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Akron Canton & Youﬁgstown RR.—Earnings—

July— 1948 1947 1946 1945
Gross from railway___. $494,040 $396,482 - $354,965 $333,592
Net from railway .. 203,440 86,997 75,861 50,426
Net ry. oper. income... 106,183 32,908 35,049 12,981

From Jan; 1— s ;
Gross from railway_._. 3,379,162 . 3,007,603 2,197,503 2,797,753
Net from railway...... 1,279,660 966,035 359,311 879,889
Net ry. oper. income... 651,154 467,048 99,455 360,498

—V. 168, p. 541.

‘Alabama Great Southern RR.—Earnings—

July— . 1948 1947 1946
Gross from railway._.; $1,650,237 .$1,335,750 $1,190,061
Net from railway-__... 535,481 325,017 193,966
Net ry. oper. income... 332,638 187,853 52,012\

From Jan. 1— v
Gross from railway.... 9,186,390
Net from raflway .- 1,843,150
Net ry.” oper. income--- 881,264
—V. 168, p. 437,

Alleghany Corp.—Modifies Promissory Note—

The Interstate: Commerce Commission has permitted the corporation
to modiiy the terms of a $15,000,000 promissory note  issued: to The
Chase National Bank of the City of New: York. The new interest
rate on a portion of the note, under the changes proposed by Alle-
ghany, will be % of 1% more than -the discount rate of the Federal
Reserve Bank of New York—now 1% %—and will be changed as that
Tate is changed. The new interest rate is to be-applied on the portion

1945
$1,698,818

578,688

138,827

i0.527,825
2,840,285
1,500,252

8,145,532
966,581

194,893 1,015,840

of ‘the note -for which the United States' government obligations and -

cash have been pledged as security for the loan. This, portion amounts

to -$6,108,000.~ The interest rate -on this part of the note has ‘been

1Y%9% up until the change now put into effect.

On the remainder of the note, -due 1953, thg corporation - has
. been paying interest quarterly al the .rate of 2%2% a year—V, 168,
oP. 54l | A ity x

Allied Mills, Inc.—Annual Meeting Sept. 15—

-* The ‘stockholders at the: yearly meeting on Sept.: 15 will consider a
proposal ‘ to- be submitted by William H, Shane 2d, a shareholder,
under which Mr. Shane and not' more-than three persons selected by
him are to be appointed a commuttee to study and to submit’ recom-
mendations atthe ' 1949 ' stockhoiders’ meeting on the possibility of
retiring part of thecapital stock and/or the maintenance of current
dividends in ‘the ~amount .of full current earnings so long as any
part of the spproximately $12,028,382 profits from the sale of Cen-
tury Distilling Co. remains, ¢

The expenses. of .this committee are to:be borne by the company,
provided that these shall not exceed 5 cents a share.

The management is opposed to the adoption of. this proposal ‘and
stated that .“jn the light of the record of dividend payments and
of the ‘urgent program of modernization and expansion, and of the
increased requirements for. working capital due to present high com-
modity prices, the management submits that there appears to be

no_real pract.cal ‘reason to expend up to $40,000 for the purposes

set forth in .the proposal.”—V, 167, p. 2569.
%

Allied Stores Corp.—Consolidation— ;

The stockholders  of Fashion Co, have approved a plan to merge
that store with Allied Stores Corp. Each holder of Fashion Co. stock
will receive an equal number of shares of Allied Stores Co. There
l!‘6434,015 shares of Fashion 'common stock outstanding.—V. 168,
D. 437, g s

American Bank Note Co.—Earnings—
Period End. June 50— e 1948 i1 947
& Consoli= Consoli~
Company dated dated
$1,879,429  $2,381,407 $2,048,367
- 110,686 152,149 167,562

$1,768,743 $1,880,805
37,013 7,464

237,560

Company
$1,507,954
108,626

Profit’ from ' operations..
.Depreciation

*Balance ...

Misc,

Divs. received from for-
eign - subsidiaries

$2,229,258 ' $1,399,328
61,182 32,571

212,560

$2,043,315
180,293

$2,290,440
216,092
24,498

853,177

$1,196,673 »  $964,179 . $974,573

of the foreign subsidiaries have
statements at official rates . of

$1,644,459

$1,938,269
180,280 216,12

7
Pid, div.—foreign. sub,. 24,393
Prov. for income and
excess profits taxes.. 650,000 500,000
Net profit $1,213,023
'NOTE—The results’ of 'operations
been included in- the consolidated
€xchange.—V, 167, p. 2461,

American Chain & Cable Co., Inc.-—Earnings—
(Including Domestic and Canadian Subsidiaries)

8 Months Ended June 30— 1948 1947
Bales, less returns, allowances and discounts... $31,102,779 $27,930,365
Cost of sales 23,770,764 22,506,094
Depreciation of plants, machinery & equipment 352,704
Amortization of patents 9,144
Belling, -administrative and general expenses... - 3,178,014 2,820,133

$3,792,154 = $2,259,894
639,316 678,710

$2,938,604
1,137,578

10,191

Gross profit
Other income (xet)

$4,431,469
1,680,190

$2,751,279
13,816,769

$16,568,048
91.969
740,106

Total income
Provision for Federal & Canadian taxes on inc.

$1,801,026

Net inc f fod
ome  for perios 11,437,029

Earned surplus, Jan. 1

Total surplus
Dividends on -5%- cum. preferred stocks..
Dividends on common stock- --z—cliv-

> ‘Earned surpiuls, June 30t it calioi.
| V. 157, p, 2246, W PO

12,783,047 .
. 4,706,680

723,176

334,053 °

$13,238,055
1965 :

$15,735,974 $12,405,937 |

American Car & Foundry Co.—Official Promoted—

Henry V. Bootes, formerly District Sales Manager—New Ycrk Sales
District, has been appointed Assistant Vice-President.—V, 168, p. 541,

American Cladmetals Co.—New Department to Start—

The :mew  finishing /department facilities being - installed at . the
compauny's plant will be started. Sept. 15, according” to Robert W,

~ Russeil, executive in. charge of the company’s construction program,

The Carnegie,; Pa., plant of -the company is the only one in this
country devoted exclusively - to - the production of cladmetals, the
bonding of dissimilar metais together.

Operations in'the new department.will include: inspection, levelling,
pattern sheet shearing, packaging and shipping facilities, 'The 10-acre
lpslamt; is served by rallway and trucking facilities right on:the prems

88, i, 4l L :

The plant’s. new rolling mill instaliation with its electric motor and
heavy drive are already installed. The company expects to have its
rolling mill ready for operation during the fall, The power station
is being ¢ompleted by the Duquesna Light Co. anc the heating furnace
fired by nalural gas which is auxiliary to the rolling mill is being
made ready. The company’s cladding department at Wilmington, Del,,
was started this spring. :

A% present,- American Cladmetais 1s concentrating on production of
Rosslyn Meta!, a .cladmztal which has copper sandwiched between
layers of stainless steel, = The company has full rights to the Kinney

. process: by which many dissimiler metals can be permanently konded

together without adhesives, welding: or electroplating, = Rosslyn  Metal
i3 now used in commercial products and the company has recelved a
great- number of inquiries concerning this new cladmetal from manu-
facturers throughout the country: 'The copper inncrlayer gives Rosslyn
Metal high.conductivity of heat and coid while the outer surfaces of
stainless steel provide hardness and resistance to  corrosion. to any
product for which it is used.—V. 168; p. 837.

.American Gas & Electric Co.—Builds New. Plant— : '
Philip Sporn, President -of this company and its cubsidiary, Indiana &

Michigan Electric” Co., broke ground on’ Sept. 1 as-the initial step in
{,he coInsdtrucalon cf a new power plant to be located near: Lawrence=
urg, Ind.

This is the first constructive project to he undertaken by Indiana &

MichiganElectric Co. since the announcement Aug. 31 of its merger
with Indiana Service Corp. It is part of the company's $55,000,000
construction . program: which ‘in four  years will bring - 368,000 h.p.
(275,000 -kw.) additional to the company’s generating facilities. The
plant itself will cost $15,000,000 -and the initial unit will have o
capacity of 185,000 h.p, (137,500 kw.).

The site of the plan comprises some 200 acres of land recently
acquired by the company and lies just north of the town limits in
Dearborn County, It will-be known as the *“‘Tanners Creek. Plant,”
and is expected to go into operation in December, 1650,
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Completes Merger of Indiana Units—

Philip Sporn, President, on Aug. 31 announced the merger of Indiane
Service Corp, into Indiana & Michigan Electric Co. ‘ ;

Thea merger completes proccedings begun in 1946 when American Gas
& Electric Co, petitioned the Securities and Exchange Commission for
permission to prurchase:the: common stock of Indiana Service Corp.,
which operates in Fort Wayne, Delphi and in a' number of smaller
commurities in north-central and northeastern Indiana. :

Indiana & Michigan Electric Co. s one of the principal  operating
subsidiaries of the Central System of American Gas & Electric Co.
With completion of the merger it becomes the second largest electric
utility: in ths State of Indiana. Its service area includes all or paris
of 25 counties in central and northern Indiana, together with three
counties .in Michigan,  The principal cities served are Benton Harbor
and St. Joseph in Michigan, and Fort Wayne, Eikhart, Marion, Muncie
and South Bend in 1ndiana, ' The sompany serves. 83 incorporated
rlaces, and a territory which has a population of 833,000. The com-
bined assets of the two merged companies are more than $120,000,000.

C.. V. Sorenson, formerly President of Indiana Service Corp.; has
been elected Vice-President and General Manager of the entire Indiana
& Michigan Electric Co, Mr, 3porn is President of Indiana -& Michigan
Electric Co, as well as of American Gas & Electric,

The consolidation of the two operating properties. in Indiana, Mr.
Sporn explained, represents one further. step. in'the integration plans
of American.Gas & Electric Co.

The consolidaticn, at the order of the SEC, has the-effect of
concentrating ths operations of American Gas & Electric Co. in its
Central System, -which' comprises Indiana & - Michigan: Electric' Co.;
Appalachian Electric Power ‘Co.," Kentucky & West. Virginia Power Co.,
Inc.; Kingsport Utilities, Iuc.;: The Ohio Power Co., and  Wheeling
Electric * Co. X

The Seciritics and Exchange Commission . authorized - the . purchase
of the common stock of ‘Indiana Service Corp. by American Gas &
Electric on Dec. 18, 1946, on condition that the transportation system

“.. in Fort Wayne- and the ga» and water properties.then belonging to:
“ Indiana “Service  Corp. be gold. $ s ;

% The transportation property was.sold in April of this year to local
“interests in Fort Wayne, Recently an agreement was magde. to sell
the water property to the Town cf Churubusco, The SEC: has:approved
the merger in advance of the sale of the gas property,

In discussing the merger, Mr, Sporn pointed out that it will further
the huge construction program that Indiana & Michigin has under
way, involving the expenditure of, $55,000,000 between 1948 and 1951,
including the addition of 368,000 horscpower to the company’s electric
generating facilities,—V, 168, p, 737,

American & Foreign Power Co. Inc, (& Subs.)—Earn.

Period End. Mar, 31-— 1948--3 Mos.—1947 1948—12 Mos.~~1947
Subsidiaries-— § # $ $

Operaling revenues ... 29,762,949 25,483,823

Oper. rev. deductions.. 24,461,243 20,148,023

113,748,738
93,206,194

99,771,398
79,087,141

5,301,706 . 5,335,810

8,035

20,542,544
34,262

20,684,257
36,594

Net oper. revenues....
Rent for lease of plants
423

5,301,283
269,692

5,327,775
188,283

20,508,282
1,084,012

20,647,663

Operating jncome —i-
1,272,716

Other income (net)....

5,570,975
480,691

5,516,058
650,947

21,692,294
2,101,825

21,920,439
2,482,779

) Gross Income ..o
Net interest to public &
other deductions —-..

5,090,284
493,462

4,865,111
519,816

10,490,469
2,034,686

19,437,660
2,171,529

Balance
*Pfd. divs. to public-..

17,455,783
Dr73,856

4,345,295
Dr9,758

17,266,131
Cr209,954

4,596,822
Dr12,597

Balance
Exchange adjustments
on working capital..

4,534,225 17,381,927 . 17,476,125
858,868

16,617,257

Balance
Fortion applic. to ‘min,
interests.
Net equity of €o. in
income of subs.
Amer, & Foreign Pwr,
Co, Inc,—
Net equity (as above).
Other income

4,335,537
216,905
4,118,632

190,212 802,357

4,394,013 16,579,570

4,394,013
6,732

16,579,570
100,238

16,617,257

14,118,632
119,308

29,971

4,400,745
636,534

16,679,808
2,580,041
3,502,999

16,736,565
2,566,064
3,488,953

4,148,603
573,824
863,688

Expenses and charges,
Inck taxed i sad e
Int. to public & amort.

of debt disct, & exp.. 871,188

Balance 2,890,923 . 2,706,091 ' 10,596,768 10,681,543

sFull dividend = requirements applicable - to the respective periods
whether earned or unearned. . :
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STATEMENT OF INCOME (COMPANY ONLY) ’
Period End. Mar. 31— 1948—3 Mos.—1947 1948--12 Mos.<~1947 .

Income fr. subsidiaries.’ $2,424,468 $2,405,353 $13,365,735 $13,266,382 .
Qther income . 6,732 . 29,971 . . 100,238 119,308

$2,435,324 $13,465,973 $13,388,190
" 2,580,041 2,566,064
871,933 3,512,139

Balance, surplus $920,633 | $988,35¢ $7,373,793  §7,312,873"

BALANCE SHEET, MARCH 31, 1948 ; 5
ASSETS—Invesiment securities and advances — subsidiaries, etc.,
$505,672,280; cash in. banks—on demand—U. 8. currency, $3,713,110;
U. 8. Government securities ($1,760;000 principal amount) (&t cost),
$1,760,017; foreign currency -at current. ratc.of “exchange, $135,350;
accounts receivable, $94,849; interest and dividends receivable, $2,635,-
097; viher current assets, $2.894; defcrred charges, $6,123,348; -tetal,
$520,136,745. by .
LIABILITIES—Capital stock -(consisting of 478,995 sbares.of §7
preferred, 387,026 shares of $6 preterred, 2,560,436 shares of second
preferred series A (87), 2,230,238 shares of .common stock .and option
warrants (without expiration date) to purchase. 6,495,494 ‘shares of
common stock for $25 a share, and capital stock.subscribed .(preferred
stock $7 allotment certificates, ‘$480), $393,940,452; gold  debentures,
§% series due 2030, $50,000,000 3% notes. payable (Electric:Bond &
Share Co.) duc scrially, $30,000,000; accounts payuble, $3,102; accrued
accounts, $2,433,717; miscellaneous current . liabilities, 3572;  deferred ~
credits, $21,211; contingency reserve, $1,625,000; earned surplus$42,- .
112,691; total, $520,136,745.—V. 167, p. 421.

$2,431,200
638,634 .

Expenses and charges,

. incl. taxes

Int. and amort, of debt
disct. and expense...

573,824

873,146 3,509,253

American Power & Light Co.—Weekly Input— =
For the week ended Aug. 26, 1948, the System -iputs of ‘subsidiaries
of this company amounted to 243,864,000 kwh.; an increase of 30,164,000
kwh., or 14.11%, over the corresponding week of :last year. 3 y

COMPARATIVE STATEMENT OF CONSOLIDATED INCOME
Period End. June 30— 1948—3 Mos.—1947 ' 1948-—12 Mos.—1947 °
Subsidiaries— $ $ $. - $

Operating revenues ...
Operating expenses
Federal taxes
Other taxes . 3,740,413
Prop retiv, and depl. i .
reserye Approps. 3,135,578
10,427,314

,348

43,825,468
20,874,767
5,647,396

37,521,916
16,730,180
* 4,805,603

3,170,828

2,820,567

170,860,089
81,532,429
119,945,380
14,421,656

148,619,889 |
64,975,316
19,326,046
12,206,741 *

12,061,827 - 11,245,003

Nel oper. revenues..—
Qther income (net).... 103

9,994,738
39,916

42,898,797
240,427 .

40,866,783
204,538

41,071,321

Gross income
Int. ‘to publiz & otker
deductions’ (net) ...

10,034,654
2,648,525

10,530,662 43,139,224

2,696,046 10,843,780 -

573,161 °

11,166,539

adjustments 398,766 . 2,293,654 . 1,600,305

30,001,890
684,951

28,304,486
736,949

Balance
Transfer to surp. res..

7,259,455
65,128

6,987,363
149,159

217,567,537
5,175,009

Balance
*Pfd. divs. to public...

7,194,327
1,293,582

6,838,204
1,253,410

5,584,794

29,316,939
5,080,248

Balance :
Portion applic. to min.
interests -
Net cquity of co. in inc

24,236,691
294,876
23,941,815

5,900,745 22,392,528

173,154
5,727,591

Amer: Pwr, & Lt. Co,.—

Net equity (as above).
Other income

33,939
5,550,855

134,746
22,257,782

22,257,782
176,672

22,434,454
461,006 -
656,959
Balance, sixi'plus _____ 15,425,933 . 5,309,202 22,804,530 21,316,489
*Full dividend requirements applicable to respective periods  whether -

earned or unzarned, - - ‘

COMPARATIVE STATEMENT OF' INCOME (COMPANY ONLY)
12 Mcnths Ended June 30— 1948 1947

Income from' subsidinries. $13,971,684 $11,948,589
Other income ... L2 U13477.176,67L

Totol . . $13,971,819 '$12,125,260
Expenses, incl: taxes other than income taxes.. - - 393400 461,005 ¥
Income taxes - /744,019 .. - 656,959

$12,834,399 - $11,007,295

5,727,591 5,550,855
ipbes e o AT,548

5,727,591
.+ '114,026
187,632

23,041,815
134

5,568,403
. 88,981
170,220

23,941,949 -
393,400
744,019 -

Expenses
Iucom? taxes

Net i
-V, 168, p. 8317,

American, Superpower” Corp.—Transfer Charge—

The corporation has instructed i{s transfes agent to make a cl‘xargﬁ,
effective on and after Oct, 1, 1948, of 40 cents for each certificate for <
its common stock which is issued by said transfer- agent  against
certificates for the stock which are presented -for: transfer, = Until
Oct. 1, 1948, no charge will be made for the issuance of certificates ;
for the vommen stock against ‘transfers. ~ : g 3

‘It is also anneunced that mo charge will be made in connection with .
the issuance of certificates for the corporation’s  preference  stock
against transfers.—V., 167, p. 2785, i

g i e S SR T D i
American Zinc, Lead & Smelting Co. (& Subs.)—Earir,
“Period— -3 Mos. End, June 30~ 12 Mos, End. -

1948 - - 1947 -Jume'30, 48
$11,147,696. $9,437,021 ‘$38,324,190
10,288,601 8,493,321 -36,115,542

$859,095°  $943,700 $2,208,648
29,976 129,853~ + 227,782

$889,071

Net sales
Cost of goods sold

Gross profit on sales
ther i (net)

Total income
Admin,, selling and other expenses_
Iaterest exp 1met)- S
Provision for .depreciation and depl.
Prov. for possible future decline in

inventory values ;
Prov. for.loss on amt, 'to ‘be de- :

ducted .from future rentals : ¥
Provision for Federal income taxes. . - 206,900

Net ‘profit $337,576
8037

-$1,073,553
177,581 157,030

17,014 - 6,319
150,000 ' 108,000

150,000

$2,436,430

645,208
58,919 -
533,112

" 150,000

165,000
303,785

$810,408
_sm

304,840

+$347,364
$0.38

¥arned per common share.._.___..
—V. 167, p. 2682.
by

AMPAL-American Palestine Trading Corp., Ne Y k'
—To. Sell $10,000,000 Debentures— y St

Announcement was made Aug. 31 hy the corporation of th fon |
of a $10,000,000 10-year 3% sinking fund debegturc issue, %h\ee gféfeté%?
to be made uvaiiable for development of Israel. ‘This is the first new :

_investment nundertaking to be initiated since Israel was establ{shedi y
on May 15 this year. The securities have been registered - with the
BEC and distribution is now being undertaken, i B
¢ The primary purposé of the issue es stated in' the prespectus is “to‘
obtain and make. available funds for certain enterprises in the. State .
of Israel.” Of the $10,000,000 total, $5,000,000 is to be made available ;
for mortgage loans in connection with construction -of lew cost housing
in urban and rural areas. The housing needs in Israel are very greut '
in view of the backlog of wartime demand and ‘the substantial immi-
eration now. taking plice and even larger immigration in prospect.. i

It is contemplated that out of the proceeds & total of . $2,500,000
will be made Aavailable as loans to transportation. and -industrial-
coopzratives for: the purchase of automotive vehicles, machinery ‘and’ '

{

aso ol ed.ora/

. shipments to Palestine in the fiscal year 1947.

r. tors, Edmund 1. Kaufmann, stated: . . L *
“The investment ‘epportunities and requirements in Israel ‘are large .7°

i- and favprable. .The .economic. potentialities of the. new, State have been

. “enthusiastically ‘described by many authorities.” I am confident that . i

. friends . of Israel througiout the WUnited :States ‘are -interested. and -

. willing . to translate .their.confidence ‘into weal .investment,-and -this

. firgy flotation, I am sure, will e readily sold. -I‘am convinced that
over the years Israel and . its warious. economic™activities will not-only

» serve to-spearhead ‘the economic -dzvelopment :of -'the ‘whole. Middle

o vestors.”—V, 167, p.'1650. Ao L

; Net ry. oper. income...

- Net from railway_._
VeV 168, p. 437,

parts in the U, 8.  A. The balance is scheduled to be used for, public
works and. various construction .activities, .., - 7' S 2

The ‘corporation is a.New York -corporation organized -in.1942: un;ler 3
the. stock ; corporation. laws -of «the State of New York;  Its-principal
.office is-at 336 Fourth Avenue, New York City. “The corporation has,
‘over 8,00Q preferred stockhoiders throughout the United States ‘a‘nd‘
currently has gress assets in. excess of £3,000,000.  Dividend  payments -
have ‘been anade annually to 'the preferved stockholders. - . 7 =’

The corporation : makes its funds avaiiable for Isracl development i,

through- American organizations, thus.avoiding the.complications aris-'
ing out .of exchange .controls and ‘cut. of direct foreign™ investments.
' The funds of tha worporation have been invested. through:the«American «
'erganizations ‘which .in turn have, been makirg -the" proceeds' available *
{hrough
madegm' dollaxrs by thesc_Amercican -oiganizations through . their vartous .
fund-raising activities. Some of the loans have been of a short term °
nature for one year or less. Others have extended for ‘as long ‘a period
as ton yeers. Payments of ‘intercst and repayment-instaiments on
principal have been met promptly in' the past -without exception.,

Most ‘¢f the funds loaned by “th: ‘cerporation ave used- to finance
the purchase of . equipment and. materials in ‘the United ‘Btates,  In !
order to facilitate this ac’ivity -AMPAL owns -and ‘operates: jolntly
with the Palestine. Economic Corp: a purchasing and sales 'organiza-

- tion, ' Palestine Purchasing Service, . Inc., e New : York scorporation..

Palestine Purchasing Service, Inc. has 'placed orders for over.$7,000,000
_in the United States .in behalf of various. Israeli compgnies and.organ-
fzations-in the fiscal year 1943. It handled.over $2,000;000 worth of
It serves as a pur-
ohasing organization for most ot the large-cooveratives .in: Israel and:

..for mauny of tha:privately-owend industrial estabishments :there. ;.

- Inmnigratipn. into » Palestine :has . been .procecding, at” 4, rapid. rate’
and it s 'contemplated= that the mcvement of persons' from. the DP
camps, Cyprus, and many countties throughout Furope and’ the Middle .
East will be accelerated.. As:a xesuit .of this, immigration and of the:

- restrictions on  construction during -the war and.the uncertainties

which prevadled in .the immediate pestwar perlod, investment' require-
ments”in the ‘State uf Israsl-are now . very -great.~ In view 'of-thess
needs and. opportunities ‘AMPAL anticipates -the ,earliest. possible. dis-"
position, of ‘its ‘pew-bond dssue.. , [ - I PO N
Ofticers of the-corporation include Edmund I, Kaifmann, Washing-
ton, D. 'C, - Chairman; ‘Albert . K. Epstcin, Chicago, President; . Dr,
Herman Seide), Vice-Chairman; Louis Segal, New. Ycrk, Vice-President; - :

.+ :Abraham Dickenstein,-Secretary-Treasurer. In .additicn to these: offi- ]
cers, the bosrd -of airectors:includes Isnac Hamlin, New: York; Benjamin | : < AL
* Total interest'and-other deductions:

R.» Harris, :Chicago; 'Hatold:.J. -Goldenberg, Minneapolis; ‘Mayer Hiken,

Milwat kee; Morris Schaver, Detroit; Ralph ‘Wechsler, Harrison, N. J., -

‘and Charles J; Rosenbloom, Pittsburgh, Ps. T e
In-~aonouncing -the mnew issue the ‘Chairmen -of 'the hoard: of direc-

3

East but will effer - excellent investment channels’forvAmerican . in-

- .Ann Arbor RR.—Earnings—
July—. 1348

Gross: from: railway-_._ - ~$780,611 ¢

Net from railway. - 208,720
100,708

1945

- $521,946
119363
' 58,886

1947
$593,725
79,105
22,215

1946 - .

$515,374
53,052
12,305
From Jan, 1— f

Gross {rom ‘railway._ 3,616,870
870,203
444,059

5,055,997
1,073,742
487,978

4,367,061
825,513*
314,770

3,451,097
369,665 -

Net ry. oper. income: .%9,508

' AP, W. Products Co., Ine.—Sinking Fund Agent— "’
The . United' States Trust Co. .of New York has .been: appointed, -
paying agent, fiscal agent and sinking fund agent.of the first mort-
gage and collateral ftrust 6%  sinking fund bonds;’ due -April 1, 1936
and as a: redemption agent for the 6% bonds, due April 1, 1948 which
were ‘cailed for 1edemption on Aprit 1,.1946.—V. 167, p, 2358. .

. Arizona Edison Company, Inc—To Offer Stock—

The company .on Aug. 25 filed a letter of notification with the SEC
covering ‘24,000 shares ($5 ‘par) common stock, to be offered at $12.50
per share. -~ Underwriter, Refsnes, Ely, Beck' & Co., Phoenix, Ariz.
Proceeds "will be ‘used to partially repay bank loans and to provide
funds for the construction -of, - additions and improvements. .to, the !
company’s. properties—V, 168, p. 738.

~Armour &. €o, (Il1l.)—Omits Common  Dividend—: " ;
«The directors on Sept. 2 deemed it inadvisable to declare a dividend
on the common stock at ‘this time, according to George A. Eastwood,:
Chairman, ' Distributions of ‘30" cents each ' were made “on:Jan. 14,: !
April 14 -and: July 15, -this year, which-were -the'first. payments on
the' common stock since 1937. i ol '

Results -so far this .year have mot been satisfactory due partly’ to
8 sudden afd severe drop in prices -in February, a10-week strike' :
af the corporation’s. larger packing plants, and: in‘recent.weeks, such:"
severe ‘competition for reduced livestock supplies: that..livestock. prices
have advanced far beyond levels warranted. by the.selling price of
meats, - Mr..Eastwood ‘said.—V. 167, p. 1142, i i .

{

.Atlanta &. St. Andrews Bay Ry.—Earnings—

July— Ciet 4 1948 1947 1946
Gross from_railway $137,306 - $147,412 ¢
Net from railway_. © 47,961 - 41,649
Net ry.. oper: inceme: , 15,664 .«

From Jan. 1— o
Cross frem railway..
Net frem railway..
Net ry. oper. income._
~—V. 168, p. 542,

39,133

1,394,419
11651,131
274,815

852,068 .
244,213
., 69,100

©11,084,535
;440,421
< 174,927

‘Atlanta & West Point RR.—Earnings— e
July— ~1948 1947 1946 1945 -
Gross from railway.... - $352,444 - $321,313 - $358.A80 .- $443.174 .
Net from -railway. . 41618 49,024 "4, 62,194 . .150,081 ©
Net ry.-eper, income._. 6,282 9,159 »-.: 83,951 . . 31,621 !
" From Jan, 1— : e o
Gross from’ rallway.... = 2,657,447
Net from wailway:..... -.*-485,000
Net ry. oper..income_.-.. 111,651

*Deficit.—V. 168, p. 542,

2,297,075
257,052
*38,904

..72,247,782 ' 3,182,172 °
<158:817 1,032,346
it 67,189 i 217,500

‘ Baldwin Locomotive Works — Westinghouse : Electric

" Corp. completes Purchase of 500,000 Common Shares.— :

See Westinghouse Electrlic'Corp. below.—V. 168, p. 643.

' Beau Brummell Ties, Inc.—N. Y. Transf. Office Closed
: “The .appointment -of -ithe . transfer- agent-in’ New -York .Citywas :
terminated as at the ‘close of business on Sept. 1, 1948, Hereafter, *
the camital -stock:-par -value $1, wili -be - transterable at The Fifth ;
Third Dnion Trust Co.; Cincinnati, Ohio.~V, 164, p. 551. ;

‘ Beaumont Sour Lake & Western Ry.—Earnings— -
July—"_ ) 1948 .0 1947 - 1946 1945
Gross from railway._.. - $699,528 ' $588,877 7 $668,178 . $628,379 -
Net frem railway..._.. 271,724 . 210,549 . 278,354 246,080
Net ry. oper..income... . = 149,144 64,745 . - 179,757° . 43,022
. L. 5 ‘e g

From Jan. 1— B0
Gross from Tailway.__. ~ 6,109,789 5,386,220
Net from railway--__..--2/517,258 -2,388,822 "
Net ry. oper, income-..- 1,208,066 . 1,240,780
—V. 168, p. 542" "7 drile e dl Ay

5,613,056 - 6,384,368 |
2,808,937

S 115,87, 63861

* Net sales _=

their beneficiary agencies in Israel.. ' Repayment’ on -loans B LR

{—V. 168, .p. 438,

1 Operating jexp

* Dividends on '$3.50' preferred ’stog]

. first necessary “to' secure the -approval ‘of the ICC.

. ‘ments; of property and facilities,~V."168, p. 42,".

14,223

3,270,609 : .
75 eDeficiti—V, 168, 'p. 54, L

. . ; % % i o % : ey
- Bendix Heme Appliances, Inc.—Earnings—":
- Pexlod End;June 3¢—. . 19483 M0s.—1947, . 1948-6 Mos,—1947
$12,421,985. $21,184,691, $29,819,133$35, 454 (g4
9,573,968 15,027,359, 22,811,431 26.395,095 -

11,666,161 1 11,798,978

‘Costof sales_
Selling, gen, and‘admm.:' Eih : £
- expense; ., £t 3,441,768 ' 3,510,244

81,181,855 84,358,354 * $3,565,933 | 58,548,747

“opetating ‘profit 7. _-
Purchase’ discount,  ete,, . S Nediptrast s Bl :
“income’ ; o 86,695" 1 102,503 1. 196,543 " ™ 1§6,504

181,268,550/

“ Fotal income "\
Interest . expense' _....
Prov: for Fed. inc. tax

b S L
By ; 8% 297
s 100 1,874,000 . 1,199,000 3,660:000
.. "Net profit. . ..+ 900,650 $2,565,208 $2,559,302
Net. profit, earn. per-sh, - - 8085, % -" $2.45 " . $2

$4,460,857 * $3,762.476 " $8. 715 251
Tyt Wbl M

s
$5,011,954
e After depreciation’ & A :

i amortization - _i....$300,116 ;. $196,229 . . $560.876 . & v
V. 167, p.,2252. " . G, o e $336,672

.Bessemer & Lake Erie RR.-~Earnings—

July— ", . 19485 .. 1947..
+Gross frem, raflway-.__.7. 52,929,806 - $2,374,284
Net, from: ratiway © 01,622,230 .1,254,295
Net ry. opel. income-._ " 1,053, 872,635
. ‘From Jan. 1— Mg Sl Bk i
Gross' from ' railway
Net drom  railway.
Net.ry.-oper. income

01946 1945
282,082,472 $2,188,482
'1,070,554: . '84€.93)
846,876 611,606
] B . " i :
13,999.861 - 12,220,611°
©.'5,638,786 “ 1 '5,007,682
4,352,081 ... -4,091,345 -

6,744,453 10,764,961
349,452 . 1,807.201
1,211,384 . 2,075,233
" Birmingham Gas Co.——Earnings-— - :
\ 12 Months Ended June.30—=-""" =i i i S0 Tggg 0 gy 7
Total: operating’ fevenue_.__s_c:l Z_ 1200 10 L $4,939,646. $4.254 536
and taxes . 4,180,230 3,676,282

e
W v ]
$759,416" ' $578.254
48,582+ - 64835
7$807,998 " 643,089
266,845

‘.:Net~ earnings .
Total . otherincome

‘Gross: i

$541,153 ~ '$403,411
101,342 17101342
00163,834" " 150,182

: Net. income i

D.lvidendsv on common' stock-.
Balance: ©.0 0Ly T b = $275,9774 $151 }
S e s e e L
' Blair Holdings Corp.—Acquisition‘Clarified—
.+ See Consolidated” Grocers: Corp,: below.:—V:: 168, p. 843."

- Book Tower Co., Detroit—Refunds Loan--The com- .

: pany ‘statés that. it-obtained. a $2,000,000: mortgage : loati

from the Mutual Life Insurance ‘Co., New York, in .coii-

“ hection with the redemption on Aug. 1 of the. first in=-
-, come 3s-5s, due 1952, o 3 SO o

Borden Co.—Sales Higher—Earnings Off—

Six Months Ended June 30— 1948 1947

$ - $
Sales. . : - 2--{:309,819,906 290,890,656

Estimated "net income after charges:and taxes 8

(approx.) 9,000,000 9,975,000
Farnings. per‘ share, $2.10 " $2.36

Theodore ' G.. Montague, President, predicted that earnings for ‘the
second six -months of 1948 will show' an improvement gver the” results
obtamegl during the first half.~—V..168, p. 247. : ik

Boston & Maine RR.—Committee to Investigate Plan
" 'A protective ‘committze . has been formed to investigate the . new

“ stock plan of the B. & M.  William T, Skinner, Jr., of Walter J.
+ Connolly: & Co,, Inc, of Boston, is organizing.the committee in order

that:concerted .action may be taken for or, against.the plan when the
results of the,committee's finding "are. announced.

Before "any néw plan can be voted on- by the stockholders it is
It is anticipated
that it will be of .great interest to all followers of the B. & M. to see
what the ‘effect “of the protective committee will .be on" the approval

. or disapproval of the:plan- provided it is passed by the ICC,—V, 168,
. p. 843, i : SR y

(C.) Brewer & Co., Ltd., Honolulu—Acquisitions— .

This .company on- Aug. 30 -announced the putchase for about $3,-
000,000 of ‘the J. D, and A. B. Spreckels. Co.’s interests in following
{ive sugar-plantations: the Hilo Sugar Plantation Co., Hakalau Planta«

i tion.Ce.,' Huichiigon Sugar Plantation-Co.; “Kilauea Sugar Plantation

Co., and.the Panthau Sugar Plantation'Co.—V. 157, p. 861,

‘Buffalo Niagara Electric Corp.~~Would Borrow—
“The corporation has asked the SEC for authority to issue not more

§ :than $5,000,000 -of 2% % pPromissory. notes, ‘due Dec. 31, 1950. ‘These
" notes  would "be issued under provisions 6f an' amendment to a loan
"'t agreement :getween.the corporation-and certain banks. .

Proceeds will be used for.the.company's construction-and improves

—Earnings—
$1947 ;) .7 1046 "
1'$394,038 .. $404,124 . $314,727
- -~ 154,605- 124,758 85,708
. 99,875 ©...52,128 .. 1.25608"

Burlington-Rock Island RR.

b (1 1 G P LER - 19487 Lo
Gross' {rom: railway....  $395,199
Net from-“railwvay: "=+ 140,692-
Net ry. oper. income ... 64,155

From'Jan, J-—" " + 7 e :
Gross from railway,--- 2,632,117 = 2,215,123
Net from. railway- -~ 820,497 -
Net ry.-oper, income._. . 398,027 .
V. 168, p. 438. v .

“+1945

1,945,375
rag84e
391,347

: 2,005,625
482,228 - - -~550;817
©50,943" 0 177,934
_Burson Knitting Co., Rockford, TIL.—Acquired—

‘See Kendal Co. below.—V. 155, p, 1504.) ' i

. California Water Service. Co.—Statement of Income—
: 12 Months Ended July 31— . .., i - 1948 19417
Operating - revenue - . $4,960,600. $4,607,140 .
Operation expenses and_taxes.. 3,916,224 3.5203_95

e B s et
27 $1,044375  $1,086,834
66,886 13,259

Operating  income’
Non-operating income” --.:

IR TN S LA

Balance ‘before <deductions" 1.l i iolo2lcoolo 81,111,261 81,100,094 0
Deductions .. 447,018 443,561
£ i
$656,532
152,902

$664,242
:.152,902

e i i
... $511,340 . %$503,629

i

Net income
Dividends " on ' preferréd stock

_‘Balance .-
—V. 168, p. 843.

- Cambria & Indiana RR.—Earnings—
July— SN 1048 1947 "
Gross from railway..... $130,144 ' '$113,650 -
ANet from_ railway.__.__.. -32,150 © ;.. *13,744
‘Nvet Ty, ‘oper, -inceme.._ '83,038 " ' 15,769 -
| FromJan 1— * Al o e
CGross’ from: railway.___
Net from rajlway.._._
Net Ty, opef. income.

1945

£149,587

62,248 7
52,110

1946

$144,295

. 54,402
83,467

961,002
369,056 °
348,810

724,786
116,767 "
340,197

926,284
$19.590
239,177 .

795,539 -
#180,790
234114 )

: “'

948

242 17 8479 s

é

239,678

4
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Canada Wire & Cable Co., Ltd.—Earnings—
six Months Ended June 30 Yoim 1948
profit from operations__.
provision for depreciation
Provision for income taxes

1947

161,000
278,000

$420,000

© 925,000

Net profit
—V. 165, p. 935.

Canadian Malartic Gold Mines Ltd.—Earnings—

Quarter Ended June 30— 1odg
Tons . ore inilled . .. . . 83 595
Metal. production  (3rossj... $301.995
Marketing ‘charges 2’688
operating costs 260/291
Administrative end general expenses 9386
Provision foritaxes_.. i ; 151

1947
87,043
$327,894
3,338
265,979,
9,010
3,036

§46,528
5,875

$28,077
31,661

Operaling profit- for ‘the peried
Capital expend tures .
—V. 167, . 2682.

Canadian National Lines in New England—Earnings—

July— IR 1948 1747 1946 1945
Gross from - railway._. $200,000 < £176,000 = $172,600
Net irom’ rai.way_. 221,078 ®74,574 - *47,881
Net ry. oper. income.... #80,205 = 126,306 | *105,467
Fiom Jan, 1—.
Gross from railw
Net from railwavi__. 2332,463
Net ry. oper. incc:ne-.. *717,660
Neficit.~-V. 168, p. 438

16632
47743
1,172,400

£316,964
691,034

1,277,000 1,242,300
3318,327
4733296

1,435,800
*22,665
®455,776

Lines in Maine—Earnings—

1948 Cig4y 1946,
$348,276.. ' $309,067
45,206 22,528
513,426 °%60,772

Canadian Pacific

July— ! ;
Gross from :railway._...
Net ' from raiway..._ ..
Net ry. oper. income...

From Jan. 1---

Gross from “raiway.. ..
Net .from . raiway...... + 1,000,273
Net ry. oper. income.._ 299,404

*Deficif.—V. 168, p, 542 | -

1945
$537,993
197,520

3,507,022
953,888
225,873

3,719,937 " 4,163,198

1,667,244

3,212,174
658,381
#27,483

Canadian Pacific Lines in Vermont—Earnings—
July— 01948° 1 1947 . 1946
Gross from* railway $207,514 . $155,882
Net 'from railway__. .. ' #9337 254,838
Net'ry. oper. income.._. " ' *43 530 #111,386
Front' Jan;: 4=l i A
Gross. from railway.... 3
Net from railway ®321,717 .
Net ry. oper. income.._ . *730,753
*Deficit—V. 168, p. 542,

.7 1945,
$126,708
#35,124
#80,535
01,373,593 . 1,218,644 .
322,762
#737,041

915,919
2555,743
#906,581

808,045,
414,077
746,552

Canadian Pacilic Ry.—July Earnings—
[ Period End, July 31— 1948—Month—1947  1948—7 Mos.—1947

$- $ 3 3
29,614,708 | 27,720,877 190,646,588 178,546,285
28,051,696 25,762,386 139,045,179 170,165,872

1765,012 . 1,958,491 . 1,601,409

Gross earnings
Working  expenses

§- .,
Net earnings 8,380,413
—V. 168, p. 43 ;
Capitol Records, In¢, (& Subs.)—Earnings—
Six Months Ended June 30~ ) 1948°
Gross sales, less discounts, returns- and allows. - $8.013,659
Cost of goods sold G d 4,889,530
Selling, "general and -administrative expenses_... - 1y45,118

1947
$6.704 884
4,944,966
1.814,530

Net operating . profit

$1,179,011
Inconie ‘credits

1,018
$1,180,029

18,040
. #436.500

$725,489

$18.60
$1.60

$35,338
10,040

Total
Income: charge
Provision: for Federal income taXes—

$45.378

19,222

1,275

Net ‘income '

Times $2.60 convertible preferred: divs. eatned
(30,000 shares outstanding)

Earnings per com, share (430,000 shs, outstdg.)
~V. 166, n. 2682. :

" '$18,881

$0.48
Nip

Caterpillar Tractor Co.—July Earnings— : i
Period End. July 31—~ . 1948—Month-—1947 1948—'17 Mos.—1947

$ $ X s
19,7¢0,172 . 8,703,026 109,929,263 = 99,095,123
Profit, -.iis 959,915 204,493 2,800,986 3,323,115

®Deficit. : 5 Ser A Py

NOTES—Operations for the seven ‘months ending July 31, 1948, re-

flect the effect of a sirike which started April 8 and ended -May 12.

Operations for -the month of July, 1947, " were affected by a two

weexs’ shutdswn of cperations for employee vacations. b

Results -for 1€47 have been adjusted -to refléct {he change made in

_ August, 1947, reticactive to'Jan. 1, 1947, in inventory accounting from
“Hirst-in; - first-out” to;*lastin, first-out.”—V, 168, p. 740. N

Celanese Corp. of America—Partial Redemption—
,There have been called for redemption on Oct. 1, next, $750,000 of-
3% debentures due Oct. 1,'1965. at 1017% "and interest, Payment will

be.made at the cffice of Dillon, Read & Co., 28 Nassau Street, New
York, N, Y., .paying agent. :

CONSOLIDATED . INCOME - STATEMENT

(Including Domestic Subsidiary Companies)
Six Months Ended June 30—

Gross sales, less disets,, returns and. allows
Cost of goods sold
Depreciation

r

1948 1947
$117,066,188 $84,789,014
69,924,798 ~ 55,898,305
4,314,564 . 3,578,265
18,014,621 6,233,825

$34,612,205 $19,078,619
474,746

Operating  profit-
Other. income ___

$35,286,951 $19,564,659
s 1,089,089 1,061,214

Total’ income
Income deductions 3 <
Provision for Federal faxes on Income. . ....... 13.429,000

o Netinceme $20,768,862 $11,033,445
Earnings per share of comimon stock 8 $3.49 $1.72

*On- 5,514,1071, shares outstanding (after providing for Preferred
Stock dﬂiirlends)ﬂz ; g P g» F

Corporation reported net incomé of $11,024,933 after all charges and
taxes for the three months ended June 30, last, which was equivalent
fter ‘preferrcd dividends to $1.86 per share of outstanding common

stock, | This contrasted with net. of $9,743,930, or $1.62 a share; in the -
threc months ended March 31, 1946, and |$4,852,881, Or 74 cemts .

share, in the three months ended Jund 30, 19417, 3
Second quarter ‘salés aggregated $59,713,809, sgainst $57,352,379 in

the first quarter and $39,994,701 in the second guarter of last year.
—V. 167, p. 2682, o
Mo 8

$859,000- $1,911,000"

111,000 . Oberating expens

$875,000. -

is desirable and necessary that

. companies(al!
85,120, -

911434

- Other

- Interest on not2s. payable

486,040 .

> Net ry. oper. income__.
7,470,000,

_ THE COMMERCIAL & FINANCIAL.CHRONICLE,

~ Central linois' Light Co.—Earnings—
Period End, July 31—
Gross revenue - __

181,203,801 , 81,069,001 $16,510,154 $15,064,672;
- expe 662,157 550,205 8,317,038 7,006,906
Prov, for’ depréciation._ 11€,250 110,000 1,363,750 1,295,000
Amort.- of plant acqui- \

sition- adjustments .. 33,300
General taxes 220,509
Federal income taxes..

400,000
1,299,296
1,792,000°

33,300 ' 400,000
192,715 (1,437,993
1,770,200

$3,221,172
562,959

.64 9,169
9,641 Cr151,282

'$125,461
41,800

$83,661

-Gross - income

Int.. on long-term debt..

Amort.  of decbt disct.,
prem,  and expense._

Other  deductions

:8171,584
46,913

1764
Cr21,925

$182,780
46,913

$3,271,459
562,953
6,217

$2,693,123,
501,606

~Netv income. _._.

$145,832
D.vs. on; pid, s

41,300
$104,032

$2,800,326
501,606

Central Maine Power Co.—N, Y, Paying Agent—
The Manufacturers Trust Co,, New York, N. Y., has been appointed.

New York paying agent for principal and interest on first and general
mortgage bonds, all series.—V, 168, p. 843. ol il : i

Central & South West Corp.—To Increase Stock—New
Financing Contemplated— :
The stockholders' wil voie Sept. 21 on increasing the authorized -
capital ‘stoek irom 6,600,000 shares to 3,000,000’ shares' (par '$5); sind
The' purpose’ vf the praposed increase is (o enable. the corporation
to issue and kel ‘additional shares of its eomnon stock ‘when and as’
ceemed necessary’ or desirabie, In the opinjon of themanagement it-
the corporaticn invest additional funds~
in the common, stock equity of Cantrsl Power: & Light Co. -and of
Southwestern « Gas. & Electric -Co.; two of ‘its principal - subsidiary"
of whose eccmmon stock is- owned by -the- corporation)-
as a portion ‘of the funds required for the construction programs of’
those two subsidinries should be 1aised through common stock financing:

in order to maintain: the balanced security structures of those: come'

panies.. To- raise the required funds: for such investment additional®
financing 'by the corporation will be required and recent opinions of
the SEC, in'proceedings before' it reiative to the issuance of securitiest
by Subsidiary. companies of the corporation;” indicate that these funds
should be raised through the sale or common stock of the corporation.

- .The corporatior. therefor: contempiates the issue and sale in 1948 of
*‘approximately . 660,000 additional  shares .of its common stock,  such

shares Lo be offered in the first instance to the stockholders of the
corporatior fer subscription by them on the basis: of one new share’
for each 10 shares held. The net proceeds of the sale will be .invested

. in -the ‘common: stock equity of ‘Southwestern and--of - Central; The'

management -presently “has no blans for the ijssue or sale of "the

remainder of the proposed increasc in authorized shates but considers:

it desirable to authovize at this time tbe additional 740,000 shares
0 thas they wiil be available for future common stock financing,.
without :fuvther: action by the stockholders, if in ‘the ‘future the
board of directors deem it desirable cr necessary that Turther common
stock financing be done by thz corporation, ;

The consiruciion programs of Centra]l and Southwestern contemplate
the expenditure,  primarily for expansicn of their clectric genérating,
transmission. and - distribution ' facilities,. of - approximately $59,674,000"
($33,439,000 -and: $26,225,00C, respectiveiy) in the years 194¢ througn:
1951, To. finance these expenditures present  plans contemplate the:
sale by Czntral and Southwestern tf approximately $23,500,000 Tace
amount of their securities, $10,600,000 (inciuding approximately $3,--
500,000 of cominon stock to the corporacion) in 1948 or 1949 and’
$3,000,000 in 1351 by Ceutral and $7,500,00 (including arproximately
$2,500,000 stated or par vaiue of common stock to bhe -corporation”
or a contribution of that amount to coimmon canital by the corporation)
in’ 1948 or 1949 ‘and. $2,5€0,000 “in 1950 by Southwestern. Present
estimaies are that the remainder of the. required tunds for the con-
struct:on programs’ will be suppiied from nen-cash charges to income
(largely depreciation and ‘dmortization ‘charges) and rethined. earnings.

" b.us the unexperced balance of the proceeds of the sale of $6,000,000

cf bonds by Cantral in December, 1947, end §7,000,000 of bonds by
Southwestern in- March, 1948. ! X %
LISTING OF SHARES—The directors have authorized application-
to the New York Stock Exchango to have the corporation’s common
stock listed and registered on that exchange. %
NEW YORX TRANSFER AGENT—Guaranty Trust Co. of New York
hes been appointed a- (ransfer agent and Chase National Bank, New
York, a regisivay; of the corporation’s common stock, to eifect transfers
in New. York City. o f
STATEMENT OF CONSOLIDATED INCOME * S

Period End. June 30— 1948-—6 Mos.—1947 1948---12 Mos.—~1947
Operating revenues ... $29,307,449 $26,139,114 $57,786,150 $51,256,454
Power. and. gas purchd.

for resale
Other cperations
Maintenance -
Depreciation
Amort. of plant acquis,

adjustments
Taxes, cther than Fed,
income faxes
Federal income ' taxes._.

1,306,146
7,925,622
2,661,650
2,518,761

37,500

2,275,671
2,941,600

552,952
9,642,951
3,244,568
2,630,329

65,601

2,566,121
3,490,600

1,325,356
18,409,283
6,175,602
5,346,281

149,303

2,385,273
15,772,016
5,659,524
5,003,865

37,500

4,404,306+
5,744,500

5,081,573
1,186,400

‘Net ober. income....
Other  incone (net)____

$6,914,347
26,783

86,941,130
2,679,445

$5,472,164
- 48,451

$6,520,615
2,335,504

$14,122,352
. 86,498 94,338

$14,208,850 $12,443,808"
5,027,052° 4,522,924

(GiroSs inemme’ LoLo.oo
Deducls. fr. gross inc..

Ne$ income .- $4,185,021 $9,181,798
Earn. per chy. on €,600,«

000 shrs. of com. stk. $0.65 $0.63 $1.39
STATEMENT OF INCOME (CORPORATION ALONE)
PERIOD ENDED JUNE 30, 1948
6 Months
$5,087,137
st 3,125

5,090,262
379,737
56,937

34,654,560

$4,261,685 $7,920,384

§1.20

12 Months
$7,526,586¢
7 5,12%

$7,631,710
632,094
104,798

Dividend income
ineome

Fotal ...
Ixpenses and taxes

-Net. incemne
~—V. 168, p. 844.

Central Vermont Ry., Inc.—Earnings—:
Juiy— /1948 1947 1946,
Gress from: rallway. .. 5825000 .':';sg,'l?gg Sﬁg}?.?ill)
[y 9 11 ay.ulii . &

Net frcm. railway 75.309 *8/222

B

‘1945
$728,110
153,190
798
From Jan. 1—w
Gross front raiiway__:
Net from railway:-._.__ 934,441 79,831
Nef .ry. oper. ipcome.. - 266,820 -  ¥593,130

sDeficit.—-V. 168, p, 446. - i Al S
Century Electric Co.—Rights to Stockholders— & =
The ‘cominon stocklhiolders of vecord Sept. 7, 1943 will be given the
right (0 subscribe on - or helore Oct. 29, 1948 fot additional $10; par
value comivon stock on the basis of one share for each 21 shares held
at $12 per share. : S
The Committee ‘on Secutities of the New York Curbp Exchange on
Aug, 30 ruled that.the common stock he guoted ‘‘cx” sald rights on
Sept. 1, 1¢48, The rights will not-be dealt in on the Curb Exchange:
The company on Aug. 23 filed a létter of notification with the SEC
covering 25.000 shares of common stock—V, 166, p. 246" - - .

4548,429
© 0827193
20,897

5,523,214 4,409,200

1646—Month—1947 * 1948—12 Mos.—1947

+ Net from railway..

9,169,
and liabllity In respect -of not exceeding $3,600,000 2% %

$2,298,720 ' $2,191,517

- Gross from. railway ...

. Net. from railway._..

T Net from railway._._:_ 768,041

‘Net ry. oper; income-_.

_Gross from raflway.i..

$12,349,4%0,
 Ket ry. oper. incomeé..__
"* Chicago Railway

- Income from -invest

. Froyision for depreciation

. —V. 167, p. 2254.
$6,794,813 -

: 63’%6‘ “» Gross. from railway..._ 113,014,287 101,038,402

* Gfoss from reilway

: Net ry. ‘oper, income...-

“Net from raliway-.

Charleston & Western Carolina Ry.—Earnings—

Juiy— 2 3 1948 1947 1946 1945 -~

Gross from railway:.... = $429922 - $385,407 $411,582

102,57¢ 48,328 . 81,270

Net ry, oper. income. .. 52,351 19,353 - 42,390
From Jan, 1-—

Gross from railway....

Net from railway

Net: 1y, oper, income.._ .

*Deticit.—V. 168, p. 543.

. 2,557,293
627,684
287,948

2,991,051
555,173
250,863

2,665,450
491,275
238,434

2,174,474
65,641
#100,754

Chesapeake & Ohio Ry.;Equipment Trust Ctfs.—

The ICC on. -Aug. 24 authorized the company to assume obllgati;m
serial
equipment - trust certiticates to be issued by the Bankers Trust Co. as
trustee, and sold at '99.40 and acerued dividends in. connection 'with
the procurement of certain new equipment.—V. 168, p. 844.

Chicago Burlington & Quincy RR.—Earnings—

July— 1948 1947 1946 1945
Gross from rallway__.. $21.395,304 $16,938,129 $16,387,177 $22,741,637
Net from raiway__.._.. 6,604,273 4,967,187 4,543,871 9,038,098
Net ry, oper. income._. 3,111,158 1,763,026 2,023,987 2,556,414

From Jan. 1—

133,690,920 118,669,422 111,431,408

38,987,741 © 37,749,246 . 32,186,644

17,315,355 - 16,848,856 - 14,983,532

148,202,077 . _
63,935,550
18,898,865

Net, from railway
Net ry, oper. income...
—V. 168, p. 543.

Chicago & Eastern Illinois RR.

July— 1948 1947
Grosg from railway.... $2,711,038 " $2,259,079
418,126 248,214

111,373 25,953

)

Earnings—
1946
$2,274,228
318,174"
54,206

1043
$2,618,925
£ 757,417
Net ry. oper. income.._. .231,321

From Jan. 1—

Gross from  raflway ..
Net from raflway... . 3,211,249 - 2,168,585
Net ry, oper; income... = 1,156,866 315,826

#Deficit.-—V, 168, p. 543.

18,490,895 ' 16,008,489 18,620,077
5,409,049

1,745,001

13,704,260
487,951
1,348,552

Chicago Great Western Ry.—Earnings— . n . o=
July— 1948 1947 1946 - . 1945
Gross from railway_... $2,877,047 $2,461,271 $2,176,964  $2,439,410 A

38, 449,689 9,812 610,734

Net ry. oper, income... 280,118 183,320 231,662 213,825
From Jan. 1—

Gross ' from rallway.i...

17,599,664
Net from" railway......

5,010,988
1,671,023

19,647,690 17,055,001
5,147,429 . 3,192,042
1,943,847 911,468

*Deficlt.—V, 168, p. 543.

15,076,487
1.419,561
%576,342

Chicago & Illinois Midland Ry.—Earnings—

Iy 1948 01047 1946

$845,425 §586,365 615,027
282,006 . 173,684 176,040
221,525 99,837 94,151

1945

$564,601

“141,221
73,252

Net from raiiway

Net ‘ry. oper. income. ...
From Jan, 1—

Gross frony railwayso .

Net from railway..

Net 1y. oper. incomeé...

—V., 168, D, 440,

3,895,277
1,352,103

5,120,668
1,913,279
1,092,656

4,445,044
1,432,478
173,252

3,128,087
€17,499
209,711

]

Chicago Indianapolis & Louisville Ry.—Earnings— .
July— i 1048"° 1947 1946 1. 1945
Gross from railway....  $1,515,878 = $1,177,478 2 $321,153
Neb: from railway. . 253,419 40,797 73,250 240,513,
Net ry. oper, income_ 143,335 *67,585 145,540
From Jan, 1-—
Gross from railway:... 10,816,996
Net from rajlway___-.. 2,407,460
Neb ry. oper, iheumé. . . 1,143,342
“Deficiti—V. 158, p. 543,

*132,686

8,477,608
917,714
#393,487

5,750,291
359,770
#550,415

7,286,995
2,276,123
1,295,520 .

Chicago Milwaukee St. Paul & Pacific RR.—LEarnings
July— 5 1948 1947 1045

1946
‘Gross fromr railway.... $21,409,320 $18,476,897 $16,729,802 $19,998,586

4,293,076
2,383,495

Net :from. railway

Net ry. oper, income...
From Jan, 1—

Gross from railway._ ...

Net, from- railway...

Net 1v. oper. income....

-V, 168, p. 543,

Chicago & North

S July— -

GYoss from railway....

Net froin railway

Net 1y, oper. income...
From Jan. 1—

Gross from raitway....

Nt from railway......

3,634,274
1,371,082

2,283,847
514,967

2,016,576
451,929

139,753,638 126,453,215 110,204,525 135,203,648
20,020,763 - 23,167,297 9,329,110 35,280,735
5,632,215 ~ 8,318,254 2,819,151 17,068,419

Western Ry.—Earnings—

1348 1947 . 1946 "¢ 1945
$17,220,5689 $14,577,138 $14,047,840. $14,687,128
3,428,330 1,930,276, . 2,495,782 - 4,185,192
1,436,998 486,481 1,345,578 . 2,002,763

88,389,619 98,349,900
9,187,786 * 26,631,750
1,267,046 . 13,148,200

103 868,484 + 97,607,116
13,790,923 13,618,313
4,363,119 3,894,888 ,

«V. 168, p. 543,

Equipment Co,—Earnings—

. Quarter Ended June 30— 1948
Profit from- opérat ons 5162.2%

1947
$104,377
- 3,141

$107,518
9'392
/58,000

$23,125

Total  income

$163,340
g 29,29
Frov. for est, Federal income taxeS......._... 53,000

Net profit __

$81,119

Chicago Rock Island & Pacific Ry.—Earnings—

July—" 3 1948 1947 1946 1945
Gross Trom raflvay.___ $20,267,393 817,497,632 $15,569,51€ $18,561,213
‘Net from railway.. ...z 7,578,072 5,617,483 4,793,169 6,996,613
Net ry, oper. income... 3,629,601 2,693,223 ' 2,364,459 - 2,872,247

From Jan. 1— 3
91,609,742 118,072,335
Net frem raflway.. " . 29,924177 26,103,941 20,545,383 - 45,221,119
Net ry, oper. income... 12,013,030 11,843,300
~-V. 1€8, p. 844, :

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings

July— 1943 1947 1948 1945

$2,886,447 - $2,458,346 ' $2,219,368 . $2,362,553
548,479 287,319 314,592 703,448
209,716 #34,843 89,424 395,937

Net from railway.._. ...

From Jan, 1= -
‘Gross from railway._.. 18,671,170
2,228,194

#170,515

17,137,232
2,446,415
354,485

14,739,287
541,563
- %1,448,923

15,746,562
3,911,734
Net ry. oper. income.__. 2,089,280

sDeficlt.—V. 168, p. 533,
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. Cincinnati New Orleans & Texas Pa;:ific Ry.—Eafns.—

2 July— . 1948 . 1947 1946 1945

Gross ‘from railwiy . /1’ $3,433,388 ‘$2,795,224  $2,770,916 | $3,204,983
Net from railwey..__... 1,234,704 ' 905,790 800,114 © 1,147,349
et ry. oper. income__. 751,350 531,320 444,693 . 436,441

From Jan. 1— .
Gross trom railway. ...
Net {rom railway..
Net ry. oper. inoome...
—V. 168, p, 446.

21,156,528
7,515,331
2,725,646

23,253,408
8,174,433
4,828,521

19,761,4C8
6,359,422
3,481,256

16,634,275
+ 3,685,663
- 2,031,764

Cities Service Co.~—~Redemption Agent—

Holders of the $5,000,000 of 5% gold debentures due April 1, 1958,
which were recently called for redemption on Oct. 1, 1948, at 102 and
interest, may at any- time reccive payment of the full redemption
price, including interest to -Oct. 1, 1948, upon presentation - and
surrender of said debentures at The Chase National Bank of the
City of New York, trustee, 11 Broad St.,
V. 168, p. 844.

Clarostat Mfg. Co., Inc., Brooklyn, N. Y.—Files With
EC— -
The company on Aug. 26 filed a letter of notification with the SEC,
covering 3’17),40(!; shares of 50c cumulative convertible preferred stock,
to be offered at $8 per share. Underwriter, Cantor, Fitzgerald &

Co., Inc., New York. Proceeds will be used for working capital, etc.— 2

V. 165, p. 2274.

\\"'Cleveland Electric Illuminating. Co. (&. Sub.)—Earns.

12 Mos. Ended June 30— i 1948 1947
Total operating rev $56,557,848 $49,328,009
‘Total‘upetntlng expenses 48,042,302 40,910,132

$8,515,545

$8,417,877
338,753 6
$8,854,298
1,552,381
$7,301,917
3,818,000

Net operating revenues
Total non-operaling revenues

$8,710,823
1,455,644

$17,255,179
3,910,000

Gross |
Total deductions

x Net income
*Incl, Federal income taxes
—V. 168, p. 740.

Clinchfield R'RA.—Earni‘ngs—-

o July— 1948

Gross from railway_ ... $1,607,430
Net from railway. .._ 643,644
Net ry. oper, income.._. 589,692

From Jan. 1—

Gross from raf'wayii... 11775 6%4
Net from rallway.-..... " 4,587,742
Net ry. oper. income... 4,096,642
~V. 168, p. 543, - . i

- Colorado ‘& Southern Ry.—Earnings—‘-_
oo July— 1948 1947
Gross Jrom raflway-...' $1,960,099 = $967,404
Net from railway.. b 11,211 187,728
Net ry. oper. income... *41,282 53,092
“i-From Jan, 1—

Gross from railway. ...
‘Net from railway.._..__ =~ 1,253.858 821,580 619,856
Net ry. oper, income... 314,404 58,053 97,847
% *Deficit—V. 168, p. 543, j ‘

1946 . 1945
$1,206,866 - $1,107,589
X ,365 509,318
465,371 . 414,235

1947
$1,112,449
318,563
264,965

10 042,795
' 4,612,970 -
4,098,409

7,231,420
2,864,309
2,142,805

8,437,713
4,195,516
3,445,466

1945
$1,422,509

1946
$880,232
134,032 B
83,853 264,304

7,595,991 ' 6,490,035 5,951,725 9,305,388
3,034,415

1,516,184

. . v
% Colorado & Wyoming Ry.—Earnings—
o duly— ; > 148 1947
Gross, from. roilway-..c :$200,854 - $150,304
80,044 59,697
$4,855 ' 25,414

&
1945
$124,059
42,761
20,047

1946
$119,460

30,940
Net ry.. oper, income. ... 17,291°

- From Jan, 1-~ '
Gross from railway....
Net from railway.
Met ‘ry. oper. inconte.__
—V, 168, p. 446. -

1,526,232
(68,546 «
405,263

1,008,653
448,062
208,172

699,134
202,108
152,016

903,031
281,373
136,046

Columbus & Greenville Ry.—Earnings—

v July—= 1343 1347 1946
‘Gross from railway..... ,%159,832 . . $123,037 $145,737
Net frem: rajlway. 17,965 13,922 26,593
Net ry. oper: income._. ; C,342 ;19,285 16,812
it From Jan, 1— .
Groes from railway....
‘Net from raflway...._.
Net ry. oper, income....
*Deficit.—V. 168, p. 543.

1945
$123,599
5,663
1,193

962,770
120,727
38875

1,102,238
176,20)
108,309

961,660
“69.903
*143,738

979,085
143,619
53,9217

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison Co. and associated
.companies,  excluding ‘ sales to other electric - utilities, for ' the week
ended Aug. 28 showed an,8.6% increase over the corresponding week
last year. Following are the kilowatthour output totals of the past
four weeks and percentage comparisons with 1947:

Week Ended-— 1948

Aug, . 28 228,102,000
Aug. 219,963,000
-Aug, 216,098,000
208,969,000,

1947 % Inc,
210,096,000 . d
210,149,000 3
207,142,000
204,344,000 .

VAV, EL AP YA R drin
—V, 168, p, 844,

Commonwealth & Southern Corp}—Weekly Output—

‘The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for -the week ended Aug. 26, 1948, amounted to 328,-
155,239 as compared with 287,403,633 for the corresponding week ‘in
:1947, an increase of 40,751,606 or 14.18% .—V. 168, D, 844.

* Coniaurum Mines Ltd.—Earnings—
. Quarter Ended June 30— .

'Tons ore milled
Net income from metals produced
Development and operating costs.

1948
30,760
$284,867
258,069

$26,797
3,815

$30,613
Cr1,000

$31,613
2,406

Operating profit . .
-Non-operating revenue _...... ... ... -

Total revenue
Provision for taxes__

(- Profit before write-offs
Capital expenditures ..

s *Loss.—V. 167, p. 2576, - -

Connecﬂcut River Power Co,—Earnings—

. 6 Months Ended June 30— 1948
Total gross carnings e $2,618,779
Operating expenses, other than the following....
Purchased power
.Maintenance
Depreciation
_Taxes, other thay Federal income taxes.
"Provision for Federal income tax..
Interest and other charges

G ] ;T i
- Balance: before dividends_.__ : § $635,672
Preferred dividends declared L 36,000

272,496
204,000
438,547 445,199
$599,366
136,000
/ Balance for common dividends and surplus_. - $599.6"2‘ - $563,36
V. 168, p. 240, i e - be e 2 ,.3.5_ o

for FRASER

auisfed org/

New York, N, ¥, —See also -

an increase: of '3.9% . .4+ il

*'Operating expenses _-..

" Sales of electric. (kwh.)

. equal”

Consolidated. Bakeries of Canada, Ltd.—Omits Div.—
The stockholders on Sept. 1-decided to omit the dividend which
ordinarily would become payable on or about Oct. 1 on the common
stock -of no 'par.'value! ' Quarterly' Gisttibutiond 'of*25'¢ents each” had
been made to and including July 2, ;948.——‘1. 152, P. 2346, y L

i i

Consolidated Coppermines Corp.—Earnings—

Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947
Net inc. beiore: chgs.... $183,297 $509,904 $231,623 . $1,022,067
Actual ‘develoyment and :

6.687 - 19,409 38,210

exploration expenses.. 12,775
$490,435

Balance $218,847

Amort. .of mine devel«
opment net of current
period’s * expenditures
shown above

Depreciation

Prov. for Fed, inc. taxes

$177,310

54,909
50,111
28,000

$85,826

53,193
51,522
220,000

26,140
24,310
28,000

25,767
112,000

Net inc. hefore deplet. ' $659,141

—V, 166, p. 1348,

Consolidated Edison Co. of New York, Inc.—Output—

The company on Sept. 1 announced that System cutput of elec-
tricity (electricity generated and purchased) for the. week ending
Aug.- 29, 1948, amounting to 212,400,000 kwh., compared with 20:3,-
200,000 kwh. for the corresponding week'of 1947, an increase of 4.5%.
Local distribution of electricity amounted to 194,300,000 kwh. com-
pared with, 187,000,000 kwh. for the corresponding week of last year,

CAY XY el R ke f

$98,859 ' $236,1326

: CONSOLIDATED INCOME STATEMENT ;
| Period End. Juné 30— - 1948—3 M0s.—1947 - 1948—12 Mos.—1947

$ $
230,443,591 255,808,300
52,941,374 49,017,184
20,042,012 15,333,076
2,799,244 - 2,669,969

356,231,221 322,828,529
141,158,570

169,601,160
33,680,459

38,236,744
31,087,861 34,067,933
48,344,510

© 52,407,949
17,013,800

16,023,400
48,563,257
403,327

Bales of electticity
Sales of gas....

Sales cof steam

Gther oper: revenues_.

70,708,199
13,358,616
3,820,893
635,866

88,523,579

144,836,992
2,246,529

7,925,000

13,114,937
3,558,500

9,841,620
81,019

64,109,871
12,898,058

. 3,206,651
689,828

80,904,408
:34,290,563
10,338,886
7,626,233

: 12,392,617
3,589,600

12,666,509
165,486

Total oper. 1cvenues.

Maintenance

Depreciation __-_ .

Taxes,- other than
income :

Fed; .income tax (est.)

“Operating income __.
Non-operating income.__

48,874.107
206,004

12,731,995
3,210,642

9,922,639

; 49,080,111
2,947,224

11,661,643

48,966,584

Int, on long-term debt 14,112,223

Other interest, amort. of ¢
debt  premium, disct.
and expense and misc.

- deductions (net): ___._

*Adjust. between income
and surplus

1,236,284
Cr678,547
34,590,726

$2.06

(000 omitied) - - :
2,387.538 . 2,257,924 9,942,987
Sales cf gas (cu. ft.)___ 14,124 558 13,459,709 59,519.507 ' 50,442,665
Sales of steam (pounds) . 2,977,243 = 2,925,283 ' 16,322,353 14,200,912
*Equivalent to estimated reducticn in Federal income tax resulting
from refinancing costs and other surplus items. - tIncludes $1,257,800
representing. portion of wags adjustments made in June 1948, applicable

“to the three months ended March 31, 1948. il

393,571 460,499
900,000

6,581,844 - 8,160,854

1,375,505

Net income
Earned per share
common, stock  _._..___

31,621,356
$1.80

Sales of eledtric. (kwh.) 9,184,824

INCOME STATEMENT (COMPANY SEPARATELY)
Period End; June 30-— 1948-—3 Mos.~—1947 . 1948—12 Mos.=-1947
$ $ :

77 325,499
©40,697,180
7,593,860
6,650,000

10.830,977
3,050,000

: $ k]
70,860,311 307,415,156 281,149,711
31,373,589 150,770,658 127,665,745
0,211,528 ' '33,170,913 29,672,572
6,377,233 26,053,861 38,555,933

10,196,311 39,650,590
2,950,000 14,493,000

Operatling revenues _._.

Operating expenses ...

Maintenance __

Depreciation

Taxes, other than Fed-
eral income

Fed. income tax (est.).

43,151,862
13,695,000

40,572,562
698,274

41,271,136
110,685,011

Operating income ...

8,103,462
Non-operating income.__

163,752

8,267,234
2,460,192

19,751,650
A0

13,156,484
3,677,370

41,111,871
3,035,519

Gross income:'___._

; 5 44,147,390
Income” deductions ...

13,304,334
30,843,056

Net income 5,807,042 9,479,114 30,586,125
(009 -omifted) .
2.251,541  2.131.424°  9.300.558 8,705,124
Sales of gas icu. ft.)._ 11,276,158 10,842,432 45,879,014 41,312,378
“Includes $1,10¢,100 representing portion of wage adjusiments made
in ‘;Yu{lees 134%4 5z\)_)plu:nble to the three months ended March 31, 1948,
. 168, p. 845,

Consolidated Electric & Gas Co.—To Sell Notes—

The company has asked the SEC for permission to sell $5,000,000
of 3% % 1-year promisscry notes to two banks. .

The company wants to sell the notes at par. to Central Hanover
Bank & Trust Co. and Continental Ilinois National Bank & Trust
Co,, $2,500,000 to each bank, :

As security for these notes, Consolidated also plans to pledge certain
portfolio securities of its own and those of its .direct and wholly-
owned subsidiary, the Islands Gas & Electric Co. 4

The company plans to use the proceeds, together with- other cor-‘

porate funds, to. redeem and - retire $5,200.000 of outstanding. bank
notes, due Sept. 19, 1948 —V, 166, p. 1048,

Consolidated Grocers Corp.—Rosenberg Sale Clarified

Nathan Cummings, Chairman of the Poard, on-Aug. 30 announced
that the recently: announced purchase from Cummings . Corp., -a& sub-
sidiary, of the Rosenberg Brothers business of San Francisco by Blair
& Co. and associates . was consummated at . a price ‘‘approximately

During its'period of ownership of Rosenberg Brothers capital stock,
the Cummings Corp., received approximately $4,500/000 in dividends,
ox'i substair(\iually the profits -of the business in that period, Mr. Cum-
mings ‘said, b 0 ;

‘He said_that vpon .completicn of the transaction he will resign as
President and ‘a director of . Rosenberg Erothers. He added that he
had received no. salary or dividends from Rosenberg Brothers ‘or from
the Cummings Corp. and that all benefits of the Rosenberg Brothers
iggnnl flfiold{ dividends 'have -accrued to the Cummings Corp.—V.

) P, T4l s e o

Consolidated Rock Products Co.—Tenders Sought—

The company, in_a letter to the holders of the fixed and nop=
cumulative income 3%-5% bonds. due-May 1, 1962, revealed  that” it
had' an indicated -net income for: the first six months.of 1948 of
approximately $135,000 for bond sinking fund purposes, and is asking
tenders of bonds to be retired. S

Interest will be paid at the-full
last interest date .to Oct.' 1,.1948. . The Title Insurance & Trust Co.,
Los Angeles, Calif., is trustee for the issue.—V, 161, p. 982,

Consolidated Western Steel Corp.—Liquidation Voted

Liquidation and dissolution of this corporation, whose assets were
transferred to Columbia Steel Co., subsidiary. of the United Staies
Steel Corp,, at the clese of the fiscal year on ‘Aug. 31, was. approved
by the stockholders at the annual meeting on Aug. 27, . B
@ At the same time the stockholders vated' to: Teduce the number of
‘directors ,from: 158 te five,:. and -Preston Hotchkis, ' John 'E. Jardihe,
F, J. Knoeppel, James R, Page and Alden’ G. Roach -were 'elected

$983,856

to the original cost to the former owner, the Cummings Corp.

- i « v 2
rate of 5% per annum from the
hawks will be for photo-reconnaissance.

direct: f the successor’ corporation to be ki :
rectors o e suc 0 be known g i
Liquidating Corp. i ) s Consolldateq
Alden' G, Roach, President, 'told stockholders that present
will continue in charge of operations for United States Steel Cor;
' Th answer to a rtockholdet’s “inquiry regarding liquidating paym, p.
Mr. Roach referred to a recent letter (o stockholders in whichenxt,s y
said .it was anticipated the company would be in a position to e
an initial liquidating dividend oi $10 a 'share prior to Oct. 1, ﬁ“y
to pay a second of at least $20 a share prior to Nov, 15, .~ ' °nd
John M. Robicscn, Secretary, expluined that provisions of the sala
agreement provided for the delivery on.Aug. 31, 1948 by Uniteq States
Steel Corp. of cne’ check for $8,200,000 for ‘the [ixed asseis a:;
cnother. for $5,000,000 on account of inventory and completed portio:
of contracts. Subsequent payments will be made on inventory, wor!?
in process and on uncompletzd contracts, he stated, . i
The final payment, he declared, will be made seven months followin;
the :losing date, cllowing time for recessary computations to be médz
at the end of the cix-month period following the sale, g
Mr,  Roach said it is impossible at/-this ‘time to estimate with
accuracy either the amount of the liquidating dividends, or the time
of ‘payment.  He told stockholders, however, that his eailier estimate
of a tolal return of around €50 a share still stands,
See also United States Steel Corp. helow.—V. 168, p, 447,

Officerg

Continental Steel & Copper Industries, Inc.—May Issue
Debentures Following -Consummation of Merger—
See Continental-United Industries Co., Inc., below,

Continental-United Industries Co., Inc.—Merger Pro-
posed—

The directors of this corporation and the  American Steel & Copper
Industries,: Inc., have -approved' a  merger-of the two companies ang
have ordered that the proposal be submitted to stockholders -at speciat
meetings, ‘it. was announced on Sept. 1 by Ernest G. Jarvis, President,
of Continental-United, ' No date has been set for the meetings yet,

The merged company 1s expected to be known as Continental Stee} &
Copper. Industries, Inc.,' and will "have a capitalization of 140,000
shares of 5% preferred stock, $25 par value, and 1,000,000 shares of
common stock, $1 par. :

The merger terms provide that one-fifth a share of the new pre-
ferred stock and one.share of new common stock wiil be given fop
each share of common stock now held by shareholders of Continental-
United. Stockholders, of American Steel & Copper will be given
1/25th share of new preferred issue and 579/1,000ths share of new
common stock: in exchange for each old common share of American

Steel - & Copper,

The three divisions of American Steel & Copper have been under
the management of Continental-United for the last two years, while
negotiations. for« consolidation of the. two businesses have been in

progress more than a year.

After the contemplated ' merger, the two companies ‘stated, their
business will be fabrication -of steel, aluminum, . stainless steel and
other  metals; manufacture ‘of 'non-ferrous metals,  alloys and steel
into many wire products and the production of tools, dies and stamp-
ings. B

The companies indicated ‘that they believe the merger will increase
their sales from about $18,000,000 annually -to'$30,000,000 and they
sald that they intend to do some financing through .the flotation of
long-term debentures.—~—V, 167, p. 152,

Cornell-Dubilier Electric Corp.—New Products—

Octave Blake, President, on Sept. 1 announced that the company
for the first time in. its history is ‘offering to the trade through its
regular  jobber . and manufacturing - channels; - products. other than
capacitors, " The new products. are 'light-duty 'vibrators, heavy-duty
vibrators ‘and . vibrator power - supplies.. They are now ready for
distribution. ;

The recent purchase of the Electronic' Laboratories, Inc., Indian-
apolis, Ind., manufacturers wof vibrator power supplies, enabled Cor~
nell-Dubilier - to acquire an. improved -and new design of heavy-duty
vibrator and vibrator power supply. These products are used in indus-
trial equipment, such as, converters and frequency changers for the

- operation - of "electric 'razors on Pullman cars, new  and  improved

fluorescent lighting on buses,-radic transmitters, -direct current tele-
vision, and medical and ‘dental equipment. They are also used on
farms having small 32-volt . generator plants which. desire to use
standard 110-volt - A, 'C. food mixers, sewing. machines, fans and
other. equipment.—V, 168, p.: 249,

Creole Petroleum Corp.—Earnings Show Large Gain—
' Six Montbs Ended June 30— 1948 1947
Earnings after taxes and charges. $100,020,000. $62,006,401
Earnings per share A $3.87 $2.33
. ALT, Proudfit, President, on Aug. 25 further.added: ! :

“Production for the first six. menths of 1648 continued at record
level; with net production pius purchased royalty oil for: the period
totaling 114,673,375 ‘barrals, or an.average- of, 630,073 barrels daily.
This compares with an avarage of 578,076 barrcls daily for the corre=
sponding period of 1947, Production is currently .running at €43,727
berrels per day. :

“Work on ‘the Ule-Amuay vipeline s being pusiied to completion ag
rapicly as possible and it is expecled that the first shipment of oil
through the lire wilt be mads on Dec. 1, 1943.”—V, 167, p. 2465.

Crown Drug Co.—New York Registrar—

The Chemical Bank & Trust Co., New York, N, Y. has been ap~
pointed New York registrar for the common stock.—V. 168, p. 544; V.
167, p. 2577. : i

Cudahy Packing Co.—Permanent Bonds Ready—
Permanent first mortgage sinking fund bonds, series C, 2%%, due
May 1, 1967, are now ready and exchangeable for temporary bonds

at the office of Halsey, Stuart & Co., Inc., 35 Wall St., New York,
N./Y.—V, 167, p. 1256. .

Curtis Publishing Co.—Earnings-—
Six Months Ended June 30—
Gross .operating revenue
Earnings before Federal and State income taxes
Reserve for Federal income tax.
Reserve for State income taxes_

1948 1947
$69,819,640 $63,478,517
6,259,304 4,790,265
2,760,000 2,022,000
230,812 150,171

$3,268,492  $2,618,094

Net earnings
—V. 167, p. 2577,

. Curtiss-Wright Corp.—Sales and Earnings Higher—
. Six Months Ended June 30— . 1948 ¢+ 01947

Sales . 849,716,997 $38.687,453
Profits-befors Federal income taxes 4,963,705 - - #5,899,703
Net profit after Federal income taxes 182,661,367 241,837

“Deficit. *After applying & fax crecit of $5,000,000 determined under
the carry-back provisions of the Internal Revenue Code, sand ‘2fter
iransfer of $665,511 from tha reserve for postwar contingencies. jIn-
cludes $1,010,000 resuiting from. retroactive price increase -applice 5
to ‘the year. 1947.  §Includes $606,000 ‘resulting from retroaciive pric
dncrease applicahle to the year 1947, N, Yk A
! The company has been informed that the U. S. Air Force plans ""
order 88 aircraft of the new Curtiss Blackhawk type, the first multi-
et fighter ever designed ‘for ‘“all-weather” operation, and erders for
larger quantitics are definitely indicated, according to Guy W.-Va\lghan-
President. AP L P i

Fifty-five F-87 Blackhawks will be for combat, ‘and 33 RF-87 Blaqie-
Now - heing built by t“a
Curtiss-Wright Airplane Division, this jet fighter has a speed of mor
than 600 miles per hour, A :

An initial. production - order amounting to more than 32,000.00(;1
has been received from the Aic- Force for 41 of the newly-desighe
Curtiss-Wright Flight Simulators, an all-eleztric. troining: upits

Wright ' Aeronautical Corp., the engine-building division of Curl}l;‘;‘;
Wright Corp.. has reccived- Air Force contracts totaling more t] ht
$7,600,000, -necessitating. large scale production cf' 7-cylinder WT%I_
Cyclone R-1300 and 9-cylinder Cyclone R-1820 engines and 55:cdgt
rently negotiating. with the - Air . Force on contracts . for 18-cylinde
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Wright Cyclone R-3350 engines, - as well as. further orders for the
Cyclone 7-and 8 types.

Mr, Vaughan said the Wright company Is well along with the testing
and evaluation of an advanced type of turbo-jet engine designated
the XJ-37. He alsq disclosed chat the company has recently developed
for the U. 8. Navy the most powerful 18-cyiinder aircralc engine in the
world, but said +hat detg_lls on its performance may not be re.eased
at this time.—V. 168, p. 741,

‘Dallas Power & Light Co.—Earnings—

Period End. July 31— . 1946—Month—1947  1948-—12 Mos.—1947
Operating revenues ___. $1,252,687. $1,082,094 $13,205,355 $11,458,431
Total oper. rev, deduct. 924,757 823,793 9,941,693 | 8,375,404

$327,930 ' - $258,301 $3,083,027
12,473 it g, £n381

$330,403

270,158 .
93,384

$171,774

Net oper. reverues...-

$3,263,662
Other income

7,828
$3,271,490

2,586,878
717,461

$1,869,417

Gross income ...
Net income. after. inter-
est, etc.,  charges...
Transfer to surplus res.

$258,301

211,550
65,874

$145,676

$3,083,408

2,444,583
729,377

$1,715,206

Balance surplus. ._..
—V. 168, b. 741,

Day & Meyer, Murray & Young Corp, (‘N. Y.)—Calls
Bonds—

All of the outstanding- first mortgage 3% and inecome bonds due
Oct. 1, 19562, have -been called for redemption onm Oct. 1, 1948, at
100 and accruéd - and unhpaid interest thereon to Oct. 1, 1948 - (in<
cluding unpaid non-cumulative additional interest at the rate of 2%.

per annum_from . Qct.. 1, 1947). Payment will be made at’ the Empiré .

Trust Co., -trustee, 120 Broadway, New York, N. Y. 'Total interest
will amout. to. $35 per $1,000 bond.-~V, 147, p. 2243.

Delaware & Hudson RR, Corp.—Earnings—

July— 1348 1947 1946
CGross from- railway.-__. $4,747,272" $4,120,921 . $3,539,256
Net from: railway. .. ... 108,028 51%,748
Net ry. eper. income..._ 444,972 305,107

Frem Jan. 1—

Gross from’ railway.

Net from: ralway..

Net ry. oper. income...
—V, 168, p.. 447,

1945
$3,986,300

892,630

399,162

34,015,740
7,422,145
843/168

30,302,166
7,25%,147
3,495,375

23,716,725
2,816,050
1,355,768

28,217,621
, 3,006,507

Delaware Lackawanna & Western RR.—Earnings—

July— 1948 1947 1946 1945
Gross from railway.... $7,691,113  $6,480,382 $5,926,259 $6,537,045
Net from railway...... . 1,893,017 . 1,299,573 746,953 1,627,983
Net ry. oper.. income._. 943,637 579,734 220,029 768,713

From Jan. 1—

Gross from raliway__._
Net from railway..
Net ry. oper, inccme...
V. 168, p. 644,

52,464,365
-11,333,142
5,612,934

45,847,185
9,799,704
4,618,076

38,513,144
4,593,737
1,709,636

44,591,302
10,062,263
2,775,482

Denver & Rio Grande Western RR.—Earnings—

July—+ 1948 1947
Gross from railway $5,521,691  $4,669,533
Net from railway._.. ~. 1,587,088 1,047,018
Net ry. oper. income...... 871,606 558,419

From Jan, 1—
Gros§. from ' railvay.
Net.{rom railway.._.
Net ry. oper. income
--V. 168, p. 544.°

1946
$4,594,391

753,619

431,309

37,037,369 31,161,575
- 10,706,247 ' 6,447,771
7,044.734 - 3,675,339

30,147,157
3,865,619
1,754,146

Derby 0il Co.—Ruling on Stock Dividend— ;

The New York Curb Exchange has been notified of the declaration
of a’ steck dividend on' the $8 par common stock, payable Sept. 30
to holders of record Sept. 24, 1946, The' dividend- of one-half a share
of common’ for each: full share held is contingent on stockhalder ap-.
proval of an increase in.the authorized common . stock at a meeting
Sept. 15, 1948, The stock wiil not be quoted ex dividend until furtier
notice, according to the Exchange, which -added: “Due bills for the
dividend . must . sccompany certiiicates < for - common: stock - delivered
after Sept. 24, 1948.”—V. 168, p. 845.

Detroit Edison Co.—Plans Debenture Issue—

The - stockholders will \vote Oect. 26 on- authorizing an issue of
$47,000,000 of converlible debentures and on changing each share of
mi)ltal stock. $20 par’value, into one share of tapital stock, no par
value. it } ;

The net procceds from the sale of the new debentures are expectéd

to provide the company with sufticient funds to finance its eonstruction

brogram well ihto 1949.--V. 168; p. 845,

Detroit Toledo & Ironton RR.—Earnings—

July— 4 1948 1947 1946
Gross from railway.... $1,233,650 $7178,656
Net from railway._ .. _ 323,561 235,345
Net ry. oper.. income..... 302,380 136,645

From Jan, 1— 2
Gross from railway.... - . 8,881,739
Net from. railway._.... 3,465,794
Net 1y, oper. income._.. 1.831,991
—V. 168, p. 447,

1945

144,660
7,966

5,252,797 °
1,448,599
749,661

5,479,644
2,163,437
1,192,111

Detroit & Toledo Shore Line RR.—Earnings—

July— : 1943 11947 1946

Gross from rajlway_... ' $439,332 = $363,173  $342,121

Net from railway....__ - 228,205 142,481 = 119,914

Net ry. oper, income.... 77,265 | - 40,434 20,203
From Jan, 1. ° :
1085 frow railway

Net from railway,

Net .ry, oper. -income....

~V. 168, p, 447.

(W. L.) Douglas Shoe Co.—Pfd. Dividend Deferred—

In view . of the loss for the six months ended June 30, 1948 and its
:llllect‘ona‘the‘ earned -surplus: and “ working capital of the company,
die directors on Aug. 5 voted to. defer declaration and payment of &
Bb‘{idend on the convertible prior preferred stock which, under favor-
‘lge :tonditions, would -have been- declared. for: payment on Sept. 1,
t*g- . Regular' semi-annual payments. of 50 -cents each were made
0.2nd including March .1, 1943, ; }

- Exchange Offer to Preferred Stockholders Extended—

The ‘time " for exchange of each old 7%: cumulative preferred stock,
}’:f”value $100, into three shares of mo par value convertible pre-
tred stock and two shares of comumon stock, no par.value, pursuant
Plan of recapitalization which became operative Feb. ‘1, 1938, has
N .extended - to Dec. 31, 1548. -Holders of 7% preferred: stock
divi dng the exchange will receive the proportionate share of all back
“ends Paid on the convertible prior preferred. stock. 4 )
,e"edvlune 30,1948 there were outstanding :745 shares of 7% pre-
stock, 108,897 shates of prior - preferred stock and' ‘87,998

ares ot..common . stock. P 1 :

COMPARATIVE INCOME STATEMENT
-6 Mos. End  —Calendar Years—
- June 30, '48 1947 - 1946

$569,374 . *$141,925 $76,891
214,500 115,564

$354,874
54,542

1945 ¢
$295,549
110.822
43,550

3,854,010
1,952,780
644,717

3,310,369
1,621,537
560,650

2,306,686
897,606 -
215,807

2,596,911
1,271,504
391,020

Operatin
edera]

g loss after charges__.
Tovision ;

Xes recoverable —
for Federal income  taxe
Net loss. ; e
Preferreq

*Protit,

*$38,673
24,468

*$88,342

dividends 24,468

jitized for FRASER
B //raser:stlouisfed.argl .

" Net ry. oper. income.__

5,954,450

- Gross. from railway.___

$619,623 .

CONDENSED BALANCE' SHEET JUNE 30,1048

MSHS—Caslx, $361,206; accounts receivable (less reserves $16,707),
$414,942; _merchandise- (at cost or less, nob,in excess of market),
$1,828,143; jand,;»bu.ldings; . machinery, factory equipment, factory
a}terations, store improvements, store fittings, office equipment, etc.
: :5: ‘r‘ensgr\("etierrorp;iepx}?mtio: f$1,144,659), $729,431; unexpired insur-
foERL. DA% oo epald or deferred. expenses, $86,960; goodwill, $1;

LIABILITIES—Accounts payable, accrued payroll el v
notes payable, $200,000; -accrued i-“ederal andpoyéher' ta)&g's' ziggfs?s
etc. (est.), $88,457; reserve for inventory price fluctuations and other
contingencies, $100,000; convertible pr.or preferred stock of no par
value (issued and outstanding 108,897 shares) $2,177,940: 7% cumu-
lative preferred stock (par value.$100 per share), $74,500; common
stock of no par value -(issued and outstanding 87,998 shares), $87,998;
Paid-in  surplus June 30, 1948, " resulting . from ' capital reorg'amzatlon

as at Feb. 1, 1938, $312,414; earned surpl i H
total, " $3,420,683.—V. 167, b, 1042, @ o ooh- 1, 1938, $10,042;

Duluth Missabe & Iron Range Ry.—Earnings—

July— 1348 1947
Gross from railway____  $5,498,563 $5,172,009 65,%2???96
Net from ralwar.___.. 3,903,117 3,956,253 . 3,310,958
Net ry. oper. income.. . . 2,149,750 = 2,376,618 1,851,377

¥From Jan. 1— )
Gross from railway.... 23985817
§e§ ;xom railway...._.. 10,071,622
Net ry. oper. income_... 5,748,975
—V. 168, p. 544 it

1945
$5,608,832
3,817,190
2,099,145

19,799,957
8,660,500
4,569,452

14,540,673
4,527,449
2,261,875

21,602,567
10,213,685
5,408,322

Duluth South Shore & Atlantic Ry.—Earnings— °

July-— 1948 1947 1946
Gross from railway._._ $561,919 $497,877 $386,004 3314214.382
Net from railway.__.___ 105,937 133,057 44,552 59,087
Net Ty.-oper, income._ .. 55,465 817,876 13,704 37’019
From Jan. 1— i
Gross. from railway.__._
Net from'railway._.

3,656,899
674,743
394,511

3,035,020
570,134
295,372

© 2,318,990 .
133,054
*83,925

2,486,458
484,859
345,291

. *Deficit.—V. 168, p. 544.

Duluth Winnipeg & Pacific Ry.—Earnings—
July— % 1.')4?Z 1947 1946
Gross from ‘railway..__  $347,206 - $288,100 $184,400
Net from railway & 63,151 65,267 %15,972
Net ry. oper. income_.__ 4,221 18,402 54,057
From Jan. 1-— ;

1945
$247,000
22423

2,629,000
672,413
133,111

2,044,200
503,891
106,966

1,621,200 '
368,736
52,275

1,466,500
122,981
*191,082

Net ‘from railway....__
Nel' ry, oper. income_...

*Deflcit.~--V. 168, p, 448.

(E. L) du Pont de Nemours & Co. (Inc.)—New Plasti
Plant Soon Ready— - ok Yew kel

The company on' Sept. 1 announced that its new plastic materials
manufacturing plent on the Ohin River. near Parkersburg, W. Va.,
will be ready for full-scale production this fall, ¥

The. new facilities represent du Pont's greatest single plastics ex-

bansion since it eniereu the industry in 1915 with lant at Arling-
ton, N. J.—V, 168, p. 544, y | n Ly i

Eastern Corp., Brewer, Me.—Registers With SEC—
On Aug. 26 a registration statement was filed with the SEC. covering

25,000 shares ($10 par) common stock. Underwriter, Carl M. Loeb,
Rhoades & Co, Proceeds go to selling stockholders: ;

" CONSOLIDATED INCOME ACCOUNT.
(Including Canadian Subsidiary) -

8ix Months Ended June 30— 1948 001947
Net sales . : $9,038,54'7  $7,236,851
Cost of goods sold d 6,501,467 ' 5,701,868
Selling, shipping, and general” expenses. 552,946 74,604

$1,964,134 - $1,060,379
Cr18,210 15,256
745,000 383,000

: $1,257,344 $662,123
stock: 170,874 136,699
share $3.68 $1.94

.. CONSOLIDATED" BALANCE SHEET, JUNE 30
. ASSETS— FE ; 1948 1947
Cash.in banks and ‘on hand_ ... . .. .__ $860,101 .. $491,595
U. 8. Treasury obligations.. 22,000
Recelvables—Iess reserves 1,531,687 1,093,973
Inventories (except pulpwood).. 2,079,383 = 1,580,696
Pulpwood and logging operations. 2,686,414 . 2,471,551
Miscellancous investments _._...__. 128,238 25,648
Prepayments and deferred charges_.. 98,678
Funds reserved for construelion putpos
Plant, property and timberlands—Iess feserves. 7,553,356
$14,937,857 $12,861,561

- Profit. from operations
Deductions ' (net)
Provision for Federal taxes en income._

Net. - profit
Dividends on
Earned per

Total

LIABILITIES—
Accounts payable
Accrued Federal taxes on income
Dividend- payable—common  stock
Other accrued liabilities
Bonds callable Oct, 1, through' sinking fund:.
Notes payable-—banks
1st mortgage 3% % bonds due Oct. 1, 1953..--
2% notes payable to bank (due 1949-1952)__-.
‘Total reserves :
Common stock (par $10)
Capital surplus
Earned surplus

$731,706
190,000
85,437
211,499

$809,867

1,528,000
350,000
3,417,470

267,662
3,417,470
2,503,753 - ‘2,503,753
- 5,318,992 3,476,680

$14,937,857 $12,861,561

Total
'—V. 168, p. 845.

(Thomas ‘A.) Edison, Inc.—New Director Elected—

John T, Ryan, Jr., Exetutive Vice-President of Mine Safety 'Ap-
pliances Co.. of Pittsburgh, Pa., the exclusive distributor of the.Edison
electric ‘cap lamp for miners, has been elected a director, filling one
of two additional seats recently. created on the board.—V. 168, p. 544,

Electric Bond & Share Co.—New Director, Ete.—

Curtis E. Calder, Chairman of the Board, on Aug. 31 announced
the election of T. C. Wescott to the board of directors to fill the
vacancy created by the death of C. E. Groesbeck, He ‘also an=
nounced the  resignation of -H. H, Dinkins, Jr., as Secretary of the
company, and the election of Lester Ginsburg, Vice-President, of B. M.
Betsch, Secretary-Terasurer, and of Helen M, Gilbert, Assistant
Secretary.

Mr. Wescott s President. of Ebasco Services Inc., a wholly-owned

< service subsidiary. Mr. Ginsburg has been Treasurer of Electric Bond

& Bhare Co, since April, 1945; Mr, Betsch has heen Assistant "Sec-
retary and Assistant ‘Treasurer since 1944; and Mrs. Gilbert was as- -
sistant to Mr. Dinkins.—V. 167, p. 941, ‘

. Electric. Power & Light Corp.—Weekly Input—

. For the week ended Aug. 26, 1948 the System input of subsidiaries
of this corporation - amounted - to 80,868,000 kwh,,~ an increase of
10,532,000 kwh., or 14.9%, over the corresponding week of last year.

. SEC Approval Urged for Reorganization Plan—

Approval by the SEC-of the reorganization plan of the corporation
‘with - only' slight ‘modification "is recommended by  the Commission's
‘Public Utility Staff in its findings and opinion on the plan.

;. Interested parties have until Sept. 16 to file objections:to the SEC
“staff’s recommended- findings..: Oral argument before the Commission
is scheduled for Sept. 21. . . A 2

- Retir. rescrve accruals....

No change is suggested in the exchange ratios which provide that
holders of $7 first preferred stock receive for each share and dividend .
arrears 6.5, shares of -United Gas..Corp. common and 4.5 shares of
common of .the new holding company to.acquire control of the four”
electric qperatlng_companles in the lower Mississippi River Valley.

. Holders of $6 firsi preferred are given 5.9 and 4.1 shares, respec=
tively, and holders of $7 second preferred get 6.25 and 4.3 shares,
respectively, under the plan, ‘

The only change recdommended by the SEC staff is-that cash be paid
to second preferred stockholders equal to dividends at a $7 per share

.-annual rate from July 1, 1948, to the date the plan becomes effective,

Assent of second ‘preferred stockholders to the plan was geared to
speed in' consummating it, the staff said. Tney should be compen~
sated for any delay which ensues, rather than permit earnings in-
crements to - seep down to holders of the common stock and option
warrants while second preferred dividend arrears continue to mount,
the staff added, '

Subsidiary ‘stocks not issued-in exchange’ to preferred stockholders
would be allocated proportionately to common stockholders and war=
rant holders, with warrants being considered equal to one-third shard
of common.—V. 168, p. 846.

Elgin Joliet & Eastern

Juiy-— 194
Gross from railway-... $3,669,910
Nei from- railway 1,556,715
Net rv. oper. income-.. 603,597

Fre n Jan, 1—
Gross {ronv railway.__. 26,340,301
Neb from’ railway 10,231,346
Net ry. opers fncome...! " 4257 354

« *Deficit.~~V. 168, p. 45.

Ry.—Earnings— .

8§ 147 1946

$2,355,478 . $2,524,611
892,791 - (74,201
288,675 460,832

21,998,989 13,636,468
8,208,510 1,640,550
113,280,111 " "*107,509

1945
$2,562,149

415,182

118,562

20,693,837
5,561,470
2,366,563

Erie RR.—Earnings—
July—
Gross {rom raflway._.__
Net from railway
Net ry. oper. income...
From Jan. 1-~ :
Gross from railway....
Net from railway. 24,337,153
‘Net ry. oper. income.... ' 10,118,023
*Deficit.—V, 168, p. 448.

Eureka Corp., Ltd.—Ex-Rights on Curb—

The holdsrs of capital stock ‘(par value $1) of record ‘Aug. 26 have:
been given the right to subscribe to shares ol capital stock and stock
purchase warrants in units, each unit consisting of five shares of
capital stock ‘and stock purchase warranis for three shares of sald
stock, at a price of $7,50 in United States currency per unit. :

The registration statement under the Securitics Act of 1933 became
effective Aug. 23, 1943.

The Committee on Securitics of the New York Curb Exchange ruled
that the capital stock be quoted “ex’’ said rights Aug. 25, 1948; thab
all certificates for said stock deiivercd alter Aug. 26, 1948; in- settle«
ment of transactions made prior to Aug. 23, 1948, must. be accom=
Janied by due bills for the subseription rigkts; and that such due
bills must be redecmed on Aug. 21, 1048.

The. offering = will comprise 15,000 . units. Stockholders  will- be
entitied to subscribe for any number of units decired by them, but
in the event of oversubscriplion each suuicriber will' be allotied one
unit - for each 25 shares of capital sicek or iraction thereof of the
company registered in his name on Aug. 25, 1948, and the remaining
subscriptions will be accepted pro rata to the cxtont of the remaining
units, 3 E ;

The right to subscribe will expire.cn Oct, 1, 1048 and will be repres
sented by a non-iransferable subscription form-which, however, will be
assignable once by ‘the regisicred holder thereof. Such- rights will not
be -dealt In on ihe New York' Curb Excnange. The' stock purchage -
warrants to be issued .as part of the abovc réferred. to. units upon
exercise of the subscription privilege wil ca:l for the right to purchaso -
shares cf capital stock at $2 per -share:in. United States: currency
until March. 1, 1949.—V. 1G8, p. 846.

4 .

Kall River-Gas Works Co.—Earnings-— ;
Period End. July 31— 1::48-—Moi: th==1947 - '1948—12 Mos.-—1947"
Opcrating revenues $125,695 . $103,760 . $1,789,778 .$1,491,042
Operation 96,736 76,965 991,163
-Maintenance 11,942 13,072 144,935
6,067 6,033 38 76,000
12,761 ° 12,795 157,326
Cr38) 2,631 65,035

Dr§2,022 Dr$2,9:8 $56,580
8,699 9,100 68,824 * 85,926

$6,151°  $167,692 $142,507
710 21,665 i 6,134

$146,006 . $136,32F
$2.2%

I

1947
$11,612,722
1,943,859
497,429

1945
$12,684,167
3,209,294
1,329,372

1946
$11,107,535
1,495,179
147,194

1948
$14,491,033
3,501,970
1,494,085
99,826,875 85,235,159
17,384,922
6,080,787

69,114,935
6,544,466
*1,365,631

88,010,641
23,569,268
9,945,511

Generai taxes
Federal' income ‘taxes...

~Net. oper, income....
Non-oper. inc. (net)..:

$03,868

il
Giross income —.--.-.

o $6,876
Total deductions —o..-

4,733

Net income ol 81943 $5,421
Earnings per shate capital stock. . oo i 0
—V, 168, p, 742,

Federal Mining' & Smelting Co.—Earnings—
Period Ended June 30— 19482 Mos,—1947 1948—6 Mos.—1947
Tons = of . concentrates
produced 27,518 ' 29,783
Tons of shipping prod=
uct produced by les=
sees
*Net ' income

'13,808 15,350

1,026°

1,155 -
$973,553

$713,535

19110 1964
$1,267,005' $1,656,126
Federal income tax... 185,000 265,000 330,000 445,000,
TNet income 528,535 708,553 937,005 . 1,211,126

sAfter depreciation but before deducting depletion, Federal income
tax and year-end adjustments. tAfter depreciation and provision for
Federal income tax but before depletion and year-end ‘adjustments.—
V. 167, p. 1694,

Florida East Coast Ry.—Earnings—
July—- 1948 1947
Gross- from raflway..-- $1,695,184
Net from railway #170,118
Net ry. oper. income__._ *389,905

From Jan, 1— ;
Gross from railway...- 16,881,800
Net frem railway..... 3,201,344
Net ry. oper. income._. 1,207,752

*Deficit.—V. 168, p. 545.

$1,731,733
*15,682
*163,349
18,450,170

3,811,391
1,984,139

1348
$1,611,481
11,359
24,494

1945
$1,986,368
416,269
1 255,964

19,143,025
7,590,425
3,331,535

116,243,762
12,133,716
2/362,861

¥ood Machinery Corp.—Earnings—
Period End. June 30— 1947-—3 Mos.--1943 . -
Sales, net $23,963,981 $20,964,728
Income from leased mar
chinery and processes 1,123,233 1,283,215

1947-—6 Mos,~—1948
$38,813,705 $36,526,818

2,064,884 2,377,869
i

$38,904,687
32,592,170

$25,087,219 $22,247,043
20,620,254 18,655,125

644,439
1,338,283 1,358,813

$2,284,243 - $2,224,005
‘49,923 £6,875

$40.878,589
33,899,299

1,310 439~
2,119,928,

Total income .__....
Total costs & exps., net
Prov, for possible loss

on inventories 4
Prov. for Fed. inc. taxes 2,391,689
$3.520,628

113,750

$3,548,923
49,923

Net income _.__
Preferred dividend

Net income available: . : ]
to common  stock.. $2,234,320 $2,177,130 3,499,000 $3,807,078
Billings to customers for-the quarter ended June 30, 1948, amounted
to $22,247,943. - This amount was $2,839,276 less than billings in the
corresponding quarter one year ago but was the second largest quarterly-
“billings in company’s history, 4
Billings to customers for the first six months of this year amounted
to $38,904,687 compared with billings of $40,878,589 in' -the first~six
months ‘of 11947, Unfilled” orders on June . 30, 1948, amounted *to
$10,443,787. v . £
Company has completed negotialions for the'acquisition of all the
outstanding stock of Stokes and Smith Co. of Philadelphia, in.exchange:




hitized for FIRASER ™™™ #* 48 5. w4 o

w6 (942)

Ly for dry products.—V. 168, p. 645.

« plan certificates and 75 income plan certificates, both aggregating',
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General Pyblic Utilities Corp.—Weekly Output—
+ The electric ‘output of this corporation for the week ended Aug. 27, .
1943-amounted to 151,309,981 kwh., an increase of 12,576,052 kvyn., or .
1 BLLYe, CVED) U@ COTrespuiny Weock e 1oy yeat.—V. 1oy, pi 840,

for 65,000 shates of company's common stock. It i§ “anticipated that

the acquisition wilt he consummated shortly. 'Stokes and Smith was -
founded in 1900 and is a leading manufactyrer of ' equipment for:
manufacturing paper boxes and of filling and wrapping eqt@lp;nent)

General Shoe Corp.—Earnings—
'~ 9 Months Ended July 31—
Net sales _. : e
Net profit a.ter charges and taxes
Earnings per ‘share i
-—V, 163, p. 45.

Fort Worth & Denver City Ry.—Earnings—
July—’ 1948 1947 1946
Gress from railway.... $1,735,558 $2,046,071 $1,226,129
Net from railway. .. 722.016 1,084,334 417,567
Net ry. oper. income._. 377,191 599,725 326,606
‘From Jan, 1—

Gross from .railwey....
Net from railway_ ...
Net rv. eper. income...
—V, 1€8, p. 545.

1945
$1,646,171

£88.280

200,403

1948 - 1947
Z_. $58,329,445 - $54,995,157
1,685,104 1,932,021
$2.45 $2.52

6,679,038
1,071,807
488,754

9,786,124
2,053,861
929,670

9,289,946 -
2,523,599
1,241,429

8,065,655
2,326,906

it Georgia & Florida RR.—Earnings—

1 July— 1948 1947
Gross from railway. $292,054 $228,891
. ‘Net from railway. 53,508 26,768
Net ry. oper. income... 19,150 2,108
- From Jan, 1—
Gross from rajlway. ...
Net from railway
Net py. oper. income...
“Delicita
Period—

1946
$213,673
32,290
7,661

1945
$190,942
. 24,691
Founders Mutual Depositor Corp., 3,226
Registers With SEC—

" 'The company pn Aug.'go filed with the SEC a registration statement '
covering tuy sysiematlc ‘gayment plau certiticates, to be: offered. at,
€1,500 each; full-paid’ plan certificates consisting of 75 accumulative

Denver; Colo.—
.

1,361,940
122,091
#50,786

1,347,423 -
. 1192,222.
. 40,541

$1,603.247
145,845
*73,087

1,469,834
121,978
#83,755

$124,400; and beneficial interests in  Founders Mutual Fund, via.:
£0,000 systematic payment plan certificates, at market, $286,000; 20,000 ,
accumulative plan certificates, at market, $124,400;- and 20,000 income
plan certificates, at market, $124,400. -

——Jan. 1 to Aug. 21—
943 . 1947
$1,813,577 $1,676,359

Wéek Ended Aug. 21

& 1348 1947
Operating revenues ... $56,600 $60,475
. —V. 168, p. 742, ; g

Francisco Sugar Co.—To Pay $1.50 Dividend—

The directors have declared a dividend of $1.50 per share on the
capital siock, payable Oct 1 to holders of record Sept. 15. This is the..
first declaration  this year. In 1947, the follcwing payments were
made: July 1, 75 cents; and Oct, 1, $1.25.—V. 167, p. 1807:

- Georgia RR.—Earnings—
1 July— o . 1948
+ Gross from railway__.. . $738,176
Net from railway.._... 122,525
Net Ty. oper. income._.: 110,776

From Jan. 1— iy :
" @Gross from railway.- ..
Ne%- from railway__._

1947

/ $635,311
88,941
59,960

1946 1945
$724,019
93,111

56,733

..245,158 .
3 o . 210,164
Froedtert Grain & Malting Co., Inc.—Increaseés: Com-"

mon Dividend and Declares Special of 20 Cents—

The directors on Sept. ‘1 declared a quarterly dividend-of 17% 5
cents per share and a special dividend of 20 cents per share on the = ~Net Iy. oper income....
common . stock, payable. Oct. 30 to holders of record Oct. 15, This = —V. 168, p. 546.
represents an increase of 5 cents .per share in both: the quarterly y§ 0 y
rate paid since January, 1945, and in the special dividend declared a
year ago, ; 3
. The usual.quarterly dividend of 55 cents per share was also de-
clared on‘the $2.20 preferred stock, payable Oct. 30 to holders of*
record Oct. 15—V, 168, p. 150. i

5,030,663
854,483
693,036

4,557,149
582,709,
376,054,

4,513,030
+'512,267
+,94,809

5,709,698
1,481,064
1,247,795

& Florida Ry.—Earnings— :
1948 19470 1946
$585,112 8497517 ¢ $435,159 .
151,611 66,812 57,657
41,166 713 3,557

Georgia Southern
Ty ! ;

Gross {rom railway._ .
Net from ‘railway_ ...
Net '‘ry. oper. income._.
From Jan, 1—

L1945

¥$569,025, :

. 210,425
69,645 -,

$858,268 -

' . Other' income - (net)

Gulf Mobile & Ohio RR.—Earnings—

July— . : A 1348 1947
Grosy {ronmt’ rallway_-_.  $6,974,118 " 85,630,964
nef from rabway..-.o- - 1,256,742 1,202,480
Net ry. opergmdome....} 864,74 s09,943
! From Jan. 1—

Gross from rallway-..-
Neb trom railway..
New 1y oper, income...

‘ ¢Deficit, -V, 168, p. 546,

1945..." - 1945
$5,504,667 $6,553 352
444,745" . 2'602 740
23,084 651347

46,081,249
11,658,654
4322929

41,351,451
10,322,020
4,026,722

265,633,888 45,845,613
5,060,Uud 15, 145,795
#1,222,910 5,669,736

. (M. A.) Hanna Cq.——To Act -as Agentfor Group Which
Acquired ‘Substantial Stock - Interest 'in‘ Mesabi Iron
-Range Firm— i 5
It was announced on Aug. 30 ‘that sale ‘of a -substantial interest
in -Butler Brothers, cne of the large iron cre oparators on e
Mesabi Range ‘in Minnesota, has been made to a group composed
oi, Armco Sieel Corp., Inland Steel Co., Wheeling" Stcel Corp:, and
Hanna Coal & Ore Corp., a subsidiary ‘of The M, A. Hanna o.
Ths Butler :Brothers - business  will. be ‘continved under the same
name. by the gsame operating personnel,  but Hanna will assume the
supervision’ and ‘'menagement of the operations, as agent, for the
interested partics. X : € .
Butler Brothers this year are operating five groups of mines on the
-Mesabi Range, shipping  approximately 3,000,000 tons, and have large
undeveloped ore reserves on the Mesabi and Cuyuna Ranges in Min-
nesota. In addition to the Butler properties, undeveloped properties
owned by Hanna Coal & Ore Corp. will be -included in the arrange-
ment.. Subject to fulfillment .of the outstanding ore contracts of
Butler Brothers, thi$ tonnage in the future will be available for use
by the steel companies participating in ‘the purchase and will con-
stitute 'a substantial addition-to . their.raw material. reserves.—V, 167,
Be 1922, seai s g ¥ s e s

' Harnischfeger Corp. (& Sub,)—Earnings—
6 Months Ended June 30— 3 : 1948 1947

< 'Giross sales, less returns, allowances, etc $22,861,252' $20,347,050
Cost -of sales, -selling,  adm, and gen..expense_ 20,125,599 17,268,473

2,835,653 $3,078,577
69,912 . 54,150

" Operating income

$2,905,565 . $3,132,727
Federal income taxes. ; 1,045,000 = 1,127,700
“Wisconsin income tax_ . Lo : -+, 160,000 172,300
Prov..: for-—-inventory. price declines and, other : . ‘
~v:contingencies, ; :

. ‘Total > income

. 300,000

Fruehauf Trailer Co, (& Subs.)-Earningé——

EARNINGS FOR SIX MONTHS ENDED
-Net : sales.

4,288,503
1,132,355

Gross irom railway....
JUNE 30, :1948 Net from railway.._ 867,132

Finance revenue

$42,741,252
4

Net ry. oper. income._.
39,057 ]

323,258

Other income

—V. 168, p. 449.

. Tatal . i

40,423 T N
Giddings & Lewis Machine Tool Co

Cost of products and service sold and selling, ‘admin, and

general expenses

$43,220,732
6 Months Ended June 30— X
38,024,388

Prov. for doubtful notes and accounts, less recoveries

Interest = expense

111,004

Earnings - per share
389,105

¥ederal taxes on 1

. Net earnings before non-recurring income.

1,784,765

$2,911,470 v It ‘was also. announced that on July 29 the

Non-recurring income (net)

““Net earnings

¢ 410,548
_1__ holders- meeting. on- June 22,

Dividends on 4% preferred stock

$3,322,018 . earnings. of :the Cincinnati company,

Dividends “on ‘common stock

246,590~ June 30.—V, 167, p. 1469.

607,978

3,608,549
281,415 -

Net ‘income after charges snd taxes..__..... =

3,273,700 3,987,200
572,852

» 163,539 483,033 .

.—Earnings, Etc.—
271948 T 1947
$203.772+ " $219,006
L $0.68 - $0.73

The balance sheet at June 30 shows. current: assets, -$3,757,402, '
against current liabilities, $710,217, a ratio of 5Yi-to-1.

purchase of The Cin-

/1,665,707 ..°

~ Inventories - A

.Balance. surplus

. COMPARATIVE CONSOLIDATED BALANCE 'SHEET, JUNE 30

ASSETS— 3
.Cash . ) -
: Notes“and :accounts receivable (net)

Other, current. assets_ -
Compensation insurancefund
Other assets

Deferred charges

Total =
LIABILITIES—

+Notes” payable (o hanks,. uuseciired_‘-;'.--_.-__.'--

Operating:.plants- (et cost) ol oLl fo Lol
+ Patents, patterns, etc.— 0 %0 =
cinnati Planer Co.- was completed, a3 approved by .a ‘special stock- -
The -earnings ' reported do not “in¢lude
which-  was « acquired .. after: .’

$1,700,565

- - -1948
$2,126,763

4,253,544
- 12,872,588

-84.201
131,131
71,745
5,196,053
1

$24,862,693

-$3,000,000

©$1,532,721

1947
$ $2,124,040
4,254,220
*11,666,709

i ]
96,271
$23,413,031

$3,000,000

i‘Earned, per

" Net sales to customers (U, 80

. Int. on 3%7% secured sinking fund

" Other income (net}

(A. C.) Gilbert-Co.—Quarterly Sales Highef—'

Period End. July. 31— . 1948—3 Mos.—1947 ' . 19486 Mos.~1947 -
Sales $3,709,930 1 $3,144,262 " 86,872,682 ; $5,004,055 -
V. 168, D. 743, EnE e ;

Fipe w5t

share } $2.53 .
'C'pNDENS_ED CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
| ABSETS—Cash, $4,635,356; notes and accounts receivah]e, Jess res -
serves, $28,163,527; inventories, $30,429,375; prepaid taxes, insurance
and other expenses, $479,089; investments and other assets, $474,745;
Pproperty, plant-and. equipment, at cost (less reserves for deprecia-:
‘tion and amortization of -$5,204,163), $16,570,007; total, - $80,752,099. ¢ ;
LIABILITIES—Notes payable to Banks, $13,000,000; accounts pgyablé '
and accrued expenses, $5,362,571¢ Federal taxes on income, 83,667,-
636;° 3% -sinking fund debentures, due Aug, 1,°1966, $15,000,000; de-
rerre_d finance revenue, $947,684; 4% cumulative preferred stock .(par
$100), $12,279,000; common stock (par $1), $1,215,956; capital surplus,
zloég%'“s: earned ~surplus, . $18,284,784; total, - $80,752,099.—V, 167,

1946 - 1945
'$3,213,000 /$3,144,000 -
350,599 -
L7.#12,989

Grand Trimk Westerii RVR.\—-Earnings—"_", ;

; 1948 /1947
$4,106,000 $3,512,000

647,541 408,202

813,751 18,365

July— s
Gress {rom railway_
Net. from railway.._ &
""Nefory. oper, income-

From Jan. 1— IR
‘Gross, from railway._ ...
7 ‘Net Irom ratlway._ L'4,115,024

- R £ Net ry..oper, income..... 1,614,351
(Robert) Gair Co., Inc. (& Subs.)—Earnings—

“Deficit;—V. 168, pr 449.°
Quarter 6 Mos. 6 Mos.

Ended Ended Ended "/ f
June 30,'48 June 30,'48 June 30,'47
$11,638,050 $23,528,021 $23,349,219

68,771 4,333,504 5,013,889

387,973

21,717,000
4,501,093 .
2,853,706

28,622,000 ° 18,662,000
473,346

#1,624,208

Perlod- Green Bay & Western RR.—Earnings—
5 L1948 L1947 . 11946,
2Gross from raiiway. -$302,403 $254,151 | - $227,202
235,663 . 462,920 363,850 Net' from railwey.__ ..31,100 27,186 42,022
9,750 19,500 19,500 - 'Net ry. oper, income-.. 9,116 %13,394 9,122
" From Jan;1-— ;
$3,851,084 - $4,630,539 . -Gross frop. railway_...
602,891 ": 419450  Net from railway.._

. oper. income._
$4,453,975 : $5,049,089 - | .Y Oper. lncome

Y 180,064 156,390
* 683,000 1,411,000 ~1,677,000

$1,469,620  $2,862,010  $3,216.509 |
89643 179,287 170,412

$1,379,976 - $2,683.623 $3,046,187 ‘Bus; miles; operated._ ..
$0.78 . 8151 $1.75

July— 8 : ~1945 )
'$234,234
46,450
]

Profit before deductions . (below)..
Prov,. for . depreclation
Divs. on pfd. stock of sub. co..

Profit from U, 8, ‘operations

$1,923,367
Profit of Gair Co. Canada Ltd

321,252
$2,244,620
90,000

1,613,954
334,694
52,435

1,509,042
450,721 /. '230,540
146,587 *5,438

2,100,014 1,800,557
~'630,756
- 154,604
#Deficit.—V. 168, p. 546. 7 .~

" 'Total. profit

‘notes: and 2% % serial notes
Prov. for Federal income tax__

Profit’ for period
Preferred  dividend

; Gre_yhoum_l C‘orp.‘—(foh'sblridéted Income. Sfatéme;lt—
5 R ¥r. Eng. et ikt
June 30,

. Period—

6 Mos. End. Jurie 30—
: 1948 w1948 1947 J
Profit applicable to common stock 480,127,441 220,563,685 216,328,353
Pr%ﬂasx;et snésftm‘ com,. stk, outstdg. PR SO0 % ]
~V. 168, D. 654. #18,730,343
: 167,118,842

8,986,247 /11,611 501
©1/21300,635° 1,841,561

45,836,908 .
£ 1,204,383

Operating revenues._ ... . . . 182,132,693 " 63,507,839
'Operating exy g : 151,241,009 '+ 74,521,592

30,891,884 °
4045,024

Gar Wood Industries, Inc.—Earnings—

5. 3Mos. 1948 9 Mos. '48 9 Mos. '47

$8,303,609 $26,233,176 $24,674,815 e
561,960 ‘1,897,105 *¢1,497,623 " Tatal. income.

$0.61,. ... $1.74 - . Nil-hIncome -deductions: .

Neb oper.: revenue..

- Sales Other” income

Net profit after prov. for Fed. taxes
Earned per . common share

*Loss.—V, 167, p. 2685.

467,854
12,985,208

v o Netiineome.d il

inxov. for »mcon.;e' mx_g
Net-income ool SESailal June o

Net: income : applicable ' ztock of
subsidiaries held by public.

24,632,625 .-
14,272/634 .-

20,359,691 «

Gaylord Container Corp, (& Sub.)—Earnings—

; 3 Mos. End. 6 Mos. Ended June 30

June 30, ’48 1648 1947
$3,764,515 - $7,439,730 '$9,652,982 -
190,306 - . 381,832 " 347,854
. gt . 77,011°
900,000
13,576,200

$4,751,016
| $2.03

' Period-—
Income before depreciation, eta,.__
Depreciation and depletion
‘Interest charges ...
_‘Provlsjqn for contingencies.
Fed, and state taxes on inc. (est,)

LRGE O
4,672,918

Net . income - applic, of ttock ‘of
COLDORRLIQR, iy it =i i Ll 8
JAmount earned per share of com-.
mon stk, outstdy. at end >f period
—V. 167, }. 2683, . b

15,666,973
| sl

1,431,000 2,896,400 :

Income after all charges $2,141,809

‘Ea_r‘nings per share of com. stock $0.92
*Based on 2,338,317 shares now outstanding, g o 4
NOTE—Farnings per shave for the six’ months ended June 3

i 0, 1947,

stated above, for the purpose of comparison give effect to the sub-

sequent conversion and retirement on Oct, !
stock.—V. 167, p. 2685, . AL Bysloryed

$4,229,408 ;
$1.81 ; :, s Vi S T e : -
Gulf Pawer Co.—Earnings— =+ 0o S
Period End, July 31— " *1948—Mcnth—1947
" ‘Gross yevenue. ... --..$408,021 ' $416,664
-Operating  expenses 202,567 - 171,289 : 2,591,764 ..1,936,699 '
‘Proy. for  depreciation.. 34,833 .°30,000 -+ '; 400,171 :+1/: 325,000, ",
Amort. of plant acqui- ' 7 ; 2
4,000 . 48,000“: v 48,000

sition” adjustments __* = * 4,000 ;
“Gereral taxes _ _....._ :."18,867 100,188"~{391;643' /387,257
e 145,985 . 806,762

Federal income faxes__.f. . . .
$1,297,166" 1,417,602

176,336, - - 170,031

" $5,476,729° /84,071,521 "

General Cable Corp.—Earnings—
Six Months Ended June 30—
Grogss profit on sales, before depreciation
Selling, admin. and genergl expense (net)___.
Prayisxon for depreciation ey

- 1948 1947
$4,724,641 /86,513,682 -
55,340 768,568
408,496 402,996 °
$3,460,805  $5,342,117
<" 54,942 33,792

3,515,047 = 5,375,910
1,335,000 . 2,110,000

$2,180,047 $3,265,910 ° Balance
£ o~ V. 183, p. 743,70

Gross income . ... __
Int. on long-term debt..
‘Amaort. -of debt disct.,
- prem. and exp. (Cr)_.
Other deductions

$38,633
16,492

©o161
Cr3,163

$111,187
14,164

Net operating profit

9,983 . 2,464
21725 15435

205 .
2,821°

$75,485 $94,407
5,613 5,613

$69,972  $88,894 5

tNet income before taxes
Prov. for Federal income taxes.
Vi i

Net income

- $1,101,388 < $1,234,799" ¢
Divs. on pfd, stack ... s .

66,156 . ' 66,156
$1,035,232 1,168,643

Net income
—V. 167, p. 2635.

. Reserve for Wisconsin income’ tixes

611,210

. Non-oper. income, net..

¢ —V..168, p. 743

13,453,062 -

' ' Hilton Hotels Corp.~~Quarterly Report—
+-:Mayflower “Corp;, Washington,” D: " €.; 50%

194813 Mos.—1947 *

--three months ended  June- 30, 1947, net income from

845,004
1,084,711
957,179
777,683
352.531
160,000

1,047,400
1,321,197
879,024
854,500
385,722
-1172,300

. Advance payments on contracts from customers
accounts payable, trade. .
ther accounts payable and-miscell; accrual=__ -
Accrued: wages, -commissions and ‘bonuses..
Accrued real estate and general taxes

Reserve »for Federal, income taxes, - le
Treasury netes ... ... ...,

“Preferred & common dividends, payable July
eserves !

1,045 000
61,929
2,131,131

1,096,883
1,030,205
6

1.502,500
2,852,190
1,347,173
6,381,773

8% cumul.pfd. stock second. issue: ($100 par)
Common steck - ($10 par)_.__

Capital surplus .
Earned surplus

" Total __
—V. 166, p. 1150.

1.502,500
2,852,190
1,343 193
8,751,642

$24,862,693 $23,413,031

Haverhill Gas Light Co.—Earnings—
Period End. July. 31 1948—Month—1947  1948—12 Mos.—1947
" Operating. revenuyes ... $86,659 ... $71,317 $1,047,160 $368,290
Operation 63,969 801.021 " 598,692
Maintenance 8,206 71.035 62,734
“ Ret're. res.. accruals._. 2,916 + 35,000 35,000
General taxes i 6,884 85,582 78,443
« Federal income taxes.. 3,073 . 23,1768 35,063

$3,608 $30,753
13,313 --33,232

* Net operating inccine $58,155

S§4,649
' 50,082

3,119 ¢

Gross - income - -

886,927 87,669 .~ ~$63,986 "
Interest charges ‘.. el ‘ 300

709~

$63.277
S$129

~$88,237
338

"7 Net income 786,924 187,666 $87,898
‘Earned .per . capital share. . _ -li. -l il . $1.79

-~ Hawaiian Pineapple:€o.,'Ltd.—Chairman Resigns—
James D. Dole has ‘retired &s Chairman of the board of  this com-
‘.’pany, ;whic_b he' founded: 47 years ago.—V. 167, p. 1809, .

“'»(George W.) ‘Helme: Ce.; Inc.—Plans to-Split Stock—
K The -stockbolders -will- vote Oct.s 21 on changing the .320,000 author-
~ized'. shares: of - common stock,, $25 par value, io" 800,000 .shares. of
--comimon stock, ‘ $10 par vab:e; the: authorized: 33,800 shares' of 7%
non-cumulative ‘preferred. ‘stock- $100..par ‘value, <o 135,200 shares; of
7% -nonccumulative preferred:stock, $25. par value; and changing: the
voting-rights.of- the, preterrad stoek. from: 4. 'to-2% -valesper. share,
Theye Will be issued in: exchange for-éacn present ottstanding common

! - shave,. 2% new ‘shares, ahd in-exchange:for; each outstanding  share:uf

7$100. par-77% - preferrna- stock . four.shares:of the new: $25 par value
o-preferred stock.—V. 136, p.'2036. . ..« .

As’ of June 30, 1948, corperation owned 69.487% of the stock of the
y ) e of ‘the . Ne.l: House €O,
‘Columbus; -O.;. and" s like ,amount of -the Palm- Beach- Biltmore ‘Co.
“The. equity in earnings-of.these.companies : was not-included -in. the
:income account for the six months ended June 30,1948, inasmuch. as
no ‘‘dividends. ‘were ' received. . Company’s » equity ~in the ' earnings
.amounted: ta $279,998 .or "17 - cents’ a ‘share.:on. common -stock. In
:the :same. period’ of -1947, the. equity. .in..the. earnings. was $348,172,

,Cr 21 .cents per. common -share, . ', ¢ . ;

. On"July 30, 1948, corporation disposed:of its securities.in both the
“Neil- House Co, ‘and the Palm’ Beach ‘Biltmore.Co.: and the title ‘to the
. Pali Beach. Biltmore . Hotel - wis...acquired. - -Accordingly, .the . Neil

House no  longer: is a  'part of the Hilton system,  while the Palm
Beach Biltmore now is. s whally: owned property of Hilton Hotels

“Corp.

For thev-ﬁunfter ended June 30, -1948, gross revenue amounted - to

%'810,514,933... This, compared with $10,447,331. in.the same months &

year ago,’

> Net' income in the: 1948 period wis $999,273;.or 58° cents a share
‘on- common -stock *after payment of -preferred dividends.. During the
hotel operations
was $1,195,284, or 67 ‘cents per common share. -Including a $26,624
inet nop-recurring’ profit, net income: totaled $1,221,908, or:68 cents @

.-.common -share; in,.the second: quarier:a year ago. .-




'

recreatlon center,

. the Cyclohm Motor. Corp. Division: were at- a stand-st‘ll.until’

~ Cash ' in’ banl; seglegated__'

i Good\v.ll

- Federal and state inceme ‘taxes.

.- Capital stock ($1 par)...
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REVENUE FROM ‘OPERATING DEPAR’I‘MENTST

6 Months ‘Ended June 30-— 1948
Rooms . department d $8,582,823.
Food and beverage. dept 7,084,261
oOther operated. depts 5,173,492

1947 .
sa 168,424’
7,005,645
5,281,873

Total operatsd« depts.

On June 2 last corporation offered to pumhase {rom holders approx-
imately ' 64,000 ‘shares of the ' outstanding 4% eonvertible. preference

stock at'a pr.ce not to exceed $35 & share. A total of 54,017 shares; ;

was acquived at a _cost oft $1,896,505:
. Effects: of. the transaction were:to: increase. capital-surplus.$310,255

: and cut dividend requirements on convertible preference stoek 3108 034

on-an annuel bns.s

INCOME STATEMENT SIX MON‘I‘HS ENDED JUNE 30

6 Months Ended June 30— - e R 10488 1047 1
Gross revenue s la A $21,214,742 $20,859;911
opamwng and at‘mxulstra tixe expenses 15,949,110

$5,285.632‘
521,326

$5,786,958

‘House - profit
Store renfals ...

$6,549,343

Gross ' opetating profit_. :
Hotel rentals, real estate and personal property
taxes,  insurance, interest, ete..
Deprec aticn. and amortization
Provision. for income -tax..

$6,071,408,

1.346,768
1,057,364
1,235,199 -

$2,097,127

1,312,500
987,892'
1,434,965

- $2,336,049
292,067

" Net' ineome- incl. nun~recurrmg ltems _______ 1$2,097,127
Preference Dividends: Earned— ”
Before non-recurring ' profit
Including non-recurring: profit.. .
tEarnings per: Common Share—
Befove -non-recurring -profit._____ Ao Ly srl 30y
Including mon-recurring . profit._____ 1.48_

. tBased- on. '1.616,397 shares‘on. june 30; 1948 and 1,624,002 shares
on-June 30, 1947. -——V 188, m ‘640,

$2,628,116

10.2 times;
115 times;

Holly Sugar Corp.—Increase in Capltahzatlon— '

- The ' stockholders : on: Sept.''1 'approved 'a.’ proposal ‘changing the
authorized.. capitalization: from. 500,000 shares’ of common stock, $10:
par‘value, to:. 185,000 shares of pxeterred stock - $30. par :value; ‘and. .
850 000 shares ot common, stock, $10 par value —V 168, 'p. 847,

Holy' Name Parish, Wausau, Wis.—Bonds' Offered—
Keenan & Clarey, Inc Minneapolis, on- Aug. 19’ offered”’
$150,000 3% % flrst mortgage real estate bonds at 101
and interest. - .-

“Dated" June ‘1, 1948; due - June b i 1958, Principal nnd intetestf
payable at First National Bank of Mhmenpolis trustee. *

©.The Hold Name Parish of Wausau; Wis,, = was. inconunruted- in‘.
April;; 11946, and at the present .time- has: more . than 600 . families
enrolled: " “The- parish :has possibilities: of.’ becomlng one ;of the largest
Catholie. cengregations in:the .city. . .~

-The purish has. purchased 11 large lots on which is located  the*
Parish -Reetory; one additiona] - residence ' and’ a - temporary : ‘church

“building ' erected in‘ the' fall- of 1947 and 'now: being used for church:

services .and ° other: parish ‘activities. . After completion' of. the new
church. and school bullding, thls structure will be used as s. hall and

Howard Industries, Inc.—-Semi—Armual Repdrt—"—To

'Sell $150,000 Debentures——Ray T Haas, Presulent states

m part:’
Companv again broke sales and’ prom records during the six months’*

. ‘period: ended.-May .31, -1948, - '+

:Due.-ta- the uncertainty. of locatlon exfmts to. obt,ain busmess for i’
arly in -

May. At that  time- the -company  purchased ‘the Cyelohm’ ﬁuﬂding
containing 28,000; square feet, locaied at. 5-17 46th Road, Long Island .
City, New Yok, together wlth approximately “300 motor generators
and -certa:n gasuline engines,  for "a totul  consideration. of :$150,000.

[ Since tais purchase was completed, -aggressive efforts have been:in-+

stituted to” procure  business. for this division, “which is capable of
manufacturing & complete: line of' motor generators, as wellas a line
of ~high "qual'ty sub-fractional-harse-power- electrit’ motors; ' The new "
plant 'has a pwuuctxon capacity ab'least equal to that of the Electric *
Motor Coip. Division.

The companv tecently acquired an option exercisable uniil July 15,
1949, to purchase 464,650 -shares, representing approximately -80%:! of
the outstandirg. stock of Magar Home :Products,  Inc., at &  price: of
15 cents per share, or a total cost of $69,697. Magar Home Products, -
Inc., cperates. Lectro-Max .Divisiow in. Geneva, Ill, which' manufac-*
tures. motors - similar: ta those -manufacbured by the  Electric , Motor
Corp.; Division, --Some ‘of  the ‘company’s personnel has been directed !
to devote  their attenticn to assistance of ‘the Lectro-Max. Division

cWwith a. view toward making the -eventual acquisition of the Magar
-stock profitable.

Although “the' current. position 'of ‘the company;
acquisition of the Sylclohm: plant,: is better than' st any time-in‘the
compeny’s history, the management believes that in these times it is.
sound poi'cy to have a large cash reserve, Therefore, in order to
help defray. ths.cost of the Cyclohm 'plant and inercase the company's’.
working capitel, the board of directors has authorized the sale~ of
$150.000' 10=year £¢; convertible debentures. In order to give the stock- "
holders. ar: oppertunity to purchase these debentures at. the same
discount ‘which: might. otherwise have to be paid to an lmderwnter,.
the ‘canpany is cffering thc «debentures ‘to the atockholders wlthout

the intervention of an’underwriter,

LARNINGS FOR - SIX MONTHS ENDED "JUNE. 30
. ; 13438
Net sales ___ 3 $1,143,212
Cost.: ot goods vsaid 806,196
Selllnz and . general and admm expe ses .. 133,765

+$203252
1,359

1947
' $827,389 ¢

603,827 -

91,918

(ORI IR

< Profit, from operations :

Ot‘1er mcome 2,344

-otm muomc
Other charges :
Pwvlsmn for Federal and. state inzome tnxes-- i

$204,611
1,084 13,734
67,500 52,000

138,253

Net profit . for. perlod
BALANCE SHEE’L‘ MAY: 31 A

ASSETS—- (it 1948

) ; i 3240.911. "

$316,627

1947
$31.835
15,000
196,463 ;
396,426
103,235 -
247977

Net receivables -
Inventories
Total Tixed', assets :
Prepaid expenses. and. deferred «charges.,

‘191,773
423,210
284,715

8,146 ',
i

£1,148,758 -

LIABILITIES—
Notes payablo -
-Accounts payable; . tradl-‘
Customers’ deposits and: credl!: balances

$47,813
33,295

$90,795
31,704

12 8

Accrued expenses and general ‘taxes:

Noncurrent liability,. . net:

439,380 °

Paid-in ‘surplus -

Earned surplus . .‘205:438_ 12513 1

1,148,758

$20,840,576, $20,455, 942“ d

15,310,568 ' -

522,063, .

Russel;

even ‘after the =

/ Net from:railway.__....

$131,644 |

©$133,988

5767759

74,230,
-91,950

-30,000 ¢ v'

.1$767,759 - .

Houston nghtmg & Power Co.—Earmngs—«

- Period End. July 31— 1948—Month—1947 = 1948—12 Mos.—1947
Opex' revenews,; electrlc $2,518;576  $2,141,266° $25,987,531 822 498 638 ,
Operation ___. 946,946 461,494-» ,823,538 1,895
Maintenance: _ 284212 247,662 . 3, 252 055 2 596 883
Depreciation 181,839 163,906 2,123,379 1.384,293
Amort, 'of - Linited-term $ : . Y 8 . 7

electric investments.. ¢ 200 ¢ - 2,400
Prov. for Fed. inec. tax 312,908 2,641,366
171;083 1,610,389

£621,388 ° $4,501,413 .
11,265 55,747 ,

$4,557,159
,1,034,795

$3,522,364 |
389,588

£184,370,590' §3,132,776

200 - - - 2,400
267,845 - 2,922,724
167,216 2,022,906

$532,943  $5,840,529
2,135 54,914

$535,078°

Net operating revenue
©ther income, net

Gross ' income

: $632,653
Total -income. deductions

120,208

$5,895,443
90,253 1,135,265 -

: $512;445: - $444,825  $4,760,178
t,o prefeued stock +389,588 "

v N;et income
Dividends  applic,

Balanee
-V, 167, p. 743.

(Harvey) Hubbell, Inc.——Extra Distribution—

The directors on .Aug. 30 declared- an extra dividend. of 20 cents
puksbme and the regular guarterly dividend of 5¢ cents per: share,
both: payable Sepu.- 20 to stockholders of record- Sept. 10, 1948.

Following the distribution on April 30, 1948 of one additional share!
for each share held, the ccmpany on Jum= 25 paid a' quarterly cash
dividend of 50 cents pesshare. Prior to the stock distribution, 40 cents !
per share in cash' was paid on March 18, 1948 —V, 167, p. 1694,

. Idaho Power, Co_.,—Construchon Started on 220-Mi1e
Line— -

<" Construction- has - shned on - a 220-mile .transmission: line across
southern Idzho Letween Boice and American Falls, Idaho, that will
i be capable of carrying 230,000 volts.

“This new. transmission line will become' the trunk of .the company’s

systeri &nd will: be built at an estimated cost of $2,060,000,”" B. C.
Gensral. Superinjerdent, saidi. The company's largest trans- -
mission Jines now in use operate at 138,000 volts.

The+ £30,000-volt line is part of the company’s $55,000,000 expansion
program f.o keeyp whead of the mc:easing demand for . electricity in

i »'&outhem Idahe and eastern Oregon, ‘which has nearly doubled in the

last * fourt ‘years -from - a peak load’ in- July,- 1944, of 84,000 kilowatts
wtoj a1 peak load in August, 1948, of 162,000 - kllowants Company engi~ *
“‘neers’ estilmate the load- will increase s much: as 50% -in' the next :
two years, :New generating facilities on the Snake River, either com-
pletecl . or being ‘constructed, wllx add more -than 135, 000 kilowatts to
compary: lines.-
~I4 s’ expected the new- transmisston -will be complemd and rcady for ¢
~ervlce by the:latier part of 1949,
Other new:lines include censtruction of a 51- mile 69, 000 volt tlans-
mission line from' Cambritge. to. New Meadows, Idahu, and a 29-mile {
“transmission’ extension on the Burnt River m eastern Oregon reaching

: irom.Dutkee ‘to. Bridgeport, Ore.

‘Thz : Cambridge exiension will. snpplemen!. electric service: by pro- -
».viding ' an-additional:transmission: circuit for.the New Meadows, McCall
and “Cascade, areas,
“to‘mew  customers, ;in:luding. & sawmill at: Tamarack; Idaho. Substa- -
uuns will be built ati Tamarack and Evergreen, ldaho.—V. 167, p. 2467.

¢ Illinois Consohdated Telephone Co.—Borrows $500, 000
Privately:. — The: company, an independent telephone *
- operating.'company serving a population of more than
200,000 in: south:central Illinois; it was announced Aug.'
31, has borrowed $500,000 from Mutual Life Insurance
C‘oz of New “York to finance its construction program for
.1948 The loan:was in form: of 3% %  first mortgage
-bonds due in 1973. - The agent in the transactxon was the
Central Republic Co.

The company’s constructien program, pn whlch 118,000 . was ' spent
in' the ' first ‘three: months of ‘1948; ‘calls” for! a  total: outlay of about
~81,500,000 this year: and next. The program  is necessitated by ihe,
expansion ‘of “the ‘compeny’s ' business and’ by - conversion of a con=
siderable number ‘of its - exchanges - to .dial' operation,

Incorporated ‘in ‘Ilinois. in 1924, the company supplies local service :

in the ‘south central, part. of the State and furnishes -long - distance
service® both "over its'own’lines and over connecting lines of other
comuanies—v 162 p 2143

Indiana & Mlchigan Electric Co.—Bxds for Bonds—-

Company is inviting sealed; written proposals for the p\nchase from
it of  $25,000,000 first mortgage bonds, series due 1978,  Such pro-
" posals are to. be presented to the co'npuny at the office of Ameriean *
Gas & Electric. Service Corp., 30 Church Street, New Yark 8 N, Y,
‘before .11:30 -a.m. (EDT). on Sept 14. -

See American Gas & Elzctric Co. above.—V, 168, p. 346.

Indiana. Service Corp.—Merged— . 59
See American Gas & Electric Co, ‘ahove.—~V. 167, p. 547.

: Internatmnal Great: Northem RR.——Earnmgs— :

July— - ©1948 ) 1947 . 1946
Gross from. railwny____ $3,071,906  $2,543,341 ° $2,451,475*
781,858 511,850 1,391
502,996 236,312 184,474

1945

$2,574,068
1716,888 ¢
‘Net'ry. oper."income...

.- From Jan, 1-—, ik
Gross from rai]way A
Net from.railway..z:__ 2,913,536 2,473,341 - 2,240,880
:Net. ry. cper. inceme... | 977,428 485,905 271,501

Equipment Trust Cert1f1cates Authorized— -

The  ICC on' Aug. 27 authorized"the company to assume obligabionA
and liability, ‘as guarantor; in respect of not exceeding $1,640,000/ of
certificates, series AA, to be sold at 99.162 and accrued dividends' in °
connEction wlth the procurement of certam equipment.~—V: 168, p. 647.

lnternatxonal Ry. (Buffa.lo)—Tlme Set for Filing Plan

Federal Judge John Knight at Buffalo: Aug. 30 has set:Nov. 1,8s
the date a plan of reorganization -must. be filed with the court.
V 168 p. 1442

17,583,085
5,115,640

19,265,504 16,674,448 15,621,634

Interstate Power Co.-—ImtxaI Common Dividend—

The diré:tors have ‘declared an inivial dividend of 15 cents per share
on’ the -common- stock, payable Sept.. 20, 1948 to stockholders.of record -
qepc ‘10.-~~V, 168, p." 744, »

Investors Royalty Co., Inc.—Extra Dlstrlbutlon——

The regulan semi-gnnual dividend. of two cents per share and an
extra . dividend - of -one .cent per share.have . been declared ‘on the :
capital stock,- both" paycble Sept. 30 to holders of record. Seprr 15.
-Anv extrayof; cwo cents:was paid on March 20, last, :

Payments will" totdl seven cents per share for the year 1948 as
agalnst four, cents’ for the year 1947.—V. 167, p. 942, - ‘

“Jowa, Public Service Co.—-—Earmngs——

*/12 Months Ended June 30—
. Operating:.revenues .
Cpelat.mg expenses and mxeb

1

1948:- 1947 .
$10,172,442 - $8,697,036
8,460,108 ' - 6,865,533

o et enrnlngs g
.Other _ income, ; net.

19,853 - 30,809

'$1,732,187  $1,862,312
647,041 598,468

~Gross income £
.. Total deduetions’ ...z

Net income ..
Dwidenck accrued 0'} preferred stock

159,382
$924,863 $1,104,463 "

159,380 .

Balance 4
——V. 168, p: 744

ot Gross profit from sale of capital assets
. Interest, royalties and misc, income

. Admin. and general expenses
" Taxes, . other than Federal income taxes

~ ' Prov, Ior Federal lncome taxes.

It will  also. permit constructien: of ieeder lines

_Maintenance
252,005

2,088,153 *°

. Interest charges

$1,712,333  $1,331,503 °

- Gross- from' railway....

$1,084,245  $1,263,843

Towa Southern Utilities Co, or ‘Del—Earnings— :

12 Months Ended June 30— " 1948 1947
Total. operating: revenues $6,620,606 $5,919,282
Operating. expenses & maintenance.... 3,910,609 | 3,188,005
Income taxes 366,025 434,150
Other " taxes .

795,162 - 693,934
Provision for retirements. 528,000 516,000

Net- operating ‘carnings

$1,020,808 $1,087,132
Other - income 24,919 30,2

,20

$1,045,728 $1,117,367
474,978 | 451,443
14,510 127,986

$537,937

» Net -earnings
Interest .on bonds
Amortiz,.of debt dise. & exp., & other deducs,

Net income
—V. 168, p. 744,

‘Island Creek Coal Co. (& Subs.)—Earnings—

Six Months Ended June 30— 1948
Gross sales $20,744,782
Cost' of " sales 15,539,814

$496,238

12,099,495
$3,900,5"9
140,31

$5,553,393  $4,040,950
375,804 298,810
559,143 394,840
598,993 558,893
1,325,000 925,000
$2,694,450 - $1,863,406
75,807 .- - 75,807

$1,787,599
890,797
$1.51

$5,204,968
255,780
92,644

Income from oper: auons

Total income

Prov, for depletion and depreciauon__

Net profit
Preferred stock dlvldend requirements

Balance for common stocks=..... $2,618,643
Dividends declared on common stock...
Equivalent per share of common stock

~V, 167, p. 2468,

(F. L.) Jacobs Co.—-—May Manufacture Crosley  Wash-

$2.20

- ing Machine—-

In answer to inquiries, Rex C. Jacobs, Presldent on - Aug. 25 sald
that the company is negotiating with the Cxosley Division of | Aveo
Manufacturing' Corp, ' for the manufacture by Jacobs of an automatic
washing machine to: be distributed by Crosley as_an addition: to its
line of major appliances.

The negotiations have not been completed, and at such time as they
may be completed a full announcement will be made, Mr.. Jacobs
said.—V. 168, p. 151,

Jamaica: Publie Service Ltid.: (& Subs.)—Earnings—-

Period End. May 31-— - . 1948——Month—1947  1948—12 Mos.—1947
Operating revenues $182,125 $169,746 $2,202,444 . $1,962,902
Operation 115,858 85,446 - 1,268,346 « - 968,336
Maintenance 19,286 238,361 - 256,598
Taxes ... 16,821 125,042 165,986
Retire, res. 10,833 1 138,333 ,127,033

$317, 358 $432,360  §444,806
JPTT 00 L 4,869 -0 11,592

$42,136 = $437,230
7,861 114,490

$34,275 . $329,740
145,543

12,500 -

$29,651
Dri3n

$28,914
10,073

Net- inccme: $18,838:
Prererence dtvldend requh-cments

Utility oper, income.
Other income (net)....

Gross income
Total*income’ deductions =

$456,409
., 98,390

" $360,078
130,000

. e S re——
Balance applicable to com, stock and surplus . $177,197 ;;4$230,008
g $1.70

.,-Earnings per common: share (125,000 shares)-- ' $1,31° |
.=V, 167, p. 2468. - . ; i

Jefferson Lake Sulphur Co., Inc.——To Remcorporate——

The directors- at their meeting of Aug. 10, 1948, adopted. a resolution
recommanding. to: thei stockholders: “‘to re-incorporate the company and
remove -its domicile-ont of the State of Louisiana,”

‘Eugenet H. Walet, 'Jr., President,'in a letter to'the stockholders,
said that. this action frid prombted for two basic reasons:. .:

(1) As a Louisiana corporation, the company is required to pay
income taxes on ‘total income, franchise taxes, and other taxes to
the State of Louisiana, even though all company operations are:con-
ducted .and 99% % of total income is derived from outside the State.

(2) The failure of the Executive and Legislative branches of ‘the
State: Government. to. pay the. State’s just and. legal .obligations,
namely, the judgment awarded this company against the. State in-the
sum of $897,466, which amount, the Supreme Court of. Louisiana, n
effoct said, belongs to- this comrmny and is beiug illegally held and
used by the State,’

The stockholders will be advised  further concerning thls matte:,
V 168, p. 744

Jersey .Cen_tml Power & Light Co.—Earnings—

Period End. June 30— 1948—6 Mos.—1947 194812 Mos.—194"
Total oper. revenues... $10,359,213 : $9,559,693 $20,624,741 $18,944,406
Operating - expenses.... 5,441,745 = 4,167,047 10,338,820 . 8,089,131
1,043,878 617,398 1,845,160 . 1,240,390

770,430 747,798 1,511,184 " 1,495,592
317,500 714,700 930,600 ° 1,069,700
1,204,340 . 11,071,541 . 2,322,680 .- 2,154,830

$1,581,319 $2,241,208 $3,676,295 = $4,894,851
5,131 9,660 15,306 26,759

$1,586,451 $2,250,869 . $3,691,602
911,568 933,393 1,841,717 .

$674,882 -$1,317,475 31,849,884

Proy, . for depreclauon

of “utility plant.
Federal income tax
Other taxes

Operating income_-__
Other ‘income

Gross income:
Total income deducts e

$4,921,611
2,.159,384

$2, ’162 226

Net mqome-__-.-.-_.
-V, 168 P 152.

Jewel Tea Co., Inc.—Current Sales Rose 21%——
-4 Weeks Ended—— 32 Weeks Ended-—

Aug. 14, '48 Aug. 9, '47 Aug. 14,48 Aug. 9,47

$11,603,686 $9,595,947 $91,108,274 $75, 201,395

Perlcd—-
Retai) sales
—V, 168, p. 647.

Jones & Laughlin Steel Corp. (& Subs.)—Earnings—
Period Ended June 30—  1948--3 Mos.—1947 1948—6 Mos.—1947

8 $ P -8
Sales, and. oper, revs..._ 105,022,481  85,522,657-202,554,006" 163,786,095

Income from oper. after . : .
expenses - 15,294,134 11,547,197 27,893,804 . 24,904,163
Deprec. and depletion_ . 3,933,452 ° 2,967,681 . ' 17,600,349
434,993 244,392 876,062
3,131,000 2,969,000 6,472,000

1,453,492 1,453,492

Net‘, income. 6,341,197 5,366,124 | 11,491,901
No. of common shares-- 2,476,502 2,476,602 2,476,502
Earned per shave.... $2.41 $434  $2.02
—V, 168, p. 449. A

Kansas Oklahoma & Gulf Ry.—Earnings—
July— 1948 1947 1946
$415,377  $393,339  $283,661
137,523 158,416 102,901
38,726 67,817 44,231 -

481,324
Federal income; taxes.. 6,935,000
Loss on sale of Ham-

mond (Ind,) real ést.

. 11,703,250
2,476,502
$4.43

1945
$434,208
248,906

7 {lway..-
Net ‘from. railway. 103,233

Net ry. oper. income._..

From Jaii, 1— :
Gross 1rom railway--.-
Net: from- Yailway._...
Net -ry. oper. income.--
—V. 168, p. 449.

2,731,531

3,233,466
1,472,436

1,436,785
545,926

2,896,660
1,392,765
642,555

2,147,958
£69,613
397,584

15,784,683 .

" 1947
$16,000,074 .

638,985

|

i
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- Kendall Co.—Acquisition— . 5

-.'This company - has ‘purchased the Burson Knitting Co., Rockford,
i, large manufacturers of elastic stockings, for operation by Ken~
dall’s Bauer & Black division, Chicago, Ill. Its plant occupies two

full' city blocks.. Ralph S. williams will rémain Pres{dent of Burson

Knitting Co.~—V, 167, p. 1810. Ey

Kent-Moore Organization, Inc.—Earnings—
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1948

et profit for period of six months ended June 30, 1948... = $326,400
Balance at Jan. 1, 1948 992,715

$1,319,115

Total " surplus, -
Bxeess of par value of 320,000 shares of new $1 par value
stock over the par value of 80,000 shares cof old $2 par
value stock (each share of the old stock exchanged for
shares of new stock)

paid

160,000
60,000

Surplus, June 30, 1948
BALANCE, JUNE 30, 1948

'S—C 428,515; U, 8. Govt, securities plus interest, $386,-
uﬁ?fde e B gl Ok (net), .$74,430; inventories, $881,176;
n'ro;ierty, plant and equipment, $453,529; deferred charges, $14,664;
tptad, $2,239,274. . = . .

DIABILITIES—Trade accounts payable, $93,870; customers’. deposits,

$188,364; pay rolls and pay roll taxes, $40,469; property taxes and:

exr accrued expenses,-$45816; payment due within one year on
?&'@-term debt, $10,000; Federal taxes on income (est.), $364,374;
operating reserve, $50,266; long-term debt, $30,000; _capital stock
(par $1), $320,000; earned surplus, $1,099,115; total, 52,239,27§.—7
W 168, p. 449. : ; 2 i

Keystone Custodiaﬁ Funds, Inc,—Distributions—

‘The ‘corporation -announces regular semi-annual distributions of
36: cents per share on fre sevsto ¢ Bond I'und B-4 pnd of 56 cents
an. the Common Stcek Fund S-1, both payable Sept. 15 to sharehold-

8- of record Aug. 31, 1948, The B-4 shares received 33 cents and
P Payments in 1947 totaled 61

8-1 shares 60 cents on Mar, 15, last,
cents on the B-4 ‘snarcs ‘aund $140 on the s-1 shares.—V, 168, p. 547.

Kimberly-Clark Corp. (& Subs.)—Earnings— :
‘Period End, June 30— 1948-—3 M0s.—1947 1948—6 Mos.—194

Net sales (excl. of inter- ;
plant sales)c

Costi of sales

Geeneral & selling exps.”

23,561,075
1,971,437

17,808,095 45,210,596
2,087,903

34,427,590
3,794,335

$2,662,318 « $6,147,214 $5,458,967
352,922 - 309,675 491,864 518,720

$3,865,495 $2,971,993 $6,639,078
“. 1 110,050 87,727 ' 206,490

1,484,252 1,100,268 ' - 2,545,726

$3,886,862
201,054

$4,087,916

3,887,398

Profit from oper.
Other income (net)....

$3,512,573

- Total income

Bondg, etc., interest._..

Hst. Fed, and Wis. and
. Ganadian taxes

Net income
$Net: income of “subs.__.

$5,971,687
67,614

2,225,107

$3,584,966
160,000

$2,271,193 $1,783,998
Drs.731 3141

Net inc. before divs.. $2,265,463
Brow - for pfd. divs 185,227 370,454

Net prof. on com, stk,  $2,080,236 $3,717,462
*Profit per share $1.39 $2.48 2.81

*Based -on 1,499,520 shares June 30, 1948, and 1,199,520 shares
-June: 30, 1947.. i8ee footnote below, ;i g
"’ 'EARNINGS FOR 12 MONTHS ENDED JUNE 30
b 1948 1947 1946

$ ] A

$1,787,139
185227

$1,601,912
$1.33

$3,744,966
70,454

R 1945

Netisales (excl, of inter~

102,574,149
83,588,538
7,287,131

11,698.479.
496,210,

12,194,689
367,978 .

4,587,631

7,239,079
273,000

1,512,079
+.:740,908

$6,771,171 .

79,666,606
62,815,911
7,346,661

58,507,688
49,455,490
6,366,058

2,686,139
1,254,350

3,940,490
340,904

1883,074

2,716,512
Dr3s,435

58,794,464
48,457,101
4,998,031

5,339,331
930,820

6,270,151
347,500

3,272,100

2,650,551
Dr1175,841

Ger, and selling exps.__

Profit from' oper.
Other income (net)....

Total income
BHond; etc., interest
Bjst.. Federal, Can. and
Wis, taxes.

9,504,034
927,630

10,431,664
1338,509

3,811,522

6,281,633
149,059

Nét inc, before divs..®
Provy for pfd, dividends -

© Neti profit,

6,430,691
628,130 - -

$5,802,561

2,681,077
460,908 499,975

$2,220,169 ; $1,974,735

- Nes of common shares_ -~ 1,499,520 1,199,520 1,199,520 .- 1,199,520

Profit, per sharg $4.52 $4.84 $1. $1.64

tIhecludes $752,500 adjustment in December, <1945, for excess accrual

of ‘Federal income taxes for 1945. iNet profit or loss of Wm,. Bonifas
T Co. and North Star Timber Co.~—V, 168, p. 346,

" (G. R.) Kinney Co., In¢, (& Subs.)—Earnings—
Stx:Months Ended June 30— ]
Net: sales
Oostiof sales and oper, exps
1 est  charges._.
Pepsion plan charges
-Miscellaneous credits (net)

Nes: profit
Depgeciation and amortization
Prowy for Federal income tax...
Neb: i - $578,111
. CONSOLIDATED ' BALANCE ' SHEET, JUNE. 30
ABSETS— ’ 1948 - .

~Aeeounts receivable; less reserve
Merekandise - . g 4
Preppid expenses 207,301 279,361
Managers' security deposits and employees’ U, S, 4

- se¥ings bonds payments (contra) 30,744 32,341
Fixed; assets, less depreciation and .amort « 2,315,872 1,872,984
Lastsy. patterns, dies, trademarks and goodwill_ ’ 3. w3

Total

LIABILITIES—
Agconpnts payable (trade)

1948 1947
$16,022,824 $15,452,228
14,842,790 = 14,397,857
33,812 28,896
54,162 “ud
Cr4,455

$1,096,515 . $1,033,266
158,404 156,745
360,000 347,000

$529,521"

1947

216,644
6,793,107

$10,698,045 $10,004,053

$977,084
767,981
86,000
556,406
462,000

$762,340
© 143,316
88,000
787,959
374,000
828,000

30,744
1,367,000
© 3,113,950

Series. A notes (current)

Series ‘A notes maturing serially to 1953..

Ernotes maturing serlally to 1960_.

Managers’ security deposits and employees’,
U’ 8. savings bonds payments (contra)

Reserye for contin i

$5-prior pfd. stock (no par)

Common stock....

‘Burples

32,341
1,017,000
3,179,950

202,739 202,739
2,399,997 1,894,552

$10,698,045 i $10,004,053

Total
—Vi 168, p. 5417,

Lake Placid Co., Essex County, N, Y.—Partial Rédemp-
tion— : -

The, company has called for redéinpt!on on Nov. 1, next, through

opgration of the sinking fund; $16,000 of second mortgage 3% bonds
due: May 1, 1972, at 100 and interest, Payment will be made at the
Lineols National Bank & Trust Co., South Salina St., Syracuse, N. Y.
—Vi 149, p. 3266. i, Vi d

bitized for FRASER

2 Oy e e

$1,099,115

529.045,08'5&25,558,316 $55,245,209 $43,680,892

$3,3'7§,512 :

12,474,710

$1,134,374  $1,096,551 -

828,000 -

Laclede Gas Light. Co.—Earnings—
Period Ended June 30— — 12 Mos., '48
Operating revenues . -____.._.___ - $15,935,904 _$9,033,759
Operating expenses. 7,652,916 4,209,774

. .Maintenance 874,902 467,498 :
Prov. for retirements____._.__ i 902,249 456,939
Prov. for Federal income taxes____ 1,282,900 .825,500
Taxes other than Federal income_. = 1,689,100 905,595

$3,533,837 $2,168,545
- 29,481 22,243

$2,190,788
708,094

1948—6 Mos.—1947

$7,456,594

3,442,016
314,073
387,470
638,600

Net oper.. revenues_.._.

$1,863,973
Total ‘other income_-_ 17,74

$1,881,719
574,916

$1,306,803
2,433,620
$0.54

Gross income.
Income deductions . __ e

Net' ' income.
Shares = outstanding...._ooooo.._ s
Net income per share e
—V. 167, p. 2580.

Lake Superior & Ishpeming RR.—Earnings—
July— . 1948 1947 1946
Gross from railway... $547,867  $534,433 .  $361,355
Net from railwaye=<. 336,453 339,343 196,109
Net ry. oper. income 198,569 195,557 177,357

From Jan. 1—
Gross from railway____
Net from railway
Net ry. oper. income...
—V. 1Gg, p. 547.

$3,563,318,
1,371,534 .

$2,191,784 $1,482,694
2,433,636 2,433,636
< $0.90 $0.61

1945
$382,601

239,733

134,868

" 942,511
3378
122008

1,574,466
687,229
346,329

2,113,387
845,778
444,316

1,872,160
803,209
402,517

(James) Lees & Sons Co.—Earnings—
Six Nonths Ended June 30— ' =~
Net sales
Net profit before estimated taxes.
Estimated Staic and  Federal income taxes..
Net, profit after estimated taxes_.._._..___ 2,311,056
*Earnings per share of common stock. $2.76 $2.47

*After deduction of preferced dividends paid nnﬂ allowance for esti=
mated State and Federal income taxes.—V. 168 p. 347..

1947

3,851,760 - 3,466,733

1,540,704

Lehigh & Hudson River Ry.—-EarningS—-—

" July— 1948 1947 1946
Gross: from. railway___. $262,594 .  .$212,819 $223,147
Net from railway. ... 77,190 39,278 53,467
Net ry. oper. income_.. 32,474 2,502 15,432

From Jan. 1—

Gross from .railway_.._ ' 1,981,075
Net from railway.. - 592,595
191,222

1945
$261,572
81,854
22,130

1,940,187
680,855
172,415

1,795,351
529,477
155,501

1,487,064

362,102
Net ry. -oper. income._.. 99,548
~—V. 168, p. 547.

Lehigh & New England RR.—Earnings—
July— 5 1,48 1347 . - 1946
Gross from railway.... $579,026  $628,901
Net frem railway___ .. 190,703 232,267
Ne: ry. oper. income_.. 105,469 133,503

From Jan, 1-—
Gross from raiiway.... 3,637,464
Net from railway__.__ 961,319
Nei ry. pper.  income... 579,255
~V, 168, p. 848, /

1945

$465,731
91,656
57,953

3,162,077
637,385
472,719

152,692 .

5,938,545,
1,724,427
1,004,294

3,861,359
1,205,940 -
700,498

Lehigh Valley. RR.—Earnings—
July— - 1948 1947
$6,521,306  $5,458,260
1,232,664 . 677,626
683,086 26,302

45,525,865 41,599,901

., 1946 1945
$5,854,899 . $6,508,850
1,139,619 - 1,528,240
580,055 986,459

- 37,244,636 48,446,402

Gross from railway._..

Net  from railway.

Net ry. oper, income._..
From Jan, 1—

Gross from railway....

Net from - railway. 8,282.013 '-7,330,371 '~ 6,105,563 10,238,557

Net ry. oper. income_.. 4,005,017 2,936,364 1,988,479 : 2,910,571

Holders Object to Plan of Reorganization—

Holders of - company’s - “general  consolidated ~mortgage ' gold ' bonds.
" presented their objections to the iroad’s plan. for reorganizing out-

standing ‘securities,” 'The plan'is before the ICC for' action. ‘ .

The plan provides, among other things, for extending the matur-
ity dates on . $45,000,000 of outstanding -bonds and changing the
~interest payments on $71,000,000 of the general consolidated mortgage
gold ponds.. The latter now have interest rates ranging from 4% to
5%. The reorganization plan would make 25% of this rate fixed
interest and the other 75% contingent upon earnings.

Two protective committees representing the holders of’ $2,600,000 of
the  consolidaied bonds, presented witnesses.who testified that the
.holders of consolidated bonds are being asked to make “more sacri-
fices” in the proposed reorganization than any other security holder.
=V, 168, p...744, | . . : : 3

Lehigh Valley Transit Co.—Plan Approved by SEC—

The company’s -amended recapitalization plan was approved by the -

SEC Aug. 25. .

tetandi

., Prov. for Fed. & Canadian taxes on inc.

810,462 .

1948 .
$25,717.417 $19,161,405

1,386,695
2,080,043

. contributions in - aid

—
LIABILITIES— . .

Accounts payable and accrued liabilities

Advance billings and collections on sales cont...

Common stock dividend payable Sept. 1

Prov. for taxes other than Fed. taxes on inc.__

$6,421,018
1,941,102
810,088
699,637
5,528,617
15,544,767
25,412,584
Dros,713

$4,771,268
1,392,448
605,947
572,517
3,523,879
871,927
15,399'543
19,444 579
Dr95,713

o — el
T, $56,262,103 $46,486,451

‘*Represented by 816,202 no par .shares in 1948 and 814,044 shares
in 1947.—V. 167, p. 2790.

Lone Star Gas Co. (& Sub.)—Earnings—

Period End. June 30— 1948—6 Mos.—1947 1948—12 Mos.—-1947
Operating revenues ... $28,207,204 $22,519,620 $46,337,224 $35 821433
Oper, rev. deductions.. 13,617,767 10,239,085 - 25,085,470 18,200,247

———
$12,260,535 $21,251,754 817,621,186
232,040 906,619 430,293

—
58,373 $18,051,473

497,479

3,467,355
526,676
144,000

5,832,499

Res. for inven. price declines & other conting.
{#Capital stock .
Earned surplus . 8
Com. stock reacquired & held as treas. stock_.

Operating income __.
Other income credits..-

$14,589,527
500,797

Gross income
charges
Depreciat.on
Depletion =
Lease abandonments _.
Federal taxes on income

$15,090,324
275,772
1,825,763
240,000
72,000
3,856,160 5,015,392

Net income $8,820,609 $7,430,612 $11,690,364 $9,243,933

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
ASSETS8—Property, plant, and equipment, $141,990,090; miscellaneous.

$12,512,575 $22,1
176,513
1,613,970
175,000
72,000
3,044,280

! securities, $54,220; cash, .$8,848,275;" U. ‘S. Treasury tax notes, series

C, $25,000; accounts- and notes receivable
2,842,838, materials and supplies, appliances, etc, (generally at cost
or- less), $4,735,986; prepayments, $252,879; other current assets,
$53,221; deferred debit items, $300,606; total, $160,103,115,
LIABILITIES--Capital stock ($10 par), $54,990,000; earned surplus,
$14,838,980; “notes payable to banks ($1,500,000 matures within one
year), $25,000,000; “accounts payable, - $2,252,501; customers’ deposits,
§1,501,028; accrued Federal taxes on income, $6,378,580; other taxes
accrued, $920,447; interest accrued, $289;310; customers’ advanees for
construction, etc., $716,723; depreciation, depletion. and amortization
reserves,' $50,681,525; reserve for accident. and surplus, - $2,047,132;
of . construction, $506,839; total, $160,103,115.—

(less reserve of $71,132),

V. 167, p.. 2688,
Long Island Lighting Co.—Suit Filed— ]
Attorneys for the Queens Borough Gas: & Elcctric preferred stock-
hoders committee on behalf of a group . of preferred sharehoders
owning 2,500 shares of stock Sept. 1 instituted a suit against - the
Long Island  Lighting Co,, E. L. Phillins & Co.,” Nassau &' Suffolk
Lighling Co., Long Beach Gas Co., Queens Borough Gas' & Electric
Co. and various-past and present officials of these companies claiming
damages of $11,249,853 Incurred by Queens Borough Gas & Electrie
Co. as a result of the complete domination and control of this company
by the Long Island Lighting Co. : : :
Causes for this action were listed as follows: T
(1) Long Island Lighting Co. through the exercise of its complete
domination and control of the Queens Borough Gas & Electric Co.
caused this' company. to. purchase the common stock of the Nassau
end Suffolk’ Lighting. Co. and the Long Beach Gas Co. at a cost of
$3,975,325. © Subsequently the New York State Public Service Com-
mission determined that the book value of the Nassau & Suffolk stock

.did not exceed $18,000 and the stock of Long Beach Gas was'worth-

less.. :The petition alleges that the purchase' of these stocks should

-have  been ‘made by Long Island Lighting for its own. account and

that their acquisition was unjustifiably foisted  on Queens Borough
Gas & Electric Co. i

(2) 'As a result of this. dominated purchase Queens Borough' Gas
& Electric Co. has been forced to pay out in interest and dividends
on the securities sold by it to pay for these stocks 'a net sum af
'$4,109,000. % :

.The suing stockholders ask the Court that the Long Island Lighting .
Co. be ‘direcied to take over the stocks of Nassau & Suffolk and the
Long Beach Gas Co. and pay back to Queens Borough Gas & Electric
the full cost of the stocks purchased plus the loss in income suffered
by Queens Borough, a total sum of $8,084,325.

(3) 'The Long Island Lighting Co, caused Queens Borough Gas &
Electric to assume ‘and pay certain’ indebtedness of the Nassau &
Suffolk Lighting Co. and- the Long Beach Gas Co. owed to E. L.
Phillips’ & Co. and the Long Island Lighting Co. The petition alleges
that this action was forced on Queens Borough without any con-
sideration being paid to Queens and was done without the approval
of the board of directors of Queens Borough Gas & Electric Co.

The petition to. the Court . claims that these indebtednesses which

‘Queens Borough -was forced unlawfully to assume and pay were

improper- under the Public”Service Law:of the-State of New: York

: and were made for the benefit of E. L. Phillips: & Co. and the

Long ‘Island Lighting Co..' The. sums involved .in.this portion of the
petition total close to $2,000,000. ¥ T
(4) The petition alleges that the Long Island Lighting Co. caused

The plan calls for the retirement. of the company’s
$4,915,000 of refunding - and improvement. mortgage. 5%
June 11, 1960, in & principal amount and accrued interest.

Bondholders ‘would have - the option of receiving cash or part of

their claim in shares of Pennsylvania Water & Light Co, preferred.

The price: would be determined by .the New York  Curh Exchange .
market prices on - this issue . before the. optional exchange -offer is .

made,

The SEC.had decided the previous. plan’s provision for the pre-
Terred stock, based upon a fixed valuation-of $112.50 per share, would .

be “unfair'’ because of a. general decline. in the ‘market for pre-
ferred stock after such valuation was fixed.

The plan .also- provides for retirement of the :141 -shares of the
($50 par), by cash payments of ‘$90 per °

company's 5% ' preferred stock
share for all shares held by the public,

National Power & Light Co., the company’'s parent, .would retire
its - holdings of 98,350 -shares  of Lehigh - Valley' Transit's" preferred
through an exchange of 545,610 shares of new Transit $2'par common.
These sharés. would be distributed by National to its-common : stock-

holders on the basis of “one-tenth of a share of Transit’s new.common. -

stock for each of the 5,456,100 shares of outstanding National Power
common. : g

S p,

Link-Belt Co. (& Subs.)—Earnings—

6 Months Ended June 30— - 11948 1047

9 A
Net sales to customers, less discts, & allow.... $52,514,296 °$41,891,417
6.

Other income, less sundry income ‘deductions._. 16,612 14,642

Total ..
Cost of ‘sales, incl. selling & admin. exp. ete.... 43,687,414 35,874,206
Prov. for depreciation of prop., plant & equip. = 544,582 489,898
Prov. for Fedéral & Canadian taxes on inc.___ 3,310,000

'$4,988,912  $3,341.954

‘Net income
Earned surplus Jan, 1

Total surplus
Common -dividend

1,416,035

Earned surplus June 30 : :

No. of shares of com. stock outstanding. 10,088 807,930
Earns. per share of common stock $6.16 $4.14
COMPARATIVE.  CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS— 1948 1947
Cash $12,709,592  $7,612,265
Marketable securities - 3,261,615 365,000
Accounts receivable trade (net) . 9,850,893 8,081,922

Inventories 15,057,503 16,633,812
Other current assets 51,145 ° .

~Total property, plant and equipment______ — 14,718,230 13,156,509
Prepaid insurance, taxes and miscellaneous.._ 613,122 607,029

Total $56,262,103" $46,486,451

-bonds due :

<'the - Queens - Borough Gas & Electric - Co. of over $600,000.
- petitioners: request that.the Long Island Lighting Co. and its assa-

The Commission has applied to the U, 8." District Court in' Phila-
delphia‘ tor approval and enforcement of 'this amended plan.—V, 168,
-848. . . 3

$52,530,908 $41,906,059
2,200,000 -
© 21,839,707 17,112,528 -

$26,828,619 '$20,454,483 |
1,009,912

$25,412,584 $19,444,570
8

29,910 .

- | deliberately

the Borough Gas & Electric’ Co. to pay out dividends ta
Long Island of at least $458,594 out of capital and not out of surplus.
The petition claims these dividends were paid out illegally and sheuld
be returned by Long Island to the Queens Borough -Co.

Several other additional causes for action are given in the petition
covering various intercompany -activities ‘which: resulted inv)osses“t:

ciated interests. repay these sums. to. the. Queens Borough Gas &
ElectricCo. 3 :
~The Queens Borough Gas & Electric: Co. preferred stockholders'
committee consists of Dr. John M: Chapman (Chairmanj, Dr, Ivan
Wright “and. William A, Cluff (Secretary) of 111 Broadway, New
York, N. Y., ‘with Boehm' & Fischman, 60 Broad Street, New  York,
N. Y., as counsel, ; ‘

Common . Stockhloders Committee Issues Statement—

Harold G. Aron and Lynne A, Warren, of Warren and McGroddy,
‘co-counsel for- the Long Island Lighting Co. Common  Stockholders
Committee, issued today the following -statement: ;
,.-In view of .the fact that the committee now holds written autheri-
zations from over 2,000 stockholders owning approximately 735,000
shares of the voting common stock of Long Island Lighting Co., there
rests.-upon ‘the committee  the very definite duty of finding a way
‘to end -the maze of litigation and proceedings which have .been going
-on since, 1944, which are obviously g jockeying of position between
lSta(:e and Federal ‘regulatory. bodies to keep the present management
n power, " i

From 'Nov, 23, 1945 to Feb, 10, 1947, 30 separate hearings were
held on .the original plan, 10 before the PSC, 20 before the: SEC.
‘On the amended plan now pending before the SEC, 7 hearings. were
held before the PSC beginning March 5, 1948 and - closing April 30,
1948; ‘meanwhile. 10 hearings were held  before the SEC. from . April
7, 1948 and the 11th hearing is set before that body for Sept.:28,'1948.
In addition to this, - there have been .numerous.court actions in. the
State and Federal Court, =

The net result of this to date has ‘been an opinion by.the (PSC
of N. ¥, that thé common stockholders are entitled to nothing:and
“a very recent opinion of the SEC ordering the company to recapitalize
on: a simple common stock basis, the new common to be equitably
divided between the present preferred and common stockholders. ' The

‘ effects on the ‘company and its. stockholders of such prolonged. and

varied proceedings and litigations is- obvious, and in the hope of
bringing the affair to a constructive close without further unnecessal‘g
' ‘delay and expense, the committee under date of Aug. 23, 1948 propose
to the present officers and directors that the board of 7 be enla o
to 9 immediatly, and 5 places thereon be opened to persons designat
'by and representing the Preferred as well as. the Common Stockholder:
Committees. In the written request for this action it was stated tha
such board would “be free to reach de novo decisions on: their merits,
as to all questions relating to merger, recapitalization and manage-
ment.”

At a meeting of the board of directors of Long Island Lighting S;:
on Aug. 27, 1948 the board declined to accept the suggestion of
committee, in

It is clear to the committee the maragement of this company of

seeking to revoke its exemption from the applicationx

~
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the Public Utility Holding Company :Act has sought to avail.of the
powers of the SEC to effect a reorganization as to which the stock-
Tolders were not.consulted at the time. of the. filing. The first actual
. motice which' the common’ stockholders of ‘this company had on any
of these proceedings was a printed notice sent' out early this year

on which we had insisted. %

The position of the committce remains as it has been rrofn the

beginning that the common stockholders. are
~alue of the company’s properties fixed as of

entittled to have the .

the present time, and

that any reorganization must recognize this enhanced value over. the
present book value, and as well the.company's own statemenis ihat
5t will by 1951, show a_gain. in net revenues of approximately :33,000,-
000 & year, as & result .of the. introduction of natural gas, under
ihe recent order of the Federal Power Commission,

In view .of the lact.opinion of. the SEC,.the committee appears
to have carried its point of e'imination any possibility .of the sommon
stockholders being paid eut in cash as proposed in-the Management's
plan, and further te have.epened. the .door. for -the. proof for which

we
properties.—V, 168, p. 84

Long Isiand RR.—Earnings—
July— 1948
Gross from railway.... $5,083,867
WNet from railway 1,116,863
Net ry. oper. income... 374,128
From Jan. 1— {
Gross from railway....
WNet from railway_____-_ 2,305,648 -3,886,403
ANet ry. oper, income._._ °3,0l82,272'
#Defielt.—V, 168, p, 547, """

1947
$4,904,410
1,619,787
875,067

29,219,114 ° 26,595,436

*1520024,

ave been comendmg of the present value 'of the company's

1946
$4,996,429
1,854,198
1,108,897

1945
$4,775,479
1,915,179
1,235,567

26,070,299 26,388,636
-5,321,362 - 16,902,507
298,586

(P.) Lorillard Co.—Partial Redemption-—
‘There have been' called for redemption on Oct. 1, 1948, for account
of the sinking fund, $320,000 of 20-year 3% debentures due Oct. 1,

3963, at 101': and interest.
-V, 166, p. 951,

Payment will be made at the Guaranty
“Trust Co. of New York, trustee, 140 Broadway, New York, N. Y.

Los Angeles Transit Lines—Earnings—

6 Months Ended June 30—
Operating * incomc
©Operating expense

i}ross profit
©Other . income

Total - income
©Other deductions. (inel

income  tax)

Net income .. -
Earnings per share on 1,095,440 shares of
common. stotk ¢ ; -
V. 167, p. 47.

$1,024,003

$518,110

1947

© 1948 )
$12,655,934 $12,892,397

11,669,936 11,779,445

247 $985,997 . $1,112,951

38,005 23,676

$1,136,628
505,892 611,001

$525,626

$0.47 $0.48

Louisville Gas & Electric Co. (Ky.)—Weekly Output
Electric output- of ‘this ‘company for the week ended Aug. 28," 1948,
1otaled ; 45,925,000 kwh., as compared. with 34,738,000 .kwh. for  the
corresponding weck last year, an increase. of 32.2%.—V. 168, p. 848.

Louisville & Nashville RR.—Earnings—

July—" - 1948
WGross . from
WNet from railway
WNet ry. oper, income..
From Jan, 1— :
&Gross from railway..
Wet {rom radiway._.
Wep rv. oper. jncome_.L
~—V. 168, p. 547,

1947

2,900,955 -
1,884,815

1,516,415

~119,497,5623 107,817,094
19,387,909 20,383,831
10,560,501 9,670,138

Madisen (Wis.) Ga:s & Electric Co.—Credit Agreemer'lt‘

593,510

1946 1945

rellway... $17,054,625 $13,987,989 $15,217,561 $17,269,205

2,876,094
1,698,584

.5,655,824
2,351,936

95,275,881 124,182,214
14,463,820 45,111,733
7,454,408 15,050,303

. *The comoany has asked the SEC' to -permif its entering into a
wredit agreement with Harris Trust & Savings Bank and First Wis-
«wonsin National Bank of Milwaukee. Under this agreement, the banks
would ‘advance to- the company a maximum of  $2,000,000 on 2% %

18-montn notes.

The ‘company, a subsidiary of American. Light &

“Traction Co., plans ‘to use. the vroceeds to finance construction of

additional facilities.—V, 163, p, 906.

Maine Public Service Co.—Partial Redemption—
The campany has called ‘for redemption on Oct. 1, next, at 101.45%

and iinterest, - $30;000 of first mortgage: and

collateral trust 2% %

bonds, .due. Oct. 1, 1976. . Payment will be made at The Chase National
Bank of the City of New: York, 11 Bread Street, New York, N, Y.,

or at the Continental Illinois National ‘Bank

231 So. LaSalle Street, Chicago, Ill.—V. 168, p.

Marion Power Shovel Co.—Extends

& Trust Co.;. trustee,
848. , 2

Exchange Offer—

The offer of -exchange dated April 9, 1948, to ‘the-holders of 7%

cumulative preferred- stock,

as - amended - Jure 30, 1948, has bheen
exlended to 3 p.m., Eastern Time, on Sept, 30, ¢ '

1948.

‘The directors announced ' that the plan will automatically ‘become
wifective when 10,000 shares have been deposited. As of the close of
husinegs Sept. 1 more than 6,000 shares have been deposited.

COMPARATIVE INCOME ACCOUNT

Bix Months Ended June 30—
Bales—Iless returns, discounts and allowances--
Cost of sales___._.__. Zadald
Belling,: admin, and general expenses

Profit from operations
Other  incoma

Total income
Interest, corporate expenses, etc
Federal taxes (est:)

Net incomea..
Earned per commoen share.
-V, 1€8, p. 47...

$1,176,383

$1,264,173

1948 1947

$14,635,386  $8,383,920 -

12,655,156
B3.847

7,163,848
455,152
$764,320
87,790 67,982
$832,302
106,340
275,565

134,010
429,462

$700,701
$2.58

$450,096
$1.59

{W. L.) Maxson Corp.—Expands Activities—

'This 'carvaraiion now engaged in the  development and manufac-
Ture ‘of electro-mechanical and electronic devices for militarv applica-

tion, announces the 'expansion: of ! its

engineering -activities - to

include radar and associated high frequency research and develop-
ment, and the appointment of Charles A, Nuebling as Director of

Electronics,

Mr. Nucbling was formerly with the Servo Corp. of America, Lin~
denhurst, N. Y., as administrator of the Electronics Department in

the development and “manufacture of pilotless ~aircraft guidance

quipment and radar research.--V, 168, p. 848,

Maytag Co.—Earnings—
Six Months Ended Juné 30—
Net - sales

Interest and cjvidends received . i oo iiili
Miscellaneous “income.

Total income
Cost of products £0ld, salling and admin. exps.-
Prov.’ for ‘depreciation 2
Sundry. other .deductions_._._—_. N>
Prov. for Federal and -State taxes on income_-

Net: profit_: B L :

er share ‘on 1,617,921 common shares
~V. 163, p. 548, s '

BRa gy

AT S

bitized for FRASER
p://fraser:stlouisfed.org/

948 1947

$35,233,342 $25,004,992"
w2

33,354
55,260

. % 57,204
143,274

$35,587,477 $25,105,476 .

28,695,407 20,136,487
121,068 93,631

40,121 | 251
- 2,721,220 . 2,015,000

€3,999,661-" $2,860,107
$217 -~ $1.45.

SR R

. Cost of sales and sell:
. Other " income  (net)__..

* Interest charzes ]

2,003,680 .

[-services, and the cost of operating additional airplane miles.

[ Operating efficiency.

* Gross from rallway....’

- SEC—

: Underwriter, Henry P, Rosenfeld Co., New Yprk.

-.Net ry. oper, income_.

Mengel Co.—Earnings— .

(v 1y s/ o(Tncluding. Whelly  Owned Subsidiaries)
Pericd End. June 30— . 1948—3 Mcs.~—1947 1948 6 Mos.—1947
Net sales_.....o:i-._.: ' $8,519,301 -$8,132,188 $19,160,596 $17,292,492
7,882,344 7,597,151 17,269,214

$585,034 " $1,891,502
62,046

and admin, exps 15,522,484

. Operating “profit. $636,357

170,460 224,043 138,619

Profii before intcrest
* and income taxes... "$347,960

16,844

$2,115,545
32,312

£54,000

$1,229,233
$2.12

$807,417°
; 16,093

324,000

33,813
769,000

$1,105,844
$1,90

Prov. for Fed. and State

taxes cn inceme é50;000

$372,135
$0.63

$467,324
Profit per common sii._ $0.80

~V. 167, 2. 264Y.

Mid-Centinent ‘Airlines—Earnings—

Period End. June 30-— 1948—Month—1947
Net profit. $25,496 $19,319

*Loss.

The net profit for the second quarter of 1948, after tax adjustment,
was $72,602, or $0.19 per share, as compared to a net loss of $104,914,
or $0.27 per .share, in. the first quarter.

Operating revenues of $617,337 in June, 1948, were 21% greater
than in the' same month last year. ~Although, the revenue: passenger
load factor of 61.71% in June, 1548, was only slightly above the factor
for June of last year, passenger miles were up 13%. ; i

Operating expenses of $574,5C0 - June, 1948, were 21‘% ahove June
a year ago, reilecting the increased costs .of labor, materials and

1948—6 Mos.~—'# 17
©$32,312 $5,5°2

Other statistics for the month follow:
: : June, '48
99.96 %
29,572
14,274,406
8,808,236

June, '47
98.23¢
25,292

Revenue passengers carried
Capacity passenger miles {lown.

Revenue passenger miles flown._. 7,734,368
5

" Revenue passerger lond factor 3 ST 61.197

122
40,552

Mail, express and freight tens. .

Mail, express and freight ton miles 1,633

o —V, 16¢, p. 450.

Midland Terminal Ry.—Abandonment—
The ICC on Aug. 25 issued a certificate permitting abandonment,
as‘to interstate &nd foreign conimerce, by: the company of its entire

> lne. of railread extending from Colorado Springs to. Cripple Creek,
. gpproximately : 55.90 miles, in El Paso ‘and Teller Counties, Colo.—V,

123, p. 708. 3

Midland Valley RR.—Earnings—
July— 1248 1947
$180.111
51,969
21,691
1,113,978

355,131 ,
155,114

1946
$149,336
35,146
15,158

913,771
193,286
57,191

1945
$181,545
76,700
41,463

1,030,279
358,414
174,628

Net from railway--....

Net ry. oper. income-...
From Jan, 1—

Gross from railway.=.Z

Net from raliway...

Net ry oper. income...

—V. 168, p. 450..

Minit-Man Operating Corp., New York — Files With

1,199,026
331,142
122,748

The company on: Aug. :io filed a letter of notification with the SEC
for 300,000 shares of common . stock, . to be offcred at $1 per share,
Proceeds will be
used for working capital, acquisition, etc. ¥

. Minneapolis-Honeywell Regulator Co.—Expansion—

A three-year program. for expansion of development and produc=
tion operations has been started by company’s Brown division.as the
second step in its $2,500,000 physical expansion. Y

The first step,, construction -of a new building, is well 'under way,
said Henry F. Dever, President of Brown Instrument Co., Philadelphia,
Pa.—V. 168, D. 848, ' A

‘Minneapolis & St. Louis Ry.—Earnings—

July— ! 1948 1947 1946 1945
Gross' from' railway-.. $1,650,290 $1,491,373  $1,169,095 - $1,227.241
Net from railway-_.. 346,764 - 354,836 54,733 169,127
Net' ry.  oper. income.. 171,199 142,219 12,110 44,512

" From Jan. 1—
Gross from railway___. 11,008,119 10,145,462 = 17,711,064
Net from railway. 1,972,610 -2,633,422 40,918

812,198 1,048,989 #337,693

8,854,646
2,033,773

.Net ry, oper. income.. 883,979

#Deficit.— V. 168, p. 548, J

Mississippi Central RR.—Earnings—

July-— : 1943 1947
Gross from railway_... = $212,386 $128,254
Net from raillway, - 79,423 31,455
Net ry. oper. income... 35,421 11,245

From Jan, ]—

Gross 1rom railway____ ' 1,285,207
Net from railway. 434,256
Net ry. oper. income..- 175,037
—V. 168, p. 548.

1946
$66,481
11,028
2,582

1945
$155,032
147,789
18,785

1,150,922
390,063
167,190

1,034,873
271,052
92,360

855,088
194,687
$2,578

Mississippi Power Co.—Earnings—
d End.-July 31— 1948—Month-—1947
Gx}:?s‘]orevenuc ! . $669,601  $618,065
Operating expenses ... 324,138 266,752
Prov. for depreciation- 53,416 47,166
"Amort, of plant acqui~’ = /
tion ~adjustments __. 9,233
General taxes 146,013
Federal income taxes__

$7,635,684
3,636,536
609,750

$6,856,541
2,871,651

87,131
762,879
916,030

$1%77,950
270,944

9,233 110,796
149,858 (826,286
‘ 845,610

$145,055 . $1,606,706

348,045

$136,890
30,687

261
Cr3,006 -

Gross : income
Int. on long-term debt.
Amort. " of debt disct.,
prem. and exp. (Cr).
Other. deductions

1349
2,623

3,509
Cr47,076

$1,309,247
91,468

$1,217,778

4,236
Cr22,175
$1,433,417
120,594

$1,312,823

$120,310

B i $109,470
Net income 5 107049

Divs. on pfd. stock-._: ’7‘7 4
$101,765

$110,261 °
-—V. 168, p. 745,

Missouri Illinois RR,—Earnings—
July— = 11948 1947
Gross from railway____  $374,462 . $314,134
Net from railway. 157,095 108,482
Net ry. oper, income.. 80,025 41,774 °

From Jan. 1—
Ciross from cailway..:..
Net from railway
Net ry. oper. income_.
~—V, 168, p, 548,

1946

$299,183
111,286

150,275

1945
$326,412

37,512

1,883,290
686,723
. 322,568

2,702,265 .
1,192,120
615,530

2,270,885
974,243
464,993

2,037,983
895,206
259,256

Missouri-Kansas-Texas RR.—Earnings—
July— b 1948 1947 1946
Gross from raflway.... $7,605,596 @ $6,424,730 . $5,603.464
Net from railway. 2,401,482 - 1,645,379 - 1,246,594
Net- ry.. oper. income_. 1,028,589 - . - 662,976 507,669
.FromJan, 1-— ; ) !
Gross from railway.... 45,171,840
Net. from railway...... 111,286,201 ,
4,621,332

1945
$17,582,494
2,329,513
511,548

38,398,651 35,502,030
8.334,959 . 7,331,070

3,015,668 2,758,931 - 4,263,743
—V.-1€8, p. 548, : :

I g R

$1,770.008. *

$1,908,657. -

" Preferred dlvideﬁds

12,639,410 .

- Depreciation

~Total income deducticns

194812 Mos,—1947 -

541,000 -

128116

52,781,322,
117,442,352 ;

. - Missouri Pacific RR,—Earnings—

July— . ¥ 1948 - - 1947 1946 ~ 1945
Gross from railway.... $20.921,159 $17,571,126 $15.643.961 $20,269,833
Net from rallway 6,619,095 4,185,403 . 3,086,227 8,246,094
Net ry. oper.”income__.' 3,469,815 2,125,631 1,674,277 2,658,260

From Jan, 1— : ’ ’ k
Gross 1rom railwey. ..
Net from raflwav_.._._
Net ry. oper. iincome..
—V, 168, p. 745. .

124,614,585 112,021,500 - 97,329,655 133,940,626
29.017.327 ' 25.¢02,149 18.640,225 54,998,370
14,292,370 - 12,543,654 8,556,382 19,057,467

‘Mol_longahela Power Co. (& Subs.)-—Eérniﬁgs——

Perlod End. June 30~~~ 1948-—6 Mos.—1£47 . 1948—12 Mos.—1947
Total oper, revenues.-. .$10,566,508 $9.439,789 $20,036,897 $17,542,637
Operating  expenses ... . 5,419,285 ' 4,592,175 - 10.376.9'7 . 8.217.235
Maintenance 753,262 53,207 ' 1,375,259 1,107,759

Taxes, other than Fed. 1 .

income 964,000 610,000 1,804,600 . 1,596,000
Deprec. -and depletion.. 742,000 742,000 . © 1,425,000 . 1,428,000
- 840,00C 965,000 1,525,000 1,822,000

Federal taxes on income
$1,847,960 $1,797,406 $3,470,691 $3,373,623
189,197 1¢8,735 414,443 494,065

$1,996,141 '$3,885.134 ' $3,867,688
538,717 .. 1,188,126 1,208,102 -

$1,407,424 . $2,697,008 - $2,659,586
198,000 544,267 396,000

Operating income, ._.
Non-operating income._

Gross income

$2,037,157
Total inccme deductions

596,482

$1,440,675
294,000

. Net " income

Balance for coi, stock .
"~ and surplus

$1,146,675
—V. 168, p. 347. ;

$1,208.424 $2,152,741 . $2,263,586,

Moriongahela Ry.—Earnings—

July— 1943
Gross from raflway.... ~ '$717262
Net from - railway 336,848
Net ry. oper. income__. 111,908

From Jan, 1—

Gross from railway. ...
Net from railway.

Net.ry. oper. income.__
~V, 168, p. 548,

1947
$585,318
250,572
10,642

1946
$519,513
202,112,
73,024

1945
$545,226
291,250
130,132

4,812,841
2,539,092
1,339,064

4,686,050
2,223,354
15,766

' 3,164,457
1,332,815 |,
370,277

3,569,952
1,734,766
- 668,613

Montour RR.—Earnings—

July— 1248 .
Gross -from railway._.. - $233,876
Net from railway. - 37,136
Net ry, oper. income.... . 55,%17-

Fron: Jan, 1-—

Gress from raflway. ...
Vet from’ railway
Neu ry. oper, income...
—V, 168, p. 450,

1947
$212,646
34,221
45,600

1946
$254,269
55,735
49,266

1945
$272,136
94,911
68,217

1,635,601
407,815
456,500

1,831,618
520,004 -
445,303

1,228,635
149,560 -
185,447

1,697.346
549,006
~ - 408,383

Mountain Stafes Power Co.—Earnings— .

Perlod End. June 30— 19486 Mos.—1947 1948--12 Mos,—1947
Operating revenues ... | $4,784.265 - $4,051,092 - $9,173,273 . $7,841,904
Operation 2,503,035 . 2,171,602 . 4,795,291 . 4,165,367
Maintenance 297,743 250,304 5€5.993 505,807
364,251 325,447 685.994 « 638,566
408,828 "12,302 773,348 734,902
393,050 294,700 ;. 752,600 . 870,415

$817,351 $636,734° - $1,599,846 ' '$1,226,845

©49,038° 100,445 - ' 108.281
4004 16,094 9,593

$619,778 © $1,716,386
147,586 321,013

Taxes (other than Fad,)
Federal income tax

Net operating revenue °
Income from elec; plant
leased .(net) L

150,327
Other income (net)--..

€,440

5874,119
164,897

Gross  income 81,344,720

' 337,426
'S

Net' income
5% cumul,

dividends
Common  dividends ...
~V. 168, p. 348,

$709,222

73,749
311,543

$542,191

€6.250
311,538

$1,395,373

144,999
623,086

$1,007,293

131,511
515,869

- Mullins Manufacturing Coxp.—To Split-Up- Stock, Etc,

The stockholders on Oct. 13 will consider increasing the authorized
common stock, s0 as to effect a two-for<one split-up. . At the same
time they will vote on a plan to retire 28,775 shares of the company’'s
$7 preferred stock on .or about Oct. - 11 at $105 per share, plus
accrued dividends of $7.20 per share, 'If the proposgls are approved,
preferred - stockholders  will be . offered in exchange for each. share
held, four shares of the old common stock, plus $7.20 in cash.

The $7.20 in accrued dividends is made up as follows: $1.75 de~
clared last.year out of earnings for the year 1947; and thé balance
of $5.45 being acerued dividends this year from Jan, 1 to Oct. 11,

The directors. indicated their intention. of placing the new com-
mon stock on a regular $1 annual dividend basis. : »

'COMPARATIVE INCOME ACCOUNT

6 Months Ended June 30— 1948 - 1947 ¢
Net sales - +$22,929,609 $17,291,773
Cost of sales o 16,144,311 12,210,177
Shipping, selling & administrative expenses__. - 1,767,993 ' 1,329,855

$5,017,305 - $3,751,741
96,684 - 67,358

]
Operating: income
Other income

$5,113,989
85,664
1,915,200

Total income
Other charges ...
Provision for Federal i

$3,819,099
77,518
1,417,000

taxes. ...

Net  income -
Earnings per share
~—V. 167, p. 2259,

$5.52

$3,113,125 - $2,324,581
$4.07

Narragansett Electric Co.—-Eafriings—-—

8 Mos, End, June 30—
Total gross earnings.
Operating costs
Maintenance
Depreciation __
Taxes, other than Federal income.. _..._..... .
Provision for Federal income tax

1948
$11,672,119
6,308,601

847,513
887,897
950,047
480,382

1947
$9,469,611
4,670,315
721,928
679,563
914,772
448,682

$2,034,348
74,370
.$1,159,977
202,506

Balance before capital charges. $2,197,677
Total interest ete, charges.. 919,497
Balance before - dividends $1,278,180

Divids, declared .on_cumul, pfd.. stock ~ 202,506

Balance = for . common

$1,075,674
V. 167, p. 2470. .

$957,471

Nashville Chattanooga & St. Louis Ry.—Earnings——-

1948 | 1947 1946 . 1945
$2,804,309 82,596,473 * $2,611,483  $3,294,884

448,770 34,724 -+ 351,536 681,434

185,262 * 148,942 - 145,022 168,217

July-— :
Grosg _from railway.
Net from raliway.-
Net ry. oper. income._.

FromJan, l— - . .. ", B : . : .
Gross irom ratlway-_.- 20,610,272 17,95191117,002,779 23.917,655
Net from raflway—...-.- ‘3,785021° 3,075,192~ '905577. " 6,661,207
Net ry. oper, income...." ' 1,560,295 - -'1,209,926 - « *312,552 2,602,293

*Deficit.—V. 158, p. 548.
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National City, Lines,
6 Months Ended June 30—

Operaling revenues- :

Operating.-expenses

ERUES L SRR L VRN
$15,739,984 '$14,890,042
©714,051,759 . 13,224,361

Lt e B O
. 31,688,225,  $1;465,660
7 448,878 649,638’

. $27137,103° $2,115,203"
" 188447 - 1247041
6443561 800,069°
- 59,485" 60,006
6,424~ +'15,819

Tncome' from" operations...
Other in¢om

Total- fncome’ __ 5
Interest expense -, oL
Provision: for Federal-incoms
Amortization of intang'ble:

" Miscellaneous charges __

Consolidated” net .ificome" sx,zagh;gij $1,113,707

$0:72
. *0n" 1,415;363" theres  odtstanding, affer providing' for ‘dividends on -
~—preferred stock. ~tOther. income;-$448,878: comprises $331,795 of divi-
dends: vecelved; $566;398 net gain-on tangible prope
miscellanegus income. & ity .y sy g
The, operations. of partially-owned subsidiaries “ave” not" reflected  in
the above statement, except to-the: extent -.of dlvidends-received-vg,}ucn
smounted: to $162,67° for' the six 1xonths ended June 30, 1948.—V:
168, p. 348, RESE R R
‘National Fireproofing: Corp.—Earnings— L
1948—6 Mos.—1947°  1948--3 Mos.—1947
¥ $4,457,105 $3/738,733 ‘$2,800,595 ' $2)075,
#Cost-of \progucts sold.« - 3,903,634- , 3,245,376, 2,419,599

$563,471° ° $493,157'  $381,155¢
21,201 64,949~ 9,003

$584,673 . - '$558,107. -« $390,149 -
1163,02¢ 40,884’ 63,646 -

161,341 139,212 - 86,429"

63,320° 63,832 31,910
715,593 : 90,841 _ 78,593

1$117,889 ' $223;335 | " $129,62C"
ting, selling, administrative and general expenses.——

1,
$270,215
10,688,

$280,905

5

Operating . profit.

Prov. ‘for -deprec.
depletion 5

Int. on 5% cum, conv.
ineconte - debensures. .

Frov. I0r income taxes_ -

71;187

31,916
57,128

Net' profit....
*Including ‘opera
V. 168, p. 745. . T,
Natiotial Malleable & Steel Caslings Coi—Earnings— :
Period— 3 Mos. End. 6 Mos. End. 6 Mos. End.’
July 3,/43 - July 3,43 June 28.'47
$1,883,6427 $3,430,934 " $1,082.835
196,404 383,922 328,292
37,612"
25,201

Net .profit, from operations___:
Prov. for depreciation

31,687,238

Net profit from opér... ... __.. o0
i 37

A -$3,0°
Other income’ (net) .

$1,697,975 3,072,213

20,322 . 41,038
745,606 1,354,600
Cr19,789 | 22,704'

$1,653,871
$3.48 -

Total incoma__
Interest  paid:. .
Prov. for income
Prov. for possibie

$759,734 ¢

. ; 381,300
inventory los

Net. profit. o uco ol cdiiiouial
Earned per common share
—V. 167, p. 2033. -

National Radiater Co.—New Vice-President— -

Carroll M., Baumgaidner has beén - elected Vice-President in 'charge
of: sales, succeeding John' C. Barnes, resigned. - Mr. - Baumgardner
recently resigned as: Executive Vice-President and a- director of the
United' States: Rutiator Corp., ‘and’ also’ as  President an

of Cap!&nl‘ﬂnance Corp., Détroit, Mich.—V. 167, p. 1696,

$951,842
$2.00: $0.39 -

National Sewing Machitie Co., Belvidere, Ill.—S‘old—é 2

Thijs company was sold.on Aug. 31 -at a-reported price of $5,000,0600
to the Harmor Development- Co.,, a recently. organized: concern -headed "
by Rockford, Ill, men in the sewing machine industry. The Harmor
company executives. are Jay Kasler and Morley M. Kasler; his son;
of the Frce Sewing Machine Co, of Rockford, 8 ) 9 %

Morley Kasler was elected President and. Treasurer of National;
Jay Kasler was chosen Chairman of the board; Raymond.F. List- as
cheTPresldent and - Director of Sales; and’ Alex: A, "Roger as Vice- ,
President and ‘Secretary.—V. 132, p. 2600. . ; £

(Natibnal: Tea'Co.—Stock Offered— Beaten
. The company announced Aug. 30 that it is offering 128,230 common
shares (par $10). to its shareholders. for . subscription at- $20.50- per
share‘in the, ratio of one' common share for each five comimon. shares
held of .record-3 p.m. (EDT), Aug. 30, 1948: . The" offer:expires: at -
3 p.m. (EDT), Sept. 15, 1948; \ g 5 . |

Certain shareholders . have agreed to' exercise their subscription:
warrants to, purchase. 29,590 shares,
98,640 shares will be underwritten by Hemphill, Noyes- & Co. and :
Merrill Lynch, Pierce, Fenner & Beane, and these underwriters have :
agreed" to- purchase any unsubscribed shares: §

'.l'h’einet‘ broceeds” from the sale will be used to continue the com~
pany’s policy of modernization of stores and other facilities and will |
g:sr:lsally restore’ cash. heretofore expended for general corporate pur-

The ‘company, organized: in Illinois on Feb. 6, 1902, is engaged with
its subsidiaries in the operation: of -retail ‘food. stores dealing’ in °
groceries, fresh fruits and vegetables, bakery and dairy products,
frozen foods, meats, ‘poultry, fish' and other “items’ customarily. sold
in the general retail food business. All but 12 of.the stores are. of
the seli-service type. As of June 19, 1948, -the company operated
directly,. of indirectly,
include meat departin
p. 839,

5 g ) i
New England Gas.&. Electric Association—Output—:
For' the week ended Aug: 27, this: Assoctation: réports” electric output

of..15,514,523" kwh. This is an’ increase of 234,798 kwh., or 1.54%

. ::::e‘ng:omxction of 15,279,725 kwh, for- the--corresponding: week a

Gas’ 'ou.tputr for the" Aug.
“This is :a..decrease of: 5,861
120,489
P. 849

el

27 week- 15’ reported’ at’ 114,628/000- c.” 1t; |
,000 cu. ft, or 4.66% below production of
,000 cu: fi, for the corresponding week a. year ago:—V, 168,

New Niquero Sugar Co.—New Control—

According - to press—réports control of ‘this: corporation has: been
& Cuban corporation, ai ‘a: re-

acquired by Central Tinguaro, S.A,,
Ported” price of $48. per share.

Iri July; last; the stoekholders had: been- advised:
company had-beén‘submitted.—-‘-V:‘las,' p.214

New Orleans & Northeastern RK.—Earnings—

July— | 1947 S 18
Gross—-from- railway. .= $859,740 Ay
Net from railway._____ 371,135 7
Net ry..oper, income__._ - 166,708

From Jan, 1—
Gross from railwa,
Net- from- railway.
Net -ry; oper._.income
—V. 168, p. 450,

1948~ 1945
$1,109,404
549,201

138,841~ -449'486
257,296. :

33,996"
Youns

7,256,280 5,931,786
3,307,004 2.374.825
1,504,073 ..1,036,317-

4,732,211 5 7487693
1,182,671 = 3,440,065
1°300521 ' 756,395

s

New: Orleans Texas. & Mexico Ry.—Earnings—
July— . 1943 © 1947 - 1946
Gross from railway._. $591,393 - $561,891  $522,680
l\!et' from railway____ 162,712 202,324~ 7 169,752
Net ryl oper. iucome-_: 77,609 . 215,072 169,822

From'Jan, 1— )
~Gross, from railway._.._
Net from railway..._
Net ry, oper.’ incem
~—V. 168, p. 548. -

1945~
$599,347.

223,441

170,477

4,908,434 -
1,749,510 -
1.480,131

4,639,198 . 4,766,737 5,629,297
2,142,412 7' 21434/632 . 3,036,342

e .. 15%72,539 ° 2,853,971 1,821,752°

hitized for FRASER

_— o ed org

rty sold-and" $60,684% .

034~ ~
518

27,4637

.893;209° |

| $754,543°
o 5,191 .
« “Non-operating i

18,581
174,956 °
5184897

d a director.

: tion effective July 1, 1947.—V. 163, p. 849,

" Net from rajlway. ..
. Net ry. oper. income_._

The- offering of: the' remaining ..

- through - subsidiaries; 682" stores; of which 569"
nts, located: in eight midwestern states.—V;. 168, °,

that a bid' for the *

$674,116  $1,016,674
106;443 "

" 'New York Central' RK.—Bids for Equipment Issue— Iyi.aznra}}“ﬁgf_ lf??‘gjﬁms.
The company hasf- 1ssue'("l-‘»lnvltatlon.;\ for btds"lv!:g’ bef?rgu%:t:g:.s:’lfﬁ;_ l1)3 » Ferlod End; June 3 O i
‘for-$13,800,000"-eqhipmetit ‘trust’ certificates.; - The’ certir 5 i i SN A : 801
N {:lt;rcei %ept.ogs;nfsdg;»andk are to mature.in 10  equal: “;‘;‘_‘." “s,t'f} gzg;!t%%m?vg!%i;; : 4247973
- ments ‘from Sept; 15, 1949, to Sept.-15; 1958.—V. 168; .p‘,:‘l’."_-‘ j Prdv:.rfor Fed. -ine; thxes'
‘ R b I b e T ! Canadian. Income : taxes
Pock? Co—Earnings—' ' . . oo 0. »,N,-.fy.js?terwmer ¢t

: (Including. New ' York Dock Trade Facilities Corp.) .. - -'.': Other': thxes
7% peticd End: June'30— G fuion ) pgag T I GAR e AT gag e Em?;se"‘ty»b‘l‘_?;?s:g‘) r
Revenues- $2,928,080. $3,093,671 $3,070,508 Serve. appron: (Shd s
' Expenses 1,642,395 1792976 LTIBIBE L
*Taxes; “interest) ete: +75905,902 i 882,415 71 924,399 1 .Operating

: Other :iticon
*.$379,783 " 841 : ;
v $1.85 g

8,839,700 ' 108731 -
+ "603,988‘ 653,356 - *
-1,882:805 '1,86‘_’,515
161856,570  15,664'887 :
95,437 y

i o

~ New York

65;269"  108,576"
12,008,771 14361844
Dr44,920°« Dr31igo0

b 149,662
*21,562/239¢ * '

21,662,232°" 26 18145 "
CobrisTes gy

Net" in

8,280
¢ 1 8240
aret inclusive® of provis

|11:963;851° 1

T e
47 26,667,
. 2749,568" o

15,817,810° - 6,862/420
> Rl oka
715,720,234 19,804,823
76,0201, 2,876,080

gh'39" " .Gross incomte L -
3 A e BRI e’ 'deducvions’
nfor -income ' Tneome: deductl

NOTE—The - foregoing* figures
taxes.—V, 167, p; 2363:

9,214,285
1,438,010
. Net".income .. i .= ‘7,‘77'6,27.5
Resérv’'n’ of net -income . - -
by "a" subsid!- ¢d.Z i
G, o Toaas T S

New. York, New Haven & Hartford RR.—New.:Pres—=_
Laurence -F.' 'Whitiemore' on:‘Aug. 31 was 'eletted Presiden i oh
‘-meeting-of the board. of directors. He takes over the’ Presit_iency n'oml
Frederic' C. Dumaine;,-who : had ' been . serving - sin¢é . the  retirement’ of!
- Howard’ S." Palmer’ a5 Presiderit’ at -the’ anhual meeting’ of the ‘stock"
* holders on -Aug. 12. ) . i e w U A BNk e
Mr: ‘Whitteimbre, Who i§ alio’ President of the Federal -Resérve' Bank' . piy; requiremts.: o
of Boston,: assumed* bis" new: duties on"Sept. "1, but. will” remain - with-0" " gtoers - of “corp.
the bank in an advisory capacity until-his-successor: is:chosen: i "' . ...y

% ; i " . o W T
iif.* CONDENSED’ STATEMBENT .OF, INCOME: ACCOUNT -
it L " Other than-" ..

s o 536,215

S e

£l

Noranda Mines; Ltd.. (& Subs.
Six Mcnths Ended Jufie 30==-- " - 77 707
+ Coppar ‘production.from: Horne Mine (tons)
* Gold-produétion’ from* Horne’ Mine -{czs:) L2
* Numbgr’ of eniployees' (average). :

$925.190"~ . Metal” productio.i’ and” misc
340,000

Railwey .
Operations ‘ Ope
* $1;460,192 o

» Month ‘of July, 1948-—" = :
“Net railway joperating: income:_
Non-operating’ income. (net)_-..

Fixed clhatges ‘and conting int.

S

1947
4264,
27,639
11,04
228,000
!121,664,000
1462000
750,000 280,000

$4,012,000" - $2,138°00)
81798095

$ o1
-2, 305,313
840,315 840,315
$610.877"

226,894 .
$192,207. ! 185€5,190

8,012,000 ‘1]

&
“3;100,000'

" Net income before Fed.'inc. taxes:

“* Cost: of rmretal*production *afid : other=éxpe
Federal income: taxes 0540 al“prof j pe

! Reserved *for: “lepreciation
% Reserved” for’ taxes ...

Net incoie after: Fed. inc. taxes. 1$392,983 "
- Manth of ‘July,:1947— -

" »Net - railway - operating - income

< Non-operating .income (net)
<«Fixed ' chgs. .and-conting. _lnterest_’_

ity Estimated net “protit_ -
$249,957 . garped  per. ghare !
0 D2BASY -y 167, i 3561
820,878 .77 15 et

$249,75% 3
522,259,

3~ $ ]

ssomn

. -Net ‘income ‘bef: Fed. inc, taxes..
. Fed. income tax carry-back: credii.

3. Norfolk Southern Ry.--Earnings— . i
July— < 1948~ 1947+ 1946~
Gross” from” rallway_ .. ° $963,995 $735,604  * $673,109 -
i-Net-from' railway._ 3367688~ - 110;303 - - - 84,692
i Ne_!f_'ry:’t 148,316~ - -~ 39,903 ': 5,387
From Jan. 1 ;
Gross from railway_...

$523,259 .- 1948
925,000 .
$522,259' 18176138

1$571,121 it 4
228,000 1945 |
$620,077
116,348
42,451

Net jnc., after ¥ed. income taxes.

7 Months Ended July 31, 1948—
*Net ' railway “operating -income..__.
(net):—=
Fixed: ¢hgs. and.-conting interest._.

11$346,121 =
it g e per; - income

$6,748,773 Wp PR T
2,893,620
5,920,572

2,893,620 7 $3,721,751"
*8E2,734 1,190,007 ;

$2,010,886 182,531,721

6,748,773
5,920,672 -

- $328;101
307,266

¥ LS AR - ¥, s - o 18 2
75,819,696 " 5,001,126 " 4,530,709 . ' 4,625,834 -
Net from railway_..___" 1,402,174 842208 ' '487,628, ' 952,672 -
Neb ryl" oper. incdme_. 7 539,569 229,522" ' ' *59,973' 372,901
*Deficit.—V. 168, p, 549. o

" Net income bef.- Fed. inc. ta:
Federal income ' takes_.

North American Aviation,: Inc.—Resumes Dividend— .

$2.366.329 The directots’ on~Aug. 27 declared a dividend of'50 cents per’share

5 2701949 - Onthe 3;435,033 outstanding- shares of capitat’stock,’ payable Sept: 29,

*"6704.046 1948 to holders of record Sept. 13, 1948. 1 o . S |

R This  will' be. the first” dividénd’ paid by the’ company. since Sept. 19,
1946, when ‘a distribution of $1‘ per share was made.—V. 168, p. 549.

Net income n‘fber»‘Fe'd, inc. taxes_

7Months Ended July 31,-1947—
*Net railway operating income
Non-operating  income (net)...
Fixed chgs. and conting. interest

- 1§520,835

$2,360,329
16,704,846 :

Net ‘income bef. Féd. inc, taxes_l 154,344517
“ Fed. income’ tax -carry-back -credit. o8

2,558 .
75,000

,000

North Ameéricani Co.—Income Statement—
Period End. June 30— 1948—3 Mo0s.—1947  1948—12 Mos.--1947

; Total dividend.income. - $2,926,526- $3,519,307-$13,906,983 $19,517,164
. Total -interest income.. = '27,224" "’ 17,720 © 122,906 | * . 67,438

= $2/953,750 © '$3,537,027 $14,029,889 $19,584,602
255,451 336,857 936,883 '1,193,525
120,000, - 123,000 . . 630,000 702,000
16,926 45,082° 114,252 .° ' 209,307
9,341 83,113 .45;958" 684,549

Net- inc. after Fed. income’ taxes 483,669,517  $2,701,949" 18967,563-

* *Befcre ‘New Haven: Fegieral: income taxss, {Defleit. ¢
tIncludes cperations of the' Boston & Providence' RR. but excludes
.fixed charges of that compary under plan of reorganization. ; Includes
v Aceruecd and  unpaid, charges ugainst Boston & Providence’ypropemey~
i for Boston' Terminal Co. taxes and pongd - interest: 1947 net income
includes: fixed cheaiges and contingent interest’ om basis: of reorganiza-

Total income:
. JExpenses
' Federal income tax
Gther*, taxes:
eih it g v 2 PR ‘ i Int, on bank loan notes
New York Ontario & Western Ry.—Earnings— o5
July— Wi n 048 L 194
Gross: {from railway_.__. = $635924" - $691,287.
34,466 “1,614
#30,531 - *149,750

e Net income
$%gi?942 Eains, per common sh.
145,664
25,925

$2,552,032 ° $2,948,975- $12,300,796 $16,795,221
~$0.30 $0.34 . §143 51.96

PRO FORMA' CONSOLIDATED INCOME STA
A 12 MONTHS ENDED .JUNE .30, 1948
. 4,092,742, 4,945.648 ' - (Including North American Light & Power Co. &

5#88,597 .. 52,167 . Total operating revenues L Thngh
875,698 ¢ ,67]:9.734’ - Operating. expense:

3 1w » ' Maintenance it
.Taxes, other than’income taxes.
Provisions for inc _taxes ;

Ap:proprlgtlgns_x for depreciation’ reserves.

295,107 TEMENT,
From Jan, 1-—
Gross from railway:
~Net from railway-. 63,493 - 400,094 4
. Net' ry..oper,income.. . 844,892, .7 #5886,
fDeﬂclt. V. 168, p; 548i 45 7 ‘

Subs.) A
$115,663,014

4,591.897 ¢ 4:857,726

936y,

) 4%

g ¥

New York Steam Corp.—Earnings— ': iy
Period End. June 30— .. 19483 M6s~—1947 '~ 1945--12 Mos.—-1947"
Operating revenues ... $3,831,233" $3,215,466 $20,114,918 $15,396,982
Oper, rev, deductions... . 3,592,133 . 2,928,849 17,669,376 - 14,431,435

$239,100  $286,617 $2,445,542 -
10,763 ,103 - 48,521

$299,720 -$2,4%4,063
279,835

Net operating reve'm‘u; '

$19,925,597
Total non-operating revenues

2,595,306

$22,520,903
4,612,897

Gross . income
Net interest charges
Preferred dividends :of- -

+'Other- deductions

Operating income _._

$965,549"
Non-operating” income. ..

1,105

+-$1,016,65
- +-1,146,658 - 1,121,453

250,000'. - 250,000
481,097,405

o

3

: N bsidiaries...
‘Gross income ;

Income deductions ...
Misc. reservation:of net

$249.862
283,655

50,000

.+ Pro-forma: bal. for com. divs. and’ surplus. $15,249,25¢
< Pro forma earns: -pér’ sh: of com. stk. of North Amer, Co, -~ $1.78
Herbert"C.* Freenman, President, states-in-part: .- ; !
The reduction  in ‘this  year’s corporate net‘income is dueentirely to
.distributions and: sales: of - investnrents -by- North* American . in com-
i pliance with requirements of the SEC under:the Public Utility’ Holding
Company- Act:: Thus; in- the-main,: it’ represents- earning power trans- .
ferred by .the company .to’ its stockholders.- 3 {
The" reSults’ do  not’ include: any. i from: North -American-Light
&:Power..Co. . The' carrying. out..of-a«plan. providing..for..the" liquida=
tion of Light & Power has been delayed by. the, filing of an appeal.
The' compahy'. has' completed - the*-distribution: or* sale” of all’ of .
its *holdings of : common* stock™ ot Potomac: Electric - Power~ Co. and :
- Wisconsin Elettric ‘Power’ Co. " Directors- -also* have :just authorized -
the ' sale” of" part '6f" the company’s remaining holding of 166,667
shares of common stock of Pacific” Gas' and~ Electric Co. and the .
(divestment -of thé: balance  through~ &~ partial’liquidating ' distribution -
of : one share ' of . Pacific * Gas - & Electric - common-" stock” on
each:80 shares. of North' American, - This- distribution will be _made
on Nov. 1'to'North’.American: stockholders of rétord Oct. 4, with cash
paid.in the’ amount ;of  43%c’ in" lieu of - fractions  for ; each  1/80th
share” of Pacific Gas and’ Electric, Sl T
‘Dissolution ‘of = North - American: Light' & - Power; Co:, as_ pyopusedv.
under amended plan‘ I of- North.American: Co,, awaits decision’ of: the”
Circuit Court: of -Appeals; in, the-appeal. taken: by: certain minority -
. ”'stockholders-of- Light-& Powet. - North American owns- all- outstanding -
securities .of Light & Power, excepp about 15%" of  its (common-stoci}f-
> Under- the' plan, as ‘approved’ by the SEC. and the' District Court, the.
minority’ common -stockholders of Light & Power- are to- receive’ threé-
tenths' of* a* share” of Illinols Power: Cd, common- stock  in+ exchgng; .
for each share of Light &' Powet" conimon., - They -are to be’ entitle
for a’ limited . period to tender: the ' Illinois Power' common stock 2
received 'to North American«for.cash at a’-price” equivalent to $7.3
& share of Light & Power common.—V,:168, p, 649. %

: Northein: Pacific Ry.~~Earnings—
y _ . 19ay- 1987755 T1948
- $12,858,805 $11,126,110 = $9,796,754 $1.

2,746,411°  1,9807384 ~'1,249.989
1,598,713 1,275,278" . 830,513

50,000
30,115

Net loss $83,793: $.
W B e (009 omitted)
Sales of steam’(pounds) 2,977,243 . 2,925,283

*Profit.—V. 167, p.; 2471

- $354,799
16,322,363 « 14:200,913

New York Susquehanna & Western RR.—Earnings—

July—, A 1948 1947 71946 1945 "
Gross. from railway $351,982 $314)338 $277,479" - $380,398
Net' from railway 62,733 66,467 16,291 146,964
Net ry.: 8per. income___ 14,296 $7,022° . *70,983"" ' 60,818

From Jan, 1= .| i &
Gross from railway.
Net' from railway..__ .
Net'ry. oper. income.__

*Deficit.—V. 168;. p. 548.

2,279,815
567,964
263,597

2,357,470
'634.267
1169898

2,960,542
/820,439
192,062

2,867,148
1,155,034
406,186,

Neéw York Telephone Co.—Earnings—"
Perlod End, June 30—= - 194813 Mos. 1947  -1948—12 Mos.—194T
$ $ $ e

.

Operating . revenues ____ 99,882,397 £2,625,269 382,368,817 340,424,'.;0'3
Operating " expenses .___ ' 74,890,615 60,438,918 288,814,152 244,451,333
Operuting - taxes 14,240,192 13,002,237 54,854,175 55,439,371

-38,700;490° * 46,533,952
-111,409

163,252 1,441,443"
9,347,366 40,141,933’ . 40,643,391
6,966,491° . 3,430,572

38,930 © 1,113,192
-33,195,442°
8,426,000 33,704,000
197,826+

"Net: oper.  income:l_. | 10,751589° " 9,184]114
Other income” (nét)-___ * . 278,789

11,030,378

21

.Total income
 Intevest: deducticns' i..~

~Net income: _ 1004

L §;891,448-. 5,228,174
Dividends

8,426,000
¢ 4654485

37,214,819
. 33,704,000 -

13,510,819

‘Balance _________ o

o ©.*528,558"
*Loss.~V. 168, p. 549!

1945 |
2,018,180
2,277,693,
1,959,774 .

. New York-Title' & Mortgage Co.—Principal Payment—
“The trustees of Mortghge" Seties F-1 have' announced another: prine: -
cipal distribution of 6%, or $1.626,504; to be made Sept.' 30-.to-holders - Gross' from. railwhy
of ‘record Sept, 10." Since’ 1935, the’ trustées: have distributed-577s%,»  Net.from ~railway._

or $14,224.899, incomie and 60%, or $16,311,417 principal. - The" next " Nef TV, _Oper. _incom
regulav-inconie paymeént will be made Dec, 31.—V. 167; p, 1812, . - —V. 168, p. 549,

railway
Net from’ raiway....._
Net' ry. opér. income._.
“From Jan, 1 . 84,988,588
- 20,380,606
11,811,926

. 82,545,956, 76,574,896 * 68,170,290
13,726,688 - - 13,925,176 - 6,899,205
. 7,783,868 8,788,983 . 3,419,744

245"
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Northern States Power Co, (Del.) —Weekly Output:-
glectric output cf this. company for the .week ended Aug. 28, 1948,
Lotaled 64,768,000 kwh., .as compared. with 54,311,000 kwh, for the
corresponding week “iast  year, an increase of 19.3% . ;

Court Approves Plan—:- :
qhe reorganization ' plan has been approved by the U, 'S, District
¢ at Minneapolis. ' The plan vl}ad_prevlvo‘usly. been approved by
ghe SEC.. The ‘plan provided “for: distribution’ of "the Delaware com
any's holdings of Northern States Power Co, of Minnesota to its
stockholders on & basis of approximately. 78% - to preferred’ and 22%
10 common stockholders. of the Delaware. company.—V, 168, p. 849,

Northern States Power Co. (Minn.) (& Subs.)-—Earns. -

period End. June 30— 1948—6 M0s.—1947 * - 1948--12 Mos.~—1947
joparating revenues .. $34,291,273 $30,915,029 $65,110,047 $58,768,279
oOperation - - 15,042,243 11,910,095 28,560,144 22,651,976
Maintenance . 1,885,071 . 1,743,442 . 3,965,890 . 3,340 541
Depreciation ————— 3,210,000. - 2,293,500 . 6,142,500" . 5,582,500
wa7c3 (other than inc. 3,837,607 .. 3,370,438 . 7,325,754 6,537,533
Fed; income - taxes. 3,294,725 . 3,436,075 . 5,656,350 - 6,425,550
State income taxes 354,075 387,725 587,650 772,300

$6,667,550

$7,134,752° $12,561,757
153,473

120,756 297,919

$12,859,677
3,325,317

.$9,534,359
56,205
$9,478,154

Net oper.-income_ ..

other income (net).... 244,039

$13,701,968
3,671,15¢

$10:030,8'14
56,200
- $9.974,609

56,621,024
1,580,256

$5,240,728
. 28102

Gross income

$7,255,508
Tota] income aeducts....

1,886,622

Balance .
Subsid. divs. and -min.
intcrest .

$5,368,886
28,102.
$5,340,763

Wei income ...
Dividends—
Preferred, €5 series_.
preferred, $3.60 ser .
Common :
~V. 168, D. 649,

$5,212,625

171,875
866,250
9,615,111

495,000

495,000
2,815,111

2,815,111

990,000
5,630,222

Northern States PoWer Co. (Wis.)—Definitive Bonds;'

Definitive {irst' mortgage: 2% % ‘bonds. due April 1; 1977 are now
ready for delivery m exchange for outstanding temporary ‘bonds at
Tre Chase Natjonal Bakk:of the City of New Yoik, 11 Broad Street,
New' York, N. Y. h :

. CObNSOLIDATED INCOME ACCOUNT

- Period End. June 30— : < *1948—6 Mos.-——1947 - ' 1948—12 Mos.—1947
Operating revenues .. .. $5,464,058  $4,877,256 $10,391,795
Operation 12,811,394 1,921,244 © 4,952,123
Maintenance ‘. 123,304 .0.279,095. ' .':754,981
Depreciation = 435,720 ' 415,800 .- 851,520 -
Taxes (other: than ing.) ' - 574,143 {487,182 ' - 1,114,034
Federal “income “{axes 406,700 ' ° 491,500 724,650
State income taxes 70,70¢ 7 *71,20Q 108,150

$837,045 " 1§1,211,233 - £1,886,335
128,116 ° 7 122,077 253,955

§965,212 81,333,311
298,882 446,168

$666,330

13,567
540,000

3,704,314
543,855

948,086
149,360

$2,200,276
233,814

Netb opéx". income‘
Other, income (net)...-

Grosg income -

$2,140,291  $2,434,090
Total imcome deducts,.. 5

741,062 - 804,845
$1,399,228 * $1,629,243

27,135 © 27,135
1,080,000 - 1,056,595

Net income
Dividends—

Cumul, . pfd.,

Common .
—V. 167, p.

Northwestern Pacific. RR.—Earnings—
July— 5 21948 . 1947
Gross. from ‘railway...: $647,714
Net from rallway 174,455
Net .1y, oper, - income.. 92,942
From Jan. 1— :
Gross from railway.
Net from railway....
Net ry. oper,- income_.

*Deficit.—V. 168, -p. 549.

$487,143

13,567
532,198

1945

- $607,279
80,395
18,270

3,617,144
716,851
346,392

. 1946

. $484,899
52,113
*5,463

2,486,757
#485/413
+842,153

112,233

4,744,749
772279
235,867

3,870,256
867,370
365,798

Northwestern Public Service Co.—Earnings— o
Period End, June 30— 1948—3 Mos.—1947 1948—12 Mos.—1947
Operating  revenues.___- $1,269,359 . $1,145,672 - $5,121,006- $4,502,505
Oper, exps, and taxes_. 1,066,935 926,006 4,244,919 - 3,636,693

$202,424 $876,087
, 30 337.

Neot oper.: income_.._.
©Other income

$865,811

3219,666.
5 1,313

Gross income..__.__.

$202,453
Inb, and other deducts,.,

+ 36,536
$165,918

$215,671
42,577 .

$177,095

$876,424

160,115 184,227

Net income
V. 168, p. 487.

Ohio Edison Co, — To Increase Common, Stock and
Issue Rights— J }

$716,308

The stockholders on Sept. 20" will consider. increasing-the authorized

:gmmon stock from 2,000,000 shares ‘(all outstanding) to 4,000,000
ares, ; ; .
The company plans shortly to offer common stockholders of  record
Sept. 22,1948 ‘the . right to  subscribe to - one -additional . share - of
cemmon - stock - for: each seven shares held at $27.50 .per share, ‘This
Will call for. the issuance of 285,713 additional common shares. . .

The Commonwealth & Southern Corp., the parent, owns 90% of the

Ohio, Edison Co. common stock now outstanding, and plans to sub-
scribe: to -the 256,549 additional shares to .which it will be entitled
under the subscription plans.—V, 168, pp. 849 and 746,

Ohio Oil Co.—New Vice-President—

R. N. Montgomery," Vice-President and -General Superintendent. of

The Illinois Pipe Line Co. of Texas, retired Sept: 1 after 39 years' *

Service with the company and' its affiliates.
Samuel

East Texas  [ield. g
The Illinois Pipe Line Co. of Texns took over. the.Texas operations:

He was succeeded by

formerly conducted by ‘The Illinois Pipe Line Co.~V. 168, p. 746. X

Oklahoma City-Ada-Atoka Ry.—Earnings—

July— 1948 1947, - 1946

$62,785 - $62,919
9,236° 16,774
1,629 -1,732

468,139
L 151,017
40,563

1945
Gros§ {rom railway.._. .
Net from railway
Wet ry, oper, income...
From Jan, 1—
Gross from railway._ ..
Net from railway
ct ry. oper. income._.

*Deficit—V, 168, p. 487, -

18,290

.7 602,813
239,001
71,020

11,202

653,913
1£0,389
41,267

336,300
109,983

Oklahoma Natural Gas Co.—Earnings— :
& 12 Months Ended June 30— 1948 1947
obrating revenues $18,897,572 $17,050,700
beration L 8,179,580 17,789,104
ictenance, ' 7 1 LT T 1,008,217 " 694,795
Cotirement reserve acerual 1,467,605
Fooual: tanes. . - 1,169,409 - 989,399
ieral and State | 2,205,000, * 2,052,950

$3,625,961
47,075,

Utility . operating

ther income (net) : °

45,938

Gross  income

Total 1ncom $4,823,698

693,084 -

$4,130,613
427,500

Nel income

Pros $3,037,980
te erred stock dividend. requirements 4

27,500

Earf'"!&nce applicable. to-common. sts. and gurp.- $3,703,113

‘mngs Al $4.48
58, o 84

er com, sh, on.82 DB ia nio i $3.16
—y SBE 827,013 shs :

bitized for FRASER -+ -
gl //fraser.stlouisfed.orgl . i ay.:. ...

$13,457,878 .

Depreciation __

$9,331,932

814,500

971,600+ General interest' (net)

‘Operating revenues ...

-'Taxes (other than Fed.

 $867,125."

$682,898 -

A. Click, who was Superintendent for the company ‘in the-

©$100,277
38,999 .

761,291

" Operations . 7 6,146,303 - 5,329,624

1,898,497

$3,673,035 - : . e =
56 - “Gross income; $4,690,714  $4,560,754
- Total int. deductions...

$2,610,480 °
3.

Old Poindexter Distillery, Inc.—May Liquidate—-
. If the. directors on Sept. 7 approve a program of dissolution and
liquidation for this company, - a .special meeting of. common stock-
holders will be:called to consider the proposal. -

E. E. Beisel, President, declined to elaborate on thé ‘proposal. = This
corporation operates a 60 barrel daily distillery at Ekron, Ky. It
was formerly A, K, Taylor, then the
and: finally ‘Old’

Poihdexter  Distill 1 ¥
o ery, Inc. Principal brnm; is “0ld

a bonded whisky.—V, 167, p. 472,

Omnibus Corp, (& Subs.)—Earnings—
Six Months Ended June 30— )

Gross revenues

Exps. and taxes (other than Federal)...

Prov, for Federal income ‘tax

1948
$7,532,694
7,181,331
184,950

$166,412
247,965
161,934

1947
$7,548,551
6,414,530
453,084

Net income . 2
Cash "dividends on p{d. stosk
Cash. dividends <cn .
Earnings per common share

*Loss,—V. 166,. p. 2472,

$680,936
247,955
323,869
$0.66

Oxford Paper Co.—Earnings— - - i

Period— . =3 Mos. End. June 30— 6 Mos. End.
; 1943 . 1947 June 30,'47
$1,159,831 $2,079,015 $2,916,929
21,621 42,222 72,506

$2,121,237 $2,989,436
550,656 452,068
121,949
364,300 639,700 1,009,000

$443,455 " . $808,932 - $1,395,939
o 80830011 81461175 1$3.00

Gain from operations._
Other incom:z (net).__

Total income $1,181,452
313,718

Interest on notes snd . de 59,939

Frov, for: incoma taxes

Net earnings
Earned per. com
—V. 168, p. 319

Pacific Coast Aggregates, Inc.—Larger Dividend—

The directors have declared a dividend of eight cents per share,'

payable Sept, 24 to stockholders of record Sept.- 10. This compares
With - quarterly “distributions of ~five ~cents per- share made 10 .and
including” June 24, 1948.—V, 168, p. 849, :

Pacific Coast' Co.—Earnings—
Six Months ¥nded June 30— ! 1948
Sales of ‘products and merchandise- and reve- -
i nues from oth2r operations - $4,361,181
Cost of goods sold, operating expenses, depre-
ciation, depleticn .and . taxes 4,238,068
$123,113

Cro46

1947
$4,331,600
24,046,370
$285,230
fre 599

118,000
2,155

Profit from operations

Minority share Pacific Coast Cement Corp.

Profit héforc";urp]ns and cther adjustments.
Tederal’income tax prior years.
Miscelluneous :items  (net)

578,059 $164,475
Cr24,653 " - :
141

$63,347

‘ Net fcsults for -ﬁﬁl'ind

—V. 168, p. 349, .
Pacific Public Service Co. (& Subs.)—Earnings—

-, Period End. June 30— 1948-—3 Mos.—1947 '1948—6 Mos.—1947

$4,013,411 $3,216,536 $7,856,527 $6,455,195

2,140,533 1,821,120 - 4,083,192 3,539,023
103,076 114,756 203,875 196,212
237,241 477,637
193,423

$1,339,136
148,576

$1,487,713
~ 80,579
466,700
$940;433
31,000
$909,433

$1.95
181,02

$179,937

Operations

Maint. and. repaivs_...

Deprec., depletion - and
amortization 222,325
157,607 ' 392,786

$900,716  $2,699,035
16,932 : 170,703

$917,649~ $2,869,738 . $1,993,353
56,1507 ~149,96% - .
319/600 . 950,400
.- $641,898 ° $1,769,370
23,437 62,000
$518,460 - $1,707,370

$111 . $3.66
$0.50 $1.89

inceme) 317,848

Netine. from opers..
Other income ... o

Total income: )
Deducts. from’ income...
Fed. ircome laxes (e:st.)

£

690,100

Net-lncm;ne
Divs. on pid. stock of

subsidiary 46,375

Estd. net’ income....-
Earnings per-share:

1st pfd. stock..

Common  ctock .. £
—V,.167, p. 1925.

Packard Motor Car Co.—Declares 20-Cent ‘Dividend—
The directors on Aug. 30 declared a dividend of 20 cents per share

$2.46
$1.14

on:the common stock, payable Oct, 18 to holders of record Sept.”18.:

This compares with 15 cents per share paid on Mar, 29, last, and on
April 1, 1947. The latter payment was the only one made last year.
George T. Christopher, President, stated. that the company’s earn=

~ings are continuing at a better rate than at any time since 1929,

May Reduce Number of Outstanding Shares—

It was reported Jast month that the -directors are considering’”a
proposal to reduce the company’s outstanding 15,000,000 shares by a
1-for-3 or a' l-for-5 .exchange into new stock. - To facilitate such
an exchange, If submitted to and approved by the stockholders, the
company is expected to purchase 100,000 shares in the open market
in. order- to "have -available in‘the treasury a sufflcient ‘amount of
stock for sale to stockholders who may ‘want to bring their holdings
to amounts that can be divided everly into shares of new stock, if
the exchange pian becomes effective. A total of approximately 60,090
shares - have ‘already been purchased, according to reports~—V. 168,
p. 487.

Pan American Airways Corp. — New Orders Received

It was announced on Aug., 27 that 18 more engine analyzers for
Pan  American- World "Airways clippers  have been ordered from the
Sperry Gyroscope Co,

The new electronic tiroutle shooter which ' pie-detects ‘powerplant
troubles- during flight will be instslled’ on all' Lockheed Constellations

of the trans-Atlantic flect at the Airline's LaGuardia Field head- -

quarters, New York. .

Delivery of the first analyzer is expected this month.

This additional order  amounting to $63,000 raises Pan American's
investment in the new. trouble .shooting technique to $133,000. Pan
American, ‘first airline to acquire the new:analyzer, recently ordered
20 from Sperry to:equip the-new Boeing Stratociuisers. which will be
delivered late this. fall—V, 168, p. 650. :

Panhandle Eastern Pipe Line Co.—Earnings—

Period End. June 30- 1948—6 Mcs.—1947  '1948—12 Mos.—1947 *
Total gross reveaue.... $17,026,016 $15,246,127 $32,173,865 $29,065,211
< 11,805,534 10,492,915

1,539,456

. .4,240,008
1,214,302

Maintenance £
Prov. for deprac., deplef.
+ and.amort
Taxes—State,’ local and
misc. Federal...._.__..
ior Fed,

788,464
2,621,331

566,080
2,225,439

646,181
2,015,000

$4,503,601
56,953

4,825,892
1,513,650
3,705,000

$8,714,431 ~ $8,577,339
216,759 91,070

$8,931,191  $8,668,410
/963,059 -

$7,968,131

758,531
2,120,000

Prov. income

Net cper. revenue..... $4,531,38%
Other income 99,330

463,397
$4,224,816

469,637
$4,091,117

- Net income $7,738,262
Net income available fer
-common stock.
Shares of common stock
Net income per share..

3,811,117
1,620,000
$2.35

3,949,876
1,620.000
$2.44

7,415,691 .- 7,178,262
1,620.000 - 1,620,000
34.58 $4.43

Franklin County Dlstiliery, Inc,, !

.470; matured long-term debt, $4,843;

132,425

-.accounts receiveble, $1,144,460; inventories, $3,842,476;

' $261,462;. accrued - accounts,
.$550,000;

441,991

$1,960,120-

33,235
109,932

$1,193,322

$1,146,447

.Federal  income taxcs.

1,230,646 -

3,310,000

930,147

CONDENSED BALANCE SHEET, JUNE 30, 1948

ASSETS—Gas plant, $132,826,257; intangibles, representing gu' sales
g:ﬁx pgrghlx\zs;sg?’mmcts}, letg._ $493,393; other investments, $2,567,092}

sh, §13,129, ; ‘8pecial deposits, $169,146; U, S. Govt. i
SG,d501,014;upaccounts St
and - sapplies, $2,579,975: prepayments and other deferred ch :
$631,777; total, $162,940,912, " o, SR gllaeEs,

LIABILITIES—Capital stock (1,620,000 shares,
paid-in surplus,
preferred stock,

no par), $20,250,000;
$275,000; earned surplus, $21,497,556;- 4% ' cumulative
) $13,750,000; preferred stock in treasury,. Dr$2,790;
terial debentures (due $2,000,000 on each May 1,
inclusive), $46,000,000; promissory notes (principal payable $1,100,000
each March 1 and Sept. 1, from Sept. 1, 1948 to March 1, 1956, balance

‘payable Sept. 1, 1956), -$18,900,000; totul' capitaiization, $120,669,768;

accounts payable, $1,056,677;. dividends declared, preferred stock, $137,-

accrued taxes, $4,720,413; accrued
interest, $192,031; : “ :

clathn, depletion and . amortization, $32,263,932;
$1,362,149; total, $162,940,912.—V. 168; p. 154,

Parke, Davis Co.—A special offering of 13,000 shares
of . common- stock: (no' par) was' effected “on the New
York Stock Exchange Aug. 31 by Dean Witter & Co. The
stock was offered at $26.75 per share, with a commission
of 75 cents. The sale was completed in nine minutes.—
V. 168, p. 155, . '

Parkersburg Rig & Reel Co. (& Sub.)—Earnings—
8ix Menths Ended June 30-— 1948 1947
Net sales $5,1178,507 . 84,781,023

4,468,278 3,652,290

<0 TTL,874 - f 120,852
$538,355 '
40,402 22,991

$578,7587 $430,872
7,138
226,843
Net, income. : $344,776
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
ASSETS—Cash on hand: and- demeand deposits, $366,276; notes and

sinking - fund
notes receivable not . due

Profit from operations
Income: credits,

Gross_ income -
Income charges
Prov, jor Federal and State in

for: retirement of ‘preferred stock, $2,361;

and . notes .receivable ¢net), " $4,032,670;. material-

91 11

1949 to 1971, .-

deferred liabilities, $2,533,429; reserve- for depre- e
“other  reserves, ™

$407,881

9,176 V.
162,073 . .

$259,623 .,

within cne year, $102,977; property, plant and equipment (net), $2,029,- .

140; ‘deferred charges, $31,469; tolal, $7,819,159,
LIABILITIES—Notes payable to hanks, $100,000; accounts- payabls,:

$100,000 per annum 1949 to 1951 and  $125.000 in 1952 and 1953),
reserve. for contingencies, - $501,168; . $4.25 . cumulative pres.
ferrde stock, $1,662,300; common stock: ($1 par),
surplus (donated and paid in), $644,102; earned -surplus, $3,263,271;
total, $7,619,159.—V. 168, p, 155, .

Penick & Ford, Ltd., Inc.—Earnings—
Period End. June 30— 19483 Mos.—1947

Gross profit from inc.
from  operation $2,092,154 $2,114,775  $3,692,107
_1,199,889 1,102,256

$4,680,238
Selling, adv., gen.
$892,264 . $1,012,518

2,390,623 2,344,373
$1,301,484
12,328 . 35125

$1,313,813  $2,371,690 *
TU1eBe -, 174,428
4377117 815771

$697,317. $1,321,390 *.

738,000 . 738,000 -
$0.94 $1.79
T d

i Penn Electrie Switch ‘Co.—Defers. Dividend— )
' VIt was -announced -on Aug. 30 that the company has taken no action
on . the quarterly dividend ordinarily ! payable on or about Sept, 15
-on .the: $1.20 cumulative convertible “class. A stock, - par. $10, The
last regular gquarterly: payment of 30 cents per: share was made on
this issue on June-15, 1948.—V. 165, p. 1872. v

admin, . expenses
Operating income..._
‘Miscell," income.. (net)__ 1,807 19,105
Total income $894,072 - $1,031,624
Depreciation o 88,753 87,103
Prov. for Fed, inc. tax. 312,421 376,016

$432,897 $568,500 -
138,000 138,000
$0.66 - $0.77

Net income ...
No. -shares outstdg.
Earned per share
—V. 1687, p. 2472,

Penn-Ohio Steel Corp.—Preferred Stock Placed Pri- |

vately—Hill, Thompson & Co., Inc., New York, Sept. 1,
announced the private placement of 5,000 shares of 5%
($100 par) cumulative preferred stock at $100 per share.

Formation of the corporation by a group of former officers of the ’

‘Empire Steel Corp.; headed by Samuel E, Magid as Chairman of the
board; ‘and Joseph' B. Montgomery, Jr., as President, was announced
June 15" last following the sale of Empire Steel to the Studebaker
Corp,

Main-offices, of the corporation are in Birdsboro, Pa.; where- the’

“corporation “has- leased . the  Naval  Industrial Reserve Plant for  its

initial production.~-V, 167, p. 2690,

Pennsylvania Electric Co.—Earnings—
12 Months Ended June 30—

Operating - revenues.

Operating expenses

Electricity purchased. for resale

Maintenance . ... :

Prov. for deprec. of utility plant

Amort. of utility plant acquis. adjustments

1948 1947
$36,656,377 $32,722,464
16,206,351 12,758,758
1,683,941 1,403,518
773,106,468 - 2,478,777
3,063,979
862,956
2,838,000
340,116
1,504,264

$17,060,302  $8,130,864
50,352 60,772

862,956
2,438,400 '
317,826

State income  taxes.
Other taxes

Operating income
Other income.

$7,100,654
1,740,353

$5,360,301

Gross -income
Total income deductions._.

2,544,764
$5,646,872

Net income
—V, 167, p. 2664.

Pennsylvania Power & Light Co.—Earnings—

Period End. July 31+ 194¢-—~Month-—-1947 1948--12 Mos.—1947
Operating revenues $5,245,243
Operating’ cxpenses 3,417,376 - 2,799,001
Federal taxes 381,317 - 387,684
Other taxes 153,829 % 137,925
Depreciation . ‘311,000 292,506 3,307,833 ' 3,344,797
Amort. of electric plant g ; b :

acquis. adjustments_. 144,056 144,056 - 1,_728,675

$11,913,419 $11,475,064
: 93,598 - . © 94,709

$12,007,017 $11,569,773
7,444,636 ' 7,122,234 *
1,980,000 1,980,000

39,034,229 32,565,313
5,363,502 5,526,215
1,820,364 1,649,118

.. $8317,665
2,057

1088 - income $639,722 - $828,069
Net inc. aft, chgs. .. 502,004 450,573
Dividends applic. to pfd. stocks for the pgnod_
V. 168, p. 850.

$826,107

Net oper. revenues...:
- 1,962

Other income (net)...-

Pennsylvania RR.—Earnings— :
. July— 1948 1947 : 1946 1945‘_ :
[ " from railway_.._ $86,131,799 $73,679,563 $76,850,499 $81,311,251
gzgsgro:n railway 4 16,657,674 - 10,718,750 - 9,152,567 .415”.‘2’71,303'
Net 'ry. oper.: incoine....’ 7,128,407 . 4,389,238 5,229,140

From Jan, 1-— b
Gross from rallway.... 563,553,308 512,328,459
Net from railway.... ‘80,346,301 65,797,624
Net -ry. oper, income... ~25225,178 16,192,839

*Deficit~

453,080,360 575,908,408
27,690,878 134,565,905 .
1,056,046 * 76,166,269

$2,335,865

2,879,393 :+

84,587,479 $63,168,022 $56,289,152 -

1,728,675 | :

$646,856;  notes payable - to banks (due ,

$190,000;. capital”’ )

1948<-6 Mos.~—1947 ' '* )

44

1,451,972 ..«

$8,101,636 "7

B.771,360 |
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Extends Postwar Program-—

Announcement that this company’s postwar program for new equip+
. aacnt. and equipment.. improvement Lias. been - greatly. extended and
sugmented, and now reaches a total of $216,700,366, was made on

A\lg. 26 by M. W. Oletent, ' President: « 4t now ‘constitutes;  he said,
{1he largest single project of betterments of any kind. ever undertaken

i the. railroad’'s 102 years of history, © .

' Now included in the program are 566 new diescl electric locamotives;
305 mew lightweight all-room’ sleeping cors, .overnight coaches, twi
unit and single diners, and lounge and other feature cars; 273 coaches,

parior, dining and feature cars being completely modernized; 4,400 new

Phillips Petroleum Co: (& Subs.)—Earnings—. -

6 Months Ended June 30— g 19343 19547

‘ ; 212,106,252 132,304,216
‘el ses,

o P 50 577,150 - 93,184,315

2,000,000 . 1,275,000

21,105,418 116,382,202
12,942,400 6,003,000 "

.Gross Inoeme

- Cost ofproducts sold, oper.. & ge
' taxes. & interest. : :
Provision for continge

‘Reserves for. depletion,

.. costs and. retirements
:Provision .tor ‘Federal taxes otr ‘income_

nt

< U, S;:.Govt, securities.”

¢ "Mercha:

CONSOLIDATED BALANCESHEET, JUNE 3¢ ‘
' ' 1948 194

) ,%:“

26,677,317
3,832,193
219373
21,199,156

.. ‘ASSETS=Y

e 25,862,554
Gain 5,251,985
3.679.471

thpr - investuients
othpr. i ! 51,157,024

Accouii§ ‘recefvable (iess ' reserve) ...

% rdise .and ‘malerials (at lower of .
ormarket). -~

Advances to_supp.lers,-deposits, etc.

+Land, buildings uiid equipment

142,763,132
' 4,411,436"
101,087,467

. 92,957,013

3,410,391
88,435,793

- THE COMMERCIAL & FINANCIAL: CHRONICLE = . . % ... . . Monday, September.6 1949

)

‘- Xreight cars, Gooawill, patents and loenses._ ...

and 8,149 others . undergoing extensive heavy repairs
“egid | reconstruction.—V. 168, 'p. 650, i s .

} Net profit’
Shares outstanding
Net profit per share -

36,481,282 15,459,699 -
6,045,106 4,916,087
$6.03> ' $3.14

Peunsylvania Reading Seashore Lines—Earnings—

_ July— . 1948 1947 1946 - 1945
Gross from’ railway__._ $1,511,763 - §£1,500,765
Biet from railway 366,194 527,174 563,768
et ry. oper. income... 89,011 237,363 305,335

From Jah, 1— : ¢
Gross from railway_... 6,530,478 6,384,901 6,013,659
Xet from vailway. . _..._ #321,240 219,113 215,210
Net ry. oper. income_.. *1,937,321 " ©1,407,204 .*1,145211

7 " *Delivit.—V. 168, p. 549. : L

' Philadelphia Eleciric Co.—Weekly Output—

‘The electric output of this cowpany and- its subsidiaries for the

week ended. Aug. 28, 1948 amounted o 141,657,000 kwh,, an increase

“of 9,895,000 kwh., or 7.5%, over the corresponding week of last year.
. CONSOLIDATED : INCOME ACCOUNT

i2 Months Ended June 30— 1948

727,743
456,320

6,918,544
1,626,955

1947

31,567,771 . $1,592,898 ~

*53,430 . ,

6,707,709 .

—V. 165, p. 350. RO ‘ ‘
Pieneer Service & Engineering Co.—Weekly Output—

for the week endéd Aug. 28, 1948 totaled 268,340,000 kwhi, .as com-

s pared with 228,427,000 kwh, for the coivesponding weelg last year, an«

increase of 17.5% .—V. 168, p.. 620, <

Pittsburgh Colie & Chemical Co—Places Bonds Pri-

"vately—The company has privately sold $750,000 addi-
* tional “first ‘mortgage bonds, 3% % series due Nov, 1{
1964, at 100 and interest, it.was announced .on Sept. 2.

No underwriters ‘were involved, _ s _
The net proceeds will be used to reimburse the treasury for per-
manent additions to the company's properties.
The additional bonds brihg the amount .of first mortgage . bonds

now. outstanding to $3,755,000,—V. 168, p,42§4.i vy e 5

ot iy _.Accounts -payable and .acciuals
Tlectric output of the operating companies served by this corporation .

‘‘Reserves for contingencies. .

1
4,134,555 3 552,015
316,387,623 242,262,631

Frepaid exps. and delecrcd “charges ..

LIARILTLIES— ! LI
Bank J0ANS. L ool cm s acn i 21,464,763
33,216,912 93 156,915
8,921,525

5
sFederal taxes on income_..__ 7,759,289
- 3,000,000

Oiher taxes - &
Dabeutures of foreign subsidiary -giue 1949-50__
Reserves  for inventory price decline.

Reserves  for -insurance o
Reserves' for foreigin-exchange flticiuations

2,276,600
37,000,000 14,000,000
2,971,794 2,652,613
1,853,711 2,018,307
1,000,000 1,000,006
2,250,000 2,250,000

25,640,000 25,640,000
17,186,722 17,186,712
161,682,196 145,112 150

: 316,387,623 242,262,631
#after allowance for depreciation” of $66,6€2,019 in 1347 and $71-
167,028 in 1948. - tAfler deducting” U. 5. Treasury tax notes oi $28,-

8% preferred shares ($100° par vi "

Conimon' thares .cf - ne par value (lsued, 6,
s staled wvalue, $4 per share)...

Paid-in st

Earncd surplas....---

, Bales—Eleciric (thousand Killowatthours). 7,169,567
Gas—(thousand cubic' feet) s 16,975,286

. \ 15,281,514
Steam  (trousand pounds) 2,154,178 .

 "469000 xi’ 1947 and. $39,511,371 in. 1948.—V, 168, p. 155.
1,852,477+ , : : i i sy ;

Pittsburg & Shawmut- RR.—Earnings— " 5
July— 1948 1947 © . 1946 - . 1945
Gross from railway_._ $299,951 - $184,267 (> $156,163 : : $130,142
“Net from railway._. - 92,213 43,275 23,334 28,112
Net ry. oper. income.... ©19,718 29,440 10,312 - 19,217

From Jan, 1— : :
Gross from- railway__._
Net from  railway,....._
" Net ry. oper. income._._.
—V,.168, n.,550.

Pittsburgh & Lake Erie RR.~~Earnings— . -
P’criod End. July 31— 1948—Month—1947

»Ry.. oper, revenues. $3,770,856
‘Railway oper. expenses. ' 2,974,238

$796,618
611,148
Cr548,712

$734,182
15,747

" Total revenues irom utility services
Operating expenses

~ Maintenance _...oeoo_ .
Provicion fer: depreciation.

Public Service Co.. of Colorado—Conversions, Etc.—

' J- E. Loiseau, Presicent,-récently atmounced that :the. conversion
. of ‘the 3% .convertible debentures into comman stock has been greally
accelerated ~since  the -increase in :the common -dividend. By con.
Vert(ng the .debentures. into .cammon stock, the. return received by the
55 holder.is  more -than  double:-the ‘return:.on the 3%  debentures so
/863,121 exchanged, kach:$10C. prinecipal. amcunt. of dekentures may be con«
214,449 vertible -into ‘three shares-of -common  stock atany time -at The
162,165 ‘International Trust -Co.,. conversion agent, Denver,- Colo. ~ As’of" July -
56 ‘15,1948, .$1,270,500 " principal amount. of the . debentures have been .

" lconverted. . - ; v i
s i CONSOLIDATED INCOME ACCOUNT
6 Months Ended June 30— i 1948 1947
Gross. -operating - revenies ~_ $17,647,943' $14,892 421
‘Operating ‘expenses. ... 8,747,605 7,128,820
-.Maintenance and repairs - . 7747,108 766,896
1,145,246, . 857,861
1,258,613 1,144,681
*759,112

: -$
111,494,339
50,555,079
8,682,603
9,157,497 -
17,248,375 "

3
123,279,816
58,425,633
9,824,502
11,746,952
17,812,500
25,470,229
.5656,364

1,840,301
651,003
318,444

1,425,551
492,280
383,616

78700581
151816
- 82,016

25,850,785
305,980

Inccme, from utllity serviees.. L. .. __
olher income, net
G
+ w Gress income

Zalerest on -debi end other income charges... .

* 06,028,593 . 26,156,7¢5
6,871,596

5,363,171

20,793,594
1,965,263

g 802,999
11,671,488

~ 19487 Mos =-1647

$3,035,7527 $25,264,761 °$20:990.144
2,549,009 . 20,061,382 17,554,788
$486,743 © $5,203,379 /:$3,435,356 -

510,010, . 4,284.975. " 3,622,944 "~
Cr584,220.Cr4;707,307 Cr4, 162,563

Amount ‘remaining for ‘stockholders 19,156,997
. Dividends. .on -preferrsd  stock
Dividends on 131 div. pref. common stock..

. -« Dividends -on contmon stock :

Net rev. from ry. op...
“*Ry, tax accruals._____
”Equ}p: & Jt. fac. .rents

. F.Amr.uni retained in the business_...
.+ Tarnings. per. share
« =+V. 168, p. 850.

u;; + Philadelphia  Suburban - Transportation Co.—Earnings

Six Months Ended June.30— . '1948° 1947
Ciross. revenue - $1,812,647 , Total income

QOperuting  expens 1,015,697 .. Misc.' deductions o
318,524 '  Fixed charges __._____

76,024 4
3,770
1,705

$257,055° ' $324,92%
T E5271 - ... 49,150

Taxes, (other’than:income)....
‘Provision'-for Federal and state income ‘taxes_= 2,021,732

4,003,666 6,353,345
G $1.85

$3,727,639.$4,235 030

116,079 " 104,871 .

$560,553 . $5,625,7117:$3,974,975 -+ Net.opcrating revenue after’ .extraordinary.
14,375 .0 125:764 055686 - ‘reduction” in ‘income’ taXes:- 3

z i s s 2 -+ Other ineome, _.___. .. R, R

$749,929 $575,328 . $5,751,475 . $4,080,661 3 :

136;971 - . 134,781 ... 1,270,820 - 853,695
3,404 © 1. 3,411 . 29,512 23,969 .«

$437,136 | $4,451,034 « $3,203,097

Net ry. cper, income.
)Othgr’ income

Gross. income: after extraovdinary . reduction ¢ ;
“uinincome taxes_: 3 ¥ 83,343,718 '8$4,339,921

711,952 839,276

Operuting  taxes e
 Depreciation
..¥Qther charges

54,987 Net ‘income

2013

~~Amort'zation" of debt discount and expense._..
:Bpecial charge __ U e R :
Miscellaneous charges . .. S0t 80,440

/. $609,354
372,426

*Inel. Fed. income ‘taxes
Nei earnings ~V. 168, p:- 650,

266,925 2,731,487 | 1,955,756
" Oiher’ incme ) ; ;

$2;972,059 - $2,5646,539
.+ 340,000 . 199,281

., Net income _:.
~-*Provision -for - divide

sy Pittsburgh'& ‘West Virginia Ry.~~Earhings—"" " ! e
57,993, .57.799 . July— 1943 1947 1946 1945 o BAlARCE L cemeo il $2,632,059::82.048,558
1.472;293 1419 Gross: irem” failway " -$775,028 -+ $625:415 7~ '$454,500°7 $533,450  y “Afier: extraotdinary ‘redfiction’ ef 3830;25’71‘1n"'Ignjincludec' asia
17 106,199 4 126,532 - ‘Net' from - vailway._ - 296,520 177,006 80,3407+ 78,303 ~ special ‘charge below. and. as explained. in *Note.”” +3eing cquivalent
e e Net 2y, -opory income . -5 177716, - 107.216° ~#257,696 . Lo reduction in.Federal and"state income taxcs resulting from claiming
$155,009°  '$188,324- i : aie ML -as a deduction for fax purposes $2,083,885 of cost -of redemption’ and
5,625 5,625 o snv‘f'r;“' —ﬂ “unamort'zed ‘debt - discount. and ‘expense” reldating to first mortgage
48,000 48,0071 Nrtsf - P ot bonds 31, % series (comtra ored't made to’ “unamortized debt discount
R e e and expense”), S : )
& 4 i . . » G - = - v -~ !
254 PR, - msae *Deficit.—YV, 168, p. 550 , ! NOTE—Under -thé-.company’s 1947 refinancing plan,: premiwms and
*oRe y ; g y P s £ "z expelises aggregating $1,820,655 weve incurred .to June 30; 1947, in the
: ¥ redemption -of - the first ‘mortgage “bonds-31,% series. . Such .oxpenses,
© together 'with the unamortized balance of. $263,330 -of ““‘debt” discount
and:expense” applicable: to. these bouds on a° tax--besis, represents
allowable ‘deductions for ‘income tax purposes ‘in 1947, thereby ! result-
ing dn ‘an extracrdinaty reduction of $830,257- in- Federal and -state
~income taxes. A portion of-these expenses .equivalentto -the-reduction
of 3530,257 i iincome “taxes -hasbeen  credited 4o ‘‘unamortized debt

« “Total gross' fucome
Yaterest charges
Debt -discount . and ex
Tacome 'taxes

Tty

1 $322,327 - $374,0%5 -

e Net, h‘lcome-.‘_ﬂ-.u

Freferred dividends - p
» Conemon - dividends ... . ... f‘;:.%‘gg;
1,104,260

3,862,907
- 1,000,008
- 677,320

- 2,433,690 ., *4,540,457.
‘ o 139,071 © 1,541,022
Balance Lo’ surplus 125,637 : 945,121
+~~V,: 168, 1. B} . ) o 4 ;
.. Philadelphia Suburban Water Co.—Bonds Placed Pri- . Pond Creek Pocahontas Co. (& Sub.)—Earnings—
{vately — The company, it ‘was announced Aug. 27, has 6 Months Ended June 30— ; 19487 0 087
. Tlaced privately $2,000,000 first mortgage 3% bonds due cross sales .. il $TBYEST $5.966,996 <
. In 1978, " Of this amount, $1,850,000 was placed with the }'Cost of %ales PrTe TEAE ~4974.137 - 4,454,889

New York Life Insurance Co, i } T '
Income from .operations.... 9.1 $1,512,107 - discount ‘and expensc’ on - the ‘company’s-books and-inciudoc as &

* Proceeds of ‘the financing, together with retained earnings, -ar e % ‘mi : i :
«xpected ‘to- take care 0f o wagter Sompany's -ccnstruc:lon f;duﬁ:., ‘Interest and miscellaneous income______ ., '\; 111,927 special charge In the above income statement.—V. 165, p.: 165. -
LLL. 82,827,287 2'$1,516,813 4

. !r"‘s;\tsl(;;ntil the end of 1950. Drexel & Co. acted for the borrower. B rs i et Y 4 TN i 2 <, s

iy ; 128,354 Publi¢ Service Co. of Indiana, In¢.—Esdrnings—
by Pariod £nd, June 30-= 19486 Mos. 1047+ 134612 Mos,—1647
850,000 ©peraling revenues:..._ $17,619,770 $15,225,573 $33,390,646 $29,154,386
; . FI Power purchased . . 9B8T2E 786,936 - 1,827,476 1,386,389
Net profit . for period $1,538,051 Other . opération: .. 218,819,736 * + 5,232{730 12,746,323 ' 10,239,956
Dividlends: .declared g L i 678,968 .- " Maintonance - +1,058:967 980,592 - 2,181,441 - 1,905,443
Per share capital stock outstdg. (339,484 -shs.) $4.53 *Prov."ior ‘depredigtion o 1,619,913+ »1,520,010 3,139,023 - 2,986,110
.=V, 168, p. 156, ¢ ; ? Provision for taxes— g
Ao = - . ;- State, local and ‘misc,

Federal ‘taxes .
erica, Inc.—To Create Issue of . Fagoral income taxes.

Total ‘income ___ AL
JAdministrative -and ' general ‘expenses:
+ Taxes, other than Federal income taxes.
vProvision for -depletion “and depreciation
Provisien fer-Federal income taxes

Philadelphia & Western RR.—Earnings—
8ix Months Ended June 30— -1.1948
,~ Gruss revenue $462,170
Ooerating expense 2
Mainterance
Operating ‘taxes
Depreciation

1947
.$432,216°.
- 234,338
+179,998 -

12,923
. 18,000

it e
$86,955
15,341
285
22620

$35,156 - 848,704

731,354 -
339,484,
$2.15

‘40/585 ‘ N
Pressed Metals of Am
: Preferred Stock—

? ) ' ¥ r ; i i 1437 5 1,033
The stockholders on Sept. 15 will vote on increasing the' authorized -+ Nt oberaling income $3,991437 83,781,119  $7,726,821 $7,241,033
::npisthaollzgslm;l »fmm_rsog_o_oo shares (all -of .one .class), par. 1 -each, ‘Other income - 264,631 - 322,130 * - 543,194 _—5}_4_9—92
0 X shares of common stock, par $1 ‘each, and' 67.500 shares. .- b (gl |
? 2 % Y i e stock o i “nar. . Gross income $4,255,968 " $4,103,849 - $8,270,015" $7,756,932
of 5% % cumulative convertible preferred stock - 3 L] 11038 36,270, 5
g e : S0 e B L Rreleried stodknon }f‘frF_‘?f“a“_““v PAT. Intorest & other deduict. ~ 1,126493 1,100,833 " 2,220,868 . - 2,205,113
‘.. Philco Corp., Philadelphia, Pa.—Earnings—. - ... Sk )ThThL‘ ?011’058?0" nowj ha?‘ lssueg 281,099 shares of ‘common’ stock. - ¢ = Net “income
i e : . . 4 € Droposed dncreass dn the autherized' comman. stock is” to provide .

‘5 erv.;nrters Ended: 3%1:1};%06 48 Mar. 31,'48 June.30.'47. for ‘the conversion of the proposed prefefred. stock issue; . ,p ,e g 18 198' P 8?50'
durnings before taxes gtggv'ogg‘@B,GGI,UOO $97,754,000° ' Ths._company. has -entered.. into .4 - tentative underwriting arrange- .. ' -
“Taxes 5 S et 2 490,000, ;,872,000 4,997,000 mert} for the sale of the preferred stock which would iiet .the ‘company -
Net-non-restlie. reomer aher tones: 1 2112000 1128,000 . 2,275,000-. approximately. $1,200,000. in .cash tbefare payment .of - incidental ex-

; . s -===<~ . Cr798,000 _gsi\‘nses' 3)‘ayﬁble‘db:r the cog\pany in" connection " with " the -financing j,
'he net proceeds are to .be - used -t0..pay .far-the completion of the

$2,;Zg$4‘¢ggg 33'33378887 expansion. pragram: and. the.balance .added to. warking. capital, S0 el
600,000 720,000 ° The results .of Pressed Melais operatioas (exclusive .of ‘Acorn. Prod- -
: ind ! ' ,;wts Cotfp';4é?1r3§re th-stltsix-mont.hs of 1948 show . &’ net. profil ‘after
< $2,256,000" $1,959,000 32,425, laxes, of :$467,322 on sales .of ;$5,833,314. Acorn. Products Gorp, (its
93750 " 93750 .*. 000 " ‘whollv-owned -subsidiary) - earnad, $40,138° for_the .first- half . of sthis . :

1,502,462 < 1,495,343
-Earnings per common share_ L $1.44 $1. $1.7¢

year, ‘as against>$56,130.for the entire year of 1947.—V.7 168, p. 748, =

8ales in the first half cf 1948 iotaled $124,617 06 as compar rit
'slg:'l.su,ooo 1“[Sn year, an Increase of 16% . 00 Pmd.““.h :

arnings, after -appropriations, in the first- six months of 1948
amounted to $4,215,000 and were -equivalent after: preferred ‘dividénds
10 $2.68 on 1,502,462 shares of .common. stock. 7 ¥ a Ay

I‘r» -the -same  period -a year ‘3go,- earnings from  operations 'were

sg.m,ooo and . net non-recurring income after -taxes. amounted’ to °
$798,000 or a total of $4,035,000; equivalent, after prefefred dividends,”" '

10 $2.80 per share on the 1,372,143 shares of common - -
ing at that time.—V, 168, p. 48"7, Yy aumkeng

Nt earnings .
Tnterest charges .
Debt disconnt and expense
Inceme taxes

“1;545,008: 11,258,135~ 3,020,663 2,367,056

3 1,495,000 1,666,000 2,739,020 3,027,000

11685°
- noq
©16,702

IS

Net income
+~=V. 167, p. 350.

P

© $3.129,475 182,994,316 $6,040,147 . $5,501,159
; Public Setvice Co. of New Hampshire—Earnings— .
1 Period End. Jume 30-.:.:1948=-3 Mo0s,—1947 ... 194812 Mos.—197 "

Operating revenues $3.175,433 © $2,739,675 $12,750,702- $11,299,382
.- Oberating expenses 1,694,7r5 1,403,398 - 8,540,889 ~ 6,233.278
Federal - income 297,000 . "2£0,000 - - 521,400 - 1,023,700
Other ‘taxes * * 400,689 ‘356,214 1,474,989 1,318,621

- -
$788.029 $720,063 :
'28,‘3.41 G931 b 290669 10317

g4 Mo Y E
$811,670 - ©$2;243,003 §2,734,004
184,391 - 599.22(_) 546,204 .

TSn187,890
$627,279° $1,643,873  $2.187,
85,680 341,700 . 343,23%

A0 Sl
“$1,302,173 $1,844,656
“$2.20

Earnings before appropriations._ e
Approp. to research reserve

+ - Appropriation to inventory reserve.

$3,447,000
191,000
1,000,000

taxes_.

Net - earnings __
Preferred dividend requirements
Common - shares outstanding..

" “Net . operating’ income

, $2:213424 ' $2,723.771
Non-oper, income (net)

Gross' inccme

$717,749
. Total deductions ... _

112,140

7$605,609
85,680

$541,599 . $519,929
(on :

838,434 shares) com._ . - - 8065 $0.62 ..
3V 188, P 550, L L s e

" Procter & Gamble Co. (& Subs.) —Annual Réport—
Ypars-Endgd June 30— T L <1048 1947 . ' Net income
: U TR M e Prd. stock div. require,
et-sales= ... ek --+-.723,679,232533,911,332 - .
Cost of goods sold, L B, . = i { i :
administrative - expens AL L :2 615,316,973 452,517,301

«108,362,359.,. 81,394,031
Dr123,374 464,622

-7106.238,085.-81 958,63 .. . Lublic Service Electric & Gas Co.~Earrings—
38:300,600 . 29,700,000 | ETATEMENT ‘OF INCOME; 6-MONTHS ENDED :JUNE 30, 1948
4,520:206 3534383 Dpeseling rove ey ' 485,996,373
s L7003 Opeating revenues 885,99 "408

- 1,700,000 - operating revenue deductions 71,656,

65,418,689 46:924.170 . o :

23,000,000 14.000000 - oner ncosne oo
-1 43,415,689 ~ 32.994.170 3
1.25,636.518 . 22,431,808
180,000 .. ‘180000
1947 and 5,608,712 in’ 1948,

*Profit from “operations_. . $$1.55

Dth;‘r .income (nct)

R : T R e s 5" “Totat- tncome
* Phillips-Jones Corp.—Split-Up Effective Sept. 10— . Federai i taxes.
An amendment to: the certificate of incorporation will be filed on " -Other inecme taxes._

» -Eept. 10, 1948, pursuant to which each share of -common stock, of no
par:value,. will be changed into three shares of common stocki of 1o~
L’i:; re\;ul::, };b!l,d the ?Ismbutk;]n on “Sept. 10, 1948, .of two. additional
. olders of each share of record at th -of- SS
ch?lept. ey : : o ALt e clpse or’ business -

e New. York Stock Exchange directs that the common sto k be
ot quoted ex sald distribution uantil further notice: lnd_thact all

certificates " delivered after Sept. 10, 19 i n
“due-bills.—V, 167, p. 1475, 940 A ba aeprivhnteg. by.,

Consolidated net profit for year $14,439,968
Appropriation ‘for inventorvy prics decline res. . ¢

126,119

Balance to earned sin‘plux
Comtron dividends._. .
Preferred dividends Nial

*Alver depreclation of $4,524;795 in

- —’——"4
o s14566.113

* Gtoss -income . 3,821,440

Income deductions -

T
T ONei . $10,14457

itized for FRASER
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:The c¢ompany .on :Aug. 27 asked :SEC pexmlsswn ‘to
., timegto.time, . on .or hefore ;Sepi. 15, :1948,,and nat: Jater.than JApril 115,
11949 {mt,b;nx;rzlzha:‘ gsgmo 5000 trom . T.ine £ommercigl ;banks
oans./to €] sente y-'unsecured notes. maturi i
Sept. -15,-1950, Such: notes i

.to.sbe..made. 2nd- the.
are as follows:
The Chase': NuMona Ban, e@itv of’ Nequork
Trcfelfirs%nu orxli‘al ltiank ‘of .the «City.of :New.-York._
Fidelivy wUnion. Trust: Company, ‘Newark, :New 2
" J. P Morgan & Co.ji Ing;;; New ’York S Jex.@)‘ "
Guaranty. Trust. COmpmy -of..New: Yor
:rhet,N?t lL4{::\5\1 C)t:yB »B\%{nk .of | New » opk o
Central .Hanoyer Bank and-Trust Compan New ork
- .Chemijcal Bank and! Trust: Company,. Kew .glork o
,Manurnctul.exs ’I'rust -:Company,  New' . York.'__
sPursyant to, the tetms ‘of -the : bank weredit ‘agree) ent 1thi e
wul bear iinterest at fhe’rate of- 2% : per.- ~annungx ‘u:nSepu. 185 1)109L4;
.and tflher,eatte]:r’ at, ige aate of :2Y4% per .annum, .such *inferest o be
.~payabie ‘on- Dec. 1948 ‘an Mllﬂx..e ~annu
. +has ane weht ito. savan, Whole: o1 i ):na,run sl s

m lmumAqmomt.}pf Tthe ]oan from:each ‘bank

- $14 000,000

agreemeut, ey Wi pry’ W une: 1espectyve. banks a stand- b

y. charge
cat the rate “of 15 "of 1% per annum. %n the average dmly unussd ¢
‘balance “uhder “the sevexal commitments of the ' banks,’ :
=i \PEG - states. that. any., +POTtion  of - -the: -proceeds -from ' the proposed
+ lodns- noi: used *:for' ‘property. - additions* and -
xlx;edla;e pay the Qutstg,ndm@ '§18,060,000,

) \ to -pay .

wmch ,mature Wwithin the

.of vpotes ; of : PEG.-due ;March
smaturity’ cextain ;prior lxen bonds of ‘PEG
uext ten smonths'--V,’ 198 ‘D, 850

kPuret Soun \Iavx,,ation ¢
. The: nockholders o
J-Aheselo termina]ﬁ_ﬂ .Aug & [\}‘proved a proposnl to sell 21
- Washington .for :$5;975,000. scash,
» raise ‘Lue money an 0108
4The::State iplans::
to‘;)uy the. Ierries nmk

fer rles

o qe State has 90 dnys in.whith-.to

rove: and mpa;rs. ,and for: Ope:atioha.-

Bomugh Gas &!‘Eleotrlc Co.-r-Preferred Stock
hoidqrs Commlttee ;FueS‘ Smt to Reco

; ——13 Weeks Ended— ;

Profit  from “opers._
Profit on the® sale of
)ﬁal.asset

3835 270 $2 597,420  .$3/197, 296 :$6,461,494

4637701 aos sss*

3,201,863 'ss;om B4
1,300,000 . 2,960.000 {,

; ;
" Net: proflt /$556,5367 $2, 836,664 -
. %Earns. “per ‘bb i$0:3477 "30*73

“ '°Based( on 13, 399 914‘shares outstandmg

194@. 1047

,burmw frt-)m g

han';
are .not to be acquired by -said banks fo
resale to ithe- public. -Fhe -commercial shanks by whofn +the Joans m; :

‘6
".' Sat¥tabutiog 2P 7the Gt 5ek’
A tiseal ycar 01-$1,305;439.

E +.of .$8,995 574}
4000 ,000 -,

: ‘atyany. time puor‘to P
< maturity ‘thereof,  wit out ‘premium, ,the jloans .made under “the ,credit -

:improvements < ‘will . be £

= Black Bail ‘Line -to"the State of -

IR
:1an’ 98 500.900 revenue bond issue ’to .get tmoney :
b : apermibnal

=296 Wgeks‘Ended.——‘ )
July 3;'48 “June 28747 July 3,48 June:28,°47 {

S\ assETeL

i
.

Grl)hs from railway:
th Jrop i

" Net 1y, oper.’income..
. From Jan, 1—

©. Grogs 1rom “raflway.
Net: from irajlyay
iNet, ryLopsriviticon
V. 16, p,.889.

Y 1046 1945 ;
£.810,682,323. .$4,004,920-.$8,532,683" 159,562 ﬂsa
¢ 52430,568. . 1,696:052. 1,607,534

+1,201,096 +850,076 155, 452

g ?373,‘292 765,795,060 56 341~|81 6’7,131 q33rn

642 15,534,445 17 993,051 <18 149,662

194,812+ 3,080 8524187781193 " 7“’9"9' Hatio

e iRegal SHoe"Co. —Eammgs—-—

16 Months’ Ended. Jyné 30~

Sales
~‘Net. income ,__
Working ca.piml,

1’70,‘442

2 160955 1 864 63().

lehe income stntemenb Ior lhe 6 months.ended June 30 1948

* follows:

_nuiNet nges, $506 ,231;

tiver and- ‘general . ‘expenses,
81,7627 gross Jncome,
-$9 3'13. provislon for Federal taxes .on lncome

sundry+ credits,
$14 i

iCash J__L

cost Qf sales, 33386 435, selling, ndmln.istra-
$1,443,71 ‘operatmg ‘profit,”:$237,080;
$238;; 842 income; deductlons

COMPARATIVE BALANCE :SHEET

Notes - receivable
‘Accounts recelvable

ands for: preleu-ed .stock (see; contra)_
Plant adcounts  (less :reseryes)

Prepaid msutance and,
- Goodwill |

June 30 '48 Dec 31 47,
s 3

1
2,821,933
‘214¢

- 548,914
> .50999-

,789.
3,418,266
214

582,759 -

.miscell. ‘def'd..charges._ . w31, 602

Total

LIABILITIESS- e

- Notes' payable

© $4,468, 2'70 -$3,760, 992

R E ; s

JAccounts .puyable and

& ,S900;000 ; z$l75;000v
aucrued Uiabimles 2 56 i

% Estlmat,ed prov. for Federal: hwome taxes

u87 198 net. lncome,‘ %

1.4;933,345

Accrued dividend ;on.common: stock 5,430

= Reserve for Fed, income and excess.prof. taxes. . 247962 .-
‘Pfd."stock and accrued dividend ,(see contra)_- 232147,
Capital, stock (par $1) ;
*Stock dividend
Capital. surplus:
Earned suxplus e

276,606"
214
4982370

1,481,371¢
664 869

732.404

$4 468, 270 +$3,760,992.
; ‘Cxedit trom earned surplus 013 861’ bhm’es at $1.) —-—V 168, p. 351

Remington ‘Corp., Cortland, N. Y.—Files' With' SEC——‘

+The company: on Aug 231 filed a ‘lebter “of . notification ,wn,h the 'SEC
g?lla:) ,620 shares of commeon'stoek :(par.$5), to be gifered at:$7.25 per*
e, X
act. as selling ‘agents, "Proceeds will ‘be used for developmer}b of .

r-
condmoning unlts etc

ae t

'Republic Natural Gas Co. ‘(xDel,)——‘Annual Repont——

i CONSQL [DATED mcow-' .ACCQUNT
YearsEnand Juneso—— e 1948 7, 19470 . 11946
Revenves from natural gas sales "y $3 093 966 $3,192, 241 $2;553,813 |
‘Revenes :from pil' produgtion.: 76,428,873 | 13,951:972 ..., 2,350,835

‘Qther’ revenyes mges ‘212483 11 914 7 u'1519

Tolal revenues
- EXD‘me W
Prov, for dsple&mn amd deuﬂ‘c o
Interes: and'.debt” €Xpense=’ . __
Prov for Fed; and State inc. thes

4,052,608 . .
1,328,630
140,862
. 266,000 °

2,743,419 .,2,109,628
1,194,587, "' 974,991

118,087 " .Qag 144
160,000 000,

: _Net income L. 4§3,947,002" $3,040.034 - $1,779,404 -
Earnings ‘hershere.. S §2.72 -$2.10 Sl 23

. *Baseqd, pn the shares outstanding sub.,eoucm to_the.distribution of a
100%-siock .dividend in Oct.ober 1947, -
hNO’I‘E—AIn -accordance - wilth " the -tatms -of " an “amendnient "o thé
: (aa'rtor approved by the., stockholders .at--their annual -meeting_on
n‘d. 71,71947, tiig st orlzed “capital stock ‘of $2 par value was 1nmeased
tcm 725 452 ghares 101,700,904 shares. -On :Oct, 25, 1947 a 10092
‘ftock divldend mvo ving 725,273 shares . was..paid - toxstockholders of.
Yecord Oct. 15, 1647. - The- sumh sof $1;450,545 representing the par.value
of:.the dlvndend stock was ~iransferred “irom -capital ‘surplus'to the
f8bital stock aceount, sUnder .the .terms.of the amendment, 50,000 of
€ addmonal shares wuthorized were reserved for sale to employees

gitized for FRASER
g //fraser.stlouisfed orgL. 4

S T A T

“Profit before - taxesi_ s
Net

Eastman & Co, and q:;auanuchman, -Syracuse, N.:Y, ill ¢

$9,735,102 *$7,256,127:$4,980,167.

- Net Ty. Oper.. i

of tbe company, exclmlve of ne.nbt.xb of ns bosrd of dhecl.ms, at. a

“ price -not Jess’ than $30 per there .nor less than the.market price of

“theystock pwvallmg on -the date of sale or option for -sale, Dulmg
the .vear ‘options’ wete granted . to employees -to . purchase 'a total ‘of
,+18,000- :shares. ., The, .OPtions : provide . that - the~employees . .may .purchase
the’ shn“cs in 1nstnlmenta during the ensuing ten years,

‘The directars avthovized: tha' payment of a .cash-Qividend of 80 cents

r.s2are on -Oct. 251947, on . ‘the’ shares .outstanding pr&m to «the
dlvidmd “an; 50-cents” peér share on* April 2(7,'
making:-a .tetal oash.msbm _en' to: <hnfrenolde 08 (luuug the

QON??QI-{II}A,TED ‘BALANCE,SHEET AS_AT JUNE- 30, ~1948

AbbETS—O] and. gas . properties—including  leases, oantracts, royel-

l‘es and equinment stated at values -as ‘appraised by Stone & Webster
Engincering. Corp: as at Jan, ©1,.1934, ;phas ;subsequent. .adaivions-at) cost,
ands less. refirements . (after pwvxsion sfor depletion: and demeciauon
-$20.93¢,166; cash_in ‘bunks .and on hand, $680,090; nqte
receivable, - 814 585;" acmunt,s recoivable (uad’* -$921, 614 empl yees’
uotes and’ geeounts reoelvab]e $6,814; oil in SLuxa"e (av posted prices),
482,897 Prepeid: “insurance, Laxeu and.expenses, $56,968; ~sundry de-
Dosits, $3,969; gereral. Qtflqe leasehold jmprovements,. 39, 528 pwduction
tnxes “paid ‘unde. : protest, $47674 total, $22;760,305..

Lmﬂmﬁnnk loans, 57,000 000; .accounts payable s912 7OJ
accrued interest, $41 144; accrued property and genel,al taxes, $110,959;
brovision for cheral and. State taxes on'income, estimated, $266, 000. ¥
brovision ' for . claims, litigation Lxpenges «and ,comsingen@)es +$46,474;
common . stock-. (par. value-$2), $2,901,293;, capital surplus, $843 715

; earned. surplus, $10 637 850 totnl $22 7(}0 305 -—V 167, p. 1049

R RN

Republic chtures Corp = Deters’ Dividend—

The , corpmatiou. in_announcing :that it is‘ defexring. the -25:¢ent
arterly [dividend’ Yisually. :declared at’ this._time-on. .the «§1° cumula-
tive:gonvertihle .preferred. stock, on «Aux 27 stated that. this:action .was

“dye. o unwmed condmons in the ., moving picture . industry through~ i

“out the world."”

v<The ‘last: zesular qunrtarly paymnnt ot 25 cents  per share on ‘the

preferred stock™ was:made. on July ‘1, 1

erbert.. .Yates President,  stated t.hat “«all -avaflable” oash «ahove
eq%rements will"besused . to sturther yreduce -the:company's

dded " that. in‘addition .to many: other:‘economies-

further -substantial.: economles Lare’ conmmplated
ext.GO;dhysqv. 168 p 156

‘Oet’ 1

~ The': .payment.. wul caver.
, '1932 rto Feb 28,1933, —V 165 Py 724

+~ - »Gress income Lo_ioio

s ar Treasurér, has .been Selosted . Presléent slic-

.Cal\in Cogi}l-v sistant Treasurer, becomes ‘Treasurer,

pF skie;,.Vice-President. and. & ‘director, . has. been appolnted-
Ex@cuﬂve' "VicesPresident, _and Kenneth ,Mann, .a_ steel .expert; -Joined . :
thes ;:ompany 8 Vice-Prealdent Jin c)}arg [ manyfacturing.- V. 168,
P. a. LC R 3

Richfi¢M0il Corp -—Eamingc— i

<6 M onths: ‘Ended June: 30— 1948. 1947 .
Sales, excl State & Fed. Asnspupe nd ,oll t.qxes 359 034,386 s-u 424,710 *
2 Pfher operating:’ revenu G 98T : ool

/R N 3 A MR,
'$60,016,132 $41,424,710 -
. 34,936,444 7' 23,450,579+

1,723,697 | 6,566,472

Total LG
- Cost ,of:sales sand - i X
Selling, admin and geneml expenses__

Dry hole -losses “and - aba do 1,798,100 - +1,185,%34 -
o R
it mz 213,422 1 §7,293,727)
263,500 . :588,654

./Gross ‘profif .,
Numopcratm

lncom& (—net.i

Tolai income L
Antexest on-advances and bank loans.
«Prov..for: possible :loss’, on"investm’ts:& adyances - - 450,000 100,1)00
£3,500,000 " :2; 300,000
o o A
$8 489 525 $5,435,807."
412wk $1 36 L

Net income _..
Enmed per.
— 1()8, p. 351

1 ,shm'e ok

o

Richm id Fredericksburg &“Potomac RR. —Earnmgs—-—f_

1947 1946
.$2,038,937 - $2,223,930-
1547,138 " * {806,371
216,962 - :334,934

1945+
Gross.: from rmlway
“Neb eﬂoni raflway__ S 610,
Net-1y.° epex lncome-._ 317603 :
From Jan. 1= o S s
,Gross ‘from ranway____ 15,884,425 14,508,441 15,724,867
“Net from railway o {107 4,347,239 " 4,368,398 " 4,988,560
"“Net ry,” oper.-income._. .1,755;569 .-‘1,699,384, 3 1;309,938 ¢
—V, 168; p 488. Fdin s ¢ 3 s )

Rlchmond Water Works: Carp.—Calls Ppef.erred Stock
All of the .outstandine sharés of ‘6% ‘cumulative preiexred stock
"have been’called for Tedemption ion :Oct. 1, next, at.$105--per share!
and dlvidehds LPayment ,will. be ' made; at .the Fldeliw-tBhﬂadelphia‘
Trust Co 135 oum *Broad Btreet «Phlladelphia ‘Pa.—V, ‘163 p 156

; thck,well Malmiactu(jng Co.—,Earmngs—

:8ix Monthis Enued June 30—
-Net -sales

1,0391173
+"116;553

e

’ 9.682)065
1899461

1948 1947
$34 799,000 $2B 857,000

4, b82 000" ' 3,868,000:
« '2,718,000 2,28@,000:

e e
—-V. 16’7 P 1850. Y 3 : ; : w5

- Rutland RR.= ’ it
July— : 1947 1946 Bl ens
“G.Yos$ ’flom nil-vay "$477,110 5410 506" $488,547
Net ‘from rallway. 16,999: 24 5,434
Net ry. oper. jinveme. - %314926 . 54 698
From Jan. 1—
* Gross~from” rallway e
Net  from’ raifway:
‘Net ry..oper.; income
°Deﬁc!t—-vf 168, p 530

: 241949,
82,354 ® 213,466
3,264,772~ 2,840,037 «
SA134,247 1 5025,119
#505,159. . *270,847:i -

3,008,079
» 1157,531,7
#46,853.

3,’303 252 .
" A521,300
- 27,659

.—%Earnings; N
Byl | 1948
$157,919
. %26,604 -
°49,723

a2 4,191

L,136, 796 ' 1,016,016 -
2169,896 . 146,861
344,909 ¥326,230;

“Deicit.—Y. :16,°P. 530 ; RS

St La,wrepce ,Corp.‘Lw.—Dellvery Rulmg— i

iThe Uniform Practice,. Commltl:ee -of the -National ‘Assoclat.inn ot
_Skcutitiés 2Dealers, Inc., iDistrict No. 13, anpounced ‘on Aug. :25:

All “when distributed” contracts in the first cumulative .convertible
_ redeemahle preferred :shares, -$49.:par walue, .and.the, second .cumula-
Live. redeemable mefen’eJ shmes $1 par. value shall be semcd on
“iAug. 30; 1948, k KA

All contracts on and after Aug 26, 1948, shall be regular -wa.v unless
otherwise specified.—V, 168, p. 630.

,G‘wss Arom rau\w!ay__ :
‘Net from railway

e EV N R T

1owill make;, & payment.of :3%:an’its serles B
ehentures due- Mgr¢h ‘1, 1959, it was announced
“interest “accrued- for- the ,§lx 5

/S. “Rynolds, :Sr., \who .remains as Chairman:of: the-: hm.rd. 4 iNelrifigome: st $143461

St. LQuls Brownsville & Mexlco Ry.—-—Earmngs—
Juw— J 1948 1947 1946 1945
+/Gross . from  railway 81, 781 138 $1,321,829° $1,087,870 “:$1,141,725
L.Net from ‘railway._ 6,514 " 313,277 133,617 ' 299,200
“Net' ty; oper: ‘income. 452 984 ' 175428 - 65,879 - ' 106,619

From Jan, 1— N 5
9,807,788
5,163,538 3,274,711 asu 336+ 5,763,101
3 oss,em . 1,522,625 977,309 1,587,048

Equlpment Trust Certificates’ ‘Authorized—"" ' ¥

‘The “IEC on ‘Aug, 27 -authorized - the  company to assume obligation
and Uability; as.guarantor; in wespect  of .not..exceeding $1:580,000
-equipment -trust certificates, series 'AA, to .be sold .at 99.162. and
* ‘Reerued:~dividends' in- “connéction wlth “the procurement of certam
‘ equipment-‘v ‘168, p. 650.

13,806,022 10,691,700 ;2 080,045

:St. Lauis-San’ Francisco Ry. -—Earmngs—-

Colamy— L, ..01948 1947 . - 1946 1945
Gross from laﬂway_--- $9,566,203 SB,624,642 $8,140,106,$9,923,351
Net: from “railway._.. 2,119,052 1,752,606 . 1,691,625  3,074,07%
Net' ry. oper. income. © 1,134,093 807,484 . 1,300,135 1,416,793

JFramJan l— i fhes 5 W '
Gross from railway..._.
~Net from ‘railway_2_.
:\Net 1y, oper. menme__.

eV «168 ». 889

i

64,008,665
.11 257,656
--5,692,905

68,206,517
21:989,321
110,267,995

57,989,022 * 51,929,370 '
11,294,343 3,764,607
5,362,307 603,406

Nty ity A X
LSt ALQuis ‘Southwestern Ry.——Earnmgs—-\- L iy
+ o Perfod End: Jnly'31— . .1948—Month—1947 1948-+7-Mas. -—-1947

{ “Railway oper, revenues.. $5,162,7,05 .$4,357,400_$36,252,360 "$30,405,664
qu.wqy ~oper, .expanses_ 3,282,082, 2,846,744 - 22,252,916 18,675,14‘/

{ :Net rev. fromry..oper. ..
State, . county - & ity

Yotaxes,
L-Federal income « taxes. .
OtherFederax taxes._..

$1,878,723" 181,510,656 -

90,309 .99,849
573,123 | 288,954
122,027 ..., 160,286

$961,557
(43,511 *

13,999,444 :$11,730,51
631,394 613,301
4,169,201 © 2,751,947
£ 830,326 .

88, 378 523 <87,

81 093,264,
43 281

11$1,136,545 +$1,005,068
252,171 - 223,027

9884314 -$762,041
16,2077 13,622 -

900,581  ($795,663 0,594 .;$6,355,191
[:157,220:/.... 204,906 r 179 1270

As590.>7,5_7 5,701,324 -$4,661,442

Rauway oper," income

8,667
Other Iy oper. lncome.

300,397
88, als,ssl +$7,589,064
1,861,573,

.$6,757,408 . sb 162;193
23 186 :192,998

¢ Totul TY..0per. income !
Deduct'ns from ry. oper.
!ncome ;

Net; ry oper income
Non—bper Income \

Deducr ns, twm ENSS ine: s

—V. 168, p.,650. .

San Antonio Uvalde & Gulf RR —Earnixgs— "
July-—« L ' 1948 1947 ° 77,1946 '1945
.Gross ' from rallway__.u $313,168" . '$309,374 ° 234,482
“Net 1’1 m. railway 65 944 55,3’75 + 12,533
Net ry. oper. income.._ ‘3 8027 %1409 | 43,105
From Jan, 1-=

65,623

1,076,602
P’

Tag63m1

1,693,749

20,659,773 -

§ y3365¢69’\‘2928198 a"‘ 4

e e
$12,476,922 " $17, 882,381 3
37,39 6,574

+$2,605, 896 :

.Gross. from . rs.ﬂway..w :

.Net.from.yallway..
"Net ry. oper. income._

‘Deﬁcit =V, 1168, p. 550. #

1,845,218
4,699
446,629

'2,004;133 :
162,411
442,542

1,788,002 1,611,777

+67, 7&0 w 84,060
'338,909 (315,853
l, H :‘n.-’.

nyoL T )

Sa,n ,Diqgo .Gas &,Eleeme Qo.—-,Co-Registnar— i

The Guaranty Trust.Co. of Wew-York has bcen appolnted cn-leglstrur
for the comumon .stock. —V. 168, p. 48,

-Scott rPaperrCo -—Eamings——
-Six Menths Ended—: -

NEC sales

G N i e i

" June 26,48 Jure 2847

~Insurance for:loss -of -use.of -machine rlamnged

Seot 11 19

otal " _; s

100, ooo 'qagmo

= Cost- of prdducts” sold_
Depreciation __

Freight paid 6u products-sold
Distribiition: administ¥ative and.general exps.
Prov. le ta'{*s (,\r. Income--; __________________

Net’ earnings.. ..

Dlvlden’dg on preferra’c-l»shm‘es__

“Neb - earnin"s av,pncable te mmmon shales--_
Eannngs per common 'share:

. $35,452,927.529, 0?5.275

27,018,583 22,

" 131,307
2,074,365 |
2751384
L133,706 . 1868,51

$1 743 ,592. - $1,334,734
110,500 * ° 110 500

‘sx,_e;«s,ogz fs1,221.’234
CLUS18T L - C $1.40

CURRENT- ASSETS AND .CURRENT- LIABILITIRS -~ | -
+ June 26,'48 June-28,'47

< BiX Mouthsﬁnded— v

.Current ,assets

.$19,022,878 $16,305,541,

Current -liabilities..
TV 168. ». 352,

7 757, 095 s 5,253 B70

-$35,352,937 828 167,255

8,617

gl o

ERERT LT )
$177,C63, -
. '23,6‘\8h

Seaboard Air Line RR. —Equip. Trusts Authomzed—-—

.. The ICC . Hn Avg. 25 authorized the compeny to assume obligation
and: Hability, in- respect of. not. exceeding-$4,200,000 of equipnent trust
certlilcates series D, to “be- issund by~ tne Guaranty Trust €o., New
“York, 8s- clustee and s0)d ‘At~ 99.55 and divs..in- connection wlth the
plocuxeme..(, of cextain ;equipment.—V, 108, p 749, !

Seminole A0il & .Gas Corp.——Earnings—- ‘
‘8ix Months Ended June 30— ;
““Total revenue .-
Admln. general expense i
‘0il productlon ‘expense: .. ki
Land «and 'lease” devejop i B
Interest iexpense: ‘i il il Ll l S llill L il

1948
$85,175
11,634 -
6,823 o 15714
"'689 - 1,456
6,584 ‘. 8,162

‘1941
$82,956

$59,445
3,385
10,800
900

s44 670-
3,219
11512

Net, galn from operations
. Grpss’ produ€tion’ taxes. ...
. ;Reserve for .depreciation” and de[\letxon
vR.eserve Tor ,pxpperty me

$20,939

-

Net, gam for period.. $44,360
. BALANCE SHEET, JUNE 30, 1948 :

ASSETS—Cash' in banks $2, 712. cash (demand ‘deposits), $9,630;
“investments (oil * propevues) $13302 ;accounts -receivable (ofl runs).
.$13,402; ! other ..accounts :eceivnble sll 239; -0il field ' materials ‘and
supplies,..$3,905; developed oil dJands’ (Texns) $654,317; ‘developed oil
lands (Oklahoma), $314,450; undeveloped oil lands- ’(-Oklahoma) $94,~
379; undeveloped oll lahds (Ténnessee), @,1 712; -office Iumiture and
equipmem, .$1,654; automotive .equipment,’ $1,825; .prepaid’ taxes ‘and
advance’ deposits, $1,365; prepaid. interest, . Insurance -and - .expenses,
$10,950; unamnrtized sto:k dlscoums and expenses, $44,435; zpm
\El 179 718. g v v

LIABILITIES——Accounts payable, $23 698; notes payable (trade),
$19,770; ~accrued. taxes, wages and interest, $4,746; royalties. payable,
sem‘ -long-term. ingdebtedness, ;$173,899;. purchase .money-, obligaions

(payable from .oil .as produced), $40,735; reserve for depreclntion (to
Jan. 1, 1948), .s20 140; reserve for depletion (to Jan, 1.1948),:$17.604;
reserve fdoc depreciauq;x and depletion - (Jan. ~June 1948, eshmaced)
'$10,800; reserve .for.. property taxes (estimated), $900; preferrea spuek
(lssped 1and:,outstanding),  $150,000; common stock (issued ;and oui-
‘standing),” $420,000; capltal surplus, .$252,480; profit ;and loss ,(ncs
gain), $44,360; “total, sl 179,718 —V. 167, b. -1156

12,95%.

'
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Sierra Pacific Power Co.—FEarnings—
_Period End, June 30—  1948-—Month--1647
$301,485  $280,904 $3,739,647

150,736, 129,523 1,806,048

i tion
s 217,502 23,784 305,964

Maintenance
Retirement res. accruals
and amortization ___
General taxes
Federal income taXxecs..

186,651 *
319,081
306,504

12,282
27,617
20,400

16,002
217,931
23,700

e

'1948—12 Mos.—1947

$3,285,523
1,442,791

289,895

236,800 . Other income

307,766 .

294,553

Utility oper. income.._

$62,947 $59,964 = $804,400
Other income (net 10sS) 132 93 ‘

2,114

$753,657
36

g

$59,865
9,841

$806,514

Gress income 134,673

Income deductivns

$62,816
112,200

$759,994
105,238

Net income $50,656 $671,841

Preferred ‘dividend ' requirements

$461,841

i to common stock
Balance applicable to ¢ $2.04

Earnings per common share (226,584 shares).-
~—¥, 1€7, p. 2794.

Sioux City Gas & Electric Co.—Earnings—
12 Months Ended July 31— . 1948

" Operating revenues $5,248,684
Tetal operat.ng expenses and taxes 4,066,866

$1,181,817

et -earrithgs frof opefations
4 P 426,030

Other income (net)

$1,607,847
' 270,869

- Gress i
Total' deductions

$1,336,978
148,206

Balance

s $1,188,773
Earnings per common share (356,814 shares)...: $3.33

 —V. 168, pp. 488, 749.

Skelly Oil Co. (& Subs.)—Earnings—
* Period End. Junza 30— 1348—3 Mos.—1947 .

Costs, oper. and <en. =
exp3., and tax:s other
than taxes on income

Deplst. and deprec.. .

Exploratory costs, delay
rentals and lease can<
cellations

18,952,104 52,088,983

27,855,453 \
2,120,780 5,283,467

2,748,519

1,302,000 © 1,264,000 2,592,000

$654,705

210,000 -
$444,705

$1.96

1947

$4,674,674
3,622,421

-$1,052,253
371,261 -

$1,423,514

242,362

$1,181,152 .

+ 148,206

$1,032,947

$2.89

1948—06 Mos.—1947
Grosy op=rating: income $44,596,192 $23,680,775 $85,492,980 $51,828,658

34,845,892
4,178,428

2,486,000

Net: oper. income.._.
Gther income. (net)....

$12,690,115
~Dr),501

$6,313,891 $24,728.530 $
60,887 Dr4,622

10,318,338

61,659

Gross income._____..
Intercst . and

on: funded d
Prov: for taxes on inz..

312,680,614

95.981
3,146,100

$€,274,778 $24,723,908 $

192,546
6,132,800

100,981
1,576,300

10,379,997
199,545

2,559,300 -

Net income
Shares of common stock
oufstanding
Net+inc. per share_.....
~—V. 168, p. 255.

$9,438,533

981,342
$9.61

981,349
$4.75

" 981,242
$18.74

$4,691,497 $18,398,562 $7,621,151

981,343
$7.76

“Socony-Vacuum_ 0Oil Co., Inc.—To Modernize and Re-

habilitate Its Tugboat Fleet—

This ccmpany on Aug. 25 anrounced a program for modern"izing and

Southém Natural Gas Co.—Earnings—

" 12 Mos. End. June 30—
‘Operating - revenue ...

_——Company Alone— ——Co. and
' 1948 1947 - 1948
$15,416,787 $33,671,130 $23,726,624

Oper, exps. end taxes—. 12,018,000 . 10,621,510 18,918,766

Net earnings

Gross income

Int. and other deducts..

Net income
‘—V. 168, p. £89,

Southern Pacific
July—

Gross from reilway....

Net from railway..

Net ry, oper, incume__:

From Jan. 1-—

Gross from railway.._.

Net from railway--..

Net ry. oper. income...

—V. 168, p. 889.

Subsids.—-
. 1947

$21,317,55% -
16,783,506 -

$3,393,787 $3,049,620 $4,807,868
514,456 §02,973 207,492

$4,534,048
211,029

$4,013,243 §3,552,593 - $5,015,360
011,448 460,022 993,108

$3,501,795  $3,092,571 " $4,022,252

Co.—Earnings— .
1948 1947 1946
$42,441,046 $35,192,072 $34,291,656
10,900,467 8,869,179 . 5,133,860
4,399,131 ' 3,679,388 7 2,245,312

26(.266.984 215.218.108 220,637.234
56,109,984 55,252,582 22,167,914
21,706,949 * 18,171,464 13,462,397

Southern Ry.—Earnings—

July—
Gross from railway____
‘Net from railway_.____
Net ry. oper. income._.
From Jan. 1
Gross from railway._..
Net from railway 5
Net ry. oper, income...

Period—

Gross -earnings

1948 .. 1947 1946
$20,791,327 $16,390,219 $18,368,081
.+ 5,403,483 2,583,002 3,397,787

2,653,186 - 1,044,319

141,178,954 127,098,554 121,748,374
' 34,682,478 28,179,550 22,256,374
16,361,350 11,916,910 9,456,237
~Week Ended Aug. 21—
1948 1947 1948
$ $ $
6,502,765 © 5,491,527 207,642,040

Equipment Issue Under Consideration—
It is reported company. has under consideration plans for sale of
approximately $8,700,000 in - equipment trust certificates.
come up for bidding on or about Sept. 29.—

ing, it is expected, will
V. 168, p. 889.

Southwestern Public Service Co.—Earnings—

Period End. June 30— «
Operating revenues -
Oper, 'rev. deducts..

Net " oper. income._-. '

Other  income

Gress income
Income deductions

: ~1948-—Month—1947

©$1,232,236
767,193

$14,319,926
8,715,253

$1,013,672
64,554

1,420,880 -

$4,745,077
924,686

' $3,820,391

1945
$42,565,084
12,922,153
2,137,676

291,464,123
88,260,739
21,142,514

1945
$20,429,506
6,547,231

155,986,130
61,181,230

18,639,583 -
~—Jan. 1to Aug. 21~

1947

e
184,435,471

The offer-

. 1948—12 Mos.—1947

$11,474,987
" 6,860,956

$465,045
Drgo

$364,018
519

$5,604,672
38,770

$4,614,031
13,5

$464,965 . $364,537 £5,643,443

" Net income

§3,573,972

Accrued dividends on cumul. -preferred’ stock_..

Bglance applic. to 1,237,354 shares com.. stk...
Adjust.. for net ‘amt. of certain non-recur items

Adj. bal. applic. to 1,237,354 snares com. stk.

357,813
. §3,216,159

$3,216,159

Earnings per share of commen stock on basis

of adjusted balance

V. 168, D, 489,

2,069,470 *
$3,129,289

$2,845,781
95

$2.60

$4,627,538
1,498,249

283,507

3

$2,592,781
$2.10°

" Sperry Corp.—Unit Appoints Advertising Counsel— -

Ly George C. Delp, President of the New Holland Machine Co., manu-

2,227,103

‘Prov. for Fed. taxes on

. ‘Barnings per share__..

rehabilitating its tughoat fleet, inclvding acquisition of a new vessel.
A" net effect of the program, :
Manager of the company's Marine Transportation Department, will'

be-an incresse in the fleet’s .total horsepower, with no vessel having

less than 900 horsepower.

The Socony-Vacuum tugs sre uced principally in New York Harbor, '

Long: Island Sound. the Hudson River and coastwise bctween Phila-
delphia and New York,

Casting slightly in excess of $300,000, ‘the new tug will be entirely .’

of steel. It was constructed by the Gulfport Shipbuilding & Repair
Co.. .at Port Arthur, Texas, for delivery about Sept. 3. It will go
into-service upon arrival in' New York. . ¢

“Two vessels in the Socony Vacuum tug fleet will be converted from
steam to diesel with -1,000-horsepower at the shaft, compared with
600:horsepower steam engines with which the tugs are now equipped,
The..conversion will be, started about Jan, 1.—V. 168, p.' 352.

) g 3
. Seuthern California Edison Co.—Co-Registrar—

according to Frederic R. Pratt, s

sfacturers of farm: and industrial machinery and a subsidiary of the,
Sperry -Corp., on Aug. 31 announced the appointment of, J. Walter

. Thompsen Co., New . York, as its adverticing and marketing counsel

in furtherance .of g -long-raunge program of better se}‘vlce»tn its cus-

-tomers and dealers throughout the worid .
The Thompson company will handle advertising for the Machine.

company and its qivisions, the  New IIolland Manufacturing Co.,
Mountville, Pa., maker of Jouble-impeller breakers and other heavy
quarry machinery, and the New Holland Metals Co.,
aluminum products.—V. 167, p. 2633.

 Spokane Intérnatlonal RR.—President Dies—

Edgar Stephen McPherson, President and General Manager of this

road since 1941, died on :Aug. 26: 5
EARNINGS FOR, JULY AND FIRST SEVEN MONTHS ' i .
July— =5 ‘1948 1947 ~1946 1945

; $204,795 . $172,372 $140,640 $184,016

Gross from urailway;;
Net from railway... 3,134 37,657 41,037 .. 65,920

fabricator of

'1!{\0 Bankers: Trust Co., New York, N. Y., has been appointed co-
payiig agent and co-registrar for $25,000,000 first and refunding

mortgage bonds, 3% series B due 1973.—V. 168, p. 749,

Seuthern California Gas Co.—Earnings—

1% Months Ended June 30— 1948 1947
Gross operating  revenue..
Opoating dxpenses ...
Maintenance .and - vepairs_. ...
Taxes (incl, Fed. taxes on income)
-Prawition for retirements

3£,804,872

4,403,130
10,127,831
" 6,200,484 5,852,818

32,378,600
3,156,125
9,025,691

1946

- $68,487,955 $56,083,964 $49.689,053‘

24,709,602
2,633,085
9,748,035

5,849,566

Net operating revenue

$6,951,638  $5,670,730
QOther iricome (net) :

18,965 42,374

$6,748,765

84,160

$8,970,603 $5,713,103
11,445,023 © 1,031,650
Cr161,003 Cr143.366

$6,832,995
1,050,220
€rl6,930

Net i
*Includes a net credit
lastshalf of 1947 to adju
firste half of that year.. tIncludes
perial May 7, 1948 to June 30, 1948,
-amount - first mortgage bonds, 3% %

May; 1948 —V. 167, p. 2299.

x - 87,686,573 $4,824,820

$5,799,635

of approximatiely $182,500 recorded during the
st estimated tex accruals recorded during the
interest. applicable only to ‘the
inclusive, on $15,000,000 pincipal
geries due 1978 sold during

Southern Colorado Power Co.—Weekly Output—

Flectric output of this company for ths
totaled 3,432,000 kwh., i

week ended Avg.
as compared with 2,538,000 'kwh,

28, 1948,
{for the

corresponding week last year, an increase of 35.27¢.—V. 168, p. 889

Southern Indiana Gas & Electric Co.—-Earnings—F

Period End. July 31—

Gross revenuc
Operating expenses __._
Prov. for . dcpreciation.
Amort, of plant- acquis.
adjustments

1948—NMonth—1947
797,863
371,015
66,956

7,209
172,884

$685,599 . $9,646,524
323,378 4,772,258
64,929 794,835

7,200
142,969{

872,218
872,219 .
1,053,576

1948--12 Mos.—1947

$8,546,511
3,997,180
746,087

797,878
197,879
1,000,049

Gross income
Int..on long-term debt.
Amart. of debt discount
apd expense __
Other deductions

$179,810 . $147,122
21,037 21,037

147" 147
cr1,431 3,325

| $2,067,236
252,450

1,772
9,053

$1.918,936
252,459

1,772 -
9,529 '

$160,055 . $122,611

$1,803,959
34,358 ', 34,358

412,296

$1,655,184
412,296

Balence ...._._____.

88,253
~V. 168, p. 749, 4

$125,698 $1,391,663

$1,242,888

Net ry. oper. income._.._

From Jan. 1— ;
Gross from railway.___.
Net from rafiway..__..
Net ry. oper. income...
~—V. 168, p. 551.

52,520 12,487 11,037
1,114,779
277,869
92,277

1,140,374
232,224
14,110

838,863
140,171
. 11,321

Spokane Portland & Seattle Ry.—Earnings—

July—
Gress from railway._
Net' from .railway.._.

Net ry. oper, income___

From Jan. 1—
Gross from . railway__.__
Net from railway.
Net ry. oper. income.._.

. 1948

$2,131,325
590,224
299,857

1947 1946 -
$1,782,634 - $1,492,743
148,393 187,605
*130,825

10,418,464
--983,754
*95,089

14,078,311
3.301,463
1,259,097

12,255,395
2,715,050
773,691

*Deficit.—V. 168, P 551.

Standard Oil Co. (Ind.)—Additional Debentures Placed .

66,982

24,762

- 1,330,700
~ 546,066
166,424

o 1945
$2,540,161

834,221°

569,994

16,154,280
5,364,335
‘2,277,830

Privately—The company in July sold an additional $20,~
000,000 2% % sinking fund debentures, due Feb. 1, 1968,
to the Equitable Life Assurance Society: of the United
States. This brings to $40,000,000 the amount of 234 %
debentures outstanding. b

Proceeds will be used’ for ®ovstruction.—V, 168, p. 750.

State Bond & Mortgage Co., New Ulm, Minn.—Files

With SEC—

The company on Aug. 30 filed a letter of notification with the SEC
for 460 shares (8100 par) common stock, .to be offered at $125 per

share,

will be used to increase capital funds.—V, 168, p. 750.

Staten Island Edison Corp.—To Sell Notes—
The corporation has asked the SEC to allow the sale of $1,750,000

of 2%,

new notes will be used to meet maturit
outstanding notes—V. 168, p. 750.

Staten Island Rapid Transit Ry.—Earnings—

Juiy—

Gross irom railway....

Net from railwav..

Net ry. oper, income...

From Jan. 1—

Gross from railway..._

» Net from railway.___

..Net ry. oper. income___

*Deficit—V. 168, p.

1948
$288,660

*19,516

*73,773

1947
$293,313
22,550
©34,361

1946
$317,319
48,503
*10,470

1,883,776
88,493
*317,676

2,141,551
96,85,

,863
+340,660
489.

72,413
*310,08C

- 1,946,190 .

Present stockholders. will have right to purchase 46/54ths of
one share for each share owned at the date of offering.

Proceeds

6-month notes to three commercial banks. Proceeds of the
y of a like amount of presently

1945
* $432,556
98,391
56,654

3,366,708
1,290,663
610,555

. Net ry. oper, lncome_-__

. —

Statton Furniture Manufacturing Co., Hagerstown, M.
—Files With SEC—

The company on Aug. 24 filed a letter of notification with
for 451 shares ($100 par). 6% preferred stock, to be offered af
share. ' Underwriter, Cohu & Co, -Proceeds will be' used for
working capital. -

Sterling Ol of Oklahoma, nc., Tulsa, Okla.—Stock Of.

the sEg
$90 per
general

- fered—Greenfield, Lax & Co., Inc., New York, are offer-

ing at 30 cents per share 975,000 shares of common stock
(10c par). The issue is offered as a speculation,

Transfer agents, Registrar & Transfer Co., New York and Jersey
City.

HISTORY AND BUSINESS—Company was incorporated in Delawaye
July 28, 1948, Principal business office, Howard Building, Tulsa, Oklg

The company's business is principally to engage in geological and
geophysical exploration for crude oil and natural gas, looking to the
scquisition ‘of oil and gas leaseholds on favorahle areas so Tevealed;
the drilling of exploratory or "wildcat” wells therecn in search of
crude oil and natural gas; the acquisition of interests in ‘prouucing
wells and in non-producing but proven or' semi-proven crude oif
and/or natural gas areas; the production and sale of crude oil and
natural gas. ‘The company intends to engage in all phases of business
of the general character outlined above,

CAPITALIZATION

Authorized

*Outstanding
3,000,000 shs.

Common stock (par 10¢) 2,225,000 shs,
*Giving effect to present financing.

PURPOSE—It is the present intention of the company that the

" net ‘proceeds are to be used for the acquisition of leasehold interests

(some of which are presently under contract),.for ‘the ‘company’s
pro-rata share of the cost of drilling wells, for-testing and develop-
ment of its properties and for working capital.—V, 168,"p. 889.

Sylvania Electric Products, Inc.—Earnings—
Feriod End. June 30-- ' 1948—3 Mos.—1947  1948—5 Mos.—1947

Gross sales, less returns ~ ;
and . allowances $23,662,547 $24,219,586 $48,210,076 $47,756,365
Incomg hefore Fed. taxes = :
on iucome__.: 1,532,945 - 1,239,315 - - 3,318,532
584,380 y 1.207,230‘
' $943,565 $2,111,302
197,812

2,579,607
1,040,630
$1,538,971
199,192

1,005,550 1,005,550
$1.90 $1.33

income 505,660

Netvjncélne
Divs. on. $4 ‘cum. pfd.
stocic

| $733,635
98,856 99,596 .

1,006,550
$0.84

outstanding 1,006,550
. 80,63

—V. 168, p. 551,

Teck-Hughes Gold Mines, Ltd.—Earnings—

4 Months Ended April 30— .. 1948
Tons milled 23,960
Gross value ‘of bullion produced...—.-. B . $341.854
Operating. costs including provincial royalty.-. 330,363

$11,291
3,929
800

1947 -
26,395
$359,974
322,591

$37,383
5,104

Profit from mining operations._..
Income. from general\ investments.
Provision for taxes on income

60,132
$99,668

4,807,144
$0.02

Dividends from Lamaque Gold Mines Ltd.. .- 192,992

$207,412
4,807,144
$0.04

Net profit Y
Capital shares outstanding ...
Earnings per share

—V, 167, p. 947.

Tennessee Central Ry.—Earnings—
July.— 948 1547
Gress from raiiway.__. ,234
Net from railway... #23,692
Net ry. oper. income..- 459,815
From Jan. 1-— o
Gross' from railway....

Net from railway
Net ry. oper, income___

*Deficit.—V. 168, p.. 552,

1946
$332,256
37,296
.*19,064

2,010,313
231,137
. ¥58,711

1945
$320,333
71,097
26,147

1 -
$312,176

42117
5,920

2,381,423
214,464
*92,246

2,737,722
401,265 |
2811

2,316,143
473,263
176,592

Texas Electric Service Co.—Earnings—

Period End. July 31—~ ° "1943—Mon'h—1947 1948—12 Mos.—1947
Operating revenues ... $1,755,349 $1,452,649 $18,422,562 $15,652,71%
Operating expenses _ 822,92 . 742,640 9,401,600 17,573,333
Federal taxes _— 257,272 181,279 ' 2,270,646 2,169,307
Other taxes - 103,085 103,426 275,617 ' 966,606-
Prop, retir. res, 94,000 78,000 - 1,048,000 968,500

$473,064, . $342,304 $4,426,699 " $3,575,006
3,601 826 22,680 . 12,357

Gross income . ______ $476,665 $343,130
Net income aft. chgs,.. 381,221 266,612
Preferred dividend requirements for thé period-
—V. 168, p. 788, J

Net oper: revenues-..
Other income

-$3,087,563
3,120,828
375,673

$4,449,379
3,613,459
575,678

Texas Mexican Ry.—Earnings—

July— 1943 1947 "
Gross from railway____ $420,724 $361,970
Net from rallway.. 242,156 186,719
Net ry. oper. income._- 107,748 ‘102,454

From Jan, 1— i ’
Gross from railway____
Net from railway
Net ry. oper. income._..
—V. 168, p. 552, S

1945
$253,808

147,095

117,023

154§
$313,065

162,535
124310

1,320,909
415,634
206,333

1,885,802
779,415
308,297

1,453,819
380,868
139,638

1,126,919 ¢
758,387
380,703

Texas & New Orleans RR.—Earnings—
July— 1943 - 1947 1346
Gross from . railway_.__ $10,424,892 . $9,439,392 - $3,834,148
Net from railway_.. 2,471,934 2,865,694 = 1,796,665
.+ 902,719 1,142,971 . 1,240,866

4,047,638
1,178,28%

From Jan. 1—
Gross-from railway____
Net from railway__.
Net ry. oper. income....
—V. 168, p. 552,

Texas Pacific Coal & 0il Co—Ruling on Distribution

The New York Stock Exchange on Aug. 31 directed: that the ﬂcapi“:
stock of this company. on Sept. 3, 1948 shall be ex the distribution 0

74,693,765
30,546,352
8,316,667

" 73,726,396 64,442,766
19,764,434 20,425,041
8,227,679 . §,462,397

59,288,837
11,616,956
7,729,711

_one additional share of capital stock, of $10 par value, to holders of

gﬂt:};g&share.held; and that all due-bills must be redecmed on Septe
7 8.

The directors had declared that this distribution would be made O%

" Sept. 3, 1948 to stockholders of record Aug. 18, 1948.—V, 168, P 651-

Texas Power & Light Co.—Earnings— .

Feriod End. July 31—~ 1948—Month—1947  1348—12 Mos-f“‘i%,
Opernting revenues ... §1929,252 $1,715,828 $21,629,45¢ $18,220.70%
Operating expenses 961,123 895,433 5 9,363,
Federal taxes .. 249,830 190,872
Other "taxes __..______ 92,334 86,045
Prop. retir. res. approp. 136,000 120,000
Amort. of limited-term 5

investments 542 266

=% 2/298,17%
930,426

‘1123188 ) 570,000

1,535,000

4,407 3430

Net oper. revenue.__ .

_ $489,423
Other income (net)._._

/
4,725,508
9,671 7,602

$5,528,015
9

$423,212
518 45,99

T
$4,733,

3.471,648

465,040

$5,585,014
4,055,008
© 865,030

© Gross income $499,094 $423,730
Net income aft. chgs.. 355,357 .. 310,781
Prei. sik. div. requirements for the period__ .-

—V. 168, p. 783,

(Confinued on page 52)
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES - EEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ~~ FOR EVERY LISTED ISSUE

Range for Previous ' : BTOCKS ; < LOW AND HIGH SALE 3
¢ ” PRICES
g J“_" “g‘ Bist : '!”"“" since i'l"" 1 NEW !on.x STOCK y Monday Tuesday Wednesday Thursday Fridsy Sales for
owest - g ) : ighest EXCHANGE ~:Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 8 the Week
8 per share: 8 per share 8 per share § per share Par 8 per share $ per share % per share $ ner ghare 8 per shara Shares
8% May 87% Jan 64% Mar17  79% Jan . 2 Abbott ubonhrl- com_.___No par ! "' 687 68% 68% 69% 69% 69% X69 Y, 1.400
Jun' " 110 July ' 80 Teb 6 100 Mayls Abraham & Btraus__...____No par eg0 " 90 *g0 95 85 95 g5 '
8% Dec 10% Feb 6% Jan 9 ACPF-Brill ‘Motors Go— .. 2.8¢ 41y 1% A : v,
% Apr - 80 - Oct 85% Jun . 1.. Acme Bteal Oo.. .. 50%. 51 5095 s
13% May 18% Oct ) ' -23% May 15 . Adams Express Co.. 20% 20 20% . 20%
38 May . B85 Jan 46% Jan 27 Adams-Mius Oorp.. par *44%p . 45, ; 141 1 153 Yasves 0 eag
30% May . 40% Oct - 41% July 27 Lh NETe7 3T i ag Y 373
¢ May ~ ~10% Feb ' ;157 Sep 2 al COrp—.__. -1 15% " 15% 15% -
38V Deec .. 38% Feb 21% Aug 30 27% May 15 —No| par. 2214 ; : 221,
100 © Nov . 112 Feb 101 'Marll 108 May18 Alabama & Vicksburg Ry...___ 100 07 " A
3% Dec 6% Feb 3% Apr 14 ' 4% May 20. ' Alaska Juneau Gold Mining___..10 P y p
16¥%s Dec  31% Jan 143%, Peb 26 21% May 21 Aldens Ino cOMmMODoveuce—_. 8
7 Dec 102% Aug 3% Aug 30 80% Jun 2 4% % preferred .. .. ____ _.100
2% May . 6% Feb 2% Mar 18 4% May 15 Allegh Corp
25Ys May = 44 Feb 37 Peb 10 . 55% July 13 %% proumd Auili o
86 Jan 76% Nov * 70% Jsn 7 75 May 13 $2.50 prior conv preferred_No par-
27% Dec 48% Feb 24% Feb 38 34 .May 21 - Allegheny Ludlum 8teel Corp_No par
104 July2l - 109 May 24 $4.50 conv preferred No par
lM Apr Allegheny & Wen Ry 6% gtd. 10.
12% Nov Allen Ind
202  Nov Allled Chumlenl & Dye....._-_No pn'
22% Peb 18% Mar13 2 Allled Kid Co.
36% Oct 28 Mar 8 34% May 20  Allied Mills Co Ine__. «-No pu
39% Mar 28 Peb 11 37% May 13 - Allied Stores Corp common...No pnr
108% July 81 Mar24 . 91 Jun 3 4% preferred 100
42% Oct 33% Aug 11 42% May 27. - Allls-Chalmers Mfr common._No par
9% Oct 86 Feb 28 98 Jun 3 3%.% conv  preferred. 100

38 Jan 25% Mar 8 31% July 15 . Alpha Portland Cement.__.._No par
8% Feb 6% May 17 . Amalgamated Leather Co com.._1
81 . Apr B0 . Jan 2 6% convertible preferred._..._._50
107 - Deo 121° May2l Amerada Petroleum Corp_.._No par
80% Deo 62% Jun 9 ' Amer Agricultural Chemical.No par
113 Apr T% Jan 13 10 - ‘Mar 22  American Airlines common. 1
80 Mar 51 Aug 13 68 Mar 22 3%% cum conv preferred-._.100
31 Jan 29% July 13  American Bank Note common._...10
7% Jan 70 May 19 6% preferred — ... SUSS— | ]

17% Feb 147 May 14  American Bosch Corp class A
80  Feb 43% May 15  Amer Brake Shoe Co com.._No par
110% Noy 111 'Jun 3 - 4% conv preferred. 100
i 9% July 28 Amer Broadcasting Co Inc com..l
T% Feb 6% Jun 24  Amer Cahls & Radlp COrv. ..oea..l
92% May 14 ~ American Can Co common ~--25

166 Aug 12 177 - Jun 14 7% preferred
37% Mar 16 49% Jun -3 American Car & Fdry com....No par
89% July 19 1100% Jan 21 T% preferred .. . .o.io__..100
-18% Mar 8 27 'May 21 ' Amer Chaln & Cable Inc....No par
104¥Y4 Jan 28 110 Aug 23 5% preferred _
43 Feb 24 51 May18  American Ohjcie Oo_
1644 May 4 American Colortype Co__.
16 Feb 13 - American Crystal Sugar com
88 Jan 8 4% % prior preferred_......

33Y% Feb 10 American Cyanamid Co com.

043 Feb 11 3% % conv preferred series
13% May 28 -Feb 26 49% May 21~ American Distilling Co.._.._._ 20

8% May " Jan 3 7% May 20~ American Encaustic Tillng________1
13  Jun w/. Mar 18 18 - July 6 American European Secur..
15% July 19 19 Apr 15 ° American Export Lines Inc..._._40¢
4Ys May 15 Amer & Foreign Power com__No par
89% Jan 9 $7 preferred —..........._No par
14% Jun 24 87 2nd proeferred A.......No par
77% Jan 13 $6 preferred—.......-...NO par
3734 Jan 20 43% May 17 ' American Hawailan 88 Co.......1¢
5% Aug 31 7% Jan 5  American Hide & Leather com....1
46 - Jun 23 83 Jan 5. 6% conv preferred.....ceee-- 50
20% Feb 11 26% May 20 . Americen Home Product,
8% May 21 ' American Ice. Co com._.._..- No par
g 82 Jan 13 6% preterred 100 91 9
10% Febd 11 15% Jun 14'- American Internstional Corp_No par 13%
13% Jan ' 8 . 19 Jun 24 - American Investment Co of Ill---_l ‘ o 17
18% Mar 17 -~ 26% Jun 3 °_ American I (] 21% ', 2 3 Y2 Va 23 23’/
116 * Jan 95% Feb 27 108 Jun @9 1% p d "" *103%2 105 *103 105 *103. 106 - 103% 103% *103% 105%

Range for Previous ! : 8TOCKS : LOW AND HIGH BALE PRICES
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday » Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week
8 per share 8 per share 8 per share $ per share 2 Par 8 per share # per share & per share 8 per share § per share 8 per share Shares
18% Jun 28% Bep 15% Aug 11 21% May 24 Amer Mach & Fdy Co com._._No par 16Ys 16%  16% 16%3 « 16% 16% 162 16% ' 16%a 3,000
80 . Deo 101 . Jan 9% Feb B 94% Jun: 10 3.90% preferred 100 *84%4 *84 86 *84 86 *841s 86 *84% 85 s
7% Dec 16% Feb 8% Feb 11 10% May 27 Amer Machine & Metals P TYa : Y% TV 7% s 7% MVa' M2 2,000
x28% May - 32% July 24Y4 Mar 9 35 < July 9 - American Metal Co Ltd com_No par BTO 3 31 31V 31% 31% 9 31Y, . 31, 31V, 31V, 0
187 Dec 147 July 125 - Mar23  135% July 6 b% prelerred . oo 100 . %195 %125 130 #125 127
143 Feb T Feb 17 8% Jan 2 American Mol Co. 1’ 17 7% 8 Al ]
39% Feb . 20 Feb 10 34% July '8 . American News Co_..........NO par 32% 32 322 *32
Feb 6% Feb 28 11% Jur. ‘24  Amer Power & Light com.._No par 9% 9%
Feb 81 Feb 11 0512 May 14 86 preferred .. ... --No par . 88% . 89
Feb 72% Feb 21° 86 May 14 $5 preferred_—_ ---No par 8% 79
. Feb 12% Feb 13 167 May 21 ~ Amer Rad & Bt 8an'y com...No pn 14% 15Ys
164%3 Apr 6 176 Jan-27 1% ' preferred 100 Sl 170 *167 -'170
8 Aug 25 12Y% Jan 9. American SBafety Ragor__ 8 8 8% 8%
16% Feb 14 27% July 14 - American Seating Co.__ 24% 25
38% Feb 11 46 < Apr 12  Amer 8hip Building Co....._No par *39 40%
0 46% Feb 11 68 -May27 Am Smelt & Refg common..No par 59% 60Ys
143 Dec 139 Mar 10 - 163!z Jun 11 7% preferred 100 *149 150
33 Des 31 Mar19 36% May 18 | American Snuff Co com. ; A *33Y, .33%
136% Deo ] 129 - Aug|l2 = 140 Jan 26 6% nou-cum prererre *129% 132%
28% May 25% Feb 27 85% Jun 9  American Rtasl Foundri 28 28 Va 9 297
1% Jun 28% July 22% Mar 12 . 27 - Apr 22 American Stores Co. ‘ 24%  24% 24
29% Jan 15% Aug 13 24% Jan 5  American Btove Co_____ *16%2° 17 '175
47% Deo © 34% Feb 13 41 May 21 American Bugar Refg com 3 *38 3912 g 39%
May 146% Feb  116% Mar 15 - 131%2 July 15 T% pretetnd ? 1 #123 - 126 x1241'/4 :
“% Oct 20 - Oct 17% Aug-18 . 20% May 25 Amerlun [ “Tob (] i *18% 19 *18%; 19 18%2

: o S ‘ 1547
i b b 147% Mar17 158% Jun 10 American Tel & Tel Comsn_—.__ 108 153% 153% 153% 154% 15
ll% :‘;l: '"a SE 4Y, Mar 29 68%2 Jan 5 American Tobacco common........28 629 6.’3l
138 Dee 18% Jur 1 2 Apr b 124 ' MAT § °~ 6% preferred. . ._....__100 136% 1367
41% May Deo 46% Feb 14 1% July 9  Amcrican Viscose Corp common.._14 .69 l/4 '7()1/
XU% 'Oy . 120% Aug 11644 Mar 8 120 Jun 10 6% preferred__ 100 11874 118%
7% Dec 8% Deo 7 .Feb 11 8% Apr 22 '~ Am Water Works Oo Inc 8 rg 8
284 Jan 80% Oct 36% Mar 17 567 July 28  American Woolen common..No par 51’ y 51;,
110%s Feb 95 - Jan 21 104 Jun 2 7% proferred .. 109 100% 1017
103% Feb = 76% Mar16 112'3July 28 $4 conv prior preference...No par -1025 ; 10! 10
10% -Jan 8. Feb 17 8% Jun 24 Amer Zinc Lead & Bmelt com....l ; LA
% Apr 58« Aug 12 67 May19 $5 prior conv preferred.......-2% *60%
30% Feb 11 41% May 27 Anaconds Copper Mining . _._.50 36%
.30 Feb 10 45% Jun 2, Anaconda Wire & Oable_.._No par 37
© .38%Jan 6 Ancbor Hock Glass Corp com_.13.80 : *281;,
107, Jun 11- . 84 preferred———..—.._No par . *98%
60% Jun 14 -~ Anderson, Clayton & Co_—..-31 .
18% Feb 11. _ 36% Jun 16 - Anderson-Prichard Oll Corp—...l
8 Mar1l7 14 Apr 20 Andu Copper mnlnl

5%
4% Mar 2 6% May 26 B4 ot T : :
30 Apr. . . 39% Oct - 27;{: Auag 25 34’/: Jun .3 Axchor-nnloll-ﬂhuhd_-_.lumz » W » e " of 291/3 s 29y
For footnotes see page 26. . . - . i G S
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NEW~_YORK STOCK RECORD

G ALE PRICES
: ' STOCKS LOW _AND HIGH 8
. .“?ei:rxl;:flm“ Range llncc Jan. 1 NEW YORK STOCK ylahmhy Monday "+ Tne_:;;y W;::te-{h!, ’52;{.“5" N slm:‘?.’f‘ ?;m for
Lowest Highest Lowest Highes$ ) EXCHANGE Aug. 28 Aug. 30 Aug. . . Y I e Week

§ per share 8 per share & per share a per :harn - 8 per share $ per share . "8 per share | $ per share . 8 per sharg 4 per share Sharey

7 ) 3 h s, 3
24% ’May 37Y% Feb 25% Feb 11 . 32% May 21 Armco Steel Corp com 28% 29';‘/3 ’ »‘23_% 29(}}3/‘4 ‘gié s 52’?1 Ya 29 gg% (2)?5 Vs . 20%, 11,200
99 May, Feb 90 Feb 17 101% Jun 25 4% % cony preferred...- *96° ' 96% 95 o R o o o 4y 60
9% May Oct ~ 10%Sep 3  15% Mayl9 Armour & Co of lilinols -5 12 “dates - Adk: 134, 130 Ao 10074 A0% 55,900
103" Dec Jus Y Feb 16 106 Jan 9 .88 conv prior preferred_._Nopar . . _ S8TOCK 100 100% 101% ©/ *100% 4100 %
33% Jun Jan 41% Feb 10 56% Jun 11  Armstrong Cork Co com—.-Napar EXCHANGE 52Y . 523, 943/ Pt 943«/ b
91% Dec Feb 88 Jan 29 90% Jun 14 $3.75 preferred_......----No par ; g 947 A iz -l 112‘/: y At
wew 104% Mar 2  115% July 12 $4 preferred conv ; 1155, 2, Hsig i 15 ‘15'/: +
14 T8ep- jam 14 Feb 5 18%hJun 2  Armold - Constable Corp— . ... s - 16% 152 1o 16, S o8N 18
. 10% May Feb . ' 12! Mar 12 17% Aug 9  Artloom Carpet Co Inc.....-No par ; 116 ri%16% 17 £ 16_;/3 '163/2 AL
13% Dec - Feb 12Y; Mar 16 19 May 27 - Associsted Dry. Goods .common___1 1 16, 34 10 ‘104!/;.106 Y
99  Dec Feb . 100 Feb 16 111 May10 6% 1st preferred . .- 100 04 . o ; ; 108 o iy bl o
Feb 94 Mar12 106 July 9 'I‘ﬁ 2d preferred. ~100 3 2 i 29 % 2055 29_'2
Sep 26 Jan' § 35 _ Jun 11 iates I ent Co 10 .. 2 9 4 2 : - 2 120% ¥ 118’7 120 V8
Jan 84 Feb 11 120% Sep 2 M.ch _‘Topeks & Banta Fe com-_-100 * =" ° i 8 : ; : Ol o
Feb .96 Mar: 8§ ' 107%.Jun .3 - - 5% .mom-cum. prolernd._-..-__loo .
18% Feb 14Y% Feb. 11 19% Jun 26 - A T F Inc 10 .
59. Peb 45  Feh 24 62 . July 14 - Atlantic Coast ‘Line RR....-Nopar
E e 25% Jan 47% Mar 1, AtrQ & W.I.8S Lines comman...-1
78Y4 Mar 5 ‘non-cum - preferred 100
. 80 Y July 12 rAtIhntln Refining common._.
113% Sep : 114 May 22 4% -conv preferred series A--l“
105 Aug i g 99, Preterred $3.75 serleq Bi._.,-100
26% July 25% Mty 2 Atlas Co S TN
73 July 487, Aug 27 Atlas Powder commdn.._
121 July 103 . Aug 19 4% conv preferred--_
20Y; Feb 28,
5% Mar 12" --No p
13 Jan 26 y Conv prior pfd ($1. 20)--....No par
10% Aug 10 i Autocar Co. .__-80
A Automatic Canteen Co. of Amer—._B
Avco Mfg Carp (The) comman...3
36% "Deo 85’/4 Jan ‘23 46 Jun 2 $2.25 convy preferred.-.--No par

13 - Des y 133 Feb 11 16% Jun 3 Babbltt (B'T) InComeeeeoy a1 *1514 1 *15Y,
13% Des 243 Feb 12V, Feb 27 17% Jun 3  Baldwin Locomotive. Works 15%s
" T% May. 16% Feb 10 - Mar 16 16% July 13 = Baltimore & Ohio common. .,--100 ; 147
11Ys May 25Y; Feb 15% Feb 11 29V July 14 4% non-cum preferred
9% May . 16% Feb 13% Feh 10 31% Jun 22 = Bangor & Arvostouk common,__.'»o
60  Jan 69  Feb 60 Feb 11 ' 80% May 12 Conv, 5% preferred___._____100
42% Dec 657% Jan . x42Y Mar 15 59 'May 14 . Barber Oil Corp (Delaware)
18 ' May 28% July 20% Apr 9 28% Jun 14 =~ Barker Brothers common
453 Dec 64% Jan 37 Mar 24 45 Jun 15 4% % preferred ...
20% Apr 39% Dee 31 -Feb 11 44% May 7
8% Dec 197 Feb 9% Feb 24 162 Mar 31
18" Jun  24% Nov  18% May 4  23%Jan 2
35% Deo 62 Jan 31 Feb 13 43%2 May 15
83% Dec:  110% Jan 83 Y Aug 23 90 Jan .8 3% % conv pfd =
17% Dec 20% Aug 163 Mar 1 22% May 8  Beaunit Mills, Inc 30 £ 19%2
9614 Dec ' 108% Feb 86 July Beck Shoe (A S) 4% % pfd__,_llw *91 a
5% May 127 Jan 8% Jan 2 Beech Afrcraft Corp 1 ) 2 11%
29 = Deo 40  Feb 30  Feb 11 § - Beech Creek RR. 323 iz *32Y
30% Jun 39% Mar 32% Feb 6 37% July 23 Beech-Nut Packing Co:, & i Y #35
12% May 18% Oct 14% Feb 16 207 May 21, Belding-Heminway .- 17%
10% May 18% Jan 15 Aug 30°  19% Mar 22’  Bell Alrcraft-Corp__.. 15%
16% May 24'2 Jan 18 Aug 11 24Y5 Jan 2 - Bell & Howell Co common. i 18Y%a
93 Deo 106% Aug 93 Mar 16  103% Jun 15 4% % preferred . ccaec-a-, o : *085%
28 . May 39% Feb 26 Feb 11 38% Jun ‘9§  Bendix Aviation_... $ 319 313
17% Sep 25% Nov 13 Aug 11 21% Jan 2 = 15
"'121Ys May 28% Jan 23% Jan 20 26% July 9 i BT *23%
1% Deo 1032 Feb 78 Jun 18 87Y% Mar 10 Cum pfd $3.25 ser of 1946 No par *791,
VIR v gy Ot W) 94 Aug 18 102Y% July 28 Cum pfd $4 div ser of 1948 No,pur ; *96
24% Deo 35% Jan 23% Feb 14 30% May 24 - Best & Co +2! 2'7‘/a
19% Apr 32% Oct 25 Feb 17 37% May 27 ' Best *Foods. ; ; E 33Y%;
et Lo ki 30% Feb 27 38 ‘Jun 1 Bethlehem Steel (Del) com_No pll‘ ; ; 35‘/3
133% Des 150 - Jan 125 Mar 16 =~ 139Y July 1 7%  preferred 100 e VI I
el o e % Aug 13 37Y% May 15~ Bigelow-Sanford Carpet... Ya 32
‘ 13% Deo ‘18% Jan 9 % Jun 16 14% Jan 14 = Birmingham ' Elecirie Co_.._No par 10 10

———

Range for Previous 5 t ¥ ‘S8TOCKS Gy i) LOW AND HIGH SALE PRICES ;
: Year 1947 ... Range since Jan. 1 NEW YORK STOCK Baturday Monday . Tuesday Wednesday Thursday Bales for
Lowest . Highest Lowest. Highest : EXCHANGE . = » Aug. 28 Aug. 30 Aug. 31 Sept, 1 Sept. 2 Sept. 3 the Week
& per share  § per share  § per share § per share ““ Par - 8pershare ¢ per share & per share 8§ per share & per shara @ pershare Shares
28  May 38 Jan 28  Feb-11 36Y July 15 Bluck & Decker Mf' ‘CO0un-_No par 34% 35 34Y2 34V 31% 35% 35%  35% . 1,300
12% May = x20% Feb =~ x13  Feb 11  19% May1ls  Blaw-Knox Co No par 16% “16%  16% 16% 16% . %, 167 16% 16% 2,400
S R 13% Aug 26 14% Sep Bliss (E W) Co new common.., 14 14Y, 14 T 14 ; : 14% 14% 1,900
14 May :18% Des 15 Feb 11  17% May13 - Bliss & Laughlin Tne_____.... 2.50 STOCK 15% 15% 16% “15% ; : 16 4300
1.28% May 41% July . 32% Mar 15 - 44% July 8  Bloomingdale Brothers: EXCHANGR ~ *43 » 45 : *44Y,
4% May 24%s Oct 213 Feb 10 - 291 Apr 1 Boeing Alrplane Co. Ja CLOSED 237/. 4 237 [ 23Y% 4,400
9% Nov . .59  Feb ' 26%Aug 28  37% May1s Bohn Aluminum &. Brass. 5 27 26% ' 28% 1,100
8 Des 116 Jan 175! Aug 13 96 - Jan 12 : ¢ 7 77 = 77
48% Des 67 Jan 51 Jan 19 38% ; (38 *381%
‘28 . May 35% Feb 27% May 13 1 223 ; : 23%
333 May 49% Jan 44% Jun 9 e 41Ys " i cai, 4078
17% May .53 Oct 424 Feb 11 66% July 13 [ 60%
102 - 8ep 89 - Jan ‘2 98 May24, 3%y % preferred . *90
- 0% Peb - - 3% Aug 26 5% May 15~ Boston & Maine RR: 3
39%; Feb 33% Mar 18 42 Jun 25 ° ‘Bower Rolier. Bearing Co
13% Feb 7Y% Jan ‘8 10% May 18 . Braniff .Airways Inc_...
96 - Jan 50 Apr 28 71 Peb 10 - Brewing Corp o .f Americ :
9Va July 20 Bridgeport Brass Co.evew...NO Dar
X27% Mar 17 i Briggs Manufacturing __.
g;’: z:x :g g;}:ﬁ; g‘a Stratton_._ ..« Nopar
: s Maz s -Myers Co - QOMMOR-~.~.2.50 :
_IO.' Dea nms Apr - ‘93 Feh. 8 - -101% Apr 31 3%% preferred - .oveonu. 100 ; £ O ;
18% Des. 3&% !"cb 5% Mar-16 . :21% May 22 = Brooklyn .Union Gas........No par . ; = 20. <20V, .
3 10% Aug 31 12V July 26 Brown & Bigelow._.. . ___ _._....1 " d e 2 10% . 1. 10V 10"3 .
!D Y Jun as% Jlll y 6 . 33%Aug 8. Brown:Shos Co- Inc .gommon.. ..1% it 3% ST P IR
" 90 Des '106% Apr .90 » 99 Aug|il $3.60. &omud sy VO PAE : t %95 . 967
.20% Des 2% Feb . 3} - X22Y5 May 27 - Bumwl ~Balke-Collender ...No par L 819% T 20Y,

13% May - 208, .!lov ; A% May 1, chyrul-lm Co:common . ~____ 3 . 0200 19% 19%% S 2 : ; gg 4'

1 i 129 De 1% 8 1%y 3 1m preterred - .18 123% . 122% 123%

% o 4 . %122V, 22,
11% May 1§ - Budd (The) Co conumon....Na par 2100 10% S 10T 10%. 10% lw‘y: 1‘101/: 5
: 69

75  July12- 43 preferred: --_--.M-....,No,nn ) 69 68V,
Buffalo Forge Co._., " 36% - 36, L ) A .37V, /38
_Buff Niag El com 0% )M...IOC 81 " 82% . v 8) 3 ; & 82Y, ..« %8l%a /82%
; v ] Bullard CO e oo NO PAE l’le o Y7/ ; A ; 17 %
Tovmais o B s e e 38 3134 ‘ at’ 4
.. 'Burlington s Corp common___1 Y/ 7 ; % ; Ya-
o1 St : e . _2.....---,.---10. v - 21% o 217 722 : Ve K . %3/2
791, Feb 26 100 ' J 3% % conv 2nd preferred....100 *89 i 45 ; ' 1ty
7 Apr 13 : " 3%% preferred _._-._.-.....100 ; 85 . ; : e : %75
12% Feb 13 } Burroughs Adding lhch.tno-.m psr - 18%, ] Ya 7 17 Ye
7Y Mar 16 Y July -1 Bush Terminal —....... ‘ ; : T g tog Bl
79 Mar 16 , Bush Term Bidg 7% prefersed.-100 : > ; :
Bu::zr% m-oaf oor:mom-.-..-.,.--ll !
erred ...
2% Mar 17 nutt. Copper & Zings
16 -Mar 17 ¥ Byers, €o (A-M) common._._No par
981 Jan 18 7% participating preferred...100 ; 105
May 23% Feb 11 §. ' Byren Jackson Co_...___!uw : 30Y% *30%

M3 Apr 27% Mar 17 40% Jun 18 California Packin,
g2 eommon-.No ar
li% Des 55 54 May 28. 5% preferred ____ pso
% Dea { Callahan Zinc-Lead .
’:Z’; x“ 6YsSep 1 . Calumet & Hecla. Cons Copper..._s
s M" 24% Feb 11 31% May 7 Campbell W & C Fdy.. _-No par
et D" 10% Aug 11 . *15% May 21 - Can Dry Ginger Ale com..__1.663%
. l! D“ 106 July19 119 Jun: 2 $4.25 conv preferred_._._No par
- D“ Feb 38 Feb 11 44 Mayl4 Canada Southern Ry Co_......100
v R M“ ' 14}; Mar 18  x19% May 26  Canadian Breweries Ltd____No par
o Nu,, Feb 10 Mar 4 19% May 14  Canadian Pacific Ry_._,..._-_-nﬂ
el oV, Des .33 Mar 1 47Y, Mayl9 C Mills No par
i pr.“. Feb 11 Feb' 13 18 May15 Capital Admin class A common..._1
May ;- Feb 481 Apr-21° 56 Aug 26 $3 preferred A _lui.io._10
For footnotes see page 26.
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Range for Previous
Year 1947

Lowest - - Highest
$'per sharé ' $ per share
5% Dec ' -15% Jan
:102 ' Nov: 128 .Jan
27 'Dec .. 39% Jan
38 Dec' - '50% Febh

12Y% May .

-35% May +
6 Jan‘®. ¢
29Y; May ¢ -

132" = Dec *~

49Y May

17%a May '

x97 © Dec **

130 Dec

197 May !
19% Dec 21%
x17% Dec
%% May ¢

22V
14Y

7% Dec *
© 100% Dec *
LMY 'Dec ¥ -
4Y, May ¢
11% Dec
‘9% Dec*
22Y%: Nov
* 11% May ¢
20} May
19Y4 May
100%, Dec .
10% May ¢
23, Jan:
40%. Dec
-81% Dec .
v 3% Apri
5% May
612 May

Feb
Apr
Jan
Ot
Feb
Mar
Jan
‘- Oct
Feb
Jan
Feb
Oct

102% July
#1% Feb
12% Jan
'12%: Dec
4% May. 8% Feb
, 8% May .; "'15% Feb
4% May* 1
: 2% Dec, :
< 6% May!
‘23% May!
13'2 Nov:
33% Nov:
. '20% Jan
51% May . ‘

10% Dee
15Y Jan‘
"4Ys Nov:

"3 Dec:

32
56% Sep.

23
96

Nov-
Dec

21Y% May

.. 37% May:
©2TYa May
.8 v May,
78 Dec’
12% May:

23 May:

Jun:
Nov |
Dec’
Jun
Nov
Dec:
Dec!
Dec
May!

20%
34Ya

95

Feb
Nov
Jan
43% Jun
115Y%; Feb
35% July
109 Mar
101 Jan
57 Feb
247% Feb
39% Mar

48Y; Mar
154
1%

85

34%
107

27%
106

71
a2l

32
Dec'
Dec!

‘Feb
Dec,

Dec

Range for Previous,
Yeéar 1947
Lowest - Highest
.8 per share . § per share
141 May  191% Nov
x61'2 Jun
1140, May
33 May
87 ‘Dec
23% Dec
18 Aug
12 May
. 16% May.

;.7 i Feb
L 29Y,
./108% Mar

20%: Feb
15% Feb
54% :Jan
30 - “Jan
..19% Feb
£} ma
. 17% Mar
38% Feb
114% Feb’

(1% May
10% De¢
1 $0% May-
1T May
, 12% May
10% July
30 Dec
9% Dec .
23 May
. #4Y% Deg /|
. 11% Deec,

"+ 55 “Dec

Jan .

10
© 2794 guly, 30

Range since Jan, 1

Lowest
'8 per share
4% Aug 31
100% Feb 18
27% Jan. 2
32% Mar 4
14 - Mar 1
. 85% Mar 30
s 81 Mar' {

35% Mar ‘9
Feb -5°

Feb 26
. Feb 13
Feb 10
Feb 11
22% Feb 28
18% May 3

16% Jun 21
* 6% Feb 28
“8  Aug 25
29  Aug 27
1% Jun 18
102 Jan 2
79 < Feb 4
£7Y; Jan' 6

10%-Jun 23’

8% Mar 1
22% Feb 1

13% Feb 10
241 Feb 28

27% Feb 18,

90 -Feb 16
9%, Mar 16
25% Mar 16
37~ July 19,
79%'Aug 3
4 Feb' 11

7% Feb. 11

9% Feb 11

6 Jan‘24
12 Jan 2
¥ 7% Jan

' 4% Mar 1

i 7% Mar 18
‘30 - Apr 15
14% Mar ‘9
*35 ' Feb %1
28% Feb 11
‘49% Mar 20
25% Feb 18
‘45% Jan' 22
‘10 7 July 22

14 Feb 11

- 52% Feb 11

23% Feb ' 4
Xx94Y, Mar 11
20% Mar 13
*36% Jan 26

28% Mar 9
7Y% Mar 9
"8 Jan |6

176 July 12
‘80 ' Jan 29
34% Feb 10
105%,Jan 6
26% May: b
106% Aug 17
‘70% Aug 31
‘427 Jan 14
‘14'2 Mar 15
*23% May 5,
.TYs Mar 9
:30%2 Mar 16
137 - Feb 10
81% Mar 18

140

Highest'
$ per share
‘8% Mar 22
110% Jun' 2
32 July 28
41%'Jan 12
19% May 21,
43YJan . 8
‘9 *May 20
5214
147Y3 July 15
68%s May 15
39'%.Jun ' 9
105 ‘July 2
May 27
34% Jun 25
20% Jan 5

187 Feb " 7
11% Sep 1

12% Jun 30 ;

" 38% July 6
'8% Mar. 3
108 Jun 8
83 “May 27

39% Jun.17
15 May 21

11 Jun 29

28% Apr. 1 -

20 May 24
"33 -Jan 14
26% Jun 11

100% Jan' ¢’

15% Jun 8
30, “May 8
45% Jan. 9
90 -Jan 29
9" July 13
17Y% July 14
" 14% May 21
1295 July 13
22% July 14
15%.July 13
9% Jun: 30

13%; July 13 -~

41% July 13
23% July 15

49% July 15
40' . May 2]

57 . Jun .2
42%s Sep "3
71 Jun. .3
x12% May 18
19% May 27
4% Apr 2
63% May .3
42 " Jun 24
65% Jun. 1v

29% Jun 17

176 July 12
88 . Jtin 4
41% Jun 14

111% Jun | 7

34Yx Apr 9
108% Jun 25
78% May 20
47Y, May 19
'18% Mar 22
35% Jan &
10% Jan . 5
36% May 17

147" guly 13

92%2 May 20

Range since Jan. 1 .

Lowest
. 8 pershare

152Y; Aug 31
61 July 13
1332 July 1
32% Aug 16
87% Aug 20
*19% Mari17
16  Feb 11
12% Feb 11
16. Feb 11
“11. Feb 11

= +12% Feb 113

*11% Apr 13
Y 22% Aug 26
~22% Feb 11
.10% Feb 13
Co9Y, Aug 1t

62% Apr 30

*28% Feb 27

35Y% Feb.,.5 .

136% Jan .23
90 Jan 2
. ‘20, Feb 13
©2Y Feb 10
“95Y; Aug.30
*25Y July 30
. BY% Feb .11
~28% Feb

. 4% Feb 11
Feb - .

21, Mar .5

- 103% Feb 10
£11% Mar'16

e ADE:

94 Y, Feb .10
*10% Mar17
‘84 Y, Mar 23

30% Feb' .5

,v93 Mar 3.

10 'Feb 10
48% Mar 17
6 Feb 27
.46% Feb
14, Mar 18
2 19% Mar 9
X494 Mar17

1
L

Highest -
;8 per.share

183 Jan 2
63%Jun; 8

" 1332 July 1

45% Jan. 2
96 Apr 20
"257% May'18
26% May 21
20% July 14
20% July 14
18% Jun 25
“18% July 15
17% July 14

32V May 15

31% May 12
114% Jun 24
13V, May 21
78% Jun 15
37% Apr 16
“43% Jun 4
533 July 15
104 . ‘July . 7
'29% May 26 -
31.Jun 24
'108 - Apr 27
*29% May 14 -
117% May 20

:36% July 12

‘32 May 21

- 6% May 21

‘25% July 12

: 1:07’/3 July 6

X18% Jun 11
‘12% Jun 21
515 Jan |2
‘28 Aug 27
“15%. May\lz
15% July 8
163% Mat 20
*35% Jun 17
106%2 May 25
42%Jan 5
‘991, May 25
17% July 13
‘921, Sep”, 3
‘40 " May 15

63% Jun 1
10%s Jun 24

69% Jun 18" -
197 Apt 16 -

337 Jun 14
'55  July 12

“Conde Nast ‘Publishing In
bk i

. Continental.Can Inc
~99 " July 13.
13% May 21

STOCKS .
NEW YORK 'STOCK
© % EXCHANGE, & i

Capital Alrlines, Inc__. D )
Carolina Clitich -& Obio Ry.. 7-100
Carolina Power & Light____No par . .
Carpenter. Steel' Co...__. ---8,
Cafrier Corp comnon.. im0 %
Carriers &. General Corp.
Case (J. 1) Co common,

1% preferredc -
Caterpillar Tracto

Conv. preferred 4% - serfes__...50 >
1

$4.75 1st preferred..

7% 2nd preferred._
Celotex Corp ‘common

5% preferred_._.

Central Aguirre Sugar Co.._No par
Central Founary Co il
Central of Ga Ry Co vtc.._ -Ne¢ par
5% preferred series B vtc_-...100
Central Hudson G & B Corp--No par
Central Il Light 4%%% pfd..__100
Central NY Pr Corp 3.40% . pfd_100
iCentral ‘RR of New Jers
Central Violeta Sugar € .*
Century Ribbgn: Mills Sl par
Cefro ‘de’ Pasco Copper Corp...._b
Certain-teed . Products_...______1
¥ Z..-No par
Champion Paper & Fib ‘com-_Nq par
$4.50° preferred’ )
Checker Cob'Mtg i ...
Chesapeake Corp of Virginia_.____8
Chesapeake & Ohio‘Ry common, _28
3% % ‘convertible’ preferred.-._100-
Chit & East.Tll RR ‘Co ‘com..No par
Class A : 40
Chicago Corp' (The)__.._. S Y §
Chicago Great West' RR Co.com..._5(
5 % . preferred. ---b0

vy

o Gl A
+ Chic Ind & Louis Ry Co ol A __28

Class B_. . ... . . Nopar
Chic ‘Milw St Paul & P- vtc..No par
Setfies A preferred vte_ ...
Clifcago & Northwest com___No par
5% preferred. . ool 1L 10100
Chicago Pneumat Tool com.-No par
$3 convertible preference_-No par
Chic Rock I3 & Paé RR Co__No par
Tonv preferred series ‘A....__100
Chicago Yellow Cab____
Chiickasha Cotton Oil....
Childs Co common., :
5% % preferred..
Chile Coppaf Co_.
Chrysler -Corp

2 -
Cincinnat! Gas & Elec com_.._8.50
C 89 preferred . _Sll 700000100
Cincinnati Milling Machine Co___10
C 1 T Fihancial Corp._.
City Ice & fuel it
City Investirig Co commol
5%2% preferied
City Stores ... . L.
Clark . Equipjnent Co.i___ ¢ 20
C.C C & St Louls Ry Co com...100
5% non-cum - preferred. . ....100
Cléve Elec Iluminating.com__No par
$4.50 preferred -. Ze-u2-No par
Clev Graph Bronze Co com.__...__1
5% preferred - .. 100

Special gtd 4% stock

Climax Moiybdenum_.__

Clinton Industries. Inc

Clopay Corp. Y :

Cluett Peabody & Co com..._No par
7% "preferred ___ ... --100
4% cum 2nd pfd . o ....c.100

STOCKS @ .. i+

NEW: YORK, STOCK

EXCHANGE ‘ ¢

IR o s L Pag

Coca-Cola Co (The) common.No par
Class Ao e e e --No par

Coca-~Cola Internat Corp_::.No par .

Colgate-Palmolive-Pegt com..No par
$3.50 preferred

Colling & Afkman

Colonjal Mills Inc S8 8

Colo Fuel & Iron Corp com-.No par
5% - cum. eonv ' preferred.

Colorade & -Southein. Ry .com_._100
4% non-cum. 1st’ preferred.._100
‘4% non-fum 2nd preferred...100

Colhimbia Broad Sys Ine ¢l A_..2.50
Class B it 2.50

Cblumbia ‘Gas' System; Inc-.No par

Columbia - Pictures  common...No par
$4.25 tum preferred 'w 'w..No par

Columblian Carbon Co_=_:.__No par-

relal . Credit
$3:60 preferred. ..
Commercial ‘Solvents -

. Columbus % Southeérn Ohio Elec..10
C ! on.x.l-.10

17, 66 preferred: series..

Comimentwealth. Edison: “C

Nairn Inc:

.. No par

/ Congolidated: Clgar. .- . .No par
rConsolidated hCopp&nninei ‘Corp_-.8: .

Consol Edison: of ¥/ com..No par
85 preferred.._.
Consolidated Grocérs Corp..-1.33%
Consolidated Laundries Cerp......_8
an‘solidate@ Natura] Gas....
Consol RR 6f Cuba 6% pld
Consolidated Retail 8tores Ine__._1"
Congolidated Textile Co. Inc
Consolidited Vulteé -Atrcraf
Consumers Power Co tom
'$4.50 preferred ___c.._____: Mo par
Contatner Corp of America com_.20
4% cumilative preferred..

“'Contthental Baking Co com._No par

'$5.50 preferred.. ...

co

Continental Diamond Fibr
Continental  Insurance.__

Continental Motors.

Continental. Ofl ‘of -Delaware.. .._B
Continental Steel Corp : -14

. Cooper-Bessemer Corp: com__No par

83 priar nrefarrag - N Rav

o

" Batirday

" oPar %4

- 'CLOSEI)-

T Aug, 28
$ per share "
5%
*108
28%
%341,
16
*36%
7%
40%,
*145
5

STOCK
EXCHANGE

Baturday
Aug. 28
& per share -

Mdnda!
Aug. 30

$ per share

- Monday.
Aug. 30
$ per share

'153% 163

61%
K #1150
STOCK 36%
EXCHANGE . 87%
“CLOKBED. "' *21%
24Ys

257,

10

61%
36
87%
21%
247
19%
20

15Y
14%
142

x34%

28%:. .

*5Y8
23%
106%

16

%98, '

42%2
‘o8
*13

11%

LOW AND HIGH SALE PRICES

Tuestay
- Aabg, 31

$ per share
4% 5%
107% 107%
2812 281,
343% 34%
~15%. 157
36% 36%

B
40%

Wednesday
Sept. 1

$ per snare

5 5%
*107 ' 108

28% - 28%
*341h 36

G 16,

3TV
8

4115

5V
107
°28%
°34%,
16%
¥36%
8%
41%
146
541
35%
103

16
*361%

‘8
41%
*146
5434
35%
*103
*129
28%,

“86.

LOW AND HIGH SALE PRICES
. Tuesday ‘Wednesday
Aug. 31 Sept. 1
$ per share $ per share
152%5 152 152% 152%

61% 61% 61%  61%
Feu *1175 - oax
36% 37
88
21%
24,
19%
19
16Y2
15
14%
24%
24 -
12% ;

10%

92 i:.5:
33%

L 41Ye
48Y%
94

- 0%

153
62

*25%
o

34Y

*27%

5
234
106%

157
A
421
28%
£13.. -

LB
1, 23%
1106%

Tharsday
" Sept: 2
$ per share

Tﬁur:dly
Sept. 2

& per share

$ per s,
5% 5

' Friday
Sept. 3

hare
5%

107 107

28'%
343, -
16%
*36%
8l
41%
146 1
55%
36
103 1
129 1
2978
*18%

1TV

“1041

28%
35
16%
37%
8Y4
41%
46

56%

36%

03% -

29
30
19

1%

11
8%

29,
%

9%
30%
13%
10%
24%
16%
28

24%

97%
11Y%
28%

39

84Y,

%
14Y
12
10%

. 20%

14Y2
8%

1Y

37%
.22
47%

34,
55%
42
69Ya
11Yg
17%

3%
53%2

. 42

28%,
8V
34%
140
87%

Sept.
154
2

#1200
37%
87

422

*24Y, .
19%

Friday

3

8§ per share
*154% 157
62

62%
3
87%
23
24Y,
19%

. 20%

#28%
0w 4%,

ioe
L 306% 1
15%.

10672

16
9%
44,

. 100% 1
37
2%,

30
54%

16%

24%.
06

15%

9%
44

Y 28%;

13%

Vs
01
37
95
16

94,
11
56 Y

54Y%

92151 2
35Ya v

Sales for
the Week

22,900
4,400
400
2,100
100

15,600

Sales for
the Week

Shares

800
150

41,900
. 80
00
2,100 . :
15,300

2,700
670

For footnotes see page 26,
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Range for Previous

v oo NEW.. YORK, STOCK RECORD ...

LOW AND HIGH SALE PRICES

Lowest
8 per share

Deo

Lowest
8 per share

19% Jan
16  Nov:
»:14Ys Deo

: o
ox

- 60
31

% MaY

Year 1947

Highest

§ per share

17% Oct

!26% Bep .
7

97 ' 8ep
23% Oct
243, Oct
35% Jan
101% July
10135 July
- 23% Feb
20% Feb
45% Oct
46% Oct
38Y, Feb
45Y Mar
10% Feb

» 183% Dec

19% Mar

Range for Previous
Year 1

947
Highest
$ per share

25% Aug
< 24Y¢ Apr
+ 861 - . Jan

487% July
198% Oct

57% Deo

171 July
-156% Pew
87% Oct
24% Mar

89% Oct
17 Deoc

% -Feb

9% Feb .

Range since Jan. 1

Lowest
$ per share

13  Feb 11
42% Mar 24

. 168 Aug 11

3% Aug 13
2%, Aug - 9
20  Feo 13
94% Aug, 31
9% May 13

12% Feb '11

155 ‘Apr 21

9% 8ep . 3
81Ys Jan 13
14V, Aug 26
18% Aug 20

18% Feb 13
133., Jan 27

'21Y. Mar 10

20 . Mar 18
87% Mar ‘4
13% Mar .9
15 - Feb 28
18% Feb 14
24% Feb 25 .
84 Jan 2
85 Jan 8
10% Sep 3
» 8% July ‘9
30 ' Feb 20
34% Aug 12
29% Feb -8
38%, Jan 20
7% Feb 11

14% Peb 11
32% Mar 16
20 ' Apr 9
68 Jan @
10% Feb 11°
22% Mar 18
12%s Aug 25
221, Feb 21
357% Mar 12
38 . Feb 13
14% Aug 3
13 Mar 17
143% Mar 12
29% Feb 16
47% Mar 8
133 Aug 31
29 Feb 13
13%2 Aug 16

124 Feb 11
12% Mar 11

164 Mar 18

111%2 Aug 24

13 Mar18

Range since Jan. 1
Hi

 Lowest
. & per share

108, Feb 27
14Y Aug 2
16% Aug 11
38% Feb 10 -
162% Jan 12
47% Feb 28
17% Feb 13
82  Mar 8
13 Mar16 -
99 .8Sep .3
5% Jan. 8§
43 * Feb 20
:11 ' Feb 13
32% Feb 19
< 1% Feb-11
13% Feb 11
139  Feb 10
123% Feb 11
49% Feb 10
14'% Feb 19
~22% Aug 11
5912 Aug 17
45 - Aug 19 -

. 55% Feb 13

12% Feb. 11
9% Mar 18
:12%4 Jan ' 2
x29%4 Jun 22

- 87 Peb 27

4% Jan . 8

; 9% Feb 11
50% PFeb 11
64 Aug 19

. 5% Aug 17
x14 . Marl7
7% Mar 17
*"38 ° Feb 10
5% Aug 30

40% Mar 9
26% Mar 17
.20 Apr 14
5% Mar & -

Highest
8 per share

20% Jun 18
48 May 20
15% Jun 15
57% July 14
23% Jun 11
"97% July 1
98  July 21
66% Mar 24
177 Mar19
5% Jan 2
3% Feb 2
39% Jun 14
98% Jun- 2
13 Jan 1§
24% Jun 8
26% May 27
46% Mar 6
34% Jun 1

6

12% July 21

28% Sep ' 1
137 July: 2
£31% May 26

,:30% Jun 10 .-

941 Jun 24
20% Jan .2
17% Jan 6
28% July 14
31% Aug 4
94 Jun 17
94 ‘Jun 10
15% Jan ' 5
13% Jan 9
42 Jun 15
46% Jan 2
34% May24 °
504 Jun 24

13% July 12

39% July 18
.58 July 15
21% May 17
60% Jan; 9
13% May 24
26 . Jun ‘1
16% Jan 10
28Y%2 Jun 2
46 Jun 10
46% July 29
19% May 26
x19% May 21
19%2 July 2
41 Jun 2
56 Apr 21
23 Jan 5
40 - Jun 16
19 - Feb 24
67% Apr 15
48 * July 12
106% Jun 15
106% Jun 21
31% Jun 21
98 .= July 16
20 ~May 15
"18 May 20
1887% July 9
1241, Jun 17
99% Jun 3
116  Jun 22
18% Jan 3

ghest
8 per share

25% May 27"

20% May 18
22% Jan 8
46% May 15
175 -Jun 17
85% Jun 14
19% May 17
92% Jun. 1
16% Jan 2
106 Jan 12
' 8% Jun 24
56 Jun 1
16%, Mar 24

143% Apr 28
6% Jan - 9

17 Jan . 6

27% Jun 14
4% Jun 14
46, July 6
776 Jun . 3
20% July ' 6
15%, July 9
16% Aug 27
34 Jan 8
10¢ - Jun 10
: 5% May 28
16% July 12
65% July 15
88% Apr 14
9 Jan 14
20% May 17
11% Jan 8

- 49% May 3

1% Mar 30

54% Jun 10
32V Aug 3
24 Apr 23
11% Jun 16

STOCKS .
NEW YORK STOCK .
EXCHANGE

- Par

_Copperweld Stes] Co commen..... 5
Convertible pref 5% serics...... 50
Cornell Dubilier Klectric Corp—1
Corn Exchange Bank & Tr Os.9
Corning Glass Works
3% % prefer

red 100
Cum pfd 3%% ser of 1947100
Refining

Corn Products
7% preferred o — 108
Coty Inc 1
Coty Interuational Corp————-1
Crane CO COMMOD e e B8
3%% preferred e 100
Creameries ‘of Amerfoa_. 1
Cream of Wheat Corp (The) 3
Orown Cork & Seal new ocom_.2.88
$2 preferred...——oeeee-—NO pag
Crown Zellerbach Corp oom—_..._.8
$4.20 preferred—. ~w—NO Paz
$4 2nd preferred —_______No parx
Crucible Steel of Amer com__¥o par
5% conv preferred.. 100
Cuba RR- 6% non-eum pfd.:___108
Cuban-American Sugar common.._1¢
7% . preferred ————__
Cudahy Packing Oo common .16
4%2% preferred.... 100
PSS |

. Cuneo Press IN@ee e

Ounningham Drug Stores Ine__13.80
Curtis Pub Co’ (The) com___No par
87 preferredm mmm e NN
Prior preferred . ..___Nopar
Curtiss-Wright
.Class A.

Cutler<-Hammer -

D

_Dana Corp common .

1
-~ Cum pfd 3%% series A__—_._ 100
. Davega Stores Oorp

5% preferred mmeemmemeeen 29
Davison Chemical Corp (The)..._1
Dayton Pwr & Light common_..___7
Preferred 3.75% series A....-108
Preferred 3.75% series B ...
Dayton Rubber COmm e 808
Decca Records INO— e e e 808
Deep Rock Oil Corp. —i
Deere & Co common .. __No par
7% preferred . -
Delaware & HudsoDeeee 100
Delaware Lack & Western...__.8¢
Denver & Rio Grande West RR
. Escrow ctfs for comm———-...108
Escrow ctfs for pfdeme— . 108
Detroit EdisoD e 30
Detroit Hillsdale & 8 W RR Co.108
Detrolt-Michigan Btove COmmec 1
Detroit Steel Corpame e _ 3
De Vilbiss Co ! ]
Devoe & Raynolds class A ____. 1280
Diamond Match common____No par
6% partic preferred——— .28
Diamond T Motor Car Co— . &2
Distill Corp-Seagrams Li
Diveo COrp, el
Dixie Cup Co common ..____No par
Class A ___.__. ~--NoO pax
Dr. Pepper COnememceeeNO Par
Doehler-Jarvis Corp. —
Dome Mines Ltd__. ——Xo par ~
Douglas Afrcraft____ --No par
Dow Chemical Co common__.___18
84 preferred series A—....No par
$3.25 2nd preferred...........No par
Dresser Industries common...._80e
3%% conv..preferred ... 108
Dunhill Int tional 1
Duplan COIP —iceeeeeceoaNO pax
Du Pont de Nem (E I) & Co com__3¢
Preferred $4.50 series._.._No par

Preferred $3.50 serles______No pax
108

Dugquesne Light 5% 1st ptd .
DWG Cigar Corpemm e

STOCKS
NEW YORK STOCK
EXCHANGE

E

Ragle-Picher COmeee . _ 18
Eastern Alrlines In0ee o _____ 3
Eastern Stainless Bteel Corp——_8
Esstman Kodak Co common...._ 1@

6% cumulative preferred . 10¢
:;}on L};nuhgtuﬂu Co @

son Bros Stores Ine “..“1

4% % preferred_. ______ _____ 1
Ekco Products Co common_ ... 3,08

4%2% preferred 108
Elastic 8top Nut COm e __ 1
Electric Auto-Lite (The) meeieee_ 8
Electric Boat common _______ 3

Convertible preferred_..__Ne pay
Elec & Mus.Ind Amer shares ..
Electric Power & Light com__No pas

$7 preferred. oo _____Nepar

$6 preferred... . _____ o par
Electric Storage Battery_..._Ne pax
Elgin National Watch Cooe___18
Elliott Co common. . ___10

52 % conv - preferred

5% preferred
E1 Paso Natural Gas
Emerson Electric Mfg Coe__4
Emerson Radio & Phonograph_...8
Empire District Electric CO.e 1@
Endicott Johnson Corp.

4% preferred___. (]
Equitable Office Bldgwewmeommeu d
Erie RR common._..__..__No par

5% preferred series A_____ 108
Erie & Pittsburgh RR
Eureka Williams COtpmmme 8
Evans Prod Co. 2
Eversharp Inc 1

- par

Exchange Buffet COTpoee.. . 28§
\

i F

Pairbanks Morse & Co______We pas

Fajardo Sugar Co of Porto Rice__ 8y

. Falstaff Brewing Corp—mmmm 1
Parnsworth Televis'n & Rad Corp_X

common ..-—--—} ;

Cushman’s. SBons Ine Y% pfd__._ 108 °
N0 Nopaz .

Ex-Cell-O COIpooeeee 9

., Satarday

Aug. 28
8 per share

« . BTOCK
EXCHANGN
OLOSED

Baturday
Aug. 28

8 yer share

-BTOOK
BXCHANGE
OLOSED

Monday

*+169%
3

Aug. 30
§ per share
x19 19% 19 ..
246% 477 *46%
*11Y, 11% *11%
55% . 56. 56
19 - 19% 19%
#9215 - 94V, *92%3
*94Y,  95% *941,
61% 62
171

4%
2%,

A
Aug. 31
$ per share

19Ys
477%
11Yz
56

574

<30%.
F1egy et

175

11
87"
14%
18%
11%

144
55%
-10%

. 26%

x34%
52Y2
20%
*581,

*13%

1

38
8%

168

116%
95

114
13%

- sept. 1

" 8 per share

19Ys ~19%
#46Y,
11%
56
19%s
*92Y>
*94Y,
61%
171 171%2
4Ys 4%
2% 2%
34Y, 34%
*91

11%%
56%
19Ya
194Y,
95Ya

*103%: 109

24 25Ya
73 . 1478
30% 31%a
Cr16Y4 1 116%4F
*160 . 175

10% . 10%:"
*82
*14Y,
18%
11

147
18%
1%

¥521%
*13%%
35
14%
531,
449
100
101%
26 s
91
15"
15%
1662
*116Ys
*94%
114
13% - 13%

LOW AND HIGH BALE PRICES

<y Monday
Aug. 30

§ per share

21%2 21Y%a
16%

17%

44

21Y%

16%
17

431,

Tuesday
Aug, 31

§ per share

21%
16%

Wednesday
Sept. 1

‘8 per share

2112 21%
16%

175

47% -

62%

< 8T%

il
*24%,

a 24
Sept, 2
$ per share

19% :
*46Y;

53%

15 ..
35y

14%
53%
46%
101
102Y2 102%
27%.:.27%
%91 - 9445
15%
15%
172
116%
96
*114
*13%

15%
172%
116%

96
115Y,

Thnnd-y
Sept. 2

& per share

21%
16%,

17%,

43%

163, 164% *

62%
17%
0814
13%
‘99 y

6%
49%
X15%
*34%a
+ 1%
21%
156
*139<+
#5] o
5

64
- 18Y,
90

. *11%

¢ 155

‘13%2

' Friday
Sept. 3
$ per share
19Y - 19%
*46Ys - 477
12

567%
19%
94 Y,

' 56%
.19%
*92% -
*94Y,
.. 61%3

*170Y%

4

*16Ya
*31%
52V,
,%13%
135%
14%

54

46%
*100 %

103 1033%
227% us27%
11%91; gr94
215 ar16%
15 15%
170% .172
*117 117%
95, " 96Ya
*114 115%
*13% 13%

Friday
Sept. 3

& per share

211 21Y%
16 16

17%
43%

17%
44

11641, 1641 |
o4

64Y4
-18%4
“88Y%
13%

For footnotes see page 26.

Sales fop
the Week
Shareg

5,000

10,100
700

Sales for
. the Week
Shares

900
2,600

zed for FRASER
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Range for Previous
Year 1947

Lowest '

§ per share * $ per share
14% Dec
42% Mar-
* 23% July
14% . Feb
28% July
107% Jun
- 26% Feb
+ 26Y% Jan
59% Feb
61 Feb

17% Jan
24  Aug
40% Det

15% Feb

91 Dee 110 July
19% May 32% Dec
2% May  26% Jan
12% May

25% Jan
"36% May. - B0% Feb
11% Nov

'22 Jan
18% Dec 39
77 . Dec

May
14% Jan
9 May

Jan
103% Mar

. .8% Deo
8% May
18% Jun

12% May
14% May-
4% July
26% Aug
14Y% May
10% May  *

10% Oct
21  Jan

17% Feb
22% Dec
9% Feb
43% Feb
23% Dec
16 - Oct
109 . Jan
88% Oct
102 - Dec
13% Feb
188 . July
18% Jan
14% Feb

81% Jan
120% Dec
84 Dec:
« 13% May
18% Oct

$ per ahare
234 May
80 Dec
17% May
85 . Dec
22% Dec

$ per share
' .36% Dec.
105%. Jan
30 Feb

103 ' Jan

99% Dec
41% Dec
95 . Dec
13% May

3 May
. 8% Dee

12% May
23% Dec
90  Dee -
8 . May °
28 ' Dec
- Dee
1 34% May
£ 20 - Dee
--133 ' Deo *
59  May
29% Oct
."14% Deo

9 July
(82 . Dee

~ 3T% Feb
17 - .Sep
« 49% Feb
' 27% Mar
163% Jan
70 “Feb
35% Aug
21% Mar

12 ' Dec
. 108% Feb
8% “Jan

l% May
8 98  Dec

May
8% May -
” 31% May
'87% Apr
13% Deo

.+B1:, Dec
. 18% Dec
16%. Sep

39 - Jan
14 - 19% Peb

19 Jan
112! Feb
108Y% Sep
27% Dec
160 - Jan
.39% Jan

021 Dec:
19% Apr -
148% Oct
11 38% May -

- Highest

17% Feb .

14% Feb -

Range since Jan. 1

$ per share
11 ' ‘Feb 20
35% Feb 11
16 Mar 11

8% Aug 6

20% PFeb 10
90. Feb. 9
20 ‘Feb 10
18% Mar 17

49% Mar 16
14% Peb 20

17% Mar 13

T7% Mar 29

0% ilnr 16
7% Feb 11

184 July 30 |

11%s Aug 31
47 8ep 2
12% Feb 27
18 Feb 13

8% Feb 11
30 Jan B
18% Feb 13
11% Feb- 13-
99% Mar 24
50% Mar 11

31% Mar 11

34  Mar19:

88% Jan 3

0  Mari1s
40% Feb 14
118% Feb 25
97 Feb 10

: B0% Mar 16
11934 Feb 19
93% Feb 17

12% Mar 17

11% Jan 23.
- 21% Mar 16’
124 - May 12

43 Mar 11,
22% Feb 11
25 ' Feb 13
110% Feb 13
23% Aug 11.
22% Feb 11

- 9B% Apr: 2,
22 . Aug 11
86-' Feb 10
73% Jan 23.

Lowest

8 per share -

27% Feb 18
90 Apr 26

17% PFeb 14 .

19 “Apr 30
21  Mar 17
48% Feb 27
4 Mar 1
-113 . Mar 10
19% Sep . 1
4744 Mar 16
94%, Mar 11
38% Mar 17
96% Mar 18
16% Feb 11

3% Peb 27
5% Feb 17
15% Aug 20

12% Jan 19
386% Feb 11,
20 . Jan 23
132 PFeb 27
60 Apr 10
29% Feb 21
13% Aug 24

10 Feb -8
91% Apr 16
18% Aug 11
‘5% Mar 9
85 ‘Feb 17
12% Feb 11

44 Feb 10

B87% Feb 10
14 Jen: 2

1 - Peb 10
13% Mar 9

xlm% Feb 10
211 Feb 24
146% July 30
27% Mar 16

“*~Lowest T - Hj,

ghest
$ per share

15% Jun 18
43 Jun- 3

'20% May 22 -

12Ys May 18
31% May 14
99% Jun 15 -
24% Jun 1
26% Jun . 9

42% Jun 14
X104 May 27
36% May 26
15% Jun 24
21% Jan 6
40% Jan 12
12% May 24
47% Jun 14

108 Jun 21 -

38% May 21
8% Jan 5
16% May 21
10" May1§ -
4%, Jun 232 b
12Y%2 May 18>+
24% Jan ' 5.
84 Aug 4

10% May 21
10% May 22
20 Jan 5
12 ‘Aug 19
487% Aug 19
'17% July 21 *
23% Jun- 16°
9% May 20
45 - May 20
26% May 4
18% May 15 '
105% Jun 30

15 ¢ July 14
82 Jun 21
445% July 15
24 Jan- 2
144  Jan 28
43 ' May 27
41 Jun 8
96 Jun 2
13% Jun 17
50%; May 15

:128% Jun - 2

108 Jun -3
65 . Jun 26

©125% Jun 1
. 89% Jun 14

17%.Jun" 10

22% July 15

© 181 May 27 .

4% May.21 "
15% Jun 24 -

130- - July. 8
20% May 18 . °
30% May 6

101% May 22
30 Jun 17,
90 May 12
83% May 19

| Range since Jan. 1.
Highest

$ per share
39 Y4 May 21

55% July 6

‘Gen. Public

S8TOCKS p

NEW YORK SPOCK - !
. EXCHANGE

: y Par

Fedders-Quigan . Oo:

L3 SI—
* Federal Mining & Smelting 00....2.

' Federal-Mogul Corp ..

Federal Motor Truck_...__._No par

Federated Dept Stores com..._No par
4% % convertible preferred.._100

Fels & Tarrany M g COm e 8

- Enamel C PCI—— |
Pldemy Phen Hre Ing N Y. 10

4% % P
Pirst lnumul Btores_...__No par
Firth' (The) Carpet Co_._...No par
Flintkote Co (The) common..No par
Prareon Berve e o par

i 0 par
Ploride Power Corp._.. —T%
Florshelin Shve ¢lass
Llinshes

* Mrestone 'l‘lrc & Rubber com-....gz

elass A...._.No par

o Blesl Cnrp"..“.lg
Food Pair Stores Inc_.._.... ...

!ood Machinery Corp (new).....1¢:

%% cum oonv pfd...._.__.. 100

mm-wn eelor Corp common—....1q:

ur 0

Froedtert Grain & Malting Co Inc-1
Fruehauf Trailer Co common.....1
4% oum preferred.. -100

Gabriel . 0o ¢ ) -
Gair Co Ino (lobort) com_....__.ﬂl'

6%
‘. Gamble-Skogmo, Inc. com

. 5% conv preferred.._..

$4.50 preferred - oo

General Amer Transportation.__..8
$4.20 pfd series A.____.. No par

General Co common_.....8
-$8 1 No pn

General B Corp.

General Cable Corp com___._No pn
4% 1st erred. .. 100
4% oonv 2nd preferred.......50

General Cigar Co In¢ com.._No par
7% preferred ... ... .1

QGeneral Electric Co—.......No par

General Foods Corp com....No par
$3.50 preferred...._.__...No par

General Instrument Corp_.._ ...1

Genonl Mills common........No pa;

pref
S%i oony_ preferred..........100

General Motors Corp' com._o. .10’
referred ...

5 D PEER— (\} . 3

Preferred $3.75 series_....No par’

Gen . Outdoor Advertising....No pn

General Portland Cement Co.

Gen' Precision lqu!p Corp-..Na p.rr
Bervice____ =100

Gen Publis Utilitles Corp—......8

Gosn Raflway Bunll com......No pn“
Gen Realty & Ctiiitin 108 -

General Betmtorlel_.____No par:
General 8hoe Corp.

' Gen Steel Out!ul
QGeneral . C

preferred.
3%’ preferred.......

BTOCKS :
NEW YORK STOCK
EXCHANGE
‘Pay
Gilletts: Batety knor com.._No par

$5 conv preference........NO par

imbel - Brothers common......--8

$4.50 preferred__........._-No par

Glidden Oo (The) com.....No pu!
4% % oonv preferred_--

€ Jan .. Goebel

121% Apr 23
24% May 17
64 "May 21

103% Aug 11
47Y May 20

104% Jun . 3
23% Jun 14’

5% Jan 2
8% Apr 23
17V, Aug . 2
33% Jun 14

31- May26 .

99 ' Jun-13

14% Bep. 2

40. July 14
15% May 21
507 May 15
23% Jun 1
145% Jun 17
7 " Jan 27
40% Jun ‘9
17Y; May 17

13% May 17
98 Jun 4
25% July 12
‘9. Jun 14
97 July 21
207 Jun. 23
58% Jun ‘16°
81 Jun .21
18% July . @

35 -Apr 10
16Y May 22
X14% May 21
89' Jan 12
107 Jun 16
27% Jun -9
150% Jan 28
34% May 15--

. Graniw City Steel .

Goodall-Sanford Inc —10
Goodrich Co (B F) com—...No paz
(1] No par
Goodyear Tire & Rub com...No par
$5 preferred ... __._._No par
Gotham Hoalery.

e e NO P&
Graham-Paige Motors.... AR |
Granby Consol M8 & P._.....__. B
Grand Unfon Co (The) new.
e NO pPAF
Grant (WT) Co common......
3%% 100

Grayson-Robinson Stores com........1
$2.25 cum conv pid...._._Nopar
Gt Nothern Iron Ore Prop...No par

‘Gt Northerm Ry 6% pfd....No par

Cmn”t Western Sugar com_.-.No par

Greenfield Tap & Die Corp...
Greyhound Corp (The)—
Common: * me....

Grumman Aircraft Corp > new...10
Guantanamo Sugar -COMMON .- wmm..
85 conv preferred.........No par
Gulf Mobile & Ohio RR com_No paz
rred..

35 prede. _-_.___N‘o par
Gulf Oil Corp 28

Gulf thl Utlmlu Co........No par:

mm 2%
Hall (W F) Prlnﬂn( Coce .- B
Hamilton Watch Co com._...No par

‘4% oony e
Hanna (M A) Co $4.25 p(d...!(o par
Harbison-'

‘Walk Refrac com-.No par -

6% preferred . __.. 100
- Hart. Sehaffner & Marx___.._.__10

UG T Batdeday LY

- 8 per share

Aug. 28

15
*38
$ 17%
- STOCK , 9
EXCHANGR 29
OLOSED 97
224
*24%
60
A ¥ 1
*104%
561
19%
33Vz
*991,
32

627
*1207%
- 95V,
151,
21%

\ ‘ponday’ ¥ ! Lot
Aug. 30
8 per share

15%
39

17%.

98
29%
97
22

14% ¢

5%
*101% 1035

23%
. g3
78

Batards;

Aug. 28

8 por shars

32

*914
20

*80Y;

' BTOCK
EXCHANGN 22%
CLOSED

*15%
30
27%

94Ys.

13Y%
387
14
F4d 43
finsial
'13'1%

36 Ya
4

*34,

*14%
*13%
*82
*304
241,
*145Y,
Lo<.28.

24Ys
8672

80

¥ Morids,
Aug, 30
¥ per share

33
92
20Y4
84

17

3034

27V
94Ys
13%
387
14Y
‘A3Ys
21
139

T2V

37
14

T 11Ya

Aug. 31
$ per share

14%
*38

*17%
9V
28%
296 Y
L 22V,
*24%,
60
47
104%
‘56‘/2
19%
33
49914
32Yz
145
*14%
30
*10Y
36 %
*95

LOW.AND HIGH BALE PRICES'
Tuesd

15

By’

Aug. 81
§ per share

32%:

“01Ys

32%°

137%
43V

42174

6% s

351,

14%.

14

84
106

242
149

137'/5‘,

3%
37 ¢
14%

11%

,‘.35%

4%
14Y
82
06
24Y,
149

W _AND HIGH BALE PEXCEB
‘Tuesday

“Sept. 1 Sept. 2
$ per share 8 per share
19 151,
*38 9
*17%

T% 473
‘104% 105'/2
*56 57
19% 19%
34 34"m
*99% 101
32% . 32%
14% 143/4
14% 14%
31%
10%
37%
97
36
*24%
15%,
‘/z

*20% ' 21Y
*127 . 7129%
9% - 40%
39% 40
*9114
11 11
49% 50
*121%: 122,
*102% 104

63% 64%
$121% 122

95% 95%
“15 + 15

22, 221,
*14% 15

3% 3%
13 13%
22% 23
*124 127

4% 4%
X27% 27
*26 - 26%
126 126

25% zs

27

#101% 102‘/3
247
883 BGVz

8" 80

02 Ya

6’/1
g 80

Wednesday-
Sept. 1 Sept. 2
-§ per share' 8 per share

32z 33% 33V 33%
92 *91;

21% 21Y,

83

23%

53

*136 -
'70 p
36%,
14'/5 14%

11%
7

*34%, 35
*14% 14%
*13% . 14%
84%: 8412
*104° 106
24% 25
*145% 149

35%

284 - ’/i

Thursday

Friday
Sept. 3

& per share

15Ys
39
17%
9y
29%

Friday
Sept. 3
$ per share

33Y

*38%z2

8 .14
T 45Y,"
21

$137%, 1371

*70
36Ys
*13%

33%
91%
2134

| 4515

217
3 Y2
36%
14
1134
97

Sales for
the Week
Shares
6,400
300
1,600
2,600
320
1,000

600

1,000
3,100 °
100

200

1,300

Ywa

. L-
i

Bales for
the Week
Shares

3,200
100
5,200
2,800
3,700
10
1,200

For footnotes see page 26. .

.28°

28%:

PO

:'28% '29'/2

—

gitized for FRASER ™™
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NEW ' YORK STOCK RECORD'

L& PRICES .
EACLY ARIE ANUH 43, . . LOW AND HIGH SA ureda : .
B Rangosincejanl NEW YORK STOCK Saturday Monday.++ 1 Tuesday b LR i ki SR o L
et Highidt . Lowest Highest - “EXCHANGE . Aug. 18 Aug; 30 Aug. B s per share.. ' § pershare . " .. $pershare . Shar
$ y:::;are $§ per share $ per share $ per share ¢ K Par $ per shdre % § per share - Sger sshl;zre 0611 61/:“ o i : 2 : 3:;
Gla <t ® Va ! R
1 Feb 6 Aug 5 | 7% Jun 4 . Hat Corp of Amer class A-oee——--1 %6 . 4 i g5 69 - 265 9 g 69 o
755 Dev 108‘4; Apr .69 Aug2s 79 Jan 8 = 4}% preferred ... S 100 65 69 AR NN £ TR 8% BY v 8 s
B«‘ May "~ 12  Feb 6% Feb 11° 10% Jun 11 ~ Hayes In fes Inc I | el 3= Bu/z 31/'5 " a5 D 99, T 10 100 i
4% May 9% Oct 6Y2 Feb 11. 11% Jun 10, Hayes Mfg Corp . STOCK, < 9]/4 22/u : 219 22 : 2914 S
25 Dec 35% Jan X20 Marl0', 26% Jan- 5. Hasel-Atlas Glags Co-_ EXCHANGE 21';4 Zai : 24 233 231 1500
22 . May - 30% Jan 21% Feb 14 27Y4 July 12 | Hecht. Co = CLOSED .24 (] 904 ik +49 289 . 90 x5g
90 Dec  103% Apr 78 Jam 27 . 91 Jun 25 , 3%% preferred.___ e 100 : .§39 w7902 ¢ 37 Ve s w37 317 T
35 - May 42% Feb 35Y% Apr 13 42 Jan' 2 Heinz (B J) Co common. -25 ‘Jl ;é/n 5 -7 i a9 991h- o
x95 Dec 108 July 954 Jam 23° 103 May 28" . ! 983/ e . 5814 A oo
4913 Nov 68 Jan 51% Feb 9 , 62 ‘Julylé , 5 60% ik s <113 ! 143 200
140% Dec - 165 Jan 140 Jan T 153 Jun 1 7% non-cum ; preferred. 141 2 o .
: : ) : . / ! % 6%
14% May 22% Feb 14Y; Feb 10 22V, May 21, Hercules Motors. 15% 151)3!4 5% g : ég%
" 50Ya Sep 63 Feb 46 Mar 8, '57% Apr 6; Hercules Powder commaon., i 51l 5 % - 1251
126 Dec Mar - .121 - Feb 21 . 128% Feb 2 - 5% preferred—— - ... 2 ; 125% lzb/a ‘ { - Nanls
29Y; Dec 38 . Sep 26'; Aug 17T 30% Apr 10 _ Hersney Chocolate com. . . 2651? 26, /
118 Oct 134 Sep 114 Mar22 123% July 27 y $4 conv preference 120% 123}&
20 Sep 29, Jan 21 Feb 4 27% Jan 2  Hewitt-Robi Inc 5 ‘21’;/2 2114
e — wa= ' 18V Mar 9 28% May 20 | Heyden ' Chemical Corp 23% 24
N — 79Y Mar 23 86% Jun 2;! m;.‘l'/a %Hcm}: %re(erred g 400 I;i
4% Dec 10% Apr 19 14% Jan ton Hotels Corp.
;g% ﬁ: ;3 " Dec 28 Mar } 37 Jun 1 Hinde & Dauch Paper Co_ . 321’ i
22% Apr °x29% Noy 13'2 Aug 13, 251/¢Jan 2 Hires Cp (C E) The._ ) 16Y2 h - B

’ ' 27
21% Ma, 31% Jan 21% Feb 'S ° .29% May 20, Holland- Furnace (Del)__ E i 25% ‘ L
147 May  20% Oct = 12% Auglll = 16% May 17, L13de g M2l 3% ;gg//:
17 May 25 =~ Jan 15Y4 Feb 14 30% Jun 28 2 28‘/2 %
35Y% Jan 48 Jun 34  Aug 20 427 Febr 24 Homestake Minlng 8 A 35V, Y R
30 ' Nov 36 - Dec 26% Feb, 11 35% Jun -1 Hooker Elect . ¢ 31 ) 440
13% May ©  19% Feb 13% Aug 25 18% dun- 9 ° HoudaiBe-Hershey comxz._.:. 2 13% 87‘7 3
44 Dec 56  Feb 36 Feb 27 46% Jan 14 $2.256 conv preferred = ; _30;
28% Jan 36 ~Oct 29Y; Feb 10 34% Jan 2- Household Finance com. \ k 8315
‘85" Dec 105% Sep 85 Aug 17 94% Jun 7 preferred z ‘44‘)
37Y May . 45% Jun 38 Marl2 46 ‘Jun 22 * ‘Houston Light & Power ... s : : ] : - x/‘
16% Jan 28% Dec 20% Feb 11 38%Jun 10  Houston Qil of ‘Texas v tc 17,0334 1" 33% o 2% .

Y Dec 29 Feb .18% Aug11* 23 Jun 7 ° Howard Stores Corp... . ,‘193/,; *19% . “ 19%.

gg% May 38% Mar 33 Jan 31 47 .Jun 9  Hows Sound Co. 5 Y 40V, 40% Y xfO;/z
3 May 7% Feb 4% Jan 2 7 ' Mar 6 ‘ -Hudson & Manhattan common_2100 ) 4% 4%, 1 4Y3 3 4l/s
7% May 13% Mar 9Y Apr '8° 14% May 3’ 5% non-cum preferred._..... ~-100 10%2 S10 . 10Y2
33 May 43V Feb 34%.Jan 20 < -45Y Jun 35 ' Hudson.Bay Min & Sm Ltd..No*par ¢ 44 l/.h, 43%

' 12¥%; May - 21% Oct 14Y% Mar 17 22% Jun 14 Hudson Motor Car_...._..__No par it 17% 17%

. 15Y May 30 - Jan 13% Sep. 1”7 . 19  Apr 8° Hun{ Foods Int__ _________._ 4.6625 ; ot A »14‘/.‘ 14

" 3% May 1% Feb 3 Marle 5 . May 17 - ~Hupp .€orp. 1 R L T S 3

= mmm e ems o 12%July 19 | 14% Jun 18 Hussman - Refrigerator Co.._No par : ; » 13

! ; - N %331
30 May  39% Aug  #30% Apr 27 35%Jun 24 -Idaho Power Co. . ; 34700337 .33% ' 2 l;z
18% May 32Y, Dec " 27% Mar 1§ 42% July.14 - Illinois Central RR Cp common.-100 S407 7 e A0 Y10 86,/*
~37% May 64Y2 Dec 62% Feb 111 90 " July13. .. 6% non-cum conv pfd ser A.100 : T B6Ya a8 BG : 95,'/2
93 . Jan 97 Aug 95Y%2 Mar 16: . 97% May 17 - Leased lines 4% .. 100 97 *95 97V, 2 2 5;/2
13 Jan 26% Dec 24% Jan 22. - 37% July 12- RR stock ctfs series 35 35% ; g 2y
- e - -.i 0 26% Aug 115 30 May 26 : Illinois Power Co commen_-Nopar : ; 26% ) 26Y, ; 6 44
1% May 11% Dee 12% Jun 3 Ilinoig Terminai RR Co. 5 3 10Y .. 10V, ; 10%2
321 Dec  30Y% Jan S 25% Jun - 9 - Indianapolis Power & Li ht__No par 23% e . 237 L L 1
12% Jan 17 . July 15% Jan 28, Industria Electrica De Mex, § A__. *11%° 12Y% 2 11% £ 11 ‘/2
x35%; May 50 Dec. 39 ‘Feb 10 56 Jun . 3 ‘Indusirial Rayon 1 46 " 46 . 46 47%

w ' ama 66 Aug 1l 76% Jun 11 , Ingersoli-Rand common.....-Ng par 69% 69% 70,550 a0 . 701
180% Feb 150 Feb 10 . 160 ~Jun 25 . 6% preferredu . ._ *#150% 155, 150 /2 155. : 150 /2
42 Oct ~.34% Mar 10 46% July 14" Inland Steel Co : L 43% 44V 44 Y, 7 :
17% Nov 15% Feb 11 21% May. 27 '~ Inspiration Censo]l Copper..-_. i 20%- 207
8%s Feb 6% Feb 11 . . 87 May 24 Insuranshares Ctfs Inc.. i 8
i 18 Aug 25 23Y% May 15~ Interchemical Corp com. s 18
108 Mar 95'%Apr 22 - 103 -Jan 8 4Y2% preferred.._.._.. 97
Feh 21, Mar 10 3% May 13 ' Intercontinental Ruhber. WL
15% July 11Y% Feb 11. 16% May 24  Interlake Fron __.-____t.._..No par 14V 14%
—— 156415 Jun 14  Int'd Business Machine. . - - 149
St h Xx34%-Jun 11  Int'l Harvester common.. <030
Jun 174% Jun 11 7% - preferred __: & 163 -163
Feh ] 9% Jun 24 ;. Int’l Hydro-Eleotric Sys elass A_.25 G R L i
Oct 23% Feb 11 38Y2 Jun .9 - Int'l Minerals & Chemical com...5 - $19%29.2.430
~Jan 74 Feb 9 93 Jun 3 4% preferred *82° 185
Feb 3% Mar 18 5% May 20: International Mining Coro__ Selp *3% . 4

25% Dec ' | Feb 247% Mar 1§  337% Jun 15 g Int'] Nickel ef Canada-com..No6 par 31% ~31% 31V .

. 130% July 37 Dec - 139% July 2. . ‘Preferred _- g it 137° s ; 137 -~ 137 ¢ 1362
38% May Oct . "64% Jun- 1 . International Paper 59% .. 59 : ; < 59%
94% Dec Sep 99 . July 22 $4 preferred ..No par ; 95% *94y 197 '95% *95Y%

., 9 May 16 Feb 14  May 20.  Int'l Rys of Cent Amer com.__No par C00 50 *9%, 109 *10

104 Dec Feb p. 3 .107%.Jan 29 - 5% -preferred_.... g 87/ 85% 1 85% " 85 ; 85

J 46% Apr Feb 52 Jan"24 64 Jun" 2  International Salt__ CNo par T 5 62" *60%2 ! . *60%
37Y; Jan De¢ . 39% Mar16 . 45 Jan 12 ° International:Shoe s-Nopar . % %42 L 41% 0 417 42 ) (424
. 40Y% May Oct 43 Mar12 65% July 12 Intematlonnl Silver common,..._._25 J X .63 *61Y vl . 162%
2 Jun Feb 30 Mar 4 ' 35 Mar3l o preferred 26 i1 4 341, ; . N ¢ *34Y, -
9% May Feb 11% Feb-11 16Y2:Jun 24 htematlon&l Telep &' Teleg ? 4 i 13V 1234 + 13 p : i k<178
9% May Feb 11% Feb 11 16Y3 Jun 24 Foreign share ctfs._ ¥ Mt *12% 13Y, : : 1133
19 - Apr Feb 17% Mar-9 . 26% May 27 ' Interstate- Dept . Stores.. - 22% . .23, . TN i Lor22%
20 May Oct 22% Mar §  35% Jun 14 . Intertype Corp *30% ° 30% g A *30%
el m— i p— 20% Feb 18 39% May 20 - - Island Creek-Coal commo! } 157 35% .35% S Vs 51"
- 143% -Jan Aug ' '137% Jan 16 145 May 25 (13 pre!errlﬂ e g ‘137  139% '137 139%2 140 42 0 *139%

.

N

o

“Range for Previous . i . 2 CKs p : LOW> AND HIGH SALE PRICES .. p K :
Year 1947 o kann since Jan. 1 NEW YORK STOCE ~Baturday ' Monday ‘- ... Tuesday « Wednesday .Thursday . “Friday .- Sales for
Lowest Highest Lowest Highest ° X EXCHAN‘GE M . ~Aung. 28 - Aug. 30 Aug. 31 - ~Sept. 1 - " Sept. 2 - - Sept. 3 the Week

$ ver share  § per share . § per share> - § per share* : . s ~Par . $pershare . & pershare . . §pershare .’ § pershare - § per share. 8 pershare Shares
8% Jun'  13% Feb 6% Aug 11 10 May27 . Jncoby (F 1Y Coo. i - _.." i | STOCK * " i oy el TV C 79 7 T LY, 210 T 1,300
19% Dec . . 24}aJuly  19% Jan. ' . 23% Jun.14 :Jacger Machine Co common-.No par ** EXCHANGE . 210y 23" '\ sgiir 93+ 219, 2191219 v 2214 inieta0,
104% Feb 82 May'15 - 921 Jan 30 - Jersey Cent Pwr:& Lt,4%' pfd_-100 - -.CLOSED ' 83% 83V . ' 8395 ‘838, *83% .84 ;8 g [.83% " 83%
63 - Jan 39'% Feb 18 48 - May 2§ . -Jewel Tea.Co, Inc-com...::_Np par Jiepia s R ) “46'
104% Sep g 99. . May 31 -160
'42% Jun 11
113% Jun

106 May 21 4% 2nd preferred series A_._-100

: 158 Jun 11...JoHet & Chicago RR stamped.._-1aQ

20% Mar 1§~ 37% Ju.ly 14 . Jones & Laughlin Steel com.. o pa.

‘ X 83Y, Feb 6. -93'% Apr 18 - 8% preferred series A_. 2100

25% Jan .  40% Oct 31% Feb 11 - -43Y% Jun 1. Joy:Manufacturing 00_'.__...-.....-1

14 Jun; ' 22% Febd 147 Feb 11 21 "May20 Xalamazoo Stove & Furniture:...10
3 g 1 ;1. Ksnsas City Power & Lt c:»—. g
94 - Dec.. 108% Mar 80 ' Feb 17 98- ‘Maw1l 3.8% preferred : ! *89 -,
16~ May, 23% Feb 11 '46% July 13 . Kansas City Southern com...No par ; N Y
: 47% May 48% Mar12 - 60% Jun 22 - 4% won-cum- preferred__ - _a: 100 [
13% May . 14% Mar17 . 18  May22 Kayser (Julius) & Co__ ... NS X16.: !
3 20% Feb 20 26 July 13 . Kelsey Hayes :Wheel’ conv class A_-l san 824 Yy ¥
21% Oct 17  Feb 10 22Y2 July 12 Cl o s g 191,
41Y% May, 52% Jan 42Y Feb 13 60, . Jyn 18 - Kennecot}: €¢ . 1 yi - X5TY%
e — p— 44% Aug 31 51 Apr 20 5 : 44%
39 Apr.  49% Feb 36 Feb 13 46 = Aug 18 .- Keystone Steel & Wire Co...No par 44V

21% Dec 27% Feb 19 Feb 11 24 - May 24 Kimberly-Clark Corp com.__..No pur | 21%
i 103 - Dec ' - 116% Feb 92% Feb 21  104% July 14 4% cORV 2nd preferred.. & ‘96‘/:
11% May 20 - Feb 11Y% Feb 19 ! Kinney (G R) Co common..... .. CE12Y
85% Jun. .85 Jan 63 Mar 8 ) $5 prior preferred. -
25 May 38Y% Oct - 20% Feb 11
--.90 Dec ~ '102Y% Aug 90% Aug 16 g Cumulative preferred 4% ler 2100
.34 Jan 40 Orct 32 Feb 13 Kresge (S 8) o--.‘..«__.. 10
45 Jun ' 59 -Peb 45% Feb. 16 68% July 8> Kress (S H) & Co___.___. : s
L . 40Vs Apr. . 52% Oct 41 Feb 13 4T% May 18 Kroger Co (The)___________? %44 44V,
.

~$93 1} - -

For footnotes see page 26.
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AN e
Range for Previcus : STOCKS ; : LOW AND HIGH SALE PRICKS g

 Year 1947 Range since Jan, 1 NEW YORK sTOCK ¢ Baturd dn, Tuesday Wednesday' Thursday Friday Bales for

Lowest . Highest - Lowest: ‘Highest - :. EXCHANGE - B vroird v Aug. 817 - Septil Sept. % Sept, 3 the:Week;

§ per share - & pet share | 8 per share 8§ per share Par . $gershare . - § per share $ per ahare § per ahare 8§ per share & per share 8hates

. . i ¥ l‘ ¥ Y . ’ \

7 Ped 4% Pe 11, 6% May 15" Laclede Gas Li ! % Bl ! 9! : !
o 6% ‘ ght Col.......4 BTOCK 5% 5% 5% 5% . 5% Ve T sHege
‘4 van . T Aug 25" 12 Apr B " La Consolid 6% pfdi 75 Pekos Mex, ! EXCHANGE e ) b 300
45 Jan 184 Aug 13- 26 Mardt’ . Lambert Op' The)__u ..  <.Nopar ' CLOBED o 19% . 19% ] 19% 2 200
14% Feb - 9% Mar12 - 14% May 15 . Lane Bryant common. .. St 12 2 %a . 1% o0
56 Feb  47%Jan 27 - 53% May17. . 4%% preferred.. . . ’ aT¥y M5 ATH ' S
e 25% Aug 12 29% May 6  {Lane-Wells Co .__ Ya ~256% ¢ 257
56% Feb 35 Marl$. 47 Maylg  Lee Rubber & Tire ... ; AL L

© 30% Feb 23 Feb 27 26% May 28. - Leea (James) & Sons. Co com._...3 : o
<101  Apr 95% Jan 31 99 “Jun 16 . 3.85% cumulative preferred...100
¢ .12% Feb 10 - Feb 11 ~ 13% May 22 - Lehigh Coal & Navigation Co_--,lo
44% Jan 30% Mar 9 38« Sep ' 2' 'Lehigh Portland Cement.._
4% Mar 16 B‘A Jun 24 - Lehigh Valley RR___..._._..
1% Jan 2 4% July 12 " Lehigh Valley Coal com..__, 1
Non-cumulative ‘preferred 50 s ‘ . 60
19% Mar30 * 36 Juiy 12..¢ $3 non-cum 15 prefetieds N par : ; 7%
6% Jan 19 10% May 12 50c non-cum 2nd. Pfd.......No par Lo a9 9
50% Feb 413 Feb 25 56 May 15 . Lehman Corp (The)_ . ... 4 50%
24 Jan 9% Feb 24 12 May 20- - Lehn & Fink Prod Corp... : % 1 ‘ 9%

5 . Feb 16% Feb 20 26% Jun 14 Lerner Stores Corp__.-.._-_-_No par i 2 4 Y% - Ve 24Y
59% Feb 46 Mar18 56% Jun 1 - Libbey Owens Ford Glass..
11 ° Apr 8% Feb 13 102 Apr-12°
40% Oct 31% Mar 16 38% Jan ‘2
96% Jan 82  Mar 12 91 :Jan.-8 *
$'191% July 165 July 20 1743 Mar 30 e
¢ x48 . Aug 37 Feb 1a 47 .'May 14+ Lily Tulip Cup Corp_..
+ - 12% Oet 8% Feb 10 13% Jun 10'  Lima-Hamilton Corp .
63 Dec  55% Mar16' 0% May 24 ° Link Belt Co...
+:35% Dec 28%a Feb 11°  55% Jun 11 Lion Oil Co...
30'2 Jan 17% Aug 19 23% Jan 9 " Liquid Carboni¢ Corp c m.
109% Feb’ T7% Sep 2. 85 Jun 14. 3% % conv preferred._.
! 20 Feb 133% Jan 2 24% Jun 11 Lockhéed Aircraft Corp-_ 1
<27 Feb 15% Feb 27 20Y, May 21: - Loew'’s Ine¢ 2. ... ~4=No par
79% Feb 57% Feb 28 68% Jun:" 4 . Lon¢ Star. 'Cement Corp_ -«-No par
28Y%. Oct 30% July 15> . Long Bell Lumber A._._:.._,.No par
21% Jad 21% July 29 * Lorillard (P) Cb compo!
172 Jan 158 - Jun: 22 T%. .preferred._. )
3 257 Sep_~ 3: v _No par ;
38% Mar16 50 - May 15.. Louisville ‘& ‘Nashvillg..._.. . ... _50 7 : 44%
¢ 20 Feb 11  35% May 15~ Lowenstein’ (M) & Sons Inc com..1 ' i 29%
101% Aug 92 ' Mar 17 - 9815 July 14 4% %’ cum: pid serjes A, .. 100 ‘ 9% -
©13% May ¢ 26% . Oct  19% Mar17  24% Jan. 8. Lukens Steel CO_.o—suir-—orisl0 2 21% ¢ " 21%

ol W ST : i % . N e
34 Mar 41 Nov " 38 Jan 27 40 Jan’ 2 - MacAndrews & Forbes com..i...10 ; : *36% 317
134, Nov .. 152 .. Apr- 132 - Jun 23" 142° *Feb 13" 6% preferred. . ui.i . ilou2100 ‘ Y *132% 137
R — ¢ . 20 Aug23 ' 27% Jun 10 'Mack Trucks Inc new common_._§ : . : 20% " 20%
, 30%aMay ‘ 41% Jan 30% Mur 36" '39% May 27 Maca’ (R'H)-Cd Inc coki.._..No par 36 Yo B 36%. 36%
-99Y% Dec 111 Mar 103% Jun ' 4 4% %. pid serles Avii--i...2100 e 02: *997% 102
.:11% May *..15% Peb ' 153 Apr 12 ° Madison Square Garden.._..No par X
. 16% Apr' + 21% Mar ~-x16% Feb 25 - 247 May 20 ° Magma Copper. Wit dn 10
: 10% Dec 18% Aug ~ 9% Feb 11 16% July 6 Magnavox €0 (The)-i id-—-ecweonl
455 ., Jun- 500 Dec 525 Apt 23 525 ‘' Apr 23~ Mahoning ‘Coal RR Co.unitccuo50
6 ‘May '12% Jan ¥  Mar -4 10% May 21 Manati- Sugar Cn_-..i.-..a.....‘.-..._-..l
9V, Dec. ' 7 14% Feb 83 Mar 18 13% Jun 28 Mandel.Bros_..
22% Dec’ ;‘32% Feb  20% Feb 17- . .26 Jan 7-% Manhattan Shirt.__.a
3% Jan’ . Dec 53 Feb 10 ° 14% Jun' 22~ Maracaibo: Oil Exp]orafﬂdnu‘ Sxs
% '19% May '27% Peb 18% Mar 18 25 ‘/4 May.17 ' Marathen Corp.
.+ 8% Peb, ‘6% Feb 20 8\ May 20 /. Marin¥' Midland Corp_: \.-
16% Der’ 15 Feb 20-° 17% Aug 18 <' Market 8t. Ry 6% prior. pfd_...100
34% Feb 2% Mar- 4 ' 29% May 18 /. Marshall F!eld & Co Lom._L_No par
¢ 1113% July 97 Jan 6 103%Jun B - 4%%: prefei‘red___-..L-__.._;.._loo
“':347 Jan - 14 Aug 11, 22%Apr 18 ' Martin  (Glepn ‘L)' Counuo—_w
{.24% Oct - 15 - .Mar16 - 19% dan 16 Martin-Parry -COrp__tliiz
:..63% Jan 47% Feb 11 69% July 9 Masonite Corp.... No par, r ; ! J 5
¥ 26% Nov  19%'Mar 4 ' 27% May 20 *- Master Electrié Co.ioodoocibslonl 2 Bl 4Rl / Yoo 21% 21%
35% Nov 27% Feb: 11 39% July 29, - Mathieson Chemical - Corp: ! 7% 377 A 37/9
iso Jan  170% July '8 178 -Jan 28 . 7% preterred... : i 172 *169 < 172% : 172%
3534 Mar 16~ 47% Apr 20 ° May Dept, . Stores: ¢ ! 254 ? ‘ 42% 42% i 42
: _.83% Mar 2T 93 ‘Jun 3 - $3.75 prehned____ p ; * : - *88 - 88% 4 303
© 100% Aug ~ B4 Feb 6. 93 -Junm 18 . $3.13 bum ra 1947 series.-No par - 288% 00 . ; Lon
97% Mar - 77% Augi13" - 85. :Jan 13" " $3.40 cum.pld .No'par ‘ : Aun IV 0% it
14’A Nov: 935 Feb 11 12Y; May 15 Maytag' Co common .. No 20 i 11% 11V : 1 . (]
50 Jan 38 Mar12 - 43%Jan 21 - $3 preferred_.. . i. P a0% 404 Va LA i 11%
©£.113 ., Jsn- 110 Apr 18" 112 Jan ‘9’ ' $6 1st cum: ‘pnterence_- No'par . ! X *110%.111% 1;",/* 288
| 33%May | ‘48% Jan " 26%Aug 11 41%Jad 12 McCall Corp _.: & ; i3 28Y% /28% 8% e
4 x { P N ) % & 2 4 87 1 v :

e

Range for Previous b : S | $TOCKS . s LOW AND MIGH SALE PRICES.. ... b ; ter'

- Yeat1$41 Range since:Jan, 1 NEW YORK STOCK ; Baturday 0 Menday | il Twesdny i Wednesday i Fhurallay 0 s"\":'a' ":“"v".'
" Rowest:'  Highest ¢ Lewest . ‘Highest : o EXCHANGE (. Aup. 28 Aug/ S0t T AUE L oo Bepl L Bopb: B it s o REDG .
/8 ber share - § per.shdre - & per share . § pershure j ‘ i 8 per share - . 8 per3hare @ perdhare . . 6 per share 8 per share’. 1 ’3" lhl:‘ : Ehares
24 May . 33% Peb 25 Feb 11 3% My 2L McGrory Stores Corp com_.... : ¢l 330 *32% 33t 33%. B3% B e ot

d g V2. 99 1, 050
82 - Dec - 107% Feb 88 - Jan 5 101% Jun 14 3% % conv-preferred *g7 =98 99 082 99 _9812 S
35 ' Mar 45% Oct 36%Mar12  42% Jan+15: Mccraw Eleetric Co-_. 1 *372 *3715 38Y%2 *31% il 37% 31Ya 378 3;: ;go
° 24 ' May ‘32  Feb 233 Mar 17 31. - May 15. - McGraw-Hill "Pub: Co__: + 'BTOCK *26Y2 7 *26% ¥ ‘2'73/3 § 48‘/‘ . 1.500
46 ' Dec 56% Feb 45 :Jan 23 521% May ' 1 ' McIntyre Poréupine Mines..i...__8 EXCHANGE - Ya i '48 5/4 A9 H, 311/2 - R
44 . Jan  30% Mar17 = 35% May 15  McKesson & Robbins, Ine com._-lu , CLOSED | : ‘3‘(; % 31 A 20 b 100
105% Feb 87 -Jan ‘5 ~ 98% Jun 2 $4° prelferred : / ¢ 8 ; 230 200
17% May: - 25% Feb -° 18% Feb 11 24% Jun’ 9 = McLellan Stores Co. 1 8 : < Pt oy
. 21Ys ‘Dec: . 19  Aug 13 24%Jan 12 - Mc-Quay Norris Mfg Co. _.,-____10 ; \ 1160
16 Y% May : 16Y% Feb 27 23% May 25 ~Mead Corp common.ii:..s.No'par. A ‘ 4 o ! %0
88% .Jun * 80Y Mar 24 96% Jun 8" 4% % pfd’ {1st series)_: i ok, / 438
40% Dec > 36% Feb 27, 46% May 28 4% 2nd pfd (2nd7series) - : o 40 6% : 1 Bod
> i 1 20% Feb 16- 25 Jan -2 Melville Shoe Corp__.. . 17 : ‘ : g : 3 51800
143 Feb 11.' 197 May 15 -~ Mengel Co (The) common ,
; 52% Feb 10  62% May 15 5% cony 1st ‘preferred 3 i ' 3 Lea
: 13'/; May Jap 12'% Jah 28,  18% Jun 24 - Mercantile Stores Co 1 v 100
o b __.' e £9% July 16, 50% May 8 Merch & Min Transp Co : 3
. 43% May * % Jan 44% Feb 11 . 63% July 13~ Merck, & Co Inc.commoén..
83°  Dec : 1035& Mar 88 -Jan 10, 95%Jun 23 . $3.50 cum ‘preferred....
[ iEe e 17% Feb 13 273% Jun 15 Merritt-Chapman. & Scott
.+ 357% May 47'& Jan 36 Mar10 443 Jun 30 Mesta' Machine €o_: i _:
: 97% Dec  111% Aug 94 Feos 6 104% Mny 25 ' - Metropolitan- Edison 3.

12% May  18% Mar ~ 13 Feo 11  19% May27  Mismf Copper-_ .. e
33 Apr .- 38Y% Feb 11 69% May 7 Mid-Continent Petroleum.. Bk odog
297 May 35 Mar16 48 - Jun 15 -Midland Steel Prod-com. ; i ‘ q;;‘;
1.'16% Jun. A . 129% Feb A1 - 140 < Jun 17 £ #cd ‘
{-10% May . 12% Feb 27 16~ May 10° Minnebp & St'Louls, Ry g ;
6% May - : 9% Mar 17~ -14. July13’ Minn:St P-& 5S M A'Vtc...Nd par
. '47% May -, 43Y, July 19 - 56% Apr 21~ Minti-Honeywe]l Regl ‘Com_...._.3
3 Mva Dee ...° 88 . July21° - 987 May“3’ 3.20% cohv pld-series A 210!
-7 54% Mar 11 78 . May 11 Mmh ‘Min & Mfg :
99 Jan .2 105% Jun 17 . -$4 preferred i _.li No par.
10% Mar 18 18% July 13 Mlnn Molingé ‘Power. Imm oom----l
1113 Mar11- 121 July 14 - “$6.50 prefbrrcd
.423% Peb. 11 . . -73% Jun-14: -Mission - Corp..
4 Feb 10"~ 9% July13™ Mro-»Kan-Texxs‘nR;en
13% Feb 11 © - 34  July 13’ 1% 'preferred series..
34% Mar 17 44 - Jan .5 Mohiwk Cerpet Mills..
:9 " Feb 11 15% Jun 24 - Mojud’ Hosiery Co’ Inéi....
.24Y; Mar 11~ 29% July 6 * Monarch Machine: Tool.......NO pu- y
493 Feb 11~ 61% May 17* - Monsatito Chémical Co dom..i....8
110% M:y P . 162 Peb 10 7 7$3.25! preferted series [A:..No par
T Ll P e e 105% Mat 17 <71 $A&“preferred  series B__...No par
49 . May 47V Mar 16 65 May 21" Momgomerv Ward: & Co_._.No par
1 715% Dec. ‘T 13°.Mar17° 17% May15 " Moore-McCoiméck  Lines. 8
$°247 May ;2 23 ‘Merl7 27 Jan' 9 Moxrell (Jolir) & Co...
912 May s 11% Jan 23 - 18% July 2* Motorola Inc .~
May 203% Jan 22 291, May 27 ~ Motor Products Corp Tl e ; *20%
1 19% May. . ©19% Mar17 23 May2? Motor Wheel”Corp .. ) : % 2L .
+17% May = . 25- 16 _Feb 19 24 Jun 9’ . Muellef. -Brass’ Co._. | 19 . : 30'//; y
14, May : 3 © 19 Mar 17 33% July '8 Mullins Mfg."“Corp ¢ mmon_ X Va . 32 : f #izihe :
102‘/2 Apr . - . 100% Mar31. 122 Aug 31 - 87 preferred - | S
10 May ; 11% Feb 16 =~ 14% Jun 10 :: Munsingwear M 5 , ! 2

.-~ For. footnotes sec page 26. .- cl e 2 el

gitized for FRASER
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Range for Previous i - ; w " iR
: . Year ml;:I 2k Range sines Jun, 1 E % ] NE YORK STOCK RECORD 5 : ”
) : “";:“ s 5 e’: N * : ¢ for Previous STOCKS
erikard | dperihere 3 gebakan ."m"' “" - . LOW. AND HIGH BALE PRICES:
| ; £ 1047 Eaoge sinee NEW D A L4
N Y B L LGRSO < A e A frter U Wil mtey - liph o e
an v ? ¥ . ks - : o e Wee
97 Dec 16% Dee 13 Peb 11 11 m ' R:::: g: e §pershare  § per share ¥ pov share Par . 8 pershare 8 per share & per share $§ per share 8§ per share & per share Shares
37Y Jan 44% Feb 37% Sep 3 3 Jus Be - g 142/4 Dec 11 Feb 20 % dun 18 Pedders-Quiges 00D 1 15 15%% 147% 15 15 15% 15 15, 15 153 6,400
80% Jun 56 Jan  SOWwJam 23  S3%em & Myers 1P ] Sy . M MR AN Y T Musas & Smeitig 0o WM S0 RS 0 BTN R hg0 38 39 s
Federal-M S 11w 1Ty 3% #1793 , 7 300
14% Feb 8% Aug 6 . 13% May 1§ [Pederal Motor Truck........No par BTOCK 9 * 9’/: 9!/; 19!/,: 131/: ‘3% ‘132'/: 181/,, ‘13:{‘ ‘3’{‘ 1238
(2% uly . 20% Feb 20 JiNMayie Fesersted Dept Stores com _Nopar  EXCHANGE ~ 29 204 28% 29 29% . 30 30 30% 29% 299 2/600
*96Vn . P 1 :
3 our pwre wnmsw nwswse messr iR oS MM SRSRMRAERCW Cwls® @ g0 omiy TR Bl mE
31 May 30 Jan . 26 Ped 14 39 Jem & Mewmmar's  B9% Feb 5344 Feh 3 stadun ®  Perre Boamel COrpoo-- o1 *243; 243, #2414 25 %24 249, D21 24l 537 b4 - en0
8% Dac ~ 16% Jan 6N AUEI0  10% Mey 30 Mucwemat & 61 Feb 43 Feb 11 83 Jen 33 pioens o) Ty p— L S AT 43 A SHRCBOR. L GSLG AL e L000
ol e (iGN AR - SHAagle . I NN 0 Shadeh a3 P il 83 Jun 3% Fuessse T & Rubber com-—38 a7 4T 47 4T% 47 4% 4T% 47 47% 479 3,100
l%May  leuEb AP 1T (TnMersy  Recess Gath Dr  SON Marie e rur 13 PRR Malee e e b Toeit his el gr i e .ig4% 1257,1/3 56 132:/‘ 300
o Mar Juty 8  Mmtsemes IV 21% Jan 1412 Feb 30  20'; Aug §  Pirth (The) Carpet Co.....No par 19% 19% % 199 . y 4
: 27 Jan  34% Peb . 26% Peb 20 31y Sey § 39% Oct 3% Peb 11 3% Jus 14 Phinthete O (The) common-—No b R o S S 6 it 190 +500
108 Deo 187 Jun 164% Peb 10 175% Jum #3 T8 gewr  110% Fob  X08 Feb 20 X104 May2i 04 : o pat a1 9% 101 " e s So%s 101" 4500
s w T M 9 11N j 23 P L0 P x0 Nk 20 k1R ey 37 prefarred .. " Nopar 9314, 101 +99% 101 99% 9%  *99% 101 *99%, 101 20
hin Bhky m e 8 doay it e {ifh Jan S0 TR 38 3rWMiy6  Porssse Sleve Co____No ; 32 ‘32 323 "32% 82% 33 32% 32% 33 33 900
33  May :2_!,2 ?:: 33%3 :: u‘m’n Natinnd (3 33% :’us zlgl‘zg}: z: :u !: Plorsbeim ‘n?lza A_...._NoE:: ‘ﬁzg ig;l: '}:T}: ié?/: E:{:?/: ig:/: %2:’2 %i;: %::/: !1::/: ' 2':?38
9% Ms ed ; ec sa 13 Pellansbes Steel Corp. C /e Y 3 b ;
wiod bl JNAVT ORASEY SMA Jdinh N RRESMGr——— BhEs o lEp ming M ELC HE R i
: un 14 Food Machinery RIS " 363 7 ; P ; ;
13'/- May  17% PFeb  10% Marls 4% Ang 77 Settess! ¢ 110 July 83 Peb 8 208 Jua %4 %% -m? p?d_(_m....l..._llog . xgg% 3’;‘ -gg% gzzl“ gg;’ S;% ST/‘ 38 38 o Zasy
: 38 Jan  24% Marl? 33 Juw 3 Bestessd | 32% Dec  24% Peb 27 38\ May 2L Poster-Whesler Corp common....._10 34, 7 Y 17 A ¢ 995 Fa30
30% Do j 334D 4 , 34% 34% 34% 35% 36 36 364 %% %6n 2,800
Y - 20% Jan  14% MAT1? 21 Mey:i Messensd 4 4 Jan Mar1  3a'sJdes & _ O% prier preferred......... 28 *22% 23% 23 23 23 23% %229 23y, e v, '
ety ;gﬁ ll:g 23;2& Oct '1;% a M I May 3.  Mesteset [ 25% Jan 13;5 :;: :g ::h ::v :: l:r“‘nd— Sugar Co.......NO par 13%  13Y *l4 . 14% 1% 15% 15% 1% 12 %gﬁ ﬁ(lu‘gg
; 1 1q B a ! kiR BUOres OOTP-.mow e 7 %, 9% ; 04" g ek 31
; 16% May 2% gan 15K Pem 11 ool o MesBaei Gy FS 35%Feb 13 4T dun 1 Breepers Suhir Corno o0 1 A ARt U Lt 5 SRR R U 1,200
6 Do a1 b 87 rm 3 sew May1s | Geseewi 23 g 10 Febls  iiwia 1§ Proediart Orain & Malting Co 1ns.1 : ‘0% 1% loie 0% dow n°  don BY "Ha, B 1,300
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NEW YORK STOCK RECORD

Range for Previous o e U 'STOCKS . LOW AND HIGH SALZL PRICES

Year 1947 Rnnxe since Jan, 1 NEW YORK STOCK " '/ v+ Baturday Monday: i » iTuesday Wednesday . Thursday Friday Sales for
Lowest Highest Lowest Highest EXUHANGE * © Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 < the Week
8 per share  $per share  § per share $ per share T : Par $ per shdre * § 'per share $ per share $ per share $ per share $ per share Shares

6% May = 10% Feh 6 Aug 5 7% Jun' 4 . Hat COrp of Amer class Aeemeue- “6 6% “6. 6% 6 6% “6 . 6 300
75Y% Dec 100Va Apr 69  Aug 25 79 Jan 5 . 4% % preferred 65 69 “65 69 “65 69 e
‘. 6- May Feb 6% Feb 11 10% Jun 11 Hayes Industries Inc 1 A B% 8% : 9 8% Z 8% 600
4% May 9% Oct 612 Feb 11 11% Jun 10. - Hayeés Mfg COrp.... STOCK Yy o€ 7 10 10% 4,400
25 Dec 35% Jan  X20 Marl0: 26%Jan 5 - Hazel-Aulas (lass Co- 5 EXCHANGE 8 22 22%4 2,200
22, May = 30% 217% Feb 14 27% July 12 . Hecht Co CLOSED 23% 23% 1,000
80 Dec 78 -Jan 27. 91 Jun 25 preferred 89 20 —_—
35 May 35% Apr 13 42 Jan 2 Heinz (H J) Co common.. ; 51 % : *37 3778 100
x95  Dec 9542 Jan 28 103 May 28 [ °8Y; 99 ‘ 99Y, 230
49%; Nov 51Ys Feb 9 62 Julyl6 . 2 50° 5 5 /4 60 % ' Vs 61 900
140% Dec 165 Jan 140 Jan 7 153 Jun 1 7% non-cum’ preferred... 143 143 100

14% May = 22% Feb  14% Feb 10 221 May21 = Hercules Motors : 4 15Y 16% 1 900
50% Sep 63  Feb 46 - Mar 9 57Ys Apr 6. Hercules Powder comm Y Gy Ya+ Vi 51 51Y% 2,200
126  Dec Mar 121  Feb 21 128', Feb 2 5% preferred 10i 26 5 125Y% ) 125‘,’/4

29%2 Dec Sep 26%2 Aug 17 30% Apr 10 .- Hershey Chocalate com.. i 26Y; 267 267" 8 267

118 Oct ' Sep 114  Mar 22 123% July 27 | $4 conv preference. % 121 s 123

20 Sep Jan 21 Feb 4  27%Jan 2  Hewitt-Robing Inc_._. 5 Va Yy “21Ye 23

o R — 18Ys Mar 9 28% May 20 , Heyden ' Chemical Corp Y 23%% #23% R

AR —i e - T9Y2 Mar 23 86% Jun 25 3% % cum preferred. : *17

10% Jun Dec 10% Apr 19 143 Jan 2  Hilton Hotels Corp__. 5 1 11%

26, Jun Dec 28  Mar 1 37 ‘Jun 1 Hinde & Dauch Paper Co. /s *31Y%

22% Apr 13% Aug 13, 25%Jan 2 Hires Co (C E) The . *15% ] . *15%a ©15Y *156%

21% May 21% Feb 8 29% May 20 ] i 28Y 29
12%2 Aug|1l 16% May 17°, . *12Va Y 12V, : *12% *12%
15Y4 Feb 14 30% Jun 28 . 3 26% 27 27%
34 Aug 20 42% Feb 24 Homestake Mining 12, Y s, x34% Y 34V
265 Feb 11 35% Jun 1 = Hooker Electrochemical Co queD 30y, Y ¢ : *30%
133 Aug 23 18% Jun- 9~ Houdaille-Eershey com= k 3 7 s 14Y, Vs 13V
36 Feb 27 46'2 Jan 14 B ! " 2 fa /; 37’/;
29Y; Feb 10  34% Jan 2 % Y 307
85 Aug 17 94% Jun 7 10 . & ¥ 3 3 #8362
J 38 Marl2 46 Jun 22 A No p: ' e ; L 45’{4
16% Jan 20% Feb 11  38% Jun 10 4 Vi 7 33%

20% Dec 18% Aug 11° 23 Jun 7’ -, 20" #19% 191,
31Y% May 83 Jan 381 47 Jun 9 -3 G . A ] _4l'a
4%, Jan 2 . 7 Mar 6 ‘ p 3 4% 3 #4%

8%, Apr B’ 14% May 3 10 < 10% *9%

34%-Jan 20 45% Jun-325. g e ] *44% 44%.

14Y, Mar 17 22% Jun 14 : S L 2 7 177% 17%

13%28ep 1’ 19 - Apr 8 8. 2 : 13% 5 *13%.

3% May 3 ‘Mar 18 5 Mayl7® Y 31 32
— —— 12% July19 | 14% Jun 18 - 2 . Vo 12Y : 124 12%

30 May 39Y Aug 30% Apr 27 35%Jun 24 Idaho Power Co_... *33Y;
18%s May 32% Dec 27Y, Mar 16 42% July 14  lllinois Cential RR common:_1 39
37Y2 May 64% Dec 62%'Feb 11+ 90 - July 13, 6% mnon-cum conv pfd ser A~100 5 -
93  Jan 97  Aug 95Y2 Mar 16 97% May 17 Leased lines 4% 100 *95
13 Jan 26%a Dec 243 Jan 22 37% July 12 RR stock ctfs series A. 34%
o, e b, 26% Aug 11 » 30 May26 =
7% May 11% Dec 9Ys Feb 11 12% Jun 3
x21  Dec 30%s Jan 20% Feb 17 25Y% Jun’ 9 Indmnnpolls Power & Llsht,__
12Y% Jan 17 - July 11Y%2 Aug 31 15% Jan 28> Industria Electrica De Mex, 8 A__.
x35% May 50 Dec 39 Feb 10 56 Jun 3 Indusirial Rayon

= - L 66 Aug 11 . 976% Jun 11 - Ingersoli-Rand common___,__No par
169 Dec 180%2 Feb 150 Feb 10 - 160 Jun 25 -
33  Apr 42  Oct 34% Mar 10 46Y% July 14 . Inland Stecl Co
12% May 17% Nov 15Ys Feb 11 217 May 27 - Inspiration Censol Copper...
6% Sep 8% Feb : 8% May24: Insuranshares Ctfs Inc.__
S 231, May 15 Interchemical Corp ‘com
1001/4 “Dee A 108 «Mar 95% Apr 23 103 Jan 8 4> % preferred
.3 May . Feb 21, Mar 10 3% May 38 Intercontinental Rubber’
9% May 15‘7. July 11Ys Feb 11 16% May 24  Interlake Iron
Lmm e =’ wme 1251 Feb 10 154! Jun 14 Int'l Business Machine.
—_— o . x34%4Jun 11  Int’'l Harvester common.
; 163 Dec 186% Jun 174%2-Jun 11 1%  preferred
10% Feb . 9% Jun 24 : . Int'l Hydro-Eleetric S;
3412 Oct 381 Jun 9 Int'] Minerals & Chemical comA.-’S
96  Jan 93 Jun 3
3% Dec 5% 3% Mar 16 5% May 20- International Mining Corp_.__

25% Dec 36% 247 Mar 16 33% Jun 15 ~Int’] Nickel of Canada com--No par
130% July 137 135 . Jan 2 1392 July 2 Preferred _10
38% May 42% Mar 17 64% Jun ‘1 . International Paper Co com..
94% Dec 99  July 22 $4 preferred :
14 May 20. Int'l Rys of Cent Amer com._Ne par
107% Jan 29 ' 5% -preferred
5215 Jan 24 64 Jun 2
397 Mar 18 45 ~ Jan 12 International Shoe_.. _Nopar
43 . Mar 12 65% July 12 Incernationnl Silver common...
30 Mar 4 35 Mar31. 0. preferred
11% Feb'11 16%2 Jun 24 Internatlonnl Telep & Teleg_No par pof ;
115 Feb 11 16%2 Jun 24 Poreign share ctfs.... . . 1 2 %13
; 17Y% Mar ‘9 287 May 27  Interstate Dept: Stores. 3 b 23Y 232
Oct 2233 Mar 1 35Y% Jun 14 Intertype Corp 30% : Ve 307 *30,
Sl e PR —— 29%a Feb 18 39% May 20  Island Creek Coal common_ Ya 36Y *35Y% 35% 35
143% Jan Aug 137% Jan 16 145 ~May 2§ $8 preferred_...eo—ooo e - 139% '137 139" 139%, 140 *139%

) Ranse for Previous : i STOCKS . LOW AND HIGH SALE PRICES
: Year 1947 Range since Jan. " NEW YORK STOCK Saturday Monday Tuesday Wednesday -Thurkday Friday Sales for
Lowest Highest Lowest. - . Highest ’ ~ EXCHANGE = - Aug. 28 | Aug. 30 Aug. 31 CBept. 1 Sept. 2 Sept. 8 the Week -
8 per share  § per share  $ per sharée’ 8 pér share’ . B : ; 8§ per share 8 per share & per share 8 per share - & per share . & pershare Shares
8% Jun'  13% Feb 6% Aug 11 10 "May27 - Jacobs (F 1) Co___..__ : STOCK 1V a 7!/4 7% 7% 73 T Th %
19% Dec - 24i5-July  19% Jan: 8 23% Jun:14 - Jaeger Machine Co oommon_;Noplr EXCHANGE - . *21% ‘22 . 22 . *21% Yo 219 2, 21%
».80% Dec 82 'May15 ' 9215 Jan30 Jersey Cént Pwr & Lt-4% ptd__100 CLOSED 832 4 837 *837%. . 83%
39% May 39 Feh 1@ . - 48 » May 28 - :Jewel -Tea Co Inc com: .Np par 245 45'/. i 3 46%
92 Feb 13 99 « May i1 ‘3% % .cumulative preferred-_-100
‘34 Y Feb 10 42V, Jun 11 _Johns ‘Manville Corp com......No par
125% Oct  100%2 Feb 11 113% Jun 9 3% % preferred_ _......._.1..100
34Y%; July  20% Fep 19  33% Jun 10 Johnsen & Johnson commun_,._lzl/.
112 . Jan 100 - Feb 10 106 . May 21 49 2nd preferred series A
151 Dec 145 Jan 29 158 - Jun 11 Joliet-& Chicago RR stambed loo»
- Feb - 29Y Mar 16 37% July 14 - Johes & Laughlin Steel com_.No pal
R 1017 Peb 83% Feb '8 93%2 Apr 18 $% preferred series A.___.._.100
< 25% Jan 40% Oct  31% Feb 11  43%Jun 1. ~Joy Manuxacturinz Co.ludnimenal

_51{

14  Jun 22% Fed 114 Feb 11 21 ¢ ng 20 xaumuzg;) 'Btgve &:zurnlture;_-_m ;

2 Kansas City Power & Lt Co-s - ) 2 g
#4 Dec: 1081 Mar 90 Feb 17 9s Mayil . 3.8% preferred ___._._ . Y ! 93%
16 May.  29% Dec  23%Feb 11 46% July13 . A 42%) 25 285 : =40
47% May - :58% July  48% Mar 12 sov, Jun 22/ - 4% 'non-cum. preferred o BT £ : 56 . B8
13%May 18 Nov .14% Marll 18 May22 = Kayser (Julius) & Co___ aE ‘ : / : ' 16%
20% May. 2% Feb 207 Feb 20~ 26% July13 = Kelsey Hayes:Wheel cony class A1 £
131/. Jan 21% Oct b 22Y3 July 12 Class B 1 - { y 19.,’7“
41% May. . 52% Jan 60 - Jun 18 K tt. Copper : : 558 574! 587 (58 259, {69%. .,
oo ee: . '_._ 4aYAug31 51 Apr 20 Kern County Land Co____. 5 243, 45 7 ; ; 4544
30 Apr  49% Feb 36 Feb 13 46 Aug 18  Keystone Steel & Wire Co_-_No par 5

21% Dec - 27% Feb 19  Feb 11 24 May24 Kimberly-Clark Corp com.__.Nopar 2 ) ¢ ; £ 2208
103 Dec’  116% Feb 921 Feb 21 104% Julyld 4% cony 2Ad prefersed__. 2 100 1 ! 06 1 96% - : j AT T,
'ul/. May. .20 . Feb  11% Feb 19 . 14% Jun 2  Kinney (G R) Co comthon 1 : ! ‘ 2130
8% Jun. 85 Jan. 63 Mar 8 95 .Jan 2 . $5 prior préferred_, : : 58 - *66: i 68 Ny
38% Oct  .29% Feb 11 ~ 36% May 27 - Keppers Co Inc comoh_ . ; 34Y A 34% 354, o
102% Alg  90% Aug 16~ 95% July15° - Cumulative preferred 4 193 / Vi3 94
40 Oct 32 Feb 13 39% Jun -3 'Kresge (8 B) Co__:_ : % ' 36
50 Feb ~ 451 Feb 1§  58% July 8 Kress {8 H) & Co ‘ ‘ Yy (53Y. 2 B3
40% Apr . 52% Oct 41 Feb 13 = 47% May1s  Kroger Co {The)__________._Nopar ; 44t 2 ¢ i 45Ye7.

---For footnotes see page 26.

gitized for-FRASER
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NEW YORK STOCK RECORD

Range for Previous:
iu o Year 1947
Lowest lehut

& per share - § per share

Lowest!
8 pershare

C A% May ' T Fed
9. Dec 14 - Jun

“20% Dec - 44 . Jan
10 May 147 Feb 9% Mar 12

49% Jun Feb 47Y3 Jan 27

e 257 Aug 12

Feb 85 Mar 19
Feb 23  Feb 27
“Apr 95% Jan 31
Feb 10 - Feb 11
Jan 30% Mar 9’
Feb 4% Mar 16
1% Jdan- 2

7% Aug 25
18%32-Aug 12

May

4% Feb 11

" Range since Jan. 1

Highest |
§ per share

‘ 6% May 15"

12 Apr 3~
24 -Mar 24.
14% May 15
53% May 17
297 May 6
47  May 18
26% May 28.

8% Jun 24
4% July 12

. Lane Bryant common.. 11%

Tuesday .
Aug. 31°

§ per share

Sallrdny
i ABg, 28
| 8 ger ghare

Monday
Aug. 30

8 per share

s STOCKS
NEW:YORK STOCK:
EXCHANGE
4 Par

L

Laclede Gas; Light Co iioiiin nd
La.Consolid 8% pfd.L.75 Pesos Mex
Lambert Co :{The).......-...NO par

5%
Ve
19%
11%

© 4TV
25Ya
39%

STOCK § 5% 5%
¢ LXCHANGE Tha
.. CLOSED 19Va

*45
«25%e
*38%
*24
*95
12%

4Y2%

Lee Rubber & Tire.....

Lees (James) & Sons Co com. 3
3.85% cumulative preferred...100

Lehigh Coal & Navigation Co..--10

Lehigh Portland Cement...- -2

Lehigh Valiey RR_._...

Lehlgh Valley Coal comz

5% Jan 19
41% Feb 25
9V Feb 24

16% Feb 20

' 10% Dec
17" May .

8% Feb 13
31% Mar 16
82 Mar 12

165 July 20

11"
38% Mar 16
20 Feb 11
92 Mar 17

13% May 19% Mar 17

34 Mar
134 Nov.

30Ys May :

- 99% Dec

- 11% May
16% Apr - -

36 Jan 27
132 ‘Jun 237
20 Aug 23

30% Mar i6’

98 Apr 12
11% Feb 5

: x16% Feb 25
10% Dec 9% Feh 11

455 . Jun 500 ° Dt 525 Apr 23
6 ' May ! 4 Mar 4
9% Dec 8% Mar 16

20% Feb 17-
5% Feb 10

187 Mar 18’

97 Jan ° 6
14 Aug 11
15 Mar'16’

€184 July

24Ys May

Il 175 Dec

‘ 39Vs May

. 88 ‘Dec
* 856- Dec ¢

82 | Dec

1% May

© 42 Jun
2 Mar

s May

27Y% Feb 11
170% July 6
36% Mar 16
84Ys Mar 27
84 Feb 6
7% Aug|13"’
9% Feb 11
38 Mar 12
110 Apr 16
48% Jan 26% Aug 11
Range for Previous
Year 1947
Lowest @ Highest ' Lowest
.8 per share - § per.shdre 8 per shiare
24 May . 33% Feb 25 ‘Fep 11+
82 Dec 107% ¥eb
35 Mar 45% Oct
-~ 24 May 32 Feb
46 Dec 56% Feb
30% May 44  Jan
87 Dec 105% Feb
17% May Feb
, 21Ys Dec Feb
16% May - Oct
88% Jun Feb
40% Dec
20, May
16 May
5512 May

52Y Feb 10
13Ys May

12% Jan 28,
119% July 16
44% Feb 11"
88 Jan 10
17% Feb 13
36 Mar 10
94 Feo 6

13 Fen- 11
38% Feb 11

43 Ya May g
83" Dec :
35% May -
97Y% Dec
12% May
33  Apr.
97 May
“136% Jun
:10% May .
6% May
47Y2 May ¢
‘84Y2 Dec
51%a Apr . .
99 . Dec
7. ,May
©104 Jan | "
-28% Mar. .
0 3% May
11% May
32% May.
12/ 8 . May
23% Sep |
49% May. . -
llﬂ/c Mny PaF
4‘1 May'
«15% Dee .
24 > May ;.-
9'/3 May
.17.© May
1974 May. -
17% May
14% May

88 July 21*
54% Mar 11
99 Jan 2
10% Mar 16
111% Mar11
2% Feb 11

11% Jan 23
20% Jan 22
19 Y4 Mar 17
16 | Feb ‘19

ct 19 Mar 17
102%,  Apr', 107‘/2 Mar 100% Mar 31
£510. - May -7 15% Noy 11% Feb 16

19% Mar 30 *

46 Mar 18 .

43% July 10

- 26% July 12
109 May 12
56 May 15
12 May 20.

26% Jun 14
56% Jun 1
10%2 Apr. 12
38% Jan 2
91 Jan 8
174% Mat 30
47 May 14.
13% Jun’ 10
0% May 24
55% Jun. 11
23% Jan 9
85 Jun 14 _
24% Jun 11
20Y% May 21
687% Jun, 4
307 July 15+
21%4 July 29 -
158 ° Jun’ 22
25 Bep 3
50 May 15.
357 May 15
98%; July 14
24% Jan. 8

40 Jan 2
142! - Feb 13
27% Jun 10
397 May 27 *
103% Jun 4
15% Apr 12 -
247 May'20 -
16% July 6.
525 ' Apr 23
10% May 21
3% Jun 28
26 Jan:@ 7.
145 Jun 22
25Y, May 17"
8 ' May 20~

-19% Jan 16
69% July ‘9
27Y4 May 20 °
397 July 29
176 Jan 26
47% Apx 20 °
93 ~Jun 3°
93 Jun 18
85 Jan 13°
12% May 15
43% Jan 21
112° Jan 9
41% Jan 12

Range since:Jan, 1.

Highest
!_ per share’
36 May 21
101% Jun 14
42% Jan- 15
31, May 15
521> May 1
35% May 15
9812 Jun 2
24%2 Jun 9
24% Jan 12
23% May 25
96Y; Jun_ 8

18%2 Jun 24
50% May 8
637% July 13
95% Jun 23
27% Jun 15
44% Jun 30 .
104% May 25

19% May 27
69% May 7
48 Jun 15

140 © Jun 17 -

164 May 10~
14 July 13-
56% Apr-21
98- May: 3
78 May 17
105% Jun 17
18% July 13
121 July 14
73 Jun 14:
9% July 13
34 July-13
44 Jan 5

15% Jun 24 *

29% July 6

615 May 17:
122 May 1§
112%% Apr 6

18% July * 21

'29% May 27

23 ‘May 27
24 Jun 9.
3% July 6
122 “-Aug 31
14% Jun' 10

. McGraw Electric '€o..

“ Munsingwear Inc_____

lative preferr
$3 non-cum 1st prqferred__ 0 par
50c non-cum 2nd pfd...-
Lehman Corp «(The)
Lehn & Fink Prod Corp.

24
52%
9%
31%
88 88¢ !
*168%2 169
0
10’/4
67

Lerner Stores COrp_____,_-_-_Nb par

Lima-Hamilton) Corp -

Link  Belt Co

Lion Ofl Co..__

Liquid Carbonic Corp com
3% % convy. preferred.-.

Lockheed Alrcraﬂ. Corp-._.

Loujsville & Nashvillez_ i
Lowenstein" (M) & Sons Inc com.--1
4% % cum pfd - series A-.-..-1
Lukens Steel COmmmmmmamiomm-n — {1}

M

MacAndrews & Forbes com._..

6% preferred .--omioioeoZl
Mack Trucks Inc new.common...8
Macy (R H) Co Inc com.

4Y4 % pfd series A__

Madison Square Garden
Magma: Copper-
Magnavox :Co (The)-.,
Mahoning :Coal -RR €o..
Manati Sugar Co...

*36% 37

*132%.137

. 20% - 20%
36Ys 36%
“997% 102:
*12 123

Manhattan ‘Shirt...
Maracaibo: Of} Exploraﬂon
Marathon Corp._. . .-
Marine' Midland Corpiii.
Market' 8t Ry 8% prior p.

- Marshall Field & Co com..

4Y % preferred 98%
Martin (Glenn: L). Co..4:
Martin-Parry .COrp_-p_..-.u-No par
Masontite Corp......
Master Electrie Co-_;--
Mathieson Chemical Corp

7% preferred

15 ¢
15%%
63% 4
21%
3
1724,
42%

1 42
88 Y2.- 88%2
89%

77'/0 Vs
11
0“3 101

*110%y 111%
28% 28%

37
#169

. %6 1st cum pretercnce_---No par
McCall Corp

LOW AND HIGH BALE PRICKS

Wednesday
Sept. 1

8 per share

5%
b

*36Y2
*132%2
20%a
36%-
*99%

*12
*19%
13%2

*500
. 9%

63%
21%
374%

*169
42%

*88
*88Y2
“77Va
11%

41
*110%,
28%s

6
1%
19%

44%
29%

97%. .

21Y%

37
137
20%
36%
102
12%,
20V
13%2
580
'/l

21
37
1'12'/‘1
423,
B’,
980
9%
11Y
1

4
111%
28%2

LOY AND WIGH SALE PRICES

Bxzturday
Aug. 28

§ per share

. Monday
Aug. 30
8 per-share
McCrory Stores_ Corp’ com... 33%
3%% conv preferred.__ 99
38%
v 27%

STOCKS "
NEW YORK STOCK 1 ¥
¢ EXCHANGE ¢ - Aug. 31
8 pershare

33% -

99
38%
McGraw-Hill Pub Co. . BTOCK 272

McIntyre Porcupine Mines EXCHANGE 48Y, 49
McKesson ‘& Robbins Inc com..-18 =~ CLOSED 32% 31%

$4 preferred. N ) 90 90
McLellan Stores CO--.—.. 1 23% 227
Mc-Quay Norris Mfg Co 19Y;

Mead Corp common.i.. 19
4% % pid (1st. serles) 2‘1"/2
23%

16%a

. 55

Mercantile Stores- Co Inc 3% 187%

Merch & Min Transp Co- 10

Merck & Co Iric common.-. LY 617
$3.50 cum preferred._.._. 90
Merritt-Chapman & Scott 22, 23
Mesta Machine Co...-. L 3 Ya 42
Metropolitan Edison 3.90% pfd-100 C 99

@ N . .

17%

19%

Miami Copper.
Mid-Continent Petroleum._.
Midland Steel Prod:com

8% T eum 1stt pfd_Z i
Minneap' & 8t-Louis. Ry
Minn /St-P &°'SS M A« vtc__-No par
Minn-Honeywell Regnl com_.. 3
- 3.20%. conv-pid series A..‘..-,t.loo

'Mlnh -Min & MIg.

. $4 preferred No par-
Minn :Moline ‘Power Impl: com -1
$6.50 preferrad..

.Missior - Corp..x

Mo-Kan-Texas RR. com.

1% preferred series A.-

Mohawk Carpet Mills.:..

Mojud: Hosiery Co Ipc..

Monarch: Machine ‘Tool.

Monsanto  Chemical Co* com...
33 25" preferred series: A
$4 preferred series B_:

87 preferred_____...2 b1/3 S
.lla/‘.

Sept. 1
8 per share

41%
*98%2

33
98Ya
38%a
1 27V

Thursday
Sept. 2
8 per share

A
6% . 6%

25
53%
9%
38
89

40
10

44
18%
7
227
172
62

28

21%
150
24% 24%
45 45
29% 29%
“96 97V
22 22Ys

*36% 37
#132% 137
20% 207%
36% 37
*997% 101%
12
*19%
13%2
*500 580 .
10%  10%2
9% . 10
21% . 21%
10Ya
227
TYa
172
25 ’/2
98%,
15"’/;

1s=}. 15%‘

63% o
21% 2 ’/n
x37% 3
€170 1 172%
42Y,
90
88%
MYa
11Y,
41 41y,
*110% 111’/3
28Y%2 28%

Thursday
‘Sept, 2
8 pershare
33%
99
37%
27%
482

Friday*
Sept. 3

& per share

6%
TYa
19%

“36Y
*132% 137
20%. - 207
3% 37%
“99% 101%
®12
20%
13%

*110% 111%
28%2 28%

Friday
Sept. 3
8 yer share
33%  33%
98% 99
“37% 38Y%
27%  27%
48%
31%
20
*23
“19%
*19%2
92
37
23%
16
“53%2
17%
9%

*88

Sales for
the Week

. Bhares

10,600
300

800
300

Bales for
the Week

Shares
800

For:footnotes sec page 26.
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Monday, September S, 1948

NEW YORK STOCK RECORD

Lowest
$ per share
35 Apr

107% Dec

97 Dec
37Y% Jan
50% Jun

14  May
19 - May

14% May
86 . Deo
25% May
165 = Dec
"136  .Deo
6% Jan

15% Deo -
Dec

-:JZ May
21% May
12% May
88 Mar’
20% May
12% Leo
11 - Deo

18% May
13% May

Lowest

27 Dea
91% Deo

28Y May
7. Deo
8% May

B2Y: Bep
38% May

& per share '

Range for Previous
Year 19

47
Highest

$ per share

40% Feb
112 * Jan
16% Dec

44% Feb

Jan

8ep
29% Jan

17% Feb

13% Jun

2414’ Feb
18% Feb
107 - July

Range for Previous
Year 1947

Highest

$ per share

38 Jan
111% Feb

48% Feb

Range since Jan. 1

Lowest
$ per share
33% Feb 16
107% Jan 2
13 b 11
37% SEP 3
50 Jan 23

'14% Mar. 16
20 Feb 24
24 Feb 14

6% Aug 10 -

8% Feb 11
11% Feb 17
29  Mar18
26% Feb 20

164% Peb 10
200 Mar 9

6% Feb 11’

33% Feb 10
6 Feb 28
+10% Aug 31

10% Mar 18
24% Mar 17
14% Mar 17
18 Feb 23
37% Feb 11
15% Feb 11
87 Feb 23
29% Jan 23
163 . Aug 19
134% Feb 19

6Y4 Aug 4

15% Feb 11

85% Feb 16
x22  Feb 11
Ya8ep 3

12 Muarl@
10 Jun 25

11 Aug 24
13Y% Feb 16
100 Feb 26
X27% Mar 12
87 Feb 10
10Y% Aug 26
8042 Mar 3
38 Feb 13
17 Aug 27
82% Aug 27
20%s Feb 11
36 Meb 8
123 Feb 11
39 Feb 10
121  Feb 11
11% Mar 9

200 Jan- 19
615 Mar 29
20% Feb 10
86% Jan . 6
14% Feb 27

81 Jan 3

20% Mar 4
15 Aug 11
27 - Aug 26
55 ' Fep 18
25 Aug 24
14% Mar: 3
8 Jan- 3
82% Mar 10
25% Feb 11
16% Feb 11

78 Aug 11
11% Aug 11
20Y% Sep 3
33% Jan 2

5 Mar 8
10% Mar 18"

Highest
$ per share
45 May 15
112 Jun 2
17 Jan 2
43 Jun 29
65%Jan B

21% Jun 25
31% Sep 3
29 Jan- 6

10% May 20

13% July 8
17% Mar 23
45° July 8
31% Sep - 3

13% Jan 2

14% Aug 23
32 'Jun 2
21 May21
22% May 21
50% Sep ' 2
20% Jun 9
9612 May 19
38 Jun 10
177 Jun .7
147% Apr 7
1% Feb 2
24% Jun 10
1 Jan. 2
101% July 12
25% Jan 6
25% July 6
94 Jan 3
30% May 27
{4 Sep 1
15%; May 26
12% Jan 26

19%Jan 6
19 May 17
104 Jan 24
85  May 15
98, Jan 12
12% Jan 8
99 Aug 17
64 July 12
26% May 21
90% Jun 18
331, Aug 18
43% Jun 9
182 July 12
92 July 12
144 July 6
235 Apr 19
27 Jun 2
61 . Jun 25
255 Marl8
147% Jun 9
39% July 12
96 Jun 17
19% Apr 10

88. Jun 21

25% Jun 21
17% July 1
36Ys Jan B
62 Jun 11
28% Jan 13
17% Jun 17
13% May 10
93 Jun 11
36% Jun 14
27% Jun 24

90 Mar1g !

174 Mar 20

27% May 17,

40% Apr 24
1% May 22
14%Jun 9

Range since Jan. 1

Lowest
$ per'share

27% Feb 10
92% Jan 2
26% Feb 11
16%2 Apr 14
22% Feb 11
92 Mar 9"’

Feb 25

Mar 16

Jan 2°
Jan 26 -

Mar 17
July 19
83 Jan 17
51Y% July 20

11% Feb 27
10 Aug
62Y2 Feb 11
34% Feb 18
15% Mar 20
30% Mar 17
47Ys Mar 16
30 Feb 13
8912 Feb 27
134 Jan 2
4% Feb 10
41Y; Feb ‘11
4Y Feb 13
8% Feb 27
13Y%, Mar 16
46 Feb 6
924 Jan 13
6% Feb 11
22 < Feb 21
97 Jan 32
18Y Feb 11
34% Feb 10
2. ‘Marl6
26" Aug 24
24% Feb 11
6% Mar 16
9  Feb 24
29% Jun 28
38% Feb 27

3.

Highess
8 per share

34% Jun 16
103 Jun 18
43 Jun 15
18% Jan 11

36% July 13 .

Xx109%; July 13
12% Apr 20
100 Jan 5
23 Jun 17.
37% Jun 23
154 Jan 29
23 Jan §
89  Feb 27
73%Jan 2

18% May 17
15 May 27
73 ‘Apr 13
432 May 28
217 Jun ‘15
367 Jan '8
55% July 13
44Y, July 23
104%; Jun 7
147 Mar 18
6% Apr - 6
62% May 21
5% May 17
11% May 21
21Y2 Jun 21
65% Jun 15
100 May 17
11% Jun 21
28 May27
105 Jun 8
26% May 27
;61  May 21
3% May 17

10 May 17
16% Jun- 18
37 Jan 1
49% Jun 1

OCK
NEW YORK STOCK
XCHANGE
? 3 Par
Murphy Co (G C) common—..—__1
4%% preferred - _...100
Murray Corp of America com 10
4% preferred...-mm—eaw---50
Myers (F E) & Bros—.—.._No par

N

Nash-Kelvinator Corp——e 8
Nashville Chatt & 8t Louis._.100
Nntlonll Acme Co__..~ —1
t 1 Airlines. b |
National Automotive Fibres Ino...l
National Aviation Corpeceee—m el
National Betdery Commmomm oA
Nationgi Biscuit Co common....16
7% preferred—_ e - ...100
Nat Bond & Share Corp_._l!opu
Natlonal Can COrp—— e
National Cash Regmgr___llopu
Nat City Lines Inc el
National Container 00— eeeaueel

National Cylinder Gaa Co.

JRSSSSS |
National Dairy Products—.-.No pax
{ WIS

National Dept Stor
National Distillers Prod .....No par
Nat Enameling & Stamping.-No pn
National Gypsum CO COMmemme—=1
$4.50 conv preferred..---.No par
National Lead Co common.....-10
7% preferred A—.. 100
6% preferred B ——-..100
National Linen Servics COrp—...-1
Nat Mal & Stl Cast Co—.._Nopar
Natl Power & Lt ex: 0 par
National Steel COIp—emmce—r..28
National Sugar Ref C0....._No pax
National Supply (The) Pa eom.._10
4% % preferred .. 00
National Tea COmvwvoamemmcee—1@
Rights
Natl Vulcanized Fiorg Cou. Y
Ni Co. No pax

Neht Corp. No pax
Neisner Bros In¢ coOmmMOD e3>
4%% conv serial preferred..-100
Newberry Co (J J) common..Ne par
3%% preferred - — 1
New England Elec Bystem_._.__2¢
New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp.————-—16¢
Newport Industries common —...—1
4%% preferred .. 108
Newport News Ship & Dry Dock_.-1
New York Air Brake—....Nopar
New York Central..-...—.-Nopar
N ¥ Chic & 8t Louis Co com...100
6% preferred series A ——...100
N Y City Omnibus Corp.....No pax
New Yeork Dock common....Nopar
$5 non-cum preferred—..._No par
N Y & Harlem RR COrnreee B
N Y New Haven & Hart ER Co-100
Preferred 5% serles A..__....100
N Y Power & Light 3.90% pfd_.100
N ¥ Shipbldg Corp partic stook...l
N Y State Elec & Gas Corp—
$3.76 cumulative preferred._109

Noblitt-Sparks Industries._.._.2.50

Noma Electric Corp common._.. -1

Nopco Chemical CO——-iooiocn

Norfolk & Western Ry cum_---...zl
Agd, ent preferred

North American CO-vomcemun. _10

North American Aviatlon.....

Northern Central Ry Co..

Northern Natural Gas Co..

Northern Pacific RY..-eee— -100

Northern States Pwr Co (Minn)~—
Cum pfd $3.60 series

Northwest. Airlines Inc common..10
4.6% cumulative preferred.._..23

Northwestern Telegraph 50

Norwalk Tire & Rubber..

Norwich Pharmacal Co.__.....2.50

STOCKS
NEW YORK STOCK
EXCHANGE

o)

Ohfo Edison CO cOMMON el
4.40% preferred . . .___.100
Ohjo Ofl COmvee e __No parx
Oklahoma Gas & Eleo ¢% pfd.._.38
Oliver Corp common ..____No parx
4% % : convertible pnm'm_m
Omnibus Corp (The) common....@
8% convertible proforud A_108
Oppenheim ColliNg e 10
Otis Elevator~ common. .....No parx
6% preferred e 1080
Outboard Marine & Mfg..... _.3.58
Outlet Co e o _NO
Owens-Illinois Glass co.____l;.ll

P

Pacific Amer Fisheries In¢.vmwee--8
Pacific Coast Co commoDemme——10
1st preferred non-cum.....No par
2nd preferred non-cum....—-No par
Pacific Finance Corp of Oalif....10
Pacific Gas & Electritem mmemee—38
Pacific Lighting COrp.ee——NO par
Pacific Mills- oo No par
Pacific Telep & Teleg oollmon_m'
6% preferred.——.
Pacific Tin Consolidated cu'p.._.l
Pacific Western Oil Corp. 16
Packard Motor Car-......_Ne¢par
Pan American Airways Corp——.3%
Pan-American Petrol & Transp.—8
Panhandle East Pips L com..Ne par
4%. preferred.
Panhandle Prod & Roﬂnln(._._l
Paraffine Cos Inc com......No par
4% convertible preferred.....108
Paramount Pictures INOemme—el
Park & Tilford ING—m—eeeeeeel
Park Utah Consolidated Mines—_.1

Par

- Parke Davis & CO—emeeeNO Par

Parker Rust Proof €0 —3.58
Parmelee Transportation—..No par
‘Patino Mines & Enterprises..— 8
Penick & ¥ord....——__No par
Penney (J C) Co_ . No par

Monday
Aug. 30
8 per share
412

38%
53Va

18%a

11
*121,°
40%2

30
*164% 164%
*22Y2 23

12%

38
# 50“/4
18%

y )34’/4

23%2
15%
27%a
60%

lﬁondly
Aug. 30

8 per share

*32% 33%
99 99
36%2 3%

*17Y

8
32%  32%
103 1
9
93%2
22
33Y;
*148%2
*18%
*83
59

*14%
*10%
*65
*36%
*18%s
34
53Y%
*38%2
97
*134

5
47%a
4%

9

*16
60%a
93%

LOW AND HIGH SALE PRICES

Tuesday
Aug. 31 :
8 per share

40%
1

:Wednesday
Sept. 1
8 per share
40% 40%
*109 110
*13% 14
*377% 38%2
54 54%a

18%
26Ya
24%

6%
11%
12%2

12%

LOW AND HIGH SALE ‘PRICES

Tuesday
Aug. 81
& per share

33%

99

36%
*17%

32
*103%

9
*93%
22

33%
*148%
‘17’/2

73/1

*14Y,
*10%
*65
37
*18%
3%
53
38,
97
*134

5%

*46Y2
4%

9
16%2

Wednesday
Sept. 1

§ per share

33% 33 33
99 *98 987%

36% 36% 37
18 17% . 17%
32% 32% 327
103 103%
9%
94Ys

22

34V

149
18

88
584

Thursday .

Sept. 20 ¢

8 per shars
41 41
*109 110
13% 14

*37% 38%

54 56%2

Thurlhi
Sept. 2

& per share

33%: 33%

987%  987%

37 3%
*17% 18

33%

104%

Nd-y

“Sept. 8

§ per share

41 41%

*#109 . 110

14Ys
3%
562

18%,

Sept. 3

8 per share

*33 33%
*98% - 9%’/.

36%
*17%

Sales for
the Week
Shares
1,300

30

Bales for
the Week

Shares

300
120
11,700
100
5,100

-For-footnotes see page 26.
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NEW YORK' STOCK RECORD

Range for Previous : 4 BTOCKS LOW AND HIGH SALE PRICES
/ Year 1947 Range sinoe Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday
Highest | Lowest Highest EXCHANGE : Aug. 28 Aug. 50 Aug, 31 Sept. 1 Sept. 2 Sept. 8

8 per share 8 per share 8 per share 8 per share ‘ Par B por share 8 per shars 8 per share # per share 8 per share 8 per oMn"

16% Oct 11% Feb 13 15% Jan 2  Penn Coal & Coke Corp_............l! *12% 12% *12V *12% 13 13 *12Y% 127
24% Feb 16% Feb 11 i Penn-Dixie Cement Co. 187% Y 19 19 1934 19% . 19%a
36 Apr  28%July 9 . Penn Glass 8and Corp com._No w f *28 i 8 ; *27% 30 291, *28 .. 29%
Jan 112 Jan 14 ‘5% preferred o 100 STOCK *110 1 91105112 112 #110 - 112
20% July' 6  Penn Power & Light Co_.._NoOpar - g 18% 18% 19 19% x18%  18%
22Ys May 24 . Pennsylvania RR. v B9 . CLOSED 187 19% "~ 19% 7 s 20
39% Aug 12 48 Apr 22 Pennaylvanll Balt Mfg Co com....10 *39 Vs *39%s  40%a 404 40%
103 ‘Feo 19 - 120  -Apr 22 3%% conv serles A 'pfd_....100 107Y2 107%a .108 '107% 108 A 1 107
31 -Aug 27 45% Jan: 6 Peoples Drug Stores In¢ cw—-._8 31% 31%. 32 32%
86% Feb 17 98Ys Sep 3 - Peoples G L & Coke (Chic)....-100 99 9 98 98 98 V4
10% Feb 4 ~ 20% May 7 Peoria & Eastern Ry Co_.. 100 15% 15% 15% 16
12 Aug 11 24Y% Jan ' 5  Pepsi-Cola Co—._ —33%0 12% X12V4 3 128 12%
25% July 30. 30% Jan 6 Pet Milk Co common.....--No par 28 2 *26% 28
99% Aug|27 104 May 19 4% % preferred 100 100 ] *99% 1 101
Dys Feb 11 17% Jun 21 ' Petroleum Corp of America....—-8 13% *13% 13% o - Y2 13%

14% Feb 12 20% May 15 ' Pfeiffer Brewing Co.._....._No par 17Y% 17% 17%a Y. Y 17
64% July 12 . Pfizer (Chas) & Co InOeeee .1 55 55 56 55% 1,900
59 July 13 Phelps-Dodge COrpoimuionicucanc28 = . 557 55Y 551 7,600
55 May19  Philadelphia Co 6% preferred....50 54 *53 5 k 53%
104% May 15 $6 preferred oo -No par 100% } 99Var. g
21% Feb 26 247 Jun 14 Phila Electrie Co common...No par 22% 2 3 22% 2,700
22Y% Jan 26 25Y% Jan 2 $1 div preference com 24 2 2 24 %24 Y 400
104  Jan 21 115% Jun 9 44% p 100 109% 4 A ¢ 109 %4 Vs 300
#1. Jan 28  103% Jun' 10 3.8% preferred . . v 94 . ¢ *92Va ———
104 Aug 31 111 Jun 8 1 104Y, Z 180
14 Jan' 19 20% May 22 Phila & Reading Coal ) i 4,700
28 Jan 22 45% July 9 . Philco Corp common ... ... SN 39 39 < P 3,300
83% Apr 8 91 July 8 3%% preferred series A_.._.._100 ’ *86 8 5 . 30
25% Mar 16 37% Sep’ 1  Phillp Morris & Co Ltd common...8 36 : 4 14,200
87 Jan 6 97% Jun- 3 4%. preferred__. 1 : % Ry
83% Mar 17 87% Jan- 2 3.60 series preferred.. i 3 ¢ g
36 Jan 26 46% Apr 23  Phillips Jones Corp com____. P 7 R
87% Jan- 22 92% Aug 31 5% cumulative preferred_..__100 / 110
1 54% Jan 21 7% Jun 15 Phillips Petroleum_..____ 3 9,900
13 Peb 10 14% May 7 FPhoenix Hoslery ] ' 13% *13 *13

30% Peb 28  34% Jan 5  Pillsbury Mills In¢ common. .28 33% 339 700
98% Apr 1 103%2Jan 8 $4 preferred ... ___. —_No par 1 4 { 20
110 Jun 14 110 Jun 14 . Pitts C C & Bt Louis RR___.___100 115 10 115
11% Feb 11 15% Jun 10 - Pitts Coke & Chem Co com._No par 13%
84 May 12 93 July 28 85 convemble preferred___No pn 89
28- Mar 16 36% July 15 Pitts C t1 1 32Y
20

12% Feb 11 23%2 Jun 15~ Pittsburgh Forgings Co._
145 Jan 26 Pitts Ft Wayne & Chic 0 157
157 Feb 16 7% gtd preferred._.. 166 Y%
39% Jun 1 Plttsburzh Plate Glass 35%
10 Jan 2  Plttsburgh Ecrew & Bolt_.__.No ] pu 8%
Dec 20 Jun 9 Pittsburgh Steel Co com....No par 16%a
Apr 160 July 15 7% preferred class B_._-__._loo 175
B9%, May 94% May 14 5% preferred class A_ 100 844
67 Jan 1% Mar 9 82% May 10 5%% 1st ser conv prior ptd._100 Ll 8
: 13  Feb 13 26%3 Jun 24  Pittsburgh & West Virginia_____100
171  May 00 143 ‘Jan 9 161 July 7 Pittsburgh Young & Ash pxd___mo 156 14
17% May 28% Jan 22 46)2 July13 ' F Co (The) ; 1 37% '36%

10 Bep 0% May 10 12Y, July 28 Plough Ino i -8 129 12
31  Apr 38 'Dec 70% May 4 Plymouth Ol Co_____. . ___ 8 49
19% May 46 Jun 24 Pond Creek Pocahontas.____.__.___1
11% May 16% May 20 Poor & Co class B__..___ —__No par
13% Dec 12% Jan 28 14% July12 Potomac Electrio Power Co_.___10

9 May 8 Aug 23 11% May 18 . Pressed Steel Car Co Inc com. 1
33%  Deo 43 28% 8ep 1 35Ys May 21 4% % conv preferred series A__50
87 May 62YaFeb 16  71% Jan 9 ' Procter & Gamble_.__i._____No par
15% May 28% May 25  Publicker Industries Ine com.___
88% Dec 94 Apr 26 $4.75 cum ' preferred......No par
30% May % 39% July 6 Public SBervice Co of Colorado...20

e — 24% Jun 25 Pub Serv El & Gas com
- e a3 v 30% May 15 $1.40 div preference com..No par
B1% May 53 Jan. 5 Pullman Ime—_.____________Nopar
81Y% May 293 Deo 5% 42 May18 Pure Oil (The) common.....No par

106% Oct  109% Jan  101% Feb 13 108% Sep 3 5% oonv preferred._.....__100

37 Ya
10 108% 108‘/4
4% Dee 36% PFeb X35 Feb 1 33 _Julyl2  Puritv Bakeries Corp....._No par 30 0 30 30% 30%

Q

20 Mer 24% Des 25% May 25  Quaker State Ol Refining Corp...10 22% 22% €22% 23% 23%

Range for Previous STOCKS LOW AND NIGH BALE PRICES
Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuezday vnnudq Thursday
Lowest Highest EXCHANGE Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2

8 per share 8 per share 8 per share 8 per share Par 8 por share 8 por share 8 per share 8 por share 8 per share

R

~ .
T% May 10% Feb 7% Feb 20 15 Jun 17 Radio Corp of America com..No par BTOCK 12Y% 12% 12% 12% 12% 127 127% 13%
68% Deo 80% Feb 83% Feb 11 5% May 27 $3.50 conv 1st preferred...No par Y2 1% *71% 1% 1Y M7 *71% 7%
Ys Dec 15% Jan 7% Feb 27 113 May 19 Radio-Keith-Orpheum___.________ 1 % 8 % % A 3 8%
§4% Deo 105% Mar 91  Mar31 98% Jun 4 Ralston Purins Co 3% % ptd____loo 95% *95 957 94 %95 957
28% May 41 Feb 283 Mar 11 347% Jun 18 Raybestos Manhattan_ ... —-No par 31Y, *30% 830% 21V,
173 May 32 Dec 22% Feb 20 x36 July28 Rayonier Inc common. 1 , 3 33 33 34% 347%
Deo 38% Feb 31 Jan 28 35 May17 $2 preferred 33 32% 33

484 July 36% Feb 24 45 Apr 27 44 44
39 July 31 Feb 18 39° Jun 2 4% non-cum 2nd preferred_...50 37 *36
187 Feb 10% Feb 24 15% May 27 Real Silk Hoslery common......._3 13% 14
108% Mar 101 Jan 21 . 105Y% July 12 7% preferred o.... . 108 *103

16% Feb 11% Feb 11 18 May21 Reeves Bros InCe...... 15%, 15%

y . Reis (Robt) & Co—

14% Nov 9% July 19 14Y% Jan 7 $1.26 div prior preference..__10 10 *9%
22  Aug 26 25Y May 21 Reliable Stores Corp........_No par *22

10% Feb 27 13% May 24 107
61% Jun 10 66 Aug 4 — *62

11 Mar 17 15% May 21 ' Remington-Rand common.......500 12Y

985% Jun 17 99 Aug 24 $4.50 preterud___._.._-______zs *97%

33% Qct 18% Aug 17 20% Jan 7  Reo 18%

22% July 18% Feb 20 27% July 12 % 25% 24% i 25%
44

9% Jan e% Feb 10 13% May 8 Republic Aviation Corpecewimme—.-1 Vs 10%s
8% Peb Sep 2 5% May 20 F ic Plctures 50
. 15% Feb 6% Aug 27 11% May 21 31 convertible preferred..
30% Feb 22% Feb 11 317 Jun 14  Republic Steel Corp com
113%a May 103 Jan 5  111% July 14 6% conv prior pfd serles A_._100
24% Feb 15% Feb 10 21% May 15  Revere Copper & Brass com..No par A
110 Apr ' 82% Feb 17 86  Apr 19 5% % preferred........ 100 ¢ *94%,
11% Feb 5% Feb 20 8 May 15 -Rexall Drug Inc_ .. —sel-2.50 6
"39 Jan 19% Feb 27 29% Apr 22 - Reynolds Metals Co com....No par 23%2
124 - Jan 92 Mar19  104% Jan '5 5% % convertible prelerred__-loo 99
16% Feb 7% Feb 11 11% May 26 . Reynolds 9
44Ys Feb 35% Apr. 23 41% Jan 2 ' Reynolds (& J) Tob class B.._--..lo A 3% "
50% Dec 46 May 6 50 Jan 8 C 10 48
104  Feb 87% Feb 18 94 Jun 1 Preferred 3.60% series.......100 *88%

25% Feb 20% Mar 18 24%; May 18 ¢ . 20%
18% Dec  15%Jan 26 49 Jun 21 % . 37Y%
31  Feb 21 Aug 1 28 Jun'15  Ritter Cmqpln! P . 23

10% Mar 5 ~Aug 18" 7Y% May 21 '~ Roan A Copper Mines. ; 551,
- 6% Feb 5 12. . July 12 ~ Robertshaw-Fulton Controls Ca._1 : } 10%
i 19% Feb 14 29%, July 12 4% % conv preferred._..._...238 i o 26
20% Nov 15% Mar 8 22Y; Aug 30 ' Ronson Art Metal Wk( E o T — ) x21%
24% Oct 17 Mar 16 27% May 27 - Royal Typ: 1 : 20%
68% Oct ' B4% Jan 23 72° May28° 'Ruberold Co mu) —__Nopstr . 6 *66

1Y% Deo | 26% Feb  12% Aug 12 18% Jan 6. t . «Tas0b) | TR A : s 1250,

For footnotes see page 26.
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NEW YORK STOCK 'RECORD

o mange for Previous
3 « Woar 1047 " .|
Kowest Highest
. 8 pershare 8 per shgre

12% ‘Jan
+37% ‘Dec
68Y% Dec

531/. Deo

-98% July
'36Y4 July
1141, Mar
11% Feh
B5% Jan
49% Jan

18% Jan

98% Mar

. '24% Feb

55 - ‘Feb

19% ‘Nov.

43% -Deg

10%2 Feb

40% July

16% Feh

16%; Feb

10% May 16% Feb

101 Dec  110- Jan

20%2 Apr 30% Dec

24% May 40% Oct

18 = May 33% Jan
+70 . Dec
14% Dec
11% Dec
w24Y, May
6% May
4 ' Apr
-27% May
39  Apr
.14 May
68 Mar
13 May

1 29% May
. 87% Deo
. 23% Dec

13% Mar

39% Oct
102% Jun
35% Jan
17% Dec
5% Feb
8% Jan
54%, Apr
Tl4%May  25% Jan
37V May 56 - Jan
40%. Nov 42% Deo

.27 Dee 34%; Jan
227 July 28%s Feb

5014 Deo
50%; Jan
77 Feb
81 Aug

07 Feb
7% Feh
14%2 Jan
93% Jan
‘31% July
2435 Oct
17%: Feb
90, Feb
1344 May ' 185 I'eb
27 - Nov 45 .]m
29 - Nov ] d
23% ‘Dee b
a3 Deg p Aug

174 TJPY
11
j1

731, May
5% Oct
.42 Nov

Y 104 ;4 Mar
5% Z\Ad}' 1032 Feb
| Bange for Previous
Year 1947
Highest

§ per share

Lowsst
§ per gshare

10 . May 14 Feb

37 May 7% Jan
13% May 20Vs Aug
B53% 8ep 687 July
10% Jan 24" ~Dec
46% May 587 Nov
21% Jan 477% Dec

i

15% Jan .34% Dec
41 Jan . 58% Feh
%s Dec 15% Dec
197% Dee¢

214 Feb

59%2 Feb

17% Feb:

o8 dan 3% Pob 4

’sz=/. Feb u

103% 8ep
102Y, July *

Rango sinee Jan. 1
hv t
4 ﬂr share

61% Jun 9
/s Feh 11 16'/: Jul! -8
67 Jan. Q-
58 Jan 29
8 Peb 13
79 :Feb 18-

91%2 May 20
17% Mar 19

21% Jan 2

113. . Jun 16 -
15% Aug 24 -
35% May 21
51 .May 27"

95 Jan 9
88%4 Feh 13
1317 Feb 13
81%; Feb. 20
13% Peb 11
44" Feb'19
15%; Feb. 10
35Y Feb 11 .
5 Mar26
31% Feb 5
10Yz Apr 29
5% Mar 17
9% Mar 16
94 . Feb 26 .

26% July 6
c62%Jun 7

59% May 6

8 July26
42Y, May 18
12% July 12

104 'Jan 31

36%Jun 2
44Ys July 15

27% Jun 10
78 Apr 21
15% Jan 2
13% Jun 1

46% Jun' 15 |

Y3 Jan. 5
7Y May 18
38 . May 15
44 Jan- 8
32% Jun 21
92% Feb 10
18 Feb 11 24% Jun 14
28 Apr 13 3532 Jun 3

30% Mar 17 39%Jun 18
8242 Aug 10 90" Apr 19
937% Aug 19 98 July 9
19% Feb 5 26 - Jun. 9

14% Feb 11 23~ Jun 16"

104% Jun 14
3% : 5 ‘May 17

8% July 28 °

45Y, Aug 6
571, Aug 5
16%Jan 8
437 May 24

42Y: Jan 15 -

25Ys Mar 16 0% July 9
0Ys Feb 27 0% July 12
27Y> Aug 26 28  Aug 27
43% Feb 11 62% July 9
33%; Feb 11 50Ya.Jun 23
58%a Feb 20 70 July 12
70 - Mar 23 73 Jan 6

15 Mar 10 20% May 20
4 . Feb 26 7% Jun 25
534 Aug 10 8% May 27

63 Aug 25 73 -Jan 5

23% Mar 18 29% Jan. 2

307 Jun 18
14 May 15
4 .May 14
May 15
Jan 2
dan ¢
s

91 Aug
L% Mar 12

Range sinee Jan, 1
Lowest Highost

§ per share 8 per share

9% Mar 18 11% May 21
3% Feb 11 5% Jun 28
147 Mar 18 19% May 27
52V Feb '14° 67 Jun 15
174 Feb 27
T1Y% July 12
b66% May 12
23% Bep 3° 23 Bep 3
29 Feb 10
45% Feb 5
11 © Mar 11
17 Aug 4 24
7Y% Jun 2§
28 Jun 30
12% Apr 15

May 22

15% May 21

~ . Jllghes$
‘8. per sharg

< 93% Apr 7.
15% Jun 24
~ 87 . -Apr 13

20%s Jun 14

8Ys May 15 -
14% Jun® 1-

160 ‘Jun-21 °

1% May 18

25Y May 8,

48Y% May13 7
65% May 24
20% May 24 .

14% Jan B,
48% Jan 9°

., '8TOCKS . -
NEW YORK STOCK
. 'EXCHANGE

y

/Bt Joseph Lesd_. .. .10 . - BTOCK
Bt L-8an P Ry Co com v ¢--Nopar ' EXCHANGE
Preferred series A §% vig...-100 .

lnml"
Aug. 28
Par @ per share

© Bt Louis Southwestern Ry. Qo--iow
13% May 27 ..

5 8% non-gum preferred...
Bt Recla Paper Co common
- 18t ‘pfd 4.40% .series A

B8tores

P
Bcott Paper Co:commgn.
$3.40 cum preferred___.
Scovill Mfg Co.3.65% cum pfd__100
Bcranton Elec Co (The) common..5
3.35% cumulative preferred_.-100

. Beaboard Air Line com v t ¢__No par
100

Ci
Beeger Refrlgerntox‘ Co
Beiberling Rubb
Bervel Inc
$4.50 preterred

$3.50 conv pref series A___No par
Bhattuck (Frank G)--
Bheaffer (W A) Pen Co._.
Shell Union ©il
Sheraton Corp of America..
glﬂver King melltion Mines...

Simonds Saw:& Steel...
Sinclair Oil Corp.._..

Skelly (01l Co o
Sloss-Sheffield Steel & Iron
Smith (A O) Corp.

'Smith (A) & Sons Carpet Co com._.20
3% % cumulative preferred...100
4.20% preferred. i .oceemoan 100

Smith & Corona Typewriter.

Socony Vacuum Oi] Co Inc

Solvay American Corp 4% pfd. 100

South Amer Gold & Platinum

Sou;h Carolina’E & G Co com.4. 50
5%

Southeastern Greyhound Lines_.._5

South Porto Rico Sugar com-_No par
8% -preferred ._._.

Southern California Edis:

Southern Natural Gas Co
Common wd ____

Southern Paclfic Co

Southern Railway con
5% 'non~cum :preferred=_. 2100
Mobile & Ohio stoclg tr cnfs-h-loo

Spalding (A G) & Bros Inc

Bparks Withington___

Spear & Co common..
$5.50° preferred

. Spencer Kellogg

Speu/ Coyp (u 2)

8 a
Symmgwn Lu.md (‘01‘;)-

BTOCKS
NEW YORK STOCK
EXOHANGE

Talcott Inc (James) . .

Telautograph -Corp
Tennessee Corpe

Saturday
Aug. 28

8 per-share
STOCK
EXCHANGE
CLOSED

Texas Gulf Sulphur__
Texal Pacific Coal & on_

Texu * Paci(ic Ry Coz
Textron Iné. common_.
$1.35 conv preferred._.._..Nopar
YThatcher Glass Mfg Co cqmmon...§
$2.40 “cony preference..._..Ni 0 par -

'rho Fair

. 8 per share

M . -AND HIGH SALE 'PRICES
. Tuesday: . Wednesday
A-g. 31 Sept. 1-
§ perahgre

Monday
Aug, 30

‘50“/4% 50% #5611 52 52 B3

13% ] 13% "14% 14% 147%

42y 0 42% 42Y4 - 43Y
o *112 0120, *115 120
83 .92 *8g .92
11% 11% 11’/4 ll'f/u
+89 " 91 %88, 91"
17% 18 11"/5 17%
'110‘/2 111% *110% 111%%
14% 147 14% - 16
28Y, 28Y2 29
"45% 46 46Y2

LOW AND HIGH SALE PRICES

Monday: Tuesday Wednesday
Aug. 50 . .., vAug.8l Sept.1

8 per share § per share $ per share

10%
4Ya
17%
58%
20
632
44Y

391

8 persnare.

Bales 1o
the Week,
Shares:

‘Thursday
Sept. 2

8 per share ; “l per IM"

52)2 1,300
©.20,500
6,500
40

52 8 652V
14% 149 147
d 43 43%
" 120 ;
93);.. 4193 40
11%.718 - 7,900 -
“83, ,91 R
17% 117 EAUVY
*110%2 111'/2 s
14% 143 5,600
. 29% 297
2458 46‘/2
“90% 92
290%, 91V
14%  14%
82V 84
23Y% " 23%
#56
18%
462
“6%
38%
11
1Y
13%

26%
%115% 118”
21%; 22
30 30
33% 33%
#81
294
21

Eils
6Ys

Bales Iur
the Week
Shares

Thursday
Sept. 2
8 per share

Friday
Sept. 3
¢ per'share

10')’
aD A
1,400
1o bOO‘ 4

13V2

JemiwBFOT: fOOtNOtES 8€€ page 261 lisil
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NEW YORK STOCK RECORD

Range for Previous
© Year 1947
Lowest, Highest
8 per share. § per share
9% May 13% Feb,
45 .‘Dec =~ 60% Feb
6% Aug 14% Feb
16% Jan 24% Oct
10. 'Sep 16% Feb'
38 May .59% Jan
85 Dec 106 Mar
3% May 1Y% Feb
20 May 391, Feb
18 May 25% Oct
94  ‘Dec 108Y2 Feb
153 May 21% Feb
40% May 53% Oct
10% May Jan_
13Y2 May Jan
14 May Nov
5% May Feb
99  Dec Feb '’
12V Dec Nov
21%  Dec Jan
34% Aug Jan
93 Dec Jun
7  Dec Feb
30 Nov 51Y% Feb
9% May 17% Oct

© 15% July

58% Feb
15% Jan;

"~ 37% Oct
115 Mar
91% Dec 106% Sep

B3 Dec 104 Jun
. 20 Apr 27 Dec,

"0

12 Deec
43% May

9% May
25% May

. 105 "Dec

May 38% Fep
;25% Dec ;
110 Sep
28Y2 Apr
120% Apr
24% Nov
35 . Dec
33Y2 Nov .

18%2 Sep
28% Jun
. 26% Jan
37 Dec
60 Dec
© 2% Dec
41 Dec
5% Dec
652 Dec
11Y% May

59% July
24Y; Jan
19% Feb

23% Oct
106. Jan

12% May
15% May

107% Feb

196Y,2 Mar
13Y%; Dec 33% Jan
1% Dec 94  Feb
37  Dec 53Ys Feb
53 May 9% Oct
25% Jan 39% Nov
16% Jan 24% Oct
{ 10  Apr
46% Oct
73 Feb
39  Jan
103% July
60% Feb
165 Feb

51% July
81  Feb
80 Dec
150 Mar
x17% Nov 23  Feb
38 Dec 48% Feb

§ Jan 8% Oct

8 Jan 12Y; Feb
96% Dec 109% Jun
332 Dec 10% Jan
x33% Dec 52 Peb
16 May 22  Feb
-11% Feb

1274% Dec
38% May

13Y% Dec

46% Dec 91Y Feb

‘Range for Previous
Year 1947
Lowest Highest
8 per share  § per.share

Feb

1% Msy 22 F
* ’18%' Feb ,

14% Dee
12% May
26% Dec . ..
84 Nov:
85Y Nov
35Y3. May:
83 . Dec.
:BYs May
U89 May
“'14 “'Nov
107% Dec
34Y% Dec
31% Dec
‘31 .Oct
30 " Dec

30 Aug  33% .Oct

87 Apr
*13% Apr

. 729% Apr
+100-“Dec
x17% May
7% May.
10% Dec
88% Dec

78% ‘Feb .
17% Jan
/367 Feb
1109 " July’
. 247 Jan
13Y% Feb
19% Feb
106% Mar
12 Dec 18% Feb
21 May 36% Nov
19% Dec 27 Jan
17% May ! 23% Feb

20% Oct

Range since Jan. 1

Lowest
3 .per ghare .
8 Mar16
40% May 11
7% Feb' 19
19 Apr 30
8% May 10
39% Feb 11
85 Feb 6
1% Mar 11
19% Mar 16
19Ys Feb 13

95% Jan 2

17 Mar 17
44  Mar 16
10% Feb 27

12 Jun 21°

15% Jan 22
5Y Feb 11
97% Mar 2
12%4 Mar 16
17% July 30
33 Feb 16
92 Jan 27

54 Mar 4
24 Jun 17
9 Aug 23

91 Feb

81 Aug 25
21% Feb 11
85 July 19

105% Jan 6
11% Aug 11 .

70 Aug 3
19 - Jan 22
10% Ang 26

27% Feb 20 ;

37% Jan 21
48 ‘Feb 10
20Y% Feb 27
13% Mar 16

16% Feb 27
89 ..Feb 20
15Y2 Feb 11
9212 Feb 11
168%; Aug 11
11 Aug|24
69% May 17
3215 Aug 11

5Y; Mar 15
24Y> Aug 30
15 Sep 2

77 Mar 30
39% Feb 16
49 Jan 13
25 Feb 14
87 Feb 6
38%; Feb 11
125% Mar 19

41% Jan 6
66% Jan 17
673% Mar 17
129%; Mar 16
17% Feb 10
38 Jan 2
4% Mar 16
8% Feb 11
93 Jan 29
37 Mar 17
24 Aug 25
- 16 Feh 13
4 Mar 16
19 Feb 17
150 Feb 6
10 July 19
56 Feb 24

7

3 ug
103% Aug 18
9

Highest

$ per share
10% May 15
47Y Jan. 9
13% Apr 19
24 Jun 9
10%2 Jan 8
59Y2 May 26
95Y Jun 16
4% Jan 6
30% Aug 31
32Y%, Jun 15
104% July 12
237 May 27
55  May. 21
13% Jan 7

22% Mar 11

23% Apr 11

-10% May 15 -

107% July 22
1912 Aug 5
25% Mar 31
36%Jan 5

100% Jun 11

8% May 27
32%.Jan 21
14% Jau &

12 Jan 2
59% Jun 15
16% Jun 15
39% May 26
43 July. 9
110 " Jun 8
98 . Jun 7
90 Jan 24
38% July 6
6% July 1
51% July 8
417% Jun -2

.‘May 24
21Y2 May 26

327 May 15
101 Jun 9
24Y; May 15
113% Jun 9

9% May 20
53Y July 13
58 July 9
37% May 21
94 May 7
49% May 15

137% Jan 13

581 Jun 1
72  Apr 21
83% July 14
140% Jun 24
19% Jan 8
42% May 20
6% May 21
1235 May 26
98% Jun 9
6% Jun .15
34 Jan 21
20 Jun 17
10% Jun 11
23%2 Jun 8
170 May 22
15% May 21
70 May 20

‘Range:since Jan. 1

Lowest
8 per ghare-

. 14% Feb 10

12 -Aug 11
21% Feb 16
12Y July 19

22 ~Mar 3.

/86 "Feb 21
86 “Feb 13

37% Mar-10 ©

“IBTYa Feb 2
7Y% Mar-18
93, Feb. 11
14% Jan 7
©109- Jan 6
18 Jan 1
35Ys Mar 30

30%s Feb 10 ¢

32 - Feb" 10
28% :Feb 119
29 Apr.15

572 Aug 16
13%2:Aug 30

X30°' . Feb 11

100%s Apr 29
X18% Mar 17
8% Feb 11'
102 Mar 12
X83% Mar 12
10% July 16
24%; Aug 18
20Yz Feb 10
20% Jan '3
17% Feb 16

Highest
$ per share

24% July 14 .
15% May 17

267 May 21
15% May 21
29%y Jan- -8
94 -May 28

95 - Jun-:4.
48% Jun 24 -
19634 Apr. 23,

14% July 13
1247 July 12
18% May 15
117% Jun 14

39% Apr 26

. '32% Jan ‘5
32% Jan 13 -

66 Jan 32
15% Jan .8
35% Jun -4

.105  Aug 26

27% May 21
13Y2 May 24
16% July 13
101  Jun ' 2
14 May 22
32 "Jan 2
34% May 14
27% Aug 3

-20% May 28 .

. “Thermold Co common.

BTOCKS
NEW YORK :STOCK.
" EXCHANGE

$2Y3 .div cony -preferred.
Third ‘Avenue Transit .Corp-.No par
Thomas Steel Cp (The)_.._. 1
Thompson (J R)
Thompson ' Products com..
4%, preferred —e=-100
Thompson-<Gtarrett Co com._No par
$3.50 cum preferred. ... No par
Tide Water Associated Oll com.._10
-$3.75 preterred
Timken .Detroit Axle..

. Timken Roller Bearing.

Transamerica Gorp
Transcont'l & Western Afr.Inc._
Transue & Willlams Steel._._No par
‘Tri-Continental .Corp common.__..1
$6 preferred
Truax-Traer Cor
20th Century Fox :Fil:
$1.50 conv preferred
$4.50 prior preferred No par
Twin City Rap Transit com..No par
5% conv prior preferred._....._50
Twin ;Coach Co,

U

Udylite Corp (The)_......
Underwood Corp.

Union Bag & Paper. —~--No par
Union Carbide & Carbon new.No par
Un ELCo:of Mo pfd $4.50 ser_.No par
Preferred $3.70. :geries
Preferred $3.50 serie;

- Union 0il of California

Union Pacific RR Co co
Preferred new . 50
Unlon Tank Car___.____.._._Nopar

~United Aircraft Corp common.....8

5% _convertible preferred. 1006

United Air Lines Inc common...10

4%2% . cimulative :preferred.._100

. United Blscuit Co. No p

ar
United Board & Carton Corp._...10

United Carbon Co____._____No par
:United-Carr Fastener Corp___No par

United Cig-Whelan Stores com-.30¢
$3.50 convertible preferred____100
‘United.Corp common... -1
$3 preference. s
United Dyewood :Corp eommon____1
. 1% preferred . 101
United Electric Coal Cos.. -5
United Engineering & Foundry..__5
United Fruit Co No par
United Gas Improvement Co_._13%
United Merch & Mfrs Inc com.___1

U. S & Foreign Securities..
$4.50 1st preferred..
U S Freight Co
U S Gypsum Co comm
% preferred S S,
U 8 Hoffman Maching: Corp______§
4% preferred 100
U S Industrial Chemicsls...._No par
U S Leather Co common...
Partic & conv ~lass A_
U S Lines-Co vommon..
4% % preferred...._
U S Pipe & Foundry.
U 8 Playing Cara Co. _—
U 8 Plywood Corp common
3% % cum prd series A.
U 8 Rubber Co common.....__10
8% non-cum 1st preferred....100

U S Smelting Ref & Min com....50
7% preferred 5

7% preferred ___.
U S Tobacco Co com...
7% mnon-cum preferred
United Stockyards Corp. -1
United Stores:$4.20 non-c 2d pfd__5
$6 conv preferred......._.No.par
nited Wall Paper Inc common._..2
4% cum conv preferred.____.
Universal-Cvclops Steel Corp.
Universal Laboratories Ing
Universal Leaf Tobacc :com-No par
8% preferred ; 100
Universal Pictures Co Inc com____1
4% % preterred_.._

STOCKS
NEW “YORK STOCK
EXCHANGE >

GX -
v

Vanadium Corp of America._No p;z
2 29

Par

. Van.Norman . Co.

Van Raalte: Co In¢c new...._....19
Vertientes-Camaguey . Sugar. Co...6%
2 .-2.50

-:Vick Chemical Co i
“Vicks:Shreye & Pacific Ry com._100
< 5% non-cum- preferred.. .

Victor Chemical Works: common_. -
3% %-cumulative preferred___100
Va-Carolina Chemical com....No par
6% “div partic: preferred_: 100
Virginia Elec ‘& Pwr Co com
$5 preferred_._______
Va Iron Coal & e 4
Virginian Ry Co common._.
6% preferred .

- Visking Corp - (The) ___.

- Vulcan Detinning Co. common. 20

‘7% -cumulative :preferred_._._.20

w

Warner Bros Pictures 5
Warren Foundry & Pipe_.__.No par

. 'Warren Petroleum Corp new com._3

Washington Gas Light Co___No par
‘Waukesha Motoer Co ; ]

Saturday
Aug, 28

8 per share

BTOCK
EXCHANGE
+OLOSED

{Saturday
- Aug, 28
8 per share

| BTOOK
EXCEANGE
{CLOSBD

‘Monday
Aug. 50

8 per share

*61%

10%

621

Monday
Aug. 30

21%
12%
*92 e

" 8 per share

22Y,

‘LOW AND HIGH BALE PRIOES
Tuesday Wednesday
Aug, 81 Sept. 1
8 per share 8 per share
8 8 8
*40% 41% *40%

8
41Y,
*8% . .9Y, 9

G Ve

26%
*103% 1043%
20% 20%
49 .17 4
1Y,
*14Yg
*16%

9
11%
14%

10%. . 10%2
52% 523,
*12% 13
34Y2 34%
40%  41Y,
103% 103%
*92 9612
%81%:. .82
33% 34V
90% 90%
48% 49
35%  35%
26% . 27Y%
*106% 109
13%
2%
22

24
%42%
54
20%
15%

2%
“93

15%2
27%
9

5
20%s 20Y%
*104 105
*170
11%
70
33

44,
128%2 128%%

*47Vy 48
*69 69%
8Ya 8%
133% 133%
18% 18%
40%
5%
9%
92

4
262
19% *18%
TVa 7%
22 *21%
165
10% -10

61% 61% 60%

AQW AND RGN SALX PRIORS
Tuesday Wednesday
Aug. 31 -Sept. 1
8 per share 8. por share

*21Y,
12%
*23Ya
12%
*23%a

21%

Thursday
Sept. 2

8.per ahare

8
40%
T8

i
22Y,

8Ya
4034

“8%a

56
*89 Vs

10%

53Y
“13%
X34

41%

10Y2
53Ya
13%
34%
417

104% 105%
292 Ya

82
34]/
x89%
s
#35%
2

7
*106%2 109
1

3%

96,

82

34
90%
48Y>
36Ya
27Y

13%
71
22Y,

11Y%;
33Y

33%

4%
50

3%
45%

6%
69

25Y,
43Y,
5514
21

15%

29%
95
2G4
106
173
11,
71
3415
5%
25Y
151,
9

47
58%
30%%
90%,
45%

a 129

48%
69 Yy
813,
1341,
181,
40
5%
10%
2

22 22
*163% 165

10
61

10%
61

Thursday
Sept, 2
& por ohare

Friday
Sept. 3

$ per share
¢
* 401‘6
8%,

29%
95

106

130%

48Y;
69 Yy

4 22Y,
*163% 165
10% 10%
61 61

Friday
Sept. 3
8 pov share

21%
12%
#24
13%
23%2
48T
#87
39%
#90
12%
*112Y%,
17V,
111%
#20
*35%
%32
33%
*28Y
%295

202

iBnles for
the Week
Bhares

Sates for
the Week
Shares

For footnotes see. page 26.
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" NEW YORK STOCK, RECORD

Bange for Previous ! : STOCKS LOW AND HIGH SALK FRICES !
Year 1947 Blll" sinee Jan. 1 NEW YORK STOCK Buturday Monday Tacsday Wed T Friday Sales for
Lowest Highest Lowest Highest " EXCHANGE 33 ; Aug. 30 Aug, 81 Sept. 1 * ! . Sept. 3 the Week
8 per share. 8 per share 8 per share [ por share ¢ ; Par 8 per share § per shore 8 per share 8 per share 8 per share Shares
80 Bep 26% Feb 17 - Mar 16 21%; Sep 2 Wayne Knitting M8 e 8 19% 19% 19% 20% 202 21‘/’2 1,900
80 - Dec 41 . Feb 17% Aug 27 30% Jan 2 ~ Wayne Pump CO.._.__ 1 18% 18Y%a 18 17%  18%2 3,3C0
8% Deo 12% Jan 4% Aug 12 6% May 24 = Webster Tobacco Ino.. PR | i *5Yy 5% %, . *5Y 15 1,100
—— - 27% Aug 23 34% Aug 5 Wesson Oil & Snowdrift Co Inc.2.50 BTOOK 29 29% 29 297 5,100
83% May 90 . Fen 80% Feb 13 86% Jan 2 $4 conv preferred___ No par 83 83 *83 50 -~
21% May 34% Jan 19% Mar 3 26% May 21 West Indles Bugar COIp_cmeeceaal - CLOSED P 23% : 3,100
s Ll A 13% Fepb 13 19% July 1 - West Penn Eles Co (Tho)--Now i 18 Ya 1 Y 17% / ’7.520
108 Dee 117% Mar . 104% Mar 16 114 ' Jun 4 Class A = 11 1 20
-112% Nov 121% Jan - X113% Apr 13 * 119% Jun 22 e S 100 ! 8 5 17 s |y BRI 116% 117 30
1033% Dec 112% Jan 103% Mar 29 110 July 30 6% preferred.coce . cue 100 110 210931 _108‘/2 Y }.“0
106% Dec 116% Aug 105% Fep 11 . 113 Jun 9  West Penn Power 4% % pld___loo 1 107% : 250
e £ O e wwe - 104Y2 July 16 © 107 ' Jun 18 4.20% preferred series B. 1062 y 40
o Ceiian i 16% Apr 20 22% July 14~ West Va Coal & CoKo.owmu-- s g 195 7 s 2,500
32% May 47 Oct 38% Feb 14 51% Jun 15  West Va Pulp & Paper com..No pn Ya  45% *46 600
108 Dec 113 Jan  100% Feb 23 ' 110% Jun 14 4% % preferred .. 100 - . Y2 105Ya

6% May 10% Jan 6% Jan 2 10% May 18  Western Air Lines Inc—-. 1
38% May 75% Jan 343 Feb 14 46Y, May 20 ' Western Auto Supply CO-—oeee—-10
4  May 9% 'Dec : 1% Mar 17 16% July ' 9  Western Maryland Ry com.....100
9% May 32% Deo 22% Mar 12 38% July 12 4% .non-cum 2nd pfd. 100
26% Dec 42% Feb 28Ys Feb 11 36% May 21 ' Western Pacific' RR com.....No par
85 . Deo 90 Mar 64 Mar '8 12% Jan 185, ,Preferred series A_._______100
17 - May 26% Bep 18% Feb 11 26 May 19  Western Union Teleg ‘class A_No par
27% May . : 38% Oct 32% Feb 13 - 39% Jun 14 ° Westinghouse Air. Brake___No par
22% May 31’ Deo 25% Feb 11~ 33% Jun 9 . Westinghouse Electric com—._12%
105  Aug 85% Feb 11 95% Apr 23 . 3% % cum pfd series A_____100 *881
106% July 91% Feb 11~ 101% Jun 11 3.80% cum pfd serles B___._100 - *96% 96
55 Jan 201, Feb 16 40% Jun 9 Weston Elec Insirument___12.80 3 232 *31%
Westvnco Chlorine Prod—
143% Deo '.M% FPeb 7 . 57% Jun 16 No par ; 447, 45 45%
©102% July Jan 85 98%Jun 14 - 83 75. preferred ... No par *93%2 93%: '93%

.76 Dec -Jan B ‘115 . July21 :Wheeling -& L. Erie Ry com....100 .2 *105% 105+ 113"
37 . Mar 16 56% July 13 Wheeling Steel Corp com.._ _No par 52, 52Y; © 53%
Mar18 - 92 .Jan ‘8 $5 conv prior. pref__.__.__No par 8712 3 87 97%

- Feb 20 27% Jan 7 :White Dental Mfg (The ll)__.” ¢ %24, *24Ys  25%
‘18% Aug 24 - 24% May 26 . White: Motor COmmmmiiomica1 18%:" 18% ~18%

9% Feb 37 - 227 July 8 whlte ‘Bewing ‘Machine com .1 b 203 } 20 .20,
. °x53 ;:Aug ‘2 - 126 - July 30 $4 conv' preference..____No par . ' 55% 4 *55%2 < 55%

: {12TY, Feb 20 30 Jun 23 _~Prior Preference. oo _....30 . *28Ys *28%:.'29°
12% Deo 9 - Feb 11 - -19% Jun 21 - ‘Wilcox Oil Co.._. - sl 13%. 13% 13%

13% :Feb ‘8% Mar:17 12 'May 27 . Willys.Overland- Motors oem_..3 9% 9%
764% Oct 81 Mar 9 ‘65% May 15 -$4.50 conv pfd:series A_.._.Wo par 456 *56
17 Oct 12% PFeb 11 17%. May 17 Wilson & Co Inc com . __No pag § o7 g A 14% 14
99 Jan - 81% Mar28 88% Jan 21 $4.26 ‘preferred ..o paz *83Y, *847%
20 Nov 18. - Mar 30 19 Jan 8 ‘Wilson-Jones Co .. . ____1¢ Ratire ’ %151,
19 - Nov 15 Feb 10 18 Jun 10 ‘Wisconsin El Pwr Oo: common_.._10 : 15% ‘
145% May 126 Mar 19 x138 Jan 13 6% . preferred . oo ... 100 ) %196

38 Deo 28 Feb 8 37% July 12 Woodward Iron Co (new). .18 #351),

853 Feb 43% Feb 11 49% Jun 14  Woolworth' (F W) CO e 10 46%

Worthington P & M (Del) —

e e o 18% Aug 3 25% May 18 C J No par X19%

4% ‘Apr 68% Sep * 2 Prior pid 4% % serles_..._._108
100 . Feb ~ x78Y; Aug 30 Prior pfd 4% % oconv series...10¢

80 Feb 88 Jan 8 . Wright Aeronautical N0 pary

70% Mar 6032 Mar 19 Wrigley (Wm) Jr. (Del) e N0 par

- May 18% Peb 8 Mar 9 11%Jun 21 - Wyandott orsted Co. I

33% Aug 43 Jan 274 Feb 21 34% Jan, 2  Yale & Towne Mfg COme . B8 7 #28%
10% May 16% Peb 10% Feb 27 16% May 24  York Coro common .. o 1 y Y 13
37% Deo 38% Mar 13 : 48 May?2§ 4%% cum preferred —_____BO ¢ *43Y
14% May 15% Feb 21 | 23 July 9  Young 8pring & Wire___.__Nopar Y. 4203 20%
833% May 85% Feb 27 * 87% July’i2  Youngstown Shee# & Tube.._No par ¥ 4 dg1
18  May 21% Peb - 14% Mar 16 x19% May 27 Youngsiown Steel Door—....XNo par X16%, 16%

14% May 25 July 19% Feb 11 35 July12  Zenith Radio Corp____.....lopu '.59’/4 297 29%  29% " 29%2 30% 31% 31 31% 3,600
B% Jun 10% Jan 4% Aug 9 6% May 19 Zonite Product 4% - 4% 4% 4% *4% .. 5 5 5 5 5% 2,400
*Bid and asked prices; no sales on this day. 1In receivership. f{Ex $40 liquidating dividend paid May 10. a Deferred dellvery. r Cash sale. 8 Special Sales. wd When distributed. x Ex-dividend,

EEd

‘Transactions at the New York Stock Exehango - Transactions at the New York Gurb Exchange
Daily, Weekly and Yearly o I Daily, Weekly and Yearly

Stocks

Stocks, Ratlroad Int’l United Statea Total (Number Bonds (Par Value)

Number of and Miscel, Forelgn Bank Government  Bond of Foreign Foreign
Week Ended Sept. 3, 1948 - Shares L Bonds 'Bond’s Bonds Bonds Sales Week Ended Sept. 3, 1948 Share) Domestle  Government Corporate Total

H ¢ Baturday. e B UTAAY C10SING e
Baturday e BR UL A0 C108INE e Monday. 4 188,770 . $102,000 '$40,00 $7,000  $149,000
688,400  $1,080,000 ~  $280,000 $2,260,000 Tuesday 153,150 85,000 - ,000 115,000
604,910 1,751,000 375,500 ! $8,000 2,135,500 ,‘!‘{;g;;?‘d;v ;‘,‘3'2“1"5’ ig;ggg }2?838 ;
923,140 2,917,900 255,500 3,173,400 Friday 163,170 143,000 1,000 168,000
897,170 3,690,000 284,000 3,974,000 : :

662,210 2,187,000 233,000 2,420,000 “Total 904,795 . $561,000 -  $139,000 $12,000  $712,000

S - > ’ Weel Ended Sept. 3 Jan. 1 to Sept. 3
8,775,020 $12,525,900  $1,428,000 $1,000 $8,000 $13,962,900 1948 Nout 1048 1947
: : Btocks—No. of shares 904,795 672,960 52,590,034 49,023,106
} Bonds A .
Week Ended Sm 3 Fan 110 Sep, , Domest! . $561,000 $1,315,000 ' ‘$35,946,000  $56,398,000
Yos8 Toa1 1048 Tou Foreign gover - . 139,000 55,000 . 6,563,000 4,228,000 |

Btocks—No. of shares 35,920 2,891,730 210,422,412 167,887,631 Forelgn corpor : 12,000 1,000 ¢ F1,306,000. . ;422,000 1

! Total $712,000 . $1,371,000  $43,815,000  $61,048,000
U. B. Government . $8,000 $10,000 $790,500 . $2,789,500 y ; : ’ e

Int. tional Bank y y 1,000 484,000 3,607,000 - 16,627,000

i ! ' 1,428,000 1,837,000 59,537,180 49,659,000 : SIOGk and Bond Avofag“

Ratlrond & I 12,525,900 10,927,000« 671,377,800 ° 616,697,700

ar it

:-Below ‘are the daily closing averages of representative stocks and bondn

Note—The  figures shown below are the. official volume of trnnsactions for last week ‘ : llSted on the New York StOCk Exchange as compiled by Dowo Jones & CO-
Stocks - Bonds = - -1.;.. RS
Monday, ‘Aug, 23 634,080  $2,523,000 i : ! f,_‘ :
Tuesday, Aug. 24 PR . ..11617,320 " 2,626,000 ! it . In?l?xs- g&ﬂ- Utll?i- Tcosul‘ Ii‘(’lus- gl::;e séi‘m Utgl- : ‘1&‘“
. Wednesday, Aug. 25 522,750 2,095,000 i ¢ ; - trials roads’  ties Btocks - trials’  Rails ‘Rails  tles . ﬂpndl !
Thursday, Aug. ;26 ] ; 144,380 . | 2,248,000 " : § - Closed - . Closed
Friday, Aug, 27 i © 539,540 1 2,033,000 g. 19200 6234 3475 68.40 10055 10271 89.88 10139 sé‘ss
i 181,71 61,53 34.85 68.41  100.54 = 102.66 89.89 101.54 98 66
Total Suiiok ++2,858,070 - $11,525,000 ? 183.60 62.87 35.11 69,23  100.59 102,99 89.95 1 101.50 . > 98.776
: ; i 118439, . 62,90 35.38 €9.55  '100.61 ' 103,24 90.28 101,59 ':*98.93
We regret that we were unable to.publish them in last Monday's issue, : X hesn184.9570763,7 7. 35,39 69.51 | '100.71 .103.43  90.05 ' 101.54 ‘,-.\ 48.93

[ESE

 Total $13,962, 900 $13 258 000 $'135 312, 480 +$685, 6;13,200

gitized for FRASER
D :(/fraser.sﬂggisfgd.org{
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R 2 ARE R e Lk

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest’””—except for income and defaulted bonds, Cash and deferred: delivery.sales. are dlsi-egarded in the week’s range, unless: they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

Figures after decimal point represent one or more $2d of a point.

¢ LOW AND HIGH BALE PRICES :
Range for Previous y GOVERNMENT BONDS Saturday y Monday Tuesday Wednesday Thursday Friday Sales for
Year 1947 Ranoe since Jan, 1 NEW YORK STOCK 3 * Aug. 50 Aug. 31 Sept. 1 ¢ Sept. 2 Sept. 3 the Week
Lowest Highest l l!l;helt EXCHANGE Low  High Low. High Low . High Low - High Low High Bondl ($)
. 104,25 Bep  106.6 - Feb —meeww | Treasury 3%s. -1949-1952 #102.22 10225  #102.22 102.25 *102. 3 .23 102,26 *102.23 202.26
1 108.4 Dec 108.21 Feb 105 28 Mar 10 105 28 Mar 10 ° Treasury 3s__ 1951-1955 i 105.8 *105.6 105.9 E . .7 105.10  *105.7 . 105.10
111,23 Sep 112.6 Feb 107.20 Mar 10 108.28 May 17  Treasury 27%s. 1955-1960 STOOK 4 .12 107.16 *107.12 . v . 14 107.18  *107.15 107.19
: 106.13 July 106.13 July womeew - Treasury 2%s.. ~1951-1954 104.6 #104.3 e ¢ 104,7 *104.4 104.7

: 108.16 Dec 108.16 Dec . mmmee—  Treasury 2%s.. 1956-1959 QLOSED *107. 2" 107.26 *107.22 107. 26 *107.22 107. 26 '107 24 107.28  *107.24 107.28

RSN e S commee Preasury 2%8-cocoeoo—-oc 1058-1963 +107.24 107.28 . *107.24 107.28 *107.24 107.23 . *107.26 10730 *107.26 107,30
1148 May = 1148 May : mmmemm . Treasury 2%s. ~1960-1983 #107.30 108.2 #107.30-108.2 ° *107.31 108. *108 . 1084  *108 . 108.4
Lo i cocommes ' 'TTEASNTY 2%8.-. 1948 21003 100.5 . *100.3 .5 ¢ #100.3 7 100.5 1002 #100,2 14 L _
104.12 Feb. ' ~104.12 Feb g Treasury 2Y%#.... --1949-1953. i 101,27 101,30 . #101.27 '101.30 . *101.27-10L. 01.29" 102 #101.29° 102
Y St ga2 met mmmmnm TICBSUTY 2Y28.un -1950-1952: . .24 102.27 . #102:24 102.27 '*102.24 #102.25 #102.25 102.28
el L e : : “Yreasury 2%as... 22 102,24 *102.22 £102.22. 102. *103.7
e RS AT Treasury 2Y%s... 1956~1958 b 103.2. s X #103.3 . 103. *103.7 "
. 104,24 July:  '104.24 July 101.11Jan . 101.11Jan 7 Ireasury 2%s.. : ‘. 101.10 . ] 10 *101.8
104.14 Bep 104.23 Feb 101.18 Jun 101,19 Jun 14 Treasury 2% ‘ 101.2 *101 .
101.27 D=c.  104.18 Apr 100.24Mar13 = 100.25Jan 7  Treasury '3%S.o-..- Jun. 1964-1969 ) #100.24 100.26, 24 100,26 *100.24 100,26~ *100.24 100.26  *100.24 '100.26_

101.26 Dec .~ 1044 ‘Jan 100.23Jan 28 ' 100.26 Apr 2 “Treasury: 2%s. --Deéc 1964-1968 #100.24 100.26 . *100.24 100.26 = *100.24:100.26- = *100.24° 100.26 = *100.24 100.26
101.24: Dec 104:10 May: iiaa: il - o Ll ol 3 : --1965-1970 ¢ 24 100.26 *100.24 100,26 = *100.24.100.26  *100.24 100.26 *100.24' 100.26
101 24 Dec 104.15- Apr  101.7 May 19 - 101.12Jun 1 - Treasury 2%s... -1966-1971 .16 100.18_ . *100.16:100.18 *100.16:100.18 . *100.16 100.18  *100.16 100.18
Dec ~ 103.20 Apr . 100.8 Mar 12 - 100.27 May 21 . _Jun 1967-1973 i .10. . *100.8 . 100.10 - *100.8 .100.10 ~ *100.8 100.10 *100.8 100.10
4 105 17 Jun ' 105.17 Jun: 102.26 May 25  102.26 May 25 (0 SLO 5 ST, *101.6 101,8 - *101.7 .101. .9.:101.11 . *101.9  101.11 .
100.7- Dec- -103.19 Apr 100.8 Jan 6 100.23Jun-10 ' ] ; d E E 100.8 - 100.8-  *100.8 B ? X i #100.8.100.10
- — L eme—— - - : g g :.#103.5 103.9" | *103.5 ° E . g *103.6 .103.10
- 5 - -1852-1955 ¢ 27, *101.27.101.29 . *101.27. . . 1 *101,27 101.29
— - - o - 2 i e 1954-1956: .. B *103.30 104.2 ' *103.30 *104 104.4
101.7 105.18 Sep. 101.19 Aug 19  102.13 July 13  Treasury 2%s-. -1956-1959 ; *101.16 101, 18 *101.17 101.19 *101.19 101. 21 .23 101, 25 *101.22 101.24

102.6 ! 102.24 May 100 Mar 4 1004 May 3 Treasury 2%s... 1959-1962 *100 100.2 *100 100.2 100.2 1002 *100° 100.2
100 102.24 May. 100 Mar 32 = 100.2 Feb 11 . Treasury 2%s.. 1959-1062 *100 . 100.2 .. *100: +100.2 - +100.2 100.2 - *100 100.2
———— 3Treasury -2s..- 1948-1950 100.10.100.12.. - *100.10 .100.12 . .10.100.12 .10 100,12 *100.9 ~100.11

; 1949-1951 #100.20 100.22 *100.20 100.22 .20 100.22 .20 100.22 *100.20 100.22

- T 1049-1951 ; #100.25 100.27 © *100.26 100.28 .25 100.27 { 100,27 #100.25 100.27
102.13 Apr 102.12 Apr 1949-1951 *100.31 101.1 . . *100,31 1011 .31.101.1 .31 1011 *100.30 101.1
101.12 'Dec 102:6. May 101.10 Apl‘ 1 101.13 Mar 323 .Mm' 1850-1952 . ; *101.2 1014 *101.2 1014 . 2 1014 27,1014 *101.1101.3

102.4 July 102.23 Apr oo e o . Treasury 2s__.._....Sep 1950-1952 *101.4° 101.6 .. *101.5 .101.7 5 1017 5 1017 -~ *101.4 1016
101.20 Dec ~ 102.25 Apr - 101,14 Apr 16 ~ 101.26 May 18 Tréasury 2s... -1951-1953 #1014 1016 *101.5° 101.7 5 11007 51017 #101.5° 101.7
©102.30 Apr  103.1 Apr o= mmmeew . TTEBSUrY 28__. --1951-1935" *101.5 101.7 *101.5 101.7 .6 11018 J1.°101.9 © *101.7. 1019
1101.22 Dec  103.2 Jan- 1013 Aug 19 © 101.18 July'13  Treasury 2s.........Jun 1952-1954 . *101.2 1014 *101.3 1015 31015 4 1016  *101.3 1015
101.28 July 103.4 July 10119 July 13~ 101,19 July 13  Treasury 2s._.......Dec 1952-1954 *101.3 1015 . . *101.4 10L6 4 1016 5 71017 *101.4 101.6 :
T ha e e e e -BTCRSUTY: 28 il ---1953-1956 . *102.30 :103.2 *103,. 103.4  *103 . 1034 103 ° 103.4°  *103 . 103.4
100.26 Oct ~ 101.8 Apr 100.11July 1 100.16 Apr 14 - Treasury 1%a8 ..o oo . 1950 #100.10 100.12 . . *100.11 100.13 .10.100.12  *100.10 100.12.  *100,10 100.12

International Bank for -

; Reconstruction & Development
© 98 Dec 102 July 94.10Jan.15 98.30 May 17 10-year 3YaB aeicicimmmaca 1987 *96.16 97 4 96.8 . 96.8 *96.12. 96.16 *06.12  96.16 *96,10  96.16
93 Dec 103.4 July  94.14 Jan 16 99.30 May 17 25-year 38 mimcnnncmanaea1072 #97.12 97.16 . *97.12 97.16  *97.12 97.16 *97.12. 97.16 *97.10 97.16

»

*Bid and asked price. No sales transacted this day. 1Called for redemption on Dec. 15 at 100, & Odd ;vlot..tni:sncuon‘ :r Registered: bond  transection. -

Friday .- Week’s Range. 1 o bR ) ; ) s Friday = Week's Range; :
BONDS .. Interest. - Last . orFriday's = Bonds ‘' BangeSines i BONDS " ¢7v - Interest . Last ... orFridays:.. Bonds  Range Since
New York Stock Exchange Period . SBale Price Bid & Asked . .Sold.’  Janusryl: ! New York Stock, Exchange v+ Period ' Bale Price:  Bid & Asked . Sold ' January.l
New Y icu Low: High No. =« Low ' High X Ay i Low High No. Low ' High
ork. City : : ; “No. : 5 ¥ Y

Transit Unification Tasue— . : R e e, D " B s
3% Corporate Btock 1880, J-D. 102% 102 - 102% 172 100% 107 3%s Beries. No. 800

. ' 3 ; 53%

60%a
3%s Berles 60
3%s Beries No.. : 60
3%s Beries 55
3%>» Beries
3340 Beries

Foreign Securities || | #HESE

8% Series No.
3%s: Berles No, - 2"
" 3%a Berles No.
3% Serles No.

WERTHEIM & CO. 338 Seres 1o

Telephone .Members New York Stock Exchange Teletype : y 4 101%
102

REctor 2-2300 120 Broadway, New York - 5 100V
’ ¥, New Yo NY 1-1693 - Sinking +102% 103% 102
Do 103?/5 103% § 105
Forelgn Govi. & Municipal Aczg;ls?:ds(cny) 8s 10334108 é o
Agricultural Mtge Bank (Colombia)-— §AChile (Rep) External s £ 7s.. 1942
l::ggﬂ '11:!]‘ ‘!ung ga-- __.-}m . “61% s §A7s assénted --1942.
[ und 68 = *61% 60 xxm-n 1 ki und
ﬁgh;u (lxmg of )Norlvlva 4:_-_-1968 i ‘ e b bt
tioquia (Dept) coll 7s A_. ; nﬂ
:ﬁgternnl 81 7s ser}es B_. 4 e i
ternal s f 7s series C..
§AExternal 5 £ 7s series D.. ABA’u‘:t:s?:‘tLds L gk
ARxternal s f 7s 1st series. ;
AExternal sec s f 7s 2d serles_-1957
ARExternal sec s f 7s 3rd series..1957
AAntwerp- (City) external 5s. 1958 i 92Y,
Australia (Commonw'lth) 5s of '25.1955 101%2 102%
. 10-year 3%s .. ~-1956 o 93% 94 Ags
*92% 93% . ) AChllo Mortguge Bank 6as
20-year 3:/3& 24 ; ot '89Y . 90% 85 ABYas
20-year 3%s5 . : 91  91Y, 5. i Aﬂ.nklnr tund G’/qs
18-year. 3%s A, i 91Y%, 92 8 8
external 6%28 100Y4100% " 33 : i Aoun'mbeed sink fund 6s-
) J i(l)z Y8 107Y%s
: 1
§ABrazil (U §.of). external 8s._..1941 ... L TSR N BEET lsé
Bt:;nx:ed gursgag:t t% 'zl)an A :
nt reduced to:3.5%).. - A0 : Y 44V 44% 3 g A8
“A¥xternal s t 6%s of 1926__ . o . ; Chin
Btamped pursuant to Plan A y i 785 12 2 N e A e (Bukun.nz ) eI
' (Int reduced to'3.375%). 4 i 43% 44%
ARExternal s f 6Y25 0f 1927__._ 58 62 s 3
1,1, Btamped pursuant to Plan A i ; - S i §igve. o
¢ (Int reduced to 3.375%)--.-1979 43 44%. . ) ! For Financial Institutions.
A‘h (Central Ry) 1952 . =5 *58 gt i 54+ 61 EE o gl o ;
ped pursuant to Plan A A T 3 iy o B Ay :
g on o - FOREIGN SECURITIES
, B% funding bonds. of 1931 due_.1951 : ik s A : g el % :

¢ ped pursuant to Plan A

¢ (g veduced fo 3.375%)....107 " : a3 0% AL e
* Bxternal & bonds of 1944 (Pian B) ' 1 e i /" FIRM TRADING MARKETS

:3%s Series  No. 1 Yo 57Y
. 3%s Bcries N 3 Vs 58 . - : & : = ) :

s B o, 4 5o BEBe s omba | N ... - (CABL]VIABES & CO. INc.
3%s Beries No, : 55 : FOREIGN SECURITIES SPECIALISTS'

33%s, Series
Ss Bertes Mo : : : | |2y 50 Broad St., New York 4, N. Y.

ey e i Telephone HAnover 2-0050 Teletype NY 1-971

3%s Beries
3%s Berfes

b://fraser.stlouisfed.org/
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"NEW YORK BOND RECORD

RANGE FOR WEEK ENDED SEPTEMBER 3 7 4

- A
e Friday Week's Kange
Friday  Week’s Ran
“orFriday's  Bonds Rango Sines BONDS l;";:' r I ArFidays
Bld & Asked  Sold:  Januaryl New York: Stock Exchange o Rlg.2X tos Tk
Low High -~ No. = Low Hign B C L so " 104
Colombla (Republic of)— . ) §AUrnguay  (Republic) extl 8s....10846 F-d 10 117 18
A68 of 1928 . A : 6715 69 AExternal sink fund 65..--..-.1960  M-N *110 © __ oy ue
4 Ao ety L f 70 AExternal sink rung 6? = 6 M-N *110 .
8 external s onds....... 39% 39% 37% 3%-4-4%s ($ bond o - 3 g 1
§4Colombia Mtge Bank 635s_ *40 f External readjuctment 1879 M-N % 83% 85% oot
§4Binking fund 7s of 1926.. %40 External conversion M-N 85Y; - ’ 2 /2
§4Binking fund 7s. of 197.-o . ; s - 3%-4 -4 fy5 extl conv__ . 9D e
Copenhagen (City) 53 ] 68 6 4-4Y,-412s extl readjust F-A 862
25-year gold 4%s ) 65" 3%s ext] readjustment__ J-J S Mivhe 75
ACosta Rica (Rep . of) - *15Y, AVenetian Provinces 7s_. A-0 #2512,
Cuba'- (Republic of) 53 of 1914_.__ #102% .. AWarsaw (City) external F-A 59 12%
External loan 4 s #9975 100% o AdYes a d d “F-A : -8 s
112% 112% :

BONDS

Range Sinee
New York Stock Exchange

January 1
Low High

toking fund 5%s...______ . _1gs Dol
ACzechoslovakia (Rep of) 8s ser A_lgs:]!_ 75 90 2 RAILROAD AND INDUSTRIAL COMPANIES
ABinking fund 8s series B 1952 *75 A ‘ AAdriatic Electric Co 78 4-0 . #25% 29 -
Btamped assented  (int reduced : ; Alabama Great Southern-3Yis__ M-N #1048 e
. to 8%) extended to: *40Y; 50 Alsbama Power lst mtge 3%as..__ J-J #105% 1062
§ADenmark 20-year extl 6s__ . 8212 85 Albany & Busquehanna RR 4%as__1875  A-O 100 100
External gold 5,8 : 72, 73% Alleghany & Western: 1st' gtd 4s__1998 A-0 * 85
External gold 414s 3 638, 66 Allis-Chalmers Mfg 25 debs 956 M-3 98Y; 98Y
) R American Afrlines' 3s° debs._. o J-D Ao 3%
‘ "Amer’ & Foreign Pow deb'5s. X 92% 93'2
dsextlafg iy 68% 68% American Telephone & Telegraph Co—
3amextlst g DY Saenoe 2%s debentures. 1980 -« 93 92% 93%
3sextlgrg ; 743V 43Y% 2%s debentures: .94%  94% 95's
AEstonia (Republic of) 7 1967 s10° 20 i 2%s. dehentures.._. 89, B9 d9%
French Republic ext] 7s *101% - o1 2%s conv debentures. B 105%  105Y% 106
Greek Government— 4 g 2%s debentures. - 92%  92%
ATy part pald__ . © 8l ; ' 27%s debentures.. ! 94, 94Ys 95 &
A6s.part patd . 7 o . 2%s conv" deben 12% 112 113 116%
Helsingfors (City) ext 6 ;5. *49 ' i 2%
‘Irish_Free Btate ext] s f 55 1960 10255 Amer Tobacco Co deb 3s-_ y 102%  102% 1023 10 3
~+ Italian (Republic) extl 5 f 135,199 % 17 3s debentures X : 102, A0z 0% e
., Ttallan Credit Consortium for s 0 ' . Ann Arbor 1st.gold 4s- 82 82 82 82
blic Works 1% to 3% 3 16% - 16% A P W Products Co: 5 .. 95 100
§A78 serles BL._ " 7T 1047 *26 Atchison Topeka & Santa Fe—
xt:ju:g‘ Public” Utllity— o s General 4s ;
redit Institute 1% to 3% % . 167
A AXxternsal 7s _1? ? 'ég'%/:- i
- 1ATtaly (Kingdom of) 7s 1951 27% * 26%
. [“AJugloslavis (State Mtge Bk) 7s..1957 o
Medellin (Colombis) 6s 1954

Mexican Irrigation—
$44%s assented 1043 *6
. Asg’td to Nov 5, 1942, agree_196g :
§AMexico (US) extl 5s of 1899 £._1945
$#4Assenting 55 of 1899 1943
. -Ass'td to Nov. 5, 19 agree_1063
AAssenting 4s of 1904 1954
-Ass'td to Nov. 5, 194 ) 8 5
$4Assenting 4s' of 1910 1945
.-Asa'td to Nov. 5, 1942, agree_1963"
IA_A',I’;emil;r:t' 6;1 of 1913 assent_._1933
AAgs 0 Nov. 5, 1942; agree.
AMllan (City of) 6Ys Bt
Minas Geraes (State)—
ABec external s f 643
St?in)zed gursl‘xjnnt to Ilan A
‘ Dt reduced to 2.155%)._ .20,
ABec-external s f 614s i %
Bt:;nped pursémnt to Plan A
; = (Int reduced to 2.125%)_ ...
1 Netherlands (Kingdom) 33/4:-) ';’308
. Norway' (Kingdom of) 4%s. ..
; ©, External sink fund 4Ys.
48'sink fund extl loan
i 3%s-8 f external
/.  Municipal Bank extl s f 5s.
tOslo (City) sink fund 4%s.

Kl Balvador (Republic of)—

1995 120% 121% 4 123%
July 11995 . 112% 113 Y% 115
Atlanta & Charlotte’ Air-Line Ry — 4
634 9% 1st mortgage 3%s.- -.-1963 e 103% 103Y% " io %
32 3 . Atlantic’ Coast-1st cons- 43 103% 104 L ¢ Oo‘g
. General'unified 4.5 -A_ 1964 100% 102%: Y 106]'2

Atlantic’& Danville Ry 1st 4s. e 45 457 523,7- b

Second: ‘mortgage 43 = e 7 . 130 32':_, . - 36%
Atlantic- Refining. 2%s debs : 69 99 100Ys

Baltimore & Ohl6 RR— X ,
e July 1975 "867 89
1st mige 5% ser B (4% fixed i ~
and 1% contingent int)__July 1975 7% 92% 95
Ref & gen mitge 5% (2% fixed
and®37% . contingent..interest)—
Beries G. ~due Dec 11995 66V 67
Zdue Mar'1 2000 €5%; 66
--due'Mar 1 1996 / 65 66 Y
Rel & gen mtge 6% (225 % fixed
and 3% % contingent interest)- T
* Beries J.. ~~.-due Dec 11995 v %8 i3% ToYz
Feb 12010 Y 52% 54%a
Pgh: Lake Erie & West Va- - ¢ ) ;o
Ref 4s series: A 79% 83%
8'western div.1st mtge 5% ser A ; i
(3% % 1xd & 1% %- cont int)__1980 5% 78
Toledo Cincinnati division .
1st lien- & ret- M 4s ser D..__1985 KE I

Bangor & Aroostook RR— L R
: Cogn‘ret 43 1951 Y gg:q gg:g
. % 9! 72 9oY2
#1017% . 4s stamped 1951

Wi 3

Panama: (Republic)—

. AStamped assented 53
Btamp mod 3Y%s ext to.
Ext sec ret' 3'as serles B___

§APernambuco (State- of) 7s
Stamped pursuant to Plan A

(Int reduced to 2.125%)
APery (Rep of) external 7s.

‘Beech' Creek Extension 1st 3%,s_._1951 121% 1213
:Bell Telephone of Pa 5s series C..1960 4;/4 94,'?
Beneficial Indus Loan 2%s'debs_._1961 94Y2 Va
2{%3/ Bethlehem Steel Corp— 9% 97%
ANat loan exil s £ 6 1st sor. 15% : | Gone $§§§ 332: ot *97V% 97V
: ANat loan’ extl 8 f 6s 2d ser. . : 15% 16V Boston & Maine RR— W 88Y
AP%l:x}d (Rep. of) gold 65___ 1 | %9 el e i 1st mtge 5s series AC.. . 88?5 88Ys
ABtaélaiz::fg:t?gan P 1st' mtge 5s series II_. t iggaz 20%
A4l assented - 1st mtge 4%s series JJ 70 Z '80'?
ABxternal sink fund gold 55 Jo e e Bl 0G0 8%  56Ya 56%
A4Yas askented. Alnc mtge 4438 ser A July 1970
APorto’ Alegre’ (City of) 8s._.
8tamped pursuart to Pla

‘ABreda (Efnesto) Co s
(Int' reduced to 2.375%)

| Bristol-Myers Co 3s Debs_ ; Sz Veloen
old 5s Qa3
T%s 1966 stmp pursuant to Plsn A ﬁﬁgﬁ %’,‘,ﬂ%’,’, %alssﬁug debentures.....1969 L . 98% 98%
(Int reduced to 2.25%)____5008 ¥ : " Gen mtge 27s 4 1976 - 89 89
¥ARIo' de Janetro (Clty of) ‘85_ 7 1948 : !Buffalo Niagara EI lst mtge 2%s._1975 96Y%
Btamped pursuant to Plan A !Buffdlo Rochester & Pgh Ry—
(Int reduced to 2.375%)..._2001 ! d i | Btamped modified (interest st = &2
S esnal 60 648 ; 3% to May 1 1047) due ; 63%
Stamped pursuant to Plan A {Bush - Terminal 15t 45.. BN 1 : 102
(In reduced to 2%)._...____2013' {_ Consolidated /55 ....._ - : o 105% 1?)3
Rio Grande' do’ Sul (State of)— RIS o .
§48s extl loan of 1921 | o T ek .
Btamped pursuant to Plan A
(Int reduced to 2.5%)
A6s external sink fund gold ...
Btamped pursuant to Plan A
(Int reduced to 2%)___
ATy e3ternal loan of 1926-.____ 19,
Btamoed pursuant to Plan A
(Int reduced to- 2.25%)_.._2004
Ts 1967 stmp pursuant te Plan A
(Int reduced to 2.25%) 2004
ARome (City of) 6Y%as.__. ;
+ ABao Prulo (City) 8s._ 1952
Btamped pursuant. to Key rmiel”
(Int reduced to 2.375%)_...2001-
A6%s extl secured s f. 1957

|Catifornia’ Elec Power 1st 3s_ %o ' 98};« ggv }gg;/:
|Calif ‘Oregon: Power 3%s. i Lok 102 1&)0“’1' 110/
|Canada* Southern: cons: gtd. 5s . 10£§ 108 Ve
g i “Ry— X
ic'é‘ﬁ::::cgztgﬁ 4"23--- i 1957 aww 133:‘;{4'}3?;{4‘ 0 %é%;/[a %(]).3://4
< gold :55-_ P . 107% 107% 8 . . Y
gﬁi;:g‘é::g ggld 55_ .- 1970 X -2« *107%108% 4 107% 109;‘,4
Guaranteed -gold 432 o~ 111% 111%; 110‘;’1'5' llg_’h
Guaranteed: gold' 4 Yas_ : i ; 111% 1107 111% y 110;; llyl/a
Guaranteed gold 4,5 B - . 106%  106%106%2 106 1072

Btamped pursuant to Plan A 2
(Int reduced-t0: 2%)._c._.._2012
§ABsn Paulo (State) 8s 93
8tamped pursuant to Plan A
, (Int reduced to 2.5%)
A8y external

. (Int reduced to 2.5%)..
ATy ext] water loan_.__

: (Int reduced to 2,25%)....2004
ABh- extl dollar loan_____ ____ --1968
* Btamped pursun'nt to Plan A
duced to

(Int r 2%)
§ABetured s f 7s

(Int reduced.to 3.5%)..._.-1978"

30%

32
*32

*26Ys
*84

*71%

‘Can Pac.Ry'4% deb stk perpetual.... :

iCaroling: Clinchfield & Ohio. 45-._.1965
iCarthage & Adironack Ry—
! 1st mtge gtd- 4s.
Celanese: Corp. 3s debs__
Celotex- Corp 3%s debs..
i+ 3Ys debs (1947 issue).._.. i 1961
{ACent Branch U P_1st gold 4s_.._
{3Central or ueurgi:k Ry— "
1st 'mtge 45 ser A__ g
Gen m%ge 4Ys ser A -Jan 12029
Gen mtge 4%25 ser B_

~Jan 1.2020"

529

107%
695

69%:

94%" 95 i 827% 97%
108 108 v 107 7108V

673 T4Ys 58Y2  67%
101%4-102% 1003 103%
*100%, . 99 100
*999%". -= 100% 1002
7979 5 80V’
66% G 64 71V,
70770 . 66 8%
51 - 52% 48% - 60%

107%3 107% L 107
69Ya. T0Y2 € 372
69 - 10Yg 35%

60 321

ool 32

: 100%2 1002 97

i Berbs Croats & Slovenes (Kingdom)— ; k2 ; 17

| A8s: secured external 1962 e T 3 ! d 10132 5" 101% 102 101%
Afg' series B sec extl_._ Vs e 1

: [ ( 967
ABllesia (Prov of) extl' 7s__._.__. o leg 100 - 100 ] 2

5 4 41y 10135
, {'l/as 5 assented. i ) ‘G:h lg; Va 139{:' et 96 L)
q Bydney County Council 3%s ! ; *87Y, y s

4 . For footnotes see page 31.
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NEW YORK BOND "RECORD

Fo RANGE FOR WEEK ENDED SEPTEMBER 3

(965) ; 29

Friday  Week’s Range | ¢/ 0, ‘ Friday . Week’s Range
BON ‘ Interest Last or ma.y'." Bonds . Range Sinee 8 Interoet  Last . ' or Friday's
New: York ‘Stock Exchange Period - Sale Price  Bid & Asked Sold January 1

BOND Range Binee
New York Stock Exchange. Weried - Sale Price : Bid & Asked January 1

. i ; Low High No, Low High | e ! ; Low.  High Low ' High
32 foeed 1 s - e Railroa 0— v
C)};:&p_&a}ce ﬁzd (‘);l}lo,lf!y 1992 & 3.4 y Gen mtge inc 4%s ser A___Jan 2018 0% . 69% 70Y% 3%
neral go. 28, -— ; M-3 124%124% C 1210 130% ; ik ; R ~.1964 Q94 102 94
Ref & impt: mtge 3%s D TM-N 100% 1003 .7 23..100 104% || '+ 18t Gons mtke 3%s ser e = : 86%
Ref & impt M 3%s series E, F-A 102 %1027, '3 .~ 101 ‘106 ! 1st cons mtge 3%8 ser F__ 77000 83 8614
R &'A Div 1st cons’ gold 4s..._ J-J Z 41167 118 . 15 117Y% | 1st cons mtge 3Ys ser G.______ o 907, 6% '06%
2d consol gold 4s... : J-J %109 111 109% 110% ! 18t cons mtge: 25 ser H._. = () 100,

Chlcago Burlington & Quincy RR— A : ] 3 iascs o ook ! « Ohtlo Div 1st mtge 3Yas.__ ... Mol
Cienerdl- 4s ; J-J . 109% 110 ; 108112 g )
1st -& ref 4155 series. B . F-A -~ 110Y% 110% £0.109%% 112
{s: gf: re§ m’b‘ge«sl/esa_- = §-A 983 3, 983 : ©93: 100% :

st & ref mtge S7gs.. ; -A . - 9644 967 91 99 : i g .

Chicago & Eastern 111 R i 5 2 @ e 2 : { . Mrestone Tire & Rub 3s deéb.. 3 i 1027 1033% 102 ; 104’
AGen mige inc gony 5 R g 51% 34 511 | 1Florids East Coast 1st 4348 : “102% . 10071024
1st mtge 3%s ser Bi. M-N i g 78 71%. . 80 A1st & ref 58 series A : 602 61% 50%: 66

Chicago & Erie 1st gold 5s.____.. 1082 - M.N e it : 11 : 3 By t6d

Chlcago Gt West 1st 4s serios A s | % 83 84V, 79 #104% 105 102% 105
AGen inc mtge 4Ys Jan12038 © J.y 1% 6TY% 2 551 80" !

Chicago Ind & Louisville Ry— 1 $ -
Alst mtge 4s inc ser A.._.J 66 66 - 66 4 L 54Yp

cn?m m]t:g; 4%s inc set A__..J, - 54 52 54 M 39Y, ! Wi . . 4 0a

cago Ind & Sou 50-year 4s_.. o *92% 98% 88%. Gas & Elec of Berg Co.cons 5s..__1949 “101%: - es 20 ‘

Chic Milw St:Paul & Pse RR.—. o LN General Realty' & Utilities' Corp— : i 1 ¥
1st mtge 4s ser A 1994 101% 1013 102 99% 106 | A4s conv inc debs. 1-5-1069 M-8 83% 844 } 8186 . ||
Gen mtge 4%s in ser A Jan12019 - 4y e qay 65% .74% | ‘Goodrich (B F) Co ist mige 2%s.1968 o 98% 99% 9Ty 100 7
4%s conv inc ser B Jan 12044 58V, 57 © 59 ’ o 53%-61% | Great Northern Ry Co— ; 0

Chilcago & North Western Ry— ) : P S A e s General 5%s series B 1087 1097 : 109% 112
2nd mtge conv inc 4%s:__Jan 11999 65 6434 653 L BBV i0Ye | General 5s series C._.. ko S 119%: 119%, g 123%
1st mtge 3s ser B 1989 94 94 o4 89> 94 | General 4%s series D W 117y 4110 4 117%

Chlcago Rock Island & Paciflc Ry— - 4 ) | ¢ Gen mtge 3%s ser N S & 92 - 92 ; 90 . 9815
1st mtge 4s series A 1994 - © 105 105 105% 101% 107% | | Gen mige 3%s ser O #8592 b5 98
Gen mtge conv 4%s ser A..Jan 2019 87% 861, 87y 1% 87 Gen mtge 29%s ser B 841 867 gf/v gg‘/a

" Gen mtge 25 : BI6VE T9Yg e
— 1031 100 105 s 1961 94Yy 047 91% 95%
Gold 3%s —o-1951 o § e amy 100 100% | Agfe’;n’"g?y e i vy : P4 St : 63 65% |
Memphis Div 1st gold 4s__.___"-1951 © 101 101 101 100. 102 ADebentures-ctfs B... o 797 205 6% 114

Chic Terre Haute & S'eastern Ry— ; ‘ Greyhotnd Cérp 3s debis. 1959 - 102 102 /s ++100%: 102%
1st & ref M 2%-4%g = “781; 81 B9 | Gulf Mobile & Ohlo RR= g X Sy

4 hlfclﬁ?g?e sz:f‘cﬁfl/éfmon BYa - T5Y2 5% © 4. 80 1st & ref 4s series B. . _ 99% 994 93 1011

S i 3 O 3 A S 74, 4 :
1st mtge 3%s series F__ - 103 103 9 102% 108% | Gen mtge inc 5s ser A ! e ;,”’,: :
15t mtge 275 ser Gaio 1 i - 101 1013 99% 102% | ; 64V,

Chie & West'h Indiana cony : 3 104 © 1047 © 1037 105% ; B._.. & o

18t & ref 4145 series D 105 105% 102 106% ; !

|

Chicago St L & New Orleans 5s.._1951

Cine Gés & Elec 1st nitge 2%s._._1975 . 98% 98% 97% 100%
18t mortgage ' 2% 1978 —— : ;

Ci;lctln'rmtl Union Te - o : - : -
3t mtge gtd. 3%s series B-__.__ - : N *106% __ : 3 ., i . : TR

st mtge S50, ser & ¢ 5% 990 o A0y | Hackensack Water 1st mige 2%4..1078" : oiva-05 afan 10

City Icé & Fuel 2%s debs phts w91 L 01% 93 | " Hocking Valley Ry 1st. 4%s_.... 1999 *123 124 gt danh

City Investing Ca 4s fope- e - o agiitga Hougelold Finafice Corp 2%s.. 1970 95% 95% 88 ag i

Cleve Cin Chic-& St Loufs Ry— - - 5 : Hudson Coal is{ 5 f s, serles A 1962, 9 96 Y034 10594
General gold 4s 93 93, Tgs 97 Hudson Co Gas:1st gold 5s..... 1949 o2 : ; g 57; ‘68 b
General 5s-series B ©997p Hudsen & Manhattan. 1st 55 A. .. 1057 ’ 62, Ya ] ; 17,/4' 2%
Ref & Impt.41%s serjes. T Y, 70 73 i " AAd) income. 5s, 22% " 22% . 23% 2 /a
Cin Wab & Mich Div ‘16 45" 1997 - ' ]

. 633 |
St Louis Div 1st coll trust 4a...1990 —~  e81 _ 84% 02 !
Cleveland Elee-Tllum 35...._ " - 51021, L 102w 106 to ) ; ; !
Ist ‘mortgage, 3s ; o 103 103%4 104% | Iliinols Bell Telep 2%s: series: A.__1081 ) 96% 1 95% 96% i Tl
Cleveland & Pittsburgh RR- - 7 1st mige 3§ series B. 197 101101 101 200%4. 202 %8
Series G 314s gtd.__

- - sioo - __ - 100 101 Lilinois Central RR— : . : U 10d T 103%
Series D 3%s gtd.______ . "101% __ 101% 101% 1st gold 4s.:_- - : s 1009, 109 |
© 101%. © 101% 101% 95 101% ! 1st gold 3%5 : ; L 101 : ‘

” -1950
Cleve Short Line 1st td . 4%s... 2 1961 e Y o \
Pt 1984 . i Extended 1Ist gold 3'%s G *100% 101% 100100
107% 1074 107% 104 108% | & 70

Cl?v:lhnd Unllon Terminals Co— - o
St mtge 5.5 series A . 1st gold 3s sterling__ . -— et g 1 e S g
Ist mtge 55 series B- . 106%  106%; 106% " | 100% 106% | Collateral trust gold :45. i e BICYETO L e 99"‘3}03}/"2 ,
1st mtge 42§ series C-.____ 101% . 101%4.102% - -4 96%3 104% Refunding 4s.i £ 2 - %, 103%,104 \ .98 05Y%
Colorado & Southern Ry-- ; QLT oAl i ‘ Purchased <lines 3%s__ ; R e 1994 103
4%s (stamped modified).___ 50 49%5 5014 1% A% 495" '58%, Collateral trust gold 4s. ; == 102%°102%
Columbia Gas & Elec 3%s. deb 100% - 100%2 100% ; 9845 102 j . Refunding 5s ‘- 10553 10594 106%
3%s debentures 102%  102%4 102% 101 - 102% 40-year 4¥%s________ 847 84 . 851
Columbus & H-V 1st extl gold 4s5.:1948 e — 100" 100% ] Cairo Bridge gold 4s___
Columbus & Sou Ohio .El 3%s..__1970 104%2 104% 104~ 108% | Litchtield Div- 1st gold 3s 1951
Columbus & Tol 1st extl 4s....__1955 _— ey 107 107 : Louisville Div & Term geold 3%35.1983
Omahs Div 1st gold 3s
.Commonwealth Edison Co— . . 8t Louis Div & Term :gold 3s. S :
1st mige 3s series L._' 101% 102 101 104 Gold. 35 ; .-1981 . “160 101%
. *104% __ 104% 104% Bpringfield ‘Div 1st gold 3%s...1951" } ==
Conn River Pwr s f 39§ A . 1042 104Y, 104% 107% Western Lirles 1st gold 4s.____-.1951" - 103
Consolidated Cigar Corp.3%s...-1965 *99 .95 99, ' Registered - e 101 101
Consolidated Edison of New York ’ ! 4 e to
1st & ref mtge 2%s ser AYS 96%s 96%s 96% 94% 99 Il Cent and Chic St L & N O-=— ' 4 a 4
1st' & ref mtge 2%s ‘ser B 94 9312 94 92% . 96% ¢ Joint st ref 5s.series A.. T s 95%. 96% 83?/‘ 100,/‘
1st & ref mige 2%s ser C_____ 1972 9%  97% 97% ! 95100 1st & ref 4155 series C. 5 Bets 90, 1030
1st ‘& ref 3s series D___ ‘ s 101 101 100% 103% | 1st re! mtge 4s ser D : 181% B84% - oDy
3s conv debentures. . p 107%  107% 107% 106 110% | Illinois Terminal Ry 4s'ser A__...1070" JoL 101 95 im 2
Consolidated Natural Gas 2%s. . .1 —=t 101%; 101% 100%, 101% * Indiana Il &-Towa Ist gold 4s....1950- 100% 101% 100102
Condumers Power. 1st mtge 27%5...1975 s 99 99 98 101% - Indianapolis Union Ry ‘Co= sgi : 5 85%
Contincntal Baking: 3s debs... 19 - 9934 99%, ¢ 102 Ref & Imp 2% ser Go______ 19868 €7% 90 85% 85%
Crucible Steel 1st mtge 3Vs_. s “90Ys 94Ys ! “ $International’Great Northern RR— ) 7 5 551 69V
$ACUbs Northern Ry 1st 5Yss. y i 51 55% O1st 6s series A_____: ~1952° 59, 587 69% G
ADeposit receipts : L 38%. 381 - 421 | eries A___July 1952 38%a 370 38% \ 64,;‘
ACubs RR 1st°5s gold.. v 83 8 .84 ; Alst 5s.series B____- ._.-1956 ! 64/ 61 ..64%4 it
ADeposit- receipts ... 33% / 36% ! Alst gold 5s series C___ 1956 q%l/s le 63 % ) 3%
AT%s ser A deposit rets. ¢ 37% . § AInternat Hydro-Elec deb 68 ()(11/2 65’/2 661//2 67
46s ser B deposit rets.__ o an Int Rys'Cent Amer 1st 58 Bowen 1973 - 100% . 100% 1001%

Dayton Pr & Lt 1st mige 23s. " .96 99% es.Frankl & -Clear Ist 4s_. . 75% 83
st martgage 3s__.. e T oAk desk. 1| o esfrankl & Clesr s ¢ - 95% 98%
Dayton ‘Union' Ry 3%s. ser & o *_  103% 103% 103% . . : 4
Deeré & Co 2%s debsi____ - 100%  100% 1007 100" 102 ! ' i '
Delaware & Hudson 4s exte: 3} 962 95%2 965 89 97
Delaware, Lack & West RR Go—
N Y Lack & Western div’ ;

’ ; ' ¥ ; : -‘ 4% 98
5 > S Ser. * “861 1 ) 1 Kanawha & Mich 1st gtd gold 45..1990 - - oo 95 i 84
A':leéoﬁzxerﬁtlg.%u:ff_c"" W o Finp v o oo Gl B S s L U L . 9% 989 : 97% 100%
Morris. & Essex ‘division P : : : 1st mortgage 27%s 19 98 180_’/- R
- COll" Tr 4-65 “_May 1 ) 66% 65Y% 66 - LV BAsEagl, Kansas City Southern Ry. 1st:3s - 118113’,9 10%’/8 96“/3 Toas:
Delaware: Power & Light . 3s._ . 3 -- . *101. 1013 220101103 ¢ 1st mtge 4s ser-A % 2 .96% &
Ist: mtge & coll tr 3VaSoi oxlias1077 X il

i
‘ <1 = A w0 vl o 1st mbge. 3% series Be 71968 - . 99" g9 07% 199 .
Denver & Rio Grande Weést RR— , . % ] H

Kansas City Terminal Ry 2946....1974- - - 97%100% 97 ) 100%
; d ! Kentucky C}:entrul ‘gold dsi . 98’ ; 1107% 1107 110% lzli:‘/a
1% contingent. int).. .- o 9% 90% 90% 80 93 Keéntucky & Ifidiana Term ‘4%s._ - ‘ - b 10 3100
-alncome mtge ser A (4% g 1 : | Siariped P “108 113 112% 112%
. contingent ‘int). ._ j 68% - 67% 627 SR R/ (117 « Plain - - : by 97 - 08
Denver & Salt Lake. 3 g : . 4728 unguaranteed __ s ) ot 169 176
‘Income ‘mtge (3% “fixed y° ! | Kings County El L & B 6s_ - Lo o T 99%" 103V
1% contingent int).._.._ g - 81 81 815 L66Ys 82Y | | Koppers Co 1st mtge 3si. . . 101%  100% 10%)//. 3o el 4 13/«
- ‘Detroit Edisorr 3%as series G._.._ x P *107% 108 107% - 110% - | tAKreuger & Toll 5§ ctfs. -8 1 78 4
Gen & ref 3s series H._. 101%. 101  101% ! 1017 104, - ) N 2
1 Gen & ref 2%s series T 1982 96 - 96% 096 981,
Detroit & Mack 1st lien gold 45...1995 - "5 .18 68% 7514 : Vs
PR d gold 4s L---199 70% 70 300 58% 0%, || b N N y ! abae
:Detroit Term & Tunnel 4155 .- 104 Y4 1049 w396 106% 1) Tacléde Gas Light 4%s conv debs.. 1963, : 109, 111 - lgg',/ 198 3.
“Det 'Tol & Irohton RR 898 ser : 282V BaYy. 86 t Lake Sh & Mich Sou gdld 3%s....1997 2 88Y2 i paih g
Dow: Chemical 2,355 debs...... e 296+ 97t F G 5. 98Y, - | 3Y%s registered ... - R 1997 93 2%
+33ADul So Shore & Atl go 47 45t AR 49Ye i Lautaro Nitrate-Co Ltd=— - i 99
Duquesne Light Co 2%s.. .. L 98%  ° 98Ys 98% v 97% 100% ! Alst mige fhcome reg 3 ) 83%
Sk . i Lehigh Coal & Navigation Co U i : 3 984
i ) e 24 1 ; R i B ' 8 P mige 3%s ser At_________>1970 © 9TV 9% : 2

g ! - Lehigh Valley ‘Coal Co—

110 112%. | 5s. stamped* : 95

. ) B 514100 1561 58 stampeg e e - : ’ ¢ 947

" Elgifi Joliet ' & East. Ry 375 B e 1098e Lasi 1020 105%. 155 st i ; { 68

' 'EI'Paso & S'wes : T 105Y4 106 - ' 101%5) 106% ' Lehigh Val Hatbor Term gtd 5s. i e s n3y
"+ 58 starhped =z 7 €105 ek : 100°  105% - ;. Lehigh Valley Ry Co NY. 4% e e

-1st mtge ser-A (3% fixed

-East Tenn Va & Ga, Diy 1st 55__ . Y OE111Y,-
-+ Ed 'El Il (NYJ ‘1st.cons® gold 5s: B 1 2

gitized for FRASER
p://ffraser.stlquisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

‘Monday, September 6, 1948

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED SEPTEMBER 3

BONDS
New York Btook Exchange

Lehigh Valley RR—
48 stamped modified - —c-—2003
4s registered __. ___...__..-2003‘
4%s stamped mod
4%s registered .
Bs stamped modified..
Lehigh Valley Terminal Ry e:
Lexington & Eastern Ry 1st 581963
Liggett & Myers Tobacco 5s--. 1951
Little Miami gen 4s series A__....1962
ALombard Electric 7s series A....1952

Long Island unified 48.. -—o-msee1049.

Guaranteed ref gold 48.-.-cw—-1949

4s stamped

Louisville & Nashville RR—
18t.& ref. M 3%s series F_..._-2003

1st & ref M 27%s series G_....-2003

8t Louis Div 2d gold 38.__..__.__.1980
At] Enox & Cinc Div 451958

Macy (R H) & Co 2%s debs_..._.197%
Maine Central RR 4Y2s ser -1960
1st mtge & con 4s ser B. -1954
Manati Sugar 4s sink fund__Feb 1 1957
AManila RR (Southern Lines) 4s..1959
May Dept Stores 2%s debs______..1972
Mead Corp 1st mtge 3s. 1966
Metropolitan Edison 1st mtge 2%s-1974
Metrop Wat Sew & Drain 5%3_._1950

Michigan Central—
Jack Lans & 8ag 3%8 ... i
1st gold 3Vas. 1952
Ref & impt 4%s series Co__.. --1979
Michigan Cons Gas 1st mtge 31%8.1969
1st mtge 27%s. 1969

Minnesota Mining & Mfg 2%s. 1967
Minn 8t Paul & Sault Ste Marle—

1st mige 4%s inc ser A....Jan 1871

AGen mtge 4s inc ser A Jan 1991
Mo Kansas & Texas 1st 45__.__._. ..1990
Missouri-Kansas-Texas RR—

Prior llen 5s serles A._

40-year 4s series B____

Prior lien 435 series D_.__ -1978

ACum adjust 5s series A_-_Jan 1967
tMissourl: Pacific RR Co—

Alst & ref 5s series A

AGeneral 4s

AConv gold 5%s ser A

Alst & ref gold 5s series H._.

Alst & ref 55 series I ~.1981
Moh’k & Malone 1st gtd gold 4s__.1991
‘Monongahela Ry 3%s series B..._1966
Morrell (John) & Co 35 debs_.

Morris & Essex 1st gtd 3%s...

Constr M 55 series A

€8

Nashville Chattanooga & St Louls—
1st mtge 3s ser B

Friday
Emterest Last

Week’s Range
or Friday’s

Peried ~ Sale Price Bid & Asked

38%
36%
41%

447
73

57
100%

53%

7Y

718Y4
642
66

1988 - -
N-tionll Dalry Products 2%s debs_m'lo- #
1970

Nnuonal Steel Corp 1st mtge 35‘_-1965
Natlonal Supply 2%s debs.... 1967

1st gtd 4Y2s series B
38 .debentures
N J Junction RR gtd 1st 4s_
:New Jersey Power & Light 3s..
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Rel &:Imp 4Yas series A

~New Orleans Term 1st gtd 4s. 1953‘ ;

iNew Orleans Texas & Mexico Ry—
Alst 55 series B.
- ACertificates of .deposi
Alst 5s series C.
AcCertificates of depos:
Alst 4%s serles D.
ACertificates of depos:
Alst 5Y2s series A
AcCertificates of depos
New York Central RR Co—
Cons 4s series A._..______._ .. i
Ref & impt 4%s serles A.
Ref & Impt 5s series C 20
N ¥ Central & Hudson River RR—
General mtge 3%s 19
3%as registered _.._
Lake Shore. coll gold 3¥%s.
3%as registered
Mich Cent coll gold 3%s..
3128 registered o
New York Chicago & St Louis—
Ref mtge 3%s ser E ;
1st mtge 35 ser F -
N ¥ Connecting: RR 273 ser B.
N Y Dock 1st gold 4s
N Y & Harlem gold 3%s..
Mtge 4s series A.._

119
Y New Haven & Hartford' RR—
- §ACollateral trust 6s... -19

1st & ref mtge 4s ser A_
AGen mtge conv inc 4Y%s -20
$AHarlem River & Port Chester—
Lo 1st 48 --1954
$AN Y Ont &
AGenera] 4s
N Y Power & Light 1st mtge 2%5--19'15
N Y & Putnam 1st cons gtd 4s5....1993
N Y State Elec & Gas 2%s...
N Y Steam Corp 1st 3'%s
iN Y Susquehanna & Western RR—
"+ §1st refunding 5s
§A2d gold 45—
§ AGeneral gold 5s..
§ATerminal 1st.gold B i
N Y Telephone 2%s ser D._.
Ref mtge 3%s ser E___
Ref mtge 3s.series F

Low High

38Yy 39%
36%
42Y%
41
45Y
3

108

00
10033 10041
10042 10012
#__ 109%
101% 101%
1067 107%2
*1067% 107%2

89% 90

8% 82%

95% 95%
. 111

. *98Y2 09%

*100 '102%
98% 98%
101 101

- *100% .

101% 101%

#86 88
‘104% 105%
5 100%
"102 e

55 67
100% 100%

,88 88
52  53%
5% %

8%
6412
66
3

86%
47%
87

86Y2
29%
85% 87
85Yy 87
66% 67%
102 102
100 100%
58 58%a
1TYa 79%
1 2V
. 9%
102 102%

55%

100% 100%
*100% 102
*98% 99%

1047% 104%
102% 102%

947,
93
920
86%

XS0 T
105%4 105%
.

‘__

19 ]
LT Y
952 '95%

*103% 104%

101%5 101%

'Bonds Eange Sines

Bold January 1
No, Low High

1011/4

BONDS
New York Steck Exehange

Niagara Falls Power 3% ...1968
Norfolk Southern Ry Co~— .
AGen mtge 58 conv NC—eee——_2014

{ Norfolk & Western Ry 1st gold 4s.1996

Northern Central gen & ref 551974
Gen & ref 41,3 series Ae—--1974
Northern Pacific Rallway=—:
Prior lien 4s. 1987
4s registered..- -1997
General lien 3S...
3s registered e o204’
Ref & impt. 4Y2s series: A_...._-zoﬂ
Ref & impt 5s series C. --2047
Ref & impt 55 series D. --2047
Coll trust 4%as—. p——— 1) { ]

Northern States Power Co—

(Minn) 1st mtge 2%8——o 1974

18t mige 2%8 - 1978 -

(Wiso) 1st mtge 2%s——— 1977

$Ogdensburg & Lake Champlain Ry—
Alst guaranteed 48 ---1948

Ohio Edison 1st mtge 3s_. 1974
1st mtge 2%s.—.

1978
- Oklahoma Gap & Electric 2%8.....1978

Oregon-Washington RR 38 ser A__1960

Pacific Gas & Flectrio Co—
1st & ref 3%s serles I__...._. 1066
1st & ref 3s series J. 1970

1st & ref 3s series K oo 1971 .
1st & ref 38 series Leouoa _1974 -

18t & ref 3s series Moo ... 1979

18t & ref 38 series N. 1977 .
1st & ref 2%s serles P. 1981 .

1st & .ref 2%s series Q—.-....1980
Pnzcl/ﬂc Tel & Tel 2%s debl__...1985

sid

3‘;3 debentures. 1qn7

3Ys debentures
Paducah & Ill 18t s £ gold 4%s___1958
Paterson & Passaic G & E cons 5s.1949
Pennsylvania-Central Alrlines—

3%s conv inc debs._. 1960
Pennsylvania Co—

Gtd 48 serles E trust ctfs___._..1952
Pennsylvania Glass Sand 3%s__..-1960
Pennsylvania Power & Light Co—

1st’ mtge 3s____. SR |

38 8 £ deb es. 1968

Pennsylvania RR—
Cons sinking fund 4%#...-.1960
General 4%s series A ....-196%
General 58 serles B.... -1968
General 4%s series Do..ovav.-1981
Gen mtge 4Yss series B 1084
‘Conv deb 3%Raee . 1952
Gen mtge 3%s, gerles F_______1988
Peoria & Eastern 48 ext—________1960
Alncome 48_.___.__.____ Apr 1990
Peoria & Pekin Unlon Ry 53%s..._1974
Pere Marquette Ry 3%s ser D._..1980

Phila Balt & Wash RR Co—
General 58 series B 1974

.. General gold 4%s series C......107T -
Philadelphia Co coll tr 4¥as.....1961

FPhiladelphia  Electric
1st & ref 2%s___ 1971
18t & ref 2¥%s_..
1st & ref 2%
1st & ref 2

$34Philippine Ry 1at & f 4. 1037

ACertuicates ‘of deposit__..

Cons gtd 3%s serfes B oo 1949 .

Cons gtd 4s series F.
Cons gtd 4s series G__...

Cons gtd 4s series Hooo .. __.__1960 :
Cons gtd 4%s series T o.._.__._1963

Cons gtd 4%s serles J._........1964
Pgh Cinc Chic & 8t Louis RR—
Gen mtge 58 series A ... —....1970
Gen mtge bs series Boo......1978
Gen mtge 3%s series B.—.._...1978

- Pittsb Coke & Chem 1st mtge 314s.1964

Pittsburgh Consolidation Coal—

res. 1968

33
Pittsburgh Steel 1st mtge 4Y%s__-_1958
Pittsburgh & West Virginia Ry~ .
1st mtge 4%s series A_...—-._.1088
1st mtge 4%s series B 1988
18t mtge 4'as series C—..

Pitts Youngstown & Ashtabula Ry— &’m i

1st gen 58 series B bidvnds [

18t gen 58 series Co.ooemm--ev-1974

1st gen 4%s serles D..-_..___..'}Q'T'l -

APittston Co 5%s inc-deb_._. 0864

Potomac Elec Pwr 1st mtge 3%as_-1966
1st mortgage 3Yas. 1977
-1st mortgage 38..-._.

$AProvidence Terminal 48 .

. Public Service Elec & Gas 3%s....-1968

18t & ref mtge 38...memi-mnn-1972
18t & ref mtge 58 o owemrem 2037
18t & ref mtge B8—eeee-— 2037

Quaker Oats 2%s deb.

Reading Co 1st & ref 3%s ser D_1998

Revere Copper & Brass 3 %8 .19 60
Rochester Gas & Elec. Corp—
Gen mtge 4145 series D. _197'7
Gen mtge 3%s serles H.. 1967

. Gen mtge 3%s series I oo 1967

‘Gen mtge 3%s series J........1969
$ARut-Canadian 4s stamped._..__1949

—Jan 1 204’1 :

~1067 .

114%
105%
100%:
100 %2
99%

10%

L %102Y il

Range Bince
January 1
Low High
*107% 109 106% 109%

n9Ys 3% 49 . 83% -
127 127% 127 129
*115 S 109% 118
#106 107 . 106 108

7% 1045 99 107%
103& 04% 92% lgg
1 64 6 3
63/z o5t 60% 65%
89% B7Ya 04%
97 B 92 100
5% 97% 92% 100%
102% 103% 99% 104%

*l0 0 96% 97% 99
96% - 96 '/: 95Ys 99
*92. 100 95% 96%

*12% 13%

104 104%

*106 e 108%a
100% 101% Ya 104
100 100% 104
100 101 %4 103%
100% 100% 2 Ya 103
0 103 .
98

99%

965

98%

104%

106Ya

G, ) 104

101 102Va

44 46 49

*104 - 106 106%
#102% 103% 103%

7% 98 97% 101%
L G 97% 100%

114% 114% 112
105% 105% 99%
110 110%
98% 101
98% 101
99% '99%
87 87
66
19%

991

“114% 115
#109%
105% 106%

98% 98%
99% - 99%
098%a
*97Y% 977%
99% 100
11% 12%
11 11Y;
100% 101%
95 100%

*102 -

5105Va o 02 106%
#102. oo Foal ;
%

,ﬁaﬂ/, = 100 111

107% 107% 6 110%
107% 107% 3 110%

89 89 89
%101, 101% 103%
102 102 103%
102% 102% : 103%
89 2 80

‘gg’/a el 89%
88 '88% 20

17

101%
106

0 100 90
#106% 107% Y2 108%a
101% 101% 1 105%

#143%s . 145
216Y 216% 216%

99% 99%2

88 189
102% 102%2

*104% 105%
*9Y, 10
10%  10%

For footnotes see page 31,

" t8ARutland RR 4%s stamped.__.19041

igitized - for FRASER
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(967) 31

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED SEPTEMBER .3

BONDS
New York Stock Exchange

Baguenay Power 3 serles A_...-1971
Bt Lawr & Adir 1st gold- 55.......-1990

2d gold 6s. 1996
Bt L Rocky Mt & P 5s stamped.-._-1958
Bt Louis-S8an Francisco Ry Co—

1sv mtge 48 series Ao . ..___ 997

A2nd mtge inc 4%s ser A___Jan 2022
B8t Louis-Southwestern Ry—

1st 48 bond certificates.

2d 43 inc bond ctfs......._Nov 1989

Gen & ref gold 58 serles A_ 0
Bt Paul & Duluth 1st ¢ons gold 48.1968
Bt Paul Union Dept 3%s B.. 1971
Beloto V & N E 1st gtd 45
Beaboard Air Line RR Co—

1st mtge 4s series Ao

AGen mtge 4%s series A____Jan 2016
Beagram (Jos E) & Sons 2%5--_1966
Bhell Union Oil 2Y2s debs__ 971
$§A81lesian-Amer Corp coll tr 1 75__1941

_ Bkelly Ol 2%8 debBecoecee-.-1963

Bocony-Vacuum Oil 2%s ... 1976
South & Nor Ala RR gtd 5s_....1963
Southern B:ll Tel & Tel Co—

3s d t 1979

2%s debentures o ~--~1985

2%8 1087
Bouthern mdlana RY 2%8mm e 1994
SBouthern Pacific Co—

1st 4%28 (Oregon Lines) A_.-._1977

Gold 4%28

Gold 4%s ‘mul

Ban Fr Term 1st mig 3%s ser A_1978
Bouthern Pacific RR Co—

1st mtge 275 series B e...1986

1st mtge 2%s series F. 1996

1st mtge 2%s series Qe 1961
Bouthern Ry 1st cong gold 5s

Devel & gen 4s series A____.

Devel & gen 65 series A__.

Devel & gen 6% 5 series A__.

8t Louis Div 1st gold 4s____.... -~1951
Bouthwestern Bell Tel 2%s debs...1985

8% debentures 1983
ABpokane Internat 1st gold 4%s-.2013
Btandard Oil of Calif 2%s debs..-1966
Btandard Ofl (N J) deb 2%8_....--1971
Bunray Oil Corp 2%s8 dehl_._-___1966
Bwift & Co 2%s debseee e 19

278 debentures m'n

Terminal RR Assn of 8t Louis—
Ref & imp M 4s serles c_.__._ 019

Texas & New Orleans RR—
1st & ref M 3%s series B_.....1970
1st & ref M 3%s series C.
Texas & Pacific 1st gold 5s.
Gen & ref M 37%s series E_.....1985
Texas Pacific-Missour! Pacific—
Term RR of New Orleans 3%5.-1974
Thlrd Ave Ry 1st ref 48.cciiccn..1960
Ad 58, Jan 1960
Tol & Ohio Cent ref & impt 3%s5-.1960

Friday
Interest Last
Period - Bale Price

Week’s Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No,

98% 98%
*72 - 80
*80 - 85

*100 - e

83% 86
60" 61%

104 104% -
“89  89%
100% 101%
*101 s
127 e
101 Y 101%2
2%
95’/2 95’/2
94% 95
*34 35
99Ya 99%a
93% 93%

100%a 100%
92% 93%
*97% 98
80%
101  102%
982
95%

87%
82%

'102% 102%
103%

101 101
93 93%
3

*9;
*95% 96’/4
*39% 100%

95
*102%
51

*115% ..
97% 98
104 104%

96

~81'- 9L
125 126
100% 101

101% 101%

5% 1%
491 5314

*100 101

Range Since
January 1

Low High

96 . 100%
70 9%
5% 81

89% 9%

80 89%
51Y, 65%
98% 109
93
103

102%
127

1024

BONDS
New York Stock Exchange

Union Puclﬂo RR——
27%8 ~1976
Ref mtge 2'/;: serlel C. 1991
United Biscuit 2%8 debsmean...1966
'U.8 Rubber 2%5 debs—ammnimn-1976
2%8 debentures — w1967
Universal Pictures 3%s debs...._1059

Vandalia RR cons g 4a series A_...1938
Cons 8 f 48 serles B________....1907
Virginia Electric & Power Co— '
1st & ref mtge 2%s series B_...1978
1st & ref mtge 3s series Fo....-1978
3Ys conv debentures.—we——a----1963
Va Iron Coal & Coke 1st gold 5a.-1949
Va & Southwest 1st gtd 61_____2003
1st cons  Bs.
Virginian Ry 3s series B..__..._IDDI

Wabash. RR Co—

Gen mtge 4s inc serfes A__..Jan 1981

Gen mtge {nc 4%s series B_.Jan 1991

1st mtge 3%s series Boee...-1971
Walker (Hiram) G & W 2%s debs-1966
Walworth Co conv debentures 3%s.1976
Ward Baking Co—

5Y%s debs (subordinated) —-—-—-1970
Warren RR 1st ref gtd gold 3%s.-2000
Washington Terminal 2%s ser A__1970

Westchester Ltg 58 stpd gtd
Gen mige 3%a8. o oomaaiil 1967
West Penn Power 3%s series I.._.1966
West Shore 1st 4s guaranteed......2361
Registered — oo SOSASS 2361
Western Maryland 1st mtge 4s....1002
Western Pacific 4%s ing A_...Jan 2014
Western Union Telegraph Co—
Funding & real estate 4%8.....1980
25-year gold 5s.. e e 1951
30-YEAL 58 mmommmmmwm i cerimim e 1960
Westinghouse El & Mig w.:..----nu
2%s debentures
2.65s cony debentures..icemamaca 19'13

Wheeling & Lake Erie RR 4.___1940
Gen & ref M 2%s series A. 199;
Wheeling Steel 3%s serles C.
1st mtge 3%s series D .ooee 1967
Wilson & Co 1st mortgage 3s.....1958
Winston-Salem 8 B 1st 4s. 1960
§Wisconsin Central Ry-- *
§A1st general 48 1949
ACertificates of deposit e e
§ABu & Du div & term lat 4s...1936
AcCertificates of deposit_._. ;

Wisconsin Electric Power 2%8_._.1078 '

Wisconsin Public Service 3¥%s—...1971

Yonkers méc Lt & Power 2%8....1076

1950

Friday

Interest Last or Friday's

Period Bale Price

Low

r-A ! 98%2 '987%
M-B 0 90

A-O o #9612

M-N 92V
4-0 *93

M-8 89%

96%
*101%
110%

95
95%

80% 80%
80% 81%

97
*97% 98%a
91%2 91%

*104% 106
*4915 " __
*98 100

*106% 107%
107 107%
107% 107%

67% 68

64, 647
100%2 101%
#102% 103

100% 102

4

101% 101%
*101%

97% ' 97%

98% 98%

102% 102%

6% 68%
38 30%
* 0

iy 4
94%, 94%

104 104

&

Bid & Asked
High No.

Week's Range

Bonds
Sold

21
10

3
30

J-J g -

929

93% i

Range Since '
Janusry 1.

Low. Hign

9612 102%
87Y% 94
96 99
91 95
93% 97%
8% 5097

105 103
105% 105%

94% 99%
101% 103

107% 112%
99%2 100 &
104Y2 109
94%2 101%
94% 100%

4

15 Y8

90%2

94

85 97%

103 107%
47% . 55%
98 101

107% 109
107%
109
69%
67%
101%
99% 103%

95
88Y
80%
99,

97

100% 101%
101% 103%
93% 100%
94 - 100

101% 103%
111% 112%

64
10
19%
30

93
103, 105

82% 04

Trenton Gas & Elec 1st gold 55...1949 01 101 101

dd-lot sale not
Tri-Continental Corp 2%8 debs—_.1961 ! *96  98% aheet

a Deferred delivery sale not included in the year's range. d Ex-interest.
r Cash sale

included in the year’'s range, n Under-the-rule sale not included in the year's range.
not included in the year's range. y Ex-coupen.

§Negotiability impaired by maturity.

Union Electric Co of Mo 3%8.....-1971
1st mtge & coll trust 2%3..----1975
3s debentures 1968

Unlon Of) of Calif 3s deb_________1967
2%s 1970

107% 107'/4
*96% 967
101% 101Y%
1027 102%

97%

97%

109%
100
101%
103%
101

tCompanies reported as being in bankruptcy, recelvership, or reorganized under Section 77 of

the Bankruptey Act, or securities assumed by such companies.
*Friday's bid and asked prices; no sales being transacted during current week.

ABonds selling flat,

STOCKS—
New York Curb Exchange

ACPF-Brill Motors warrants.
Acme Aluminum Alloys..
. Acme Wire Co common..
Adam Hat Stores Inc.
" Aero Supply Mfg..._.
Agnew Surpass Shoe Stores.
Ainsworth Mfg common......
Alr: Associates Inc ‘(N J) ceme-
Alr:Investors common.....
Convertible preferred.
fAireon Mfg Corp common...
66c convertible preferred

Afr-Way Electric Appliance.

- Alabama Power 4.20% pfd
" Aldska  Airlines Inc
{ Alles & Fisher common

“'“Allled Internat Investing Corp

‘Allied Products (Mich) commol

Altorfer Bros common.

Aluminum Co of ‘America ¢
$3.75 cumulative preferred__--

Aluminum: Géods Mig

Bale Price

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash: and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

Aug. 28,-and ending the current Friday, Sept. 3. It is' compiled from daily reports of the Curb Exchange itself, and is intended to include every security
whether stock  or ‘bond, -in which any dealmgs have occurred during the current year.

Week’s
'Range
of Prices
_ Low High

Last

2%, 800

RANGE FOR WEEK ENDED SEPTEMBER 3

Sales
for Week
Shares

Low
2 Mar

300 3% Aug

40 3l% Jan .

400 4% Mar

1,100

1,300 11
100

st g

1% Jan
634 Aug
Sep
6% Mar
Feb
36 . Apr

% Jun

% Jun

512 Feb
79 . Feb
87 Jan

2% Jan
4% Sep

.. 3Y% Apr
17% Mar

14 Mar
50 . Feb
89% Aug

.22 _ Mar

9. - Feb

36 Mar

Range Sinoe January 1

High
3% May
57 Mar

35  Mar

7% Apr -

3% Mar
6% Aug
14% Jun
9% Apr
3% May
38 . Jun
1% Jan
3% Jan

8% May
1012 May
93Ys Mar
47 May
7 May .
3% May
22% Apr
Jan

Jun

May
“Jan

Jan

Jun

8TOCKS—
New York Curb Exchange

American Bantam Car Co class A___..l

American: Beverage commen..

American Book Co.

American Cities Power & nght—
Class B,

" Ameri¢an Fork & Hoe common.

American Gas & Electric com..
4% % preferred

American General Corp common..

' '$2 convertible preferred.-..-.
$2.50 convertible preferred....

American Laundry Mach
American Light & Trac common..
6% preferred

American Mfg Co common

American Maziacaibo Co.

American Metal Products Co.
American Meter Co.__.

~"American Potash & Ch

Class B.
American
American Seal~-Kap ‘common..
Amer Superpower Corp com...

Sales
for Week
Bhares

Friday ~ Week’s
Range
of Prices
Low High
1% 1,800
1% 1% 100

6% 1,100
38% 4,900

i Friday

Range Since January 1

Low
1% Aug
13a July

5% Aug

5% Mar
16% Mar
31 Feb

250 107%2 Aug

. 2,300
75

50

50

150
3,400

8,100
100
200

1% Feb -
32% July

36% July

16 = Feb
29 Mar
15% Feb
30% July

14% Feb
3 Feb
17% Feb
38 Mar

100 - x30 Aug

300
2,100
300
7,800
1,000

29%2 Aug
18% Mar

42Y Feb

High
2Ya Aug
2% Jan

90 Jan

7% Jun
19% May
40Y, July

113Y2 May

-3% May
40 ' Jan
43% Jan
217% Jun
32%2 Jan
19 .~ May
32% Jan-

18 Jun
7 Jun
26%2 Jun
51 . Jan
36 Jan
36% Jan
27%s May
5% Jun
1% May
62 July

For footnotes see page 35.

$6 series preferred.

gitized for FRASER
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Vlonday, September 6, 1943

NEW YORK CURB EXCHANGE

RANGE FOR WEEK' ENDED SEPTEMBER 3

e ;., : T : . Prlday, . Week's.Balei ¢
A = & ¥ BTOCKS— . Last ange or Wee . .
BYOCKS-— Last Range ' for Week . Price . of Prices  Shares .- Raige Binoe January 1
Now York Curb Exchange Salo Pries  of Prices . Shares' Range Sinos January 1 T T AR ke o o i High
hie Low: Hiok SO S b : Ohi & Southern Alr Lines . .....* 6Y%. 6% 200 5% Jan 7% May
American Thread 5% préferred.......8 - - 4% Apr 5 Jan Voblog touth pis it L ra Ty 6% 200 5% Jan 7% May
American Writing Papér common 6% 6% 900 6% Aug 9 Jan Chiel Cuntolitated MiBing 5 1%  5100. - 7. Feb 1% Jun
3 2 3 158 Feb 66% Jun .|
6% 6% 6% 200 6. ~July 8l Jan s oy goid R i ?3,,‘; 400 :1;1'//: Mar 14Ys May
- 7% 1% 300 5% Feb 7% July : e 1074 . 9% Feb 11 . Apr
: 5 ~. 16 i Y Feb 19. . Jun
15%  15% 325 13% Aug - 19% Jun ; . 155 T i e P
A Manufacturl 1. 1oy ’ 1,100 L e AR | ) : X 2% 1% Feb 4, oun
pex-Elec Manufacturing CoLvuaucuac 0% ,100 i s ) 3% - 91 1% Mar 10% Jan
Avpainenian Hec Por 4% pla___100 10215 IR Tawusd. | | - Sl Lot o g
rgus Inc ) = A : Y ! i € Feb % Jan
s ot G oo T o gidey | | b Mlminih Flodus Bo e - S B
Sommon olass A nON-VOHNEwwmeuec® - ;. 6% h i Colon Development ordinary. g 3% Peb 8 July. |
b preferre. & » b ! : iy y 3 9% May
:rkanaas Power & Light $7 ptd. Zi 10 1;2‘/2 ‘}“;: % Colonial- Alrlines gaﬁf Vs Feb
ro Eq Corp 11% -~ Vi 900 17 i 3 7 July
Ashland Oll & Refining Co__-..... el 1974 4 23 Jun gg{g:'g:ag:ﬂé?uﬂ:: g:rrfnt ; 33 a 38Ya Apr
Associated Electric Industries— 8% J Commodore Hotel Inc..... ! 43, 5% May !
"y American dep rets reg_._ = = i Y Commonwealth & Southern Warrants_. - = g &V T4 v May |
Associated Laundries of Ameérica 1% Jan " Community Public Service.. o .. .38 b 2814 5 29% July
-Associated Tel & Tel clads A. 1'7% :ﬂl %% Gomipo: Shos; MachiRery-. o i s
fihanadd Vic ext to, 1956--—.. S 7% 8% Jun
64% Jun ¢ . 63V, g g 70 Jan'.
109 114t I\su.y-.

4% preferred series C_- 100 105 Y2t Jun
Consolidated Gas Utilities_. A 11 11%; Aug
Consol  Liquidating Corp * 49 49 “Aug
Consolidated ;Mining & Smelt Ltd....§ . 103 s 107U J\in
Consolidated Royalty Oil i 3% 4% 2% Mar 5Ys July
Consolidated ‘Western Steel :

Name changed toc
Consol Liquidating Corp

.Continentai Car-na-var Corp.c.... 1% 1% 1% July
Continental Fdy & Machine Co. 13%; :153‘/- ;"‘::
ick. y " k' Pain Varnish:Co.... - Y i
. Babeock' & Wileox Co..n.n.. 61% Jun gggperlBrf:vﬁnx Co common....,- ‘

Baldwin Locomotive- Copper: Range Co.

7% preferred 66% Sep Cornucopia Gald Mines:...
g-ldwl% Riubb:rdCO common.. M 14 Jan Coro Inc y

anco de los-Andes— ! ) s : i

American. shares. . 11 Jan Corroon & Reynolds common. : > 157 May
Barium: Steel Corp. 6% 7% Jun © 97 Jun:
Barlow & Seelig Mfg. i . 56Ya May
& &}.NR c;mv;mble 4 dommon. 17% 18 Aug 3 2 i 1 Jan

asic Refractories Inc: 6% 6% * receipts (ord reg)._-21_ . B A Jnlv 8 Ja
R e S M| gl en g THIS  Him
- Beau-Brummel Ties common. 5% 5% : 1 wing CO--m < 1 y 1 ~Teb
Beck (A S) Shoe ‘Corp. 14 14% g g;gs:eyn -r;toto:u Inc_._p-. . " 9% . 6% Feb
Bellanca. Aircraft common e - e am . Crowley Milner & Co..- i 7 7 5% Mar
Bell Tel of Canada- 147% 152 - Crown Cent Petrol (Md)_._—__ s 5% Feb
Benrus Watch Co Inc o . 8% 8% 10% Jan Crown: Cork Internat’l “A’ . 13Y%s Mar
Benson' & Hed 22% Aug Crown Drug Co common 25q. . 3 .. 5 2% Aug

Convertible: preferred . 34 Jun Crystal Oll Refining common. . i 1% Mar.

; $6 preferred. . - : ==- 20 ALY
-I 15% Aug 18, 81 ¢ | ° Guban Atlantic Sugaf common. 16% Mar
; 3 ' - 1% Aug 9% May 8% preferred -~ 100% Mar
, Blauner's ' com 3 612 Mar 14% Aug Cuban Tobacco common. ... el 7% Mar
gluevﬂldzel I(Jso;'p&cgmmon / 3 2% Feb 4;: ﬁay Curtis Lighting Inc common.... -2.60 . 4;/,: i&larq i
o 300 10% May A, 13% Mar A
Bohack -(H C) Co common.. v 50 - Jun OUrty: Mg: 0o (M) ~cummas - ‘

5%% prior cum ptfd. »_ ot 80% Aug
Borne, Scrymser Co__. d 30 May
gourjoll Inc... . 11- Jan 1, Feb

razillan Traction Light & Bower. 17 T 19% May ; Hoste 18 o280 L 34 Jan 371 Pe

. Breeze Corp common... — a A 11% Mar B;:ie;s%%r-tnrot;e:s’ e common........I - 6% 6% . 6% Aug Gia-Aug.
Bridgeport Gas Light Co. 23% Aug Day: Mines Inc 6 I i, 3 Aug 3% July
Bridgeport Oil Co i 14% Jun Dayton Oo class'A g 32 32 30% Aug 35% Aug
Brélxl:lﬂg Co common ... 14% Apr 18, July Dejay Stores - s o 5':}5 l\ga: . IE:" i\lu!é
e s & i Y. i) : L B, 12% 129 9% Aug. cia
British-American Ol Co...... 0 fg&ﬁm;r 22Y% July Dean;hfm; Mfg.clags A. common. m: £ o 140 Aps‘
31‘2;:5 ﬁn:,erlctln 'I‘})bacco—- Derby Oil.Co % 8 8% %29 18 Feb
3 ep rets ord bearer, 13%4 Jan Mar
Amer dep rcts-ord re, Aug Ya Detrolt Gasket & Manufacturing.....1 9

o 9 - - -
. ; , ) )
British Celaness Ltd... 9%. Aug 12% Feb Detrott Gray Iron Foundry...... -1 3% 3% 2Ys May

. Detroit Steel-Product : 0- 242 24% 18‘/’ Feb
1% Aug Devoe & Raynolds class B v e - 11% Aug i, 4o
ass 2{’,,/ i‘;‘; Diana Storés Corp ¢ommon-..........806 6% 5% Feb 7%
Br:vn Forman Distillers_. 1 12'/: Aug y Dlﬁierr!dgpo :‘ctgn—;xd Y B T 15 Moy
Br. % cum Junior pfd__." ; 5% July Dobeckmun Co_common....—. . ; 7% 7% Aug 12} Jan
Bruce (5 1) 00 Sommon. ===l 7 Feb Domestic Credit Corp class A... .3 2% 2% Apr 3% Jun
Brace (& L) Co common.. 50 - - 25% May Dominion Bridge Co Ltd -0 - 2laMaE . 29 -dun
Bug:eygul;};elﬁne . e Dominion Steel & Coal class B-._._-28 . 14% 11%: Feb 16% May
Hvan.. 07 Mar infon Tar & Chem Co Ltd.wawwus® o ax L em o sem b
gs:: °5xf¢f>lx'1 %5};"3;‘ e 1¢° Mar 24% Jun gg:lnlg: Textile Go Ltd cOmmon.-.o......® 10% Gg Yo J{‘e? '17;:/3 gﬂ'f:;
n L] a 4
Burma. Corp Amer de 1 i 13 ' Mar 17% Jui Draper  Corp. 73

- % Feb Driver Harris Co. 36 Jan' 40 Jun
Burry- Biscuit Cor; 3
Butler (P H) P 2%, Mar

a 3 4% Mar 83 May
10% July 12% Apr Dunlop Rubber Co Ltd—

Amer dep rcts ord reg. 8, Jaln 12 j::
Durham Hoslery class B. comm . — e 11 3/4 July AP
Duro Test Corp common........ ( 3%. Feb va May
Duyal Texas Sulphur. : 12% Feb 16%2 Jun

1 er dep rots ord reg__._.......
Br(!’tluh %olumhln Power class A 1?:

Cable Electrie Products cosm )
Cables & Wireless— - e o rood g e

American dep rcts 59 pid 2% Mar 2% Jan
Calamba Sugar Estate. .. . 6% Feb 8%. Jun g
Calif Cotton Mills Co..._. o 8 Aug 8% Aug East Gas & Fuel Assn common.......°
California Electric Power.. 6% Mar 8Ys May 4% % prior preferred _______....108

. Callite Tungsten Corp_._. 2%, Mar A 6% preferred 100
- Camden Fire Insurance.. 18 . Jan Eastern Malleable Iron. ... ........328
ganlgs grend Co: Ltd ‘ 3% Feb . = Ec.‘s_t'ern l;tnta; Corp_.. ; e A

anada Cement Co Ltd common. . & 12% Feb preferred  series A. )

- 8% %: preference. 22!//: May ; : 86 preferred series B...____.._....¢ 4 53% Feb . .8l May
Csnadian Canners Ltd common.. ... * % 16% Apr . Eastern Bugar Assocliates— . : 1 July 14 Au

Convertible preferred. .. g . %149, Mar 17% Aug Com shares of beneficlal int.......1 102 July _45‘ n g
Canadian Industrial Alcohol— ; - 88 pfd shares of beneficial Int-_..1 . D0 Sus

Class A. voting. ; 9 Feb 12% May Easy Washing Machine class B_.—...® 12% 147 May

Class B non-voting___ 8 . Feb 12% May . Electrioc Bond & Share. common.......5 14%
Canadian Industries Ltd— : ; v Electric Power & Light' $7 2d ptd A..® 143

1%d preferred e 139%. Jun. 145 . July. Option - warrants.._._..: : ; 6%

1

Oanadian . Marconi___. 1%, Feb: 2% July Electrographic Corp common.... 11V
Capital City Products__ 125 35  Mar

L 87 Jun Electromaster Inc__.___......

Carey Baxter & Kennedy Inc.. 10 Apr Empire District Electric 5% ptd._.
Carman & Co. [ 6  Jan Empire: Millwork Corp
Carnation €0 common. 2k 48% 4 ) 53 Jan Emsco Derrick & Equipment..
Carolina Powet & Light $5 pfd. : $3 &, 110% Jun Equity Corp common........
Carr-Consolidated Biscuit Co. ... 3% : 6% Jan - 83 convertible preferred...
Carreras Ltd— : . " Esquire Inc. - S

Amer dep rcts B ord — -~ " S s Eureka Corp  Ltd._._.
Carter (J'W) Co ‘common_ 1 5 . TV Jan Eureka Pipe Line comm
Casco Products, common.. 2 43, T% Jan 7
Castle (AM) & Co ; S : o 38% May
Catalin Corp.of America. 5% Aug - 8% Jan

.

Central Maine Péwer Co— Fairchild Camera & Instrument.....-1 - 5 26%- 9% Jan : LA
| 3.50% preferred.- .. ) 74% Mar 84 July | i Pairchild Englne & Alrplane. . ...:1. - 47 . ; : 3% Jan » LR
Central:Ohlo Steel Products--.___._..1 2 16Y% Feb’ 19% May ! . Fansteel Metallurgical __i..... Cis®: 8 10% ?b
Central Power & Light 4% pfd_ ! - Apri 90 “Jun ‘ i d bl i 4.5 ; 46 ‘Jan
Central & South West Corp 5 ; 10% July' ) . 0 ) ] © © 2 .Jan -
§Central States Elec¢ 6% preferred..1 875 s 21% Jun ! ‘ t ) 33  Aug

7%- preferred : 86% Jun

' Conv pfg opt div sér 21.’/ May ° - 5% g: $1 %tm'le‘:a._‘___..f_.'.........w o s, N - s 14% Mar

Conv pfd opt div ser 1929_ 21% May . Or otor Co Ltd— T ! o : U My o
Century Electric Co common.. 14% May | : ;A‘l’he‘r‘ dep 'rt;ucord ;ol-;..a_._.;.ll . - W 3% Aug .- b2 May
Cessna’ Afrcraft Co tcommon.. 1 5 v B Apr 'or otor of Canada—. Lo 2t
Chamberlin Co of America ] 8 (. Peb: 8% Jan . | Class A non-voting .o ooooi® 1 2% 22% 0 igf/ﬁ s gg ’g“l;
Charis Corp : 13 gan Class B vottnc.-..-.._-__.,...._...‘ LoEe T e 2
Cherry-Burrell ' commbon.... = : - : 25% Jan Pord Motor of France— ( . > . : ¥ g TRED 1 Teb 2 iyam it
Chesebrough. Mfg: common. _..___...10 - Apr 70 Jan Amer dep rcts bearer. s 1% 11/’ e Feb 10% Sep* !
Chicago Rivet & Mach___.________ N 15%. Aug. 18 Jan . | . Port Pitt Brewing: Co... -1 A0 0% i S

For footnotes see pageé:35.:-
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED SEPTEMBER 3

Friday =  Week’s Sales ; ' Friday'  Week’s Bales
STOCKS— Last Range ' for Week ;R STOCKS— Range  for Week ;
New York Curb Exchange Sale Price: - of Prices . Shares Range Sinocs January 1 New York Curh Exchange . of Prices  Bhares Range Since January 1
Par Low High U Low . High : Per . Low High Low' High
‘Fox (Peter) BIeWINE .. ovmon --1.38 1% 1% 150 11% Mar 19 Jan K
Franklin 8imon & Uo In¢ cOMMON--.-1 w | g 7% Mar 8% July
4% % conv preferred 50 _— . 25 Mar 32' © Jun Kalsor-Frazer Corp. 10%  10% 10% X 8% Feb 18% Jan
{Fuller (Geo A) COmmmrm-. 8 9% 8% Mar 12% Jan xgnul G" & Elaculo % pm-----mo A 124 124 100~ 122% Aug . 125% Jun
: 5 & 13%2 13% 11Y2 Mut
w "" hm l i, i 15  Jun
'Key Co . = a- e 6% Aug
¢ ; ) 4 Kidde (Walter) & 00 cauccccananaamal 1% 11% 9 Jan 12Y% May
:Garrett Corp - ¢ ; 9 . Feb | Kimberly-Clark Corp— :
Gatineau Power Co common..... ; 16 Jun 4% % preferred__ ea100 o 99“/4 Apr 106% .Aug
6% preferred S A + B84 Feb | Kings County Lighting 7% ptd B.--100 ad e 5% Feb 60 Jun
{Gellman Mfg Co common.. : : 6% Mar. : B% preferred D.. 100 i 48 37 2 Jan. ' 48 Sep
‘General Alloys Co. i 1% Mar King Beeley Corp. - - it . 12% Mar 19: Jun
- General Builders Supply Corp com_._1 ? ; ¢ 3% Feb 3 Kingston Products. 3% K7 4% May
5% cony preferred j 23% Jan : !Kirby Petrol - 16% 1 20% Jun
i General Electric Co Ltd— Kirkland Lake G M Co Ltd. 1 1y s i 1/ Jan
Amer dep rcts ord reg. . i A = o 7% Apr {1 - 14 - Mar
General Finance Corp common..... : X " ' 6% Mar Kleinert (I B) Rubber Co..... - | 16 -Apr
i 6% preferred series A 8 8" 100 7% Jan i Knott Corp 1 - 24%: Jun

General Fireproofing common.. L . . : 27 ' Feb ) 'EKobacker Btores 8% 8 9% May
! General Outdoor Adv 6% pfd.. 98  Jan 3 i : 17%: Jan

General Phoenix Corp. Y g b

General Plywood Corp common.. : 4?/(: X’:g’ * P

genen{ g}l;\buc Bex;vlce $6 preferred. 95  Feb
eners areholdings Corp com. 2% Feb ) i Ma
86 convertible preferred._. y : . ©  84%a Mar’ 99% - Aug {::%mﬂ::&efiﬁr_‘:” 110 10% 400 lﬁv‘f,‘ .ﬁﬁg }m Feg

: ¢ ,600° Jan: 9% Jun

x:ég% l.j‘“ 1“% Jan Ll.key Foundry & Machin - : ’ a gz; Fneb 10;: ot

v . 2 o e A0 A el |Lagendors United Bakeries cl 23%; Aug 28 ' Jan |

Glgim (A C) common. . ‘21 1 Jon " 7 Class B o = pise %g;/,, %ug 25 "Jun

i referred” g eI : i t type hi 5 v : & ‘Fel

‘GHlehrist Co. L = wE ﬁ lg.:g AP ‘La Salle Extension University 7 ; 6 Feb

3’1253‘“‘;;“”3‘22 oy = 30% x31 GG 20z Ape Lefcourt Realty comion. 1 9 ' Apr

Gleavier Harvester- Gorp.. ; 21% Feb . 32% July a1 Ofl Dov Ty 5 o O % any

‘Glenmore Distiller] A - 38%:Jan 5% Aug 18 Tournem (R @)- Inc....: -1 1544 Mar

1GI0be-Union Tnooer e i : 157 - 13faduly . 1 21%; Jan Line Material CO-—————oo_______ s 15% Mar

{ . ' 12% Aug 15% Jun Lionel Corp 5 y 11 ;lig

Gobel (Adolf) Inc common oy, 3 ; A v i iLipton (Thos J) Inc 6% preterred__-zl 2! 25, July

G%llcbnux Sugars. class: A. 450 - Bk Jad ‘530;,“1 ‘_',::A Lit Brothers 7% Mar

| Claes . { 3 ug:- -
$4.50 prlor referred : 28%a, Janl Loblaw Groceterias olass’ Ao .8 20%: Apr

‘Goldtre s d M; L : s £ 600 : 9L Class o E—- - . 22 Fely

: s L , . %8 May Locke Btesi Chaln — i 20. - Feb
.Gorham Inc class A~ __ o : ; , B7% May:ii i} l.ono Btar Gas Co. (Texas) .18 Feb
‘Gorham' Mfg 61 6w 6 ; 9%rdan Witinauer Watch Co 1 T Mar 10 July
: : 8o dand l.ong Liland Lighting Co— ) . R Ay
g::gﬂm:ﬁe#:‘m 8% conv pld-35 1% 1 140 124 Feb 18% Jan s prelu?re:l S tinot dep_ 7 - 125 49 Mar: 0. Jam
[Gray: Mfg Co - 0% gf'//a “10% SreMar 0¥ July; 8% preferred B ctfs of dep_ 44 Apr B5Y Jan
Great Atantic & Pacitic Tea— el T Mar 4% May Loulsana Land & Exploration__— J5 Feb a3 Jun
on-voting common stock 111 110 11 Louisiana Power & Light $6 pfd_..... - e e ! ~ Apr
1% 1st preferred.. 156 13 138% S bpre ik Lynch Corp 14% Aug 18% Jun

Great Northern Paper. 38 39- 44% Jan '

Grocery Stores Produc mm, 9% 9% 9% Jan

Gult Btates Utllitles: $4.40 prd-_ =10 9935 . 994/, 105 Apr . ) :

Gypsum Lime & Alabastine. . S Mack h-Hemphill Co . = P 5% Feb 9 Aug

Maine" Public 8ervice: Co..-- p 14%July ‘1'1% May

Mangel Stores common....... 12 * Feb f16% Jun

x . Manischewitz: (The B) Co.. 21 Apr 27 Jun

'Ha" Yamp Co, . i " Mapes' Consolidated Mig Co. . . 34 'May | 38 . July
Rights w i i iggg,» .. 9% !Vé%y Marconi Internltlgnalt(lidsrlne ; oh e i e

: 3 Iy ; i 1% Sep Communication Co £ sl 2% Fe
g::;'g’:n?ﬁ”g“ v iy iy a4 ; "150%% 5""'“5‘% © BYaMay Marion: Power Shovelp__ #

Hartford Electrio Li 30 . Mar 41 Aug Massey ‘Harrls common...

Hartford R:c R eoshtoe ) ¥ 50 AP!” 66%' Jan McAleer Mfg Co common..

'Harvard B e}:lg coc!:mon_ 1 S 2% Mar 4% July 5% convertible preferred__

Hat Cor, lfl A ‘1 2 ) 1% Feb . ' 2% May McClanahan Oil Co common..

H&thaw: 0B kmeix' ca B non-vot com : L 5% Aug T¥2-Miy McCord Corp‘ common.......

nazeluneyco:-n“ e8 das A 3 s 94 , 6% Feb 9% Aug $2.60 preferred

5 13  Aug 16% Jan McKee (A ) & Co class B.. _ i veh

Hearn Dept Stores common 5 9% 91 8 Mar  11% May McWilliams Dredging ——emeeeee 12% Mar

2:?};.”,&”’3‘ OOt 2o ; 10 Feb 14% July Moad Joh & Co. 1 3 25% Jan
Class A..._. . 1?)1"/6 ‘;-uﬁ ﬁ% .?pr Mfg Co p g ; 3% Mar

: 1ot I o= = e el an Merritt Chapman & Scott Corp—

m;l;: :o referred % 10% 9% Feb 11% May g e 5% Feb 10%' Jun
% rgfer n"’ Al i 100 A 91 - Aug 98% Apr 6% % A prererred_- ’ M __ 108 Feh 111 ‘July

Henry Holt 5. O3 s " - Jun 73 Mav Mesabi: Iron C -1 4 i 3% Feb 7%’ Jun

Hoer({'() & Co cloucso x:mon_ - : a';z': SPT Metal Textile Corp’coménon : ‘g v }ﬂeb 5(()5!/. n./,lls;g

11d. E = i an rticipati err an

Hollinger ted G M. 9% : 7% July e Jan Participating: preferre . b. o

. Michigan Bumper Cor, 1 5% Fe s Jun

i : Y 3. Mar 4% May Michigan Steel Tubo... ] : T i Mar

Horder' |n1m-° sommon . ~ 24 Feb 30%- Jun Michigan Sugar Co common... . 1% Mar

Hormel (Geo A) & . o 19 May 20% Apr 6% preferred 7Y Feb

Horn & meg t)B kfo G =t : - 89% Aug 44%, Jan Micromatic Hone Corp. 1 - 6% Mar

Horn. & Herdert: common s : ‘ 140 Feb . 148 Jan Middlo States Petroleum class A v t .1 %, 19" Feb
5% prefe “; common: 31% Mar 35% Jan Class Bvte 5 6% Feb

prefer: 105% Jan 110% Jun Middle' West Corp— ) " ; ks PR,
: . Ex-distribution o icaaas 1 s Fel g
gﬁ&?’.fli gf Lvexyz) nI i non == 19% May 24% Jun Midland Oil Corp $1-conv pfd.. 10% 1 10% July 13% Jan

Hurd Lock & Mf %nx " ' , X656 ~Feb 88 Jun Midland: Steel Products—

Huss Reftigerator 47 : 2% Aug 4% May" . ¢ 82 non-cum: dividend shares......... 2 2 23% Mar 28  Apr
Coman Retflgerator 4225 pid. : AV Mar @ Jin Midvale Co common 19% Feb . 28%. Apr
uy‘;:;fm" stock warrants...... — s - Apr % Jun Mid-West Abrasive i 3 5 May
1st; conv preferred.. : 3% Aug 7% Jan Midwest ' Oil' Co 2 . 24°  Apr

n dre-El pi Securiiis ' : oL 42% Jan Midwest. Piping & Supply-common....* 0 2 : 22% July

ay :::1. e;;;: §°°,‘,‘"‘,‘" i 3% May Mid-West Refineries: 1 o Jun
8! Toduc B e : - d 2 Jan Miller Wohl Co common i

' | 4%% convertible preferred. 50 ; 50 30% Jan

Mining Corp of Canada X 5 Mar

' Minnesota: Power & Light 5% pfd._100 96 Mar ;
lfﬂlnou Power: Co 8% conv ptd Yy ) Missouri: Public Service common.......* 23% Mar 27 Jan

Tilinojs Zinc Co 3 4 93 . L ‘B2% Fép.  WO%-May

. '10Y i Y olybdenum: Corp_.... ... 8 i 6% Mar 8% Mar
.mfﬁhldc‘ emltcnl Lndg‘utnes— I s 104 408 ..., 10%: T80 ﬁo}nyogra'm Plcturzn commont._. 3% 4t ) 27 Felf 6% Jun'
mer dep. rets registered: B T = 3 i wer
Im Oil (Canads) $ s o 13% 160 11WMar 11 May M0 cum Bl -- 93, dun., -, 964, din
Regisuxed et . 15, : 15 . 500  11% Mar : © | 4.80% cum pfd series B___ s T .. 96% Aug
Rights w i i 5730 & W 12007 1v4 July Monros Loan: Society: com: Class A.-.1 2% 2% 2% Feh
perial Tobacco of ‘Canada: -8 ‘ 12 500 9% Jan’ 12:/. July Montana Dakota Utilitles. -5 E 10% 11% ) 10% Apr
Im:exllall Tobacco of Great. Biiiain o 5 ~ Montgomery Ward & Co class A 163 363 e
reland £ w3 87 8% Au ¥ Moody Investors partic’ pfd.- - == gRBE
Indianapolis Pwr & Light 4% pld..100 7 91!2 8 gy L Morrly Plan Corp of) Ameri it 4% 4% 3% Feb
Insurance Co of North America._._. =10 98 . " 92% Feb- Mountain Producers : 16Y 16% 12%: Fely
‘International (Cigar Machinery. ! : 1214 May R i Mountain States. Power common_. 30% 33 9 ' 26% Jan
Mountain :States Tel & Tel_. 107% 107% 97%; Mar
Tnternatiorial Hydro-Electric— - Mt Vernon-Woodberry Mills... -l 256 Aug
Preferred $3.50 serles__._.. e S— 50 B1 Mar Murray Ohio Mfg: Co. — " 25 July
International Metal Industries A s o e 23% Jan . Muskegon Piston Ring common R 10% 'x10% 10%- Aug 13%- Jan
International Petroleum coupon shs 9% Mar Co 0.4 25 12 12 11% Jan. . . 144 Mav
Registered - shares. 91, Mar Muter Company- commion 1% 11% ) 10%: Aug 12 Aug
‘thternational Products 12" July ' :
International Safety Razor B. 2 1§ Mar
;:tent:nuoz;:l Ulttlllties common e 1 ¥ 9% Mar ) ] |
vestors Roya 7 1% Feb. 0 133% Mar 18% Jan
Iron Fireman Mg Vofing trust ¢ : : . 1614 Jan ; P S "““““‘"‘“‘—1? i 4% Mar 6% May
gVﬂm Asir S ; - 4% Jan: : National Bellas Hess common. 4 4 : 24, Mar" 4% July
plan uperpowe; Corp com ¢l A-.-.. % Mar National Breweries common._- : B AL g T gg’;;‘ .‘)“:
3 . i . . 4 Ju
12¥% Jan
16Y% July

' 16 . May
te Glass Co 17% Feb

* Jefterson Lake Sulphur- Co. 4 o T R 2 : : 5 101 May
.mn Brown Stores common._. 63, : o ; ; ’ ) 11%a Feb
i § Nationa] Steel Car Ltd__.._. y eul i lL 4 22Y%. ‘.}un

~ National Transit common s L L Yo AW A 4% May

’

For footnotes ses  page 35.
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| e g S NEW YORK CURB EXCHANGE

¢, RANGE ;FOR WEEK ENDED SEPTEMBER 3

Monday, September 6, 1948

Friday Week’s Bales
BTOCKS— Last Range - for Week
7 New York Curb Exchange Bale Price  of Prices Shares Range Sinoe January 1
i Par High Low High

National Union Radlo oo aooo2.300 2Ys 2% 2,400 2Ys Mar 3% Jun .
5 s s e G 8% Jan © 13% Apr
17 17 13% Feb 17% Aug
Nestle Le Mur Co class o 6% X 7 Jun
New England Tel & Tel 932 93% 96 May
New Haven Clock. & Watch Co.o---1 3% 3% 6 Jan
i 4Y%9%: convertible preferred.- S e g e ot 12% July
New Jersey Zinc 6172 4 677 72% July
New Mexico & Arizona Land--_. Y 6% 7% - 10% May

New Park Mining .Co. 2% Jun Rolls Royce Ltd—

New Process Co common... 88 July s Al

N Y Auction Co' common.. 10% Jan Rome Cable Corp common.... 5 10 9% Feb

N Y & Honduras Rosario 32 May . Roosevelt Fleld Inc 4 3% Aug 5% Jan

N Y’ Merchandise 12% Aug 15 Feb - 17 Jan d&'k July

N Y - 8hipbuilding Corp— Rowe (The) Curp cummon 7% Mar % Feb
14% Feb 19 May

Founders shares.. Royalite Oll Co L 14Y, Jan 7% July
‘Niagara Hudson Power common. 1 8 8% A Feb 10% Jun Russekg Fifth Ave common.......-1.25 = 10 Jan 11%

5% 18t preferred.. 102%4 102% 175 ] . 105 Jun', Ryan Aer tical Co. 1 /4 %

" 5% 2d preferred 1014 101‘/2 : 117 Jan Ryan C lidated Petroleum . 4" 5 ) : 11%

Class ‘B optional warr s - v 1 May Ryerson & Haynes COMMONaucmummemaal J
Niagara Share Corp class B com.. 10% ° 10‘/3 11% July : :
Niles-Bement-Pond  mocea- 10 10% 12% May iy
Nineteen Hundred Corp class B - e . o= [ 20 - Jun | :
Nip . Mines 1 1% 1% May

6% Feh . 7% May
33% Mar 48Y2 Jun
33 Mar 48 Jun

2 Aug 4 May

Friday
STOCKS~ % Last
New York Curb Exchange Sale Price

Week’s Bales
Range  for Week
of Prices: Shares  Range Since January 1
Low High Low High -
Regal Bhoe Co. 4 4Y 400 3% Mar 8% Jan
Reis (Robert) & C 1% -2 1% Apr
'Reliance Electric & Englneerlng-- 5 v 20% 21Y, 18% Feb
Rice Btix .gr& |Goods....._...-.....-.---: 2678 27% 24% Mar
adiator. 3% 3% Ma.
Rio Grande Valley Gas Co— 4 o e
(Texas Corp) Vb Cocomconnmccnanal 2 2V, 1% Jan
86 July

Rochester Gas & Elec 4% pfd F....100 b 88%
Roeser & Pendleton Inc common Sy g 23 Mar
Amer dep rcts for ord reg........£l A

4% May
2% May

93 Mar
37% Apr

13% Jun

North Amer Light & Power common..1 3 Ve 7%
North American' Rayon class A ¢ 43%s 43%
Class B 45
‘North American' Utility Securities__..* 2V
North: Central: Texas: Oil 5 17% 15 . Mar 213% May
‘Northeast: - Alrlines_L._ 12 2% 2% Aug 3% Mar
North Penn RR CO.._... - . 90 Jan 97 . Aug

* ‘Northern Indians. Pub Serv 5% pfd..loo # e —— - 97 Feb 103 - Jan
Northern States Power class A 4% % 34Ya Feb 44% Sep
Northrop Aircraft Inc. v 1134 7 Feb 13% May
Novadel-Agene Corpoamm ] Y 12 19% 18 Apr 22% Jan

9% Sep
22% Aug
7% Mar
1% Mar

St Lawrence Corp Ltd new common..1
1st conv pfd (new) 49
Balt Dome Oil Co.

:Bavoy  Oil Inc. (Del)-.
Bayre & Fisher Brick
Bchulte (D A) Inc common_.
Scovill Manufacturing .
Bcullin Bteel Co common..
Becumles Corp General
‘Bros ‘Inc
Begal Lock & Hardware 1%

¢ ow Belby Shoe Co. e
O ) Belected Industries Inc common 2 3Y,
Convertible: stock. 5 24
05 50 prior stock.
certificates
Bemler (RB). InCai e maccameasl 3%

1% July

18% Aug
1%s Mar
13% Feb

Ogden Corp 1% 1% 1% Feb 1% May
Ohlo-Brass :Co class B common.....* . 44% 45 350 33 . Jan 48 Jun
Ohio Power 4% % preferred 1 102 103 C 101% Aug 109Y2 Jan
Oklahoma Natural Gas_...... it 36% 30% Feb 39% Jun

Old . Poindexter Distillery. . ... 7008 | Ve 94 5 Jul Au
Oliver United Filters class B_—...__.*® * o * - Juxyx 9-% gv
Omar Inc 1 e

O’okiep Copper Co Ltd Amer shares...... s .23%2
Overseas: Se 1

Bentry Bafety Controlae-camm- = 1
Berrick Corp class B._.. 1 : 129

Beton Leather common. s 15% May *

Bhattuck Denn MinINg- .occommmamumnsl 2% 2Y; Feb 4 May
Shawinigan Water & POWelaccacccnaa® - 19% 19% 16 - Feb 20% Jun
Bheller Mfg Co. 1 o . e 12% Feb 17 - July
Bherwin-Willlams . common.. 64% 62 Mar 76 - Jun

4% preferred_.. e 104 Jan 108% Apr
Sherwin-Willlams of Canada_. . 18%. Apr- 22Y3 May.

' 14% 12Y Mar

Bick's ‘Brewerles Ltd.eemicccceaa-a e - 11% Apr
Bilex Co 6% 6% Aug
Simmons-Boardman Publicatl - i
. 83 convertible preferred. ... i
Bimplicity: Pattern common...... 8 7% 8
B8:nger ‘Manufacturing. Co ‘232 Y 2362
:8inger. Manufacturing. Co: Ltd——

Amer dep rcts ord regis- .. — | 3
‘Bioux City Gas & Elec Co—

3.90% preferred. 100 -

Pacific Can Co common.....__

Pacific Gas & Elec'6% 1st p 17Y% Jan

14% Jun
11% Jan

37% Aug

845 May

225 Mar 270 May

3 July 4 Jan
88% Mar 90 Jan

257 Apr
8% Feb
2% Mar
x3% Feb

Pme-Hersey Tubes: common .
Pancoastal Oll (CA) v t ¢ ey
Pantepec Oll of Venezuels Amer. shrs_.
Pantapec Oil (CA) Amer sh
Paramount Motors Corp.

Parker Pen Co 31 May
Parkersburg Rig & Reel .o " 1 24% May
Patchogue. Plymouth: Mills e : U3 Jun
Patican Co Ltd w d : A Aug

Peninsular Teleph
$1.cumulative preferred_______.___25 — ;3% lﬁ;
Pennroad Corp common__.___ .. 1 6Ys 7% July
Penn-Dixia Cement warrants____.. iy 3a 4% 4% 4  Feb 6% Jan
Penn Gas & Elec class A common____* — e o B e 2. Apr 4% Jun
Penn Power &-Light, 4% % pld_.._..lﬂo Xx104% x104 ~ 105%. .- 101 t\uly. v 1082 . Jun
Penn Traffic Co. ol . e s 4% Feb: 6%, May
Penn Water & Power Co_ i 45% 46% . 30 Mar. . B4% Jan
Pep Boys'! (The) s e i 4 Apr 8% Jan
Pepperell Mfg Co. 61% 68 65 ) 48  Feb 70 July
Perfect Circle Corp.. il _— _— pik 9% Mar 11% May
| Pharls Tire & Rubbi common__._soo 3% 4% 3% Mear 6  Jan
Phlladelphia Co common____._. s 9% 8% Jan 11% Jun
Philling Packing COwmeceee . » _— 6% Feb 8% Jan

Plerce Governor common..._____ . ; 26V 8tahl-Meyer Inc

. Pinchin Johnson Ltd Amer -shares.... ta 2 33 P_eb A9%-m Btandard Brewing Co
Ploneer Gold Mines Ltd....____ B, 1 4 "9, 2 Aug 918 Mar. Btandard Cap & Seal common..
Piper Alrcraft Corp common % ho 25 2 Feb Convertible preferred....---
Pltney-Bowes: Inc 4 11% %11 Feb
Pittsburgh Bess & Lake Erle RR..--BO 39 5 37%2 July
Pittsburgh & Lake Eri .80 13 1% 58%2 Feb

19% 8% Jan

55,200 :
22Y4 July
14% Aug
18 ' Aug

29% Aug
. 14% Mar
5 July
4Y May
7Ya Feb 10% May
3% Feb 6%z July
33Y% Jan 47 Jun

" 31% Feb

41% May
28% Apr
29% July
29% Jan
25% Feb
10Y%; July
48% Jun
4% Jan

1% May

Smith. (Howard) Paper Millg..cevc.-.®
Bolar Alrcraft Cooemmecnenmmme. 1
Bolar Manufacturing Co.euceemmmen-l
B¢ -corp. 1
Boss Manufa. Ing

Bouth Coast. Corp common. 1
South Penn Ofl commoON...wen---13.50

Bouthwest Pa Pipe Line. 26  Aug
Bouthern California Edison——
$% .original preferred.... 35% Jan-
4.88% ‘cum preferred....

. 42% Mar
23% Jan
5% Mar

Bouthland Royalty Co..
Bpencer 8hoe COIPanacmecmums

19% Mar
2%y Mar
17Y2 Mar
9% Feb
25Y% Feb

73 - July
21 July

4% Mar - Jan

Standard Ofl (Ky)
Standard Power & Light com... 1Y%z Jan
Common class B, » 1% Mar
87 preferred .. = - 102 - Feb
Standard Products’ Co- 6Ys Aug
rd-Th Corp. 3% Aug.
Standard Tube class B 2%, Feb =
Starrett (The) Corpacecca-eae SEREE 3% Mar 6% Jan

R e Bteel Co of Canada. . 52 Feb 70 Sep
Prentice-Hall Inc common.. "8 Stein (A) & Co common, e 22 Feb 27% Jun
Préssed Metals of America. 12 L | SR 15% Mar 23% July
Producers Corp of Nevada 5 = oo - 1 Aug: 8% Jan
;;oaperlty Co class B d ] i : . Y. Feb 2:/. Jan
e g S oop ' i e 1 IYJ[:;
Publlic Service of Colorado— o5 g P . ; e & : o PRI 00 o g &
s ot Bovts. b Lo 9 3 s ek duh [ Bt G, S i W W
$5 prior preferred. 4 96% 90 Jan | . 99  July Stroock (8) & Co common :15 i Jun: 20% Jam
:ulgee.ngﬁgggll’glp & Timber com.. ! . 200, g g 30 gunbg’am I()Jorp 2;:)//5 iau; 33 hg:.z{
P;rene Mnnurac‘zux?l%mmon A 6% B L. ALl duly. R4~.Jan il S R sz 117%
| eI ) | 3 Ya 6%, . " 8% Mar "8% Feb Superior Portland Cement, T 13% Mar s May
! ¥ AL Y ki Bwan Finch Ofl COIPaunvummmacuamnn1d iz 10 Feb

gleasanthalley Wi Co.iciis b Bots ot i
neumatic Scale common, 4 149

Polaris Mining Co. 2 lg";; 7 ) 1222 i‘;’:
Powdrell & Alexander common.._ 2. Y 12 Bl 15 May
Power Corp of Canada common, Wt ¢ S e 14% May
* 8% 1st preferred 95 95% Sep

Pratt & Lambert Co.

Superior Tool & Die Co 2% Mar ©3% Jun
"14% Apx

g T AT
79 Mar.

140Y4: Aug:

- 12 Mar -

.X96 - Jun
1152 July
g 1§% Aug

L RN Tampa‘Electric Co common..

3 s Technicolor Inc common. ..
Texas Power & Light 7% pfd_.
Thew Shovel .Co new.common..

Quaker Oits common..... L 9014, 94
6% preferred..... 1 1414145 : 270
Quebes Power Co.... » 14% 14% 125, : : !
St RS TR > ' Taggart. Corp common..... SE s T0MRE
: : " 28% May
11Y Jan
118% July

md!o-xeith-omheum option warranu_ : 3% 7 3,800 X17% Aug

1% Teb . 3% May

Rallway & Light Securities—

, Votiag common.. .. lo
Rnllway & Utility. In ment A..___.1
Rath Packing Co common___.____ ._10
Raymond Concrete Pile common.__

$3 convertible preferred

Raod sEoller: RibiGos s i i S et

250

14'/: Mar

20% Jun
1% May

Thor Corporation common..._..

Tilo Roofing Inc....

‘Tishman -Realty & Construction....1
1

Tivoli Brewing Co.

Tobacco & Allled Stocks...... oo o 2

Tobacco Security Trust Co Ltd—
Amer-dep rcts ord regis

16 Fep

12% Aug
11% Mar

5% Feb
49 Mar

5% Aug .

. %, ‘Aug
%4 Aug

1% Jan

For.footnotes see page 35.

' 26% July

_Amer’dep rcts def regis.—-.-..58
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" NEW "YORK CURB. EXCHANGE

RANGE FOR WEEK ENDED SEPTEMBER 38

Friday = Week’s Sales - : Friday = Week’s Range
STOCKS— - Last Range for Week ¢ BONDS Interest Last or Friday’s  Bonds . Range Since
New York Curb Exchange Bale Price - of Prices  Shares Range Since January 1 New York Curb Exchange : Period = Sale Price Bid & Asked Sold January 1,

Low High Low High Low High No, dow - High'
Todd Shipyard Corp common s 58%2 Aug 66 July Eastern Gas & Fuel 3%s.. J-J 995 100%4 7 97% 103%'
Toklan Royalty Corp. % . 2% Sep 5 - Jun Elmira Water Lt & RR 58 M-S 11103 115 110735319 3
Toledo Edison 4% % pfd.-. . 92 . Jan 99% Jun Ercole Marelli Elec Mfg Co— : ¢
Tonopah Mining of Nevada. Ve 1. Mar _ 1% May A6Ys with Nov 1 1940 coupon.-1958 25% 25% 24% 31
Trans Lux Corp. 1 : 4% Aug 6% Apr A6%s ex Nov 1 1947 coupon...--1953 31240 82 <o B
Tri-Continental warran 1% Feb 4%, May- Finland Residential Mtge Bank—

Trunz Inc g - 28 . July 311 May 5s stamped a, 143% 50 38 61

- Tung-Sol Lamp Works com___ . 5% Sep 9 Jan Grand Trunk Western Ry 4s. 1102% 104 100%; .102
80c convertible preferred. E 3 9% Mar 12 Jan Green Mountain' Power 3%s. 103 103 102, 103%

3 Y Guantanamo & Western 6§.—-. 57 59 56

Hygrade Food 65 ser A. ZJan 1949 101 101 2 100%a 108'/.
; 6s series B. Jan 1949 11007 101% 100%a 102%

International Power Sec—
3% Aug 6% Apr : 124 1% . 28%

.. 5% Mar ., 8% Jan hai i 124 17 284
Union Investment Co.._. 6 Apr 6% July 25 17%% - 28%
Union Ofl Co of Califor i 26 161 28%%

$3.75 pfd series A /4 91  Sep 97% Jun F. 25%a 17% 28
+ Unfon Stock Yards of Omaha..... 56% Auz 62 Jan Afs (July 1941 coupon) -..-._lm si2ge 9B ; e
3% Jan 5% July \

1 /
Ulen Reallzation Corp.. : " 1% July 2% Jun Indianapolis Power & Lt 3%s. 1103% 104% . 103% 106%

Interstate Power Co-— i

ADebenture escrow ctfs..... . 68% 55%
Isarco Hydro-Electric .Co— i . . .
- A8 with Nov 11940 coupon. i26 S20
: Axlt”ls estov 171947 coupon.. i ti"n = : e
i alian Superpower 6s. 73 73 17%% 2
yaliad Lieht & Xallways sce 1 ‘Kansas Electric POWer 3%48....... $103 1047

) 3,
Preferred 5%, Jan Kansas Power & Light 8%s $107% 109 107

" United Molasses Co Ltd— " McCord Corp deb 4%s 1102 1037 101%
5% May . Midland Valley RR— ’
250 - July, . Extended at 4% to. 1968 Be 64 64, 58
g 1(2)% g:: - Milwaukee Gas & Light 4%s. S50 103% - 103% 106 102%
United Shoe M; 55 00 62% Apr New England Power 3%s ; 106 108 104
Preferred. ; 3 "41% Jan £ N'Y & Westchester Ltg 45... 3D Tl U 01%101% ‘101
United Speclalities common 1 8% Feb 13 July Ohio Power 1st mtge g%s..-.. 05 105 o 105'//: Vg 10432 :
100

U B AL Doditoaiag cor g s Gl 1st mtge 33 100% 100%

U 8 Folil Cc class B. 1135 Feb 19% May Park Lexington' 1st mtge 3s 4 91 91 8234
; 1% Feb 6% May Pennsylvania Water & Power 3‘/.3_1904 ; ) 104%4 104% 10335 105%
'zo;/, Feb 86« May. 8Ys 1970 1043 105% 103 106
- / 12% Feb .~ 18%; May Piedmont Hydro-Electric Co— R 2 4
New common % B 8 "Sep : 8% Sep A6Y2s with OCt. 1 1940 coupon__-1060° - 26 26 19 340
U B Rubber Reclaiming Co.. 5 mm i 1% Apr Jan ABY2s ex Oct 1 1947 coupon..__1960 112 :
United Stores Corp com /2 2% Jan . 3% May. Public Service Elec & Gas Co—

i bs. 3 9 9" iy

. %nllversal, (i‘onsolldated 0il new com_-lg kA 40% Aug 45 g}[ﬂyv Qtfgeg:aﬁogc?:xggeeas & Electric— 1 o 157 e : 19 3
niversal Insurance G * fs e 19% Mar 22 ay P A 1952 199% 101 8 %'
Universal Products- G = 23% Aug 29 Jan Ahe sprioa i Pt

Utah-Idaho Bugar. 7 % 3 i 2% Feb 3% Jan Bafe Harhor Water Power Corp $5.1081 199% . 100 101
Utah Power & Light common. . ca....® 19% Mar 22% May Ban Joaquin Lt & Pow 6s B_ 1962 $113% 115 113% 114
Bcullin Steel inc mtge 3s____ X it 110035 102 97%a 101%
Bouthern California Edison 38s- ¥ 102% 102% 11017 105Y4
3%s series A 103%2 103%a 103%2 105%
Bouthern California Gas 3%s 1103% 104 %2 101% 105‘/4
'l'lzpu co?i)bl men ; 6% .;Sep 10 gan 50;’::‘2’&:?“:““98 Gas (Calif)— Nty dn: B ey
e Drecerye ; =, Rloduwly, 98, dan Southwestern Gas & Eieo 3%3.-- 1070 1104% __ 100% 105%
etr ) 5% Feb 10% Jun Bpalding (A G) b 1102 104 Ya 104 -3
Venezuela Syndicate Inc X 2% Mar 5% Jun AStarrett Corp 1nc ¥ " i118% 121 114,/3 120, ]
Vogt Manufacturing.... - 12%July - 15% May b5 collateral trust__ s 68 & 4 63 % 5
i Btinnes (Hugo) Corp—
A7T-4s 3rd stamped. 1221 28 s 2% v B0 Yy
- Stinnes (Hugo) :Industries— b . ot &
' b AT-4372nd stwinped 122 28 19 30 ¢
Waco Afrcraft Co E o 3% May §

Wagner Baking voting trust ctfs e: t * Y . 113 July Teml Hydro-Electric Co— .
7% preferred et 110% Feb A6Y;s with Aug 1 1940 coupon..1953 126 27 19 38
Waltt & Bond Inc. -1 2 2 2% Jan A6Y2s ex Aug 1 1947 coupon....-1953 i 312 o i
$2 cum preferred.. 5 v 1 13 Jan United Electric Co of N J 4s $101% - 101 Va 103

Waltham Watch Co. 3 3 i 6% Apr United Electric Service Co— '
Ward Baking Co warrants.. 3 3 7Y July A'7s with Dec 1 1940 coupon..__1956 26 27 18 27%:
Warner Aircraft Corp. 95 E 2% May AfTs ex Dec 1 1947 coupon. 1 112
Waldor{-Astoria Hotel— s ’
Wentworth Manufacturing-........1, 25 g 7 - 6% Mar 10 May Abs income debs 82  82% 72 85 :
West Texas Utilities $6 preferred. - 112 Jan 115% Apr Washington Water Power 3’/25_ - 1106% 107Y2 106 g
Western Maryland Ry 7% 1st ptd--loo . 140 Feb 161, May West Penn Electric 5s.. 1107% 108v2., . ¢ .102,'/4 108’/a
Western Tablet & stationery com...* . 251, Mar 2974 July West -Penn Traction 5s A Kies - 119% 119%" : g 120 -
Westmoreland Coal 20 . 33. Mar . '40% July Western Newspaper Union— s ' b
Westmoreland Inc.. . 20 .Jun’ 251, Jan 6s conv s f debentures..._. 1100% 103 338’/3 103’/:
Weyenberg Shoe Mfg. N -~ 14%A May 18Y2.Jan 2 o Tinie ¢
Whitman (Wm) & Co. s 107% Aug 16% Jan

ey

Wichita River Oil Corp % 7 17% Mar 24Y Jun
Wickes (The) Corp...... -

Williams (R C) & C: ;
Foreign Governments & Municipalities

Wisconsin Pwr & Lt 4% % = 93 Jan 102%2 July

goog;zll ;m:us]tries Incau-n- 7 10% Mar 14 Jan
oodley Petroleum : ] Ya A 13 Feb 19% Jan Friday Week's Range

w%olwoirth (F W) Ltd—‘ . g BONDS Interest Last or Friday’s  Bonds . Range Since
R ed 6% Aug 9% Jan New York Curb Exchange Period SalePrice Bld & Asked ~ Bold ~  January 1

Wright Hargreaves Ltd s 2% 2% 600 3 Mar “2% May Low High . No. Low High.
" Agricultural Mortgage Bank (Col)—
== — 7 April 1046  4-O 161 61 65%

J-J 61 61% 62%
Bogota (see Mortgage Bank of)
ACauca Valley 7s. P, | J-D 132% 31 39%a
Danish Cons Municipal Loan—
-~ External 5%s, M-N 170 58 BaYa
BONDS nteress "‘:;'l:“,'“ PN External 5s F-A 168 6 78
nteres ©oer ay’s ange Since Danzig Port & Waterways—
New York Curb Exchange Period Bale Price Bid & Asked . Januaryl - AEzgtemal 6%s stan!ped 6% 5% 8
Low High Low High ' ) P 2 1
Appnhchlm Elec Power 3%s 7-D 1041  104% 104% 102% 108 : ;‘,’;’,Tghgggtg;ggg R s H2% 13, 3 8
ted Electric 4.8 195 J-J 1005 © 1003 100% " 96 103% X . Interest red to 2%s . 25 L2 X
Assoc. Tel & Tel deb 5%s A M-N 102% - 1023 102% - 992 107% AMedellin 7s stamped 34 31
Mlmtlo City Electric 3Ys. J-J ~105% 106 J 103% 106% Mortgage Bank of Bogota—
: ) ATs (1 f May 1927 i 141% A
Bell Toephane of Camsdi— C | AT Gesas of oee. 19am) om0 : 1411, TRV
Bethienem Siesl B3 08 -3 ol AMortgage Bank of Chile 65_... 25 __ FriE e
3 o - 4 N 1,
Boston Edison 2%s.. 934 - 99% 99% 2 . 98% 102% ;  Mortgage Bank of Denmark 55...1972 ‘ 161 65% 81

s i Parana stamped (Plan A) J
'cf\%?a(lzos%“::dgxexfetgi_“.’.o_rp 91% 93% - 81 97 i Interest reduced to 2%s---. g 25% 25% ; 23 2T
A5Y8 (20% redeemed) s s 95 96% 82% 997 Peru_ (Repuklic of)— : _ , v an _ .
Citles Service 5 i 105% 1057, 108 108 " 15 t0 2448 (ser ABCDE) 1997 14%  14% 14% 13%  13%,
" 103% 104 3 08, . Rio de Janeiro stamped (Plan A) '
N Deneniure be ; 1063, 1069, 2 1°§s 1 105% Interest reduced to 2% J-D Yo 122 24 e 18 24
Debentur: 98,52 197 83 gty 05%.107% ARussian Government - 6%s M- 2% 2% 2% 33 2% 3%
Gonaol Gas Bl Tf & Pwr (Batt)— s 78 .. 88% | A5%s 9 F2 2% 2% 10 2%
'“"1st ref mtge 3s ser P.. 19 + 103%2 103%, : 102 106% T e m tnelnded ’ d Ex-interest.
; : 0 par value, a Deferred delivery t: (not in year's range). Ex eres
o e ks 2 s e Qe Pt H 8T 0dd-lot transaction (not included in year’s range), f Ex-distribution, g Ex-stock div, hExe
3%s conv debs. 104 104 103% 1 * principal, n Under-the-rule transaction . (not included in year's range). rTrmuotlon for cash
Con:oudated Gas (Balt City) — o : 09 (not included in year’s range)., x Ex-dividend. y Ex-rights. :
Gen mt 8. 11185 .. L . {Friday’'s bid and asked prices; no sales heing transacted during current week,
SR use ; Hi% 11? t .. ABonds being “traded flat,
. Delaware Lack & Western RR— : S % . §Reported in receivership,

. Lackawanna of N J Division— . : 5 Abbreviations used above—‘“cod,” certificates of deposit; “cons,” lidated; "0“"‘1
1st mtge 4s ser A ~-199 M 64 64 ; 55% ;65 tive; !‘conv,” convertible; ““M,” mortgage;. “n-v,” non-votlng'stock: uy tc,” voting trust certificates;’
"~ Alst mtge 4s ser B $44'2 45% 29% o “w i, when issued;-“w w,’-with warrants; “xw,” without warrants, . Sty :
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- OTHER STOCK EXCHANGES -

RANGE FOR WEEK ENDED SEPTEMBER 3

3 i : Friday  Week’s Sales . ' :
Ba“lmore SIOGk Exchange . S8TOCKS— s-l:‘ ;::ea .ollz}’:-ig:eu ‘g::vr::k Range Since January 1

Friday Week’s Sales - Par Low High Low Hiah
Last Range for Week Carr-Consol  Biscuit common._.._._.__ 1 37 3% 3% 300 3% Apr 6" Jan
STOCKS— Salo Price  of Prices  Shares Range Since January 1 Cent & S ‘W Util common : [ 105‘,33 10’/: 10~‘/: 1,400 S’/; ng 10% Aug
B Low High Low High Cherry Burrell Corp common 5 19% 2 191 10 19 A 251, Jan
Arundel Corporation 302 13% Jan 16% Jan 2 0! 2 V2 .00 Aug 2512 Jan
Baltimore Transit Co com vtc = 35 2 Mar 5 Jan cné%;%%rggl? pﬁg}:‘;‘:gg“' o ég;/,“ 600 6%1'? I'J‘"’ t;t"z I;&“
1% 5% 1st preferred vtc 16% 16% 16% 90 12 Apr 23 Jan = 4% 50 4 Jun ar

Chicago Rock Island & Pac com e 41% 200 26% Feb 41% Sep

Brager Eisenberg Inc 35% 35% 50 35% Aug 40% May Chica i 3 /4 \ 26% 7
Inc. go Towel Co common._ €9} Ve 4 Y )

Fidelity & Depusit Co 143 143 13 143 Aug 160 May Conyertible preferred Va 1’172 B 0 1(;3 Yo J‘ielg I?g% 13&1;

; . - 973 3 i
New Amsterdam Casualty 27% 28% 100 25  Feb 28% Jan Chrysler Corp (new) 50% S Gova 529 ‘Peb 5%, Jun

Poat%rgga’”c fgg;:rx;egora-‘ ------------ 90 90 89  Jan 92 July Cities Service Co common ih 53V 32 Feb 63% Jun

—— b 2
5 : +3) 36 923/, 7
U 8 Fideuty & GUAIADLY oo 50 46% 47%2 362 44> Feb 52% vJua Col (The) Co Ine ‘ i i 93 At 39 Jan.
ONDS— Comwmonwesalth Edison common___-ﬂl 26", 25 July 291 May

B 4 .

48Y; 489 8,50 43  Jun 68 Jan

Baltimore Translt Co ds 8% ha o8 g3 AUl P e Dodee Manufacturing common._.___ ~ 2 8% 8% Mar 10% Jan
L s Doehler-Jarvis Corp 3 35V, 29% Mar 40 Jun

C A Domestic Credit -Corp class A 7% 3 5 2% Apr 3% Jun

e iy ; ;qurvl&llhills1 (g America Inc ] 13% Mar 16% May
Boston Stock Exchange e o TR o e

Friday  Week’s Sales General Finance . Corp .common. P | » / 6% Au 733 Ma,
z - ‘Last Range . for Week ZnE o ’ 2 s Aug 14 DAY
STOCKS— Sale Price of Prices Shares Range Bince January 1 General Motors Corp commen.....—_10 % 50% Mar 63 Aug
Low High Low -High Gibson Refrigerator Co common_, A Y 12% 7Y Feb 121 Sep
/Amer Agricultural Chemical. ’ 50% 51% 90 46% Aug 52% Jun Gillette Safety- Razor common ; ) ) ©.33 28 Feb 3878 May.
38% 38% 20 37% Aug 39% Jun : :
Gossard Co (W H) common.......__. — Y4 Y Y
153% 155% 2,811 147% Mar 158% Jun Great Lakes Dr & Dk wmmon_u—-_' ] - " i“;z }g:;: JAl:g igl: %g
51% 51% 318 36% Mar 57 July 2
: L/ Hammond ' Instruinent Co common----l 11 9Y, Mar 12 Jun
36% 3% 428 30%-Feb 0% -Jun Hejleman (G) Brewlng Co. capitgl....1 32Y 24:/: Jan 22% Aug

i -Sanford Carpet 6% pfd--100 125%125% 220 120 Au 135  Jun )
:gnglm: BB A0S et £ 19% 19% 15 - '11% Feb 21% Jun . Tliinots Brick Co_capital — L lav 143 5 9% Feb 16% May
Boston & Albany RR. --..-wo 121% 122 105 115 Mar 127 July Illinois Central RR. common 00 39% 39% 28  Mar 42 July

Independent PneumaticTool com....& 20% Ju . 23% Mar

Boston - Edison 4 41% 41% 886 36% Feb 43% Mav X ' n 4

Boston Elevated Rallway stamped 100 o 18 18% 195  18% ‘Aug 19% Apr International Harvester new cominon_* . 28% 29 28% Aug 34 Jun,
L 1

Boston Herald Traveler Corp...—...® 23% 23% 30 22 July 28 Mar Kellogg. Switchboard common___® . &% Jun 11% July

Boston & Maine RR— ~ Leath & Co commion . 15 Aug 19% ‘Jan
Common stamped == 3% 3% 100 3% Sep 4% May Libby. McNeill & Libby common...._.7 - : A 8% Feb 10% Apr
7% prior pieferred . 45% 48 374 32 Feb 51% Aug Lindsay Lt & Chem common....... 44Y Jan 7413 Jun
6% pfd stampcd ... - 2% 2 333 21 Aug 4 Apr 2

160 5% Jan - 9% Aug Marshall. Field & €o common____..__* v 22, Mar 295, May
40 5% Feb 11 Aug 4Y2% preferred . ] P 987, Aug 99'% May
¢ — 375 13% Mar 18  Jun Mickelberry’s Food: 7 9% Aug 13 Jan

Boston & Providence RR-.-. 4 557 34 Feb Sep Miadle West Corp cnpltll Y /e 7% Feb 10% Jun

Calumet & Hecla 78 6% Aug 8% May Miller & Hart Inc common vte. 1 x 7% Mar 11% Jun
Citles Service _-- b 5 %5 31% Feb 64% Jun $1 prior preferred 12% Apr 15 Feb
Cliff Mining Co ¥ 100 1.00 Feb 1% Apr Minneapolis Brewing Co common____1 e 15 July 16%2 Jan

Eastern Mass Street Ry— Modine Mfg common 0 22  Feb 30 May
6% 1st pfd series A. 15 63% Aug 72% Mar Monroe Chemical Co preferred. : ¢ 40 Aug 49Y, Jan
5% pid adjustment ; 3 20 18%. Sep 237 Jan Montgomery Ward & Co . 3 5 48% Mur 644 May

Eastern 8S Lines Inc common. . .__. = 125 19  Aug 26% Jan National Standard common e s b 32Y2 Mar 37 Jan

Employers Group ASSOC. .c—ww-. 3 33 225 26Y% Feb 33%" Jun Northern il Corp-common... o Y o 8 Jun 9 Jan

First ‘National Stores 5698 56° 30 49Y2 Mar 59% July Northwest Bancorp common.. =z /s £ 19% Feb 22%; Apr
) [ Uak Mauulacluriug common, Y4 I 4 7% Mar 10 May

General Capital Corp < s 3 A 17 38.90 Feb 46.35 Jun &

General Electric : / 1,868 31% Mar 42%; May Peabody Coal Co common._.. & S S 6% Jan 10 May

Gillette Safety Razor Co.. I 196 28 Feb 39Y May 5% prior preferred 2 3Y; 5,15 20% July 24% May

Kennecott - Copper 5 281 42% Feb 60%s July Penn Electric Switch class A Y 13 Aug 21% Jan
Maine Central RR common 250 6Ys Feb 4 Pannevivama RR canital .. 9y L0t 16% Feb 22 May

5% preferred 210 31% Feb Pressed Steel Car common Y 8 Aug 11!, May
Mergenthaler Lintoype * ] 120 41Y% Mar

Sangamo Elecmc Co common. 3 & i 27% Feb 3412 May
Narragansett Racing Assn. : 320 7% Sep 13% Jun Bears R & Co capital e 32 Feb 42 May
Nash-Kelvinator ... 154 14% Mar 21Y% Jun
Nationa] Service Cos _. s 3 1,500 25¢ July 54c  Apr Serrick Corp class B common. 12 10% Feb 12% May
New England Electric Sy % 1 2,460 10% July 12% Jan Sheumar Prod Corp common... 2 . 2 26 Mar 34% July

New England Tel & Tel 250 83 Mar 96 May Signode Steel Strap common : 1 . 11% Feb 14Y; July
N Y New Haven & Hartfore. 3 30 10% Apr 14% Jun Sinclair Oil. Corp iVa 26 ! 15 Feb 32 Jun
North - Butte Mining_____________ 2.50 1,400 38¢’ Feb 85¢c Apr Society Brand Clothes common. s z p 6 Mar 8% Jan

Pennsylvania RR 1,303 16Y% Feb 22Y5 May South Bend Lathe Works capital.... P £ 25 Jan 29 Aug
Quincy Mining Co ..: 6 650 3% Feb 6% Aug Standard Dredging common.____ 3 Y 2Y: Mar 3% Jun
Standard Forgings. common ; 0 9% Feb 11% May
Reece Corp 200 10% Aug 14% Jun
‘Reece Folding Machine. 220 1Y% Aug 2V, Jan Standard Oil of Ind capital Y X37Y2 Feb 53 Jun
Rexall Drug Inc.. ) 53 8 5% Feb 7% Mar Stewart-Warner Corp common .- -5 . s 12% Feb 16% May
7 { 7 Aug 9% Jan
Shawmut @ Association Ya 210 13% Feb 16% Sep . 5
Btone & Webster Inc e 6% 210 11% Mar 18% July Sunk Corp i 2 27% Mar 35 May
Sundstrand Mach Tool new com.._.. ¥3 ©113 11 . Aug 13 July
Suburban Elec Securities— Swift & Co capital stock 2 © T 33% 30% Fep 36% Jan'
$4 2nd preferr~d __ 20 85 May 85 May )
Torrington Co (The) * 3 142 34% Mar 41  May Thor Corp | 16 Feb 21% Jan
Trane Co (The) common._.... 28 g 5 27 July 37  Jan
Union Twist Drill e 40 280 35% Mar 42  Jan 208.80 La Salle 8t Corp. : A46Yz2 44 -Mar 48 Jan

United Fruit Co ..._ * 5 H53% 5 4,010 1484 'Feb 58Ys May
? ' Union Carbide & Carb capital (new)..* . 41 39 ‘Aug 427% July .
United Shoe Machinery com 5 5 525 52% Jun 62% Apr United Air Lines I 10 - Y2 13Y% 12 Aug 187 May
6% preferred .. K % 38 48 38% Feb 40% Apr U 8 Steel common Y 9 kL 68 Mar 83 ~July
U 8 Rubber Co g A

135 38% Feb 49% Jun y
Westinghouse Elec & Mfg cnm----lZ’/z 94 21 25% Feb . 33% Jun '

Waldorf System Inc - /s 113 13% Aug 15% Jan . Wisconsin Banksha ! . Ya ; 10 Feb 11% Jan

‘Westinghouse .Electric Corp 267 25 . Feb 33% Jun ¢ Yates-Amer Mach.’ S ¢ S 12% July 14% Jan

i Unlisted Stocks—

Alleghény. Gorp 3% PR TR 2% Mar. . 4% May
‘American ' Afr Llne;;:!u_. .....-...___-1 : 4 K 7Y July 9% Jun: !

stock Exchange - American Radiatos, &5t 8an com__* o S 12% Keb 167 May: "

g ‘Anaconda: Coppery §9is363% . 30% Feb..:' 41 May
Flr"nd-t’ v;;::: ,:.,g?'!v”:.. Armco, Steel Corp... 4 : b 30 26% Feb © 32% May:

STOCKS— . Bale Prics . of Prices -Shares- ‘Range Since January 1 ~Atchison Topeko. & Santa: : : 92% Mar . 118%"Aug

Low High «Lowo High Bethlehem  Steel new. - 36% 371 30% Feb 37%" Jun
Adams (J D) Mfg 14% 14% 15 100 14 Y July 15% Jun . Canadian Pacific Ry CO.ozmozmnie.25 E73 i/ 15 July 187 Jun
Admiral Corp common.. 15Y 15% 15% 700 7% .Feb 15% Jun « N )
Certain-teed ‘Products 3, e 8 ©16% . -10 14 ' Mar 197 May .

Aetna “Ball ‘Bearing common 11 10% 11Y 450 9% Feb 12Y%2 May “ /Columbja’ Gas System’Inc (The)_..__. / 10% Feb 143% Jun '
American Tel & Tol Co rapltal_-_-mo 155 1537% 165 1,100 . 148 Mar 158% «Jun : :
- Continental Motors. ...... Y as Y ENeet 6%. Feb 10} ’a Jun

Armour & Co ccmmon 10% 1ICY% 125 3,.00 10% Sep 15 “May «Curtiss-Wright o..... 3 /o ' 4% Jan 12% July:
Asbestos Mfg Co common. . . 1% 2 400 1% Feb 22 May :
Athey “Products Corp ' capital 6% 62 6% 1,200 6Ys July 8 Jan Farnsworth Television & Radi0.coe—.. 1 : 5% Mar 10% July
: ; ' :General:Electric Co._. o S 39 Y 407 : :31% Mar ‘42% May
Automatic Washer common = 3% 3% l50 3V ‘Aug 4% Apr General Public. Utillty Corpw__ il 12% ° 12% -Aug 14 Y, July
Avco :Manufacturing Corp iV 6% 7% 3,000 .4% Feb 7% May
B Grabam-Paige Motors ......_.o.....1 s T —— 3% Feb 5% Jan

Bastian+Blessing o common 34Y, 34'2 35% 350 30 Aug 40 Mar * Laclede Gas Lightee oo oicon o4 5% 6% - 4% Feb 6% May,
‘Belden Mfg ‘Co common 16% 16 16% 150 15% Aug 20% .Jan y
Bendijx 'Aviation 34% 34 34% 200 31% ‘Aug 36 -July - Nash<Kelvinator Corp ... Pt 49 18 - . 14% Mar 21% Jun
: ; ‘New York Central RR capital......._* 171, 12% Feb *18% July
Berghoff Brewing Corp__. : 9% 9% 10% 1,550 9% Aug 13% May North .American -Co. AR I Yuw 5§ 14% Mar 16% Jan
Borg (George W) Corp__ ‘13% 1% 13% 1,650 9% Apr 13% Sep i T
Packard Motor Car.__.. . 5% 4% g 4Y% ‘Feb 5% May .

Burton-Dixie Corp 16% 16% 16% 50 16% Feb 18% - Apr Pan Amer Airways.Corp.. Ya: 1 9% Vs ¢ 200 8% Feb 119 May'
iButler ‘Bros 'common L0 ] 11% .12 500 9% Mar 15% Jun Paramount Pictures Inc, new : 23%Yp 5 23V ¢ 181, Mar 26% May . |

For footnotes <re page 44.
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’

(Bales i
for Week
Shares

‘Friday | ‘Week's.
Last ‘Range

Sale Prics - “of Prices
Par Low - High
Pepsi-Cola Co mmmr e 830 A2, 12%.
Pullman: Inc g 42% July 45 Jun
Pute \Oil Co (The) common 35% 37 . X25Y4 Feb' 42 . May
Radio Corp’ of “America” common.......* 12Y2°'13 8 Feb 15. Jun
Radio-Keith-Orpheum oo etmmnl | TR : 11% May
Republic Steel Corp common---_- i 29Y ' 50% 31% Jun
- Rexall Drug Inc i i c 6Y% 6% Y4 July

29Y2

32% July
14% 23 dJun

69Y4 Feb 81 Jun
11% Feb 15% May

16% Mar 29  Jun
15% May

3% May
17% May

STOCKS— * Range Singe Januyary,1

Low. . High
'12% Ayg ' 23% Jan

WATLING, LERCHEN & Co.

Members
New York Stock Exchange
Detroit Stock Exchange

Ford Building
Telephone: Randolph 5530

New York Curb Associate

Chicago Stock Exchange
Schenley Distillers’ Corp..... e Ter DETROIT
Soceny Vacuum Oil Co I 18%
Btanaard Ofl of N 9Y2
Btandard Steel Spring...._... 14 14%

Btudebaker Corp common....... ; ..25% 25%

Sunray Ofl COrpormavmcceee. 1 13%* 137

Tnited  Corn ARG S e 3% 3% i
Wilson & Co common 14 141 300

9 '/z y

12% Feb

Detroit Stock Exchange

Friday Week’s

Cincinnali Stock Exchange | smomms— ke otk

of Prices

Low High
Friday Week’s
st Range

American Metal Products-- 22% 23% 435 ' 119

Baldwin Rubber . 9% 9% 160,
_Bale Price  of Prices
Low High

30% 30% 50
5% 5%
24Ys 249%
Churngold Corp 8 (]
Cineinnati Gas & Elec common.__8, 30 267

- 4% preferred - ©96Y%

Sales
for Week
Shares Range Since January 1

Low High
Feb 26% Jun
9% July 10% Apr

Mar 23 Feb

Sales
for Week

' STOCKS— Shares

Range 81 nuar;
sDEe Bince In 71 Consolidated Paper

21% 22

4 ,f“’n’fm 325‘”:“ Continental Motors - e 7% 425 6% Mar 10% Jun
a /s .

5% Aug 7  May Davidson Bros 6Ys Sep 10% Jun

Feb 26% Jun Detroit & Cleveland Nav ,r 6 6% Jun

Detroit Edison 21% Jun

Detroit Gray Iron.__._ Va 1 3% July

Detroit-Michigan Stove 13% July

Detroit Steel Corp 222 Mar 26 = May

Va Feb 3% Jun
Feb 4Ys Jan
‘/a Feb 9% May

General Motors 633 64% 52% Feb 647 Jun
Gerity-Michigan Corp . 1 fo 5 Gl/ 5% Sep 8% Jan
Goebel Brewing _ 5% 5Va 2 4 Mar 5% May
Graham Paige ___ 3% . 3% 3% Mar 5% Mar

Hall Lamp 5 8% 8% § 9
Hoskins Manufactu: 14 14
Houdaille-Hershey ___ = 143 143
Howell Electric Motors. q il
Hudson Motor Car ___. 1% 11%

200 21
American Laundry Mach_
Beau Brummell
Champion Paper & Fibr

11 May
29% Jun
102% Jun
98% May

., . 23’_‘ 21)4
Cincinnati Street ; 51 Yo J - i 7 !
Cinc & Sub Bell Tel ) 51 ; ar 817" Jan 3" o
Crosley Motors 4 108 Jun '
Eagle- Picher s 19"/3 Feb

256% May
Formica Insulatlon 19% Apr 24> Jun

482 Aug 58

T 7 Jan 109
preferred .. ____ . 36 56% 6614 62 Mar 661

24% 24Y

Gibson Art ___
Haifield-Campbe
Participating

Jan
Apr

AUﬁ
Mar 16% Feb
s 40% b 47% May
Lunkenheimer 21Ys May 29 Jan
Proctor & Gamb ; 624y Feb 71% Jan
U 8 Printing common = B k = 2 52 40 Jan 49Y>- Apr

Préferred 47  Sep 50 Jan

Jan
5% Jun
18% Jun
8% Jun
22% Jun

Kahn 5 Sons common. .. _______.=® 13
Kros:r - o

Feb

Kingston Products _._ 3% 3
Kinsel Drug _. 1 1% 1%
Kresge Co (S 8) 36% 36'%

' 3% Mar 4Y, May
1% Mar 1% May
33% Feb 37% Jan

1Y% July 2 Jan
1Y Mar 2Y2'May
2Y; Feb 3VYa Jun

4%, Feb 5%, May
26%-Aug. . - 33%--Jans
4% Aug 6 Jan!

Unlisted Stocks—
American Tel & Tel. .

154%
Armco Steel Corp

29%

McCianahan Oil
Michigan Sugar common: _
National Stamping

153% 1547 j 148

Mar 158%: Jun
28%

25% Feb 3233 Mdy
ke & Ohio PR 25 38% 383% 39 A 37
g SR - Vs 54%; 549 y 65% Jun

12% 10 . 1455 Jun

10 25 4% Pel 121 July

28%

Chesapen
Cities
- Colum.

Jun 45% Jan
Packard Motor Car.....
Parke Davis

Pemnsum‘r Mtl Brod gommon
P \\\ er Réo Molors
Rickel (H W)__

2435 Peb ™™ 31 July
32 Mar 4215 Jun
507 Mar 644 Jun

& Light. 18% Sep 25% Feb
: 3% July 4 Jan
River Ruisi 6% Sep 87 Jan
Scotten- 8%a Febh 11 Sep
Sheller M: R . 3 4y 5 12 Feb 16% Jun

181y Sep
421 Jun

17% Mar 23% Jun
10 * Feb 12 Jan
1%a Feb 2% May
142 Sép 2% Jan

3

Low High
: 420 \ 7% Jun
2 & i Y 28% Jun
eI 1 T7%e Jan
16 Sen

15V July 20 Mar
6% Feb 8. Aug
7% Feb 13% Jan
0% Mar 15 Jan
38% Jun

31% Jan

8 20% May

Y% Feb 65% Jun
12% Mar 20% July
lb I'eb 20% July ’
Y TYe May
9 49  Aug
B'J,-x Muy 13% Jan
30% Jun
gic  Jan

21% Jan
60c  Feb
_— i . I rs & M 0 0 295
rie er m (1 < a4 31% g lay v o : 1 -
LoMLars oq L

Feb 320 Mar
3 ’ L : 5% Mar 11% Jun
Un) . Ton o1 © Mar . - hie) b 3 13 10 Jan 15% Jun
S 4 i : i 4 ;2 et : ¥ “common.— . 330, G 41 61 Mar 64% Jun
) - B .Jf e bber Co common_ .45, 4 39 Mar 45% Jun

5 A ¢ n 1 92  Feb 131 July
10% Aug 14% Jan
1,55 Jan 5% Aug

12 Aug Haubo!
Hilton Hotels uup
20 Mar
ey Holly lopment Co___
310 l'r“v‘x i 1 Ht¢  Co : s 15Y Mar 21%71 131“11
s WA & . 0 ne common:.. . ___ 6.662% X % 13% Sep 78 Mar
Jonds & d e 35% Q 29%3 Mar 33 / v . 3 1 9 Y t:
{x‘:x]n:‘o;x 5 8. : " b 10 13 ! R;&x, falv: ‘3}\1:‘&‘1 Hupp Corporation ... G = a " 3 3Y% Aug 4% May

RS
I

. . » 10%, July 17% Jun
: : ( 241, Jan 3\5 Sep 87%ec Feb 1.70 Jun
1 } . ) 3 % Feb 42 July i9¢c . Aug 34c | Feb
1\/‘ ropolitan Paving Brick g 1 4% Mar 6% Jan 8% Feb 15 Jan
Ndrmnal Tile & ML 2Y2 Feb 5 May 44Y; Aug 51 "Apr
Newtid Le Mur class A. s Feb 7 Jun

N ‘Y Central RR (Un)..._ 18% July 20% Jan 30

Independent Exploration Co . 3 Vo 11‘ 113,
Intercoast Petroleum Corp._. s 1.40° 1

Jade Oil Co . 19¢
Kaiser-Frazer Corp . 10
Kern- County Land C 44

Mr’fu-c (A G) class B__.___
sa Portlond, Cement

12%, Feb Lane-Wells 'Co o

OHib *Brass class B.
Ohio Oil (Un).
Packer Corp

JPennsylyania RR (Un)._

Radio Corp of Amer (Un)..
Republic. Steel (Un)..._...
Ri¢hman Bros
Standard Ofl of Ohio common
U 8 Steel common (Un).
White Motor
Youngstown Sheet & !

al2l a
9.
43%
a28% a

12
30%

44

28%

aT78%2-a81%

1834

18%

/807 a80% -~

33 Jar

26% Feb
32 Jan
16% Feb

7% Feb'

65% Feb

48  Jun
43  Jun
36, Aug
2213 May

15 “Jun
31% Jun

47 Apr'

33  Jun
83% July
24% May
87Y2 July

Lockheed. - Aircraft Corp..
Los Angeles Investment Co_

Menasco Manufacturing Co.
Merchants Petroleum Co ..

Mt Diablo Oil'Mng & Dev Co.
National City Lines Inc

Nordon Corporation Ltd .
Northrop Aireraft Inc...

+ Occidental Petroleum Corp ..

Oceanic Oil Co.

1.10 Mar
14% Jan’
270  Jan

1% Jan
95¢  Feb
1.05 Mar
6¥n Mar

l4c. Aug
6% Feb.
35¢ Mar
1.95 Feb

1.60 July
24% Jun
300% Sep

3% Mar
1,55 July
1.80 July-
9 ' May

24c Jun
13% May
70c ' Apr
2.90 Jun

For footnotes see page 44.
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STOCKS—

Pacific Finance Corp common.
Pacific Gas & Elec: common..
5% % 1st preferred ...

Pacific Lighting Corp common...

Reserve Oil & Gas Co
Rexall Drug Inc

-25 a34%
25 0L

Friday
. Last
Sale Price
Par
10 19%

' 'Week’s
. Range
of Prices
Low High
18%: 19%,
a34a34%
30% 30%

Sales
for Week
Shares

53 53
a28% a28%
2 25

4% 5
6%  6'%

Rice Ranch Oil Co
Richfield Oil  Corp common_
Ryau Aeronautical Company.

Seaboard l:‘lnance Co.

Bears & Co.

‘Bafeway Stores INC_ oo Ll

92%c 92Y2c
37% 38%
5% 5%
17% 17%
18 18%
38%

Security '’ Company

Original preferred
'4.88%
4.48%
4.32%
4.56%

‘Southern Calif Gas Co 6%
Southern Pacific: Company
Standard’ Oil Co of Calif.
Sunray - Oil Corp.

_____ R

cumulative

Transamerica Corporation
Transcon & Western Air Inc
Union  Oil of California common..
United States Steel Corp.
Universal - Consol 0Qil- Co

Western Air Lines Inc

Mining  Stocks——
None sold this week

Unlisted Stocks—
Alleghany Corp
Allis-Chalmers Mfg Co...
American Airlines - ccamae...

American Smelt & Refg Co.

American Tel & Tel Co
American  Viscose Corp ...
Anaconda Copper Mining Co
Armco Steel Corp

Armour & Co (Il)

Avco Mfg Corporation (Del)

Baldwin Locomotive Works
Baltimore & Ohio RR' Co-
Barnsdall Oil Co

Bendix ' Aviation Corp
Bethlehem Steel Corp..
Boeing Airplane Co.
Borden Company (The) -
Borg-Warner Corp

Budd Company (The)

Canadian Pacific Rallway Co
Caterpillar Tractor Co

Cities Service Company.....
Columbig Gas 'System Inc.

Commercial Solvents Corp
Commonwealth Edison Company..

Continental Motors Corp
Continental Oil Co (Del)-
Crown Zellerbach Corp ...
Cuttis: Publishing Co (The)

Curtiss-Wright Corp common......
Class A

pfd cl A.

-1
American Radiator & Stand San Corp-

49Y2

Sierra Trading Corp...—.__... .._25u

Southern Calif Edlson Co Ltd com...25
25

25
-

2l14% ald%
34 34Ys
a78% a8lYs
40 40
aT% a7%

3% 3%

s 34

a7% 2%

ald als
a58 %8 a58

4 2153% al55Ys

269% a69%

a36% a3'71/2

228% a29%
“10%a 12 l/2

Ya
Atchison Topeka & Santa Fe Ry. 100 a119% a119% 2120%
3 ki 7

15%

16

a38% a38%
32 32
37V 3TV
237 23%
240% a40%
60% 61
10% 10Ya

al5% al5%

a54% a56'/a

a52% a54%
12% 12%

a22% 823
26Ys 26%
3% . 3%
a23 ‘/2 a24
a9% al0¥s

a7Ve a'7%
261% a6lYa
a29% a30"/n

12

10 10%
a26% a27%

Electric. Bond ‘& Share Co.

General Electric Co...
General Foods Corp
General  Public Utilil
Gocodrich (B F) Co

Graham-Paige Motors Corp
Great Northern Ry Co pfd.
Greyhound Corporation ...

Interlake Iron Corp...

Int'l’ Nickel Co of Canada
International Paper Co _.._
International Tel & Tel Corp.
Kennecott Copper Corp

Laclede" Gas Light Co._.
Libby McNeil & Libby.
Loew’s Inc

13% 13%

40Y: 01,
2387 a40%
123% 12%
259% a597m

11% 11%

14%) 14%
a31% a319%
a60 260
134 13Y%
587 587
6 6
9% 9%
16% 167

Montgomery Ward & Co Inc

Ns,sh-Kelvin‘ator Corp.
Nat Distillers ‘Prod Corp..
New . York Central RR.

North American ‘Aviation Inc
North American Co
Northern Pacific Rwy Co.

Ohio Oil Company

Packard Motor Car Co.

Pan American Airways..
- Paramount. Pictures Inc

Pennsylvania Rallroad Co.
Pepsi-Cola Co
Phelps Dodge Corporation

Pullman In¢

a54% 256%

18% 18%
al9¥s  a20
17% 18%

12 12%
al6 al6ls
a22% a23

a37
Ya

a9% a9%

23% 24

19% 20
212% al2%
a55% ab6's

a36%:

Pure  Oil Company. ..
Radio Corp of America.-
Radio-Keith-Orpheum Corp.
Republic Pictures Corp ...
Republic Steel Corp....

Schenley Distillers Corp...
Sacony-Vacuum Oil Co..

- Southern Railway Co ...
Standard Brands Inc

43 43
a35% a37Va
12V 13
8Ys  8Y '
a3l a3l

29°30%

~ . a28% 429%
187% 19%

. '248% a49%
a26% a26%

. Range Since January 1

Low

15% Mar
30% Mar
28% Mar

47Y, Mar
28  Aug
22 Mar
4Ya Aug
5% Feb

85¢ Feb
15% Jan
45 Feb

17% Mar
15% Apr
32% Feb
46 Mar

11c Sep
122  Feb
29¢ Feb
154 Feb

27% Aug

32% Feb
44% Feb
55 Jan
9% Feb

10% Feb
132 July
21% Feb
67% Mar
40 July
7 Jan

148% Mar
64 Aug
32 Feb
27% Feb
10% Sep
91 Jan
4% Feb

12% Feb
10% Feb
33 Feb
27% Feb
30% Mar
23% Feb
39Y%s Mar
47 Jan
8% Feb

10 Mar
53Y%s Mar
33 Mar
10% Feb

24  Apr
257 Mar
2Y; Feb
21Y%s Mar
10 July

6% Feb
50 Mar
27% Mar
TY%s Feb

4% Feb
20  Feb
9% Feb

32 Mar
34% Feb
11 ﬁ Febh
51%2 Feb

3% Feb
37% Mar
10 Feb

11% Feb
25Y; Mar
53 Apr
121, Jan
42Y2 Feb
4% Feb
8% Feb
16Ya Aug
48% Teb

15Y Mar
18% Feb
12% Mar

9% Feb
15% Apr
17% Feb

26% Feb
4Ys Feb
8% Feb
18%2 Fe13
16% Feb
12 Aug
41Y; Mar

42Ys Aug

25% Feb

8 Feb
8 Mar
3% Aug
22% Feb

26 Feb

“15 ' Feb':
357 Feb

257, Feb

#

High
21% Jun
36 Jan
32 July

55 July
28%3 Aug
32  Jun
6% Jun
7%s May

1.30 May
49 Jun
7 Mar

20% May
20% Jun
417 July
52% May

22c May
180 July
55¢ Mar
32% Jun

30% July
42% May
28 - July
28% Jan
25% Feb
2935 July

34% Jan
62 July
72% Jun
15% May

13% Jan
20Y; May
38% duly
83% July
441 July
10 May

4%, May
41Yz May
10 Mar
16% May
65 May

157% May

117% July
7¥s May

17% Jun
167 July
44 Jun
37%s Jun
37% Jun
28% Mar
42% July
65 July
11% May

19 May
61  Apr
63% Jun
14% Jun

27% Jun
282 May

3% July
24% Jun
16Ys Mar

10 Jun
69 Jun
33% Jun
13 July

12% July
26% Aug
16Ya Jun

42% Jun
40 Jun
15 July
53% Apr

5% Jan
48 Jun
13% May

16% Jun
33% Jun
62 . July
16% Jun
59% Jun

6Ys May
104 Apr
19%; Apr
637 May

21% Jun
22%; May
1834 July

13% May
16% Jan
27Ys Jun

40% Jun

5% May
11Y May
26Ys May

21% May
22 - Jan
57 ~May

49%s May
44. May
15 Jan
11 May
54 May
317% Jun

32% Apr
23Y% Jun
47 May

28% Jun

STOCKS—

Stone & Webster,
Studebaker Corp ...
Swift & Company

Texas Company

Texas Gulf Sulphur .Co.

Tide Water Associated Oil Co._
Twentieth-Century-Fox

Union Carbide & Carbon Co....
Union Pacific Railroad Co new co:
United Aircraft Corp

United Air Lines, Inc
United Corporation (Del)
U S Rubber Co

Westinghouse Electric Corp.
Willys-Overland Motors Inc
Woolworth Co (F W

Friday
ast

L
Sale Price

a19%

Week’s

4674

. Range
of Prices

Low . High

46%

2782797
al6% al6%

26 - 26
a33% a33%

a90%

57%
a63
26%

577
265
267

a21%; a21%

41%

417

aB897% a92Ys

a26% a27%
al3% al37

3V

3Ya

a44% a45%

11%

28Y%
10

11%

28%,
10Ys

f 245% a46%

Sales
for Week :
Shares Range Since January 1
Low High
38  Mar 52% ‘Jun
71Ys Feb 85% July
11% Mar 18 July
17 ° Feb 29% Jun
30% Mar 36% Jan

53% 'Feb 66% Jun
49, ‘Feb 68% July
19% Feb 32 Jun
19 Aug 25% Apr

425 Jun
92Y2 Aug
.30 July

216

39% July
92Y% Aug
23% Feb

12% Aug 19 - Apr
. 2% Feb 3% May
38Y2 ‘Feb 49V May
10% July 14 May

25% Feb 33  Jun
7Y% Feb 11% May
44%, Mar 49% Jun

120

173
360
143

C

e B §

Philadelphia Stock Exchange

STOCKS—

American Stores
Americen Tel & Tel

Baldwin L« tive Works.

Bankers Securities Corp—
6% partic preferred
Budd Co

Chrysler Corp
Cooper Brewing Co class A..
Curtis Pubtishing Co.

Delaware Power & Light.
Electric Storage Battery.

Lehigh Valley RR
National Power & Light_

Pennroad Corp
Pennsylvania Power & Light.
Pennsylvania RR —c-nremmmommomemen 50

Pennsylvania Salt Mfg common

Philadelphia Electric common

Pnlco Corp common

Public Service El- & Gas com
$1.40 div preference common

-Reading Co common
Scott Paper coiﬂmon
Bun Oil Co.

Tacony-Palmyra Bridge—
Class A participating.
United Corp common....
United Gas Improvement.

Friday
Last

Bale Price

24Ys
155

i
13Y

Week'’s
Range

Low

of Prices

High

23% 247%

153%

155%s
15%
70

% 10%

60

2l
12%

16%
51%

Sales
for' Week
Shares Range Since January 1
Low High

22% Mar 27Ys Apr
1477 Mar 158% Jun

60 12¥%, Feb 17

50 70 Feb 4% Apr
65 8 Feb 11% May

215 52% Feb 65% Jun
100 1 Jan 2% May
7 Mar

13% July
15% Mar 18Y2 May
49% Feb

56% Jan
50% Mar 65% Aug
9% Keb

13’ May
42 Feb 7% May
5% Apr 1 May

5Y Mar 7% July
18 Jan 20% July
16% Feb 22% May

395% Aug 48Y% Apr
21Y% Feb 24% Jun
28 Jan 45% July
21 Aug 23% July
26% Aug 28% July

167 Feh 21Y, July
39Y, Mar 507 May
507 Mar 70Y%2 Jun

202
899

Jun

60% Apr 82. Sep
2 Feb 37 May
20% Feb 23% May

Plllsburgh Stock Exchange

srocks—

Alleghery Ludlum Steel

Blaw-Knox Co

Columbia Gas & Electric

D e Brewing

Fort Pitt Brewing

Harbison Walker Refractories com__..

Joy Manufacturing Co-
Lone Star Gas.
Mackintosh~Hemphill -
Mountain Fuel Supply.

Pittsburgh Brewing $3.50 pfd
Pittsburgh Plate Glass.
thtsbmgh Screw &  Bolt Corp.

Co
San Toy Mining.
Shamrock Oil & Gas

Vanadium' Alloys Steel.——-.
Westinghouse Air Brake..
Westinghouse Electric Corp

Friday
Last

Bale Price-

28
377
28%s

Week’s
Range

Low
29%
16%
12%
28Y>
10%a
24%

36%

23
81,

21%

31
35
8%
80c
1lc
32%

38
37%
| 27%

of Prices

High
29%

Sales
for Week

Shares Range Since January 1

Low High
25 TFeb 33% Jun
13  Mar 19% May
10% Feb 147% Jun
25 Jan 30% July
7% Mar 10%3 Sep
21% Feb 27 May

36% Aug 36% Aug
18% Feb 237 May
6Ya Feb 9 Aug
11% Mar 24 July

245 30 Mar 525 Jan
1,251 34Ys Feb 39% Jun
50 1% Feb 10 Jan
1,050 70c Avg 1 Jan
3,025 10c Mar 19¢ May
50 27% Mar 35% Jun

300 33  Apr 38  Aug
235 327 Feb 39% Jun
399 25% Feb 33  Jun

3

St. Louis Stock Exchange

BTOCKS—

American Inv common
American Tel & Tel
Burkart Mfg common
Coca-Cola Bottling

General Eleciric common (Un)
General Motors common (Un) -
General Shoe common
Griesedieck-Western . Brew

Huttig 8 & D common

Hyde Park: Brew.common.....
Hydraulic Pressed Brick common..
Knapp-Monarch common

Laclede-Christy common ...
Laclede Gas common
Laclede Steel common._
Missouri Portland Cement

Rice-Stix 1st preferred._._
St Louis Pub Serv class A
Bears buck & Co
Securities Investment pfd
Stix-Baer & Fuller' common._.
Wagner Electric common....

Friday
Last
Bale Price

17%
155
18

21
10%

14%2

1%

Week’s
Range
of Prices

Low
167

153%
17Y
28

38Y%2
62%
26%s
66

38

17
41%
10%
14%
5%

32
16%

131
5%
387%

‘98

<15
53

High
17%

155
18
28

40%
64
26Ys
67
38
17
42%
10%
14%
6
32
171,
131
5%
387

98
15Y%

- 53Vs

Sales
for Week J

Shares Range Since January 1

Low High
60 13% Jan 19  Jun
543 155  Sept
250 20 Jun
26% Mar 31 May

31Y; Mar May
Aug
Jan
Aug

Jun
Jan
Jan
Aug

Jun

6%2 May

33 . Aug

16Ys Aug 19 Jun

131 Aug 137Y%. Jan
Aug 7. Feb
32‘/4 Feb 42% May
95 May 100 - July
13 Feb 11%2 May
44 = Feb 65% Feb

v

For footnotes see. page 44.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED SEPTEMBER 3

: MO Sl T S 70w 3 ¥on 7050 ANt 7 X Friday  Week's Sales
San Francisco Stock Exchange ‘ » ' AT e
; BTOCKS— 4 Bale Price  of Prices’~ Shares = Range Since January 1
Friday = Week’s Sales ’ PR Far Low . High Low High
Last Range ' for Week Macy (R H) & Co common. ~=* . a37%  a35% a37% 45 32% Mar 36%2 July
STOCKS— Sale Price - of Prices - Shares Range Since January 1 * Magnavox Co 1 e 13% 9% Feb 16%4 July
Low  High ; . Low High' Marchant Calculating Machine 3 28Y%a ?8 ; 24 Mar 31 May
Alr Reduction Co (Un) & 22 021 220 22 . Sep 26% May Marine Bancorporation (Un) 38%a 35 Feb 40 July

Alleghany Corp' (Un) 3%, 3% 200 27 Feb 44 May Matson Navigation Co (Un) 15 13%2 Mar 17% Jan
4 9% 9% - 100 7 . Feb 11% Jun | McKesson & Robbins Inc (Un)----la 31 31 Mar 34V, Jan

363 12% Mar: 16% May

Z 15 13
Amer Smelting & Refining (Un).-—.* a568% a58% 597 139 51% Jan- 67 - Jun Mig € 300 "23q07 115 Jan 3% Mar

S : -Knud Co-. 3 Y4 y Ji
American Tel & Tel Co (Un) 154% - '154% 154% - . 1,143 - 143% Mar. 155 < May o Fnude Corp (UR} Tora dow 15 My < au% Jum
American Viscose Corp '(Un)_ -14 ; agsl)?,;a 270 145 50% Feb -~ National Auto Fibres. 1 11% 8% Feb 13Y%s July
& Va' 53 570 37 . Mar od (UD) o n oo ® 34 g 203 M Va Ma
374 ,s 37% B11 31 Feb National Distillers Prod (Un)amma-- 19% 18% Mar 22Y% May

Anglo California National Bank 28% 29% 961 . 28% May 32% Jan Natomas COMpPaNy - oeocom e e 10% 109 10% Aug 11% Jan

UOSCY'Y . 17Y) 3 12% Feb '18Ya Jul,
AAJ::';;’“ &TCD a(zné )ngj I}")e (Un) 0 1}'(7%‘I g(a)/?’/ gég égz‘ %eg 1141/ ]\1&“ golzhcix:rt:l;icg? A(\}ly:t)ion (Un)-_-....l P2 l/.la 8’/: Jan 133/: Mag
ison Top a, ~e @ 4 a 8 X el s May ) )
zt{a\ %orp ‘?m e s 2219 0229 64 20 4 Feb 24 May North American Co ¢common (Un)..10 a16% 816" 15 Feb 17 Jl{n
tlas Imperial Diesel Engine R L 6 6 500 - 6 Aug 9  May - 12% 131 9% Feb 18%2 Ma,
Avco Mfg Corp (Un) 7 335, 4% Feb % Sep N derican ey oy - 59 597 e Pen et ek
’ 1/ /s 9 1,
galdwin Lgcon}'ngtlve. (Un) Gos _ 15% 15% 110 1254 Mar 17% Jun Northern Pacific Railway (Un)---.lﬂo 223% a23% 17% Feb 27 Jun
altimore & Ohio RR com (Un 16 16 300 10% Feb 16% July Ohio 0il Co (Un) ' 2364 a36% 27Ys Feb 41% Jun
Bandini Petroleum ../ 45 4% 150 4% Se 7% Jun b Ty T e M e gy 8 "4y
Bank of California N A 310 310 30 - 230 Mar - 360 July Oltver: United Filters-alass 53 W e

Barnsdall Oil Co. (Un) a38% a38% 40% Apr 42  May Paahau Sugar Plantation : 5% b Aug 12 Jan

i ' ’ . Pacific Amer Fisheries _. 5 - aldls Feb 15Ya May
g::}ﬂ;ﬁ‘é“{%g{‘ (gg”‘:__(f{'_‘_)_ ________ - u%}% niés% 223 ?;E?% BZE'E 32% %ﬁg :ucmc Coast Aggregates.. i 5:/Iq | ! n Feb 6:/: l\:gy
Blair Holdings Corp (Un) 4 4 4% o 3" Feb “4% Jun ag%Galss t&pfé?ec:rré% e gz e ) ggb Mar a6 12 gan
e s 2 ghle o ombimo | e Eophh o M dui
Byron Jackson Co a31% a31%s 25Y Jan 34 May 5% redeemable 1st pfd 27% 27% 27% Aug 27% Sep

2 hting  Corp - common. ! 53 53 ! 47 . Mar 55% July
California’ Art Tile class A_.. -~ 10% 11¥% 9% Feb  11% Aug PactfiorTight G A
Caxl’it 1Packing Corp common... z 353, 33 } 28 & Feb 40,/; Jun 5% preferred 102%2 102% 101% May 104 - Jun

referred o 54 54 52 . Feb 54 - Sep Y 4 % Jan 52 Jun
Canadian Pacific Ry (Un) 6%  15% 16% 5 10 Mar 19% May R S et it oy (U")‘“m 5 G 1 8 e 1%y un
RN O 1) ec: (o v MDY ad0le 43% Jan 45% May Called stock 121 141% 141 Aug . 141% Aug
Caterpillar Tractor Co. a56% . a55% a56% C 53% Mar 68% May Pacific Publi 3 = o : o
Service. COM e ® 16% 16% < 12% Feb 16% Aug

Celanese Corp of America.. . -~ 0347 a36% 3344 Jul aclilc Public :
Central Eureka Mining Co : 125 1.80 3 &8c. Ap¥ ¢ 1st preferred i 25 25 22% Mar 26 Jun

Dbt O <. @ % T e~ etk PR %4 m mE
Sgﬁxﬁazxu‘;t tcbrs prefer s 11:,3/:67 %g% g:g : é%% Jsuég S i)t Y ’ ;E ; 118 Y. 5% M
Chrysler Corp 250 0% 5 Mar  65% Jun Fan American Anuays. (Onyormroe s a9 o SMar  1LaMay
i 77 3/, 317 Ma
il kB & BEogs | EERao— RS B S R

Preferred — ' 820% a20% 17% Apr  20% July ok ite G T o el oy B8 20 .. g i T
Columbia Gas System Inc (Un) 129 12% 50 10% Feb 145 July Phelps Dodge Corp (Un)... 54% 55% 93 41 Peb . 58%July

Commercial Solvents (Un)-._.. - 2227 a227 22, Mar 27Y> May Phillips Petroleum COme v ® 266% a67Ys 5 55Y Feb 5% Jun
Commonwealth & Southern (Un) 3 3% 3% ,305 2% Feb 3% May

Puget Sound Pulp & Timber. 3 28%; 29% ' 26 - July 29% Aug
Commonwealth Edison 25 226 n2(3’/4, 6 26  Mar 38 May Pullman Inc (Un) ... # 243V ad3Y; 42% Aug 49% May
Consolidated Edison Co of N Y (Un)._* 233 21 Mar 25  Jun Pure Oil Co (Un)---. 36 36% 26%a Feb 42% May
Consolidated Natural Gas (Un)..__15 242% a43", 47% Jun . 49% Apr ! :

Consolidated Vultee Aircraft.,._ 1 10 10 97 Aug 16% Mar Radio Corp of America (Un) 12% 13 5 8 Feb 15 Jun
Radio Keith Orpheum (Un)... a8 a8 7% Feb 11% May
Continental Motors (Un) 7 a7% a7% 'I% Jany 10% Jun Railway Equip & Realty pfd.-_ 46% 46%ay 34 May 54 Jan
Continental ‘Oil Co (Del) (Un)._.. a60% a60% .- Fepls - 63% Jun

Creameries of Amer Inc common. 10% 10% 9% May 13 Jan Rayonier Incorp common 2327% a33% s 2212 Feb 35 Jun

; . Preferred - a327% a33% 31% Feb . 34% Jun
Crown Zellerbach Corp common______s 2 29% 31 267 Mar 34% Jun
$4.20 preferred - 101 101% 91% Feb 103% July Republic Steel Corp (Un) - 29% 30 22% Feb 31% Jun
$4 2nd preferred r110 1111 5 103% Teb 12812 May Reynolds Tob. “B” (Un) a38% a38% 36% Apr 40% Jan
gruciblewStleeﬁ Co of Amer (Un) L. 24% 24% 22% Feb 28% Jun Rheem Manufacturing Cooe .. nd 20% 21% 20% Feb 24  May.
urtiss-Wright Corp (Un) i 10% 10% 435 Feb 12% July
. Richfield Oil Corp ; 38% 38% 15% Jan 48% Jun

Dj Giorgio Fruit Corp class A com...5 15 15 12 Mar 17  Aug Riverside Cement Co class A (Un).._-* 21 21% 15% Feb 23% Jun
Classs B common 5 15 15 12 Mar 16% July Roos Bros 1 30% 30% 27Y2 Mar 34%2 May
83 cum preferred a59% a59% 3 58% Jan 60 Mar :

Doernbecher -Mfg Co 6% 6% 3 6% Mar 8% Jan Safeway Stores INC.ce oo eecen 5 18 18 17Y% Aug 21  May

: San Mauricio Mining-.. i 9c; . 10¢ » ,6 9¢' Jan 21lc . Jun

Dominguez Oil Fields Co (Un)-. o Y 28% 28% 2 25 Mar 31% Apr Sears, Roebuck & Co. P % - a36%a39% 218 325 Feb 41% May

Dow Chemical Co common 47 47 347 Feb 47 - Sep Shell: Union '0Oil kA -18.. = 39¢ 39 - . .30% Marx ~ 46% Jun

Eastman Kodak Co of N J (Un).. 43% 44 39 Mar 44  Sep ENE % :

El Dorado Oil Works. 1% 19 i 15% Feb 25  Apr Signal Oil & Gas Co class A. 171 1’71 122 = Feb 180 July

Bl deto Bat B Sinclair Ol Corp. (Un)-._ 26% 27 07 15  Feb 32% Jun’

ectrie Bon Share Co (Un) ald¥s aldly 9% Feb 16 Jun ny-V. 9y, 19% 5 147% Feb 23 Jun
Emporium Capwell Co - 38 38 30 Mar®  42% Jun ggﬁ‘:{a&m‘:“;:;‘; S (tn) i e B 28 Feb 34 May
Emsco Derrick & Equip pfd 100 100 2 100 Sep 100  Sep

3 - % Y b 25%s Mar 30% Jun

155 1.60 1.05 Apr 35 -Jan Bouthem Calif Edison Co com (Un)_2 agg’/: agg?; o Jan 25 Jan
7T 5% Mar 11% Jun 7 - 26 26% 247 May 28% Jan

Food Machinery Corp...-.. _.  a37% a37% 34% Mar 46’2 Jun g preferred .. 3% . 281, 28% 27% Aug 29%, July
Foster & Kleiser common 6% 6% 5 Feb 7% May Cum 4.88% preferred 2TV 27V 247 May 28% Jan

So Calif Gas Co pfd series A - 33% 33% 32% Mar 34  Jan
Bouthern Paciflcpcn 613% - 61'/: 62 44 Feb 62;’/4 July
Sperry Corp 27% 27Y% . 22 Feb 30% Jun

General Electric Co (Un) 40% 387 40% 2 31% Mar 42Y; May
General Food Corp. (Un). 9 -. a39% a39% 25 35 Feb 40% Jun
General Motora Corp. 33 a62% a6dVa 51 Mar 65 Aug

General Paint Corp:.common alT% al7% 17 July 23 Jan Spi 1074 810? 9% Feb 131 May
i e 8ls  alg aduly 22 Jun Spring Valley Go Mt a5 - ago May ]
Gladi Standard Brands Inc . (Un)- 25% 25% 24 Feb - un
Gladidng McBean & Co. ;i 32 24  Feb 38 . July by, i 54% Jan

Golden State Co Ltd common. 15% Feb 20% Jun Standard Oil Co of Calif 63% 64% %

oariin (B P, G0 90 wfSL Lixnmaan i % 9% Feb  90% Jun
Goodrich (B F): Co (Un)... 3 Apr 55 Apr Standard Oil Co of N J (Un)....-25 a78% a9 69% /3

A D y 16% Feb 28% May
Goodyear Tire & Rubber (Un) , 9% Mar 45% May Studebaker Corp. (Un)—eeeeo-.. I 225 a25 ; %

) Y a58% 60  52% - 66% Jun

Graham-Paige  Motors. (Un) 1 s 3% Feb 5% Jan gfé‘:swca‘z’e:‘:_pi‘g, d(%xill) e A a57% 058 ] ’ 1914 32% Jun
Great North Ry non-cum pfd (Un).* : 40 Mar 48 May Transamerica Corp .. 115 s 11% 10Y2 13% .Jan
Greyhound Corp -3 10% Feb 13% May Transcontinental & Wesb Air - 5 145 13% July 21%a Mar
Hale 'Bros Stores Inc A 1634 15% Aug . 19  Jau 407% 39, July 42% July
Hawaiian Pineapple Co Ltd b 187 19% 16% Feb = 22 Apr Pl Coriode o athon. (Iin) 5 341h - 21% Feb  38% July
¢ e ’ Union  Sugar & 6 16 450  14% Apr 20 - Jan

Hobbs Battery Co classs A (Un) 21 21  Aug 36 Jan y 7 12 Au 19 Apr

Class B (Un) " 8 o '3 3 . Aug -"ny Jan United Air Lines Inc Ya 137 g

: " Holly Develop t . 8 4%, 1,60 Jan 5% Aug U S Steel Corp common 79% 80% 4 68% Mar 827 July

. Honolulu Oil Corp 6812 52% Feb . %8  May Universal Consolidated Oil 140% 1031 42% :}Flég g-‘i;//: {lul}xb;
Hudsox;ﬂ Motor Car Co- al8 al8 16% Feb 227 - Jun Victor. Equipment. Co. . 10% /] _

;i  Hunt.Foods Inc -6.6 - 13% 14 13% Sep 19 Mar 51 2614 24 Jun | 32% Jan

* Hutchinson Sugar Plantation 15 5 5. 5 Aug 13 Jan Paialia e S e A o] 10%July 14 May

BTN O Ot 0 A0 e AmAE BN | webereommenmno1 . w0 VA
Inter'l Nickel Co Canada (Un) 4 31% 31% 25 Mar 32 July West Coast Life Insdr (Un) 16% 16Y% 2 13% Jan 17Y% Aug
International Tel & Tel (Un) s 234 2123 11% Feb 16% Jun West Indies Sugar common a23% a23% 19% Feb 24% May
Kctmteco Conper € Dowhan % 4R Swdl R — W M 2 ey
b el St 2 S N b Boe a
Libby .McNeill & Libby..... a a 297 8% Feb 10% Apr Westlnghouse Elec Corp (Un) " 123 - 28% 28% id s

7 : 7 May

' - Willys-Overland Motors (Un) 210 210% 8% Feb 11%
Lockheed ~Aircraft. Corp.... 2 Yo 221 14 Feb ', 24 Jun Woolworth (F'W) (Un)_._. 6 46 ..46 42:? ﬁus :5; ggg
Loew's Inc. (Un) 17 o 16 Jan 20 May Yellow Cab Co: ‘common 1 iiio ag¥ a8lal b Aug

For footnotes see page 44. > . !
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C_ANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED SEPTEMBER .i

e L | ) Friday Week’s ~ Sales
ontreal Stock Exchange Tast | ‘‘Hange - for Woek. .
: 8TOCKS— Bale Price ' of Prices Shares Range Since January 1
i oanadian Fundy, - Par Low High Low High
. Friday  Week's Sales Netional Breweries common. . w...® 38 39 928 3'1 Mar 45 . Jan
STOCKS o ni g e for eek 7% preferred ‘ 2% 43 35 454 Apr
: ( ol Bale Price ' of Prices . Shares . Range Since January 1 Nationas Sieel Car ' Corpa amm. o o3y, 23" 2334 405 26, May
| Par ' - Low . High ’ Low Hign Niagara . Wire «Weaving 8 215 22 200 g 25% Jan
Ab’l{.\g(i, Pov;er &d Paper common.. 18  16% 3,800 ° 12% Mar 19% May Noranda Mines Ltdeoeenica- i 48Y 50% ,05 : 52 . May
.50 preferred ... 20%  20% 1,591 17% Mar 21Y May 2 ;
$2.50 preferred .. 39 38 1 3 Apr - Ogilvie Flour Mills common. 23% (24, 0 23% Sep 28% May
.50.p ‘ 2 Mo ... J6% May, . . 30 :APE oM preferred .. w1 162% Jan 7L Sep
Acadia-Altantic Sugar. 5% pfd - 100% 50 100 Jan 101% Jul, ntario Steel Products 22 1 18% 1 vs & 16 + Mar 1875 Sep
: # il an T sy 169 %aviMar 86 Apk Ottawa Electric. Rwys_. . B Sragit Ty S 25 Jan. . 44Y, Aug
Aluminium Ltd i /a 60 1,435 43 Feb 65% Jun Ottawa Lt Heat & Power 100% 100%4 100% Sep 103  Apr

Aluminum Co of Can 4% pfd. i 985 24 Feb 25%, Apr Page-Hersey Tubes 2 37% . .38 29 Feb 39 Jun
Anglo Can Te] Co 4% % pfd. 0 170 - 44 - Sep Placer Dev ent 23 23% - lg% Jan 30 Jun
» 25 5% Mar Powell River OO0 mmoecmcoiman i OISR Tt 44 . 45 P 37  Feb 45% Aug

4% %  preferred 5 %0 * Mar Power Corp of camdA___._._._ : 15%  15% 2 11 . Feb 17  May
Warrnnts 30c  Mar :
Asb Corp R 241, Mar Price Bros & Co Ltd common.. 60 63 5414 Mar 63 Jan
Associpted Tel & Teleg pfd i 61 Jan 4 99 99, 85 93% Mar 100 July
Provincial Transport weeemcmcimmmmaa® - - 12% 12Y% 10% Feb 13% Jan

Bathurst Power & Paper class’ A 17% Mar 22Y Se : ¢ v
Bell 100 ‘1713 160 /3 Mar 1743/: Juf, Quebec Power 16Y, 17Y% 15% Mar 18 July
Brnlome Mines Ltd { ; 7 July 11 Jan Rolland Paper common 14 14 12 Mar 143 May
Brazillan Trac Light & Power—......*. - 7 17 Feb . . 22% May ‘

Saguenay. Power 4% % -pfd 3 102% 102% 101 Jan 10212 May
British _Armerican: Oil common... % 23 20Ys Feb 25. May St Lawrence Corp Ltd new com-.____ 111 11 Sep 11 Sep

3%% . conv  preferred. -2 26 24 Jan 27Y; May New 1st . preferred. R s 26 26 5 25%2 .Aug 27 Ang
British Columbia Elec Co 4% pfd..100 ~ 90% 90% Sep 96% dJan New 2nd preferred 14% 15% 5 12 Aug 15% Sep

British Columbia Forest Productn__._._ . 3% : 27 Mar 4% May St Lawrence Paper Co— : ;
British Col Power Corp Class A. o 27% 955 2455 Feb 27% Sep New . 1st preferred. g1 83 80 Aug 85 Aug
Class B : 3V, 215 Mar 3%, Sep New 2nd preferred 43% 45% 2, 40% Aug 45'2 Sep

Bruck Mills - i T 32 21 Feb 36 July Shawinigan Water & Power com 22 20% Mar 23'% Jun
Building Products # 35 28% Feb 36 July Series A 4% prefeired u—eeeeo 60 2 4y 44%; Mar 43 July
Bulolg . Gold  Dredging 5 17% 15%; May - 18 Jan Sherwin Williams of Canada com.. Yo 25Ya 22 Mar 27 Apr
S, 7% preferred 10 155 144 Feb 155 Jun
'anade Cement common_._.. 219 Y/ fay.
G $1, 30 preferred __20 12/§ %é/a 1\.;[:; :233 Ll'\[:gy sx%ksunrezverl:s coalfmortn-- . 16 } 12 Mar 182 Jun
una & Northern Power COIp.-....? F 3 3 5 ' oting trust “certificates 152 2 11Y% Mar 15  May
P b BooMpE  ALLdam 1815 17% Feb 21 May

Canada Sareway Ltd 4% % pfd____loo i 100 5 98 Mar 101% Jan Sotithern Canada Po (3 P 18%; : 162 Feb 20  Jun
Canada Steamship common . . 13% 11 Mar ‘14% May : ’
4 S%d’prelerred 3% ' 98 35V, Mar 40 Aug stﬁandard Chelglcal common.... 8 ;J'A 166 5% Mar 9?% 1‘\1/Iav
anadian Breweries .. ... A ¥ 3, 219 < 7 37 t e %4 40 83% Aug an
1% s 17% Mar 23% Jan 8044 ; 61 Jno 80% Sep

ganaggan gronze 5% 'pfd 100 —— 105% 105% 105% Sep - e 81%2 72 Mar 82 Jun
anadian Car & Foundry common.....* 2l 127 13} ) i
Class A s 30 3. Ln-da 2 1o Tuckett Tobacco 7% preferred ; 160% 160% 160 Mar 165 Jan
United. Steel COrpom—eme - * 71/2 58 5 5. Mar 83 May

Canadian Celanese common, 83 84 90 July ‘
8175 series 39% 40 40 Aug Wabasso Cotton e ot - 90 90 6972 Mar 95 Jup
$1.00 " series ¥ 23 23 23 Aug ‘Walker Gooderham & Worts.. 26% 27Y% j . 31'2 May
Canadian - Converters class A pid__20 ¥ 13 13 18% May ‘Weston (George) common _. 243 25 23  May
Canadian Foreign Investment 30, 30% 30% 2614 Mar 36 May Winnipeg Electric. common.- 26% - 27 20% Feb 23  July

Canadian Ind Alcohol class A—w.? 127% 13 10 Mar 14% May Banks— )
2 Class B . o 12% 13 150 10 Mar 13% Apr Canadienne : - 20 20 20 Jun 211 Jan
: b ve ° 23% 25 20% Mar 30 Jan ce 223 23 5 21 Aug gg :{nn
: 1 : : : 27 27Y 5 25 Feb an
Canadian Oil Companies __.. - 131, .13%, 50 11% Mar 15 Jan : <
18%y.  17% 18% 21% May Nova Scotla — 36 36 3 3334 Aug', 37% Feb
Consolidated: Mining & Smelt; 116% 114% 117% 121% Jun Royal, : ] 24% 25 26 23% Mar - 25%-Jan
Crown Cork & Seal Co - s 34Y2 34% t 37Y2 May Toronto” . . ) 33% 33% 321z Aug 33 Jan

avis Leather Co Ltd class A 22 24% 26 Jan BOND:

stillery Seagrams .o .cmmmo- 17% .,18% i 22% May ontreal Ligh eat & Power—— oy N ' 4
Dominlor - Bridge .. tv.- ... . 289, " 29.°" 27" Web: . . 33% May N ahten _‘Z,,‘EI -l 1949 X 50 Jan 50 Jan
Dominion Coal'§% preferred... K 3 20% 21 " Feb! 21% Jun =

Dominion Foundries & Steel 25 25 28 Jan
Glass -~  33% 33% 38 Jun

S i — i e 38t Bep D Monlreal Gurb Markel

Domlmon Stores  Ltd . 23 26% Jdan
5 2 c.udlln Fundl
Domion ‘Tar & Chemical common 26% 26% 27% Ma . .
gigggmgr’;:tpﬁ%;telgg:tes g - 253/f 253/.2 23 M 27’/: Mag . e g . g ‘Fﬁ:t" va!e‘e:;: tosr.;;:ek
3, 3/, 1, LA ey . ; * ; 3
Dominion: Textile 'common.. A f}n;: 211’5 ‘ﬂ’ fg.;: ﬂ‘ﬂ; 3 “8TOCKS— 5 Sale Price. of Prices .- Shares .: Range Since Janusry1:
Donohue Bros Ltd 19% 19Y% 19 20 Jan : ; Low High Low High

East Kootenay Power ' 1.00 1.00 1.00 Jan ’ 1.50 Apr .Acme Glove Works Ltd 1 : lol/z 12'/2 225 9 Jan 127 Jun
Eddy Paper Co class A preferred.,._20 18% 18% 6% Mar  19% May Atigs. Steel Limited 2 P12% - L0310 Mer - 3%
1 =

Aple 103 e R s Bathurst Power & Papér Co Ltd “By_» 7 %5 4 Mar, 6% Jap
16% 16% 15:' e 2 S 1 Belgium Glove & Hosiery com.. f -8 100 T Jan 10 July
s 2058 SaENaL. - o DO Brand & Millen Ltd class A-. 1000 3c Aug 1.00 Jan
: 2 o s Brewers & Distillers of. Vancouv Ltd.§ - 3 525 ‘ li " ﬁug lg‘; ﬂx&
Gair Co preferred 3 y { British Columbia Packers Ltd ¢l B._.* . ; /s Mar &)
Gatineau pPower common.... o y 901/; 901/2 % ﬁs; J;;% British' Columbia Pulp & Paper com.* b 3 74 Feb 1343 May

& b 3
5% prefer : - . P
% preferred 203 103 102 Apr Jan Brown Company common..: Y / : 3% Mar 6% Jan
‘General Bakeries Ltd = 2% 2% 2% Aug Jan Preferred 0 L 8% Mar 115 Jun
General Steel Wares common._ 15% 15% 12" Feb 17% Jun Burnett Ltd V2 ] 6Ya Sep 1ia Aug
Gypsum, Lime & Alabastine = 15% 15% . 13 - Mar - 17 May Butterfly. Hosiery Co Ltd - 1 5 11% Feb 141, May

Hamilton Bridge 8% 9 6% Feb 9% May Canada & Dominion Sugar. ’ 18% Ya -16% Feb -20% Jun
Howard Smith Paper comm " 33% 35 23Y Feb 35 May 1 Canadian Dredge & Dock Co Ltd @ S 18 Mar 25  Jan
Hudson Bay Mining & Smeltmg L 50% 51% 2 43% Jan 53% Jun Canadian Gen' Investments Ltd__- . 14 Feb 18 Jun

Canadian I ; i 19% -Mar 24%3 'Jan
Impertal Oll Ltd - 15% 1% ] 14 Mar 19% May
Rights 125 1.35 ; . 1.95 Jun -Canadian. Ingersol Rand Co'Ltd . . 61% Jan
Imperial Tobacco of Oanada common-o 129 13 ; 14 Jan Canadian International Inv Tr ¢com._.* : 2 Mar
4% preferred 25Ys 25% 525 242 Mar 25Y% May Canadian Lt & Pr Co. 100 35 8 Mar
! Canadian Marconi Co .2 1.45 Feb

Indust Acceptance Corp new' com 22% 25 22% Aug 25  Sep N e
4%% preferred 5 5 g 92 Jan Canadian Pr & Paper Inv Ltd com..* 2 150 Apr 234 May
100 103 May Canadmn Vickers Ltd common......%# 5 5 - p 2072 Mar 434, Jun
International Bronze common 13 Jan % preferred : 4 : 2 130. - Feb 167, Jun
6% preferred 27 Jan Canadian Western Lumber Co. % 5 3% Apr 4% May

International Nickel ot Canada_io..._® 36 36% 2984 Mar 39% Jun Canadian Westinghouse Company. ; { -~ -100: - °38 - Feb: - 499 Aug
International Paper ‘common: .....18 5 65 66% 46 Mar 70% Jun Catelli” Food Products 5% pfd._.--15 = .15 . 10 15 -Jan ©18 " Jan
International Petroleum Co ‘Ltd.. 13% 13% 11 Mar 16%s Jun Chateau-Gai Wines : Ltd ST Mar .0 10 - Apr
International Power * . 461 48 [ 39 " Mar 52 Jun . 5 - e 7 L y

12% 127% 10%2 Mar 13% Jun : Claude Neon Gen. Adv’ common . e -30c-~Apr

Jamaica Public Ser Ltd Preferred : 100 5 55 4;:;62 gp‘;'

amaica  Public Ser com. 11% Mar 14 Jan Commercial . Al ; ) : ’ % . Fel
Labatt Limited “John -, 93 3 Mar 25% Jun 8%, preferred Ll w8 9 5 6% Apr 9 D
27 Feb 32, Jan :Consol Bakeries: of Canada ’ 12" 13 129z S_gp 15% Jan

161 159. Feb 160 T : i : i
: ; ’ g ’ ! AP Consolidated: Div Standard Sec pfd___' 1717 - 257 16 Jun. .t 17 7 'Aug
Lang &rSons Ltd (John. A) - 19% 19% 161, Mar 21% May - Consolidated  Lithograph. Mifg Co. 27% . 28 200 Jan 280 Mar
Laura Secord - 14% 14% 13% Mar 17Y% Jan Consolidated Paper Corp Ltd_.. f20% - 10% 20% ; ©14% Mar.c - 211, May-
Lewis Bros.Ltd . i 14% 14% 14%; Mar 16 Apr Crain Ltd (R L) z - T Y Apr 81, Feb
Lindsay. (C W) common i 16 16 127 Jan 18 Aug el - :
London . Hosiery Mills Ltd cnm 8% 6% 5 Jan 6Y2 Sep Dominion Engineering Works Ltd 40 40 - .33% Feb .4312 May.
Class A . - 12%12% 12 Mar 12% Jun Dominion Oilcloth & Linoleum.. . 393'2 Jun
e s 5 ! Dominion Square. Corp 54- .54 ! ) 5a July
MacMillan Export class A_—.ooiconand 10%s 10%; 9 Feb . 11 -July Dominion: Woollens & ‘Worsteds.. : 3 §ias 1844 Jun
Class' B . 9 8% .9 5 Mar 9 Sep Donnacona. Paper Co Ltd_____. L L, e 22 s e 231 May
Msssey-Harrls 21Y 22Y% 16 93 July [ Ko ! S5 . d @ e /
McColl-Fr oil . ! 12% 14% ° ) ‘/zMEl' 16% May | Eastern: Steel- Products Ltd._ ) 6% Mar i 10Y% May
; i East Kootenay Pr 1% pfd : 7 o w24 Aug 28 ' May
Mitchell (Robert) iy /o] T 16 Feb 21% Mav - Fairchild Aircraft Ltd L. Bz it 80c ' Mar 2V Jan
Molson ' Breweries Ltd K 35%  35% . 34  Feh 38 May Federal Grain Co class A___ gy : Vo dan 8 ' Sep
Montrea] - L tive : 4 15% 15% 14 Mar 18Y> May ‘8% %" redeemable preferred ke o 200070 95 July - 1017 Mdy
Montrea] Telegraph _________ S D 40 48% 48% 45 Jun. . 48% Aug 3 : : Yo 2Ya il 5, o 2Ya Mar; .. 3% Jan

For footnotes see page 44, -
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED SEPTEMBER 3

BTOCKS—
Par
Ford Motor Co of Canada class A____*
Fraser Companies
Freiman Lt (& J) 4%2'% pau—-a
Great Lakes Paper Co Ltd com.__
Class A preferred

Halifax Insurance Co ...

International Paints (Can) Ltd ol A

Investment Foundation Ltd common.._
6% conv’preferred

Lambert (Alfred) Inc
Lowney Co Ltd (Walter M).
Maple Leaf Milling Co Ltd

Maritime Teleg & Tel com 10
Massey-Harris Co 6% % conv pfd. 20
McColl-Frontenac Oil 4% pfd
Minnesota: & Ontario Paper Co

Montreal Refrig ‘& Storage Ltd com.*
1st preferred ---30
Moore Corporation Ltd.... o
Mount Royal Rice Mills Ltd.
Nuclear' Enterprises Lid...
Orange Crush Ltd e
Powei Corp of Canada 6% 1st pfd--100
Quebec Pulp & Paper 74 red pid._100
Reitmans "(Can) Ltd 5% wred pfd.__20
Russell Industries Ltd. °
.. Sangamo Co Ltd.... —
{ Southern Canada Pr 6¢
Southmont Invest Co md

United Corporation class A
Class

; Mining" Stocks—

Aubelle Mines Limited
Band-Ore, Gold Mines Ltd__
Base Metals Mining Corp Ltd

Beatrice Red Lake Gold Mines Ltd.._1
Beuulleu Yellowknife Mines Ltd &
RBnhs Lake Gold. Mines Ltd.

Bordulac Mines Ltd =

Candego Gold Mines.

Centremaque Gold Mines Ltd
Cheskirk Mines Ltd __._
Coin Lake Gold Mines .__

Cortez Explorations Ltd
Cournor Mining Co Ltd _
Dickenson Red Lake Mines

Dome Mines Ltd

Donalda Mines Ltd ..
Dulama ' Goid Mines Ltd
Duvay Gold Mines Ltd

Wact gullivan Mines Ltd

Elder Mines Ltd .

Eldona Gold Mlnes Ltdo.

El Sol Gold Mines Ltd._ .
Formaque Gold Mines Ltd_
Found Lake Gold Mines Ltd___._

Goldbeam Mines Ltd
Goldvue Mines Ltd.__
Heva Gold Mines Ltd._
Hollinger Cons Gold Mines Ltd.

Hudson-Rand Gold Mines Ltd
Indian Lake Gold Mines Ltd -
Jack Lake Mines Ltd .__
Joliet-Quebec Mines Ltd

Kerr Addison. Gold Mines Ltd 1
¢ . Labrador. Mining & Explor Co Ltd_._1

Lake Shore Mines Ltd

Lake Wasa Mines

Lamaque’ Gold. Mines Ltd
Lebel Oro Mines: Ltd

Lingside Gold Mines Ltd
Louvlcourt Goldfields Ltd

Macdonald Mines Ltd

Malartic Gold Fields Itd
McIntyre-Porcupine Mines Ltd. -5
McKenzie Red Lake 'Gold Mlnes____l

Nechi Cons Dredging -Litd

New Calumet Mines Ltd.._._
New Marlon Gold Mines Ltd.
Normetal Mining Coro Ltd..
Norseman Mines Ltd -

JO'Brien’ Gold Mines T#d ___ "

‘Pandora  Cadallic: Gold: Mines Lt
- Pen-Rey ‘Gold ‘Mines . Ltd . :

Perron Gold ‘Mines Ltd.-

Pitt Gold " Mining Co Ltd.

- Quebec:'Labrador Development
Quebec; Ma Mines :

Quebec Yellowknife Gold Mines Ltd__1
Quemont  Mining Corp Ltd e
Rochette, Gold. Mines® Co Ltd......__1

Bantiago Mines, Lid. .cue—coo_.__ 50¢
Sherritt-Gordon :Mines  Ltd -
~Biscoe; Gold Mines' Ltd

Rtadacona’ Mines (1944) Litd....
Bteeloy Mining--Corp  Ltd
Spllivan’ Cons: Mines Ltd...

Teck Hughes Gold Mines Ltd
Thurbuis Mines. Ltd

” Oll Stockse—..
; Anglo-Cunadian 0il Co Ltd $
“:Oonsplidated:: F
Glspe ou Vi

Eome ofl Co- Ltd._. i
. 'New Pacalta Oils Co Ltd .
Royalite Oi1- Co. Ltd

Ltd

Consol Central Cadillac Mines Ltd__1
s

Friday
Last
Bale Price

14%e
43%c

10c
8% c
33c

20c

Ge

4%c
2.90
1.10
18c
2tc

ac
13c

190
5%c -

Tc

1730 ;

147,
. 1lc

2.60.
42¢
56¢.

Rlne

1.50

275 -

6lac

3%c

18
42% 42% 3

110
15 . 150

17Y 174

17Y% 179

10 .10

111
40c

11
406"

30% 32:};
218+
P

11¢ 14%e
8c '8¢
28¢

4c 14c”
9%c ‘1le”

8¢ 9%ce
+30c  33c

18c -, 22¢.
1.38 1,38
6c 8¢
5%c  6c
22¢ - 24c

15¢
6%c 8¢
. 13¢ 13c
55¢ 55¢

5Vy 17
72¢ 3¢
2lYse  22c
4¥ie  Sc

2.80
33¢
1.06. 1.10
17%c 1936
Tc 8%c
2Ye 2VYc

5S¢ 9c
i1%e

11c ' 1l4c

9.30 10%

7c 7c
4c 4c
4c  4c

50

133

6.20
12v,
89c

580

68c

€8¢
. 185
©56Y
36¢

Ye
13} ‘2c 13%2c
e, e
sc  c

68c ‘178c
15¢ 17¥%c¢
6¥sc ‘6Ysc
14%; 14%
llc . 11¢

9%ec:
2,35
40c

53¢
5Yac
1.30

2.15
6%c. Te
3¢ 3V
4c. - 4c

10c
2.66
42¢
57¢c
8lac
1 59
2,75

*2.63
14’/20 16%2¢
+1.6¢4-:1.70

8:20° 9.10
9c . 10c
1919

el

18¢ -

2.80,, ..
53¢

13c.

6,468,
30

55,500
.4,000
231,200
1,000
5,500
-3 31,700
6,000

15,100
100
9,000

1 000

24,100
52.200
4'000
2,000

713

17,500

30,000
12:500
5,000
9,000

1,026
16,500
5,500
1,553

3,000
1,000
1,000
11,500

100

# 200
1,000
200

1.100

69 400

6,300
200
50
1,000

64,200
23, 1600
1,000
100
2,000

6,000
12,600
5,500.

8,034
6.000

7,150 -

500
3,500
2,500
2,000

1,200
19,700
.1,000°

1,700:
3,250
125

3,740 "7
500

Range Since January 1

Low

21 Jan
' 42% Feb
90%2 Sep
16  Feb
41  Jan

10 - Sep
8“/4 Apr

Mar
52 Mar

9 Jan
12Y, Jan
10% Mar

19Y% Apr
25 - Mar
93 Feb
20 Feb

22 . Feb,
29% Apr
65%2-Feb
9% Mat:
10Y%2 Apr |
5% Bep
107 May
14% Mat
16 . May
+13% Feb
9% Feb
104 . -Feb.
37c ' Feb

29 Mar
17  Mar

Apr

Augi

Mar

- Aug
Aug

8c - Aug
29%c Aug

18c Aug
1.10 Jun
5¥%c July
3ae July
22¢ - Aug

10c. Mar
6c. Mar
12¢  July
43c Aug

16Ys Aug
53¢ Mar
12%¢ Mar

4'¢ Sep
1,65 May '

“33¢ AugT
85¢ Mar
12¢. Mar
7¢  Mar
1%¢ Jun

5¢c  Sep

10e¢ Mar -
10’2c-Aug

.8.50- Jun

4c  Jun’

4c Aug

3¢ May
25¢ " Mar

12 Jun
445 Mat
10%2 July
39¢c - Sep

5.35 July
3¢ May
28c  Aug
3¢ Jun
42¢. Maf

40c July
1.65 Apr
54Y> Aug
360 Bep

80c “May
88c Mar .
17¢.  Aug
1.55 Mat
4%¢ July

1.50 Mar
4%c Aug

10¢ " May. .°

+70¢c: May
4Ya¢ May.

i§7c - Mar.

..15¢: vAug.
6c Apr
13 . July
8¢ Jun -

Bl July
:1.45 Mar
35¢ ‘Apr

Mar® -
Jun
‘ Mar -

2.55 Apr
5c¢ -July
2Y5c Aug’
2¢ - July

1.60 Mar
1lic: Jun:

125 Jat

5:20 Feb: "
:-8e . July
16 ‘. Feb.

High
27 Jun
62 Jun
93 - July
20% Jun
45  May

15% Jan
14% Apr
8% Jun
5242 Jan

10% Jan
19  May
15 Aug

21 Jun
30 . May
98 . Bep
27% May

24% Bep
29% May
5% Apr
10% Jan

. 14%, May

10% Jdan

111 Feb
256 Jan
.18 . Jan
19 ‘May

; 16% Apr

116 . Jan

42c: May -

‘30% Sep
24 Jun

~ 23 . July
12%2 Aug

14Yse May

17%e"Jan .
44c Sep

%e .Jan
22¢ “Jan
33c  Jun

65¢ Mar

66c  Feb
1.38 8¢p
16c Feb

8¢  Jan
24c Sep

22¢ Jan
13%¢ Jun
22¢ Jan
T2¢ May

23% Mar
1.09 Feb
30%zc Jun
BY%c Feb

3.50 Jan
70c Jan
© 1.56 Jun
23%c Feb

20c  Jan.

6Y4C Mar
15¢- Jan
24c Jan
16¢  Feb
12 Jan

1lc Jan
4c Aug
6c Feb
55c Aug

14% Mar
7.65 Jan
14% Mar
58c. Jan

145 Jan

1.90 Jan
1.95 Feb
65 Mar
4Y2c May

1.18 Jan
1.73 Sep-
27¢c -Apr
3:00 Aug
6c Feb

2.17 Jan
“1%e Jan
20¢  Feb
77c. ‘Aug-
9¢ - Jan

. 896 - Feb
:65¢ . Jan

14Y4c May
15% May
17¢ May

176 May
3.25 Apr

+50c/ Apr,

87¢c Jan

4%c Jan

3.50 May

+32¢. .Jun
228 May

' 9,65 May’

32%¢ Apr

20 July

- Belll Ty

Toronto Stock Exchango

Canadian Funds
Friday

Last
Bale Price

S8TOCKS—

Abitibl Power & Paper common.
* $1.50 preferred....aaaamccam-
$2.50 preferred

Acadia-Atlantic class A
Preferred

Acme Gas & Oil
Agnew Surpass .
Akaitcho Yellowk

Alger Gold
Algoma Steel common
A n Ltd

Aluminﬁm Co of Canada pfd
Amalgamated Larder Mines__

American, Nepheline _ . _____ 9

American Yellowknife
Anglo Canadian 0il

Anglo Rouyn Mines
Apex Consol Resources.
Area Mines

Argus Corp
Preferred
Arjon Gold

Ar 1
Ashdown Hardware clnss A
Ashley Gold & Oil

Astoria- Queb
Athona Mines . (1937)

Atlantic Ofl
Atlas Steel

Atlas Yellowknife '__.
Aubeille Mines ...
Aumaque Gold Mines

Aunor Gold
Auto Electric common

Bagamac. Mines __
Bankfield C lid

Bathurst: Power class A
Class B

Beatty: Bros
Behulleu Yellowknife "'""""'"iﬁl
0

Beveourt Gold .o .
Bidgood: Kirkland Geld.....
Bobjo Mines Ltd

T——

Bonetal Gold ...
Bonvil]e Gold ...
d Mines

Bowes Co class B.
Boycor Pershing
Bralorne Mines

Brazilian Traction Light & Pwr com..*
Brewers & Distillers 5
Brewis Red Laké

British American Oil common
Preferred

British Columbia Electric pfd ..__100
British Columbia Forest Products....*

British Columbia Packérs class A__..*
Class B *

British .Columb
Class B
British Dominion ©Ofl.

Broulan Porcupine
Bruck Mills _:z.
Buffadison Gold weeee-

Buffalo  Ankerite ..
Buffalp Canadian
Buffalo Red Lake.

Ruilding : Products oo
Burns. & Co class A
Class B

Calgary & Edmonton ...
Callinan Flin Flon ...

campbell Red Lake
Canada C
Preferred

18%
20
39

61%

25Y%
19%¢c

12%e¢

2,75

%
5

“13%e

: 169%

Week’s
Range
of Prices

Low High

17-18%
20201
38 39

19% 19%
100 100%

6c 6¢
% T
63c - 80c

4%c  6c
45 49
60 61%

25% 25Y;
15¢ 19 Vzc
30c  30c

10c 12%2¢
2.50° 2.80

3lc  34c
4lac 6%c

17c
6% ’7‘/;
5

9¢ B%c

15¢ 19c
14% 14%
S%c e

e 9¢
6%c  10c
46c. 50c
12'2 12%

10%c. 15¢
llc  15¢
16c 22%c

3.15 3.50
4% 4%

16¢c  16¢
6%c 8¢
26% 27%
36 36%

e I
27%¢ 27%c
21y, 22

4%

39 39
10%c  1lc
172

32¢-  40c
15%¢c 18Y%c,
11%e

16c "17c
3¢ 3¢
25¢c  34c

22Ya 22Y%
3%c 4%c
7.00 17.40

19% 20Y%
13% 13%
5c . 5%¢

22% 23%
26 26

90% 907%
3% 3%

13% 137
8% 8%

26Ys 27V
3% 3%
22¢  25¢

32¢ 32
28 32
18¢c  28c

1.68 1.84
9210
TVac 9 'zc

34% 35
30%; 30%
9% 21

5.15  5.80
10c 12%c
40c  49¢

2.50 2.90
21%s 21%
28 28

Canada
Canada
Canada

Cahada

‘Canada

Canada

Preferred

Canada

Iron Foundry common
Machinery
Northern . Power _._.

Packers class B ...
Permanent - Mtge....

Bteamship Linés com

16Y2
612
9Ya

16%
182

13%
37%

Wire & Cable class B

Canadian Bakeries _

"Canadian Bank ‘of C

27
e

Canadian Brewerfes w...oio. i-o..®

Canadian Canners common
1st preferred
Conv preferred

Canadian Car COMMON. oo ivnv e *
Class A

Chnadlan- Cel

22V
207

20
26
20

i

coihmrm

13
16Y2
82

Preferred
Canadian Celanese $1 pfd 2

39
22Y,

16%

- 6%

9%
17

Sales
for Week
Shares

1,782
2,410
100

310
1190

2,000
75
7,785

27,500
1,020
810

175
25,983
500

1,000
34,100

5 250
21,150

385
10
5,500

43, 500
13, 000

20,150
15,500

26,300
1,810

3,500
59,400
22,100

7,685
110

500
4,266
60
215

135
213,700
90

25

30

29,000
593

7,100

13¢ ="

19,900
25
2,500
2,560
2,445
100
2,000

1,690
295

110
2,475

155
535

515
675
16,100
2,000
120
30,800
3,470
7,600
6,500
200

1 444

5,650
20,100

1,500

2,900
300
50

95

Range Since January 1

Low

12% Mar
18 ' Mar
35% Jan

16% Apr
98 . Feb

B5c Aug
T% Jun
63¢ “Aug

3%c May
33Y Mar
44Y; Mar

24 Mar
10c “Jun

22Yi¢ Feb

8¢ Apr
1.35 Mar

30c Aug
4Yse July
6%¢c Mar

5% Mar
67  Mar
6c Mar

14%2c Aug
" M

36¢  Juh

10% Mar |

9c  Feb
8¢ Apr
15¢ Mar

3.00 Apr
4% Feb

8lsc Mar
Be July
25  Feb
33 Aug

32%2 Aug
9¢ - Mar
17~ Mar
4. .Feb

- 38%2 Aug
9¢ Mar
160 - Mar

21¢ - July
13¢c * Aug

10¢ " Maf'

13c May
2%c Apr
25¢ Aug

22 . Apr
3¢ Aug
6.50 July

17 Feb
13% Aug
4c  Aug

20 Feb
237% Jan

90 Aug
3  Mar

11% Apr
4%y Mar

247 Jan
2  Apr
16c - Feb

25¢ July
22 Jan
15¢ July

1.25 July
6e -dJun
6Y%c Aug

28% - Feb
21 . -Apr
13% Feb
3.65 Feb
6¢c - Feb
34c - Mar
2.15 Apr
14% Mar -
27 -Apr
13%2 May
5 - Feb
9% Aug
15% Mar

#1814z -Aug

a1 Mar

-~ 35 - Feb

21Y% Mar

5 - Mar
21 July
17% Mar

16% Mar
23  Apr
17 Mar

10 - Mar

_15% - Apr

565 Feb
‘34% Feb
20% Mar

.39%

“ High

19% May
21% May

39 Apr

197 Sep
102% Aug

8c Apr
8% -Jan
87%c Jan

13¢ Jan
67  Apr
86'% Jun

25% July
38c Jan
41%¢ Jan

18¢ ' Jun
3.45 May

68¢c Jun
9%2¢ Jun
17c ' Sep

1% May
83 Jan

-~ 15¢. Jan

39¢ Jun
14% Aug

-16%ac Jan

12¢ . Feb
10c May

50c. - Aug
13% Jun

15¢ Feb
15¢ Feb
25¢. Jan

4,00 Feb
6% Aug

20%¢ Jan

8c ‘Mar
28 Jan
37Yz2 Feb

38% Jan

62 May

41Y%
26¢
174%

. 60¢,
2ho.
17¢ Jan
29c  Feb

_6c. Jun
67c Jun

24Y; Feb
6¢ Jan
11 Feh

22% May
16% Jan
TY2¢ Jan

25, Jun
2% May

Jun
Jan
Jun

. Fel.
Jan

99 ' Jan
4% May

14% May
8% Aug

27Y; ‘Sep
3% Sep
35¢. May

37¢ Jan
35%2 July
99¢ - Jan

2.40 Jan

"15%2c Feh

26c Jan

35% July
31Y; July

20 Aug

.80 May
18¢ 'Jun
85¢ . Jan
3.00 Mar
22% May
29 - July
16% Aug
7 . May
11% Jan
18 . -Jan

-+ 201% Jan

14  May
42 - Jun
31 Jun

.8 Aug
23 Jan
.24 Jan

22 May
28 - Jun
21% Jun

14% Jun
18% Jun

89 July
July
23% Jan

For footnotes see page 44.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED SEPTEMBER 3

: ¢ Pl i, 4y ; 5 it i :
Fri ” ' Friday = Week’s Sales
1::" v;'::‘: “Br‘m“ ' Last Range  for Week :

STOCKS— Sale Price  of Prices Shares Range Sinte January 1 STOCKS— 3 Sale Price ~ of Prices Shares Range Since January 1

Low High High : Low High . Low - High
Canadian Dredge - 19" 19 230 - '25% Jan  Gatineau Power common... 18 18 115. - 18 - Aug 20 Jan
Canadian Food Products common ....* % 9% 100 124 Jun 5% preferred - - 103 105 50 . 101 . Mar 108" Jan
Class. A » 14% 141, 185 13% Apr 15% July 5% %o preferred 110% 110% 10 107 May 111 . Jan

Canadian Industrial Alcohol “A"..__* 12% . 13 3,980 10 Mar 14  Apr General Steel Wares common 15Y%  15% 100 14 Mar 17 Jun
Ci dian L tive . 23 25' . 145 21 Mar 30 Jan Preferred - 102%2 104Ya 45 99  Apr 106% Jan
Giant Yellowknife Gold Mines. ; J 4.70 5.55 19,385 2.90 Mar 6.10 Jan

Canadian Malartic 68c "~ 75¢ 6,225 64c .Aug 88¢c . Febh
Canadian Oil Cos common.. * ol 13% 13% 95 11 Mar 15 = Jan Gillies Lake 3 + 8¢ 8%c 10,900 ’/2(: Aug . l4c Feb -
% - preferred 101Y; 1014 15 99% Mar 103-  Jun Glenora Gold : 2%c 2%e¢ 2,000 Aug 4¢ . May

Gloke Oil 65¢  70c 17,750 52c Mar 80%z2c May
Canadian Pacific Railway 1712 187, 6,414 12% Mar 217% Jun
Canadian Tire Corp 24% 24% 65 24 . Aug 26% Jan God’s Lake Gold 5 58¢ - 68c 32,200 48¢ Mar 1.09 Jan
Canadian Wallpaper class A. R 17% 17% 25 17% Sep 19 Jun Goldale Mines 17¢.. 17¢ 2,850 llc . Apr 19¢ May
Canadian Wirebound class A.. 4 25%a 25%a 15 24 July 26 Aug

: Golderest Gold 10c. 12¢ 5,000 10c July 16c Jan
Cariboo Gold ; 125 1.25 550 1.00 July 2.65 Jan Golden Arrow _-- i Te 8%c 13,000 7c July, 14c Apr
Castle-Tretheway 1 3 1,50 -1.56 3,590 1.20 Mar 1.80 Jun Golden Manitou i 2,60 265 12,625 1.95 Mar 2.80 Aug
Central Leduc 56¢ 50c¢ 57%2¢ 8,500 41c July 49c Aug
‘Central Patricia Gold Mines. E 1.23 1.40 23,800 1.05 Mar 1.40 Jan Goldhawk Porcupine s 6c e 4,000 4%c Aug 16c Feb

Goldora Mines. —mveococemenon L S | 3l%c.  6c 54,500 3¢ Mar 9c Jan
Central Porcupine 20e 25,700 13¢ Mar 33¢  Jan .
Centr Gold B 5%c 8¢ 14,500 5¢ Aug 16¢c ' Feb Goldvue MINeS wemeeeme e 12%c¢ 10c 12%c 14,300 10c Mar 25%c¢ Jan
Chartered Trust - ..., Al -~ 131Y% 131 3  131Y% Aug | 146 Jan Goodfish Mining L & R 2%c 2%c 1,600 2¢c July 4%c Mar

Chatco Steel preferred - & Va T 35 TV Aug . 8% Feb ' Goodyear Tire cOmmon - . R T 112° 114" 35 101 Feb 118 "Jun
Chemical Research ... AL 40c 42¢ 1,200 30c Mar 65¢ Ap¥ Gordon Mackay class A __ by 11 10% 11 125 10 May 11 July
‘Cheskirk Mines ... 4%c  6c 9,700 4c Mar 8%2c Jan :

Graham 10c 10c 500 July 16c May
Chesterville Mines —eeee-- N % 2.45 280 . 21,771 2,20 Jun 3.00 Mar Grandoro Mmea _— 13%c 13Y%c 1,000 13’/40 Aug 18c July
Chimo Gold 13c 16¢ 7,000 Tc July 30c ' Feb )
Citralam Malartic 3 2¢ 3%c 48,000 2¢c Aug 5¢c Jan ' Great Lakes Paper cOMmMON..emecm--. Ya 17% 19 , 155 Mar 20% Jun

‘ A preferred /2 43 43V, 250 40Y%2 Mar 442 May
Coastal Oils - " . 13 Yoe 13Y2c 500 13%c Aug 22¢ Jun Greening Wire 4% 4% 4 Mar 5 Jun
Cochenour Willans : 180 215 27,250 1.72 July 2.45 Jan ;

: Guayana Mines 86c 95¢ 60c Mar 1,15 Jun
Cochrang Dunlop common : 8 8 155 638 Mar 8 Aug Gulf Lead Mines . 1.50 1.65 1.14 Aug 3.20 May

Class A 13% 14 275 12% Mar 147 May Gunnar Gold 21%c  27c 20c- Jun 37c. Apr
Cockshutt Plow 4 10% 16 520 10 Feb .17 Aug . Gypsum Lime & Alabastine —.—.—._..* 5 15% 16 13% Mar 17Y May

Coin Lake 23¢c  24c 2,100 16¢ July 27¢ Feb Halcrow Swayze 3%ec 5S¢ 3%c Aug " 5Yc July
Colomac’ Yellowknife 5 5%c  6¢ 16,500 ¢ Mar 7%c Feb Hamilton Bridge . 9° 9 9 6% Mar 97% May
Commonwealth Petroleum 54c  54c 2,000 46c  Apr 55¢ Apr Hard Rock Gold Mines 22¢ 3lc 12¢ July 32¢ Jan

Coniagas Mines i i.45 1.50 1,225 1.40 Apr 1.51 July Harding Carpets 11Y% 11Y, 9Y2 Mar 12% Jun
Coniaurum Mines ___ 90c 90c 925 65¢ Apr 1.10 Jun - Harker Gold e Tc 5Yc July 12¢ Jan
Consolidated  Bakeries 12 123% 120 12 Apr 16% Jan ~ Harricana Gold - 6%c Tc 5 ¢ Mar 15¢ May

Consolidated Beattie Mines. 5 60c  69¢ 29,793 54c July 85¢c Jan Hasaga Gold 4 75¢ 1.04 65¢c Aug 1.04 Sep
Consolidated Central Cadillac - — 15¢ 18c 5,500 13c . Aug 21c Jan Headway Red Lake - 3¢ 4c 3c Aug e Jan
Consolidated Duquesne Mining 59¢ Glc 4,634 55c Aug 6lc Sep Hedley Mascot 42c  45c 35¢ July 95¢ Jan

: Consolidated Homestead Oil.________* 16¢c 14c 16¢ 46,500 1lc Jun 32¢ Jun Heva Gold Mines. 10'%ec 14c 10c Mar 24%c Feb
Consclidated Mining & Smelting. 114% 117% 2,041 91% Mar 121% Jun Highwood Sarcee 8c  Yc Tc 15¢ Jan
Hollinger Consol /8 9.50 10% 5,675 8.50 Jun 12 Jan
Consolidated Press class A. 9% 9% 9% 15 8 Apr 107 Feb \
Class B * 2% 2% 600 2% Aug 3% Mar ‘Home Oil _. A 8.10 9.05 5.35 Feb 9.70 May
v : Homer Yellowknife H . 5l%c Tc k 5c May 9¢ Feb
Cons s Gas 147 149 248 145 Mar 154 . Jan Hosco Gold Mines } 32¢ 38c 16,000 25%c Mar 42¢ Jun
Conwest Exploration i 1.20 1.33 14,500 70c Mar 1.35 July b
Crestaurum Mines ‘ 20c 2Ic 5,000 18c July 30c Jan Howey Gold 23%ac 27%c 21,250 18¢c Mar 32¢ Jan
. - Hoyle Mining * 40c  40c 500 26¢ May 40c  Sep
Croinor Pershing 53¢  60c 3,200 40c Aug 90c Mar Hudson Bay Mining & Smelting 5044 1,225 43% Jan 53%¢ Jun
Crowshore Patricia 10c  1l4c 5,000 8¢ Aug 19c Apr
Cub Aireraft 60c  60c 500 45¢ Aug 1.00 Jan Hugh Malartic 2Ve 4,500 2¢' Jun 4c' May
Hunts Ltd class A - 8 Y, 100 - 7% Mar 10% Jan
D'Aragon Mines wm—-c-ceeeen 7%e¢  9c 13,500 Tc Mar ~ 21¢ Jan Imperial Bank 25% 26 810 23%  Apr 27 Feb
Davies Petroleum o 124¢  16¢ 7,000 10c Mar 20c Apr -4 . ; ;
5 Imperial O} . ©15Ya 28,351 14 Mar 19% May

Davis ‘Leather class A 22 24 90 23Y% Mar 26% July Rights . 1.30 1. 19,289 1.25July 1.95 Jun
Delnite  Mines 1. 1.35 " 1.55 3,900 1.05 Apr 1.60' Jan

Tmperial Tobacco of Canada ordmary- 13 J 295 12 Mar 14Y Jan
Deni Nickel Mines. 6c 9¢ 15,500 5¢ Mar 10%2c May .Imperial Varnish common N 15%; a 50 14 Mar 17  Jan

. Detta Red Lake 10c 14%c 87,800 10c July 48c Feb Indian Lake Gold J 4 13,000 4c Aug ¢ Feb
'+ Dexter Red Lake 1 30c  30c” 2,700 26c Aug 45¢ - Mar ’ ]
Inglis (John) & Co s & 175 8%, Feb 11 May

Dicker : 48c 58 27,300 43¢ July) 82¢ Jan Inspiration Mining 1 10,325 34c - July 55¢ Jan
Discovery Yellowknifo —o-ivmemeemnl 29c 40c 94,750  25¢ Aug 64c Jan International Metals class A i 50 257 Mar 31% May

18 18% 16% Feb 22% May International Nickel CoO COMMON....® 5 Y. 3.710 29% Mar 39% Jun
38c 4lc .30c " July 65¢ - Jan International Petroleti...ma.-. i Ya 13,832 11 Mar 16%. Jun
16 17 16 -Aug - 23% Mar International Uranium....... et 20 40,109 40c Mar . , B4c. May.

Island Mountain Mines .00 . i 500 1.00 Apr 1.45 Feb
Dominion & Anglo Invest common..__* 110 110 95 Mar 110 July
Dominion Bank 10 7 24% 243, 24 Aug 27 Feb Jacknife Gold .. 5¢ 2,500 3%c July Te Jan
Dominion: Foundry & Steel.. 25%;. 25Y% 25% 22 " Mar 28 - Jan Jack Waite Mining /s 1,000 8c July 12¢ Jan
Jellicoe Mines . 5 1,500 3¢ Aug ¢ Jan
Dominion Magnesium ... 8% 9% 175 6 Mar 12%, May Joburke Gold 9,950 15¢ July 58¢ Feb
Dominion Malting common 24 24 450 23 Feb 24 Sep

Joliet Quebec Mines. 97,150 25¢  Mar 57¢ Sep
Dominion Scottish Invest com 5 5 55 3% Mar 5% July Keayrand Mining 4 J 12,000 5c Apr l4c Jun
Preferred 43 175 40 Feb 46 Jun Kelore Mines J 49,750 15¢ July 27¢ Jun

Dominion Steel & Coal class B......25 /4 3,972 13% Feb 195 May Kelvinator ; 25 24 Apr 29 - Sep ,
Dominion Stores . 23 23 23 155 21% Mar 26% Jan Kenville Gold 8,500 10c 50c Jan
“ Kerr-Addison .. 4,250 11% Jun 15 Jan

Dominion Tar & Chemical pfd.-,-231/2 : /a 25 19% Mar 22' Aug -
Dumlnlon Textile common, 760 11  Feb . 13% May Kirkland Golden Gate. 43 000 8¢ Apr 22¢ Jan
Kirkland-Hudson _._ 43 + 1,200 36¢c Apr 60c Jun
Domlnion Woollens 3 118 10% Mar 18% Jun Kirkland Lake ___ : . 27 800 1.26 Aug 1.78 Jan
Donalda MiNes e .t 35,100 5lc Mar 1.10 Feb Kirkland Townsite 700 1ic- Apr 19¢ Jan

‘Dulama Gold Mines Ltd. 13,300 17¢ Jan 30%c Jun Labatt (John) Ltd 2373 270 23 ' Mar 25% Jun
Duvay Gold Mines..... 7 26,800 4c Aug 12¢ Jan Labrador Mining & Exploration_ i 5.60 6. 8,450 4.10 Mar 7.75 Jun

East Amphi 1 : 4,000 ¢ Jun 33¢ Jan " Lake Dufault Mines T4c 62,400 38c Mar 94c  Sep

East Crest Oil 6 3,100 5%¢c Mar 10c Jan Lake Fortune Gold 3 3¢ 4dc 3,000 2¢c Feb ° - 5¢ May
East Leduc Oil 1,200 26¢ - Feb. 650c May Lake Shore Mines . Y 11Y 2 3,710 10% July .14% Mar

Lake Wasa Mining . 36c 7,300 25c May 70c Jan
East Malartic Mines oo, -1 L 4 ; 17,925 1.33 Aug 2.08 Feb ; : ’

East Sullivan Mines. S | 1 i . 22,650 1.64 Mar 3.50 Jan B 225 241 2,300 - 1.95 Aué <3.00 Feb
’ ' Lamaque Gold i 5. 5.58 5.85 2,24 5.40 July 6.95 Feb
Eastern Steel S . 8 Va 275 6% Mar 10 May

3 2 2 Lapaska Mines 5S¢ 3%c - 33,500 3¢ ‘Jun . ..1l¢ WJan
Et.:ldy‘Paper class ‘A 18Y: 670 18 Mar 20  May La‘;der O MR s ey 3the dibc . 27,000 . 3¢ Aug.: ' +8¢iJan
Elder Mines 24850  24c July  7T4c -Jan Laura Secord 141 157 250 . 12 Mar . 1T% Jan
Eldona Gold Mines. 3 198350  55¢ Mar 1.54 Jun : ) ; :
El Sol: Gold . 12,200 11c July 25¢’ Jan Lebel Oro Mines he  4lVie 47%¢ 16,000 2Vzc July 5l%c Aug | |
‘ ’ 2 Leduc-West Oil €3¢ 90c . 2500 - 60c Mar 119 May [
'Empire Brass class A 35 18 May 21 July Leitch Gold Mines . 110 1.18 7,100 1.10Mar 12? Jlan
Eureka Corp . 3 4 i 2,116 1.15 Apr 4.55 Jan Lo soust Goldo i 8c 8¢ 500 6%c July : 16¢ - Jun.
Pemots Earert ; ] 5 Lo 58 Mar 16% May Il.'exmdm %011(‘1 Gold Mi 1 3‘33 4%% 6054%?) 265% .?\?15 15%%' ';‘Z‘;

us Player: Y B ingman Lake Go nes... 5 . ok ]

' Famous Players 4 16% 15% Mar 18% May Lithe Long Lac Gold Mines 75¢1.00 20,420 - B7¢ July 150 Jan

Fanny Farmer Candy Shops,_ i i 4 34 Mar 47% Jan v ; : ki

Federal Grain com. : : 6 3% Mar 8% Sep Loblaw Groceterias class'A 30 301 400 . 26% Mar. . ‘31 .Jin
Preferred 170 85 Mar 106 . Sep Class B oL 28%'28%a 100 24% Apr . . 29% Aug

Federal ‘Kirkland : 1 5 47%c July 7c. May Louvicourt Goldfields, 57 60c 70c 82,100~ 40c Mar. - -1.50 Feb

F‘ittlngs Ltd common ; : 8 8 7% Mar 8% Jun Lunward Gold .. 12¢ 13%¢ 3,500 10c* July’ 20¢:° Féb
Class A 11  Mar 12% Sep Lynx Yellowknife Tc 9c 3,500 6¢c  Aug 11%c Feb

Fleet Manufacturing Ltd - p 2 Jun 3Y, Feb Macassa Mines: _ooo mom—ices ey .50 ¢ 2.27 2.65  --11,870 © - 2.20 July* - 3.00 fJan :
Fleury-Bissell pfd 2 ; 250  13% Feb 16% Aug MacDonald Mines 1 59¢. 70¢ . . 20,400 | 40c July. ' 1.95'Jan
Ford of Canada class A ; Vg 21 Jan 27 May Macfie Red Lake . 8%c 9'c 12,100 . 6c. Aug 12¢. Jan

Fra r Gold ; iy ; © e Apr 15¢ - Jan MacLeod-Cockshutt - Gold Mines... 11,087 90c. 1.14 . 43,100 85c  Aug ‘7 ''1.64 Feb
 Frovisher Exploration —-._.. PSRBT g 5 ), 1.30 Mar 2.29 Feb MacMillan Export. class A- . 108 10% 107’3 1,010 9 5 Feb i 117 July
‘Gair Co preferred - ——-_...____100, 179, . 86% Aug . .94~ Jan Class B 8% 9% 2,225 4% Mar 9% Sep

\ y; For footnotes see page 44.
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CANADIAN LISTED MARKETS

RANGE FOR' WEEK ENDED SEPTEMBER 3

Friday Week’s Sales Friday Week's Sales
X ; 3 Last Range ' for Week y Last Range - 'for Week i
STOCKS— Sale Price ~ of Prices  Shares Range Since January 1 BTOCKS— Blle Price  of Prices  Shares Range Since January 1
Far Low  High Low High \ Low High~ : Low { "High
Madsen Red Lake Gold Mines.cew-nil 265 230 2.65 2.25 July 3.15 Jan St Lawrence 2nd pfd new 141, 14%) 200 14% Aug 14% Aug
Magnet Consol 1 = 20c  22¢ 16¢° Aug 40c Feb - St Lawrence Paper-—— . e
Malartic ‘Gold Fields o 1.65 1.88 29 ,100 1.50 Apr 1.95 Jan 1st preferred new... 82 83 80 Aug 85 Aug
; 2nd preferred new .. 431 46 43 Aug 46 Sep
Manitoba & Eastern 2%e  3e 3,500 2c. Aug May : 8an Antonio Cold Mines Ltd g 3.15 3.80 3.00 Aug 4.35 Feb
Maple Leat Milling. ® 147 15 1,805 11 Mar Sep Sannorm Mines Tl2¢ 8¢ TY%ac July 17c Jan
Maralgo Mines 3¢ 4Yac 6,900 3c Aug May
Scarfe class A 14% - 15 14  May 16% Jan
Marcus Gold 10¢  14c¢ 3,300 - 9c Aug Jan Benator Rouyn Ltd____ 44c 5l 38¢ ‘Mar 67%c¢ Feb
Martin-McNeely 5¢ 56 1,000 - 3¢ Aug ¢ Mar Bhawinigan Warter & Power._. 3 Y - 22% 20Y% Feb 23% Jun
Massey~Harris commo ; 21V, 221, 6,475 16 Mar July Preferred 47 44 Y2 Mar 49  July
- Preferred 26 26 225 24 Mar ‘May Shea’s Wpg Brewery class A 11Y 10 Feb 11% July

8 8% 250 Y4 July 9% Jan Bheep Creek Gold... . v 1.25 98¢ Mar 1.25 Sep
12% 14V, 1,980 9% Mar 16  May Sherritt Gordon ___ £l s % 2.65 1.43 Mar 3.20 Apr
98  '98 15 90  Feh 100  July Sick’s Breweries. common.. 3 16 11%4 Mar 16% Jun

g Voting trust certificates. o, 15% 11% Mar 16 May

McDougall-Segur 13¢c  13c 1,000 9¢ July 15¢ Jan Sigma Mines (Quebec) . : 7.10 6.50 July 8.50 Feb
McIntyre Porcupine 55% 56 873 54 Aug 66 Mar 8ilanco Mining 48¢ 35¢  Jun 70c . Feb
McKenzie Red Lake 32¢ 40c 29,500 32¢ Aug 75¢. " Jan ey

Bilver Miller Mines, 40¢ ; 20¢ July ' '48¢’ Jan
. 10c 14%c. . 17,105 8¢ Jun .. . 29¢. Jan ! Silverwood Dairies class A T8 9% 120 9% July 123% Jan
Mercury ' Mills il 20 20V 250 15% Mar 21 July Simpson’s Ltd class A ¥ fa 28% 24 Mar 31 . Jun
Mid-Continent Oil 6C TYac 5,000 5%c Mar 1lc Jan Class B . : 22Va 23 18  Mar 26 Jun
Milton Brick ; 145 1.60 400 1.15 Aug 3 “Jan Preferred Lol o imeieaams100 100 100% 96  Mar 101%2 Jan

Mining- Corp e 9.50 9.90 3,006 6.10 Mar 10% May Biscoe Gold 38c 43¢ 34¢c Mar 55¢ . Apr
Model Oils 36c  40c 4,000 22¢c Mar 40c Sep Bladen Malartic Mines.. 26c  30¢ 25%c Aug 39¢c  Jan
Modern Tool -Works 4%, 5 175 4% Sep 6% dJun Slater ' (N) Co common . 27 o 25 . Mar 30 May

Southam Co " 18% 18Y% 17Y2 Mar 20 July
Moneta Porcupine 35¢ 42¢ 11,200 28¢c Mar 54c May . Y
Montreal- L ive 15% 15% 420 14 Mar 18% May Springer Sturgeon 3 133 148 + 1.18 Mer 1.56 May
Moore Corp. 7 3% 5 65 Feb 76 Apr Stadacona ‘Mines (1944) - 55¢  57¢ 49c¢. Mar 68¢  Jan
Mosher Long Lac _.._. llc 1,500 9¢ ' Apr- 15¢ “Feb - Standard Ch 634 TV 5% Mar 8% May
Mylamague Mines _. ’ 12¢ 3,700 10¢ Jun 37c Mar Preferred . 83% 83% 83% Aug 97 . Jan

Nationa] Drug preferred ........ 11% 100 10Ys Mar 13 Jun Standard Paving preferred ... 20, 17% Mar 21%2 May
National Hosiery class A 3. Y4 13% 25 10  Apr 14Y; Aug Standard Radio class A_.. — 5% 55 4  Apr * 5% Jun
Class B 14 155 10  Apr 14Y; Aug Starratt Olsen Gold - 68c 60c July 90c . Sep

¢ Stedman Bros 14Y 13% Feb 15 July
National Steel Car.. 3 23% 600 18% Mar 26% May

National Trust . e 65 24  Feb 28% Jan Bteel Co of qanada common..... ) 67 © Feb 80  May
Negus Mines ;] 25,900 ° 1.91 Mar 2.99 Feb Steeloy Mining ) 5¢  Sep 12¢  Apr
Neilsons (Wm) preferred 102 60 100% Apr 103%2 Jun - Rteep Rock Iron Mines 5 ] i 3 f 1.68 Mar 2.40 Jan
) Sterling Coal . 10 . Sep 10 ' 'Sep
New Calumet Mines _,.______________1 Y 1.64 1. 34,850 = "75¢ Mar 1.73 Aug Sturgeon River Gold . . 15¢ July 2lec Mar
New Jason 50¢ 37,239  31%c July 60c  Sep
New Marion Gold 16%2¢ 25,800 15%¢ Aug 3lc Jan Bullivan Cons Mines. 1 8 . 4 99¢ Jun 2.05 Jan
Surl Inlet / ; e 9¢ May 19¢ . Jan
3¢ 12,500 3¢ Aug 47c Jan Sylvanite Gold Mines i : 3 1.25 July 1.99 Jan
14c 88,250 Jun 28c Jan Taku River Gold .._. : G 27Yac July 61c. ' Jan
8%c ml/zc 19,000 Aug 33¢  Apr Tamblyn Ltd common . /s ¥ 0 23% Mar 20% Jan

New Rouyn Merger 23¢ - 25¢ Aug 46c Jan Teck-Hughes Gold Mines.._.. . 2. X § L 2.35 July 3.50 Jan
Nib Yellowknlx‘e 8¢ Mar 8¢ July Thompson-Lundmark Gold Min g 27c  Aug 49c . Feb
Ni } 16¢ Mar 16%¢c Jun Thurbois ' Mines ; 5c  July 21¢ Jan
Nipissing Mines y 1.25 21 1.04 Apr 1.50 May Toburn Gold b 60c - Apr 80c. Jun
Noranda Mines 503 1,845 43 Mar 52 May Tombill Gold 1 g 700 6%2c Sep 12%c¢ Jan

150\ 11,000 10%c" Aug 24c Jan Torbrit Silver Mines 81 86c 32,800 _79¢ July 86¢ ~ Sep
Normetal Mining ... : 85 299 15,735 1.50 Mar 3.05 Aug Toronto Mortgage .. 0 100 100%s 9 100 Aug 108 . Jan
Norpick Gold Mines. /: 9c 18,500 4c Jun 10¢c Jan Towagmac Exploration P 8¢ 10c 3,400 6¢c July 12¢  Apr

F * Transcontinental ReSOUNCES mwwmn--. 38%c¢ 42¢ 17,800 85¢ Mar 63c  Jan
Norseman Mines ; 5'%2¢ © 13,500 4c  Apr 10c Jan '

Northern Canada Mines _ o 470 1,000 38c Aug - 55e. Jan Union Gas TVa 8 " 2345 7 Aug 100 Jan

North Inca Gold 40c 40,700 14c ApE” 48c Aug Union Mining ... 9¢  9c 1,485 8c . Aug 12c . “Jun

E _ United Corp class B.. e 20%2 21% 340 16 Feb 25 . Jun

Northland Mines (1940) s 3c 2¢c July 4'%c Feb United Fuel class A . - 4812 48%%a 25  45% Apr 49% Jun

North Star Oil common _._ 53 5 53 3 Mar 5% July B preferred 15% 16 50 13% Mar 16% May
Preferred Y % 5% 5Y% Apr "6 July

United Keno Hill 2 1.36 145 9,673 1.15 Mar 1.95 Apr
O'Brien Gold Mines ) y 1.78 1.96 . 1.40 Mar 2.20 Jan United Steel ¢ V2 1% 330 5% Mar 8% May
Ogama-Rockland 53¢ .>5c 50c Aug 90c Jun Upper Canada Mines. . 157 1.84 12,854 1.50 July 2.35 -Jan
Okalta Oils i 1.20 45 92¢ Jan 1.84 May Ventures Ltd ... . 5.80 6.30 1,426 5.15 Mar 7.20 Feh
O'Leary Malartic 10c 13 Vac 10c Mar ' 16c May Waite Amulet ... ? 8.90 9.10 3,170 4.60 Jan 9.45 Aug

4c  4c ¢ 3¢ July 7%c Jan 27 27% 225 24 Mar 31% May
5¢  6c “5e July. . 16c Jan Waterous Ltd class A;.. il 13 13 25 13 . Aug 1Y Jan
512 5% : 5%, Sep 10% Jan Wekusko Consolidated 10c¢ 12%c 6,000 9¢ Aug 19%c¢ Mar

; Westeel  Products s 34 25 26% Feb: . 34 Aug
Orenada Gold Y 9%2c  10c § 5¢ Mar lic, Apr .
Orlac Red Lake ? Thae 9¢ § Gec Aug 131/2,, Feb Western Grocers common _ ! p 2 60 211/ Aug 25 Jan
Osisko Lake Mines 60c T8¢ 50¢ Mar 1.15 Jan Preferred Ya 160 24% Sep 33)2 Jan

Class A 45 32 July 36%1 May

Osulake Mines 19¢ 22c 15,900 © 147c July 70c Feb
Pacific (Eastern) _____ = Ve e 500 dc Apr llc  Feb Wgstt}g r(efgew com i ?gg §§ % nﬁ‘:ﬁ 15*1]% gan
4 ! : M 1.48 Jul refer: 3 3 A o
Pagll’c Petroleum 2 130 1.42 13,050 80c Mar y Wiltsey-Coghlan - ?'500 50 Mar 12" Fob
38 3814 28 Feb 39% Jun Winchester Larder - ,000 6c May 10c Apr
1.12 1.06 Apr 1. 53 Jan Wingait Gold TVac a 11,000 5¢ Jun lle Mar
4c  Au; Tlac Jan "
Paramaque Mines 4122 42 Aug 82 Mar Winnipeg Electric common 26% Ya. 267 20% Feb /  28% July
Parbec Malartic 3c 2¢ May 5¢ Mar Preferred .. 98 98 98 95 Apr 100 Apr
Wool Combing - .. 19% 19  Aug 24  Jan
Paymaster Cons Mines__ /. 36¢ 3914¢ 33¢ Jun 46c Jan Wright-Hargreaves 2.75 & 2,83 2.25 July 2.90 Jan
Pen-Rey Gold Mines.. Y 3 . 10¢ Ma c  Feb o
perm:yco?dd e 1 %gg 138/(2)2 65¢ Ap: §§c Feb Yellorex. Mines 24c 24¢ 18¢ Jun 40c. _Feb
Yellowknife Be&r lMines T3¢ . 3¢ gsl/c ﬁug 8lc May
Piccadilly Porcupine . Y 4c  Au 16%¢c Feb ¥mir Yankee Girl _... 5¢ ¢ 5c Yac Aug 9¢'. Jan
Pickle Crow Gold Mines. i 51.32 2g§ ; 1.80 Aug : g/szo Jan York Knitting class A ... 6% 6% 6% 6% Jun 8% Jan
Pioneer Gold 1 i 235 2.65 2.30 Aug 3.50. Feb
Porcupine Reef GoOlduceccemeae- 45¢  50c 17 910 37¢ July 56c Jan

i 45 570 © 37 TFeb  45% July T l St k E h c b s '
o o o BB qED M g ger oronlo olock Exchiange-burh Section
oting usty ctis 61c (4 ) C ug T2¢ e

Power cm§ 15% 16 385 11 Feb 17% May Canadian Funds
: " - Friday Week’s Sales

Pressced. Metals o 13 13% 580 10%s Feb 17% May Last Range for Week

-Preston East Dome. PP & 1.60 1.72 1.50 July. 2.10 Jan STOCKS— Sale Price  of Prices Shares Range Since January 1
Propiietary Mines .. 14% 14%, 200 13 % May 15  Feb Low Low High

HE 5% Apr . 10  Jan
Purdy Mica Mines by 5¢ 5% 5¢ Sep 8%c Mar Andian National 7’/[4 200 6%

euebed Gold 3 2o 1290 S0o- Mar ° " 'dhe’ dun Brmsh Cgl‘:xr:bm Pulp & Paper com__* - = 2?;; 228 gg 1\‘31;.:? 132 ’.‘II:ryx
Quebec Labrador: ceoimemedenemmmn- -1 66c 80c 35,400 55¢ Mar 90c Feb Brown G odmmmnn , = 4; Ve . ‘3% ]a,eb - SZ' Ton
__________ . o [l 52¢ M Preferre 112% B ar :115% Jun
Q“"b“ 2‘:‘3&,“,:; ---1 Jo. 78 5283 8% Mar . 50s Au Bulolo Gold 5 77 15% Jun 18 Jan
,Quemont Mining 13% 14% 10% Mar 15% May 5 ¥

% i . 7 1, . Canada & Dominion Sugar.. - 18% 15% Apr. . 20 Jun
.??mte il class A' 8% s Buasin . 4% Feb Canadian Industries 5 - 22V 4 %9“/4 Mar *  24% .Jan
R t Gold 4lse Blhe 4¢ - Apr " '9¢ Jan Canadian Ingersoll Ran| 8 3 3Ya July 78 . . Sep
Renabie"lvﬁnes TR . 2.60 2/50 2.30 Feb 3,00 Jun Canadian Marconi . 2% 2% . 1.50 Apr July

“Réno. Gold 7 e - 6¢ July 13¢  Jan Canadian Vickers common g 35 : 20% Apr
Richmac' Gold . (1936)... 14c 17%2¢ 13¢ Aug 28c Feb Canadian Western LUmber ..mmmeome-d ) . 3% Feb
Riverside Silk class, A 30 30 25 30 Aug 33% Jun Canadian Westinghouse .. - & g .- 105 39. Mar

AT . Consolidated PRPEr wucccenn® Y8 y 14% Mar 21% May
Robertson Mfg common: ........ 41 42 41 Aug 46 . May

,Roche Long Lac - il 5Y2c 5Y%c 4c July 8¢ Jan Dalhousie Oil ; 33%c Mar 60¢  Jan
Rochette Gold - - 1le’ 1lc 9¢  Apr 17¢ May Disher Stecl common _ - Do 5 5 2% May 5% Aug
'Roxana Olls Co_. e 27¢ ' 36¢ 17 600 23¢ Aug 49¢ . Jan Dominion Bridge .. 29Y, 27 * Feb 33V May

: ;i Don Paper 21% 20% Mar 23Y Jan
Royal Bank Iy 24V, 2434 385 23Y; Mar 25% Jan :
Royalite. Oil i 19 19 25 16  Feb 20 - July Foothills “ Ofl' Sl or o ol E 3.05 3. 2.60 Jun 4.10.Jan
Roybar Chibougamau . , e (] 1,000 o¢c Aug 16c Mar Hayes Steel « 26 20  Feb 34  Apr
; ; : International Paper common....._.. 64% 66 46 Mar 70% Jun
Rupununi Mines i ; 9/;4: 11c 20,200, .. ... 5¢. Mar 23¢ Jan Minnesota & Ontario Pnper.__-..---. 24% 20  Feb 28 . May
Russell Industries common. 17 173’ 1,450 13 Feb 19 . May Pend Oreille X 4.10 v 2,25 Feb 714.80 Apr
Saguenay Power pfd ... ..- . 102 ’/zv 1021/2 102, 30 . 101 . Fecb 102% Sep Yukon -Consol g 3 4 55¢, 55c 4 -55¢ . Sep . 1.00 Feb

For footnotes see page 44.
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OVER THE-COUNTER SECURITIES

Quotations for Friday September 3 '

Obligations Of Government Agencies

Figures after decimal point represent one or more 32nds of.a point

Investing Companies

. Mutual Funds— Par  Bid  Ask Par
Aeronautical Sescurities..-...1 % 570 Managed Funds—

=
H
s
M

Affiliated Fund Inc.. ~1%
Amerex Holding Corp-. --10
American Business Shares....l
Assoclated Standard Oilstocks .-

Shares series A 2
Axe-Houghton Fund Inc..
Axe-Houghton Fund B.
Beneficial - Corp
Blair Holdings Corp--
Bond Inv Tr of America

Fund, Inc

Bowling Green Fund Inc.__.10c
Broad Street Invest Corp_-__5

Bullock Fund Ltd

Canadian Iny Fund Ltd-

Century Shares Trust...

Chemical = Fund -1 137

Christiana Securities com.__100 2,810
Preferred 100 142

C wealth Inv 5.82

Delaware Fund 15.00

Dividend Shares 1.48

Xaton & Howard—

First Boston Corp---—.-- e
First Mutual Trust Fund
Fundamental Investors Inc..-.-2
Fundamental "Crust shares A..2
General Capital Corp. 1
General Investors Trust.

Qroup Securities—
Agricultural shares.
Automobile ‘shares.

Aviation ' shares...

Building shares.

Chemical shares

Electrical Equipment shares 1¢
Food shares 1c
Fully Administeved shares..1¢
General bond shares lc
Industrial Machinery shares 1¢
Institutional bond shares-_-1¢
Investing Company shares.lc
Low Priced' shares lc
Merchandising: shares..
Mining shares..

Railroad Bond shares_

RR Equipment shares.

Railroad stock shares.

Bteel shares

Tobacco shares.

Utility shares
Howe Plan’ Fund Inc...
Income Foundation Fund.
Incorporated = Investors..-—..--5

Institutional Shares Ltd—

Insurance Group shares.
' Btock and Bond Group.
Investment Co of America._..1
Investment Trust of Boston...1
Investors Management Fund...1
Keystone Custodian Funds—
B-1 (Investment Bonds)....1
B-2 (Medium Grade Bds)_--1
B-3 (Low Priced Bonds)-.
B-4 (Speculative Bonds)..
K-1 (Income pfd Stocks)...
K-2 (Appreciation pfd Stks).
8-1 (Quality common Stks).1
8-2 (Income com Stocks)...1
8-3 (Appreciation com Stks).1
8-4 (Low Priced com Stks)_..l
Knickerbocker Fund
Loomis Sayies Murtual Fund._
Loomis Savles Second Fund 10

4.60

28

4.28

10

8.59
16.98

5%
4%

Automobile shares...... 10
Business Equipment shares.lc
Drug shares. 1c
Electrical Equipment shares_lo
General Industries shares..lc
Home Furnishings shares.._le
None-Ferrous Metal§....__1¢
Paper shares

Petroleum shares. ..

Steel shares

Manhattan Bond Fund Inc..10c
Mass Investors Trust.. _-l
Mass Investors 2d Fu o—.

Mutual Invest Fund Inc_...--l

Natton-Wlde Securities—
Balanced Fund o...oa.. ——1
National Investors COrp....-1
National Security Series—
Bond :serfes ziiiiiiis
Low Priced Bond Serles_ ..
Preferred Stock Series.
Income Series..--...-.
Bpeculative Series..
Stock Series. : o
Industrial Stock Series___ ...
Selected Group Serles. 1
Low Priced Com Stock Series 1
New England Fund-.eme....1

New York Stocks Inc—
Agriculture ... oo SN, |
Antomobil

Aviation
Bank . stock..

Diversified Industry.
Diversified Investment Fund.1
Diversified preferred stock..1
Electricial equipment_. .1
Insurance $tOCK a1
Machinerv

Merchandising

Mevals

1
Pacific Coast Invest Fund__1
Public Utility - ecmeeee 1

Railroad equipment....
[ G = |
Tobacco

Petroleum & Trading.
Putnam (Geo) Fund..
Republic Investors Fun
Russell Berg Fund Inc.__.
Scudder, Stevens & Clark

. ‘Selécted Amer Shares...-.=.2%

Shareholders Trust of Boston...1
Sovereign Investors, 1
Standard Utilities . ..oom--. --10¢c
State Street Investment Corp_*

Trusteed Industry Shares-...25¢
Union Bond Fund series A__i

(o} -1
Union Preferred Stock Fund...\
Union Common Stock Fund....1
United Income Fund Shares---
Wall Street Investing Corp——1
Wellington Fund. - e .1

.Whitehall Fund INComeeme—..1

Unit Type Trusts—

Diversified Trustee Shares—
Series E

Independence Trust Sharea--_l

North. Amer Trust Shares—

BB L B LR 2

D= NOWHN D

WRO®ISIOWDT |
st
—oOoOhABIUULO
QNN N,

r
pRe -
00O Y @0
D=3 o

«

Insurance Gompanies

Par _ Bid

Aetna Casualty & Surety..--_ig LA

- Aetna Life_-__ -
Agricultural 25

:-American. Alliance...._.

American Equitable A
American Fidelity & Casual
American of ‘Newark_...
American Re-Insura.nce

Bankers & Shlpj}ers

Camd Fire.
Connectlcut General - Life____10

1 Casualty 10
Ctum & Forster InC—eee— --10

Employees Group Assoc.
lmployen Reinsurance..

- Federal
’ !‘ldellty & Deposit of Md-
Fire Assn of Phila
Fireman’s Fund of Frisco
. Premen’s of Newark__

Ask
82%
46%
51
65

21%

Par
Home ]
Insur Co of North America_—.1C
Jersey Insurance of N ¥.__20

-Maryland Casualty common.._1
10

$2.10 Prior preferred__
$1.05 Convertible preferred.5

. Massachusetts Bonding.._...._8
]

Merchant Fire Assur_..
Merchants & Mirs

National Causalty (Detroit)__10
National' Fire. --10
National Union Flre_____

New Amsterdam Casualty----_n
New: Hampshire Fire. ... 10

New York Fire
North River...
Northeastern
Northern ..

Pacific Fire. .o evvee-. WS 1. §
Pacific Indemnity Co.

“Phoenix

Preferred Accident......

Providence-Washington --.__10'

Reinsurance Corp (N ¥)
Republic (Texas) mecaux.

. ' Ohlo. Power

Federal Land Bank Bonds— Bid Ask
100 1%s Jan, 20, 1949

1%s Oct. 1,.1950-1948_ 99,24
1%s May 1, 1952-1950.. 97.20
1%s Jan, 1, 1953-1951__. 98.8/
2V,e Wah 1. 19KR-1053_ 100.12
1‘{43 Sept. 15, 1948 e 99.31

98 1%s Apr. 15. 1949

98.20 1.65s July 22, 1949.. .
1%s Sept. 15, 1949 w

e v Other Issues ;
Panama Canal 3s 1961  119%

Federal Home Loan Banks— o Ask

100.5
100,2
100.2
100.2

121

U. S. Certificales of Indebtedness

Matarity— Int, Rate Bid

Treasury Notes—
$Sept. 15, 1948
10c0t. 1, 1948
tian 1. 1949
$April 1, 1850

Certificates of Indebtedness—
t1s Oct. 1, 1948 Series J.

1% 100.0225
Yo% 100.0112
1% % 100,2000.

100.0225

--1% %-100.0626--

Dollar Price

Ask  Maturity—
Certifxcates of Indebtedness— Bid
il t1= Qct. 1, 1948 Series K.... 100.0225
L0291 . f1%s Jan, 1, 1949.
.0208 11Y%s Feb. 1, 1949_
. $1% Mar, 1, 1949.
$1%s Apr, 1, 1949_

$1%s July 1, 1949

Federal Inlérhnédiale‘ Gredit Bank Dehentures

Rate Dated . Due = Bid ' Ask
1.55% 1-48 - 2 b1.656 ‘1.50% -
1.55% b1.70 1.55%
1.56% 'b1.70 1.55%
1.557% bl.76 1.60% .
1.65% b1.75 1.60%

Dated Due . Bid
1= 2-48 10-.1-48 i
5+ 1-48 '10- 1-48°

2- 2-48. . H- 1-48
6-1-48 ;

3~ 1-48

4- 1-48

United Stales ',I"reaéury Bills

Bid
Sept. 9, 1948 e b1.06
b1.06
b1.06
b1.06
b1.07
b1.07

Ask

0.95%
0.95%
0.96%
0.97%
1.00%
1.02%

“<New York City Banks & Trust Cos. -

Par Bid

--Bank of the Manhattan Co.-10

Bank of New York. -100
Bankers Trust ..
Brooklyn Trust

Central Hanover Bank & Trust 20
Chase National Bank.......__15
Chemical Bank & Trust.
Commercial National Bank &
Trust Co —i ]
Continental Bank & Trust____.10
Corn Exchange Bank & Trust.20
Empire Trust 50
Federation Bank & Trust-.,-_..lo
Fiduclary Trust 10

Ask Par BId

3351"/3 First National Bank...... —1001,280

Guaranty Trust .- .....100 x277
42Y% [ndustrial Bank of Commerce.10
04 Irving Trust

Kings County Trust..

Lawyers Trust

Sterling National
Title Guarantee & Trust.
United States Trust..

L. Bid
Arkansas Pow & Lt 2%s.-..1977 96

Commonwealth Eldsnn Co— - ;
3s series N. 1 102%-

Cudshy Packing Z%L.----19§1

Georgia Power & Lt 3%8..1977: 1'(]44‘;
101%

Loulslana Pow & Lt 3%...1978. 1007

. Louisville. & Nasnville 3%5.2003. ~ 98%

100%z -

Bs.____1078. 100% -
New Jersey’ Bell Tel 3%5--1988 103

il 21978 100%
Ohio Public Service 3%s..1978 10k,
Pacific Pwr& Light $%s...1977 - 101

§an Diego Gas & E1 351978 100%"

. Bouthern Californiag Edison— .

3s series B 1973 100%
West Penn Power 8s_......1978  100%
Wisc-Michigan Power 3s....1978 100

10195

101% 4.50% = preferred
10372

Security Issues

Ask Stocks— Par Bid

.97 Central Illinois Pub Service..10. 13%

" Consumers Power 4.52% pfd_..* 100%

0% Florida Pow & Lt 4% % Pfd-100. 89%

9672 Kansas City Power & Lixht-—
4% preferred 100

Kentucky Utilities 4% % pfd.100 1011,

: New England Gas & Elec—
4% % pr;ferred ....... 100

‘NY State Electric & Gag— in

Northern States Pwr (Minn: )—-‘

101% ° * ".4.80% preferred

o Okla Gas & El 5% % pld-.-..lllo

102
101% 3.50%. preferred

" public Service (Indiana)—

Ask

13%
101%

91%
95% .
103

=100 .76 . .
" Public Servlce of New Mexlco_T 147%

101% 'I‘ennessee Gas Transm’s'n Co—
101%
101 . Tucker*Corp “A"” 1 3%

4% % preferred 100 97Y%

Texas Eastem Trnnsmlsslon--. 127%

L.

8 0dd lot sale (not Ingluded In year’s range). WBig yleld price. d Deferred delivery galeg (not |
included in year's: rdnge).: e Ex-interest.: f Flat price, k'Admitted- to- listing on N. ¥, Btook Ex~ '
change. n-Admitted to tmdlng N."Y. Curb, r Cash sales (not included in year’s range)..-t Ex-stock |
dividend. (Un) Admitted’ to Unlisted Trading prlvﬂezel, vdWhen dellveud. w { When “fssued. |-
x‘Ex dividend,. y Ex-rights. 2 Ex-stock dividend, ot ;

8t Paul Fire & Marina_.._.n
Beaboard Surity.

Security (New Haven)..
Springfield Fire & Marine..__1
Standard Accident...... -__...10 ;

Genera] Reinsurance Corp.
Glens Falls
Globe & Republic
Globe & Rutgers Fire co

2nd preferred_. ... SIS |
QGreat American ... =8

Travelers ciillis i ol 7100
U S Fidelity & Guaranty Co_,z
Hanover Fire : . U 8 Fi
Hartford Fire ... 112 U'S Guarantee.

Martford Steamboiler. Westchester Fire.......—..2.80

*No- par’ value, -1In. detault. tThese hond: are lubject to all !'ederu) taxes, llx 840 oash
dividend paid on May 10, i 3

gitized for FRASER
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THE COURSE OF BANK CLEARINGS

Bank clearings this. week will show an increase compared with a year ago.
Preliminary figures compiled by us, based upon telegraphic advices from the chief
eities of the' country, indicate that for the week ended Saturday, Sept. 4, clearings

for all cities of the United States from which it is possible to obtain weekly clear-

ings will be 16.7% above those of the corresponding ‘week. last year. .Our prelim-

inary total stands at $12,911,805,940 against $11,061,210,168 for the same week in-

1947. At this center there is a gain for the week ended- Friday of 10.8%. Our com-
paratlve summary for the week follows: .

Clearinzs—netums by Telegraph
Week Ended Sept. 4
' New York :
Chicago
Philadelphia.
Boston =
Kansas City.
8t. Louls.
San Francisco.
Pittsburgh
Cleveland
Balti .

1948 1947
$6,419,309,496  $5,791,871,238
568,701,216 * 454,606,887
836,000,000 . 655,000,000
385,500,030 ' 348,998,554
'269,661,638 | 208,645,784
251,900,000 - 206,100,000
321,946,000 - 247,598,000
281,928,318 214,186,096
292,085,821 - 186,308,478
193,956,990 159,828,312

$9,821,898,509 $8,473,141,349
2,381,538,050  1,925,427,515

$12,203,436,559 $10,398,568,864 )
708,369,381 662,641,304

$12,911,805,9§0 $11,061,210,168

%
+10.8
+25.3
+217.8
+105
+29.2.
+22.2
+30.0
+31,6
+57.3
+21.4

+156.9
+23.7

+17.4
+ 6.9

Ten cities, five days.
Other cities, five days.

Total all cities, five days.
All cities, one day.

Total all cities for week +16.7

Complete and exact details for the week covered by the foregoing will appear

in our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not available at time of goihg to press.

‘Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give final and complete results for the week previous—the week
iended Aug. 28. For that week there was an increase of 0.9%, ‘the aggregate of
clearings for the whole country having amounted to-$12,414,275,626 against $12,307,-
368,420 in the same week in 1947. Outside of this city there was a gain of 11.9%
the bank clearings at this center having recorded a decrease of 9.2%. We group
the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in New York District (including this city) the totals are
smaller by 8.7%, but in the Boston Reserve District the totals are larger by 8.0%
and in the Philadelphia Reserve District by 19.5%. In the Cleveland Reserve
District the totals show an improvement of 15.4%, in the Richmond Reserve District
of 15.0% and in the Atlanta Reserve District of 25.7%. The Chicago Reserve Dis-
‘trict has to its credit a gain of 4.4%, the St Louis Reserve District of 15. 8% and the
Minneapplis Reserve: Distsict «of 6.1%.-+ In- the Kansas*CityvReserve: District there

.is an increase of 9.0%, in the Dallas Reserve District of 13.3% and in the San Fran- .

cisco Reserve District of 14.4%. )
In the following we furnish a summary by Federal Reserve Districts:

SBUMMARY OF BANEK CLEARINGS
: Federal Reserve Districts 1948 1947, Inc. or 1946 1945
Week Fnded Aug. 28 $ Dec. % $ $

1st_Boston 478,982,923 + 8.0 413,938,177 359,700,761
2nd New York. 6,073,407,826 — 8.7  6,609,653,701 5,605,198,972
3rd Philadelphia 907,164,155 +19.5 731,660,546 624,334,340
4th Cleveland 835,167,305 +15.4 659,399,802 561,581,123
Sth Richmond 401,013,434 +15.0 354,846,639 296,359,954
6th 586,576,717 +25.7 440,547,716 376,280,930
th 871,052,465 + 4.4 738,659,895 583,514,571
8th 427,034,494 +15.8 335,400,304 272,593,766
9th 334,665,543 + 6.1 305,347,413 225,177,013
10tk 458,752,634 + 9.0 358,383,258 317,707,659

232,308,611 +13.3 214,991,748 . 164,190,719

758,149,719 +14.4 572,382,690 504,304,664

12,414,275,626 + 0.9 11,735,211,889 ".9,696,943,977
6,559,089,666 +11.9. . 5,312,000,822 . .4,442,803,450

$
443,387,716
6,649,210,352
759,124,461
723,695,549
348,686,054
466,493,491
833,960,002
368,785,253
362,503,185
420,841,736
267,905,222
662,775,399

12,307,368,420
5,859,527,264

Chicago
St, Louis

Outside New York City.

~ We now add our detailed statement showing athe figures for each city for the
week ended Aug, 28, for four years:
' ) 1948 . - Inc. ( 1945
Clearings at— 3 ’ s ' Dec. ! . G s
First Federal Reloru District—Boston— 5 » ;
u.[‘e_nnmzm-
mnand
Ma
Fall River.
. RLowell
Wew Bedford. e e
Wpringfield, :
Wercester. oo o conmmcamccmmana i
ticut-—Hartford
[ |- New Haven .
| Rthode Island—Providence
| New Hampshire—Manchester.

i

Total (12 cities) cammmmamannan o

901,707

. 2,841,920
307,687,011
1,112,052
378,399
1,378,326
4,870,473
3,087,043
15,499,879
6,106,233
15,101,100
736,618

359,700,761

1,753,293
4,126,686
407,060,932
1,495,565
936,331
1,683,094
6,781,513
4,539,076
10,788,798
10,318,252
19,322,000
1,171,333

478,982,923

1,558,71%
© 3,909,646 © §
376,851,352
1,352,494
698,679
1,400,465
5,795,148
4,006,648
20,734,893 -
7,494,387
18,598,500
* 986,727

443,387,716

1,504,426 -
4,020,168
353,629,477
1,379,105 -
580,528
1,431,758 {
5,170,994
3,876,371
15,322,037
7,370,634
18,702,100
© 950,579

413,938,177

15 A
|/ Bocond Federal Reserve Distriot—New York—
‘New York—Albany. 12,542,004
Binghamton 2,336,647
Buffalo 717,108,354
llmlm 1,145,184
Jamestown 1,740,699
New York, 5,855,185,960
Rochester, 16,548,138
10,027,647
11,565,762
, 596,037
37,252,338
46,758,916

6,073,407,826

15,243,470
1,806,778
63,422,260
1,108,545
1,375,937
6,423,211,067
15,926,535
7,557,354
9,013,861
421,539
32,530,637
40,026,698

. 6,609,653,701

15,944,627
1,482,261
56,432,352
949,762
1,197,446
5,454,140,527
11,154,444
5,663,134
6,376,037
360,339
25,258,004
25,640,019

2,191,724
74,047,482
1,247,191
1,780,086
6,4417,841,156
14,854,053
8,589,417
9,058,496
522,794
34,983,677
38,965,217

6,649,210,352

Byracuse
Oonnectxcut——stamiurd

Newark
Northern New Jersey. .. =

Total 12 c‘Itigs)

"~ Kansas—Topeka._

. mssom'l—xunsns City.

. Texas—Austin

5,605,108,072

1948
$
Third Federal Reserve District—Philadelphis—

Pennsylvania—Altoona. 990,806
Bethlehem
Ch
meastﬂ
iy 7

875,000,000
2,403,247
4,292,269
2,137,028
3,814,070
6,601,312
7,054,181

Rendinv
Scranton
wnkes-Bnrre_.._.._..-._

Delnwar&-—wumlngton
New Jersey—Trenton.......

Week Ended Aug, 28

1947
$

v

1,196,562
751,459
1,081,975
3,358,783
127,060,000
2,417,878
3,861,202
1,901,852
4,415,975
5,592,725
6,945,960

Inc. or
Dec, %

OBy - DO

s bt

1946
$

884,684
665,940
915,073
3,355,666
704,000,000
3,022,854

4,682,628

1945
$

71,722
694,406

806 000 000
1,781,483
3,026,736
1,746,513
1,731,321
2,852,017
3,731,960

“Total (11 cities) ... 907,164,155
Fourth Feienl' Resorve Dlstrlct-—clmhnd—
Ohlo—Canton 5,871,605

Cincinnati 170,808,003

lOleveland 310,499,288
Columbus, 356,670,400

Mans!ield 4,389,687
Y 6,465,295
295,457,027

Pennsylvanla-—-?lttsburgh

759,124,461

5,800,986
155,870,009
277,671,185
23,221,100
3,610,942
5,449,192
252,172,135

B o e e
O | oL~ OCGR®T
vl cocanrtaanmowmb

-

- 731,660,546

4,829,661
129,716,022
255,051,011

20,151,600

3,032,574

4,547,648
242,011,286

624,334,340

4,207,428
104,756,605
211,476,162

15,574,100

2,665,935

3,187,834
225,623,064

“Total (7 cities) [

Fifth Federal Reserve District—Richmond—

West Vlrglnla-Huntlngton 2,598,514
Virginia—Norfolk 10,061,000
133,021,306

2,884,974

193,632,428

58,815,212

835,167,305

723,696,649

2,036,720
9,549,000
105,562,269
2,607,141
172,928,667
'56,002,257

wlbasacaw

659,399,802

1,080,965
7,462,000
124,899,750
2,545,410
165,082,673
52,875,841

567,581,128

1,305,288
5,407,000
96,782,270
1,962,265
150,530,239
40,372,892

401,013,434

Bixth Federal Reserve District—Atlanta—

Knoxville 14,097,185
64,478,681
212,900,000
3,855,878
2,755,316
67,833,461
80,430,307
5,932,372
335,293
133,958,324

T

Nashville
Georgia—Atlanta
Augusta..:
Macon
Florida. onville
Alabama—Birmingham
Mobile, i
Mi ppi—Vickshurg.
Louisiana—New Orleans.

Jack

348,686,054

13,544,669
55,214,363
176,900,000
3,173,235
2,643,896
63,407,549
68,731,522
4,876,234
317,526
17,594,497

B B2

o

354,846,639

11,208,895
49,829,040
168,900,000
3,831,144
2,441,205
57,293,755
64,119,549
4,699,082
303,00
17,921,076

296,359,954

10,318,395
36,946,205
141,200,000
2,106,752
1,610,457
43,170,987
58,250,164
4,146,001
172,680
78,359,289

Total (10 cities) 586,576,717

Beventh Federal Reserve District—Chicago—

Michigan—Ann Arbor. 1,113,598
Grand Rapids 9,108,161
Lansing.

Indiana—Fort Wayne

eIndianapolis
South Bend
Terre Hauteo oo com oo e e =
Wisconsin—Milwaukee..
Iowa—Cedar Rapids.
Des Moines.
Sloux City

nllnols——‘llnnminnfnn
Chicagos
Decatur.
Peoria.
Rockford
Springfield

45,938,000
6,370,271
b

52,787,026
3,037,432
#25,500,000
12,485,448

:. 684,186,851
2,746,858
9,675,061
4,061,622
3,031,399

912,754

466,493,491

1,158,881

8,779,823

4,947,012

4,680,555

44,199,000

4,713,547
¥

45,046,928
2,827,461
24,407,974
10,886,077
1,019,119
663,033,740
2,563,321

8,626,005

4,203,067
2,807,492

+l++++++++++
o BorSoarSon
Gl oohomiotimmoim

s

+ owr+ |+
=

S Swbewws

RS R R )

-

-

440,547,716

895,030
7,368,695
5,123,730
4,970,877

36,393,000
4,0(%4.932

41,438,913

2,306,148

18,695,682

592,679,305
2,243,762
G,8817,738
3,319,435
2,552,400

376,280,930

610,543
5,672,962
4,067,105
3,824,805

26,678,00
2,893,01

t

33,700,761
1,666,926
14,365,433
7,218,239

- .629,869
' 470,587,840
1,682,756
5,837,870
2,304,569
1,775,410

Total (16 cities) 871,052,465

Eighth Federal Reserve District—=8¢. Louls—

245,600,000
112,866,124
67,015,411
1,552,959

Ténn
Ilinois—Quincy.

833,960,002

216,300,000
92,939,526
57,798,372

1,747,355

Fla|+rg ] +++
el B st e et
wl Qnaivirpom e

738,659,895

201,700,000
17,912,086
54,714,663

1,073,555

583,514,571

169,800,000
67,258,736
33,978,152

*1,556,877

Total (4 clties) 427,034,494

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth_ ... R 5,822,459
Minneapolis. 271,571,857
8t. Paul 83,545,890

North Dakota—Fargo.

South Dakota—Aberdeen

Billings

Helena. 8,735,014

368,785,253

6,242,138
263,651,336
74,523,265
5,500,569

6,422,414

€0 0 s O et

335,400,304

4,830,165

© 220,884,000
63,810,140.
5,104,796
2,320,076
2,337,042
6,081,194

272,593,766

4,582,906
163,359,243
45,699,705
3,452,026
1,870,065
1,662,910
4,560,158

Total (7 eltes) e 884,665,343

Tenth Federal Reserve District—Kansas City—

Nebraska—l"remone 464,478
Hasti 574,512
Tlnr-nYn 6,289,151
Omahsa 109,895,803
6,580,900

12,161,581

309,503,596
9,213,422
2,362,350
1,706,841

‘Wichita.

calorn do-—Colorv.do Springs.

362,503,185

' 361,492
486,326
5,397,295
103,833,772
6,671,511
10,575,606
281,084,488
- 9,305,566
1,759,318
1,366,362

+|H
o 2IRBRwa
=l oabnarmayg

b2

R
BAmO oS os

306,347,413

223,865
330,392
4,764,820
85,984,782
4,376,896
7,438,409
244,019,600
. 8,405,603
1,510,841
1,328,050

225,177,013

. 202,573
287,277
3,940,265
n8,224,279

216,875,352
6,282,590
1,025,405

857,682

Total (10 Clt1eS) vucicnvmmcmcmmm 458,752,634

Eleventh Federal Reserve District—Dallag—

4,385,034
191,034,508
21,713,355
2,791,000
3,477,306
8,907,408

Dallas.
Fort Worth
Galveston

420,841,736

6,180,025
219,279,000
28,714,448

6,637,373

+l++l++ [+
claowomonaoaiag

©

358,383,258

6,028,302
177,151,000
20,258,720
3,865,000
2,328,435
5,359,791

317,707,659

2,858,898
135,909,000
15,788,440
8,011,000
1,640,861
4,982,520

Total (6 Clties) cmimmmancaaanin. S— 232,308,611

Twelfth Federal Reserve District—Ban Franclsoo—

Washlngton—Seattle 128,072,279
Yaki - . 3,243,324
Oregon—PortIand-__-_ e 155,781,799
Utah—Salt Lake City... 57,897,6€9
California—Long Beach. 9,452,514
Pasadena 7,171,299
Ban Francisco 374,303,883
Ban Jose 10,477,500
Banta Barbara. ,8,655,901
Btockton 8,193,551

267,905,222

107,264,370
4,234,876
103,602,063
46,648,217
" 8,183,219
5,991,615
365,757,980
10,431,516
3,039,088

7,622,655

o Y RO

-

214,991,748

83,741,633 .

3,596,740
83,777,487
33,999,183

7,522,563

5,878,034

334,915,976
. 9,687,695
2,606,339

6,576,040

164,190,719

85,294,469

2,935,941
71,781,423
25,117,327

292 391 000
8,063,037
1.946.119
-5,250,538

Total (10 c1tes) eoerme e PORRER: 758,149,719

12,414,275,626
6,559,089,666

Grand Total (111 cities)
Cutside New YOrk. oo o -

*Estimated.

iFigures previously erroneously reported for Terre H.
s Haute is-therefore being:

- 662,775,399

12,307,368,420
5,859,5217,264 -

Fldtrrr e+ ]+
» | 9SoMBoRSwe
R R

-

+ 53
e
=o

LRt

572,382,690

11,735,211,889

5,312,000,822

aute as clearings were actually "debits.
unnmatcd from the tables until clearings are received, 'if such are; availablest*

504,304,664

9,896.943,977
4,442,803,4{50

Terr"

igitized for FRASER
tp://fraser.stiouisfed.org/
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" Foreign [Exchange Rales

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certlhes daily
1o the Secretary of the Treasury #the buying rate for cable transfers in the different countrles of the ‘world. ‘We

give below a record for the week Just passed

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
AUG, 21, 1948 TO SEPT, 2,1948," INCLUSIVE T4

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

; ¢ ; 2 , ‘Aug. 27
Argentina, peso—— : $
For “regular” producéts.
For “non-regular" ‘products.
For certain 1ndusmn1 pxoducv.s
A\nstra.lla, _pound :
iranc:
Brazil, cruzeiro
Canada, dpllar—-—
Official
Free
Czechoslovakia,
Denmark, krone
¥ngland, pound sterling

France (Metropo]ltan) franc—
~ Officia
" Free -
india, Dominion of, rupee.
Mexico, peso.
Netherlands, - guilder-

Newfoundland, dollar—
Official *
Free ...

New Zealand, pound

Norway, Krone

Portugal, d

Bpain, . peseta

Sweden, krona

Switzerland franc

Union of South Africa, pound

Uruguay, peso—

Controlled .
Noncontrolled

207733*

251247*

.200000*
3.212296
022831
054406

1.000000
1925625
1020060
1208533
4,031484

koruna

.004671‘

.003267%

.301691
LR

.376250

1.000000

4.007500

%
%

*Nomina] rate. ~ **Temporarily omitted

Aug. 30

.297733% -
1251247%
1200000*
3.212296
1022828
1054406

Sept. 2

.297733*
2561247*
- .200000*
3.212296.
.022839
.054406

Aug. 28 Aug. 31 Sep;,. 1
.297733*
.251247*
.200000*

3.212296
1022839
1054406

.297738*
.251247*
.200000*
3.212296
022837
054406

Closed

1.000000
923125
020060 -
..208533

4.031484

1.000000
922968
1020060
.208533

4.031484

1.000000
,924453
020060
.208533

4.031484

1.000000
922656
.020060
.208533

Closed 4.031484
.044671*
,003253*
301691

e

.376000

.004671*
.003257*
301691

B

.376250

1004671%

1003261%

1301691
%

376375

.003255*
301691
*

L
2376000

1.000000
920625 -

3.991542
.201580
1040331
091324
278235
233629

4.007500

1.000000 1,000000
920625
3.991542
201580
040331
091324
.278235
.233629
4.007500

1.000000
Closed

4, 007500 4007500

L1
L3

LEd
e

L]
¥

.004671*

Company and Issue— Date Page *
United Rys, of Havana—
15-year- 7% % equip.. trust certificates, dated 1921. Oct 35 k)
Sep

United States Radlator Corp., preferred stock 632

PARTIAL REDEMPTION

Compnny and Issue— ‘Date  Page

Bethlehem Foundry & Machine Co.—

1st mortgage 6% % bonds. Oct
Celanese Corp. of America, 3% debentures, due 1965...0ct
Cities Service Co., 5% gold debentures, due 1958
Cleveland Union Terminals Co.—~ 2

1st' mortgage 5% % bonds, series A

1st ‘mortgage 5% honds, series B_...
Firestone Tire & Rubber Co., 4% % serie
Hygrade Food Products Corp——-

1st and refunding mortgage convertible 6% bonds,

series A and B, due 1949 Oct

Lake Placid Co., 2nd mtge., 3% bonds, due 1972.._
Lorillard (P.) Co 20-year 3% debentures, due 1963__-Oct
Maine Public Service Co.—

1st mortgage and collat. trust 2% ¢% bonds, due 1975.Oct
Minneapolis Gas Light Co., 1st mtge. 4s, due 1950
Pacific Portland Cement Co., 62 % preferred stock....Oct
8aint Paul Union Depot Co.-—

1st and ref, mortgage series B, 3% % bds., due 1971..Oct
Safeway Stores, Inc., 5% preferred stock. Oct;
Ward Bakmg Co.—

5‘/2 % 25-year debentures (subordlnatedl, due 1970_-.0ct

' ENTIRE ISSUE " CALLED

B e e

Company and Issue— ; Date
Bellows Falls Hydro-Electric Corp,—

1st mortgage 5s, due 1958 Oct 1
Butte Electric Power Co., 1st mtge, 5s, due 1951..~.Any time
Centerville Water Service—

1st mortgage 3%s, series A, due 1962
Cumberland Apuartment Co., Louisville Ky—

Income 3s, due 1989_.___
Day & Meyer, Murray & Young Corp.— -

1st mortgage 3% and income bonds, due 1952
Gilbert (A. C.) Co., preterence stock
Illinois Power Co., 5% convertible preferred stock
New York Gas & Electrlc Light, Heat & Power Co.— .

Purchase money 4% bonds, due 1949 Any time
Ohlo Power Co., 6% debenture bonds, due 2024._.Jun, 1, '49
Richmond Water Works Corp., 6% preferred stock b1
United Public Utilities Corp.—

$3 dividend series praferred stock..

$2.75 dividend series preferred :stoc

*Announcement in this issue. fVol. 165. Wol 167, (Vol. 164,

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increnuo (+) or
decrease (—) since
Sept. 1, Aug. 25, Sept. 3,
1948 948 1947
Assets— $ $ - $
A3old certificates 21,852,672
. Redemption fund for 608,977

+2,006,000
78,466

22,461,649
262,780
318,042

820

41,927,534
+ 30,864
+ 193,021
o8 988

~-7,290,063
2,027,377
+1,429,000
41,075,556

“Total gold ctf. reserves.
Other cash.__
Discounts and
Jdndustrial loans
W. 8. Govt. securities: !
Bills 6,868,757
4,948,839
1,798,300
1,795,246

21,411,142
21,730,004 -
49

+207, 877
— 48,923

: 812,884
620,851
53

Total U. 8. Govt. securities_

— 54,794

126,085 4,339 24,400
2,462,829 + 28,429 £ 97,267
2,403 — 62 599
170,960 +-6,605 + 117,443

47,246,759 — 20,083

“Total loans and securities_.
Due from foreign banks
¥. R. Notes of other banks...
‘Uncollected . items
Bank premises._..
Other assets._

"Total assets

Liabilities—
Federal Reserve notes
Deposits:
Member bank—reserve acct,
U. 8, Treasurer—gen, acct,
Foreign
Other .

+ 88,124 — 670,396
+ 56,029
-—209,267
+ 41,973
— 29,747

23,952,342

17,723,924
1,692,571
412,520
442,466

20,271,481 —141,012

2,255,839 + 30,048
12,556 — 1,238

+1,096,413
+1,233.362
o — 137,339
+2,035,266
+ 162,531
3,764

+1,523,637

“Total . deposits.

Deferred availability items_._.
“Other liab., incl. accrued divs,

Total

liabilities 46,492,218 . — 24,078

Capital Accounts—
Capital paid in
Surplus. (Section . 7).
Burplus (Section 13b)...
Other capital accounts

5,954
8,366
88

39,167
1,571,212

199,260 o+
,448,189
27,643
79,649

19

+ 3976

“Total liabilities & cap. accts. 47,246,759 — 20,083

Ratlo of gold certificate re-
serves, to deposit and F, R.
note liabilities combined._.

LContingent liability  on bills
purchased : for: foreign. cor-
respondents

‘Commitments to make indus-
trial loans

50.8%

1,403
6,192

126 -
83

2,474
1,292

Dondition Stalement of Member Banks

The condition statement of weekly reportmg member
banks of the Federal Reserve System in leading,.cities
shows - the following principal changes for the week
-ended Aug. 25: Decreases of $202,000,000 in holdings of
United States Government securities and  $334,000,000
in demand deposits credlted to domestic banks, and an
increase of $313,000,000 in demand deposits ad;usted
. Commercial, industrial, and ‘agricultural loans de-
creased $21,000,000 in New York City and $25,000,000
at all reporting member banks. Loans to brokers and
«dealers for purchasing or carrying United States Gov-

ernment securities increased $112,000,000 in New York,

“City and $119 000,000 at-all reporting member banks,

.1 Holdings of Treasury bills decreased $65,000,000 in the
San Francisco District, $42,000,000 in the Chicago Dis-
;,‘l.l‘lct and $132 000 000 at. all reportmg member ban.ks.

+1,5171.212

— - 157.170"

29%

Holdings of Umted States Government bonds decreased
$34,000,000 in New York :City and $31,000,000: at all
reportmg member banks.

Demand deposits adjusted increased $167,000,000 in
New York City, $54,000,000 in the Chicago stmct $35,~
000,000 in the Rlchmond District and $313,000,000 at all
reportlng member banks. . United States Government
deposits decreased $140,000,000. .Demand deposxts cred-
ited to domestic bankd decreased $128,000,000 in New
York City, $59,000,000 in the Chicago Dlstrlct $30,000,-
000 in the Cleveland District and $334,000,000 at all re-
porting member banks.

Borrowings decreased $22,000,000 in the Philadelphia
District, $21,000,000 in the New York District outside

‘New York City and $24,000,000 at all reporting member:

“banks and increased $26,000,000 in New York City and
$17,000,000 in the Cleveland District.

A summary of the assets and liabilities of reporting

member banks follows:

Inc, (+) or
Dec, (—) Since
Aug, 18, . Aug, 27,

1948 1947

(In millions of dollars)
158 489
32 3,022
33 3,142

26 2,315

Assets—
Loans and Investments—total
Loans—net

Loans—grosst 2

Commercial, industrial, and agricultural

loans

Loans to brokers and dealers for pur-

chasing or carrying:
U. S. Government obligations ...
Other securities
Other loans for purchasing or carrying:
U. 8. Government obligations.
Other securities

Real estate loans,

Loans to banks.

-Other loans
U. 8. Government securities—total
Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. 8. bonds.
Other securities
_Reserve with Federal Reserve Banks,
Cash in vault
Balances with d

* Liabilities— -

Demand = deposits adjusted
Time deposits, except Government
U. 8. Government. deposits
Interbank demand deposits:
Domestic ' banks
Foreign banks
Borrowings
Debits to demand deposit accounts; except
interbank and U Govt.  accounts,
during week

24,122
4,365

¥
*
it

5
+
%

399
10

253
18
742
93
576
3,693
1,575
20

5
5,213
182
1,053
13
124

|+

Leas LLELT+ 14T
L4++] [ ++ | +++2+]

tic banks

46

| +
]

,543

o

+ 1|

18,839

tBeginning June 30, 1948, individual loan items are reported gross,
i.e. befcre deduction of valuation reserves, instead of net as previously
reported.: Year-ago figures have been adjusted to a gross bagis.
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Redemplmn Galls and Smkmg Fund
~ Nolices

Below will be found a list of corporate bonds, nbtes,
preferred and common stocks called for redemption

including’ those called under sinking fund provisions. .

The date indicates the redemption or last date for mak=
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”

NOTICE OF TENDER «
Company and Issue— Date

Page
Consolidated Rock Products Co-— :

Fixed and non-cum, income 3%+-5% bonds, due 1962-_Oct 1! oy

Lehigh & New England RR.—
15, mortgage 3y, bonds, weries B, due 1975

National Union Mortgage Ccrp.—
20-ycar collateral trust bond series A, due 1954 Jan 1.
s Special interest notes (unattaehed to bondel‘a..;.......-...\hn ides

848

--548
- 549

. Beatty Bros., Ltd.
,Bendix Aviation Corp,

Auciion Sales

§ Transacted by R. L. Day & Co., Boston on Wednesday,
ept.
Shares STOCKS

100 Units Continental Air-Filters, Inc.
10 Glasgo Finishing, common B

DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
.which we show the dividends previously announced, but
“which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the company name in our “General Corporatio