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" ACF-Brill Motors Co.—Warrant Agent—

Bankers Trust Company, 16 Wall ‘St,, New York, N. Y., has been
appointed ' as.  warrant agent for: the stock subscription: warrants,
-—V, 168, p. 145. : .

Acme Steel Co.—Earnings—

——-Quarter Ended—— 6 Mos. Ended June 30

June 30, '48 Mar. 31,48 - 1948 19417

Wet sales fi.oooo_i.io $14,698,956 $14,914,592 $29,613,548 $27,494,679
Operating income 2,383,117 - 3,168,496 . 5,551,613 6,672,338
Federal taxes Zoo—- 905,584 1,204,029 2,109,613 2,535,488

Net income [ e $1,477,533  $1,964,467 $3,442,000  $4,136,850
#Earnings per share.... $1.49 $1.98 $3.47 $4.16

*Based on 993,324 shares.—V, 168, p. 437. lw §

Air Associates, Inc., Teterboro, N. J.—Files With SEC

The company on Aug. 6 filed a letter of notification with the SEC
for 18,000 shares of common stock (par $1). The stock will be of-
fered at $10 per share without underwriting and the proceeds used
for general corporate purposes,—V. 168, p. 341, °

Alabama Power Co.—Earnings—

- Period End. June 30— 1948—Month—1947 . -1948-—12 Mos.—1947

Gross - reveniie ... $3,553,138  $3,055,904 $41,487,699 $36,456,194
Operating erpenses .. 2,055,846 - 1,268,382 = 20.851,638 14,379,440
Prov, for devreciation. 334,000 305,195 . 3,822,715 3,564,465
Amort, of x pnt acquis. i
. adjustments  L.o__Ll. 48,766 48,766 585,193 585,193
s General taxes Lol 3,515,495 : 13,249,398
. Fod, income and excess 503,018 620,686
profitss tex L Tiicos 3,500,348 4,372,057
'l Gross fncome ___._. . . 611,506 . $812,875 $9,203,309 $10,305,640
Int, on.long-term. debt 269,283 - . 243,308 - 3,136,664 - 2,926,978
Amort, of debt discount, . . Ve 5

prem. and ‘expense.. 5.088 5,004 60,802 60,052

‘Other deductions ... + Cr1,566 Crl75 41,030 51,997

% “Net .income .. ... oa ) $338,701 $564,737 . .$5,964,813 - $7,266,613
Divs,: on prd. stock... . 105,000 105,000 . - 1,260,000 1,260,000
Ly Balance L CLiLlollll $233,701 $459,737 $4,704,813  $6,006,613
N 3870 pe 2081,

Allfed- Kid Ce.—~Earnings Higher—

Years Ended June 30— , 1948 1947
Products and services sold -~ $23,214,353 $18,153,099
Cost of raw skins and hides - 11,025,590 7,407,841
‘Wages, sa'aries, social security and ‘pension. 5,713,802 5,220,632
Other goods and services purchased, incl, ma=

terials used in . tanning. Cousc e R Ey 4,245,246 3,131,973
Depreciation 5 ,007 - 81,
State, local, and ' miscell, . taxes_L.__ . ___l_ 66,705 61,398
Estimated Federal taxes on income. 860,000 900,000
Inventory 1eserves y : 15,000 290,000

Net income . 5 $1,139,003 - $1,054,018
Dividends declared and :paid_________________ 585,518 459,611
Earnings per share. icina i iiier o L $4.43 $4.10
—V. 167,.p. €45, 3

Allied Laboratories, Inc.—Earnings—

Bix Months Enced June 30— 1948 1947
Net.profit after all charges and taxes.__._____ $432,606  $595,661
Earnings per share on 261,290 shares outstdg.. 1.66 $2.27

R:. A. Cahill, President, on July 30 said:

Merchandising 'profits were approximately the same both  years
but overall profit was adversely affected by the break in commodity
markets and the packinghouse workers’ strike. The latter prevented

;helgggerly marketing of animals used in serum production.”—V, 166,

American Bonding Co. of Baltimore—New 'Pfesident—

John G. Yost, First Vice-President and a director, has been elected
President, succeeding D. C, Handy, who retired on July 30 after 36
years of combined service with the American Bonding and its parent
organization, the Fidelity & Deposit Co. of Maryland—V. 155, p. 396.

- American Bosch Corp.—Elects New Board-—

The corporation announces that its directorate has been increased
Irom seven io nine members and that new directors have becn named
to replace those who resigned following Amra Corp.'s acquisition from
the Office. of Alicn Property of the controlling stock interest /in
American Bcsch.

E. Pjerx’y Holder, Chairman of the board of Arma Corp., operating
subsk!mry of ‘Amra, has been elected Chairman of ‘the board of
American BoschA and- the’ following ‘were also-elected directors: W,
Hubert . Begl, Willlam R. Crawford, Jr., Arthur ‘P, Davis, Herbert C.
Guterman, . William = Harder, :Charles G. Terry ‘and William S,
‘Wasserman.

Mr.. Beal is President of the Management and Development Corp.,
Philadelphia, and. a director of Arma; Mr. Crawford, Jr., is President
of Amra and a.partner in-Crawford & Reed; Mr.-Davis is a dirsctor
of Arma z.'_,d one “of its founders; Mr, Gutterman is President of
Arma; Mr. Harder, of Allen & Co., is a director of Arma; Mr: Terry
is President of American  Securities Corp. and director of Amra and
Mr. Wasserman is President of American and Overseas Development
Corp. and a director of Amra,

Donald P. Hess, President of American Bosch Corp. since 1938,
continues in that office and also remains as a director. There were
mo other changes affecting ‘management personnel.

Amra Corp.’s purchase of 535,882 shares of class B common stock
of American Bosch Corp. was consummated recently. -after accept-
ance by the U. S, Attorney General of Amra’s bid of $11.28 per share
for the stock which had been vested in 1942 by the OAP under the
Trading With the Enemy Act.. The total purchase price for the
535,882 .shares was $6,044,749., These holdings represent approxis=
mately 77% of the total outstanding stock of American Bosch.

American  Bosch Corp. manufactures diesel engine fuel injection
equipment and automotive electric equipment, Its plant is in Spring-

gitized for FRASER
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field, Mass. Arma Corp., controlled by Amra, is in the precision
equipment field.

To Pay 25-Cent Dividend—

The directors on Aug. 6 declared a dividend of 25 cents per share,
payable Sept. 2 to- stockholders of record Aug. 18, :1948. ‘This' com-
pares-with 50 cents paid on Dec. 30, last, and 25 cents on Aug. 21,
1947.—V. 168, p. 541, :

American Chicle Co. (& Wholly Owned Subs.)—Earns.

8ix Mos. End. June 30— 1948 1947 1946 1945
Profit before inc. taxes. $3,849,311 $4,396,222  $2,850,864 = $3,020,899
Income taxes ______ ... 1,436,239 1,696,975 @ 1,082,417 . 1,435,764

Net profit after inc. : . !

taxes; it eni o tiug $2,413,072  $2,699,247 $1,768,447 $1,585,135
Approp, for spec'l res.. 39,943 213,704 311,731 178,426
Net' profit “after ‘ap-
prop. for spec’l res. $2,373,129 $2,425,543 $1,456,716  $1,406,709
Earnings per share on -
1,298,475 shs. outstg. $1.83 $1.87 Sl.l% $1.08
CONDENSED BALANCE SHEET, JUNE 30

ASSETS— 1948 1947 1946 ..1945
Cash and mktble. secur,. $8,641,261 '$5,381,877 $3,782,492  $4,143,481
Accounts receivable ___‘ 2,451,909 ' 2,397,539 ' 1,444,189 1,844,969
Loans receivable—secur.” = ___.___ 199,6715 4" . wammwisly ot SRS
‘Inventories ..__._.._.. 11,239,272 111,350,265 - 10,271,568 - 8,251,679
Advances—Chicle purch. 485,164« - 998,235 1,948,220° | 2,794,024
Investments .___._.. et 41,629 44,478 47,535 35,316
Postwar credit & carry- 2 \

back claim sl 463,189 [ 288,967 70,835 183,639
Net . fixed assets_______ 3,886,938 ' 3,267,969 . 2,712,829." 2,039,903
Gdwill,, pats. & trdmks. 1 e 1) s §
Deferred . charges.....+ 991,992 .. - 826,371 740,573 552,434
SoTobal e e, $27,80 $24,755,377- $21,018,242 $20,445,446

* LIABILITIES— { " R N
Current liabilities 36,079 ' $4,238,817 '$3,316,175 | $4,223,840 "
; General ‘reserves - 76,108 . 303,919 - - 467,669 458,533
Res. for future invent. § 30 gl L : X

valuation declines .- 504,728 656,119 696,713 748,920
Res. for postwar & for.

oper. contingencies.. 2,601,264 2,313,978 = 1,562,440 850,899
Deferred credits - 178,557 106,081 siiclu 22,840
Capital stock __.. 4,328,250 < 4,328,250 - 4,375,000 - 4,375,000
Earned surplus . 14,376,369 12,808,213 11,066,269 = 10,231,438
Reacquired stock weeen ' cmeeen ARG Dr466,024  Dr466,024

$27,801,355. $24,755,3717 $21,018,242 $20,445,446
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American Cyanamid Co. (& Subs.)—-—Eamiﬁgs—

Six Months Ended June 30— 19;8 ’ 19;’7
Sales of manufactured ProduCtSaimm-<acw- 99,700,708 87,274,332
Sales of resale product ‘14,508,163 16,280,884

Total net sales 114,208,871 103,555,216
Dividends from associated companies......---- 32,720 361,053
Interest 99,328 - . 76,700
Royalties, licenses and service charges. . ....-- 359,822+ 327,128
Other income—mnet 28,046 24,291

Total income 115,028,787 104,344,388
Cost of sales 76,822,282 - 70,313,038
Selling, administrative and general expenses.. 17,157,731 15,376,999
Depreciation. and. depletion ~ . 4,215545 3,408,522
Research and process -development expense: .. 5,237,741 5,4’17,38}
Interest charges on funded and other-debt.... 114,525 632,145
Employees’ ' pension : funds.. 1,725,000 1,450,000
' Provision for Federal and foreign taxes on inc.  '3,400,000 - 3,000,000

Net -income 5,755,963 . 4,636,301
Dividends on preferred and preference stocks... 684,264 370,444

Net income applicable to common stock...-—
_The net  income above " does not  include the
equity ' in. the undistributed net -income: of

. associated companies (49% - or 507 owned).
Including such equity, the net income appli-,
cable to common stock would be increased to
Net income per share of common stock based
on average number of shares outstanding:
Exclusive of equity in: undistributed net in-

5,071,699 . 4,315,857

6,851,236 5,445,200

come -of -associated companies._ . ol $1.85 $1.58
Inclusive of équity. in undistributed net: in~ G 5 ¥
come’. of associated .companies. ... .- o ©'$2,50 . 1.0 8199

* V. 168, p, 41 : ; i P
N R AP 1 » & Iy £
Amegiran (Gas & Electric:Co, Subs,)—Earnings—
' Period End. May 31— 1648—MOAtL—1947 | 10485—12 Mos.—-—;%’l
Py ; A
SUBSIDIARIES CONSOL.— ;

10,163,764 134,949,818 111,543,261

Operating revenue. 11,580,671
Operation 4,011,464 4,149,436 * 55,580,632.7 42,788,118
Maintenance 925,777 851,606 10,924,340 = 8,669,550
- Deprec.ation 1,140,061 1,081,150 13,417,083 12,269,149
Federal income tax____ 1,014,018 964,929 12,452,179 11,665,515
Other taxes ... 986,936 858,261 11,412,063 ~ 9,540,436
Operating income ._. 2,602,417 2,254,381 31,163,621 ' 26,610,493
Merchandise sales and
jobbing . work -.(net). . 60,087 20,349 494,565 60,234
Other income: wo-ceww 81,564 42,495 514,555 271,719
Gross ‘income: o ..o 2,744,068 - 2,317,225 © 32,172,741 26,948,446
.~Total -deductions ... 1,084,139 263,756 11,722,030 * 9,646,253
Balance earned for %
com. stocks (owned
by A. G. & E. Co.) 1,659,930 1,453,469 20,450,711 17,302,193
Divs. 'on' common. stocks - 1,251,000 2,668,652 14,850,287 - 14,873,498
Undistributed net in-
come of subs, consol. 408,930 *1,215,183 5,600,424 . 2,428,694
AMERICAN GAS &
ELECTRIC. CO.—
Undistrib. net income AR dan
of subs. consol,._.... ; 408,930 *1,215,183 5,600,424 2,428,694
Undistrib. net income of
Atlantic: Clby, Bl Q0 e ls S oo w2 e i 443,365
Total . undistrib, - net ¥
income ool SR 408,930 . #1,215,183 = 5,600,424 ' 2,877,060
Incomé of Amer, Gas &
Electric Co. (parent):
From subs. consol,:
Divs, on com, stocks 1,251,000 - 2,668,652 14,850,287 14,873,498
Divs. on pfd, stocks. 6,510 ©.6,810 78,120 78,120
Interest on bonds and - ]
advances c...oioil 60,412 61,029 728,598 735,711
Divs. on com. stock of
Atlantic: City. EL €07 " fabmmima i T gk iialy 814,220 989,000
Miscell, ~ income -__-._ 185 2,306 17,516 25,937
Total income parent
COMPANY! sl it 1,318,107 < 2,738,496 16,438,740 16,702,266
Total income and un-
distrib, net inc. of !
SUDS” xiail -~ 1,727,038 1,523,314 22,089,165 19,579,326
Expenses & J 3 § 3
(parent c9.):
Exps. and gen, taxes 36 697 30,259 607,986 358,043
Int. & misc. deduct, 43,178 39,846 529,983 538,480
Federal income . tax. 70,579 152,093 873,016 858,281
Divs. on: pfd. rtock... 60,017 60,017 720,209 831,559
Consol. System earnings ’
for. common stock___- 1,516,565 1,241,093 19,357,972 16,992,963

#Loss.—V, 1€7, p. 2569.
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American Gas: & Power Co.—Plan Consummated-— -

According to an announcement made on Aug. 4, 'the plan of in-
‘tegration and simplification was consummated on July 30, 1948.

New common: stock of Minneapolis Gas*Co, and cash distributable
unaer the plan are now available for delivery at the New York Trust
Co., New York, N. Y., the exchange agent, or at the Northwestern
National Bank of Minneapolis against surrender of debentures, common
stock, scrip certificates for common stock, warrants for subscription
for common stock and (old) first preferred stock, $6 series (or cer-
tificates of deposit therefor), of American Gas & Power Co, and clz;ss
A and B’ common stock of Community Gas & Power Co~—V. 167,
. 2025.

American Hair & Felt Co.—Earnings—'

Six Months Ended June 30— 1948
Net sales 2 $8,031,893
Cost of sales and other operating expense. 7,051,947

$979,946
115,179

Total income $1,095,125
Non-operating expense ... - 1,053
Federal income tax 410,470

$683,602
$3.92

1947
$5,576,213
4,882,654
$693,559
193,812

Net profit from operations.
Non-operating income

390,783

Surplus net profit
Earned per share of
—V. 166, p. 2681.

American Metal Co., Ltd.—New Director—
Hans A. Vogelstein, Secretary of the company, has been elected a
divector.—V. 167, p. 2462.

American Power & Light Co. (& Subs.)—Earnings—
Period End, May 31— 19483 Mo0s.~~1947 194812 Mes.—-1$947

stock

$2.57

Subsidiaries—
Oper.’ revenues ..
Oper. exps, -
Federal taxes -
Other ‘taxes . i.ice—ea
Property: retirement: &
depl, res. appro.

38,298,930 166,975,144 147,236,259
80,143,339 63,813,882
19,526,247 19,353,818
14,258,743 12,044,993

44,965,153
20,965,695
5,710,688
3,748,045

3,124,841

11,415,884
36,188

3,123,391
11,178,326

40,845,240
200,891

2,818,521 11,956,601

43,090,124
182,703

43,272,833
10,847,569
2,235,413

30,189,851
686,498

Net oper. revs

10,428,127
Other inc. (net) 3

2,040.

Gross income _____.
Int. to public, &c., dedue.
—-ney

11,452,072 10,460,167
2,625,279
572,667

8,254,126
57,209

41,046,131
11,167,468

2,649,640

398,972 1,601,704

28,276,959
721,158

Balance

7,411,555
Trans. to surplus res.....

139,517

Balance
“Pref. divs. to public_.
Portion appl, to minor-
ity interests

8,196,917
1,293,582

126,823

7,272,038
1,266,718

29,503,353
5,057,985

27,555,801
5,236,460
34,260

233,222 134,146

Net equity in inc. of -
subs, 6,776,512
American Power & Light Co.—
Net equity (as above)_. 6,776,512
Other income 36,750

6,813,262
74,920
209,355

5,971,060 24,212,146 22,185,195
5,971,060
18,948

24,212,146
38,634

22,185,195
186,522

Total
EXxpenses __.
Income taxes

5,950,003
87,416
167,002

24,250,780
362,076
761,725

22,371,717
455,746
659,735

Bal. to consol. earned '}
surplus _\%528,937 5,735,500 23,126,979
*Full dividend requiremen applicable to respective. periods whether
carned or unearned.

Weekly Input Increased 9.06%—

For the week ended Aug. 5, 1948 the System inputs of subsidiaries
of - this company .amounted to 236,588,000 kwh. an increase of
-9655(;.&;)0 kwsfgl or-9.06%, over the corresponding week of last year.
-V, 168, p. .

. American Precision Products Corp. (N..J.)—Sale Con-
firmed—

Federal Judge Thomas P, Meaney on Aug. 2 confirmed sale in bulk
of $200,000 of machinery, Diesel engines and pumps in the- plants
of ‘this corporation at East Orange and Hoboken, N. J., to Elias Ziegler
of New York, liquidator, who intends to liquidate the firm's assets.

¢ American Radiator & Standard Sanitary Corp, (&
Subs.) —Sales and’ Earnings Rise— .
Period End. June 30— . 1948—3 Mos.—1947  1948-—6 Mos.——1947
$ $ $ $
56,605,875 47,857,920 108,237,983 85,365,434
5,142,312 3,679,495 10,053,698 7,157,707
$0.50 $0.36 $0.98 $0.70

Net sales

Net income -_. .
“Barns. per com, share_
“After preferred dividends.

NOTE—Net income for the first half of 1948 i§ exclusive of divi-
dends of $971,129 received from foreign subsidiaries which are being
held in reserve until operating results of. the foreign subsidiaries. for
the full year are available. During the first' half of last' year such
:‘}_Zlgtlfggs similarly excluded from. current- earnings;- amounted to
w0y, 10c.

Increases Common Dividend—

The directors on July 29 declared & dividend of 25 cents per share
and -4 special dividend of 10 cents per share on the common stock,
payable Sept. 24 to holders of record Sept. 1. In previous quarters
of this year a dividend of’20 cents per share hed been declared on
the common stock.

The directors also.declared the regular quarterly dividend of $1.75

: sha;g on the preferred stock, payable Sept. 1 to holders of record
ug. ’;

New Vice-President Elected— .

Robert W. Lang on July 29 was elected Vice-President «nd General
Manager of. branches of this corporation, with headquartérs. in Pitts-
burgh, Pa., it was -announced by Theodore E. Mueller, President, fol-
lowing a meeting of the board of directors. Mr. Lang, heretofore
supervisor of the central division of the American-Standard Branch
House Department, succeeds Frank S, Kaulback who is retiring from
active service. after 45 years with the company. Mr. Kaulback will
continue ‘as a director and member of the executive committee.—
V. 160, p. 145

American Steel & Wire Co.—New Sales Division—

Creation of a new and separate sales division to handle the elec-
trical wire and cable products of this company was announced on
Aug. 11 by H. M: Francis, Vice-President, sales,

Establishment of the new division with four regional sales offices
throughout the country will permit concentration of sales effort on
such items as the paper insulated cable, rubber jacketed cable, gal-
vanized telephone wire, and Amerductor, the transmission cable used
for rural electrification lines, Mr. Francois said in making thé an-
nouncement.—V, 167, p. 2358.

American Viscose Corp.—Wdge Agreement Reached—

Officials of this corporation on Aug. 4 announced the conclusion
of wage negotiations with the Textile “Workers Union of America,
CIO, resulting in a ‘general wage increase of approximately 15 cents
per hour, effective June 27, 1948. The last general increase to hourly
emplovees “was Nov..30, 1946. The contract with the union was ex-
tended to Nov. 30, 1949, with & clause permitting reopening for
wages in June, 1949. ° ‘ *

The increase is applicable to all hourly employees at seven plants
.of the company located in Roanoke and Front Royal, Va,; Parkers-
burg and Nitro, W, Va.; and Lewiston, Meadville and Marcus Hook, Pa.

$887,371 .
490

$496,098

21,256,233

- Deprec, reserve approp.

Alaskan Affiliate to Expand— :

Ketchikan Pulp & Paper Co., in which American Visccse Corp, is a
major stockholder,  on Aug. 2 became successful bidder for eight
billion ~feet of timber in Tongass National Forest of southeastern
Alaska? Lawson P. Turcotte, President, reports that the company has
entered into & .50-year contract’ with United States Forest Seryice
for ‘development” of the timber, and has posted a deposit. with the
Treasurer of the United States as guarantee of its gualifications to
perform under the agreement, )

See ‘also. Puget Sound Pulp & Paper Co. in: V. 168, -p. 550, and

V. 167, p. 2129, . 3

American Water Works <o., Inc. (& Subs.)—Earns.—
Period End. June 30—  1948—6 Mos.—1947  1948—12 Mos.—1947
Faruings of sub. cos.: 3
Operating revenues-_.. $11,932,141 $11,207,435 $24,271,064 522,§54.322
vperaciug expenses . ¢ 7,071,773 6,615,659 14,839,363 . 13,675,155
Federal income taxes.. 721,070 706,948 ' 1,631,475

$3,639,298 - $3,684,828

Opersating’ income.._. $7,800,226  $7,748,435
iIncome deductions:
Int, ard other ‘deducts.
(net)
Preferred

1,859,313
593,086

1,816,274
585,293

3,691,374
1,178,380

$2,030,472  $2,944,543

3,633,307
dividends_- .- 1,170,586

§Net income_.._.__.. $1,186,399 $1,283,261
#+American Water Works
Co., Inc.:
Expenses and taxes—t._
Int. and amort. of debt
expense

217,168
226,750

“Consol. nei income.__ $742,981
tEarnings per com, sh.. $0.27 g

sExpenses and taxes of American.Water Works Co., Inc.. applicabie
to pericds prior to Sept. 1, 1947 (effective acquisition date of' sub-
sidiaries), are estimated. The estimates exclude certain salaries
and expenses now paid by the company which prior to Sept. 1, 194%
were w«.a by a subs.d.ary, Such amouuts ($50,632, $25,560 and $96,981
for the six months ended June 30, 1947, and the 12 months ended
June 20, 1948 and 1947, respectively), are included in the expenses
of voe subs.a ares,” The exnenses of’ American Water Works- Co., Inc.,

155,000
226,750
$901,511
$0.33

359,168
453,500 453,500

$2,117,804 _$2,170,043
$0.78 $0.89

“for the six months ended June 30, 1948, include $56,227 paid to twu

former officers-of the company in connection with the termination of
their ccntracts. fBased on 2,704,472 shares. 1Exclusive of interest
ana preferred aividends Lo parent companies, $Applicabie to company's
investments in subsidiary companies. .

N. Y. Transfer Agent Appointed— - . _

The Chemical Bank & Trusi Co., New York, N." Y. has been ap-
pointed New York transfer agent for the common stock.—V. .168,
p. 146

Angerman Co., Inc.—July Sales 47.9% Higher—

Period End. July 31— ~ 1948—Month—1947  1948—6 Mos.—1947
sales ‘ $752;047  $508,592 $4,300,934 $3,313,633
—V. 168, p. 246, .

Anglo-American Telegraph Co.—Defers Dividend—

This company, cwner of four trans-Atlantic cables, on Aug. 11 told
stockholders that dividends for the year 1947 will be deferred tem-
porarily pending scttlement of a. lawsuit with Western Union Tele-
raph Co. ) ) )
€ Apn'glo-Americzin owns the  cablés us‘ed_by Western Union for its
trans-Atlantic transmission. - . .

The suit is Western Union’s appeal against a court .declslon in a
friendly suit in’ July this year which held. the American company
resnonsible tor Anglo-American’s profys tax, increased from 12%2% to
25% in last autumn’s budgst. ) )

Until -the, levy was: increased, \yas rn Union' had refunded. Angio-

American’s profits tax »payments in) addition to paying. the Briii:h ,

company couvle tental tees, The ta¥ payments were used by the,
British company to pay its dividends.—V. 126, p. 249.

Arkansas Power & Light Co.~—Earnings—

Per:od End. May 31— 1948-—Montin—1947 = 1948—12 Mos.—1947-
Operating revenu};s ... $1,777,929 §1,428,656 $20,443,379 $17,099,752
Operating expenses 953,773 714,816 10,736,890 8,900,523
Federal taxes 135.603 136,903 1,943,052 - 1,669.008
Other taxes ___. 127,673 119,268 - 1,455,748 1,206,204
132,393 87,5673 1,476,943 - 946;950

'$4,376,362

$427,082 $4,830,741
25,599

$401,483
699

Net oper. revenues.._ $370,096

Rent for lease of plant

28,750 340,016 345,000

$4,490,725
12,780

$4,503,505
1,297,270

$3,206,235
608,609

$2,597,626

$4,031,362
24,120

income
(net)

Operating

$341,346
Other income 745

$4,055,432
918,469

$342,091
75,399

$292,500 $266,692
stocks for period

$402,182
109,632

Gross income

Int. and other deduct.

$3,137,013
608,609

Net income
Divs, applicable to pfd.

Balance __- $2,528,404

Bids for Purchase of Bonds—

Bids for vhe purchase of $7,500,000 1st mtge. bonds, series due 1978,
will be received by the company at Room 2033, 2 Rector Street, New
York, up to ncon (EDT), Aug. 24.—V. 167, p. 2358.

Ashland Oil & Refining Co.—Preferred Stoeck Ofiered
—A. G. Becker & Co. and associates on Aug. 10 offered
350,000 shares of $1.20 cumulative convertible preferred
stock (no par) at $24 per share and dividends. Of the
shares offered, 250,000 shares are to be purchased by the
several underwriters from the- company and 100,000
shares are to be purchased from certain selling: stock-
holders.

The preferred stock. is convertible at the option of the holder, prior
to July 15, 1958, unless previously redeemed, into common stock, share
for share, subject to adjustment in certain events, Dividends are
cumulative from July 15, 1948; payable as to the first,dividend on
Sept. 15, 1948, and quarterly thereafter on Dee. 15, March 15, June 15
and Sept. 15. Redeemable at $28 per share to and including Sept. 15,
1949, thereafter and to and including Sept. 15, 1950, at $27.75 per
share; thereafter and to and including Sept. 15, 1951, at $27.50 per
share, thereafter and to and including Sept. 15,1952, at $27.25 per
share, and thereafter at $27 per share; plus dividends.

In the opinion of counsel for the company, the .prcferred stock will
be exempt under existing law from the Pennsylvania personal property
tax so long as the company remains liable for franchise tax in that
State, . :

MERGER OF ALLIED OIL CO., INC.—By the terms of an agree-
ment of merger entered ‘into on “July ‘6, 1948, by the respective
boards of directors of Ashland Oil & Refining Co. and Allied Oil
Co., Inc. (Ohio) -and approved by stockholders of the respec;xve
companies, a merger of Allied into the company has been effected' as
of Aug. 3, 1948. ;

The outstanding capital stock of Allied consisted of: 2.500 shares of
common stock. Fursuant to the terms of the agreement. of merger
such 2,500 shares were converted into 200,000 shares of $1.20.cumula-
tive convertible preferred: stock-and 357,500 shares of -common stock of
the company. Allied also had outstanding $4,000,000 of:3%a 7% debentures
due 1262, which debentures, ~together with  all other liabilities : of
Allied, were” assumed' by the company pursuant’ to.the terms of the
agreement of -meiger. ; <y i v :

The stockholders’ equity in Allied at March: 31, 1948, amounted- to
$9,873,593 which -had been built. up from. the original paid.in.ecapital
of $30,600 entirely- by retention or reinvestment of earnings derived

" includes producing wells in eastern Kentueky, the Illinois Bas
1,440,731+

. 321,600,

.Campbell, McCarty & Cc.', inc.

‘Grubbs, Scott & Co., In

from  the - business,

THE  MERGED COMPANY-—The merger of Ashland and Allied had
the effeet of combining facilities which are largeély complementary, of
joining two contiguous service territories, and of forming a business

‘wder:in scope ‘thari that of either ‘of the constituents alone, Both

Ashland’ and Allled’ were “engaged, prior to' the merger, in all four
of the major phases of the petroleum’ industry—production, refining,
transportation -and marketing. The relative fmportance of these ac=
tivities, varied, however, as between the two companies, _

As a result of the merger the company now has refineries at Cat-
lettsburg, Ky., Canton, O. and Niles, O. whose combined throughput
capac.ty, _upon. completion o1 improvements under way at one. ve-
finery, will be approx:mately 46,000 barrels of crude oil daily; the
largest independent: fleet of tankers on the Great Lakes and one of
the largest: fleets of river towboats and barges on the M:ssissippi-
Ohio. waterway; approximately 1,200 miles of pipe line; crude pro-
duction wh.ch: has hkeén expanded in the last few years and ntol:v:
in, the
Mld-contipent and other ficlds; established markets for - refinery
produth}ncluding one- of -the largest” fuel oil marketing businesses in’
the middle west; and a compact service territory extending from Lake’
Erie to the Ohio river valley, : ¢

Combined. sales*of the two- companies were approximately $63,268,000"
for the 12 months ended Sept. 30, 1947 and approximately $49,434,000
for the six months ended March 31, 1948,

PURPOSE—The proceeds to be received by the company from the
sale of 250,000 sharos.of preferred stock will be added to its general
funds, Of such net proceeds approximately $3,000,000 will be added
to working capital to finance increases in inventor.es and receivables
and to restore funds- used for capital expenditures. The remainder of
such net proceeds will be used; together with other funds of the .
con:pany, generated from operations, including depletion and depre-
ciation, for var.ous capital additions as follows: the development of
addmo_nal' sources of crude oil supply; the expansion of transportation
and d'stribution facilitles; and - the installation of equipment for . re=
finery improvements. o
- The remaining 100,000 shares of preferred stock comprised in the
offcring are being sold in .equal.amounts by W. W, Vandeveer and’
F, R, Newman, former stockholders of Allied, who received’ an aggre--
gate of 187,440 shares of preferred stock and 335,044 shares of
common stock of the company pursuant to the merger and adjustment

of fractional shares,
CAPITALIZATION GIVING EFFECT TO MERGER AND FINANCING.
Authorized . iOutstanding

$5,000,000 $5,000,000
4,000,000 4,000,000

108,500

20-year 3%

due 1965
*3% % sink'ng fund’ deben., due 1962
“Non-interest beéaring purchase obliga-

tions, matur. serially to Jan. 10, 1960°
$1.20 cum, convert. pfd, stock (no par) 600,000 shs. 450 000 shs,
Common stock (par &1) 3,000,000 shs. 11,650,294 shs,

“Issued by Allicd and assumed by the company in connection with
the merger. tExcluding. 27.094 shares held :n treasury. On Aug. 5,
1248, the company had ouistanding $3,000,000 in 1% bank loans,
due $1.000,600 on Aug. 13, 1948, $1,000,000 on Sept. 7, 1948, -and-
$1,000,000 on Oct, 5, 1948, obtained from Continental Illinois National
Bank & Trust Co. of Chicago.

-NOTE—Abcve tables does not include the foilowing in respect of
which: the compeny has no general liability: (a) $1,282.485 belance'
of purchase monéy mortgage secured by the No. 2 refinery at Catletts~
burg, Ky. payable over a 10-year period ending Sept. 11, 1957, with
interest at 4% per arnum; (b the indebtedness aggregals ¥, $3.001,257.
in principal- amount and maturing in instalments to Feb' -, 1953,
with interest at’ 3¢, per annum of Allied-Ashland Tankers, e, w
subsid'ary, or (c) the indebtedness aggrégating. $350,000 in principal
amount and maturirig in instalments to Feb. 16, 1955, with interest
at 3% % per annum of Lakeland-Tankers, Ltd., a Canadian subs.diary,

sinking fund debentures,

106,500

FRO FORMA COMBINED INCOME OF ASHLAND AND SUBSIDI.‘\RIES—
AND ALLIED AND DOMESTIC SUBSIDIARIES :

Depreciation
Deplet., ete,
$464,932
5€9,769
628,627
586,647
1,089,290
1,508,723
2,039,934
3,363,220
2,566,556

Taxes
on Income  Income

$135,144  £729,609
322,894  1.387,58%~
478.197 . 1,263,803
986,100 1,226,099
3,140,503 . 2.040,056
2,102,195 -~ 1.624,765
1,662,914 1,895,714
. 348,828 2,168,379
Cr68,470 - 2.270,878
9,187,082 2,591 059 2,252,833 4.343,19)
9,354,387 1,444,754 -~ 2,879,225 5,030,408
“Years ended Dec. 31. 19 months ended 8ept. 30. tYears ended
Sept. 30. §6 months ended March 31. ilefore provisions for depre-
c:ation, depletion and amortization and’ taxes: on income.

Net

Period— Net Sales

$10,0044,119
15,543,779
21.920 938
23,408,381
41.175,408
45,235,600
51.763 189
66,011,582
47,488,600
63.267,781
49,433,587

fiIncome

“$1,329,685
2,280 185
2 370.€29
2,899,746
6,26 1,84%
5,235,683
5.592.562
5,880,427
4.768,464

UNDERWRITERS—The names of the several underwriters and the
nunflble]r of shares of preferred stock to be purchased hy each are
as follows:

No. of Shs. Purchased from
Company  Stockholders
A. G. Becker & Co. Ine.______ e 34,400 7,600
A. C. Allyn & Company, Inc
Almstedt Brothers __
Arthurs, Lestrange &
Bacon, Wh'pple & Co..
Robert” W, Baird & Co., Inc.
The Bankers Bond Co., In
William Rlair

Bosworth, Suillivan

H, M. Byllesby & Co.

Central Republic Co.- (Inc.)...

Crowell,

£ 3 AN LN TN

Farwell, Chapman & Co
Grande & Co., Inc

b s i i

Carter H. Harrison & Co.
Henry Herrman & Co.._.

J. J. B. HilFard & Son

Holton, Herrington, Farra Co.._
Howard, Labouisse, Friedrichs &
W. k. Hutwn & vol

The Illinois Co...

T, H. Jones & Co.

Kay, Richards & Co

Kebbon, McCormick & Co.. .
Ladenburg, Thalmann & Co,
Lee Higginson' Corp.._..__
Lester & Co

Metropolitan St. Louis Co.
Berwyn T, Moore & Co., Inc..
Maynard H, Murch & Co..

O'Neal, Alden & Co., Inc.
Pacific Co. of California.
Pacific Northwest Co

Prescott, Hawley, Shepard & Co
Priester & Co

‘Russell, Long & Burkholder.

Security & Bond Co._._.....
Smart’ & Wagner.__
Will'am R. Staats Co.
Stein Bres, & Boyce
Strauss & Blosser.._

-Sweney Cartwright & Co.

Walston,. Hoffman & Goodwi
‘Wilson-Trinkle ' Co,
W

T Uf L Tances .

TN Tranecs . Co
~V.7168; . 246, °

pitized for FRASER
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Armco Steel Corp.—Expansion—

"The corporation has conirpcted to . purchase the assets of  the
Jackson Tube, Co., Inc., Piqua, Ohio, which will .be.operated as the
The purchase price was
not announced Samuel E. Jackson, its President and . founder, wiil

tubing division of Armco, effective Sept. 1.

‘ beceme the Manager of the new Armco division,

4 :The Jackson fivm ‘manufactures mechanical tubing in sizes rang"mg
It ‘is used in making
bicyclez, furniture and household appliances, automobiles and many:

from {brec-eighths of an inch {0 threg inches,

other products.—V. 167, p. 2246.

-~ Period End. July 31—

1948—3 Mos,—1947
Sales reported by sub-

1948—6 Mos.—1947

~V. 167, p. 2130.

Atchison, Topeka & Santa Fe Ry.—Earnings—

| I (Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.)
. Period Ead. June 30 . 1948—Month—1947 1948--6 Mos.—1947

. Associated Dry Goods Corp.—Quarterly Sales Higher—

sid. store companies. $31,402,154 $28,980,858 $66,715,682 $62,228,597

8 $ $
36,060,280 247,410,283 207,301,677

Ry. oper. revenues..... 47,895,362
Ry. cper. expenses.. 32,790,070 27,660,338 1£3,425,031 157,908,672
.. 6,932,247 4,446,205 30,480,935 28,209,867
Other debits or credits Dr785,981 Dr578,147 Dr281,172 Cr786,190,
| Neb ry. oper. income. 7,387,064 3,375,690 28,223,145 22,019,323
| Net income__________.__ 6,905,893 2,873,034 24,999,143 18,467,267

—V, 168, p. 246. .

. Atlantic Coast Line RR.—Earnings—

" . Period End, June 30—  1948—Mcnth—1947
Operating reventes _

1948—6 Mos.—1047
$11,462,213 $10,537,319 $73,832,874 $68,164,100

perating expenses 9,790,77€ - 9,426,683 59,021,538 57,658,252
[ 11 QS . 950,000 £00,000 7,050.000 5,700,000
Equip. & jt. facil. rents 319,513 281,363 2,127,089 - 1,’79'7,002_
© Net ry. oper. income $431,924 $29,273  $5,634,247 $3,008,846
Other income (Cr)_.__ 452,359 5£5,366 3,267,455 4,047,950
Miscell, deductions 4,217 938 25,633 19,485
Fixed and contin. chgs. 325,713 529,314 1,962,067 2,001,974
~ Net income ____.._. $554,353  $294,407 $6,914,002 $5,035,337

V. 168, p: 246.

¢ Baker Unii'ersity (Trustees of) and Kansas Educational'
Association of the Methodist Episcopal Chuch, Baldwin

City, Kansas—Partial Redemption—

7 There have heen called for redemption on Sept. 1, next, $8.500 of
first mortgage serial and sinking fund bonds dated Sept. 1, 1947, at
Payment will be made at the Continental Illinois
National Bank & Trust Co., corporate trustee, 231 So. La Salle Street,.

par and interest,

Chicago, II1.—V. 166, p. 2206.

-.Baldwin Locomotive Works—New Exec. Vice-Pres.—

i See Westinghouse Electric Corp. below.—V. 168, p. 542.
Baltimore & Ohio RR.—June Earnings Show Gain—

June-30, 1948, amounted to $34,500,000, as compared to $29,500,000 at
the- beginning of the year.. oy . »

W, P, W.therow, President, reported that the .acquisition of all Ou.-
standing stock of The Foote Co., Inc. wll not be consummated until
66,625 Blaw-Knox shares are issued about-Aug. 13, and consequently
the semi-annual Blaw-Knox statements. do not. include .earnings or
accounts of the Foote Co. Inc. The acquisition .will broaden Blaw-
Knox particigation in the road construction equipment field,

Awarded Compressor Contract—

© The company’s chemical plants division has been awarded a contract_
for the construction of a large gas compressor and cdehydration plant
for the Amarillo Oil Co. The plant will be built on a 37%-acre
site in Pottes County, Texas, about 25 miles north of Amarillo, Texas.
—V. 168, p. 246,

(E. W.) Bliss Co.—Ex-Distribution Aug, 19—

An amendment to-the . certificate -of incorporation was filed on
Aug. 10, pursuant to which each share of common stock, of $1
par value, will be changed. into two shares of common  stock, of $1
par value, by the distribution.on Aug. 18, 1948, of one additional share
to holders of each share of record at the close of business on Aug. 10,
1948. The New York Stock'Exchange on Aug. 10 directed that Ex--
change contracts in common stock on Aug. 19, 1948, shall be ex said
distribution; and. that all due-bills must be redeemed on Aug. 23,
1948 —V. 168, p, 542.

(H. C.) Bohack Co., Inc.—Listing of Preferred—

Admitted to unlisted trading privileges at the New York Curb Ex-
change opening. Aug. 5 was this corporation’s $100 par 5%% prior
cumulative preferred stock, issued in exchange for the old $100 par
7%  first preferred stoek. which was removed from unlisted trading
on the same date.—V. 168, p. 438,

Bond Stores, Inc.—July Sales 5.6% Higher—

. Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
_________________ $4,281,613 $4,053,376 $42,698,255 $43,001,491

Boston Insurance Co.—Files Registration Statement
Covering-100,000. New capital Shares—

The company filed Aug. 11 with the SEC a registration statement
covering .the proposed .issuance of 100,000 shares of its capital stock.-
The shares. are tj .be-offered to stockholders through the issuance of
rights on ‘the basis of-one new share for each three shares owned at a
price to be determined later.

Subject to clearance By the SEC, the offering is expected to be
made around Sept. 3,°'1948. Stoekholders will be given a period of 17
doys to exercise their rights and any shares of the new stack not
subscribed for will b2 purchased from the company by a nationwide
group of underwriters headed by The First Boston Corp.—V. 168,
p. 438. 5

. Boston & Maing RR.——Jime Earnings Rise—

. Period End. June 30— 1948—Month—1947 = 1948—6 Mos.—1947
Operating revenues ..__ $8,018,410 $6,754,445 $46,612.561 $40,985,720

'~ Period End. June 30— 1948—Month-—-1947 1948—6 Mos.—1947 Operating ' expenses 5,727,442 5,203,128 36,965,296 32,176,018
$ s s $ G e CEa, & 657,786 722,210 ~ 3.879.310 4,135,096 -

Ry. oper. vevenues_.__. 36,460,819 30,168,693 192,900,872 174,326,323  Eguipment rents (Dr)_ " 286,699 ' 258,201 2,296,209 1,530,302

Ry. oper. expenses..... 28,098,032 24,779,513 157,294,617 143,487,697 Jpint fac. rents (Dr)._ . 5,329 27,005 © 200,762 158,375

< Net rev. from ry. op. 8,362,787 5,389,180 35,606.255 30.838,626. Net ry. oper. income $1,330,954 ° $443,811 ~$3,270,984 $2,985,929

*Ry. tax accruals______ 2,186,800 2,377,793 14,227,976 13,205,454 Other income .._.______ 72,146 97,223 453,690 +401,763

Equipment rents (net) 137,185 317,061 101,842 1,071,198 -

Jt. facil, rents- (net)__ 149,461 133,169 £94,588 948,745 ‘Gross income __..__ $1.403,100 $541,034 $3,724,674 $3,387,692
s X - —_— - Rentals, int., etc....__ 305,786 294,247 1,786,286 1,791,273

*/Net ry. oper. income. 5,889,341 2,561,157 20,281,849 15,613,229, i

Other irncome__:_______ 662,763 942,285 2,341,227 © 3,257,924 | I“;etlﬁigcomeij ______ $1,097,314 $246,787 $1,938;388 $1,596,419

§ 2hplmm® ==V » P. 247,

. Total - income...: 6,552,104 3,503,442 22,623,076 18,871,153 + . 5 @ B g

;-di?g& %;‘;‘;c“oc"‘;fe-r sen 19358 | 62217 104663 415,024 Boston -Stere of Chicago, Ine.—Liquidation Sale Com~-_
int. on funded debt.. 126,662 131,759 761,804 667,707 Pleted— : S

Fixed int. cn funded . ~ . It was announced on Aug. 6 that with the completion on Julv 31,
debb oo 1,469,907. 1,449,553 8,765,880 8,679,722 1948, of the liquidation sale of this corporation, the 17-story building

Contingent interest on . . located at State, Madison and Dearborn Streets, in Chicago, IIL, is

;- funded debt___. ... 635,026 643,606 3,810,506 3,870,873 o be converted by the present owners for multiple stove, office,

% ey exhibit and related uses.—V. 168, p. 247.

- Net inecome.. -~ 4,301,151 1,216,307 9,1£0,133 =~ 5,237,727

e Tiude: : Brewster Aeronautical Corp,—Removed from Listing

{ Excise tax acct. Railroad Retirement. Act__ $5,328,930 $5,013,681 , ‘The capital stock was removed from listing on the New Yuork Curb

= Tax acct. Railroad Unemployment Ins. Act 516,318 2,612,763  Exchange on ‘Aug. 9 following the approval of a removal application

i\ Fegeral income taxes.___________________ $4,318,622 $1,657,230 by the Securities and Exchange Commission. The issue hsd been

B suspended f{rom dealings- en- the Curb Exchange since Dec. 24, 1947,

" Total _... --- $19,163,870 9,283,674 due to the extent to which liquidation of the corporation Lad pro-

~V. 168, p. 246.

" Bangor & Aroostook RR.—Earnings—
Period End. June 30— 1948—Month—1947

1948—6 Mos.—1947

gressed,—V. 168, p. 247.

Buckeye Pipe Line Co.—Earnings—

¢ California Packing Corp.—Acquisition—

The corporation on Aug. 2 announced it has purchased the Edgar
F. Hurff Co. of Swedesboro,” N. J., in‘an effort to meet eastern com-
petition’ caused by high transportation costs.

HI\;){; has plants at Swedesborg, N, J., and Montpelier, Ind.—V, 166,
p. ;

Canadian Pacific Ry.—50-Cent Ordinary Dividend—

.The . directors on Aug. 9 declared a dividend of 2% (50 cents per
share) on the ordinaky capital stock in respect of the year 1948,
payable in Canad:an funds on- Oct. 1, 1248, to shareholders of record
at 3 p.n. on Aug 23, 1448,

The directors pointed out that railway operations for the first-half
of the current year haye contributed nothing to the payment of this
interim .dividend, Continuing increases in the cost of materials and
supplies. and heavy increases tn wages (retroactive to March 1) which
alone will aggregate annually $27,200,000, or ‘more than the net rail-
way earnings 1or the previous year, have completely offset the increase
in freight rates which became cffective on April 8. An application for
a furtoer increase in .rates became imperative and application hag
now been made to the Board of Transport Commissioners for a 20%
increase including an interim increase of 15% pending final disposi-
tion by the Board, .

On March 31, last, a distribution of 75 cents was made on the

ordinary stock. Payments last year were. as follows: March 31, 75
cents; and Nov. 1, 50 cents—V. 168, p. 542.

Centerville Water Service Co.—Bonds Called—

All of the $200,000 outstanding first mortgage 15-year 3%% bonds,
series A, due July 1, 1962, have been called for redemption on Sept. 8,
1948 at 101 and interest. Payment will be made at The First National
Bank of Chicago, corporate trustee, Chicago, 1.

Central Illinois Light Co.—Earnings—

Period End. June 30— 1948—Month—1947' 1948—12 Mos.—1947
Gross revenue $1,243,000 $1,161,792 $16,375,354 $14,984,072

Operating expenses ... 656,387 ,599 8,205,087 6,917,915
Prov. for depreciation_ 116,250 110,000 1,557,500 1,290,000
Amort. of plant acquis. !
adjustments 33,300 33,300 400,000 400,000
General taxes (1,412,098 1,294,033
Fed. income and excess 237,599 228,704 ;
profits tax 1,768,300 1,803,200
< Gross income ______ $199,464 $228,190 $3,232,369 $3,278,924
Int. on long term debt_ 46,913 46,913 562,960 562,960
Amort, of debt disct., ;
prem. and expense.. 764 764 9,169 9,169
Other deductions (Cr)_ 18,521 651 119,716 3,408
Net income ..._..._ $170,308 $181,163 $2,779,955 $2,710,203
Dividends on pfd. stock 41,801 41,801 501,606 501,606
Balpnee _____.______ $128,507 $139,362 $2,278,349 $2,208,597
—-V. 168, p. 43.

Central RR. of New Jersey-—Earnings—
‘Period End. June 30—  1948-—Month—1947  1048—6 Mos.——1047

Operating revenue _.___  $3,887,529 $3,186,401 $20,900,532 $18,144 489
Net ry, oper. income “87,247 #205,433 2,324,840 1,999,388
Gross inecome ________ 436,926 141,220 *524,028 2116,509
Deduct, from gross ine. 9,696,362 213,178 10,741,784 - 1,281,255 ¢

Net income e ien *$9,259,436 *$71,958%$11,265,812 ”$1,397,764:

“Deficit.
ICC Changes Hearing Plan—

The ICC has announced it will open & public hearing in Washington
Sept: 21 on a plan for madification of outstanding securities of the
company, P !

“This hearing will take the place of g previously announced hearing
for the same date .on reorganization plans. . :

The securities modification plan now proposed by the company to
prmg its reorganization proceedings to an end includes reductions of
;;m(;:f;t on bonds and. a rearrangement. of ‘cominon stock.~—V. 168,

Central RR. of Pennsylvania—Earnings—
Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947

Operating revenue ... $1,960,047 $1,481,717 $10,205,946 . $8,872,122

Net ry. oper.. income__ 1,156,051 677,338 ' 4,924,758 3,874,962

Gross income .......__  1,160.470 682,724 4,651,833 3,899,035

Deduct. from gross inc. 483,169 487,648 2,324,357 2,685,986
‘Net -income ______ ——- G6TT,301  $195,076  $2,627,.

R 7 S» ,627,476  $1,213,049

Central Vermont Public Service Co.—Bonds Placed

5 o e bt 7 63,215 $8,732,899 $6,967,059 _Six Months Ended June 30— . 1948 1947 Privately—Coffi
By ek, oepman STortin “heicse sa0ba7s 4743700 ‘Transportation and other operating revemue.. $456,765 $3.683.111 the aley i tﬁ? &fBlirgbolgc., on Aug. 10 announced
Ry- Ot?w'n'c""m“s z 27,549 31,150 1,485,819 983,157 Operating expenses and other charges_______. 3,283,546 2,941,786 ° S brivately o $ ;500,000 1st' mtge, 3% % bonds,

y. tax acsruals..... ¢ . g e series E, due July 15, 1975. See also V. 168, pp. 438, 543.

Ry. oper. income____  $29,387  °$52,574 $1,944,708 $1,258,142 alance ' v Resumes Dividends on Common Stock—Al

DY B Interest income ete 17,128 27,441 n ocC. Also Clears
Rent income (net)-.._. 34,214 . 21,285 _ Dr54,766  Dr98,978 Up Arrearages on Preferred. Shares— :
i ; 54 Total $990,347  $768,766 ; e

Net ry. oper. income. $63,601  ©$31,289 $1,889,942 $1,159,164 Total ____._..._.._ 13 768, Albert A. Cree, President, on Aug, 10 announced that the compan
Other hslicume (net)-—. 446 Dr1,116 7,495 24,915: Provision for Federal income taX.. ... ____ 390,438 294,065  will resume “quarterly dividend payments on the com:mn stocll( va{
. s o T —m m the declaration of a disbursement of 17 cents a Share on Nov, 15, *

mogme sl for 0.t saveara PSS T Vs suas The corporation has declared quarterly dividends whioh were dus
: 3 - 4, 1897, 1184 " ! i Xy ar, an n Jan. 1, 1 an . ,
Fixed charges—.... - 46,658 44,661 278,459 477,14__7 —V. 167, p. 2570. hms geomt-, ohnk;he 4.[15% d;vidend series preferred gtock, all paygble
4 . R B ug. 0 holders of record Aug. 16, Mr, Cree stated.—V. 168, p. 543.

=a. I ; 2 = » "

Net income_.- $17,389  "ST7.066 SLEIEITE 8905932 pytler Brothers, Chicago—July Sales Up 31.3%— . :

*Deficit.—V. 168, p. 146, Period End, July 31— ~ 1948—Month—1947  1948—7 Mos.—1947 Chesapeake & Ohip Ry.—Equipment Trust Offered—
£ i P i nerease— Sales $13,605,587 $10,357,845 $85,935,940 $73,380,872 Halsey, Stuart & Co. Inc. and associated underwriters
Barber Oil Corp.—Earnings a : :

" Six Months Ended June 30— 1948 1947 —V. 167, p. 247, on Aug. 10 were awarded $3,600,000 2% % serial equip-
Profit after chaiges ... | $977,932  $716,526 . ment trust c.ertlflc'ates, due $360,000 annually Sept. 1,
Provsion for domestic taxes Zg(l)-m 233258 (P. H.) Butler Co. (& Subs.)—Earnings— 1949 to 1958, inclusive. The certificates, issued under the
Provision for foreign taxes.. . , \ 6 Montils Ended— : June 26,48 June 28, '47  Philadelphia plan, were reoffered, subject to ICC author~

Net DIOFt - oo $606,320  $453,234  Sales, all - stores and departments____.._____ $11,800,291 89,869,082

ization, at price ield fr 4 R i
Sales by leased stores and concessions._ - s 8L P s to yleld from 1.65% to 2 75%’ agcordmg

to maturity.

Associated in the offering were A. G. Becker & Co., Inc.; Gregory
& Son; Inc.; First of Michigan Coip.; Freeman & Co., Hirsch & Co.,.

2,212,718 1,908,738

~—V. 1€7, p. 2025,

(A. S.) Beck Shoe Corp.—July Sales Up 9.6%—
1948—Month—1947  1948—7 Mos.—1947

Net sales—self-operated stores and departm’s _$9.5B'7.573 $7,960,324
Cost of sales, selling, warehouse, delivery and

Period End. July 31— - ¢ general - expenses, excl. of depreciation_____ 9,316,011 7,667,279  McMaster Hutchinson & Co., Wm. E, Pollock and Co., Inc., Mullane,
é\?slaén—_ﬁé ___________ $2,953,862 $2,694,198 $24,117,776 $24,195,715 Sy m Wells & Co., Alired O'Gara’ Co. and F, S. Yantis Co,, Thge o Y
o 168, Byt ) | Balance oo o-oeoe St 271,562 293,045 The issue was awarded Aug. 10 on a bid of 99.40. This was th
$ P s i 5. Income from leased -stores and concessions.__ 98.037 84,217 . : ' o Ll as. the
_ Beneficial Industrial Loan Corp. (& Sull;i.c)—Earlr;;;go icoaunta:, commissions, and othe Hoome.. O L onlgfrozézdgsu:];xllt;eed.u%d o provids for S tabil s i 1
, ;. End, June 30— 1948 1947 L s s will be used to provi ore than 100% of the
'Niy;’:come __________ $3,429,704 $2,998,480 $2,866,003 $2,255,354 ' Net operating profit before depreciation__._  $456,255 ~ $446,260  cOs¢ of' the follewing new standard-gauge railroad -equipment esti-

[ Com. shares outstdg... 2,383,100 2,383,100 2,383,100 2,000,000 Provision for depreciation .__.__ 39,553 31510 Mated to cost ap_pxoximate'ly $3,690,692: 12 Type 0-3-0 Switching

{Earnings per com. shr. $1.37 $1.19 $1.18 $1.03° . Loss on disposal of store fixtur 1,678 2:600  locomotives and Six Type 2-6-6-6 freight locomotives.
o s ALH harges and Federal taxes. tAfter preferred dividend re- Interest on mortgage - 2,817 2,846 Seeks Bids on $5,500,000 Equipment Issue—

AL S V. 168, p. 146 : - < Prov, for est, Federal and state income taxes 166,145 163,029 h £ e o b
quirement.—V, ) P : o p s cam e The company is inviting bids, to be opened at noon, Aug. 24, on an
e Blaw-Knox Co.—Earns Higher——Unfilled Orders In-. Net income .. $246,062  $246,275 issue of $5,500,000 (seventh 1948 series) serial equipment trust cer-

tificates, c

—V. 167, p. 2253. Proceeds -from sale of the proposed issue will he applied toward

trease—Acquisition to Be Consummated About Aug. 13—:

VS sitng Bnded Jiine 30— 1048 v 1047 | . - : I purchase of 950 all-steel hopper cars, five freight locomotives and
f sn?ﬁ’fnlgr?{‘s and billings oo $29,9335,209 $25,652,668 California Oregon Power Co.—New Director— two switching locomotives. Aggregate cost of the equipment is esti=
.Net earnings-.. IR 1,793.169 1,382,283 Herman Phlegey, senior partner of the law firm of Brobeck, Phleger ~ Mated at $5,519,806.
Number of com. shs: outstanding (no par) 1.344.842; 1.344-1841 - & Harrison, San Francisco, .Calif., has been elected a director. to fill-  : Proposed certificates will be dated Sept. 15, 1948 and mature serially
| Earned per share $1.3 $1.03  the vacancy cauged By :{he’'recent death of James'S. Moore, Jr. The |

in equal annual instalments from Sept. 15, 1949 to Sept. 15,1958,
both -inclusive, -and ‘will “be ‘guaranteed as to. principal and dividends
by the compuny—V, 168, p. 446. S VEAS

| * The company reports that ‘‘despite the increased shipments, there

law.  firm has been ‘intimalely = associated ' with matters relating to’
was an increase in unfilled orders.” The backlog of unfilled orders at

this company since 1914.—V. 168, p. 438.
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Chieftain Products, Inc., Brooklyn, N. Y~Files With
SEC— ;

The company on Aug. 3 filed a letter of notification with the SEC
for 25,000 shores of common stock and 20,000 warrants. The present
offering will consist .of 10,000 shares and 15,000 warrants in units
(one common share and 1%, warrants) at $2.75 per unit, the balance
of 15,000 shares being reserved for exercise of 15,000 warrants, pur=
chasers of which will have the right for four years to purchase
shares ‘at $2.75 per share, Proceeds will be used for general corpo-
rate purposes. Underwriter, Dunne & Co., New York.—V, 168, p., 148.

Childs Co. (& Subs.)—July Sales Declined 2.1%—
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
Sales $1,717,446 $1,754,018 $11,874,242 $12,369,156

In July, 1948, the company had in operation 52 units, the same
number “as in July, 1947—V, 168, p. 248,

Cincinnati Street Ry.—Earnings—

Per'od End, June 30— - 1943—Month—1947 1948—6 Mos.—1947
Net profit $17,481 $60,619 $187,005 $358,804
Rev, passengers 10,234,541 10,693,985 63,454,004 65,376,128
~—V, 168, p. 446. .

City Title Insurance - Co.—Chairman' of Board—

Irving M, Ives has been elected as Chairman of the board, according
to Irwin S:eingut, Chairman of the Executive Committee. Mr. Ives
iz & United States Senator from New York.—V, 167, p. 1041.

C. L. T. Financial Corp. (& Subs.)—Earnings—

Six Months Ended June 30— 1948 1947
+Net earnings after charges and income taxes-. $7,516,216 $3,134,834
*Earnings per common share $2.07 $0.88

#After dividends on the serial preference stock, $% series of 1948
fssued June 1. tStated after all known losses had been written off
and reserves considered adequate against future losses and unforeseen
contingencies had been set up.

TOTAL VOLUME OF FINANCING, ETC.

Six Months Ended June 30— 1948
*Deferred income of tha coirporation...-... 45,675,512
Total volume of financing and factoring

subsidiaries 1,545,781,040 1,206,708,726
Retail snotor vehicle financing.._ 218,513,756 113,374,745
Wholesale motor vehicle financing s 690,848,584 493,702,571
Volume of financing of other instalment

obligations __._ 94,626,546 63,162,656

*Arising from inztalmeant financing and unearned premiums from
related insuraace cperations which act as reservoirs for future gross
inccme.

Arthur O, Dietz, President, further announced:

The CIT factoring subsidiaries, Commercial Factors Corp., William
Iselin & Co., Inc., and Meinhard, Greeff & Co., Inc., up to June 30
purchased rec:ivables aggrogating $489,658,319, compared with $467,-
754,616 in the same period of 1947,

Increased underwriting activity was also reported for National
Surety Corp. Cousoiidated nef premiums written in the first six
months by this company and subsidiary totaled $10,185,162, compared
with €3,111,025 in the same period last year. Unearned premiums at
Jure 30 rcse to $14,194,397, as against $12,033,045 a vear before.

-The pres:nt consolidated capital and surplus-of CIT Financial Corp.,
which now totals more than $142,000,000, was considered adequate for
the expanding volume of business. This capital base had been in-
creared on Jum: 1 by 830,000,000 when, as previously announced,
300,000 shares of $4 cumulative preference stock were sold to Pru
dential Insurance Co. at $100 per share.

CIT bhas over the last two years made term-borrowings aggregating
$187,000,000. In addition, subsidiaries of the corporation have con-
firmed bank credit lines which approximate $400,000,000 to cover
short-term borrowing requirements.—V. 168, p. 343. co

1947
22,453,654

‘Clark Equipment Co-—Debentures Placed Privately— .

The company, it was announced April 11, has placed
privately $6,000,000 15-year 3% % debentures due June
1, 1963, through Mernill Lynch, Pierce, Fenner & Beane.
—V. 168, p. 248. E

Colon Development Co., Ltd.—Production—

The company announces that its production for the five weeks
ended Aug, 2. 1948. amounted to 406,435 barrels, compared: -with
338,267 ba:rcls for the lour weeks ended June 28, 1948, and 323,817
barrels for the four weeks ended May 31, 1948.—V. 168, p, 148, .

Colonial Airlines, Inc.—Stock Options—

The corporation has granted to Sigmund Janas, President, as one
of the terms of his employment, an coption to purchase 50,000 un-
issued shares .of the capital stock of the company at $12.25 per
share, which option may be exercised in whole or in part to and
including TFeb. 26, 1950.—V. 166, p. 1784.

Columbia Pictures Corp.—Rents British Studios—

The corporation has sign2d a three-ycar agreement to rent for six
months a year Britain's oldest movie studios, the Nettleford group
at Walton-on-Thames, England. Operations will be taken over in
Seplember,—V, 167, p. 1805.

Columbus & Southern Chio Electric Co.—Partial Re-
demption— .

There have been called for redemption on Sept. 1, next, at 1057
and . interest, $200,000 of first mortgage honds, 3% % series due Sept.
1, 1970. Payment w il be made at the City Bank Farmers Trust Co.,
trustee, 22 William Street, New York, N. Y.—V. 168, p. 343.

Combined Trust Shares (Phila.)—Distribution—

Upon presentation on or after Aug. 15, 1948, of the coupons then
payable appertaining -to the certificates for trust shares (of Standard
0Oil Group) issued under the agreement and declaration of trust dated
March 25, 1929, at the office of the Fidelity-Philadelphia Trust Co.,
trustee, Philadelphia, Pa., or at the option of the holder, at The First
Nation:al Bank, Chicago, Ill., the bearers of said coupons will be paid
the amcunt of 63.63 cents per trust share, due as a semi-annual
distribution of said trust shares. This compares with 46,05 cents paid
on Feb. 15, last, 25.356 cents on Aug. 15, 1947, and 25.104 -cents on
Feb. 15, 1947.~—V, 167, p. 744.

Commercial Credit Co. (& Subs.)—Earnings—

Peried Ended June 30— 8 Mos. 48 6 Mos. '47 12 Mos. '48
Net income $8.239,835 $3,308,556 $12,926,689
Earnings applicable to com. stock_. 17,789,825 2,858,556 12,026,689
Earnings per common share—...._. $4.23 $1.55 $6.53

Of Finance Companics—

Net income $3,251,333 $716,196 $4,565,414

Volume of receivables acquired..__ 841,617,836 638,736,641 1639 623574
Of Insurance Companies—

Net income

Gress premiums, prior {o reinsur-
ance, written .

. Of Manufacturin

Net income $3,404,027 $2,090,743 $6,175,831

Net sales i 45,786,006 33,824,283 90,657,395

The cost of the seven manufacturing companies aggregate $11,959,«
589, from five of which temporary advances of $3,350,000 are out-
standing. After receiving cash dividends from these companies aggre-
gating £18,534,351, their remaining net worth on June 30, 1948, aggre-
gated 816419.177, of which fixed assets were only $5,229,856,—V.

168, p. 44. SEITIE! I O 9

$1,584,474 - $501,616
19,025,251 14,131,330

$2,185,443
34,205,644

“Commercial Solvents Corp. (& Subs,)—Earnings—
_Perlod End, Jyme 30— 1948—3 Mos.—1947 . 19486 Mos.—1947
Profits after charges. $1991,101 $3,562,458 5,354,382 $6,839,550
Federal income taxes—_- 791,000 1,434,200 2,140,800 2,701,400
$3,213,582 $4,138,150
$1.22 $1.57

Net profit‘
¢Earns. per share

+Based on 2,636,878 shares outstanding.—V. 167, p. 2576.

$1,200,101 $2,128,258
$0.46 0.81

Commonwealth Investment Co., San Francisco—Files
With SEC— .

The company on Aug. 9 filed a registration statement with the SEC
covering 460,760 shares of common stock ($1 par). The shares are to
be offered at the public offering price in effect at time of sale.—
V. 167, p. 2359.

Commonwealth & Southern Corp.—Weekly Output—

The weekly "kilowalt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Aug. 5, 1948, amounted to 314,-
694,478 as compared with 283,961,518 for the corresponding week in
1947, an increase of 20,732,960 or 10.82%.—V. 168, p. 543.

Consolidated Edison Co. of New York, Inc.—Output—

The company on Aug. 11 announced ‘that System output of elec-
tricity (electricity generated and purchased) for the week ended
Aug. 8, 1648, amounted to 205,200,000 kwh., compared with 194,700,000
kwh. for the corresponding week of 1947, an increase of 5.3% Local
distribution of electricity amounted to 188,200,000 kwh., compared
with 181,800,000 kwh. for the corresponding week of last year, an
increase of 3.5% .—V. 166, p. 544.

Consolidated Grocers Corp—New Secretary—

S. M. Kennedy, President, on Aug. 5 announced the appointment
of Eugene A. Levinson as Secretary and General Counsel -of the cor-
poration. He was recently with the U. S. Departnment of Justice,
Antitrust Division, Washington, D. C.—V. 167, p, 2683.

Consolidated Retail Stores, Ine.—July Sales Up—

Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
$2,047,905 $1,744,419 $18,255,563 $16,558,221

Consumers Power Co.—Earnings—

Period End. June 30—  1948—Month—1947  1948—12 Mos.—1947
Gross revenue $6,861,198 $6,256,105 $83,091,556 $75,585,196
Operating expenses__.. 3,754,032 3,152,796 45,453,979 37,111,993
Provision for deprec... 688,083 629,750 7,907,000 7,305,250

Amort. of plant acquis- - :
quisition adjustments 25,000 25,000 300,000 153,860
,[3,876,866 3,693,788

929,663 983,720

General taxes
7143380 8,677,426

Fed. inc. & exc. profs.
taxes
$1,464,838 $17,810,331 $18,642,879
287,516 3,986,213 3,460,843

37.355 437,219 448,259
Cr16,189 (Cr514,231 Cr63,243

Gross income.
Int. on long-term debt
Amort. of debt disc.,
prem. ad expense____
Other deductions

$1,464,419
345,428

36,211
Cr53,053

$1,135,833
205,457

$930,376

b

Net income
Divs, on pref, stock____

$1,156,156 $13,901,129 $14,797,020
205,457 2,465,192 2,465,193

Balance

$950,698 $11,435,937 $12,331,827
—V. 168, p. 544. i

Record— i “

Shipments by this corporatisn of EZ,SOQ automotive and industrial
engines in July made that the second biggest month since V-J Day
for these types, exceeded only by the 22,532 total for the preceding
month, C. J. Reese, President, announced, In the nine months ended
July 31, 1948, a total of 186,918 automotive and industrial engines
were shipped compared with 132,035 in the like period a year ago, a
gain of 42%, he said, Such engines accounted for approximately 60%
of total sales in 1947.

Total engine shipments in the nine months ended July 31, includ-
ing also airplane, marine and small air-cooled units, amounted to
244,098 units against 169,695 in the corresponding period last year, a
gain of 44%. . . ; :

Marine engine shipments were sharply lower last month due to a
strike 'in the company’s Gray Marine division; Shipments of ‘small
air-cdoled engines also were restricted, reflecting seasonal slackéning
in demand for power lawn mowers. Airplane engine shipments also
declined.—V. 168, p. 447.

Continental Motors Cory.— Engine Shipments at

Delaware Lackawanna & Western RR.—Unlisted
Trading Privileges—

The New York Curb Exchange received permission Aug. 9 from the
SEC te give unlistec trading privileges to two security issues of the
company. The securities are first morigage bonds, series A, 4% fixed
interest, due May 1, 1933; and first mortgage bonds, series B, 4%
cortingent interess, due May 1, 1993.—V. 168, D. 447.

Detroit Edison Co.—Stock Oversubscribed—Blyth &
Co., Inc, acting alone and for its own account, on Aug. 11
submitted the winning bid for 190,000 shares of capital
stock (par $20) put up for award at competitive sale by
American Light & Traction Co. The bid was $20.01 a
share. .

On reoffering by Blyth & Co., Inc., the stock was
priced at $203 a share and quickly was oversubscribed.

Two other bids were received by American Light & Tracton for the
offering. They were: The First Boston Corp., $19.929 a sHare and
Coffin & Burr, Inc.,, and Spencer, Trask & Co. (jointly), -$19.777 per
share, N

_American Light & Traction Co. proposes to use proceeds of the
sale to purchase additional common stock of its subsidiary, Michigan-
Wisconsin Pipe Line Co. This would give the operating company funds
with which to carry forward its proposed natural gas pipe line from
the Hugoton, Kansas, field to Detroits

Additional Financing Planned—

It was reported Aug, 11 that the directors will give further con-
sideration to company's financing needs at a meeting later this
month. Prentiss M. Brown, Chairman, was credited with stating
that the comvpany will need about $30,000,000 to carry its construc-
tion program through the first part of 1949. To meet its requirements,
it is planned to issue senior securities later this year. The type of
such securities has not yet been determined but may involve con=
vertible debentures, Mr, Brown said. Any securities convertible into
stock would be offered first to stockholders.—V. 168, p. 544.

Devoe & Raynolds Co., Inc.—Acquisition—

Elliot S, Phillips, President, on Aug. 3, announced the acquisition
by this corporation of the Bishop-Conklin paint company of Los
Angeles, . Calif. .

This acquisition enables Devoe & Raynolds Company to service
more adequately the tremendous demand for quality paint products
on the West Coast.

In addition to enlarging the present production. facilities of - the
Bishop-Conklin Co., a new synthetic resin plant will be constructed
and should be in operation in late October,

Mr. Phillips stated that the Bishop-Conklin- Co. 'will. reserve. its
identity and operating policies as a separate division of Devoe &
Raynolds Co., with its entire personnel continuing under the guidance
of Emerson C, Bishop and Willlam H. Conklin~V, 168, p. 344.

Diana Stores Corp.—July Sales Increased 28.5%—.

Period End. July 31—  1948—Month—1947  1948--12 Mos.—1947
sal $1,182,312  $919,743 $15,318,781 $12,657,963
—V. 168, p.-249, } !

(Allen B.) DuMont Laberatories, Inc.—Preferred Stock
Offered—As mentioned in our issue of Aug. 9 an under=
writing group of, 90 investment banking firms headed
by Van Alstyne Noel Corp. and Gearheart & Co., Inc.,
on Aug. 6 offered 150,000 shares of 5% cumulative con-
vertible preferred stock at par ($20) and dividend. Fur-
ther details follow: '

Each share of preferred stock is entitled to cumulative dividends a%
the rate of $1 per share per annum, payable quarterly January, April,
July and Oct, 1. Redeemable at any time on not less than.30 days®
notice at $22 per share plus dividends. The preferred stock may be
purchased through the operation of a retirement fund to' be set
apart, under certain -circumstances, on the company’s books, comw
mencing  with June 30, 1949, in. a quarterly amount equal to 2%%
of the consolidated net income of the company for the preceding
fiscal year. ; G :

The preferred stock, unless previously redeemed, is convertible inta
class A common stock of the company. The initial conversion price
is $18.19 (which makes an initial conversion ratio of approximately
1.1 shares of class A common stock for each share of preferred stock),
subject to adjustment,

HISTORY AND BUSINESS—Company was incorporated Oct. 21, 1935,
in Delaware, and on Dec. 7 of that year acquired the business thereto-
fore conducted under the name of “Allen B. DuMont Laboratories” by
Allen B. DuMont, who has been the President of the company since
its organization and is its present President, For some yeats prior to
that date Dr. DuMont had been engaged primarily in research and
develcpment engineering and, after 1930, in developing the cathode~
ray tube. In 1932, he introduced in the United States the first
domestic cathode-ray oscillograph. At that time he was also inter=
ested and active in television development. The lines initiated by,
Dr. DuMont have been followed by the company throughout its hise
tory. Cathode-rsy tubes, cathode-ray oscillographs and television re=
ceiving and transmitting apparatus have been developed, improved,
manufactured and sold and television broadcasting undertaken. Dur=
ing the war, radar equipment and other electronic devices in whicl
cathode-ray tubes played a part were added products.

Prior to the entry of the United States into the war in December,
1941, the company’s operations were small. From 1935 until 1939-1940,
the company devoted its principal efforts to research and development
activities. After 1938, the company entered more actvely into the
manufacture and - sale. of its products, including television receivers
on a small scale until war necessities caused the termination of that
operation. During the war virtually all of the company’s facilities
and output were devoted, directly or indirectly, to the war effort.
The company’s manufacturing facilities and engineering and research
personnel were substantially increased to meet the requirements of
wartime produciion and its sales were very much greater than in.pre=-
war years. During that time, the company received g commercial
television broadcasting license for its New York station WABD, but
only nominal charges were made for its use. At the end of the war
the company received an experimental broadcasting license for @&
station in Washington, D, C.

Since the end of the war, the company has been engaged in the
preduction, assembly and sale of cathode-ray tubes, cathode-ray oscile
lographs, televisicn receivers and television transmitting equipment,
and n television broadcasting. The company's activities in television
breadeasting and in the manufacture and assembly of television broad-
casting equipmen: and television receivers ave in the low frequency,
black and white field, in accordance with present standards estab=
lished by th: Federal Communications Commission.

The relative contributions, in gross =ales, of the several lines of its
business for ithe fiscal years 1946 and 1947 and for the period frome
Jan. 1 to May 23, 1948, have been as follows:

1948,  —Fiscal Year Ended—
to May 23 Dec. 31.'47 Dec. 29,'46
$5,142,029 §7,774 $105,626

1,284,620 1,702,645 1,725,066
1,327,901 1,846,008 408,136

190,659
*

Televisicn  receivers.._

‘Cathode-ray oscillographs

Cathode-ray tubes_..._____

Television transmitters and tra
mitting equipment.

707.027
Television broadecasting. ¥

58,459,978 $12,029.808
995,002

$2,429,487
142,320

Deduct — Inter-division elimina-

696,599

Total sales_.. i - §7,763,379 $11,034.606 $2,287,167

“Income from television broadecasting in the following amounts has

been deducted from rosts and expenses of operating broadcasting sta=
tions: 1946, $71,184; 1947, $218,702; 1948, $252,109.

NOTES—(1) During this year, the company was engaged in recon
version to peacetime production. )

(2) Sales of cathode-ray tubes include those transferred to other
divisicns and incorporated in other products of the company.

PURPOSE—The net proceeds will be approximately $2,627,000. Thea
present intention is to use such net proceeds to:increase the com-
pany’'s working capital, to defray in whole or in par: the cost of
additional facilities and for other general corporate purposes aa
required by 1ts expanding businéss.

While no part of the proceeds has as yet been allocated to the
acquisition of any specific capital assets, the company is negotiating
for more plant facilities in order to enlarge its productive capacity.
It is thought that between $1,000,000 and $1,500,000 of the proceeds
may be used to furnish the immediate cash portion of the purchase
price of such additional plant facilities and to purchase additionak
equipment and for moving expenses. It may be thut a lesser or
greater amount will be used for those purposes and that some of the
proceeds will be used for expansion of the present piant and for the
purchase of new equipment to be placed in the present plant. Any
such new plant facilities will supplement rather than supersede the
company’s present production facilities. The cost of building and
equipping a television broadcast station in Pittsburgh is estimated at
about $300,000 and the cost of relocating the Washington station is
estimated at abcut $125,000, the major part or all of which may be
defrayed by the use of such proceeds, It is expected that at least
part of the net proceeds will be added to working capital.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
$361,798
800,000
150,000 shs.

Mocrtgages payable.

Notes payabie

5% cum, conv. pfd. stk. (pa.

Class A com. stk. (par 10c¢)-_-. 2,440,000 shs. 1,471,040 shs.

Class B com. stk. (par 10c) < 560,000 shs. 560,000 shs.
The transfer agent for the preferred stock and both for the class A

common stock and class B common stock is United States Corporation

Co. (New York), in New York City, and United States Corporation Cos

(New Jersey) in New Jersey, The registrar for the preferred stocks

150,000 shs.

. and for both the class A common stock and class B common stock is

the Corporation Trust Co. (New York), in .New York City, and The
Corporation Trust Co. (New Jersey), in New Jersey,

WARRANTS—Company . issued, on May 29, 1946, class A common
stock purchase warrants entitling the holders thereof to purchase at
$11.75 per share on or before June 30, 1949, an aggregate of 50,00Q
shares cf the class A common stock, All of such warrants are bearer
warrants,

EMPLOYEE STOCK OPTIONS—Pursuant to authority granted by-
the stockholders of the company, the board of directors on March 28,
1946, put into effect an.employee stock incentive plan whereby options
to purchase an aggregate of not more than 40,000 shares. of the class A
common stock of the company at $8.50 per share were granted ta
between: 300 ond 400 employees of the company, including both
administrative and production: personnel. Such options were condi-
tioned cn the continued employment by the company of the optiom
holders to July 1, 1948, and a number of them lapsed, so that as
of July '1, 1948 options ‘to purchase an aggregate of 29,545 shares
were held by 220 employees. - Said options are exercisahle at any time
between July 1, 1948, and June 30, 1949, +
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UNDERWRITERS—The names of the several underwriters and the
respective number of shares of preferred stock to be purchased by
each are as follows: :

No, of Shs. No. of Shs.

Van Alystyne Noel Corp.- 18,000 5,000
Gearhart & Co., Inc.._._. 1,500 1,000

' Amott, Baker & Co., Inc.. 1,000 5,000
Baleman, Eichler & Co._. 1,500 1,000
Bingham, Walter & Hurry 1,000 1,000
Bioren & CO.oomoieee 1,000 1,500
Boettcher and: Co.eeeees 2,000 500
George D. B. Bonbright & 500

OO, i st 1,500 1,000
Bond & Goodwin Inc = ,500 1,000
Bourbeau & Douglass._._.. 1,000 1,000
J. C. Bradfcrd & Co.- 2,000 500
G.. Brashears & Co 1,500 1,000
Buckley Securities Corp.. 1,000 1,000
Butcher & Sherrerd..._ . 2,500
Cantor, Fitzgerald & Co., 500

F T e N 750
J. Wilbur Chepman & Co. 500 750
& W. Clucas & CO.ceeee 1,000 1,060
Colburn & Middlebrook-_ 2,000 2,000

2,500 Newhard, Cook & Co..-_. 1,500
Penington, Colket & Co.- 1,000
) - 1,000 Peters, Writer & .
Courts & Co.. 2,500 Christensen, Inc...__._ 1,000
Crowe.l, Weedon & Co.__ 1,500 Prescott, Hawley, Shepard
Dempsey & COvme oo 500 & Chey; I0Cimarmicmrmmman 1,000
Dempsey-Tegeler & C 1,000 F. L. Putnam & Co., Inc. 500
i 1,750 Rauscher, Pierce & Co
~ 2000  INC o 1,500
Francis 1. duPont & Co... 2,000 Frederick 8. Robinson &
H. L. Emerson & Co. Inc. 1,500 #00:,, INC! cummmmacmmmes 2,000
Joseph Faroll & Co....___ 1,000 Ross, Lyon & Co.eeoo 50
The First Cleveland Corp. 1,000 Herbert W. Schaefer & Co. 1,000
First Securities Co. of Schoellkopf, Hutton &

CRICARD oo noosuausy 1,000 Pomeroy, Inc. 1,000
Fraser, Phelps & Co _ 1,000 Seligman, Lubetkin &
Fusz-Schme.zle & Co..... 1,000 NG, wnmencms i 500
‘W. C. Gibsen & Co. = 500 Sidlo, Simons, Roberts &
Goodbody & Co.... - 1,000 [ o/ M 1,000
Gordon Graves & Co 750 Stein Bros. & Boyce- ,000
Grubbs, Scott & Co., Inc. 500 Straus & Blosser_. 2,000
.Hall, Tattersall & Co.___ 500 Sutro & COee o 1,500
J. B. Hanauer & Co.___. 500 Charles A, Taggart & Co.,
Hancock, Blackstock & Co. 750 NC. oo e 1,500
Henrahan & Co.... ... 1,000 ‘Taussig, Day & Co., Inc. 2,060
Hayden, Stone & Co. - 5,000 Weil & Co., Inc. 500
Hemphill, Noyes & Co._. 15,000 Wellington & Co. 5,000
Herrick, Waddell & Reed, ‘White & COv oo 500

11 1 R 1,500 C. T. Williams & Co.,

Herzfeld & Stern_____.- 500 TN mmommmne o anm—— 500

Holley, Dayton & Gernon 500 Wilson, Johnson &

R. H. Johnson & Co..... 2,000 HIgRING: woommammmmmmmie 750

Johnson, Lane, Space and Zuckerman, Smith & Co. 2,000
Co.; INC.cocimccnnaae 1,500

COMPARATIVE INCOME STATEMENT

Jan. 1to ————TFiscal Years Ended———

May 23,'48 Dec. 31,’47 Dec. 29,'46 Dec. 30,45

Net sales.o oo o $7,763,378 $11,034,805 $2,287,166 $6,971,497
©Other Income:

Income from royalties 4,125 32,075 150,000 150,500
Discount on purchases,
(7 S S 10,517 45,482 32,430 30,370

Total income.... $7,778,021 $11,112,363 $2,469,597 $7,152,368

bonds) from $60,000,000 to $157,000,000; (2) approving an increase
in the authorized common stock from 825,000 shares to 1,100,000
shares; (3). also changing ‘and reclassifying each share of common
stock, into  three shares (if the increase shall have become effective)
by authorizing a further increase in the authorized common stock
from 1,100,000 to 3,300,000 shares.—V. 168, P. 250.

‘Electrolux Corp.—Decl'ares 50-Cent Dividend—

The directors on Aug. 10 declared an. interim dividends of 50 cents
per share on- the. 1,230,500 shares of capital stock outstanding, pay-
able- Sept.. 17 'to holders of record -Aug.” 20. A similar distripution
was made on June 18, last, while on March 15, the company paid,
40 cents per share. A total of $2.20 per share was disbursed in the
year ended Dec, 31, 1947.—V, 167, p. 2684.

Electric Power & Light Corp.—Weekly Input—

For the week ended Aug. 5, 1948 the Syster .input of subsidiaries of
this corporation amounted to 78,743,000 kwh., an increase of 5,855,000
kwh., or 8%, over the corresponding week of last year.—V. 168, p. 544.

‘Emery-Hill Stores Co.—Files With SEC—

The company cn Aug. 5 filed a letter of notification with the
SEC for 20,600 shares of common stock, to be offered at $4.75 per
share, Underwriters are -Frank 8. Smith & Co, Inc.; McAlister,
Smith & Pate, Inc., and McCarley & Co, Proceeds will be used for
repayment of short-term financing, for liquidation of bank loans and
for addition to working capital.

Equity Oil Co.—New Oil Test Slated for Vernal Area,
Utah, by Company—

A major test for oil in Utah will' commence this week in the
Vernal area, according to a' dispatch just received. ;

The company it is said, will move on location, on the Ashley Valley
Dome area for a test to Weber Sands at approximately 4,500 feet.
While the main objective is the Weber Sands, which, according to
reports, have proved so productive in the Rangely fields in Colorado,
other strata will be tested on the way down.

Kerr McGee Oil Industries Corp., Tulsa, Oklahoma, will drill for
Equity and their co-operators.

Eureka Williams Corp.—Files With SEC—

The company on Aug. 9 filed a letcer of notification with the
SEC for 4,700 shares ($5 par) common stock, to be oﬁel,-gd at $6.25
per share, without underwnting. Proceeds will be used for working
capital.—V. 168, p. 344.

Fairchild Engine & Airplane Corp.—Grants License—

This corporation has concluded a licensing agreement with Well-
worthy Piston Rings, Ltd., of Lymington, Hampshire, England, cover-
ing usc of Fairchild’s Al-Fin process for bonding aluminum to iron,
steel, and other metals, it was announced on Aug. 12.

J. Carlton Ward, Jr., Chairman, said the Wellworthy contract rep-

resented the fourth Jicense granted for the Al-Fin process in recent
months, and the first foreign license.

Wellworthy Piston Rings received an exclusive license in the British
Isles, Mr. Ward said, to manufacture and sell bonded bi-metallic
products under Al-Fin process patents, and to sub-license the process
to other manufacturers,

Wellworthy Piston Rings, Ltd., manufactures aircraft and automotive
components. It has five main plants and 23 service branches. The
company has a large aluminum foundry in Lymington which will
enable it to cover the British market and to export Al-Fin processed
products to other countries throughout the world.—V. 168, p. 544.

Fireman’s Insurance Co. of Newark, N, J.—Ann. Report

3 B 7 5 6 CONSOL, INCOME ACCOUNT FOR YEAR ENDED DEC, 31, 1947

Costs and cxpenses.-.- 6,356,793 9,653,579 3,876,817 6,979,253 : (Incl. afiiliated insurance companies)
Balance __.__ s $1,421,227 $1,458,783 *$1,407,219 $173,115 Net premiums written $91,771,418
Oper. broadcasting sta- Expenses incurred 46,581,488
tions, net ... 437,218 895,106 704,051 345,298 *Underwriting incurred 35,504,461
* Fed. taxes on income_. 105,000 e,  mEaemw VeadeeEw ) e
Trade profit .___. s S0 $9,685,469
PRIANCE! s $879,009 $563,677 *$2,111,270 *$172,183 Increase in unearned p i reserve. Dr13,781,934
Fed. income and excess Gain from underwriting profit and los§ items , Cr452,517
profits texes refund- . —_—_—
)L S e S S C€r639,000 (C€r209,833 tatutory loss from underwriting $3,643,948
Interest, dividends and rents earned 3,444,007
Total __ $879,009 $563,677 #$1,472,270 $37,649 *Investment expenses incurred 575,953
Prov, for loss 202,000 SISO S
Net i earned from in t. $2,868,054
Net income .- $677,009 $563,677 *$1,472,270 $37,649 Consolidated net loss before Federal income taxes..______ 715,894
. Dividends declared 967,774

*Loss.—V. 167, p. 544.
-Eastern Corp—Granted Timber-Cutting Rights—

The corporation has been granted exclusive timber-cutting rights
on 100,000 acres of the property of the Dead River Co., a large g;imber
owner. As a conscrvation measure, the agreement limits cutting to
three-fcurths of the annual cree growth. The Dead River Co. will
receive from Eastern Corp. a yearly licenre fee apart from payment
for timber cut which it agrees to reinvest in the project—partially in
the ccnstruction of a 30-mile year-round truck road system and
partially in forest-management studies.—V. 168, p. 250.

Eastern Utilities Associates (& Subs.)—Earnings—
Period End. June 30— 1948 Month—1947 1948—12 Mos.—1947

Oper. revs. - $1,245135 $1,115,356 $14,842,636 $13.509,319
Operation - 847,391 702,887 10,185,994 8,662,611
Maintenance 55,429 39,126 661,022 529,866
Retirement res, ¢ ccruals 62,383 60,308 761,200 133,124
General taxes .. 99,213 98,700 1,159,576 1,161,525
Fed. inc. taxes .- 62,254 75,854 700,408 842,276

Util, oper. inc. $118,359 $138,481 $1,374,435 $1,579,907
Other inc.—net 51,130 49,644 573,226 471,320

Gross income ——.__. - $169,469 $188,125 $1,947,661 $2,051,228
Deduc. from gross inc. 31,940 30,086 382,683 409,003

Net income ________ $137,549 $158,039 $1,564,978 $1,642,224

Pref. div. requiremenis—Blackstone Valley Gas

& Electric Co.. = 77,652 71,652

- : $1,487,326 $1,564,572
Applic. to minority mterest- 20,992 22,842
Applicable to E. U. A - $1,466,33¢ $1,541,730

EASTERN UTILITIES ASSOCIATES

Earns, of sub. cos. applic, to E. U. A. as above $1,466,334 $1,541,730
Non-subsidiary inCoOmMe.. . ... 232,368 263,350

Balance

Tobtal e $1,698,702 $1,805,081
Expenses, taxes and_interest. . oooon 188,662 171,278
., Balance ______ $1,510,040 $1,633,802
~—V. 1€8, p. 4

Eaton & Howard Balanced Fund—Registers With SEC

The company on Aug. 9 filed a registration statement with the
BEC covering 700,000 trust shares. The proposed maximum aggregate
offering price to the public is $18,158,000, based - upon’ the price at
which shares would have been sold as of the close on Aug. 3.—
V. 168, p. 448,

Edison Bros. Stores, Inc&—Jtil‘y Sales Up 10.2%—

Period End. July 31— 1948—Month-—1947 1948-—7 Mos.—1947
L e SR IS $5,671,159 - $5,146,227 $42,572,807 $38,695,670

El l_’aso Natural Gas Co.—To Increase Funded Debt—
Split-Up of Common Stock 3-for-1 Also Proposed—

: 'The stockholders on Sept. 8 will consider (1) increasing the aggre-
gate Drmmpﬂ:l amount of bonds issuable under mortgage dated June 1,
1946 (exclusive of bonds issued for refunding or exchange for other
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*Inciuding taxes other than Federal lnct‘)me taxes.

RECONCILIATION OF COMBINED CAPITAL AND SURPLUS OF
COMPANY AND AFFILIATED INSURANCE COMPANIES

Capital and surplus at.Dec. 31, 1946 _________ $17%,950,549

Additions to. capital paid in 4,102,310
Addtions to surplus paid in__ 4,102,310
Decrease in Federal taxes incurresd 49,200
Sale of company stock owned by affiliate 374,096
Decrease in amount of reinsurance with companies not

authorized 647,153

Change in interest of minority stockholders
Total $27,225,698
Deductions—
Consolidated net loss (see above) oo ____ 775,894
Refinancing incurred 216,916
Miscell. profit and loss items and reseives_._.-_________ 11,371

*Nei change in value of assets and profit and loss from
sales 1,720,253
Dividends declared 967,774

Capital and surplus at Dec. 31, 1947 oo $23,633,490

*The net change in value of assets is computed on the basis of
values prescribed by the National Association of Insurance Com-
missioners.

NOTE——Th.e company’s expanding business and adverse conditions
in the securities market brought about the necessity of securing new
capital funds. This was accomplished by the sale of preferred and
common stock that brought the company funds amounting to $7,000,-
000 and $1,204,620, respectively. The funds thus secured enabled
the company to augment its capital and net surplus each in  the
amount of $4,102,310. The change in the capital structure brought
the common stock of the company to $10,000,000, represented by
2,000,000 ‘shares of $5 par value each, The preferred stock represents
70,000 shares (par $50 each) issued at $100 per share and redeemable
at $100 per share,

BALANCE SHEET, DEC. 21, 1947 (COMPANY ONLY)
ASSETS—

Cash $7,193,158
Mortgage loan on real estate 1,393,661
*Bonds and stocks. 53,831,576
Interest due and accrued 74,953
Premium not over 90 days due 2,565,706
Real estate 3,343,500
All other assets 2,312,199

Total admitted assets $70,714,753

LIABILITIES—

Reserve for losses. $7,234,543
Reserve for unearned pr 32,643,656
Reserve for taxes and expenses 1,036,475
Reserve for other liabilities. 6,266,589
Common stock (par $5) 10,000,000
Preferred stock (par $50) 3,500,000
Net surplus 10,033,490

Total $70,714,753

*Valuations on basis prescribed by National Association of Insur-
ance Commissioners. - '

NOTE—The consolidated assets of the Group on an actual market

value basis as of Dec. 31, 1648, amounted to $133,675,665, an increase
for the year of $25,829,235.—V. 167, p. 251.

First National Stores, Inc.—Earnings—
Quarter Ended June 26— 1948 1947
Net profit before Federal taxes. $2,455,593  $2,496,963

Federal taxes 932,725 949,546

Net profit after Federal taxes......cooce—. $1,522,868  $1,547,417
Com,. shares outstdg. (excl, treasury stock).... 818,569 ' 818,569
Earnings per share $1.86 $1.89

—V. 167, p. 941.

Food Machinery Corp.—Declares Two Dividends—

‘The executive committee on Aug, 5 declared a dividend of 25.cents;
per share on the common stock, payable on Aug 31 to holders. of
record Aug. 16 and a dividend of 12% cents per share on the com-
mon stock, payable on Sept. 30 to holders of record Sept. 15. This
distribution amounts in the aggregate to the regular quarterly” divi-
dend rate of 37% cents per share for the quarter ending Sept. 30.

‘The -company explained. that the two dividend declarations for the
current quarter, in lieu of the usual single dividend. declaration,
represent no- change in the dividend. policy of the company, hut
were made in anticipation of the approval early in Septemper of the
proposed  merger between the company and Westvaco Chemucal Corp.
by. the stockholders of both corporations, in order that only the
dividend of 12% cents per share payable on Sept. 30, 1948, would
be applicable to the acditional outstanding shares of common stack
which would be issued to common stockholders of Westvaco as a
result of the merger.—V. 168, p. 448.

SEFé)wler Farm Oil Corp., Fort Worth, Texas—Files With

The company on Aug. 5 filed a letter of notification with the
SEC for 100,000 shares of common stock (par $1), to be offered at par
wl{,,hotlxt undex:'iwrlting. Proceeds will be used for drilling operations.
—V. 166, p. 370.

(Robert) Gair Co., Inc.—Georgia Mill in Operatioh—

The Kraft Pulp and Liner Mill of the Southern Paperboard Corp.
at Port Wentworth (Savannah), Ga., in which this company owns a
majoritv stock interest, began manufacturing operations on June 15,
1948. The Gair company’s portion of the product of this mill in full
production will be at the annual rate of more than 90,000 tons of
container’ board.—V. 167, p. 265,

Gamble-Skogmo, Inc.-—July Sales 17.6% Higher—

1948—Month—1947  1948—7 Mos.—1947
8 e $13,613,064- $11,571,698 $84,951,002 $78,741,285
—V. 168, p. 250.

(The) Gaylord, Inc. (The Gaylord Apartment Hotel),
Los Angeles Calif.—Tenders Sought—Pays 2% % Interest
—Tarnings, etc.— i :

The Title Insurance & Trust Co., co-trustee, 433 South. Spring Street,
Los Angeles, Calif.,, will until Aug. 18, 1948, receive bids for the sale
to it of income mortgage sinking fund bonds dated July 1, 1936, to an
amount sufficient to exhaust $52,438 held for the purpose. All tenders
will be opened on Aug. 19, 1948, and lowest offers submitted will be
accepted.

The corporation, it was announced on July 31, has deposited with
the co-trustee under the trust indenture securing the ‘above bonds,
sufficient funds during the six months ended June 30, 1947, to enable
the co-trustee to pay to the holders of said bonds 2% % interest. The
distribution was made on Aug. 1, 1948, after which $100,542 remained
on deposit with the co-trustee, who is required, under the terms of the
trust indenture, to set up certain reserves. An interest payment of
2%% was also made on Feb, 1, last, and on Feb. 1 and Aug. 1, 1947,

COMPARATIVE EARNINGS STATEMENT X
1947

6 Months Ended June 30— 1948
Income __ i $316,196  $291,145.
Department cost, admin., and other expenses_. 224,951 206,789
Profit - © $91,245 $84,356
Discount on bonds retired- ... _.._____ e 180
Total s $31,245 $84,176
Bond interest = 17,439 18,913
Depreciation = 17,714 16,768
Amortization of bond expense 1,557 1,905
Federal income taxes 18,552 - 17,663
Balance surplug $36,003 $28,927

—V. 167, p. 847.

General Builders Supply Corp. (& Subs.)—Earnings—

Six Months Ended June 30— 1948 1947
Sales of building materials oo $5,214,941 $4,631,285
Gross profit from sales 1,082,654 861,402
Income from storage and trucking .. .._._. 40,845 41,679

Total operating i $1,123,499 $903,081
*Profit before Federal income taxes..... 365,788 363,611
Net profit for the period ... 224,038 223,411
5% preferred shares outstanding.. ... 130,713 31,183
C shares outstanding. = e 582,123 579,773
Earnings per com. shr. (after pfd. stock divi-

dend requirements) o $0.35 $0.35

*Includes non-recurring profit from sale of real property of $24,245
in 1948 and $48,288 in 1947. i{Includes 5,394 shares purchased and
held in treasury.

NOTES—To June 30, 1948, a total of 9,287 shares of preferred
stock had been converted for 46,435 shares of common stock at the
conversion rate of five shares of common stock for one share of
preferred stock.

During the first six months of 1948 the company purchased 1,725
additional shares of ~preferred stock in anticipation of preferred
stock sinking fund requirements. The stock was acquired at $25 per
share or less—V. 168, p. 545.

General Electric Co—New Television Coritract—

Equipment for Houston’s, Texas, first television station, which is
expected to be in operation late this Fall, is being built at Electronics
Park, in Syracuse, N. Y., the company has announced.

A $235.000 contract covering a low-channel transmitter, antenna,
and studio and remote mobile equipment was signed recently.—
V. 168, p. 448.

General Instrument Corp.—New Control—

Control of this corporation, which manufactures radio- and televi-
sion components, has been acquired by a group headed by C. Russell
Feldmann, Detroit industrialist, and Richard E. Laux, Executive Vice-
President of the company, it was announced on Aug. 10.

Mr. Feldmann has been elected Chairman of the Board, succeeding
Samuel Cohen, while Mr, Laux becomes President and Treasurer, suc-
ceeding Abraham Blumenkrantz from whom the controlling interest
was purchased. Elected to the Board of Directors in addition to Mr.
Feldmaenn were Harry E, Collin, Toledo investment banker and indus-
trialist, and Kenneth C. Meinken, President of National Union Radio
Corp. Messrs. Cohen and Blumenkrantz have resigned from the Board
as has Louis Scadron.—V. 168, p. 345.

General Motors Corp.—Production Increased in July—
This corporation produced 186,776 passenger cars and trucks im
the United States and Canada during the month of July, compared
with the June total of 164,066 cars and tsucks. In June most of the

automobile plants were closed for about a week because of material
shortages.

Of the total vehicles produced in July, 143,195 were passenger
cars and 43,581 were trucks,

GM's total car and truck production in the U, 8. and Canada for
the year to date was 1,249,135 compared with 1,061,223 for the same
period last year. ’ :
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PRODUCTION OF MOTOR VEHICLES BY GM DIVISIONS

Period End, July 31— 1948—Month—1947 1948—T Mos.—1947
Chevrolet:

Passenger ....._ 53,549

Trucks 24,078
Pontiac _ 17,097
Oldsmobile - 13,721
buick .. 19,973
Cadillac - 4,342
GMC Truck

69,460
33.283
21,890
17,758
24,384

6,908

. 8,753 655
381 545

451,563
230,294
146,905
114,745
159,680

35,930

161,565
127,224
10),422
145,833

33,031

50,620
3,685

38,920
16,793

32,761
2,795

33,892

2,795 4,472
12,205

1,164 862

186,776 139,294 1,249,135

Transmission Division to Build New Unit—

A new unit of the Detroit Transmission Division of General Motors,
containing abcut a quarter of a million square feet of floor space,
it to be built scon on Plymouth Road in'Livonia township, Letween
Middle Belt Road and Inkster Road, Detroit, Mich. € .

V. A. Olsen, General Manager of the Division, said the unit will
function for the present as a feeder for the main plant. There is
srea al the new site for further expansion when necessary. Detroit
Tranmission, producer of the Hydra-Matic transmissions used widely
on Cadillac, Oldsmobile and Pontiac cars, has been manufacturing
them at a rate of 2,000 per day, Increasing demand has made it
necessary to expand plant space facilities.

In the nine years of its operation on Hydra-Matic, Detroit Trans-
mission Division has produced 900,000 units.—V. 168, p. 545.

‘General Public Utilities Corp.—Weekly Output—

The electric output of. this corporation for the week ended Aug. 6,
1948 amounted to 147,911,427 kwh., an increase of 16,050,926 kwh., or
12.2%, over the corresponding week of last year.—V. 188, p. 546.

General Shareholdings Corp.—Proposed Merger—
See Tri-Continental Corp. below.

10-Cent Dividend Declared on Common Stock—

It was announced on Aug. 10 that the directors have declared the
regular quarterly dividend of $1.50 per share on the $6 cumulative
convertible preferred stock (optional stock dividend series), payable
on Sept. 1 to holders of record Aug. 17, In lieu of cash, stockholders,
at their option, may receive common stock at the rate of 44/100uths
of one share for each share of preferred stock. . .

The directors have aiso declared. subject to the corporation hav-
ing sufficient to meet its charter amendments, on Aug. 30, 1948, a
dividend of 10 cents per share on the common stock, payable Aug. 30
to holders of record Aug. 17. This compares with 21 cents per share
paid on Dec. 26, last, the only payment made on the common stock
in 1947.—V. 168, p. 150.

1,051,223

Georgia & Florida. RR.—Earnings— )
(Including Statesboro Northern Railway)

Period End. June 30— 1948—Month—1947 1948—6 Mos.—-1947
Railway oper, revenue__ $247,512 $209,584 $1,311,192 $1,24Q,943
Railway oper. expenses_ 212,468 195,498 1,218,856 1,145,733
Railway tax accruals:

Advalorem & miscell..

Fed. RR. Taxing Act,

37

6,472 6,228 38,832 . 37,368

17,002 6,893 41,313 38,654
20,169
68,333
12,333

609 3,597
17,459 11,934
2,018 2,012

#§32,237

13,015

18,511
73,608

Equip. rents (net Dr)__
o 12,310

Jt. facil. rents (net) (Dr)

*$81,647

$1,483 #$16,578
14,924

2,255 6,243
$10,335
250

Net ry. oper. income_
Non-operating income._

£$79,222
1,352

Gross income _______

$3,738 #566,723
Deductions from income 227 1,352

*$58,075

Surp, applic, to int.__ #$10,585 “$80,574

*Deficit.

Operating Revenues—

Period— —10 Days End. July 31— —Jan. 1 to July 31—
1948 1947

$3,511

1943 1947

Gperating revenues._.._ 3269‘,110 $224,891 $1,580,302 $1,469,824

—V. 168, p. 546.

Georgia-Pacific Plywood & Lumber Co.—Record Earn.

Net earnings for the June quarter were $1,029,644—the first time
that quarterly profits exceeded a million dollars. Since first quarter
carnings were $889,216, the half year profits totaled $1,918,860.

Second quarter szles of $12,589,550 compare with $10,558,183 for
the first quarter, a total of $23,147,733 .for the half. Such growth
is attributable to increased quantities sold rather than higher price
levels.

Since less than 10,000 shares of convertible preferred stock cur-
rently remain outstanding, the company intends shortly calling these
shares for redemption, It is anticipated that full voluntary conver-
sion to common stock will occur prior to the call date because of the
price advantage to the holders by so doing.

In April the company sold 5,000 common shares of its stock to an,
officer at th» then market price as a part of its general incentive
plan. At that vime consideration was given to future additional sales’
up to 5,000 shares at the market price then prevailing as an induce-
ment in procuring additional key personnel as needed in the com-
pany's expansion program,

CONSOL. INCOME STATEMENT FOR 6 MONTHS ENDED JUNE 30
1948 1947
Sales ____ $23,147,733 $11,056,100
Less—Export charges,
allowances

freight, discounts and

680,799 770,955
522.4-@3_4 $10,285,145
16,282,306 8,329,320

786,184,628
1,991,289

Net sales
Cost of sales._.___.__._._

$1,955,325
836,834

$1,118,991-
10,882

Gross profit
Sclling, general and administrative expenses___

Operating profit
Other, income

$4,193,339
3,293
$4,196,632
1,684,074
S2.512,5§
593,698

$1,918.860
$2.55

$1,129,873
442,768

$687,105
40,591

$646,514
$0.83

Balance
Minority interest

) Net profit
*Net profit for

“After allowance for full conversion of outstanding convertible pre-
ferred shares to common shares.

CONSOLIDATED BALANCE SHEET, JUNE 30, 1948
ASSETS—Cash in banks and on hand, $2,207,219; cash in escrow
for dividend payments (contra), $197,925; U. S. Government bonds,
$4,706; accounts receivable (less reserve), $3,691,272: inventories,
$1,363,573; prepaid expenses, $202,772; non-current receivables and
investments, $692,288; property, plant and equipment (less deprecia-
onn'reservesi, $4,972,262; deferred charges, $19,704; goodwill (repre-
senting excess of purchase price of common stock of subsidiary com-
banies in excess of net book value thereof at date of acquisition—

Iess reserve for amortization), $1,389,958; total, $17,741,679.

LIABILITIES—Current maturities of notes payable, $750,704; ac-
counts payable, $718,886; cutrent dividend—payable July 1, 1948 (con-
tra), $197,925; accrued liabilities; $754,603; provision for taxes on in-
come, less U. S, Treasury notes, tax series C, $2,136,626; long-term
debt, $1,807,629: minority interest in subsidiary companies, $4,286,363;
$2.25 cumulative preferred stock (28,500 shares), $1,282,500; $1° cumu~
lative convertible preferred stock (11,515 shares), $238,300: common
slock (716,170 shares), $716,170; - capital surplus, $2,173,333; earned
surplus, $2,678,640; total, $17,741,679.—V. 168, p. 448.

402,465

Georgia Power Co.—Earnings—

Period End. June 30—  1948—Month—1947 -1948-—12 Mos.—1947
Gross revenue $5,198,070 $4,652,535 $61,882,788 $55,632,157
Oper. exps. _._ 3,158,434 2,352,282 36,509,810 29,203,061

for e - 4¢9,700 475,000 5,668,200 5,410,500

150,00¢ 1,986,009
4,371,287
665,156

adjustments
General taxes _.__
Fed. ine. & exc.

165,500 1,800,000
(5,023,253
pris. 761,342

3,405,173 4,245,203

« Gross income ______
Int. on long-term debt
Amort. or debt  disg,,

prem. and expense_.
Other deductions ____

$754,731
324,009

$898,410
296,003

Dr9,717
Crl,632

$9,476,346 $10,416,106
3,737,704  3,556,9u4

Dr5,895
€r10,917

Dr109,732
32,431

Dr116,608
41,473

Net income _________ $447.533

] $613,752
Divs. on praf. stock 223,005

223,005
$390,746

$5,815,944
2,676,064

$3,139,880

$6,934,277

Ralance
—V. 168, p. 546,

Glidden Co., Cleveland, Ohio—Licenses Australian
Firm—

Dwight P. Joyce, President, on Aug. 7, anncunced that this company
for a substantial down payment and royalty has licensed the Euston
Lead Co., Ltd., of Australia, to use the Euston Process for the manu-
facture of white lead.

The Australian company, Mr. Joyce stated, has constructed a plant
at Melbourne and will be in production by December or January.

$224,527 $4,258,213

He said that A. C. Hatrick, Australian manufacturer, negotiated ar-.

rangements with The Glidden Co. and is a directof the new firm.

" —V. 168, p. 150.

Goldsboro Union Station Co.—Bonds Extended—

The ICC on July 28 granted the company authority to extend from
Aug. 1, 1948, to Aug. 1, 1963, the maturity date, of not exceeding
$96,000 first mortgage 4% % bonds, and to reduce the interest rate
to 3% per annum during the extended period.—V. 147, p. 269.

(FB. F.) Goodrich Co.—Plans Multi-Million Dollar Ex-
pansion in Akron—

The company will start construction this month on a new multi-

million-dollar plant for the manufacture of industrial rubber belting,
T. G. Graham, Vice-President, announced on Aug. 5. )

_The new plant marks the first major expansion of production facili-
ties this company has made in this rubber capital city in nearly
20 years. It will occupy the site of four smaller buildings that are
to be razed.

All industrial belting manufacture of the company will be consoli-
datqd in the new plant. except fractional horsepower transmission
belting, Mr. Graham said, .

The new plant will have 150,000 square feet of floor space, wilh
one unusually high story to accommodate huge cranes. The frame-

work will require more than 2,000 tons of structural steel, Mr. Graham -

reported.—V, 168, p. 150.

Grand Union Co.—July Sales Increase 13.6%—

Period End. July 31— 1948—4 Wks.—1947 1948—22 Wks.—1947
Sales $8,809,462 $7,831,827 $46,503,505 $40,922 404
—V. 168, p. 546.

(W. T.) Grant Co.—July Sales Up—

Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947

$
16,541,918 15,050,542 115,241,412 110,677,441
—V. 168, p. 150. b

(H. L.) 'Green Co., Ine.—July Sales 13,9% H1 her—

Period End. July 31— 1948—Month—1947  ‘1948_6"{105.— 1947
Sales _.____ _________ $7,987,979 $7,011,620 $44,258,558 $41,066,203
—V. 168, p. 251.

(C. M.) Hall Lamp Co.—Files With SEC—

The company on Aug. 2 filed a letter of notification with the SEC
for 53,770 shares of common stock (par $5), to pe offered to stock-
holders w:thout underwrit.ng. Proceeds wiil be used for advances
to a subsidiary, Indiana Die Castings, Inc., and to improve shipping
and storing facilities.—V, 168, p. 1765.

Hart, Schaffner & Marx—$6,000,000 Debentures Sold
Privately—The Equitable Life Assurance Society of the
United States has purchased $6,000,000 of 3% % sinking
fund debentures, the company announced Aug. 9. Pro-
ceeds are to be used for additional working capital.
—V. 167, p. 1151.

Haydock Fund, Inc., Cincinnati, O.—Registers With

SEC—

The tompany on Aug. 10 filed a registration statement with the
SEC covering 82,500 capital shares, The subscription price is the
net asset value, The Fund receives the [ull amount paid by sub-
scribers.

(H. J.) Heinz Co.—Indiana Plant Sold—

The company’s focd processing plant in Matthews, Ind., has been
sold to the Hetz Construction Co., industrial relocation engineers,
which plans to sell or lease the plant.—V. 167, p. 650.

Hilton Hotels Corp.—Sells Ohio Hotel—Buys Palm

Beach Biltimore—

' The corporation has sold its interest in the Nzil House, Columbus,
Ohio, and purchased the interests that it did not own in the Palm
Beach Biltmore, Palm Beach, Fla., according to C. N. Hilton, President.

No details of the amounts involved were disclosed, but Mr. Hilton
sald that the effeci of the transaction increased the corporation’s
cash 1n excess of $250,000. He placed a value on the Neil House in
excess of $2,000,000.—V. 168, p. 449.

Hotel Waldorf-Astoria Corp.—Interest Payment—
An interest payment. of 2'%7% upon the 5% sinking fund income

debentures, will be made on Sept, 1, 1948, at The Commercial Na-.

tional Bank & Trust Co. of New York, Checks will be mailed to those
who, at the close of business on that day, are registered holders of
such debentures.

Interest will not be paid upon the old first mortgage leasehold 7% -

sinking fund gold bonds of the corporation, or upon the certificates

of deposit or receipts therefor, until such bonds, certificates of de-

posit or receipts have been exchanged for the debentures.
The New York Curb Exchange will quote the 5% debentures ex-
interest on Aug. 30, 1948.—V. 168, p. I51.

Hotels Statler Co.—Acquires Hotel Pennsylvania—

The sale of the Hotel Peansylvanie in New York City io the above
company was completed on Aug. 11 when Arthur P. Douglas, President,
of the Hotels Statler Co., presented a check for several million dollars
to R. C. Morse, Vice-President of the Pennsylvania RR. Co. Mr.

Dcuglas said the next step in the Statler expansion program wou'd be-

the erection of 2 1,300-room hotel irn downtown Los Angeles, Calif.
' See aiso V. 168, p. 151,

Howard Stores Corp.—July Sales Increased 4.3%—

Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
81,391,684 $1,334,736 $17,581,239 $16,165,138

2,676,054 -

Howell Electric Motors Co.—Sales Higher—

S.x Months Ended June 30— 1948
Nt sales
Net profit -
Lariags per g

brey C. Flood, President, on July 19 said in part: )

%ﬁls \y-olume of sales did nct . represent our entire product.on for
the per.od. F.nished goods inventories show an increase of $35,000 ab
June 30 over Dec. 31, 1947. While there were no mterrupt_lons 1ln
plant wide operations, the fuil shcp capac:ty was not constantly
tilized. .

! At eJum 30, 1943 the ratio of current assets to current l.abll.tle;s
was 3.6 to 1, which reflects a healthy improvement over the muq
at Dec. 31, 1947. "

During the first six menths of 1948 we have continued the program
of replacing and adding to our manufacturing tools and operating
equipment. Capital expenditures of this type nmounted.to $76,000 for
this period, and present plans contemplate an additional amount
of approx.mately $125,000 for such expenditures during the last half
of the year. .

Ii is not expected that third-grarter operations \vmv be mglnta!ned
at the rate ot preceding quarters. Vacation abscntegxsm will retard
cutput, and the increasing practice of closing down industrial plants
for vacat.on periods reflects iteclf in incoming customers! ordcx_‘s.

Attention was called to the declining demand for motors in the
annual report for. 1947. Such condit.ons have continued during the
1948 period to date. Back-log of customers' orders has a present value
of $1.200,000 compared w.th 2,901,600 at Dec, 31, 1947.—V. 167,
p. 1922,

Hudson Coal Co. (& Subs.)—Earnings—

Fur.cd End, June 30— 1943—-3 Mos.—1947 1048—6 Mos.—1947
Gross revenues . ___ $10.903,643 $9,943,393 $22,953,948 $21.026,620
Expenses ._....- 9,762,309 8,740,938 20,231,717 18,235,438
U. S. income taxes____ 143,000 . 207,500 340,000 .
Unemployment and cld- )

age taxes 130.219
Other: taxes . . 174,104
Fixed charges _.__.._ 218,005
420,861

1947

$2,598,049 $2,198,344
235,023 223,110

$1.12

278,215 .
355,693
442,673 °

239,500
350,432
403,983

167,234
. 199,998
Depreciat‘on and deple-
‘tion  charges

411,288 855,330

$248,129

845,246

Net income $116,216

—V. 187, p. 2686.

Illinois Bell Telephone Co.—Earnings—

Perfod End. June 30— 1948—Month—1447 . 1948—6 Mos.—1947
Operating. revenues __ . $17,361,238 '$14,028,552 $102,947,788 $79.499,946
Uncollectibie oper. rev. 37,466 27,574 236,984 169,685 °

$675,570 $519,366

Op'erating revenues. $17,323,772 $14,001,378 $102,710,804 $79,330,261
Operating expenses _._ 14,065,593 12,499,520 64,314,755 71,419,040
Cperating- taxes 1,934.308 1,291,493 11,758,390  7.306,388 °

Net oper. income._
Net after charges.___
—V. 168, p. 245.

$1.323.871
956,434

$210.365
Dr2,943

$6,637,659 -
4,876,271

£604,833
Dr474,484

Illinois Central RR.—Earnings—
Feriod End. June 30— 1948—Month—1947 1948--6 Mos.—1947

$ $ $ $ .
19,331,351 129,282,674 118,519,29%
14,768,004 98,471,303 88.721,23%

Ry. oper. recvenues

- 21,759,751
Ry. oper. expenses__._ __

16.368.391

29,798,060
15,000,293

4,891,360
1,744,541

Net rev. from ry. op.
Ry. tax accruals
Equip. and joint facil-

ity rents (net Dr)__.

4,563.347
2,373,635

165,227 227,067

2,781,592 1,962,645 13.52;.555 r
129,926 116,935 748,090
7,768 7,648 49,381
878,691 902,939 - 5,181,977

1,168,993

30,811,371
15,441,954

1,604,884

Net ry. oper. income.
O'her income (Cr)
Misc. deductions
Fixed charges_ _

Net inecome .. ______
—V. 168, p. 345. 3

Illinois Power Co.—Plans to Redeem Preferred Stock

A letter to stockholders dated July 31 says:

During the period from July 1 to July 13, 1948 the holders of 104,904
chares of 5% cumulative convertible preferred stock converted their
preferred stock into cemmon stock. Since that date the holders of an -
additional 2,214 shares have converted their praferred stock into
common stock. As a result, there are now outstanding 237731 shares
of 5% convertible preferred siock as compared with the 483,500 shares
of such stock criginally issued. Thus, more than half of th: total
issue of 57 convertible preferred stock has been converted inty come
mon stock.

The management proposes, market conditions permitting, to oreceed
with the program cf calling the remaining $11.886,550 of &7/ con= '
vertible preferred stock for redemption. Consummation of thi; pro-
gram, of course, depends upon obtaining the necessary governmental
approvals and a satisfactory underwriting agreement with respect to -
the shares of common stock not taken up on conversion, Applications
for the necessary approvo's nave been made and discussions arc pro-
ceeding with respect to the underwriting.

INCOME STATEMENT FOR 12 MONTHS ENDED JUNE 30
) 1948 1947
Operating revenues . $35,099,031 $31,284,329
Operating expenses, etc..__.___.._______ ... 24796,255 21.9/8,755
Prov. for Fed. normal income tax and surtax__ 3,162,100
$7,140,676
30.000

2,225,059 9,081,265

Net operating revenues.__
Non-operating revenues ..___

$6,512,849
164,48
$6.,677,336
1,395,004

$7,170,676
1,607,249

Gross income ____ ... ___.._ st
Interest on fund. debt & misc. income deducts.

Net income - - $5,563,427 $5,282,332
Earnings per common share.. .. ... ___ *$3.24 +$3.84
“On 1,441,743 shares outstanding on July 31, 1948, iOn 1,120,411 -
outstanding shares,
BALANCE SHEET, JUNE 30, 1948

ASSETS—Property and plant, $127,953,005; cash and U. 8. Govern-
ment securities on deposit with trustee, $3,252,682; investment in
Kewanee Public Service Co., $500,000; cash, $3,638,942; accounts re-
ceivable—customers (less reserve), $1,901,970; other accounts receiv-'.
able, $143,959; materials and supplies (at average cost), $3,762,887;
deferred charges, $1,600,854; total, $142,754,299.

LIABILITIES—First mortgage bonds, 2% % series due 1976, $45,-
000,000; first mortgage bonds, 3% % series due 1978, $15,000,000; .
underlying mortgage bonds, 5%, due 1959, $1,233,000; sinking fund
debentures, 2%% due 1966, $9,000.000; 5% cumulative convertible -
preferred stock (par $50), $11,997,250; common stock, without par
value (outstanding—1,436,915 shares), $32,271,500; earned surplus, .
$2,840,439; accounts payable, $2,126,374; Federal, taxes on- income— '
accrued (subject to final determination for years subsequent to 1942),
$3,546,106; other taxes—accrued, $692,790; dividends payable, $933,957;
interest accrued, $748,248; customers’ deposits, $280,834; other current -
and accrued liabilities, $131,270; unamortized premium on outstanding
funded debt (net), $664,429; depreciation reserve, $16,288,102; total,
$142,754,299.—V. 168, p. 345. .

Indiana Associated Telephone Corp.—Earnings—
. Period End. June 30— 1948—Month—1947 1648—6 Mos.—1947 -
Operating revenues ... 4344,364 $263,805 $1,980,709 $1,493,629
Uncollectible oper, rev.. 343 264 1,979 1,483

$344,021 $263,541
265,019 212,920

$1,978,730 $1,492,132
1,554,895 1,188,860

Cr1,000

Operating revenues ...
Operating expenses __._
Rent from lease of oper.

properly
Rent for lease of oper.
- property 300
Operating taxes 41,500 25,004 225,195

$§37,452 $25,567
20,416 10,900

162,519

" Net operating income
Net aftéer charges_____
—V. 168, p. 346.

110,459 13,508

igitized:for FRASER
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Indiana Harbor Belt RR.—Earnings—

Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947
Railway oper. revenues. $2,088,381 $1,696,087 $11,260,187 $10,341,605

’Railway oper. expenses. 1,638,082 1,309,585 9,654,464 8,538,201
Net rev. from ry. oper. $550,299 $386,5602 $1,605,723 $1,603,434
fRailway tax accruals. Cr2y,288 11,896 538,211 666,535
Equip. & jt. facil. rents 210,315 220,841 1,488,260 1,058,823
Net ry. oper. income._ $369,272 $51,7656  “$420,748 $78,076
Other income _..____. 5,076 3,825 26,587 33,446
_ Total income ._..___ $374,348 $55,690 “$394,161 - §111,522
Misceid., deductions 2,269 4,241 17,703 21,595
‘Fixed CIUTRES wovemanes 42,473 41,493 261,273 248,334
Net income -..ocuoce $229,606 ' $9,856  *$673,142 *§158,407
“Deficit. 11948 includes credit adjustment over accrual unemploy-

ment insurance taxes January to wmay,
V. 168, p. 444. E
i

.Inland Steel Co.—Sale of Bonds—The Statistics of the

.Series-H bond issue placed privately (V. 168, p. 547) are
.as follows: .
, - Amount of -issue $20,020,000,"interest rate 3%, payable semi-annually
,Feb. 1 and Aug. 1, sales price 101 pius accrued interest frem Aug. 1,
1948, sinkirg fund requirement of $250,000 principal amount on or
tbefore Aug. 1, 1949, each year until and including -Aug. 1, 1953, and
1$600,000 each year thereafter to and including Aug. 1, 1977. The
.bonds .a1e subject to redemption in agsregate principal amounts of not
JJess than $2.000,000 at any time frum prices ranging from 104% up
to and iacluding Aug. 1, 1950, and thereafier decreasing progressively
-until after Aug. 1, 13956, in which case they are redeemable at 106% of
the prizeipal emount pius accrued interest.

In addition ts the sevies H ‘bonds, Inland nad outstanding on
June 30, 194t, $48,750,000 series G, .2.65% sinking fund bonds due
Nov. 1. 1476, together with $5,000,000 1'% serial bank notes, the
tinal a.ment-c¢f which js due Dec. 28, 1953. Iastalmentls due on
the scrial bank nctes have been paid to June 28, 1950. 2

CONSOLIDATED STATEMENT OF INCOME
1948—3 Mos.—1947 1948—6 Mos.—1947
$

1548, inclusive, $117,393.—

$
Net sales and other
TEVONNES —coooaoooo 88,786,789 74,492,415 179,526,657 144,765,143
Cost of sales, excl. of ;

deprec. and depletion 75,622,490 €2,007,784 150,302,318 116,711,316

Prov, fcr deprec. cnd
depletion  __ . __ 2,184,710 2,174,167 4,174,918 4,087,931
JInt. on bonds and
BObES: v iiaiaoase 345,375 354,833 692,053 - 714,208
Prov. 1or Fed. inc. taxes 4,084,365 3,040,200 9,348,965 9,130,400
Net income__..______ 6,549,849 6,125,431 15,008,393 14,121,288
Approp forv reserve for
contingencies T 1,150,000 . 3,950,000
Balance of net in-
come transferred to
i surplus -- 6,459,849 4,975,431 15,008,393 10,171,288
Shares of stock issued
and outstanding__._ . 4,899,315 4,899,315 4,899,315 4,899,315
*Net carns, per share.. $1.33 $1.25 $3.06 $2.38

*Net  earnings per share for 1947 based on net income bafore
_deducting amount -appropriated for reserve for contingencies, income
.account for 1948 is subject to annual audit by certitied public ace
countaats.—V. 168, p. 547, -

International Cigar Machinery ‘Co.—Debentures Placed
Privately—D. H. Haynes, President, on. Aug. 6 announced
ithe signing of a debenture purchase agreement between
the company and the Equitable Life- Assurance Society
of the United States, whereby the Society will purchase
from the company $8,500,000 3% debentures maturing
July 1, 1960. Of the debentures, $4,250,000 will be pur-
chased by Equitable prior to Sept. 1, 1948, and the re-
maining $4,250,000 on or before July 1, 1949, .

The company will use the praceeds te¢ relire its ouwstanding bor-
rewings from banks which now amount to $2,000,000 and to provide
funds (¢ complete the program of instaliation of (wo 66 high spged
long-!iler cigar-making machines in replacement of its old lung-liller
machines now on lease.

The sinking furd provides for the retirement at par of $300,000
principal am:unt of debeutures querteriy from July 1, 1953, to and
including Oct. 1, 19535, Thereaiter, the siaking fund redemptions
are ot ‘he rale of $250,00) quarterly with a fnal payment of $1,060,000
at maturity.

Mr. Hayness also announced the company's intention to terminate itg
$7,500,0C0 bunk standby credit, which credit is being superseded -by
the dcbeature purchase agreement.

SALES AND EARNINGS FOR FIRST HALF OF YEAR

6 Months Ended June 30— C 1947 1946
Bales, rentals and royalties ______ $2,024,681 $1,889,289 $1,570.355
Net mcome ___. _______ 466,356 400,642 417,313
Earned per common share. ... __ 50.78 $0.67 $0.70

—V. 168, p. 152.

Internationgl Great Northern RR.—Equip. Trust Of-
fered—Halsey, Stuart & Co. Inc, won the award Aug. 11
of $1.610,000 series AA 25 % serial equipment trust cer-
tificates due $164,000 annually Sept. 1, 1949-1958, inclu-
sive. The certificates, issued under the Philadelphia plan,
were reoffered, subject to ICC authorization, at prices to
yield 1.75% to 2.875%, according tqQ maturity.

The certificates will be unconditionally guaranteed as to par value
“and dividends by endorsement by Guy A. Thompson as trustee of the
property of the iailroad, and not individually. Proceeds will be used
to provde for not more than 75% of the actual cost, estimated at
$2,195 503, of the following new standard-gauge railroad equipmgnt:
-four 4500 h.p. diesel freight locomotives; three De Luxe coaﬁms,
-and one diner-lounge ecar,

The 1ssue was ewarded or a bid of 99.162. Salomon Bros. & Hitzler
submiited a bid of 93.08 for a 2%% coupcen.—V. 168, p. 547.

International Paper Co. — Record Total of Pulpwood

Delivered to 8 Mills in 1947—
: More than $29,000,000 were expended last _year in the South by
the company's Southern Kraft Division for a record total cf 2,874,471
cords of pulpwood delivered to the company's eight Southern mills
in 1947, according to a special illustrated report issued last week on
the company’s Southern woodlands operations. This cordage, it was
announced, represents an increase of 146,651 cords over the 1946
delivery figure.

The- report also announced -for the first time the progress made on
the company's expanded conservation program designed to reach all
areas in the South from which wood is produced for shipment to
the Southern Kraft Division mills, and describes the work of nine newly
appointed ‘“conservation engineers” for the Stales of Mississippi,
Florida, Alabama, Texas, Georgia, Arkansas, South Caroiina, North
Carolina and Louisiana.

Announcement of the report, entitled ‘“The Great Southern Tree
Crop.” was made July 28 in Mobile, Ala., by Major J. H. Friend,
Vice-President of the company and General Manager of the Southern
"Kraft Division, who explained that this was the second report of its
kind published by the company in the South in an effort to encourage
sound woodlands practices. The first published account of the com-
pany’s Southern woodlands activities was issued last year under thé
title “Report to the People of the South."—V. 167, p. 2468.

Interstate Department Steres, Inc.—July Sales—

. Period End. July 31— 1948-—Month—1947 1948—06 Mos.-—1947
Ea{;as S .- 85,086,325 $4,306,555 $30,898,012 $28,173,635
—Va G, P

pitized for FRASER
jp://fraser.stlouisfed.org/ .

Investment Co. of America, Los Angeles, Calif.—Asset
Value— '

The net asset value per common share of this company outstanding
as at July 31, 1948, based upon the balance sheet on that date, with
securities owned adjusted to market prices, was $27.16, compared with
$28.36 on -June 30, 1948, and $27.:0 on July 31, 1947.—V. 168, p. 251,

Jacksonville Terminal Co.—Definitive- Bonds Ready—

The United Siates Trust Co. of New York is prepared to deliver
definitive {irst' mortgage series A 3% % bonds, due Dec. 1, 1977, in
exchange for temporary bonds—V. 166, p. 2210,

Jewel Tea Co., Inc.—New Director—

J. M. O'Connor, Vice-President in charge-of imports,
elected a director,- succeeding ‘M. H! Karker, resigned.

Earl A. Miller, who has been connected with the company since
1932 and is Merchandise Manager of its Food Stores Department with
headquarters in Chicago, has been’ elected a Vice-President.—V, 168,
. 547 . : D e | i

.. Kansas Soya Products Co., Inc.,, Emporia, Kan.—Files
With SEC— , '

The company on Aug. 2 filed ,a letter of notification with the SEC
for 78,000 shares (25¢ par) common. stock and 1,925 shares of $5
cumulative - preferred stock. Underwriter, Kenneth Van -Sickle, Inc
kroceeus wiu be .used for additional working capital.—V, 168, p, 152,

Kentucky ‘0Oil & Distributing Corp.—Stock Offered—
Peter Morgan & Co., New York, on Aug. 11 offered
299,900 shares of capital stock (par 10c) at $1 per share.
The. shares are offered as a speculation.

Transfer agent, United States Corporation Co., 15 Exchange Place,
Jerse€y City 2, N. J. = - i

The corporation was incorporated in Delaware March 15, 1947,
Principal executive offices are 1ocated at Monticello:

_The-corporation ‘is engaged in the production, refining and distribu-
tion of petroleum products, both crude and ‘refined, and expects to

has been

-engage in the marketing of motor accessories, household appliances,

steples, agricultural tools and kindred items.

The corporation is authorized to issue 1,000,000 shares of capital
stock (par 10c), all of the same class with equal voting rights and
non-asséssable. It has no other class of stock.

The corporation’s propertics are located near Monticello, Wayue

County, Ky. . Total acres ‘covered by 20 separate leases is 10,580, of
which 3,800 acres are, in the cpinion of Woodson Diamond, Geologist
and ‘Petyoieum Engineer of Somerset, Ky. proven and the balance,
Mr. ]ItJiamond‘ beticves have possibilies, The leases provide for a 10%
royalty. . -
- There are now located on the properties 94 completed and tubed oi!
wells and 11 wells that are drilled ‘but not tubed, a total of 105, At
'cmli‘em contrect prices it would cost roughly $202,000 &0 drill these
wells.

Based on the assumption that the net proceeds will be available at
the rate of about $60,000 monthly for four months, thdy will be used
‘approximately for the following purposes: Development work, $68,200;
repairs and additions to refinery, $24,000; new equipment, bulldozers,
ete., $25,000; miscellaneous labor, $6,400; gas station purchase, con-
struction and rents, $13,550; genera] administrative ‘expenses, $8,000;
organization -expenses, $10,000; payments to Mr. S. W, Bardill on pur-~
chase price, $48,000; working capital, $36,770.—V. 168, p. 547.

»
Keystone Steel & Wire Co.—To Increase Stock, Ete.—
In connection with the proposed three-for-one stock split-up, the
stockholders on Sept. 24 will vote upon a proposal to increase the
authorized common stock from 840,000 shares to 2,500,000 shares.
See also V., 168, p. 547.

Kingsburg (Calif.) Cotton Oil Co.—Files With SEC—

The -company ‘on July ~14 filed" a lettef of notificalion with the
SEC for 20,00 shares ($1 par) capital stock, to be offered at $4,25
per share. Undeirwriter, Fewell & Co., Los Angeles. Proceeds go io
selling stoekholders.—V, 167, p. 27€9.

\ :

1 By s !
Kold-Hold Manufacturing Co., Lansing, Mich.—Files
With SEC— .

The company on Avg. 6 filed a .letter of notification with the
SEC for 36,666 shares ($1 par) common stock. Shares will be issued
to H. B. Johnson and J. J. McQuaid on conversion of $55,000 of 5%
convertible debenture bonds, cue 1955. Underwriter, Buckley Secu-
rities Corp.—V, 167, p. 1365.

(8. 8.) Kresge Co.—July Sales Rose 11.9%—
Period End. July 31— 1943—Month—1947 1948—7 Mos.—1947

$ $
(=18 [ R 21,422,916 19,147,140 144,816,646 134,430,433

In July, 1948 the company had. in operation 699 stores, compa'red
with 697 in the corresponding week of last year.—V. 168, p. 346.

(8. H.) Kress & Co.—July Sales Rose 20.6%—

Period End. July 31— 1948-—Month——1947 1948-—T Mos.—1947
201 S 812,927,770 $10,720,898 $82,679,609 $81,157,160
-V 168, p. 251.

Lane Bryant, Ine.—July Sales Rose 6.7%—

Period End. July 31— 1948-—Month—1947 1948—7 Mos.—1947
Net sales_ . ____.__ $3,437,061 $3,221,510 $30,642,149 $29,204,125
—V. 1€8, ». 153.

Lerner Stores Corp.—July Sales 24.5% Higher—

Period End. July 31— 1948—Month—1947  1948—6 Mos.—1947
Sales oo $10,792,204  $8,664,975 $60,168,377 $50,436,039
—V. 168, p. 252.

Liberty Loan Corp., Chicago—Stock Offered—

In July, 1948, Max Nedwick, Chicago, offered 10,000 shares of 75c
cuimulative converiible preferred stock ($10 par) at $15 per share.
Prcceeds will be used for working capital.—V. 167, p. 254,

Lily-Tulip Cup Corp.—Preferred Issue Placed Pri-
vately—The corporation has sold a $3,000,000 preferred
stock issue at par-to two insurance companies. The issue
consisted of 30,000 shares ($100 par) 4% % cumulative
preferred stock. The Massachusetts Mutual Life Insur-
ance Co. bought 15,000 shares of the issue and the re-
mainder was bought by the Mutual Benefit Life Insur-
ance Co., of Newark, N. J. The financing was arranged
through John J. Reynolds, Inc.—V. 168, p. 449,

Lincoln Telephone & Telegraph Co.—Bonds Placed
Privately—The company, through Harris, Hall & Co.
(Inc.), has placed privately $1,000,000 1st mtge. 2% %
‘bonds, series A, due Jan. 1, 1976.

The stockholders of record June 20 were given the right to subscribe
for 15,000 shares of common stock (par $16%) at $20 per share at
rate of one -new share for each eight shares held, Rights expired
Aug., 4.—V. 168, p. 347.

Lockheed Aircraft Corp.—Quarterly Sales Rise—

Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947
Sales ________ $33,598,480 $217,859,221 $66,423,832 $46,932,925
—V. 167, p. 27

‘Los Gatos (Calif,)—Telephone Co.—Files With SEC—

The company on Aug. 4 filed a-letter of notification with the
SEC for 11,550, shares of common stock ($10 par), to be sold at $16
per share without underwriting. Proceeds will be used to purchase
Morgan M1l Telephone Co., to construct a building, to buy a lot
and to liguidate bank loans.

Lone Star Cement Corp, (& Subs.)—Earnings—

Period End. June 30— 1948--3 Mos.—1947  1948—6 Mo0s,—1947
Boles: -pucnalsbianswes $14,481,514 $11,503,552 $24,076,219 $20,923,327
Manufacturing & ship-

ping costs and cost of

purchased cement sold 9,119,463 7,178,352 15,378,280 13,065,214
Selling & admin, exps. 1,1€3,574 1,040,634 2,208,898 1,940,705
Deprec. and ‘depletion._ 505,563 441,296 925,615 924,281
- Opervating profit ... $3,692,914 $2,843,270 '$5,563,426 $4,993,125
Miscellaneous income._ 125,284 126,316 264,055 = 248,114

Total income $3,818,198 $2,969,586 $5,827,481 -§5,241,239
Prov. for taxes (other

than Fed. inc. taxes

and taxes which are

charged . directly to

cosis or other acts,). 553,848 467,597 953,738 929,820
Prov. for I'ed. income
v PRRRE i e 990,180 798,166 1,509,748 1,273,488
Miscell. charges (incl. .

‘ provision for doubtful = :

accounts and contin,) 236,385 212,431 412,474 371,294

* Net profit _ ... ._
“Earnings per share.._.

" “Based on 948,597 shares‘ outstanding.

NOTE—The results of the South American subsidiary companies
included -above are figured at the average exchange rates, excepi
as to the provision. for .depreciation and depletion which is based on
the dollar value of fixed assets at the time' of acquisition, The Cuban
results are figured at the par of one Cuban peso equals one U, 8.
dollar.—V. 167, p. 2469. .

$2,037,785 $1,491,392- $2,951,521 $2,666,631
$2.15 $1.57 $3.11 $2.81

Louisiana Power & Light Co.—Earnings—
Period End. May 30—  1948—Month-—1947 1948—12 M0s.—1947

Oper. revs. -~ $1,406,430 $1,148,606 $16,649,409 $14,244,303
Oper. exps. % 850,654 636,1 9,816,747 7,407,986
Fed. taxes _ = 130,296 160,759 1,870,744 - 2,078,400
Other taxes _ 91,871 77,333 1,075,107 905,851
Prop. deprec. & retire-
ment reserve approp, 104,583 87,000 1,137,916 1,141,680
Amort. of wutil. plant : i
acquis. adjusts, _____ 21,413 21413 266,958 256,958
. Net oper, revs......_ $207,613 $165,928 $2,491,937 82,453,428
Inc. from plant Jeased
“$0; ‘Others coviceiwas e — 14 5 Dr2,098
Operating income __.  $207,613  $165,942 $2,491,042  $2,451,330
Other inc. (net)..____ 118 83 11,749 16,616
Gross income ____._ $207,731  $166,025 $2,503,691 $2,467,946
Int. & other deducs.._. 69,612 45,317 569,463 566,794
Net income ___.___. $138,119  $120,708 |$1,934,228 $1,901,152
Divs. appl. to pref. stock for period-—..__._ 356,532 356,532
* Balance, ___._..._. $1,577,696 $1,544,620

—V. 167, p. 2790.

Louisville Gas & Electric Co. (Dél.)—SEC Seeks to
Enforce Plan—

- The SEC on Aug. 10 notified U. S. District Court it will take to court
Aug. 20 a supplemental application for an order enforcing the second
amenced plan for liquidation of the company.

Nctification was made by Myron S. Isaacs, special counsel for the
SEC’s public -utilities division. The plan was approved by -the govern-
ment agency Aug. 6.

The plan provides for the distribution of the company's principal
assets, consisting of 918,025 shares of common stock of its subsidiary,
Louisville Gas & Electric Co. (Kentucky) among the Delaware com-
pany’s class A and class B stockholders.

<Holders of class A common stock will receive 1% common shares of
Louisville Gas & Electric Co. of Ky. and holders of class B sharecy

of the Delaware company will receive 0.913 shares of the Kentucky

common for each share held.—V. 168, p. 47.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—

Electric output of this company for the week ended Aug, 7, 1948,
totaled 45,831,000 kwh. as compared with 34,590,000 kwh. for the
corresponding week last year, an increase of 32.5%.—V. 168, p. 544.

Loven Chemical of Califernia—Stock Offered—Bart.-
ling & Co., Los Angeles, recently offered to residents of
California only) 156,000 shares of common stock at
par ($1). .
~Proceeds will be used to purchase machinery and equipment and
for working capital.

The company’s principal products are phenolic molding powders.

McBee Co., Athens, Ohio—Preferred Stock Offered—
Burr & Co., Ine., New York, and Roy E. Hawk & Co.,
Athens, Ohio, on Aug. 10 offered 3,000 shares first pre-
ferred stock, 5% % series, at par ($100). The issue has
been oversubscribed.

Proceeds of the offering will be added to the company’s working
capital to be applied from time to time to continued expansion of
mamufacturing and sales facilities, the introduction of new equipment,
development of new devices and other company operations,

The McBee Co. was incorporated in 1906 under the name of Thae
McBee Binder Co. and its name was changed to its present form in
1932, The company manufactures and markets by sale or leass
special officg equipment and machines, filing and housing equipment
for accounting forims or vecords, and specialized printing products, «ll
of which ave used in the field of accounting, statistics and general
record keeping. N

The £%% first preferred stock is redeemable at any time at the
option of tire company at $102 per share plus accrued dividends.

Net, income of the company for the fiscal year ended Aug. 31, 1947,
was $274,3¢9 and for the 10 months ended June 30, 1948, was
$351,412.

The prefarred stock is transferable at the company's office in Athens,
Ohio.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized  Outstandirg

21, % note due Oct. 31, 1948-53________ $200,000 $200,000
333% note due Oct. 31, 1954-62 300,000 300,000
First pfd. stock (par $100)_ 10,000 shs.

6% ies. = 5,000 shs, 5,000 shs,

5% %  series 3,000 shs, 3,000 sha,

Series nnt designated... — 2,000 shs,
Common stock (par $5) oo 300,000 shs, %224,224 shs.

»Exclusive .of 576 shares held in the treasury.

NOTE—50,000 shares of common stock are reserved for issuance
upon the exercise of certain warrants issued to certain key personncl
and to certain underwriters, including Burr & Co., Inc,, who}paru(-v-
pated in a public -offering of the company’s common stock m'1944;.'
Such warran’s are exercisable on or before Feb. 16, 1950, at price of
$9.50 per share of common stock.

HISTORY AND BUSINESS—Company was incorpora‘ed in Ohio in
1906 as The McBee Binder Co. Name changed to McBee Co. in 1932,

The company, its wholly owned canadian “subsidiary, McBee Co.,
Ltd., and an affiliated Mexican Co., Sistemas McBee de Mexico, S. A.,
of which the company cowns 42%% ‘of the capital stock, are now
engaged i ihe manufacture and marketing by sale or lease of special
office equipment and machines, filing and housing equipment for
acccunting forms and records, and specialized printed products, all cf
which are used in the fields of accounting, statistics and general record-
keeping. The products of the company are marketed by its own sales
organization. It does not distribute any of its products through
dealers, except in countries outside the United States.

Originally -the company manufactured and marketed only the McBeo
kinding machine and supplies used in connection .therewith which
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enable the users to bind records in sturdy volumes quickly and ecco-
nomically in their own offices. A policy of placing these binding
machines with large corporations on a type of lease arrangement was
inaugurated with the result that the machines have created a steady
flow of business in the supplies used in the binding operation. The
company has never considered - the rents or fees received from -this
source as being  significant, since the company considers as more
smpertant the volume of supply business which flows from their use.
Although these binding machine operations stil provide the company
with a substantial volume of business, they now constitute only a
minor portion of the company’s toial production. Other major products
heve been added and the present preduction of the company is widely
diversified,

RESULTS FROM OPERATIONS

10 Mos. End.
June 30,’48
$5,356,731
2,826,184

.
1,962,076

Pericd— Years Ended Aug. 31
947 - 1946
$4,987,197 $3,968,464

2,592,218 2,155,778
1,958,210

1945

$3,637,535
1,910,158
1,315,253

$436,769  $228,200 - $412,124
24,620 19,438 9,757

$461,389  $247,638  $421,881
$187,000 $124,000 - $319,000
$274,389 . $123,638 $102,881

Net sales.

Cost of sales

Selling, admin. and gen-
€ral .expenses.

1,584,486

. $568,471
Dr1,479

Operating profit
Other income -(net) -

Total -income.--
Prov. for Fed. ta
income

$566,992
$215,580

Net income—-—-————— $3561,412
Dividends paid or de=
clared:

On first pfd. stock_. 30,000 30,000 30,000 30,000

On common stock_ .. 89,690 89,690 60,267 23,134

PURPOSE—The net proceeds will initially be added to the com-
pany’s working capital to be applied from time to time generally to
the continued cxpansion of the manufacturing and sales facilities, the
introduction of new equipment, the development of new devices, the
maintenance of the larger inventories required by operations of the
company, the costs of production and marketing and the continuance
of an adequate cash reserve for other operating requirements of the
company.

LOAN AGREEMENT--On Nov. 24, 1947, the company borrowed
$500,000 from The New York Trust Co. and The Mutual Life Insurance
Co. of New York under a loan agreement which provides for repay-
ment: of the loan in instalments over a period running from Oct. 31,
1948, to Oz, 31, 1962. %

Pursuent to such agreement a $200,000 note bearing interest at 2%2%
per annum’ was issued to the bank and a $300,000 note bearing interest
at 3% % per annum was issued to the insurance company. The loan
from the bank is payable $33,000 per year for the years 1948 through
1952, and $35,006 in 1953. The loan from the insurance company is
payable $33.000 in 195¢ and $33,000 per year for the years 1955
through 1962, except that in addition the company must pay the
imsurance company in each year the lessor of (a) an amount (to the
nearest $1,000) equal to 25% of the excess of the consolidated net
imcome of the company and its domestic subsidiaries for the preceding
iiseal year over $50,000, or (b) $20,000, such additional amounts being
applicable to the last fixed payments ir inverse order.

Proceeds of the loan were used partly for the expansion of manu-
facturing facilities and partly for - other necessary corporate pur-
peses. ]

UNDERWRITERS—The names of the underwriters are as follows:
Burr & Co., Inc., New York, and Roy E. Hawk & Co., Athens, Ohio.—
V. 167, p. 1472,

McCall Corp. (& Subs.)—FEarnings—

Period End. June 30— 1948—3 Mo03.—1947 1948—6 Mos.—1947
Net sales $8,468,098 $8,090,341 $17,703,422 $16,462,361
*Prof. hefore Fed. taxes 717,263 1,293,730 1,821,859 2,868,828
Prov. for Federal taxes 265,235 465,323 674,159 1,079,390

Net profit $1,147,700 $1,789,438
(Earnings per share... $2.19 $3.42

“After providing f(\r'lresérves for all other taxes and for other pur-
* POSes. b

NOTE—At June 30, 1948, current assets were $8,319,246 against
current liabil'ties of $4,968,924 including reserves for Federal and
foreign income taxes and state and other taxes. The corresponding
figures at the same date last year were $10,247,569 and $5,617,286
respectively.

The company’s current position, as shown above, includes $2,100,000
borrowed in the first half of 1948. These bank loans were paid in
full on July 21, 1948, from part of the procecds of the sale of
$2,500,000 20-year 3% notes. The plant and equipment accounts,
however, have been increased by $3.843,306 net quring the period
from . July 1, 1947, to June 30, 1948.

©On the basis of forecasts for the second six months of 1948 the
management cxpects that the quarterly dividend rate of 75 cents per
sheare w:ll be continued. The last regvlar payment at this rate was
;mg‘e;? on Aug. 2 to stockholders of record July 15, 1948.—V. 168,

$452,028 $796,407
$0.86 $1.53

MecCrory Stores Corp.—July Sales Up 14.91%—

Period End. July 31— 1948—Month—1947 1948—17 Mos.—1947
Jes $7,383,203 $6,425,601 $49,286,431 $45,233,368

The company operated 199 stores in July, 1948, unchanged from
July, 1947.—V, 168, p. 153.

McLellan Stores Co.—July Sales Increased 14.4%—
Period End. July 31—  1948—Month—1947 °  1958—6 Mos.—1947

~V, 168, p. 252.
M and M Wood Working Co.—New Director—

Herbert Malarkey, President, on Aug. 12 announced that a vacancy
on the company’s board of directors has been filled by Thomas Autzen,
President of the Portland Manufacturing Co., Portland, Ore. Mr.
Autzen has been an associate of the M and M Wood Working Co.
in a number of its operations for the past 17 years—V. 167, p. 2790.

(The) Magnavox Co.—Earnings—

3 Months Ended May 31—
et sales S
Wet earnings after charges and taxes.
Wumber of shares outstanding 600,000 500,000
Barnings per share. $0.21 $1.26

The decline in sales volume, Richard A. O'Connor, President, said,
was caused by delay in getting into television receiver production
wpoupled with a seasonal decline in radio-phonograph sales, which re-
appeared in 1948 for the first time since the war after having been
a regular yearly factor in the industry prewar.

Magnavox television producticn started June 15. Shipping schedules
for August, M», O'Connor said, will total approximately 3,000 instru-
ments, and from September on, production will increase as rapidly as
material becomes available.—V. 168, p. 153,

1948 1947
$4,003,266 $7,074,824
125,411 627,253

Maine Central RR.—June Earnings Higher—

Period End. June 30— 1948—Month—1947 - 1948—6 Mos.—1947
Operating revenues _, $2,295,695 $1,869,885 $13,597,029 $11,633,094
Operating expenses __.. 1,707,510 1,394,744 10,586,895 8,809,060
Taxes 1€9 419 231,683 1,294,378 1,255,095
Equipment rents (Dr).. 30,093 28,124 190,116 265,031
Joint facil, rents (Dr). 12,960 20,679 184,324 197,445

$285,713 $184,655 $1,341,316 $1,106,463
14,585 10,802 617,929 67,482

$300,298 $195,457 $1,409,245 $1;173,945
104,224 104,387 622,798 624,507

$196,074 $91,100  $786,447 - $549,438

Net ry. oper, income
©Other income

* Gross income
Rentals, int., - etc.,oo.-

Net  income
~V. 168, p. 347.
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$4,216,899 $3,686,083 $24,102,480 $21,132,968

Maracaibo Oil Exploration Corp.—Earnings—

" Period End. June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947
Operating income $179,887 $85,607  $323,701  $155,794
Oper, exp. & gen. taxes 32,143 22,866 58,846 44,070

$147,744 $62,641 $264,855  $111,724
4,324 4,307 6,923 7,605

$66,948 $271,778  $119,329

23,821 85,651 45,530
12,000 54,500 15,000

$31,127 358,'19_9
396,000 396,000

Profit from operations
Other income .

Gross income
Deprec., depl,, dry holes,

leases forfeiied, etc...
Federal income taxes..

$152,068

49,661
31,000

$71,407
396,000

Net income
No. shares outstanding-
—V. 168, p. 252.

Marathon Corp.—New Vice-President Elected—

Noel E, Keeler, formerly Vice-President, Controller and a member
of the Executive Committee of Sylvania Electric Products, Inc., has
be%n leégcted Vice-President in charge of finance and accounting.
—V. , P. 347.

$131,627
396,000

Marshall Field & Co.—Earnings—

Period End. June 30— 1948—3 Mos.—1947 19436 Mos.—1947
3 $
95,757,260
4,804,832
$32,03
$2.31

$
52,283,355 49,976,392 100,753,250
- 2,880,961 2,242,840 694,523
Earnings prer pfd. e $19,21 $14,95
#*Earnings per com. sh. $1.40 $1.07

*After preferred dividends.—V, 167, p. 2032,

SEI\(’I:atheson Co., Inc., East Rutheford, N. J.—Files \}Vith

The company on Aug. 4 filed a letter of notification with the
SEC for 5,000 shares of % cumulative preferred stock (par $20)
and 1,000 shares of common stock' (no par). The shares will be
offered in units consisting of five shares ot preferred and one com-
mon share at $100 per unit. Underwriter is Mohawk Valley Investing
Co., Inc, Utica, N. Y. Proceeds will be used to replenish working
capital funds of company for payments made on account of purchase
of capital stock of Paragon Testing Laboratories.

Mathieson Chemical Corp.—Purchases Ammonia Plant

This corporation has concluded an agreement with the War Assets
Administration for the purchase of an ammonia plant and ammonia
oxidation facilities at Lake Charles, La., it was announced on Aug. 9
by Thomas S. Nichols, Fresident and Chairman of the board. The
purchase price was reported to be $7,063,300.

Built by M&thieson for the Defense Plant Coporation, the plant was
leased to the®company and production began in the fall of 1944, the
entire output going into the manufacture of high explosives for the
remainder of the war period. After the war, at the request of the
government, Mathieson continued to operate part of the plant for
the production of nitrogen gas, used in purging the Big-Inch pipeline

Built by Mathieson for the Defense Plant Corporation, the plant
was leated to the company and production began in the fall of 1944,
the entxr'.; output going into the manufacture of high explosives for
the remainaer of the war period. After the war, at the request of
the government, Mathieson continued to operate part of the plant for
the production_of qltrogen gas, used in'pux'gmg the Big-Inch pipeline
preparatory to p}ncmg the latter in stand-by condition. Early in 1947,
Mathieson negotinted with the government a long-term lease for the
entire plan{ facilitics and after an extensive rehabilifation program
the ammonia plant was put into full operation.

It is _annmpnted, according to Mr. Nichols, that a large part of the
ammonia production at Lake Charlcs will be used for agricultural
purposes. .

Land area included in the sale consists of approximately 11 acres
occupied by the principal portion of the plant, and about three acres
additiona) on which stands the ammonia oxidation plant, Land im-
provements include roads, parking ar;’s, and related ltelp.s.

On the site are 16 buildings of permanent type, construction, with
concrete flogrs and foundations, ! In addition, the, sale included such
equipment as will be required for ‘operafion of the plant by the
purchaser.

Original cost of the plant to the government was $13,566,850.

New Director Elected—

Arnold B. Chace has been elected a director to fill the vacancy
created by the recent resignation of his father, Malcolm G. Chace,
who was a member of the hoard for a total of more than 20 years.—
V. 168, p. 5417.

Melville Shoe Corp.—July Sales Rose 11.5%—

Pericd End. July 31— 1948—Month—1947 1948—7 Mos.—1947
Sales $6,051,276 $5,428,693 $41,840,105 $39,161,469
—V. 168, p. 548. =

Net sales .
Net income -

Memphis Street Ry.—New Plan Filed—

The National Pecwer & Light Co. has filed a new plan with the SEC
for recapitalization of Memphis Street Ry. National also asked the
Commission for permission to withdraw its old plan.

Under the new plan the outstanding 27,593 shares of Memphis
($100 par) common, now owned by the Memphis Generating Co.,
would be transferred to National, parent of the Generating. These
shares then would be surrendered to Memphis for cancellation and
Memphis would pay National $9 a share in cash and reimburse National
for expenses in connection with the Memphis recapitalization.

All the 27,593 common shares will be canceled according to the
plan and Memphis will issue 217,100 shares of new (no par) common
stock. After paying off the accrued dividends on its 21,710 shares
of 4% ($100 par) preferred stock Memphis Ry. will retire the pre-
ferred by .exchanging 10 shares of ncw common for each share of
preferred.—V, 165, p. 76.

Mercantile Stores, Inc.—July Sales Up 14.2%—

Period End. July 31— 1948—Month—1947 1948—6 Mos.—1947
les $8,321,300 $7,288,000 $54,391,900 $50,113,700

Michigan Bell Telephone Co—Debentures Approved—

The Michigan P. U. Commission has authorized the company to issue
$75,000,000 in debentures to retire in part $57,950,000 demand notes
held by the American Telephone & Telegraph Co. = The proposed
debentures. would be dated Oct, 15, 1948, and would mature in not
more than 40 years, Interest rate would be detérmined by sale at
competitive bidding.—V. 168, p. 347,

Michigan Consolidated Gas Co.—Definitive Bonds—

The City Bank Farmers Trust Co., 22 William Street, New York,
. Y., is now prepared to deliver definitive first  mortgage bonds,
2"/5’/;2 series due 1969 in exchange for temporary bonds—V. 168,
p. 252,

Middle States Petroleum Corp.—-—'Certificate Amended

New York Curb Exchange transactions in voting trust certificates
for the $1 par class A stock and class B stocks of this corporation
made hereafter will be in voting trust certificates giving effect to
certain changes provided in an amendment to. the certificate of
incorporation of the company filed on Aug. 5, 1948, the Exchange
announced on Aug. 6.

The amendment provides for the elimination of provisions requiring
payment of an additional dividend to class A stockholders and changes
the basic rate of conversion of the class A stock into class B stock
from 1% shares of class B stock for one share of class A stock to
four. shares of class B stock for -one share of class A stock. The
amendment alters the provision requiring the reservation from issue
of sufficient class B stock for the conversion of class A stock then
outstanding to permit the use for this purpose of class B stock of
voting trust certificates therefor held in’ the company- treasury. It
also eliminates pre-emptive ~rights with respect to class. B stock
reserved for the conversion of class A stock.—V. 168, p. 548. -

Midland Cooperative Wholesale, Minneapolis, Minn.—

Registers With SEC—

Tge company on Aug. 9 filed a registration statement with the
SEC covering 15,000 shares of preferred stock D, non-cumulative
($100 par). Shares are to be sold af par, plus a premium of $1,
$2, and $3 for the second, third and fourth quarters, respectively,
in which they arc sold, representing an allowance for dividends, Pro-
ceeds will be used for additicns and improvements, inventory and
accounts receivable—V. 166, p. 568.

Miles Shoes, Inc.—Current Sales Increased 22.1%—
Period— —4 Wks. End. July 31— —Feb. 1 to July 31—
1948 1947 1 1947

$1,383,000 $1,12

948
6,000 $10,479,000 $9,458,000

Sales
—V.

168, p. 252.

Miller-Wohl Co., Inc.—July Sales Increased 47.3%—
Period End. July 31—  1948—Month—1947  1948—12 Mos.—1947
Sarertod BN JUY ST od6a261 $1,672,736 $28,042,475 523,264,195

—V. 168, p. 252,

Minneapolis Gas Co.—Registrar and Transfer Agent—

The Chemical Bank & Trust Co., New York, N. Y., has been ap=
pointed registrar for, and the New 'York Trust Co., New York, N, Y.,
co-transfer agent with respect to 1,100,000 shares of common stock,
$1 par value, g %

The Uniforin: Practice Committee of the National: Association of
Securities Dealers, Inc., District No. 13, on Aug. 3 announced that all
“when-issued” contracts in the common stock be settled on Aug. 9,
1948, and that all contrvacts on and after Aug. 5, 1948, shall be reg=
ular way, unless otherwise specitied.

This company was formed as the result of a merger of American
Gas & Power Co. and its subsidiary, Minneapolis Gas Light Co, under
the name of Minneapolis Gas Co.

See also American Gas & Power Co. above.

Minneapolis-Honeywell Regulator Co.—Earnings—
(Incl. domestic and Canadian subsidiaries)

Feriod End. June 30— 1948—3 Mos.—1947 1543—6 Mos.—1947
Net sales $12,038,283 $15,077,945 $24,569,353 $30,425,216
Profit from operations. 1,305,782 2,539,873 2,819,262 5,591,348
Other income credits.. 67,991 24,263 91,929 48,043

$5,639,391

2,252,184
84,864

Net income $784,487 $1,493,628 $1,604.66% $3,302,343

NOTES—This report (as in the case of previous interim quarterly
reports) is based on estimated inventory figures and 1is, t.hel_'efore.
subject to adjustment for the difference hetween the estimated inven-
tory figures and the figures based on physical inventory, and is alsa
subject to other adjustments which are usually made at the year end.
The interim quarterly reports, accordingly, necessarily represent an
estimate of earnings for the periods.

Operations of the European and Mcxican subsidiaries for the six
months ended June 30, 1948, are not included above. Net sales for
the £ix months ended June 30, 1948, include $378,991 by the company
and it3 domestic subsidiary to the European and Mexican subsidiaries;
$167,139 of this amount applies to the thrce months ended June 30,
9

Gross income $1,373,773 $2,5€4,136
Prov. for income and
capiial stock taxes..

Miscell. income charges

$2,911,191

1,121,000
105,522

522,000
67,286

1,011,054
59,254

Cu'pilal stock outstanding at June 30, 1948, follows: Preference,
$100 par value, 3.20% convertible, series A, 110,000 shares; and com-
mon, $3 par value, 1,243,800 shares.—V. 167, p. 2689.

Mississippi Power & Light Co.—Earnings—

Per:od End. May 30—  1948—Month—1947 1948—12 Mos,—1947
Oper. fevs. $1,156,936 $1,056,817 $15,111,794 $13,176,408
Oper. exps. 688,869 620,389 8,767,869 7,655,622
¥ed. taxes 99,650 106,157 1,629.292 1,383,127
Other taxes 95,669 . £8,999 1,106,276 029,481
Property retirement res. .

95,417 908,000

appropriation
$177,311 $2,300,178
55 885

£0,000 1,037.085

$161,272. $2,571,272

Net oper. revenues..
40 5418

Other income

$177,366
95,211

$161,312
42,206

$2,576,690
892,137

$1,684,553
266,856

$2,301,063
708,32a

$1,599,743
266,856

$1,332,887

Grossg income __——--
Int, & ‘other deducs.._-

$82,155  $119,106
pref. stock for period

Net income
Dividends applicable to

Balance $1,417,697
—V. 167, pp. 2790, 2470.

Montana Power Co.—Earnings—

Period End. May 30—  1948—Month—1947 1948—12 Mos.—1947
Oper. revs, __ . oceeeem $1,750,030 $1,599,958 $21,236,578 $19,661,707
Total oper, rev. deduct. 1,123,114 1,005,455 13,174,408 12,200,417

Net oper, revs. ————- ' $626,916 $594,503 $8,062,170 $7,461,29¢
Other inc. (net) 1,712 3,843 60,422 52,302

$7,513,592
1,164,516 1,445,222

$6,998,076 $6,068,370
957,534 957,534

$6,000,542 $5,110,836

$568,346
97,55

$500,771

Gross income ____- $8,122,592

Ine. & other deducts..

$628,628
151,713

Net income $476,915
Divs. appl. to pref, stock for period

Balance __
—V. 167, p. 2791

Montgomery Ward & Co., Ine.—July Sales Up 16%—
Period End. July 31— .1948—Month—1947 1948—6 Mos.—1947

$ 3 $ $
- 97,832,706 84,330,297 605,866,092 546,667,817

Mount Vernon-Woodberry Mills, Ltd.—Listing—

The common stock was admitted to dealings on the trading floor of
the New York Curb Exchange at the opening of the market, Aug. 10.—
V. 167, p. 2791,

Mountain Siates Telephone & Telegraph Co.—Earnings
Period End. June 30— 1948—Month—1947 . 19486 M0s.—1947T .
Operating revenues .- $6,202,266 -$5,157,667 $35,487,302 $27,123,17%
Uncollectible oper. rev.- 15,698 11,724 134,424 73,533

$6,186,568 $5,145,943 $35,352,878 $27,049,644
4,866,024 4,363,986 28,020,134 23,318,659
666,518 477,078 3,923,321 2,459,974

$654,026 $304,879 $3,409,423 $1,271,011
499,485 78,114 2,462,272 550,82¢

Operating revenues ..
Operating expenses _..-
Operating  taxes

Net operating income
Net after chargeS————-
—V. 168, p. 348.

(G. C.) Murphy Co.—July Sales Rose 26.37%—
Period End. July 31— 1948—Month--1947 1948—7 Mos.—1947
Sales $10,779,895 $8,530,533 $66,343,021 $58,840,39F

The company had 210 stores in' operation in July, 1948, as com=
pared with 209 in July, 1947.-—V. 168, p. 153,

National Distillers Products Corp. (& Subs.)—Earns.
(Including wholly-owned Domestic Subsidiary Companies)—
6 Months Ended June 30— ! 1948 1947
Barnings from operations after depreciation
; $18,320,675 $31,431,199

and -Teserves
Interest on hank loans. 312,500 106,000
6,872,000 12,066,000

Provision for Federal i
$11,136,175 $19,259,199
$1.40 $2.41

taxes

Net profit
¢Earnings per share.
«Based ¢n 7,977,771 shares.—V. 187, p. 2792,
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Natidnal Research. Corp.,. Cambridge, , Mass.—Files ;
With SEC— . . W et

The company on Aug. 3 filed & lelter of notification with the SEC
for 4,700 shares ($1-par) common stock, to be offered at $21.15 per
share. Underwriter, Paine, . Webber, “Jackson and Curtis, Bosto:,

Proceeds will go to William A. Coolidge, selling‘stockholcler.—v.. 166, -

D, 2421, |

National Tea, Co., Chicago—Registers With SEC-—"

The compeny on Aug. 6 filed a. registration gtatement with the SEC °
covering 128,220 common shares ($10 par). Common stockholders of
record Aug. 3¢ will be entitled to purchasé on or before Sept. 15, 1948,

one common share for each fivé common shares held. Hemphill, Noyes -

& Co. and Merrill Lynch, Pierce, Fenner & Beane head a groun. of

nunderwriters that will acquire any of the 92,783 shares remaining
after the stockholder offering.” Proceeds will he used to restore cash .
spent: for general corporate purposes and to finance modernization of .

stores.—V, 168, p. 450. :
New England Gas & Eleciric Association—Output—:

For the week ended Aug. 6, this Association reports electric output

bf 15,891,851 "kwh, - This is an increase of 1,190,049 kwh., or 8,09%

above production of 14,701,802 kwh. for the corresponding week aj

year .ago.

Gas output for the week ended Aug. 6 is reported at 116,690,000 ?
production :

kwh. This is a decrease of 2,770,000 kwh., or 2.32% below
of 119,460,000 kwh. for the corresponding week a year dgo.
. For the month ended July 31, the - Association reports electric
output of 62,902,469 kwh, This is an increase of 4,324,387 kwh., -or

7.38% above production of 58,578,082 kwh.‘ for the corresponding

month a year ago. v

Gas output. for July, 1948, is veported at 486,036,000 cu. ft. This
is 8 decrease of 4,239,000 cu. ft.,, or 0.867 below production of 490,-
275,000. cu. ft. for the corresponding month a year ago.—V. 168,
P. 548. .

New England Telephone & Telegraph Co.—Eamingsf—

Period End. June 30—  1948—Month-—1947 1948—6 Mos.—1947
Operating revenues ... $13,376,206 $11,778,736 $77,741,540 $67,626,313
Uncollectible cper, rev.. 26,794 21,935 157,236

Operating - vevenues _._
Operating expenses ____
Operating taxes

11,215,297
915,311

$1,217,804
689,714

9,706,706 65,485,116, 56,000,584
1,055,414 5,346,962 5,795,698

$994,681  $6,752,226
578,424 3,893,268

Net operating income
Net “after. 'charges.

'3,253,248
—V. 168, .p. 349, R

New York .Bay Railroad Co.—Bonds Authorized— .

The ICC on July 28 authorized.the .company . to issue and deliver .

to the Perinsylvania RR. at par not exceeding $14,518,000 first-mort-

gage bohds, series A, $11,706,000' théreof mpon the surrender for can- '
cellation of a like principal amount of 5% first mortgage gold. bonds, -

series A, and $2,812,000 in satisfaction of a like amount of indebted-
ness . for, ‘advances .made for improvménts on.the properties ‘of the
company.  Authority was granted to the Pennsylvania 'RR. to assume
- obligatior and lability, as lessee and guarantor, in respect cf the
payment of the principal of, the interest -on, and the sinking fund

payments in connection with, the series A bonds authorized to -be °

. issued.——V.v 168, .p. 253.

New York €entral RR.—Earnings—
: ’ (Including All Leased Lines) .
Period End. June 30— 1948-—Monm-—s1947 " 1948—6 Mo0s.—1947
’ s 0 g

69,098,294 57,376,065 369,335,074
55553305 47,184,885 319,392,229

Railway. oper. revenues.
Railway oper. expenses:

13,544,989
12,722,198

. 1,576,306

10,191,180
4,944,436

1,315,747

49,942,845
26,517,220

Net rev. from ry. oper,
*Railway tax accruals__
Equip: and joint - facil.

rents

-54,648,923
29,651,945

11,369,822 10,316,713

123,043 °
$13,340,412 $11,756,801 -$77,584,304 $67,503,265 )
‘. Includes operations of the. Boston &
$5,106,083 -

. V. 168, p. 548.

- Operating . taxes _.
- —V..168, P. 450 ..

. Sales

9
339,636,618 -
284,987,695 -

- Railway tax gécruale___

In addition to Mr. Dumaine, other directors elected by preferred
stockholders wére Charles Francis' Adams, formerly Secretary. of the
‘Navy ‘and’ now" Chairman of State Street Trust Co. Boston; Frederick
S. Blackall Jr., President and Treasurer- of Taft-Pierce Manufacturing

Co,, Woonsocket, R. IL.;.Charles Prevost. Boyce, Baltimore investment _

banker; Harvey  D.- Gibson, President of Mantfacturers Trust Co.,

New - York -City;' John - A..Hartford, President  of - Great .Atlantic &

Pacific Tea Co.; Milton P. Higgins, President of Norton Co., Worcester,
Mass.; Russell Makepeace, President of A, D. Makepeace Co., cran-
berry growers, Wareham, Mass.; William B, Snow Jr., Boston' banker,

* and President of Ameskeag Co.; Rupert C.. Thompson Jr., Providence

banker, and Edward-F. Williams, ‘woolen manufacturer, of Maynard,
Mass. . :
Common- stockholders- elected: two .new -members to the board.and
renamed’ three.
Kidder

& ‘Co., and Hermon-J. Wells, Vice-President and General

Counsel” of thé New:Haven road, were the new. directors, and thése
re-élected were Morgan R. Brainard, President of Aetna Life Insurance *

Co., Hartford, Conn.; -Allerton F. Brooks, President of.Southern New
England Telephone Co., New Haven, Conn.; and John L, Hall, ‘of
Choate, Hall & Stewart, Boston. :

The hew board will: meet in Boston on Aug. 31.

Mr. Dumaine succeeded as President Howard 8. Palmer, who served *

as “hedd of  the ‘road since 1934 and had beéen with the system for
41 years, and who retired as of Aug. 12.

Equipment Trust Certificates Authorized—

certificatés of 1948, No. 2, to be issued by the Girard Trust Co, -as
trustee,
procurement of certain eéquipment.

EARNINGS -FOR JUNE.AND FIRST SIX MONTHS

Period End. June 30— 1948-—Month—~1947 1948—6 Mos.—1947
Total cper, revenue...._ $14,890,272 $13,219,608 $85,052,537 $76,565,538
Net_ 1y, oper. income._-. - 2,276,188 60,619 - 4,438,581 2,560,572

Income avail. for fixed + . § 3
. 2,556,800 7,026,868 4,740,262

charges .-
*{Net " income_ - 1,716,309

1,281,787
296,317

#*Includes- Federal in- ¢ e . »
cemecavtyback tax ¢ . 2 )
cregit _: 2 : 450,000

tAfter Tixel charges and contingent interest (reorganized ‘basis).

Providence - RR.,  but' éxcludes

fixed .chargss'of that ‘company undeyr the plan of reorganization. Also

ineiudes' accrued™ and- unpaid -charges -against Boston and Providence
properties for Boston Terminal Co. taxes and bond interest, iDefieit.—

‘New_ York: Teléephone Co.—Earnings— o
Feriod End. June 30— 1948—Moenth—1947 -+ 19486 Mos.—1947
900 Thaniaile B Cidede N <ty S $ s 8
33,753,232 29,086,553 197,649,979'.170,398,606
95,238 55,067 608,535 322,801

Operating: revenues .. -
Uncollectible  oper.. rev...

:_ pfeferred stock,

Charles Ulrick Bay, of New York City, Ambassador '
to Norway and partner in the New' York investment firm of A, M. -

and sold -at 98.32 and ‘dividends in connection with the

( 1916, to Northern ‘States.Power Co.

© Of 1935, The principal subsidiary of the

1)946/531 $1143.706 - Power’ Co.. (Wis.), also an operating public utility company and- a

* the Wisconsin~ Company; ' representing  97.07%

- ‘Croix- Falls Wisconsin. Improvement  Co.
- Anthony Falls - Wate¥ Bower -Co:, )

and dividend. ;
The ‘issue’ was awarded Aug, 10 on a bid of 100.81,. Lehman Broth-
ers and Riter & Co. (jointly) bid 100.7599, aiso specifying 'a  4.80%
rate of dividend: . 1 i
‘The new preferred stock, or any part ‘thereof, will be redeemable
at the: option of the company upon at least 30) days previous notice

$4.80 series (no par), at $102 per share

"at the following redemption prices: $105 per share in case of redemp-

JLon on or prior to Dee, 31, 1953; °$104 per share in case of redemp-
tion subsequent to Dec. 31,1953, and on or prior to Dec, 31, 1958;
$103 per share in case of redemption subsequent to Dec, 31, 1958,
and on or prior to Dec, 31, 1963; and $102 per share in caseé of re-
demption subsequent to Deu. 31, 1963, plus in each case an -amofint
equal to: dividends at the rate of $4.80' per share per annum from
July 1, 1948, to the date fixed for redemption thereof less the amount.
of - dividends theretofore paid thereon. .

DIVIDENDS—In addition to regularly paying full quarterly divédends
on its-preferred stocks, the company has paid cash dividends quarter-
yearly on its common stock since issuance in 1937 upon the reclassifi-
cation of the then outstanding shares of its 7% cumulative preferred
stock, 6% cumulative preferred stock, class A common stock and'class
B common stock, ¢ ’

Dividends on the new prefetred stock will accrue from July ' 1, 1948,
and will ba payable guarter-yearly on Jan: 15, Apr, 15, July 15 and Oct.
15-in each year for the quarter-yearly period ending with the last day

. of the preceding montit, the first such payment to be made on Oct,'15,

p ./ 1948, when ard as declired by the board of di
The “ICC on " Aug. -3 ‘authorized the company to assume- obligation v of directors of the company

and’ lability in" respect of not exceeding $4,050,000 equipment-trust .

and will be payable in full pari passu
tive. preferred- stoek;

on the coinmon stock.
. HISTORY AND BUSINESS--Company was organized Juné 186, 1809,
in Minnesota as Washington County Light and Power Co.. In- Dec.,
1909, its name was changed to Consumers Power Co, and in Feb.,

The company is an operating public utility company ' and is now
engaged in_the public utility. business.. It also is a registered publie
utility holding company under the Public Utility Helding Company Ack
company is Northern States

with dividends on' theé: cumula-
$3.60 series, before any dividends may be paid

holding’ compény ' which, ‘however, is. exempt from registration; under
the Public Utility Holding. Company Act by virtue of an order of the
SEC dated June 23, '1936, All of the outstanding common stock of
of the _yoting power
of that company, is. owned by the company, Company's other direct
subsidiaries, all of which are wholly- owned, are as follows: Interstate
Light & Power Co, (Del), Interstate Light & Power Co." (Wis.), S,
8t. Croix Power .Co.; 8t.
Minneapolis Mill Co., Mississippl - &
Rum R.lver' Boom Co., United Power & Land Co,, - Chippewa, -River
Power & Fibre Co. and Chippewa Valley Construction Co,
The _company and its public’ atility subsidiary companies are engaged

& chleﬂy;m the production, transmission, distribution:and sale of elettric
. energy. and - furnish- electric service af retail in & total of 493 com-

munities and . electric. energy, directly or' indirectly, at wholesale for

* resale in 113 additional communities, Of the communities. served, 418

{,:,r‘)cl. Mirneapolis and St. Paul) are located  in Minnesota, 123 in

33,657,904 29,031,486 187,041,444 170,075,805
25,489,182 21,706,395 147,389,125 121,682,083
408,667 4,141,067 28,674,025 27,744.222

3,184,024 20,978,294 / 20,649,500
2,961,775 17,550,462 18,833,132

- Operating rreveres ==
Operating / expenses -

- Net’ operating™ income * 3,460,145
Net after: charges...: 3,032,926

(J. J.) Newberry Co,—July Sales Up Over 31%-——
Feriod End. July: 31— 1948—Month—1947 1948-—7 Mos.+-1947

-V, 168, p. 25 : e
Norfolk & Western By.—Earnings— =~ - ‘
Period End: June 30— -, '1948-_Month--1947 ° 1948--6 Mos.—1947

Railway ‘oper. revenues._.$17,621,362 $14,017,367 $88,625,003 $81,388,022

Railway oper. ‘expenses_ 11,032,478 9,037,097 60,583,989 52,951,820
. 3,512,597 2,770,921 16,257,197 - 15,864,344

Railway oper: inccme_

. broximately 1,484,000,
" directly to - many’ rural

, eastern South Dakota.

~—— $10,705,290 $8,158,427 $65,152,975 $57,845,359 °

Wi i 21 I North Dakota, 38 in South Dakota, and 6 in TNnois.
The aggregate population served  with electricity is estlm‘:ted‘ atrari

In ‘addition  the ' companies’ furnish service
and farm ¢ustomers “and at wholesale . for
) cooperative -associations and to:other- utility
The major part of the territory is served through an

resale to' rural electric
companies.

. interconnected system.- extendieg through - west-central Wisconsin- and

central ‘and southern Minnesota into and including - part. of 'south-

The remaining territory is served by three
feparaté systems, . one located in the Fargo-(grand Forks Zren ~of

- eastern North Dakota and northwestern Minnesota, one’in the Minot

_(N%}t‘h_ _It)akotﬁl) -area, and one :in
northwestern . Illinois and.southwestérn Wisconsin., The 1947 operatin
+ revenues of the latter three systems aggregated approximnterlzy fsesﬁsoﬁ
,.000. The company and, certain of its subsidiaries also furnish. natural
. Bas (p,l_u'cl}n;dd, under long-term - gontracts from Northern ' Naturat
Gas Co.) at refail in' St. Paul and 6 other communities in .Minnesota;
, manufactured or liquefied petroleum gas at retail in 16 communities
(9" in Minnesota, 5 in Wisconsin, and 2 in North Dekota); steam or
. hot -water heating service in the central business districts of. -7 cOmmu-
nities (2 in Minnesota, 2 in Wisconsin and 3 in North Dakota): tele=
phone service .in Minot and vicinity; and ‘water service in Tracy, ’Mlnn,

the Galena-Platteville : area of

83,076,286  $2,209,349 $11,783,817 $12,571,858
1,339,629” 845,978 * 6,263,411 ~4;933,805
20,621 17,352 97,648 89,150

$4,395,294° $3,037,975 $17,040,580 $17,416,513
7718262 137695 894,396 879,890

$4,537,456 03
157,079 -

14,680,265
10,493,837

12,055,803
14,214,388

9,246,485
1,982,110

3,930,997
1,542,710

5,473,707
175,289
3,486,247

1,812,171

Net ry. oper..income_

Equip: rents (net): (Jr) -
Other income

Approx. 87% of the consoliduted operating revernues of the company
- Jt. facil. ‘rents (net) (Dr)

- and its subsidiary companies for the ‘12 months énded March 31,

8, ) d the sale of electricity,- 9% from - the: sale of
. Bas, and 4% from heating, water and telephone soervflces and misccl-

11,228,595
147,233
3,906,592

7,172,770

Total income
Miscell. deductions ___.
Total fixed chorges..._

. laneous 'revenues.

PURPOSE—The procesds will be adde
PO usédp Treds added to the general funds of the

ovide rt
© 1947-1951, With the  addi Bk proredary, Cipital, Tequized for

26,270,191
916,746
21,210,241

25,174,102
9251179
20,739,347 .

- 3,508,976

Net ry.hper, income_ _
Other income (net)___._

$3,175,670 $18,843,976 $18,296,403
170,645 . ‘967,520 . 1,025,334

Total .income .

Net income ____ Int. on funded debt..__ .

4,143,204

*Includes Fed. income .
£ T, . 102,944 131,693 770,054 790,687
11948 includes credit adjustment over-accrual Unemployment In-
surance taxes January to May, 1948, inclusive, $3,127,795 and debit
$1,337,605 for Federal Capital Stock ‘taxes. years 1942 to 1945, inclusive,

assessed against Lessor companies upon denial of exemption claimed.— - Balans A
- —V. 168, p. 49. -

~—V. 168, p, 349.

New York Chicago & St. Louis RR.—To Vote on °

Wheeling & Lake Erie Lease—

The stockholders of this road and of the Wheeling & Lake Erie Ry.
will: .vote on* Oct. 11 en a plan: for the long-tcrm leasing of the
Wheeling & Lake Erie by the Nickel Plate, . ] R

The lease would run for 99 years, renewable for like periods per-

etually. .
pJohny W. Davin, President of the Nickel Plale and Chairman of
W, & L, B, said notices of the meetings together with proxies and
copies of the proposed lease are beéing mailed to stockholders. Holders
of stock as of Sept. 10 will be eligible to vote on the preposal, he said,

Directors of 'the two roads last month approved the leasing agree-
ment which has also received Securities and Exchange Commission

© approval,

Under terms of the lease, Nickel Plate agrees to pay $5.75 a year
- on Wheeling’s outstanding common and $4 a year on Wheeling's out-

- standing prior lien stock. These payments on the basis of stock now

_ outstanding, would amount to $537,230 on the common and $2,680
on the prior lien annually. The Wheeling has been paying $3 an-
pually on the common and last  month declared. an extra of  68%
cents, which brought the third quarter paymeni up to the $5.75 rate
in the proposed lease,

The proposed lease turns over to the Nickel Plate all Wheeling's
rail lines, equipment, facilities, matlerials, supplies, and franchises,
.with the exception of its corporation franchise, As of Dec. 31, 1947,
Wheeling's equipment - included 151 locomotives, 12,475 freight cars,

132 units of on-track work equipment and 46 units of miscellaneous

equinment,

The Nickel Plate at present operates 1,687 miles of road in New i

York, Pennsyivania, Ohio, Indianw, Illinois and Missouri. The Wheel-
ing operates 505 miles of road in Ohio and West Virginia. It also
has 32 junction points for interchange of line-hgul fréight.—V, 168,
p. 349, L

New York New Haven & Hartford RR.—Preferred
Stockholders Acquire Control—

Control of this company was acquired on Aug. 12 by a grouﬁ.of ,

preferred stockholders headed by Frederic C. Dumaine, Boston (Mass.).

financier, at the first meeting of shareholders since the reorganization

of the road was terminated on Sept. 18, 1947. .
Through their holdings of a majority of the preferred stock, esti-

mated at around 21% of preferred ‘shares outstanding, Mr, Dumaine
and his associated preferred holders overwhelmingly elected. elaven |,
Voting as' a class, the preferréd holders °
were authorized to elect two-thirds of the directors' for five “years -
The remaining five directors *

of the sixteen directors.

under ' the = reorganization program,
were unanimously elected by the common stockholders.

A total of 345,856 shares of the outstanding 434,289 shares “of -

preferred . stock were cast for Mr, Dumaine and his slate. . while
directors ‘representing the common' shareholders were elected by a
vote of 218,105 shares of the 299,560 shares outstanding.. Following
the stockhoiders’ meeting, the new board at its organizational session
named Mr.; Dumaine Chairman ‘and President of New Haven railroad,

 Miscell, appropriations_

o terminated because it serves ‘no useful purpose.”

. Co., together with- 10 shares of the latter's

Net income. :
Sink. & res.
appropriations

$4,380,377-

96,917
166,666

$3,005,025 $17,876,466 $17,271,069

82,470 573,503 510,522
200,000 1,000,000 800,000

Balance of 9mcome_._ $4,116,794 $2,722;555 $16,302,953 $15,960,547

North’ American Co.—To Sell Utility Stock—
The company has applied Yo the SEC for authorization to- distribute

" to holders of its common approximately 89,136 shares of the .common
- of Pacific; Gas & Electric Co. plus $630,7¢4 in cash in lieu of frac-

tional shares. Tbe. distribution is to be made on Nov. 1 to stock-

holders of recorg as of Oct. 4 on the basis of one. share of Pacific

common for each 80" shares of North American common, The cash
- payment will be equivalent to 43%c

per share of North American
common entitled to be paid cash. . ’

Nerth American now owns 166,667 shares of Pacific common and
intends to apply for -authority to sell 75,000 shares prior to Nov, 1

¢ and to hold the 2 531 balance until the number of shares required for

the present distribution is ascertained; and to ‘sell such residual
shares cn ihe New York Stock Exchange.—V. 168, p. 549.

Northern New England Co.—To Dissolve—
The SEC announced Aug. 5 that it had approved an amended plan

© filed .by the company whereby the latter proposes to sell some of

the preferred stock of two of its subsidiaries as the initial step in its
liquidation,

In addition, the SEC ordered that the existence of the company be
Theé Commission
seid that Narthern proposes to sell on the open market 100 shares of
preferred stock, 3.35% dividend series, of the Public Service Co. of

- New Hampshire, 2nd 100 shares -of the preferred. stock," 3.50% serfes,

of the Central Maine Power Co.,
Treasury certificates of indebtedness.
of Northern. 2

The parent company would then distribute among -the holders of
ity - 227,084 -shares -of  beneficial' interest, 9,939 shares of the New
Hampshire - company’s common, stock at the rate of one share of the
latter- stock for each. 22.8 shares of beneficial interest. Cash would

together with $50,000 of U. S.
Both companies are subsidiaries

" be paid in liéu of fractional shares and unsubscribed shares would be

scld-on the open market. - ;

Northern proposes {0 use the proceeds from the sale of the stock,
togetlier with cash oii hand, to make a distribution ratably among its
stockholders of sapproximately $75,000, or 33 cents a share.
$30,000 would b= reserved by the company, °

After this distribution, Northern’s assets will consist of cash and -

312,193 ‘shares cf common stock of the New England. Public Service
preferred stock, $6 divi-
dend seriés. . )

Northern States Power Co. (Del.)—Weekly Output—
Electric output-of this company for the week ended- Aug, 7, 1948,
totaled- 58,474,000 kwh., as compared--with' 55,065,000 kwh:. for the
corresponding week last year, -an. increase of 6.2%.—V. 168, p, 549.

Northern States Power Co. (Minn.)—Preferred Stock

Offered—A banking syndicate headed by Smith, Barney -

& Co.; Harriman Ripley & Co. and Union Securities
Corp. on Aug. 12 offered 200,000 shares of cumulative

. struction, program; and (c)

« Alex, Brown & Sons

About .

¢ Harriman: Ripley & Co:, Inc.

tion of such proceeds, it is expected that the
nds available during the “year 1948 (which were
0, 1948, by the 5 “sal {

expgndﬂ;usres gmdev the" construction:

year 1948, (b) to pay the bank loans in the principal- amount of
$12,000,000 which are cue Oct, 29, 1948, and which pwere made -in
Oct. 1947 to supply the the?‘ current needs of ‘the 1947-1951 con-
0 purchase at par, from time to tim
during the year 1948, not to exceed 60,000 additional share: of comg
mon stock (par $100) of company’s subsidiary, Northern States Power

- Co.- (Wis.),. all of the , presently outstanding common stock of which

is’ owned by the company.
Wisconsin company to carry
gram for thie balance of the

It is estimated that this will enable the
on its portion of, the, construction pro-
year 194g*and to pay its bank loan in

* the principal. amount of-$1,000,000- which- is due ‘on Nov. 5, 1948, and

which was made in May 1948 to supply the then current need ts
portion of the 1947-1951 construction yprogram. - b-r o

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
A S
First mortgage bonds: uthorized Outstanding

Series- due Feb, 1, 1974, 23,% ____
geries due Oct, 1 1975, 25,4 # ??'883’88‘8'
eries. due July 1, 1978, 3% 000,
Preferred stock (no pm')._‘l 10,0(]'0,000‘
Cumul. pfd. stock, $3.60 s 275,000 shs.
200,000 shs.

Cumul. pfd, stock, $4.80 serie
4,000,000 shs. ' - 3,518,889 shs.

Common . stock (no par) _—
the indenture is unlimited in ex-

13,175,000 shs,

"Thcel amount authorized under
bressed amount. tIssuable in series and of which 275,000 shares: out-~
standing are designated “eumulative preferred stock: $3.60 series,”
.and 200,000 shares are to be issued and designated “cumulative pig-~

. ferred stock, $4.80 series.”

PURCHASERS—The names of
new preferred stock .and the Tesp
are as follows:

the several stock pux;chasei's of the
ective amounts severally underwritton

No, of
Shares
16,584
1,100
3,850
3,850
2,200
1,650
2,200
4,400
1,100
1,100
6,000
2,200
1,100
2,750

No. bf

Smith, Barney & Co.

€. S. Ashnum Co, The Illinois Co...__

Kalman & Co., Inc.__

Kidder, Peabody & C

Kirkpatrick-Pettis Co.

W. C. Langley & Co..

Lee. Higginson Corp

The Milwaukee Co....____

Moore, Leonard & Lynch._

F. 8. Moseley- & Co

Pacific Co. of California__

Perrin, West & Winslow,
Inc.

Phelps, 0

Piper, Jaffray & Hopwood

Prescott, Hawley, Shepard
& Co,, T

E. H, Rollins & Sons Inc.

Shields & Co

*F. S, Smithers & Co

Spencer Trask & Co._

William R. Staats Co.

Stein Bros. & Boyce__

Tucker, Anthony & Co.

Union Securities Corp

H, F, Boynton & Co.,

H. M. Byllesby & Co. (Inc.)
Caldwell Phillips Co

Lee W. Carroll & Ci
Clark,; Dodge & Co..
Julien Colling & Co...
Cooley & Co

Farwell,  Chapman. & Co...
First of Michigan Corp.._.

Hayden, Miller & Co.
Hevden. Stone & Co.
—V. 168, p. 549,

Harris, Hall & Co. (Inc,)..

itized for FRASER
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 Ogden Corp.—Registers As Investment Firm—

The corporation has filed ‘with the SEC a . notification of its regis-
tration 'as & “non-diversified ~closed-end” = management investment
compeny under the Investment Company Act of 1940, the company
reported Aug. 6 -in a statement to stockholders for the six months
ended June  30. ’ :

Leon Cole,. President, told shareholders that the  registration
“formally -reflects a fundamental change in the nature of the cor-
poration’s operations in that it no longer need concentrate its activi-
ties on thz liquidation of utility holdings, but can devote itself to
the investment and reinvestment of its capital.” The company’s new
basic policy is to invest primarily in equities, with particular -emphasis
on “special situations” and to invest in such situations or in readily
marketable securities, for appreciation rather than current income, the
report said. '

Net loss for Ogden on a corporate basis was listed as $54,792 for
the six-month period, but the company stated that these figures did
not include net income of $1,969 for City Theatres Co. and net income
of $190,311 for Utilities E!khorn Coal Co., as indicated by unaudited

statements. Both companies are active subsidiaries of Ogden Corp.—

V. 168, p. 549.

Ohio Bell Telephone Co.—Earnings—

Period End. June 30— 1948—Month-—1947 1948—6 Mos.—1947
Operating revenues - $8,727,365 $7,854,276 $51,391,711 $44,361,844
Uncollecuiple oper, rev.. 18,353 19,757 136,636 128,576

$7,334,519 $51,255,075 544,233,268
5,711,792 38,130,063 31,614,754
1,066,356 6,892,958 6,444,957

$1,056,371 $6,232,054 $6,173,557
1,040,768 6,276,690 6,065,459

Operating revenues‘__
Operating expenses ..-—
Operating. taxes

$8,709,012
6,550,920
1.128,920

$1,029,172
1,029,617

Net operating income
Net after charges.

—V. 168, p. 349.

- Pan American Airways Corp.—Converts Credit Into
Loan— ‘ :
. 'The company has converted its $40,000,000 stand-by bank credit into
a four-year term loan, as provided in a credit agreement of October,
1946, with a group of banks, it was announced Oct. 5. The loan is
paya'ble in_ eight cqual installments of $5,000,000 each, every six
months. It carries a 1%% interest rate, :

The company has re-invested $16,000,000 of the loan in government
securities, reducing the carrying charge on that amount to about
% of 1% .—V. 168, p. 487.

Patican Co., Ltd.—Registrar Appointed—
The Chase National Bank of the City of New York has been ap-
pointed registrar of the capital stock $2 par value (Canadian).—

—V, 168, p. 549.

Patino Mines & Enterprises Consolidated (Inc,)—Agent

The City Bank Farmers Trust Co., New York, N, ¥, has been
appointed agrnt for the distribution of 675,000 shares of capital stock
of Patican Co. Ltd. to Patino shareholders at the rate of one share
of Patican for each two shares of Patino.—V. 168, p. 350.

(J. C.) Penney Co., Inc.—July Sales 23.22% Higher—
‘Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
$65,942,365 $53,516,021 $428,713,196 $375,578,376

—V. 168, p. 254.

. Pennsylvania Power & Light Co.—Plans to Increase
‘Authorized Preferred—

The stockholders will be asked ot a special meeting Oct. 13 to
app;ove a proposal to increase the amount of authorized preferred
stock,

The step is part of a plan to raise $11,000,000 of new money in the
near future from sale of equity securities to finance plant expansion,
according to Charles E. Oakes, President.

. The company's plans call for raising $6,000,000 of the needed funds
Jrom sale of preferrad stock and $5,000,000 from. sale of additional
<common stock through rights to:present common. stockholders.

.. Proceeds of the financing set for the months ahead will proyide
company with funds to finance its construction program well into
1950, Mr. Oakss said.~—V. 168, p. 49.

Pennsylvania RR.—No, of Stockholders Declines—

This company has 209,847 stockholders on June 30, a decrease of
2,253 from March 31. This was the sixth consecutive quarter in which
the total mumber of hclders declined from the preceding quarter.
Average holdings on June 30, 1948 were 62.74 shares, compared with
60.41 shares & year previous,

Foreign holdings increased from a year ago but were lower than at
the close of 1947, These holdings at June 30 were 410,822 shares
compared with 384,569 a year ago and 452,391 on Dec, 31, 1947.

—V. 168, P.’ 549, .

_Peoples Drug Stores, Inc.—July Sales Up 5.8%—.
Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
Sales $3,909,080 $3,692,967 $25,910,187 $25,771,279

In July, 1948, the company had in operation 138 stores, compared
with 136 in the corresponding month last year.—V. 168, p. 254.

Philadelphia Dairy Products Co., Inc. (& .Subs.)—
Earnings—

6 Months Ended June 30— «
Net income
—V, 168, p. 50.

Philadelphia Electric Co.—Weekly Output—

The electric output of this company and its subsidiaries for the
week ended Aug. 7, 1948, amounted to 137,543,000 kwh., an increase
of 8,837,000 kwh, or 6.9%, over the corresponding week of 1947.—
V. 168, p. 549,

1948 1947
$377,30r  $556,877

Philadelphia Transportation Co.—Delivery Ruling—

The Uniform Practice Committee of the National Association of
Securities Dealers, Inc., District No, 13 on Aug. 4 announced that
all “when . distributed” contracts in the common stock of no par
value shall be settled August 10, 1948.—V, 167, p. 2691,

Pittsburgh & Lake Erie RR.—Earnings—

Period End. June 30— 1948—Month—1947 1948—6 Mos.—1947
Railway oper. revenues. $4,279,923 $3,331,945 $21,493,905 $17,954,392
Railway oper. expenses. 2,864,005 2,519,934 17,087,144 15,005,779

$1,415918  $812,011 $4,406,761 $2,948,613
712,593 630,199 ~ 3,673,827 3,112,934
Cr753,646 Cr597,767 Cr4,158,595 Cr3,578,343

$779,579 $4,891,529 $3,414,022
11,438 110,017 - 91,311

$791,017 $5,001,546
126,470 1,133,958
3,321 26,108
$651,226 $3,841,480

$384,232 $2,359,061

Net rev. from ry. cper.
*Railway tax accruals__
‘Equip, & jt. facil. rents_

-+ Net ry. oper. income.
Other income

$1,456,971
16,332

Total income
Miscell. deductions
Fixed charges

$1,473,303
306,137
8,992
$1,158,174

$709,95¢

$3,505,333
718,814
20,558
$2,765,961

$1,688,831

Net income

*Incl, Fed. inc. taxes
V. 168, p. 350.

Pittsburgh Rys. Co.—Retains Engineering Firm—

- This company has retained the New York engineering firm of N, A.
Lougee & Co. to conduct a suivey to determine the desirability of
converting the cperations of the company from “railway” to ‘hbus”
in whole or in part.—V. {66, pp. 1360 and ‘1154,

Playboy Motor Car Corp.-—8,095,332 Shares Sold—

':[‘ejlier & Co., underwriters, annource that to Alg. 6 they have
received orders for 8,095,332 shares of stock of the Playboy corpora=-
tion.—V, 168, p. 550,

Ftp://fraser.stlouisfed.org/

Pioneer Service & Engineering Co.—Weekly kOutput——

Electric output of the operating companies served by .this company
for the week ended Aug. 7, 1948 totaled 253,468,000 kwh., as compared
with 226,925,000 kwh. for the corresponding week last year, an in-
crease of 11.7%.~V. 168, p. 550.

Plough, Inc.—Quarterly Sales Higher— -

Period End, June 30— 1948—3 Mos.—1947 1948—6 Mos.—1947
Net sales-. $3,495,168 $3,184,230 $6,927,037 $6,406,577

-V, 168, p. 350,

Portland General Electric Co.—Additional Financing
Planned—

Thomas W. Delzell, Chairman of the board, and James H. Polhemus,
President, on July 15 said in part:

The approved construction program for 1948 involves expenditures
of approximately $7,300,000 for new facilities. In order to end up
1948 with adequate working capital and commence 1949 with a Sub-
stantial cash balance on hand to finance construction early in that
year, it is presently planned to issue and sell approximately $3,000,000
additional first mortgage bonds in the fall of this year. The inden=
ture securing the present first mortgage bonds in effect permits is-
suance of additional honds up to 60% of net property additions. The
approximate $3,000,000 amount mentioned would be in step with this
provision, and present calculations indicate there would be a slight
reduction in existing ratios of debt to property. It does not appear
feasible to consider any equity financing this year, and the company
has no immediate plans in that respect, The desirability of a gradual
reduction in the ratio of debt to capitalization is, however, recognized.
The management is giving study to this and to the probability that
additional equity capital will be needed in the future—particularly
so if load growth and the related construction program continue at
the present level. - L : ‘ W

EXCHANGE OF STOCK 917% COMPLETED—At the latest count
the exchange of reclassified PGE common stock for certain securities
of its former parent company, which was dissolved when the exchange
commenced on Feb, 2, 1948, -was approximately 91% completed.
There were 10,916 stockholders of record.

COMPARATIVE STATEMENT OF INCOME

Period End. Jun 30— 1948—6 Mos.—1947  1948—12 Mos.—1947
Operating revenues $9,469,060 $8,222,616 $17,959,399 $15,801,505
Operation and mainten. 4,729,911 4,154,557 9,228,926 7,962,329

Prov. for deprec. (annu-
ity factor) 458,014 410,472 793,370
1,163,213 998,155 1,956,845

General taxes
Fed. taxes on inc. (net) 653,700 387,000 654,400

868,486
2,258,716
1,038,800

Utility oper. income
before special de=
duction below ...

Other income (net) ...

$2,464,222  $2,272,432
91,503 109,628

$4,564,471
209,412

$4,434.561
187,041

Gross income before
spec. deduc. below
Income deductions

$4,773,883
1,906,159

$4,621,602

$2,555,725 $2,382,060
1,696,513

985,021 831,450

Balance before spec.
deduction below -
tReservations of income

$2,867,724
247,630

$2,925,089
523,295

$1,570,704 $1,550,610

iNet income to earned
surplus $1,550,610
#Barnings per share.. $1.55
*Based on 998,967 shares of common stock. iThe reseérvations of
income in the respective amounts of $247,630 and $523,295 represent
income in excess of $2.600,000 for the calendar years 1947 and 1946
which were transferred to a reserve for possible additional Federal
income taxes and other contingencies. The Public Utilities Commis-
sioner of Oregon has assumed jurisdiction over that reserve. jIncome
for the periods prior to Jan. 1, 1948 has been restated to give retro-
active effect to an -adjustment mada$in December, 1947 of property
tax accruals’because of a change inimethod of accruing'those taxes.

—V. 167, U 656. p N

Quebec Oil Development Ltd., Montreal, Can.—Reg-
isters With SEC—

The company on Aug. 4 filed a vegistration statement with the SEC
covering 2,000,000 shares of capital stock ($1 par Canadian funds).
Underwriter, Hiscox, Van Meter & Co., Inc. The offering price will
be $1 per share (United States funds). For each 20,000 shares of
stock scld, the company will deliver to the underwriter stock purchase
warrants entitling the hoider to purchase, on or before Sept. 1, 1950,
1,000 shares of capiial stock of the company at $1.50 per share.
Proceeds will be used for drilling operations.

$1,570,704 $2,620,094 $2,401,794
$1.57 $2.62 $2.40

RCA Communciations, Inc.—June Earnings:- !
Period End. June 30—  1948—Month—1947  1948—6 Mos.—1947-

Operating revenues __-- $1,074,659  $912,186 $6,307,903 $5,6178,454
Operating expenses .- 968,434 995,128 5,925,030 5,768,768
$106,225 #$90,314

4,122 Dr52,753
$110,347 #$143,067

12,837 295,311
$123,184 $152,244
67,262
$84,982

179,387
70,990

Net oper. revenues._ #$82,942 $382,873
Other communication
income

Dr675 4,587

$387,460
52,148
$439,608
90,111
$349,497
101,833
83,431

$367,899
174,849

#$83,617
7,435
#$76,182
10,739
#$86,921

83,792
11,010

Operating income -.-
Ordinary income, non-
communication

Gross ordinary ircome
Deductions from ordi-
nary income

Cr6,965
$139,150
8,365
14,333

$124,182
53,050

Net ordinary income.
Extraord. income (Cr)-
Extraord, inc, (chgs.)-

$193,379
91,200

Net income
Deduct. from net inc..-

#$14,139
Cr2,300

Net income transfer.
to earned surplus.

*Deficit.—V, 168, p. 351

$71,132 *$11,839 - $193,050  $102,179

Radio Corp. of America (& Domestic Subs.)—Earnings
Period End. June 30—  1948—3 Mos.—1947  1948—6 Mos.—1947
$ $ $
87,700,703 77,228,926 175,595,763 153,694,333
0

200,000 200,000 e
125,712 544,850 283,950 639,539

Gross inc. from oper._.
Divs, from forgn. subs..
#*Other income

Total gross inc, from
all sources
+Cost of goods sold, etc.
Depreciation
Amortiz, of patents &
patent rights

176,079,713 154,333,872
154,569,290 136,957,501
2,426,848 1,627,854

550,000
253,605
6,019,000

71,773,716
69,471,467
855,856

287,500
133,106
2,804,000

88,026,415
77,830,578
1,229,678

353,200
142,169
3,385,000

700,000
i 281,287
Federal income taxes._. 7,252,000
fPortion of expenses in=

curred for postwar

reconversion 100,000

8,825,912
1,576,400

76,000

4,145,847
788,200

Net income
Preferred dividend --..

5,085,790
788,200

10,850,288
1,576,400

. Net profits after taxes

New Director Elected— .

George L. Harrison, Chairman of the hoard of the New York Life
Insurance Co., has been-elected a director to fill the vacancy created
in July by the- retirement of Bertram Cutler. ; i

Mr, Harrison also has been elected to the boards of directors of
RCA’s wholly-owned subsidiaries, the National Broadcasting Co. an
RCA Communications, Inc.—V. .168, D. 488,

Radioactive Products, Inc.—New Directors—

Dr. George Rieveschl, a Parke-Davis Co. executive, and Carl W.
Bonbright, Flint industrialist and bank director, have accepted
directorsships in Radioactive Products, Inc.

Other directors are Dr. John J, Grebe, Research Assistant to Dr.
Willard Dow, President of Dow Chemical Co.; John R. Niles and
Homer S. Myers, both of the Engineering Research Institute of the
University of Michigan, and Everett C. Swanson, of A. W, Vogel &
Co., who is offering the company's $1 par common stock. .

Upon completion. of the current financing, the company will manu-
facture instruments to record radioactivity and process radioactiva
mntglgals from the government’s atomic piles at Oak Ridge.~V. 168,
p. 488, .

Railway & Light Securities Co.—Asset Values—
Based upon market quotations as of July 31, 1948, this company
reports net asset coverage of its outstanding securities as follows: .

Per 1 share. $26.15
Per 4% cum. conv. pfd. share, $50 par. 154.62
Per collateral trust 3%a% hond 2,576.53

—V, 168, p. 255.

Rayonier, Inc. ( & Subs.)—Earnings—
Six Months Ended June 30—
Seles—wood - cellulcse products (tons)-ceeee-we
Net sales.
Net income from operations.
Depreciation 2nd depletion
Federal taxes cn income

1948
192,533
$31,482,386
9,803,350

7,421,850
1,102,270
2,480,500

$3,845,08¢
26,2

$5,012,251
626,205
496,936
$4.41

Net income.
Preferred dividends paid
Common dividends paid
Earned per share.

—V. 167, p. 2691
Reading Tube Corp.—Quarterly Earnings—
EARNINGS FOR THREE MONTHS ENDED JUNE 30, 1948

$2,230,732
132,273

Sales

—V. 167, p. 2297,

Roosevelt 0il & Refining Corp.—Earnings—
RESULTS FOR 6 MONTHS ENDED JUNE 30, 1948
Net sales =l $11,192,103
Net profit after taxes 415,241

NOTE—Above results are thosc of the corporation’s three constitutent
subsidiaries, Roosevelt Oil Co., Simrall Corp. and C. L. Maguire, Inc.

Comparable figures for the 1947 period are not available,—V. 168,
p. 488,

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales—

Period End. July 31— 1948—Month—1947 1948—7 Mos.—1947
$1,280,066 '$1,049.608 $7,859,588 $7,372,012

—V. 168, . 255.

Rudd Manufacturing Co.—Files With SEC—

The company on Aug. 5 filed a letter of notificaticn with the SEC
for 11,124 sheres of common stock to be offered at $25 per share.
Stockhclders of record Aug. 12 are given the right to subscribe at rate
of cne new share for each nine shares held. Rights expire 3 p.m.
(EDT), Aug. 26, Proceeds wiil be used for expansion of business.

Saco-Lowell Shops—Buys Plant—

The company has purchased the land, buildings and equipment of
Edwards Co., Sanford, N. C. The purchase price was not revealed.

The plant was used during the war for the manufacture of precisiors
airplane parts—V. 167, p. 2793.

St. Anthony Mines Ltd., Toronto, Can.—Registers With

SEC—

The company on Aug. 6 filed a registration statement with the SEC
covering 1,088,843 common shares (par $1), to be offered at 40 cents
per share. Underwriter is 0Old Colony Securities Ltd. of Toronta.
Proceeds: will: be used for geld mining operations, )

St. Lawrence Corp., Ltd.—Exchange of Securities—

It was announced on Aug. 10 that certificates for the class A and
common shares of this corporation, and the 6% preferred and common
shares of St. Lawrence Paper Mills Co., Ltd., can be delivered to the
Bank of Montreal Trust Co., 64 Wall St., New York, N, Y, for for-
warding to the Royal Trust Co. in Montreal, which will make the
exchanges, See V., 168, p. 550.

St. Louis Brownsville & Mexico Ry—Equip. Trust Of-
fered—Halsey, Stuart & Co. Inc. was awarded Aug. 11
$1,580,000 series AA 2% % serial equipment trust certifi-
cates due $158,000 annually, Sept. 1, 1949-1958, inclusive,
and reoffered them publicly, subject to ICC authoriza-
tion, at prices to yield 1.75% to 2.875%, according ta
maturity,

The issue was awarded on a bid of 99.1€2, Salomon Bros. & Hutzler
submitted a bid of 99.08 for a 2%% coupon. .

The certificates, issued under the Philadelphia plan, will be um=
conditionally guaranteed as to par value and dividends by endorse=
ment by Guy A, Thompson as trustee of the property of the railroad,
and not individually. The proceeds -will provide for not -more than
75% of the actual cost, estimated at $2,107,800 of the following new
standard gauge railroad equipment: two mail and baggage cars; twa
grill coaches; six De Luxe coaches; four 1,500 h.p. diesel road switcher
locomotives; diesel switching locomotives.—V,

168, p. 550.

St. Louis Southwestern Ry.—Earnings—

Period End. June 30— 1948—Month—1947 1948—6 Mos.—-1948
Railway oper. revenues. $5,328,4556 $4,111,635 $31,089,655 $26,048,264
Railway oper, expenses. 3,385,367 2,771,586 18,968,934 15,828,403
$1,943,089 $1,340,049 $12,120,721 $10,219,861

87,666 98,841 541,085 513,452

691,214 155,679 3,586,078 2,462,984

€r109,107 158,082 708,299 916,316

1,273,315 927,447
38,040 55,232

$1,311,355  $982,679
275,048 186,248

and six 1,000 h.p.

Net rev. from ry. oper.
State, county &
taxes
Federal income taxes.
Other Federal taxes__._.

7,285,259
197,197

$7,452,436
1,609,402

6,327,109
256,886

$6,583,99%
1,203,844

Railway oper. income..
Other 1y. oper, income-

Total ry. oper. income
Deduct'ns from ry. oper,

Bal, for com. stock.. 4,297,590
§Earns. per com, share. $0.31 0.52

#Including interest and dividends from other investments. tInclud-
ing operating, development, selling and administrative expenses.f  To=
taling $202,000 for second quarter of 1947 and $264,000 for the half
year ended June 30, 1947, being the amount of the related tax reduc~
tion. The balance was charged to the reserve for postwar rehabili-
t;tion and other adjustments of wartime costs. §Based on 13,881,016
shares: :
o

3,357,647  9,273.888 7,249,512
$0.24 $0.57 .5

$5,380,151
179,375

$5,559,526

$1,036,307  $796,431

22,872
$1,059,179

$5,873,034

Net rw oper. income...
106,98

Non-operating income...

5,980,612
157,308 247,626 1,022,050 1,488,843

Net income $901,871  $580,23¢ $4,957,962 $4,070,683
—V. 168, p. 156, _ ’

Gross income $827,860

Deduct’ns from gross inc.




Volume 168 Number 4725

IR i b

THE COMMERCIAL & FINANCIAL CHRONICLE

651) 11

8$t. Louis-San Francisco Ry.—Equipment Trusts Of-
fered—Salomon Bros. & Hutzler headed a group which
on Aug, 11 offered $5,550,000 2% % equipment trust cer-
iificates, series B, The certificates, to be issued under
the Philadelphia plan, were priced to yield from 1.60%
to 2.875%. They mature from: Aug, 15, 1949 to 1963,
dnclusive, and are being offered subject to approval of
the ICC. Associated in the offerings are Drexel & Co.,
Union Securities Corp. and Stroud & Co., Inc.

The issue was awarded Aug. 10 on a bid of 99.22, Halsey, Studrt
& Co. Inc. bid 99.129 for a similar coupon rate.

Earnings of System— . ; Joan

e 30— —Month—1947 948—6 Mos.—.

-r:t’ff’%%ﬁ’.‘“;iv“éiﬁi?.-_ sxé?;gl,ga $9,029,896 $57,773,577 $52,108,601

Maintenance of way & -
structures J 1,566,514 1,325,856 = 8,767,568 = 7,658,102
Mainten. of equipment 1,517,041 ;,482,222 22,232.3?3 21}.;%,2;:5!
‘Transportation exps... 4,288,722 ,804,2 ,496, , 179,
? , 691,531 583,915 4,149,057 - 3,560,821

Other expenses
$8,063,808 $7,121,591 $47,640,534 $41,783,141
1,484,226 883,669 5,033,906 4,898,752
52,825 41,363 317,119 252,037

$1,536,852  $925,032 $5,351,685 $5,150,789
14,715 18,160 47,074 98,091

“Total oper. expenses.
Net ry. oper. income..
©Other income ...

Total Inconie
Deductions from income

*Balance available for
fixed charges .... $1,522,137  $906,872 $5,304,611 $5,052,698
*After nei-credit adjustment of $338,771 applicable to period Jan. 1
to May 31, 1948, being a reduction, of payroll taxes of $564,618 due
to amendment of the railroad unemployment insurance act less
$225,647 income taxes thereon.—~V. 168, p. 550,

{H. B.) Salter Mfg. Co., Marysville, 0.—Acquired—

The manufacturing facilities of this company, including its subsid-
faries, have been acquired by the Eljer Co., Ford City, Pa., maker of
witreous china plumbing fixtures, Operation of the expanded facilities
will be under direction of H. B. Salter who is joining the executive
staff of the Elfer organization—V. 165, p. 3174.

Seaboard Air Line RR.—June Earnings—

Month of June— 1948 1947
Total railway operating revenues $10,987,861 $9,377,481
Net railway operating income. #1,617,036 811,479
“Total i e 1,685,155 875,017
Net income after fixed charges and other de-

ducticns - 1,350,521 525,247

1947

8§ Months Ended June 30— 1948
“Total railway operating revenues. $69,685,909 $62,883,098
Net railway operating income. 7,509,468 5,520,299

7,955,226 6,404,492

Total i
5,853,078 4,270,751

Net income after fixed charges and other de-
d s

Balance of income to be transferred to earned
surplus if sinking fund and maximum per-
missible capital fund chgs. are made against
income

Balance of income to be transferred to carned
surplus if sinking fund and minimum capital
fund charges ave made against income 4,031,391 2,608,844
*Reflects credit adjustment of $611,244 in payroll taxes referable

%o the first five months of 1948 due to reduction in Railroad Unem-

ployment Insurance Tax rate trom 3% to % of 1% effective Jan. 1,

1948, less resultant increase in Federal and state income taxes of

approximately $245,000.—V, 168, p. 551,

3,253,767 1,899,124

Sears, Roebuck & Co.—July Sales Increased 26.5%—
Period End. July 31— 194§~Month~—1947 1948—6 Mos.—1947

$ $
186,792,996 147,626,856 1,122,085,543 909,651,326

Shoe Corp. of America (& Wholly-Owned Subs.)—
Bales—

Period End, July 31— 1948—Month—1947 1948—7 Mos.—1947
Retail sales $3,283,311  $2,794,174 $18,634,729 $16,461,326

There were 322 retail units operating in July, 1948, against 313 a
wear ago.—V. 138, p. 255.

‘Bilver Basin Yukon Mines, Ltd.—Shares Banned—

Btate Division of Securities Chief James F. Merkel of Ohio has
warned Ohioans against purchasing. shares of this company, a Can-
adian stock being offered for sale in Ohio through the mails.

Mr. Merkel said he had issued on July 4 a cease and desist order
against Earl T. Hicks & Co. of Toronto, Canada, agents for the stock,
bup that the order has been disregarded.

He said Ohio has been “blanketed” by literature offering the
stock which, he added, is not registered in the State as the law
xequires, )

South Penn 0il Co.—Earnings—

Bix Mon 1948
*Net profi - $4,640,154
No. capital shares. 1,724,723
Earned per share $2.69

#After charges and federal taxes.
Acquires Pennsylvania Oil Firm—

This company has purchased the Grant & Mohan Oil Co. of Brad-
ford for $10,767,000, it was announced on Aug, 2.

The purchase includes 1,157 acres of oil land in the Bradford field
and 200 acres in the Bolivar, N. ¥, field, and 520 acres of gas prop-
£rty in the Brocton-Fredonia, N, Y, field,

The Grant & Mohan company will be operated as a subsidiary of
Bouth -Penn, according to George J. Hanks, President, of South Penn,
with William D, Gallup of Bradford, Pa., as its President.—V, 167,
. 889, . 2

1947
$3,261,008
1,781,350
$1.83

1946
$3,055,264
1,800,000
$1.70

Southern Advance Bag & Paper Co., Inc.—Files With
SE :

The company on Aug. 9 filed a letler of notification with the SEC
tovering 2,350 shares ($1 par) common stock, but not to exceed in
the aggregate $100,000. Underwriter, E. H. Rollins & Sons, Inc.—
V. 167, p. 1592,

‘Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. June 30—  19486—Month—1947  1948—6 Mos.—1947

$ $ $
17,523,084 14,054,794 102,682,026 80,242,680
64,258 38,294 381,260 244,420

17,458,826  14,016,500. 102,300,766
14,134,666 12,447,101 83,274,198
1,827,981 1,085,337 10,616,323

1,496,179 484,062 8,410,245
1,022,282 133,402 5,854,123

Operating revenues ...
Wncollectible .oper, rev..

Operating revenues ..
Operating expenses ...
Dperating taxes

79,998,260
68,719,119
7,175,589

4,103,552
2,043,261

Net operating income
Net after charges
~V. 168, p. 352,

Southern California Edison Co.—Bids for Purchase of
Bonds— ‘ '

Bealed written bids will be received by the company at the office
©of its President, 601 West Fifth Street, Los Angeles 53, Calif., up
to 8:30 (PDT): on_Aug. 18 for the sale of $25,000,000 fitst and ref,
amortgage bonds.—V, 168, p, 551, :

Southern Colorado Power Co.—~Weekly Output—

Electric output of this company for the week ended Aug, 7, 1948,
totaled 3,348,000 kwh.,, as compared with 2,754,000 kwh, for the
corresponding week last year, an increase of 21.6% .—V. 168, p. 551.

Southern Pacific Transportation System-—Earnings-——
Period End. June 30— 194B—Month——-sw47 1948—6 Mos.—1947
$

5 $ $
50,569,617 43,256,289 281,127,443 255,029,409
40,036,346 . 32,655,010 218,625,425 191,086,660

10,533,271 10,601,279 62,502,018 63,942,749
2,618,770 4,993,546 * 28,179,542 31,302,332
2,232,643 2,063,228 9,689,698 10,229,016
*Net ry. oper. inc... 5,675,858 3,544,504 24,632,778 22,411,401

*Before provisicn for interest charges on outstanding debt, or other
non-operating . income - items.—V, 168, p. 551,

Southern Ry.—Estimated Gross Earnings—
Period— 10 Days Ended July 31 Jan. 1 to July 31
1948 - 1947 1948 1947

$ $ $ $
Gross earnings____._.. -~ 9,392,033 7,705,227 186,535,269 167,899,471
—V. 168, p. 489. : :

Southwestern Bell Telephone Co.—Earnings—
Period End. June 30—  1948—3 Mos.—*1947  1948—12 Mos.—*1947
$ $

$
Operating -revenues.._. 55,497,670 39,301,203 210,063,024
Operating expenses _ 46,138,202 32,936,151 172,924,957
Federal taxes on income . 1,102,440 577,810 5,553,627
Other operating taxes__ 4,444,188 3,504,313 15,968,229

3,812,840 2,282,929 15,616,211
98,414 54,780 342,791

3,911,254 2,337,709 15,959,002
1,262,323 855,210 3,706,980

2,648,931 1,482,499 12,252,022 15,116,153
3,250,000 4,725,000 9,750,000 17,685,000
period adversely affected by six-weeks strike.

Railway oper. trevenues
Railway oper. expenses

Net rev. from. ry. oper,
Railway tax  accruals..
Rents (net) ...

179,549,897
140,247,010
8,115,868
13,016,332

18,170,687
Drg8,531

Net operating income
Other income (net).._.

Total income ______

18,082,156
Interest deductions

2,966,003

Net income __.._____
Dividends

*Earnings for this
V., 168, p. 352,

Spiegel, Inc. (& Subs.)—July Sales Up 33.61%—
Period End. July 31— 1948—Month—1947 1948—7 Mos—1947

Net sales $8,524,354 $6,379,836 $68,238,556 $63,678,465
—V. 168, p. 156.-

Squankum Feed Supply Co., Inc.,
—TFiles With SEC—

The company on Aug. 4 filed a letter of notification with the SEC
for $150,000 20-year 5% % sinking fund debentures, to be offered at 102
and the proczeds used for working capital, etc. Underwriter, Fidelity
Securities & Investment Co., Inc., Asbury Park, N, J.—V. 167, p. 2365,

Standard Accident Insurance Co., Detroit—Reports
Gains— .

R. H. Platts, President, reported net written premiums of $17,197,075
for the first six months of 1948, compared to $16,827,850 in the same
period of 1947, an increase of $369,225, or 2.2%. Net premiums
earned amounted to $15,189,488. The half year's underwriting profit
-was $810,809, or 5.3% of premiums earned, compared to a loss of
$87,814 in first half of 1947, Investment income earned was $413,773
compared to $339,362 in 1947, ; Net income from operations after cur-
rent Federal income taxes was:$832,548, which compares with $251,548
in first half of 1947. Surplus to policyholders at June 30, 1948, was
$17,561,263, an increase of $3,858,251 during the six months’ period of
which $3,142,25] represented net proceeds from the sale of common
stock in March, the balance of $716,000 being retained after common
dividends of $306,143.

New Director of Unit—

E. A. Warnica, Vice-President of this company, has been made
a director of the Pilot Insurance Co. of Toronto, a subsidiary. He
was also appointed an Assistant Secretary of the Canadian company.
Mr, Warnica is also a Vice-President of the Planet Insurance Co.,
the fire and marine affiliate of the Standard Accident Insurance Co,
—V, 167,"p. 2794,

Standard Oil Co. (Indiana)—Holders of Fractional
gﬁares of Stock to Receive Cash in Lieu of New Jersey
ares—: :

In connection with the distribution to be made Sept. 10 of record
Aug. 4 of one share of capital stock of Standard Oil Co. (New
Jersey) for each 100 shares of capital stock of Standard Oil Co.
(Indiana) held, it is announced that fractions will be paid in cash
on the basis of 80 cents for each 1/100th share of New Jersey stock.

The above cash distribution will be made in addition to the regular
quarterly cash dividend of 50 cents per Standard of Indiana share.
—V. 168, p. 551. :

Sterchi Bros, Stores; Ine.—July Sales Up 21.81%—

Period End. July 31— 1948—Month—1947 1948—5 Mos.—1947
Net sales $1,072,239  $880,244 $6,322,111 $5,781,330
—V. '168, p. 256.

Sterling Brewers, Inc.—Transfer Agent—

Chemical Bank & Trust Co., 165 Broadway, New York, N. Y., has
been appointed as transfer agent for the capital stock, par value
81, efefctive as of Aug, 13, 1948.—V, 156, p. 1772.

Sterling Oil & Refining Corp., Houston, Texas—Regis-
ters With SEC—

The company on Aug. 10 filed a registration statement with the SEC
covering $2,500,000 4%% income debentures due Oct, 1, 1963 (with
10-year ‘subscription warrants attached for initial purchase by stock-~
holders of 80.000 shares no par common stock), Underwriter, Kidder,
Peabody & Co. will purchase ell' unsubscribed debentures or stock
warrants for public offering. Proceeds will be used for general cor-
porate purposes,

Stewart-Warner Corp.—Obituary—
Albert R. Benson, 49, Secretary since 1942, died of a heart attack

while playing‘ golf at Flossmoor Country Club, Chicago, Ill., on
July 31.—V. 168, p. 551.

Sunray Oil Corp.—Common Dividend Increased—

The directors on Aug. 5 declared a quarterly cash dividend of 25
cents per share on the common stock, payable Oct. 15 to holders of
record Sept. 1. Distributions of 20 cents each were made on April 15
and July 15, last, while in 1947 the following dividends were paid:
Jtmi: 18, 50 cents in cash; and Nov. 17, 50 cents in cash and 5% in
steck. .

The regular quarterly dividends of 26 9/16 cents per share on the
4% % cumulative preferred stock, series A ($25 par value) and 28%s
cents per share on the 4% % cumulative convertible preferred stock,
series. B ($25 par value) were also declared, both payable Oct. 1 to
helders of record Sept. 1.

C. H, Wright, President, reported that increased Sunray activity
planned for the remainder of this year in both producing and refining
divisions is expected to result in improvement even over the first-
half report. Earnings for the calendar year -should ‘be substantially
more than they were in' 1947, and, provided no unforeseen conditions
arjse, the board of directors may determine it advisable to declare an
extra dividend in the last quarter of the year. <

Mr. Wright revealed. that in the six months’ period since Jan. 1,
1948, Sunray had completed or had in- the. process of drilling, 151,
wells, More .than 80% of Sunray's wells were completed as oil .or
gas producers ‘and less than 20% . were dry, bettering the national
average. - The company’s drilling program this year is more than 90%
ahead of the first six months’ average in 1947,

Farmingdale, N, J.

\

The company’s greatest drilling activity has been in Texas where 51
oil _wells and.three gas wells have becn completed.  One of these
wells, Sunray’s Marshall No. 1, Goliad County, opened a new field
on a 5,000-acre block in which Sunray owns a three-quarter interest.
The completion is a gas-distillate well which, on ‘a drillstem. test,
recovered at the rate of 518 barrels per day on a 3-inch choke
with 50 feet of porosity in the Massive sand. Other producing zones
have also been tested. Sunray developments during the ' first six:
months ‘of this year also include the Holzmark No. 1, a new wildcat:
discovery in Bee County, Texas, and an important extension of the
La Reforma Field, Starr County, Texas, where the company’s. Dr.
Jese G, Garcla No. 1, around which Sunray has a 926-acre lease, is
lecated. Included in the completions for the first six months of this
year are 17 Kansas oil wells, 11 oil and two gas wells in. Oklahoma

and seven producers on the company’s Los Flores and Careaga leases
in California.

First -six months' earnings reflected only a . partial operation ‘cf
Sunray’s new . catalytic-cracking refinery at Duncan, Okla., now on
full-scale processing, the announcement concluded.—YV, 168, p, 489,

Super-Electric Products Corp,, Jersey City, N, J.—Files

59,700 Common Shares With SEC—Offering Expected
This Week— Wi

The company on Aug. 4 filed a letter of ‘notification with the SEC
for 59,700 shares of common stock (par $2), to be offered at $5
per share. Underwriter, The First Guardian Securities Corp., New
Yok, Proceeds will he used for acditional working capital, expan-
sion, etes %

The offering of the above
market conditions,

[The company on June 10 last filed a letter of notification with the
SEC covering $148,000 series A convertible participation 5% @ notes
and 14,800 warrants to purchase common stock ($2 par), to be issued
in units of 10 warrants with each $100 of notes, and 49,900 shares
of common stock. The offering price of the units was to be $100 and
the common stock $3 per share. Kaye, Real & Co., New York, was
naxg;il underwriter, This filing has been withdrawn—Ed.1—V. 168,
p. v i

shares is exvected this week, subject to

Tanner & Co., Indianapolis—Preferred Stock Offered
—City Securities Corp., Indianapolis, in July offered (to
residents of Indiana only) 2,525 shares of 5%% pre-
ferred stock at par ($100),

Proceeds will be :used to pay outstanding loans and to provide:
additional working capital
The company, successor to a partnership established in 1879, is one
of the largest wholesale sheet metal fabricators of roof drainage
products and galvanized sheet steel distributors in Indianapolis. Other:
activities include warehousing, fabricating and wholesaling of ' flat
rolls and steel products, and items for building construction,

TelAutograph Corp.—Earnings—

Period End, June 30— 1948-—3 Mos.—1947  1948—6 Mos.—1947
Earned service charges.  $352,397  $341,842 $694,239  $630,116:
Gross profit on sales__ 4,328 4,673 9,001 9,512

$356,725  $346,515 $703,240  $639,628
267,305 259,302 526,607 514,000
33,979 33,141 67,120 47,738

$55,441 $54,072  $109,513 $177,890:
$0.24 $0.24 $0.48 $0.34

Expenses, incl. deprec.
Fed. & Cdn. inc. taxes

Net profit
Net profit per share...
~V. 167, p. 2139,

Texas Pacific Coal & 0il Co.—Ruling on Distribution—e

JIn connection with the announcement that this company will make &
distribution ‘Sept. 3 of one additional share of capital stock, of $1¢
par value,-to ‘holders of each share of record Aug. 18, 1948, the New
York - Stock Exchange on Aug. ¢ directed that the capital stock be
not quoted ex said distribution until further- notice; -and that all
certificates delivered after Aug. 18 must be accompanied by due-bills.
—V. 168, p. 489,

Thermoid Co.—New Vice-President—

Lloyd R. Leaver, President of the Joseph Stokes Co., Ltd., Welland,
Ont., Canada, has been elected a Vice-President of the parent com-
pany. He will manage Thermoid’s industrial rubber products division
while continuing to direct the policies of the Canadian subsidiary
from Trenton, N, J—V, 168, p, 388.

Third and Brady Streets Liquidation Trust, Davenport,.
Towa—Public Sale— ]

. ¥oioo 08

The Mississippi Hotel and Orpheum Theatre property ‘in Davenport,
Iowa, will be sold at public auction in.said city on Aug. 20, 1948, at’
10 a.m. (CST), The hotel is a 10-story building of modern fireproof
construction with theatre adjoining. The hotel contains 148 transient
rooms, 45 apartments consisting of 67 rooms, 6 ground floor stores,
and dining and other facilities. The theatre has a seating capacity of
approximately 2,700 persons and is air conditioned, The building was.
constructed in 1931,

The hotel and theatre are presently under lease and the sale Will
be subject to outstanding leases. The hotel lease expires Feb. 28, 1950,
and the theatre lease Aug. 13, 1959.

At the auction, no bids of less than $1,010,000 net will be received.

Henry Burrmann, 2303 Brady St., Davenport, Iowa, is Secretary of
the trust.

Third Avenue Transit Corp.—Referee to Be Appointed
for Merger Hearings—

Justive Ferdinand Pecora on Aug. € announced in Supreme Court
that he -will appoint a referee to take testimony on the question of
merging with and into this corporation, its subsidiary, the Surface
‘Transportation Corp., as sought in a bondholder's suit.

The suit was filed by Irving M. Ross, holder of approximately
$250,000 in 5% Third Avenue adjusiment mortgage income bonds,
who complained that whereas the parent corporation is charged with
responsibility for the bonds, the Surface Transportation Corp. réceives
the passenger revenue. !

Under this set-up Mr. Ross alleged ncne of the estimated $11,000,000
aunual income derived by the- subsidiary company is available ' for
payment as interest to hbondholders, unless its board of directors
decides to pass it along to the parent company. He said there hagd
been only three dividends paid in the last 24 years and as of Dec. 1
1947.  Surface Transportation | had “an unencumbered surplus - of
$2,957,910 which is available for dividend distribution at the discretion
of its board of directors.”

Justice Pecora noted that while the proposed merger would have
to be approved eventually by the P. S. Commission, there was nothing
to prevent initial stcps from being taken now.—V, 167, p. 2795.

Tide Water Associated Oil Co.—New Vice-President-—
Charles R. Brown has been appointed a Vice-President., He has

- served as Assistant to the President for many years and is a member

of the company's Western Division Operating Committee. = He will
continue his general administrative duties with direct responsiblity
for many of the company’s administrative departments in the Western
Division.—V. 167, p. 2366. :

Tide Water Power Co.—Stock Offering Postponed—

The company has indefinitely pestpened its proposed offering
of 80,000 shares of common stock because of market conditions. The
company had proposed to offer the stock to help finance its property
extension and improyement program.—V, 168, p, 552,

Transcontinenial & Western Air, Inc.—Stock Conver-
sion Approved— e
Stockholders . other than those representing . the. Hugheg Tool Co. -
on Aug. 10 voted more than 16-to-1 in favor of a proposal to allow
the Hughes Tool Co. to convert a $10,000,000 loan: into TWA common
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stock” at '$10 a share, it was announced by Warren Lee Pierson,

Chairman: :

A proposal to increase the authorized shares of TWA common stock
from 3,000,000 to 4,000,000 was carried overwhelmingly. . - ;

Of 7,700 individual non-Hughes stockholders represented, 7,260 cast
their votes for and 440" against the proposal ‘to clear the way for
additional TWA equity financing by wiping the $10,000,000 loan off
TWA's books and converting it into common’ stock. . :

‘The Hughes Tool Co. made: the $10,000,000 loan to TWA in Janu-
ary of 1947 at 2%7% interest with  the privilege of converting into
common stock ‘any time before 1956 at the average market price for
ten days preceding conversion, s

“So long as uncertainty existed as to the 'conversion date, TWA
divectors felt that the loan was a hindrance in. obtaining furthgr
equity capital,’” Mr. Pierson said. o1 e

“As an-inducement to the Hughes interests to convert at ‘once
and remove the uncertainty, it was proposed that.they be allowed
to convert-at $10." Stockholders,” other than the Hughes interests who
own approximately 46% of the shares, voted in favor of the con-
version proposal on Aug. 10.”

Actual conversion of the notes will await the outcome of a tem-
porary -injunction obtained in -the Federal District Court of Delaware
the week: before last. The temporary injunction  was obtained by-a
aninority ‘stockholder in New York and was. to expire Aug. 13 unless
estended by the Court. A hearing was scheduled in Federal District
Court at Wilmington on-that date.- 5 ‘

Reports Increase in Cargo Volume—

Substential increases in cargo carried were reported on Aug. 6 hy

Trans World' Airline for the  first six months of 1948.

TWA, ‘which flies 30,000 miles ‘of routes between: California and
Bombay, carried 132.72% more air freight in the first half of 1948
than for the same period in the year before. dow

Airmail ‘carried increased 29.13% ‘over the same period, and air
express showed an' increase of 6.48%. .

In the first six months of ‘1948 TWA flew 4,562,366 revenue ton-
miles: of airmail, 2,805,520 revenue ton-miles of express, and 4,226,838
vevenue ton-miles of air freight.

New Director Elected—
E. O. Cocke, Vice-President in charge of traffic for Trans World

Airline, ‘has been-elected a -director, increasing the board to 14 mem-

. bers—V. 168, p.~552. 4

‘Tri-Continental Corp.—Proposed Merger.—
The. directors of this corporation #fnd. General Shareholders Corp.

have approved a merger of the two investment companies.and called :

special- meetings of stockholders for Sept. 15. 1o, act on the. proposal.
“The consolidation will result in an investment company with gross

assets of $71,982,600 on the basis.ef June 30, 1948,  valuations. Tri-

Continental Corp. will be the continuing corporation.’ .

The ‘merger, Francis F.: Randolph, Chairman of the Boards of Direc=
tors of both corporations, said, will bring .together.in a single' and
Jarger unit. two essentially similar inyestment companies. - The. capital

structures of the two corporations, he pointed’ out, are similar, the :
boards of - direclors .and senior officers . identical and the: general .

investment  policies alike. In addition, Tri-Continental Corp. owns
59.7% of the common stock of General Shareholdings Corp.. .. ...

‘The merger agreement provides that the outstanding stocks of Tri-
<Continental Corp. remain 'unchanged, debentures of General Share-

holdings Corp. be assumed by ;Tri-Continental. Corp. and preferred

and common stocks of General Shareholdings Corp. will be.converted -

into. preferred  and common shares of Tri-Continental Corp. Each

share “of $6 cumulative convertible preferred stock of .General Share-

holdings: Corp.' will. be converted into 9/10ths. of a share of Tri-
<Continental $6 cumulative preferred stock and 1% shares of. Tri-
<Continental . common stock, Each share of -General Shareholdings

common; stock ~will' be converted into 55/100ths of a share of' Tri-

<Continental common stock.

Capitalization of the enlarged Tri-Continental will .consist. of $10,- -

010,000 debentures, 223,055 shares of $6 cumulative preferred stock
without- par value and. 2,870,947 shares of common: stock, without
par value, X N

The’ effective date of ‘the merger has been 'tentatively set for

Oct, 1, 1948, the payment date 'of the regular quarterly dividend ’

on Tri-Continental preferred stock. The next payment daté on Gen-
cral Shareholdings preferred stock is Sept. 1. To bridge the gap of

one month, the directors of General Shareholdings propose to declare '

a dividend of 50 cents a share on.the preferred .stock, payable prior
to Oct. 1, The directors also contemplate, Mr. Randolph said, pay-
ment of dividends of 10 cents a share on General Shareholdings com=
aon ‘stock and 25 cents a share on Tri-Continental common stock,
ihe payments to be made prior to Oct. 1 (see below). .

As 2 result of the merger, Mr. Randolph stated, the asset values

of the common stocks of Tri-Continental Corp. and General Share- '

holdings -Corp. ‘will both be benefited due to the substitution of a di-
rect: for an jndirect interest in the General Shareholdings portfolio
and ‘a release of tax reserves made possible by the merger.
Tri-Continental Corp. was formed in 1929 by J. & W. Seligman &
Co. as a  general closed-end investment .company, General Share-

holdings’ Corp. is successor to Electric Shareholdings Corp., formed -
in 1929. Tri-Continental acquired its holdings of Electric Sharehold- -

ings common stock in 1938 and the name of the company was changed
1o General Shareholdings in 1939, :

Further details, as announced by Mir. Randolph, are
~as follows: :

‘Tri-Continental Corp, owns 956,600 shares of the outstanding com=
mon” stock of General Shareholdings ‘Corp., which; at June 30, 1948,
had assets of $21,777,381.

due Dec. 1, 1960, and 90,750 shares of $6 cumulative convertible pre-
ferred stock,

© “The market value of -Tri-Continental -Corp.’s holding of the com-
mon stock of General Shareholdings Corp. on June 30 was $4,543,850.
“The asset value of this holding on the same date was $5,720,468. A
crger ‘of the two companies would replace .this junior equity stock-
holding by s proportionate share of the underlying assets of General
Shareholdings Corp, The asset value of the common stock of. Tri-
Continental Corp, thus would be increased and future fluctuations of
poitfolio market value and income should be lessened. .‘The large
investment in General Shareholdings Corp. common: stock is by its
nature non-liquid; whereas -the portfolio of General Shareholdings
is a well diversified list of marketable securities, S
_Tri-Continental -Corp. also has a substantial interest in.two other
investment companics, Selected Industries In¢, and Capital Adminis-
tration Co., Ltd, 'The proportion of the gress assets of Tri-Continental
invested in -the junior securities of other investment companies on
June 30, 1948, was: about 21%. The effect of the
would e to reduce this to less than 10%:.

General Shareholdings Corp. has a corpo-
Tate structure not unlike that _of Tri-Continental Corp., as it has -
outstanding senior securities consisting of $2,650,000 of 3% debentures

propbsed merger |

The asset coverage of the presently outstanding debentures of Tri- -

Continental on June 30, 1948, was $6,862.15 per $1,000 of debentures;
the similar asset coverage of the combined two debenture ‘issues on
the: pro forma basis as of the same date would be $6,857.58.

On a pro forma basis the asset coverage of the preferred stock to
be outstanding after the merger would be $262.86.° The asset coverage '
of the preferred stock of Tri-Continental on June 30, 1948, was .

$305.17.. - However, because of the increase in aggregate assets, the
xeduction in tax reserves and the elimination of the equity investment
in General Shareholdings, the coverage of the preferred stock by
sccurities other than® the volatile' junior securities of investment com-
“panies would be substantially the same, The asset coverage of General
Shareholdings preferred stock on June 30, 1948, was $210.77 per share.

‘The asset value of Tri-Continental common stock on June 30, 1948,
was $11.94 per share, Giving effect to the merger, on the pro forma
basis: the asset value as of the same date would be increased to
$12.65 per share, The asset value of General Shareholdings common

stock . was $5.98 per share (on a pro forma hasis), the asset value -

of the 55/100ths of a share of common stock of the continuing Tri-
<Continental Corp, would be $6.96 per share.
“After debenture interest and preferred stock dividends, the ordinary

income available for the common stock of Tri-Continental in 1947 was: |

definitive adjustment cannot be made until the merger is effective.

On the basis of calculations as at June 30 the warrants would be ad-

justed to permit the holders -to purchase 1.25 shares at $17.98 per
, share. - ' Y

25-Cent’ Common Dividend Declared—

The directors, according. to an announcement. made  on Aug. 10,
have declared the regular quarterly dividend of $1.50 per share on
. the $6 cumulativé. preferred stock, payable Oct. '1-to holders of record
- Sept., 24, They also declared a dividend of 25 cents per share on.

the common stock, payable Sept. 8 to holders of record Aug. 30, 1948."
| The last prévious payment on the common stock was 50 cents, per
‘ share, paid on Dec. 26, 1947, the only payment on that issue last

year.—V. 167, Dp. 2366. W

Union Pacific RR. (& Leased Lines)—Earnings—

¢ (Excl. offsetting accounts between the companies)

Period End. June 30— 1948—Month—1947 ~ 1943—6 Mos.—1$947

: $ $ - :

30,697,806 198,975,871 185,579,063
24,215,176 154,643,020 139,679,828

6,482,630 45,899,235
1,649,590 11,499,590
2,291,075 13,315,674

- 5,483,460

\

34,302,863
25,313,614

8,929,249
3,250,000
' 1454,954

1,051,847

Raillway oper. revenues
- Railway oper. expenses

44,332,851
13,450,000
12,707,706

. Net rev. from ry. oper.

- Federal incowme . taxes..
Other. taxes

Equip. and joint facil-

ity rents (net) .-

919,709 5,332,299

Net income fr, trans-
portation opers,

. *Income from oil and

gas operations - (net)

. Income from investm'ts

and other -sources__

15,600,511
. .6,507,334:
3,283,621

25,391,466
4,789,632

12,842,846
13,862,764
_2,627,461

29,333,071
3,169,511

. 4,172,448
2,302,686
1,102,129

7,577,263
525,243

1,622,256
1,483,969
1,549,438

4,655,663
102,757

':I‘ohal income
Fixed and other charges

Net income from all ’ o . ’

sources 7,052,020 3,952,946 26,163,560 20,601,834

“Does not-include any charge for Federal income taxes. {The de-

- crease of $1,836,121 when compared with the -corresponding -month

in 1947 is due principally to adjustment of over-accrual of unemploy-

ment insurance taxes from Jan, 1, to May 31, 1948, resulling from
reduction in tax rate from 3% to '%2%.—V. 168; p. 689.

.Uhited Corp.—Plan to.Retire Pref,:Stock Amended—

The Corporation’s plan for reiirement of its outstanding preference
stock has been amended to meet the. approval of the SEC, . y
The Commission asked the U. S. District ‘Court at- ‘Wilmington to
enforce the plan. : i :

Under the amended plan,. which. the Commission-requested hefore it

share of South Jersey Gas Co. common stock is_eliminated from the
package and the distribution of ‘Cincinnati Gas & Electric Co. common
stock is increased from one-fourth to three-tenths of 2 share.

The plan to be enforced calls for retirement.of .the company’s

preference stock by the distribution to the holder of each share of .

this stock of one share of Public Service Electric & Gas Co. common,
one share of Columbia Gas & Electric Corp.' common, three-tenths, of
a share of the Cincinnati Gas common and $6 in ‘cash.—V. 168, p. 589,

‘United Drill & Tool Corp.—Private Loan Arranged—
M. J. Kearins, President, states:

plant for the Whitman & Barnes division at Plymouth, Mich. It is
estimated that the investment in the construction of the plant and
the expense of moving to the new plant from the present Detroit
plant will run about $3,100,000, and that the project will. be com-
pléted about July 1, 1949. While it is the confident expettation of
the management that the project can be financed entirely out of
accumulated earnings, the company has nevertheless arranged, as a
measure of financial prudence, to borrow $2,000,000 from Prudential
Ir}ISL'\rance Co. of America on a 15-year basls at an -interest rate of
3%
any part of this loan out of earnings accumulated after Jan. 1, 1948,
subject to certain technical restrictions, upon payment of a 1%
premium.
‘ ESTIMATED OPERATING RESULTS

Qtr. End.  Qir. End. 6 Mos. End.
Mar. 31,'48 June 30,’48 June 30,'48
$658,200  $563,000 $1,221,200
257,000 220,000 477,000

Profit bef. prov. for Fed, inc. taxes
Deduct: prov, for Fed. income tax__

$401.200
62,500

$338,700

$343,000"
62,500

$744,200
125,000

Net profit for the period--. _____
Extra prov. for replacem’t of facil._

v Bal. transf'd to surplus account._.. $280,500
694.

—V. 167, p. 269

U. S. Industrial Chemicals, Inc.—To Create Preferred

The stockholders will vote Sept. 1 on creating 300,000 shares of
preferred stock (par $50) issuable in series, The initial series of

150,000 shares, which would carry convertible features, would be

offered for subscriptinn by stockholders at par on basis of three pre-
ferred shares for ecach 10 common shares held. Proceeds will be used
for building of -plants in which to process hydro-carbon chemicals
derived from new synthetic gasoline production. The issue, it is ex-
pected, will be underwritten by Harriman Ripley & Co., Inc.; Union
Securities Corp., Wertheim & Co. and G. H. Walker & Co.

CONSOLIDATED INCOME STATEMENT
Three Months Ended June 30— 2 1948 1947
Net sales $12,693,011 $17,265,446
Cost of sales.
Selling and- administrative expenses

$311,045 . $1,282,194
460,010 267,303

$771,055. $1,549,497
106,963

175,000
$489,002  $881,710
$299,575 .

" 499,241
$0:98 -

Net cperating income
Irrceme credits

JGross -income.
Income charges cr
Frov. for Federal taxes on income

Net inc
Depreciation .charges
Capital shares outstanding (no par value)_.._.
Earnings per share...
—V. 168, p. 490. . b

‘United »StAate’s Radiator Corp.—Co-transfer Agent—

The New York Trust Co., 100 Broadway, New -York,. N, ¥. has been -

appointed as_co-transfer agent for-the common: stock,par value $1.

‘Offers to Purchase Its Own Preferred Stock—

The preferred stockholders have been notified of the terms and :

conditions under which the company is inviting their voluntary tenders
for sale of preferred stock to the company, Wesley J. Peoples, Presi-

» dent and Chairman, announced on Aug. 11.

approximately 50 cents per share. On the same basis, the pro: forma

income for the same year works out to approximately 49 cents per
share on the increased common stock to be outstanding.
Tri-Continental has outstanding warrants entitling holders to pur=
chase 1.22" shares or.a total'of 1,230,544 shares of common stoek at
any time at $18.46 per share. Under the terms of the warrant agree-
ment, an adjustment is required on the issuance' of additional shares
©of common stock at less than the warrant price now in effect. The

The invitation for tenders states that-tenders must be ‘received by s

the company's. Treasurer on or before Sept, 30, and that notice ‘of
acceptance or rejection will be mailed not later than Oct. 30.

The. invitation further states  that: tenders’at the lowest prices will
be given priority, and the company may not- pay higher than the
redemption price; any stockholder may tender all or part of his hold-
ings; the company reserves the right to accept or reject tenders; and
the company ‘will supply Federal stock transfer tax stamps as required
and deduct their cost from proceeds of sale—V. 168, p. 490,

‘United States Rubber Co.—Definitive Debentures |

Ready—

Definitive 20-year 25 %' debentures due April 1, 1967 are now avail- 8

‘.able at the Chemical Bank & Trust Co., New York, N. Y,, for delivery

in exchange for outstanding temporary- debentures,

.Sales

- Other inc.

*Int. & other deducs. .

. —V. 168, p. 194,

weuld fully approve the company's proposal, distribution of -one-tenth -

Bince ‘the last quarterly report Wwas released on May 1, 1948, com- .
pany has commenced the actual construction of the new manufacturing -

per annum, The company will- be permitted to repay all or |

* $619,200 -

10,967,939 14,540,771 -
1414,027 1,442,481

127,787
+ 540,000 -

$272,930 -
499,241
C§LTT

Graybar to Distribute Uskon—

The company has named the Graybar Electric Co. exclusive distribu=
tor. for Uskon conductive rubber panels: used in the radiant heating
of homes by, electricity,

The Graybar company, with offices in 103 cities, will handle the

“distribution of the panels on a nation-wide scale- through electricial
’ confractors.—V, 168, pp. 389 and 256. '

‘Universal Laboratories, Inc.—Proposed Acquisition—
The stockholders on Sepf. 27 will vote on approving the acquisition

_of all outstanding shares of common stock of Sleight Metallic Ink Co.
of Illinois,.Inc.—V, 167, p. 2367,

Walgreen Co.—July Sales Increased 13.1%—

Period End. July 31—  1948—Month—1947  1948—17 Mos.—1947
$14,189,733 $12,543,114 $91,894,033 $85,884,807
—V. 166, p. 389. :

Warren Petroleum Corp.—Builds Four New Terminals

This corporation has started construction of four 'large LP-Gasg
storage terminals at strategic poirts in its marketing territory, the
company announced on Aug. 8. The terminals, which will have a com-
bined capacity of 4,800,000 gallons of propane or-other liquid petro-
leum gases, are part of the company’s program of conserving seasonal
excess production for distribution in periods when current output is
inadequate to meet peak’ demand.

The -four-terminals located at Mobile (Ala.), Little Rock (Ark.), Des

" Moines and Cedar Rapids (Towa), will have a total of 160 high pres-

sure tanks of 30,000 gallons capacity each and will all be ready for
use berore the winter peak demand period arrives.—V. 167, p. 2795,

Washington Water Power Co.—Earnings—

Period End. May 30— = 1948—Month—1947 . 1948—12 Mos,—1947
Oper. revs, . $1,301,837
Oper. exps,, 695,557
Fed, inc. & F 145,028 *
Frop. & other taxes____ 143,357
Prop. retirement reserve

appropriation 84,166

$232,729
802

5,187,943
1,978,653
* 1,320,352

416,654
196,261
116,508

24,166

7,647,405
- 2,006,817
1,606,895

1,010,000

$3,686,579-
46,545

$3,733,124
1,125,137

$2,60.7,98g
333,75

$2,274,231

1,010,000

$296,115 $4,092,053
1,139 17,082

$297,264 $4,109,135
74,889 990,025

$222,365 $3,119,110
210,000

$2,909,110

Net oper..rev., —.____
(net)

Gross income $234,531

82,476

Net income . $152,055
Divs. appl. to pref: stock for period

Balance .

West Penn Electric Co.—Weekly Output—

Power ‘outpuf of the electric ‘properties ‘of this company for the
week ‘ended Aug. 7, 1948, totaled " 105,578,000 kwh., an increase of

© 10.43%- over ‘the output of 95,596,000 kwh. for the corresponding week

of '1947.--V. 168, p. 589.

Western Pacific RR, Corp.—Tax Suit Hearings to Be

" Resumed in- September—Filing With SEC—

Hearings in a suit of the corporation against Western Pacific RR.
Co. and its subsidiaries, claiming rights to alleged $17,511,065 tax
savings, are scheduled-to continue in New York in September.

These hearings are preliminary to trial of the suit-which was
brought in October, 1946, in the U. S. District Court for the Northern
District of California, Pre-:rial hearings will go forward .in San
Francisco in October. Upbn their cenclusion, a pre-trial conference i
to be held by District Judge Louis E. Goodman at San Francisco.
Trial of the suit is schednlzd for next Jan. 6.

The suit arises cut of vhe reorganization of Western Pacific Railroad
Co.; consummated- Dac. 29, 1944. The corporation was the former
purent of the company. In the suit the corporation seeks to secure

. a delerminzation of its rights to tax sevings resulting from utilization

of_ils losses in the consolidated income and excess profits tax returns
or gl{::;orphration fos the years 1942, 1943 and the first four months
of 1044, x

To meel current corporale expenses, including cash outlays in
connection with litigation, the corporation on Aug. 3 filed a letter of
notification with the SEC covering 8,000 shares of 6% preferred stock
(8100 par), held in its treasury., Preferred stockholders of the cor-
paration of record Aug. 3 will have the right to purchase the stock
at $4 a share, on the basis of one share for each 50 shares held. Any
shares not taken up on or before Sept. 1 are reserved for sale in the

market or by private negotiation.—V, 164, p. 1768.

Westinghouse Electric Corp.—New Vice-President—

A. C. Monteith ha; been elected Vice-President in charge of engi«
neering and research succeeding Marvin W. Smith, who has been
nzmed Exccutive Vice-President of Baldwin Locomotive ~Works.—»
V. 1€, p. 590,

Wheeling & Lake Erie Ry.—To Vote on Lease—
See New York Chicago & St. Louis RR. above.—V, 168, p. 590.

Wisconsin Public Service Corp.—Bids for Bonds—

The corporation has issued invitations for .bids te be received
Aug. 17 for its proposed offering of $5,250,000 first mortgage bonds,
series due Aug. 1, 1978.—V. 168, p. 590.

$1,109,704 $16,3€3,170 $13,183,527.

(Alan) Wood Steel Co.—To Issue New Securities to

- Pay for New Strip Mill—

John T. Whiting, President, on Aug. 5 announced that the companﬁ
is contemplating the installation of a 30-inch hot rolled strip mill at
its steel works in Conshohocken,” Fa.
approximately- $8,900,000, “will- be partially financed through the issue
of new securities. Negotiations for public sale of these securities are
new in progress with an underwriting group headed by Drexel & Co.-

The mill will enable the company to reduce its conversions costs
and to expand itsline of finishad steel products. : «

The new mill, which will cost"

The company is engaged primarily in. the manufacture and sale of -

pig iron, steel various steel products, chiefly semi-~finished before final

fabrication, and the_ manufacture and sale of industrial coke and coal -

chemicalss -

"Sales and Earnings—

Six Months Ended June 30— 1948 1947 1946
Net sales : « $21,696,251 $17,896,850 $10,181,492
Net inc. after all charges and taxes *1,274,356 994,025

“After provision for dividends on fhe preferred stock, these earnings
are¢ equivalent to $2.27 per Share on the 483,662 shaers of ‘common
stock outstanding.

NOTE-—On -Jan, 19, 1948, -as & -result' of a- merger -with the coms
pany’s. wholly-owned subsidiary, Rainey-Wood Coke Co.; 72,000 shares
of 5% cumulative preferred stock, par. value $100 per share, and

1,200,000 ‘shares of common stock, par value $10 per, share, were

authorized to replace the 72,000 shares of 7% cumulative preferred
stock, $100 par value; end 200,000 shares of no.par common stock,
—V. 168, p. 390.

(F. W.) Woolworth Co.—July Sales Increased 11%—
Period End. July 31— ° 1948—Month—1947 ° _1948—7 Mos.—1947
- $47,089,414 $42,410,385 $317,681,662 $293,500,651

Youngstown & Southern Ry.—Plans Note Issue—

The company has asked the ICC for authority to issue a $1,300,000
note. ‘The mote will be sold at competitive bidding. Aug.. 14 with,
the successful bicder setting the interest rate. Company will apply
the proceeds to pay off the $950,000 balance of a 4% note and the
$250,000 balance of a 3% note. The Montour RR., Pitisburgh &
Lake Eric RR. and Pennsylvania RR. have asked ICC permission to
assume- obligation for the note a$ the guarantors.—V. 164, p. 1638.

‘Zenith Radio Corp.—New Vice-President— 7
Sam ' Kaplan, Assistant Vice-President, has been elected a Vices
President.—V. 168, p. 490,
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursda Frid Sales for
Lowest Highest Lowest Highest . EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 2 4 ay o

Aug. 12 Aug. 13 the Week
$ per share  § per share $ per share $ per share Par 8 per share $ per share $ per share § per share

3 $ per share $ per share Shares
87% Jan 64% Mar 17 79% Jan 2  Abbott Laberatories com......No par STOCK 71 14 70 /a 69% 694 1,600
80 'Feb 6 100 Mayl4 Abraham & stnul_. ...... No par EXCHANGE 95 %85 95 - R
4Y, Aug 13 6% Jan 9 ACF-Brill . CLOSED 4% 4 e C 4, 7 Ly 4V 1,800
45% Feb 11  55% Jun 1 Acme Steel Co. 5134 ; y 5134 ; 53 '700
14% Feb 11 23% May 15 Adams EXpress........ = 1 Yo 202 2 201/ T8 % 4,400
46% Jan 27  Adams-Millis Corp. No par 44 5 5 : d :
41%2 July 27  Addressograph-Multigraph Corp._.10 394 G2 9 1,700
15% Jun 15 AAmIral COXPo e 1 141, 3 Y ¢ 3, 3, ' 2,400
27% May 15  Air R Inc. No par 3 207 298 2214 7 6.500
108 May 18 Alabama & Vicksburg RY..... __100 108 ¢ ' = BB
4% May 20  Alaska Juneau Gold Mining__.._1i 35 33 Y, 7 2 L7 3,100
21% May 21  Aldens Inc common----...._..._--._s s 179 5 2 5 By y 51/ 2,300
80% Jun 2 4%% preferred 100 76 6 9 ' ' ’ f
2% Mar 15 4% May 15  Allegheny Corp 1 3 31, 3
37 Feb 10 55% July 13 5% preferred A 0 5215
70% Jan 7 75 May 13 $2.50 prior conv preferred-No par 74
27% Dec 247 Feb 28 34 May2l Allegheny Ludlum Steel Corp- No par
— e — e 104 July21 109 May24 $4.50 preferred 0 par
90% Nov 80 Mar 2 96 Apr 23 A}}egheny & Went Ry 6% gtd 100
Allen
Allied %mmical & Dye

18% Mar 13
28 Mar 8
25 Feb 11 Allled Stores Corp common

81 Mar 24 4% preferred_. 00
33% Aug 11 Allis-Chalmers Mfg common.__No par
86 Fep 25 3%% cum conv preferred—.._100

24% May 25% Mar 8  31% Julyl5 Alpha Portland Cement______No par Z 27% 274 2971,
612 May 6 Marle 6%2 May 17  Amalgamated Leather Co com--_1 Y /z Y 55 5 5 . 5
46 Jan 46  Mar 18 50 Jan 2 6% convertible preferred 50 s a5 48 545
73  Mar 83% Feb 20 121 May21 Amerada Petroleum Corp_.._No par 5% © 1051
34% May 42 Marll 52% Jun 9  Amer Agricultural Chemical_No par -46 6 1y Y ?
7 Dee 7Y% Jan 13 10 Mar22 American Airlines common________1 3 3
603 Dec 51 Aug 13 68 Mar 22 3%% cum conv preferred__._100 s 4:/
20Y, May 18% Mar 9 297 July 13  American Bank Note common._...10 7 2538
65% Dec 70 May 19 6% preferred oomee—o—_ --50 64
9 May 14% May 14  American Bosch Corp class A 137%
36 May 43% May 15 Amer Brake Shoe Co com.._No par 3 39Y,
107% Dec 103% Feb 26 111 Jun 3 4% conv vreferred__. 1 ‘106’/4 108
SRS e — 8 Aug 12 9% July 28  Amer Broadcasting Co 1 8% 8l
3% May 3% Feb 11 6% Jun 24 5 4"/a s Y 4% 8
5% Dec 6% Feh 6 92% May 14 84% 85 84% 85%
166 Dec 166  Aug 12 177 Jun 14 - . Yo' 168%2 170%: Y 166 166
36 May 37% Mar 16 49% Jun 3 - 43 43, 41% 4134
84 May 89'% July 19  100% Jan 21 7% pref d 94 94 *92% 97
20% May 18% Mar 5 27 May2l Amer Chain & Cable Inc____No par /s 23 23 221, 223,
105% July 104% Jan 28 1087 July 12 5% conv preferred. 100 *108% 110 #108% 110
47% Oct 43 Feb 24 51 May 18 American Chicle Co....__. y 46 46 45 .45
16% May 4 20% Jun 15 American Colortyp: s 17% 17 #1TVa 177
186 Feb 13 22'2Jun 3 American Crystal Sugar com by *19% 20% 3/ %19 20
88 Jan 5 94 Jun 16 4% % prior pre(érred -100 90 90 i 920 90
33% Feb 10 41%; May 26  American Cyanamid Co com 5 367% 373 & 2 37% 373
94% Feb 11  107% Jun 3 3% % conv preferred serles A_100 ! 101  101'p 4 101% 101
26% May 25 Feb 26 49% May 21  American Distiling €O 20 Y 2 %341, 3514 3 %331, 341

3% May 65 Jan 2 7% May 20 American Encaustic Tillng________1 6
13 Jun 14% Mar 16 18 July 6 American European Secur-.._No par 17
16 Dec 15% July 19 19 Apr 15 American Export Lines Inc. . 15%
2 Deec 2 Jan 5 4Yi May 15 Amer & Forelgn Power com._No par 3 3
86 Deo 85% Mar 3 89% Jan 9 $7 preferred —m--—e—eoo—__ No par J 4 7
7% Dec 6% Mar 4 1495 Jun 24 -No par ¢ : 11
4% Dec 55 Mar 4 7% Jan 12 $6 preferred ... -No par 63%
37  July 37% Jan 20 43Y, May 17  American Hawailan S8S Co.._____10 #3854
5% May 5% Aug 12 7% Jan 5  American Hide & Leather com..__1 55 5%
49  Jan 46 Jun 25 63 Jan 5 6% conv preferred.... ... 50 1y w47
22% July ¢ 20% Feb 11 26% May 20  American Home Products.. I | 23 73 X225
6 May 6% Feb 25 8% May 21  American Ice common...... 3y 6% 6% : 6%
88 Apr 16 92 Jan 13 6% non-cum preferred *80 580
10% Feb 11 15% Jun 14  American International Corp_No paz 13% A 13 13% Vs
B%Jan 5 19 Jun 24  American Investment Co of m_-__1 173 : #1615 i v16%  17%
18% Mar 17 26% Jun 3  American L e P 21Y 20% 21 20% 21Y%

116 Jan 95% Feb 27 108 Jun 9 7% prefer; mﬂ ‘1023, 106% *102% 106‘2 *1023:/3 106% ¥102% 106% *102% 105

22Y,

Range for Previous STOCKS ] LOW AND HIGH SALE PRICES
Year 1947 Range since Jan. 1 NEW YORK STOCK . Saturday Monday Tuesday Wednesday Thursday Friday Bales for
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week
8 per share  § per share $ per share $ per share Par & per share 8 per share $ per share & per share 8 per share $ per share Shareg
18% Jun 28% Sep 15% Aug 11 21% May 24  Amer Mach & Fdy Co com.._No par BTOCK 16 16Y2 8 16% 15% 15% 15% 16% 16%8 16% 4,200
80 Dec : 9Ys Feb 5 94% Jun 10 3.90% cum preferred._.. EXCHANGE *38 91 91 =87 89V *87 39 Va o
7% Dec 10% May 27 Amer Machine & Metals_ CLOSED 73, 8 % 8 3 7Y T L EA 300
x25% May 35 July 9 American Metals Co Ltd ' 31Y; 31% Yy 31V, g 4 309, 303 30 2,100
127 Deo 135'%2 July 6 . *132 135 1 132 *13G ) —
8% Deo b 8% Jan 2 : 1 % % 8 8% 77 Y 500
28% May- 34Y July 8 p *32% 32% Yy Yo 324 3212 ’ 300
T Dec 11% Jun 24 Amer Power & Light com___No par 9y, 93 9 9 9 9 9,705
85 Dec 95%2 May 14 $6 preferred No par *871,  88% L Ve +86 200
6% Deo 8612 May 14 $5 preferred . _____ #7939, 80 767 300
113 May : 167 May 21 15 £73 3 147 22,300
170  Deo 176 Jan 27 *168 i
9% Aug' . Z 12% Jan 9 [ . 853 3 3 A ] 1y 4,700
15% May 25 Y ¢ ) ¢ , g Ya 1,500
34 - Jun Amer Ship Building Co______No par 429, 2 A ; l 4 180
48% May Am Smelt & Refg common._No par 58 59 . 56 A 6,900
142 Dec 133 Mar 10 7% preferred 10 v, 1 y 500
32 Dec 31 Mar19 American Snuff common.. . 34 300——
136% Deo 129 Aug|i2 6% non-cum preferred.. ¢ ; 60
25% May 25% Feb 27 American Steel Foundries. 7 14 7 7 4,400
23% Jun 22Ys Mar 12 American Stores...... ———---No par 7 3 /s % 700
21 Jun 15% Aug 13 American 8tove- Co No par 3 A ] q 3, 1,900
34 May 3415 Feb 13 American Sugar Refg common....100 381 % 700
116 May 116% Mar 15  131%; July 15 7% preferred 100 100
18% Oct 18 Jan 21 207% May 25  American 8 T C— 5 7 3 Yy y 1 o

400
149% Jun 147% Mar 17 158% Jun 10  American Tel & Tel Co ’ y s 5 ) v 25.300
62 Apr Ya 54Y; Mar 29 o 61 2 3, ,-1 ,; 9,000
135 Deo 132 Apr 15 6% preferred .uivciiieo—i-oo 100 4 L 1 Y 570
41Y% May 60 D 46% Feb 14 Amcrican Viscose Corp common..14 Y, 65 : 2,900
x116% Oct 116% Mar 6 5% preferred— 100 31 210
7% 'Deo 8% 7 . .Feb 11 3 / . 3 5 3 3,200
26% Jan 36% Mar 17 3 V8. J v » American Woolen common..No par . y 12,200
80 May 95 Jan 21 7% preferred . 100 10 7 5 p 100
68% Jun 76% Mar 16  112% July 28 $4 conv prior prererence --No par 09
6 Feb 17 8% Jun 24 Amer Zinc Lead & Smelt com_.__1
98 Aug 12 67 May 19 ~  $5 prior conv preferred
30l Feb 11 4il} May 57  Anacénda Copper Mining 5
30 Feb 10 45% Jun 2 Anaconda Wire & Cable..._Nopar
51 27 Aug 11 38%2Jan 5 Anchor Hock Glass Corp com__12.£0
1113, Mar 98% Feb 4 107 Jun 11 $4 preferred............__Nopar
58% July  46% Mar 3  60%2Jun 14 Anderson, Clayton & Co. 21%
24% Dec ' '18% Feb 11  36% Jun 16  Anderson-Prichard Ofl Corp.
16 Jan 8. Marl7 14 Apr 20 Andes Copper Mining_....._____20 :
: 61 Feb 4% Mar 2 6% May26 A P W Products Co InCoeo—_...5 2 53 ;
30 Apr 39% Oct  28%; Feb 14  34% Jun 3  Archer-Daniels-Midland —____No par 301,‘

For foctnotes see page 24,
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Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1947 -Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug, 10 Aug. 11 Aug. 12 Aug. 13 the Week
§ per share  $ per share $ per share $ per share $ per share $ per share $ per share $ per share 3 per share $ per share Shares
24% May 37Y%2 Feb 25% Feb 11 323 May 21  Armco Steel Corp com.. STOCK 28%2 29 28Ya  28% 27% 28% x28 28 27% 28 6,100
109 Feb 101% Jun 25 EXCHANGE *97% 98 *97% 98 97 977 96%5 97 97% 98% 420
15% Oct Armour & Co of Illinois CLOSED 12Yy 12Y% 12%g 12 12% 12 /s 12 12Y% 17,700
130%2 Jan $6 conv prior preferred..._No par 101 lua *997 99% 100 LWE 100 100
38% Jun 55 Jan Armstrong Cork Co com--__No par 52 52 511k 50 5 51 51 51V,
91Ys Dec Feb . 99% Jun 14 $3.75 preferred - *96l2 96% 9644 L 96 Y2 6% 95 Y2 5 #95 95%
SCRT - e wew 104% Mar 8 115% July 12 $4 cum preferred conv. 1121, 112% 112% 3 1113, 111% 112 112 112
14 Sep’ Jan 14 Feb 5 18% Jun 2 Arnold Constable Corp.. S 16 16 15% 15% 3 15% E¥ 15% 15%
10%4 May 1 Feb 12> Mar 12 17% Aug 9  Artloom Carpet Co Inc No par 17% 17% 175 17 / 17V V. 17% 17%
13%. Dec Feb 12Y%; Mar 16 19 May27 Associated Dry Goods common.._1 16% 1634 16 x15% K 15% 16 16
99 . Dec Feb 100 Feb 16 111 Mayl0 6% 1st preferred..-. 100 *101%2 102% *102 *100 Y2 101% v, 100% 102
99 - Dec 4~ Feb 94 ‘Marl2 106 July 9 7% 2d preferred. 101 100% 90 %, 100% 101
25  Dec Sep 26 ~Jan ' § 35 Jun 11 - Associates Investment 3% 30 29% 29% *20 29 29
66  May Jan 84 Feb 11 117% July 15 - Atch Topeka & Santa P8 = : 113% 110% / 3 e 109 108% 109%
".x98 ' Dee Feb 96 ‘Mar 3 107%Jun -3 5% ~non-cum preferred g 102% 101 % ; 101 *101  101%
10Ys May 18% Feb 14Y Feb 11 19% Jun 24 A 'r F Inc... Q9 179 : /s t 17 17 1

40% May .59  Feh 45 Feb 24 62 July 14 Atlantic Coast Llne RR. 54 *54 54Ya
23% Jun 34% Feb 25% Jan "6 47% Mar 1 Atl G & W 1SS Lines commen..._1 o 4 ! 37 *37 38%
62 Jan 77 . Mar 68 Jan 22 78Y5 Mar 5 5% mnon-cum preferred 100 . 57 Vs /i *67% 13
-31%s Apr 40 Dec 30  Feb.21 50% July 12  Atlantic Refining common...._ <23 43V, 2 i 41% 417%
108  Nov 113% 8ep 102 Feb 9 114 May22 49 conv preferred series A__100 3 . *109 110
105 Aug 91 'Feb 9 99 Jun 8 Preferred $3.75 series B.. 100 & Yy 3 942 4 95 95
26Y July 20  Feb 11 25V May 21  Atlas Corp o ! Z /s 212 213
73 July 50 Aug 2 Atlas Powder common.. ‘51 3 3 50 Y Vi 50%4 5112
121 July 104 Mar 30 . 4% . conv preferred- ! Yy /s ¢ E Vo 105Y%2
27%a . Jan 20% Feb 23 . Atlas Tack Corp---. 2 o g 213 22 25
12% Feb 5% Mar 12 Austin Nichols common._ A /e 1, “G Vg 6"2
18%  Feb 13 . Jan ‘26 Cony prior pfd ($1.20) L ; ; 2 214V
29% Jan 10% Aug 10 Autocar Co, Yy ; k a 11 11
27% Jan 14 Aug 9 Automatic Canteen Co of Amer-..3 5 Ly /4 1, 145 14'a
T Feb 4Y; Feb.26 : Avco Mfg Corp (The) common.._3 3 Y ? £ : 6% 6%
49 Feb 35% Jan' 2% $2.25 conv .preferred...—.-No par 4 ; a3, 42Y,
18 May 13% Feb 11 16% Jun 3 Babbitt (B T) IN€ec e . |
24% Feb 12 Feb 27 17% Jun 3 Baldwin Locomotive Works....._13
16% Feb 10 Marilé 167 July 13
25Y Feb 15% Feb 11 29Y; July 14 4% non-cum preferred._._
16% Feb 13% Feb 10 31% Jun 22 Bangor & Aroostoui comm
69 . Feb 60 Feb 11 80% May 12 . preferred___._
55% Jan  x42Y Mar13 59 May14 Barber Oil Corp .(Delaware)
28 Vs July 20% Apr .9 28% Jun 14
854 Y Jan 37 Mar 24 45 Jun 15
39% Des 31 Feb 11 44% May 7 Barnsdall Oil Co
19% Feb Y, Feb.24 16% Mar 31 Bath Iron Works :Corp
24% Nov 18% May 4 23% Jan 3 Bayuk Cigars Inc
62 Jan 31 Feb 13 ~ 43% May 15 Beatrice Foods Co common
110% Jan 84Y; July 29 90 Jan -8 33%% cum conv pfd
207% Aug 164s Mar 10 22% May 8 Beaunit Mills, Inc__.
108%4 Feb 8 July 1 100 Jan ‘9 Beck Shoe (A S) 4% % p
12  Jan 8% Jan 2 15% Apr 16 Beech Aircraft Corp
40 Feb 30 Feb 11 341, Apr -8 Beech Creek RR.
39% Mar 32V Feb 8 37% July 23  Beech-Nut Packing Co
18% Oct 14Ys Feb 16  207% May 21 Belding-Heminway ._
18% Jan 19% Mar22 Bell Aircraft Corp. o
24Ya Jan 24Y, Jan 2 Bell & Howell Co common...._._ 19%
106% Aug 103% Jun 15 4% % -preferred. *99%
39% TFeb 38% Jun 9 Bendix Aviation 3 317
25% Nov 21%Jan 2 Bendix Home Appliances.__ 13%
28% Jan .23% Jan 20 26% July 9  Beneficial Indus Loan co. 24
7% Des 103% ‘Feb 78. Jun 18 87%; Mar 10 Cum pid $3.25 ser of 19 *80
i esni owa 98 Aug 13  102Y; July 28 Cum pfd $4 div ser of 1948 No par 100
24% Deo 3okh Jun 23Y; Fen 14 30% May 24 Best & Co 25% }
19% Apr 32% Oct 25 Feb 17 37Y% May 27 Best Foods. 1 33% X ‘a4 32V
P I 130% Feb 27 38 Jun 14 Bethlchem Steel (Del) com-No par 35% i Y 36VYa
133%2 Dea 150 Jan 125 Mar 16  139% July 14 7% preferred : d '1335/ 135% ' Ya a 135%
B et mem 30% Aug 13 ' 37% May 15  Bigelow-Sanford Carpet ... *320, 33U ? 3 31%
13% Dee 18% Jun 9% Jun 16 14% Jan 14 Birmingham Eleciric Co-..-No par . 10%. 10%a 10%2 b 10 10%

i
Range for Previous STOCKS LOW AND HIGH SALE PRICES

Year 1947 Range since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday. Wednesday Thursday Friday Sales for

Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week

& per share  $ pershare § per share 8 per share 8 per share § per share $ per share . $per share $ per share $ per share Shares

33 May 38 Jan 28 Feb 11 36% July 15 Black & Decker Mfg Co STOCK *32% *32% 33% 33 #3214 3514 33 33 200
12% May x20% Feb x13 Feb 11 197 May 18 Blaw-Knox Co EXCHANGE Y *16% 17 16 ”16‘/4 16 Ve 16Ys 16'; 1.500
1314 May 35% Nov 22%; Mar 18 341, May27 Bliss (E W) Co__. CLOSED 28 28Y% 272 28 28 28Yy 284 1,600
14 May 18% Des 15 Feb 11 17Y% May 15 Bliss & Laughlin Inc__ 22 Vs 157 15Y% < 16 *15%s 16 700
28% May 41% July 32% Mar 15 44% July -8 ] *44 46 444 46 -
14Ya May 24Y% Oct -21% Feb 10 293 Apr 16 i 5 : 23% { { Vo 23' 22% "3' 1.800
29% Nov 59 ' Fed 27 Aug 11 37% May 18 ! 28 4 27, 27 900
“89 Des 116 Jan 752 Aug 13 96 Jan 12 - 7 7" 75 Ve 310
45% Des 67 Jan 38% Aug 13 51 Jan 19 C] B *40 € 40 38%, 4 350
35 May Feb 20% Mar ‘4  27% May 13 1 4 23 ? /i / 22Ys 5,200
38% May Jan 38 Feb 24  44%Jun 9 & 40%; 41° 3,800
37% May . Oct 42} Feb'11  66% July 13 g oz : :
88% Des 8ep 88 Jan 2 96 May 24 3% % cum preferred

3Ys May ¥ Feb 3% Mar 16 5% May 15 Boston & Maine RR (assented)

32 May Ya Feb 33% Mar 18 42 Jun 25 Bower Roller Bearing Co-.

T Deo Feb 7% Jan 8 10% May 18  Braniff Airways Inc

81 Des Jan 50 Apr 28 71 Feb 10 Brewing Corp of America

9% Des Feb 9 Vs July 20 117% May 15  Bridgeport Brass Co.---.

30 May Feb  x27% Mar 17 36% Jun - 9 Briggs Manufacturing

23 V? May Feb 25Ys Mar16  34% May 18 Briggs & Stratton .

30% Nov 63 Jan 28% Mar 10 37% Jun 2  Bristol-Myers Co common
20 Deo Apr  93VaFeb 5 101% Apr 27 '3%% preferred

15% Des Feb 15% Mar 16 21% May 22 Brooklyn Union Gas

S, 11 12% July 26  Brown & Bigelow 1

"23% Jun Jan 33% Aug 5 Brown Shoe Co Inc common...-1%

93  Deo Apr 99 Aug|ll $3.60 preferred No par

20%s Des Feb 17% Feb 14 x22Y% May27 Brunswick-Balke-Collender ._No par

13%; Mav Nov 15% Feb 11 24% May 1,  Bucyrus-Erle Co common...
120 Jan Deo 122%2Jan 6 124% July 2
Feh 8 Feb 20 117% May 15
Deo 54 Feb 65 Mar 30 75 July 12,
Nov  x32% Feb 13 40 ‘Jun 15 1
Apr 78Y% Aug 11 90% Jun 21 Buff Niag El Corp 3.60% pfd--lOO
15% Mar 8 2125 May 15  Bullard Co
Feb 29Ys Feb 14 43% Jun 1 Bulova Watch Co Inc
Feb 16% Mar 16 24% Jun 3 Burlington Mills Corp common-__1
81 Mar 31 97 Jun 18 4% preferred 100
79Y% Feb 26 100 Jun
77 Apr 13 88 ‘Jan
12Y Feb 13 17% Jun
7Y% Mar 16 10% July
79 Mar 16 98% Aug
15Y Jun
89 Jan
6 4Y, May 18  Butte Copper & Zinc..
13_?’5 May 277 July 14  Byers Co (A M) common.__..
947 May 104 981, Jan 15 105 July 9 7% participating preferred...100
19 May 23% Feb 11  35% Jun 16 Byren Jackson CO——_ .. Nopar

C

24% Apr Deo 277 Mar 17 40% Jun 15  California Packing common..No par
51% Dec Jan 62 Jan 8 54 May 28 5% preferred - M
1% Dee Feb 1% Mar 12 3 Mayl7 Callahan Zine-Lead -.
8% May Feb 6% Aug 11 8% May 21 Calumet & Hecla Cons Copwr--_-s
21%2 May Oct 24% Feb 11 31Y% May 7 Campbell W & C Fdy. N
12% May Feb 10% Aug 11 15% May 21
110 Des 132 Feb 106 -~ July.19 119 Jun -2
38 Deec Feb -38%4 Feb 11 44  May 14
18 Dec Feb 14%2 Mar 16  x19% May 26 .
,;j/i %u Feb 10 Mar 4 19% May14 Canadian Pacific Ry ....-.-_28
1 . A“ K 38 Mar 1 47Y% May 19 Cannon Mill$ —-ermemeen——NO PAZ
5o upr 14% Feb 11 Feb 13 18 May15 Capital Admin. class A sommon_..1 ). /2
8y  B7% Feb 481, Apr 21 .55 Feb 6 $3 preforred A esmemremmm—10 Th3Ya

For footnotes see page 24.

31%% conv 2nd preferred
3% % preferred
Burroughs Adding Machin
Bush Terminal 1
Bush Term Bldg 7% preferred__100
Butler Bros common --15
4%% preferred ...

WpORWa W
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Range for Previous STOCKS . LOW AND HIGH SALE PRICES
Year 1947 Range since Jan. 1 NEW. YORK STOCK Saturday Monday. Tuesday Wednesday Thursday Friday Sales for
Lewest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug, 12 Aug. 13 the Week
$ per share  $ per share $ per share $ per share Par”  § per share $ per share $ per share $ per share $ per share $ per share Shares
5% Dec 15% Jan 5V Aug 11 83 Mar 22  Capital Airlines, INCcccamme-—_1 STOCK 5% 6 *5% 5% 5% 5% 5% 5% 5% 5% 5,400
102‘ Nov 12%/2 Jan  100% Feg 18 110% Jun 2  Carolina Clinch & Ohio Ry..__100 EXCHANGE 109" 109, 109  109Y% *108%a 110 *109% 110 *109 110 60
27 Dec 39Y; Jan 279 Jan 2 32 Juy2s Caronna FPower & Light....Nopar CLOSED . 317 31% 31% 30% 31 30% 30% 30% 30% 1,000
38  Dec 50%> Feb 32Y% Mar 4 41“ Jan 12 Carpenter Steel CO--. ] Va 38%2 SRly  3h 50 *ou UYe *35 36'2 400
12% May 21% Oct ‘14 Mar 16 4 May 21 Carrier Corp common-_- 6 16 15Y% 15% 15',/3 14% 1§ /a 15_ 5,500
35% May 45 Oct 35Ys-Mar 30 43 '/4 Jan 8 Conv preferred 4% seri % *36Y% 36% 36‘«; 36 36. 2 3’(31,@ 300
6 Jan T% Feb 6% Mar 1 9 May20 Carrers & General Corp.. 4 Ya *Ma T Y Y 7‘/;; Vs V2
29%, May- Dec 35% Mar 9 5215 Jun 2 1y 43 40‘![41 41% ’41!/2
132 Dec Jan Feb 5  147'% July 15 % preferred ___.. *145% 148 145
49Y; May Febh Feh 26 68% May 15  Caterpillar Tractor-... /a 54% 59*‘}4 '/:g 54%
17Y%a May Dec Feb 13 39%2Jun 9  Celanese Corp of Amer com--No par Ve 38 31% 32% 5/ 31% s 32 )
x97  Dec 2 Jan Feb 10 105 July 2 $4.75 1st preferred... /2 *104% 105 1 1041 1043,5
130 Dec 5 Apr Feb 11 140 May27 7% 2nd preferred. 00 30% Ya *129% 130 y ! 4 129"/; 4 1297
197 May- Feb 229 Feb 28 34% Jun 25  Celotex Corp common.. 3 29 29Y% (7 20 vn 2% ( 29
19 Ya Dec Feb 18Y%; May 3 20% Jan 5 5% preferred 0 8 *19 19% 19% 19

x17% Dec 16% Jun 21 1873 Feb 7  Centra] Aguirre Sugar Co.: % 16% 16% 5 %, 16% :
L5 May /s Jan 6% Feb 28 In% Taly 15 Centraj Fovnary Co 1 9% 9% 3 V: s 9%
G e e, 8‘,41 Aug 12 12% Jun 30 Central of Ga. Ry Co vte... No par 8% 8l
—m—— 29%s Aug 13 38 July 6 5% preferred series B ytC.....100 30% - 30%
Kz Vs “Dec lue waa 7Y% Jun 18 8% Mar 3  Central Hudson G & I Corp..No par ¢ T Th
100%a Dec 116 Feb 102 Jan 2 108 Jun 8 Central Ill Light 4% % pfd. 0 Yo *104'2 105
17% Dec 962 Apr 79 Feb 4 83 May 27 Central NY Pr Corp 3.40% pfd_100 *79 81
4Ys May* 12%2 Jan 7Y% Jan 8 39%; Jun 17 fCentral R} of New Jers:, .....100 26% 26%
11% Dec 16% Oct 107 Jun 23 15 May21 Central Vicleta Sugar C -9.50 P : 2% 12%
9% Dec’ Ya ‘ 8Ya Mar 19 11 Jun 29  Century Ribbon Mills v : *10 10%
22Ys Nov 225% Feb 19 28% Apr 1 Cerro de Pasco Copper Corp_ 25% 24% 24%
1185 May* Va 13 Ys Feb 10 20 May24 Certain-teed - Products Y ¢ 15% 16%
20> May ] 24Y Feb 28 33 Jan 14 Chain Belt. Co P S *26Y2 2T%
194 May 17% Feb 18 267 Jun 11  Champion Paper & Fib com--No par 247 24Ya 24%
100% Dec 3 90 Feb 16 100% Jan 6 $4.50 preferred -No par f Y *985, u 100
10Y2 May Y 9'/2 Mar 16 15% Jun 8 Checker Cab Mig y 33 109,
23 Jan 25%3 Mar 16 30 May 8 Chesapeake Corp of Vlrginla I . Va 29
s Dec 34 Jan 37 July 19 45 Jan 9 Chcsapeake & Ohio'Ry common.__25 4 ¥ 37
Dec 4 79% Aug 3 90 Jan 29 3%2 % convertible preferred. __100 85
2 Apr 4 Feb 11 9 July13 Chic & East Ill RR Co com__No par & 3 7
May Y4 77 Feb 11 17's July 14 Class A " S  13% ¥
2 May 9% Feb 11 14% May 21 Chicago Curp (The)___ 1 a 117% )
Vs May 8? 6 Jan 24  12% July13  Chicago Greut West RR ’ 2 10 aY ? ? 1,800
s May 12 Jan 2 225 July 14 5% prelerred 5 3% 18Y% ¥, ) ) 5,300
34 May 7Y% Jan 2 155g July 13 . 3 i 3 2 13, LY y 29 1,700
4 Dec 4Y, Mar 16 93 Jun 30 Class B No par 2 5 , TV s Ve 1,500
May ' 748 Mar 16 13% July 13 Chic Milw St Paul & P vtc._No par ! 4 10% : Y e 4 9% 13,600
s May T 30 Apr 15 411 July 13 ‘Series A preferred vte 10 6 6 361, ; ; 5,800
Nov 75 P 14%; Mar 9 23% July 15  Chicago & I\oxth\\est com 21 g ) Y. 8,500
Nov 3% Fe 35 Febh 11 4954 July 15 5% . 45 ; ; 1,700
Jan 28Y, Feb 11 40 May21 Chicago Pm-umat Tool com._No par g Va 35% 33% 4% 500
Ys May : 4934 Mar 20 57 Jun 3 $3 convertible preference._No par ¥ g 53 . 100
- 2512 Feb 18 39%; July 12 Chic Rock Is & Pag RR Co._No par 36 51,  36% . Y 3 8 10,200
s -—  .-—  45% Jan 22 71 Jun 3 Conv preferred series A__ 5° % % 66 5 Va 2,800
Dec 153 Feb 10 . July22  x12!% May 18 Chicago Yellow Cab._.__ 10% .0 Y o 700
Jan 21  Feb 14 Feb 11 19% May 27  Chickasha Cotton Oil_ - “165; 3% 5 ; % % 6% ; 300
Nov 7% Mar 3 July 6 4% Apr 2  Childs Co common.. 2 Y / Y R i 5,600
P s 461, July 7 63%s May 3 5'% ¢ preferred._ 91, . Y /2 90
Dec 4275 Mar 31  Feb 18 42 Jun 24  Chile Copper Co. - 3 ’ e s
Sep 6678 Oct 5233 Feb 11 6534 Jun 1y  Chrysler Corp 3 ! 507 / 5% 3 Ve e Y 19,900

Nov 29% Jan 23% Feb 4 2933 Jun 17  Cincinnati Gas & Elec com._.__8.50 b5 26Y, 5 Y 26Y% Vo 3,200 .

Dec 111 Feb  x94'2 Marll  101Y% May 26 4% preferred _100 94 I 100 99 c 280
# May 28 Feb 20% Mar13 27 May 17 Cincinnali Milling Machine Co___10 2 ; *22 2 ¢ 2 i’ $22° G 400
2 May 48, Jan 36, Jan 26 48'z July 8 C I T Financial (,mp _N 41, 467 vy Y 4,200

May 3414 Nov 287 Mar 9 33 Jun 3 City Ice & fuel 30Y *30 30 Wi 3 . 209, E K f 1,800

May 117 Feb 7Y% Mar 9 10 Jan 2  City Investing Co common 5 ‘8." B 8Y, 4 4 8l 3 /e 900

Dec 94 Mar 78 Jan 6 841, Apr 20 5% % preferred *83 5 20
s May 20% Feb 15% Jan 6 21 May24 Cily Stores 93 . 19 , 1,500

May 34} ’3 Nov 273% Mar 18 38%s Aug 5 ¢ L C *36% 4 *

_— — 176 July 12 176 July 12 S is Ry = *160

Jun 95 Jan 80 Jan 29 88 Jun 4 non-cum preferred *85

Nov 43% Jun 34' Feb 10 413 Jun 14 CIeve Ele¢ INuminafing com._No par 40% 407/a

Dec 115% Feb  105% Jan 6 111'2Jun 7 $4.50 preferrved _______ v---No par 7 *108  109%

Jun 35% July 26% May 6 3415 Apr 9  Clev. Graph Bronze Co com 1 o7 2'7’,4;

Novy 109 Mar 107 Jan 5 108%2 Jun 25 ‘5% preferred y 107% 107%

Dec 101 Jan 72 Jan 2 78%a May 20 Cleve & Pitts RR Co 7% gtd 3% 74%

Dec 57 Feb 42Y; Jan 14 47% May 19 Special -gtd 4% stock._.. 46 46,

Dec 247 Feb 14 %, Mar 15 ‘185 Mar 22 Climax Moiybdenum___. 15% 15%

May 39% /. Mar 231, May 5 35% Jan 5  Clinton Industries Inc.. 1 262 26%

== 7Y Mar 9 10%3 Jan 5 ' Clopay Corp. 8 8Ys 8Y

Dec 48 30% Mar 16 36% May 17  Cluett Peahodv & Ca com. y 34Y; 34%

Dec 137 Feb 10 147 July 13 7% preferred *140 141

‘Dec 81% Dec 81% Mar 18 92% May 20 4% cum- 2nd pfd 81% 87Y% *87% 88

Range for Previous STOCKS LOW AND HIGH SALE- PRICES
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE ¢ Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week

$ per share  § per share $ per share $ per share Par $ per share $ per share $ per share $ per share & per share 8 per share Shares

141 May 191% Nov 153 Feb 11 183 Jan 2 Coca-Cola Co (The) common_No par STOCK 156% 160 *156% 159% 58 158 158 158 158 158 1,200
- x61% Jun 12 Jan 61 July 13 63% Jun 8 Class A No par ° EXCHANGE 612 62 “61l2 61% 61'%2 62 61% 61% 62 62 250
- 1140 May 1332 July 1 1332 July 1  Coca-Cola Internat Corp._..No par CLOSED *1200 - *1200 e " #1100 #1100 o

33 May Jan 33 Aug 13 45% Jan 2  Colgate-Palmolive-Peet com__No par 34% 35Y% 34% 347 34 oale 33% 33 33%

87 Dec 88 July 30 9() Apr 20 $3.50 preferred N : “90 91 90 E 8912 “88 Y2 88%

23% Dec 5 1934 Mar 17 2573 May 18 Collins & Aikman._ 22% /a 215 21‘/4 Y 21V,

18 Aug ] 18 Feb'l1 2634 May 21  Colonial Mills Inc 5 5% 24% ¢ e V2 23%

12 May 1234 Feb 11 20% July 14  Colo Fuel & Iron Corp com.- 5 3 18%

16% May. , 16  Feb 11 207 July 14 5% cum conv preferred__ % ; o s 19%

8 May 11 Feb 11 1834 Jun 25 Cl)lomdo & Southern Ry co ¢ 5 Y 16
9%, May s 12, Feb 13 1843 July 15 4% nen-cum 1st pleleucdn_loo 53 ; 1 5 33 15%
8 May Y 11%; Apr 13 17Y% July 14 4% non-rum 2nd preferred.._100 “13% ¢ Ya 14%

21% Dee & 223; Feb 20 32% May 15 Columbia Broad Sys Ine cl A___2.50 Y g/ 2247 25Y, 25%

21% Nov. Y ,22% Feb 11 3133 May 12 L£lass B 2.50 1 CI *24 Ve 24Y,

10 Apr J 10l Feb 13 147 Jun 24 Columbia Gas System, Inec..No par ¢ 5% z 5 3 . 7 12V

11%% Dec Yo July 29 13! May 21 Columbia Fictures common._No par . s 9V, 9% 4 9%

63 Dec p 623/4 Apr 30 78, Jun 15 $4.25 cum preferred w w..No par G 3 0 ~ %62 P, 67

30% May. Aug 287 Feb 27 37% Apr 16  Columbian Carbon Co X 3 " 33V 4 } % 33%2

36 Dec Feb, 35 Feb ¢5 .43% Jun 4 Columbus & Southern Ohio Elec__ 4 7 Y 41%

36 May Oct 363 Jan 23 539 July 15 Commercial Credit.common 57 6 5/ 594 Vs 48%

87 Dec 2 Feb 90 Jan 2 104 July 7 $3.60 preferred 5, L7 95

20V May 63/4 July 20 Feb 13 2935 May 26 Commercial Solvents P 3, / 2 b 2% Kt g 221,

2V May 4 Jan 2% Feb 10 31, Jun 24 Commonw'th & Soutq cam-_No par 3 Z 3 G 3 2% 3 3
94 Dec 3% Jan 9634 Jan 2 106  Apr 27 $6 preferred series. LE 99 . A ¢ ¢ 98%
25% Nov 33% Jan 25% July 30 293% May 14  Commonwealth Edison Co 3 0 25 % b 257

8% May 147 8Ya Feb 11 1173 May 20  Conde Nast Publishing Inc Y 5 4
232 May. 33Y 28% Feh 10 ° 36% July 12  Congoleum-Nairn Inc__ Y 3254
30 Apr 352 2734 July 20 32 May2l Consolidated Cigar___._____. No par 28

4% May 7 4% Feb 11 6'2 May 21  Consolidated Coppermines Corp_-.5 Y Y 5
21 Nov 29 21 Mar 5 25Ys July 12 Consol Edison of N Y com._No par 7 s 2 X231 3 2
104% Nov 108% Mar  1033% Feb 10  107'a July 6 $5 preferred ---No par 2 106% 106% 106% 106% 5 1069

11% May Feb 117% Mar 16  x18% Jun 11  Consolidated Grocers Corp...1.33% 15% 14% 15 15Y%
10% Dee Feb 9 Apr 30 12% Jun 21 Consolidated Laundries Corp. 5 l 10% 10 10
40Ys May Jan 41Y Aug 11 51 Jan 2  Consolidated Natura] Gas___ 43 41Y% 42%
17 May Jan 19 Y Feb 11 27% May 20  Consol RR of Cuba; 6% pfd. ‘ h 239 22V 23 Y8
12% May Feb 11  Feb 24 15% May 12 Consclidated Retail Stores In 1 B 13% “13% 13% 15%
- G 11% Aug 11 1534 July 6 Consolidated Textile Co Inc. L 12% 1% 117% 12%
10% July 953 July 16 163 Mar 20  Consolidated Vultee Aircraft. 5 T 10 9% 9% s 10
30 Dec 32Y4 Feb 27 35% Jun 17 Consumers Power Co com..._No par ’ Yy 33% 33% 33% 2 332
99% Dec 98Y July 26 106'» May 25 $4.50 preferred ___________No par 100% 99%2 100Ye . 99V
32, May 3334 Aug 12 421 Jan 5 Container Corp of America com..20 7% % 34 34 %" 24V
94% Dee ? 94 Y4 Feb 10 991, May 25 4% cumulative preferred ° 951, ;
11% Dec 20% 10% Mar 17 173 July 13 Continental Baking:Co com._No par i 15Y%
94 Dec 84Ys Mar 23 92 July 12 $5.50 preferred No par
. 30% Deo 30% Feb 5 40 May15 Continental Can Ing common__~-20
86 Dec 93 Mar 3 99 July 13 $3.75 preferred
. 9 May 10 Feb 10 13% May 21  Continental Diamond Fibre_
44 May L 48% Mar 17 63% Jun 1  Continental Insurance___.
6% May 6 Feb 27 10% Jun 24  Continental Motors
46% Feb, 11 69% Jun 18 ¢
14" Mar 16 197% Apr-16  Continental. Steel Corp___. 1
¢ eo 19% Mar.. 9 33 Jun 14 Cooper-Bessemer Corp. co ' 0 :
14%; May Feb  x49% Mar 17 55" July.12 $3. prior preferred.__ ; % \ 54,

For footnotes see page 24.
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Lowest
$ per share

12% Jun
4 Dec
12% May
61% Dec
18% Deo
88‘/. Deo
Deo
61% Sep
170
4%
2% Deo
26Y% May
97  Dec
11% Deo
221 Deo

41  Deo
25  Apr
98  Dec
105% May
22% May
66  Deo
22 ' May
13% May

129 Feb
18% May

19% Aug '
80% Nov
14% May

“28% May
-16%s May
45Ys 'May
~368% Bep
‘98% Deo
‘81% Dec
14 May

Dec

80

103 May
14% Nov
173 May
118% Dec
92% Dec
110% Sep
14 Des

Lowest

19% Jan
16 Nov
14% Dec
42% May
163 Dec
42% May

8% May
1% Deo
27Ys May

102 - May

314 Deo

% Jaa
% May

$ per share

Range for Previous
Year 1947

Highest
$ per share

211, Dec
132 Apr
30% Feb

26% Bep
97 Sep
23% Oct
24% Oct
35% Jan
1013 July
101% July
23% Feb
20% Feb
45% Oct
46% Oct
-38Y Feb
45Y4 Mar
10% Feb

193% Deo
44% Deo
27V Mar
82% Oct
13% July
26% Oct

19% Mar

Range for Previous
Year 1947

Highest
§ per share

25% Aug
24Y, Apr
51 Jan
487 July
198%,

9 b
171 July
156%a Feb

67% Oct

24% Mar

60  Jan
31% Peb

9% Feb

Range since Jan, 1

Lowest
$ per share

13 Feb 11
42%, Mar 24
10% Feb 11
50 Feb
18%a Feb
92 Feb
92 Jan
59 Apr
168 Aug
3% Aug
Vs Aug
29 - Feb
95 Fedb
9% May 13
x21 Mar 18
17% Feb 11
40 Aug 13
26% Mar 16
91% Feb 24
102% Feb 18

26% Mar 2
12% Feb 11
155 - Apr 21
10%2 Mar 9
B81% Jan 13
14Y; Aug 4
184 Feb 27
7. Feb 11
122% Feb 17
48  Mar1l
4% Feb 11
18% Feb 13
133 "Jan 27
21%, Mar 18

20 Mar16
87%; Mar 4
13% Mar 9
15 PFeb 25
18% Feb 14
24% Feb 25
84 Jan 2
85 Jan B
11% July 30
8% July 9
30 Feb 20
34% Aug 12
29% Feb 8
38% Jan 20
7% Feb 11

14% Feb 11
32Y, Mar 16
20 Apr 9
58 Jan 6
10% Feb 11
22V, Mar 18
12Y; Aug 13
22V, Feb 21
35% Mar 12
38 Feb 13
14% Aug- 3
13 Mar 17
14% Mar 12
29% Feb 16
47Y2 Mar 8
14  July 19
29 Feb 13
137 Aug 13
47% Jan 2
327 Feb 20
97 Feb 6
‘90 Feb 13
21 Jan 6
83 Jan 2
12% Feb 11
12% Mar 11

13 Mar13

Range
Lowest

$ per share

19% Feb 27
14V Aug 2
1655 Aug 11
38%s Feb 10
162% Jan 12
47, Feb 28
17% Feh 13
82 Mar 8
13 Mar 16
1007 Aug|11l
5% Jan §
43 Feb 20
11  Feb 13
327 Feb 19
1% Feb 11
13% Feb 11
139 Feb 10
123% Feb 11
49%, Feb 10
14 Feb 19
22V Aug 11
60'2 Aug 11
46 Jun 16
55% Feb 13
12Y% Feb 11
9% Mar 18
12% Jan 2
x29% Jun 22
97 Feb 27
4% Jan 8
9Ys Feb 11
50% Feb 11
64% Mar 13
6 Aug 4
x14 Mar 17
7% Mar 17
38 Feb 10
5% Aug 9

40% Mar 9
26% Mar 17
20 Apr 14

8% Mar 4

Highest
$ per share

20% Jun ‘18
48 May 20
15% Jun 15
57Ya July 14
23% Jun 11
97% July 1
98 July 21
66% Mar 24
171 Mar 19
5% Jan 2
3% Feb 2
39% Jun 14
98% Jun 2
13 Jan 15
24% Jun 8
26%s May 27
46%, Mar .6
34% Jun 1
103%s July 14

88 July 30
17% May 18
24%; Jan 13
13% July 15
150 Aug 2
61 Mayl4q
12% July 21
27% July 29
137 July 2
x31% May 26

30% Jun 10
94% Jun 24
20% Jan 2
17% Jan 6
28% July 14
31% Aug 4
94 Jun 17
94 - Jun 10
15% Jan 5
13% Jan 9
42 Jun 15
46% Jan 2

3455 May 24 -

50%2 Jun 24
13Y% July 12

39% July 15
58 July 15
21% May 17
60% Jan 9
137 May 24
26 ‘Jun 1
16% Jan 10
28% Jun 2
46 Jun 10
4612 July 29
19% May 26
x19% May 21
19% July 2
41 Jun 2
56 Apr 21

98 July 16
20 May 15
18 May 20
18875 July 9
124% Jun 17
99% Jun 3
116 Jun 22
15% Jan 2

since Jan. 1
Highest

$ per share

25% May 27
20% May 18
22% Jan 8
46% May 15
175 Jun 17
65% Jun 14
197 May 17
92% Jun 1
16%2 Jan 2
106 Jan 12
8% Jun 24
56 Jun 1
16Y4 Mar 24
37% Jun 10
2% May 24
23% July 7
158% Jun 4
143% Apr 28
66% Jan 9
17 . Jan 6
7% Jun 14
74% Jun 14
46% July 6
76 Jun 3
20Ys July 6
15% July 9
157 July 7
34 Jan 8
104 Jun 10
5% May 28
16%2 July 12
65% July 15
68Y2 Apr 14
9 Jan 14
20% May 17
11% Jan 5
49% May 3
7% Mar 80

547% Jun 10

11% Jun 16

STOCKS
NEW YORK STOCK
EXCHANGE
; Par
Copperweld Stee] Co common.....8
Convertible pref 5% seres......50
Cornell Dubiller Electris Corp——_1

' Corn Exchange Bank & Tr Co..30

Corning Glass Works common....5
3% % Dreferred e 100
Cum pid 3%% ser of 1947100

Corn Products Refining com_..._38
7% preferred .. -100

Coty Inc 1

Coty International C Com 1

Crane Co common.—. —
3%% preferred. 100

Creameries of Amerfca__ .1

Cream of Wheat Corp (The) 3

Crown Cork & Seal new com..32.50
$2 preferred

Crown Zellerbach Corp com.........| 8
$4.20 preferred.—-e—m—-.._NO par
$4 2nd preferred-a..—_...No psr

Crucible Steel of Amer com..No par
6% conv preferred. e e

Cuba RR 6% non-cum pfd....100

Cuban-American Sugar common.-10
1% preferred meeemee e emm——

Cudahy Packing Oo common....10
4% % preferred_.._.__--_lw

Cuneo Press Inc

Cunningham Drug Stores lnu..._!.ll

Curtis Pub Co (The) com—_..No par
$7 preferred-..ee——mme———NO P&F
Prior preferred....—c--eeNo par

Curtlas-erght. common _..__._1
Class A

Cushman’s Sons Inc % pfd__-mo

Cutler-Hammer In0eee— ... No paz

D

Dana Corp COMMON. e d
Cum pfd 3%% series A ___.__100
Davega Stores Corp common...3.5¢
5% preferred —eeemee .30
Davison Chemical Corp (The).
Dayton Pwr & Light common.._..7
Preferred 3.75% series A_.____100
Preferred 3. 15% serles B_..-_loﬂ
Dayton Rubk
Decca Records InL_._...__._.MI
Deep Rock Oil Corp.
Deere & Co common.........No par
7% preferred ._ll
Delaware & Hudson ..
Delaware Lack & wmom_-_...w
Denver & Rio Grande West RR
Escrow ctfs for com—ae—._._100
Escrow ctfs for pfd. 100
Detroit Edison
Detrolt Hillsdale & 8 W RR Co__100
Detroit-Michigan Stove CO—oee1
Detroit Steel Cofp oo 1
paC IR S H O T o] SR RE—— |
Devoe & Raynolds class A....._12.50
Diamond Match common....No par
6% partic preferred ———--.
Diamond T Motor Car CO—v—.3
Distill Corp-Seagrams Lbd____.l
Diveco COrp. —me--. O -
Dixie Cup Co common_....._NO par
Class A —— (Y
Dr. Pepper CO-..- S— ) )
Doehler-Jarvis Corpa e ame—w.
Dome Mines Litd—meican—..No par
Douglas Alrerafte.——ee-.NO par
Dow - Chemical Co common......18
$4 preferred series A—....No par
$3.25 2nd preferréd.....--No par
Dresser Industries common_-..-at)c
3%% conv preferr
Dunhill - Internntlonll_.,_.--_..l
Duplan Corp
Du Pont de Nem (E I) & Co com..20
Preferred $4.50 series.......No par
Preferred $3.50 series____No par
Duquesne Light 5% 1st pfd—...100
D W G Cigar COrpme e

STOCKS
NEW YORK STOCK
EXCHANGE

E

Eagle-Picher COmm o 10
Eastern Airlines ID0 e e 1
Eastern Stainless Steel Corp—.8§
Eastman Kodak Co common.....16

6% cumulative prelerred__loo
Eaton Manufacturing Co.

Edison Bros Stores Inc oommon_.l

4Y4 % preferred e oom . 100
Ekco Products Co common....-2.50

4% % preferred..... 100
Elastic Stop Nut Co.

Electric Auto-Lite (The).... [ ]
Electric Boat common.

Convertible preferred—..._No par
Elec & Mus Ind Amer shares .
Electric Power & Light com__No par

87 preferred.... -—NO par

$6 preferred.mam e 0 par
Electric Storage Battery...._No psr
Elgin National Watch Co_..

Elliott Co common

5% % conv preferred._._.

5% preferred
El Paso Natural Gas____._.
Emerson Electric Mfg Co__.

Emerson Radio & Phonograph_...8
Empire District Electric Co-..
Endicott Johnson Corp common__28

4% preferred
Equitable Office Bldg.mwmeem-l
Erle RR common.__._...._No par

5% preferred serfes A 100
Erle & Pittshurgh RR €O B0
Eureka Williams COIrPomme e
Evans Products CO—-.. ! ]
Eversharp Inc_.
Ex-Cell-O COIpoe e 3
Exchange Buffet COIPeeeee—2.80

Fairbanks Morse & Co....._No par
Fajardo Sugar Co of Porto RM.JI

Falstaff Brewing Corp_..
Farnsworth Televis‘n & Rad Corp_ Cofn_l

Par

Monday
Aug. 9

8 per share

Saturday
Aug. 7
$ per share

S8TOCK 17%
EXCHANGE
CLOSED

462
11Y

13:‘,4

Saturday Monday
Aug. 7 Aug. 9

& per share $ per share

22 22
16
18
42V,

168
62
17%
93
13%

103

TVa
47
15

11

53%

LOW AND HIGH SALE PRICES
Tuesday
Aug, 10
$ per share
17 .
*46%2

Wednesday
Aug. 11
$§ per share
17% 16% 17
47% *46% 477
11Y 1078 11%a
5352; 527 527,
18Ys 18%
*95% 96Ya
*97 98
62%
169 Ve
4

96 2

21,

*13 13%

LOW AND HIGH SALE PRICES

Tuesday
Aug. 10

$§ per share

*215%p
152

Wednesday
Aug. 11
$ per share

217 21% 2134
1538 14% 15Ya
177% 16% 17%
4033 407%

*164

Thursday
Aug. 12
$ per share
16% 17Y 17%
v 47%s 46 Y2
11y 11
54 Y 5459,
3 1844
*941h
962
4y 62 612
*163%4 170 170
3% 3% 3%
2% 2% ’
33Y
962

23Y,
20%
41
29%
99 Va
110‘/u 110 l/z
24V, 24%;
74V '743:3
27V  28Y%
Ya 163
“160 180
103 10%
“86%2 90
14% 147
18'2 18%
10% 10%
144 146
*55 55%
9% 97’&
24 24%;
140

95%
*113
*13

Thursday
Aug. 12
§ per share

21
15k,
*167y

211y 21%
15 15%%
“16%g l""
40% 407 40%8
#164 166 *164
59% 5934 60
“17% 18 =17%
“91 93 91
13% 13% 13
101 101 19915
e 6% 61 *6l2
46% 46% 46%
Y% 15 144,
3612 “35
153 1%g
20's
155%
*137
51

14%-

2314
61%
45
66Y2
[t
12V,
'1456
*32Y
100Y%a
4%
14%
*61%2
*62
6
*14%
8'/&
397
5%

2 0
*21 22Y,
e %A

Friday
Aug. 13
8 per share’

173;
4778

Aug. 13
$ per share

21%
1534

Sales for
the Week

Shares
1,700

2,400

Sales for
the Week

Shareg

For footnotes see page 24.
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Range for Previous ST C S LOW AND HIGH SALE PRICES
Year 1047 - Range since Jan, 1 NEW YORK STOCK . Baturday Monday Tuesday Wednesday Thursday Friday
Lowest Highest Lowest Highest EXCHANGE . Aug. 7 Aug. 9 Aug.10 Aug. 11 Aug. 12 Aug. 13
$ per share  $ per share $ per share $ per share ! Par 8 per share | .$ per share $ per share $ per share $ per share $ per share
11% Dec 14% Dec 11  Feb 20 15% Jun 18  Fedders-Qui Oorp. BTOCK 14%  147% 14Y, 14% 142 14 14Y% 143,
32 . May 42% Mar ©  35%Feb 11 - 43 Jun 3 Federsl Min.ug & Smelting Co_...2 EXCHANGE *39%2 40 39 392 .39
16% Dec 23% July: 16~ Mar 1l 20%s May 22 - Federal-Mogul COIpP. mmeeemememnaaB CLOSED *16% 17 i g 17
9% May 14% Feb 8% Aug 6 12Ys May 18 Federal Motor Truck......—No par 8‘/4 8 83% Y 8'/’4
19 Apr 28% July 20% Feb 10 31% May 14  Federated Dept Stores com...No par 29 , 7Y 27%
97% Dec. 107% Jun © 60  Feb 9 99%; Jun 15 4%% - coavertible preferred—.100 ‘97'/¢ 97V4 va 97

20 Dec 26% Feb 20 Feb 10 24% Jun 1 Felt & T t Mfg Co. ] 22% Y 22%
20%s May 26Y% Jan 18% Mar 17 26%2 Jun 9 Ferro. Bnamel Corpo——uoe—e 1 .22 23 , 22
46% May . 53% Feb 28 68 - May 28 Pidelity Phen Fire Ins N' Y. 10 *59 i & 58%
42% Jun b 43  Feb 11 53 "Jun 29  Pirestone Tire & Rubber com...25 46% Y Ya 46 46
104 Sep 10! Feb 14 107% Jun 7 4%% preferred .. _____..100 *106 Vs 5 B /a /o 3 #104% 106
8115 May. 59% July 12 - Pirat Natlonsl Stores_....._Nopar 58 ; /. 57% - 57%
1415 May 14 Feb 20 20% Aug 9 Wirth (The) Carpet Co__..._NoDpar g L 19 19’,"3
24 = May 2 . 81%Feb 11 - 42% Jun 14  Plintkote Co (The) common..No par f it 33% 34
89 Dec x98 , Feb 26 x104 May 27 $4 preferred _____________Nopar ) #9912 101
30 May Ya 30 Feb' 26 362 May 26 r‘lorence ftove Co— N 3 v *31% 32
13  Dac . 13% Feb. 21 15% Jun 24 B ’ 14% 14Y%  14%
18  May 143 Mar 19 21% Jan 6 ; ’ 15 9 *14%5  14%
14% Jan 40% Dec 23% Feb 11 40% Jan 12 1 30 ¢ 4 & 28% 29
§ May 15% Peb 9% Mar 17 12% May 24 e, , YV Ya Y 10% 10%
. Eues 5% 33 Feb 24 47% Jun 14 101y - Corp (new) ... { ¥ / 37% 37
#1 Dec 110 July 89 Feb 8 105 Jun 21 3%% cum conv pid 00 . / 7 *97 99
19% May  32% Dec  24%¥Feb 27 48}z May2l Foster-Wheelsr. Corp common......10 / 33% 33%
23% May 26% Jan 22 Mar16 2% dJan 5 6% prior preferred. ... —----23 ! ; . : 23 238
12% May 25% Jan 12% Feb 26 16% May 21  Francisco Bugar Co...- No par 4 i *14Y; 147
- - - 8% Aug 9 10 May 15 : Franklin Btores carp 7 K 9 9
36% May 50% Feb 35% Feb 13 47% Jun. 1 - Freeport 10 " '4 425 42%
11% Nov 22 Jan 10 Feb 18 1212 May 18 l'roedtert Grain & Mamns Co Inc.1- . g s B s Ya *10%  10%
18% Dec 39 Jan 17% Mar 12 24% Jan 5 Fruehauf Traller Co common.....1 2 ¢ Y8 20% 20%4
77 Dec  103% Mar T7% Mar 29 84 Aug 4 4% oum preferred._. *84 84'2

G

17% Feb 6% Mar 18 10% May 21  Gabriel OCo (The) A 8 ¢ g 7% T
10% Oct 7% Feb 11 10%; May 22  QGalr Co Inc (Robert) com__ ..l 8 8 8 8 8 8 8 8Ys . 84
18% July 30 20 Jan 5 6% ; 4 4 o *18% 18%
17% July21 Gamewell Co (The)... -No pu *16 *16 *16 17
23Y Jun 16 Gardner-Denver.Co Y% 18¢ 4 *18% *18' 19
9% May 20 Gar Wood Industries Inc com..--1 ¢ 8 a8 8 / “8ly Bl
4%% conv preferred-....--..50 *38 *38% -39%
Gaylord Container Corp....... 1.66% 2 2 21 20% 20% 21
General American Investors com..1 : Y 1 16%a / 16Y; 16Y%
$4.50 preferred - . --100 ; Y *105% 6 105~ 105%
58% Oct 5 General Amer Trnnsportation-_._-a /2 52 Y Z 51 5 50% 51
102 ' Dec May 12 $4.28 pfd series A --No par 05 06 *103Y2 104 104
13% Feb 11% July 13  General Baking Co common......8 : . g 10% Y, 10%  10Y%
183 July 1 Apr 1. 159 Jun 1 $8 preferred.. —eeeeeue--. No nnr *151 2 *151 1542
18% Jan 9% Mar 17 14%, May 3  General Corp. 3 Y 7 *11% 1 11t 11Y%
14% Feb 9% Feb 11 15 July 14 General Cable Corp com.....-No pnr 5 124, ) 129 1244
83% July 73  Apr 22 82 Jun 21 4% 1st preferred._ 100 79 *79 80
47% Feb 34% Mar 10 44% July 15 4% cony 2nd preferred... 3 *37Y ¢ *38 39
33 Feb 19% Aug 11 24 Jan 2 Qeneral Cigar Co Inc com_._No pnr 21 8 ¢ X20 20 20
160 Jan 130 July29 144 Jan 28 % Ppr 4 g 7 *129% 13 131'% 131%
39% Feb 31% Mar 11 43 May27 General Elsciric Co__ 37% 3% 38
. 45% Jan 41 Jun 8 General Foods Corp com..___No par ¢ & 38% 382 39
¢, 103  Aug 96 Jun 2 $3.50 preferred. No par 91 *89Ya 93
16% Mar 13% Jun 17 GQGeneral Instrument COrpo—— .. 1 10 10% Y *10's  10Y4
54% July 40% Feb 1% 50% May 15  General Mills common......No par ¢ Y, 48Ys s 482 49V,
131% Feb  118% Feb 25 128% Jun 2 5% preferred_. 100 d 121% 3 121% 121%
x122 Feb 97 Feb 10 108 Jun 3 3%% oonv preterred.....-_-.loo *100 *101 104

65% Feb 50% Mar 16 65 Jun 24 General lloton Corp’ com % ¢ Y 61% 6134  62'h
119% Feb 19 * 125% Jun 1 $5 preferred. 23 122 /e 1213, 121%;
93%s Feb 17 99% Jun 14 Preferred $3.75 serles k ‘/4 96Ys Y 95% 957

12% Mar 17 17% Jun 10 Gen Outdoor Advertising..._.Nopar : : *147% % *143%, 15

16% Feb 11 223% July 15  General Portland Cement Co. 1 a 19% 20 20
18%2 May 27 p /a 4 4 14 ¢ 14;,42 14'2
47 May 21 Bervic Y £ Yy 33 Y *3l, 3%

15Y% Jun 24 Gen Public Utilities Corp_. --3 12% 127% 13
29 May 13 Gen Rallway Signal com.____No | pnr 23 o 22V 221, 221

128% Jan 29 6% p 125% 125'% 2 25 5 *124
612 May 24 Gen Realty & Utilities_ . ___. 10o 5 5 5 5 7 4%
22% Feb 11 80% Jun 14 General Refractories..._. 25 555 243,

25 Feb 13 31% Jan 12  General 8hos Corp. 1 ¢ 2634 4 ¢ 3 #26%2 27
110% Feb 13 / 130 July 8 Gen Bteel Outlngl $6 pid__Nopar *123%, 12 23 121% 121%
2334 Aug 11 29% May 18  General Telephone Corp.........20 4 2433 & ¥ : 248, 247,
22% Feb 11 30% May 6 QGen Time Instr Corp com..Nopar 27 3 5 Y *26%  27%

98% Apr 2 101% May 22 100 4 *100% ‘1003/, 102 #100%4 102
22  Aug 11 30 Jun 17 23V, 22 22Y 2 22% 22% 22%
85 Feb 10 90 May 12 4% % preferred.. : *84 ’ *83 86Ya 2 *33 8612

73% Jan 23 82%2 May 19 3%% praferred 00 *78 *78 81 *78 81

Sales for
the Week
Shares

Range for Previous STOCKS LOW AND HIGH SALE PRICES
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. Aug. 13 the Week
$ per share 8 per share $ per share 8 per share Par 8 per share 3 per share $ per share 8 per share $ per slmre $ per share Shareg
23% May 36% Dec 27% Feb 13- 39%s May 21  Gillette Bafety Razor com.__No par BTOCK 32% 32 3215 317 32% 32% 3234 324 32% 4,100
90 Dec 1057 Jan 80 Apr 26 963 Jun 2 $5 cony preference. EXCHANGE *91 . - 92 92 92 *91 g %91 92 100
17% May 30 Feb 17% Feb 14 25 May15 Gimbel Brothers common. . CLOSED 19% 199 19% 197 19% 19% - 19%  19% 4,300
85 Dec 103 Jan 79 Apr 30 85% Jun 3 3 & *80 8375 *80 83% *80 83 5 821!y
22% Dec 26% Nov 21 Marl7 28 May 18 ¥ 23%2 23 2% 23% 22% & 23
B1% May 58 Bep 48% Feb 27 55%2 July 6 50 51 51 51 #51 9 5214
5% May 4 Mar 1 6 Jan 9 Co. Y 578 5% 5% 5% ;
104%2 Jun 113 Marl0 121% Apr 22 o ih 11912 119Y. *119
21 Dec 19% Feb 18 24% May 17  Goodall-S8anford InC e --10 / 2 20'2 20 x19%
48 Jun 47Y Mar 16 64 May2l Goodrich Co (B F) com_.__Nopar 5614 % 55% 54%
29% Dec 94% Mar 11 103% Aug 11 $5 preferred . __ ——No par - Yy o 10314 4 103Ys  *102Y%
41% Dec 33% Mar 17 474 May 20 Goodyear Tire & Rub com..._No par 43%y 23, 43 X42Y
85 Dec 96% Mar 18 1042 Jun 3 $5 preferred .. N y 3 103V /s 103Y #102 Y

274

13% May 16% Feb 11 23% Jun 14 Gotham Hoslery. s £ % 20‘,j e 19% s19v, 20 ”19' 20

3 May 3% Feb 27 5% Jan 2 QGraham-Palge MotOrs .. = | 2 8, 7 3% 3% 7 3% - 3
5% Dec 5% Feb 17 8% Apr 23 Granbv Consnl M R & P =B 7 7 534 7 7
e W o 15% Aug 13 17% Aug 2 Y 3 , 5 15 s 16'%

12%, May 18 Feb 11 33% Jun 14 4
23% Dec 24 PFeb 18 31 May 26
90 Dec ] 90 Feb 26 99 Jun 15 1
9 May 9% Mar 16 13% Jun 1 Grayson-Robinson Stores com-....1
28 Dec 29 Mar 27 40 July 14 $2.23 cum conv pfd. ... --No par
12  Dec 13% Jan 19 15% May 21 Gt Nothern Iron Ore Prop...Nopar
341 May 36% Feb 11 507 May 15 Gt Northera Ry 6% pfd__._Nopar
20 Dec 20, Jan 22 23% Jun 1 2
133 Dec 132/ Feb 27 145% Jun 17 < Vs #138Y2 139‘/1
69 May 60' Apr 10 77 Jan 27 Green Bay & Western RR. 74 7 6! ¢ =69 72
29% Oct 29% Feb 21 40% Jun 9 Gieen (HL) Oo InCo .. -1 3 37V 8 3 “36%2 3Tl
14% Dec 21% Mar 14 Mar 16 17% May 17 Greenfield Tap & Die Co 14, ; la *14Yy 14la
Greyhound Corp (The)—
9 July 12  Dec 10 Feb 5 13%; May 17 COMMON e 3 f 7 2 Va e 1134
92 Dec Feb 91% Apr 16 98 Jun 4 4Y, % preferred. .. _....__100 A % 1o a 5o g 97
——— — — 18% Aug 11 25% July 12 Grumman Aircraft Corp new____10 EA : /s 20%; / Va B 2 19%
Jan 9 Jun 14 Q@Quantanamo sugar common___.__1 5 g ! 7 Vs / 7
Dec 97 July 21 $5 conv preferred._...._Nopar 94 % : 94
Feb 207 Jun 23  Gulf Mobile & Ohio RR com._No par 5 7 5 1644
Dec 583 Jun 16 $5 preferred _____________ Nopar y *52 54 54
Dec 57% Feb 10 81 Jun 21 Gulf Oil Corp__ 23 Y 2 v, y 3 9% 3 2 T0%%
13% Deo Sep 14 Jan 2 18%2 July 9 QGulf States Utilitles Co—.._No par s % Y & 17

32% Dec 39 Jan 31 Feb 10 35 Apr 10 Hackensack Water_________ 28 Y *33 34

14 Jun Feb  12%Mar 9 16%May22 Hall (W P) Printing Co__.._____8 ; vy 14} 13% *13 141
13 Dec Jan  13% Mar 3 x14% May 21 Hamilton Watch Co com_..No par : 13% *13%:  13%
87% Dec Feb 79 Mar23 89 Jan 13 4% oony preferred___________100 : 8¢ 3 gl ' 8¢
102% Dec Sep x101% Feb 10 107 Jun 16 Hanns (M A) Co $4.25 pfd__No par - : ; , 105 *103% 105
19% Apr Dec  21% Feb 24 27% Jun 9 Harbison-Walk Refrac com._No par 24Yp { 24Y2  24%
148% Oct 160 Jan  146% July30 150%Jan 28 6% preferred _.______.__.__100 1454 49 ‘1450 149
23% May Jan. . 374 Mar 18 -34V May 15 Hart Behaffoer & Marz . .10 %28 - 30% 28 2 V- 28% 29

For footnotes see page 24.
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Range for Previous
Year 1947
Lowest Highest Lowest

$ per share  $ pershare $ per share
6% May ‘Feb 6 Aug 5
Apr 73 -Mar 168

‘Feb

Oct

.Jan

9542 Jan 23
51%s Feb 9
140 Jan 7

142 May 142 Feb 10
50% Sep 46" Mar 9
121 Feb 21
27 ‘Aug: 9
114 Mar 22
21 Feb 4
18% Mar 9
9%, Mar 22

140%2 Dec

28 Mar 1
22%2 Apr 13% Aug 13
21% May
14Ys May

21% Feb 5

35 Aug 6
26% Feb 11
13% Aug 11
36 ¥eb 27
29% Feb 10
85% Aug 13
38 Mar 12
16% Jan 20%. Feb 11
20% Dec 18%;'Aug 11
33 Jan 381

9Yi'Apr 5

34% Jan 20

14Y, Mar 17

14% Aug 13

3% May 3 Mar'lg
2% July 19

30 May
. 18Y% May
372 May
93 Jan
15 Jan

30% Apr-27
27% 'Mar 16
62% Feb 11
95% Mar 16
243 Jan 22
e 26 Aug 11
Dec 9Y4 Feb 11
Jan 20% Feb 17
July 1153 July 27
Dec 39 Feb 10

Dec
Dec
Aug

7% May
'x21  Dec
12% Jan
X35% May

66 Aug 11
150 Feb 10
34% Mar'10

Feb
Oct
Nov
Feb

169 Dec

33 Apr

* 12Y May
6% Sep A5 Feb 11
18%. Aug 2
95% Apr 22
7 2% -Mar 10
a July 11% Feb 11
—m= 1256% Feb 10
- 28 Aug 11
Jun 161% Mar 31
Feb 5% Feb 11
Oct 23% Feb 11
Jan 74 Feb 9
Feb 3% Mar 16

§ vMar
Feb

3% Dec

257 Dec
130% July
38% May
94Y; Dec
9 May
104
46% Apr
37% Jan
40%4 May
32 Jun
9% May
9% May
19 Apr
20 May

143% Jan

Feb
Dec
Oct
Sep
Feb
Feb
Feb
Dec
QOct
Feb
Feb
Feb
Feb
Oct

247 Mar 16

11% Feb 11
11% Feb 11
17% Mar 9
22% Mar 1
29Y'Feb 18

AUg  137% Jan 16

Range for Previous
Year 1947
Lowest Highest
$ per share § per share

Lowest
$ per share

6l Jun 13% Feb
19Y Dec 24Y> July
80% Dec 104%2 Feb
39% May 53 Jan
89 Dec 104%2 Sep
37 Jun 46% Oct
108% Dec 125% Oct
24% Sep 34Y; July
98 Dec 112  Jan

145 Dec 151 Dec
27% May , 39. Feb
8612 Dec  1017% Feb
25% Jan 40% Oct

6% Aug 11
1944 Jan "6

31% Feb 11

14 Jun 22% Feb 14

108% Mar

Feb 11
80  Feb 17

" 233 Feb 11
48% Mar 12

94 Dec -
16 May 29% Dec
47 May '58% July
13% May 18  Nov 1455 Mar 17
20% May 26'%2 Feb 20%2 Feb 20
13% Jan 21% Oct 17 TFeb 10
41% May 52Y% Jan 42Y; Feb 13
e - whe 45 Jun 1
39 Apr 49% Feb 36 Feb 13
21% Dec 27% Feb 19 Feb 11
103  Dec 116% Feb 92Y; Feb 21
11% May . 20 Feb 11% Feb 19
65% Jun 85 Jan 63 Mar 8
25 May 38% Oct 29% Feb 11
90 Dec 102% Aug 91 “Aug 13
34 Jan 40 Oct 32 Feb 13
45 Jun 59 . Feb 45% Feb 16
40V Apr 52% Oct 41 TFeb 13

10% Apr 19 |

121, Aug|1l .
15Y%; Feb 14,

4Yy Jan 2 |

15% Feb 11.

‘Range since Jan, 1

Highest
$ per share
7% Jun 4

79 Jan 5
10%-Jun 11

11% Jun 10

26% Jan 5
27V, July 12

91 -Jun 25 .

42 Jan 2
103 . May 28
62 July 16
153 Jun 1

22Y; May 21
57Ys Apr 6
128%, Feb 2
309 Apr- 10
123%; July 27
27% Jan 2
28% May 20
86% Jun 25
149 Jan 2
37 Jun 1
25% Jan 2

29% May 20
16% May 17
30% Jun 28
427% Feb 24

35%Jun 1.

18% Jun 9

46%:'Jan ‘14

34% Jan 2
94% Jun 7
46 Jun 22

38% Jun 10,

23 Jun 7
47 Jun 9
7 Mar 6
14% May 3

45Y3'Jun <25 .

2285 Jun 14
19 ‘Apr 8
5 May'1?
4% Jun 16

35% Jun 24
429 July 14

90 July 13:

97% May 17

37% July 12

30 May 26
12% Jun 3
25% Jun 9
15%Jan 28
56. Jun 3

76Ys Jun 11
160 Jun-25
46Y% July 14
217 May 27
87 May 24
231, May-15
103 “Jan ‘8
3% May 18
16% May 24
1541 Jun 14
X34% Jun 11
174% Jun 11
9% Jun 2¢
38l2-Jun 9
93 Jun 3
5% May 20

337% Jun 15
139% July 2
64% Jun 1
99 July 22
14 May 20
107% Jan 29
64 Jun 2
45 -Jan 12
65% July 12
35 Mar3l
16% Jun 24
16%2 Jun 24
267 May 27
35Y% Jun 14
39% May 20
145 May 25

Range since Jan. 1

Highest
§ per share

10 May 27
23% Jun 14
92% Jan 30
48 ‘May 28
99 ~Mayl1l
423 Jun 11
113%Jun 9
33%Jun 10
106 “May 21

158 Jun 11:

37% July 14
93Y2-Apr 16

43% Jun 1

21 May 20

98 ‘May1l
469 July 13

45% Aug 5

24 May 24
104% July 14
144 Jun 2
75 Jan 2
36Ys May 27
95Ya July 15
39% Jun 3
58Y2July 8
47%; May 18

STOCKS
NEW YORK STOCK
'EXCHANGE

Hat Corp of "Amer class ‘A
4% % prefefred -
Hayes -Industriés In

Helme (G W) ‘common.
- % preferred

$4 conv preference-
Hewilt-Robins 'Inc.._-
mmm Hotels Conp-_“
Hires Co (C E) The
Holland Furnace (Del)

Hollander & Sons (A)-
Holly. Sugar  Corp-_.

* Homestake ‘Mining - ——

Hooker Electrochemical Co
Houdaille-Elershey com.._
$2.25 ‘conv preferred..
Household Finance com.
3%% preferred
Houston Light & Power ..
Houston Oil of Texas vic

Howard Stores Corp_

. Howe Sound Co.
' Hudson & Manhattan commo;

5% non-cum preferred -100
Hudson Bay Min & Sm Ltd..No par
Hudson “Motor - Car N
Hunt Foods Inc.

Hussman Refrigerator Co_,_Nopar

Idaho Power Co.

Illinois Central RR Co common..100
6% mnon-cum: conv pfd ser A_100
Leased lines 4% 10

Illinois ‘Terminai RR Co

Indianapolis Power & Light__Nopar
Industria Electrica De Mex, S A...
Industrial Rayon 1

Ingersoll-Rand common__
6% pretferred..
Inland ‘Steel Co_-

: Inspiration Conso!

Insuranshares Ctfs Inc.._
Interchemical Corp- com.
4% preferred.

Intercontinental Rubber
Interlake [ron
Int’l Business- Machine_
Int'l Harvester common

7% preferred -101
Int'l Hvdro-Electric Sys class A__25
Int'] Minerals: & Chemical com._.5

4% preferred
International Mining Corp_.

Int'] Nickel of Canada com__No par
Preferred i 100

International Paper Co com...__15
$4 preferred

Int'l Rys of Cent Amer com--No par
5% preferred... 00

International Salt_

Internationa] Shoe._.

Intefnational Silver c:

Foreign 'share ctfs
Interstate Dept Stores._.
Intertype Corp.

$6 preferred-

STOCKS
NEW YORK STOCK
EXCHANGE

J

Jacobs (F 1) Co

Jaeger Machine Co common._No par

Jersey: Cent Pwr & Lt 4% pfd._100

Jewel Tea Co -Inc ¢om.. Nopar
3% % cumulative preferredl_v__wo

mon.
4% 2nd preferred series A
Joliet- & Chicago RR stamped. ..
Jones & Laughlin Steéel com__No pu.
6% preferred series A_
Joy Manufacturing Co

K

Kalamazoo Stove & Furniture_...10
Kansas City Power & Lt Co—
3.8%. preferred
Kansas City”Southern com_
4% non-cum preferred
Kayser (Julius) & Co -5
Kelsey Hayes Wheel conv class A__l

Kern County Land Co..._
Keystone Steel & Wire Co.

Kimberly-Clark Corp com.___Nopar
4% -conv-2nd preferred__ 10
Kinney (G R) Co common_
$5 prior preferred...
Koppers Co Inc comm:
Cumulative preferred
Kresge (S 8)-Co
Kress (8 H) & Co.
Kroger Co (The)

Saturday
Aug. 7
‘$ per share
STOCK
EXCHANGE
CLOSED

Saturday
Aug. 7

$ per share

STOCK
EXCHANGE
CLOSED

*104 Y

*156

LOW AND MIGH SALE PRICES
Tuesday Wednesday
Aug. 9 Aug. 10 Aug/11
$ per share $ per share $ per share
“6Ys 6'/4 6% 5 *6
*13 5 ’

Monday

*125%
#2562

36 2 36
*139  140% *139  140%2

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Aug. 10 Aug. 11

$ per share $ per share

Monday
Aug. 9
$ per share

T % m 6% 6%

21t 21% 1 *21  21%

841y . 84% A 82

43Vs 44 40%

961 98 *96

34% 35% Y 34%
107% 104

+27 28

27
103 103 102%
160

*156
35% 33% «
92V Vs *89
38% ; 36%

34
*90 Y2
372

96
41%
58
15%
24
1994
57Ys
46%
453%

7 21V

101,
13Ya
682
33
93%
36%
53V
45%2

Friday
Aug. 13
$ per share
6 “6
13 5 =73
"8l & “8 Vs
9% 9%
20% ¥, 200
*23Ya 24V,
“88
37
9894
=59 Va
*144

Thursday
Aug. 12
§ per share

516V
52%
#1254
©25Y,
119
“213
22V,
“78
5103
#31
14%,

#25Ys

“18%
#3812
=415
10
43%
167
X142
Sy

13

©321%
36°s
“85

95
323,
2614
10
219,
“11Y
44y

67Va
#150 Y4
44V
19%a
°7Y
182
*99
273
137
144,
28V
1632
s
29
*80

307

6 3
140 #137 139'2

Triday
Aug. 13
$ per share

Thursday
Aug. 12
$ per share

% 7 6% 6%
#2004

*B21,

40

98
34%

#103%
27

#101%
%156
34
89
- 36Y2

Sales for
the Week:

Shares

300

14,800
160
8.800
760
150
800
600
1,600
100
23,600
1,600
700
400
1,3(0
30

Sales for
the Week

Shares

"4, ')00

For footnotes see page 24,

itized for FRASER
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Range for Previous STOCKS . LOW AND. HIGH BALE PRICKS
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednezday Thursday Friday Sales for

Lowest Highest Lowest Highest EXCHANGE Aug. i Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week

8§ per share  $ per share § per share $ per share . 8 per share © & per share $ pershare ‘§ per 3hare & 'per share 8 per share &hares

L

Feb 4% Feb 11 6% May 15 Laclede Gas Light Co. ” STOCK 57 5% A 5% 57 5% 5% 5% 5 3,400
4% I‘ﬁ:i Jan 734 Aug 12 12. Api o La Consolid 6% pfd—_ = EXCHANGE ; TV < Tl % 7Y, 6% 8 100
20:,. Lec Jan 182 Aug 12 24 Mar 24 Lambert Co (The) ... . CLOSED Z 19!/; 4 18% Ya 187 Y, 2,900
10 May Feb Y¥a Mur 12 14% May 15  Luhe brysny common. 1 “11% 12 *11% 11% 3 : 300
49, Jun Feb 47Y% Jan 27 53% May 17 4%% pri ¥ 3 ) 47 Vs 4"” ) 47V, 10
i s 25% Aug 12 29% may 6  Lane-Wel 26 va 12 2578 Y Ya 26% 800
38 May Feb 35 Marl9 47 May 18  Lee Rubber & Tire .- ! *37V C 38 38 300
21Y4 May Feb 23  Feb 27 26% May 28 es - : 24% 24% Y 237 800
95 Dec Apr 95% Jan 31 99 Jun 16 3.85% cumulative spreferred. ¢ Ya “Y'ive B Yo ¢ 97V, Y 50
9% May Feb . 10 Feb 11 13% May'22  Lehigh Coal & Navigation Co----1 1% 11% T8 Y % Ya 11% ¥ 7 2,400

Jun Jan 30% Mar 9 37%Jan 9  Lehigh Pociland Cement. 4 Yo - 34% Y 341, 1,700

Feb © 4% Mar 16 8Ys Jun 24 > ¥ 6 6 64 5 3,800

Feb 1% Jan 2 443 July 12 9 Ta 33 ,‘ 4 2 3% J 4,500

Mar Non-cumulative px'uerred_ - L 41 - 63. 63

Feb 19% Mar 30 26Y4 July 12 $3 non-cuin-1st preferred. ¥ 24 ] 4 241,

Feb 5% Jan 19 1095 May 12 50¢ non-cum 2nd pfd... 5 L 8Va V. 81,

Feb 4133 Feb 25 56 May 15 Lehman Corp (The)..- 4834 4 K 47%,

Jan 9% Feb 24 12 May20 Lehn & Fink Prod Corp-- 5 10 E / 7

Feb 16Y Féb 20 26% Jun 14 Lerner Stores Corp.... 223 22Y ; 23 #*23Y,
Feb 46 Mar 18 56% Jun 1  Libbey Owens Ford G , 7 509 E £ 50V, 49%,
Apr ' 8% Feb 13 10% Apr 12  Libby McNeill & Libby. 7 E E 93 / 9%
Oct 31% Mar 16 38% Jan 2  Life Savers Corp ! 3(, Ya 3644
Jan 82 Mar 12 91, Jan 8 Liggett & Myers Tobacco com 3 89Y,
165 July 20 174% Mar 30 T% preferred 17ox/2 170 % 169% 169%,
Aug 37 Feb la 47 May 14  Lily Tulip Cup Corp- 21, 43 43
Oct 8% Feb 10 13% Jun 10 Lima-Hamilton Corp - k) 16%
Dec  55Y% Mar16  70% May 24  Link Belt Co- 065
Dec 281, Feb 11, 55% Jun 11 Lion 0Oil Co__ 5 45Y,
Jan 1733 Aug 11 233 Jan 9 Liquid Carbonic Corp com d 18%
78. Aug 11 85 Jun 14 3% % conv preferted._ =79 %y 797%
Feb 133 Jan 2 243 Jun 11  Lockheed ‘Aircraft Corp D
Feb 15% Feb 27 20Ys May 21 Loew's' Inc 16
Feb 57% Feb 28 68% Jun 4 Lone Star Cement Corp. 3 53 Ya 62%4.
Oct 19% Feb 27 307 July 15 N o7
18 Feb 19 217 July 29 : ] v, 20% 20% '
137 Jan 141 Jan 6 158 Jun 22 9 %153+ 155 ] 4150 153
21Y% De Jan 21Y% Feb 11 24Y; May 19 § 1 - 233 23% g 23% 23%
39% Feb 38Y2 Mar 16 50 May 15 i . Ve 45 45 44vy 45 44V, 441,
1’7'/2 May g 20 Feb 11 357 May 15 W 1 ) 3 i 287 29Y% 28 28V, 27V
Aug 92 Mar 17 98Y> July 14 42 % seri 5 e ; *97 - 982 ° *97 98 *97 97%
13% May 19Y2 Mar 17 24%2Jdan 8  Lukens Steel Co ) Vo *20% 21 1y% . 20 20 “19% 20Ys
34 Mar 36 Jan 40 Jan 2 MacAndrews & Forbes com._.....10 33 *36% 37% *36% 37Y% *36% 38
134  Nov 1 132  Jun 142 Feb 13 6% preferred 100 * . *134 138 *134 138 #133 138
sz’ seo - 20Y2 Aug 27% Jun 10  Mack Trucks Inc new common___5 Y8 e 21 21% 202 20% 20%  207%
30Ys May 3 30% Mar 16 397% May 27 Macy (R H) Co Inc com 34Ys 34% 33%  S4va 34%. 345,
99% Dec 98 Apr 103% Jun 4 4Y3% pfd series A__ . 2 ) *100 10134 *100 101% *100 1013
11% May 11Ys Feb 153 Apr 12 Madison Square Gardel 2Y *12% 129 12%  12% x12% 124
16% Apr x16% Feb 247 May 20 Magma Copper 20 20V, 199 19% 19%
10% Dec 3 9Ys Feb 163; July 6 Magnavox Co (The). 5 2 12, 12 1% 12%2 123,
455 Jun 525 Apr 525 Apr 23 Mahoning Coal RR Co. ® *500 580 “500 )
6 May 7 Mar 4 10% May 21' Manati Sugar ‘Co- e 9Y; ! 9% 9%
9Ys Dec 8% Mar 16 1333 Jun 28 Mandel Bros__. : “10 ~ 10%
22%; Dec 20%2 Feb 17 26 Jan 7 Manhattan Shirt._ ) “21% 23
3% Jan 7 5% Feb 10 14%; Jun 22  Maracaibo Oil Expl =1 ¢ - 10% 10%
1953 May /e 187 Mar 18 25%'May 17 Marathon Corp 7 i /e i P21 213
6% May 7 655 Feb 20 g8 May 20 Marine Midland Corp.._ il i 6% 7 X 7
9 May 15 Feb 20 17 July12 Market St Ry 6% prior pfd- 16 ’ 16% 16%; d 17 o
22Ys May 22Y% Mar ‘4  29% May 18  Marshuil Field & Co com ) 25 25 3 Y Y 25
97%s Dec / 97 Jan 6 103'>Jun 9 4Y % preferred. #9g¢ / *99%, 100‘/:/ 3
14 May 223% Apr 16 Martin (Gienn L) Co / 14Yy 143 8 fa 145 147
14Y, May ( Jan 16  Martin-Parry :Corp Vo o1 16%: 16% Y 16 16
3912 May 3% ¢ 69%; July 9 Masonite Corp-... ) ”§2f/z 63Y ' / 561 62
18 % July 9 Y4 27Y May 20  Master Electric Co-_ 1 g 2 ¢ 22" 22% 2 » 21% 22 .
24V, May ¥ 397 July 29  Mathieson Chemical Corp 3 37% 37% Vi 37V, 36% 36Y%
175  Dec 704 176 Jan 26 7% preferred : 171 172Y, ) #169  172%
39Y May 94 35%; Mar 16 4735 Apr 20 May Dept Stores common.. Z 42 2 411/2
88  Dec 84Y4 Mar 27 93 Jun 3 $3.75 preferred /s “89}/; 5
85 Dec 84 TFeb 6 93 Jun 18 $3.75 cum pfd 1947 series L ) 8834
82 Dec @ 77 Aug|13 85 Jan 13 $3.40 cum pfd-__- 1 v “81
TVa May 95g Feb 11 12% May 15 Maytag Co comman._. 10%4 11
42 Jun 38 Mar 12 4349y Jan 21 $3 preferred____ 40 0 *39 Y Vo
108%2 Mar g 110 Apr 16 112 Jan 9 $6 1st cum preference_ *110% 111'% *110%, ‘llﬂ‘fq 1111/2 I°110V4 111% %110 111%
35V May 263 Aug 11 41% Jan 12 McCall Corp 2745 28% 27 27% 26% 267 27V 27% 27  27%

Range for Previous STOCKS LOW AND HIGH BALE PRICES
Year 1947 Range since Jan, 1 " NEW _YORK STOCK Saturday . Monday Tuesday - Wednesday Thursday ¥Friday Bales for
Lowest Highest Lowest Highest EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. 11 Aug. 12 Aug. 13 the Week
$ ner share  § per share $ per share $ per share 8 per share & per share & per share 8 per share & per share 8 per share Shares
24 May 33Y%2 Feb 25 Feb 11 36% May 21  McCrory Stores Corp com. STOCK 31'% 31% 31% 31% 31" 31V 31 ©30% 31% 900
82  Dec .Feb 88 Jan -5 101%Jun 14 3%% conv preferred_ EXCHANGE 98 . 98 98 98 “98 . 99. 99 98 98 40
35 Mar 3 Oct 36% Mar 12 4235 Jan 15 McGraw Electric Co-— s s CLOSED 38% 38Y 38Y 38‘,4 “37% 38% Ya 3TV 37%  37%
24 May Feb 23% Mar 17 31 May 15 McGraw-Hill Pub Co_ ©2T% 28% 27% =27 ¢ 5% 267 27% 27%
46 Dec Vs Feb 45 Jan 23 5215, May 1 McIntyre Porcupine Mines.....—--5 47 47 “47 5 4634 47 47 4%
30'% May Jan 30% Mar 17 3515 May 15  McKesson & Robbins Inc com_._lﬂ %32 324 321 Y, 32 , 2 32V 32Y; 32Y%
87 Dec Feb 87 Jan 5 98Y> Jun 2 84 preferred E 941y *94 15 #9415 94l 94% *91 94
‘1754 May g Feb 1835 Feb 11 24'% Jun 9  MecLellan Stores Co.. ==1 22% 23 “22Y 23 22Y;  22¢ Y% 23 221, 22V,
21's Dec > Feb 19 Aug 13 24% Jan 12 Mc-Quay Norris Mfg Co : 193 199 s 19% 8 #]1C 19% 19
16Y% May b Oct 16Y; Feb 27 231, May 25 Mead Corp common ... *18 7 182 % 18V, 18V 18Y
88% Jun 2 Feb 80% Mar 24 96> Jun 8 4% % pfd (1st series) 92 *92 , ) '92_‘ - A 911, : 92Ya
40% Dec Feb 36%s Feb 27 461, May 28 4% 2nd pfd (2nd series)..-_. *35 ) #3658 Sy *36% & 6% 40 5% 40
20 May > Jan 20% Feb 16 25 Jan 2 Melville Shoe Corp-- 22% , 22V s . 22% L 22V, 225
16  May s Jan 143% Feb 11 197 May 15 Mengel Co (The) con - s 1634 16, b 15 5 16 16%
551 May Feb 52% Feb 10 621 May 15 % conv 1st preferred__ . *52%, “53 ) ) D) t 54
13's May s Jan 1215 Jan 28 182 Jun 24  Mevcantile Stores Co Inc____. 17 ] Y h 16%a
e g, 9% July 16 507 May 8 Merch & Min Transp Co-- 9%y S *9 % %93 ¥ 10
43Y, May Y3 Jan 44%Y, Feb 11° 637 July 13 Merck & Co Inc common._ 1 61 J 4 h 59V,
83 Dec 2 Mar 88 Jan 10 953, Jun 23 $3.50 cum preferred.___ #8933 2 f “8TYa  © : 91
Sz . 17% Febh 13 2733 Jun 15  Merritt-Chapman & Scott_ . 233, 3 4 L *223, 233
35"1; May Jan 36 Mar 10 443%; Jun 30 Mesta Machine Co 42 2 < 411,
97Ys Dec Y% Aug 94 .Fey 6 10433 May 25 Metropolitan Edison 3.90% 981% *07

1234 May Mar 13  Feo 11 195; May 27 Miami Copper. 16%

33  Apr > Dec 38% Feb 11 69% May 7 Mid-Continent Petroleum d 57

297 May Nov 35 DMar 16 48 Jun 15 Midland Steel Prod com J 42
136'%2 Jun Mar  129% Feb 11 140 Jun 17 8% cum lst pfd__. - *13612

105 May /> Nov 125 Feb 27 16 May 10 Minneap & St Louis I 13%

634 May 3 Feb 9V Mar 17 14 July 13 Minn St P & SS M' A Vte 117

47> May %2 Jan 43Y, July 19 56% Apr 21 Minn-Honeywell Regul com 3 45

84' Dec Vs Feb 88 July 21 98 May 3 3.20% conv pfd series A_ # 8815

51Yy Apr % Dec 54> Mar 11 78 May 17  Minn Min & Mfg._. »69%

99  Dec 102% Dec 99 Jan 2 105% Jun 17 $4 preferred ...

7 May 15 Dec 10% Mar 16 181 July 13  Minu Moline Power Impl com.___-1
104 Jan 123  Oct 111% Mar 11 121  July 14 $6.50° preferred.-_

283, Mar 56% Oct 73% Jun 14  Mission Corp

3% May 8 Feb 935 July 13 Mo-Kan-Texas RR com

1134 May 25% Feb 13Y% Feb 11 ‘34 July 13 7% preferved serics A

3235 May 51% Jan 341, Mar 17 44 Jan 5 Mohawk Carpet Mills_

8 May 137 Feb 9 Feb 11 15% Jun 24  Mojud Hosiery Co Inc

23”.: Sep 32  Feb 24Y; Mar 11 293; July 6  Monarch Machine Tool--

s May 63% Feb 49% Feb 11 615 May 17  Moneanto Chemical Co com

110 ’4 May 128%. Feb 102 Feb 10 122 May 15 $3.25 preferred series A_..No par
= —e  ==a 105% Mar 17 1121 Apr 6 $4 preferred series B_

49 May 64% Feb 47Y3 Mar 16 65 May 21 Montgomery Ward & Co

15% Dec 174 Dec 13 Mar 17 17% May 15 Moore-McCormack Lines

24 May 27Y% Dec 23  Mar 17 27 Jan 9  Morrell (John) & Co...

9% May 147% Nov 11 Y4 Jan 23 18% July 2  Motorola Inc _

17 May 27 Oct 0% Jan 22 29'% May 27  Motor Products

19%; May 27% Feb 19‘/4 Mar 17 23 May 27 Motor  Wheel Corp. 7 / ¢ 20V
17% May 25 Mar 16 Feb 19 24 Jun Mueller Brass Co_. 1 Z 2 9 18%
14% May 27Ys Oct 19  Mar 17 Y4 Mullins Mfg. Corp eommon 3 299 Va 27Ya
102% Apr 107% Mar  100% Mar 31 $7 preferred Yy Y . *104 Y "104’/4 106‘/2 /2
10 May 15% Nov 11% Feb 16  14% Jun 10 Munsingwear Tne___. 5 A ®12  12% *12  12% *12 |, 1% *12 12%

For footnotes see "page 24,
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Monday, August 16, 1948

NEW YORK

STOCK RECORD

< 11% Dec 13

\
Range for Previous

Year 1947

Lowest Highest
$ per share  § per share
35 Apr 40% Feb
107% Dec 112  Jan

9% Dec 16% Dec
37% Jan s Feb
§0% Jun Jan

Lowest
$ per share

33% Feb 16
107% Jan 2
13 Feb 11
38 May 12
50%a Jan 23

14 May
19 - May
21 = May

8% Dec

14% Mar. 16
20 Feb 24
24 Feb 14

6% Aug 10

8% Feb 11
11 Feb 17
29 ' Mar 18
26% Feb 20
164Ya Feb 10
20 Mar 9

6% Feb 11
33Y Feb 10

8  Feb 28
10% Aug 13
13% May 10% Mar 13
26% Dec Jan
Jan
Oct
Dec
Jan
Feb
Dec
Sep
Jan
Apr
Jan
Jan

14% Mar 17
18 Feb 28
37% Feb 11
15% Feb 11
87 .. Feb 25
29% Jan 23
163% Feb 11
1344 Feh 19
6% Aug 4
15% Fen 11
} Mar 30
Nov 81%, Mar 10

Jan 22 Jan 22

23% Dec 18% Feb 10
100  Sep 85%2 Feb 16
29% Jan x223 Feb 11
17% Feb 12 Mar 16
13% Jun 10 Jun 25

24% Feb 12 Aug 12
13% May 18% Feb 13%, Feb 16

108 Feb 107 July 100 Feb 26
28% Nov 38 Feb x27% Mar 12
98 Dec 106 Mar 87 Feb 10

Nov 10% Aug 12
108 Jan 9042 Mar 3

- 44% Dec 38  Feb 13
32% Feb 18Y4 Aug 12
102  Feb 83 Y2 Mar 23
Oct 20% Feb 11

Feb 36 Meb 5

Feb 12% Feb 11

Dec

Dec

Feb

Aug

Jan

Feb

11  Deo
18% May

Sep
Mar
10% May Sep 14%s Feb 27

80% Deo 81 Jan 2

23% Nov 20% Mar 4
- 15 Aug 11
33% weo 28Y,; Aug 10
B6% Dec 55 Kev 18
26 . Deo 25Y; Aug 13

16% Feb 11

78 Aug 11
11Y% Aug 11
20% July 30
33% Jan* 2

5 'Mar 8

18% Feb 107 Mar 18

Range for Previous
Year 1947
Lowest Highest

$ per share  § per share

Range
Lowest

$ per share

38 Jan
111% Feb
35% Dec
22 July
27% Dec
107 Feb
13% Feb
118 . Feb
28%a Feb
33% Feb
163% Jan
28Y, Feb
.93 Jan
80 July

27% Feb 10
92Y%; Jan 2
26% Feb 11
1612 Apr 14
22% Feb 11°
92 Mar 9
Feb 25
Mar 16
Jan 2
Jan 26

.21 Deo
91% Dec
21 Apr
18 Dec

83 7
51%a July 20

16 Sep 11% Feb 27
19 Feb 10 Aug 3
80: Oct 62% Feb 11
467% Oct 3434 Feb 13
o, i 15%2 Mar 20
43% Jan 302 Mar 17
62%2 Jan 47Y4 Mar 16
39% Feb 30 Feb 13
129% Jan 89%2 Feb 27
168  Feb

7 TFeb

59% Oct

7% Feb

14% Feb 82 Feb 27
18 July 13% Mar 16
55 Nov 46 Feb 5
109 . Mar 92% Jan 12

9% Feb 63 Feb 11
- o—— 22 Feb 21
109 July 97 Jan 2
32% Jan 18Y, Feb 11
63% Jan 34Y4 Feb 10
4% Jan 2 Marl6
43 Jan 27Y> Aug 13
34% Feb 24%s Feb 11
14% Feb 6% Mar 16
15%a May 9 - Feb 24
38% Nov 29% Jun 28
4834 Feb 38, Feb 27

24% Mar 17 -

Range since Jan. 1

Highest
$ per share
45 May 15
112 Jun 2
17 Jan 2
43 Jun 29
55%Jan b

21% Jun 25

17% Mar 22
45 July 8
30% Jan 6
175% Jun 23
25 May 17
9% May 21
48 Jun 17
9% May 20
13% Jan 2

13% Jan 2
32 Jun 2
21  May2l

22% May 21 -

46% Aug 11
20% Jun 9
96% May 19
38 Jun 10
177 Jun 7
147% Apr 1
7% Feb 2
4"/3 Jun 10
Jan 2

101’/2 July 12
25% Jan 6
25% July 6
94 Jan 2
30% May 27
15% May 26
12Ys Jan 26

19% Jan 6
19 May 17
104

35 May 15
8% Jan 12
12% Jan 8
98 Aug 12
64 July 12
26% May 21
90% Jun 18
31% Aug 13
43% Jun 9
18% July 12
92 July 12
144 July 6
23% Apr 19
27 Jun 2

147 Jun 9
39% July 12
96 Jun 17
19% Apr 10

83 Jun 21

25% Jun' ‘21
17% July 1
36¥%Jan 5
62 Jun 11
28% Jan 13
17% Jun 17
13% May 10
93 Jun 1
36% Jun 14
27% Jun 24

90 Mar19
17% Mar 20
27Ya May 17
40% Apr 24

7Y May 21
14%Jun 9

sinee Jan. 1
Highest

$ per share

34% Jun 16
103 Jun 18
43 Jun 15
18% Jan 17
36% July 13

x109%2 July 13 .

12% Apr 20
~100 Jan 5
23 Jun 17
37% Jun 23
154 Jan 29
23 Jan 5
89 Feb 27
73%Jan 2

15% May 17
15 May 27
73 Apr 13
43Y; May 28
217 Jun 15
36% Jan 8
55% July 13
44 Y, July 23
104%2 Jun 7
147 Mar 18
8l Apr 6
62% May 21
53 May 17
11% May 21
21% Jun 21
65% Jun 15
100 May 17
11% Jun 21

26% May 27
51 May 21

3% May 17
33%Jan 2
3035 Jun 11
100 May 17
16% Jun 18
37 Jan .1
49% Jun - 1

STOCKS
NEW YORK STOCK
- EXCHANGE
Par

Murphy Co (G C) common—wam—--1
4% % preferred .o eeme—. 100
Murray Corp of A
4% preferred.
Myers (F E) & Bros-..-——-No par

N

Nash-Kelvinator COrp...._..__——l
Nashville Chatt & St Louis..—100
Natlonal Acme COmmmmemmmme——e.
National Airlines. 1
National Automotive Fibres Ino__.1
National Aviation COTPeme——-vceeeB
Nationsl Betiery COmmaam.
Nationci Biscuit Co

7% preferred.— o
Nat Bond & Share Corp__._Nopu
National Can COrpocee——-
National Cash Reglster___Nopu
WNat City Lines 1Y SR —— |
National C 1 Co. » |

National Cylinder Gas Co.
National Dairy Pmducts.__now
National Dept Stores - —em-m——-8
National Distillers Prod ..--..No par
Nat Enameling & Stamping.-No par
National Gypsum CO €OMmrme——1
$4.50 conv preferred———-.No D&E
National Lead Co common..._10
7% preferred A
6% preferred B.
National Linen Service Corp_—.-1
Nat Mal & Stl Cast Co—..-Nopar
Natl Power & Lt ex-dist—...No pas
National Steel COIPemmmeocen-~-28
National Sugar Ref Co----—No par
National Supply (The) Ps com___1@
4%% preferred..emmwm———>300
National Tea CO.-wmemmmmmmmcmeel0
Natl Vulcanized Fibre Co——. 1
Nat e No par

Neh{ Corp_-...._ S——— ) ]
Nelsner Bros Inc common —— —..-1
4%% conv serial preferred...100
Newberry Co (J J) common__No par
3%%, preferred.——— 100
New England Elec Bystem_......20
New Jersey Pr & Lt Co 4% pfd--160
Newmont Mining Corp-— w10
Newport Industries common. .1
4% % preferred————._.
Newport News Ship & Dry Dock_.-1
New York Air Brake ......Nopar
New York Central..--._.—.Napar
N Y Chic & St Louis Co com.._100
6% preferred series A ... 100
N Y City Omnibus Corp—...No par
New York Dock common...Nopar
$5 non-cum preferred......No par
N Y & Harlem RR CO.—eeeer-—-B8C
N Y New Haven & Hart RR Co.100
Preterred 5% series A......100

‘N Y Power & Light 3.90% pfd_100
stock—1

N Y Shipbldg Corp partic
N Y State Elec & Gas Corp—
$3.75 cumulative preferred...100

Noblitt-Sparks Industries_-.__ 2.50

Noma Electric Corp common.._-1

Nopco Chemical Co

Norfolk & Western Ry com-
Adjustment preferred.__-

North American Co...-

North American Aviation

Northern Central Ry Co-

Northern Natural Gas Co-

Northern Pacific Ry .-~ 100

Northern States Pwr Co (Minn)—
Cum pfd $3.60 series

Northwest Airlines Inc. common.__1¢
4.6% cumulative preferred..__25

Northwestern Telegraph

Norwalk Tire & Rubber.

Norwich Pharmacal Co..

STOCKS
NEW YORK STOCK
EXCHANGE

(o)

Ohio Edison Co common._....._.._l
4.40% - preferre.

Ohio Oil COmmmme e NO p.!

Oklahoma Gas & Elec 4% pfd__20

Oliver Corp common—...—Nopar
4%% convertible pnforud._loo

Omnibus Corp (The) common_._@
8% convertible preferud A_lw

Oppenheim Collins ...

-Otis -Elevator common.....NG par
6% preferred.. .o o mm——

Outboard -Marine & M{g—...—-3.50

Outlet CO e pu——— ) | 4

Owens-Illinois ‘Glass co__u.u

P

Pacific Amer Fisheries InCeemeev-5
Pacific Coast Co common. 10
1st preferred non-cum....No par
2nd preferred non-cum......No par
Pacific Finance Corp of Oalif_...1@
Pacific Gas & Electricm meme——-28
Pacific Lighting Corp_.Nop-!
0 pax
Pacific Telep & Teleg common..100
6% preferred.mmmmiomceacem—1i00
Pacific Tin Consolidated Corp..—..1
Pacific Western Oll Corp—e—-10
Packard Motor Care———-Nopar
Pan American Airways Corp.——2%
Pan-American Petrol & Transp.8
Panhandle East Pipe L com__Ne par
4% preferred p— 1.
Panhandle Prod & Refining .1
Paraffine Cos Inc com....--No par
4%_ convertible preferred—...10¢
Paramount Pictures IN0—mmmm—m—3
Park & Tilford INCac e el
Park Utah Consolidated Mines— 1
Parke Davis & C0--e—weeNO par
Parker Rust Proof Co. 2.80
Parmelee Transportation—...No par
Patino Mines & Enterprises.....8
Penick & Ford..ceemeiceeeNO par
Penney (J C) COncicnion. -+ NovRY

Par

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Aug. 7 Aug. 9 Aug. 10 Aug. 11
& per share $ per share $ per share $ per share
STOCK 42 | 42 42 42 40% 40%
EXCHANGE *108 109 *108 109 108
CLOSED 13Y%;  13% 13% 13‘/z 13%a
*38 40% *37 402
54 -

Saturday Monday

*84Y%s

*23
15%
*28%
xgs Y8 e
*96 ; g
¥ 15Y;
1%
% 81,
‘g? Vs l gl ‘/’:
22% g % 22%

29 82 78 80
?1“/’: s 11,
21%a 21 21
*36% 36% 36%

*5 5 5 5 5
*13 13% Vs 13%2 13%

Low AND HIGH SALE PRICES
Tuesday Wednesday

Aug. 11

$ per share

13‘/2

Monday
Aug. 9

§ per share

Aug. 10
& per share

*323, 33%
992
35%
17%
29%
104% 102 ;/2
10% 9%
95 *94
23 - 221%2
35% 33%s
150 149 150 e 1‘;3
17Y
83 - 821
55% 52%

32% 32% 32%
100 994

38 g 36%

17Y2 *17%

33%

32%

#1478

*10%8

*65
3’7‘/’2

Thursday
Aug. 12

$ per share

“40
108
13
*37%
*51

10%
“86

31%

21%

8Ya
11%
20%
*36%
“5
x13%

41
108%

13%

40

15Ys
29

60

25Y
15%
10%
8812
31%
22V,

78%
11,
21%
37
5%
13%

Thursday
Aug. 12

& per share

*33
99
36%

*17%
30%

*147%
*10%2
*65

“36

x19%
33%
52
41%
a5%

33%
367%

15%
11Y;

38

Friday

Aug. 13

$ per share
240  41'%

*107% 108

13% 13%
*37a
*51

*22% 23
15 15
328'2 29Y2
59%
25Ys

16
10%
88'2 88%
31% 31%
21% 22

78 18
11% 12V
21% 217%
*36% 37
*5 5%
13% 13%

10%

Friday
Aug. 13

8 per share
*33 33%
17%
*9%
#

33
*149

Sales for
the Week

Sharey

16 810
1,000
6.900

11,500

430
5.200
2,300

30

500

600

Sales for
the Week

Shares

300
320
11,600
200
6,600
200
800
10
400
5,400
100
300
20
4,800

For footnotes see page 24
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THE COMMERCIAL & FINANCIiAL CHRONICLE

NEW YORK STOCK RECORD

. Year
Lowest
8 per share

0% May
21 Jan
Dec
Dec
Dec
Dec
Apr
Jan
50% Mar
12 Jun

30% Apr
991 Dec
96% Dec
10 . May
88  Dec
18% Jan
16 Dec
168 . Aug
163% Nov

30% May

51% May
21Y% May
106% Oct
24% Deo

20 Mar

8 per share

7% May
683% Deo
8% Dec

32% Deo

16% May
37 Des
33 Nov

24% Jan

4% May
3% Dec
9% Deo
2215 May
101% Dec

Range for Previous
1947 Range since hni‘ 1 A
es

Lowest

8 per share
11% Feb 13
15% Feb 11
28Y; July 9
110 Apr 8

Highest
8 per share

Oct
Feb
Apr
Jan
Jan

8 per share

15% Jan 2
20Ys July 13
34Y%2 May 7
112 Jan 14
18Y% Feb 11 20Y% July 6
Feb 16% Feb 27 22Ys May 24

Jan 39% Aug 12 48 Apr 22

Sep 10: ‘reuv 19 120 Apr 22

Nov 33Y% Aug 11 45% Jan 6

Feb 86va Feb 17 98 May 15

Feb 10% Feb 4 20% May 7
34% July 12 - Aug 11 24Ys Jan 5
34 Jan 25% July 30 30% Jan' 6
100 Apr 26 104 May 19
9% Feb 11 11% Jun 21

14% Feb 2 20% May 15
47 Feb 11 49 July 12
40% Feb 13 59 - July 13
60 . Feb 6 55 May 19
95% Mar 8 104% May 15
21% Feb 26 24% Jun 14
22% Jan 26 25% Jan 2
104 Jan 21 - 115'% Jun 9
91 Jan 28 103% Jun 10
105 Apr 14 111 Jun 8
14 Jan 19 20% May 22
28 Jan 22  45% July 9
83% Apr 8

25% Mar 16

87 Jan 6

83% Mar 17

38 Jan 26

87% Jan 22

54% Jan 21

12 Feb 10

12 Dec
18  Oct
62% Jan
48% Dec
59 Mar
109% Aug
27Y% Jan
2912 Jan
120%2 Aug
109% Aug

16% Oct
35% Nov
98% Mar
43% Jan
103  Feb
101 Mar
43 Dec
93 July
83% July
18 Feb

7% Jun 15
14% May 17

30% Feb 25
98% Apr 1

34% Jan 5
103%2 Jan 8
110 Jun 14 110 Jun 14
11% Feb 11 15% Jun 10
841 May 12 93 July 28
26 Marlé 6Ys July 15
12% Feb 11 3% Jun 15
145  Jan 26 155 Apr 14
157 Feb 16 169 July 15
34 Feb 20 39% Jun 1
8 Feb 13 10 Jan 2
10% Feb 11 20 Jun 9
© 160  July 15

9412 May 14

82Y2 May 10

26% Jun 24
161 July 7
28% Jan 22 46172 July 13

9% May 10 12Y; July 28

12% Jan 28
8% Feb 27
30 - Aug 11
B2Y% Feb 16
18 Feb 27
81 Marll
32% Jan 15
21 Aug 2
26% July 19
40%s Mar 17
x25% Feb 5
101% Feb 13 108 July 9
x25 Feb 11 33 July 12

395 July 6
24% Jun 25

|

24% Dec  x21% Pob 28 25% May 23

Range for Previous

Range since Jan, 1
Lowest Highest

8 per shars 8 per share 8 per share

10% Feb 7% Feb 20
80% Feb 83% Feb 11
15% Jan 7% Feb 27
105% Mar 81 Mar3l
41 - Feb 28% Mar 11
32 Dee 22% Feb 20
38% Feb 31 Jan 28

15 Jun 17
75% May 217
11% May 19
98% Jun 4
347 Jun 18
x36 July 28
35 May 17

227 July
. 48%, July
39 July
187 Feb
10832 Mar
16%s Feb

14% Nov
2912 Feb
17% Feb
84Ys Feb
17 Aug
102 Jan
33% Oct

16% Feb 20 27% July 12
36% Feb 24 45 Apr 27
31~ Feb 18 39 Jun 2
10% Feb 24 15% May 27
101 Jan 21  105% July 12
11% Feb 11 18 May2l

9%, July 19 14% Jan 7
22% Mar 31 25V, May 21
10% Feb 27
61% Jun 10
Y1 Mar 17
95% Jun 17

18%s Aug 11 29% Jan 7

6% Feb 10
3% Mar 4
8% Aug 11
22% Feb 11
103 Jan B
15% Feb 10
821 Feb :17
5% Feb 20
19% Feb 27
§2 Mar19
7% Feb 11
35% Apr 23
46 May 6
87% Feb 18

9% Jan
8% Feb
15% Feb
307 Feb
113% May
24% Feb
Apr

Feb

Jan

Jan

Feb

Feb

Dec

Feb

13% May 8
5% May 20
11% May 21
317 Jun 14
111Y5 July 14
21Y% May 15
96  Apr 19
8 May15
29% Apr 22
104% Jan 5
11% May 26
41Y; Jan 2
50 Jan 8
84 Jun 1

Feb
Dec
Feb

20% Mar 18 24, May 18
15% Jan 28 49 Jun 21
28 Jun 15

7Ys May 21

— 12 July 12
o 29 July 12
20% 22 -May 21
247 27% May 27
68% 64% Jan 22 %2 May 28
WYy 12%2 Aug 12 18% Jan 6

8TOCKS
‘NEW YORK STOCK
EXCHANGE

. Par

Penn Coal & Coke Corp. 10
Penn-Dixie Cement COmoee .
Penn Glass Band Corp com-_No pll
5% preferred 100
Penn Power & Light Co__._No par
Pennsylvania RR oo B
Pennsylyanis Balt Mfg Co com___10
31%2% conv serles A pfd
Peoples Drug Stores Inec.
Peorles G L & Coke (cmc)__.._mo
Peoria & Eastern Ry Co_.—____100
Pepsi-Cola Co.
Pet Milk Co common
4% % preferred
Petroleum Corp of America.

Pfeiffer Brewing Co. ——NO par
Pfizer (Chas) & Co Inc. -1
FPhelps-Dodge Corp———._________ 28
Philadelphia Co 6% preferred___.50
$6 preferred. . ....-woe.._.NO Dar
Phila Electrle Co common___No par
$1 div preference com..
4.4% preterred ...

4.3% preferred 100
Phila & Reading Coal & Iron.....1
Philco Corp common

3%% preferred series A._....100
Philip Morris & Co Ltd common....3

4% preferred_. 100

3.60 series preferred.........100
Phillips Jones Corp com.....No par

5% cumulative preferred.....100
Philllpr Petroleum.__
Ph, Hoslery

Pillshury Mills Ing common.....28
$4 preferred . . ______ --N
Pitts C C & 8t Louis RR.__.
Pitts Coke & Chem Co com..No-par
85 convertible preferred-__No pu
Pitts Consolidation Coal Co.._—.
Pittsburgh Forgings Co.
Pms Ft Wayne & Chic Ry com--loo
% gtd preferred 100
Pmsburgh Plate Glass Co_.___-_10
Pittsburgh. Ecrew & Bolt_____No par
Pittsburgh 8teel Co com..._No par
7% ypreferred class B_...._.__100
5% preferred class A_______..100
5%% ' 18t ser conv prior pfd._100
Pittsburgh. & West Virginia._...100
Pittsburgh Young & Ash pfd__.__100
P! Co (The). ; 1

Plough Ine -8
Plymouth Ofl Co. oenmopren i)
Pond Creek Pocahontas_._ ... .___1
Poor & Co class B____..._._Nopar
Potomac Electric Power Co.....10
Pressed Steel Ccar Co: Inc com...._1
4% % conv preferred series A._50
Procter & Gamble...._______No par
Publicker Industries Inc com__.__8
$4.75 cum’ preferred__..._No par
Public Service Co of Colorado_-_20
Pub Serv El & Gas com._..__No par
$1.40 div preference com..No par
Pullman INCeeeeeo__Z__No par
Pure Ol (The) common_____No par
5% oconv preferred.___.
Purity Bakeries Corp——.____ No par

Q

Quaker Btate Ofl Refining Corp—10

BTOCKS
NEW YORK STOCK
EXCHANGE

R

Radlo Corp of America com..No par

$3.50 conv 1st preferred...No par
Radio-Keith-Orpheum 1
Ralston Purina Co 3% % pifd._..100

. Raybeatos mnhnttln__--_.._no par

Rayonier Inc common. ...
$2 preferred .. _____ 23

Reading Co ¢omMMON e e e e 50
4% non-cum 1st preferred..._.50
4% non-cum 2nd preferred....50

Real 8ilk Hoslery common......._3
7% preferred ... --100

Reeves Bros In6— e 500

Reis (Robt) & Co—
$1.26 div prior preference....10

Reliable Stores Corp.

Reliance Mfg Co common..

Remington-Rand common...
$4.50 preferred. ..
Reo Motors Ino_._.

Republie Aviation Corpocem—a_.1
Republic Plctures common...__506

$1 convertible preferred
Republic Stesl Corp com. No par
6% conv prior pfd series A_._100
Revere Copper & Brass com..No par
5% % preferred e e e._100
Rexall Drug Inc—. —-2.50
Reynolds Metals Co com._._No par
5% % convertible preferred_..100
Reynolds Spring .. 1
Re‘!nolds (R J) Tob class B.....10
10

Preferred 3.60% series.....-.100

Rheem Manufacturing Co———_____1
Richfield Ofl Corp..._______No par
Ritter C No par
Roan Antelope Copper Mines.......
Robertshaw-Fulton Controls Co..1

-4%% conv preferred. 25
Ronson Art Metal Wks Ino.......2
Royal Typewriter ..______._____.1
Ruberold Co (The)—...____Nopar
R {Jacob) ]

Saturday
Aug. 7

8 per share

STOCK

EXCHANGE

'CLOSED

Baturday
Auvg. 7
8 per shars

Monday
Aug. 9

8 per share

#13% 13%
18%2 18%
#28 31
*110%2 112

Monday
Aug. 9

@ per share

LOW AND HIGH BALE PRIOCES
Tuesday Wednesday
Aug. 10 Aug, 11

$ per share 8 per share

*13Vs 13% 12Y%2 13Y,
1842 17% 17%
32 30 30
112 *110 = 112
19 19 19V
19% 18% 18%
41 40%2 41Y,
110% 109 109%
32%; 32%;
1Yy 92
13%a 13%;
12 12%
*25 26’,
102%;
13

12%

50%

44y

13 Vs

13%

8%

30Ya

677%

21Y,

8812

3844

2234

27 Ya

4144

3734
*107%2 1077%
31%. 32%

*23% *22% 23%

LOW AND HIGH BALE PRICES
Tuesday Wednesday
Aug, 10 Aug. 11

8 per share 8 per share

Thursduy’
Aug. 12

8 per share

12Y%; 12% 12 12
1794 17% 17%  17%
*29 32 29
112 112
19% 19Y%
187 135,
40 40
109 ¢ 110'/1
32%
94
143
123/5
26
102’/’1
13Y

Friday
Aug. 13

§ per share

18%

56

542

52Ya

99V,

2273

24
107

97
105%

173, )
40 Y 5,500
89 30
34 Ya 17,300

86"

10,800

400
490
1,600

4,700
1,300

31%

Thursday
Aug. 12
8 per share

Friday
Aug. 13

8 per share

For footnotes 'see page 24.
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NEW YORK STOCK RECORD

e for Previons STOCKS L( . AND HIGH SALE PRICES s
..-“!en 1947 Range since Jau. g NEW YORK STOCK * Baturday Monday Tuesdwy Wednesday Thursday Friday Sales for
Lowest Highest Lowest :hu'l EXCHANGE Aug. 7 Aug. 9 Aug. 10 Aug. Ht Aug. 12 * Aug 13 the Week
8 per share  § per share § per share & per share 8 per share 8 per share § per share & per snare § per share & per share Shares

S

40 Jun  B3%2 Jsn  39% Feb 24 61%Jun 9 Bt Joseph Lesd_._ STOCK 53%  54% 53%: 53t 53 =~ 53% 53% 53% 53Ys
5% May 12Ys Jan 8%s Feb 11 16% July 6 Bt L-San F Ry Co com v tc..No pu EXCHANGE 13% ’ 13% g 13 1:3_'.-.: Y
18 May 37% Dec 32% Feb 11 487 May 15 Proeferred series A 5% Vic....10 CLOSED 42Y; 4 . 42 42 : 428y 42%,
oo - Uec bdYve Lec 67 Jan 2 139% May 28 112 6 113 113
§7 Dec 80% Dec 58 Jan 29 101 Jun 16 "90a ) 95
9 Jun 12 Oct 8 Feb 13 13% May 27 mm -5 a 113, & 4 a 11%4
80 Dec 98 July 79 Feb 18  91% May 20 X 1 SQJ 9 / 89
%20 Dec  26%July  17% Mar19 21%Jan 2 - : 173 ; 177
108  Dec 114} Mar 113 Jun 16 111% % i 111
7Y May 112 Peb 15 July 9 - { , Y 7 2 13
23Y%; May 55% Jan 35% May 21 X A % ? g g la 98 "’f‘
40Y Dec 49Yg Jan 51 May 27" 2 v o 462
92. Dec 103% Sep 95 Jan 9 $3.40 cum preferred....... ~-No par
90 Dec  102% July 93% Apr 7 Scovill Mfg Co 3.65% cum pfd__100
13% Nov 18Ys Jan 15% Jun 24 Scranton Elec-Co (The) comman..5 } 4% )
83% Dec 98Y2 Mar 81Y2 Feb 20. &7 Apr 12 3.35% cumulative pteferred_a_loo Y 3 82V,

11Y May 24% Feb 13% Feb 11 26% July 6 Beaboard Air Line com vt c..NO par Ve ( 3 20Ys
39% May 55 Feh 62% Jun T { ~+100 d
17% Dec 19% Nov 20V Jun 14
23 Mar 43%. Dec - 59% May 6
5% May 10% Feb 6 Mar2s 8 July26 Beagrave Corp .-
30%s May 40% July 42Y4, May 18 . ‘Sears Roebuck & Co.__
11  Oct 16'a Feb 127% July 120 Seeger Refrigerator Co ... ,_5
6% Dec 16Y4: Feb 8% May 18 Beiberling Rubber Co.
10% May 16% Feb 9% Mar 16 14% Jun 1 Servel Inc com ;
101 Dec 110 Jan 94 Feb 26. 104 Jan 31 $4.50 preferred ...
202 Apr 30% Dec 26Ys Feb 11 36% Jun 2 Bhamrock Ofl & Ga
24% May 40% Ock 44 Y July 15 1
18 May 33%; Jan y 27% Jun 10
70 Dec Feb 78 Apr 21
14Y% Dec Feb “Au . 15%Jan 2
11% Dec |, Feb ) 13%Jun 1 Sheaffer (W A) Pen Co
247, May Dec d 46% Jun 15. Shell Union Oil
6% May Feb 7Y Jan 5
- Feb 7Y May 18  Silver King Coalition Mines.
Jan 36 May15 Simmons Co.
Feb Simonds Saw & Stee!
Dec
Dec 92Y Feb 10 : 8kelly
Oct 18 Feb 11 24% Jun 14  Sloss-Sheffield Steel & Iron
— 28 Apr 13 35%Jun 3 Smith (A O) Corp

29Y2 May 39%2 Oct 30% Mar 17 39% Jun 18 Smith (A)«& Sons Carpet Co com__20
87Y Dec  102% Jun 82'> Aug 10 90 Apr 19 3%2 % cumulative preferred...100
o vvonse et e 95 Aug 11 98 July 9 4.20% preferred 101
23% Dec 35% Jan 19Y% Feb 5 8mith & Corona Typewriter.
13% Mar 17%s Dec 147% Feb 11 i : Socony Vacuum-0Oi}-Co Inc
iy e - a— 99 Ys May 11 y * Solvay- American Corp 4% pfi
‘3% May 5% Feb 3% Jan 24 ] South Amer Gold & Platinum
5% Octk 8% Jan 5% Mar 4 South Carolina E & G Co com_4.50
42  Nov 54Ya Apr A 5% 50
Bl —— i, wme 5%2% conv prefel Ted__
147 May 229 ‘Jan 16%Jan 8 SBoutheastern Greyhound Lines___
37Y% May 56 Jan 437 May 24 South Porto Rico Sugar com._No par
40Y% Nov 42% Dec : | 42 Jan ‘15 8% -preferred ; . ) i
27- Dec 34% Jan 30% July 9 (Edi - Y > 294 2944 29%
22 July 28% Feb 3 30% July 12 C Ty Z 28" % 3 . 2775
50% Dec 62%July 9: Southern Pacific Co. i 5 Y 5 Y 547
50% Jan 50% Jun 23 Southern Railway common 5V 5 Y 44%
77  Feb 70 July 12 5% mnon-cum preferred.__ 4 “67Y 5 Y 3 Vs *€5
81 Aug 70 Mar23 73 Jan 6 Mobile & Ohio stock tr ct “50 #70

207 Feb 15 Mar 10 20% May 20 Spalding (A G) & Bros Inc.._: “16% “16 Y, 2 % 53 16%
7% ¥eb 4 Feb 26 7% Jun 25 Sparks Withington 6 6 6 5%
14% Jan 5% Aug 10 8% May 27 Spear & Co common.. 1 6Y Z k 5 ¢ 6 Y: “5Y
93%  Jan 69" July 29 73 Jan) § .50 “68% ¢ 69 5 58 Y2 “€7%
31% July 23% Mar18  29%Jan 2 1 CG 24% i 243 % *23%
24% Oct 20% Feb 20 30% Jun 18 3 - 27 27V 26 Yz
17% Feb 7% Mar 16 14 May 15 { s 10 /s 97a
90%s Feb 61% Mar 17 74 May 14 . X Y. T13,
13% May 18% ¥Feb 15Y% Feb 16 23% May15 S8quare D Cc 5 16 g 187
27 Nov 45Y2 Jan 22 May 3 29% Jan 2 Squibb (E R) & Sons common_ X 2 3% 4 “22Ys
99  Nov 112Y%; Febh 98% Mar 9 104 Jan 29 $4 preferred. 100
23% Dec 37% Jan 22% Mar 3 - 29%Jun 3 Standard Brands Inc com-._No par ? P 5 X25%
83 Dec 102 Aug 11 91% Jun 10 $3.50 cum preferred P! : ¢ ; 8 7 89
17%2 May 36% Jan 27 27% May 15 Standard G & E Co $4 pref__No par 2 20 w2V - 2 217%
81 May 114% Feb 11 106 Jun 25 $6 prior preferred___ _Ni C #91
89 May 125 Feb 97'% Feb 27  115%Jun 25 $7 prior preferred__ I 7 $103%, ;s 2101 %
60% Mar 63-  July 54Ys Jan 27 73 -Jun 15 Standard.Oil 'of California__No par 57 37 5 Y, : 64Ys
37% May 44Y, July 36% Feb 13 53 Jun 16 Standard Oil of Indiana fa- It 5 Vs ) 47%
63 Mar 80 July 69% Feb 927 Jun 15 Standard Oil of New Jersey.__ y 2 8%
23% Jan 317% Aug 24% Feb 35 Jun 14 Standard O of Ohio common...10 / s 297 Z 287
94 Dec 105 Jan 987% Jun 11 3% % preferred series A b 94 Y/ 93 94 253 Y%
10% May 17% Feb 15% May 21  Standard Steel Spring commion___1 ' £ Y2 133 : 13%
41% Jun 49  Feb 43, May 11 4% convertible preferred 50 . 4 s ’ Ya *40
37 May 47  Oct ' 41% May 26 Starrett Co (The) L S_. N #38¢ Y b, “58%
12 May 18 Jan 15% May 21  Sterchi Bros Stores Inc_ %19 #1239 +125 5123,
34 Dec 49 Jan Sterling Drug Inc common iy 2 57 5 Y 59 35%4
88 Dec 104%2 Mar 3Y2% preferred 3 2 e g *93
30% Nov 367 Oct Stevens (J P) & Co Inc Y, 3, l 30%2
13% May 19% Feb Stewart-Waxner Corp -8 A i : 13
14% May 24% Oct Stokley-Van Camp Inc common.___1 3 5 339
19% Jun 21% Jan 5% prior preferred... 20 ’ ; / 7 177
10%2 May 17  Feb 18% July 1 Stone & Webster... 7 % 4 15%
16 May 25% Feb 16%s Mar16  29% Jun 15 Studebaker Corp (Th g ¢ E7 g . Vo | 24Y

10% May 15% Feb 8% Aug/ll  11%Jan 7 . Sun Chemical Corp common, 9 y % / 57
105 July 109% Apr 94 Mar17  98% May 25 $4.50 series A preferred-___No par #9314 : : £ 93
51 May 75% Mar  50% Mar19  70%Jun 9 - Bun Oi] Co common. 5 5 58 Y4 s 68% 68V 68"
114 Dec 125  Oct 113% Jan 31 120 July 1 Class A pfd (4%% cum)_.._ Vo ¥ 4 ! 117Y%
7% Jan 12% Sep 9% Feb 11  15% May 24  Sunray Oil Corp common._____ 7 13% 13%
NS e s === 19 Aug 5 21%Jun 9 4‘/4% preferred series A 2 2 A 9 19Ys
P o B 21Y% July 19 26% Jun 21 4Y> % preferred series B _25 2 3 23V
327 May  45% Jan  34% Mar 2 43 July13 Sunshine Biscuits Inc____ : ’ : 38%
8% May . 13% Mar 9%, Mar 1 11% Mar 31 g *10
17% May 18Y% Feb 11 23‘/« Jun 9
101% Jan 140 Mar 1 235 Jun 17
13 -“May ) 14 - Feb 11  +19%Jun @ Buperior Steel Corp....
36 May 38 Mar12 44% Jun 14 Butherland Paper Co...
14% Jan 21V Oct 107 July 6 16% Jan 19 Sweeis Co of America (The)__4.16%
30% Jun 37% Jan  x30% Feb 25 36% Jan 27 8wift & Co.
20% Dec 27% Jan 14Y2 Aug 12 22 .Jan 8 Swift International Ltd .
18% Dec 28% Feb 17% Feb 27 26 Jun 3 Sylvania Elec Prod Inc com__No par
79% Dec 104Ya Mar 80% Apr 21 91 " Aug 13 $4 preferred.._._.._______No par
6% May 10% Feb 4% Mar 12 7% May 18  Bymington Gould Corpe—— .1

Range for Previous . STOCKS . 3 LOW AND HIGH SALE PRICES
Year 1947 Range since Jan, 1 NEW YORK.STOCK - Saturday Tuesday Wednesday Thursday Friday Bales for
Lowest .. .Highest Lowest - Highest EXCHANGE : Aug. i xS Aug, 100 Aug. 11 Aug. 1 Aug. B} the Week

8 per share 8 per share 8 per share § per share g 5 8 per share 8 per share & per share $per share 8 per share 8 ver share Shares

10 May 14  Feb 9% Mar18  11%May 21 Talcott Inc (James). )4 #10% 10% ©10% 4 #10% 10% 10%% “10%2 11
3% May 7% Jan 3% Feb 11  .5% Jun 28 Telautograph Corp... zxsc'lf‘{ofwcg 43, “4% § ¥ "4ty 4% 4%
13% May 20Y% Aug  14% Mar18  19% May 27 ‘Tennessee Corp_. o CLOSED 17% 17% 17 17 11
53% Sep 687 July 52Ya'Feb 14 67 Jun 15 ‘Texas Co (The) i 597 57% Yy 58Yy 58 517
10;/3 Jan Dec 17Y% Feb 27  25% May 8 ‘Texas: Gulf Producing. i 21Ys 21 20% 207 ¢ 21%
46% May Nov 47 Feb 13  71Y%July12 ‘Texas Guif Sulphur.___ 667 66% 667 83Ys  63° 63%
21% Jan - Dec  37% Feb 10  56% May 12  Texas Pacific: Coal & Oil " 433} 48 Va 45V, & 5%
" Texas Pacific Land Trust— i
. 15% Jan 20 - Feb 10  48% May 13 Sub' share ctfs - : 35% / 35%% 35%
41 Jan 45% Feb 5  65% May 24 ‘Texas & Pacific Ry C . . 55 : Ya *54 8 54
13%:Dec . 20% May 2¢  Textron Ine commion.._ 7 14 ; 13% 13%
18%. Deo 24  May 22 $1.25 conv. preferred.._._.No par i 17% . 17¥% : 17% - 17 17t
12% Dec 2 14%Jan 8 Thatcher Glass Mfg Co common...5 { 7Ys Y % 7% Tis
41 Dec 46%Jan 9 $2.40 conv preference 4 -2 : 29Ya
12 May 17% Feb  12% Apr 15  15% May 21 The Fair ! . 2138 7 g a i 3% : 13

For footnotes see page 24,
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Year
Lowest
* 8§ per_share
9% May
45 Dec
6% Aug

16% Jan :
10  Sep
38 May
85 Dec
3% May
20 May
18 May
<94  Dec
15% May
40%: May
10Y2 May

9% May

12 Dec *
43% May -
9% May
25Y2 May

105 Dec
91'2 Dec
85 Dec
20 Apr -

T30 May

15% Dec
75 Dec -
18% Sep
28% Jun
Jan
Dec
Dec
s Dec
Dec -
Dec
Dec
11 May

12%, May
15% May

127% Dec

38% May
67 Dec
61% May
133 Dec
Nov
Dec
Jan
Jan
Dec
Dec
Dec

x17%

Dec
Dec
Dec

Lowest
8 pet: share

13% May
14%2 Dec
12% May
26% Dec
84 Nov
85Y Nov
35% May
85 Dec

5% May
69 May
14 Nov
107% Dec
34% Dec
31%a Dec
31 Oct
30 Dec
30 Aug

57  Apr
13% Apr
29% Apr
100 Dec
X17% May
7% May
10% Dec
88%2 Dec
12 Dec
21 May
19% Dec
17% May

Range for Previous
1947

Highest
$ per share

Feb
Feb
Feb

15% July

58
. 15%

37%
115°
106%
104

19
43

Feb
Jan
Oct

Mar

Sep
Jun
Dec
—
Feb
Dec
Sep
Apr

Oct
Jan

59% July

24
T 19%

23%
106

20%
107%

Jan
Feb

Oct
Jan
Oct
Feb

196 Mar

33%
94
53%
9%
39%
24%
10
46%2
73
39

Jan
Feb
Feb
Oct
Nov
Oct
Apr
Oct
Feb
Jan

103% July

60%
165

Feb
Feb

51% July

81
80

Feb
Dec

150 Mar

23

48%
8%

12

Feb
Feb
Oct
Feb

109%2 Jun

10%
52
22
11Y%
233

Jan
Feb
Feb
Feb
Dec

192 Mar

29
91%

7

Feb
Feb

Range for Previous
Year 194

Highest
$ per share

22
18%

20%

121
45
40
38
33%
33%

5%
17%
367

Feb
Feb

Feb

Feb
Jan
Feb
Nov
Oct

Feb
Jan
Feb

109  July

247
13%
19%

Jan
Feb
Feb

1062 Mar

18%
36%
21
23%

Feb
Nov
Jan
Feb

Range since Jan, 1

Lowest
$ per share

8 Mar 16
40% May 11
7Y Feb 19
19 .Apr 30
8% May 10

19% Feb 13
95% Jan 2
17 Mar 17
44 Mar 16
10% Feb 27
12 Jun 21
15% Jan 22
5% Feb 11
97% Mar 2
12% Mar 16
17% .July 30
33 Feb 16
92 Jan 27

5% Mar 4
24 Jun 17
9% Aug 9

9% Apr 30
45° Mar 16

9% Mar 16
27% Feb 11
39 Aug 11
104 Aug 13
91 Feb 9
83Y: Aug 13
21Y; Feb 11
85 July 19
49 Aug 10
31% Jan 26
227 Feb 10
105% Jan 6
1133 Aug 11
~ 44 Aug 10
74  Aug 12
19 Jan 22
11Y% Mar 16
27% Feb 20
29 Feb 5

3 Mar 8
46 May 10

2% Feb 11
40 Feb 13

42 Feb 26
61% Mar 17
16% Feb 13
37Yz Jan 21
48 TFeb 10

20% Feb 27

13% Mar 16

16% Feb 27
89 Feb 20

15Y%; Feb 11

92Y% Feb 11
168%; Aug 11
113 Aug 11
69% May 7
32Y Aug 11
5% Mar 15
26 Mar 16
15% July 9
7% Mar 30
39% Feb 16
49 Jan 13
25Y Feb 14
87 Feb 6
38%2 Feb 11
1257 Mar 19

41% Jan 6
66% Jan 7
67% Mar 17
129'% Mar 16
17% Feb 10

273 July 29
16 Feb 13
.4 Mar 16
19 Feb 17
150 Feb 6
10 July 19
56 Feb 24

Mighest
$ per share
10% May 15
47% Jan 9
13Ys Apr 19

24 Jun 9.

10%2'Jan 8
59%> May 26
95% Jun 16
4% Jan 6
29  May 15
32% Jun 15
1047 July 12
237 May 27
56  May 21
13’/2 Jnn 7
22% Mar 11
23% Apr 11
107 May 15
107%, July 22
19%; Aug 5
25% Mar 31
36% Jan 5
100% Jun 11
89 May 27
32Y% Jan 21
14% Jav 6

12 Jan 2

59% Jun 15°

16Ys Jun 15

397 May 26

3 - July 9
110
98 Jun 7
90 Jan 24
3875 July 6
96% July 1
51% July 8
417 Jun 2
30% May 19
110% Jun 3

19% Apr 2

- g Aug 5
90%; Mar 22
23 Aug 6
15% Jan 2
35%; July 12
36 July 7

5Ys July 18
55 Jan §
37 May 15
47% May 20
9  May 27
82Y2 Apr 22
28> Jun 3
46% Jun 11
5812 May 17
23 May 24
21% May 26

327 May 15

17%4 May 14
76  Jun 4
42% Jan 9

8% Jan 7
36 Jan 5
21Y Jan 2
9% May 20
53% July 13

49% May 15
137% Jan 13

58% Jun 1
72 Apr 21
83 July 14
14055 Jun 24
197 Jan 8
425 May 20
6% May 21
1235 May 26
98'> Jun 9
6% Jun 15
34 Jan 21
20 Jun 17
10%5 Jun 11
232 Jun 8
170 May 22
15% May 21
70 May 20

Range since Jan. 1

Lowest
$ per share

14% Peb 10
12 Aug 11
21% Feb 16
12% July 19
22 Mar 3
86 Feb 21
86 Feb 13
37% Mar 10
87% Feb 2
, 7% Mar 16
93 Feb 11
14% Jan 7
109 Jan 6
18 Jan 17
35Y Mar 30
30% Feb 10

29 Apr 15

58 Aug 10

X83Y% Mar 12
10% July 16
24% Aug 13
20% Feb 10
20%Jan 5
17Ys Feb 16

Highest
$ per share

24%; July 14
15%2 May 17
267 May 21
15‘/2 May 21
29% Jan 8
94 May 28
95 Jun 4
48Ys Jun 24
96!. Apr 23
147 July 13
124% July 12
183 May 15
117% Jun 14
23 Jun 2
38%2 May 11
341 May 3
39Y,; Apr 26
32Y% Jan 5
32% Jan 13

\

\
66 Jan 2
15% Jan 8
35% Jun -4
104 Jun 14
973% May 21
13Y%. May 24
16% July 13
101 Jun .2
14 May 22
32 Jan 2
34%; May 14
27V Aug 3
20% May 28

Jun 8’

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Thompson-Starrett Co com
$3.50 cum preferred

Tide Water Associated Oil com---lo
$3.75 preterred ...

Timken Detroit Axle.

Timken Roller Bearing.

Transamerica Corp -

Transcont'l & Wester:

Transue & Williams Steel..__No par

Tri-Continental Corp common....1
$6 prefgx'red

$1.50 conv preferred....
$4.50 prior preferred.. ..
Twin City Rap Transit com__No par
5% conv prior preferred.......50
Twin Coach €O T

U

Udylite Corp' (The):iaee-- PRSI, |

Underwood ‘Corp....—.--—----NO par

Union Asbestos & Rubber Co.

Union Bag & Paper...

Union Carbide & Carbon new.No par

Un:El Co of Mo pfd $4.50 ser..No par
Preferred $3.70 series.

Union Pacific RR :Co' com n
Preferred new .

Union Tank Car....

United Atreraft Corp, common__--_u
5% ' convertible preferred......100

United Air Lines Inc common.

4Y2% cnmulative pre(erred_--loo

United - Biscuit™ Co. No par
United Board & Ca:ton Corp....10
United Carbon CO.---:cu-e._Nopar
United-Casr Fastener Corp....No pgr
United ‘Cig-Whelan Stores com--300

$3.50 convertible preferred
United Corp common——___..

$3 preference
United Dyewcod Corp common

7% preferred
United Electric Coal:Cos..
United - Engineering & Foun
United Frait Co N
United Gas. Improvement Co___la%
United Merch & Mfrs Inc com-___1

U 8 & Foreign Securities..._No par
$4.50 1st preferred.-. N
U. 8 Freight Co

4% % preferred

U 8 Industrial Chemicals_

U S Leather -Co common_
Partic & conv rlass A_

U S Lines Co cummon...
4%, % - preferred___

U S Pipe & Foundry.

U S Playing Cara Ce

US Ply\vood Corp common
3%% cum pIrd series A__

U S Rubber Co common..._.
8% non-cum 1st preierred---_lou

U S Smelting Ref & Min com.
7% preferred
U S Steel Corp common.
7% preferred
U S Tobacco Co com.__..
7% mnon-cum preferred.
United Stockyards Corp. 1
United Stores $4.20 non-c 2d pfd..5
$6 conv preferred No par
United. Wall Paper Inc common-._2
4% cum conv preferred -50
Universal-Cvclops Steel Corp.
Universal Laboratories Inc....
Universal Leaf Tobacco com.
8% preferred
Universal Pictures Co Inc com
4% % preterred

STOCKS
"NEW YORK 'STOCK
EXCHANGE

\%

Vanadium Corp of America_-_No par
Van Norman. Co. -2.50
Van Raalte Co Inc new..__ -10
Vertientes-Camaguey Sugar Co-_6%
Vick Chemical COmwcmameoo 2.50
Vicks Shreve & Pacific Ry com__100
5% non-cum preferred 100
Victor Chemical Works common___5
3% % cumulative preferred-__100
Va-Carolina Chemical com...No par
6% div partic preferred..
Virginia Elec & Pwr Co com..
$5 preferred.
Va Iron Coal & Coke 4% pfd._
Virginian Ry Co common
6% preferred
Visking Corp (The)
Vulcan Detinning Co common_
7% cumulative preferred

w

Wabash RR 4% % preferred.....100
Waldorf System. No
Walgreen Co;common.

4% preferred.
Walker (Hham) G & W.
‘Walworth Co
Ward Baking' Co common

5% % preferred

*Par

“Warner Bros' Pictures.

Warren Foundry: & Pipe.._ —_No pnr
Warren Petroleum Corp new com.__3
Washington Gas Light Co.._No par
Waukesha Motor Co 5

* § pef share

Saturday
Aug. ¥
# per share
STOCK 8
EXCHANGE *40Y%
CLOSED . 93,
21%
*8%
56%
922
*3Va
21
265
102%
19%
49V
11%
137%
*16%
8Y2
*103
18%
19
34Y,
*98
6%
*28Y,
92

10
52%
13%
34'%
40
106%
*93
86
Ral,
89

132

47
70
78Ya
135%;
18%%
41
*5Y%
“10%
“89Ys
4V
229
17%%
“8
21%
163%
10%
*61

Saturday
Aug. 7

SETOCK
EXCHANGE
CLOSED

Monday
Aug. 9

& per share

8%
42Y
10%a
22

8%
562
92V

Monday
. Aug.9
8 per share

22
12%

“61%2 63

LOW AND HIGH SALE FRICES

Tuesday
Aug. 10

$ per share
8Ya

Wednesday

$ per share
8% 8 8 8
42% 40% 405 40%2
92 *8la 9% 84
21% 20% 21V 21
8% *8Y% 8% “glg
56 55 55%2 55%
92% 92Y, "91"
3V 3
27 26%2 °25 '/e
27% 26% /n 26%
103V 1022 102% 103
19% 18% 19% 19%
49 47% 4'7‘!'4 48,
11% 1% 11% . 11%
13% 13Y; 13% 13%
16% 16Ys 164 “16
8% 8%
102 - 102%
17% 18
1912

10%

13%

34

39%2
105 Vs 105 Vs

85 Ya

16Ys
“834
45,
“56
31Y%
832

452

131

4612
*69%
75%

1758
8
21%
167
1053

21%

*163
10%
*61%2

LOW AND HIGH SALE PRICES

Tuesday
Aug. 10
§ per share

Wednesday
Aug. 11
'l per share

21 20 20% 20%
12% 12 12 12
233 «231p 23%  *23%
13 ’/a 13%s 13Vy
%23 Ve

+ Thursday
Aug. 11 . Aug.

§ per share

1

8
405,
9V
21Y,

57
131

462
72
76%;
135
18%

Thursday
Aug.
8 peor share

12

20
12%
2334

Friday
Aug, 13
$ per share
8 8Ya
“41 42
“9 Y2
21 21
8% 812
55% 55%a
*91% 92'2
a3 3Vs
*25%; 28
26% 27%
103% 103%
19% 193
49 50
11%2 11%
13% 14%
16 16
8% 8%
101% 102
18 18
19% 19%
33% 33%
“98 100
*6% 7
*26%2 28
*9% 9%

10%

B
*107

12% 12%
& 3

45% 45%
*5% 6
*67 70
24 24
*41 43

50% 51%
21 21

15% 15%

25% 25%

*95 96%4

“18% 19%
100%2 103
*169 172

“10% 11%
= 72
32 ’/2 33

5%

26Y8

162

8%

46Y,

572

31%
90

129 ‘/z 131 1

46 46 %2
“69% T2

6V 167
134

Friday
Aug. 13
8 per share

290
12
23%
134
23
Nqo
“90
39
*92

11%
#106% 110
7 17

“57% 58
13% 13%
33%; 33V

102%; 102%
22V, 22Y%
10% 10%

*14% 147

=97 a7Va
10% 10%
24% 25
25 V§" 26V

26%

#26
“18% 18%

Sales for
the Week

Shares

4,900
1,200
4,300

60
3,100
52510

1,700
300
26,900
2,100
1,700
170
400
1,500

4,000

Bales for
the Weok
Shares

1,900
1,500
500
1,100
400

For footnotes see page 24.
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LOW AND mﬂl IALI FRICKS

Tuesd
Aug. 11

Aug, 10
8 per share 8§ per share

Range for Previous
Yeoar 1847
Lowest Highest

Bales for
the Weok

Shares

Friday
Aug. 13

§ yer share

Monday

STOCKS
Range sinee Jan. 1 NEW YORK STOCK
High EXCHANGE Aug. 9

Saturday
Lowest - Highest -

T Y
Aug. 7 Aug. 12

Par 8 per shere

8 per share
20 B8ep
30 Deo .

5% Deo .

" 83% May
21Ys May :
108 Des

112% Nov

103% Dec

106% Deo

T3214 May
106 ' Dec
5% May

8 per share
26% Feb
- 41
12% Jan
P
34% Jan
117% Mar
121% Jan
112% Jan
116% Aug
a7
113
10% Jan
5% Jan

oct
Jan

Feb -

8 per share
17 Mar 16
21 Aug 11
4% Aug 12
28% Aug 13
80% Feb 13
19% Mar 3
13Y% Feb 13
104%2 Mar 16
x113% Apr 15
103% Mar 29
105%; Feb 11
104Y% July 16
16% Apr 20
38% Feb 14
100% Feb 25

6% Jan 2
34% Feb 14

8 per share

- 21%Jan 2
30% Jan 2
6% May 24
341, Aug 5
86% Jan 2
26% May 21
19% July 1
114 Jun 4
119% Jun 22
110 . July 30
113 Jun 9
107 Jun 18
22, July 14
51% Jun 15
110% Jun 14

10% May 18
46Y% May 20

Wayne Knitting MUIS B
Wayne Pump COomeuiee
Webster TobacCo INC—muommmmmm-
Wesson Oil & Snowdrift Co Inc.2.50
$4 cony preferred.———-—NO pu

West Indies Sugar Corp.

West Penn Elec Co: (1he) --Nopu
[o)F: 11 W — -No par
1% preferred———o-. 100
6% preferred -t oo eee100

West Penn Power 4% % pfd...-100
4.20% preferred serles B....-100

West Va .Coal & COKE el ]

West Va Pulp & Paper com..No pat
4% % preferred 100

s

Western Alr Lines Inc—..
Western Auto Supply  Co.

. 8TOCK
EXCHANGE
CLOSED

8 per share
" 18%
21%

l'l’a

82'/4
23%
17%
112%
116%
109%
108%2
*105 Y
20%
45%
107

7%
38%s
13

8 per share

18

18%

18%

45
107

7%

18
21
5
x29
x82%
23Ya
17%
112
116Y2
109
108
105
20V
44Y
*106 %2
Ve
3%
12%

©18%

*21

4%
28%'
82"

23
17%

*111

*17%

800
500
2,100
12,200
470

18%
21%

5
29%

1% 1T% 4

5,400
6,100
180
200
80
240
150

Western Maryland Ry com.
4% non-cum 2nd pfd_._..100
Western Pacific RR com_.__No par
Preferred series A__.
Western Union Teleg. ¢!
Westinghouse - Air Brake__..No par
Westinghouse Electric com__...12% 27
3%% cum pfd serles A___...100 *90 %
380% cum pfd series B.....100 L s 97 97
Weston Elec Instrument. 12.60 *32
Westvaco Chlorine Prad—
C No par

$3.75 preferred— ————__NO par

9% Dec
32% Dec
42Y, Feb
90 Mar
26% 8ep
38% Oct
31 Dec
105 . Aug
106% July
§5. Jan

43% Deoc
102% July

76 - Dec
53% Oct
101% Mar

7% Mar 17 16Ya July 9
22% Mar 12 38% July 12
28% Feb 11 36% May 21
64 Mar 8
18% Feb 11
32% Feb 13
25% Feb 11
85% Feb 11-
91Y%s Feb 11
29% Feb 16

34% Feb 7
85 Jan 8

34
32
68%:
19%
36
33%. Jun ' 9
95%. Apr 23
101% Jun 11
40% Jun 9

57% Jun 16 .
98% Jun 14

115 July 21
56 July 13

*43%
*92%2

Jan 8 *108

Mar 16

Mar 18

Feb 20

187 Aug 11
9% Feb 27
X53 Aug 2

Wheeling & L Erle Ry com----100
Wheeling Steel Corp . par
.$5 conv prior. pref.........Nopar
White Dental Mfg (The 8 8) —..-20
L£TT VCITS S o R —
White Sewing Machine com...—__1
$4 conv preference........No par
Prior preferenct —e-eeem-----20
Wilcox Oi) Co--

Willys-Overland Motors ecom —..1
$4.50 conv pfd series A____No par
Wilson & Co Inc com———__NO par
$4.25 preferred . —No par
Wilson-Jones CO - e —een10
Wisconsin El Pwr Co common...10
6% preferred -1
Woodward Iron Co (new)
Woolworth (F W) COmmee e 210
Worthington P & M (Del)—
Common
Prior pfd 4%2 % series—_-—.-100
Prior pid 4%2% conv series_-_100
Wright Aeronautical .. Nopar
Wrigley (Wm) Jr (Del) —...No par
Wyandotte Worsted CoO-eeeB

Y

Yale & Towne Mig co__..._ll
York Coro common.

4% % cum preferred_._.___w
Young Spring & Wire........No par
Youngstown Sheet & Tube...No par
Youngs'iown Steel DOOF.....NO par

Z

Zenith Radio Corp. N0 DRT
Zonite Products Corp-. - -1

fEx $40 liquidating dividend paid May 10.

227% July 8
126 July 30
27% Feb 26 30 Jun 23
9 Feb 11 19% Jun 21

6% Mar 17 - 12 May 27
51 Mar 9 65% May 15
12% Feb 11 17% May 17
81% Mar 25 88% Jan 21
15 Mar 30 19 Jan 8
15 Feb 10 18 Jun 10

126 Mar19 x138 Jan 13
28 Feb 5 37V July 12
43% Feb 11 49% Jun 14

18% Aug 3 25% May 15
81% Feb 4
94 May 17
96% July 28
69 July 15
11% Jun 21

13% Feb
64% Oct
17 Oct
99 Jan
20 Nov
19 Nov
145% May
35 Dec
63 Feb

94% Apr
100 Feb
80 Feh
70% Mar
18% Feb

Deo
83 Dec
Nov
8 May

60% Mar 19
8 Mar 9

45 Jan
16% Feb

34% Jan 2
16% May 24
48 May 25
23 July 9
87V, July 12
x19% May 27

33% Aug
10% May
37% Deo
1412 May
B3% May
16 May

27% Feb 21
10% Feb 27
38%2 Mar 13
15% Feb 21
65% Feb 27

21% Feb 14% Mar 16

31% } 31Y% 3,200
42 4% *4ly 4% 3,600

wd When distributed. x Ex-dividend.

30% 31%
4% 4%

8 Special Sales.

32%
4%
r Cash sale.

32Y 32% 32
4% 4% 4%

a Deferred delivery.

35 July 12
6% May 19

$In receivership.

 14% May 285 July 19% Peb 11
5% Jun 10% Jan 4% Aug 9

*Bid and asked prices; no sales on this day.

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks
(Number

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Int'l
Foreign Bank
Bonds Bonds
Exchange Closed
$142,500 $5,000
147,000 20,000
166,000
104,000
167,000

$726,500

Bonds (Par Value)
Foreign Foreign
Government Corporate

Exchange Closed ————————

$15€,000 -$2,000 $17,000
209,000
184,000
70,€00
42,000

$661,000

Stocks, Railroad
Number of and Miscel,
Shares Bonds

United States
Government Bond
Bonds Salu
$2,343,500
2941,000
3,344,000
2,900,000
1,965,000

Total

of
Week Ended Aug. 13,1948 Share) Domestic Total

Baturday.._

Week Ended Aug. 13, 1948

Baturday
Monday
Tuesday.
Wednesday.
Thursday.
Friday.

$175,000

157,741
209,010

164,540
310,055
169,605
164,795

667,030
836,200
1,307,150
629,690
509,378

3,949,448

$2,196,000
2,772,000
3,178,000
2,796,000
1,790,000

$12,732,000

Tuesday--
Wednesday-
Thursday..
Friday

83 000 1,000

$22,000

" 7,000 126,000

$32,000

1,000
$3,000 $13,493,500

Total 966,736 5152.000 $835,000

Week Ended Aug. 13 Jan. 1 to Aug. 13 Week Ended Aug. 13 Jan. 1 to Aug. 13
1948 1947 1948 19417 1948 1941 194 1947

966,736 752,735 49,942,804 47,895,321

Btocks—No. of shares

U. 8. Gover t
International Bank.
Foreign

Rallroad & Industrial

Total

3,049,448

$3,000
22,000
726,500
12,732,000

$13,493,500

3,661,660

$2,000
593,000
1,387,000
12,234,000

$14,216,000

200,712,570

$753,500
3,448,000
55,942,130
637,655,909

$697,699,580

158,863,516

$2,767,500 o

15,144,000 Forelgn gaver

45,452,300 L
580,719,100 Foreign corporate.

Btocks—No. of shares.
Bonds

$48 830,00
3,814.000
352,000

$34,337.000
6,270,000
1,276,000

$661,000
152,000
22,000

$1,333,000
54,000
18,000

$644,082,900 Total $835,000 $1,405,000 $41,883,000 $52,996,000

Stock and Bond Averages

Below are the daily closing averages of representative stocks. and-bonds .
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stocks Bonds

10
First
Grade
Rails

Closed
102,93 90.59
102,49 90.28
102.46 90.10
102.55 89.86
102.56 89.88

10
Utill-
ties

10
Second
Grade
Rails

10
Indus-
trials

30 20 15
Indus=~ Rail-  Utill-
trials roads  ties
Closed
60.45 .
59.68
59.06
59.16
58.79

Total
65
Stocks

101.80
101.66
101.61
101.49
101.24

100.60
100.39
100.26
100.30
100.18

34.82
34.55
34.32
34.30
34.15

68.20
67.40
66.99
617.08
66.93

pitized for FRASER
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and Interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week’s range, unless they are the only transactions of
the week, and when outside.of the regular weekly range are shown in a footnote in the week in' which they occur. No account is taken of such sales in computing the range-for the year.
The -italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

Figures afier decimal point repment one or more /32«1 of a point.

LOW AND HIGH SALE PRICES
Range for Previous GOVERNMENT BONDS Baturday Monday ednesday Thursday- Friday Sales for -
Year 1947 Rance since Jan, 1 NEW YORK STOCK Aug. 7 Aug. 9 Aug. 11 Aug, 12 Aug. 13 the Week
Lowest Highest 5t Highest EXCHANGE Low High Low . High Low 0 Low.  High Low Low ' High-  Bonds (§)
104.25 Sep 106.6 Feb Treasury 3%s. ---1949-1952 *102.26 102,29 #102.23 102.26 *102.22 102,25 *102.22 102.25 - *102.22 102.25
106.4 Dec 108.21 Feb 105 28 Mar 10 105 28 Mar 10  TIreasury 3s... 53 & .12 105.16 +105.8 105.11 *105.5  105.8 *105.6 105.9 *105.6  105.9
111.23 Sep 112.6 “Fecb - 107.20 Mar 10 108.28 May 17 Ya --1955-1960 .11 107.15 *107.4 107.8 *107.4 1078 *107.10 107.14 *107.8  107.12
106.13 July 106.13 Juy --1951-1954 X *104.5 104.8 *104.2 1045 *104.2 ° 104.5 #104.2  104.5
108,16 Dec 108.16 Dce Treasury ~-~1956~1969 '10’7 28 108 *107.18 107.22 *107.18 107.22 *107.20 4 *107.20 107.2¢4

R e Treasury 1958-1963 *108.4 R *107.26 107.30 *107.24 107.28  *107.24 28 *107.24 107.28
114.8 May 114.8 May Treasury 2 +108.6 i *107.28 108 .26 107.30 *107.26 107. *107.26 107.30
- tis & . Treasury e *100.4 1 *100.4 100.6 .4 100.6 *100.4 X *100.3 = 100.5
104.12 104.12 Feb Treasury +101.30 3 *101.27 101.30 27 101.30  *101.27 e *101.27 101,30
S -— Trewsury 2V *102.27 8 *102.23 102.26 22 102.25 *102.22 i #102.22

Treasury *102.29 3L s : .22 '102.24  *102.23 s *102,23
— — I Treasury *103.5 X i .30 103 #102.31
104.24 July 101.11Jan 7 10111 Jan Treasury *101.9 i 3 . .8 101.10 .
104.23 Feb 101.19Jun 14 101.19 Jun © Treasury . *101 v 101.2
104.18 Apr 100.24 Mar 13  100.25 Jan Treasury +100.24 100.26 . £ *100.24 100.26  *100.24

104.4 Jan 100.23Jan 28 100.26 Apr Treasury Dec 1964-1969 #100.24 100.26 . R *100.24 100.26  *100.24 ¢ *100.24
104.10 May — - Treasury 2 --1965-1970 *100.24 100.26 B g *100:24 . *100.24 3 *100.24
104.15 Apr 101.7 May 19 101.12 Jun 1 Treasury ~-1966-1971 *100.16 100.18 . ; *100.16 B #100.16
103.20 Apr 100.8 Mar12 100.27May 21  Treasury -Jun 1967-1972 #100.8 100.10 B 7 *100.8 . #100.8
105.17 Jun 102.26 May 25 102.26 May 25  Treasury -Sep 1967-1v72 *101.14 101.16 . . **#101.8 s *101.10
103.19 Apr 100.8 Jan 6 100.23Jun 10 Treasury _Dec 1967-1972 *100.8 100.10 i E *100.8 2 *100.8
Treasury -1951-1953 #103.10 103.14 *103.6 2 *103.5 E *103.5 ’
Treasury 2 --1952-1955 *#101.31 5 *101.27 v *101.25 . #101.26 . ‘101 26
- -— Terasury 2YVas. -1954-1956 *104 *103.24 . *103.24 *103.26 103.30 *103.26
105.18 Sep 102.13 July 13 102.13 July 13 Treasury ---1956-1959 *101.21 101. 23 *101.15 § #101.13 101 lﬂ #101.14 101.16 *101.15

102.24 May 100 Mar 4 1004 May 3  Treasury 1959-1962 *100 1002 *100 ; 100.2 *100 1002  *100
102.24 May 100 100.2 Feb 11  Treasury 1959-1962 *100  100.2. *100 X 100.2 *100 1002 *100
Treasury 1948-1950 *100.13 100.15  *100.12 100. .12 100.14  *100.12 100.14 *100.11
Treasury 1949-1951 *100.22 100.24  ¥100.21 .20 100.22  *100.20 100.22 *#100.19
- e Treasury 1949-1951 *100.27 100.29  *100.25 .25 100.27  *100.25 100.27
Apr  102.12 Apr Treasury 1949-1951 +100.31 101.1 *100.30 .29 100.31  *100.29 100.31
10112 Dec 102,86 May Treasury Mar 1950-1952 *101.3 101.5 *100.31 101. *100.30 101 #100.31 101.1  *#100. 31

102.4 July  102.23 Apr Treasury —————_Sep 1950-1952 *101.7 101.9 *101.5 .7 *101.4 1016  *101.4 1016  *101.3
101.20 Dec  102.25 Apr Treasury s 5 *101.12 101.14  *101.5 .7 *101.3 1015 #1014 101.6  *101.3
102.30 Apr 103.1 Apr Treasury -195 2101.12 101.14 %101.7 3 #101.6 -101.8 *101.7 101.9 *101.6
101.22 Dec  103.2 Jan 101.15May11 10118 July13 Treasury 2 s 5 *101.8 101.10  *101.2 4 *101.1. 1013 £101.2 101.4  *101.1
101.28 July  103.4 July 101.19July13 10119 July 13  Treasury 2 ; *101.4 101.6 *101 : 31 1011 *101 1012  *101 1012
.= o w i | wasswe Treasury 2s_ --1953-1953 #102.30 103.2 *102.26 X 102.28  #102.28 102.30 *102.26 102.30
100.26 Oct  101.8 Apr 100.11July 1 100.16 Apr 14 Treasury 1%s__ e 1950 +100.10 100.12  *100.7 100.3 *100.8 100.10 #1018 100.10 *100.8 100.10

International Bank for
Reconstruction & Development )
985 Dec 102 July 94.10Jan 15 08.30 May 17 10-year 2Y4S— oo 1957 . *96.80 97 %95.28 06.12 - *95.31 96.12 *96 96.12 *96 . 9612 -
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 25-year 3s. ————19T2 96.24 96.24 96.4 96.4 *96.10 96.24 *96,10 96.16 96.16 96.16 32,000

*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond: tr

Friday Week’s Range . : Friday = Week's Range
BONDS Interest . Last or Friday’s Bonds = Range Since . BONDS Interest Last or Friday's Bonds Range Since
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Bale Price  Bid & Asked Sold January 1
i 3 Low High No. Low High Low High No. Low High
ew Yorl y : 3 ) y
Trantt Unitioation Lisue— - e st g ensis 58 Rl ol
Corporate Stock 1980 J-D 102 102%; 102} 112 100% 107 s g::. ggr:e. ﬁo' 35521‘//4 eb3% 2% 51% 60
! eries 0. 2 2
3%s - Beries. No. . 54
33,8 Beries No. 53%
3%s  Beries #5495,
33%s Beries No. ; #5415
3%s Beries No. . *54Y,
L oy ° 3%s Beries #5415
oreign decurities s e o
3%s Beries No. ‘5412
' 33w Beries No. #54 Y
) : 3%s _8eries No, *541a
: } 3%s. Series . #5414
2 3%# Beries No. *54 Y,
WERTHEIM & CO. - 3%s Beries No. ol g R
Telephone Members New York Stock Exchange Teletype . ) 100% 1007 101%
REctor 2-2300 120 Broadway, New York NY 1-1693 = 0N 1000 102
- 8 - 2
- Canads (Dominion of) 45..-....--..-1960 103%  103% 103% y L(
/e 3/, 3 34 :
Forelgn Govt. & Municipal ACuiiomnd (O] B 3 Pl il 50
Alrlcultural Mtge Bank (Colombh)—- §AChile (Rep) External s f 7s. : 26
$AGtd sink fund 6 1947 §ATs assented .- ___ P, 25%
AGtd sink fund 65_- P - Alxtemal sinking fund 6s 26%
Akershug (King of Norway) 4s_ 4 19 25
§AAntioquia (Dept) coll 7s A Alxtl sinking fund 6s #26
§AExternal s f 7s series B__ , Abs assented 25
§AExternal s f 7s series C__ ARy external s { 6s- *26
$AExternal s f 7s series D._ Abs assented 25
AExternal s { 7s 1st series.._...19 y A!xtl slnking fund Gs-_____Sep 1961 *26
AExternal sec s f 7s 2d series..1957 25%
AExternal sec s f 7s 3rd series..1957 % Al‘.xternal sinking fund 6s__-. 126
AAntwerp (City) external 5s 1958 5 9 5 ABs assented ... “25%
Australia (Commonw'lth) 5s of '25.1955 3 ] ARExternal sinking
10-year 3%s 1956 7 7 Ags d
10-year 3Ys AChile Mortgage Bank 6%s.
20-year 3Ys # ABY%s assented ..
20-year 3! ’;s = Asmking fund G%s_
15-year 33%s 9 89 / AB%s
Belglum external 6 100% 100% AGu-nubeed sink fund 65— 1961
:xnterna} s § 65— 108 108% 1961
ernal s f 7s. 1955 Yo 110% 110V Y7 AGunranteed slnk fund 6s.
$ABrazil (U S of) external 8s___.1941 54 /2 52 ) 1 “ A6s
Btamped pursuant to Plan A Acmlenn Cons Munic 75..._—--__1960
(Int reduced to 3.5%) 1978 41% 41% ATg 1960
Ahtetnnl s f 6%s of 19286, =41V 47 50 AChinese (Hukuang Ry) 5s5_...__1951
Btamped pursuant to Plan A
(Int reduced to 3.375%).----1979 /o s 42Vs
ARExternal s f 6%s of 1927 59
Stamped pursuant to Plan A
(Int reduced to 3.375%)....1979 - 41 A For Financial Institutions
Afls (Central Ry) 19 54 54

Btamped pursuant to Plan A
(Int reduced to 3.5%) 197 Yy
8% funding honds of 1931 due_ 195? e FOREIGN SECURITIES
Btmgeg gul'bgatnt ;%71;1,-;11“ A ;
educe 0 pERp—
External § bonds of 1544 ’(’f’»mn By 3 FIRM TRADING MARKETS
;as gerées g
8 Series 0.
- 3s gories No. : CARL MARKS & CO. INC.
s Series No.
33s Series No. :
3%s Series No. , > FOREIGN SECURITIES SPECIALISTS
8 ries 0.

g;:: Series No, Y2 60 : 50 Broad St., New York 4, N. Y.

Series No,

s Sonien G 2 Telephone HAnover 2-0050 Teletype NY 1-971
3%s Beries

3%s Series
For footnotes see. page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 13

Friday = Week’s Range * Fridsy - Week's l"“-." ange Since
- BONDS Interest Last or Friday's = Bonds Range Since BONDS Interest s ll:l:‘i & l:fdr;l::{:d st'o",",,' B.lan‘uary 1
! New York Stock Exchange Period Sale Prieo Bid & Asked Sold January } New York Stock Exchange Period  Sale Pric ) ;
. g Low High No. Low High
Low High No. Low Hign 124 124
) _ §AUruguay (Republic) extl 8s_...1946 s ‘110 - - 117 118
A6s of 1928 A-0 #6915 2 3% AExternal sink fund 6s-. 3 . #110 21 121
A6s of 1927 J-J “691a % AExternal sink fund 6s5-- b (1] .
3s external s £ $ bonds... A-O0 7 ] 45 3%-4-4%s ($ bond of 1
§AColombia Mtge Bank 6%s A-O - 4 External readjustment
M-N - 44 External conversion...
§ASinking fund 7s of 1927, F-A E — = V- 41/5-4 S extl conv____
Copenhagen (City) 55.-- . J=D g T2l 73V 2
4 - o M-N - 5 67V
ACosta Rica (Rep of) M-N 15%
Cuba (Republic of) s of 191 M-8 - iy e 3 : 1 AWarsaw (City) external
External loan 4%es_ . ____ - F-A - 1 : AdYys assented
4128 external debt__ J-D . 111% 1113
Sinking fund 5%s 1953 J-J 110 110
Ang;:hgtslovakla (Rep og) 8s ser A-i951 . 75 75
ASinking fund 8s series B 952 75 75 AAdr! T 25 Y2
Stamped assented (int reduced . : . Alaga’,‘;‘gcgﬁﬁ léoﬁfnz,sn 345 ¥ i : Y 104%
to 6%) extended to 1960 40 51% - ) Alabama Power Ist mtge 3ibs _..1972 N 2 105" % 1074
§ADenmark 20-year extl 65. 82 83 : X Albany & Susquehanna RR 435 1975 : 1004
External gold 5%s_. 741y 75k . : Alleghany & Western st gtd 451998 - : Bi%e
External gold 4%s_ 6791 69% : i Allis-Chalmers Mig 25 debs..- 1 - L
/2
103%

97Ys
9813
93%
109
97%
9314 9974
10955 112 116%

Colombis, - (Republic - of) —

81 73 86%

ST
POz

ey
>0%

J
>

o

El Salvsidor (Republic of)—
s

4s ext --Jan 1, 1976 o 671 67% American Telephone & Telegxaph Co—-
< 49 49 5 2%s debentures- 198
3sextlst s A 41% 417 . 2%s debentures..
AEstonia (Republic of) 7s. ®10 20 EER ey 2%s debentures____
French Republic extl 7s “101% .. ’ 2%s
Greek Government— 2%s
‘A7s part paid.. [ 9 9 z 27%s debentures____
A6s part paid % 8 5 Y 2%s conv debentures
Helsingfors (City) ext 6%s 57 57 5 o . 7
Irish Free State extl s f 5s__ 5101%: . Ya 100% Amer Tobacco' Co deb 3s 1015 102 ) 102%
Italian (Republic) extl s f 1-3s.. 17% 18 < 3s debentures ~-71969 vy 101 101% 2 1007
Italian Credit Consortium for ; s Ann Arbor 1st gold 4s ©oeg2 93 ’ 8
Public Works 1% to 3% __ 16Y 16% - : A P W Products.Co 55_- 9 . 9T 100
. #2515 : Atchison Topeka & Sant: 5 FHAl
-Itallan Public Utility— : W General 4s 5 11975 1204 % 123%
Credit Institute 1% to 3%._. 1615 16% : 5 _July 11995 4 1147 1144, s 115
AExternal 7s_. .. 26Ys 26V 2
Altaly (Kingdom of) 7 27 Atlanta & Charlotte Air Line Ry— ’
AJugloslavia (State Mtge 63y Yo' 5 1st mortgage 3% 1963 = “103 %2 104
Medellin  (Colombia) 6Ys 2 Atlantic Coast 1st cons 4s 5 Ve 104 Y4 1047s
General unified 425 A___ 1964 10312 104
Atlantic & Danville Ry~ 1st 4s_ 8 3, 453, 4575
Second mortgage -4s 297 30 ‘ i
Atlantic - Refining- 2%s- debs_ - epgly 9974 100%s

w

>
SEYTS

P
SUo

>
[o]e]

Mexican Irrlgatlon-—-
Adlas 1943
Asg'td to Nov 5, 1942, agree_1968
§AMexico (US) extl 5s of 1899 £__1945
§AAssenting 55 of 1899 1945
Asg'td to Nov. 5, 1942, agree.1963
1 by

-AAssenting 4s of 1904
Ass'td to Nov. 5, 1942, agree_ 1963
-§AAssenting 4s of 1910 1945

. Ass'td to Nov. 5, 1942, agree_1963
-§ATreasury 6s of 1913 assent._. -1933
AAss'td to Nov. 5, 1942, agree_ 1963
AMilan (City of) 6%s
Minas Geraes (State)— .
ABec external s'f 6%s
Btamped pursuant to Flan A
(Int reduced to 2.123%).___
ABec external s f 6%s
Stamped pursuant to Plan A

Baltimore & Ohlo RR—
1st mtge 4s ser A July 1973
1st mtge 5% ser B % fixed
and 1% contingent int)__July 1973
Ref & gen mtge 5% (2% fixed
and 9% contingent interest)-—
due Dec 1 1995
-due Mar 1 2000
due Mar 1 1998
Ref & gen mtge 6% (2% % fixed

(Int reduced to 2.125%)
Netherlands (Kingdom) 3%s.
Norway (Kingdom of) 4%s__

External sink fund 4Ys.
4s sink fund extl loan...
3las & f external..

and 335 7% contingént interest)—

(3% % 1xd & 1Y% % cont int)..1980
Toledo Cincinnati division

1st lien & ref M 4s ser D_.__1985
Panama (Republic)—

AStamped assented 5s__ . s BaCnog:rrg ::005“’01‘ RR-
Stamp mod 3%s ext to - Y, e
B nou Tal 3ip8 serlee B - Beech Creek Extension 1st 3Va
’ Bell Telephone of Pa 5s senes C__1960
Beneficial Indus Loan 2%s debs.._1961
Bethlehem Steel Corp—
S Cons mtge 2%s ser I
ay ; { ¢ Cons mtge 2%s ser J
15% Boston & Maine RR—
*9 1st mtge 5s series AC____
1st mtge 5s series II.._
Ist mtge 4%s séries JJ_
1st mtge 45 series RR_
83 . Alne mtge 4%s ser A
34 3,

<
)
<~

Fhutats
e hh

Stamped pursuant to Plan A
(Int reduced to 2.125%)

APeru (Rep of) external 7s_.____ s
ANat loan exl s f 65 1st ser.. 15
ANat loan extl s £ 6s 2d ser..

$APoland (Rep of) gold 65..

Adlss assented s
AStabilization loan s f 7s -
Adlss assented ~1968 s &
AExternal sink fund gold 8s____1950 107s
Ad4Yes assented
APorto Alegre (City of) 8s
Bt:(:;nped pursuart to Plan A %
nt reduced to 2.375%) 2001 #23 Bklyn Union El 1st gold 5s5___
T'%s 1966 stmp pursuant to Plan A Bklin Union Gas 4s debentures..__1969
(Int reduced to 2.25%)....2008 #23 i Gent x;ge D R S -1976
§ARlo de Janelro (City of) 8s__._1948 _— : Buffalo Niagara E] 1st mtge 2%s_.1975
Stamped pursuant to Plan A g ” . y ' Buffalo Rochester & Pgh Ry—
(Int reduced to 2.375%). 26% 2 | © Stamped modified (interest at
A!g;terna:i sec 61/33t Sipsae 30 Ya " 3% to May 1 1947) due
amped pursuant to Plan 1 S
(Int Tecnce to 24 ) A 210 . Bush Terminal 1st 4s.

Consolidated 5s.
Rio Grande do Sul (State of)— Bush"Teyminal Bldgs 55 gid-~
§A8s extl loan of 1921 #33Va
Stamped pursuant to Plan A
(Int reduced to 2.5%) 199! 26 26%
ABs external sink fund gold.-...1968 B 35
Stamped pursuant to Plan A

i
z

¢
5<

Bz
2%

LI
<o

g
=

" ABreda (Ernesto) Co Ts_
Bristol-Myers Co 3s Debs

EeRTTY
LS&L>05

59 “ GBHI
£1011% 102

92 = 9214
105 % 105V

oy
0“0z

r 15t 3s © 100 99 1034
; 34 gﬂgoénr?go?egovpgesvs:t 01 10214 102% : 9914 102%
- || . Canada Southern cons gid 55 A___1962 T 10514 106 100%

(Int r d to 2%) 2012 22
A'IB.t e,tel;;xal loan of 19P216
amwoed pursuant to Plan A
(In% reduced to 2.25%)__._2004 25 ;| . Canadian National Ry 5, 111'% 1117 111% 114%
7s 196% stmp pursuant to Plan A Guaranteed gold 473 - i 10735 107% 107% 10955
(Int reduced to 2.25%)--.-2004 i Vo ' | ; : . 10734 10774 107% 10974
ARom% (City olf) 6425 1952 2 §5 18 4 . Guaran o 110%5 1105 5 ilz;g
A 8 ! 3 : 5 Vs 1127
S T BT - Guaranteed gold 4%s - O i 070
a8t zeduced to 2375%) -..-2001 2 Guaranteed gold 4%s 5 ' PSR _ .
6%s extl secured s 195 0 7 941, 9554 TV
i Can Pac: Ry 4%- deb stk perpetual._-.- . J- 41 _
A o psiatese Fan 4 - i B |+ Ghroling Clinchiield & Ohio 45.....1965 . 107% 107% 107 108%
§2£8an Paulo (State) 8s s " Carthage & Adironack Ry— 65V TAVa 67%
Stamped pursuant to Plun 1st mtge gtd 4s 101 v 10335 Vo 103 Vs
(Int red #28 9 Celanese  Corp 3s deb: - S 10072 100
A8s external —= Celotex Corp 3%s debs = 10912 10()1:
Stamped pursuant to Plan A 4 ~3Ys «debs (1947 issue). - P -
{Int reduced to 2.5%) 28 AcCent Branch U P 1st gold 51948
A'Ts extl water loan

=5 fCentral of Georgia Ry—
Btamped pursuant to Plan A

1st mige 4s ser A___
(Int reduced to 2.25%)--.-2004 J-J 29 Gen mige 4':s ser A ~Jan 12029
ABs extl dollar loan. 1 g *32

; Gen mtge 4'%s ser B__..__Jan1 2020 50‘/4
Stamped pursuant to Plan A .
(Int reduced to 2%)-. #25

i ‘ : “107% .
Central Illinois Light 3%2s = - e T
§ABecured 8 f Ts_. o 84 §ACentral of N J gen gold 5s. 39 géﬁi féglg
Btamped pursuan - Abs registered_— 2 58 58
(Int reduced to 3.5%).-.---1978 2% 2V 2%, AGeneral 4s.

Ad4s registered i =41 59
Berbs Croats & Slovenes (K!ngdom)—

A8s secured external...
AT3 series B sec extl..
AsSilesia (Prov of) ‘extl 7s

04Yas  assented
Bydney County Council 3%s.

Central New York Power 3s : 100 100

° Central Pacific 1st ref gtd gold 4s. 1949
15t & -ref series A
(4% % to Aug 1 B}MQ)
1st mtge 3%s ser A
° Champion Paper & Fibre deb 35...1965

1621% 102%%

102 % 102 7
14 104

¥or footnotes see page 29.

99 1007,




Volume 168 Number 4725

THE COMMERCIAL & FINANCIAL CHRONICLE

(667),

27

NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 13

BON
New York Stock Exchange

Chesapeake: & Ohio Ry—
General gold 4%s.
Ref & impt mtge 3%s D_.
Ref & impt M 3%s series E_
R & A Div 1st cons gold 4s
. 2d consol gold 4s. 19
Chicago Burlington & Quincy RR—-
General 4s
1st & ref 45 series B_.
1st & ref mtge 3Yas.
11st & ref mtze 2%s_ .
Chicago & Eastern Ill
AGen mtge inc conv 5s.
1st mtge 3%s ser B___:

ghlcago & Erie- 1st gold 5s._...._.1982

hicago Gt West 1st ds series A...1988

AGen inc mtge 4%s Jan12038
Chicage Ind & Louisville Ry-

Alst mtge 4s inc ser A Jan 1983
;. A2d mige 4'%s inc ser A____Jan 2003
Chicago Ind & Sou 50-year 4s_...1956
Chic Milw St ‘Paul & Pac RR—

1st mtge 4s ser A- i

Gen mtge 4'%s inc ser an 12019

4%s conv inc ser B Jan 12044

Chicago & North Western Ry—

2nd mtge cony inc 4Y%s...Jan 11999

1st mtge 3s ser B 1989
Chicago Rock Iland & Pacific Ry——

1st mtge 4s series A

---1994

1994 "
Gen mtge conv 4's ser A__Jan 2019

Chicago St L & New Orleans 5s___1951
Gold 3%s 1951
Memphis Div 1st gold 4s 1951

Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4Ys_

Income 2%-4Y;s

Chicago Union Station—
1st mtge 3%s series F_
1st mtge 27%s ser G.._.

Chie & West'n Indiana conv 4s
1st & ref 4%s series D

Cinc Gas & Elec 1st mtge 2%s..._1975

1st mortgage 27%s
Cincinnati Union 'I‘exmlnal——

City Investing Co 4s debs
Cleve Cin Chic & St Louis
General gold 4s
‘General 5s series B.
Ref & impt 418 series E__

-1991-

8t Louis Div st coll trust 4s...1990

1st mortgage 3s. e
Cleveland & Pittsburgh RR—
Series C 3'es gtd____
Series D 3%s gtd-
‘Cleve $Short Line 1st s
Cleveland Union Terminals Co—
1st mtge 5'%s series A
1st mtge 5s series B__._
1st mtge 4'2s series C_._
Colorado & Southern Ry—
4%s (stamped modified)
‘Columbia Gas & Elec 3'%s debs.
3Yss debentures
Columbus & H V 1st extl gold 4:
Columbus & Sou Ohio El 3Ys._
Columbus ‘& Tol 1st extl 4s

Commonwealth Edison Co—

1st mtge 3s series L.
Conn Ry & L 1st & ref 4l%s
Conn River Pwr s f 3%s A___
Consolidated Cigar Corp: 314s
Consolidated Edison oI New York—

1st & ref mtge 2%s ser A

1st & ref mtge 2%s ser B_

1st & ref ml,ge 21 S ser o}

3s conv debentures
Consolidated Natural Gas 2%
Consumers Power 1st mtge 2%
Continental Baking 3s debs____
Crucible Steel 1st mtge 3Ys_
§4Cuba Northern Ry 1st 5Ys_
- ADeposit receipts
ACuba RR 1st §s gold._

ADeposit receipts _

46s ser B deposit rets.

Dayton Pr & Lt 1st mtge 23s____1975
1st mortgage -3s
Dayton Union Ry 3%s ser B
Deere & Co 2%s debs.
Delaware & Hudson 4s extended.._1963
Delaware, Lack & West RR Co—
N Y Lack & Western div
1st & ref M 5s ser C.
Alncome mtge due.
Morris & Essex division

Delaware Power & Light 3s_
1st mtge & eoll tr 3Vss-
Denver-& Rio Grande West RR—
1st mr,ge ser A (3% Iixed
1% contingent lnt)
Alncome mtge ser A (4'/2 %
contingent- int)
Denver & Salt Lnke—-
Income mtge (3% fixed:
1% contingent int)
Detroit Edison 3%2s series G.
Gen & ref 3s series H___
Gen & ref 2%s series I_
Detroit & Mack 1st lien gol
ASecond gold 4s
Detroit Term & Tunnel 4Yas__

Det Tol & Ironton RR 2%s ser B.. 19'16 .

Dow Chemical 2.35s debs.
1§ADul So Shore & Atl gold 5s.
Duquesne Light Co 2%s.

East Tenn Va & Ga Div 1st 55_...1956
* Ed E1'Ill (NY) 1st cons gold 5s
Elgin Joliet & East Ry 3Ys
El Paso & S'western 16, 5s..

5s stamped

l'rhhy
Interest Las
Period Sale Price

124Y
100
101

63%

104%;
87

101

oty
oo
=

N e
o>

i
c00

5
hk

BRrg
»00

Berm 2o
2004h OS>

S
Uziiow

bk
gous<~g

g
ob~o

L
}

iy
2

98%

6434

e

4
&

101%

2%

2RTT
“SLz00L0

e

o]
¥
>

Week’s Range

or Friday’s
Bid & Asked

Low High

124Y; 124
100 100%
101 101 ’/4
©1167 118
“109 111

110% 110%s
111% 111%
993, 99%
96% 96%2

48%
6%
821,
73

65
53
“92% 98%

102 103
. 12 2%,
55Y% 56%

63% 65%
“94 95

104Y% 104%;
36 87%

103’1 1032
100
101 102

83% 84%
*74 80

105 105

100%2 101%
104% 104%
105% 105%2

98% 98%
LI 9934

106%; 106%;
100 - 100
=91 9%
“80% .

95 95
“100Ys -
3V 4%
61 64
91 91V

103  103%
10334 103%

100 100%
°101% .
101% 101%

107 107V
10535 106%
101% 103

51%; 52
933 100
10135 1013
‘100
7104% 105
*109% --

101'2 102's
104%s -
“1043% 106%;

99

G4
=941,
95
101
1067
1009 1
9812
160%s
a2

50
38
‘)83
32%
»34
34V

9734

=2 103%
100% 100%2
959 96%

85 85%
o8%

6435 65
o 102

dO"
#1077
101’2 102%
96 96
*T4Ys "8
0% 15
105% 108%
8412 84'2
. 97 97
45 45
9% 9%

111% 111%

. 156%

105% 105%
105  107%
#105 P

Bonds

Sold

Range Sinee
January 1

Low High

BONDS
New York Stock Exchange

Erie Railroad Co—

130% i Gen mtge inc 4'2s ser A...Jan 2018
1043, ! 1st cons mtge 3%s ser E....._..1964
106 : _1st cons mtge 3%s ser F...
117% ! I;s{. cons mtge 23‘/.5 sle;lr G-

109 % 110! st cons mtge 2s ser H..

B Ohio Div 15t mtge 345 —wmmnm
108 112

109% 112
93 100%
91 99

34 ! Firestone Tire & Rub' 3s deb_..

1% . : tFlorida East Coast 1st 4%s

1 ok | Alst & ref 5s series A_i .

11 i ¢ ACertificates of deposit,...

'572,/2 | Francisco Sugar coll trust’ Gs_--_1956

.
54Ys 66%
39'% 55%
88%s 92V
997% 106
65% 4%
53% 61%

58% 70%
89 94

Gas & Elec of Berg Co cons 5s_._.1949
General Realty &. Utilities Corp—

44s conv inc.debs 1969
Goodrich (B F) Co 1st mtge 2%s.1965
Great Nortnern Ry Co—

General 5%s series B.
. General 5s series C...

General 4'2s series D.

Gen mtge 3Vas ser N_
. Gen mtge 3%s ser O

Gen mtge 2%s ser P_
100 : . Gen mtge 2%s ser Q.
100 Gen mtge 2%s ser R__
100 AGreen Bay & West deb ctfs A__

! ADebentures etfs B____

78 Greyhound Corp 3s debs.

4 I _Gulf ‘Mobile & Ohio RR—
g + 1st & ref 4s series B.__

102% 106%2 Gen mtge inc 5s ser A
99% 102Ys . 1st & vef 3%s. series D
103 105%

102 106%
97% 1002
106% 109
98  101%

101% 107%
12 87%

91% 93 Hackensack Water 1st mtge 2%5--1970
8 82 Hocking Valley Ry 1st 4%s.
Household Finance Corp 2%s..

97 " Hudson -Coal 1st s f 5s seﬂes A

99% i Hudson-Co Gas 1st gold 5s.

% Hudson & Manhattan 1st 55 A_ o

50 LHAdj income 5s.
84% 92

103 106
103% 104%

100 101
101% 101%
95 101%

104 77 108
100% 1069
96% 104%

Tilinots Bell Telep 2%s series A_..1981
1st intge 3s series B 1978
Illinois Central RR—
1st gold 4s

- Refunding 4s
58% Purchased lines 3%
s 102 Collateral trust gold
1023 Refunding 5s
10033 40-year 4%s
108 Y Cairo Bridge gold 4s
107 Litchfield Div 1st gold 3s_._ 951
Louisville Div & Term gold 3%s. 1953
Omaha Div 1st gold 3s 1851
b 104 Y2 - 8t Louis Div & Term gold 3s___.
104% 951
107% Bpringfield Div 1st gold 3‘/23---1951
99Y, Western Lines 1st gold 4s__ 951
’ Registered

99 ]
96% Tl Cent and Chic St L & N O—
100 Joint 1st ref bs series A
1037% i 1st & ref 4%2s series C..
110% + 1st ref mtge 4s ser D_i__

b 101% ! Illinojs Terminal Ry 4s ser A_
101Y, i Indiana Il & Iowa 1st gold 45_-_-1950
102 Indianapolis Union Ry Co—
94V | Ref-& Imp 2%s ser C 198
55% i tInternational Great Northern RR-—
42Y, § © A1st.6s series A 195
84 ' AAdjustment 6s series A
36% Alst 5s series ‘B_
37V
37

James Frankl & Clear 1st 4s__
Jersey Central Pow & Lt 275-.--1876

Kanawha & Mich 1st gtd gold 4s..1990
Kansas City Power & Light 2%s..1976
Kansas City Southern Ry 1st 3s5---1850
v Ist mtge 4s Ser A 1
1st ‘mtge. 3%ss. series B
+Kansas City Terminal Ry 2%s.
Kentucky Cential gold 4s
Kentucky & Indiana Term 4‘/zsa--1961
‘:Stamped 961
Plain
4's unguaranteed __.
Kings County El L & P:6s.
Koppers Co 1st mtge 3s__
$AKreuger & Toll 5s ctfs.

Laclede Gas Light 4%%s conv debs__1963

Lake Sh & Mich Sou gold 3%as.. _-,1991
3,5 registered _____

Lautaro Nitrate Co Ltd

- £1st mtge income reg

Lehigh Coa] & Navigation Co—

Lehigh Valley Coal Co—
5s stamped. -..
5s 'stamped -
5s stamped —
. Lehigh Val Harbor Term gtd 55.--1954
' Lehigh Valley Ry Co NY 4%s ext.1950

1954

S F mtge 3%s ser A —._..1970

Friday Week’s Range

or Friday’s

Intorest Last
Feried Eale Price Bid & Asked

Low High

70. 70 70%
= 93 93
- "81% 86
=2 “_  81%
= 95  99%

103 * 103%
*102% 102%
60 60

592 59%
103% 103%

P *101% -

= 83% 83%
s 97% 98

110%:  110% 110%
— 122 122
= 117% 117%
- 86 26
= *85 93
- “83 897
. dYe 4%
. 93v2 93%2

. 70 _—
10 10 10
- *102% .

s 98'%

- LA

“qQ7
60Ya
s

“__ 93%
“123 124
L. 95
95 957
104Y; 1047,
62% G63%
23% 24%

94% 95%
#100 100%

#101

100”3 100%
70

102% 102%

103% 104V

101%s 101%
102% 102%2
1057 106

99% 100
*100% 101%2

°86 90

62% 63%
36%

2572

257%
65

“99Ys

107%  106%2
96 95% 96
887

85
967%

100 100
93% 93%
93 93

69 69

B T4

102 104
100 102%
50'a 66

59 62
102%s 105

103 . 103

81'%a 86
97% 101

109% 112
116 123%
110 117%
90 99,
88 98
82% 92%2
82

74
91% 957%
65%

/ 11%
100% 102%

93 10195
687 ' 80
92V 1600
56% 66%
93% 97%

94Y, -96%
119% 127%
94% 98
88 96

104% 105%
$7% 68
17% 29%

94Y, 100
102%a 102V

102 103%
100% 102
100%s 100%
99% 103%
98

98%2

104 Yo 104'/«
98%; 104%
99Y; 103
95% 100
97 100
97 101%

102 103

100 101

88% 1002
81% 93%
i 88Y,
95 101
100 102

. 85% 85%

622 6%
20

5% 83
95% 98%

947 98
97%2 100%
101% 103°
96% 1047

97 100%
110% 114%
50

44
97 98%
112% 1 12 Ya
97
169 1'76
99% 103%
1 1%

102 111%
88Ys 98
82% 90

§3% 92

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 13

BONDS
New York Btock Exchange

Lehigh Valley RR—
4s stamped modified v
4s registered _.
4%2s stamped modified
423 registered ._.-
bs.stamped modified-..
Lehigh Valley Terminal
Lexington & Eastern Ry 1st 58...-1965
Liggett & Myers Tobacco 551951
Little Miami gen 4s series A__....1962
ALombard Electric 7s series A__._1952
Long Island unified 4s__..._ ———1949
Guaranteed ref gold 4s..
4s stamped
Lorillard (P) Co deb 5s..
3s debentures

1st & ref mtge 38:icic-miicemw --1978
Louisville & Nashville RR—

1st & ref M 3%s series F......2003

15t & ref M 27%s series G

8t Louis Div 2d gold 38.rmmm-.

Atl Knox & Cinc Div 45w

Macy (R H) & Co 27s debs______1972
Maine Central RR 4%s ser A___.

~1st mtge & con 4s ser B 4
Manati Sugar 4s sink fund-_Feb 11957
AManila RR (Southern Lines) 4s__1959
May Dept Stores 25ss debs. 197,
Mead Corp 1st mtge 3s 1966
‘Metropolitan Edison 1st mtge 27%s.1974
Metrop Wat Sew & Drain 5%s__..1950
Michigan Central— s

Jack Lans & Sag 3Y%2S....

1st gold 3%as.

Ref & impt 4%s series C. 1979
Michigan Cons Gas 1st mtge 3%28.1969

9

1st mtge 2%s

S.

Minnesota Mining & Mfg 2%s.
Minn St Paul & Sault Ste Marie—

1st mtge 4%s inc ser A.___Jan 1971

AGen mtge 4s inc ser A Jan 1991
Mo Kansas & Texas 15t 45w, --1990
Missouri-Kansas-Texas RR—

Prior lien 5s series A.occocee..1962

40-year 4s series B_... --1962

Prior lien 4%:s series D... ™

ACum adjust 5s series A...Jan 1967
tMissouri Pacific RR Co—

Alst & ref 58 series A_

AGeneral 4s

L1ct & ref 5s series Fo

Alst & ref 5s series G-

AConv gold 5%s ser A

Alst & ref gold 55 series H_

Alst & ref 5s series I
Moh'k & Malone 1st gtd gold 4s
Monongahela Ry 3Y4s series B
Morrell  (John) & Co 3s debs.
Morris & Essex 1st gtd 3%s_

Constr M 55 series A.

Constr M 4'%s series B
Mountain States Tel & Tel 2 .-1986

3%as debentures - eeceema -1978

Nashville Chattanooga & St Louis—
1st mtge 3s ser B

3s debentures
National Stee] Corp 1st mtge 3s.
National Supply 23%s debs_.___.
ANaugatuck RR 1st:gold 4s_
Newark Consol Gas cons 5s.
New England Tel & Tel 55 A_
1st gtd 4Y2s series B....
3s debentures
N J Junction RR gtd 1st 4s_
"New Jersey Power & Light 3s B
New Orleans Great Nor 5s A
New Orleans & Northeastern RR—
Ref & Imp 4%s series A 195
New Orleans Term-1st gtd 4s. 1953
‘INew Orleans Texas & Mexico Ry—
A1st 5s series B e |
ACertificates of deposit._.
Alst 5s series C
AcCertificates of deposit_
Alst 4'as series D
Acertificates of deposit
Alst 5%s series A
AcCerlificates of deposit_ ...
New York Central RR Co—
Cons 4s series A
Ref & impt 4%s series A
Ref & impt 5s series C..._
/N Y Central & Hudson Ri
General mtge 3%s.
3Ys registered _.
Lake Shore coll gol
3%s- registered
Mich Cent coll gold 3%s_
3%s registered
New York Chicago & St Louls:
Ref mtge 3%s ser B_....
1st mtge 3s ser F
N Y Connecting RR 27s ser B
. N Y Dock 1st gold 4s
N Y & Harlem gold 3's
Mtge 45 series A
Mtge 45 series B .=2043
"N Y Lack & West 4s series A....1973
45 series B 197;
IN Y New Haven & Hartford RR—
§ACullateral trust 6s 19
1st & ref mtge 4s ser A
AGen mtge conv inc 4%s ser A_2022
tAHarlem River & Port Chester—
1st 4s 1954
June 1992
' 195!

[

- 955
N Y Power & Light 1st mtge 23%s..1975
N Y & Putnam 1st cons gtd 4s.-..-1993
N Y State Elec & Gas 2%s.

N Y Steam Corp 1st 3%s

${N Y Susquehanna & Western RR—

§ATerminal 1st gold 5s__
N Y Telephone 234s ser D_
Ref mtge 3%s ser E__.
Ref.mtge 3s series F..

Interest Last
Period Bale Price

M-N
M-N
M-N

Friday

37%

4%

44%
2%
108%

1002

101

867

100%

76

100%

Week’s Range
or Friday's

Bid & Asked
Low = High

36
¥35

39Ys
*36 63

44
2%

108%
*106
*997s
. 100}
10012
*108 Y2
10078
166%

92"
*i6Y2
*94 Vs
n

28
1Y%
*87%

862
.

‘__

#100
981
1007

#100%
*102%
87

105Ys

102
»52
100%2

861
5078
152

TTYa
64
62

102%
99%
56%

90
97
102
103%
97%
*100%s
*100 %,
102%
116%
100

969
9915
108%
101%

91%
*§5%
536%

94

64

69
67

86
80%2
€5
61%2
64
61%

9672
*89%
39%2
99%

e
%99
*83%

82%
6812
43

1017%
9

5%
#95%
66%
‘__
105%
‘_-
#__
19
6%
94

109
108

100.%
100%
109 Y2
101%
105%

92

9%

99%a
111%

98

100%2

8612
51
6

8
64
67%
15Ya
81%a
45%
82Ya

- 82

26Y%2
£2Y2
82%
66

102%

90
972
102%s
104 %
9%
102
102%
116%
100%s
9714
997
107%
103

94
65%
7%

8%

86%
81
65%
61%
64
61%

96%
91
89%

100

100
103+

-9
85%

102%
10
5%
96
67%
97
105%2
457"
38

Bonds
Sold

No,

222

76%
95

#1037 103%
160 Y- 100%2

Range Sines
January 1

Low

27
26%
30
29%
36%
67
121

High
39%

108%
107

100%
105%s

91%
1%
92
108%

84%
97
102 ~
102%
97
100%s
100%
102%
115%
99%
99%
99
102
100%

81
80%
80
84
8%
85
84%
63
66%
4%

60%2
97,
105

32
30
122
3%
- 93%
103%
100%a

110%
102%
108%

101%
89%
96%

111

BONDS
New York Stock Exehange

Niagara Falls Power 3%&8.....-1966
Noriolk Southern Ry Co—
AGen mtge 55 conv NG ———-2014

Norfolk & Western Ry 1st gold 4s.1996

Northern Central gen & ref 55....1974
Gen & ref 4%s series A.....1974
Northern Pacific Railway-—
Prior lien 48— eemme—m-.
4s registered
General lien 3s..
3s registered - -
Ref & impt 4%s series A...-...-2047
Ref & impt 55 series Cowwmme---2047
Ref & impt 55 serie8 D om—---2047
Coll trust 4%s_ . 1976

LR Se It o 1997
S——" 3 1 | 2043

. Northern States Power Co—

(Minn) - 1st mtge 2%8—meee1974
1st mtge 2%s.... s 10 10
(Wise) 1st mtge 2%8—. g

$Ogdensburg & Lake Champlain Ry—
Alst guaranteed 4s 48
Ohio Edison 1ist mtge 3s..
1st mige 2%8— ..
Oklanoma Gag & Electric 2
Oregon-Washington RR 38 ser A._.1960

Pacific Gas & Electric Co—
1st & ref 3%s series X —.
1st & ref 3s series Jommmeme-—--1970
1st & ref 3s series Koweeeem--1971
1st & ref 3s serfes Lieee-1974
18t & ref 3s series M___..
1st & ref 38 series N._..
1st & ref 2%s series P.

1st & ref 2%s series Q-—-...—.-1980°

Pacific Tel & Tel 2%s8 debs 1983
278 deb 1986

38 debentures.—-ememommm——--1987

3Yas deb es 1978
Paducah & Il 1st s £ gold 4%s8..-1958
Paterson & Passalc G & E cons 551949
Pennsylvania-Central Alrlines—

3%8 conv inc deb8 e e 1960

Pennsylvania Co—

Gtd 4s serles E trust ctfs.
Pennsylvania Glass Sand 3%8...--1960
Pennsylvania Power & Light Co—

1st mtge 38 e 1973

38 8 1 deb res. 1963

Pennsylvania RR—
Cons 'sinking fund 4%8_._...-1960
General 4%s series A _.....1965
Genera] 58 serfes B cooewn—.-1968
General 4%s series D_.. —1981
Gen mtge 4445 series E....
Conv : deb 3%s. -
Gen ‘mtge 3%s series F.
Peoria & Eastern 4s exf...
AIncome 48 oo
Peoria & Pekin Union Ry 5%s--__1974
Pere Marquette Ry 3%s ser D.._1980

. Phila Balt & Wash RR Co—

General 58 series B.

General gold 4%s series C_....
Philadelphia Co coll- tr 4%8...-.-1961
Philadelphia Electric Co—

18t & ref 2%8- oo e 1971

18t & ref 2348 o e 1967

1st & ref 27%s
$$APhilippine Ry 1st & f 481937
AcCernncates of deposit, s
Phillips Petroleum 2%s debs__....1964
Pittsburg Bessemer & L Erie 2%5..1996
Pgh Cinc Chic & 8t Louis Ry—
Cons gtd 3%s serles E__oooe..-1949
Cons gtd 4s serfes F__.
Cons gtd 4s series G_—cmeeemwnn-1957
Cons gtd 4s series Hoooooe..--1960
Cons gtd 4%s series I .mn——---1963
Cons gtd 4%s serieg J.--c..—--1964
Pgh Cinc Chic & 8t Louis RR—
Gen mtge 58 series A... 1970

Gen mtge 3%s series F.
Pittsb Coke & Chem 1st mige
Pittsburgh Consolidation Coal—

35 dek 1968

'es.
Pittsburgh Steel 1st mtge 4%s...-1958
Pittsburgh & West Virginia Ry—
1st mtge 4%s series A.-coe-- --1958
1st mtge 4%s series B. —-1959
1st mtge 4%s series C._-- 1960

. Pitts Youngstown & Ashtabula By—-gs

1st gen 58 series B meeeeean- ol |
1st gen 58 series Co—-.-. --1974
1st gen 4%s series D...—
APittston Co 5%s inc deb._..__.-1964
Potomac Elec Pwr 1st mtge 3%s..1966
18t MOrtgage 38 cemmmmmmmmma-1977
" 1st mortgage 38 ... w1983
$AProvidence Terminal 4s. 1956
Public Service Elec & Gas 3%5--.-1968
1st & ref mtge 38.————--. niial9T2
18t '& ref mtge 58 ——emmomm o203
" 18t & ref mige 88— ———mmwmm2037

Quaker Oats 2%s8 deb_.

Reading Co 1st & ref 3%s ser D_.1998
Revere Copper & Brass 3Y%8.....-1860
Rochester Gas & Elec Corp—
Gen mtge 4%s series Doeeer--1977
Gen mtge 3%s series H... -1967
Gen mtge 3%s serles I....—.—-_1967
Gen mtge 3%s geries J...-.—_.1969
$ARut-Canadian 4s stamped__..__1949
tiARDtIand RR 4%s stamped__..1941

1983

Week’s Raage
or Friday’s
Bid & Asked Sold

Low High No.

- #1077 109 sy

1% Ve 79% 49
127% . 127 127% 127 ;
- M .. 109%
- 107 107 107

P 929
102% 102 o 0%k
61 : 61
£l 60:’1
38 87
38 § o3
92%
991,

Friday
Interest Last
Period Bale Price

Bends Range Since
January 1
Low High

106% 109%

80%a
129

95

102%  102% 104% 1047

s 98% 97% 99
95% 957 95% 99
s__ 100 95% . 96%

957%

1133 11%
100 100%s
94Y 95%a
93  95Ys
1037 103%

108%2
104

104%s
103%

#1086 e
101% 101%
100 1003,
999 100%
99 100 s 103
997 100% ) lgg
96% 96% e

98 8

96%

98%

B

5/, Cg’ 2
Rrvt ek 104 108

2101 o 101% 102%

42 44 35% 49

% 102% 102% 102% 106%
103% o 103% 103%

Y 98Ys 99% 981 101%a
gg‘ﬁ Qg'/; 98‘/: 97Y% 100%a

114% 12 17
Vo 99%

104Y2
94

114% 114
106%  105% 106%s
,_ 110 110%
981, 98% 101
a9 98 Y2 101Ya 04
99 98 9972 97%
i 877 781
(€4% 65 69%s

17% 141

s 103

99% 98

v114Ys 121% 114
*108% -

105
104% 106%2 104%

. 98% 98
98% 983’: 98%
98  98%a 97V
97 97 CeT
99 99 972
12%2 13%2 10 :/n
1 11 8%

101 101% 1003

%95 101% 94%a

101%

102 106%
110% 113
109" 111

10872 1084 103 110%

108 ? 108 B 103 110%

“89 90 84Yz 88%
101 101 101 103%

103%s 103 Y4 102% 103%
102 102% 100% 103%

*87 90
*15Y g 89%
89%

*102 -
#102

100%  100% 100%
#1057

o Ve /-

*210 220

99% 99%

88% 88% 89
s, 1027 102%4

*__ 125
108 L2

105% 105%a
“8Y% 10

#10% 11%

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDED AUGUST 13

Friday Week’s Range

BONDS
New York Stock Exchange

.
Baguenay Power 3g series A.
Bt Lawr & Adir 1st gold 5s

2d gold 68
Bt L Rocky Mt & P 5s stamped...-1955
Bt Louis-San Francisco Ry Co—

18t mtge 48 series A.

A2nd mtge inc 4%s ser A._.Jan 2022
Bt Louis-Southwestern Ry—

1st 4s bond certificates...

2d 4s inc bond ctfS——.....

Gen & ref goid 5s series A 1990
Bt Paul & Duluth 1st cons gold 48 1968
Bt Paul Union Dept 3%s B -1971
Bcioto V & N E 1st gtd 4s.

Beaboard Air Line RR Co—
1st mtge 4s series A_... i
AGen mtge 4%2s series A__..Jan 2016

Shell Union Oil 228 debs.—.---
t§asilesian-Amer Corp coll tr 7
Bkelly Oil 2%s debs_....
Bocony-Vacuum Oil 2%28u--..
South & Nor Ala RR gtd 5B....--1963
Southern Bell Tel & Tel Co—
3s debentures
2%s. debentures —emeemeeen..1985
27%s deb res 1987
Eouthern Indiana Ry 2%8 —wee--1994
Southern Pacific Co—
1st 4%s (Oregon Lines) A....._1977
Gold 4%28 e e e 1969
Gold 4%.s -1981
San Fr Term 1st mtg 3%s ser A_1978
Southern Pacific RR Co—
1st mtge 2%s series E..omewwe.-1986
1st mtge 2%s seried Fammmameee- 1996
1st mige 2%s series G mmeeeen1961
Bouthern Ry 1st cons gold 58..---1994

Devel & gen 6s series A____.

St Louis Div 1st gold 4s_.
Southwestern Bell Tel 2%8 debs.
3Yss debentures

Terminal RR Assn of 8t Louls—
Ref & imp M 4s series C_..._...2019
Ref & imp 2%s series D...
Texas Corp 3s deb.
Texas & New Orleans RR——
1st & ref M 3%s series B._.___1970
1st & ref M 3%s series C.......1990
Texas & Pacific 1st gold 5s..
Gen & ref M 37s series E......
Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%5.-1954

Interest Last
Period Sale Price

100%

53V
1007%s

or Friday’s

Bid & Asked

Low High

9733 97%
“71 75
“80 85

#100 .-

83 86
573 60%

106 107
100": 101%

100 100
127

101%
1Y
949,
93

“30%
99 Y%

.92

#0993, 102%

Bonds

Sold
« No,

Range Since
January 1

Low High

96%s 100%
70 9%
5% 81

9942 Y9%

89%;
65%

9834 109
8012 93
89% 103
100 - 102%
127 127
102%
727
97
96%
56
101%
96
2 124

10272
96"

80
51%

“80 92Ya

LI 98 9%
80% 8034 84%

101% 102%; 104
9644 98 Ya 98
921, 94Y 95%

101% 101 %2
/. 867%

s
93% 93%2
118
964
108%
112
*104
10235
9334
102%
92V
o

923, 931
8
2993

100%a 100%

*115% -
98% 9812
1033; 104%

* 98%

91% 93%

1272 127%
100%s 101

10173 101%

98 -
1003

-

102

891
84%
94%2
120
98
110
113Y,
109
104%
97%
> 105%
57Yz
1027
96%
100
OR1
100%

116%
101
106

92%; 100%
89 08%
121% 1274
94% 101%

71%
973 100%

'101 /2U
120 o

BONDS
New York Stock Exchange

Union Pacific RR—
2%s . debentures - awmemee1976
Ref mtge 2%s serles C. ad!
United Biscult 2%s’ debs—....
Us 2%s debs.

% dehent

2%
Universal Plctures 3%s debs—..—1959

Vandalia RR cons g 4s series A____1958
Cons 8 f 45 series B coee 1957
Virginia Electric & Power Co—
1st & ref mtge 2%s serfes B_._1973
1st & ref mtge 3s series F....__1978
3Ys5 cony debentures.._. 196
Va Iron Coal & Coke 1st gold 5s-.-1949
Va & Southwest 1st gtd 58— —--—-2003
1st cons §s. 1858
Virginian Ry 3s series Bomeo—. —1998

Wabash RR Co—
. Gen mtge 4s inc serles A._..Jan 1981
Gen mtge inc 4%s series B..Jan 1991
1st mtge 3Vas series Boceee-.-_1971
Walker (Hiram) G & W 2%s debs_1966
Walworth Co conv debentures 3%s-1976
Ward Baking Co—

5Y%s debs (subordinated) 70
Warren RR 1st ref gtd gold 3%s_.2000
Washington Terminal 2%8 ser A__1970

Westchester Ltg 5s stpd gtd..—m—-1950
Gen_mtge 3%2s 1967
West Penn Power 3%s series 11966
West Shore 1st 4s gunranteed.__zaﬁl
Registered 61
Western Maryland 1st mtge 1:--__1952
Western Pacific 4%2s in¢c A_...Jan 2014
Western Union Telegraph Co—
Funding & real estate 4%8.—..—.1950
25-year gold 58— ce—ee 1951
30-year 58 ———aeee-.
Westinghouse El & M!g 2%!
2%s debentures
2.65s conv debentures.

Wheeling & Lake Erie RR 481949
Gen & ref M 2%s series A.....-1992
Wheeling Steel 3%s series C....--1970
1st mtge 3%s series D.
Wilson & Co 1st mortgage 35..__..1958
Winston-Salem S B 15t 48————1960
tWisconsin Central Ry
§A1st general 4s___ .. 1949
ACertificates of deposito e eeeou
§ASu & Du div & term 1st 48...1936
ACertificotes of deposit ce e oan
Wisconsin Electric Power 2%8....1976
Wisconsin Public Service 3%8——-1971

Yonkers Elec Lt & Power 2%8_—__.1976

Friday
Interest Last
Period Sale Price

Week’s Range
or Friday’s
Bid & Asked

Low High

99 100
89 89%
*07% 9%
492 ‘/g 93%a
93% 93%
89 S0

952 95%2

*101% 101%2

103% 110
#99 ¥4 100
107 107

95%

2 82%

80%a
06%
98

90%

103
53V

80%
967
99
91

105
56

I7 Ex

*99% 100

#106% 108
106% 107
107% 107%
677% 68%
64 - 64%
101 101%
102 102%2

100% 101
100 1007
91% 92V
100% 101
97 91V
100%: 101Ya

2101% -

98 - 987
53 98%
101% 101%

67% 68
37% 38
- 40
#9211, 95
#103% 104%2

2. - 93 .

Range Since
January 1,
Low High

96%2 102%
87 94
96 99
91 95
3% 97%
89 97

105 105
105% 105%

94% 99%
101% 103 ,
107% 112%;
$9%2 1004
104% 109

94% . 101%
94% 100%2

74 83%
T5Ys 85
90% 100
94%,; . 99%
85 97%

103 107Y%
4%« 55%
99% 101

107% 109
105% 107%
106%2 109
59 69%
57% ' 61%
97 101%
99% 103%.

85  101%
88% 102

97
100%.101%
1027% 103%
93% 100%
94 100Ya
101% - 103%
111% 112%

64 5%

.30
93
103 105

02% 94

101 101%

e Odd-lot sale not
85 97%

rCash sale

& -
oNORa®

a Deferred dellvery sale not included in the year's range. d Ex-interest.
included in the year's range. n Under-the-rule sale not included in the year’s range.
not included in the year’s range. yEx-coupon,

§Negotiability impaired by maturity. ‘

Tri-Continental Corp 2%s8 debs_.__1961 96%  96% 96%

Union Electric Co of Mo 3%8...—-1971
-1975

3s debentures
Union Ol of Calif 3s deb_..
2%s deb res

#106% 1077
96 96
*100 101

102, 1027
9TYs 97'%

107 109%
96 100
101 101
101 103%
97% 101

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy .Act, or securities assumed by such companies,

*Friday’s bid and asked prices; no sales being transacted during current week,

ABonds selling flat.

STOCKS—
New York Curb Exchange

ACF-Brill Motors warrants.
Acme Aluminum Alloys....
Acme Wire Co common....
Adam Hat Stores Inc.
Aero Supply Mifg.
Agnew Surpass Shoe Stores.
Ainsworth. Mfg common.....
‘Air Associates Inc (N J)-
Air Investors common
Convertible preferred.
§Aireon Mfg Corp common...
6#c convertible preferred.

Air-Way Electric Appliance._..

Alabama Great Southern_..

Alabama Power 4.20% pfd..

Alaska Airlines Inc

Alles & Fisher common

Allied Internat Investing Corp.

Allied Products (Mich) common..

Altorfer Bros common

Aluminum Co of America common..
-$3.15 cumulative prererred__--__mo

Aluminum Goods Mfg ="

-Aluminum Industries common..

Aluminum Ltd common..._._:___.. nia®

Friday
Bale Price

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are ghown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

Aug. 7, and ending the current Friday, Aug, 13.
whether stock or bond, in which any dealings have occurred durlng the . current year.

Week’s
Last Range
Low

3% 3%
s 32%
5% 5l
2% 2V

12y 12%
T2 798

3
37

of Prices
High

Sales
for Week
Shares

1,300
GO
500
700

RANGE FOR WEEK ENDED AUGUST 13

Low

2 Mar
3% July
31)2 Jan
47 Mar
1% Jan

400  x11% Mar

6% Mar
3 Feb
36 Apr
% Jun
% Jun

5% Feb
79 Feb
87 Jan

2% Jan

6 Apr

3% Apr
17% Mar
14 Mar
50  Feb
89% Aug
22 - Mar

9 . Feb
36 Mar

'Range Since January 1

High.
3% May

5% Mar .

35 Mar
7% Apr
3% Mar
14% Jun
9% Apr
3% May
38 Jun
1% Jan
3% Jan

8% May
101%2 May
93Ys Mar
4% May
7 May
3% May
22Y; Apr
Jan

Jun

May

Jan

Jan

Jun

BTOCK!
New York Curb Exchange
o ‘Par
American Bantam Car Co class A_.__1
American Beverage common 1
American Book Co.
American Cities Power & Light—
Class B.
American Fork & Hoe common.

$2.50 convertible preferred.
American Hard Rubber Co.
American Laundry Mach,
American Light & Trac common..
6% preferred

American Mfg Co common
American Ma1acaibo Co_———
American Metal Products Co-
American Meter Co.
American Potash & Chem class A....
Class B
American Republics
American Seal-Kap common
Amer Superpower Corp com..
$6 series preferred-_ . o ceeem -®

Sale Price

Friday  Week's
Last Range
of Prices
Low - High
2%
1%

6%

It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security

Sales
for Week
Shares

Low
2,600 2 Aug
100 1% July
- 767 July

1,100 5% Mar
45 16% Mar
31 Feb
109 Apr

1% Feb
32% July
36% July
16 Feb
29 Mar
15% Feb
30% July

* 14% Feb
‘Feb

42% Feb

Range Since January 1

High
2V, Aug
2% Jan

90 Jan

7% Jun
197 May
40 Y, July
113% May

3% May
40 Jan
43% Jan
217 Jun
32% Jan
19 May
32% Jan

18 Jun
7 Jun
26% Jun
51 . Jan
36 Jan
36% Jan
-27Vs May
5% Jun
1% May
62 July

For footnotes see page 33.
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Monday, August 16, 1943

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 13

BTOCKS—
* New York Curb Exchange

dAmerican Thread 5% preferred....
American Wrmng Paper common....-56

Anchor Post Produccs _______
‘Angerman Co Inc common...
Anglo-Iranian Oil Co Ltd—
Amer dep rcts ord reg---.
Angostura-Wupperman ..
Apex-Elec Manufacturing Co-.. -1
Appalachian Elec Pwr 4% % pfd____100
Argus Inc. 1
Arkansas Natural Gas common,
Common class A non-voting....
8% preferred
. Arkansas Power & nght $7 pldeao.o
‘Aro Equi 2.50
Ashland 0il & Rel’mlng COivimmmm waawnd
{ated Electric Industries—
American dep rcts reg
‘Associated Laundries of America.

Ayrshire Collieries Corp COM -3

_Babcock & Wilcox Co
Baldwin ‘Locomotive—
1% preferred
Baldwin Rubber :Co common
~Banco de los Andes—
American shares
Barium ‘Steel Oorp._..
Barlow & Seelig Mfg—
$1.20 convertible' A common.....
. ‘Basic Refractories Inc

Bickford's Inc common, 1
Birdshoro -Steel Fdry & Mach Co com_*
Blauner's common 3
Blue Ridge Corp common
Blumenthal (S) & Co common
Bohack (HC) Co common,

1% 1st preferred__._..

5%2 % prior cum pfd.
Borue, Scrymser Co
Bourjois Inc
Brazillan Traction Light & Power..._*
Breeze Corp 1
Bridgeport Gas Light Co
Bridgeport Oil Co.

Brillo Mifg Co common
Class A
British-American Oil Co
British American Tobacco—
Amer dep ‘rets ord hearer.
Amer dep rcts ord reg.
British Celanese Ltd—
Amer-dep rets ord reg.
British Columbia Power class A
Class B.

4% ‘cum junior pfd.__
Brown Rubber Co common...

Bruce-(E L) Co new
Bruck Mills Ltd cotmmon.

Cable Electric Products common.....
: Ca}:les 1& w:dreless— on we
merican dep-rets 5% pf
Calamba Sugm? Estat;e_._l.J ¢
Calif Cotton Mills Co...
California ‘Electric Power.
Callite T' ten Corp.
Camden Fire Insurance.....
Canada Bread.Co Ltd_.__
Co Ltd
6%2% preference...
Canadian Canners L

7% preferred
Canadian. Marconi

‘Carey Baxter & Kennedy Inc....
:Carman & Ca._.

Carnation Co common..

Carolina Power & Light

Carr-Consolidated Biscuit Co---

Carreras: Ltd—

Amer dep rets Bord

Carter (J W) Co new commo!

Casco Products common. ..

Castle (A M) & Co

Catalin Corp of America...

Central Maine Power Co—
3.50% preferred

Central Ohio Steel Products..

Central Power & Light 4%

Central & South West Corp_...

§Central States Elec '6% preferre
7% preferred..

Cessna Aircraft Co common
‘Chamberlin Co of America...
Charis Corp .commeon
Cherry-Burrell  common
Chesebrough. Mfg common.
Chicago Rivet & Mach

Friday.
‘Last
Sale Priece

‘Week’s
Range
of Prices
Low High

“6%

6
%

13%
3

9%
101%
4%
6V
6%
10%

114

Sales

for Week

Shares

Range Since January 1

Low
4% Apr
6% July

6 July
5% Feb

137 Aug

15% Feb

45 Feb

34 Jan
9 Mar

10% Jan
4Ya Mar

15 Feb
5% Jdan
1¢% Mar
5% Apr
14Ys Mar
1% Jan
125% Mar
8% Aug
19 - Jan
31 Apr

16% Aug
TV Aug
612 Mar
2% Feb
9 Aug
33% Mar
113 Mar
80% Aug
22% Aug
812 May
13% Mar
T% Aug
22  Feb
9% Jan
lays apr

15% Mar
9 Aug
9% Aug

1 Ya July

1% Apr
12'2 Aug
5% July
7 Feb
2574 May
17%2 Mar
107 Mar
16 Mar
13 Mar
% Feb
2Y4 Mar
10% July

3% Feb

2% Mar
6% Feb
8 Aug
6% Mar
2% Mar
18 Jan
3% Feb
12% Feb
22 May
16Ys Apr
X14% Mar

9 Feb
8 TFeb

139% Jun
1% Feb
35 Mar
812 Jan
3% May
48 Apr
108% -Jan
3% Apr

4% July
4% Aug
31 Jan
6 Mar

74% Mar
16% Feb
82% Apr,
83 Feb
12Y> Aug
54  Feb
13 Mar
12..: Feb
10 . July
3% Feb
7% Feb
102 July
18% Aug
54 . Apr
15% Aug

High

5 Jan
9 Jan

8% Jan
7% July

19% Jun
4 Jan
12% Apr
108% May
6% May
8% May
812 May
10% Jan
115% Aug
14 Jun
23 Jun

8% Jan
1% Jan
14 Aug
4% Apr
64%2 Jun

61% Jun

38% Aug
14 Jan

11 Jan
7% Jun

18 Aug

7% May
15% May
7 May
17 Jan
3% Apr
1497 July
107 Jan
225 Aug
3¢ Jun

18 Jan
9% May
4% July
4Ys May

10% May

50 Jun

129 May

80%s Aug

30 May
11  Jan

19% May
11%2 Mar

23% Aug
14% Jun

40  weuly
2% July
13% Jan
12% Feb

2%
23%

Jan
Apr
2% Jun
27% May
5% July
12 May
32 Jun
31 July
12V, May
24% Jun
17% Jun
1Y4 May
3% Jan
12% Apr

BTOCKS—
New York Curb Exchange
Par

Chicago & thern Air Lines. .
P L A T 31 P —

Chief Consolidated Mining.----- RSN, 1

Cities Service 10

City Auto Stamping.

City & Suburban Homes..-

Clark Controller Co

Clarostat Mfg Co..

‘Clauue Neon 1nc cor

Clayton & Lambert Mfg_-.

Clinchtield Coal Corp common.....

Club Aluminum Products CO-wecmemem-

Ci Plow Co com

‘Colon De t ordinary

Colonial Airlines

Colonial :S8and & Stone COwemmmana. ..1

‘Colorado Fuel & Iron Warrants-ammec--

Co}t 8 Mnxmxactuxlng Co. ’
e. Hotel Inc.

COmmonwealth ‘& Southern warrants..

Community Publi¢ Service - —wu--. —1 ]

‘Compo. Shoe Machinery—

Vic ext $0 1956 e cmcmmeeaen

4% preferred series C..
Consolidated Gas Utilitles._-
Consolidated Mining & Smelt Ltd
‘Consolidated Royalty Oil-.
Consolidated Western Steel Corp.
Continental Car-Na-Var Corp-
Continental Fdy & Machine Co.
Cook Paint & Varnish Co.
Cooper Brewing Co common.
Copper Range Co..

C Gol ﬂ ‘Mines

Coro Inc
Corroon & Reynolds common...
$1 preferred ‘class A
Cosden ‘Petroleum common,
5% convertible preferred..
‘Courtaulds Ltd—
American dep recelpts (ord reg)--21

Creole Petroleum_....

Crosley ‘Motors Inc...
Crowley: Milner ' & Co-
Crown Cent Petrol :(Md) =
Crown Cork Internat'l “A” pamc-._.‘
Crown Drug Co .common. 25¢
Crystal Ofl Refining. common.
$6 preferred
Cuban:‘Atlantic Sugar common..
5% prefer:
Cuban. Tobacco common...
“Curtis Lighting-Inc commo:
Curtis Mfg Co (Mo)

Davenport Hoslery Mills..._.._...2.50
#'Pavidson Brothers Inc new com 1
gay Mines: Inc
+"Dayton Rubber Co class A
i Dejay Stores common.
Dennmon Mfg class' A com!

re.
: Derby 0Olil-Co
- Detroit -Gasket-& Manulacturlng__--i

* Diana Stores Corp common...em.-500
Distillers Co Ltd—
Amer dep rcts ord reg.
Dobeckmun Co common..
Domestic Credit Corp clas
Dominion Bridge Co Ltd.....

Dominion Textile Co Ltd common.-..
Draper  Corp.
Driver Harris Co.

Duke POWEr COovmcm e —
Dunlop Rubber Co Ltd—

Amer dep rcts ord rez_-_..-..-_...!l
Durham Hoslery class B common..
Duro Test Corp common-.--_----...__l
Duval Texas

East Gas & Fuel Assn common......-*
4% % ‘prior preferred

$7 preferred series

Eastern  Sugar- Assoclntes——
Com . shares of beneficlal int..—----1
$5 pfd shares of beneficial int.—_-1
Easy Washing Machine class Bo..®
‘Electric ' Bond & ‘Share ‘common 8
Electric Power & Light $7 2d pfd A__*
Option ‘warrants
Electrogmphlo .Corp new eommon._--_ll

Equity Corp 3
$3 convertﬂﬂe puferred_...__---.--l

Esquire: Inc.

Eureka 'Corp. Ltd l

Eureka Pipe Lina com&non_.-,._..--lo

Fairchild Camera & Instrument.....1
Fairchild Engine & Mrplnne__-_--..-l
Fansteel Metallurg ;@
Fire Association (Pmla)...-_---_.._lo
First York Corp common. ...acee-=-100

$2 div cum preferred. o cammmam=l
PFishman (M H) Co—

5c to $1 Btores. .
Ford Motor Co Ltd—

Amer dep rcts ord reg-.ceeemmmm—=21
Ford Motor of Canada—

LY LI 1 T 210 e ——"_

Class B voting -
Ford Motor of France—

Amer dep rcts bearer- ...
Fort Pitt Brewing Coavecccen

Friday
Last
Bale Price

6Ya
5%

.
52%

9%

51%

Week’s
Range
of Prices
Low High

6
5%

178

13%
9%

“ang
23
8%

44

6%

6%

174
56
13%
10

31
2%
6%

46

Sales
for Week
Shares  Range Since January 1
Low High
5% Jan 1% May
5 /n Jan 7% May
s Feb 1% Jun
31% Feb 66% Jun
11% Mar 14 Y May
9% Feb
14  Feb
% Feb
1% Feb
7% Mar
24 Jan
€ Feb %2 Jan

% Feh 15 July
3% Feb 8 July
6% 9% May
5Ya Tvs Feb
39 7 duly
29% 38%2 Apr
4% 5% May

; ﬁ May
25% Mar 295, July
6% Feb

X62% Jun
107% Mar
99% Aug
8Y%s Jan
72Y, Feb
2% Mar
29% Feb
153 July
11% Feb
30 Mar
2 Jun
8% Feb
Y% May

9 Aug
3% Jan
13% Jan
4%, Feb
46 Mar

400
400 |

8 % Jun_

Jan
llé%fz May

3% July Jan
37% Feb
1  Feb
6% Feb
5% Mar
5% ¥Feb
13'2 Mar
27 Aug
1% Mar
26 Apr 35 Jun
16% Mar 20% May
100% Mar 104% Jan
7Y% Mar 11%a May
4Y; Marq 8 Jan
13% Mar 16Ys Jan

Jun
Jun
s Jun

37% Feb
6, Aug
33g-July
35% Aug
Ry dnv

34 Jan
6% Aug
3 Aug

32 Aug
57 Mar
9Ys Auvg 11% May

140 Apr 140 Apr
18 Feb 31  Jun
9 Mar 1153 Jan
2% May 4 July

18%s Feb 283, Jun
11% Aug 14 Jun

5% Feb

12% Apr 15 May
7% July 12Y% Jan
2% Apr 333 Jun
21% Mar 29 Jun
11% Fep 1638 May
9% Feb 1133 May
65 Mar 79Ys May
36 Jan ‘40 Jun
74%2 Mar 83 May

8 Jan 8 Jan
11% July 14  Jan
3% Feb 514 May
12% Feb 16%a2 Jun

7% Jun

3% Feb 7T May
76 ~ Mar 8812 Jnly
65Ys Mar 83 May

58 Jan

- 4Y4 May

88 May
533/. Feb 81Y%a May

10% July 13 Apr

50 Feb 587 Jun
8% Feb 1475 May
9V Feb 16%-Jun

126 - Feb 146 Jan

3'% Feb 7 Jaly
10% Aug 147 May . !
2% Mar 37s Jun

9z Jun 98 Feb

6% Feb - 87 .Jan

11 ' Feb 15 Jun

1% Feh -~ + 285 Inly
37% -Aug 46Ys Jun

6% Fen 87 May

1 Apr 234 Jan |
25 Aug 30% May | |

29 July
57 May
15" Apr
5814 Jun
2 Jan 335 May
3¢ Jan 381, Apr

14Y, Mar 18

9% .Jan
3% Jan
10% -Feb.
46 Jan

Apr
5% May

4 July

16% Jen . 23 . May ||
18%. Jan 35 - Aug i

1 Feb. . 2 Jan
1%. Feb 10% July

For footnotes see page 33,
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NEW YORK CURB EXCHANGE

RANGE 'FOR WEEK ENDED AUGUST 13

Friday
Last
Sale Price
Par Low High
Fox (Peter) Brewing-—-————ceee- -e1.28 11% 11 ‘/u 1%
Franklin Simon & Co Inc common...-1 - s . T
4% % conv preferred =50 -

Week'’s
Range
of Prices

Sales
for Week . . STOCKS—
Shares: Range Since January 1 New York Curb Exchange
Low High Par
11% Mar 19 Jan K
7% Mar 84 July
25 Mar 32 Jun Kaiser-Frazer Corp 9% 9% 10%

Friday
Last
Sale Prics

Week's
Range
of Prices

Low  High

Bales
for Week
Shares

STOCKS—

T!
New York Curb Exchange Range Since January 1

Low High
150 “
200

8% Feb 18% Jan

Fuller (Geo A) Co.--

Garrett Corp

Gatineau Power Co common.
5% preferred

Gellman Mfg Co common....

General Alloys Co
General Builders Supply Corp cum--_l
5% conv preferred 25
General Electric Co Ltd—
Amer dep rets ord reg.— .o . £1
General Finance Corp common
5% preferred series A
General Fireproofing common..
General Qutdoor Adv 6% pfd.
General Phoenix Corp. -
General Plywood Corp new com. ___50c
General Public Service $6 preferred..®
General Shareholdings Corp com....-1
$6 convertible preferred

Georgla Power $6 preferred....

$5 preferred
Giant Yellowknife Gold Mines.
Gilbert (A C) common ... .

Preferred
Gilchrist Co
Gladding McBean & Co..-_.
Gléaner Harvester Corp..
Gleén ‘Alden Coal

Globe-Union Inc.

Gobel (Adolf) Inc common.......

Godchaux Sugars class A
Class B
$4.50 prior preferred:

Goldfield Consolldated Mines...

Goodman Mfg Co._._.

Gorhem Inc class A_

Gorham Mfg common.

Graham-Paige Motors 5% conv p!d--'.'&
Grand Rapids Varnish..
Gray Mfg Co.
Great Atlantic. & Pacific Tea—
Non-voting common. stock.
7% 1st preferred.
Greéat Northern Paper, 25
Grocery’ Stores Products common._.25¢
Gulf States Utllitles $4.40 pfd..._.100
.

Gypsum Lime & Alabastine. ...

Hall Lamp Co.
Hamilton: Bridge Co Ltd.....-.
Hammermill Paper.

‘Hartford Electric Light..

Hartford Rayon common.

Harvard Brewing CO_we—._.. =1
Hat Corp of America B non-vot com.1
Hathaway Bakeries Inc.

Hazeltine Corp,

‘Hesrn Dept Stores common
Hecla Mining Co

Class A
Heller Co

6% % preferred w w__..

4% preferred w w_..
Henry Holt & Co common..

Hollinger Consolidated G M.

Holly Btores Inc
Holophane Co common.
Horder's Inc
Hormel (Geo A) & Co common...
Horn & Hardart Baking Co.
Horn & Hardart common...
5% preferred

Hubbell (Harvey) Inc new common.._5
Humbie’ Ol & Refining -
Hurd Lock & Mfg Co.

Hussman Refrigerator '$2.25 pfd_
Common stock warrants

_Huyler's

1st conv preferred.

Hydro-Electric Securities..

Hygrade Food Producta---_.__\___ 8

Illinois Power Co 5% conv pfd
: Illinois - Zinc Co rcommon.__...
Imperial Chemical Industries—
Amer dep rcts registered
Imperial Oil (Canada) coupon...
Reglistered
. Rights 'w i
Imperial Tob: of Canada.
. !mparl:l Tobnccnr of Great Britam

13%

[P P R —— T R —

; 1%
5§ x107s

£1

Ind!annpolls Pwr & Light 4% p!d-_loo
Insurance Co of North America__.
. International Cigar Machinery..

International Hydro-Electric—
Preferred $3.50 serles

International Petroleum coupon shs.._ '
Registered shares.

International Products.

International Safety Razor B..

International Utilities common..

Investors Royalty. i

Iron Fireman Mifg voting trusc ctfs

Irving Air Chute

1
Itallan Superpower Corp com cl A....*

Jeannette Glass Co common
" Jefferson Lake Sulphur Co.
Jim Brown Stores common.
Preference

9%

314

28

0 42
143 143

3212 32%2

20 21%
6

3

a1V

5

333

2717 2

53
10%

13% 137
13%
1 |

x107

8% Mar

9 Feb
16 Jun
84 ° Feb

6% Mar

1% Mar
3% Feb
23% Jan

7% Apr
6% Mar
7% Jan
27 Feb
98 Jan
2% Feb
4% Aug
95 Fen
2% Feb
842 Mar

110 Mar
x105% Jun
2% Mar
16 Jan
-52 - -May
11 - Feb
29 - Apr
21% Feb
18% Jan
l3‘/a July
12% Aug

2l Jan
41 Aug
Y reo

12% Feb
6% Mar
7 Mar

91 Feb
133 . Apr

5% Feb
30. -Mar
50 .. Apr
2%Mar

1% Feb
5% Aug
67s Fea
13% Mar

8 Mar
10 Feb
9% Jun
10% Feb
9% Feb
91 Aug
oF Jun
5% Aug
45 Juun
7% July

3 Mar
Feb

May

Aug

‘Feb

31% Mar
105% Jan

19% May

52% Feb
10% Mar

4% May
11% Mar
11'/3 Mar

11 July

9% Jan

9% July
88 July
927 Feb
12Y32 May

81 - Mar
23% Jan
9% Mar
912 Mar

12% Jan

15% Jun
17Y July
92% July
10%s Apr

3% May
51 Jun
27% Jun

9% May
8 Jan
9 Apr
39 July
105% Apr
5% Jun

99% Aug

117 - Jan
110% Feb

5 Jan
23% Jun
B4 Apr
12 Jan
35 Jun
32% July
247 July
21"/. Jan
15% Jun

8. Jan
50% Jan
ZoYe val
91 Jan

s May
87% May
9% Jan
63 Jan

18% Jan
10% July
14Y, May

1200 Jun
140 ‘' Mar
44% Jan
9% Jan
105  Apr

9% May
8% May
47 . Aug
56% Jan
4% July
2% May
7% May
B2 Jup
16% Jan

11% May
14Y, July
12 Apr
11% Jan
11% May
98% Apr
‘ May

7% Apr
85% Jan
9% Jan

4% May
30% Jun
20% Apr
44%; Jan
148  Jan
35% Jan
110% Jun

24% Jun
88 Jun
4% May
44 Jan
7% Jun
7% Jan
42% Jan
342 May
a8 Jan

89% May
16% Jan

8% Feb
17 .+ May

© 16% May

1% Jun
12% July

13% Jan

9% Jan
8Ya Aug
9% Jun
6% Jun

" WB% Jan

Kansas Gas & Eleotrie 7% pfd.

Kimberly-Clark -Corp—
412 % preferred. 100
Kings County Lighting 7% pfd B...100
5% preferred Dovm-. 100
King Seeley Corp.
Kingston Product:
Kirby Petr
Kirkland Lake G M Co Ltd
Klein (D Emil) Co common.
Kleinert (I B) Rubber CO---e-—-
Knott Corp
Kobacker ‘Stores.
Krueger Brewing C0mma.-.

Lake 8Bhore Mines Ltd...

Lakey Foundry & Machine..

Lamson Corp of Delaware...

Lagendorf United Bakeries cl A
Class B.

Lanston type  Machi

La Salle Exi University.

Lefcourt Realty common.._..
Leonard Ofl Development.
Le Tourneau (RG) Inc-
Line Material Co:

Lionel Corp new common. -5
Lipton (Thos J) Inc 6% preferred...25
Lit Brothers .

Loblaw Groceterl

Class B.
Locke Steel Chain
Lone Star Ga.s Co. (Texas) «cmmemmm .._10
L Wit Watch Co.

Long Island Lighting Co— §
ctfs of dep.

'I% preferred: A ctfs of dep.————-

8% preferred B ctfs of dep_-.
Louisiana Land & Exploration._
Louisiana Power & Light $6 pfd.

Lynch Corp

class A

Mackintosh-Hemphill COmeemeee. —b
Maine Public Service Co. -10
Mangel Stores common.....
Manischewitz (The B) Co._.
Mapes Consolidated Mfg Co.
Marconi: International Marine

C ication Co Ltd

Marion Power -Shovel..._
Massey Harris common..
‘McAleer Mfg Co common..
5% convertible preferred..
McClanahan Oil Co commo.
McCord Corp common
$2.50 preferred .
McKee (A G) & C
McWilllams Dredging....—

Mead Johnson & Co

Menasco Mfg Co.

Merritt Chapman & Scott Corp—
‘Warrants
6% % A preferred

Mesabi Iron Co.

Metal Textile Corp common..
Participating preferred.

Michigan Bumper Corp....
Michigan Steel Tube.

6% preferred
Micromatic Hone Corp 1
Middle States Petroleum class A vtc_-1

ClassBvitc 1
Middle West Corp—

Ex-distribution
Midland Oil Corp $1 conv pfd..
Midland Steel Products—

$2 non-cum dividend shares.

Midvale Co

Midwest Oil Co_---
Midwest Piping & 8y
Mid-West Refineries....

Mining Corp of Canada
Minnesota Power & Light 5%
Missouri Public Service common.

Molybdenum COIpovee——————
M ram Pictures
Monongahela Power Co—
4.40% cum pfd
4.80% cum pfd series B.
Monroe Loan Society com class A-- -‘rl)

Moody Investors partic pfd--_-

‘Morris Plan Corp of America....._.10
‘Mountain Prod 3 10

Mountain States Power common
Mountain States Tel & Tel_..

Mt Vernon-Woodberry Mills.

Murray Ohio Mfg Co.

Muskegon glston Ring common....--2. 50

Nach Corp

Namm’s Inc common

National Bellas Hess common....

National Breweries common..
7% preferred

National Fuel Gas

National Mallinson Fabrics..

National Mfg & Stores common...
National Pressure Cooker common....2
National Radiator Co. 4
National Rubber Machinery.

Nati Steel Car Ltd

WNational Transit common.

123% 124% 123% Mar
=" = s 11% Mar
15% 15% 15 Jun
e T 2 7% Jun
113 11%e 9 . Jan 12% May

106*; 106% 99% Apr 106% Aug
. - 45Y, Feb 60 Jun

37% Jan 47% Jun

IG“Q 1% 12% Mar 19° Jun
4% May

20% Jun

1% Jan

14 Mar

16 “Apr

24% Jun

9% May

17% Jan

125% Jun
17% May
17 Mar
9% Jan

1334 13%
9Ys 9%

17% May
. 11% Feb
%  8Ya 61/‘ Jan 9% Jun
s % Y2 Feb 10% May
e x25° Mar. 2§ Jan
19%a 20 19%. Aug 25 " Jun
22Ya 237% 18% Feb 28 May
- 6 Feb 7 May -

i & w 9 Apr 10 Jan

5 Apr 1% Jan
6‘/2 17% 15%s Mar 25 May
19 19“| 15%s Mar 21% July
1% 11% 11Ys Aug 12%.July
25  July 30 Jan
7% Mar 11  May

22% Apr 26 - Aug
s sy 22 Feb 2;:2 g\m
24Ys 24 20  Feb 2 Jan
21 ‘/i 22 ‘//2 18 Feb 24Ya May
7Y Mar 10 July

1% Y2 Mar 1 Jan
375 49 Mar . 60 Jan

48 Ya 50‘ 44 Apr 55Y Jan
20V 21% 15 Feb 23% Jun
= 110 Apr 112 ° Jan

14% Aug 18% Jun

13 Ya Aug
Ta July.

81 8%
26 26

5/;! 1
55 56 Y2

133, 15

M

5% Feb 9 Aug
14Ys July 17% May
12 Feb 16% Jun
21  Apr 27 Jun
34 May 38 - July

2%, Feb 3% Apr

42 ' July
44, Apr
30%2 Aug
127% Mar

25% Jan
3Ys Mar

10% Jun
111 July
7% Jun
6% May
50 = Jun

8% Jun
10%a May
2Y2 May
9% Jan
10 Apr
30% July
8% Apr

300
2,000
400
200
2,300
8,000° 5% Feb
13,900 7% Feb 10% May
- 10% July 13% Jan

250 23% Mar 28
175 19 ’/2 Feb
2,600
2,000
100
4,500
800

Apr

500
50
== 23% Mar

6% Mar
27 Feb 6% Jun
96%2 Jun
103%a Jun

3% 4V

931 93% 5 93 Jun
9634 96%4 5 96% Aug
2% 2% 2% Feb '3Ys May
10%2 107 10% Apr 13Ya May
164 1642 163% July 178% Jun
37 37 34% Mar 40%a Jun
3% 4 33 Feb 47 May
15% 163 127% Feb 17% Apr
5334 337 26% Jan 337 Aug
107 10934 97% Mar 115 July
27 3 25 Aug 27 Aug

28 25 July 33%2 May

107 1053 Aug 13%4 Jan

11Y; Jan 14%3 May

18% Jan
6% May
4% July

35% Jan

37% Jun

12%, Jan

12Y, 16%a July

12% 16 . May

127% 17% Feb
7% Mar 10% May
9  Aug 11%2 Feb

15 Mar 22Ya Jun
3% Feb 4% May

13% Mar
47 Mar
2%2 Mar

29% Mar

33%a

11%

For rooilnotes see page 33
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NEW - YORK CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 13

Friday
Last
Balo Price

Week’s
Range
of Prices

Week's
Range
of Prices

Sales
for Week
Shares

Bales
for Week
Shares

Friday
Last
Bale Price

STOCKS—
New York Curb Exchange

STOCKS—

New York Curb Exchange Range Since January 1

Range Since January 1

Par

New England Tel.& Tel..

New- Haven Clock ‘& Watch Co
4% % convertible preferred

New Jersey Zinc

New Mexico & Arizona Land

New Park Mining Co__

New Process Co commo

N Y Auction Co common.

N Y & Honduras Rosario..

N Y Merchandise

N ¥ Shipbuilding Corp—
Founders shares.

Niagara Hudson Power common.
5% 1st preferred.
5% 2d preferred
Class B optional warrants..._.
Nlagum Share Corp class B com
Nil ment-Pond
Nineteen'  Hundred Corp class B
Nipissing . Mines

North Amer Light & Power common..1

North American Rayon class A e
Class’'B common

North American Utility Securities-...*

North Central Texas Oil ]

Northeast Airlines.

North Penn RR Co.

Northern Indiana Pub Serv 5% pfd-100
Northern. States Power class A______25
Northrop Aircraft Inc 1
Novadel-Agene Corp..

Ogden Corp
Ohio Brass Co class B-common
Ohio Power 4%2% preferred.___
Oklahoma Natural Gas.

Old Poindexter Distillery.

Oliver United Filters class B_

Omar Inc

O'okiep Copper Co Ltd Amer shares.....
. Overseas Securitles. 1

Paclflc Can Co common...._____
Pacific Gas & Elec 6% 1st pfd.

5% % 1st preferred.
Pacific Lighting $5 preferred._
Pacific Power & Light. 5% pfd._
Pacific Public Service com...

$1.30 1st preferred
Page-Hersey Tubes common._
Pancoastal Oil (CA) vte wd-.. -
P c Oil of V Amer shrs__
Pantapec 0il (CA) Amer shs wd...
Paramount Motors Corp.
Parker Pen Co.
Parkersburg Rig & R
Patchogue Plymouth Mil

Peninsular Telephone ¢ommon
$1 cumulative preferred
Pennroad Corp common
Penn-Dixie Cement warrants__
Penn Gas & Elec class A comiion.____®
Penn: Power &:Light 4% % pfd
Penn Traffic Co.

Pep Boys (The)

Pepperell Mfg Co....

Perfect Circle Corp

Pharis Tire & Rubber common__
Philadelphia Co common
Phillips Packing Co.

Plerce Governor common

Ploneer Gold Mines Ltd

Piper Aircraft Corp common
Pitney-Bowes Inc

Pittsburgh Bess & Lake Erie RR.
Pittsburgh & Lake Eri
Pif¥sburgh Metallurgical comm

Pleasant Valley Wine Co...
Pneumatic Scale common
Polaris Mining Co.

Pressed Metals of America_.
Producers Corp of Nevada
Prosperity Co class B
Providence Gas.

Publlc Service of Colorado—
4% % -cumulative preferred

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber new

Pyle-National ‘Co common

Pyrene Manufacturing.

Quaker Oats common
6% preferred
Quebec POWEL COmmvmmmeeee o ®

Radfo-Kelth-Orpheum option warrantl_
Railway & Light Securities—
Voting common
Railway & Utility Investment A.
Rath Packing Co common
Raymond Concrete Pile common...
$3 convertible preferred
Raytheon Manufacturing common____5§

Reed Holler Bit €O ¥

National Unlon Radio. 2%
Nelson (Herman) CorPuc---eoecmmm—— 5 1144

Meter 16Y,
Nestle Le: Mur Co class A 6%

Low
2%

11%

12 68%
7.

High

3
11%%
16Yy

6Ys

. 91Y%

3%
844

T8

135

2,900

Low

1,700 2Ys Mar
400 8% Jan
400 13% Feb
300 4Ys Feb
310 82)2 Mar
800 3% Apr
300 8% Aug

59% Jan

1,100 6 Feb

1,300 1% Feb
25 75 Feb

= 9 Mar
== 27 Feb
200 12% Aug

14% Feb

7 Feb
92 Feb
x92% Apr

6% Feb
334 Mar
33 Mar

2  Aug
15 Mar

2% Aug
90 Jan

97. Feb
34Y%; Feb

7 Feb
16 Apr

1% Feb
33 Jan
102 July
30Y% Feb

5 July

7% Feb

6% Feb
32! Jun
29 Mar
101 Feb

17% Feb
80 Feb

42%2 Mar
23% Jan
5% Mar
4 Feb
2 Apr
101  Aug
4% Feb
39 Mar
4 Apr
48 Feb
9% Mar
3% Mar
8% Jan
6% Feb

22 Feb
Aug
Feb

4% Mar
14Y; Jan

8% Jun

94Y2 Jan
90 Jan
26 July
11Y% July
6% Mar

79 Mar
144 Feb
12 Mar

13 TFeb
14Y>; Mar

5% Feb
19% Mar

High
3% Jun
13% Apr
162 July
7 Jun
96 May
6 Jan
12 July
727 July
10% May

2% Jun
88 July
10% Jan
32 May
15 Feb

19 May

10% Jun
105 Jun
117 Jan

1 May
11% July
12% May
20 Jun

1% May

7% May
48%2 Jun
48 Jun

4 May
213 May

333 Mar
95% Jun

103 Jan
43% July
13% May
22% Jan

1% May
48 Jun
109, Jan
39% Jun

9 Jan
13  Jun
17% Jan
25 Aug
13 May

10% May

113  Jun

49 Jun
26% May
7% July
6% Jan
4% Jun
108%2 Jun
6% May
B4% Jan
8% Jan
70 July
11% May
.6 Jan
11% Jun
9% Jan

29% Jun
218 Mar

21 July

8 Jan
18% Jun

9% Mar

99% Jun

99 July
29% July-
14 Jan
8% Feb

x96 - Jun
152  July
15% Aug

3% May

20% Jun
1% May
31 Jan
37 - Jun
55 Mar
9% Jun

26% July

Regal Shoe Co.
Reis * (Robert) & Co
Rellance Electric & Engmeerlng_
Rice Stix Dry Go0dS.mmom-eemieeo- —
h d Radiator 1
Rio Grande Valley Gas Co—
(Texas Corp) vt c

Rochester Gas & Elec 4% pfd F--_-100
Roeser & Pendleton Inc new com....*
Rolls Royce Ltd—

Amer dep rcts for ord reg.-..---£1
Rome Cable Corp common.. -

Russeks Fifth Ave common...
Ryan Aeronautical Co.
Ryan Consolidated Petroleum.

Ryerson & Haynes common,

Bt Lawrence Corp Ltd com.ocecaa-®
Class A $2 conv pref_

Balt Dome Oil Co-_.

Samson United Corp common..

Bavoy Oil Inc (Del)

Bayre & Fisher Brick Co..

8chulte (D A) Inc common

8covill Manufacturing -

Scullin Steel Co common

Becurities Corp General

Seeman Bros Inc

Begal Lock & Hardware

Belby Shoe Co
Belected Industries Inc common
Convertible stock
$5.50 prior stock
Allotment cemhcates
Beémler (R B)
Sentinel Radio Cotp common.-
Bentry Safety Control.
Berrick Corp class B__.
Seton Leather common.

Bhattuck Denn Mining.
Shawinigan Water & Power.
Bheller Mig Co :
Sherwin-Willlams common.

Bilex Co ¢

Simmons-Boardman Publications—
$3 convertible preferred

Bimplicity Pattern

Binger Manufacturing Co

aluger Manufacturing Co Ltd—
" Amer dep rcts ord regis

Bloux City Gas & Elec Co—
3.90% preferred

Bmith (Howard) Paper Mills
Bolar Aircraft Co

Solar Manuf:
Boontone Corp.
Soss Manufacturing common.
South Coast Corp common..
South Penn Oil common.

Bouthwest Pa Pipe Line.
Bouthern California Edison—

4.32% cum preferred
Bouthern Pipe Line
Southland Royalty Co.
Bpencer Shoe Corp.

Btahl-Meyer Inc.
Standard Brewing CO-ceooceocmaan 2. 18
Standard Cap & Seal common.
Convertible preferred
Btandard Dredging Corp common.
$1.60 convertible preferred----
Standard Forgings Corp.-
Btandard Oil (Ky)
Standard Power & Light com
Common class B.
$7 preferred
Standard Products Co__-
Standard-Thomson Corp.-
Standard Tube class B_.
Btarrett (The) Corp

Steel Co of Canada.

Stein (A) & Co common
Sterling Aluminum Products
Sterling Brewers Inc._..
§Sterling Engine Co.
Sterling Inc

Stetson (J B) Co -common.

‘Stinnes (Hugo) Corp.

Stop & Shop Tnc

Stroock (8) & Co common.
Sunbeam COIP--ccew- P

Sun Ray Drug common..
Superior Portland Cement, Inc.
Superior Tool & Die Co..-
8wan Finch Oil Corp.

Taggart Corp common..
Tampa Electric Co comm
Technicolor Inc common..
Texas Power & Light 7% p
Thew Shovel Co new common_
Thor Corporation common

Tilo Roofing Inc.
Tishman Realty & Construction.
Tivoli Brewing Co.
Tobacco & Allied Stocks..
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rcts def regis......-..58

Low High
3% 4%
1%

22%5

27V

3%

28

2% 3
18% 19%
14Y; 15
63 65

105 107%
145 147

T 7%

%

10%

12% -,

14%;
6%
52Ys

Low

37 Mar
1% Apr
18%2 Feb
24% Mar
3%a Mar

2,100

1% Jan

86 July
23 Mar

14%; Jan

10 Jan
3% Jan
7Ya Mar
4% Mar

Feb

12% Aug
117 Mar
5% Feb
492 Mar

6% Feb
1 -July

High
5% Jan .
3% Jan

26%2 Jun
32  May
47 May

2% May

93 Mar
37Y% Apr

13% Jun

177 July

11% Jun
7% Apr
11% Apr:
6% Jan

13% Jan
39% July
12% Jan
3% Jun
342 Apr
4 May
3%, Jan
34 Jun
19% Jun
3%z Jun
19% Jun
2% Jan

24% Jan’
4% May
27% Jun
85 Jun
87% Jun
5% Jan
4 Jun
1Y% May
13 May
15% May

4 May
20% Jun
17 July
76 Jun
108%; Apr
22 May
17% Jan
14% Jun
11%; Jan

37'% Aug
84g MAy
270 May

4 Jan
90 Jan

297 Aug
14 Y% Mar
5 July
4% May
10% May
642 July
47 Jun

31% Feb

41Y, May
28Y Apr
29Y% July
29% Jan
25% Feb
10 Y% July
48% Jun
4% Jan

7Y% May
1% May
12% July
26Y, July
3% Jun
19% Feb
11% May
29% July
3 May
2% May
115 July
8% May
5% Apr
3% May
6% Jan

69 July
27% Jun
23Y July
8% Jan
2% Jan
7% May
15% Jun

1% Apr
15% Jan
20% Jan
35 Ma.y

T

17% Ma.y
3% Jun
14Y; Apr

“or footnotes see page 33
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NEW. YORK CURB EXCHANGE

RANGE FOR WEEK ENDED AUGUST 13

STOCKS—
New York Curb Exchange

Todd Shipyard Corp new com

Toklah Royalty COrp-.-——--

Toledo Edison. 4% % pfd---

Tonopah Mining of Nevada..

Trans Lux Corp

. Tri-Continental warrants

Trunz Inc.

Tung-8ol Lamp Works com
80c convertible preferred

Union Investment Co
Untfon 0il Co of California—
$3.75 pfd series A
Union Stock Yards of Omaha_----.loo

United Afrcraft Products com.
United Chemicals common..
United Corp warrants.
United Elastic Corp_
United Gas Corp common
United Light & Railways...
United Milk Products comm
Preferred
United Molasses Co Ltd— -~
Amer dep rcts ord regiS.ceeomeem-
United. NJ RR & Canal.___ 100
‘United Profit Sharing com. -25¢
10% preferred --10
United Shoe Machinery comman_--_zb
Preferred
United Specialities common.

U 8.Alr Conditioning Corp
U 8 Foll Co class B
U B8 and International Securities.
85 1st preferred with warrants._
U 8 Radiator common.
U 8 Rubber Reclaiming Co._
United Btores Corp com-———____50¢

Universal Consolidated Oil new com._10
Universal Insurance...: 10
Universal Products Co common
Utah-Idaho Sugar

Utah Power & Light common.

Valspar Corp commen
84 convertible preferred
n Petroleum
Venezuela. Byndicate Inc.
Vogt Manufacturing

Waco Afreraft Co
‘Wagner Baking voting trust ctfs ext_®

Wentworth Manufacturing........1.28
West Texas Utilities $6 prelerred____
Western Maryland Ry 7% 1st prd__mo
Western Tablet & Stationery com.
Westmoreland Coal

Westmoreland Inc..

Weyenberg Shoe M

Whitman (Wm) & Co-

Wichita River Oll Corp..
Wickes (The) Corp._-_
Willlams (R C) & Co.
Willson Products Inc...
Wilson Brothers common...
6% preferred w w.
Winnipeg Elec common
Wisconsin Pwr & Lt 4%2% pfd

Woodall Industries Inc
Woodley Petroleum
Woolworth (FF W) Ltd—
American d receipts.
6% preference.
Wright Hargreaves Ltd_____ P — .

Friday
Last
Sale Price

Week's
Range

of Prices

Low High
64

3Ys
97

1%

4Ys

3%

51

22
1Y%
231,
9%
-
16 16
221 23
101% 101%
- x10% 11
16%  16% 17

T2uy 2% 2%

Sales
for Week
Shares
Low
500 61 Aug
600 3% July
76 92 Jan
800 1 Mar
400 4Ys Aug
9,600 1% Feb
S 28 July
100 5% Aug
o 9% Mar

400 1% July
3,800 3% Aug
300 5% Mar

100 6 Apr

225 91% July
10 56%2 Aug

1,700 3% Jan
100

3,600
100

2,200

4,700

500

& ‘/4 Feb
2%, Mar

Jan

Auz

19% Mar
23% Mar
2% Feb
19% Mar

6% July
71  July
5% Feb
2% Mar
12Y, July

1% Feb

8 Feb
106 = July
1% Apr
8% Mar
2% Mar
2%; Mar
1Y%2 Feb

% Mar
112 Jan
140 Feb
25% Mar
33 Mar
20 Jun
142 May
11% Aug

17% Mar
6% Feb
9 July
10 Feb
3% Feb

14 Jan

17 . Feb

95 - Jan

10% Mar
13 Feb

7 July

Range Since January 1

High .
66 July
5 Jun
99% Jun
154 May
6% Apr
4% May
31 « May
9 Jan
12 Jan

2% Jun

Yo Apr
8% Jan
6% July

97% Jun
62 Jan

5%2 July
70 Jun
s May
36%2 May
20% July
22%2 July
30 Jan
25% Jan

5% May
250 July

2  Jan
10% Jan
62% Apr
41%, Jan
13 July

3% Jun
19% May
6% May
86 May
18Y2 May
3 Jan
3'% May

45  July
22 May
29 Jan

3% Jan
22% May

10 Jan
98 Jan
10% Jun
5Ys Jun
15% May

3% May.
113 July,;
110% Feb”

2% Mny

10 May
115% Apr
161 May
293 July
40% July
25% Jan
18', Jan
16% Jan

24% Jun
11 May

11% Jan
12% Mar
7% May
19 May
245 July
102%2 July

14 Jan
19% Jan

9% Jan

“21, May

BONDS
New York Curb Exchange

vAppnhchlnn Elec Power 3%s.
d Electric 4%s
- Assoc-Tél & Tel deb 528 A
Atlantic City Electric 3%s.

Bell Telephone of Canada—-
bs series C
Bethlehem Steel 6s.
ton Edison 2%s.

§Central States Electric Corp—
A58 (30% redeemed)
Ab5Ya8 (20% redeemed)
Citfes Service: 5s.
Debenture: 58
Debenture 5s.
e 3 19
.Consol Gas El Lt & Pwr (Balt)-—
1st ret mtge 3s ser P.
1st ref mtge 2%s ser Q
+ 18t ref 2%s series R___
2'as conv_debs. -
Oonsolidated ‘Gas (Balt Clty)—
Gen mtge 428

- Delaware Lack & Western RR—
Lackawanna  of N J Division—
1st mtge 4s ser A

Friday
Last
Bale Price

Interest
Period

1037
100

1155

Week’s Range
or Friday’s
Bid & Asked Sold

Low High No.
1037 104%4 21
100 1009 67
102% 103 % i}
105Ys 105%

Bonds

1110%; 112
166
98% 98%

§9% 91%
93Y2 94Ya
105% 105%
103% 104
106'2 107%a
82% 83%
103% 104%
97Ys 97
9% 9TV
104 104%

112 115

6312 G4

~102%2
96

Range Since
January 1
Low High

108

103%

1077%

10638

99,
103%

109% 111
159 168
98%s 102%

81 97
82% 99%
04 106
103 105%
105% 107%
8 88Y%
102 106%
97% 101
97  100%
103% 109

12 115

BONDS
New York Curb Exchange

Eastern Gas & Fuel 3%s
Elmira Water Lt & RR 5s.. i
Ercole Marelli Elec Mfg Co—

A6%s with Nov 1 1940 coupon-_llms

A6Y%8 ex Nov 1 1947 coupon......1953
Finland Residential Mtge Bank—

58 Stamped e --1961
Grand Trunk Western Ry 4s.. -
Green Mountain Power 3%s..
Guantanamo & Western 6s.

Hygrade Food 6s ser A...

6s series B.

Indianapolis Power & Lt 3Y4s.....197@
International Power Sec—
A6Y2s series C

Interstate Power Co—
AD ture escrow ctfs.
Isarco Hydro-Electric Co—
ATs with Nov 1 1940 coupon....1953
Af7s ex Nov 1 1947 coupon.. 5
Altalian Superpower 6s.
Kansas Electric Power 3%as._
Kansas Power & Light 3%as.

McCord Corp deb 4%s.

Midland Valley RR—
Extended at 4% to

Milwaukee Gas & Light 4Vas.

New ‘England Power 3%s

N Y & Westchester Ltg 4s.-

Ohio Power 1st mtge 3Ys
1st mtge 3s.

Park Lexington 1st mtge 3s. 4
Pennsylvania Water & Power 3%s._ 1904
1970

3Yas
Pledmont Hydro-Electric Co—

A6Y%s with Oct 1 1940 coupon.-1960

A6%28 ex Oct 1 1947 coupon....1960
Public Service Elec & Gas Co—

50-year 6% debs 199
Queens Borough Gas & Electric—

5%s series A --1952

Bafe Harbor Water Power Corp 3s. 1981
Ban Joaquin Lt & Pow 6s B.
Bcullin Steel inc mtge 3s_.
Southern California Edison

Bouthern California Gas 3%s
Southern Counties Gas (Cali
1st mtge 3s.
Bouthwestern Gas & Elec 3%as-
BSpalding (A G) 6s
AStarrett Corp ine 5s..
6s collateral trust.
Btinnes (Hugo) Corp—
A

Btinnes (Hugo) Industries—
AT-4s 2nd stamped

Terni Hydro-Electric Co—
AGYys with Aug 1 1940 coupon..1953
A6%s ex Aug 1 1947 coupon....1953
United Electric Co of N J 4s
United Electric Service Co—
ATs with Dec 1 1940 coupon_____msc
ATs ex Dec 1 1947 coupon
Waldorf-Astoria Hotel—
Abs income debs.

Western Newspaper ‘Union—
6s conv s { debentures.

Friday
Interest Last
Period

J-J
M-8

Ya

Week’s Range
or Friday's

Bale Price Bid & Asked

Low High
100% 100%
110 110

26% 26%
t12 _—

143 50
1102% 104
103 103
56 6
1101 101%
1101% 101%
103%2 103%
26%
27

29
27
29
29

27
20
1103
11073 109
1101% 102%

64 64
104% 106

105% 105%
104 104
10435 104%
100 100
91 91
104% 104%
1104% 105%

26%

Wi N 0N

1
i

-
w

262
112

1
i

158 158%

99% 99%

199% -
1113 115
$100'5 1002
102%
$102% 103%

103% 103%2

98%s 98Y%
104%a 1047
102 102

115 120
166 0

23%%

102

232
21 21

2% 27
112

101% 101
126's 27
112 i
84%. 66
106%: 106

1082 108%
118 118

101 101

Range Since
January 1,

Low
97%
110

24%

38
100%
1022

56
100%
100%

103%

17%
17

17%

G’/
17%
177

55%
20
16

* 15%

1047%
107

101%

58
102%
104
101%

104%
100
82%
103%
103

19

158
98
100

113%
97%

High
103%
112

31

61
102
103%

60
103%
102%

106%a

28
28V,
28%
28%2
28
28

Y2
28%
n .-
%
1047
109%e

102
67
106
107%
104
108
103 Ya
9214
105%
106

34

160
103%2

101
114
101%

1017 105%
103% 105%
101% 105%

98 101
100% 105%
962 102‘/9
Ya 1197
5

22
19

19

30%
30

38

101% 103%

18

72
106
102%
1117

98%

27%

86
108
108 %
120

)

103 ‘/z‘

Foreign Governments & Municipalities

ONDS
New York Curh Exchange

Agricultural Mortgage Bank (Col)—
A20-year Ts April 1946
£20-year Ts.

Bogota (see Mortgage Bank of)

ACauca Valley 7s.

Danish Cons Municipal Loan—
External 5%s.

External 5s.

Danzig Port & Waterways—

AExternal 6%s stamped

-ALima City (Peru) 6%s stamped.1958

Maranhao stamped (Plan A)
Interest red to 2%s

AMedellin s stamped

Mortgage Bank of Bogota—
ATs (issue of May 1927)

Mortgage Bank of Denmark 55___-1972

Parana stamped (Plan A)
Interest reduced to 2%S------2008
Peru (Republic of) —
1s to 2%s (ser ABCDE)
Rio de Janeiro stamped (Plan A)
Interest reduced to 2%
ARussian Government 6%s.
A5Ys

Friday
Interest Last
Perfod Bale Price

4-0
J-J
J-D

M-N
F-A

J-D
M-S
3-J

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

16134
161%

132V
171
69
6%
112%
124
132Y%

142%
i42%
125
162

23 e
2% 71
2 26

Range Since
January 1

Low

61%
61%

31%

58
66

18
2%
2%

High

65%a
62%

39%
84%a
8

8
13
30
44
44%
22
81
27
15%
24

3%
3%

*No par value,

principal,

(not included in year's range).
iFriday's bid and asked prices;
ABonds being traded flat. -
$Reported in receivership,

Abbreviations used above—‘‘cod,” certificates of deposit; "cons“ B¢
tive; “conv,” convertible; “‘M,” mortgage; “n-v,” non-voting stock; vte,

tion (not

included in year’s range).

a Deferred delivery tr
eOdd-lot transaction (not included in year's range).
n Under-the-rule transaction (not included in year's range).
x Ex-dividend. y Ex-rights.
no sales heing transferred during current week,

d Ex-interest,

f Ex-distribution, g Ex-stock div.
r Transaction for cash

hEx-

" congolidated; “cum,” cumuls-

voting trust certificates;

Alst mtge 4s ser B. 44, 44%n “w 1" when issued; “ww,” with warrants; "x w,” without warrants,/

gitized for FRASER
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 13

s . Friday Week’s Sales
Balhmore SIOGk Exchange S8TOCKS— s:l: ;::ce o?a;’r;ig:“ '?s;ur;::t Range Since January 1

Friday Week’s Sales Low Hioh Low High
Last Range  for Week Borg (George W) Cor 1034 103 50 ° 93 Apr 11% Jun
STOCKS— Sale Price  of Prices  Shares Range Since January 1 Bors-Wame% Cor;)s com?,‘i{,i__ e 58% 58l 200 45Y; Feb 66 Vs July
' Low High Low High Bruce Co (E L) common (new g 28 ¢ 150 26 May 34 Jun
Arundel Corporation ~ 14% 15 465 12% Jan 16% Jan Burd Piston Ring common._. P = 155 150 12%; Mar 177 Jun

Baltimore Transit Co com vte i 3.00 3.05 127 2 Mar 5  Jan Burton-Dixie Corp - 17% , 150 16%a Feb 18'2 Apr
5% 1st.preterred vic 15% 16 35 12 1Apr 23  Jan Butler Bros common Vo 1% i 300 97% Mar 15% Jun

Consolidated Gas Elec Lt & Power Carr-Consol Biscuit common 95" 3% 6 ~Jan

Co of Baltimore common w 62, 63 25 627 Aug 65% Feb Central Illinois Secur Corp common__l ¢ 100 1Y% 2"'} May
Davison Chemical Corp..... 231, 231 100  23% Aug 23% Aug Convertible preferred 300 10% 15% Jan
Fidelity & Deposit Co 145 147 39 144 Mar 160 May Cent & 8 W Util common.. 4 10% Y 3,300 8% 10% Aug

Finance Co.of America class A-..-100 310 310 1 300 Jan 310 July Cherry Burrell Corp common.___ = Y2 19Y 50  19'% 25% Jan
Maryland & Pennsylvania RR 3.00 3.00 300 2 Apr 3 July Chicago Corp common.... : 11% 11% 300 9% Feb 14%2 May
Merchants & Miners Transportation..* 9 % 9% 100 9% Aug 49% Apr Convertible preferred - 6412 G4 6ala Jun 66.. -Maar
s ) 1 b 3, J b

New Amsterdam Casualty 2 27V 2% 90 25 Feb 28% Jan Chicago Rock Isl & Pac com__. v 35% 26% Feb 39% gun
80 an

Fidelity & Guarant; . 47% 48 4 y 52% Jun Chicago Towel.Co:common..... 70 70 70 July
us y v T 01 44% Feb a Convertible preferred - oo 112 110 July 115Ys Mar
1ti aonm—n 4 47% 49 $5,50 3 J 68 J Chrysler Corp (new) s 60% 52% Feb 65%2 Jun
Baltimore Trans 0 45___ g Y H 4. u. 5 an ) Y8 5 Y
a5s series A ¢ 51 51 zng 45 Juﬁ 77 Jan Cliles Bervice Co common_-..-...-_.-.w e 543 2 32 Feb 63% Jun
: Col (The) Co Inc Ya Ya 24Y, 23 Auz 39  Jan
e s bt wealth Edi 251 26 i 25 July 29 May

B l Sl k E h COﬂWme!‘SI C(o— ¢ 25 Mar 30% July
os on oc xc ange Cumulative preferred (new) : x343% Feb 40 May

)

Friday =~ Week's Sales Dodge Manufacturing common Yy ? 5 8% Mar 10% Jan

STOCKS— . smL :’::co ol!t;’lll-i‘:el '%5.32:“ Range Since January 1 Domestic Credit Corp class A-. 1 % ! 05 2% Avr 3% Jun

& Eddy Paper Corp (The) i 82 Feb 110 Jun

Low High Low High Four-Wheel Drive Auto.___ 7 5 ? 7% Aug 9%, Jan

Amer Agricultural Chemical- 46% 46% 58 4635 Aug 52% Jun Fox (Pcler) Brewing common.__._._ 1% L ! 11  Mar 1914 Jaa
s 3% 29V 16 373 Jan 39% Jun . : o

American Tel & Tel_ 150%4 153% 3,161  147% Mar 158% Jun General Finance Corp com... - ¢ 6% Aug 7% May

American Woolen - 543% 56% 625 36% Mar 57 July General Motors Corp commo 5. 5012 64 50% Mar 65 ~Aug

Anaconda Copper ... ) 35% 37% 414 305 Feb 40% Jun : y
g S i Gihron Refrigerator Co common___. l 11% 2, 7% Feb 11% Aug
Bigelow-Sanford Carpet 6% 120 120 10 120 Aug Jun Gillette Safety Razor common 3 3 323 p 28 Feb 3875 May
Bird & Son Inc * Va 19% 19% 20 | 17% Fep 21% Jun Goldblatt Bros common..__: 10% 10 Mar 13 May
Boston & Albany RR.__ 241, 124’/4 125 147 | 115 Mar 127 July "
Boston Edison 40% 41% 1,215 .| 363% Feb 43% May Goodyear Tire & Rubber common._._* s b 42% 39 Mar 45% Jun
Gossard Co (W H) common........ ~ 17% 16 July 18Ys May
Boston Elevated Railway— - Great Lakes Dr & Dk common......® 2 15% § 15% Aug ~ 18Y May
Stamped ) 18% - 18% Aug 19% Apr
Boston Herald Traveler Corp. ¢ 20 22 July 28 Mar Hammond Instrument Co common__..1 Z. s 9% Mar 12 Jun
Heileman (G) Brewing Co capital___.1 27Y. 24%, Jan 30 Mar
Boston & Maine RR— Hein Werner Corp new com 4 : 9 Jan 11'2 May
1% prior preferred - -eeeee--100 32  Feb 48 Apr Hibb Spencer Bartlett common.- 3, , 52 Mar 64% Jan
5% class A 1st pfd stamped ____100 ! 2 2 535 Jan 9% Aug Hupp Corp common V; Yo 3% Mar 5 May
10% class D 1st pfd stamped._..100 734 Jan 113, July

Tllinols Brick Co capital ooeeeeee—e. 10 . / 33 9% Feb 16'% May
Boston Personal Prop Trust. 6% ‘ : 13% Mar 18 Jun Illinois Central RR common...-.....—-100 59 57 28 Mar 42 July
Boston & Providence RR. 62 ¢ 34 Feb 66 July Independent Pneumatic Tool com--..® : 20% Jun 23% Mar
Calumet & Hecla 5 3 Y 6% Feb 8Ys May :
Citles Service e 31% Feb 64%. Jun Kellogg Sw. rd . 3% A 6% Jan 11Y July
Cliff Mining Co s : 1.00 Feb 1'2 Apr La Salle Extension Univ common___.5 - 5 Gl 6 Feb V4 May
Leath & Co common ‘ Yo 15Ve 15% Mar 19%, Jan

Eastern Mass Street Ry— Cumulative preferred .. ______.__*° 40 39 Apr 40 Jan
Common 2% Feb 3% Jan
6% 1lst pfd series A. 5 6 65 Aug 72% Mar Libby McNeill &.Libby common. b 9% 8% Feb 10% Apr
6% preferred series B. : 78  Aug 93 Apr Lincoln Printing Co common.. 1 19 16% Mar 21Y Jan
% pid adjustment 18 Aug 23% Jan Lindsay Lt & Chem common. j 66 44% Jan T4%2 Jun

Eagtern S8S Lincs Inc common < 19  Aug 26% Jan ‘Mickelberry’'s Food Prod ' > 10Y . 92 Aug 13 . Jan
Employers Group AssoC.. - e 26% Feb 33% Jun Middle West Corp capital-.. Y Y% 9% A 7% Feb 10% Jun
Firsy National btores. / 2 49% Mar 59% July Miller & Hart In¢ common vte___ B 10% 7Y2 Mar 11%.Jun
General Capital Corp- = . . 39.90 Feb 46,35 Jun $1 prior preferred 14 P 12% Apr 15 Feb
General Electric % } g b 31% Mar 42% May
Gilllette Safety -Razor Co. 32% 345 28 Feb 39% May Montgomery Ward & Co__. 52% 53% 2 48% Mar 64% May
Muskegon Mot -Spec class 29%2 29'% 28, May 29% Jan
Int’l Button Hole Mach Co. % 4 22, Jan 30 July National. Standard ; 3 Yo 34 32% Mar 37% Jan
Isle Royale Copper ... 4 3% Jan 4Ys Apr North American Car common 272 28 26 Mar 35 May
Kennecott Copper ¢ iR 42% Feb 60% July

834 i} 7Y Mar 10 Mav

Maine Central RR common - t 6% Feb 13Y; May 5 B 25 x25 Aug T 32% Feb

5% preferred 31Y> Feb . 8% E 9 ] 6% Jan 10 May
Mathieson Chemical Corp - 3 5 28% Feb 6% orior preferred. . Ya p 23 20% July 24% May
Mergenthaler Lintoype 5 412 Mar Penn Electric Switch class A ; 17% 17% May 21% Jan

Narragansett Racing Assn. - 9 Z] 21z 9 Aug 13% Jun Pennsylvania RR capital. 18% 19% 16% Feb 22 May
Nash-Kelvinator __ /2 2 %8 2 14% Mar 21% Jun Perfect Circle (The) Co new com_ Vs 11 93, Mar - 1124 Jan
National Service Cos 25¢ July Quaker Oats Co common____.._____. 2 90% 82  Apr 94% Jun
New England Electric Syste = Ve 5 10Y%s July Rath Packing common 2. Va 28% 27% Jun 31 Jan
New England Tel & Tel - A 83 Mar Sangamo Electric Co common Z 31% 27% Feb 34%: May
N Y New Haven & Hartford £] 10%2 Apr 147 Jun
X Bears Roebuck & Co capital___.. e 37 37% 32  Feb 42  May
North Butte Mining. 95 38c Feh 85¢c Apr Serrick Corp class B common 2Y; o 12% 10% Feb 12% May
Pennsylvania RR ____ 191 s 16% Feb 22Ys May Shellmar Prod Corp common. Va 32Ya 26 Mar 3435 July

Quincy Mining Co - 5 Y4 5% 6% i 333 Feb 6% Aug

. Signode Steel Strap common. o 3% 13% 11% Feb 14 Y, Julvy
Reece Corp . 12 117 Apr 14% Jun Sinclair Oil Corp--- 26% 27Y% 15% Feb 32  Jun
Reece Folding Machine_ L 1% b 1Ys Aug 2Y; Jan Society Brand' Clothe: Vo TVa 6 Mar 8% Jan
Rexall Drug Inc g } 614 5% Feb 77 Mar
Rutland RR 7% preferred 30c 20c  Apr 65¢c  Jun South Bend Lathe Works capital..__5 29 25 Jan 29 Aug
Shawmut Assn 14Y% 13% Feb 15Y% May Spiegel Inc common. =2 w 10 p 7% Mar 14 May
St. Louis Nat Stockyards capxtal 30% 33 23 30 Jan 35 July

Stone & Webster Inc 8 161 56 1153 Mar 18Y% July
Suburban Elec Securities Standard Dredging common._. 3% 5 21> Mar 3% Jun
$4 2nd preferred._. . 85 85 May 85 May Standard Oil of Ind capital__ . 477 37% Feb 53  Jun
Torrington Co .- T2 347 Mar 41 May Stewart-Warner Corp common. 13% 12> Feb 16% May
Stone Container Corp common 7 a ; 7 Aug 9Ys Jan

35% Mar 42. Jan ;

United Fruit CO .comm 2.2 48% Feb 58% May Sunbeam Corp common k 31% 2774 Mar 35 Mav
United Shoe Machinery common.— Va 3 Y2 ] ; 52% Jun 62% Apr Sundstrand Mach Tool new com_____ o 11% 12 ] 11% Aug 13 July

6% preferred ) . 2¢ 38% Feb 40% Apr Swift & Co capital stock 25 s . 33% 337 30% Feb 36% Jan
U 8 Rubber Co Y8 457 383 Feb 49Y% Jun Swift Internat’l Co Ltd ctfs of depos.-- Y 143 14% Aug 21% Jan

Waldorf System Inc,__ — * - L 13% Mar 15% Jan Texas Co (The) - 57 52Y Feh s Jun
Weutlnghuuse Electric Corp - 27 Va £/ 25 Feb 33Y% Jun Thor Corp 16 Vs 16% 16 Feb > Jan
= 208 So La Salle St Corp 48 44 Mar Jan

Union Carbide & Carb capital (new) --* C 40" 3‘) Aug 427 July
United "Air Lines Inc..._ 10 £ 12% \ 1833 May

L] o
Chicago Stock Exchange S I

9,
) F{Ld:t’ v;;;kx: “5‘",;:“ Westinghouse Elec & Mfg com____12V» 2 7 27’]!/5 25Ys Feb 33Y%. Jun
STOCKS— Sale Price  of Prices Shares  Range Since January 1 ngglﬂgag“,‘gl es: hl,';c R e ; ég 2 ,3(3) " “":;‘)‘1 ;gs“’ ]\gﬂ;
8 Low High Low High Wisconsin Bankshares common._. Z Va 10% 10~ Feb 11% Jan
Adams (J D) Manufacturing 145% 14 7 50 14 July 15% Jun Ya,tes-Amer Mach capital 14 14 12Y% July 14% Jan
Advanced Alum Castings.. 5 350 3% Feb 6% May
Aetna Eﬂa&l Bfarling common.. - s 10% 11 400 9% Feb 12Y> May Unlisted smck._
Alled oratories common.. - R 21 22% 200 21  Aug 26% Jun 7
American Tel & Tel Co capital. 151% 151 153% 2,600 148 Mar  158% Jun ATISgHALY, OO e —eb e e TR i A
; ' American Radiator & St San com__._* 14% 15Y 500 12% Feb 1673, May.
Armour ‘& Co common 12 12 12% 1,100 11% Mar 15 May d . g !
Asbestos Mfg Co common_- 1% 1% 1% 450 1% Feb 2% May * Anacondd, Copper’ Mining 50 3ok 31 30% Feb. 41 , Moy
Automatic Washer common. 3% 3% 3% 300 3% July 4% Apr Armco Steel Corp, - S s . 26% Feb 32% May
Avco Manufacturing Corp. 5% 6% 6% 1,600 4% Feb % May Atchison Topeko & Santa Fe = iy = 925 Mar, 117% July
¥ © . 35% 35% 100 30% Feb - 37% Jun

Barlow & Seelig ¢l A conv 17Y; r18% 170 16 Jan 17% July 3
Bastian-Blessing Co common. s 30 33 600 30 Aug 40 Mar A 15 15% 400 15 July 18%. Jun
Belden Mfg Co common 17 17 150 16% July 20% Jan Certain-teed Products ... G 16%: 16% 50 14 Mar 197 May

: : - Columbla Gas System Inc 1% 11% 300 10% Feb 14% Jun
Bendix Aviation ___. e 31% 311 100 51Y% Aug 36 July tal Motors i T T 200 6% Feb 10% Jun
Berghoff Brewing Corp 11Y 12 1,050 10% July 13Y> May * Curtlss-erght __________________ o 9% 9% 9% 1,250 4% Jan 12% July

For footnotes see page 42.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED -AUGUST ‘13 -

Friday Week’s Sales
Last Range  for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Low High Low High . !
Farnsworth Television & Radlo. s =%, = 5% Mar 10% July WATLINGQ LERCHEN & COO
General Electric Co... e 37Ys 39Ya 1,100 317 Mar 42'2 May
General Public Utility Corp 12';’“ 13 300 127 Aug 14:“/4 July Members
Granam-Pai e 2 . Y g
L::legzl Gﬁ;‘em’;‘g:"“ ; : g;i §1/,, ngg i-ﬁ g:g gx//; 13[2; ) New York Stock Exchange New. York Curb Associate

. Detroit Stock Exchange Chicago Stock Exchange
Nash-Kelvinator Corp 17% 17% 300 14% Mar 21% Jun

New York Central RR capital 16Ya 17 600  12% Feb 18% July ‘ Ford Buildin DETROIT
North American Co. - o o= 14% Mar 16% Jan g -

Packard Motor Car. 5 5% 1,300 4Ys Feb 5% May : ’ Telephone: Randolph 5530
Pan Amer Airways Corp. - - s i =a 8% Feb 11% May |
Paramount Pictures Inc new com....l 2 22Ya 800 18%; Mar 26% May

Pepsi-Cola Co ... 33% Yi 13 400 12% Aug 23%, Jan
Pullman Inc .. g 42% July 45 Jun

. :
Pure Wil Co (The ' 37 363, 38 800  x25% Feb 42 May DE|I‘ 0“ S|00|( Excllallge

Radio Corp of America common....- 11'2 12% ) 8 . Feb 15 Jun Frida Week’s Sales
Radio-Keith-Orpheum 4 7% 30 7% Feb 11Y% May Lut’ Range for Week
genn;;hs ‘Steel Corp common. 27% 27:,14 23 Feb 317'/5 Jun STOCKS— Sale Price of Prices Shares Range Sines January 1
exa rug Inc p 6 6Ys 6 Aug TYs July Low High Low High
Socony Vacuum Oil Co Inc Va 33 i 147 Feb 23  Jun Allen Electric 2% 2%y 2% 300 2% Feh 2% Jan
Btandard Oil of N 69Ys Feb 91 Jun American Metal Prod common 23, 23'2 24% 1,367 19 Feb 26% Jun
Btandard Steel Spnng_,-.- _________ 1 11% Feb 15% May Briggs Manufacturing . 3% 31% 119 29 £‘eg f’?;{‘ gun
8 ker Corp common — ) 3 Ju Burroughs Adding Machine_ . 16% 16%3 16% 193 12% Fel s Jun
Sitaras OfL. Oore . 3 28, ' i o 00 Chrysler Corp o 59% 59% 343 53% Feb  G5% Jun
United Corp .. % 21, Feb 9 Consolidated Paper. 21% 21% 21Y% 335 21 Mar 23 - Feb
Wilkon & Co co lat % ; 12% Feb 17% May Continental Motors _____ s 3 : 6% Mar 10% Jun

Davidson Bros ..., .- ’ 398 v, . 6% Aug 10% Jun

" Detroit & Cleveland Nav:gamo - wa 5 Y 6% Jun

‘o n . . Detroit Edison - Y 205 611 - 21%, Jun

c l - E Detroit Gasket _ BULA /s ¢ 11% Jan

lnclnna l oc XG ange Detroit-Michigan Stove - Vs ! 10Ys Mar 13% July

Friday Week’s Sales ) Frankerrmuth Brewing - % b 3 Feb 4% Jan

Last Range for Week Friars Ale common.. 90c  Feb 12 May

STOCKS— Sale Price  of Prices Shares Range Sinee January 1 Gar Wood Industries. 5 5% Eeb 1%‘/: l‘gﬂy

Low High Low High Gemmer Manufacturing class B 7 l 8 : 17 ug ug

5 5 ity~Michigan Corp . 6Ys Aug 8% Jan
American Laundry Mach 309 30% 29Y Mar 32Y% Jan Geb y y

American Products common__ - 3-: 31/5', 31/: Aug 3::/‘. Feb Graham Paige & / 3% Mar 5% Mar

Balotank, 3Y% 3V 3 Mar 4%z May Hoskins Manufacturin 14 Feb 15% Jun

Baldwin - 18%s 18Y% 1% Jan 19 Apr Hovgaille-Hershey oo - : Y Jun

Y oudaille-Hershey __ - % / 14Y; Au 18% Jun

Champion Paper & Fibre - 245, 245, 18 Feb 26% Jun King-Seeley ! = ¥ - ] ) Fe% 1?1; n‘/,[u"

; . " o ; 133 Mar s May
Cincinnati Gas & Elec common_ 265 Feb 297% Jun Kinsel Drug / o 8 X

Preterrid s A s Fob saais Jun Kresge €o (S §) , 5 33% Feb  81% Jan

9 Jan 98% May LaSalle Wines : ) 2% Aug 27 May
5% May 8% Jan McAleer Manufacturing common - 4‘/ JAlllg g l\élay
Cine & Sub Bell Tel : 78V Mar 81 Jan McClanaha et B : ) g cd
Cincinnati Union Stock Yard- - — : 1'1!,.; 10% Apr 13  Jan Mid-West Sbrasive ' ’ 3% Jan ® o
Crosley Motors : 8 E 87s 6% Apr 10% Jun Packard Motor Car. ! 4% Feb 5% May
3,
Dow Drug common 3 8 7 Apr 8Ys Mar Parke Davis __.__. 2= 28 Mar 83% Jan

g S 5 4%y A Ya Jan
Eagle-Picher Yo 21% 19% Feb 25% May B N‘%l) b  July g

?{tbmadkn e = 2 50 49 Jun 58 Jan
a pertic p - 515 5 6612 62 Mar 662 Aug % . 9Y; 3 3 6 Y» Feb 10% Jun
Kah’n (E)_Sons common_ i 14 13 Mar 16% Feb E;ﬁ{g‘ ,?IQL“‘,"famm,, - o 7 : 13 " Peb }2-& Juz
- 5% ‘preferred __..______ i < 49Yy 467 Mar 49%s Aug Standard Tube class B__ 1 3y Z 3 3 2% Feb 3% May

roger 45% 40% Feb 47% May Superior Tool & Die i : 3 Feb 3% Jan

e . Y & 3% July 4 Jan
River Raisin Paper 5. 6% Aug 8% Jan

23 21% May 29 Jun Tiveli Brewing . 4 / 5 5% Feb 7% Apr
68% 62% Feb 1% Jan Udylite Corporation _ = ; 30~ 10 Feb - 12. Jan
5 Y United Shirt Distributor: Y. ) 0 11 Feb’ 14 '~ Jan
6% 6% Jan 8 Jan Warner Aircraft 7 1'% Feb 21, May
13%2 12% Aug 15 Jan Wayne Screw Producr.s_ 3 134 Aug 2Y; Jan
U. S. Playing Card.. __,.H_,_____‘,__m 5 5 5 50 Jan 56% Jun —— A=

U 8 Printing common . 40 Jan 4943 Apr

S = & & o b Los Angeles Stock Exchange

Friday Week’s |, BSales
Last Range for Week

cleveland SIOGk Exch n e STOCKS— Sale Price  of Prices Shares Range Sines January 1
a g Low High Low High
g Bandini Petroleum Company. 4% 4%, 5% 1,700 4% Jan 7% Jun
R - I Barker Bros common .- 223% u23% 25  21% Feb 28% Jun
STOCKS— Sale Price  of Prices Shares Range Since January 1 Bnrnhart-Mgrrow Consolidated Y 57%c  60c 2,300 52 '/zc‘5 Feb 17'/30 Jan
Low High Low High Basin Oil Co. 13% 14 2,660 10% Feb 15% July
Blue Diamond Corp-.. TV  T% 752 o¥a Feb iya May
Akron Brass Mig.___ = 334 33, 3% 150 3 Jun 3% July Bolsa Chica Oil Corp. 1 5 8% 9% 1,162 7% Feb 13% Jan
American Coacu & B Py 211 21% 100 16% Feb 24% Jun Broadway Dept Store__.. 11Y% 113 565 10% Mar 15  Jan
American Tel & Tel (U __1lo0 a1507s 2153 Ya 307  147% Mar 158% Jun
Apex Elec prior pfd___- . . 10712 107% 49 107 May 107% Aug California Packing Corp com Yo  a35% a35% 28 Feb ,38% Jun
. . Central Investment Corp . g 20% Mar ‘31% Jan
City Ice & Fuel - a30  a30 20 28% Mar 33 Jun Certain-teed Products Corp _. o Y 15% 13% Feb 20Ys May
Cleveland Cliffs. Iron common________ ; 15% 16 869 12% Feb 17% July Chrysler Corp H 59 /u 2 54Y; Feb 65% Jun
$4.50 preferred 77 8 290 75%a Mar 81% Apr Colorado Fuel & Iron common 12% Mar 20%2 July
Consolidated Engineering - ) 3 5% Apr 7% May
c‘iﬁflandpilfi‘cr';‘:g Tllumin com 2403 a40% 50 34%, Feb 41% Jun Consolidated Western Steel Corp com..* b 29Y Feb 48  Aug
2 -

e 2108 al08 6 108 Apr 109% July Creameries of America 1 aw%/ a10% 9% May 12% Jan
Consol Natural Gas (Un) 43y ad3% 30 42 July 51 Jan s

~ Douglas Aircraft Co. Inc a52Y% a52Ys 50 Feb 61 Mar
Dow Chemical common a44  ad4 30 327% Feb 48 July Dresser Industries Inc .__ . a26Y; a26' 21% Jan 30%. Jun
Eaton Mfg 4 a62 Vs 262% 50 47Y% Feb 65% Jun Electrical Products Corp. 4 . 3, 13% 12% Apr 143, Jan
Electric Controller ____ ) 87 87 24 78 Feb 89 Jun Exeter Oil Co Ltd class A 75¢  75¢ .- 60c Fen g5¢ Jan

General Electric common (Un) . a381', a38%4 31% Mar May Farnsworth Tele & Radio Corp. - b TVa 5%, Mar 115% Jun
General Motors common (Un) . a6l ab43y 50% Mar Jun : Fitzsimmons Stores class A__._ 1 Y 3 834 8Ys Mar 10 May
Glidden Co 2223, a23% 21 Mar May General Motors Corp common._.. - 61 51 Mar 647 Jun
Goodrich (B F) common 255 Yy 2550% 47Y; Mar May Goodyear Tire & Rubber Co common... 25 s 435 39 Mar 45% Jun
Good Iiancock Oil Co class A common. 122Y2 1222 2 92" Feb 131 July
oodyear Tire & Rubber common.__._* 24234 a43 387% Mar 47% Ma; *

Gray Drug Stores.. 2zt 143, 14% 14 Mar 17 e Hilton Hotels Corp 210% 210% 10% July 14% Jan
Halle Bros pfd 421y 42% 40% Mar 48 Jan Holly Devel Co 45 5% ; 1.55 Jan 5y Jun

. . Hugson Motor Car Co - - 17Y% 17% 56 15% Mar 22% Jun
Industrial Rayon (Un) 244 Vs ad4% 39  Feb 56 Jun Hunt Foods Ine common .66% al4's ald¥; 15 July 187 Mar
interiake Steamshin 341y 34Y 31% Jan 36 July Hupp Corporation 1 _ 3% 3% : 3% Aug 4% May

Kelley Irlund lee & Trans 13 13V, 12 Feb 15 May Independent Exploration Co EN 11V, 1134 5 10% July 17% Jun
Lamson & S o 129 121/,, 10 Feb 15% Jun Intercoast Petroleum Corp.. (1] s 1.35 1.45 ) 97%c Feb 1.70 Jun
McKee (A G) class B 4 301y 30% 241, Jan 30%2 July Jade Oil Co al7c alTe 20 20¢c Jun '34c  Feb
Metropolitan Paving Rrick 47 4% . 4Y, Mar 6 Jan Kaiser-Frazer Corp - 1 9l - 9V 8% Feb 15 Jan
) ) Kern County Land Co 45% 45Y2 6 45 Jun 51 Apr

National Acme a25% a25% 24 29 Jan
: 4 4

National Tile & Mfg_ .. . . 2 a Lane-Wells Co 1 28 28 20% Jan 30 Apnr
Nestle Le Mur class A_.___ 2 a6's a6% 4% 41/2 “ﬁpi Lincoln Petroleum Co ___—_ : 135 1.40 ’ 1.10 Mar 1.60 July
N ¥ Central RR (Un)-. * al6%y al6% 12% 18% July Lockheed . Aircraft Corp. 1 56 20% 21% 14% Jan 24% Jun

: Los Angeles Invest Co 200 300 270 Jan 300 July
Ohio Brass class B.___ 41, 41Y% 47% Jun

36

-‘Ohio "Edison common a32% a32% 27V 4Y, Jun Mascot ©il Company : R 20 1.20 90c Jan 1.30 Apr
©Ohio Oil (Un) 53644 236% 26% 23 * Jun Menasco Manufacturing Co W 2% 1% Jan 3Ys Mar
: ; Merchants Petroleum Co .. § i 1.40 95¢c Feb 1.55 July
Packer Corp . 36 136 32 35 July Monogram Pictures Corp _ L 4 3 Jan 5 Jun
Republic Steel -(Un) - i a27Y a27% 22% 31% Jun Nordon Corporation Ltd = 15¢ i 15¢ Mar 24¢  Jun
Richman Bros 5%  43% 43% 41 © 471 Apr Northrop Aircraft Inc ' 11% 6% Feb 13% May

Btandard Ofl o! Ohio cummon-- a29 a29% 24% 3% Jun
Occidental Petroleum Corp 49c¢ . 35¢ Mar 70c  Apr

Thompson- Products Tnc common 455% a55% 39% 59% Ma Qceanic Oil Co. ! .50 2.65 i 1.95 Feb 2.90 Jun
A 8 Steel (Un) . a6 m Y 67% Mar 8314 Jul; Pacific Finance Corp common o 19Y 15% Mar 21% Jun
‘Van Dorn Iron. Works 9 7 Mar 12- May Pacific Gas & Elec common.. 4 34 30% Mar 36l Jan
White Motor d al6% qm 21% May 22 - Apr Pacitic Indemnity. Company _ a47% ad7% 49  Feb 51%2: Feb .
Youngstown Steel: Door (Un) a17% al7% 14Y; Mar 19% May Pacific Lighting Corp common ... 52 52V 47, Mar 55 July

For footnotes see page 42,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 13

STOCKS—

Republic Petroleum Co common.
Reserve Oil & Gas Co
Rexall Drug Inc

Rice Ranch Oil Coocoo .
Richfield ©Oil Corp common
Ryan Aeronautical Company..

Bafeway Stores Inc.... ...
Seaboard Finance Co.

Bears buck & Co.
Security Company

Shell Union Oil Corp

Sierra  Trading Corp

Signal Oil & Gas Co class A
8ignal Petroleum Co of Calif
8inclair’ Oil Corp

Southern Calif Edison Co Ltd com.-..25
4.88% cumulative 25
‘ 4,48% convertible
4.32%
4.56%
So Calif

preferred -25
Gas Co 6% pid class A_..25

Southern Pacific Company........
Standard Oil Co of Calif.
Sunray Oil Corp

4%2% B preferred..

Textron, Inc common .
Transamerica Corporati
Transcon & Western Air In
Truax-'rmer Coal Co.

Umon Oil of California common__-..’s
.United States Steel Corp

Universal Consol Oil Co new com
Western Air Lines Inc

Mining "Stocks—
Black Mammoth Cons Mng Co.
Calumet Gold Mines Co
Cons Chollar C & S Mng Co

Unlisted Stocks—

Alleghany Corp ...
Allis-Chalmers. Mfg
American Airlines ——_______.____. -1
American Radiator & Stand San Corp_

Amcrican Smelting & Refining Co_...*
American Tel & Tel Co. 100
American Viscose Corp____

Anaconda Copper Mining Co..

Armco Steel Corp

‘Armour ‘& Co (Il)
Atchison Topeka & Santa Fe
Avco Mfg Corporation (Del)

Baldwin L ives Works
Baltimore & Ohio RR Co.
Barnsdall Oil Co —._.c.
Bendix Aviation Corp._-_
~4Bethlet Steel: Corp

Borden Company (The)___
Borg-Warner Corp
Budd Co

Canadian Pacific Railway Co_
Caterpillar Tractor Co ____
<Cities Service Company.__
Columbia Gas System Inc

Commercial Solvents Corp
Commonwealth Edison Company..
Commonwealth & Southern Corp
Consolidated Edison Co (N Y)

Cons Vultee Aircraft Corp._...
Continental Moters Corp __
Continental Oil Co (Del)..
Crown Zellerbach Corp ...

Curtis Publishing - Co. {The).__..
Curtiss-Wright Corp common.......
Class A
Electric Bond & Share Co
Electric Power & Light Corp

General Electric Co.___
General Foods - Corp-.
General Public Utilities C

Goodrich (B F) GO
Graham-Paige Motors Corp 1
Greyhound Corpurmon — e
International Paper Cnmpuny_‘-__,ls
International Tel & Tel Corp.
Kennecott COpper Corp.__.

Libby McNeil & Libby___ ...
Loew’s Inc
Montgomery Ward &: Co Inc

Nash-Kelvinator Corp.
Nat Distillers Prod Corp.
New. York Central RR.

North American Avlation Inc
North American Co _____
Northern Pacific Rwy Co__co—__.

Ohio Oil Company ____.
Packard Motor Car Co__.
Paramount Pictures Inc .
Pennsylvania Railroad- Co.
Pepsi-Cola Co woo____
Phelps Dodge Corpontlon

Pullman Inc __.

Radio-Keith-Orpheum Cor, 1
Republic Steel Corp____ .. _...*

8t Regis Paper Co
Schenley Distillers Corp._.
Socony-Vacuum Oil Co__
Suathern Roilway Co

Standard Oil Co (Ind)
Standard Oil Co (N J)
Stone & Webster, Inc

- Studebaker Corp _..._.
Swift & Co .

Friday
Last
Sale Price

25%

a54%

637
14

222

23

.10
s

220%
a37%

21%
18%
al2%
a537%

241%

3%

244%
a795;

a33%

) 3
a23'%

Week’s
Range
of Prices
Low High
25Y4 26
42 4%
6 6%

1.00 1.05
3812 40
5% 5%

17% 18
17 17Y%
B7 37%

5l 52
a40% a40%
12¢
180
29¢
26%4
29Y>
27V,

13c
180
33c
27%

299,
27%
26Y2 26Ya
23%; 24
a277% T a27"/a
' 33% 332

a54 a56%
63% 66%
13% 14Y)
223% a23%

ald alq%

11% 11%

13% 13%
a18% al8%

331, 349
a75% a78%
40Ys 4lYa
aTla aTl

4c
8¢
125

4c
8c
1.25

a3l a3l
a33% a35%
a7% a7l
14% 15

a55% a57%
152 21522
64 64
3TV 37V -
a27% a27%

12% 12%
a108%al113%
6% 6%

ald% ald7
149

2377 a38%s
a30% a3l
35% 35%

2407 a41%;
59%2 59%
297 al0Ys

15 15%;
a56% 256494
5312 53%a
1% 11%

n22’/¢ a22%
a25% n251‘,4

82352

10 10

% 8
a56% a59%
a29% a29%
2l0% allls

95 10
a24Ys 224V
al2% al2%
a20% a20%
a37% a39%
a39'a  a40
al2'2 al133%s
254% a56%

alld% all%

a52% a53
17%, 18%

918"9 2199

16% 17%
11Y%
16 16
a217% a22%
a35%
5
21%. 2214
18%. 183

al2 al23s
a537% ab5Ya

10%;

a37
5%

a4l': adl%
36% 379
1133 11%
a7% a7%
a26%: a28%

.al1% alld
2282 829J

19 19
a44% a44%

ad7% ad77%

2777 a80°%

al5% al5%
23%.. 25
233 a33%a

Bales
for Week
Shares

Friday
Last
Sale Price

Week’s

Range
of Prices
Low High
a56!a
26575 a65%
26% 27Y%
al9 al9%

Range Since January 1 STOCKS—

Low High
22 ' Mar 32 Jun
4%, Aug 6% Jun
5% Feb 7% May

85¢ Feb 1.30 May
15 f: Jan 49  Jun
/a I'eb 7 Mar

17% Mar 20% May
15% Apr 20% Jun United Air Lines, Inc all7 a127,,,
32% Feb 41% July Rights ! & 4h N
46 Mar 521, May United Corporation (DCD a3¥%s a3l

5 e .
28%9:Peb 44% Jun Warner Bros Pictures frc 10% 10%
22¢ May Western Union Telegraph Co. 2CYs 20%
180 . July Westinghouse Electric Corp.... a27‘/a a?7"
55¢ Mar Willys-Overland = Motors inc ok i 92 9

329% Jun Woolworth Co (F W) ad4dls

Twentieth-Century-Fox -

Union Carbide & Carbon Co new com_*
Union Pacific Railroad Co new com_50
United Aircraft ‘Corp 5

a39Ys a40%
alts% aB9%
25Y2 25%

12¢ Jan
122 Feb
29c  Feb
15% Feb

o

a60 -

Sales
for Week
Shares Range Since January 1
Low High
5% Feb 66% Jun
49Y2 Feb 63% July
19%; Feb 32 Jun
19 Aug 25% Apr

39% July 39% July "/
Bhoves & i a- v
23Ys Feb 30 July
125, Aug 19

Ya Aug

2% Feb
10% July
187 Feb
25% Feb

TYs Feb
44%; Mar

Apr
{5 Aug
34 May

14 May
24Y%; May
33 Jun
11%2 May
49% Jun

30% July

28 July
28% Jan
253 Feb
29% July
34% Jan

62% July
72% Jun
15% May
a_- a..

25 Mar
26 May
24% May
22% Jan
27% Aug
32Y> Feb

44% Feb
55 Jan
9% Feb
8-z 8=

13% Mar
10% Feb
13% July
14'2 Apr

21'%2 Feb
67% Mar
40 July
7 Jan

Friday
Last
Sale Price

Week’s

Range

of Prices
Low High
23Y% 237
1507 153%

9%
607
11%

17
5343
65
20

STOCKS—

-~
20% May 1ot
13% Jan
20%s May
18  Jun

38% July
83Ya July
44, July
10 May

Budd Co
Chrysler Corp _
Curtis Publishing Co.

9,
59
10%

15%
H514s
61%

19%
Lehigh Coal & Navigation 113 117
Lehigh Valley RR 6 6
National Power & Light LA it

Delaware Power & Light
Electric Storage Battery.
General Motors Corp
Gimbel Brothers ...

3c Mar
8¢ May
70c  Feb

5¢c  Apr
17c Jan
1.80 Apr
6%
187% 197
3 Mar 4Ys May
41% May
10 Mar
16% May

., 65 May
148% Mar 157% May
64 Aug Aug
32  Feb 40% Jun
27%2 Feb 31% May

11% Mar 15 May
91 Jan 117% July
4% Feb 7% May

127 Feb 17% Jun
10'%2 Feb 16% July
33 - Feb 44 Jun
27% Feb 37% Jun
30% Mar 37% Jun

Pennsylvania Salt Mfg common
Pennsylvania Telephone Corp—

12% Mar $2.25 preferred -

48 Mar

Philco Corp common
Public Service El & Gas com
$1.40 div preference common

Reading Co
Scott Paper
Bun Oil Co.

-United Corp common
United Gas Improvement.
Westmoreland Inc

Phlladelphla Stock Exchange

Sales
for Week
Shares Range Since January 1
Low High

22Y% Mar 27% Apr
147% Mar 158% Jun

325 8 Feb
265 52% Feb
1,016 7 Mar

15%; Mar
49% Feb
50% Mar
17% Feb

97 Feb
4% Feb
% Apr

421
1,630

11% May
65% Jun
13% July

18Y%; May
56% dan
651 Aug
25% May

13 May
1% May
1 May

1413
1o
1,571
70

223
5
124
7% July
20% July
22Y% May
48% Apr
53 July
5'% Jan

24% Jun
25 Mar

5%, Mar
18 Jan
16% Feb

40% Aug

10 52 Jun
100 4 Jun
3,412 21Y% Feb
5 21%; Feb

28 Jan
21  Aug
26% Aug

167 Feb
39Y, Mar .
507 Mar

2 Feb
- 20% Feb
20Ys July

2,036

225

45% July
235 July
287 July

27% July
507 May
70% Jun

3% May
23% Mayv
24 Feb

39% Mar  42% July
47 Jan 65 July
8% Feb 11% May

10 Mar 19 May
53% Mar 61  Apr
33 Mar 63% Jun
10% Feb 14% Jun

24 Apr 27% Jun
257 Mar 28% May

2% Feb 3% July
21% Mar 24% Jun

10 July 16%
6% Feb 10 Jun
50 Mar 69 Jun
27% Mar 33% Jun

7% Feb 13 July
12% July
Aug
Jun
Jun

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
27% 277
16% 18%
1135 117%

207 297%
10

9%
24% 24%
228

STOCKS—

Alleghery Ludlum Steel
Columbla Gas & Electric
‘Follanshee Steel

Fort Pitt Brewing..
Harbison Walker Refractories com____®

Mar

21Y2
20%
3%
32
35%

75¢
13%
36
357
27%

Lone Star Gas_———— -
Mountain Fuel Supply-_..
National Fireproofing Corp.-
Pittsburgh Brewing $3.50 pfd
Pittsburgh Plate Glass.

15% Jan

32 Mar
34% Feb
11% Feb

51% Feb
3% Feb
10 Feb

Renner Co
Standard Steel Spring
Vanadium Alloys Steel.
‘Westinghouse Air Brake.
Westinghouse Electric Corp-

) BONDS—
Pittsburgh Brewing 6s

Jun
40 Jun
15 July

53% Apr
5% Jan
13Ya May

100%2 100"

Pitisburgh Stock Exchange

Sales
for Week

Shares Range Bince January 1

Low High
25 Feb 33% Jun
13 Mar 19% May
10% Feb 14% Jun

23%: Feb 39% Jan
7% Mar 10% July
21% Feb 27 May

18% Feb 23% May
11Y2 Mar 24 July
3% Aug 6 Apr
30 Mar 52% Jan
34Ys Feb 39% Jun

75¢ Aug 1 Jan
117% Mar 15 Jan
33  Apr 37% May
327% Feb 39% Jun
25% Feb 33 . Jun

20
15
135

20
197
20

252
2,166
300

75
200
100

25
100

318
85

$1,000 ~100% Aug 103 Feb

53
12%
427,
8%
16%
48%

‘15% Mar
18 ‘/4 Feb
12% Mar

9% Feb
15%
17% Feb
26%
4%
182
16%2 Feb
13 Aug
41Ys Mar

42 Aug
25% Feb
8 Feb

Mar

July

19% Apr
637 May

21% Jun
22Y May
1835 July

13% May
16 Vs Jan
T¥% Jun

40% Jun

5% May
26Ys May
21% May
22 Jan
57 May

49% May
44 May
15 Jan
11 May
22’/4 Feb 317% Jun

11% July 13% May
26 ' Feb 3234 “Apr
15  Feb 23% Jun
35% Feb 47 May,

38 Mar 52% Jun
'71'/4 Feb 85Ys July
18 July
29% Jun
36% Jan

St

STOCKS—

Week’s
Range
of Prices
Low High
17%  17%
1507 153%
21 21

Friday
Last
Sale Price

American Inv common,
American Tel.& Tel
Falstaff Brewing common..._..

387
65

General Eleciric common (Un)
General/Motors common (Un)
.General Shoe common
Griesedieck-Western Brew

3%
61

26% 26%
67% 68

Huttig 8 & D common — 38 38
Hyde Park Brew common 179 19%
International Shoe common 41%

9%, 9%
5 57
33
23

Knapp-Monarch common
Laclede Gas common-.-
Laclede Steel common
Landis Machine common....

McQuayv-Norris common
Missouri Portland Cement.
Rice-Stix 1st preferred-
Sears Roebuck & Co.

17

St Louis Public Servlce class A_
Sterling Aluminum common-
Stix-Baer & Fuller common
Wagner Electric common,

30% Mar

Louis Stock Exchange

42%

Sales
for Week
Shares Range Since January 1
Low High
13% Jan
1507% Aug
15 Feb

31% Mar

100
455
100

240
239
30
185
75

615

19 Jun
154 Y% July
237 May
42% May
65% Aug
31% Jan
68 Aug

42% Jun
14 24 Jan
397 45% Jan

8 Mar 1
4% Apr
28 Mar
22 May

19% Feb
16%2 Mar
133 May
32% Feb

Mar

0  Apr
62 May
33 - Aug
23 July

23% Jan .

19 ‘Jun
137% Jan
42% May

5 :Aug 7 . Feb
15% Mar 23 July
13 . Feb 17% May
48 Feb 55% Feb

For footnotes see .page
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED AUGUST 13

[ s
o : 1 Friday Week’s Sales
San Francisco Stock Exchange st | Bangs | tercek
3 S8TOCKS— Sale Price  of Prices ' Shares Range Since January 1
riiday Week’s Sales ¢ Low High Low High
ast Range  for Week Matson Navigation Co (Un)... s 14 14% 2,884 13 Mar 3
STOCKS— Sale Price  of Prices  Shares Range Since January 1 McKesson & Robbins Ine (Un)-.__._ls a32% a31% a32% 331 31 4 M:r ;ZI}’: 32:
; Low High : Low High 2.00 2.60 215 2,750 1.15 Jan 3Ys Mar
a22‘/4 222% 70 23 Mar 26% May M' J&M & M Gong (U“’—-———-———l 29c 30c 5550  18c Mar 39¢  Jun
3V 3% May 4Y; May :
i ; Mindanao Mother Lode ccmweea----100 30c  3i¢ 3,800 28c Au 1
33, 3k 00 2 keb Jive May Monolith Portland Cement com  (Un)..* 3% 3% g AU 3% Ay
B T % Aug Montgomery Ward & Co (Un)-. 7 a52% a53% 235  48% Mar 65  Jun
3% 3% ‘ 2% Jan 4/ May Morrison-Knud 0 % 1T% 1% 655  14% Feb 20 Jun
- 8% 9V 7 Feb 11% Jun. .
American Kad & Stand Sanit’y (Un)__ b 14% 147 12% Mar - 16% May gaggga} Auto dHbres B an Al 835 8% Feb . 13% July
Amer Smelting & Refining (Un)-._. 5 a56% a57% 2 51% Jan 67 Jun Augna T4 a7 8l 40 b Mar 9 U

d i “ National Distillers Prod (Un)eo—._.. . 187% 19 260 18% Mar 22%a M
American Tel & Tel Co (Un) 151% 151% 148Ys Mar 155  May i : L 24 ey [ e%da Moy
‘American Woolen Co gUn)---) . 54 B4v4 370 37 Mar 571 Aug Nat'l Linen Service Corp. a6% abla 68 6% Apr 6% May
Anaconda. Copper Mining (Un)- . 36%s 36% i 21 Feb 40'2 May N
; o1 atomas Company 2. 10% 10% 300 10% Jun 11% Jan
Anglo' California National Bank : 28'% 29 28%s May 32%a Jan N Y Central RR (Un)-... . 16% 16% 608 125 Feb 184 July
Armour & Co (I11.) (Un)____ 12 12% . 11% Mar 15 May North American “Aviation (Un)......1 1c% 11 250 €% Jan 13% May

Atlay Corp (Un) 5 a20% a21% 7 20 Feb 24 May North American Co common =4 Yo 157 x
Atlas Imperial Diesel Engme 8 = 614 6 Aug 9 May 0 (Un)--10 15% 15% 272 15 Feh 17 Jun

Avco Mfg Corp (Un)e——-- 6% 6 4% Feb 7 May North American Investment com__100 12%2 12% 130 9% Feb 182 May
. 67 preferred 10 &4 4 5 3

Baldwin Locomotive (Un)__... -~ ald% als 12% May 17% Jun 51,'2',;,p preferred 84 24 2(2) Z% Mg; g; JAu\lllé
Baltimore & Ohio RR (Un) Vs 13% 14% 10% Feb 16% July .

Bank of California N A 0 312 330 5 230 Mar 360 July North American 0Qil Cons. 210 3 57 1,345 32Y Feb 69 July

North, Pacific Railws T 2 P Y
B Adseinty Coip 1T %0ii% § iitn 12% Mar ern Pacific Railway (Un) 100 22 22% 425 17% Feb 27 Jun
Bendix Aviation Corp (Un) 5 — 31% 32Y%. b 26% Feb 38 Jun Ohio Qi1 Co (Un) 36 120 27% Feb 41% Ju
Bethlehem Steel (Un)eeeceeoicoe___* a35% a34% a35% J 30% Mar 37% Jun Oliver United Filters clas 28 100 273/: Apr 29’;{: Apxl"
2 Class “B" ¥ y ¥
g}shop 0il Co. = T 15%  15% 19 ; 6% Feb 30  Jun 3 o sl b 5 147 My
air Holdings Corp (Un) 1 3% 3% 3 Feb 4% Jun Pacific Amer Fisheri ] 1 12% Feb 15% M

Borden Co (Un) __ a41% a4l% ¢ 41% Jan 41Ys Jan Pacific Can Co 3 a8§/3 gg 7/2 Feb 9‘//: Afr‘a{‘

Borg-Warner Corp _5 a59% a59% 2 64% Jun 64% Jun Pacific Coast Aggregates... . ... . & % Va M
* Bunkor Hill & Sullivan ( 2225 a22% 16% Mar 24% Jun ast Aggreg 5% 5% 935 4% Feb 62 May

; Pac Gas & Electric com — % 34% 2,462 30% Mar 367 Jan
Calamba Sugar cap 71 7 Feb 8% Jun 6% 1st pid 34 343, 1892 33 Mar 357 Apr

Calaveras Cement Co - 5% 5% 3% Apr 6% Jun 5%% 1st preferred /s 3 2 29% Mar 32 Jul
Culifornia Ink Co..___.____ - 50 50 47  Apr 51 Jan 54:‘? ﬂlst p[g < 3215; ;%52 ?71/:,l Jan 29% Jag

Calif Packing Corp common 3612 37 28 Feb 40% Jun - Pacific Lighting Corp common.—_.. 52 527 84 47 Mar 55Ys Jul
Preferred a52% a52's 6 52 Feh 53%2 Feb X g‘ i a © 102 51({; 710 101% May 104 a Jn¥1
\Canada Dry Ginger Ale (Un) al0% all 13% Apr 15 May Pacific Portland Cement com (Un)_-10 4 44 150 20% Jan 52 Jun
Canadian Pacific Railway (Un) 147 14% 10 Mar 19’/s May "
Case (J I) & Co com (Un) 243% a43% 3% Jan 5% May B i e PASTIGR B e o g 5o Bha. muad
Caterpillar Tractor Co. s 254Y% a56% 3 53% Mar 68Ya May 5 1
Celanese Corp of America- a31%s a32% 33% July 38 Jun Papc:,feifcer"l::é 4 (Tl ‘com lgg 9?;{% lég 1%2 fﬁg }%,f:‘,"‘;,?
Central Eureka Mining Co- 90c  80c g 68c. Apr 1.50 May Packard Motor Co com (Un).. 5 5% 2,235 4% Feb 5% May
Chesapeake & Ohio Ry (Un) 3734 37"’ 52 37% July 44' Jan . . y 1 2
ST S ol esiwn | Empmen mrms oo o0 e e iy
Chrysler COIP me oo 2.50 50’/" 60 ’/5 54 Mar 65%2 'Jun Paramount Pictures (Un)——e-——____. el % a21% a2l% 18% Feb 26Ya May
Cities Service Co (Un) i a52% a54% 32% Feb 62% July . 1,018
Clorox Chemical Co 24 24 20% Mar 25 July Porhiiis RO, (58) =30 g1lamisia g e 2"; e
Colorado Fuel & Iron common 18% 18% 13% Mar 20%2 July a54% a55% 41  Feb 5% July
Columbia Broadcast System class B.2% a24% a24% 25%; Mayr 29% Jun i A6 g6 810 55% Feb 75 e

Columble Gas System Inc. (Un) 1% 11% 10% Feb 14% July Pig'’n Whistle conv prior pfd 12% 12% S 12% July 15%; Feb
>

v Puget Sound Pulp & Timber__ 27 28 26 July 29%a July
Columbia River  Packers (Un). 15 15 15  Feb 16 Jan 3
Commercial Solvents (Un) a22% a22% 221 Mar  27% May Pure Oll Co (UD)uemmomoomeeee 36% 36% 26% Feb  42Ys May

[— Ve 12 8 - Feb 15 - Jun
Commonwealth & Southern (Un) 3 3 2Y, Feb 3% May Radio Corp of America (Un) . 117 ) :

Commonwealth Edison 3 225% a26% 26 Mar 38 May B ey Tzl b Bhaliy mel 8% % ot L ALy,
Consolidated Chemical Ind class A___* 46 46Y 38% Mar 48  July Rayonier Incorp preferred.....___..25 a327 a33% 31% Feh 34 Y8 Jun
Consolidated Edison Co of N Y (Un)__* 223% a24 Y 5 21 Mar 25 Jun

Republic Petroleum Co com = 25 ‘s)/s Feb 323 Jun
Consolidated Natural Gas (Un) 2415 adl7 47% Jun 497 Apr Republic Steel Corp. (Un)._. 2TV a26% a27% Feb 313 Jun
Consolidated Vultee Aircraft 1 a9% a9% 10 July 16% Mar Reynolds Tobacco “B” (Un) a37% a38 Apr 40Y, Jan

" . = = 7 22 2 Feb 24 May

Continental Motors (Un) % % 73 Jan 10% Jun Rheem Manufacturing Co 21% 3
Continental Ol Co (Del) (Un)- ~_ a56% a56% 49 Feb 63% Jun Richffeld Oil Corp - )z 40 Jan  48% Jun
Creameries of Amer Inc common 3 10 103 93 May 13 Jan Riverside Cement Co class A (Un).. 21 21% Feb 23%s Jun
= Roos Bros = 31 3% 27% Mar 34%2 May

Crown Zellerbach Corp common 29} 29 30% 267 Mar - 34% Jun
h " Safeway Stores Inc s 5 17% 17% 17Y; Aug 21 .. May

$4.20 preferred_.... Vs 99 992 938 91'% Feb 103Ya July 7
$4 ond preferred_. 107% 112 " 103% Feb 1284 May San Mauricio . Mining... == 9¢c 10c 21,300 9¢ Jan 21¢ » Jun

P ’ = ad o 2 33 1,500 27% Feb 35 May
Curtis Fublishing Co (Un) 10% 10% 7% Feb 13 July Santa Cruz Portland Cement (Un) 50 3 1500 ¢
Curtiss-Wright Corp (Un) 9% 9% § 4% Feb 12% July Sears; & C a37 a31% 105 32% Feb 417 May

Shell’ Union Oil 38% 38% 355  30% Mar  46% Jun
5. 167
it F"mgcmp bt 12.,8 185 8 e D e Signal Oil & Gas Co “A" . 17 180 60 122 Feb 180 July
Bebel R T O an b BB ShE gl | SRR Rl i
Dost URemical:Co: Sobimon B aisseRdol 34% Feb Jun Soundview Pulp Co 29 30% ' 34 May
a40'2 a41Y, 39 Mar Jun

18'/a 18“’ 15% Peb Southern Calif EdisondCo com ('l.m)_53 » 2SZa gg;/,u gg:ge ]\gar gg Y8 jun
Emporium Ca well Co = L7 36%2 37V 7 30 Mar 4.32% cum preferre a23% a23% /a Jan an
g ’ “ . 448(/2 conv pfd ... a27Y2 a27% 24% May 28%2 Jan
Eureka Corp Ltd 1.65 1.65 1.05 Apr e 4. 56% preferred .. a28 a28% 27% Aug 29Ya July
Farnsworth Tele & Radio s T % 1,665 5% Mar 4.88% preferred - a27% a27% 26% May 28 Jun

Food Machinery Corp. a36% a37 150 34%2 Mar ;

/‘. = So Calif Gas Co pfd series A-_______25 33%2 33% 32Y Mar 34 Jan
General Electric Co (Un) - 38% 38% 685 3134 Mar 42Y; May Southern Pacific COmmmmecmoeeeeee 55 55 44  Feb 62;/4 July
General Food Corp (Un).. Y2 a3t al39% 110 35 Feb 40Y; Jun Sperry Corp : 26% 26% 22 Feb 30% Jun
General Motors Corp. %1 a607% a64% 624 51 ~Mar 65 Aug . 3
General Paint Corp commor = 18%s 18% 383 17  July 23 Jan Standard Oil Co of Calif_. bgf//s 79(3/5 2337 %l:g gg:!/ gg:

nv 2nd  preferred 3 23 2 4 8% (3 /4 /4
o » 3 . 22, duly =3 dan - 24VYa 25 16% Feb 28% May
Gladding McBeari gc Co. 33 33 100 24  Feb 38 July i : Co. 33 33 32 Mar 36% Jan
-Golden State Co. Ltd commo - 18% 862 15% Feb 20% Jun
49 . preferred 5 68 ; GO 66 Feb 2% Jan Texas Company (Un) Ya a58 a58% 52;’/4 Feb 66’//2 Jun
Goodyear Tire & Rubber (Un 43 Yy 350 ° 397% Mar 46%; May Tide Water Ass'd Oil com 10 o ﬂi:fa ?’11';‘//4 %Sl’)’//z g:g 32 ¥ ggg

Greyhound Corp 11% 11% 505 10% Feb 13% Ma, Transamerica Corp Va 2 a o F N
v v 5 L Transcontinental & West Air —__ ald% =al13% aldls 13% July 217 dar

Hawailan Pineapple Co L#d 19 1914 437 16% Feb 22 Apr .
Hubbs Battery Co class A (Un)......r - 22lh 22% 120 22% Aug 36 Jan _Union Carbide & Carbon (Un)......*® 39% 39% 0 39% July 42% July
Holly Dev ) 2 4'%2 5% 16,530 1.60 Jan 5% Aug Union Oil Co of Calif com ——___...25 . 331 34V 21% Feb 38% July

Union Sugar 5 16% 16% 14% Apr 20  Jan
Honolulu Oil Corp o 68% 71l 1318 521 Feb 78 May : ;
Honolulu Plantation Co 1 3 .3 687  2.70 Aug 3% Jan United Aircraft Corp 5 - 25l a25% 23Y Feb 30% May
Hudson Motor Car Co.. I , 1% 17% 175 '16% Feb 22% Jun United Air Lines Inc ‘ 12 12% 7 12 Aug 19 Apr

Rights EY EHY A 4 Aug ‘e Aug

- Idaho Maryland Mines Corp (Un)--l - 2,05 2.10 500 1.90 Apr 2.85 Jun . _ .
Independent Exploration / Y2 11% 11% 550 10% July 17Y3 Jun United Corp of Del (Un) 3% 3% g '/, Mar 37,., May
Inter'} Nickel: Co- Canada % 230% a30% 45 25  Mar 32 July - U S Steel Corp common._.. T ae% am9% : 681 Mar 82% July
International Tel & Tel (Un) K 13% 13% 323 11% Feb 16% Jun 7¢% preferred (Un) 102 102 102 Aug 102 Aug

Johns-Manville Corp (Un) a34% a35% 40 343 Feb 42Y; Jun Universal Consolidated oil - 40% 40% 5 40‘3 Aug 443 Juty
gaiser-nazer carxé % 1 9% 9% 10 2,700 8Ys Feb 15 Jan Victor Equ 10 10% 2 s Feb 11% Jun

ennecott Copper Corp (Un). a55% abT% 35 43 Feb 597 July ' P v
Kern County Land Co ] 46% 46% 391 44 July 51  Apr Waialua Agricultural Co 26% 26% 24 Jun 32% Jan
Warner Bros Pictures (Un).. 5 _. al0'% ald% 10% July 14 - May
Langendorf Utd Bk class A 24% 251 302 24% Aug 28 Jan Westates Petroleum com (Un) 95¢ 10/5 .9 315, Mar 1.80 Jur

Class B 20 20 390 20 Aug 25 Jan Preferred (Un) b Ve % ’ . 4% Feh 10 Jun

Leslie Salt Co 35% 35Y% 105 32 Feb  35% Jan West Indies Sugar a23% a2 80 107 Feb 2478 May
Libby McNeill & Libby 7 9% 91 210 87% Feb 10% Apr . Western Air Lines Inc (Un) - . ATV 2% 7% Apr 12]{! May
Loew’s Inc (Un) 16 16 160 16 Jan 20 May Western Department Stores___ c 2 16 17 2 16 Mar 2..3,,4 May
Western Union Telegranph (Un) A a20% a20% 19 Mar 243, May

Macy & Co (R H) common ’ a34% a34% 30 32Ys Mar 37%2 July 5 .
Marchant Calculating Machine 27 27Y, 450 24 Mar 31 May Westinghouse Elec Corp (Un).. 27Va 27V 25?{. Feb 33Ys jun
Marine Bancorpomtmn (Un) a37 a3"7 5 35  Feb 40 July Woolworth (F W) (Un).... - 45% 45 3 457 Yo Aug ig un
Martin (Glen L) Co. aldls aldls 30 15 Aug 19% Jun Yellow. Cab Co com 9. 9 8% Mar 1. Jan

For footnotes see page 42, 5 i
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED AUGUST 13

l l Sl k E : ‘ . * Friday Week's Sales
Mon rea oc ‘ xchange . . BTOCKS— ElleL ;‘;:u nlfl;:i‘:el h;‘n'::k Range Since January 1
Canadian Funds

Fria bt o Low High Low High
riday cor-s RE8 Ogllvie Flour Mill§ COMMON - amecunnni® 25 25 965 - 24% Mar 28Y2 May
Last Range  for Week Ottawa Electric Rwys 41Y% 42 600 25 Jan 42" Jun
STOCKS— Sale Price  of Prices  Shares  Range Since January 1 Ottawa L H & POWEr COMMON. - cne__ 20 20 50  15% Feb 21 Jun
Low High Low Hign 5% preferred : Ve 101% 101% 5 101% Jun Apr -
Abitibi Power & Paper common 17 11% 1,337 12%, Mar 19% May 2
81,50 preferred 2 20%  19% 20% 1,772  19% Mar ° 21% May gﬂse-ﬂefsi!{ dT“hes - : : 38 38% 29 “fx‘d? 3 1;/’[2"
Acadia-Atlantic Sugar A- 1844 18% 1834 175 16% Feb 19%, May en'mans com g .. . 65 X 1 63 ar ¢ Ay'
Agnew-Surpass Shoe ... - 8% 8% 8Y 100 79 Mar 9 Jan 6% preferred: . i 137 136 Jun 14) pI
g P 8 o 8 4 : Powell . Ri: 3 5, Feb 45Y Ay
Algoma Steel 45 44, 48 1,395  33% Mar 561 Apt owell:: Rivor: Od:... 4% - 44% 874 X8 A

15 11 Feb 17 May

Aluminium Ltd 58 57% 607 745 43  Feb 65% Jun
Aluminum Co of Can 4% pld- 25% 15% 24 Feb 25% Apr Price Bros & Co Ltd common.. = 591 59 60 5 541 Mar 68 Jan
Anglo Can Tel Co 4% % pid 45 45 45 July 49 Feb 4% preferred ... < 992 994 93% Mar - 100 ~July
Argus Corp Ltd common.. .t 7 7 5% Mar 7% Jan Provincial Transport .. Sl 2V, 12% 7 10% Feb 13%2 Jan
Corp vid 25Y% 26% 24%2 Mar 297 May 17% 15 Mar 18 July

Bathurst Power & Paper class A 3 9 ) 22 Jan ) e 123 12 Mar 14% May

Bell Tel ? 10 i ! 1251/, 3 1%3 1 l}ﬁi 174% Jun 4% preferred . ... 99 99 59 Aug 101 Mar
- 7 22Y, Mav .

i ?g% 105 llg’/z NFI‘:? 19/2 Jan Saguenay Power 4% % pfd .c.___. 100 102%'102% 101 Jan 1024 May

24 Y, 20Ys Feb 25 May St Lawrence Corp Ltd old com a : S11Y, 11V P 10% Mar u_,'l/z Jan

80 24" Jan 27Y: May New 1lst preferred.._____ i 26% 26% 26% Aug 27 Aug

E 3 New 2nd prererred 143% 15 12 Aug 15 Aug-

British Columbia Forest Products. ... 3 33, 27 Mar 4% May : .

o/ . 1 ) 5/, St Lawrence ‘Flour ‘Mijlls common_.ﬂ- oy * -28 28 28 Jun 31% July
British Col Power-Corp Class ‘A.---. = 2; Vo 23‘:}:‘ 15:}? Bt Lawienae Papar 8% Diflc.. : 2 1o e 181 oy
Bruck Mills ' 291, 21 Feb 36 J New 1st preferred... 8212 84 025 82%, Aug 85 Aug
Building Products 5 35% 28% Feb 36 New 2nd preferred___ 43 44 1, 40'2 Aug 44 Aug
Bulolo Gold Dredging: 16 15%; May 18 .

Shawinigan Water & Power com 2 217% 22% ] 20:/4 Rﬂ/[ar gg Va jJuln

Canada Cement common - 3 7 3 Series A 4% prefe:red... . 48 - 48 1255 44Yy Mar 4)  July
$1.30 preferred. ... Vs gslai/: "a80 21" g Sherwin Williams . of Cana o 2515 25 22" Mar 27 Apr .

Canada Forgings class A_____. i ’ 28 25  Jan 7% preferred 155 155 144 Feb 155  Jun

. Canada Iron Foundries 6% pfd----10 14Y 12 Jan 14Y Aug

Sicks Breweries common / 15% 16 12 Mar 16%2 Jun
Canada Northern Power Corp.. 9 9V 9 Mar 11 Jan Voting trust certificates.. - 15 15 7 11Y; Mar 16 May
Canada Steamship. commonc. S5 12 11  Mar 14% May Simon' (H) & Song 5% pfd . . 102 102 : 102 Aug 103 Mar
5% preferred . i 37% 35% Mar 42 Jun Simpson 4% % pfd- < 100 100 98  Apr 101'% Jun
Canada Wire & Cn 28 24% Mar 30 May Southam Press Co..—. o 18% 18% LY len 21  May

Canadian Breweries : 3 2034 =t 177% Mar 23% Jan - Southern Canada Power S PO 183, 1834 16'2 Feb 20  Jun

-~ Canadian Bronze common . h 41Y 34 Feb 447 May Standard C s 6% 7 . 5% Mar 8% May
Canadian Car & Foundry common....... 1 13% . 9% Mar 15 Jun Eteel Co of Oanuda common._. & T8Ya 8%z 80 67 Jan 80  Apr
Class A A % 161 15 Mar 18% Jun 7% .preferred i 8112 81'% 92 Mar 82 Jun

Canadian Celanese common 83% 58 Feb 90 July United Steel Corp 1% 3 5 Mar 8% May
81,75 series ... < 39 35%s Mar 39% July Wabasso Cotton’ ... - 90 692 Mar 95  Jun
$1.00 series- ... 23 21 Mar 23 Aug Walker Gooderham & Worts. Y8 8 262 . 24 Mar 3112 May

Canadian Cottons common 4612 44  Jan 47  Jun Weston (Geo) common Y4 3 243 4 22% Mar 23 May
6% preferred _.__ 28 25 Jan 30 Jun

Wilsils Ltd = 73 18Y% B 173, Aug 21 Jan
Canadian Foreign Investment ._____ 31 26% Mar 36 May Winnipeg Electric common.. 2 2672 : 20, Feb 28 July
Canadian Ind Alcohol olass A._—._ 127, 14Ys May Zellers Ltd common._. 43 34% Apr 45 May

Class B . 123 ; 137 Apr 5% preferred .. 2 8 257 25% Feb 271y July
Canadian L ive 24 20% Mar 30 Jan 6% preferred _—. p 27% 275 Aug 20 May
Canadian Oil- Companies. b 13% 5 11% Mar 15 Jan

Banks——

Canadlan Pacific Railway 18, 12% Mar 21% May p § p 20 20 Jun 21%z Jan
Coc Plow . 16 ... 167% b 167 Aug e = 213 21 Aug 23~ Jan
Consolldated Mlulng & Emeltlng-._-_s 110% 114% 121% Jun Montreal 2 < 25% 251 25  Few 26 Jden
Consumers Glass ¥ 35% 35‘/1 38% Jan ‘ : ’

Crown Cork & Seal Co —_ 35% 35% 37% May -

Nova Scotia 345 342 33% Aug 37 Feéb
i Royal 4 25 b 23Y4 Mar 25% Jan
Davis Leather Co Ltd A - - 24% 24% 26~ Jan Toronto 2 34 : 3215 Aug 38 Jan
lla_ismlers Seagrams 19 22% May : : ’
ini Bridge 29V 33% May
Dominion' Coal e% preferred_-__..-__zs 21 21% Jun |’ Mnﬁx(:i{:ls—Mght Heat . —

Dominion Glass ) 34, 38 Jun 3% motes .

7% preferred _— 35 Jun
Dominion Steel & Coal class B_ 2 b 19%% May
Dominjon Stores Ltd 155 26%- Jan
Dominion Tar & Chemlqal red pfd._ 23‘/2 3 22% July

Dominion 'Textile common... 1 i 13Y%z May Monlrea' c“rb Marke'

Donnacona Paper 4'2% pfd 02 May 105 Jan
Donohue Bros Ltd. . Mar 20 Jan Canadian Funds
Dryden Paper 27 25%2 Jan 29 May Friday  Week’s Sales

] Last Range  for Week
Eddy Paper Co class A preferred-...20 == Vi 16Y4 Mar 19% May anuary 1
Electrolux Corp 1 y N 1454 Mar 181> May STOCKS— Sale Price  of Prices  Shares Range Since J y
gnamel & Heating Products.._. = q 11% Jan 17% Jun ’ : Par Low High Low High
'amous Players Canada Corp. 73 15Y2 Mar 18% May Co Ltd___ "5 18 18 18 200 15 Apr 23%; Jun
Foundation Co of Canada - % 2212 19  Mar 24Y, Jan ‘:'t‘lg;: E{L‘ilnfrﬂﬂli’,?e“‘ A s 1212 129 1,105 10 Mar 133 Jun

Gatineau Power comnion._.. 18Ys Y2 18} 18Y Feb 20 Jan . 3 i Y2 Jan 10 July
o preferted Y i fa 9o Bc;g’/iﬂumpg}g::e & Haslery €0; eom.-.20 1605 1604 % 10 % Apr 17 Feb
eneral Steel Wares com. o 7 14 Feb 17Ys Jun 7 v, v, 14Y, Jan 16 Jun

. Goodyear Tire 4% pid.._ 50 Jan 5214 Jan Brandram-Henderson Ltd . e b &

Gypsum’Lime-& Alahastine. 15% 13 Mer. 11 May Brewers & Distillers of Vancouv Ltd_5 3% 13% 5 13 Aug 16% Jan

. i . 11% Apr 149 Jun
Hamilton Bridge - e i 87 ) 6% Feb 97 May Britlxsh Cglumbla Packers Ltd cl A= - 14 B}/: T ;Jr it
Howard Smith Paper common... 33 23y Feb 35 May Class ,‘

Hudson Bay Mining & Smelfing...... 50 50% 43% Jan 531 Jun B"é";*‘hugot‘g::g%n Fulp & Faper: ; 11 111 74 Feb 134% May

5 1, 1, /i
Ing?gﬂ s W A X s Juny Tos Tun Brown Company cominon..- = i 4% : appE 0%
Imperial Tobacco of Canada common_§ 13 12 Jan 14  Jan BuI: ;‘;ﬁ"ﬁt d . i 7V Vs Aug 7% Aug
y ’ ; L
4% preferred 25 25 24% Mar 25Y% May Butterfly Hosiery Co Ltd 13 1143 Feb 143 May

Industrial Accep Corp class A 3 140 2934 Feb 47 Aug | - y 19 15%2 Feb 20% Jun
4% preferred . 85 85  Aug 92 Jan . g:;‘:g: ]&Eﬁg‘g&gﬁ’hg“”"“ e 488 44 Apr 50  Jan
5% . preferred 4 9834 5 98% Aug 103 May & da Packers Lid ~c]a;;—B p s 16 15% Mar 18 Jan

Intercolonial Coal common 30 22 Jan 34 Jun enagdelackers .

. 7 5 11 * Jan
International Bronze 6% pfd : 231 23V 21 Mar 27 Jan Canada Starch Co Ltd-.. 2 (60 W Be i Mo
International Nickel of Canada ’ 35 29% Mar 39% Jun 7 preferred * 39, 139, 10% Mar 13%; Aug
International - Paper common.... 61 46 Mar 70% *Jun Canada Vinegars Ltd b

International ‘Petroleum Co Ltd. s 13% 5 11  Mar 16% Jun Canadian Food Products Ltd com._ Z 8% Mar %t’;"z .'Jhm
International Power 39 Mar 53 Jun Canadian Gen Investments Ltd ) 2 11‘!*; % I\F'Ieb 22 bt
International Utilities. Corp 129 10% Mar 13% Jun Canadian Industries common. /2 {63 2 J:r: 145 /2 J'm‘
C T ; 5 J
Jamaica Public Ser Ltd com. - : 11Y; Mar 14 Jan Canadian I Rand Co Ltd G 61Ys Jan 76 Aug
Labatt. Limited John ____ 23 Mar 25Y% Jun ; ; ' - 1 91, J
Lake of the Woods common. == 27 Feb 321, Jan Canadian Lt & Pr-Co.. - % 184 - NFﬂ; 39%, Jun
1% preferred’ . 159  Feb 160  Apr Canadian Mareoni €O - . } ! o4 Me'
Canadian Vickers Ltd com s [ 22(2 o
Laura Secord ¢ 2 14% 13% Mar 17% Jan Canadian Western Lumber Co.. ¢ 18 1;)/5 pr
Lewis Bros Ltd . Y 15 14Y; Mar 16  Apr . Cassidy's Limited com . 3 2 Mar
Lindsay (C W) common _ 18 12 Jan 18 Aug

Chatco Steel Products Ltd common..-* s Y p 11% i\/"m‘_'
MacMillan Export class A 10% i 9 Feb 11 July Chateau-Gai Wines Ltd 28 ¢ 100 i72 Mar

Class B = 7% 5 Mar 81, May Claude Neon General Advert Ltd com_* - 400 30c Apr
Massey-Harris 7 211/4 ; 16 Mar 23  July COmmercial Alcohols® Ltd common...* ) Ya 1,200 3% Feb 2 dn
McColl-Frontenac Oil 13% % 91, Mar 16% May 8% preferred 8 ’ 50 6% Apr 8% July
Mitchell (Robert) ... 19% 1 Feb 21% May

Consolidated Paper Corp Ltd ; i 4.528 14% Mar 21 Mav
Molson Breweries Ltd Feb 38  May Consolidated Textlle Mills Ltd com-_* — 250 9 Feb 29 Aug
I1\\/[/10ntre::l L tive Works ] A far 18%2 May 5% preferred 20 50 16 May . 13 Jun
ontreal Telegraph _.__ ' Jun 48 Jan 4 . M
Montreal Tramways - Apr 41 Jun Dominion: Engineering Works. Ltd.... 40 35 33’5’2 Feb :3:2 B‘/II:L);
Murphy ‘Paint  Co... . Feb 24 July Dominion Woollens & Worsteds - - ‘ % 100 10% Mar 33801
Donnacona Paper Co Ltd 1 . 300 20 Jan s May
National Brewerles common--...__.....‘ 3 Mar 45 Jan 3

: ) ‘ 23" May
National Steel Car COIp-...... Y , ? Mar 26 May, East Kootenay Power 7% pfd 75 25 Aug
Neilson Ltd (Wm) pfd_ % 1029 Apr 102% Aug Fairchild Aircraft, Limited____ 5 “ : Y i 300 ggcl ;;I[M 43% ﬁ,ﬁ
Niagara. Wire Weaving / Y May 52 May Fanny Farmer Candy Shops Inc._..1 € ¢ 20 2’72M81 3% Jan
Noranda Mines Ltd 48% : Mar 52 May Fleet Manufacturing Ltd oo ® Y } . 1,000 e Mar 408

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED ‘AUGUST 13

STOCKS— .

Ford Motor Co of Canada class A_.__*
Fraser - Companies
Great Lakes Paper Co de com..

Class A preferred

Hoted de LaSalle Inc
Hydro-Electric Securities -Corp
International Paints (Can) Ltd
Inv Foundation Ltd com.
Lambert (Alfred) Inc.._.
Lowney Co Ltd .(Walter M)

MacLaren Power & Paper Co.
Maple Leaf Milling Co Ltd
Maritime ‘Teleg & Tel Co-Ltd co
7% cum  preferred __. ________: 10

Massey-Harris Co Ltd—
6% ‘0 - conv preferred
Melchers Distilleries Limited com._
Minnesota & Ontario Paper Co_
Moore Corporation Ltd..

Nova Scotia:Light and Power Co Ltd
-~ Comnion g
Orange Crush Ltd_.. ..
Power Corp of Canada €% Ist pfdﬁ-loo
6% ‘N C part 2nd preferred 50
Quebec Pulp & Paper 7/ ‘red pfd._100
Russell Industries Ltd- - e ®

Sarnia Bridge Company Ltd
Southern Canada Pr 6%
Southmont™ Invest Co Lt
Standerd ‘Paving & Ma:erials Ltd_
Thrift Stores Ltd._

Wilson «J C) Ltd__

Windsor Hotel Ltd.. .

Mining Stocks—

Band-Ore Gold Mines Ltd.____
Base Metals Mining Corp Ltd
Beatrice Red Lake Gold Mines

Beaulieu Yellowknife Mines Ltd.
Bobs Lake Gold Mines Ltd.
Bonville Gold Mines Ltd:.___

Cdndego Gold Mines.__.
Cheskirk ‘Mines Ltd.__
Chesterville Larder Mines
Cortez Explorations Ltd [ |
Dickenson ‘Red Lake Mines -
Dome Mines Ltd. ._.________

Donalda Mines Ltd_ ... ____ . __ 1

East Sullivan Mines Ltd-—— o £
Eldona Gold Mines Ltd_-. =1
Fontana Mines (1945)) Lt

Found Lake Gold Mines Ltd

God's Lake Gold Mines Ltd_
Goldbeam Mines Ltd ___.
Goldvue Mines TLtd.. . . __
Hillcrest Collieries _._____ - .
Hollinger Cons Gold Mines "Lt ,_,,,As
Joliet-Quebec Mines Ltd __._____
Lake Shore Mines Ltd.-.

Lingside Gold Mines Ltd. __

Louvicourt Goldfields Ltd

Macdonald Mines Ltd,
Malartic Gold Fields Lt
McIntyre-Porcupine - Mines Ltd.. .
Normetal Mining Corp Ltd. ____.
Quebec -Labrador Development
Quebec Manganese- Mines ..
Rochette Gold Mines Co Ltd. -
Bantiago Mines Ltd

Sherritt-Gordon Mines Ltd
Silver Miller Mines Ltd.
Sigma Mines .__..__
Stadacona Mines (1944) Ltd
Sullivan Cons Mines Ltd.

Thurbois Mines Ltd
Waite Amulet Mines Ltd
Westville Mines Ltd--
Wright Hargreaves Min

0il Stocks—

Anglo-Canadian Oil Co-Ltd
British Dom Oil & Dev Corp.
Calgary & Edmonton Corn Ltd
Consolidated Homestead: Of
Gaspe Oll Ventures Ltd..—

Home Oil Co Ltd

New Pacalta Oils Co Ltd

Omnitrans Exploration Ltd_._.
Royalite Oil Company - Limited “(Un) -

Par

o |
Consol Central Cadillac Mines Ltd -1

Week's |

3

= Ranget
1P,

A ;m 7

40c

*-10c
4 ‘43¢

17
»60c

-2.61

22 '1.28

C g
¢ 2V

3c

*58¢

c 8lac
;.. 12¢

“35¢
875
50c

'.111,.'4
O

"8lzc

56¢ -

70¢
1.75
55

27 2.90

70c
22¢
lle
12¢

T 240
35¢
6.70
540

for Week

Shares

170
746
5

14,509

500
500
3,000

100
200
7,500

550
1,000
8,400

20,300
2,000
132

4,250

Range Since Januaryl *

Low
21 Jan

42% Feb,,
16" Feb: ™

41 Jan

14  Jun
2% Jan

8% Apr
7  Mar
9 Jan
12% Jan

36 Mar
107 Mar
19% Apr
19Y4 May

25 Mar
4% Mar
20 Feb
65% Feb

19% Apr

5% Mar
107 May
52 Mar
14Y> Mar
13% Feb

13% Aug
104 Feb
37¢ Feb
5 Feb
14 Mar
12% July

9 Apr

6c Aug
12¢ -Mar
4¥%c Aug

9¢ Aug
10c Jan
2%c'May

19%c ‘Aug “-

3Yze July
2.48 Aug
10c Mar
S5c Mar

43c Aug
16% Aug
53¢ Mar

1.65 Mar
55¢c Mar
3¢ Jun
1%c¢ Jun

50c Mar
7c Aug
10c Mar

30c Feb
8.50 Jun
26c Mar

10% July
3¢ Jun
42¢ Mar

40c July
1.65 Apr
55 Aug

1.55 Mar
57c Mar
17c Aug

8¢ Jun
8¥zc July

1.45 Mar
2Yc Jun
6.50 July,
50c Mar
99¢ Mar

5c July
4,75 Feb
2¢ July
2.36 July

1.60 Mar
19¢ Jan
3.75 ‘Feb
lic Jun
1.25 Jan

5,25 Feb
8c July
5¢ July
16 Feb

High
‘a7 Jun
62 Jun
20% Jun
45 - May

35 Aug
4 May

14% ‘Apr
8% Jan
10%2 Jan
19 Jun

44 May
14 May
21 . Jun
20% Jan

30 May

5% May
277 May
5% “Apr

21  Aug
10% Jan
111 -Feb
May

Jan

May

Apr

Jan
42¢. May.
8 May
18 Apr
12% Jun
12 Jun

“Yt¥se Jan
24%c July
«7C Jan

22¢ Jan
33c Jun
5Yic Febh

56¢ Feb
8c  Jan
2.48 Aug
22¢ Jan
13%¢ Jun

72¢ May
23Ys Mar
1.09 Feb

3.50 Jan
1.56 Jun
6c Jan
6%cMar

93¢~ Feb
15¢ Jan
24¢ Jan

35¢c -Aug
12 Jan
52c¢ May

14% Mar
8¢ Feb
1.45 Jan

1.90 Jan
1.95 Feb
65. Mar

2.92 Aug
tyc Feb
65c Jan
17¢ May
17¢ May

3.25 Apr
4lc Jan
8.25 Apr
67¢ Jan
2.08 Jan

19%c¢ Jan
9.40 Aug
4%c Jan
2.179 Mar

3.50 May
34c May
7.50 May
32¢ Jun
2.25 May

9.65'May
32%c ‘Apr
16¢c Feb
20 July

Canadian Funds
Friday = Week’s

Toronto Stock Exchange

Sales

=

STOCKS—

Apex ‘Consol Resources....
Area Mines

Argus Corp
Warrants
Arjon. Gold

Armistice

Ashdown Hardware class ‘A

Ashiley Gold & Ollmmemmcacaen ------1
Astoria Queb

Atlantic Oil
Atlas Steel
Aubelle Mines ——.c..cwa e e -

A Gold Mines,
Aunor Gold

Bagamac Mines ....... TR
Bank of Montreal
Bank'of Nova Scotlf -

Bank of Toronto
Base Metals Mining ..

Benuueu Yellowknxfe
Bell T

Bertram - & Sons class A
rt Gol

Bidgood -Kirkland - Gold.
Biltmore Hats common

Bobjo Mines Ltd._..
Bonetal Gold

Bordulac ‘Mines
Brazilian Traction nght & Pwr com--'
Brewis Red Lake 1

British American Oil common
Preferred

British Columbia Electric pfd.
Briush Columbia ‘Forest ‘Products....*

British Columbia Packers class ‘A_.
Class ‘B

British Columbln Power A..... ———— »

Class
British Dominion Oil,

Broulan Porcupine
Bruck Mills

Buffadison Gold
Buffalo “Ankerite
Buffalo Canadian

Buffalo Red Lake

Building 'Products ..

Buriington Steel
Burrard class A

Calgary & Edmonton
Callinan Flin Flon

Cllmont 0] 1 R ———
bell Red Lake.
cnnada Cement  common

Canada Machinery
Canada Northern Power

Cnada Packers class B
Canada Permanent Mige.

Canada Steamship Lines com._.
Preferred

Canada Wire & Cable class A
Class B _

Canadian Bank of Commerce..—-.
Canadian Breweries e

Canadian Canners common..
1st preferred
Conv preferred

Canadian Car common
Class A

Canadian Celanese common.
Preferred

Canadian Food Products common
Class

Canadian Ice Machine com
Canadian Industrial Alcohol “A”.

Canadian .L t
Canadian Malartic
COanadian Oil Cos common.___

Canadian Pacific Railway.
Canadian Wirebound “A"

Cariboo Gold --

Geniral Patricia Gold Mines

l'rldny

Sht Price

12%
11tac”

15%e¢

14%c
25%
34
32%
22¢
10c
167

37

Week’s
Range
‘of Prices
Low High
4%c  5e
11%e  12¢

e TV
50c  50c
8¢ 8¢
14%c
14Y,

6c 6lac
6%c 6%ic

20¢
14Y,

45c 48Y%20
12% 12%
1llc  12¢

15¢  16c
3.30 3.30

14%c 14%ac

25 '/4 25Yy

33% 34%

32% 34
22¢  23c¢

9c 9%ec
167 169%

18 ° 18
34%c 3¢
15¢ 15%c¢
9% 9%
10c 1lc
15¢  17c
30c  33c
19% 20%
4c 4c
24Ys
26Ys
90'%2 907
3% 3%
14 14%
8 8%

23%
26Y%

26 26'2
3 3
20%c  23c

27c  28c
29 30

17¢  19¢
136 1.65
e 9c

T¥ac Thac
3434 35

1212 13%
T3y T

5,55 5.80
1lc 12%e¢

40c 42¢
235 240
213 21%

6% 6%
9la 9%

1€% 16%
182 183

12 121
37 37

82 82
28Y, 28Y%
21 21%
20%a 20%4
20 20'%
25, 26Ve
20 20

13%
16Ys

82 83%

3 39

10 10
14 14%

6 6
12 123
24 24
65¢ 67c
13% 13%

17 18Y%
26 26 .
1.05 1.06

1.50 1.52
1.16 1.20

Sales
for Week
Shares

3,000
2,000

25,700

1,900
75
12,300
3,160
2,000
2,000
9%

125

50

4,915
26,500

3,700
600
33

50

Range Since January 1

Low

4 YVac July
6Y2c Mar

5% Mar
35¢ Mar
:6¢ - Mar.

14Y4c Aug
11 Mar

* 5¢ July
6c Mar

35¢  Jun
10 % Mar
8c Apr

15¢ Mar
3.00 Apr

812¢ Mar
25 Feb
33% Aug

32% Aug
9¢ Mar

9¢ Mar
160 Mar

Feb

lc July

15c July
Y% Aug

10¢ Mar
13¢ May

28c May

17 "Feb

4c Aug

20 Feb
23% Jan

90 July
3  Mar

11'% Apr
4Y, Mar

24% Jan
2 Apr
16c Feb

25¢ July
22 Jan

15¢ July
1.25 July
6c Jun

e Mar
28% Feb

11 - Feb
7Y Mar

3.65 Feb
6e Feb

34c Mar
2.15 "Apr
14% Mar

5 Feb
9% Aug

15% Mar
182 July

11 Mar
35 Feb

70 Jan
21% Mar

21  July
17% Mar

16% Mar
23 Apr
17 Mar

10 Mar
15% Apr

56% Feb
34% Feb

8 -Mar
13% Apr

5% May
10 Mar

21 Mar
65¢ July
11 Mar

12% Mar
24 July

1.00 July
1.20-Mar
1.05 Mar

High

9%2¢ Jun:
14Y2¢ Jun

7% May
75¢ . Jun
15¢. Jan:

39c  Jun
14Ya July

16Vac Jan
12¢c  Feb

49%c¢ July
13% Jun
15¢ Feb

25¢ Jan
4,00 Feb

20%c Jan
‘28 Jan
37% Feb.

38% Jan
24Y2c July

25c Jan
174% Jun

18% May
60¢  Feb

28c Jan
11 ' Apr

17¢ - Jan
29c Feb

-57¢ - Jun
22% May’
T¥%ec Jan

25 Jun
27Ys May

99 'Jan
4% May

14% May
812 Aug

27 Mar
3% May
35¢c May

37¢ :Jan
3512 July

99¢ Jan
2.40 Jan
15%2¢ Feb

25¢ Jan
35% July

15 Jun
9 “Jun

7.60 May
18¢ Jun |

65¢ Jan
3.00 Mar
22Y%2 May

7 "May
11% Jan

18  Jan
201% Jan

14 May
42  Jun

83 Jun
31  Jun

23  Jan
24 Jan

22 May
28  Jun
21'% Jun
147% Jun
-18% Jun

897 July
3944 July

12% Jun
15% July

6 Aug
14 “Apr

30 Jan
88c Feb
15 .Jan

217% Jun
26 Aug

2.65 Jan
1,80 Jun
1.40 Jan

Last ‘Range for-Week

STOCKS—

Abitibi Power & Paper common
$1.50 preferred

Acadia-Atlantic class A
Preferred
Agnew Surpass

Akaitcho Yellowknife

Alberta ‘Pacific Cons _____
Alger Gold
Algoma Steel common

Aluminium Ltd ___
Aluminum Co of Ca
Amalgamated Larder Mlnes

American Yellowknife
Apglo Canadian Oil___.
Anglo-Huronlan oo

17
20

19
10134

T0c¢
15¢
4c
44y

57%

25Yg
l4c

10
2.42

Sale Price  of Prices
Low High

174
205
1914
10212
8la

70c
16c
4c
47

6014
25Y
15¢
141,
2.60
8.85

Bhares

700
330

300
45
1,270

Range Since January 1

Low
12% Mar
18 Mar

16% Apr
98 Feb
7% Jun

65¢ Mar
14c July
3'%c May
33% Mar

44'% 'Mar
24 - Mar
10c Jun

8¢ Apr
1:35 Mar
8.25 May

-High
19% May
21Y; May

19% Jun
102% Aug
8% Jan

87%c¢ Jan
.25¢ Apr
13¢ Jan
57 Apr

652 Jun
25% July
38c Jan

18c Jun
3.45 May
9.20 Apr

Central Porcupine.
Centr que Gold

Chatco Steel Preferred..
Chateau-Gai Wines ...

Cheskirk Mines
©Onesterville Mines ..
Chimo Gold

Circle Bar Knitting “A"
Citralam Malartic

Coastal Oilg
Cochenour Willans

Cochrane Dunlop common
Preferred

. Cockshutt PIOW —cmmeme— B

Collingwood Terminal com
Preferred

4V
2.40
10Y2¢
2%¢
12Yc¢
1,75

16%

14c 14 Ysc
5¢c 5lac

TVa TVa
9a 9%

4Vac 4%sc
2,40 248
10%c 10%2c
18 18
2%c 2%c

12%c 12%c
1.92 190

8 8
25Y%s 25%
16Ya 16%

8
8

13¢ Mar
5S¢ July

7Y% Aug
V> Mar

4c Mar
2.20 Jun
Tc July

17 Mar
2c Aug

12%c Aug
1.72 July

6% Mar
23%; Feb
10" “Feb

8 Aug
8 Aug

33¢ Jan
16c - Feb

82 Feb
10  May

8%c Jan
3.00 Mar
30c Feb

19% Jan
5S¢ Jan

27¢  Jun
2,45 Jan

8 Aug
26  July
17 July -

9 Feb
9 Feb
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED AUGUST 13

Friday Week’s Bales . Friday Week’s Sales
Last Range for Week . Last Range for Week
BTOCKS— Sale Price  of Prices  Shares Range Since January 1 S8TOCKS— Sale Prico  of Prices  Shares Range Since January 1
Par Low High Low High ) Low High Low High
Colomac Yellowknife  cumececmcceeeal 5-- 5 1,500 5¢ Mar 7%ec Feb Halcrow Swayzé ___.. 4  4c 2,000 3%c Apr 5%c Jan
Commoil g 35¢ - 35¢ 100 31c July 36c Jan . Halliwell Gold _ 2 2c 3,000 1%c Apr
Conjaurum Mines . 88c  88c 800 65¢ Apr .~ 110 Jun Hallner Mines .. 3.60 3.60 100 3.50 Jun

Hamilton - Bridge - = 8% 9 105 6% Mar
Consolidated 'Bakerie 13 13% 50 12 Apr 16% Jan
Consolidated Beattielenes 60c 64% 4,901 54c July 85¢ Jan Hard Rock Gold Mines. Y 20c- - 23¢ 31,600 12¢ July
Consolidated Homestead Ol 16c  13%c 16c 17,900 1llc Jun 32¢ Jun Harding Carpets it 11% 11% 605 9% Mar 12% Jun

Consolidated Mining & Smelting 111 110%% 114V 2,106 91%; Mar 1215/9 Jun Harricana Gold 6c 6c 6Yic 2,000 5¢ Mar 15¢° May

Consolidated Press class A___ * 8% 811 8% 200 B'/ "Apr lg?/a }l‘;‘el; * Hasaga Gold . 65¢  65¢ 2,000  65c Aug 95¢ Feb
S “B & i, v 2 2Y2 A 2 Ma.

b s % Rl o g Heath Gold 1 % e- 1,000 5S¢ Jun 16¢ - Jan

Consumers Gas 148 147 149 74 145 Mar 154 Jan Heva Gold Mines. ac 10%c 12¢ 19,250  10c Mar  24%c Feb
Conwest ‘Exploration WINERR, 5 117 1.26 3,700 70c Mar 1.35 July Highland-Bell 1 63c  64c 1,000 50¢c Mar 75¢c May

Craig Bit common . 5% 5% 400 47, Mar 6% May Hinde & Dauch 20 20 175 18 Mar 20% July
Cr:stgaurﬁ'm OM?nes 20; 23/?: 3,000 18¢ July 30c I‘;{an Hollinger Consolidated Gold Min 5 i 8.70 -8.90 1,020 8% Jun 12 Jan
v i 40c  40c 1,000  40c Aug 90c Mar : ‘
S Rarhing ) Home OIl : 8.00 8.35 5.35 Feb 9.70 May

I (T —— " 8¢ 9c 3350 8 Aug 19 Apr Homer Yellowknife : S5¢c 5S¢ 5c May. 9c Feb
Cub mrcxana . 50c  50c 400 50c Aug 1.00 Jan Hosco Gold Mines. 37%c  40c¢ 9,250 25Y4c Mar 42¢ Jun

D'Aragon Mines . 8c 8¢ 3,500 7¢ Mar | 2lc Jan Howard Smith Paper common 33% 33% 100 29% Apr 341 Aug
DuviesgPetroleum 12%c 14c 3,000 10c Mar 20c Apr Howey Gold __..___ 99¢  23c 2,000 18c Mar 32¢ Jan
Davis Leather clas 10 10% 175 9%, Apr i1 Jun Hudson Bay Mining & Smelting 3 50% 51 1,940 - 43% Jan 53%c Jun

Delnite . Mines - 1.30 135 300 1.05 Apr 1.60 Jan Hugh Malartic 2%c¢ 2Yic 1,500 2¢ Jun 4c May
Denison Nickel Mines he  6l2c 6l2c 1,500 5c Mar  10%cMay Imperial Bank - 2% 25 300  23% Apr 27  Feb
: Imperial OL _. »  15% 16% 8,215 14 Mar 19% May
Detta Red Lake ... . 1213%e 12,100  10c July 48c Feb Rights ; 130 1.45 54,714 1.25 July 1.95 Jun

Dexter R s 30c  30c 500 28c July 45¢ Mar

; .x s ek Imperial Tobacco of Canada ordlnary 5 13 131 205 12 Mar 14Y; Jan
Dick Red Lake 43¢ 46c 7,900 43¢ July 82¢ Jan 4% preferred /s 25V 25V, 325 24% Mar 25%; May
Discovery Yellowknle aeemeeeeeeee1 32'%¢ 35¢ 4,500 30c Aug 64c Jan Imperial Varnish common ~ 16 16 5 14  Mar 17 Jan

Distlllers Seagrams 18 18% 2,875 16% Feb 22% May Indian Lake Gold 4lhe 5 1,500 4c Aug 7c Feb
Diversified Mining —. 33¢  34c 1,100  30c July 65¢ Jan Inglis (John) & Co 9 10 292 8% Feb 11 May
i Inspiration Mining __ 40c  40c 500  34c July 55¢ Jan.
Dome Mines Ltd 16%  16%1 16% 1,825  16% July 23% Mar . :
Dominion Bank . 24% 24% 225  24% Aug 27 Feb International Coal & Coke ... 35 37c 600  32c Jun 39¢ Jan
International Metals class A 28 28V 65 5"/., Mar . 313 May
Dominion Coal preferred- .. —...._.__25 21 91 : 16 Apr 22 Jun Preferred 100% 1002 10 98%; Mar 102% Jan
Dominion Fabrics 1st preferred 51%2 51'% 50 Apr 52% July

: International Nickel Co common....® - 35's 35% 2,340 29% Mar 39% Jun
Dominion Foundry & Steel 254 26% 5 22 Mar 28 Jan International Petroleum._. . s 13% 1335 23,404 11 Mar 16% Jun
Dominion Magnesium oo 8% 9 6 Mar 12% May International Uranium..__ 501a¢ 48c  55¢ 20,900 40c Mar 84c May

Dominion Steel & Cosl class B.—..25 b 15% 16% 137% Feb 19% May Jacknife Gold _ - e 4c 3¢ July e Jan
Dominion Stores —— 25 25 5  21Y% Mar 26% Jan Jack Waite Mining 8c 8¢ 8c July 12¢ Jan
J M Consolidated 2%2c 2'ue 2¢ July 4c  Feb
Dominion Textile 100 12 12 12% 11 Feb 13% May Joburke Gold ... o0 16c  16¢ 15¢ July 58c Feb
Dominion Woollens — oo 16 16 10%2 Mar 18% Jun Joliet Quebec Mines 37¢ 52 0z 25¢ Mar 52¢c Jan

Donalda Mines weemceecocmemecame—a-l 60%c the 65¢C ) 6lc Mar 1.10 Feb Kayrand Mining .. 51c 5%c 5¢ Apr 14¢ Jun
Donnell & Mudge class A . - 16 16 100 16 Aug 17% July Kelore Mines - 17c  25¢ 52 15¢ July 27¢ Jun

11 30%c¢ J i e 2 26 24 Apr 27 Jun
c Jan c Jun

gmama-—a g'};lmn:gmﬁi Lm B0, 20c age 17c July 740 Jan- Eenville Gold : 10c 12 10¢ Aug 50¢ Jan
Duvay Gold Mines. ~ : 6c 5¢ Mar 12¢ Jan Kerr-Addison 13 131 5 11%; Jun 15 Jan

Kirkland Golden Gate 9le 11 - 8¢ Apr 22¢ Jan

s X ¢  Jun 33c¢c Jan b 2¢ ¢ 5
22;2 ér':sf)zmoﬁ 5 oe gg 5%,¢ Mar 10c Jan Kirkland Lake - 130 1.32 y 1.27 July 1.78 Jan
East Leduc Oil 35¢  35¢ 26c Feb 50c May Kirkland Townsite lic  1dc llc Apr 19c Jan

8 Labatt (John) ) 7 - 23% 23% 23 Mar 25% Jun

East Malartic Mines. g 1.50 1.35 Aug 2.08 Feb L 23% "6 2 Ya
; : y : y 50 Ja abrador Mining & Exploration_ : 5.40 5.60 | 4.10 Mar 7.75 Jan
East Sullivan Mines, - 2 2.65 1.6¢ Mar 3 n Laguerre Gold 3¢ 3¢ ) 25%c May 62¢ Jan -

Eastern Steel ____ b . 8% 8% 6% Mar 10 May Ei ) . N
ok x 5 - = - 21 Feb 25 Aug e Dufault Mines 67c 72V 38c Mar 86c Jun
Eastern. Theatres, - ... 25 25 Lake Shore Mines .. 1111t 10% July 14% Mar

* Eddy Paper class A 18 18% 16 Mar 20 May Lake Wasa Mining -. 32¢ 32 25¢c May 70c Jan

Elder Mines 1 30c 34c 5 24c July 74c Jan .
: Mar 1.54 Jun La Luz Mines . 205 235 1.95 Aug 3.00 Feb
Eldona Gold Mines._.. 3 1.21 128 66¢c Lang & Sons - : e Stk A

El Sol Gold 12¢  12¢ 1lc July ‘25¢ Jan

i rass A ; Lapaska Mines "y 4 , 3¢ Jun 1lc Jan

Empire Brass “A 20 20% 200 19 ) May 21 July Larder “U” Mines ¥ 3iec Suly jo van

Equitable Life Insurance p 11% 1" 10 Apr 12 Jan Laura Besord e 141 14% 45 12 Mar 17% Jan

Eureka Corp f 1.95 1.95 1.15 Apr 4.55 Jan Lebel Oro Mines - - g . 2% July 0s Fan
”

Falconbridge Nickel ! 405 4.15 3.60 Mar 5.05 May Leduc-West Oil .. s 6 60c Mar 1.19 May
Famous Players * 16V, 16!% 15% Mar 18% May

: = Leitch Gold Mines Ltd-_ . ; 3 1.10 Mar 1.25 Jan
Fanay Farmer Candy Shops. 39 39 3¢ Mar 47% Jan Lexindin Gold - o 6 g 6%bc Apr 14c Jan

Federal Grain com___. .. 4vy 4 31, Mar May . .
5 5 » Yy M Lingman Lake Gold Mines 5 25¢ July 59c  Feb
O — L B Ma  103%ay Little Long Lac Gold Mines Ltd ; 67c July 1.50 Jan
Pederal Kirkland 5¢  5c 4%c July 7¢ May Loblaw Groceterias class A 85 26% Mar 31 Jan

Fibre Products common 10 10'% 7Y, Feb 11% July Class B - 70 24% Apr 29% Jun

i g a B 7 "3 = 5, P
Preferred L T T .20 B Mex Louvicourt Goldfields._.. 5 15,000  40c Mar . 1.50 Feb
. . Lunward Gold - .____ - 131 E 3.500 10¢ July 20c Feh
o ! 5 2 Jun = 2 ' \
Hird of Dausds nes e 5% 2 243 85 21 Jan ; Lynx Yellowknife , 500 6c Aug  1lluc Feb
Class B ___ - 27 27 25 2395 Mar

,. b b Macassa Mines 2.2 | i 3.497 2.20 July 3.00 Jan
Frowsher Exploration .. 3 170 1.80 1,740 1.30 Mar 3.29 Fel MacDonatd-Mines e ’ 2 53,450 40 July 195 Jan

Gatineau Power common. - 18 18 90 18  Aug 20 Jan . ~
5 ol sl s MacLeod-Cockshutt Gold Mines 3¢ 9,650 85c Aug 1.54 Feb
5% preferred 105%2 105 10 101  Mar 108 Jan MacMillan Export class A . o 250 o Fob 11 July
General Bakeries * 9 100 21 July 3% Jan Class B Vo 7 550 4% Mar 8% May
Geperal Froducts Mig A" ' 210 15 MRy 1 dan Madsen Red Lake Gold Mines : 295 2. 2,050  2.25July 3.15 Jan

) % s Magnet Consolidated - = 2,300 16c Aug 40c Feb
Gigneral Stecl Wares common. T i 4 2 n B 4L Malartic Gold Fields.... 61 167 175 10,150 150 Apr 195 Jan

Giant Yellowknife Gold Mines i 4.30 4.80 1,085 2.90 Mar 6.10 Jap Manitoba & Eastern ; ; 2,000 2 Aug e May

Gillies Lake - 7¢ Bc 2,000  6Y%c Aug l4c Feb Maple Leaf Milling . % 137 820 11 Mar 14% May
. i s5¢ N 1

Gloke Oil 65¢  68c 25,600 52¢ Mar 80%c May Maralgo Mines —__ 34c 1, i 3%c Aug 6c May

God's Lake Gold ] 56¢  6Oc 4,100 48c Mar 1.09 Jan Marcus Gold - 9¢ Aug 3lec Jan
Gold Eagle Mines _ .. e i 33sc 33%c £00 3¢ Jun 7%c Feb Martin--McNeely 3lac ? lag i 3¢ Mar 6c Mar

" Golden Arrow 7c 8 6000  fTc July 14c Apr " Massey-Harris common A % 21% 16 Mar 23 July
Golden Manitou Mine A 2.56 2.70 13,850 1.95 Mar 2.70 Apr Preferred 21 Mar 30 May
S McCabe Grain class A. 8's 8 TV July 9% Jan

Goldhawk Porcupine e 4%¢  Sc 11,000 4%5c Aug 16c Feb
Goldora  Mines 3%c 3Yc 1,950 3¢ Mar 9c Jan McColl-Frontenac common Ta o 9% Mar 16  May
Preferred Vo Y V2 90 Feb 100 Juy
Goldvue Mines ] 11 Vac 1212¢ 5,500 10c Mar 25%c Jan McDougall-Segur : 9c¢ July 15¢ Jan
Goodfish Mining .. 2lh¢ 2Vac 2,500 2¢ July 4%c Mar

) McKenzie Red Lake 55 35¢ July 75¢ Jan
Goodyear Tire common N 112 112 50 101 Feb 118 Jun McMarmae Red Lake Gold- - 1 8¢ Jun 29¢  Jan
Preferred 5212 60 49  Feb 53 Apr Mercury Mills 9Ya 15% Mar 21 Jun

Gordon Mackay cldass A__ * 10Y: 101 265 10 May 11 July Mid-Continent Oil - /s 33 5 51>c Mar 11c Jan
Grandoro Mines Yac 13%c 500 13%ec Jun 18¢ Juiy Midland & Pacific Grain-..._____ 3 Y 143, Mar 16 July

Great Lakes Poper common ay 18 750 15% Mar 20% Jun Milton Brick _— .l 55 1.55 Aug 3 Jan
A preferred B 42V, 60 40% Mar 44% May Mining Corp - 5 B 4 i 6.10 Mar 10%4 May
Great West Coal..... 5 15% 240 10% Mar 15% Aug

- Modern Containers class A ] 16 Aug 19% Jan
Great West Felt com k) 2 6% 245 6% Aug 6% Aug Monarch Knitting common — 13% Aug 15% Jan
Preferred ... i b T 75 V4 Feb 8 Jun Preferred g ] 95 Apr 98 Aug
Guaranty Trust SN LG T 130 52 126 Jun 130  Aug
Moneta Porcupine 1 - : 28¢c Mar 54c May
. Guayana Mines . e ¢ 95¢ 1,000 60c Mar 1.15 Jun Montreal 1 ive ; 5% 35 16% 149 14  Mar 18% May
Gulf Lead Mines . i 1.29 8,000 1.14 Aug 3.20 May : :
: Moore Corp 21 12Va TI3Ya 65  Feb 76 = Apr

. Gunnar Gold % g 23¢ 500 20c Jun 37¢ . Apr Mosher Long Lac 1 L s ) 9c * Apr 15¢  Feb
Gypsum Lime & Alabastine..cceo. ¢ 5 15%, 405 13%s Mar 17% May . Mylamaque Mines 10c Jun 37c Mar

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED AUGUST 13

STOCKS—

Friday
Last

Week’s
Range

Sales
for Week

(Y

Sale Price

of Prices

Shares

Range Since January 1

STOCKS—

Friday
Last
Sale Price

Week’s
Range
of Prices

Sales
for Week
Shares

Range Since January 1

Nationa] Grocers com,
National Hosiery class A
Class

National Steel Car
Negus Mines

Neilsons (Wm) preferred
New Calumet Mines

New Jason

New Marlon Gold...
Newnorth Gold

New Norzone
New Pacalta Oils
Nib Yellowknife

Nicholson Mines _.
Nipissing Mines

Noranda Mines
Norbenite Malartic ..

Normetal Mining __
Norpick Gold Mines
Norseman Mines

Northern Canada Mines
North Inca Gold

Northland Mines (1940)..__
North Star Oil common .__.

O'Brien Gold Mines

Ogama-Rockland
Okalta Oils

O'Leary Malartic
Omnitrans' Exploration
Orange Crush

Orenada Gold

Orlac Red Lake

Osisko Lake Mines

Osulake Mines

Pacific Petroleum
Page Hershey Tubes

Pamour Porcupine Mines Ltd
Paramaque Mines

Paymaster Cons Mines

Pen-Rey Gold Mines.
Perron Gold

Piccadilly Porcupine ...
Pickle Crow Gold Mines._..

Porcupine Reef Gold
Powell River

Powell Rouyn Gold
Voting Trust Certificates._

Power Corp
Pressed Metals ...

Preston East Dome._
Proprietary Mines ..

Purity Flour Mills com
Preferred

Oueb

Labrador

Quebec Manitou ...

Queenston Gold . ...
Mining

Reeves Macdonald
Richmac Gold (1936)__—
Robinson (Little) common

Roxana Oils Co
Royal Bank

Roybar Chibougamau
Rupununi Mines _.
Russell Industries c

St Lawrence Paper pfd
1st preferred
2nd preferred

San Antonio Cold Mines Ltd
Sand River Gold

Sannorm Mines
Sarnia Bridge -
Senator Rouyn Ltd

Shawinigan Waier & Power.
Shea’'s Wpg Brewery class A

Sheep Creek Gold
Sherritt Gordon

Sick’s Breweries common.
Voting trust certificates
Silanco Mining

Low. High
14% 14Y%
¢ 14
14%

23"
2.10

102%; 103
1.45 1.59

14%
s 13
i 14%2
22
2.07
102%
1.50

221
2.05

4dc 43¢ 44c
16e 16c 16%%¢
¥ id 3¢ 3¢

14Yc 1l4c 15%c
9¥ac 9¢  10c
6lac 6e TYac

12¢ 12¢  15¢
1.20 120 1.20

48%; 493
llc 1lc

2.70 2.90
4%2c¢ 4%c
fc  5¢

38c 38c
44c  48c

2e 2Yc
4% 4% .

1.72 176
56c  56¢

110 1.15
10c 1le

5¢ 5%e
68 Gl
8¢ 8%c

¢ 9'%c
62¢  G5¢
15¢ 16¢

130 1.35
38 38Ya

1.06 1.10
4c 4c

33¢  36¢
12Ysc 13%¢
T2¢  T72¢

4c 4lse
1.87 1.90

37¢ 45¢
447 45
63c  63c
50c  50c

15 15%
13 13!%

1.50 1.55
142 14%

10 10
55% 55%

65¢  70c
80c 85c

40c  40c
1234 13%

1.75 1.80
13c 14'ac
10 10%

23¢  32¢
2435 243

5c 5¢
10c 1lc
1% 177%
102 102%4
41 41
14% 14%
131% 133
82 83

43 44

3.25
5%c

3.40
5lac

8¢ 8c
14 14
47c

22V
11

118
2.46

170
250
65

640
2,750

10
11,100

4,756 .

7,500
2,000

49,600
12,971
43,500

19,700
100

2,453
1,000

26,947
6,000
1,100

1,000
57,500

2,000

700
3,805
1,600

4,100
+,000

7,500
225
1,000
4,680
6,400
11,600
15,150
18
2,375
5,500
25,580
17,300
900
8,000
600
47,000
455

1,000
1,500

347
195

2,300
200

105
10

5,400
8,250

600
2,721

600
6,000
265
12,050
8
2,000
3,800
380
30
205
50
224
125
35

4,525
509

2,000
15
15,300

920
25

1,500
17,365

320
155
185,150

Low
13% Apr
10  Apr
10 . Apr

18Y4 Mar
1.91 Mar

100%s Apr
76¢ Mar

31%e July
16¢c ~July
3¢ Aug

12¢  Jun
8l%c July
4c Mar

4c Mar
1.04 Apr

43 Mar
10%c Aug

1.50 Mar
4c Jun
4c  Apr

38c Aug
l4c  Apr

2¢ July
3% Mar

1.40 Mar
56c Aug

92¢ Jan
10c Mar

5¢ July
6 Mar
5¢ Mar

6¢c July
50c Mar
147g¢ July

80c Mar
28 Feb

1.06 Apr
4c  Aug

33¢ Jun
10c Mar
65¢c  Apr

4c  Aug
1.85 July

37¢ July
37 Feb

50c Mar °

50c Aug

11 Feb
10% Feb

1.50 July
13% May

9 Apr
51  Jan

55¢ Mar
52¢ Mar

39¢ July
10% Mar

1.02 Feb
13¢ Aug
8 Mar

23c Aug
23Ya Mar

5c Jan
5c Mar
13 Feb

101 Feb
34 Mar
14% Aug

116  Mar
82 Aug
43 Aug

3.25 Aug
5¢  Jun

TYac July
14 May
38¢c Mar

20% Feb
10 Feb

98¢ Mar
1.43 Mar

11Y; Mar
11% Mar
35¢ Jun

High
16 Jan
14'2 Aug
142 Aug

26% May
2.99 Feb

103% Jun
1.63 Aug

45¢  Aug
31c Jan
43c Jan

28¢ Jan
33¢  Apr
8¢ July

16%¢ Jun
1.50 May

52 May
24c Jan

2.93 Aug
10c Jan
10c, Jan

55¢ Jan
48c - Aug

4l2c Feb
5% July

2.20 Jan
90c Jun

1.84 May
16¢ May.

16c Jan
10% Jan
11c  Apr

18%.¢ Feb
1.15 Jan
70c Feb

1.48 July
39% Jun

1.55 Jan
8c Mar

46c Jan
20c Feb
82c Feb

16%c Feb
2.30 Jan

56c  Jan ’

45Y; July

88c Jan
T2¢ Feb

172 May

. 17% May

2.10 Jan
15 Feb

11 Aug
55Y Aug

90c Feb
89c Feb

86c Jan
15% May

2.15 May
28c  Feb
11Y%s Jun

49¢ Jan
25% Jan

16c Mar
23¢ Jan
19 May

102% July
45  Apr
14%% Aug

134 July
85 Aug
44 Aug

4.35 Feb
12¢ Jan

17¢  Jan
14Y; Apr
67%c Feb

23% Jun
11% July

1.23 May
3.20 Apr

16% Jun
16 May
i0c Feb

Silver Miller Mines.
Silverwood Dairies class A ——
Class B

Bimpson’s Ltd class A
Class B
Preferred

Siscoe Gold
Sladen Malartic Mines.
Slater Co (N) com

Southam' Co
Springer Sturgeon

Standard Chemical common -
Standard Paving -common
Preferred

Standard Radio class A
Steel Co of Canada common
Preferred

Steep Rock Iron Mines.
Sudbury. Contact

Sullivan Cons Mines.
Surf Inlet

Sylvanite Gold Mines

Taku River Gold

Tamblyn Ltd common

Taylor, Pearson preferretl_
Teck-Hughes Gold Mines.m—weamu--. il

Thompson-Lundmark Gold Mines.
Thurbois Mines

Toburn Gold

Torbrit Silver Mines -...—-

Traders Finance A rights
Transcontinental Resources
Union Gas

United Fuel class A preferred
United Keno Hill -

United Steel ___.

Upper Canada Min

Ventures Ltd
Vicour Mines -
Villbona Gold
Waite Amulet

Walker (Hiram) (G & W)
Waterous Ltd common __
Wekusko Consolidated .-

Westeel Products
Western Grocers commo;
Preferred

Weston (Geo) com

Preferred

Wiltsey-Coghlan
Wingait Gold

Wool Combing -
Wright-Hargreaves

Winnipeg Electric, common

Yellorex Mines
Yellowknife Bear M
Ymir Yankee Girl _.
York Knitting class A .___

Low.  High
37 33c  39¢
9 9% 9%
8¢ 8% 9
27%  29¢
23 '23%
100 100 %2

37¢  40c
25 Yae 25%2c
27 217
19% 19%
1.28 131

694 7

6% 6%

19 19%
5% 5%
80

81%

1.99

4c
1.30.

10c

1.42

2t¢
27%
9%
2.56
31c
Ge

61c
8lc

20
39¢

58,900
5
1,060
205

55

45
6,215
1,050
100
5
16,175
1,345
425
100

100
450

7,258
850
100

1,000

10

30 -
135

515
35

3,000
500

1,286
100
3,110

500
2.08)

7,200
700

Low

20c July
94 July
8% July

24 Mar
18 Mar
96 Mar

34c Mar
25%c Aug
25 Mar

17V Max
1.18 Mar

5% Mar
4% Feb
17% Mar

4 Apr
67 Feb

72 Mar

1.68 Mar
3¢ Apr

99¢ Jun”
9¢ Mar
1.25 July

27Y30 July
23% Mar
9Ya Jan
2.35 July

29¢ Aug
5¢ July
60c - Apr
9¢ July

20  Aug

36c Mar

7 Aug

45% Apr
1.15 Mar
5% Mar
1.50 Jul:{

5.15 Mar
6c Aug
3¢ Mar
4.60 Jan

24  Mar
10% Apr

9c Aug
26% Feb
21  May
29 July

22 Feb
97%2 Mar

5¢ Mar

5¢ Jun’

20%s Fel'
19 May
2,25 July

18¢ Jun
55¢° Aug
3%c Aug
6% Jun

- High

48c.  Jan
12% Jan
11% Feb

31 ° Jun
'26 Jun
101% Jan

55¢  Apr
39¢ Jan
30.. May

20 July
1.56 May

8% May
814 Apr
21% May

5% Jun

80 ‘May
82% Jun

2.40 Jan
5%¢ Jan

2,05 ‘Jan
19¢ - Jan
1.99 Jan

6lc Jun
29% Jun
10%2 Jun
3.50 Jan’

49¢  Feb
21c ‘Jan
80c Jun
85¢ . July

24 Apr
€3¢ Jan
107 Jan

49% Jun
1.95. Apr
8% May
2.35:Jan

7.20 Feb
13¢. Mayr
4c - Apr
9.45 Aug

31% May
13 " July
19%c¢ Max

33% Jun
25 Jan
33'% Jun

28 Jan
101% Jan

12c Feb
1lc Mar

28Y; July
24 Jan
2.90 Jan

40c  Feb
8le May
9¢ Jan
8% Jan

‘Toronte Stock Exchange-Gurh Seclion

Canadian Funds

BTOCKS—

Asbestos Corp

British Columbia Pulp & Paper com...*
Brown Co common 1
Preferred :

Canadian Industries
Canadian Marconi

Canadian Western Lumber.....
Canadian Westinghouse ..
Consolidated Paper

Disher Steel common -
Dominion Bridge .-
Foothills Ol .

Hayes Steel
Huberstone Shoe .- -
International Paper commoNa—-—————*
Langley Ltd preferred
Minnesota & Ontario Paper...
Niagara Wire Weaving ..
Ogilvie Flour

--130
e

Pend Oreille
Southwes{ Petroleum -

Friday
Last
Sare Price

Week’s
Range
of Prices
Low High
25% 26%

111
4Ya
110

22

2V

4%
49
20

5tk
. 29
2.80

26
21
6334

51
24,
24
25

400
30c

Sales

for Week

Shares

195

1,200
795
30

50

1,045
130
2,859

100
95
500

200
10
1,957

15
510
25
125

2,520
500

Range Since January 1

Low
25 Jan

72  Mar
3% Feb
80 Mar

1944 Mar
1.50 Apr
3% Feb

39 Mar
14% Mar

Aug
24% Aug

2.25 Feb
26c  Feb

High
30 May

135  Jun
6% Jan
115% Jun

24 Jan,
3 July

453 May
51% Jun
21% May

5% Aug
33Va May
4.10 Jan

34 Apr
22V Jan

70% Jun -

61  Jun
28 M=ay
24 Aug
28 May

4.80 Apr
60c May

For footnotes see page 42,

Gitized for FRASER
//f[aser.stlouisfed.org/_
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OVER-THE-COUNTER SECURITIES

Quotations. for Friday,:August;13.

~ Investing Companies -

Mutual Funds— Par

Aeronautical *Sescurities.....-1
Affiliated Fund Inc..
Amerex Holding Corp.-- 10
American Business Shares....1
Associated Standard Oilstucks
Shares series A. 2
Axe-Houghton: Fund . In
Axe-Houghton Fund B_..

4.98
4.01
26%

Bowling Green -Fund Inc
Broad Street. Invest COrpa..-5

Bullock Fund Ltd-_

Canadian Inv: Fund:

Century Shares Trust

Chemical Fund 13,

Christiana Securities’ com-_100 2,810
Preferred 100, 141
Commeonwealth Investment___-l 5.70

" Delaware - Fund -1 1473

Dividend Shares- 143

Eaton & Howard-—
Balanced Fund._
" Stock Fundi_...-

2413

Fundamental Investors Inc..
‘:Fundamental: ‘[rust shares: A2

Group Securities—
Agricultural ‘shares.
Automobile: shares.
Aviation' shares.
Building shares
Chemical shares
Electrical Equipment shares Jio

Fully Administered shares.
General bond shares
‘Industrial Machinery shares: 1c
Institutional bond: shares...1¢
Investing Gompany shares.lc
Low: Priced shares-__...---1¢
Merchandising shares..
Mining shares
" Petroleum 'shares_.__

Railroad stock shares-
Steel shares...-.——- P
Tob shares..-
Utility shares
« Howe Plan Fund Inc
Income: Foundation Fund
Incorporated Investors.

Institutional .Shares: Ltd—
Aviation Group shares_.

-~ Bank Group: shares

, Insurance Group shares..-..

.-Stock and-Bond' Group...-lc

Investment Co -of America. .1

Investment Trust of Boston...

Investors Management Fund...1

Keystone Custodian Funds-—
B-1. (Investment Bonds)...-1
B-2 (Medium Grade Bds)...1
B-3 (Low Priced Bonds)...-1
B-4 (Speculative Bonds).-...1l
K-1 (Income pfd Stocks)....1
K-2 (Appreciation pfd Stks)-1
8-1 (Quality common Stks).1
8-2 (Income com Stocks)...1

8-3 (Appreciation com Stks)_1
8-4 (Low Priced com Stks)__1

‘Knickerbocker Fund 1

Loomis Sayies Mutual Fund...*

Loomis Sayles Second Fund..10

‘Bid

3.80 .

Ask

5,47
4.39

w‘DW‘aU‘
N

MDODHPTUBDIOIIBIS
NOODRHOOD DD i L

EoeopooRreoannoa0

2

8.97
84c

Par

Managed Funds—
‘Automobile shares__ ... 10
Business Equipment shares. le<
Drug shares.
Electrical Equipment shures..lo
General Industries shares..le
Home Furnishings shares___1¢
None-Ferrous Metals.
Paper shares

Steel shares .o miomee 10

‘Manhattan Bond Fund Inc._100

.Mass Investors Trust_.... =1

Mass Investors 2d Fund......1
Mutual, Invest Fund Inc——_..1

Nation-Wide Securities—
Balanced Fund

*National Security Series—

Bond series.

Preferred -Stock- Series..
Income Series.___..
Speculative  Series_.
Stock Series.

Selected Group Series. 1
Low Priced Com Stock Series 1
New England Fund,..

New York Stocks Inc—
Agriculture.
Automobile
Aviation __

Bank: stock.-..

Chemical —
Corporate bond series
Diversified ' Industry..
Diversified Investment Fund.1
Diversified preferred stock..l
Electricial equipment.....-.1
Insurance stock__.
Machinery

Merchandising
- Metals -

lls

Pubhc Utility
Railroad .
Railroad eq pm
]
Tobacco

Petroleum & Trading

Putnam (Geo) Fund....

Republic Investors Fund..

Russell Berg Fund INC-am—- —1

Scudder, Stevens & Clnrk
Fund: Inc....

Selected Amer

Sharcholders Trust of Bos

Sovereign Investors.

Standard Utilities . ——-aan —-10¢

State Street Investment Co .

1.02¢ ¢4 ¢

14,30
29.50
7.75

46.39

‘I‘rusteed Industry Shareu_-__.zﬂa
Union Bond Fund series A-——1
Series B.._-
Series C_---
Union Preferred Stock Fund—___1
Union Common Stock Fund._.
United. Income Fund Shares.--
Wall Street Investing Corp———-1
Wellington Fund.. - -ceeeee—--1
Whitehall Fund InCeeeeee—o-1

R, |

Unit Type Trusts—
Diversified Trustee Shares—

Series E ——2.50
Indépendence Trust Shares.._—_1
North Amer Trust Shares—

Series 1955_...

Series 1956~

Obligations -Of Government ‘Agencies

Figures after decimal point represent one or more 32nds of & point

-]
&

Federal* Home Loan Banks—
1%s Sept. 15, 1948
1%s Jan. 20, 1949_
1%s Apr. 15, 1949__
1.655 July 22, 1949_. .

Federal Land:Bank Bonds— Bid  Ask
1Ys Oct. 1, 1950-1948 99.24 100
1%s May 1, 1952-1950 - 9720 98
1%s Jan, 1, 1953-1951____... 98.8  98.20
2%s Feb. 1, 1955-1953 .. 100.12 100.24

Other Issus
Panama Canal 3s.

PR 08B Lo S
EO «T r O O h B e U
DU WIJODNND
R L0 LI 0
RO WD O
B WwwWNN e

(5]
S
@
D@

U.S. Gerllflcales of Indebledness

Dollar Price

Int: Rate Bld Ask Maturity—
Certificates of Indebtedness—
11%s Jan. 1, 1949,
11Y%s Feb. 1, 1949
$1% Mar. -1, 1949.
$1%s Apr. 1, 1949__
$1%s June 1, 1949

Maturity—.
Treasury Notes—

tSept. 15, 1948_________ 1% % 100, 0894.
$Oct. 1, 1948_ -1% 100.0287
$Jan. 1, 1949_ - 1’/5% 100,0288

Certificates of' Indebtedness— L
$1s Oct. 1, 1948 Series J____- 100.0267
t1s Oct. 1, 1948 Series K.--.100.0268

1181
0368

Federal Inlermedmle Gredll Bank Debenlures

Due Bid
b1.55
b1.55
b1.60
b1.60
b1.60

Ask
1. 40%
1.40%
1.45%
145% . .
1.45%

Dated Due Bid Ask Dated

12-'1-47 9- 1-48 bl.45 1.25% 4- 1-48

10~ 1-48 * b1.50 1.30% 5- 1-48

1-48 10- 1-48 Db1.50 1.30% .55 7 6- 1-48

2-48 11- 1-48 °'b1.50 1.35% 559 7- 1-48

1-48 11- 1-48 bl.50 1.35% .55 7% ' 8- 2-48
1-48 '12- 1-48 bl1.50 1.35%

United States Treasury Bills

Bid 8 Ask
b1.05 1.00%
b1.05 1.00%
b1.05 1.00%
b1.05 1.00%
b1.05 1.00%
b1.06 1.00%
1.00%

Aug. 19, 1948 ___
Aug. 26, 1948.-
Sept. 2, 1948.

Sept. 16, 1948
Sept. 23, 1948

Oct. 21, 1948_4
Oct. 28, 1948__
Nov. 4, 1948__
Nov. 12, 1948 .

New: York- Glly Banks & Trusl Gos.

_ Par. Bid Ask
““Bank of ‘the Manhattan Co__10 24 25%
Bank of New: York..... -100 302 317
Bankers Trust 40% ° 42%
Brooklyn Trust 101 106

Par Bid Ask
First National Bank_...__ --1001,295 1,355
Guaranty Trust ——_...____.100 269% 278%
[ndustrial-Bank of- Commerce-10° 28 30
Irving Trust 2100 157% 167
Kings County Trust 00 1,470  1,520°
-Lawyers ‘Trust —__ 26 46 4
Manufacturers Tru —230 . 4973 517
Morgan' (J- Py & Co Inc-_--lOO 210 216
National City Bank._.._ 12% 38 40%
New York Trust. 87 90

Central Hanover Bank & Trust 20 sé 91 .
Chase Natlom] Bank. 15  35Y 3TV
4093 42%
41%
Corn.Exchange Bank & Trus
Empire Trust

50
Federation Bank & 'I'rust_.___lo
Fiduclary Trust 10

Public Nat'l Bank & Trust_l’l‘/: 384 40%
Sterling National i 81

Title Guarantee & Trust. 2 81 9Ys
United States Trust...._._100 555 585

Insurance Gompanies

Par
Aetna Casualty & Surety....10
Aetna ' Insurance_ ... ----10
Aetna Life
‘Agricultural

.American Alliance

American Automobile
American o
American Equitable Assur....5
American Fidelity & Casualty.5
American of Newark 2,
American Re-Insurance.
American

American

Aut bile

Bankers & Shippers
Boston

Camd
Connecticut. General  Life_
Continental Casualty__-
Crum & Forster Inc

Employees Group Assoc
Employers Reinsurance..
Federal

Fidelity & Deposit of Md
Fire Assn of Phil
Fireman’s Fund of Frisco-
Firemen’s of Newark._._

b —

General Reinsurance Corp____lo
Glens Falls
Globe & Republic-.
Globe & Rutgers Fire com
2nd preferred
Qreat American

Hanover Fire
Hartford Fire.
Hartford Steamboiler.. 30%

Par
Home [
Insur Co of North America__-10
Jersey Insurance of N Y.____20

Maryland Casualty common....l
$2.10 Prior preferred 0
$1.05 Convertible preferred-5

Massachusetts Bonding. 5

Merchant Fire Assur

Merchants & Mfrs__

National Causalty (Detroit)--10
National Fire

Northeastern ..
Northern .

Pacific Fire.

Phoenix
Preferred Accident__.
Providence- Washington 10

Relnsurance Corp (N Y)oeeun2
Republic (Texas) 10

St Paul Fire & Marin
Seaboard Surity..
Security (New Hav
Springfield Fire & Marlne
Standard Accident

Travelers 100
U S Fidelity & Guaranty Co_..2
U 8 Fire RN
U 8 Guarantee... 5
Westchester: Fire..

Security : Issues

Bid- Ask
Arkansas Pow & Lt 27s5...1977 96% 97

Ask
464
107%

Stockse— Par Bid
Gamble Skogmo 5% conv pfd_50 451,
Ind’'polis Pow & Lt 5% ptd..100 106

Kansas. City Power & Light—
4% preferred ___ 0

Cudahy Packing 2%s. 1967  96%  9T%
Georgia Power & Lt 3385..1977 102 e
931 94

Kentucky Utilities 4%% pfd-100 x101 . 103

« Iowa Power & Light 3s 100 101

Loulsiana Pow & Lt 3%.-_1978 101
Louisville & Nashville 3%s.2003  95%

Nartagansett.Elec 3s 100 Ya.
New Jersey Bell Tel 3%s__1983 101%

Ohio Power 3s. 19 100%2 101
Ohio Public Service 3%s.-.1978 101 102

96%

101Ys
102%2
4

New England Gas & Elec—
4'2 % preferred oo 10

"N Y State Electric & Gas—
4.50% preferred 100 103 105

Okla Gas & El 5% % pfd....100

Pacific Gas & Electric—
5% redeemable preferred...25 27V

91 93

103%2 105

Pacmc Pwr & Light 3%s._.. 19’1’1 100 101
Edison 3%s. 100%  --

27%

Ban Diego Gas & El 35 100% 101%  Pennsylvania Electric—
2 .3.70% preferred
West Penn Power 3s.. 100 % preferre 85 89

Wisc-Michigan Power 100

1011, v
100%2 Public Service (Indiana)—

3.50% opreferred ....._...100 75 9
Stk Ak Public Service of New Mexlco.T 15%  15%

Birmingham Elec $4.20 pfd__loo 81 84

'I‘enlx/w;see Gas Transm’s'n Co— *

4% % preferred

Consumers Power 4,52% pfd...* 99 a1 proferee e 0
Texas Enstern Transmission...*

Florida Pow & Lt 4%2% pfd.100 91Y% Tucker Corp “A” : .

8 Odd lot sale (not included in year's range). b Big yield price. dNeferred delivery sales (not
included in yeaxr’s range). e Ex-interest, fFlat price. k Admitted to listing on N, ¥, Btock Ex-
change, n Admitted to trading N. Y. Curb, r Cash sales (not included in year's range). tEx-stock
diyidend. - (Un) Admitted to Unlisted Trading privileges, wd When delivered,” w1 When issued..
x Ex dividend, y Ex-rights, z Ex-stock dividend.

*No par value, tIn default,

iThese bonds are subject to all Federal tazes, {Ex $40 oasn
dividend paid on May 10. -
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THE COURSE OF BANK CLEARINGS

. ‘Bank ‘clearings this week show an increase compared
w1th a year ago. Prehmmary fxgures compiled by us,
" based upon telegraphic advices from the chief cities of

! the country, indicate that for the week ended Saturday,

Aug. 14, clearings from all cities of the United States
- from which it is possible to obtain weekly clearings will
be 5.3% above those for the corresponding week last

. year. Our preliminary totals stand at $13,148,511,864

! against $12,486,582,395 for the same week in 1947, At
this center there is a gain for the week ended Friday
of 5.3%. Our comparative summary for the week
follows:

CLEARINGS—RETURNS BY TELEGRAPH

i+i . Week Ended Aug. 14—

L New York -
hicago......
hiladelphi

Q
)
=

=

1948 1947
s(i 593,932,253  $6,175,037,705
611,288,045° 561,800,197
853,000,000 788,000,000 °
423,384.883 394;827.038
280,456,065 273,794,780
253,600,000 234,400,000
301,331,000 313,471,000
269,480,679 260,225,703
302,950,036 247,705,887
199,685,598 195,686,012

$9,999,594,544
2,425,251,915

o
w

- Kansas City_
St. Louis._._

“ San Francisco.

. Pittsburgh. .
Cleveland._

[
vl eNwwepaRnt

—wmoismia o

©

Ten cities, five days.

$9,444,848,220
L s
Other cities, five days

2,293,621,645

o
3

+l+ H ]+

Total all cities, five days.
All cities, one day

$12,424,846,459
723,665,405

$11,738,469,965
748,112.430

o
[

ol w ¢
w !l w

Total all cities for week_. $13,148,511.864 $12,486,582,395

+

Outside N. Y. City.

Complete and exact details for the week covered by
the: foregoing will appear in our issue of next week.
We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not.avail-
able at time of going. to press. Accordingly, in the above
the last day of the week in all cases has' to be estimated.

In the elaborate detailed statement, however, which
we present further below we_ are able to give the final
and complete results for the week prevmus—-the week
ended Aug. 7. 'For that week there was an increase of
11.4%, the aggregate of clearings for the whole country

-having amounted to $13,395,468,205, against $12,027,349,-

034 in:the same week in'1947. Outside of this city there
was -an increase of 15.2%, the bank clearings at this
center having recorded an-increase of 7.9%. We group

the cities according to the Federal Reserve Districts in
which they are located and from this it appears that in,
the New York District (mcludmg this city) the totals
record an increase of 8.2%, in the Boston Reserve Dis-
trict of: 9.2% and in the Philadelphia Reserve District
of 11.2%. The Cleveland Reserve District has enlarged
its ‘totals by 21.8%, the Richmond Reserve District by
11.8% and the Atlanta Reserve District by 139%. In the
Chicago Reserve District the totals record an expansion
of 18.9%, in the St. Louis Reserve District of 12.2% and

in the Minneapolis Reserve District of 24.7%. In the
Kansas City Reserve District the increase is 1.9%, in the
Dallas Reserve District 23.2%/and in the San Francisco
Reserve District 19.2%.

In the following we furnish a summary by Federal Reserve Districts.

‘Week Ended Aug, 7—

Federal Reserve pmmu
1st"Boston
24 'New York.__.
3rd . Philadel A
4th Cleveland
5th Ri d

6th Atlanta
7th Chicago:
8th St. Louis.
9th M1
10th-Kansas City.
11th Dallas
12th S8an- Francisco.

1948

503,854,829
7,030,473,569
856,275,254
799,060,106
401,613,220
569,402,447
945,027,765
410,858 962
381,229,934
472,975,348
266,886,774
757,799 997

12 citles
19 v

SUMMARY' OF BANK CLEARINGS

1047

$
461,666,332
6,497,087,217
769,605,044
656,300,167
359,271,051
500,136,314
794,813,234
366,255,103
305,619,342
464,263,443
216,561,355
635,780,432

1946 19845
383,516,658

5,461,973,362
624,475,080
575,300,754
278,503,069
408,020,147
560,516,377
259,215,977
205,440,824
310,628,809
139,903,458
495,544,208

=]
o
o
R
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$
442,073,659
6,149,733,577
737,793,542
688,106,734
328,009,203
488,213,505
718,011,389
339,060,926
285,199,944
573,686,499
186,694,855
591,787,421

e F A+
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Total 112 cittes

13,395,468,205

12,0217,349,034 +11.4 11,328,371,254 9,703,047,721

6,605,804,633

5,733,678,482 +15.2 5.361,243,104 4,400,207,248

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended., The
results for July and the seven months of 1948 and 1947
follow:
. Description—
e Stocks—
Number of
iie Bonds—
Railroad & misec.
Internat’l Bank
Foreign govt,__ .
U. 8. Government 306,000 1.152,00& 749,500

" Total bonds.. $75,831,400 $96,661,400 $669,778,580

The volume of transactions in share propertieg on the
i+ New York Stock Exchange for the seven months of 1945
.10 1948 is indicated in the following:
‘. Months— 1948 1947
i January _.. 20,217,606 23,556,803
‘Pebruary _ 16,801,286 22,757,877
|| March 22,092,575 19,336,900
Ast Quarter 66,651,580

60,011,467
April 734,612,565 20,619,550
May .- 42,769,258 20,615,786
June 17,482,740

Month of July-—— ——>Seven Months————
1948 1947 . 1948 1947 .
shs. 24,585,115 25,472,787 192,900,617 ‘150,842,443
$69,137,900

189,000

6,198,500

$76,937,100 -
13,471,000
5,101,300

$611,482,900 - $QSS.183,!00
000 113,471,000
42,505,700

2,765,500
$611,925,300

54,159,180

1946 1945
51, 501 19’7 38, 995 19:1
g

111,266.707 99,100,023
"31,426.715 28,270,442
50,409,809./,32,024,018
21,716,872 741,

.We also furnish today a summary of the clearings for
the month.of July. For that month there was an in-
crease for the entire body of clearings houses of 6.2%,
the 1948 aggregate of clearings, having been $65,731,910,~
032 and the 1947 aggregate $61,916,214,979. In the New
York Reserve District the totals show a loss.of 0. 7%, but
in the Boston Reserve District the totals show a gain of
5.2% and in the Philadelphia Reserve District of 10.5%.
In the Cleveland Reserve District the totals record an

Month of July— 1948

Federal Reserve Districts $

t Boston

New York 2
Philadelohd
Cleveland

2,359,142 585
31,979,745,389
4,146,682,543
3,906,227,942
1,863,711,519
2,705,615,448
-6,160,392,898
2,036,477,085
1,761,455,316
2,8517,816,417
2,326,008,132
3,628,640,758

14 citles
14 u

Atlanta
. Chicago
8t. Louils.
Mi 4
10th Kansas City e H
11th Dallas -
12th 8an Francisco

SNS—— | ]

 improvement of 14.6%, in ‘the Richmond :Reserve Dis-

triet of 11.3% and in the Atlanta Reserve District of
11.8%. The Chicago Reserve District has managed to
enlarge its total by 12.3%, the St.,Louis Reserve Dis-
trict by 14.6% and the Minneapolis Reserve District by
23.1%. - In the Kansas City Reserve District there is an
improvement of 11.5%, in the Dallas Reserve District
'of 19.0% and in the San Francisco Reserve District of
20.5%.
1947
$

2,242,919,840
32,196,735,799
3,754,228,555
3,409,766,814
1,6174,372,982
2,416,284,684
5,486,790,218
1,7176,709,689
1,431,009,569
2,564,093,873
1,955,138,084
3,011,164,872

1946
$

2,1%0,362,331

34,748,9175,452
3,735,343,868
3,115,521,638
1,511,911,896
2,182,377,803
4.657,245,559
1,638,484.724
1,228,086,039 ¢
2.198,678,826
1,632,027,938"
2,812,780,621

1945
]

1,824,822,396
28,206,231,247
2,950,911,217
2,806,792,004
1,295,536,062
1,808,109,029
4,160,828,806
1,298,717,733
965,606,180
1,696,220,822
1,164,821,698
2,310,382,166

4+ +r+++++ |
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» Total 184 cities

65,731,910,032

61,916,214,979 + 6.2 61,£31,796,515 50,488,979,3¢0

30.£22.212
2nd Quarter _.._.._... 108,504,035 58.718,076 04,
Six Months _...._.... 168,515,502 125,369,656 19,820,103 200,704,729
July T24,585.115 25,472,787 20,595,100 19.977,03)

The course of bank clearings at leading cities; for the
month of July and the seven months ended with July
in each of the four years is shown below.

_BANK CLEARINGS AT LEADING CITIES IN JULY

(000.000 Month of July- —Jan. 1 to. July,:n———- -
omitted) 1947 1946 1948 1947 1946 1945

83,553,396.101,604,706

1948 1945
3 $ $ $ $
218,655 208,787 216,335 193.098
22,517 20,626 17,916 15,819
13,708 12,945 12,303 11,398
27,430 24,768 22,871 20,377
8,299 7,183 5,661
8,855 7,747 7,964
11,978 10,977 8,905
5,679
4,725
8,596
8,342
6,489
3,284
-9,924
3,107
3,282
734
1,544
-2,315
2,165
2.680

$ $ $
New York. 30,830 31,132 33 618 27 372
Chicago, . 3,251 3,022 2540 2,095
*" Boston ___ 1957 1,861 1 1825 1 566
{~Phila. ... 3,945 3,576 3,577 2,821
‘. St.Louis __ 1,182, 1,049 958 789
Pittsburgh_ 1,274 1,132 1,089 1,077
San . Fran.. . 1,766 1,596 1,235
Baltimore.. 920 827 690
Cincinnati_ 7556 683 510
Kansas City 1,519 1,384 935 -
Cleveland._ 1,411 1,249 9175
Minneapolis 1,171 945 653
‘NewOrl'ns. 493 450 378
Detroit - ... 1,735- 1,432 1,406
Louisville _ 511 431 327
‘Omaha .. 535 4817
Providence_ 112 101 - 7
‘Milwaukee .. 270 228
: ‘Buffalo... 356 346
© .8t Paul..._ 389 316
‘Denver ... 448 380
JIndjanapolis 240 207
Richmond _ 522 455
. Memphis.._. 319 274
. iSeattle 521 434
.Salt Lake C, 242 192
Hartford. . 108 118 699 'ﬁ05
¢ “Tot. 27 ets. 56,781 54,327 55,278 45,362 396,272 367,739 356,307 323,354
:. Other cities 8,950 7,589 6.553 5,126 60,263 51,101 43,082 36,859
“Total all_

65,731°61,915 61, §31 50,438 456,535 418,840 399,389 360,253

657
1,328
1,877
1,776
2308
1,140
2,749
1,819
2,628
1,060

N Out. N.Y.C. 34,901 3 30, 783 28.013 23,116 237,879 210,052 183,054 167,157 |

Outside N. Y. City. 34,901,843,625

30,783,616,386 +13.4 28,013,784,302 23,116,102,919

We append another table showing clearings by Federal Reserve Districts in the seven months for four years:

Seven Mcnths
1948

Federal Reserve Distriots
1 Boston

$
16,4178,386,678
226,694,170,557
28,839,388,328
26,546,010,864
12,681,308,059
19,090,865,662
41,739,337,159
14,466,118.291
11,510,528,568
18,684,942,995
15,575,611,450
24,228,910,512

14 citles
New York __ 14 «
Philadelphis
g.e!eland_

Atlanta
Chicago,
St. Louis
Minneapolis .
10th Kansas, City.
11th Dallas
12th San Franc

Seven. Months Seven Months
1947

Seven Months
Inc. or 1945

o
&
e
R

R R R T
FN~OCAN OO

U

13,240,769,612
198,954,969,100
21,275,074,950
20,264,043,079
9,255,0717,5683
13,216,721,818
31,228,625,960
9,499,494,400
6,565,074,701
11,619,982,419
8,594,214,501
16,539,655,475

) $
14,522,9317,653
222,359,649,177
23,622,918,335
20,070,873,128
10,298,724,643
15,293,901,137
31,922,380,595
10,7174,096,982
8,119,762,756
13,458,618,108
10. 11'10 395,031
18,215,4317,823

$

15,438,008,753
215,920,089,418
26,017,740,543
23,173,338,171
11.51%,374,798
17,478,533,596
37,403,868,745
12,697,341,952
9,%60,300,281
16,378,660,127
12,539,531,014
20,512,403,021

+4
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" Total

184 citles  456,535,483,153

418,640,690,419 + 9.0 399,389,695,268 360,253,703,598

Outside N. ¥, City. 237,879,785,436

210,082,741,628 +13.2 183,054,211,972 167,157,362,388

The following compilation covers the clearings by months since Jan. 1, 1948 and 1947.

MONTHLY CLEARINGS

Clearings, Total All
Months— 1948 1947
8
66,770,398,413
57,526,012,785
69,245,050,390

$
62,831,178,535
54,218,083,234
62,909,609,060

Clearings Outside New York

Inc.or 1947
Dec. %
+ 6.3
+ 6.1
+10.1

' Inc.or
Dec. %
+13.8
+10.3
+13.4

1948
$

35,619,200,611
29,979,198,075
35,401,982,893

$
31,303,485,434
27,176,824,239
31,211,042,884

193,541,461,588 179,958,870,829

+ 7.6 101,000,381,579 89,691,352,557 +126

65,744,380,629
62,023,800,491
69,493,930,413

57,831,649,499
58,201,293,959
60,932,061,153

+13.7
+ 6.6
+14.1

33,900,466,242
32,556,695,046
35,520,398,944

29,753,982,334
30,015,430,125
29,808,360,226

197,262,111,533 176,965,004,611

+11.5 101,9717,560,232 89,577,772,685

390,803,573,121 356,923,875,440

+ 9.5 202,977,941,811 179,269,125,242

65,731,910,032 61,916,214,979

+ 6.2 34,901,843,625 30,783,616,386

456,535,483,153 418,840,090,419

+ 9.0 2317,879,785,436 210,052,741,628

We now add our detsiled statement showing the fi gures for each. city for the month of July and the week ended Aug. 7 for four years:

Mofith of July
Clearings at— 19348 1947
First Federal Reserve District—Boston—
Me.—Bangor
Portland 19,447,503
Mass.—Boston e 1,957,115,942
Fall River. 7,501,646
' Holyoke 4 604 412
Lowell 3,438,520
New Bedford. 8,547,604
Bpringfield 33,867,990
7 Worcester 23,821,516
+ . Conn,—Hartford.. 108,120,437
New Haven 52,620,491
Waterbury. 11,801,100
: R, I.—Providence. " 112,469,100
N. H—Mancheste ---7,337,702 -+

8,448,622 7,552,760
18,763,496

© 1,861,728,604

. 29,370,928
' 21,677,993
118,190,919

42,738,517
10,620,900
! 101,528,300
7,887,461 -

Jan. 1 to July 31
Inc or - 1948 1947

Inc. or
Dec. % $ $

Dec. %

+
-
-
©

- 55,937,224
133,421,372
13,708,659,683
56,557,200
30,391,263

48,242,644
122,701,090
12,945,199,960
49,319,426
26,749,082

brw
-

1948
$

2,037,411
5,030,075

413,272,958

+ 1,706,841 +

‘Week Ended July 3
Inc. or
Dec. %

1947
$

1,678,215
4,173,909
381,839,868
1,625,468

1,546,859
4,382,504
371,263,091
1,334,776

1,005,261
3,039,736
329,218,026
1,176,717

24,941,247
57,379,916
232,169,008
164,324,831
753,174,981
334,146,342
84,217,300
800,204,500
-42,861,811

21,220,325
51,662,159
201,246,672
143,844,892
699,648,600
279,957,762
75,371,100
734,233,000
38,612,041
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782,353
2,045,058

- 7,289,558
5,320,644
23,632,147
13,075,121

217,730,400
1,932,263

703,792
1,556,600
6,407,777
4,384,198

20,483,338
10,466,702

132,267
1,806,878
5,874,907
3,972,435

21,548,778
8,666,947

19,936,300
1,007,917

468,523
1,386,697
3,522,378
3,158,119

16,343,218

DO b= D 4 00 =

27,080,300

17,576,700
1,116,165

756,424

-3

Total (14 cities) ——aeeuoie. 2,359,142,585 2,242,919,840
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16,478,386,678
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15,438,008,753

503,854,829
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Clearings at—

1948

; $
Second Federal Reserve Districl—New York—

N. Y.—Albany.
Binghamton
Buffalo.

Elmira

132,977,139
12,170,756
355,231,628

-Month of- July
1947

105,493,498
12,100,627
346,629,183

153

1948
$

966,897,873
87,389,010
2,494,2172,563

Jan. 1 to Ty 31
1947

745,103,769
78,847,820
2,315,099,247

Inc. or
Dec, %

1948
]

12,844,569 -

$,.0%,198
80,393,573

1947
8

11,063,805
2,569,921
70,005,796

‘Week Ended Aug. 7

1946 1945
$ $

10,050,341 7,427,713
1,991,027 1,770,497

60,253,662 54,620,103

6,887,425 6,293,402
8,284,885 7,734,297
30,830,066,407 31,132,598,593
Rochester 89,255,928 76,888,381
Byracuse 56,095,824 49,082,047
Utica 11,702,041 10,074,444
Conn.—Stamford._. 54,301,332 53,620,152
N. J.—Montclair_. 3,474,291 2,822,249
Newark 186,986,097 170,578,621
 Northern N,'J 224,680,393 209,484,672
‘Dranges, 17,632,243 7,335,433

‘Total (14 cities)

48,998,743 43,217,288
59,263,192 52,662,148
218,655,697,717 208,787,348,791
592,136,192 513,102,937
400,724,039 326.’741.076
80,311,425 63,981,965
388,126,738 324,360,275
22,961,709 19,538,927
1,277,902,613 1,154,102,121
1,568,235,156 1,450,270,087
51,253,612 46,612,967

226,694,170,587 215.920,989,418

1,583,195
1,728,602
6,789,663,572
20,060,385
14,221,498

1,154,270
1,327,942
6,293,770,552
15,364,588
11,110,088

1,081,759 978,260
1,464,724 1,178,878
5,967,128,150 5,302,840,473
15,010,485 14,639,271
9,439,275 6,641,199

8,975,456 7,144,731
725,039 427,276
34,100,190 27,777,653
39,513,469 36,527,252
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13,160,151 10,994,949

1,104,030 725,670
46,790,543 39,910,320
45,565,743 39,009,316
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32,190,735,799

.
31,979,746,389 7,030,4173,5G9 6,497,087,217 6,149,733,577 "8,461,973,362

Third Federal Reserve District—Philadelphia—

Pa.—Altoona 4,970,216
Bethlehem 4,395,733
5,291,000

23,090,602

13,489,935

5,159,855
4,223,740
4,429,690
21,161,979
12,741,108

34,251,535
31,060,654
35,068,824
158,110,189
98,245,522
28,238,936

34,588,209
27,236,203
31,111,310
138,906,015
90,911,586
26,128,012
43,045,494 37,690,445
27,430,000,000 24,768,000,000
89,501,378 83,631,011
154,696,933 133,351,968
72,222,154 67,166,592
126,331,076 117,891,288
9.129,909 9.417.121
41,322,598 34,355,854
265,861,366 221,649,185
222,301,760 195,705,744

28,839,388,328 26,017,740,543

1,255,603 1,032,647
1,320,999 962,921
1,058,644 983,001

1,026,164 890,895
1,171,560 1,232,371
1,112,422 618

-
el

O | WOOWIINTO 00 NE &b
® | ocowobuooukReOac o

2,728,625 2,40%,142

Lebanon

Norristown

Philadelphia 3,945, 000 600

Reading g 13,103,839

8cranton 21,794,478

Wilkes-Barreo oo el mcm e - 11,462,416

York. 17,253,960

Du Bois 1,438,642

Hazleton 6,052,973
Del.—Wilmington 28,123,306
N J—Trenton e S 29,508,798

bt
[y

3,516, 000 1000
12,785,386
18,596,451

9,828,608
16,667,929
1,369,890
5,375,277
32,069,724
23,793,791

3,754,228,555

817,000,000
2,781,001
4,743,630
3,786,034

4,248,203

739,000,000
2,769,339
3,856,788
2,341,638
4,161,256

599,000,000
1,653,079
3,155,314
1,761,631
1,628,157

pitass
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6,941,603
4897130

9,084,316
7,497,508
856,275,254

4,563, 502
7,904,853

624,475,080

chmoUudivNwhOOHBIRL

0

8,336,621
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4,146,682,543

=

Total (16 cities) mmmaman ———— 769,695,044 737,793,542

Tourth Federal Reserve District—Cleveland—
©Ohio—Canton 34,965,638
Cincinnati 755,074,453
Cleveland 1,411,219,214
Columl 184,863,400
Hamilton 7,164,627
. Lorain . 4,537,001
Wansfield 23,355,153
Youngstown 31,360,544
© Newark 19,613,115
Toledo. 71,292,858
Pa.—Beaver County.... 2,765,305
GIeenshilrf- - o mmmemeecme = = 2,029,036
Pittsburgh 1,274,999,649
Erle 24,228,221
Ol City oo 22,068,011
- Ky.—Lexington__ 17,592,012
W. Va. -«Wheelmg-_-- NI T 19,099,802

3,906,227,942

3,946,006
104,957,024
210,868,738

17,020,400

210,158,786
5,299,290,502
9,567,015,170
1,004,386,100

48,370,847
28,361,654

142,968,238

186,798,507

131,337,007

433,486,499

17,883,240
12,932,934
8,855,868,304

150,715,855

143,978,436

132,179,612

125,279,173

26,546,010,864

187,387,353
4,725.726,233
8,342,890,183

760,272,600

43,129/595
- 26,298,839

119,790,950

175,432,656

114,961,928

415,041,037

16,238,619
10,524,987
7,747,485,458

127,610,283

129,143,712

122,522,161

110,881,577

23,175,338,171

6,421,697
156,140,264
281,100,342

48,352,500

28,885,751
683,649,436
1,249,025,276
110,662,700
5,552,926
4,220,540
17,533,425
27,383,453
16,803,018
58,065,842

6,125,544
127,262,031
246,329,755

26,455,600

4,894,031
126,604,180
226,855,361

21,686,500

e

B OaEERNSORaBakRBERD

4,568,764
7,045.862

=

4,003,129
5,486,895

3,156,687
5,126,580

2,803,835
4,094,230

U OO MI DI U W 0N -

1,132, 760 272
20,071,225
18,759,710
13,716,481
18,495,523

295 430 677

299,783,395

NN NEEHW NGHEND
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3,409,766,814

—

Total (17 cities) mmameeeeae - 799,060,106 656,300,167 688,108,734 575,300,754

Fifth Federal Reserve District—Richmond—
‘W. Va,—Huntington .o == 13,314,622
Va. —Nor{nlk 52,166,000
Rich 522,493,226

1,428,563
5,649,000
76,957,653
2, 336 933

84,743,028
337,380,000
3,511,396,826
101,660,522
205,006,761
6,312,7717,419°
30,841,636
2,097,001,867

12,681,308,059

71,784,784
293,640,000
3,245,318,380
93,549,605
176,604,657
5,679,236,547
26,740,918
1,930,499,907

2,998,894
10,929,000
114,968,100
3,271,612

10,806,151
43,002,000
455,233,630
14,372,375 13,277,786
28,667,535 25,202,884
920,948,314 . ¢+ " 827,828,980
4,752,432 4,159,076
306,997,015 294,862,475

1,863,711,519 1,674,372,982

2,398,462
9,961,000
96,084,825
2,854,223

2,223,318
7,695,000
93,589,435
2,724,679
165,971,875
55,804,846

328,000,203

P

B. C.—Charleston
Columpnia

Md.—Baltimore. ..o i
Frederick

D. Ca_—Wnshington

185,723,573

e e

I ppp?m»ﬁg

WikWio=toowi
s

67,331,537
401,613,220,

62,248,958
359,271,051

42,445,753
278,503,060

+ |+ r
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Total (8 cities) 11,517,374,798

Sixth Federal Reserve District—Atlania—
Tenn.—Knoxville 73,675,176
N/ i 289,009,788
939,500,000

17,616,576

18,217,741
*15,500,000
¥Fla.—Jacksonville.. .. - 336,440,773

Tampa 23,182,808
Ala.—Birmingham 395,692,603

Mobile 28,556,906

Montgomery 14,550,577
Miss.—Hattiesburg_ ... . - 16,288,000

Jackson 36,015,720

Meridian 6,252,594

Vicksburg. 1,807,006
La.-—New Orleans. 493,209,180

2,705,515,448

-

13,914,527
61,157,162
222,100,000
3,879,932

65,127,648
275,755,898
838,000,000

15,389,600

15,990,399

12,752,198
300,162,243

21,289,222
328,911,454

26,347,616

13,642,392

14,524,000

34,138,160

4,820,081
1,442,580
450,991,193

2,419,284,684

508,662,335
1,992,869,216
6,664,500,000

119,812,729

122,773,454

104,341,821
2,524,062,900

177,518,558
2,675,786,227

214,943,400

102,069,527

107,980,000

246,085,337

40,845,915
13,128,904
3,475,489,339

463,770,707
1,795,367,624
6,092,600,000

113,315,786

109,692,717

88,214,711
2,281,051,059

162,012,955
2,430,087,515

185,939,533

94,295,080
108,582,000
221,697,873

36,573,739

10,945,399

3,284,376,898

17,478,533,596

15,122,958
62,898,381
187,309,000

13,489,768
49,340,164
182,200,000
3,234,722

2,929,932
63,494,807

65,041,398
5,230,380

12,381,551
38,094,763
153,900,001
2,365,565

2,056,407
47,922,232

62,446,313
4,898,100

-

SEnw
AW

3,277,447
69,683,428

0O
[

80,314,475
6,590,568

70,821,454
5,625,804

e

[

el
O NOHHORUNOLORHUMDHD

vl mouoamaRhokwbaRo

" 433,383 364,447 5. 394,865 247,056
108,062,515 91,047,875 102,856,469 83,708,149

569,402,447 500,136,314 488,213,505 408,020,147

R R e e e et st
ElofBolonnlebBorieh
- IO ARS RS PR ROR KRR Rl P T
o B [E o S S SR RS

-

Tatal (16 cities) 19,090,869,662

Seventh Federal Reserve Districl—ﬂhiﬁgo—-

Mich.—Ann ArbOr e - 7,175,674
Detroit. 1,735,386,680
Flint 16,417,297
Grand Rapids. 45,831,584
Jackson 6,380,332
Lansing 26,638,274
M 10,436,500

! Bay City 8,284,203

Ind—Ft. Wayne 28,976,889
Gary. 52,741,129
~'Indianapolis. 240,982,664
South Bend 34,238,628
Terre Haute. 66,592,625

‘Wis.—Madison 18,725,633
Milwaukee__. 270,626,202
Oshkosh._..

6,391,933
1,452,589,341
14,668,309
39,632,523
6,252,225
23,772,694

+
-
N

45,455,953
11,448,464,502
115,031,432
310,444,941
43,372,929
170,823,171
75,158,518
49,508,515
187,987,503
333,489,144
1,572,504,873
197,772,113
446,603,214
130,740,511
1,790,249,777
32,041,819
53,844,579
9,972,796
25,752,997
114,049,479
853,908,290
413,627,259
14,172,895
42,000,813
36,941,498
22,517,621,386

41,705,058
9,924,011,470
103,717,497
268,623,133
41,853,329
168,399,472
67,908,015
41,180,663
149,903,082
279,442,138
1,394,199,492
157,592,550
372,615,372
113,123,304
1,544,332,688
26,165,519
47,297,159
8,744,825
21,813,048
104,839,190
805,108,718
391.859,622
12,258,220
35,240,044
32,526,083

- 20,626,992,208

1,399,493 1,514,122

11,013,145
6 303,475

1,102,812 712,044

e

8,837,253
6,812,390

7,374,298
4,539,685

23, 281 156
44,013,119
207,532,669
22,830,941
53,851,615
16,206,286
228,739,095

6.139‘855
53,209,000 43,712,000
6,748,435 5,142,792
14,546,544 11,999,450

50,121,528

4,450,071 4,046,155

41,776,000
4,219,530
10,403,421

40,572,017

28 607.00()
3,388,603
8,738,233

32,592,358

8Bheboygan

Watertown

Manitowoc.
ra—Cedar Rapids
IQB:s Moines > 118, 022,375 117,828,805
BIOUR CIY et e e - 59,677,065 56,426,146
Ames. 1,771,297
JIl.—Aurora. X 5,563,471
Bloomington. 4,524,525
Chailcago - 951,867,553 3,022,015,088

P et it DD B DO DD et e et

bt i DD et et DD b et B DO

3,673,554
29,339,007
1454368

14,687,550 3,446,441
25,843,903

12,681,381

3,033,134
-22,842,847
11,030,417

1,908,177

1 196 440
720,260,913

oy

1,070,405 ; ! 896,616 i 2
599,816,720 549,818,264 e

Decatur.
Paoria
ROCKIOIA e e
Soringfield

15,080,938
54,015,742
23,790,367
17,536,092

11,218,651
43,824,152
20,009,244
15,738,681

B b ok T T s ok S SPU AP pT S S A
CWhOUWoORNNWRREWUINWROLUINHOS B GIW

AW W
EERR RS RuonInoonGuenoRBuNoHEE

92,506,889
341,421,060
152,520,217
108,455,137

84,839,157
296,431,342
133,036,926

97,291,814

3,214,247
11,759,252
4,222,399
4,124,911

2567187
9,849,368
4,259,501
2,688,722

2,284,012
8,033,639
3,339,298

435,193, 383

L P I TRy
R A A S R A T

bkt et

1,597,009 2,699,044

5,486,790,218

12,892,949 10,797,607

37,403,868,745

Brerling 9 1,983,001
Total (31 citles) 6,160,392,898

41,739,337,159 945,021,765 794,813,234

718,011,389 560,516,377 :

Eighth Federal Reserve District—St, Louis—
Mo.—St. Louis. 1,182,503,668 1,049,697,569
Cnpe Girardeau--_-_-__.._-_-__. 11,059,592 9,260,239
1,865,997 1,409,635
Ky —Louisvllle _______________ JE ‘511,422,258 © 431,479,637
"Tenn. '319,248,739 274,713,099
1. —Jacksonvme _______________ = 2,149,984 1,659,329
Qaincy. 8,226,847 8,490,181

Total (7 cities) 2,036,477,085- 1,776,709,689

8,299,095,831
75,165,540
10,975,086
3,509,529,264
2,500,494,862
112,263,317
58,594,391

14,466,118,291

7,183,220,156 258,400,00’0 216,000,000 199
b 99,800,000 154,100,13130 .‘

9,169,714 . T : ==
3,107,062,948 89,179,571 87.611,879 85.327,68 9,912,426
2,271,717,789 61,399,430 60,866,938 52,694,258 23%‘3333%

9,213,515

1,776,286 1,172,693

52,652,502
12,69%,341,952 ... 866,255,103, 339,060,926 . ;| 259,215,97%

1,238,981

410,866,062 _
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$
Ninth' Federal Reserve District~Minneapolis—

Minn:~Duluth_ .
Minneapolis.__

Bt. Paul
Winona.

Grand Forks...
inot
8. D.—Aberdeen
8loux Falls
Huron
Mont.—Billings.
(€ (TR0 3 | S —— =

Helena
Lewlstown. oo SE5 5

Total (16 :Cit1es) mimmmmmmmmem

-Month of July-
1947

1948 1948
$

29,412,413
1,171,474,016

24,813,470
945,707,519
4,469,562
316,504,008
3,630,549
909,349
27,187,343
3,525,000
3,998,179
14,120,996
22,856,242
3,878,541
13,607,848
10,287,169
34,065,039
1,448,755

186,950,333
7,738,416,801
42,695,830
2,514,0086,651
26,004,205
7,167,997
195,762,147
27,309,000
32,246,637
102,908,713
177,190,191
20,792,895
100,206,248
80,337,397
249,142,588
9,390,935

26, 054, 1031
3,193,863
15,132,95’7
11,791,475
38,494,758
1,481,754

e e e e R BB =
wWomihaycbunmmomwon

an. 1 to July 31
1947

168,733,989
6,489,879,097
29,276,182
2,165,543,455
24,904,370
6,115,255
163,676,818
24,027,000
25,739,679
91,962,645
157,628,403
18,918,883
82,731,025
69,528,927
233,834,363
7,900,290

G
-

N RN e

1048
[

2
7,629,753
262,883,343

-Week Ended Aug, 7
Ine. or

1947
] Dec. %

1946
]

6,037,330
213,471,783

+26.4

5,745,334
+23.1

197,345,031

85,953,561

1945
s

4,365, 147
146,135,180

67,351,365 +27.6 64,273,877

45,892,993

8,198,036

6,156,233 +33.2 4,723,874

601,780

3,665,152

3,079,689 +18.7 2,519,499

1,666,398

3,853,076

3,011,084 +28.0 2,602,822

9,057,013

1,793,036

6,511,858 7,989,507

4,995,290

+ |+ |+ +FFEF A+

n
S MERESRSSISOUBLL®

1,761,455,316 1,431,009,569

-

11,510,528,568

Tenth Federal Reserve System—Kansas City—

Neb.—F t
Hastings
Lincoln
Omaha
Kans,~—Manhattan
Parsons.
Topeka.
Wighita
Mo.—Japlin >
Kansas City__________..--____.
Bt. Joseph -
Carthage
Okla.—Tulsa
Colo.—Colorado Springs
Denver.
Pueblo.

_Total (15 oities) Lot

2,843,268 16,511,790
217,315,324 207,268,318
487,776,248 - E 3,556,388,363
2,360,243 . 17,116,088
1,507,138 11,664,019
41,930,999 193,998,545
61,372,840 398,602,933
6,089,537
1,384,838,312
49,021,632
1,453,793
102,409,726
8,643,533
380,381,896
7,088,458

1,904,194
32, 25
535,941,789
2,625,917
1,863,529
29,017,915
66,225,081
6,492,471
1,519,175,229
9,758,567
*1,550,000
140,871,900
9,798,378
448,971,463
10,360,585

9,827,843,465
- 334,074,167
11,895,844
922,108,562
60,694,868
3,023,357,506
60,990,307

B s

| o w
GeEhIgronaS:
=N Rl

42,428,220

9,760,300,281

11,992,148

189,434,892
3,282,074,853
15,595,976
9,122,716
182,517,285
316,535,293
42386,816
8,596,214,294
301,473,681
10,364,997
642,264,847
51,995,314
2,680,655,509
46,031,506

B R e h
o B

N PONHONHAWO RO DO
Dl lommkbunbwanom~ob®E

4
w
e
35

Wi b = NN

381,229,934

561,690
741,789
1,232,688
119 136,229

.
305,619,342 285,199,944

487,191
786,488
6,670,000
109,954,196

413,630
471,617
5,612,621

. 43,702,289

205,449,824

238,817

480,982

4,477,855
113,238,626

6,801,529
14,376,291

7,695,058

5,615,103
12,284,446

8,917,422

309,954,241
9,701,880

3,854,611
7,663,679

311,335,188

246,801,747
10,928,397

8,920,324

211,779,503
6,016,036

2,279,979

2,292,934 1,740,301

2,189,032

1,623,169

1,828,845 1,491,445

1,255,531

2,857,819,417 2,664,093,873 18,684,942,995

Eleventh Federal Reser\'e District—Dallas—

Texas—Austin
Beaumont,
Dallas. 5
El Paso
Yt Worth.—_ i oo
Gailv : :

Houston

Port Arthur,

Texarkana
La.—Shreveport,.

Total (11 cit1es) ommm e

31,291,469
17,318,721
1, 069 870 946
49,878
ll"l 137 949
23,638,000
906,093,162
1,146,216
- 17,011,962
4,669,329
39,170,500

28,102,274
15,424,879
890,441,944
71,539,235
125,203,695
20,729,000
746,677,542
5,374,769
13,856,843
4,065,013
33,722,890

210,364,004
122,596,395
7,128,449.150
648,607,275
762,064,502
168,695,000

,488,909
113,565,792
29,973,603
275,605,995

. 6,071,100,825 -

16,378,660,127

P o G e
B PNORORONN IO
loohnobwmdwbdpe

-

189,740,837
89,781,693
5,1756,443,121
510,581,363
698,725,904
140,369,000

4,775,778,183

36,776,470
79,598,780
27,279,477
234,456,186

472,975,348

17,645,248

464,263,443 373,686,499

6,666,935 5,697,668

215,122,917

3,

o, 310,628,809

200,796

174,394,000 147,906,000

25,943,321
5,789,000

112,084,000

20,891,670
4,153,915

20,875,544
3,579,000

13,921, 046
3 157 000

3,613,017

2,742,206

8,773,271

2,033,894 1,

536,30&

1,712,629 6,602,749

6,004,310

2,326,098,132 1,955,138,084 15,575,511,450

Twelfth Federal Reserve District—San ¥Francisco—

Wash.—Bellingham

eattle.
Yakima

Ida.—Boise
Ore.—Eugene.
Portland
Utah—Ogden
Salt Lake City-
Ariz.—Phoenix.
Calif.—Bakersfield
Berkeley i ocoe oo naacacnan ———

Long Beach

Pasadena.
Riverside
Ban Francisco.
Ban Jose.

Banta Barbara..---eeeeeeeoe—w—.
Stockton

Total (19 cities) mmmmmeeeeee
Grand Total (184 cities) -

Outside New York
*Estimated.

5,694,154 -
521,269,374
16,141,249
22,434,768
10,020,000
687,215,125
12,473,357
242,707,669
73,894,654
22,218,496
24,854,555
47,864,732
20,032,585
317,250,347
9,332,661
1,7%6,535,356°
51,296,749
18,420,707
39,084,220

5,226,268
434,596,149
16,106,785
16,824,433
8,244,000
430,288,054
9,923,084
192,383,340
54,709,054
25,462,302
22,814,277
40,996,212
15,540,251
32,794,753
9,529,081
1,596,816,342
47,078,149
16,194,137
35,638,201

39,516,789
3,513,601,286
104,276,800
149,547,242
61,896,000

. 4,412,148,138
78/823,562
1,589,898,452
483,042,090
201,702,750
171,880,344
318,528,484
114,876,731
247,145,375
70,286,733
11,978,592,300
317.936,264
123,775,987
251,435,185

4+
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12,539,531,014

37,016,412
2,918,528,486
107,697,698
110,455,020
55,151,000
2,900,693,131
2,599,657
1,313,232,542
400,065,893
170,936,672
153,841,685
270,899,373

-+ 10,9717,813,020
300,933,346
108,166,265
229,523,503

3 e

HIO NN
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266,886,774

216,561,355 186,694,855

112,139,324
3,865,818

139,903,456

96,037,646 -
3,524,535

82,884,133 -
3,495,613

97,111,376

2,678,723

150,443,140

99,678,121 81,193,536

67,675,529

50,761,030

41,578,272 36,299,219

25,017,729

10,961,153

9,240,223 8,123,346

8,884,863

* 9,838,439, » -

+7,18%,322" 7,848,974 .

5,942,164

397,967,926
11,657,203
4,370,824
7,775,140

355,941,431
10,567,025
3,874,922
8,150,935

351,976,412
9,697,576
3,065,295
7,303,317

273,133,000

7,447,290
2,085,300

..5,562,235

3,628,640,758 3,011,164,872 24,228,910,512

20,512,403,021

751,799,997

635,780,422 591,787,421

495,544,208

65,731,910,032 61,916,214,979 456,535,483,153

418,840,090,419

13,395,468,205

12,027,349,034 11,328,371,254

9,703,047,721

34,901,843,625 30,783,616,386 2317,879,785,436

210,052,741,628

6,605,804,633

5,733,578,482 5,361,243,104

4,400,207,248

Foreign Exchange Rates

‘Pursuant to the reqmrements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world, We
.give below a record Ior the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

AUG. 6, 1948 TO AUG. 12, 1948, INCLUSIVE

Country and Moneéary Unit

Noon Buying Rate for Cable Transfers in New York

Value in' United States Money

Argentina, peso—
For “regular” products

Aug. 6 Aug. 7 Aug. 9
$ $

$ «
.297733* .297733%

For “non-regular”’ products

.261247%

For certain industrial products-—-

+251247%

+200000% -200000%

Australla, pound

8.212296 3.212310

Belglan, franc.

Closed

1022826 022826

Brazll, cruzeir
OCanada'dollar—

1054406 054406

official
Free. ;

1 v 1.000000

Colombik, peso

927812 928359

[T L

Oz vakia, Koruna.

Denmrk. rone...

020060 020060
i208574 208574

England, pound sterling.

Closed

France (Metropolitan), !Jano—
Officlal

4.031484 4.031484

.004671%

Free..

.004671*

Indis, Dominion of, rnnﬂ

.0032170*
.301691

.003272%

Mexico, peso.

301691

L] (e

Netherlands, gulldnr

376000

Newfoundland, dollar— .
official .

#376083

1.000000

Frpn

1.600000
925416

New Zea.land pound

2926041
3.225166

Norway, krone

3.225166
201580

Closed
.201580

Ponugnl escudo..

040328

.040328
091324

Spain, peseta,
Bweden, krona

.091324

:2178242 278242

Bwitzerland, franc

.2336238 .233629

Dalon of South Africa, pound

4.007500 Closed 4.007500

Uruguay, pese—
Controelled

e L]

e =+

Noncontrolled.-.

*Nominal rate.

bitized for FRASER

[fraser.stiguisfed.org/ "~

A DRonl A

"‘I;emporﬁrﬂy omitted

Aug. 10

$
.297733%
251247
.+200000*
3.212310
022831
1054406

1.000000
.928123

LT

Aug. 11
L]

2297733%
+251247*
2200000*
3.212310
022832
054406

1000000
526875
#u

Aug, 12
8

297733*
,251247¢
4200000#
3.212316
1022837
054406

1.000000
926562

EL

208535
4.031484

004671

-.003272%
.301716

s

",376250

1.000000
925625
3.225166
201580
040328
091324
278228
1233629
4,007500

L1
*%

.208535
4.031484

004671
003272*
301691

LA

376250

1.000000
1924375
3.225166
4201580
1040328
091324
278228
.233629
4.007500
e

£ 2]

.208535
4,031484

004671
.003270%
.301691

£T]

376312

"1.000000

524166

'8.225166

201580
040328
091324
278228
233629
4,007500

Redemplion Calls and Sinking Fund

Below will be found a list of corporate bonds, note&
preferred and ‘common  stocks called for redemption, .
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak=
ing tenders, and the page number gives the location ir

which the details were given in the “Chronicle.”

y NOTICE OF TENDER
Company and Issue—
Gaylord, Inc., income mortgage honds....v----
Lackawanna Laundry Co., Inc., 1st (closed) mtg i
‘Melville: Shoe  Corp., 4% -preferred stock
National Union Mortga.ge Lorp.—
20-year collateral {rust bonds, series A, due 1954_-_Jan 1
Special interest: notes i(upattached tc bonds).. Jan 1
United States Radiator Corp., preferred stock

: PARTIAL REDEMPTION
Company and Issue—
Baker University (Trustees of) and Kansas Educational
Association of the Methodist Episcopal Church—
1st- mortgage serial bonds -dated 1947
Bethlehem Foundry & Machine Co—
1st mortgage 6% % bonds
Carolina, -Clinchfield & -Ohio Ry.—-
1st mortgage 4s, series A, due 1965
Central Soya Co., Inc., 8% debentures
Chicago & Western Indlana RR.~—
1st and ref, mortgage 4% % bonds, ser, D,
Cleveland Union Terminals Co.—
1st mortgage 5% % bonds, series A.....
1st mortgage 5% bonds, series B..

Columbus & Southern Ohio Electric Co.—

1st ‘mortgage 3%s, due 1970 p .1
Danville Traction & Power Co., 1st mtge. 5s, due 1951.Aug 16
Empire District Electric Co., 1st mtge. 3%s, due 1969.Sep 1
Hartford Electric Light Co., 3% % debentures, due 1971.Sep 1
Hygrade Food Products Cor \—

1st and refunding murtgage convertible ‘6% -bonds;

series A and B, due 194 Oct
Merritt-Chapman & Scott Corp.—-, : b

6% % preferred stock, 'series A Sep
Minneapolis Gas Light Co,, 1st mtge. 4s, due 1950_....Dec .
Pacific Portland Cement ‘Co.; 6% % preferred stock___Oct -
Philadelphia Co., 4%% collateral trust bds., due 1961.Aug 2
Saint. Paul Umon Depot Co,—

1st and ref. mortgage e.erles B, 3% % hbds., due 1971..Oct:
Safeway Stores, Inc., 5% preferred stoCKuwmmermmmsmmunOCt 1

‘Page
»

547
548
548
H48
.

Page
)

146

247
438

§2404

43
43

>
344

448
546
449 -

§2580

548 -

12793
481 .
352
255
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<Company and Issue— Date
Bellows Falls 'Hydro-Electric - Corp.—

1st mortgage 5s, due 1958, Qct  1-
Butte Electric Power Co., 1st mtge. 5s, due 1951....Any time
«Centerville. Water Service— : . >

st mortgage 3%s, series A, due 1962 4,
Georgia-Pacific Plywood & Lumber Co,.— !

81 convertible preferred  stock Aug 23 448
Gilbert (A.- C.) Co., preference stock.. 251
WNew York Gas & Electric Light, Heat & ;

Purchase -money 4% bonds, due’ 1949, Any time 12004
Ohio- Power Co., 6% debenture bonds, due 2024.._Jun. 1, '49.  §1581
Peabody Coal Co., 6% preferred stock Aug 31 549
Wennessee Gas Co., 1st mortgage Gs, ser. A, due 1950 _Sep 1

_*Announcement in this issue. $Vol, 165. §Vol. 167. fVol, 164,

Biatement of Gondition of the 12 Federal
Reserve Banks Combined

(In thoussndy of dollars)
Increass (4) or

dgcrease (—) aince
Aug. 4, Aug. 13,
m:s 1947

Page

438
12142

Aug. 11,
1943
$
21,811,671
" 608,462
22,420,133

Asgets—
Bold certificates —w-wimmmcana
Rodemption fund for F. Ri .
BOLES e e =

$
4 20,000 2,117,402
— 4043 — 64,154

“Total gold ctf, reserves ... + 15,957 + 2,053,338
Other cash — 6,666
Piscounts and advances- + 109,661
Andastrial loans - 635 37 — 1,032

—6,809,772
+ 38,700 —1,643,159
— 37,200 + 1,495,800
+ 249,223

+ 6,493,718
+ 188,023

+198,296

125609 4+ 5,114
2,472,249 4 83,227
32,492 .+ - 59
153,966  + 6,388

47,326,199 + 299,056

1,865,100
7,215,408
21,566,227
21,859,628
49

*Total U, 8. Govt, securitles.

Total loans and securities.
Due from foreign banks ...
¥. R. notes of other banks...
D ted 1tems
Bark: premises oemmeeeccceaa
DEher assets —cooemmeccmnn -

'l:otnl ET1 7 ——— ———

Xdabilities—
Federal Reserve Nnotes .oae—
sits:
Member bank—reserve acct,
V. 8. Treasurer—gen. acct,

23,846,643
17,834176

+ 39,740
+ 228,275

- 208,125

+ 1,405,910
1,756,258 <+ 703,589
385,392 — 133,444
479,986 2 — 843

20,455,812 +138,814 + 1,975,212

2,268.118 +114,5902 — 15,726
13,780 + 1,519 —_ 354

46,584,353 204,665

Total deposits —cm--- e

Peferred availability items...
Other liab., incl, accrued divs.

“Total liabilities

©Capital Accounts—
Dapital pald in.....
‘Burplus (Section 7) _.
Burplus (Section 13b)._
Diher capltal accounts...eoua

“Total llabilitles & cap. accts,

Ratlo of gold certificate re-
serves, to deposit and F, R.
note labilitles combined.....

pontingent Hability on bills
purchased - for foreign cor=

+ 1,661,007

199,189
443,189

+ 5989
: +
27,643 R T
: +
+

8,366

88
31,242
1,706,692

66,925

47,326,199

50.6% 2.8%

2,422
825

Y 8 1,769
Boumitments to make Indus-
trial loans. o 6,252

*Aug. 4 figure revised.

Condilion Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Aug. 4: An increase of $137,000,000 in commercial,

industrial, and agricultural loans, a decrease of $192,000,-
000 in loans for purchasing or carrying United States
Government and other securities, and increases of $261,~
000,000 in holdings of Treasury bills and $254,000,000 in
demand deposits credited to domestic banks,

Commerecial, -industrial and agricultural loans in-
creased $65,000,000 in New York City, $23,000,000 in the
San Francisco District, and $22,000,000 in the Chicago
District. Loans to brokers and dealers for purchasing or
carrying United States Government securities decreased
$155,000,000 in New York City and $177,000,000 at all
reporting member banks.

Holdings of Treasury bills increased $250,000,000 in
New York City and $32,000,000 in the San Francisco
District, and decreased $31,000,000 in the Chicago Dis-
{rict. Holdings of Treasury certificates of indebtedness
decreased in nearly all districts and the total decrease at
all reporting member banks was $130,000,000. Holdings
of Treasury notes increased $65,000,000. Holdings of
United States Government. bonds: decreased  $39,000,000
in New York City and $43,000,000 at all reporting mem-=
ber banks, ¢

Demand deposits adjusted decreased $83,000,000 in
Chicago District outside of Chicago, $52,000,000 in the
Kansas City District and $62,000,000 at all reporting
member banks and increased $63,000,000 in the San
Francisco District and $51,000,000 in Chicago. Demand
deposits credited to domestic banks increased in -all
diztricts. i : ‘

" Borrowings decreased $62,000,000 in New York City
and $70,000,000 at all reporting member banks and in-
wcreased $26,000,000 in Chicago,

364*

256"

A summary of ‘the assets and liabilities of report{ng

member banks follows:
Inc. (+) or
Dec. (—) Since
July 28, Aug. 6,
1948 19417
(In millions of dollars)
63,168 4+ 85 -— 461
23,804 — 55 4 3,142
24,046 — 54 4+ 3,361

137+ 2,469

Aug. 4,
' 1948
Assets—
Loans and Inv
Loans—net
Loans—grosst
Commercial, industrial, and agricultural
loans 4,627 +
Loans to brokers and dealers for pur-
chasing or carrying:
U. 8. Government obligations
Other securities
Other loans for purchasing or carrying:
U. 8. Government obligations
Qther securities
Real estate loans
Loans to banks
Other loans
U. 8. Government securities—total
Treasury bills 7
Treasury certificates of indebtedness
Treasury notes
U. 8. honds.
Other securities-
Reserve with Federal Reserve Banks,
Cash in vault
Balances with d
Liabilities— =
Demand  deposits adjusted
Time deposits, except Government..
U. 8; Government deposits.
Interbank demand deposits:
D banks
Foreign banks
Borrowings
Debits to demand deposit accounts, except
interbank and U. S. Govt. accounts,
during week
tBeginning June 30, 1948, individual loan items are reported gross,

1.e., before deduction of valuation reserves, instead of net as previousiy
reported. Year-ago figures have been adjusted to a gross basis.

DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously annpunced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are glven
under the company name in our “General Corporation
and Investment News Department” in the week when
declared.

The dividends announced this week are:
Per When Holders
8hare Payable of Rec.
$37%c¢ 10-1  9-1
1621sc 9-1
9-11
9-1
9- 1
9- 8*
8-20°
8-20
9-10
9-13#
9-13*

345

4
&

+ |+ | +]+++]1+]1]
R RN R

tic banks.

++ |

1+1

1+ +11

20,569

Name of Company
Abitibi Power & Paper Co., Ltd., $1.50 pfd.
$2.50 prior preferred (QUaT.) ———---——-—e
Acme Glove Works, Ltd. (interim)
Allegheny-Ludlum Steel, common..

$4,50 preferred (quar.) --.---
Allis-Chalmers Mfg,, common

3% % convertible .preferred (quar.
Aluminum Co. of America, common..

$3.75 preferred (QUAT.) co-———e—m—oose
Aluminum Goods Manufacturing (quar.).--

Extra -

Aluminum Industries
American Bosch Corp., class A (initial).-.

Class B _(initial) o
American Export Lines, Inc. (N. Y.)o_-o
-American Machine & Foundry Co., common..

3.90% preferred (QUAT.) -coemeocmomemme
Arizona Edison Co., common (quar.)

$5 preferred (QUAr.) ceco-—————o
Arkansas Missouri Power (quar.)-
Armour & Co., $6 prior pfd. (quar.)

Art Metal Construction (QUar.)----——e—--ee

Extra -
Atlanta Gas Light Co., common

4Y, ¢, preferred (QUAr.).--
Atlas Corp, (QUAT.) e ewmm—m
Automotive Gear Works (quar.)
B/G Foods, Inc. (quar.).-..
B. V. D, Corp., 1 (quar.

4% % prior preferred (quar.)-—-
Bangor Hydro-Electric, common (q

preferred (QUAY.) cmeewmmeeee

49 preferred (quar.)...

Belknap Hardware & Mfg.-

Bell & Gossett Co. (quar.).-
Belleterre Quebec Mines, Ltd.
Bird & Son, Inc., 5% preferred
Black, Sivalls & Bryson, Inc.—

4,25% preferred (quar,)--.
Border City Mfg. Co. (quar.)

Extra
Boyertown Burial Casket Co. (quar.)---..-
Brager-Eisenberg, Inc. (quar.) ... s .
British-American Oil, Ltd., common (quar.) - 125¢

33%% preferred (QUAr.) - i 1$0.234375
Broadway Department Stores, Inc

6% convertible preferred (quar.) .. 37%c
Brooklyn Borough Gas, 4.4% pfd. (quar.)-. $1.10
Brooklyn Garden Apartments. $1.
Brown & Bigelow.
Brunner Mfg. C0, (QUAI.) o
Camden Forge Co., common (quar.).

52 ¢ convertible preferred (quar,
Canada Wire & Cable Co,, Lid.—

Class A (quar.)

Class B (interim) —coememccmcnmaaa
Canada Vinegars, Ltd...c—ceee--

Canadian Ingersoll-Rand Co.,
Canadian Pacific Railway Co. (interim)_--
Canadian Western Natural Gas Co., Ltd.—

4% preferred (QUAT.) -eeeomomm e - $20¢
Carman & Company, 4%% pfd. (quar) $1.06%
Case (J. 1) Company, common aine 40c

7% preferred (qUAT,) - —ceeeee—-. s $1.75
Cassidy’s, Ltd.,, 7% preferred (quar.) 1$1.35

o
$1.12%

10- 1
10- 1
9-30
9-15
9-30
9-75 °
9-10
10- 1
10- 1

125¢
40c
$1.12%
40c

81%c¢
50¢

oy
e

Central Detroit Warehouse
Central Tllinois Light Co., 4%2% pfd. (quar.)
Central Vermont Public Service Corp.—
4.15% preferred (ACCUM.) ccm e
Charis  Corp.
Chicago Corp., $3 preferred (quar.)..-.....
Chicago Rivet & Machine Co. (quar.) -__..
Extra
Chicago. Yellow Cab Co., Inc.
Chiksan Company (inzreased quar.).
Cincinnati “Advertising. Products (irreg.)..
Clark Equipment Co., common (quar.)
5% preferred (quar.)....
Coca-Cola Co.
Coca-Cola International
Community Public Service.
Continental Assurance (quar.).....
Continental Casualty Co, (quar.).
Copeland Refrigeration (quar.)
Extra 3

0
DI BODI s B3 4t bt

3
B3 80 it 1t B i 14 B RO
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O
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oo

Name of Company

Continental Mills (irreg.) -cieeemecmmmaeea—a
Corporate Investors, class A (irreg.).
Creole Petroleum Cor|
Crown Cork Internatiognal Corp.
$1 class ‘A (accum.) ...
Crown Zellerbach Corp. "
Dayton Power & Light, common (quar.).--
3% % preferred A (qUAT.) ceeeeme ——
3% % preferred B (quar.).-

Detroit Mortgage & Realty (quar.

Distillers. Corp.-Seagrams, Ltd. (qu:
Doernbecher Mfg. Co. (quar.)..___
Dominion-Scottish Investments, Ltd.

5% preferred (accum.)___..___.__ .
Dumont Electric Corp. . (resumed)__.
Durez Plastics & Chemicals, Inc, (quar.)
Electrolux Corp.

Empire District Electric (quar,) ...
Fanny Farmer Candy.Shops, Inc. (quar.).
Federal Enterprises, Inc., $1.25 pfd. (quar.
Financial Industrial Fund

Extra 3

Fort Wayne & Jackson RR., 5% % pfd. (s-a)
Foster-Wheeler Corp, ...
Fundamental Investors .
Garlock Packing Co. (quar.)
General Fireproofing Co., com. (increased).
- 7% grete}rreﬂ £
eneral Telephone Corp,, common (qguar.).
4.;?)','2‘ preferred (quar,) B )
General Tire & Rubber (quar.)
Genergl Shareholdings Corp., com. (irreg.).
Optional stock series $6 preferred (Cash
or 44/1000 of a share of common stock)
(quar.)
Georgia Power Co., $6 preferred
$5 preferred (quar.)._______
Gerber Products Co., common.
4% % preferred
Gleaner Harvester Corp. (increased quar.).
Extra \
Globe & Rutgers Fire Insurance Co.—
5% 2nd preferred (s-a)
$5 junior preferred (s-a)
1st preferred (s-a)
Goldblatt Brothers,- Inc. (quar.) .
$2.50 preferred (quar.) ... __________
Goodall bber Co..
. Special
Grand Stores, Co., common
5% preferred (quar,).__.....
Great American Indemnity Co.
Quarterly
Great Northern Paper
Gruen Watch Co. (quar.).__.._______ .
Guantanamo Sugar,” $5 preferred (quer.)_.
Guif States Utilities, common (quar.)..
$4.40 preferred (quar.)
Hammond Instrument Co, (quar.)
Harrison Wholesale Co. (quar.)..
Hathaway Bakeries, Inc. (quar.
Heileman (G.) Brewing Co. (cash dividend)
Stt})lclfd:iwidend (Y2 share for each share
eld).

(quar.) ...

Hendry (C. J.) Company, 5% % pfd. (quar.
Hiawatha Oil & Gas, 5% pfd. Ap fquu(l]'.i_-)_
Hilton Hotels Corp., common (quar.).____

4% convertible preferred (quar.).__.
Holyoke Street Railway Co., pfd. (quar.)-
Honolulu Oil Corp.. (increased)
Humphreys Mfg. Co., common.

% preferred (quar.)
Huron & Erie Mortgage Corp. .
ingustria} g;lzlyon Corp. (quar.)
ndustria ca Corp., 6% % . L
Institutional Shares, thdf ik kel

Bank Group Shares, class A
International Cigar Machinery. =
International Paper Co., common (quar.)...

$4 preferred (quar.)

Jowa Public Service, common (quar.).

3.75% preferred (quar.) ...

Jamaica Water Supply, common
~$5 preferred. (quar.) .
Jefferson Lake Sulphur,

7% preferred (s-a)

Jewel Tea Co., common (quar.)

3%% preferred (quar.)_..

Jahn & Oiler Engraving N
Kalamazoo Vegetable Parchment Co. (quar.)
Kendall Company, common (quar.)______.
Extra
$4.50 preferred (quar.)
Kerr-McGee Oi! Industries, common._

$1.20 convertible preferred (quar.)-__.__.
Keyes Fibre Co., $6 preferred (accum.)...

$6 prior preferred (quar.)

King-Seeley Corp., 5% conv. pfd. (quat.)..
Koehring - Company

Laclede-Christy Co. (quar.) oo
Lake Superior District Power Co., common.

5% preferred (quar.)

5% convertible 2nd preferred (quar.)
Leslie Salt Co. (quar.)-———..______
Lincoln Stores, Inc.,, common (quar.)

% preferred (quar.) ...
Lock Joint Pipe Co. (monthly)
Ludlow Mfg. & Sales
MacMillan Petroleum Corp.

Mahon (R. C.) Company (increased)
Master Electric Co. (quar.)

McAleer Mfg., 5% prefarred (quar.).
McGraw-Hill Publishing

Metal & Thermit Corp., common (quar.).

7% preferred (quar.)

Michigan Public Service (quax.)
Michigan Steel Tube Products.

Extra
Milwaukee Gas Light, 7% preferred (quar.)
Minneapolis Gas, 5% preferred (quar.)

5% preferred (quar.) ...

$5.10 1st preferred (quar.)

6% preferred (quar.)....

Minnesota Mining & Mfg., co
$4 preferred (quar.)
Minnesota Power & Light Co.
Missouri Public *Service
Monmouth Park Jockey Club—

5% convertible preferred (accum.)
Monroe Calculating Machine
Motor Wheel Corp
National Life & Accident Insurance Co,

(Tenn.) (quar.) |
National-Standard - Co. (guar,)

Ilglewberr}i (J. J.) Company.

agara Lower Arch Bridge Co., Ltd. ;s
Normetal Mining, Ltd . (quﬁ”_
Northeastern Water Co., $2 preferred (s-a).

$4 prior preferred (quar.) ;
Ohrbach’s, Inc., $2.25 preferred. A (quar.).-
Old Line- Life Insurance Co, of America—

Quarterly ;

Pantepec Oil Co, of Venezucla—

American shares
Parker Pen Co. (quar.)___

Parmelee Transportation (

Per

$20
8¢
90¢

40c

- 3Tl
31%c

lc
77/100c

$2.75

When ' Holders
Share Payabdle of Ree, -

824
8-15
9-10

10- 1
10--1
9-1
‘9-1
9- 1
9-10
9- 1

8-17
7-30
8-25 ¢

9-10*
9-13
8-18
8-18
8-18
8-31
8-16

igitized for FRASER
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Name of Companv

Pfizer (Chas.) & Co., common (quar)-____.
8% % preferred (quar.) .

Pittsburgh Bessemer & Lake Erie RR.—
Common’ (s-a)
6% ~preferred (s-a)

Pittsburgh Coke & Chemical Co.
$5 convertible preferred (quar.)

Pittsburgh Plate Glass Ci

Plastics Materials Corp.

Potash Co, of America (quar.)

Extra
Prentice-Hall, Inc,

Rath Packing Co.
Reading Tube Corp.—

50¢ participating class. A {quar) _______
Reeves Brothers, Inc

Extra
Reliance Mfg, Co. (Ill.), common  (quar.)..

3% % convertible preferred (quar.)-——--- s
Reynolds. (R, J.) Tohacco Co.—

3.6% preferred (quar.) .-

River Ral"in Paper CO..._-
¢ Robertshaw Fulton Controls, common..

4% %  convertible preferred (quar.) .-—---
Rolls-Royce Ltd.—

American deposil; receipts (final)
St.  Joseph Lead C
Schulte Real Estate Co,, Inc.—

$6  preferred (accum)

Security Co. (Los Angeles) (special) .
Serrick Corp.,-class B (quar.) .-e---

. Extra

: Class A (quar.)
Sick’s Breweries, Ltd. (quar.).--
Signal Oll & Gas, class A (qUAT.).-

Extra

« ! Class B

Extra

Signal Royalties, class A (QUATL.) —omcomeeee
Simplicity Pattern Co, (quar.)-—————-
Southern Union Gas, common (quar.)

4% % preferred (quar.)

5% preferred (initial quar.)

.Spartan Mills  (QUAY.) ce e e
Staley (A. E.) Mfg. Co., common (quar)__

. $3.75 preferred (quar)
Standard Accldent Insurance

Quarterly
Stecher-Traung thhogmph
Stedman Bros., Ltd
Steel Products Englneeting Co
Stix Baer & Fuller Co. (quar.) .. -
Stokely-Van Camp, Inc., common. &

5% preferred (quUar.)--=--.e-=- o

(Detroit) —

Sun Oil Co. (quar.)....

Superior Oil Co. (Calif.) ..

Sylvanite Gold Mines, Ltd..

.Taylor & Fenn Co.—
4.329% convertible preferred (quar.).---

‘Taylor, Pearson & Carson, Ltd.—
5% convertible preferred (quar.). -._.---
'ech , Inc, common

Common
‘Telephone Bond & Share Co.—

1% 1st preferred (accum.) oo
Texas Gulf Producing Co. (increased) 5
Texas Company (qUAar.) -.---—-o-— =
‘Texas Southeastern Gas (quar.) oo o

Extra
Tilo Roofing Co. (quar.) -
‘Toronto Elevators, Ltd
“Tri-Continental Corp.,

$6 preferred (quar.)
Uarco, Inc. (qUAr.) e

Extra
Underwood Corp. (irreg.) -.--
United-Carr Fastener

common (h'reg )

preferred (QUAT) oo
Upressit Metal, 8% preferred (accum.)
Valcar Enterprises, Inc
Van de Kamp’s Holland Dutch Bakers, Inc.

Quarterly
Van Raalte Co., Inc
Viceroy Mfg. Co.,

Virginian Railway, common (quar.

6% -preferred (quar.) ..o--.--—--

6% preferred (quar.).

6% preferred (quar.)-

6% preferred (QUAr.) -mmemeoeemoemee
Visking Corp.
‘Wells-Gardner & Co
West Disinfecting Co.,, common (quar.) -~

$5 preferred (QUAT.) ccwwemocmme oo
Western Utilites Corp.—

6% convertible preferred (quar.)._----.
‘Whitehead Bros.

‘Will & Baumer Candle Co.
Wilson (J. C.), Ltd
‘Willson Products, Inc
‘Wilson & Co., Inc, common

$4.25 preferred (quar.) ---o—---
‘Winter & Hirsch, Inc., 7% pfd. (quar. S
“Woolf Bros, Inc, 4%2% preferred (quar.) -

+43 3/10¢
5¢

i1%e
27¢
12%e¢
25¢

35¢
56%c

When Holders
Payable of Ree.

9- 8
9-30

10- 1
10-

8-23

.« 9-15
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Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends_announced this week, these being given in the

preceding table.

Name of Company

A, B, C. Vending Corp. (qUAr.) ceeeecmeeeae
Abstract Title & Mortgage Corp.—

Class A (quar,)
Acadia-Atlantic Sugar Refineries, Ltd.—

Class A partic preferential (quar.).._-_..

5% preferred (QUAT.) cememeece-.

Acme Steel Co, - (qQUAT.) ceeeee
Agnew Surpass Shoe Stores, Ltd.
Aireraft Radio Corp. (quar.)
Akron Canton & Youngstown RR.,

5% preferred (E-l) _______________ i
Allied Finance Co., 5% pfd, (quar.). %
Allied Kid Co. (QUar.) ceeee oo

Extra
Allied Labcratories (qUar.) aeooeeeooeeeeen
Allied Stores Corp,, common (quar.)

4% preferred (quar.)

Allis - (Louis)  Company (quar.) ...

_Extra
Alpha Portlan
Aluminium, Ltd, (qUaT.Jmmcmce e amma————
Aluminum Co. of Canada, Ltd.—

4%  preferred  (qQUAaT.) -ccveem-e.
#Amalgamated Leather Cos.,, Inc.—

Common. (irreg.)

6% . convertible preferred (quar)__..
American Airlines, Inc.,, 3% % pid, (quar)
American. Arch  Co,
American Automobile Insurance Co.—

8t. Louis (quar.) ... _._

American Bank Note, common

6% - preferred  (quar.)

American Box Board Co. (quar.).. i
American Business Shares, Inc, (quar.) ...

American Can Co,, common (QUAL.) .-
1% preferred (quar) __________________

Cement. )

Per
Share

20c¢
25¢

$25¢
tsl.2i

4%0

75¢
$1.75

When Holders
Payabdle of Ree.

8-15
8-16

8-5
7-30

9-10
8-20
8-20
7-30

B 6

9-18
8-10
8- 9
8- 9

7-22*
9-16*

Name of Company
American Car & Foundry Co., common...
7% non-cum. - preferred (qUar.).o--.
American Chicle Co. (quar.) .-
American Forging & Socket - (quar.)
American Fork & Hoe, common
American Gas: & Electric (cash dlvldcnd)—-
Quarterly
Stock dividend (2/100ths share of Atlantic
City - Electric common for each -share
held)
4% % preferred (QUAr.) - ee-w--.
American General Corp., commo

$3 preferred (qUAY.)— e
American Hair & Felt Co., com.
$6 .2nd preferred  (quar.)
American-Hawaiian Steamship Co.
Monthly
American Hide & Leather Co.—
" 6% convertible preferred (quar.)
American Indemnity Co. (increased quar. )-_
American Insurance Co. of New Jersey (s-a)
Extra
American Investment Co. (Ill.)—
Increased quar.
American Laundry Machinery Co. (quar.)..
American Metal Co., Ltd., common
6% preferred (quar.)
American Meter
American National Finance—
$6 preferred (s-a)
American News Co. (bx-monthly)
American Paper Goods
7% preferred. (QUar.).cea-
7% preferred  (quar.) ...
American Potash & Chemic:
Class A (quar.)
Class B (quar.)
$4 preferred A (QUAT.) comeccee oo
American Pulley Co.
American Radiator & Standard Sanitary
Corp., common (increased)
Special
7% preferred (QUAT.) e

American Re-Insurance Co, (N. Y.) (quarl)
American Safety Razor (reduced quar.)---
American Seating Co, (irreg.)--—————————-
American Smelting & Refining, common.._.
American States Insurance (Indlanap-
olis) (quar.)
american Steel Foundrie:
American Tobacco (QUAT.) mco e
American Vitrified Products Co., pfd. (quar.)
American Woolen Co., common (quar.)-—---
Extra
$4 convertible prior preferred (quar.)---
7% preferred (QUAT.) - oo oo oo
American Zinc Lead & Smelting, common..
Anaconda Copper Mining Co.
Anchor Post Products—

Anglo-Canadian  Telephone, Ltd.—
Class A (quar.)
Anheuser-Busch, Inc
Apollo Steel Co. (liquidating)
Arcade Cotton Mills—
(quar.)
C (quar.)
6% preferred (s-a)
Archer-Daniels-Midland
Arden Farms Co., common (irreg.)
$3 participating preferred (quar,

Participating
Argo Oil Corp. (quar.) —--.
Argus Corp., Ltd.,

4% % convertible preferred (que.r)-
Armco Steel Corp., common

427 convertible preferred (quar.
Armstrong Cork Co., common.

$3.75 preferred (quar.) --.

$4 preferred (quax)
Aro Equipment, 4‘/z % p1efexred (qual.)
Artloom Carpet Co.

Formerly known as Artloom Corp. (cash

dividend quar.)

Stock dividend
Asbestos Corp., Ltd. " (quar.)

Extra
Ashland Oil ;& Refining (increased quar.).-
Associated Dry Goods Corp., com. (quar.)..

6% preferred (quar.) ...

% 2nd preferred (quar.) .-
Atchison, Topeka & Santa Fe Ry. co.. com
Atlanta & Charlotte Air Line Ry. Co. (£-a) .
Atlantic Coast Line Railroad...
Atlantic Refining Co.
Atlas Imperial Diesel Engine Co.

Scries A preferred (quar.)-
Atlas Powder Co.
Atlas Tack Corp. (quar.) ——--——- S -
Aunor Gold Mines, Ltd
Auto Electric Service Co., Ltd., common_...

C 1!

Class A (quar.)
Autocar Company—

5% series A convertible preferred (quar.)

5% series B convertible preferred (quar.)

5% convertible preferred C (quar.)----_.
Automatic Canteen Co. of America (quar.).
Avon Allied Products (QUATL.) —ceeeaccmmmae
Ayshire Collieries Corp. (quar.)

Baldwin Company
6% preferred (QUAT.) mmmm oo
6% preferred (quar.)

Baldwin Locomotive Works—

7% preferred (S-a) cmeemmcem. —
Balfour Building, Inc. (quar.)
Baltimore Porcelain Steel Coxp——«

1% convertible preferred (quar.)...

7% convertible preferred (quar.).
Baltimore Radio Show, Inc., com. (q

6% preferred (quar,) ...
Bancroft (Joseph) & Sons.
Barber~Ellis Co. of Canada,

Extra
Barber (W, H.) Company (quUar.) a--————o=

2 )
Barnsdall Oil Co. (quar.)
Extra
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)
Bayuk Cigars, Inc,
Beacon Mfg. Co., 6% preferred (quar.). ...
Beck (A. 8.) Shoe Corp., 4% % pfd. (quar.)
Beaunit Mills, Inc. }
Belden Mfg. Co. uar.)
Belding-Corticelli, Ltd., common (quar.) e
7% preferred (qua.r) ___________________

Belding  Heminway €0, (QUAL.) ceceecmcmmam
Bell & Howell Co,,

T8
41/.% preferred  (QUAT.) wocecemeoccmamame
Beneficial Industrial Loan—
Common (increased) .-
$3.25 preferred (quar.). o
$4 preferred  (initial) cmmecmeenmemanane.

. Per

When . Holders

Share Payabdle of Rec,

$3 10~ 2
$1.95 - 10- 1
50¢ 9-15
12%¢ 8-31
30¢c. - 9-15

25¢ 9-15

9-15
10- 1
8-30
9-1
9= 1
9- 1
10- 1
10- 1
9-14
9-1

9-10
9- 1
10- 1
10- 1

9-1
9-10
9-1
9-1
9-15

12-15
9-15

9-15
12-15

9-15
9-15
9-15
8-15

9-24

9-24 .

9-1
8-18
8-31
8-30
8-31

10- 1
9-15
9- 1

30¢
50¢
75¢

15¢ 9-29

$150 11-1
$1.50 1-31-49

115¢ 9-1
25¢ 9-10
$6 9-10

9-30
$1  12-23
12-2?

9- ;

-15
10~ 15
9-1
9-15
9-15
9-1

C
$1.12%
40c
56%c

25¢
3%
.$25¢
i5¢
30c
40c

9-1
9-22
9-30
9-30
9-15
9-1

9-1

9-1
$ 9-13
37%¢ 9-15

56%c 9-30
50c 9-10
50¢c 8-31

9-1
9-15

112 e 9-15

25¢ 9~
25¢ 9-
25¢ 9~
25¢ 9-
20c 9-
25¢ 10~

$1.50 10-15
$1.60 1-15-49

$1.05
$1.50

8%e¢ 10~ 1
8%c 1-2-49
bc 9-1
9- 1

9-17

9- 1
8-31

$37%¢
37%e

1.50
$1.18%
50c

10~

10~
8-16
9-1
9-1
9-1

30¢
1$1.50
$$1.75
30¢
12%c¢

25¢
$1.06%

3TY%e
81%c
$1.02%

9-30

9-16¢
9-16*
9- 1
8-20
8-31

8-12

8-12
9- 3
7-29
7-21
7-21
7-21
9-20
9-20
9-1

8-13%

Name of Company

Benson & Hedges, $2 conv, preferred (quar.)
Berkshire Fine Spinning Associates, Inc.._.
Bethlehem Steel Corp. (Del), common.....
% preferred - (quar.)
Bibb’ Manufacturing (quar.)

Extra

Blgelow-Sanfoxd Carpet, common (guar.)..
%o preferred: (QUAT.) - oo iiecee

ﬁirmingham Water Works, 6% pfd. (quar)..

Black Hills Power & Light, com. (quar.)_.
$4.20 preferred (qUar.) oeo—.———

Blauner's (Phila,), comm
$3 preferred. (quar.)

Blaw-Knox  Company

Bliss (E, W,) Company.

Stock dividend .

Block Bros, Tobacco, 6% preferred (quar,) -
Blumenthal (Sidney) & Co. (quar.) . ...
Bohack (H, C.) Co., 7% pfd. (accum)___..
Bohack Realty.Corp., 7% preferred (accum.)
Bohn Aluminum & Brass Corp
Borden Company (quar.) ...
Boston Fund, Inc. (quar.)_.___
Boston Insurance Co. (quar.) .
Boston Real ‘Estate Trust (quar.)
Boston Woven Hose & Rubber (quar.)
Bourjois, Inc,, $2.75 preferred (quar.)
Bower Roller Bearing Co. (increased)
Bowes .Co,, Ltd,, class A (quar.)......
Bowser, Inc., $1.20 preferred (quar.).
Brewing Corp. of Ameiica (quar,) ...
Bright (T. G.) & Co, Ltd. (interim).
Brlstol-Myers Co., (interim)

:3% % - preferred ‘(quar.)

Brmsh Columbia Packers, clas
Clas B (increased)

Brown Shoe Co., (quar.)
$3.60 preferred (quar.)

Buck Hill Falls (quar.) .

Buckeye Pipe Line Co,

Brunswick-Balke-Collender Co., com, (quar.)

‘Extra

$5_preferred (QUAT.) el

Budd Company, $5 preferred (quar.)..

Buell Die & Machine Co. (quar.)

Buffalo Forge Co.

Bullock Fund, Ltd.

Bullock’s, InC. (QUAT.) .o

Bunker, Hill & Sullivan Mining & -Concen=
trating Co. (increased quar.)

Extra
Burdines, Inc,
Burkart (F.) Manufacturing Co.
Burlmgton Mills Corp., common (quar.)

3Y2% preferred (quar.

4% preferred (quar,)
Burroughs Adding Machine
Burton-Dixie corp.

Butler Brothers, 4% %

Butler Water Co,, 7

Calaveras Land & Timber (irreg.)

California Cotton Mills (quar.) --.-..

California Electric Power, common (quar)_

caleor(n!a )Wcstem States Life Insurance

5-8,

Special 7

Camden Refrigerating & Terminals—

5% preferred (s-a)

Canada Cement Co., Ltd., sl 30 pfd. (quar.)
Canada Crushed stone, Titd

Canada & Dominion Sugar Co,, Ltd. (quar.)
Canada Foundries & Forgings, Ltd.—

Class ‘A (quar.)

Canada Iron Foundries, Ltd., common.....
6% non-cum, .preferred (s-a)

Canada Maelting Co., Ltd. (quar,)......

Canada Safeway, Ltd 4% % pfd, (quar.) ..

Canadian Breweries, Litd. (quar.)

Canadian Car & Foundxy Ltd.—

C (quar.)

Class: A (quar.)
Canadian Fairbanks-Morse Co., Ltd. (quar.)
Cncl:llndian Food Products, Ltd., common.....

ass A

Per  When Holder&
Share Payable of Rec.

$18%¢

25¢
432 %. preference (QUAT.)ocoweoooo____. tsl 12%

Canadian Foreign Investment Corp., Ltd.—
Quarterly
Canadian Ice Machine Co., Ltd.—
. Class A (quar.)
Canadian International Investment Trust,

Ltd.,, 5% preferred (accum.)

Canadian Motor Lamp Co., Ltd. (quar.)....

Quarterly
Canadian Oil Cos., Ltd., 8% pfd.

5% preferred (quar,)

4% preferred (quar,)._

Common (quar.)
Canadian Tire Corp., Ltd. (quar.)....
Canadian Utilities, Ltd 5% ptfd. (quar.)--
Capital City Products '

Extra
Capital Wire Cloth Mfg. Co.,, Ltd.—

$1.50 convertible preferred (quar
Carnation Co., common....

3% % 1st preferred (quar,
Carpenter Paper Co. (speclal) s
Carpenter Steel Co
Carrier Corp,, 4% preferred (quar.) ...
Carson, Pirie, Scott & Co., 4% % pfd, (qua.r )
Cassels ¢ to 10c Stores (quar.)...
Caterpillar Tractor Co. (quar.)-__

Central Arizona Light & Power—

Common (increased quAar.)-—.—--

$1.10 preferred (quar.)

Centra) Cold Storage Co. (inferim)..
Central Foundry Co., 5% conv, pfd, (qua.r)
Central Tllinois Public Service, common......

4% preferred (quar.)
Central Louisiana Electric Co. (quar.)
Central New York Power; 3.40% pfd. (quar.)
Central Ohio nght. & Power Co.—

Ci (quar.)

3.6% preferred (quar.) -iceeoe--
Central Paper Co, (quar.).
Central & South West Cor|

Increased -quarterly

Quarterly
Central Steel & Wire Co
Certain-teed Products

4% % prior preference (QUAL.) ceemceeeem
Century Electric Co,
Century Ribbon Mills (QUAar.) -eeeoccmeee
Chain Belt Co.
Champion Paper & Fibre, . .common.

$4.50 preferred (quar.)
Chase Candy Co. (reduced)
Chatco Steel Products, Ltd.

5% preferred (s-a).--

Chesapeake Corp. of Virginia__..
Chesterville Mines, Ltd
Chestnut Hill Railroad (quar.) ceeeeeeae-

Chicago & Eastern Illinois RR.
Class A (resumed)

Chicago Rock Island & Pacific RR.

(quar.) .-

5% preferred (QUAr,)a—----—-

1750

11- 1
9~ 1
9-1
10-
10-
10-
9~
9~

t20e.

10-22
8-20
8+ 9

gitized for FRASER
p:/ffraser.stlouisfed:orgf




Monday, August 16, 1948

' THE COMMERCIAL & FINANCIAL CHRONICLE

48 (688)

Per < When ' Holders : Per ' When  Holiers
Share ' Payable of Rec. Name of Company Share ' Payable of Rec.
: Genergl Public . Utilities (quar.) .. 200 8-16.
General Refactories Co. (quar.).___. - 50¢ 9-29

General Steel ‘Castings, $6 pfd. (accum)__

Genergl Steel Wares, Ll:d common (quar.).

Per ~ When  Roldery . :
Share Payable of Reo,: Name of Company
Distillers  Co,, Ltd.—
American deposit . receipt (Iriterim) ; 8- 4
American deposit receipt (final)..-- ‘ 9-24
Dixie Cup Co., common (QUAar.).emema—em——— 8-20 |

1 Name of Company
Chicago, South Shore & South Bend: RR-—-
Reduced - quarterly 9-156 9- 1
Chickasha -Cotton Oil (quar.)-... 10-15 9+ 8
Chile Copper: Co, 8-27 8- 9

Chrysler” Corp.. (quar.)
..Cincinnati Gas & Electric, common:

4% preferred (QUAT.)=u moccmen L
Cincinnat{ Inter-Terminsd RR. Co

; 6% preferred- {quar.)

Cincinnati Milling Machine Co., common.

4% preferred (quar.).

Cinzano; Ltd., 5% % pfd
.Citizens Utilities (s-a)__
Stock dividend (3/100
for each share held.)
City Auto- Stamping Co.
City Investing ‘Co. - (quar.) —_o_o.__...
City of Paris Dry Goods Co., common 15—&)_
7% 1st preferred (quar)
7% 1st preferred (quar.)_..
City Water Co. of Chattanooga—

5% preferred (QUOT.) om oo
Clearing Machine Corp: 2
Cleveland ‘Electric Illuminating, common..__

$4.50 preferred (quar.)
Cleveland ‘& Pittsburgh RR. Coi—

4% special guaranteed ' (qUar.)--coe_---

7% regular guaranteed stock (quar.)_
Clinchficld - Coal Corp. (quar.)___

Clinton - Industries (monthly)____
Clorox- Chemical (increased quar.)_____.._.
Coast Counties' Gas & Electric—

4% preferred A (quar.)

Cochenour Willians Gold ‘Mines, Ltd.
Cockshutt: Plow Co.  (s-a)
Colgate-Palmolive-Peet Co.

$3.50" preferred
Collins' & ‘Aikman Corp:....

Colonial Stores; Inc,, 'common  ( .

4% preferred (quar,) i ...
Colonial: Stores, 5% preferred - (quar:)_
Colorado* Central Power Co. (quar.)
Colorado” Fuel & Iron Corp.—

5% convertible preferred  (quar.) _.__ ...
‘Colorado: Milling ‘& Elevator Co. (quar)—.._
Collllmblx Broadcasnng System, Inc,; ‘class A

Class
Columbia Plctures Corp.; $4. 25 pfd. (quar.) -

Commonwealth: International Corp:
Commonwealth' International, Ltd. (quar )-
r-m" :

wealth Investment Co. (Del.) .o
Commonwealth’ Telephone Co.—
$5 preferred - (qUar.) oo i oo oo

:)
Conde ‘Nast Publications: (quar.) ..
€one Mills Corp. ‘(increased)
Confederaclon Life - Association (Toro:
(quar.)

Congoleum-Naxrn ING. Aquar)c_ iz s o
Connecticut nght & Power, common._.
Connecticut Power (qUAr.) .—————____
Connecticut River: Power; 6% -pfd. (quar.)
Connohio, Inc., 40¢ preferred (quar.).__--
Consolidated Edison Co. (N. Y.), common._

$5  preferred: (quar.) ...

Consolidated  Gas - Electric- Light &- Power *

Co. of Baltimore, common (quar)_____-
4Y2% preferred (quar) _____
4% preferred C (quar.)..
Consolidated Laundries Corp.. 1quar)_
Consolidated Paper  Co. (quU&T.) = e
Consolidated - Press; Ltd,; class-A- (quar.) ...
Consolidated - Textile' Mills,’ Ltd,—
Common - (initial)
5%  preferred (s-a) ..
Consolidated Theatres, . cla
Consolidated Water Power & Paper.
Consumers- Gas‘Co.' (Reading, Pa:) (reduced)
Container Corp; of America, common 1quar)
4%  preferred (QUar.) ... Ea
Consumers Glass; Lid. (quar.)-..
Consumers Power Co., common..
$4.50. preferred. (quaM _______
$4.52 preferred (initial quar.).
Continental: Can,  commen- (interim)
$3.75 ‘preferred ~(quar.)___.____
Continental-Diamond: Fibre-
Cook Paint & Varnish, common (quar.)
$3 prior preferred (quar il e ZA
Cooksville Co., class A (quUar.) -
Cooper-Bessemer Corp.—
Common (increased quar.)
$3 preferred  (quar.)
Cornell. Wood Products- (quar.)-
‘Corrugated Paper Box, Ltd.
5% preferred’ (quar.)
Cosden: Petroleum: Corp.
5% convertible preferred (accum.)
Crane Company, 3% % preferred (quar.
Crompton & Knowles Loom Works.
crown Cork & ‘Seal Co., Inc., com. (quar )_
- $2 preferred ' (quar.)
Crown Overall ‘Mfg., 6% preferred__.
Crown ‘Zellerbach Corp., $4.20 pfd. (quar)_
$4 convertible preferred (quar.)
Crum & Forster Securities; 7% -pfd. (quar.)
Cuban-American Sugar, common (1rreg)_-_
Common - (irreg.)
7% preferred (quar.)
Culver - Corp. (s-a)--—
Curtis Companies, =
Curtis Publishing Cb., $4'-prior pfd. (quar.) -
$7  preferred (accum o,
Curtlss -Wright Corp common (irreg.)__—__
(irreg.)

Class A
Cushman’s Sons, Inc 7% preferred (quar)
Dahlstrom Mecalhc Door- ( )

Darling ‘(L. A.) ' Company--
Davis Coal & Coke Co. (quar.
Davis Leather, Ltd., class A

Class B_
Deere & Company, common -(quar.) ..

7% preferred (QUar.). ...
Delaware & Hudson:Co, (quar,) ...
Delaware Power & Light, 4% pfd. (quar)-_

- 3.70%  preferred - (quar.) ...

Delaware Rayon Co., class A

‘Dennison Manufacturlng Co.—
Class A common (quar,)
Voting" common  (quar.)...._

Denver Union Stockvards (quar.)..
Dentists Supply (N. Y.), common._
7% preferred (quar.)._.__._._..
7% preferred (quar.)__.._..
5% non-cum, preferred (quar)___..___.
6% non-cum. preferred (quar.)
‘6% participating preferred (s-a)
Derby Gas & Electric Coi uar,
Derby 0il Co. (Kansas)_.ri A )
Diamond Match Co. (quar.)
Diebold, Inc., common...
. Disney 4Walt) Productlons—
6% convertible preferred (aceum.) ...

Disston (Henry) & Sons (QUar.)..—_—....

igitized for FRASER
p:/fraser.stlouisfed.org/

9-14
8-16
10-'1

25¢ 9-14
15¢ 8-15
$3.50 1-3
$1.75  11-15
$1.75 2-15-49

$1.25 © 9-1
40c 9-1
55¢ 8-15

$1.12%  10- 1

50¢ 9-1

$1.25

90¢
$1.12%
$1. .
2567
25¢
t16%c
$30c

8-16
Tel5
9-15

8-14
8-10
8-10

oG
oo

1.3
et
NHE DO R

©@Eooe cwme

Class A (quar.)
Dobbs Houses, Inc.
Dr. Pepper Co.
Dodge” Manufacturing Corp:

Extra
Dominion & Anglo Investment Corp., Ltd.—

5% preferred (qUAar:) - ——-e--
Dominion Bridge, Ltd. (quar.)..-.
Dominion-Scottish Investmems, Ltd.—

5% preferred (accum.)
Dominjon Stores. Ltd...
Dominion Tar & Chemical Co:, Ltd, (quar.)
Donnacona Paper, Ltd.—

4Y, % convertible preferred (quar.).----.- 1$1.12%
Donohue Bros., Ltd §25¢
Dover & Rockaway RR. (8-8) .z~ 83
Dow Drug Co. (qUAr.) oo ccaen 15¢
Dravo Corp., common 30c

$2 preferred (QUAT.) oo cmom ol 50c
Dresser Industries, Inc., common (quar.) 3T%e

3% % preferred (QUAT.) —coecommmmmme-, 93%¢c
Dun & Bradstreet, Inc., common (quar.) 30¢

4, % preferred (QUAr.) ———eeemmeuam $1.12%2
Eagle Picher Co. (quar.) e icmmamme— 45¢
East St. Louis & Interurban Water Co.—

6% preferred (qUar.) e

1% preferred” (quar.)' -

Eastern Massachusetts Street Ry

8% 1st: preferred A (quar.

Eastern States Corp., $6 pfd. B (increased) -
$7 preferred. A (lncrensed)

Eastern Steel' Products, Ltd. (quar.)

Eastern Sugar Associates, $5 pfd. (accum.)
Common  (monthly) ..
Common ' (monthly)

Eastern Utilities Associates (quar.) ..

Eaton  Manufacturing (quar.) cceoceceee

: Extra

(G123 8 R ———

(qUAT,) cee e —

Trust, Ltd --
Eddy Papgt -Co., Ltd., class A (quar.) .-

El Paso’ Natural Gas, common (quar.)
4,10% preferred (quar,) ...-—-——-
4Y, 9% -preferred (quar.)

Ely & Walker Dry Goods.

Emerson Drug:Co., 8% pfd. L)

Emerson: Electric Mfg, Co., com. (qum‘)--
T% - preferred’ (QUAT.) com oo

Emplre & Bay State Telegraph——

4% guaranteed (QUAT.) oemomomcmmmem $t

Empire District Eleetric Co., 5% pfd. (quar. ) $1.25
4% convertible prefen:ecr (QUAT.) semmmmmms A1

Employers: Reinsurance -(quar.) .- ¢

Endicott Johnson- Corp.,, common
4% preferred (quar.).-

Equitable Fire Insurance. Co.

Semi-annual

Extra. -

Equity Corp., (r
$3 convertible. preferred.

clears all arrears)

$3 convertible' preferred. (quar.) .-

20c preferred (s-a)

Erie & Pittsburgh RR.—

5% preferred A (quar.)._...

5% preferred A (quar.) ...
Fair * (The)
Fairbanks: Morse & Co. (quar.)
Fajarde Sugar Co
Falstaff Brewing Corp.

Farmers & Traders: Life Insurance: Co. (Syra=
Quarterly ..

Farquar: (A. B.) Company (quar.)-_.

Farrell-Birmingham Co.- (irreg.)..-

PFederal Pire Insurance Co. of Canade (a-n)-

Federal Grain, Ltd., 6%2% pfd. (accum.)

Federal Mlnins & Smelting

Federal Mogul Corp

Fenton United Cleaning & Dyeing Co

Ferro Enamel Corp.

Finance Co. of America at Baltimore—
Stock dividend on the class A and the

cl. B-(three shares for each seven held)

$1.75

(This payment

4% % preferred’ (quar.) ..-.
First Bank Stock Corp. (s-2).
First National Stores, Inc.
First York-Corp:, common

$2 preferred (s-a)

Firth Carpet Co., common (quar.) ...
Extra

5% preferred (QUAL.) e oo
Fishman (M. H.) Company (quar.)_..
Fitz Simmons & Connell Dredge & Do

Quarterly
Flintkote- Company, common (quar.)--_

$4 preferred (QUAT.) ccommmoem
Florida Power. Corp., 4% pfd. (quar.)..

4.90% opreferred (QUAT!) - ccmcmmceceme
Florida: Power & Light, 4%2% pfd. (qll!ll‘)
Florida: Telephone Corp.,. common (quar.)..
Food Machinery Corp

Additiona!
Ford. Hotels Co: (s-2)

Ford Motor Co. of Canada, class A_.
Extra

Class B

Extra

Foster & Kleiser Co., commen.

Fort Pitt Bridge Works. (quar.).

Fownes Bros. & Co. (QUAL.) ccce e ccmmmmm—

Franklin Simon & Co.—

4%2 % convertible preferred (quar.) -
Freeport - Sulphur Co. (quar.)

Fruehauf Trailer’ Co., common. (quar.

4% preferred (quar.) -———-.-

Gabriel Steel C0. (IXreg.) —-cmm—wwmmmm=
Gair (Robert) Company, common (quar.)_-

8% preferred’ (QUAT.) coweceammm e mm———

6% preferred (quar.) o o e i
Gair Co. of Canada, Ltd., 4% ptd (quar )a
Gamewell Company (uar _______________
Gar Wood Industries, 4'%.9%.  pfd. (accum.)
General America Corp. (QUAL.) -icccciveoiea
General Baking' Coi,- $8 pfd. (quar.)..

$8 preferred: (QUAT.) e oeee
General Builders: Supply, common.__

5% convertible preferred "(quar.)
General Cigar :Co.,

7% - preferred (quar,). ...

General Dry Batteries
General Finance Corp.,. common. -(quar.

4% - convertible preferred C (s-a)..

5% preferred A (s-a) Y
General Foods Corp., common (quar,)
General Metals Corp. (increased) ...
General Mills, Inc., 3% % pfd. (quar.).-.—-
General Motors Corp., common (increased) -

$3.75 preferred. (quar.) - ____

$5 preferred (quar.)_.____._

General- Outdoor Advertising Co common...
General “Pzint. Corn.. (gnar.
General Precision Equipment Corp

10-1°

8-15
8-15
8-31

9- 1
9- 1
1-1-49

9- 1
12- 1
19-11

Tee 1

9-1

8-27 °

., Harbison-Walker Refractories

. Hercules Powder .Co., 5% pfd.

G%)rgin-Carolina Brick »& Tile Co. (quar.)-
xb1
Georgia-Pacific Plywood & Lumber Co.—
$1 preferred
Gilbert (A. C.) Co, $3.50 preferred
Girdler Corp, (QUAar.) - oo
Glidden Company, common (quar.)
4% % preferred (quar.) - --.----
Goebel Brewing Co, (quar)_
Extra
4% pid.

Golden State Co., Ll,d.,
Goodall  Rubbér Co
Special
Goodall-Santord, | Inc.,
4% preferred
Goodyear Tire & Rubber Co., com. (quar.).
$56 convertible ' preferred’ {quar.) . o.-.-.
Gordon Mackay Stores, Ltd:, class A {quar.)
Class B (quar.)
xtra
Gorham Mrg.wco. Uryeg) s ceave

(quar.)

common (quar.) -

. Gossard

Grafton & Co., Ltd., class A (QUAT.) ocecee
Grand Unjon Go. (stock dividend) —
1% ‘shares of common stock ($10
for each share held
.New' common . (initial)

: Grayson-Robmson Stores

$2.25' preferred (QUAT.)..—v—eem-.
Great Atlantic’ & Pacific T
7% preferreéd : (quar.).....

: Great Eastern Fire Insurance

White Plains, N..Y, (s-2)
Great Lakﬁs Engineerlng Works, common.
Greenfield Tap & Die Corp; (quar.)

, Griggs: Cooper & Co.—

5% 1st. preterred (QUAT.) e -

) Group. Securities, Inc.—

Agriculturnl Shares .

Extra.
Automoblle Shares
Extra
Aviation; Shares —ioco o cosianmmncm i
Building Shares
Chemical. Shares

Extra
El%ctrlcal Equipment Shares

Food'  Shares;

Fully, Administered” Shares
Extra. .

General” Bond Shares

- Extra.

Industrial- Machinery - Shares

Institutional Bond Shiares

Investing. Company Shares

- Extra:

Low . Priced Shares
Extra

Merch isi
Extra

Mining Shares

Petroleum Shares

Extra
Railroad -Bond Shares.

Extra
Railroad Equipment Shares.
Railroad Stock Shares

Extra
Steel- Shares .
. Extra. .
Tobacco. Shares
Utilities Shares

. Qypsum Lime & Alabastine of Canada, Ltd.—

Quarterly
Gulf Qil Corp,
Hajoca. Corp. (quar.)_
Hale Bros. Stores, Inc.

quar.) -
. Halliburton Oil, Well Cementing 0.—

Quarterly.
Hallnor Mines, Ltd._-_.
Hamilton Cotton, Lid. (quar.)_ ____.______
Hamilton Watch Co., common (quar.).-

4% preferred (quar) _____________
Hammermiil Paper Co., common (quar.)

4% % preferred (quar.)_

4%2 % preferred . (quar.)

" Hammond Instruffient, 6% preferred

Hancock Oil Co..of California—
Class A (quar.)

Extra
Classt b2 (1T 3 T

. Hanna (M. A.), Company, common (h\'eg.)_

$4.25. preferred (quar.) .—...________
common
6% preferred (quar. )_-

" Harris (A.) & Co., 5% %

Harrisburg Gas Co 4% % preferred (quar.) $1.12%
Havana Electric & Utilities: Co.—

6% 1st preferred (accum.) ... .. _ 5¢
Hawailan Pineapple, Ltd, (irreg,). 25¢
Hazel-Atlas Glass - Co. (quar:) .o.-_._._._____ 20¢
Hecla Mining Co. - 26¢
Hemisphere Internetional Co.—

Quarterly 15¢
Henke - & . Pilot, - Inc. :
Hercules Cement Corp,

(qUaT,) e -
(quar.) ...
Hercules Steel Products, 6% pfd. (quer.)..
Hershey Chocolate: Corp., common (quar.)..

$4 convertible prefened (quar.)
Hewitt-Robbins, - Inc,

312 %. preferred A (quar.) ...
Heywood-Wakefield Co., common

7% preferred B .(quar,) ...

. Hibbard, Spencer, Bartlett & Co—

Common (month
Common (monthfy)
Common - (monthly)
Hires (Charles E.) Co. (reduced quar.).
Hobart. Mfg. Co. (quar,)
Holophane Company
Holt (Henry) $1 class A (quar,).._...
Honolulu Rapid Tran51t 6% pfd. (quar, o
Hooker ‘Electrachemi common
$4.25 preferred (quar) _________________
Hoov&ert Company, .common (QUAar.) —-....—..
X
4% % preterred {(111 -1 ) PR

Hormel (Geo. A.) & Co., common
6% preferred. (quar.)..
5% preferred " (qQUar.) ... i

Houdaille-Hershey Corp.—

$2.25 convertible preferred- (quar.).____
Houston Light & Power (quar.)
Howard. Stores, Corp., common (quar,)
4% % preferred (qugr)_.._
Howe Plan Fund, Inc
Howe Sound Co.. (quar.)

"' “Hudsori Bay Mining & Smeltlng, Ltd

Hudson Motor  Car.
Extra

(quar,)
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Per  When Holders Per . When ' Holders
“Name of Company Sharé Payable of Rec. Name of Company Share Payable of Rec.

Hussmann Refrigerator-— Louisville, Henderson & St. Louis Ry.— National Securities & Research Corp.—
$2.25 preferred (QUAT.) —ces—awme. 56%c 8-16 Common. (s-a) " 8-15 8- 2 The following' sell ex-distribution om -
Humble Oil & Refining (increase ) 9-10 8-11 5% non~cum, preferred (s-a) i 8-16 8- 2 July 30. The amounts are prelim=
Hunt Foods, Inc.,, common (quar.) 8-31 8-16 Louisville & Nashville RR. ‘(quar.) - 913 8- 2 inary estimates of such distributions.
5% preferred Series A (Quar.).- 9-1 8-16 Lowenstein (M.) & Sons, common (quar.)-. 8-16 Balanced Series meewawa-. RS K
5% preferred (QUAT.) cmmemmwm. 2 Extra 8-16 Preferred «Stock  Series.
Huston (Tom) Peanut Co. (quar.) 4% preferred A (quar.)..—... . 10~ 1 Stock Series
Huttig Sash & Door Co., common.. Lowney (Walter M.), Ltd. (quar, Selected Group. Series...
5% preferred (quar. Lucky Stores, Inc Railroad Shares
5% preferred {QUAT.)ammmem- Lukenheimer Company Railroad Equipment Shares.-..
Hydraulic Press Mfg., 6% pfd. (qua.r) Lukens Steel Co, (quar.). Retail Trade Shares
Idaho Power Co., (quar, Lynch Corporation National Tea Co,, common (guar.)
Illinois Central RR. Co., 6% Non-car, pid.. Lyon Metal Products, InC. (QUAr,)----—--- 4% % preferred (qUar.) .-~
Illinois Zine Co. (quar)-..__--_. P Exira 3.8% preferred (quar.)
Imperial Tobacco Co. of Canada, Ltd . Lyons Finance Service, 56c class A (quar.) National Vulcanized Fibre (quar.)
Common - (interim) 50c convertible preferred (Quar.).——--e-- Naumkeag Steam Cotton
6% preference (s-a) 42c preferred (quar.) —...o——__. Neiman-Marcus, 4%% preferred (quar.)...
Imperial Tobacco Co, of Great Britain & M & M Woodworking Co. (QUAT,)-ci—oe-. Neilson (William), Ltd., 5% pfd. -(quar.)._
Ireland (interim) MacIntosh-Hemphill  Co. (increased guar. )_- Neisner Bros., Inc, (QUAT.).i--eeceee—
Imperial Varnish & Color, Ltd., common... Extra. Neon Products of Western Canada, Lid.__
$1.50 conv. partic., preterred (qUAT.) commm MacLaren Power & Paper, Ltd. (quar,)..-- Neptune Meter Co,, common (Quar.) ...
MacWhyte Company (qUAT.) ccmmwem $2.40 preferred
Madison Square Garden (quar.).. Nestle-Le Mur, class A (accum.) ...
Maltine Co., 4% % - preferred.. New Amsterdam Casualty (increased)
Manhattan. Shirt: Co, (quar.) ceo.-- New Bedford Rayon, class A (irreg.).
Mapes Consolidated Mfg. Co. New Britain Gas Light (quar,)---
b New Haven Gas Light (quar.)—.-_
New Jersey Power & Light, 4% pfd. u;uar)
New Jersey Zinc Co.
New York Air Brake Co...
New York Chicago & St. Louils RR.
6% preferred A (CCUM.) wom e ee

Per When Holdexs
Name of Company Share Payable of Rec.
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Indinnapons Railways,
lndmnapolis Water, class A (quar.).
5% preferred A (quar,)

4% 9 preferred series B (qu:
Ingersoll-Rand Co., new common

Special =
Inland Steel Co
Inspiration Consolidated Copper Co
Institutional Shares, Ltd.—

Stock and bend group (QUAT.) e memeem
International Business Machines (quar.)---.
International Educational Publishmg Co.—

$3.50 preferred (accum.)

International Harvester, 7%

nternatiodal Hcldings, Ltd

International Nickel Co. of Canada, Lid.---
' International Railways of Central Amernca—

5% preferred (accum.) oo
International Silver CO. (Conn.) -

Extra
Intertype Corp.
Investment Foundation, Ltd.—

6% convertible preferred (quar.).---
Investors Stock Fund, Inc. (quar.)..

Iron Fireman Manufacturing (quar.) .-«

Quarterly
Jacksonville Gas Corp, (quar.).
Jaeger Machine Co, (quar.)-
Jersey Insurance Co. of N. Y,
Johnson & Johnson {(qUar.)-—————.--
Johnson Oil Relining Co., common
Jones Estate Corp
Jones & Laughlin Steel Corp., common.. ..

‘5% preferred A (QUAT.) vmemeee o
K. W. Battery Co, (QUar.) ccwec—viccucagme

—

Proaoed
3
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3 preferred (quar,)
Mar-Tex Realization
Mary Lee Candies (quar,
Massachusetts Bonding & Ir
Massey-Harris, Ltd., common (quar.) ...
$1.25 conv. redeemable pref. (s-a) New York Dock, $5 non-cum. pfd. (irreg | o
May Department Stores, common (quar,). New York.State Electric & Gas Corp.—
83.40 preferred’ (QUAR.) .cupmwemsnmnmmmmwe 3% % preferred ((UATY.) .memmem-. S
$3.756 preferred (series 1947) (quar.).- New York Stocks, Inc.—
$3.75 preferred (QUAT.) oo Agricultural Industry Series—— - —----- ——
Martin-Parry Corp. (extra) Automobile Industry Series-.--
Masonite Corp. (quar.) oo Aviation Industry Series
Extra 5 Bank Stock Series
Maytag Company (QUar.)-——.______________ Building Supply Industry Series
McCord Corp., common (i Chemical Industry Series
$2.50 “preferred Electrical Equip, Industry Series.
Meclntyre Porcupine Mines (quar.).. Food Industry Series.
McWilliams Dredging Co Government Bond Series..
Mead Corporation, common.. Insurance Stock Series..-
Machinery Industry Series-
Merchandising Series
Metals Series
0Oil Industry Series.
Public Utility Industry Series.
Railroad Series
Reilroad Equipment Industry Series.._.
Steel Industry Series
Tobacco Industry Series..
Diversified Inv 1t Fund
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$2 2nd preferred (quar.).__.___
Mercantile Stores Co., common (quar.)

% pxefexred (quall ___________
Merck Inc.,, common (quax)

$3.50 preferred (quar.)
Merritt-Chapman & Scoti Corp.—

Common (s-a)

6% % preferred A (qua
Metropclitan Edison Co.. 3. 50 % pid.
Metz Brewing Co.
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Kansas City Power & Light—
3.80% preferred (QuUar.) oo
$4 preferred (initial quar.) s
* 'Kawneer Company
Kents Restaurant & Bakery—

5% % preferred (QUATL.) o —meeoeemaaan
Kentucky Utilities, 4% % pfd. (quar.).._-.
Kern County Land (QUAT.) mcmsatinncsnammare
. Bxtra
Kerr-Addison Gold Mines, Ltd
Kerr Lake Mines, Ltd
Kerite Company, new ccmmon (inijtial) ...
Keystone Custodian Funds, Series K-1
.Keystone Pipe & Supply, 5% preferred (s-a)
Kingsbury Cotton Oil, common (quar.)

. Common (quar.)
Kiuney (G. R.), Inc,,
EXtra o.-—-
$5 prior pref~rred (quar. )_-
Kirsch Company, $1.50 prefer
. $1.50 preferred (qUAar.)o—-—---
$1.50 preferred (quar.)
Knickerbocker Fund
Knudsen Creamery Co. (Calif.
Common (quar.)
60c preferred. (quar.) ..
Koppers. Co,, Inc., common..
49 preferred (quar.) ...
Kresge (S. 8.) Company (quar.)
Kress (8. H.) & Co., (quar,
Kroehler Mfg., 4%2% preferred A (quar)_-

4% % preferred: A . (quUar.) oo
Kroger Company, common (quar.)

6% 1st preferred (quar.)...

7% 2nd preterred (QUAr.) o ——-eoe-

Kysor Heater
iLa Consolidada (S. A.), 6% preferred
Lafayette National Bank (Brooklyn, N, Y.)
Lake of the Woods Milling Co,, Ltd.—

Common (quar.)

. 7% preferred (quar.)

f.ake Shore Mines, Ltd,

Lakey Foundry & Machine Co...
Lamague Gold Mines, Ltd..__
Lamston (M. H.), Ine, (quar.).

Lane Bryant, Inc. (quar.)._
Lane-Wells Co. qua.r)____

Lansing Company

Lanston Monotype Machine Co. (quar.).

Ie Tourneau (R. G.), Inc, 34 pfd

Lea Fabrics, Inc, (irreg.) .ee———.

Lee (H. D.) Company (quar.)

Lees (James) & Sons (quar.)-

Legare Co,, Ltd., 6% conv. pfd “(accum,) -
Leitch Gold Mmes, Ltd

Lehigh Portland Cement (increased quar.)..
Leland Electric, 5% preferred (quar.) ...
Lexington Water, 7% preferred (quar.)-
Libby-Owens-Ford Glass (qUar.) aceeeemwm
Life Savers Corp
.Liggett & Meyers Tohacco Co. (quar.) ...
. Quarterly
Lima-Hamilton Corp. (quar.)
Lindsay Light & Chemical.
Link-Belt Co. (i

Liquid “Carbonic . Corp,, common (quar)
3Y2 % “preferred (QUAY.)eeeeecmommmememee
Little Miami RR. Co.— :
Original capital ...
QOriginal ~capital ..
Original capital
BSpecial Guaranteed (quar.)
Special Guaranteed (quar.)
Bpecial Guaranteed (quar )

Loblaw Groceterias Co., Ltd.—
Class. A (quar.)
Class B (quar.)

Loblaw ' Groceterias, Inc. (quar.)

Lock Joint Pipe, 8% preferred (quar.).

Tockwood-Dutchess, INC. owcmeem--

Lone. Star Gas Co. . (QUATL.) ccammmnn

Lorain Coal & Dock—

5% convertible preferred (quar.)
5% convertible preferred (quar.)
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Michigan Sugar Co.—

6% preferred ($10 par) (accum.) .-
Midland Oil Corp., 31 preferred (quar.)
M.dvale Company
Mid-West Abrasive: Co
m{l‘ler & Hart, Inc.

$1 prior preferred (QUAar.) . .oe oo
Minneapolis-Honeywell Regulator, common..

3.2% preferred (quar.)
Minneapolis-Moline Power Implement Co—-

$6.50 preferred (accum.)
Missouri Utilities Co., common (quar.).

5% preferred (quor.) __________
Mitchell (J. S.), Ltd. (guar.) ..
Mohawk Carpet Mills, In¢, ...
Monarch Knitting Co., Ltd, common.

4Y>% preferred (quar.) .l .l _
Monarch Life Insurance Co., (Mass.)  (s- a)_
Monarch Machine Tool - ==
Monroe Loan Society, 5% % pfd. (quo.r.
Monsanto Chemical, common (quar.)

$3.25 preferred A (s-a)

$4 preferred B (quar.) ...
Montreal Cottons, Ltd.,, 7% pfd. (quar.
Montreal Locomotive Works (quar)_______
Moody’'s Investors Service, Inc,—

$3 participating preferred (quar.) . --—-.
Moore Corp., Ltd,, common (quar.)_

4% preferred (Quar.) .-

7% preferred A (quar.).

7% preferred B (quar.)
MooreaHandley Hardware, common_.

5% preferred (QUar.) oo
Moore-McCormack Lines (quar.).
Morgan (J. P.) & Co., (quar.) eo--.-—
Morris Paper Mills, common (quar.)

4% % preferred (QUaT.) ccococemaeeo s
Morrison Cafeterias Consolidated, Inc.—

7% preferred (quar.). ...
Mosinee Papér Mills Co
Mount Diablo Oil, Mming & Development

Co. (quar.)

Extra - :
Mullins, Mfg. Corp., $7 preferred (quar.)..-
Murphy (G. C.) Company (quar.)-————
Muskegon Motor Specialties, class A (quar.)
Mutual Chemical

6% preferred (quar.) -

8% preferred (quar.)__.
Mutual Telephone Co, (Haw:

4.80% preferred A (quar.) ...

4.80% preferred A (quar.)..
Nash-Kelvinator Corp,
Nashville Chattanooga & St. Louls Ry
National Acme Co.
National Alfalfa ~ Dehydrating & Milling

Co., 5% preferred (qQUar.) —ceeeccemeeee
National Aluminate Corp (quar.)-——ce-e—o
National Automotive Fibres (increased guar,
National Biscuit Co., common

7% preferred (quar.) -
National Cash Register Co, (quar.)—ceo-—-
National Container Corp. (Del.)—

Common (quar.)
National Cylinder -Gas, common (quar.)._—

4Y.9% preferred (qUar.)_ coeeee oo

National Dairy Products (quar.) .. .-
National Drug & Chemical Co. of Canada—
Common
Convertible preferred (quar.)

National Electric Welding (quar.) ———oo-—-
National Erie Corp.
3% non-cum, 2nd preferred.
5% non-cum, 1st preferred
National Gypsum Co., $4.50 pfd. (quar.)---
National Hosiery Mms Ltd.—
Class A (quar.)
Class A (quar.)
Class™R =
National Lead Co., common (quar.)
7% preferred A (quar.)
6% preferred B (quar.) ...
National Linen Service. common ({(quar.).-
4% % preferred (quar,)._.-- Sk
5% preferred (QUar.) .ooeeeee———-.
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Diversified Industry Shares

Corporate Bond Series

Diversified Preferred Stock F

Pacific Coast Investment Fund..

Newmarket Manufacturing (quar,) mceee-eew
EXtra ..
Newport News Shipbuilding & Dry Dock...
Niagara Wire Weaving Co., Lt
Nincteen Hundred Corp., (increased)
Noma Electric Corp. (quar.)
Nopco Chemical Co., 4% pm ser. A (quar.)
Noranda Mines, Ltd (QUAL:) i wamnsms i
Norfolk & Washington Steamboat (s-a).--—
Norfolk & Western Ry., common (quar.)-——
4% adjustment. pfd. (QUAT.) - ccaimaaeee
North American Car Corp,, common (quar.)
$2 convertible preferred (quar.) ... —
North American Co, (cash dividend)

Stock dividend (partial liquidating dis-
tribution) One share of Pacific Gas &
Electric common on each 80 shares held.
Subject to the approval of the SEC. In
lieu of fractional shares of Pacific G. &
E. cash will be paid in the amount of
43%c for each 1/80th share of Pacific
G. & E. held

North American Finance Corp.—

7% preferred

80c prior preferred

80c prior preferred
North American Investment Corp.—

6% preferred (accum.).....

5% % preferred (accum:).-
North American Refractories (quar.)
North Pennsylvania RR. Co. (quar.)..
Northern Illinois Coal Corp
Northern Insurance Co. (N. Y.) (5-8) -

Extra .-
Northern Liberties Gas.
Northeastern Insurunce Co. (Hartford)—
Resumed
Northland Greyhound Lines—

3% % preferred (QUAT.) ccmmmmmmm—— e
Northwestern Public Service—

4% % preferred (QUAT.)—weoeee—e
Norwich Pharmacal Co.
Nova Scotia Light & Power Co., Lt

% preferred (quar.)
* 4% preferred (quar.
O'Okiep Copper, Ltd.—

Payment of 3s 9d or 69%c after deduction
of South African tax

Ogilvie Flour Mills, Ltd., common (quar,)-—
7% preferred (qUAT.) —meee—emeeeeee iy

" Ohio Associated Telephone—

$2.20 preferred (quar.)...
Ohio Oil CoO. (QUAT) e ccmc e -
Extra
Ohio Power Co., 4%2% pfd. (quar.)
Ohio River Sdnd, 7% preferred (accum.).—
Ohjo Seamless Tube
Oklahoma Natural Gas, common..
4% % series A preferred (quar.).
Old Ben Coal Corp.
Olin Industries, Inc., common.
Oliver Corp.
Extra
Oregon-American Lumber (irTeg.) cmeeme——
Oswego Falls Corp.,, 4%2% pfd. (quar.)..
Otter Tail Fower Co., new common (initial)
$3.60 preferred (quar.)_-__
Outboard, Marine & Mfg. Co..
Owens-Illinois Glass Co.
Oxford Paper Co., $3 preferred (quar.)..-—-
Pacific Finance Corp. (Calif.) (quar.).-ee—
Pacific Gas & Electric, 5% pfd. (quar.)__-
5% % preferred (quar.)--.
6% preferred (quar.)-—_——
5% redeemable 1st preferred (mltial)_--

Pacific Lighting Corp. (quar.)

Pacific Lumber st

Pacific Mills (cash dividend) (increased)-——
Stock dividend

Package Machinery

Pacolet Mfg. Co.

Page-Hersey Tubes, Ltd.

Palestine Economic Corp.

Parkersburg Rig & Reel Co., common_..
$4.25 preferred “(QUAY.) cmeeeommmcemmam——
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National Paper & Type Co., common (s-a)-
5% - convertible preferred (quar.) - 4-1-49 )
Lord & Taylor, 6% 1st pfd. (quar.). 3 9- 1 5% preferred (s-a)-—-
Louisiana Land & Exploration (guar.) 9-15 National Supply Co., common (qUar.)----- 25¢
Extra : 9-15 4% % preferred (quar) ________________ $1.12%

Parkview Drugs, 35¢ partic. pfd. (quar.)-..
Patino Mines & Enterprises Consolidated, Inc.
Stock dividend (One share of Paticon
Co., Ltd. for each two shares held).-.

pitizéd for FRASER
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Name of Company
Faton Mfg. Co., Ltd, common (quar) _____

1% prexerred (quar) ____________
Peabody Coal Co., common (1rreg:)

6% preferred {quar)

5% preferred (quar.).

Peerless Cement Corp
Peninsular Grinding Wheel Co
Peninsular Telephone Co.—

Commuon (quar.)

Ci {quar.)

$1 preferred ‘(quar.)

$1 preferred (quar.)

$1 prefeired (quar.
Penman’s Ltd,,
Pennsylvania Electric Co.—

3.710% ‘preferred C (QUAT.) cmmvammmmmm————

4.40% preferred B (QUAT.) cvuenmm
Pennsylvania Salt Mfg, Co., common
Pennsylvania State ‘Water, ‘$7 pfd. (quar.)-
Pennsylvania Telephone Corp.—

$2,25 preferred (QUar.) o ooooccoicmm—ae
Pennsylvania Water & Power, com, (quar.) .

$5 preferred (quar.)

Peoples Drug Stores, Inc. (quar.) -—c-—--
Peoples Gas Light & Coke' (increased quar.)
Peopies Telephone ‘Corp., common {(quar.) --

41, % preterred (irreg,) - oo
Pepperell Mfg. Co. (QUAT.) -cccomceeanm

Extra
Perfect Circle Corp. (quar.).----—-—---
Perfex Corp.,
Perkins Machlne & Gear Co.—

1 preferred
Permanente  Metals ...
Permutit. Company
Peter Paul, ‘Inc :
Pettibone Mulliken .Corp. (quﬂr) _______
Pfaudler Company
Pieiffer ‘Brewing Co. (quar)_
Phelps-Dodge Corp.

Philadelphia Co., 36 preferred (quar)_
‘85 preferred (qua1 | [

5% mon-cum, ‘preferred (s-a)
Philadelphia - Electric Co., common (quar.)-
.81 div. preference common (quar.) .------
Philadelphia  Insulated Wire
‘Philadelphia- Suburban Transportation—

Quarterly

Xtra #
Philadelphia Suburban Water, common..._

$3.65 preferred  (qUar.) .- ——eee—e
Philco Corp., common. (quar.)
3% % preferred . (quar.) _-....
Phillips Petroleum Co0. (QUAT.)occmommeeee
Phoenix 'Hosiery
Photo Engravers ‘& Electrotypers, Ltd.—
Irregular
Pillsbury Mills, common (quar.)..
$4 preferred (QUAL.) -cemeemm
Pioneer Suspender Co. (quar.)----
Pitney-Bowes, Inc,, common (quar:).
4%, % convertible ‘preferred ‘(quar.) .-
Pittsburgh Steel Co., 5% pfd. A (accum.)._
5Y % prior preference ‘1st series ‘(quar.)
Pittsburgh,” Youngstown & ‘Ashtabula Ry. Co.
7% preferred (QU&r.) - eoeeeomem s
Pittston Company. (qUar.) --cec-mceeeem———e
Pleasant Valley Wine
Plymouth Oil Co.
Plywood, Inc. (QUar.) oo
Extra
Poor & Company, class A (QUal.) —ceeeeeem
Class
Portland Transit Co. (quar.)
Portsmouth - Steel - Corp..
Pratt Food Co. (quar.)_
Proprietary Mines, Ltd..-
Prosperity 'Co., class A (
Class B (irreg.)
5% ‘preferred (QUAr.) oo
Provincial Transport Co.. Ltd. (s-8) - =
Public National Bank & Trust Co. (N. Y.)
Quarterly
. Public Service Co. of Colorado—
4Y3 % preferred (qUar.) oo
Public Service Co. of Indiana—
Common (stock dividend)—
6/100 of a share of Indiana Gas &
‘Water Co. for each share held.
312 % preferred quar,) - ________
Public Service Co, of New Hampshire—
3.85% preferred
Public Service Co. of New-Mexico. —
Public Service Electric & Gas, com, (initial)
$1.40 div, preference common (initial) -
Puget Sound Power & Light (quar,)
Pullman, Inc, (quar.) .- -
Pure '0il Co.,, commcn (quar,).._
Extra -
5% preferred (quar)___
Purity Bakeries Corp. (qu
Purity Flour Mills, Ltd., common (1) J——
Quaker Oats Co., 6% preferred (quar.).——-
Quarterly Distribution Shares, Ine. (quar.).
Quaker State Oil Refining Corp..————-- -
Quebec Power Co., Ltd o
Ralston Purina Co., common (quar.) - -
3% % preferred (quar:) ... =

Rapid Electrotype Co. (quar.,) ..
Rayonier, Inc,, common (quar.)
$2 preferred (quar.) _..______
Ray-0-Vac Co. (increased quar.)
Reading Co., 4% non-cum. 1st pfd. (quar.)
Real Silk Hosiery Mills, ecommon- (quar.) ..
5% . prior preferred A (quar.,)___.. .
7% preferred (quar.) oo
Red Owl Stores, Inc.,, common (quar.)---
4% % preferred A (QUAT:):mmmmoem -
Regent Knitting ‘Mils, Ltd.—
$1.60 non-cum, preferred -(quar.)
‘$1.60 non-cum. pfd (quar.)_...
Remington Arms ' Co., Inc: (inte
Remington Rand, ‘inc., eommon..
$4.50, preferred “(QUar.) oo
Republic Insurance Co. (Texas) (quar.
Republic Investors Fund—
6% preferred A QUAT.) —comoo e
6% preferred ‘B (quar.).-
Republic Petroleum (quar.) —
Revere Copper & Brass, Inc...
Reynolds (R. J.)" Tobacco-Co., com. (quar)
Cla¥s: B CqUALY s oo
Rheem Mfg. Co., common (quar.) .. o
412 % - preferred - (QUAT.) e ce—ee o
Rice-Stix, Dry Goods—
7% “1st™ preferred (QUar.) eeecccomcaccca
. 7% 2nd preferred (quar.)
Richfield Oil Corp. (quar,).....
Riegel Textile Corp., common (quar.).-
$4 preferred A (qQuar.) eocme--

Rio Grande Valley Gas.
Robinson, Little & Co., Ltd.,

Rochester Gas & Electric Corp.—
4% preferred F'(quar.)...

Rock of Ages Corp.. (QUar.) .o ecemmen—
Quarterly

Rockland Gas Co., Inc.
Rockwell Mfg. Co

CHUBLL) ot wnss

4% % preferred (quar.)...- -

Per

1200
$35¢
20¢
$1.50
31%c
25¢
5c

82%¢

. When_ Holders
Share Payable of Rec.

9-15
9-15
9-1

9-1

9- 1
8-16
8-16

10- 1

62%¢ 1- 1-49

26¢
25¢

8-15
11-15

26¢ 2-15-49

$75¢
925&0

20¢
$1.12%

50c
$1.25
130c
50c

$1.06%

§1.18%

$40c
$40c

40¢
$1.12%

$1.75
$1.75
50c
50c
. 81

5¢
125¢

$1

25¢
25¢

42%¢
20c

8-16

9-1
9-1
9-15
9~:1

9-1
10-1
10- 1
10- 1
10-15
9-15
9-:1
8-16
8-16
101

9-1

v v
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10- 1
10- 1
9-15
9-10
9-15
8-23
9-1

9-1
9-10
12-10
8-15
9-4

8-31
8-31
8- 6
8- 6
8- 6
8~ 2
7-21

. Simonds Saw & Steel (ifreg.)

Name of Company
Rockwood & Company, common (quar.)

5% preferred (quar.) .-

5% preferred A (quar.

5% prior preferred (quar.).- o
Rolland Paper Co,, Ltd., common (quar,) -

4Y; % preferred (QUAT.)————eeeee- 4
Rolls-Royce, Lid., (ordinary) (interi -
Ronson Art Metal Works (quar.)---eee-eu

{Extra
Ro0§ Bros., Inc. (QUAr.) - --cmmmmmmeeeme
Roxy Theater, Inc, $1.50 pfd. (quar.)...-
Royal Crown Bottlmg Co. of Louisvilie—

G tquar.)

5% preferred (QUAT.) -ceee—commmmmammen——
Ruppert (Jacob) ‘Co., common.. :

4Y2 % preferred (QUAT.) - —mwe
Rutland & Whitehall {RR. (quar.)
SacoéLowell Shops (Quar.) .-

xtra. -
Saguenay Power, Ltd., 4% % pfd.
St. Joseph Water, 6% preferred
St., Lawrence Corp, Ltd.—
49 preferred A (8CCUM.) ccmmmmmmmmmceeme
St. Lawrence Paper Mills, .Ltd.—
6% preferred (final)_ ..
$6 1st preferred (initial) -
: $2.40 2nd preferred (initial).
St. Louis San Francisco Ry.—
5% preferred A (guar.)--.
5% preferred A (quar) .-
St. Regis Paper, (quar.)
Extra

4.40% preferred
Savage Arms
Sayre & Fisher Brick Co.—

New common (initial)

Scott Paper Co., common (quar.).

$3.40 preferred (QUAr.) ——e—eemee———
Scovill Mfg.,, 3.65% preferred -(quar.)
Scythes & Co., Ltd., common (quar.)-

5% preferred (quar) ___________
Seaboard Air Line, 5% preferred-
Seaboard Oil (Del.) (quar.) _____

Seahoard Surety (quar.).__-
Sears Roebuck & Co. (qUATr.) —cecmoo—maamee
Second Canadian International Investment

Co., Ltd,,

4% participating preferred (quar.) --——---
Securities Acceptance Corp., common..

5% preferred A (quar.)-—---- i
Security Banknote Co., common (quar.)

$1 preferred (QUAT.) —comemmmee e
Seiberling Rubber .Co.— g

5% class A preferred (quar.)---oooceeeee

4Y, % prior preferred (qUAr.) ——c--oco--eq
Selby Shoe Co.

Shattuck ((F. G.) Company (reduced quar.) .-
Shawinigan Water & Power Co., com. (quar.)

4% preferred series A (QUAr.) ——-ececeea
Shea’s Winnipeg Brewing, .Ltd.—

Class A (s-a)

Class B (s-a)

Extra
Sheaffer (W. A)) Pen Co.

Extra
Shellmar Products Curp, com. (increased)-

4% % preferred (QUAr.) oo
Sherwin-Williams. Co., common (quar.).----

Extra

4% preferred (quar.).

Signode Steel Strapping:
Common (increased (quar.).————-
5% preferred (quar.) .-
Simmons Company
Simon (Franklin) (see Franklin Simon)
Simon (H.) & Sons, Ltd., common .. .---
5% preferred (quar.).....--

(quar.) -
(quar.) .-

(011 1:1 0 I —

(QUAE,) e

Simpsons, Ltd., 'class A
Class
4% % preferred (QUAT.) ce e b

Sioux City Gas & Electric—

Common (increased qUar.) - --eeeeooceccam

3.90% preferred (quar.)——.--

Skelly Oil Co. (stock dividend)

Skilsaw, Inc. (increased quar.)-—

Eloss-Sheffield Steel & Iron Co

Smith (Alex.) & Sons Carpet—

Common  (increased QUAT.) ceemeemm——————

Extra

3% % preferred (quar.).._--

4.20% preferred (initial quar.
Smith-Alsop Paint & Varnish—

T% preferred (QUAY.) -ceeoeecmmen-.
Socony-Vacuum Oil, Inc. -(quar.).__

Solar Aircraft, 90c preferred (quar.)

Sonotone Corp., common (quar.) ...
$1.25 convertible preferred A (quar.)

Soundview Pulp Co. (qUaY.)—eee—

Southam Co., Ltd. (quar.)-—.----

South Bend Lathe Works (quar.) . —-co--eew

Southeastern Greyhound Lines (reduced) ...

Southern Advance Bag & Paper—

4% % preferred (QUAar.) o oeeeceocmeeo
Southern California Edison—

4.88% preferred (QUAar.) -
Southern California Plastic Co. (resumed).
Southern ‘California Water, common

4% preferred (qUar.) - o—m—--———.

4% % preferred (quar.) __
Southern Canada Power Co., Ltd.—

Common f{quar.) __

Bouthern Railway Co.

5% non-cum. praferred -(QUAT.)..-

Common (quar,)
Southern’ Spring " Bed Co
Southwestern Life Insurance Co.

Sovereign Investors -

Spalding  (A. G.) '& Bros.,- In¢. (quar.)..---

Spear & Company, $5.50 1st pfd. (quar. ).__
.85.50 2nd preferred (quar.)

Spiegel, Inc., $4.50 conv..pfd.
Spring Sturgeon Gold Mines, ‘Ltd.
Squibb (E.-R.) & Sons, common (quar.)
$4 preferred series A (quar.).————
$4 preferred (qUAaY.) -voemeee——v
Stahl-Meyer, Inc., -prior preferred..
Stamford Water Co. (Conn.) (quar.).._—-
Standard Brands, Inc., s3 50 pfd. (quar, ) P
Common (quar,)
Standard Cap & Seal, $1.60 pfd.
Standard Chemical Co, Ltd., com.
5% preferred (quar.) ...
Standard-Coosa-Thatcher -Co.
Standard Dredging Corp., com.
$1.60 preferred (quar.)
Standard Oil Co. of California (Del.) (quar.)
Standard .Oil Co. (Ind.) (cash dividend)—
Quarterly
Stock dividend (One share of Standard
0il Co.* (N, J.) for each 100 shares
held), Cash will be paid for fractional
shares at the 1ate -of 80c for -each
fractional share. ;
Cash dividend (quar.) -c—co-eev
Standard Railway & Equipment Mfg. (quar.)
Standard Steel Spring Co. (quar.)-—
Standard Stoker Co. (increased) .-

(quar.) —-—-
(quar.) -

Per
Share
+30¢

150¢
$27%¢

18125
80c

176¢
1$1.50
$1.12%

50c

$1.12%
30’/21:
Bl%c

"sozassza

$30¢c

© When Holaers

Payable of Rec.

9«1
10- 1
10-1
10-1

8-16
9-16
8-11
9-11
9-11

8-16
9-15
9-15
9-15
8- 1
9~.1
6-10
9- 2
9- 2
9-10
8-18

8-14
8-14
8-16
9-10
7-31
8-10
8-10
9-8
8-11

10- 8
10- 8

8-31
11-29
7-30
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Name of Company
Standard Tube Co., class B (irreg.) coc-eeee
Stanaard ‘Varnish Works -
Standard ~Wholesale Phosphite & Ac.d
Works, Inc, (quar,) - i
State Fuel Supply -Co,
Stecher-Traung Lithograpn, 0%
0% preterred AQUAT.) .owce-
Stein (A.) & Company (quar.)..
Sterling ‘Drug, Inc. (quar.)
Szern & Stern Textiles—
4%2% preferred (QUAT.) - comoecemn
Stonega Coke & Coal Co (quar.)..
Stratton & Terstegge Co,

_Struthers Wells, Corp.,

$1.25 preferred (qunr} ___________
Stuart (D. A.) 0il Co., Ltd.—

Class A paxticlpatmg preferred - (quar.) .-

‘Participating
Suburban  w.ectric Securiies, ‘com.
Suburban Propane Gas Co. (quar.)
Bun Ray Drug Co., .common -(resumed) .-

6% - preferred "(QUAY:) oo —iac el ccam——
Sunray Oil Corp.; common (increased guar.)

4Ys'% preferred A (quar.)

4% % preferred B (quar.) .-
Superior 'Tool & Die Co. (quar.)._..
Swan-Finen ‘0il Corp., 4% 2nd pfd.

6% preferred (quar.)._—

Swift & Company (quar,

Syracuse. Transit Corp.._

Taggart ' Corp.
Talon, Inc.
Tampa Electric Co
Tampax, ‘Inc. (quar.)
Teck-Hughes Gold Mines, Ltd.
Ter orp.

Terre Haute Water Works, 7% pfd. (quar.).
Tex-0-Kan Flour Mills, 4% pfd. (quar.)
Texas Gulf -Sulphur co. {increased)

Extra
Texas Pacific Coal & Oil -(quar.) ccoeeceeen
Extra P
Stock dividend - (One nddmonal snare for

-each -share held)

Textron, Inc., $1.25 conv: pfd,
Thew Shovel Co common.

1% preferred (quar.).;. _________
Thomaston Cotton "Mills, -common._...

Common

C

(inual) -

(quar.)

(interim) -~

(quar.) -o—-

Common
Thompson (John R) Co. —(reduced)

Th , Inc,, -

4% preft‘rred CQURL.) e masia s iaoa
Tide Water ‘Associated Oil- (increased quar.)
Tide Water Power ‘Co, (quar.). -
Timken Roller Bearing-. ..
Tishman- Realty - & Construction
Title Insurance (St. Louis)
Tivoli Brewing Co
Tobacco Securities Trust Co., Ltd.—

Amer, deposit receipts erdinary (interim)
Toledo Edison, 4% % prexerred quat.) ccae
Trane Cozipany -(quar:)

Trinity Universal Insuranoe {Dallas)
Quarterly
Quarterly

Truax-Traer Coal Co. (quar) ______________

208 South La Salle Street Corp. (quar.)-.

Union Asbestos & Rubber -Co.—

Quarterly (increased)

Union Bag & Paper  Corp.

Extra

(quar.) —-

Union Oil Co. of- Caiifornia—

$3.75 preferred A (qQUAL.) oo
Union Tank Car Co. (quar.)...-._...
Union Terranal Cold Storage Co.—

$4 participating prior preferred (s-a) .--
United Aircraft, 5% pfd. (quar.) ... ...
United Artists’ Theatre Circuit, inc.

5% preferred (QUAr.) — o
United Biscuit Co. of America (quar.)._

Extra
United Board & Carton Corp.,

6% non-cum, preferred
United Chemicals,

United Corp. (Del), $3 pfd. - (quar.) ..
United Corporation, Ltd., -class ‘A (quar. )N

Class B (quar.)

United Electric Coal Cos.

Extra S
Unifted Engineering. & Foundry Co., common

1% preferred (QUar.) oo -z ooeeee
United Fuel Investments, Ll,d —

6% class A (QUAT.) .o oome oo
United Grain Growers, 5% preferred
United Illuminating Co
United Light & Railways Co. (Del.)—

7% prior .preferred (monthly) ..

7% prior preferred (monthly)__

6.36% prior preferred (monthly)

6.36% prior preferred (monthly) ...

6% prior preferred (monthly)._

6% prior preferred (monthly)

United National Corp,—

Non-cum. ,participating preferred (quar.).-
United Pacific Insurance (quar.) - ._._—__
Uniled Piece Dye Works—

New 4Y % preferred (initial)

U. 8. Eleciric Light & Power .Shares, Inc.

(Del.), series B
U. 8. Finishing Co., com.

$4 preferred (quar).-

1% preierred (quar.). ..

U. 8. Guarantee, common...
U. 8. Hoffman Machinery Corp.

4% % preferred (QuUar.) -
u. 8 Llnes Co., common (quar.)

41, % preferred (s-a)

U. S. Playing Card Co. 1quar)__~-

common

(quar

(increased quar.)-

Extra
U. 8. Pipe & Foundry Co.—
Quarterly ==
U. 8, Printing & Lithograph, com. (irreg.)
5% _preferred (QUAT.) oo oo
U. S. Rubber Co., common
8%. 1st preferred
U. 8. Spring ‘& Bumper Co., common (0uar.)
4% % preferred (QUAY.) oo
U. 8. Steel Corp., common
1% preferred (quar.) .
United Steel Corp., Ltd..
United Stores Corp., $6 conv.”pfd,
Universal Consolidated Oil Co.—
New common (initial @quar.) —--—--cceeeeo
Special -
Universal Insurance Co. (QUAT.) -comoceeem
Universal Pictures Co., Inc.—
4% % preferred (QUAT.) -cmmeommcmammm—m—m

Universal Products, Inc. (increased).
Universal Winding Co., common....

90c convertible preferred “(quar.).
Utica Knitting Co.,-common....

8% prior preferred t(quari)

5% prior preferred (quar.)

(quar.)

Per

5¢
25¢

GOc

$1.06%a

50c
20c
22Yz¢
$1
62Yac0
62%¢

Whaen Holders
Share . Payable of Ree.

8-10
8-16

8-15
6-10
=30

12-31 |

8-16
9+ 1
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9-30

9- 1
9-2
1-3-49
10- 1
10- 1

12-20
1

10- 1
9-10

1
1-2-49

7-30
8- §

9-'5
8-20
9-15
12<18
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(691) .51

Name ¢} Company

Vapor Heating Corp, —

6% preterred (quar.)

8% preterred  (qffar.
Vanadiaum-Ajloys Steel _._._
Verney Corp, (increased) ... -
Viék Chemical Co, (QUAL.) oo 2
Virginia-Caroliha Chemical Corp.— .
" 6% participating preterred \acum.)...._
Virginia Coa: & Iron
Virginia Dare, Led., 5% preferred (¢uar,
Virginia. Dare Stores, class A (irreg.) ...
Vogt Manuiaciuring Corp. (QUar. ...
Vu‘}‘can Det:nning Co,

1% preierred (QUATL.) ooee-
Wagner Eicctric Corp. (quar.
Waite Amulet Mines, Ltd..._
Walgreen Company, common (quar,) .
Year-End
4% preierred -(quar.) ...
Walker & Co., class B
Walker (H.)-Gooderham & Worts,
Quarteriy ____
Ward Bakir.g Co., common. (increased quar,)
Special
5% % preferred (quar.).
Warner Bros, ‘Pictures
Warren (S. D,) Company. new com. (initi
$4.50 preferred (QUAT.) .o
Warren Petroleum Corp. (quar.)
Waterloo, Cedar Falls & Northern R.
Waterous, Ltd, class A
Waukesha Motor Co. (extra)
Wellington * Fire Insurance (s-a)
Wellman Engineering Co.
Weéntworth  Mfg. Co. (QUAL.)w oo
Wesson Oil & Snowdrift, $4 pfd. (quar.)____
New cormimon (year-end)
West End Chemical, 6% preferred (s5-a)____

Weést ‘Ohic Gas Co, (quar.)

.When | Holders
Payable of Rec,
9-10.  §-1
12- 1
8-13
8-13
. 8-16

8%

West. Virginia

West ‘Virginia

“4%2% preferred (QUAL.) oo -
Western Auto Supply (QUar.)—-icececamoea
‘Western Pacific RR. Co,

(quar.y

9-15
8-40
8-18

Name o} Company
West' Penn Electric Co.— : .
7% 'preferred (QUAaT.) e oouo_
vptex'erred (quar.) ...
1

Per

$1.76
Coal & Coke Co..

Westeel Products, Ltd. (extra)..

Pulp & Paper—
Y $1.12%
5¢

950

8- 6
8-13 |

9-10
10- §
9~ 3%
8-10
8-16
8-16
8-16

Westinghouse
Westinghouse

3.80%
Westmoreland

Westmoreland,
Weston (George), Ltd, 4% % pfd. (quar.) -
Weston Electric Instrument Corp. (quar.)-.
Westvaco ' Chemical Corp

comunon: {QUAT.)  ccaw-.

Common (quar.)

6% preferred A (quar.)

5% preferred A ‘(quar.)....

6% preferred A (QUAr.) cocuciu_.
Western. Tablet & Stationery Corp.—-

6% preferred (quar.)...__.__.__

3%2% preferred A (QUAT.) ...
preferred B (quar.) ..

75¢
6¢c
$1.256
$1.25
$1.25

$1.25
50¢

—

Air Brake (quar.).--_
Electric Corp,, commor: 25¢
87%c
95¢
$1

25¢
1$1.12%
- b0c

Coal Co,
Inc, (quar.)

a

Weyerhauser Timber Co,
Wheeling & Lake Erie Ry., common (quar.)

Extra

Whitaker Paper, new common (initial)
Whaitenall Cement Mig.

1%
White’s Auto

non-cum, preferred (s-a)

Stores, Inc. (quar.

Wilkes-Barre Lace Mfg. (quar.)..

Special

Wiicox Oil Co, (QUaT.) oo “
Williams (J. B.) Company, common (quar.)
$1: preferred (QUALY ... o vadaiouscinsine

Wilson Line, 5% 1st preferred (s-a)

Winters & Crampton Corp.—
New common (initial)

11-15
2-16-49

8-16

11-15
2-16-49 °

10-'1

When Holders
Share -Payable of Rec.

. Name of Company

7-18
7-19
8-30
8-25

8- 3
© 8-16

3.60%

5% - convertible preferred
Woodward Governor Co.
Extra

‘Wisconsin Electric Power, common
6% preferred (QUAT.) .ueimeaoe..
preferred (quar,) ..
Wisconsin - Public Service, common.__._
Wood Newspaper Machinery-—
5% convertible preferred (qUar.).......
Woodall Industries, Ine, common (quar.).

When: Holdera
Payable of Rec.
8- 3

10-15

8-16

. 715

8-20
8-13
(quar,) ...

Woolworth - (F.. W.) Co.
Ordinary (interim)

4% %

Wrigley (Wm.), Jr. Co.— «
Monthly

Wool Combing Co. of Canada, Ltd

Worthington Pump & Machinery Corp:, com
prior preferred (quar.) ... . _..
4% % convertible prior preferred (quar.)

Woodward Iron Co. (quar.).-....
(quar.)..
Woolworth (F, W.) & Co., Ltd.—

Lorea
0

Monthly

Monthly

Monthly

Wright Aeronautical Corp.,
Common

com, (special) -

Wyandotte Worsted (quar,)
Extra

3

Wysong & Niles Co.,, common
Ci

3

C

C 1

10¢c 6-15-49

Yale & Towne Manufacturing

TrLLE
£ RDONOOD N

QQWT’&@QO

resident tax 15%; resident
8-

York Corp., 4% % preferred : (quar.) ...
Youngstown Sheet & Tube Co,

25¢ 10~ 1
56%c | 10- 1
$1 9-15

POV ARVHPODLOLOVE DOODI
RO RO DRI DODOO =G A

0
et LI BICOCO b bk it BO DO BO DI

*Transfer books not closed for this dividend.
tPayable In U, 8. Funds, less 15% Canadian non-residents’ tax.
$Payable In Canadian- funds, tax deductible at the source,

Non«
tax 7%.

a Less .British income tax,

X Less 30% Jamaica income tax.

STATE AND CITY DEPARTMENT

BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

) - Montgomery, Ala,

© Bond Offering—Silas D. Carter,
City Clerk, will receive sealed
bids until 11 am. (CST) on Aug.
24 for the purchase oi $450,000 not
to exceed 4% interest street and
' séwer improvement bonds. Dated
Sept. 1, 1948. Interest M-S. De-
nomination  $1,000. Due $45,000
Sept. 1, 1949 to 1958. Principal
and interest payable at the Chem-
ical Bank & Trust Co., New York
City. Bidders are.invited to name
the rate of interest to be borne by
the bonds. Any rate named must
be a multiple of % of 1%. Bidders
must specify the same rate for all
of the bonds. In determining the
highest bidder for the bonds, the
net interest cost to the City, as
shown in standard bond tables,
will govern. No bid which-offers
to pay less than par and. accrued
interest will be considered. The
successful bidder will be fur-
nished with the opinion of Reed,
Hoyt & Washburn, of New York
City, that the bonds are valid and
legally binding obligations of the
ity. Enclose a certified check for

$9,000, payable to the City.

ARKANSAS

" Crawfeord County (P. O. Van

: Buren), Ark. 4

.Bond Offering—Henry Batche-
Ior, City Clerk, will receive sealed
bids until 10 am. (CST) on Aug.
24 for the purchase of $250,000
hospital bonds. Issue was author-
iﬁc,i] at the election in November,

Saline County, Harmony Grove

. Schoel District No. 19 (P. O.

; Harmony Grove), Ark.

‘Bond Offering—W. ‘A. Quantz,
Secretary of the Board of Direc-
tors, will sell at public auction at
10 a.m. (CST') on Aug. 23, an issue
of  $35,0000 3.45% construction
bonds. Dated Aug. 1, 1948. Due
Aug. 1, as follows: $1,500 from
1949 to-1859 inclusive; $2,000 from
1960 to- 1967 inclusive and $2,500
in 1968.. Bonds will be payable in
the first instance from a voted 8-
mill building tax and will be fur-
ther secured ‘by a pledge of all
other revenues that the district
may legally pledge. Purchaser
may name the place of payment
and the trustee, and may have the
right to convert the bonds to a
lower rate of interest, subject to
approval of the Commissioner of
Education. The bonds will be call-
able for payment prior to matur=

ity on any interest payment date
in inverse numerical order at par
plus accrued interest from surplus
in the building fund, and will be

callable from any source at par

and accrued interest after Aug. 1,

1953. The $5,000 bonds maturing

last will be callable on any in-
terest paying date after issue in
inverse. numerical order’ at par
and accrued interest. The bonds
will be sold with the approving
opinion of Townsend & Townsend

.of Little Rock.. Each bidder will

be required to file a certified
check on a bank which is a mem-
ber of the FDIC, in the amount of
$750, payable to the District,

‘Walnut Ridge Special Dist. No. 19

(P. O. Walnut Ridge), Lawrence
County, Ark.

Bond Offering—It is stated that
W. E. Spikes, Secretary of the
Board of School Directors, will
offer for sale at public auction on
Aug. 23, at 2 p.m. (CST), an issue
of $60,000 3% construction bonds.
Dated Juiy 1, 1948. Interest pay-
able J-J. Due Jan. 1, as follows:
$1,600 in 1950 to 1953, $2,000 in
1954 to 1961, $2,500 in 1962 to
1967, $3,000 in 1968 to 1970, and
$3,500 in 1971 to 1974. The bonds
will be callable for payment prior
to maturity in inverse numerical
order, in all cases with accrued
interest as follows: From surplus
in the building fund, at par, on
Jan. 1, of any year beginning with
the year 1950; from funds from
any source at a price of 102 cents
on the dollar on Jan. 1, of any
year from 1950 to 1959, and at a
price. of 101 cents on the dollar
on Jan. 1, of any year thereafter.

.| These bonds will be payable from

the proceeds of an annual building
fund tax of three mills plus the
surplus revenue each year from
a present nine-mill building
fund tax, The purchaser will have
the right to name the trustee and
the place of payment, and to con-
vert the bonds.to bonds bearing a
lower rate of interest subject to
the approval of the Commissioner
of Education. The purchaser will
be -expected ‘to pay the expenses
of the issue including the trustee,
printing the bonds, and the ap-
vroving opinion of Townsend &
Townsend of Little Rock. A certi-
fied check for $1,200, is required.

Yellville, Ark.

Bonds Not Sold—No bids were
submitted for the issue of $65,000
water works system bonds of-
fered Aug. 5. i

.Borego Sch. Dist.

CALIFORNIA

Alameda County School Districts
(P. O. Oatkland), Calif.

Bond Offering — G. E. Wade,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST)
on ‘Aug. 17 for the purchase of
$4,249,000 not to exceed 5% .in-

terest coupon or registered build-|

ing bonds, divided as follows:

$2,814,000 Alameda Unified School
District bonds.. Due Sept. 15,
" as follows: $115,000 from 1950
. to 1961 inclusive; $120,000,
in 1962 to 1971 inclusive;
$130,000 in 1972 and $104,000

in 1973,

1,000,000 Hayward Union High
School District bonds. Due
$50,000 on Sept. 15 from 1950
to 1969 inclusive.

435,000 San Leandro School Dis-
trict bonds. Due Sept. 15, as
follows: $17,000 from 1949 to
1963 inclusive; $18,000 from
1964 to 1973 inclusive,

(P. O. San
Diego), San Diego County, Calif.

Bond Offering — Sealed bids
will be received until 10:30 a.m.
(Calif. DST), on Aug. 23, by
T. H. Sexton, County Clerk, for
the purchase of $34,000 school
bonds. Interest rate is not to ex-
ceed 5%, payable A-O. Denom-
ination $1,000. Dated Oct. 15,
1948, Due on Oct 15, as fol-
lows: $2,000 in 1949 to 1963, and
$1,000 in 1964 to 1967. . Principal
and interest payakle ‘at the
County Treasurer's office. The
approving opinion = of Orrick,
Dahlquist, Neff & Herrington, of
San Francisco, will be furnished.

Franklin-McKinley. Sch. Dist. (P. 0.

San Jose), Santa Clara County,
Cal[if.

Bond Offering—-Sealed bids will
be received until 11 a.m. (Calif.
DST), ‘on Aug. 16, by Albert J.
Newlin, County Clerk, for the
purchase of $150,000 coupon or
registered building bonds. Interest
rate is not to exceed 5%, payable
F-A, Denomination $1,000. Dated
Aug, 1, 1948. Due .$6,000 from
Aug. 1, 1949 to 1973, inclusive.
Principal and interest payable at
the County Treasurer’s office.

Hayward Union High Sch. Dist.
(P. O. Oakland), Alameda
County, Calif.

“Bond Offering—Sealed bids will
be received until Aug. 17, by O. B.

Paulsen, District Superintendent,
for the purchase of $1,000,000 con-

struction bonds, approved by the
voters at the election held on
May 21.

Hueneme Elementary Sch. Dist.
(P. O. Ventura), Ventura
County, Calif.

Bond Offering—Sealed bids will
be received until 10 a.m. (Calif
DST), on Aug. 17, by L. E. Hallo-
well, County Clerk, for the pur-
chase of $32,000 building bonds.
Interest rate is not to exceed 5%,
payable J-J, Dated July 15, 1948,
rDue-en-July 15, as follows:.$2,000

in 1953 to 1955, $3,000 in 1956 to
1963, and $2,000 in 1964. Princi-
pal and interest payable at the
County Treasurer’s office. Bids
will be received for the purchase
of the bonds for cash, at not less
than par and accrued interest,

Lassen County, Susanville Elemen-
tary School District (P. O.
Susanville), Calif,

Bond Sale—An issue of $174,000
building bonds was awarded on
July 31 to the Bank of America
National Trust & Savings Associa-
tion, of San Francisco, at a price

of 100.01.

Los Angeles County, Centinela
Valley Union High Sch. Dist.
(P. O. Los Angeles), Calif.
Bond Sale—The $1,595,000 dis-
trict bonds offered Aug. 10—
v. 168, p. 491—were awarded to
the Bank of America National
Trust & Savaings Association, of
San Francisco, as 3s, at a price
of 102.12, a basis of about 2.84%,
Dated Sept. 1, 1948, and due Sept.
1, as follows: $35,000 in 1949, and
$65,000 from 1950 to 1973, incl.
Second high bid of 101.066 for 3s
was made by the California Bank,

of Los Angeles, and Associates.

Los Angeles County School Dis-
tricts (P. O. Los Angeles), Calif.

Bond Offering — Earl Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST.)
on Aug. 17 for the purchase of
$771,000 not to exceed 5% interest
bonds; divided as follows:

$450,000 Lynwood School District
bonds. Due Sept. 1, as fol-
lows: $10,000 in 1949 and $20,-
000 from 1950 to 1971 inclu-
sive.

255,000 Arcadia City School Dis-
trict bonds.  Due $15,000 on
Sept, 1 from 1949 to 1965 in-
clusive.

66,000 Agua Dulce Union School
District bonds. Due. Sept. 1,
as follows: $2,000 from 1949

to 1957 inclusive, and .$3,000
from 1958 to 1973 inclusive,

Marina School District, Monterey
County (P..0O. Salinas), Calif.
Bond Offering—Emmet G. Mc~

Menamin, Clerk of . Board of Su-

pervisors, will receive sealed bids

until 10 am. (CDST) on Aug. 23

for the purchase of $18,500 not to

exceed 5% interest school bonds.

Dated -Sept. 1,°1948. Denomina-

tion $1,000, one for $500. Due on

Sept. 1, as follows: $500.in 1949,

and $1,000 from 1950 to 1967 in-

clusive. Bidders to name the rate or
| rates of interest the bonds are to

‘bear. Principal and interest (M-

S) payable at the County Treas-

urer’s office, A certified check

for 10% of the amount of bonds
bid for, payable to the Board of

Supervisors, is required.

Placer County Sch. Dists, (P..O.
Auburn), Calif. -
Bond Sale-~The bonds totaling
$95,000, offered for:sale on Aug.
3—v. 168, p. 491—were awarded to
the Union Safe Deposit Bank, of
Stockton, as follows:

$80,000 Loomis Union Elementary
Sch. bonds as 3s, at a price of
100.101, a basis of about 2.98%,
Due from Oct. 1, 1950 to 1968,
inclusive,

15,000 Valley View Elementary
Sch. Dist. bonds as 3s; at a
price of 100.10, a basis. of
about 2.98%. Due from Oct,
1, 1949 to 1963, inclusive.

The $40,000 Auburn Union Ele«
mentary Sch. Dist. bonds also’of«
fered at the same time, were
awarded to - the Placer County
Bank, of Auburn, at a price of
100.117, a net interest cost of about
1.58%, divided as follows: $20,000
as 1%s, due $5,000 on Oct. 1, in
1949 to 1952, and the remaining
$20,000 as. 1%s, due $5,000 on Oct.
1, in 1953 to 1956,

All bonds dated Oct. 1, 1948.
Interest payable A.-O,

San Francisco (City and. County),
Calif. !

Bond Offering—Sealed bids will
be received until 10 a.m.. (Calif.
DST), on Aug. 23, by John R. Mc-
Grath, Clerk of the Board of Su-
pervisors, for the purchase of the
following bonds aggregating $11,-
525,000: o
$1,100,000 juvenile home and
court-1944 bonds. Due Aug. 1,
as follows: $450,000 in 1949,
$400,000 in 1950, and $250,000 in
1951. These bonds are part of an
issue of $1,250,000, authorized at
the election held on Nov. 7, 1944.
Enclose a certified or cashier’s

check for $1,100, payable to the
Treasurer of the City and County,

igitized-for FRASER
p:/Hraser.stlouisfed.org/
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1,825,000 juvenile court and de-
‘tention home- 1948,  Series A
‘bonds. Due ‘Aug. 1 as. follows:
$46,000 in 1949 and 1950 $216,000
in 1951 to 1953, and $217 000 in
1954 to 1958. These bonds are
part of an issue of $2,750,000, au-
-thorized ‘at the’ election held on
-June 1, 1948.  Enclose a certified
or cashier’ s check for $1,825, pay-
able to the Treasurer of the City
and County.

2,350,000 recreation, 1947, Series
A bonds Due Aug. 1, as follows
$59,000 in 1949 and 1950, and
$279 000: in: 1951 t0-1958. . These
bonds are part of an issue of $12,-
000,000, authorized at the elec-
tion held on Nov, 4, 1947. Enclose
a certified or cashier’s check for
- $2,350, payable to the Treasurer
of the City and County.

4,900,000 municipal railway :re-
habilitatmn 1947, Series B bonds,
‘Due Aug. 1, as follows $123,000
in 1949 to 1936 $559,000 in 1957
1o '1960, ‘and $560 000 -in 1961 to

1963. These bonds are part of an |

-‘issue of $20,000,000, authorized at

the election held on Nov. 4,
1947, Enclose a certified or

‘cashier’s check for $4,900, pay-

able to the Treasurer of the City

and County.

1,350,000 ' Hetch = Hetchy water
{ bonds, Series B-1947. Due Aug.
.1, as follows: $100,000 in 1949,

$200,000 in 1950, $250,000 in 1951,

and  $400,000 in ‘1952 ‘and 1953.

These bonds are part of an issue

of . $25,000,000, authorized at the

.election “held on Nov. 4, 1947.

Enclose a' certified or cashier’s

check for $1,350, payable to the

Treasurer of the City - and
~County.

Denomination $1,000. Dated Aug.
1, 1948. Interest payable F-A.
Prmcxpal and interest payable at

i the office of the Treasurer of the
- City and County or at holder’s

| option, at the Fiscal Agency of the

City and County, in. New York
Cily. Bidders must specify the
vale or rates of interest which
each of the issues shall bear. ]

The legal opinion- of Orrick,
Dahlquist, Neff, Brown & .Her-
rington, of San. Francisco, ap-
proving the validity of the bonds
will. be furnished to.the success-
ful bidder without charge.:

San Mateo County Sch. Dists.

( P. O. Redwood City), Calif.

Bond Sale — The $440,000 Se-
guoia- Union High School District
bonds offered Aug. 3—v. 168, p.
491—were' awarded to a group
composed of the Bank’of America
National Trust & Savings Associ=
ation, 'J. Barth & Co., Lawson,
Levy, Williams, Schwabacher &
Co., and -Blair & Co., Inc., all of
San . Francisco, at a price of
100.054, ‘a -net interest cost . of

i, about 2.482%. The bonds are dated

F-

June 1, 1948 and mature serially
on! July 1 from 1949 to 1963 in-
clusive,

Bonds Not ‘Sold — The $90,000 |

Coastwide  Union. .Elementary
School Distriet bonds scheduled
for award on the same day were
not sold. The issue will be re-
offered. Dated June 1, 1948 and
due on June 1 from 1949 to 1968
inclusive,

Speckels Sch. Dist. (P. 0. Salinas),
Monterey County, Calif.
Bond Sale — The Clerk of the
Board of Supervisors states -that
$60,000  building = bonds were
awarded on July 19 to R. H. Mou-~
ton & Co. of Los Angeles, at a
price of 100.073, a net interest cost
of about 1.90%; on the bonds di-
vided as follows: $24,000 as 2s, due
$6,000 on Aug. 1,.in 1949 to 1952;
$18,000 as 13s, due $6,000 on Aug
1, in 1953 to 1955, and $18,000 as
2s due $6,000 on Aug. 1, in 1956
10 1958. Interest payable F-A. Next
best bid was an offer of 100.148
for $48,000 as 2s, and $12,000 as
2Yys, submitted by the Bank of
America National Trust & Savings
Association, San Franclsco

COLORADO

Fort Collins, Colo.

Bond Sale—The issue of $250,-
000 light and power revenue bonds
‘offered Aug. 5 was awarded to

Otis & Co. of Cleveland, at 2Ys,
at a. price of 100.275, a basis of
about 2.17%. Dated Sept..1, 1948

and due serially from 1949 to 1958 |

inclusive. Optional. Second high
bid of 100.11 for $137,500 as 2lss
and $112,500 as 234s was made by
a group headed by Walter & Co.

CONNECTICUT

New Haven, Conn.

“Bond Sale — The $2,221,000
bonds offered on Aug. 12—v. 168,
p. 591-—were -awarded to a syn-
dicate composed of the Chase Na-
tional Bank, Harriman Ripley &
Co., Inc., First Boston Corp., and

F. S. Moseley & Co.,, all of New.

York, also Chas, W, Scranton &
Co,; of New Haven, as 13;s, at a
price of 100.059, a net interest cost
of about 1.‘743%. Sale consisted
of the following:
$1,141,000 general  public im-
¢+ .provement No. 13 bonds. Due
on Aug. 1 from 1950 to 1968
incl.
883,000 general public improve-
-ment No. 13 bonds. Due on
~Aug. 1 from 1950 to-1958 incl.
117,000 general public improve-
ment No. 11 bonds. Due on
Aug. 1 from 1950 to 1956 incl.
80,000 harbor-improvement
bonds. Due on Aug. 1 from
1950 to, 1958 incl.

New Haven: Housing Authority,
Conn.

Note Sale—The $2,831,000 tem-
porary loan series M-2 notes of-
fered Aug. 12—v. 168, p. 591—
were awarded as follows: $2,581,-
000 to Salomon Bros. & Hutzler,
of New York, at 1.19% interest;
$200,000 to Day, Stoddard & Wil-
liams, of New York, at 1.05%,
plus $7.80 premium, and $100,000
to Charles  W. Scranton & Co., of
New York, at 1%. The notes are
dated Aug. 17, 1948 and mature
on March 17, 1949.

FLORIDA

Pinellas County (P. O.
Clearwater), Fla.

Bond Offering—Ralph A. Potts,
Executive Director of the:State
Board of ' Administration, will
receive sealed bids’until 9:45 a.m.

1 (EST) on' Aug, 24 for the pur-

chase of $120,000 SBA refunding
bonds, series of 1948, Dated Oct.
1, 1948. Denom. $1,000. Due Oct.
1, 1967. Principal and interest
(A-0O) payable at the Florida Na-
tional Bank of' -Jacksonville:
Bonds' to bear interest in multi-
ples of ¥ or 1/10 or 1/20 of 1%,
at the lowest rate obtainable when
sold at par, or at 3% when sold to
the bidder who will pay the high-
est price therefor, the Board re-
serving the exclusive and un-
qualified right to determine who
is the best bidder and to reject
any or all bids.

San Antonio, Fla.

Tenders Invited—Loretta Flan-
agan, City Clerk, will receive
sealed tenders until 8 p.m. (EST)
on Aug. 24 of 1943 refunding
bonds, dated April 1, 1943. Tend-~
ers must designate the maturity
of the bonds and the price at
which they are offered to the City,
which offering must be firm for
10 days subsequent to the opening
of tenders.

Sarasota County (P. O,
Sarasota), Fla.
Bond Offering-—Ralph A. Potts,
Executive Director of the State
Board of Administration, will re-
ceive sealed bids until 9:45 a.m.
(EST) on Aug. 24 for the pur-
chase of $120,000 SBA. refunding
bonds, series of 1948. Dated Oct.
1, 1948. Denom. $1.000, Due Oct.
1, 1967. Principal and interest
payable at the Florida National
Bank of Jacksonville. Bonds to
bear interest in multiples of %
or 1/10 or 1/20 of 1%, at the low-
est rate obtainable when sold at
par, or at 3% when: sold to the
bidder who will pay - the highest
price therefor, the Board reserv-
ing the exclusive and unqualified
right to determine who is the best
gxgder and to reject any..or all
ids

GEORGIA

Thomasville, Ga.

Bond - Sale Details—In connec-
tion with the sale of the $200,000
sewerage, street improvement and
water works bonds ‘to Courts &
Co., of Atlanta, at a price of 100.82,
it is now reported by the City
Clerk that Varnedoe, Chisholm' &
Co. of Savannah, and Milhous,
Martin & Co. of Atlanta, were ‘as-
sociated with the above named in
the purchase of the bonds as 255,
and they mature as follows: $5,000
in 1955 to 1958; $15,000, 1959 to
1963; $40,000, 1964 and 1965 and
$25,000 in 1966, giving a basis of
about 2.44%.

ILLINOIS

Kankakee Park Dist. (P. O.
Kankakee, Ill.

Bond Offering — Sealed bids
will be received until -11 a.m,
(CDST'), on Aug, 20, by Edward P,
Drolet, Secretary of the Board of
Park Commissioners, for the pur-
chase of $650,000 coupon park im-
provement bonds. Interest rate is
not to exceed 3%, payable J-D,
Denomination $1,000. Dated Sept.
1, 1948. Due on Deec. 1, as follows:
$30,000 in 1949 to 1959, and $40,000
in 1960 to 1967. Principal and
interest payable at such bank or
trust company in the City of Chi-
cago, as may be mutually agree-
able to the purchaser and to the
District. Registered as to principal
only.

Lake County School District No. 65
(P. O. Lake Bluff), Il.

Bond Sale—The $50,000 build-
ing bonds offered Aug. 9—v, 168,
p. 591—were awarded to William
Blair & Co., of Chicago, at a price
of 100.14, a net interest cost of
about 2.095%, as follows: $35,000
2s: Due $5,000 on Dec. 1 from
1949 to 1955, incl, and $15,000
2Ys, due $5,000 on Dec. 1 from
1956 to 1958, incl. The bonds are
dated July 1, 1948. The First Na-
tional Bank of Lake Forrest, sec-
ond high bidder, offered 100.588
for, 2¥s.

Springfield, Ill.

Bond Sale—The  $1,500,000 re-
funding revenue bonds offered
Aug, 10—v. 168, p. 492—were
awarded to a group composed of
Phelps, Fenn & Co., Inc.; Salomon
Bros. & Hutzler, and G. H, Walker
& Co., all of New York; Detmer &
Co,, of Chicago, and Tripp & Co,,
of New York, as 1.90s, at a price
of 100.103, a ba51s of about 1.888%.
Dated Sept. 1, 1948, and due seri-
ally on Sept. 1 from 1953 to 1961,
incl. Second high bid of 100.50 for
2s was made by a group composed
of Harris, Hall & Co.; Illinois Co.
of Chicago, and Blewer, Heitner
& Glynn.

INDIANA

Clay Township School Townships
(P. O. R. R. 4, Kokomo), Ind.
Bond Offering — D. L. Maple,

Township Trustee, will receive

sealed bids until 2 p.m, (CDST)

on Aug, 23 for the purchase of
$80,000 not to exceed 4% interest
building bonds, divided as follows:
$40,000 School Township bonds.
Due semi-annually from July

1, 1949 to Jan. 1, 1962,
40,000 Civil Township bonds.
Due semi-annually from July

1, 1949 to Jan, 1, 1962,

Al] of the bonds are dated July
1, 1948. Denomination $1,000,
Legality to be approved by Ross,
McCord, Ice & Miller of Indian—
apolis.

Frankfort, Ind.

Bond Sale—The $2,000,000 cou-
pon electric revenue of 1948 bonds
offered for sale: on Aug. 11—v.
168, p. 294—were awarded to a
syndicate composed of John Nu-
veen' & Co., of Chicago, the Lee
Higginson Corp Hornblower &
Weeks, F. S. Moseley & Co., all of
New York, William Blair & Co.,
of Chicago, the City Securities
Corp., of Indianapolis, and ‘Keb-
bon, McCormick & Co. of Chi-
cago, as 27%s, at a price of
100,7586, a net 'interest cost: of
about 2.82%. .Dated Sept. 1, 1948.

Due on Jan. and July 1, from

Jan. 1, 1949 to Jan:. 1, 1972. Next
highest bid received was an offer
of 101.14 for 3s, submitted by
Blyth & Co. and associates. Third
best bid was an offer of 100.331,
also for 3s; tendered by Harrls,
Hall & Co. and associates,

Knox County (P. O. Vincennes),
Indiana

Bond Offering—Sealed bids will
be received until 11 a.m. (CST),
on Aug: 23, by Kenneth R. Messel,
County Audltor for the pu1chase
of $500,000 hospltal of 1948 bonds.
Interest rate is not to exceed 2%,
payable J-J. Denomination $1,000.
Dated Aug. 2, 1948. Due as fol-
lows: $20,000. July 1, 1949, $20,-
000 Jan, and July 1, 1950 to 1953,
$20,000° ‘Jan. and $30 000 July 1,
1954, and $3,000 Jan. and July. 1
1955 to Jan. 1, 1959. Rate of in-
terest to be in multiples of ¥4 of
1% and not more than one in-
;geggst rate shall be named by each
i

Sharpsville, lnd.

Bond Offering—It is reported
that bids will be received until
Aug. 16 by Harold Hawkins,
President of the Town Board, for
the purchase of $80,000 water
works revenue bonds. Due in 35
years. These bonds were ap-
proved by the voters at an election
held in April, -

Springfield Twp. Sch. Dist. (P. O.
La Porte), Ind.

. Bond ' Offering — Sealed bids
will be received until 1.30 p.m.
(CDST), on Aug. 28, by Trustee
Frank E. Link, for the purchase of
$16,000 building bonds. Interest
rate is not to exceed 3%, payable
F-A. Denomination $500. - Dated
Aug. 1, 1948, Due as follows:
$500 Aug. 1, 1949, and Feb. and
Aug. 1, 1950 to Feb. 1, 1961, $1,000
Aug. 1, 1961, and $1,000 Feb. and
Aug. 1, 1962, and Feb. 1, 1963.
Rate of interest to be in multiples
of ¥ of 1%, and not more than
one rate thall be named by each
bidder. Principal —and interest
payable at the La Porte Loan &
Trust Co., La Porte.

These are the bonds originally
offered for sale on July 31..

Warrick County (P. O. Boonvt"e),

Indiana

Bond Offering — Sealed bids
will be received suntil 10 a.m.
(CDST), on Aug. 18, by Florence
K. Shafer, County Auditor, for the
purchase of $102,000 bridge of
1948 bonds. Interest rate is not to
exceed 2%, payable J-J, Denomi-
nation $1,000. Dated Aug. 1, 1948.
Due as follows: $5,000 July 1,
1949, $5,000 Jan. and July 1, 1950
to 1957, $5,0000 Jan. and $6,000
Juiy 1, 1958, and $6,000 Jan. 1,
1959.

West Terre Haute Sch. Town
(P. O. West Terre Haute), Ind.
Bond Offering—Sealed bids will
be received until 8 p.m. (CST),
on Aug. 23, by Oliver J. Kennedy,
Secretary of the Board of Trus-
tees, for the purchase- of $9,000
school “building bonds. Interest
rate is not to exceéd 4%, payable
J-J. Denomination $500. Dated
April 15, 1948. Due $500 on July
1, 1949 and on Jan. and July 1,
1950 to Jan, 1, 1958. * Rate of in-
terest to be in multiples of ¥ of
1% and not more than one rate
shall be named by each bidder.
The approving opinion of Ross,
McCord, Ice & Miller of Indian-
apolis, will be furnished to the
purchaser. - A certified or cashier’s
check for $100, payable to the
Schocl Town, ‘must accompany
each bid.

IOWA -

Cedar Falls, lowa
‘Bond Offering——It is stated by
E. H, Kooser, City Clerk, that he
will receive both sealed and open
bids until Aug. 30 at 7:30 p.m.
(CST), for thé purchase of the
following bonds totaling $570,000:
$85,000 street improvement bonds.
Due Nov. 1, as follows: $4,000 in
in 1949, $6 000 in 1950 to 1959
and $7, 000 in 1960 to 1962. The

bonds will be full general obliga-
tion bonds of the City, issued un-~

der and pursuant to Code Sec-
tion 396,22 Code of ‘Iowa, 1946,
485,000 electric revenue ' bonds.
Due Dec. 1, as’f&llows: $35,000
in 1949 -and" $50,000 ‘in 11950 -to
1958; “Bonds maturing in 1956 to
1958, shall be subject to call and
prepayment on Dec. 1, 1955, and.
on any interest payment date

thereafter at the option of the *
City. Principal and interest pay- -

able at the City Treasurer's of-
fice. These bonds are not gen-
eral obligations of: the City but
are payable solely and only out
of future earnings of the munici-
pal electric plant and system of
the - City.  The  obligation of
the bonds constitutes a lien on
the net earnings of said . plant
and system.

Dated Aug. 1, 1948. Bidders will
specify the rate of interest at
which they will take the bonds
at par, and-the bid specifying the
lowest rate of interest will receive
a preference. . The bonds will ba
sold subject to the approving
opinion of Bannister, Carpenter &
Ahlers, of Des Moines, as to the
legallty and their opinion will
be furnished together with the
printed bonds.

Polk County (P. O. Des Momel),
lowa

Bond Offering—It is reported
that the County Treasurer will

receive bids until Aug. 20 at 10 .

am. (CST), for the purchase of
$356,000 county bonds. Due on
Nov. 1, as follows: $41,000 in 1951
and $35,000 in 1952 to 1960.

KENTUCKY

Estill County (P. O, Irvine), Ky.

Bonds Not Sold—The $250,000
school building revenue bonds
scheduled to be sold on Aug. 10—
v. 168, p. 592—were not awarded
as no bids were opened, accord-
ing to Maggie Wolfinbarger,
County Court Clerk. The County
Court is said to have adjourned
until Sept. 7. Dated April I, 1943;
Due from April ‘1, 1949 to 1968,
inclusive,

Letcher County (P. O.
Whitesburg), Ky.

Bond Offering—Arthur Dixon,
County Judge, will receive sealed
bids until 11 a.m. (CST) on Aug,
27 for the purchase of $175,000
334 % refunding bonds, divided as
follows: ;

$75,000 < series: A‘ bonds. Due
April 1 as" follows:  $5,000
from 1950 to 1954 inclusive,
and $10,000 from 1955 to 1959
inclusive.

100,000 series B bonds. Due
April 1, as follows: $10,000
in 1960 to 1963, and $15,000 in
1964 to 1967. The latest ma-
turing $40,000 of the bonds
will be redeemable at par
and accrued interest at the
option of the County on April
1, 1953, and on any . interest
payment date thereafter; the
remaining $60,000 will be re-
deemable at par and accrued
interest, at the option of the
County, on April 1, 1960, and
on any interest payment date
thereafter,

Dated Oct. 1, 1948. Denomina«
tion $1,000. Principal and interest
payable at the Louisville Trust
Co., Louisville.. The bonds are to
be sold for-not less than par and
accrued interest. - The only bids to
be considered will be those: for
the entire $175,000 of bonds hav=
ing the foregoing specifications
and none other, The proceeds of
the sale of these bonds will be
used to retire similar outstand-
ing bonds of the County, The
bonds will be sold to the highest
and best bidder; provided, how=
ever, that the County. reserves the
right to reject any or all bids.
The bonds are to be sold subject
to the final approving opinion of
Woodward, Hobson & Fulton' of
Louisville, being given as to their
legality. The County will furnish
raid opinion and the 'printed
bonds. Enclose a. certified check
for $2,000. s

Asrcerict 121042 .
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University of Kentucky' (P. O.

i Lexington), Ky. '
Bond Sale—~The $825,000 2% %
memorial auditorium-field house
revenue bonds offered Aug. 9—
..V.. 168, p. 492—were awarded to a
syndicate headed by the Bankers
Bond Co. of Louisville; at a price
of 102, a basis of about 2.689% to
first call date. The bonds are
dated Aug. 1, 1948, and mature on
Aug. 1 from 1950 to 1968, incl, The
bonds are subject to call as of Aug.
1,,1953. Only one bid was submit-

ted for the issue.

- LOUISIANA

East Carroll Parish Consolidated .

School District No, 1 (P.:O.
Lake Providence), La.

Bond Offering—H. H. Moorman,
Secretary of the Parish School
Board, ' will ‘ receive - sealed - bids
until 9.30 a.m. (CST) on Sept. 8
for the purchase of $375,000 -not
to exceed 4% . interest school
bonds.. Dated Oct. 1, 1948, De-
momination $1,000. Due serially
on July 1 from 1949 to 1963 inclu-
sive. A certified check for $5,000,
payable to order of the Treasurer,
is required. Legality to be ap-
proved by Charles & Trauernicht
of St. Louis.

Tangipahoa Parish Consolidated
School District No. 1 (P: O.
: Amite), La.

- Bond Offering—J. H. Newton,
Jr., Secretary of the Parish School
Board, will receive sealed bids
aintil 10 a.m. (CST) on-Sept. 9 for
the purchase of $445,000 not to
exceed 4% interest school bonds.
Dated Sept. 1, 1948, Denom. $1,-
@00. Due on Sept. 1 from 1950 to
1968 incl. Legality to be approved
by B. A. Campbell of New Orleans.

MARYLAND

Montgomery County (P. O.
Rockville), Md.

Bond Offering J. Ernest
Hawkins, Clerk of the Board of
County Commissioners, will re-
«<eive sealed bids until 11 am.
(DST) on Aug. 24 for the pur-
<hase of $3,000,000 not to exceed
4% interest coupon school bonds
©of 1948. Dated Sept. 1, 1948. De-
nomination $1,000. Due. $150,000
«on Sept. 1 from 1949 to 1968 incl.
Principal and interest (M-S)
payable at the Farmers Banking
& Trust Co., Rockville. Rate or
rates of interest to be expressed
in multiples of % or 1/10 of 1%.
A certified check for $60,000, pay-
able to order of the County Treas-
urer, is required. Legality to be
approved by Niles, Barton, Mor-
row & Yost of Baltimore.

Salisbury, Md.

Bond Sale—The $250,000 coupon
sewerage and drainage bonds of-
fered for sale on Aug, 9—v. 168, p.
493—were awarded to Mackubin,

Legg & Co., Mead, Miller & Co.’

and Robert Garrett & Sons, all of
Baltimore, jointly, at par, a. net
interest cost of about 2.21%, on
1he bonds divided as  follows:
$110,000 as 2V3s, due on Aug. 1, in
1954 to 1959, the remaining $140,-
900 as 2¥%s, due from Aug. 1, 1960
10 1966, all inclusive. Interest pay-
able F-A. Next best bid was an
offer of 100.286 for 2Vs and 2%s,
submitted by the Mercantile Trust
<Co., Baltimore, Baker, Watts &
<Co. and Stein Bros. & Boyce, bid-
ding jointly. -

MASSACHUSETTS

Boston Metropolitan District, Mass.

Note Sale—A group composed
of the First National Bank; Na-
‘tional Shawmut Bank; National
Rockland ‘Bank, and the' Mer-
- <hants National Bank, all of Bos-
ton, was awarded on Aug. 9 an
issue of $4,000,000 series A notes
of 1948, Dated Aug. 12,1948, and
due on March 25, 1949.

; Brookline, Mass. .

Bond Sale—The $739,000 coupon
construction of drains bonds of-
fered for sale-on Aug. 9--v. 163,
p. 592 — were awarded to the
Bankers Trust: Co. of New York,
the Harris Trust ‘& Savings Bank
of Chicago-and W. H. Morton &
Co. of New York, jointly, as 2¥s,
at a price of 102.8099, a basis of

runner-up

about 2.01%. ‘Dated Aug. 1, 1948.
Due on Aug. 1, in 1949 to 1978,
inclusive. Interest payable F-A.

‘. -+ . Dennis, Mass. ]

Note Sale—The $45,000 fire sta-
tion notes offered for sale-on Aug.
11—yv. 168, p. 592—were awarded
to Robert Hawkins & Co., of Bos-
ton, as 2s, at a price of 100.86, a
basis of about 1.82%. Dated Aug.
15, 1948.  Due $5,000 from Aug,
15, 1949 to 1957, inclusive. The
in ‘the' bidding ' was
Paine, Webber, Jackson & Curtis,
with an offer of 100.639 for 2%
notes. -

Holyoke, Mass.

Bond Offering—Sealed bids will
be received until noon (DST), on
Aug. 17, by Joseph' Lucey, City
Treasurer, for the purchase of
$225,000 coupon street and side-
walk honds. Denomination $1,000,
Dated- Aug. 1, 1948. Due $45,000
from Aug. 1, 1949 to 1953. Prin-
cipal and interest payable at the
Merchants National Bank of Bos-
ton.  Bidders to name the rate of
interest in multiples of Y% of 1%.

- Lee, Mass.

Note Offering — W, Francis
Shields, Town Treasurer, will re-
ceive ‘sealed. bids until 11 a.m.
(DST) on Aug. 18 for the pur-
chase of $67,000 coupon notes,
divided as follows:

$50,000 - water reservoir notes.
Due Sept. 1, as follows: $3,000
from 1949 to 1958 incl., and
$2,000 from 1959 to 1968 incl.

17,000 water main notes. Due
Sept. 1, as follows: $2,000 in
1949 and 1950, and .$1,000
from 1951 to 1963 incl.

The notes are dated Sept. 1,
1948. Denom. $1,000. Principal and
interest payable at the Merchants
National Bank of Boston., Rate of
interest to be expressed in a mul-
tiple of ¥ of 1%. Notes will be
certified as to genuineness by the
Director of Accounis, Department
of Corporations and Taxation,
Commonwealth of Massachusetts.

Lynn, Mass,

Bond Offering—Daniel J. Me=
Ardle, City Treasurer, will re-
ceive sealed bids until 11 a.m.
(DST) on Aug. 18 for the pur-
chase of $900,000 coupon or regis-
tered bonds, divided as follows:
$200,000 municipal relief bonds,

Act of 1947. Due $100,000 on
Sept. 1 in 1949 and 1950.
700,000 city hall building bonds,
Act .of 1947.. Due $35,000 on
Sept. 1 from 1949 to 1968 incl.

All of the bonds are dated Sept.
1, 1948. Denom. $1,000. Principal
and interest payable at the First
National Bank of Boston, or at the
City Treasurer’s office. Bidder to
name a single rate cf interest, ex-
pressed in a multiple of 14 of 1%.
Legality to be approved by Storey,
Thorndike, Palmer & Dodge of
Boston, :

Natick, Mass.

Bond Sale—The following cou-
pon bonds totaling $580,000, of-
fered for sale on Aug. 11—v. 168,
p. 592—were awarded to Kidder,
Peabody & Co., of New York, Har-
riman Ripley & Co., Inc. and
Hornblower & Weeks, of New
York, as 2%s, at a price of 101.539,
a basis of about 2.28%.
$526,000 school bonds. Due from

Aug, 1, 1949 to 1968, inclusive,
54,000 water bonds.
Aug. 1, 1949 to 1963, inclusive.

Dated Aug. 1, 1948. Interest
payable F-A. Second best bid
was an offer of 10.118 for 2s,
submitted by Estabrook & Co,, and
associates. :

MICHIGAN

Allegan, Mich. ]

Bond Offering — Sealed bids
will be received until 8 p.m,
(EST), on Aug. 23, by P. H. Beau-
vais, Cily Manager, for the pur-
chase of . $125,000 - coupon water
supply system revenue bonds. In-
terest rate is not to exceed 3% %;
payable J-J.  Denomination $500.
Dated July 15, 1948. Due on July
15, as: follows: $3,000: in 1949 to
1953, $4,000 in 1954 to 1958, and

Due from:

$4,500 in 1959 to 1978. 'Rate of in-
terest to be in: multiples of % of
1%. Principal and interest pay-
able at the Allegan State Bank,
Allegan. - Bonds maturing in the
years 1961 to 1978, inclusive, shall

‘be redeemable at the option of the

City, in inverse numerical order,
on any interest payment date on
or after Jan. 15, 1961, at par'and
accrued interest plus premiums.
if any, as follows: As to each bond
called for rademption on or prior
to Jan. 15, 1965, a premium of
$15; as to each bond called for re-
demption after Jan. 15, 1965, and
on or prior to Jan. 15, 1970, a
premium of $10; as to each bond
called for redemption after Jan.
15, 1970, and on or prior to Jan.
15, 1975, a premium of $5; as to
each bond called for redemption
after Jan, 15, 1975, no premium
will be paid. .

These are the bonds originally
offered on Aug, 5, the sale of which
was postponed. '

Armada, Mich.

Bond Offering—R. O. Schnell,
Village Clerk, will receive sealed
bids until 8 p.m. (DST) on Aug.
23 for the purchase of $18,000 not
to exceed 4% interest coupon
water " supply  system = revenue
bonds. Dated July 1, 1948. Due
$1,000 on Jan. 1 from 1951 to 1968
inclusive. Bond maturing in 1955
to 1968, shall be subject to re-
demptton prior to maturity at the
option of the Village in inverse
numerical order on any one or
more interest payment dates on
or after Jan. 1, 1954; provided,
however, that the bonds of. this
series as a whole shall be subject
to redemption prior to maturity,
at the option of the Village on
any one interest payment date af-
ter Jan,.1, 1949. Bonds called
for redemption pursuant to the
above terms shall be redeemed at
the par value thereof and accrued
interest plus premiums as fol-
lows: On each bond called for re-
demption on or before Jan. 1, 1954,
$40.00: on each bond called for re-
demption after Jan. 1, 1954, but
on or beforexJan+1, 1958, $30.00;
on each bond called for redemp-
tion after Jan. 1, 1958, but on or
before Jan. 1, 1962, $20.00; on
each bond called for redemption
after Jan, 1, 1962, but on or be-
fore Jan. 1, 1966, $10.00; no pre-
mium shall be paid on bonds
called for redemption after Jan. 1,
1966. The redemption shall be
upon 30 days’ notice thereof given
by publication in a paper circu-
lated in the State which carries as
part of its regular services, notices
of sale of municipal bonds, and
in case of registered bonds, 30
days’ notice by mail to the regis-
tered address. Principal and in-
terest payable at the Armada
State Bank. The Legality to be
approved by Miller, Canfield,
Paddock & Stone of Detroit.

: Flint, Mich.

Bond Sale—The $1,700,000 cou-
pon water supply system revenue,
Series 1 bonds offered for sale on
Aug. 10—v. 168, p.  493—were
awarded to a syndicate composed
of Harriman Ripley & Co., Inc.,
Stranahan, Harris & Co., Inc. of
Toledo, Jones B. Shannon & Co.
of Detroit, Paul H. Davis & Co.,
Dempsey & Co,,'both of Chicago,
Crouse & Co. of Detroit and J, M.
Dain & Co. of Minneapolis, at a
price of 100.0594, a net interest
cost of about 2.63%, on the bonds
aivided as follows: $185,000 as
2Ys, due on Feb. 1, in 1952 to
1955; $315,000 as 2Ys, due from
Feb. 1, 1956 to 1961; $435,000 as
215s, due from Feb. 1, 1962 to
1968, and $765.000 as 23s, due
from Feb. 1, 1969 to 1978.. Interest
payable F-A. Second best bid was
an offer of 100.0099 for $185,000
as 3ls, $315,000 as 2%s, $575,000
as 2%s and $625,000 as 234s, for
a net interest cost of about 2.64%,
submitted by Halsey, Stuart & Co.
and associates.’

Niles, Mich.

Bond Offering — Sealed bids
will be ‘received until \7.30 p.m.
(EST), on Aug. 23, by Burt C.
Luth, City Clerk, for the purchasc

of $450,000 sewage disposal system
revenue bonds. . Interest rate is
not to exceed 3% %, payable F-A.
Denomination $1,000, Dated Aug.
1, 1948. Due on Aug. 1, as fol-
lows: $15,000 in 1951 to 1956, $20,~
000 in: 1957 to 1964, and $25,000
in 1965 to 1972, Rate of interest
to be in multiples of 1 of 1%,
Principal and interest payable at
the ' Detroit Trust Co., Detroit.
Bonds maturing from Aug. 1, 1959
to and including Aug. 1, 1972, may
be called for redemption at the
option of the City in inverse nu-
merical order, on any interest
payment date on or after Aug. 1,
1958, at par and accrued interest
plus a premium of 3% if redeemed
on or prior to Aug, 1, 1960, 2% %
if redeemed thereafter and on or
prior to Aug, 1, 1962, 2% if re-
deemed thereafter and on or prior
1o Aug. 1, 1964, 114 % if redeemed
thereafter and on or prior to Aug,
1, 19686, 1% if redeemed thereafter
and on or prior to Aug. 1, 1968,
%% if redeemed thereafter and
on or prior to Aug. 1, 1970. No
premium shall be paid on bonds
called for redemption after Aug.
1, 1970,

Port Huron, Mich.

Bond Sale—The $112,000 spe~
cial assessment paving bonds of-
fered Aug. 5 were awarded to
Halsey, Stuart & Co., Chicago, as
1%s, at a price of 100,181, a basis
of about 1.715%. Dated Aug. 1,
1948 and due on Sept. 1, as fol-
lows: $12,000 from 1949 to 1953
inclusive, and $13,000 from 1954
10”1957 inclusive,

MINNESOTA

Clitherall (P. O. R. F. ‘D, Battle
Lake), Minn.

Bond Offering — Clarence A.
Larson, Town Clerk, will receive
sealed bids until 2 p.m. (CST) on
Aug. 16 for the purchase of $12,-
000 not to exceed 3% interest
road and bridge bonds. Interest
F.-A, Dated Aug. 1, 1948. De-
nomination” $1,000. Due $1,000
Aug. 1, 1950 to 1961, Principal
and. interest payable at any suit-
able banking : institution in the
State as may be subsequently de-
signated by the purchaser, and
Board of ‘Supervisors. The Town
will furnish the printed bonds
and the approving legal opinion
of Dell, Rosengren & Rufer of
Fergus Falls, without cost to the
purchaser,., All bids must be un-
conditioned, - The bonds will be
delivered at any place designated
by the successful bidder in ' the
City of Fergus Falls, Minneapolis,
or St. Paul. A certified check for
3% of the par value of the bonds,
payable to the Town Treasurer is
required.

Hennepin County Consolidated Sch,

Dist. No. 144 (P. 0. Wayzata),

mnn.
" Bond Sale—The $28,000 school
site bonds offered Aug. 5—v. 168,
p. 393—were awarded to the Way-
zata State Bank, as 1l%s, at a
price of 100.117. Dated July 1,
1948, Second high bid of 100.10
for 11%s, was made by C:. S. Ash-
mun & Co., and Shaughnessy &
Co., jointly.
Hinckley, Minn,

Bond Offering—Keith Selleck,
Village Clerk, will receive sealed
bids until 8 p.m. (CST) on Aug.
24 for the purchase of $60,000
permanent improvement revolv-
ing fund bonds.’ Dated Aug. 1,
1948." Denom. $1,000, Due Aug. 1,
as follows: | $3,000 from 1950 to
1965 incl., and $4,000 from 1966 to
1968 incl, Bonds maturing after
Aug. 1, 1958, are callable on said
date, or on any subsequent inter-
est payment ‘date, in inverse
numerical order, at par and ac-
crued interest. Bonds payable at
place of purchaser’s choice. Vil-
lage will furnisn printed bonds
and legal opinion of Faegre &
Benson of Minneapolis.

Monticello, Minn.
Certificate Sale — The $105,000
water works revenue certificates
offered for sale on Aug, 9—v. 168,
p. 592—were purchased by Kal-
man & Co. of St. Paul, the only

bidder, according to ‘the Vilﬁ,age
Clerk, Dated June 1, 1948. Due
from June 1, 1950 to 1963, in=
clusive. y 13

Robbinsdale, Minn. '
Certificate Offering — E. -A.
Jaeisch, City Clerk, will receive
sealed bids until 8 p.m. (CST) om
Aug. 19 for the purchase of $100,«
000 emergency debt certificates,
Dated Aug. 1, 1948, Denom.: $1,000.
Due Aug. 1, 1951 and redeemable
as of Feb. 1, 1950. Cily will fur-
nish printed certificates and legal
opinion of Faegre & Benson ‘of
Minneapolis. A certified check fom
$2,500 is required. . T

Solem (P. O. Kensington), Minm,
Bond Offering — Louis Johns~
rud, Town Clerk, will reccive
sealed and auction bids at 8 p.m.
(CST) on Aug. 16 for the purchase -
of $10,000 coupon road improve-
ment bonds, ' Dated Sept. 1, 1948:
Due Jan. 1, as follows: $1,000 from
1950. to 1955 inclusive, and $2,000
in 1956 and 1957, Principal and
interest payable at -any  suitable
bank or trust company designated
by the successful bidder, :

MISSISSIPPI o

- Lincoln County (P. O. .}
Brookhaven), Miss. oo ¥
Bonds Sold—An issue of $500,«
000 road and bridge improvement
bonds ‘is said to have heer pur-
chased recently by a syrdicate
composed of the Max T. Allen €o.,
of Hazlehurst; White, Hatticr &
Sanford, Scharff & Jones, Weil &
Arnold, all of New Orleans; the
Union Planters National Bank 3=
Trust Co., of Memphis; Kingsbury
& Alvis, of New Orleans, and the
Walton-Hamp Jones Co., of Jack~ &
son, at a net interest cost of about {
2:.18%. AR
MISSOURI 2

. Reck Hill School District, Mo..~

Bond Sale Details—The $53,006
school bonds awarded July 20 tes
the City National Bank & Trust
Co.. of Kansas City, as previously
noted—v. 168, p. 393--were soldk
at.a price of 100.009, a net interest

cost of about '2.05%, as followss
$47,000 2s, due on Feb. 1 frome
1949 to 1958 inclusive, and $6,00¢
2Ys, due in 1959 and 1960,

- MONTANA'

Chouteau County Sch. Dist. No. 56
(P. O. Carter), Mont. . :

. .Bond Offering—Orma B. Roude~
bush, Clerk. of the Board of Trug—
tees, will receive sealed bids untik
8 p.m. (MST) on Sept. 2 for the
purchase of $33,000 not to exceced:
6% interest building bonds. Dated:
Sept. 1, 1948. Amortization bonds
will be the first choice and serial,
bonds the second choice of ‘the
school ‘board, These are the bonds
originally offered on July 12, the
sale of which was postponed,

NEBRASKA it

Omaha, Neb, g

Bond Sale—The following cou~
pon bonds aggregating $518,000,
offered for sale on Aug. 9—v. 158,
p. 494—were awarded to Glove;
Forgan & Co. of New Yoik, as
1.30s, ‘at a price of 100.254, a basis:
of about 1.26%: $290,000 sporis
stadium;  $150,000 sireet andi
boulevard, and $78,000 police
equipment bonds, Dated Aug. 1,
1948. Due on Aug. 1, 1955. Bonds
are redeemable at the option of
the City five years or more afier
the date of issue; Second best bid
was an offer of 100.096 for $150,~
000 as 1.30s, and $368,000 as 1.40s,
submitted by the Northern Trusk
Co., Chicago and R. W. Pross—

prich & Co., bidding jointly.

NEW HAMPSHIRE

Nashua, N. H.

Bond Offering — Alfred  O.
Poulin, City Treasurer, will re=
ceive sealed bids until 11 a.m.
(EDT) on Aug. 17 for the purchase:
of $165,000 coupon bonds, divided
as follows: ! Ry
$90,000 public improvement bonds.:

‘Due $6,000 on Aug. 1 from,
1949 to 1963 inclusive. ;
75,000 sewer bonds. Due $5,000

-
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on Aug. 1 from 1949 to 1963
inclusive,

All of the bonds are dated Aug.
1, 1948, Denomination $1,000.
Principal and interest (F-A) pay-
able at the First National Bank of
Boston, - or at the option of the
holder, at the City Treasurer’s of-
fice, ' Legality to be approved by
Storey,  Thorndike, = Palmer &
Dodge of Boston. : !

NEW JERSEY

Madison Township School, District
(P. O.R. F, v, Oud Bridge), N. J.
. Bond Sale—The $273,000 school
bonds oftered Aug, 5—v.' 168, p.
494—were awaraed to a group
composed of Roosevelt & Cross of
New York, J. R. Ross & Co. and
Ryan, Moss & Co., both of Newark,
‘taking $272,000° bonqs as 2.60s, at
a price of 100.44, a basis of about
2.556%. Dated June 1, 1948 and
due serially on June 1 from 1950
to 1973 inclusive.
bid - of 100.429 for $272,000 2.60s
was made by Campbell & Co. of
New: York.
Sayreville School District, N. J.
~Bond Sale—The $100,000 school
bonds offered Aug. 9—v. 168, p.
"494—were awarded to J, B, Han-
auer & Co., of Newark, as 2¥%s,
at-a price of 100. 229, a basis of
about 2.21%. Dated June. 1, 1948,
and due :$5,000° on June 1 from
1950 to 1969, incl. Second high bid
of '100.126 for 2Vis was made by
Boland, : Saffin & Co,, - of New
York,

Woedbridge Twp. (P 0.
Woodbridge), N

i?«md Offering—Sealed: bldS will
be received until 8 p.m, (DST), on
Aug. 26, by B. J. Dumgan, Town-

ship Clerk for the purchase of .

$35,000 coupon' or registered
emergency housing bonds. In-
terest rate is not to exceed 6%,
payable ' M-S. = Denom. $1,000.
Dated Sept. 1, 1948; Due $7,000
from Sept. 1, 1949 to 1953. Rate
of interest to be in a multiple of
1/20 of 1%, and must be the
same for all the: bonds. Prin-
cipal and interest payable at the
‘Woodbridge National Bank, Wood-
bridge.

NEW MEXICO

Hobbs, N. Mex.
. Bonds. Sold—An issue of $350,~
000 ‘ sewer bonds was purchased
recently by John Nuveen & Co.,
Chicago, and Soden-Zahner Co.,
of Kansas City, jointly, as 3%s,
at a price of 100.107, a basis of
about 3.23%. Due as :follows:
$18,000 from 1949 to 1963, incl.,
and $16,000 from 1964 to 1968 mcl
,The bonds were authorized at an
_s-election on April 6.
Hot Springs, N. Mex.

Bond Sale—The $250,000 sewer
bonds offered for sale on Aug. 9—
v. 168, p. 296—were awarded to
the =~ Wachob-Bender -Corp. - of
Omaha, ‘according to. the City
Clerk. Dated.May 1, 1948, Due
from May 1, 1950 to 1978, inclu-
sive.  The Soden-Zahner Co., is
stated to have submitted the sec-
ond highest bid for the bonds.

New Mexico (State of)
Highway Debentures Sold—The
$2,000,000  State highway deben-
tures offered Aug. 10—v. 168, p.
296-—were awarded to a syndicate
composed of Phelps, Fenn & Co.,
Inc.; Stone & Webster Securities
Corp, R.. 'W. Pressprich & Co.,
Paine, Webber, Jackson & Curtls,
Eldredge & Co, and Reynolds &
Co., ‘all of New York; Sidlo,
Simons, Roberts & Co. and Peters,
Writer & Christensen, both of
Denver, as 2s, at a price of
100.17, a basis of about 2.483%.
Dated Aug. 1, 1948, and due as
follows: = $500,000 Feb. 1 and $1,-
000,000 Aug. 1, 1960, and $500,000
on Feb. 1, 1961. Second high bid
of 100.152 for 2%s was made by a
s group composed  of First Boston
Corp., Mercantile- Commerce Bank:
& Trust Co., Robert Baird & Co,
and Boettcher & Co.‘ :
I

Second  high-

NEW YORK

Blooming Grove (P. O. Blooming
Grove), N. Y.

Bond Offering—Edward J. Mc-
Laughlin, Jr., Town Clerk, will
receive sealed bids until 3:30 p.m.
(DST) on Aug. 26 for the purchase
of '$10,000 not to exceed 4% in-
terest coupon or registered garage
bonds of 1948. * Dated 'Aug. 1,
1948.  Denomination $1,000. Due
$1,000 on Aug. 1 from 1949 to
1958-inclusive, Principal and in-
terest (F-A) payable at the Cen-
iral National Bank of Washington-
ville. Bidder to name a single rate
of interest, expressed in a multiple
of ¥4 or 1/10th of 1%. A certified
check for 2% of the bonds bid for,
payable to order of the Town, is
required. Legality to be approved
by Hawkins, Delafield & Long-
fellow of New York City. -

Buchanan, N. Y.

Bond Offering—Harry W, Mon-
roe, Villiage Treasurer, will re-
ceive sealed bids until 11 a.m.
(DST) on Aug. 20 for the purchase
of $48,000 not to ‘exceed 5% in-
terest coupon or registered muni-
cipal building bonds. ‘Dated Aug,
1, 1948. Denomination $1,000. Due
Aug 1, ‘as follows: $2,000 from
1949 to 1960 inclusive and $3,000
from 1961 to 1968 inclusive. Bid-
der to name a single rate of in-
terest, expressed in a multiple of
Yy or 1/10 of 1%. Principal and
interest- (F-A) payable at the
‘Westchester  County  National
Bank, Peekskill, A certified
check for $960, payable to order of
the Village, is required. Legality
to be approved by Vandewater,
'Sykes & Heckler of New York
City. .

Corning Union Free Sch. Dist. No.
13 (City and Town), N. Y.

Bond Offering-—Sealed bids will
be. received until 3.30 p.m. on Aug.
20, by Joseph G. Morrill, District
Clerk for the purchase of $115,-
000 coupon or registered high
school cons*ructlon of 1948 bonds.
Interest rate is not to exceed 4%,
payable M-N. Denomination
$1,000. Dated Sept. 1, 1948, -Due
on Nov. 1, as follows $12,000 in
1949 to 1956 $10,000 in 1957, and
$9,000: in 1958. Rate of mterest
to be in multiples of %4 or 1/10
of 1% and must be the same for
all of the bonds. Principal and

‘interest payable at the Corning

Trust . Office of the Lincoln
Rochester Trust Co., Corning. The
bonds  will be delivered on or
about Sept. 7, 1948, at the office
of Hawkins, Delafield & Wood of

New York City, or at such other | Co
place as may be agreed upon with«

the purchaser.

Erwin (P. O. Painted Post), N. Y.

Bond Sale-—-The $15,000 :coupon
or registered building ‘- construc-
tion 'bonds offered for sale on
Aug. 6—v. 168, .p. - -494—were
awarded ‘to the First National
Bank of Painted Post, as 1%s, ac-
cording to the Town Supervisor.
Dated April 1, 1948, Due $3,000 on
April 1, in 1949 to 1953, inclusive.
Interest payable A-O. Runner-up
in the bidding was the First Na-
tional® Bank of Gornmg, offermg
on 1.30% bonds.

.Hempstead Common Sch. Dist,

No. 5 (P. O. Mineola), N. Y.

Bond Offering—Edna Tiersten,
District Clerk, will receive sealed
bids at the office of John H. Bor-
rie, Denton Bldg., Old County
Road, Mineola, unti! 3:30 p.m.
(DST) on Aug, 18 for the pur-
chase of $2,135,000 not to exceed
49% interest coupon or registered
building bonds. ~Dated July 1,
1948. Denomination $1,000. Due
Jan. 1,°as follows: $32,000 in 1949;
$90, 000 from 1950 to 1958 mclu-
sive;. $75,000 from 1859 to 1968 in-
clusive; '$70,000 in  1969; $50,000
from 1970 to 1976 inclusive; $60,~
000 in 1977, and $63,000 in 1978
Bidder to name a single rate of
interest, expressed in a multiple of
Y or 1/10 of 1%. Principal and
interest (J-J). payable -at- the
United States Trust Co., New York
City. - A certified check for 2% of
the bonds bid for, payable to or-
der ~of the District, is required.

Legality to-be approved by Hawk-
ins, Delafield & Longfellow ' of
New York City..

Islip Union Free Sch, Dist. No.'
(P. O. Islip), N. Y.

Bond ' Offering — Hubert G.
Moore, District Clerk, will receive
sealed bids until 2 p.m. (DST) on
Aug. 27 for the purchase of $105,~
000 not to exceed 5% interest cou-
pon or registered school bonds of
1948, ‘Dated Aug. 1, 1948. De-
nomination $1,000. - Due $35,000
on Aug. 1 from 1949 to 1951 in-
clusive. Bidder to name a single
rate of interest, expressed in a
multiple of ¥ or 1/10 of 1%.
Principal and interest (F-A) pay-
able at the First National Bank of
Islip. A certified check for $2,100,
payable to order of the District,
is required. - Legality to be ap-
proved by Vandewater, Sykes &
Heckler of New ‘York City,

Newfane and Wilson Central Sch.
Dist. No. 1 (P. O. Newfane), N.

Bond Offering—Hersee J, Lan-
del, District Clerk, will receive
sealed bids until 2 p.m. (EST) on
Aug. 24 for the purchase of $1,-
550,000 not to exceed 5% interest
coupon or registered school build-
ing bonds. Dated Sept. 1, 1948.
Denomination $1,000. - -Due ‘Sept.
1, as follows: $40,000 from 1949 to
1953 inclusive;  $45,000, 1954 to
1958 inclusive; $50,000, . 1959 to
1963 inclusive; $55,000 from' 1964
to 1968 inclusive and $60,000 from
1969 to 1978 inclusive. Bidder to
name a single rate of interest, ex-
pressed in a multiple of % or
1/10th of 1%, Principal and in-
terest (M-S) payable at the State
Bank of Newfane, A - certified
check for $31,000, payable to order
of the School District, is required,
Legality to be approved by Van-

.| dewater, Sykes & Heckler of New

York City.

New York, N, Y.

Note Sale—Lazarus Joseph, City
Comptroller, announced on Aug.
12 the allotment of $40,000,000
1% % tax anticipation notes of
1948-1949 to . twenty-five . New
York- City banks:~Thé notes are
dated Aug. 12, 1948 and mature
$20,000,000 on Oct. 15 and $20,000,-
000 on Oct. 22 ini 1948. - The allot-
ments follow:

$7,256,000, the Chase . National
Bank of the City of New. York.

$6,184,000, - the National...City
Bank of New York:

$5,080,000, Guaranty Trust Com-
pany of New York,

$2,736,000, Bankers Trust Co.

$2,600,000, Manufacturers Trust
$2,480,000, Central Hanover
Bank & Trust Co.

$2,144,000, Chemical Bank &
Trust Co..

$1,680,000, First National Bank
of the Clty of New York.

$1,680,000, Irving Trust Co,

$1,600,000, Bank of the Manhat-
tan Cp.
$1 200,000, J. P. Morgan & Co.,

$1 160,000, the New York Trust

$1 000,000, Corn Exchange Bank
Trust Co

$720,000, Bank of New York &
Fifth Avenue Bank.

$560,000, ' the Public  National
Bank & Trust Co.

$400,000, the Marine Midland
Trust Co. of New York.

$360,000, ' Commercial National
Bank & Trust Co.

$320,000, Brooklyn Trust Co.

$240, 000 United States Trust
Co. of New York.

$160,000, Empire Trust Co. °

$120,000, Klngs County . Trust
Co,, Brooklyn, s

$80 000, Federatlon Bank &
Trust Co.

$80,000, ‘Fulton Trust . Co.: of
New York

$80,000, the Amalgamated Bank
of New York
5 *$80,000, Tltle Guarantee & Trust

0,
New York Cxty Housing Authonty,

New. York

Note Offering—Sealed bids will
be received until noon (DST), on
Aug. 18, by Chairman Thomas T.
Farrell, for the purchase of $1,-

250,000: emergency housing: notes
(Issue. V), Dated Sept. 1, 1948.
Due on March 1, 1949.

Pembroke . (P, O. Corfu), N. Y.

Bond - Offering — Sealed’ bids
will - be. received until 3 p.m.
.(DST), on Aug. 19, by Jay E.
Potter, Town Supervisor, for .the
purphase of . $13,000 - coupon or
registered - building, 1948 bonds.
Interest rate is not to exceed 5%,
payable F-A. Denominations $3,~
000. and $2,000. Dated Aug. 1,
1948, Due on Aug. 1, as follows
$3,000 in 1949 to 1951 and $2 000
in 1952 ‘and 1953.

Rome, N. Y.

Bond Sale—The $150,000 street
improvement bonds offered Aug.
12—v. 168, p. 593—were awarded
to Halsey, Stuart & Co. Inc., New
York, as 1.60s, at a price of
100. 099 a basis of/ about 1.58%.
Dated June 1, 1948 and due $15,000
on June 1 from 1949 :to 1958 in-

Y. | clusive. Second high bid of 100.01

for 1.70s was made by the Marine
Trust Co., of Buffalo, and R. D.
White & Co., jointly. .

Rye, N. Y.

Bond. Offering—Joseph A, Han-
nan, City Comptroller, will re-
ceive sealed bids until 2 p.m.
(DST) on'Aug. 19 for the purchase
of $1,465,000 not to exceed 4% in-

terest- coupon or istered = |
SIREL FOUBORL OF JeEaibee 'school bonds offered for sale on

eral improvement bonds. =~ Dated
Aug. 1, 1948. Denomination $1,~
000. Due Feb. 1, as follows: $80,-

i : 1951; |
000:in 1950 and 1951;'385,000 from \ties Corp. of Greensboro, jointly;

.at a price of 100.104, a net interest
‘cost of about 2. 19%, on the: bonds
'divided as follows: $2,000 as 4%s,
\due on March-1,1951,:and ‘the:re-
'maining $10,000‘ as 2s, due $2,000
from March 1, 1952. to- 1956. In-
‘terest payable M-S. Next-best bid
'was an offer of 100.176 for all

1952 to 1958 - inclusive; - $50,000
from 1959 to 1961 inclusive and
$70,000 from 1962 to 1969 inclu-
sive. Bidder to name a single rate
of interest, expressed in a mul-
tiple' of *% of 1/10 of. 1%. Prin-
cipal and interest (F-A) payable
at the City Comptroller’s office.'A
certified check for $29,300, pay-
able to order of the City, is re~
quired. Legality to be approved |€
by Vandewater, Sykes & Heckler
of New York City.

Tupper Lake, N. Y.
Bond Sale — ‘r'he $40,000 street
improvement bonds offered Aug.

'12--v..168, p. 593—were awarded

to the 'Tupper Lake National
Bank, as 13s, at a price of par.
Dated Aug.’ 15, 1948, and due
$4,000 on Aug. 15 from 1949 to
1958 inclusive. Second high bid
of .100.28. for. 2.10s was .made by
J. G. White & Co. and Sherwood
& Co., beth of New York, jointly.

Utica, N. Y.

Note Sale—The $1,500,000- tax

anticipation notes offered for sale
on Aug. 11-—v. 168, p. 494—were
awarded to ‘the Guaranty Trust
Co., of New York, at 0.93%, plus
a premlum of $6.00. Dated’ Aug.
12, 1948. Due on Dec. 12, 1948.
Among the other bidders- for the
notes were the National City
Bank, New York, offering 1.07%,
plus a premium of $7.00, and the
Chase National Bank, New York,
offering 1.10%,-plus a premium of
$20. :
Webb, Old Forge Water District
(P. 0, Old Forge), N

Bond Otfermg——Phlhp w. Bur-—
dick, Town Supervisor, will re-
ceive sealed bids “until 1 p.m.
(DST) on Aug. 20 for the purchase
of $145,000 coupon' or registered
water bonds of 1948. - Dated May
1, 1948, Denomination $1,000. Due
May 1, as follows: $4,000 from 1949
£0 1953 inclusive, and $5,000 from
1954 to 1978 inclusive. Bidder fo
name a single rate of interest, ex-
pressed in a multiple of ¥4 or 1/10
of 1%, Principal ‘and interest
(M-N) payable at the First Na-
tional Bank of Old Forge. A certi-

' fied check for $2,900, payable to

order of' the Town, is required.
Legality to be approved by Van-
dewater, Sykes & Heckler of New
York Cltv

. NORTH CAROLINA

Alamancf County (P. 0. Graham), | -
North Carolina

Bond Offering — Sealed bids
will be received : until 11 am.
(EST), on"Aug. 17, by W. E. East-
erling, Secretary . of ‘the  Local
Government  Commission,  at his
office in Raleigh, for the purchase

of $300,000 coupon school building,
| Series A bonds.

Interest rate is
not to exceed 6%, payable M-S,
Denomination $1,000.. ' Dated Sept:
1, 1948. Due on March 1, as fol-
lows: $6,000 in 1951 to 1963, $14,~.
000 in 1964 to 1966, and $15,000
in 1967 to 1978. ' Part of a total
authorized issue  of  $2,900,000
bonds, Principal and interest ‘pay- -
able in New York City. ;

Burke County (P. O.
Morgantown), N, C.

Bond Offering — Sealed blds
will be received until ‘11 ‘am:
(EST), on Aug. 17, by W. E. East-
erling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of $161,000 coupon school building
bonds. Interest rate is-not to ex-
ceed 6%, payable M-N. Denomina-~
tion $1,000. Dated Nov. 1, 1947.
Due on May 1 as follows: $3,000
in 1950 to 1952, $7,000 in 1953,
$3,000- in 1954, $5 000 in 1955 to
1958, $10,000. in 1959 and. 1960,
$5, 000 in 1961 to 1972, and $7, 000
in 1973 to 1978. ‘Part of a total
authorized issue of $1,000,000 of
which $719,000 have ‘been issued.
Principal ‘and interest payable m
New: York City.

Caswell Can;lty (P 0. Yanccy-
ille), N. C.
Bond Sale—The $12 000"-coupon

Aug. 10—v, 168, p. 5I3—were
awarded to J. Lee. Peeler & Co.
of Durham, and the Vance Securi-

2Ys, submitted by the First Se-
curities Corp., Durham.

Jonesville, N..C.

Bond Sale—The ' $8,500 coupon ’
sanitary sewer bonds offered for
sale on Aug. 10—v. 168, p. 593——

i were awarded to J. Lee Peeler &
Co, of Durham, and the 'Vance
Securities Corp. of ' Greenville,

jointly, as 33%s, at a price of
100.247, a basis of about 3.72%.
Dated Aug: 1, 1948. Due $500
from Feb. 1, 1951 to 1966, inclu~
sive. Interest payable F-A. Sec-
ond best bidder was Oscar Burnett

& Co., offering 100.566 for.4s.

Kinston, N. C.
Bond- Offering — Sealed bids
will be received until 11 am:

' (EST), on Aug. 17, by W E, East-
'erling,
| Government Commission, for the

Secretary of the ILocal

urchase of $150,000 coupon ath-
etic stadium bonds. Interest rate
is not to exceed 6%, payable M-
N. Denomination $1,000. - Dated
Sept. 1, 1948. Due on March 1,
$3,000 m 1951 to 1955, $-1 000 in
1956 to 1966, and $7,000 in 1967 -
to -1979. Punmpal and interest
payable in New York City. .

« Stokes School District (R. O. :
Greenville), Pitt County, )
‘ North Carolina ]
. Bond Offering—W. "E. Easter~
ling, Secretary of the Local Gov=
ernment Commission, will receive *
sealed bids at his office in Raleigh;
until 11 am. (EST) on Aug. 17 for
the purchase of $45,000 not to ex-
ceed 6% interest coupon’ school
bonds. Dated Sept. 1, 1948." De-
nomination $1,000. Due $3,000 on
March 1.from 1950 to 1964 mclu— ;

| sive,

NORTH DAK61’A

Fargo School District, N. Dak,

Bond Offering—Sealed bids will
be received until Sept. 15 for pur=
chase of the $2,000,000. school
bonds authorized at the election -
on April 20, ¥ A

Mmot Sch ‘Dist,’ (P 0. Mmot),

Bond Sale—The $425 000 coupon
building bonds offered for sale on
Aug. '10—v. 168; 'p." 394-—were
awarded to the Bank of North Da-
kota, of Bismarck; as 2%s, at a
price of 100.117, a basis of -about
2.48%.  Dated July 1, 1948. ‘Due
from July 1, 1951 to 1963, inclu-
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sive.. The second best bid was an
offer of 100.088 for 2%:s, submitted
by the First National of Minot and
associates.

Ree Township ‘(P.O. Donnybrook),
N. D

‘ .'N. Dak. )

Bond Offering—Walter Mattei,
lownship  Clerk,  will  receive
sealed bids at' the County Audi-
tor’s office in Minot, until 2 p.m.
(CST) on Aug. 27 for the purchase
of $2,700 not to exceed 5% interest
township bonds. Due $700 in 1949
and  $500 from 1950 to 1953 1n-
clusive,

OHIO

. d Alliance, Ohio

. Bond Offering—Sealed bids will
be received until noon (EST), on
‘Aug. 21, by Karl' Ayers,  City
Clerk, for the purchase of $41,-
000 street improvement, special
assessment bonds.. Interest.rate is
-not to ' exceed 3%, payable F-A.
Denomination $1,000. Dated Aug:
1, 1948. Due on Feb: 1, as follows.
$4,000 in 1951 to 1959, and' $5,000
in 1960. Bidders may bid for a
different rate 'of interest in a
multiple: of ¥ of 1%. Payable
from uniimited taxes at the office

of the legal depository of the|

City in Alliance.

Ambherst, Okio -
' Note Offering—Sealed bids will
be. received: until noon (EST), on
- Aug. 21, by Charles A. Miller,
Village  Clerk, for the purchase
of $15,000 2% % storm -water
sewer notes. Dated April 1, 1948.
The notes thall be executed and
delivered - in ' such number  and
such denominations as may be re-
quested by the ‘purchaser. Due
April ‘1, 1950, provided, howevez,
that ‘such notes shall be redeem-
able at any interest period.

Columbus, Ohio

' Bond Offering — Agnes Brown |,

Cain; - City - Clerk, - will 'receive
“sealed bids until noon (EST) on
Aug. 25 for the purchase of $200,-

~ 000 2% coupon Municipal @ Air-
port - Fund No, 6 bonds. Dated
QOct. 1, 1948. Denomination $1,000.
Due $8,600 on Oct. 1 from 1950

-10°1974 inclusive. Interest A-O.
Principal and interest payable at
the City Treasurer’s office. - The
bonds may be registered as pro-
vided by law. Bidders may bid
for a different rate of. interest in
multiples of ¥ of 1%. Split rate
bids wiil not be considered. The
bonds are.to be sold to the high~
est and best bidder for not less
than par and accrued interest.
All bids must state the number of
bonds kid -for and the gross
amount cf the bid and accrued in-
terest, All bids must be® made
in the form of blanks which will
be furnished by the above Clerk.
Approving - opinion  of Squire,
Sanders & Dempsey of Cleveland
and the completed honds will be
furnished ‘and paid for by the
City. Enclose a: certified check
for 1% of the amount of the
bonds bid for, payable to the City
Treasurcr.

/ Greenville, OLio e
Bond  Sale—The $20,000 Fair-
lawn trunk line' sanitary sewer,
unlimited tax bonds offered Aug.
9—v. 168, p. 594—were awarded
toJ, A. White & Co., of Cincinnati,
as 134s;- at a price of 100.67, a
basis of about 1.629%. Dated Aug.
1, 1948, and due $2,000 on Dec. 1
‘from. 1949 to 1958, incl. Second
high bid of 100.113 for 13%s was
-made by Sweney, Cartwright &
Co.
Lorain, Ohio
. Bongd Sale — The following
‘bonds totaling $46,800, offered for
sale on July 30—v. 168, p. 297—
‘were awarded to the First Cleve-
Jand Corp. of Cleveland, as: 2s, at'
a price of 101.07, a basis of about
1.81%: X :
'$37,100 street and alley improve-
. ment- paving, property own-
er’s: portion bonds.  Due from
Nov. 1, 1949 to 1958, inclu-
sive. : R
9,700 street and alley improve-
.ment paving, city portion
bonds, Due from Nov, 1, 1949
to 1958, inclusive.
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Date Aug. 1, 1948. Interest

payable M-N,: Runner-up in tne ||

kidding ‘was Ryan, Sutherland &
Co., offering par for 2s.

Maple Heights City School District
(P. O. Bedford), Ohio
Bond - Offering — £, J. Vasek,
Clerk-Treasurer of the Board oi
Education, 'will - receive sealed
bids until noon:(DST) on Aug.
31 for the purchase ‘of '$300,000
315.9% . building ' bonds. = Dated
Sept. 1, 1948. Interest J-D. De-
nomination " $1,000. "Due  $15,000
Dec. 1, 1950 to 1969. Principal
and interest payable at ‘the Cen-
tral National Bank, Cleveland.
Bidders may bid for a different
rate of interest in multiples of %4
of 1%. The bonds shall be pay-
able from unlimited taxes having:

been voted Nov. 4, 1947.

N Minerva, Ohio :

Bonds Sold—An issue of $200;-
000 first mortgage electric light
plant and system revenue bonds
was purchased recently by the
First Cleveland Corp. of Cleve-
land, Walter, Woody & Heimer-
dinger and Widmann & Co., both
of Cincinnati, jointly, as 3%s:
Denomination $1,000. Dated Aug.
1, 1948. Dueon Aug. 1, as follows:
$10,000 in 1949 and 1950; $11,000,
1951 and 1952; $12,000, 1953 and
1954; $13,000,- 1955 and 1956; $14.-
000, 1357 to 1959; $15,000, 1960;
$16,000, 1961; "$17,000, 1962, and
$18,000 ‘in 1963. Bonds maturing
on Aug. 1, 1954 and thereafter
shall be callable as a whole or in
part in their inverse numerical
order on Aug. 1, 1953, or on any
interest payment date' thereafter
at par and accrued interest, plus a
premium of 1% of par. Principal
and interest (F-A) payable at the
First National Bank of Canton.

Shaker Heights, Ohio

Certificate - Sale—The - $500,000
equipment trust certificates of
1948 oitered for sale on Aug. 9
—v. 168, p. 395—were awarded
to Hayden, Miller & Co. of Cleve-
land,"at a price-of 100.0022, a net
interest cost of about 2.31%, di-
vided as follows: $250,000, @ as
2158, due $50,000 on Aug. 1, in
1949 to 1953; the remaining $250,~
000 as 2Yys, due $50,000 on Aug.
1, in 1954 to 1958. Interest pay-
able F-A. Runner-up in the bid-
ding was MacDonald & Co., of-
fering 100.138 for all 215s,

Wapakoneta City Sch. Dist., Ohio

Bond Sale— The $550,000 un-
limited tax building bonds of-
fered Aug. 6—v. 188, p. 395—
were awarded to J. A. White &
Co. of Cincinnati, Peoples Na-
tional Bank and the First Na-
tional Bank, both of Wapakoneta,
as 2Y%s, at a price of 100.23
a basis of about 2.17%. Dated
Aug. 1, 1948 and due semi-an-
nually on May 1 and Nov. 1 from
1949 to 1972 inclusive. Second
high bid of 101.53 for 2l%s was
made by a group composed of
First of Cleveland Corp., Fahey,
Clark & Co,, First of Michigan
Corp. and Hayden, Miller & Co.

OKLAHOMA

Cushing,” Okla.

Bond Sale—The $250,000 water
plant improvement bonds offered
recently were awarded to R. J.
Edwards, Inc., of Oklahoma City,
at par, a net interest cost of about
2.684%, as follows:
$84,000 2s. Due $14,000 from 1950
to 1955, incl. :

70,000 2%s. Due $14,000 from
1956 to 1960, incl.

28,000 23%s. Due. $14,000 in 1961
and 1962,

68,000 3s. Due from 1963 to 1967,

incl.

Additional Sale — An- issue of
$85,000- electric. power plant. im-
provement bonds was awarded to
a group - composed of Evan L.
Davis, of Tulsa, C..Edgar Honnold,
Small-Milburn: Co., First Securi-
ties Co., Calvert & Canfield, and
the First National Bank & Trust
Co., all of Oklahoma City, at par,
a net interest cost of about 2.429%,
as follows:
$28,000 2%%s. Due'$7,000 from 1950

to 1953, incl. ’

14,000 2s. Due $7,000 in 1954 and

1955. ,
| 43,000 2%s. Due $7,000 from 1956
to 1961, ‘incl,, and $1,000 in
1962..

OREGON

Clackamus County Union' High Sch.
Dist. No. 4 (P. O. Molalla), Ore.

Bond Offering—George Blatch-
ford, District Clerk, will receive
sealed’ bids until8:30 p.m. (PST)
on Aug. 23 for the purchase of
$320,000 not to exceed 6% interest
school bonds. Dated Aug. 1, 1948.
Due Feb. 1, as follows: $100,000
in 1950 and 1951, and- $120,000 in
1952 Principal and interest (F-A)
payable at the County Treasurer’s
office or at the fiscal agency. of
the State in New York City. A
certified check for '$5,000 is re-
quired. Legality to be approved
by Winfree, McCulloch, Shuler &
Sayre .of Portland.

Grant County Sch. Dist, No. 3
(P. O. John Day), Ore.
Bond Sale—An issue of $40,000
school bonds was purchased on
Aug. 7 by the Grant County Bank,
of John Day, as 23ss, at par. Dated
Aug. 2, 1948. Due from Feb. 2,
1950 to 1960, inclusive. Principal
and. interest (F-A) payable at the
office of the County Treasurer, or
at the fiscal agency of the State
in New York City. Legality ap-
proved by Winfree, McCulloch,
Shuler & Sayre of Portland.

- Hillsboro, Ore.

Bonds Sold—An issue of $85,-
000 fire station bonds was award-
ed on July 6 to Blyth & Co., of
Portland, at a price of 100.06.
Dated. ‘July "1, 1948. Bonds due
from 1949 to 1955, incl., are 23s
and those due from 1956 to 1958
are 3s. The bonds were author-
ized at an election on March 26.
The First National Bank of Port-
land, only other ‘bidder, offered
100.30 for 3s..

Marion County  Union High Sch.
Dist. No. 1 (P. O.Gervais), Ore.
Bonds Sold—The Distriet Clerk

now reports thadethe $15,000 build-

10 a.m. (Pacific DST) on Aug. 24
for the purchase of $3,000,000 not
to exceed 2% interest coupon vet-
erans’ welfare bonds. Dated Oct. 1,
1948. Denomination, not less than

| $1,000, as specified by the bidder.

Due Oct.: 1, 1959, subject. to op-
tional redemption by the State, in
numerical ordér, or in their en-
tirety, on' Oct. 1,.1953, and upon

any semi-annual interest paying |’

date thereafter upon 30 days’
prior published notice of pro-
posed redemption, Rate of interest
to be in multiples of ¥ of 1%. The
bonds will be delivered complete,
without cost to the successful bid-
der, at Salem, or at such banking
institution. in Portland, as the
bidder shall name.  Each' bidder
is requested to include in his bid
a statement of the total interest
cost and effective interest rate
based upon aggregate  interest
cost, that the State will pay, pro-
vided his bid is accepted and none
of the bonds are called prior to
the final maturity date thereof.
The bonds will be issued under
authority of Article XIa of the
Constiution of the State, " and
Chapter 403, Oregon Laws, 1945,
as amended, and the successful
bidder will be furnished the un-
qualified legal opinicn of Winfree,
McCulloeh, Shuler & Sayre, of
Portland, approving the validity
of the bonds. ' Principal and in-
terest payable at the State Treas-
urer’s office,

Umatilla County (P. O.

Pendleton), Ore.
Bond Sale—The $150,000 2% %
road bonds offered for sale on
Aug. 9—v. 168, p. 298—were
awarded to the United States Na-
tional Bank of Portland, accord-
ing to the County Clerk. Blyth &
Co., was the runner-up in the bid-

ding.

PENNSYLVANIA -

Bensalem Township School District
(P. O. Cornwells Heights), Pa.
Bond Offering. — William F,

Abel, Secretary of the Board of

School . Directors, . will' receive

ing bonds offered on March 1,
have been purchased by the
Chas.:N. Tripp Co. of Portland. .

Medford Irrigation District, Ore.
Bonds Sold—An issue of $265,~
000 refunding and improvement
bonds was sold in July to Blyth
& Co., of Portland, as follows:

$30,000 3%s. Due $10,000 on Jan.
1 from 1949 to 1951 inclusive.
235,000 3%s. Due Jan. 1, as fol-
lows: $11,000 from 1952 to
1954 inclusive; $12,000 in 1955
.and 1956; $13,000, 1957 to 1959
inclusive; $14,000, 1960 and
1961; $15,000, 1962 to 1964 in-
clusive; $16,000 in 1965 and
1922 and $17,000 in 1967 and
1968.

Northern -Wasco County People's
Utility District: (P. O, The
Dalles), Ore.

Bond Offering—Roy T, Johnson,
Secretary, = will receive sealed
bids until 5 p.m. (PST) on Sept.
7 for the purchase of $225,000 not
to exceed 4% %. interest electric
revenue bonds. Dated July 1,
1948. Interest J-J. ' Due in nu-
merical order on July 1, 1952 to
July 1, 1978, in such annual in-
stallments that the combined to-
tal of principal and interest be-
coming due on July 1, of each of
said years plus the interest com-
ing due on the respective preced-
ing Jan. 1, will be nearly equal
as may be, a variation of so much
as $1,500 being inconsequential.
The bonds are subject to redemp-
tion prior to maturity on any in-
terest date on or after July 1,
1954, in the inverse order of ma-
turity (less than the whole of a
single maturity to be selected by
lot), as follows: On or prior. to
July 1, 1958, at 103, and reducing
annually thereafter 15 of 1% until
July 1, 1963, thereafter at par.
Principal and interest payable at
}hedFirst National Bank. of Port-

and.

Oregon (State of)
Bond Offering—W, F. Gaaren-
stroom, Director of Veterans’ Af-

fairs, will receive sealed bids until

as follows: $1,500,000 in 1952,
$2,000,000 in 1953, $2,200,000
in. 1954, $2,400,000- in 1955,
$2,600,000 in: 1956, $2,700,000: .
in 1957, $2,800,000 in 1958 to.
1960, $2,900,000 in 1961, $3,«. °
000,000 in 1962 and 1963, $3,~
100,000 in 1964, $3,200,000. in
1965, $3,300,000 in 1966 and:
1947, and. $3,400,000 in 1968,
$87,000,000 3% % refunding and
extension' bonds.. Due on June 1,
1988. Denomination. $1,000. Dated:
June 1, 1948, Principal and in-
terest (J-D) payable at the Fidel-
ity-Philadelphia Trust Co., Phila~
delphia, or at the office of J. P.
Morgan & Co. Inc. of New York,
All of the serial bonds, or all the:
term bonds; or both, may be re~
deemed at the option of the Com~
mission on any date not. earlier
than June 1, 1951, from any funds
available for that purpose. ' The
serial bonds are redeemable in
part in inverse order of their ma=
turities from moneys in the Sink=
ing Fund on any interest date not
earlier than June 1, 1951, but not
prior to the opening of the Philaa=
delphia Extension for traffic. The
term bonds are redeemable in par:
by lot, ‘also: from moneys in the
Sinking Fund, on any interest date
not earlier than June 1, 1951, but
not until all of the serial bonds
shall ‘have theretofore been re-
tired  or  shall simultaneously

 therewith be called for redemp- -

tion. Such redemption shall be -

‘| made at the redemption prices set:

forth in the Official Statement
upon at least 30 days’ prior notice,
The minimum Sinking Fund pay-=
ments required to be made in the
Indenture are sufficient to retire
all serial and term bonds by their'.
respective maturities. The bonds
are issued under and secured by a :
Trust Indenture  between the
Pennsylvania Turnpike Commis=
sion . and = Fidelity-Philadelphia
Trust Co., as Trustee, which pro=
‘vides for the isuance of the bonds
and of additional bonds under the*
limitaticns therein set forth and'
fully defines the duties and re=

sealed bids until 7.30 p.m. (DST)
on Aug. 18 for the purchase of
$60,000 -¢oupon improvement
bonds. Dated Aug. 15, 1948. De-
nomination. $1,000. = Due $30,000
on Aug. 15 in 1949 and 1950. Rate
of interest to be expressed in mul-
tiples of % of 1%. A certified
check for 2% of the bohds, pay-
able to order of the District Treas-
urer, is required. Legality to be
approved by Townsend, Elliott &
Munson of Philadelphia.

Pennsylvania Turnpike Commission
(P. O. Harrisburg), Pa.

Bonds Publicly Offered—A total
of $134,000,000 revenue bonds is
being offered for general sub-
scription by a syndicate composed
of Drexel & Co. of Philadelphia,
B. J. Van Ingen & Co., Blyth &
Co., both of New York, First Bos-
ton Corp., Harriman Ripley & Co.,
Inc., Kidder, Peabody & Co., Leh-
man Bros., Smith, Barney & Co.,
A, C. Allyn & Co:, all of New
York, Blair & Co., Inc., E, H. Rol-
lins & Sons of Philadelphia, Union
Securities Corp. of New York,
Yarnall ‘& Co. of Philadelphia,
Eastman, Dillon & Co. of New
York, Equitable Securities Corp.,
Merrill Lynch, Pierce, Fenner &
Beane, Paine, Webber, Jackson &
Curtis, Stone & Webster Securi-
ties Corp., all of New York,
Stroud & Co,, Moncure Biddle &
Co., Whelen & Co., E. W. Clark &
Cq., Dolphin & Co., Elkins, Morris
& Co.,, all of " Philadelphia,
Graham, Parsons & Co., of New
York, W. H, Newbold’s Sons &
Co., Schmidt, Poole & Co., both
of Philadelphia, Singer, Deane &
Scribner of Pittsburgh, Buckley
Securities Corp., Butcher & Sher-
rerd, both of Philadelphia, Moore,
Leonard & Lynch of Pittsburgh,
Bicren & Co. of Philadelphia, S.
K. Cunningham & Co., Glover &
McGregor, Johnson & Johnson,
A. E. Masten & Co., and Thomas
& Co., all of Pittsburgh.

The bonds are described as fol-
lows:

$47,000.000 :2¥4 % refunding and
extension bonds. Due June 1,

sponsibilities of all parties with,
respect to the refunding, the con< "
struction of additions to and ex=
tensions of the present Turnpike,
including the Eastern Extension,
of which the major portion there-~
of (herein called the Philadelphia
Extension) will be financed out
of the proceeds of the bonds in~
cluded in this financing, the main= "
tenance and - operation  of the
Turnpike  System, the conserva-
tion and’ application of all funds,
the security for moneys on- hand
or on deposit, the reserves for
replacements, and the setting
aside of funds for the refunding

and for the construction of the (4.

Philadelphia Extension. Legality
approved: by Mitchell & Persh-
ing of New York, Townsend, El-
liott & Munson of Philadelphia,
Reed, Smith, Shaw & McClay of
Pittsburgh, and John D. Faller,
general counsel for the Commis-
sion, 5
Bond Financing Details — The
Turnpike financing represented
the largest revenue bond project
ever undertaken and the banking

group purchased the bonds from

the Commission at a - price of 97.80,
a net interest cost of 3.078%. In
making’ public re-offering of the
obligations, the bankers priced the
serial bonds from a yield of 1.70%
for the 1952 maturity to a dollar
price of 97.25 for the 1968 ma-
turity. ~ The - term ' bonds were
priced at 101 and: accrued interest.

- Philadelphia Sch. Dist. (P. O.
Philadelphia), Pa.

Bond Sale — The $12,000,000
improvement bonds offered for
sale on Aug. 11—v. 168, p. 395—
were awarded to a syndicate com-
posed of the Chase National Bank,
of New York, Drexel & Co. of
Philadelphia, Bankers Trust Co.,
Chemical Bank & Trust Co., both
of New York, Harriman Ripley &
Co., Inc., Smith, Barney & Co.,
Kidder, Peabody & Co., both of (&,
New" York, First Boston Corp.,
Bear, Stearns & Co. of New York,

Moncure Biddle & Co.. of Phila-
delphia,* Lee Higginson Corp.,
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Graham, Parsons & Co., both of
New York, Yarnall & Co. of Phila-
delphia, Laurence M. Marks &
Co., W. H. Morton & Co., both of
New York, W. H. Newbold’s Son

& Co. of Philadelphia, Ira Haupt
& Co. of New York, Ellis & Co. of
Cincinnati, Schwabacher & Co. of
San Francisco and Paul Frederick
& Co. of New York, as 2%s, at a
price of 101.089, a basis of about
2.67%. Dated Sept. 1,.1948. 'Due
$500,000 on Sept. 1, from 1950 to
1973, inclusive. Interest payable
M-S. . Second best bid was an of-
fer of 100.939 for 234s, submitted
by a syndicate headed by the Na-
tional City Bank of New York,
“while the third highest offer was
a bid of 100.614 for 234s, tendered
by a group headed by.the Phila-
delphia National Bank of Phila-
delphia.

. SOUTH CAROLINA

d Conway, S. C. 5

" Bonds Sold—The Conway Na-

fional Bank and the Peoples Na-

tional -'Bank, both of Conway,
jointly, recently purchased $116,-

000 215 % bonds, divided as fol~-

dows:

$76,000 street improvement bonds.
Due Oct. 1, as follows: $2,000
from 1949 to 1954, incl; $4,000
in 1955, and $5,000 from 1956
10 1967, incl.

'40,000 sewerage extension bonds.
Due Oct. 1, as follows: $1,000
from 1949 to 1954, incl.; $2,000
from 1955 to 1959, incl.,, and
$3,000 from 1960 to 1967, incl.

Dated  April 1, 1948. Interest
A-O. Denomination $1,000, All of
said  bonds maturing  subsequent
1o Oct. 1, 1953, being subject to re-
demption on said date, or any sub-
sequent interest  payment date.
Principal and interest payable at
4he Chase National Bank, New
“York. Authorized at the election
Theld on Aug. 13, 1946. In the opin-
jon of counsel said bonds are valid
and legal obligations of the town,
secured by an irrevocable pledge
of the full faith, credit and taxing
power of said town. Under the
proceedings taken, the town isre-
quired to levy an unlimited ad
wyalorem ~tax upon all taxable
. property therein sufficient to meet
‘the payment of the principal of
and interest on said bonds as they
-mature, and to create a sinking
4und for that purpose. Adequate
provision has been made for the
levy and collection of this tax.
Legality approved by Huger Sink-
ler, of Charleston.

; Orangeburg, S. C.
Bond Offering—R. H. Jennings,
Jr., Mayor, will receive sealed
ids until noon (EST) on Aug. 26
_ “for the purchase of $200,000 com-
‘ pined public utility system rev-
enue bonds. Dated Sept. 1, 1948.
Denomination $1,000. Due Sept.
1;
000 in 1950 to 1955, $15,000 in
1956 to 1958, and $18,000 in 1959
to 1963. Bonds numbered 36 1o
. 200, inclusive, are subject to re-
demption at the option of the City
won- Sept.. 1, 1952, or any subse-
_quent interest payment date, at
‘par, plus accrued interest to the
date fixed for redemption, and a
redemption premium as follows:
3% of the face amount if re-
deemed on an interest date from
Sept. 1, 1952, to March 1, 1956; 2%
of the face amount if redeemed on
.an interest date from Sept. 1, 1956
io March 1,-1961, or at par plus
-aecrued interest to the date fixed
for redemption, if called for pay=~
ment on -an interest date from
Sept. 1, 1961.to March 1, 1963. If
less than all of the  outstanding
. bonds are to be redeemed prior to
their maturity, the bonds to be re-
deemed shall be redeemed in their
inverse numerical order, Principal
and interest payable at the Cen-
tral Hanover Bank & Trust Co,,
New York City. Bonds will bear
interest at a yate or rates to be
named by the bidder. Purchasers

“Charlestonr. ' The
livered: to the purchasers = at
“Orangeburg, within 60 days after

jgitized for FRASER
p:/ffraser.stiouisfed.arg/_ ... - ... .

as follows: $5,000 in 1949, $10,- |

the ‘occasion of their award. En-
close a certified check for $5,000,
payable to the City. 3

SOUTH DAKOTA

Highmore, S. Dak.

Bond Sale — The $10,000 3%
water ' works ' bonds . offered for
sale on Aug. 2—v. 168, p. 395—
were purchased by A. B, Cahalan,
of Miller, at a. price of 100.26, a
basis of about 2.91%. Dated 'Aug.
1,°1948, ' Due on Aug 1, 1968;
callable on and after Aug. 1, 1951.
Interest payable F-A. No other
bid was submitted.

Rapid City Indep. Sch. Dist.,

S. Dak.

Bond Sale—The $300,000' build-
ing bonds offered Aug. 9—v. 168,
p. 495—were awarded to the First
National Bank of the Black Hills,
of Rapid City, and the First Na-
tional Bank & Trust Co., of Sioux
Falls, jointly, as 2.60s, at a price
of 100.666, a basis of about 2.592%.
Dated Aug. 1, 1948, and due on
Jan. 1 from 1953 to 1968, incl.
Bonds maturing after Jan, 1, 1959,
are callable in inverse numerical
order on said date or on any sub-
sequent interest payment date.

TENNESSEE

f Celina, Tenn.

Bond Offering—Mayor Edward
Mayfield will receive sealed bids
until 10 a.m, (CST) on Aug. 24 for
the purchase of $10,000 street im-
provement bonds. Dated Aug. 1,
1948, Due- Aug. 1, 'as follows:
$2,000 in 1949 to 1950, and $3,000
in 1951 and 1952, Callable Feb. 1,
1949," or ‘on any subsequent inter-
est payment date. Full faith and
credit of the town is pledged for
the payment of the bonds,

Rutherford County (P. O.
Murfreesboro), Tenn.

Bond Oftering—Hoyte T. Stew-
art, County Judge, will receive
sealed bids until 10 a.m, (CST) on
Aug. 30 for the purchase of $50,-
000 not to exceed 21 % interest
highway bonds. Dated July 1,
1948, Due July 1, as follows:
$5,000 in 1950 and 1951, and $10,-
000 from 1952 to 1955 inclusive.
Principal and interest (J-J) pay-
able at the Chase Natidnal Bank
of New York. Legality to be ap-
proved by Chapman & Cutler of
Chicago.

TEXAS

Charlotte Independent Sch. Dist.,
Texas
Bonds Sold—An issue of $130,~
000 2% %, 3% % and 3% % school
house bonds was purchased re-
cently, at par, by the Central
Investment Co. of Texas, of Dallas.
Dated July 1, 1948, Legality ap-
proved by Dumas, Huguenin &
Boothman of Dallas.

Gilmer Indep. Sch. Dist. (P. O..
Gilmer), Texas

Bond Offering—It is stated that
sealed bids will be received until
7:30 p.m. (CST), on Aug. 17 for
the purchase of the $130,000 school
house bonds that were offered for
sale without success on Jan, 9. °

Hillsboro Independent Sch. Dist.,

Texas

Bonds Sold—A group composed
of the First. Southwest Co., of
Dallas; Dittmar & Co.,, of San
Antonio, and William N. Edwards
& Co., of Fort Worth, was recently
awarded an -issue of = $450,000
school bonds on:a net interest cost
bid ‘of 3.223%. ‘Due April 1, as
follows:  $3,000 in 1949 to 1952;
$4,000 in 1953 and 1954; $5,000 in
1955; $7,000 in 1956 and 1957; $12,-
000 in 1958 and 1959; $15,000 in
1960 to 1962; '$17,000 in 1963 to
1965; $18,000 in -1966; $20,000 in
1967 and 1968; $22,000 in 1969 to
1972; $23,000 -in 1973; $24,000 in
1974 to 1976, and $25,000 in 1977
and 1978. Optional - on. April 1,

Parkhurst & Crowe, of Dallas,

Jefferson County Drainage District
No. 3 (P. O. Beaumont), Texas
Bonds Sold—An issue of $100,-

000 unlimited tax improvement

bonds has been purchased by the

First ‘'of Texas Corp. and Russ &

Co., both of San"Antonio, jointly,

1963. Legal. opinion of McCall, |-

as 2%s. Dated Sept. 1, 1948, Due
$10,000 annually from 1949 to 1958,
inclusive, i

Luling, Texaz

Bond Call—Edwin J. Daniel,
City Secretary, calls for payment
on Sept. 1, 1948, at the American
National Bank of Austin, $213,000
49, - water works and Electric
Light System Revenue bonds, Nos.
138 to 350, dated Jan. 1, 1939, in
denomination of $1,000, and. ma-
turing Jan. 1, as follows: $18,000
in 1950 and 1951; $23,000 in 1952;
$24,000 in 1953 and 1954; $25,000
in 1955, and $27,000 in 1956 to
1958, optional on Jan. 1, 1949.

Texas City Indep. Sch. Dist. (P. O.
Texas City), Texas
Bonds Offered for Investment—
Moroney, Beissner & Co. of
Houston, are offering for public
subscription ' the following bonds
aggregating $550,000:
$156,000 3% construction bonds.
Due from Dec. 1, 1948 to 1958,
inclusive.

206,000 33 % construction bonds.
Due from Dec. 1, 1959 to 1968,
inclusive.

188,000 3% % construction bonds.
Due from Dec. 1, 1969 to 1976,
inclusive.

Denomination $1,000. Dated
Sept. 1, 1948. Optional on and
after Dec. 1, 1963. Principal and
interest  (J<D) payable at the
Texas City National Bank, Texas
City. Legality approved by Chap-
man & Cutler, of Chicago.

UTAH

Utah County, County Sch. Dist,
(P. O. Provo), Utah

Bonds Sold—It is stated by the
Clerk of the Board of Education
that the $1,450,000 school building
bonds approved ‘by. the voters at
the election held on March 8 were
purchased recently by Patt &
Morris, and the 'Continental Na-
tional Bank & Trust Co., both of
Salt Lake City, jointly, divided as
follows: $100,000 as 2s, due in 1950,
and $1,345,000 as 2ls, due from
1951 to 1961, incl.-

UNITED. STATES

Federal Public Housing Adminis-
tration (P. O. Washington, D. C.)

Bids Invited on $36,150,000 Tem-
porary Lean Notes—Sealed  bids
will be received until Aug. 17 for
the purchase of temporary loan
notes of. 13 local housing authori-
ties aggregating $36,150,000. These
offerings are briefly described as
follows:

Allegheny Co., Pa.:
Thirty-second Series._$1,664.000
Dated Aug. 27, 1948. Due Feb.
11, 1949.
Thirty-third Series..- 2,000,000
“Dated Sept. 7, 1948, Due Feb.
11, 1949,
Brownsville, Texas 205,000
Dated Sept: 7, 1948. Due Feb.
25, 1949.
Brownwood, Texas 314,000
Dated Sept. 7, 1948. Due May 6,
1949,
Charleston, S. C 900.000
Dated Sept. 7, 1948, Due Feb.
11, 1949,
Chicago, Ill.:
124th Series 10,119,000
Dated Sept. 7, 1948. Due Feb.
25, 1949. g
125th Series . 1,800,000
Dated Aug. 27, 1948. Due Feb.
25, 1949.
126th Series. 6,448,000
Dated Sept. 7, 1948. Due Feb.
25,1949,
Lakeland, - Fla 188,000
Dated Sept. 7, 1948. Due May 6,
1949.
Madison' Co., IIl 549.000
Dated Sept. 7, 1948. Due Feb.
25, 1949,
Mississippi Regional Hous-
ing Authority No. 1:
Seventh Series
Eighth Series 94,000
Dated Sept. 7,71948, Due May 6,
1949, k
Rock Island Co., Ill 372,000
Dated Sept. 7, 1948.  Due Feb.
25,.1949,
Rock Island, Ill 964,000
Dated Sept. 7, 1948. Due Feb.

25, 1949,

San Francisco Co., Cal.

(City and County):
Forty-third Series_... 7,150,000
Forty-fourth Series__. 1,194,000
Dated Sept. 13, 1948, Due Feb.

25, 1949,

Seattle, Wash.;
Nineteenth Series-__. 599,000
Twentieth Series 794,000
Dated Sept. 7, 1948, Due Feb.
25, 1949. :
Southwest Georgia Hous-
ing Regional Author-

i 461,000

Sept. 7, 1948. Due Mav

27, 1949. :

VERMONT

Putney, Vt.

Bond Offering — Ernest = W.
Parker, Town: Treasurer, will re-
ceive sealed bids until noon (DST)
on Aug. 19 for the purchase of
$40,000- coupon refunding bonds.
Dated Aug. 1; 1948, “Denomination
$1,000. ‘Due $4,000 on Aug. 1 from
1949 to 1958 inclusive:. Principal
and interest payable at the First
National Bank of Boston. Bidder
to name a single rate of interest,
expressed in a multiple of Y of
1%. Legality to be approved by
Storey, ‘Thorndike, - Palmer &
Dodge of Boston.

VIRGINIA

Alexandria, Va.

Bond Offering—Sealed bids will
be received until noon (EST), on
Aug. 26 by Nicholas A. Colasanto,
City Manager, for the purchase of
$5,250,000 2% coupon public im-
provement funding bonds. - De-
nomination $1,000. Dated Sept. 1,
1948. ‘Due on Sept. 1, as follows:
$140,000 in 1950 to 1954; $150,000
in 1955 to 1979, and: $160,000 in
1980 to 1984. Principal and inter-
est payable at the Chase National
Bank, New York City. Registra-
tion -as to principal only:. Author-
ized by Ordinance No. 547, ap-
proved July 13, 1948, The pur-
chaser will be furnished with the
opinion of Reed, Hoyt & Wash-
burn, of New York City, that the
bonds are valid and binding obli-
gations of the city. The bonds
must be accepted and paid for by
the successful bidder 'on Sept. 15;
1948, or as soon thereafter as the
bonds can be prepared and exe-
cuted. Enclose ‘a certified “check
for 2% of the face amount of the
bonds bid for, payable to the city.

- WASHINGTON

Blaine;, Wash.

Price Paid—The City Clerk now
states that the $40,000  electric
revenue bonds sold to Bramhall &
Stein,, of Seattle, as' 2%s, were
purchased by the said firm at par.

Clark County Sch. Dist. No. 37
(P. O. Vancouver), Wash.

Bond Sale—The issue of $600,-
000 general obligation bonds of-
fered Aug. 5—v. 168, p. 496—was
awarded to the State of Washing-
ton, the only bidder, as 1.80s, at
par. The bonds are dated Sept. 1,
1948, and mature serially on Sept.
1 from 1950 to 1953, incl. Callable
after three years from date of is-
sue, on any interest payment date,
at par and accrued interest,

Tacoma. Sch. Dist. No. 10 (P. O.
Tacoma), Pierce County, Wash.
Bond Offering—Sealed bids will

be received until 2 p.m; (PST), on

Sept. 9, by L. R. Johnson, County

‘Treasurer, for the purchase of $2,-

200,000 coupon general obligation,

1948 bonds. Interest is not to ex-

ceed 3%, payable A-O, Denomi-

nation $1,000. Dated Oct. 1, 1948,

Bonds * will mature commencing

with the second and ending with

the twentieth year after date of
their issue, in such amount, as
nearly as practicable, as will, to-
gether with the interest on all
outstanding bonds, be met by an
equal annual tax levy for the pay-
ment of the bonds and interest.
The District reserves the right to
redeem ~any or-all of the unma-
tured and outstanding bonds of
said issue at par on-any interest
payment date in inverse numeri-
cal order on and after:five years
from date of issue, giving 30 days’
notice of such intended redemp-

tion by publication of such notice

in ‘the official newspaper of the
county, not less than 30 nor more -
than 40 days from said call date.
Interest on any bond so called for
redemption shall cease on such
call date,” Principal and interest
payable at the County Treasurer’s
office, or at the fiscal agency of
the State in New York City, at the
holder’s option. Bidders are re-
quired to submit a bid specifying

.| either’ (a) the lowest rate of in-

terest and premium, if any,-above
par, at which said bidder will pur-
chase the bonds; or (b) the lowest
rate of interest at which the bid-
der will purchase the bonds at
par.  The District has irrevocably
pledged itself to make annual
levies of taxes without limitation
upon all the property:in the Dis-
trict’ subject to taxation in-an
amount’ sufficient to pay the in-
terest and principal of the bonds
as the same shall accrue. The
bonds will be sold with the opin- ¢
ion of Chapman & Cutler, of Chi-"
cago, approving the legality of the
same. Enclose a certified check
for 5% of the amount of bid,

WEST VIRGINIA

Barboursville, W. Va.

Bond Sale Details—The Town
Recorder now states that the $45,~
000 - street improvement bonds
sold to the State, were purchased
as follows:  $10,000 as 1%s, . due
on July 1; in 1949 to 1951, the re-
maining $35,000 as 2%s, due from
July 1, 1949 to 1981, Interest pay=
able J-J. ; :

Pendleton County (P.O. Franklin),
W. Va.

Bonds Defeated—The proposak
to rissue " $100,000 - school building
bonds was defeated at the election
on July 30, :

WISCONSIN
Brown County (P. O. Green Bay),

Wisconsin

Bond Offering—Both sealed and
auction bids will be received un-
til Aug. 25, at 10 am. (CST), by
John P. Holloway, County Clerk,
for the- purchase of $125,000 2% . ¢
public airport administratiore  }
building and appurtenance, Series |
O bonds. . Denomination  $1,000.
Dated Oct. 1, 1948, Interest pay- '
able A-O. Due Oct. 1, as follows:
$12,000 i 1949 to 1857, and $17,000:
in 1958. The cost of printing the |
bonds and any legal expense inci~ |
dentthereto for rendering any .
services relating to the opinion as |
to the legality of the same shalk
be assumed by the purchaser, The:
county reserves the right to reject:
any and all bids and the right to..
withhold from sale a portion of '
the bgnds. in an amount not to:
exceed $50,000,

Eau Claire, Wis. ;
Bond Sale—The following bonds:
aggregaling $200,000, offered for :
sale on Aug. 11—v. 168, p. 496—
were awarded to Harriman, Rip- @
ley & Co., Inc., as 2s, at a price of ;
100.146, a basis of about 1.985%. 1
$100,000 street improvement. '
bonds. Due $5,000 from May :
1, 1949 to 1968, inclusive. :
100,000 sewer bonds. -Due $5,003
from May 1, 1949 to 1968, in= |
clusive. |
Dated May 1, 1948. Interest: .
payable ; M-N.  Second best bid !
was an offer of 102,161 an. 2Y%s,
submitted by ' the Continental. !
Illinois National Bank & Trust: ;
Co., Chicago and William Blaix [
& Co., bidding jointly.

WYOMING

Laramie County (P. O. Cheyenne)s. |
Wyoming | :
Bond Election—At an electio
on Aug. 17 the voters will con-
stder an issue. of $115,000 memo=<
rial hospital bonds. :

v

Newcastle, Wyo. O
Bond Sale—The $80,000 water

bonds offered for sale on Aug. %}
—v. 168, p, 496—were purchased: |
by Peters, Writer & Christensen
of Denver . and associates, accord—{
ing to the Town Clerk. -Dated !
June 1, 1948, Due $8,000 fromx |
June 1, 1949 to 1958, inclusive.}
Optional on June 1, 1953 L






