural Qas.

-10
.88

Emerson Electric Mfg on a
Emerson Radio & Phonograph. •
Empire District Electric Co 18
Endicott Johnson Corp eommom__H
4% preferred lit

Equitable Office Bldg.
Erie RR common.

5% preferred serlee A.
"Erie As Pittsburgh RR
Eureka Williams Corp.
Evans Products Co

Eversharp Inc
Ex-Cell-O Corp.
Ixehango Buffet Corp. JUt

21%
15%
17%
43%

*162Va
*63
18%
*89

; 13%
*97

*6%
49%

v;/15%
*35%
1%

>22Va
>; 157 A;/
#140 •

51%'
15%
24%

V;>66>-'
*45 ;■

/: 73%
a//; 17%

12%
15%
*33

101 /
4%
15^4
59%
*60
€

*14%
8%
42%
*5*/4

21%
16

18%
44 Va
165
64
11. %
90%
13%
99

;7>/";
50
16%
36%
1%

22%
157 ;
140

51%
15%
24%
66 ;>

47
74

17%
12%
16
34

101

4%
16%
59%
65
6

15

8%
42%
5%

20%
15 Vb
17%
43%
163
64

*18

90%
; 13%
*97
6%
49%

v/15%:
*34%
1%
21%

xl55%
xl40%
51%
15
24

':■> 65
*46
71 y4

, 17%
12%

'

16-:
*33

♦100%
4%
15%
60

*60

*5%
14%
8

X42%
:
*5Vi

21 Va
15%
18

43 y4
163 v

64 ;

18%
90%
13%
99

6%
50

16 Va
36%
1%

22%
156

140%
51%
15

24%
65

47%
■;74
17%
12%
16%
34

101

4'%
16%
60

65
6 "

14%
8%

42%
5%

20%
14%
16%
M2%
163

63 ;
18

*90
13 y4
*97

r'A *6%
48

15%
*34 Va
i3*

: 20%
154

*137%
51

*14V4
23

*62

*46

71%
'16Va
11%

: 16

33 Va
100%

; 4%
14»<,
59%
*60

*5%
13%
7%

41

5%

20%
I5.V4
16%
43 y4

163 >

63
18
92

13%
99

■;/ 7
; 49 %
15%
36

1%
21%
155%
139
'51

15 :
24%
66

47%
71%
16%
12
16
34

101

4%
15%
59%
65

6
14

8

41%
5'/4

*90
13
*97

7

Fairbanks Morse St Co Me pee
Fajardo Sugar Co of Porto
Falstaff Brewing Corp.
Farnsworth Televis'n JkRad OasiUI

46 46
30 30
*22 V4 22%
7V4 7%

For footnotes see page 26.

45% ' 46
30 30

22%">22%
1% 7%

*45 45Vi
29% 30
"22%' 22%
6% 7Va

> . 20% 20% >
14% 15 Va

- M6V4 16%
43 Va 43%

*161 164

62% 62% -

18 18

.■92 =

13 y»

.99
.. ... a: 7 />. ;■

47Va 47%
15% 15%

,♦33% 35 Va .

1% 1%
20% 21

*154 156 A

♦137% 139 Va
. : 50% .51 :>•.%•■;

. 15 15 ■' ",■•
22 >/a 22% /
*62 : 66

*46 47 J%
70% 70%

- 16% 16% /
11% 12
*15% 16 /
33% 33%

*100% 101

4% 478
14% 15
59% 59 Va
*60 65

5% 5%
13% 14'
7% 8

*40 y4 42
5 5%

45 45

29% 29%
22% 22%
6%, 7-, •

1,400
6,000
2,700

• 6,600
V 40

/ 400

300

10

-1,600

1,300
2,500

6,800

1,300
9,200

1

«• 500

:// 600
700

700

1,900
300

1,400
1,600
1.300
1,200

' 400

/ ' 80

27,500
17,900

500

1,000
900

2,200
400

100

- ' 400

2,400
. v 700

10,100
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Volume Number

Range for Previous
Year1947

Lowest Highest

f per share

lift Deo
32 May
16% Dec
9% May
19 Apr
97% Deo
20 Dec

20% May
46% May
42% Jun
104 Sep
61% May
14% May
24 May
99
30

13
18

Dec

May
Dec

May
14% Jan
9 May

91 Dec
19% May
23% May ;
12% May ;

*36% May •

11% Nov )

18% Dec
77 Dec

8% Dec
6% May
18% Jun

12%
14%
4%
26%

- 14%
10%

100
48

X101
9%

149%
11
8 V
71

, 37
23%
137
32
34%

. 87
. 10%

43
123
100

May ,

May ;

July
Aug
May - j

May
Nov

Apr
Dec
Oct -

Dec
Dec

May ,

Apr
Sep :

Dec
Dec

May
Dec
Dec '

Dee -

May \
Dec
Deo

81% Jan
120% Dec

, 84- Deo.
13% May
18% Oct

, 13% Dec..

v;. 2% May -

11% Dec,
19 May:

128 Oct
.3% May..
18% May <

/ 26 May,
101% Apr ,

26% Dec
19% Apr
96 Dee
21% May

T 86 Dec
81 Not

$ per share

14% Dec

42% Mar

23% July
14% Feb*

28% July
107% Jun
26% Feb

26% Jan
6y% Feb
61 Feb

107% Aug -

62% Dec
21% Jan

39% Oct
110% Feb

41% Jan

17% Jan '
24 Aug
40% Dec
15% Feb

110? July
32% Dec >

26% Jan %

, 25% Jan

60% Feb
22, Jan

39:; Jan
103% Mar;

17% Feb;
10% Oct
21 Jan

jl * % Feo •

t 22% Dec
i 9% Feb
43% Feb

23% Dec
16 Oct

109 Jan
88% Oct

102 , Dec
. 13% Feb
185 July

: 18% Jan
v 14% Feb
83% July

. 47% Feb
33 Feb

,160 Jan
39% Feb
45% Jan
103 Aug

: 16% Mar
; 54% July
131% Feb
xl22 : Feb

. 65% Feb »

; 129 Mar
107% Sep

. 19% Jan
20% Deo

,26 Feb
. 4% Feb

*
16% Jan

V 31% Feb
;140 Feb
'

8% Feb
29% Oct

. 36%. Jan
124% Jan
35%. Jan

„• 30 Feb
106 Apr
40% Feb

'! 108' Jan
98 Feb

Range for Previous.
Year 1947

Lowest'

f per share

23% May
90 Deo
17% May
86 Dec
22% Dec
61% May
6% May

104% Jun
21 Dec
49 Jun
99% Dec
41% Dec

V 95 Dec
13% May

3 May
6% Dec

12% May
23% Dec
90 Dec
9

_ May
28 Dec
12 Dec
34% May
20 Dec •

133: Dec
69 May

, .29% Oct
14% Dec

9 July
92 Deo

"~4% May
•; 78 May

6% May
31% May
67% Apr
13% Deo

32% Deo
14 Jun
13 Deo
87% Dec
182% Dec
19% Apr
148% Oet
88% May

Range
Lowest .

f per share

11 Feb 20
35% Feb 11
16 Mar 11
8 Vi Aug 6
20% Feb 10
90 Feb 9

„ 20 Feb 10
18% Mar 17

1 63% Feb 28
43 l Feb 11
104 Feb 14

49% Mar 16
14% Feb 20
31% Feb 11
*98 Feb 26
30 Feb 20
13% Feb 21
14 Sep 10
23% Feb' 11

, 9% Mar 17
33 Feb 24
89 Feb 3
24% Feb 27

.22 Mar 16
t 12% FCb 20
, 8% Aug 9
. 35% Feb 13
10 Feb 18
17% Mar 12

. 77% Mar 29

since Jan. 1
Highest

$ per share
'

15% Jun 18
43 Jun 3
20% May 22

- 12 ya May 18
31% May 14
99% Jun 15

'

24y2 Sep. 7
26'/a Jun 9

v 68 May 28
53 Jun 29

* 107% Jun 7
59 V« July 12
20% Aug 9
42% Jun 14

X104 May 27
1 36% May 26
15% Jun 24
21% Jan 6

40% Jan 12

12% May 24
47% Jun 14

105 Jun 21

38% May 21
.; 26%. Jan « 5

,, 16% May 21
10 May 15

»■ «47%Jun: 1
12% May 18

^ 24% Jan 5
84 Aug 4

STOCKS
NEW YORK STOCK

EXCHANGE

Par

_i

Saturday
Sept. 4

8 par share

STOCK ?

EXCHANGE
CLOSED ,

100

■

, 8% Mar 16
:. 7% Feb 11
- 18% July 30
. 11% Aug 31
'i- 46% Sep 8
12% Fen 27

! 18 Feb 13
/ 5% Feb 11
< 80 Jan 6
; 18% Feb 13
11% Feb 13
99% Mar 24'
50% Mar 11

100% Jan , 6
8% Feb 28

146 Apr 1
•

,9% Mar 17
0% Feb 11

73 Apr 22
! 34% Mar 10
•• 19% Aug 1,?.:
126% Sep 10
31%Mar 11
84 > Mar 19
88% Jan 2
9 Mas 18

40% Feb 18

118% Feb 25
97 Feb-10*

- 50% Mar 16
118% Feb; 19
93% Feb; 17
12% Mar 17
16% Feb 11

■ 14 liar 3 *
*

2% Feb 13
* 11% Jan 22c

*

21% Mar 18 i

xl22 ■ Sep;.;8 /

. . 4% Mar u ;

22% Feb 11 ;
25 Feb 13
110% Feb 13

. 23% Aug 11 •
- 22% Feb 11
98% Apr. 2
22 Aug 11

-

85 Feb 10
73% Jan 23 /

. 10% May 21
? 10% May 22 *
20 Jan 5

"i 12 Aug 19
«• 48% Aug 19
' 17% July 21:;
: 23% Jun 16
9% May 20

• 45 May 20
'i 26% May 4
18% May 15*

105% Jun 30

63% May 15
106 May 12
11% July 13 s

159 Jun 1

14% May f 3'
15 July 14-
82 Jun 21
44% July; 15"
24- Jan 2-

Jan 28

May 27
Jun 8

Jun 2

13% Jun 17
y. 60% May 15
128% Jun, 2
108 Jun 3

65 Jun 24
125% Jun. 1
'

99*% Jun, 14
;

17% Jun 10

22% July 15
•' 18% May 27
.T, 4% May 21
15% Jun 24
'29, May 18 >
128% Jan 29 >

6% May 24
30%, Jun 14
31% Jan. 12-

130 . July -8
29% May 18
30% May 6

• 101% May 22 *

30 Jun 17
> 90 May 12
82% May 19

1441

.43-
■4i;

.'96

Fedders-Qulgan Corp
Federal Mining A Smelting Co_
Federal-Mogul Corp
Federal Motor Truck No par
Federated Dept Stores com No par
4%% convertible preferred 100

Felt <* Tarrant Mfg Co f
Ferro Enamel Corp 1
Fidelity Phen Fire Ins N
Firestone Tire & Rubber com
4%* preferred

First National Stores No par
Firth (The) Carpet Co No par
Flintkote Co (The) common No par
84 preferred No par

Florence Stove Co No par
Florida Power Corp 7%
Florthelm Shoe class A -No par
Follansbee Steel Corp lo
Food Fair stores toe l
Food Machinery Corp (new) —10
3Ye% cum conv pfd 100

Foster-'Wheeler Corp commonu 18
619 prior preferred 28

Francisco Sugar Co NO par
Franklin Stores Corp I
Freeport Sulphur Co _10 '
FroedterV Grain A Malting Co Inc-1
Fruehauf Trailer Co common.. 1
4* oum preferred 100

Gabriel Co (The)
Qair Co too (Robert) com.

: 6* preferred

Gamble-Skogmo, Inc com „

5% conv preferred £ 50
Gameweli Co (The). AO par
Gardner-Denver Co No par
Gar Wood Industries Inc com

:4%% oonv preferred 50
Gaylord Container Corp.. _l.66%
General American Investors com—1
84.50 preferred 100

General Amer Transportation 5
$4.25 pfd series A No par

General Baking Oo common 6
88 preferred —No par

General Bronse Corp
General Cable Corp com No par

, 459 1st preferred —100 ' -

'4% conv 2nd preferred— 59
General Cigar Co Inc
'; 7* preferred
General Electric Co.
General Foods Corp
83.88 preferred-

General Instrument Corp
General Mills common— No par

, 5% preferred 100
*%% eonv preferred 100

General Motors Corp com... 10
86 preferred- No

v., ■ Preferred 83.78 series^.—
Gen Outdoor Advertising.—
General Portland Cement
Gen Precision Equip Corp
Gen Public Service
Gen Public Utilities Corp 8
Gen Railway Signal com_^...No par i&ktS
*6% preferred u.; ; ; IMr'p
Gen Realty 88 Utilities...—
General Refractories—
General Shoe Corp, „

Gen Steel Castings $6 pfd—No
General Telephone Corp^.——
Gen Time tostr Corp com—No.

■<••• 4%* preferred 100
Gen Tire A Rubber Co com 8
> 4%%' preferred 100
3%%"i preferred 100

Monday
v Sept. G

I per share

LOW AND HIGH
Tuesday •

; Sept. 7 ■,

• ■/'s: I per share

SALE PRICES
Wednesday
Sept. 8

$ per share

14 % 14%
38

Thursday
v Sept. 9
f per share

Friday
Sept. 10

f per share

14% 14%
39

18

8% 9
28 28%
9b% 96'/a
*22% 22%
22% 22%
61 b2

46%' 46 %
104% 104%
57 57

*18% 19%
33% 33'/a
100 loi

*31% 32%
14-/8 14%
14 14%
29 Vo 30
10% 10%
34% 26
*97 V 98%
32 33%
*22% 23
14% 15
9 l/s ' 9'/a
42% 42 »/4
*11% 11%
20% 21
80 80

Sales for
the Week

Shares

1,600
. 100

200

1,400

3,000
210

; 700

2,700
700

2,400
200

300

900

3,400

300
"

900

400

6,900
1,000
4,400

* >190

2,500
220

3,000
.500
700
600

4,400
140

900

3,800
300

100
200

200

700

3,500
> 600

1,800
4,300

10

1,500

1,366
; : 60

: 900 v

5,700
s 10

'

100
; 800

•:.y, 30 "
26,100 f

3,400 ;
• 200

1,500 t

1,800 I
280 f

100 t

31,600
'

'

400
v ; 500
"

500

'2,500
1,900
8,500
8,900
800

30

5,700
1,500
600

v 160

3,800

Highest

S per share

36% Dec
105% Jan
SO Feb

103 Jan

26% Nov
68 -Sep
7 ; Feb '

124 Oct
33 Feb

- 71% Feb
106 July
61% Feb-
109 Aug
24 Jan

8% Oct
8% Mar

21% Oct
33 Jan

107 Mar
14 ya Feb
37% Feb
17 Sep
49% Feb

- 27% Mar .

163% Jan
70 Feb
35% Aug
21% Mar

12 Dec

105% Feb

- s 8% Jan
95 Dec

14% Feb
61 Dec

'

76% Dec
* 16% Sep

39' Jail
19% Feb
19 Jjin
112 Feb

108% Sep
27% Deo
160 Jan
39% Jan

, Range since Jan. 1 ;
Lowest Highest

$ per share

27% Feb 13
90 Apr 26
17% Feb 14
79 Apr 30
21 Mar 17
48% Feb 27
4 Mar 1

113 Mar 10*
19% Sep 10
47 V4 Mar 10
94% Mar 11
38% Mar 17
96% Mar 18
16% Feb 11

3%
5%
15%
18
24'

,90
: 9%
29

12%
36%
20

132 :
60

29%
13%

Feb 27
Feb 17

Aug 20
Feb 11
Feb 10

Feb 26
Mar 16
Mar 27

Jan 19
Feb 11
Jan 22
Feb 27

Apr 10
Feb 21

Sep 7

10 Feb 5

91% Apr 16
18 y4 Aug 11
5% Mar 9

85 Feb 7

12% Feb 11
44 Feb 10

67% Feb 10
14 Jan ■ 1

L 31
12%
13%
79

X101%
21%
146%
27%

Feb 10
Mar 9
Mar 3
Mar 22
Feb 10
Feb 24

July 30
Mar 16

For footnotes see page 26.

tper share

39% May 21
96y4 Jun- 2
25 May 15
85% Jun 3

28 May 18
55% July 6
6 Jan 9

121% Apr 22
24% May 17
64 May 21
103% Aug 11
47V4 May 20
105 Sep 9
23% Jun 14

5% Jan 2
874 Apr 23
17% Aug 2

:
33% Jun 14
31 } May 26
99 Jun 15

-14% Sep 2
40 July 14
15% May 21
50% May 15
23% Jun 1

145% Jun 17
77 Jan 27

,7 40% Jun 9
17% May 17

13% May 17
98 Jun 4

25% July 12
>9 Jun 14
*

97 July 21
20% Jun 23
•58% Jun 16

o 81 Jun 21

18% July .9

;35 Apr 10
16% May 22
xl4% May 21
89 Jan 12

107 Jun 16
27% Jun 9

150% Jan 28
34% May 15

——

7"

STOCKS

, NEW YORK STOCK
EXCHANGE

;;77;7: Pat
Gllletto Safety Razor com—No par

-

$5 oonv preference No par
Gimbel Brothers common 8
84.50 preferred No par

Glldden Co (The) com No par
•4% % conv preferred 50

Goebel Brewing Co— 1
Gold A Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par
85 preferred No par

Goodyear Tire A Rub com—No par
86 preferred No par

Gotham Hosiery .No par

Graham-Paige Motors 1
Granby Cousol M 8 A P B
Grand Union Co (The) new 10
Granite City Steel No par
Grant (W T) Co common 8

'

3%1t preferred 100
Grayson-Roblnson Stores com 1
82.25 cum conv pfd No par

Gt Notbern Iron Ore Prop—No par
Gt Northern Ry 6% pfd No par
Great Western Sugar com No par

1% preferred 100
Green Bay A Western RR 100
Green (H L) Oo Inc 1
Greenfield Tap A Die Corp—No pax
Greyhound Corp (The)—
Common •

- 4 v4 * preferred 100
Grumman Aircraft Corp new 10
Guautanamo Sugar common 1
85 conv preferred No par

Gulf Mobile A Ohio RR com.No par 7
85 preferred No par

Gulf Oil Corp a®
Gulf State* Utilities Co -No pa*

Saturday::
Sept. 4

I par share

STOCK
EXCHANGE
CLOSED

Monday
Sept. 6

LOW AND HIGH SALE PRICES

Tuesday
Sept. 7

1 per share ,[X f per share

V 34; r
* 34 «»■

♦91 I 92
STOCK 21% 22

EXCHANGE
:
*80% 82

CLOSED 23% 23%
1

*51 53 v.,;.

LABOR 5% 5%
DAY ♦119% 122

'

1 'V',r 19% 19%

i'-'V.'-"".': 59% 60
•' 103 103 v,

:

45% 46%
'/.»«»• '&-T ' *103Va 104%

♦20;; 20%
('.•.*4'.'

3% 4%
'

J.ir' ,v- i'J'« 6% 6%
l"' '■ ' : 16% 16%

:

V<U}Z; •• v 32% 32%
26% 26%

• *93% 94%
14 : 14 .-

*38% 40

13"% 14 A

. 'f-fj _iK ■ *.* ", 43% 44%
21% 21%

•137% 138
;*;„V , - v1?' , :>;• *70 73%

36% 37%
13% 13%

Wednesday
Sept. 8

I per share

: 32% >33%
91 91 :%
■20% 21%

•*80%' 83
23 23%

♦51 52%
5 '/a 5 %

*119% 122
, *19%

„ 20%
58% 59%

♦102 103

45% 46%

H
Hackensaek Water.
Hall (W F) Printing Co »
Hamilton Watch Co 00m No par
4* oonv preferred 106

Hanna (M A) Co 84.25 pfd—No par
Harbison-Walk Rafrao 00m—No par
6% preferred 106

Hart, Behaffner A Marx 16

11% 11%
96 V 96 ■-

20% 20%
6% 6%

♦92 95
17% 18%

'

54% 55 "

69% ■ 70%
16% 17

♦34 35

♦14% 14%
13% 13%
83 83

*104 106
25 25

♦145% 149--
• 28% 28%

104% 104 y4
♦19% 20%

3% 4%
6% 6%
16% 16%

f 32% 32%
r ; 26% 26%

94% 95'/4
' 13% 14

H *38% 40

13% 13%
* 44% 45%
x20% 21 %
xl35% 135%
*70 74

♦36% 37%
*13% 14%

11% ■ 11%
*96 97

20% 20%
: 6% 7

:*92% 95

?, 17% 18
V *54% 55%
r 68% 69%
^ 17 17%

Thursday : Friday Sales for
Sept. 9 ; , Sept. 10 the Week

$ per share t per share Shares

32% 33 :! V 32% 33 3,800
90 90 90 90 : V vPisP 300
20 Vi 21 20% 21 4,800
*80% 81 80% 80 "2 100 ■

22% 22% P 22% 22% 1,700
*51 52% *51 52% *cv;.»

5% 5 Vi 5% 5% 1,600
*119% 122 120 : 120 20

19% ,19% •>;.■>• 19 Vb 'i. 19% , 1,200
57% 58%/' 57% 58 3,300 ">
102 102 *101% 103% 200

;• 44% 45% 44% 44% r; >'-{ 4.800
104 % 105 104% 104% ■ ■ ; 1,600
19 14% *18%

>; •; y
_ -..p.

19%
v

400

; 4 4% 4 4% 25,000
6% €% 6% 6% 700

*15% 16% *15% 16% 400
30% 31 ' V-v 30% 31 i.eoo
*25% 26% •' X25 25% v

, 1,200
93% 93% *93% *94%' v-. ; 90 ■•

13% 13%,; *13V4 13% 1,400
*38% 40 •*38% 40 r. f „1 ' - - —

*13% -.14 v\ 13 Vb >13% vV J 1,200
- 43% .<■'44%

' ■

43 '44% - 3,800 ?•

20% 21 20% 20% , 1,600 ;
135 135% > *133% 135% 340
*70 74 ■ . *70 74

36 36% •> 36% 36% 700 "!;
♦13% 14 13% 13% V 600

V *34 35
; -14% .14%
r 13% 13%
♦81% 84%

- 104 . 104?
24% 24%

♦145% 149 -
28% 28%

Xll% 11%
x94% 94%
18% 20
6% 6%
93% 93%
16% 17%

<■'55 56

67.-, . 68

17.; 17%

if 34 34
i 13% 14%

< 13% 13%
V *81 84

*104 • 105
24% 24%

♦145% '149 *

28%. 28%

'

11

*95

19%
1*6%
92%.
16%
55%

- 67%
V 16%

11%
96
20
7

92%
17%
56%
67%
17%

34 34 •■■■'

•14% 14%
13% «. 13%
*81 84 t

♦104 * 106 *

24% ' 24%
*145% 149

♦27% 28%

14,700
20

6,100
900

40

11,300
-4,500
10,000
11,300

500 <
'

200

1,000
10 i

10 I

800 !•

300
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 13, 1943

Range f«r Previous
Year 1047

Lowest

I per share

6Va May
75% Dec
6 May
4% May

25 Dec

May
Dec

May
Dec

22

*90

35

*95
49 Mi Nov

140% Dec

14% May
50% Sep

126 Dec
-29% Dec
118 Oct

20 Sep

10% Jun
26 Jun

22% Apr

213/4 May
14 y4 May
-17 May
35y4 Jan
30 Nov

13 14 May
44 Dec

28 V* Jan
85 Dec

37% May
163/4 Jan

20 Va Dec
• 31 Vfe May
3 May
7% May
33 May
12% May
15 Ya May
: 3% May

30 May
18 Va May
37% May
93 Jan

>15 Jan

7% May
*21 Dec
12 Vb Jan

*35% May

169 ; Dec
"33 Apr
12 Yn May
6'/a Sep

Iooy4~Dec
3 May
9% May

163 Dec
6 May

22 Va May
*

76 Dec

3y« Dec

25% Dec
130% July
38% May
94% Dec
9 May

104 Dec
46% Apr
37% Jan
40% May
32 Jun
9% May
9% May
19 Apr
20 May

Highest

$ per share

10% Feb
100% Apr
12 Feb

9% Oct

35% Jan
303% Jan

1033% Apr
42% Feb
108 July
68 Jan

165 Jan

22% Feb
63 > Feb
134 Mar
38 Sep
134 Sep
29% Jan

14 3% Dec
33 Dec

*29% Nov

-

31%. Jan
20% Oct
25 "Jan
48 Jun

36 , Dec

19% Feb
56 Feb
36 " Oct
105% Sep
45 % Jun
28% Dec

29 ' Feb

38% Mar

7% Feb
. 133/4 Mar
•43% Feb
21% Oct
30 Jan

7% Feb

39% Aug
32 Va Dec
64% Dec
97 Aug
26% Dec

lT% Dec

30% Jan
17 July
50 Dec

180% Feb
42 Oct
17% Nov

8% Feb

108 Mar
7 Feb

15% July

186% Jun
10% Feb
34% Oct
96 Jan

5% Feb

36% Feb
137 Dec
59% Oct
107% Sep
16 Feb

116 Feb
58% Feb
45 Dec
633/4 Oct
40 Feb
17% Feb

17% Feb
26% Feb
27% Oct

143% Jan ; 158 Aug

Range for Previous
Year 1947

"

Lowest Highest
t per share $ per share

8% Jun
19% Dec
80% Dec

39% May
89 Dec
37 Jun
108% Dec
24% Sep
98 Dec
145 Dec
27% May
86% Dec
25% Jan

13% Feb

24% July
104% Feb
53 . Jan
104% Sep
46% Oct

125% Oct
34% July
112 Jan
151 Dec
39 Feb

101% Feb

40% Oct

Range since Jan. 1
Lowest Highest

$ per share
6 Aug 5
69 Aug 25
6% Feb 11

6% Feb 11
x20 Mar 10

21% Feb 14
78 Jan 27

35% Apr 13
95% Jan 23
51% Feb 9

140 Jan 7

14% Feb 10
46 Mar 9

121 Feb 21

26% Aug 17
114 Mar 22

21 Feb 4

18% Mar 9
79 Va Mar 22

10% Apr 19
28 Mar 1

13% Aug 13

4 per share

7% Jun 4

79 Jan 5

10% Jun 11

11% Jun 10
26% Jan 5

27% July 12
91 Jun 25

Jan 2

May 28
July 16
Jun 1

42

103

62

153

22%
57 %
128%

"

303/4

123%
273/4
28%

86%
143/8

'

37

25%

May 21
Apr 6
Feb 2

Apr 10
July 27
Jan 2

May 20
Jun. 25
Jan 2

Jun 1

Jan 2

21%
12%
15%
34

26%
13%
36

29%
85

38

20 3/4

Feb 5

Sep 9
Feo 14

Aug 20
Feb 11

Aug 25
Feb 27

Feb 10

Aug 17
Mar 12

Feb U

293/4 May 20
16% May 17
30% Jun 28

42% Feb 24

353/4 Jun
18% Jun

46% Jan
34% Jan
943,4 Jun
46 Jun 22
38% Jun 10

1

9

14
2

7

18% Aug 11
33 Jan,31
4% Jan 2
9% Apr . 5
34% Jan .20
14% Mar 17
13% Sep 1
3 Mar lfl

12% Sep 9

30% Apr 27
27% Mar 16
62% Feb 11
95% Mar 16
24% Jan 22
26% Aug 11
9% Feb 11
20% Feb 17
11% Aug 31
39 Feb 10

66 Aug 11
150 Feb 10

343/s Mar 10
15% Feb 11
6% Feb 11

18 Aug 25
93 Sep 10
2% Mar 10
11% Feb 11

125% Feb 10
28 Aug 11
161% Mar 31

v 5% Feb 11

233/4 Feb 11
74 Feb . 9 *
3% Mar 16

24% Mar 16
135 Jan ; 2

42% Mar 17
86 Feb 28

9% Aug 11
85 Sep 3
52% Jan 24

39% Mar 16
43 Mar 12
30 Mar 4

11% Feb 11
11% Feb 11
17% Mar 9

22% Mar 1
29% Feb 18
137% Jan 16

23 Jun 7
47 Jun

. 9
7 Mar 6

143/4 May 3
45% Jun 25
223/4 Jun 14
19 Apr 8
.; 5 May 17
14% Jun 16

. 353/4 Jun 24
42% July 14
90 July 13

i 973/4 May 17
37% July 12

1 30 May 26
; 12% Jun 3
t 25% Jun 9

v-153/4 jan 28
. 56 ' Jun 3

i 76% Jun 11
160 Jun 25
46% July 14
21% May 27
8% May 24

V 23% May 15
.103 Jan 8

33/4 May 18
16% May 24
154% Jun 14
x34% Jun 11

174% Jun 11

9% Jun 24
> 38% Jun 9

93 1 Jun 3

5 % May 20

33% Jun'15
139% July 1 2

j 64% Jun. 1

i 99 July 22
14 : May 20

.107% Jan 29
64 Jun 2

45, Jan 1**

65% July 12
35 Mar 31

16%Jun 24
16% Jun 24

26% May 27
:
35% Jun 14

: 393/4 May 20
145 May 25

Range since Jan. 1
Lowestr Highest

t per share

6% Aug 11
19 3/4 Jan d
82 May 15
39% Feb 18
92 Feb 13

33% Sep 10
100% Feb 11

20% Feb 19

100 Feb 10

.145 Jan 29
29% Mar 16
83% Feb 6

31% Feb 11

. '' STOCKS ■*'"*" :~"'"
NEW YORK STOCK '

\ "i • , EXCHANGE >':'V,V
■• * .i ' Par

Hat Corp of Amer class A_: 1
4%* preferred 100

Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazei-Atias Glass Co 1 .5 '..•■

Hecnt Co common 15

3%% preferred 100
Heinz (H J) Co common. 25
3.65% cum preferred 100

Heime (G W) common 25
1% non-cum preferred 100

Hercules Motors— No par
Hercules Powder common No par
5% preferred 100

Hershey Chocolate com.. No par

$4 conv preference No par
Hewitt-Robins Inc— 5

Heyden Chemical Corp 1
3%% cum preferred 100

Hilton Hotels Corp . 5
Hinde & Dauch Paper Co 10
Hires Co (C E) The— 1 >

fiolland Fprnace (Del; ; 5
Hollander & Sons (A)_ 5
Holly Sugar Corp ; 10
flomestake Mining- 12.50
Hooker Electrochemical Co— 5

Houdaille-Eershey com No par
$2.25 conv preferred i 50

Household Finance com ,_No par .

3%% preferred 100
Houston Light & Power No par
Houston Oil of Texas v t c 25

Howard Stores Corp 1 ■ ,

Howe Sound Co 5
Hudson «fe Manhattan common 100

5% non-cum preferred —100
Hudson Bay, Min & Sm Ltd—No par
Hudson Motor Car No par
Hunt Foods Inc —6.66%
Hupp Corp- 1>>
Hussman Refrigerator Co No par

■>>•''> ./• >/V>'.>>' »> : ■>>
■>">■,.'» >/-"/>:>>>>'>>>>;>,>>,

v • *> ■ ■ a :• '■ Ayw; >#<■>■'''^
Idaho Power Co 20
Illinois Central RR Co common—100
" 6% non-Cum conv pfd ser A_109
Leased lines 4%_ — .100 >>
RR stock ctfs series A —1000

Illinois Power Co common—No par 1
Illinois Terminal RR Co 5

Indianapolis Power & Light—No par
Industria Electrica De Mex, S A
Industrial Rayon ~1»

Ingersoll-Rand common —No par
6% preferred 100 >>

Inland Steel Co No par
Inspiration Consol Copper 20
Insuranshares Ctfs Inc 1
Interchemical Corp com 5
4%% preferred—, 1. 100

Intercontinental Rubber No par
Interlake Iron No par
Int'l Business Machine— No par
Int'l Harvester common, „No par
. 7% preferred 100
Int'l H.vdro-Electric Sys class A 25
Int'l Minerals & Chemical com 5
4% preferred—' 100

International Mining Corp. 1

Int'l Nickel of Canada com„No par
Preferred ( 10o

International Paper Co com 15 V
r $4 preferred —No par
Int'l Rys of Cent Amer com__No par
5% preferred —100

International Salt No par
International Shoe No par
International Silver common 25 >
7% preferred 25

International Telep & Teleg No parr *
Foreign share ctfs— ; No par i

Interstate Dept Stores,. _No par,
Intertype Corp No par
Island Creek Coal common 50a
$6 preferred 1 >

Saturday
Sept. 4 •

$ per share
''

' *. ■ ;i

STOCK
EXCHANGE

CLOSED

/ Monday
Sept. 0 . ■

$ per share

y, STOCK
EXCHANGE
CLOSED

•LABOR \

>' DAY

LOW AND HIGH
Tuesday
Sept. 1

$ per share
*6 6%
*65 1 6^
-8% 9 >
10 vb 10%
22 vs 22%
2334 2334
*89 90

*37 37%
*38% 100
*60%
143

SALE PRICES
Wednesday
Sept. 8

$ per share

61 %
143

*16%

"50%
125

26%

121%
*22

24

*77

y, 11%
31%

$•>*15

.•;> 28%/
*12%

:> 27%
» 34%
- -*30%

.. 14%
*37

■> 31%
*87%

■.-•> 45%
33%

17

50%
12514
26 3 4

121%'

22%'
■ 24 -.

81 -

11%
31%
16

13%
27%-y
34%
30%
15 /y /
37%
31%
89

45%
33%

•-.i . 6
*65

y *8%
: 9%

• 22 Va
*23 Va

*89
/ 3.7

*98%
61

*141

16%
50%

*125

26 Va
121%
22%
23%

z *77

11 Vb

31

*15

6

69

9

10V4
22%
24%
89%

•37

100

6IV4
143 H
16%
51%
125

26%
121%
22%
23 34
81

11%
31

./• i6 /:

Thursday
Sept. 9

S per share

*5% 6%

Friday i
Sept. 10

t per share

*65 1
'

8%
: 9%
22%

*2i%
*89

*06 '

69 .-1

8%

9%
22%
24%
89%
37%

*98% 100
1,, 60 60%
*141 ;• 143 /

15% 15
49 50 ~

*125 126

26 3 a 26%
120 121
22 22

22% 23
*77 80

10% 11 Vs
31 31

*15 16

*5%
*65 •

5%
22%
*23%
*80
*37 .

*98%
*58

>141

6 i'
69

8%
934

22%
24 v4

8U%
3 7%
100

61%
143

15 Va 15 va
48% 49"-

*125 126

*26% 27
*119 120

22% 22%
22 22%
*76 80

"

10% 10%
• 31 31

: *15 16

Sales for
the Week

Shares

;%2oo

: ■

100
:%■' 5,700
:: 3,000

( 100

loo

400

, y 10

'

.900

2,409
■4oo

400
• ■. 150

300

1,503

; 3.200
'

-'•. 403

; , *28 ' 29 29%- 29Ve ;•>. . : *28 V4 2% 300
*12%* 13% > ,12%, V12V8 >*11% {i2%/;>>

* 100 ■;

26% 28 > 26%. 27% > - 26 Va , 27 • > : 4,600
> 34% 34% >- 34 34% > 34 34 v4 : • 2,500 >

30 ■ 30% 30% '30% 30 30 500 t

•v 14% 14% • 14% • 14 Vs .>■ 14--> 14 ■} 1,500 i;.]
1 *36% 37% 36% 36% V *36% 37% V> :>> 100

31 , 31 >/ 30% 30% 30% 3C'% !■: . 1,400 ,

*87% 89 *37% 09 ' 87 Va 89 ; k'-'y >'
'

45% 45% > 45 > 45. ■: • 45 - 45 '>• 900

33% 33% ':z: 32 / • >32% >31V* 32% 7,000

19% 19%
41% 41%
4% 4%;.
*9% 10%
44% 44%;
17% 18%
13% yl3%
3% 3va
12% >13 j

; *19% 203s
y *41 41%
y.*4% 4%

*9% 10%
v *44% 44%

17% 13%
,y *13% 13%

3% >3%
12% 12%

19%
41 ; ;
v 4% !
*9%
44 y

17 -

*13%
/ 3%

12%

19%
41%
43«
10%
44

17%
13%
3%
12%

19% 19%
40; .' 40 va

4% v'' 4 v*
9%

43 Va
; 16%

*13%
3 V-i
12%

9% .

17%

13%
/3»/4
12%

■0^

'll/
■ykfVi''.'

■j

yVV'/V;/
-a

-"y/i'v

yZ/y'';

.» . •

-y '. .'VV/y'•''y,;,1.

34%*
413a.
87 :

97%

35%;
26v8
10% ■'
24 Va.;
11%
49

. V. -■

v 34%
' 40%
*85 •

*95 v;
••

• 35v4
263«

>10%
*24

*11%
48%

I??-/'

Vv- V V;; -•

- " >1'

33 34% 33%
39 va 40% v 37%
*85 /?; 87 85 •'"/
*95 ;:97%. 95
35 Vb 35% >33%
26% - 26% 26%
10% 110% ; ' ! 10 v

■

24 •:/; 24••■- >23%
11% 11% > 11%
48% ; 48% '<iV,47 •s:

33%
39 v*
85

95 >
34 va
26%
10 ve
24

11%
47

*33% 34%
37%

. 84

*95

33

26%
10

*23%
11%

"(46%

38%
84 v-
97%
33%
26Vs
10%
24 :

11%
46%

v-300
1,000

> -.-700
- .200

;'vv 800;
.: 8,100
» 200

1 500.

1.200

!'> '? }f'

.1,000
10,600

• 700
• >%> 10

BbU

'■i."/'' 9,400
3.500
3,400

- 3.800 i
>' 1,200

a

1

72 72 . ' > ,>■'72 >' , 72 .» •£ 71 ">1 >4 •>■>; 68 ■' 70 3 >> ^ >" 800
*152 > 156 * 152 Vs 156 / *152 VB 156 w

• -
, * 152 Va 156

45 45 Va:" 44 Va 45'/«• 43 / 44% >> 43 Va .",44''-" ; /V; 3.500
'J - 20% 20% > >20 20% ---19 V« 19% 18% 19 la 3,700

»7%. 7%: >r*7% 8 >' ;> *7V4 8
* 7 V4 8 .•". > 1C0

'•> 18% •18% I8V4 16'V* 18 Vb 18% 18 I8V4 > ; '2,600
95% >95% 95 V4 95V4 >: 94 5,g 94% •'.

. • 93 93
■

>,,120
2Va 2%

' * 2 Va 2% *2 Va 2% 2% 2 Va 300

>••• 14 Vs. . 15'/4 15 .« > 15% 14 V4 143/* 14 V* 14% .3 5,400
♦ 1501/n, 152% 149 150 148 148

■ 1146 VB 146 V8 > :>> 500

28% •9 28Va t : 28% '28% 28% 28% f 28 Va 28 Va >••. 12,300
"

lb4 ' 2 165 164 Va 164% 164 Va 164% 164 16434 . ' V> 4.i0

73* 73/4 7% 7% 7VB 73a ••;,;.. 7Va 7 VB : > i,8oo
1

29 29%' "28% 29 >:'■• ■ 27% 28%, > 27 Va 27% 2,700
,*82 83 *82 83 '' 82 82 *80 82 >

,• ' 100

>" 3% 4 ■>>>: *3% y 4 » 3%
"

3% 3% 3%
'

2,200

• >31% 32%
*

32 Vi 32 Va >>: 31 Va 31% 30% 31 la » 12.900
f 137 137 137 137 V> *136V2 137 > •» 137 137 . >■■>>>•290

57% 60% ; > -: 58 59%, 57 Va 58% 56 V4 "58 > > ..6,400
':-•' 95ss •95%. > *95 Va 95% *95 Va 97 :!> 9514 9514 /: > 400

10 V* • 10'A .
♦10 10% 10 10 > w > 9% 10 .....

• *'•■■. 7C0

v; 85% 87 ■ •* *86 88 ' 85% 85% 85 85 Va . 60
*60%' 62 61 61 «,*59% 61 *60 •• 61 Va :>>;> 100
42 3 4 42% 43 'V ;'43 ' •/ : 42 3*

'

42% 4214 42 3* , 700
61 61 60 Ve 60% *57 59 58 Va 59 Va

:

700
*35 •■' 36 • *35 36 *35 36 * 35 35 > 200

> 133» 13% 13 13% 123,4 13 Va 12 V 8 '131*- 25,300
/> 13% 13% 13 V4 13% >k: 12% •13 V4 13 13 2,100

*23 24 •'>> 23 23 21% 22 :> 21% , 22 ! > •m 600
30% ;:30% *29 Va 30% 29% 29% 29 Va 29%;, 700

v
• 35% 35% "35% 35% :>' 35 •35Va> > 34% 35 VB 1,000
*139 Va 142 >'• :> 142 142 ♦140 145 ♦140 145 ■' > '■■L 90

I per share 4

»' STOCKS
NEW YORK STOCK

EXCHANGE .

Par

10 May 27
... 23 Va Jun 14
92 Va Jan 30

: 48 May 28
,99 May 11
. 42% Jun 11
113% Jun 9
33% Jun 10

.106 May 21
158 Jun 11

373/4 July 14
93'/a Apr 16

, 43% Jun 1

Jacobs (F I) Co„_ 1
Jaeger Machine Co common-No par •
Jersey Cent Pwr <fc Lt 4% pfd__100
Jewel Tea Co Inc com No par
t 33/4%, cumulative preferred 100 1
Johns Manville Corp corn No par

3Va% preferred J 100
Johnson & Johnson common 12%

•; 4% 2nd preferred series A ,100
Joliet & Chicago RR stamped TQj
Jones & Laughlin Steel com No p*2

5% preferred series A 100
Joy Manufacturing Co 1

- Saturday
Sept. 4

i per share

STOCK V

EXCHANGE
CLOSED

Monday
Sept. 6

LOW AND HIGH SALE PRICES

Tuesday
Sept. 7

Wednesday
Sept. H

Thursday
Sept. 9

Friday
Sept. 10

14 Jun 22% Feb 14 Feb 11 >21- May 20

K
10

04

16
Deo
May

47 V4 May
13 3/i May
20% May
13Va Jan
41% May

108% Mar

29% Dec

58% July
18 Nov

26% Feb
21% Oct
52 Va Jan

39 Apr 49% Feb

90

23%
48%
14%
20 Va
17

42%
43%
36

Feb 17

Feb 11
Mar 12
Mar 17
Feb 20

Feb 10

Feb 13

Sep 9
Feb 13

98 May 11
46% July 13
60 Va Jun 22
18 May 22
26% July 13
22 Va July 12
60 Jun 18
51 Apr 20
46 Aug 18

213/4 Dec
103 Dec
113/4 May
65 Va Jun
25 May
90 Dec
34 Jan
45 Jun
40% Apr

27% Feb

1163/4 Feb
20 Feb

85 Jan

38% Oct
102 Va Aug
40 Oct

59 Feb

52% Oct

19 Feb 11

92% Feb 21
11% Feb 19
63 Mar 8

29% Feb 11
90 '/a Aug 16
32 Feb 13

45% Feb 18
41 Feb 13

24

104%
14%
75

36%
95%
39%
58%
47%

May 24
July 14
Jun 2

Jan 2

May 27
July 15
Jun 3

July 8
May 18

Kalamazoo Stove & Furniture,
Kansas City Power & Lt Co—

; 3.8% preferred loo
Kansas City Southern com No par
4% non-cum preferred 100

Kayser (Julius) & Co 5

Kelsey HayeS Wheel conv class A„1
Class B l

Kennecott Copper No par
Kern County Land Co 5
Keystone Steel & Wire Co No par

Kimberly-Clark Corp com No par
4% conv 2nd preferred 100

Kinney (G R) Co common 1
$5 prior preferred— No par

Koppers Co Inc comifTon 10
• Cumulative preferred 4% ser—100
Kresge (S S) Co 10
Kress (S H) & Co No par
Kroger Co 'The) No par

•>! peffharel]^> ' per share v *•;>m t per share >> t per share t per share

> STOCK •>" 714 7% r::.,, 7 • 7 t : >: 7 >'■':> 6 3 8 6%
EXCHANGE '*21%; 21% •> 21% , 21%: >*20% 21% > *20% >21%
>CLOSED > 63% 83% ' 84 84 83% 84» *82 Va 84

4o% 4/ > ; a t\ >••% - 4d 1 a 45 Va 45 : 45
>' LABOR > *93 Va 95 <■: *93% 95 *93% 95 *93 94%
— DAY> ' > 3514 35% "' 35% 35% 34 Va 35 33% 34 Va

*104 107% *104 105 104 104 > >>103% 104'

*>; \ > J .

2814" 2814 *28 > 28% 28 28
, 28% 28%

*100 " 10134 ' - 101 Va 101-/2 <,*100 1 101%
'

*100 101%
*155 160 •155 > 160 *155 160 *155 160

/■" *36 "3714 35% 37 >4 34% 35% ;■'■> 34% 35%
" *87 88 *87 88 >, *87 - 88 87 : 87

36% 37»:> 'V 36 36% 35 Vs 36 > : 35 ••> 35 Vs

153* 15%

" *

1534 15 3 4 *15% 15% 1514 15%

93%
46 V
58

44 Vs
*56

*15% 16
25 25

'

19 % 20
58% 59V4
44% "45
44

223*
*97

*12%
*66

35%
94

36

54

44

22%
98%
13%
68

35%
94

36%
54

For footnotes see page 26.
44% 44%

*92

44

56

15%
25

19%

58%
*44%
44%

x22

*96

*12%
*66

35%
*92%
36 ;
53%
44 V8

94

46

56%
15%.
25

19%
59

45 V>
44V4

22

98%
13%
68

35%
94%
36%
54V4
44 V*

*92

42%
*55

15%
24

18%
57 %
43%
43%

22

*96

*12 Va
*36 "
34%
*92%

35%
*53%
48%

94
44 Va
58

15%
2*

19

53 %
44%
43 Va

«><>

*5
13 Va
63

35

94

36

54 ;

44%

*92

•.. 41%
*55

13%
24

19%
■ ..57 V*
43%
43

213a
95

*12%
*66

. 34%
94

35: a

53Va
44

94 :

43

58 >
15%
24 >
191/4
58 y

44

43 V.

-22%
96

13 •

6C

34%
94

15%
53%
44%

Sales for
the Week

Shares

2,300
100

>200
700

3,400
500

;> 400

>"'..10

17,800
> 100

,'2,200

400

5,100
200

1,300
>600
1.100

11,500
3,300
600

1,100
40

2,100
30

2,100
1,300
1,700
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new york stock record
Range for Previous ,

Year 1947

Lowest Highest

I per share 9 per thari

4% May
/ 9 Dec
>20% Dec

10 May
49 % Jun

T38 May
21% May

: f 95 -. Dec
, 9% May
410'/a Jun

:
: 4 '/a May
1% May

35% Mar

-14V*. May
5% Jun

38% May
10% Dec

'.17» . May
May

8 - May
.29 y* Mar
78 May.

169 rko"
33

1 •;>; Feb
.J&ts

44 ; Jan
- 147/. Feb
•/ 66 Feb

' '
56% Feb

! 30%. Feb
101 " Apr
12% Feb
44% Jan
87/e Feb

3>A Feb
x 35% Mar
25% Feb

'

9% Feb
'

50% Feb
24 Jon

; ' Range since Jan. 1
'

/ Lowest Highest
I per share f per share

4% Feb 11

7% Aug 25
18% Aug 12
9% Mar 12

45 Sep 9^
25% Aug 12
35 Mar 19
23 Feb 27

=95'/a Jan 31
10 Feb 11
30% Mar 9

4%. Mar 16

l7/» Jan 2

19% Mar 30
57/# Jan 19
41% Feb 25

9% Feb 24

A Feb 20
Mar IS
Feb 13

Mar 16

Mar 12

July 20
Feb 14

,8% Feb 10

Mar 16
Feb 11

17% Sep 9
Sep 2
Jan 2

Feb 27

Feb 28

17

82

65

37

6% May 13
>'"•12 Apr &

24 - Mar 24
: 14% May I5
53% May "17
23%. May 6
47 May 18

- 26% May 28
99 Jpn 16

V 13% May 22
38 Sep 2
8% Jun 24
4% July 12

- .26% July" 12
10% May 12
56 May 15
12 May 20'

'

26 ft/Jan 14
56% Jun 11
10 % Apr 12
38% Jan 2

"

91 Jan 8
174% Mar 30
47 May 14
13% Jun 10

*: 70% May 24
85% Jun 11

V 23% Jan 9
85 •••• Jun 14
24% Jun 41

• 20'A May 21
; 68% Jun 4

July 15
Sepy 7

22
Sep 10
May 15

» 35"%'May .15
1

98% July 14
24% J»n 8

;///. STOCKS '•'/• *:///;/
, NEW YORK STOCK
//>.y exchange :*:,y<

Per

>:§/l
-

Laclede Gas' Light Co'./,./':/•">/.•. ,.4 >
> La Consolld 6%. pfd—_75 Pesos Mex
Lambert Co (The)—; LL No par
Lane .Bryant common-' _No par

4%% preferred—— —50
Lane-Wells Co 1
Lee Rubber & Tire——I3-.
Lees (James)' <fc Sons Co com 3
3.85% cumulative preferred—100

-Lehigh Coal & Navigation Co 10
Lehigh Portland Cement— 25
Lehigh Valley RR-iL——„'___5o

'

Lehigh Valley Coal com_j_iL-L—.Ul
Non-cumulative preferred—___50
$3 non-cum' 1st preferredl_No par

• 50c nan-.euro 2nd pfd—_No par-
Lehman Corp (The) _—_• \
Lehn & Finis Prod Corp I~8.>

• V.;.'* j. V;.. ..* •*>/;>'''v ..'J&V v vj.«:;•?>
•;* Lerner ^res:^orp-i.-^i-^Nb-par ■ ■•
Libbey Owens Ford Glass—No parJ

Libby McNeill & Libby 7
Life Savers Corp—L— ___&

> Liggett Si Myers Tobacco com 23'
; 7% preferred __100
Lily Tulip Cup Corp__^.— No par.'
Lima-Hamilton Corp 1' /._- 3

' Linlc. Belt. Co—__No par
Lion Oil Co — No par-:
Liquid Carbonic Corp com No par

3% % eonv preferred^—..—loo
/; Lockheed Aircraft :Cofp__.. 1

. Loew s Inc — .——No par
Lone Star Cement Corp.——No par-

1 Long Bell Lumber A_ix——No par
>LoriIlard (P) C.p common 10
;/• 7% preferred— 100
Louisville Gas & Elec Co (Ky) No par

•. Louisville St. NashvUleJi:—x__50
Lowknstein (M) & Sons :Ine comi_l

•>: 4Va% cum pfd series A—L—ilOft.:
j Lukens fiteel Co __ ; 1*

Saturday
Sept. 4

t per there

STOCK

EXCHANGE
CLOSED

Monday
: Sept. 0;

LOW AND HIGH SALS PRICES
Tuesday Wednesday
Sept. 7 Sept. 8

Thursday
Sept. 1)

Friday
Sept. 10

falsa fat
the Week

t per share # per share • per there 9 per there 9 per there Jhares

STOCK 6 6 V'e 6 6 5% 5% » 5^8 5% 7,400-
EXCHANGE *7 7'% 7'% 7'% *7 V'e 7% *7'/a 7% , 100
CLOSED il9% 19% 19% 19% 19% 19% > 19% 19% 1,100

11% 11% 11% 11% 11'% 11'% 11 . 11 1,000
LABOR " *45 -

.
46 *45 46 45 45 * 43 Vk 45 10

DAY 26 Vk 26% 26 V4 26% *26 26% 26% 26% 600
*39 39% 38% 39 38 38'% *37% 39 500
*24% 24% v 24 Vk 24% * 24 '/e 24% 24'/. 24 Vs 300

. .' /• ■ ■ . .;. ■ ' *95 97 *95 97 *95 97 , •94 96% • i . i.

12% 12% « 12 Vk 12% 12 12 12 12 7,900
37% 38 37 37% 36% 37 Vk 36% 36% 2,100
6% 67% 6% 6% ey» 6% &y. 8% 2,800
3% 3% 3% 3% 3% 3% 3 V. 3% 11,400

• - v '• • ' , *41 63 *41 63 *41 63 *41 63

*25'% 26 24'% 24% 24 24 23'/a #24 900
*8'% 9 *8% 9 *8 8% 8 8 300
49% 50% 50 50% 48% 50% 48 48 2,500

A t * y .>. K.-t-'r Ao j-i ':•/ ,..*9% 10 9% ,v9% 9% 9% / 9% 9% 400

"' V:- 25 %> 25'% / H 23'' 25'%' : 25 25 24% 24% 2,800
/ 53 V* 53'% :/ 52% 53% 52'% 53 y« 51 Va 517/e 2,600

9% 97% 9 V» 9% 9%
'■

9% 9% 9% 5,700
*37% 38 37% 37?k 37 y» 37'/e > *36% 37% 300

-v'K.1 •>'"<''•%.. <-•' 8SP% 90% > . 90 f; 90%-- 1. 88y* 88% 88% 88% 1,300
V;;., 168% 170 ' / Xl68% 169 ; *167% 168'% 168 168 180
■f.'.'-Y'J ••>'.; / "• ■ > •>"' *38 « 41 *38% 41

.
40% 40% *38 41 100

•lay. 11%
J

11' 11% 10% 10% A, 10% 107/e 5,000
;■, ;v; 1 65% •65% - Z' 65% 66 . 04% 65% d 63% 63% 800

44'% 44% 43% 44% A. 40% 42%. 40% 41% ,4.900
18 18% 18 18 «■ : 17.'% 17%"" 17 Vk 17% --"•; • 1.600

i/'1;"' v.7Jf ,• 1
*73 !•:. 78% ; *73 r. 78% *73 78% *73 77%

(.4 ■ • 22% 22% . ■-> 22% 23 "'.••; 22 22% 22 22% 10,100
i7»% 17% xl6Vk 17 ;».■ ••>:. 16'% 16% . 16 16% 10;100
61% 62 -m/" x62 62 61 - 62'% 60% 61 1,600
28 28% 28 Vk 28% ,vf- 28 28 '/'/.k 27 -s 27 900

^ ;:.;g• y-V ^ ■'« -21 21% :>> X20% 21 v .. 20 20% 20 20'A /• v 3,600
* 146 Vk 149 ' *•145 V» 147 ::v/ •••::• 145% 145% 146 » 146 80

Hi'A:' .V! ; ../'f X a V 23% 23% 23%
'

23% 23% 24% 600
* 45 Vk , 45% ; 44 ya 45 ya 43»/a 44% 44Vk 45% 2.300
27% 28 H- 27% 28% . 27% ; 27% 26% 27 ya 2,800
*96 97% *96 97 Vk *06 97% *96 97'/a •

— ~

Z 22 •>-. 22% ./ 21 ^ 22'%
"

20% 21 *29 207/. , TOO

10% Dec
455 Jun
\"/<6 v May

. v 9% Dec
-

22% Dec
3% Jan

yl9% May
6% May
9 May
22% May

> 97% Dec
' 14':',. May
A r14'/a May
39% May
48% July
24% M?y
1.75 r Dec
39 % May
88 Dec
85 Dec
82 Dec

7% May
'42; v Jun
108% Mar

35% May

18% Aug
500 -Dee
'12% Jan .1

*

14% Feb . .

32% Feb- '
7: • ..Dec'-'

27% Feb »

// 8%.Feb
; 16% "Dee
;•. 34%. Feb
111% July»;;

*

34 Jan
C 24% 'Get

63% Jan
26%Nov',

; 35% .Nov V;
190 Jan:"

49% Feb
"106 /;Feb *.

100% Aug
97% Mar
14% NOV*

/ 50 . Jan
113 Jan,'

48% Jan

Range for
c

, ' Year
u Lowest
t pet share

24
82

35
24

46

May
Dec
Mar

May
Dec

30% May
87 Dec
17% May
21 % Dec
16 Vs May
88% Jun

:r 40%; Dec
20 May
16 May
55% May
13% May

43% May
83 - Dec

35% 'May
97% Dec

12% May
33. • Apr
29% May
136% Jun
10% May

'

- 6% May
47% May

: 84% Dec
51%. Apr
99 * Dec
7 May

104 .Jan
28% Mar
3% May
ll%jMay
32% May

;u 8 May
23 % Sep
49% May
110% May

49 May
15% Dec
24 May
9 % May
17 May
19% May
17% May
14% May
102% Apr

May

Previous
1947-'vV,"^
y Highest
$ per share

33% Feb
107% Feb
45% Oct
32 ' Feb

56% Feb
44 -Jan VK
105% Feb
>25% Feb

• 31% Feb
23% Oct

105% Feb •

; 50 Feb w:
25 V? Jan ■

,•24% Jan
; 73 Feb v

197/b Jan

. ,l 65% Jan -
103% Mar i

t 4~7~% Jan,
111% Aug

10

18%
,< 48%
*

45 %
156

15%
14%

■ 66 '/a
114%
, 70%
102%
15

123
. 56%
f

8
'

25%
51%

'

137/e
32',
'63%
128%

64%
'

17%
27%
14%

27%
•'/ 27%
25-"

;

27%
107%
15%

Mar

Dec
Nov

Mar
Nov

Feb

Jan
Feb

Dec

Dec>

Dec

Oct

Oct

Feb'
Feb

Jan

Feb

Feb

Feb

Feb

Feb
Dec

Dec
Nov

Oct
Feb

Mar-'

Oct
Mar

Nov

6%: preferred—— 100 ,

pir Mack; Trucks Inc new/common___t-
May 27 > Macy-(R H>. Co Inc comi_ :No par •r
Jon 4;-A-:.'- 4%% pfd series A— 100 ■

15% Apr. 12 ' Madison Square;Garden—_i_No psr->.^, >
25 24% May 20 Magma 'Copper —— lfr

9% Feb 11 16% July 6 Magnavox Co (The) — 1
525. Apr 23 ; 525 Apr 23 Mahoning Coal RR. Co—— —5ft

7" Mar 4 10% Sep 8 A- Manati Sugar Cd-!———
8% Mar 16 •-;; 13% Jun 28 Mandel Bros —_^No par - • '
20% Feb IT V 26 Jan >T Manhattan Shirt___— f •.

; 5% Feb lQ > v 14% Jun 22 : Maracaiho Oil Exploration 1
. • 187/»iMar 18 , - 25Vs May 17 Marathon Gorp it LI —6.25-L
: > 6% Feb 20 NV . 8 ; May 20 •• Marine Midland Corp i: 5
15... Feb 20 :■ 17%: Sep 10; Market St Ry 6% prior.pfd—*1-100 ' ,

v 22% Mar A I29% May 18V"/ Marshall Field Si Co com— No par
' 97, Jan ; 6 -103% Jun 79,]';-AVtfo preferredJ_>———_^ 100'4V;?
;14 - Aug 11 ; 22% Apr 16 " Martin fGlenn L): Co„—————1
15v Mar 18 j • 19% Jan J.6. ^Martin-Parry Corp. _Nopar:t
47% Feb 11 69% July 9 Masonite' Corp.-L-ii'L----. No par

^.19%'Mar., 4 * 27% May 20- 'Master Electric:Co— 1
27% Feb 11 ,> 39% July 29 Mathiesoo Chemical Corp.___No pa* "
170 Sep 9 176 Jan 26 > .. 1% preferred^-.. : __10O >
35% Mar ie ':i ,:47% .Apr 20 May Dept Stores common_;_—5' . .

, '84V4MarL27 ) 93 Jun >3 ' $3.75 preferred'——u-!_L^__No par
-s 84 . Feb 6 93 :v:jun 18

, $3.75 eum pfd 1947 series—No par . •

77%Aug|13 v: 85 t Jan 13$3.40 cum pfd—— No par
.9% Feb 11 ''' 12% May 15 Maytag Co common — No par, .

.'38,. Mar12 . 43% Jan 21 : $3 preferred .No par 7,-'
110, Apr 16 112 . Jan 9. , $6 1st cum preference No par ; "
26% Aug 11 41% Jan 12 McCall Corp No par

, Range since Jan. J
■'

JLowest Highest.
$ per share > S per share

25

88

36%
23%
45 *'

30%
87 ?'
18%
19

16%
80%
36 Va
20%
14%

52%
12%
119%
44%
>87%
17%
36 ,'
94

Feb 11

Jan 5 ■

Mar 12;
Mar 17
Jan 23 *

Mar 17

Jan 5

Feb JL1 "
Aug 13 J
Feb 27
Mar 24
Feb 27
Feb 16 %
Feb 11

Feb 10 f-
Jan 28 >

July 16
Feb 11
Sep 9
Feb 13

Mar i0. L
Feo 6

13 FeD 11

38% Feb 11
35 . Mar 16

129'/a Feb ll
12% Feb 27
9Va Mar 17

43% July 19
88 July 21
54% Mar 11
99 Jan 2

10% Mar 16
111% Mar 11

42% Feb 11
4 Feb 10

13% Feb 11
34% Mar 17
9 i Feb 11
24% Mar 11
49% Feb 11
102 Feb 10
105% Mar 17
47 % Mar 16
13 ' Mar 17

23 Mar 17

11% Jan 23
20% Jan 22

19%.Mar 17
16 Feb 19
19 1 Mar 17

100% Mar 31
...11% Feb 16

36%
101%
42%
31

52%
35%
>98%
24%
24%;
23%

1 96%
46%

: 25

19%
62%
18%
50%

>

63%
95%
27%
44%

104%;

19%
69%

r- 48

140
« 16
; ' 14

'•'56%
< 98' .

78 '
105%
18'/a

121
■ 73%
9%

34
1 44

15 Va
29%

61%
122
112%

- 65
t

17%
27

18%
- 29%

?3
"v 24
,33%
122

- 14%

STOCKS
: NEW. YORK STOCK

EXCHANGE

Par

May 21 r McCrory Stores Corp com 1
Jun 14 3%% conv preferred— UOO
Jan 15 McGraw Eleetric Co 1
May 15 McGraw-Hill Pub Co—par
May 1 ' Mclntyre Porcupine Mines 8
May 15 McKesson & Robbins Inc com 18
Jun 2 $4 preferred No par
Jun 9 . McLellan Stores Co ^1
Jan 12 :'i Mc-Quay Norris Mfg Go 10
May 25 Mead iCorp common - No par
Jun 8 ' W\% pfd (1st series) 100
May 28 4% :2nd pfd (2nd series) __60
Jan 2 Melville Shoe Corp 1
May 15 Mengel Co (The) common —1
May 15 5% .conv 1st preferred. _50
Jun 24 Mercantile Stores Co Inc —3%
May 8 Merch & Min Transp Co No par
July 13 Merck & Co Inc common 1
Jun 23 A $3.50 cum preferred No par
Jun 15 Merritt-Chapman & Scott—No par
Jun 30 'i- Mesta Machine Co 5

May 25 Metropolitan Edison 3.90% pfd-100

May 27 Miami Copper——...——:—S:
May 7 Mid-Continent Petroleum— 10
jun 15 • Midland Steel Prod com—No par
jun 17 1 8% cum 1st pfd xilOO
May 10 Minneap & St Louis Ry_.No par

July 13 y/ Minn St P & SS M A vtc—No par
Apr 21 Minn-Honeywell Regul com —__3
May 3 3.20% conv pfd series A——£100
May 17 " Minn Min & Mfg —No par
Jun 17 $4 preferred i No par
Ju'y 13 Minn Moline Power Impl com.*—1
July 14 $6.50 preferred— —No par
Jun "14 Mission Corp—.— -10

July 13 Mo-Kan-Tex&s RR com No par .

July 13 7% preferred series A— 100
Jan 5 Mohawk Carpet Mills —-20
Jun 24 Mojud Hosiery Co Inc —-1.25
July 6 Monarch; Machine Tool———No par

May 17 > Monsanto Chemical Co com— 5
May 15 •> $3.25 preferred series A—No par
Apr 6 i: $4 preferred series B__—No par

May 21 Montgomery Ward & Co__—No par
May 15 Moore-McCormack^ Lines— 5
Jan 9 Morrell Uohn) & Co —_No par

July 2 Motorola Inc—: 3
May 27 Motor Products Corp i—No par
May 27 Motor Wheel Corp -8
Jun 9 Mueller Brass Cd__: -1
July 6 Mullins Mfg. Corp common......_1
Aug 31 $7 preferred--.. No par
Jun 1ft Munsingwear Inc—x- .——ft"

*36% 37' /' ♦36% 37 >•/"• 36% 37 •/./• *37 v 37% * 200
*132% 137 '•/:. *132% 137 / *122% 137 *132% 137 /•/>"

: ■ 20% 21 !< 20% 20 ye 20% 20 7k 20% 207/e 5,100
J., v -^v^lv vi•>•«../■ '■ /A x35% 36'A ' 35 y4 36 36% 35% ./• 347/k 35'A 2,000

*99% 102 *997/» 102 *99% 102 •/ 101 101 100
*12 12% *12' • 12%

'

11% 12/ ... 11% 11% V 60©
20'/e 20'/a

(
20% 20'A. - 20'/a 20'/a 19% 20 1,100

/<•''. -iv y*4' 13%, /13%. !>, X13V+ 13'A 13 13 . 12% 12%,/Z , 1.100
/ *500' 580 •■ • *5004 580 . *500 «, 500 *500 / 500 :/ — — ^

ie y4 10% 10 Vk 10% ► 10% 10% 10 Vk 10% 9,900
*10 : 10% / *10- 10% 10 Ve 10'A 9% 9% 200
*21* •- 21% *21 2iye 21 21 *21 22% 700>v.•*;'.•'X 1
io-' 10'A, 9% l©'/a ... 9% STk ,/"" 9 9 Vk • '..' 5,700
22% 22% 22% 22% *22 22 Vk 22 ' 22'A 1,000'I? VJ,\'
7 7'A 7 Vk 7»A v. ; 7Vk 7Vk TV's 7% 4,90©

S"' '<J:! *17%. 17% *17% 17% *i7y^ 17% 17'A 17 Vs 60
■ V/ylC-' ■;>'•"• 25 25 y* ;■'./' 25 k 25 V* 24% 24% / 24% 24% 1,500

/.'/ 98 *' 98 98 98% * 96 7/a 98""'/' ■••', *967'o '7 98 170
"15 * 15% 15 15ya -.14'A 14% 14% 14% 2,300

T:' -/^*16% 16% 16% -16% V15% 15% 16'A 16% 400
63 63'A 62'A 63 61% 61% r 61 62% 1,600

H-i.'-" 21% ■23% *21% 22 21% 21% 21% 21% 700
>:::•• 377/» 377/e *>'' 37 38 36% :r 37 35 ' 36'A 2,500

r.rV.•'.: •- *170 172% *170 172% 170 170 *168 170 '>/;». 20
'•Xv' ■ ■ > y .. 4* • 43 v: * 43% 43% > 43% 437/a ; • 43 ./ 43 ;; 1,400
4 it xr. y.B.y<v;' -y 89 6$ v" *88%. 90 *88% 90 ' : 88% 89% ■j :./'•>• - 70

/V y 8g34 89'A '

£8% 89 / *87% 88% 88% 88% ;./•/ 240'•j;'^0.' ,yi£.$ .tl,;//; .'./J *77% 79% : - 77% 77% *77'/a 77% 77% 77% 50
11'/e IDA //, 11 -••■ 11 Va 11 11 .••;/> 10% 10% ',•> 800
*40'/a 44 ' *40% 43 40% 40% :/• *39 y8 44 v,v 100* 110'A 111% ♦lioy, 111 vk *110'A 111% ♦110'A 111%
28% 23% " 28 Vk 28% . 27% 28'/a 27'/a 27% 1,200

Saturday
Sept. 4

t per there

STOCK
exchange
CLOSED

'f ;'U-.

Monday >
'

t i. Sept. «
f per share

STOCK .<

EXCHANGE
CLOSED

LABOR

DAY ^

LOW AND HIGH

Tueiday
Sept. 7

> I per share

I 33% 33%
98% 98%
*37% 38%
27% 27%

; 48% 48%
VLVe 31%
*87

23

20

19

*91% 93
*37% 40
23% 23%
16% 16%
*92% 54Va
17'/4 171/4
9% 9%
61% 61%

*£'c$ 89

2323

41% 41%
*97% 99

SALE PRICE!
? Wednesday t

Sept. 8

9 per there

33% 33%
98% 98%
37 37%
*26% 27%
>48% 48%
31% 31%

;; *87 91
*22% 23%

: 20 20

"'.19% 20

*91% 93/
40 40

23% 23%
X16% 16%

v
*53 54Vk
17 17 'A
9% 9%

*61% 62 Z
*88 89

23 ; 23

*41% 42
99 99

Thursday
Sept. 9

f per share

Friday
Sept. 10

I per share

17%
'

'55

*44

136%
*13%
12 Vk
49 '

*91. is
*66. ■ >
102

18
119
58

8

30%
41

♦13V4
*25

53%
*108

108

57%
14

•24%

Xl7%
*27%
*20%
19 Vs
28%
113%
12 >/2

17%
55%
44%
138

13%
121%
49%
91%
67%

102

18%
119

58%
8%

31%
41 '

1?%
26%.
53%
113
108

58%
141/8
24%

17%
28

21

19%
29

115

12%

16%
53 /
44

138

13%
'12%
48

■ '91 iv

66

*101

16%
118%
57

7%
29%

*401/4

13%
*25

53%'
*108

*108' \
1

57%
14

*24'4
17 '

27%
19%
19 ;
28'%
114 '4
12%

17%
55

44 V'2

1381/3
13%
12%
48%
91 <

67%
101%
18i%

119

57

8%

30'%
41

13%
27

53%
113

1081%
581%
14

24%
17'%
27%

19%
19'%
28%
114%
12'%

33

98

*36

*26 <

47%
31

/ *87
22%

*19%
19

92

*36%
23%

15%
*52%
17%

■/•• *9%

X60%»
x87'%
22 7%
*41

98%

, 16%
51%
*42'%
*137 '

13

11%
47%
90%
65%

161

16%
117

53%
7%

28%
40%
13

*24

53%
*108'%
103'%
55

33%
*24%
16%
27

*19%
18%
27%
114%
12

33
98

37
27
47%

31%
91? .

22%
20%
19
92

40 •

23%
>18/.;
54%
17%
9%
61%
87%
23;,,
42 ,

98%

16% :

53%
43%
140-v

13%
12%
48%
90%

• 65%
101

17%
118%
56

7%
29%
40%
13%
26
54

113

108%
57

13%
24%
16%
27

20%
13%
28 % '

114% '

12

33 1
*97

*35

■26%
47

31%
*86%
*22 /

19%
19

>•; *91%
*36%
23 r

15%
*52%
17

*9'/a
60%
*87%
23

41-

98%

16%
51%
*42 %
*136

12%
11%
47

89%
*63

*100

16%
117%
53%
7%
23%
39 y2

*12%

*23%
53%

*1081/4
108%
55%

13%
*24'%
16%
*26%

: ,19%
*18%
27%

*144%
11%

33

97%
36%
26%
47%
31%
91%

22%
19%
19

93

39%
23

15%.
54%
17

10

60%
88%
23 -

41

98%

16%
52%
43%
138'%
13%
11%
47%
90

66

101%
16%

117%
54%
7%

29'%
39%
13'%
26

53 '/a
113

108%
56%
13%
24%
16%
27%
20%
15%
28

114%-
12

Salts far
the Week

Shares

700
80

500
'

'• 400
800

1,700

30a

r 500
- 1,100

•

v i > •• 50

300

1,300
v : 900;

3,200
800

700

100

1 1.500
300

140

• ■^:> 1,000
; / 6,700

400

60

1,800
2,400

1,900
170

600
V, 80

11,100
100

2,700
7,700

15,200
600

600 .

2,300

700

12,900
4,600

2,000
300

500

1.400
4,400

- 500

1,000

J For footnotes see page 26.
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NEW YORK STOCK RECORD

Monday, September 13, 1943

Range for Previous
Year 1947

Lowest

$ per share
35 Apr
107% Dec

9% Dec
37% Jan
50% Jun

14 May
19 May
21 May
8% Deo
9% May
10% May
24 Jan
27 Jan

165 Deo

21% Jun
8% May

33 May
7% Dec

13 Deo

13% May
26% Deo
14% May
17% May
30% May
14% May
96 Deo

25% May
165 Deo
136 Deo
6% Jan
15% Deo

H D*5
74% May
21% May
12% May
•8 Mar

20% May

12% Deo
11 Deo

18% May
13% May

105 Feb

28% not
98 Deo

11% Deo
05% Dm
35% May
22% Deo
z87% Dm
17% Jun
32% May
12 May
18% May
80 May
11% May
19 Apr
62 Dm
230 Not

Highest
Range since Jan. 1

Lowest

4 per share 9 per share

40% Feb 33% Feb 16
112 Jan 107% Jan 2
16% Dm 13 Feb 11

44% Feb 37% Sep 3
56 Jan 50% Jan 23

19% Feb 14% Mar. 1«
29% Feb 20 Feb 24

30 Jan 24 Feb 14

16% Jan 6% Sep 9
14 Feb 8% Feo 11
16% Feb 11% Feb 17
34 Dec 29 Mar 18

34 y® Feb 26% Feb 20
187 Jun 164'/® Sep 7
26% Feb 20 HSar 9

13% Feb 6% Sep 9
43 y® Dec 33 V® Feo 10
14% Jan 6 Feb 28
15% Oct 10 V® Sep 10

17% Feb 10% Mar 15
38 Jan 24% Mar 17
20% Jan 14% Mar 17
23% Oct 18 Feb 28
48% Dec 37% Feb 11
25% Jan 15% Feb 11
107 Feb 87 Feb 25
36% Dec 29% Jan 23
190 y® Sep 163 Aug 19
167 Jan L>4% Feo 19
8% Apr .' 6y®Aug 4
28 Jan 15% Feb 11
1% Jan H Mar 30

95 Nov 81% Mar 10
28% Jan 22 Jan 22
23% Dec 18% Feb 10
100 Sep 85% Feb 18
29% Jan X22 Feb 11

'

% Sep 8
17% Feb 12 Mar 16

13% Jun 10 Jun 25

24% Feb
18% Feb

107 July
38 Feb

106 Mar

13 Nov

108% Jan
44% Dec
32% Feb
102
26

Feb

Oct

46% Feb
22% Feb
50

137
Dec
Dec

20% Feb
26 Aug
62% Jan
290 Feb

15% Not 25% Sep
84% Deo 107 Mar
10% May 16 Sep

80% dm

23% Not

33% ueo

56% dm
26 dm

16% dm
6% May

83% Dm
25 Dec

13% May

79% dm
11 Aug
19% Aug
33 Jun

6% dm
12 dM

100% Aug

25% Oct

t>o% Jan

64% Nov

30% Sep
33% Jan
10% Feb

115% Jan
30% Nov
22% Feb

102% Feb
22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

11 Aug 24
13% Feb 16

100 Feb 20

*27% Mar 12
87 Feb 10

10% Aug 26
90 Va Mar 3
38 Feb 13

17 ' Aug 27
82% Aug 27
20% Feo 11
36 Meb 5

12% Feb 11
39 Feb 10
121 Feb 11

11% Mar 9
20 Mar 3
49% Jan 19
200 Jan 19

6% Mar 29
20% Feb 10

86% Jan 6

14% Feb 27

81 Jan 2

20% Mar 4
15 Aug 11
27 Aug 26
55 Feo 18
25 Aug 24
14% Mar 3
8 Jan 2

82% Mar 10
25% Feb 11
16% Feb 11

78 Aug 11
11% Aug 11
19% S<*p 10
33% Jan 2
5 Mar 8

10% Mar 18

Highest

I per share

45 May 15
112 Jun 2

17 Jan 2

43 Jun 29
55% Jan 5

21% Jun 25
32% Sep 9
29 Jan 5

10% May 20
13% July 8
17% Mar 22
45 July 8
31% Sep 7
175% Jun 23
25 May 17
9% May 21

48 Jun 17

9% May 20
13% Jan 2

14% Aug 23
32 Jun 2
21 May 21
22% May 21
50% Sep 2
20 y® Jun 9

96% May IS
38 Jun 10
177 Jun 7

147% Apr 7*
7% Feb 2

24% Jun 10
1 Jan 2

101% July 12
25% Jan 5
25% July 6
94 Jan 2

30% May 27
U Sep 1

15% May 26
12% Jan 26

19% Jan 8
19 May 17

104 Jan 24
35 May 15
98% Jan 12
12% Jan 8
99 Aug 17
64 July 12
26% May 21
90% Jun 18

33% Aug 18
43% Jun 9

18% July 12
92 July 12
144 July 6
23% Apr 19
27 Jun 2

61 Jun 25
255 Mar 18

14% Jun 9
39% July 12
96 Jun 17

19% Apr 10

88 Jun 21

25% Jun 21
17% July 1
36 % Jan 5
62 Jun 11

, 28% Jan 13
17% Jun 17 "
13% May 10
93 Jun 11
36% Jun 14

-27% Jun 24

90 Mar 19 1

17% Mar 20
27% May 17
40% Apr 24
7% May 21

14% Jun 9

y:l Range lor Previous
Year 1947

lowest Highest \
9 per share 4 per share

Range since Jan. 1
Lowest ' Highest Y,

8 per share ' I per share

97 Dm
91% Dm
31 Apr
18 Dm
17% May
93 Dm

7% May
86 May
15% Sep
34 May
149% Oct

19% May
84 Aug
68 Not

10 May
9% May
•0 Jan
34 Jan

*23% DM
50% Not
28% May
*89% Deo
131 Dm
3% May

31% Jan
4% Deo
8% Dm

13 May
40% Jan
90 Dm
•% Jan

96% dm
19% dm
37 Sep
2 dm
33% dm
31% May
7 Dm

8% May
32% Sep
38% Mat

38 • Jan
111% Feb
35Y® Dec
22 July
27% Dec
107 Feb

13% Feb
118 Feb

28% Feb
33% Feb

163% Jan
28% Feb
93 Jan
80 July

16 * Sep
19 Feb
80 Oct

46% Oct

43% Jan

62% Jan
39% Feb

129% Jan
168 Feb

7 Feb

59% Oct
7% Feb

14% Feb
18 July
55 Nov

109 Mar

9% Feb

109 July
32% Jan
53% Jan

4% Jan
43 Jan

34% Feb
14% Feb
15% May
38% Nov
48% Feb

27% Feb 10
92% Jan 2
26% Feb 11

16% Apr 14
22% Feb 11
92 Mar 9

Feb 25
Mar 16

Jan 2

Jan 26
Mar 17

July 19
Jan 17

8
89

20
27

147
17

83

51% July 20

11% Feb 27
10 Aug 3
62% Feb 11
34% Feb 13

15% Mar 20
30% Mar 17

47% Mar 16
30 Feb 13

89% Feb *27
134 Jan 2
4% Feb . 10
41% Feb 11
4% Feb 13

8% Feb 27
13% Mar 16

46 Feb 5

92% Jan 12
6% Feb U
22 Feb 21
97 Jan 2

18% Feb 11
34% Feb 10
2 Mar 16

26% Aug 24
24% Feb 11

6% Mar 16
9 Feb 24

29% Jun 28
38% Feb 27

STOCKS

NEW YORK STOCK
EXCHANGE

4

Par

Murphy Co (O C) common 1
4%% preferred 100

Murray Corp of America com 10
4% preferred 50

Myers (F E) A Bros No pa*

gatarlay
Sept. 4

9 per share

Monday
Sept. 0

$ per share

LOW AND HIGH SALE PRICE8
Tnesday

A Sept. 7

I per share
41 41

♦109 110
14 14 V®

'*37% 38%
♦54 56%

Wednesday
Sept. 8

9 per share
*40% 42

*109 HO
xl3% 13%
*37% 38%
*55 56%

Thursday
Sept. 9

4 per share

*41 42

*109 110

13% 13%

*37% 38%
*55 56%

Friday
Sept. 10

9 per share

•41
, 41%

108% 109 *

13'/a 13%

N
Nash-KelTlnator Corp.
Nashville Chatt At St Louie 100
National Acme Co 1
National Airlines 1
National Automotive Fibre*
National Aviation Corp
National Be'tery Co

STOCK
EXCHANGE
CLOSED

STOCK
EXCHANGE
:•>: CLOSED

LABOR
DAY

Nation^ Biscuit Co common 10
1% preferred 100

Nat Bond A Share Corp No pa*
National Can Corp 10
National Cash Register.
Nat City Lines Inc.

.No pa*
1

National Container Co.

National Cylinder Gel Oo.
National Dairy Product* No pa*
National Dept Storea •
National Distillers Prod No pa*
Nat Enameling A Stamping—No par
National Gypsum Co com 1

84.50 conv preferred No pa*
National Lead Co common 10

7% preferred A 100
6* preferred B 100

National Linen Service Corp 1
Nat Mai At 8ti Cast Co No pa*
Natl Power & Lt ex-dlet-—No par
National Steel Corp 90
National Sugar Ref Oo No pa*
National Supply (Tho) Pa oom—10
4Vi% preferred 100

National Tea Co 10

Natl Vulcanized Pints Oo 1
Natoma* Co No pa*

18%

30%
25

6%
11%
12%
*41

30%
4 164%
*23

7

45%
7%

10%

13

28%
17%
19%

*48%
17

*93

32%
*165

135

6%
23%

%
100

23%
21%
*91%

vi 22%

V®
13%

10%

18%
32

25%
6%
11%
12%

42%
31%
165

24

7

46

7%

10%

13

29%
17%
19%
50%
17%
94

33%
167

135

6%
23%

%

100%
23%
22%
93

23%
%

13%

10%

17%
29%
24%

6%
11%

12'A
*41

x30%
165

24

7

44%
7

10%

12%
28%
17%

19%
• 49%

16%
92

■ 32%
165

*134

- 6%-
23

%
99

23

21%
*91

22%
%

*12%
10%

18%
31%
24%
6%
11%

« 12%
42%
30%
165

24

7

45%
7%
10%

13

29%
17%
19%
49%
17

92

33

165

137

6%
23%

II
100

23

22%
93

22%

13%
10%

17%
29

24%
6%
11

12

41

30

164%
*23%

6%
44

6%

10%

12%
28%
17

19 %
47%
16

91

32%
165

*133

*6y4
21%
%

93%
*22%

20%
*92

22%
%

12'/®

*10%

17%
32%
24%,
6%
11%
12%
41

30%
164%
25

6%
45
7

10%

12%
28%
17%
19%
48%
16%
91

32%
165

137

6%
22

U
99%

23%
21%
94

22%

i7«
12%

10%

*37%
55

17%
29%
*24%
6%
10%
*11%
39%

29%
164%
*23

6%
44

6%
10%

12%
28%
16%
19

47%
x 15%
*91

31%
*164

*133

*6%
20%
%

97%
*23

20%
*92

22%
%

13

10%

38%
55

17%
32%
24%
6%
11

11%

40%
30%
165

24%
6%

44

6%
10%

12%
29%
17

19%
48 Va
16 >/a
93

32%
167

137

6%
21%
is

98%
23%
21

94

22%
■-V %
13

10%

Sales for
the Week

Shares

200
20

2,300

, •; 100

8,503
2,430
1,500
3,700
2,200
1,103
300

7,200
110
200

2,000
1,300
3,200
6,200

1,400
4,600
1,300

13,200
600

5,400
40

2,500
60

10
400

1,200
7,000
3,100
400

7,800

■ 2,000
37,600

400

Y 1,600

Nehi Corp Napa*
Nelsner Bros Inc common 1

4Vt% conv aerial preferred—100
JVepa*

JOB
Newberry Co (J J) common.
3%% preferred.

New England Elec
New Jersey Pr At Lt Co 4* pfd—100
Newmont Mining Corp 10
Newport Industries common 1

4y®% preferred 100
Newport News Ship A Dry Doek—l
New York Air Brake No pa*
New York Central Ne pa*
N Y Chic At St Louie Co eom 100

6% preferred series A 100
N Y City Omnibus Corp No pa*
New York Dock common No pa*

$5 non-cum preferred No pa*
N Y At Harlem RR Co 80
N Y New Haven At Hart RR Co-100
Preferred 5% series A- ISO

N Y Power A Light 3.90% pfd_10O
N Y Shlpbldg Corp partio stock , 1
N Y State Elec A Gas Corp—

83.75 cumulative preferred 1M

, Noblitt-Sparks Industries 2.50
Noma Electric Corp common 1
Nopco Chemical Co __4
Norfolk A Western Ry com 29
Adjustment preferred 29

North American Co 10
North American Aviation 1

Northern Central Ry Co SO
Northern Natural Gas Co 10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)— <"
Cum pfd $3.60 series-* No pa*

Northwest Airlines Inc common_lO
4.6% cumulative preferred 29

Northwestern Telegraph 50
Norwalk Tire A Rubber No pa*
Norwich Pharmacal Co 2.59

'
'

STOCK8
NEW YORK STOCK

. : EXCHANGE ' /Y:Y *

Per

12 12 12 12 y® *11% 12 12 12 2,500
*16% 16% 16% 16% 16% 16% *16% 16%. Y 200
*102 104 102 102 ♦101 103 *101 103 ■,.Y - 20

*32 33 32% 32% 32'/® 32% *32 33 200

*96 97% 96 96 95 95'/a •94 96% V'Y'.Y 60
11'/® 11% • ' 11% 11% 11 Ve 11% 11 11% :■ • 7,200
*95 98% *97 99 *97 99 97 97- ^ 20

*60% 61'/® 60% 60% 58% 59% 57 58 1,400
17% 17% 17 17 V® 17 17% 17% 17% 1,400
*82 83% *82 - 84 *82 84 *82 84% L

317® 32 V® 32'/® 32 V® Y" 30% 31 30% 30'/a 3,200
39 V® 39'/® 39% 39 % 39 - 39 *37 38 ■VY; 400
17% 18'/® Y 17 V® 18 16% 17% 16% 17 V® 40,700
87 87% 82% 86 Y 81% 82% 81% 82 1,500

*139% 142 140% 140% 138'/® 139% 137% 138% 800

*16% 17 *16'/a 17 16 16 : 16 16 200

*21 23% *20 24 *20 '24 *18 24 Y"'Y
*50 56 , *51 56 *51 56 ♦51 56 •

*250 260 ♦250 260 0 *250 ; 260 *250 260 V: •• 'r
13 V® 13% ' 13 13% 12% 13 11% 12%

' J
3,900

*37% 38 ' 37 37 Y . 36% 36% 35 35% 600

91% 92 90% 92'/® 90% 91% 91% 91% / -Y 390
<17% 18 V® 17% 17% 17'/® 17% *17% 17% / ': 400

*£3% 84% ♦82% 84% 82% 82% 82% 93 '
. 60

•' 24 24 ♦23 ' 24 -*22% 23 *22 23 V-100.
15% 15% 15 15% *13% 15% "V 15% 15% r <: 500

28 28% 28% 29 28 V® 23 V®
'

28 •' 28 1,300
61 61V® 61 61% 4 60% 60% 59% 60% - 3.900

*25'/® 26 ♦25% 26 25% 25 V® *25% 26 100

15% 16'/® ; xl5% >15% 15% 15% ; 15% 16% 11,100
12 12'/® ll7/® 12'/® XI1% 11% ■■■? 11% 11% 16,900

*85 86% 85- .85 ■ . *84% 86 - *83% *' 85 .'\YYY- 2Q
30% 31% x30% 31V® 30 30% 30 3U% 4,100
23% ■ 24 23 23% 21% 223% / 21% 22 3/s,

:
12,700

V *81 82 * Y 82 82 J ; ; 8i 82 ' '81 81 ^ '180
11% 11% ny® 11% 11% 11% 11% 11% ;•■•'; 6.100
20 V® 20% - i9r® 20 r >.Y 19% 19% . 19'/® 19% ry 5.000
37% 37% 38 38 38 33 4 27% 38 210
5 /. 5% 5% v. 5% *5 5% *5 5 V® Y

: 400

•12% 12% < 12% 12% 12% 12% 12% 12% 300

; 34% Jun 15
103 Jun 18
43 Jun 15

; 18% Jan 17
36% July 13

*109% July 13
; 12 y® Apr 20
100 Jan 5

, 23 Jun 17
-

"37% Jun 23
154 Jan 29
23 - Jan 5
89 Feb 27
73 y® Jan 2

Ohio Edison Co common.

4.40% . preferred
Ohio Oil Co.

-100

Jipei

Saturday
Sept.4

9 per skate

STOCK
EXCHANGE
CLOSED

Oklahoma Gas A km 4% pfd M
Oliver Corp common Napa*
4%% convertible preferred—109

Omnibus Corp (The) oommao •
.. 8% convertible preferred A 109
Oppenhelm Collins if
Otis Elevator common.—NO pa*
6% preferred 199

Outboard Marine A Mfg.
Outlet Co
Owens-Illinois Glass Oa.

YMonday >
- Sept. 6 -

9 per share

i.. * STOCK
■

► EXCHANG1

.» CLOSED

- labor

I ■ 'DAY

LOW AND HIGH BALE PRICES
Tnesday
Sept. 7

Wednesday
Sept. 8

Thursday
Sept. 9

-Friday
Sept. 10

Sales far
the Week

1 per share V I per share 1 per share > 9 per share ' ■ Shares

•33-% 34 *32 33 33% 33% 33% 3334 •YY 300
' 98% 987/® ' ; - 98% 98% 98 1 98 - - v 98 - 98%

* 280
36% 36% V 353a 36% 33% 35% ,, 32% 34 14,700

*17% 18 V •

V *17% 18 i. •'! *17% 18 *17'/a 18 > : YY2
33 33% - 32% 32% 31V® '32% 31% 31% v Y 3,900
105'/® 105'/® - 104 105 103 104 -'•••• 102 103 650
.: 9% 9 V® Y Y' 9% 9% < 9'/® 9% 9% 9%

■ ' 2,000
*93% 94% *93% 94% 93 93% *93 94% 40
*22 1 23 / Y *22 23 22 * 22 YY.Y ; 52 12 Y Y 500

-* 34% >34% - Y 34'/® 34%
'

33 33% 32% 33% V 4.600
*147 149 -147% 147% '*147% 148% ' 147% 147 Va : . . V 110
: 18 V® V18 V® • *18 .- 18% • *18 13% ..V *18 ' » 18% > ' :Y 100
*83 88 . *86 90 *86 88 86 8b . - 10

: 57% 58 57% 58 ; 57% 57% 57 57'/a r 2,700

15% May 17
15 May 27 i
73 Apr 13
43% May 28
21% Jun 15

36% Jan 8
55% July 13 ;

44% July 23
104% Jun ; 7
147 Mar 18

6% Apr 6
62% May 21
5% May 17

11 Va May 21
21% Jun 21
65% Jun 15
100 May 17
11% Jun 21
28 May 27

105 Jun 8

26% May 27
51 May 21
3% May 17

33% Jan 2
30% Jun 11
10 May 17
16% Jun 18
37 Jan 7
49% Jun 1

Pacific Amer Fisheries Inc.
Pacific Coast Co
■ 1st preferred non-cum.
2nd preferred non-cum Ho pa*

Pacific Finance Corp of Oalif__li
Pacific Gas A Electric —
Pacific Lighting Corp.
Pacific Mills

-No par
-No pa*

Pacific Telep A Teleg common 109
6% preferred 199

Pacific Tin Consolidated Oorp—1
Pacific Western Oil Corp.
Packard Motor Car.

.19

-1%Pan American Airways Corp.
Pan-American Petrol ds Transp •
Panhandle East Pipe L oom_No par
4% preferred 109

Panhandle Prod A Refining 1
Paraffine Cos Inc' com No par
4% convertible preferred^—109

Paramount Pictures Ino __1
Park A Tilford Ino 1
Park Utah Consolidated Mines—1
Parke Davis A Co No pa*
Parker Rust Proof Co SJ9
Parmelee Transportation No pa*
Patino Mines A Enterprises 9
Penick A Ford No pa*
Penney (J C) Co. JTopa*

*14%
*11

*65 ;

*36%
19%
34%
52%

* 37%
97 V®

*134%
5

47'/®
'

5%
9

*16%
'•<' 61'.®
♦93%
8%
22%

*103

23%
44

2%
27

28

7%
14

f30%
46%

For footnotes see page 26.

15

11%
70 •

38 <

19%
34%
53%
38%
97%
136'/a
5%

47'/®
5'/®
9 V®
18'

61%
95

9

22%
104

24 i

44

2%
27%
28

14 V®
31 Y

47%

•14%
■? ii

v-
♦65 V
*36%
19%

: 34%
53 V®

; 36 y®
98'/®

'134'/a
5

7 45%
7 5%
8%

*16%
61

*92%
'

8%
*22%
*103

23'/®
44

2%
27 V®
28

X7%
14

31 Y
46%

14%
11

70 Y.

38

19%
34%
53%
37

98'/®
136%

5

47

5%
9

17
61

95

8%
23 V®
104

23® 3

44

2%
27%
28 V®
7%
14

31 <

47'/®

'

*14%
*10%

- *65
• *36%

*19

34%
• *53

• 36'/®
98'/®
135'%

7 4%
44 y®
5

8%
*16'/®
60%

:
94

8%
*22%
*103

22%
43%
2 V®

27
*27%

- 7%
13 V®
*30%
46%

- 15

11

70 V
38 "...
20'/®
34%
53 y®
36%
98'/®
135%
4%
45 1

5%
8%
17

60%
94

8%
23%
104 -

23 >/8
43%
2 V®
27%
28%

7%
13%
31

47

14%
*10%
*65

*36%
19 7-

34%
53

;> 36
- 96%
*134%

4%
42%
5

8%
16%
60

93%
7%

22 V®
103

22

*41

2'/®
27

*27%
*7V®
13%

*30%
46

14%
-

11 -

70 %

38

19
" 34%
53."

. 36 y®
97'/®
135%
5

44 y®
5 Va

8%
16®®
61

93%
8%

22%
103

23 V®
43

2'/®
27 V®
28%
7%

13'%
i 31

47 y»

400

170

500
2,700

'

900

2,500
140

V 10

3.000
2,200
21,500
28.000

100

2.600
Y 110

12,400
1,500

10

29,700
400

800

3,700
300
600

1,100
200

4,900
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25% May 25 Quake? State Oil Refining Corp_.lt

LOW AND HIGH BALK PRICES
Tuesday , Wednesday
Sept. 7 Sept. 8 *

' Iper thart fperthart

STOCKS
NEW YORK STOCK

EXCHANGE
Thursday
Sept. 9
I per »har»

Saturday
Sept. 4

f per thtrt

Monday
Sept. 6

I per thare

Range since Jan. 1
Lowest Highest

9 per thart tper thart

STOCK
EXCHANGE
CLOSED

STOCK
EXCHANGE
CLOSED

i^or footnotes see page 26.

Volume 168 Number 4733 THE COMMERCIAL & FINANCIAL CHRONICLE (1059) 23

NEW YORK STOCK RECORD
Range far Previous

Year 1947
' Lowest Highest
I per »har$ $ per ah are

Range slnoe Jan. 1
Lowest Highest

8 per ihart $ per thart

1 Apr
13% May
29 Sep

*107 Dec
18 Dec

15% Dec
38 May
ill Dec
v48% Dee
81% Jan
A May
22% Dee
23 May

18% Oct
24% Feb

?6 Apr
117' Jan
'22 Jan

2b Va Feb
61% Jan
118% Sep

'

55% NOT ■

101% Feb
22 Feb
34% July
34 ,Jan

10
11

10

8

10
10

27'

8% May 13 Dee

11% Sep
10 v4 FeD

*

28% Sep
110 Apr
17% Sep

32 Sep
16% Feb
39% Aug 12

*183. Feb 19

30 Sep *'■ 8
'

86% Feb 17
10% Feb 4
12 Aug 11
25% July 30
99% Aug|27

'

0% Feb 11

15% Jan 2
20 y8 July 13
34% May 7
112 Jan 14

•

20% July 6
32 Sep 9

22 Va May 24
48 Apr 22
120 Apr 22
45% Jan 6

98% "Sep 7
20 Y» May 7
24% Jan 5

30% Jan 6
104 May 19
17% Jun 21

STOCKS
NEW YORK STOCK

EXCHANGE ■

Penn Coal A: Coke Corp.
Penn-Dixie Cement Co.
Penn Glass Sand Corp com No par

5% preferred 100
Penn Power A Light Co No par
Rights __

Pennsylvania tttt oo
Pennsylvania Salt Mfg Co com 10
3%% cony series A pfd 100

Peoples Drug Stores Inc 8
Peoples G L A Coke (Chic) 100
Peoria A Eastern Ry Co 100
Pepsi-Cola Oo 33%o
Pet Milk Co common _ No par
4%% preferred - 100

Petroleum Corp of America 5

13% Jtm
37 May
SPY* Apr
49% Dec
97% Deo
21% Deo
23% Dec

111% Dec
95 Dec

~10% May
21 Jan

60% Mar
12 ... Jun

30% Apr
09% Dec

-06% Dec
10 May
88 Deo
18% Jan

i? 10 < Deo
165 Aug
163% Nov

32% Apr
7 May
8% May

114 Apr
69% May
67 Jan

10% May
171 May
; 17% May

y<" V « .*•; ;• *■*..
10 Sep
21 Apr
19% May
11% May
12% Dec
9 May
33% Dec
67 May
15% May
85% Dec

30% May

61% May
21% May
106% Oct
24% Deo

18 Oct
62% Jan
48% Dee
59 Mar

109% Aug
27%, Jan

. 29% Jan
120% Aug
109% Aug

16% Oct

35% Nov
98Vn Mar
43% Jan
109 Feb
101 ; Mar
43 Dec
93 July
63% July
18 Feb

38% July
108 Feb

96% Dec
16% Oct
102 Mar

32% Dec
16 Dec
169 Aug
203 . Jan
42% Feb

10% Nov
15 Dec
140 Oct
93% Oct
84% Sep
20% Dec
200 Jan

38% Oct

14% Jan
38 -. Dec
35% Oct
19% Oct
15% Nov
16 r Feb

43 Feb
71% Nov
32% Jan
102% Feb

38% Jan

. 61% Feb
29% Dec
109% Jan
36% Feb

14%
47

40%
50

85%
21%

* 22%
104

91

104
14

28

83%
25%
87

83%
38

87%
64%
12

Feb 2
Feb 11
Feb 13
Feb 5
Mar 5

Feb 28
Jan 26->
Jan 21
Jan 28

Aug 31
Jan 19
Jan 22

Apr! 8
Mar 16
Jan 6
Mar 17

Jan 26
Jan 22

Jan 21

Feb 10

20% May 15
64% July 12
59 July 13
55 May 19
104ya May 15
24% Jun 14

4
25% Sep

115 % Jun
103% Jun
111 Jun

20% May 22
i 45% July 9
91 July 8
37% Sep 1
97 V4 Jun 3

87% Jan 2

46% Apr 23
92% Aug 31
77% Jun 15

14% May 7

No par
1

.25

8

9

10

8

30% Feb 25
03% Apr 1
110 Jun 14

11% Feb 11

84% May 12
26 Mar 16

12% Feb 11
145 Jan 26
157 Feb 16

34. Feb 20
8 Feb 13

10% Feb 11
1*0 Jan 27
73% Feb 28
71% Mar 9

15 Feb 13
145 Jan 9

28% Jan 22

14

13
28

9

10

16

9% May 10
33 Jan 6

29% Feb
12% Feb
12% Jan
7% Sep
28% Sep
62 V4 Feu

18 Feb 27
81 Mar 11

32% Jan 15
21 Aug 2
26% Sep 10
40 V# Mar 17

*25% Feb 5
101% Feb 13
*25 Feb 11

34%
103%
110

15%
93 <

36 Va
23%
155
169

39%
10 v-C

> 20

160

94%
82%
26%
161

46%

12%
70%
46

16%
141/4
11%
35%
71%

>28%
94

39%
24%
30%
53

V 42
108%
33

Jan * 5
Jan 8
Jun 14
Jun 10

July 28
July 15
Jun 15

Apr 14
July 15
Jun 1
Jan 2
Jun 9

July 15
May 14
May 10
Jun 24

July 7.
July 13

July 28
May 4
Jun 24
May 20
July 12
May 18
May 21
Jan 9

May 25
Apr 26

July 6
Jun 25

May 15
Jan 5

May 18
Sep 3
July 12

Pfelffer Brewing' Co
Pfizer (Chat) ft Co Inc.
Phelps-Dodge Corp .

Philadelphia Co 6% preferred 50
$6 preferred No par

Phlla Electric Co common No par
$1 div preference com No par
4.4% preferred j.00
3.8% preferred 100
4.3% preferred 100

Phlla A Reading Coal & Iron 1
Phllco Corp common 3
3%% preferred series A 10o

Philip Morris A Co Ltd common 9
4% preferred 100
3.60 series preferred 100

Phillips Jones Corp com No par
5% cumulative preferred 100

Phillips, Petroleum ; No par
Phoenix Hosiery 6

Pillsbury Mills Inc common 25
:

$4 preferred No par
Pitts C C & St Louis RR 100
Pitts Coke A; Chem Co com—No par

~ $5 convertible preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forglngs Co 1
Pitts Ft Wayne & Chic Ry com—10o

7% gtd preferred 100
Pittsburgh Plate Glass Co —.10
Pittsburgh Screw A Bolt No par
Pittsburgh Steel Co com No par
.• 7% preferred class B „ 100

5% preferred class A 100
5%% 1st ser conv prior pfd__100

Pittsburgh A West Virginia 100
Pittsburgh Young A Ash pfd 100
Plttston Co (The) 1

Plough Xne ■ •'»: ■ - - ' 6
Plymouth Oil Co 5
Pond Creek Pocahontas 1

; Poor A Co class B No par
Potomac Electric Power Co 10
Pressed Steel car Co Inc com l
4%% conv preferred series A—50

Procter A Gamble No par
Publicker Industries Inc com 3
$4.75 cum preferred— No par

Public Service Co of Colorado 20
Pub Serv El & Gas com No par

v? $1.40 div preference com—No par
Pullman Inc

, No par
Pure Oil (The) common No par

vi' 5% conv preferred 100
Puritr Bakeries Corp No par

20 Mar 24% Dec *21% Feb 20

: Range for Previous
Year 1047

Lowest Highest
I ptr thart I per thart

7% May
68% Deo
8% Dec
84% Deo
28% May
17% May
32% Deo

16% May
37 Dec
33 Nov ,

: 8% May ?
96 Oct i
11 May

12% Deo

:20%May
10% Deo
62 Dee
12% Dee :
96- Nov.
24% Jan

: 4% May
3% Deer
9% Dee1
22% May
161% Dee
14 May
81 Dee
6% Dee
19% Jun
90 May
9 May

. 36% May
45 May1
83 Dee

19 Apr
13% Jan
23%May.
8% Sep

10% Feb
80% Feb
15% Jan
105% Mar
41 Feb

32 Dec

7% Feb 20

63% Feb 11
7% Feb 27
91 Mar 31

28% Mar 11
22% Feb 20

38% Feb 31 Jan 28

22% July
48% July
39 July
18% Feb

108% Mar
16% Feb

14% Nov
29% Feb
17% Feb:
84% Feb
17 : Auy
102 . Jan

33% Oct

9% Jan
8% Feb
15% Feb
30% Feb
113% May f

24% Feb
110 : Apr
11% Feb
39

, Jan
124 J Jan
16% Feb

44% Feb
50% Dec
104 Feb

25% Feb
18% Dec
31 Feb

10% Mar

16% Feb 20
; 36% Feb 24
31 Feb 16
10% Feb 24
101 Jan 21
11% Feb 11

9% July 19
22 Aug 26
10% Feb 27
61% Jun 10
11 Mar 17

: 95% Jun 17

18% Aug 17

>6% Feb 10
3 Sep 2
6% Aug 27
22% Feb 11
103 Jan 5

} 15% Feb 10
K 82% Feb 17

5% Feb 20

19% Feb 27
; 92 Mar 19

7% Feb 11
35% Apr 23
46 May 6
87% Feb 18

20% Mar 18
*

15% Jan 26
* 21 Aug 11

5 Aug 18
6% Feb 5
19% Feb 14
15% Mar 8
17 Mar 16

64% Jan 22
12% Aug 12

15 Jun 17

75% May 27
11% May 19
98% Jun 4

w. 347/s Jun 18
X36 July 28
35 May 17

27% July 12
: 45 Apr 27
. 39 Jun 2

y 15% May 27
105% July 12
18 May 21

14% Jan 7
25% May 21
13"% May 24
66 * Aug 4

■i 15 Vt May 21
99 Aug 24 ri
29% Jan 7

113% May 8
: .5% May 20
L' 11% May 21":

317/b Jun 14
111% July 14
21% May 15

"

96 Apr 19
8 May 15

- 29% Apr 22'
104% Jan 5

! 11% May 26
:
41% Jan 2 »

,50 Jan 8
5

94 Jun 1

24% May 18
49 Jun 21
28 Jun 15

• 7% May 21
12 July 12

'

29% July 12 *

22%.Aug 30
.!;■ 27% May 27 •

72 ,May 28
• 18% Jan -6 -

Radio Corp of America com—No par
93.50 conv 1st preferred—No par

Radio-Keith-Orpheum 1
Ralston Purina Co 3%% pfd 100
Raybestos Manhattan No par
Rayonler Inc common 1
$2 preferred 28

Reading Co common— —.—SO
v.*v 4% non-cnm 1st preferred 50

4% non-cum 2nd preferred So
Real Silk Hosiery common 8
7% preferred 100

Reeves Bros Inc 50o
Reis (Robt) A Co—

91.25 div prior preference 10
Reliable Stores Corp —No par
Reliance Mfg Oo common 5
Conv pfd 3%% series 100

Remington-Rand common 50o
, 94.50 preferred 28
Reo Motors Ine 1

Saturday
Sept. 4

I per thart

STOCK

EXCHANGE
CLOSED

LOW AND HIGH
Monday Tuesday
Sept. 6 Sept. 7

9 per thart $ per thart

; >'■ 11% 12 «/8
VV ■■■./■•• 19% 19% ""

STOCK *28 29
EXCHANGE *110 112
CLOSED 18% 18%

BALE PRICKS
Wednesday
Sept. 8

9 ptr thart

11% 11%
19 19%

, *27% 29
•109 112

18% 18%

Thursday
Sept. 9

9 per thart

FrHav

Sept. 10

I per thart

LABOR
DAY v.

./ 19%
40%

"107
31

98%
14 Va
12%

*27

100%
13%

17%
£6

"1:55%
54 Y*

99%
22%
*24%
110

•93%
1C5

18%
38%

•85

3G%
*90

*87 i
42

*89%
67%
*13

20%
41 ,r

108
31

98%
14 Va
12%
28

101

13%

17%
56%
56

54 •

100%
22%
25

110

95

105

19%
38%
87

36%
96

88%
42

91%
68%
13%

• 19%
41

♦107

30

, 97

•14%
12%
•26%
•100

13%

17%
v 55%
55 :

54%
99%
22%
25

110

*92%
105

18%
38%
86

36%
*90
*87

*40%
*89%
66

13

33% . 33%
*101% 101%
♦112 115

13 13

*85% 83
31% 32
*39 20

*147 : 157 .

164 164
. 35% 36

8% -

17% v. 17%
*160 174
88%. 88%
*76 77%

♦ 24% 24%
*147 156 ,

37% 38

11% 11%
49 49%

'

*44. 44%
,13% 13%
13% 13%
•:8% i 8%
*29 30 •/..

67% 677/a

33%
101%
*112

13

$ *85

29%
18%

*145

*160

X35%
8%
17

•*160

88%
*76

23%
*147
35

20%
41

108
30
97

15%
12%
28

101%
13%

17%
56

56 <:v'v
54%,
99% >
23 ,

25%::
110
96
105 >

19%
38%
86

36%
96

88%
42%
91%
68

.13

33%
101%
115 -

£ 13 C&
88
31

18%
157
163

36

8%
17%

173
89

77%
23%
156
36

>21! 21%
90 ■ ;-

39% 39%
22 22%
27% 27%
43% 44%
36% 37
107% 107%
30% v3Q%

*11%
• 46
. *43%

13%
13%

■'/. 8V4
28%
67%
21%

' >■; 87 :

39%

22%
% 27

43%
35

♦106

♦30%

11%
« 48%
43 V2
13%
13%
8 Vj

1 28%
67%
21%
88

39%

22%
27%

-44%/,
36%
107%
31%

♦11%
18%

■\ *27%
♦108%

18

A
18%
39%
107
*30 '

*95%
♦13%
12

*26%
♦101

13 "

17%
• 54%

54%
. i ,1

*99%

22%
: 25%
*109%
*92%

) 105
; 18%'
37

*85>

35%;
*90

*87

*40

*89%
€4%
*12

32%
101%
*112

*12%
< *85%
28%
18%

*145 ?.
*160 v.

35
•' • 8%;

16%
*160

Wv,:'; 88 %
76 ,

20%
*147.
34%

11
■ / 45 v:

43%
r'v ■• 13%

13%
-

. 7%
*28%
66%
20%

;? *86%
V.39%

22
27
43

33%
107%
30%

11%
18%
29

112

18%
n7a

v 19%
39% • :

107 l/a
31%
97%

15%
12%
28

102

13%

17%
55

55%
54

100%
22%
25%
110%
95

105

18%
37%
86% , -

36%
94%
88%
42

91%
66

'13%

33 %
101%
115

13%
83

29

18%
157

163
35%
8%

i '17: /
174
88%
76

23%
156

34%

11
46%
43%
13%
13%
8%
29%
67

21 :
•

88

39%
22%
27%
43%
35

107%
. 30%

11%
18%

% 28 %
♦108%
17%
A

< 18%
39%

*107
•

: *30
• 97

♦13%
12

♦26%
*101

12%

*17%
54%
53%

'

53

*99%
22%
24%
110%
93%

1.104%
18%

■: 36

88%
34%
*90

rS: *87-. .

*41

90%
.'■;•■ 63%

'

U2

*3234
•101
*112

12%
*85%

: -28%
18%

*145

161%
34%

'

8%
'

16 'i
* *160 -ip

87

*74 ..

21%
*147

33

-> »io%
44%
41 Va

>if 13
13%
7%
28%

md 66%
; . 19%

86

39%
21%

•• 26%
42%
33%

♦106%
.30

11%
18%
28%

111

17%
':'V. 3'a

18%
39%
108

31%
97

15%

12%
27%
102%
12%

17%
54%'
54'%
54

100%

22%
25

110% '
93%

105

18% :
36%
86%

35%
„ 95 '
88% V
42 *:!■

90% '

64%; -
13%

33%
101%
115

12%
88

28%
18% ;;

157

161%'
35

8%
16%

174
87

77

21%
156..:.
33 Va

11

45%
'

41 Va -i
13%
13%
8

28%
66%
20%
87%
39^8
22 i'i
27 % *

43 &
34 :

108 '

30

Friday :
Sept. 10

I per ehart

Republic Aviation Corp 1
Republic Pictures common 80s
- SI convertible preferred 10
Republic Steel Corp com——No par
6% conv prior pfd series A—-100

Revere Copper A Brass com—No par
5V*% preferred 100

Rexall Drug Inc —2.50
Reynolds Metals Co com_—No par >

5%% convertible preferred—100 %
Reynolds Spring; ——■——-1 W
Reynolds (R J) Tob class B——10 "•
1

Common 10

;; Preferred 3.60% series 100

Rheem Manufacturing Co 1
Richfield OH Corp No par
Rltter Company No par
Roan Antelope Copper Mines .

Robertahaw-Pulton Controls Co„1

4%% conv preferred 28
Ronson Art Metal Wks i

Royal Typswriter 1
Ruberoid Co (The).—i—XMepmi *J&
Ruppert fJaaebV- —.... —

25% 25%
..44 % ' 44 "i
*36% "37%
*13% 14%
*105 108 '

*14% 15
H-:P' I

10 10%
♦22 23

: 11% 11%
*61% 62%

•7X12% 12%
*97 " 99'/a
20% 20%

10 ' 10%
-

3 •' 3'%'
7% 7%

- 30% 31%
107 107 '
'17% 17% ' '
95

, 95 y ,

•

6% 6%
" 23% 24%
L 100% 100% ; -

*8% 9% :

,«V38 •~( 38% ;

47% 48.

*87% 88%
V-' S >K 4'

♦21 21%
*37% 38

:♦23. ' 24

'*''5% • 5%
10% 10%
26% 26%

- ' 21" 21%
; .'22%: 22%

65% 65%
i;: *12% 13

; 25 25%
f''i;»44'/.:i44%
p 37 ' ' 37
•V *13% -14%
♦103% 108
14% 14%

♦10 * it"
5
*22 23
10% 11

;> ♦61%- 62%
: >.12%'•> 13 >
' *97 99%,

19% 20%

the Week

theres

I.100
2,400
100

8.6c6
61.000
17,400
1,100

70
'

200
300

100

20,000

no

. J 1,000

500
700

: V 7,800
x' 390

80

3,500
600

;f. 90 i

100

; 300

4,300
3,300

40

II,300

200
- 50

6,600
100

„ 800
110

300

7,000
400

"26
2,700
3,100
2,100

: v 350

;v 20
1,300

1,400

300
•8,200

300

1,800
12,600
r 5,300
"

200
• 3,200
1,500
130

2,500
6,800
8,200
8,800

12,900
200

700 .

Bales fee
the Week

Shares

11% 12% 11% 12% 26,600
*70% 71% ♦70% 71 Va 600

7% 77/a , • 7% 5,100
; ■ 95 95 *95 • 95% 1 30

*30% 31 *30% 31
, > 100

s 33 % 33% 32 33% \V 2,400
32% 32%. • •■ *32% 33 - ' / 1,300

24% 24% .23% 24% 2,500>
*44 44%

. .. •

_ v44 " 200
*36% 38

"

♦36%' 38 : 1,000
*13% 7.514% —. -"13% 13%" * 100

*103% 108 *103% 108 '
i: 14% '14% ♦14 Vs 14% 1,000

9%
3

7%
x29%
X106 1

'17%
95

6%
•23%
101 • :

;:i *9
- 37%

vl 47%
X88

10
>' 3 :

-7%
31 ?

106
13
95

i 6%
24%
101%

9 %
38 V4
47%
88

*10

*22 I.-

*10%
*61%

12

*97
Xl9

9%
•v ••• 3'i

7%
28%
105- ?

•:;17%
•94%

6

23 !

100

*8%
36%
43 ,

87%

10%
23

11%
62%
12%
98 /•':
19%

'

9%
3y8
7%

297/8
105

17%
95%
6Va
23%
100

9 .

37%
48

87%

,1s 10 '

22 ''■>
?;3:*10%

*61% > 62%

/ivy.11% 12
i 97

'

9%
3

7%
287/a

♦104

17'/a.
*94%

r-ivi 6

22%
99%

:> .*8%
■ 36%
I 47 Va
*£6%

9%
3%

• 7%
29%
105 /'

17'A
95%
6%
22%
99 Va
: 9%
~

36%

:47%
,87

21% 21%
35% 37%
23: V 23

'•5% 5%
xlOVa 10%
x26Va 26%
*20% 21
21% ' 22
•63'"*( 64%
•12% 13

•20% 21
33% 35%
*22% 23%
•• 5% -5%
10 10 Va
26% 26%
20% 203/i
■20% 21%
61% 63 v'

12% 12%

400 v

100
500

f '

7,400! {
1 100 v

6,200'

3,800H
4,000 ,;
1,300

44,500
1,300
2,900

: 40
7,700
2,500
: 220

4,200
210

; iio;

• 700*

28,100
200

• -

700

2,900
700-
700

1,800
600

"

200'
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NEW YORK STOCK RECORD
&»&(« for Prerisai

Tear 1947

Lowest . Highest
I per share I per share

Range sine* Jan. 1
Lowest Highest

9 per share \ ' # per share

STOCKS

NEW TOBK STOCK
EXCHANGE

Par

40 Jon
&Ys May
18 May
66
67
9

80

Deo
Deo
Jua

Deo
X20 Deo
108 Deo
7% May

. 23Mi May
40% Deo
92 Dec
90 Deo

. 13% Nor
83% Deo
11% May
39% May
17% Deo

; 23 Mar
5% May
30% May
11 Oct

6% Deo
10% May

101 Deo

20% Apr
24% May
18 May

,70 Deo
14% Dec
11% Dec
24% May
6% May
4 Apr

; 27% May
39 Apr
14 May
63 Mar

13 May

29% May
87% Deo

23% Deo

13% Mar

3%"May
5% Oct

42 Nor

r14%May
.37% May
40% Nor

. 17 Deo
12 July

*34% Apr
; 18 May
67% May

. 68 Nor

19 May
4% May
6 May
73 Dec

13% Sep
16% May
8 May

68% Deo
13% May
17 Nov
99 Nov

13% Deo
83 Deo
17% May
81 May
89 May
60% Mar
37% May
63 Mar

23% Jan
04 Deo
10% May
41% Jun
17 May"

11 May
14 Deo
68 Deo
30% Nov
13% May
14% May
19% Jun.
10% May
16 May

10% May
105 July
51 May
114 Deo

7% Jan

32% May
8% May
17% May
101% Jan
13 May
36 May
14% Jan

. 30% Jun
30% Deo
18% Deo

: 79% Deo
•% May

'65% Jan
12% Jan
37% Deo
68% Deo
60% Dec
12 Oct
98% July
26% July
114% Mar
11% Feb
55% Jan
49% Jan
103% Sep
102% July
18% Jan
98% Mar
24% Feb
59 ' Feb
19% Nov

43% Dec
10% Feb
40% July
16% Feb
16% Feb
16% Feb

110 Jan
30% Deo
40% Oct
33% Jan
82 Feb

21% Feb
22 Feb

35% Deo
9% Feb

. 6% Feb
41 Jan
51 Feb
18% Deo
117% Dec
23 Oct

39% Oct
102% Jun

35% Jan
*7% Dec

7% Feb
8% Jan

54% Apr

22% Jan
66 Jan
42% Deo
34% Jan
28% Feb

60% Deo
50% Jan
77 Feb

81 Aug

*0% Feb
7% Feb
14% Jan
93% Jan

31% Jily
24% Oct

17% Feb
90% Feb
18% Feb

45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July
44% July
80 July
31% Aug
105 Jan

17% Feb
49 Feb
47 Oct
18 Jan
49 Jan

104% Mar
36% Oct
19% Feb
24% Oct

21% Jan
17 Feb

25% Feb

15% Feb
109 Va Apr
75% Mar
125 Oct
12% Sep

45% ,Jan
13%Mar
24% Oct
160 Deo

24% Feb
47 Mar

21%. Oct
37% Jan
27% Jan
28% Feb
104% Mar

1Q% Feb

Bangs for Previous
Tear 1947

Lowest Highest
6 per share | pgr share

10 May
3% May
13% May
63% Sep
10% Jan
46% May

15% Jan
41 Jan
13% Deo
18% Dso

12% Deo
41 Deo
12 May

14 Feb

7% Jan
20% Aug
68% July
24 Deo

58% Nor

34% Deo
58% Feb
15% Deo
19% Deo
21% Feb
59% Feb
17% Feb

39% Feb 24
8% Feb. 11
32% Feb 11
67 • Jap 2
58 Jan 29
8 Feb 13
79 Feb 18

17% Mar 19
108 Jan 5
8% Feb 10

25% Mar 5
39% Mar 10
90% Feb 27
88% Feb 13
13% Feb 13
81% Feb 20
13% Feb 11
44 Feb 19

15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5
10 Va Apr 29
5% Mar 17
9% Mar 16
94 Feb 28

26% Feb 11
30 Feb 11
17% Feb 11
68 Feb 25
10 Aug 4
12 Mar 9

28% Feb 11
5% Mar 17
4% Feb 5

27% Feb 14
35% Mar 13
15 Feb 11

92% Feb 10
18 Feb 11
28 Apr 13

30% Mar 17
81 Sep J 9
93% Aug 19
19% Feb r 5 :
14% Feb 11
99 Aug 16
3% Aug 23
5% Mar 4
39 Feb 17
52 Jua T
12 Aug 11
36% Mar 17
37 Mar 17
25% Mar 16
20% Feb 27
27% Aug 26
43% Feb 11
33 Va Fsb U
58% Feb 20
70 Mar 23

15 Mario
4 Feb 28

5% Aug 10
63 Aug 25
23% Mar 18
30% Feb 20
7% Mar 18
81% Mar 17
15% Feb 10
21% Aug 19
96% Sep- 10
22% Mar 2
82 Feb 11

19% Feb 27
86 Feb 11

97% Feb 27
54% Jan 27
''-36% Feb 13
69% Feb 11
24% Feb 27
91 Feb 17

11% Feb 10
38 Feb 11
37 Feb 10
11% Mar 6
32 Va Mar 12
88 Feb 10
27 Mar 9

12% Feb 11
13 Sep 8
it Mar 8

11% Jan 6
16% Mar 18

8% Sep 10
94 Mar 17

50% Mar 19

113% Jan 31
9% Feb, 11
18 Sep 9
21% July 19
34% Mar 2
9% Mar 1

18% Feb 11
140 Mar 1
14 Feb 11
38 Maria
10% Sep 10

X30% Feb 25
14% Aug 12
17% Feb 27
80% Apr 21
4%Mar 12

61% Jun 9
*

16% July 6
48% May 15
139% May 28

4101 Jun 16
13% May 27
91% May 20
21% Jan 2

113 Jun 16
15% Aug 24
35% May 21
51 May 27
95 Jan 9
93% Apr 7
15% Jun &4
87 Apr 12
26% July 6

t 62% Jup 7
20% Jun 14
59 Va May 6
8 July26

. 42% May 18
12% July 12
8% May 15
14% Jun: 1
104 Jan 31
36% Jun. 2
44 Va July 15
27% Jun 10
78 Apr 21

j 15% Jan 2
13% Jun4 1
46% Jun 15

7% Jan 5
7% May 18

36 May 13
44 Jan 8

32% Jun 21
160 Jun 21
24% Jun 14
35% Jun 3

39% Jun 18
90 Apr 19
98 July 9
26 Jun 9

23 Jun 16
104% Jun 14
5 May 17
8% July 28

45J/a Aug 6
57Va Aug 5
16% Jan 8

437/a May 24
42% Jan 15
30% July 9
30% July 12
28 Aug 27
82% July 9
50% Jun 23
70 July 12
73 Jan 6

20% May 20
7% Jun 23
8% May 27
73 u Jan 5
29% Jan 2
30% Jun 18
14 May 15
74 May 14
23% May 15
29% Jan 2
104 Jan $9

- 29% Jua 3
91% Jun 10
27% May 15
106 Jun 25
115% Jun 25
73 Jun 15
53 Jun 16
92%vJun 15
35 Jun 14
97% Jun 11

15% May 21
43 Va May 11
41 Va May 26
15% May 21
39 V« Jun 8
97 Jun 7

36% May 21-
16% May 26
18 Jan 2
20 Jan 8

18% July 1
29% Jun 15

11% Jan 7
98% May 25
70% Jun 9
120 July l
15% May 24
21% Jun 9

26% Jun 21
43 July 13
11% Mar 31
28% Jun 9
233 Jup 17
19% Jun 9

44% Jun 14
16% Jan ,19
36% Jan 27
22 Jan . 8

26 Jun 3
91 Aug 13
7% May 18

Range since Jan. 1
Lowest Highest

8 per share I per share

9% Mar 16
3% Feb 11
14% Mar 16
52% Feb 14
17% Feb 27
47 Feb 13
20 Va Sep 10

29 Feb 10

45% Feb 5
11 Mar 11
17 Aug 4
7% Jun 28

28 Jun 30
12% Apr 15

St Joseph Lead -10
St L-San F Ry Co com v t c__No par
Preferred series A 5% vto 180

St Louis Southwestern Ry. Co—100
■ 5% non-cum preferred- 100
St Regis Paper Co common. ...5

1st pfd 4.40% series A_ . 100
Safeway Stores common —5
5% preferred— . -.100

Savage Arms Corp ——5
Schenley Distillers Corp -1.75
Scott Paper Co common. No par
$3.40 cum preferred. No par

Scovill Mfg Co 3.65% cum pfd—100
Scran ton Elec Co (The) common..5
- 3.35% cumulative preferred—100
Seaboard Air Line com v t c..No par

5% preferred series A 190
Seaboard Finance Co . ...1
Seaboard Oil Co of Del——No par

Seagrave Corp —5
Sears Roebuctc is Co —No par
Seeger Refrigerator Co 5
Seiberling Rubber Co —1
Bervel Inc common.. 1-1
•4.50 preferred No par

Shamrock Oil is Gas—... 1

Sharon Steel Corp..—: No par
Sharp & Dohme common—No par
$3.50 conv pref series A—No par

8hattuck iFrank G) No par
Sheaffer (W A) Pen Co 1
Shell Union Oil— ... 15
Sheraton Corp of America 1
Silver King Coalition Mines —5
Simmons Co ... No par
Simonds Saw <fe Steel No par
Sinclair Oil Corp —No par
Skelly Oil Co .15
Sloss-Sheffield Steel it Iron 20
Smith (A O) Corp -10

Smith (A) 3s Sons Carpet Co com—.20
3%% cumulative preferred 100
4.20% preferred—— 100

Smith & Corona Typewrlter_.No par
Socony Vacuum Oil Co Inc... 15
Solvay American Corp 4% pfd.100
South Amer Gold & Platinum „_1
South Carolina E & G Co com.4.50
5% preferred.— 50
5% % conv preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar com—No par

8% preferred — ^25
Southern California Edison.. 25
Southern Natural Gas Co__ 7.50
Common wd —

Southern Pacific Co No oar
Southern Railway common..No par

5% non-cum preferred .100
Mobile St Ohio stock tr ctfs 100

Spalding (A G) & Bros Inc 1
Sparks Withington. : No par
Spear it Co common 1
- $5.50 preferred —No par
Spencer Kellogg is Sons.. ...1
Sperry Corp (The) 1
Spiegel Inc common. ..2
Conv $4.50 .preferred ..No par

Square D Co 5
Squibb (E R) & Sons common 1
$4 preferred.. No par

Standard Brands Inc com—No par
$3.50 cum preferred —.No par

Standard G is E Co $4 pref_.No par
$6 prior preferred— No par
$7 prior preferred .No par

Standard Oil of California—No par
Standard Oil of Indiana 25
Standard Oil of New Jersey— —25
Standard Oil of Ohio common. 10
3%% preferred series A 10O

Standard Steel Spring common .1
4% convertible preferred 50

Starrett Co (The) L S—— No par
8terchl Bros Stores Inc.—. i
Sterling Drug Inc common.' __5
3%% preferred 100

Stevens (J P) & Co Inc.. 15
Stewart-Warner Corp . 5
Stokley-Van Camp Inc common 1
5% prior preferred —— 20

Stone it Webster—-—— No par
Studebaker Corp (The). 1

Sun Chemical Corp common 1
$4.50 series A preferred No par

Sun Oil Co common L .No par
Class A pfd (4%% cum) 100

Sunray Oil Corp common ...1
«%% preferred series A— 29
4%% preferred series B 25

Sunshine Biscuits Inc ; 12.50
Sunshine Mining Co 10c
Superheater Co (The)__ No par
Superior Oil of California 23
Superior Steel Corp. 5o
Sutherland Paper Co 10
Sweets Co of Amerioa (The)—4.16%
Swift it Co* 25
8wift International Ltd
Sylvanla Elcc Prod Inc com No par
$4 preferred — No par

Symington Qould Corp 1

STOCKS
NEW TOBK STOCK

EXCHANGE

Par

11% May 21
5% Jun 28
19% May 27
67 Jun 15

25% May 8
71% July 12
23% Sep 3

48% May 13
65% May 24
20% May 24
24 May 22
14% Jan 8
46% Jan 9
15% May 21

9Talcott Inc (James) —

Telautograph Corp .... 5
Tennessee Corp 5
Texas Co (The) —.25
Texas Gulf Producing 1
Texas Gulf Sulphur.. No par
Texas Pacific Coal & Oil new 10
Texas Pacific Land Trust-
Sub share ctfs 1

Texas * Pacific Ry Co 100
Textron Ins common.*. 5fte

$1.25 conv preferred No par
Thatcher Glass Mfg Co common 5
$2.40 conv preference.. No par

The Fair No par

Saturday
Sept. 4

I per share

STOCK
EXCHANGE
CLOSED

LC.„ AND HIGH SALE PRICES
Monday Tuesday W^"e^a:f
Cpnt 6 Sept. 7 »cpt. 8

t per share ;; $ per share 9 per share

Thursday
Sept. 9

$ per share

Friday N Sales W;
Sept. 10 the Week
9 per share Shares

STOCK
EXCHANGE
CLOSED

LABOR
DAY

52%
14%
43

♦120
95

> 11%
♦89

17%
110%
14 V*
29%

4v%
'

*90 Va
♦90%
14%

♦83

23%
♦55

♦18%
♦46%
7

38 V4
11%

7%
13%

♦97%
33 Ve
42

23

♦74%
11%

♦13

39%
6Va
5Va

29%
♦39

26%
♦116%
22

« 30%

♦33

•81

•94,

21%
19

101%
3%
7%

*44

♦56 y

"13
41%
39%
29%

- 28%
27%
61

47%
64%
♦71

52%
15 ;

43%
122 .

95 V, :

11%
'

91
18

110%
14%
30'/a
46%
92
91%
14%
84

24%
57%
18%
47%
7

39 V4
12 V

7%
13% v

98%
33 VB
43

23 ''
76%
11%
14

40

6V4
5VB
29%
41

26%
117%

; 22%
30%

33%
83

95%
21% :
19%

101%
4

7%
47 .

57

13%
41%' '

39%
"29%
28%
27%
62% v

48%
65% -

73

52
14%
43%
120
•93

11%
♦89

17%
110%
14'A
29
•46

.

•90%
•90%
14%
84
23 Vb
•55

*18%
45%
♦6V2
38%
xll%
7'A

Xl2%
♦96 Vb
32%
40%
23

'

76

11'A
13

39

6Vb
5 Vb

29%
*39
26

115%
x22%

30

33

*81
*94

21
18%

101%
3%
7%

♦44

♦56

13
40%
39%
29%

r 28%
27%
60

47%
64
71

52%
,15%
43%
120%
96
11%
90
18 ■:

110%
14%
30

47
92

91%
14%
84
24

57%
18%
46

7%
39%
11%

*

"7%
13 y8
98
33 %
42%
23
76 ■

11%;
13

39%
6%
5%
29%
40

26%
116

23%
30 V2

33 Vb
83

95%
21%
19 Va

101%
4

7%
47.
57

13
41%
39%
29%
28%
27%
62
49 >

64

71

51%
14%
42%

*115l
.

•90

11 Vb.
89

17%
103%
14 Vb
28%
♦46%
*89

•90%
14%
•83

21%
•56 Vb
18
45

•6%
37%
11%
7

12%
*95
31%
39

22 Vb
*75%
11

12%
38%

• 6

4%

28%
38%
25

111
22

29%

33%
81

*93%
*20%
18 %

100%
3%
7%

♦44

55

13
40%
37%
29

28 "
27%
58%
45%
64 V8
•71

52
16 Va
43
120
95 ,

11%
89

17%
109%
14 V2
'29%
47

91

91%
14%
84
23

57

18%
45%
7

38%
11%
7

12%
98
32

40%
22%
78
11%
12%
39'A
6 Va
5

29

38%
26

113%
22
29%

33%
81

95%
21%
18%

101
-

4

7%
47

55

13

41%
38%
29%
28%
27%
60%
47

64%
73

50 Va
14%
43 Va-

*115%
90

11.
89

17%
110
14

28%
*46%
*88

*90

14%
*82%
21%'

♦56

17%
44%
6%
37%
11
7

12 Va
*95 V
31 Va
39%
22 Va
75%
10%
12%
37%
6

4%
28%
39%
25

110
21%
29%

32%
*81
*93%
*20 Va
18

*100%
4

7%
*44

*55

12%
40%
*36'A
29%
28

27%
58

44%
64

71

50%
15%
44%
120

.

,

90

11%
89

17%
110 .

14%
29
47

90

90%
'

14%
84

22%
57%
17%
45

6%
38%
11%
7

12'A
98

32%
40

22 Va
75%
11

12%
38%

'

fe
5

28%
39%
25%
110%
21%
29%

32%
82%
95%
21

18%
101

4 ■■■•

7%
47

56
v

13

40%
39%
29%
28%
27%
59%
46 Va
64%
71

■ ""H' 1'5°o
65,0d0
9,700

. 30
■' 50

13,200
, ' .. 40

3,700
"U1 300

• 4,700
11,000

100 4

1,600
40

7,500

300
> 1,700

400

15,500
2,100
400

5,500

3,000
3,900
700

.200
900

600

7,600
1,800
2,200
900
200

40,800
1,600
8,100

: 1,500

500

10

300

43,700
400

• 1,900
3,800

100

1,900
1,500

f 400
.'ii 1,400
, 5,100
5,000
15,600
8,000

' 900
'

> ; 40

*17 - is *17 17% ' 16% 167/b 16% 16% : 200 !
1

5% 6. • r
• 5% 57/a 5% s% ' .' V 5% 5% ' 1,700

♦6% 6% '
• 6% 6% *5% 6% *5% 6 ::v 100

*68 70
'

*66 69% 68% 68% *67 69% ; ■

24% 24% *24% 25 24% 24% 24% 24% • 500 >

27 28% 27% 27% - 26 27 ; 26 26% 7,500
HVa 11% 11% 11% 10% 11 10% 10% 6,700

70% 70% 71% 71 Va 70 Va 71% 70 70% 340

19% 20% 19% 20 18% 19% 18% 18% 1,700
24 24% 24% 24%: *22 Ve 23% 22% 22% 400 "
*96 Va 97% , 97% 97% 97% 98% 96% 96% 120

25% 257/b v 25% 25% 25% 25% 25% 25% 4,200
87% 87% 88% 88% 87 87 87 87 180 ?

24 24% 23% 24% 22% 23% 22% 23% J" 6,200 '
*95 101 Va , *95 100 96% 96% 96% 96% 200

108 108% 108 Va 109%
:

105% 107 106. 107% 2,500
64% 65 . 63% ,64%~ 62% 63% 62% 63 7,100

'

46 VB 46% 45% 46 43% V 45 43% 43% '
:

'• 9,500 ;

/ 79% 79% > 77% 78% : 75% .,.77% 74% 76 Vb 34,y00 {
28% 28% 28 Va 28% 28 28% ; 27% 27% . 11,600 J

' 94% 94% *93 94% 94% 94% *93 94% 200 ,

14 14% 14% 14%
'

14 14 13% ,■ 14 ,..:vv 2,600 j
♦40% 42 *40 41%, *40 41% *40 41% yV:, :,i— u
*39% 41% *39% 41% 39% 39% *39 40% ; 100

*13% 13% 13% 13% *13 13% *13 13% 200 -

35% 35%
'

35% 35% 35% 35% 35 VB 35% , 1^00,
94 •: 94 : *92 % 94% ; *92% 94% x

. *93 94 > .-v.: ; 100 %

29% 29% 29% 29% ; 28% 29% 28% 29 Vs 4,600 :

14% 14% xl3% 13% 13% 13% 13% 13% 1,800 I
13% 13% 13 13% - 13 13 13 13 1,400 :
17% 17% 17% 17% > 17% 17% 17% 17%

• 800 ]
17 17% 16% 16% v- 16% 16% 16 VB 16%*" 6,000 '
25 Va 25% 24% 25% 23% 24% X23% 24% . • 18,200 ;

9 VB 9Va . .; i' 'V: 9 9r 8% 8% • 8% 8% 2,200 1
*94 Va 96 v 85 95 *93 : • 96 *94% 95% 15 10 1
70 70 70 70 *68% 70

'

: 67% 691 2,800
*118% 120 *118% 120 *118% 120 *118% 120 ^ x

13% 13% 13 13% 12% 13 12% 12% 22,100
18% 18% *18% 18% 18 18% *18 ^ 18 Va. f- 700 i
23 23 22 »A 22% i-,' 21% 22% 21% 21% . 2,100
37% 38 38% 38% 38 38 37% 38 800
10 VB 10Va "

19 lQVa 9% 9% ; *9% 9% 1,600
25 Va 25% 25 25% 25 25 24 24% v- 1,100 i
186 186 *176 190 *161 : 185 *165 187" : :V 100 j
18 18

"

'

17% 18 17% 17% . 16% 16% x'vi 1,100
*41% 43 41% 41% , «41 42% *41. 42% 100
*10% 11% *10% 11% *10% 11% 10% 10% 100 ^
32% 33 ; 32% 32% 31% 32% 31% 31% 3,800
15 15'A 14% 15 14% 14%

'

14% 14% ■; :> 2,400
22% 22% 21% 22% V; 21% 21% 21% 21% ;

- -4,100
*86% 88 ♦86 87% *85 87% *84' 87

6V8 6V4 6 6% 57/a 5% 5% 5% ;3,100

Saturday
Sept. 4

9 per share

STOCK

EXCHANGE
CLOSED

w - I»OW AND HIGH SALE PRICES
Sent ft «TafS?ay Wednesdaysept.fi Sept. 7 ! Sept. 8
f pmr share | pershere $ per share

Thursday
Sept. 9

I per share

Friday
Sept. 10

f per share

STOCK

EXCHANGE
CLOSED

LABOR
DAY

*10% 10%
*4% 4%
17% 17%
57 57%
20% 207/b
64% 64%
23Va 23%

43% 45%
*58 60
14% 15 .

17% 17%

13% 13%

10%
4%
16%
56%
19%
63%
22%

41%
58

14%
*17%
'7%
29%
*13%

10%
4%

17

57%
20%
64

23 Va

44%
58

14%
18

7%
29%
14

10% 10% 10% 10%

4% 4% *4% 4%
16 Va 16% 16'/a 16%
56 57% 55% 56Va ;

18% 20 18% 18%
63% 64 Va 62 Va 63%
21 22% 20 Va 22 Ye

41% 43% 41% 43

56 57% 55 55%
14 Vb 14% 13% 14

17% 17% 17 Va 17%
7% 7% *7%. 7%
29% 29% 29% 30%

13% 14 *13'A 13%

Sale* tet
the Week
Shares

300
500

'1,000
12.100
6,800

1 2,300
8,600

22,200
700

4,100
1,000
600

•; 250
100

i ..i •! • S 4-i rvi/c
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NEW YORK STOCK RECORD
Range for

Year

Lowest

I per share
,9% May
45 Deo
,6% Aug '
16% Jan
10 Sep
38 May
85 Dec

3% May
20 May
18 May
84 Dec

15% May
40% May
10% May
13% May '
14 May
5 % May

99 Dec

12% Dec
21% Dec
34% Aug
93 Dec
7 Dec

30 Nov
9% May '?•

t .xxXx-

12 Dec
43 % May
9% May
25% May

105 Dec
91% Dec
85 Dec
20 Apr

30 May
16% May

102 Dec

15% Dec
75 Dec
18% Sep

28% Jun
26% Jan
3% Dec

50 Dec

2% Dec
41 Dec
5% Dec

65% Dec
11% May
33 May
44% Jan
20 Dec
12% May

15% May
91 Dec
12% May

x 86 May
171 Dec
13% Dec
71% Dec

X37 Dec
5% May

25% Jan

16% Jan

9% Dec
35 May
46% Dec
23 % May

- 92 Dec
40% Dec

127% Dec

; 38% May
67 Dec
61% May

133 Dec
*17% Nov
38 Dec
8 Jan

>>; 8 Jan

86% Dec
5% Dec

*33% Dec
16 May
4% May

20 Dec
163% Dec
13% Dec
66% Dec

Previous x

1947

Highest
S per share
-

13% Feb
60% Feb

1
14% Feb

■24% Oct
16% Feb
59 % Jan
106 Mar

7% Feb
39% Feb
25% Oct

108% Feb
21% Feb
53% Oct

15% Jan
22% Jan

•

20% Nov
7% Feb

112% Feb
15% Nov
38% Jan'
48 Jan

104 Jun
16 Feb,

>51% Feb
17% Oct

15% July
.58% Feb
15% Jan

37% Oct

U5-. Mar
106% Sep
104 Jun
27 Dec

38% Fco
, 25% Dec
110 Sep
'28% Apr,
120% Apr
.24% Nov

35 Dec
33% Nov

8% Feb
83 Jan
4% Jan-

53 % Mar
V 10% Feb
95 Jan
19% Oct J
43% Jan
59% July
24% Jan
19% Feb

23% Oct
106 Jan
20% Oct

107% Feb
196% Mar
33% Jan
94 Feb

- 53% Feb

9% Oct
39% Nov

24% Oct
10 Apr
46% Oct
73 Feb

39 Jan

103% July
60% Feb
165 Feb

51% July
81 Feb

80 Dec
150 Mar
23 Feb

48% Feb
'

; 8% Oct
<12% Feb

109% Jun
10% Jan
52 Feb
22 Feb

11% Feb
23% Dec
192 Mar

29% Feb
91% Feb

•

>
-

STOCKS XX • .Range since Jan. 1 ; . NEW YORK STOCKLowest - Highest 1 EXCHANGE : vt per share : $ per share > ■ > ,X.,x X^ V * » par7% Sep 9 10% May 15 Thermold Co common..... i40VaMayll , 47% Jan 9 $2'% div eonv preferred 50■ 7% Feb 19 ; :t 13% Apr 19 "Third Avenue Transit Corp No par19 Apr 30 24 x Jun 9 X Thomas Steel Co (The)— 18% May 10 V; 10% Jan 8 ; Thompson (J R) __1639% Feb 11 59% May 26 Thompson Products comi No par85 Feb 6 ... 95% Jun 16 4% preferred 1001% Mar 11 4% Jan 6 Thompson-Starrett Co com__No par19% Mar 16 30% Aug 31 $3.50 cum preferred No par19% Feb 13 32% Jun 15 Tide Water Associated Oil com lo95% Jan 2 104% July 12 $3.75 preferred No par17 Mar 17 23% May 27 Timken Detroit Axle 544 ' Mar 16 55 May 21 Timkcn Roller Bearing No par10% Feb 27 13% Jan 7 Tran&america Corp 212 Jun 21 22% Mar 11 Transcont'l & Western Air Inc 515% Jan 22 , 23% Apr 11 Transue & Williams Steel No par5% Feb 11 10% May 15 Tri-Continental Corp common 197% Mar 2 .107% July 22 , $6 preferred—... No par12% Mar 16 , 19% Aug 5 Truax-Traer Corp 517% July 30 25% Mar 31 20th Century Fox Film com__No par33 Feb 16 36% Jan 5 ,.: • $1.50 conv preferred No par92 Jan 27 100% Jun 11 $4.50 prior preferred No par5% Mar 4 -Xx 8% May 27 Twin City Rap Transit com..No par24 Jun 17 1 32% Jan 21 J 5% conv prior preferred 508% Sep 9 14% Jan 5 Twin Coach Co 1

9% Apr 30 , ; 12 J*n 2 Udylite Corp (The) 145 Mar 16 59% Jun 15 Underwood Corp No par9% Mar 16 16% Jun 15 £ Union Asbestos & Rubber Co __527% Feb 11 39% May 26 X Union Bag & Paper No par39 Aug 11 v.X 43 July 9 Union Carbide & Carbon new.No par103 % Aug 18 110 Jun 8 X Un El Co of Mo pfd $4.50 ser_.No par91 Feb 9 ; 98." Jun 7
v. : Preferred $3.70 series _No par81 Aug 25 90 Jan 24 ■ ' Preferred $3.50 series ,_No par Xx21% Feb 11 38% July 6 Union Oil ot California 2585 July 19 t 96% July 1 Union Pacific RR Co com new_5047% Sep 9 51%'July 8 Preferred new 5031% Jan 26 41% Jun 2 Union Tank Car No par22% Feb 10 < 30% May 19 V. United Aircraft Corp common 5 'X105% Jan 6 ■110% Jun 3 x» 5% convertible preferred 10011% Aug 11 19 % Apr 2 United Air Lines Inc common 1068% Sep 7 « 90%'Mar 22 7 4%% cumulative preferred 10019 , Jan 22 23 Aug 6 United Biscuit Co No par10% Aug 26 • 15% Jan 2 United Board & Carton Corp 1027% Feb 20 35% July 12 United Carbon Co.- No par29 Feb 5 ; 36 . July 7 United-Carr Fastener Corp No par3 Mar 8 5% July 15 . United' Cig-Whelan Stores com__30c46 May 10 55 Jan 5 . ' $3.50 convertible preferred 1002% Feb 11 .?.•■ 3%-May 15 United Corp common 1 XX40 Feb 13 X 47% May 20 j ' * S3 preference 54% Feb 26 9 May 27 x United Dyewcod Corp common 161% Mar 17 Vv 82% Apr 22 * '7% preferred 10016% Feb 13 28% Jun 3 X United Electric Coal Cos 537% Jan 21 46%. Jun 11 United Engineering & Foundry. 8 Xx48 Feb 10 58 %*May 17 United Fruit Co. No par20% Feb 27 23 May 24 United Gas Improvement Co...13% x/13% Mar 16 21% May 26 United Merch & Mfrs Inc com 1

32% May 15 U S & Foreign Securities No par,101 Jun 9 $4.50 1st preferred No par
24% May 15 U S Freignt Co No par113% Jun 9 US Gypsum Co common 20
179 Jun 2 7% 'preferred.- 100 r17%'May 14 XU S Hoffman Machine Corp„ 8
76 Jun 4 4%% preferred 100
42% Jan 9 XU S Industrial Chemicals No,par
8% Jan 7 ;.U S Leather Co. common No par

36 Jan 5 * Partlc Sz convclass A No par
21% Jan 2 US Lines Co „ommon l

,.r 9% May 20 4% % preferred 10 X' :;53'A July 13 U S Pipe dz Foundry .20 U >58 July 9 US Playing Card Co ---10
37% May 21 US Plywood Corp common .1
94 May 7 3%% cum prd series A 100
49% May 15 U S Rubber Co common.

,

137% Jan 13 8% non-cum 1st preferred 100

Jan 6 58*/a Jun 1 T7 S Smelting Ref & Mln com——50
Jan 7 72 Apr 21 7% preferred 50
Mar 17 83 % July 14 U S Steel Corp common No par XMar 16 >. 140% Jun 24 7 % preferred 100
Feb 10 19% Jan s.8 ■ X U s Tobacco Co com No parJan 2 42% May 20 <; 7% non-cum preferred 25
Mar 16 6% May 21 X United Stockyards Corp __1 >Feb 11 X • 12% May 26 United Stores $4.20 non-c 2d pfd._6
Sep 8Xx 98% Jun .9 $G conv preferred—No par fixMar 17

, 6% Jun 15 United Wall Paper Inc common—2 fxAug 25< 34 ; Jan 21 X 4% cum cpnv preferred- 50
Feb 13 ,; : 20 Jun 17 Universgl-Cvclops Steel Corp..—.1Mar 16 X 10% Jun 11X Universal Laboratories Inc—1Feb 17- * 23%-Jun - 8 Universal Leaf Tobacco com.No par; /
Feb 6 170 May 22 8% preferred 100 v
Sep 8- 15% May 21 Universal Pictures Co Inc com.—l. XFeb 24 70 May 20 4Y*% preferred —-—100

16%
89

15 V-.
92%

■72

:%

168%
ll".

69%
32%
5%

X 24

14%
7%
39%
49 -v

25%
87

38%
125%

41%
66'A
67%
129%

X 17%
X 38
'V -4%
'X-8%
■:> 89%
- 3%
,24
; 16

4
x 19 x
150

f-9%
56

Feb 27
Feb 20
Feb 11

Feb 11

Aug 11
Aug]24
May 7
Aug 11
Mar 15

Sep 8
Sep 10
Mar 30

Feb 16

Jan 13
Feb 14

Feb 6

Feb 11

Mar 19

Saturday
Sept, 4

I per there

STOCK '

EXCHANGE
CLOSED

SALE PRICES
Monday Tuesday Wednesday Thursday Friday Sale* forSept. 6 Sept. 7 Sept . H Sept. 9 Sept. 10 the WeekI per thare $ per thare I per share : f per there 1 per there there*

X 8 8
.

8 ■ ' 8 7% 8 • 8 8Va 900

STOCK

EXCHANGE
CLOSED

40%
8%

X22%
8lA

55%

40%
8%

22%
8»A

56%

*40%

*8

56%

41%
9

22%
8%

56%

♦ 40 Vb'
8%

21%
: *8

V 56

v 40Va
8;%

21%
8''a

56 »A

*4P'/b
8%

21%
■ «.8

56

40 Va
8 Va

21%
8%

56%

130
700

2,100
100

1,000LABOR »89Vb 91 *89 Va- 91 90 90 89% 90 80. - DAY
, 3% 3% 3% 3% 3% 3% *3 Vb 3% 40027% 27% *27 29 26 V8 26 Vb *26 29 20027 27% 26 >/3 27 26 Vb 26% 26 Vb 26% 20,700103% 104 Xl02Va 103% 102 102 Vb 102 Vb 102 Va 170, 21% 22 ' x20% 21% 2ft 20'A 19% 20% 5,50050% 52 *51 52 50 51 *50'/b 51 50011% 11% 11% 11% 11% 11% 11% 11% 3,70014 14% 13% 13% 13% 13% 13% 13% 1,500*17 17% *17 18 *16% 17% 16 16% 400•9% 9% 9 Vb 9 Va 8% 8% v 8% 8% 14,100XXX'XX'XxX'X' 102 103 Va 102% 103% X 102 102 X *102 103% X / • 120X 16'A 16% ... 16%. ! 16% '

. 15%
'

16'»A 15% 15% 2,800t-.t ' ' X X 21%
'

'21% - v: 21 21% 20 Vb 20 Va 20 Vb 20% 7,000*33% 35 • ; 33% 33% 33% 33% 33% 33% 300\ *98' 100 Va *98 ' 100 Va, X ; *98 102/ *98 X 100 'V. -■ •* —
. '■ *6% 6% *6 Vb 6Va 6 Vb 6 Va *■ ' 6 Vb 6 Vb 30027 27 27 27 /■•••" *27 27% *27 28

, 60i-vx 9% 9% : X; . 9 X 9% 8% 9 •■XX *8% •9 1,000

10% 10% v \ *10 Vb 7 10%-" *10% 10'% 10% 10% v. 70053% 53% X- 53%. 53% ■■:••>• 52% 52% 52'/a 52% 70013% 13% *13 13% 13 X: 13 ,X 12% 13 1,600f/f 34% 35% X X 34% 35 XX; tV
33% 33%' X •'•X. 32% 33% X 3,300'X 41% 42 Va 41% 42 XX 39% 41'A 39% 40% 21,100^>104% 105% V *104% 105% / • *104 X 105 Va *104 105% ,"'r

. u — /*92 96% *92 '/■ 96% *92 v ' 96'A *92 96 'A .4i ' ' — —*82 83'A XX 82 Va 82 Va , X 81'/a 81'/a *82 83 V, *
120X 33% <■ 34% 33% 34 /•;x 31% 33% X 31% 32'/8 10,10090V'a 92 X > 91% 91% XX 89 90 ' 88% 90 X / 3,40048% 49 ■V.: 48'A 48Vb- XX 47% 48%-X 47% 47% V> 2.00036 36 x 35% 36 :-x 35% 35% 34% 35%. 1,00027% 27% X 27% 27% x-v 26% 27'% 26'A 26% X'.< X 8,200*107 108 '

107VV 107'A *107 ' 109 107 107 :<-• 20013 ' 13% 12% 13 "X
"

12'%, 12% XX 12 12% x; X" 9,60068% 68% 68% 68%; X *64 70 ' *65 70 20022 /• 22%'X X 22% 22% 22 :■■■• 22 Va 21'/a 21% 1,500•<x 11% 11%
■

• 11% 11% XX 11 %!. 11% 11% 11% ;X ' V : 70033 33% 32% 32% V'- 32 32% 30'/a 30% 1,200*32 " 33% r ; >*31%.. 33 XX *31% 32% X *31% 32% - ■ .'•v" ■
.... •X<X; 3% ■:' 4 /•.: 3% 4 XX /.X" 3% 3% ■X; 3% 4 XX 8,600*48% 48% 48% 48% *48 7%. 50 48% 48% 1003% 3% "X X 3V4 •X 3% 3'% • 3% -X •XXX 3 3'/b 21,700•'->*45 Va 45% X ••'X; 4.5% 46 45 45% 45 Ve 45% I .X; 2,000X-.. *6- X X 6% *5% 6% XX * 5% 6% '"'■X *5% 6 Ve'

!'X 69 ' 69 X XX 68'% 68% 67 V 68
, *67 ..68% x-.,5024% 24% X 24 X. 24% 22%' 23%

"

22% 23% fx 2,100:•' 43 43 V/-X 41 -A- 42 XX *40% 41 Va 40'/b 41 • XX 800X53% 54% .52'% 54 51% 52% ,XX 51% 52% 11,10021 VB 21 Vb ;:. X *21 21% 20% 21 *20% 20% 700Xl5 , 15% 14% 14% 14 ^ 14% 14% -15 7,500
29 29% /' 28% ,29% XX. 27% 28'/b 27% 27% 6,000*93 95 - *94 ; 95 . ./ . . X',- 94 94 /, *92'/a 94 100*19% 2CVa *19X 20% *19 20% *19 21

.«'JL03% 105 104'/a 104 >/a 103% 104'A 101 102 1,8004171 % 171% *171'% 173% ntf,} % 173% 171% 171% .110.'•;!;«? 11% 11% 11 Vb 11% XX l'l Vb 11'/a •x .11 , 11 1.300■v:'Z,7o '4 70 • X:,/ 70 70 *•70'% 71 % X 70% 70 VB XX XXX, 40■■•.•■XX34 34 XX 34
!

34 33 33 % *33'A 34 900•<x 5% 5% • 5% t- 5% 5% 5% •;, •/. 5% 5% 80024% 24% X| 24 24'% X, 24% 24% /.X *23% 24% ^X X 70015. 15%. 14% 1.15 X..: XfX 14% 15 14% 14% 5,700*8 9 .; -x *8 9 *8 , 9 *8 X 9X: 46% 47 /X-;, 46% 47% 46 47 *45% 46% , 2,000■•;■: *58 ;V: 58% x<- 58 58 X, •;;;s 57xx 57 'v/r.; *57 XX 58% ,X;X,X;X 200
30% 31% 30% 31'A 30 30%': 29% 30% 4,800*88% 90% *88 Va 90 Va *88% 90% *88% 90 Va • X"'; "X r'~*": " 45% 46% X •• 44%' 45% 44% 44'AXX ,43% 44% X 5,000130 130% 130 130% 129 Vii 130% •130 , : 130% ; ■; X' 360

48 48%% 48% 48%7 XX; 47 X. 47 i.X'X 46'A 46% 800*68 69% ,*68 69 rX v.; 68 X. 68 *67% ■ 69 '/a ,svtX: 20081 v 82% ? 80% 82%' .. X; 78% 80 Vb xx; 77% 79% 40,900134 /•,■ 134 ■

■

133% 133% 133 133% 132 Va 132% 1,80018 Vb 18% ,18% X18 Va 17% 18% X 17% 13% 5,600■ *39% 40 *39% 40
, 40 40 *39% 40'A •

100
5% 5'A 5% 5% 5% 5% :x 5% 5% 1.600.10 , 10 Vb X" X. 9% 9% 0 Va 9% 9% , 9% ,X. 1,800*89% , 92 89% 89% • *88'A • 92'A *88% 92'A .x,x;;x 100:'X<> 4 "X 4 Vb ■ ' /••'A4 >• • 4Va ."■V 4 4 XX ': 3% 4 ,v; 3,400*25 i 26 * 24 X, 26 , *24% 25 Va *23% 25% r-':

, " . ■

*18% 19% *18% 19% f 18'A 18'A XX.17% 17% XX; 500-x. 7% 7\\ 7 7 •" > 7 7»A .■..<•■ «6% 7% 900*21%' 22 X .XXX *21% 22 XX
'

*21% 22 /•■X' 21% 21% 500
v 165 > 165 , *1,63% 165 > *163% 163% *163% 165 20x 10 Vb 10% 9% 10 Vb X 9'A 9% ; vV'i 9% - 10 ■vvM 5,400
s, *61 62 Va •

X *60% 62% 60% 60% 59% "60% XXX'X'X' 60

Range for Previous
Year 1947

X Lowest v Highest '
t per share fper share

13 V* May
14% Dec

12% May
26% Dec
84 Not
85'A Nov
35% May
85 Dec
5y8 May

69 May
14 Nov

107% Dec

34% Dec
31% Dec
31 Oct
30 Dec
30 Aug

57 Apr
13% Apr
29%
100

*17% May
7% May
10% Dec
88% Dec
13 Dec
21 May

19 % Dec
17% May

20%
i, 39

"94%
94

50%
104%
10%

112

16%
121

Jan

Feb

Feb
Jan

Nov

May
Nov

Nov

Oct

Feb

45 X Feb
40 Jan
38 Feb

33% Nov

33% Oct

Range since Jan. 1 ♦

Lowest Highest X
t per share„ $ per share

..14%
12

21%
12%
22 X
86 .'
86

37%
87%
7%

93

14%
109

,;7 18
34%
30%
32

28%
29 u

Feb 10

Aug 11
Feb 16

July 19
Mar 3

Feb 21
Feb 13
Mar 10
Feb 2

Mar 16

Feb 11

Jan 7

Jan 6

Jan 7

Sep 10
Feb 10

Feb 10
Feb 19

Apr 15

75% Feb X 57% Aug 16
17% Jan 13% Aug 30
36% Feb X30 Feb 11
109 July 100% Apr 29
24% Jan xl8% Mar 17
13% Feb 8% Feb 11
19% Feb 10 % Mar 12
106% Mar x83 Vb Mar 12
18% Feb 10'A July 16
36% Nov 23 Sep . 9
— — 20'/a Feb 10
27 Jan 20'A Jan 5
23% Feb 17'/a Feb 16

.24%
15%
26%
15%
29%
94 X
.95

48%
96%
14%

124%
18%

117%
23 %

38%
34%
39%

32%
32%

July 14
May 17
May 21
May 21
Jan 0

May 28
Jun 4

Jun 24

Apr 23
July 13
July 12
May 15
Jun 14
Jun 2

May 11
May 3
Apr 26
Jan 5

Jan 13

60

15%
35%
105

27%
13%
16%

101

14
32

34%
27%

20%

Jan 2
Jan 8
Jun 4

Aug 26 ;

May 21 /

May 24
July 13'>
Jun 2

May 22
Jan 2

May 14
Aug 3
May 28

STOCKS
X NEW YORK STOCK

I::Xr':XXX;T EXCHANGE -V xxX,:./X/
Par

StxV I
Vanadium Corp of America__No par
Van Norman Co 2.50
Van Raalte Co Inc new 10
Vertientes-Camaguey Sugar Co__6%
Vick Chemical Co..
Vicks Shreve tc Pacific Ry com__100
5% non-cum preferred 10o

Victor Chemical Works common___5
3 % % cumulative preferred—100

Va-Carolina Chemical com—No par
6% div partlc preferred 100

Virginia Eiec & Pwr Co com—10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common. —25
6% preferred — 25

Visking Corp (The) —____——5
Vulcan Detinnlng Co common 20
7ft cumulative preferred 20

X: W ,«
Wabash RR 4%% preferred 100
Waldorf System — No par
Walgreen Co common No par
4% preferred 100

Walker,(Hiram) -G & W—..No par
Walworth Co — No par
Ward Baking Co common. 1
5%% preferred 106

Warner Bros Pictures 8
Warren Foundry <Si Pipe.——No par
Warren Petroleum Corp new com..3
Washington Gas Light Co—No par
Waukesha Motor Cp

Saturday
Septj 4

$ per there

U9W ARB *u«I SALS PRICKS XX
Monday , • Toesday / Wednesday ' Thursday Friday Uelem feeX.Sept. 6 Sept. 7 Sept. K Sept. 9 \ Sept. 10 the WeekI per there I per there X } I per there V ' V*r »hare .# per there Share*

STOQK STOCK : 21% 22% 21% 22 21 21 x 21 21 X,. 800EXCHANGE /■ EXCHANGE fx 12% 12% * 12 t;12% . '■ x 12 j. . 12 XXX. :
, * 12 1/12% X:X 400CLOSED CLOSED * *24 24'/a 'v 24 24 XX 24 24 24% 24% 30013 Vb 13 Va 13% 13% 13 % 13'/a 13% 13% 4,400labor ;t , , '*23 24%. .... . *23 - 24'/+ .:;:x 23 X. 23 "XX XX 22 - 22% x> 1,000day / *87 88% *87 89 *86 89 *86 89 X ■

—.X, •••<,''• .,/'.•■ *87 90 *87 90 *87 90 X;. 87 87 X'X%(. 50xx xxXfx/x X: ■ X .;. 39% 39% ■; V 39 39% •>• 38 39% *38 38% X 900t, '. .X-'"-;"! • •' *; ,
•xx .,xx,X'; *90 92 *90 92 *90 92 X *90 92 XX•ill% XX'J-i *1' X- XiX 12 Vb 12 VvXX 11% 12% 11% 11% 11% 11% 3,900*112% 114 X 112 113 111 111 *109 113 400X'-fX/XX-:';:: /X- f/. X 17% 17% 17 X 17 Vb 16% 17 ■ 'fx 16% 17 %■ 8,500*112 113 ;*112 113 *112 113 111% 111% 70y w'".; ,;'4 ',/'■">•■ / . •u' i .•< '-'1, , *20 X -22%V *20 21% *20 22 *19" 22 '-i i35% 35% X. *34% X36 *34% 36 X' 34% 34% 300V; vx;xVV;f-f ■-■'•'■• XX-X'V'./X;.;,, *31% 33 > X •i *32% 32% 31% 32'A *31% 32% 200

'•
:• "V:"J. ;y";> *33 34% *33'A 34% X. 32% 32% *32'/a 33% 200•-• "'J'-XX .v X *28% 29% *28 Vb 29% *28 Vb 29% *28 Vb 29 Va ...*29% 30 *29% 30 XX *29% 30 X; •' *29% 30 X

—-

*59 60 60 60 59 59 *57% 59%,:■•/, 13% 13% *13%. 14% *13% 14% 14 14
30%' 31 XX /' 31 31 30% 31 30% 31 -

• *104 105 105 105 : *104 105 104 104
,'X 24% 24% 22% 23% 22% 22% 22% 22%
,. 10% 10S,8 10% 10% 10'A 10'A 10 % 10%

14% 14% 14% 15 14% 14% Xl4 % 14%
*96 97 *96 97 95% 96 x95 95
11 11% 10% 11'A 10% 10% 10% 11

• ; 24 VB 24% X 24% 24% XX 23 24 23 23%
26 26% 25% 26% 24 25 % - 23% 24 Vb
24% 24'% *24% 24% 24% 24% *24 % 25

; *18% 19 XX *1E'A 19 18 Vb 18% 18% 18%

200
200

1,300
40

7,100
4.000

1,800
30

14,100
1.900

3.400
300

400For footnotes see page 26.
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NEW YORK STOCK RECORD

Monday, September 13, 1943

Bmi« for Pre*l#M
i Year 1947

Lowest Highest

9 per share I per share
30 Sep 26 y* Feb
30 Deo 41 Feb
6ft Deo 12% Jan

83% M«y
21ft May

105 Deo
112 ft Nov
103% Deo
106 ft Deo

32 ft May
105 Deo

5% May
38 ft May
4 May
9% May

26 ft Deo
65 Deo
17 May
27 ft May
22ft May
88 Deo
94ft Deo
30 Not

26 May

i 83 ft Dae

62 ft Mar
31 May

; 80 Dec
26ft May

. 19 ft May
' 6 ft May

■ 84 July
26ft May

< 6ft May

6ft May
•lft flap
10ft May
M ft Dae
16 Job

15ft Dae
136 Oct
Sift Dee
43 May

75 Dae
•3 Dae
•3 Deo
62 - Not
• May

23ft Aug
10ft May
37% Deo
14ft May
•3% May
15 May

14ft May
6ft Jun

9U Pet*
34ft Jan

117 ft Mar
121ft Jan
112% Jan
116ft Aug

47 Oct

113 Jan

10ft Jan
75ft Jan
9ft Dec
32% Deo
42% Feb
90 Mar
26% Sep
38 ft Oct
31 Deo
105 ' Aug
106% July
55 Jan

43 ft Deo
102 ft July ■

76 Deo

53ft Oct;
101%Alar
34 Feb
29% Feb
17% Feb
90 • Fab >

34 Feb<

12ft Dae

13ft Feb >

64% Oct
17 Oct

99 > Jan
20 > Not •

19Not-
145 ft May -

. 35 > Dee
53 Feb

94 ft Apr
100 Feb
80 I Feb
70ft Mar
18% Feb

45 Jan
16% Feb
60ft Mar
23% Oct
83 , Oct

21% Feb

25 July
10% Jan

Lowest

f per share
17 Mar 16

16ft Sep 9
4% Aug 12
27% Aug 23
80 ft Feb 13
19 ft Mar 3
13ft Feb 13
104 ft Mar 16

x113 ft Apr 15
103% Mar 29
105ft Feb 11
104 ft July 16
16 ft Apr 20
38% Feb 14*
100 ft Feb 25

6% Jan 2
34% Feb 14
7% Mar 17
22 ft Mar 12
'28 ft Feb 11
64 >■ Mar 5
18% Feb 11
32% Feb 13
25 ft Feb 11
85ft Feb 11
91ft Feb 11 >

29 ft FOb 16

34ft Feb T
65 - Jan 5

80 Jan 5
37 Mar 16 •

83 Mar 18%
> 23 .Feb 20

18% Sep 10 i
> 9% Feb 27
X53 '. Aug 2
27ft Feb 26
• .Feb 11

5% Mar 17
61 Mar 9

12% Feb 11
: 81ft Mar 25

IS Mar 30
15 ; Feb 10

126 Mar 19

r 28 Feb 5
43% Feb 11

18% Sep 10
68 Sep 9
x78% Aug 30
58 Jan 5

- 60ft Mar 19
• Mar 9

27 Sep 9
10% Feb 27
38 ft Mar 13
15% Feb 21
65 ft Feb 27
14ft Mar 16

19% Feb 11
4ft Aug 9

Range sine* Jan. 1
Highest
f per share
22 Sep 7
30ft Jan 2
6% May 24
34ft Aug 5
86 ft Jan 2
26% May 21
19% July 1

114 Jun 4

119ft Jun 22
110 July 30
113 Jun 9
107 Jun 18
22 ft July 14
51% Jun 15
110ft Jun 14

STOCKS

NEW YORK STOCK
EXCHANGE

Wayne Knitting Mills.
Wayne Pump Co.

10ft
"46 ft
16 ft
38%
36ft
72%
26

39%
33 ft

J

95%
101ft
40%

May 18
May 20
July 9
July 12
May 21
Jan 15

May 19
Jun 14

Jun 9

Apr 23
Jun 11

Jun 9

Webster Tooacco Inc..-
Wesson Oil & Snowdrift Co Inc.2.50

1 $4 conv preferred No par
West Indies Sugar Corp 1
West Penn Elec Oo (The) __No par

7% preferred 100
6% preferred 100

West Penn Power 4ft % pfd 100
4.20% preferred series B 100

West Va Coal & Coke 8
West Va Pulp to Paper com_No pa*
4ft % preferred 100

Western Air Lines Inc_ 1
Western Auto Supply Co 10
Western Maryland By com 100
4% non-cum 2nd pfd 100

g**w*€*y
Sept. 4

t per share

STOCK
EXCHANGE
CLOSED

Monday
Sept. <>

g pst share

STOCK
EXCHANGE
CLOSED

LABOR
DAY

LOW AND HIGH
Tuesday

Sept. 7

$ per share

21% 22
17 ft 17%
#5 ft 5%
29ft* 29ft
82ft 83ft
23% 23%
17% 18 ft
111 111
116% 116%

*108 ft 110
103ft 108ft
*106% 106%

20 20 ft
46 46

*lC4ft 106

BALE PRICKS
Wednesday
Sept. 8

I per share

21ft 21%
17%
5%
28%
81%
23 ft
18

110

Thursday
Sept. 9

8 per share

Friday
Sept. 10

8 per share

17 ft
5%

29 Va
82 Va
23%
18%

111

116% 116%
108ft 109
107 ft 107%

■>106 Vs 106%
19% 20 Va
*46 47

*104 106

20%
left
5%

28%
'•81%
23

17 ft
110

116%
108 ft
*107

106 %
18%

45 ft
*104 ft

20%

17 ft
5%
28%
83

23 ft
18

110

117

108 ft
108

106%
19

45%
106

Western Pacific RR com—_No par
Preferred series A 100

Western Onion Teleg class A_No par
Westinghouse Air Brake No par
Westinghouse Electric com 12ft
3ft % cum pfd series A 100
3.80% cum pfd series B—.>100

Weston Elec Instrument 12J0

7%
39 ft
14

*33

33%
*65

21%
'■37%
28%
88 ft
96%

♦32

7ft
40

14%
35

33%
68 V
*21%
38%
29%
88 ft
97 '

33 ft

7ft
39%
13%

>32

33

*65

21%
38

28'%
88

97%
33

7%

39%
13 ft
35

33%
68

21%
38%
29%
88 Va
97%
33

7% 7%
38 V* 39
12ft 13ft
*31 34
32 • 32
65 65 '

20& 20%
r. 36% 37%
27% 28%1
88% 88%
97" ' 97%
32 32

20%
16 ft
5

28

*82 ft
22%
17 ft
109%
117
109

107 ft
*105 ft
18%
46ft

*104 ft

7%
37 ft
12%
*32

*63 ft
■ '19%
36%

- 27%
*89

9o%
♦31%

21

16%
5

28%
82%
23 -

17%
109%
117

109%
107 ft
106%
18%
46 ft
106

7%
38

12%
34 ft
32
65

20%
37%
38 ft
89 ft
96%
32 ft

57ftJun 16
>98% Jun 14

115 July 21
56% July 13
92 , Jan 5
27%-Jan 7

i 24%.May 26
; . 22% July 8
• 128 July 30
» 30 Jun 23
19% Jun 21

• 12 May 27
65% May 15
17% Mey 17

• > 86% Jan 21
• 19 Jen 8
• 18 Jun 10

X138 Jan 13

»37 ft July 12
49% Jun 14

25% May 15
\ 81ft Feb 4
..94' May 17
, 96% July 28
69 July 15
11% Jun 21

34% Jan 2
'

16 ft May 24
48 May 25
23 July 9
87 ft July 12

xl9% May 27

Westvaco Chlorine Prod—
Common ;

$3.75 preferretL

Jffo per
_No per

Wheeling to L Rrle Ry com 100
Wheeling Steel Corp com No per
$5 conv prior pref Neper

White Dentel Mfg (The 8 8) 20
White Motor Co 1
White Sewing Mechlne com 1
: $4 corrv preference-.- ... .Wo per
■ Prior preference —M
.Wilcox Oil. Co— i

r Wlllya-Oyerland Motors
$4.50 conv pfd serlea A

. Wilson to Co Inc i

i $4.25 preferred
: Wilson-Jones Co -

Wisconsin El Pwr Oo eoanmon—if
" " 8% preferred — 100<
Woodward Iron Oo (new).. .... It

'•;« Woolworth <F W) Co 18
Worthlngton P to M (Del)—
Common No per

-181

r 47% 47%
•' 93 ft 94

*105% 113 r
'52% - 53ft
86 - 87

'• •*25 26 ■ •

-19 ft 20 "
•'V 20% 20%

'

*55 ft 56
-*28 ft 29'. •

14 ' 14

"■ 10%
*56ft *157%

V 13 ft 13 7/8
• *83ft - 88
*15%. 15%

v- 15% 16 Ve
*126'- 133

• - *36 ft 37 "
46 46ft

46% 47ft- /r 45
*92' 93ft93

46

93

*105 '113-

52; ■" 53 ft'
I 88 • 88%
-» 26 26

Xl9ft 19%
20 20 . .

55 ft 55 ft
V- 28 ft '28 Va

12% , 14

Prior pfd 4ft V-series.
Prior pfd 4ft % oobt eerlee—10|

Wright Aeronautlcel -No per
Wrlgley (Wm) Jr (Del) No per
Wyandotte Worsted Co I

20

68%

■i 79 ft
*85 ?:■"
66

*9%

20%
69

81 ft
90

66%
10%

9%
*56%
-'13%
*82 ft;
*15%
'

15 ft
*126 -

36 ft
45%

20
*68

, 79

*85

*65 ft
9%

10%
58

13%
85 ; '•

15%
15%

131

36 ft
46%

20 ft
68%
79 y4
90

66 •••.'

9%

'*105% 113 - '
. 50 51 -.'••'• ••••

"!"'88% 83 ;
--*24% 25 ft-..

■

-
. 18% 19
19% 20 ft '

55 ' 55 v
- *28' 29
- •; 12ft 13 -

- • 9% 9% • •

;. *55'ft 57% '
,13 13 ft '•'

*80' ' 85 •• -

15 ft 15 ft -

15 ft 15% *

*126'.. 131

V x35 ft 35 ft
45 46 1

'

18% 19 ft
■ ' 68 68

80 ft 80 ft"
*83 87

- 65% 66

*105% 113
50 ' -50ft
87 ft 87ft

•, 24ft 24%
18% 19

■' 19 19 ft
54 54 ft
*28 ft 29-
12 ft 1*2%

9%
55%
13%
85

'9 ft
55

* 13

*80

*15%' 15%
,"15% 15%
*126 131

35% 35%
•, 44% '45%

18%
68%

9% 9%

Tele to Towne Mfg Oo.
York Corn common

4ft% cum preferred.

28:

-•0

Young Spring to Wire No per
Youngstown Sheet to Tube—No per
Youngs town Steel Door No par

39 July 12 Zenith Radio Corp No per
6% May 19 Zonlte Products Corp—

29 ft
13 13%
*43% 44 ft
21% 21%
'82% 84%
?16% 17

30% 31ft
5 5

X27% 28 ft
13 13%
44 , 44

20% 21%
82 84%

16% 16%

29% 31
4% 5

27 27 ft
12 ft 12%.
*43% 44%
20 • i 20ft
80 . ; 82
16 ft 16 ft

29 ' 30

4%. 4%

18%
*67 "

*79 ft 82
*83 ' 87

65% ' 65%
9ft 9ft

27 28
12 ft ; 12 ft
44 44

*19 20

80 81%
16% 16%

28% 28%
4% 4%

Sales for
the Week

Shares

U00
2,700

'

. 800

3,100
'

200

; .1,800
• 5,900

80

60
120

100
90

1,700
400

1,000
2,700
3,800

1,300
100

5,200
5,100
16,600

70

200

200

2,800
180

"

4,100
- 110
■•>' 500
V 1.800

3,200
r. - • 60

>-.-100

-2,700

11,400
300

7,900

. "100
•- 5,900

• ■ 400

6,000

2,BOO
a 60

140

•• 600

500

1,300
2,000
500

700

8,100
700

3,200
900

•Bid and asked prices; no sales on this day. tin receivership. flEx $40 liquidating dividend paid May 10. a Deferred delivery. < r Cash sale, s Special Sales, wd When distributed, x Ex-dividend.

Transactions at the New York Stock Exchange
£ Daily, Weekly and Yearly

Week Ended Sept. 10,1943

Saturday s

Monday
Tuesday
Wednesday
Thursday
Friday

Stocks, Railroad Int'l
Number of and Miscel. Foreign Bank
Shares Bonds .Bonds Bonds

United States Total
Government Bond

Bonds Sales

909,375
881,520

1,196,230
974,430

$2,320,000
2.379,000
3,885.000

2,926,000

Saturday closing :

Holiday
$7,000 V $2,635,000
34,000 2,632,500
2.000 — 4,145,000
»"• $8,000 3,154,000

$308,000
219,500
258,000
220,000

Total 3,661.555 $11,510,000 $1,005,500 $43,000 $8,000 $12,566,500

Week Ended Sept. 10

Hocks No. of shares

• Bonds

U. 6. Government
International Bank

Foreign.
Railroad ts Industrial-

Total

1948

3,961,555

$8,000
■- 43.000

1,005,500

11,510,000

1947

3,718,360

r $30,000
855,000

1,884,600
15,589,000

Jan. 1 to Sept. 10
1948

214,383,967

$798,500

3,650.000
60,542,680

682,887,800

1947

171,605,991

$2,819,500
17,482,000
51,443,600

632,286,700

$12,566,500 $18,358,600 $747,878,980 $704,031,800

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Sept. 10,194S

Saturday
Monday
Tuesday
Wednesday.

Stocks

(Number
of

Share) Domestle

Thursday-.
Friday

Total

213,075

235,980
370,315
319,245

$127,000
107,000
236,000

'

183,000

Bonds (Par Value)
Foreign Foreign

Government Corporate

Saturday closing
-Holiday

Total

$27,000
43,000
43.000

6,000

$9,000
5.000

$154,000
159,000
284,000
189,000

1,138,615 $653,000' $119,000 $14,000 $786,000

Week Ended Sept. 10 Jan. 1 to Sept. 10

Btocks—No. of shares-
- Bonds

Domestic
Foreign government
Foreign corporate.

TotaL

1948 1947 1948
"* 1947 •

1,138,615 935,880 53,729,549 ' 50,858,986

$653,000

119,000
14,000 ; J

$1,949,000 -

98,000

20,000

$36,599,000
6,682,000
1,320,000

"

$58,347,000
4.326,000
442,000

$786,000 ' •". $2,067,000 $44,601,000 $63,115,000

Stock and Bond Averages

'• Below are the daily closing averageg of representative stocks and bonds

listed on the New York Slock Exchange as compiled by Dow, Jones & Co. . , v ^

-Stocks-

. .30
Indus-

-Date— trials

Sept. 4

Sept. 6

Sept. 7 1—"— 185.36 *

Sept. 8 —— 182.90
Sept. 9 180.33

Sept. 10 180.61.

20

Rail¬

roads

- Closed —

-Holiday—

63.12

61.59

60.37

60-28

15
Utili¬

ties

Total
65 :

Btocks

10

Indus¬

trials

Bonds-

, 10 10
First Second
Grade Grade
Rails Rails
— Closed

10
Utili¬

ties

Total
40

Bonds

35.36

35.20

34.91

34.80

69.82

68.79

67.78

67.78

-Holiday-
100.68

100.66

100.59

100.60
0- rfft

l\ I* > •

103.53

103.40

103.36

103.24

90.34

90.14

90.13

89.94

101.58

101.59

101.43

101.38

99.03

98.95

98.88

98.79

.1"Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Bond Record co> New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

the
&£«avss s awarssr01The italic letters In the column headed "Interest Period" Indicate in each case the month when the bonds mature.

Figures after decimal point represent one or more 82d of a point. „

Range for Previous ■ GOVERNMENT BONDS
Tear 1947 Ranee since Jan. 1 • NEW YORK STOCK

Lowest Highest Lowest Highest EXCHANGE
104.25 Sep 106.6 Feb — — Treasury 3%s --1949-1952
106.4 Dec 108.21 Feb 105.28 Mar 10 105.28 Mar 10 Treasury 3s , 1951-1955
111.23 Sep 112.6 Feb 107.20 Mar 10 108.28 May 17 Treasury 2%s 1955-1960
106.13 July 106.13 July — —— — — Treasury 2%s 1951-1954
108.16 Deo 108.16 Dec — — Treasury 2%s 1956-1959

-— — — — — Treasury 2%s , 1958-1963
114.8 May 114.8 May — —— Treasury 2%s 1960-1935

— __ — __ — Treasury 2%s 1948
108.12 Feb 104.12 Feb, 102.22 Feb 2 102.21Feb 2 Treasury 2%s 1949-1953 H

— — -i- Treasury 2 Vis 1950-1962 V/;
rnmm. • • unmw; '"mum- . «*«*•*' •}- . •»«»•; if; ;) . > \ , , Treasury 2Vis 1952-1954

•___ __ __ Treasury 2Vis 1956-1958 ■•/
104.24 July 104.24 July 101.11 Jan 7 101.11 Jan 7 Treasury 2 Vis 1962-1967
104.14 Sep 104.23 Feb 101.19 Jun 14 • 101.19 Jun 14 Treasury 2%s 1963-1968
101.27 Dec 104.18 Apr 100.24 Mar 13 100.25 Jan 7 • Treasury 2 Vis —Jun 1964-1969

101.26 Dec 104.4 Jan 100.23 Jan 28 100.26 Apr 2 Treasury 2 Vis Dec 1964-1969
101.24 Dec 104.10 May 100.24 Sep 10 100.24 Sep 10 Treasury 2 Vis '» 1965-1970 .'\;i
101.24 Dec 104.15 Apr 100.16 Sep lo ,101.12 Jun 1 Treasury 2Vis 1966-1971 •-

101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 2Vis_^ Jun 1967-1972
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25. Treasury 2Vis ___Sep 1967-1972 '
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23 Jun 10 Treasury 2 Vis ._TDec 1967-1972 V:

_ — Treasury 2%s 1951-1953V//
— — — Treasury 2Vis 1952-1955

— ,■//: -- — — — Terasury 2Vis 1954-1956
101.7 Dec 105.18 Sep 101.14Sep 10 ' 102.13 July 13 Treasury 2Vis 1956-1959

102.6 Sep 102.24 May 100 Mar 4 100.4 May 3 . Treasury 2Vis Jun 1959-1962
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2Vis Dec 1959-1962 V

; — — — 1Treasury 2s Dec 1948-1950
— — •.! Treasury 2s Jun 1949-1951

—
— A — — Treasury 2s Sep 1949-1951

102.12 Apr 102.12 Apr — V; — Treasury 2s Dec 1949-1951 •

101.12 Dec 102.6 May 100.31 Sep lo 101.13 Mar 22
. Treasury 2s Mar 1950-1952

102.4 July 102.23 Apr — — Treasury 2s Sep 1950-1952
101.20 Dec 102.25 Apr 101.14 Apr 16 101.26 May 18 Treasury 2s 1951-1953
102.30 Apr 103.1 Apr — Treasury 2s 1951-1955
101.22 Dec 103.2 Jan 101.3 Aug 19 101.18 July 13 Treasury 2s Jun 1952-1964 :
101.28 July 103.4 July 101.19 July 13 101.19 July 13 Treasury 2s Dec 1952-1964 -

— __ — — ; Treasury 2s 1953-1955
100.26 Oct 101.8 Apr 100.11 July 1 100.16 Apr 14 ; Treasury 1 Vis 1950 r

International Bank for .

/ZZ/iV-/• :V z /'V Reconstruction A Development s ,

95 Dec 102 July 94.10 Jan 15 98.30 May 17 V 10-year 2%s_; 1957
93 Dec 103.4 July 94.14 Jan . 15 ' 99.30 May 17 V/- 25-year 3s 1972

•Bid and asked price. No sales transacted this day. tCalled for redemption on Dec. 15 at 100

Friday Week's Range
BONDS Interest Last - or Friday's . Bonds Range Sine#

New York Stock Exchange •> Period Sale Price . Bid A Asked , Sold January 1:
Low High No. Low High

New York City v'V..
Transit Unification Issue— r .

3% Corporate Stock 1980 J-D. v 102 101 32 102Vi 89 100% 107

Saturday
Sept. 4

Low Highi

STOCK

EXCHANGE
CLOSED

Monday
Sept. 6

Low High

STOCK
EXCHANGE

CLOSED

LABOR
v DAY

Tuesday
Sept. 7

, Low High
♦102.22 102.25
*105.7 105.10

*107.15 107.19

•104.4 104.7

♦107.24 107.28

LOW AND HIGH SALE PRICES
Wednesday
Sept. 8

Low High

*102.22 102.25
*105.7 105.10
•107.15 107.19
•104.4 104.7

♦107.24 107.28

♦107.28
*108

•100.2

*101.29

•102.25

*102.22

♦103.6

•101.8

♦101

*100.24

108

108.4

loYTs
102.28
102.24
103.8

101.10

101.2

100.26

♦100.24 100.26
♦100.24 100.26
•100.16 100.18

♦100.8 100.10

*101.7 101.9 *

♦100.8 100.10

•103.6 103.10
♦101.27 101.29

•104 > 104.4

♦101.22 101.24

•100 100.2
*100 / 100.2
♦100.9 100.11
*100.20 100.22

♦100.25 100.27

♦100.30 101
♦101.1 101.3

♦107.28

♦108

*100.2

♦10L29

*102.25

♦102.21

*103.6
♦101.8
♦101

♦100.24

♦100.24
*100.24
*100.16

*100.8

♦101.7

*100.8

♦103.6

♦101.27
♦104

♦101.23

108
108.4

102.7*
102.28
102.23
103.8

101.10
101.2

100.26

100.26

100.26

100.18

100.10
101.9

100.10
103.10
101.29

104.4
101.25

Thursday
Sept. 9

Low High
•102.21 102.24
•105.5 105.9
*107.12 107.16
*104.2 104.6

♦107.20 107.24

*107.24 107.28
*107.30 108.2
♦100.2
*101.28; 101.31
*102.24 102.27
♦102.19 102.21
•103 103.2

*101.8 101.10
*101 101.2
*100.24 100.26

Frfdav

Sept. 10
HighLow

*102.20
*105.4

*107.8

*104.2

*107.16

Sales for
the Week

Bonds($)

102.23
105.8

107.12

104.6

107.20

*107.20 107.24
*107.26 107.30

*100.2,.,
*101.27 J01.30
*102.23 102.26

:i * *—

*102.19

*102.30

*101.8

>101

1C2.21

103
101.10

101.2
♦100.24 100.26

*100 100.2
♦100 >' 100.2

♦100.9 100.11
♦100.20 100.22
*100.24 100.26
•100.30 101
*101.1 101.3

V//

♦101.4

*101.5

♦101.8

♦103.3
♦101.4

♦103

•101.6
101.7

101.10
101.5

101.6

103.4

♦101.4

•101.4

•101.8

♦101.2
*101.3
♦103

101.6
101.6

101.10
101.4
101.5 i

103.4

♦100.10 100.12 *100.11 100.13

96.12 96.12

97.16 97.16

96.12 96.12
*97.10 97.12

♦100.24

*100.24

♦100.16
♦100.8.

•101.1

*100.8

*103.4
*101.26

*104

*101.16

♦100
*100
*100.8

♦100.19

*100.23
♦100.29

*100.31

*101.2
•101.3
*101.3

*101.1
*101

•103
*100.9 *

*96
97

100.26
100.26
100.18

100.10
101.3

100.10
103.8 /

101.28
104.4

101.18
•

,

100.2
100.2

100.10
100.21
100.25
100.31
101.1

101.4

101.5 '
101.6
101.3
101.2
103.4
100.11

96.16
97

♦100.24
100.24

100.16

*100.8
*101.1

100.8

*103.3
*101.25
*103.29
101.14

100.26
100.24

100.16

100.10

101.2
100.8
103.7
101.27
104.1

101.14

1,000
1,000

4,000

1,000

*100
*100

*100.8

*100.19
*100.23 100.25
*100.29 100.31
100.31 100.31

100.2
100.2
100.10
100.21

1,000

*101.1
*101.3

♦101.3

*101

*101

101.3
101.5
101.6
101.2

101.2
»102.29 103.1
>100.9 100.11

>96
*97

96.16
97.8

39,000
4,000

a Odd lot transaction, r Registered bond transaction.

Foreign Securities
f. Zif&w •v YA

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

v , w'r v,

14

Teletype
NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)-—
iAQtd sink fund 6s 1947 Z:Z F-A
AGtd sink fund 6s 1948 A-O

Akershus (King of Norway) 43 1968 Af-fl
I AAntioquia (Dept) coll 7s A 1945 J-J
lAExternal s f 7s series B 1945 J-J
lAExternal s f. 7s series C 1945 J-J
lAExternal s f 7s series D 1945. /; J-J
AExternal s f 7s 1st series. 1957 A-O
AExternal sec s f 7s 2d series_-1957 //A-O
AEgternal sec s f 7s 3rd series—1957 A-O

AAntwerp (City) external 5s 1958 J-D
Australia (Cominonw'lth) 5s of '25-1955 J-J
10-year 3'As 1956V F-A
10-year 3'As 1957 j-d
20-year 3%s A1967 j-d
20-year 3'As - 1966 J-D

15-year 3%s 1962 /F-A
Belgium external 6'/as— 1949 M-S
External s f 6s 1955 J-J
External s f 7s 1955 - J-D

lABrazil (U S of) external 8s-,-.T-.1941...! JrD
Stamped pursuant to Plan A
(Int Reduced to 3.5%) 1978 A-O )

AExternal s f 6'As of 1926——1957 A-O

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 J-D

AExternal s f 6'As of 1927 -1957 A-O

Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-O

A7s (Central Ry)_— 1952 J-D
Stamped pursuant, to Plan A
(Int reduced to 3.5%) 1978 J-D

•% funding bonds of 1931 due—1951
Stamped pursuant to Plan A . •'
(Int reduced to 3.375%) 1979 A-O

External $ bonds of 1944 (Plan B)— ; v
3%s Series No. 1 J-D
3%8 Series No. 2— V J-D
3%s Series No. 3 *// J-D
3%s Series No. 4 - v J-D
t%8 Series No. 5 J-D
3%s Series No. 6 J-D
3*8 Series No. 7 J-D
3*s Series No. 8 J-D
3*8 Series No. 9 ' J-D
3*8 Series No. 10- - -. J-D
8*» Series No. 11 . J-D
3*8 Series No. 12 - J-D
3*8 Series No. 13— J-P

For footnotes see page 44.

93

101

100%

111%

43'A

44
•

...I

4-TV ! t At

55%

*61% /A--' : 60% 64

*61% ; eo . 65

*75 80 • 65% 92%
♦32'A 34 -:/v;4 H . ■ «.*• 31% 40%
33% 33% l 31% 40

*32% 40'A 31 40

♦32% 48 /'' 31% 40%
*32% .37Zv,/;vZ 31% 38'A
*32'A 39

™ 31% 40%
♦32'A 37 31% 40'A
92% 94 18 73 99

101 101% v 36 97 >: 103

*93% 94% __
•• 87% 94

93 93% : Z;' 18 87% 93'A
*89% 90% v'/ 85 90%
90'A 90% 6 ' 85% 92

91% 91% 25 83% 92

100% 100% •/ 11 ' 99% 104%
107% 107% 10 106% 109

111% lll'/a V/ l ' 107% 114%
58% ^8%- - 2 ZA 60% 62 -

44'A 44% 4 37% 49%
*58 72 . . 50 62%

44'A 44% 8 37% 49%
*58 64 — 50% 62%

44% 44% ' ' i't 37% 49%

*58 54 ■ Z 61%

43% 43% ;, 2 38 49

44 44

*55%
55%
55%
55%
*55%

*55%
*55%
♦55%
56

*55%
♦55%
•55%
*55%

60

55%
55%

55%
59

60

56

59

59'A

18

1

1

20

87% 49%

49
48%
46%
51
48

52

50

52
53

54

4?%
48

58%

61
61

01

01

60%
03

02%
64%
05

65

60

58%
99

...vBONDS •/)■'V/V/V/
New York Stock Exchangee.:

' '
*•■ ' .4 ? ■' t

9*e Series No,cl4—
3*8 Series No. 15—
3*a Series No. 10.
3*8 Series No. 17
3*8 Series No. 18

V 3*s Series No. 19 — .

v 3*8 Series No. 20
V; • 3*8 Series No. 2U.—

3*8 Series No. 22 .

3*8 Series No. 23
V 3*» Series No. 24-

3*8 Series No^25_.—; • -

Series No. 26
3*a, Series No? 27—'^,-. V
3*8 Series No.* 28— •

'

3*8 Series No. 29
3*8 Series No. 30

Brisbane (City) s f 5s 1937 :
> Sinking fund gold 5s_^ 1958 >

Sinking fund gold 6s 1950
Canada (Dominion of) 4s 1960
39-year 3y»s 1961

ACarlsbad (City) 8s 1954
lAChlle (Rep) External s f 7s__,__1942
/ , |A78 assented 1942 -?•

AKxternal sinking fund Gs 1960
/ A 6s sussented 1960

AExtl sinking fund 6s Feb 1961
A 6s assented Feb 1961

ABy external o f 6s Jan 1961 *

AOs assented ———Jan 1961
AExtl sinking fund 6s Sep 1961
A6s assented Sep 1961

AExternal sinking fund 6s 1962
A6s assented 1962

AExternal sinking fund 6s 1963
A6s assented 1963

AChile Mortgage Bank 6'As 1957
/V/ A6%s assented : 1957

ASinking fund 6%s 1961
A6*s assented 1961 '

AGuaranteed sink fund 6s 1961

AOs assented 1961
AGuaranteed sink fund 6s— 1962

.. . A 6s assented 1962
AChilean Cons Munlc 7s I960
A7s assented 1 1960

AChinese (Hukuang Ry) 5s 1951

Friday
Interest ^ Last

Period Sale Price

j-d
j-d
j-d — v

j-d ///v —

j-d :.„/— ;/•;
j-d v ■'

j-d —• v;
j-d
j-d
j-d '.,//; —

j-d
j-d 55%;
j-d

j-d
j-d
j-d
j-d

for
':r

Week's Range
or Friday's
Bid & Asked

Loio High

*55% 57 "j
56 56 .-.A'
*55% 61

*55% — V:/'
*55% 60

*55% 60
*55% 60

*55% 58
*55% 60

*55% 59 V

*55% //■ '•.

55% 56 , ;

*55 3'a ..56'A V
*55% • 59'A;'
*55% X//
*55% 1 60,/
*55%?C.A/V

Bonds
Sold

No.

.12

10

Range Since
V January i

Low High

51% 60%
52 00

51% 60
53% 53%
47% 60%.
44 60

52 60

61% 60
■ 51% 60

47% 60'A
54% 61
50 60%

A48 V *60
'> 55 Vf 60
•. 54 58

48 60

52% 59

M-n
F-A

J-D
A-O
J-J

J-J
M-N

M-N
A-O

A-O
F-A
F-A

J-J

J-J
MS

MS
A-O

A-O
M-N

M-N

J-D
J-D
J-D

J-D
A-O
A-O

M-N
M-N

MS

MS
J-D

102;/

103%

25%

25%

25%

25%

25%

25%

99%
*100%
102

103%
103%
*42%
*26'A
25

26%
25%

Z 26%
25%
*26'A
25%
♦26'A
25%
*26'A
25%

26%
25%
*26'A
25%
*26 »A

> 25%
*26 %
*25%
*26'A
25%.
25'A
24%

Z: *5%

100

101%
102%
103%
103%

25

26%
25%
26%
25%

25%

25%

25%
26%
25%

25%

25%

27%

2^%
25%
24%
7%

4

9

58

2'

1

8 *

1

5

2

12

--J-

12

94%
94
99

103%
103%

A ?7%
19

18%
19%
18%
19%
18%
20%
18%
20%
18%
22%
19%
21%

Z- 18%
20

18

v 20%
18%
19%
18 .

19
-

18'V
18

17%
5%

101%
102

102 »A
105

105 J

50 V
28 '

27%
28

28 C

28

27%
28

27"%
28

27%
28

27%"
28

27%
28 f

27%
27 *

27%
28

27%
27 V4
27%
27%
27

7%

For Financial Institution»

FOREIGN SECURITIES
FIRM TRADING MARKETS

/// r.ABL MAMS 4 r.O- mc
fob£b3n securities spec1aijsts

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 Teletype NY 1-971

Digitized for FRASER 
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NEW YORK BOND RECORD
range for week ended september 10

Monday, September 13, 1943

GG

16%

27

25

Friday
BONDS IntWWt l*a\

New York Stock Exchange Period Sale Prlee

Colombia (Republic of)—
,A6S Of 1928 Oct 1961 A-0

AGs of 1927 * Jan 1961 J-J
3s external s f $ bonds 1970 A-O

fAColombla Mtge Bank 6Vas__——1947 A-0
lASinklng fund 7s of 1926 1946 M-N
!ASinklng fund 7s of 192H 1947 F-A

Copenhagen (City) 5s 1952 J-D
28-year gold 4%s 1953 Jf-N

ACosta Rica (Rep of) 7s 1951 M-N
Cuba (Republic of) 5s of 1914 1949 M-9
External loan 4%s 1949 F-A --

t4%s external debt— 1977 J-D 111 1
Sinking fund 5 Vis 1953 , J-J --

^Czechoslovakia (Rep of) 8s ser A_ 1951 A-0
ASinklng fund 8s series B 1952 A-0
Stamped assented (int reduced
to 6%) extended to 1960 A-0 --lADenmark 20-year extl 6S 1942 J-J 84External gold 5'As , , ._1955* F-A

, 73VaExternal gold 4'As ;LJ ,1962 t A-0 63 Va

XI Salvador (Republic of)— "i4s extl g f Jan 1, 1978 • ■ /-J ' JL. ■3VaS extl s f $ —Jan 1, 1976 1 /-J ~3s extl b l $ —Jan 1, 1876 J-J -AAEstonla (Republic of) 7s_. 1967 J-J •'French Republic extl 7s
_ . 1949 > M-S

—Greek Government—
. » ' ; ... . ■... -* .iA 7s part paid 1964 M-IfA 6s part paid -___.__-__.1908' F-A " ; ,-1Helsingfors (City) ext." 6%s ; 1960 A-0Irish Free State extl s f 5s I960 ; >■ M-Jf --Italian (Republic) extl s f l-3s_; 1977 J-J C -iItalian Credit Consortium for

Public Works 1% to 3 %_ 1977 /-JIA 7s series B 1947 • Jf-«Italian Public Utility— .

Credit Institute 1% to 3% —.1977 J-J
. AExternal 78

... 1952 • /-J
„ Altaly (Kingdom of) 7s__, 1951 J-DAJugloslavia (State Mtge Bk) 7s„1957 * AA3Medellln (Colombia) 6'/as 1954 J-D

Mexican Irrigation—
» |A4%» assented 1943 M*l*Ass'td to Nov 5, 1942, agree_l968 J-JIAMexico (US) extl 5s of 1899 £—1945 Q"JIAAssenting 5s of 1899— 1945 Q-JAss'td to Nov. 5, 1942, agree_1963 * J-J
. AAssenting 4s of 1904 1954 ■ J-DAss'td to Nov. 5, 1942, agree_196a J-JlAAssenting 4s of 1910 1945 > J-JAss'td to Nov. 5, 1942, agree. 1963 ' J-JlATreasury 6s of 1913 assent...1933 J-JAAss'td to Nov. 5, 1942, agree_1963 < J-JAMUan (City of) 6Vis _ _1952 A-0Minas Geraes (State)—
A8ec external s f 6Vis 1958 Jf-8Stamped pursuant to Plan A

(Int reduced to 2.1VS%) 2008 M-fASec external s f 6%s 1959 M-SStamped pursuant to Plan A
(Int reduced to 2.125%)—.2008Netherlands (Kingdom) 3%s_ 1957Norway (Kingdom of) 4VaS 1956'

External sink fund 4'As ;_1965' 4a sink fund extl loan... .—1963,sV 3'As s f external 1957
Municipal Bank extl s f 5s 1970Oslo (City) sink fund 4'As 1956

Panama (Republic)— - * '
AStamped assented 5s .1963 - Af-NStamp mod 3 Vis ext to ,1994 ~ J-DExt sec ref 3%s series B .1967 P M-9lAPernambuco (State of) 7s 1947 Jf-8Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 ' " M-SAPeru (Rep of) external 7s__——1959 • MSA Nat loan extl s f 6s 1st ser—1960 J-DANat loan extl s f 6s 2d ser 1961 • " A-0IA Poland (Rep of) gold 6s ,1940 v A-0A4'As assented

1958 " A-OAStablllzatlon loan s f 7s ,1947 A-0A4VAs assented
—_„; 1968 * .A-OAExternal sink fund gold 8s! 1950 J-JA4VAs assented

1963 P J-JAPorto Alegre (City of) 8s 1961 "• J-Dv Stamped pursuant to Plan A
(Int reduced to 2.375%) .2001 J-J7'As 1966 stmp pursuant to Plan A ' *
(Int reduced to 2.25%) ,2006 J-JIARio de Janeiro (City of) 8s 1945 " * A-0Stamped pursuant to Plan A "

.

(Int reduced to 2.375%) 2001 A-0AExternal sec 6VAs 1953 F-A•

Stamped pursuant to Plan A
(Int reduced to 2%). .2012 ' F-A

Rio Grande do Sul (State of)—
,|A8a extl loan of 1921 1948 . A-0 '«Stamped pursuant to Plan A

(Int reduced to 2.5%) 1999 A-0AGs external sink fund gold—1968 J J-D /
8tamped pursuant to Plan A
(Int reduced to 2%) 2012 \ J-DA7a external loan of 1926., 1966 '* M-N

Stamped pursuant to Plan A
(Int reduced to 2.25% 1 2004 • - J-D

7s 196V stmp pursuant to Plan A
(Int reduced to 2.25%) 2004 - J-D

ARome (City of) 6'As 1952 * A-O
ASao Paulo (City) 8s .1952- - F-H

Stamped- pursuant to Plan A
(Int reduced to 2.375%)__j._2001 > M-Jf

A6%s extl secured s f— -.1957 - If-H
Btamped pursuant to Plan A - -

(Int reduced to 2%)— 2012 M-If
|ASan Paulo (State) 8s 1936 J-J

8tamped pursuant to Plan A
(Int reduced to 2.5%) 1999 J-J

A8s external 1 1950 J-J
8tamped pursuant to Plan A
(Int reduced to 2.5%) -.1999 1 J-J

A7« extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004 J-J

AOs extl dollar loan 1968 J-J
Stamped pursuant to Plan A
(Int reduced to 2%) 2012 A-O

IASecured s f 7s 1940 A-O
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 A-O

Serbs Croats & Slovenes (Kingdom)-—
A 8s secured external 1962
A7s series B sec extl

;ASilesia (Prov of) extl 7s 1958
A4'As assented— 1958

Sydney County Council 3'As 1957

Week's Range
or Friday's
Bid & Asked

Low High

*G7

*67

38%
*40

*40

*40

. 67 Va
65 Va
15 5, a

75

39'A

Bonds
Sold

No.

16

Range Since
Janaary I

Low High

67%
66

15%
102% 102%
*99% 100%
111 111

12

6

5

1

69'A
70
37%
41 VA
41

41
88

53%
13%

102%
100

110%
108 %
60

53

73'/a
75

45

42%
44

44
' 82

79

18

102II
101%
118

111%
110%
110*

bonds
New York Stock Exchange *• . •• -

JAUruguay (Republic) extl 8s—;_1946
, AExternal 'sink fund 6s_. 1960
AExternal sink fund 6s_ ..1964
3%-4-4.%8- ($ bond of 1937)—
External readjustment.: ...1979
External conversion_.__._i.—1979

3%-4%-4 extl conv... 1978
4-4%-4'Aa extl readjustment .1978
3VAs extl readjustment 1984

AVenetian Provinces 7s ,1___1952
AWarsaw (City) external 7s_i 1958
A4'As assented _ 1958

Interest
Period

F-A

M-N

M-N

M-N
Af-N

J-D

F-A

J-J
A-0
F-A

*

F-A

Friday
Last

gale Prloo

84%

Week's Range
or Friday's
Bid & Asked

Low High
126 126

*110

*110 —

Range Since
January 1

Low High

84%
85

84%
*70'A
*25%
*9

*6

85 'A
85

84

85

75

~9'A
• 7%

70
6

15

124
117
121

73

73'A
74

80

70

24'A
7

5

126

118
1211

86%
85 %
83%
92
90

27%
11

i : 7

*40

84

73

63 VA

50 <

85

73 VA
66'A

8

13

.19

*68%
51

*43 V a
*10'A
*102%

8%
*7

"<49

*102%
17%

16'A
'

*25 V a

1 16%
*25 VA
27

r *6%
*31 VA

*6

*5%

51
45

20

9%
8'

GO v

18 Va

16%

16%
*

27%
9%

34 '

1

32

26

12

35 70

68 95

59 90

54'A 82

52 68%
44% 53

38 44

101 104

6 Va 10 Va
5 Va , 8%

50 78

96'A 102

13'A 23%

11 r 22
22 SI

16 16 1

10% 13 1 22
*6 * -.A'' • |V' ." V

5% 5% 14
*8

"

r.- .

6 6 30
*13 ■

8 8'A ; P 97
25 25 ♦ ;%• 5

12

18 VA
20 Va
5

31

9
6

13 VA
10 VA
7 -4

5

12'A

5%

8

18

19%
27%
34

9%
37

9%
7»A

18

15%
8Va
71/4

13

9%

14

31

30% 32

27

US
M-N
M-8

A-0
F-A

A-0
J-D
A-O

79 VA
77

►
27 ''•'"A:!-.; j.* '

93'A 93'A
84'A

9
84 '3
80% 81% - V, 28
79 79'A 3
76 77 3
*78 ■•—«. r: ...,

77 77 " ■■'•e l

19 VA

jo:

22 VA
89'A

75
60 Va

26

33

26 Va
95%
97%
94%

67% * 93%
66%'"* 92

102

22 VA
16 %
16%
16'A

*85% 102
83 83 -

102 102 V8
30 30 .";'•

22 %
16 Va
15%
16

*8
* 7 Va
*16

7%
*8

*7 VA
*31; v

*23 VA

*23

22%
16'A
16'A
16'A

"9'A

~7%
11 -

8%

30

30

1

4

1>

2

18

52

27

73

69

80 VA
80 VA
101%

92

93

95
95

106

AAdriatic Electric Co 7S._ ...1952
Alabama Great-Southern- 3'AS--.*-1967
Alabama Power 1st- mtge, 3VAS—1972
Albany <fc Susquehanna RR 4'/as__1975
Alleghany Western 1st gtd 4s—1998
Allls-Chalmers Mfg 2s debs —1956
American Airline* 3s debs. ;_.__1960
Amer & Foreign Pow deb 5s— 2030
American' Telephone & Telegraph Co—
2%a debentures—.i.-_-—._____1980
r2%s debentures..,.—1975
2%s debentures ^ 1U8G
2%s cortv debentures__i._-____.1961
2%s debentures —u.__i____.^-1982
2%s debentures.— _1987
2%s conv .debentures*;— 1957

Amer Tobacco Co deb.3s__—:_ :i962
3s debentures. ^.i_1969

Ann Arbor. 1st gold 4s -July 1995
A P W Products Co,53—1966
Atchison Topeka & Santa Fe—
General 4s__ .1995

Stamped 4s —.-—July 1 1995

i Atlanta & Charlotte Air Line Ry—
1st mortgage"3%s,L.i._—_l.-Aill963

Atlantic Coast 1st cons 4s____July 1952
General unified.4 VAs Al^ —1964

Atlantic <fe Danville Ry 1st 4s-____-1948
Second "mortgage.'4*.„,—'^...—1948

Atlantic Refining 2%s .debs.iJ—1960

Baltimore & Ohio RR—'.A/ f"- ^
1st mtge 4s ser A___V,„i.--July 1975
1st mtge' 5%>~ ser B (4% fixed
"

and 1% contingent Int) July 1975
Ref & gen mtge 5% (2Vc fixed * :

and 3% contingent interest;—^/
Series' G _,T___-due Dec 11995
Series KA—r_"____due Mar 1 2000

: Scries M——j.due Mar 1 1990
Ref & gen mtge 0% (2%% fixed
and 3% 7c- contingent interest)—-
Series J__ i.__dUe Dec 11995

? A4'/2S donv inc6me__^_'____FebT 2010
. i Pgh Lake Erie & West Va-* *;■?. Vfe;'-

Ref 4s series; A____,;_1980
*■ * S'western div 1st mtge 5% ser A

(3VAG fxd & IV2V0 cont int)-_'_1980
;r Toledo Cincinnati division:

lst lien & ref M 4s ser D. 1985

RAnROAD AND INDUSTRIAL COMPANIES

*25'/a 29
*103

*105'/2 106
*100

- 80 r 80 -•*:

97 97 •

*71% 74
■ 92 ' * J93'/4

A-O

M-N

J-J

A-0
A-0
M-S

J-D

M-9

19 Vs 28

F-A

A-O

J-J "

J-D
A-O

J-D

J-D

A-0
A-0

Q-J
A-O

A-0

M-N

M-N

M-8

J-D
J-J

J-J

J-J

92

, 92'/4
93%
88'/»'
105 V'4
92'/a
94%
112 v

.102 %
102

121

104/

102%-.
"

47
'

32 : .

99%

92'/t
93%
88'/4

93

95 Vs
89 Va

104% 106
'92'/a 92%
94% 94%
lll'/a 113%

102'/a 102%
102 102 Vi
*82

121

112

93;%
96%

122 • ••

112 '/a

100% 104%
103% 107%

—1 —' 97 100 Va
•l 80 86%
15 94% 99

'

•; ' \ 75 78%
34 A- 85% 103%

35 •90% 97 V4
41 A 92 % 98%
19 85% 93%

148 101% 109
13 90'A 97%
16 . 91% 99'/a

295 106'A 116%

111 101 102%
26 100'A 103 '/a

•• 77 82

vP ' 96 100

*__ 104

103% 1041/4
102 103 Va -

44% 47, ♦ - -

32

99

32
99'/a

32
3

42

15

43

4

15

115% 123%
106% 115

101

103'/a
-98'A
•25

'V 15%
"97%

104

105%
106 Va
52%
36%
100 V4

B

23%
'28%

23%
33'/a

21- 21 21Vs

*33% —

24

30 32

21% 27
14 Va 17

14% 17 Va
3L4% 17 Va i

'

-L."' • — J Pv/,

5% 9%
17 ;v; 17
6% 9%
7 13

ey* 9%
33 33 ;

23 27 A

23 27

33 35

23 Va 27%
26% 32 V.

18 27%

Bangor <fe Aroostook RR—"";v"
; Con ref 4s_ 1951
i 4s stamped ... _________1951
Beech Creek Extension 1st 3'/aS___1951
Bell Telephone of Pa 5s series C__1960
Beneficial Indus Loan 2VaS debs_._1961
Bethlehem Steel Corp— \
;p Cons mtge 2%s ser II— .1970
:'!• Cons mtge 2%s sor J_______j__1976
Boston & Maine RR— •; v. P.

H 1st mtge 5s series AC____"__..___1967
j ' 1st mtge 5s series II_____ _^^._1955

1st mtge 4%s series JJ •^.___1961
it' 1st mtge 4s' sfcties RR 1960

? AIno mtge 4'/2a ser A_.___'_July 1970

A-O

A-O

J-D
M-9

M-9

J-D

May

M-N

J-J

J-J

J-J
J-J
A-O

A-0

Af-N

J-J ^
M-N

M-S :C-

M-N

A-O

J-J
M-N

88 89

95 Va 94% 95'/a

63%

63'A

72%

-.52%
it*

83

63%
63%
63'A

72%
50%

66 V

65'A
65'%'

74%
53%

83 84'/a

*75'/a 78%

79 79 V

9 5%
96 V

96%
9 6 '/2

34% 37%

26% 26s

35

*21 22

*23% 24%

24%
27

22

30

27%
31

26%
34

22va 25

*22

25

*27%
30

25 3A
38 .

28 V2
30

13
23
18

33 Va

25

22

*23 ' 24

e30V4 e30»A

71;

—

*30 Va '•
«•»«» ,k -

—

*30

35 35

*26'A
*84 90

71% 71=8

22 :
40

29

36%

27

34

26

32

25 V*
83%

27

31
35%

28
31

rr
40

39
46

38
40

34

41

35%
89

87 76

ABreda (Ernesto) Co 7s 1954
Bristol-MycfS Co 3s Debs__r:._.:_1968
Bklyn Union El 1st gold 58___.__/_1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%S—— .1976

Buffalo Niagara El 1st mtge 2#As_,1975 *"
Buffalo Rochester & Pgh Ry-^ j

« Stamped modified (intefest at . • •

f->: 3% to May 1 1947) .due.l ^Jl957 tP
Bush Terminal 1st 4s__l ^_^____1952 - -

Consolidated 5s .i__.__i.____1955
Btfsh Terminal Bldgs 5s gtd.i. 11960

California Elec Power 1st 3s_l__._1976 ":
Calif Oregon Power 3 VaS-'——-—.1974
"Canada Southern cons gtd 5s A__1962
Canadian National Ry—
'Guaranteed gold 4'/aS_..l.l..J'jl957 '

* "

Guaranteed gold 5s____—..—Oct 1969
Guaranteed gold 5s__J—^___u.-._.1970

A Guaranteed gold 4%s—... J1955
:'f "Guaranteed gold 4'As_,__"_l_l_._'_1956

Guaranteed gold 4'/aS__..___^J.A,_1951
A Can Pac Ry 4^* deb stk perpetual r
Carolina Clinchfield & Ohio 4s^.^«._1965

-

Carthage & Adlronack Ry— ' P /
;1st mtge gtd 4s :_l___i__1981

Celanese Corp 3s debs__Vw_.—^..^.1965
Celotex Corp 3'As debsJ 1960 "

3ViS debs (1947 issue) 1__^___1960
ACent Branch U P 1st gold 4Si^i_1948
tCentral of Georgia Ry— r A v"'.

1st mtge 4s ser A... 1995
Gen mtge 4Vis ser A___i.i,_Jan \ 2020
Gen mtge 4'As ser B _l_Jan 1 2020

Central Illinois Light 3'As; 1966
lACentral of N J gen gold 5s ^.1987

A 5s registered j. 1987
AGeneral 4s__ : ... _-1987
A4s registered 1987

Central New York Power '3i— 1974
Central Pacific 1st ref gtd gold 4S.1949

A 1st <fe ref series A

(4y4% to Aug 1 1949)____ 1974
1st mtge 3%S ser B :_i._i,_wl968

Champion Paper'& Fibre deb 3s__.1965

F-A

a-o
F-A

M-S
J-J

Af-N

Af-N
A-O

J-J
A-O

j-d
m-n
a-o

•: J-J
;a-o
.. f-a 'a/
"j-d

"

f-a/"'
m-s

*

j-j
a m-s

"

j-d

a-0
"

F-a
*

F-a
v. j-d

j-j

May
May

r ■ A-o

ir j-j
;j q-j
j-j

Q-J
a-o
f-a

121%

97'A

79%

56

102'A

88

93

106'A

121% 122'A:
94'A 94Vz

9 7'A
97 'A

975/b
97'A

*89 93'A
lOl'Vi 101%
>83%
79%
55%

102'A
*102

*98%
r 88'

96%

'"62 Vi
102

93"

90%
80'A

58'A

102%

88

97

63'A
102

94

106'A 107

11

24

45

54
68

37

275

39

82

50

r8
6

10

V 2

11

31

22

<1
12

15
V4

10
23

82 94

86 98

58'A
57%
57

67'A
45'A

70'A
70'/a
70

78'A
56%

79% 91%

70'A 81

76'A 86

88%
* 88 'A
100'A
119

94'A

96'/a
96%

100%
123
97'A

96 99 Vs
96»/a IOO

88
101

72%
50

19PP
102
102
92

v 86%

101 Va
102%

86%
60%

27

103

102

09

93%

3 08

98%
102'A
108

112'A

111

106'A

94%

112 112%.,
,107-% 107% .

*108

*111% 112 VV
111 111%

:: 106 106 VA V

94% 96 ; ••
:s 107% 108 :

*67%. 74%
102'A 102'A
*100'A — .

*99%
V - 76%

12
5

95'/a 100

59 68'/a
, 100% 102
PA 88% 96
105,. • 107

59 103%
99'A 102%
1J0% 11°

111% 114%

19.

36

62

39

107%

107%
110%
110%
106 - ;

827/s
107

58%
100 Va
99

109%
109%
113 Va
112%
107%

97'A
108 V*

67%
103'A
100 Vi

100 Va 100%

67%

49%

70

69 ,*
59 Vi

100 VA
101%

66 'A
70

.

49%

76^8

68 .

70'A
51%

70
69

59:

*107%
68%
67%

"

59
*41

100'4 100 'A
101% 1015a

98'A 98%
104 104

99% 99%

54
7

22

87

86
6

75A v;

64 'A
66 r

48%

80 Va

71%
78%
60 V 2

107 107v
37% 81
35% 79
32'A 70
32% 56%
97'/a 103
101% 103%

96% !02
101% 104 A
gg 100"8
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 10

Friday Week's Ranye
/ Last • or Friday's ,

Sale Price Bid & Asked

Low High

124'A 124 'A 124%
100% . 100% 101% u
101% 101% 102

: -V *116% 118
__ * 109 111

109% 109% 110
■'

111 111 "•••;

991/4 99'%
96% 96% 97;'

48% 46% 491/2
75% ,751% 76

* 120
84 83

, 84'A
71% 72

v BONDS:
New York Stock Exchange

Interest
Period Friday Week's Rang*

Interest < Last or Friday's Bonds Range Sinos
Ported Sale Pries Bid & Asked Sold January 1

Low High No. .Low High

Bonds Range Sines
Sold January 1

No. f Low High

BONDS *
New York Stock Exchange

•£ Chesapeake <fc Ohio Ry—
General gold 4%s ——1992
Ref & impt mtge 3%s D _1996

> Ref & impt M 3%s series E 1996
\ R & A Div 1st cons gold 4S; 1989

2d consol gold 4s . 1989i Chicago Burlington & Quincy RR—
i r General 4s 1958

1st & ref 4%s series B 1977
1st Si ref mtge 3 Vis 1985

i 1st & ref mtge 2%s 1970
Chicago & Eastern 111 RR—
AGen mtge inc conv 5s —1997

| 1st mtge 3%s ser B 1985
Chicago & Erie 1st gold 5s__' 1982

1 Chicago Gt West 1st 4s series A 1988
AGen inc mtge 4%s__—_Jan 1 2Q381i Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A Jan 1983r'*. A2d mtge 4'As inc ser A Jan 2003

Chicago Ind & Sou 50-year 4s 19561: Chic MIlw St Paul & Pac RR—
• "

1st mtge 4s ser A -J 1994
Gen mtge 4'/2S inc ser A__Jan 1 2019

j • 4'As conv inc ser B__—___Jan 1 2044
v ; Chicago & North' Western Ry—.f V 2hd mtge conv inc 4'As_—Jan 11999

1st mtge 3s ser B_
—— 1989

Chicago Rock Island & Pacific Ry—
■ 1st mtge 4s series A__—__ . 1994

Gen mtge conv 4*%s ser A—Jan 2019

Chicago St L 81 New Orleans 5s 1951
Gold 3%S— —1951
Memphis Div 1st gold 4s 1951

Chic Terre Haute & S'eastern Ry—
- 1st & ref M 2%-4'As. J —1994/ Income 2%-4'As__ _ . 1994

r Chicago Union Station—
1st mtge 3 Vis series P 1963
1st mtge 2% s ser G j _1963

Chio & West'n Indiana conv 4s 1952
1st St ref 4'As series D_ — .1962

r Cine Gas & Elec 1st mtge 23As 1975
1st mortgage 2%s 1 -1978

■j Cincinnati Union Terminal-+-
| 1st mtge gtd 3%s .series E 1969

1st mtge 2%s ser G——, -1974
t City Ice & Fuel 2%s debs ... 1966
j City Investing Co 4s debs 1961

Cleve Cin Chic & St Louis Ry—
f; General gold 4s_i_- s_——1993
4 General 5s series B 1993

Ref & impt 4 %s series E 1977
Cin Wab St Mich Div 1st :4s—1991

j . St Louis Div 1st coll trust 4s—1990

f Cleveland Elec Ilium. 3s - 1970
1st mortgage 3s 1982

Cleveland &i Pittsburgh RR—
V Series C 3%s gtd. ——1948j V Series D 3%s gld___—_ 1950
1 Cleve Short Line 1st gtd 4%s 1961
4; Cleveland Union Terminals Co—

1st mtge 5'As series A—i 1972
1st mtge 5s series B j- j.1973
1st mtge 4%s series C ; 1977

Colorado St Southern Ry—:
4'%s (stamped modified)

. 1980
Columbia Gas & Elec 3'As debs 197i

| 3'As. debentures — — 1973
Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3'As 1970
Columbus & Tol 1st extl -4s_i —1953

i Commonwealth Edison Co—t
; 1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4%su_ 1951
Conn River Pwr s f 3%s A— 1961
Consolidated Cigar- Corp 3 'As .-1965
Consolidated Edison of New York—

1st St ref mtge 2%s set A.——1982
1st & ref mtge 2%s ser B___—1977
1st & ref mtge 23As ser C 1972
1st & ref 3s series D 1972
3s -conv. debentures——1963

Consolidated Natural Gas 23As 1968
Consumers Power 1st mtge 2%s—1975
Continental Baking 3s debs___ 1965
Crucible Steel 1st mtge 3'As. ..1966
IACuba Northern Ry 1st 5%s 1942
ADeposit receipts : .

.

ACuba RR 1st 5s gold —1952
A Deposit receipts — r

A 7 'As ser A deposit rets— 1946
A6s ser B deposit rets—1 1946

Erie Railroad Co—
Gen mtge inc 4%s ser A—Jan 2019
1st cons mtge 3'As ser E —1964
1st cons mtge 3'As ser P -—1990
1st cons mtge 3'As ser G 2000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3%s * 1971

121 130%
100 104%
101 106 Y

115 J 117'A
109% 110'%

108 112

109% 112
93 100%
91 99

j Firestone Tire & Rub 3s deb.
IPlorida East Coast 1st 4%s.
A 1st & ref 5s series A

ACertificates of deposit,
i Francisco Sugar coll trust 6s.

102% 103'A
"102 'A —

59 61'A
"57

"104% 105

Gas St Elec of Berg Co cons 5s 1949
( General Realty & Utilities Corp—
1 A 4s conv inc debs 1969
\ Goodrich (B F) Co 1st mtge 2y4s_1963
! Great Northern Ry Co—
j General 5%s series B - 1952
I General 5s series C . 1973
! General 4'As series D —1976
> Gen mtge 3'As ser N 1990
t Gen mtge 3'As ser O 2000
; Gen mtge 23As ser P 1982
| Gen mtge 2%s ser Q 2010
! Gen mtge 2'As ser R - 1961
| AGreen Bay & West deb ctfs A —
t ADebentures ctfs B —

Greyhound Corp 3s debs 1959
Gulf Mobile St Ohio RR—

I 1st & ref 4s series B - 1978
! Gen mtge inc 5s ser A —July 2013

1st & ref.33As series D 1969
Gen mtge inc 4s ser B Jan 2044

; Coll trust 3%s—j ———1968
, Gulf States Util 1st M 2%s 1976

1st mortgage 3s— 1971

6 81% 88
5 97'A 101 .y

20 109'A 112
116 123%
110 1173A

14 90 99%
2 'V 88 98

7 82% 92%
__ :'Y'74 82
1 YYy 91% 95%

A- 63 65 3A
15 • 6% 1.1%
7 100% 102%

63% 83% 84%
99'A 99'A

110%- 110 110%
u- 120 -

— & *117% 117%
93 93 93

91 91
86% 86%
*76 78'A
93% 93%
*74

9% 9% 10
102% 102 102%

100%
74% 74'A
*__ • 96%

62% 62 V# 63%

101% 107%
71% , 87%

-- 102 102

100%100% 100%
103 103 104%
105 105/ 105

102 106%
99 3A 102'A
103 105y4
102 106%

■ Hackensack Water 1st mtge 2%s__1976
j Hooking Valley Ry 1st 4%s 1999
I Household Finance Corp 2%8.l 1970
{ Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s__ 1949

J Hudson St Manhattan 1st 5s A- 1957
AAdJ income 5s Feb 1957

102% 102%
♦— 103%

102% 106
103% 104%

1 Illinois Bell Telep 2%s series A 1981
1st mtge 3s series B ; 1978

: Illinois Central RRr~.
1st gold 4s ; ' 1951
1st gold 3'As ——1951
Extended 1st gold 3%s—A 1951

j 1st gold 3s sterling: 1951
Collateral trust gold 4s 1 1952
Refunding 4s——————— —1955
Purchased lines 3%s 1952

| Collateral trust gold 4s , 1953
•

Refunding 5s_- ————1955
40-year 43As 1968
Cairo' Bridge gold 4s___ i. ^^-1950

1 Iyitchfield Div 1st gold 3s_- 1951
i Louisville Div & Term gold 3%s_1953

Omaha Div 1st gold 3s„_> 1051
8t Louis Div & Term gold 38—1961

I; .•Gold Z3%s_^--k-——-^-'1951
; Springfield Div 1st gold 3'As___1951

Western Lines 1st gold 4s 1951
Registered —

111 bent and Chic St. L & N O—
■\ Joint 1st ref 5s series A 1963

1st & ref 4'As series C 1963
1st ref mtge 4s ser D_„ —1963

Illinois Terminal Ry 4s ser A———1970
, Indiana 111 & Iowa..1st gold ;4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2%s ser C_: —1986

^International Great.Northern RR—
■ 41st 6s* series A-———-—1962
AAdJustment 6s series A—July 1952

s A 1st 5s series B ^ ——^1956
f • * A 1st gold 5s series C —-—1956
fAInternat Hydro-Elec deb -1944

r

Int Rys Cent Amer 1st 5s B— 1972

36 : / 94% 100 /
15 100'A 102%

102 103 y4
— >100% 102

100'A 100%

(8 99% 103%
18 08 105%

98'A 102'A
7 95 102 Va

11 102% 108%
26 I 77 89%
1 104% 104%

98% 104%
99% 103

1 95% 100
97 100

— 97 101%

— *100

V-'/ "101%
*101% 103 •'/

— 107% 107%
105% 105% 106%
102% 102 102%

49% 49% 50%
100% 100% 100%

*102% 103%

100 101
101% 101%
95 1013A

104 A: 108%
100'A 106%
96% 104%

49% 58%
98% 102
101 102 3A
100 100%
104 if 108 'A
107 107

102% 102'A 102%
>- *104% —"
__ .*105 >106%
/ ..*99

101 104%
104 'A 104%
104% 107%
95 99%

94%' 99
92% 96%
95% 100
100% 103 Ve
106 110%
100% 1013/4
98 101%
96 102
88 94%
48 55%
37% 42%
80% 84 A;
31% 36%
33% 37%
34% 37

97 975A
*97% 98%
107'A 108%
100% 101%
V98% 99'A
*99% 100%
*89% 93'A
53 53 "•

38%' 38%
*83% 85%
32% 33%
35% 35%
*35% ,38

82'A 82%
*100% 101%
*100% 101%

Dayton Pr & Lt 1st mtge 2%s 1975
1st mortgage 3s 1978

Dayton Union Ry 3'As ser B; ;_1965
Deere & Co 2%s debs —1965
Delaware & Hudson 4s extended—_1963
Delaware, Lack & West RR Co—
N Y Lack & Western div

,

1st & ref M 5s-ser C —1973
A income mtge due-i-i-.--i.-J-i.1993
Morris & Essex, division
1 Coll Tr 4-6s_.i—May 1 2042,

Delaware Power & Light 3s_ 1973
1st mtge & coll tr 3y8S_J——1977

Denver & Rio Grande West RR— A '
1st mtge ser A (3% fixed ~ "

>

contingent int):—l—.—1993.
A Income mtge ser A (4 'A %

Y contingent int) —A—2018,
Denver St Salt Lake—

. Income, mtge (3% fixed
1% contingent, int) 1993

Detroit Edison 3'As series G ;—1966
Gen St ref 3s series H————-1970
Gen & ref 23As series I 1982

Detroit & Mack 1st lien gold 4s—-1995
ASecond gold 4s — 1995

Detroit Term & Tunnel 4'As 1961
Det Tol & Ironton RR 2%s ser B__1976
Dow Chemical 2.35s 'debs 1961
t§ADul So Shore & Atl gold 5s 1937
Duquesne Light Co ,2%S—1977

96 99%
103% 103%
103'A 103'A
100 vl02=
89 97

James Frahkt & Cliear 1st 4s--J—J1969
Jersey Central Pow & Ljt 27As_ 1.976

i Kanawha St Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s__1976

1st mortgage 2%s ———.1978
• Kansas City Southern Ry 1st 3s__-1950
I 1st mtge 4s ser A—_ -_1975
f? 1st mtge. 3%s series B__i.____.1968
i Kansas City Terminal Ry 26As_ 1974
i Kentucky Central gold 4s ——_1987

Kentucky & Indiana Term 4'As 1961,
Stamped 1961

I Plain———————1961
i 4'As unguaranteed : -1961
i Kings County El L & P 6s -—1997
? Koppers Co 1st mtge 3s * -1964

JAKreuger St Toll 5s ctfs___ 1969

98'A 98'A
"98% 100

*101% 104 %
102 % 103
99% 99%
*97% 100 %
*— 111;
MS 50
*100 —

*108
.*97 Y'/A-:'Y
*175

100% 101'A

101% 103
96% 104%
97% 99%

V97 100'A
110'A 114'A
44 50 •

97 100

112% 112%
97 98

169 176

99% 103%
% 1 1%

66% 82'A
107% 110'A
101 104%
96 98%
68% 75%
58'A 70%
96 106%
81 f 86
96% 98%
38 49 y.
97'/a 100%

81 81

107% 107%
101 101%
96'A 96%
*75 -Y 78

*70 Va 75
104 104

*82% i 84%
*96 97%
45% 45%
97% 98%

f Laclede Gas Light 4'As conv debs__1963
i Lake Sh & Mich Sou gold 3%s_—1997
) 3'As registered —1997
1 Lautaro Nitrate Co Ltd— ,

v A 1st mtge income, reg 1978
f Lehigh Coal St Navigation Co—

S P mtge 3'As ser A —1970
? Lehigh Valley Coal Co— Y

5s stamped — .1954
5s stamped ——-— —1984
5s stamped — — 1974

iY- Lehigh Val Harbor Term «td 5s—1854
Lehigh Valley Ry Co NY 4%s ext_1960

110 112%
141 156%
102 105%
101% 106%
100 - -105%

111% 111%
*—"*156

*102%JJJy:/
*106% 107%
*105% —

East Tenn Va & Ga Div 1st 5s.
Ed El Hi iNY) 1st cons gold 5s.
Elgin Joliet & East Ry 3%s__.
El Paso & S'western 1st 5s——.

5s stamped

For footnotes see page 31.
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BOND8
New York b*o«k Exchange

Lehigh Valley RR—
48 stamped modified.

4s registered ...
4%s stamped modified
4 Vis registered

_2003
..2003
2003
2003

5s stamped modified 2003
Lehigh Valley Terminal Ry ext 5S.1951
Lexington Sc Eastern Ry 1st 5s 1965
Liggett Sc Myers Tobacco 5s 1951
Little Miami gen 4a series A 1963
ALombard Electric 7s series A 1992
Long Island unified 4s 1949
Guaranteed ref gold 4s —1949
4s stamped 1949

Lorlllard (P) Co deb 5s 1951
3s debentures 1963

Louisville Gas & Elec 3 Vis 1966
1st & ret mtge 3s 1978

Louisville Sc Nashville RR—
1st & ref M 3%s series F_
1st Sc ref M 27/bs series G_
St Louis Div 2d gold 3s—
Atl Knox Sc Cine Div 4s—

—2003
2003

1980
1958

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED SEPTEMBER 10

Friday Week's Banff*
Last or Friday's

Bale Prleo Bid A Asked

Low High

Jf-N

Jf-N
Jf-N
Jf-N
Jf-N
A-0

A-O
A-O

M-N
3-D

m-a
MS
Jf-8
F-l
A-O
M-J

Jf-S

A-O
A-0

jf-a
Jf-N

37%
36%

37'/a 39

36'/a 37%
41 41%
39

43

73

39
45

73

108 Ve 108 108%

M
Macy (R H) & Co 2y„s debs 1972
Maine Central RR 4 Vis ser A 1960

1st mtge Si con 4s ser B 1954
Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s_1959
May Dept Stores 25/as debs 1972
Mead Corp 1st mtge 3s l 1966
Metropolitan Edison 1st mtge 2%s.l974
Metrop Wat Sew Sc Drain 5 Vis 1950
Michigan Central—
Jack Lans & Sag 3%s 1951
1st gold 3 Vis.— 1952
Ref Sc iinpt 4 Vis series C 1979

Michigan Cons Gas 1st mtge 3%s.l969
1st mtge 27/bS 1969
1st mtge 3%s 1969

UAMidland of N J 1st ext 5s 1940
Minnesota Mining & Mfg 2%s 1967
Minn St Paul Sc Sault Ste Marie—
1st mtge 4Vis inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—

• Prior lien 5s series A 1962
•40-year 4s series B 1902
Prior lien 4 Vis series D 1978
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—
A 1st & ref 5s series A 1965
AGeneral 4s 1973
A 1st & ref 5s series P 1977
A 1st & ref 5s series G 1978
AConv gold 5Vis ser A 1949
A 1st & ref gc.d 5s series H I9d0
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s 1991
Monongahela Ry 3 Vis series B 1966
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3 Vis 2000
Constr M 5s series A 1955
Constr M 4Vis series B 1955

Mountain States Tel St Tel 2%s 1986
3 Vis debentures 1978

Nashville Chattanooga «fc St Louis—
1st mtge 3s ser B 1986

National Dairy Products 2%s debs_1970
3s debentures 1970

'

National Steel Corp 1st mtge 3s 1965
National Supply 2%s debs 1967
ANaugatuck RR 1st gold 4s 1954

^ Newark Consol Gas cons 5s ; 1948 «
' New England Tel & Tel 5s A 1952 *

1st gtd 4Vis series B 1901
3s debentures > 1982 v

N J Bell Telephone 3Vis ..—1988
» J Junction RR gtd 1st 4s 1980
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Ref Si Imp 4 Vis series A ..1952

New Orleans Term 1st gtd 4s 1953
JNew Orleans Texas Si Mexico Ry—
A 1st 5s series B 1954
ACertificates of deposit

A 1st 5s series C 1950
ACertificates of deposit

A 1st 4'is series D 1950
ACertificates of deposit

A 1st 5Vis series A 1954
ACertificates of deposit —

■ New York Central RR Co—
Cons 4s series A 1998
Ref Ac impt 4Vis series A 2013
Ref Si impt 5s series C 2013

N Y Central & Hudson River RJV-
General mtge 3Vis 1997
3Vis registered .1997

Lake Shore coll gold 3 Vis 1998
3Vis registered - 1998

Mich Cent coll gold 3 Vis .1998
3Vis registered 1998

New York Chicago Sc St Louis—
Ref mtge 3Vis ser E__ 1980
1st mtge 3s ser P ; __ 1986

N Y Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s 1951
N Y Sc Harlem gold 3 Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A— 1973
4Vis series B 2 1973

JN Y New Haven & Hartford RR—
1st Sc ref mtge 4s ser A 2007
AGen mtge oonv inc 4Vis ser A.2022
tAHarlem River & Port Chester—
1st 4s 1954

JAN Y Ont Si West ref 4s June 1992
AGeneral 4s ; 1955

N Y Power Ac Light 1st mtge 2%s._1975
N Y Si Putnam 1st cons gtd 4s 1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3 Vis 1963
IN Y Susquehanna & Western RR—
51st refunding 5s. 1937
5 A 2d gold 4 Vis 1937
5AGeneral gold 5s 1940
jATerminal 1st gold 5s. 1943

N Y Telephone 2%s ser D 1982
Ref mtge 3 Vis ser E 1978
Ref mtge 3s series F 1981

For footnotes see page 31.

ms
J-D
J-D

M-N
Jf-N
J-J

J-D
Jf-N
a-o

m-a
m-n

J-J
jf-a
jf-a
jf-a
a-o

a-o

j-J
j-j
J-D

J-J
J-J
J-J
l-O

r-a
jr-a
jr-a
M-N

Jf-N
A-O
r-A

m-a
r-A

m-n
3-d

m-n
m-n
m-n
a-o

N
r-A
3-D

3-d
A-O

J-D
Jf-N
J-D
J-D
m-n
A-O
J-J

r-A

jf-a
3-3

3-3
3-3

A-O

M

M

A-O

r-A
A-O
A-O

3-3
3-J
r-A
r-A
r-A
r-A

J-D
A-O
A-O
F-A
Jf-N
J-J
J-J
Jf-N

Jf-N

J-J

Mmj

m-n

ii-a
J-D
jf-a

A-O
J-J
J-J

J-J
r-A
r-a
m-n

3-J
r-A

3-J

15% 85%

95Vi 96Vi

64% 64 Vi 65%
68 Ve ' 68 Vi 70 Vi
77% . 77% 79

80Vi

99

77

86 86'A
80Vi 80%
65Vi 67
*61 79

63 Vi 64 Va
*61% 64Vi

♦— 95%
90Vi 90 VA

>90% 90 'A
99 99%

*103
«

'100

77

100

101

77

*83Vi 84Vi

70 6914 72 '

48% 48Vi 52%

103

9%

96%

Bonds
Sold

No.

216

14

27
2

'

17
2 1

> 12

—

——

♦100 " —A

100 Ji 10011 100 VI 16

.. *100 45 — ...

109%
101% 101% 12

107% 107 Va 1

~ *106% — —

90 Vb 90% 2

_ 82 Va 83 19
-

*94 - - 99% ..

— *__ 111 Vi —

♦98% 99 Vi

'

. '• 73% 73 Va
97% 97% 97% 1 *

86% 86% 5

*__ 70 • ' *r—" ■

.: ♦94% 95% __

102% 102 Ve 1

*98% ' —

—
.

100% 100% v . 1

*100% --

'

tr-
<

*101 Va — >
85 86 10

104% 104% 25

*__ 100 Ve ..

*102 •

*53% 57 ..

— 100% 100% : 6.

86 86 2

52 53 Ve < 15 ,

76% 76% 77% 18

78 Ve 77% 78% 14
64 64% • 6

65 65 65 2

71% 71% 73% 41

84% 84% 86% 21

46% 46 Ve 48% 417

84 84 86 Ve 81

83% 83% 86 Va 99

28% 28 29% 425

83% 83% 86% 23

84% 83 Va 86 Va 86

«.*« • 67 67% 5

*102% ..

*100 101 .

57% 57 Va 58'/a 35
* 79% 80 7

72 72 72 Ve 9

90%
101% 101% 101% 3

*_. 90
98 98 08 Ve 25

102 Va 102% 10
—— ;• *103% 104 Ve

*96% 98 Va
101 101 101 l

100 Va 100 Va
V •) 3

r -- 102% 102 Va 2
116 116 116 - 8
v -

101 101 >;"V. 1
-- 103% 103% 7

♦101 ,102
99 99 1

105 105 1

102% 102% 3

92 92 92 >>■• 13

;
.. 89% 89%
— .. ■

~r-

96%
104
101 Vi

Range Sines
January 1

Low High

103 103

9 Vi 1GV4
4% 5
96 Vi '96%
67 67 »/a
*__ 97

105% 105%

*22% 46
*_. 38

•20 28

*__ 77Vi
95% 96%
103% 104

101% 101%

- - f1
t.
6

119
104

60

27

26%
30

29%
36%
67

121
108

107
18

99%
100%
100 %
108%
100%

105%

39%
38 Ve
42%
40

47

78

121%
111%
107

34

101A
102 Ve
102

110 Ye
102%
108 Ve

25

5
13

166

787

5

18

16

15

9

87 101%
77 89%
92% 96%
108% 111

977/b 101%
67 74%
94% 98
84% 91 ye
70 70
94% 98%

,98 102 V*
98 Va 101 *

98% 101

100% 100%
99 102%
80 87%

103% 106%
96 96 '

51 66 >
98% 101% >

86 ' 93%
49% 57%

68% 79

71% 84%
61 69%
61% 71%
47 80

71%
30 Ve

71%
72

18%
71%
71%
61'A
101 Va
99%
54%
68%
64%
88%
101%

89

50%
89%
88%
30%
89

89
68

104

102%
60%
83%
75

93%
104 Ve

14

11

68

84% §1%
97 100% M
102 103%
102% 105 -v V

96% 99 '
100 Vb 101
100 Vi 102% '
102% 105 Va 1
115% 118% ■"*:
99% 102 :

103% 103% „

99% 102%
98 101

102% 107%
100% 104

81 94% ■

80% 92%
> 80 >'93%
84% 90%
78% 92% >

85 97%
84% 96 ye *

63 70%
66% 70
74 Ve 84 V

79% 88%
76 82%
62 : 69%
61% 65%
60 68

57% 64

91 97%
81% 91

82% 90%
96% 101

98 100
97 100

70% 77 "
76% 85

60% 75%
31 52%

98% 103
7% 13%
3 7Vi
95% 98%
60% 68%
97 97

105 107%

32 52%
30 40

12% 29

73% 78%
93% 98%
103% 105
100 Va 101%

BOND!

New York Stock Kxehoaffo

Friday

Interest Last
Period Sals Pries

Week's Bong*
er Friday's
Bid A Asked

Bends
Bold

Range Since
January 1

Niagara Falls Power 3%a. .1660

Norfolk Southern Ry Co—
AGen mtge 5s conv too. 2014
"UCU Ull.BC CO

, . - lOQC

Norfolk Sc Western Ry 1st gold 48.1996
Northern Central gen Ac rex 5s
Gen & ref 4%s series A. —1974

Northern Pacific Railway—
Prior lien 4s—i

4s registered
General lien 3s—— -

3s registered

1997
1997

Jan 12047
_2047

IC^fOVCitu ——— 11 11
r\t\An

Ref Si impt 4%s series A 2047
Ref & impt 5s series C 2047
Ref Si impt 5s series D_ 2047
Coll trust 4%s ;—1971

Northern States Power Co—
(Minn) 1st mtge 2%s
1st mtge 2%8.

(Wise) 1st mtge 2%s.

_1974
.1975

.1977

ms

A-O
A-O

M-S
MS

Q-J
QrJ
Q-r
q-a
3-J
3-J
3-J
ms

r-A
A-O
A-O

127'A

104

88 Vi
96%
96 3A
102

96'A

tOgdensburg As Lake Champlsln Ry—-
A 1st guaranteed 4s —I94*

Ohio Edison 1st mtge 3a 1974
1st mtge 2%s

Oklahoma Gas Ac Electric 2%s 1975
Oregon-Washington RR 3a ser A—1960

J-J
MS
a-o
r-A
A-O 103%

E
Pacific Gas Ac Electric Co—
1st Ac ret 3%s series I
1st Ac ref 3s series J
1st Ac ref 3s series K
1st & ref 3s series L
1st Sc ret 3g series M
1st Sc ret 38 series N
1st Ac ret 2%s series P.
1st Ac ret 2% s series Q.

Pacific Tel Ac Tel 2%s debs.
2%s debentures

, 3%s debentures
8 Ve8 debentures

Paducah Ac 111 1st s f gold 4%s.

.1900

.1970

.1971

.1974

.1979

.1977

.1981

.1980

.1985

.1986
-1987
.1978
.1955

Paterson Ac Passaic G Ac E cona 58.1949

Pennsylvania-Central Airlines—
3%s conv toe debs I960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1959

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power Ac Light Co—
1st mtge 38 1975
3s s f debentures I960

Pennsylvania RR— -

Cons sinking fund 4%f
General 4%s series A
General 5s series B
General 4%s series D_
Gen mtge 4%s series K.
Conv deb 3%s_

-I960
_1965
-.1968
1981
1984
1952
1985
1960

Gen mtge 3%s series F
Peoria As Eastern 4s ext
A Income 4s Apr 1990

Peoria Ac Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980

J-D
J-D
J-D
J-D
3-D
3-D

J-D
3-D
3-D
A-O
A-O
MS
J-J
Jf-N

A-O

Jf-N
J-D

A-O
A-O

r-A
J-D
J-D
A-O
J-J
A-O
J-J
A-O
Apr
F-A

Phlla Bait Ac Wash RR Co-
General 5s series B
General gold 4%s series C.

Philadelphia Co coll tr 4%s.
Philadelphia Electric
1st Ac ret 2%s
1st Sc ref 2%s__
1st Ac ref 2%s
1st Ac ret 2%s...
1st & ref 2%s—

.1974

.1977

.1961

.1971
4967
.1974
.1981

-1978
.1937

.1964

tIAPhlllpplna Ry 1st s <
ACertificates of deposit

Phillips Petroleum 2%s debs.
Pittsburg Bessemer Ac L Erie 2%s 1996
Pgh Cine Chic Ac St Louis Ry—

Cons gtd 3%s series K 1949
• Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H ... 1960

1963
1964

Cons gtd 4%s series I_
Cons gtd 4%s Beries J

Pgh Cine Chic Ac St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s series JL 1978

Pittsb Coke Ac Chem 1st mtge 3%s.l964
Pittsburgh Consolidation Coal—
3Vis debentures 1969

Pittsburgh Steel 1st mtge 4%s 1958
Pittsburgh Ac West Virginia Ry— 1 '"

1st mtge 4%s series A 1958
1st mtge 4%s series B 1958. 1

r-A
j-j .

j-j

3-D
H-M
M-N
J-D
F-A

J-J

F-A
J-D

F-A
J-D
M-M
r-A
r-A
M-m

J-D
A-O
A-O

100%
100 Va

997/a

92%
94%

102%

41

98

98 ya

105 (
108 %
99%
100

99%
87

99

106

1st mtge 4Vis series C_ .I960

Pitts Youngstown Ac Ashtabula By—
1st gen 5s series B 1961
1st gen 5s series C 1974

.1977

.1964

1st gen 4Vis series D
APittston Co 5 Vis toe deb.
Potomac Elec Pwr 1st mtge 3yes_1966

1st mortgage 3%s 1977
1st mortgage 3s 1983

lAProvldence Terminal 4s 1958
Public 8ervice Elec Ac Gas 3%sl—.196t

1st Ac ret mtge 3s 1973
1st Ac ref mtge Sa 2037
1st Sc ref mtge 8s 2037

i Quaker Oats 2%s deb. .1984

Beading Co 1st Sc ref 3%s ser D.
Revere Copper Sc Brass 3%s
Rochester Gas Sc Elec Corp—
Gen mtge 4Vis series D
Gen mtge 3%s series H
Gen mtge 3 Vis series l_
Gen mtge 3%s series J

XARut-Canadi&n 4s stamped
tl ARutland rr 4%r etamnedL—.1941

.1995

.1960

-1977
.1967
.1967
4969
1949

J-J
A-O

J-J
A-O
A-O

r-A
3-D
3-D
J-J
J-J
F-A
J-J
MS
3-J
Jf-N
J-J
J-D

J-J

M-N
Jf-N

ms
ms
ms
ms
J-J
J-J

Low High No. Low High
107% 109 — 106 ya 109 V4

83 85 . 5 43 85
127 Ve 127% ' 6 127 129;A
115 ■

_. 109% 116
106 107 -- 106 108

104 104% 33 99 107%
*99 __ 96% 103
62% 63% 45 .61 68
62 62 7 60% 65%
88 Va 88% 16 87 Ve 94%
96 Va 96 Va 1 92 100

96% 97 Va 30 02% 100%
102 103 Va 39 99% 104%

96% 97% 99

96% 96% 40 95 Va 99
<96 100 95% 96%

• ' V,. •!.*• i. j- --•« i v'.;>

13 13

100 100Vi
94 Va 94 Va
94% 94%
203% 104 Va

*106

100%
100%
100 Va
100%
99%
94%
97%
92%
94 ye

*100 y4

fV 102%
*104%

*100%

100%
100 Ve
100%
100%
99%
94 Ve
97%
93

94%
100 Va
102%

41 43 Va

*104% 106
103 Va 103 Va

97% 98

98% 98%

113 Ve 114
105 106 %
108 Va 109 Va
99% 101
100

99%
87

66 Va
18%

100%
99%
87

66%
19

104 Va 104 Va
99 99

*114Va 115
* 109 Va —

105% 106 Ve

98

98% 0 98%
__ : » * 98 Ve

*97%
- 99Vi
11%
*11

101

*95

99 Ve

101

10 Ve

*102

*102% i --

105 Vi 105 Ve
*102

113 113

*107Va — j:.

107 Va 108':
*107% 108%
89 Va* 89 Vi
101 101

101 101 .

•102% 102%

*87 Va —

88 89

*.. 117

*100%
*105% —

*.. 109 . 1

*99

*90 100

*106% 107Vi
*101% 104
* 143 Va --

*216% 219%

.400% 100%

*88 Va 89
*102 103%

*-_ 123Vi
*108

*104Vi 105
*9% 10
10% 10 Ve

2

8

1

5

26

29

63

12
32

11

85

-2

1

10

5

11

98

'99%
98% '

"97%"^*"
99%
11%
11% >

101

100%

10 16%
98% 102

93% 98 VB
93% 977/b
103% 105

106 108%
10 100 Va 104

20 100 104%
90 99% 103%
2 99% 103

9 ; 99% 103

3 94 98

13 97 997/a
11 •A 91% 96%

12 94 98%
100 104%

~5 102% 106 Va
104 104

101 102Ve

38 35% 49

102% 106%
4 103 Ye 103%

46 97% 101%
16 97 Va 100%

112
99%
104%
94

94

97%
78%
59 Ve
14 Va
103
93

117
107 Ye
111%
103%
103%
100%
89%
68
25%
106

103%

114 118 A
105 110

22 104 Ve 108 Ve

2 68 100%
32 98% 102
4 97 Ve 100

- 97 99%
17 98% 101 Va
1 10% 13%

8 Va 11%
18 100% 102
■— , ' 94%- 97

101% 103

~i 102 ' 106%

71 110% 113
109 111

ii 103 110%
103 - 110%

13 84% 89 Ve
U 101 r 103 Ve

9 r 101 v 103%'*
14 : 100 Ve 103%

•u" 79%. 90
81% 89%

20 - 79 Va 90

116 117

99% lOlVi
105 106 Ve

90 ' 90
105% 108 Ve
101 Va 105%
142 145
210 216 Vi

98% 100%

83% 93%
101 102%

107 Ve 108%
107% 107%
104 106
• 7Vs 11..
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Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Friday 1 Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

?:..., 33'';3:3 Low High

BONDS

New York Stock Exchange
Bonds Range Since
Sold > /January 1

V No. Low High

BONDS
New York Stock Exchange

Bonds

Sold

No.

Range Since
1.

Low High
Union Pacific $R—
2%s debentures .

Ref mtge 2%s series C
United Biscuit 2%s debs
U S Rubber 2%s debs
2%s debentures

Universal Pictures 3%s debs.

Baguenay Power 3s series A 1971
Bi ^wr <Ss Adlr 1st gold 5s 1996
2d gold 6s 1998

Bt L Rocky Mt & P 5s stamped 1955
Bt Louis-San Francisco Ry Co—
1st mtge 48 series A 1997

'

A2nd intge inc 4%s ser A Jan 2022

Bt Louis-Southwestern Ry—
1st 4s bond certificates : 1989
2d 4a inc bond ctfs Nov 1989
Gen & ref goid 5s series A 1990

Bt Paul & Duluth 1st cons gold 4s_1968
Bt Paul Union Dept 3 Vis B 1971
Bcioto V & N E 1st gtd 4s 1989
Beaboard Air Line Rr Co—
1st mtge 4s series A 1996
AGen mtge 4 Vis series A Jan 2016

Seagram (Jos E) <fe Sons 2Vis 1966
Shell Union Oil 2Vis debs 1971
t§ASileslan-Amer Corp coll tr 78—1941
Ekelly Oil 2%s debs 1965
8ocony-Vacuum Oil 2 Vis 1976
South 8c Nor Ala RR gtd 5s 1963
Southern Bell Tel 8c Tel Co—
3s debentures 1979
2¥48 debentures 1985
27/as debentures 1987

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4Vis (Oregon Lines) A 1977
Gold 4 VaS 1969
Gold 4 ViS 1981
San Fr Term 1st mtg 3%s ser A-1975

Southern Pacific RR Co—
1st mtge 27/es series E 1986
1st mtge 2%s series F 1996
1st mtge 2Vis series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956

3: Devel & gen 6s series A 1956
Devel 8c gen 6%s series A 1956
Memphis Div 1st gold 5s 1996
6t Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—1985
3'/a8 debentures : 1903

ASpokane Internat 1st gold 4%s—2013
Standard Oil of Calif 2%s debs I960
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs 1972

3 2%s debentures 1973

*103 105
*86 90

IOOV2 100 y2101
Vandalia RR cons g 4s series A 1955

Cons s f 4s series B 1957
Virginia Electric 81 Power Co—

1st & ref mtge 2%s series E 1975
1st & ref mtge 3s series F 1978
3 Vas conv debentures 1963

Va Iron Coal & Coke 1st gold 58—1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s series B 1995

105 105

105% 105%

941/8 99%
101 Va 103
107% 112 Va
99% 100 *

104 Va 109
94% 101%
*94% 100%

110 Vi100% 101%
71% 72%
95 95 s

94% 94%
*30 35 <

99% 99%
92% 94

98% 102%
61% 72%
92% 97

92% 96%
28 y« 56 y8
97% 101%
91% 96

123% 124

Wabash RR Co—
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4>/48 series B„Jan 1991
1st mtge 3%s series B 1971

Walker (Hiram) G & W 2%s debs-1960
Walworth Co conv debentures 3y4fl-1970
Ward Baking Co—

5 %s debs (subordinated) 1970
Warren RR 1st ref gtd gold 3%S—2000
Washington Terminal 2%s ser A—1970

Westchester Ltg- 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3Vas series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4%s Inc A Jan 2014
Western Union Telegraph Co—
3 Funding & real estate 4%s 1950

25-year gold 5s 1951
/ 30-year 5s — 1960
Westinghouse El & Mfg 2%s 1951
2%s debentures 1971

3- 2.65s conv debentures 1973

101 101%
/ 96- 98%
93 Va 94 y2
101'/a 101 Va

85 Va 85 Va
3 81% 82»A
*93% „

113% 1151/4
951/2 96 Va
108% 108%
112 112

*106 107

*102% 105
94% 94%

*102 103%
♦«i ess :\

101 % 101%
92% 93%
*97 .__3 '

'• 95% 95%
*99% 100%

80 89%
76% 84%
90 94%
112 120
91% 98
105 110
108% 113%
103'/4 109
1021/2 104%
93% 97%
102% 105%
46% 57%
100% 102%
92% 96 Va
97 100

95% 398%
100'/a 100%

107% 109
105% 107%
106% 109
59 69%
57% 67 y»
97 101%
99% 103%

95 102

88% 102
80% 94%
99% 101%
97 • 3 99%

100 'A 102

101 '/a
lOlVa
93%
100%

Wheeling 8c Lake Erie RR 4s
Gen & ref M 2%s series A

Wheeling Steel 31/4S series C
1st mtge 3Vis series D

Wilson & Co 1st mortgage 3s
Winston-Salem S B 1st 4s
^Wisconsin Central Ry—
IA 1st general 4s
ACertificates of deposit

IASu & Du div 81 term 1st 4s.
ACertificates of deposit

Wisconsin Electric Power 2%s
Wisconsin Public Service 3%s

93% 100%
94 100%
101% 103%
111% 1121/4

97% 98
99% 99%
102% 102%

Terminal RR Assn of St Louis— *
Ref 8c imp M 4s series C 2019
Ref & imp 27/as series D 1985

Texas Corp 3s deb 1965
Texas 8c New Orleans RR—

1st & ref M 3V»s series B 1970
1st & ref M 3%s series C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 37/8s series E 1985

Texas Pacific-Missouri Pacific— .

Term RR of New Orleans 3%8 1974
Third Ave Ry 1st ref 4s 1960
AAdJ Income 5s Jan 1960

Tol & Ohio Cent ref 8c lmpt 3%s 1960
Trenton Gas & Elec 1st gold 5s 1949
Trl-Continental Corp 2%s debs 1961

, *115 Va ^
— V *98 Va 99%
104%, 1041/4 104%

114% 110%
97 y8 101
103% 106

92% 100%
88% 98 V4
121% 127%
94% 101%

3*— 95%
— 91 91V

124% 124%
100% 100% 101

— ' *100% 102
73 Va - 73 76%

49 3 52 -

*100 101 :

w *100%
— *96% 98%

99 101%
71% 85

42% 64%
97% 101

101 101%
95 97%

Yonkers Elec Lt 8c Power 2%a 1976

a Deferred delivery sale not Included In the year's range, d Ex-Interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included In the year's range. rCash sale
not included in .the year's range.. y Ex-coupon. / V". . V > r - *

■ {Negotiabilityimpairedby ^maturity, ,, ''3.7 3","
tConxpanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of

the Bankruptcy Act, or securities assumed by such companies. - , ' ,

•Friday's bid and asked prices; no sales being transacted during current week. , / '
ABonds selling flat. - , ' ' 3'

Union Electric Co of Mo 3%s 1971
1st mtge 8c coll trust 2%s 1975
3s debentures 1968

Union Oil of Calif 3s deb 1967
2%s debentures —1970

106% 109%
96 3 100 :
101 r 101%
101 • 103%
96% 101

1071/4 l07'/4
96% 96 Va
101% 101%
102% 102%
98% 99 ;I

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

Friday Week's 7" Sales
Last Range for Week

Balk Price of Prices 8bares Range Sine* January 1
Par ' low High 3 low . High
—1 Jk/1% Z ' 1% 1% •; 2,400 V * 1% Aug , 2% Aug
__1 i3/4. / 1% 1% 100 l%July 2% Jan
100 3 — •• ' 75% Aug , 90 ^ Jan

—1 — 6% 6% 1,000 3 6% Mar 7% Jun
17% 17% 17% 850 , 16% Mar 19% May

.10- 37% 37% .38% 4,000 31 Feb • 40% July
100 — 108 109% 250 107% Aug 113 Va May
10c 2% 2V4 2% 2,000 1% Feb • 3VaMay

37 . 36 37'/a 100 32% July 40 Jan
—.1— 41 41 25 36'% July 43% Jan
.25 17% 17% 17% 350 16 Feb 21% Jun
20 - 30 Va 31 ••■3' 100 29 Mar 32ya Jan
-25 18% 18'/a 19 ^ 4,900 15% Feb 19 May
_25 3- — , — : 30% July s 32y» Jan

r Friday Week's Sales ■ - - 7
Last Range for Week 3. //T^3\A-

Sale Price of Prices ; Shares Range Since January 1 .

low High ^r" Ldis. . . .High
1% 1% , 1% -3 500 1 Ve Sep V;" 3% May

•

4 3% 4Va 1,500 v 3% Aug ^ - 5% Mar
33 33 - 10 31% Jan 35 Mar

v~6% * 5% . 6% 900 . 4% Mar 7%. Apr
2Va 2% -900 - 1% Jan 3% Mar

; 6% Aug 6% Aug
11 11 .11% 7no; 11 . Sep 14% Jun
7% 7% 7Va 100 6% Mar ' 93/a Apr

„ — 3 Feb 3% May
"v.— ■3-/36 Apr 38 Jun

• ""% % % 20,300 % Jun 1% Jan
1 % 1% 1,600 % Jun :/ 37/s Jan

■. BTOCKS-^3/
New York Curb Exchange

- STOCKS—
New York Curb Exchange

American Bantam Car Co class A.
American Beverage common
American Book Co
American Cities Power A Light—
Class B- —

American Fork & Hoe common

American Gas 81 Electric com
'

4% % preferred
American General Corp common—

$2 convertible preferred
$2.50 convertible preferred

American Hard Rubber Co
American Laundry Mach
American Light & Trac common—

6% preferred--

American Mfg Co common
American Maiacaibo Co -—

American Metal Products Co

American Meter Co

American Potash & Chem class A.
Class B

American Republics—
American Seal-Kap common—
Amer Superpower Corp com

$6 series preferred

ACF-Brill Motors warrants
Acme Aluminum Alloys
Acme Wire Co common —

Adam Hat Stores Inc —

Aero Supply Mfg
Agnew Surpass Shoe Stores
Ainsworth Mfg common-
Air Associates Inc (N J)
Air Investors common

Convertible preferred
lAireon Mfg Corp common
68c convertible preferred

Air-Way Electric Appliance !—
Alabama Great Southern
Alabama Power 4.20% pfd
Alaska Airlines Inc
Alles & Fisher common
Allied Internat Investing Corp
Allied Products (Mich) common
Aitorfer Bros common

Aluminum Co of America common.
$3.75 cumulative preferred

Aluminum Goods Mfg
Aluminum Industries common

Aluminum Ltd common

For footnotes see page 35.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 10

Week's Sales
Range for Week
of Prices Shares Range 8ince January i

Low High Low mg^
574 6% 500 5% Jan 73/, j^av
5% 6 400 5% Jan 77k Mav
1% 1% 1,300 -v 74 Feb jun

48 54'A 27,000 315/a Feb 66% Jun
13 13./ 100 11 Vk Mar 14%Mav
- - 9% Feb 11 ApJ
157k 157k .50 14 Feb 19 jJn
3 3% l.loo 17k Feb 4% Jun •
27a 278 4,800 1% Feb 4 Jua

-
— 7% Mar 107a Jan

42 43 700 24 Jan 51 Julv
7 7 200 6 Feb' 7% Jan

77k Feb 15 juiy
57k 6 Ik 600 374 Feb 8 July
7 77a 2,100 6% Aug 9% May
5% 574 200 5 Aug 7»<8 peb
574 674 7,100 3% Feb 7 July

37 37'A 600 29% Feb 38% Apr
4% 474 1.10J 4'/a Feb 5% May
A Va 26,500 ' tV Jan A May '

27% 28 100 257a Mar 2974 July

774 77k 100 674 Feb 874 Jun
63% 64'A 1,200 62% Aug / 70 Jan
109 110 70 107 74 Mar 114% May
99 " 100 20 98 Aug 105% Jun
107a 11 l,0o0 8% Jan 11V4 Aug
48'/a 48% 700 2974 Feb 49 Aug
99% 103'A "1,000 72% Feb ' 107 Jun
3% 4% 900 27'e Mar 5% July

174 17k 2,500 1% July 2% Jan
v;14 14% 1,500 11% Feb ff15% Jun

33 , .* 34 150 ; 30 Mar 40- Jan
- 2 2 100 2 / Jun ' 2% Jan
1274 1374 * 2,000 87k Feb ' 17% May

% ,9C 2,100 ; 74 May v • 74 May
9% 9% 200 ■■=':-!; 874 Aug 11% Apr
4% 474 800 3% Jan 6 May

— ■. A— 13% Jan 15% May
7 774 5,100A 4% Feb 9% Jun

— V- — 46 Mar;.,,; 56% May
• '

3% July . ' 474 Jan
• 43% 46% V', 7,800: 37% Feb . 53% Jun

1 1 Vk 2,700 1 Feb 17s Jun
874 10 a; 4,900 6% Feb 1074 Jun

__ s.— 5% Mar 97a May
6% - 674 1,500 - 5% Feb V v, 9 Jun

xl5%xl5% / 150 13% Mar 167a Sey
274 3 1,000 2 7'a Aug 37a May

/•••: 2% 2% 100 17'a Mar . 3 :• Api
32 33 120 ; 26 Apr 35 Jur
1974 20% 8,900 1674 Mar , 2074 Ma;
... • ' ; t'a: „ 10074 Mar 104% Jai
'774 8% 350 7% Mar 11% Ma1

\ 4% Marq 8 Jai
— "V - .. , 1374 Mar 16Vk Jai

Friday
Last

Sale Prie«

Week's 8ales

Rangs for Week
•f Prices Skares

Low High
'

474 5 1,600
574 6V4 2,100

Range 8inoe January l
Low High

474 Apr , 5 Jan
574 Sep 9 Jan

500 6 July 8% Jan
400 574 Feb 8 Sep '

150 1374 Aug 19% Jun
100 3 May, 4 Jan
100 8% Feb 1274 Apr
180 98% Jan 108% May
,700 4 Sep 6% May
.300 47k Feb - 874 May
1,700 4% Feb 8% May
100 1074 May 1074 Jan

112 Feb 115% Aug
500 10% Feb 14 Jun

1,300 , 1274 Feb 23 Jun

6 Aug 87k Jan
200 74 Feb 1% Jan
25 6% Feb 17 Aug

700 274 Mar 474 Apr
50 52 Mar 64% Jun

3,300 374 Feb' 7'A May
1,200 2474 Feb 32 May
800 474 Jan 67k Apr

67k Feb 9% Apr
200 10 Vk Mar " 1674 July
25 247k Feb 26 July

700 15 Vk Feb 27 Jun

American Thread 5% preferred—
American Writing Paper common-

Anchor Post Products
Angerman Co Inc common
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg—

Angostura-Wupperman
Apex-Elec Manufacturing Co
Appalachian Elec Pwr 4%% pfd—
Argue Inc
Arkansas Natural Gas common—

Common class A non-voting
8% preferred—

Arkansas Power & Light $7 pfd_.
Aro Equipment Corp
Ashland Oil & Refining Co
Associated Electric Industries—
American dep rets reg

Associated Laundries of America.
Associated Tel & Tel class A
Atlantic Coast Fisheries
Atlantic Coast Line Co ——

Atlas Corp warrants
Atlas Plywood Corp
Automatic Steel Products Inc
Automatic Voting Machine
Avery (B F) & Sons common
6% preferred—

Ayrshire Collieries Corp com

_£1 14% 14% 15%
1 1 3 3

1 i i: 10% 1074
Iloo 10274 1027k 1037k

Babcock & Wilcox CO
■■— •

Baldwin Locomotive—
7% preferred 8®

Baldwin Rubber Co common 1
Banco de los Andes—
American shares

-

Barium Steel Corp 1
Bariow & Seelig Mfg—

$1.20 convertible A common 8
Basic Refractories Inc —1
Baumann (L) & Co common—-—-—1
Beau-Brummel Ties common 1
Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada—, 100
Benrus Watch Co Inc 1
Benson & Hedges common •

Convertible preferred •

Blckford's Inc common 1
Blrdsboro Steel Fdry & Mach Co com.®
Blauner's common 8Blue Ridge Corp common—! —1
Blumenthal <S) b Co common- •
Bohack (HC) Co common—. • s

5%% prior cum pfd 100
Borne, Scrymser Co_. 25
Bourjois Inc •

Brazilian Traction Light & Power •
Breexe Corp common 1Bridgeport Gas Light Co *

Bridgeport Oil Co •
Brlllo Mfg Co common ; •
Class A

British-American Oil Co 7British American Tobacco—
Amer dep rets ord bearer £1Amer dep rets ord reg £1British Celanese Ltd—
Amer dep rets ord reg 10sBritish Columbia Power class A •Class B

•
Brown Forman Distillers 14% cum Junior pfd 10Brown Rubber Co common lBruce (E L) Co common 2.50Bruck Mills Ltd -

- •
i Buckeye Pipe Line •
Bunker Hill & Sullivan 2.50Burd Piston Ring Co 1; Burma Corp Amer dep rets—
Burry Biscuit Corp 12%cButlsr (p H) common 25o

1474 74
2% 2%

147% 151 %
8% 8%
25 26%
35 35

Davenport Hosiery Mills— 3
Davidson-Brothers Inc common

Day Mines Inc... —'
Dayton Rubber Co class A • —

Dejay Stores common — 1
Dennlson Mfg class A common
8% debenture —-—

Derby Oil Co common —

Detroit Gasket Si Manufacturing—
Detroit Gray Iron Foundry
Detroit Steel Products
Devoe b Raynolds class B
Diana Stores Corp common

< t

Distillers Co Ltd—
Amer dep rets ord reg

Dobeckmun Co common . -———

Domestic Credit Corp class A—
Dominion Bridge Co Ltd
Dominion Steel Si Coal class B
Dominion Tar & Chem Co Ltd
Dominion Textile Co Ltd common—

Draper Corp
Driver Harris Co—
Duke Power Co

Dunlop Rubber Co Ltd—
Amer dep rets ord reg

Durham Hosiery class B common—
Duro Test Corp common
Duval Texas Sulphur

Cable Electric Products common 500Cables & Wireless—
American dep rets 5% pfd £1Calamba Sugar Estate 1Calif Cotton Mills Co 5

California Electric Power _1Callite Tungsten Corp 1Camden Fire Insurance - BCanada Bread Co Ltd., •

Canada Cement Co Ltd common •
8%% preference 20Canadian Canners Ltd common •
Convertible preferred •

Canadian Industrial Alcohol—
Class A voting •
Class B non-voting „ „•

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1
Capital City Products •

Carey Baxter Si Kennedy Inc 1
Carman b Co 2.50 *
Carnation Co common—" •

Carolina Power Si Light $5 pfd V,
Carr-Consolidated Biscuit Co 1
Carreras Ltd— *

Amer dep rets A ord—I £1
Amer dep rets B ord 2s OQ

Carter (J W) Co common. —1
Casco Products common —•
Castle (A M) & Co 10
Catalin Corp of America.. 1

Central Maine Power Co—
3.50 % preferred 100

Central Ohio Steel Products— 1
Central Power & Light 4% pfd 100
Central & South West Corp 5
§Central States Elec 6% preferred—100

7 % preferred., 100
Conv pfd opt div ser— 100
Conv pfd opt div ser 1929———100

Century Electric Co common 10
Cessna Aircraft Co common 1
Chamberlin Co of America 2.50
Charts Corp common— 10
cnerry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet b Mach 4

274 Mar
674 Feb
8 Aug
67k Mar

2% Mar
18 Jan

374 Feb
127k Feb
22% May
16 Vk Apr
xl4% Mar

East Gas Ik Fuel Assn common
4% % prior preferred 1
8% preferred 1

Eastern Malleable Iron——
Eastern States Corp

$7 preferred series A
- $6 preferred series B
Eastern Sugar Associates—
Com shares of beneficial lnt
$5 pfd shares of beneficial lnt

Easy Washing Machine class B
Electric Bond b fo"nare common
Electric Power It Light $7 2d pfd A.
Option warrants

Electrographic Corp common
Electromaster Inc
Empire District Electric B % pfd
Empire Millwork Corp.. .—

Emsco Derrick b Equipment
Equity Corp common
$3 convertible preferred

Esquire Inc —

Eureka Corp Ltd
Eureka Pipe Line common—

145 July
274 July

57 ' Jun
10 Apr
6 Jan

53 Jan

110% Jun

674 Jan

13974 Jun
1% Feb

35 Mar

8% Jan
3% Aug

48 Apr
108% Jan
374 Sep

5,300
6,100
2,OCKI
120

- 903

Falrchild Camera b Instrument..
Fairchlld Engine b Airplane
FSnateel Metallurgical
Fire Association (Phila) ..

First York Corp common.
$2 div cum preferred

Fishman (M H) Co— 1

5c to $1 Stores
—

Ford Motor Co Ltd—
Amer dep rets ord reg

Ford Motor of Canada—
Class A non-voting
Class B voting.

Ford Motor of France—
Amer dep rets bearer—

Fort Pitt Brewing Co.
For footnotes see page 35.
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NEW YORK CURB EXCHANGE
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stocks— .

New York Curb Exchange i.\:
- par

Pox (Peter) Brewing 1.28
Franklin Simon fit Co Inc common 1
4% % conv preferred —50

Fuller (Geo A) Co_ 0

Friday
Last

Sale Price

10%

Week'i

Range
of Prices

Loto High
10 11 *

6% 7
29 29

9- 9

Sales
for Week

Shares

1,200 '

200

50

100

Bang* Sine* Jaaaary 1
Low ' High

10% Sep , 19 Jan
6% Sep 8% July

25 Mar 32 Jun
8% Mar ' 12% Jan

Garrett Corp common 2 12%
'Gftttneau Power Co common.. •

5% preferred 1- .100 ' —-

Gellman Mfg Co common 1 7%
General Alloys Co * 2%
General Builders Supply Corp com—1 4V4

. 6% conv preferred ; 25 24%
General Electric Co Ltd— ; ■'* '

Amer dep rets ord reg £1
".General Finance Corp common 1 6Va

5% preferred series A 10
JGeneral Fireprooflng commoii_ * 35"
General Outdoor Adv 6% pfd. 100
'General Phoenix Corp —i 1 4
.General Plywood Corp common 50c • 1 5%
General Public Service $6 preferred •
General Shareholdings Corp com 1 4%
$6 convertible preferred • 98

Georgia Power $8 preferred • v —

$5 preferred .•-* —• -i
Giant Yellowknife Gold Mines ..I ' p:

■ Gilbert (A C) common- ——i.. • P:—
Preferred . __

_ —

Gilchrist Co _. •

Gladding McBean fic Co. 25
. —

Gleaner Harvester Corp i---q—2.50 28%
P Glen Alden Coal

— • f 24:
Glenmore Distilleries class B —1 •;<.—•;
Globe-Union Ino I 8 13

.

r. t' PpPpSGObfel (Adolf) Inc common— 1
Godchaux Sugar* class A— *
.Class B—- — u.ir •
$1.60 prior preferred. — •

Goldfleid Consolidated Mines 1 ft
Goodman Mfg Co . 50
Gorham Inc class A J _• P •<' 6%
Gorham Mfg common — 10 . 62

Graham-Paige Motors 5% conv pfd__25 '16
Grahd Rapids Varnish — .1 -

Gray Mfg Co -5 9%Great Atlantic b Pacific Tea^

Non-votlng common stock--, •
■; 7 % 1st preferred 100

. ' —
Great Northern Paper ; 25 ' 38 ;.
Grocery Stores Products common__25c __

Gulf states Utilities $4.40 pfd 100 / — '
Gypsum Lime fit Alabastlne •

'*/*:• •" i.:*'*■ .V- 1 •

12% 13% 1,900

7% 8 500
2 Vb 2% 200
4% 4Va 1,200

x24 x24% 175

6Va 6%

35 36%
101- 101
h 4 Py 4

5% 6 J
_4% r~4%
96% 98

112% 112%

v 21% 21%

-

1,900

---

300
.

. .. .

20
ICO

;; 2,400

1,700
V,, 290

100

2,000
vC.lOO

28% 30 Va 1,100
23% 24% \ . 2.600
13% 13%
13. 13

2% ■ 2%

14% - 1G '

"~9\a "9%.

112% 113,
136% 139
38 39

; 9-, 9%

99'/a 99%C'

1,900

; ! 400
100

2,300

; 1,100

175

20
P 300

300

9 Feb
16 Jun' ' ;

'

84 " Feb'

6% Mar
1% Mar

3% Feb •

23% Jan

7% Apr
"6% Sep"' -

7% Jan
27 Feb

98 : Jan
2% Feb
4% Aug

95 Feb

2% Feb
84% Mar 4

110 Mar 1

xl05% Jun-

P ; 2% Mar
16 Jan
62 May
11 Feb

29 Apr
21% Feb v

, 18% Jan
13% July 'J
12% Aug - .(

2% Sep
41 Aug

i ; 22% f eo •

84 July
A Mar

54 Mar -

1-.. 6% Feb
50 Mar :

12% Feb
6V1 Mar? ;
7 'Mar

91 Feb v.

133 Apr
36% Mar

V 8 Mayp
98 Aug

3%
1%.
5%
9%
13%

H»l1 T*mo Co 8 6%
Rights w 1—

.... yH»«u.tun Bridge Go Ltd i • 8 ; 8 , 8
Hammertoill Paper——«.—*** 10 — • 45% 46
Hartford Electric Light 25 — ? 51 V\ 51%
Hartfdrd Rayon common — 1* * 3Va
Harvard Brewing Co 1 1% 1%
Hat Cofp of America B non-vot com T * — * 3%
Hathaway Bakeries Inc - 1 8% , 8%: Hazeltine Corp _• 13 13

Heard Dept Store* common L -8
Hecla Mining Co i 25c .

Helena-Rubinstein common •

.Class A -• —

Seller Co common -u-; 2'V • --v
. 6%% preferred w w -100 93

c' preferred w W— 100
Henry Holt fit Co common _1 —

Hoe (R) fit Co class A— 10 —
Bollinger Consolidated G M -i.8' 8%

■'
v■ .'■* •. A1 "
, Holly Bf.ores Ino— 1—l— --1 I— •

Holophane Co common -

vHorder's Inc
Hormel. (Geo A) fit Co common * • — ♦

Horn fit Hardart Baking Co_—.J— • -t-y
Horn fit Hardart common— • —

6 % preferred. - - 100 -

- Hubbell (Harvey) Inc common .5 1 21-
Humbie Oil fit Refining • ' 77'A

• Hurd Lock fit Mfg Co j.— -5 ..i
'.HusSman Refrigerator $2.25 pfd

Common stock warrants—
. Huyler'* common 1—y-1 -1 3T'a

1st conv preferred l.-.—* ^1 27 v

Hydro-Electric Securities lu*.

Hygrade Food Products^ -8 — ><■

900

6,700
800

-

500-

20
'

"4C0

300
">• 200

1,600
500

12% 13 Va 1,400

10%
93

5%
48%
8%

10%
93

~6%
48%

> 9%

6% Sep
Va Sep
5% Feb

30 Mar

60 Apr
2% Mar
1% Feb
5% Sep
6% Feb

13 Aug

, 8 Mar
10 Feb

9% Jun :

10V4 Feb
9% Feb

91 Aug
68 Jun

5% Sep
48 Jun

42. 42r

31% 32%

21'
76%
2% .

i: 't ■■

-"3%
21 ■

21%
78%
2%

2,000 7% July
. • *t. .v \ - -7

- 300 - : 3 Mar
24 Feb

19 May
40" V 39% Aug

140 V Psb
450 31% Sep

105% Jail

-••300 19% May
;« 3,100

100

Illinois Tower Co 5% conv pfd——50 , . 53 %
niinoir Zinc Co common—•—u—i-*.', '• —'.

; Imperial Chemical Industries—
Amer dep ret* registered^*. £1 — .

(Imperial oil (Canada) coupon —* - >14%
Registered ' I5
Rights w 1 — ——y

. IS
A Imperial Tobacco of Canada.* —.-8 ; All*
Imperial Tobacco of Great Britain

"

fit Ireland—* r £1 • •

Ihdlanapolis Pwr fit Light 4% pfd—100
Insurance Co of North America' —-10 96%
International Cigai1 Machinery -•

International Hydro-Electric— '• ■
'■i- Preferred $3.50 series *—* 50
International Metal Industries A -- jInternational Petroleum coupon shs—• HA
Registered shares *

International Products 10
International Safety Razor B • 1 A>
International'Utilities common 5 '
Investors Royalty - 1 lJy0
Iron Fireman Mfg voting trust ctfs—• 11,
Irving Air Chute 1 5'^
Italian Superpower Corp com cl A •

Jeannette Glass Co common —

Jeflerson Lake Sulphur Co-.—j
Jim Brown Stores common...
Preference

Jullep. h Kokenare C,o

3,000
...

v. 300

14V2 16% 11,800
15 15% • 1,500
^% TVs 136,400
10%: 12% - " 3,100"

6% 8% -"100-
92% 92% v 30
96 V2 97% 150
13% 13% A;' 100

55 55% ;V, 600

11% 12 9,200
11% 11% 100

12% 12% 100

1% 1 % ;.y 100

11% 11% 1,700
1% 1% 600

17 18 500

5% 5% 500

Vb % 300

5Vb

6''/b

6%
4%

x65 Feb
' 2% Sep
4iy< Mar

1' 4 Apr
3% Aug

:27 Sep
■ 2% Feb
-16 ; Fab

52% Feb
10 Va Aug

4 Aug
liy« Mar
11% Mar -
% Sep

9% Jan

v 8% Aug
88 July
92% Feb
12% May

51 Mar

23% Jan

9y» Mar
9% Mar
12 July
ii Mar

9% Mar
1% Feb
16% Jan
»4% Jan
% Mar

5 ' Sep
4% Feb

4% Feb
4% Feb

20V4 Apr

15% Jon
17% July
92% July
10% Apr
3% May
5% Jun
27% Jun

9% May
- 8 Jan
9 Apr

'

39 July
105% Apr
6% Jun
X9 Mar

100 Apr
f 6% Jun
99% Aug

117 Jan
110% Feb
5% Sep

23% Jun
54 Apr
12 Jan
35

, Jun
• 32Va July
25% Aug
21% Jan
16% Jun

3% Jan
50% Jan
2tty« jan

> 91 Jan

% May
•7% May
•% Jan

A;65 Jan

18% Jan
10% July
14% May

120 Jun

140 Mar
44% Jan

9% Sep
105 Apr

9% May
i\ May

8% May
47 Aug
66% Jan
4% July

V: 2% May
7% May

"

9% Aug
16% Jan

11% May
14% July
12 Apr
11% Jan
11% May
98% Apr
7.1 May
7% Apr
85% Jan

- 9% Jan

4% May
30% Jun
20% Apr
44% Jan
148 Jan

35% Jan
110% Jun

24% Jtin
; 88 Jun

4% May
- 44 Jan

: 7% Jun
7% Jan

42% Jan
v 3% May
28 Jan

28% May
16% Jan

BVb Feb
- 17 May
j 16% May
1% Jun
12% July

13% Jan
96 Mar

107% May
16 Feb

28% Jan
24 Apr
14 Jun

13% Jun
17 . Jan

2% May
12% Jun
2% May
20% May
7% Apr
1% Apr

9% Jan
8% Aug
9% Jun
6% Jun
22% Jan

STOCKS—
New Yerk Cork Kxehange

Friday Week'i Balee
Last Range fer Week

file Prlee •< Prieee Skaree
Low High

Range Since January 1

Low High

Kalier-Fra*er Corp —1
Kansas Gas b Electric 1% pfd 100
Kawneer Co •

Kennedy's Inc I
Key Co common •
Kldde (Walter) k Oo I
Kimberly-Clark Corp—
4%% preferred 100

Klngi County Lighting 7 % pfd B—100
5% preferred D 100

King Seeley Corp 1
Kingston Products 1
Klrby Petroleum 1
Kirkland Lake G M Oo Ltd 1
Klein (DEmll) Co common •
Kleinert (IB) Rubber Co 10
Knott Corp common 1
Kobacker Stores 1

Krueger Brewing Oo 1

( Laclede-Ohrlsty Company 1
■t Lake Shore Mines Ltd —1
Lakey Foundry fit Machine 1

s Lamson Corp of Delaware —8
' Lagendorf United Bakeries cl A *

Class B * •
"> Lanston Monotype Machine... 1
La Salle Extension University 1

■ Lefcourt Realty common— 1
^ Leonard Oil Development 21
Le Tourneau (RG) Inc —1

• Line Material Co— — 5
Lionel Corp common— 1

i Llpton (Thos J) Inc t% preferred—21
Lit Brothers oommon *

Loblaw Groceterias class A—
Class B •

Locke Steel Chain & -6
Lone Star Gas Co. (Texas). 10
Longlnes-Wittnauer Watch Co 1
Long Islknd Lighting Co—
Common ctfs of dep
1% preferred A ctfs of dep 1

6 % preferred B ctfs of dep
Louisiana Land & Exploration 1

A Louisiana Power & Light $6 pfd -•
Lynch Corp 2

Macklntosh-Hemphlll Co B
Maine Public Service Co— 10

Mangel Stores common. 1
Manischewitx (The B) Co. '

11% 10 Va 11% 74,500

—

14% 14% 100

"7 7 7 100

11% 11% 100

—

58'% 59 30

48 48% 1,150
16% 16% 16% 200

3% 3% 3% 300
15 y4 15 16 1,000
IA 1A 1V4 1,500

11% 11% 100

8 8 ~8Vt 500

— —

14 14

9% 10%
8 8%
8 Va 8%

24 24

21 21

% Va % 3,600
16 16 17% •: 700 l-
19 > 19 20 400
-im mm'mm —

Li* ;v/. J;' L 'c .*•;,! .• «... • • • '*■ '

'

*i .'•'?} ,!h

8V4 8V4 100

— 0Z-: 24% 24% 50

22% 22% 23 Vi 2,000
9 9 200

% Va n 22,000
52 y4 52 Va 54 - 325

48% - 48 49% 1,950
18% 18% 19% 3,400

14% 14 Va 15 y i 900

8% Feb
12* V2 Aug
11% M»r'

14% Sep
6% Aug
9 Jan

99% Apr
45 Va PtD
37% Jan
12% Mar
3% Aug

14 Mar
l,e July

11 Va Sep
13 Mar
20% Apr
6% Feb

13 Jun

13% Aug
8% July
6% Jan
7% Feb

23% Aug
>19% Aug
18% Feb
6 Feb

9 Apr
A Apr

15% Mar
15% Mar
11 Aug
26 July
7% Mar

22% Apr
22 Feb
20 Feb
18 Feb
7% Mar

% Mar
49 Mar
44 Apr
15 Feb

110 v Apr
14% Aug

Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd £1

Marlon Power Shovel 10
Massey Harris common •
McAleer Mfg Co common.. 1
5% convertible preferred 10

McClknahan Oil Co common—1* 1
McCord Corp common— •
$2.50 preferred *

McKee (A G) & Co class B •
McWllllams Dredging

1

—1

39% 39%

Mead Johnson fir Co
Menasco Mfg Co .

Merrltt Chapman b Scott Corp
Warrants — —

6%% A preferred— L
Mesabi Iron Co..

i Metal Textile Corp common...
Participating preferred i.—-

l\s.; .1 • ■ ; •• v'\'''
Michigan Bumper Corp
Michigan Steel Tube..
Michigan Sugar Co common
t% preferred —^

Mlcromatic Hone Corp
Middle States Petroleum class A v t
Class B v t c

Middle West Corp— ?
Ex-distribution

Midland Oil Corp $1 conv pfd
Midland Steel Products—
$2 non-cum dividend shares

Mldval* Co common.:
Mid-West Abrasive
Midwest Oil Co— —

'

Midwest Piping fit Supply common.
Mid-West Refineries
Mllldf Wohl Co. common—,
; 4%% convertible preferred..
Mining Corp of Canada ...

< Minnesota Power fit Light 8% pfd.
Mlssouri Public Service common-

Molybdenum Corp ;

Monogram Pictures common ——

■; Monongahela Power Co—
4.40% cum pfd_... —

4.80% cum pfd series B_.
Monroe Loan Society com class A.
Montana Dakota Utilities..
Montgomery Ward fit Co class A—
Moody Investors partic pfd—
Morris Plan Corp of America
Mountain Producers
Mountain States Power common
Mountain States Tel fit Tel
Mt Vernon-Woodberry Mills
Murray Ohio Mfg Co
Muskegon Piston Ring common—.
Muskogee Co common
Muter Company common

1

2.50
•

Ilio
1

C—1
1

5

•

'3
,1.50c
—10

ZI'a
..50c
—50

28%
7

10%
10%

X7%

"8V4

11V4 12 800

19 Va 19%

; ;

1,200

"i% "2 -Z; : 15,200
37 38%

"

450

10% H 800

17 17% 1,700
2 ^ 2% 3,500

4V2 "*4% 1,700
■ 5 5-V'v:

—A*-'-.? /'vp

100

6% 6% V 2 0^0

1% "1% 700

"7% ~7% 100

28% 29% 800

7 •7% : j 4,800

10V4 10% 19,700
10% 10% 25

20% 21 50

4 4 100

22 22 V\ 1,600
20% 20% 100

3 V4 3% 1,300
x77/s 8% 600

33% 33% ; 25
8V4 8% 3,400

;
--' .; '•

—<4 1V*

7Vt 7% .. > 700
3% 4% 4,800

, a ,#•(1 :i.

15% Jan
125% Jun

♦ *-4 MM
17 Mar

. 9% Jan

12% May

106% Aug
60 Jun
48% Sep
19 Jun
4% May

20% Jun
1,T« Jan
14 Mar

16 Apr
24% Jun
9% May

17% Jan

17% May
11% Feb
9% Jun
10% May
28 Jan
25 Jun
28 May
7 May

10 Jan
1% Jan

25 May
21% July
12% July
30 Jan
11 May

26 Aug
24% Jun
26% Jan
24 Va May
10 July

1 Jan

60 Jan
65% Jan
23% Jun
112 Jan
18% Jun

5% Feb
300 • 14 Sep
400 12 Feb
%
_.*>.• 21, Apr
100 >•* 34 May

2% Feb
8% Feb

: 13l/4 Mar
'4% Aug
6% Feb
1% Mar

-

22% Mar
37Vb Mar
29 July
9% Feb

17 Sep :
1 Jan

5% Feb
108 '-Feb
3% Feb
3% Feb

43 >Jan

5% Feb
7% Mar
1% Mar
7% Feb
6% Mar
19 Feb
6% Feb

7% Feb
10% July

2% 2%.
11 11

163; 164%
36! 36
4 4V4

16% 16%
31 32

106 107

23% 23%

600

400

180
50

1,300
2,400
, 300

50

100

.2.50 -

. 10

..50c

Nachman Corp 10
Namm's Inc common — 1
National Bellas Hess common 1
National Breweries common..: •

• 1% preferred — 25
National Fuel Gas
National Mallinson Fabrics 1
National Mfg fic Stores common 1
National Pressure Cooker common 2
National Radiator Co — 4
National Rubber Machinery 10

National Steel Car Ltd *
National Transit common 1

"0% 10% 1C7/B
'

600
«... ««.« . %:f'l ...

10 10 11% * 600

a n Z'Jr'Z V
:

x3% x3% "4% ' 4,400
34 33% 35% 680

11 Va ' 11% 12 3,700
14% 14% 800

13% 13 Vb 100

13% 13% 13% 900

8V4 8% 8% 500

8% 8% 9 500

"4% "4% 100

23% Mar
19% Feb
3% Aug
18 Feb
13Vi Feb
2 Mar

7' Jan
30% Jan
5 Mar
96 Mar
23% Mar

6% Mar
2% Feb

93 .. Jun
96% Aug
2% Feb
10% Apr

Aug
34% Mar
3% Feb
12% Feb
26% Jan
97% Mar
23% Sep
25 July
10% Aug
11% Jan
10 Sep

162

9 Aug
17% May
16% Jun
27 Jun
39% Sep

3% Apr
13 May
20V4 July
6% May
8 May
2 Jan
42 July
44% Apr
30% Aug
12% Mar

25% Jan
3% Mar

10% Jun
111 July
7% Jun
6% May

60 ',Jun

8%?Jun
10% May
2% May
9% Jan
10 Apr
81% Aug
8% Apr

10% Sep
13% Jan

18 Apr
28% Apr
5 May

24 Apr
22% July
5 Jun
9% May
36 May
8% May

104 Jan
27 Jan

8% Mar
6% Jun

06% Jun
103% Jun
3% May
13% May

178% Jun
40% Jun
4% May

17% Apr
33% Aug

115 July
27 Aug
33% May
13% Jan
14% May

Aug

13% Mar
4% Mar
2% Mar

29% Mar
33 Va Feb
11% Feb
12% Feb *
12% Apr
12% Aug
7% Mar
8% Aug

15 Mar
3% Feb

12

15% Jan
6% May
4% July

35% Jan
37% Jun
12% Jan
16% July
16 May
17% Feb
10% May
11% Feb
22% Jun
4% May
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 10

Monday, September 13

STOCKS—
New York Curb Exchange

National Union Radio
Nelson (Herman) Corp
Neptune Meter common
Nestle Le Mur Co class A
New England Tel & Tel
New Haven Clock & Watch Co.

4% % convertible'preferred-—
New Jersey Zinc—
New Mexico & Arizona Land—..

New Park Mining Co
New Process Co common

N Y Auction Co common

N-Y & Honduras Rosario
N Y Merchandise—
N Y Shipbuilding Corp—

Friday
Last

Bale Price

Par

30c 2%
5

5 16Va
• 6Va

I—100 90%

Week'*

Range
ef Price*

Lpw -High

1

.—-20
23

1

2y2
HVs
16%
6%

2%
ny8
16%

6V«

68 Va

1%

90% x93
3Va 3%
8% 8%'
66% 68%
6% 7',2

1% 1%
81 84

Sale*
for Week

Share*

1,900
100

400

100

260

1,500
l(Kf

1,800
1,300

Range 8bio* Janeary 1

1,600
50

.10

.10
30% 31 300
12'/2 12% 600

Founders shares-

Niagara Hudson Power common 1
5% 1st preferred 100
5% 2d preferred — 100
Class B optional warrants

Niagara Share Corp clasa B com 5
Niles-Bement-Pond :- *
,Nineteen Hundred Corp class B 5
Niplssing Mines 5

North Amer Light & Power common—1
North American Rayon class A —•
Class B common •

North American Utility Securities •
North Central Texas Oil 8
Northeast' Airlines . ~1
North Penn RR Co 50

Northern Indiana Pub Serv 5% pfd-100
Northern States Power class A * 25
Northrop Aircraft Inc 1
Novadel-Agene Corp 1 •

Ogden Corp common 50o
Ohio Brass Co class B common *
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15

7%
101%
101'/a

10 V8

9%

7%
41%
40%

17% 17%

7TB 8%
101% 102 y2
101% 101%

7 J
16

10 -

9%

16%
1....

is .

10%*
io y2
17 ,

1

Old Polndexter Distillery— 1
Oliver United Filters class B *
Omar Inc 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

2%

101

42%
11

19

1%
43%

35%

9%

21%
9

7% 7%
41% 43%
40% 42

2% 2%
17% 17%
2% 2%

101' 101 %
-40% 43
11. 11%
19 19%

1% 1%
43 % 44 -

103% 104
35% 36%

100

9,200
75

220

2,000
80O

l,3QO
200

700

1,400
500

200

200
400

500

% 50

2,800
1,200
800

3,3CO
275

130

200

9Va 9% - 8,000

21%
9

21%
9%

incPacific Can Co common : 1
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred f. 25

Pacific Lighting $5 preferred •
Pacific Power & Light 5% pfd 100
Pacific Public Service com— •
$1.30 1st preferred *

Page-Hersey Tubes common..—; -*
Pancoastal Oil (CA) v t c——

Pantapec Oil (CA) Amer sh
Paramount Motors Corp —

Parker Pen Co

Parkersburg Rig & Reel
Patcbogue Plymouth Mills
Patican Co Ltd w d

——

Peninsular Telephone common.
$1 cumulative preferred

Pennroad Corp common—
Penn-Dixie Cement warrants
Penn Gas & Elec class A common
Penp Power & Light 4%ft pfd—
Pephi Traffic Co
Penn Water & Power Co
Pepi Boys (The) —:—
Pepperell Mfg Co ;

Perfect Circle Corp
Pharls Tire & Rubber common-
Philadelphia Co common
Phillips Packing Co—

Pierce Governor common •

Plnchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pltney-Bowes Inc : —2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh & Lake Erie ——50
Pittsburgh Metallurgical common 5

34%

2%
2%

11%

72

17%

"14%
5%

Pleasant Valley Wine Co 1
Pneumatic Scale common 10Polaris Mining Co 25cPowdrell & Alexander common 2.50Power Corp of Canada common •

6% 1st preferred 100

Pratt & Lambert Co
39%Prentice-Hall Inc common

Pressed Metals of America..—.
/Producers Corp of Nevada
Prosperity Co class B •

-

Providence Gas
-• --

Public Service of Colorado—
4%% cumulative preferred 100 95%Puget Sound Power & Light— >,':••• v

,$5 prior preferred •
r-Puget Sound Pulp & Timber com * — ;Pyle-National Co common 8 \ —

Pyrene Manufacturing 10 6%

7% 8 .

34 y8 34%
30% 30%

102 102 ;. c

I 17I17

10% 13
18 18

24% 25 ■

19% 19%

:'3Vo 3% >

46% 46%., '/■:

6% 6% .*

4% 4%
• 2 2%
102%>104% ,

5% 5% 1
X45V'8 47

4y8 4%
60 62%

3% 4 % ..

10 10

7% 7%

25% 25%

~2Va ~2%
2% 2%
11% 11%

70% 72
17% 19

4 Va 4%
14% 14%
5% 5%
12 12%
13% 13%

100
400

500
1,100*
200

/; 210

, LOW .

2% Mar
8% Jan
13% Feb
4ya Feb
82% Mar
3% Apr
8% Aug
59 Va Jan

:V 6 Feb

1% Feb
75 Feb

9 Mar
27 Feb
12% Aug

14% Feb

7 Feb
92 Feb

292% Apr
%. Jun

!;« 8% Jan
9Va Mar

12 Feb

Va Mar

6% Feb
33 Va Mar
33 Mar
2 Aug
15 Mar

2% Aug
■ 90 Jan

97 Feb
34% Feb

%'i 7 Feb
16 Apr

IVa Feb
33 Jan

101'A Aug
30 Va Feb

5 July
13 Jun

14% July
15 Jan

7% Feb

High

3% Jun
13* Apr
17% Aug
7 Jun

96 May
6 Jan
12 Va July
72% July
10% May

2% Jun
88 July
10% Jan
32 May
15 Feb

19 May

10Va Jun
105 Jun

117 Jan
1 May
11% July
"12% May
20 Jun

; 1% May

7% May
48 Va Jun
48 Jun
4 May

21% May
?; 3% Mar

97 ' Aug

103 Jan
44% Sep
13% May
22% Jan

1% May
48 Jun

109% Jan
39% Jun

"

9% Aug
13 Jun

17% Jan
25 Aug
13 May

STOCKS—
New York Curb Exchange

Regal Shoe Co
Reis (Robert) & Co..
Reliance Electric As Engineering
Rice Stlx Dry Goods
Richmond Radiator
Rio Grande Valley Gas Co—

'

. (Texas Corp) v t c

Rochester Gas & Elec 4% pfd F—
Roeser & Pendleton Inc common-
Rolls Royce Ltd—
Amer dep rets for ord reg

Rome Cable Corp common.
Roosevelt Field Inc
Rotary Electric Steel Co ;—
Rowe (The) Corp common
Royalite Oil Co Ltd

Russeks Fifth Ave common
Ryan Aeronautical Co
Ryan Consolidated Petroleum
Ryeraon Ss Haynes common-

Friday
Last

Sal* Price

39% x42

7% 7%

100

51,200

21,700 <

25

j 75

ioo;

2,600

100.'

5,400
220

1,600..
* 250
'

• 100 /
• 750:"

300

1,100

2,300
300

200

600

2,600
1,200

ir ,/ 900

ill- 70
w :

2,000

1,000
. 75

/ . 600

700
50

200

400

1%
9%
9%

95%
V:

96 Va
27

•

l"

2%

9%
9%

95%

96%
28%

5,600
200

100

6% Feb
i 32% Jun
29 Mar

101 Feb
91 Jan

12% Mar
23 Mar

23% Feb
2% Sep

*** 10% Sep
11 Mar

23 Feb

17% Feb
80 F«b

3 Aug

42% Mar
23% Jan
5% Mar
4 Feb

P 2 ' Apr
- 101 Aug -

4% Feb1 -

7 39 Mar
4 Apr

48 Feb
9% Mar

■, 3% Mar
8% Jan
6 V* Feb

22 Feb

2 Aug .-•••
2 Feb

xll Feb

37% July
• 58% Feb
.8% Jan

a V 4% Mar
■

< 14 Va Sep
3% Jan
11 Mar

9% Mar
87 Jan

37 Feb
6% Feb
9% Feb
1% Jan
9 Mar
8% Jun

10 Va May
36 Apr.
32% July V
106% Jun
97 July
17 Sep

'

25% July
33% Jun
3% Aug

3*14% Aug
• ; 18 Aug

31 May
24% May

113 Jun
4 Aug

49 Jun
26% May
IV* July
6% Jan
4% Jun

108% Jun
6% May

" 84% Jan
8% Jan
70 July
11% May
6 Jan

11% Jun ;
9% Jan

29% Jun

:\ 212 Mar
4 Mar

13% Jan
41 Feb
73 July

" 21 July

• 8 Jan
18 Va Jun

6% Apr
15 ' May
14% May
95% Sep

44% May
v 8% Apr
16 May
3 Jun

11 May
9% Sep

Quaker Oats common.
6% preferred—

Quebt t Power Co—

> •
IlOO

a

Radio-Keith-Orpheum option warrant*.
Railway & Light Securities— s\
Votig common ; 10

Railway & Utility Investment A .1
Rath Packing Co common, 10
Raymond Concrete Pile common _•

$9 convertible Dreferred. •

Raytheon Manufacturing common S

91

1%

19%

28

6%

6% 6%

90 x93%
143 145
14% 14%

1% 2

19 ' 20

28

36
28

36 Va

25

25

600

200

220
150

75

4,900

.1 200

200

200

94% Jan / • 99% Jun

6% 7% 7,200

Reed Holler 31fc Co. .[• x23% 22% x23% - 600

90 Jan
26 July
11% July
6% Mar

79 Mar

140% Aug
12 Mar

1% Feb

14% Mar
% Feb

27% Jun
30% Mar
52 Jun

5% Feb

19% Mar

99 July
30 Aug
14 Jan

8% Feb

x96 1 Jun
152 , July
15% Aug

3% May

20% Jun
1% May

31 Jan

37 Jun

65 » Mar

; 9% Jun

36% July

Par

.1

1

a
_ 4

!—Hi

i

_100

__£1
5

—5
—10

1

Week'*

Range
of Prices

Low High

1%

27 VA
3%

2Va

9Va
4%

37 Va
8

4

1%
20%
27

3%

•4%
1%

21 %
27%
3%

Sales
for Week

Shares

400

2,300
325

300

1,200

Rang* Since January (

2 Va 2,200

Low

3% Mar
1% Apr

18% Feb
24% Mar

3% Mar

1% Jan

89 Va 90
30 30

9Va xlO
4 Va 4%

37 Va « 38 Va
8 8Va

16 16

St Lawrence Corp Ltd new common._1
1st conv pfd (new)——n_———49

Bait Dome Oil Co * — —1
Samson United Corp common 1
Savoy Oil Inc (Del) —25c
Sayre <fe Fisher Brick Co ——1
Schulte (D A) Inc common 1
Scovill Manufacturing — 25
Bcullin Steel Co common— *
Securities Corp General 1
Seeman Bros Inc * *
Segal Lock dc Hardware 1

IIII5
25

11 10% 11
- , 5Va 5%
6% " 6% 7%

5% 5%

f ."1 )' H ■r

Belby Shoe Co
Selected Industries Inc common—
Convertible stock
$5.50 prior stock
Allotment certificates

Bemler (R B) Inc
Sentinel Radio Corp common

Sentry Safety Control
Berrlck Corp class B— —.

Beton Leather common

_1

—1
1

1
*

22
8%

2%

17%

16%
1%

3 Va
24%
76%
79%

9% 9%
22 22%
8Va 8%

2% 2%
30 Va 30 Va
17 Va 18 •

2Va 2%
16% 16%
1% 1%

18 V* 18%
3Va 3Va

23 VA 25%
76% 78

79% 79%
3Va 3%
2 :/a 2 Va

12% 12 Va 12%

Shattuck Denn Mining
Bhawinlgan Water & Power.——
Sheller Mfg Co
Bherwin-Williams common

1 '

4% preferred——
Sherwin-Williams of Canada
Shoe Corp of America class A
8ick's Breweries Ltd-
Bilex Co common

Bimmons-Boardman Publications—
$3 convertible preferred —

Simplicity Pattern common—.
Binger Manufacturing Co ;

Singer Manufacturing Co Ltd—
Amer dep rets ord regis

Bloux City Gas & Elec Co—
. 3.90 % preferred

Smith (Howard) ?aper Mills-
Solar Aircraft Co——
Solar Manufacturing Co..—
Boontono Corp i
Boss Manufacturing common.—
South Coast Corp common
South Penn Oil common——

Southwest Pa Pipe Line
Southern California Edison—■

V 5% original preferred
. 4.88% cum preferred
4.56% conv preference *-

4.48% conv preference
4.32% cum preferred— -

Southern Pipe Line ....

Southland Royalty Co
Spencer Shoe Corp —

Btahl-Meyer Inc.-
Btandard Brewing Co —.

Standard Cap & Seal common.—.
Convertible preferred——.....

Standard Dredging Corp common.
$1.60 convertible preferred

Standard Forgings Corp..—
Standard Oil (Ky)_ i.s—
Standard Power & Light com...—.
Common class B

.....

, $7 preferred
. Standard Products Co! !

Standard-Thomson Corp
Standard Tube class B ...

Starrett (The) Corp

Steel Co of Canada.—. !
Stein (A) & Co common :

Sterling Aluminum Products-
Sterling Brewers Inc
{Sterling Engine Co—...

.Sterling Inc
Stetson (J B) Co common

Stlnnes (Hugo) Corp —

Stop & Shop Inc i %/:'■ :■
Stroock (S) & Co common....
Sunbeam Corp ;
Sun Ray Drug common.—..
Superior Portland Cement, Inc..
Superior Tool & Die Co
Swan Pinch Oil Corp

—8 '

III *

.25

.100

*

•

•

IIIi
.100

.£1

.100

3

63

~6%

V' ; 7%
230%

'

2% 3 V.'
19% 19 Va
14 15

63 65%

14% 15

6% / 67/a

7% 8

230% 237,';

29 Va 29%
11%~~12.-.

50

50

1,200
l.OCO
700
200
150

200
'

200

2,500
100

400

400

2,500

2,100
200

/ 300
400 '

200

3,400 -

■' 100

18,300
1,650
250
50

■ 100

400

. 100

800

700

700

300

86
23

July
Mar

9Y# Feb
37/a Aug

17 Jan
6% Sep
14 Va Jan

10 Jan

3% Jan
6% Sep
4% Mar

■.-t'

300

700

1,900
'

140

100

1,500
1,000
3,000
200

200

900

< 9% Sep .

22 Sep
7% Mar
1% Mar
2% Mar " .

3 Feb V:
2% Mar

27 ■ Feb V-

10% Feb
< ' l7/a Mar
16% Aug
1% Sep

18% Sep
l7/s Mar

'

13% Feb
74 ;,/• Feb
75% Mar
3 May
1% Feb /.
"Va Mar

10 Va Mar
13 Feb

2% Feb
16 i Feb

12% Feb"
62 , Mar
104 Jan

18% Apr
12% Mar •;

11% Apr
6% Aug

High
5% Jan
3% Jan

26 Va Jun
32 May
47/a May

2% May

93 Mar
37% Apr

13% Jun
5% Jan

42 V4 July
-11% Apr
17% July

11% Jun
7% Apr
11% Apr
6% Jan

j.-f.V..;

9% Aug
23 Vs Aug
12% Jan
3% Jun
3% Apr
4% May
3% Jan
34 1 Jun
19% Jun
3% Jun
19 V8 Jun
2% Jan

24% jan
4% May
27% Jun
85 Jun

87% Jun
5% Jan
4 ? Jun

/;. 1% May
13 May
15% May

4 "May
f 20% Jun
V: 17 July

76- Jun
108% Apr
22% May
17% Jan

'14% Jun
« 11% Jan

35 May ' ' 37% Aug
6% Mar.' Vr-8% May

225 Mar ■ • - 270 -May

—5

1
•

•

-I25C
*

IIIi
-18

34%

15

•3

15% 16 Va
34 35% I
5% , 5%
15 15%
3 3 VB
11% H%

400
950

i 100.
250

1,100
125

3 July

I 88% Mar

25% Apr.
V 8% Feb

2% Mar
X3% Feb
7 % Feb
.3% Feb '

3Y* Jan

/ 26 Aug

35% Jan )
26 ' May •-»

27% Sep
25 --Mar

22% May
4% Jan

" 36 Feb

3% Feb

5 Feb
- 1 Feb

;-v 8V'8 Feb •

,19% Mars,
2% Mar . '

'.i 17% Mar
9% Feb
25% Feb

, i1% Jan
'

'

1% Mar
102 Feb

>!: ' 6% Aug
3% Aug

■// 2% Feb
3% Sep

52 Va Feb
22 Feb

15% Mar
••

„ 7 Aug
V . % Feb

. 5% Jan
13 Jan

;

I 1 ; Feb
// i3V4 Sep,'

15 Jun
27% Jan

*"• 5% Apr
13% Mar
2% Mar*.
10 Feb

4 Jan

90 J&a

29% Aug
14% Mar
5 July

; 4% May
10% May
6% July

47 Jun:

31%

*41% May
28% Apr

• 29% July
29 Va Jan
25ya Feb

/• 10% July
48 Va Jun

"

4"% Jan

7% May
IVa May
13 Aug

Ik 26 Va Sep
•/'v. 3% Jun

19% Feb
/•, 11% May

30 Aug
3 May;

, r- s 2% May
115 July
8% May
51/4 Apr

: 3% May.
.■ 6V4 Jan

»; 70% Sep
:

27 y» Jun
'

/ 23 Va July
8% Jan
2% Jan

■ : .7% May
15 Va Jun

; * 1% M
v' 15 Va Jan

20% Jan
35V4 sep
7 Jan
17%pi

. y 3% m
>•- e Ufam

For footnotes see page 35.«

Taggart Corp common
— 1

Tampa Electric Co common— —•
Technicolor Inc

. common——*
Texas Power & Light 7% pfd. 100
Thew Shovel Co new common 5Thor Corporation common ....—5

Tllo Roofing Inc
— 1Tishman Realty & Construction 1

Tivoli Brewing Co —...—>.l.;Tobacco & Allied Stocks—.: Tobacco Security Trust Co Ltd— ' ■>,:Amer dep rets ord regis £1
, Amefrdep rets def regis— 5«■

u. »■ ;
■

29'/4
13

120

; .17%
16 Va

12%
14

29V4 29%"
13 13V2

120 120

v.l7Vi 17%
16% 17

12%
13%

•V 7

.53%

13
14

7

53%

200

2,100
•

10

200

300

600.

500

600

50

10% Feb '
28% May
11% Jan
118'A July
17% Sep
16 Feb

12% Aug
11% Mar
5% Feb
49% Mar

/ 5% Aug i
% Aug*

12' May
31% Jran,
1 a Mai

*124 Jun
19'% ®n
21? i 'jau

"

15' May
18% May
7% Apr

54 ; May
V:l7% Aug

•

*1% J®"
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED SEPTEMBER 10

STOCKS—

New York Curb Exchange

Todd Shipyard Corp common—
Toklan Royalty Corp__
Toledo Edison 4%% pfd
Tonopah Mining of Nevada
Trans Lux Corp,.
Trl-Continental warrants
Trunz Inc —

Tung-Sol Lamp Works com
80c convertible preferred

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares
< Par L010 High
.—_20 58% 58% 58% 200

70c 7 3 v 3 3 1,700
.^„100 93 >/4 93% >7 V 50

1 7- 1% 1 Vo 1 Va "7 ioo "
1:7 4% 45/a 43/4 tji 1,600

*
; ' 3 Va -73% 3% £ 4,800

I—1 "5% 5 Va 5 Va 7V' 300
•

. ■— 9% 9% ;' 100

Range Since January 1
Low High

58% Sep 66 July
2% Sep 5 Jun

92 Jan 99% Jun
1 Mar l%May
4% Aug 63/8 Apr
1% Feb 4% May

28 • July 31 May
5 Va Sep 9 Jan
9% Mar 7 12 Jan

U
Ulen Realization Corp —10c
Unexcelled Chemical Corp. 5 4
Union Gas of Canada..... ♦ 6%
Union Investment Co , 4

„

Union Oil Co of California—
$3.75 pfd series A • 89

Union Stock Yards of Omaha 100

United Aircraft Products com 1.50c + ?4%
United Chemicals common »*7 • ' k..-
United Corp warrants..: . x\
United Elastic Corp 1 • __

United Gas Corp common..... __10 19%
United Light & Railways i 7 20%
United Milk Products common • 7,
Preferred • ;' re¬

united 'Molasses Co Ltd— ,77,;/77
'dep:.rcts ...

United NJ RR ii Canal .....100 7-77-77
United Profit Sharing com___-____J25c 7 1%
10% preferred lo

United Shoe Machinery common—25 57%
Preferred ^ 25 7.- 38

United Specialities common..... 1 V 9%

UR Air Conditioning Corp.l.J.
U S Poll Co class
U S and International Securlties.
7- $5 1st preferred with warrant
U S Radiator new common.....

U 8 Rubber Reclaiming Co... re¬
united Stores Corp com

Universal Consolidated Oil new com—10 , uV ;
Universal Insurance.....*......^' 10 ■ '
Universal Products Co common—...10 7777-
Utah-Idaho Sugar .... 5 * " 2%
Utah Power ft Light common... • v. !

1% 1%
3% 4

6% 6Ta

89 91%
56% 56%:

4% 4%
53 55 Va

iV %
30% 30%
19% 19%
20 Va 20%

1,300
800

500

175
' 40

2,300*
300

3,800
50

3,000
7,800

■:krr

-IOC 2%
1 •• 7 14%
_•

-111 7

1 ,» '.'"r

50c •'
1

"1% r:"75oo

X57% 58% V 1,200
38 7 38% 100

9% 10% 7 ; 7 300";
2%' " 2% . ' 1,000

14%* 15% . '1,200 "
;7 4 f > 4% 7." 1,800,
83 • 83 25

8%' * 8% 200

, i%' "1% ■.■'•V; 300
,72% . 2% 7..,.100
3914 40 200"
20% 20% 125
20% 24%';•*'•'V*.'. 150
2% ' 2% ' 1,300
21% 22 200

■■J-,';1, \ KA-9'""-''-''i■ i"1L'/-js"-.'*., ,{;7;7777t7:"J;-7' k/vV
Valspar Corp common...; ... 1 v- : 6% '• 1 6% 6% '• •" 300
14 convertible preferred- 2 5 __• v3'-__

Venezuelan Petroleum.., 1 7% 7% 7% 1,200
Venezuela Syndicate Inc 20c 4 > , 4 4% 300
Vogt Manufacturing.—— • — —

ki7 \y -':S' -'i /'V;

Waco Aircraft l7ji •,; t. _ - 2 3/a 2% 100
Wagner Baking voting trust ctfs ext.** V 10% 10% 10% 600

7% preferred 100
, « — —

Waltt & Bond Inc 1 i% i% iy8 900
$2 cum preferred—; -30 • : 97/a 10% ' - 150

Waltham Watch Co 1 3 3 3 i/s 2,400
Ward Baking Co warrants .. 7; 5% 5% 450
Warner Aircraft Corp ; 1 7 % . 1% 1%:%;•• 500

Kk v v- ' • •' ' ''v "'."''V V'*-' 77V V7';^'\7 / •• r-k' •

Wentworth Manufacturing 1.25 ' 7% ' 7% 8% 900
West Texas Utilities $6 preferred • '
Western Maryland Ry 7% 1st pfd—100 __ ,150% 152 18
Western Tablet & Stationery com—* -j 27.-;- 27 ; :100
Westmoreland Coal.±.. —20,"%;'37.%- 37%v 37V£fr^"*200
Westmoreland Inc __k, 10- 7 — 77,7>;* - __

Weyenberg Shoe Mfg.. ——; 1,77714% 7-14% 14%7r7;- 350
Whitman iWm) & Co —— 1 * • __ - ; 10% 10% >7/ 200
Wichita River Oil Corp 10 • 21% 21% 23 v, 900
Wickes (The) Corp.^..: ..—.5 - 91/4 9% 200
Williams (R C) & Co • • 7 .

Willson Products Inc 1 11 11 . 25

7Wilson Brothers common—: 1 5%-" 5V8 7 100
v 5% preferred w w._^V—23 ...7-7..'•% 16%- 16V2 ' /" lOO
Winnipeg Elec commorvrj'i—i..--—* '7 23 % 23 V2 300
Wisconsin Pwr ft Lt 4%% pfd—^100 100% 101 * 20

Woodall Industries Inc 2 __ v 11 11 7 , 100
Woodley Petroleum lr** x!8%A ; xl8% 18% 2,500
Woolworth (F W) Ltd—
Apierlcan deposit receipts— 5s — v - — — •/ —

6% preference— ' £17; — 7';%-"
Wright Hargreaves Ltd • 2Va 2%-; ^2%~; 5,500

1% July
3% Aug
5% Mar
6 Apr

89; Sep
56% Aug

3% Jan
38% Mar

7 A Feb
30. Sep
16 Feb

17% Feb
15 Aug
24 ; Sep

5% May
245 Jan

'1 Aug
7 Aug

'-62% Jun
38 Sep
fi% Feb

2% Mar
11% Feb

: . 1% Feb
70% Feb
8 Sep
1% Apr

7 2% Jan

39% Sep
7 19% Mar
23% Aug

•

;-2% Feb
19% Mar

6% Sep
71 July
5% Feb

~2% Mar
12 V4 July

1% Feb
8 Feb

106 July
1% Apr~
8% Mar
2% Mar

;•! 2% Mar ~

f, 1% Feb 1
6% Mar

112 Jan

140 Feb

'"25% Maf *'
V, 33 .Mar
20 * Jun :
14'% .Sep ■

410%' Sep

17% Mar

; 6% Feb
9 July
10 Feb
3% Feb

14 Jan'

17 Feb
95 Jan

10% Mar
13 Feb

6% Aug

7*2> Mar

2% Jun
6% Apr
8V8 Jan
6% July

'

97% Jun
62 Jan

, 5% July
70 Jun
7 % May
36% May
20% July
22% July
,30 Jan
25% Jan

BY* May
2W July
7 2 Jan
10% Jan 7
:,62% Apr
41% Jan

I ;13; July :

*; 3%'iuii 7
19% May 7

' bVa May •.

86 May
.,, .8% Sep

3 Jan
3% May

45 7: July
22 iv May
29 >;• Jan
3% Jan
22% May

10 Jan
98 Jan

10% Jun
5% Jun
15 Va May

3% May
11% July
110% Feb
2% Jan

13 • Jan
6% Apr
7 Va Juiy
2% May

' 10 May
115% Apr
161 May
29% July

r;-40%,'July
25% Jan

': 18% Jan
"

16% Jan

24 Va Jun
11 May

, 11% Jan
12% Mar
7% May

19 7 May
24% July
102% July

14 Jan
19% Jan

9% Jan

"2% May

■ •',7-7..7'77'*V BONDS , .7 7 'V; 7. Interest
v New York Curb Exchange Period

Appalachian Elec Power 8%s 1970 ; j.d
Associated Electric 4%s__ -.1953 J-J v
Assoc TeL ft Til deb 5%s A —1953 JMf « ;
Atlantic City Electric 3%s 1964 . J-J ,7

>'■ .v.'7,h. * *• ,- ' : " . ■ "7. f '' I ,t"- -7;.
Bell Telephone of Canada— f

5s seriesC: 1960 /. - J-D
Bethlehem Steel *6s 1998 Q-F
Boston Edison 2%s - —1970 3-D' -

ICentral States Electric Corp—
A5a (20% redeemed) L—1948 J-3 ■"■■■
A5.%s iao% redeemed) t. 1954 M-J

Cittea Service 5s__, J.__Jan 1966 • M-S ;
*

Debenture 5s 1958 A-O •'

Debenture 5s —.1969 - Jf-Q •

Debenture 3s. 1977 J-J
Consot.Gag El Lt & Pwr (Bait)—

1st ref mtge 3s ser P_._ 1969 ~ - J-D
(»'1st tef mtge 2%s ser Q 1976: > • J-J
;; slst ref 2%s series R 1981 A-O \-
2%s conv debs.—.... j.—.1962 ' Jf-N s

Consolidated Gas (Bait City)—
Gen mtge 4%s ... 1954 A-O

Delaware Lack ft Western RR—

7Lackawanna of N J Division—
v 1st mtge 4s ser A_; 1993 Jf-N

■ A 1st mtge 4s ser B .—1993 " ; May

Friday
• '.-Last

Sale Price

103%
100%
102%

110

91%
93%

103%\
106 Vb
83%

103%

103%

62%

Week's Range
"or Friday's
Bid ft Asked

Low High

103% 104%
100V4 10034 '

102% 102%
$105% 106%

.

110 —110
$155
_99% 99%

'

91% 93%
'

93% 96%
$105% 105%
103% 104

"106% 106%
83% 84%

103% 103%
, $98 —98%
$97% 98%

: -103% 105

111% 111%

62% 63%
44% 44%

Bond*
Sold

No.

< 5

56

6

10

31
78

70

11

108

7 15

31

11

Bang# Slnee
January 1

Low High

102% 108
96 103 Va
99% 107 7/a

103 Va 106%

109% 111
159 168

98 Va 102%

81 97
82 Va 99%
104 106

103 105 Va
105% 107 Va
78 88 Va

102 106%
97 Va 101
97.; 100 Va
103% 109

111% 115

55%' 65
29% 46%

BONDS ;'7;':77;;7 . "r: Interest
New York Curb Exchange Period

Eastern Gas & Fuel 3%s 1965 J-J
Elmira Water Lt & RR 5s 1950 M-S
Ercole Marelli Elec Mfg Co—
7.- A6%s with Nov 1 1940 coupon._1953 v,.;.77

A6V2S ex Nov 1 1947 coupon 1953 ___

Finland Residential Mtge Bank—
5s stamped 1961 M-S

Grand Trunk Western Ry 4s 1950 J-J
Green Mountain Power 3%s .±-1963 J-D
Guantanamo & Western 6s ; 1958 J-J
Hygrade Food 6s ser A Jan 1949 A-O

6s series B Jan 1949 A-O

Friday
Last

Sale Price

> 100

Week's Range
or Friday's
Bid & Asked

Low High

99% 100

$110% 115

Bonds
Sold

No.

13

$25%
$12

35

Range Since
January 1,

Low High

97% 103%
110 112

24% 31

Indianapolis Power & Lt 3Vas 1970
International Power Sec—
A 6% s series C

A6%s (Dec 1 1941 coup)
:A 7s series E____ ....

;7' a 7s (Aug 1941 coupon)
A 7s series F__ 1.

1955
1955

1957
1957

1952 J-J
1952

M-N

J-D

y~A

$43% 50 7
$102% 104
102% 102%
$56% 59%
$100% 101%
$100% 101%

$103% 104

38 61

100% 102
102% 103%
56 60

7:7 A 7s (July 1941 coupon)
Interstate Power Co— 7 v. 77;;;
ADebenture escrow ctfs

Isarco Hydro-Electric Co— 7' ^
A 7s with Nov 1 1940 coupon 1952

: A7s ex Nov 1 1947 coupon ..1952
Altalian Superpower 6s 1963
Kansas Electric Power 3%s 1966
Kansas Power & Light 3%s —1969

McCord Corp deb 4%s 1958
Midland Valley RR—
Extended at 4 % to 1963

Milwaukee Gas & Light 4%s.—.-L1967

New England Power 3%s ——.1961 M-N
N Y & Westchester Ltg 4s .—2004 ; '> J-D
Ohio Power 1st mtge 3 V4s—...1.1968 r vJl-O
11st mtge 3s.u..._...——1971 v A-O

J-J

J-J
J-D
J-J

/-A

A-O
ir-8

26

25

72%

Park Lexington 1st mtge 3s__..w
Pennsylvania Water ft Power 8%s

3 V4S ..................

Piedmont Hydro-Electric Co— 7
A6 VaS with Oct 1 1940 coupon.
A6%s ex Oct 1 1947 coupon...

Public Service Elec & Gas Co—

60-year 6% debs 1998
Queens Borough Gas & Electric—

.1964 7 J.J 7

.1964 JrD '«
1970 J-J

.1960 t.,, — , .

.1960 ;

J-J

103-%

7: : l06 ±

$•' >• 105%

V'.'V'i—*

u 720 ociiua

Safe Harbor Water Power Corp

ivaa "V

3s_198i: :•

v> O

M-N
Ban Joaquin Lt & Pow 6s B —1952 ( . M-a
Bcullin Steel inc mtge 3s 1951 A-O
Southern California Edison 3s_ 1965 M-S
; 3 VaS series A .-1973 J-J
Southern California Gas 3%s„i 1970 A-O
Southern Counties Gas (Calif)-

1st mtge 3s 1971 J-J
Southwestern Gas & Elec 3%s_ 1970 F-A
Spalding (A G) 5s 1989 7M-N
AStarrett Corp inc 5s— 1950 A-O

5s collateral trust 1968 A-O
Btinnes (Hugo) Corp—

A 7-48 3rd stamped 1946 J-J
Btinnes (Hugo) Industries—
A7-4s 2nd stamped — 1946 A-O

157%

•99%

26 %
26

26
. \ 26
7 26 7

.» 25 7,

72 ;•

$25%
$12

"

1774
$103
107%

$102

$63%
103%

'

106. •

101%
7 <104%
100%

'$91%
$104%
104%

$25%
$12 7,

7 156%

t 99%

26

26

26

26

26 r ^

26

74

29 'V

17%

107% 7

64%
103% •

106

10-1%
105%-.
100%

92% <"
105% ■>:.

104%

29 ' "

157%

99%

103%

Tern! Hydro-Electric Co—
A6%s with Aug 1 1940 coupon__1053
A6%s ex Aug 1 1947 coupon—.1953

United Electric Co of N J 4s 1949
United Electric Service Co—

A7s with Dec 1 .1940 coupon 1956
A7s ex Dec 1 1947 coupon 1958

Waldorf-Astoria Hotel—
A 5s income debs ; 1954

Washington Water Power 3%s 1964
West Penn Electric 5s ±. 2030
West Penn Traction 5s. .i 1960
Western Newspaper Union— y,

6s conv s 1 debentures 1959

J-D

M-S
J-D

(A-O
J-D

F-A

101 Va

.$99% —

$11374 115
$100% 100%
102% 103

$102 7a 104%
7103 % 103%

QQ QQ

-404% 104'/4
102 102

$118% 121
$68 75

$22 Va 28

. * $22 Va 28

25% 25%
$12 '

101 V* 101%

($25% . 27 ;-7
$12

82% 82%
$106%. 107%
$107% 103% r

, . 119 7'a .119%-.A-

$100%. 103. ,1.

100% 103%
100% 102%

103 Va 106%

17% 28%
17 28%
17% 28%
16% 28%

1 1 17% . .28
177/a 28

55% 75

20 28%
16 17

15% 25
104 7a 104 7/a
107 109%

101% 102 7

• 58 67

102% 106

104 107 V«
•t 101% 104

. 104% 108 -

100 7 103%

82% 92 Va
7 103% 105%

V-403 106

19 34

156% 160

98 103%

100 101

113Va 114
97 Va 101%
1017a 105 >/4
1037a 105%

11 101% 105 Va

2

41

5

2

7.4 <

13

24

9

rI

•7'4-

Is

7
■ -1-
20

5

■7 3

.. . 3

19

•. -1-

• .'{V • li'''

98 101

100 Va 105 ya
96'/a 104
114 Va 120
63 75

22 30%

19 '30

19 38

101 Va 103%

18 27%

72 86
106 108

102% , 108%
117 • .lid

, ,AV rlU.

98%T'io9Va
W Wit! !

Foreign Governments & Municipalities

7:7--: Friday Week'a Rang* : ; "7 •'
BONDS - Interest Last or Friday's Bonds Range Since

New York Curb Exchange Period Sale Price Bid ft Asked Sold January 1

Low High No. Low High
Agricultural Mortgage Bank (Col)— ,y7; 7 7.',,'.. 7":7
A20-year 7s 1 April 1946 A-O 7 63 63 . 7 63 1 61 Vs 65%
A20-year 7s Jan 1947 J-J $ $61 .. 7 61% 62%

Bogota (see Mortgage Bank of) 7, - 7 7
ACauca Valley 7s 7 1948 J-D 7 32 '/a 32% 32% 2 31 39%
Danish Cons Municipal Loan— 7-,;w.'(7:;;7.; ,.777
External 5%s - 1955 M-N 7:; 7 70 ' 70 70 7 v„ 2 ,.58 84%
External 5s 1953 /-A

. 7 .. $69 74 66 78
Danzig Port & Waterways— ; ''77'7--:• . • 7-;7-<:77^- 7,7 ,,

AExternal 6Vas stamped— 1952. J-J •, V~ 7' $67/a •; 8 5% 8 -

ALima City (Peru) 6%s stamped.1958 M-J 7 7; —1 $12Va 13 — 12 19
Maranhao stamped (Plan A) (. 7 777;-:7.;
Interest reduced to 2%s 2008 ± M-N.. 7,7 .<•' —* ' +24 7 29 7: 7; -7 24 30

AMedellin 7s stamped.! 1951 J-D ; $32% 35 7;.-:;7 — -:.7 .31 _ 39
Mortgage Bank of Bogota— ( 7* >'■ 777■ -.7777.
A7s (issue of May 1927) .^.1947 r- : Jf-H; ' . t • 1-' -•: t$41% — '• 42% 44
A7s (issue of Oct. 1927) ..1947; A-O S — $41% — . . .. 42 44%

AMortgage Bank of Chile 6s__u._._1931 t" * J-D $ 25 7 25 , 25 . . ., 1 22 25 ■

Mortgage Bank of Denmark 5s 1972 7 J-D Vy ' .77— ( $62% 65% — 64% 81
Parana stamped (Plan A)

r Interest reduced to UV«s_- 2008. J-J — <$24 .28 29 27
Peru (Republic of)— 7777 '7.77 ' : 7. - • • ,,, -77v,
v Is to 2 VaS (ser ABODE) 1997 J-J 7 — 14% 14% 69 13% 18%
Rio de Janeiro stamped (Plan A) " • ' \ 7 -

Interest reduced to 2% ,.2012 J-D — ; ' +22 24 -- -W ?*
ARussian Government 6%s 1919; M-S * — . -2% 2v» 12 - 2%
A5%8 —1921 J-J 2% 2% 12 2Va 9%

•No par value, a Deferred delivery transaction (not included in year's range). ^ ^-interest.
• Odd-lot transaction (not Included in year's range), f Ex-distribution, gEx-stock dir. htt-
principal. n Under-the-rule transaction (not Included In year's range), r Transaction for easn
(not included in year's range.). x Ex-dividend, y Ex-rights.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. '

iReported In receivership. " .

f '
Abbreviations uaed above—"cod," certificates of deposit; "cons " consoHdated; *'c™. cximula:

tlve; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vie, voting trust certificates,
"wi" when issued; "w w," with warrants; "xw," without warrants.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 10

Baltimore Stock Exchange
STOCKS—

Arundel Corporation
Baltimore Transit Co com vtc.

5% 1st preferred vtc———

Friday Week's
Last Range

Sale Price of Prices

Par Low High

—• 14 14 15
• 3.00 3.00

.100 16% 16'A 163A

Sales
for Week

Shares

870
17

219

Range Since January 1

Low High

13'A Jan 16'A Jan
2 Mar 5 Jan

Consolidated Gas Elec Lt & Power

4%% preferred class B : 100
Fidelity & Deposit Co 20

New Amsterdam Casualty -2
Potomac Edison Co—
3.60% preferred —. 100

n v Pidemv & Guaranty 50
Western National Bank 20

V V BONDS— 4 - t ■ 4V*. "^v
Baltimore Transit Co 4s 1975

108%
139

44%

108% 108'A
139 143

28 28%

89 90

47% 47%
44'A 44%

40

47

75

12 Apr

108% Sep
139 Sep

25 Feb

29 89 Jan

130 44% Feb
90 42 Jan

49% 50 $19,000 43 Jun

23 Jan

112 3A July
160 May

28% Jan

92 July
52% Jun

45% July

68 Jan

Friday Week's Sales
Last Range for Week

■ -;■■•'• \ stocks—; Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Amer Agricultural Chemical •
. 49 49% 130 46% Aug 52% Jun

American Sugar Refining —I100 37% 38 V8
-

60 37Va Aug 39% Jun
American Tel & Tel .100 154% 153% 155 % 2,113 147% Mar 158 Y4 Jun

American Woolen • 48% 47% 51% 755 36% Mar 57 July
Anaconda Copper — 36% 37% 138 30% Feb 40 Ya Jun

Bigelow-Sanford Carpet 6% pfd— .100 125% 125 % 50 120 Aug 135 Jun
Bird & Son Inc *

19% 19% 19 Va 550 17% Feb ... 21% Jun

Boston & Albany RR .100 122
.

122 124% 52 115 Mar 127 July

Boston Edison —25 41% 41 41% 661 Feh
. 43% Mav

Boston Elevated Railway stamped .100 18% 18% 18% 105 18% Aug 19% Apr
Boston Herald Traveler Corp • 22% 22 22% , 300 22 Juiy 28 Mar

Boston & Maine RR—
7* prior pieferred 100 r " . 45 45 31 | 32 Feb . 51% Aug

class C 1st pfd stamped .100 8 S 100 5% Mar... . • 10 Aug

Calumet & Hecla _ __: —5
--•.•'•1 _■*. - 6 6% 138 6 Sep 8% May

Cities Service 10 49 y» 53% Z 217 313A Feb 64% Jun

Eastern Mass Street Ry— '' '
. - - j, _

Common 100 —— 3 3 100 2Ye Feb 3% Jan
6% 1st pld series A... _ _

100 61% 61% 63 40 61 % Sep 79% May
5% pfd adjustment — 100 18% 18 Va 18% 30 17% Aug 23 Ye Jan

Eastern 88 Lines Inc common • ,c. 19% 19% 200 19 Aug 26% Jan

Employers Group Assoc. • 32% 32% 32 Va 93 ... 26% Feb ^ 33 Va Jun
First National Stores • 56% 56% 57% 177 49% Mar 59% July

isifrtric • 40% 39% 41% 1,755 31% Mar 42Y4 Mav
Gilchrist Co * 10 10 10 23. 10 Sep 10 Sep
ULuewvc Saiety Razor Co • : 32% 32% 33% 241 28 FeD 39% May

Kennecott Copper
. »

•- 1 •'•■■■'"■■ 57% 59% 362 42% Feb 60% July
Maine Central RR common 100 13% 13% 13% 100 6% Feb 15 Aug
5% preferred .100 64 ; 62% 66% 103 31% Feb - 68% Aug

Mergenthaler Lintoype _• — ; 52 52 50 41% Mar 54 Jan

Narragansett Racing Assn 1 8% '* 8% 8% 960 7% Sep 13% Jun
Nash-Kelvinator . 5 18% 18% 25 14% Mar 21% Jun
National Service Cos —1 32c 30c 32c 4,700 25c July 54c AprNew England Electric System -20 •*•-; 10% 10% 11% 3,045 10% July 12% Jan

New England Tel b. Tel ,100 90% 90% 92'/a 190 83 Mar 96 Mav
Pennsylvania RR . -50 18% 20 437 16% Feb 22% MayOulncv Mining Co _ -25 6% 6% 6'A ' 550 33A Feb 6% AugReece Folding Machine ,_lo 1% 1% 100 1% Aug 2% Jan
Stone & Webster Inc •

• '-L-a 16% 16Y3 > 267 11% Mar 18 Va July

Suburban Elec Securities— ;ZZ.Z-Zv;'Z;' .'vvvZ,' ■ ' •

$4 2nd preferred _

* 85 85 85 37 85 May 85 May
Torrington Co (The)

'

•
— 37% 37% 20 34% Mar 41 May

TTnlon Twist Drill
_ 39% 39% . 165 35% Mar 42 Jan

United Carr-Fastenei* * 32 32 100 32 Sep 32 SepUnltea Fruit Cn • 52% 51%
'

. 1 <■

54% '2,727 48% Feo 58% May

United Shoe Machinery com —25 57% 58% 200 52% Jun . - 62 3A Apr6% preferred - —25 —- 38% 38% 40 38% Feb 40 V2 AprU 8 Rubber Co 2 —10 -- V 44 Va 45% 97 . 38 Ya Feb 49% Jun

Vermont & Mass Ry Co 123 123% 51 120 Aug '1. 125 Mar
Waiaorx system Inc • 13 Ya 13% 13Ya 62 13% Sep 15% Jan
Weatinghouse Electric Corp 12% v'.

, ,
28% 29% 216 \ 25 Feb •••• ; 33% Jun

Chicago Stock Exchange
Friday
Last

STOCKS— Sale Price

Par

Adams (J D) Mfg W*
Admiral Corp common— 1/ 15%
Advanced Alum Castings... ; 5 • %._
Allied Laboratories common A * ^.1
American Tel & Tel Co capital 100 154%

Armour & Co common. 5 9%
Asbestos Mfg Co common 1 • 1%
Athey Products Corp capital 4
Automatic Washer common 3
Avco Manufacturing Ccrp 3 6%

Bastian-Blessing Co common
Belden Mfg Co common __10
Bendix Aviation , 5

Berghoff Brewing Corp 1 10 1 • '
Borg (Georee W) Corp 10
Borg-Warner Corp common 5

Brach & Sons (E J) capital • 50
Burd Piston Ring common 1 15%
Butler Bros common •: -.10

Castle & Co (A M) common ..10 34
Central 111 Seeur Corp common 1
Convertible preferred —_ ; ...

Cent & S W Util common ... 50c 10%

Chicago Corp common J, 1 11%
Convertible preferred *

Chicago Electric Mfg class A pfd *
Chicago Milw St Paul & Pac vtc • lo%

Week's

Range
of Prices

Low High

14% 14%
15 Va 15%
x5 5

21% 21%
153% 155%

9% 10%
1% 1%

Sales
for Week

Shares

6%
3%
6%

6%
3%
7%

34 34

16% 16%
33% 33%

9% 10

12% 13%
61% 61%

50

15%
11%

34

1%
13%
10%

50

15%
12

34

1%
13%
10%

11 11%
64% 64%
38 38

10% 10%

200

4,100

1,100
100
100

100

Range SinceJanuary 1

High
15% Jun

15% Sep
6% May
26% Jun

158% Jun

15 May
. 2% May

8 Jan

4% Apr
"7% May

40 Mar

20'A Jan
36 July

13% May
13% Sep
66 % July

62 Apr
17% Jun
15 Va Jun

38 May
2% May
15% Jun
10% Aug

14% May
66 Mar

38 Apr
13 July

LOW

•• :, 30 :, 14% July
900 7% Feb
100 3% Feb
250 20% Aug

1,600 148 Mar

1,900 9% Sep
450 1% Feb
200 6% July
100 3% Aug

1,000 4% Feb

100 30 Aug
100 15% Aug
100 31% Aug

450 9% Aug
450 9% Apr
100 v/:45% Feb

50 50 Sep
100 12% Mar
700 9Ya Mar.

50 . 31 Jan

200 1% Feb
10'A Feb

8% Feb

9% Feb
64% Jun
32 Jan

7% Feb

STOCKS—
■

'-■■■-■■ '* 'V. :-;,s • . v par

Chicago Towel Co common *
Convertible preferred

Chrysler Corp (new)
Cities Service Co common 10

Club Alum Products Co common...—*
Coleman (D) Co Inc 5

Commonwealth Edison common 25
Consumers Co cum pfd (new) 50

Dodee Manufacturing common 10
Doehler-Jarvis Corp 5
Domestic Credit Corp class A 1

Flour Mills of America Inc— 5
Four-Wheel Drive Auto ,—10
Fox (Peter) Brewing common 1%

General Amer Transp common..—r—5
General Finance Corp common 1
General Motors Corp common 10

Gibson Refrigerator Co common..—.1
Gillette Safety Razor common *
Gossard Co (W H) common •
Great Lakes Dr & Da wmmuu. •

Hammond Instrument Co common—.1

Harnischfgger Corp common— 10
Heileman (G) Brew Co new cap—.1

Hein Werner Corp... ,——

Hibb Spencer Bartlett common—____25
Hupp Corp common . —1

Illinois Brick Co capital , 10
Illinois Central RR common 100

TnHonPYident Pneumatic Tool com— • *

Indiana Steel Products common :_1

International Harvester new common.* *

Kellogg Switchboard common
Leach & Co common •

Llbbv McNeill & Libby common., 1 .

Lincoln Printing Co common . 1
Lindsay Lt & Cnem common —•

Marshall Field & Co common——*

Mickelberry's Food Prod ; 1
Middle West Corp capital 5

Miller <fe Hart Inc common vtc %
$1 prior preferred 10

Montgomery Ward & Co • '

National Cylinder Gas i 1
North American Car common.! 20

Northern 111 Corp common *
Northwest Bancorp common *

Nunn Bush Shoe common —2%
nm- ■VarvMfacfinpv "amnion 1
Ontario Mfg Co common *

Peabody Coal Co common 5
5% prior preferred ! . 25

Penn Electric Switch class A 10 }

P®"r»«5vlvania RR capital 50
Potter Co (The) common " 1
Pressed Steel Car common 1
Rath Packing common , 10 '

St Louis Nat Stockyards capital, *
Sangamo Electric. Co common * ;
Bears Roebuck & Co capital ; • :

Serrick Corp class B common. 1
Shellmar Prod Corp common •

Sinclair Oil Corp •

Society Brand Clothes common.. 1

South Bend Lathe Works capital 5
Standard Dredging common 20

Standard Oil of Ind capital., 25
Stone Container Corp common 1

Sunbeam Corp common »

Sundstrand Mach Tool new com 5
Swift & Co capital stock 25

Texas Co (The),.—. 25
Thor Corp 5
Trane Co (The) common 2

Union Carbide & Carb capital (new) „•
United Air Lines Inc 10
U S Steel common

...

Wieboldt Stores Inc common *

Wisconsin Bankshares common •
Yates-Amer Mach capital..

Unlisted Stocks—

Alleghany Corp ; j
American Air Lines, Inc "1
American Radiator & St San com~ "•

Anaconda Copper Mining gg
Armco Steel Corp """ "~ZlQ
Atchison Topeko & Santa Fe —.1.100
Bethlehem Steel common new •
Canadian Pacific Ry Co 25

Certaln-teed Products wj ;v;
Columbia Gas System Inc (The)ZIIII*
Continental Motors __ .. ' v ,
Curtlss-Wrlght "" j

Farnsworth Television & Radlo__ 1
General Electric Co..s._ *

General public Utility Corp^ZL.iriZI5
Graham-Paige Motors . 1
Laclede Gas Light * j
Nash-Kelvlnator Corp ••■/■' ■
New York Central RR capital
North American Co ~~ jg
.Packard Motor Car ':.
Pan Amer Airways Corp " "ju
Paramount Pictures Inc new""com-:_i

Friday
Last

Sale Price

59

26%

26

7%

~2%

62%

11%

23% >

19%

21

10

9%
18

58

13%

16%

19

8%

7%
21'.
14':

30%
38

12%
30%

25

43%
7%

31%
31%

16%

40%
12%
77%

10%
13%

36%

14%

12%

40%
12%

4%

5%

Week's

Range v
of Prices

Low High

67% 68%
110% 111%
59 60%
50 50

7 7

26%- ' 26%

Sales
for Week

Shares

•'
118
23

300

100

Range Since Janqary l

26
- 38

7%
x34%

2%

26%
38

8%
34%
3

14 - 14%

7%, 8
11 11

53% 53%
■ - G% 6%
62 63

11%
34-

17%
15%

13

34

17%
15%

mv
; 5 :

8

28 ;

31 "

30%
38"

12%
30'A

25

7%

27%

3%;

43%'
7%"

34%'
11%
31%.

57%
16%
28

40%
12%

77%

16%
10%
12%

20%
'5

? 8
28%

31 i,
31 .■

39%

12%
31%

26%

•¥ 7 >'4

27%

Z 3%

46% i
t 7%

34%
11%.
33

57%
17

28

42

12% •

82%

18%
10%
13%

Low

67% Sep
110 July
52% Feb
32 Feb

High

SO * Jan
115% Mar
65 Va Jun
63% Jun

11 11%
23% 23%
tl9% 19%

11 • 11

-53- 54%
3% 3%

14 14

40% 41%

20% 21 ■.<
6 - 6 ;

28%- £8%'

ZlO 10%
14% xl5

9%--9%
18 - 18* \
58 :62% '

25% 25%
11% 11%
10% 10%

9% 10%
13% 13% )■
56% 56% !■_

12%12%
26% 26% V1

8% 8%
21% 21%

19 19

8% 8% r

16 16

7% - 8%
21' " 22'A
14 14 \

160

50

6% Mar
23 Aug

:V 7% Apr
39 Jan

1,900
10

25 Julv
x343/a Feb

29 % May
. 40 May

1,050
100

1,500

7Ya Sep
29% Mar

2% Apr

10% Jan
40 Jun
3% Jun

30C

750

300

13% Mar

7% Aug
11 Mar

16% May
9% Jan
19% Jan

♦100
200

400

503/4 Feb

63/s Aug
50 Va Mar

58% May
7% May
65 Aug

3,850':
— loo--

100
600

7% Feb
-

28 Feb N :/

16% Juiy '

15% Aug

13 )J Sep
38% May
16% May
18 % May

600
„

50 -

9% Mar

18% Feb
12 Jun
28% Jun

3b'j : tl9% Sep

200
•: 54

100

250

200

700

50

3U0

- 600

100

■r, 300
.100

\ 150

100

100

2,100

1,300
200

ICQ

■? 200

"100

100
t: 100

70

800
37

1,750
1,900
"

100

250
500

1,400
50

: 50

;.;..3Qo

500

650

•"'150
500

.1.100,

'TC0
250

200

300

v 100
1,100

109

1,100
500

7% 7% v 200
14% 14% 200

36% 37%
29% 30%
114% 114%

37 V 38
14% 16%

300
200

,100

A 600
500

16'A 16% rp- 200
12% 12%,- 500

10% 10%

' 40 "••,-.41

12% 12%

4%

7.Q0

.,500
.100

700

18 38%
. 400

16% I8V4 1,000

9 Jan

52 ' Mar

3'A Mar

9Y4 Feb
28 Mar

20% Jun
6 Aug
28% Aug

- 6% Jan
14% Sep
8% Feb

16% Mar

44% Jan

22% Mar

9% Aug
7% Feb

7% Mar
12% Apr
48% Mar

12% Sep
26 Mar

8 Jun

19% Feb

15 May
7Vi Mvr

16 Sep

6% Jan
20% July
13 Aug

:19% Sep

11% May ,

64% Jan *

5 May „

*6% May
42 July

23% Mar"
8% Jan ::.

34 V2 Jun

11% July
19% Jan

■•". 10% Apr
21% Jan

*{74% Jup
29% May
13 Jan
10% Jun

11% Jun
15 - Feb 7
64% May

V17: Aj)r. r
, 35. - May /

; 9 Jan
22%-Apr

19 Jun
,jn: • 'M"' '
x20 Feb

'

10 May
24% May
21% Jan '

T 500 JR% 22 Mav
109 4% Feb 6% July

v; 100
,

8 Aug 11% May

!.:Z: 60 27% Jun t 31 Jan

v 10 - 30 Jan , 35 July
200 27% Feb : ;34% May

; Boo. 32 Feb ; 42 May

10% Feb
26 Mar

15% Feb
6 Mar

25 rJan

> 2% Mar

x37% Feb
7 Aug

27% Mar
11 Aug
30% Feb

Z 52 % Feb
16 Feb

27 July

39 4 Aug
12 Aug
68 Mar

13% Mar
10 Feb

12% July

2% Mar

7% July
12% Feb

30% Feb
26% Feb
92% Mar

30'A Feb;;
14% Sep

34 Mar
10% Feb

6% Feb

4% Jan

5% Mar

31% Mar
12% Aug

3% Feb
4% Feb

14% Mar
12% Feb
14% Mar

4% Feb
8% Feb
16% Mar

12% May
34% July

32 Jun
8% Jan

29 Aug
• 3% Jun

- • •* |.,i 1 ] "

53 Jun
9'A Jan

35 Msv
i 13 . - July.
36% J®n

66% Jun
"

21% Jan
37 Jan

"42% July
18 34 May

. 83 July

v 18% May
11% Jan
14% Jan

. - ,4% May
9% Jun
16% May

41 May
i • 32% May

118% Aug

:;Z:' 38 Sep
18% Jun

19% May
14% Jun

10 Va Jun
i. :ji2% July

10% July
; 42% Mav

• • 14% July

5% Jan
■ -

. S% May

21% Jun
18% July
16% Jan

-•":: 5% May

^ 11% May
\ 26% May
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Cincinnati Stock Exchange

Los Angeles Stock Exchange
Cleveland Stock Exchange

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 10

STOCKS—

yryPar
Pepsi-Cola Co 33%
Pullman Inc 1 ♦ jj
pure Oil Co (The)/common *
Kaaio Corp ot America common •

Radio-Kelth-Orpheum l

Republic Steel Corp common. •
Rexall Drug Inc. ———--/-_2%/-

Schenley Distillers Corp 1%'
Socpny Vacuum Oil Co Inc —.15
btanoard Oil ot N J 1 25
Standard Steel Spring l

Studebaker Corp common _ __i
Sunray Oil Corp 1
United Corp ___ •

Wilsori & Co common.. —, ♦

Friday
/ Last
Sale Price

Week's

Range
Sales

for Week

X7%

of Prices Shares

Low High

12 12% 500

33% 35 600
12 13 ■ V I 500
7% 7% '300

31 31 rvv 100
6 •7.6 vf 100

1

OO

I

1

t

,19%- 1,600

23% 24 400

12% 13% 3,100
3 V? 3 Vt 600
13 13 100

Range Since January 1
Low

12% Aug
42% July
X25V4 Feb

8 Feb

7% Feb
23 Feb

/.6Aug

29% Aug
14% Feb

69% Feb
11 Va Feb

16% Mar
9% Feb
2% Feb
12% Feb

High

23 Va Jan
45 Jun
42 May
15 Jun

11% May
31% Jun

7% July

32% July
23 Jun

91 Jun

15% May

29 Jun

15% May
3% May
17% May

.'(YV,7-': '/ij\'Jy1 •' * Friday Week's Sales ?■r—,'

fSTOCKS—
Last Range for Week

Sale Price of Prices Shares Range Sines Jannary 1
i*/.'; 1 ..... . .• ^* Par Low High LOW High
Aluminum Industries _ >2r ^ 9% 9% 'a/ 40: 9% Aug 13 , Jan
American Laundry Mach- —20 29% 30% 65 2«*'4 Mai 32% Jan
Balcrank .. ..... . 3% / 3% 3% W- 25 j'„ 3% Aug 4V2 May
Burger Brewing _ 21% vi 21% 21%

'

15 20 Feb 23 Apr
Champion Paper & Fibre. _ 23% 23% 23% 50 18 Feb 26% Jun

Churngold Corp -i— 7% ■ 7% 8 27 /' 7% Sep 11 May
Cincinnati Advertising Products.. 5 5% 5% 10 5 Mar 6% May
Cincinnati Gas & Elec common.—8.50 27 27 28 118 23 Feb 29 Jun

4r/e . preferred 96% 97% 14 93 Jan 102% Jun

Cincinnati Street^—u»—— 25 6 "6%' - 100 5 / May 8% Jan
Cine & Sub Bell Tel __50 77 75% 77 , 132 73 Mar 81 Jan

Crosley Motors _ _

■ » .

10% 10% 50 6% Apr 10% Jun

Eagle-Picher . . _. _. 20% 20% 20% 44 -Vr 19% Feb 25% May
Formica Insulation *

22% 22% .,.-30 * 19% Apr ; ,24%' Jun

Hobart Mfg .Co common 19% 19% 50 > 16% Apr 21 July
Kahn >(E) Sons common....../. 14 14 -

.. .. .JO- ' 13 Mar 16% Feb
5% preferred - 50 49% 49% 49% 25 46% Mar ■ - 49% Sep

Kroger - — 437/a 43% 44%: ; 189 /: 40% Feb 47% May
Proctor & Gamble./-—*_/.^— ■/" * •

• 66 Va 66% 68 - -
. .f419 > 62 Va Feb 71% Jan

U S Printing common '

— ■' V ' 42%' 42'% /: si 40 Jan / 49 Va Apr

Enlisted Stocks—

Allied Stores ...
*

31% 31% 31% 14 27 Jan - 37 y« May
American Rolling Mill __—10 29% ?0% 420 25% Feb 32% May
American* Airlines—L_—_-l_— *7% 7%

- •

25
•

7%' Aug 10% May
American Tel & Tel . 154 154 155V4 215 148 Mar .• 158% Jun,

Chesapeake & Ohio— 38 38% ; 145 37 Jun 45% Jan

Cities Service —— —„—10 fc 52'/a 53% 32% Feb :65% Jun

City Ice & Fuel__^il/„——— •

30'/a 30 Va s. 40 v 29 Va Mar ; 32% Jun

Columbia Gas 7 1/7-'2; * 12 12 S 13 ' 170 10 V4 Feb , ' 14% Jun

Commonwealth & Southern.. « : 3 Va 3% 65 2 Va Feb /'V 3% Jun

Curtiss Wright 10 ' 10 10 r;-/: 80
'

- 4 Va Feb 12'/a July

Federal Dep't Stores—/—— —I / 28'/a
'

28 Va .28% ; - 84 ; 21 Feb ;1
31% May

General Electric JI/——— *
40 !• 40 40 Va •a 9 32 Mar ■ / 42% Jun

General Motors —— ——10 62'/a 62 Va 64% 43 50% M(ar . ; 64% Jun

Natiohal Cash Register...—
.

■ 44% 44% 4 34% Mar 46% May
New - York Central 0 16%. 716% 17% 30 12% Feb 18'/a Sep
Packard Motor «* : 5 5Va 65 " 4'/a Mar

4

5% Mar

Pennsylvania —1- ... ...50 18%. 18% 18 Va % : ■ 68 16% Feb 22'/a May
Pepsi Cola - —— - 33% 12% 12% 25 11% Aug 23% Jan

Pure Oil ——r-.-- — 34% 35% 48 25 V4 ■Feb ' 41% May

'Radio Corp 7 — 11% 11% 13 Va 85 7% F?b 15 Jun

Sccony Vacuum 18% 19 170 14% Feb • 23 Jun

Standard Brands 25% 25% 3 , 22% Mar 29 Jun

Standard Oil (NJ). . _ 25 75 Va 75 75% 60 : 69% Feb 92% Jun

Standard Oil (Ohio) 27% 27% 28 Va 85 25 Va Feb : ■> 45 Va Jun

U S Steel '

• -K y 78% 82'/a 82 67% Mar 82% July

Westinghouse Elec - 1-2.50 28 % 28% ■ /" 51 26 y8 Feb 33 Jun

STOCKS-

Friday
Last

Sale Price

Akron Brass Mfg//-/—/——~—-50c
American Coach & Body —1—5
American Tel & Tel (Un) -100

///'////■'■.■//////.v7. //V//* /■ 77//
Chesapeake & Ohio-'- L25;
Clark . Controller jl—I ——1
Cleveland Cliffs Iron common———i

_ $4.Jj0 preferred 100
Cleveland Electric Illumin com * „■

Cleveland Graphite Bronze' (Un)„.15
Detroit & Cleve Navigation (.Un )——i.5-'
Eaton Manufacturing —— 4

Firestone Tire & Rubber (Un )_J 25
General Electric common (Un) *
General Motors common (Un) 10
Glidden* Co (Un)—— - —*•'■
Goodrich (B F) common—.—,—*
Goodyear Tire & Rubber com —*
Gray Drug Stores-——— ——*•
Greif Bros. /Cooperage, class A —*

Industrial Rayon . (Un) -1
Interlkke Iron, (Un) --— *
Interlake Steamship - —*
Jaeger Machine ' —

Jones & Laughlin Steel (Un) *
Lamsqn & Sessions.,—— -— -10

McKee (A G) class B- — —*
Medusa / Portland Cement
National Tile & Mfg 1
N Y Central RR (Un)-—

Ohio Oil (Un)——— 1 —*
Packer Corp — ; *
Pennsylvania RR (Un) —, -50

Republic Steel (Un)—— *
Rlchman Bros . *
Standard Oil of Ohio common 10
Thompson Products common - *

B S Steel common (Un) ; *
Van Dorn Iron Works *
World Publishing _ *
Youngstown Sheet & Tube - *

Week's

Range
of Prices

tow High
• 3%' 3%
21% 22
154 155%

a38% a38%
16% 16%
15% 15%
75% 76%

a39% a40%
a27% a27%

. 4% ,J' 4%
a62% a63%

946% a46%
a39% a40%
a63% a64%
a22% a22%
a58 % a60
a 45% a45%
14% 14%
13 13

Sales

for Week *
Shares

105
225 ;

58

- — 30

28
1,094
160

.190/
; 20

100
65

80

130
213 •

125
26

.33
50

100

a48% a48% 50

al5% al5% 40

34% 34% 31

0.21% a217/a 30

a37 037 50

11 11 50

33 33 271

38 38 70

4% 4% 323

17 17 5

a34% a35%
35 35
al9%al9%

31% 31%
44 Va 45
27% 28%

/o56%a56%

. 82 82
/ 8% 8%
>16% 16%
a81% a81%

125

20
119

162

.714
676
70

294
200

20

8'o

37 July
14 Feb

12% Feb
75 V* Mar

34% Feb
26% May
4 Mar

47% Feb

43 Feb
31% Mar
50 Va Mar
21 Mar
47% Mar

38% Mar i
14 Mar
12 Aug

39 Feb
11% Feb
31% Jan
19% Jan
29% Mar
10 Feb

v. /■■■yr,1 : :■V «

24% Jan
33% Feb
2% Feb

12% Feb

26% Feb i
32 Jan
16% Feb

22% Feb
41 Feb s
24% Feb
39% Feb

67% Mar
7 Mar

16 Jan
65% Feb

/RaftfrSlaw Jumry 1
Low Bigh

3 Jun . 3% July
16% Feb 24% Jun
147% Mar 158% Jun

45% Jan
19 Jun
17% July
81% Apr

41% Jun
34% Apr
6% Jun

65% Jun,

53 Jun
43 May
65 Jun

23 •/May
64 May

•

47%. May
17 Jan
14% Feb

56 Jun
16% May
36 July
23% Jun
37% July
15% Jun

33 Sep
42 July
V 5 May
18% July

43 • Jun
36 Aug
22% May

31% Jun
47 Apr
35 Jun

59% May

83% July
12 May
21 Apr
87% J-uly

'P 7

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5580

Detroit Stock Exchange
STOCKS—

Friday
Last

Sale Price

/American Metal Products— ——2 .

Briggs Manufacturing *
Brown-McLaren ——_—T1

Burroughs Adding Machine common—*
Consolidated Paper — 10
Continental Motors 1

Davidson Bros 7— 1/
Detroit & Cleveland Nav 5

Detroit Edison —20
Detroit Gray .Iron-—————. 1'
Detroit-Michigan Stove —————1

'

V - '* " ' ' ' ' 1 •'**', ^
b i ,J\ / ' * 5 ' \ 1 ' V , •>i /

Electromaster -i—————1.
Frankenmuth Brewing* —1

. Friars Ale ———-i—i————i—1:
Gar Wood Industries - *1

*». *' • (•' '. '.'m ' w > -V. •; "x ,, , ^

Gemmer Manufacturing class B *
General Motors 10

Gerity-Michigan Corp — J.—. —«-l
Goebel Brewing — --i-l
Graham Paige———————1

Hall"' Lamp , w———5 i
I: Rights
Hoskins Manufacturing — 2%
Houdaille-Hershey *
Howell Electric Motors 1

Kaiser-Frazer 1
Kinsel .Drug;1 ■.

Kresge Co (S S)_——————10
Lakey Foundry & Machine—— *_1
Lansing stamping — —1

McClanahan Oil 1
Mid-West Abrasive - 50c
National Stamping -2
Packard Motor Car - •
Park Chemical - — — 1
Parke Davis / ——•

V*,,:rf

River Raisin Paper ———————5
Scotten-Dillon ——-— 10

, SheJler Manufacturing —-—.——1
Standard Tube class B common —1

Superior .Tool & Die—————1

Timken-DetroitAxle——5
Tivoli Brewing 1
Udylite Corporation 1
Union Investment ——----i-i*.—-—.4
Warner Aircraft —————1

Week's

Range
of Prices

Low High

Sales

for Week
Shares Range Since Jaaaary 1

25% 25% 26 920
34 4' 32% 34 720

1% 1%
*

300

16% 16% 16% 200 1:

7 22 . 22- *
-

325
7% 7% 774100

6% 6% ;7 514

"4% •:/ 4%
'

'4% 77 " 300
20% 20% 21 4,303

3% "3% 100

--■:/, 12% 12% 235

2% 2% 2% 1,090
3'/a 3% 300
92c 92c 100

7% 7% 8% 450

18% 18% 440,
63% 63% 532

5% 5% 5% 895
-y-Cf' 5% /5% /7 100

4% 4 Va 4% '300

■'/ 7 7:7 175

38c 39c 675
14 7' 14 14 135

14% 14% 100
6% - 63/4 7 275

11% 10% 11%
. 755 7

; 1% 1% 300
35% 35% 35% . 130

8% 8% 100
1% 2%

. 199

1% 1% . 2 3,210
777 3% 7 3% 100

2% 2% 499

5 5 ■'> 5 ;; 450
, 3% 3% :/■: 150

— 27 7 27% 540

6% 6% 100
—— 10% 11% 610

■ w;«-/ 14'/a 14'/a 100

2% 2% 2% 500
— 3 3 100

21% 21% 100
- 7 7 145

10 Va 10 Va 10% 650
, 6% 6% < 6% 200

1% 1% 1% 900

LOW

19 Feb
29 Feb
1 Va Apr
12% Feb

21 Mar
6% Mar

6% Sep
4 Mar

20% Mar

2% Apr
10% Mar

2% Feb
3 Feb

90c Feb

5% Feb

17 Aug
52 Va Feb
5% Sep
4 Mar

3% Mar

v 7 / Sep
38c Sep
14 . Feb

14% Aug
6% Sep v

8% Feb
1% Mar

33 y4 Feb
7 • Sep
/ 2% Sep

1% July
3% Jan

: • 2% Feb
• 4% Feb

3 July
26% Aug

6 Va Sep
8% Feb

12

2%
3

Feb

Feb

Feb

17% Mar
5% Feb

10 Feb

6 Apr
1% Feb

Bigh

26% Jun
36% Jun
1% May

17% Jun
23 Feb

10 Va Jun

10% Jun

6% Jun
21% Jun

>■ 3% July
13% July

.3% Jun
>,4% Jan
1% May
9% May

18% Sep
64% Jun
v 8% Jan

5% May
6% Mar

9 Jan
39c Sep
15% Jun
18 Va Jun

8% Jun

15 Jan
1% May
87% Jan
9 Jun
3% Jan

2 Jan
5 May
3Va Jun
6% May
/ 3% Jan
33% Jan

8% Jan
11 Va Sep
16% Jun

<; 3% May
3% Jan

23% Jun
7% Apr

; 12 Jan
6% July
2% May

STOCKS—

Friday
Last •

Sale Prlee

Par

Aireon Mfg Corp -50c
Bandinl Petroleum Company 1
Barker Bros common 10
Barnhart-Morrow Consolidated —1
Basin Oil Co 1 200

Bendlx Home Appliances Incl——-33%
Blue Diamond Corp 2
Bolsa Chica Oil Corp 1
Broadway Dept Store *
Byron Jackson Co —1.

California Packing Corp com —*
Central Investment Corp 20
Certain-teed Products Corp 1
Chrysler Corp — 2.50

Colorado Fuel & Iron common———*
: Preferred ————————20
Consolidated Engineering 1
Consolidated Western Steel—

While being dissolved company will
7 be known as . .

Consolidated Liquidating Corp—
Creameries of America —......—1>;

Douglas Aircraft Co Inc—_——;—*
Dresser Industries Inc • 50c
Electrical Products Corp —, 4
Exeter OU Co Ltd class A———1

Farnsworth Tele & Radio Corp——1
Fitzsimmons Stores class A———1
Garret Corporation (The)-, —2
General Motors Corp common 10
Goodyear Tire & Rubber Co common—*

Hancock Oil Co classs A common *
Hilton Hotels Corp ——5
Holly Development Co 1
Hudson Motor Car Coi———---**
Hupp Corporation — 1
Independent Exploration Co 33V3C
Intercoast Petroleum Corp -10

Jade Oil Co — —10c
Kaiser-Frazer Corp .'1—1
Kern County Land Co__ 5
Lane-Wells Co 1
Lincoln Petroleum Co 10c /
Lockheed Aircraft Corp 1
Mascot Oil Co _C L ———-1

Week's:./
Range
of Prices

Low High

A A
'4% 4yo

a247/8 a25%
65c 65c

15% 16%

al5% 013%
7% 7%
8% 8%

;V 11 % 11%
— 03O7/e 030%

a38% 038%
— a28% a28%
15% . 15%;' ^ 17
— 58% 58 Va

— al9%a20V8

Sales
for Week
Shares

1,000
1,000

70
'

20D.

3,300

5D
970

2,360
200
12

50
50

1,054
I 523

170
100

Range Sinoo Janoary 1
LOW

% Jun

4% Aug
21% Feb

52 %c Feb
10% Feb

15% July
6% Feb
7% Feb
10 Va Mar
26 Feb

. ' 28 V Feb
1

20% Mar
-13% Feb
54 Va Feb

12% Mar

: 16 Feb
5% Apr

High

1% Jan

7% Jun
28% Jun
77%c Jan
16 Va Sep

20 Mar

8 Aug
18% Jan
15 Jan

34 Va July

38 Va Jun
31% Jan
20% May
65V* Jun

20% July
20 Va July
7% May

• ,7'"^ 48% 48% 100 29% Feb 49 Aug
10% 10 10% 450 9% May 12% Jan

053% 053% 25 50% Feb 61 Mar

a26% a26% 027% 18 21% Jan 30% Jun
14 13% 7/14// 3fc'5 12% Apr 14% Jan

70c 70C 70c ~ 1,000 6po Feb 95c Jan

7 7 7% 350 5% Mar 11% Jun

8% 8% 8% .125 7 8% Mar ■/ 10 > May
12% 12% 12% 4/ 200 10 Jan 15% Jun

63% 63% 64% 1,081 51 Mar 64% Jun

044 Va a44'/8 a44Va 64 39 Mar 45% Jun

all 4% all7 77/:114 92 Feb 131 July
11 11 100 10% Aug 14% Jan

4% 4% 4% 2,460 1.55 Jan 5% Aug-
17% 17% •/ 275 15% Mar 7 22% Jun

a3% a3% ,, 10; 3% AUg 4% May
11 11 Va 225 10% July 17% Jun

1.40 1.40 1.45 1,100 97%c Feb 1.70 Jun

77- 19c 19C 3.000 19c Aug 34c Feb

/' 12 lO'/a 11% 4,200 8% Feb 15 Jan

44% 44% 150 44% Aug
'

51 Apr
,77 26 26 26 212 20V* Jan 30 Apr

1.25 1.25 1.30 1,875 1.10 Mar 1.60 July
22% 23 535 14% Jan 24% Jun

— 1.10 1.10 3CG 90c Jan 1.30 Apr
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED SEPTEMBER 10

STOCKS—

Menasco Manufacturing Co
Merchants Petroleum Co

Mt Diablo Oil Mng & Dev Co—
National Mallinson Fabrics
Nordon Corporation Ltd
Northrop Aircraft Inc
Occidental Petroleum Corp —,—

Oceanic Oil Co —

Pacific Finance Corp common
Pacific Gas & Elec common

6% 1st preferred
5%% 1st preferred
5% redeemable 1st pfd__, __

Friday Week'*
Last Range

Sale Price ef Prices

Par

—1
1

—1

1

1

1

—1
-1

__10

—25
—25

„25

„25

2%
3.15

40c

2.50

High

2%
1.15

1.75

LOU)

2 Vs
1.15

1.75
al4% al4%

14c 14c

11% 11%
40c 40c

2.50 2.60

al9% al9%
34% • 34% 34%

34% 34%
__ 30% 30 %

27% 27%

Sales
for Week

Shares

2,725
1,700
200
50

1,000
150

622

1.450

50

263

$ 221
100

265

Pacific Lighting Corp common—
Republic Petroleum Co common-
Reserve Oil & Gas Co
Rexall Drug Inc
Rice R-xnch Oil Co
Richfield Oil Corp common

Ryan Aeronautical Company

Safeway Stores Inc
Seaboard Finance Co—
Bears Roebuck & Co

m 53 53 53% 423
III 24 23% 24 2,250

1 4% 4 \'i 4% 669
..2,50 —'' 6 6V'a 775

1 90c 90c 300
_• 34% 34 37i/4 2,623

mil .. 5% 5% 200

—5

1

Security Company _ . 30

Shell Union Oil Corp— 15
Sierra Trading Corp 25c

Signal Oil & Gas Co class A

Signal Petroleum Co of Calif 1
Sinclair Oil Corp •
Southern Calif Edison Co Ltd com—25
4.88% cumulative . 25
4.43% convertible —~— -25
4.32% cumulative preferred 25

Southern Calif Gas Co 6% pfd cl A-25
Southern Pacific Company—.-—•
Standard Oil Co of Calif *

Sunray Oil Corp common . 1
4%% class B preferred.-—

Textron, Inc common——50c
$1.25 conv common

Transamerica Corporation 2
Truax-Traer Coal Co
Union Oil of California common—25
Preferred class A —.—

United States Steel Corp.— •
Universal Consol Oil Co 10
Western Air Lines Inc 1

Mining Stocks— . '

Cons Chollar C & S Mng Co 1
Imperial Development Co Ltd—;—25c

3 Unlisted Stocks— ■■ .3'3',. :'3
Allis-Chalmers Mfg Co _* a33%
American Airlines 1 —

American Radiator & Stand San Corp.*
American Smelt & Relg Co—* ;;

American Tel & Tel Co : 100 al54'A
American Viscose Corp .—...14
Anaconda Copper Mining Co 50
Armco Steel Corp —..10
Armour & Co (111)— 5
Atchison Topeka & Santa Fe Ry_.100
Atlantic Refining Co 25
Avco Mfg Corporation (Del) 3

a 17% al7% al8
18 17% 18%

a38'A a38»Aa38%
50 50%

39% 39%
lie lie

— 169% 171%
25c 25c 30c

.25% 25% 26%
29% 29% 29%

27% 27%
26% ,26% 26%

23 23%

33% 33% 33%
, 60 61%

63 63 63%
12% J 2% 13

a21% a21% a22%

17

11%

32%

a 14%
17

11%
16%
31%

91

79%
40

a7%

al4%
/-• 17

IX5,8
16%
34%
91

81%
41

a7%

1.05
4c

1.10

4c

a33 % a34%
a7% a7%
14%; 14%
58% 58%

a36 %
a28%

38%

Baldwin Locomotive Works— ,.—13
Baltimore & Ohio RR Co— ..100
Barnsdall Oil Co _._.5
Eendix Aviation Corp —_5
Bethlehem Steel Corp •
Boeing Airplane Co .5
Eorden Company (The) ...—_—__15
Borg-Warner Corp 5

Canadian Pacific Railway Co 25
Caterpillar Tractor Co .... —*
Cities Service Company 10
Columbia Gas System Inc .*
Commercial Solvents Corp ... __*
Commonwealth Edison Company —25
Commonwealth & Southern Corp
Consolidated Edison Co (N Y) •
Consol Vultee Aircraft Corp ; 1

Continental Motors Corp
Continental Oil Co (Del)
.Crown Zellerbach Corp __

Curtis Publishing Co (The)—
Uuruss-Wright Corp common.
Class A „ . ...

Electric Bond & Share Co.....

General Electric Co
....

General Foods Corp.
General Public,, Utilities Corp.
Goodrich (B F) Co _

Graham-Paige Motors Corp ...
Greyhound Corporation

13%
41

: 14%
a54%

■ 49%

al53%
a69%
a36 Vn
a28%
9%

a116%
38%
6%

14%
14%
37%

35

37%
a23%
a41%
a61%

al55%
a69%
a37%
a29%
10%

all9%
38%
7%

14%
16%
41

35

37%
a23%
a41%
a61%:

10%

1

3

Interlake Iron Corp . *
Int'l Nickel Co of Canada —

International Paper Co — .15
International Tel 6c Tel Corp... -

Kennecott Copper Corp.

Libby McNeil & Libby 7
Loew's Inc •

McKesson & Robbins Inc—
Montgomery Ward & Co Inc..
Nash-Kelvmator Corp
Nat Distillers Prod Corp.i
New York Central RR

North American Aviation Inc.
North American Co
Northern Pacific Rwy Co
Ohio Oil Company
Packard Motor Car Co
Paramount Pictures Inc 1

14% 14%
a54% a54%
49% 49%

a 12% al2%
a23% a23%

a25% a26%

\Ky" 2 3'A
a24 a24

a9% a9%

7% 7%
a57% a61%
a29% a31Ve
1034 10%
103/e 10%

a25% a25%
14% 14%

-

.. ,, 40% 40%
a38% a38% a40)4

a 13% al3Va
, —1 a59 '/a a59%
4y8 4 4%

all'/a all%all%

al5 al5
32% 32 %
a57% a60%
' 12% 13 y4

^ 59% 59 Va
/ 9% 9%
: 16% 16%
a31% a31%
a56% a56% '

17% 18% *

19 Va 19%
i 16% 18 V*

11% 12%
a 15% al6
a22% a22%
36% 36%
-• 5 5%
23 24

12%

.— 18 a31%
•

—lid " 17%

. 16%

11%

Pennsylvania Railroad Co
Pepsi-Cola Co
Phelps Dodge Corporation
Pullman Inc ;

Pure Oil Company—

50 18% 18%
33% . .. a 12% al2V2

25 a53% a53% a56Va
*

a42% a42% a44y,
•

.. 35% 35%

250

1,520
35
40

200

3,000

160

4.309

2,151
825

615

192

405

480

885

C62

1,032
05

32

150

1,393
100

2,190
50

874

1,393
50

800

2,000

173

10

280
190

'•? 523 ''
50-

w 154 »

84

1,075
72

140
010

500

1,980
705

, 171

435
■

20

60

535
25

377
56

100

73

2,648"
25

10

325

50

163

125

430

20

. 633

355
175

35

58

675 ,

93

25

115

100 "

232-

>" 252.

211*
100
50,

42

160
a 380

- 1,627

'.I. 455
116

40
- 169

1,375
, 220

350
50

149

-i, 70

493

Radio Corp of America
Radio-Keith-Orpheum Corp... 1
Warrants .2 _*

Republic Steel Corp—

11% 11% 12%
1. a8Va a8y#
1% . 1% 1%
29% . 28% 31%

Range Since Jmnnary 1
Low

1% Jan
95c Feb
1.05 Mm
14 Aug
14c Aug
6% Feb

35c Mar
1.95 Feb

15% Mar
30% Mar
33 Mar

28% Mar

27% Sep

47% Mar
22 Mar

4% Aug
5% Feb

85c Feb

15% Jan

4Va Feb

17% Mar
15% Apr
32% Feb
46 Mar

28% Feb
11c Sep

122 Feb
25c Sep
15ya Feb
25 Mar

26 May
24% May
22% Jan

32% Feb
44% Feb
55 Jan

9% Feb
23 Aug

13% Mar
17 Sep
10% Feb
14 Viz Apr
21% Feb
91 Sep
67% Mar
40 July
: 7 Jan

70c Feb

2c Mar

34 July
7% Jan
12% Mar
48 Mar

148 y8 Mar
64 Aug
32 Feb

27% Feb
9% Sep

91 Jan ><
38% Sep
4% Feb

12% Feb
10% Feb
33 Feb

27% Feb

30% Mar

23% Feb
39 Va Mar
47 Jan

10 Mar >"■
53 Va Mar
33 Mar

10% Feb
24 Apr

25% Mar
2V» Feb
21 y8 Mar

.10 July

6% Feb

50 Mar

27% Mar

9% Feb
4% Feb

20 Feb

9% Feb

32 Mar
34% Feb
11% Feb ,

51 Va Feb
3% Feb

10 Feb

11% Feb
25 >A Mar
53 Apr
12% Jan

-• 42% Feb

8% Feb
16 Va Aug

>. 31% Mar
48% Feb
15 y8 Mar
18% Feb

- .12% Mar

v 9% Feb
15% Apr
17% Feb
26% Feb
4y8 Feb
18% Feb

16% Feb
12 Aug
41 Va Mar
42 y8 Aug
25% Feb

8 Feb
8 Mar

1% Feb
... 22% Feb

High

ZVa Mar
1.55 July
1.80 July
15 May
24c Jun

13% May
70c Apr
2.90 Jun

21% Jun
36 Jan
35% Jan
32 July
27% Sep

55 Jtllv
32 Jun

6% Jun
7% May
L30 May
49 Jun

7 Mar

20% May
20% Jun
41% July
52% May

44% Jun
22c May

180 July
55c Mar

32% Jun

30% July :
28 July
28% Jan

25% Feb

34% Jan
62% July
72% Jun
15% May
23 Va Aug

20% May
17 Sep
13% Jan
18 Jun

38% July
93 Feb
83 y4 July
44% July'
10 May

1.80 Apr
$c Jan

41% May :

10 ' Mar
16% Mav
65 May

157% May
a 64 Aug
40% Jun
31% May
15 May

117% July
49% July
7y8 May -■

17% Jun
16% July
44 Jun

37% Jun
,37% Jun !

28% Mar
42% July 1 :
65 July

19 May
61 Apr
63% Jun

14% Jun
27% Jun

28% May
3% July
24% Jun

16 y4 Mar

10 Jun
69 Jun

33% Jun
13 July
12% July
26% Aug ,

16'A Jun

42% Jun
40 Jun
15 July
53% Apr
5% Jan

13 V« May

16 y8 Jun

33% Jun
62 July
16% Jun
59% Jun

10% Apr
19% Apr
31% Mar
63% May
21% Jun
22 V4 May

'

18% July

13% May
16% Jan
27 V4 Jun

40% Jun
5% May

26 y8 May

21% May
22 Jan
57 May
49% May
44 May

15 Jan
11 May
3% May
31% Jun

STOCKS—

Seaboard Oil Co of Del—

Socony-Vacuum Oil Co —

Southern Railway Co -—

Standard Oil Co (Ind)
Standard Oil Co (N J)
Stone & Webster, Inc
Studebaker Corp —

Swift & Company

Par

$

111—15
0

11111.25
25

'

«

1111—1
._25

Friday Week's
Last Rangs

Sale Price of Prices

Loto High

45% 45%
18% 18% 19

a443/s a44% a45V8
a43% a43% a45

r

75 75 75

1. al6%al6%
23% 23% 24%

a31% a31%a32%

Texas Company 25
Texas Gulf Sulphur Co____ *
Tide Water Associated Gil Co 10

Twentieth-Century-Fox •
Union Carbide & Carbon Co —•

Union Pacific Railroad Co new com_50

United Air Lines, Inc 10
United Corporation (Del) 1
Warner Bros Pictures Inc 5
Western Union Telegraph Co
Westinghouse Electric Corp 12%
Willys-Overland Motors Inc 1
Woolworth Co (F W) 10

a55%
a 63 %
26 '/4

a 20%
40%

a89%

a55% a57%
aS3y3 a64 %
26% 27%
a20 a2iy»

40 y4 41

a89% a91%

al2 a 13 Va
3% 3%

alO% all
a2lV4 a21 V4
28% 28%

al0% &10V4
a45% a46

Sales
for Week
Shares

100

740

90

60

626

If 25
921

... .56

•; 218
50

1,425
145

293

90

155 '■

350

80
'

50

220

25

55

Range Since January l
LOW

45% Sep
15 Feb
35% Feb
38 Mar
71% Feb
11% Mar
17 Feb
30% Mar

53% Feb
49 y2 Feb

19% Feb
19 Aug
39% July
92 V2 Aug

12% Aug
2ya Feb
10% July
18% Feb
25% Feb

7% Feb

44% Mar

High
55% Jun
23 % Jun
47 May
52 y2 Jun
85 Va July
18 July
29% JUJ
36% Jan

56% Jun
68% July
32 JUn
25% Apr
42% Jun
92 Va Aug

19 Apr
3% May

14 May
24 y2 May
33 Jun
11% May
49% jun

Philadelphia Stock Exchange
STOCKS—

American Stores
American Tel & Tel
Baldwin Locomotive Works.
Bankers Securities Corp—

6% par tic preferred-
Chrysler Corp
Curtis Publishing Co.——

Friday
Last

Sale Price

Par

•

~100
13

—50

—2%

Delaware Power & Light—.13%
Electr'c Storage Battery...
General Motors Corp... ....„lfl
Gimbel Brothers 5.
Lehigh Coal & Navigation... __10

— 1

.50

.18

3

154%
14 Vz

16%
51

62%

11%

6%
17%

18%

Week's

Range
of Prices

Low High

24% 24%
153% 155%
14% 15

70 70

60% 60%
.11% 12 -

Pennroad Corp ...
Pennsylvania Power & Light.....
Rights

T_
P°nnsvlvania RR

Pennsylvania Salt Mfg common.
Pennsylvania Telephone Corp—1*

$2.25 preferred—

Philadelphia Electric common..

$1 div preference common...,
Phlico Corp common
Public Service El & Gas com....
$1.40 div preference common.

Reading Co common 50 24%
Scott Paper common.
Sun Oil Co
United Corp common
United Gas Improvement.!
Westmoreland Coal —

16%
50%
62%
21%
11%

6%
17%

5
32

18%
41%

16%
51%
64%
21%
12%

6%
18%

'•12

20%
41%

5.1% 51%

1

-13%
—20

22%
24%

36%

22,
27

67%
3%

38%

22%
24%
36 y4
21%
26%

24%
45%
67%
3%

20%
38%

23
25

38%
22%
27%

25%
46%
70%
3%

21%
38%

Skies
for Week
Shares

115

1,172
,221

,lo
50

235

732
455

1,084
10

320

1,470
3,910
21,264
3,823

. : 10

1,528
308

453
327

149

95

353
50

: 760

350

25

Range Since January 1
.. Low • ,'j, High
22% Mar 27% Apr
147% Mar 15834 Jun
12% Feb — 17 Jun

70 Feb

52% Feb

7 Mar

15% Mar

49% Feb
50% Mar
17% Feb

9'/a Feb

5% Mar

17% Sep
3sa Sep

16% Feb

39% Aug

51% Sep

21% Feb
21% Feb
28 . Jan
21 Aug
26% Aug

16% Feb
39% Mar
50% Mar
2 Feb

20% Feb
32 Mar

74% Apr
65% Jun

13% July

18% May
56% Jan
65% Aug
25% May
13 May

.7% July
20% July

-/a Sep
22 Va May
481/a Apr

g53 July

24% Jun
. 25 Mar,

45 Va July'
23% July
28% July

27% July
50% May
70% Jun
3% May

, 23% May
39% July

Stock Exchange

Par

stocks—
.

Allegheny Ludlum Steel..
Arkansas Natural Gas Co common.
6% preferred ...

Blaw-Knox Co
—

Columbia Gas & Electric
Duquesne Brewing..... ..i

Fort Pitt Brewing...........^
Harbison Walker Refractories com..

Joy Manufacturing C<}__! j.
Lone Star Gas__——
McKinney Mfg v.-
Mountain Fuel Supply._____.____ ~
National Fireproofing Corp.——"
Pittsburgh Plate Glass _iq
Pittsburgh Screw & Bolt Corp__T"ZL*
San Toy Mining.. ZT—.1
Standard Steel Spring
Westinghouse Air Brake.. •

Westinghouse Electric Corp - ~~12~ 50

Friday "Week's
Last Range

Sale Price of Prices

--5

—1

...1

..10

—1

310
...5

16%
12%
26

3%
20%'
3%

12c
14

Low

29%
3. 6Va
10%
16 %
12%
26'

10%
25

,

36%
22%
3%

20%

y;31/2
35

8%
12e
14

37%
27%

High

29%
.6% v

10%
16%
13
<16

10%
25

, 36 %
23

3%
21%

; 3%

35%

8y4;
12c V
14%

36"%
28%

Sales
for Week
Shares

25'."'"'
50
20

•a:'.- JQ3

300
185

v : 60
30 "

;Z 50 \
207
150

494 ;
100

434

10 v

2,000
'

108

:. 256
110

Range Since

Low

25 :: Feb
4% Jan

10% May
13 Mar 3:5
10% Feb
25 Jan ^

7% Mar 35
21% Feb

36 Va Sep |5
18% Feb

2V2 Jun . ii
11% Mar

3% Aug 5

34% Feb 3

7% Feb X
10c Mar

11% Mar ' 3
32% Feb
25% Feb

January 1

High
55 33% Jun

3338% May
11 Mar
19% May

314% Jun
30% July
10% Sep
27 May

36% Aug
23% May
3,% Sep

24 July
6 Apr

39% Jun
10 Jan
19c May
15 Jan
39% Jun
33 Jun

St. Louis Stock Exchange
STOCKS—

American Inv common
American Tel & Tel

......
Bank Bldg & Eqpt common
Brown Shoe coramon_____:_____
Coca-Cola Bottling.——L~
General Electric common (Un)
General Motors common (Un)_
General Shoe common 5
Griesedieck-Western Brew - _Z"
Huttig S & D common J__,
Hyde Park Brew common
International Shoe common
Johnson-S & Shinkle common
Knapp-Monarch common

Laclede Gas common
Laclede Steel common

_ '
McQuay-Norris common
Missouri Portland Cement—II'North Amer^an com (Un)IH^
St Louis Pub Serv class A
Sears Roebuck Ac Co —
lf^ieS4?^V^stment commonSterling Aluminum common.:
btix-Baer ,& Fuller commonWagner Electric common..

« ' LISTED BONDS
Sculhn Steel mtge 3$ : *3

Par

—1

.IIIIII3
—...15

1

Friday
Last

Sale Price

16%
154%

9Va

• ' Week'e

Range
of Prices

Low High

.10
-1

..6
'V ' 3,

-.5

—4

-1

-4

—20*
-10
.25

——10

—50

■3 65

16

10%

5%

16%
15%

5%
38

*15
,

53%

16%
153%

9Va
32%
'28

39%
63%
25%

3 65 3

40 .

16

42%
: 9 >4
,10%

5%
32

20 y8
16%
15%

5%
38

31

19y8
15

.53%

16% •-

155V4'-
9%

32%
28

41

64%"
25% :
66 r'3<-

40 -Vv.

16%,
42%-
9%

10% -

6%3
32 - ■*

20%'-
17% -

15%

5%
39
31 ..

19 Va
15

54

Sales
for Week
Shares

-'V 45
.

r— 286'

150 '
5

50 "

Range Since January 1
\ High.
19 Jun
155% Sep

, 9% SCP
33 % Aug
31 May

.- 95 3

138
118

367 *

'-25---'

230

215 ""

30
100 -

520
...

40
...

20 .

165

40

50

181
. - 20

16

178 '

162

Low

13% Jan

150% Aug
7 Apr K

27 3 Feb

; 26% Mar ;

31% Mar
*

51 f Mar *

25% Mar

;-36* May'

3 33 ' Mar -:

14 Aug
"

397/a Mar
9% Sep ;
8 3 MarH

4% Apr
- 28 * Mar ;
19 y8 Aug *.

: i6ya Aug
14% Mar

... . 5 - Aug
*32% Feb *
29% Mar
15% Mar
13 Feb ~

: 48 Feb

42% May
65 Va AUg
31% Jan
68 AUg

42% JUQ
24 Jan
45 Vz Jan
12 Jan
10% AUg

3 6% way
33 "* AUg
23% Jan
19 Jun
171/4 jan

-

^ feb ■

42% May
32 •" J""
23 juiy
17% May
65% Feb
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SS:
OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED SEPTEMBER 10

PACIFIC COAST SECURITIES

DeanWitter & Co.
MEMBERS

New York Stock Exchange San Francisco Stock ExchangeHonolulu Stock Exchange Los Angeles Stock Exchangeand other principal Security and Commodity Exchanges
14 WALL STREET, NEW YORK 5, N. Y.

Telephone BArclay 7-4300. Teletype NY 1-579
SAN FRANCISCO - LOS ANGELES - HONOLULU

San Francisco Stock Exchange
. Friday Week's

Last RangeSTOCKS— Sale Price of Prices

;• : Par Low High
Aireori 'Mfg Corp 50c a,V a,VAir Reduction Co (Un) * a22% a22% a22%Alaska Juneau Gold Min Co 10 3% 3-% 3%American Factors Ltd (Un)__: __20 22 22'-•American Power & Light (Un)__; • ai0% alOVa al0>/8 1Amer Radiator & Stan San (Un) _■»

_ 14% 143/8
Amer Smelting & Refining (Un) * _Z 58% 58%

American Tel & Tel Co (Un) 100 '/'■ al54 al53%al55%American Viscose Corp (Un)__ „14 a68% >• a68% a697/s ^American Woolen Co (Un) 477/3 51 %:?•"•'<Anaconda Copper Mining (Un) 50 13-""' 377b 37%'
Anglo California National Bank 20 29 29 29% r

Armour & Co (111.) (Un) 5-. 10 ; 10 10 •Atchison Top & Santa Fe (Un)_ 100 " all3%all3%Atlas Imperial Diesel Engine 2.50 6 6 6(4 <Avco Mfg Corp (Un) 3 6% 6% 77b V

Baldwin Locomotive (Un) _____ 13 al4% al4%al5%
Baltimore & Ohio RR com (Un) 100 ': 15 15 ,

Barnsdall Oil Co (Un)___ __5 41 38 41

Bendix Aviation Corp (Un).. 5 ' a3234 a3234 i
Bethlehem Steel (Un) •

__ 35% 377/3 ,
Bishop Oil Co 2 33 12% 13(4Blair Holdings Corp (Un) l 3% 33^ ' 4 V

Boeing Airplane'Co (Un)___ 5 '3' 24(4 4 23% 24(4 4
Borden Co (Uni —' 15 V. a407b a41%Bunker Hill & Sullivan (Un) —2% __ 22 22
Byron Jackson Co • a30y8 a30l/8 a3iy4

Calaveras Cement Co 1. 1— * ' 434 5 -4-
California Art Tile class A— —* .JL\- ' 11 11%California Cotton Mills 5 7% 7% 7%

■ Calif Packing Corp common •
_ 3734 38% '

Preferred 50 54 54 54

Canadian Pacific Ry (Un) 25 — 15% 16
Caterpillar Tractor Co -—• 55 '/4 55(4 567b -
Celanese Corp of America •

__ 36% 36y4
Central Eureka-Mining Co 1 1.75 ,1.75 1.95

Chesapeake & Ohio Ry (Un) 25 ' 38'% 387b
Chicago Milwaukee St Paul & Pacific—
Common v t c— »

__ 11 y4 11%
Voting trust ctfs preferred—____100 7-',^ 36% 36%

Chrysler Corp 2.50 a59'/a a61%
V.,v - •• •' ' *. • V • •• ';^ y •' *•

Cities Service Co (Un) 10 " 50% 50% 50%
Clorox Chemical Co u3'%23% ri, 23% 23%
Colorado Fuel & Iron common • al8% al8% •/
Preferred 20 20% 20%/

Columbia Gas System Inc (Un) . * __ 32% 12% ,

Commonwealth & Southern (Un) *• 3'% 3 Va 3%

/' Commonwealth Edispti' T_—_ii^_^l_25 3 • VA •• 26 26"•
Consolidated Chemical Ind class A.-:-* ; ; : —5 42 42 •
Consolidated Edison Co of N Y (Un)__* 24 24 I
Consolidated Natural Gas (Un) 15 ."w* a44y4 a44% ■'
Consolidated Vultee Aircraft— ^_1 v). — a9% a9% -

Continental Motors (Un) 1 7% 7% 7% I
Continental Oil Co (Dei) (Un)— 5 ;-, . _j a57% a57%
Crown Zellerbach Corp common .15 '3,'yV — ;V;:7. 29 31 /
$4.20 preferred— • / 99% -199% 100 <

Curtis Publishing Co (Un) _— * ' 12 12%
Curtiss-Wright Corp (Un) 1/ 10 10 10%

Di Giorgio Fruit Corp class A com___5 19 ,15% 20 .

Classs B common
— 5 ' 18% ."16% :>'19 >

Doernbecher Mfg Co • ' , :- _l 1. 6% 6% <

Dominguez Oil Fields Co (Unr__ ^ i 28 28% '
Low Chemical Co common _15 . . __ t a47'/8 a47y2
Dumbarton Bridge (Un), 1__'—ln__—10 4% 4% 4%, ,

Eastman Kodak Co of N J 'fUn)_ 10 ; -33 ! 43% 43%
El Dorado Oil Works— 1 ■> 21% $ 18%- 21%

( Electric Bond & Share-eo -(Un)_—l—5 (' ' < 14% 14%
Emporium Capwell Co •

: -1 -38% ' 38%

i: Eureka Corp Ltd -II—3„-__L 1 1.55 3* 1.55 ' 1.55 f
) Parnsworth Tele & Radip-_-lJ_—„1 * :" 7 7% >

Food Machinery Corpii-: — lOf i" — j|;a38% a3£'%Foster & Kleiser common — —.2%, j6% ;. 6% 6%

General Electric Co (Un) _• 39% 39% 41%
General Food. Corp ,(Un)_ ; a39%a39%

-./General Motors Corp-L— —10/' - 62%/.^ 62%''62%//General Paint Corp common——- * : 17 <^t. 17 17y4

Gladidng McBean-& Co———1 * '• — 32 . -32 ,

^ Golden State Co Ltd common—187/8 Vi 18% 20 L
Goodrich (B F) Co (Un): —J. ~-J a59% a59%

,v Goodyear Tire & Rubber (Un)—-i-w* i 46% 46%
b= Graham-Paige Motors (Un) — —1 ' ,3% 4'/4
threat North Ry non-cum pfd (Un)_* ;44% 44(4 t

.. Greyhound Corp 3 j/11% 11%
w Kale Bros Stores Inc. • , ' 17 17
Kawaiian Pineapple Co Ltd • V -19%1 19 19%
Hobbs Battery Co classs A (Un)—• ' '^0% 21Holly Development 1 : V' 4% 4V4 4y4
Holly oil Co (Un)_ —_1 6% 6% 6%

Honolulu Oil Corp • 68 66% 68
Hudson Motor Car Co — * : —: 18 18
Hunt Foods inc.- _6.66% — ' 13% 13'%

Waho Maryland Mines Corp (Un)__l 2.00 2.00 2.10
Johns-Manville Corp. (Un) ! _* " — 35Vz 35(4

... Kaiser-F^azer Corp i ____i n7/8 y 10 '/a :• 12
Kennecott Copper Corp (Un) • • — 57(4. 57'%Kefn County Land Co ^ 5 • , 44 45

Sales

for Week

Shares
^

50

30
f

100

100
vL 45

505

198

918

. , . 178
. 793

372

1,121

900

50
'

600

500

45
120

440

' "

50 «

720

1,867
1,531

3 406

70

150

90

220

20

662

690
"

59

Range Since January 1
Low

% Jun
22 • Sep
3% May
20'4 July
7 Feb
12% Mar
51% Jan

143 Va Mar
50 »/4 Feb
37 Mar
31 Feb

28% May

10 Sep
89 y4 Feb
6 Aug
4% Feb

12% Mar
10 y4 Feb
38 Sep

26% Feb
30% Mar

6% Feb
3 Feb

23 Feb
41 Ye Jan
16 y8 Mar
25 V* Jan

3% Apr
9'4 Feb
7% Jun

28 Feb
52 Feb

360 10 Mar
355 - 53% Mar
195 33% July

7,009 68c Apr

683i 37% Aug

202

551

90

227
206

25

100

150

1,125

30% Aug
36% Sep
64 Mar

32% Feb
20'/a Mar
13'/a Mar
17% Apr
10% Feb

2% Feb

722

12.i

250

425
155

16,360
157

608

52% Feb
16% Feb
13% Sep

I

1.90 Apr
34% Feb
8% Feb

43 Feb

44 July

High

1% Jan
26% May
4 y4 May
27 Jan
11% Jun
16% May
67 Jun

155 May
70 Jun

57 V* Aug
40 y2 May
;32% Jan

■,15 May ,'
114% May
C 9 May '

7% Sep

17% Jun
16% July
42 May

38 Jun •

37% Sep
30 > Jun
4% Jun

29% Apr
41% Jan /
24% Jun
34 -- May

6(4 Jun
11% Aug
9 Jan '
40% Jun
54 Sep

19(4 May ~
68 % May
38 Jun

1.95 Sep

44% Jan

11% July , '
37 Sep .

65% Jun

62% July
25 July <
20% July
(20% July *. .

14% July i

3% May

158 26 i Mar V: 38 May
277 < 38 Va Mar - 7 48 / July
170 21 Mar 25 Jun

: 32 477b Jun . 497b Apr
20 / : 9% Aug 16% Mar

200 7% Jan 10 »/a Jun
25 49 Feb V 637b Jun
941 267b Mar 34% Jun

V.. 85 91% Feb 103% July
105 77b Feb 13 July
250 47b Feb 12% July

1,717 12 Mar 20 Sep
667 12 Mar 19 Sep

•;V 250 6% Mar 8% Jan
643 ■

25'/a Mar
"

31 % Apr
1

65 347b Feb 47 Sen
2,000 • 4 Vb Feb • ■ 5 % July

497 ' 39 Mar " 44 Sep
1,905 15 Vb Feb i 25 Apr
184

'

9% Feb:; V. ; - 16 Jun
285 : 30 Mar 42% Jun

1,300 1.05 Apr 3/ff Jan"

;
575 5% Mar 11% Jun
12 34% Mar 46% Jun

"

255 5 Feb 77b May

299 rf 31% Mar 7 42% May
195

. 35 n Feb ' 40 % Jun
588 51 Mar 65 ; Aug

"V 308 17 July-, 23 Jan

130 i < 24 Feb ; 38 July
V 772 / 15 Va Feb 20% Jun

52 53 Apr 55 Apr*

4.97 397a Mar 46% Sep

345 37b Feb ,, 57b Jan4

397 ;l 40 Mar 48 May
125 •i 10% Feb 13% May

200
,

15% Augv V 19 Jan
645 16 Va Feb - 22 Apr
60 20% Sep 36 Jan
150 V 1.60 Jan/; 5% Aug
204 6V2 Sep 10 Va May

78 May
22% Jun
19 Mar

*

'J .

2.85 Jun

42% Jun
15 Jan

59% July
51 Apr

•

Friday - Week's
- Last Range

STOCKS— Sale Price of Prices

Par Low High
Langendorf United Bakeries cl A_„* 24% 25
Libby McNeill & Libby 7 9% 9% 9%
Lockheed Aircraft Corp 1 , • ' "22% 22%

Loew's Inc (Un) — • a 10% al6 al7% '
Magnavox Co 1

— al3V8 al3Va
Marchant Calculating Machine 5 __ 28 28 %

Matson Navigation Co (Un) • 14% 15 .

McKesson &; Robbins Inc (Un) 18 __ a31% a31(4
Menasco Mfg Co 1 2.20 2.10 2.20

M J <fe M & M Cons (Un) _1 27c 26c 27c
Mindanao Mother Lode —i 10c

__ 29c 29c
Montgomery Ward & Co (Un) * a557/8 a55% a56%

Morrison-Knudsen Co 10 1734 17%
Nash-Kelvinator Corp (Un) 5

__ 18% 18%
National Auto Fibres 1 1074 10% 11%
National Distillers Prod (Un) • 197/,, 1974 '
Nafl Linen Servicp, Corp—rr-n——1 iy,.. a6% a63%

Natomas Company • 10% 10% 10%
N Y Central RR (Un) • 16% 16% 18%
North American Aviation (Un) 1 __ 11% 12%

North American Co common (Un)__10 al5'/8 al6 r.
North American Oil Cons 10

__ 58% 59
' xi:'- '•

t .' •• ' .'/.V-', *• . • / . i.:;
Occidental Petroleum —t 1 v 40c 40c 42c
Ohio Oil Co (Un) , •

— a36»/8a36%/;
Oliver United Filters class B ! *

— 13 13
*•; .< ■ v'-|; . .• • v' •• "<

Paahau Sugar Plantation —15 ' 5 -
. 5 5

Pacific Amer Fisheries —i —s__5 al47/a al47a al47'8
Pacific Can Co —5 7 a774 a77/8
Pacific Coast Aggregates 5 , 5% 5% 5(4
Pacific Finance Corp (Un) .—10 19% 19% ?.

Pac Gas & Electric com 25 34% 34% 34%
6?o 1st preferred —* 25 34% 34% 34% :V
5%% 1st preferred 25 __ 30% 30%
5% 1st preferred — 25 28% 28% -
5% redeemable 1st pfd —25 __ 27% 27%

: "'i • I'/;. ?'• V'.''
Pacific Lighting Corp common • 53 53 53
Pacific Portland Cement pfd (Un)_100 __ 137 137 -
Called stock —————. 141% 141% 141%

Pacific Public Service com •
__ 17 17%

Pacific Tel & Tel xom__—— 100 97% 97 % / 98

Packard Motor Co com (Un) • 5 / 5 5 /
Pan American Airways (Un)_l • a8% a8% a9%
Parafline Companies cqpimon • a22% a22% a22%
Paramount Pictures (Un) 1 __ 2374 23% ;

Pennsylvania RR Co (Un) 60 . —19% ,; 20
Pepsi Cola Co (Un)- 33Va — 12% 12%
Phelps Dodge Corp (Un) : 25 — 55 Va 55 V2
Pioneer Mill Co (Un)_, 20 — 57b 574

Puget Sound Pulp & Timber —• 26% 26% 28%
Pullman Inc (Un) i— * 43 43 43
Pure Oil Co (Un) —t—1* — a35% a36%

Radio Corp of America (Un)— —• — . 12 13
Radio Keith Orpheum (Un)—1 1 a8 a8' a8

Rayonier Incorp common— 1 a33% ' a32% a33%

Republic Steel Corp (Un) • V; 29% 29% 29%
Reynolds Tobacco "B" (Un)— 10 ...— a36% a38(4
Rheem Manufacturing Co 1 __ a20% a21%

Richfield Oil Corp • r' 34% 34 36%
Riverside Cement Co class A (Un)_ • 21V4 21V* 21lA «

Roos Bros — 1 • 29Va 29% 30%

S & W Fine Foods Inc j —10 14% 1 14% 14%
Safeway Stores Inc -i——lL——5.*-, al7%, -'^17%al8
San Mauricio Mining——*.-41; P 10-i. *>9c 10c
Sears, Roebuck & COw^-j.—L-—38%' 38%'-38%
Shell Union Oil .—J -15 >. a39% a39% v

Signal Oil & Gas Co class A * V; — 170 174
Sinclair Oil Corp (Un)— • v 25 \ 25 26%
Socony-Vacuum Oil (Un)— 15 18% 18 19%
Soundview Pulp Co —5 ■::f31 Va 32
... • v

H ;•/ i- <

Southern Calif Edison Co com (Un)—• a29 a29 a29%
4.32% cum preferred _* >29 - — a23V4 a23% ->

4.48% conv pfd —25 —•/ a27Va a27%
4.56% preferred 25 — 28% 2874

So Calif Gas Co pfd series A-_—-i____25 ■ « 33% ; 33 Va ' 34
Southern Pacific Co_ -• a5974 ,

, a59 a62
Spalding (A G) & Bros—__1 al674 al6% al674
Sperry Corp r——.—•———;—1 ■ — / a27% a27Va

■

•'■•"-J *7 "'-s.*' •. ' ' , * '' '■>'y*\ *.* :'i
Spiegel Inc'common _2 •/; —■ al0% alO% -

Spring Valley Co _——-1— ——* — 50c 50c
Standard Brands Inc' (Un)—jxr-j-—• / a25V4 a25V4 a25% *
Standard Oil Co Of Calif -• — j 63% 64

Standard Oil Co of N J (Un)-— 25 , a75% a7474 a78%
Studebaker Corp (Un)__ 1— 1 - — 2434 25%
Sunset McKee Co (Un.)-:,——10 : 15 15
Swift & Co (Un)__——-—i—i——25 f. a31% a31% a3234

Texas Company (Un) 25 a5634 a57%
Tide Water Ass'd Oil com 10 26 % 26 'A 27%

,

Transamerica Corp t 2 11% 7 11V4 11% .'
'/ • .: ■ . '»* v ' ■ •

Union Carbide & Carbon (Un)—_—• ; ;—, 41%' 41%
Union Oil Co of Calif com — 25 7, C; 32 32 337b /
Preferred——90 '/a V 90 V2 90 Va

*vT t/' 1 j A* i v'.' j } \ rr r>

Union Sugar T —_12Va V ". --V 16 16
United Air Lines Inc.—->——1-—10 al2% al2(4 al3'/a
United Corp of Del (Un) — 1 ; — a3V8 &3Va

U S Steel Corp common • / 82 82
Victor Equipment Co 1 10 Va 10 Va 10 '/a
Warner Bros Pictures (Un) 5 10% 10% 11 %
Wells Fargo Bank & U T -1——100 — 283 283

■ " . • • •, 1 • f r . r 441
Westates Petroleum com (Un) 1 85c >• 85c 96c
Preferred (Un) 1 .. 6% 6'/a 6% '

West Coast Life Insur (Un) —5 — 17 17
West Indies Sugar common ——-1 — 23% 23%
Western Department Stores _50c 18 17% 18

Western Pacific RR Co com —-——* — a33% a33%
Western Union Teleg <Un)„_— ♦ a21 a21Va
Westlnghouse Elec Corp (Un) 12l/a — 28 74 2 8 7b

Willys-Overland Motors (Un) 1 __ • a9'/a &9Va
Woolworth (F W) (Un) 10 — a46%a46%
Yellow Cab Co common —1 8Va 8 Va

Sales
for Week
Shares

^ 370
175

416

135

50

362 i

755
34

1,450

1,650
200

55

1,220
750
250

225

50

250

810

720

V; 95

397

2,200
20

400

K 336
•

a 70

50

150

340

1,888
994

, T 176
... „ 144

"V 610

401

V:, .. .50
29

349

65

380
204

100
150 ,

447
'

265

200'

200

610
130

44

478

25

94

635
51

240

950
"

., 600
200

sVi\ 195
155

i 20,600
-V -323

-j 40;

30

1,540
,. 990

420

229 :■

137

36

270

." 376
141

25

50

109

. .19.;

:: 826

21.2

380
120 :■

110

92

'1,774
2,242

328

1,050 ,,
10

350

282

50

287
■ 400

380
15

, . 1,850
. 4,150

'

15
100

i 500

, " 50
65

'

310

Range Since January 1
Lou High

24% Aug 28 Jan
8% Fet> 10% Apr

14 Feb 24'/a Jun

16 Jan
9% Feb
24 Mar

.. 13 Va Mar
31 Mar
1.15 Jan

18c Mar

25c Aug
48 Vb Mar

14% Feb
15 Va Mar
8% Feb

> 18% Mar
6 Va Apr

10% Sep
12% Feb

8% Jan

15 Feb

32 Y* Feb

39c Feb

, 27% Feb

lOVa Feb

4% Aug
12 % Feb

7 Feb

v 47b Feb
15 Vb Mar

30% Mar
33 Mar
29 Va Mar

, 27% Jan

27% Aug

47 Mar

115 Jan

141 Aug

12% Feb
90 , Feb

• 4 V4 Feb
87b Mar
22 Feb

18 Va Feb

17 . Feb
12 Aug
41 Feb

57b Jun

26 July
42 Va Aug
26 V» Feb

'8 Feb

7% Feb
22% Feb

22% Feb
36 Vb Apr
20 Va Feb

15% Jan
15 V4 Feb

V 27% Mar

r 14 Vb Aug
17 Va Aug
9c Jan

32% Feb
30% Mar

122 Feb

15 Feb

147b Feb
28 Feb

25% Mar
22 Va Jan
247b May '
27% Aug

32% Mar
,• 44 Feb

a—;
, 22 Feb \

9% Feb
45c May
24 Feb

54% Jan

69% Feb
16% Feb
15 Sep
32 Mar

52% Feb
19% Feb
10 Va Feb

39 Va July
21 Va Feb
90% Sep

14% Apr
12 Aug

• 2 Vb Mar

68% Mar
7% Feb
10% July

275 Apr

31c Mar

47b Feb .,

13 Va Jan
197/a Feb

, 16 Mar

33 Jun
19 Mar

25% Feb

8% Feb
45 Va Aug

, 8% Aug

20 May
16% July
31 May

17% Jan
34 Vb Jan
3 Vb Mar

39c Jun
51c May
65 Jun

20 Jun

21 Va Jun

,13% July
22 Vb May
67b May

117b Jan
18 Vb July
137b May

17 Jun
69 July

68c Apr
417b Jun

14% Aug

12 Jan

15% May
9 Va Apr
6 '/a May
21% Jun

367b Jan
35% Apr
32 July
297b Jan
27% Sep

55% July
137 Jun

141 Va Au«

17% Sep
104% Jun

5% May v
1. 11% May
! 28 May

26 Vb May

,• 22 May
22 Jan

587b July
V 8 Vb Jan

29% Aug
49 Va May
421/4 May

15 Jun
11'/a May
35 Jun

31% Jun
40 Vb Jan
24 May

487b Jun
23 Vb Jun
34 Va May

187b May
21 May
21c - Jun

417b May
46% Jun

180 July
32% Jun
23 Jun

34 May

30% Jun
25 Jan
28 Va Jan
29% July

.34; Jan

62% July ''t
a—

30% Jun .;

13% May
1.10 Jan

;• 29 Jun

73 Jun
'

.; . '.\1' >'■' i-

90% Jun
28% May
1674 Jun
36% Jan

66 Va Jun
327b Jun
137b Jan

42% July
, : 38% July -

<■...96% Apr

20 ' Jan "<
19 Apr >

37b May

827b July *
11% Jun
14 May

301 Jan

1.80 Jur, ,

10 Jun

17% Aug
247b May
22Vb May

33 Jun

247b May
33 Va Jun

117b May
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THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
BANGLE FOB WEEK ENDED SEPTEMBER XO '

Friday Week's Sales
Last ... Range ; for Week

Sale Price of Price* Shares .

ir Low High
- 23 •: 23 23%' 850

•
r — 219a ?i% 55

48 48 49% ••>•••: M25-
• 24 % r' 't 24 • 24% * J''.V i.340
0") 471171 171: 10 "
•

„ 18% 18 % - 75

••vv—' f 43% 43 y2 so
-• .'"19% 19 Vi V 20 \ 500

Montreal Stock Exchange Range Since January l
Low

. High
18 Mar 25 Mat
21% Sep ' f,;,: 25 Va Jan
43 r1 Mar 52 May
23'a Sep .23% May.52 % Jan ■■ '171 Sep16 Mar ' : - * 18% Sep

CanjMlian Funds *

Friday Week's Sales «

Laai lance * for Week
STOCKS-— Sdefrice of Prices Shares Range Since January 1

Par Law High /„ Low , . Hign :Abitibi Power ft Paper common •* 17y» 17 78 - 2,040 12% Mar11.50 preferred
- 20 19% 19% 20'/a "1,282 11% Mar :

, 21% MAyAcadia-Atlantic Sugar class A * 20' 20 20'A 392 16/a Feb 20/4 P

Agnew-Surpass Shoe
— 8% 8% 125 1% Mar 9 Jan

Aigoma Sleet —
— *' 46 -'45. 48/« 175 33% MarAluminium Ltd _. •v 58% 58 " ol 1,936 43 Feb 65/4 Jutt

Aluminum Co of Can 4% pfd——25 •< 25 Va 25 ' 25% 190 24 Feb 25% AprAnglo Can Tel Co 4y»% pid— 50' 44 Va 44% 44 % 5 44 Sep 49 „ J*eD
Argus Corp Ltd common

Warrants —

Asbestos Corp *
-—

Batburst Power ft Paper class A.
Bell Telephone
Bralorne Mines Ltd

—.

Brazilian Trac Light ft Power—

British Amer Bank Note Co.—
\ British American Oil common—

3%*- cony preferred

British Columbia Elec Co 4% pfd__100 89% 89% 69Va 100 89% Septtrrtish Columbia Forest Products^. •( 3% 3% 3% 2,675 * 2% MarBritish Columbia Power Corp. cl B * .3% » - 3y4 39k 2,355 2y« Mar

Bruck Mills
„

Building Products — ♦ 34
Buiolo Gold Dredging . 5 18

Canada Cement eommon _ • . 21
81.30 preferred 20 v 27

Canada Iron Foundries 6% pfd 10

Canada Steamship common__. • • 12
5ft preferred

, , 50
Canadian 'Breweries • / 20

Canadian Bronze common * 44
Canadian Car ft -Foundry common—_ • *, 13
Class A

—— 20 18

Canadian Celaneee-common
... • 82

8L7* series
, 25 * v_

81.00 series j. —r__25 * * 22

Canadian Converters class B_!__
__

Canadian Cottons common— * 45
Canadian Foreign Investment - ; *

Canadian Ind Alcohol class A— *, 13 !„..: 13 13% 2,025 10 Mar 14% MayClass B —
„ * 13 . 13 13 % - - • 375 10 Mar - 13% AprCanadian Locomotive / 22% 22% 24% . 610 20% Mar 30 Jan

- Canadian Oil Companies „ r 13 " 12 13V2 / 200 11% Mar 15 JanCanadian Pacific Railway —25 ,- 16% . 16% 18'A « 5,174 12% May * 21%Mat'Cockshutt Plow%
„ * 16 ' 16 16%, 640 10 Feb 16% Aug

Consolidated Mining ft Smelting 5' 114 113 V* 117 V* €.528 J 91% Mar 121% JUnCrown Cork ft Seal Co
„ , V ~ — 35 • 35 , 25 M- 33 Mar * , 37% Mayw Davis Leather-Co Ltd class B *

— 10% lO'A . " 25 ^ - 9% Feb , « 10% Jan
" DtaHUer* Seagrams ; • > 17% 17% 18% " 1,605 16% Mar

^ 22% May. Dominion Bridge • 28% - 28 y® 28%^ 385 27
, Feb ; 33% MayDomiofoa Coal 9% preferred. 25* 20Vz 2092 209z 155 16 Feb 21% Jun

Dominion Foundries ft Steel l * 25V2 25% -175 23 " Feb 28 JanDominion Glass-7% pfd 20 35 , 35 - 25 32V4 Jan 35 JunDominion Steel ft Coal class B—__'25 v 16 9* > 16 9a 17%, 2,361 14 Feb 19% MayDominion Stores Ltd__ •* 23 % 23 23 Va 165 23 Mar 26% Jan
Domion Tar & Chemical common 26% 26V2 i- 25 22V2 Mar 27% MayRedeemable preferred 23 % : 21'/2 2lr/2 21V2 25 20 Feb 22 9% JulyDominion Textile common— 11% liy2 11% "1,815 11 Feb 13% MayDryden Paper *

v 27 - 27 27 - 25 25V2 Jan 29 May
Eddy Paper Co class A preferred 20 1 ' 18 189a 150 16V4Mar 19V2 MayElectrolux Corp l 16% 17 ; ' 75 • 14% Mar 18V2 MayEnamel & Heating Products-,-—15 " 15 15 25 llV* Jan 17 9z JvnxFamous Players Canada Corp,., ■ 16»/4 lG'A 16% - . 710 .15% Mar , / 18% MayFoundation Co of Canada - •

__ 23 24 V2 75 19 Mar 24V2 Jan
Gair Co preferred —_100 , 90V2 90V2 * 16 87 Apr 91 JulyGatineau Power common • 17% 17'/2 17% v ,1 186 17Vs Sep y.; 20 Jan5% preferred 100 ; 103 104 rt- 25 102 Apr 1*08 Jan
General Bakeries Ltd •

2V4 29\ 50 ' * 2JA Aug 4 t. JanGeneral Steel Wares common "
• 15% 15V2 : 25 . 14 Feb 17V® JunGypsum Lime & Alabastine • 15% 15V2 16 V;" 650 ' 13 Mar 17 May

Hamilton Bridge • S'A 9 9-V2 ^ 350 6% Feb 9% MayHoward Smith Paper common • 34 34 35% 1,156 23'A Feb 35 Vi Sey$2 preferred 50 47 47 47 225 44 Mar 49 Jul;Hudson Bay Mining & Smelting • 50 50 51 58'5 - 43% Jan 53% Jui
Imperial Oil Ltd • 16% 16% 17% 8,623 14 Mar 19% Ma-Rights

1.10 1.00 1.35 ' 120,152 1.00 Sep 1.95 JulImperial Tobacco of Canada common_5 13 12% 13 % 2,533 12 Jan ~ 14 JaiA% preferred 25 251/® 25V8 25% 210 24V2 Mar 25V2 Ma;
Indust Acceptance Corp new com—- 23% 23% 24% 690. 22% Aug 25 Se;

!. Intercolonial Coal com 100 - 30 30 - 50 22 Jan 34 JuInternational Bronze common •
__ 8 8 50 8 Sep 13 Ja:6% preferred 25 22 ' 22 22 25: 21 Mar 27 ' Ja:

International Nickel of Canada • , 35% 35 37 2,933 29% Mar 39% JuInternational Paper common 15 63 "A 62 66 % 2,100 46 Mar > 70% JuInternational Petroleum Co Ltd • 12% " 12 % 13V2 7,633 11 Mar 16 V8 JuInternational Power *
46 47 55 39 Mar 53 JuInternational Utilities Corp 5 12V* 12V* 12% / 335 10% Mar 13% Ju

Jamaica Public Ser Ltd com___ * 12 12 15 11% Mar 14 JaJamaica Pub Serv Co Ltd 7% pfd__100 115V4 115!A llSVi 20 115V4 Sep 132 JtLake of the Woods common.1^ • 28 28 28 25 27 Feb 32% Ji

. National Steel Car Corp..
- Niagara Wire Weaving —
No randa MlneaLtd—. —-

Qgllvie Flour Mills common
7% preferred -J— --

Ontario Steel Products

Ottawa Electric Rwys
Ottawa Light, Heat ft Power com

Page-Hersey Tubes
Placer Development
Powell River Co

• Power Oorp of Canada—

Price Bros ft Co'Ltd common—.—

4% preferred
Provincial Transport ————.

Quebec Power . —-—

Rolland Paper common.
4% preferred—--———

St Lawrence Corp Ltd new com—
• New 1st preferred!., I—L-,—

New 2nd preferred;—

St Lawrence Paper Co~^ \ • }> '<
; New 1st preferred. -v-^.

New 2nd preferred

Shawinlgan Water ft Power com.
: ; , Series A 4% purefeired

Sicks Breweries, common——

Voting trust certificates ——-

Southam Press Co— —-——

Southern. Canada; Power —X---
Standard Chemical common
Steel Co of Canada, common—

t .7% preferred
United Steel Corp

- • v •" ":
Wabasso Cotton ;

Walker Qooderham ft Worts.*—
. Winnipeg Electric common—t**.

5% preferred •

\> «. - :.V * "%'*.* •'
•• Zellers Limited common —

V • /!' 5% preferred !___
.{ 07o preferred -———tJL
f r; !'"V:/--^'-";•!!'•''

. **; Banks^. •• ;'•/V/
I - Commerce

Montreal .

!'t '•'■■■" : - • • " .. •t.,
j , - Nova Scotia

Royal —

1 - Toronto- '-— 11.

297 5% Mar
200 , 30c Mar
945 24% Mar

22% Sep
174% Jun
11* Jan

22% May

21% 22%
169% 172 *'

7.40 7.50
lt% :20

19 Jan
25 May
219* May

96% Jan
4 % May
3% Sep

•11 -Mar
35% Mar

17% Mar

•

Canadian Funds e •

Friday . Week's - Bales
"

Last ■ 1 /. Range for Week
Sale Pries af Prices r • Shares

v Low High"'V--''-w ■'»
; 11; 11 25

12%,! ' 12%' 12% 1,415
■-•^v 99 4 ' 50 >
- *

V 5 $ ' • 50.'V

Range Blnca Jaausry 1

-! low ' \ '■ /.-I Hiflk ,

9 Jan !••: • 12% Jun
10 Mar f!-v 13% Jun'
9 Sep 10% Api j
4 Jun ' • 5% Apr

■-"■i";STOCKS—*ls ; . ■■ v l -'.•*'
/1/"v. - ■,..'■ Par

Acme Glove Works Ltd :—*
Atlas. Steel Limited-*,-- •
Auto Fabrics Products class A pfd—*
Class B —-—-*

Bathurst Power ft Paper Co Ltd "B"_*
Belgium Glove & Hosiery 5%; pfd__20
Brewers ft Distillers of Vancouv Ltd_5

British columbiav Pulp ft Paper com_«
Brown Company common.—T..r.,..l
Burnett Ltd I *

- -■

Canada ft Dominion Sugar—.: •
Canada Malting Co Ltd———.—*
Canada Starch Co Ltd common 5
Canada Vinegars Ltd £——%'.i *

Canadian Gen Investments Ltd •
Canadian Industries common ♦

1% cum preferred 1—„100
<'*'

... ' • T ■; v' N-..'r!
Canadian Ingersol Rand -Co Ltd__, •
Canadian International Inv Tr com__*
Canadian Lt ft Pr Co — 100

Canadian Marconi Co —"—1
Canadian Pr ft Pap Inv 5ft cum pfd_*

Canadian Vickers Ltd common—„—_*
Canadian Western Lumber Co.———2
Canadian Westinghouse Company^. •

Catelli Food Products Ltd common..'
Chatco Steel Products cpmmon.--—*

Commercial Alcohols Ltd common—,.*
8ft preferred - ———6

Consolidated Div Standard Sec A—

Consolidated Paper Corp Ltd *
Consoli Text Mills Ltd 5ft cum pfd_20

< Cub Aircraft Corp Ltd——-—:—. *

•; > David ft Frere class B
— *

V Dominion Oilcloth ft Linoleum—; •
j Donnacona Paper Co Ltd: :— •

f East Kootenay Pr 1% pfd——100
Fail-child Aircraft Ltd —* ——5
Fanny Farmer Candy Shops.. • — I

i Federal Grain Co 6%% pfd_— 100
Fleet Manufacturing Ltd • •

Ford Motor Co of Canada class A *
Fraser Companies 1

Great Lakes Paper Co Ltd com ;_*
. Class A preferred *

Halifax Insurance Co • ^^.10International Paints (Can) Ltd cl A„*International Paints 5ft cum pfd 20

Lang ft Sons Ltd (John A)
Laura Secord
Lewis Bros Ltd —

MacKinnon Structural Steel com
MacMlUan Export class A
Class B

— —

Massey-Harris —

McColl-Frontenao Oil
—

Mitchell (Robert V
Molson Breweries Ltd
Montreal Locomotive
Montreal Telegraph _—

Montreal Tramways
National Breweries common-.
1% preferred —

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED SEPTEMBER 10

Par

*

m "xx; "*■ STOCKS— i;, ;<;/'x
/•'• v'; y,

Lambert (Alfred) Inc—
Lowuey Co Ltd (Walter M) —U—
Maci-aren Power & Paper Co_——•*
Maple Leaf Milling Co Ltd-—_u —•

Maritime Teleg & Tel com-i; /jio
—20

Friday
. . Last

Sale Prioe

Week'a

Range
of Prices

Sales
for Week
Shares

20
Massey-Harris Co 614% cony pfd

$ Melcbtus Distilleries i-td common.'.
^ jyunnesoja & Ontario Paper Cor—^3 24%

Montreal Island Power
:■? Moore Corporation Ltd_—„—-X*

Nova Scotia Lt & Pr -6%. pfd__—100
Nuclear- Enterprises Ltd—x i .„* "
Orange Crush Ltd "

Power Corp of Canada 6% 1st pfd__100
Quebec Puip & raper 7% red pid—10J

'? Reitmans (Canj Ltd 5% red pfd—20
Russeil Industries Ltd———' ___—*'

< Sarnfa Bridge Co Ltd -i——* >:-
■4 Southern Canada Pr 0% p id — 100

Southmont Invest Co Lid—i ?
s Standard Paving & Materials Ltd—4_*,v

United Corporation class A ' ?
:•.» WeSteel Products Ltd L—_——1'*,' yWilson (J C) Ltd L*

Windsor Hotel Ltd t „*

., Mining Stocks— Xv-x.;;,; /• \x

25c

73

17

1434

40c

12%

Low High
.10

t 10 :„■.,Vi 25
16% 17 V4 350
40 Va 40 Va 400
14% 14% 260

; 20 20 4 "10
26 26 45

..4 5 - 5 44 100
24% 26 Vb X- 3b0

25c 25c
■, :V- 7

4' 73 73% 182
110% :110% ~ 15
• *

13 13 25

I1 }5 5%...- 455

110 110 40
15 15

_ 50"

17 177a / 625
17% 17% 2UC

14% 14% 4-: 25
110% 110% 22
4 40c 40c *

5,lb"3
4 6% e 1^ r: ;.V.. - 75

30% 30% '•' ; ."4 10
34 ■34 x-: 50

;i2'% 12 38 :,/■■:■ v 75
12 1234 ; . . , • 197

Range Since January 1

Low High
9 Jan 10% Jan
I2V2 Jan 19 May
36 Mar

. 44 May
1074 Mar' '< 15 Aug

1914 Apr
25 Mar

4% Mar

20 Feb

25c, July
65% Feb

10914 Mar
10 % Apr
5 Sep

107 May
14 Va Mar
16 May
1374 Feb

13 Va Aug
104 Feb

. 37c /Feb
5 Feb

29 .. Mar

•„ 27 Va Mar
1214 Aug
9 Apr

21 Jun
30 May

- ■ 534 May
277/« May

25c July
75% Apr
111 July
1414 May
10% Jan

111 Feb
25 Jan
.18 Jan
19 May

-d 14% Sep
115 lv,Jan
42c May
8 May

3074 Sep
-34 Sep
12 Va Jun
12% Sep

Alger Gold Mines Ltd.
Arno . Mines . Ltd

Base Metais Mining Corp Ltd— *
7 f

-v* '' \-t
■y Beatrice Red Lake Gold Mines Ltd _1
Beaulieu Yellowknife Mines Ltd—1-'.
Bob s Lake Gold Mines .Ltd—4—II

: ••■Bordulac Mines
y

Candego Gold Mines *

Carti.er-Malartic Gold Mines Xtd..'__-^_1
.'<■ Cencremaque Gold Mines Ltd - 1
Cheskirk Mines Ltd 1_ „1
Chesterville Mines _1

Consol Central Cadillac Mines- Ltd—1
Cortez Explorations Ltd 4— 4-^.1

v Dickenson Red.LakeMines _1
'

Dome Mines Ltd
____ 1*

Dulania Goid Mines Ltd X-t
puvay Gold Mines Ltd 4i._-_—j. —_1

East Sullivan Mines Ltd___ 1
Elder Mines Ltd —---—i
KiaottA Gold Mines Ltd —— 1

El Sol Gold Mines Ltd —y-——1.
, Formaque Gold Mines Ltd_i__—- 1
Found Lake Gold Mines Ltd-l 1

Goldbeam Mines Ltd -I———___ 1
Goldvue Mines Ltd ~v»-l.'■> Heva Gold Mines Ltd - 4_ 44 1
Hollinger Cons Gold Mines Ltd—,.5

4' : -• ' x x:>/<x- >.• .-••4* -•
Indian Lake Gold Mines Ltd—j:——1

'

Joliet-Quebec Mines Ltd _4 4—„l
Labrador Mining & Explor Co Ltd_*4l.
Lake Shore Mines Ltd 1

;X;>UX!r 5%c 5%c 5,300 3c Maf :12c Jan• 2c 2c ; 200 "44 2c v Apr , . 3%c Jan11%C 11%c 15c r 10,000 4 8c 4 Apr 15c Sep41c 39c
. 52c. 287,600 12c Mar 52c Sep

-•7c 6c 900 4c Aug ivl 7c Jan4 10c - 10c 10c 4,500 9c /Aug 22c Jan7%.c 8%.c ,9c 26,000 ; 8c Aug 33c Jun33c

• 5c

2.85

6c

33c 34c V 3,000 29%c Aug - J./, 55c ,Mar

20c

21/ap
7c

•
- 5c

.2.85

• 15c
5 Vac
*59c

16%
21c

4%c

21c
2 %C
7 Vac

6c

2.93
•

•V

17c
7 Vac
59c

16 7 a
23c
5c

2.20 3.00
39c 39c 39c

1.00 98c 1.08

'TV,-.1'' 16 VaC 17c
e: 8c 8c 8c.:,;
2% 2c 2'Vac ■

9c 9c 9c
11c lie 13c X
12% 12 %c 13c
10

. '.. 10 10%-
- ■. ,f«

';. ■ 7 Vac 7%c ;...
46c 46c 49C •;

5.80 1.10

11% ,4 11% 11%

Lingside Gold Mines Ltd—.., 4—:
Louvicourt Goldfields Ltd

Macdonald Mines Ltd.

New Calumet Mines Ltd—4444—_
New Marlon Gold Mines Ltd.—. *.1.4
Normetal Mining Corp Ltd————*

Pato Cons Gold Dredging Ltd_w4—44.I;
Pen-Re'y Gold Mines Ltd——— —1
Pitt, Gold. Mining Co Ltd- 1

Quebec Labrador Development 1
Quebec Manganese Mines *
Quebec 'X^lowknife Gold Mines Ltd—ix

Quemont Mining Corp Ltd _ ■-*
Red Great Gold Mines Ltd—:.
Rochette Gold Mines Co Ltd -4^41;

8antlago Mines Ltd 4 .4 50c
Sherritt-Gordon Mines Ltd — 1
Siscoe Gold Mines Ltd_r„.—4l

Rtadacona Mines (1944) Ltd _•
Steeloy Mining Corp Ltd _—44—44*v-»
ttuiiivan Cons Mines Ltd 41

Thurbois Mines Ltd 14
Vinray.Malartic Mines Ltd__ : -1
Westville Mines Ltd - 1.

1 r4 __■
•

38c 42c
1 5 VaC X<; 5C 8c

■ l . 63c 60c 67c

.1 63c 63c 70c
1 95c 95c 95c
1 1.55 1.55 1.70

19 VaC

72c

13c

74

19 Vac 1914c
2.83 2.9Q

^3.95 3.95

13c; 13c
. ,1c .tic

70c 80c
12 Vac 15 Vac
6%c 614c

« 14 14 Vs
4 2 Vac 2 Vac

11c 11c

8,800
300

2,500
■1,500

14,250

7,500
21,000
4 5,200

•; 100

18.500
11,000 r-

5,200
- - 500

25,300

3,000
5,000

53,200

500

10,500
1,500

4: 1,500'
3.100

4, 200

100

8.300

6,000
23,300

4 3.400

2,500
1,600

: 44,000
2,100

100
1,000
2,000

39,600
73,400
1,000

450
500

2,000

18c Aug
2c Jun

5Vac July
3 Vac July
2.48 Aug

10c Mar

5c Mar
43c Aug

16 Vs Aug
12VaC Mar

4V2C Sep

1.65 Mar
33c Aug
55c Mar

12c Mar

7c Mar

IV2C Jun

5c Sep
10c Mar

IOV2C Aug
8.50 Jun

.V- 4c Aug
25c Mar
4.45 Mar
10 Va July

4 28c Aug
3c Jun

42c Mar

40c July
80c May
88c Mar

h 17c 4 Aug
>1,55 Mar

3.95 Jun
10c May
4VsC May

67c Mar
12Vac Sep
6c Apr

13 July
2c Aug
8c Jun

57c

6%c

2 Vac

10c 10%C
2.45 2.55
38c #40c

4 8,500

1,500
3,000

8%c July
1.45 Mar
35c Apr

57c

8c
1.38

57c
8c

1.51 •,

367
1,000
900

50c Mar
-a 5c Jun

99c Mar

6 Va c
3 VaC
.2 Vac

• ' 7c, ■■■

3 Vac
2 Vac

7,000
2,000
1,000

5c July
2VbC Aug

/ ; 2c July
: OilStocks—^ / -/•* - ■

. Consolidated Homestead.. > 14%c'

Qaspe Oil Ventures Ltd 1 4 1 51
Home Oil fin T.tH .4 - 4. 9 4 8.55
Omriitrans Exploration Ltd _4_- * .

Royalite Oil Co Ltd * —* —;

14c 15%c
1.60 / 1.64

8.55

4. 6e

I8V2

8.95
6c

19

6,500 £
2,000

1,130
13,000

250

He Jun
1.25 Jan

6.20,Feb
5c July

16 4-Feb

Toronto Stock Exchange

STOCKS—

Canadian Funds >

Friday Week's 8ales
Last ' Range for Week

Sale Prioe of Prices Shares
■ : *' ' » -

•. Par
Abitibl Power & Paper common *
$1.50 preferred-. 20

Acadia-Atlantic class A— *
Acme Gas & Oil '
Agnew Surpass ——J —*

Alberta Pacific Consoliadted—4——1Alger Gold 1

Algoma Steel common ^ *
Aluminium Ltd

16 Vb
19%

20

6C

4V2C

4674
58 Vi

Low High\.■X:HyX;:Xi Low

16% 18 485 12% Mar
19% 207s 1,680 18 Mar

20 20% 845 16% Apr
5%c 6c 2,500 5c Aug

8 8Va 2,715 7 Va Jun

22c 22c 1,010 : ' 14c July
4 Tie 5 VaC 6,700 3V2C May

45 48% 285 . 33% Mar
58 61 750 44 % Mar

i."- * '

25c

13C

56c Feb
( 5c Mar
16c Feb
8c Jan
2.93 Sep

22c Jan
13%c Jun
72c May

23 Vb Mar
3OV2C Jun
8V2C Feb

x 3.50 Jan
70c Jan
1.56 Jun

23%c Feb

20c Jan
. 6V4C Mar

15c Jan
24c Jan

16c Feb

12 Jan

7%c Sep
56c Sep
7.65 Jan s

14% Mar

50c Feb
8c Feb
1.45 Jan

1.90 Jan
1.18 Jan
1.73 Sep

f 27c Apr
, 3.00 Aug

5.80'Jan
20c Feb
9o Jan

89c Feb
; . 65c Jan
14 V4C May

, 15 V» May
6c Jan

17c May

4 17c May
3.25 Apr
50c Apr

67c Jan

10c Jan

2.08 Jan

19Vfec Jan
9c Jan

4V2C Jan

32c Jun
2.25 May

9i65 May
16c Feb
20 July

1

,.3

Range Sine* January 1

High
r 19% May
21% May

20 V2 Sep
8c Apr
8% Jan

Apr
Jan

67 Apr
65% Jun

STOCKS—

Aluminum Co of Canada pfd.
Amalgamated Larder Mines—

American Yellowknife ?
Anglo Canadian Oil-

■: (
;\ ' : VV' 1 ••

Anglo-Huronian
Ansley Gold —

Apex Consol Resources
Aquarius Porcupine -

Friday
Last

Sale Price

Area Mines

Aigus corp common

Warrants

For

—25

1

—1
4' •

—-i •

I—"III

1

25 VB

15c

2.50

8.80
4c

Week'a

Range
ef Prices

Low High

25 Vb 25%
* 18c 25c

11%c I6V2C
2.50 2.70

8.80 8.80

4c 4c

5V2C 5Vac
10c 1214c*

Bales

Armistice
1

Ashley Gold & Oil _i 1

Astoria Quebec
Athona Mines (1937) —_i„

.1

1

Atlantic Oil 1 •
Atlas Steel •

Atlas Yellowknife
Aubelle Mines 4—
Aumaque Gold Mines.

Aunor Gold 1
; Bagamac Mines

- — 1 4

Bankfield Consolidated • 1
;; bans of Montreal 10
4 Bank of Nova Scotia 10

Bank of Toronto .10 *
Barcelona Traction —1__ *

; Base Metals Mining
> Bates & Innes class A 44— —*
Bathurst Power class A —— *

4 Beaulieu Yellowknife ———w—1
Bell Telephone 100

6%
15%c
"

6%
45c

17c
7%
45c

15 VaC
6 Vac

15%c
6 Vac

18c

7c

9C 9c
X" 9c.

10c
12c

44c

12%
33c

12%
47c

12%

12c
1 18c

•13 Vac 16c

12c 14%c
18c 22c

^3.20 3.20 3.45

Shares Range Since Janoary 1
••/ , .:■'• - Low , High

160

14,683
24 Mar

10c Jun
25% July
38c Jan

46,800
18,300

8c Apr
1.35 Aaar

18c Jun
j.45 May

420

1,000
8.25 Jun
3c Juiy

9.20 Apr
6c Feb

2,000

2,000
47'bc July
9c Jun

9%c Jun
. 31c Jan

6,800
920

800

6 Vac Mar
5% Mar

35c Mar

17c Sep
7% May

75c Jun

23,200
6,500

14%c Aug
5c July

39c Jun
16%c Jan

16VBC 16Vbc167BC

26

35

5%

40c

9%c
170

7c
25%
35

7c

26

35

32 33 VB
5 Va 57a

, 38c 54c
16 16%

; 22 22

9 VaC 11%C
169% 172

10,000 ,

9,000

85,400

. 1.270

3,000
28,100
11,000

1,665

1,500

2,000
315

: : .180

:£ 1,105
vJ: 50

553,800
95

65

17,000
544 .

Bclleterre Quebec
7.00 7.25 625Bertram & Sons class A 18 18 25

Bevcourt Gold
_ I :V. 36c 38c . 2,200Bldgood Kirkland Gold 1 S-X: rf'-S 18c 19 Vic 8,000Bobjo Mines Ltd 1 lie 11c 12%c 2,800

Bonetal Gold ———1-

s - '■ "■■■

-w—x 17C 17c 1,100Bordulac Mines 1 ? 28c 28c 34c 10,000

Boycon Pershing * '■■' 4ViC 4 Vi C
'

5C 5,500Bralorne Mines - — 7.15 7,15 7.60 r 652

Brand & Millon classs A X X-' - '' : *> 30c 30c 250Brazilian Traction Light & Pwr com—* 19% 19 Vb 20 Vb 2,170
Brew is Red Lake 7c 7c- 600
Bright (T Gi * ■ ii 22 22

,, 280

British American'Oil common * 22% 22% 23 % 1,895British Columbia Electric pfd ____100 89 S'J 90 165British Columbia Forest Products * 3% •;• 3% 4 1,600
British Columbia Packers class A——*- 14% 14% \ 45British Columbia Power A 4

26 % 26% 2614 5;,U Class B _ ...

■

x ,•/ ■•■'.
3% 3 Va , T 541

British Dominion Oil to 22c 22c 22c 3,400Broulan Porcupine _ _ 1
— 32c 33c 1,100Buffadison Gold 1

Buffalo Ankerite •

Buffalo Canadian
r- *

Buffalo Red Lake-4-,^-4—
V--r.'-X'7 ."Jy •••'-; 'V ".4','. - ••.;■"

Building Products •

Burlington Steel — i-——*
4: 4,/:■.-'4-.. ■; 4•■>:/'''.^4-;-4-' 44v 'X
Burns & Co. class, A—; —i-—*
Class B — ; — *

Burrard class A,-4*

Calrier Bousquet ——

Calgary to Edmonton

22c

1.64

34%

30%
19%

.4 7%

5.25

22c 27c

Callinan Flln Flon —

Calmont Oils

Campbell Red fiake—__4—*^-4—1' 2.61
Canada Cement common • 21 Vb
Preferred —--— —20

Canada Malting—; 49
Canada Northern Power

; 9'/b

Canada Packers class B — *,
^ _4

Canada Permanent Mtge 100

Canada S S Lines preferred——50 3772
Canada Varnish preferred —25 J 22%
Canada Wire & Cable class A 0

Canadian Bank of Commerce— 10
Canadian Breweries — -•

Canadian Canners common •

1st preferred __ —_——20
Conv preferred *

Canadian Car common-.

4 Class A

♦

IT--—20

4 22
20%

19%

19%

• 13
16%

1.64

9%C
•

, 7P

34%
14

30%
19%
7%

W. 8c
5.10

11c

; 48c

2.61
21 VB
27

.
. 49
9%

16%
183 J/4

37%
22%

80

22

20%

19%
25%

. 19%

12%
16%

1.75

4; 10c..
9%C

34%
I4

31

20%;
77a

9c

5.80

12c

50c

2.85
21%

27

50

10

16%
184

37%
22%

80

22%
21%

19%
26

19%

i3%
16%

Canadian Celanese common • 82 82 8314
Preferred 38% 38% 38%
$1 preferred .25 22% 22% 22%

Canadian Dredge — —
* 18% 18% 18%

Canadian Food Products common- • 9% 9% 9 Va
Canadian General Electric —50 205 205 205

Canadian Industrial Alcohol '"A" •
,.13 13 13'

Class B „
-

•' 13 13%
Canadian Locomotive • 22% 22% 24

Canadian Malartic
—

* ■■•xv-- 70c 73c
Canadian Oil Cos common •

13 Vb 13 Vb 13%
4% preferred

_ 100 .

; 87 87 87

Canadian Pacific Railway 167/b 16% 18 74
Cariboo Gold 1.20 1.20 1.25
Castle-Tretheway 1.45 1.45 1.55

Central Leduc —
* 56%C 52c 58c

Central Patricia Gold Mines 1 1.28 1.28 1.37

13,500

1,000
1,000
1,000

'4 230

25

'

160

4',: 95
150

3,000
2.810

13,700
8,600

3.000
430

4 15

65

190

100 '

14

4 100
15

50

; v 820
1.001

x. 70
. 170
■;.4 107

430
240

60
100.

5

T 25
215

5

150
800

/-• 275

3,600
250

■'"•; 5

5,834
1,166

8,100

4,300
4,800

6c Mar -

■> 4c Mar

33c Sep
10 Vb Mar

9c Feb
8c Apr
15c Mar

.3.00 Apr
8%c Mar

4 5c July
25 Feb
33 Aug

32 Sep 4
4% July

9c Mar

16 May
17 Mar

,

• IH'VI 1 4u:,y ysx.

9c Mar
160 Mar

7.00 Sep i
17 Feb

21c July
13c Aug
10c Mar

4 13c May "
25c Aug

3c Aug
6.50 July

,4 25c July
17 Feb ;

4c Aug
21% Aug

4X20 Feb

89 Sep
3 Mar

I '

11% Apr
24% Jan

444 2 Apr

16c Feb
25c July
15c July

1.25 July
4'; 6c Jun

■ 6Tic Aug

28% Feb
11 Feb

21 Apr
13 T'a Feb

, 7 7'4 Aug

7c Aug
3.65 Feb

6c Feb
4. 34c Mar

T. 2.15 Apr
14% Mar

; 27 Apr

43 Va Apr
9 V4 Aug

15% Mar
181% Aug *

35 Feb

22 % Sep
70 Jan

*

21 July
17% Mar

16% Mar
23 Apr
17 Mar

10 Mar
15 Vb Apr

56% Feb

34% Feb
20 Va Mar

16 Mar

8 Mar

205 Sep

10 Mar

11% Mar
21 Mar

64c Aug
11 Mar
87 Sep

12% Mar
1.00 July
1.20 Mar

4lc July
1,05 Mar

12c Feb
12c Sep

50c Aug
13% Jun

16c Sep
15c Feb

25c Jan

1 4.00 Feb
20 Vac Jan

8c Mar
28 Jan

37% Feb

v - 38 Va Jan
5% Sep

54c Sep
T7 Aug
-22 Jun

25c Jan

174% Jun

8.90 Feb

18% May

4 60c Feb
28c Jan

17o Jan

29c Feb
57c Jun

6c Jan
11 Feb

'1.00 Feb

22% May

7 Vac Jan
23 Apr

T; 25 Jun

99; Jan
4% May

14 Va May-
X 27% Sep

T 3% Sep

35c May
: 37c Jan '
t 99c Jan

2.40 Jan

15Vac Feb
:. 25c1 Jan

■■44 • •• ••-■•;

35% July
15 t Jun

31% July
21 Sep
9 Jun

/415c Feb

4 7.60 May

18c Jun

65c Jan

3.00 Mar

22 Va May
29 July

53% Jan

11% Jan

18 Jan

201% Jan

42 Jan

23 Va July
85 Jun

23 Jan
24 Jan

22 May
28 Jun

21% Jun

■14% Jun
18 Va Jun

89% July
39% July
23 Va Jan

25 Vb Jan
12% Jun
260 Jan

14 Apr
13% Jun
30 Jan

88c Feb
15 Jan

90 May

21% Jun
2.65 Jan

1.80 Jun

58c Sep
1.40 Jan
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STOCKS—

Friday
Last

Sale Price

Central Porcupine—
Centremaque Gold

Chateau-Gai Wines

Chemical Research _

Cheskirk Mines r—

Chesterville Mines
Circle Bar Knitting class A-

Citralam Malartic
Cochenour Willans

Cochrane Dunlop common —

Class A

Cockshutt Plow 1_

Coin Lake
Colomac Yellowknife

Par

l

1

—J"

III
__1

..1

__0

._i
__1

Week's Sales

Range for Week
of Prices Shares

Low High

17c 18c 2,500
7c 7c 2,000

Range Since January 1
Low High

13c Mar 33c Jan
5c Aug 16c Feb

9%
36c

4%c

2.85

3c

2.05

16

5 V^c

9 /2 9%
35c 36c

4Mac 5%c

2.78 2.93

18 18

3c 3%c
2.01 2.17

8 8%
14 14

16 16%

22Mac 23c
5 %C 7c

Commoil
Commonwealth Petroleum

3oc

58c

35c

58c

Coniagas Mines —— —-—5
Consolidated Bakeries — *

Consolidated Beattie Mines 2

Consolidated Duquesne Mining 1
65c

57c

1.50 1.50

12 12

65c 68c

57c 60c

200

1.000

8,000

207,590
45

23,700
9,450

95

50

675

1,000
17,500

1,000
500

200

25

12,225
1,000

7% Mar
30c Mar

4c Mar

2.20 Jun
17 Mar

2c Aug
1.72 July

6% Mar
12 Ma Mar
10 Feb

16c July
5c Mar

31c July
46c Apr

1.40 Apr
12 Apr

54c July
55c Aug

10 May
65c Apr
8MsC Jan

3.00 Mar

19% Jan

5c Jan
2.45 Jan

8M2 Sep
14% May
17 Aug

27c Feb

7%c Feb

36c Jan

58c Sep

1.51 July
16% Jan

85c Jan
61c Sep

Consolidated Honiestead Oii _• 15c 14c 15%c 22,050 lie Jun 32c Jun

Consolidated Mining & Smelting.III—5 114 114 117% 1,704 91 % Mar 121% Jun

Consumers Gas 100 148 147 V* 149 145 145 154 Jan

Conwest Exploration • 1.17 1.17 1.24 I 2,550 1 70C Mr r wMH July i

Cosmos Imperial Mills —.——

* • 29 • - 29 29 ~ 100 25 Jan I 30 May
Craig Bit common _ -

u 5% 5% 5% 700 4% Mar 6% May-
Crestaurum Mines 1 2Uc 20C 21c 10,975 18C July V 30c Jan

Croinor Pershing . ~ _
-1 60c 65c 1,500 40c Aug 90c Mar

Crow's Nest Coal 100 49 49 49 25 42 Jan V 55 May

Crowshore Patricia — :——— 1
- : ■ -

- 13c 15c 5,500 8c Aug 19c vApf
Cub Aircraft *

I;'. -r .

50c 50c 100 45C- Aug , ' 1.00 Jan t

D'Aragon Mines _ 1 PC . 8c 10c 4.000 7c Mar 21c Jan
Davies Petroleum — 17c 15V'2c 17c 2,000 10c Mar 20c Apr
Delnite Mines 1 1.50 1.50 1.55 3,800 1.05 Apr 1.60 Jan :

Denison Nickel Mines 1 8c 7%c 1 9c 18i6O0 5c Mar
'

10%c May [.
Decta Red Lake 1 12c 12c 14c 11,000 10c July 48c Feb

Dickenson Red Lake. 55c 55c 60c 9,300 k 43c July 82c Jan

Discovery Yellowknife 1 30c 30c 37c 31,500 25c Aug 64c Jan' '
Distillers Seagrams - , —2 17% 17% 18s,8 r ; 1,140 ; 16% Feb 22% May

Diversified Mining • 38c V
'

. 38c 41c 8,100 30c July -- 65c Jan ;']
Dome Mines Ltd • • I 16

"*■
16 17 - 1,550 16 Aug V 23% Mar

Dominion & Anglo preferred 1-100 ! , r;- '■ :: 97% 97%. ; 95% Aug 97% Sep

Dominion Bank — 10 ;■■■ 24% 24% 1,055 24 Aug "
'7

27 Feb V
Dominion Foundry A Steel I..— 1 -■

• VI V-i- 25 25%-;% i ' - 545 :- 22 Mar .: sur Jan ':\
Dominion MngneKinm J : ,

•• } 9 9 9 V'8 525 6 Mar ' 121/4 May '

Dominion Steel & Coal class B 25 I 16% ; -16% 17% - % 1,910 13% Feb
-

19%
j

May j
Dominion Stores _ __ __

• ,.23 '••'i 23
'

415 -
, 21% Mar . 26% Jan ;

Dominion Textile common. — 100 :- : 11% 11% llV-r- 200 11 Feb 13 y2 May . 4

Dominion Woollens L-—Z-1 L*
Donaida Mines I
Donnell & Mudge common..':

Dulama Gold Mines Ltd

Duvay Gold Mines
East Amphi „

15% <1578 15% 100
64c 64c 72c 10.800

11% 11% 25

._1

East Crest Oil :___
East Leduc Oil i

East Malartic Mines
East Sullivan Mines—

Eastern Steel —a_

Eddy Paper class A

Elder Mines
Eldona Gold Mines.
El Sol Gold

--20

1

—1
1

Eureka Corp
Paiconbridge Nickel
Famous Players

1

Fanuy Farmer Candy Shops 1
Federal Grain com *

Federal Kirkland 1

Fibre Products common - -

Fleury-Bissell common

Ford of Canada class A

Foundation Co . a__,

Francoeur Gold -

Frouisher Exploration

Gatineau Power common

5% preferred ' 100
5%% preferred —. 100

1 21c

4%c

■ 6c

36c

1.48

2.90

39c
1.02

11c

1.75
4.25

39

4-lm'

10%

24%

1.90

104

21c 237 2C

4%c
4

19c

6c

.35c

1.48

2.75

5c

12c
• '

-f,

7%c
36c

1.60

3.00

8 8%
18 18

36%c 42c
98c 1.10
11c 17%c

: 14,500
1
14,500

•*

4,800

8.500

V 2,500

•V 7,700
25,850

8C0

30

28,400
168,350
3,500

10% Mar
51c Mar

10 May

17c ; Jan
4c Aug
7c ;Jun

5%cMar
26c Feb

1.33 Aug
1.64 Mar

6% Sep
16 Mar

24c July
55c Mar

11c July

18% Jun
I.10 Feb-

12% July

30%c Jun
12c Jan

33c Jan

10c Jan
50c May

2.08 Feb

3.50 Jan

10 May
20 May

74c Jan
1.54 Jun

25c Jan

1.69 1.90 7,403 1.15 Apr 4.55 Jan
4.25 4 50 V; 820 3.60 Mar " 5.05 May
16% 17 120 151/4 Mar 18% May

39 39=4 490 34 Mar" ' 47% Jan
7 7% 750 3% Mar 8% Sep

5%c 6c 3,500 4%c July 7c May

10% 101,4 325 71/4 Feb 111/2 July
2 V'a 2% 3,200 2 Sep 3% Jan
24% 25V4 695 21 Jan 27 May

23% 23% 60 23 Feb - 23% Sep
9%c 9%c <; 1.100 7c Apr " 15c Jan
1.90 2.05 4,125 1.30 Mar 2.29 Feb

17% 17% V 30 18 Aug 20 Jan
104 104 e 5 • 101 Mar 108 Jan

109% 109% 107 May 111 Jan

General Bakeries -- -

General Products Mfg class A—

General Steel Wares common--—. *
Preferred .u—; — 100

Giant Yellowknife Gold Mines 1

Gillies Lake
Glenora Gold a *

Globe Oil

16

15%

5.25

8%C

69C

2%
• 16

15%
105

5.20

2%
16

15%
105

5J5

8%c ' 9c

2%C 2%c
65c 70c

God's Lake Gold.
Goldale Mines
Goldcrest Gold _

Golden Arrow

Golden Manltou ! -

58c 61c
- -a 15%c 17c

ii%c u%c i5c

Goldhawk Porcnpine
Goldora Mines
Goldvue Mines

Goodyear Tire common

Preferred -

Gordon Mackay class B—.
.50

Great Lakes Paper common—
< A preferred- ;a—

Great West Coal common-:
f
Greening Wire —_—1„—

2.61

6 Vic
4c

lie

42%

10c 10c

2.61 2.70

6c 6 %-C
*

3c » 4c

lie 13c

113 115

52 V'8 52%
20 20

18% 19
42 7 « 43%

<15,

4%J
15

4 V2

For footnotes see page 44.

100

50
2% Sep
16 May :

374 Jan
19 Jan

v.v 70

5 v.-

12,929

14 Mar

99 Apr
2.90 Mar

17 Jun

106% Jan
' 6.10 Jan

4,600
2.000 —

20.983

6V2C Aug
2c Aug
52c Mar

; 14c Feb
4c May

80%c May

1.400

1,300 --

4,700

48c Mar
1 lc Apr
10c July

1.09 Jan
' 19c May
16c Jan

2,100

13,700
7c July
1.95 Mar

14c Apr
2.80 AugV

3,000
19,500
'7,600

474 c Aug
3c Mar

10c Mar

'

16c Feb
9c Jan

25%c Jan

20 '
50

50

101 Feb
49 Feb

20 Sep

118 Jun

53 May
23 " Jan

"

390

II3754
15% Mar
40% Mar

20% Jun
44 V2 May

.
, 50 i.
/.I 100

10% Mar
4 ; Mar ,

-- 15% Aug
5 Jun

STOCKS—

Par

Guayana Mines • —

Gulf Lead Mines

Gunnar Gold ———.— -—— 1
Gypsum Lime & Alabastine •

Halcrow Swayze —.-a—1
Hamilton Bridge —

Hard Rock Gold Mines 1

Harding Carpets —:*
Harker Gold ——.——————-1
Harricana Gold — 1

Hasaga Gold — a—-1
Headway Red Lake ; 1

Friday Week'#
Last Range

Sale Price of Prices

Low High

1.00 97c 1.03
1.30 1.25 1.60

Heath Gold —

Hedley Mascot II—IIII—IIl-

Heva Gold Mines —1

Highwood Sarcee •-*"

Hollinger Consol — —* -5
Home Oil •

Homer Yellowknife
Hosco Gold Mines—

—J

—1

Howard Smith Paper common 1-*
Howey Gold 1
Hudson Bay Mining & Smelting •

Hugh Malartic - 1
Hunts Ltd class A —. - *

Huron & Erie common——- 100

20paid — -100
Imperial Bank 10

Imperial Oil
Rights — : '

Imperial Tobacco of Canada ordinary_5
4% preferred - ; — 25

Indian Lake Gold 1

Inglis (John) & Co 6
Inspiration Mining 1--

International Metals class A ; •
Preferred _a— —100-

International Niqkel Co common—♦.
International Petroleum : 1 •' *

15%

3 %C
9%
24c

86c

40c

12c

9%c

10

8.30

33c

26c

49%

26c

15%

27c

16

3%C 3%c
y a%

24c 29c

ll'/4 11%
6c v 7c

7c 7%e

86c l.OO

4c 4c

7%c 7%c
•

40c 40c

12o 14c

9%c 9%e"

9.75 11

8.20 9.00'

7c

33c

7c

37c

16%
1.05

.25%
6c

100

< 35

12 y2

35% 35%
26c 2737c

49% 50

2%c 3%C
' 8 • 8

113y4 113%
22 y2 22%
26 V'i 26%

16% 17%
1.00 1.25'

12% 13%
25 y4 25 Va

6c 8c

9

40c

9

41c

'26 26%
100 100

V 35
.12%

37

13 %

International Uranium
.

Island Mountain Mines
47c. 45c 50c

Sales
for Week

Shares

'

11,744

6,225

2,000
645

500
825 •-

22,700

200

2,500
3,500

7,100
4,000

500

1,000

20,000
~

4,000*

2,805
10,275':

1,000
10,500

25r
.', 8,200

1,155

3,600
;v;. 50

23 I
IV 110

■V , 550-

15,602
307,578

845

V 210

14,500

100

;:. 2,100 ,

220

130

4,729
7,400

- 23,000

Range Since January 1
Low

60c Mar
1-14 Aug

20c Jun
13 y4 Mar

3%c Aug
6% Mar
12c July

9y2 Mar
5%c July
5c Mar,

65c Aug
3c Aug

5c Jun

35c July

/ 10c Mar

,7c Aug,!

8.50 Jun

5.35 Feb

5c May
25'Ac Mar

2934 Apr;,
18c Mar

43y2 Jan

2c Jun

7% Mar

111 Jan

» 21 Apr
23% Apr

14 , .Mar

1.00 Sep

12 Mar

24% Mar
4c Aug

8y» Feb
34C July:;

25% Mar
98 % Mar

29% Mar
11 'Mar

Jacknife Gold
—

Jack Waite Mining a

Jacola Mines .— —.1 —

50c : ; 90c ; 90c 90c -- -1,000

*
4c 4c 4'4c

,
11,500

Hi: 9%c 9% c 13c -V 10,500
. i 2c , 2c

'

2c 1,000

40c

90c

Mar

Sep

Jellicoe Mines
J M Consolidated
Joburke -Gold a- r;

—. 5c . 5c 5c

„--l . r.v2c ... r 2c 3c
: V I 16c : < : 16c 18c

Joliet Quebec M^nes„
Kayrand Mining -

Kelore Mines -_a ^

.1 i ; ■. 46c - . 45c 54c
Jt-4- : — 6y2c 6%c

24%C 23%C 27c

Kenville Gold
Kerr-Addison.

—1 10c
-A -aa -1 ; 13%

10c 10c

13% 14

Kirkland Golden Gate
Kirkland-Hudson a

_1' r:f 9c -- 9cl0y4C-
1 : 48c • ' 48c-. 50c

Kirkland Lake
Kirkland Townsite >

Labatt (John) Ltd ,

Labrador Mining & Exploration

1

——1

* "V

1.40 1.38 1.48
: 14c 14c

1,000

-2,500

5 5,750 »

-29,200
4.000

100,800 '

/• 2,000
1,395 V

24,000
- 2,500 •

4,900

1,000 •■;

80

3c Aug
2c Aug
15c July

10c- Aug >

113/V Jun

- 8c Apr
36c Apr j

1.26 Aug
11c Apr<

23 Mar-

Laguerre Gold —.

Lake Dufault Mines

Lake Rowan a—

Lake Shore Mines —

Lamaque Gold

Lapa Cadillac —: —

Lapaska Mines ; 1
Larder "U" Mines III IT 1
Laura Secord J 111—3

Lebel Oro Mines
Leduc-West Oil

-1 5.50 5.50 6.20 6,310 4.10 Mar

4c 3%C 4c 1,500 2%c May
-1

. 82c , 79c 88c 16,750 38c Mar

V'V'W v>-'V :•"/ 8c 8c 2,000 6V4C July
.1 11 11 12 840 10% July

. 36c
'

*

36c 41C,.- , 6,450 25c May

.. 12,25 2.25 2.35 800 1.95 Aug
_♦ V'/V— 5.75 6.00 426 5.40 July

V//' 19
1. :r v ■

:. . 19 19 50 ' 16% Mar
: v '—, 4%c 4%c 500 4%c July

6c 6c

4%c 4%C
14% 14 %

8c

5C

15

9,500
8,500
345

3c

3c

12

Jun

Aug
Mar

Lexindin Gold

Louvlcourt Goldflelds.

Lynx Yellowknife

Macassa Mines
MacDonald Mines "
Macfie Red Lake

MacLeod-Cockshutt Gold Mines.
MacMillan Export class A
Class B

Magnet Consol
Malartic Gold Fields-

Marcus Gold „

Martin-McNeely

Massey-Harris common
Preferred

McCabe Grain class A

McColl-Frontenac common"
Preferred

-——100

.1 4%c

1.17

4 Va c
85c

1.16

4% C

90c r'
: 1.20

V 11.000
7,300

V 3,400

2 Vi c July
60c Mar

.' 1.10 Mar

—

8c

8c

8c

8%c
3.000

1,000
6%c July
6c Aug

■ 1 \
•

36c

85C

v 35c

85c

43c '
92c

"49,100
6,800

25c July
67c July V

_• 30 V'a

V 63c
I 30%

60c

30% "

68c

'Vr- • 155 V
38.500

26 % Mar
40c Mar •

■■:< 14c

7%c
VI 14c
- 7'/4C

14c '*•'

9C '■

500

8,500
10c July

4

6c Aug

.1
-1

_l

2.31

. 63%c
2.31

63 %c
v

9c

2.46 "
» 70c

9%c '

5,175
11.450

5,600 —

2.20 July
40c July
6c Aug

_•
95c

10%
8 V'2

1.06 V
10%
9 %

H 8.600
650

1,050

85c Aug
9 Feb

4% Mar

-1 2.52

1.75

2.50

19c

1.75

2.70

21c

1.90;

14.597
1.000

16,400

2.25 July
16c Aug
1.50 Apr

2%c
14%

2%C
14% '

'

2,500 '
'' '

525

2c Aug ,

11 Mar

-1 14c 12c

4c

14c 'I

4c

8.100

2.000

9c Aug
3c Aug

«

'20
21% 21%

26%
22%
26%

10.230
n-r" ' 60

16 - Mar '<
24 Mar

_*

V 13%
8%

13 ¥4
8%
14%

215

1,035

. 7% July
9% Mar /?

98 99 100' 90 Feb

High
1.15 jUn
3*20 May

37c Apr
3-7 Vb Ittuy

5!'2C July
9% May
32c jan

32% Jun
12c Jan
15c May

1-04 Sep
7c Jan

,16c Jan
95c Jan

24%c Feb
15c Jan

V12 Jan
9.70 May

9c Feb
42c Jun

35% Sep
32c Jan

53Vzc jun

4c May
10% Jan

116 May
, •23 Jan
27 Feb

19% May
1.95 Jun

14% Jan
25% July
8c Feb

11

55c
May
Jan

31% May
102% Jan .

39% Jun
16 Va Jun

84c May
1.45 Feb

3%c July ■."> 7c Jan
8c July '" 13c Sep

;l%c Aug 3l/2c Apr

'7c Jan
4c Feb
58c Feb

25c Mar • ; 57c Sep
5c Apr " .. 14c Jun

15c July 27c> Jun

V 50c Jan
15 Jan

VV 320 Jan-
-

60c Jun

1.78 Jan
<19c Jan

. 25% Jun
. 7.75 Jan

6%c Jan
94c Sep

15c Jan
14% Mar
70c Jan

3.00 Feb
6.95 Feb

2IV2 May
7%c Feb

11c Jan
8c Jan
17%

5%c Aug'
1.19 May
1,25 Jan

VV 16c Jun
:_Vy i4c Jan

59c Feb
1.50 Jan

V 31 Jnn
VV 1.50 Feb

V 20c Feb
: llViiC Feb

3.00 Jan
1.95. Jan
12c Jan

4 1.54 Feb
11 July
gt's Sep

3.15 Jan
40c Fco
1.95 Jan

.'Iv 4c May
;; 15 sep

3lc Jan
6c Mar

• 23 Jul^
; 30 Ma?

- 9% Ja[J
' V16 May
100 Jul-V

r\~mu
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United Oils

Walker (Hiram) (G & W)
Waterous Ltd common

;. Class A

Wekusko Consolidated
Westeel Products ___

For footnotes

Volume 168 Number 4733 THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
- RANGE FOR WEEK ENDED SEPTEMBER JO

:fy ,.V : Friday Week's
-4 Last -. Range ,

| V, STOCKS—Sale Price of Prices ,'
. ■■ '>7;' Far Low' High

McDougall-Segur —.V.15c 15c -15c
Mclntyre Porcupine 53% 53Mi 55 Ma

McKenzie Red Lake 'V35c -37c':'
McL'cllan Gold ——___1 2c y;°- 2c 2c

McMarmaC Red Lake Gold___ __i - J'v,. ■, 12cH-v.;';- 12c 13c
McWattera Gold -J—y_y._-y-;__y_,L__* ■ 12c 7" 12c 13c
Mercury Mills __ *" 2014 20 20%

Mid-Continent Oil i—___*
„ , 6'Ac 7'Ac

Milton Brick • "
i . j.45 1.45

Mining Corp „« 9.70 9.65 9.80
Model Oils _____ 1

__ 39c 39c

Montreal Locomotive _• . _.V 151/3' 151/3
Moore Corp common • 73 73 737/a-

Mosher Long Lac 1
__ '% 10c nc

Mylamaque Mines „— 1 l llcll%c

National Breweries common___y * 39 39 39National Grocers common——; ■ 15 : 15 15
Preferred • 11—__20 28M2 28V2

National Hosiery class A ———«
__ 13% 13V2

National - Petroleum 25c __ 23c 23c
National Steel Car — • 23 23 23%

Negus Mines ________ • 2.20 .2.20 2.40
Neilsons (Win) preferred— 100

__ 102% "103

New Bidlamaque _ __ 1 ' 5c ; 5c 5'4 c
Now Calumet Mines _ 1 // 1.62 1.60 1.70

New Jason 1 ' 58c 56c 59c
New Marlon Gold_________iJ________* 19 %c I9e 20c

New Norzone : l 15c'i 14M2c a 16c
New Pacalta Oils __L_! •

. 9c yy 8Vic 9%c
New -Rouyn Merger r: _._i.ll 1 't 23c 1 26c5
Nib Yellowknlfe 1 m.5%c 6M2C•' •

.. •», v • ^ v-' ,/»%•"y; ; • .v .yy v

Nicholson Mines _ • 21M2c 15c 21 '/ac
Nipissing Mines——— M M.20 G; 1.20 1.25 r
Noranda Mines • v 48 ;V 48 F, 50

Norbenite Malartic 1 13 Ma > 13c 16c
Normetal Mining L______ _• : -"2.78 i . 2.78 2.89
Norpick Gold Mines——. 7c J " *8c

Norseman Mines _; 1 f 5%c 5%C v'. 6c.
Northern Canada Mines

__ 40c 40c
0;';:/ v.. V »»
Northern Empire

__ 1.00 1.00
North Inca Gold 1 ' 38c 38c 41c

Northland Mines (1940)— 31/30 3VicNorth Star Oil common * 5 Ma i" v 5 Mi 5%
Preferred ;

__ 5% 5%M' - i" - ' - S *.G> •

y

O'Brien Gold Mines 1 1.76 1.75 >1.95
Okalta Oils ; ; • ,1.40 ; 1.35 1.45
O'Leary Malartic ___♦ 19c 13c 24c

• VV • ' • ' • ' ' -
- 1 ' '•*. ' r '• • ' "• '

■■■:■ X
Omega Gold ___*—y,:'- __ 4c 4M>c'-
Omnitrans Exploration 1 y;. 6c 5 - 5M*c 6%c

Ontario Loan ' 50 1,19 Ms 119Ma 119 M2
Orange Crush '

__ yy 5 5 Vz "

Orenada Gold r • ' -\j: - loVac ll%c
Orlac Red Lake ,_1 > ' 9MaC 9V0c
Oslsko Lake Mines 1 -.~.'62cy|'-, 62c 71c

Osuiake Mines l " '"20c 20c 21c
Paciiic Petroleum, ■_ i /

_ 1.42 . 1.20 1.46

Page Hershey TubesI^Z * 'v-.^y'jV'y ■' 38' 38 V*
Pamour Porcupine Mines Ltd^__ • 1.20. 1.20 1.31
Pandora Cadillac' ii__._iJi.__ _.l >y,; y,_ j'y:v, 6c 7c

Paramaque Mines 1 '
__ '' 4Vic /5c

Parbec Malartic ____iil 3c J 3c

Partanen Malartic ___i___l/'yv __ 2M4C 2%'c
Paymaster Cons Mines— 1 39c " 39c t 40c
Pen-Rey Gold Mines 1 12%c ;

, : 12c y 13c

Piccadilly Porcupine 1 c 6 Vic 6c /j 7c
PGkle Crow Gold Mines

— 1 I; 2.01 y 2.00 2.20
Pioneer Gold _1 y 2.60 'y 2.50 /2.60

Porcupine Peninsular
. - 7c 7C 7e

Porcupine Reef Gold „ 1 . J. 49cV - 49c . < 50c
Powell River • 44Vi.f. 44Ma 45

, Powell Rouyn Gold common_ 1 " 65c 65o
•4 Voting trust ctfs 1

__ y.'JG 63c > 63c
Power Corp ___J——* 15Ma y-15Vi 16 Ms

Pressced Metals J 1 12Vi 12Ma 13M4
Preston East Dome _i__l * 1.56 > 1.56 1.63

Proprietary Mines —i >-♦ _i: 14 Ma 14 Ma
Purity Flour Mills common —__10 10Ma 10Ma 10Ma
y Preferred J—;-_L-_-i40 " 52% 52%-;52%

Quebec Labrador 1 69c 69c 80c
Quebec Manitou 1 — 77c 78c

. Queeiiston Gold 1 ' : 1 — 49c 53c
y Quemont Mining * 13% 13% - 14%

'

ftegcourt Gold — 1 ' 5c 5c 7c
^eno;Gold 73c 7c 7c 7C
Rienmac Gold i(1936) 1 . -J I6M2C «, 17c

yH°binson (Little) common11 Mi • 10Ma -llMi
Class A •

— _i„ • __ : 15 M 15
f Roxana Oils Co • y>30c 29c 34c

Royal Bank __k 10 25 ij 25 25Royalite Oil __ J'7>" — 18Vi 19
y Roybar Chibougamau~_______ - 1 ;J 9c : y 8c 9c

'

Rupununi Mines 1 9c 9c 10c
Russell Industries common ■ 17 Mt 17 Mt 17 M2
Ryanor Mining 1 • 6c 6c

; St Lawrence Corp new common 1 —

1st preferred new :49 — 25 25
2nd preferred new 1 V T — 15M4 15%

St Lawrence Paper— V"" ' , r "'V'
on bol/1st preferred new 99 ' — 82 82 72nd preferred new 1 45Ms 45Ms 45%

y ean Antonio Cold Mines Ltd 1 v 3.65 yy 3.50 y 3.65-

Sales
for Week
Shares

1,500

•y:; 950 ';:,:

4,400--
1,000

6,010
1,700
481

8,000
500

3,68!)
500.'"

•

. 50

330

1,500
2,000

50

:-y 115

y/y 25-/

100
500

910

6,550
42

4,000
19,693

16,983
19,350

86.300

17,056

!

3,000
4,000

137,200
400

y !'740

v- 3,900
12,115
8,500

4,500
'1,100

,V 500
19,900

1,500

2,575
200

7.820

8,350
86,200

4,660
19,500

11

1,020

1,000
9,000
14,000

■
> 5,600'
35,900

. 7 165

3,500
• 1,600

2,500
2,000

1,000
7,400

14,700

■- 2,500r
-...'<4,650

) :;72o

1,000
12,000

940

500
'V::. 500

431

335

y. 4,950

100 ■

100

. 10
'

; 14,100
3,000

1

5,936
< -2,897

19,200
1,500

y, 3,000

155

120

5,900

625

, 250
6,000

25,000
660

2,000

50

150

vV. 25

125

120

3,209

Range Since January 1
Low

; 9c July
53 Ms', Sep

32c

2c
Aug
Jun

8c Jun
11 Mac Aug
15 Ms Mar

5 Vic Mar
. 1.15 Aug

6.10 Mar

. 22c Mar

<14 Mar

65 Feb

9c Apr
y 10c Jun

38'/2 Apr
13% May
27 Ms Apr

10 Apr
18c Mar

18 V* Mar;

1.91 Mar
100 Ms Apr

2 Vic Mar
75c Mar

31 Mac July
15%c Aug

12c Jun
8c- Aug

20c Aug
4c Mar

4c Mar

1.04 Apr
43 Mar

10Mac Aug
1.50 Mar

4c Jun

4c

38c
Apr
Aug

1.00 Sep
14c Apr

/ 2c July'

3 M» Mar
-

5M4 Apr

1.40 Mar
•

92c Jan

10c Mar

3c July
5c "July

117 Apr
5 Sep

'5c
6c

50c

Mar

Aug
Mar

147/bc July
80c Mar

|r'
28 ; Feb

> 1.06 Apr
4C Aug

4c Aug '
2c May

IM2C July
33c Jun

V 10C Mar

4c Aug
1.80 Aug
2.30 Aug

5c May
37c July
37 Feb

50c Mar
50c Aug
11 1 Feb

4c

6c

130,

8
,

14
23C

Apr
July
Aug

Mar

Apr
Aug

23 V* Mar
16

. JFeb
5c Aug

5c Mar
13 Feb

5c Jun

11 Sep
25 Sep
14 M* Aug

80 Aug
43 Aug
3.00 Aug

10 Mb Feb
1.50 July

13 Mi May
9 Apr

51 Aug

55c Mar
52c Mar
:V.U"'<

39c July
10 V* Mar

High

15c Jan

66 Mar ;;

75c • Jan

3Mac Feb

29c" Jan
-18c Jan
21 July'

11c Jan
3 Jan

10 M4 May
40c Sep

18'A May
76 Apr

15c Feb
: 37c Mar

',,.45 y Jan
16 Jan
30 ;Jun

14Ma Aug
33c Jan

, 26 Mi May

2.99 Feb
103 Ms Jun

:6c Feb
5

1.73 Aug

60c Sep
31c Jan

28c Jan'

33c Apr

46c .. Jan i
8c July

21 Mac Sep
. 1.50 May
52 May

24c Jan
3.05 Aug
10c Jan

10c Jan
r

55c Jan

1.75 Mar

48c Aug

4 MaC.Feb
5% July
6 July

2.20 Jan

.- ' 1.84 May
24c Sep

7Mac Jan
16c Jan

•123 Jan

10% Jan

117/bC Sep
18Mac Feb

.1.15,Jan'

. 70c Feb
1.48 July

39% Jun
1.55 Jan

. 7Mac Jan

y 8c Mar
5c Mar

3c May
46c . Jan
20c Feb

16Mac Feb
2.30 Jan

3.50 Feb

25c Jan

56c Jan"

45 Mi July

88c Jan
72c Feb

17Ma May

17% May
2.10 Jan

15 Feb

11 Aug
, 54 M4 Mar

90c Feb
90c Aug

-I

8Gc Jan

15% May

9c Jian
13c Jan

a 28c Feb *

. 11 Ms Sep
16% May
49cyJan

255/s Jan
20 July
16c Mar

23c Jan
19 May
7c May

11 > Sep
26 Ms Aug
15 Mi Sep

85 Aug
46 Sep
4.35 Feb

. stocks— y'M
'-y- ••/..ypar

Sannorm Mines .___!
Senator Rouyn Ltd ; 1
Shawmigan Water & Power—
Preferred __ __100

Friday
Last

8ale Price

,..47

Sheep Creek Gold __^________50c ' 1.20•
Sherritt Gordon l ■; '2.41

Side's Breweries common___ •
. 15

Voting trust certificates : 15 Ma

Sigma Mines (Quebec) 1
Silanco Mining i 39c

Silver Miller Mines 1 36c
Silverwood Dairies class A • 9%
Class B

t __

Simpson's Ltd class A • 28
y"; Class,B ; • • V-. 23

, Preferred 100 99%

Siscoe Gold A 1 .38c
Sladen Malartic Mines 1
Southam Co _j'_4 »

Springer Sturgeon • 'V1
__

Standard Chemical ___• y 6%

Standard Paving preferred ♦• yStarratt Olsen Gold l 81c
Stedman Bros _______._____I.__: __* 15
'.V?-.*'•"l1.^ ' / y-v'• Z%

Steel Co of Canada common

Preferred : u.____25

Steep Rock Iron Mines—.1: 1.95
Sturgeon River Gold >1 21c

Sullivan Cons Mines 1
Surl Inlet _'__50c 's'!y __

Sylvanite Gold Mines 1 1.38

Taylor Pearson preferred 10 9%
Teck-Hughes Gold Mines ." i . 2.55
Thompson-Lundmark Gold Mines 28c

yl?-''"' A' "*•' / \rv '
Thurbols Mines ; 1 gMbC
Tip Top Tailors
■y-<-/

.. y; *-■

Toburn Gold 4 630
Tombill Gold ; " __

Torbrlt Silver Mines 1 87c
Toronto Iron class A

, 4
Towagmac Exploration 1' '

__

Traders Finance class B
__

Preferred _100 88
Transcontinental Resources — *' 36M4c

Union Gas * 7Ma
Union Mining ,_l/_1
United Fuel class B preferred ^__25 __

United Keno Hill —

United Steel

Upper Canada Mines.

Ventures Ltd
Waite Amulet

Week's

Range
of Prices

Low High

8C 8 Mac
45c 50c
22 22 Ma

•; 47 47

1.20 1.24
2.40 2.60

6.85 6.85
35c 40c

36c 39c

9% -10

8% 9

28 28 Ma
22M4 23
99 Ma 100 Ma

y38c 40c
26c 26c

I8M4 .18M4

1.40

6%
1.42

7 Vb

20 Mi 20 Mi
r 81c 94c

14 Ma . "15

79 79 Ma
; 82 82

1.91:

21c
2.00
21c

1.40 1.53
12c 12c.
1.37 1.55

9% 9%;
2.55 2.75

28c 30'Ac

6MeC
20

63C
7c

7c
20

63C
7c

84c 87c
11 Ma 11 Ma
9%C 9%c.

45 Mb 45 MB
08 90*

36M4c 45c

'

7 Ma : 8
9c 10'Ac

10'/a 16'/a

Sales
for Week
Shares

J 3,500
,5,400
4: 300

75

1,500
19,435 ■

271

, 400

120

19,950

32,750
315

829

215.
205

:' 70

2,775
500

-.• 200

2,150

,y<: 575

100

52,750
280

35

65

5,060
500

2,900
i \. 2,600
.y 6,000

125

y 1,800
y; 9,200

8,200

Vy 135

1,099
2,500

24,850
"u 100
:• 500

y.".r , 25
J 20.

6,300

Range Since January 1
Low

7Mac July 1
38c Mar

20% Feb
44 Ma Mar

98c Mar
1.43 Mar

11 'A Mar
11% Mar

6.50 July
35c Jun

20c July
9 Ma July
8% Sep

24 Mar
18 Mar

96 Mar

34c Mar
25Mac Aug
17Ma Mar

1.18 Mar

5'A Mar

17% Mar
60c July
137/b Feb

67
72

Feb

Mar

1.68 Mar
15c July r

99c Jun
9c May
1.25 July

• ' 9Ma Jan
2.35 July
27c .'Aug

5c July
18Ma Jun

60c Apr
6'/aC Sep

79c July;
10Mb Jan
6c July

39 Jan

88 Sep.
35C Mar

7 Aug
8c Aqg

13 Ma Mar

High
17c Jan

67 Mac Feb

, 23% Jun
49 July

1.25 Sop
3.20 Apr

16Ma Jun
16 May

8.50 Feb
70c Feb

48c Jan

12% Jan

11 Ma Feb

31 " Jun
26 Jun

101 Mi Jan

55c Apr
39c Jan
20 July

,1.56 May
8% May

21 Ma May.
94c Sep

yl5 July

80 May
82% Jun

2.40 Jan J
21c Mar

2.05 Jan
19c Jan

• 1.99 Jan

10 Ma Jun

3.50 Jan
49c Feb

21c Jan

21 y Jun

80c Jun

12'/aC Jan"

87c Sep
y'12 Jun

12c Apr

50 July
■ 98 Feb

63c Jan

10 Jan
V 12c Jun

16% May

Western Grocers, common

$, Class A .

Weston (Geo) com

Preferred;.'y-.ri^-----yy-4r--rtr
Wiltsey-Coghlan
Winchester Larder

Wingait Gold -

Winnipeg Electric common
Preferred —: —— —100

Wright-Hargreaves — —-v——0

1.36 1.36 1.45 y 3,217" v- 1.15 Mar 1.95 Apr
9c 9 VaC > 1,090 7%c July 15c Jan

? 7% '* 7% 7% -

. / 350 5 Mb Mar 8 »A May
1.65 1.62 1.80 6,970 1.50 July /, ...'• 2.35 Jan

0 if 6.20" 6.20 6.25 381 5.15 Mar y 7.20 Feb
8.80 8.80 9.00 2,293 ,, 4.60 Jan 9.45 Aug

• v.; 26% ' 25% 27% y 5,820 ' 24 Mar 31% May0>
> .'.L v 12 12 100 10% Apr -';: 13 July

13 13 , 85 13 Sep 14 Ma Jan

lit, 14c 10.000 ?' y 9c"Aug 19%c^Vlar
_* 34 34 ■ .y. 45 26% Feb '

.•-24. , >rAug
* V 22 Ma 22 Ma .. 50 21 ."Aug 25' 'Jan
a

__ ; 35 , 35 . i -- 30 32. July 36% May

_•
1

25% 25% 25% 25 22 Feb 28 Jan
00 99% 99% 99% 90 ; : 97% Mar r 101% Jan

8'Ac "y 8'Ac 9'Ac 10.500 5c Mar - 12c Feb
..y-i-/ 9c 9c 500 6c May 10c s Apr

Yellorex Mines
Yellowknife Bear Mines

, y ./" ; V/ t; ••

York Knitting class A

21c

68c

Class B ■

26% >:/ 876 20'/a Feb
97% 5 95 Apr
2.67 4,505 2.25 July

22c 1.000 18c Jun
75c 6.800 55c Aug

6% :/y< 485
'

•? 6 Sep
y„: 3 25 3 May

lie Mar

28'A July
100 Apr
2.90 Jan

40c

81c

Feb

May

8'A Jan

4% Jan

Toronto Stock Exchange-Curb Section
-.-.v':- "y'y ^ Canadian Funds V - - ;-.v" '■:

Friday, Week'» Sales
Last / Range • for Week

STOCKS— ; Sale Price of Prices Shares Range Since January 1
><;. irv.; % ;'-v;yyy • Rdf Low Hi9h .. " 'vyy':. ,; y '. Low . High
Andlan National —.«-,*•% J- 7Ms, 7.Mb< 7Mb -. 60.

..., 6%' Ajir 10 ; Jan
British Columbia Pulp & Paper com__V(.yy __ 116 116 100 72 Mar 135 Jun
Brown Co common 1 4 4 4'/a 1,425 3% Feb V .' 6'/» Jan
Preferred - 100 / 110 /. 110 113% 250 80 Mar 115'/a Jun

Canada Vinegars — ;i' -- 12 M2 12% / ' 4 160 10 Mar • 14 July
Canadian Bronze common—45 45 45 V

, r 25 35 Mar 45 Sep
Canadian .Faii-bank's Morse coin—* — 88 88 50 28% Mar 35 July
Canadian Industries —*

—, 22 22'/a 'v 360 19% Mar 24'% Jan
Canadian Marconi ________ 1 2 2 2% 200 1.50 Apr 3 July

Canadian Western Lumber 3 4Mi 4'A 4Ma 2,375 3Ms Feb 4% May
Canadian Westinghouse —" 49Ma 49% 49'/a 10 !39 Mar 51% Jun
Consolidated Paper ______ __• 19Ma x 19% 20Via 2,710- 14% Mar

^ , 21% May
Dominion Bridge 28 Ma 28'A 28 Ma 50 27 Feb 33'A May
Donnacona Paper y __ 22 22 400 20'A Mar 23% Jan

Foothills Oil • : 2.90 . 2.90 3.10 / •)' 958 2.60 Jun 4.10 Jan
Hayes Steel - - 0 26% 26'A 26'A 40 20 Feb / 34 Apr
International PaDer common • 62% 62 66Ma 1,715 46 Mar 70% Jun
Langley's Ltd preferred —; 100 50 50 50 15 45 Apr 61 Jun

Minnesota & Ontario Paper —24% 24% 26'A 780 20 Feb 28 May
Pend Oreille :_1 4.10 4.00 4.25 1.315 2.25 Feb 4.80 Apr
Southmount Investment

__ • 39c 40c ; 560 37c Jan 42c Jun
Superbest Petroleum class B pfd——25, __ 29 29 .50 27 Sep 29 Sep
Temiskaming Mining __j ;*—-—1 - . 6c 6'/bC 2,000 < 6c Sep 8c< Jan
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OVER-THE-COUNTER SECURITIES
Quotations for Friday September 10

Investing Companies
Mutual Funds— Far

Aeronautical Sescurities 1
Affiliated Fund Inc 1%
Amerex Holding Corp 10
American Business Shares 1
Associated Standard Oilstocks
Shares series A

Axe-Houghton Fund Inc.
Axe-Houghton Fund B—
Beneficial Corp
Blair Holdings Corp 1
Bond Inv Tr of America •
Boston Fund Inc 1
Bowling Green Fund Inc 10c
Broad Street Invest Corp 5

2

—1
5

1

Bid

5.05
4.06

25

3.83

9Vb
7.70
15.30

4%
3 %
95.01

19.09
8.48

16.33

Aik

5.55

4.44

27

4.20

97/s
8.32

16.63

5%
4 Va
98.97

20.64
8.49

17.65

Par Bid Ask

Managed Funds—
Automobile shares lc
Business Equipment shares-le
Drug shares lc
Electrical Equipment shares-lo
General Industries shares lo
Home Furnishings shares lo
None-Ferrous Metals lc
Paper shares lc
Petroleum shares lc
Steel shares _lc

Bullock Fund Ltd— 1 «.30 18.96
Canadian Inv Fund Ltd —1 4.00 5.05
Century Shares Trust 1 29.20 31.40
Chemical Fund --1 13-37
Christiana Securities com^_100 2,750 , 2,850
Preferred .-—100 -

Commonwealth Investment 1 5.6 ■

Delaware Fund --J. ".54 15.89
Dividend Shares. 25c 1-44 .i.a*

Baton <fe Howard—
'

Balanced Fund—
Stock Fund

Manhattan Bond Fund Inc 10c
Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc ll

3.58
3.99

3.24

4.08

4.30

3.89

3.56

4.06

4.47

4.41

7.49

25.78

11.50

14.34

3.95

4.40

3.58

4.50

4.74

4.29

3.93

4.48

4.93

4.86

8.21

27.87

12.43

15.67

Equity Fund Inc———
Fidelity Fund Inc.——
Financial Industrial Fund
First Boston Corp———

First Mutual Trust Fund7_
Fundamental Investors Inc
Fundamental Trust shares
General Capital Corp
General Investois Trust—

1

_20c

5

Inc_l
10

1
2

A—2
1

-1

Group Securities—
Agricultural shares
Automobile shares
Aviation shares——
Building shares
Chemical shares
Electrical Equipment shares
Food shares—

Fully Administered shares-
General bond shares--. ——

Industrial Machinery shares
- Institutional bond shares-

Investing Company shares.
Low Priced shares-——
Merchandising shares
Mining : shares—— —

Petroleum shares —

Railroad Bond shares
RR Equipment shares:——
Railroad stock shares'
Bteel shares—
Tobacco shares ——

Utility shares-
Howe Plan Fund Inc
Income Foundation Fund.—-

Incorporated Investors

.lc

.lc

-lc
.lc

.lc

lc

.lc

.10

.lc

lc

lc
lc

.lc,

.lc

.lc

.lc

-lc

-lc '
-lc

-lc

-lc
_lc

__1

10c

—5

Institutional Shares Ltd—

v Aviation Group shares lc
Bank Group shares lc
Insurance Group shares lc
Stock and Bond Group lc

Investment Co of America 1
Investment Trust of Boston 1
Investors Management Pund 1

Keystone Custodian Funds— r

B-l (Investment Bonds)-. 1
B-2 (Medium Grade Bds)—1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds)-; 1
K-T- (Income pfd Stocks) 1
K-2 (Appreciation pfd Stks)_l
8-1 (Quality common Stks)-1
S-2 (Income com Stocks)—1
8-3 (Appreciation com Stks)_l ..
8-4 (Low Priced com Stks)—1

Knlckerbo&er Fund . 1
Loomis Sayies Mutual Fund *
Loom is Sayles Second Fund 10

.24.18
15.71

3.88

24.37

1.86

27 y2
,5.44
14.08

5.79

43.93

5.22

6.74

6.11V
5.58

7.91'

6.04

10.22'
4.83

'

7.41

7.69'

7.32.
9.48

8.18V
6.28,

:?7.35
5,41

7.83' -

2.47 '
4.25 .

5.24

5.57 -

4.08

4.99

4.38

xl.65

22.62

■\V/ , I;..

8.31

74c

93c

13.16

26.63

7.08

14.09

27.27

24.19

16.36 f

9.23 V

16.27

21.98

25.75

14.36

12.38
•

4.75 /
; 5.20

95.71
45.57

25.85
16.80

4.05 '*
26.35 "
2.04 ;

29%
6.05

15.43

. 6.66 .

47:24 r.

5.60

7.31 .

6.63

6.06

8.58
6.56 '

11.08'
5.25

8.03

8.34
7.94;
9.95*

8.87
6.82,

7.97

5.88

8.49

2.70 4

4.62

5.69

5.72

4.44

5.42

4.73

1.69
24.45

9.11
82c

1.03:
14.42
28.95
7.76

14.43

28.57

26.39
17.85 *

10.08
17.75

23 98
28.09

15.67
13.52

V 5.19
5.70
97.66

46.50

Nation-Wide Securities— •"

13.42 14.41
Balanced Fund -1 8.85 9.57

National Investors Corp 1
National Security Series—
Bond series -1 6.74 7.37
Low Priced Bond Series -1 6.50 7.10
Preferred Stock Series -1 , 6.99 7.64 Z
Income Series 1 4.52 4.94
Speculative Series -1 3.42 3.74;
Stock Series. ■ • 1 5.36 ? 5.86
Industrial Stock Series i 6.16 6.73
Selected Group Series -l 3.72 4.07
Low Priced Com Stock Series 1 / 3.71 4.05 v

New England Fund 14.58 *•; 15.57

New York Stocks Inc—

Agriculture—
Automobile
Aviation
Bank stock

Building supply-
Chemical

Corporate bond series-
Diversified Industry—

-1
.1

.1

.1

.1

.1

.1
Diversified Investment Fund-l
Diversified preferred stock_l
Electricial equipment 1
Insurance stock 1

Machinery 1

Merchandising• f,
Metals

. _ J,

Pacific Coast Invest Fund 1
Public Utility—f- 1
Railroad - . 1
Railroad equipment 1
Steel ——— i —1
Tobacco 1

Petroleum & Trading
Putnam (Geo) Fund
Republic Investors Fund-
Russell Berg Fund Inc
Scudder, Stevens & Clark
Fund Inc -

Selected Amer Shares 2%
Shareholders Trust of ^Boston—1
Sovereign Investors— 1
Standard Utilities 10c
State Street Investment Corp_*

Trusteed Industry Share* 25c
Union Bond Fund series A 1
Series B 1
Series C 1

Union Preferred Stock Fund \
Union Common Stock Fund I
United Income Fund Shares—
Wall Street Investing Corjy.—__1
Wellington Fund—— 1;
Whitehall Fund Inc- 1

Unit'Type Trusts— - V V.VV
Diversified Trustee Shares—
Series E 2J0

Independence Trust Shares. 1
North Amer Trust Shares—
—" -Series 1955.
Series 1956.

*

9.33
6.39

6.85

9.73

8.52
10.74

- 10.62

12.26

10.93

10.79

8.18
"

9.94
10.87

; 9.54

8.79

16.38v

11.63
5.90
6.22

7.02

8.70

9.96

25

414.95

2.85
25.92

49.30

10.90

19%.
6.33
76c .'
48.25

79c

X21.16

X17.63

X5.97

X19.63

x'7.59
9.87

9.52

16.96 "

15.80:

6.80
2.15

3.43
2.44

10.22
7.00

7.51

10.66

9.34

11.77

11.29

13.39

11.98

11.82

8.96

10.89"
11.91

10.45

9.63

17.95 '

12.75
6.47

6.82

7.69

9.53

10.92

16.08

3.12

27.89

11.80

20 V2
6.93

84c

51.25

88c

19.27

20.46?
8.30

10.13
9.71

18.51

16.99

7.80
2.45

Insurance Companies
Far Bid ' Aek

Aetna Casualty & Surety.—10 ' 77Vi 81%
Aetna Insurance —10 43 45
Aetna Life— 10 v 48% 50%
Agricultural 25 61 - 65

American Alliance 10 20% 22%
American Automobile— 4 40 42%
American Casualty—— 5 11% 13%
American Equitable Assur 5 16 17%
American Fidelity Si Casualty_5 12 13%
American of Newark 2% 15% 16%
American Re-Insurance__. 10 28% Y 30%
American Reserve— 10 22% . 24%
American Surety. 25 . 59>/2 61%
Automobile —— 10 34 V 37

Bankers Si Shippers. 25 75 80
Boston — ?—10 51% 53%

Camden Fire 5 18% 19%
Connecticut General Life^—10 83 86

Continental Casualty 10 50% " 52x/2
Crum St Forster Inc 10 32- 34

Employees Group Assoc * 32 34
Employers Reinsurance—_—10 67% 70%
Federal 10 56 59

Fidelity Sc Deposit of Md„ 20 138 143
Fire Assn of Phila. 10 55 58
Fireman's Fund of Frisco——10 66 68

Firemen's of Newark 5 13% 14 V2

General Reinsurance Corp 10 22 % 24%
Glens Falls—— -3 42'/2 44%
Globe St Republic 5 8 9
Globe Si Rutgers Fire com—15 19% 22%
2nd preferred 15 70 74

Oreat American.— 5 29% 31%

Hanover Fire 10 28 30
Hartford Fire. ——10 108, 111
Hartford Steamboiler 10 33 35

. :,V..
Fat Bid

Home — * " - '' * 26%
Insur Co of North America 10 95%
Jersey Insurance of N Y 20 37

Maryland Casualty common 1
• $2.10 Prior preferred 10

$1.05 Convertible preferred-5
Massachusetts Bonding 5
Merchant Fire Assur 5
Merchants & Mfrs 4

National Causalty (Detroit).
National Fire

-10
-10

National Union Fire 5
New Amsterdam Casualty 2
New Hampshire Fire 10

New York Fire
North River

Northeastern
Northern

T_Y.50

HIZ12.50
Pacific Fire— 25
Pacific Indemnity Co 10
Phoenix 10
Preferred Accident 5

Providence-Washington 10

Reinsurance Corp (N Y) 2
Republic (Texas) 10

St Paul Fire & Marine 12%
Seaboard Surity 10
Security (New Haven) 10
Springfield Fire & Marine 10
Standard Accident 10
l. ■ * '

. • ' '.i

Travelers 100
U S Fidelity & Guaranty Co 2
U S Fire 4
U S Guarantee 10
Westchester Fire

13%
45%
21%
25%
26

5%

26 ?;/:
43' "

32%
27%
40 V

12

21%
6%

77

98

48

76%
3 %

31

5%
26

75

49

27

41%
30%

580

46%

49%-
x71

32 *

28

99%
41 rV-

14% r:;V"
47%
22% ;'V-
27% '
28 V'
; 6% V V

l2B:^y;Ar
45 '

34% .V

29%
43

13% '
23%-'Vv

f? IVa
82'

103

79% •

4%
33 V"

6 "',;V
28

78

52?. , ;
29

43%
32%

595

48% V.
52'%
75- v: .•

34

?. 'J Obligations Of Government Ageneies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds—
l%s Oct. 1, 1050-1948.:
iy4s May 1, 1952-1950 -

l%s Jan. 1, 1953-1951
2%s Feb. 1, 1955-1953.—

Bid Ask Federal Home Loan Banks—
, r.

'

99.24 100 l%s Sept.r 15, 1948 ?
' 97 20 • 98 .? 1%S Jan. 20, 1949
98 8 98.20 l%s Apr. 15. 1949.

100 12 100.24 -1.65s July 22, 1949-.
1%S Sept.' 15, 1949 wi

'■
V ' •

, : '. •* , :?
Other Issuba

Panama Canal 3s 1961

Bid

99.31
100.1
99.31
99.31
99.31

Ask

100.4
100.2
100.2
100.2

119%.-; 121 •

U. S. Certificates of Indebtedness
. „ Dollar Price - *

Maturity— v V Int. Rate Bid Ask

Treasury Notes— v ' V ^
tSept. 15, 1948 1%%.100.0000 —^

tOct. 1, 1948 ; 1% 100.0168 .0243'
tJan. 1, 1949_. iy8% 100.0106 .0196
tApril 1, 1950 wi la/a% 100 2/32 100332

•Maturity-

Certificates of Indebtedness— ' . Bid
tin Oct. 1, 1948 Series K 100.0169
tiyaS Jan. 1, 1949 100.0139
il'/8s Feb. 1, 1949 100.0105?
tl% Mar, 1, 1949 100.0038

Ask

.0243 •

•0230
.0182

.0130

Certificates of Indebtedness—

*ls Oct. 1, 1948 Series J—- 100.0169 .0243

tl%s Apr. 1, 1949
tl'/as June 1, 1949
tiy«s July 1, 1949 99:9623 99.9781

100.0160 .0324
99.9654 99.9796

Federal Intermediate Credit Bank Debentures
Rate1 '

1.35%
1.45%
1.55%
1.45%
1.55%
1.55%

Dated

1-2-48
5- 1-48
2- 2-48

6- 1-48
3- 1-48
4- 1-48

Due

10- 1-48
10- 1-48

11- 1-48

11- 1-48

12- 1-48
1- 3-49

Bid

bt.55

bl.55
bl.60

bl.60

Ask

1,35%
1.35%
1.40%
1,40%

bl.60 1,45%
bl.65 1.50%

Rate Dated Due Bid Ask
1.55% V 5- 1-48 , 2- 1-49 bl.65 <' 1.50%
1.55% , v 6- 1-48 1. 3- 1-49V bl.70 Vl.55%
1.55% v?:.,; 7- 1-48 . 4- 1-49 bl.70:V'l.'55% '
1.55% ' 8- 2-48 5- 2-49 " , bl.75 V'l.60% p::'
1.05.% .1-48 - 6- 1-49 - - bl.75 : 1.60%

'A'',}:-CA'?/:/VA VyA

United States Treasury Bills
Sept.
Sept.
Sept,
Oct.

Oct.
Oct.-

16, 1948^_.
23. 1948™

30, 1948-.
7, 1948—A_.
14, 1948™
21' 1948-2%.

Bid" Ask
bl.06 0.90%
bl.06 0.95%
bl.06 0,95%
fei or 1.0(1%;
bl.07 1.00%
bl.07 1.02%

Oct.

Nov.
Nov.

NoV

Nov.
Dec.

Dec.

28, 1948_-V-—'bl.07
■4,". 1948-™.—bl.03 :

12, A 1948-Ai. bl.08
18,1948-- l bh08
26,T1948-——rbLOg
2, i948j:::.r_i_---^__ -. - bi.os ■

t-J—s-fcwrwwf -bl.oa.

Aik

1.02%
1.04% .

1.04%-sY
1.94%
1.04% :
1.04%
1.05% •'

v;- \

& Cos.
■ ' "v"- /'•. 'l' ■ Far

Bank of the Manhattan Co—10
Bank of New York— > 100
Bankers Trust 10
Brooklyn Trust J ■ r - 100

Central Hanover Bank & Trust 20
Chase National Bank L15
Chemical Bank 8r Trust 10
Commercial National Bank St
Trust Co 20

Continental Bank Si Trust- 10
Corn Exchange Bank (kTrust,_20
Empire Trust — __•— 50
Federation Bank A Trust 10
Fiduciary: Trust 10

"4, svAv^vw [<
ii

Bid Ask

. 24 Vt r 26
306 < 321
>39% . 41% V
/99 * 104 h:i-

436% 38% •

;;:41% A, 43^-r
42 44 v. v.j

,23 '/2 t 24 '/a :
v'55% ' ' 57% -'"
"77 * 80 V
'-,14% .-V-15yaV''

Far.-/ Bid
First National Bank 100 .!>275 1,335
Guaranty Trust— 100 280 *280"*
Industrial Bank of Commerce-ID . ~28 - ' 30
Irving Trust 10 16% • -17%
Kings County Trust 2 100 .1,440- 1,480
Lawyers Trust — __25 •• 45'4 v-': 47%
Manufacturers Trust Cn 20 x5t>% 52'A
Morgan (J P) & Co Inc.—100 - 21L - 217
National City Bank 12% 39%' 41%
New York Trust ^-25 86% 89%

.c':i

Public Nat'J.Btnk Ac.Truat.ilW >-30%^v* 41%
Sterling National l'..'-"-'.: ^a , 76 *" 79
Title-Guarantee. & Trust.-^12" 7%' ') 8%
United States Trust 400 55^- 585

Bonds—

,; ; Kansas City Power Si Light— 4; *" -
I Louisiana Pow St Lt 3%^—1978 4l00% :TiLloiI/i-'^ 4 ——Ilfltt -=v9_5 r

V - ,^Kentucky Utilities Ay4%. pfd-100 ' 101%^? 10398% 99

101%

101W

. }."•• Louisville & Nashville 3%s_2003

^NarragahsettineC. 3s_--Ll-i97$ 100%

^ New Engiand Power 3s-l£—197i 100%
' New Jersey Bell Tel 3%S—1980 k*_ H
°hl0 Power

1978 100% ^101%-.
Ohio Public Service 3Vis.—1978- 100% /loi%
Pacific Pwr & Light 3y4S-_1977 100% ',jdi%

1 San Diego Gas & El 3s 1978 100% ioiy2
; Southern California Edison— ( i • ; ;

: ^ ; 3s series B 1973 101 :.ioi%.
West Penn Power 3s.—_._1978 100% ioiy2V
Wise-Michigan Power 3s—l97p 100% 101%

■

New England Gas & Elec—
4%% preferred 100 92 V

N Y State Electric St Gas—
, -i ':

4150% preferred
— ^,—100 103%

, Northern. States; Pwrr.(Minn4;-
4.80% preferred 103%

Okia Gas.& E) 5%% pfd——100 105.

Public Service (Indiana)— > ,C "?■
3.50% preferred —100 76

Public Service of New Mexlcout.. 14l/a

93%

105

104%

106

79

14%

Tennessee Gas Transm's'n Co—

f 4%% preferred — 100

Texas Eastern Transmission • 12%
Tucker Corp "A" 1„ ,4: 3%'

97% V 99

13%
4

Included id°yeart tote'".'* bB'e yleW prlM' d deferred dellverr •»'"
j change, n Admitted^ 'oSmV,Tk A<"»'»cd to noting on N. 7. B«c» »
I dividend. (Un) Admitted to Unll*^ t I 8ales ^not included In yeaFs range), t Ex-sto

t"xdl^d.4E^0I~^^ri* —..wlWhon —
dividend paid VonUMaylniofe'11"!' mese ,r" ««bject to «U Federal taxea. ttx l« *•

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 168 Number 4733
t

(1081) .45

THE COURSE OF BANK CLEARINGSBank clearings this week show a decrease compared
with a year ago. Preliminary figures compiled by us,
based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday,
Sept. 11, clearings from all cities of the United States
from which it is possible to obtain weekly clearings will
be 20.4% below those for the corresponding week last
year: Our preliminary totals , stand at $9,983,836,652
against' $12,538;115,104 for the same week in 1947. At
this center there is a loss for the week ended Friday
of 20.4%. Our comparative summary for the week
follows:

■

CLEARINGS—-RETURNS BY TELEGRAPH
>>'•:'■>.■ , >'»-,>■. >>

PerWeek Ended Sept. 11— 1948 > 1947 Cent
New York ^ $4,674,179,247 $6,23+332,812 —25.0Chicago—^-. — 45+521,358 590,697,492 > —23.6
Philadelphia--'——-.—^- 657,000,000

•

742,000,000 —11.5
Boston- 317.797,021 388,234,699 —18.1
Kansas City——V- 206.852,202 260.568,816 —20.6'St. Louis—

— 199,700,000 234,100,000 —14.7
San Francisco-— — 183,693,000 > 264,648,000 —30.6
Pittsburgh >':• 211,893,450 251,050,961 —15.6
Cleveland-^- 232,303,380 226,169,750 + 2.7
Baltimore-; > 155,050,551 153,034,508 ,/ + 1.'3
Ten cities, five days $7,290,000,209 $9,341,837,038. —22.0

Other cities, five days— 1,955,643,732 2,374,158,260 —17.6

Total all cities, five days- $9,245,643,941 $1+715,995,298 —21.1
All cities, one day. _ . 738,192,711 822,119,806

'

—10.2

Total all cities for week— $9,983,836,652 $12,538)115,104 —20.4

V Complete and exact details for the week covered bythe foregoing will appear in our issue of next week.We cannot furnish them today, inasmuch as the weekends Saturday and the Saturday figures are not avail¬able at time of going to press. Accordingly, in the abovethe last day of the week in all cases has to be estimated.In the elaborate detailed statement, however, whichwe present further below we are able to give the finaland complete results for the week previous — the weekended Sept. 4. For that week there was' an increase of17.4%, the aggregate of cleaYings for the whole countryhaving amounted to $12,990,776,225, against $11,061,210,-168 in the same week in 1947. Outside of this city therewas an increase of 24.7%, the bank clearings at thiscenter having recorded an increase of 10.8%. We group

the cities according to the Federal Reserve Districts inwhich they are located and from this it appears that inthe New York District (including this city) the totalsshow a gain of 11.5%, in the Boston Reserve District of12.5% and in the Philadelphia Reserve District of 28.6%.In the Cleveland Reserve District the totals record animprovement of 29.3%, in the Richmond Reserve Districtof 22.9% and in the Atlanta Reserve District of 11.0%.The Chicago Reserve District has to its credit an increaseof 21.3%, the St. Louis Reserve District of 25.8% and the
Minneapolis Reserve District of 26.1%. In the Kansas
City District the totals register an expansion of 20.9%,in the Dallas Reserve District of 48.6% and in the San
Francisco Reserve District of 30.8%.

In the following we furnish a summary by Federal Reserve Districts.
■fiy >>':> »> ■■ ; v-4:^ -y rVi,- :

Week Ended Sept. 4— V /.,
Federal Reserve Districts

1st Boston
12 cities2d New York

_ 12 "3rd Philadelphia 11 "4th Cleveland
™ 7 "5th Richmond

6 "6th Atlanta —

^10 "7th Chicago » —_— 16
, "8th St. fjoma—_^^ y •9 th Minneapolis 7 •«10th Kansas City „_io "11th Dallas

6 "12th San Francisco
10 "

Total.-.
111 cities

■

Outside N. Y.City———^ —'

SUMMARY OF BANK CLEARINGS
1948
$ >>

> 464,818,247
6,654,268,423
877,518,162
789,832,043
4)4,139,202
549,109,131
886,564,141
428,049,129
"409,694,078
460.191,719
303,624,451
752,967.369

12,990.776,225

6,571,466,729

1947
8

413.162,297
5,966,401,362
682.339,475
610,702,516
336,899,288
434.653,247

> 731,189,693
340,338,002
324,943,267
380,656,611
*04.357,859
575,566.551

11,061,210,168

5,269,338,930

Inc. or
Dec. %
+ 12.5
+ 11.5

+ 28.6':
+ 29.3

+ 22.9
+ 11.0

+ 21.3

+ 25.8
+ 26.1

+ 20.9
+ 48.0
+ 30.8

+17,4

+ 24.7

1946
S

392.876,491
5,844,295,747
644.CC3.632
571,579,426
333,S17,4C8
'452.C24.724
629,352,508
302,627,611
280,395,806
325,800,194
172,673,731

'

525,970,326

10,466,757,£14

4,788,411,154

1945
$

299,351,540
4,894,2G2,313
500,669.632
457,401,968
260,941,137
339,241.859
504,198,412
240.007,922
232,038,811
289.327,125
125,338,569
428.683,853

8,580.483,146

3,819,698,i'53
Our usual monthly detailed statement of transactions

on the New York Stock Exchange is appended. The
results for August and the eight months of 1948 and
1947 follow: Y] •>•:.'■ ^ •

Description Month of August Eight Months-Stocks— " 1948 I .. t 1947' .1948. * 1947.
Number of .rhs.I 15,039,275 14,153,458 207,939,892 164,995,901

Bonds— ' *
. «

Railroad & misc. $51,100,000 $52,587,600
, $662,582,900 $605,770,700Internat'l Bank. >\ 220,000 2,672.000 3,607,000 16,143,000Foreign govt.-'—4,605,500 5,216,300 58,764,680 47,722,000U. S. Government - - 41,000 ■ + 14,000 . r ' 790,500 2,779,500

Total bonds
. $55,966,500 $60,489^900" $725,745,080 y $672,415,200

The volume of transactions in share properties on the
New York Stock Exchange for the eight months of 1945
to 1948 is indicated in the following:
Mohths— ; • • 1948 1947 1946 ■ 1945

January —>>.>— 20,217,606 23,556,803 51,501,197 38,993,195
February ; _ >2 —— 16,801,286 23,757,877 34,092,745, 32,612,585March — - —22,992,575 • 19,336,900 25,663,765 27,492^243lylst Quarter ——' 60,011,467 66,651,580 111,266.707 99,100,023
April —1—— 34^12,565 "20,619,550 31,426.715 28,270,442'

May i.. —— 42,769,258 20,615,786 30,409,809 32,024,018% June i.„ - 30,922,212 17,482,740 21,716,672 41,310,246
v 2nd Quarter ... T08,304,035 58.718,0f6 83,553,396 101,604,705
Six Months — . 168,315,502 125,369,656

, 19,820,103 200,704,729
July - 24,585,115 25,472,787 20,595,100 19 977,039August ——— 15,039,275 14,153,458 20,807,082 21,714,249
The course of bank clearings at leading cities for the

month of August and the eight nionths ended with
(August in each of the four years is shown below.

BANK CLEARINGS AT LEADING CITIES IN AUGUST ^>: (000,000 — Month of August —Jan. 1 to Aug. 31—:H omitted.) 1948 1947 + 1946 1945 * 1948 ' 1947 ,1946 1945
,:''>>>> $ $ $ $ >• $ >>> $ $ $New York_ 28.248 26,378 28.3S5 24,225 246,904 235,166 244,720 21.7,322Chicago — 3,100 2,845 2,710 2,048 25,618 V'23,472 20,626 17,897Boston : 1,857 1,955 .1,655 1,557 15,566' 14,900 13,958 12,955Phila. —— 3,966 3,206 3,353 - 2,658 "31,396 27,974 26,224 23,035St. Louis— 1,168 974 : 919 ,'751 * 9,467- 8,158 7,146 6,416Pittsburgh. 1.290 1,060 » 1,181 1,023 10,146 8,808 8,441 8,988San Fran._ 1,692 1,632 1,591 1,266 13,670 ; 12,610 11,-700 10,171Baltimore;, 906 733 '781 643 7,219 6,462 6,006 5,597Cincinnati, 748 '"' 649 606 486 6,047 5,375 4,591 4,229Kansas City 1,410 „ 1,326 1,150 > 967 11,238 9,922 8,256 7,254Cleveland,, 1,382 1,208 1,135 946 10,949 9,551 7,996 7,785Minneapolis 1,196 1,057 977 675 8,934 7,547 6,436 5,065' New OiTns, .: 491 409 • • 452 356 3.966' 3,693 3,520 3,034Detroit 1,646 1,479 1,351 1.286 .13,095- 11,403- 9,757 11,938Louisville,, 487 404 383 .318 - 3,997 3,511- 3,009 -2,674Omaha 508 ■ 486-: 415 '334 4,064) >3,768 3,030 2,578Providence, 103 96 •' 90 . 71 903 '• ••830 -.748 ; 641: Milwaukee, 252 + 208 >200 >>149 2,042 1,752 1,528 1,287Buffalo 362 320 296 " 263 > 2,856 • 2,635 2,173 2,266St. Paul,., 367 323 297 212 - 2.881 * 2,488 > 2,074 1,684Denver 452 ' 397 >380 ><261 3,476V 3,077 > 2,689 2,082Indianapolis 218 195 181 131 - 1,790 1,589 > 1,322 1,097Richmond,, 964: 451',' 495 382 4,075 3,696 > 3,244 2,808Memphis ,, 305 - 273 257 ' i 164 > 2,806 *> 2,545 > 2,077 1,557Seattle 545 426 395 417 4,058 3,344 3,024 3,262Salt Lake C. 245 197 170 • 117 . - 1,834 1,510 1,231 : 984Hartford98 94> >86 66 851 794 692 _^_572-Tot. 27 cts. 53,606 48,831 49,896 41,772 449,848 416,580 406,218 365,178

Other cities 8,591 7,187 6,597 4,912 68,441 57,906 49,328 41,434
Total ailJ. 62,197 56,018 56,493 46,684 518,289 474,486 455,546~406,612
Out. N.Y.C, 33,949 29,640~28,'l07~22,458 271,385 239,320 210,826 189,290

, We also furnish today a summary of the clearings forthe month of August. For that month there was an in¬crease for the entire body of clearings houses of 11.0%,the 1948 aggregate of clearings, having been $62,197,935,-. 072 and the 1947 aggregate $56,018,942,113. In the New- York Reserve District the totals are larger by 7.5% andin the Philadelphia Reserve District by 23.6%, but in the
. Boston Reserve District the totals are smaller by 2.2%.- The Cleveland Reserve District has to its credit a gain of

17.9%, the Richmond Reserve District of 18.1% and the
Atlanta Reserve District of 17.5%. In the Chicago Re¬
serve District the totals record an improvement of 10.3%,in the St. Louis Reserve District of 18.6% and in the
Minneapolis Reserve District of 13.9%. In the Kansas
City Reserve District the totals register an increase of
8.5%, in the Dallas Reserve District of 18.4% and in theSan Francisco Reserve District of 16.1%.Month of August-

t cderal Reserve Districts
1st Boston
2d
3d
4th
5th

6th

7th

New York

Philadelphia
Cleveland
Richmond
Atlanta

Umm -14 cities
14

16

8

.16
Chicago

$308th St. Louis
1——j 79th Minneapolis -- 1610th Kansas City .15Itllth Dallas : ■

1112th San Francisco - - 19

1948
$ >:>

;• 2,234,833,315
29,341,678,047
4,178,938,866
3,850,497,755
1,867,826,291
2,713,185,599
5,772,506,750
1,984,918.906

\ 1,763,985,665
2,701,422",693
2,233.440,512
3,554,700,673

Total—
x $183 citiea 62,197,935,072

fOutside N. Y. City.
33,949,197,704

1947
$ - >->'•

2,284,922,303
27,305,956,114
3,381,241,813
3,264,515,089
1,582,033,966
2,308,619,139
5.231,817,517

1

1,673.020,921
1,548,206,616
2,488,977,046
1,886,741,826
3,062,889,763:

56,018,942,113

29,640,035,884

Inc. or
Dec. %
— 2.2
+ 7.5
+ 23.6
+ 17.9.
+ 18.1
+ 17.5

> + 10.3
+ 18.6

+ 13.9

+ 8.5
+18.4
+16.1

+ 11.0

+ 14.5

1946

1,970,364,902
29,262,981,247
3,519,250,765
3,229,977,907
1,611,604,044
2,328,151,673
4,883,707,070
1,582,365,211
1,423,079,592
2,172,826,780
1,631,564,357
2,877,149,659

56,493,023,207

28,107,737,854

1945
$ •

1,797,878,747
24,962,916,767
2,784,551,598
2,683,903,881
1,268,325,885
1,856,706,405
3,928,260,13
1,247,143.28

'>•• 994,786,00
1,749,312,46

> 1,060,372,977
2,350,245,829

J46.684.403.976

J22,458,556,471We append another table showing clearings by Feder al Reserve Districts in the eight months for
„ > ..." , J - • Eight Months >> Eight Months Eight Months1948' 1947 Inc. or

v 1946 >>>>-A - "• $ Dec.Vfl"*.. f-14 cities > ) 8,713,219,993 ">^i >17,722.931,050 *',• + 5.6 > 16,493,302,455256,035,848,634 ': 243,226,945,532 > + 5.3
r 251,622,630,424 ,>33,018,327,194 29,398,982,356 ' f +12.3 .. 27,442,169,10030,396,508,619 26,439,853,260 +15.0 23,300,851,03514,549,134,350 13,099,408,764 • + 11.1 11,910,328.68721,804.017,561 V 19,787,152,735 +10.2 17,622,052,810> 47,065,240,695 -42,263,070,890 +11.4 36,470,178,85916,451,037,197 >< 14,370,362,873 +14.5 12,356,462.193 .13,274,514,233 ' 11,308,506,897 +17.4 9,542,842,34821,386,389,530 18,867,637,173 +13.4 15,631,444,88817,811,617,164 14,426,272,840 +23.5 12,061,959,388r "• 27,783.611,185 23,575,292,784 . + 17.8 21,092,587,482

Federal Reserve District*
1st Boston
2d * New York
3d Philadelphia
4th Cleveland
5th Richmond
6th Atlanta
7th Chicago ■;

8th St. Louis
9th Minneapolis
.10th Kansas City
.11th Dallas
12th San Francisco

14
16

,>17
8

16
: }30

7
16
15
11

19

Total
J183 cities 518,289,466.355

JOutside N. Y. City
271.385,031,270

a-
474,486,417,160

239,320,162,140

+ 9.2

+ 13.4

455,546,809.669

210,826,041,020

four years:

Eight Months
>> 1945
>,')■£ $ '•■'>.
>! 15,038,648,359
223,917,885,867

. 24,059,626,548
22,947,946,960
10,523,403,468
15,073,428,223
34,831,132,877
10,746,637,688
7,559.860,704
13,369,294,879
9,654,587,47a
18,889,901,304

L

406.612,354,355

189,290,165,640The following compilation covers the clearings by months since Jan. 1, 1048 and 1947.
MONTHLY CLEARINGS

- • Months—
> ; ft'. "• 1 r"

; .4 V.';.. '.

January™.:
February

; March
->> ' ■ >> -•> ', >
V Total 1st Quarter
> •

April-. : - . : > >

May
; June L •

Total 2nd Quarter

Total 6 Months™«™v.-.

July
August

' JTotal 8 Months--—.

4 :>'p 1948
66.706,328.429
57,470,663,632
69,179,885,164

193,356,877,225

65,682,362,755
61,961,955,836
69,422,366,666

197,066,685,307

390,423,562,532

65,667,968,751
v 62,197,935,072

518,289,466,355

1947
$

62,775,139.978
54,170.114,404
62.856,208,355

Inc. or
Dec. %
•+ 6.3
+ 6.1:
+10.1

> 1948
$

35,555.130,627
29,923,848,922
35,336,817,667

1947
v>

$

3+247,446,877
27,128,855,409
31,157,642,179

Inc. or
Dec. %
+ 13.8
+ 10.3
+ 13.4

179.80+462,7.37 + 7.5 > 100,815,797,216 89,533,944,465 + 12.6
•

57,779,310,031
58,148,005.833
60,876,333,082

+ 13.7
+ 6.6 >V
+ 14.0

33,838,448,368
32,494.850,441
35,448,335,197

29,701,642,866 V
>

, 29,962,14+999
29,752,632,155

+ 13.9
+ 8.5

+ 19.1
176,303,648,946 , > +11.5 101,782,134,006 . 89,416,417,020 +13.8

356,605.11+683 + 9.5 > 202,597,93+222 178,950,36+485 + 13.2

> 6+862,363,364
56,018,942,113

6.2

+ 11.0
34,837,902,344
33,949,197.704

30,729,764,771
29,640,035,884

+ 13.4

+ 14.5

474,486,417,160 + 9.2 27+385,03+270 v . : 239,320,162,140 + !3.4
We now add our detailed statement showing the fi gures for each>" -

, ' • " •
Month of August — '«•Clearings at 1948 ;;,.>>V:; 1947 > Inc. or: ■ ■ ; ■:' 'u>::>::>v^. > $ \ Dee. % -Pi'st Federal Reserve District—Boston—

-Bangor- ■>:' -. V
8,140,013 7,006,241 +16.2

„Portland
__ .>. 19,637,865 17,043,298 ■ +15.2 aMass.—Boston '"J; 1,857,606,826 1,955,727,730 >. —5.0 >Fall River

7,900.871 " 6,543,178 +20.8 '>>■Holyoke I 4 491,532 3,640,204 >' +23.4Lowell '"""II 3^723,648 ;. 2,837,583 +31.2Hew BedfordlllllZIIIII III" 8,277,884 6,952,202 +19.1Springfield —Tl""~II""" 32 197,334 26,422,951 +21.9Worcester
_ - 23 014,691 > ' • 18,262,002 >> +26.0Oona.—Hartford 98!334,441 ' 94,445,744 ,> + 4.1 J :Hew Haven

49,332,113 36.028,806Waterbury__ - 12 115,000 - ♦ 8.853.400 '+36.8
J.L--ProvldenceZ.™"l™ZZ™II 103,318,500 ; ."^'.,96.283,^000 + 7.3H-
H.—Manchester >

, .•• ' 6,742.,597 "
, , • 4,875,964 + 38.3, ,-.

Total (14 cities) 2,234,833,315 2,284,922,303 > — 2.2
^

. V-*' u
• . * > * « ••

•'* * •

^
jl, - .'

v .i. **■ -« v
f - ^ wt t •' 1 •-•* ?;.■ ' '

- '

, "" Jc -♦ ya

city for the month of August and the week ended Sept.
——

Jan. 1 to Aug. 31
1948 1947 Inc. or

'>•- $ '>€>>> $ V Dec. %

64.077,23T
153,059,237

15,566,266,509
>. 64,458,071

34,882,795
28,664,895
65,657,800
264,366,342
187,339,522
851,509,422
383,478,455
96,332,300
903,523,000

/ 49,604.408

55

139,
14,900,

55,
30

24,
58,

227,
> 162

794,
315,

. 84,
830

43,

,248,885
,744,388
927,690
862,604
389,286
057,908
614,361
669,623
.106,894
094,344
986,568
224,500
,516,000
488,005

18,713,219,993 17,722,931,056

+ 16.0
•+ 9.5
+ 4.5
+ 15.4

+ 14.8
+ 19.2

+ 12.0
+ 16.1

+ 15.6
+ 7.2

+ 21.4
+ 14.4
+ 8.8
+ 14.1

1948
V' $

4 for four years:
-Week Elided Sept. 4-

1,837.878
4.058,793

385,509,030
1,493,166

TO.+835
1,819.666
7,188,366
5,031.440
24,337,430
11,193,934

20.08+800
1,56.0,909

+.5.6 ; 464.818,247

1947

fcpv •
1,737,593

> 4,239,400
348,996.554
1,311,296

"56+942
+516,837
5,823,723
3,748,086

> 18,032,939
8,964,344

17,2~49~000
980,583

413,162,297

Inc. or
Dec. %

+ 5.8
— 4.3

+ 10.5

+ 13.9

"+2576
+ 20.0
+ 23.4
+ 34.2

+ 35.0

+ 24.9

"+Te74
+ 59.2

+ 12.5

1946
t

+615,478
3,883,964

329,453,837
+314,747

"5497808
1,529,168
5,322,904
3,488,330
19,226,222
7,854,099

1773307300
+307.634

392,876,491

1945
$

1,044.879
2.924,016

249.584.806
967,101

"3437480
+ 17+676
3,836,755
2.752.230
12.777.519
5,353.060

17,9787200
677.838

299,351,540
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'I
1

Clearings at—

Second Federal Reserve Distrlct-

N. Y.—Albany—.
Blnghamton
Buffalo
Elmira

.

Jamestown
New York
Rochester —

Syracuse
tJtica

Conn.—Stamford
ft. J.—Montclair

Newark—
Northern N. J —

Oranges

1948

S

-New York—

79,755,441
13,087,940

362,558,262
6,681,399
8 026,267

28,248,737,368
86,693,551
54,683,969
11,525,977
50.084,741
3,203,568

184,111,051
■ • 225,692,943

6,835,570

73,415,198
,12,152,646

*

320,735,119
5,547,072
7,872,645

26,378,906,229
67,540,041
42,321,801
8,366,345
40,863,117
2,850,043

158,941,218
180.450,257
5,994.383

+ 8.6

+ 7.7
+ 13.0
+ 20.4

+ 2.0

+ 7.1
+ 28.4
+ 29.2
+ 37.8

+-22.6
+ 12.4
+ 15.8
+ 25.1

+-14.0

1,046
100

2,856
55,
67,

246,904,
678

455,
91,
438,
26

1,462,
1,793

58,

,653,314
476.950

,830,830
680,142
289,459
435,085
829,743
408,008
837,402
211,479
,165,277
013.664
928,099
089,182

818,518,967
91,000.466

2,635,834,366
48.764,360
60,534,793

235,166,255,020
580.642,978

369,062,877
72,348,310
365,223,392
22,388,970

1,313,043,339
1,630.720.344

52,607.350

Total (14 cities). 29,341,678,047 27,305,956,114 + 7.5 256,035,843,634 243.226,945,532

+ 27.9
+ 10.4

+- 8.4
+ 14.2
+ 11.2
+ 5.0

+-16.9
+ 23.4
+ 26.9
+ 20.0

+-16.9
+ 11.3
+ 10.0
+ 10.4

+ 5.3

'

15,735,802
2,568,065

79,232,552
1,541,191
1,726,522

6,419,309.496
18,792,712
12,163,637

11^072,215
911,305

42.901.974

48,312,952

6,654,268,423

8,844,858
2,137.560

59.509,824
1,220,879
1,552,566

5,791,871,238
15,426,388

'

8,772 036

\. : 8,634.608
561,584

32,246,673
35,623,178

5,966,401,362

+ 77.9
+ 20 1
+ 33.1
+ 26.2
+ 11.2
+ 10.8
+ 21.8
+ 38.7

"+28-2
+ 62.3

+ 33.0
+ 35.6

10,467.047
2,701,009

51,362,790
...1,199,248
1,490.905

5,678,346,660
16,878,790
9,375.252

9,487,472
482,432

• 30,542,575
31,961,507

'

l.n40,30l
42,647.903

797,785
922,427

4.700,764,192
10.971,25?
4.993,222

6,730~9ii
n 330,161
21,685,803
34.599,311

+ 11'5 5,844,295,747 4,894^^

Third Federal Reserve District—Philadelphia—
Fa.—Aitoona.
Bethlehem.
Chester.

Harrlsburg.

non.

Norristown_l

Philadelphia.
Reaiding_.

anton.Scran
Wilkes-Barre.
York _____

Ou Bois.

Hazleton—

Del.—Wilmington.
. J.—Trenton.

Total (16 cities).

5,323.952
5,084,405

> 4,980,550
22.047.885

'• "14,550.735
5,021,013

"... 6,561,458
3,966.000,000

12,788,410
'

21,744,491
11,383,920
19,097.031
* 1,450,000
6,874,858
35.639,742
40,390,416

4,178,938,866

•«;+'<

Fourth Federal Reserve District—Cleveland—

Ohio—Canton.
Cincinnati—
•Cleveland-

Columbus.
Hamilton.

.Lorain. ...

Mansfield.

Youngstown.
Newark.

Toledo

Greensburg.
Pittsburgh—.
Erie_
Oil City.

County.

Ky.—Lexington—
W. Va.—Wheeling.

29,846,518
> 743,166,897
1,382,409,923
174,117,200

7,939,401
*4,393,395
20,725,496
27,995,292
18,939,548
64 412,758
2,689,521
*1,950,000

1,290,429,223 1

22,855.666
18,797,799
16,466,570
18,362,548

5,181,580
3,724,358
4,604,187
18,703,315 r
13,214,797
4,009,036
5,137,845

3,206,000,000
' 11,675,540

*

16,600,078
9,112,433
17,204,394
1,419,527
5,407,117
27,617,828
31,629,778

3,381,241,813

31,657,722
649,793,394

1,208,496,264
112,963,603
6,108,658

. > 4,244.078
17,332,060
24,896,576
16,791,956
59,093,522

2,396,444
1,557,410

1,060,661,452
19,813,958

, , 17,715,798
13,186,524
17,805,672

+ 2.7
+ 36.5

+ 8.2

+ 17.9
+ 10.1
+ 25.2
+ 27.7

+23.7

/+ 9.5
+ 31.0*
+ 24.9

+ 11.0
+ 2.1
+ 27.1
+ 29.0
+ 27.7

39,575,487
36,145.059
40,049,374
180,158,074
112,796,257
33,259,949
49,606,952

31,396,000,000
102,289,788*
176,441.424
83,606,074
145,428,107
10,579,909
48,197,456

301,501,108"
262,692,176

39,769,789
30,960.561
35,715,497
157,609,330
104,126,383
30,137.048
42,828.290

27,974,000,000
95,306,551

149,952,046
76,279,025
135,095,682
10,836,648

I.' . 39,762,971
-r 249,267.013

227,335,522

1,111,578
1,181.048
716,104

861.378
814.230
713,821

431,000,000
2,079.951
2,380,575
U50.752
1,521,694

+23.6 : 33,018,327,194 29,398,982,356

— 5.7 i
+ 15.1
+ 14.4 +
+ 54.1 .

+ 30.0

+ 3.5"
+ 19.6
+ 12.4
+ 12.8 i

+ 9.0

+ 12.2
+ 25.2

+ 21.7

+ 15.4 +
+ 6.1
+ 24.9

+ 3.1

:" 240,005,304
6,047,457,399
10,949,425.093
1,178,503,300
56,310,248
32,755,049
163,693,734

J' 214.793,799
• 150,276,555
: 552,899,257

20,572,761
14,882,934

10,146,297,527
173,571.521

'.162,776,235
148,646,182
143,641,721

219,045,075
5,375,519,627
9,551,385,447
873,236,200

4

49,238,254
30,542,917
137,123,010
200,329,232
131,753,884

, 474,134,559
•■<"/ 18,635,063

12,082,397
8,808,146,910
147.424,241
146,859,510
135,703,685
128,687,249

Total (17 cities). 3,850.497,755 , / 3,264,515,039 +17.9 : 30,396,508,619 , 26,439,853,260

Fifth Federal Reserve District—Richmond—

W. Va.—Huntington.
Va.—Norfolk.

ltd.—Baltimore-*-
Frederick

D. C.—Washington.

12,696.062
47,310,000

564,338,378
14,272,851
28.252,726
906.354,557
4,203,822

290,397,895

10,419,156 " +21.9
43,191,000 + 9.5:;

451,616,911 , +25.0 v'
12,174,578 , : +17.2
20.530,146 :• +37.6 .

783,128,469 +15.7
4,049,170 + 3.8

256,924,536 u.., +13.0 -

Total (8 cities). 1,867,826,291

Sixth Federal Reserve District—Atlanta—

1,532,033,966 i +18.1
,+,": ++<v +

Tcnn.—Knoxville.
Nashville

Ca.—Atlanta

Augusta-
Columbus.
Macon—..

Mobile-

Montgomcry.
-7 +

■V*v

Miss.—Hattiesburg.
Jackson-
Meridian.

Vtcksburg.
-T

La.—New Orleans.

Total (16 cities).

64.572,437
308,594,900
989,400,000
17.501,811
20 420,631
14,204,441
312.433.192

21,112,934
366.289.481

28,556,182
15.883,739
16,083,000
38.916,753
6,026,288

, 1,751,246
.491.438.564

2,713,185,593

70,202,643
263,849,048
811,800,000
1+399,915
15,932,683
13,313.631
285,638,976
19,771,429

,317,605,321
23,777,334
13,620,086
14,567,000'
28,279,277
5,211.877
1,522.702

7; 409,126,212

2,308,619,139

Seventh Federal Reserve District—Chicago—
Mich.—Ann Arbor 6,139,062
Detroit-——_____ 1,646,917,016

:

■+' :

Flint.
Grand Rapids.
Jackson.

Lansing.
Muskegon.
Bay City!

Iod.—Ft. Wayne.
'

Gary——

Oshkosh

Sheboygan.
Watertown.
Manitowoc.

Iiwa—Cedar Rapids
r~r

Des Moines.

City__.
Ames.

III.—Aurora

Bloomington.
Chicago
Oecatur

Peoria

Bockford

Bpnngfield.
•Sterling ..

16,684,328
45,021.928
5,849,714

25.936,769
10,522.839
7,884.847

24,981,021
50,343,423
218,371.455

; 27,729,307

18,751,393
252,705,571

4,658.582
, 8,315,412

; 1,400,587
; 3,776,082
'*15,193,496

'

112,274,875
56,376,422

'

1.974,157
6.849,315

...; 4,894,998
3,100.500.704

12,768.210 j

48,583,663
'j, 19,787,433

15,516.974
1,797,167

.+

6,283,348
1,479,910,094

: 15,210,525
•'' 40,665,044

4,974,701"
26,662,746"
10,208,421
6,919.624 i

20.278.588
42.189.516
195,687,999

; 21,864,392

14,712,668 V;
208,270,253 •

4.054.913V -

r 6.834,026
1,125,430
3,215.339

i 14.234,702
107,015,133 - *

52,644.946 +
1,821,530
6,836,410

4,524,692 -

2,845,531.173
11,486,688 "+*

, 44,400,167 *

19.046,007
13,652,474 :

"1,555,968 . ..

— 8.0

+ 17.0
+ 21.9

+ 21.5
+ 28.2
+ 6.7

+ 9.4
+ 6.8

+ 15.3
+ 20.1

■ +16.6
V +10.4

+37.6
: +15.6
+ +15.0

: + 20.1

+17.5

i " ,.Cr.v';)
— 2.3
+ 11.3

. + 9.7
+ 10.7

.
. . +17.6
— 2.7

+ + 3.1

•> +13.9
+ 23.2

+19.3

+ 11.6
+ 26.8

97.439.090
335,190,000

4,075,735,204
•115,933,373

: 233,259,487
7,219,131,976

35,045.458
2,387,399,762

14,549,134,350

573,234,772
2,301,464,116 ,

7,653,900,000
137,314,540

V 143,194,085
\ 118,503,562
2,836,496,092
198,631,492

3,042,075,708
243,499,582 "

117.953.266
+ 124,063,000

285,002,090
46,872,203

'

14.880,150
3,966,927,903,

21,804,017,561
W v;.: -M;-' .:,f ;l.

82,203,940
336,831,000 *

3,696,935,291
!: 105,724,183
r 197,134.803
6,462,365,016 V

30.790,088
2,187,424,443

13,099,408,764

533,973,355
2,059,216,672
6,904,400,000
127,715,701
125,625,400
101,528,342

2,566,700,035
181,784,384

2,747.693,836
209,716,867

"

107,915,166
:+' 123.149,000

249,977,150
; 41.785,616

12,468.101
3,693,503,110
M>'" ' " ' ."i '■

19,787,152,735

X V

+ 27.5
+ 21.3 i :

+ 14.9 >
+ 21.7 "
+ 24.4 -

+ 17.4 5

+ 6.7 ^

+ 4.9 »

+- 7.1
+ 8.4

+ 0.2 ,,

+: 8.2.:..
+ 9.0

.+11.2
+ 9.4 r*
+ 3.9

+ 13.7
+ 15.5

.

' 7 !■-' ,'V

51,595.015
13,095,381,518

131,715,760
355,466,860
49,222,643

1
196,759,940
85,681,357

V 57,393,362
212,968,524
383.832,567

1,790,876,328
225,501,420

• '

.. 149,491.904
2,042.955,348

? 36,700,401
62,159,991
11,373,383
29,529,079
129.242.975
966,133.165
470.003.681
16,147,052
48,850.128

■ V ; ' 41,836,496
25,618.122.090
-105,275,099
390,004.723
172,307.650

• • 123,972,111
i4,69o,ii6

-.*!■

tTotal (30 cities);

47,988,406
11,403,921,564

118,928,022
309.288.177

. v 46,828,030
195.062,218
78,116,436

.
. ; 48,100,287
.V 170,181,670
321,631,654

1,589,887,491
; 179,456,942

V • t * ■
■; 127,835,972
•1,752,602,941

YM .30,240,432.
'54,131,185
9,870,255

'

25,028,387
! ' 119,073.892
' '

912,123,851
444.504,568

'

14,079,750
- .42,076,454-

37,050,775
23,472,523,381

96,325.845
340,831.509
152.082,933
110,944,288
12,353,575

5,772,506,750 <5,231,817,517

5^.439,120 , ;{ - ;+ .41+3+707 :.^'-'f~+3L3 ^ Ffr
+ .'•+

<

«.—'—V i-'V- :

XX 3,169,995
'

26,192,044
<;,;+: 12,508,069

r.

w;:+
r

38,214,345 'M§:

3,358,114 i -V — 0.6
22,206,192 5':*+18.0
11.7C4.768 "-*■*+ 6.9

• 2,848^109
17,599,149 +

*

7,441,337

+ • 'S-

+ 10.3 : 47,065,240,695 ;42,263,070.890 +11.4

1,256,067
685,808,525 v

3,045,415 :

10,256.859
5.580,469' *

2,856,506- ;

—- >•:'

886,564,141 *

919,605 -

574,419,377 '

2,858,717 <v

8,030,372
3.834,907' *'!
2.998,082

- •

+ 36.6
+ 19.4

+ 6.5
•:- + 27.7
- + 45.5

969,472

494,402,140"
. .1,965,149 , •

-6,445.328
t-3,43d,196

« 2,501.(

2,049
14,939
7,306.

Is
ss

Eighth Federal Reserve .District—St. Louis— •

\-

731,189,693 ' • ' + 21.3 •

Mo.—St. Louis.

Cape: Girardeau.

-jr.:

fndependence__i.
Ky.—Louisville.
Tenn.-r-MemphisJ.
IU.—Jacksonville—

. aoincy—

1,168,480,623
12.040,815
1.525.097

487,762,213
305,636,665

"

1.677.379
"

7.796,114

974.821,929 ' :

8,907,840
1,379,164

404.738,607
273.652.627

1,627,604
"

7,893,150

+ 19.9

+ 35.2
+ 10.6

+ 20.5
+ 11.7

+ 3.1
— 1.2

9,467.576,454
t 87.206.355

12,500,183
3.997,291,477
2,806,131.527

•

13.940.696
66.390,505

8,158,042.085
73.213,168
10.543,878

+ 3,511,801,555
s 2,545,370,416

. + 10,841.119
, , 60,54^,652 *

Total (7 cities)-.—- 1,934,918,906 1,673,020,921.«® "*=• Kt 'lit "E i M K} ta fH *Jt 5 . I6J. Ju. *M -tat »<J JM -.J a « - as «

+ 16.1 " !
+ 19.1

. +18.5 '
+ 13.8 r

: +10.2; r r,
+ 28.6 '

+ 9.7.:

251,900,000
: <L c

206.100.000 + 22.2

629,352,588"'.:"*""
.... v..

. <•

.. f-

179,900,000.+ ,

"loiS'lBO 72.~136,4fi4-\; +.' ,69,019.190 > - 52,110,717 + +32.4 " ' ":""*7:49,294,737:.^ '
2,000,558 1.648.894 - + 21.3 1,296.410 :; +.

; *. s ^ iziirzmzwm z
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Clearings at—

Ninth Federal Reserve District—Minneapolis—
V 29,539,738
.V 1,196,379,684

Rochester : ? 6,848,420
St. Paul— :—
Winona
Fergus Falls

N. D.—Fargo.

Minn.—Duluth
^Minneapolis——

Grand Forks-
Minot

8. D.—Aberdeen
Bioux Falls—
Huron.

Mont.—Billings—
Great Falls—
Helena —

Lewistown

Total (16 cities)

Month of August—— .

1948 1947 Inc. or
$ "v $ • • Dec. %

'• '
. ' •.',■ ■

AA 26,653,306 +10.8
1,057,939,513' A +13.1

4,458,716 : +-53.6
367,731,367 ; 323,396,868 +-13.7

3,722,193 3,464,378 + 7.4
1,176,865 968,483 +21.5
35,054,455 '■ 27,185,254 +28.9

•
; 4,412,000 3,748,000 . +17.7
4,964,897 4,233.222 +17 3

, 15,975,735 , ,, . , , 13,817,727 +15.6
22,867,491 , ■; 20,430,128 A +11.9
3,047,153 . 2,630,105 +15.9
17,745,258 13,223,139 +% +34.2'

. . 15,110,096 v„12,146,277 - - • +24.4
•A?. 37,682,932 + ': !32,223,795 +16.9
,/r 1,727,381 1,687,705 ./ + 2.3

1,763,985,665

1948

$

-Jan. 1 t o Aug. 31-
1947
t

1,548,206,616 + 13.9

V 216,490,071
8,934,796,485

49,544,250
2,881,738,018

29,726,398
8,344,862

"• 230,816,602
.V 31,721,000

37,211,534
118,884,448

A. 200,057,682
r, 23,840,048

117,951,506
95,447,493
286,825,520

, 11,118,316

13,274,514,233

195,387,295
7,547,818,610

33,734,898
2,488,940,323

28,368,748
7,083,738

190,862,072
27,775,000
29,972,801

105,780,372
177,958,531

: 21,548,988
95,954,164
81,675,204

266,058,158
. 9,587,995

11,308,506,897

Inc. or i

Dec. %

+ 10.8 +

+18.4 y.
+ 46.9
+ 15.8

+ 4.8

+ 17.8
+ 20.9
+ 14.2

+24.2 >:
+ 12.4
+ 12.4
+10.6

+ 22.9
\ i +16.9
+ 7.8
+ 16.0

1948
, $

6,565,105
288.097,891

96,"00~6~400

7,796,248

3,599,436

+ 17.4

; 4,326,639

8,¥02~359

4G9,694,078

Week Ended Sept. 4
1947 Inc. or 1946
• Deo. % $

5,530,430
235,119,474

67,"775*965

5,459,996

3,016,673

3,596,380

4+8*4*349

324,943,267

+ 18.7
+ 22.7

"+*3*2*9

+ 42.8

+ 19.3

+ 20.3

"+*9*6*3

+ 26.1

5,216,835
198,886,158

61,*2*2*6*435

4,334,122

2,372,993

: 2,489,075

5,87O~238

280,395,856

1948

$

A 4,105,747
176,540,914

40,*047846

3~4S2,W(f

1,774,386

+ ' 1,696,797

A 4,727,oii

232,038,811

Tenth Federal Reserve System—Kansas City—

Neb.—Fremont 2,118,192
Hastings • .

Lincoln * :.i 30,346.585
A Omaha —.1 508,610,118
Kans—Manhattan 2,195,694
Parsons — ( 1,823,531

: Topeka—J. 29,190,959
Wichita \ 55,096,721-

Mo.—Joplin_— : V , 6,083,459
Kansas City —, X 1,410,211,034
Bt. Joseph 44,594,641
Carthage , 1,492,052

Okla.—Tulsa 137,716,437
Colo.—Colorado Springs 10,348,982
Denver — 77452,942,997
Pueblo

, a ' . 8,651,291

Total (15 cities) AA 2,701,422,693

1,924,740

27,446,309
486,118,971

v 2,162,160
; '1,357,455

27,864,082
-' +8,928,086

5,546,719
1,326,420,398

45,042,647
1,319,950

102,823,879
8,059,882

397,207,045
.6,754,723

2,488,977,046

+ 10.0 » 18,629,982 13,916,888 + 33.9 493,772
*680,000

+ 10.6 237,614,903 216,881,201 • + 9.6 6,521,538
+ 4.6 4,064,998,481 3,768,193,824 AA' + 7.9 . A

, • .,107,590,761
+ 1.5 A .A ■

19,311,782 % A 17,758,136 ■.."+ 8.7 A
+ 34.3 ""A 13,487,550 A : ' 10,480,171 + 28.7

■ •

+ 4.8... ; ..£• 223,189,504 210,381,367 i 1 * i" ' + 6.1' <. t '•5,313,927
+ 12.6 453,699,654 365,463,379 + 24.1 : 10,313,734
+ 9.7 A - 48,511,679 47,933,535 + 1.2
+ 6.3 AA 11,238,054,499 9,922,634,692 +13.3 316,356,156
— 1.0 378,668,808 346,516,328 + 9.3 A 9,236,620
+ 13.0 13,411,738 A, 11,684,947 + 14.8
+33.9 1,059,824,999 745,088,726 - +42.3
+ 28.4 71,043,850 A 60,055,196 + 18.3 v 1,663,665
+ 14.0:%''' 3,476,300,503 3,077,862,554 + 12.9
+ 28.1 : 69,641,598 ^ 52,786,229 + 31.9 2,021,546

+ 8.5 21,386,389,530 18,867,637,173 + !3.4 fA 460,191,719

338,577
606,001

5,652,780
95,837,664

■A* +6*9*5,650
9,141,168

25275*7*7*686
8,518,629

ISSiln

175*0*6*,639

380,656,611

+ 27.1
+ 12.2
+ 15.4

+ 12.3

+ 13.2
+ 12.8

"+*2*573
+ 8.4

— 3.9

"+*3+2

+ 20.9

327,734
378.050

4,839,713
81,385,331

3,772,218
8,288,554

217771*2,357
6,011,928

■ 1,735,629

M~0~8~,C80

325,860.194

217,974'
418,221

4,253.779
75,802,135

2,576,ri 6
5,766,456

19178*2*8*,9?3
6,294,885

289,327,125

Eleventh Federal Reserve District—Dallas—

Texas—Austin
. Beaumont
Dallas—
El Paso

A • Ft. Worth
Galveston
Houston :

Port Arthur

Wichita Falls
Texarkana

La.—Shreveport.,

Total (11 cities) _

29,256,432 25,620,894 + 14.2 239,620,436 215,361,731 + 11.3
17,753,878 •, 12,834,570 + 38.3 X'A 140,350,273 102,616,263 A +36.8

996,863,206 849,320,049 + 17,4 . r. 8,125,312,356 6,605,763,170 + 23.0
89,593,972 . , ,70,440,953 +27.2 738,201,247 581,022,316 ■•■'+ 27.1 :A'v

110,289,410 104,215,460 + 5.8 872,353.912 802,941,364 + 8.6
23,592,000 V-; 20,089,000 . +17.4 A ■".A 192,287,000 160,458,000 ' + 19.8

) 889,219,859 750,036.007 + 18.6 6,960,320,684 A . 5,525,814,190 4 26.0
■6,561,188 5,906,861 + 11.1 51,050,097 42,683,331 + 19.6

. 26,201,456 12,284,852 + 113.3 142,432,450 AA,.:1;.. - 91,883,632 + 55.0
4,510,231 4,096,755 + 10.1 IA 34,483.834 AA 31,376,232 + 9.9

39,598,880 31,896,425 + 11.1 315,204,875 266,352,611 + 18.3

2,233,440,512 1,886,741,826 + 18.4 17,811,617,164 14,426,272,840 +23.5

7,708,000

24879*1*7*.677

2779*9*8,6*13
6,638,566

t 3,435,806

8,*9*2*5,789

303,624,451

6,093,258

lGl7o~2~0~,000

$ 21^5177781
5,882,000

273*7*7*,925

• 774*6*67895

204,357,859

+ 26.5

"+*5+6

"+Y0.I
+ 12.9

"+*4*475

"+*1*975

+ 48.6

5,383,066

139,3*70,000

15733*47325
3,672,000

l79*6r3*,827

6,~95*O7513

172,673,731

3,970,610

9 7717*7*,WO

1479*7*5*,2»i
2,670,060

1,460,900

5,08*47809

125,338,569

Twelfth Federal Reserve District—San Francisco—

Wash.—Bellingham—
Seattle—; ——

Yakima L
Ida.—Boise—.—. I

Ore.—Eugene
Portland

Utah—Ogden
Salt Lake City_

Ariz.—Phoenix
Calif.—Bakersf ield 1
Berkeley
Long Beach .

Modesto
Pasadena :

Riverside

Ban Francisco
Ban Jose
Banta Barbara

Stockton

Total (19 cities)

tGrand total (183 cities).

6,123,893 :
■ ' ' • 5,103,245 + 20.0 A 45,640^682 42,119,657 •: + 8.4 :+Ox"'■•' • .!:

545,374,209 426,284,199 + 27.9 A A 4,058,975,495 3,344,812,685 + 21.3 ,.v 115.222,796
15,924,974 - 17,816,166 —10.6 , , 120,201.774 125,513,864 — 4.2 : s 3,431,710
22,341,138 18,513,705 + 20.7 171,888,380 128.968.725 + 33.3

••■■•■ 9,8G2,000 AAA'' 7,855,000 +25.6 71,758,000 63.006,000 + 13.9
v 694,477,332 455,114,004, A + 52.6 5,106,625,470 3,355,807.135 + 52.2 .•'A 144,939,86913,125,446 '

11,402,622 + 15.1 91,949,008 74,002,279 + 24.3
245,093,842 197,599,271 + 24.0 1,834,992,294 1,510,831,813 + 21.5 54,246,663
56,331,683 47,248,845 "A + 19.2 539,373,773 447,314,738 + 20.6
19,951,619 24,629,549 —19.0 221,654,369 195,566,221 + 13.3
23,050,470 21,016,94$ + 9.T A 194,930,814 174,858,634 + 11.5

A A 45,704,367 " ' 39,501,824 + 15.7 AA' 364,232,851 310,401,197 j. + 17.3 A-'/A; 10,700,06818,094,048 17,232,500 + 5.0 „ 132,970,779 123,166,224 > + 8.0
32,767,902 30,883,919 • + 6.1 V • 279,913,277 252,885,032 + 10.7 7,178,520
9,002,698 8,497,047 + 6.0 79,289,431 75,411,528 + 5.1

1,692,233,052 1,632,974,172 + 3.6 13,670,825,352 12,610,787,192 + 8.4 : ■ 393.556,287
- 49,656,784 A". 49,463,532 + 0.4 367,593,048 350,396,878 + 4.9 • A ;l 11,576,951

18,266,712 16,018,907 A + 14.0 142,042,699 124,185,172 Av +14.4 - 3,851,386
37,318,504 35,734,307 + 4.4 AAA 288,753,689 265,257,810 + 8.9 8,263,119

3,554,700,673
•'

3,062,889,763 + 16.1
, 27,783,611,185 ' % 23,575,292,784 ; r + 17.8 752,967,369

62,197,935,072 56,018,942,113 + 11.0 518,289,466,355 A, • 474,486,417,160 > + 9.2 12,990,776,225

33,949,197,704 29,640,035,884 A" A. A +14-5 A 271,385,031,270 'A 239,320,162,140 +13.4-, ' Ah 6,571,466,729

94,344,387

: 3,859,776

90,224,831

39,"1*3*67467

78,659,195
3,966,568

76,459,343

35,2957345

70.697.070

3,314,856

61,513,811

2578*59,666

A- 9,529,222 +12.3 8,861,477 6,069,730

5,729,355 ';:%%• +*25.3 5,901,174 / A. 4,145,555

311,405,708
10,282,565
3,422,282
7,631,958

+26 4

+ 12.6
•Avr +12.5
; + 8.3

299,671,206
8,928.571
2,691,991
5,535,456

A"244.484.005
6.545.76J
1,677,1*80
4,376.142

575,566,551 + 30.8 525,970,326 428,683,858

11,061,210,168 . +17.4 A 10,466,757,814 8,580,463,148

5,269,338,930
"

: + +24.7 4,788,411,154
r

'^A 3,819,698,953
tOutside New York

•Estimated.

tFigures previously erroneously reported for Terre Haute as clearings were actually debits. Terre Haute is therefore being eliminated from the tables until clearings are received, if such are available.

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed: " , . - -

'
.*■ '..£?> •. v ' ' 7 -.v •/"''*-7-, •• ' - *" '.. V ■ .7 • Vv V,-v- •. : • •••+.''. .*7 '' 7, ^7". v ; •■•'■* '•-•' y- 7; 7V"I '.*• }. ■ /' ■ A.-Ir'A./' + • :V •

7 FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
SEPT. 3, 1948 TO SEPT. 9, 1948, INCLUSIVE . -

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York
x-v ++.+■:; Value in United States Money

y ■ A-'A+A)7'v/V"".. .AAA Sept. 3 A
Argentina, peso—1• • v $ „

For "regular" products 1—.—
, .291133*

For "non-regular" products — A; A .251247*
For certain industrial products .200000*

Australia, pound 3.212296

Belgium, franc——- + 7 .022839

Brazil, cruzeiro ..054406

Canada;. dollar-, AAv.+, 57-A+&:■
'

Official -A '' "■ i-7 + 1.000000
• Free ; - 'A+A^ 922812

Czechoslovakia, koruna— ... .020060

Denmark, krone. — — x ! - -208533

Bngland, pound sterling — ly 4.031484
France (Metropolitan), franc— :

Official— __ „ .004671*
Free u " Z_I———— A 7f ", .003250*

India, Dominion of, rupee.— -—- .301691
Mexico, peso !— ** ,<

Netherlands, guilder — —- -— j . .376000
Newfoundland, dollar—
'. Official »

__ ^ — 1.000000
Free .1*7777 .920208

New Zealand, pound 3.991542
Norway, krone 1 '-201580
Portugal, escudo .040331

BPain, peseta... .091324

Piveden, krone— III„ 5 .278235
Switzerland, franc - .233629
Bnion of South Africa, pound - 4.007500
Uruguay, peso— • A ■ J : ¥;'7''V'+:¥7?'¥
Controlled — — „ : **
Noncontrolled"777 777777771—777 - **

•Nominal rate. : **Temporarily omitted . . v , .

''

Sept. 4 %

Closed A'

A-AA- Sept. 6
AAA $

. A Closed

.Sept. 7
$

..297733*
v A ; .251247*

.200000*

Sept. 8 A
$

.297733*

.251247*
.200000*

Sept. 9
$

.297733*

1 A .251247*
.200000*

Labor A 3.212296 3.212296 * A,;A 3.212296

. A ; Day
■ .022837 AAA 7*022837 A , .022837

. 7.084406 - A A-:;H .054406 .054406

'v.?'7- * 'AM v''
-■-¥+!•+! yv - }<■:; > 'r ' AAA

■A;i A AA" A 1.000000
_

1.000000 1.000000

*.V: . A .923125 *1' .921875 '.920390
Closed AA Closed v-A .020060 A .020060 |A .020060

Labor A.208535 A-A 7 -208535 \yA 1 .208535
hAv • :-,:AAA Day 4.031434 4.031484 4.031484

V'.AU • •' '• ■v

•0C4671*
.003244*

A .004671*'';'A:
.003240* '

A .004671*
.003240*

.301666 .301678 .301678

••'I r.'i - (,-.?•?,i/..i * •' [' ■
■::y. - -: AA+'-A A, A * ♦

+ AVA-A'AA % A ' A„A -.376000 .376000 .376000

A VA -i'V I'-AAA.; A:A \A 1 1.000000

-920625

1.000000
.919375

1.000000
.917916 -

Closed Closed 3.991542 3.991542 3.991542
■ ' r- •

Labor .201530 .201580 .201580

Day ; .040334 .040334 .040334

y %-.+ ;• ;.'j v' .091324 .091324 .091324 A

'• :•£ "" ' ; ■" »A-- - ■'• • .278242 .278228 .278228

888
- A •' • } .j .233629 AA .233629 .233629

■A .- A1 • , :j ; .• •* ;t
^ 4.007500 4.007500 4.007500

•

* ■ y'l *♦ " ■ "'
** ** • *

>1'
■•.'•»■

••» . »•

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." ; ,

NOTICE OF TENDER

Company and Issue— Date ' ; ; Figs
Caribbean Sugar Co., preferred stock. — ....Sep 30 *
Central Maine Power Co.— -■ \ + A +,
1st & gen. mtge. ser. M 3V*'U bonds due 1972 Sep 20V *

Consolidated Rock Products Co.—
Fixed and non-cum. income 3 7*-5% bonds, due 1962—Oct 1 940

Lehigh & New England RR.—
1st mortgage 3 7c bonds, series B, due 1975 Sep 16 048

National Union Mortgage Corp.—
*

20-year collateral trust bonds, series A, due 1954 Jan 1 / 548
Special interest notes (unattached to bonds)— ..Jan 1 . | 848

United Rys. of Havana— * • A: 'v A -A 1 '+7 ^ ' A A ;A.A'V
15-year 7Va% equip, trust certificates, dated 1921—Oct 5 988

United States Radiator Corp., preferred stock— Sep 30 053:

PARTIAL REDEMPTION

Company and Issue— Date
American Viscose Corp., 5 r/o preferred stock———Nov 1 *
Bethlehem Foundry & Machine Co.— Av.Ax+A"7v .

1st mortgage 6 xk % bonds Oct 1 *4#
Celanese Corp. of America, 3% debentures, due 1965.—Oct 1 939
Cities Service Co., 5 Vo gold debentures, due 1958—Oct 1 - 940
Cleveland Union Terminals Co.— ";A\A""'.,'A .

1st mortgage 5 Va %, bonds, series A Oct 1 45
1st mortgage 5% bonds, series B— .—Oct ',1 43!

Firestone Tire & Rubber Co., 4 V2 7o series preferred stk.Nov 15 846
Hartford Electric Light Co., 3'/o debentures, due 1967—Oct 1 *
Hygrade Food Products Corp.— A .

1st and refunding mortgage convertible 6 % bonds,
series A and B, due 1949 —— —-—Oct 1 449

Lake Placid Co.. 2nd mtge., 3 7* bonds, due 1972.—..Nov 1 944
Lorillard (P.) Co., 20-year 3% debentures, due 1963—Oct 1 945
Maine Public Service Co.—
1st mortgage and collat. trust 27/bT> bonds, due 1975_Oct 1 945

Minneapolis Gas Light Co., 1st mtge. 4s, due 1950 Dec 1 548
New Haven Water Co.— ^

Gen. & ref. mtge. 3 'A% bonds, series B. due 1975—Oct 1 *
Pacific Portland Cement Co., 8V2V0 preferred stock—Oct 1 " §2793
Baint Paul Union Depot Co.—r "
1st and ref. mortgage series B, 3Ve% bds, due 1971—Oct 1 355

Digitized for FRASER 
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Company and Issue—

Safeway Stores, Inc., 5%
Ward Baking Co.—

5 % % 25-year debentures (subordinated), due 1970

Date

preferred stock . Oct 1

4

Page
255

890

Sept. 1, Aug. 25, Sept. 3,
1948 1948- 1947

Inc. (+ ) or
Dec. (—) Since

(In millions of dollars)
ENTIRE ISSUE CALLED

Company and Issue—
Bellows Palls. Hydro-Electric Corp.— +

1st mortgage 5s, due 1958 —* Oct 1
Broadway-New Street Corp. 20-yr. inc. bonds due 1961—Sep 1
Buite Electric Power Co., 1st mtge. 5s, due 1951 Any time
Centerville Water Service—

1st mortgage 3Vis, series A, due 1962 ----Sep 8
Cumberland Apuartment Co., Louisville Ky.-r
Income 3s, due 1989 — -Oct 1

Day $ Meyer, Murray & Young Corp.— * 1
^ , ,1st mortgage 3% and income bonds, due 1952——.—Oct 1

Gilbert (A. C.) Co., preference stock +— Oct 1
Illinois Power Co., 5% convertible preferred stock—^-Sep 17
New York Gas Si Electric Light, Heat & Power Co.—
Purchase money 4 % bonds, due 1949-——- —Anytime

Ohio Power Co., 6% debenture bonds, due 2024—Jan. 1, '49
Richmond Water Works Corp., 6% preferred stock Oct 1
United Public Utilities Corp.^- *

a in
$3 dividend series preferred stock. _____8ep 10
|2.75 dividend series preferred stock Sep 10
*Announcement in this issue. tVol. 165. SVol. 167. fVol. 164.

Date Page

843

12142

643

845

941

251

847

J2004

51591 -

949

890'
890

Statement of Condition of the 12 Federal
Reserve Banks Gombined

(In thousands of dollars)
Increase (+) or "

decrease (—) since

Assets—

Gold certificates a—

Redemption fund for F. R.
notes

Sept 8,
1948 :
S ■

21,912,674

Sept. 1,
1948
•

. i

+ 60,002

Sept. 10,
: 1947 ■

+ 2,020,500"

Assets—

Loans and Investments—total 63,204 — 37
Loans—net

—— 24,090 < — . 32
Loans—grosst

—T~ 24,334 — 31
Commercial, industrial, and agricultural
loans

—,———— 14,886
Loans to brokers and dealers for pur- • V ' "
chasing or carrying: r

• U. S. Government obligations— 336 —

Other securities — '• 407 — 34 —

Other loans for purchasing or carrying: :
U. S. Government obligations 243
Other securities 493

Real estate loans 3,919
— Loans to banks— 238

Other loans — 4 3,812
U. 3. Government securities—total— 34,686
Treasury bills * I 2,130
Treasury certificates of indebtedness—— 4,164
Treasury notes

, — 2,590
U. a bonds—,—— 25,802
Other securities 4,428
Reserve with Federal Reserve Banks 13,101
Cash in vault ' 747
Balances with domestic banks,,,,,-,,.; 2,155
Liabilities—

Demand deposits adjusted—, 47,010 — 49
Time deposits, except Government,—— 14,857 — 9
U. S. Government deposits., 1,301 —* 75
Interbank demand deposits: ■

Domestic banks — 8,784 < • + 204
Foreign banks 1,408 + 8

Borrowings —P— 107 — 118
Debits to demand deposit accounts, except
interbank and U. S. Govt, accounts,
during week — 19,713

595

+ . 2.87,8
+ 2,999

+ 39 + 2.302

378

45

259
19

736

23

601
3 668

1,548
26
29'

5,213
195

925

37
r

102

56
384"

279

— 6

9

61

22

16

56

18

39
19

11

28

49

15

580
26

+72

tBeginning June 30, 1948, individual loan items are reported gross,
i.e., befcre deduction of valuation reserves, instead of net as previously
reported. Year-ago figures have been adjusted to a gross basis.

618.974 + 9,997 W 80,998

Total gold ctf. reserves——
Other cash ——

Discounts and advances-
Industrial loans——
U. S; Govt, securities: . V—
Bills —

Certificates —.— —

Notes . —

Bonds —

22,531,648
232,323

- 310,161
923

6,660,657
4,927,339
1,787,400
7,864,319

Total U. S. Govt, securities. ?■ 21,239,715

Total loans and securities.. 21,550,799
Due from foreign banks 49
F. R. Notes of other banks + 115,795
Uncollected items

.... 2,403,958
Bank premises.———±_ , 32,403
Other assets.. .... 174,699

Total assets 47,041,674

+ 69,999
— 30,457
— 7,881
+ 103

—208,100
— 21,500
— 10,900
+ 69,073

—171,427

—179,205

— TO~290
— 58,871

+ IT,739

+1,939,502
— 5,614
+ 189,666
— 982

—7,145,441
—2,114,877 '
+ 1,313,100
+ 7,144,629

.— 802,589

DIVIDENDS

+

+

+

613,905
+'.+. 50

648

64,224
t 566

117,940

-205,085 +1,374,863

Liabilities—
Federal Reserve notes—
Deposits:,..'
Member bank—reserve acct.,
U. S. Treasurer—gen. acct.
Foreign —

Other
y

Total deposits— .

Deferred availability items—..
Other liab+ incl: accrued divs.

24,128,355 +176,013 — 522,057

17,816,772
1,331,307
406,345
465,383

20,019,807

2,120,967
:+ 13,433

+ 92,848
—361,264
— 6.175
+ 22,917

—251,674

—134,872
+ 877

+ 884,770';
+1,088,453t;
— 22,325 +
—+ 66,283

+ 1,884,615-
— 40,150
— 3,576

Total liabilities -
... 46,282,562

Capital Accounts—

Capital paid in !
Surplus (Section 7)_—__„
Surplus (Section 13b)—

^
Other capital accounts .

Total liabilities & cap. accts.

Ratio of gold certificate re¬

serves,- to deposit and F. R.
note liabilities combined-

Contingent liability on bills
purchased for foreign cor*
respondents

Commitments to make indus¬
trial loans

-209,656 +1,318,832

;y.+
. .

199,270 .';/,+ -yy 10
"

+ 5,903
448,189 + 8,366
27,543 -++U.': + 88
84,110 + 4,561 + 3+ 41,674

47,041,674 ■; —205,085 * + 1,374,863

. •: v 51.0%; + + 1.2% '"j 2.9%

,+ 1.309 — 94 ; — 2,078

6,072 | 120 + :*r* 1,336

Condition Statement of Member Ranks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
- shows the following principal changes for the week
ended Sept. 1: An increase of $204,000,000 in demand
deposits credited to domestic banks and a decrease of
$118,000,000 in borrowings.
Commercial, industrial, and agricultural loans in¬

creased $12,000,000 in New York City, $9,000,000 each inthe Boston and San Francisco districts and $39,000,000 atall reporting member banks. Loans to brokers and
dealers for purchasing or carrying other securities de¬
creased $28,000,000 in New York City and $34,000,000 atall reporting member banks.

Holdings of Treasury bills decreased $44,000,000 in the'Chicago District, $38,000,000 in the Kansas City District,and $56,000,000 at all reporting member banks and in¬
creased $21,000,000 in the San Francisco District. Hold¬ings of Treasury notes increased $25,000,000 in New York
City and $39,000,000 at all reporting member banks.
Holdings of United States Government bonds increased
$19,000,000.
Demand deposits adjusted decreased $28,000,000 in theChicago District, $23,000,000 in the Dallas District, $20,-000,000 in the Kansas City District, and $49,000,000 at all

reporting member banks, and increased $43,000,000 inthe San Francisco District. United States Governmentdeposits decreased $75:°00,000. Demand deposits cred-
ov» pfeie„eu iquar,c banks lncreased $96,000,000 in New York Chicago Allerton Hotel' Urreg:City, $40,000,000 in the Minneapolis District, and $36 - Chicago pneumatic Tool, common000,000 in the Chicago District 1 m conv preferred (quar.)

Rn-rnuMnas CQo nfta rmn • tvt v , ' Cincinnati & Suburban Bell Telephone—?s decreased $88,000,000 in New York City,: Quarterly $1.12$30,000,000 in the Chicago District, and $18,00,000 in the ' Clrde Bar Knitting, LtdCleveland District and increased $21,000,000 in the New $1 partlc class AYork District outside of New York City Quarr*es Co- <quar >—

"-is-sKtis."- - -—«* sgrara:.....—

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. . ■ .'.,+ • , '\':+y+■ ■ '■
-The dividends announced this week are: " :

^ v; Per When Holderi
Name of Company ■,;+++ Share Payable of Ree.Acme Aluminum Alloys, Inc.—

$1.10 convertible pfd. (clears all arrears).
$1.10 convertible preferred (quar.)

AdmiraJ Corp.
. ±

Aetna Casualty & Surety (quar.)—.
Aetna Life Insurance Co. (quar.) +
Agnew Surpass Shoe Stores,. Ltd. (increased)
Allen Electric & Equipment (quar.) I
American Air Filter common Cquar.)__

• $7 preferred (quar.) — L
American Alliance Insurance Co. (N. Y.)—
Quarterly ; — • ...

American Crystal Sugar common (quar.)
4%.% prior preferred (quar.) •

American Dairies, Inc., common (quar.) ;
7% preferred (quar. : ;

American Express Co. (quar.)
American Hard Rubber Co., common ..._

7% preferred (quar.)—
American Metal Products—'
Cash dividend (quar.) '
Stock dividend __c. ^

American Molasses Co —__J
American. Wringer Co.
Anchor Hocking Glass Corp. $4 pfd. (quar.)
Anderson-Prichard Oil (quar.)

T—

Automobile Insurance Co. (quar.)
Axelson Manufacturing Co. (quar.)_
Baldwin Company (quar.)
BancOhio Corp. (quar.)__ —

Extra (N. Y.)
Bank of The Manhattan Co. (N. Y.) (quar.)
Bankers Trust Co. (N. Y.) (quar.)
Baumann (Ludwig) & Co
Belgium Glove & Hosiery Co. of Canada, Ltd
Common (quar.)
5% preferred (quar.)

Binks Manufacturing Co. (quar.)—
Bishop Oil Co, (quar.)—
Extra 4—

Borg-Warner Corp., common (quar.)_;
3 'At % preferred (quar.)_

Boylston Market Association (quar.)
Brantford Cordage, Ltd., common

$1.30 preferred (quar.)
Briggs Manufacturing (increased)
Buffalo Forge Co. (irreg.) —

Bush Manufacturing—
5% non-cum preferred (quar.)—
4Va% conv prior preferred (quar.)_<

Canada Varnish Co., Ltd., 5% pfd (quar.)'* Canadian Bronze Co., common (quar.) i
. ; 5% preferred (quar.)„__ t$1.25
Canadian Celanese, Ltd., common: •_

$1 preferred (quar.)— —_

$1.75 preferred (quar.)__
Cannon Mills, common —

Class B

Carborundum Company (quar.)_ * —_

, Carolina Power & Light, common ^
$5 preferred (quar.)

Carter (J. W.) Co
Celanese Corp. of America, common :
$4.75 1st preferred (quar.)

V 7la 2nd preferred (quar.)— —

Central Bag & Burlap Co. (reduced) —

Central Hanover Bank & Trust Co,—
Quarterly

,

Central Illinois Electric & Gas
Common (quar.)
4.10% preferred series A (quar.) $1.02,/fe
4.10% preferred series B (quar.)—_

Central Maine Power, common.. '
3.50% preferred (quar.) 1
6% preferred (quar.)— ; J 1

Share

30c

}2
25c

25c
$1.25
12 Vac
87 Vac-
87 Vac

40c
< 50c

• - $1
$1.25

15c

25c
50c V'

? - 25c'
J35c

'

20c
$1.75

125c

120c
40c

25c

$1
, 50c

12 Vac
75c •

$1.37%
20c

■ -'t26c
■ a - 25c

25c
- 50c

75c

%--25c
12 Vac
40c

. + 20c
V : , 75c
>'• 25c

25c

$1.37Va
$1.50

; 27%C .
11- 1 10-15

27Vac 11- 1 10-15
; 15c , 9-30 9-17
62 Vac 10- 1 9-10* -

; 40c 10- 1 9-10

V tl5c 12-1 10-29
2 Vac 10* 1 +9-20

V 25c 10- 5 >9-20
$1.75 10- 5 9-20

25c 10-15
. 9-20

30c 10-1 .9-20
$1.12% 10- 1

, 9-2Q
25c 9-15

'
9-10

$1.75 10- 1 9-20
$1.50 10* 1

. 9-17
25c 9-30 '9-20 ■

+ $1.75 ;, .9-30. ; 9-20

50c 9-30 9-15
; 100% 10-25

'

9-15 "
10c 10- 1 9-20
30c 10-.1 ;9-15
$1 10- 1 9-23

i 25C 9-30 ; .9-17 '
25c 9-30' - ! 9-17
25c 10- 1 9-10

*

20c ' '

9-30 ■ 9-18 +'
37 Vac 9-25 + 9-10 +

■+: 20c 9-30 9-18
5c - , 9-30 9-18 :+•

30c 10- 1 9-16*
45c 10-15 9-24
25c 9-30 9-20

tl5c 10- 1 1 9-15 '

$25c+ 10-1 '•'.■ 9-15

+ 15c 10- 1 •

9-17
2%c ♦ 9-15 - > 9-10
2 VaC ; 9-15 9-10 ;,
$1' 10- 1 9-15 • -

. 87%c 10- 1 - 9-15 '
: ' $10 9-15 9-15 r,

112 Vac 10-15 -9-20
132 Vac 10-15 9-20

75c 9-30 9-21
60c 9-30 9-20 -

31'/4C 10- 1 9-15
28 Vec 10- 1 9-15

131V4C
'

10- 1 9-16
150c 11- 1 10-11

t$1.25 11- 1 10-11
1750 •

9-30 9-17
125c 9-30 9-17

143+4C 9-30 9-17
75c 10- 1 9-14
75c 10- 1 9-14
50c 9-30 9-15
50c 11- 1 10-11 V

$1.25 10- 1 9-15
10c ": 9-30 9-20 +
60c >9-30 9-17

$1.18% 10- 1 9-17
$1.75 10- 1 9-17
10c 9-15 9- 1

- n 10- 1 9-17 •

32%c 10- 1 9-17 ,*
$1.02% 10- 1 9-17
$1.02% 10- 1 9-17

30c 9-30 9-10
87%c 10- 1 9-10
$1.50 10- 1 9-10

$3 10-29 10-15
. 50c 10- 1 9-20

75c
'

10- 1 • 9-20

. $1.12 10- 1 9-17

150c 10-15 9-31 V
25c 9-14 9- 1

17%c 10-11 9-24-
. . 15c 11-15 10- 5

15c 11-15 10- 5

v " 50c

$1.06 y4
:: 933/4C
81 «/4c

15c
65c

20c
; $1.75

$1
62 VaC

30c

Name of Company
Consolidated Investment Trust (quar.)—1
Consumers Gas Co. (Toronto) (quar.)
Continental Baking Co., common (quar.)—
$5.50 preferred (quar.) : $1.37'/a

Continental Foundry & Machine—
Common (quar.)—: 1
5% preferred (quar.)

Coining Glass Works, common!——_
V/u% preferred series 1945 (quar.)—
3'/a% preferred series 1947 (quar.i— -

Cream, of Wheat Corp.- 1 —

Cuban Atlantic Sugar, common (quar.)
Extra — —— —

5% preferred (quap.)—; 1 -

Cudahy Packing Co., common (quar.)—_l__.
4Va% 1st preferred (quar.)———$1.12,/a

Davega Stores Corp.,'5% preferred (quar.) .-25c
Delta Electric Co. (quar.)
Devoe & Raynolds, class A (quar.)—
Class B (quar.)—— —

Dominion Foundry & Steel, Ltd.i :
Douglas & Lamason (increased)^—_____—
Dow Drug Co., 7% preferred (quar.)
Dryden Paper Co., Ltd. (quar.
Extra 4—_— ■

Duff-Norton Mfg. Co. (quar.),—! 4 I
DuMont (A. B.) Laboratories—
5% preferred (initial quar.) —

Dunson Mills, —,——4—
East Sugar Loaf Coal Co. —

Ecuadorian Corp., Ltd. (Bahamas)—x
- Ordinary • (quar.)
Electric Auto-Lite Co;^_P— >
Egry Register Co., 5V*% preferred (quar.)_
Electrical Products Consolidated "(quar.)
Estabrooks (T. H.), Ltd., 4.16% pfd. (quar.)
Exolon Company (quar.)____
Fear (Fr<?d)-& Co. (quar.) —

Federal United Corp.j cqmmon——
$3 preferred .(quar.)——

Florsheim Shoe Co., class A-- :
Class B i ' i;

Flour Mills of America (increased)
Foremost Dairies, common (quar.)
6% preferred (quar.)_ 1?

General Paint Corp., $1 pfd. (quar.'

$1 conv 2nd preferred (quar.)—! ,:i
General Public Service— v
$4 conv preferred (quar.)___, :
$5.50 preferred-(quar.) i
$6 preferred (quar.)— — I

General Realty & Utilities Corp.— . .J
(Initial s-a) 1_ ■„ :

General Shareholdings Corp. —

$6 preferred (optional) V-'r y>;
V In lieu of cash, stockholders may receive

common stock at the rate x>f 44/3000ths
of a share for each pfd. share held: If

, * cash is desired; holders must notify
! Corporation on or before Sept. 25

General Tire & Rubber 4'A% pfd. (quar.)
3%% preferred (quar.)—.
3V»% 2nd preferred (quar.)— »

Gibson' Refrigerator : (quar.)

Globe-Wernicke Co. common (resumed)
7% preferred (quar.) - —

Gorton-Pew Fisheries (quar..)„—
Granite City., Steel Co.— 4—
Great American Insurance Co. (N. Y.)—...
Quarterly - ^ n

Great West Felt Co., Ltd.— Vi.
. 50c conv preferred (quar.)., 1
Great West Life Assurance Co. (Winnipeg)
Quarterly . j

Guilford Realty Co. (Baltimore)—
■,h 67c preferred (quar.)
Gulf Mobile & Ohio $5 preferred ., ""
$5 preferred
$5 preferred - ———

:
$5 preferred —

Hamilton Bridge, Ltd. (quar.)_
Extra - '

Hamilton Manufacturing Co. (quar.
Hanover Fire Insurance (N. Y.) (quar.)_—_
Hawaiian Agricultural Co.. ^

Hawaiian Commercial & Sugar Co., Ltd
Heller (Walter E.) & Co.— t, 11 ,

Common (quar.) !
4% preferred (quar.) i I-
5V2% preferred (quar.j— i

Heinz (H. J.) Company common (quar.)„_
3-65% preferred (quar.) 1

Hercules Motors Corp
Hlckok Oil Corp., class A (resumed)
Class B (resumed) ——

Holmes (D. H.) Co.,; Ltd..,—^—
Humberstone Shoe Co., Ltd._——

-

Huyler'k $2"partic. 1st pfd. (s-a)ai——-
$1 conv. 2nd ufd. (s-ali'l—1^!—

Ideal Cement Co. (quar.V _i_;
Imperial Tobacco Co. of Canada, Ltd.—
. 4% preferred (quar.)____ :

Indiana & Michigan Electric—
• r-4%% preferred (quar.)!———2——
International Ocean Telegraph Co. (quar.)—
Inter-City Baking, Ltd. (quar.) i _v
Interstate Bakeries Corp., $4.80 pfd. (quarT)
Investors Mutual, Inc.-

• Jeannette Glass Co., 7% preferred (quar.)
Kansas-Nebraska, Natural Gas, common
$5 preferred (quar.)_"_ ——

Kelling Nut Co., "6% preferred (quar.)
-Keystone Portland Cement Co.— ' "

$7 pre-ferred (accum.)_
King-Seeley Corp
Kittanning Telephone Co. (quar.
Knott Corporation
Lambert Company (quar.)_. IIIIIII
Lees (James) & Sons Cq.— . .. ... H-2.
3.85% preferred (quar.)_—

Lessing's, Inc. 1: 1*..——_
Lion Oil Co. (quar.)__•; I———, III
Lipton (Thomas J.), inc., 6%. pfd. ~(qtTarI)IILockheed Aircraft

—

Locke Steel Chain Co.'(quar.)_^_ '
Louisville Gas & Electric (Ky.)—
Commoh (increased) - - -

5% preferred (quar.)— .IIIIIII"
5% cum preferred (quarJ

MacFaddeii Publications, common (reduced)
Common

—

$150 participating preferred* tirreg.jH—
Participating (irreg.)
Participating; (irreg.

Mack Trucks, Inc 4.
; Manati Sugar Co (irreg.1_..IIII_IIIIIIIII
Manufacturers Trust Co. fN. Y.) (aur.r )
Marlin-Rockwell Corp. !_2—— II—II
Martel Mills Corp., eommon

Extra 2 I—1__
6% preferred . tquarjl ~—..III_IIIIIH

Mascot Oil Co. (quar )—22—_
McKee lArthur G.) & Co., cl. B tincreqsed)
McQuay-Norris Manufacturing, com., (quar.)4V4% preferred (quar.)_i_ ;
'iMead Johnson & Co. (quar.)—

"nen Holders
Payable of Rec

-23

9-15
9-17*
9-17*

9-20
9-20
9-20
9-20
9-20
9-20
9-17 '
9-17
12-17
10- 2 '

10-2
9-18
9-10
9-20
9-20

9-13
9-17
9-20 :•

9-30
• 9-30

9- 1

; 9-15

9-16

9-10
9-20
9-1Q

9-3O
9-18
9- 9

9-8
9- 9
9- 9

9-21

9-21
9-14

9-15
9-15

; 9-16

9-16

9-30

9-30
'

9-30

10- 1 '
lo- 1

10- 1

10- 1

,10- 1 •

9-30 "

10- 1
'10- 1

10- 1

10- 1

10- 1
1-2-49
10-15
10-15
10- 1

9-20

10- 1

10-1
;.lQr 1 ?

: 9-30 '
10- 1

H- 1
-11- 1

-9-11

10- 1

*10- 1

9-24

• 9-30
10- 1

9-20
10- 1

- 10-15
"

'9-27
9-15

■ 9-15

Q-15

•10- 1

10- 1
9-20

1

1

1

1

10-

10-

10-;

10-

11-

n-

11-

15c 9-30 9-20

9-27
9-30

9-30
9-30

•x- 9-29

9-29

10- I-

10-V1
10- 1

+ 9-30

- . -,t$3.75 - 10-1

$1.50

$1.25

$1.25

S-30

9-30

12-28
$1.25 3-30-49
$1.25 6-30-49

112 Vac
125c

25c
. 30c

( + 20c

10c

; i i5c

$1.37%
45c

91 Vic
+ 25c

25c

25c
50c

1$1.25

$1
Tt

40c

10- 1

10- 1

9-30

10- 1

9-10

9-10

9-30

r 9-20
!

9-30

10- 1
10- 1

1"- 1
9-15

; 9-15
10- 1

10-11

11* 1

x - «.

9-30

$1.03 Va
$1.50
175c

$1.20
34c

$1.75
:

tv 25c
$1.25
30c

$3.50
-a 30c

50c
50c

37V2c

10- 1

. 10- 1
■ 9-30
10- 1
9-29

40- 1
10- 1

.10- 1

9-30

I*'9-30
• 10-15

: 9-15
9-24

10- 1

96 Vic
5c

75c

40c
$1.25
31V4C«

; 25c
v. 25c
-r ■

75c

25c
: 25c

50c

$1.20

9-15
9-20

9-20
9-20

9*16
9-16

9-20
9-20

9-18

9-20

10-15 9-20

112 Vac 10- 1 v 9-20

9-20

9-18
9-lt
12-10
3-10

6-10
9-15

9-15
9-20
9-17

9- 2
8,-28

9-20
9-20
9-20
9-18
9-18

9-20
9- 7
9- 7
9-11
0-15

10-15
A - »

9-15

125c 11- 1 9-21

9-10
9-15
9-15
9-20
9-16
9-15
9-15
9-15

9-15

! 8-31
•9-30
>8*31
9-17
9-17

U-.1 . 10-15
• 9-10 9- 8

... "10-15 ; 9-30
v 37Vac rrlO-T.;- 9-17

50c :.1(P' 1 ' "9^17
40c • 1Q* 1 9^15

"10-15"
10-15

•

10-15

. 10 r-1
1-2-49
1-2-49

10- 1

1-2-49

"9-30
10-- 1

60c -10--* 1"
$v 10--1*

I
Extra

20c
• 50c

75c

. ic
•

, $1

35c

$1.06 y*

15c

5c

9-29
"

9-29

9-23,
" 5-25*
.10- 1

10- 1

,+10- 1

-10- i J
10- 1

9-23
9-30
9-30
9-20
12-20
12-20
9-20
12-20

. *9.-20
9-20

: 9-ri

+941
9-10

, 9-10
9-10

; 9-15
9-20

9-20
9-20

; 9-15
9-15
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Name of Company X ">

■|Medford Co*p.
•^Mewhants Acceptance Corp., class A (quar.)
KMichaels Brothers.J—;
:>MJtWgan Bumper Corp. ■
•f Miller MfgVjCo. (.quai.

Class A. .(quar.)-—

Per

Share

40c

60c
35c

1UC

V 15c;
: 7l.iC •

2%ql-
15c

When Holden
Payable of Rec.
9-10-

9-10

10-, 1

10- 1.

10-15,.
;9-30,
9-30
10-15

9- 7

.. 9- 7
9-17

9-17

9-i34
• * 9-20
"

9-20
10-5.' ■Class flf.'i'iww——vr ~T' -lu-.lo iu* o

■

Minnesota Va.ley. Canning; Co.— ,VX/X
i.:-. '*('£■' prefer re I- (flittf<)$-ll25*4» , 9- 4

•Mississippi Gi-ass Co:, 4 % bid,, (quai).X 16c /10-=.! f 9-20
'

&. Electric "Service. (s-a)_.,____ •

6$ preieneq, vqutti./-—.— Halo
'

National GeoesrsCo.yLtd., 10* 1: : 9-15
T «i 50 prefersritse ■■ tquaiv)7. '\$3.7%c i 10- 1 . 9-15

Nations/ Motdr Bearing- (quar.Ky_-„v--V4i;v . ' 25c ,10- 1 9-20
9-30

9-30'

w
7—-T "7™-; , M

^Nekoosa- Edwards. Paper (quar y ,u 25c "
• special ■ Tr^Z•''•••: 25c ]f-

•Newark Telephone Co. (Ohio)— v . ' //• .

Common tqua-r..)" t • • $1 i,1 9-10"
'

G(.; i?rc'iV:rvsd . (ouar".)"■ $1.50; ./1Q- 9
.1«- t3 >■ 'CI n/>tyt'rt C

9-17
9-17

New England P'mw<,CorC-Z% pfd. (quar )_„ i}f $1.50- • 1Q_, 119-2
■

New York $c Honduras Rbsario Mihin^Co:—/}'//^^./' : .77.1.^.7 7 \
;. • 70c 9-25 * : 9-1

'iNew York.Trust ■Co.l(qnar..)-:V™U^_-i:,__:' ./../:■ $1: 10-. 1 9-i
"New Yofk'er'Maga2iheL_J_rJi_l__l___3J___i; 25c- . 9-10, 9-- .

■fNol'thwesteili Btpl, TelephlAn^^^l-ii--i-3^f '.v $1.65 - V 9-30,,< 9-23 V
Norwich «fe ,Worcester RR. 87c pfd. Cquaf.) L'. <•;, >•.*>, $2^.^10-/1; j'A- 9*157 £

!■■■■: — Vifi^V 1* .rVtVT ( rtn<ii» i 'v X/<fc1 -O $*'.•/J»'.'i A" 1 d Q-On$1.25 10-15 9-30

62%o v 10-51 ' \; 9-15
$1,50 ■ 10- 71, 8-30

/ va-30: 9-15

Renfrew/Textfes;, Ltd..!; class A (quar>),iu-- • ;W $lf>c? 10- 1
Ei^ke Metal1"Products (quar.)___; 20o 9-30;

!Ritter Companyr,comm0nl_1"__1_ -11- !l22- . . 50c ■' >110- i>
i- ■ . .. .' 1' ."/j.-i •... a. . •, .. 1

Pacii'ip'BiglvtiPg- Corp.y $5 pid.■ (quar.)_i_...
PhiladSlphial Suburban Transportation Co.—1 '

55?; preferred. (quar.0_'-J-.^di2iL^2j'_^i-^'

Ponemah, Mills ——~'ki
I POlTlahll 'Tf '■M444(4fit
'Power Corp, of CansdR^ '-;;v77''.v-r7'!,,;^ ;7'li!;,,»

• a® nrtn-A. -m nart,io. Dfeierred (auar Vi-i'iLu ■ ,4 ,175cv : 410-15; !%• 9-20

i- 4
-13

-2ti

•.RaciicTC^^cf America— , |...
ly $3.501 conv. :l$t-. preferred ; (quarl STZVac r ,10-'-1;- 9-13
"BsiVthecal"oVr"rr:; ,Chi:4,1 %42Cf>'c6tfpTdr^fiar. ^ 4 . 10- I - 9rl;5
Rned Rollea Bit Xo;^ (increased) ZiZklZZiZl-ZZ' 35c -:^9-30iI ■ 9-17

b-24
9- 9

9-15

_ ... ,f .... . .... 9-17
iaefj-f ita", i ^ $M.'.m <j, ,,i • IP- 1

■ 'Bobbins.,& JMyers,,Inc.— "7A kk;k £{; -rk-v<>-.f v*f-.„v,
- $1.50 • oa^ic. pr-efe'-""'!- (quar. > — ■ :; 37l/2C .;•?;9-15
Roosevelt Oil & Refining"— *'«'{.£ , ' . '» ; . /*

, , (?ommon; (initials quar^):- , ,5 .;.'20c:^ s-.-1)0- 1
/; 6% cony.c preferred (initial quar.) :? 183/4C 10- I

■' Russell | Eerg Fund, Inc.e-lUL>'4Td2ilCi4^ 9nr"
Safety Car ".Heating & Lighting (quar,)L.___
vSgfeway Rtbres^f lnc:, 'co^nnoiv (qqar.'.
./■ 5% preferred', <quar.) r— . '•,
St., Louis Rockv Mountain & Pacific Co.--.
VSahgampVElectrio Co. ■ (quar.) _—

Santa Cruz -Portland ceinen—
Schwitzer-Cummins Co., SVs'/k pfd.'A (quar,)}
;7;>v5,,!i% preferred A (quar.

5V2% "7 preferred A (quar.)__i
5Va7c preferred A (quai\>_

Scqu & vvi Inc. (quar.9™^--^^4rii}
Scudder Stevens, & Clark Inc. —Hr 1
VSeiipniogtapir Services Corp.'(quar.) • 15q-
Shamrock Oil & Ga's (quar. - r - 40c
Sheep Creek-Gold- Mines. Lid',—kZ~^Zf~--~{Zk: Jl'/gc

■ Sheraton Corp. of America— -

$1.25 conv preferred (quar.)
Sinclair Oil Corp; (quar,)_lI.l-__J;_l-.-.___„
Skcnandoa Royon, qvr prior pxd. (qut;r,j__
.5%; preferred A (quar.)__-_-___4Z-^---,i:

Snyder Tool & Engineefinj
Sohr Airrr-4-
Solvay American Corp., 4ft' pfd. (quar.)—
Sorg P?i)cr L.O., 5Vzv<-= pic. Uuur,;-^----—:
South Amei;ifan- Gqld & Platinum-, -V----
Southern Railway Co.— *' ,"

,, v,
7 M & O.Stock, Trust
Square 7 D 7 C
Standard Radio,; Ltdii-i class A_—_—
Stuflehaker Cord. _i -X-
Sun Chemical Corp;, common (reduced)-—
84.50 preferred A '(quar..Kill__

Tennessee G'as Transmission (s'ock dtv^.) .-,.

Tennesree Products & Chemical Corp.—
8.% preferred, ,tquar<)-_lrl___^--l-_^:^-4u;

Tqxtron, Ire.; '(quar.)'__-c;_lul4^_Il-_4^f;cl^'
Tip Top Can.ners, ,ttd.v class A (s-a);-,.l4--- .

Trico Products Corp. (quar.),___! --4
U.nited Fhpe7..'Machinery, common (quar.,)4-.
6% urefer'red (hna tv 7 ■ 7" ■

20c : ; 9-30
25c 10-1

25c, 10- 1
$1.25 10- 1
4 50c

40c

l; 30c
! ? ooc

27 Vac

9-301
10- 1

10- 1

9-15

11- 1

277/20 2-1-49
27 Vh c. 5-1-49
277/2C
50c
40c

8-1-49

9-13

; 7; 9-20 •

9-30

,';10- 1.

10-15: 9-30

'1 9-L/

9- 4 ,

9-15

4 9-15
9-20

9-16

9-16
> 9-li6

' 9-15-'

9-18
9-18

■ 9-10

10-18
1-18

7; 4-18
>> 7-18
9-3

9- 9 .

.,, 9-15

4 9-125

31 'Ac 10- 1

50c7r .11-15 ;•
$1.45" 10- 1

$1.25 :7; 10-1
10c 9-30
15-v/ 10-15

•

$1 10- 1
$1.28 10-1
12 Vac

, 10- 1: 7

M + $2 10-'l
. 25c 9-30 .

flOc 10-10. -.

-:725c/.-:/79-30.
10c. 10- 1:

$1.13;' ,10- 1>C
331/3 % 11-12

10c
"

C 25c
125c

62Vic
62'/2C

«'« preferred
. (quar. )_7.^ff 37.'^c7

.'Universal Leaf Tobacco, common, (quar..)— . . 25c
. Tjr^firrH ■■ (,ni^r V r;', ' 7"' 444,iv„;

Vt/S. & Foreign 'Securities. Qorp.-r-V :.rX'r. '■ ^
*;• $4-5o. 1st preferred (quar. $1.12Vi

- .$6 2nd- preferred ,(quar.)-2-—J.l--y——44 :v$l,50'
v V ^ International Securities Corp.—

lst preferred' (quar.'
1 11 y APPliance1 Corp

10- 1
10-15

10- 1.
10-1

10- 5 '
10- 5

, llf 1?
10- li

9-30-
9-30

9-23

10-15
, 9-16

9-13
9-10

9-30
9-20

9-15
9-22

9-15

7 9-20
- 9-21
9-1.4

-9-22

9-22

10-20

9-15
- 9-20

•9-20

9-15
& 9-14
,9-14

10-14
9vjf6 •

% 9-21

'vm

^1.25.. ; 9^-30 ■ 9-21
i wwniy Appliarjcq ^

..81 conv, ;preferrea (qup^l—25c;1
Victor Products .(quar. 15c/
i™. J tt-Thfl fSmriTOiil ciho (inn Inc. < n• 1 n r I T5n ;••;3 J. 'R.;;The ,GoadwiMv/Stqtion;::,In^;(^8£;)^;r!.4'.};,;'15c

«>,ner ' Ba^ing ,Gorp.; common— r-t—- , 25c>
■ ' "Preferred',(quar.)*x-15-
Walker A 00 . i^a. s i A (nmr > .»»■«,; : c
•wayne Screw Products .(quar.)____4 *>• 2}hc
WebsterrChjcagOb.<Gorp. .^^4___-_4r-,-^--4.44 ■ .%■ k 15c

^ wcstgate-Greeniand - Oil':■(quar..i4^44^»«.444.'' • 'k-Z3g :

•3822£*$3®'*
127/2 C

•

25c

"\VH " 3 ^ _

wneeler, Osgood;Co., comjnon (quar.)—„ .

oOc cpnyf7 preferred'. (qu.ar.)^,—
• ates-American Machinn . (quar.

10-1
9-14

} 9-17;
10-1
1041;
10- 1
10- l
9-20'

9-15;
10-. 1

C9-30
9-30
10-12

9-15

9- 9

9-10
9-20
9-20
9-20

9-20

9-10
9-10
9-15

9-10

9-10
9-27

Below we -give the dividends annoufteed in; px»vious
^eeks acd not yet paid: .r The list does not include divi-
«onds announced this week, these being given in the
Preceding table. ' ■■■■■'•'"

flame 0/ Company •- ■"/■ * . ■' ,e!
—rat,0lies (increased quar.)—.4-—

Abio aL Fo*'?t ^ Pgper Co" Ltd"~"$1.50" pfd.
Aottf .pf:or Preferred: -(quar;) _y—™
sdia-Atlantic Sugar Refineries, Ltd:-— -77
Riass A partic preferential (quar.)-.

Arml PTeferred;. (quar.) '
Arm E1ectrio Corp. (quar,.)'——v——--7/
Ario,e Glove Works, Ltd.7 (interim) _4_—T--,.J* ains (^. d.)' Manufacturing— '<
increased quarterly - —-

Extra°8raPh*MiUl^graph Corp* .(OPhV-i—

7 ,7 Per
Share

65C

15c

f 377/2 C
tfizVac

When Holder9

Payable of Reo

' t25c
t$1.25

7V2C_

t25c

25c

50c
7

75c

10- 1

10- 1
10- 1,
10- 1

10- 1
> 9-15
9-15

10- 1*

9-30
10- 9
10- 9

9- 8

9- 8

9- 1,
9- 1

Name of Company ■

Advance Aluminum Caetings__
Aetna Ball* & Roller Bearing Co., common

t" 5% convertible preferred (quar.)
Aetna Standard Engineering Co., common..

• 5% preferred) (quar.)
■ Agricultural- Insurance Co. (N: Y ) ~ (quar.).
Ahlberg Bearing Co.j elaSs A (quar.).
Akron Canton & Youngstown RR. /

,'.:• 5* preferred fs-a)
Alabama Power Go,* 4.20% -.'(quar.) i7'./.. 7V,r
Alabama & Vicksburg Ry. (s-a)

■ Aldens, Inc.; common (quar.)_—-
4(4 % preferred (quar.) _4_>.

Allen Electric & Equipment (quar.)_
Allegheny-Ludlum Steel, common—
$4.50 preferred (quar.)__.

Allianceware, Inc.,- >common 4W;„ __4.._
,V$2.50 conv. preferred (quar.)
Allied Chemical- & Dye (quar.) 4„

• Allied Laboratories, >(quar.)-^
• Allied Stores Corp., common (quar.)
AJlis-Chalmers Mfg., common (quar.)-_

J $3.75 preferred (quar;)___-—
Aluminum Co. of Canada, Ltd.—
4% preferred' (quar.)-____ .-

Aluminum Goods Manufacturing (quar.)__«
,Extra
,vAluminum Indusbries
Amalgamated Leather Cos.;: Inc.—• /.

4 6% convertible preferred (quar.) 444
Amalgamated Sugah Cot (quar.) ^^-4T-4>' '

/(American Aggregates, 5% preferred (quar.)
American Agricultural Chemical Co;-(Del,)4
: Extra, 4_4_—ll—

./American Bank 'Note, common;
4 6% ^preferred ,(quar.)-______ 7

. (-American Can Cos, 7% preferred (quar.)_
4 American Car •& Foundry Co., common
/V 7% non^cum. preferred (quar.)__
American Casualty/Co. (Pa.) (quar.)

//American Chain, & Cable Co., com. (quar.)

V /.5%.' preferred (quar.) i /
American Chiclb Cto. (quaTf)-__u_-__-__, .'

v 7American Cigarette & Cigar Co., common--__ 4
■■ -j1'1 v differ"/ ^pj^ferved// (qfuar:)"^^

: American Golortype Co. (quar.)_—
iAmerican-Gyacamid Co., common (quar.h—

/ - v 3 Vx% preferred A (quar;)»„_
Anterican department, St-pres (quar;) __:—

-4 ;American District Telegraph Go. (N; J",)>—
* Quarterly ' 4i4*L:-444-r-/

•/J American Export Lines, Inc. (N: Y.)
American- Ractobs,< Ltd. .(quar.)*4

V American ® Foreign Power, $7 pfdii (accum.)
$6 preferred (accum.)—

.Amerlcan< Fork & Hoe, common
' ■American Fruiti Growers (quar.)____
/American Gas & Electric (cash dividend)—

Common-, (quar.)-
'

> Stock dividend (2/100ths share of Atlantic
/ - City Electric common- for each; share

>;• >•;> held)- .--4 4-.; 4-—.J)-
ii4%% preferred- (quar.)44
American General Insurance (Texas) (quar.)

' American Hair A Folfc Co., com. (quard »-^
7-V / |6 2nfl preferred (quar.) ; __4

'American * Hardware^ Corp. (quar.) 4„i—44.4*
American-Hawaiian Steamship Co
American Home Products (monthly)
American Ice Co., 6% non-cum. preferrcd_i_

7-; American Insulator Corp.___^4_______;-_^___
American Insurance Co. of New Jersey (s-a)

/;■:I[ Extra ...—_'_u_^_-.--__4^_-.4—-_-___4-—_ :
American Locomotive Co:, common-; ^_4-

■; 7% preferred (quar.)-___s___^. __44___
- American Machine & Foundry Co.—^

, ' • J3.90% preferred. (quar:)'i.4«^^—4-,^*—44-
/ 7 -American. '.Meter; • •Co.__-t.-_-_-__»._. ;

American National Finance—

!7:r.:V'$6/ preferred, (s-a)— —

(American. News Co. (bi-monthly)
American Optical Co. (quar.)

, American. Paper Goods -

• 7 % preferred (quar.)
'< 7% preferred (quar.) 4v44-.44---.-__-..

. Amerlfan Potash &•Chemical—
/ -Glass 'A./ (quar.);_i4-«44^-^4^^44^444^
•' Class B- (quar.)

preferred A (quar.).^ _____

/ American Powers & Light; $5 pfd. (accurnj4/
7. $6 preferred (accum.)4_~__^-

' American/ President -Lines, Ltd.— j
'

V 5:% non-Gum. preferred (quar.).
v American Radiator & Standard Sanitary.
v *. I Corp.,/ common; (increased)——.
\./i \. Special'''44 i444-r-4-*M44«i4!

4 American- Smelting & Refining Go. (irreg.) _
^American Snuff-Co., cominonvv4v-ii-44^.44 7

6% preferred (quar.)
7 American Stamping Co. -(irreg.)

American- States Insurance (Indianap-
. olis) .(quar.)'.
American. Steel Foundries ——

American Stores Go. (quar.)___
« American Sugar Refining Co.—

\ \;-%% preferred' (quar.) ——

American. Sumatra Tobacco Go.v__ —

American Telephone & Telograph Go. (quar.)
American. Tobacco Co., 6% pfd. (quar.)—
American "Vitrified1 Products Go., pfd; (quar.)
Americans Woolen. Co., common ^quar.) __—

'7 7 7,i';,t Extra - _v_u_——____—v4i,.—----v/.
7 7. $4 convertible prior preferred (quar.)— ,.

/'.v; ■■ ■ .'7..%' preferred," (<^uar.) -4—;
Ampco Metal, Inc. (quar.)________—_—__

7 Anaconda Copper Mining Co. 4—
Anchor Post Products common (quar. )_•___

priop ■ preferred) (quar,)__——
! 6% prion preferred (quar.)—^..
Apex Electrical Mfg., common__4^———

k&'.i^;7i%/ prion; preferred; (quar.) 4-J —4
Apex Smelting Go. (quar.)—v—,

' Apollo Steel? Co. ;• (liquidating) 1—v
Applied Arts Corp.— 444v_—-
Arcade Cotton Mills— J

I .-Common. (quar,)i
t Common (quar.) *

; ? 6i% preferred (S-a)_ 4 .4,—
!'

Argo Oil; Corp. (quar.)— ________

'.■. : Arizona Edison Co., common- (quan)——

y.r* $5 preferred ,. (quar.)_-_—______ —

Arkansas Missouri; Power- (quar.)
■ Arkansas Natural; Gas Corp.— 4:

6% preferred (auar.<
- Armco Steeli Corp., common—4——

' 4,Vb% convertible preferred (quar.)
• Armour & Co., $6 prior pfd. (quar.)—
Armstrong Cork Co. v;/■ -

:! $3.75 preferred (quar.) —-

'.. $4 preferred (quar.)—
Arnold Constable Corp. (quar.),-,-

-•' Art. Metal Construction (quar.) _
/. Extra 1__—

Atlas Corp. ■> (quar.) _—-_'4______>^
;.i„, Artloom Carpet Co.— ■■ 7,;,%7:;.^!; : v, '; :;./

•

Stock dividend 4————

Asbestos; Gorp., Ltd. (quar.)
"Extra '

Per

Share>

12 V2C
20c
25c

25c

$1.25
75C

8%C
'•

., • 1.

12.50 •:

$1.05
S3;

37MJC

$1.06 V*
2V^C
40C

$1.12%,
> 30C
62%c
$1.50
25c

75c

40c

933/4C

J25C
20c
50c

15C \

' 75C
'

12%c .

$1.25
75c

7; $1-50,
40c

: 75C
$1.75;

$3'
$1:75:

v 20c
';'?7:7 35c

-10c

$1.25
50c

$1.25'
$1.50
30c

25C

87%c
7 :- 50c

$.1,251
50cv

30c .

$1:75/
$1.50,
30c
250

When Holders
Payable of Rec.
9-20

9-15

9-15

9-15

9-30

10^ r

10- 1

10^ 1
10- 1

10-1
10- 1
10- 1'
10- 1,
9-30

9-15

10- 1
10- 1

9-20

10- lv
10-20

9-30

10- 1'

12- 1
10- 1:

10- 1'

9-15

10- 1
10- 1

10- 1

9-28
9-28

1

1

1
2

10-
10-

10-

10-

10-

10 -1
9-15 -

.9-13
. 9-15 ,

9-15,
9-15.
9-30
9-15

10- 1
10- 1

10-15

9-15 .

9-14/
' 9-15

• 9-15

9-15;.
9-15
10- 8

9-10

9- 1

9- 1

8-28

9-25

9-15

9-20

8-1B
9-17

9- 8

9-10

9-10

9-20
9- 1

9-1

9- 7

9- 7

9-10

9-14

9-20
9- 8-

9-10

11- 3

9-13*

9-13*

8-20

9-16
9-16

9-18

9-14

9-14

9- 1*

9- 1*
9-16*

9-16*

9-16*
9-23

9s 3 .

. '9-..3
.9- 3

9» 1
9- 1
9-15

8- 1

, 9- 3'

9- 3

7 9-23

ft-1
9- 1 !
8-31

9-3

9-3
8-31
9-24

25c 9-15 8-12

$1.18V
>;7 25C

50c

. $1.50
25c

77 :• 75c

lOo

$1.50
20c

7 7 ' 25c
TV 10c

7 35c

$1.75

97%c
$L

$3
25c

7 7 50c

$1.75
$17.75

37%c

37% Q i
77>"" $1* 7
$1.25
$1.50

9-157
' 10- 1

9-12'

10- 1

10- 1
10- 1
9-14

>10- 1
9-30

9-30.
10- 1
10- 1
10- 1

10- 1

10-15.
7 9-15

12-18

>7 9-15
7 10- 1

9-15
12-15

9-15

9-15
9-15

1Q- 1

1.0- 1:

8-12
9- 3

9- 2
9-20

9-20

9-10

9- 1

\ 9-14*
9-10
9-10

8-31
R-31

'

9- 9*

\ 9- 9*
/' i '

9-30

7; 8-19

12- 1

7-;'0-4-34
9-15

9-6

i?i e

9- 1

9-1
fi- 1

/9- 7
7 9- 7

$1.25 9-20- 9-10

250.
10c

$1.50
50C

$1.50
,200

" 30C
/7>4 50c

35c

X $1.75
50c

$2.25

$1.50

7 $1.50
$2'

7 $1
$1.75

,/>'' 10c
7 75C

y 12% c

$L50
$1.50

7;;7 20c
$1.75
37%c

■77/' ■ $64,
10c

vVV <lv
$1,

;•'?'■ $3'
50c
25c

$1.25'
25c

>'f'' 15C
50C

$1.12%.
$1.50

9-24-

fi 9-24
1

9-24

; 10-1
10-1

., 9-30;

10r It
9-13'
10^1

;•' ,, V **'

10- 2

9-13:
- 10-15-

; 10- 1
>K 9-17

• 9-15
- 9-15

.9-15

10-15

9-30

9-29

9-22
114. 1.

1-31-40
10-. 1,
'10- 1
9-15

9-l(b.

9-30

4 9r30'

12.-23,
12-23'/
9-157
9-15

10- L

7 9-13

9-30
9-15

1Q-15
10-, 1

9-

9-7
9-

9-;

9-

9-17

9rl5
8-31

\ 9- 3

/ 9- 7*

9- 2
9-15

9-10

9- 1
8-26*

8-26*

■>■ 8-26*
IO4.I*
9-14
9-7

9- 3
10-22
1-21

,9-20
0-20
9- 1

8-3P

9-10

9-24

12-18
12-18
8-13
9-1

9-15

8-31

9.-15

8-16

: 9-15
9-10

93%C 9-15 9- 1
$1 9-15 9- 1

12%C; 9-24 9-10

X 50c 9-30 9-15

50c 9-30 9-15

40c' 9-20 8-27

; V 3%.X 9-22 8-18

$25C / 9-30 V 9- 1
X $5c

-

9-30 9- 1

V-■

Name of Company
Ashdown- (J, H.) Hardware Co., Ltd.—
Class A (quar.)

Ashland Oil & Refining (increased quar.)_
Associates Investment Co;' (quar.)

,/AUantiq City Electric (quar.)
Atlantic Coast Line Railroad
.Atlantic Refining, 4% preferred A (quar.)_

3%%* preferied: B (quar.)
Common; (quar.)

Atlas Imperial Diesel Engine Co.—
Series A. preferred (quar.) ;

Atlas Press Co; (quar.)___
, 7 Auto Electric Service Co., Ltd., common..

Common
V Class A (quar.)_.
Auto Fabric Products Co., Ltd.—

v 60c participating class A (quar.)
Class B (quar,)

Automatic Fire Alarm Co. (Del.) (quar.) _. ,

■Awcc Manufacturing Corp.—
$2.25 preferred, (quar.)

Avery (B. F.) & Sons Co., 6% pfd. (quar.)_
Ayshire Collieries, Corp. (quar.)
Babbitt (B. T.), Inc. (quar.)
Babcock &• Wilcox Co.
Baldwin Company,
«% preferred (quar.)
6% preferred (quar.)

Baltimore Brick Co., 5% 1st pfd. (accum.)
Baltimore Porcelain Steel Corp.—

. 7% convertible preferred ((quar.)__4._ ^ y
7% convertible preferred (quar.)__

. Bancroft (Joseph) & Sons___
Bangor & Aroostook RR. Co.—
5% preferred (quar.)

Bangor Hydro-Electric, common (quar.)
7% preferred (quar.):.;
4% preferred (qpar.)

,• Barber-Elll$< Co; of^ Canada, Ltd; (quar.)__
Extra

Barber Oil Corp
Basic Refractories^ Inc. (quar.)
Bastian-Blessing Co.___/
Bates Manufacturing Co. common___Z II
4%% preferred (quar.)

/. Bausch & Lomb Optical Co., common
4% preferred' (qpar.) ___________________

Bayuk Cigars, Inc.
Beau Bvuminell Ties, Inc
Beatrice Foods Co.; common/(quar.)

"

3% % j convertible preferred (quar.)L——
Beatty Bros;, L$d; (quar.) _________________

,7 Beaver Lumber Cq;„ Ltd., class A (quar.) _
$1.40 ' preferred (quar.)

X. Beech Creek RR, Co. (quar.) _____________ s
Beech-Nut Packing Co. (quar.) if
Belding-Corticelli;, Ltd., common (quar.)
7% preferred (quar.)

Bell Telephone Co, of Canada (quar.)______
Belleterre Quebec Mines, Ltd

;''• Bendix Aviation Corp. (quar,) _____^j______
1' Extra

•Bendix ;HomeAppHances__7;____.
Beneficial Industrial Loan— -

.r Common (increased) ,_7 _//
$3.25 preferred, (quar.)

■■':/./■ $4. preferred (initial) :

Benson & Hedges, $2 conv: preferred (quar.) /
Bessemer Limestone & Cement, common____

4% preferred (quar.) ^____
7 4% preferred (quar.)____________^i______
Bethlehem Steel Corp. (Del.)

:

7% preferred (quar.)—
•Bibb Manufacturing (quar.)

Extra
■ Bingham-He.rbrand Corp., common (quar.)}
;"/:■: :7 Extra ' :
r; "44 5% convertible preferred (quar.)____
'{Birmingham Gas- Co,,,; common

/Birmingham Water Works, 6% pfd. (quar.)_
Black Sf Decker Mfg. Co.— 7'

'

Extra-
Black, Slvalls & Bryson, Inc.—- .'M7.
4.25% preferred (quar.)

Blaw-Knox Company
Bliss (E; W.) Company—•

/ New common "(initial quar.) __/
:, . Bliss & Laughlin, Inc., common______^
■/ / 6% convertible preferred (quar.)
k /Blbck Bros. Tobacco. 6% preferred (quar.)_
../Bohack )H. C.) Co., Inc.— .' ;■ ■ifi...

7 5%% prior preferred, (initial)—^.
Bohn Aluminum & , Brass Corp._ _____

Bond Stores, Inc. (quar.)
Book-of-the-Month Club (quar.)__.
(Boston & 'Albany-

:i 'iBoston Insurance Co. (quar.)
Botany Mills, common_r__________

; / 5 % preferred' (quar.)
7 7 > 6 % priori preferred (quar,)
/.Bower Roller Bearing, Co. (increased)™
- Brach (E. J.) & Sons (quar.)
Brazilian Traction, Light & Power, Ltd.—

6% preferred' (quar/)——r:——---■—-—
/"Bridgeport Brass Co.— .. "■/•-/''■■■■'iff

5 V2 % convertible preferred (quar.)
•Bridgeport Gas Light Co. (quar.)
Briggs & Sfcratton Corp.* (quar.)
Extra ;; ;

Bright (T};G.) & Co., Ltd; (Interim)
: .Bristol Brass Corp. (quar.)
Bristol-Myers Co., 3,%% * preferred (quar.)_
British-American Bank Note Co., Ltd.
British-American Qil, Ltd., common (quar.)_
3%% preferred: (quar.)

British-American Tobacco Co., Ltd.—
. 1 Ordinary (interim)

Registered (Interim)
5% preferred (s-aj

'•j.f-'* Registered (s-a).
British Columbia Electric Co., Ltd.—
4% preferred (quar.)

British Columbia: Packers, class A (s-a)
Clas B (increased)

British Columbia Power Corp., Ltd.— ' 7v.,.7/
Class'^-A' (quar,)

Brockway Motor Co._ ______ _______

Brooke (E. & Gv) Iron (quar.) *,/
Extra _________—______ _-___;-rv7

'Brown & Bigelow
Brown-Forman Distillers Corp., com. (quar.)

$4 preferred (quar.)__ :
4% junior preferred (initial quar.)

Brown Shoe Co(, $3.60 preferred (quar.)__;
Bruck Mills, Ltd; (quar.
Brunswipk-Balke-Collender Co., com. (quar.),

Extra ' --—
$5 preferred (quar.)____—

Buckeye Pipe Line Co
Bucyru^-Erie Co., oommoni_--___-—______

7,7c preferred (quar.)__»____-__________i
Budd Company
Buffalo Niagara Electric, 3.67« pfd. (quar.)
Building Products, Ltd. (quar.) ; !____
Bulova Watch Co. (quar.)^_________________
Extra ■_ ;

Burd Piston Ring (quar,) _______ —

Burgess Battery Co.__—______________

Per

Share

$15c
30c
50c

30c

$1
$1

93%c
37 Vac

56V4C
15c

$15c"*
tl5c

$i2yac

J15C
f 10c
30c

56%c
37 %C

25c
30c

$1

$1.50
$1.50

$2.50

.1 8%c 1

7, ■. 8%c
25c

$1,25
40c

$1.75
: • $1

$25C
J12 V2O
.;. 50c

,/:-■ 10c
77';'/ 75C
.. 50c

$1.12%/
25c

$1
37%C.

*

12 %C
50c

84%c
. . J60C
/•:■ t25c
'•/• J35c

50c
; / 40c
t$1.50

t$1.75
t$2

110c
50c

50c

X- 37'/aC

37VaC
81V4C

$1,02%
50c
SI

50C
t>uC

When Holder9
Payable of Rec.

10- 1

9-15

9-30

10-15
9-13

11^ 1

11- 1

9-15

9-30

9-10

9-15

12-15

9-15

10- 1

10- 1

9-21,

11- 1

10- 1

10- 9

10- 1

10- 1

10-15

1-15-49,
9-27

,10**1 ;

1-2-49
9-17

10- 1
10-20
10- 1

10- 1

9-15

9-15

10- 1

9-15
10- 1

9-28

10- 1

10- 1

10- 1

9.-15
9-13

10- 1

10- 1

10- 1
10- 1
10- 1

10- 1

9-27
10- 1
10- 1
10-15

9-15

9-30

9-30

9-28

9-30

9-30
9-30
11- 1
in. q
10- 1
1-1-49

9-10,"
8-30
9-18

9-23
8-18

IO'- 5

10- 5

8-20

9-16

9- 3

8-21
11-20
8-21

9-15

9-15

9- 7

10-15

9i-20

9-24
9-10

9-19

9-30
12-$l
9-liO.

9-14

12*14
9* I-

9* 6
10- 1

0-10
9-10
8-31

8-31

9*10 -

9r 1

9*15
9-13

9rll

9*10
9-15 ;

8-31
9- 1

9-14

9-1A
0-15

/ 9-10
9-10

'9-8,
1, 8-28

8-31
8-31

9-1#
7 8-16
9-11

9-11

9-14,

9-L5

9-15
9-15
10-22
9-?5

9-20
12-zj

■i,

■/. /.
'►4s I'

$1.75 10- 1 9- 3
50c 10- 1 9-20

/•'.■ ; $1 10- 1 9-20

25c 9-30 9-20
25c 9-30 9-20

V. 12%c 9-30 / 9-20
30c 9-15 9- 5

/ $1.50 9-15 9- 1
7 50c 9-24 9- 9 7

;iff 50c 9-24 9- 0

$1.06 V* 9-12 > 9- 1
7 25C 9-14 8-18 .;

25c 11- 2 10-11
25c 9-30

'

9-18 ,

/7. 37%C 9-30 9-18 t

$1.50 , 9-30 9-25 {

$1.37% 10- 1 9-15.-
/ 25c ,10- 1 9-15
.7. 50c 9-14 9- I

25c 10- 1 9-lS.t
$2 9-30 8-31
60c 10- 1 9- 1
50c 10- 1 9-15,.

31V.C ' 10- 1 9-15,/
"

37%c 10- 1 9-1#,/
// ;/ $1 9-20 9- T
/ ,75c 10- 1 9-11

$$1.50 10-1 9-17

$1.37% 9-30 9-16
'

. 35c 9-30 9-14

25c 9-15 ;. 8-38

35c 9-15. 8-30
"7' 125c 10-15 9-39*

30o 9-15 8-31

93%c 10-15
-

10- 1

$25c 9-15 9- t"
t25c 10- 1 / 9- 9

).234375 . 10- 1
j- 9- tr.7

Is 10- 7 , 8-31
Is 10- 7 8-34 ,

a2'/a % 10- 7 8-31
a2% % 10- 7 8-31

: / t$i 7-'io-Xi./:;■'"'/ 9-15 /

$37 %c 9-15 8-2S
'i $25o 9-15 8-25

$40c 10-15 9-30
/ 50C 9-24 9-1#

, 15c 9-14. 8-31
• ; ,15c 9-14, 8-31

25c 7 9-13 8-2S 7,
20c 10- 1 9.-1T

$1 10- 1 9-1?
/ / IOC 10- 1 9-17

90c 10-31 10-15
$30c 9-15 8- 1

/■• 25C 9-15 9- 1
25c 9-15 9- I

$1.25 10- 1 9-28 ,

20c 9-15 8-26
35c 10- 1 9-I4

■V $1.75 10- 1 9-14
10c 9-30 9U-14-
90c 10- 1 9-20
$40c 10- 1 9- ^
75c 10- 1 9*-19+
50c 10- 1 9-1$?

, 15c 9-20 9-10"
• 715c 9-20 9-10

25c 9-13 9- 3.

-V'x ■
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Name of Company

Per - When Holders
Share Payable of Rec.

Burlington Steel Co., Ltd tl5c
Burrard Dry Docks, Ltd., class A_ $12c
Busli Terminal Buildings, 7% pfd. (accum.) $1.50
Butler (P, H.) Co., common (quar.) 20c

5% convertible preferred (quar.)—3iy4c
5% non-conv. preferred B (quar.),!-,—1- 31 Vic

Butler Water Co., 7% pfd. (quar.)
_ $1.75

Byers (A. M.) Company..:— —_ 25c
C. I. T. Financial Corp. (quar.) ."—*— 50c
Calgarv & Edmonton Corp., Ltd. (s-a)_____ 15c

-

California Cotton Mills (quar.) 15c
California Electric Power, $3 pfd. (quar.)—. / : 75c

$2.50 preferred (quar.)-I-'--—— 63c
5M2%' preferred (initial quar.)____ :

.. . 28c
California Ink Co. (quar.) —________ 75c
California Pacific Utilities, common (quar.) I " 60c

-

5% preferred (quar.) 25c
California Water Service Co. (quar.) -——

, 50c•

Caiirornia-Westem States Life Insurance •
'

Co. (s-a)-_U— —- 50c
Special -—-— 50c

Camden Forge Co.- 1
5convertible preferred (quar.)

Camden Refrigerating & Terminals—
$.% preferred (s-a)- . $2.50

Campbell Wyant & Gannon Foundry Co—... 50c
Canada Bread CO,, Ltd.—

5% class B- (quar.) t62V2c
4Ms% 1st preferred (quar.)——— $$1.12Mt

Canada Cement Co., Ltd., $1.30 pfd. (quar.) $32M>c
Canada Crushed1 Stone, Ltd _; tlOc
Canada Dry Ginger Ale, common ——- 15©

$4.25 preferred* (quar.) $1.06V4
Canada Flboring, Ltd., class B (initial). ' $15c
Canada Foundries & Forgings, Ltd.—

Class A (quar.)- — $37MiC
'Canada Malting Co.. Ltd. (quar.)

, $50c
Canada Northern Power, Ltd.———, / J15c
Canada Packers, Ltd.—

. ' . "•
$1.50 participating class A (s-a)__—t75c
Class B (s-a)—. — ——

. $25c
Canada Permanent Mortgage Corp. (quar.) _ $$2
Canada Steamship Lines Ltd. (s-a) — }50c
Canada Wire & Cable Co., Ltd.—

Class A (quar.) ——.— t$l,:
Class B (interim)————— $25c

Canadian Breweries. Ltd. (quar.)——.— >' t50c
'Canadian Canners, Ltd., common (quar.)— tSlVic

5% 1st preference (quar.)—.. — $25c
' Participating ___—— t5c
60c non-cum conv, pfd. (quar.), J 15c
Participating ______ tlOc

Canadian Cottons, Ltd., common (quar.).*__ J55c
6% preferred <quar.) J30c?

Canadian Food Products, Ltd., common— $183/4C
Class A — — —— $25c
4%% preference (quar.)——— $$1.12M2

Canadian Foreign Investment Corp., Ltd.—r ,v ; • f ■ •
Quarterly — —— — $75c >.

Canadian General Electric Co. (quar.).; t$2
Canadian General Investments. Ltd—— 120c
Canadian Ice Machine Co., Ltd.—

Class A (quar.) __———— — t20c
Canadian Industries, Ltd., common (quar.) tl7V2c

7% preferred (quar.) —________— t$1.75
Canadian Ingersoll-Rand Co., Ltd.—s JS1.59
Canadian Motor Lamp Co., Ltd. (quar.)— V $i5c
Quarterly $15c

Canadian Oil Cos., Ltd., 8% pfd. (quar.)— $$2
5% preferred (quar.) i. — $$1.25
4% preferred (quar.) _______ —.— $$1^Canadian Pacific Railway Co. "(Interim)-- $50c JCanadian Silk Products, Ltd.— *, :
$1.50 class A (quar.) —___ j t37MaC>Canadian Westinghousc Co.; Ltd. (quar.) __ { $50c

Canadian Wirebound Boxes, Ltd.— v . *.k ' *7."
$1.50 class A (quar.) $37V2C

Capitol Records, Inc., $2 conv. pfd. (quar.)1'. 65c
Carey, Baxter & Kennedy (quar.) 25c
Carey (Philip) Manufacturing, com. (quar,)_ 40c

5% preferred (quar.).*■ $1.25
Carnation Co., common______

— 50c
3% % 1st preferred (quar.)-. 933/4c^Carolina Telephone & Telegraph Co. (quar.) Y' $2""Carpenter Steel Co._

— 50c
Carrier Corp., 4% preferred (quar.) _____ ' ■ 50c
Carriers & General Corp. (quar.) - 5c
Case (J. I.) Company, common—— 40c

7% preferred (quar.)—— $1.75CaSsels 5c to 10c Stores (quar.)_*. . 5c
• Cassidy's, Ltd., 7% preferred (quar.)— $$1.75Central Cfbld Storage Co. (interim)——— 50c
Central Illinois Light Co., 4ya% pfd. (quar.) $1.12VaCentral Illinois Public Service *
4% preferred (quar.)— J $1Central Investment Corp. (quar.)50c
Extra —____j—i._—' 25c

Central Ohio Light & Power Co. (quar.)— , 40cCentral Paper Co. (quar.) 15c
Central Steel & Wire, 6% preferred (quar.) ,75c
Central & South West Corp. (quar.) 20c
Certain-teed Products

■

4V'a% prior preference (quar.) $1.12
Century Electric Co.i_„——12'/aC
Century Ribbon Mills (quar.)— i_— 15c

$4.50 preferred (quar.) —____, $1.12 Va
Chapman Valve Mfg. Co. (quar.)— — . 50c
Chase Candy Co., 5% conv. pfd. A (quar.) 25c

5% preferred B (initial)———, 16%cOhatcp Steel Products. Ltd., common—— $25cChemical Bank & Trust (N. Y.) (quar.) 45c.* Cherry Rivet Co. (quar.) " 2yacChesapeake & Ohio Ry.,. common——— 75c3V*%- convertible preferred (quar.) *._____ 87yacChesebrough Mfg. Co. (quar.) *.. , 50cExtra
^—_—_— 25cChesterville Mines, Ltd ——: $5cChicago Mill & Lumber Co. (quar.) — 30c■ Extra

— 15cChicago Rivet & Machine Co. (quar.)— 25cExtra' >
12MicChicago Rock Island & Pacific RR.—

, , ,,5% preferred (quar.)— ;
. $1.25>" 5% preferred (quar.)—

— "$1.25Chicago, South Shore & South Bend RR.—
Reduced quarterly ——

— 15cChicago Towel Co., common (quar.)__„— $1
preferred (quar.)—: $1.75Chickasha Cotton Oil (quar.) 25cChilds Company, $5.50 pfd. (quar.)__ $1.37 yaChristiana Securities, common... —— $377% preferred (quar.)

» $1.75Chrysler Corp. (quar.)
, $1

Cincinnati Gas & Electric ■' •
■ ;

; ' 4% preferred (quar.)„'.._—r

10- 1

9-15
10- 1

10- 1
10- 1

10- 1

9-15

9-24

10- 1

10-15

9-15
11- 1

10- 1

10-1
9-20

9-15

9-15

10- 1

9-15

9-15

9-10
8-28

9-i5
9-17
9-17

9-17
9- 1

9-10

9-10*
9-10

8-20
10-15

9-15
9-15

9-10
9- 1

9-tl
9-10

8-31
8-31

34%e 10- 1 9-15

Cinzano, Ltd., 5Va% pfd. (s-a)
Cities Service Co. (quar.)
City Auto Stamping Co. (quar.)
City Ice & Fuel Co. (quar.)
City of Paris Dry Goods Co., common (s-a)_1% 1st preferred (quar.)

1% 1st preferred (quar.)
Clark Controller Co. (Increased) ___________
Clark Equipment Co., common (quar.)____5% preferred (quar.) ~
Cleveland Builders Supply (irreg)
Cleveland Cliffs Iron Co., comnicn (quar.)$4.50 preferred , (quar.) ;

t $1

2%%
50c
25c

'

62yac
$3.50
$1.75
$1.75

25c

50C
$1.25

... $1

25c

$1.12Va

9-30

9-15

10- 1.
10- L

9-20'
9-20
10- I

10- I,,,,
1-3-49

9-15
9-15
10-25

10- 1 ■

10- 1

"10- 1

10-15

9-15 \
9-15
10- 1

t\
10- 1

10- 1

10- 1

10- 1
10- 1 •

10- 1
10- 1

10- 1

10- 1
10- 1 7
10-15

10- 1 ,

10-30
10-15

9-28

9-15
12-15
10- 1

10- 1

10- 1
10- 1"

10- 1
10- 1

10- 2
'

10-. 1

9-28
9-30.•

9-30
9-15
10- 1
10- 1

9-13
10-15
10- 1 ;
10- 1
10- 1
10- 1 '
10-1.
9-15 .

10- x:v

9-30.
9-21

9-21
10-15
9-30
9-20
11-30

10- 1
9-14
9-15
10- 1
10- 1

10- 1
10- 1

9-30
10- 1

9-30
10- 1
11- 1

9-25

9-25

10-15
, 9-30
9-30
9-15

i. 9-15

9-30
12-31

9-15
4
9^20

v 9-20
10-15
9-30
9-15
10- 1

9-14

10- 1

9-30

9-20
'

9-14

9-30
1- 3
11-15

2-15-49

9-14

9-15
. 9-15

. , 9-20

9-15
9-15

9-17
9-8

9-10
9-10

8-20
9- 1

9-15
9-15

12-17

8-27
8-14
9-20

9- 1

9- 1

9-15

9-17

8-31
8-31

8-31
9-8

9-8
9-8
9- 8

9-8
9- 3

. 9- 3
8-31

8-31
' 8-31

9- 1

9-15

9-30

9-15

9-30
9-15

.9-13

8-25

11-25
9- 1

9- 1

9- 1

8-23

9- 1

x 9-15

9-10
9-15

/, 9- 7
- 9-15
9-15
9-1
9-15
9-22

9-1
9-30

9-15
'

9-11

9-11
9-32

-

9- 1

9- 1

9-10

*: 9-17
.9-3
9- 3
10- 1

9-17
9-10
11- 3

9-17
9- 3
9- 1
9- 9
9-20

9-20

9-20

9-10
9-15

9-20
9-8
10- 8
9- 4

» 9- 4
10- 1

9-15
. 9-15
8-27
8-27

9-10
12-10

9- 1
9- 4

9- 4

9- 8

9-10
8-23

9-20

8-16

9-15

9-15
8-28

8-31
9-10

12-24
11-10
2-10

9- 4

8-27

8-27

9-10

9- 3

9- ?

Name of Company .

Cleveland Electric Illuminating
$4.50 preferred (quar.)"

Climax Molybdenum Co.——
Clinton Industries (monthly)—— ___>

Cluett, Peabody & Co., common (interim)—
7% preferred (quar.)—_______—
4% 2nd preferred (quar.)__ —

Coast Counties Gas & Electric—
, /,

4% preferred A (quar.)
Coca-Cola Co.

—

Coca-Cola International Corp
Cochran Foil Co. (quar.) ___________ 1—

; Cockshutt Plow Co. (s-a)
Colgate-Palmolive-Peet Co.— »

"i
$3.50 preferred (quar.)

Colonial Ice Co., com. (quar.)_____
$6 preferred B (quar.)

Colonial Sand & Stone (quar.)
Colorado Fuel & Iron (quar.)—____

Columbia Baking, common (increased)—
50c participating preferred (quar.) ___—
Extra

—

Columbia Breweries (quar.)—______
Extrar- __• —_—' '

Commercial Credit' Co.—
.

Common (increased quar.) —

3.60% preferred (quar.)
„ Commercial Solvents Corp——__—
Commonwealth Investment Co. (Del.)
Commonwealth Life insurance Co* (Ky.)—
Quarterly —

—__—_

Commonwealth Shearing & Stamping——
Extra _r-_-r -

Commonwealth & Southern Corp;—
$6 preferred (accum.)

Community Public Service—
* Compo Shoe Machinery (quar.)—
Conde Nast Publications (quar.) —

Confederation Life Association (Toronto)—
Common (quar.) * —

Congoleum-Nairn, Inc. (quar.)—-—*.___—
Connecticut Light & Power, common
Connofiio, Inc., 40c preferred (quar.)
Consolidated Cement class A (accum.):
Consolidated Cigar Corp. (quar.)
Consolidated Edison, Co. (N. Y.), common,*.

$5. preferred (quar.)__ ______ i
Consolidated Engineering _—

Extra
— 1

Consolidated Gas Electric Light & Power
Co. of Baltimore, common (quar.)___—,

•""'4%% preferred (quar.)-—*——
4% preferred C (quar.)

Consolidated Gas Utilities (increased quar.}

Consolidated Grocers Corp., com. (quar.)___
f 5% preferred (quar.) ;

Consolidated Lithograph Mi'g. (quar.)——
Consolidated Press, Ltd., class A (quar.) J.
Consolidated Retail Stores, common (quar.)

4V4% preferred (quar.________
Consolidated Textile Mills, Ltd.— :
5% preferred (s-a) _________—

■

Consumers Co., $2.50 preferred (quar.)____
Consumers Gas Co. (Reading, Pa.> (reduced) <
Consumers PoWer Cb'." , , V,'

, $4.50 preferred (quar.)_.— ; —

v $4.52 preferred (Initial quar.)___,—
Consumers Public Service, 5% pfd, (quar.)_
Continental Assurance (quar.)__7 —_

Continental Can, common (interim)——
$3.75 preferred (quar.)—

Continental Commercial Corp. (Pa.)—
; Resumed

——_—■_r.r^
Continental Gin Co.". com._k.____^___—

.
„ 4Vk% f preferred (quar.)

•v;' 4Va%:; preferred t(quar.)_ ;
Cjohtinental Oil Co. (Del.) (increased)(

> Continental Steel Corp.____. —_

Continental-United Industries _______

Cooper-Bessemer Corp.— " ; 7*
, Common (increased quar.)_—,—_

$3 preferred (quar.)
Cornell-Dubilier Electric—

. . , ;
$5.25 preferred series A (quar.)_____

Cosden Petroleum Corp.—
5% convertible preferred (accum.)'

Crain (R. L.) Ltd.——______________—
Crane Company, common (quar.)

Per

Share

$1.12 V2
30c
20c

50C

$1.75
$1

25C
• ■

, $1
$7.50
i2y2c
J25C

87y2c
$1.50

$1.50
10c

25c

25c

vi2y2c
25c
5c

lc

75c
90c

, -37M»c
6c

When Holders
Payable of Rec.

10- 1
9-30

10- 1

9-25
10- 1
10- 1

9-30
10- 1
10- 1

9-15
12- 1

9-30

10-1
,

10- 1

10-27

9-30
10- 1
10- 1
10- 1
10- 1

10- 1

9-30
9-30

9-30

10- 1

9-10
9-15

9-16

9-11
9-17

9-17

9-10

9-10
9-10

9- 1
11- 1

9-14

9-20

9-20
10- 7

9- 7

9-15

9-15
"9-15
9-20

9-20

9- 7
9-7
9-8

9-14

Per

Share

25c

25c
12 Vic

• 15c 9-15 8-31
, 12MiC 9-25 9rI0.

12MiC 9-25 9-10

$1.50 .
10-1 9-10

. 50c 9-15 8-25
i2yac 9-15 9-3

; ; 25C 9-15 i. 9- 3

$$1.50 9-15 9-10
37MtC 9-15 9- 1

75c 10- 2 ; 9- r
10c 10- 1 9-20
70c 9-30 9-13
50c 9-30 9-15
40c 9-15 8-13

$1.25 11- 1 19- 8
10c 9-15 ' 9- 1
5c 9-15 9- 1

90c '10-1 9-15 ;

$i.i2ya 10- 1 9-15
10- 1 9-15

. ,15c 9-15 8-30
10c 9-15 8-30
25c 9-29 *Y 9-15

$1.25 „ 9-29 • (9-15
50c 9r30 "... 8-30

$16M4C 10- 1 9-15
30c 10- 1 9-17

53 MaC 10- 1 9-17

$50c 12-1 11-15
;! 62 VaC 9-15 8-31

25c 9-15; 8-31

$1.12% 10- 1 9-10
$1.13 10- 1 <9-10

■ 62M2c ,10- 1 9-21
. 30c 9-30 , 9-15

25C 9-15 8-25*
93%C 10- 1 9-15*

yy ioc 9-15 9- 8
50c 10-1 ; 9-15

$1.12 10- I, 9-15
$1.13 1-2-49 12-15
$l ■ .. 9-27 0- 7

„• 25c 9-15 9- I
25c 9-30 . * 9-10

Y 50c 9-24 9-14
; .• 75C ; 9-24 - 9-14

$1.31% 10-15 '.y. 9-23

7 y2 %
tl5c
20c

25C

62y2c
50c
25c

U2y2C
144c
125c
135c

137 y2c
125c

-

115c
1$1.75

'

150c
J$i.i2y2

37«/2C
$3

'

25c

$1
8i y4c v

$1
50c

37

93%c
-

75c
->r . : 75c

) $1.75
5c'

$1.12 Mi
'

25c

$2
87Vic

$1.12 Va
$1.25 :'

i': V 20c

, ■ 25c
5c

!> $1.50

$2.50
• 110c

40c
3%% preferred (quar.) 93%<l- "

'

25c
Creameries of America (quar.)—T_
Crompton & Knowles Loom Works-^-,'/.^

, :;6% preferred (quar.)_ .-J—.— $1
Cross Co., 5V2% preferred (quar.) — 13%c
Crowell-Colller Publishing Co. (quar.). 55c
Crown Cork International Corp.-— f:

$1 class A (accum.)*__
Crown Cork & Seal Co. Inc.

.
, ; - ;

$2 preferred (quar.) 50c
Crown Zellerbach Corp., common

... , 40c
^Crucible Steel Co. of America—

•••'., ..-v';5% convertible preferred (quar.)___ $1.25Crum & Forster, common (quar.)_: : 30c
8% preferred (quar.) ^ ' $2Crum & Forster Securities Corp.— 1

,, yClass A (quar.) 30c,J* Class B .(quar.)'*. 30c
Cuban-American Sugar, common (lrreg.) 75c'

Common (irreg.) ,

, 50c
7% preferred (quar.) $1.75Culver Corp. (s-a)_____ .> 10c

Cunningham Drug Stores— ! '• 25cExtra —

I2y2cCurtis Publishing Co., $4 prior pfd. (quar.)_ 75c
$7 preferred (accum.) — $1.75

Curtiss-Wright Corp. (irreg.) $1D. W. G. Cigar Corp
T__- 25c

Daniels & Fisher Stores,!
— 50cDan River Mills, common (increased);.. 50c

4Vi% preferred (quar.") $1.12ya
v David & Frere Ltd., class A (quar.)'—

„ $25cExtra- — ;. -

125cDavison Chemical Corp. (increased quar.)_*. , 37 VicDayton & Michigan RR. com. (s-a)_ 87Vic8% preferred (quar.) $1Deerfiold Packing, 4V2% preferred (quar.),, $ 1.12VaDejay Stores Inc. (quar.)_____
„ 15cDelaware Fund, Inc. (quar.); . 25cDelaware & Hudson Co. (quar.)2_ $1

Delaware-New Jersey Ferry (s-a) $5Delaware Power & Light, 4% pfd. (quar.)— < , $13.70% preferred (quar.)__ 92MiCDe Long Hook & Eye — ,50cDecca Records, Inc. (quar.) 12VicDeep Rock Oil Corp.———
— , , 50cDentists Supply (N. Y.) ' '

? 17% preferred (quar.) $1.757% preferred (quar.) $1.75Denver & Rio Grande Western RR. $1
Derby Oil Co. of Kansas (stock dividend) __ 50%

. Cash dividend — '
50c

Detroit Aluminum & Brass 12Vic
Detroit Harvester Co. (increased quar.)_„ 20cExtra —

— 10c
Detroit-Michigan Stove— '

. , ;
5% non-cum. preferred (quar.)__ 50c

Detroit Mortgage & Realty (quar.)_— : -■ lcDetroit Steel Corp. (quar*)— 50cDewey & Almy Chemical Co. (quar.) 7 v 35c

9-13
10- 1

9-25

•9-15

,9-30

10- 1
9-15

9-24

U)

St

9- 1

9-15
9- 7
.9-1
9-10

9-20
9-10

9-14

40c 10- 1 9-10*

9-15
10- 1

9-30
10-15
12-31

9-30
; 9-30

9-30

1-3-49
9-30

11-15
10-20

9-27
10- 1

10- 1
12- 3

9-25
9-15
10- 1

10- 1

9-30
9-30

>■ 9-30
10- 5

10- 5

9-15
10- 1

9-15
9-20
9-30
9-30
9-30
10- 1

9-30
9-24

10- 1
12-23

1 9-15
n. 9-30.

9-15

9-30

9-15

9-15

11-15

9-15
9-15

< 9-20

8-20*
9-13

9-16
10- 1

12-17

9-17 •'
9-17

■; 9-17
12-17
9-17
11- 8

10- 5

9-15
9-10
9-10

11-12
9-10
9- 4

9-18
9-18
9-15
9-15

9-10

9-15
9-15
9- 1

9-15
9- 1

• 8-27
9- 1

• 9-10

9-10

9-20
9-16
9-10

10- 1
12-23
9- 2

9-24

9- 1

9-15

9- 1
9- 1

11- 5

8-31
9- 7

V9— 1

Name of Company
Diamond T Motor Car (quar.)

Diana Stores Corp. (quar.) ;

Disney (Walt) Productions—
, 6% convertible preferied (accum.)
Distillers Co., Ltd.—
American deposit receipt (final)

Distillers Corp.-Seagrams, Ltd. (quar.>
District Theatres Corp. (quar.)__;
Dixie Cup Co., common (quar.) :
Class A (quar.)

r

Doehler-Jarvis Corp. Increased (quar.)_____
- Dominguez Oil • Fields, common__ir______i
Dominion Dairies, Ltd., com______________

5% non-cum. preferred (quar.)
Dominion Glass Co., Ltd.; common (quar.)'-4'

7% preferred (quar.)^^ :u,—__. :
1 Dominion Stores. Ltd.__
Dominion Tar & Chemical Co., Ltd. (quar.)'

Dominion " Textile, Ltd., • common (quar. ) __ '
7% preferred (quar.)^. —_____

Donnacona Paper; Ltd., common (s-a>_
4 M2% convertible preferred (quar.) _

Donahoe's* Inc., 6% preferred
Dover st Rockaway RR. (s-a)
Dow Chemical Co., com.

- $4 preferred A (quar.)
_______

$3.25' 2nd preferred (quar.)
Draper Corp. (increased)--—™—
Dravo Corp., $2 preferred (quar.)_k—_____
Dresser Industries,, Inc., common (quar.)—
3%.%- preferred (quar.)

Driver-Harris Co.
Duke Power; Co.,r. cbmmonijjj_;^_'___U—1;_

7% preferred (quar.)__________i—__^-_
Dumont Electric Corp. - (resumed) :

,7 4V2 % preferred (quar.)
Dunhill International, Inc. (quar.)
Du Pont (E. I.) de Nemours & Co.—-
Common1 (interim) ;

< $3.50 preferred (quar.):
$4.50 preferred (quar.) ________

Duquesne Light, 5%: preferred (quar.) _____
1 Dures Plastics & Chemicals, Inc. (quar.)—
Duval Texas Sulphur (quar.)
Eagle Oil & Refining-——___i—
Eastern Gas & Fuel Associates—"
6% preferred (accum.)-— —___'•*' 4M2% prior preferred (quar.)__ $1.12y2Eastern Massachusetts Street Ry.~
6%: 1st preferred A (quar.)^ $1.50Eastern States Corp., $6 pfd. B (increased). $1.50
$7 preferred A (increased) $1.75Eastern Sugar Associates
Common - (monthly)

- V 21c.:Eastman Kodak Co., com. (increased quar.) , ,,, .; 40cf *

6% preferred (quar.)_'_
— > $1.50Eaton & Howard Balanced Fund——! 20cEaton & Howard Stock Fund——__10cEconomic Investment Trust, Ltd— ' $80cEddy Paper Corp. (irreg. $4

Eddy Paper Co., Ltd., class A (quar.) . $25cEdison Brothers Stores, common (quar.)—V 37V2C
4y4% participating preferred -(quar.).-$1.00y4Edison (Thomas A), Inc., class A 25c
Class B —'

__i_- 25c
: 6Mi % preferred (quar.)___U—— $1.62Mi"

Elastic Stop Nut Corp. of America (irreg.) 15cEl Dorado Oil Works ; "• 35cElectric Controller & Mfg. (irreg.)——— : f . $3Electric Ferries, Inc., common—• 10c
6% prior preferred (quar.) $1.50Electric Power & Light $6 pfd. (accum;) $1.50$7 preferred (accum.) —^ $1*75Electrical Products Corp. (Calif.) (quar.) __ 25cElectrolux Corp. (interim)—^ ^ / 50cElgin National Watch Co. (quar.)__ 15cElliott Company com.-^___i._i

. 25c' 5% preferred -(quar.) Y 62VfecY " preferred (quar.) .___i ; 68%cEl Electric Co. /Texas), com. (quar.)*. 40c$4.25 preferred (quar.) *J$1.12MaEi r*oO iNaturai Gas, common (quar.)__ 60cEmerson Drug Co., 8% pfd. (quar.) "50cEmerson Electric Mfg. Co., com. (quar.) ' 25c7% preferred (quar.)— : —7 $1.75Empire District Electric, common • (quar.) _ ; 28cEmsco Derrick & Equipment— yr;. . , 'Y
; 4% convertible preferred ! (quar.)— $rEndicott Johnson Corp., common;.Y_'.;,"t40c: v4% preferred' (quar.)_ —1 • $1

Equity Corp., 20c preferred (s-a)—*.—. :10cErie Coach Company (quar.)—**— "rY $1Erie & Pittsburgh RR;, 5% pfd. A (quar.)__ • • $1.25Ero Manufacturing Co. - (quar.). 12M:C"• Extra;
w———i.-——25cEuropean & North American Ry. Co. (s-a)__ $2.50Evans Products Co. (quar.) L 12V2c

* Eversharp, Inc., 5% preferred (quar.).——__ /". 25cEwa; Plantation Co._Y— 10c*

Ex-Cell-O Corporation
___ 65c

Exchange Buffet Corp. (quar.)_i ^___ •' ■ 15cFabricon Products - 30cFairmont Railway Motors (quar.)_—______- ; $5Family Finance Corp., common (quar.)_—_ iY 30c4 Va % preferred A (quar.)— 56M4CFamous Players Canadian Corp., Ltd.— ' " ' ;
;Quarterly: — $25c
Fanny Farmer Candy Shops, Inc. (quar.)__ 37MiCFarmers Si Traders Life Insurance Co. (Syra-i Quarterly —:T' r $2.50
Farrell-Birmingham JOo. (irreg.) 50cFaultless Rubber Co.„

—_ 25cFederal Bake Shops—— ____*._i___ 15cFederal Mining & Smelting- $1Federal Motor Truck Co._. 4 10cFederal Screw Works (quar.)—' 25cFelin (John J.) & Co.__. - $1.50Felt & Tarrant Mfg. (quar.) " >■ ' 35c
„ ■Extra; —

^50cFeltman & Curme Shoe Stores— ;^ :
5% preferred (quar.)— —— 62MiCFerro Enamel Corp l— _t_— 35oFerry Cap & Set Screw —

— 'V 30c
Fidelity Fund, Inc. (quar.) 20c

. i Extra
5c

Fiduciary Trust Co. of N. Y. (quar.) —_ 30cField (Marshall) see Marshall Field— f, .•Finance Co. of America at Baltimore— Y -•••• '• ■

Class A new (initial)-.
: Class B new (initial)
Finance Co. of Pennsylvania (quar.)
Extra

_—

Financial Industrial Fund———
Firemen's Fund Indemnity (quar.).:
First National Stores, Inc.*—
First York Corp., $2 preferred (s-a)_—-

$4 preferred (quar.)
Florida Power Corp. (quar.!____, *

Florida Telephone Corp., common (quar.)
Food Fair Stores, common (quar.)*

$2.50 preferred (quar.)—
Food Machinery Corp., common—
3y4% convertible preferred (quar.)

Follansbee Steel Corp. *.__

Foote-Burt Co.
—_*

Foote Mineral Co. (quar.)
Foothills Oil & Gas. Ltd—
Foreign Light & Power 6% 1st pfd. (quar.)

When Roide
Payable of Re^
9-27
9-27
9-15

9-13
9-13
8-27

$2.62 Mi ' 10- 1 - 9_n

11- 3

9-15*
10-1
9-15
10- I
9-27
9-30

10-15
10-15
10-15
10-15
9-15
11- I
10- 1

10-15
10-15
11-15
9-15
10- 1

10-15
10-15
10-15
10- 1

10- 1
»; 9-15
9-15
9-13

-10-1
10- 1
10- 1
10- 1

9-27

9-14
10-25
10-25
10-15

'

9-15

9-30
'

9-21

■ 9-24
8-23
9-15
8-20
9-10
9-10
9-17
9-30
9-30
9-27
9-27
8-18
10-1
•9- 9

9-15
9-15

10-15

9-30
10- 1
10- 1
10- 1
8-27
9-2$
9-1
$- 1
9- $

: 0-15
9-15
9-15

'

9-20
9-17

8-23
10- 8

10-8
9-15

8-24
'

9-10
9- 7

10- 1, 9-15
10- t , 0-15

;
$-18 9^1
10- 1 9-3
10- 1 9-3

4

9-25
10- 1
10- 1
9-25

9-25
*

10- 1

; 9-14
. ; , 9-15

9-13
10- 1

9-10
9-10

9-15
'

9-17
9-14

10- 1

9-15

9-30

10-1
,10- 1

10- 1
9-17

9-20
>< 9-30
10- 1
10- 1
9-15

10- 1
Y 9-30
10-1
9-30

v 10- 1

, 9-15

1-25-49
10- 1

"'-•■lO-yL
'1-1-49

• (9-15
12- 1
9-15

9-15

l„ 10- 4
9-28

10- 1

9-15
10- 1
9-15

9-15

y 9-15
10- 1

10- 1

9-25

. 9-30

10-1
9-24

10- 1

9-30

9-20

9-30
V 9-15

9-27
9-21
9-21

10-1
0-20

9-17
9-25

9-25
9-17

9-15
9- 3

9- 3

9-15
9-15
9-15
9-1
8-16
8-31
9-20
9- 3

9-3
9-3

•5 9- 7
8-28

y; 9-20 •
"

9-' 3 •

9-20
9-10

9-10
9-20:
8-20'

? 9- 4
9-20

'

9-20

9-20
8-23
9-10
9-15
9-15

9-15
& 9-15

9-1

12-31
•9-20

- 9-20'

12-1,
•9»1
11-15
0- 3
9- 3
f 9-10

9-17
9-18
9- 4

•V 9-10
Y' 9- 2
$ 8-31
9-4

K 9-11;
9-11

$2.50
$2.50

$2
$3
lc

75c
75c
$1

;,' $1
25c
15C

10c

62y2c

i2yac
8iy4c

\ 75c
25c

25C

mvfec
$1.50

9-15
9-15
10- I
10- 1
9-15
9-15

10- 1
1-1-49
9-15
9-20'
9-30

9-1^
9-15

9-30

9-15

9-30
9-15

9-10
10-1
10- 1

9-10'
9-15

,9-15
! C ; 9- 8

'

9-15
, 9-10

; 8-20
Y 9-17 '
;•'$ 9-1

Y 9-19 v

9-11
■Y,- 9-11

:Y,'9vlv
Yr 9-' 4'
Ye-io..

- 4^ * 9-10
,

•'J - 9-10

Y 9- ;7 ,

1.49.3
■y 9j 3,
c * 9-17
Y-9-17
4 8-31 ,

y--19-6.
Y 9- 7

Y i2-;l11'P 9-1,
-.9-8
J i *9-20

ill "8-30-
'8-30

"

• 9-15
'

9- 1

;;,J 9-17 *
- .9- ?

?i-' 9- 1
g_i7
9-20

AC

; ■' f l ■ X1 (;'
ti ■

i f.'trp 1 T. Q ".1 Y 5'

■ i.-r 1-1 . »y»

rl
.

r.J;
'5 5

?\*ti i.

'

,i;-i '

tin
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Per ,

Share

25c
37 Vac

25c

25c
$35c

$1.50
$1.25
$75c
$50c

17 VaC
20c

55c
12 VaC

15c

14c

16c

300

S0O
37VaC
28 Vac
34%C

25C

25C

130c
$S1.37

$$1.25
75C

Name of Company , n . • -

Fort Wayne Corrugated Paper___„ .

Foster & Kleiser Co., class A pfd. (quar.)_
Foster-Wheeler Corp. _ __

Fcstoria Pressed Steel Corp. (quar.) _______
Foundation Co. of Canada, Ltd—
Francisco Sugar Co. (irreg.)____ ——

Frankfort Kentucky Natural Gas (quar.)—
Fraser Companies, Ltd.—— ————

Froedtert Grain & Malting-— ; -

,;S common (increased quar.) ** —-'"

, Special — +—■—

$2.20 preferred (quar.)— —

Frontier Industries, Inc. (quar.)_ __

Fuller (Geo. A.) Company__„_ —tL.

Fundamental Investors —,—__

Gair (Robert) Company, common, (quar.)__
6%' preferred (quar.)—
6% preferred (quar.) —

Garfinckel (J.) & Co., common (quar.)
4Va% convertible preferred (quar.)
51/2 To preferred (quar.) ______—

Garlock Packing Co. (quar.)—
Garrett Corp. (increased) _________ ___

Gatineau Power Co., common (quar.)__—
,M5V2% preferred (quar.)___—

5 To preferred (quar.)
Gemmer Mfg. Co., $3 preferred) A (quar.) __
General American*-Investors, Inc., common.;;i.;i 10c

; vi $4.50 preferred ' $quar.) $1.12i%
General American Transportation—j.,../. j
Common (quar.) _-__■ .—_______—

- $4.25 preferred series A (quar.) —
General Baking Co., $8 pfd.., (quar.) __—__

General Box Co. <quar,) _ _

General Brewing Corp.;. (quar.)
General Builders Supply, common-—
V.5% ^convertible preferred Jquar,)
General Candy Corp. -vtquar.) ______—
General Cigar £o.v .commori____--_:-___—_
General Finance' Corp/: • y

S, 4%' jponvertible preferred 0 ;(s-a)—-
5 % preferred -A -.(s-a) __z__—: ;—

General Fireprpofing Co., 77*' preferred
General Industries,- 5% preferred- .(quar.) __
General Instrument .Corp. ^quar.)
General Mills, Inc*, 5 Toptd..{quar.)

. $3.75 preferred (quar.)
General Motors Corp.,-,$5 preferred .<quar. )_
General Portland- Cement -Go,—
General Precision Equipment Corp..—___—
General Railway, Signal* common__a_*,_
• 6% preferred ;(quar.) _____ •

General Refactories Co.-;. (quar.) ___________
General Telephone Corp,,^ common ;iquar,)_.
•.• 4.40% preferred (quar.)
General Time Instruments, .common; (guar.)
■f-4%To preferred (quar.)—_ ,*

George Putnam Fund of Boston (quar.)—
Georgia-Pacific Plywood & Lumber Co.— i

v 1 Common (quar.) ___— —

: $2.25 preferred (quar.) _

Georgia Power Co., $6 preferred (quar.)—
$5 preferred (quar.) —

Gerber Products Co.',- common____; ____

:.V; 4%% preferred
Gerrard (S. A.) Company, preferred (s-a)_
Gilbert (A. C.) Co., $3.50 preferred— - 7
Gillette Safety Razor Co., $5 pfd, (quar.)
Girdler Corp. (quar.)*
Gleaner Harvester Corp. (increased quar.)_

• Extra
_________ ■} * 1

Glen Alden Coal Co
„

Glen-Gerry Shale Brick (quar,)__
Glenmore Distilleries Co., class A (quar.) __

Class B (quar.)
Glens Falls Insurance Co. (N. Y.) (quar.)_ ;
Glidden Company, common (quar.)________
4%% convertible preferred „(quar.)

Globe Knitting Works (quar.)
Globe Steel Tubes—
Gold & Stock Telegraph (quar.) _________—
Goldblatt Brothers, Inc., common (quar.)- 7

$2.50 preferred (quar.)
Golden Manitou Mines, Ltd. (initial)
Golden State Co.,-Ltd., 4% pfd. (quar,) •>'
3 Common,.(quar. )• • ___ _ ■, f.i
Goodall Rubber Co. .(special) i/-- *.,;.•
Goodrich (B. F.) Company, pommon — .

$5 preferred (quar.)
Goodyear Tire & Rubber Co., com. (quar.)« ,■/;»■
; $5 convertible preferred (quar.) V
Goodyear Tire & Rubber Co. of Canada—
Quarterly

Gordon Mackay Stores, Ltd., class A (quar.) i:
Class B (quar.)
- Extra

Gorham Mfg. Co. (Irreg.) „—
Grafton & Co., Ltd., class A (quar.) i;
Grand Rapids .Varnish__

,

Grant (W. T.) Company, common (quar.)_.,,3%% preferred .(quar.) *:
Gray Drug Stores (quar.)
Great American Indemnity Co. (N; Y.)—, .

^Quarterly' : y lOcGreat Lakes Engineering Works, -common j^ ¥ 15c
Great Lakes Industries (quar.) s l 10c
Great Lakes Paper, Ltd., common- '.$40c
Class A preferred (quar.) _ $62VaC.
Class B preferred (quar.)-,— ±-t $30cGreat Lakes Plating (quar.jL— 10c

West Saddlery Co., Ltd.— '
6% 2nd preferred. (quar.)_r — $75c

Western Sugar Co., common (quar,)_... f ■, :40c,T% .preferred (quar.)_^__— * $1.75
Greening (B.) wire Co., Ltd.— —. V$5cExtra ^

$5c
.eJ-"0Uhd Corp., common , (quar.) :25c

Preferred (quar.) $1.06%Griesedieek Western Brewery —; 75cGriggs Cooper & Co.— '< -v;

Gri,mel1iEtc„Pr'e"!rred

. ... 75C .

$1.06%
•m$2

3c

t 50c
15c

^.31%c.
25c

*. •. 25c'

vr,-ui'$l<:
25c

-$1.75,,
r $1.25

25c

. $1.25
C 93%C
, $1.25
■? ; 25c

25c

<■ J 25c
« $1.50
»50c

... ; 50c»

,, , 55c.,
. -4oc

$1.06%
- V 15C

25c

56%C
$1.50
$1.25

15C

$1.12'/2
: 25c
87,*/2C
$1.25-
25c

50C

>40c

50c

15c

20c

20c

40c

, 35c

56 %C
20C

25c

$1.50

12V2C
.62V2C
.4.H$5C

$1

'to; 40Cj
10C;,

". $1
$1.25

$1

$1.25 1

-i $$i;
$12 %C
$12 V2C
$12 V2C
« $2

125c,
. ;10c,

25c

93%c:

-32V2C.

When

Payable
9-15

10- 1

10- 1

9-30
10-21
10- 1

9-15

10-25

10-25 :

10-30
10-30

10-30
10- 1

9-30

9-15

9-30
9-30

12-20
9-30

9-30

9-30

9-30

, 9-20
10- 1

• 10- 1

10- 1

10- 1;
i'A (10- 1 »'i

10- 1 -

10- 1 :i
11- 1 "

10- 1 .

10- 1

9-30 ;

«-i6:
; 9-30
"r 9-15 t
f~' 9-15 i
V : *

.11-25 ;■

_ 11-25

,10- 1

10-. 1

10- 2 i

.10- 1
j 11-1;.

•; 11-1
. .. 9-30 f,

9-15

10- 1
10-1

v 9-29 '

9-30

10- 1 ;

- 10-.1 ,

... 10- 1

10-20 •'

7 A-.!»J h",'

10- 1 ;

10- 1
10- 1

10- 1

9-10 <

, 9-?0
Jl-4t
lo- 1

.11-1
9-15

v 9-20

, 9-20

9-20/

9-30

9-15

9-15

10- 1

10- 1

10- 1

9-15

9-15

10-1
10- 1

10- 1.

10-1
- 9-30
V 10-15
Iff '9-15

9-30
9-30

9-15

9-15

Corp.
Gruen Watch Co. (quar.) !____
Guantanamo Sugar, $5 preferred (quar.)__Guaranty/rrast Co. (New York) (quar,),_r,.

Power Co., $6 preferred (quar.) ______
*es Utilities, common (quar,)_____«,;

Gulf i«pr^ferred (Quar.)—
Hon ,?11 CorP- (quar.)
Woiiiu Priuting Co. (quar.)_
n bUfton 011 Well Cementing Co.—
Quarterly

^l0Extr °mPany' commou (increased quar.)
Preferred (quar.)
00 Watch Co., common (quar.)_4% preferred (quar.)

a^mermill paper Co.— _ • - -

VilUS Preferred (quar.)_
% preferred (quar.) 1

Ho*k?n an Winkle-Munning Co.__„^
Harbison-Walker Refractories" - " - - '

i,.63. Preferred (quar,)
Harding Carpets/ Ltd .

.

arnlschfeger Corp., common (quar.)
Preferred 2nd Issue (quar.) ■

Barricii £ Co-» 5'/2^ Pfd* (quar.)
B8rt!!.u g 2as Co'» 4V2 % preferred (quar.)

r^fiburg Steel Corp. (increased quar.)___

, . .11.25
25c

; 35C

, $1.25
$3

A - ; $1.50
. 25c ,

$1.10
75c

25C

■ 87 %C
25c

, - 10c

$1
25c

■

$1

$1.06%
$1.12 Va

; 25c

$1.50
/ $20c

15C

$1.25

$1.37 Va
$1.12%

30C

•10- 1
is 9-15

9-15

9-15

/ 9-15
9-15

- 9-15
10- 1
10-1

, 10- 1

•/ 9-15

9-15

,9-23
9-30
9-30

9-30
9-23

9-30

10-2

i 10- 2
10- 1

10- 1

10- 1

. 10*1
10- 1

10-1
. 9-20

• 10- 1
„ 10-. 1
. 10-1
10- 1
: 9-15

9-15

10-1

9-20

12-20

10- 1

v 10- 1
10- 1

9-15

9-15
r • VV' >».*

10-1
.10- 1.

9-30

10-20
10- 1

10- 1

10- 1

11- 1

10-15

9-24

Holders

of Rec. ;

8-30»

9-15
9-15

9-24

9-30
: 9-15 ;
9-1 .

9-30 ,

9-30

10-15

10-15
10-15

9-21

9-17
9- 1

9-10

9-10

12- S
9-15

9-15

9-15

9-18

9-10
9- 1

9- 1

9- 1
9-21 r-

> 9-17
9-17 v

1'; 9-10 J

10- 8 -

9-17 '
9- 8

Z 9-20

9- 3 .»

f 9-13
.- 9- 4"//

;8-W'.'l.

41-10'-ii
11-10 ~

.9-16 i,
. 9-20
9-16 a

v 9-10* Z
-10-4

10- 4 , -

m;9-13* 1

8-25
s. 9-10

9-10 - :
9- T->
9-13

■9-15
v. 9-17*. ,

9-17

9-30 ' T

9-15
.V 9-21 /
a: 9-15

9-15
8-25

9-15 •,

11-26
- ■

—

10- 1

9- 3

9- 1
, 9- 1

8-31

9-20

9-10 ?'

9-10 V

9- 9

9- 3* :

A 9- 3*

9- 1

9- 3 : '

9-15 'Z
9- 7 ' -

/ 9- 7
9- * ' w:

V 9- 7 >*

9-27
9-1.

9-15
9-15 -

• 8-16

8-16

9-10

8-14
8-14 v
8-14
9- i:- '

8-25
Z. 9- 1 :

9-14
J: 0-14
9-23 <;• v

8-20
■8-7
9-10

9- 7 Z
9- 7

9- 7 'J

9-10

8-31

9-10 ;•
9-10 *

• 9- 1

9- 1
'

9-13
Z 9-13
/ 9-15

fl-28 Z
8-27

-? 9-15 . "

9-17 ;

- 9- 8 ;
'

9-20-

8-20
- 8-20
- 9- 1.

: 9- 7

12-10 ;
9-15

, 9-15
V 9-15

8-17
8-17

- 9-10
9-10

■

■ 9-15

10- 6

9-15 ■

9-20

9-20

10-20 "
9-30

9-10 s

,.: 1 ■ "

f

Name of Company
Harris-Seybold Co., common
$5 preferred (quar.)

Harshaw Chemical Co. (quar.)____
Extra ;

Hartman Tobacco Co., common (irreg.)
$4 prior preferred (quar.)
$3 uon-cum. preference (quar.)

•Hawaiian Electric Co., Ltd. (quar.) _______
Hazel-Atlas Glass Co. (quar.)
Hazeltine Corp. _1
Hearst Consolidated Publications, Inc.— ■>-••/'
Preferred A (accum.)_

Hecla Mining Co._
Hein-Werner Corp, ;
Helleman (G.) Brewing Co. (cash dividend)
Helme (Geo. W.) Co., common____
7% - preferred (quar.)

Henkel-Clauss, $6 preferred (quar.)
Hemisphere International Co.—
Quarterly

Hendry (C. J.) Company, 5%% pfd. (quar?)"
Hercules Cement Corp. (quar.)
Hercules Powder Co.___
Hewltt-Robbins, Inc. (quar.)
Heywood-Wakefield Co., common—
Hibbard, Spencer, Bartlett & Co.— 1
Common ; (monthly)

v Common • (monthly)
Hinde ii Dauch Paper Co. (quar.) .

Hinde • & Dauche Paper, Ltd.
Holland Furnace Co. (quar.)___

■

Extra —

Hollander (A.) & Sons (quar.) _______
Hollinger Consolidated Gold Mines, Ltd.— •
Quarterly u

HoHingsworth & Whitney Co.— * . /
; $4 preferred (quar.)
Homestake Mining Co. (quar.)
Honolulu Gas Co., Ltd. L___Z
Honolulu Oil Corp. • (increased)—^,.—'-—__
Hooker Electrochemical, $4.25 pfd. (quar.) _
Hoover Company, common (quar; )

■Extra -4

.J 4 V2 % preferred (quar.)
Houdaille-Hershey Corp.— f-AVyr/i';
•: $2.25 convertible preferred v (quar.)
Horner (F. W.), Ltd., class A (quar.)_/___
HoSkins Mfg. Co.__r_l_^ 4-^-4—

Hotel Gibson, 6% preferred (quar.)_
-Houston Natural Gas,- comnron—_4__
• / 5% preferred M|quar.)_______ 4444.
Howe Sound Co. (quar.) __4__4—_—4-1
Howell- Electric Motors Co.—
Hubbell (Harvey), Inc. (quar.) _4444„——

• Extra

Hudson Bay Mining & Smelting, Ltd
Humphreys Mfg." Co., common-—4—-444—
6% preferred (quar.) _______4 _

Huron & Erie Mortgage Corp. (quar.)_4__4
Huttig Sash & Door Co., common 4.
5%. preferred (quar.)
B%- preferred (quar.)—

Illinois Brick Co. (resumed) 4

Illinois Commercial Telephone (Madison
Wis.), $4.75 preferred (quar.) _______

Illinois Power Co., 5 7c preferred 4:——
Imperial Paper & Color Corp. (s-a)———

Imperial Tobacco Co. of Canada, Ltd.—
-Common (Interim)
6% preference (s-a)_ :4__——-■

Indianapolis Power & Light, common (quar.)
, - 4 To preferred (quar.) ___4___^_4_—
/' 57o preferred (quar.)
Indianapolis Water V - v-*;r

5 To preferred A (quar.) :
4 Va % preferred series B (quar.)

Industrial Acceptance Corp., Ltd.— /
New common (initial)——4————

4% To preferred (quar.)_ ——4—
5% preferred (quar.)— ^—4

Inspiration Consolidated Copper Co
Institutional Shares, Ltd.—• •

Bank Group Shares, class A —— 1
Interlake Steamship Co.__4—_44i__——
International Bronze Powders, Ltd.— /. i Z ,1

6 To participating preferred (quar.) __4—«'
International. Cellucotton Products (quar.)'_

International Educationaf Publishing Co.—
$3.50 preferred (accum.) ——

International Harvester Co., com. (quar.) —
International Milling Co., 4To pfd. (quar.) _
International Nickel Co. of Canada, Ltd.—
International Paper Co., common (quar.)—
$4 preferred (quar.)— v -

International Products Corp. (quar.) —

International Salt Co. —444444444*4;:
International Shoe ——————-—

International Silver Co., 7% pfd. (quar.)—
Inter-Ocean Securities, 4 To preferred (s-a) 4
Interstate Power Co. (initial)-
Interstate Department Stores (quar.)—+——
Interstate Hosiery Mills (quar.)—
Interstate Telephone Co.— \

$6 preferred (quar.K-—
Intertype Corp. — —

Investment Co. of America (quar.)_
Investment Foundation, Ltd.— ; TTr-fi7
6% convertible preferred (quar.)———

Investors Royalty Co. (s-a)
Extra 4*——

Investors Selective Fund (Irreg.)—/.——-
Iowa Public Service, common (quar.)—_
3.75 To preferred (quar.)— 4

Iowa Southern . Utilities (Del.)___—_4„4—
Iron Fireman Manufacturing i /rl / r
.Quarterly —

Irving (John) Shoe Corp., CTo pfd. (quar.)_
Irving Trust Co. of N. Y.; (quar.) _4——

Jamaica Public Service Co., Ltd.— -Zt'::://1
Common fquar.) .4-4*— 4

(quar.) 4-4———

(quar.)— ——4/

(quar.) __r4—-4—4--

Per
Share

When Holders
Payable of Rec.

35c 9-30 9-15
$1.25 10- 1 9-15
„ 40c 9-14 8-31
25c 9-14 8-31
15c 10-15 10- 1
$1 9-15 9- 3
75c 10- 1 9-22
50c 9-13 9- 2
30c 7 10- 1 9-17*
25C 9-15 9- 1

43%c 9-15 9- 1
25c 7 9-14 8-13
25C r 9-24 9- 3
50c 9-17 9-10
$1 10- 1 9- 4

$1.75 10- 1 9- 4
$1.50 10- 1 9-20

15C 10- 1 9-15
34%c 9-15 8-31

25c 10- 1 9-21
35c 9-25 9- 9
25C 9-15 8-26
$1 9-10 8-27

Per

Share

25c

20c

v25c

25c
• 50c

$25c
50c

50c

25c

9-24

10-29
•'/ 9-30

10- 1

; 10- 1
10- 1

9-14

9-14

10-19

9- 3

8-31

9-17
9-17

9-10

$6c :: 9-29 * 9- 1

•;.*. / $1
r ; 58c

25c '
-/■■"•A "-$2
$1.06 V*
1

V 25C

25c.;
$1.12%

T 56%c
. $12VaC-
/ * 30C

$1.50
20C

'

62Vac
v

50c
25c '•

. 50C

20C

$$1
~

30c
$1.50

f: $$1.25
■ v t 50c

$1.25;
$1.25;
25c

$1.18%
32%c

30c

AZ: $10C

'r:.// 3 To
37 VaC
u

$1.25

$1.25
$1.06%

'• $37VaC
$$1.06%

$$1.25
■' 1 500

10- 1

9-17 .

'
9-20

9-15
9-28

9-20 ,

;
9-20

9-30

9-15

..9- T «

9-11

8-27
9-- 3

4 8- "8 ,.
9- 8

v 9-20"

.. Name of Company • •

Kearney (James R.) Corp._;
Kearney & Trecker Corp. (irreg.)
Keney xsiana Dime & Transportation Co.—
Quarterly

Kelscy-Hayes Wheel, class A (quar.) _______
Class B (quar.) _—

Kelvinalor Corp of Canada (increased quar.)
Extra ; 1_.

Kendall Company, $4.50 preferred <quar.)_ .

Kennecott Copper Corp, (quar.) 1
Special /

Kerne Company, new common (initial) ___
Keyes Fibre Co., $6 prior pfd/ (quar.)
Keystone Custodian Fund, series B-4_____
Series S-l

Keystone Pipe & Supply, 5% preferred (s-a)
Keystone Steel & Wire (quar.)
Extra :

Kiride, (Walter). & Co.
Kimberly-Clark Corp., common iquar.)_;

4ViiTc preferred (quar.)
4% convertible 2nd preferred (quar.)

Kingsbury Cotton Oil, common (quar.)
King-Seeley Corp., 5% conv. pfd. (quar.)__
Kingsport Press, Inc. (quar.)
Kinney Coastal Oil Co.____-_____. ______

Kinney Manufacturing Co.— " ' , , / . /
$6 non-c4im. preferred (quar.)„_

Klrsch Company, $1.50 preferred (quari)
$1.50 preferred (quar.) i
$1.50 preferred (quar.)

Koppers Co., Inc., common_lZZ_______liZ—_
4% preferred (quar.)

Kroehler Mfg., 4 Va To preferred A (quar.)__
4%% preferred A (quar.) $1.12%

Kroger Company— -v/ ■'■"//;,
6%-,1st preferred fquar.)"_

• T% 2nd preferred (quar,)4Z-— —

Labatt (John), I,td.__
Laclede Gas Co._ZZT4-444_-_Z__Z_J_Z---4___;1
La France Industries/^^'preferred (quar.)
Lake Shore Mines, Ltdi "(quar.) __44___1.44/;,
Lamaque GoW Mines, Ltd._________
Landers, Frary & Clark (quar.)______4__4_ '
Lane-Wells Co. (quar.)

When Holders

Payable of Rec.
10- 1 9-15
9-15 9- 1

25C
37%c
37%c
$50c

$87 VaC
$1.12%

■ 25c
■

$1.25
50c

$1.50
36c

56c

$2.50
50c

25c

25C

35c

$1.12%
. $1

10c

25c

', 20c
4C

,■ ** t, - • •

$1.50
37 %C
37 Vac
37%c

40C

$1
$1.12%

$1.50

-81.Y5
$25c
50c

? 20c

$18o
$10c

37%C
40c

18- > 9-18*>*4/ Lanetti BlcaChery Dye Wofks/_4Z__Z4ZZ__
» 4 $110* l Lang (John A.) & Sons, Ltd"._4:_Z_4b4l_4Z_" Z'.'$25c'

9-25C". 9-10 La Salle Extension/ University •' (quar.)_____ *O. 1 0-90 T?vlro - ' ~ • •10- 1

9-30

9-30

9-15

10-11
9-20

9-20

9-13

9-30
9-30
10- 1

9-13

'9-30
12-30
11-1

10- 1
9-17
10- 1

9-30
9-30

10-15
10- 1

10- 1

10- 1

10-1

9-30

\ 9-30
9-30

> 9-21

9-20.

9-17 •

9-17

9-3,
9-27

9-10.

9-10
8-13

: 9-18
9-18 '
9-15
9- 6

9-20
12-20
10- 1

; 9-15

9-20

;

8-17
- 8-17

10- 1

9-17,
, 9-lV

9-13

9-13

9-10
9-10

9-10 ;
9- 3

2'to 9-30 8-31

9-15
l9-20
9-30

ITo preference A
17c preference B

.'•5To preference C
5 To; preference D

Jamaica Water Supply—
$5 preferred (quar.),

Jamestpwn Telephone Corp.— /V<-/./V:V
I To preferred A (quar.)
.6To 1st preferred (quar.)_4— —

Jefferson Electric Co. (quar.)_—4—.—
Jefferson Lake Sulphur, common (quar.)—_
Jewel Tea Co., common (quar.)44—-____4
3%% preferred (quar.) — 1

Johnson Oil Refining Co., common—
Jones & Laughlin Steel Corp.^ commoh—
5% preferred A (quar.)_

Joslyn Manufacturing & Supply Co.—
Increased Z__

Justrite Mfg. Co.___4
Kalamazoo Vegetable Parchment Co. (quar.)
Kansas Gas & Electric, common (irreg.)
1% preferred (quar.) — —

i $6 preferred (quar.)
Katz Drug Co., common (quar.) —._—_

$4.50 preferred (quar.) —

Kawneer Company

Kaynee Company, common (quar.)___
7% preferred quar.)_L__ .-4—.4; .4;

Kayser (Julius) «Sc Company (quar.)—.

37%c
12%c

■

30c

35c

f'v ;,.$$i
$40C

/"-/ $1
$1

■■„-"; 25c

75c
ZV" / 750
43%c

50c

i5c

50c

/'50c

$1.50
: -• '4nc

25C

■

/: $750
2c

lc

10c

;• / 25c

93%c_
25c

30o
■ 37 %C

'20c

$25C
X$$1.75

xl%%
xl V4 To
xlVi%

10-15"/
".10-1'.^
io* 1 1

12-31 '
10-15

10-15

9-20
9-30

9-30

9-20

10- 1

10- 1

10- 1 ./
10- 1

9-20 .v.'
10-15

9-1.5

10- i \ '
9-15

10- 1 : :

10-15
9-30
9-30

9-20 :?;■
9-15

9-15 -

9-15

12-1
'

9-15

10- 1

10-
10-

10-

10-
10-

10-30
9-15

9-30

; 8-23
9- 1
9- 1
9- 9

9-15*

19-15
/ 9-13

9-15

9-10*

9-23"
9r U
9-15
9-1
9-15

9-15
9-15

9-15
8-31

; 9- 1
9- 1

; 9. 1

11*10
8-31
9- i:

8-31 i
y8-31

.

8-31 ,

8-31

8-31

$1.25 9-30 9-15

$1.25

$1.50
■' 50c

/ 10c

60c
93%c
•20c

50C

$1.25

$1
2c

15c

40c

$1.75
$1.50
12 %C

$1.12%
25C

37 VaC

$1.75
25c

10-1
10- 1

9-28
10- 1
9-20

11- 1

10- 1
10- 5

10- 1

9-15
9-15

9-15

9-30

10- 1

10- 1

9-15
10- 1

9-30

10- 1

10- 1

9-15

9-15

9-15
• 9-15

9-13;,
9- 7

10-18

9-25

9- 3

9- 3

9- 1
9- 7

9- 4

9- 9

9-10

9-10

8-31

9-15

9-11

9-23
9-23

9-1

. .. . 7VaC
Extra

^7VaC
w Leath & Colnp&hy coni. (qua"r.)_Z_"/;Z__ZZ__,J 25c

$2.50 preferred (quar.) Z
» Lehigh Portland Cement ^(Increased) _______
/ Lehigh & Wilkes-Baire Corp.'(quar.) _______"

, Leich (Charles)s Co.. 1% preferred (quar.) _
Leonard Refineries," Inc.

7 Leslie Salt Co.» (quar.)/,—— __

Lewis ; Bros;, L'td.-_Z4i.ix___—4'Z'y'.
Liberty Fabrics of New York,' Inc. (quar.) __

. Liberty Loan Corp.,, common (quar.) — i
75c convertible preferred (quar.)L_—Z— '

Liggett & Myers "Tobacco Co.— , 4 ,/ • ,

7To preferred (quar.) —

■/. Lily-Tulip Cup Corp., common____
4 Va To preferred (initial quar.) __________

Lima-Hamilton Corp. .»(quar.)
Lincoln National Life Insurance (quar.)
Lincoln Service Corp., common (quar.)
6% participating preferred (quar.)
I'To prior preferred (quar.)_i

y Lipe-Rollway Corp., class A__
$1 convertible preferred (quar.)

Little Miami RR. Co.—
.. Original capital
O-lglnal capital
Special Guaranteed (quar.)

■:' Special Guaranteed (quar)__^
Lock Joint Pipe Co., 8To preferred (quar.)_
Loew's, Inc. (quar.)________„__4_________
Loew's (Marcus) Theatres, Ltd.__
London Hosiery Mills, Ltd., common——_»

//:/>' Extra
Class A (quar.)

/ Lone Star Cement Corp. (quar.)___—
Lone Star Gas Co. (quar.)
Lorain Coal & Dock-^,. '/ ■ :7;:t -7-

, 5% convertible preferred (quar.)—
'

5% copvertible preferred (quar.)—
Z 5% convertible preferred (quar.)Z_
Lord & Taylor (quar.) —

Lorlllard (P.) Co., common (interim) ______
:: 7'Jo preferred (quar.)

r Los Angeles Investment Co. (quar.)—
// Los Angeles Transit Lines (auar.)
,/ Louisiana Land & Exploration (quar.)—

Extra *

Louisville & Nashville RR. (quar.)
Lowensteln (M.) & Sons ■/ ^

4V4% prefefxed A (quar.)—
Lowney (Walter M.), Ltd. (quar.)——
Ludlow Mfg. & Sales_.j_w——

/ Lyon Metal Products, Inc. (quar.) —

■/ Extra — 44—__1—_4_——_—
: MacKinnon Structural Steel Co., Ltd.—

5To preferred .(quar.)
MacMillan (H. R.) Export Co., Ltd.—
Class A (quar.) 4.— __4_—

,/., Class B (Increased quar.)__—$12%c
'Extra Z„

Macy (R. H.) Company (quar.).
'Special ;
Mading Drug Stores, common (quar.)—
: y 55c preferred (quar.) ________________

. Magma Copper Co._——
Magnavox Company (quar.) _i_______

/ Magor Car Corp. (quar.)__ ——4.
'

Maltine;.Co., 4%% preferred .4.

Mangel Stores Corp, (quar.)—
Mapes Consolidated Mfg. Co. (quar.)_
Marchant Calculating Machine Co. (quar.)__

:A Marathon Corp.,: 5 % preferred (quarj_____
Maritime Telegraph & Telephone Co., Ltd._
/ • 7To preferred .(quar.)
Market Basket Inc. (Los Angeles)—
Common (quar.) ________

;/• $1 preferred A (quar.)i.___—__4
/ Marfih "(M.) & Sons (quar.)_Z——
Marshall Field & Co. 4%% pfd. (quar.)—__

Marshall-Wells Co., common...
"

6To preferred (quar.)_____———_______
Mar-:Tex Realization
Martin-Parry Corp. , ___/
Marven's, Ltd., 5To preferred (quar.)——
Maryland Dry Dock, common (50c par)—_
Common ($1 par)—.
4 Va To preferred (quar.)——_4__:

Massachusetts Investors 2nd Fund———-
Massey-Harris, Ltd., common (quar.)——

Z. $1.25 conv. redeemable pref. (s-a) —

Mastic Asphalt Corp. (irreg.)———v
Mathieson Chemical Corp., common—_____

7 To preferred (quar.) ______—
/Maytag Company; (quar.)
McAleer Mfg., 5 To preferred (quar.)— _

McColl-Frontenac Oil, Ltd., 4% pfd. (quar.)
McCord Corp., $2.50 preferred (quar.)—44_
Common (extra) —_——4—_

McCrory Stores Corp. com. (quar.)—__
$3.50 conv. preferred (quar.)

62%c
75c

./■ $2
$1;75

7: . 5C.
40c

1

$25c
12%c':,

30C

;18%C

$1.75
37 VaC

$1.12%
V 15C

30c

37 %C
• 37 VaC
87 VaC
12 VaC

• 25C

$1.10
$1.10
50c

60c
$2

i 37%C
$$1

;: $i5c
$20c
$20c

87%c

,25c

?" 62%c
62%o
62%c
$2.50
/ 25c
$1.75

$2
12 VaC

7 25c

V 15c
88c

I $1.06

$75c
;t7Z: 65c

15c
25c

9-30
10- 1

10- 1

9-30

9-30
10- 1

9-30

/ 9-30.
9-15

10- 1

9-15
9-15

12-30
9-15

9-15
10- 1

10- 1

10- 1

10- 1

11-20

10- 1

9-30

9-13

9-15

10-1

I-2-49
4-1-49
10- 1

10- 1

9-29

12-28

10- 1

II-1
10- 1

1

10- 1

9-30

/ 9-15
,16- 1

9-30 .

9-15
9-15

10-1
• 10-10

10-10..
10- 1
10-1
12- 1
/ 9-22
10- 1

9-17
9-15

10-31y
9-15,
10- 1

10- 1

"

10- I
9-15

10-15
10- 1

7; 11- 1
9-13

9-13
9-13

7 9-30

t. 9-30

12-10
3-10-49
12-10

3-10-49
10- 1

9-30

9-30
10- 1

10- 1

;.i 10-1
9-30

7 9-U.
•7'f -/'Tic
.10- 1
1-2-49;
4-1-49
10- 1
10- 1

10- 1

9-15
9-30
9-15

9-15
9-13

10- 1

10-15
J-. 9-15
/ 9-15

9-15

9-17

9-15

9-15
9- 3

9- 3

9-17
9- 1

9- 1

9- 1

9-24

8-31 '

8-31

8~-30
8-30

9-15
9-10

9-10
9-10

11-10

9-15

9-3
8-26

9- 1

9-21

12-22 :
3-22
9-10

9-10
9-22

13-22 ;

9-15

30-15 i
9-15

9-15 77
9-15

. 8-14 V
8-12

9-17

8-25
8-25 :

"9-io :
9-30

, 9-30.
9-10 :
9-10
11-10
8-30

9-20

9- 77.
8-25
9-30 T

9- 1

9-23

9-23

9-10
9- 1

10- 1 ;
9-15
10-23

... 8-31

8-31
8-31

9-15

9-15

11-24
2-24

11-24
2-24

9-21
9-10

9-10
9-15

9-15
9-15

9-11
1

8-20

9-20
12-20

8-20

9 17

9-10

9-10

9- 1

9-16
9- 1

9- 1

8- 2

9-10
9-15
9- 3

9- 1

9- 1

$12%c

$10c
50c

7,. 50c
20c

13%c
25C

'

7 25c
25c

$1.06%
25c

,. • 6O0
I 50C
/ / 50c

:/ $1.25
. $20c

$17%c

20C
; 25c

40C

$1.06%
$1

$1.50
$0

15c

$$1.25
31 %C
62 VaC

$1.12%
"

13c

$25c

$62%o
20c

50C

$1.75
25c

. y 12VaC '

$$1

62 VaC
7:. y $1

35c
87C

9-30
9-30

9-30
10- 1

10- 1

10-15

10-15
9-15
9-15

9-30

10-15
9-15

9-15

10-15

10-15
10- 1

10-15
10-15

10* 1
10- 1

10- 1

0-30

w,

$$1.25 ■ 9-15 8-31/7

10

10-

12-

10-

10-

10-

10-

10-

9-25
9-15

9-15

9-15

9-30

9-30

9-15

10- 1

10-20

9-30

9-23

9-30

10- 1

9-10
9-10

9-10 >

9- 9

9- 9

9-30

9-30

8-27

9-10
; 9-13
10- 1 Z

• 9- 4*
/ 9- 1

9-30
9-30 <

9-20

9-20

9-20 '

9-20
9-20

■ 9-18 /

9-15
9-25

9-25
31-15
9-20

9-15
9-15

9-15

9-15

8-31

8-21

8-21

9- 1

9^ 7
9- 7;1
9- 1

9-15
9-30

9-23

.9-14 ,

9-17

8-17
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IJ

V

I

M't
■' *

Name of Company
McKesson & Bobbins Inc. com. (quar.)—
$4 preferred iqwr.j

Jddyjuih Sieei Coip-, new common (initial)
McWilhams Dredging Co..
Mengei Company tquzrj
Merck k Co., Inc., common (guar.).
$3.58 preferred (quar.).

Meredith Publishing Co. (quar.)
Mergenthaler Linotype
Extra

Mesta Machine Co.
Metal Forming Corp. (quar.)— —*

Metal Textile Corp., common lirreg.)..—
Participating ——

7% preferred iquar.) —-

Metropolitan Building Co. (quar.)
Metropolitan Edison Co- 3.90% pfd. (quar.)
Meyer-Blanke Co. (quar.)— —

Extra , —~~

Michigan Associated Telephone Corp.—
6% preferred (quar.)

Mickelberry's Food Products com

♦2,40 conv, preferred (quar.)
Midland Oil Corp., 31 preferred {quar.)—
Midland Steel Products, common

,' 12 non-eum preferred (quar.)— —

; 8% preferred iquar.).. —-———

Midvale Company —_———

Mid-West Refineries, Inc.— 1

♦1,90 convertible preferred (quar.)—
Common <stock dividend)

MidWest Rubber Reclaiming Co.—
, 446% preferred (quar.) —

MBMr k Hart, Inc.
Common „

Per

Shore

60c

SI
25c

15c
25C

«0C

8746c
25C

75c

$1.25

6246c
10C

' ■

ioc

10c

fl.75
80C

87 46e
30c

20c

$1.50
15c

60C

25c

50c

50c

82

50C

S746C
10%

When Holier?

Payable of Bee.
9-15

10-15
9-15

8-15
10- 1

10- 1

10- 1

9-30
9-28

9-28

10- 1

9-20
9-15

9-15

9-30

10- 1

10- 1

9-30

9-30

10- 1

10- 1

10- 1
9-15

10- 1

10- 1

10- 1

10- 1

9-15

9-15

9- 3

10- 1
9- 8

9- 1
9-10

9-13

9-13

9-20

9-10
9-10

9-16
9- 9

9-3

9- 3

9-20
9-20

9- 3

9-13

9-13

9-15

9-10

9-10
9- 1

9-17

9-17
9-17

9-13

8-31

8-31

56y4C *10- 1 9-10

25c
81 prior preferred iquar.u ... 25c

Milier-Wohl Co., eemmea...-— —. 20c
446% convertible preferred iquar.)_. 58 Vic

Minneapolis Brewing Co— 25c
Minnesota Mining k Mfg., common (quar.). ~ 50c
84 preferred (quar.).. — * 81

Mission Appliance Corp. iquar.) „—. 15c
Mttxrissippi Power Co., 84.60 pfd. (quar.)... <11,15
Missouri-Kansas Pipe Line, com; —....—. 25c
Class B .— ... 144c

MMsouri Public Service- ' 30c

Mitchell (J, S.), Ltd. <quar.)____7_„_- /../ 175c
Modern Containers, Ltd., class A (quar.)— *25c
Uofnd Hosiery 5% preferred (quar.6246c
Mohawk Petroieum (quar.)..—_i. 20c
Extra — ——■ — — 20c

Mohawk Rubber Co ——— 50c
Moison's Brewery, Ltd.. ——— 225c
Monarch Knitting Co., Ltd., common—,— 225c
<46% preferred (quar.) $f1.1246

Monarch Life Insurance Co. (Mass.) <»-a). $1.25
Monroe Auto Equipment Co.—
5% preferred «qtiar.)_ 7_—...— ; 6246c

Monroe Chemical Co., 83.50 pfd. (quar.) 8746c
Monsanto Chemical, 83,25 pfd A- <s-a(^_— $1.6246
Montana-Dakota Utilities, common (quar.). " 20c
84.20 preferred (quar. 81.05

Montreal Cottons. Ltd., 7% pfd. (quar.)i.. 244c
Montreal Locomotive Works «quar.)_ • • 120c
Moore Corp., Ltd., common (quar.) 275c
'

4% preferred (quar.) .... 225c
■/ 7% preferred A (quar.) ttl.75

7% preferred B (quar.)___—_ 221.75
Moore Drop Irorgmg, common iquar.). 15c
* 4%% convertible preferred (quar.)... 59%c
Moore-McCormack Lines* (quar.)... 37'6c
Morgan (J. P.) k Co. (quar.)—... 12'
Morris Paper Mills, 4%% preferred (quaT.) '59%c

• Morrison Cafeterias Consolidated, Inc.—
t 7% preferred (quar.) $1.75'

Motorola, Inc. . 25c
Motor Finance Corp., 5% preferred (quar.). $1.25

>:■ Motor Products Corp, 50c
Mudller Brass Co._._a_ —- ^ 30c
MuJIins Mfg. Corp. (quar.)—.... 25c
Extra • 25c •

Murphy <G. C.) Company— , ; /
4%% preferred (quar.)...w-— — $1.18%

Murphy Paint, Ltd. (quar.) ; 220c
Extra 220c

Murray Corp. of America com. (quar.) 25c
4% preferred (quar.) 50c

Muskegon - Piston Ring.. 25c
Muskogee Company (quar.).. ... 25c
Mutual Chemical
6% preferred (quar.).; $1.80

•

9% preferred (ouar.) |1.50 '
Mutual Telephone Co. (Hawaii) com. (quar.) 15c
; 4.80% preferred A iquar.).——... 12c

'

4.80% preferred A (ouar.) • 12c
Myers (P. E.) & Bro. Co. (quar.) r'v* 75c
Nachman Corp. ... 25c"
Namra'i, Inc. iquar.i *•_ 10c
Nash-Kelvlnator Corp. 35c *
Nation Wide Securities (quar.). 15c
National Bellas

, 20c "
r National Pressure Cooker iquar.) 3746c
National Biscuit Co., common——.. . 40c
National Breweries Ltd. com. (quar.) ... 250c*"

'■ff 7% preferred (quar.) 1 244c
National Calh Register Co. (quar:) ^ 80c
National Casunlty (Detroit) (quar.)....!... 25c"
National City Lines, Inc., common 12!/2C '

; 84 preferred A (quar.)' $i
" National Electric Welding (quar.) 2c
National Erie Corp. r •

3% non-eum. 2nd preferred --81.50
8% non-eum. 1st preferred.... ; $2.50

National Fire Insurance (Hartford) (quar.) * 50c
^-National Gypsum Co. 25c*
National Hosiery Mills, Ltd.— ^ .

Class A (quar.i ... $150 .

j • Class A (quar,) ...to — ... 815c
'Class 9 ......—'—j-.-■.: 215c
'.National Lead Co., common (quar.)— * 25c

7% preferred A (quar.) $1.75
. ' 6% preferred B (quar.) $1.50:
National Linen Service, common (quar.) 16c
446% preferred (quar.)... f 1.1246

V- 5% preferred (quar.)... $1.25
National Rubber Machinery Co • 25c '

National-Standard Co. (quar.)......—...— * 50c
. National Steel Car Corp., Ltd. (quar.).— 23746c
'National Steel Corp. (quar.) .... $1
National Sugar Refining..^ -to..—. 50c

'.National Supply Co., common (quar.). 25c
i 446% preferred (quar.) $1.1246
National Tea Co., 444% preferred (quar.)__ 53460
; 3.88% preferred (quar.)—.......to.w— 4746c '
National Union Fire Insuranoe (quar.i^— , 35c
Nehi "Corporation (quar.) 25c
NelstMr Bros.. Inc. (quar.) 20c
Nestlo-Lo MUr. class A (accum.) _-._ 25c
New ifcnmswiiBfr Telephone Co./-Ltd. (quar.)_ 212c
New England Telephone & Telegraph — $1.25
New Hftven Clock & Watch Co.—

446% eonv, preferred (quar.)...to— 2246c
New Mampshire ^Pite -Insurance Co. (quar.) -»■ 50c
New Haven Gas Light (ouar.)....^ 40c

New'^eitoey Power k Light, 4% pfd; (quar.) $1
New York Auction Co, (quar.) 20c
MowYorfk Chicago & St. Louis RR.—
-'.#«% preferred A (aceum.) —

New York State Electric k Gas Corp.
«%*% preferred (quar.).-.

10- 2

10- 2

10- 1

10-1

9-15

9-13
9-13 *

9-24

10- 1
9-16 1

9-16 *
'

9-15

10- 1

10- 2 *

10- 1 '
10- 1

10- 1

10-15

9-25

10- 1

10- 1

9-15

10- 1
10- 1

12- 1

10- 1

10- 1

9-15 *

10- 1

10- 1

10- 1
10- 1

10- 1

10-1

10-1
9-151
9-15

9-30
• V.

10- 1
9-23

9-29
10-11
9-30

10- 1

10- 1

10- 2

9-30

9-30

9-20
10- 1

9-30

9-11

9-28
12.28

9-13

9-12
12-12
9-28

: 9-2t

9-15

9-24
10- 1
9-24

10- 1

10-15

10- 1
10- 1

10-15
> 9-15

9-15

10- 1
10-30

12-15
12-15
10- 1

10- 1

•10- 1

1-2-49
10- 1
9-30
9-15

11- 1

10- 1

10- 1

10- 1

9-15

9-24

10-15
9-14

10- 1

10- 1
10- 1

11-15
11-15 '
9-27
10- 1

:
'9-15

9-15

10-15

9-30

10- 1
10- 1

■ 9-30
10- 1

9-15

9-20
9-20

9-14
9-14

9- 1

8-25

8-25

8-31

9-15

9- 3

9- 3

8-20
9-15

9-20

9-15

9-15

9-15

9-25

9- 4

8-31

8-31

9- 1

9-17
9-15

11-10
9-15
9-15

8-18 *
'

9- 3 T

8-27
8-27

8-27

8-27
9-15

9-15 •

9- 1
8-31

9-16

9-24
9- 9

9-10
10- 1
9-16

'

9-15
9-15

9-16
9-15
9-15

9-10 •

9-20
9-10

-9- 1 s

9-18
12-18

8-27

8-23
11-23
9-15 -

"

9-15
9- 7

9- 1
9-15
9-14

9-15

9-10*

9-10

9-10
8-10
8-31
8-28

9-18

10-20

12- 8
12- 5
9-15

9-14

9-2
12- 3
0- 3
9- 7
8-23

*10-11
9-15
9-15
9-15
9- 1

"

9-14
9-15
8-31

9-15

9-17
9-17
11- 4

11- 4

♦ 9- 7
9-15

8-31
8-31
9-30
9-10

9-20
9- 7

9-19
9- 7
9- 1

$310-1 8-18

Name of Company

Newberry (J. J.) Company.—
Newmcnt Mining Corp..——
Newport Electnc Corp., 3%%
Newpdrt Industries Inc. com.

444% preferred (quar.)

pfd. (qnar.)_
(reduced).—

Niagara Wire Wearing Co, XtdL.
Nicholson File Co. (quar.)„
Extra ——

Niles-Bement-Pond

Noblitt-Sparks Industries „1~
Noma Electric Corp. (quar.).
Nopco Chemical Co. common.—
Noranda Mines, Ltd. (quar.)
Norfolk Southern Railway (quar.i. —.

Nonneta) Mining, Ltd. (increased). —

North American Car Corp.—
82 Convertible preferred (quar.) —

North American Aviation (resumed)-
North American Bond Trust—

Certificates of Interest—1 1
North American Co. (cash dividend)..
Stock dividend (partial liquidating dis¬
tribution) One share of Pacific Gas k
Electric common on each 80 shares held,
subject to the approval of the SEC. In
lieu of fractional shares of Pacific O. 81
E. cash will be paid in the amount of
43%c for each l/80th share of Pacific
G. & E. held :

North American Finance Corp.— i
7% preferred

Ttr

Share

59c

75c

93%c
25c

SL0644
J40c
30c

20c

15c

40c

30c
40c

475c
"

50c

J8c

50c
50c

$6.50

45c -

"When Holder*

Payable of Bee.
10- 1

9-15

18- 1

9-17

10- 1

10- 1

10- 1

10- 1

9-15

9-30

9-30

9-30

9-15

9-15

0-30

10- 1
9-29

9-15
10- 1

0-15

8-27
8-15

9- 3

9-17

9- 1

9-20

9-20
9- 2

9-13

9-15

9-21

8-13

9- 1

9- 3

9-22

9-13

9-31

9-10

11-1 10-4
w-L1-;/;

80c prior preferred.
80c prior preferred.

North American Investment Corp.-
6% preferred (aecum.) I
546% preferred ivccum.).

North 'AmeriCah Refractories" (quar.).
North Shore Gas Co. (s-a)
North Star OIL, Ltd, 7% preferred (accum.)
Northern Indiana Public Service, common— ,

446% preferred (quar.)... —.

Northern Liberties Gas to

Northern Natural Gas Co 1_ *

Northern New England Co.—
Beneficial interest shares (cash dividend

. • liquidating) - ".* """V'..""".',.
Liquidating stock dividend (One share of
Pitblic Service Co. of New Hampshire for
each 22.8 shares held>____— —

Northern Paper Mills, common iquar.)—..... to \
6% preferred iquar.)_ 1 _

Northland Greyhound Lines—
3%% preferred (quar.) :

Northwestern Leather (quar.).—

8746"«
20e
20c

$1.50
f0746

15C

50c

*8%c
30c

2246c
> 60c

<0e

12-23
10- 1

12-23

9-20
9-20

10-15

20- 1

10- I

9-20

, 9-30
9-13

9-25

12-10
9-20
12-10

8-31

8-31

9-24

9-15
9-11
9- 3

9-14

8- 2

9-10

40c 9-16 , 9- 9

25c

$1^0

9344c
35c

Northwestern States Portland Cement— ^

Quarterly :
Nova Scotia Light & Power, Ltd..—,
Nutrine Candy Co
Oak Manufacturing Co,, (quar.).. —.

Ogilvie Plour Mills, Ltd, common (quar.).
Ohio Brass Co, class A——— —

Class B —

J . iT

•TTT" *ff

srli

93%o. .00-/1 u 9-10
( ! It 1 rill/.'

), .(••'S ♦;(). if.$».':

Ohio Confection-Co/common (qua?.)
Preferred (quar.).'

Ohio Edison Co, common —'i.
4.40% preferred <quar.)__l_ ——-

Ohio Finance Co, common ,—

446% preferred (quar.) —;
• 5% prior preferred (quar.) —.—

Ohio Oil Co. (quar.) .to—...

Ohio Public Service Co, 3.90% pid. (quar.i
Ohio Seamless Tube Co.i— :
Ohio Water Service^-.w. —1 £.

Old Line Life Insurance Co. of America—

Quarterly , —

Omnibus Corp, 8% preferred (quar.)*—1,
Oneida, Ltd, common (quar.) —

6% preferred (quar.)..
Ontario Loan & Debenture Co. (quar,)—
Ontario Steel Products Co, Ltd.— v
Common (quar.) -

7 % preferred / (qua r.) Z.. —.

Oswego Palls Corp, 446% pfd. (quar.)..
Otis Elevator Co, 6% pfd. (quar.)..
Ottawa Electric Railway, - Ltd.— to.

Ottawa Light Heat & Power com..... —

5% preferred (quar.) —w.l_
Paauhau 8ugar Flantatlcn—* z

,

Pacific American Fisheries.J..—."—.11.^.—
Pacific Indemnity Co. (quar.)
Pacific-American Investors, Inc,— ' \
$1.50 preferred (quar.)..——.to-

Pacific Coast Aggregates (increased)..—.—
Pacific Intermountaln Express Co,..——■
Pacific Mills (cash dividend) "(increased)
Stock dividend .... ... to.

Pacific Public Service (increased)——."
Pacific Telephone k Telegraph, com. (quar.)
6% preferred (quar.) — —

Packard Motor Car (Irreg.)_— —

Page-Hersey. Tiibes, Ltd. (quar.)__
Panhandle Eastern Pipe Line Co.—
Common (quar.) *_ 1.
4 % , preferred (quar.)

Pantepec Oil Co.» Amerioan shares (initial).
Paraffine Companies, Inc, common....——
4% preferred (quar.) jl

Paramount Pictures. Inc. (quar.)——
Park Chemical Co, common

5% preferred (quar.)—. 1.
Parmelee Transportation (quar.i— "
Paton Mfg. Co.j Ltd, common (quar.).—
7% preferred (quar.)

Peerless Cement Corp,___s.—.to_—to.
Penick & Ford, Ltd —

Peninsular Telephone Co.-i- 7 :
Common (quar.)
Common (quar.) —___

$1 preferred (quar.) 1.
$1 preferred (quar.).

Penney (J. G.) Company
Pennsylvania-Dixie Cement Corp. (quar.)
Pennsylvania Engineering Corp. (quar.).—
Extra 1...>. .to.—.......

Pennsylvania Glass Sand Corp. com. .(quar.)
5% preferred (quar.) — —

- Pennsylvania Power & Light com.—. —

446% preferred (quar.) ——

Pennsylvania Salt Mfg. Co, common.,——
Pennsylvania Telephone Corp.— 7/.I.
$2.10 preferred (quar.) —

Pennsylvania Water & Power, com, (quar.).
$5 preferred (quar.)— ....——.

Peoples Drug Stores, Inc; (quar.) ....

'Peoples Gas Light & Coke (increased quar.)
Peoples Telephone Corp, common (quar.)a.

- Pepsi-Cola Co. .aa—— to—.— to-

Perfect Circle Corp. (quar.)„ a—v—.

Perfection Stove Co. Iquar.).
Permutit Company _ui
Pet Milk Co, common (quar.V——_

'

446% preferred (quar.).—;—

Petroleum & Trading Corp.— - * ' *
t $1425 :particlpsfing class A (accum.)—.
Pfizer (Chas;) ,k- Co, common (quar.) —

3 46 % preferred (qiiar.)

Philadelphia Co:; "86 .preferred (quar.)—as.
r. $5 -preferred (quar.) _

-( ^ '7 0L 'to.. ; •• • ■>■.,'■-'3

9-16

9-20

9-20

10- 1
• 70- 1

10- 1
10- 1

9-14
' 9-15

1

9-24

9-24
•

9-15

9-15
t

, 9-30
10- 1

10-1
10- 1

to- 1

9-15
9-15
10- 1

9-15

/^9-30

9-25

10- 1

9-15

. 9-15

to-1

11-15
11-15
to- 1

9-20
10- 1

10-1
10- 1

"

9-15

10-16

10-1

10- 1

9-24
1 10- 1

9-15

9-15

9-28

9?30
10-15

10-18
4400 ^ 10-1

:.K 46c
125c
25c

7 20c

, 825c •

; $L

81
. 10c ;

50c

50c

81.10 I
25C -

81.1246
$1.25
25c '

*

40c
: • 97%c

; $1^0 .
'

3746c

't - 20c
$2

13146c :■

13746c •

181.25

■

425c
. *81.75
81.1246
81.50
425c

f 15c
*81.25

• 15c
" "

50c

50C

3746c

25c

$1.50
81.50

20c

75c

$1
64c

30c

81
50c

5c

246c v

20c

420c 1:
*35c'

' 25c,
40C

9-15
•10- 1

,9-23 >
">9-27
TO-15
9-24
10- 1

to-1
9-24
9-15
9-15 •

-.9-16 •

'

9-14

6246c 10- 1-
8246c 1- il-491
25c ^ 11-15

/ 25c 2-15-49
50c • v tO-s l -

9-15:-'.
. 25c
• tOc

-

15c

40c

$1.25

. 30c
$14246
; 30c

52c

7. $1
$1.25

/ / 40c
■v 01:50
> $2 .

; 1246c
• / 20c
3746c

. ..20c ,

'25c
WW*

. , ^C
. ' 50c.

./DOT46C-
: %ii50

. $1.25 <

v 9-15

9-15
10- <L
10- 1
,10- 1
10- 1

• 9-15

10- 1
10- 1
10- 1
10- 1

>10-15 *
V 0tol5
79-15
10 1 •

. 9-30
9-15

*10- 1
10-t

7 ' 4 .. '

9-13

>0- 8

9-30

10- 1

9- 8

9- T

9- 7

9-20 .

9-11

9-21
7 9-14

9-1

9- 1

8-27
, 9- 8

9- 8
v 9- 1

9- 1

9-10 '

9-15
- 9-10

•9-10

9-10

8-15 i

8-15
• 9-15
- 9- 3

9-10

9-15

9-J 5
9- 2

9- 2

9-15

10-15
10-15

9-15 *

9- 7
,

9- 8

8-27
8-27 .

9- 1

10- 1

9-15

9-15

9-10

9-18
0- 1

/ 9-1

9-18
9-15
9-30

:9-18*
0-15

v 9- 3

9-10
9-10

9-8 1-
10-1
9- 7

• 9-15

9-15 -

9-10

8-31
8-31

9- 9

8-27

'

9-18
12-15
11- B

to 2- 8

9- 9
- 8-30
8-31
8-31

9-10
9-10
?9- 8
9- 8

8-31

9-15
9-15
9-15
9- 8

V 9-21
9- 5

>9- 3

9-3
•t 9-20

, 9- 7

"9-10
9-10

Per
- Name of Company .* Share

Philadelphia Dairy Products Co.
$4.50 1st preferred (quar.).^——__ 81.1246

• $4 non-cum. 2nd preferred Iquar.) to—.$1

Phitodelphia Electric Co, common (quar.)_ 30c
81 div. preference common iquar.) 25c

Philadelphia & Reading Coal & Iron ___-■* 50c
Philco Corp, 3*4". preferred (quar.)___.___-_ . 9334c
Phoenix Insurance (Hartford) iquar.)—50c
Pillsbury Mills, $4 preferred iquar.) —-.

Pioneer Suspender Co. (quar.) 30c
Pittsfield Coal Gas (quar.)—— gi

Pitney-Bowes, Inc.; common iquar.) • isc
44!i% convertible preferred iquar.»_to_ to,_ - 634«e

Pittsburgh Bessemer & Lake Erie RR.— v,.'f
Common (s-a) -to;— ^ 75c :
6% preferred (s-a) j u . <1.50

Pittsburgh Porgings Co —. 25c
Pittsburgh Port Wayne <fc Chicago Ry.—
Common (quar.) $1.75
7% preferred (quar.) :— $1.75

Pittsburgh Plate Glass *Co._^,^»._ .'J,—_ 25c

Plough, Inc. «quar.) . 15c
Plymouth Oil Co._i_—■ 50c
Port Huron Sulphite k Paper Co.— - •*,

Common iquar.)___ 1 10c
4% non-cum: preferred iquar.). $1

Portland Woolen Mills. 6% preferred (quar.) $1.50
Porter (H. K.y Co., 5% preferred iquar.62%C
Potomac Electric Power common (quar.) 2246c ■<

7 3.60% preferred Iquar.) J * .<7 45c
Powdrell & Alexander : (guar,)•v:", '256
Extra — 1- 1to_to_-_to_-' joc

Powell River -Co._7_ I ~ t40c s
Pratt k Lambert, Inc._tol__^.to_^.rtoto_/ T5c%
Prentiss-Wabers Products (quar.)^to—. ___> * 20c
Pressed Steel Car Co, 446%>pfd, A lquar.) _ 5646c
Preston East Dome Mines, Ltd.to7to_tototo___to_..7;. *146c
Prospect Hill Apartments, Inc.— - 7 4-'
Preferred (accum.) * $1:

Progress Laundry Coi.^___fc/2toto^toLto7k=7.v '* ,• /35c
Prosperity Co, 5% preferred iquar.)- '-$1.25
Providence Washington Insurance :* -30c
Public National Bank & Trust Co. <N. Y.)-j- • • i
Quarterly •' 50c

Public Service Co. of-New Hampshire {quar.) / . 45c
Public Service Electrie Gas, com. (initial) • . 40c
81.40 div. preference common {initial) ■ v &5c

Public Service Go. of Oklahoma— 7;;■/;
4% preferred <quar.)L__lr:__to^_to_to__ ?Yl

Publication?Corp, com. voting iquar. )__i_ -50c
Common-non-voting (quar.)___tototo___to_-_ 50c
7% 1st preferred (quar.) •/' %1,75

7 7% original preferred i $1.75
Publicker Industries,/inc.—
Common (stock Afaridend)/,.^/Jl
84.75 preferred (quari)*__—_7__ __^to.to $1.18% 7-

Puget Sound Pulp k Timber— . ;

New common (initial qualr.) ;•
''Extra-./toto_L__^to/Ito^to^/^L(/^-7to7ito-

Wen Holder,'
pavable of R%

9-20 '
9-20 :

I"1
a-1
9-15 :

9-15 :
9-15
10- •) I
9-4
9-18:
8-28
9-20

9-15:
9-15 7

' 8- * (
^

840
9-10

"'

9-10 5
9-15
9- 3«

9-25
9-25 •

9-22
9-15
*9--7
•

9- ,7 I
• 9-1
: 9-1 y

8-26
9-79
9-20 1

•

9-17 !

9-15 '

'9-14 ;
/ 9- 4 "

10-5
9* 8 -•

■. >'*■

; 9-20 ,

CTii

; 9-.1

; 9-1

9-15

9-10 '

"*• 9*10 :

9-3

.: 9-17 -I:

Pure Oil Co, 5%. preferred toquar.i
Quaker Oats Co, common (irreg.1/2^/7

6% preferred (quar.)
Purolator Products - (quar.) ■

Quaker State Oil Refining Corp^-^JZ-*2~t
Quebec Manitou Mines, Ltd.7 4initial)^/,to-.to
Radio-Keith-Orpheum ^
Ralston Purina Co, common-(quar.) to

3% % preferred (quar.)
Rand's (Pittsburgh) (quar.) /—•
Rapid Electrotype Co. (quar.)
Rath Packing' Co.toL—
Raybestos-Manhattan, Inc. "(quar.i v 7
Rayonier, Inc.,v $2 preferred (guar.) - .

Reading Company, 4% 2nd pfd. iquar.)«t___
4% 2nd preferred (guar.)— -

Reading Tube Corp.i— >:•?
50c participating class A (quar.)/

Real Silk Hosiery Mills, common (quar.),,
.-■< 5% prior preferred A <quar.)to_____
/ 7% preferred (quar.).
Red Owl Stores, Inc.
'V 4%% preferred A (guar),
Reece Corp, new common (initial.),,

5% preferred (initial|
Reeves Brothers, Inc > ■■ ■.

Extra . '
^ ,

Regent Knitting Mills, Ltd.— /.. ." . -"^1
*1.60 non-cum. pfd (guar.v . . - — .

Reliance Grain Co, Ltd., 4% pfd. (quar.)_
Reliance Mfg. Co. (111.) . .

346% convertible preferred -(quar.) toito-tos-a.
Remington Rand, Inc, common77
$4.50 preferred (ouar.)7_...u.

Reo Motors, Inc. iquar.) *■
Republic Investors Fund— ■,-•,7.7/^/
6% preferred A quar.)" • -.■■■■■.,

, 6% preferred B (quar.)
Republic Petroleum dquarj).. ...

Republic Steel Corp., common-.
Extra -

*

6% preferred A (quar.)__
Resistance Welder

Reymer k Bros, Inc; (quar i-^totoL^LI/Itoto
Reynolds Metals. Co., common.i^ti_itoto-to

. 5 % % convertible preferred- 1quar.)
Reynolds (R, J.) Tobacco Co^ ,7 .

3.6% ; preferred (ouar.) ... 7/ ,. - . ' 7 :
Rheem Mfg.. Co, common (quar.)//-as.
Rhinelander Paper Co. (quar.) ./^-- -

Rice Ranch Oil
Rice-Stix Dry Goods— l*-. .h.//
15 ist, Preferred (quar.) -totoAto^tototototo-AA'
7% 2nd preferred fouar ) ' • 1

Richardson Company
Richfield Oil Corp. (quar ) >'/
Riegel Textile Corp.— ;
$4 preferred A (quar.) - • - - - 1

10- 1
10- 1

9-30
9-30
10- 1

10-1
10- 1

10-15
* 9-15
9-23
9-13
10- 1

10-1
10-1
9-14 •

10- 1
10- 5
10- 1
10- 1 '

9-27 :

10-1
10- 1

9-30
10- 1

9-30
10- 1

9-15
* 9-15

9-15
J10- 1

10-r;

10-1
10-15

10- 1

/ 9-15
10-15
9-j17

<-rp-; :.i ;(-v (

/"lO- I
9-15

- 9-30

/ 9-30

10- 1
* 9-23

- 9-23
/ 9-15
10- l|
0-30

: 8-15

, 9-30
-9-30
10- 1
10- 9

. 8-31

HI

iO-To
-940
9-10

9-ii

50C

25C-

$1.25
$1.75
$1.50 / 31-33 toll- 3'

' — "

18-10 ,10-1' ,

9-15" 9-J&; '
7-9- 8 .

•

9-15 1
9-8

TOc

-», 7.40c

*?c
l«c

- 3746C
"• 03%c

246c
. /•25b
7- 35c
/ 3746c

* 50c

50C

50c;
■f r "/ •'

-1246c
V 15c

$1.25
81./75

$1.18%
/ : 25c

$1.25
-/ 25c

/ , 25c

*40c

//': W

8746C

'f 25c
$1.1246
-6246C

15c

15c
•'■7, 25c

- * 25c
,

25c
/ $1.50
/' '.V- $C '•

1246c,
- '. 25c ,

$1.3746 V

/ 90c
:. '* • 40c

; T • 50c -

lc

■Wl:
50c

50c

10- 1
30- 1

9-15

10- 1

■/ 9-15
-9-15

/ 9-10

9-13
10- I

10-34
10-14

10-1
; 9-15

10- 1

10- 1

Z'LQ/T
/ 10- 1

11- 1

10- 1

-10-1

12- 1
' 9-15

■10- 1

-10-1

,710- »

9- 3 7

1
. 8-17 "
r '8-27 /
v 9-17 v

9-23;
/ 9-23

A 1

9-1? v

; 8-20
•/ 9-10 ■■■>■

9-10

0-So i
),9-20 .

10-15

9-V
,

:
11-38 ,

-

8-S1
'

■%/< :

9- 8

9-9
- 9-30 / 9$3

7'i

Richmond Water Works, 6% preferred

gjley Stoker Corp. " (quar.)River Raisin Paper towA.;
Riverside Silk Mills, Ltd, class-A_^quar,>L
i^fc«son ,P* Ltd-, common.t—. m . .

r,A„i°v.prfcf®rred <Quar.) ____totoAtotoAAAitotoAAA ' '*62460 - 10- 3 ;/ 9-2»Robertshaw-Pulton Controls, •coramoi};to_--.A 20<r—10-1 9-KP
4%% convertible preferred -(quar,)AtoA-aa - 291*C TO- 1

1 fnftnn ^yrnir. *ij to 1_^, * to.

•7 •' $1;-
$1.50 J
IOC

u

tOc
*

*50c
*50C

11-1

11- 1.'
0-20

• 30-* 2
10-2
10- 2 /
'9-20 /
10- 1 /
10- %
10-1

:Vo-.:V '
■- 9-15

9-30 '

9-15

to-1 *-

9-14 /
;$-15

$-1*5 tv
10-1 -r

V 9-15
;
9-2D
10- 1 X
10- 1

10-15
10-1?
9-W
9-10
9-10
9-10

•J-10
9-15
9-24*

9lrl0
$-35
9-20
8-27

9tof5
fc-i*
8-27
8-lb

9- 8

9-1
9- 4
9-13
9-20

Mills, Ltd. -(quar.)_to *10c
$ IOC

Robinson Cotton
Z Extra

Rochester Telephonei Corp
' 446%^ 1st preferred A (quari)^._- ,___a__ $1.1246
Rock of Ages Oarp. ((quar.)_totoAA_-torAA-tototo-toCA/r7 25c

. Rockwood & Company -r
/ b% preferred- (quar.) ,/.*

5% preferred A (quar.)*

5% prior 'preferred (quar.)_*_to_*_"___ :__

-r-Rolland Paper Co, Ltd.—-; / ;/*v:" /
4 4^4%. preferred (quar.) *$1.064«*

•15C

llr

V: II-

-10- 1
5 12-10

$1.25 TO- 1
$1.25 10- 1
$1.25 "-10- 1

9-3

; 8726-
9-45

1,
410-ilu J 1

J: 1 -TriiJ.I jwtt J- il-Jr
* ,W Jl •i.'M :>/ t to///,

Rome Cable Corp., comm0n__"_IZ3Z_/~_7
"va,4'/? convertbile preferred (qnarl

V Roos Bros., inc. (qliar.
•Rws Industries" ^increased 7quftr;-)-to_-/-to-->-/

Extra 7; / ,-;„a
^Rowft Corporation 7'/:," ------- ?

Ro„y5 Typewriter- Co,, •common ■ (increased) _
7% preferred (quar.)toto___//__/_r___to_A_Z

Rubqroid Company ilt. •/.'■: <■ ■■>..•* ■•="/-/.■// ■'// *■"

^Ruppert (Jacob) Co,7$W%fpfd:ZquVrZT^to7
-Russell (P. c.l Company, >common iquar.l.H'

5% preferred (quar.), ' "

9-15
"10- T

.30c •• 30- I
50c J! to 9^30

.'$-15
9-15

-$T5

40-05
10-15

7 9-25
10- %
10- 1

7 23c

80c ..."

. 20c

£ 50c a

)/ $1.75 /
T\r

$1.1246
50c

■'4 )

TIM

- / $1-25 ; > T0"> f'-t i.';.

10- 1
10-1

9-15
12- 1

8-15
9-1$
$-18

,9-i
19-40
9-10
9-18

•8-1
9- *

8-25

TO- 6
10-
9-10
9710

9-30
'9-30

774
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y y- flame o) Company y'",.. ' •

Russell Industries. Ltd., common,*.*®
■'

-7% prelerred (quar.) :®_ u.^u-is
RUSSell Mfg. CO.® it—.--i

■Li". tiaguenay tower, Ltd., 4%% pfd. (quar.),,
St. Joseph Light & Power, 5%. ptd. A (quar.)

■if'. st. Lawrence Paper. Mills, Ltd.— ••y,. yy
r;.i <6 1st preferred (Initial) ___ ___ c

; • |2.40 2hd preferred (initial) _®_®_®_®___®®
v

St Louis Public Service €o., class A,**-*®-y-
St. Louis San Francisco Ry.—. • AAAaA-

'
j 5%1 preferred ■ A>/ (giiaf.) .;r--,._iiv' 'i'
_. $% preferred A lquar.),__®—_**_*
St. Regis Pater,.4.40% preferred (quar.),

"yi Salt Jose Water Works, common (quar.) *®_:;
Sanger Br'otfcmrsy lHc^f-5 %;;% pfd. (oup r.).

Per

Share

117 Vac
t $ 1.75
37 Vac
t$1.07
rf $1.25

$$1.60
*

t60c
• 12%c\-

$L25
t 11.25-
$1,10
50c

41 V»c

Wheii Holders
Payable of Rec.
9-30
9-30
9-15
10- 1
10- 1

10-30
10-30
9-15

0-16
12-15
10- 1

10* 1

9-15 ;

9-16

0-16
9-30
0-17
0-15
10- 1

12-1
0-13
11- 1

Sarnia Bridge Co., Ltd.; (quar.) j20c
Extra' iioe

Saudi Arabian Mining Syndicatey/ryyyy : • 10c
■Savage Arms Corp. -Urreg.)'_^_i:T^^___ *' 26c
schiage '. 45c
Scovlll Mfg. CO.,' common....:. _____ 50c

V' $3.65" preferred ;(quai^)___iU_U^_Tlwi__iu y 0iy4C
■, Scott Paper^<ro.,eommbnyquar.)®®_____®® y , 55c

$3.40 preferred :Aquar.),®L-,®®®._®®;®*A*®®, 85c
Scranton Electric ."Co., 3.35.%- pfd. {quar;) i_ •;;; 83%c V: 10-rl-
Scrantpn . Lace ;.CQ.k_,_y__®®y__y___y_®: fy 60c ^ .0-14V
Scranton-Spring Brook Water Service, com.V 17%c 0-16
4.16% preferred liiUar;) $i.02% y 9-16 •'

", 10- r :
V 10- 1 -

.12-31
10-10
10.-10 •

>• 9-15
lOw 1 i

t 10- 1
- 6-29 i

9*15

'

Scruggs-Vandervonrt-Barney'r;, rcom.y (quar.%(1
;4Vy $4.60 preferred A (quar.)

15c;-
. ... . 12%

AA Seaboard-Air Line, 5% 'preferred.y,****yy $3.60
S^b6ard Finahfce,;cdm. (increased quar.)_- - ' i:45c

$2.00 cohvertiblt' preferred; (quar.) _______ .. 65c

q Seaboard "OilyDeD ;.y.:%-:40fe
A& Securities. Acceptance Corp., common^.^i V. 100

5% preferred A"... (quar.) ;.•<• 01 V«<5
"

Seeger Refrigerator Co. (increased)y**®,.. y-fi 250
, -Seeman Brothers, inc. (Qulr.) ; '358
y Beiberling Rubber Co.— " >"V . \

r

- 5% class A- preferred .(quar.) _y_____®___ $1.25
4%% prior preferred (quar.) _______®*®. :y $1.13

Selected American Shares, Inc. (quar.)*®**® y,-/ 10c
BCrtick Corp,, .'class B (quar.) „ *_ ■ 85$

' Class A, (quarO^--l---v-~--r---^-i--^'^ " ■ 23c
■ %'VXv: •jyi'otirtVT«h '• ■ \-rv '■ ■'»: .V...BI\A

10-1
no-1
10-1
9»15
9-15
9-15

V10- 1

10- 1

9-22

Servel, Inc.;; pomfnon V(irregv) 50c
$4.50 preferred (quar.) $1.12 y2

Shattuck v(F. G.) Company ^reduced quar.)^/ IOC
Sftawinigun ,Water,.fc l^wC^ Co.~_,i, ivi; 'V ; . .

%'% prelerred series. A (quar.), ^ t50C- 10- 2
Sheller Manufacturing Corp.. common . 25c ... 9-13

.

;4tv 5% 1st preferred (quar.)$1;'25■10- I
Shellmar Products Corp., com. increased), 40C 10- 1
4%% preferred- (quar.).:—: .60%fc.',o'. 9-30

1: Sherman Prdducts Hquar.V-____-___j_______ ; r 4c;q;, 9-15
Sherwin-Williams Co. of Canada, Ltd., com. t20c 11- 1 •

7% preferred (quar.) T—^ i$1.75 ' 10- 1
: Bhde Corp. of America, class A (quar.) 25c 9-15

flick's Breweries,. Ltd..,(quaiv)-_-».». t25c 9-30

^ BICk's Seattle Brewing & Malting Co. (quar.) 5c « 9-30
Bighal Oil & Gas, class A (quar.) ," , * 50c .0-15

-Extra- ■' 50c
. , 9-15'

Class B 50c 9-15
q^':-VVExt;ray*i^ . 50c 9-15
•Signal Royalties, class A (quar.) 2sc 9-15

f . , Class B (quar.) 25c 9-15
, %i8ilknit, Ltd., common-" J15C - ' 9-15

9% preferred (quar.) f50c 9-15
. StiVerWbod Dairies, Ltd., class B (irreg.) il5c 10- 1 .

Class A. <quat.) ■ A tl5C It- 1
SilDerwood .Western Dairies, Ltd-.—-

v-,:..- 5% preferred, (quar.) $$1.25 10-1
Slmonds Saw & Steel (irreg.) 80c V 9-15
Bimplicity Pattern Co. (quar.) : 10c 9-24
Simpsons, Ltd., 4V2% preferred (qUar.)____ f$1.12V2 9-15
Singer Manufacturing Co. (quar.) $1.50 9-14

•, Extra $1.50 ' 9-14
Skelly Oil Co. (stock dividend) 10 % 9-24
Skllsaw, Inc. (increased quar.) - 50c . 9-14
Eloss-Sheffield Steel & Iron Co.,* 40C 9-20
Smith (A. O.) Corp.,; &■ , 25c ll- 1
Smith (Howdrd) Paper Mills, Ltd.—' Common (increased, quar.) * i., $50C 10-30

• preferred (quar.)—**—* I50C 10-20
i Snap-On-Tools- Corp.. (quar.) . -25C -9-13 f
^qBohotone Corp., common (quar.) 10c K-9-30

. $1.25 convertible preferred A (quar.)____* 31V4C 9-30
; Boss Manufacturing Co. (quar,) 25c 9-17
Bctth Carolina • Electric. &, Gas—
5% preferred <quar.)„_ ; 62VaC 10- 1

. 5V2% convertible preferred (quar.)— 68%c 10-1
South Penn -Oil Co.- (quaT.) - 30C 9-30
-South Porto -Rico Sugar^ common,,* $2 ' 9-28 ;

; " 8% -preferred (quar.) i
, . 50c,yy 9-23Southern Advance Bag •& Paper (quar.) 25c 9-30

Ektra 50c 9-30•

Southern & Atlantic Tblegraph Co. (s-a),_- 62c 10- 1
• Southern California Edison Co. —

,

1

yV," 5 Jr. paitic. original preferred (quar.)— 37V2C 9-30
_ 4.32% preferred (quar.) " 27c 9-30

; "^^rnCgnada. Power;^^ common (quar.) t30c -1 lv15
» *!. f° "Participating prfeferred (quar.) l— t$1.50 :10-15southern Natural Gks (increased quar.)—! 50c 9-13
Southern Pac-ific Co.' (increased quar.) $1.25 9:20

-'-Southern-Railway.Co.' ^ . 3 j. , * ' r'»
Common (quar.) : 75C y . 9-15
5% non-cum. preferred (quar.),, 91.25 1 9-15

•Southland v-Royftlty?;:.do.iij-*i^-c2i4.^^X
Southern union Gas, common (quar.)*^ ^l9%c!.:-V'-9-l5
4^ % prbf-eirCd (quar.) $1.06%. 9-11

'y
fc Pfeferi;ed (initial quat^-,^,————i--
southwestern Electric Service (quar.)
Southwestern Engineering. ___u
Southwestern Gas &- Electric—

5% preferred (quar.V*-_-_,-_,__-i__—
Southwestern Lift* insurance Co. (quar.) _,
Sovereign Investors '

Spalding^a. G;) & Bros.;. Inc.- (quar.)—,i",J. Sparks Withington 'Co.^--';-- -
C'°

, convertible; preferred (quarJ 2., a

n?1'68' •' Inc-» 84.50 conv. pfd. (quar.) —Sprague Electric Co.
:

Sturgeon Gold Mines, Ltd.—
oprmgfieki Fire & Marine Insurance Co.—
Quarterly,

9-10

9-10
8-31

9- 8

,8-15

10- 8

10- 8
•

9» 1

8-27 i:
11-29
9* 3 *

-9-10
9- 4 •

8-31 .-

8-31 V:
9-25 .

9-7

9-10'
9-14 -

11-12 -
'

8-31 -

10-18 '

-9-'9 >,

'; 8-26 ,•
9- 8

:
. 9- 6 r
9-18
"9-18
12-10: V-'
,: 9-23 ; ;

. 8-23
»- 1 : .;i
9-10 V
9-10 V

:: 9-10

% 2

. 9-15

.9-15
9-17

8-25
8-25

: 8r25 ;
; 9-10

V 9-10
9- 2

9- 2
, 8-26

9-24
9-15

9-?15
9- 1

10- 8

9-10

'8-31
8-30

9-20

. 9- 1
9-

9-
9-
9-

9-

■: 9-
9-

9-15

0-15

Acid

Per
Share

75c

;; 60c
75c

; 20c
20c

37 Vac
5c

10c

25c

$1.25
$1.25
tl5C
20C

87 VaC
5 %

I 25c

V 56c
25C

-

25c

25c

$1.25

9-10

>8-18

9-10

8-13
8-25

8-25

8-20

9-2

9-10

10- 1

9-30
9^30
9- 3

9-1
•9- 1
9* 7

9-20
B-20
9-16
9^ 8
9- 8.
9-20
9-20
9-15

9-5
9-5
10-20^
9«20
8-30
8-30*

Squibb
$4

(E. ft.) & Sofis, common (quar.)
$4 preferred series- A;, (quar.)-^—-

RfJm ?Jeferre4 (quar.)
Rf»ii ,everi prior preferred-,* :

•
• ■) Manufacturing CO.—

RUL Purred (quar.),..-*—*,-^ 1-^
4 wtandard Brands, Inc., $3.50 pfd. (quar.),, '

, Common (quar.)
otandard-Coosa-Thatcher Co.

f Fact0TS Corp., common (quar.),**
' p5eferre6 (quar.)

tandard Fruit & Steamship Co.. common., -
, . $3 participating preferred . (quar.) —-

Participating
standard Milling Co. (Ouar.)

."ssiiSS^^
.' ""etExtrard 6i' C°' (Ky') (quar-) —------

^ Btandatd Oil Co. (Ohio), comfhon (quar.),.
i' $5 PCPferred A '•(quar.) .V :

p®vin» & Materials, Ltd.^ jc ;v ^
pn .Pating" convertible preferred (s-a)—
articipating non-cum. preferred (s-a)^ -

$1.25
>' 20C

; i2c

$1.25
40c
10c

37 Vac

V' $1.50
$1.12(4

• -20C

t3c

47V2b
25C

-'■A' $1
$1
$1

?lX 04c

87*/2C
50c

$1
10c

18%c

25c

75c
25c

:'25c

$1
50C

: 35c
; 30C

37V2C,
93%C

f31 V4C
t31V4C

9-15
:V 9-15' '

♦ f&rr
10- 1

10-15
10-1

■ 9«18

9-15 -•

. 9-15 y

9-15
id- 5

^ 10-1
9-13
11- i ;
11-1
10-1

>' 9-26
. 9-15 '
9-15
10- 1

.. 9-30

9-30
( 10- 1

10- 1

10- 1

; 9-20

0-15
12-10

V 9-15

9-15
*

,9-15
; 10-15

10- 14'
10- i

8-13
8-13

9- 3

1-
9-

9-
9-

9-15
10-13
9^15

|4 8

9^8
-9- 1/
8-27
9-15

: .. > 4 «y;

9-15
8-26

10-15

10-15

9-20

9:10
9- 1

8-16
9-20
9-27

0-27
9-20

0-20
9-20
0-10

8-13

11-10

'8-31
8-31

_ .8-31
9-24

"'9-15
9-15

v Name of Company;
Standard Stoker Co. (Increased)
Standard Wholesale .. Phosphate &

. Works, Inc.(quar:) V.
Starrett (L. S.) Company (quar.) ___* j,

Statfe Loan & Finance Corp., class A____v.,-V
Class B

6% preferred iquar.) _,_,_____„_i,w____ .

Steak-n-Shake, Ine., (quar.)
Stearns Mfg. Co y:

.>■ Stecher-Traung Lithograph, common.,,
5% preferred (quar.

, t% prelerred (quar.)
\ Stedman Bros., Ltd. •

Steel Products Engineering Co._
Sterling Drug, 3%t% preferred (qitar.)
Sterling, live, (stock dividend)

■ Sterling Motor Truck Co., Inc.,,, ;n.
Stern & Stern Textiles—: .

4 Vi% preferred (quar.
BteWart-Warner Corp. ' (quar.)

' Btokely-Van Camp, Inc.; common.^
m. 5% preferred (quar.)___^4__._-_____,

. StraWbridge & Clothier, $5 pfd. (quar.)
Stromberg-Carlson Co.-- ■v';;cr»A\"\.
4% convertible preferred (quar.)_

. Suburban Propane Gas Corp.—-
: '5% preferred 'Xquar.)
; Sunbeam Corp. ;'tquar;.? . •
Stindstfand : Machine Tool Co. - (initial)

■ Sun Oil Cd. (quar.)
. Bunray Oil Corp., common (increased quar.)

v; ; • 4Va%1 preferred A (quar.) :,
> ?: 4Vi % preferred B (quar.) :

Sunset-McKee Co. (quar.)
y. Sunshine Mining Co:: (quar.)

• Super Electric Products Corp. (initial) -

* -

(quar.i
- Sutherland Paper CO.; (quar.)

Extra .

y Swift At Company <quat;)
,-v. Bylvahia Electric Products, Inc., Common.,,
■cy a- r$4 preferred :-t (quar.)',,*^.,*-*..***,**
: Sylvanite Gold Mines, Ltd.
Taeony-Palmyra Bridge Co., com. (quar.)^
Class A (quar.)
5% -preferred 1 (quar;)^,i-_:^_'yy:_.*

. , TalcOtt (James), Inc.; common (quar.)
•. ; 4y2 % preferred (quar.)
■y ; Tamblyn (G.), Ltd., common.i4,,i„i**,.

Extra
-•* .fv 4% preierfed (quar.).*_.
4; Tappan Stove Co.iy;________

Taylor At Fenn Co.— y
- 4.32% convertible preferred (quar.) *

y Taylor Instrument Cos. (quCr.)
Technicolor, Inc. —

leck-Hughes Gold Mines, Ltd. (Interim)
; Telephone Bond & Share Co.— y

7% 1st preferred (accum.)
Tellurfde Power, 7% preferred (quar.)

^ Temple Coal Co., $6 conv. pfd. (accum.) _,
y Tennessee Corp.
y Tennessee Gas Transmission Co., common,
• - 4.10%' • preferred (quar.)

4.25% preferred (quar.) :
■ v Texas Company (quar.)
i ; Texas Gulf Sulphur Co. (increased)

Extra
'

Texas Southeastern Gas (quar.)
'■ '. Extra

Textron, Inc., $1.25 conv. pfd. (quar.)
4:{- Thew Shovel Co., 7% preferred (quar.),**

Thomas Steel Co., common (quar.)
'■j.yv ■ Extra —_«

AC ;; v4preferred <
A Thomaston Cotton Mills, common

/.Common
4:;>Common —* —

y Common
Thompson Products, Inc., common^—

PXi'i- 4% preferred (quar.)
Thrift Stoves, Ltd. (quar.) ___—
Thrifty Drug Stores, 4Vt% pfd. (quar.),*,

v 4V2 % preferred A (quar.) ,*—u.,

Tide Water Associated Oil—
. ~

v $3.75 preferred (quar.)
%*Tilo Roofing Co. (quar.)__
y Timken Detroit Axle Co.,,,.,,—
r Tip ■ Top- Tailors, .-Ltd.4._y,-i.y
i Tishman Realty & Construction (quar.)—
A Tobin Packing Co., Inc., common (quar.),,
^

. '7% preferred (quar.)
V Todd Shipyards Corp., new com. (Initial)—

Toronto Iron Works, Ltd.; common (quar.)
60c participating class A (quar.)

1; Todke Bros., Ltd. (Interim),
Traders Finance Corp., Ltd.—*

y'yy Class -A —.i.%
K Class B

4Va % preferred (quar.) —— t$1.12ya
A Treesweet Products Co.

$1.25 preferred (quar.)
Tri Continental Corp.; $6 preferred (quar.),

V , $6 preferred , <quar.)i—
Trinity Universal Insurance (Dallas)

, 1; Quarterly
Truax-Traer Coal. Co.1 (quar.)

v Tucson Gas Electric Light & Power Co.—
' y Increased (quar.) ciw.,:—,-i.,--.—i'

Twentieth.Century-Fok Film Corp.—■
A Common (quar.).

$1.50 convertible preferred (quar.),
■ $4.50 prior preferred (qUar.)
208 South La Salle Street Corp. (quar.)**
Tyler Fixture Corp., common,,
-6% %■ preferred, (quar.) ——*

Underwood; „Corp. * (irreg.)_j*_——
' Underwriters Trust Co. (N. Y.) - (quar.)—*
Union Asbestos & Rubber Co.-— y'ryV '

., >• Quarterly (Increased) ——*—

- Unlbn Bag & Paper lGorp; (qual'.)v--*,—w
■v'/'': Extra
union Carbide & Carbon,,,—
Union Investment

Union Metal Mfg. Co., Common___,___——
1

$6 preferred (quar.)———--—^—

When Holders
Payable of Rec.
9-15 8-31

6-15
9-29

9-15
0-15

- 9-15

10- 1
0-15-
9-15

9-30
12-31
10- 1
9-30
10- 1
10- 1

.9-24

10- 1
10- 9

19w 1

10w 1
io- i

9- 5

9-17

0- 1

9- 1

9- 1

.9-15
•8-31
8-30

6-15

12-15
9-15
9-15

' 9-16

0-20

9-10

r 9-17
9-10

9-21
9-21
9-21

. t* U'U^ «* .

I Ak + i,«• ^ i

50c 10- 1 9-10

A W«— — A. *• — :

62 VaO ,

*

500
• 1''25c

256

25c
26AC'
28%c
i; 15c

16c

12V2C
25c

m 500
A 25C ,

; 400

■■1 860
'•:" $1
• tl'/aC
\w$l

$1
> $1.25
r 15c
56 V»c
'At 25c

t5c
$500
25c

27c
25c
25c

$50

A/ 35c
$1.75

A: 25c

30c
380

$1.02 Va
$1.96 V*

75c

75c
vv • 50C
v 7Vac

2 V2C
3iy4c
$1.75
40c

A 20c

$1.06%
n 50c

50c

50C
V 50c

60c

y, $1
$25C

$1.06 y*
$1.12 V2

;• 93%c
/ 25c

; 50c
$7V2(5

25c

15c

$1.75
A. $1

1

$ 15c
tl5c

tioc

$50c
$50c

10- 1
9-30

0-20
9-15 A ;
10-15
10- 1
10- i V
9-15 •

9-30 -

. 9-30
19- 1

a 9-I8 : ;
9-16 ■

10- 1
10- 1
10- 1
10-1
9-30 :y
9-80

11- 1
10- i Vi!
10-1
10- AAA-
10- V
10- 1aA:
9-16

6-15 -

10- IAA-
■10- By.
10-1

9-15
10- I V
9-25 ,

: • 9-22
10- 1A:
10- l]p
10- 1
10- 1
9-15

0-15
% 9-15

9-15
10- 1
9-15 »>-

9-18 v
'

9-18 s
■••9-15 V'

10- 1
i- 1-49
4- 1-49

6-25-49
9-15 '1
9-15 ">

V 10- l A!
>9-30

f,VU 0-30

10- 1

;:t 9-15 : .

A 9-20 ,

10- 1
9-00
10- 1

10- 1 V:
9-13

10- 1 '

10- 1

:10*WA.

0-15

9-20
9-10

8-25
9- 1
0- 1

9- 1
9- 5
9- 1

9-1

9-35
8-27
8-27
0- 1
9-20

8*-20
8-20
9-15

9-15
9-17

9-15
0-15
9-10

9-10
9-10
9- 8

«i, 4.M ;,

10-
10-

10-

iWUiliif.tUO.imA.•

81%c
$1.50
$1.50

860
80C

10-15
10-ll
10- 1

11-16
9-10

8- I
9-15
9-20
8-12

8-20

9-15

9-11
9- 2

9-10

9-10
9-10
9- 3
8-26
8-26

9- 1
9- 1

9- 2

9- 1

9- 9
9- 9

9- 8
0-15
12-15
3-15
6-15
9- 1
9- 1
9-20

9-10

9-10

;9-10
78-25

9-10'
9- 1
9-16

: 0-15

0-15

9--7
9-15
0-15

9-15

9-15

9-15
0-15

10- 5

9-24
9-24

11*10
8-31

30c > 9-15 A,:0- 3

37V2c
$1.12%
62 V2C
20c

13%C
■

; $1'

$1'

Union Pacific ftR., new common (initial)—
4% preferred (initial s-a) —.

Union Sulphur Co.,,,:

Union Trusteed Funds, Inc.— -

Union Bond Fund Ay...
Union Bond Fund B_,:
Union Bond Fund C„
'Union Preferred Stock Fund,
Union Common Stock Fund

Union Twist Drill Co. (quar.)
Unioh Wire Rope Corp. (quar.)

United Artists' Theatre Circuit, Inc.—
•5% preferred (quar.)—
United Chemicals, Inc.—
Uftitea Corp. (Del.), $3 pfd. (quar.)
United Fruit Co. (quar.)
Extra ——.——

United Fuel Investments, Ltd.—
6% class A (quar.)

United £*as Corp.____,_
United Illuminating Co —

United Income Fund —

?■' 80c
25c
50C
10c

25c
$1.50

$1.25
U'

A 7.5c

9-25

0-15
10- 1

: 9-20
9.20

9-15
10- 1

10- 8

9-14
9-14

10- 1
10- 1

0-22

9-22

10- 1

10- 1
TO- 8

0- 3
9- 3

e- 1
0-18
9- 4

9- 4 •

9- 1*
9-20 *

6-10

0- 7
0-7
9- 3
9-20

9-10.'
9-10

9- 7
9- 7
9-28

18c 4 : 0-20 J. f'. 9-10
16c : 9-20 9-10

32c 9-20 9-10

21c 9-20 9-10

11c 0-20 9-10

50c 9-29 9-17

20c 9-15 8-31

$1.25
40c

:: 75c

60c

$1

• $75c
* 25c

55C

20C

-15

-15

10- 1

10-15 c
10-15;-

10-1

10-1

10- 1
9-30

8- 1
0- 1

9-22

0- 9

9- 9

9-10
9-10

9-13

9-10

Nayne of Company
United Light & Railways Co. (Del.)—
r 7% prior preferred (monthly) A'iiAAwaaMtiikHM

6.36% prior preferred (monthly)
A 6% Pnor preferred (monthly)
United Merchants & Manufacturers (quar.)*
United New Jersey RR. & Canal Co. (quar.)
United Piece Dye Works—
New 4%% preferred (initial)

United Public Utilities, com. (liquidating)
/ United Steel Corp., Ltd., common,
y 6% class A preferred (quar. *_

; United Steel & .Wire,,,*,
r" United Stove Co,—...—

U. S. Fidelity A Guaranty Co. (Bait.)**
U. S. Finishing Co.; $4 pfd. (quar.)*,**.***

■ "7% preferred '(quar.)**.*-*-**®*.-*-*-*********
U. S. Foil Co., class A

.'.'1 Class B ++— — MM — U-i. -»• — -i. U —y m-A i»"i>ho

7% preferred (quar.)
U. 8. Freight Co, (quar.)
*

Extra

r U. S. Guarantee, Common®*®***®,®*®******
U. S. Gypsum Co., common (quar.)**®**

yyy Extra
7% preferred <quar.)®-®**-_®®®_*®,**®.®__

U. S. Leather CO,, $4 non-cuift. class A,®*,.
7 U. S. Lines CO., 4%% preferred (s-d),®,*
; U. S. Pipfe & Foundry CO. (quae.)

- u. s. Piaymg card Co. (quar.)
Extra * *

U. S. PlyWOod Corp., common (quar.)
; 3%% preferred A (quar.)®***®.-*-®*,.®,

> U. S. Potash Company (irreg.) ___,******_,
U. S. Printing & Lithograph

1
^5% preferred (quar.)®*,® —

; U. s. Tobacco Co., common-,,
7% non-fcunv. preferred (quar.)

.■"i U; S. Trust Co. bf N. Y. '(quar.)..,.,.**,,,
> United Wallpaper, Inc., 4% pfd. .(quar.)...

Universal-Cyclops Steel (quar.)
Extra .***__®.**t®,_i*

-

Universal Winding Co., common.,*,,,-*
Upressit Metal, 8% preferred (accum.)
Upson-Walton Co. (quar.).,,*.,, ******

y Utah Home Fire Insurance Co. (quar,)®*,.
Utah Hotel C0.®*.____
Utah-Idaho Sugar Co.

60c class A preferred (quar;).***
Utah Oil Refining (quar.)***

,,-r Extra
: Utah Power & Light Co.,:

4 Utica Knitting Company—
6% prior preferred (quar.)

■y 5% prior preferred (quar,) w.wWm«Ww«m.

Van de Kamp's Holland Dutch Bakers, Inc.
Quarterly ***__*.'

Van Norman Company *_®

Vapor Heating Corp., 5% preferred (quar.),
Veeder-Root, Inc. (quar.)

y Viau, Ltd., common,*,,j*
V-Vv 5% preferred (quar.) ________

| Viceroy Mfg. Co., Ltd. ;

Vlctor Chemical; Works: common• (quaf.)AAA.
' "■ •"31/a% preferred (quar.)

Victor Equipment Co._*_*._*®„; .i.,***'
WC. Vicksburg ShreVeport & Pacific Ry.—
V Common (S-a) ...

v 5% preferred (s-a) ;**. *

Viking Pump Co. (irreg.) ____
i.N :; Virginia-Carolina Chemical Corp.— y y >
y 6% participating preferred (acum.),.—*

; Virginia Electric & Power com. (quar.),*,*
$5 preferred (quar.)

Virginian Railway, commpn (quar.)®**.
''

6% preferred (quar.) —*

. 6% preferred (quah) y*,®*,*,,**®*,-,,*
• 8% preferred (quar.),-——--.w***,-*
6% preferred (quar.)

Visking Corp.
yi Vulcan Detinning Co. j '

, . Common A.A-"mmaAMamm-wwm
:;., g% preferred (quar.)
Vulcan Mold & Iron___—__—***.—

:;v, Wabasso Cotton Co. (quar.) _**„* —

Wacker-Wells Building Corp. (s-a) ,_—*.*

Extra j 'L* •» a*!*.— *~ Ai W Sa,m *. **•* yA *» A' A-— AamWSi

, Wagner Electric Corp. (quar.) **__***—__*-

. , Waialua Agricultural Co. (increased)*—®*.*
Waldorf (System, Inc. (quar.)

V Walgreen Co., 4% preferred (quar.),,,
Walker (H.)-Gooderham & Worts, Ltd.—
Quarterly

Wamsutta Mills (stock dividend) (One share
for each 50 shares held)

Ward Baking Co., common (increased quar.)
- .

. bVu % preferred (quar.) ■imm-tf —'*A ii* 3a fc. i* i* iW

Warner Bros. Pictures
Washburn Wire Co. (quar.)
Washington Water Power, $6 pfd, (quar.)®

■•■y Watefloo, Cedar Falls & Northern RR—
. ; Waukesha Motor Co. (quar.) —.

Wayne Knitting Mills — 1
;V Wells Fargo & Co., 4%% :pfd. (s-a)

Wells-Gardner & Co.®**,,®*®—*®___***®**,
Wellington Fund, Inc. (quar.)***,-***®®**
Wentworth Manufacturing (extra),.—
Wesson Oil & Snowdrift (irreg.) **_*__*—
West Ohio Gas Co. (quar.)

, West Penn Electric, common,®**—****_*_
"'AA' $7 class A (quar.)... ,____®.—®—

6% preferred (quar.)
7% preferred (quar.)®—®.,

West Penn Power Co., common,.*—®_
4 % % preferred (quar.)***.***®*®*®*®®®®

4y A 4.20 % preferred B (quar.)—~*-®-—-.

West Texas Utilities, $6 pfd. (quar.)—
West Virginia Coal & Coke Co.— -—-

West Virginia Pulp & Paper Co.—
Common (quar.) .—

Special ,.—*®.-®**i,__®*-A-— .**.*«.a*®®,®

West Virginia Water Service, com. (quar.)..
A" $4.50 preferred (quar.)—-.®-®®*®

5% preferred (ihitial quar.)—®*®—
Westeei Products, Ltd. (extra)—®*-®*——
Western Condensing Co.— —***„—.

Western Department Stores (quar.)*®*
Western Grocers, Ltd., class A (quar.).—-

, 7% preferred (quar.) —*_*_.***——

Western Pacific RR. Go.' / , ' ''-y'
Common (quar.) —•

Common (quar.)
v 5% preferred A (quar.)—*—®

5% preferred A (quar.)

Western Tablet A Stationery Corp., com.i.
B% preferred (quftr.),—
5% preferred (quar.).*,. *

Westinghouse Air Brake (quar.)— —

Westlnghouse Electric Corp.
. 3Va% preferred A (quar.).— *

3.80% preferred B (quar.)®--.—
Westmoreland Coal Co
Westmoreland, Inc. (quar.)
Weston (Geo.), Ltd.——*®—*——

Wheeling A Lake Erie Ry., common (qugr.)
, Extra

. &a'a'a««*a-&£►«¥***■

Awheeling Steel-Corp. com. (Increased)—*
$5 preferred (quar.). ———-*®

Whltaker Paper, new common (initial)

Per

Share

68%c
636
000
25C

■ $2.50

t!2 Vsc
- $75c
- 25C

10c
606
$1

- $1.75
20c

20c
$1.75
256

256
$06
$56

$1.50
'

$1.75
•506
22 fee
706

When Holders

Payable of Rec.

A —4. A. A. -* —-fc ■

506
'•004
- 25c

93%C
-66c

«2%6
w

30c
43%c '
$8.75
60c
35c

; S5c
20c

;r- $2 >:•
15C

y $1.60
75c

15C

y 10c i
5c"

. 356

62%$
-62%C •

20c

V 25c
$1,25

4 50c

J25C
$$1.25
f 12c

% 40c

87%C •

20c

$2.50
■s $2.50

60C

$1.50
30c

$1.25
62%c
37%c

• 37 %c
37%c
37%c

50C

10- 1
10- 1
10- 1
9-15

10^10

10-1 V
0-25
0-3O '

11s- 1
9-15
9-39
10-15
10* 1
10- 1
10^ 8
10- 6
10-1,
0ll4
0-14
0-30
10' 1
10- 1
id-1

, B'lS
1-8-49
12-20
10- 1
10- i

- 16-11

10-4
0-15
0-15
10- 1
10-15
9-30
0-30

- 0-30
10- 1
0-13
0-16

: 9-15

f 0-30
t 9-15

- 9-15

10- 1

10- 1
1-2-49

9-30
9-20

12-10
9-15
10- 1

10- 1

9-15
9-25

9-30
■ 9-20

10- 1
10- 1
9-15

'10- 1

9-20
9-20

9-24

11- 1

2-1-49

6-2-49
8-1-49

9-15

306

856
IOC

j
$1 ?
50c =4

/v

75c *-
50c v

250
$1 -v,

9-20

10-20
10- 1

10- 1

9-15
9-15

9-20

9-25

10- 1
9-15

0tl5
0-15
9-15

9- 9

'0-20
1 1

9-15
0- 0

9-20
10*15
9- 4

9-20

9-24

.8^10
0-1O
0*24«
9-24*
9-24*

0- 7
0- 7
0* 8 ,

9*15
9-15
0-15
8^30
12-17
ll-BO*
0i10
9-15
10- 1
9-20

9- 1

0-18
,9- 7
9- 7
0-15

10- 1

9-10

0-10

0-15
9-15
9* I
9- 4

.■J 0-'4-'

9-24

8-31
8-31

0- 4

9-20
11-21

9-10
9-10

12- 1
9- 1

9-10
9-20

9- 1
9-15

9-20

9- 7

9- 8
0- 8

ty 0* 1
i vV^i ' 1 •

9-15
8-31
8-31

!

9-10
10-15
1-14
4-15
7-15
9- 4

9-10
10- 9
9-15
9- 8

"8-27
8-27
9- 3*

I 9-15

Aj. 9-20
8-16

t37%C 9-15 8-20

AK 2%
"A,/ .256
$1.87%

25c
K* "25c

$1.50
'

> 35c
25c

. 350
I 22%c

10c
20c
50c

1 A, 35C

■4 l7%c
25c

$1.75
$1.60

V $1.75
45c

$1.12%
y $1.05
A $1.50

35c

25c
25c

"

25c
- $1.12%

$1.25
$50c
25c
40c

f50c
135c

9-15
10- 1
10- 1

10- 4

9-15

9-15 >

10-15
10- 1 r

10- 1;
id- 1

9-15
9-30

9-29

10- 1
0-20
9-30

9-30
11-15
11-15
9-30
10-15
10-15

i* 10- 1
■ 0-13

10- 1

10- 1
9-22
10- 1
10- 1
9-15

;■ 9-16
10- 1

10-15
10-15

75C 11-18
75C 2-15-49

$1.38 11-16
$1.26 2-16-49
50c

$1.25
$1.25
50c

87 %C
050
$1
25C

t25c

75C

88%o

75c

$1.25
$1

10-11

10- 1

1-3-49
9-15

,10- 1

10-1
9-15
10- 1
10- 1

•

10- 1

10- 1

10- 1
10- 1
10- 1

8-25

9-14
9- 3

9- 1

8-25
10- 1
9- 9 ' "
9-16
9-15
0-4
0-15
9-10
9-15

9- 5
9-16

9-17
10-19

-

10-19
9-15

0-20
9-20

v 9-15

8-30

9-15

9-J 5

0- 8
9-15

9-15
8^25
8-31
9-20

9-15
9-15

11- 1
2- 1
11- I
2- 1

9-23

9-17
12-16
8-16

0-10
9-10
8-31 jl
0-15
9-10

"

9-22
9-22

9- 3
,

9- 3

9-13

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



54 (1090) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, September 13, i948

Name of Company
White Motor Co. (quar.) .

Whitehall Cement Mfg.
7% non-cura. preferred (s-a)

Whiting Corp. _

Wichita River Oil
, ;

Willys-Overland Motors, Inc.—
$4.50 convertible preferred A (auar.) ___

Wilsil, Ltd. ^

Wilson (J. C.), Ltd.— —

Wilson & Co., Inc., $4.25 preferred (quar.)_
Wilson Line. Inc. (s-a)
Winn & Lovett Grocery-^-
4%% preferred A (quar.) ♦——

Wisconsin Electric Power, 6% pfd. (quar. )„
Wisconsin Michigan Power 4% % pfd. (quar.)
Wisconsin Power & Light, 4%% pfd. (quar.)

4.8 % preferred (quarj_
Wiser Oil Co. (quar.) _____—______

Extra- ___—.1; ' —

Wolf ft Dessauer Co
Wood (Alan) Steel Co., common

5% preferred (quar.)
Woods Mfg. Co., Ltd. (quar.) ,—

Woodley Petroleum (quar.) —.

Woodward Iron Co. (quar.)
Woodward & Lothrqp. common (quar.)
5% preferred (quar.) —

Wool Combing Co. of Canada, Ltd
Worthlngton Pump & Machinery Corp., com
4%% prior preferred (quar.K
*4%% convertible prior preferred (quar.)
Wright-Hargieaves Mines, Ltd. (quar.)—
Wrlgley (Wm.), Jr. Co.— _ <
. Monthly ___

Monthly —___

Monthly —

Wright Aeronautical Corp— ....—

Wysong ft Nlles Co., common-,
Common — —

Common _______ — __

Common _ —»

Tale ft Towne Manufacturing
Yolande Corp. (quar.)^_— !—
York Corp., 4%% preferred (quar.)__ ._

Young (L. A.) Spring & Wire Corp. (quar.)_

Youngstown Sheet & Tube Co._ : _____

Youngstown Steel;Door Corp
Zeigler Coal & Coke Co

Per ' When Holders
Share Payable of Rcc.

40C 9-24 9-10

$1.75
20c

25c

$1.12%
t25c

J15c
$1.06%

$1.50

56'Ac
$1.50

$1.12.%
$1.12'/a
$1.20
25c

15C

20c

25c

$1.25
}50c
10c

50c

/ 50c

$1.25
J40c
25C

$1.12%
$1.12%

•
. J4C

i

25c

25c
25c

$5
10c
10c

10c

10c

25c
12%c
56%c

25c

25c

*1
25c
15c

11- 1 10-22
10-15 10- 1
10-15 9-30

10- 1

10- 1

9-15

10- 1

9-30

10- 1

10-31

9-15

9-15

9-15

10- 1

10- 1

9-15

10- I

10- 1

9-30

9-30

9-29

9-28

„. 9-28
10-11
9-20

9-15

9-15
10- 1

10- 1
11- 1

12- 1

11-30
9-15
12-15

3-15-49

6-15-49
10- 1

"

10- 1

10- 1

9-15

9-15

9-15
9-15

: 9- 9

9-24
9- 1

9- 1

9-13

9-15

9-25

10-15
9- 1

8-31
8-31
9-11

9-11

9-10

9-14
8-14

8-31
9-14

9-13
9-18
9-16

9-25
9- 1

9- 1
8- 1

8-26

9-20
10-20

11-20

11-15
8-31
11-30

2-28
5-31
9-10

9-15

9-17

9- 1
9- 1

8-13
9- 1

8-30

"•Transfer books not closed for this dividend.
, tPayable In U_ S. Funds, less 15% Canadian non-residents' tax.

.. , {Payable in Canadian funds, tax deductible at the source. Hon-
resident tax 15%; resident tax 7%.
a Less British income tax. —'•

, '
)04 Jamaica income tax. . ' ' >,

. General Corporation and
| Investment News

(Continued from page 14) Z^;.ZZZZZZiZ"/;
- West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for the

week ended Sept. 4, 1948 amounted to 108,038,000 kwh., an increase
*»f 16.96% over the output of 92.947,000 kwh .for the corresponding
week of 1947.—V. 168, p. 989. "" V >. 7: •„

West Penn Power Co. (& Subs.)—Earnings —

6 Mos. End. June_30— 1948—6 Mos.—-1947 ' 1948—12 Mos.—1947
Operating revenues $21,150,632 $18,585,868 $40,753,869 $35,493,139
Operating expenses ___ 13.278,761 11,235,391 26,265,582 22,144,687
.Federal taxes on inc.— 2,516,000 2,419,000 4,618,000 4,404,000

. Operating income —Z: $5,355,871
Ron-operating income— 284,991

Gross income Z ; $5,640,862
Total income deductions 1,008,666

$4,931,477 $9,870,287 $8,944,452
279,772 554,951 718,943

$5,211,249 $10,425,238 $9,663,395
1,069,178 1,962,682 2,274,278

. Net Income
Preferred dividends __

- $4,632,196
721,528

$4,142,071 $8,462,556 $7,389,117
668,445 1,389,974 1 1,336,891

Bal. for com. stock— $3,910,668
Net inc. per share on

, 3.035.000 shares com. , $1.23
—V. 168, p. 989,

$3,473,626 $7,072,582 $6,052,226

$1.14 $2.33 $1.99

Western Auto Supply Co. (Mo.)—August Sales-
Period End. Aug. 31— 1948—Month—1947 1948—8 Mos.—1947

Combined sales _______ $12,517,000 $11,572,000 $80,221,000 $75,692,000
Retail sales for August 1948, were $6,326,000, a" decrease of 6.3%

from a year ago, and for eight months were $42,549,000 compared
fto $42,560,000 for the same period last year. Wholesale sales for
August were $6,191,000, an increase of 28.4% and for eight months
were $37,672,000, an Increase of 13.7% .

Number of units in/operation Aug. 31, 1948 and 1947 were 262
amd 252, respectively. Number of wholesale accounts at Aug 311MB and; 1947 were 2,003 and 1,817, respectively,—V. 168, p. 789. '

1 Western Electric Co., Inc.—Changes in Personnel—
• George L. Best, Vice-President in charge of patent licensing activi-

. ties, has been named Vice-President-finance to succeed T. Kennedy; Stevenson, who will retire on Nov. 30 under the company's ageretirement rule. Mr. Best's appointment will become effective at thattane. ,Mr. Best will continue to. be responsible for patent-licensing
, in addition to duties associated with his new post.—V. 167, p. 2584.

: Western Pacific RR. (& Subs.)—Earnings— V
(Inch Sacramento Northern Ry. and Tidewater Southern Ry/r v
Period End. July 31—-' - 1348—Month-^1947 1948—7 Mos -

Ry. oper. revenucs____r - $4,107,019 53,406.112 $25,082,838 $22,
Ry. oper. expenses.^.— 3,076,371 2.638,802 20,219,829 18,

Co.) '
-1947

213,269
821,643

Payroll tax accruals -

7Income tax accruals,,-
All other ry. tax' accrls.

Ry. cper, income—-
Equip, and Jt. facility
, rents (net Drh —.

Net ry. oper. income.
Other income.—4-~—

Total income—!—"
Misc. deductions— ."
Fixed charges !.- 1

-

$1,030,148
109,642 '

271,060
■

111,259

$767,310
"

152,458

94509

$4,863,009
731,461
653,029
666,040

$3,391,626
1,011,323

9,720
613,229

-

$538,187
'

$522,343 $2,792,479 $1,757,352

— -46,173 156,440 500,883 696,776

$492,014
123,663

$365,903
191,709

$2,291,596
919,318

$1,060,576
590,875

$615,632
"

140,250
44,900

$557,613
125,664
44,614

43,210,914
1,605,825
316,479

$1,651,451
251,445
338,309

$430,533 $387,335 $1,288,609 $1,011,697

Westinghouse Electric Corp.—Earnings—
Period End. June 30— 1348—6

l^os.—.1947 1948—12 MCS,—1947
Orders booked, 532.706,799 432,139,7P0 1,029,193,967 915,276,926
Orders unfilled - 686,615,274 673,496,915 636,615,274 673,496,915
Sales billed 479.153,529 337,714,707 926,099,526 C38,426,o09
rInc. before Fed. taxes 44,118,796 40,230,186 89,357,217 31,5o6,3Jj

end has adopted the general policy of distribu
taxable net Income (excluding gain or loss on

form of quarterly dividends and, as long as the
the Internal Revenue Code relating to regulated
are in effect, substantially all taxable net gain

special year-end distribution.
fAfter deducting taxes applicable to realized

investments of $20.—V. 167, p. 1514.

^vestment companieson investments as a

gain from sales of

Income tax— 19,177,696 18,494,744
Fed. carry-back tax „

•,

37,845,143 21,395,443

__'__Cr20,710,0C0
Wiilson Products, Inc.-
The Chemical Bank

-Registrar Appointed-

Net income 24,941,100 21,735,442 52,012,074 30,900,893

•After provision for special reserve ($2,500,000 in first half of
$5,500,000 in first half of 1947; $5,101,090 in 12 months ended June 36,
lW, and $5,500,000 in 12 months ended June 30, 1947) to cover pos¬
sible inventory losses. ~

^ " *; *
NOTF—Westinghouse Electric Supply Co. previously reflected only In

income is - included in orders booked, saies billed and taxes in this
report.—V. 168, p. 989. - - - * -

& Trust Co., New York, N. Y., has been
pointed registrar for the common stock.—V.„ 167, p. 1965. P"

Weston Electrical Instrument Corp. (& Subs.)-
1946

$618,820
160.583
$3.85 -

-Earns.

1948

$392,945
160,583
$2.45

1947

$406,652
160,583
$2.53

1945

$244,060
160,583

■ $1.52

6 Mos. End. June 30
Net profit after taxes—
Capital shrs. outstdg.—-
Earns, per share- .

During the first six months of 1948 cost of moving machinery,
equipment, and inventories of subsidiary, the C. J. Tagliabue Corp.
(N. J.), acquired on Jan. 19,, 1948, amounted to $265,435. Earned
surplus was charged In the amount of $159,261 which is the re- *

mainder of the total cost after deducting $108,174, for the related
reduction in Federal income tax attributable thereto and charged to f
income.—V. 167, p. 477. .

i Westvaco Chemical Corp.—Merger Approved— \

The stockholders on- Sept. 2 approved an agreement of merger
whereby this corporation will be merged into Food Machinery Corp.,
the stockholders of which ratified the agreement on Sept. 3. ;/
Immediately following the stockholders' meeting of Food Machinery

Corp., the directors elected William B-. Thorn and Max Y. Seaton as
Vice-Presidents and directors of Food Machinery Corp. At the same *
meeting, Maurice E. Gilbert was made Assistant Secretary of the
corporation. • /... " */ ' '•.••• ./ ; '.'■■■ 7 '!
Messrs. Thorn, Seaton and Gilbert, were President and director,

{

Executive Vice-President and director, and Secretary-Treasurer aud
director, respectively, of Westvaco Chemical Corp. « ^ .

Referring to the issuance of 3%% cumulative preferred stock, of ,

$100 pab value, and common stock, of $10 par value, of Food Ma¬
chinery & Chemical Corp., in exchange for $3.75 cumulative preferred •"
stock, of no par value, and common stock, of no par value, respec¬
tively, of Westvaco Chemical Corp., as follows: One share of preferred
stock for each present share of preferred stock; l'A shares of com¬
mon stock for each present share of common stock (cash will be paid ;

in lieu of fractional shares), in accordance with an agreement of
merger, dated July 6, 1948, effective Sept. 9, 1948; and to the pro¬
posed admission to the list of the preferred stock of Food Machinery
& Chemical Corp. and suspension from dealings of the preferred stock
and common stock of Westvaco Chemical Corp. on Sept. 10, 1948; ;
the New York Stock Exohange directs that Exchange contracts made
on and after July 29, 1948, in WESTVACO CHEMICAL CORP. $3.75
cumulative preferred stock and common stock may be settled by
delivery either of certificates of the respective classes of stock or
the .equivalent in certificates of 3%% cumulative preferrd stock and
common stock of Food Machinery & Chemical Corp., respectively. , .

Referring to the change in name of Food Machinery Corporation to
Food Machinery and Chemical Corp. in accordance with an agreement
of merger, which also provides for the reclassification of each present
share of 3V4% cumulative convertible preferred stock, of $100 par
value, of Food Machinery Corp., into one share of 3'A% cumulative
convertible preferred stock, of $100 par value, of Food Machinery &
Chemical Corp.; and for the issuance of common stock, of $10 par,'
value, of Food Machinery & Chemical Corp., share for share, in
exchange for present common stock, of $10 par value, of Food
Machinery Corp., the New York Stock Exchange directs that Exchange
contracts made on and after July 29, 1948, in FOOD MACHINERY
CORP. 3%% cumulative convertible preferred stock and common stock
may be settled by delivery either of certificates of the respective
classes of stock bearing the name Food Machinery Corp. or Food
Machinery & Chemical Corp.; and that until further notice contracts
in FOOD MACHINERY & CHEMICAL CORP. 3'A% cumulative con¬

vertible preferred stock and comomn stock may be settled by delivery
either of certificates of. the respective classes of stock-bearing the
name Food Machinery & Chemical Corp., of Foojd Machinery Corp.
For complete details, see V. 168, p. 389. 1 : r *

Wheeling & Lake Erie Ry.—Equip. Trusts Offered—
Halsey, Stuart & Co. Inc. won the award Aug. 8 of $1,-
600,000 Series Q, 2Vs% serial equipment trust certifi¬
cates, maturing $80,000 each March 15 and Sept. 15, 1949
to 1958, inclusive. The certificates, issued under the
Philadelphia plan were immediately re-offered, subject
to ICC authorization, at prices to yield from 1.35% to
2.40%, according to maturity. .

.

/ The certificates will be issued to provide for not more than 80%
of the cost, estimated at $2,000,000, of 500 new 50-ton, all steel
Gondola cars. v
The issue was awarded on a bid of 99.3819, a net interest cost of

about 2.25%. Other bids, for the certificates at 2%s were; R. W.
Pressprlch & Co., 99.194; Harriman Ripley & Co., Inc., and Lehman

..Brothers (jointly), 99.119; Salomon Bros. & Hutzler, 99.102. For the
certificates as 2V4S, the following bids were received: R L. Day &
Co., 99.8465; Harris, Hall & Co. (Inc.), 99.5445; Kidder,' Peabodv &

; Co., 99.42.—V. 168, p. .989. . , " -

V Wheeling Steel Corp. (& Subs.)—Earnings—
< CONSOLIDATED INCOME STATEMENT YEAR ENDED JULY 31, 1948

Gross sales, less discounts, returns and allowances___L__
!- Dividends, int.f rentals (net), cash disct. on purchases, etc.-

> Cost of products sold and other opreating chara«sZI~"Z~3;'

Repairs and maintenance
r;:
Depreciation, depletion, and amortization

•! Sales of fixed assets
Pensions (corporation's plan) ;

! Selling, general and administrative expense__ __Z"
Interest & net discount on funded & long-term debt___ZZ
Profit before Federal taxes on income

Provision for estimated Federal taxes on income______Z™'
Appropriation for possible future inventory price declines

Balance surplus
—v. 168, p. 989. '. ...~Tr~~r'

- 11,058,220

. ,*Netf incc:ne___r^.
♦/mount available for contingent charges, i.e., capital fund, interest

requirements on general mortgage 4%% income bonds, sinking lund
xjod other corporate purposes, flncome taxes are accrued on a con-

solidateJ return basis, v The deduction: from taxable income for net

"fugs of subsidiary companies reduces taxable income to such an extent
410 greater accrual than is* shown is neccsscry to date,—V. 153, p. 963.

. Whitehall Fund, Inc.—Earnings—
The asset value of the company's capital stock on June 30 1948was $16.43. This compares with an asset value of $15.23 at the endof 1947 and one of $15.00 on March 31, 1947, the date of the initialpublic offering. •

EARNINGS FOR PERIOD JAN. 1 TO JUNE 30, 1948 V
Income from cash dividends and interest .

General expenses ~
♦Taxes .' - ■ 7^"""*

, Wisconsin Central Ry.—-Earnings—
July— »' 1948 1947

Gross from railway—$2,651,369 $2,225,756
Net from railway—. 843,107 652,954
Net ry. cper. income___ 360,610 241,840
From Jan. 1—

Gross from railway—_ , 17,153,735 14,971,215
Net from railwray_*_____- 4,640,347 4,327,930
Net ry. oper. income— 2,190,940 2,213,075
—V. 168, p. 490.

$1
1946

.980,506
446,339
227,883

,678,041
,127,265
652,227

- 1945/7
$1,870,429

529,092
222,898

12,330,331
3,315,666
1,765,780

Wisconsin Electric Power €•»-—Earnings—
. UNCONSOLIDATED INCOME STATEMENT
12 Months Ended June 30— 1948 .. 1947' 1945

Total operating revenues__________ $43,134,367 $37,524,190 $33,722,084" * oo

26!oil|928Total operating expenses and taxes 36,407,303 30,783,671

7. Net operating revenues___'__;_-_
Total non-operating revenues

$6,727,064 $6,740,519 $7,710155
'

1,069,985 1,326,540 1,231,343

Gross income $7,797,049 $8,067,060 $3,941,499
Total deductions —. 1,790,702 1,766,038 3,511971
Approp. for contingency losses on .

. . ; ' -
investment in capital stock of
transportation subsidiary .. 500,000 500,000 500,000

Net Income / $5,506,346 $5,801,022 $4,923,527
CONSOLIDATED INCOME STATEMENT

12 Months Ended June 30— 1948 1947 1946
Total operating revenues-. $55,991,631 $49,884,400 $45,270,021
Total operating expenses and taxes 47,221,594 40,723,250 35,068,352

Net operating revenues—
Total non-operating revenues—.

i,770,037 $3,161,150 $10,201,669
520,989 466,717 •; 310,332

Gross income

Net interest charges——____". 7
Prov. for divs. on pfd. stks. of subs.
Other deductions
Approp. for contingency losses on

Investment in capital stock of

transportation subsidiary !

$9,291,026
2,639,983
330,464

'215,062

$9,627,867 $10,512,001
2,613,426 3,202,267
330,463 ' 330,463
92,983 1,282,043

500,000 500,000 500,000

Net income
-V. 168, p. 590.

$5,605,517 $6,090,993 $5,197,227

/ Wisconsin Gas & Electric Co.—Earnings— ;
12 Months Ended June 30—■ . 1948 • 1947 ' 1946

Total operating revenues— $11,978,621 $10,731,584 $9,619,503
Total operating expenses and taxes 11,222,827 9,673,786 8,507,824

Net operating revenues

Non-operating revenues (net)

Gross income :

Deductions from gross income.—.

Net income
—V. 168, p. 194.

$755,794 $1,057,797 $1,111,679
19,594 - V 29,313 • 26,939

$775,388 $1,087,111 $1,138,618
424,053 426,092 427,620

$351,335 $661,019 $710,997

Wisconsin Investment Co.—Earnings—
6 Months Ended June 30—- 1948 V= 1947 ^Divs. and int. received on marketable securities < $24,804 $36,470

General, and administratiye, (pxpepses- 16.084 13,46$
Net ipcome (excluding gain on investments) : 8,720 23,002

$41,895
513,872

Net realized gain on investments— > $59,715
Number of common shares outstanding— ! r' 509,371
—V. 167, p. 477.

, 1 I

Wisconsin Michigan Power Co.—Earnings—
12 Months Ended June 30— ! 1948 1947 ' -Z 1945

Total operating revenues—$7,314,368 $6,555,505 $5,663,021
Total operating expenses and taxess 6,027,189 5,192,673 Z 4,283,185

Net operating revenues

Non-operating revenues (net)

Gross income
Deductions from gross income-

Net income
—V. 168, p. 194. ; , - - ^ -

$1,287,179
> 56,911

$1,362,833 $1,379,835
i 43,363 12,050

$1,344,090 $1,406,196 $1,391.8^
,640,290 514,230 538,715*

$703,800 $891,916 $853,166

> (F. W.) Woolworth Co.—August Sales— " '
ug- 31— 1948—Month—1947 1948—8 Mos.-1947
—v— $44,737,732 $44,195,572 $362,419,395 $337,696,22sSales !

—V. 168, p. 652.

144,025,167
*

/ 902,921! ;'

144,928,088
98,040,944

; 9,916,425
4,930,342 „

Cr48,962
934,986

. 8,647,221
• 742,412

21,764,220
. _ 8,706,000

2,000,000

1(Wm.) Wrigley Jr. Co.—Earnings— i -

\ (Including Wholly Owned Subsidiary Companies) -

Period End. June 30— / .13435—3 Mos.—1947 ,"1948—6 MOS.—1947
Net sales less cash dis- " r v >.1

:;counts ——. J—__ $14,809,923 $12,221,871 $29,175,400 $22,44Z,bU
Other income (net)—— , 273,669 » 261,218 . 595,014 i - ojo,*

ineome__—„__ $15,033,592 $12,483,083 $29,770,414 $23,077,7o9
goods sold—— 7,290,933 6,663,956 14,519,171 ^ ' /J.;/

Total
Cost of goods
Selling; distribution and
*

,gen. admin, .exps,—
Prov. for deprec.—_—
Federal Income taxes—"
Foreign income taxes—"
♦Reserve

_

2,824,868
143,661

1,630,005)
192,526)/
673,940

2.326,154,,
141,681

1,252,171

5,432,432
, '■< 290,429
) 3,195,096
j 370,799

, 1,523,424 |

4.297,700
270,663

2,063,085
206>139

Net earnings
Com. shs. outstdg
Earnings per com. sh.

$4,439,063/
1,968,187

$2.26

to one-half the
income tax a""

o'lB7
1,968,187

, $1.93
esti'

$9,07fi
1,163
200

Net income (cxclud. gain or loss on investments)——— $7 71-?tNet realized loss on investments—!
_ ~ ' e

,;Increase of unrealized appreciation of investments—ZZ-Z i "-$34,919
•No provision has been made"tor Federal' inCorhe tax"because 'th*corporation has elected to be taxed as a regulated investment company

f ■ 1 '''''J

$2,321559 $2,099,127
1,968,187 1,968,187

$1.18
. Z, $1.07

•To increase actual sales promotion expense
mated total for the year 1948, less Federal
thereto. • ■ ■

.

.NOTE—Net earnings of foreign subsidiaries included ab°ve Z947
fcZ'Z Z9 for -hrec months 1948 $188,478 for three mont) ,947,-£528,427 for six months 1948 and $277,618 for six monthsV. 167, p. 2301. • - / \ -
V V • v.t •

t ...,

Yale & Towne Mfg. Co.—New Vice-President—
,?chwenk Of Shaker Heights (Cleveland)/ Ohio, has ^appointed Vice President in charge of production and_a„ciHpnt.du.t!es, °n Sept. 1, it was announced by Calvert Carey, ^Zlident 0

th^w S^wenk formerly served as Assistant to the pres
The/Weatherhead Co. of Cleveland.—V, 168, p. 390.

i.1 ' h/• >.;■ /"x;J

Z/
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STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

-r ALABAMA

'• Mobile, Ala. • v'

No Tenders — H. G. Ziegler,
City Comptroller, reports that no
offers to sell 3]/2% tunnel revenue
anticipation bonds, dated April 1,
1943, due May 1, 1969, were re-
received in connection with the
call for lenders on Sept. 8.

Opelika, Ala.
Bond Offering—H. R. Brown,

Chairman of the Board of Direc¬
tors of the Water Works Board,
will sell at public auction on Sept.
14 an issue of $1,050,000 water
revenue bonds. Dated Oct. 1, 1948.
Due annually on Oct. 1 from 1949
to 1978 inclusive. The bonds will
be part of an authorized issue in
the aggregate principal amount of
$1,200,000 of which only $1,050,000
are to be presently sold. They will
be payable solely out of, and sub¬
ject to certain prior pledges will
be secured pro rata by a pledge
of, the revenues "to be derived
from the operation of the water
works system of the board, and
by a mortgage and deed of trust
thereon. The bonds maturing in
1978 will be callable out of sur¬

plus revenues in 1952 and there¬
after and all the bonds will be
callable from any source in 1958
and thereafter, as a whole or part.
The board will furnish the ap¬

proving opinion of White, Brad¬
ley, Arant & All of Birmingham.

CALIFORNIA

Calaveras County, Mark Twain
Hospital Dist. (P.O. San Andreas),

California

Bond Sale—The $175,GOO hos¬
pital bonds of 1948 offered on

Sept. 1 were awarded to the Bank
of America National Trust & Sav¬

ings Association, of San Francisco,
at a price of 100.136, a net interest
cost of about 2.649%, as follows:
$95,000 2V2S, due on June 15 from
1950 to I960 inclusive, and $80,-
000 2%s, due on June 15 from
1961 to 1968 inclusive.

Contra Costa County, San Ramon
School District (P.O. Martinez),

^ California <

Bond Sale—The $50,000 school
bonds offered Sept. 7—v. 168, p.
990 — were awarded to Blyth &
Co. of San Francisco, at a price
of 100.022, a net interest cost of
about 2.325%, as follows: $26,000
™ Adue, on Oct. 1, , 1949 to
I960 inclusive and $24 000 23/4s,
due on Oct. 1, 1961 to 1968 inclu¬
sive.; Dated Oct. 1, 1948. Second
high bid of 100.082 for 3y4s, was

jnaae by the Bank of America Na¬
tional Trust & Savings Associa¬
tion of San Francisco; > < ^
Contra Costa County, Lafayette

e Dist' (P.O. Lafayette),.Calif.
. BondOffering—Sealed bids will
be received; until 11 a.m., (Calif.
J«T), on Sept. 13, by Karl T.
Copper^ Clerk of the Board of

■J-ire Commissioners, for the pur-
. ase.. $95,000 firehouse con¬

struction bonds. Interest rate is
mL° exceed 5%> payable J-D 15.
deters will be permitted to bid
«erent rates of interest and to

wt- rates Prospective of the ma-
uruies of said bonds. ; Interest

be stated in a multiple
XA0! 1%. Denomination $1,000.
fL d June 15, 1948. Due on June
ijLas Allows: $5,000 in 1949 to
^9, and $10,000 in 1960 to 1963,
nnA s*ve' without option of
TPc?r. Payment. , Coupon bonds,
I ■,;erable as to both principal

teresf^ I1; PrinciPal and in"
Payable at the office of the

unty Treasurer. The approving
Pinion of Orrick, Dahlquist, Neff
will Lrrlngton' of San Francisco,
biAbe/Urnisbed to the successful
chpn?1 iree of charge. A certified
order J4'250' Payable to the
tone* the County Treasurer,st

accompany each bid. .

El Monte High School District, Los
Angeles County (P. O. Los

Angeles), Calif.
Bond Offering— Earl Lippold,

County Clerk, will receive sealed
bids until 10 a.m., (Calif. DST)
on Sept. 14 for the purchase of
$1,275,000 not to exceed 5% inter¬
est school building bonds. Dated
Oct. 1, 1948. Denomination $1,000.
Due Oct. 1, as follows: $65,000
from 1949 to 1963 inclusive, and
$60,000 from 1964 to 1968 inclu¬
sive. Principal and interest (A-O)
payable at the County Treasurer's
office.

, A certified check for 3%
of the bonds, payable to ordet of
the Chairman; of the Board of
Supervisors, is required. ;

Ivanhoe School District, Tulare
County (P. O. Visalia), Calif.

u Bond Offering —- Gladys 'Stew¬
art; County Clerk, will receive
sealed bids until 10 a.m. (Calif.
DST) on Sept. 14 for the purchase
of $67,000 not to exceed 5% inter*
est school bonds.; Dated Nov. 1,
1948. Denomination $1,000. Due
Nov. 1, as follows: $4,000 from
1949 to 1954 inclusive; $3,000
from 1955 to 1967 inclusive, and
$4,000 in 1968. Principal and in¬
terest (M-N).i payable at . the
County Treasurer's office. A cer¬
tified check for 5% of the bonds,
payable to order of the Chairman
of the Board of Supervisors, is
required. • , , > - t

LaCanada School District, Los An¬
geles County (P. O. Los

Angeles), Calif.
Bond Offering—Earl Lippold,

County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST) on

Sept. 14 for the purchase of $187,-
000 not to exceed 5% interest
school building bonds. Dated Oct.
1, 1948. Denomination $1,000. Due
Oct. 1, as follows:' $7,000 in 1949,
and $10,000 from 1950 to 1967 in¬
clusive. Principal and interest
(A-O) payable at the County
Treasurer's office. A certified
check for 3% of the bonds, pay¬
able to order of the Chairman of
the Board of Supervisors, is re¬

quired, . I v V y- 4 --
LoS Angeles County Waterworks
Dtit. No.'16 (P. O. Miramonte i

'

Park), Los Angeles County,
California

• Bond Offering — Sealed bids
will be received until 10 a.m. on
Sept. 14, by Earl Lippold, County
Clerk, for the purchase of $36,000
\Vell and pumping equipment
bonds, interest rate is not to ex¬
ceed 8%, stated in a multiple of
i/4 of 1%, payable semi-annually.
Denomination $1,000. Dated Oct.
1, 1948. Due $1,000 from Oct. 1,
1950 to 1985, inclusive. Principal
and interest payable at the County
Treasury. Each bid shall be for
the entire amount of the bonds at
a single rate of interest, at not less
than par and accrued interest. A
certified check for 13%,; of - the
amount of bonds bid for, payable
to the order of the Chairman of
the Board of Supervisors, is re¬
quired. • ; , y,; ' p \ ' - ♦

Orange County, Katella Schl. Dist.
(P.O. Santa Ana), Calif.

Bonds Not Sold — The district
was unable to sell the $85,000
building bonds offered Sept. 7—
v 168, p. 990—as a result of an
error in the election notice. Bids
were returned unopened.:: - ^

Riverbank, Calif.
Bond Sale—The $150,000 cou¬

pon or registered sewage of 1948
bonds offered for sale on Sept. 7
—v 168, p. 891—were awarded to
the Bank of America National
Trust & Savings Association, ot
San Francisco, at a price of
100.146, a net interest cost of
about 3.78%, on the bonds divided
as follows: $60,000 as 4s, due
$5,000 from June 15, 1949 to 1960,

the remaining $90,000 as 33/4s, due
$5,000 from June 15, 1961 to 1978,
all inclusive. Interest payable
J-D. Runner-up in the bidding
was the California Bank, of Los
Angeles, offering 100.104 for $85,-
000 as 33/4s, and $65,000 as 4s.

San Diego (City and County),
Calif.

Bond Election—At the general
election on Nov. 2 it is said that
proposal calling for the issuance
of $14,000,000 various purpose
bonds will be submitted to the
voters. v'/:-V-V' : ;V ••

Wilsona School District (P. O. Los
Angeles), Los Angeles County,.
j"California
Bond Offering — Sealed bids

will be received until 10 a.m. on

Sept. 14, by Earl Lippold, County
Clerk, for the purchase of $14,250
coupon : school bonds. Interest
rate is not to exceed 5%, stated in
a multiple of y4 of 1%, payable
semi - annually. Denomination
$750. Dated Oct. 1, 1948. Due
$750 from Oct 1, 1950 to 1968, in¬
clusive, v Principal and interest
payable at the County Treasury.
Each bid shall be for the entire
issue at a single rate of interest,
at not less than par and accrued
interest. A certified check for 3%
of the amount of bonds bid for,
payable to the order of the Chair¬
man of the Board of Supervisors,
is required. , ' . ':

COLORADO

Lamar, Colorado
Bonds Sold—An issue of $150,-

000 2V2% water works system ex¬
tension and improvement bonds
has been sold. Dated Aug. 1, 1948.
Due $15,000 annually from 1951 to
1960 inclusive. : ,

CONNECTICUT

North Haven, Conn.
Notes Sold—It is stated that

$125,000 tax notes were purchased
on Aug. 11 by Day, Stoddard &
Williams, of New '/Haven, at
0.95% discount. Dated Aug. 16,
1948. Due on April 15, 1949.

. , " . Torrington, Conn.
H"Notes Sold—It . is stated that

$200,000 tax anticipation notes
were awarded on Aug. 25 to Day,
Stoddard & Williams, of New
Haven, at 0.97% discount. Dated
Sept. 1, 1948. Due on May 2,
1949. The only other bidder was

Cooley & Co.r offering 1.08% dis¬
count. i

DELAWARE

K V Wilmington, Del. -7
Bond Sale — The $480,000 2%

general purpose bonds offered
Sept. 9 — v. 168, p. 892 — were
awarded to the Union Securities
Corp.; and Wm. E. Pollock & Co.,
Inc., both of New York, jointly,
at a price of 102.56, a basis of
about 1.762%. Dated Oct. 1, 1948
and due $20,000 on Oct. 1, 1949 to
1972 inclusive. Among other bids
were the following: Harris Trust
& Savings Bank and Laird, Bis-
sell & Meeds, jointly, at 102.269;
Northern Trust Co., Chicago,
102.149; National City Bank of
New York, 101.885; First Boston
Corp., 101.559; Bankers Trust Co.
and Kidder, Peabody & Co., joint¬
ly, 101.364; Halsey, Stuart & Co.
and Schmidt, Poole & Co., jointly,
101.159.

FLORIDA

Florida Improvement Commission
(P.O. Tallahassee), Fla.

Certificate Offering — Sealed
bids will be received until 2:30
P.m. (EST), on Sept. 21, by Di¬
rector C. H. Overman, for the
purchase of $375,000 Agriculture
and Citrus Inspection Building,
revenue, Series 20 coupon certifi¬
cates. Denom. $1,000. Dated Oct.
1, 1948. Due on Oct. 1, as follows:

$12,000 in 1950 and 1951, $21,000
in 1952, $22,000 in 1953, $23,000 in
1954, $24,000 in 1955, $25,000 . in
1956, $26,000 in 1957, $27,000 in
1958, $28,000 in 1959, $29,000 in
1960, $30,000 in 1961, $31,000 in
1962, and $65,000 in 1963. Princi¬
pal and interest payable at the
Bariiett National Bank of Jack¬
sonville. To bear interest ex¬

pressed in multiples of 3/4, 1/10 or
1/20 of 1% at the lowest rate ob¬
tainable when sold at par, the
Commission reserving the right to
determine who is the best bidder
and to reject any or all bids. The
certificates will be *sPld subject
to validation by judicial decree of
the Circuit Court of Leon County
and the State Supreme Court.
Delivery of certificates will be
made as promptly as possible after
Supreme Court decision. The ap¬

proving opinion of Chapman &
Cutler, of Chicago, to the effect
that such certificates are valid
and legally binding obligations of
the Commission, and, if requested,
a copy of the transcript of the
proceedings involved will be de¬
livered to the purchasers of the
certificates without charge. En¬
close a bank cashier's check for

2% of the par value of the cer¬
tificates bid, payable to the Com¬
mission. J '

Florida (State of) /
SBA Reports on Debt Opera¬

tions— The following data is
taken from a report just issued
by the State Board of Adminis¬
tration under the caption ''Review
of Operations, February 1930 to
June 30, 1948, inclusive." The
board consists of Governor Mil¬
lard F. Ca1 dwell as Chairman;
State Treasurer J. Edwin Larson
as Secretary and Treasurer, and
State Comptroller C. M. Gay, as
member. The board was created

pursuant to a constitutional
amendment ratified by the voters
at the November 1942 general
election as successor to the pre¬

ceding Statutory Board of Admin¬
istration which was established

pursuant to State law in 1929.
"Under the provisions of this

(1942) Constitutional Amendment,
the State Board of Administra¬
tion was created, whose mem¬

bers, the Governor, as Chairman,-
the State Treasurer and the State
Comptroller, as members, serve
without additional compensation.
Board powers are vested in the
newly created Board, which suc¬
ceeded to all of the power, con¬
trol and authority of the Statutory
Board of Administration, together
with the statutory powers of
Boards of County Commissioners
and Bond Trustees and of any

other Authority of special road
and bridge districts and other spe¬
cial taxing districts thereof, with
regard to county road and bridge
and special road and bridge dis¬
tricts bonds issued prior to July
1, 1931, except that the power to
levy ad valorem taxes is expressly
withheld from the Board. The
Constitutional Amendment pro¬

vides, among other things, for the
pledge, for a period of 50 years
from Jan. 1, 1943, of the proceeds
of two cents per gallon tax on

gasoline and other like products
of petroleum, to the payment of
principal and interest of county
road and bridge and special road
and bridge district bonds issued
prior to July 1, 1931, or refunding
bonds issued in lieu thereof. 0!

;V' Receipts ■'/ ; ■' •'^
From Bond Trustees— ———--—_«_—«$ 6,585,519.38
Ad Valorem Tax_i——————-.——J •

Gasoline Tax ———.—-—- 149,132,914.95
Auto Transportation Mileage Tax- — 5,233,189.89
Collection of Investments, Profit on Investments, In¬

terest and Other Items, Including Proceeds of SBA
Refunding Bonds —— 34,347,576.61

Total Receipts __$236,538,406.80

"The Board has the power to
issue refunding bonds to mature
within the 50-year life of the
Constitutional Amendment lor^
any of the outstanding bonds but
not at a greater rate of interest
than said bonds bore as of Jan. 1,
1943, and, to secure them by a

pledge of anticipated receipts
from gasoline or other fuel taxes,
and to issue, sell or exchange
gasoline or other fuel tax antici¬
pation certificates bearing inter¬
est at not more than 3% per an¬

num, ; to mature at such time •

within the 50-year period as the
Board may determine. The Board
may use sinking funds created for:
the bonds of any county or special
road and bridge district, to pur¬
chase the matured or maturing:
bonds participating in the gaso¬
line tax, of any other county or

any other special road and bridge
district, or other special taxing
district thereof, provided that as
to such matured bonds, the value
thereof as an investment shall be
the price paid therefor, which
shall not exceed the par value
plus interest at the rate of 3%
per annum. For the reason that it
is somewhat difficult to locate

long past due maturities the
Board has established the policy ;
of making prompt settlement for
any past due maturities presented
for payment and refunding only
currently maturing items when,
necessary.;-'
•: "At the time the Board of Ad¬
ministration commenced opera¬

tions, the road and bridge bonds
reported as outstanding ' aggre¬

gated $160,517,148.98, with inter¬
est thereon of $135,351,275.01 to
maturity. Applicable to the re¬
tirement of that debt the county-
officials turned over $5,877,623.05
cash. Investment and collection
items with a book value of $5,-
479,453.79 were turned over by
county officials and on hand Dec.
31,. 1930. Additional issues were
accepted by the Board involving
principal of $3,531,855.50, and in¬
terest thereon of $1,610,964.39.
"The outstanding bonded in¬

debtedness as- of June 30, 1948
was $87,222,172.42 principal, with
interest to maturity under pres-;
ent schedule of maturities of $32,~ •

001,912.39. This is a reduction of
45.66% in principal and 76.36%
in. interest. Applicable to the re- „

tiremen^of this debt 011 June 30;
1948, there was a cash balance of
$5,902,403.72, and investment and
collection items with a par value
of $1,936,457.05.
"In reconciling the statements

of indebtedness herein, it should
be remembered that prior to the
creation ' of '/the Constitutional
State Board of Administration, 1
some additions were made, to the
principal amount , of bonds out-
sjanding, by the refunding of in-
tfirGSt ■ ,■ >'

; "In addition to the $8,530,572.49
of securities purchased under the,
Kanner Bill, $18,257,543.72 of se-|
curities

t have been purchased,
mostly for retirement, at a cost of /
$17,027,030.31. i- ; ; ; ;;
"The following statement shows

general classification of interest
and sinking fund receipts and dis-;
bursements handled by the Board

during the period since it began
actively to function in February,
1930, to June 30, 1948.
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Disbursements
Principal

Expended for Bond Purchases under Kanner Bill, In¬
cluding Cost of Advertising -—

Gasoline Tax Funds Returned to Counties____
Gasoline Tax Funds Remitted State Road Department.
Bonds Purchased for Investment or Retirement (In¬

cludes $1,000,000 U. S. Bonds Purchased for.Jn-
vestment)

Handling Charges, Tax Assessors' Commissions and
Other Items __

73,330,403.30
106,569,197.32

5,240,240.43
9,842,314.41
14,667,991.92

17,027,030.31

3,551,519.11

Total Disbursements —

Cash on Hand June 30, 1948__—_—
$230,228,696.80

— 6,309,710.00

"For the period beginning Jan.
1, 1943 and ending June 30, 1948,
the State Board of Administration
issued $1,475,711.48 gasoline or
other fuel tax anticipation cer¬
tificates. Sinking funds of various
counties were used to purchase
$1,115,711.48 of said certificates,
which bear an average; interest
rate of 2.068%; $40,000 bearing
interest at the rate of 1.70% were

sold at public sale, and the re¬

maining $320,000 bearing interest
at the rate of 1.70% were ex¬

changed for other debt. The aver¬

age annual interest rate of all of
the certificates is 1.978%.

; / "For the same period, the Board
issued and sold refunding bonds
of various counties of the par
value of $13,207,900. . , . Of the
total securities offered at public
sale, 75% thereof were purchased
by banks and dealers located in
Florida.r / " •.

"The average annual interest
rate of the refunding bonds is
2.069%. The total par value of
gasoline tax anticipation certifi¬
cates and refunding bonds issued
by the State Board of Administra¬
tion from Jan. 1, 1943 to June 30,
1948, is $14,683,611.48, with an

average annual interest rate of
2.06%, while the average annual
interest rate of the bonds so re¬

funded was 4.839%.

/•'■ "Under these refunding opera¬
tions, optional bonds of par value
of $5,874,000 were called for re¬

demption by the State Board of
Administration and the calls met

through the proceeds of the sale
of refunding bonds bearing con¬
siderably lower interest rates, re¬
sulting in a reduction in interest
thereby of $4,708,021.97. Bonds of
the par value of $1,103,352.29,
subject to redemption prior to

-
- • $236,538,406.80

maturity, were called for out¬
right retirement by the Constitu¬
tional Board,1 resulting in an ad¬
ditional interest saving of $608,-
920.65, or a total interest saving
of $5,316,942.62. Maturities of the
par value of $8,809,611.48, bear¬
ing an average interest rate of
4.838%, were refunded at an

average interest rate of 1.823%.
* "The - refunding - issues were
scheduled to mature according to
the Board's ability to pay, based
upon estimates of revenue, except
in a few isolated instances in
which further refundings may be
necessary. ■>>.". /,.\ K /
"In all of these refunding op¬

erations no refunding agents nor
additional help were employed,
i. "Hamilton, LaFayette, Liberty,
Taylor and Washington Counties
are free of bonded indebtedness
administered by this Board, and
it is believed that the road and

bridge bonded indebtedness of the
following counties will be paid in
full during the years shown: «

Baker *.-1949 Highlands 1952
Dixie- .1949 Jackson >.^1951
Escambia .1951 Jefferson .1950
Gadsden 1950 Madison __1952

. : . Wakulla 1953 /'://:/
"In 41 counties, after reserving

sufficient funds to meet currently
maturing principal and interest
and establishing the necessary
sinking fund to meet future re¬

quirements, the Board distributes
the surplus gasoline tax , on the
basis of 80% to the State Road
Department * and . 20% to the
Board of County Commissioners,
as provided in said amendment.
Likewise, in the five counties
having no bonded indebtedness,
the gasoline tax is surplus and is
distributed on the 80-20 basis." b

■

Hollywood, Fla. - /• '
Certificate Sale — The $200,000

subordinate water revenue certif¬
icates offered for sale on Sept. 7
—v, 168, p. 892—were purchased
by B. J. Van Ingen & Co., of New
Ybrk, as 33As, at a price of 101.00,
a basis of about 3.69%. Dated
April 1, 1948. Due from Oct. 1,
1949 to: 1972. Interest payable
A-O. No other bid was received
for these certificates. y

Miami Shores, Fla.
Btfhd Sale—The $100,000: vil¬

lage hall bonds offered for sale on

Sept. 7—v. 168, p. 990—were
awarded to the Bessemer Proper¬
ties, Inc., of Miami, as 314s, at a
price of 101.007, a basis of about
3.14%. Dated May 1, 1948 : Due
from May 1, 1949 to 1965 inclu¬
sive. Interest payable M-N. Sec¬
ond best bidder was Barcus, Kin¬
dred & Co., offering ; 100.26 for
314s.-: //'/// / "

Tarpon Springs; Fla. ' •

, Bonds Purchased—The call for
tenders on Sept. 1 of 1-5% re¬

funding bonds, dated Jan. 1, 1939,
due Jan. 1, 1974* resulted in the
purchase of $40,625 bonds at an

average price of 67.70. : V

Winter Haven, Fla."
Certificate Offering—O. Roscoe

Way, City Auditor and Clerk, will
receive sealed bids until 7:30 p.m.
(EST) on Sept. 14 for the pur¬
chase of $775,000 "• water and
sewer revenue certificates. Dated
July 1, 1948. Denomination $1,-
000. Due July 1, as follows:
$5,000 in 1950, $13,000 in 1951,
$14,000 in 1952, $15,000 in 1953
and 1954, $16,000 in 1955, $18,000
in 1956, $19,000 in 1957, $20,000
in 1958, $21,000 in 1959, $22,000 in

1960, $23,000 in 1961, $24,000 in
1962, $25,000 in 1963, $26,000 in
1964, $27,000 in 1965, $29,000 in
1966, $30,000 in 1967, $31,000 in
1968, $33,000 in 1969, and 1970,
$35,000 in 1971, $36,000 in 1972,
$37,000 in 1973, $39,000 in 1974,
$40,000 in 1975, $41,000 in 1976,
$43,000 in 1977, and $45,000 in
1978. The certificates will bear
interest at a rate or rates ex¬

pressed in multiples of V4 or 1/10
of 1%, to be determined after bids
have been received and the award
will be made to the bidder offer¬
ing to pay par and accrued inter¬
est and specifying a rate or rates
which result in the lowest net in¬
terest cost to the city .after the
deduction of the premium offered,
if any.. Certificates maturing on
and after July 1,1974, are optional
for redemption, together with the
remaining certificates of the total
authorized issue of $1,500,000 so

maturing, in inverse ; numerical
order on July 1, 1968, and on any
interest payment date thereafter
at par and accrued interest. The
certificates of the total authorized
issue of $1,500,000, have been au¬

thorized to acquire a water works
system for the city and to improve
and extend the sewer system of
the city, and are payable, together
with such obligations as may be
issued on a parity in the future
under the provisions of the ordi¬
nance authorizing the certificates,
from the net revenue of the
water and sewer system. Each bid
is to be accompanied by a certi¬
fied or cashier's check in the
amount-of 2% of the amount of

the certificates to be purchased,
payable to the city. Bids are to
be conditioned upon the unquali¬

fied approving opinion of Chap¬
man & Cutler, of Chicago, the cost
of which will be paid by the city.

'

HAWAII

Honolulu (City & County), Hawaii
Bond Offering—Sealed bids will

be received until'9 a.m. (HST),
on Sept. 23, by Wm. Shung-Hoon,
Jr., Treasurer of the City and
County, for the purchase of $2,-?
600,000 coupon sewer, Series F
bonds. Interest rate is not to ex¬

ceed 5%, payable M-S. Denom.
$1,000. Dated Sept. 15, 1948. Due
Sept. 15, as follows: $75,000 : in
1953, and $77,000 in 1954 to 1978.
Bids will also be received at the
office of the Chemical Bank &
Trust Co., New York, up to 3 p.m.
(DST). Principal and : interest
payable at the office of the Treas¬
urer, or at the option of ; the
holder, at the Chemical Bank &
Trust Co., New York City. No
bidder may name more than three
interest rates for the bonds', and
no interest rate shall be specified
which is not in a multiple of %
of 1%. No proposal will be con¬

sidered which specifies split in¬
terest coupons or which names

more than one rate of interest for
any single maturity: The bonds
will be awarded to the highest;
responsible bidder or bidders of¬

fering /such rate or rates of.
interest as will produce the low¬
est interest cost to the • City and
County over the life of the bonds
after deducting any premium of¬
fered. The phrase "life of the
bonds" shall be deemed to mean

the period the bonds will be out¬

standing from the date thereof to
their respective maturity dates,
and the term "interest cost" shall
be deemed to mean the aggregate
of the interest payable on all the
bonds over the life of the bonds
as above defined. Unless other¬
wise stated in the bid,, each bid
will be understood as an offer for
all or . any part of the ~ total
amount of bonds for which ap^r
plication is made. No bid will be
accepted for less than the par
value of the bonds bid for and the
right is reserved to reject any and
all bids. An interim receipt or
interim receipts exchangeable for
definitive bonds will be delivered
to the purchaser at the time of
payment of the /purchase price
and definitive bonds will be de¬
livered as soon as the same can

be prepared and executed. Enclose
ar certified check for 2% of the
par; value; of the bonds bid for,
payable to the City and ;County.

ILLINOIS

Hartsburg-Gemden School District
yv:'\ / (P.O. Hartsburg), 111. - l /v
Bonds Sold—The Secretary of

the Board of Education states that
$200,000 construction bonds have
been sold.

t ^ % -

T Hinsdale, III. • -"/
Certificate Sale *-■/An issue of

$225,000 electric revenue certifi¬
cates was awarded on Sept. 7 to
Bacon, Whipple & Co. of Chicago,
on a bid providing for a net in¬
terest cost of *2.159%. Due on

Sept. 1 from 1949 to 1958 inclu¬
sive. ?■

: •: •;/ //INO IANA////
Speedway, Ind. , Z/fZ/Z

;; Bond Offering—J. Wayne Bax¬
ter, Town Clerk-Treasurer, will
receive sealed bids until 2 p.m.
(CDST) on Sept. 17 for the pur¬
chase of $35,000 not to exceed 4%
interest school building;:,bonds.
Dated Sept. 1„ 1948. Denomina¬
tion $1,000. Due as follows: $1,-
000 Jan. 1 and July 1 from 1950
to 1966 inclusive, and $1,000 Jan.
1, 1967/ Interest J-J. Bidder , to
name a single rate of interest, ex¬
pressed in a multiple of y4 of 1%.

••• Terre Haute School City, Ind.
Bond Sale—The $525,000 school

improvement bonds ; offered on

Sept. 8—v. 168, p. 992—were
awarded - * to f the - Northern Trust
Co., Chicago, and the Indianapolis
Bond • & Share Corp/ of Indian¬
apolis, in joint-account,' as iy2s,
at a price of 100.382, a basis of
about 1.428%. Dated Sept. 1,1948
and due semi-annually from July

1, 1949 to Jan. 1, 1959. Second
high bid of 100.375 for iy2S was

made by Glore, Forgan & Co. of
Chicago. / \ /

Valparaiso Park District, Ind.
Bond Offering—E, J. Cotter-

man, City Clerk-Treasurer, will
receive sealed bids until 10 a.m.

(CDST) on Sept. 27 for the pur¬
chase of $25,000 not to; exceed
4 y>% interest park bonds. ; Dated
July 1/ 1948. Denomination $l,r-
000. vDue $1,000 on Jan. 1 from
1950 to 1974 inclusive. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of y4 of 1%:
Interest J-J. The bonds are pay¬
able from a special tax levied on

all property in the Distirct. A cer¬

tified check for 3% of the bonds
bid for, payable to order of the
City Clerk-Treasurer, is required.
Legality to be approved by Ross,
McCord, Ice & Miller; of Indian¬
apolis. :/■'/; „ ;;/■;/ ; /////
Warren Township Schl.< Township
/ (P.O. , Indianapolis), Ind.
Bond Offering — B. L. Curry*

Township . Trustee* will receive
sealed bids until 8 p.m. (CST)
on Sept. 20 for the purchase of
$50,000 not to exeeed 4y2 % in-i
terest building bonds. Dated Sept.
1, 1948. Denomination 1,000. Due
as follows: $5,000 *July 1, 1949;
$5,000 Jan. 1 and July 1, 1950 to
1953 inclusive, and $5,000 Jan.; 1,
1954: Interest J-J./ A certified
check for $500, payable to order
of the School Township, is re¬
quired; /Legality to be approved
by Ross, McCord, Ice & Miller of
Indianapolis, m Z / .. j. /////
WebsterlTownship(P.O.Webster),
'Z/':'r:Z.V.v Indiana :: /A..;'/ //:
Bond Offering—Louis H, Weber,

Township Trustee, will receive
sealed bids until 8 -p.m/ (CDT)
on Sept. 13 for the purchase of
$40,000 not to exceed 4y2% in¬
terest:building bonds, divided as
follows: • ' ' • ■ -,

$20*500 Civil Township bonds. Due
. / Jan/1/as follows: $1,000 from
> / -1950 to 1966 inclusive; $2,000
ZZ in 1967 and $1,500 in 1968. V.
/19,500 School Township bonds.
/ / Due as follows: $500 July 1,
i Z/1949; $1,000 Jan. 1 and $500
i on July 1, 1950 to 1961 inclu-
<; / - sive, and $1,000 Jan. 1, 1962.
t All of the bonds are dated July
1, 1948. i' Interest J-J. Legality to
be approved by Ross, McCord, Ice
Millerqi Indianapolis^ , .*

IOWA

Davis County (P. O. Bloomfield),
"5"'Iowa- Z // ■

■\ Bond Offering—Philip C. Brown,
County Auditor; will receive seal¬
ed bids until 1 p.m. (CST) ion
Sept. 17 for the purchase of $175,-
000 public hospital bonds. Dated
Oct. 1, 1948. Denomination $1,000.
Due Oct., 1, as follows: $6,000 in
1949; $7,000 in 1950 to 1952; $8,000
in 1953; $7,000 in 1954; $8,000 in
1955 and 1956; $9,000 in 1957; $8,-
000 in 1958; $9,000 in 1959 to 1961;
$10,000 in 1962 to 1966; $11,000 in
1967, and $12,000 in 1968, optional
Oct. 1, 1953. Printed bonds and
the approving opinion of Chap¬
man & Cutler, of Chicago, will be
furnished.; A check for $3,500 on
bank in Iowa is required. / ;

Wapelhr County ■< (P.O.- OttumUfa)/
. z.z/.. /,/ / Iowa
'■} Bond Offering—J. Edward Mick,
County •Treasurer, will receive
sealed bids until 11 a.m. (CST)
on Sept.? 14 for the purchase of
$280,000 county public hospital
bonds. Dated Oct. 1, 1948. Denom¬
ination $1,000. Due Oct. 1, as fol¬
lows: $10,000 in 1949; $12,000 in
1950; $11,000, 1951; $12,000 in 1952
and 1953; $13,000, 1954; $12,000,
1955; $13,000, 1956; $14,000, 1957:
$13,000, 1958; $14,000, 1959;. $15,-
000, 1960; $14,000/ 1961; $16,000,
1962; $15,000, 1963; $16,000 in 1964
and 1965; $17,000 in 1966 and
1967, and $18,000 in 1968. Optional
Oct. 1, 1953, or on any subsequent
interest payment date. Printed
bonds and legal opinion of Chap¬
man & Cutler, of Chicago, will be
furnished by the county. A certi¬
fied check for $5,600, payable to
order of the County Treasurer, is
required.- Bonds were authorized
at an election on June 7.

KENTUCKY
Jefferson County Sanitation Di*t

■

«, > No. I, Kentucky h
Bonds Sold to Public — «r«hA

Bankers Bond Co. of Louisville
recently placed with investors an'
issue of $2,450,000 33/4% revenue-
bonds. Dated June 1, 1948 Due
June 1, 1978. - Bonds Nos. 1 to 150
are redeemable on June 1, 1950 toand including Dec. 1, 1952, at 101-
all bonds are redeemable at par-
on June 1, 1953, and on any sub-
Sequent - interest, payment ' date
Total authorized issue is $2,750 -

000. Principal and interest (Dec
1, 1948, and June 1 and Dec
thereafter) payable at the Aiperi--
can National Bank & Trust. Co /
Chicago, or at the Citizens Fidel¬
ity Bank & Trust Co., Louisville j
Legality approved by -Woodward
Hobson & Fulton of Louisville and
Chapman & Cutler of Chicago/ Y

| Owensboro, Ky. .

: Bond Offering — E. j. Rhodes
City Clerk, will . receive sealed '
bids until 10 a.m. (CST) on Sept.
J4 for the purchase of $150,000
hot to exceed v3%'. interest gen- •

eral; obligation airport / bonds.'
Dated June 1, 1948. Denomination I
$1,000. "/Due Dec. 1, as follows*'
$4,000 in 1961; $22,000, 1962; $23,- •

POO, 1963; $24,000, 1965; $25,000 in i
1965 and 1966 and $27,000 in 1967/
Jhe bonds will be optional for re-1
demption prior ;ta maturity'. in!
whole : or from: time: to time in
part in the inverse order of their
maturity (less than the whole of
a single maturity to be selected by
lot) on any interest payment date ,

on or after June 1/ 1951,/at:
103 if called for redemption on
or before June 1/ 1956; 102 if;
called before Junei l, 1956; 102 if i
called for redemption thereafter •

and on or before June 1/1961; and
101 if called for redemption thefe-
after and before maturity. Prin¬
cipal .and- interest payable at the
Central

, Trust Co., Owensboro.
Bidders td specify a-single rate *
interest in; multiples of y4 of 1%,
and no bid shall be for less than.
102.% of par plus accrued ihtbrest.
The bonds have been authorized'
oh the" full faith and credit p^the1
City pursuant to approval at*.the;
election in the City on Noy. 4/
1947, for the purpose Of acipiring,'
establishing and improving a muV
riicipal*. airport for thewCity/ and
payment of both principal and in¬
terest are secured by -anniial-ad
valorem taxes on all taxable prop- >

erjy in the. City. The City will
furnish the prepared bonds and
the approving opinion of Chap¬
man & Cutler, of Chicago, and all
bids may be so conditioned; In the *

jevent that prior to the delivery of1
(he bonds the income received by ■

the: private holders from bonds of
the same type and character j be¬
come taxable by the terms of any
Federal income tax law the suc¬

cessful bidder may be relieved of
his obligations under any accepted
proposal, to . purchase the bonds;
and in such case the amount of
the good faith check will be re¬
turned/ upon request. Enclose 4
certified check for $1,500. //v";

/v/. -X?---./ j ///'/ • *
LOUISIANA / -

East Carroll Parish CorUfolidoItd'
School District No. 1 (P.O. Lake ,

•- Providence), J La. ^
f: Bond Sale—The $375,000 school,
bonds offered Sept. 8 — V. 168, j
p. 693—were awarded to a group/
headed by the Equitable Securities
Corp., of New Orleans. Dated Oct;
1, 1948 and due on July 1/from.
1949 to 1963 inclusive. '

V

'

v " Ruston, La.
/• Bond Election— The proposed:
issuance of $425,000 electric light
and power plant bonds will* b®:
submitted to a vote at a special
jelection scheduled for Sept. 29.

Tangipahoa Parish Gravity Dra*n"
age Distriet No.' '4 ~iP• y/

! •" / /r":/ Amite), La. " V-'
/ Bond Offering— Fred Kopflen,
Secretary of the Board of "Corn-,
missioners, will receive/ sealed
bids until 9 a.m. (CST) on Oct. -

for* the purchase of $300,000 pot¬
to exceed 4% interest public \tor,

r- 1 3 _ C\rt !♦
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194# Denomination $1,000, Inter¬
est A-O. Due Oct. 1, as follows:
$12 000 in 1951 and 1952; $13,000,
1953 to 1955 inclusive; $14,000,
1956 and 1957; $15,000, 1958 and
1959* $16,000, I960 to 1962 inclu¬
sive; $17,000, 1963; $18,000, 1964
and 1965; $19,000 in 1966 and 1967,
and $20,000 in 1968 and -1969.
•Award will be made to the bidder
specifying par and accrued inter¬
est and naming interest rates
which will produce the lowest net
interest cost to the district after
the deduction, of the premium.
Principal and interest (A-O) pay¬
able at the office of the Treasurer
of the\ Board of Commissioners.
The bonds are unlimited tax obli¬
gations of the district and legal
opinion of Chapman & Cutler, of
Chicago, will "be furnished the
purchaser, A certified check for
$6,000; payable to order. of the
aforementioned'Treasurer, is re¬

quired. x \ ">;■ ;:v y

] MAINE
• Auburn, Me/-: >
'

Bend Sale—The $56,000 bridge
bonds offered Sept. 6—v. 168, p.
992—were * awarded to Harriman
Ripley & Co.,, Inc., of New York,
as 2s, at a price of 100.567, a basis
of about 1,90%. Dated Oct. 1,1948,
and due - on "Oct.* 1 from' 1949 to
1959 inclusive. Second high bid
of 10Q.22 fpr £s Was made by W. E.
flutton. & Cp., of -New Yorlr. *:

MARYLAND

Baltimore County (P.O. Towson)\,
.i:.* I Maryland - v.

v Bond Sale — The '$11,700,000
bonds offered oil Sept. 9—v. 168,
p. 791—were awarded to a syndi¬
cate headed by the National- City
Bank-of-New York, at a price of
lOO.02y arnet interest cost of about
25499%, as follows: ;-

$5,000,000 ,4 Metropolitan District,
•

: 16th- issue bonds, as follows:
$625,000 5s, due on Sept. 1,

■1949 to 1953 inclusive; $1,625,-
^ 000 2*45, due on Sept. 1, 1954
to 1966 inclusive; $1,500,000

* 2%s; due on Sept. 1, 1967 to
1978 inclusive and $1,250,000

■

t as 2%s,- due on Sept. IV1979 to
1988 inclusive.

, 4,700,000 public school bonds of
'

1948; as follows: $780,000 5s,
' : due on Sept. 1, 1949 to 1953

inclusive; $2,028,000 2%s, due
r
on Sept. 1, 1954 to 1966 in¬
clusive and $1,892,000 as 2Y2S,

; j * due on Sept. 1, 1967 to 1978
• ':inchasive.; ; • *ASi;-'f
2,000,000 public facilities bonds

'

A, of 1948, as follows: $330,000 5s,
r due on Sept. 1, 1949 to 1953
inclusive; $858,000 2 Y4S, due

1 *

t' on Sept. 1, 1954 to 1966 inclu-
- .sive,. and $812,000 * 2%s, due

on Sept. 1, 1967 to 1978 in¬
clusive. :

Bonds Publicly Offered — The
bopds, all dated Sept. 1,1948, were
reoffered . by the National City
Bank ofNew York, arid associates,
at prices to yield from 0.90% to
2.75% , according'to maturity. The'
underwriting group, in addition to
the National City Bank, consists'
of: Djrexel & Co.; Halsey, Stuart
& Co. Inc.; Glore, Forgan & Co.;
Kidder, Peabody &/ Co.;; Union
Securities Corporation; Mercantile
'Trust Company of Baltimore; "the
Northern Trust Company; Stone
& Webster Securities Corpora¬
tion; Stroud & Company, Inc.;
Hornblower & Weeks, Trust Com¬
pany of Georgia; FrancisM. * du-
Pont f& Co.: Baker. Watts &.Co.;
Mackubin, Legg & Co.; Stein Bros.

Boyce;; W. E. Hutton & Co.;
Laidlaw ■& Co.; Mead, Miller &
Co., , Donald, MacKinnon & Co.,
,|nc.; National City Bank of Cleve¬
land; . Robert. Winthrop & Co.;
•Tripp & Co., Inc.; Detmer & Co.;
'•Breed *& Harrisori, Inc.; arid Paul
Frederick & Co.

Next High Bid—The offering
attracted a number of bids, with
The second high tender being made
byp syndicate headed by the Chase
•National Bank of New York and

including, among pthers, First
Boston Corp., Phelps, Fenn & Co.,
;C. J. Devine & Co., Shields & Co.,
Salomon Bros. & Hutzler, and
Paine, Webber, Jackson & Curtis.

This account offered to pay. 101.-
4688 for $1,735,000 5s, $3,470,000
3s, $4,511,000 2%s and $1,984,000
2*4s, or a net interest cost of
2.691%.

Havre de Grace, Md.
Bond Offering—Robert R. Law-

der, Mayor, will receive sealed
bids until nopn (EST) on Sept. 22
for the purchase of $140,000 not to
exceed 4% interest coupon water
and sewerage improvement bonds
of 1948. Dated Oct. 1, 1948. De¬
nomination $1,000. Interest A-O.
Due $7,000 Oct. 1, 1949 to 1968.
Principal and interest payable
at the Citizens National Bank of
Havre de Grace. Registration as
to principal only. Bidders must
bid at least par for the bonds, and
will be expected to specify the
rate or rates of interest to be paid
thereon. The bonds will be award¬
ed promptly after the bids are

opened to the highest bidder
therefor, i. e., 'the bidder whose
proposal offers the lowest cost to
the city for the money borrowed.
The bonds are being offered pur¬
suant to the4 authority of Section
380, Article 43, of the Annotated
Code of Maryland (1939 Edition).
The proceeds from the sale of
these bonds will be used for the
construction and installation of
additions toThe water supply and
sewerage systems of the city. The
bonds will be delivered in Havre

de jGrace or "Baltimore; at theop--
tion of the purchaser, and;thc;ap«r
proving legal opinion ©f HariyHSr
Dyer, for said riiumcipaU^£^^
Niles, Barton, Morrow & Yo$t,of
Baltimore, will' accompany the
bonds without charge. Enclose a

certified check for ■ 1% of the
amount bid. • . r . .

MASSACHUSETTS

Beverly, Mass. > -

Bond Offering—John C. Lovett,
City Treasurer, will receive sealed
bids un$il 11 a.m. on Sept. 14 for
the purchase of $300,000 coupon
fire station and signal station
building bonds of 1948. Dated
Sept. 1, 1948. Denomination $1,~
000. Due $15,000 on Sept. l from
1949 to 1968 inclusive. Bidder to
name the rate of interest, ex¬

pressed in a multiple of y4 of 1%.
Principal and interest payable at
the First National Bank of Boston.

Legality to be approved by Ropes,
Gray, Best, Coolidge & Rugg, of
Boston. ' ~ \

Boston Housing Authority , -

(P-O. Boston), Mass. - ■■

Note Offering—Sealed bids will
be , received until 1 p.m.-(EST),
on Sept. 14, by Secretary Jere¬
miah F. Sullivan, for the purchase
of $9,076,000 temporary loan
notes, 92nd Series. Dated Sept. 23,
1948. Due on Feb. 11, 1949.

Dudley, Mass.
Note Offering—George A. Gro-

melski, Town Treasurer, will re¬
ceive sealed bids until 5 p.m.

(DST) on Sept. 13 for the pur¬
chase of $45,000 coupon Water
notes. Dated Sept. 1, 1948. De¬
nomination $1,000. Due $3,000 on

Sept. 1 from 1949 to 1963 inclu¬
sive. Principal and interest pay¬
able at the Day Trust Co., Bos¬
ton; .Bidder to name the rate of
interest, .expressed in a multiple
of Vi of 1%. The notes will he
prepared under the supervision of
and certified as to genuineness by
the Director of Accounts. Depart¬
ment of - Corporations and • Taxa¬
tion, Commonwealth of Massa¬
chusetts. Delivery will be made
at the Day " Trust Co., Boston,
against payment in Boston funds.
No telephone bids will be ac¬

cepted. ; ■v.-"'-: --i
'

:1 Maiden, Mass.
Bond Sale—The following bonds

totaling $150,000, offered for sale
on Sept. 6—v. 168, p. 992-rWere
awarded to Whiting, Weeks &
Stubbs, of Boston, as l%s, at a
price of 100.522, a basis of about
1.32%; . ;* ■

$50,000 street construction bonds.
Due $10,000 on Sept. 1, from
1949 to 1953 inclusive.

50,000 sewer construction bonds.
Due $10,000 on Sept. 1, from
1949? to 1953 inclusive.

< 50,000 sidewalk bonds. Due $10,-
000 on Sept. 1, from 1949 to
1953 inclusive.

Dated Sept. 1, 1948.1 Interest
payable M-S. Second highest bid¬
der was the Lee Higginson Corp.,
offering 100.46 for 1^% bonds.

Newburyport, Mass.
Bend Offering — Charles E.

Houghton, City Treasurer, will
receive sealed bids until 12:15

p.m. (DST) on Sept. 10 for the
purchase of $35,000- coupon street
and sidewalk bonds. Dated Sept.
1, 1948. Denomination $1,000. Due
$7,000 on Sept. 1 from 1949 to
1953 inclusive. Bidder to name

the rate of interest, expressed in
a multiple of y4 of 1%. Principal
and semi-annual interest payable
at the Merchants National Bank
of Boston. Legality to be ap¬

proved by Storey, Thorndike,
Palmer & Dodge of Boston.

; ♦
} North Andover, Mass.

Bond Offering—Sealed bids ad¬
dressed to James J. Maker, Town
Treasurer, c/o Second National
Bank of Boston, - 111 Franklin
Street, Boston, will be received
until noon (DST) on Sept. 14 for
the purchase of $120,000 coupon
school bonds. Dated Oct. 1, 1948.
Denomination $1,000. Due $10,000
on Oct. 1 from 1949 to 1960 inclu¬
sive. Bidder to name a single rate
of interest, expressed in a multi-
iple.-pf V4 of 1%. Principal and
rserai-annual interest payable at
Thc^Second National Bank of Bos-
Ton; Legality to be approved by
Btbrey, Thorndike, Palmer j &
Dodge of Bpston.

Sadem, Mass.
Bond Offerings — Sealed bids

will be received until 11 a.m.

(DST), on Sept. 14, by Arthur T.
Brennan, City Treasurer, for the
purchase of $375,000 Veterans
Housing bonds. Bidders shall
name interest, in a multiple of
y4 of 1%. Denomination $1,000
Dated Sept. 1, 1948. Due on Sept
1, as follows: $19,000 in 1949 to
1963, and $18,000 in 1964 to 1968
all inclusive. Principal and semi¬
annual interest payable at the
National Shawmut Bank of Bos¬

ton, or at the office of the City
Treasurer in Salem, at the option
of the holder. Legality will be
approved by Storey, Thorndike,
Palmer & Dodge, of Boston, whose
opinion will be furnished to the
purchaser. No bid of less than par
and accrued interest will be con¬

sidered for these coupon form
bonds. Bonds will be authenti¬
cated by the National Shawmut
Bank of Boston.

Swampscott, Mass.
Bond Offering—Robert G.Byrne,

Town Treasurer, will receive
sealed bids (c/o Second National
Bank of Boston, 111 Franklin
Street, Boston) until 11 a.m.

(DST) on Sept. 14 for the pur¬
chase of $285,000 coupon sewer
bonds. Dated Oct. 1, 1948. De¬
nomination $1,000. Due Oct. 1, as
follows: $15,000 from 1949 to 1965
inclusive, and $10,000 from 1966
to 1968 inclusive. Bidder to name

a single rate of interest, expressed
in a multiple of V4 of 1%. Princi¬
pal and semi-annual interest pay¬
able at the Second National Bank
of Boston. Legality to be ap¬

proved; by Storey, Thorndike,
Palmer & Dodge of Boston.

■ ' Tewkshury, Mass. *

Note Offering—Sealed bids ad¬
dressed to George A. Marshall,
Taym Treasurer, c/o Day Trust
^Co., Ill; Devonshire Street, Bos¬
ton, 9, will be received until 11
am. on Sept. 15 for the purchase
of $80,000 coupon high school ad¬
dition notes. Dated Oct. 1, 1948.
Denomination $1,000. Due $16,000
on Oct. 1 from 1949 to 1953 inclu¬
sive. Bidder to name the rate of
interest, expressed in a multiple
of V4 of 1%. Principal and semi¬
annual interest payable at the Day
Trust Co., Boston. The notes will
be prepared under the supervision
of and certified as to genuineness
by the Director of Accounts, De¬
partment of Corporations and
Taxation, Commonwealth of Mas¬
sachusetts. Delivery will be made
at Day Trust Cdmpany, Boston,
against payment in Boston funds.

MICHIGAN.

Avon & Troy Townships Frtrctional
School District No. 11 (P.O.

Rochester), Mich.
Bond Call — The District lias

called for payment on Nov. 1,
1948, at the Detroit Trust Co.,
Detroit, series A refunding bonds
of 1938, Nos. 3, 15, 29 and 42.
Dated May 1, 1938 and due May
1, 1968.

Birmingham, Mich.
Bond Call—The City calls for

payment on Oct. 1, 1948, at the
National Bank of Detroit, series
A-2 bonds, Nos. 79 to 87, dated
Mar. 1, 1942 and due April 1, 1959.

Bloomingdale Township, Gobies
Rural Agricultural Fractional Sch,
Dist. No. 5 (P.O. Gobies), Mich.
Bond Sale—The $130,000 coupon

school bonds offered Sept. 8 were
awarded to the Channer Secur¬

ities Co., of Chicago, as 2&s, at a

price of par. Dated Sept. 1, 1948.
Denomination $1,000. Due May
1, as follows: $25,000 in 1949;
$26,000 from 1950 to 1952 inclu¬
sive, and $27,000 in 1953, Prin¬
cipal and interest (M-N) payable
at the Peoples State Bank, Bloom¬
ingdale. Legality approved by
Miller, Canfield, Paddock & Stone,
of Detroit. Second high bid of
100.08 for. 2%s was made by
Stranahan, Harris & Co. of Toledo.

Dearborn Township School District
No. 7 (P.O. Dearborn), Mich.
Bond Offering — Ronald L.

Hughes, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (DST) on Sept. 13

City Treasurer's office or such
other place as may be agreed
upon with the purchaser. Enclose
a certified or cashier's check for
$7,500, payable to the City Treas^
urer.

MINNESOTA

Cannon Falls, Minn.
Warrant Offering—Sealed bids

will be received until 8 p.m.

(CST), on Sept. 27 by Gareth F.
Conley, City Clerk, for the pur¬
chase of $85,000 coupon improve¬
ment warrants. Denom. $1,000.
Dated Oct. 1, 1948. Due on Oct. 1,
as folloWs: $4,000 in 1949 to 1963,
and $5,000 in 1964 to 1968. All
warrants due on and after Oct. 1,
1959, will be callable on and after
.April 1, 1949, at a redemption
price of par and accrued interest,
plus a premium of $30.00 for each ,

warrant so redeemed. Bidders are

to name the rate of interest in a

multiple of % or 1/10 of 1%,
.Principal and interest payable at
any suitable banking institution
designated by the purchaser. All
bids must be made subject to the
approving opinion of Dorsey,
Colman, Barker, Seott & Barber,
of Minneapolis/ whose opinion
will be furnished by the pur¬
chaser at his expense. Bids wilt
be preferred according to the low¬
est net interest Cost, total inter¬
est to maturity dates specified;
less any premium offered, A cer¬
tified or cashier's check for $1,700
payable to the City Treasurer,
must accompany the bid. ;
V (These are the warrants origi¬
nally scheduled to be offered for

for the purchase of $200,000 not to,sale 011 Sept i3~v* 168 p* 993-)
exceed 3% interest coupon school
bonds. Dated Sept. 1, 1948. De¬
nomination $1,000. Due May 1, as

-

V> Cloquet, Minn.
Certificate; Sale — The $25,000

certificates of indebtedness of-

1oinloii cJi nnn * fered on Sept. 7—V. 168, p. 992—
^ «A0 nnn ^ lolt Si J,n j were awarded to the First Na-1952, and $42^000 in 1953. Bonds ;tional Bank, of Cloquet, as 2s, at aNos 181 to 200 included in 1953, ice of 100.14> a basi's of about c

maturity, will be callable in m-p.978%.; Dated Sept. 1, 1948 and
verse numerical order, at par and due $5)000 on Sept. 1 from 1953 ;
acciued interest, on May 1, 1951, to 1957. Second high bid of 100,19 y
or on any subsequent interest pay- fQr 2V wag made b j M Daln !
ment date. Principal and interest
(M-N) payable at the Manufac¬
turers National Bank of Detroit.
A certified check for $4,000, pay¬
able to order of the District Treas¬
urer, is required. Legality to be
approved by Berry, Stevens, Bar-
bier Ik Evely of Detroit.

Grand Rapids, Mich.
Bond Offering — Sealed bids

will be received until 3 p.m.;
(EST), on Sept. 15, by Jacob Van
Wingen, City Clerk, for the pur¬
chase of $95,000 coupon special
assessment improvement bonds.
Interest rate is not to exceed

4Vz%t oayable J-J. Denom. $1,000.
Dated July 1, 1948. Due $19,000 on
July 1, in 1949 to 1953. Principal
and interest payable at the City
Treasurer's office. The interest
rate for each coupon period on

any one bond shall be at one rate
only. The bonds will be awarded
to bidders whose bid produces the
lowest interest cost to the City to
be ^determined by computing the
total dollar value of all future
due coupons on the bonds from
their date, to their maturity and
deducting therefrom any premium
or adding thereto any discount.
No proposal for the purchase of
less than all of the bonds or at a

price less than 100% of their par
value will be considered. The
bonds are to be issued pursuant to
the provisions of Title IX of the
Charter of the City, Act 279 of the
Public Acts of 1909, as amended,
and Act 300 of the Public Acts of
1945, in anticipation of the collec¬
tion of Street Improvement Spe¬
cial Assessment Rolls, and will
pledge the full faith and credit of
the City for the payment of the
principal and interest when due.
Bids shall be conditioned upqn
the unqualified opinion of the at¬
torney for the purchaser which
opinion shall be obtained at the

expense of the purchaser prior to
delivery thereof approving the

legality of the bonds. The pur¬
chaser shall furnish bonds ready
for execution at his : expense.

Bonds will be delivered at the

& Co. of Minneapolis.

0 r Dayton (P.O. R.F.D. No. 1,
Anoka), Minn.

"'Bond Sale—The issue of $25,000 i
road and bridge bonds offered
Aug. 31 was awarded to Piper,
Jaffray & Hopwood, of Minne¬
apolis, as 23/is, at a price of 100.463, ^
a basis of about 2.686%. ?

; The bonds are dated Sept. 1,
1948. Denomination $1,000. Due •

Sept. 1, as follows: $1,000 in 1950,
and $2,000 from 1951 to 1962 in¬
clusive.- Principal and / interest
payable at a bank or trust com¬
pany designated by the successful •

bidder. Legality to be approved
by .Faegre & Benson, of Minne¬
apolis.

Dilworth, Minn.
v Bond Offering—Walter B. Rae,
Village Clerk, will receive sealed
bids until 5 p.m. (CST) on Sept.*
17 for the purchase of $70,000 not
•to exceed 4% interest coupon
water main bonds. Interest M-N.
Due Nov. 1, as follows: $2,500 in
.1949 to 1953, $3,500 in 1954 to
.1963, and $4,500 in 1964 to 1968,
The bonds are callable in 15 year?.
These bonds were authorized at
an election held on July 23. Any
opinion as to the legality of said
•bond issue which may be desired
is to be furnished by and at the
expense of the bidder and not by
the village and the printing of the
bonds shall be undertaken by and .

at the expense of the bidder in
consultation with the village, but;
no expense to the village. Enclose
a certified check for 10% of bid.

Mound, Minn.
Bond Sale—The $63,000 perma¬

nent improvement bonds offered
Sept. 7 — v. 168, p. 993 — were

awarded to Shaughnessy & Co,,
of St. Paul, as 23/4s, at a price of
100.64, a basis of about 2.67%. »

Dated Oct. 1,1948 and due on Oct !
1 from 1951 to 1963 inclusive. ;
Second high bid of 100,20 for 2%»
and 3s was made by the Allison-
Williams Co., of Minneapolis. ;
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. MISSISSIPPI

Prentiss County (P.O. Boonville),
Mississippi

Bond Offering Postponed—It is
stated by Fred L. Houston, Clerk
•of the Board of Supervisors, that
the sale of the $100,000 road and
bridge bonds, previously scheduled
for Sept. 7—v. 168, p. 894—has been
postponed to 10 a.m. (CST), on
Sept. 20.

West Point, Miss. '
•

Bond Offering—Sealed bids will
be received until Sept. 14, by
H. L. Murphy, City Clerk, for the
purchase of $30,000 electric sys¬
tem improvement bonds.

Wilkinson County, Woodville Cons.
Sch. Dist. (P. O. Woodville), Miss.
Bond Sale—The $275,000 school

bonds offered for sale on Sept. 6
?—v. 168, p. 993—were awarded to
a syndicate composed of the Max
T. Allen Co. of Hazlehurst, Weil
& Arnold of New Orleans, the
Commercial Bank,* of Woodville,
J. S. Love Co. of Jackson, Kings¬
bury & Alvis of New Orleans, the
Union Planters National Bank &
Trust Co. of Memphis and Scharff

; & Jones of New Orleans, at a net
interest cost of about 3.08%, on
the bonds divided as follows: $55,-
000 as 4s, due $11,000 on Aug. 1,
in 1949 to 1953; $55,000 as 2%s,
due $11,000 on Aug. 1, in 1954 to
1958; $55,000 as 3s, due $11,000
from Aug. 1, 1959 to 1963; $55,000
as 3y4s; due $11,000 from Aug. 1,
1964 to 1968, the remaining $55,-
000 as 3s, due $11,000 from Aug.
1, 1969 to 1973. Dated Aug. 1,
1948, Interest payable F-A. .

MISSOURI

JLawson Sch. Dist. (P.O. Lawson),
Missouri ;•

Bonds Sold—The Secretary of
the Board of Education states that
$39,000 school addition and fur¬
nishing bonds have been sold as
3s. Dated Sept. 1, 1948. Due in
1950 to 1962. These bonds were

approved by the voters at an elec¬
tion held on Aug. 19. / t .A K *

MONTANA -"V.

Chouteau County Sch; Dist. No. 56
(P.O. Carter), Mont.

, Bond /Sale—The Clerk „ of the
Board of Trustees states that $33,-
000 building bonds were purchased
by the State Board of Land Com¬
missioners on Sept. 2r as 3l/2S, at
par. Interest payable M-S. No
other bid was received for the
bonds. A", : iuu /■•■/.Av;

« Hardin, Mont. , ' v

/ Bond Offering—Sealed bidswill
be received until 7:30 p.m.(MST),
on Sept, 16, by C. R. Bond, City
Clerk, for the purchase of the
following bonds totaling $155,000:
$105,000 water works bonds. * A

certified check for $10,500,
payable to the above Clerk,
must accompany this bid. ;

50,000 sanitary sewer bonds. A
$5,000 certified check, also
payable to the above Clerk,
must accompany this bid..

Dated July 1, 1948. Interest rate
is not to exceed 6%, payable J-J.
These bonds were approved by
the voters at an election on July
27. ~ Amortization bonds will be
the first choice and serial bonds
"will be the second choice of the
Council. If amortization bonds are
sold and issued each issue may be
put into one single bond or
divided 4;ito several bonds as the
Council may determine upon at
the time of sale, both principal
and interest to be payable in
semi-annual installments during
a period of 20 years from the date
of issue. If serial bonds are issued
and sold they will be in the
amount of $1,000 and $250; the
sum of $5,250 of said serial bonds
will become due and payable on
July 1, 1949, and a like amount
on the same day each year there¬
after until all such bonds are paid
In full. The bonds, whether
amortization or serial bonds will
be redeemable in full on any in-

•

terest payment date from and
•after 5 years from the date of is-
:sue. The bonds will be sold for
.not less than their par value with

accrued interest to date of de¬

livery, and all bidders must state
the lowest rate of interest at
which they will purchase the
bonds at par. 4

,

NEBRASKA

Cozad City School District, Neb.
Bond Sale—The $250,000 build¬

ing bonds offered Sept. 1—v. 168,
p. 894—were awarded to the First
Trust Co., of Lincoln, at a net in¬
terest cost of about 2.65%. Dated
Sept/ 1, 1948. - " •

Gothenburg, Neb.
Bonds Sold — The City Clerk

now • states that $36,000 water
-works extension and improvement
bonds were sold recently to the
Robert E. Schweser Co., of
Omaha, as 2V4s. Dated Sept. 30,
1948. Due in 20 years, optional on
or after 5 years. These bonds were

approved by the voters at an

election held on * Sept. 2.

NEW HAMPSHIRE

Sandwich Sch. Dist. (P. O.
Sandwich), N. H.

Bond Sale—The $73,600 coupon
or registered school building bonds
offered for sale on Sept. 7—v. 168,
p. 894—were awarded to Bond &
Goodwin of New York, as_2%s, at
a price of 101.01, a basis of about
2.38%. Dated Oct. 1, 1948. Due
from Oct. 1, 1949 to 1968,\ inclu¬
sive, Interest payable A-O. Sec¬
ond best bid was an offer of
100.9S7 for 2%s, tendered by Ken¬
neth B. Hill & Co., and F. W.
Home & Co.,-bidding jointly.'/ //

NEW JERSEY

Boonton, N. J.
Bond Offering — Albert P.

Smith, Town Clerk, will receive
sealed bids until 8 P.M. (DST) on
Sept. 20 for the purchase of $143,-
000 not to exceed 6% interest first
and second series water bonds of
1948. Dated Oct. 1, 1948. . De¬
nomination $1,000. Due Oct. 1, as
follows: $7,000 from 1949 to 1965
inclusive, and $8,000 from 1966 to
1968 inclusive. Bidder to name a

single rate of interest, expressed
in a multiple of Vgth or l/20th of
1%,; Principal and interest (A-O)
pajmble at the Chemical Bank &
Trust Co., New York City. A
certified check, for $2,860, payable
to the order of the Town, is re¬
quired. Legality, to be approved
by Hawkins, Delafield & Wood,
of New York City.;. ./ . •.'/

Hackensack, N. J.
Bond Sale—The $144,000 coupon

or registered refunding bonds of¬
fered for sale on Sept. 7—v. 168,
p. 894—were awarded to White,
Weld & Co. of New York, as 2s,
at a price of 100.0369, a basis of
about 1.995%. Dated Sept. 1,
1948. Due on Dec. 1, in 1950 to
1957, inclusive. Interest payable
J-D. Second best bid was an offer
of 100.186 for 2.10s; tendered by
the Peoples Trust Co. of Bergen
County, Hackensack, while third
high was J. B. Hanauery& Co.,
offering 100.17 for 2.10% bonds.

Hudson County (P. O. Jersey
, City), N. J. AA< A";' i

Bond Offering—William P. Hef-
fron, Clerk of the/ Board of
Chosen Freeholders, will receive
sealed bids until noon (DST) on
Sept. 23 for the purchase of $435,-
000 not : to exceed 6% interest
coupon or registered bonds, di¬
vided as follows:

$190,000 series A park bonds.
96,000 county improvement

bonds. V .

85,000 park bonds.
64,000 maternity hospital bonds

of 1948.

All of the bonds are dated Oct.
1, 1948. Denomination $1,000. Due
Oct. 1, as follows: $32,000 from
1949 to 1953 inclusive; $31,000,
1954 to 1956 inclusive; $30,000 in
1957 and 4958; $29,000 in 1959;
$21,000 from 1960 to 1963 inclu¬
sive; and $3,000 from 1964 to 1966
inclusive. Bidder to name a single
rate of interest, expressed in a

multiple of Vs or 1/20th of 1%.
Principal and interest (A-O) pay¬
able at the : County Treasurer's
office. - A certified check for,

$8,700, payable to order of the
County, is required. Legality to
be approved by Hawkins, Dela¬
field & Wood of New York. ;

Keansburg, N. J.
Bond Sale—Of the coupon or

registered bonds totaling $377,-
500, offered for sale on Sept. 7
v. 163, p. 894—the successful bid¬
ders were B. J. Van Ingen & Co.
and Boland, Saffin & Co., both of
New York, jointly, taking a total
of $376,500 bonds as 2.70s, paying
a price of $377,989.98 equal to
100.3712, a basis of about 2.67%,
divided as follows:

$329,000 sewer bonds. Due from
Sept. 1, 1949 to 1981, inclusive.

47,500 equipment bonds. Due on

Sept. 1, in 1949 to 1953.

Dated Sept. 1, 1948. Interest
payable M-S. Second best bid
was an offer of 100.166 for $377,-
500 as 2%Sj offered by Ira Haupt
& Co., and Julius A. Rippel, Inc.,
bidding jointly:- ■ » • •*'/ i•• 4 4 A

Kearny, N. J.
Bond Sale — The $1,246,000

school bonds offered Sept. 8—
V. 168, p. 894—were awarded to a

syndicate composed of Goldman,
Sachs & Co., Estabrook & Co.,
Boland, Saffin & Co., and W. E.
Hutton '& Co., all of New York,
and MacBride, Miller & Co., of
Newark, taking $1,245,000 bonds,
at 2.30s, at a price of 100.13, a
basis of about 2.286%. Dated Oct.
1, 1948 and due on Oct. 1 from
1950 to 1967 inclusive. Second
high bid of 100.C67 for $1,246,000
bonds, as 2.45s, was made by a
group composed of Harriman Rip¬
ley & Co., Inc., B. J. Van Ingen
& Co., Bacon, Stevenson & Co.,
and Eldredge & Co. ; A

North Arlington, N. J, >

Bond Offering—Robert B. Gal-i
loway, Borough Clerk, will re-j
ceive sealed bids until 8 p.m.
(DST) on Sept. 21 for the pur¬
chase of $30,000 not to exceed 6%
interest coupon or registered
bonds, divided as follows:

$18,000 improvement bonds, orig-
; • inally offered July 6, at which

; time the sole bid was rejected.
12,000 street assessment bonds.
All of the bonds are dated Oct.

1, 1948. Denomination $1,000. Due
Oct. 1, as follows: $2,000 in 1949;
5,000 from 1950 to 1954 inclusive,
and $3,000 in 1955. Bidder to name
a single rate ofinterest, ex¬
pressed in a multiple of Vs or;
l/20th of 1%. Principal and in¬
terest (A-O) payable at the Ruth¬
erford National Bank, Lyndhurst
Branch No. 1, Lyndhurst, or at-
the City Bank Farmers Trust Co.,
New York City. Bidder to name a

single rate of interest, expressed
in a multiple of %, or l/'20th of
1%. A certified check for $600,
payable to order of the Borough,
is required. Legality approved by
Hawkins, Delafield & Longfellow
of New York City. .AAA;;'A

; NEW YORK "
Allegany, Carrollton, Humphrey &
Olean, Central High Sch. Dist.
No. 1 (P.O. Allegany), N. Y.
Bond Offering — Sealed bids

will be received until 2 p.m.
(DST), on Sept. 15, by Leslie L.
Brown, District Clerk, for the
purchase of $175,000 coupon or
registered school of 1948 bonds.
Interest rate is not to exceed 5%,
payable F-A. Denomination
$1,000.... Dated Aug. 15, 1948. Due
on Aug. 15, as follows: $7,000 in
1949 to 1956; $9,000 in 1957, and
$10,000 in 1958 to 1968, all inclu-,
sive. Principal and interest pay¬able at the First National Bank
Allegany. Rate of interest to be
in multiples of V4 or l/10th of
1%, which must be the same for
all of he bonds. The approvingopinion of Vandewater, Sykes &
Heckler, of New York City, will
be furnished to the purchaser
without cost. A $3,500 certified
check, payable to the District
must accompany the bid.

Clay and Cicero Union Free School
Dist. No. 12 (P.O. No. Syracuse),

New York
Bond Sale—The $62,500 coupon

or registered building bonds of-;1

fered for sale on Sept. 7—v. 468;
p. 994—were awarded to R. D.
White & Co., of New York, as

1.60s, at a price of 100.017, a basis
of about 1.49%. Dated Aug. 15,
1948. Due on Feb. 15, in 1950 to
1952. Interest payable F-A. Run¬
ner-up in the bidding was C. J.
Devine & Co., offering par for
1.70% bonds, v

Dansville, N.Y.
Bond Sale—The $19,000 recrea¬

tional area bonds offered Sept. 8
—V. 168, p. 994—were awarded to
C. J. Devine & Co., of New York,
as 2s, at a price of 100.31, a basis
of about 1.934%. Dated July 1,
1948 and due on July 1, 1949 to
1957 inclusive. Second high bid
of 100.25 for 2s was made by the
Security Trust Co., of Rochester.

Greensburg Union Free School Dis¬
trict No. 3 (P. O. Dobbs
A"; ;A Ferry), N. Y. .A;

Bond Offering—H. Victor Bur-
lock, District Clerk, will receive
sealed bids until 11 a^m. (DST)
on Sept. 15 for the purchase of
$70,000 not to exceed 5% interest
coupon or registered school re¬

construction bonds of 1948. Dated
Sept. 1, 1948. Denomination $1,000.
Due Sept. ; 1, as follows:: $5,000
from 1949 to 1958 inclusive and
$4,000 from 1959 to 4963 inclu¬
sive. Principal and interest (M-S)
payable at the District Treasurer's
office, or, at holder's option, at
the Marine Midland Trust Co.,
New York City. Bidder to name
a single rate of interest, expressed
in a multiple of % or l/10th of
l%.vA certified check for $1,400,
payable to order of the District,
is required. ' Legality to be ap¬
proved by Wood/ King & Dawson
of New York.' ' /.-• /A//A;'/;

Lewis County (P. O.
Lowville), N. Y. ; •

Bond Sale—The $400,000 coupon
or registered court house bonds
of 1948 offered for sale on Sept.
8—v. 168, p. 994—were awarded
to the Harris Trust & Savings
Bank of Chicago, as 2.10s, at a
price of 100.32, a basis of about
2.07%. Dated Sept. 1, 1948. Due
from March 1, 1950 to 1968, inclu¬
sive. Interest payable M-S. Run¬
ner-up in the bidding was the
Black River National Bank of
Lowville, offering 100.65 r for
2.20% bonds. / .;/ A ■ .A "/-a//A:
/ >. St. Johnsville, N. Y. - i
- Bond Sale —- It is stated that
$35,000 /water '.supply of 1948
bonds were purchased on Sept. 2
by Bond & Goodwin, and Sher¬
wood &-Co., both of New York,
jointly, as 2.70s, at a price of
100.343, a basis of about 2.66%.
Denomination $500. Dated Aug.":
1, 1948. Due on Aug. 1, as fol¬
lows: $1,500 in 1949 to 1958, and
2,000 in 1959 to 1968, all inclusive.
Principal and interest (F-A) pay¬
able at the First National Bank,
Canajoharie (St./Johnsville
Branch).; Legality approved by
Vandewater, Sykes & Heckler of
New York.; /a//,,/;

Unadilla, N. Y.
Bond Sale —a The $5,000 fire

house building, and equipment
bonds offered Sept. 3 were award¬
ed to the Unadilla National Bank,the only bidder, as 2Vzs, at a price
of par. Dated Sept. 4, 1948. Due
$1,000 on Sept. 1 from 1949 to
1953 inclusive. Principal and in¬
terest (M-S) payable at the Una¬
dilla National Bank. Legality
approved by Livingston S. Lat¬
ham, of Unadilla,

Uniondale Fire District
(P.O. Hempstead), N. Y.

Bond Offering— Foster Drake,
District Secretary, will receive
sealed bids until 4L p.m. (DST) on
Sept. 15 for the purchase of $173,--;000 not to exceed 5% interest
coupon or registered bonds, div¬
ided as follows:

$160,000 building bonds./Due $8,-,
000 on Oct. 1 from 1949 to
1968 inclusive.

< 13,000 fire apparatus bonds. Due
Oct. 1, as follows: $2,000 in
1949 • and ,1950, and $3,000
from 1951 to 1953 inclusive.

'

All of the bonds are dated Oct.

Bidder to namet'AfngTe rite00)
of yfoV1/$™. 'p,?n™u>le
interest'JA-O) payable' ?,1^Second National Bank & t.
Co., Hempstead. The bonJrust
general obligations of the disJ?payable from unlimited adt ?rem taxes on all its taxable 2"erty. A certified check for S3 4Ipayable to order of the dist'Sis required. Legality to be 'proved by Reed, Hoyt & wAl¬burn of New York City. ash-

Watertown, N. Y.
Bond Offering—Karl J. Kisnf*

City Treasurer, will receive ®,bids until 2 p.m. (DST) on Sent15 for the purchase of $76,000 nntto exceed 5% interest co^n 0registered airport bonds. Dat<J
April 1, ,1948. Denominate$1,000. Due April 1, as folW
$7,000 from 1949 to 1952 inclusSand $8,000 from 1953 to 1958 in
elusive. Bidder to name a singlerate of interest, expressed in a
multiple of V4 or l/10th of m
Principal and interest (A-O) pay.able at the Northern New YorkTrust Co., Watertown. ?A certi¬fied check for $1,520, payable toorder of the City, is required. Le¬
gality to be approved by Vande¬
water,; Sykes & Heckler of New1York. " -

,
,

A i Williamsville, N. Y.
Bond Sale — The $90,500 fire

hall and apparatus bonds of 1948
offered Sept. 3 were awarded te
the Manufacturers • & Traders
Trust Co. of Buffalo, as 2.70s, at
a price of 100.213, a basis of about
2.673%. Dated Sept. lr 1948. De¬
nominations $1,000 and $500. Due
Sept. 1, as follows: $6,000 from
1949 to 1951 inclusive: $7,500 in
1952; $4,500 from 1953 to 1966 in¬
clusive and $2,000 in 1967. Prin¬
cipal and interest (M-S) payable
at the Manufacturers & Traders
Trust Co. of Buffalo. Legality ap¬
proved by Hawkins,/Delafield &
Wood of New York. Second high
bid of 100.18 for 2%s was made
by. the Marine Trust Co. of Buf¬
falo.

NORTH CAROLINA §/?;'
4 / Chapel Hith JN. C. f J

• •• Bond Offering—.Sealed bids will
be received until 11? a.m. (EST),
on Sept. 14, by W:KE. Easterling,
Secretary of the Local Govern¬
ment Comimssion, at his office in
Raleigh, for the purchase of the
following bonds aggregating
$257,000: . J/
$200,000 sewer bonds. Due on

A Sept. 1, as follows: $4,000 in
1950 to 1954; $5,000, 1955 and
1956, and $10,000 in 1957 to

;/A 1973, all inclusive. A
35,000 street improvement bonds.

Due on Sept. 1, as follows:
- / $1,000 in 1950 to 1952, and
: $2,000 in 1953 to 1968, all incl.
22,000 equipment bonds. Due on
n Sept. 1, as follows: $6,000 m

: 1949; $1,000 in 1950 and 19a -'

/ and $2,000 in 1952 to 1958, all
inclusive.

Interest rate is not to exceed
6%, stated in multiples of lk of
1%, payable M-S. No bid may
name more than four rates for any
issue and each bid must specity
the amount of bonds of each ram-
Each rate must be bid for bonds
of consecutive maturities. No bio
for less than all of the bonds wU
be entertained. Denomination ?if
000. Dated Sept. 1, 1948. Princi¬
pal and interest payable in Ne
York City. Coupon . bonds regis-
terable as to principal only; de¬
livery at place of purchaser
choice. The approving opinion o
Reed, Hoyt & Washburn, ofWw
York City, will be furnished tr*
purchaser. A certified check i
$5,140, payable to the order
the/- State Treasurer of /Norn
Carolina, must. accompany ea

7/ 4 Greensboro, N. C. ..j
Bond Offering—Sealed bids wj

bfr received until 11 a-m-
on Sept. 14, by W. E. Easterhn^
Secretary of the Local Gov .
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; following bonds, aggregating $lr
4000,000:. .,-v •.

• $520 000 water V,and sewer bonds
^&4'(co risa 1 idation of $375,000

water bonds and $145,000
/sanitary sewer bonds). Due

'4'4; on April 1, as follows: $10,-
vf'Vy 000 in 1951 to 1961; $15,000,

.

; 1962 to 1967, and $20,000; in
1;';;C.1968 to 1983, all inclusive.' 7 •

\; 480,000 gene r a 1. improvement
444bonds (consolidation of $110,4

000. bonds lor land for roads,
41 -. streets^ihighways Land ; side-:

|r" ;4.4 walks,-. $180,000 street .. im-
rLprovement,; bonds;.;.$75,000
4,4 bridge bonds; •: $90,000 . fire

§tation bonds,' arici $25,000
-municipal - building * bonds;)

;44 Due on April l,4as follows:
4 $10,000 in 1951 to 1954; $15,4

'

000; 1955;:$10^00,3n956'tO
ti,'L 1961;, $15,000, 1962, and $25,r
■pifyb 000 in 1963 to l976, all inclr|
:*"• Interest rate Is; net lo 'v exceed
; 6%, stated in multiples of : V4 of
41%Z A"separate bid for each issue;
4 (not less than par and accrued inf
terest) is required. No bid may

'

name more than* fouf .rates for
/either i^sue'and each bid must

ispeeify the amount of bonds of
4 each rate, • Each rate must be bid

1

for bonds of consecutive maturi-
' ties/ 'No bid' for less' than all 6f

| the bohds offered will be enter-
• tairied. Coupon bonds, registerable
• as to principal only; delivery on
• or about;Oct.4 6, at place of pur¬
chaser's choice; Principal and in^-
?terest (A-O) payable in: New
■York* &ity.''Cpupori'bohds'Llegis-
terable as to principal alone. The

L approving;opinion of Mitchell .&
; Pershing, of New York City, will
be furnished the purchaser.' A
$20,000 certified check, payable to
the order of the State Treasurer

of North Carolina, must accom¬

pany each bid. 44yV

744;?4 Macclesfield, N. CV-<>4 LL
. Boud Offering—Sealed bids will
, be received. until 11 a.m. (EST),
; cn Sept. 14, by W. E. Easterling,
1
Secretary of the Local Govern-
ment Commission, at-his office in

4 Raleigh, , for the , purchase ■'*: of
M ibonds, aggregating $60,000, div¬
ided as follows: $44,000. water
supply system construction, and

•

$16,000 sanitary sewer system
construction bonds. Denomination
$500. Dated Oct. 1, 1948. Due on
April ,1, as follows: $1,000 in 1951
to 1962; $1,500, 1963 to 1970;, $2,^
,000, 1971. to 1978,. and $2,500 in
1979 to 1986," all inclusive, with-

. cut . option of prior payment. No
| bid may name more than four
' rates of interest and each bid
must specify the amount of bonds

4 of each rate. Each rate must be
bid for bonds of consecutive ma¬

turities. .Rate is not to exceed 6%
stated'in multiples of of 1%
No bid of less than par and' ac¬
crued interest will be entertained.
Coupon bonds, registerable as to
principal only; delivery at place
cf purchaser's choice. Principal
and interest (A-O) payable.- in
•New York City. The approving
4opinion of Reed, Hoyt & Wash-
burn, of New York City, will be

'

furnished the purchaser. A certi-
4 fled "check for $1,200, payable to
the order of the State Treasurer

jK°f North Carolina, must accom-
[gPany each. bid. • g 1 /;4 : ; 4

-

Washington, N. C.
:4 Bond Offering—Sealed bids will

g be received until 11 a.m. (EST),
f on Sept. 14, by W. E. Easterling,
, Secretary of the Local Govern-

4 ^ent Commission, at his office in
- for Purchase of $485,-
p 000 water and sewer bonds (con¬
solidation of $327,000 for enlarge-

iv ment and extension of the sewer
- system and $158,000 for enlarge-
ment and extension of the water

supply system). Denom. $1,000.
Dated Oct. 1, 1948. Due on April
h as follows: $8,000 in . 1951 to

I960; $10,000, 1961 and 1962; $15,-
000 f963; $20,000, 1964 to 1981, and
.$10,000 in 1982, without option of
Prior 7 payment. Principal and

j interest (A-O) .payable in New
York City. Coupon bonds, regis-,
terable.as to principal only; de¬

livery at place of purchaser's
choice. No bid may name more
than four rates of interest, and
each bid must specify the amount
of bonds of each rate. Interest
rate is not to exceed- 6%, ex¬
pressed in multiples of % of 1%.
Each rate must be bid for bonds
of consecutive maturities. No bid
of less than par and accrued in¬
terest will be entertained/ The
approving opinion of Reed, Hoyt
& Washburn, of New York City,
will be furnished the purchaser;
A certified check for; $9,700, pay-r
able to the order. < of the State
Treasurer of North Carolina, must
accompany each bid. ' C : - - i.

7-§-- ggi-i gomo - gg,g 44 4Si
*',***, t p „ j- ' ' * ! j '1 . r iij S | "i j

Bloomficld Township Local School
District '-.fPp.Qi''fl^rih^Slapndifdd)^

Bond Offering-^-W. M. Kennedy,
Clerk of the Board i>t Education,
will receive sealed bids until noon
(EST) bn Oct. 4 Tor the purchase
of $3,500 3 V2 %-, larid acquisition
bonds. ; Dated Nov. 1; 1948.! De¬
nomination . $500. gDue $500 on

i049:ib;^19S5Uttclti|;
sive.s: Interest M-S.;gggg t

- Lockiand, Ohio
4Bond . Offering; —;, Hennan R.
Grossman,- City Auditor, will re¬
ceive sealed bids until noon (EST)
on Sept. 27 for the purchase of
$25,000 3% coupon water works;,
park and playground bonds, pated
Oct. 1, 1948. Denomination $1,000.
Interest A-O. Due Oct. 1, as fol+
lows: $2,000 from 1949, to! 195
inclusive, and $3,000 from 1954 t
1958 inclusive. Principal and in¬
terest (A-O) payable at the First
National Bank of Lockiand. Th

bonds are direct obligations of th
city. A certified check for 1% of
the bonds, payable to order of the
City, is required.

f L Mt. Healthy, Ohio
Bond Sale — The $15,000 im¬

provement bonds offered for sale
on Sept. 7—v. 168, p. 594—were
awarded to the Provident Savings
Bank & Trust Co. of Cincinnati
as 2s, at a price of 100.181, a basis
of about 1.95%. Dated Oct. 1
1948. Due $1,500 from Oct. 1
1949 to 1958, inclusive. Interest
payable A-O. Runner-up in the
bidding was J. A. White & Co
Offering 100.226 for 2V4S. g

b' i A Qhiq,($tate of) ,r 1
4?"®ond'*:Ratings s- Revised -^nJr A;.
White of J. A. White & Co., Union
Central Bldg., Cincinnati 2, has
available for distribution the sixth

compilation of his ratings for Ohio
municipal bonds. The compilation
is - particularly interesting by
reason of the unique formula de¬
vised by Mr. White in determin¬
ing his ratings, as briefly > ex¬

plained in the current survey and
in detail in, his book "White's
Analysis of Municipal . Bonds"
covering the entire country, copies
of which are available at a price
of $5 each. The ratings are based
not only on the customary statis¬
tical data employed in evaluating
the investment qualities of munic¬
ipal bonds, but on several other
factors bearing bn the nature of
the taxing unit's economic base.
In this connection, the following
comment by Mr. White pertaining
to the newly revised ratings for
Ohio municipal units is of interest :
"These ratings are intended to

provide an approximate measure
of the quality of certain Ohio
municipal bonds. In endeavoring
to provide this measure of qual¬

ity, we have computed relative

ratings for each of what we feel

to be the three most fundamental

factors to be considered in ap¬

praising the quality of a munici¬

pal bond, viz. (1) the overall debt

burden, (2) the stability of the

economy and (3) the type of
people in the community. The
ratings for each of these three

factors are expressed, respectively,
in our Debt Ratings, Diversifica¬
tion Ratings and Population Rat¬

ings. v;,; : v.g-

"These Debt Ratings are based
upon overall debt burdens as of
Jan. 1, 1948, or as of a later date
if the subdivision has issued any
bonds during 1948 (up to Sept. 1,
1948). During the four years
1944-47, some $271,000,000 bonds
were voted by Ohio municipali¬
ties. Of this amount some $205,*
000,000 have already been sold (up
to; Sept. 1, 1948).; Our ratings
presently cover the cities of over
10,000 population, with the respec¬
tive city school districts of course;
and all counties. Practically all
bonds voted in the years 1944-47/
that are expected to have a de¬
cided effect upon our ratings in
Ohio, - have already been sold,
with certain few exceptions as
follows. -; 4 :,4*; -4.".4"' ' :• ,7 ■

V v^Cleveland still has unsold $20,-
000,000 from these authorizations
(and are voting upon $45,000,000
more at the November, 1948, eiecr
tion).- But there is some question
of how rapidly these bonds can be
sold, because the city is already
close to the legal limit for city
direct debt, 5% .of the assessed
valuation.?Chillicothe School Dist
trict has not yet sold a $1,506,000
issue; but we have already in¬
cluded these bonds in the debt
burdens of the city, the school
district arid the county. FoStoria
has not. yet; issued $700,000 - of
Grade Crossing bonds ; voted in
1947, and we have not included
these bonds in the debt burden
because we are advised they will
not be issued until an agreement
is reached between the city, the
railroad and the state, for sharing
the cost of the project. 7 Warren
city has not yet sold $2,172,000
of bonds voted in 1945 and 1947;

Although this amount of bonds
could increase the debt burden of
Warren from the present 4.4% to
over 7% of the assessed valuation,
we have not included these bonds
in our ratings. An issue of $480,-
000 Lawrence County bonds of¬
fered for sale on Oct. 4, 1948 has
been included in our computation.
""Each of the three factors of

debt burden, economy and type
of people is weighted. The weight
assigned to each of these factors is
the figure shown in parentheses
next to the Debt, Diversification
and Population Ratings. A weight
is also given to each community

.

t ^ repre¬
sent a composite)consideration of
all of these factors. The number
in the Composite Rating repre¬
sents the total of the weights
given to each factor considered
for the respective community. We
prefer to use these numerical
Composite Ratings because they
more accurately depict the com¬
posite rating, based upon all fac¬
tors to be considered, than do
letter ratings, which of necessity
must be more general. However,
we use the letters also as a con¬

venience for dividing the ratings
into groups: numerical ratings of
140 or more are put in the AAA
group: 120-139 are AA; 100-119
are A; 80-99Tare BBB; 60-79 are
BB; 40-59 are B. ^

r4 '"In the Diversification Ratings
a numerical rating indicates that
manufacturing is important to the
economy of the city or county,
and the number represents a. rat¬
ing of, the diversification of . the
manufacturing. The letter 'F
indicates that farming is impor¬
tant to the economy; the letter
'MV that mining is important;
and the letters Tr'f that railroad
shops*'-are important. Finally, if
more than one of these symbols is
shown, in the Diversification Rat¬
ing, the order in which they ap¬
pear, reading from left to right,
indicates the order' of "relative
importance of each activity to the
economy of the community.
"We would caution that in all of

our ratings, 100 represents merely
the average, and not perfection.
Unless a school district is; listed
separately, the ratings shown for
the city are also the ratings for
the school district. These ratings
do not apply to revenue bonds."

OKLAHOMA

Greenfield, Okla.
Bond Offering — Sealed bids

will be received until 10:30 a.m.

(CST) on Sept. 15, by M. L.
Lanier, Town Clerk, for the pur¬
chase of $25,000 water works sys- '
tern bonds. Interest rate is not to
exceed 6%, payable.semi-annual-"
ly. :Due in 1964. . The bonds will;
be awarded to the bidder offerings
the lowest rate of interest and^,
agreeing to pay par and accrued ;

interest. They were approved by ^
the voters at an election held on

Aug. 24. A certified /check.for
2% of the amount bid is required.

■i.r,Marietta, Okla. •:[ r-,

7 Bond Offering—T. A. Murphyj.
City /Clerk,, will received sealed
bids until 8 P.M. (CST) on Septl
14 forY the purchase of $25,000
municipal building bonds.viDue as
follows: $4,000 from 1951 to 1955
.inclusive, and$5,000 in 1056. .

lr'^University of..Oklahoma

(P.Or Norman), Okla. • 4
i Bond Sale Details —• It is now-

stated that the $1,800,000 3V4%
power and heating plant revenue
bonds sold to the Mutual Life In-i
sur^nce. Co., of New York, were
purchased by the said company at
par,':and mature : on July 1, as
follows? $50,000 in 1949; $55,000,
1950 to 1952; $60,000, 1953 to 1955;
$65,000, 1956 to 1958; $70,000, 1959
and 1960; $75,000, 1961 and 1962;
$80,000, 1963 and 1964; $85,000,
1965 and 1966; $90,000, 1967; $95,-
000, 1968 and 1969; $100,000, 1970,
and $105,000 in 1971 and 1972. In¬
terest payable J-J.

OREGON :

Creswell,' Ore. \ 0

v Bond Sale — The $35,000 gen¬
eral obligation bonds offered for
sale on Sept. 1—v. 168, p. 794—
were purchased by the United
States National Bank, and Blyth
& Co., both of Portland,, jointly,
according to the City Auditor,
Dated Oct. 1, 1948. Due in 1949
to 1963, inclusive.

7 Eugene, Ore.
Bond Offering — Henry F.

Beistel, City Recorder, will re¬
ceive sealed bids until 7:30 P.M.
(Pacific standard time) on Sept.
13 for the purchase of $150,000 not

, to, ..exceed,,- 6%-y interest, .general
obligation.' b.pnds,, divided ..as
follows: , , i 4
$120,000 fife department bonds.

Due as follows: $8,000 from
1950 to 1959 inclusive, and
$10,000 from 1960 to 1963 in¬
clusive. Callable after five

years from date of issue. ;

30,000 sewage bonds. Due as fol¬
lows: $2,000 from 1950 to 1961
inclusive, and $3,000 in .1962

/ and 1963. Callable after five
4 years from date of issue.

Principal and semi-annual in¬
terest payable at the City Treas¬
urer's office, or as may be pro¬
vided under agreement %ith the
City Council. A certified check
for 2% of the bonds is required.

Fairplay School District No. 37
(P.O, Corvallis), Benton County,
\/\v,7.:7,. Oregon . 4444
Bond Sale—An issue of $27,000

school bonds was purchased re¬

cently by Blyth & Co., of Port¬
land, as 33/4s, at a price of 100.65,
a basis of about 2.67%. Denomi¬
nation $500. Dated Aug. 1, 1948.
Due $1,500 from Aug. 1, 1951 to
1968. Bonds maturing on or after
6 years from date of issuance
shall be made subject to redemp¬
tion on or after 10 years from date.'
Principal and interest (F-A) pay¬
able at the County Treasurer's of¬
fice, or at the fiscal agency of the
State, in New York City. Legality
approved by Winfree, McCulloch,
Shuler & Sayre of Portland.

PENNSYLVANIA

Brownsville, Pa.
- Bond Offering — Sealed bids
will be received until 8 p.m.

(EST), on Sept. 13, by W. S. Con-

well, Borough Secretary, for the
purchase of $25,000 general obli¬

gation bonds. Dated Oct. 1, 1948.
Due $1,000 from Oct. 1, 1949 to
1973, inclusive. A $500 certified
check must accompany the bid.

Old Forge, Pa.
Bond Offering — Sealed bids

will be received until Sept. 21,
for the purchase of $40,000 School
District general obligation im¬
provement bonds/Due $4,000 from
Sept. 15, 1950 to 1959,.inclusive.
For further information address
Eckersley ; Accounting Service,
Scranton Laekawanna Trust
Building, Scranton 3, Penna.

Stroudsburg, Pa.
. Bend Sale—The issue of $140,-

000 sewer <• bonds offered Sept.. 1
was awarded to the Stroudsburg
Security Trust Co., the <ohly Bid¬
der, as,2Vfes,.at a pricetpf 101.25.
44 ii%^f*ietla..-Creak,
Bond Sale—The issue of $50,000

general, obligation bonds offered
Sept. 8 was awarded to S. K. Cun¬
ningham & Co.- and George G.
Applegate, both of Pittsburgh, in
joint account, as 2%s, at a price
of 100.729, a basis of about 2.409%.
-r The bonds are dated Oct. 1,
1948. ...Denomination $1,000. Due
Oct. 1, as follows: $3,000 from
1950 to 1955 inclusive and $4,000
from 1956 to 1963 inclusive. Prin¬
cipal and interest payable at the
Turtle Creek Bank & Trust Co.
Legality approved by .'Burgwin,
Churchill & Ruffin of Pittsburgh.

SOUTH DAKOTA

Scotland, S. Dak. /
,

Bond Offering—Leo G. Moore,
Jr., City Auditor, will receive
sealed bids until 7.30 p.m. (CST)
on Sept. 13 for the purchase of
$16,000 not to exceed 2y2% inter¬
est coupon water bonds. Dated
Sept. 1, 1948. Denom. $1,000. * -

Yankton, S. Dak.
Bond Sale — The $20,000 2%

swimming pool and bath house
general obligation bonds offered
Sept. 1 — v. 168, p. 795 — were
awarded to the First Dakota Na¬
tional Bank, and the American
State Bank, both of Yankton,
jointly, at a price of par. Dated
May 1, 1948 and due May 1, as
follows: $8,000 in 1966, and $12,-
000 in 1967. Callable after three
years from date of issue.

TENNESSEE "

Madison County {<PQ. Jackson),
ri'

Tennessee :

Bond Sale — The $500,000 City
Council general hospital and pub¬
lic health center bonds offered at

public auction on Sept. 2—v. 168,
p. 595—were awarded to the Har¬
ris Trust & Savings Bank, of Chi¬
cago, and J. C. Bradford & Co.,
of Nashville, jointly, as 2Vis, at a

price of 100.80, a basis of about
2.128%. Dated May 1, 1948 and
due $125,000 on May 1 from 1954
to 1957 inclusive. . ; ,

Additional Award — The $100,-
000 school bonds offered at pub¬
lic auction on the same day were
awarded to J. C. Bradford & Co.,
of Nashville, as l%s, at a price of
par. Dated July 1, 1948 and due
$20,000 on July 1 from 1949 to
1953 inclusive.

Maryvilla, Tenn.
Bond Sale — The $75,000 sewer

bonds offered for sale on Sept. 7
—V 168, p. 996—were awarded to
the First National Bank of Mem¬

phis, according to the City Re¬
corder. Dated Sept. 15, 1948. Due
on Sept. 15, in 1954 to 1961, in¬
clusive. Interest payable ;M-S.
Runner-up in the bidding was the
Fidelity Bankers Trust Co., Knox-
ville. ' J
Marlon County (P.O. Jasper),

Tennessee 4

Bond Offering—Joe H. Barker,

County Court Clerk, will receive
sealed bids until 10 a.m. (CST) on

Oct. 4 for the purchase of $220,000
coupon school bonds. Dated Jan. 1,
1948. Denom. $1,000. Due Jan. 1,
as follows: $15,000 in 1954; $50,000
from 1955 to 1957 inclusive, and

$55,000 in 1958. Bidder to name a

Y >
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single rate of interest. A certified
check for $2,500, payable to order

'

of the County, is required. Legal-
*

ity to be approved by Chapman &
Cutler, of Chicago.

Tennessee (State of)
Bond Issue Pending—The State

Funding Board on Sept. 1, au-
'

thorized the issuance of bonds ag-
*

gregating $12,000,000. It is re¬

ported b.y Elizabeth Allen, Sec¬
retary of the Funding Board, that
the bonds will be dated Oct. 15,
and will be offered for sale about

Sept. 27. They are divided as
*

follows:

$4,500,000 school bonds. Due on
Oct. 15, 1950.

~

3.,500,000 Charitable and Penal
*■ •

> Institutions bonds. Due Oct'.
: ;/i5, i95i;**"
~

2,000,000 University of Tennessee
ubonds.~Due on Oct.'15; 1952.

, 2,000,000 State Tuberculosis Hos-
,}.* pital building bonds. Due on

Oct. 15, 1952. ;

Williamson County (P.O. ■• <
* 1 -

Franklin), Tenn.
] .Bond Sale—The $350,000 school
bonds offered Sept. 8—v. 168/ p.
006—were; awarded;to ,a group

< composed of the Equitable Securi-
/ ties Corp., Nashville; and Webster
& Gibson, and the Temple Securi¬
ties Corp., both of Nashville, as

2,/^S, at a price of 100.074, a basis
ot about 2.482%. Dated June 1,

* 1948 and due on June 1 from 1952
v to 1968 inclusive. Bonds maturing

on and after June 1,1954, are call¬
able in inverse numerical order,
on June 1, 1953, or on any subse¬
quent interest payment date, at
par and accrued interest. * Second
high bid of 100.068 for 2%s was
made by the Hermitage Securities
Co., of Nashville, and associates.

TEXAS /

Agua Dulce Independent Sch. Dist
••

I,,' Texas x. .su'-p-fr,.1
Bond Sale—The $75,000 school

house bonds offered Sept. 1-
V. 168, p. 896—were awarded to
F. Bert Smith & Co., of Corpus
Christi, as follows: ■ < .

$24,000 3%s. Due March 1, as fol¬
lows: $2,000 from 1949 to 1956
inclusive; ^and- $4,000 in 195J

- • *'
and 1958. v 7 v'

51,000 3y2s. Due March 1, as fol-
.tj-'/'L lows: $4,000 from >1959 to 1961

inclusive; $5,000, 1962 to 1966
inclusive, and $7,000 in 1967
and 1968. ■•' /

"

All of the bonds are dated Sept.
i, 1948. i-i;/J;

.■■;" '_■ Brenham, Texas /rJ
Price Paid—The City Secretary

pow states that the $600,000 water
and sewer revenue bonds award¬
ed to the syndicate headed by
Rauscher, Pierce & Co. of San An¬
tonio, for $50,000 as 2%s, $210,-
000 as 3%s, and $340,000 as 3y2s,
as noted here—v. 168, p. 996—
were purchased by the above
group at a price of 100.022, a net .

interest cost of about 3.42%. Dated
Oct.* 1, 1948. Due from Oct. 1,
1949 to 1973. Interest on all bonds
payable A-O. v>; . :

,

Brownfield Consol. Indep. School
Dist: (P.O. Brownfield), Texas
Bonds Sold—An issue of $101,-

000 refunding bonds is said to
have been purchased recently by
Hatcher & Co. of Dallas, as 3s.
Dated June 1, 1948. Legality ap¬
proved by McCall, Parkhurst &
Crowe of Dallas. \ ^

. Brownsville, Texas *

Bond Offering — J.. W. Sloss,
City Secretary, will receive sealed
bids until 7:30 P.M. (CST) on
Oct. 28 for the purchase of $750,r
000 utility improvement revenue
bonds pf l948. \ , ,; ■ j
Carson County (P.O. Panhandle),
>V?Vlr^j}~;Texa.
Bonds Voted—At a recent elec^

tion the voters approved the pro¬

posal, calling for the issuance of
$300,000 court house bohds. 11

Jefferson County Drainage District
No. 6 fP.O, Beaumont),1 Texas j
Bond Sale—The $2,000,000 un¬

limited tax improvement bonds
offered for sale on Sept. 7—v.
168, v. 795—were awarded to the
Northern Trust Co., of Chicago,
and the . Mercantile - Commerce
Bank & Trust Co.; of St. Louis,
jointly, at a price of 100.0305, a
net interest cost of about 3.17%,
on the bonds,divided as follows:

New Issue

i' •».

$11,700,000 ;

Baltimore County, Maryland
■ 5%, 2V4%, 2lA% and 2%% Bonds

Dated September 1,1948. Due September lr 1949-88, inclusive. Principal and semi-annual interest
(March 1 and September 1) payable in Baltimore, Maryland. Coupon Bonds

in denomination of $1,000, registerable as to principal only. ■

Interest Exempt from Federal Income Taxes
: Under Existing Statutes and Decisions

These Bonds, issued for Public School, Public Facilities and Metropolitan District
purposes, in the opinion of counsel, are general obligations of Baltimore County, payable
both principal and interest from ad valorem taxes which may be levied upon all the tax¬
able property therein, without limitation as to rate or amount. ;l

AMOUNTS, MATURITIES, COUPONS AND YIELDS : / I
Amounts.. Due September 1 Coupons Yields or Prices

$1,735,CC0
4,511,000
4,204,000
1,250,000

■■■» f-

1949-53

1954-66

1967-78

1979-88

5%
2V4% ■

PA%.
2%% '

. .90%-1.40%
1.50%-2.45%
loo • -2.70%

(Accrued interest to be added)
■. .i

'

f ■■•!''

. The above Bonds are offered, subject to sprior sale, for delivery when, as and if issued and
, .iv., i. . ' deceived by us and subject to the approval of legality by Messrs. Niles, Barton," y

■ v.; . * ; v:,:r,' Morrow & Yost, Attorneys, Baltimore, Maryland. / / /
V ' .4' . ,.;W ,.'V m ^ ' ■* ] \* ■ •' / ... v' y;( 1, *.*; *

TheNational City Bank of New York 7 Halsey, Stuart & Co. Inc. -y Drexel & Co.

Glore, Forgan & Co. Kidder, Peabody & Co. Union Securities Corporation

Mercantile Trust Company of Baltimore The Northern Trust Company

Stone & Webster Securities Corporation Stroud & Company Hornblower & Weeks
'''

. Incorporated

Trust Company of Georgia Francis I. duPont & Co. Baker, Watts & Co.

Mackubin, Legg & Company Stein Bros. & Boyce W. E. Hutton & Co.

Laidlaw&Co. Mead, Miller & Co. ; ; Donald MacKinnon & Co.

National City Bank Robert Winthrop & Co. Tripp & Co. Detmer&Co.
OF CLEVELAND ; INC. ;

. Breed & Harrison, Inc. Paul Frederick & Company

September 10, 1948 ■ r • * y * ' ; , . '

$879,1)0.0 as 3V2s, due from Sept.
15, 1949 to 1963, and the remain¬
ing $1,130,000 as 3s, due from Sept.
15, 1964 to 1968. Dated Sept. 15,
1948. Interest payable M-S. All
of said bonds maturing after
Sept. 15, 1963, will be optional for
redemption prior to maturity on

Sept. 15, 1963, and on any interest
payment date thereafter. Second
best bid was an offer of par for
$410,000 as 3s, and $1,590,000 as
3Y4S (non-callaJple), giving a net
interest cost of about 3-20%, sub-*
mitted by a group headed by John
Nuveeh & Co. of Chicago.

McKinney, Texas
Bonds Sold — It is stated by

Mayor R. F. Newsome, that $350,-
000 sewer revenue bonds were

purchased recently by the Dallas
Union Trust Co., and associate, at
a price .of 100.046, a net interest
cost of about 3.25%.* I Next best
bid was an offer submitted by the
Central Investment Co; of Dallas,
and asociates, of 100,01 for the
bonds, or a net interest cost of
about 3.30%. ; " r '/:• v'';/ ;

. ■' ¥' ; Martini Texas < '.I;; ill J-
> Bond Offering — Sealed bids
will be received until 7:30 p.m.

(CST) on Sept. 14,. by D. R. Maxi
well, City Secretary, for the pur-
Chase of the following bonds to¬
taling $200,000: ; ;' - J ; ► ;r ■ i

$175,000 sewer bonds. Interest,
rate is not to exceed 4%, pay*-
able M-S. ^ Due from Sept. 1,
1949 to 1988, inclusive. Bid-,
ders may bid on the bonds to

l be redeemable either 15 or20
: years after their date,- or on.

any interest payment date
thereafter. < - :

25,000 garbage disposal bonds.
Interest rate is not to exceed

;

; 3Vfe%, payable M-S. Due
from Sept. 1, 1949 to 1958, in¬
clusive. . 7

"

Rate of interest to be in mul¬

tiples of of 1%. Dated Sept,
1, 1948. The city will furnish the
printed bonds, a certified copy of
the proceedings/authorizing their
issuance, and the unqualified ap¬

proving opinion as to their legal¬
ity by Gibson & Gibson, of Aus¬
tin, and will deliver the bonds to
the purchaser at the Capital Na¬
tional Bank, Austin. A $4,000 cer¬
tified check, payable to the Mayor,
must accompany the bid.

Monday Independent School Dist.
fexas

Bonds Sold—The Dallas Union
Trust Co. of Dallas and William N.
Edwards & Co. of Fort Worth,
jointly, have purchased an issue
of $110,000 3y4%, 3y2% and 33/4%
repair and construction bonds.
Dated July 1,. 1948. Legality ap¬
proved by McCall, Parkhurst &
Crowe of Dallas.

Upton County (P.O. Rankin), Tex.
Bond Offering — G. H. Fisher,

County Judge, will receive sealed
bids until 10 A.M. (CST) on Sept.-
27 for the purchase .of $225,000
park and park improvement
bonds. Dated Oct. 1, 1948. , De¬
nomination $1,000. Due Oct. 1, as
follows: $7,000 in 1949, $8,000 in
1950 to 1952, $9,000 in 1953 to
1955, $10,000 in 1956 to 1958, $11,-
000 in 1959 and 1960, $12,000 in
1961 to 1965, $14,000 in 1966 and
1967, $15,000 in 1968, and $12,000
ip 1969., Provision for prior re¬
demption will be required and the
option for redemption submitted
and contained in each bid will be
taken into considerating in award¬
ing the bonds. No bid specifying
annual principal maturities differ¬
ing from the above schedule will
be considered. Bidders are re¬

quested to name the lowest rate
or rates -of interest which the
bonds are to bear, and which will
bring a price of not, less than par
and accrued interest, plus pre¬
mium, i if any. All rates named
must be in multiples of y4 or 1%
and not more than two coupon
rates may be specified. No bid
which will net the County less
than par and accrued interest will
be considered. The County will
furnish, without cost to the pur¬
chaser, a complete certified copy
of proceedings necessary to the is-
-suaacev of. the bonds, the printed

bonds duly executed and reei,
tered, and the final unqualified
approving opinion of Pat Dou^h
erty, of Austin. Should any bid
der submit a bid providing w
the issuance of the bonds in tZ
or more issues, and should thI
bonds be awarded with this nrn
vision, the purchaser shall pay thl
additional expense caused there
by. Enclose a cashier's checkYJ
2% of the bonds bid for, payable
to the County Judge. , , ■ ,

•i (These bonds were originally
offered for sale on July l.)
Wills Pqint Independent School

District, Texas
Bonds SoW—An issue of $45 onn

2%%' and 3y2% repair and con¬
struction bonds has been pur¬
chased by^R; A.'^Underwood & Co;
of Dallas. * Dated Aug. l, 194/
Legality ; approved ; by-iMcCalL'
Parkhurst Crowe of Dallas

VIRGINIA V? % j;
:,v- Danville, Va. i

Bond Sale—The $250,000 water

system, improvement bonds offer¬
ed Sept.; 8—V. 168, p. 796—were
awarded to the Harris Trust &

Savings Bank, of Chicago, at a

price of 100.113, a net interest cost
of about 2.074%, as follows: v ;
$190,000 2s. Due $10,000 on Sept.

1 from 1949 to 1967 inclusive.
60,000 2.20s. Due $10,000 on Sept.

. j..; 1 from 1968 to 1973 inclusive.

/ All of the bonds are dated Sept.
1, 1948-- J Second high bid of 1OO.09
for 2.10s, a net interest cost of

2.092%, was made ,by the First

National Bank, of Chicago, and the
Mercantile - Commerce Bank St

Trust Co., St.-Louis, jointly.;

Snohomish County, Edmonds SchU
Dist. No. IS (P.O. Everett), Wash,
Bond Offering — The County

Treasurer will receive sealed bids

until 4 p.m. (PST) on Sept. 15 for
the purchase of $45,000 not to ex¬

ceed 4% interest school: bonds.
Dated Oct. 1, 1948. Denomina¬
tion $1,000. Due ;Oct. 1, as fol¬
lows: $4,000 from 1949 to 1953 in¬
clusive and $5,000 from 1954 to
1958 inclusive. Optional after five
years. Principal and ' interest
(A-O) payable at the/ County
Treasurer's office.* Legality ap¬

proved by Preston, Thorgrimson
& Horowitz of Seattle.

WEST VIRGINIA 1

Clarksburg, W. Va.
Bonds Sold—The State Board of

Public Works has purchased the
$350,000 bridge repair bonds that
were authorized at an election on

July 13. 1*

WISCONSIN

|\ v Columbus, Wis. '

Bonds Sold—An issue of $175.~
000 electric utility bonds has been
purchased by Harley, Haydon
Co., of Madison. '*" .

WYOMING

Goshen County School Dist. ^
(P.O. Torrington), Wye.

\ Price Price—The District Sec¬
retary now states that the $350,
000 school bonds sold to the Sta
recently, were purchased by ^
State from the district as 2VtS, a
par. Interest payable J-J., :

Washakie County-County HW
I School District (P. O.

Worland), Wyo. j.
Bond Sale Details—The $130'0

building bonds awarded Aug.
to the State of Wyoming, as no
in. v. 168, p. 896—were sold
2y2s, at par.
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