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Akron Canton & YoungstownRR.*—Earnings-^"/?
May— 1:/'///; <

Gross ;frpn)'- teilway^^>-'
Net from railway-w-Z/V" *
Net ry. oper. income ___ -

Prom Jan. 1— '
, Gross from- railway^..- *
Net from railway
Net ry.' oper. income

194&

$435,621
-184,897
'

93,475

V>^1947:.'y-;,
$435,503
134,822

64,389

2,419,367 2,192,625
ST 935,877 ?// 763,097

465,296 379,858 81,576

■: 1946 ;
$268,269

3.940

*19,970

1,567,374
268,095

,// ■ 1945
$394,106
111,673
46,849

•a 2,102,503
\ V 758,405

Sit; 321,908
•Deficit.—V. 167, p. 2461, , ^

. Alabama Great SeuthernRR.—Earnings—' • * vi':i
May— • „ • ,-1948 1947 ,'- -'.f 1946^.S 1945

Gross 4rora raUtfayi^!; $1,513,762 ;r$l;368£38 $1,037,693 ; $1,704,863
Net from railway—464.499 322,549 . *4,752 509,095
*r_e ... -• nfct'M 15C Ml tc; OT7 i nn no-j
Net ry. oper. income.

From Jan. 1— /■
Gross from railway ^

Net from railway-'
Net ry. oper. income—

245,653-v. * 156,833

7,382,217
1,877,953
975,730

■ -T ."J 1

6,610,518
1,344,420
o 640,605

*65,937
.1;

100,023

5,789,754 / 9,394,717
tw 619,272 3,583,380

105,063 780,603

•Deficit.—V. 167, p., 2461. . ■*\V

American Airlines, Inc.-4-May.Cargo Traffic Up—
This corporation set a new all-time high record for the carriage

of air cargo during the month of May, R. E. S. Deichler, Vice-Presi-
dent-sales, announced on June 23.1 , ^:■;*.■>:■{■*■*''V/"

, The total of mail, express and airfreight exceeded three million ton-
miles for the second time in the airline's history, topping the record
of last October, previous high month, Mr. Deichler said. The com- •
Tiined figures tor last month were 77% above May, 1947. • . :
The record high of 1,921,629 ton-miles of scheduled airfreight was

152% above the 701,112 ton-miles in May, 1947. Last month's air; ex-,
press, totaling 465*745 ton-miles; compared with 380,892 W^c'saqrdb
month last year, an Increase of 22%. Mail advanced 16% 'from 596,->
928 ton-miles in May, 1947, to 695*715 ton-miles last month.—V.; 167,
P. 2785/ / ' ''V/.?', :■ ■ .// -. i'ir'-) ///:/:'/; ■ "■

American Business Shares, Inc.—Net Assets Higher—
This corporation, a Lord, Abbett investment company, reports for

the six months ended May 31 net assets applicable to the capital stock
amounting to $34,520,015, equal to $4.03 a share on 8,569,181 shares
outstanding. This compares with $31,392,656, or $3.74 a share, at the
close of the fiscal year ended Nov. 30, 1947. - <• V " :
■: The semi-annual report, signed by Harry I. Frankard, 2nd, Presi¬
dent, showed that net investment income for the six months ended
May 31 totaled $820,090, or 10 cents a share, compared with $749,791,
or 9 cents a share; in the initial half of the preceding fiscal year-*?
"The increase In net investment income per share,". Mr. Frankard

said, "has come about partly through larger dividends being paid"? by the V
companies whose securities we own and partly through a reduction in
the ratios of operating expenses to assets and to income. T?he increased
per-share earnings have been made despite the fact that per-share
earning assets were reduced 11 cents, or about 3% , by'the distribution
of our net realized security profits last November,"/ ' / /£?
During the latest period, there was an increase of $2,648,682 in the

dmount of the unrealized appreciation in the value of the company's
investments and a net realized loss from the sales of securities of
$196,038, the report revealed. During the first six months of the pre¬
ceding year, there was a decrease in the unrealized appreciation of
•1,770.255, but a net realized profit from the sales of securities Of.
$809,520. Thus, the operation of the portfolio as a whole resulted in
an over-all gain, realized and unrealized; of $2,452,644 for the latest
six-month period, compared with an ovpr-all loss of $960,735 for the
corresponding period a year earner.—V. 167, p. 1917,
American Cyanamid Go. (& Subs.)—Earnings-*- >

... 3 Months Ended March 31—/- •■'>?:' :■//■ * 1943 19475/
Manufactured products £— $48,229,373 $44,908,496
Resale products 7,385,619 '9,091,329 ■

American Power & Light Co.—rWfiekly Input— r;.
? For the week ended June 24; 1948 the System? inputs of Subsidiaries
of this company amounted to 241,750,000 kwh.; an increase of 26,925,-
000 kwh., or 12.5% over the corresponding week of last year,—V,*167,
p.2785.■' \ \:>

American Smelting- & Refining Co.—Annual Report—
: On Dec. 23, 1947, a common' stock dividend wab paid of one-fifth
share for each share of common stock outstanding on Dec. 5* 1947.
".On Dec.?3l,; 1947,'total current.assets were.$167,218,066 and;total;
current liabilities were $60,295,203. Excess of current assets over /
current liabilities- was $106,922.863,V..'/* //'■/\

. The company, purchased for investment 134,800 shares'- of the capital
stock of Cerro de Pasco Copper Corp. The company's investments in
Australia were also, increased by'substantial amounts and additional
holdings were purchased of Silver King Coalition Mines Corp., which
owns a silver«zinc'-iead property in Utah. * * '*■ / ;K

.; .CONSOLIDATED /INCOME* ACCOUNT FOR CALENDAR/YEARS ,'
tEarnings of mines, smelting, refining'and mfg. 1947 - : $1946/ •
//plants, from* sales of ?metais, by-products and -
-/manufactured prodacts; and?^ fromrWeatmenfi s'-' ■ v
of metals of others --'-u. • :L $64,655,291 $30,536,743

Dividends from subsidiaries not consolidated—;? * 839,040 654,780
Interest, divs. from others,and misc-inc. (nett y. 2,549,093 1,807,984
Profit on investments_i_-_™-v«i._L.309,787 1 .143,540

Total : • : "?■ * [Z~ $68,353,211 $33,143,047?
Administrative and general expenses--.^ —- 3,673,035 ^2,999,271
Expenses for research, mine examinations, new/ - v ' -M"*■;■'
business ^Investigations, etc.——1,873,219 , (! 926:464

Corporate taxes, state Inc. and franchise taxes 050,025/> 157^285
Depreciation r 4,009,000 3,858,637
Depletion,* ,1,^,134 246^87
U. S. and foreign .thxesMwv. ftfeome (estJ-.,X--W'21,4«B,557 ^242,20L

• * * ... ...... •- ; X/ - -LLdflU-k - ■
^ $36,77v,231

. " EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1948
tEarnings of mines, smelting, refining and manufacturing ■

plants, from sales of metals, by-products and manufac-
•'

tured products, and from treatment of metals of others $12,685,913
Dividends from subsidiaries not consolidated-^—-— . 127,260
Interest, dividends from companies other than subsidiaries,
and miscell. income, less miscell.. charges.—812,927

Profit on Investments-— : ' ' 140,424*
— $13,766,524

/ 963,797

301,204
•

73,782
1,207,323
?. - 72,243
3,893,095

iK
.,.? Net income

Surplus, Jan. l-

>,122
45,598.725'39,961,610

Total .-J:.'.....$82,371,956 $55,673,732
7% cumulative preferred stock dhdclends—cash 3,500.000 3,500,000
Common stock dividends—cash.10,958,345 6,575,007
Dividend declared and -diaid > by isspance of >u
common stock dividends—s.tock_v—*—— / 21,9161690

$45,996,921 $45,598,725
$12.65 ?'•: $4.64

;■/- v-t-'
, f Surplus, Dee; 31——
•Earnings per common share—

*Based -'on 2,630,000 common shares., tBefore deducting adminis¬
trative and general expenses, corporate taxes, depreciation, depletion,
taxes on income, etc. {Operations were suspended for several months
in 1946 at most'plants and mines in Mexico and the United States.

'Total net- sales.—
Dividends from associated companies.—
Interest
Royalties, licenses and service charges—
Other income (net)—? —

Total income ?'.
Cost of sales— —_I~I
Selling, administrative and general expenses-
Depreciation and depletion—
Research and process development expenses-
Interest charges on funded and other debt-—
Employees* pension fund3_, z ?! *;
Prov, for Federal and foreign taxes on income

_ Net Income $2,472,242
Dividends on preferred and preference stocks.. 1; 342,132

$55,614,992 $53,999,825
148,661
-49,406 -t't 38,401

/ * 105,928 64,083
16,754 -24,326

$55,936,741
37,825,254
8,168,354
2,067,924

"2,671,986
■ : 355,931

875.000

1,500,000

♦Net income applicable to common stock__^t $2,130,110

$54,126,635
36,620,623
7,611,686
1,784,594
2,618,396

• 300,884
725,000

1,750,000

$2,715,447
; :* 7 185.222

$2,530,225

•Does not include the equity in the undis-
T tributed net income of Associated Companies "Pi

(49% or 50% owned).:, Including such equity,
the net income applicable to common stock
would be increased to__ i. : •• 2

Net income per share of common stock based
on average number of shares outstanding:

, Exclusive , of equity in undistributed net in- «
? come of associated companies.^.
Inclusive of equity in« undistributed nel in-'

, come of associated companies;.^—... ,

—V. 167, * p, 742. ;" ;i...' ' •

910,803 3,243,491

*

$0.73

$1.05

American Export Lines, Inc.—Earnings—
3 Months Ended March 31— », . 1943

Profit before Federal income taxes $865 203
Federal income taxes,.— 330^000
""

Net profit .....

Common shares outstanding-
Earnings per common share
—V. 165, p. 2793. •*..

;' $0.92

$1.18

1947 "
$2,230,480

959,000

$535,203 $1,271,480
1,200.000, 1,200.000

$0.45 $1.06

In This Issue

Slock and Bond Quotations - ;
. ^ Page
New York Stock Exchange (Stocks) —13
New York Stock Exchange (Bonds) -__25}
New York Curb Exchange..: .—29 ,

Baltimore Stock Exchange.. 34
Boston Stock Exchange.. 34 :
Chicago Stock Exchange— ^..34 .

Cincinnati Stock Exchange..—......——..—35
Cleveland Stock.Exchange.:.vi^^^
Detroit Stook Exchange— — ——-35 4
Los Angeles Stock Exchange.—...^———35,y
Philadelphia Stock Exchange......... ..36
Pittsburgh Stock Exchange 35 ?
St. Louis Stock Exchange 4—— 36
San Francisco Stock Exchange —37
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Montreal Curb Exchange ._4..-38
Toronto Stock Exchange.— -.39 C'
Toronto Stock Exchange—Curb Section ..42 4
Over-the-Counter Markets ....^^^......1—,443
Transactions New York Stock Exchange—.24*
Transactions New York Curb Exchange. 24/:
Stock and Bond Averages.._——..24

Miscellaneous Features
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State and City Bopd Offerings.......—„51
Redemption Calls and Sinking Fund Notices_45
The Course of Bank Clearings 41
Dividends Declared and Payable. .2....45
Foreign Exchange Rates. .—42
Combined Condition Statement of Federal
Reserve Banks -42

Condition Statement of Member Banks of
Federal Reserve System 4. ........45

4;,;? Total income ——

Administrative and general expenses—.-.:.-.-—.—
Expenses for research, mine examinations, new business

/J0? investigations,, etc, T—
/•Corporate taxes,- state income and franchise taxes————
Depreciation- *2^——l".-,-*-;—

1 U. S. and foreign taxes on Income "(est.

..Net income , $7,255,080
♦Earnings per commonshare.——, ; $2.43

After allowing for preferred stock dividend requirement.- tBefore
deducting administrative and general expenses,/corporate taxes, de-

• ? preciation, depletion, taxes on income, etc.-. r? '.?./>;?.
v * BAtANCE SHEET AS OF DEC. 31^ 1947 ,40.
-ASSETS—Cash on hand and demand deposits, $11,570,440; U. S,
Government securities, at cost less amortized premium (valuation

'based on Dec. 31/1947, market quotations, $50,942,180), $51,050,377;
U. S.' Government excess profits tax refund bonds. $766,589; accounts

,/■ and notes receivable (less reserve for doubtful accounts, $271,467),
$24,445,327; metal stocks (less unearned treatment charges), $56,492,-
201;.'ores and concentrates on hand at mines and in transit to

« smelters, at costfof production or, conservative values based on exist-
■

* ing contracts for their sale, $4,821,737; advances on ores, concentrates,
etc., received for.purchase, or treatment oh toll basts, but not'settled

2 :fdf, $3'.453,849;, materials and supplies (at cost or: lessi, $12,484,888;
/ • prepaid f expenses/ $2,132,656,' miscellaneous assets, $4,415,696; land,

buildings/ machinery and equipment, mines, "dtc. /net), $46,494,333;
'

Inyesthfents (at cost or less), $37,440,340; total,, $255,568,435,; •; •
LIABILITIES—Accounts and drafts payable, $26,114,458; salaries and

wages accrued, $1,090,307; dividends unclaimed,,$60,377; taxes accrued,
not due (including estimated U. S. and foreign taxes on Income),

■

$31,878,626; treatment charges unearned (metals treated on toll
basisi, $1,151,435; miscellaneous liabilities, $1,249,297; reserves, $32,-
490,033; 7% cumulative,. non-redeemable preferred stock ($100 par),

: $50,000,000; common stock, 2,630,000 shares (includes 2,112 shares
'r reserved for outstanding fractional scrip certificates—no par), $65,536,-

980; surplus, $45,996,921; total $255,568,435.—V. 166, p. 1989.

I American Tobacco Co. (& Subs.)—Earnings— . *
" Quarter Ended March 31***" 1948 1947

,;;■■■; •■//:/./Zo;?•.;?' ?'/?? $ ■' ;
SaieS ——...... 197,705,000/182,924,000
Net profit after charges and taxes. —1- ; 7,437,000 7,640,000
Common and common B shares outstanding... 5,378,425 4,482,020
/Earning? per common and, common B share— $1,24 - $1,53
—V. 167, p. 1581-; '? . .

Anchorage Homes, Inc.—May Be Liquidated—? ? /
< • "Respite the continuing pentup demand tot low-cost housing, It
appears likely that one of the potential sources for this type of home
is facing liquidation," William F. Walsh, one of the attorneys for the
preferred stockholders' reorganization comm ttee of Anchorage Homes,
Inc.; builders of prefabricated houses, slated on June 22. Judge
Wyz'anskl of the Federal District Court of Massachusetts was to con-

;
vsider the liquidation of the assets of the company June 23. / ?

f The company filed a petition for reorganization last November and
•

at a recent court hearing Garrett S. Hoag, "trustee in bankruptcy, filed
a report that no feasible plans for the reorganization of the company
-had been promulgated, Mr. Walsh pointed out. * -V

. The corporation the latter part of 1945 announced that it would
produce homes to sell from $3,000 to, $7,000.. It erected a modern plant

$ with a floor space of about 309,000 sq. ft. in Westfield, Mass.
//'According to Mr. Walsh, several investment groups have been nego¬
tiating with the vrew of presenting a new plan for reorganization, but
•no concrete proposals have been as yet submitted to the Court.—V. 165,
p.3046'

/ic Ann Arbor RR.—Earnings— V'", V '
. , May— ? ' - ' ' X948r ; ■ '1947 1946
Gross from railway.— , $740,501 ' $655,904 $450,047
/Net from railway.^— ■,,./166,816
{Net ry. oper. income.-l ' 79,233

■ ■ From Jan, 1— ' i(, •, 1, / ,

Gross fromvrailway—, 3,512,451
Net from railway 658,450
Net ry. oper. income.., , 263,650.

*Deficit,—V." 167, p. 2358.

133,586
54,683

3,189,444
687,285
/ 282,914

20,181
*7,252

_/' , "h '

2,451,440
270,386 <•

/ 61,54C

/, 1945
$559,206
154,458

; 83,776

2,536,506
584,747
297,582

Appalachian Electric Power Co.—New Subsidiary—
The Securities and Exchange Commission has approved the applica¬

tion of this company for permission to form and acquire the capital
stock of Appalachian Coal Co., a new subsidiary.—V. 167, p. 2682.
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Arkansas-Missouri Power Co.—Earnings— ■-r
Period End. Mar. 31—i,:' 1948—3 Mos.—1947 1948—12 Mos.—1947

Operating revenues $788,142 $672,617 $2,858,734 $2,717,496
Oper. exps. and taxes- . ' 657,101 , 573,899 2,416,452 2,163,009

."<> Net operating income ■;.' $131,041 $98,718 $442,282 $554,486
Other income (net) 6,1'62 43 ... 75,062 . •• 2,455
;

Gross income —' $125,313 $98,762 $517,344 $556,941
Int. and other deduct— 45,652 26,154 J 11-5,225 90,178

Net income $79,661 $72,608 $402,119 $466,773
—V. 167, p. 246.

, ' '
, . ' , ' . , ,. , <

Armstrong Cork Co.—Demand Exceeds Supply— ■§
In spite of wage increases which became effective June 10, the

company announced on June 21 that it is making no general increase
in base mill prices of its linoleum and other,, floor and wall coveringmaterials at this time. This action follows a reduction in the pricesof Armstrong's Rubber Tile and Linotile which was made effective
on June l. "-/. ":/-v ■//.'/;//' V"//"
In a seasonal letter to wholesalers of the Armstrong line, C. N.

Painter, Vice-President and General Manager of the Floor Division,said in part: ,••■■■■ •,

"General business activity remains at an extremely high level,and although basic economic conditions continue to be somewhat
unstable, no collapse or serious setback appears imminent. The im¬
mediate outlook, therefore, is encouraging, and we anticipate a con¬
tinuation of the present high level of consumer demahd for at least
the remainder of this year.
"Assuming this situation to prevail, we will continue at our present

capacity levels of production; and our offerings of linoleum 'will be
at approximately the rate established during the spring season of the
year. Shipmests of felt-base rugs and floor coverings will be .increased
modestly as our new production facilities become fully effective."
—V. 167, p. 541. ' ' '

Artloom Corp.—Earnings—
, -

■ -v 12 Weeks Ended— Mar. 27, '48 Mar. 22, '47•

Net sales — i. $4,073,900 $1,564,370
Net profit after taxes and charges 236,604 "• 55,247•

Common shares outstanding: —~;— 297,266 ' (297,266
Earnings, per common share—— ———.. •• -.$0.79... * $0.18
—V. 167, p. 2682. 'I • - , .

Atlanta Gas Light Co.-—Paying Agent—
i. The Commercial National Bank: & Triist Co. of NeW York has been
appointed as paying agent for the $3,500,000 first mortgage bonds
3 y4% series due April 1, 1973.—'V. 167, p< 2462.

; <

Atlantic & Danville Ry.—Interest Payment—Principal
Unpaid—
The New York Stock Exchange on June 25 received notice that tine

interest due July 1, 1948, on the first mortgage 4% gold bonds, dueJuly 1, 1948, and second mortgage 4% gold bonds/ due July. 1, 1948,. isbeing paid, but that the principal due July 1, 1948, is not being paid.The Exchange directed that beginning July 1, 1948, and until fur¬ther notice the said bonds shall be dealt in "flat," and to be a deliverycarry no coupons. '
. ;

,

'

Interest is payable on first mortgage bonds at Bankers Trust "Cq.,New York, N. Y., and on second mortgage bonds at Chase National
Bank, New York, N. Y.—V. 167, p. 646, * • a YV4 * » \ * «r I'VA;v ,w w\w >'t t1;ir*' \
Belding Heminway Co., Inc.—Earnings .Rise—

, ■ 3 Months Ended March 31— 1948 , ,1947 1946.Sales, less returns, allow. & discts. $6,192,284 $4,934,742 $3,472,055Cost of sales, exclusive of deprec. 4,660,538 3,966,668 2,809,019i Selling, general and admin; expenses . 723,919 562,033 •"> 380,750■ Depreciation — — - — {' ;• ,! 38,183: ; j, ■;23,817 v 22,005\ - f, •*
,

_ - ■, ■ —4. ». i.-i i). i11, r,,;,.,.-,
• • Operating profit - - $769,644 i $382,224 t$260,281Other income — — ; 16,499 26,419 vy 25,375
;../ Total income——1:— _— $786,143 $408,643" $285,656bther charges and deductions 32,578 5,230 " 21
Provision for Federal income taxes . 302,000 155,000 ■;■ 108,500

"

Net profit — —— $451,565 ; $248,413 . $177,135Earned per .common share.
» $1.10 $0.66 $0.43

- '
, ' tCOMPARATIVE EARNINGS FOR CALENDAR YEARS

, 4
" ' ....... -

.19-47 . „ lg46 .
Sales, less returns, allowances and discounts.. $19,737,156 $16,137,048Cost of sales, exclusive -of depreciation..--——' 14,844,613 12,672,513Selling; general and admin; expenses ,_s-—•2,221,369 1,8'07>572Depreciation ——

—,—— ' 114,000 " 89,882

. Operating profit —...
— $'2,55T,174 $1,567,081Other income _ 81,584 135,183

• '

Total income -
—

_ $2,638,758 $1,702,264Expenses in connection with-opening of Morris-
town MilJ, incl. training costs..^— , 50,228

Miscellaneous deductions 5,293 2,560Proy. for Federal income taxes ... 950,000 690)000

/ Net income
$1,633,237 $1,009,704Dividends. on common [stock— 368,000 : 328,000Reserve for contingencies 400,000 —

'

Surplus
.___ $865,237 $681,704Earnings per common share— ——- '"$3.02 ' $2.46

After, deducting reserve for "contingencies." fThe 'figures for 1947are those of Belding Heminway Co., Inc. (a Delaware corporation) andtor 1946 are those of Belding Heminway Co. (a Connecticut corpora¬tion), the predecessor corporation.
:

BALANCE SHEET AS OF MARCH 31
V ASSETS—

'1948 : 1947Cash in banks, on hand and in transit— $418,927 $462,742U. ;S. Govt, secur. (at cost, plus accrued int.) - 1,483,832 1,083,879Accounts receivable—trade (less reserves) 2,494,288 1,762,837Miscellaneous accounts and note receivable 1,139 2,706Merchandise inventories ..-> 2,993,730 > 2;753,184
- Investment ip, Stowell Silk, Spool .Co. (55%

owned—at cost)
__________

. 8,750 * " 8,75QMtge. notes rec. fecund, inv. (at cost, less res.) 8,883 160,083•Land, buildings, machinery, equipment, etc.— 1,781,724 975,182•Building construction • - •

______ '299,'835Prepaid ins., inch deposits with mutual ins. cos. 41,667 "42,536Prepaid: taxes ;U—•---I;!-—-■ 3,467 1,884Manufacturing "and sundry supplies.— • 150,924' 164,340.Goodwill L i. :
. 1

Total !____ ' $9,387,332 $7,717,959
.LIABIUTIES ; • • V
Accounts payable^—trade : $947,069 $810,677Accrued expehses, wages, "etc.___c___^______— . 426,931 *474,977tReserve for Federal income taxes 160,147 22,499Taxes accrued and withheld—other 105,220 > 89,526Amounts withheld under payroll allotment plan ,'for employees savings bonds____! 5,603 5,501Miscellaneous current liabilities.

. ' 6,152. 5,869Reserve Tor contingencies.... !_ % 500,000 100,000tCommon stock
'408,700 1,757,200Cancelled shares held in treasury—55,332 shares

at the declared value of-———-.:—-—— Dr209,081Capital surplus _____: 2,467,868 1,341,093Earned surplus since Dec. 31, 1932 r 4,359,622 3,311,698

i Total _—L ;___ $9,387,332 $7,717,959
•After reserve for depreciation of $1,991,203 in -1948 and $1,865,648in 1947. tAfter deducting U. S. Treasury Savings Notes of $909,500 in1948 and $702,700 in 1947 at cost, plus accrued interest. ^Representedby 408,700 $1 par shares in 1948 and $465,032 no par shares in. 1947'f—V. 167, p. 938. '

i:,.. o > v<3 -A-aJ'iJl J;..r.l:;3

Bell Telephone, Co. of Pennsylvania—Earnings— Vy#,;
Period End. Apr. 30— ' 1948—Month—1947 1948—4 Mos.—1947

Operating 'revenues y_l: $12,657,559 $10,403,4f3 $50,369,315 $44,600,506Uncollectible oper. rev.
"

/ '' • i V . \ ►. . ,, ll

Operating revenues-
Operating expenses _1_
Operating taxe$

sNet operating inc....
Net after charges.
—V. 167, p. 2252. /

$12,636,228 $10,389,529 $50,272,346 $44,525,406
' 9,927,368 8,237,459

, 39,860,368 33,697,158
1,121,100 869,956 4,265,592- ^ 4,295/545

$1,587,762
•M, 206.275

$1,282,114
863,009

$6,146,386
4,509,011

$6,232,705
4,572,989

Bessemer & Lake Erie RR.—Earnings-
1948

$3;065,303
*1,703,303

"

May-
Gross from railway—.
Net from railway—-—si
Net ry^. oper. ^income__^ *.■ 1,112,800
From Jan. 1— . -'"s

Gross from railway...—, 8,002,633
Net from .railway——__ 2,226,975
Net.vry. :opeij. iricomej..' 2,072,702

1947

$2,771,831
1,564,125
1,053,090

$907,512 $2,065,606

7,284/561
2,325,555
2,244,618

*-35,654
-51,474

3,147,020
*1,287,210
.>345,511

685,076
501,534"

6,492,758
, 221,710
> 930,172*Deficit.—V. .167, .p. 2462.

Best Foods,. Inc. (& Subs.)
Period End. Mar. 31—

Profit after charges-
Federal -income taxes—._
Prov. for contingencies.

Earnings—
1948—3 Mos.—1947 • / ' 1948—9 Mos.—1947

$3,893,796 $4,051,509 $11,168,625 $9,147,"92.9
1,543,297
500,000

1,490,497 4,295,530 3,502,477
i,5Qo,ooo

Net/profit
Capital shares outstcig._
Earnings per share.—_
—V. 167, p. 247.

$2,403,299
1,500,000
- "$1.-60

$2,008,212
l,o00,000

•

$1.33

$6,8^3,095 J$4,146,!452
l,o00,000 1,500,000

'

"$4.58 $2.76

v . Biffclow-Sanford Carpet Co., jpc.—^Plai^s to. Issue $6,-
, 000,000 Convertible Preferred Stock—

A $6,000,000 financing program for continued plant modernizationand additional, working capital for this corporation, was announced•

on June 30 by James DeCamp Wise, President following a meeting of- the board of directors. The plan calls f6r -the Issuance in "the- latesummer or early fall of $6,000,000 cumulative second preferred stock'

which will be convertible into common stock for a period of approxi¬mately ten years. A special stockholders' meeting has been called forAug. 16 to authorize the new Stock. The dividend rate,. conversionv Tate and^other terms of the-new preferred stock will-be determinedat the time of the stockholders'-meeting. Mr. Wise stated that the-

company is negotiating with F. S. Moseley & Co., investment bankers,Jri connection with the. financing. • - - < -< •' "sIn making the announcement of the proposed financing, Mr. Wisepointed out that Bigelow's current production rate of $105,000,000 ayear (or three times the prewar annual average for the six-year period1936-1941) requires additional working capital.
The corporation -at the present time has outstanding 26,403 shares 1of non-callable 6% preferred stock which will be senior to the n6wpreferred stock/ and 62.1,218 shares of common, stock; ' ;
Earnings for the first quarter of 1948 were $902,406 or $1.39: per*• share of common stock. Mr. Wise stated that earnings for the second

quarter frould. be substantially in excess of those for the first .quarter. ■

; 1 ■ CONSOLIDATED INCOME ACCOUNT^ • - , . £
. 3 Months Endfidr>. Apr. 3, '47 Mar. 29, '47 Mar. 30, '46Net sales -r—V— —----- —- $20,702,854 $13,188,734.
_ Cost of s%les_______.
Selling & gen. admin, expenses

,\ Depreciiition i-__z____
•v Operating profit.
Other income jpet)__——_

/ > -Nel^ profit before Fed/ fnc/ taxes.
. Provision for federal income taxes-

16,194,463
2,555,018
346,639

31$1,606,7
9,328

$1,597,406.
695,000

10,493,018
1,578,008
193,192

$924,516
> 18,906
i
$905,610
400,000

$6,715,788
5,586,348
1,113,561

. 202,911

*$187,032

27,627

*$159,405

. Net income —— — $902,406 $505,610 *$159,405Preferred dividends
—

. / ; 39,604 . . , 39,604„ . ' 39:604;/bommhn dividends
t 309,109 ■ ; 309»109 > 154,305tEarned p?r common share. $1.39 $0.75 Nil

•Loss, tBased on 618,218 shares of common stock, outstanding on
. the new bisis. * 1 ■

• '
; * \ •> ^At the- last annual meeting the stockholders approved the splittingof the common stock two shares for one, thus increasing the number

. of shares of common stock from 313,609 shares to 627,218 shares.This .stock split became effective on April 6, 1948, and certificates.'

for the additional shares frere mailed on April 27 to the common
; stockholders of record on Apri} 6, 1948.

CONSOLIDATED BALANCE SHEET
ASSETS—

Apr. 3, '48! Dec. 31; '47• Cash
$3,157,351 $6,484,137•Accounts receivable.— — : 8,444,249 7,063,160Inventories —I—.—
20,318,659 17,065,103: tPlant and equipment _l__1 7,380,517 7,358,236i' Federal income taxes refundable-— 710,000 710,000Other non-current assets and deferred expenses 1,305,035 1,118,223! Advance .payments on royalties—110,118 , 210,693

'

Total ——-i—-hw-,— 1L__.$41,425,929y$40,009,557
: LIABILITIES—
Accounts payable and. accrued expenses—• $3,030,949./Reserves-for Federal and State taxes.— 3,097,411fEmployees', tax withheld—, "489,312"'jLong-term notes payable.— ^ 5,000,000-/Reserves"for inventories——— -1,000,000/Reserves •for- eontingencies_—_>— *. 400,000;|6%jT>teferred stock ($ioq par .vaiue)_:£__^-_ll: ; Y,640,300/ffCom, stock (outstdg. 309,109 shares,-mo -par) 15,455,450 •iCap. surp. "applied against stk. held in treasury 225,000/Capital surplus—___ :

288,203 ;/Earned surplus
u—— 9,799,304

$2,943,546
2,462,710

•

/348,73V
"5,000,000
1,000,000
400,000

2,640,300
15,455,450
.-225,000
Y88.203
9,245,611

i i Total ———1__
— $41,425,929 $40,009,557i ;>Alter "reserves of $829,692 in 1948 arid $'772,457 -in 1947.. tAfter re¬serves of $23,833,079 in 1948 and $23,670,821 In 1947. tThe 313,609[common shares outstanding at April 3, 1948 were changed into 627,218[common shares on April 6, 1948 pursuant to stockholders' approval.,9,000 sha"T6s of common stock (new basis) are held in the Treasury•subject to-an option granted to the President of the company in No¬vember, .1944. at -$24.25.- per. .share (average cost to the company waS$24.08 per share), and exercisable by him oh or before Jan. 2, 1955.—/v. 167, )i;5026." :

^ BHmpton Pulp & Paper "Co., Ltd. ( '& Subs.)~Earns.~
. Quarter-Ended • March -31—

, ' * '1948Gros$ earnings
——___________^_;.^^-_^_i.^ $li080,394/Profit after charges....-770,463paxes ji/V 326,027

M Net profit'
—_j. . $444,436Common shares outstanding—!^ 300,000Earnings per common share.

. $1:48V. 165, p. 1861. •

,1947
.

$757,519
447,519
135,006

. ' i -ft,

$312,519
300,006

, $1.04

it. Bfown-<&..Big>elow, St. Gorrection-—-s
■ -The preferred and common dividends and earnings per commonshare were erroneously given in the "Chronicle'.' of May 24,>1948Tpage 2253), in their reverse order and are republished herewith: * • >>{.'Years Ended Jan. 31—1948 >>■>' 1947Net profit after .charges '■ //';• •-vr" *':•''.
and-taxes __I ' $2,267,661 ' $2,128,858PrefeVred dividends -110,720 . ' 112,802Common dividends • 315,911 -"220,000JEarijs. _per com, share.!;:;; ..*$1.71$1.83
*Includes. profits of three subsidiaries for "the month of January,■1948 only. If profits of these subsidiaries-were included for the year',earnings would" "be $1.85 per" share. tAfter giving effect to' stocksplit-up in 1947. > ' ' / ' : ' ' / . • f

-

1946
-t.-.v ':

$708,421
■ 1-14,562
220,000
/ $0.54

1945 ;| /

$792,018
114,607

220,000
$0.62 »■

ListingDf Stock Scheduled for July 27—
The New York Stock Excha»g'e ;oh Juhe 25 announced listing, sched- ;>uled for July 27, of 1,263,645 shares »of the company's $1 par valuecommon stock. •* 1 '

, 4 ' '
t -'On June 16 the company announced the sale of $5,000,000 in deben¬ture bonds to\ "four insurance companies.! Massachusetts Mutual of•

> Springfield, Mass! bought $2,500,000 worth; New England Mutual ofBoston and provident Mutual _o£ Philadelphia, $1,000,000 each, andState Mutual' of Worcester, Mass., $500,000. The bonds will maturein 15 years and yield 4%.' - • ■••••.
Charles A. Ward, President, said the $5,000,000 will be used- tostrengthen, the-firm's position. He added that it will give the companymore working capital to replace shorts-term bank loans to meet increas- •■/ing production demands; ' -

* / i : >The company's stock, offered Initially to the public only six months"ago, previously had been-traded in over-the-counter./ Until then'thefirm's stock was held by 232 persons.! A recent report indicated thatafter the issue of new stock, this number rose to more than 5,000—halfi; of them B & B employees.
The company's recent financial report, dated Jan. 31, showed the• firm had assets of $15,755,500 "aM Labilities of $6,211,163. "its workingcapital was set at $4,464,790, with capital stock and capital surplus atv4,321,534. Earned surplus accumulated since Feb. 1, 1934, was put at$5,120,661..

■

.

Corresponding figures for Jan. 31, 1947, were: Assets, $12,119,580;liabilities, $5,294,807; working capital, $3,070,924; capital stock and
^ surplus, $2,893,138 and earned surplus, $3,931,635.Pioneers in Remembrance Advertising, Brown and Bigelow now offer,
; six services to business and industry throughout the United States and20 foreign countries: calendars, novelties, leather goods, playing cards,-engraving and direct mail,
J -Registrar Appointed— •

• The Chase National Bank of the City of New York has been ap¬pointed registrar of the common stock, $1 par value,—V. 167, p. 2786,
Budd Ue.—Earnings—

„ , 'Quarter Ended March 31— 1943 1947-«alexl
— $55,313,604 $44,447,522l Profit before inqome taxes— .J! 4,974,698 2 577 568• Federal income taxesl____:_____: 2,117,000 765/000

V Net/Profit _!
$2,657,698 $1,812,568. Common shares outstanding_______ ; • 3,476,439 3,269 339! Earnings per ^common- shares—— $0.77 $0.50—V. 167, p. 646.

Buffalo Nial/aTa/Electric C6rp. {& •Subs.)—-Earnings—• "Pefiod End.*MaV. 31— '• 1948—3.M!os.—1947 1948—12 Mos.—1947,
'

Operating 'revenues$14,731,466 $14,619,147 $56,415,983 $54,416,934r Operation, maint, and -

depreciation _1—:_i_ 9,175,097 8,180,254 35,553,384 29,955.988Federal income taxes— 750,000 1,229,000 2,965,800 3,634 400• Canadian income taxes. 126,002 104,196 . 534,458 593',687N. Y. State watqr chgs. 475,000 455,000 1,824,405 1.920,915. Other taxes
1,953,931 1,850,324 7,477,988 7,036,726Emerg. diversion reserve > '

. *,appropriation. Cr8,602 Cr58,455 Cr88',890 Crl11,945
Operating income „_ $2,260,038 $2,858,828 $8,148,838 $11,387,163r Other income .

_________ ; Br24.980 - . 7,886 24,634 ■ 314,372
Gross income $2,235,058 $2,866,714 $8,173,472 $11,701,535.Income deductions

____ ^ - 494,129 . 571,884 > 2,188,503 3,254,630
'. Net "income

___——_ $1,740,929 $2,294,830 $5,984,"969 $8,446,905Reserv. of net income. 120,000 ! 120,000 480,000 480.000

! Bal. to earned surp. $1,620,929 $2,174,830 $5,504,969 $7,966,905
■/;.->V; 167, p. 2130.

• Burlington-Rock Island RR.—Earnings—
. ■"'.■May— ; . 194C 1947 1946 1945Gross from, railway——- .$417,372 $319,239 " $257:835' • $31*7,439/Net from • railway.;..— 137,325 69.192 46,516- . 144,477

. Net ry. -oper. ihcome___ 76,349 1,945 1,289 ... 93,163
From Jan; 1—

//Gross from. railway.— 1,712.359 1,506.778 1,297,636 1,279.536Net from railway 437,471 250,835 346,309 499,489.Net ry^uper. Income!.! 155,188 *71,481 101,448 271,915
- *Deficit.-^V. 167, p. $359.

Bush Terminal Buildings Co.—Earnings—
: Quarter End. Mar. 31— 1948 1947 1946 1945 ;Rents and other income $1,070,821 $936,549 $852,197 $1,091,140Profit after charges—209,077 201,168 198,287 243,010Eederal "tax provision • 79,449 * 76,444 ' 75,349 ' 133,743

Net profit $129,627 $124,724 $122,938 $109,267
c NOTE—The above figures do hot includeEarnings df Bush house,Ltd., a wholiy-owned eubsidiary. The net profit of Bush House, Ltd.,for the 1948 qua"ter amounted to $.58,380 as compared with $30,459.in. the 1947 quarter.—V. 167, p. 248.

Butte Copper & Zinc Co.—Earnings—
! Quarter Ended March 31— 1948 1947 - 1496Net profit before depletion *$11,809 $3,185 82,613•Capital "shares 'outstanding— 600,000 600,000 600,000/Earnings per share—— Nil $0,005

. $0-004
•Loss. _ ■ - _ •

.. / , .■ i ■ ■*

NOTE—The companv stated that onerations were carried on during-January, February and March but there were' few shipments in thefirst two "months and, therefore, production expenses reported for thequarter exceeded returns by $103,912. This amount, of which thecompany's share is $51,956, is deductible before arriving at divisiblenet income in ensuing quarterly period. However, the values of oresmined and ores treated which have not been shipped or are-in transit
are not included in net proceeds but will be included in the period■In Which settlement is jreceived by the company.—V. T67f p. 248.

(A. M.) Byers Co.—-Earnings—
period End. Mar. 31—• 1948—3 Mos.—1947 1948—12 Mos/—1947'Profit bef. Inc. taxes—- " $909,501 $688,447 Not Stated -.-Incbme ;tax$s ' 384,301 '277,513. Not Stated. /;> .'
Net /profit !——!/" $525,200 $410,934 $1/985,358 *$1,282,844"tabm. -shares /outstdg.—" 264/635 264/635 264,635 ' : 264,635'•Earns, per !com. share. " $1.62 " $1.19 . • $6.06 $3.41.
>Inoluding a -carry-back tax/credit. of $415,000 and after deductihg[a lion-recurring net losg. on sale, of ;lahd qf $134,492.—"V. -165, p. 3276;

'v Gambria & Indiana RR.^Earnin'gs—' / / > _

May— ' ' .1948' .' . -1947 . • -1946 ; ' 1945.Gross from railway ! $127,944 • $i49;237 $2,304 / $124,608
. Net from railway ! *17,820 11,212 *75,415 .37,103Net ry. oper. income : 46,053 33,546 *35,256 48",003

:
. From Jah.-1

, " v"„, . .

Gross TfomCfailway_—_ 536,095 . 687,141.: 445)739 ' 674)680
. Net -from railway > *197,352 , • 11,391 * .17)080 ; : 262,004Net ry. oper. income—105,917 ,• :184,184 188,556. - 246,513
;/ *Deficit.-rV.T67, p. 2463.

"z \
r: Canadiau'National Liliws'ih New Btiglaittil^EateiDgs ■-
May— / 1948 1947 1946 •/ " 1945 V

Gross from railway $190,000- $137,000 $147,800 • $285,000
Net from railway_;_i.__ / *34,643 *60,327 *54,024 . [.% 53,148Net ry. oper.rincome - *85,516 *113,733 *110,516 , *17,897

■r From Jan. 1-r" :

•■;Gross from railway-^-^ '"* + 982,000 "''"Tr 849,400 904,100 985,700
Net from •raitW»y-_—_T_ . ^ *223,781 *186,690 - *253,443 *81,257
Net ry. -oper. ittcome_!j*525,665 -.**459,771"" ■ "*560/909~v' *384,200
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Canadian Pacific Ry.—Earnings1—
\ Period End. May 31—■ 1948—Montlj—'1947"

THE COMMERCIAL & FINANCIAL CHRONICLE
■■ III Hi .1

Gross earnings — 1 28,-204,933
Working expenses —' 26,920,446

1948—5 MOS.—1947
$ *'; $ <f* V* "g " •

26,765,099 133,283,816 124,360,294
25,122,252 129,340,480 119,707,061

•.% Net earnings
—V. '167, pt 257Q. > v

1,284,487 ' 1,642,847 3,943,336 4,653,233

Centra! of Georgia Ry.—-Admitted to T)ealings—/
y. The • first mortgagei 4% bonds, Series A,due* Jan.* • 1, ;l995,; general
mortgage 4'/2% bonds, series A and series B, due Jan.* 1, 2020, and

, voting trust certificates for preferred stock, series B; S'A, $100 par
value, and for common stock, no par value, #11 on a "when issued"
basis, were admitted to dealings on the New York Stock Exchange
on June 2b'.

"

New Securities Ready July 26— ~ -

Bondholders of this company, under a plan of reorganization, may'surrender their securities for exchange beginning July l at Bankers
Trust Co., exchange agent. Deliveries of new securities are expected
to be made about July 26, 1948. ; » ...• v ' „ v-.; - ,

Under the reorganization plan, Confirmed in July of 1947 by the
U. S. District Court for the Southern District of Georgia and in which
court an order of, consummation was entered- on-June 24, 1948, the
following issues, of oonds are to be exchanged:

v- Chattanooga . Division; purchase. money mortgage 4 % gold bonds,
due June 1, 1951; first mortgage 5% gold bonds, due Nov. 1, 1945:
consolidated mortgage 5% gold bonds, due "Nov-. 1, 1945; refunding and
general mortgage 5'/2% bonds, series B, due April 1, 1959; refunding
and genera] mortgage .-5% bonds,, series C, due April 1, 1959; The
Central RR. & Banking Co. of Georgia collateral trust 5-%;•bonds,- due
May 1, 1942 (as extended); first mortgage, Mobile Division, 5c/o gold
bonds, due Jan. 1, 1946; first mortgage, Macon and Northern Division,
5% gold bonds, due Jan. 1, 1946; purchase money first mortgage,
Middle Georgia & Atlantic Division, 5% bonds, due Jan. 1, 1947; first
'mortgage, Oconee Division, 5% gold bonds, due Dec. 1, ,1945; first
-preference income bonds, due Nov. 1, 1945; second preference income
bonds, due Nov. 1, 1945, and third preference income bonds, due Nov. 1,
-1945.—V.h 167, p. 2463. t ** >" ' '

Central Illinois Light Co.^—Earnings—
Period End. April 30— " 1948—Month—1S47. 1948- -12 Mos.—1947

Gross revenue - $1,356,037 $1,371,931 $16,273,769 $14,578,272
Operating expenses
Prov. for depreciation—
Amortiz. of pit. acquis.
adjustments ._

.General taxes )
Federal income taxes j

•y Gross income— „ *"
Int. bn long-term debt-
-Amortiz. of debt disci., ;
-

prem. and expense—

_Othtr deductions i

Net income „

Div.s. on pfd. stock ,?

Balance !™

^V. 167, p. 1692. v ;

671,991
116,250

33,300
269,527

$264,969
46,913

;£:" 764

Crl4,757

$232,048
41,800

629,374
110,000

33,300
285,994 {

8,081,092
1,345,000

400,boo
1,372,267
1,7.96,600

6,671,190
1,280,000

400,000
1,278,069
1,753,100

$313,262 $3,278,811. $3,195,91$
562,960 562,96046,913

764

CV34S
9,169

Cr85,894
9,169

Cr2,882

$265,931 $2,792,575 $2,626,666
41,800 y 501,606 501,606

$190,248 $224,131 $2,290,969 $2,125,060

1 Central Maine Power'Co.—Eamings~ ^
. - Period End. April 30— 1948—Month—1S47 ,: 1948-—12 Mas.^-1947
Operating revenues $1,560,373 $1,315,428 $18,595,571 $16,471,731
Steam generation and

v purchased power — , • 70,411 /. ,55,320 3.943.57C 1,348.188
Other operation ii— 336,963 275,025

'

3,816,052 3,218,262
Maintenance"^----. --- „ . 109,047 3'. 81,704 1,357,557 • 1,254,260
Prov. for depreciation- 163,960 " > 158,872 1,959,510 1,854,068
Fed. taxes on inc. and - \v-%
- equiv. spec, chgs.-—, 205,629 179,420 1,433,717 1,975,660
State-and munic. taxes. 143,190 127,590 1,549,891 1,407,080
rFed. taxes oth. than inc .. 28,395 1 24,411 V 332,148 302,736

Net oper. income— $502,778 $413,086 $4,193,118 $5,113,483
Non-oper. income (net); 20,531 - ... 2,670 38,098 52,144

Gross income , ^ $523,30.9 $415,756 $4,231,216 " $5,165,627
Interest, etc.,' deducts.'.
} V '• ' •• v .v., . ' • •• •".•

131,034. 118,501 1,472,027- ,1,535,302

» Net inqome ———2!. ; $392,275 a?. $297,255 $2,759,189 $3,630,325
Pfd. div. requirements- 67,023 67,023 804,394 837,182
Earns. per com. share— $0.19 $0.14 $1.16

y $1.65
V.. 167, p, 2682. " j ■ y. i'

Central Power & Light Co.—Definitive Bonds—
/ The Bankers Trust Co., New York, N. Y.. has been appointed ex¬
change agent with The First National Bank- of Chicago, to deliver
-$6,000,000 definitive first mortgagee2V4% bonds, series B, due Oct. 1;-
1977, in exchange for outstanding temporary bonds.—V. 167, p. 2682;

•>. • ' •

-

Central RR. of New Jersey—Earnings—^ 4 r i; . : ' / '
May— :"" -

. " 1948 ■ W.& 1947 1946
Gross from railway—, $3,506,817 $3,100,102 $3,530,620
Net from railway..? y: 484,972 ; - 447,512 36.961
Net ry. oper. incdme *200,440^ *178,172 *480,516
From Jan; 1—" ' > v-" . .

Gross from railway - 17,013,003 14,958,087 19,137,060
Net from railway—" .- 1,583,738 1,418,849 1,473.658
Net ry, oper. income.— •2,237,592 *1,793,955 *1,270,541
•Deficit.—V. 167, p. 2786.

Central JRR. of Pehna»r^Earnings^ ^ , ;
May— ... , ' ',1948 1947

Gross from railway— i $1,776,160 $1,507,151
Net from railways———— 702,041 531,119
Net ry. oper, income—-—- 888,298 654,817
"i From Jan. 1—
Gross from railway. . , 8,245,900 7,390,405
Net from railway—™—. i.—Y 2,845,330 2,621,022
Net ry. oper. income———.—: 1 3,768,707 3,197,624
1

•Deficit.—V. 167, p. 2786.' ■■ * ' "
, /

v,
... --■ '

Central Vermont Ry., Inc.—Earnings—
v- May—
Gross" from ,railway
Net from railway—^ :
Net ry. oper. income

From Jan. 1-

. 1948*:
$977,000
313,650
197,621

1947 .

$788,907
149,253

*

51,855 1

Gross from Yrailway., 4,274,000" 3,884,515
Net from railway." 824,845 607,162
Net ry. opef. infcome.— "266,332*J",""''"81,454.

. •Deficit.—v! 167, p. 2359.

Charleston & Western Carolina Uy.«
. May— s . s -1948 " 1947
Gross from 'railway—^ $483,052 $377,293_
Net from railway 121,651 65,510
Net ry. oper. income™ , 76,753 26,187.
} From January l-~ i ■ 1"' !

,

Grcss from'railway— 2,128,324 1,925,662
Net from -railway—. 368,086 408.-070
Net ry. oper. income—_ 167,726 v 215,924
P •Deficit.—V. 167, p. 2464.

. -'v 1946
$577,513
•12,840

•113,771

3,092,519
•26,400

•535,191

-Earnings-
1946

$267,403 V;;
•21,064
.*43,765:

1,461,685
•19.473

•137,485

Earnings—
h. May— . ; , - ?' 1948 1947 * 1946 1945
Gross from'railway— $15,291,992 $13,876,449 $10,8ol,284 $17,286,191

'

. " - ■- T
■

■ ■

t' ■ » . - . ■ ■

'

Chesapeake & Ohio Ry.—Hearing on Equipment Issue >; Chicago Rock Island & Pacific Ry."V The Interstate Commerce Commission on June 24 opened a hearing
.on the. company's application to .issue $3,500,000 of 2%% serial equip-
'sment .trust certificates (fifth equipment issue of 1948), due 1949 to
-1258, to cover all but $55,000'of a purchase program which'includes
orders for two steam turbine electric drive locomotives. ,.

Because of a clause in the purchase agreement, Halsey, Stuart <fe
Co., Inc., which reoffered the issue on June 15 (see V. 167, p. 2682)
'at prices to yield from 1.50% to 2.50%,''•according to maturity, will
have the right to withdraw its bid on July 15 on five days' notice
if the ICC has not approved the issue by then.—V. 167, p. 2786.

(43) 3

Net fr.om railway...
Net ry. oper. income—„
From Jan. 1—

Gross from"• railway.™
Net from railway
Net ry. oper. income
r-V. 167; p, 2786, v

3,675,752
1,308,670

75,327,637
17,006,800
5,801,924

2,880,933
1,159,067

69,586,293
17,800,255
8,047,819

1,363,392
428,730

62,909,033
12,800,568
5,272,880

6,685,669
2,639,150

82,142,774
31,780,426
11,636,071

Chicago Burlington & Quincy RR.—Earnings—
V May-
Gross from

1948 ^ 1947 1946 ^ 1945
railway $18,342,696 $17,221,531 $13,080,658 $22,167,331

Net from railway— 4,957,501 5,400,589 2,326,420
Net ry. oper. income—. 2,513,766 2,446,409 755,789
Frem Jan. 1—- '

, <'
Gross from railway.: «92,693,485 87,481,363 80,950,471
Net from railway—v: 26,599,946 31,277,927 24,545,748
Net ry. oper,1 income 11,759,579 14,877,852 11,612,329
—V. 167, p. '2464. :

•' Chicago" & Eastern Illinois RR.—Earnings—

9,455,009
2,641,413

104,167,445
46,303,839
13,968,499

May— 1948
Gross from railway..— $2,677,925
Net from railway ; 465.370
Net ry. cper. income— 140,550
.From Jan. i— •

Gross from railway—— 13,018,778
• Net froni' railway...—_ ' 2,304,337
Net ry. oper, income—_ 784,945

; •Deficit.—V. 167 p. 2576.

* i947

$2,438,259
.457,113
127,118

11,474,185
1,568,429
233,012

• 1946

$1,580,167
•32,757
•318,068

9,475,548
•25,654

•1,347,385

Chicago Great Western Ry.—Earnings—
•v„;May—■■ 1948
Gross from railway $2,810,012
Net from railway.:.'— 748,952
Net ry. oper.- Income 318,820
«< From Janrl'-'-Y < •"

Gross from1 railway-!^ •J3,845,463"
Net from railway —— 3,548,967
•Net Ty. operi income---" 1,285,912
'

•Deficit.—V; ~ 167, "p. 2464.

1347

$2,523,084
515,180
181,522

12,423,761
2,735,504
1,065,155

1946

$1,856,583
S: 158.884

•77,530

11,041,215
983,982
•647,243

Chicago & Illinois Midland Ry.—Earnings-
; May— 1948 '

Gross from railway-;— $909,433
Net from railway li— 460,379;
Net ry. oper. income— 249,154

From January 1—
Gross from railway 3,438,463
Net from railway 1,170,055
Net ry. oper.: income. • '.: 637,103
I •Deficit—"V. 167, p. 2464.

1947

$744,836
;
295,257
161,426

3,28.Q,458
1,098,458
593,878

1946

$322,578
29,543
•5,181

1,910,612
265,323
110,131

1945

$2,979,144
% 1,057,479

275,377

13,244,743
3,826,578
1,274,541

1945

$2,636,851
860,801
260,622

12,639,521
3,676,872
1,221,209

1945

$558,769
199,470

99,306

2,697,970
937,764
394,877

Chic^gQ Indianapolis & Louisville Ry.—Earnings-
; '.May-•. i94Sf
Gross from railway—— $1,636,886
Net from railway'—419,717
Net ry. oper. income.i^.; 204,357

I From Jan.,1— .

Gross from railway— 7,620,106
Net from railway——. 1,747.519
Net1 ryi oper. Income..^ ••

. 772,907
. •Deficit.—V. 167, p. 2464.

1947
$1,309,540

198,979
•6,356

6,116,933
818,365

K- *136,805

1946

$763,637
18,230

•119,301)
y--:

3,972,146
278,340
*365,108

1945,.

$1,037,833
312.822

•

180,342

5,456,647
1,831,332
1,042,767

• 1945

$4,779,631
1,257,326
454,760

25,012,640
0,793.831
2,722,070

1946

*$5~364
.48,608

•26,117
242,478

<1945

$690,799
108,785

' *

3,671

3,443,°84
378,513

•44,203

v

Chicago, Milwaukee, St. PauL JS; Pacific RR.—•Equip¬
ment Trust Certificates Offered ^ Harris, Hall & Co.
(Inc.) and associates on June 29 publicly offered $3,820,-
000 2% equip, trust ctfs., series EE, due $191,000 each
Jan. 1 and July^l,Al949 through 1958. The securities,'
which were offered subject to approval by the Interstate
Commerce Commission, were awarded to the group at
competitive bidding on June 28, oma bid of 99.02.
r The certificates are being offered at yields ranging
from 1.30% for those maturing Jan. 1, 1949 to 2.40% for
those clue July L 1958.
Associated with Harris, Hall & Co. (Inc.) in the offer¬

ing are: Blair & Co., Inc.; Schoellkopf, Hutton & Pom6-
roy, Inc.; Weeden & Co., Inc., and Whiting, Weeks &
Stubbs.—V. 167, p. 2576, .

. Chicago - & North Western Ry.—Equipment Trust Cer¬
tificates Offered—Harris, Hall & Co. (Inc.) and associ¬
ates on June 30 offered $5,340,000 of 2%% equipment
trust certificates of 1948, due serially over a 15-year,
period. The" securities, which were offered subject to
approval of the Interstate Commerce Commission, were
awarded to the group at competitive bidding on June
29 on a bid of 99.409.

The certificates are being reoffered at prices to yield,
from 1.40% for those maturing Aug. 1,-1949, to 2.65% for
those due Aug. 1, 1963.
Associated with Harris, Hall & Co. (Inc.) in the offer¬

ing are: Blair & Co., Inc.; Equitable Securities Corp.; R.
W. Pressprich & Co.; Schoellkopf, Hutton & Pomeroy,
Inc.; Graham,. Parsons & Co.; Illinois Co.; Rand & Co.
and Hayden, Miller & Co. : ' .

May-

EARNINGS FOR MAY AND FIRST FIVE MONTHS

1948 '.t1 1947 1946 194'5
Gross from railway—__ $16,304,260 $14,556,422. $11,274,711 $14,800,042"NT/if fi'biYi t otUiraTr'-'?-'- O OC7, Ten O >101 cOc i^i oNet from iailway 2,967,769 2,481,525
Net ry., oper. Income— 2,406,464 1,191,059.
From Jan. 1— .

,

Oross from railway— 74,215,263 68,616,515
Net from railway 6,310,265 9.363,3771
Net ry.,oper. income—_ , *24,899 2,462,564.'

*Deficit.—V." 167, p: 2682.

613,383
; . *397,879

61.885,221
4.933,811
•831,927

1945 •'"*

$362,590.

86,422
• "45,699

1,826.51?
V 512.022
... 239,219

. Chicago Pneumatic Tool Co.—Earnings-^ "
(Including Domestic Subsidiary Sales Company)

i Quarters Ended March 31—
. v v 1948

•Net profit — ; $1,009,390
Common shares outstanding 370,437
Earnings per common share.—„j——j-—4—— $2.36
•After charges and taxes, and including realized profits on sales -to

foreign subsidiaries. tExcludes $224,502 dividends received.from profits
earned in prior years by Canadian Pneumatic Tool Co., Ltd., awholly-owned subsidiary'hot consolidated herein.—V. 167, p. 432. •

Childs Co. (& Subs.)—Earnings—
(Trustee's Report)

V Quarters Ended March 31— . 1948
No. of restaurants in operation— \ ♦ 52

sales $5,202,199
.! ' ' '' i 16,435

Net

•Net profjt

•After interest and other deductions,
ments. Provision for Federal taxes on

1947 1946

54 ' . A'"■ 57

$5,407,449 $5,397,812
196,358 ■ 411,283

but excluding surplus adjust-
income is believed to be un¬

necessary
p. 2682.

because of deductions allowable for tax purposes.—V. 167,

Cincinnati New Orleans & Texas Pacific Ry.-
1948 1947 v 1946

$3,476,468 $3,024,186 $2,216,980
1,194,462 v: 1,128,523 470,670
755,504 627,057 258,381

May—
Gross from railway
Net from railway
Net ry. oper. income
'! From Jan. 1—
Gross from railway.—_
Net from railway
Net ry. oper. income—
—V. 167, p. 2464.

16,385,131
5,727,648
3,353,457

14,230,068
4,613,847
2,503,883

11,405,324
2,359,172
1,296,941

—Earns.
1945

$3,219,798
1,202,907
390,321

15,052,100
5,443,651
1,920,822

City Investing Co.—Transfer Agent—Registrar—
v The Chemical Bank & Trust Co., New York, N. Y.; has been ap¬
pointed transfer agent for the 5'/2% series cumulative preferred stock
end the common stock. The City Bank Farmers Trust Co., New York,
N. Y., is registrar.- » ' J

Successor Trustee Appointed— '
.. .

The Chemical Bank & *Trust Co., New York, N. Y., has been
appointed successor trustee, paying agent and registrar for $4,800,000
4% convertible sinking fund debentures due June 1, 1961, issued
under indenture dated as of June 1, 1946.—V. 167, p. 248...

City Stores Co. (& Subs.)-
Years Ended Jan. 31—

-Earnings—
1948 ' 1947 .1946

'

$

100,672,187
2,824,127

Sales * 154,795,916 138,487,552
Net income after taxes and charges 4,675,371 5,234,826
Earns, per share on 1,688,401 shares • v > '
v; of combined class A and common
stocks .outstanding $2.77 $3.10 $1.75

i Net working capital on Jan. 31, 1948, was $26,614,937, equal to $15.76
per share, compared with net working capital of $27,190,832, or $16.10
per share, a year earlier. Consolidated earned surplus at the end'of
the 1948 fiscal year was $17,104,122, an increase of $2,655,784 for the
year. * -

During the year the company's long-term notes of $7,500,000 were
reduced by $1,967,656 by using current resources and $920,955 received
from the sale to Lit Brothers, a subsidiary, of 9,141 shares of that
company's 6% preferred stock, s In February of this year, City Stores
further, reduced its long-term debt by applying an additional $573,267
which was received from the sale of another 5,690 shares of such slock
'to Lit Brothers.-;'' Y. . Y- ' '
v , v. v w J ^ » i;vV - i -v '«■ +:■ j, t

CONSOLIDATED EARNINGS FOR QUARTER ENDED APRIL 30
f'eribd End. April 30— f948—3 Mos.—1947 1948—12 Mos—1947

*

"'l '*•

Net sales — 37,904,419 35,198,741 157,501,594 143,136,270•Not profit, 1,106,623 r; 1,272,184 4,509,810 > 5,225,368Earnings per com. and
; class ,A share—$0.66 $0.75

, $2.67 $3.09
•After provisions for Federal Income taxes and minority interest.
NOTE—The above figures include operations of - Richard Store Co..

Miami, Fla.—V. 167, p. 43.

Cleveland Union Terminals Co.—Partial Redemptions
.There have been called for redemption on Oct. 1, next, out of sinkingfund moneys, at 105 and interest, $113,900 of first mortgage 5'/a%

sinking fund gold bonds, series A, and $195,700 of first mortgage 5%
sinking fund gold bonds, series B.- Payment will be made at the
office of J. P. Morgan & Co. Incorporated, sinking fund trustee,
23 Wall Street, New "York; N. Y.—V. 167, p. 43.

Clinclifield RR.—
.. May— y
Gross from railway—_
Net from railway———
Net ry. cper. income—
From Jan. 1—

Gross from railway——
Net frqm railway
Net ry, oper. income
—V. 167, p.12464,

•Earnings—
1948

$1,785,703
730,016
669,900

8,038,283
3,191,404
2,787,738

1947

$1,501,205
676,245
619,008

7,522,327
3,657,270
3,251,185

1946
$691,359
147,710
44,058

4,970,416
1,912,033
1,363,284

1945

$1,230,164
607,572
498,245

6.095,904
3,061,870
2,504,036

Clinton Industries, Inc.—Concludes Bank Loans—
"

Richard M. Moss, Chairman Of the board, announced on June 30
that this corporation has concluded a 3% 7-year loan for $6,500,000
with a group of mid-westetn banks consisting of the First National
Bank of Chicago, the Harris Trust Co. of Chicago, and the First
National Bank of St; Louis.
This money Will be used to Complete the expansion program at

Clinton's plant at Clinton, Iowa, and to provide additional working
capital,—V. 167, p. 2683.

Clopay Corp., Cincinnati, O.—Earnings— ; ^
-

. EARNINGS FOR THREE MONTHS ENDED MARCH 28, 1948
Net income after charges and taxes (estimated)—— . $366,393
Earnings per common\share™—.™.„™.—v ; $0.51

•

NOTE—Comparative figures for the first quarter of 1947 are not
available, as the company previously reported on a semi-annual basis.
—V. 167, p. 1804. *1 < ' , - \ -

,, '

Colorado & Southern Ry.—Earnings-
4,364,309
2,002,495:
;:-Yi

68,701,956
17.924.747
9,059,331

May— 1948
Gross from railway—$1,025,961
Net from railway 111,586
Net ry. oper. income___ '1,037
From January 1-—

Gross from railway——r 5,504,975
Net from; railway—. 1,106,399.
Net ry.' oper; income C 306,186
•Deficit.—V,. 167, p.. 2359. . .

Colorado & "Wyoming Ry.-

1947

$864,456
•5,125
*68,348

4,644,041
630,505
61,976

1846 :Y*t
$807,230
77,238
1,365

4,236,440
331,781
71,631

s - 1947' -
t$943,492
335,320

YY'Y' $2.29

< May— ;; ; ' 1948

Qross from railway ' $230,132
Net from railway 105,831
Net "ryi opeiy income,— . 52,234
: Froni Jan. 1— ■* ; '

Gross from railway 1,097,826
Net from railway.-^— • 484,124
Net ry. oper, income,,, 257,152
—V. 167. p. 2359. 1 'V "

-Earnings—
1947 -

$165,371
, 71,687
35,196

786,298
322,338
151,899

1946
$100,558
23,013
9,718

433,221
105,670
85,050

1945
$1,299,505

309,000

% 157,716

6,389,423
2.060.294

1,023,932

1945 --

$114,000
30,659
12,989

654,293
211,749
101,449
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s Columbus & Greenville Ry.

."'"May— '1948 ;
Gross from railway $154,784
Net. from railway—, . 345
Jfejk ry. oper. income *5,690
'
From Jan. 1—-

Gross from railway:—i 795,085
Net from railway——; 150,059
Net ry. oper. income— 96,603
f 'Deficit

1947

$131,819
'732

*14,329

732,467
*30,243
*96,232

1946

$130,271
3,463
*4,892

690,631
87,199
25,223

«

v-

1945

$115,339
. . *8,853
*13,768

707,877
110,322„
41,673

Continental Motors .Corp. (& Subs.)—Earnings—? ^

CONSOLIDATED RESULTS FOR SIX MONTHS ENDED APRIL 30, 1948

Sale?..'v--——...— '■ $57,054,547
-"Net profit
Earnings per'

eficlt.—V. 167, p. 2359.

Columbus & Southern Ohio Electric Co. —
Placed Privately—It was announced on July 1
company, through Dillon, Read & Co. Inc., has placed
privately an issue of $10,000,000 of first mortgage bonds,
3% series due 1978.—V. 167, p. 2254.

Bond s

that this

^Commercial Credit Co. (& SubsJ
- Period End. Mar. 31— 1948—3 Mos.—-494'7

Gross ree. acquired^. -409,277,372 317,661,258:
8,965,117 6,576,123
20,725,064 18,279,167

Gross insur. prern,.
Net mfg. sales..,—
Net inc. after Chgs."
& Federal taxes-

Preferred dividends.

—Earnings—
-1948—12Mos.—1947

•$ v : V r
1,578,358,493 1,034,498,842

31,700,717 25;566,965

3,006,435
225,000'

1,441,261
225,000

86,141,569
fi.X'bCi;

9,560,601
900(000

64,020,721

5,504,555
. 900,000

V Bal. avail, for com. ,V 1 v:
" stock — 2:781.435 1.216,231 8,660,601 4,604,555
Com. shs. outstdg..., 1,841,473 1,841,473 1,841,473 1,841,473
Earns, per com. sh._ $1.51 > $0.66 . $4.70 $2.50
—V. 167, p. 2576. : ■.

Commonwealth Edison Co.—Fil£s With SEC-—Sale of
An Additional $125,000,000 of Securities Planned-—
The company on June 29 filed a registration statement with the

Securities and Exchange Commission covering the issuance and sale
of $50,000,000 30-year first mortgage bonds, it is announced by
Charles Y. Freeman, Chairman.

Assuming continuance of present market conditions, the company
proposes to offer , these bonds for competitive bidding when the regis¬
tration statement becomes effective, which is expected to be about
July 19. The coupon rate and redemption prices will be determined
at the time the bonds are awarded to the successful bidder. The sale
of the bonds is subject to the approval of Illinois Commerce Commis¬
sion. ■ *'")

• } The net proceeds from the sale of the bonds will be applied in part
pavment oi the ccst, estimated at $400,000,000, of - adidtions to the
utility system of the company and its subsidiaries to be made during
the five-year period, 1948-1952. Of the approximately $350,000,000
balance of such estimated cost, it is contemplated that about $225,-
000,000 will be provided out of depreciation accruals, undistributed
earnings, and other funds of the company and its subsidiaries, and
approximately $125,000,000 from the. sale of additional securities.
Neither the nature of such additional financing nor the time has yet
been determined.: ' • •

Weekly Output Increased 8.6%—
Electricity output of the Commonwealth Edison Co. and associated

companies, excluding sales to other electric Utilities, for the week
ended June 26 showed an 8.6% increase over the corresponding week
in 1947. Following are the kilowatt-hour output totals of the past
four weeks and percentage comparisons w.ith last year:
i' Week Ended— 1948 1947 % Change
June 26— 216,521,000 199,411,000 + 8.6
June' 19 211,203,000 196,001,000 + 7.8
June 12 212,588,000 201,473,000 + 5.5
June 5 — _ 195,291,000 199,217,000 — 2.0
—V. 167, p. 2683. i

Commonwealth & Southern Corp.—Weekly Output-
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended June 24, 1948, amounted to 315,-
607,123, as compared with 274,298,636 for the corresponding week in
1947, an increase of 41,308,487, or 15.06%.

CONSOLIDATED INCOME ACCOUNT

Period End. April 30—

Gross; revenue
Operating expenses—
Prov. for depreciation...
Amortiz. of pit. acquis.
adjustments

General taxes — )
Federal income- taxes j

': Gross income
Int. on long-t rm debt
of subsidiaries

Amortiiz. of debt disct.,
prem. and expense

Other deductions ...i
D.ivs. on pfd. stock of
% subsidir.ries ...

Min. stkhldrs. interest.

1948—Month—1947

. $ .' - $ /.
23,371,525 >21,548,286 270,269,983 242
11.341,670 * 9,896.285 140,143,572 112
2,128,949 1,987,239 ; 24,3$6,"28i 22

i.: ; 1 W■

373,909 .269,409 4,518,309 4
4,270,811 4,132,659( 20,140,441 18

: - I 26,587,292 28

1948—12 Mos.—1947 ► •

,314,223
,539,276
,671,561.

,559,069
,118,593
,113,084

5,256,187

1,256,310

63,517
C)T08;460

703,342
202,156

5,262,693

1,130,852

64,645
"

Cr4,871

705,687
"-189,485

54,494,089

14,432^397

765,823
Cr538,996

8,446,287
2,063,103

56,312,640

13,624,864

757,604
■

143,892

8,468,396
1,288,630

Net income ——3,139,322 3,176,895 29,325,474 32,029,254
NOTE-rrConsiolidated net income is stated before deducting appropri¬

ation to general reserve for investments which is being provided in the
consolidated accounts of The Southern Co. (a subsidiary) and its
subsidiaries at the rate of $2,000,000 per annum effective Sept. 1, 1947
and before dividends on preferred stock of the corporation.—V. 167,
p. 2787.

. Consolidated Edison Co. of New York, Inc.—Output—
The company on June 30 announced that System output of electricity

(electricity generated and purchased) for the week ended June 27,
1948, amounted to 209,100,000 kwh., compared with 190,900,000 kwh.
for the corresponding week of 1947, an. increase of 9,5%. Local dis¬
tribution of electricity amounted to 196,900,000 kwh., compared with
181,500,000 kwh. for the corresponding week of last year, an increase
of 8.5%.—V. 167, p. 2787.-*.: : ^

Consolidated Gas Electric Light & Power Co. of Bait.-
'

(Including The Maryland Counties,Gas. Co., a wholly-owned subsid.)
; Period End. Mar. 31— - 1948—3 Mos.—1948 1948—12 Mos.—1947
Electric oper. revenues- $12,732,538 $11,931,470 $45,883,547 $43,841,322
Gas oper. revenues 5,868,470 3,927,189 18,178,444 12,956,571
Steam heat. oper. revs.. 783,700 656,490 1,642,605 1,256,918

Total oper. revenues. $19,3">0,.709 $16,575,150 $65,704,596 $58,054,811
Operating expends 13,143,585 10,156,007 43,337,140 35,069,973
Deprec. and amortiz.— 1.402,596 1,488,118 5,425,798 5,429,732
Taxes ; 2,551,563 2,453,529 -8,782,493 7,402,956

Operating income
Other income

Gross income ^

Total income deducts..

Net income
Earns, per com. share...

—V., 167, p. 2577- *

52,232.964
149,083-

$2,442,047
581,043

$1,861,004
> ■ $1.32

$2,477,497
- 125,164

$2,602,661
470,938

$2,131,723
: .$1.55

$8',159,165 $10,152,151
568,311 602,200

$8,727,477 $10,754,351
1,970,953 3,309,542

$6,756,524
$4.69

$7,444,809
"

; $5.28

1,724,411
$0.57

■v *After provision for income taxes- and income Applicable- to minority,
. stockholders of Wisconsin Motor .Corp^ -whose financial' results- are
consolidated*for the first time, * >

NOTE—Due to the difference heretofore in fiscal years of Conti¬
nental Motors and its Wisconsin Motor subsidiary, comparative figures
for the like period last year are not available.
Net working capital at AprU 3di'' 1948,: including cash of $8,893,819,

Was $19,830,210.—V. 167, p. 2787,

Crucible Steel Co. ftf Am»ericft^-New WsiTehouse^- *

; The company's new- master warehouse for specialty, alloy, tool
and stainless steels, opened formally at Harrison, N. J., cm June 29.
With 45,000 square feet , of space, the new Atlantic Seaboard ware¬

house is one of the largest specialty steel distribution centers in the
East. It is situated in the plant area of the company's Atha Works,
producer of precision castings, magnets and numerous special steel
items... The warehouse is adjacent to. the company's Spaulding &
Jennings Division plant, producer of cold rolled steels. inr hundreds
of forms. •

The enlarged Atlantic Seaboard warehouse -serves two purposes.
It provides immediatesteel deliveries to the Crucible customers in
the New Jersey and New Yerk territories. Also, it makes overnight
deliveries to Philadelphia and New England branch warehouses of
Crucible Steel Co. " "V 1 '
• The;company, operates three "mill ^pobl" warehouses—in 'HaVrisonj
(N. J.),-Syracuse, (N. Y^), and .-Pittsburgh (Pa.),', and ^23 ; branch
warehouses from coast to coast, the country's largest sp&oialty steel
warehouse network. t •: "
The new facilities are a part of the $30,000,003 company-wide

plant and warehouse improvement program. The new Harrison, N. J.,
warehouse is one of five new warehouses, and is the first of the
new "mill pool" Warehouses to be formally opened,—V. 167, p. 2577.

Cuba Northern Rys.-^Principal Payment—
In accordance with a transitory provision of the Constitution of

Cuba, payment of $31.71 on account of the principal of each $1;000
original principal amount of first:mortgage gold bonds, 5 series
of 1942, due 1942, "part-redeemed," was made on June 30, 1948, upon
presentation of bonds for stamping of the rider attached thereto. • >
The New York Stock Exchange on June 25 directed that the bonds

be quoted ex $31.71 per $1,000 bonds on June 30, 1948; that the bonds
shall continue to be dealt in "flat," and to be a delivery in settlement
of Exchange contracts made beginning June 30, 1343, must have the
rider attached thereto stamped to show the above payment.
Payment .is being made at offices of The National City Bank of

New York, New York, N. Y., and Havana, Cuba.—V. 167, p. 2255.

Dallas Power & Light Co.—Earnings—

Period End. April 30^—
Operating revenues

Operating expenses :
Federal taxes

Other taxes

Depreciation

Net oper. revenues-__
Other income

Gross income

Int, find other deducts.-
"M' •

Net income

Trarisf, to' surplus res—

^
Bal. carried tcf corp.
earned surplus

• 1948—Month—1947 ■ 1348—12 Mos.—1947

$1,041,307 $323,421 $12,787,826 $11,007,056
472,269 396,977 5,237,566 4,233,513
123,813 116,891 1.833,662 1,635,805
129,715 102,943 1,484,887 1,168,828
91,215 79,046 980,659 941,976

$224,235 $227,564 $3,201,052
288

$3,026,929
809

$224,295
59,756

$227,564
54,102

$3,201,340
, 659,730

A.;. :■

$3,027,738
642,328

$164,539
r 3,662

$173,462
29,787

? $2,541,610
# V,742,857

$2,385,410
<
682,730

• 1 • '

$160,877
. 4y2% pfd.

$143,675
stk.—

$1,798,753
334,935

$1,702,680
334,935

$1,463,818 $1,367,745Balance

—V. 167, p. 2465.

Davega Stores Corp. (& Subs.)—Earnings—
: Fiscal Year ended March 31— 1948

. 1947
Sales $23,312,798 $21,103,988
Net income before Federal income -taxes—— 1,777,209 2<T43.621
Net income after Federal income taxes,—— 1,101,084 1,327,032
tEarnings per common share ; *$4.48 $5.47

*After- providing for dividends on the preferred stock issued Dec. 31J
1947.. tBased on 242,000 shares^of eOmmon stock- outstanding March
31,'. 1948, and on 242,400 shares of common stock outstanding March
31, 1947.—V., 167, p. 1256.- ■ ;,v r ■ >% ':7;

Dayton Rubber Co. (& Subs.)—Earnings—
6 Mos. Ended April 30— * 1948 l947 > 1946

Net sales ——1— $13,211,243 $18,332,757 $14,123,857
Net profit after charges and taxes * 249.7°8 1,094.POO 5«R.781
Common shaves outstanding 453,341 453,341 453,341
'Earnings per common share $0.45 $2:31 $J .22
*After dividend requirements on class A shares.—V. 167, p. 1468.

Deerfield Packing Corp.~Partial Redemption—
The company has called for redemption •- on Aug. 1, next, at 101%

and interest, $63,000 of 3%% .sinking fund debentures, due Feb.. I,
1962; Payment will be made at The Marine Midland Trust Co. of
New York, trustee, New York, N. Y.—V. 166, p. 44.

Delaware & Hudson RR. Corp.—Earnings-

May— -vt" 1948 •
Gross from railway $5,110,739
Net from railway 1,260.441.
Net ry. oper. income 654,920
From January 1—

Gross from railway 24.061,785
Net from railway 5,248,573
Net ry. oper. income— 2,568,094
"Deficit;—V.' 167, P. 2465.

•" 1947

$4,672,195
J

1,302.063
653,702

21,843.098
5.330,081
2,556,355

1946

$2,865,399
110.477

*

*94,309

17,055,149
1,806.012
723,047

1945

$3,709,242
609.789

450,885

20.098.271
4 063,591
2,135,776

Delaware Lackawanna & Western RR.—Earnings—

May— 1948 1947 1946 .1945
Gross from railway $7,712,833 $7,012,005 $5,007 906 $6,449,667
Net from railway 1,962,990 1,608,323 360,585 1,558,375
Net ry. oper. income 981,172 773,204 147,455 688,092
From January 1—

...

Gross from railway- 36,983,455 32 536,335 27.186,453 31.289,732
Net from railway— 7,824 049 6.783,671 3.463 882 6.549,418
Net ry. oper. income 3,408,730 3,196,969 1,430,112 2,730,082
—V. 167, p. 2465.

.

. ' ' ? W

Dentists' Supply Co. of New York—Secondary Offer¬
ing—Lee Higginson Corp. on July 1 made a secondary
distribution of 10,000 shares* of $2.50 par value common
stock at $15 per share, net.—Y, 163, p. 2435.

Denver & Rio Grande Western RR.—Earnings—
May—-

Gross frohi :ra ilway-
Net from railway—.
Net ry. oper. income.
From Jan., 1—

Gross from railway—
Net from railway
Net ry. oper. income.

w&mi

'Deficit.—V. 167, p. 2577.

,v V- i

J 948

S5.707.744
2.081.424

1,347,219

25.770.971
7.512.114

4,938,485
MS

1947 1046 ■

$4,507,673 $3,634,331
^52.748 8.739
632,278 *252,197

21.801.687 21.315.894
4.465.725 2.499.282
2,669,285 1,0C6,215

v Detroit & Mackinac Ry.—Earnings—
•. May—" '' - 1948 - "1947 :
Gross from-railway—.. $179,374 $156^927.
Net from railway—-— 82,360 57,805
Not ry. oper. income-,- 47^191" 29,279
From January 1—

Gross from railway..,, 844,654 694,297
Net from r^iilwayw-—4, ; 0 ^3$4,l86:v>^ 311,878
Net ry. oper. income,,, 217,144 ,174,923
•Deficit.—V.. 167, p. 2577. !,

: Detroit Tol
May— v:m: 1947

1946

$99,520
17,456
3,845

494,668
97.223

37,021

421,784 444,420
198,854 242;19S

6,401,796- - 5,803,693
2,429,030 2,680,246

1946 '
$542,396
37,045

•

31,938

3,903,259
1,119,929
533,938

1945

$76,771
*1,864
*9,597

395,793
36,917
*854

1945 :
$669,403
210,804
117,491

4,234,34#
1,859,841-
1,025,047

1945 ' .

' $340,890
142,948

1,971,634
1,020,743
298,291

Gross from railway $1,198,849 $1,074,296
Net from railway
Net ry. oper. income—
•. From Jan. 1—

Gross from railway
Net from railways-
Net ry. oper. income— 1,251,758 * 1,439,643
—V. 167, p. 2360. •

Detroit& Jaied^ Shere Line RR.—Earnings—
i. May—' 1948' 1947 .1946 • •

Gross from railway.—:• $512,674 $421,459 $248,676
Net from railway—j-u - 263,773< . ; 167,857; i 74,7ll >

Net-ry.*©per. income^— 90,351, 53,184 8,039
. From Jan.1— ; -J.;,.
Gross from railway 2,854,644> 2,555,690 1,631,556
Net from railway—__1 1,487,049 ; • 1,325,930 r 641,493
Net ry. oper. - incomeui 489,933 :478;251 •> r;153.313
—V. 167, p. 2465. „ . . s - , „ . ... , ;

Diamond Alkali Co.—Earnings-
Quarters Ended March 31— "'1948 v.-;-.^vl947 '

Net sales —J-'-,----—- $10,694,000 $8,575,000
Net income after Federal taxes— 1,054.000 1,093,000
Earnings per common share S0.99 $1.03

1

Raymond F. Evans, President, explained „that the- decline of some

3,/a% in net income, in spite of the substantial increase in sales, i&
the result of higher costs for raw. materials, labor and supplies, without
a corresponding increase in selling prices; plus the fact that during;
the -first quarter of, 1948 start-up expenses of the company's new
electro-chemical plant at Houston, Texas, and its magnesia refractory
plant at Painesville, Ohio, were absorbed out of earnings.
Construction activities in connection with the company's expansion

program continued at a rapid .pace, Mr. Evans reported, with ex¬
penditures for this purpose during the quarter amounting to $4,800,000.
The new Houston plant is expected to reach full production in July
or August;' the magnesia refractory plant at Painesville is. now in
production and initial shipments Will be made shortly.
"Provided normal profit margins can be restored and there are

no further increases in cost of raw materials, labor, and supplies,
without corresponding increases in selling prices," Mr. Evans said,
"earnings prospects for the balance of 1948 appear satisfactory as
the result of increased volume to be expected shortly from the com¬

pany's new facilities."—V. 167, p. 2684. .

Diamond T Motor Car Co.--Earnings
Quarter Ended March 31— 1948 1947 1946

Net sales _a__—: — $9,705,647 $9,700,903 $6,084,090
Profit before Federal income taxes 576,826 752,064 278,073
Federal income taxes 219,194 285,784 82,784

Net profit-. — $357,632 $466,280 *$195,289
Common shares outstanding — 421,259 421,259 421,259

Earnings per share— ... 1 $0.85 $1.11 $0.46

'Includes $233,111 profit on sale of real estate.—V. 167, p. 250.

Diana Stores Corp. (& Subs.)—Earnings-
Nine Months Ended April 30— * 1948 '■> 1947 1

Net sales __——2 2 $11,597,818 $9,596,882
Profit after charges 1,191,376 1,083,137
Income taxes 382,613 394,996
Subsid. inventory amortization reserve — 30,046 30,046

Net income —

Common shares outstanding—
Earnings per common share
—V. 167, p. 2577.

$778,717
866.856

$Q.90

Duluth Missabe
. May— •v-.s
Gross from * railway—
Net 'from" railways.rl
Net ry. oper; income—
From Jan. 1—

Gross from railway—.
Net from railway_2—-
Net ry. oper. income—

'Deficit.—V. J.67, p,

& Iron Range Ry.-
1948

_ $6,059,350
3,669,931

- 2,709,354

-Earnings-
1946

$2,860,622
1,351,920
1,116,155

1947

$5,032,758
3,148.907
2,569,169

- 11,143,806 8,367,941# : 4,605,122
2,416,052 1,449,585 *1,325,844
790,730 402,400 *1,806,152

2465; • ;v

$658,095
866.856

$0.76

1945 ;

5,592,411
#3,608,947
2,506,703

10,405,983
2,925,102
1,420,227

Duluth South Shore & Atlantic Ry.—Earnings-
May-

"

1948 1947 1946 1945 .

Gross from railway.;— $536,500 $422,056 $320,938 $359,053
Net from railway...... 113.985 ¥ 69,980 23,344- 55,482
Net ry. oper. income 78,579 37,475 3,292 32,200
From Jan. 1—

Gross, Irdhi railway. . 2,576.399 2,110,893 1,641,650 1,730,847
Net\from railway 470,539 360,361 117,466 319,015
Net ry. oper. income 256,713 161,720 *36,735 224,227

'Deficit.—V. 167, p. 2577.

Duluth'Winnipeg & Pacific Ry.—Earnings—
May— 1948 r 1947 1946 1945 ,

Gross from railway- $328,900 $287,500 $167,500 $226,300
Net from railway... -i 50,225 74,693 *7,482 44,601
Net ry. oper. income... 13,842 21,750 *30,774 19,401
From Jan. 1—

Gross from railway . 1,978,800 1,502,800 1,108,500 1,136,500
Net frpm railway.. 564,135 398,131 149,538 239,817
Net ry. oper. income 129,424 98,273 *90,733 13,664

*Deficit.—V. 167, p. 2360.

DWG Cigar Corp.—Earnings-
Quarter Ended March 31— 1948

Profit before income taxes— $262,175
Federal income taxes ——^ 98,000

Net profit —

Capital shares outstanding-—__
Earnings per share

—V. 167, p. 250.

Eastern Air Lines, Inc.—
Quarters End. Mar. 31— 1948

Profit after charges * .

Federal tax provision— *

$164,175
381,562
$0.43

-Earnings—
1947

$1,350,595
786,000

1947

$255,848
99,000

$156,848
381,562
$0,41

1946

$1,461,765
677,000

1946 -

$155,569
60,500

$95,069
190,781
$0.50

1945

$1,996,091
1,550,000

Net profit —$1,121,144 $564,595 $784,765 $446,091
Capital shrs. outstdg- 2,395,572 2,395,572 597,160 590,194
Earnings per share;. ; $0.47 $0.24 t$0.33 tSOnlS1
*Not stated. tBased on shares after four-for-one stock split .in May,

1946.—V. 167, p. 2255. , / . ... .

Ebasco Services^ Inc.—New Service Contracts, Etc.—
This company, a subsidiary ofElectric Bond Share Co., Has

asked the Securities and Exchange Commission for authority to under¬
take certain .c^hstrtiction and engineering1 services for Creole Petroleum
Corp., a subsidiary of Standard Oil Co. of New Jersey. Ebasco plans
to conduct industrial expansion operations in Venezuela for Creoih

;
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*

through* a " wholly-owned * subsidiary. 'Meridian Engineering Co., -Inc.,
;. which will take the name of Ebasco Engineering Co., Inc. E'basco
-also plans to purchase 1,000 shares of the Engineering company s
common* stock for' $50,000," which will be;used' by the nevi company
for working capital.—V. 167, p. 2577. " . f , ,

—

(45) 5

£1 Paso Electric Co.—Earnings-^
1948—Month—1947
$419,996 $364,541

Period End. April 30—
Operating revenues

;Operation,
Maintenance ''ii— —

. Depreciation —u—J—
-Amort, of franchises.—
General taxes -a————

Federal income taxes—

Utility oper. income..
JOther income-net —'
: Gross income
. Income deductions it;..

170,632
15,523
28,333

., 283 -

43,824
48,000

144,244
15,374
26,667

- •* 278

36,128
34,612

$113,397
4,553

$107,238
- 2,716

1948—12MOS.—1947
$4,995,362 $4,383,881
2,076,087 1,767,020
. 277,371 ■ 264,640
326,667 306,667
3,341 2,232

513,064 418,683
526,461 ' 350,409

$1,274,226
20,104

$1,272,370
, . 40,248

$117,950 $109,954 $1,312,618 $r,294,330
V 15,853 21,924" " 1185,595 >5/ 300,101

Net income ——$102,097 $83,030 $1,127,023 / $994,229
Preferred dividend requirements — — , -.67,500 - .67,501

, Balance applicable to com. stock and surplus
Earnings per .-.hare—381,994 shares
—V. 167, p. 2684.

$1,059,523
$2.77

$926,728
$2:43

Electric Power & Light Corp.—Weekly Input—
For the week ended June 24, 1948 the System input of subsidiaries

of the corporation amounted to 79,859,000 kwh., an increase of 16,-
560,000 kwh., or 26.9%, over the corresponding week of 1947.—-V. 167,
p. 2788. ,

Elgin Joliet & Eastern Ry.—Earnings—

May—
Gross from railway-
Net from railway
Net ry. oper. income

From January 1—
Gross from railway-
Net from railway..J.
Net ry. oper. incom<»_

•Deficit.—V. 167, p

1948 ,

$4,233,656
1,946,523
879,553

__ 18,476,310
- 6,922.619
- 2,623,897

2360.

1947 , 1946

$3,355,488 $1,572,654
1,339,768 32,083
•561,883 *262,494

15,959,795 9,097,346
6,115,920 721,082
2,367,425 *613,189

1945

$2,954,104
'805,463
387,270

15,560,089
4,804,618
2,171,546

Emerson Electric Mfg. Co.—Earnings—
6 Months Ended March 31— 1948 I 1947

Sales $13,492,860 $10,782,193
Net profit after charges and taxes 908,904 591,778
Common shares outstanding - 462,770 462.770
Earnings per common share $1.90 $1.21
—V. 165, p. 32£2.

Emerson Radio & Phonograph Corp. (& Subs.)—Earns.
26 Weeks Ended— May 1/48 May 3/47

Profit after charges * $2,470,813
Inventory reserve * 500,000
Federal income taxes__ * 839,347

r Net .income $1,139,244 ' $1,131,466
Capital shrs. outstdg... 800,000 400,000
Earnings per share $1.52 $2.83
•Not available.—V. 167, p. 745.

May 4/46
$574,544

23 (T,634

May 5/45

Equity Corp.—Earnings—

3 Months Ended March 31—
Income—Cash div. on stock of American Gen-
,-eral Corp. - j

Management and corporate expenses
State lranchise c.nd sundry taxes
Interest

1948

$59,285
25,046
2,699
5,231

1947

$66,037
42,698
2,249

.11,536

•Net profit —1 — $26,309 $9,609
Dividends on preferred stock 64,388 84,871
• '^Before net profit on sale of securities of $9,474 in 1948 and $18,754
in 1947. ... «.* . 1 -i ■ .1

BALANCE SHEET, MARCH 31, 1948
• ASSETS—Cash in banks, $1-14,319; accounts receivable, $13,746; in¬
vestments in securities of subsidiary companies, $18,046,678; deferred
charge, $2,045; total, $18,206,739.
LIABILITIES—Accounts payable, accrued expenses and taxes, $38,-

986; notes payable to bank (secured), $800,000; $3 convertible pre¬
ferred stock (Sl pari, $85,S50; 20c dividend preferred stock (10c pari,
$25,903; common stock «10c pari, $483,003; capital surplus, $6,086,297;
net realized gain on investments (deficit), $181,111; undistributed net
income. $1,439,128; unrealized appreciation (excess of amount at which
Investment in American General Coro. is carried herein over book
cost), $9,428,733; total, $18,206,789.—V. 167, p. 2131.

Eric RR.—Earnings—
May— 1948 1947

Gross from railway-'.— $14,657,668 $12,827,586
Net from railway 3.709,963
Net ry. oper. income— 1,545,485

From January 1—
Gross from railway 70,557,494
Net from railway 17,014,362
Net ry. oper. income— 6,912,336

♦Deficit.—V. 167, p. 2466.

2,899,671
1,074,324

61,158,017
12,926,724
4,698,735

1946

$8,988,626
355,343
*450,170

48,319,154
4,988,990
*549,264

1945

$12,716,187
3,702,090
1,860,463

61,934,965
16,009,777
6,840,705

; Firestone Tire & Rubber Co* (& Subs.)-*~Earnings—
6 Mog. End. April 30— . 1948 1947; 1946 1945-

tNet profit ——— $12,129,390 $14,168,206 $12,845,926 •$6,981,806
Earned per com. share. $6.04 $7.07 $6.09 $3.08
•After provision for contingencies of $3,500,000 in 1945. tAfter

depreciation/" interest and domestic and fpreign income taxes.
Harvey S. Firestone, Jr., Chairman, stated that due to shortages of

dollar exchange in some countries and the need for additional capital
to finance increased-volume of foreign subsidiaries, dividends received
during the six months ended April 30, 1948, were $3,085,306 less than
the total profit.:o( foreign subsidiaries Included in earnings.—V, 167,
p.2360,;

FlorsheimShoe Co.-

. Six Mos. End. April 30—
. tNet profit .i.i.-.Li-i--,-
Class A shares outstdg.
Clas3 B shares outstdg.
•Earn, per class A share

. ♦Earn.. per class B share

(The) Enterprise Corp.—Transfer Agent—
The Guaranty Trust Co. of New York has been appointed transfer

agent for.the capital stock ($1 par value).

1948
$804,255
369,978

*

618,120
$1.13

-* ' $0.59-

•Based on the participating provisions of the shares. /(After charges
and Federal taxes.. (Based on shares giving effect to two-for-one stock
'split in June, 1946.—V. 165, p. 337;vV';;> v, ;;

-

,*1947
$1,446,000

•

369,978
613,120

$2.13
. $1.06

1946

$708,374 >

.182,379
303,060-
v t$1.05
$$0.53 v

1945

$503,735
236,393
327,414
: $$0.63
^ t$0.32

$343,910 $514,575
400,000 400,000
$0.85 ' $1.29

* Eureka Williams Corp.—Places Loan Privately—The
stockholders on June 4 were advised that the company
had obtained a $550,000 15-year loan from the Equitable
Life Assurance Society of the United States, secured by
a mortgage on the Bloomington. 111., property.
The loan agreement permits dividend payments ' only when the

working capital is in excess of $3,500,000, the ratio of current assets
to current liabilities is two-to-one, and earnings since Jan. 1, 1948
exceed dividends paid since that date, plus current principal payments
($9,170 quarterly) on the loan.—V. 167, p. 2360.

Firemen's Fund Insurance Co., San Francisco, Calif.—
Plans to Issue and Sell Additional Stock—-

.■«. The company on June 20 announced that the directors, have author¬
ized an increase in the number of shares to 1,000,000. • . ; =

The company will soon file a registration statement with the Securi¬
ties and Exchange-Commission, tinder .which-if proposes-to offer hew
shares to stockholders on the basis of four for each five held at the

(contemplated price of-$30- a share.=. Any- remaining authorized- shares
*M)t ■ subscribed for by shareholders will • be sold at public vor private
sales at or near the then market price.
Following completion of the issuance of the new shares the company

plans to place the stock on an annual dividend rate of $2.60 a share.
As part of the plan, the par value of the present shares will be reduced
from $10 to $7.50 each. It is estimated the new financing will increase
capital and surplus $14,000,000 to $15,000,000. ,

'

The directors have withdrawn, effective on July 6, ,1947. the share*
for-share exchange offer and the accompanying casji offer to holders
of 10 shares or. less, made by the company for stock/of the Firemen's
jpUhd indemnity Cq^ , . ."WbV

'

The. full plan, is subject (6 approval of shareholders and of various
public authorities.—V. 166, p. 1354.

; Follansbee Sfeel Corp^—New Director Elected—
John J. Harding, has been elected » director, succeeding Frank F.

Brooks, resigned—V. 167, p. 2685. - (» . >•-,
■■ ■> : V •»; ■' ..//•'■ ,-rJ

Fwt Worth & ©enver CRy *Ilyv^armrigs-r
•1948 d 1947. 1946 1945

$1,252,252 $931,352 $360,154 $1,404,376
265,452 138,618 27,966 415,383
104,603 33,369, *68,362 201,248

May—. ■ 7.;';y -v., ■■

Gross from railway—
Net from railway—
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway 1—
Net ry.-oper. income

5,758,266
1,127,872
483,633

4,732,853 4,481,299 6,432,035
930,026 350,126 1,739,058
431,949 *41,959 ' * 841,226

♦Deficit.—V. 167, p. 23G0.

General Electric Co.—Completes Silicone Plant—
A new multi-million dollar chemical plant for the manufacture of

silicone materials has been completed at Waterford, N. Y., by the
company's chemical department, it was announced on June 28 by
Harry K. Collins, Manager of the Resin and Insulation Materials
Division.

In partial operation for about a year, the new plant is now ready
to produce the war-developed materials at full capacity to meet an
ever-increasing demand bv industry for the various types of silicone
products made at Waterford, Mr. Collins said. These products are
processed in the fonn of rubber, oils, greases, resins and water-
repellents, he said. .

Consisting of six buildings and a chemical tank farm located on a
15-acre plot, the Waterford plant currently employs approximately
150 persons. This number may increase slightly when full production
is attained, the company said.—V. 167, p. 2578*

General Motors Corp.—Stockholders Number 436.273—■
The total number of General Motors common and preferred stock¬

holders for the second quarter of 1948 was 436,273, compared with
435,905 for the first quarter of 1948 and 437,932 for the second
quarter of 1947, it is announced. , ,

There were 405,527 holders of common stock of record May 13,
,1948, and the balance of 30,746 represents holders of preferred «tock
of record April 5/1948. These figures compare with 405,270 common
stockholders and 30,635 preferred for the first quarter of T948. Of
the preferred stockholders in the second quarter of .1948, 21,498 were
holders of the $5 series preferred stock and 9,248 were holders of the
$3.75 series preferred stock.—V. 167, p. 2788.

Louisville, Ky.—Files WithGeneral Plywood Corp.
SEC—

The corporation on June 25 filed a registration statement covering
100,000 shares of . $5 cumulative convertible preferred stock (par
value $20 per sharei. A firm commitment' has been entered into
with a group of underwriters covering half of the shares and these,
together with the balance of-the stocK, will be publicly oflered alter
the registration statement has become effective.
The underwriting group is headed by F. S." Yantis & Co. of Chicago,

and W. L. Lyons & Co. of Louisville,- and includes H. M. Byllesby
& Co.; J. C. Bradford & Co.; Crawell, Weedon & Co.; Cruttenden
Co.; Martin, Burns & Corbett, Inc.; Berwyn T. Moore & Co., Inc.;
Mullaney, Wells & Co.; William R. Staats & Co.; Van Alstyne, Noel
& Co.; .Dempsey & Co.; A. G. Edwards & Sons; Herrick, Waddell &
Reed, Inc.; Hickey & Co.; Mason, Moran. & do.; O'Neal-Alden & Co.,
Inc.; Wilson-Trinkle & Co., Inc., and Holtori, Herrington, Farra Co.
Pioceeds of the financing will be .us.cd- to .reimburse the company's

treasury for expenditures made in connection with the building and
equipping of their new veneer and plywood plant at Savannah, Ga.,
the cost of which was approximately $1,650,000. The mill started to
operate around June 1 and is stepping up production gradually. It is
hoped that it can be operating at capacity sometime in July.
The common stock of the. corporation is listed on the New York

Curb Exchange.—V. 167, p. 2636.

General Precision Equipment Corp. (& Subs.)—Earns.
Quarters End. Mar. 31— 1948 r.-.>*«1947 ^ 1946 1945

•Net operating profit— $109,505 $257,143 $280,552 $343,505
Earns, per com. share— $0.18 , $0.43 $0.47 $0.59
•After charges and provision for Federal income taxes.

NOTE—During the first quarter of 1947 a profit of $20,085 was
realized from sale of investments.—V. 167, p. 1256.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended June 25,

1948 amounted to 146,855,156 kwh., an increase of 18,263,275 kwh.,
or 14.2% over the corresponding week last year.

CONSOLIDATED INCOME ACCOUNT

(Including results oi operations of Associated Electric"Co. and its subs.)
Period End. Mar. 31—

Operating revenues _—
•Oper. revenue deducts;:
Operating expenses
Electricity and gas

purchased for resale
< Maintenance ^ ;—

Prov. fcr deprec. of
prop., pit. & equip.

Amort, of pit. acquis.
adjustments

Amortiz. of extraord.
war exps. & losses"

Fed. .income taxes—

Other' 'taxes *(inclu<fc
State income)

'

Operating income.—~
Other income (net).—
Gross income L_—

Income deducts, of sub-
Sid. (operating.) - cos._

Balance ———'J"
Other inc. of corp... and

subs, (subholding) cos.

Total —J"
Exps., taxes and income
deducts, of corp. and

1948—3 Mos.—1947 1948—12 Mos.—1947
$ $ $ $

47,366,685 41,734,918 169,410,574 146,823^41

20,584,215 16,340,969 72,501,724 59,224,679

3,842,533
3,704,544

3,890,343

350,739

50,000
2,848,250

3,313,360
2,761,998

3i,565,838

354,159

"50,000
3,024,460

13,411,643
13,984,254

14,714,636

1,413,216

200,000

9,060,125

11,580,666
11,003,774

13,483,974

1,245,023

50,000
7,885,315

3,926,275 ..3,616,007 14,390,821 13,077,691

8,169,785
40,303

8,706',128 29,734,154
23,931 201,202

31,272,719
247,997

8,210,088. 8,732,109 - 29,935,356 31,520,716

2,570,701- " 2,768,434- 10;7t7;464- 12,686,218

5,639,387

5.694

5,963,655 19,217,892 18,834,498

9,082 58,120 122,14*2

5,6to,081 5,972,737 19,313,012 18,956,641

sub. (subholding) cos. 1,042,698 11,093/329
4i879,403~

$0.63
Balance of income. 4,602,383

Earnings per share $0.60

•Exclusive of expenses and taxes of General Public Utilities' Corp
and subsidiary (subholding) companies.—V. 167, p. 2578.

4,238,730 4,513,210

15,077,232 14,443,431
. $1.95 : 88

•. General Shoe Corp.^Earnings-— l; ^ .

6 Mos. End. April 30— 1948 1947 ^:^:/;'^1945'' V:.i94S^-< 1
Net sales $40,471,107 $36,868,726 $26,013,391 $24,458,325
tNet profit 1,461,487 1,668,904 1,324,498 / 544,855
Common shares outstg. 704,321 704,321 640,291 627,391
•Earns, per com. share. $1.92 $2.22 $2.04 $0.84
•After preferred dividend requirements. tAfter charges and Federal

takes.—V. 167, p. 1043. - ' .'I

General Steel Castings Corpv-Transfers Gen. Offices
Effective July l, the general offices of the corporation have been

transferred from Eddystone, Pa., to Granite City, 111. The headquar¬
ters of the treasury - and purchasing departments will continue a 1
Eddystone.—V. 167, p, 2686.' <

Gencral Telephone Corp.-—Common Stock Offered^-
An underwriting group jointly headed by Paine, Web¬
ber, Jackson & Curtis; Stone & Webster Securities Corp.
and Mitchum, Tully & Co. on July 1 publicly offered
55,606 shares of common stock ($20 par value) at
$25.12per share.. These shares represent the unsub*
scribed portion of a new issue of 208,260 shares which
initially were offered to holders of the common and
4.40% preferred stocks. Warrants for a total of 152,654
additional common shares were exercised during the
subscription period which closed on June 29.
. PURPOSE-~Net proceeds will be used to purchase additional cominoit
stock in certain subsidiaries, to make temporary advances to subsid¬
iaries, and for general corporate purposes^ The Subsidiaries, in turn,
will apply these funds toward hew, facilities, including in some in¬
stances the conversion from manual to dial operation. It is estimated
that the construction^ programs ^of various subsidiaries will involve
expenditures totaling $48,000,000 for 1948. ■ \ > >

BUSINESS—A holding company controlling 30 subsidiary operatiti^
telephone companies and a telephone directory company. The corpora¬
tion also has minority interests in The North Electric Manufaeturin^
Co., which manufactures telephone equipment, and in five small tele¬
phone companies. *' 4;\'j

CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING
4.40% preferred stock (cum., par value Authorized Outstanding

$50, conv. through Sept. 30, 1957)—/ 200,000 shs. ' 200,000 shs.
Preferred stock (cum., par value $50) ,'• ^
not designated as to series-——;-.^- 200,000 shs, , None ■

•Common stock (par value $20). t3,000,000 shs. $1,194,181 shs..
•There are outstanding stock warrants representing the right, until

Nov. 1, 1948, to purchase an aggregate of 256,426 shires of common
stock at $50 per share and 256,426 shares of common slock are re¬
served for ihe exercise of such stock warants. Warrants to buy 18,370
of such shares are held in the corporation's treasury. % *
(There are reserved 266,667 shares of common stock against the

exercise of the conversion privilege of the 4.40% preferred stock. 1
ilncludes 104.25 shares reserved against scrip and 2,932 shares held

in the corporation's treasury. , . ,

CONSOLIDATED INCOME ACCOUNT - ;

Period End. Mar. 31— 1948—3 Mos,—*1947 *12 Mos. '48
Operating revenues — $12,503,552 $10,C96,653t$46,436,242
Maintenance ' 2,702,759 . 2,084,849 10,020,834
Depreciation and amortization.—— 1,438,986 1,241,286 5,315,932
Other operating expenses — 5,391,588 4,401,818 20,380,390
General taxes —— 840,222 786,240 3,208,023
Federal income taxes — 591,157 713,602 (2,196,970

. ...Net operating income „——— $1,544,840 $1,468,858 $5,314,093
Miscellaneous deductions (net) 65,128 105,780 385,982

Net, earnings — $1,479,712 $1,363,078 $4,928,111 .

Interest and other deductions — ' 712,587 621,604 ' 2,612,544

Net income - $767,125 $741,474 $2,315,567
Divs. on corp's preferred stock 110,000 238,333

Income balance $657,125 $741,474 ($2,077,234
Shares of com. stock outstanding 984,146 984,146. , > 984,146
Earnings per share———.$0.67 i $0.75 ; t$2.11
•Certain retroactive adjustments made during 1947 have been dis¬

tributed to the periods to which applicabe.
tit is estimated that the telephone strike in April and May of 1947

resulted in a drop in toll revenues of about $780,000 due to the limita¬
tion on toll traffic which was offered , by or could be received by
connecting companies. This decline, after making allowances for Fed¬
eral income taxes, amounted to approximately $500,000 or 50 cents
per share o£. common stock ,outstanding, / y
UNDERWRITERS—The names of the several underwriters and the

percentage of the unsubscribed stock which each has agreed to purchase
are as lollows:
Paine, Webber, Jackson & Kebbon. McCormick & Co. 1.50%
Curtis 10.00% Merrill; Turben & Co..— 1.50

Stone & Webster Secur- The Milwaukee Co,.Li—. 1.50
ities Corp. 10,00 Maynard H. Murch & Co. 1.50 '

Mitchum, Tully & Co 6.50 Pacific Northwest Co 1.50
Blyth & Co., Inc 6.00 Rauscher, Pierce & Co.
Kidder, Peabody & Co 6.00 Inc. — ...• 1.50s/:;;
Robert W. Baird & Co. Wm. R. Staats Co 1.50<
Inc. 3.00 Ball, Burge & KrauSi/i'—' 1.00

Central Republic Co. (Inc.) 3.00 Bingham, Sheldon & Co.. 1.00 ; /
Graham, Parsons & Co 3.00 William Blair & Co..——, 1,00
Hornblower & Weeks . 3.00 Bru'h, Slocumb & Co..— 1.00
W. C. Langley & Co 3.00 Campbell, McCarty & Co., ,/ ■ <. ;
Lee Higginson Corp 3.00 Inc. —1.00 > ;
Laurence M. Marks & Co. 3.00 Carter H. Halrison & Co. 1.00 /
Merrill Lynch, Pierce, J. M. Dain & Co.—y 1.00
Fenner & Beane 3.00 First of Michigan Corp.— 1.00

F. S. Moseley & Co 3.00 Lester & Co 1.00
Shields & Company 3.00 McCourtney-Breckenridge v.. •?
White, Weld & Co 3.00 & Co. 1.00
Dean Witter & Co 3.00 Stix & Co —-----— 1-00
Bosworth. Sullivan & Co. 1.50 Watling, Lerchen & Co.— 1.00
Edward D. Jones '& to... 1.50
—V. 167, p. 2788.

Georgia RR.—Earnings—
Mav— 19^8 1947 1S46 1945. ;

Gross from railway $767,462 $641,053 $539,310 $809,715
Net from railway 158.305 83,205 21,167 . 227,705
Net ry oper. income.- 138.982 75,063 *1.290 199.497

Gross "t rmn UraUway 3,523,852 3,260,350 3,127,900 4,044.357
Net from railway 604,129 363,075 143,606 1,025,252
Net ry. oper. income— 475,371 213,040 *6.829 852,923

•Deficit.—V. 167, p. 2466.

Georgia Southern & Florida Ry.—Earnings—
r May-
Gross from railway:
Net from railway...—
Net ry. cper. income—
From Jan. 1—

Gross from railway..—
Net from railway —

Net ry. oper, income—_

1948* r •> 1947
$606,564 $538,023
163,53G 149,447
56,266 55,698

3,101,978 2,638,785
833,982 711,379
240,736 252,779

1946

$395,834
24,807

*11,343

1945

$541,665
196,777
63,142

2,417.511 2,858,630
489,585 1,139,071
154,932 341,656

•Deficit.—V. 167, p. 2466.

Globe-Wernicke Co.—Par Value Change Rights—
. .The stockholders on June 13 approved a proposal to change the
-par value of the common stock from' no par to $3.50 per share .and
authorized the issuance of rights to common stockholders to purchase
42,210. additional common stock at par J $3.50 per share) on the basis
of one share for each six shares held.—V. 167, p. 2733. .

i, 7 .
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Gratiby Consol. Mining, Smelting& Power Cq,, Ltd.
(& Subs.)—Earnings-
Quarter End. Mar. 31—

Operating profit
Taxes U—— >i —

Deprec. and depletion-

Net profit
Capital shares outstdg.-
Earnings per share
—V. 167, p. 46.

>1948 1947 1946 1945

$246,786 $237,144 $57,237 T '$40,892
43,277 37,485 5,223 2,157
65,391 47,875 45,320 . - 36,577

$138,118 $151,784 $6,694 $2,158
450,260 ■ 450,260 450,260 450,260
$0.30 $0.34 $0.01

_—

Grand Trunk Western RR.

r:. May— 1948
Gross from railway—- $4,441,000
Net from railway—j— 912,311
Net ry. oper. income..- 521,522
Prom Jan. 1—

Gross from railway--- • 20,213,000
Net, from railway—__ >, 2,758,710
Net ry. oper. income-— 639,213

; *Deficit.—V, 167, P. 2361.

—Earnings—
1947 1946 1945

$3,922,000 $2,392,000 $3,115,000
940,454 *386,907 614,223
492,568 r *656,116 363,857

18,225,000 12,549,000 15,475,000
3,927,322 *604,225 3,389,934
1,801,603 *1,448,608 2,127,050

1947 -

$4,721,032
171,308
$0.54

Grand Union Co.—Earnings—
Quarters E'nded March 31— 1948

Net sales . ——-— —_4———- $6,295,881
i Net earnings after charges and taxes 202,656.
Earnings per common share $0.64
—V, 167, p. 2578. , . ' ' . \ ^
Green Bay & Western RR.—Earnings—

i May— 1948 "1947 1946 1945
Gross from railway— $288,583 $257,79V $176,712 $212,979
Net from railway 62,198 62,411 1,372 19,490
Net ry. oper. income— 16,860 15,252 . *27,105 .*17,464

• Prom Jan. 1—
Gross from railway— 1,473,798 1,276,743 1,086,905 1,130,445
Net from railway- 410,579 363,630 156,053 240,875
Net ry. oper, income— 130,007 151,802 *21,833 47,131
.-♦Deficit.—V. 167, P. 2466.

(H. L.) Green Co., Inc.—Earnings—
(Including Domestic and Canadian Subsidiaries)

Quarter Ended April 30— 1948 1947 1946
Sales

— $20,698,970 $19,261,017 $19,995,486
Profit after charges— 1,376,267 1,434,615 2,037,227
Income tax reserves -

.. 520,000 541,900 780,000

Net income —

Capital shares outstanding
Earnings per share
—V. 167, p. 2686.

$856,267
1,196,284

$0.72

$892,715 $1,257,227
598,142 598,142
$1.49 $2.10

Group Securities, Inc.—Net Assets Higher—
Net assets on May 31, 1948, applicable to outstanding capital shares,

amounted to $91,608,000. This compared with $87,482,000 at the
close of the fiscal year on Nov. 30, 1947, and $85,103,000 oh May 31,
1947.—V. 167, p. 2029.

Guenther Publishing Corp.—Pay Quarterly Bonus—
This corporation, publisher of the "Financial World," has authorized

a second quarterly bonus of 19% of employees'. Salaries for the three
months ending June 30. The bonus was .payable. June 26. The sanie
bonus was paid for the first quarter of this year, the percentageamount being based upon the cost of living index of the Department

K- of Labor.—rV. 166, p. 2558. >

Herberger's, Inc. (Dept. Store Chain)—New President
- T. V. Bagwill, President and "General Manager, has resigned his
positions with the company, according to a statement issued by offi-cialr, following a meeting of the directors on June 21. Mr. Bagwill will

v. continue as a director.
Archie A. Anderson, formerly General Operations Manager, willbecome President and General Manager effective immediately, withheadquarters in St. Cloud, Minn., home of the company.
The company's promotion program will be unified on a store-widebasis and integrated with individual merchandise lines on a plan aimedat eventual store expansion.
Mr. Anderson stated that the company currently owns leases on

two store sites in its present operating area but that no date has been
set for beginning these new operations.
Herberger's, Inc., was originally incorporated in 1943 and now

operates five department stores located at Edina, Hibbing and NeW
Ulm, Minn,; Watert.own, S. D„ and Rice Lake, Wis.
Sales for 1947 exceeded $4,000,000. The firm also operates a factoryat Milaca, Minn., which manufactures the "Herbonaire" line of lin-

gerie and feminine underclothing.
At the same meeting the directors elected Walter Dreves as Secre-

| tafy. Mr. Dreves is Controller for Gamble-Skogmo, Inc. Members ofthe board now include Mr. Anderson, Carl Raugust (Vice-Presi¬dent). Waller Rreves (SecretaryI, Ray Teuschcr (Treasurer), Bert" Gamble, Phil Skogmo, and Tom Bagwill. .

jgll Hercules Motors Corp.—Earnings—
j Quarter End. Mar. 31-- 1948 1947 1946 1945
V tNet profit ———$256,774 $404,177 *$815,307 $320,619
, Capital shares outstdg— 311,100 311,100. 311,100 311,100
| Earnings per share- $0.82 $1.30 Nil $1.03

. -*Loss. +After charges and taxes.—V. 166, p. 158. i

;;Jj <R.) Hoe & Co., Inc.—Offers to Buy "B" Stock—The Bank of New York and Fifth Avenue Bank, New York, N. Y.,will until noon of July 16, 1948 receive tenders for the sale to the
company, at $9,12% per share net, of class B stock sufficient toexhaust the $110,937 remaining in the redemption and dividend fundfor the "B" issue, plus any additional amount the directors maydecide, upon. • v ' "•

, ," V Acceptances of shares tendered will be mailed on July 23, 1948",or as soon thereafter as practicable. , *•
,

To date. 54,593 shares of class B stock have been purchased by thecompany for retirement.—V. 167, p.. 2257.

Houston & Brazos Valley Ry.—Earnings—
May-— •

Gross from railway
Net from railway
Net ry. oper. income

,r- From Jan. 1—
,

Gross from railway
Net from railway
Net ry. oper. income
—V. 167, p. 2467.

1948 1947
$148,993 $124,018
90.629 79,782
57,525 59,070

752,626 " 645,984
461,990 416,222
288,774 279,346

Houston Lighting
Period End. Apr. 30—

Operating revs.—electric
Operation
Maintenance —

Depreciation
Artlortiz. of limited-term
electric investments—

Prov. for Fed. inc. tax
All other taxes

& Power Co.—Earnings— '
1948—Month—1947 1948—12 Mos.—1947
$2,061,916 $1,816,957 $24,941,939 $21,719,507

813,303 665,258 9.335,165 8,981,047
258,062 210,298 3,195,430 2,344,651
173,757 159,649. 2,068,058 1,847;034

200

211,011
159,161

200

215,745
122,828

2.400
'

2,400

2,631,200
1,468,794

Net oper. revenue—
Other income (net)

Gross income
-

Int. and other deducts.-

$443,422
2,108

$445,530

95,153

$442,979
2,823

$4,444,381
30,715 66,461

$445,802 $5,585,131 $4,510,842
86,946 1,032,895 1,054,850,

Hudson '& Manhattan RR.—Earnings—
Period End. Apr. 30— 1948—Month—1947 • 1948—4 Mos.—1347

Gross oper. revenue— $804,383 $780,543 $3,229,947. $3,124,596
Oper. expenses & taxes 659,757 650,440 2,789,636. 2,595,875

Operating income — $144,628 $130,103, ). $440,311.,. $528,721
Non-operating income.. 9,302 9,679 37,832 38,715

Gross income— $153,928 $139,782, $478,143 V $567,436
*Income charges 131,816 131,8u7 52o,4q6 :
Int. on adj. inc. bonds. 90,641 90,642 -362,566 w 362,566

Deficit — $68,589 ^ $82,727 , $410,888 "v $322,369.
*Exclusive of interest on adjustment income bonds.—V. 167, p. 2467.

Hudson Motor Car Co. (& Subs.)—Earnings—1,
Quarter Ended March 31—

, 1948 ,, 1947 1946
*Net profit , $1,451,387 $1,791,225$$146,872
Capital shares outstanding——1,815,783 1,815,783 1,588,810
Earnings per share— — $0.80 ■ $0.99 $0.09
♦After charges, including depreciation, interest and: provision for

federal, State and foreign income taxes. ^Includes $52,202,1;aX; credit.
—V. 167, p. 847.

Huiit Poods, Inc.—Debentures Placed Privately—On
May 28 this company sold to two insurance companies
$1,250,000 of 15-year 4^4% debentures, series C, due
May 1, 1963. This increased total debentures outstand¬
ing to $7,200,000 as of May 31. *Jx ■

The company-on May 1 amended the indenture dated Dec: 1, 1945
with the American Trust Co., San Francisco, to provide 'thatvth«'
principal amount of debentures issuable be reduced to $8,500,009 from
$10,000,000'.—V. 167, p. 2579. • v >- f; ' ' " r :: ; ■v 5

Illinois Bell Telephone Co.—Earnings—
Period End?Apr; 30— 1948—Month—1947 1948^4 Mos.—1947.

Operating revenues — $17,183,474 $10,588,304 $68,273,234 $52,020,063
Uncollectible oper. rev. 37,979 24,485

t 158,603. 1J7.615

Operating revenues— $17,145,495 $10,563(819 $6811^631'$51,902(453
Operating expenses 13,817,044 10,502,597 , 56,196,82246,068,167
Operating taxes 2,061,705 680,430 ; ;,7,815,932 j 5,083,296

Kerr-McGee Qii Industries,. Incu—Transfer Agent— *!• The Bankers Trust Co., New York, N. Y, has been appointed transferagent with the American National Bank & Trust Co. of Chicago, 111.for the common stock, par $1. The Chase National Bank of the Cityoi New York has been appointed registrar. See V. 167, p. 2687.

King-Seeley Corp.—Earnings—
Nine Months Ended April 30— -;•%£■$ 1943 ' ' 1947. 1946 . -Net saies „

$18,084,622 $14,838,891 $J,372,853Net prof, after charges & Fed. taxes tl, 117,188 473,186 *352,076Common shares outstandings 387,759 386,700 252,660Earnings per common share $2.71 $1.05 .< $1.10
♦Includes $795,000 tax credit and $250,000 restoration of reserves.

V 167 ^22^7 °A 101 inveiuory and other contingencies.—

Kingg County Lighting -Co.—Partial Redemption— /The company has called fbr redemption on-Aug. 1, next, out ofsinking fund moneys, $41,000 of first mortgage bonds, 3Va% series of19 iq, at 103 ,4 and interest. Payment will be made at the City BankFarmers Trust Co., trustee, 22 William Street, New York, N. Y.—V; 167,

Net operating income $1,266,746
Net after charges . 997,864

♦Loss.—V. 167, p. 2579.

*$619,208 $4,101-877. • ] $750(990
*785,260 . ,,3,018,592 73,530

Illinois Terminal RR.—Earnings—;
1948—Month—1947..

$1,062,352 $1,027,781
735,726 646,920A
150,683 161,430 :

32,653 36,127^

Period End. May 31—
Railway oper. revenues

♦Railway oper. exps

Railway tax accruals-—
Net rents payable

, .1948—5-Mos.—1947.'
$5,208,543 $4,745,782
3,629,752 3,235,217
:714,638 r % - 659,162

t .,,141-,676 ■ .162,236

Net ry. oper. income:.
Other income »—_

Total income „_

Miscell. deductions
Fixed charges

Net income

Operating ratio
—r*— ;•*

♦Including rienveciat'n
—V. 167v p, 2487. .

''V . ' *

$143,289 $183,305' $722(478 $689,037
1,870 1,952. •" 6,834 8,927

$145,159 $185,256 7. $729,311 ■ $598,023
1,409 1,285 7,201 6,562

46,412 45,902 231,020 230,60-3

$97,338
69.25

$53,802

$138,063
. 62.94

$491,090
69.69

$450,E53
, 68.17

$239,876

i Indiana Harbor Belt RR.—Earnings—
Period End. Apr. 30— 1948—Month—1947 1948

Railway oper. x*evenues_

-Railway oper. expenses.

Net rev. fr. ry. opei\_

Railway tax accruals-
Equip. & jt. facil. rents

'

Net ry. oper. income-
Other income

Total income
Miscell. deductions
Total fixed charges

-4 Mos.—1947
$1,769,994 $1,709,187 $7,28l;471 $6,934,512
1,434,045 1,409,578 6,605,265 5,896,57.9

$335,949
''

108,825
233,204

$299,609
112,885
199,002

$676,206
455,131

1,057,596

$1,037,933
442,265
687,675

*$6,C80
4,346

*$12,278
4,579

*$846,521
17,115

*$92,007
23,976

*$1,734
3,202

43,340

*$7,699
3,936

42,341

*$829,406
13,134

,169,015

*$68,031
14,0lp

•; -166,973

Net deficit

♦Deficit.—V. 167, p. 2133.

$48,276 $53,976 $1,011,555 $249,023

International Rys. of Central America—Earnings-
period End. May 31—

Ry. operating revenues-
Net rev. from ry. opers.
Inc. avail, for fixed chgs.
Net income „

—V. 167, p. 2789.

1948—Month—1947
$1,184,569 $1,150,433

234,393
169,169
137,657

372,500
278,290

243,316

1948—5 Mos.—1947 -

$5,997,252 $5,900,779
1,462,255 2,307,849
1,069,671 1,724,202
907,946 1,548,699

. International Telephone & Telegraph Corp.—New Pres.
Colonel Sosthenes Behn, Chairman and President, on June 24 aijnounced that at a special meeting of the- board, of directors; General

William H. Harrison had been elected President and a director of
the corporation, to become effective Sept. 1, next. > . |Qolonel Behn will continue as Chairman of the corporation and
chief executive officer, thus again separating that office from the
office of President, which he has also held since the death of his
brother Hermand in 1933.
General Harrison will leave the post of Vice-President in charge of

operations and engineering of the American Telephone <fc Telegraph Co.
^ The appointment - of General Harrison will allow Colonel- Behn
to devote more time, to the many pressing international problems
of the corporation and will leave him free to spend the necessary
time abroad which these problems require.—V. 167, p. 2789.

> Kaiser-Frazer Corp.—Forms Canadian Subsidiary—'
- The corporation on June 23 announced the formation of Kaisev*i
Frazer of Canada, Ltd., and the opening of executive offices and parts
warehouse facilities in Windsor, Ont., Canada. . " '
The Canadian coast-to-coast sales network' of more than 300 dealers

operates .under -13 distributors located in Galgary, Edmonton, Halifax,
Montreal, Ottawa, Quebec City, Regina, St. John, Saskatoon; Toronto,
Vancouver, Windsor and Winnipeg. ' "

. Principal officers of the new Canadian corporation, located at 2510
Charles Street, Windsor, are Michael Miller,' President; Mr. Price,
Executive Vice-President; J. F. Reis, Vice-President, and H. R. Hetrick,
Treasurer. All also are officers of the parent company, Kaiser-Frazer
Corp.—V. 167, p. 2789. , < - [ ^ • „

Kansas City Power & Light Co.—Transfer Agent— J
The Central Hanover Bank & Trust Co. has been appointed qo-

transfer agent for 80,000 shares of 4 7r cumulative preferred stodk,
$100 par value. The Bankers Trust Co. has been appointed New
York registrar for the same issue. See V. 167, p. 2687.

_.Net income $350,377 $358,856 $4,552,236 $3,455,992Dividends applic. to pfd. stock for the period— 389,588 389,588
Balance

$4,162,648 $3,066,404

Kansas Oklahoma
k"

May— - •: ■. ? ■ ■'
.Gro'ss from railway—
Net from railway
Net ry. oper. .income

From Jan. 1—
Gross from railway.
Net from railway—
Net rv. oper. income
—V,. 167, p. 2361.

& Gulf Ry.—Earnings—
1946 1947 1946 1945

$445,379 $411,667 $306,627.. $421,28$
205,550 185,841 125,759 212,778
74,277 8'3,123 57,438 89,005

2,327,333 2.124,102
1,064,772 1,092.807

Knott Corp.—Earnings—
Quarter Ended March 31— 1948

Net inc. after charges & Fed. taxes $237,031
- Capital shares .outstandings—172,398
Earnings per - share $i 37
—V. 163, p. 1563. "

1947 1946 ,

$260,973 $256,563
172,414r 172,414
•$1.50- $1.48

(S S.) Kresge Co.—Registers With SEC—
The company on June 29 filed a registration with the SEC covering167,955 shares of common stock (par $10», of which 27,955 are fop•account of the company and 140,000 shares fdr account 'of the estateof Anna E. Kresge. Price to be filed by amendment. Underwriters",Lehman Brothers and Watling, Lerchen & Co. Proceeds received by

company will be used* for general, corporate purposes.—V. 167, p. 2580.^
Lake St. John,Power & Paper Co., Ltd.—Bonds Sold—'

The eompany has sold $2,981,000 first mortgage ZVi%
.sinking fund bonds,,, series B, dated-June 1, 1948, due
July 2, 1961, at 100 and interest through Dominion Se-'
curities Corp., Ltd., Toronto, and W. C. Pitfield & Co;
Ltd., Montreal,, it was announced on June 16. ' •••■: >
The proceeds were used to redeem on July 1, 194S .a like amount^

of fifsrmortgage 5bonds, series. A, due July: 1, 1961^ at 102 and
interest.—V. 167, p. 2258. \

Lake Superior & Ishpeming RR.—Earnings-
"•
May—: -

Gross from railway.—^
Net from railway;
-Net ,ry. ,op'er. income-
". From January 1-—
Gross from railway
Net; from railway——
Net ry. oper. incomc_—

. *Deficit.—V. 167, p '

1948' -
$466,031
• 243,285
136.047

1.023,534
"

196,757
53,787

2468.

•

Lane-Wells Co.-—Earnings-
Quarter. Ended March 31—

Gross income —
Net profit after chgs. & Fed., taxes
Capital shares outstanding,
Earnings per share

1947 •

$425,642
244.052

186,003

863,336
181,129
47,355

1948

$2,542,900
356,900
360,000
$0.99

1946 '

$87,660:
>*56.096"
*64,866

257.451

*352,167"
*437,642

1945 „Y
$333,834

1

189,948
109,960

820,216
227,234
89,318

1947 1946 ,

$2,188,900 $1,414,800
340,500 123,400
360,000 360,000
$0.95 $0.34

According to Rodney S. Durkee, President, the company had a grosa
income of $1,Q74;000 in April, The company broke records-Muring
April in gun perforating, radioactivity well logging and electro-
logging.—V. 167, p. 1923.

Lawyers Mortgage Corp., N. Y.—New Official—
John H. Lewis has been elected an Assistant Vice-President.-

p. 671.
-V. 161,

Lee Rubber & Tire Corp. (& Sub.)—Earnings—
6 Months Ended April 30— 1948 1947 1946

Net sales, after all discts. & allow. $16,665,914 $19,278,293 $14,493,097
Cost of goods sold; selling, admin¬
istration and general expenses— 14,971,995 16,907,219 12,355,577

Gross profits
Miscellaneous credits (net)

$1,693,918 $2,371,073 $2,137,519
38,997 214,357 50,182

Total profit —— -

Deprec. of prop., plant and equip.
Prov. for Fed. and State inc. taxes

Net income 1
T

Capital shares outstanding
Earnings per share
—V. 187, p. 1257.

Lehigh & Hudson River Ry.r
May—.. 1948

Gross from railway,-—, $276,555
Net from railway ' 83,958
Net ry. oper. income 24,400
From Jan. 1—

Grass-from railway 1,437,623
Net from railway—^— 424,126
Net ry. oper. income: 124,619
—V. 167, p. 2469,

- Lehigh & New England RR.-
May— 1943

Gross from railway .* $854,128
Net from ra.lway 344.799
Net ry. oper, income— 195,406
From January l—

Gross from railway 3,429,625
Net from railway! 1,038,669
Net ry.'oper. income , 577(735,
V*Deficit.167, p. 2469.

$1,782,916
207,276
652,000 r

$2,585;431
203.795

990,000

$923,640 $1,391,635
253,584 241,509
$3.64 $5.76

-Earnings—
1947 ~ 1946

$231,828 $186,731
64,184 43,097
.15,875- 10,309

1,354,555 1,066,212
424,963 ' 278,744
132,800 83,050

-Earnings—
1947 1946

$548,583 $519,500
176,023* ' 130,459
98,067 81,236

$2,187,702
159,413
882,183

$1,146,105
241,503
$4.74

1945

$225,634
58,616
24,714

1.427,134
522,168
128,702

1945 w

$328,9261
*24,327

323

2,655,121 2,536,322 2,135.866
780,862 638,733 358,226
460,492 393,837 289,758

Lehigh Valley RR?—Earnings „

May—
. a 1948 1947

Gross from railway..—- $6,632,299 $6,225,730
fret from railway-—1,410,449. 1,049,719
Net ry. oper. income 708,660 405,813
From January 1— r -vH

Gross from railway— 32,221,226 30,080,194
Net from railways 5,485,123' 5,312,387
Net rv. oper. income-- . 1.990,189 2,258,160
*'

*Deficit.—V. 167, p. 2361. -

1946
$5,032,715

; 240,262

*518,310
i,

26,292,928 35

4,272,975 6,
1,226,599 1,

1945 ..

722,951
718,194
773,325

.107,76T
892,539"

,964)775

1,524,602 1,844,$05
625,373 950,144

399,92» 519,699 406,36,

Lever Brothers Co.—Buys Margarine Firm— ,

; The outright purchase by this company of the John F. Jelke Co.
of Chicago, manufacturers of "Good Luck" margarine with annual"
sales of nearly $25,000,000, was announced on June 23 by Charles'
Luckman, President. I

. Incorporated in 188.9, the Jelke company was one. of the nation's
pioneer margarine manufacturers, particularly .im.the development of
margarine as a'vegetable oil product. In addition to its. major product,
"Good Luck*' margarine,' Jelke also manufactures and distributes, a
bulk shortening, 7 a mayonnaise, a ' salad, dressing * and a sandwich
spread, all under the trade name "Good Luck."
"The newest member of the Lever family," Mr.- Luckman said, "will .

operate—under Its; present; name—as a separate subsidiary of Lever "••'Ml
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McLouth Steel. C«rp.T-Buys Plant in Indiana—

Jess, Larson, War Assets Administrator, on June 24 approved sale
of a surplus electric alloy steel ingot plant in East Chicago, Ind., to
the above corporation for $1,207,327. ' ' ,

The corporation, .which manufactures materials for the automotive
industry, submitted the highest of three bids received by WAA for
the property. The bid was 63.5% of ..the original cost of the plant,—V. 162, p. 1642.- •— \ < T
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Missouri Pacific RR.—Earnings—
May— 1948 1947 1946 1945

Gross from railway— $17,378,015 $15,907,67? '$12,277,356 $19,377,644
Net from railway.—: 3,870,146 3,548,254 1,686,745 7,530,562
Net ry, oper. income 1,750,427 1,719,278 302,422 2,727,041
Prom January!— 1 /A /-.j/,,

Gross from ra lway—- 85,323,504 79,612,142 68,214,752 94,751,547
Net from railway 17,557,733 19,281,011 13.222,269 39,408,283
Net ry. oper. income___ 7,829,104 9,527,893 • 5,980,778 14,147,164
—V. 167, p. 2580.

Missouri Public Service Corp.—Earnings—
; Quarter Ended March 31— 1948 1947 1946
Net income after charges & taxes $133,057 $138,539 $116,824
Capital shares outstanding 133,705 133,705 133,705
Earnings per share $1.00 $1.04 $0.87
—V. 166, p. 668. '

, /Mohawk Carpet Mills, Inc.—Earnings—
: Quarter Ended March 31— , 1948 :1947
Net sales ——— v. $14,611,853 $9,575,464
Profit before taxes——— 1,574,036 - 805,481
Income taxes — vV/ 669,000 342,000

Net profit — $905,036 $463,481
Capital shares outstanding 531,000 531,000
Earnings per share —$1.70 $0.87

V. 166, p. 2212.
, , ,, . '' ' ' ■

Mojud Hosiery Co., Inc. (& Subs.)—Earnings—
- Quarters Ended March 31— 1948 1947 1946

• Net income _ . $586,117 $303,152 $334,843
Earned per common share^ $1.07 •- • $0.54 $0.59
—V. 167, p. 2689; "7 v}.'}

Monogram Pictures Corp. (& Subs.)—Earnings—
.39 Weeks Ended—W<V- ■ < ■ Mar. 27,'48 Mar. 29,'47
Gross income .— $6,590,540 $5,743,340
Net loss.after charges and taxes___ i. "'363,548 $260,991
Common shares outstanding--—760,719 753,019
Earnings per /common share-C-'ii-J^. Nil $0.35

"Does not include $290,000 credit ior refund of Federal income taxes
paid in prior year. tProfit.—V. 167, p. 549.

. Montour RR.—Earnings— *"
■"//May—.->•/".T.r.'fVj' 1948' 1947 1946 1945
Gross from railway ... $307,194 . $321,410 $79,972 $276,847
•Net from railwayl^— 117,955 127,546 *27,490 111,444
Net ry. oper. income—_ 86,636 92,567 ^7,881 78,584

. • From Jan. 1— ■■■■■•■' .. .

Gross from railway 1,114,944 1,363,272 818,121 1,115,248
Net from railway 270,374 421,009 18,096' 326,808
wet ry. oper. income— 310,351 336,361 . 90,011 253,871

//'"Deficit.—V. 167, p. 1924.
.

■

Morton-Gregory Corp.—New Vice-Presidents— *

Leonard C. Barr, Maurice A. Enright, and 'William J. Kane have
been elected Vice-Presidents. ■ ■ ; ■ r
Mr. Barr, General Sales Manager of the Nelson Stud Welding Divi¬

sion, Lorain, Ohio, and Mr. Enright, General Works Manager of the
Nelson plant there, were added to the board of directors of the cor¬

poration, which recently acquired the manufacturing assets and pat-
•; ents of the stud welding firm. Mr. Kane is Sales Manager of consumer
products for Morton-Gregory Corp. and is one of nine original direc¬
tors who were re-elected.—V. 167, p. 2032. . , -

(G. C.) Murphy Co.—-New Director—
Earl P. McClune has been elected a director to fill the vacancy

created by the death .of Paul R. Reed on June 5, 1948.
Mr. McClune also is a director of Mack Realty Co., a subsidiary,

and is Assistant Secretary of both companies.—V. 167, p. 2791. ;
^ V-JL, ^ ^ / . * vfl V B I . ' .'.5/

Nashville Chattanooga & St. Louis Ry<—Earnings—
May— " 1948 1947 1946 , . 1945

Gross from railway $2,876,493 $2,610,391 $2,124,356 $3,566,145
Net from railway- 518,989 447,920 *79,169 1,031,520
Net ry. oper. income— 240,064 195,906 *294,092 215,815,
Prom January 1—

Gross from railway 14,733,311 12,793,970 12,047,050 17 335,654
Net from railway— 2,759,690 2,186,125 403,454 5,196,265
Net ry. oper. income— 1,077,580 862,526 *470,691 2,250,114

% "Deficit.—'V. 167, p. 2362.

National Acme ' Co.—-Earnings—
- Quarter ended March 31— 1948 1947 1946
Profit befdre Federal income taxes $528,252 $981,435 $1 027 798
Federal income taxes-—_— > 202,000 376,000 • 394,000

Net profit „ $326,252 $605,435 $633,798
Capital shares -outstanding 500.000 500,000 50O.OOO
Earnings per share $0.65 $1.21 • $1.27
—V. 166, p. 2561.

National Airlines, Inc.—Earnings—
Period End. April 30— 1948—Month—1947 1948—10 Mos.—1947

Operating revenue - $931,737 $1,046,412 $6,635,249 $9 409,806
Operating expenses — 691,712 941,018 8,402,344 8,379,729

Net operating revenue - $240,025 $105,394 *$1,767,094 $1,030,077
Other income and de¬
ductions < net) Drl4,029 Dr231 JDr69,747 Dr38.074

Prov. for Federal taxes
<on income 39,959 Dr363,442 376,960

Net income $225,997 $65,198 *$1,473,399 $615,042
♦Loss.—V. 167, p. 2470.

National Automotive Fibres, Inc.—Earnings—
(Including Wholly-Owned Subsidiaries)

• Quarter Ended March 31— J948 1947 1946
"Net sates $11,855,636 ~$9,006.344 .„ $4,968,538
Profit before Federal taxes 931,699 ' 806,854 $113 598
Federal taxes _______ ..... 372,411 334,650 m

•Nfet profit ; $559,288 $472,204 ?$113,598
Capital shares outstanding 953.779 953,779 803,779
Earnings per share—— $0.59 - ■'-•$0.50 Nil •

"Includes sales of cloth conversion and sales department of $4,671,-
35» in 1948, $3,110,766 in 1947 and $1,790,284 in 1946. • fLoss.—V. 167,
p. 2362. - ....

National Aviation Corp.—Annual Report—Frederick
F. Robinson, President* on Jan. ;30^ said in part;
The,'indicate# lvalue'of pet; assets oft 'Dec.: ^!,' 1947 «nd> comparable

figures at the .close of several prior years were: •" •

.Net Asset*
Net Assets - *Shrs. Outstdg. *. Per Shr.
$6,876,253 ' a 446,474.60-' - $15.40
13,307,198 - 446,474.60 29.81;
"

9,240,918 ' 446,474.60 -20.70
: 7.376.723 >' 446,474.60 *"• 16.52
8,040,237- , ,^,446,474.60 '-f ,*•/18.01

; :*ln hands of public. / ■"+>* •
No .allowances :-for- Federal - income tar -on, unrealized -appreciation )

have been deducted from the net asset values indicated above. Prior"
*0 the decision that the Corporation should qualify for taxation as
m regulated investment, company it had reported net assets after
deducting such allowances. Consequently, the net asset figures-for:
1943 and 1944 shown • above have been restated for purposes of
comparison with subsequent years. *

Dec. 31— . ..... ,'
1947 .'.i.
19452—
1944----—

: • 1943-
.1946

The corporation did not buy any of its own capital stock in 1947.
However, it intends to purchase snares of its own stock," from time
to time, as conditions warrant.
The number of stockholders of the corporation on Dec. 31, 1947

was 3,688 in comparison'with 3,739 a year ago. -;'
STATEMENT OF-ORDINARY INCOME AND EARNED SURPLUS

Years Ended Dec. 31— 1947 1946 1945
Income from cash dividends— $166,690l} $210,925 $337,799
Interest income 20,157 • 26,252 '' 14,988

Total income -

Management expense

Corporate expense
'

$186,847
55,980

3,15,865

Net ordinary income < $115,002
Earned surplus at Jan. 1. ,1,845,349
Profit from sales of securities (net) Dr474,706
Net adjustment prior years' items— t Z)r641

$237,177
57,262
23,895

$156,020
1,559,072
928,703
Dr659

$352,787
52,382

•: 28,788

$271,617
876,975

1,693,730
2,407

Total
- $1,485,004 $2,643,136 $2,844,729

Esti. Fed. inc. tax on secur. profs. — 195,047''" 281,089
Dividends paid 111,619 . 602,741 - 1,004,568

Balance at Dec. 31« a — $1,373,384. $1,845,348 $1,559,073

EARNINGS' FOR QUARTER ENDED MARCH 31

V.~' 1948 1947 "tf'vii 1946 b]
Income—cash dividends • $39,334., ; > $21,500 $51,925
Interest 2,755 5,479 5,618

Total—-
Management expense

Corporate expense

$42,088
H 13,446

5,824

$26,979
12,772
5,264

$57,543
13,591
6,494

Net ordinary income - $22,819
Previous surplus +JL 1,373,384
Profit from sales of securities (net) Url49,369

Total earned surplus $1,246,834
Estimated Fed. inc. tax on sec. prof.

$8,941 $37,456
1,845,348 ! 1,559,072

5,050 116,721

$1,859,339 $1,713,250
10,343 1 39,857

Period End. May 31—
Profit befo/e inc. taxes
Income taxes

1948-—3.Mos.rr-1947" 1948—9 Mos;—1947 •

$818,719 - $901,729 $2,084;912 $2,124,198
322,500 298,734 823,500 894,000

Net profit __•. $496,219 $502,995 $1,261,412. $1,23»;198
Common shales outstdg. 1,935,964 1,733,049 1,935,964 1,783,049 .

Earns, per com. share— $0.25 $0.28 $0.63 $0.67
—V. 167, p. 1259.

National Pressure Cooker Co. (& Subs.)—Earnings—

Period End. Mar. 31— 1948—3 Mos.—1947 - 1948—6 Mos.—1947
Net sales - $13,858,471 $14,921,144 $28,718,721 $28,760,250''
Net profit after charges
• .and income taxes 1,342,506 1,871,524 2,795,309 - 3,995,252
Capital shares outstdg— 1,000,000 500.000 1,000.000 • - 500,000-
Earnings per share $1.34 $3.74 $2.80 ' $7.99
—V. 167, p". 2581.

Natomas Co.—Earnings—

Quarter Ended March 31-— 1948 1947 1946
Gross revenue • —— —- $883,814 $962;49l $666,880"

A Profit before income taxes ... 270,684 . * 402,199 232,154
Capital shares outstanding— 921,300 ,'j. "921,300

^♦Earnings per share--————; •/ $0.29 . .1$0'.44 - -$0.25
/ "Before income taxes—V. 166, p. 1686.

• 'New England Gas^ Electric Association—Output—" » ;

For the week ended June 25, this Association reports electric output
of 14,814,134 kwh. •: This is .'an increase of . 1,290,118 kwh.,v or: 9.54%
aboi^,productionV^-T3^524tO^ tor^the^po^spo^ding-weekijft
""yeax;4igO/.* -•-'-tv: *:• ■ , 'v5,a'.V'5'

Gas output for the June 25 week is reported at 136,772,000 cu. ft.
This is an increase'of I(9l8v000 cu. ft., or 1.42% above production, of
134.854,000 -cu. ft. for the-corresponding week a year ago.—'V. 167,
p. 2792. ■:

"New Jersey Bell -Telephone Co.^-Bids'for Bebentures
TheTcbmpany will receive bids up to 11:30 'aim. (EDST) on July 13

at Room 2315, 195 Broadway, New York, N. Y., lor the-purchase
of $55,000,000 of 40-year debentures due July 15, 1988;-~-V." .167,; p. 3690.

;•> ; 'New. Jewey -Power & Light C®.~To Heceive;Bids-— / /
The company has issued invitations for bids to be received at its

/office, Room 2601, 61 Broadway, New York, N. Y., up to noon (EDT)
July 7 for $6,000,000 first mortgage bonds due 1978,; The proceeds
will be used to finance the company's construction program.—V. 167,
p. 2581. ■ ' "

New Jersey Zinc Co. (& Subs.)—Earnings—
Qtrs. End. Mar. 31— 1948 1947 : 1946 1945

"Net profit *. $1,824,908 $2,368,121 $1,188,426 $1,357,443
Earnings per share $0.93 - : $1.21 $0.61 $0.69

"After charges and Federal income taxes (and $250,000 each in
1948, 1947 and 1946 and $75,000 in 1945 for reserve for contingencies),
—v.. 1.66, p. 2663. / x

New Orleans & Northeastern RR.—Earnings-

May—
Gross from railways-
Net from railway—.
Net ry. oper. income™
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—.
—V. 167, p. 2471.

1948 1947 , 1946
$1,030,253 $861,542 $626,039

479.9^3 363,014 121.335
230,930 175,421 13.667

$1

5,092,901 4,262,414 3,434,657 ' 5
2,259,725 1,690,116 934,556. 2
1,008,182 728,916 260,658

1945

,005,776
406,308
93,947

468,656
553,673
558,478

New Orleans Texas & Mexico Ryv—Earnings-r-

Balance earned surp. at Mar. 31— $1,246,834. $1,848,996* $1,673,393
NOTE—No provision required for Federal income tax oh net ordinary .'

income, as corporation has elected and qualified to be taxed as a

regulated investment company and will provide for distribution of all
ordinary income thereby incurring no Federal tax liability «on such
income. /'

COMPARATIVE BALANCE SHEET,, MARCH 31

ASSETS— 1948 ; 1947
Cash in banks and on . hand $424,728--• $483,221
U. S. Government securities—at.cpst_—1,223,021 2,567,353.
"Stocks qnd bonds in portfolio—at average cost 5,793,290 5,187;100
Investm't in National Aviation Research Corp.— . i y - • i *><

75% owned—at cost — 50,000; 50,000 "
Dividends and interest receivable 19,435 11,814
Deferred charges to expense --- 516 •' : 787
Due from brokers for securities sold 25,039 - •

May— v.T:. ./ 1948
Gross from railway $646,405
Net from railway 148,054
Net ry. oper. income- 115,816
From Jan. 1—

Gross from railway 3,689,301
Net from railway----.— 1,398,966
Net ry. oper. income 1,171,122
—V. 167, p. 2471.

New York Connecting RR.-

May— /" - 1948
Gross from ra.ilway $285,419
Net from railway - 110,530
Net ry. oper. income— 89,259
From Jan. 1—

Gross from railway—_ 1,260,898
Net from Railway— 438,064
Net ry. oper. income—- * .243,241
—V. 167, p. 2471. .

1947 •

$745,337
363.857

166,631
; r,

'3,574,919
1,771,253
1,407,731

1946 .

$723,121
352,289
429,047

3,704,489
2,041,000
1,974,231

-Earnings—,

1947 1946
$209,109 $162,043

55,008 27.360
54,085 31,561

956.043

243,666
178,359

884,422
232,611

445,836

; 1945 .

$840,596
421,017
273,803

'

4.417,420
2,545,433
1,463,840

1945

$267,626
147,934
181,916

1,179,237:
529,544
747,82*

New York New Haven & Hartford RR.—Earnings— >
'

Period End. .May 3L-, • 1948—Month—1947 /' ,1948—5 Mos.—1947
Total oper. revenue-— $14;484,494 $13,241,967 $70,162,265 $63,345,930
Net ry. oper. income—_ 1,626,567 . 905,965 1.699,953.
Iric. avail, for fixed chgs. ?1,935,545 1,312,118 4,470,038 ^3,458,475
t*Net income after fixed
"chgs. and contingent • J ««««.

lint; (reorgan. basis)~.«. 1,091,538 332,552 230,2— tl,440,023

Total $7,536,027 $8,300,275-

LIABILITIES— . .. , . ...

Accounts payable and accruals ; $4,622 $3,489„;
Reserve for taxes— v 1,956/ '165,175 i
Capital stock ($5 par)—. 2,386,373^/2,386,373^
Paid-in surplus 4,139,369/ 4,139,369
Treasury stock (30,800 shares)——— Br243,127 - Dr243,127^
Earned surplus since Jan. 1, 1938 • 3 1,246,834 r 1,848,996 -

*Incl. Fed. inc. carry- . r '
back tax credit— 250.000 — 450,000
tlncludes operations , of the Boston & Providence- RR.. but excludes

fixed chai-ges of that company under, the plan of reorganization. /:4n-.
eludes accrued and unpaid charges against Boston and Providence
properties for Boston Terminal Co. taxes and bond interest/ ^Deficit.—
V. 167, p. 2363. '

New York & HondurasRosario Mining Co.—Earnings
Total $7,536,027 $8,300,275

"Market value of stocks and bonds in portfolio at March 31, 1948, <

$6,146,115. end at March 31, 1947, $5,335,400.—V. 166, p. 1483. : \
1 %.. * f ■/ y ''. . TTl- •

National Bellas Hess, Inc.—Earnings-- >

Period Ended May 31— 1948^-Month—1947 : 1948—10 Mos.—1947
Net sales 4-—- ; $2,848,657 $1,930,735 $22,317,173 $17,431,865 >

Profit before taxes ■ 108,937 55,410 1,143,251 948,624
—V. 167, p. 2362. ■ • ' • •

National Container Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1948 .1947 1946

Net sales — $10,308,167 $10,964,599 $5,375,915
Net proiit-after chgs. & Fed. taxes 1,830,583 3,109,024- 707,547
Common shares outstanding — , 2,64l;424 838,066 > ' 765,489
Earnings per common share $0.69 $3.70 $0.90
—V. 167, p. 549.

National Fuel Gas Co.—Bids for Debentures—

The company will receive bids up to 12 o'clock noon (EDT) on .

July 14 at its office, Room 2033, 2 Rector Street, New York; N. Y.,
for the purchase of $13,500,000 sinking fund debentures due 1973.—
V. 167, p. 2792,

National' Linen Service Corp.—Earnings—

Quarter Ended March 31—
Oper. profit after Fed. inc. taxes—;
Other income —

1948

$128,328
• 13,565

1947

$100,676
29,346

1946

$256,163
18,649

Net profit $141,893
Capital shares outstanding: 185.632
Earninvc per share $0.76
—V. 167, p. 2581.

$130,022 $274,812
185.632 185.632'

$0.70 $1.48

New York Ontario & Western Ry.—Earnings-

May— 1948 1947
Gross from railway $704,114 1, $768,036
Net from railway-,: 61,164 123,551
Net ry. oper. income— *66,479 *38,423
From Jan. 1—

Gross from railway 3,278,516 3,444,148
Net from railway-—— *16,900 327.188
Net ry. oper. income *730,489 *376,919
"Deficit.—V. 167, p. 2033.

1946

$542,813
*29.343
*138.892

2,790,518
*74.347

*615,312

1945

$771,952
50.378

*59,462

3,362,803
*256.902

*797,604)

^^w: ¥ork/Sti^ueli^iu^& Western IR^-r-EairningSrr
1948

$453,032
159,997
73,382

2,188,081
628.591

110,795

?■ 1947 .

$332,247
86.093

14,899

1,695,450
459.364

134,499

1946

$277,524
38.767

29,216

1945

$428,881
196.791

74,008

1,667.029 2,086,304-
470.759 835.450

16,666 277,622

May— av -V"
Gross from railway
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway.—
Net from railway —

Net rv. oper. income—
—V. 157, p. 2363. •

New York Telephone Co. — Bonds Offered—Morgan.
Stanley & Co. on June 30 headed an underwriting grouo
that offered publicly $90,000,000 refunding mortgage 3%
bonds, series F, due July 1, 1981 at 101 V8%, to yield ap¬
proximately 2.945%. The group won award 01 the bonds
at competitive sale on its bid of 100.67. A second bid of
100.269991 for 3% bonds was offered by a group headed
by Halsey, Stuart & Co. Inc.

■1 The new bonds will be redeemable at prices ranging, from 104.125%
to and including June 30. 1949, to 100% on and after July 1, 1980,
plus accrued interest in all cases. < ■

PURPOSE—Proceeds will be applied to repayment of short-term
bank notes, which were outstanding in the amount of $62,000,000 01*
June 15, 1948. and the balance will be used-for the company's con¬
struction requirements; -'The bank borrowings were made to provide

< funds for its construction program. / .

'

"BUSINESS—The company furnishes communications services, malnlw
lecal and toll telephone service, in New York State and a small
part of Connecticut., It had 4,201,897 telephones .in .service on April
30 1948 of which 4,187,904 were in New York State. Unfilled appli¬
cations 'for telephone service- as of April 30, 1948, amounted to

I Thg 'eompahv's;/communicatidn^ -services -'also ihclude -teletvpewrlter
exchange service, mobile radio . telephone service and services and

^
facilities'for private line telephone-and teletypewriter use, for trans¬
mission-of radio broadcasting programs and other purposes^ Revenues.

/Are also recelved from/ the. sale-; of' advertising space in telephone
/directories.^t /v/ > ,"V,' > V*:f'
/ CApWaLIZA^ION AETER -GiviNGi7EFFECT TO--PRESENT FillANGIN3.

\ > yL '*_ Authorized' Outstdg;
Refunding mtgei v3% bonds./series. C, -due Oct.". :
*15 $75,000,000 $75,000,00*

;
Refunding. mtge".< 2%% bonds, ^.serleis' ■

July 15 1982^j.-^_- —=--•- 125,000,000 125,000,000
1 ■C6! 3'A% d"e 60,000,000 60,000.000
■' 3*-tx""is- e,r"8 F- due Jldy

«. OOP OOP .00

*l3/4% notes payable to banks--——■*--——80,000.000 •• • None
O Common stock, par value $100 per share——/ 550,000.000 421,300,000

• *These notes are due at various dates in July and, August, 1948, bub
/ are payable at. any time prior thereto at the option of the company-

NOTE—All of the common stock is owned of record and beneficially
^ ' , 1 o- PA : '1:
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EARNINGS FOR MONTH AND FIRST FOUR MONTHS •

Period End. Apr. 30— 1948—Month—1047 1948—4 Mos.—1947
$ ' ' $ v $" "

Operating revenues 33,079.240 24,366,324 130,558,981 111,992,911
Uncollectible oper. rev. 98,723 40,247 419,417 216,298

Operating revenues — 32,980,517 24,326,077 130,139,564 111,776,613
Operating expenses 24,575,906 17,717,581 97,074,415 78,960,746
Operating taxes J. 4,764,461 4,131,890 19,198,294 18,873,875

Net operating income 3,640,150 2,476,606 13,866,855 13,941.092
Net after charges '3,003,376 2,132,864 11,662,390 12,737,822
UNDERWRITERS—The underwriters named 7 below have severally

agreed to purchase, and the company has agreed to sell to them
severally in the respective amounts set forth below, the $90,000,000
principal amount of the series F bonds.

Morgan Stanley & Co.__$3,915,000 1 Kalman & Company, Inc. 275,000
American Secur. Corp.. 550,000 Kebbon, McCormick &
A. C. Allyn & Co. Inc.,-, 1,125,000 Co. —— 375,000
Robert W. Batrd & Co., A. M. Kidder & Co 550,00Q
inc. — 750.000 Kidder, Peabody & Co.- 3,860,O0Q

Blyth & Co., Inc. // 3,860,000 •; Kirkpatrick-Pettis Co— . 275,000
Bosworth Sullivan & Co. 200,000 1 Kuhn, 'Loeb '•&Co.„—.i 3,860,000
Bramhall!, Barbour & ' ' Lee Higginson> Corp._i-.- 2|055,000
4 . Co., Inc. v;:375,000 /Lehman Brothers ___—, 3,860,000
Alex. Brown & Sons . 750,000 Laurence M. Marks & < > • ■

Butcher & Sherrerd— 275,000 v ,. Co. :____ —
, 750,000

Chaplin and Co 150,000 Mason-Hagan, Inc. 200,000
Clark, Dodge & Co 1,125,000 McDonald & Co.___- 375,000
Cooley & Co ,375,000 Merrill Lynch, Pierce,
Dominick Dominick— 1,125,000 Fenner & Beane 2,055,000
The Dominion Securities Merrill, Turben & Co.__ 375,000

, corp. 375,000 F. S. Moseley & Co 2,055,000
Drexel & Co.__ 2,055,000 Maynard H. Murch & Co. 375,000
Estabrook & Co 1,125,000 The Ohio Company.— 375,000
Fahey, Clark & Co 200,000 Paine, Webber, Jackson
Ferris & Company 150,000 & Curtis " .__ 2,055,000
The First Boston Corp.- 3,860,000 R. W. Pressprich & Co._, 2,055,000
First of Michigan Corp. 550,000 Putnam <fc Co 550,000
Folger, Nolan Inc. 550,000 Salomon Bros. & Hutzler 3,860,000
Glore, Forgan & Co.—_ 3,860,000 , Smith, Barney & Co.— 3,860,000
Goldman, Sachs & Co.— 3,£60,000 F. S. Smithers & Co 275,000
Harriman Ripley & Co., Stone & Webster Securi-
Inc. 3,860,000 ties Corp. 3,860,000

Harris, Hall & Co. (Inc.) 2,055,000 Strader, Taylor & Co.,
Hayden, Miller & Co. 375,000 Inc. — 100,000
Hayden, Stone & Co 750,000 Stroud & Company, Inc. 550,000
Henry Herrman & Co.__ 275,000 Tucker, Anthony & Co.. 1,125,000
J. J. B. Hilliard & Son_ 200,000 Union Securities Corp.-. 3,860,000
Hornblower & Weeks 1,125,000 G. H. Walker & Co 550,000
W. E. Hutton & Co 1,125,000 White, Weld & Co.- 2,055,000
The Illinois Company.,. 550,000 Whiting, Weeks & Stubbs 550,00Q
Indianapolis Bond & Dean Witter & Co 1,125,000
Share Corp. 150,000

Johnston, Lemon & Co._ 275,000 $90,000,000'
—V. 167, p. 2792.

Noblitt-Sparks Industries, Inc.—Earnings-
Quarter Ended— April 3,'48 Mar. 29/47

Profit before income taxes-
Federal income taxes

$983,719
381,704

Net profit
Capital shares outstanding
Earnings per share

'"Not stated.—V. 166, p. 1583.

Norfolk Southern Ry.—Earnings—

$602,015
593,750

$1.01

$372,491
296,875
$1.25

May— 1948
Gross from railway $775,039
Net from railway 146,700
Net ry. oper. income— 59,562
1 FromJan.l—
Gross from railway
Net from railway
Net ry; oper. income—

1947

$692,494
45,578
-34,444

3,720,619 3.502,386
733,348 561.783
250,294 105,861

1946 J 1945

$512,432 > $659,226
*64,654 129,415
*136,184 51,434

3,076,541 3,224.675
249,762 607,634
"134,568 227,340

"■Deficit.—V. 167, p. 2471.

Norfolk & Western Ry.—Earnings-
Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947.

Ry. operating revenues $17,861,254 $15,290,831 $71,003,642 $67,370,655
Ry. operating expenses. 10,629,072 9,229,160 49,551,511 43,914,723

Net ry. oper. revenues $7,232,182 $6,061,671 $21,452,131 $23,455,932
Railway tax accruals— 3,634,426 3,077,708 12,744,600 13,093,423

Ry. oper. income-— $3,597,756 $2,983,963 $8,707,531 $10,362,509
Equipment rents (net) - Cr845,064 Cr717,106 Cr4,923,783 Cr4,087,827
Jt. facil. rents (net) ' £>rl5,339 Drll,183 Dr77,027 - Br71,798*

Net ry. oper. income.- $4,427,481
Other income — 140,799

$3,689,887 $13,554,286 $14,378,538
150,292 752,234 742,195

$4,568,279
157,173

$3,840,179 $14,306,520 $15,120,733
170,912 810,441 854,689

$4,411,106 $3,669,267 $13,496,079 $14,266,045

96,823
166,667

82,202
200,000

476,586
833,334

428.053
600,000

$4,147,616 $3,387,064 $12,186,159 $13,237,992

Ry.—Earnings—
1948 1947 '

$11,603,583 $10,745,190
2,477,509 1,731.257
1,548,299 1,163,098

57,524,170 55,166,712
8,996,960 10,465,998
4,434,183 6,765,746

1946 1945

$8,786,683 $13,233,614
368,169 3,690,790
7,603 1,927,435

48.784,686 58,990,132
4,889,022 13.638,278
2,343,520 7,852,106

the Chase National Bank of New York, First National Bank of Min¬
neapolis, and Northwestern National Bank of Minneapolis. - . —

Proceeds of the securities and the notes will be used to finance
the company's proposed construction program for 1948.—V. 167, p. 2471.

-Earnings— -<

1948 1947

$3,402,194 $5,622,667
*47,961 300,837

Crl8,225 114,318

«$29;736
202,230

Nil

$186,519.
202,230

$0.92

Norwalk Tire & Rubber Co.-

I Six Months Ended March 31—
Net sales :
Profit, before income taxes

Income taxes

; Net profit
Common shares outstanding
Earnings per common share
; "Loss—V.. 167, p. 436.

(Charles F.) Noyes Co., Inc.—Earnings, Etc.—
At the annual meeting held June 21, William B. Falconer/ President,

reported net operating earnings of $384,543 for the fiscal year ended
April .30, -1948- before Employees- Profit Sharing Retirement Fund Am*
Tederal and -State taxes * .

• Total: assets amounted to $1,199,572, including $482,135 cash (own
•funds)i v an; increase -over the previous year of 13% and 16 % respect
.tively, and $75,000 U. S. Treasury notes. The current position of
quick assets against liabilities was 2.39-to-l. Dividends totaling $117,-
176 were paid by tHe company during its fiscal year ended April 30,
1948, of which $25,788 were dividends paid on the preferred stock
(reduced during the years from $2,400,000 to'$429,600), and $91,388
wete dividends paid on the 12,995 shares of common stock outstanding,
held mostly' by employees of the company, which is at the rate of
$7 per share—the same' that obtained in the previous fiscal year. The
common stock during the fiscal year just ended earned, after taxes,-
per share $12.38. Z
, As a result of carrying to surplus from' the current year's opera¬
tions $186,662, the surplus of the company was increased to $341,798,
or an increase of 17% ,as compared with the .previous year.—V. 165,
p. 3397, *""" ' . /

Pacific Gas & Electric Co.—Preferred Stock .Offered—
Blyth & Co., Inc., and associates on June 30 publicly
offered a new issue of 1,000,000 shares of 5% redeem¬
able first preferred stock, $25 par value, at $26.50 per
share and accrued dividends from date of delivery. ^
The new preferred stock is redeemable at the option of the company

upon 30 days notice at $28.25 per share and accrued dividends until
1953 and at declining prices thereafter. 1 -

• PURPOSE—Proceeds from' the sale of the stock will be used to
retire bank loans totaling $12,000,000 and to finance, in part, the
company's construction program which is expected to call for expen¬
ditures of more than $400,000,000 for the years 1948 through 1951;
In 1946 and 1947 the company spent more than $144,000,000 for
construction, which when completed will include new steam-electric
and hydro-electric generating plants and additional gas and electric
transmission and distribution facilities. - *

CAPITALIZATION OUTSTANDING—In addition to the stock being
offered, the company has outstanding a total funded debt of $399,-r
092,000,; 4,211,662 shares of 6% preferred stock, $25 par value; 1,173,-
163 shares of 5'/2% preferred, $25 par value; 400,000 shares of 5%
preferred, $25 par value, and 7,540,379 shares of common stock, of $25
par value.

UNDERWRITERS—The names of the several underwriters and the
respective number of shares of 5% redeemable first preferred stock
to be purchased by each of them from the company are as follows: i

Blyth & Co.,

No. of
* Shares

Inc 55,500

Total income
Int. on funded debt

Net income

Sinking & reserve funds
appropriations

Misc. appropriations.-—

Balance of income

—V. 167, p. 2792.

Northern Pacific
May-

Gross from railway
Net from railway
Net ry. oper., income

From January 1—
Gross from railway
Net-from railway.—
Net ry. oper. income
—V. 167, p. 2471. '

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended. June 26, 1948,

totaled 59.768,000 kwh., as compared with 51,370,000 kwh. for the
corresponding week last year, an increase of 16.3%.—V. 167, 2792. •

Northern States Power Co. (Minn.)—Bids for Bonds—
-

The company will'receive bids up to 9:30 a.m. (CST) on July 13
at its ofifce at Room 1100, 231 So.- LaSalle St., . Chicago, 111. for
$10,000,000 first mortgage bonds, series due July 1, 1978, and 200,000
shares jOf cumulative preferred stock, without- par value.—V.' 167,
p 2792. ;~ . s . u

. Northwestern Public Service Co.—Preferred Stock,
Bonds to Be Placed Privately—The Federal Power Com-,
mission has authorized this company to issue $600,000 of
3%% < first mortgage bonds,, due. 1978, 6,000 shares df
5Vt% cumulative preferred,stock with a par value of
$100 per share, and $1,300,000 of 2V2% short-term prom¬
issory notes, it was announced on June 25. ^

_

• The entire issue of-stocks' and bonds will be sold to1
Lincoln Life Insurance Co., Port Wayne, Jnd.; Royal
Neighbors of Amerca, Rock Island, 111.; American United"
Life Insurance Co.,. Indianapolis, Ind.; Minnesota Mutual
Insurance Co., St. Paul, Minn., and Armour Employees'
fension Fund; Of Chicago. The securities will not be~
underwritten. ... . — ^. . . . v t
The promissory, potes, which will mature. 360 days from the date '

®f issuance, >will coyer borrowings by the Nojtpwestern company from

A. C. Allyn & Co., Inc.— 3,000
Bacon & Co 1,700
Bacon, Whipple & Co 1,700
Bailey, Sellana & Davidson 1,700
Robert W. Baird & Co., Inc. 3,000
Baker, Watts & Co. 1,700
Baker, Weeks & Harden.- 3,000
jj. Barth & Co.. 3,000
Bateman, Eichler & Co.— 5,500
Bear, Stearns & Co 5,500
A.-G. Becker & Co.: Inc.__ 10;000
Bingham, Walter & Hurry_ 3,000
B:air & Co., Inc._ 3,000
William Blair & Co.— 1,200
^Boettcher & Co.__^ ____ 1,700
bosworth, Sullivan & Co.__ 1,700
H. F. Boynton & Co., Inc.- 1,200
Alex. Brown & Sons 1,700
Brush, Slocumb & Co.____ 12,000
Central Republic Co. (Inc.) 5,500
Clarlc,' Dodge & Co._ 5,500
E. W. Clark & Co._ 1,200
Coffin. & Burr, Inc 5,500
Julfen Collins & Co._/_ 1,700
Crowell, Weedon & Co 1,700
J. M. Dain & Co 1,200
Davis, Skaggs & Co 3,000
Dempsey-Tegeler & Co 1,200
R. S. Dickson & Co., Inc.— 1,700
Pilion,, Read & Co., Inc.— 32,000
Dominick & Dominick 5,500
Drexel & Co 5,500
Francis I. du Pont & Co.— 1,700
Eastman, D.llon & Co 25,000
Eiworthy & Co 13,000
Equitable Securities Corp._ 3,000
Estabrook & Co 5,500
Farwell, Chapman & Co.„ 1,700
First California Co 12,000
First of Michigan Corp 1,700
Maxfield H. Friedman. 1,000
Glore, Forgan & Co.— 25,000
Goldman, Sachs & Co 25,000
Graham, Parsons & Co 5,500
Granbery, Marache & Co._ 1,200
Wesley Hall & Co 1,700
Hallgarten & Co 5,50o
Harriman Ripley & Co., Inc. 25,000
Harris, Hall & Co. (Inc.) 5,500
Hayden, Miller & Co 3,000
Hayden, Stone & Co 5,500
Hemphill, Noyes & Co 13,000
Henry Herrman & Co 1,200
J. J. B. Hilliard & Son_„ 1,700
Hill Richards & Co .5,500
Holmes & Sandman— 1,000
Ho'oker & Fay L,_—_ 1,200
Hornblower & Weeks

, 13,000
W. E. Hutton & Co 5,500
The Illinois Co._". 1,700
William D. James Co. 2,300
Johnston/Lemon, & Co 3,000
Robert C. Jones & Co..... 3,000
Kaiser & Co 2,300
Kalman & Co., Inc.—— 1,200
Kebbon, McCormick & Co.. 3,000
Kidder Peabody & Co 25,000
Kirkpatrick-Pettis Co. ____ 1,200
Frank Knowlton & Co: 1,200
Max I. Koshland & Co.— 1,70.0
Kuhn, Lbeb & Co L_ 32,000
Laird, Bissell & Meeds— 1,200
W. C. Langley & Co.___— 13,000:
Lawson, Levy & Williams— 3,00o
Lazard Freres & Co. 25,000
H. Irving Lee & C0..1 3,000
Lee Higginsan Corp."—— 13,200
Lehman Brothers i— 25,000
LeiK ..Q'ponnor & Co,/— 1,000
Lester :&;Coli___i_"_4—.5,'BOO
Carl M. Loeb, Rhoades &
f •: CO.* _• 5,500
—V. 167, p. 2581.

1,200
1,700
5,500
3,000

1,200
1,200

1,200
5,50d

No. of.
■t-. Shates

Irving Lundborg & Co.^i.ai a|O0O
Mackubin, Legg & Co 1,700
Laurence M. Ma$cs- &, Gp."^ 5n500
Mason Brothers — 2,300
A. E. Masten & Co._—1,700
Maxwell, Marshall & Co.— 3,000
McAndrew & Co., Inc._— 2,300
McDonald & Co.^_„ 3,000
Merrill Lynch, Pierce, Fen¬
ner & Beane__ 13,200

Merrill, Turben & Co._ 1,700
'

Revel Miller & Co 3.00Q
The Milwaukee Co 3,000
iilitchum, Tully & Co 12,000
Moore, Leonard & Lynch— 1,700
Morgan Stanley & Co 32,00tf
F. S. Moseley & Co 5,500
Mullaney, Wells & Co.— 1,200
Maynard H. Murch & Co.— 1,700
Newhard; Cook & Co

- The Ohio - Co

Pacific Co. of California-
Pacific/Northwest Co

Paine, Webber, Jackson &
Curtis

, —— 13,000
Peters^ Writer & Christen-

sen, Inc. — —

Piper, Jaffray & Hopwood-
Prescott, Hawley, Shepard

& Co., Inc
R. W. Pressprich & Co
Putnam & Co._ 1,200
Raggio, Reed & Co. 3.00Q
Reynolds & Co.— 5,500
Richey, Baikie & Alcan¬
tara 2,300

Riter & Co 3,000
E. H. Rollins & Sons Inc.— 5,500
L. F. Rothschild & Co.—_ 3,000
Salomon. Bros'. & Hutzler— 5,500
Schoellkopf, Hutton &

Pomeroy,. Inc.— 3,000
Schwabacher & .Co 13,000-
Chas. W. Scranton & Co. 1,200
Shields & Co.____ 5,500
Shuman, Agnew & Co._ 10,000
Singer, Deane & Scribner_ 2,300
Smith, Barney & Co 25,000
Smith, Moore & Co 1,200
F. S. Smithers & Co 1,200
William R. Staats Co 6,000
Starkweather & Co 1,700.
Stein Bros. & Boyce 1,700
Stephenson, Leydecker &

Co. 1 3,000
Sterh,..Frank- & Meyer"—— ' 1/700
Stewart, Scanlon & Co 1,200
Stix & Co.:_. 1,200
Stone & Webster Securities
Corp. 25,000

Stone & Youngberg 1,700
Stroud & Company Inc.— 3,000
Sutro & Co

v 5,500
Swiss American Corp.—_ 1,200

„ Spencer, Trask & Co*. 5,500
Tucker, Anthony A Co 5,500
Union Securities Corp._ 25,000
Wagenseller & Durst, Inc._. 3,000
G. H. Walker & Co. 5,500

, Walston, "Hoffman &. Good-. . -

, win —^ __.10,000-
v Watling, Lerchen & Co ,1,700
T

Weeden & Co., Inc.— 13,000
Wertheim & Co 13,000'

•

C. N. White & Co._____
. 1,700.

Y
White, Weld & Co 25,000.
Whiting, Weeks & Stubbs_ 3,000

r Wilson. Johnson & Higgins 3,000
- Dean Witter & Co.__ 30,000i.
Woodard-Elwood & Co.J 1,200

,C Wulff, Hansen & Co.J__' 2,300
Yarnall & Co 1,700

(49) 9

Pennsylvania Power & Light Co.—Plans Sale of Gas
Properties— '/J-;> /''r'-?-:
Charles E. Oakes, President of this company, Walter E. Long,

President of The United Gas Improvement Co., and Leonard vB.
Richards, President of The Harrisburg Gas Co. on June 25 issued
the following statement; The directors of these three companies; have
authorized their respective officers to enter into mutually satisfactory
agreements under which Pennsylvania Power & Light Co. will sell
its gas properties and franchises in Lancaster County, Pa., to a
company to be organized and owned by U. G. I., and its gas properties
and franchises in .Carlisle, Cumberland County, Pa., to The Harris¬
burg Gas co. ■

.

After the final details have been worked out, the necessary appli¬
cations for approval will be filed with the regulatory bodies having
jurisdiction over the various transactions involved in the purchase
fend sale'•of these properties. > < ^

, The Upltcd Gas v Improvement Company's present subsidiary gaa
companies serving ' a large section of southeastern Pennsylvania
are The Harrisburg .Gas Co., Allentown-Bethlehem Gas Co., Consumers
Gas Co., (Reading)-, Lebanon Valley Gas Co. and The Philadelphia
Gas Works Co., which operates the gas works owned by the City
Of Philadelphia,—V. 167, p. 2793. '

k :

•/ Permanente Cement Co.—Earnings—
EARNINGS FOR THE QUARTER ENDED APRIL 30, 1948

Net profit i : $765,303 7
Earnings per common share (700,000 shares) - $1.09
—-V; 167, p. 156. ; ;

'
, JPermanente Metals Co.—Capital Stock Offered—A na¬

tionwide group of 43 investment banking firms, headed
by The First Boston Corp. and Dean Witter & Co., on
June 30* offered to the public 600,000 shares of capital
stock (par $1) at $15 per share. The net proceeds will
be used to augment working capital.
. The Chase National Bank of the City of New York is registrar.

CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING

, ' Authorized -v; Outstanding
"4% note, payable to the U. S ; $2,500,000 $2,187,500;;//; :
Capital stock (par value $1 per share)-4,000,000 shS/?; 2,600,000 shs.
"Secured by purchase money mortgage, payable in equal quarterly

installments to Jan. 1, 1957.

. CONSOLIDATED INCOME ACCOUNT ' "r"'
Gross sales, less discounts, returns, Year End. 10 Mos. End. Year End. .

allowances, and freight: -May 31,'48 Mar. 31,'48 May 31,'47
_ Aluminumc products $57,847,428 $46,815,417 $41,656,813
Chemical products 3,746,539 3,129,8403,761,378

Total $61,593,967 $49,945,257 $45,418,191
Gross-profit: ••

- Aluminum products 18,539,832 14,858,157 12,310,149
Chemical products 1,049,472 851,189 243,483

Total gross profit $19,589,304 $15,709,346 $12,553,632
Selling, general and admin, exps 4,443,016 3,571,545 ,' 2,474,859
interest (net) 100,257 93,866 182,913
Pre-oper. exps.' (aluminum plants). 615,907 475,248 875,240
Idle plant ?tand-tyy and mainten-
-

ance-Charges 49,440 , 40,598 308,298
Loss on sale of property and misc. >

sales, and salvage " Cr650,067 Cr437,160 14.200
Miscell. expenses (net)/ Cr70,587 Cr57,346 f:62,438
Provision for Federal income tax__ 5,857,000 4,650,000 3,297,510

Net income $9,244,338 $7,372,595" $5,338,174
NOTE-^-The above summary -is submitted only for the two years

ended May 31, 1948, because the corporation had not begun opera¬
tions in the aluminum business prior to June 1, 1946, and the ship¬
building • and metallic magnesium operations which constituted' the
major part of the business conducted prior to the period covered by
this summary had been discontinued by June 1, 1946.

o BUSINESS—Corporation was organized in 1940 as Todd-Caltfornia
Shipbuilding Corp. It was engaged in war work, principally ship¬
building and magnesium production, until June of 1946 ,when these
activities were discontinued and the business of producing and fab¬
ricating aluminum started.

The company is a large producer of primary aluminum, which it
fabricates and sells, primarily in flat rolled form, to the building
materials, utensil and appliances, transportation and airplane indus¬
tries. Sales of aluminum products account for about 94 % of total
sales and about 95% of total gross, profit from all operations, ;/// Z
The corporation operates forr major plants in the United States,

three of which are leased from the government. An alumina plant
is located at Baton Rouge, La.; reduction plants at Tacoma and
Mead, Wash., and a rolling plant near Spokane, Wash.
Permanente Products Co., a wholly owned subsidiary, handles about

75% of the corporation's sales, and the balance is made through 25
distributors .in the United States and Hawaii. The subsidiary com¬
pany maintains 26 sales offices'.

In order to increase the number and variety of aluminum products
and to continue exploratory activities for sources of bauxite, the prin¬
cipal raw material required for the manufacture of alumina, the com¬
pany has under active consideration a program of capital expendi¬
tures for 1948 and succeeding years. Included in the plant diversifica¬
tion program is completion of the installation of a foil mill at an
estimated cost of $1,000,000, the purchase and installation of a rod
and bar. mill to cost $2,000,000, manufacturing equipment for wire
and cable estimated to cost $1,500,000, and miscellaneous additions
and improvements to existing facilities.
On May 1, 1948, the corporation had 2,000,000 shares of capital

stock outstanding, 64.7% of which was held by the Henry J. Kaiser
Co.,'the Kaiser Co. and Kaiser, Inc., and the balance by three other
corporations. At the conclusion of the current financing, the Kaiser
interests will have an aggregate of 49.7% of the outstanding 2,600,000
shares of capital stock.

DIVIDENDS—The directors on June 8. 1948, placed dividends on
the capital stock on a quarterly basis and declared a dividend of
26 cents per share, payable Aug. 31, 1948, to stockholders of record
Aug. 13, 1948. Future declarations and amounts will necessarily de¬
pend upon earnings and other factors which cannot now be pre¬
dicted, the prospectus states.

. UNDERWRITERS—The names of the several underwriters and the
respective numbers of shares of capital stock of the corporation to
be purchased by each of them from the corporation, are as follows:

No. of No. of

. Shares Shares
The First Boston Corp 110,000 The Milwaukee Company- 7,500
Dean Witter & Co 110,000 Mitchum, Tully & Co. 3,000
Allen & Company 12,500 Moore, Leonard & Lynch, ' 5,000
A. C. Allyn & Co., Inci—10,000 Maynard H. Murch & Co. Z -5.000
Bateman, Eichler & Co.__ 5,000 Pacific Co. of California- 7,500
Blyth & Co., Inc 35,000 Pacific Northwest Co 5,000
Boettcher & Company:—. 5,000 Paine, Webber, Juckson & M-'t
Brush, Slocumb & Co 7,500 " Curtis 15,000
Central Republic Co. (Inc.) 15,000 E. H. Rollins & Sons Inc. 15.000
Davis, Skaggs.&. Co 3,000 Rotan, Mosle and More-
R. S. Dickson & Co., Inc.- 5,000 r land 5,000
Eastman, Dillon &.Co.___ 25,000 Schoellkopf, Hutton &
Eiworthy & Co—___— 5,000 Pomeroy, Inc. .5,000
First Southwest Company 5,000 Schv/abacher & Co._ 25,000
Graham,-Parson & Co.__ 5,000 Shields & Company..: 15,000
Hallgarten & Co 15,000 Shuman, Agnew & Co._L_ 7,500
Wqi. PZ Harper & Son & Singer, Deane & Scribner 5,000
-Company 5,000 William R. Staats Co 7,500

Rayden. Stone & Co 10,000 Stone & Youngberg—— 5,000
Hemphill, Noyes & Co. 15,000 Sutro & Co 5,000
Hill Richards & Co—T 3,000 Tucker, Anthony & Co.__ 7.500
Lester & Co — 5,000 G. H. Walker & Co 7,500
Irving Lundborg & Co.___ 3,000 White, Weld & Co 25,000
McAndrew & Co. Inc 3,000
—V. 167, p. 2582. - '• • ;
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, Philadelphia Dairy Products Co.»« Inc. (& Subs.)«—
Earnings--
3 Months Ended March 31—•' J "ft ♦ ■' ' 1948 1947

Net income after charges and taxes — $2,669 $138,866
—V. 166, p. 1522, >

jt . ' " , ' ft '

/ Philadelphia Electric Co.—Weekly Output—
The electric output of this corporation and its subsidiaries for the

week ended June 25, 1948 amounted to 138,479,000 kwh., an increase
of 10,341,000 kwh., or 8.1 r/o, over the corresponding week last year.—
V. 167, p. 2793.

rrphilco Corp.—Earnings—
SMos.Ended—

Income before taxes._________—
Inventory reserve
Taxes-'
Research & prod, devel.'reserve

Mar. 31'*48 Mar. 31,'47 Mar. 31/46
$58,661(000 $50,187,000 $14,218,000
* 4,872,237 4,527,654 *2,569,471

' '*600,000 *780,000
2,128,000 2,137,900 Cr2,500,000

•

485,391 ft'-f

; -Net income - —_j_—

Earned per common share—"—.—
* •Loss.—V. 167, p.. 2793.

— $1,958,740 i $1,609,754
-

$1.24 $1.10
*$69,471

Nil

'

Philip Morris & Co., Ltd., Inc.—Annual Report-
1948 1947 1946 *Fiscal Years End. Mar; 31— v

X'M '$ ftftf ■; $ ■; • ' • •'$ •.* . •

Net sales — 171,257,957 170.905,550 178,686,032
Cost of goods sold— 146,693,591 148,411,919 159,882,242
Ship., sell., gen. & adm. exps;: 14,641,285 12,751,765 10,870,363

Operating profit —

Other income ———— ._. ,

.. Gross profit —

Interest on ftdebentures--—2
Other interest -— ——_

Miscellaneous deductions ——

Pxov. for Fed. & State inc. taxes—

9,923,081 9,741,866 7,933,427
, 178,028 162,360" 155,840

10,101,109
840,000
22,972
121,749

3,491.000

9,904,226
830,725
219,669
151,747

3,293,000

8,089,267
345,500
452,161
160,912

2,633,000

Income for year before special
items set forth below 5,625,388 5,409,085 4,497,694

Recovery of Federal excess profits
taxes of prior years —— 1,867,528

Recovery in connection with Govt. ■

contracts >,*—— 310,000
Excess provision in prior years for
Federal income taxes. ._ 300,000

Premium received on sale of 2%%
• sinking fund debentures (net)— 133,865
Profit on sale of real estate 77,200
Profit on sale of securities ;— §409,890

,, '. Total — i 6,035,278 5,930,150
tLosses arising from termination
of war ————

Premium paid on retirement of 20-
year 3%. debentures . > —:— 472,000

Settlement of claims in connection
with canceled subscrips. to cum.

'X' preferred stock, 3.60% series—
Prov. for claims, litig. & conting._ 500,000

6,665,222

242,222

275,000

Balance of income transferred to

/ft./ earned surplus 6,035,278 4,958,150 6,148,000
Divs. declared on 4% pfd. stock— 775,392 793,391 799,388
Divs. declared on 3.60% pfd. stock 60,509 70,355 17,589
Divs. declared on common stock— 3,497,353 3,497,340 2,997,684
Earnings per common share $2.60 $2.04 *$2.67

♦After exchange of two shares $5 par stock for each $10 par share.
tAfter deducting $250,000 charged against reserve therefor. SAfter
deducting $137,000 provision for Federal income taxes.

ASSETS-

COMPARATIVE BALANCE SHEET, MARCH 31

Demand deposits in banks and cash
on hand ft———,

U. S. Govt, obligations, at cost
♦Accounts receiv. from customers—

- Accts. receivable from others-——
Inventories (at average cost)-,
Refund receivable for Federal ex¬

cess profits taxes of prior year—
tProperty, plant and equipment—
Notes receivable and misc. invests.

Investment, at cost, in Philip Mor-
-

ris & Co., Ltd. (England)——-
Prepaid exps. and defd. charges—_
Good will, trade-marks & brands-

1948

$

4,856,841

6,802~534
•393(148

93,913,479

6,828,313
38,050

235,965
662,446

1947 1946

$

3,999,636 2,461,395
24,414 24,414

5,583,334 6.326,257
i 807,236 1,588,204

98,812,494 112,744,578

1,867,528
6,468,421 4,989,150
105,550 168,050

235,965
707,400

235,965
731,016
50,000

ft Total 113,730,776 116,744,410 131,186,557

ft LIABILITIES—
Notes payable to banks-, 5,500,000 44,000,000
Dividends payable 1,456,844 1,464,486 966,863
Accounts payable — 4,296,045 2,401,822 1,607,781
^Accrued liabilities - —— 1,797,385 1,833,539 1,369,158
Prov. for Federal income taxes 3,430,972 3,440,475 2,680,587
20-year 3% debents., less $205,750

. ,

sink, fund cash held by trustee . 11,294,250
2%% sinking fund debentures, due
h April 1, 1966— 32,000.000 32,000.000
Res. for claims, litig. and conting. 237,000 500,000
4% cum. pfd. stock (par $100)— 19,584,900 19,784,800 19,984,700
3.60% cum. pfd. stock (par $100) 1,934,700 1,954,300 1,954,300
§Com. stock (par val. $5 per sh.) 8,336,335 8,336,340 8,336,350
Capital surplus — 15,941,480 15,949,390 15,960,374
Earned surplus 25,281,282 23,579,258 23,032,194
UTreasury stock —. 0r566,167 —.— ft—-—

Total —. —— 113,730,776 116,744,410 131,186,557

'•'ft'* *After allowance for discounts and doubtful accounts of $640,857 in
1948 $609,180 in 1947 and $625,684 in 1946. tAfter allowance for
depreciation of $3,774,184 in 1948. $3,370,020 in 1947 and $3,016,891
in 1946. ^Interest, taxes (other than Federal Income taxes), adver¬
tising, etc. §Represented by 1,998.467 shares (including 552,000 shares
issued for equivalent of $2 per share). Represented by- 2,001 shares
of/4% preferred series and 3,7.74 shares of 3.60% series at cost.

—V. 166, p. 1894. .' .
, '

Phoenix Glass Co. (W. Va.) — Stock Offered—Kaye,
Real & Co., on June 28 publicly offered 149,000 shares of
common stock (par 50 cents) at $2 per share (as a specu¬
lation).

. /-Transfer agent, The Registrar.and Transfer Co., 15 Exchange Place,
Jersey City, N. J.

PROCEEDS—Funds will be used for expansion of operations necessi¬
tated by increased sales and a substantial; backlog of orders; to com¬
plete modernizat'on of operating equipment, and to liquidate loans,
BUSINESS—The company, established 1880, makes a widely diversi¬

fied line of glass products and sells a large portion of its output to the
building construction industry. / /
jftCAPITALIZATION—/The, present capital structure of the company
provides for 2 000.000 shares of common stock, par 50c each. As of
June 14, 1948 there is issued 560,000 shares, of which 30,688 shares are
-held in the treasury and 529,312 shares are outstanding.-

EARNINGS FOR NINE MONTHS ENDED MARCH 31, 1948
Net sales .$1,805,974
Interest, purchase discounts, etc.————— —i . 3,810

Total revenues -—.— $1,809,784
Cost of goods sold —,—— „——_ 1,502,199
Selling expenses ——— 105,744
General and administrative expenses :.—I— 158,774
Interest and discount expense 20,066
Provision for. Federal and Pennsylvania income taxes— •< v 8,059

Profit for the period _ $14,942
Earned surplus, beginning of period 374,821

'

Total ——

— $389,763
Dividends paid ; 12,996

Earned surplus, end of period - $376,767

Pioneer Service & Eiigineeiiiig'Co.-r-^Weekly Output—
, Electric output of the operating^ companies. served, by ;this companyfor the week ended June 26, 1948, totaled 259;664;0G0 kwh.#< as com--
pared with 216,785,000 kwh. for the corresponding week last year,
ftgn Increase of 19.8%.—V, 167, p. 2793.

"Pittsburg & Shawmut RR.—Earnings-
May—, . . '1948 * 1947 < 1946 - * " 1945''

Gross from railway $315,704 $243,821 $91,148 $127,290
Net from railway— 123.789 * 79,052 18,020 - 33,644
Net ry. oper. income— 59,251 ft 62,486 10,508 26,076

• From January 1— ' ' •• ft:;; . ft ft , . ft/ft-' ft
Gross from railway—% 1,193,653 1,003,827 538,726 ' 593,751Net from railway—— 407,274 373,841 82.663 140,407Net ry. oper. income— 194,950 300,998 - • 41,532 104,790—V. 167, p. 2472.

Playboy Motor Car Corp.—Over 3,000,000 Shs. Sold—
Tellier & Co., investment bankers^ on June 25 announced
that up to that date orders for stock of the aforemention¬ed corporation totaled 3,212,067 shares from 118 brokers.
—V. 167, p. 2472.

Poli-New England Theatres, Inc.—Tenders— •

The New York Trust Co.,ft,100 Broadway/ New York, N. Y., willuntil July 21 receive bids for the sale to it of first mortgage 5%bonds due Nov. 15, 1958 to an amount sufficient to exhaust the sum
of $249,363 at prices not in excess of the redemption price. Acceptedbonds must be surrendered on or before July 27, 1948 on which date
interest thereon will cease.—V. 167, p. 1926.

Pressed Steel Car Co., Inc.—New Division—
The company announces the organization of a Reserach and De¬

velopment Division under the direction of H. E. Chilcoat, Vice-President, with headquarters at Pittsburgh, Pa.
It is the aim of the company in making this move, not only toachieve additional progress in the design of railway freight andindustrial cars, but the management believes the company and its

employees would benefit substantially from further diversification of
production at its three large well-equipped plants located at Pitts¬
burgh, Pa.; Chicago, 111., and Mt. Vernon, 111.
It was also announced that Frank. L. Johnson, Vice-President, hasbeen appointed Vice-President in charge of railroad sales.—V. 167.

1VJ649.
^

Public Service Co. of Indiana, Inc.—Earnings—
Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947

$8,854,299 $7,768,713 $32,182,025 $28,187,662
477,302 366,998 , 1,735,988 $1,405,976

3,166,156 2,593,599 11,731,924 9,724,533
511,940 456.638 2.158.368 1,724,896
809,957 760,005 *3,089,972 2,959,155

SIIIS

Operating revenues-
Power purchased
Other operation
Maintenance
Prov. for depreciation-
State, local & miscell.
t Federal taxes

Federal income taxes—
777,516
877,000

622,568
921,000

2,396,749
2,866,000

2,271,343
2,951,000

Net oper. income-
Other income

$2,234,428 $2,047,905 $7,703,026 $7,150;958
133,401 165,621 569,173 372,448

Gross income $2,367,829 $2,213,526 $8,272,199 $7,523,406Int. & other deductions 567,807 547,519 2,233,196 2,244,500

Net income
-V. 167, p. 2137.

$1,800,022 $1,666,007 - $6,039,004 $5,278,906

ft <WTir' fatf'i
_ i

Public Service Corp. of New Jersey—Plan Effective—
Under date of June 29, 1948, the corporation bailed to holders of

outstanding preferred stocks and common stock instructions and forms
of letters of transmittal for exchanging. such securities for new se¬
curities as provided in the plan. Certificates may be presented for
exchange to J. P. Morgan & Co., Inc., New Yoik, N. Y., The Philadel¬
phia National Bank, Philadelphia, Pa., or Public Service Electric &
Gas Co., Newark, N. J. ' ft ,

July 1, 1948, was the effective date of the final, amended plan forthe dissolution of this corporation pursuant to Section 11(e) of the
Public Utility Holding Company Act of 1935.—V. 167, p. 2472.

Public Service Electric & Gas Co.—Bids for Preferred
Stock—

The company will receive bids up to 11 a.m. (EDST) on July 7at its office, 80 Park Place, Newark, N. J., for the purchase of200,000 shares of cumulative preferred stock, par $100 per share.—V. 167, p. 2691. •

Publicker Industries, Inc.—Earnings—
(And Subsidiaries, Including Paco Tankers, Inc.)

Quarter Ended March 31— 1948 1947 1946
Sales

$39,914,969 $47,695,480 $76,513,222Net profit after taxes and charges *1,386,212 1,979.071 5,701,934Common shares outstanding 2,204,337 2,050.824 1,979,071Earnings per common share— . $0.58 $0.91 $2.86
'Includes Federal tax credits estimated at $319,000.—-V. 167, p. 1926.

(The) Pullman Co.—Earnings—
Period End. Mar. 31—

Sleeping Car Opers.:
Total revenues

'Maintenance of cars

All other maintenance-
Conducting car opers.
General expenses

Net revenue

Auxiliary Operations:
Total revenues

Total expenses

1948—Month—1947 1948—4 Mos.—1947

$9,426,803
3,460,880

86,838
4,210.224
568,373

$9,253,148 $28,594,007 $28,545,872
3,471,743 10,059,645 10,171,874

95,230 - 297,112 ; 284,568
4,114,689 12.877.667 12.455.965
616,873 1,701,093 1,836,718

Net revenue

Total net revenue

tTaxes accrued

Operating income

'Includes: /ft

Depreciation
Depreciation adjusts,

t Includes: ,

PayrolJ taxes —

U. S. Govt, income Si
excess profit taxes-

—V. 167, p. 1849.

$1,100,487 $954,613 $3,658,490 $3,796,747

$425,518
324,982

$450,269
317,538

$1,386,044
1,040,895

$1,347,223
941,323

$100,536
1,201,023
974,652

$132,731
1,087,344
735,952

$345,149
4,003,639

2,429,367

$405,900
4,202,648
2,605,841

$226,371 $351,392 $1,574,272 $1,596,807

626,470 C54.825
,• ,;:.ftft 43

ft 1,877,654 1,967;714

•ft/. . 2,004

l;582,374490,652 519,817

' '*;£ 'ftftft Y-V', j • *• :44i

1,518,537

322,000 ; > 50,170ft■ ft - 422,000
\ -ft-

•ft 510,457

/ft ft

Pullman Inc.—First Quarter Statement—
D. A. Crawford, President, on May 14 said in part:
The sale value of nefr orders: booked during the first four month*

this year has exceeded the invoice value of products shipped during
that period, with the result that the unfilled order backlog In th«
Pullman-Stondard and Kellogg groups of subsidiaries has continued
to "increase, amounting as of May 1/ 1948 to a total of $393,593,266:
Earnings from Pullman-Standard's carbuilding operations as a whel*

are still being severely depleted by loss-making results in the passenger
car division. Continued low production volume and low labor efficiency
in that division have generated high costs that are not recoverable
under the escalation provisions (hat were included in all of the post¬
war^ passenger ft car contracts that are still being worked on. 'After
severalYears of scomplete/wartime suspension of passenger car building;
followed^ by the difficulties in .1946-47 of rebuilding a production
organisation In the midst of labor nnd-material shortages,- production
is now definitely on an upward trend in the passenger car division
which should yield increased shipments and more normal costs, but
the attainment of even a break-even level of cost is a slow process
following such a prolonged period'of reorganization, with low produc¬
tion and>high,<5ost;..ashas plagued alp of the passenger car' builders «

during the postwar -period. ft/' •" -..ft
• Production and earnings in the Kellogg Company group of sub¬
sidiaries, engaged principally in process engineering and plant con¬
struction showed improvement over the first quarter of 1947 despite
some continuing difficulties to materials; procurement and field erecting
operations... . ,• '' ; , * . ,i

i Consolidated working, capital• (excess of current assets over current
liabilities)-as'Of March 31, 1948 stood at $127,462,229, equivalent to
$48.38 per share of capital stock. Cash - and U. S. Government' secur*
ities in the working capital held > by the corporation and Its subsidiaries
'on that date totaled-$34,508;945,-* equivalent to $13.l0-per share. '*/ - ft ■ ,

The book net worthftamounted to $50.37, excluding reserves and the
deferred credit of $7.81 per share (subject to adjustment) derived
from the sale of The Pullman Co. stock. „ '

CONSOLIDATED INCOME ACCOUNT FOR QUARTERS ;
. ENDED MARCH 31 • ■ " ft

:■ ft- .ft,'' ft ft///ft ft/'/ftlft-ftV'; -1948 ' ' 1947 ft., •
Gross rev. from sales of products and services $64,950,991 $43,396,797
Cost of products and services sold— — 60,649,396 37,394,539
Provision for depreciation ■> 481,975 ~ 491,995
Selling general and administrative expenses— 2,058,590 1,658,620

Operating profit $1,761,029 $3,851,641
Income from investments 126,613 233,004.
Gain from sale of fixed assets and investments 545 7,904
Miscellaneous income 14,325 40,473

Net income before Federal taxes $1,902,514 $4,133,023
Provision for Federal taxes on income • 773,493 , 1,762,716

Net income - $1,129,020 $2,370,306 '
Dividends paid - 1,321,015 1,614,948
'Earnings per share $0.43 ft $0.73
'For 1947, amount per share is based on 3,229,897* shares. For

1948, amount per share is based on 2,634,631 shares, the reduction of
595,266 shares having been effected through stock tenders and purchase
in the open market.

CONSOLIDATED BALANCE SHEET, MARCH 31
ASSETS— 1948 1947

$ $
Cash 17,801,445 9,215,054
U. S. Government securities $16,707,500 68,142,500
Other marketable securities at cost §12,948 175,458
Accounts and notes receivable— 19,600,998 15,185,318
Deferred payment car accounts 10,263,195 4,396,537
Inventories at cost £ 88,272,440 67,404,404
Investments and advances:
Excess cost of shares of The M. W. Kellogg
Co. subsidiary over net book value of assets
thereof at date of acquisition 1,075,655

Investment in stock of The Pullman Co 7,933,146
Other unconsol. subsidiaries, investments in,
and advances to, at cost 626,353 836,953

Misc. investments, at cost—less reserve— 230,456 137,50g
'Equipment and property— 33,705,391 34,394,614
Prepaid expenses and other deferred charges— ■, 179,517 263,285
Claims filed for refund of Fed. end State taxes 5,230,696 2,007,470
Special deposits —— 35,501 15,023
([Contingent interest in (a) tax deposit and (b)
formula dividend of The Pullman Co. carried
at nominal amount of

— 1

Total 192,666,446 211,182,932
LIABILITIES—

Accounts payable and payrolls 19,261,264 19,185^80
Advance payments on manufacturing contracts 3,885,034
Prov. for curr. year Federal taxes on income— 3,856,473 2,848,548
Provision for other taxes = 2,078',560. ft 1,746,011
Prov. for renegot. of prices on govt, contracts- _T— 829,116
Reserve for employee benefit plans 2,732,827 2,646,939
Reserve for Fed. and State tax contingencies— 6,842,492 3,588,253
Reserve for manufacturing and other conting— 2,500,000 2,500,000
General reserve — » 2,009,960 2,009,960
Other reserves 1 107,978 533,806
"Excess of cash received on sale of The Pull¬
man Co. stock over book value of- investment
therein — 20,569,335

Other deferred credits i — 54,304
tCapital stock of no par value— —_ 105,385,240 129,195,880
Surplus — .... 27,322,310 42,159,796.

Total — 192,666,446 211,182,932

♦After reserve for depreciation of $43,329,570 in 1948 and $45,294,025
in 1947. tRepresented by 2,634,631 shares in 1948 and 3,229,897 shares
in 1947. fMarket value $16,713,659. §Market value $10,086. UCarried
at nominal amount. "Subject to possible adjustments and conting¬
encies.—V. 167, p. 1926.

Quebec Telephone Corp.—Bonds Offered—Credit In-
terprovincial, Ltee., Montreal, and Burns Bros. & Den¬
ton, Ltd., Toronto, on June 14 offered publicly in Canada
$1,000,000 first mortgage 4% sinking fund bonds, series
C, dated Feb. 1,1948, and due Aug. 1,1967, at 100 and int.
The bonds are callable at prices ranging from 102 |to Aug. 1, 1957

to 100% after Aug. 1, 1962. <ftr i, ft
The net proceeds will be used to pay for acquisition of all ths

stock of Gulf St. Lawrence Telephone Co., Ltd., for expansion^,, etc.
j Li; tv'
•ft

1948—4 MOS.—1947

$4,209,962 $3;831,775
3,971,208 3,768,257

RCA Communications, Inc.—Earnings
Period End. Apr. 30—

Total oper. revenues
Total oper. expenses—

Net oper. revenues
Other commun. income

Operating income
Ordinary income—non¬
communication

Gross ordinary inc.—
Deducts, from ord. inc.

Net ordinary income-
Extraord. income (Cr)v.
Extraord. inc. (chgs.)_

Net income
Deducts, from net inc.-

-ft 'ftftft:'ft' ft • /ft
o;i<Net« Income transf. to
H0.6$eatned*' surplus • - $12,557

♦Deficit.—V. 167, p. 2601.

1948—Month—1947
$989,188 $914,803
951,732 1.003,887

$37,456
ft Prl44

♦$89,084
Dr1,500

$238,754
Dr6,309

. $63,518
, Ur47,3511 I ' l

$37,312 *$90,584 $232,445 ;

$16,167
'ft J1 ;■• if
if '• 28,8083,088 33,117 18,966

> $40,400
19,731

*$57,467
12,673

$251,411
77,703

• : $44,;975
45,236

ft
$20,669
18,855
10,917

*$70,140
92,859
15,541

$173,708
83,630

ftft 47,414

*$261
95,595
48,977

$28,607

16,050
$7,1-8
5,600

$209,924
104,749 ,

•ft $46,357
29,200

$1,578 - $105,175 : $17,151

•ft/

ft

•
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Radiomarine Corp. of America—Earnings--
Period End. Apr. 30— 1948—Month—1947 . 1948—4 Mos.—1947

Total oper. revenues $107,361 $94,822 $442,228 $348,265
Total oper. expenses : 102,788 117,547 396,047 -449,137

'

Net oper. revenues—. $4,573 *$22,725 $46,181 *$lu0,87i»
Ordinary income—non- . , . v

communication . 86,075 65,737 . 245,708 252,92p
;

Gross ordinary inc... $90,648 $43,012 $291,889 $152,048
Deducts, from ord. inc. 4,459 3,144 17,207 15,979
Net ordinary income.. $86,189 $39,868 $274,682! $136,069

Extraord. income (Cr)„ 48 32 167 . ; ,3?'
JSxtraord. inc. (chgs.)_ 4 . 6 -

Net income $86,233 $39,900 $274,843' $136,101
Deducts from net inc.-, 37,000 15,660 112,000 55,140
Net income transf. to , //• :
earned surplus $49,233 $24,240 $162,843 $80,961

/ *Deficit.—V. 167. P. 2260.

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End. Mar. 31— v 1943—Month—1947 1948—3 Mos.—1947

Charges for transports 40,584,793 38,733,203 111,289,567 107,192,467
•Express privileges (Dr) 14,598,709 13,517,571 33,520,204 31,581,893
'
Rev. from transports 25,986,084 25,215,632 77,769,363 ~75,610,574

Other revenues and inc. 551,653 524,806 1,465,574 1,506,317
Total rev. and income 26,537,737 25,740,438 79,234,937 77,116,891

Operating expenses 24,356,383 23,648,644 72,727,852 70,862,774
Express taxes . 2,050,125 1,979,236 6,123,509 - 5,912,048
Interest on funded debt 119,711 105,869 359,432 317,607
Other deductions 11,518 6,689 24,144 24,462
Total deductions —_ 26,537,737 25,740,438 79,234,937 77,116,891
•Paid to railroads, airlines and other carriers for service and facili*

ties in transporting express.—V; 167, p. 2473.

Reading Co.—Earnings—
May— V 1948 1947 1946 1945

Gross from railway $10,934,503 $9,606,194 $7,314,193 $8,912,813
Net from railway 2,666,472 2,391,384 756,034 1,996,915
Net ry. oper. income___ 1,382,907 1,095,741 255,443 1,192,549
Prom Jan. 1—

Gross from railway 51,442,062 47,364,128 40,274,589 47,541,666
Net from railway 10,218,102 11,446,460 5,510,540 13,147,159
Net ry. oper. income 4,606,934 5,219,921 1,978,340 5,608,243
—V. 167, p. 2691.

Red Rock Bottling Co. of Connecticut—New Director
Elected—Publicity Agent Appointed—
Richard D. Barr, President and director of The Red Rock Bottling

Co. of Cleveland, has been elected a director of the Connecticut firm.
William M. Dunbar, President, also on June 24 announced that this

company has appointed Harold Merckle Associates, 366 Madison Ave.,
New York, N. Y., to handle public relations and publicity.—V. 167,
p. 2793.

Reeves Brothers, Inc. (& Subs.)—Earnings—
Nine Months Ended March 31— 1948 1947

Net sales $51,831,154 $37,232,644
Profit alter charges 7,293,978 6,337,616
Inventory reserve 450,000 1,000,000
Income taxes 2,646,526 2,283,118

Net profit $4,197,452 *$3,054,498
Common shares outstanding ... 1,137,149 * 1,137,149
Earnings per common share $3.69 $2.69
♦Includes special credit of $109,205 for refund of prior year's State

fr&QchiS6 taxes. \
For the quarter ended March 31, 1948 net profit was $1,927,455 or

$1.69 per common share, compared with $890,185 or $0.78 per common
share in 1947.—V. 167, p. 2793.

Regal Shoe Co.—Earnings—
Quarter Ended March 31— 1948 1947

Sales - $2,198,000 $2,129,000
Net profit after charges and. taxes 64,761 10,201
Common shares outstanding 498,237 475,100
Earnings per common share $0.13 $0.02
—V. 167, p. 2793.

Republic Aviation Corp. (& Subs.)—Earnings-
Quarter Ended March 31— 1948 1947

Sales *$14,374,928 $6,206,857
Profit before Federal income taxes 1,377,254 12,134,220
Federal income taxes 491,696.,
Income tax credit 1397,000 ' 1,598,000

Net profit — $1,282,558 t$536,220
Capital shares outstanding 986,406 986,406
Earnings per share $1.30 Nil
♦includes costs and fees on cost-plus-a-fixed-fee contracts. tRe¬

duction-in Federal income taxes arising from carry-forward of re¬
maining balance of 1947 operating loss,. JLoss.—V. 167, p. 2581.

Republic Drill & Tool Co.—Plan Effective—
Victor F. Melin, Vice-President and Treasurer, on June 25 announced

that the offer of exchange heretofore made by the company of shares
j>t its 5% prior preferred stock for outstanding shares of its 6%
cumulative preferred stock, on a share for share basis, has been ac¬
cepted by the holders of more than 100,000 shares of 6cio cumulative
preferred stock, and has therefore become effective.

New certificates for the prior preferred stock will be forwarded
shortly, as soon as the necessary mechanics of issuance and registra¬
tion of the certificates can be accomplished.
All holders of 6% preferred stock have been notified that the time

for acceptance of the offer of exchange has been extended by the
directors to July 6, 1948.—V. 167, p. 2473.

Reynolds Metals Co.—Earnings—
ilncl. wholly-owned subsidiaries)

CONSOL. EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948
Profit before income taxes $2,564,731
Income taxes 1,107,200

Net profit 1 1 $1,457,531
Common shares outstanding 1,127,531
Earnings" per common share $1-23
NOTE—Because of an important change in the principles of con¬

solidation in 1947, a comparison with earnings of preceding periods
is not available.—V. 167, p. 2582.

Richmond Fredericksburg & Potomac RR.-

'//

$8

Gross from railway-—.
Net-frpm railway
Net ry.' oper. income—
< * Frpm Jan. 1— ,

Gross from railway—-
Net -from railway
Net ry. oper. income—
—+Vf i -167, p. 2793.

1948

$2,256,798
591,189
201,602

11,559,924
3,178,188
1,190,386

1947

$2,031,246
631,712
231,290

10,531,237
3,314,101
1,333,321

1946

$2,032,122
480,033
108,911

Earnings
1945

$3,018,616
1,414,579
202,474

11,421,724
3,552,871
1,361,183

-Earnings—!Riegel Textile Corp.
16 Weeks Ended— "■ • April 24/48 April 19,'47

Net sales and service charges —.—$20,976,839 $17,190,592
Profit before income taxes i
Income taxes —

vl W ' ' „ • 1 ■'
Net profit —.

Common shares outstanding
Earnings per common share

■V. 165, p. 1908* .... ... j a —1 _

3,960,923
1,607,500

3,552,590
1,448,500

.

Rochester Telephone Corp,-4-Earnings— - - ■, >•>,

Period End. Apr. 30— 1948—Month—.1947 1948—4 Mos.—1947
Operating revenues $789,281 $706,134 $3,033,751 $2,814,343
Uncollectible oper. rev. 1,425 836 V, 4,701 3,325

Operating revenues— $787,856 $705,298 $3,029,050 $2,811,018
Operating expenses 617,364 501,416 2,506,127 2,080,775 .

Operating taxes 100,120 115,673 351,557 425,834

Net oper. income $70,372 $88,209 $171,366 $304,409
Net after charges 44,558 61,744 65,925 199,459
—V. 167, p. 2297.

< Rock~01a Mfg. Corp. (111.)—Reincorporated—
It is announced that the assets of this corporation were transferred

on Feb. 28. 1947 to a new Delaware corporation of the same name
with an authorized and outstanding capital of 2,500,000 shares, par
$1 each.—V. 159, p. 880.

>; Ronson Art Metal Works, Inc.—Earnings—
CONSOL. EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948
>- (Including Wholly-Owned Domestic and Canadian Subsidiaries) ,

Net profit after charges and taxes -$1,142,263
Capital shares outstanding 545,977
Earnings per share $2.09 <
—V. 165, p. 2549. #

Rudy Manufacturing Co., Dowagiac, Mich.—Earnings
The earnings of the company, formerly Rudy Furnace Co., for the

four months ended March 31, 1948, together with a balance^ sheet,
was given in the "Chronicle" of June 21, 1948, page 2691.—V. 167,
p. 1475. ,V- ' r ; '

Rutland RR;—Earnings—
May— 1948 1947 1946 1945

Gross from railway - $543,779 $472,630 $375,119;# $474,743
Net from railway 85.342 2,371 1,334 69,785
Net ry. oper. income 23,315 *51,802 *31,935 42,119
From January 1— ,'I"

Gross from railway 2,536,380 2,362,395 2,038,238 2,033,115
Net from railway 211,610 *124,470 *24.120 *21,176
Net ry. oper. income *58,736 *400,850 *196,648 *167,165

♦Deficit.—V. 167, p. 2691.

St. Lawrence Paper Mills Co., Ltd.—Earnings—
Quarter Ended March 31— 1948 1947

Gross earnings : $908,522 $883,888
Profit after charges 859,405 815,148
Taxes (est.) 275,103 265,000

Net profit $584,302 $550,148
Common shares outstanding— 514,675 514,675
♦Earnings per common share $0.77 $0.70
♦Disregarding arrears in preferred stock dividends.—V. 167, p. 2692.

St. Louis-San Francisco & Texas Ry.—Earnings—
May— " 1948 1947 1946 1945

Gross from railway $391,824 $314,495 $321,985 $333,796
Net from railway 95,626 34,833 84.808 - 117,880
Net ry. oper. income 33,51(5 *5,024 46,519 52,166
From January 1— k *

Gross from railway——' 1,873,815 1,616,700 1,435,761 (1,595,181
Net from railway—__Ll 448,134 378,747 272,226 600,358
Net ry. oper. income 147,612 112,882 68,773 166,605
—V. 167, p. 2473.

_ $%v'i
St. Regis Paper Co.—New Officers of Units— 4 ■

At a meeting of directors of St. Regis Sales Corp., a subsidiary,
the following new officers were elected in addition to those already
serving: Arch Carswell, Executive Vice-President: H. W. Sloan, Vice-
President and director; John F. Gruber and Walter M. Neill, Vice-
Presidents.

Directors of Taggart Corp., another subsidiary, have elected W.R.
Adams and Willard E. Hahn as Vice-Presidents and John E. Cowles
as Comptroller of that company.—V. 167, p. 2692.

Sacramento Northern Ry.—Earnings—
May— 1948 1947

Gross from railway : $205,257 $159,844
Net from railway *18,142 *11,755
Net ry. oper. income *45,646 *36,483
From January 1—

Gross from railway 797.018 698,147
Net from railway-: *126.828 *138,651
Net ry. oper. income— ,*268,983 .*261,526
♦Deficit.—V. 167, p. ,2365. , , ; - . \o <

* •

San Antonio Uvalde & Gulf RR.—Earnings—
May— 1948 1947 1946 1945

Gross from railway $284,071 $258,339 $205,291 $255,134
Net from railway *1,040 5,814 *91,282 46,193
Net ry. oper. income— *67,258 *52.445 *147,945 *11,729
From Jan. 1—

Gross from raliway 1,411,461 1,294,613 1,217,585 1,125,102
Net from railway 17,043 *36,970 59,116 29,836
Net ry. oper. income *358,062 *359,067 *226,362 *262,766
♦Deficit.—V. 187, p. 2473.

San Jose Water Works—Earnings—
12 Mos. Ended April 30— 1948

Operating revenues .» $1,404,330
Oper. expense, deprec., taxes, etc.- 968,619

Operating profit $435,711
Non-operating income 4,210

Balance $439,921
Total deductions 100,499

Net income $339,422
Divs. on preferred stock 35,626

Balance available for common— $303,796
—V. 167, p. 2365.

Savage Arms Corp.—Earnings—
Quarter Ended March 31— 1948

Net profit after charges and taxes $641,222
Capital shares outstanding i . 670,860
Earnings per share — $0.95

1947

$1,263,844
828,998

$434,846
'

10,994

$445,840
102,632

$343,209
35,626

1946

$1,111,817
628,259

$483,558
6,962

$490,520
245,487

$245,033
35,626

$307,583 $209,407

1947 1946

$307,738 *$105,837
670,860 670,860
$0.46 Nil

•Net loss including $345,202 non-recurring income.—V. 166, p. 2422.

15,096,870
7,259,103
962,838

$2,353,423 $2,104,090
'

407,080 v *> 407(060
■. 1 $5.63 ■■■: v: "if $5.02

Seaboard Air Line RR.—Earnings—
Month of May—

Total railway operating revenues
Net railway operating income -i. .

Total income — ,

Net inc. after fixed charges arid other deducts—

5 Months Ended May 31— *
Total, railway operating revenues
Net railway operating Income ;
Total income
Net inc. after fixed charges ar.d other deducts—
Bal. of inc. to be transferred to earned surplus
i., 4f sinking fund and maximum permissible
capital fund charges Are made against income

Balance of income to be transferred to earned
: surplus if sinking fund and minimum capital
r; fund charges are made against income^.--—-
—V; 167, p. 2473.

1948 ,

$11,695,764
1,203,903
1,351,995
993,207

1948

$58,698,048
5,892,432
6,270,071
4,502,557

1947

$10,212,448
821,701
960,165
608,988

1947

$53,505,617
4,708,820
5,529,475

3,745,504

2,315,848

2,963,868

1,733,251

2,324,796

. (Joseph E.h Seagram & Sons, Inc.—New Comptroller
Herbert P. Brown has been elected Comptroller of this corporation '

and-its subsidiaries. Mr. Brown was .formerly Comptroller of Na¬
tional Dairy Products Corp., with which company he was associated
for 20 years.—V. 167, p. 1592. ,V' • 1

Seattle Gas Co.—Earnings—
3 Mos. Ended March 31— 1948 1947 > , 11946

Operating revenues $1,307,947 $1,019,979 $851,677
Operation 959,003 627,363 527,156.
Maintenance 69,966 51,897 34,952
Depreciation 65,988 60,165 X 58,041
General taxes 105,159 7 95,432 # / 84.863
Federal income taxes— 14,932 61,102 v; ' 5,537

Net operating income $92,899 $124,020 $141,128
Other income (net) Dr649 •; 6,201 y . 15,509

Gross income : — $92,250 $130,221 $156,637
Interest & other deductions 54,288 33,792 46,042
Net income $37,962 $96,429: .$110,595

—V. 166, p. 2315.

Seeman Brothers, Inc.—Earnings—
Quarter Ended March 31— ^1948 . ' 1947 1946

Net profit after charges and Fed.-
income taxes r, $276,573 $138,109 $163,743

Common shares outstanding 312,600 : ' 312,600 H312,600
Earnings per common share $$0,79 $0,44 r * 1 $0.52
♦Including wholly-owned subsidiary. $After dividend requirements

on preferred stock now outstanding.—V. 165, p. 3327. * * ;1

(Frank G.) shat tuck Co. (& Subs.)—Earnings —

Quarter Ended March 31— 1948 1947 1946
Profit before Fed. income taxes $519,209 $675,870 $735,546
Federal income taxes 208,083 256,102 28o,i00

Net profit $311,126 $419,768 $468,146
Capital shares outstanding 1,11.9,500 1,119.500 #1,119,300
Earnings per share $0.28 $0.37 $0.42
—v. 105, p. 343. :

Shellmar Products Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1948 1947 #

Net sales $6,703,342 $4,666,075
Net income 603,905 : . 417,755
Common shares outstanding >410,000 410,000
Earnings per common share $1.42 $0.96.
—V. 167, p. 2035.

Southeastern Cottons, Inc.—Buys Building—
This company has purchased the six-story and two basement build*

ing at 58-60 Worth Street, through to 35-37 Thomas Street, New
York, N. Y., covering a lot 40x180, according to Donald Comer, Jr.,
President. The corporation has occupied quarters in the building
with predecessor company since 1909. The transaction was a cash
deal and the property was valued at $400,000. The building, con¬
taining 50.000 square feet, was completely rebuilt a few years ago.
Southeastern represents the following mills: Avondale Mills of Ala¬
bama; Clifton Manufacturing Co., Clifton, S. C.; Columbia Manufac¬
turing Co., Ramseur, N. C,; Cowikee Mills, Eufaula, Alabama; Spofford
Mills, Wilmington. N. C.; Wade Manufacturing Co., Wadesboro, N, C.,
and Welton Cotton Mills Co., Monroe, Ga. Comer-Avondale Mills,
selling agents for Cowikee and Avondale Mills, will be Joint owners
of this property. ' * v .

Officers of Southeastern Cottons, Inc., are as follows: Donald
Comer, Sr., Chairman of the Board; Hugh M. Comer. Vice-Chairman
of the Board; Donald Comer, Jr., President; H. C. Albaugh, Executive
Vice-President; Frank F. Mountcastle, George M. Elliott and L. Com—
mer Jennings, Vice-Presidents; A. F. Mullins, Jr., Secretary; V. H.
Josephson, Assistant Secretary; R. L. Stollberg, Assistant Treasurer.
The buyers have branch offices in Boston, Atlanta, Chicago/ Dallas.
St. Louis and Los Angeles and use direct wires with Western Union
and Bell Teletype to be in instant communication with its branches,
mills and customers.—V. 163, p. 2900.

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended June 26, 1948,

totaled 2,680,000 kwh., as compared with 2,186,000 kwh. for the
corresponding week last year, an increase of 22.6%.—V. 167, p. 2794.

Southern Natural Gas Co.—Paying Agent—•
The Guaranty Trust Co. of New York has been appointed paying

agent for the first mortgage pipe /line sinking fund bonds, 3% series
due 1968. For offering, see V. 167, p. 2794.

Southern Pacific Co.—Earnings— .-/S#
May— 1948 1947 1946 ' 1945

Gross from railway $35,506,624 $33,950,775 $29,604,580 $44,834,624
Net from railway. 6,105,333 7,775,875 1,625,186 15,376.455 :
Net ry. oper, income 1,567,979 2,529,725 2,477,636 3,086,148
From January 1—

Gross from railway 177,435,880 165,650,837 154,216,019 203,988,853
Net from railway 36.571,774 38,411,270 12,806,699 59,674,257
Net ry. oper. income 12,724,538 12,621,918 8,154,836 15,242,471
—V. 167, p. 2583,

Southern Ry.—Earnings—
May— 1948 1947 1946 1945

Gross from railway $20,312,188 $18,725,081 $15,090,026 $22,821,129
Net from railway 4,509,067 4,492,599 1,592,724 9,206,987
Net ry. oper. income 2,598,976 2,037,825 470,097 2,829,287
From Jan. 1—

Gross from railway 100,684,037 93,510,635 86,572,991 114,093,876
Net from railway 24,754,415 21,993,348 16,344,487 46,547,012
Net ry. oper. income 11,600,593 9,465,233 7,032,808 14,120,169

Week Ended June 21 Jan. 1 to June 21 ;'
1948 1947 1948 1947 .

$ $ $ $
Gross earnings (est.)— 6,100,633 5,477,663 152,376,411 139,307,393
—V. 167, p. 2794 " '

Southern States Iron Roofing Co.—Dividends—
The directors have declared a quarterly dividend of 31J/4 cents per

share on the 5% cumulative convertible preferred stock, and the
regular quarterly dividend of 25 cents per share on the common
stock, both payable July 1 to holders of record June 15.
Distributions of 25 cents each were made on the common stock on

Jan. 15 and April 26, this year, and on April 25, July 25 and Oct. 25,
1947.

The new issue of 40,000 shares of 5% cumulative convertible pre¬
ferred stock, which was offered recently by an underwriting grojo
headed by Equitable Securities Corp. and Clement A. Evans & Co.,
Inc., was completely bought up within six hours after it went on
sale. For offering, see V. 167, p. 1851. ^ :r. ^

Southern Union Gas Co.—Preferred Stock Offered—A
new issue of 25,000 shares of 5% cumulative preferred
stock (par $100) was offered to the public on June 28
by an underwriting group headed by E. H. Rollins &
Sons Inc. at $100 plus accrued dividends from June 15.
The, new 5% preferred stock will be redeemable at prices ranging

from $105 on or before June 15, 1950^ to $100 after June 15, 1958>
plus accrued dividends". ' . .

PURPOSE—Proceeds will be applied by the company tp the payment
of bank loans incurred to defray expenditures for construction, and
the balance will be added to the company's general working funds
and used, together with other funds, to finance further expenditures
for construction. '•
The company presently plans to spend about $4,600,000 for plant

Additions and betterments during 1948 and the first /six months' cil

:

. .. " .
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Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



12 (52)
fc— '

1949. During the first qu&rte* of« this yeat gfoss expenditures; for
plant and equipment, including work in progress, approximated
$422,000 and on March 31 'he company had outstanding commitments
of some'$2,700,000. •>.

BUSINESS—Company was incorporated in Delaware on Dec. 13. .1932.
It is engaged primarily in the production, purchase, transmission, dis¬
tribution and sale of natural gas within the states of Texas and New
Mexico, and serves among other communities El Paso, Santa Fe and
Albuquerque. . . .. ' VI'

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING >

Adjust, to Reflect
- - Proposed

Authorized Financing
1st mtge, sink, fund bonds, 3% series, j

due Deo. 1. 1965.— — * $6,650,000
Instalment notes and contracts payable ...—156,788 '
Cumul. pfd. stock (par $100), issuable : . '

in series (60,000 shares i— -

4V»% series; -27,000 shs/- y 27;000 §hs.
, 5% series 25.00JD ShS. 25,000 &1S.
Common stock (par value $i per share> 1,500,000 shs. 1,074,294.25 shs.

♦The amount of bonds which may be outstanding any time under
the indenture is unlimited except that additional bonds may be issued
only in accordance with the restrictions contained in the indenture.

UNDERWRITERS—The principal underwriters named below have

agreed, severally and not jointly, subject to the terms and conditions
set forth in an agreement with the company, to purchase, and the
company Ms agreed to sell, - the number of shares of 5 %<■ preferred
stock set forth below opposite their respective - names, at a price of
$100 per-share plus accrued dividends from June 15, 1948:

V No. of • • •• No. of
% :■<, Shares . Shares

E. H. Rollins & Sorts Inc.—1 9,125 ■ Coffin & Burr, Inc 2,775
A. C. Allyn & Co.. Inc._ 4,625 First Southwest Co. 1,000
Rausch,er, Pierce & Co. ,Inc._ 3,50o Fridley & HesS 750
W. "C. Gibson & Co 3,225
—V. 167, p. 2583.

Southland Royalty Co.—Earnings— ;

f; Quarter Ended March 31— " 1948 1947 1946
Net prof, after charges & Fed. taxes $1,138,613 $504,869 $223,197
Capital shares outstanding—.——_ 849,928 ~ 849,928 849)928
Earnings per share——J $f,39 $0.59 $0.26
—V." 165, p, 343. '

Spokane International RR.—Earnings—
May—

Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway—',
Net ry. oper. income.—
♦Deficit.—V. 167, p. 2365. ' . '

Spreckels Companies, San Francisco—Formed—

Formation of this corporation and acquisition of properties valued
at more than $10,000,000 from J. D. and A. B. Spreckels Co. was
announced on June 22.
The transaction is the largest deal involving sugar properties ever

consummated In the western United States. The-properties provide
employment for over 7,500 people. .„ .. r.'
Charles de Bretteville, well known sugar executive, has been elected

President and John N. Rosekrans, Vice-President, of the new com¬

pany which plans an extensive expansion program. Mr. de Bretteville
announced that the Spreckels Companies had acquired the following
properties from J. D. and A. B. Spreckels Co.:

Its interest in the Spreckels Sugar Co., producers of beet sugar
and beet sugar by-products. The latter owns and operates three
sugar beet factories: at Salinas, at Woodland, and at Manteca, Calif.
Pampanga Sugar Mills, on the island of Luzon in the Philippines,

one of the largest sugar milling operations in the Philippine Islands,
the mill having a daily grinding capacity of 5,000 tons of sugar dane.
The Spreckels Building at Market and Pine Streets, San Francisco,

together with adjoining property. a

Mr. de Bretteville said that he and his associates are interested
In possible acquisition of other sugar properties owned by J. D. & A. B.
Spreckels Co.

.Owners of the new Spreckels Companies include Blair Holdings
Corp. and members of the Spreckels family.
Directors of the new company are Charles de Bretteville, John N.

Rosekrans. V. D. Dardi, Frank G. Belcher, and John L. Bradley.
Messrs. de Bretteville and Rosekrans have been actively identified with
the Spreckels sugar interests for many years." V. D. Dardi is Chairman
of.' the executive" committee of Blair Holdings Corp. John L. Bradley
Is a San Francisco attorney and a member of the firm' Of Crimmiris,
Kent & Draper. Frank G. Belcher was formerly identified with the
San Diego First National Bank. - , • C .

The home office of the Spreckels Companies will be at 2 Pine St.,
San Francisco, Calif. ' •.

Standard Cap & Seal Corp.—Earnings—
CONSOLIDATED EARNINGS FOR THE QUARTER END. MAR. 31, 1948
Net profit after charges and income taxes Z $85,850
Common shares outstanding " 296,410
Earnings per common share . $0.19
—V. 165, p. 343.

Standard Factors Corp.—Earnings—
Quarter Ended March 31— 1948 1947

Volume of purchases ^ _ $14,286,112 $14,401,195
Profit before Fed. income taxes, • 64,174 62,182
Federal income taxes— 24,500 24,400

Net profit $39,674 $37,782
Common shares outstanding 233,600 205,400
Earnings per common share . $0.14 $0.15
—V. 166, p. 1828.

Standard Railway Equipment Mfg. Co. (& Subs.)-—
Quarter Ended March 31— * 1948 ' 1947

Net sales — $5,730,264 $4,628,728
Net profit after charges and taxes 838,858 698,033
Common shares outstanding 1,385,000 1,250,000
Earnings per common share $0.61 $0 56
—V. 167, p. 1511.
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1948 1947 1946 1945
$156,073 $160,324 $110,230 $197,750
20,404 . 45,235 ♦30r829 86,939
4,218 • 13,157 9,491 19,259

814,166 772,639 571,696 956,870
166,915 199,612 71,934- 401,646
54,548 65,533 50,517 115,738

Standard Stoker Co., Inc.—Earnings—
Quarter Ended March 31— 1948

Gross profit — - $880,632
Net profit after charges & taxes— 322,243
Capital shares outstanding 299,849
Earnings per share — ; $1.07
—V. 165, p. 1236. *" ; .

Stated island Rapid Transit Ry.—Earnings—•
May— J948 .1947 1946

Gross from railway $331,399 $255,246 $259,876
Net from railway .48,223 -.*6,323 4,746
Net ry.,oper. income *18,686 *63,823 *49,210
From Jan. 1— !

Gross from railway 1,517.106 . 1,323,904 1,354,285
Net from railway- «. 69,949 38,300 .30,349
Net ry. ;oper, fncome— ;*256;002' - *253,092 *241,462
♦Deficit.^. >i67> p, 2474.

1947'
$580,797
261,899
300,000
$0.87

1945':
$521,247

-

240,608
119,678

2,423,643
949,570

437,936

Sterling Drug Ift& (& Slibs.)—Earnings—'
Quarter Ended March 31— - j 1948 -v 1947 1946

Salesvv —a- - $35,913,426'$33,831,485 1
Net .after charges i- 6.890,851 6.561,765 $6,795,647
Federal and foreign income taxes, 2,729,104 2,836,471 2,863,976

Net profit ■ $4,161,747
Common shares outstanding-. _■ 3,766,247
Earned per common share——— $1.07
Wot stated.—V. 167, p. 2794.

$3,725,294 $3,931,671
3,760,247 3,759,914

$0.96 $1.01

Sterling Motor Truck Co., Inc. (& Subs.)—Earnings-
six Months Ended April 30— 1948 : . 1947

•Profit before .income taxes $427, i93
Income taxes 192,000 *

$235,193 $306,685
217.548 165,048
$1.08 $1.94

Net profit
Common shares outstanding—
Earnings per common- share—— —

♦Not stated.—V." 166, p. 60. >. '
.;; -v.<■!'[>~w::/;yyy;'vy.y; • ./vy ■ ;V' ...■ v.

Suburban Propane Gas Corp.—Debentures Placed Pri¬

vately—This corporation, through Eastman, Dillon &
.Co., on May 26 and May 28 sold $125,000 of 10-year 4^4%
sinking fund debentures, due Dec. 1, 1957.—V. 167,
p. 2693.. ; . . .f ' '*
Sunshine Biscuits, Inc. (& Subs.)—Earnings—
Quarter Ended March 31— 19,48 1947 1946 1

♦Net. profit - $1,615,500 $1,603,318 $1,410,056
Capital shares outstanding 1,021,200 1,021,200 1,021,200
Earnings per share $158 $1.57 $1.38

♦After depreciation, interest, and" Federal taxes.—V. 166, p. 2424.

Sunshine Mining Co.^Earnings— . >

Quarter Ended March 31— - 1948
Ore production : i—_J— - - $746,727
Profit before income taxes - 424,022
Income taxes —w 123,783

- Net- profit ;; _...—:

Capital shares outstanding
Earnings per share

♦Not stated.—V. 160, p. 2654.

$300,239
1,488,821

$0.20

Superior Steel Corp.-
Quarters Ended March 31—

Net sales :

Other income

-Earnings-
1948

$4,028,090
6,090

Total inqome $4,034,180
Costs and expenses 3,583,963
•Depreciation _i.—— . 67,500
Federal and State income taxes 157,000

1947
-t «

,

$296,499
90,072

$206,42.7
1,488,821

$0.14

1947

$3,750,941
2,517

$3,753,458
3,232,715

54,000
191,000

Net income

Capital shares outstanding.
Earnings per share
—V. 165, p. 2144.

Sweets Co. of America, Inc.-
Quarter Ended March 31—

Net prof, after charges & Fed. taxes
Capital shares outstanding—
Earnings per share

$225,717 $257,743
280,552 280,55.2
$0.80' $0.98

-Earnings—
.19482 1947 « 1946

$174,142. ♦$331,402 * $189,833
264,000
$0.66

264,100
$1.25

85,400
$2.22

♦Includes non-recurring profit of $18,249.^—V.-165, p. 2931.

> Symington-Gduld Corp.--BUys SurplUs H^ . >
... S&le 16 this corporation of a surplus armor steel basting plant'' at'
Depew, N. Y., for $408,314, was announced on June 25 by the War
Assets Administration, which added that the purchaser intends to spend
$75,000 within; 18 months in making capital improvements. The cor¬
poration, wartime operator of the plant, has been occupying a portion
of it since Aug. 8, 1247-, when it was taken over by WAA.
The 4.7-acre land site had been leased from the corporation by the

government. The sale includes 16 buildings, among them a foundry
extension to the purchaser's existing plant, and certain equipment used
in the production of steel armor castings.—V. 167, p. 2693.

(James) Talcott," Ibc.;—Earnings—
Quarters Ended March 31— 1948 1947 v 1946

♦Net profit $172,310 $134,677 $158,164
Common shares outstanding.^ 322,056 322,056 322,056
Earnings per common share! ! $0.51 $0.39 $0.46
♦After charges and Federal taxes.—V. 166, p. 1828.

Talon, Inc.—Earnings— *

Quarter Ended March 31— 1948,' 1947
Gross- profit $1,952,068 $3,013,024
Selling, adv., shipping and gen. admin, exps. 926,349 882,795

•

Operating profit $1,025,719 $2,130,229
Federal and state income taxes. 430,802 894.696

Net income $594,917 $1,235,533
Common shares outstanding.^ 1,135,862 977,050
Earnings per common share $0.51 $1.24

NOTE—Foregoing figures exclude earnings of Lightning Fastener Co.,
•Ltd., wholly-owned Canadian subsidiary, acquired in Nov., 1947. No
dividends were received from the company.—V. 167, p. 293.

Taylor-Wliarton Iron & Steel Co.—Plans to Increase
Authorized Capitalization—
The stockholders of .'record June 29, 1948 will vote July 23 on a

proposal to increase the authorized capital stock from 150,000 shares
to 250,000 > shares. There are presently outstanding in the hands of
the public 83,832 shares. . .

. , ,

George R. Hanks, President, on June 25 stated that "the management
has no present plan for marketing any additional shares."—V. 167,
P- 1512. „ • ,. . . /. .

Technicolor, Inc. (& Subs.)
Quarters Ended March 31—

♦Net profit v

Capital shares outstanding
Earnings per share

♦After charges and Federal income taxes.

Earnings—
1948 1947 '

$402,750 $254,786
914,538 911,205
$0.44 $0.28

V. 166, p. 801.

Telephone Bond & Share Co.—Earnings-

Swift International Co., Ltd. (S. A. C.)—Div. Outlook
A. Thomas Taylor, Vice-President, on June 24 stated:

- "News dispatches from Buenos Aires, published in this country
June 23, report modification of the exchange regulations of the Central
Bank of Argentina indicating some relaxation favorable to United
-States investments there. In this connection we refer to communica¬
tion to our shareholders issued May 10, 1948, in which it was Stated
that the results of the company's operations so far this year have
been unprofitable. -Our President, Joseph O. Hanson/ now in Buenos
Aires, cabled, the Chicago, 111. office on June 23 that current operations
.still continue at a loss, and that remittances for dividend service on
our capital would be dependent upon dollars available there, for which
prospects of early improvement are remote.
"While it would appear the changes in regulations of the Central

Bank are in the right direction, conditions are still such ■ that the
company is not able to resume payment of dividends. We are workirtg
constantly with representatives of the Argentine Government in an

• earnest effort to improve the company's position."—V. 167, p. 1262.

Sylvania Electric Products, Inc.—Places Debentures
Privately—Plans Sale of Additional j Stock—Don G.
Mitchell, President, on June 25 announced that this cor¬
poration has sold $15,000,000 3y4% 15-year sinking fund
debentures to The Equitable Life Assurance Society of
the U. S. Proceeds will be used to pay off a loan of $14,-
000,000 arranged with Guaranty Trust Co. and a group
of other banks in September, 1946. The balance of $1,-
000,000 will be added to working capital. Through a

sinking fund arrangement, provision will be made for
retirement of $10,000,000 of the debentures by their ma¬
turity date. The Hammond, Harvey, Braxton Co. acted
as agents for Sylvania in the transaction.
This was the first step taken by the Corporation in line with its

long-range program. The corporation is planning a sizable expansion
for the preduction of cathode- ray tubes for the rapidly growing tele¬
vision market, Don G. Mitchell, President announced on June 28. -
As a second step in financing its expansion program, plans .are

being discussed with Paine, Webber, Jackson & Curtis for the sale
of 200,000 shares of common stock which is already authorized but
unissued. The company has, at present, 1,006,550 shares of.common

•

stock outstanding.- - . " " .

"The rate at which television is expanding makes it evident that
more facilities will be urgently needed to meet the demand," Mr.

• Mitchell said. - - fiWllHMl
"As one of the leading manufacturers of cathode ray-tubes- which

provide the screen for television sets. Sylvania must have adequate
facilities to keep pace with all requirements, in spite" of our policy
not to accept orders beyond our ability to .produce, incoming orders

„ already are straining our facilities for the balance of the year.
"At the present time in excess of 95% of cathode ray tube produc¬

tion is for new television sets. Each set, however, constitutes a future
replacement market. This is just beginning to develop and will grow

. as more sets come - irtto use. Sylvania's expansion-plana:- will* be
geared to both the new and the replacement markets.
"Because a television set uses from four to-five times as many

receiving tubes as the average radio set, Sylvania looks for a sharply
growing demand for its radio receiving tubes from this source alone."

'

Mr. Mitchell was hon^commital with respect to the possibility that
Sylvania might bring out a television set of its own but he did say
that company engineers were being encouraged to give more attentioi}

> to circuit and parts assembly simplification as a contribution to im¬
proved reception and costs that would stimulate a mass market.-
Already through its subsidiary. Colonial Radio Corp., Sylvania has

, contracted to manufacture television sets for Sears, Roebuck & Co,
Sylvania, also, is the owner of many valuable patents in the television
tube field. •

Sylvdnia's net sales in 1947 exceeded $95,000,000 the largest in
any peacetime year and 38% above sales in 1940.

Trusted Appointed— V
The Guaranty Trust Co. of New York has been appointed trustee,

registrar and paying agent under the indenture providing for $15,-
000,000 of 3V4 % sinking fund debentures due May 1, 1963.—V. 167,

2693. - *'

3 Months Ended March 31— 1948 1947 1946 *
Int. & divs. received from subs. cos. $237,22.9 $237,227 $194,185
Other income 132 140 925

Total income $237,361 $237,367 $195,111
Operating expenses & taxes 22,498 23,101 17,725

Net earnings _ • $214,863 $214,265 $177,385
Interest deductions . _ _ 124,948 125,681 125,681

Net income __ .. __ _ .... $89,915 $88,585 $51,705
Dividends paid, first preferred 17,211 17,211 17,211

V. 166, p. 2147.
V ■ i:

Tennessee Central Ry.—Earnings—
*• May-^- 1948 1947 1946 1945
Gross from railway $504,424 $357,967 $259,740 $326,333
Net from railway 184,177 49.073 35,313 63,456
Net ry. oper. income— 130,677 8,744 *7,063 8,000
.From Jan. 1— .

Gross from, railway 1,971,359 1.772,810 1,383.625 1,729,951
Net from railway 290,108 207,360 168,228 376,095
Net ry. oper. income ♦39,324 ♦19,817 ♦27,373 158,798
♦Deficit.—V. 167, p. 2474.

Texas Co. (& Subs.)—Earnings—
(Excluding European Subsidiaries)

Quarters Ended March 31— 1948 1947 $1946
♦Net income __t$27,974,839 $18,582,445 $11,214,961
Capital shares outstanding ... 13,461.096 11,244,660 11,244,660
Earnings per share $2.08 $1.65 $1.00

♦After depreciation, depletion, amortization, Federal taxes, etc.
tAfter $6,000,000 special inventory reserve.

NOTE—Net income does not include dividends from Middle East;
interests of the company which amounted to approximately $11,000,000
in 1947.—V. 167, p. 2300.

Texas Eastern Transmission Corp.—Earnings—
EARNINGS FOR THE QUARTER ENDED MARCH 31, 1943

Gross revenues .i_^— $6,814,936
Net income 1.077,608
—V. 167, p. 1512. 4

Texas Gas Transmission Corp.—Stock Increased-*
Common Shares Placed Privately—
The stockholders on June 28 approved an amendment authorizing

an increase in the company's stock, W. T, Stevenson, Executive Vice-
President, announced.
The amendment, Mr. Stevenson said, authorizes the company to

• issue 100,000 shares of $100 par preferred stock, and 3,000,000 com¬
mon shares of $5 par stock./Previously,, the company's authorized
capital stock amounted to 2,000,000 shares without par value, o£
which 1,265,383 are outstanding.
The preferred shares will be issuable in one or more series, when

necessary, the company Said. There are no present plans for issuing
the preferred stock. Of the new common stock, 1,265,383 shares rep¬
resent the reclassified present stock that is outstanding. Stockholder
approval of the amendment gave effect to the sale of 625,000 shares
of common stock that were sold privately earlier in the month. That
sale was contingent upon approval of the reclassification of the com-

Vpany's stock. . .v. .r
- . The stockholders' meeting followed by three days the company's
formal "filing of an application before the Federal Power Commission
seeking permission to construct an 840-mile natural gas pipe line
-from the Carthage Gas Field in Texas to a point near Middletown,
- Ohio.. See V. 167, p. 2794.

Texas Gulf Producing Co. (& Sub.)—Earnings—
*

Quarters Ended March 31— * ' * " 1948 ' 1947
Gross operating income..—* $2,293,430 $1,641,592
-Profit after charges..^ 1,291,855. ' 648,324
\ Federal income taxes 1 1... 250,000 99,680

. Minority interest Cr8,081 , 9,328

^ Net profit _r $1,074,936 $539,326
'

Capital shares outstanding 1,017,350 1,040,8(10
Earnings per share $1.06 $0.52

; —V. 167, p. 1370.

Texas Mexican Ry.—Earnings-
May—

-Gross from railway.!.—
.Net from railway.^..
Net ry. oper. income...

•

From January 1—
-Gross from railway.^
' Net from railway..
Net ry. oper. income...

; 0.6HDeficit

1943V-

$264,231
-. 133.683

15,768

1947

$265,720
138,384

75,791

1,208,907 1,168.401
480,797, 533,403
176.920 ' .315,443;

v. 167, p. 2366. .: .:: i.:

(Continued on page 49)

1946 k

$194,104
24,263
•19,074

966,980
231,989"
•"

63,717 <

1945

$226,349
100,557
67,044

; ' £
1865.810

. 193;572
: 45,743
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Stock Record ®> New York Stock Exchange
DULY RANGE OF PUCES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSOE

Range for
Year

Lowest

I pershare

66% May
90 Jun

1.;»% Dec „

4$% Apr
13 y« May
38 May
30% May
6 May
28% Dec

100 Not

3% Dec
16 y, Dec
71 Deo

2% May
18% May
56 Jan

27% Dec

~90%~not
10% Deo

164 May
1« May
19% May
30 Jan
90 Deo
10% May
91 Jun

14% May
9% May
40 Jan

71 Mar
14% May
7 : Deo

10% Dee
20% May
61% Dee
9 May
26 May
107% Dee
1% May
75% Dee

116 Deo
30 May
94 May
20% May
108% July
47% Oct
19 Sep
18% Dec
88 Dec

38% Dec
101% Dee
25% May

2% May
13 Jun
10 Deo

9 Dec

86 Dec

7% Deo
74% Dec
17 July
5% May

49 Jan

12 Vs July
0 May
90 Apr
9% May
U May
11% May
101 Dee

Previous

1947

Highest

t per share
87% Jan
110 July
10% Feb
60 Oct

18% Oct
55 Jan

40% Oct
10% Feb
38*% Feb
112 Feb

6% Feb
31% Jan
102% Aug 5
8% Feb

44 Feb

76% Nov
48% Feb

104 Apr
12% Nov

202 Nov

22% Feb
36% Oct
39% Mar

105% July
42% Oct
99% Oct

V 35 Jan
6% Feb

61 Apr
107 Dec
50% Dec
11% Apr
50 Mar
31 Jan

77% Jan
17% Feb
50 Feb

110% Nov
7% Feb

99 Mar

196% Sep
64% Feb
115% Jan
28% Feb
110 Feb
66 Aug
26% Feb
24 Feb

102 Mar

48% July
118% Oct
48 Jan

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb
101% Feb
42% Apr
9% Oct

58 Jun
*34% Jan
10% Jan
106% Mar
13 Oct

14% Nov
30% Feb
116 Jan

Range for
Year

Loweat

I per share
18% Jun
80 Deo
7% Dec

*25% May
127 | Deo
8% Dee
18% May
7 : Dec

86 Deo

76% Dec
11% May
170 Dee

f% Aug
11% May
34 Jun
48% May
149 Deo
'33 Deo
136% Deo
15% May
13% Jun
11 Jun
24 May

116 May
18% Oct

149% Jun
6V Apr
135 Deo

41% May
*116% Oct

7% Dec
16% Jan
90 May
€8% Jun
8% May
62 May
10%

W% Deo
98 Not
101% Not

46% Jul
14% Apr
9% Dee

Range
Lowest

t per share

64% Mar 17
80 Feb 6

4% Feb 11
45% Feb 11
14% Feb 11
42 Apr 6
28% Feb 13
7% Feb 10
22% Feb 20
101 Mar 11
3% Apr 14
14% Feb 26
75% Mar 19
2% Mar 15
37 Feb 10
70% Jan 7
24% Feb 28

107 Jun 7

90 Mar 2

8% Feb 11
*171 Mar 3
18% Mar 13
28 Mar 8

25 Feb 11
81 Mar 24

33% Feb 11
86 Feb 25

25% Mar 8
5 Mar 16
46 Mar 18

83% Feb 20
42 Mar 11

7% Jan 13
51% Jan 6
18% Mar 9
58% Feb 9
9% Mar 17

*35% Mar 19
103% Feb 26
3% Feb 11
78% Feb 6
167% Feb 21
37% Mar 16
91 Mar 8

18% Mar 5
104% Jan 28
43 Feb 24

16% May 4
16 Feb 13
88 Jan 5
33% Feb 10
94% Feb 11
25 Feb 26

5 Jan 2
14 V, Mar 16

15% Jun 21
2 Jan 5

65% Mar 3
6% Mar 4

55 Mar 4
37% Jan 20
5% Feb 10

46 Jun 25

20% Feb 11
6%0Feb 25

88 Apr 16
10% Feb 11
13% Jan 5
18% Mar 17
95% Feb 27

since Jan. 1

Highest
3 per share

79% Jan 2

100 May 14
6% Jan 9

55% Jun 1
23% May 15
46% Jan 27
40 Jun 14

15% Jun 15

27% May 15
108 May 18
4% May 20
21% May 21

' 80% Jun 2
- 4% May 15

51% Jun 24
75 May 13
34 May 21
109 May 24
96 Apr 23
11% Jun 14
198 May 17
21% Jan 30
34% May 20
37% May 15
91 Jun 3

42% May 27
98 Jun 3

31 May 21
6% May 17
50 Jan 2

121 May 21
52% Jun 9
10 Mar 22
68 Mar 22

29% July 2
70 May 19
14% May 14
43% May 15
111 Jun 3

6% Jun 24
92% May 14
177 Jun 14
49 Vs Jun 3

100% Jan 21
27 May 21
107% May 13
51 May 18
20% Jun 15
22% Jun 3
94 Jun 16

41% May 26
107% Jun 3

49% May 21

7%
17%
19

4%
89%
14%
77%
43%
7%

53

26%
8%

92

15%
19

26%
108

May 20
May 18
Apr 15
May 15
Jan 9

Jun 24

Jan 12

May 17
Jan 5

Jan 5

May 20
May 21
Jan 13

Jun 14

Jun 24
Jun 3

Jun • 9

Previous
1947

Highest
f per share

28% Sep
101 Jan
15% Feb

32% July
147 July
14% Feb
39% Feb
16% Feb
129% Feb
117% Feb
17 Feb
186 Oct

16% Feb
22% Feb
42% Oct
70% Dec
172 July
40 Mar

158 Jan
37 Feb
28% July
29% Jan
47% Dec

146% Feb
20 Oct

174% Feb
82% Feb
163% July
60 Dec
120% Aug
8% Deo

50% Oct
110% Feb
103% Feb
10% Jan
69% Apr
42 Mar

38% Deo
51 Jan

111% Mar
58% July
24% Dec
15 Jan

Range
Lowest

9 per there
16. Mar 9

79% Feb 5
6y«Feb 11
24% Mar 9
125 Mar 22
7 Feb 17

29 Feb 10

6% Feb 28
81 Feb 11
72% Feb 21
12% Feb 13

164% Apr 6

since Jan. 1

Highest

I per share
21% May 24
94% Jun 10
10% May 27
34% May 15
135 Jun 17

8% Jan 2
33% May 21
11% Jun 24
95% May 14
86% May 14
16% May 21
176 Jan 27

10
16%
38%
46%
139

31

131

25%
22%
18

34%
116%
18

147%
54%

132

46%
116%
7

36%
95

76%
6

62%
30%

Mar 9

Feb 14

Feb 11

Feb 11

Mar 10

Mar 19

Apr 27
Feb 27
Mar 12

May 10
Feb 13

Mar 15

Jan 21

Mar 17

Mar 29

Apr 15
Feb 14

Mar 6

Feb 11

Mar 17

Jan 21
Mar 16

Feb 17

Jan 16

Feb 11

12%
26%
46

68

163%
35%
140

35%
27

24%
41

129

20%

158%
68%
144

70%
120

8%
55%
104

111%

8%
67

41%

Jan 9

Jun 29

Apr 12
May 27
Jun 11

May 18
Jan 26

Jun 9

Apr 22
Jan 5

May 21
Jan 6

May 25

Jun 10
Jan

. 5
Mar 9

Jun 23
Jun 10

Apr 22
May 24
Jun 2

May 24
Jun 24

May 19
May 27

30 Feb 10
28% Mar 19
98% Feb 4
46% Mar 3
18% Feb 11
8 Mar 17

45% Jun 2
38% Jan 5
107 Jun 11

60% Jun 14
36% Jun 16
14 Apr 20

STOCKS
NEW YORK STOCK "

EXCHANGE

Per

Abbott Laboratories com No par
Abraham St Straus No par
ACF-Brill Motors Co 2.50
Acme Steel Co 10
Adams Express 1
Adams-MUlls Corp No par
Addressograph-Multlgraph Corp—10
Admiral Corp 1
Air Reduction Xnc -—No par
Alabama St Vicksburg Ry 100
Alaska Juneau Gold Mining 10
Aldens Ino common 5
.4%% preferred 100

Allegheny Corp common 1
B%% preferred A 100
$2.50 prior conv preferred-No par

Allegheny Ludlum Steel Corp.No par
$4.50 preferred No par

Allegheny St West Ry 6% gtd-100
Allen Industries Inc 1
Allied Chemical St Dye No par
Allied Kid Co 5
Allied Mills Co Inc No par
Allied StoreB Corp common No par

4% preferred . 100
Allis-Chalmers Mfg common—No par
3%% cum conv preferred 100

Alpha Portland Cement No par
Amalgamated Leather Co com—1

%% convertible preferred 50
Amerada Petroleum Corp No par
Amer Agricultural Chemical-No par
American Airlines common 1
3%% cum conv preferred 100

American Bank Note common——10
6% preferred 50

American Bosch Corp class A—1
Amer Brake Shoe Co com—No par
4% conv preferred- 100

Amer Cable St Radio Corp —I
American Can common 25

1% preferred — 100
American Car & Fdry com—No par
'

7% preferred - — -100
Amer Chain & Cable Inc Nonpar

6% conv preferred- 100
American Chicle Co No par
American Colortype Co 10
American Crystal Sugar com 10
4%% prior preferred— 100

American Cyanamld Co com——10
3%% conv preferred series A-100

American Distilling Co 20

American Encaustic Tiling 1
American European Secur——No par
American Export Lines Inc_ 40o
Amer St Foreign Power com—No par

$7 preferred — No par
$7 2nd preferred A No par
$6 preferred No par

American Hawaiian SS Co 16
American Hide Si Leather cojm 1

6% conv preferred 59
American Home Products. 1
American lee common. No par

6% non-cum preferred 100
American International Corp.No pa*
American Investment Co of 111 1
American Locomotive common 1
7% preferred 199

STOCKS
NEW YORK STOCK

EXCHANGE

Per

Amer Mach St Fdy Co com No par
3.90* cum preferred 109

Amer Machine St Metals. No par
American Metals Co Ltd com-No par
, 6* preferred — 109
American Molasses Co 1
American News Co No par
Amer Power & Light com—JNo par

$6 preferred No par
$5 preferred- Nopar

Amer Rad St St San'y com No par
7* preferred 109

American Safety Razor -S
American Seating Co Nopar
Amer Ship Building Co No par
Am Smelt Ss Refg common—Nopal

7* preferred 100
American Snuff common 21

6% non-cum preferred —100
American Steel Foundries No par
American Stores— — No par
American Stove Co No par
American Sugar Refg common 100

1% preferred . 100
Amerioan Sumatra Tobacco...-..!

American Tel Sc Tel Co 100
American Tobacco common 21
6% preferred 100

American Viscose Corp common—14
5% preferred 100

Am Water Works Co Inc 5
American Woolen common—No par

1% preferred 109
$4 conv prior preference—No par

Amer Zinc Lead St Smelt com 1

$5 prior oonv preferred— —29
Anaconda Copper Mining $9

Anaconda Wire St Cable Nopar
Anchor Hock Glass Corp com—12.59
$4 preferred Nopar

Anderson, Clayton Ss Co 21%
Anderson-Prkhard Oil Corp 19
Andes Copper Mining

■stirisr
June 26

i per there
STOCK

EXCHANGE
CLOSED

Monday
June 28

LOW AND HIGH BALI PRICES
Tuesday Wednesday
June 29 June 30

$ per

Y 74%
♦85

♦5%
53%
20%
♦43%
39

14%

24%
*108

3%
19%
80

3%
49

*72

32

107%
*93
10%
187%
18%
29

34%
*88%
37%
94

share

75

95

5%
54 %
21%
45%
39%
14%

24%
113

4

19%
80

3%

50%
73

32%
107%
100

10%
188

19
29%
35%
91

38%
94

29 29 Va
5% 53/4

*46% 49

1153/4 1153A
50 50 3/4
8% 8 3A

58 59

28% 283A
65 65

13'A 13'A
41% 41%

*108 109%
6'/a 6'%
85 85%
173% 173%
46 48*'
95 " 95 V,
23% 24%$

*107% 108%
48% 48%
18 18'A
20 20

*91% 93%
383A 39%
102'A 102 %
38% 38%

6% 6%
*16 3/i 17 3/4

16% 16%
3% 3%

72 72

12% 13'A
*62 64%
39 39

6% 6%
*46 48%
24% 24

7 7'/a
*85 95

*14% 15

18% 18%
23% 24%

*108 112

t per

*73

:'85

*5%
53

21

*43%
39%
14%
24%

♦108
3%
19%
*78%
3%
50

*72

*106%
*93
11

187%
18%
*29

34%
*88%
37%
94

♦29

*5%
*46%
*116
*50%

8%
58

28%
*64%
13

41%
-109

6%
84%

.172%
* 47%

,*94
P 23%
*107%
*48
18

20

*91%
39%
102%
39%

*6%
*17

16%
3%
70%
12%

*61%
39

"6%
*46

24%
7%

*85

14%
*18
24

*108

share

74%

95

5%
53'%

21%
46

40

14%
24%
113
3%
19%

80%
3%

50

72%
32%
107%
100

11

188
18%

29%
35%
90%
38%
94

29%
6

49

117%
51%

8%
58

28%
66%
13 '/a
41%
109

6%
85

172Va,
47%
96'%
23% .

108%,;,
49 ;■>
18

20%
93 %
39%
103

41

6%
17'%
16%
3%

70 %

13'%
64'%
39'%
6 %
48'%
24%

7%
95

14%
19

24%
110

I per

75%
*85

5%
♦53

21%
*45%
39'%

14%
24%
108

3%
19%
*78%
3%
50

72%
32

107

*93

*10%
187

*19%
29%
35%
*88%
37%
93%

share

75'%
95

5%
53%
21'A
46

40

14%
24%
108
3%

19%
80%
3%

50

72%
32'A

107

100

11%
189%
19%
29%
35%

90%
38

93%

29% 29'%
5% 5%

*46% 48%
116% 116%
50 50%
8% 8%
58% 58%
28% 28%
65 65

12% 13%
40'% 41'A

*108 109%
6% 6%
83% v 85
172% 173%
47'/2 47%
*94»A 95
23% 24

*107% 108%
49% 49%
17% 18

*19% 20%
*91% 93%
39% 40
102% 103%
39 39%

*6%
17 'A
16%
3%
70
13

*61

*39

*6%
*46

24%
*7%
*85

*14%
♦18'A
24%

*108

6%
17%
16%
3%

70

13%
64%
39%
6%
48%
24%
7%

95

14%
19

24%
110

■atertay
June 26

I per there
Stock

exchange
closed

Meaiay
June 28

LOW AND HIGH IALI PRICES
Tuesday Wednesday
June 29 June 30

1 per share 1 per share 9 per

17% 173/4 17% 17% 173/4
X92 Va 92% 92% 92% ♦92%

'

8% 8% *&% 83/4 8%

33% 333/4 33% 333/4 34

*133 138 *133 138 *133

*73/4
'

8% 8% 8'/a *7%

32% 32% *31% 32% *31%
103/a 11 10% 10% 10%
92 92 92 92 91%
823/4 83 83% 83% 83

15% 16 153/4 16 153/4
*171 172% *171 172% *171

10% 10 3A 10% 103/4 10 3/a
25 25% 243/4 26'A 26'/a

39% 40% *40 41 *393/4

63% 64% 633A 64% 633A
154 154% 153% 155% 153%
*34% 34% 34% 34% 34%
133 133 *133 135 133
32 32% 32% 32% 32%
24% 25 *24% 25 24%

*19% 20 19% 19% 19%
*37% 38 38 38 39

*125% 128 126% 126% *126'/a
*19 19% *19% 193/a 19

154

57%
137

68

118%
7%
50%

*102%
♦101

8

*61%
38%

154%
57%
137%
68%
118%
7%
52%
104

105

8%
65

39%

154%
57%
137%
69

*118%
7%
51

*101%
*101

7%
*61%
38

155

57%
139

70%
119%
7%
51%
104

105
8

65%
38%

155

57%
139

69%
*118%

7%
51%
102%
*102

7%
*61%
38%

83%

10 V2
26%
41

64%
153%
34%
133

32%
24%
19%
39

127%.
19%

155%
57%
139%
70

119%
7%

51%
102%
106

8%
65%
38%

39% 40% -

29% 30% ?■
105 105

*57% 59
30% 32%41
12 12 w-4'

39% 40
29% 29% \

*104% 106
*57% 59%
31% * 32% I
*11% 12

39% 39%
28% 29 v

*104 106
♦57 59%
31% 32%
11%;: 11%

Thursday
July 1

t per there

753/4 753/4
*85 Y 95

5% 53/b
53 % 53%
21% 21%
*45 46

39% 40

14% 14 3/a
24% 24%

*108 113
4 4

*19% 19%
*78% 80%

33/4 3%
493A 493A
72% 72%
32 32%

*106% 108%
*93 100

11 11
190 190

*19% 19%
293/a 29%
35% 36

883,4 883A
37% 38%
*93% 94

29

*5%
*46'/4
118%
50

8%
58

28%
66

12%
40%
108

5%
85

172%
48 :
94%
*24

*107%
*49'/a
*17%
19%

*91%
39%
102%
38%

6%
*17%
16%
3%
71%
12%
65

*39

6%
*46

24%
7%

*85

14%
*18%
24

*108

29%
. 5%
43%
118%
50

8%
58'%
29

66

12%
41

108

6%
85

172%
48

94%
24%
108%
51

18

20%
93%
39%

102%
38%

6%
18

16%
3%
71%
12%
65

39%
6%

49

24%
7%

95 *

14%
19

24%
109%

ffhnrsday
July 1

$ per share
17% 17%
92% 92'%
*8% 8%
34% 34%

*134 137%
*7% 8%
32% 32%
10% 10%

. 91% 91'/a
82'/a 83
15% 15%

*171 172'/a

10%
26%
39

63%
150

34%
*130

32%
25%
19

*38

*126%
*19

155%
57%
139%
69%

*118%
7%
51%

*102'/a
*102

8%
*61 %
38%

40

29

*104

♦58
' 32

10%
26'%
40

63%
151

34%
133

32%
25'%
19

39

127%
19%

155%
58

139%
70

119%
7%
51%
103

105

8%
65%
38%

41.
30

106

59

323%

Friday
July 2

I per there

75%
*85

5'A
*53

21%
*45%
39%
14%
24%

*108
4

19%
*78%
3%
49%

*71

31%
*106
*93

X1Q%
189'A
19%
293/b
35%
*87
37%
94

75%
95

5%
53'%
21%
46

39%
14%
24%
113

'4. 4

19%
80%
3%

50%
72% r

108% J
100

11

190

19%
29 3A
35%
90

38

94

23

5%
*46'A
118
*50

8%
*58

28%
*66

12%
41

*108%
5%
85

171

47%
*93%
24%

*108
•

49%
*17%
19%
*91%
39

101%
*38%

*6%
16%
16%
3%

*70 %
13

64%
39%
6%

*46
24'A
7%

*85

14%
*18%
24

*108

28%
53%
48%
119

51

83/4
59 <

29%
66'/2
12%
42'A
109%
5%
85

172

47%
96%
24%
108%
49%
18

21

92

39%
102%
39

6%
17%
16%
3%

72

133/8
64'%
40

6%
49

24%
7%

95

14%
19

24%
109 Ve

155%
57%
139%
69%

*118'%
7%
51'A

*102

*103

8%
*61'%

38%

155%
58%
139%
70'A
119'A
73A

52

103

105%
8 3/a

65%
383A

*103/4 12

40% 41 Va
293/4 29 3/4
106 106

58% 58%
32'% 323A
*103/4 113/4

Sales for
the Week

Sharmt

800

800

1,100
5,400

4,400
2,400
8,400

20 .

•V 2,600
800

"V: 20

;/ ; 9,600
V 2,500

200

2,300
400

800 ;;
2,400
400

1,800
5,300

Y / 100

8,000
600

900

400

1,300
1,000
16,500
1,700
2,700

60

1,400
2,800
200

16,700
2,200
340

2,000
200

900

. " 500

500

ireoo

12,4'00
2,300
1,600

200

700
900

5,500
1,500
3,000
500

800

2,800

3,000
900

1,100
200

5,300

Friday Sales fee
July 2 the Week

I per share Shares

17% 173/4 2,700
*92% 94 140

*8% 83/4 500

34% 34% 3,900
*137 137%
*7% 8 3/a 200
33% 33% 300

103A 11 Va 16,500
92 92'/a 1,700
83% 84 1,500
15% 16 14,900

*171 172 Va

10% 10'/a 6,700
26 26'A 3,300
39 39 230

63% 643A 4,000
*150% 151 290

343/4 34% 700

*130 133 100

32% 32% 1,900
25 25 1,300

*19% 19% 800

38% 38 34 400

127% 127% • 200

*19 19'A 400

13,500
6,000
570

4,300
40

5,200
6,100
200

6,100

18,666

1,130
2,200

30

200

22,500
300

For footnotes see page 24.

Y/Y
.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 5, 1948

NEW YORK STOCK RECORD
STOCKS

HEW YORK STOCK
EXCHANGE

Fur

A F W Prodnots Co Ins »

Arehsor-Dsniela-Mldland No pur
Armco Steel Corp com 10
4% % conv preferred —100

Armour dt Co of Illinois com f

$0 eonv prior preferred No pu
Armstrong Cork Co com No par

$3.75 preferred No par
$4 cum preferred conv No par

Arnold Constable Corp 5
Artloom Carpet Co Inc -No par
Associated Dry Goods common—1

9% 1st preferred 100
7% 2d preferred —10©

Associates Investment Co 1©
Atch Topeka A Santa Fe com__10O

5% non-cum preferred 100
A T F Inc 10

LOW AND HIGH SALE PRICES ...

Monday Tuesday Wednesday Thursday
June 28

( June 21) June 80 July 1
I per share $ pershare t pershare 4 per share

*5% 6 *5% 6 *5% 6
31 31 30% 31 30% 31
30'/a 31'/a 30% 307/a 30% 31%
100% 100% 100% 101% 100% 100%
13% 13% 13% 13% 13% 13%
100 101% 100 100 *100 100%
54 55 54% 55% 54 55
*98 98% *98 98% 98 98%
111% 112% 113 113% 113% 113%
*17 17% 17 17 *16% 17%
15% 15% 15% 15% *15% 16
17% 17% 17% 17% 17%' 17%

*106 107 106 106 *105 ; 106
103 103 102 102 *102 104.
t 30% 31% 31% 32% *31% 32
111% 114% 112% 114% 113 114

♦103 105 104 104 104 104

18$: 18% 18% 18% 18% 18%

*."56% 57% 56% 57% 57% 58%
"

34 34 34 34 34% 34%
*63 68 .*65 69 *67 69
43% 45% 43% 44% 43% 45%
111% 112 *110% 112;,.' 110% 111
96% 97 ^ 96% : ' 96% - 96% 97%
22% 23 22%:-22% 22% 22%
55 56% 55% 58 57 58
109 109 110 a; 110 *109% 112 *110 111

1 *22 25 v *20 25 * *22 25 *22 24%
7% 7% ... 6% 6% 6% 6% i s 6% ' 6%
14%»14% *14% 15 *14% 15 *14% 15
12% 12% 12% 12% , 12% 12% 12% 12%
15% 16 ,* 16 16 16% 16% 16 16%
6% 6% 6 6% 6% 6% 6% 6%

*43% 44% *42 44 *41% 437/a 41% 41%

Range for Previous
Year 1947

Lowest Highest
9 per share I per share

3%. Jun 6% Feb
30 Apr 39% Oct
24% May 37% Feb
99 May 109% Feb
9% May 15% Oct

103 Deo 130% Jan
38 % Jun 55 Jan
91% Dec 110 Feb

Saturday
June 26

f pur iJUri
STOCK

EXCHANGE
CLOSED

Raag* sine* Jan. 1
Lowest Highost

I per share 9 per share

4% Mar 3 6% May 28
28% Feb 14 34% Jun 3

25% Feb 11 32% May 21
90 Feb 17 101% Jun 25
11% Mar 10 15% May 19
91% Feb 16 106 Jan 9

41% Feb 10 56% Jun 11
88 Jan 29 99% Jun 14
104% Mar 3 114% Jun 10
14 Feb 5 18% Jun 2
12 % Mar 12 17% May 24
12% Mar 16 19 . May 27
100 Feb 16 111 May 10
94 Mar 12 104 Jun 11.
26 Jan 5 35 Jun 11
84 Feb 11 115% May 15
96 Mar 3 107% Jun 3

14% Feb 11 19% Jun 24

Friday
July 2

I per share

Salts for
tho Week

Shares

400
1,206
8,400
540

12,200
700

5,000
290
270

100
900

2,900
30

130

1,500
• 5,600

600

1,800

30% 31

30% 30%
100% 100%
13% 13%

100% 100%
54 54%
98 98

112% 112%
*16% 17%
15% 153/4
17% 17%

105 105
104 104

31% 32.
113% 113%
103% 103%
18% 183%

58% 58%
34% 34%
*67 69
43% 45%

Xl09% 110
X94% 95%
22% 223/4

19 Jan

17% Feb
20% Feb

132% Feb
134 Feb
34 Sep
99 Jan

112 Feb

18% Feb

14 Sep
10% May
13% Dec
99 Deo

99 Dec
25 Deo

66 May
x98 Dec

10% May

40% May
23% Jun
62 Jan

31% Apr
108 Nov
91 Dec
21% May
67 Apr
111% Deo
22% Mar
8% May

13 Dec

17% Deo
15% Dec
4% May
!•% Dso

113% 114%
103% 104

18% 18%

Atlantic Coast Line RR No par
Atl O A W I S3 Lines comrnsn—1

9% non-cum preferred 100
Atlantic Refining common __25

4% conv preferred series a__109
Preferred $3.75 series B__ 1,00

Atlas Corp 6
Atlas Powder common No par

4% conv preferred...— 100
Atlas Tack Corp NO par
Austin Nichols common—__No par
Conv prior pfd ($1.20) No par

Autocar Co 6«
Automatic Cantfsn Co of Am*r.—I
Ave© Mfg Corp (The) common-._$
©KM eaav preferred——-Mo put

13% Feb 11
12% Feb 27
10 Mar 16

15% Feb 11
13% Feb 10

60 Feb 11
x42% Mar 15
20% Apr 9
37 Mar 24
31 Feb 11.

9% Feb 24

18% May 4

16% Jun 3
17% Jun 3
16% May 15
27% May 15
31% Jun 22
80% May 12
59 May 14
28% Jun 14
45 Jun 15
44% May 7,
16% Mar 31
23%Jan 3'

43% May 13
90: Jan 8
22% May «
100 Jan 9
15% Apr 16
34% Apr 8
37 Jan 5

20% May 21
19% Mar 22
24% Jan 2

103% Jun 15
38% Jun 9

21% Jan 2
26 May 25
87% Mar 10
30% May 24
37% May. 27
38 Jun 14

138% July 2
37% May 15
14% Jan 14

Babbitt (B T) Ins— __i
Baldwin Locomotive Works U
Baltimore A Ohio common 10©

4% non-cum preferred —LlOO
Bangor A ArCOStOuk common 60
Conv. 5ft preferred————;.10O

Barber Oil Corp (Delaware).—,^50
Barker Brothers common.. —10
4% ft preferred ——-.80

Barnsdall Oil Co ; 8
Bath Iron Worke Corp i—,—1
Bayuk Cigars Inc ; No par

Bsatrics Foods Co common i_2S
3% ft cum conv pfd 100

Beaunit Mills, Inc.—..—.....2.50
Beck Shoe (A S) 4%% pfd .1*00
Beech Aircraft Corp___ 1
Beech Creek RR „ __B0
Beech-Nut Packing Co.———,^10
Belding-Heminway — 1
Bell Aircraft Corp I
Bell A Howell Co common—,4).—10
4Vift preferred—~—;—...1D0

Bendlx Aviation—! j 8
Bendix Home Appliances.! 3t%o
Beneficial Indus Loan com .—10
Cum pfd $3.28 scr of 1946.No feei

Best. A Co ————1
Bsst Foods..—'" -..1
Bethlehem Steel (Del) oom.No par
7* preferred —.100

Bigelow-Sanford Carpet No par
Birmingham Steatite Co N* par

15% 15%
15% 15%
15% 15%
25 25%
29 29%

♦74 76

*49% 50%
26% 26%
*44% 46
41% 42%
*11% 11%
20% 20%

€2 Jan
110% Jan
20% Aug
108% Feb
12 Jan
40 Feb

39% Mar

18% Oct
18% Jan
24% Jan
106% Aug
39% Feb
25% NOV
28% Jan
103% Feb
35% Jan

32% Oct

37 37

*86% 87%
21% 21%
87 87

11% ll7/a
33% 33%
35? 35%
17% 18

.1 16%% 16%
21% 21%

*102% 104%
34% 35%
15% 16
25% 25%
*78% 80%
29% 29%
35% 36%
35% 36%

*137% 140
33% 34

10% 10%

37 37

86 86

*20% 21
86 87

12% 12%
*32% 33'%
35% 36'%
18% 13%
16% 16%
21 21

*102% 104%
34% 35%
16% 17
25% 25%
*80% 82%
*28% 29

35% 35%
36'/a 36%
138% 138%
33% 34

10% 10%

Bang* for Previous
Year 1947

Lowest Highest
$ per share $ per there
28 Msy 36 Jan
12% May x20% Feb
18% May 35 % Nov
14 May 18% Des
28% May 41% July
14% May 24% Oct
29% Nov 69 Feb
89 > Dec 118 Jan
45% Deo 67 Jan
25 May 35% Feb
38% May 49% Jan
37% May 55 Oct
•6% Deo 102 Sep

■ 3% May 6% Feb
32 May 39% Feb
7 Deo 13% Feb

$1 Deo 96 Jan
9% Deo ' 18% Feb

30 May 40% Feb
23% May 31% Feb
30% Nov 63 Jan
•0 Deo 109% Apr
18% Dee 28% Feb
25% Jun 36% Jan
•5 Deo 106% Apr
30% Des 37% Feb

13% Mat . 20% Not
120 Jan 125 Deo
9 May 14% Feb
69

. Deo 86% Feb
25% May 377/s Nov
80 - Dec 102% Apr
14% May 23% Feb
26 May 38% Feb
14 May 22% Feb
•0 • Deo 104% Feb
80 May 100 Mar
84 Jun 95% Jan
12% May 16% Oct
4 May 10 Doe
72 Jun 88 Jan
11 Deo 24% Feb
W // Deo '. 108% Jan

; 3 Deo 6 Feb
13% May 22% Oct
94% May 104 Jan
U May 27% Oct

■TOCK8
NEW YOBK STOCK

EXCHANGE
'

few

Blatk A Docker Mfg Co _No por
Blaw-Knox Co .No par
Blisa (E W) Co 1
Bliss A Laughlln Inc ; 2.50
Bloomingdals Brothers.. .No par
Boeing Airplane Co • $
Bohn Aluminum A Brass... : $
Bon Ami Co class A. No pur

Class B No par
Bond Stores Inc 1
Borden Co (The) 1$
Borg-Warner Corp common I
3%* cum preferred ..100

Boston A Mains RR (assented).100
Bower Roller Bearing Co. •
Braniff Airways Inc——2.50
Brewing Corp of America....—T\I
Bridgeport Brass Co.. : No par
Brlggs Manufacturing No par
Briggs A Btratton—: .No par
Bristol-Myers Co common..., 2.50
3%% preferred —; „——100

Brooklyn Union Oas_-_—No par
Brown Shoe Co Inc common.™18

$3.50 preferred ; No. par
Brunswlck-Balke-Collender __No par

Bucyrus-Erie Co common. .5
7ft preferred 100

Budd (The) Co common .No par
$3 preferred No par

Buffalo Forge Co 1
Buff Niag El Corp 3.$0ft pfd_.lC0
Bullard Co •« No par
Bulova Watch Co Inc—S
Burlington Mills Corp common—.1
4% preferred J ; ..100
3%% conv 2nd preferred—__100
3%% preferred 100

Burroughs Adding Uachlne_.No par
Bush Terminal

. —_j ,..1
Bush Term Bldg 7% preferred—100
Butler Bros common. —16
4%ft preferred —u———100

Butt# Copper A Zinc 5
Bysrs Co (A M) common: No par

7% participating preferred—.10©
arrow Jashas® Co— No por

LOW AND HIGH SALE PRICES

Tuesday Wednesday
June 2!) June 30

I per share f per share

34 34 *33'% 34
18 18 17% 18
31% 31% 32 32'%
16% 16% 16 16
43% 43% *43% 46
25 257/a 25% 25%
31% 31% 31% 31%
*82% 83% 82% 82%
*42% 43% 42'A 43
27'/a 27% 27% 27%

\ 42% 43 43 43'/a
63% 64% 64% 65

*93% 94'A *93% 94'A
5 5 5'/a 5'/a

*41 42 *41 41%
8'A 8% 8% 8%

*50 59% *50 54%
10% 10% 10% 10%
34'/a 34'A 34'/a 34%
33'A 33'A 33% 33%
31% 32 31% 32
*99 100% 100 100'A
20 < 20 «/8 20 20

27% 27% *27% 28%
*95% 96 *95% 96
20% 21 21% 21%

21% 21% 21% 21%
*123% 125 *123% 125 •"

10% 10% 10 10%
70% 70% 70% 71%
38 38% *37% 38%
87 87 *85 87

18% 18% 18% 18%
39'A 40 40'A 41
22'A 23 22% 22%
94 94% *92% 94
*90 95 *88% 95
*78 83 *78 83

16% 16% 16% 17
9% 9% \ 9% 10%
95% 96 97 97
14% 14% 14'/a 14%
*85'A 86 85% 85%
3% 3% 3% 3%
25% 25% 25% 26 •

102% 102% 102% 102%
*33% 34% " 34 34%

Rouge stneo Jan. 1
Lowest Highest

I per share t per share
28 Feb 11 , 36 May 15
xl3 Feb 11 19% May 18
22% Mar 16 34% May 27
15 Feb 11 17'/a May 15
32% Mar 15 43 '/a Jun 4
21% Feb 10 , 29% Apr 16
29 Mar 17 37% May 18
77% Mar 16 96 Jan 12
41% Mar 2 51 Jan 19
20% Mar 4 27% May li
38 Feb 24 44% Jun - 9
42% Feb 11 65 Jun 9
88 Jan 2 96 May 24
3% Mar 16 5% May 15

33 'A Mar 18 42 Jun 25
7% Jan 8 lO'AMaylS

50 Apr 28 71 Feb 10
. 9% Mar 16 ll7/. May 15
x27% Mar 17 36% Jun 9
25'/a Mar 16 34% May 18
28% Mar 10 .' 37% Jun 2
93% Feb 5 101% Apr 27
15% Mar 10. 21% May 22
27 Feb 26 32 Jan 14
90% Feb 13 • 96 Apr 30
17% Feb 14 x22% May 27

Saturday
June 26

I per share
STOCK

EXCHANGE
CLOSED

Sales for

tho Week

Shares

300
3,700

2,100
300

60

5,500
2,600
260

70

3,000
3.300
4,500

Friday
July 2

tper share

33% 33%
177/a 18%
31% 31%
*16 16%
*43% 46
25% 26

29% 30%
*80 81
*42% 43%
26% 26%
43% 43%
64% 65

*91% 94'A
5% 5%

41 41

8% 8%
*50 £4 '/a
10% 10%
34% 34%
*33 33%
32% 32%

100 100
20 20 •

*28 28%
*95% 96

20% 21

Monday
June 28

9 per share

*34 34%
17% 17%
31'/a 31%
*16 16%
43% 43%
24% 25'/a
31% 32%
*82 % 83'A
*42% 43%
27'/a 27%
42% 42%
62% 64
*93% ' 94'A

5 5'A
*41 42

8% 8%
*50 59%
10% 10%
34% 35%
32 33%
31% 31%
*99 100%
20% 20%
27% 27%
*95% 96
21 21

Thursday
July 1

$ per share

*33 34

17% 1£%
31'A 32
16 16

*43% 46
25% 25%
31 31%
80 82%
43% 43'A
27 27%
43% 43%
64% 64%
*92 94%
*5 5%

*41" 42

8% 8%
*50 54%
10% 1Q%
34% 34%
33'/a 33%
32 32

*98% 100
20 20

*28 28%
*95% 96
20% 20%

25% Feb 11
122% Jan S

8 Feb 20
65 Mar 30

X32% Feb 13
83 Jan 6

15% Mar 8

29% Feb 14
16% Mar 16
81 Mar 31

79% Feb 26
77 Apr 13
12% Feb 13

7'A Mar 16
79 Mar 16
9% Mar 16

78 Mar 12

2% Mar 17
16 Mar 17

98% Jan 15
334k Feb 11

21%
124%
10%
70%
38%
87%
18%
41%
23%
93
95

83
17

10%
97%
14%
86%
3%
26%
103%
34%

24% May 1,
124% July 2
11% May 15
74% May 17
40 Jun 15

90% Jun 21
21% May 15
43% Jun 1
24% Jun 3

97 Jun 18
100 Jun 3

88 Jan 6

17% Jun 3

10% July 1
97% July 2
15% Jun 2
89 Jan 9

4% May 18
26% Jun 25
104 Feb 3
35% Jun 16

21%
124%
10

70%
*38

*85'/a
18%
41'%
23%
93

*90

*78

16%
10%
97

14%
*85%
3%
25%
102%
34%

16% 17
•9% 10

. *96 97%'

? 14% 14%
*85% 86
3% . 3%
25 . 25%

♦101% 102%
34% 34%

39%
54

2%
6%

29%
13

111%
44

18%
17%

1T% Mar IT
52 Jan 9

1% Mar 13
6% Feb 11
24% Feb 11
12% Jun 28
108% Jan 1]
$•% Feb 11
14% Mar 10
10 Mar 4

California Packing common__No par
9% preferred 50

Callahan Zinc-Lead J—1 - 1
Calumet A Hecla Cons Copper—
Campbell W A C Fdy No par
Can Dry Ginger. Ale com——1.66%

$4.35 conv preferred Mo par
Canada Southern Ry . Co—^ ,100
Canadian Brewerlaa Ltd—No par
Canadian Padfia By 3S

38% 38%
*53 54%
2% 2%
6% 6%

*29% 30
12% 13

112 112
•42 43
*17% 18%
17% 17%

38% 39
♦53 - 54%
2% 2%
6%. 7

♦29% 30
12% 13%

111% 112%
42% 42%
*17% 18%
17% 17%

For footnotes see page 24.
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NEW YORK STOCK RECORD
Range for Prerion*

Year 1047

Lowest

I per share

33% No?

11 Apr
60 May
5'/a Dec

102 Nov

27

38
Dec
Dec

12% May
35% May
6 Jan

29% May
132 Dec

49% May
17% May

*97 Dec
130 Dec

19% May
19% Dec

.*17% Dec
7% May

Highest

■i# per share

•47% Dec
14% Feb

67% Feb
15%. Jan

<128 Jan

39% Jan
50% Feb
21% Oct
45 /Oct

7% Feb
47 'Dec
158% Jan
64 Feb

28% Dec
; 108%:Jan :

f156 :Apr
32% Feb

21% Feb

22% Feb
14'/a Jan

■7%
100%
77%
;4%
11%
9%
22%
11%
20%
19%

100%
10%
23

40%
81%

. 3%
5%
6%
4%
8%
-4%
2%

- 6%
■23%
13%
33%
20%
51%

Dec

Dec
Dec

May
Dec

Dec

Nov

May
May
May
Dec

May
Jan

Dec

Dec

Apr t

May
May
May
May
May
Dec

May
May
Nov

Nov
Jan

May

10% Dec
15% Jan
4% Nov

~32 Dec

86% Sep

23 Nov
96 Dec

21% May
37% May
27% May
8 May

78 Deo

12% May
23 May

85 Jun

34% Nov
107 Dec

27% Jun
106 Nov
71 Dec
42% Dec
14% Dec
32 May

34 Dec

140 Deo
19 Deo

Range for
Year

Lowest

I per share

141 May
*61% Jun
1140 May

33 May
87 Dec
23% Dec
13 Aug
12 May
16% May
8 May
9% May
8 May
21% Dec
31% Nov
10 Apr
11% Dm
63 Dec

30% May
31 Dec
36 May
87 Dec
20% May
2% May

84 Dec

25% Nov
8% May
23% May
30 Apr

May
21 Nov

104% Nov

lu%
116 Feb

96% Apr
12% Jan
:16% Oct
14% Feb

35% Mar
21% Jan
30 Oct
27 Feb

110% Jan
20% .Feb
30% Oct
54%:Jan
102% July
7%,Feb
12% Jan
12% Dec
8% Feb
15% Feb

10% Jan
6% Feb
14% Feb

38% Feb
27% Feb
53% Feb

34% Dec
56 July

15% Feb
21 Feb

7% Mar

42% Mar

66% Oct

29% Jan
111 Feb
28 Feb
48%. Jan
34% Nov
11% Feb
94 Mar

20% Feb
34% Nov

65 Jan

43% Jun
115% Feb
35% July
109 Mar

101 Jan
57 Feb

24% Feb
39% Mar

•48% Mar
154 Feb

91% Dec

Prevleus
1047

Highest
6 per share

191% Nov
65% Jan

1155 May
56 Jan

105% July
46 Feb

22% Oct
18 Oct
20% Feb

17% Feb
17% Feb
16% Feb
32% Jan
32% Jan
12% Oct

22% Feb
86 Mar

39% Aug
50 "Feb
■48% Oct
115% Fab
16% July
4 Jan

123% Jan
33% Jan

14% Jan
33% Nov
35% Feb
7 "Feb

29% Feb
108% Mar

11% May
10% Dec
40% May
17 May
12% May

10% July
30 Dec

99% Dec
32% May
94% Dec

11% Dee
•4 Dee
-30% Dee
<•• Dee
i M»y

44 May
«% May
31 Apr
14% May

20% Feb
15% Feb
64% Jan
30 Jan
19% Feb

17% Mar
38% Feb

114% Feb
48 Feb

104% July
20% Feb
106% Apr
44% Feb

110% July
13% Feb
55% Deo
12% Feb

155% Dec
19 Feb

Range
Lowest

9 per share
*38 Mar 1
U Feb 13
•48% Apr ,21
5% Jan 2

100% Feb id

27% Jan 2

32% Mar 4
14 Mar 16
35% Mar 30

6% Mar 1
35% Mar 9
130 . Feb 5

Feb"26
Feb 13
Feb 10

Feb 11

22% Feb 28
18% May 3

J 53
22

97

123

16% Jun 21
6% Feb. 28

10% Jun 28
32% Jun 28
7»/8 Jun: 18

102 Jan 2

79 Feb 4
. 7% Jan 6

10% Jun 23
8% Mar 19

22% Feb 19
s; 13% Feb',10
24% Feb , 28

17% Feb 18

90- Feb; 16
9% Mar 16

. 25% Mar 16

37% Jun: 16
82% Apr 29

i 4 Feb.11
7% Feb 11

9% Feb 11

6 Jan 24
12 Jan 2

7% Jan 2
4 J/4 Mar 16
7% Mar 16
30 Apr 15
14% Mar 9

35 Feb 11

28% Feb 11

49% Mar 20

25% Feb 18
45% Jan 22
11 Jan

14% Feb
3 % July
49% July
31 Feb

, 52% Feb 11

since Jan. 1
« Highest
9 per share

47% May 19
18 May 15
•55 Feb 6

8% Mar 22
110% Jun 2

'31% Apr 3
41% Jan 12

19% May 21
43 % Jan 8
9 May 20

52% Jun 2
147 Jun 30
< 68% May 15
*39% Jun 9
105 July J2'
140 May 27
34% Jun 25
-:29% Jan 5

18% Feb '7
••9% May 27
12% Jun 30

• 37% JUly 2
8% Mar 3

108 Jun 8

53 May 27
39% Jun 17
15 May 21'
<11 Jun 29

28% Apr l
20 May 24
33 Jan I4
26% Jun 11

100% Jan 6
15% Jun 8

;30 May 8
<45% Jan 9
90 Jan 29
8%Jun 23

14% Jun 24
14% May 21
12 Jun 23
21% Jun 23
,15% Jun 30
9% Jun 30

12% Jun 23
-38% Jun 23

22% Jun 24
<46% July 2
40 May 21
57 Jun 2

39% Jun 24
71 Jun 3

Xl2% May 18
19% May 27
4% Apr 2

63% May 3
42 Jun 24
65% Jun 10

23 y8
x94%
20%
36%
28%
7%

78

15%
27%

io
34.%
105%
26%
107

72

42%
14%
<23%
7%
30%
137

<81%

Feb 4
Mar 11

Mar 13
Jan 26
Mar 9

Mar 9
Jan 6
Jan 6

Mar 18

Jan 29
Feb 10
Jan 6

May 6
Jan 5

Jan 2

Jan 14
Mar 15

May 5
Mar 9

Mar 16

Feb 10
Mar 18

29%
101%
27

48%
33

10

84%
21

38

8~8~
41%

111%
34%

108%
78%
47%
18%
35%
10%
36%
145

92%

Jun 17

May 26
May 17
Jun 14

Jun 3
Jan 2

Apr 20
May 24
Jun 17

Jun 4

Jun 14
Jun 7

Apr 9
Jun 25

May 20
May 19
Mar 22

Jan *5
Jan ,5,
May 17
Jun 23

May 20

Range
Lowest

9 per share

153 Feb 11
; 61 % Mar 25
1332 July 1
37% Feb 11
88% Feb 9

19% Mar 17
16 Feb 11

12% Feb 11
16 Feb 11
11 Feb 11

<12% Feb 13

11% Apr 13
22% Feb 20
22% Feb 11
10% Feb 13

9% Jun 21
62% Apr 30
28% Feb 27
35% Feb 5

36% Jan 23
90 Jan 2

20 Feb 13
2% Feb 10

<96% Jan 2

25% Feb 14
8% Feb 11

<28% Feb 10
'29 Mar 17

4% Feb 11
<21 Mar 5

103% Feb 10
106 Jun 29

11% Mar 18
9 Apr 30
43% Mar 18
19% Feb 11
11 Feb 24

<12% Mar 31
10% Jun 7
32% Feb 27
100% Apr 30
35% Feb 11
94% Feb 10

10% Mar 17
< 84% Mar 23
30% Feb 8
83 Mar 3
10 Feb 10

- 48% Mar 17
6 Feb 27
46% FCb 11
14 Mar 16

since Jan. 1

Highest

I per share

183

63%
1332

45%
96

25%
26%
19%

20%
18%
18

17%
32%
31%
14%
13%
78%
37%
43%

. 51%
102%
29%

3%
106

29%

11%
35%
32

6%
25

106%
106

Jan 2
Jun 8

July 1
Jan 2

Apr 20
May 18
May 21
May 25
May 22
Jun 25
Jun 25

Jun 25

May 15
May 12
Jun 24

May 21
Jun 15

Apr 16
Jun 4

Jun 15
Jun 16

May 26
Jun 24
Apr 27
May 14
May 20
July 1,
May 21
May 21
Jun 23

July .2
Jun 29

xl8% Jun 11

12% Jun 21
51 Jan 2

27% May 20
15% May 12

xl5% Jun 23
16% Mar 20
35% Jun 17

106% May 25
42% Jan 5
99% May 25
16% Jun 30

91% Jun 17
40 May 15
98 Jan 7

13% May 21
63% Jun 1

10% Jun 24

69% Jun 18

19% Apr 16

, STOCKS
MIW YORK STOCK

\ .EXCHANGE

, .

Cannon Mills No par
Capital Admin class A common 1

, *13 preferred A 16
Capital Airlines, Inc 1
Carolina Clinch St Ohio Ry 100
Carolina Power Sc Light. No par
Carpenter Steel Co __B
Carrier ; Corp common _ 10
'Conv preferred 4% series., 16

Carriers As General Corp*^.... 1
Case {J -I) Co common..... 38

. iffc preferred
Caterpillar Tractor! par
Celanese- Corp of Amer com—No par
<$4.75 1st preferred ; No par
57% 2nd preferred 100

Celotex Corp common No par
5% preferred 20

Central >Aguirre Sugar Co__-.No par
Central Foundry Co 1
Central of Ga Ry Co vtc_—_No par

preferred series B vtc__..100
Central Hudson G & Jfi C'orp—No par
Central 111 Light-4%% pfd_—.100
Central NY Pr Corp 3:40% pfd.100
fGentral RR of New Jer*ey.____100
Central ••Violeta Sugar Co 8.50

Century Ribbon Mills _No par
Cerro de Pasco Copper Corp I
Certain-teed Products ... 1
Chain Belt Co ; ; _;No par
Champion Paper A Fib com__No par
-64.50 preferred ; _No par

Checker Cab Mfg l.n
Chesapeake Corp of Virginia •
Chesapeake St Ohio Ry common..21
3%% convertible preferred—100

Chic &East 111 RR Co com..No par
Class A 40

Chicago Corp (The) 1
Chicago Great West RR Co com._80

5 % preferred .... , B0
Chic tnd & Louis Ry Co el A.._^2I
Class B ; .No par

Chic Milw St Paul Ac P vtc_.No par
Series A preferred vtc 100

Chicago Si Northwest com...No par
BfS preferred 100

Chicago Pneuinat Tool com—No par
$3 convertible preference..No par

Chic Rock Is & Pac RR Go__No par
Conv preferred series A 100

Chicago Yeiiow Cab No par
Chickasha Cotton Oil. 10
Childs Co common 1

5% % preferred. 106
Chile Copper Co 28
Chrysler Corp 2.16

Cincinnati Gas <k Klec com t.SO

4% preferred ... ...106
Cincinnati Milling Machine C»^__16
C I T Financial Corp ...No par
City Ice Si Fuel——_—...No par
City Investing Co common.! I
5%f* preferied 1Q0

City Stores g
Clark Equipment Co 26
C C C <k 6t Louis Ry Co coin—lOO

591 non-cum preferred 106
Cleve Elec Illuminating,com—No par

64.50 preferred ; No par
Clev Graph Bronze Co com 1

5% preferred 100
Cleve St Pitts RR Co/7* gtd 10
Special gtd 4% stock 60

Climax Molybdenum No par
Clinton Industries Inc 1
Clopay Corp ~i
Cluett Peabody * Co eom No par

7% preferred loo
'4* cum 2nd pfd. ioi

STOCKS
NEW YORK STOCK

EXCHANGE

, Fir
Coca-Cola Co (The) oommon.No par

Class A i>o pur
Coca-Cola Internal Corp No par
Colgate-Palmolive-Peet. com No par
63;50 preferred No par

Collins St Aikman No par
Colonial Mills Inc. 5
Colo Fuel & Iron Corp com„No par

5% cum conv preferred 20
Colorado & Southern Ry com 100
4% non-cum 1st<preferred—100
4% non-rum 2nd. preferred 100

Columbia Broad Sys Inc cl A 2.50
Class B 2.50

Columbia Gas System, 'Inc..No par
Columbia Pictures common No par

$4.25 cum preferred w w_.No par
Columbian Carbon Co . No par
Columbus & Southern Ohio .Elec 10
Commercial Credit common 10

63.60 prcftrred < 100
Commercial Solvents -No par
Commonw'th «St South com No par
► 66 preferred scries.. No par
Commonwealth Edison < Co___'__„21
Cond? Nast Publishing Inc.—No par
Congoleum-Nairn Inc,.!—No par
Consolidated Cigar.— No par
Consolidated Coppermines s Corp f
Consol Edison of N Y com.dKo par

6R nreferred __No par
Preferred called

Consolidated Orocers Corp .1.33%
Consolidated Laundries Corp.— 6
Consolidated Natural Oas If
Consol RR of Cuba 6* pfd 100
Consolidated Retail Stores Inc.-. 1
Consolidated "Textile Co Inc 10«
Consolidated Vultee Aircraft .1
Consumers Power Co com—__No par

64.50 preferred No par
Container Corp of America 00m 2o

4%., cumulative preferred 100
Continental Baking Co com..No par

$5.50 preferred No par
Continental Can Ino common __20

$3.75 preferred „ No par
Continental Diamond Fibrt 8
Continental Insurance If
Continental Motors „; ,'f
Continental OH of Delaware —If
Continental steel Corp > 14

Saturday
June26

9 per share

STOCK>

EXCHANGE
CLOSED

LOW AND HIGH BALK PRICKS

WednesdayMonday Tuesday
June 28 June 29

6 per share 6 per share

*43 45% *43% 45%
16% 161/4 *16% 16%

*51 52% *51 52%
6% : 6% 6% 6%

*108% 109% S?orCO0H#* 109%
*291/4 29% 29% 29%
39 - . 39 *38% 40

17% 17% 17 17

*37% 39>/4 *37% 39%
*8% 8% 8% rs 8%
47'/e 477/8 48'/s 49

*145 147 *145 147

60% 61 < / < 60% 60%
35% 36% 35»/a 357/8

♦103 104 103% 1031%
*133 137 136% 136%
32% 34 33% 34%
*19% 19% *19% 19%

June 30

X16%
■ 8%
10%
32%
7%

*106%
*£'0%
27%
11%
10%
26%
17%
29%
24

98%
13%
*27

37%
86%
7%
13

13%
10%
18%
13%
8%
10%
35%
20

44%
36

53%
37%
67%
*11%
18%

" 3%
52%
*40

63%

28%
99

25%
47v

30%
*8%
*80 ■-<■•

18%
36%

*170
*85

36%
109%
*28%
*107
*
*78

*45%
16%
26%
8%
35%

*142

90%

16%
9%
10%
33

7%
107

82%
29%
11% 5

10%
26%
18 J/4
29%
24

981%
13%
281/4
38%
86%
7%
13%
13%
11%
19%
141/4
8%
11%
37%
21%
46%
36%
53%
38%
69

11%
18%
3%
531/4
42

64%

16%
9%
10%
32%
•7%

106%
*80%
28%
11%
10%
26
18

28%
24

*98%
13%
*27%
37%
*86%

7%
13%
13%

"10%
19%
13%
8%
11%
36%
21

45%
36%
*52%
38

67%
11%
*17%
3%
51%
*40

63%

291/4 28%
99 *-**95 "
26 f!26%
47% W- , *471/2
3031

81/2 *8%
84% *80

18%
36%
176
90

40

109%
9Q

1081/2
79

48%
16%
26%
8%
36%
146

90%

■17%
*36%

*170

*85

38%
109%
29

*107

78

*45%
16%
26

8%
36

*142

90

17

9%
10%
33%
7%"

106%
fi'2%
29%
11%
?11
26

18%
28%
.24%
100

14%
,281/4
38

87%
7%
13%
13%
11

20%
14%
9

11%
37

21%
46

36%
55 /

38%
67%
111/4
18%

3%
52%
<42

641%

291/4 :<

102 ■¥;
26% ^
47%
31

>0
8%
84%
17%

37% '
176

90

39%
109%
99

108%
78

48%
17

26%
8%
36%
146

90

*

• 9 per

*43%
16%

♦51

■. s 67/a
108%
29%
385/a
17%

♦37%
;8%
48

145

60%
35%

♦103%
138

33%
; 19%

16%
x8%
11

33%
7%

106%
*80%
26%
11%
*10%
25%
18%
*28%
24

■ 98%
14-%
*27%
37%
87%
7%
13%
13%
11

20%
14%
9%
11%
36%
21

45
36

*52%
39

67%
11%
*17%
3%
52

*40

63%

29

*95

26

477/8
*30%
*8%
*80

16'%
36%

*165

*85
99

109%
29

*107
'

76%
*45%
16%
26

8%
36%

*142

90

share

45%
16%
52%
7

108%
29%
38%
17%
38%
8%
49 ,

147

60%
36%
104%
139

34%
19%

;
17

8%
12%
35

7%
106%
82%4
28%
11%
11

26%
18%
29%
*241/4
98%
14%
28%
38%
87%
7%

14

13%
11%
20%
15%
9%
12

37%
21%
46

36

55

39%
68%
IDA
18%
3%
52%
42

65

29%
102

26i%
481%
31%
8V2
84%
18%
36%
176

90

39%
109%
29

108%
76-%

48%,
16%
26

83/4
363%
146

90

•Thursday
1 July 1

6 per share

Friday
July 2
9 per share

*•*44%
16%
52%

■•% r /
108%
293%
*38%
18

39

8 3%
48

♦145%
61%
35%

s 104 %
*138

33%
19%

17

8%
11%
35
7%

106%
♦81

26%
**11%
103/4
26

<18%
29%
*233/4
98%
<14%
*27%
373/4
863/4
73/a
13%
133/a
*11

*20%
143/4
9

ii3/8
36%
20%
45%
36

♦527/a
383/4.
68%
*11

*17%
33/8

51

*40

64

28%
*95

26%
477/8
*30%
8%

*80

*18

*36%
*168

*85

39%
*109%
28%

*107

*76%
*45%
16%
26%
8%
36%

*142

90 3/4

453/4
16%
52%
7

108%
29%
40

13%
39%
33/8
48%
147
62

36%
104 i/a
139%
33%
19%

17
• 8%
<12 /•

36%
7%

106%
82%
27 i

11%
10%
26%
;/18%
29%
241/4
98%
14%
28

38
; 86%
7%
13%
13%
11%
20%
147/s
91/8
11%
37

21%
45%
36 .

■54%
393/8
68%
11%
18%
33/8

52
42

643/4

291/a
102

26%
48 i/a
31

8%
84%
18%
37

176
90

39%
110
OQ

108%
78%
48%
16%
26%
8%
36%

146

90%

*45

16%
53
63/4

1083/4
29%

. 38%
173/4
*38

8%
48

*145%
601/2
36'%
105

139%
34

*19%

16%
8%
11%?
36%
7%

*106%
*81

27%
*10%
*11

26
X18

*29%
. 1233/4
*98%
14

*27%
373/4
x86 ;

7%
13%
13%
11%
20%
15

9

11%
36%

: 211/4
45%
36%
*527/a
38%
67%
*lli/4
*17%
3%
49%
*40

63 3/4

26%
*95

26
47%
30%
*8%
*80

xl8

36%
*168

*85

39

110

*28%
*107

78

*45

163/4
26%
8%
36%

*142

*90%

46

16%
53
63/4

108 3/4

30%
38%
177/8
40

'•••'
83/s
48%
147
61

37

105

139%
34

19 3/4

87/a
12
37%
'-.■■mm
107 v

82% :
28%
11
11%' ;
26% -

18%
30 <>
.233A
100 •

14%
'

27'/a
38 J/4
86

/ ' 77/a
14

13%
11%
20%, <

15 »/a
9%

"

117/8
377/a
213/4
46%
36%
54%
39i/a
67%
12%
183/4
3%
50

42

643/4

, 287/8
102
v 26

481/4
307/n
8%
84%
18

37

176

90

39%
110

29%
108%
78

48%
17

26%
8%

3 6 3/8
146

91

Saturday
June 26

9 per thare

STOCK
EXCHANGE
CLOSED

Monday
June 28

LOW AND HIGH BALI PRICKS
Tuesday Wednesday
June 29 June 30

Thursday
July 1

Friday
July 2

6 per share 9 per share 6 per share 9 fr share 6 per share
168 „ 168 *168 170 *168 170 167 169 *168 170

62% 62% 62 62 *62% 62% *62% 62% *62 62%
*1300 1375 *1300 1375 *1300 1375 1332 1332 *1300 1400

40 40% 40 40% 40 40% 39% 40 397/a 40

*92 94% 93 94% *93% 941% *94 95 *94% 95

22% 221/4 *22% 22% 22 22% 22 22 22 22

24% 25 , 24% 247/o 247/o 25 25% 25% 25% 25%
17% 18 17% 177/8 17% 18% 173/4 18V8 18% 18 T4
19 19 18% 19 19 19% 19% 19% 19% 19%
16% 17% 17 17 „ 17 17% 161/4 16% 17 17%
17 17 16% 16% 16% 16% 16% 16% *16% 17

16% 17% 16% 16% *16% 16% *15% 16% 151% 15%
28% 28% 28% 28% 28% 28% 28 28 27% 28
28 28% *27% 28% 28% 28% *27% 28% *271/2 28%
14 14% 14% 14% 14% 14% 14% 14% 143/k 14%
10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
*70 75 *707/a 75 *71% 74 *71% 74% *711% 73
35 35% 34% 35% * 34 343/4 *34% 35 34% 34%

. 41 41% *41 42 „ 41% 413/4 •41 '/a 41% 417% 417/s
49 50% 49% 50 50% 50 3/8 50% -50% 50% 503/4
997/s 100% *100 101 101 101 101 101% 102 102

25% 26% 26% 26% 26% 26% 257/o 26% 26 26%
3% 3% 3% 3% 3% 3% 3% 3% 3% 31%

101 101 101 101 100% 101 . 100% 101% 100% 101
27% 277/s 27% 27% x27 27% 27 27% 27 27%
10% 10% *10% 11 10% 10% 10% 10% *10% 103/4
34% 34% 34% 34% 34% 35% 353/8 357/8 35% 353/4
*31 31% . 31 31 *30% 31% *30% 31% *31 31%
5% 5% ' 5% 5% 5% 5% '5% 5% 53% 5%
24% 247/a 24% 24% 24% 243/4 24% 24% 24% 243/4
105% 106 106 106 106 1061/4 1063/a 106% 106% 106%
--

— 106 106 106 106 *106 106% 106 106

16%
12%
46%
23%
14%
15%
10%
35%
102

36%
*96%
153/4

*91

37%
*96%
11%

X57%
9%
66%
17%

,173/a
12%
46%
24

14%
153/a
10%
35%
102%
37%
97%
163/s
94 y

<38

98%
11%

.

58 ?"■
• 9 3/4 ^ ^
67% < * •

17%

*163/4
*113/4

46%'
23

14

15%
10%
35%
101%

*363/4
96

16

*91

373/4
*96%
11%
56%
9%
66%
*17

17
12

47%
23

14

15%

107/s
35%

102

373/4
96%

16%
93%
38%
98%

57
'

9%
67%

16%
*113/4

46%
23

*14

15%
lO'/a
35%
101%

37%
*95

16%
*91

37%
*97%
*ll3/8
57%
■93/8
663/s

,17%!

16%
12

473/4
23

143/a
15%
11%
35%
102%

37%
96

163/4

93%
373%
98

11%
57%
•9%
67%
,17%

16%
*11%
46%
223/4
14

15%
10%
35

101%
*36%
*94

16%
*91

37

97%
11%
58%
93/a

66%
*17

16 3/8
12

473/4
223/4

14
15%
11

35%
102

37%
95%
163/4
92%
37%
97%
11%
58%
9%
67%
17%

16%
11%
46%
23

14

15%
10%
35

1013/4
36%
95

16%
*91

36%
971/4
11%
*58%
9%
66%
"17

16%
11%
46%
23

14

15%
lO'/a
35

102

37

95

163/4
92

36%
97%
11%
583/4
9%
663/4
173/8

Bales for
the Week

Shares

1,500
100

I,500
■••■•/'• ■■ 100

700

400

2,700
400

'i;ioo
2,300

v//,: 10

2,000 ?
14,000 *

300
50 »

5,900
200

3,100
2,100

■ 9,400
II,400
3,500

60

9,400
300

1,000
2,700
7,000

• 900

1,400
70

2,900

20,500
500

3,400
2,900 /
7,900
1,700
5,100
12,300
7,600
24,800

; 9,000
9,400
2,500
1,800.
500

6,200
1,600
300

100

3,700
410

; 13,400

6,600
100

.1,000
5,200

•< 400

100

.. . 400
400

3,800
280

1,200

~40

4,200
1,600

2,100
4,100

1,500

Balee for

the Week

Shares

800

90

50

6,900
70

1,000
3,200
9,300
1,700
660

60

180

3,200
,300

28,000
800

1,400
1,400
4,000
450

4,600
65,800
1,700
8,900
400

3,300
100

3,000
13,100
1,500
500

1,600
400

3,900
1,000

, ,• 600
;

4,300
32,800

£00

820

1,300
40

5,500

5,000
30O

t 1,100
1,300

, 15,600
8,400
500
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Range for Previous

• Lowest Highest

$ pershare tper share
13% Apt . 27% Oct
43 May : 53 Doc
12)4 Jun | 17% Oct
44 Dao > M Fob
13% May 20% Fob
11% Dec 61 Jan
18% Doo 32% Fob
88% Deo 105% Feb
88 Deo 105% Jun
61% Sep 75% Jan
170 Deo 195 Aug
4% Deo 8V* Jan
3% Deo 4% Jan
26% May 40ya Feb
97 Deo 107 Mar
11% Dec 18 Oct
22% Deo 30 Jan

~41 "Dec 52% Mar
28 Apr 34% Oct
98 Doo 108% Feb
105% May 130ya Oct
22% May i 37 V* Feb
66 Deo 96 Jan
22 May 34% Oct

'

13% May 21 % Jan
165 Jan 165 Jan
12% Deo 17% Sep
82% Deo 101 Mar
*16 Dec 19% Feb
24% Oct 27% Nov
i 6% May 12»/4 Feb
113% Jan 147 Dec
66 Jun 70 Mar
4% May 6% Feb
12% May 21% Dec
129 Feb '132 Apr
18% May 30% Feb

, . v, STOCKS
NEW YORK STOCK

EXCHANGE

Par

Cooper-Bessemer Corp com__No par
83 .prior preferred^^-iii-No par

Copperweid Steel Co soounou 5
Convertible pref 1% oerleo 80

Cornell Dubilier Electric Corp l
Cora Exchange Bank ft Tr Co 28
Corning Glass Works eosunoa 8
3% % preferred 199
Cum pfd 3%% ser of 1947 190

Corn Products Refining oom 88
7% preferred 169

Coty Inc l
Coty International Corp 1
Crane Co common 28
3%% preferred 109

Creameries of Amerlee 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal new com—a.50
$2 preferred No par

Crown Zellerbach Corp com— 8
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com No par
5% conv preferred 100

Cuba RR 6% non-cum pfd ..100
Cuban-American Sugar common—10

1% preferred 100

Cudahy Packing Co common 10
4%% preferred 100

Cuneo Press Inc 8

Cunningham Drug Stores Inc 2.88
Curtis Pub Co (The) com No par
$7 preferred No par
Prior preferred No par

Curtiss-Wright common 1
Class A——- ■ - - - i 11 1

Cushman's Sons Inc 7% pfd—190
Cutler-Hammer Inc No par

low and man bale prices
Monday Tuesday Wednesday Thursday
June 28 Junfe 29 June 30 „ July 1 .

< per share 9 per share $ per share 9 per share
291/a 32 31 311/4 31 311/4 31. 31
52% 52% -••52% 531/2 *52%; 53 % 52% 52%
18 19% 18% 19 19% 20 .{ 19% 19%
*46% 48 -'46% 48 *46% 48 *46% 43
13'/a 13% 13% 131/2 13% 13% 13% 13%
56 56'/a 56 56 56% 56% 56% 56%
21 21 20% 21 > 20% 20% 20% 21
*96'A 97% *961/4 97% *9674 97% 97% 97%
*96% 97% *96% 97% *96% 97% *96% 97%
621/2 64 62 y4 62% 62% 62% x61%- 62%
173 175 173 173 173 173 *170 174

4% 4% *41/2 4% 41/2 4% *41/2 4%
33 2% 3 3 3% 2% 2%
37'/4 38 37 371/4 37 38 37y2 38
*98 98% *98 98% *98 98% 98 98
11 11; 10% 10% 10%' 10% 10% 10%
23'/2 23% 231/a 231/8 *231/8 23% " 23% 23%
23% 24% 23% 23% 23% 24% 23% 24
43 43 *42% 44'/4 *42% 44% 43% 43%
30% 311/4 31 31 30% 30% 301/2 30%
100 100 100 100 100 100 100% 100%
1151/4 116 1151/4 1151/4 1151/4 1151/4 1141/4 114%
26 26% 25% 261/s 26 27 26% 26%
731/2 731/2 *731/2 75 *74 75 74 74
28 28 *271/2 29 27%. 271/2 27% 27%
13% 13% 13% 13% 131/2 131% 131/2 13%

1591/4 ICO *1591/4 180 *1591/4 180 *159'/4 180
11% 1274 11% 11% xll% 11% 11% 11%
86 86 *84 88 *85 * 87 86 86
15% 15% *15% 15% 16 16 15% 15%
191/2 191/2 *18% 201% 201/2 201/2 *20 20%
10'/2 10% 10% 10% '10% 10% 10% 10%

140 140 *137 139% *137 139% 139% 140
56 561/4 *55 57 *56 571/2 *5674 5772
71/4 7% 71/4 7% 71/4 7% 71/4 7%

23 23 23 23 23% 23% 23% 24
135 135 *130 140 *130 140 *130 137
291/2 30 291/2 291/a 29% 30 29% 30'/4

Range since Jau.1
Lowest Highest

#per share > I per share
19% Mar 9 33 Jun 14

x49% Mar 17 531/2 Jun 11
,13 Feb 11 20% Jun 18
42% Mar 24 48 May 20
10% Feb 11 15% Jun 15
50 Feb 13 56% Jun 30

18% Feb 5 23% Jun 11
92 Feb 9 97% July 1
92 Jan 12 971/2 June 24
59 Apr 30 66% Mar 24
169 Feb 6 177 Mar 19

4 Mar 16 5% Jan 2

. 2% Mar 17 - 3% Feb 2
29 Feb 13 39% Jun 14
95 . Feb 11 9872 Jun 2
9% May 13 13 Jan 15

x21 Mar 18 24% Jun 8

17% Feb 11 267a May 27
42 Jan 2 4672 Mar 6

26% Mar 16 34% Jun 11
91% Feb 24 102% May 10
1027a Feb 18 129 : Jun 1

22 ; Feb 10 28% Jun 14
667a Mar 17 78 7t Jun 2
26% Mar 2 34 Jan 17

■ 12% Feb 11 167a May 21
155 Apr 21 177 Jun 4
107a Mar 9 13% May 21
817a Jan 13 87% May 6
15y« Feb 13 17% May 18
18% Feb 27 24 Vz Jan 13
7 Feb 11 11% Jun 15

122% Feb 17 146 May 7
48 Mar 11 - 61 May 14
4% Feb 11 8% Apr 16
18% Feb 13 25 Apr 19

133 Jan 27 137 July 2
2174 Mar 16 x31% May 26

Saturday
June 2G

• per share
. 8TOCK

EXCHANGE
*

CLOSED

Sales for
the Week

Shares

2,800
200

4,800

Friday
July 2

I per share

*30 7a 30%
52% 52%
19% 19%
*46% 48
13% 13%
*56 56%

20% 21%
97% 977a
*96% 97%
617a 62%

*17074 173%
4% 4%
*2% 3

Dana Corp common., l
Cum pfd 3%% series A——100

Davega Stores Corp common 2.60
; 6% preferred ■ ,■

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 1
Preferred 3.75% series A 1 100
Preferred 3.75% series B 100

Dayton Rubber Q" ,■ -50t
Decca Records Inc— 50«

Deep Rock Oil Corp 1
Deere & Co common No par

1% preferred —. , 20
Delaware & Hudson 100
Delaware Lack ft Western .60
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd 10Q

Detroit Edison 30

Detroit Hillsdale ft S W RR Co—100
Detroit-Michigan Stove Co— 1
Detroit Steel Corp ; 1
De Vilbiss Co —; — 8
Devoe & Raynolds class A .12.60
Diamond Match common No par
6% partic preferred 28

Diamond T Motor Car Co 2
Distill Corp-Seagrams Ltd 2
Divco Corp. l
Dixie Cup Co common. No pa*
Class A__ No par

Dr. Pepper Co No par
Doehler-Jarvis Corp ... 8
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co oommon— 18
$4 preferred series A No par
$3.25 2nd preferred No pa*

Dresser Industries common 8O0
3%% conv preferred- 100

Dunhill International 1

Duplan Corp No pa*
Du Pont de Nem (E I) ft Co com—20
Preferred $4.50 series No par
Preferred $3.50 series No pa*

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp « ,

STOCKS
NEW YORK STOCK

EXCHANGE

Pa*

1174 11%
327a 34%
52 53

. 2174 21%

■*59 64
■ 12% 123/4
25 25

*133/4 147s
267a 26%
*457a 453%
*4372 44
17% 173/4
17% 187s
16% 16%
3974 3974
*53 533/4
1674 1674
38 3974
Xl474 14%
57 59

457a 46
105 105
104 105
283/4 29%
*92% 94

*16% 18
15 7a 157a

183 185

12074 121
987a 987a

'114 115 7a
147a 14 7a

117a 1274
35 3574
53 537a
217s 21%

*59 64

133/8 13%
*25 257a
*13% 147a
2774 27%
453/8 457a
43 5/s 43^
*17% 177s
17% 18
17 18%
387a 38 7a
53 53

16 16

387a 39
1474 14%
587a 597a
44% 4574

*103 7a 105 7a
10474 1043/a
297a 30

947a 947a
17 17

157a 157a
18474 186
121 121

937a 987a
*114 115

147a 147a

113/4 12%
35 35 74
537a 53%
213/a 21%

597a 59%
133/a 13%
*243/4 25%
1374 13%
27 27%
447a 45
44 44

*173/4 18
177a 17%
13% 19%
*37 7a 37%
53% 53%
16 16

39 ' 39

14% 147a
58 58

447a 45
103% 106
103 103

2974 29%
*94% 97 Va
17 17

15% 15%
185 186

1207a 120%
98% 98%
1147a 114%
*1474 14%

11% 127a
35 35 7a
53% 53%
21% 21%

*5974 64
13% 137a
25% 25 7a
133% 13%
27% 2774
457a 45%
433/, 43%
*17% 1874
177a 17%
18% IS
37% 377a
53% 53%
16 16

383/4 39
14% 14-%
587a 587a
44% 44%
305 105
*103 104

29% 307a
957a 96
*17 18
15. 1574

1857a. 185;%
12074 32074
987a 98%

114% 1147a
*14 14%

19% Deo
44V4 Deo
27 Ya Mar

627a Oct
13% July
263/4 Oct
22 Jan

31% Feb
47 Jan
50 Jan

24% Feb
1874 Jan
19% Oct
407a Sep
55% Oct
34 Feb

39% Oct
217a Jun
76 Jan
423,fe July
1147a Feb
10474 Oct
23 Dec

9874 Feb
19 Feb

17% NOV
197 July
12974 Aug
10774 Sep
1157a Jun
19% Mar

14% Feb 11
.3274 Mar 16
20 Apr 9

58 Jan 6

10% Feb 11
227a Mar 18
127a Mar 30
22% Feb 21
35% Mar 12
38 Feb 13
16 Feb 11
13 Mar 17

14% Mar 12
297a Feb 16
477a Mar 5
16 Jun 22

1474 Jun 22
29 Feb 13

477a Jan- 2
32% Feb 20
97 Feb 6

90 Feb 13
21 Jan 6
83 Jan 2

127a Feb 11
12% Mar 11

164 Mar 18

113% Jan 28
94 Feb 11

112 3/4 Apr 7
13 Mar 15

3674 Jun 24
54 Jun 25
213/4 May 17

607a Jan 9

13% May 24
26 Jun 1

16% Jan 10
287a Jun 2
46 Jun 10

443/4 Jun 10
193/4 May 26

XI93/4 May 21
197a July 2
41 Jun 2

56 Apr 21
23 Jan 5

40% Jun 17
19 Feb 24

67% Apr 15
46% Jun 17
1067a Jun 15

1067a Jun 21
317a Jun 21
96 July 1
20 May 15
18 /May 20

1,873/4 Jun 14
124V2 Jun 17
99% Jun 3
116 Jun 22
15% Jan 2

x44% 453/4
*103 7a 1057a
X104 104

21 297a
95 95

16 16%
*15 7a 15 :i/4
1847a 18474
*12074 12174
*97V4 98 Va

11474 114 74
*14 147a

Range for Previous
Year 1947

Lawest Highest
I pershara f per share

LOW AND HIGH

Tuesday •

June 29

f per share

SALE PRICES

Wednesday
June 30

I per share

Range since Jan. 1
Lowest Highest

t per share 9 per share

Saturday
June 26

I per share

Monday
June 28

I per share

Thursday
July 1

I per share

Friday
July 2

$ per she*

Sale* for
tha Week

Shares

25% Aug
24% Apr
51 Jan

48% July
198% Oct
573/4 Dec

257a Feb
109 Feb

277a Feb
111% Feb
8% Feb
65% Feb
163/a Feb

397a Jan
3% Jan
193/4 Feb

171 July
1567a Feb
57% Oct

24% Mar

19'/a Feb 27
167a Feb 11
163/4 Mar 16
38% Feb 10

1627a Jan 12
4774 Feb 28
1774 Feb 13
82 Mar 8

13 Mar 16

102 Feb 24

57a Jan 5
43 Feb 20

11 Feb 13

32% Feb 19

1% Feb 11
137a Feb 11
139 Feb 10

1237a Feb 11
497» Feb 10
147a Feb 19

2472 Jun 28
65 Jun 28
46 Jun 16

557» Feb 13
12% Feb 11
9% Mar 18

12 72 Jan 2
x293/4 Jun 22

97 Feb 27

47a Jan 5
97a Feb 11

507a Feb 11
647a Mar 13
674 Apr 14

X14 Mar 17

73/s Mar 17
38 Feb 10

0 Jan 23

Eagle-Plcher Co.— 10
Eastern Airlines Inc l
Eastern Stainless Steel Corp •
Eastman Kodak Co oommon 10
6% cumulative preferred 100

Eaton Manufacturing Co 4
Edison Bros Stores Inc common

474% preferred 100
Ekco Products Co common 2.50

4 7a % preferred 100
Elastic Stop Nut Co 1
Electric Auto-Lite (The) •
Electric Boat common 3
Convertible preferred No pa*

Elec & Mus Ind Amer shares.
Electric Power & Light com—No par

$7 preferred No par
$6 preferred No pa*

Electric Storage Battery—Jto par
Elgin National Watch Co 18
Elliott Co common 10

572% conv preferred .—50
5% preferred 50

El Paso Natural Gas 9

Emerson Electric Mfg Co . 4
Emerson Radio & Phonograph 8
Empire District Electric Co_—.10
Endicott Johnson Corp common 9f
4% preferred 100

Equitable Office Bldg 1
Erie RR common No par
5% preferred series A 100

Erie & Pittsburgh RR Co BO
Eureka Williams Corp— a
Evans Products Co |
Eversharp Inc 1
Ex-Cell-O Corp )
Exchange Buffet Corp.— 2.80

STOCK
EXCHANGE
CLOSED

21% 22

1774 17%
18 '/a 183/4
42 42%
173 173

G2% 63
18 187a

*88 7a 90
14% 143/4

*101 1033/4
*7% 8
523/4 53 74
1474 147a
*36 7a- 37
1% 2

227a 223/4
1557a 1557a
*142 14374
*517a , 52
15% 1574
243/4 25%
G5 66%
*44 7a 467a
697a 707a
18% 18%
13% 13%

• 1574 157a
32 32
1017a 1017a

43/4 43/4
15% 15%

*6374 64
*67 72

6% 6%
1674 167a
9% 97a
45 45

6% & 6%

2174 21%
17% 17%
19 11%
425/0 43%
172 172

G23/4 6234
187a 18%
*88 7a 90%
14 7a 14%

*100 7a 103%
73/4 7%

5174 51%
1474 14%
*36 7a 37
1% 2

22% 23%
*155 157

142 142%
51% 52
15% 15%
26% 27%
717a- 72 »/4
*4572 46%
68 68

19% 19%
133/4 13%
1574 15 3/8
313/4 31%
100% 100%
*

43/4 * 4%
153/4 1534
*64 64%
*67 72

6-% 6%
163/4 16%
93/4 9%

*44 7a 45

*6% 6%

22 22 74
17% 17%
19 19

4274 42%
*172 173

63 6374
187a 187a
*88 7a 907a
1474 14%

*100 7a 1037a
7% 7%

51 52%
14% 14 7a
363/4 363/4
1% 2

23 2374
1557a 1567a
*142 7a 143 74
52 52

15% 15%
267a 273/a
71% 72
*45 7a 46%
687a 697a
18% 193/4
Xl3% 13%
15% 157a

*313/4 33

1007a 1007a
43% 43/4
15% 153/4
6474 G474
*67 "4 72

6 S/8 6%
16% 16%
93/4 93/4
45 453/4
*6% 6%

187, 18 74
*88 7a 90 7a
14 74 147a

♦100 1037a
7% 7%
52% 5374
143/a 147a
*36 37
1% 2

223/4 2374
156 156

♦142 143 7a
♦517a 52
1574 1574
25% 26%
6774 717a
♦457a 477a
69 697a
18% 183/4
135/8 133/4
*1574 157a
31% 327a

♦1007a 102
*43/4 4%
157a 153/4
♦6374 6474
♦67 72

6V2 6%
1674 167*
97a 97a

*4474 45
*6 7a 6%

54% Jun 10 Fairbanks Morse ft Co— Fo per
31^4 Jan 5 Fajardo Sugar Co of Porto Rlee 2f
24 -^ftpr 23 Falstaff Brewing Corp 1

For footnotes see page 24.
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Range for
Year

Lowest

I per thare
4H Map
11% Dm

♦ 32 )f»y '
16% Dto
9% May

, 18-}: •Apr-:-'
r »7% D»*

10 Dee
S0Y« May "
46% May
42% Jun
104 Sep
•1% May
14% May
24 May
99 Dec
30 May

13 Dac
IS May
14% Jan
9 May

91 Dec
19% May
23% May
12% May

"36% May
11% Nov
18% Dec
77 Dec

Previons
1947

Hifheit

I per thare
• 8% Pen
14% Dec
42% Mar
'23% July
14% Feb

* 28% July
107% Jun

26% Fob
26% Jan'
59 V* Feb
61 Fob

107% Aug
62% Dec
21% Jan
39% Oct
110% Feb
41% Jan
17% Jan
24 Aug
40% Dec
15% Feb

110 July
32% Dec
\ 26% Jan
25% Jan

50% Feb
22 Jan
39 Jan
103% Mar

Lowest

I per thare

6% Mar 4
II - Feb 20

35% Feb 11
10 Mar 11
8% Mar 11
20%r Feb 10
90* Feb 9

20 Feb 10
18% Mar 17
53% Feb 28
43 Feb 11
104 Feb 14

49% Mar 16
14% Feb 20
31% Feb 11
x98 Feb 26

30 Feb 26
13% Feb 21
14% Mar 19
23% Feb 11
9% Mar 17

33 Feb 24
89 Feb 3

24% Feb 27
22 Mar 16

12% Feb 26
8% Apr 6
35% Feb 13
10 Feb 18

17% Mar 12
77% Mar 29

Bange since Jan. 1
Highest

t per thare

11% Jun 16
15% Jun. 18
43 .Jun 3

20% May 22 <

12 % May 18
31% May 14
99% Jun 15

v
24%

'

26%
68 •

53

107%
58 Va
20

42%
xl04

36%
15%
21%
40%
12%
47%

105

38%
257/B
16%
10

47%
12%
24%
83 Va

Jun 1
Jun 9

May 28
Jun 29 ..

Jun 7

Jun 15

May 17
Jun 14

May 27 ii
May 26
Jun 24

Jan 6

Jan 12

May 24
Jun 14

Jun 21

May 21
Jan 5

May 21
May 15
Jun 1

May 18
Jan 5

Jun 18

STOCKS v
V r ;

( NEW YORK STOCK Saturday
„. EXCHANGE •; ■ June 26

For f pertAcre
Farnsworth Telavia'n & Kad Corp—1 STOCK
Fedders-Qulgan Oorp. 1 EXCHANGE
Federal -MiningA Smelting Co,..'..,,.! CLOSED -
Federal-Mogul Corp :— 1 c ':;V;V J
Federal Motor Truck No par
Federated Dept Stores com—No par
4%% convertible preferred—100

Felt Si Tarrant Mfg Co
Ferro Enamel Corp
Fidelity Pben Fire Ins N Y.

_»
_1

.10
Firestone Tire Si Rubber com If
4%% preferred 100

First National Stores—.,—No par
Firth (The) Carpet Co .No par
Fllntkote Co (The) common—.No par
$4 preferred Ne par

Florence Stove Co No par
Florida Power Corp _7%
Florshelm Shoe class A No par
Follansbee Steel Corp 10
Food Fair 8torea Inc 1
Food Machinery Corp (new) 10
3%% cum conv pfd -100

Foster-Wheeler Corp common 10
6% prior preferred 25

Francisco Sugar Co No par
Franklin Stores Corp 1
Freeport Sulphur Co 10
Froedtert Grain & Malting Co Inc_l
Fruehauf Trailer Co common——1
4* cum preferred 100

Monday
June 28

t perthare

10% 10%
14% 15Va

♦40 41
18 18
ioW- io%

-30%a 30%
98 98

LOW AND HIGH BALK PRICES

22%
24%

X62%
51%

106%
57%
19%
39%

♦101%
♦32%

\516
30

10%
40%
100

33%
23%
13%
9

43%

11%
21%
82%

♦If

22%
24%
62%
52%
106%
57%
19%
40 Va
102

33%
15%
16%
30%
10%
41%
100

33%
23%
13%
9'/a
43 Va

11%
23
82%

Tuesday Wednesday Thursday Friday Bale* fef
June 29 June 80 July 1 July % the Week

« per share 8 per share $ per there 9 per sharp thare•

10% 10% 10% 10% 10% 10% 10 10% 12,200
14-/4 15 14% 15 14V« 147/e 14% 14V« 4,500
40 40 ♦4oya 40% a *40 40 Va *40 40% • 100

*17% 18 18 18 "" *18 "18% •18 18'/a . 300
10 Va

'

10W 10 10 10 10 10 10 1,800
29% 30 Va 30 30% 30 30% "80% 30% 3,800

: 97%. 97% *97% 98 97% 97% 97% 97% 50

22 22 *22 22% *22 22 Va 22 22 700

24% 24% ♦24 Va 25 *24'/a 24% •24% 24% 500

62% 62% 62% 62% 63 63 . 63 63 600

52% 53 52% 527/a X517/a 52Va 51 Va 52% * 5,700
*106 Va 107% ♦106Va 107 Va 106 Va 106% *105Va 107'/a 200

57% 57% 57% 57% *57 Va 58% *58 58% 300

19 19% 19 19% •19 19% •19 19% t V';. 900 -

40 Va 40% 397/a 40% 39% 40 V4 40% 40% 5,500
*101'/a 102 102 102 Va *101Va 103 103 Va 103 Va :v 310

32 82 81% 31% *32 32% *32 Va 32 Va 400

. 147/a 15%; 15 15% 15 15% 15 Va 15% 4,000
16 Va 16% : 16% 16% *16% 16% *16% 16% 300

30% 30% 30% 31% 31 31% 31 31% 13,200
lOVa 10% 10% 10% 10% 10% 10% 11% 3,800

40 40%.. 40% 40 % 39% 40'A ."""39% **39% ^ 2,800
♦99 Va 101

„
101 101 101 101 101 101 v 960

*33 Va 83% 34% 34 Va 34% 34% '34% 34% I . 1,500
24 24 23% 24 *24 25 *24 25 430

13% 13% 13% 13% * 13 %
*

13% *13% 13% 300

*9 Va 9% 9% 9% „ 9% 9% 9% 9% 800

43 Va 43% 43% 43 % 43 Va 43% 43% 43%
■'

1,000
*11 11% *11 11% *11- 11% *11 11% 200

22 Va 22 Va 22 Va 22% 22%' 22% : 22% 22% 4,600
83 Va 83 Va 83 83 83 83 *82% 83% 160

G
8% Dec 17% Feb 6% Mar 16 10% May 21 Gabriel Co (The) 1
5% May 10% Oct 7% Feb 11 10% May 22 Gair Co Inc (Robert) eom_ 1
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6% preferred 20
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The) No par
14% May 22% Dec 18 Feb 13 23% Jun 16 Gardner-Denver Co No par
4% July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com 1

26% Aug 43% Feb 30 Jan 5 45 May 20 4%% conv preferred 50
14% May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp 1.66%
10% May 16 Oct 11% Feb 13 18% May 15 General American Investors :om__1

100 Nov 109 Jan 99% Mar 24 105% Jun 30 $4.50 preferred 100
48 Apr 58% Oct 50% Mar 11 63% May 15 General Amer Transportation——5

1101 Dec 102 Dec 100% Jan 6 106 May 12 $4.25 pfd series* A No par
9% Oct 13% Feb 8% Feb 28 10% Jan 9 General Baking Co common—_5

149% Dec 185 July 146 Apr 1 159 Jun 1 $8 preferred No par
11 Dec 18% Jan 9% Mar 17 14% May 3 General Bronze Corp 5
8 May 14% Feb 9% Feb 11 14% Jun 15 General Cable Corp com No par
71 Apr 83% July 73 Apr 22 82 Jun 21 4% 1st preferred 100
37 Sep 47% Feb 34% Mar 10 42% Jun 15 4% conv 2nd preferred 50
23% Dec 33 Feb 20% Feb 27 24 Jan 2 General Cigar Co Inc com No par
137 Dec 160 Jan 133 Jun 30 144 Jan 28 7% preferred 100
32 May 39% Feb 31% Mar 11 43 May 27 General Electric Co No par
34% Dec 45% Jan 34 Mar 19 41 Jun 8 General Foods Corp com No par
87 Dec 103 Aug 88% Jan 2 96 Jun 2 $3.50 preferred —. No par
10% Dec 16% Mar 9 Mar 13 13Va Jun 17 General Instrument Corp 1
43 May 54% July 40% Feb 1*. 50% May 15 General Mills common——No par
123 Dec 131% Feb 118% Feb 25 128% Jun 2 5% preferred .^100
100 Dec xl22 . Feb 97 Feb 10 108 Jun 3 3%% conv preferred .Ua.—.100

51% Jan 65% Feb 50% Mar 16 65 Jun 24 General Motorg Corp com— 10
120% Dec 129 Mar 119% Feb 19 125% Jun 1 $5 preferred No par
94 Dec 107% Sep 93% Feb 17 99% Jun 14 Preferred $3.75 series No par
13% May 19% Jan 12% Mar 17 17% Jun 10 Gen Outdoor Advertising No par
18% Oct 20% Dec 16% Feb 11 22 Jun 21 General Portland Cement Co 1
13% Dec 26 Feb 14 Mar 3 18% May 27 Gen Precision Equip Corp—No par
2% May 4% Feb 2% Feb 13 4% May 21 Gen Public Service lOo
11% Dec 16% Jan 11% Jan 22 15% Jun 24 Gen Publio Utilities Corp 5
19 May 31% Feb 21% Mar 16 29 May 18 Gen Railway Signal com No par

125 Oct 140 Feb 124 May 12 128% Jan 29 6% preferred 100
3% May 6% Feb 4% Mar 11 6% May 24 Gen Realty Si Utilities —_10o
18% May 29% Oct 22% Feb 11 30% Jun 14 General Refractories— No par
26 May 36% Jan 25 Feb 13 31% Jan 12 General Shoe Corp 1
101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Steel Castings $6 pfd—.No par

„ 26% Dec 35"% Jan 24% Jun 28 29% May 18 General Telephone Corp 20
„ 1/128 Jun 28 & Jun IT Rights —

19% Apr 30 Feb 22% Feb 11 30 Va May 6 Gen Time insir Corp com„par
95 Dec 106 Apr 98% Apr 2 101% May 22 4% ft preferred 100
21% May 40% Feb 22% Feb 14 30 Jun 17 Gen Tire & Rubber Co com 5
85 Dec 108 Jan 85 Feb 10 90 May 12 4% ft preferred 100
81 Nov 98 Feb 72% Jan 23 82% May 19 3%ft preferred 1QS

♦8%

8%
18%
16

21%
8%

42

24

16%
105%
56

*101

9%
*155

*11%
13 Va
*80
*39

21%
133%

40%
39

94

11%
47%
126Va

107%

62%
123 ...

98
16%
21%
15%
3%
14%

V, 24%
♦126

5%
r 28%

#< 27%
? 122
» 24%

1/128
27%

* *100
■ 27%
-v *89
* *81

9%
9

18%
16
21%
8%

42

24%
17

105%
56%
105

9%
156 Va
12

13%
81%
40%
22 Va
134

40%
33 Va

94.':,,
12%
47%
126 Vsf!
107%.

63 %
123

98

167/a
21%

15%
4

14%
25 Va
127

5%
28%
27%
122

25

3*2
27%
102 Va
26'%
92

83%

8%

8%
*18%

„ *15%
21%
8%

*41 Va
24

*16%
105%
56%

*101
*9%

'

*155

*11%
13%
80

*39%
*22

■133%
40%
39 Va
*93%
.12

* ' '

48

* »*126%
* *106%

. *J!5 'v\

62%
122%

97%
16%
21%

15%
*3%
14%
24%

*126

5%
28%
*27%
121

24%

*26%
*100

28%
*89

*81

9

8%
19

16%
21%
8%

42 Va
24
17 Va
105 Va
56%

104% '
9%

156 Va
12

13 Va
80

41
22%

133 Va
41%
39%
96 Va
12 Va
48%
127 Va
108

63%
122%
98
16%
21%

15%
3%

14%
24%
127

5%
28%
27 Va
121

25

27%
102 Va
28%
92

83 Va

8%
8%

*18%
15%
*21%
8%

42%
24

*16%
105%
55%

*103

9%
155%
*11%
13%
81
*39

22%
133

41
39

*94
12 •'
48%

t 126%
% *106%

t 63%
123%
98%
*16%
21%

15%
*3%
14%
24%

♦126
5%
28%
27%
118%
24%

8%
8%
19
15%
22

8%
42%
24
17 Va
105%
56%

104%-
9%

155%

12

13%
81

41%
22%
133

41%

39%
96%
12%
48%

1?6%
107%

64
123%

98%
17

21%
16
4

15

25 %
127

5%
28%
27%

120

25%

8%
P.%

*18 Va
15%
*21

8%
42%
24

16%
*105%

56%
102 Va

• 9%
*154%
*11%
13%
80

*39%
22 Va
133

40%
38%
*94 V
11%
43%
126%

*10G%v

63 %
X122

x97%
. * 16%
21%
15%
3%
14%
*25

*126
5%
28%
27%

119%
25%

9 Va
8%

19

15%
22

8%
42%
24

16%
109

56%
102%
10

156

12

13 Va
80
41
22 Va
133%
41%
39%

*96%
12%
49
126 Va
107

63%
122%
98

17

21%
16
4

14%
25%
127

5%
28%
27%
121 Va

25%

*8%
8%

18 Va
*15%
21%
8%

42%
23%
17

*105'/a
56%

*102

9%
*154%
*11%
13 Va
80

*39%
*22 Va

*132

40%
38%
*94

11%
48 Va
126

.

*106 *

- 63%
122%
97%
*16%
*21%
15%
4

14%
25

*126

5%
28%
27%

121

25%

>9%
8%
18%
16%
21%
9

42%
24
17 Va
109

56 Va
103%
9%

156

12

13%
80

41

22%
133 Va
41 Va
39%
96%
11%
-'48%
126

107

64%
122%
98

17

21%
16

4

15 Va
25

127

5%
28%
28

121

26 %

27% 27%
*100 102%

28% 28%
*89 92
*81 83%

*26% 27%
100 100

28% 28%
*89 92

*81 83%

26% 26%
*100 •102%
28% 28 Va
*89 92

*81 83%

900

7,700
300

300

500

. 5,500
600

1,400
1,300

», 300

1,600
300

1,300
10

7,000
130

500

270
28,900
10.800

100

6,300

2,300
,>190

'

1 500

19,100
1,200
1,200
V 700

1,600
3,700
1,000

20,400
2,000

5,600
800

1,900
190

16,200
2,300
500

■> 100

1,900

Range for
Year

Lowest

I per share

23 Va May
SO Dec

17 Va May
85 Dec
22% Dec
61% May
5Va May

104% Jun
21 Dec
49 Jun

99% Dec
; 41 Va Dec
95 Dec

13% May

3 May
5% Dec

31 Jun

12% May
23% Dec
90 Dec

. 9 May
28 Dec

12 Dec

34% May
20 Dec

133 Dec '
59 May
29% Oct
14% Dec

9 July
92 Dec

' 17 May

~~4% May
78 May
6% May
31% May
57% Apr

' 13% Dec

Previous
1947

Highest
S per share

36% Dec
1057/a Jan
30 Feb

103 Jan

26% Nov
58 Sep
7 Feb

124 Oct
33 Feb

71% Feb
106 July
61% Feb
109 Aug
24 Jan

8%
8%

41

21%
33
107
14%
37%
17
49%
27%

163%
70

35%
21%

Oct
Mar

Jan

Oct

Jan

Mar

Feb

Feb

Sep >

Feb

Mar

Jan
Feb

Aug
Mar

12 Dec

105% Feb
33 Dec

—m -

o% juq

95 Dec
14% Feb
51 Dec
76% Dec
16% Sep

Range
Lowest

9 per share
27% Feb 13
90 Apr 26
17% Feb 14
.79 Apr 30
21 Mar 17

48% Feb 27
4 Mar 1

113 Mar 10
19% Feb 18
47% Mar 16
94% Mar 11
38% Mar 17

96% Mar 18
16% Feb 11

3% Feb 27
5% Feb 17
25% Feb 14
18 Feb 11
24 Feb 16

90 Feb 26
9% Mar 16

29 Mar 27

12% Jan 19
36% Feb 11
20 A Jan 22
132 Feb 27
60 Apr 10
29% Feb 21
14 Mar 16

10

91%
5MU.

22%
0 7*

85

12%
44

57%
14

Feb 5

Apr 16
v*b 11

July 1
iuur 9

Feb 7

Feb 11
Feb 10

Feb 10
Jan 2

STOCKS
since Jan. 1 NEW YORK STOCK

Highest EXCHANGE

$ per share Par

39 % May 21 Gillette Safety Razor com No par
96'A Jun 2 $5 conv preference No par
25 May 15 Glmbel Brother* common 5
85% Jun 3 $4.50 preferred— Nc par
28 May 18 Glidden Co (The) com No par
55 Jun 25 4%% conv preferred 50
6 Jan 9 Goebel Brewing Co 1

121% Apr 22 Gold & Stock Telegraph Co 100
24% May 17 Goodall-Sanford Inc 10
64 May 21 Goodrich Co (B F) com No par
103 Jun 16 $5 preferred— No par
47% May 20 Goodyear Tire & Rub com—No par
104'/a Jun 3 $5 preferred No par
23% Jun 14 Gotham Hosiery No par

Graham-Paige Motors 1
Granby Conaol M S & P B
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co common I
3%% preferred 100

Grayson-Robinson Stores com 1
$2.25 cum conv pfd—_—No par

Gt Nothern Iron Ore Prop—No par
Gt Northern Ry 6% pfd No par
Great* western Sugar com No par

7 ft preferred 100
Green Bay & Western1 RR _10O
Green (H L) Co Inc 1
Greenfield Tap & Die Corp—No par
Greyhound Corp (The)—

13% May 17 Common S
98 Jun 4 4%% preferred 100
48% Jun 14 Grwrnan Aircraft Corp l
23% Jun 30 New 10
9 JUil 14 . OUnuuuid^ib ougar amoiui. 1
95 Jun 14 $5 conv preferred No par
20% Jun 23 Gulf Mobile & Ohio RR com_No par
58% Jun 16 $5 preferred No par
81 Jun 21 Oulf Oil Corp 25
18 Jun 14 Gull State* Utilities Ce Me peur

5% Jan 2
8% Apr 23

41% Jun 21
33% Jun 14
31 May 26
99 Jun 15
13% Jun 1

36% Jun 25
15% May 21
50% May 15
23VaJun 1
145% Jun 17
77 Jan 27
40% Jun 9

17% May 17

Saturday
June 26

f per thare
STOCK

EXCHANGE
CLOSED

Monday
June 28

9 per share

34% 35%
*91 . 95

22% 23%
*81 88

25% 27 Va
*55 56%
5% 5%

♦118 119%
21% 21%
60 60%
102 102

43% 44%
101% 101%
21% 22%

LOW AND HIGH
Tuesday
June 29

BALE PRICES
Wednesday Thursday FrMny Sales for

4%
7%'

*37%
29%
29

97%
*12

*36%
14

46

21

►142%
*69

37%
*15

4%
7 Va
39%

29%
29%
97%
13%
37

14,
46%
21

144

72

37%
15%

11% 12 Va
94% 95%
45% 46%

~6Va ~6Va
*93% 95 =

18% 19%
56% 56 Va
75% 77%
16% 17'A

I per

34%
*89

22%
*81

25%
*55.

5%
*118

21%
60%

*102

43%
101%
21

4%
7%

39

29%
28%
98%
12

*36%
14%
46%
21

143

*69

*38

♦15

share

35

93

23

88

26%
57

5%
119'%
21%

61%
102%
44%

101%
21

4%
7%
39

29%
28%
98%
12
37 ,

14 Va
46%
21%
143

72
38 VA
15%

11% 12
95 95

46% 47'

6% 6%
*93% 95
19 19%
56% 56%
77 77V4
17% 17%

June 30 July 1 July 0 the Week

# per share $ per share $ per share Shares

35 36 x357/a 36 35 35 3,100
*89 94 *89 94 *89 94

22 Va 22% 22% 22% 22% 22% 3,700
*82 Va 87 *81 88 83% 83% 100

26% 26% 26% 26% 26'A 26% 5,600
*55 57 *55 57% *55 Va 57%

5% 5% 5% 5% 5% 5% 1,400
*118 119% *118 119 Va *118 119% — — —

21% 22 Va 22 22% 22% 22 Va 2,200
61% 62 62 62 61% 62 3,900

*102 103% *102 102 Va 102 102 200

43% 44% 44 44% 44% 44% 10,300
101 Va 101% 101 % 101% 101 Va 101 Va 1,700
22 22 21 21 Va 21 21% 1,300

4% 4% 4'4 4% 4% 4% 10,600
*7'/a 7% *7 7% 7' 7 700

*38'/a 39% 39% 40 *39 40% 300

29% 30% 31'/a 31% 31% 31 Va 3,700
29 29 *28 Va 29 29 29% 1,100
98 98 Va ,

98% 98% *97% 98% 400

*12 12% 12 12 12 12 400

3 6'/a 36% *36% 37 *36% 37 -100

14% 15 14% 15 14% 14% 1,900

46% 47% 46% 47% 46% 47% 5,300
21 21% 21% 21% 21% 22 Va 3,000

*142 143% *142 143% *142 143% 10

*69 72 *69 72 *69 72

38 38% 37% 38% 37% 38% 2,600
15 15 *14% 15 15 15 200

11% 12 11 Va 12 12 12% 18,000

*95 95% 95 95 *94% 95 .. 350

3,100

23" 23% 22 Va 23% 22% 23 3,500

6Va 6% 6% 6% 6% 6% =. 3,400

*93% 96 * 93 pA 94 94 94 10

187/a 19% 18% 19% 19% 19% 11,500

*56 56% *56 Va 56% 56% 57 500

76% 79% 78% 78% 78% 79% 6,500

17% 17% 17% 17% 17% 18 6,000

32% Doe
14 Jun

13 Dec
87% Dec
102% Dec

39 Jan

19% Feb
19 Jan

■: 112 Feb

108% Sep

31 Feb 10

12% Mar 9

13% Mar 3
79 Mar 22

xl01% Feb 10

35 Apr 10 Haekeceaek Water SB
16% May 22 Hall (W F) Printing Ce 5
xl47/aMay21 Hamilton Watch Co com No pur
89 Jan 12 4% eenv preferred 100

107 Jun 16 Hanna <M A> Co $4.20 pMiv Nopur

♦32 35 32%
*15% 15% ,A a 15Va

►105% ;107 : ;

32%

15%fl»
♦32Va 33
15%. 15%
14..V14;;.
*84

*106.

*32% 33
*15% 15%
AHlwr 14%
84 84 .,

*106 10?

33% 33%
.15% 15%
.♦14 14%
♦84 '86
107 - "107

For footnotes see page 24.

THE COMMERCIAL & FINANCIAL CHRONICLE
•.w'U-'iv*. .7". ••••» v.v- ■' - v.:-** «"* '■ *.» • ' 1 V ' :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 5, 1948

NEW YORK STOCK: RECORD
STOCKS'

, NEW .YORK STOCK
EXCHANGE

Par
Harblaan-Walk Refrae eoa—No par
6*-. preferroA _100

Hart, SehaJfear & Maw It
Hal Corp of Amcr cla.sc a —1
4% ft preferred 100

Hayee Industries Ine 1
Hayes Mfg Corp 1
Hazel-Atlae Glass Co 5

Range for Previous
; Year 1947

Lowest Highest
# per share $ per share
19H Apr 27% Dec
148% Oct 1*0 Jan
38% May 39Ml Jan
6% May 10'A Feb

75% Dec 100% Apr
6 May« 12 Feb
4% May 9% Oct

25 Dec 35% Jan

22 May 30% Jan
90 Dec 103 3A Apr
35 May 42% Feb
z95 Dec 108 July
49% Nov 68 Jan
140% Dec 165 Jan
14% May 22% Feb
50% Sep 63 Feb

126 Dec 134 Mar

29% Dec 38 Sep
118 Oct 134 Sep
20 Sep 29 Va Jan

LOW AND HIGH SALE PRICES
v Tuesday Wednesday
June 29 June 30 %

t per share* t per share
, . 25%- 26 25%; '25%'

*148? 153 - *148 153
*29% ' 30% *29% 30%"
*6% 7 6% 6%;

Range since Jan. 1
Lowest .• Highest

I per share 9 per share

21% Feb 24 27% Jun 9
147 Mar 24 150% Jan 28.
27% Mar 16 34% May 15
6% Feb 24 7%-Jun 4
73 Mar 18 79 Jan 5
6% Feb 11 10% Jun 11,
6% Feb 11 11% Jun 10

X20 Mario 2.6%->Jan 5;

Saturday
June 26

9 per share
; iSTOCK
EXCHANGE
CLOSED

Sales for
the Week

Shares

1,300

Friday
July 2

I per share

25% 25%
*146% 153
*30'A 30%

Thursday
July 1 i

I per there

25% 25%
146% 153
30 30%
*6% 7
*76 77

9% 9%
10% 10%
22% 22%

Monday
June 28

I per share
'

25%, 25%.
*149/ 153
29% 29%
6% 67/a

76 76

9% 10
10% 10%
22% 23%

Hecht Co eommon

3% ft preferred
Helm (H J) Co common

3.65% cum preferred
Helme- (G W ) common

1% non-cum preferred-
Hercules Motors
Hercules Powder common—

5% preferred .

Hershey Chocolate com

$4 conv preference
Hewitt-Robins Inc

Heyden Chemical Corp
3% ft cum preferred——

Hilton Hotels Corp—'
Hlride & Dauch Paper Co-
Hires Co (C E) The:——.

Holland Furnace (Del)-
Hollander ds Sons (A) _.

Holly Sugar Corp :
Homestake Mining—
Hooker Electrochemical Col
Houdaille-Kershey com

$2.25 conv preferred
Household Finance com—

3%ft preferred—
Houston Light dt Power
Houston Oil of Texas v t c.
Howard Stores Corp.
Howe Sound Co

27 May 21
91 Jun 25
42 Jan ?
103. May 28
61% July 1

153 Jun 1

22% May 21
57%.Apr 6
128% Feb 2
30% Apr 10
122% Jan 12

27% Jan 2
28% May 20
86% Jun 25
14% Jan 2
37 Jun 1

25% Jan 2

*26% 27%
*91 92 %i
39% 39%

*100% 102
*60 60%
*148% 152
18% 19
52 53%

*125% 126 %
*28 29

121% 121%
*26% 27%
26% 26%
*83 85
11 11%
*33% 34
22 22

*26% 27 Ve
*91 92 %
39% 39%
100% ,102
60 - 60
148% 152
19% 19%
51% , 52%
125'A 126%
*28 28%
120% 120%
26% 27%
26'A 27%
*85 .86%
11% 11%
33% 33%
*22 22%

27 27
*91 92%
39% 39%

101 101
60% 60%

*148% 152
*18% 19'A
52 y2 53 V*
125% 125%
28 y2 28 y2
120 y2 122
27% 27%
*26% 27%
*83 85

*11% 11%
*33% 34
*21% 22%

26% 26%
91 91

39% 39%
*100% 102
*61 62

*148% 152
19 19

53% 54%
*125% 126 %
29 Va 29 Va
121% 121%
*27 27%
*26% 26%
*83 85%
11'/a UVa
*33% 34
21% 21%

27 27%
*13 14

29% 30%
37 37%
34 34

17% 17%
*41% 42%
X31% 31%
*93 95
45% 45%
33% 34%
*20% 21%
45 45%

Hudson dr Manhattan common 100
5ft non-cum preferred —100

Hudson Bay Mln & Sm Ltd—No par
Hudson Motor Car No par
Hunt Foods Inc _0.66%
Hupp Corp— • 1
Hussman Refrigerator Co_—No par

30 May
18% May
37% May
93 Jan

W Jan

30% Apr' 27:
27 % Mar 16
62% Feb 111
95% Mar is
24% Jan 22
28% May 17
9% Feb 11
20% Feb 17
13 May 27
39 Feb 10.

35% Jun 24 1 Idaho Power Co —to
41% July 2 Illinois Central RR Co common^-lOo
86 Jun 17 l 6ft non-cum conv pfd ser AilOO
97% May 17 Leased lines 4ft— 100
36% Jun 17 RR stock ctfs series Aj. 1000
30 - May 26 Illinois.. Power • Co common—No par
12'A Jun 3 Illinois;Terminal RftiCoi— 5
.25%'Jun 9 Indianapolis Power As Llght^_No par
15% Jan 28 r Industrie, E]ectrlcai;D« Mex, S A
56 Jun 3 ; Industrial Rayon-i-^-i—j|—i—i
76 y4 Jun 11 Ingersoll-Kand new commo^iNd par16tf * Jun 25 : 6ft preferred——i.100
45% May 15 Inland Steel Co No par
21% May 27 • Inspiration Consol Copper 20
8% May 24 Insuranshareg< Ctfs Inc. 1
23y2Mayl5 Interchemical Corp : com -L 8

103 Jan ff 4% ft preferred———. 100
3% May 18 Intercontinental Rubbfcr——No par
16% May 24? Interlake Iron i.— No par

154 y2 Jun 14 Int'l Business Machine——No par
x34JA Jun 11 Int'l Harvester com (new) No par
174 y2 Jun 11 7ft preferred —— .1.100
9ya Jun 24 Int'l Hydro-Electric Sys class A—23

38% Jun 9 : Int'l Minerals & Chemical comi—S
93 Jun 3 4ft preferred .*— 100
5% May 20 International Mining-Corp: J—1
33% Jun 15 Int'l Nickel of Canada com—No par
139 Va July 2 1 Preferred i — 100
64% Jun 1 International Paper Co com—_15
98% Jun 21 ? $4 preferredi — Nopar
14 ;' May 20?* Int'l Rys of Cent Amer com__No'par
107y2 Jan 29 5ft preferred .100
64 Jun 2 International Salt No par
45 Jan 14 International Shoe No par
61% May 28 International Silver common. 23
85 Mar 31 7ft preferred— I 25
16% Jun 24 International Telep & Teleg—No par
16%Jun 24, Foreign share ctfSi „ No par
26% May 27 Interstate Dept Stores* —Nopar
35% Jun 14 Intertype Corp. Nopar
39% May 20 Island Creek Coal common—50e
145 May 25' $t preferred \

35%
40%
85

*95

36%
28%
11%

x24%
*13%
50%

68% Jun 28
150 Feb 10
34% Mar 10/
15% Feb 11.
6% Feb 11

21 h May 5
95 % Apr 22
2% Mar 10
11% Feb 11
125% Feb 10.
32 Va Jun 28
181 y2 Mar 31
5% Feb 11
23% Feb 11:
74 Feb 9

3% Mar 18
24% Mar 18"

135 Jan 2

42% Mar 17
86 Feb 28*
9% Mar 19 '

89 Jun 28
52 y2 Jan 24

39% Mar 16
43 Mar 12
30 Mar ;. 4
11% Feb 11

11% Feb 11
17% Mar 9

22% Mar lf
29% Feb 18
137% Jan 16

70% 72?'
155 160
43% 44%
19% 20
*8%: 8'%
22 22%

103 103
3 3%
15 15'A

146 146

32%. 32%
169% 170%
8%. 8%
34% 34%
*87 87 y2
4% 4%
31% , 32%
138% 139%
58% 59%
98% 98%
10% 10%
89% 90
*58 60
42'/a 42%
57 57
*33% 35%

15% 15%
15% 15%

*25 25%
32% 32%
35% 36'/a
141% 141%

76 76

*155 • 160

44% 44%
19% 19%
*7% " 3!A
22 22

102 102
2% 2%
14% 15

145% 146
32% 33%
167% 167%
8% 8%
33% 34
*84% 88
VA l'/a
31% 32%
139% 139 %
60 60%
93% 98%
10% 1C%

* 89% 91
*60 61

43% 42%
57% 58%
*33% 35%
14% 15%
14% 15%

*25 25%
33% 33%
35% 35%

*140 141%

*155 160
44% 44%
19% 19%
8% 8%

22% 22%
*102 103

2% 3
15 Va 15%

146 147

32% 33%
169 169%
8% 8%
34% 34%
*84 87%
4'/a 4%
31% 32
138'/2 138%
59% 60%
98% 98%
*10% 11
89% 89%
60 60%
42% t 42%

•155 160
43% 44
19% 20 y#
*8% 8%
22 : 22%
103 103

2% 3
15 15%

*146 148
32 y8 32%
168'%. 170
8% 8%
34 34%
*85 88

4% 4%
31% 32
138% 139%
57% 59%
98% 98%
10% 10%
89 91%

♦58 60

, 41% 42
57 57

♦33% 35%
:
i5ya 16
15% 16%
25 25

32% 33%
34% 35%

♦141%, 142

186% Jun
10% Feb

34% Oct
96 Jan

5% Feb
36% Feb

137 Dec
59% Oct
107% Sep
16 Feb

116 Feb

58% Feb
45 Dec
63% Oct
40 Feb

17% Feb
17% Feb
26% Feb
27% Oct

*"«% 35%
15% 15%
*15% 16
25% 25%
32% 32%
36% 36%

*140 141%

Range for Prevloua
Year 1947

Lowest , Highest
I per share 9 per share

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES

Tuesday Wednesday
June 29 ~ June 30

f per share $ per share

Range sineo Jan. 1
Lowest' Highest

I per share 9 per share

Thursday
July 1

$ per share

Sales for

the Week

Shares

Friday
July 2

I per share

Saturday
June 26

• per share

Monday
June 28

9 per share

13% Feb
24% July
104% Feb
83 Jan
104% Sep
46% Oct
125% Oct
34% July

112 Jan
151 Dec
39 Feb

101% Feb

40% Oct

10 May 27
23% Jun 14

92% Jan 30
48 May 28
99 May 11
42%-Jun-11
113% Jun »
33 % Jun 10
106' May.21
158& Jun 11
37% May 21 i
93% Apr*-16"
43% Jun 1

Jacobs. (F I) Co I
Jaeger Machine Co common—No par
Jersey Cent Pwr & Lt 4 ft pfd—100
Jewel Tea Co Inc com——Nopar
3%ft cumulative preferred-.—100

Johns Manville Corp com;—No par
3%ft preferred———.——100

Johnson dr Johnson common.—12%
4ft 2hd preferred serlesA—JOO

Joliet dc Chicago RR stamped—100
Jones dtf Laughlin Steel com__No par
5ft preferred series A——100

Joy Manufacturing Co.. .1

8% 8%
23% 23%
*84% 86

45% 45%
*98'/a. 98%
36% 37'A
105% 111%
31' 31
104 105%
156 170

35% 35%
*87% 89
40 40 y4

8% 8%
*22% 23 y2
*84% 86
*45 . 45%
*98 98%
37% 37%

*105% 111%
*30% 31%

*4.04% .105%
*156 170 -

STOCK
EXCHANGE
CLOSED

8% 8%
*22% 23%
*84% 86
45% 45%
*98 98%
36% 38%

*105% 111%
*31 • 31%
*104% 105%
*156 170 V

34% 35%
*87% 88%
38% 39%

*98%.. 98%
37% 37%;,

*105% 111%
*30% 31%
104% 104%.-
*156 170■

35% 35%
•

*87% 89
39% 39%

*105% 111%
30% 30%
104% 104%
*156 170

35% 35%
*88 89

40% 40%

14 Jun 22% Feb

94 Dec 108% Mar
16 ' May 29% Dec
47% May 58% July
13% May • 18 V Nov
20% May 26% Feb
13% Jan 21% Oct

'.41% May 52%: Jan

39> Apr '49V* Feb
21% Dec 27% Feb

\ 103 Dec 116% Feb
11% May 20 Feb
65% Jun 85 Jan

V. 25 May 38%: Oct
\ 90 Dec 102 Aug

34 Jan i 40 Oct
45 Jun 69 Feb
40% Apr 62% Oct

For footnotes see page 24

21 May 20

98" May 11
44% Jun 23
60% Jun 22
18' May 22
24%«Jan *10
22%-Jun' 9
60'. Jun. 18
511 Apr 20
43% Jun 21
24 May 24
104 July 2
14% Jun

, 2
75 Jan 2

36% May 27
95< Jan 20
39% Jun 3

56% July 1
47% May 18

Kalamazoo Stove & Furnltura.—.10
Kansas City Power &. Lt Co-^-
3.8 ft preferred

...^ t LlOO
Kansas City Southern com—_No par
4ft non-cum preferred. —..100

KaySer (Julius) .& i._5
Kelsey Hayes Wheel conv-class A..1
Class B ; ; l

Kenhecott 'Copper '7 No par
Kerh County Land Co: ___5
Keystone Steel & Wlr'e Co.—No" par
Kimberly-Clark Corp com No par
4ft conv 2nd preferred 100

Kinney (G R) Co common 1
$5.prior preferred Nopar

Koppers Co Inc common ^..—10
Cumulative preferred 4ft ger 100

Kresge (8 3) Co..—* —10
Kreu (• H) <S» Co —No par
Kroger Ce (Tbe)—.^ —No par

*95, 96%
43%- 43%
*59 60

16% 16%
24 2451

20% 20%
58% 58%
46" ' 46%
*43 44

20% 21%
101% 102%
*13% 14
♦67? 68

34%-. 35%
*93% 94%
37 37%
56% . 56%
44% 44%

*95- 96 V2
42 - 43'
59% 59%
*16 '/a 16%
23% 24'
21 - 21 '
57% 58%
45% 45%
*43 * 44

, 20% 21
♦101% 102

*13% 14
♦67 68

34% ". 34%
93% 93%
36% 37

55% , 56 ^

44% • 44%
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NEW YORK STOCK RECORD

Range for Previoua
Year 11)47

Lowest 1 Highest

$ per share $ per share

4% Usj
9 Dec-
20% Dec

• 10 May
49% Jun

38

21 VA
95

9 Va
30 Va
4%

. 1%
35 Va

v 14 Va
5%

. 38 V.
10Mi

17
v . 46%

8

29%
78
169

33V.,
i 10

47

24%
19 Va
78 Va
10%
18%
58%
12%
17%

137 Va
21 Va
39 Va
17 Va
93

13%

May
May:
Dec

May"
Jun

May1
May
Mar'

Mayr
Jun

May
Dec

May
Mays
May
Mar?

May-
Dec

May
Dec-

Apr-
Aug
May
Dec

May
Dec,.
May;
May,"
Apr
Dec >

Dec",
Dec

May
Dec,
May

7 Feb
14 Jan

44 Jan

14% Feb
56 Feb

56% Feb
30% Feb

101 Apr
12 V. Feb
44 Va Jan
8% Feb
3% Feb

35 Va Mar
25% Feb
9% Feb
50% Feb
24 Jan

25 Feb
: 59 V. Feb
11 .Apr
40% Oct

. 96%- j»n
191% July
x48 Aug
12% Oct
63 Dec
35% Dec
30 Va Jan
109% Feb
20 Fet)
27 Feb
79% Feb
28% Oct
21% Jan
172 Jan
29% Jan
53 Feb
29% Oct
101% Aug
26% Oct

34 Mar

134 Nov

30V. May '
99V. Dec
11% May
16% Apr
10% Dec

455 Jun

6 • May
9% Dec
22% Dec
3Va Jan
19% May
6% May
9 May
22%.May
97% Dec
14 May
14 Va May
39 Va May
18% July
24% May
175 Dec

39% May
88 Dec

85 Dec
82 Dec

7% May
42 Jun

108 Va Mar
35% May

Range for
Year

Lowest

fper share

24 May
Dec 1

Mar

May
Dec

41

152

Nov

Apr

82

25

24

46

30 V. May
87 Dec

17% May
2IV. Dec
16 V. May
88% Jun
40% Dec
20 May
16 May
55 Va May
13% May

~43Va May
83- Dec

35% May
97% Dec

12% May
33 Apr
29% May
136 Va Jun
10% May
6% May

; 47% May
: 84% Dec
v
51% Apr
99 Dee

7 May
104 * Jan
28% Mar

3% May
11% May
32% May
8 May

23 Va Sep
49% May

,110% May

~49 "May
15% Dec

124-* .May
; 9%-May
,17 . May
19% May
17% May
14% May
102% Apr
10 ' May

41% Jan
111 Mar

15% Feb
21V. Mar
18% Aug

500 Dec

12% Jan
14% Feb
32% Feb
7 Dec

27% Feb
8% Feb
16% Dec
34% Feb
111% July
34 Jan

24% Oct
63% Jan

26% Nov
35% Nov
190 Jan

49% Feb
106 Feb

100% Aug
97 Va Mar
14 V. Nov
50 Jan

113 Jan

48% Jan

Previoua
1947

Highest
J per share

33% Feb
107% Feb
45% Oct
32 Feb

56% Feb
44 Jan

105% Feb
25% Feb
31% Feb
23% Oct
105% Feb
50 Feb

25 Va Jan
24% Jan
73 Feb

19% Jan

65% Jan
103% Mar

47% Jaii
111% Aug

:

18% Mar
48% Dec
45% Nov
156 Mar

15% Nov

::14%>F«$
66% Jan
114% Feb.
~70%'tXsie
102V. Die

'

15 1 Dfec
123 Oct
56% Oct

8 Feb

25% Feb
51% Js£n
13%. Feb

'
32 4? Fib
63% Feb

■ *28% f$b;
1 64% Feb

17% Dec,
27% Dec
14% Nor
27V* Oct
37% Feb
25 Mar

1
27%' Oct

, 107%.Mar
'

15% Nov

Range since Jan. 1
< Lowest Highest

I per share t per share

4% Feb 11
8% July -1
20V. Mar 19
9% Mar 12

47 Va Jan 27
27 Va May 12
35 ' Mar ,19
23 Feb 27
95 Va Jan 31
-10 Feb 11
30% Mar 9

;• 4% Mar 16
1 l'/.uuil 2

-19% Mar~30,
5% Jan 19
41% Feb 25
9 V. Feb 24

16%
46 5

8%
'31%
82

165%'
37

• 8%
55%
28 V.
18

•79

13%'
15%
57 Va
■19%
18

141

21V.
38%
20
92

19%

Feb 20
Mar 18

Feb 13

Mar 16
Mar 12

Feb 26
Feb 14

Feb 10

Mar'16
Feb 11

Mar 16

Feb 13

Jan 2

Ffeb 27

Feb 28
Feb 27
Feb 19

Jan 6

Feb u
Mar 16

Ffeb 11
Mar 17
Mar 17

38 Jan 27
132" Jun 23

24% May 7
30% Marie
98- Apr 12
11% Feb 5
xl6% Feb 25

: 9% Feb 11
525 Apr 23

. 7 Mar 4
"8% Mar 16
20% Feb 17.
5% Feb 10
18% Mar 18

6% Feb 20
15 Feb 20

22% Mar 4
97 Jan 6
14% Jan 2
15 Mar 16

47% Feb 11
19% Mar 4
27 Va FCb 11

170 May 4
35% Mar 16

84% Mar 27
84 Feb 6

77% Apr 8
9% Feb 11
38 Mar 12

110 Apr 16
■

32 Feb 6

Range
Lowest

$ per share

25 Feb 11

88 Jan 5

36% Mar 12
23% Mar 17

45 Jan 23

30% Mar 17
87 Jan 5

18% Feb 11
19 Vb Feb 11

16% Feb 27
80% Mar 24
36 Va Feb 27
20% Feb 16
14% Feb 11

52% Feb 10
12% Jan 28
119% July 2
44 Va Feb 11
88 Jan 10

17% Feb 13
36 Mario
04 Feb 6

13 Feb 11
38% Feb 11
35 Mar 16

129 V. Feb 11
12% Feb 27
9% Mar 17

45. Feb 27
88% Jan 5 ■

54% Mar 11
'

99Jartr $
10% Mar 16
111% Mar 11
42% Feb-11

4 Feb 10

13% Feb 11
34 Va Mar lY
9 Mil
24% Mar 11
49% Feb 11
102 Feb Iff.
105% Mar 17
4*% Mat 16
13 Mat 17:
23 Mar 17

20% Jan 22
10% Mat 17

1QK Feb lff
19 Mat 17
100% Mar 31-
lf% Feb 16

6% May 15
12 Apr 5
24 Mar 24

14 Va May Id
53% May 17
29% May 6
47 . May 18
26% May 28
99 Jun 16
13% May 22
37% Jan -9

8% Jun 24
4 V. May 26

25% May"28.
10%May 12
56 May 15
12

;May 20

26%Jiin 14-
56% Jun 1
10 Va Apr 12
38% Jan 2
91 Jan 8,
174% Mar 30

47 'May 14
13% Jun 10

70% May 24
55 Va Jun 11

23% Jan 9
85 Jun 14
24% Jun 11

20 Va May 21
68% Jun 4
29 July 1
20 Apr 12
158 Jun 22

24% May 19
50 May 15
35% May 15
98% Jun 4
24% Jan 8

40 Jan 2
142 Feb 13;

27% Jun 10

39% May 27'
103%Jurt 4
15% Apr 12
24% May 20"
15% Jun 16

525 Apr 23'
10% May 21
13% Jun 28
26 Jan 7."

14%;Jun 22
25'A May 17
S May 20"
16% Apr 9

29%=May 18
103% Jun 9
22% Apr 16
19% Jan 16

69% Jun 14
27%.May 20
37 »A May 19
176 Jan 26'

47% Apr 20
93 Jun 3

93 Jun 18

85 Jan 13

12% May 15
43% Jan 21

112 Jan 9

41% Jan 12

'

STOCKS
NEW YORK STOCK . Saturday Monday

EXCHANGE June 26 June 28
'

, ' . Parf t per share

L ■ i
... i <

Laelede Gas Light CO— 4 w STOCK
La Consolid 6% pfd„_75 Pesos Mex EXCHANGE
Lambert Co (The)-———No par CLOSED

• Lane x>ryuiit common No par
4% % preferred— —50

Lane-Wells Co — -_1

Lee Rubber & Tire_,_——■> —5
Lees (James), & Sobs Co com 3

3.85 Vo cumulative preferred: 100
Lehigh Coal '& Navigation Col—10
Lehigh Portland Cement——, >29 >• .

Lehigh Valley, RR— : . 50
Lehigh Valley Coal com„ _l

. 5 Nonrcumulative preferred— 50
$3 non-cum .1st pfeferre'd—No par
60c non-cum 2nd pfd__ N.o par

' • Lehman Corp (.Tlie)>....„i l
VLahn di Fink Prod Corp__ _8 - -

Lerner Stores Corpi No par
- Llbbey Owens Ford Glass. No par
Libby McNeill & Libby. 7
Life Savers Corp „ I
Liggett & Myers Tobacco com—25

7% preferred —100
Lily Tulip Cup Corpi No par
Lima-Hamilton Corp —8
Link Belt Co—. 1 —No par
Lion Oil Co No par
Liquid Carbonip Corp com.—No par

3Va% conv preferred! i .*.100
- Lockheed Aircraft Corp: 1
Loew's Inc «.* 1——No par
Lone Star Cement Cbrp No par
Long Bell' Lumber Al,.. _No par
LorJllard (P) po common— 10
1% preferred—L———100

Louisville Gas, & Electric A„No par
Louisville it Nashville L— 50
Lowenstein (M) & Sons Inc cbm—1
4%% cum pfd series A—, 100

Lukens Steel Co : . 10

M
MacAndrews & Forbes com 10

6% preferred — :_1Q0
Mack Trucks Inc new common 5

Macy <R H> Cb Inc com—Nb par
4%% pfd series A— i 100

Madison Square Garden—No par
Magma Coppet—i >. 10
Magnavox Co (The)— i. J 1
Mahoning Coal RR Co- 50
Mahati Sugar Co—- 1
Mandel Bros. -No par
Manhattan Shirt— I i 5
Maracaibo Oil Exploration.. : I
Marathon Corp > Li .—16.25
Marine Midland Corp: 5
Market St Ry 6% prior'pfd—L100
Marshall Field & Co com-i£_No par

4 Va% preferred—1—t-i. : 100
Martin (Glenrt L) Co 1

Martin-Parry Corp.- ——No par
Masonite Corp_ —No par
Master Electrifc Co I—-i——: 1

Mathieson Chemical Corp.—No par
7% ' preferred i_L i._i00

May Dept Stores common 5
$3.75 preferred .1 —No par
$3.75 cum pfd 1947 series—No par
$3.40 cum pfd No par

Maytag Co common- No par
$3 preferred . —No par

$6 1st cum preference No par
McCall Corp __No par

LOW AND HIGH BALK PRICES
Tuesday
June 29

Wednesday
June 30

Thursday
July 1

Friday
July 2

Bales for

the Week

$ per share $ per share $ per share 1 per share $ per share Sharss

57/a 6'A 5% 6 5% 6 5% 6 5% 6 6,200
9 • 9 8% 8% 8% 8% : 8% 8% *8% 8% 500

22 22'A *22 23 22% 22% *22V» 23V4 22V» 221/4 500

*13 13'A 12% 13 13'/a 13 Va *12% 13'A *12% 13Va 700

*50Va 51%
'

*50% 51% *50 Va 51% *50Va 51% *50 '/a 51%

*28 28% ' • 28 28% 28 28 Va 28 28 28 28 1,000
43 44'A 44% ' 44% 45 45 *441/4 45 »A *44 »A 44% /•L -• 500

25% 26 *25 V. 26 26 26 26 26'A 25% 25% / 1,000
99 99 *08 99 *98 99 *98 99 98 98 20
11% 11% 11% 12% 121/4 12% 12% 12% 12'A 12% v ;U" 4,200
33'A 33 Va 33% 33% 34 - 34 •34% 34% ♦34 34% 1,100
7 7% 7%. 7% 7 7%- 7% 7'A 7% 7% •. : 7% ."••• • 6,800
3 Va 3% ' . LL 3% 4 •3% 4% ; 3% 4 4'/a 23,000

*32% 49% *33 49% ♦33 49% *33 63 ♦33 63 •

_

*23'A 24 23% 24 24% 24% *23% 24% 7" *24 24% 700

9'A 9% 7 *9'A 9% *9 Va 9% 9% 9% 9% 9% 600

50 Va 50% 50% 50% < 50'A 50% 50% 50% 50% 51 Va 3,200
10 Va 11 *1Q% 10% *10% 10% 10% 10% 10% 10% 900

25 25% 25 25% X25 Va 25% 25'A 251/4 251/4 25% 2,300
54'A 55 54'A- 54% 54% 55 55 55»A 551/4 55% 2,800
10 10% 10 10 Va 10 10% 10 10 Va 10 10'A 8,300
35 Va 36 *35 36 35% 35% 35% 36 36% 37Va 1,100
85 Va 87 85 85% 85% 86V4 *85'A 86% 85'A 86 1,500
169 170 167 169 169% 170% 170 170 169 170 460

*41 44 42 42 42% 42%> *42 43 42% 43 400

12% 12% 12% 12% 12 Va 12% 12'A 12% 12% 12% 5,100
68 Va 68% *68% 69% 68% 69% 68 68>A *67% 68'A * 1,600

x48Va 49 49V4 50 50 50 50% 51% 50% 511/4 2,800
19% 20% *19% 20 20 20 20 20 19% 19% >• 1,700
*84'A 85 85 85 *84JA 89 85 85 *82 83% 100

21% 22% 22% 231/4 22% 23% 22% 22% 22% 23 6,700
17 17% 17 17% 17'A 17% 17% 17% 17% 18 12,200
63 63% 63% 63% 63% 63% 63% 64 631/4 63% 2,400
27% 28 Va 271/4 27% 27% 28 28% 29 28% 29 7,200
19'/a 19V4 19% 19% 19 Va 19V4 19% 19% 19 VB . 19% 2,300
156 156 *154% 156 *154 156 *154 156 155% 156 f 60

24 24 24 24 *241/4 24% 24 «/a 24% 24 24 900

47% 48 47 47% 47 47 471/4 47% . 47 Va 47% 1,900
30% 32 , 311/4 31% 31 32 311/4 31'A c* 3114 31% 2,100
*98 98% *98 98% *98 98% 98 98 Va *98 98% 50

22 Va 22% 22% 22Va 22 22% 22 22 22% 22% 1,000

*38% 39% 38% 38% 38% 38% *38% 39% 38% 38% 500

X135 135 *132 138 *132 138 *132 138 *132 138 10 /

25% 26% 25% 26 25 Va 26 253/a 26>A 255/8 25% 4,700 B
37 37 36% 363A 37 37 36% 37 371/4 37% 1,400 v .

*102Va 103 *102Va 103 * 102 Va 104 102% 102% *102 104 100

*13% 14 13% 13% *13% 14 13% 13% *13% 13% 200

21 21% 20% 20% 20 Va 203A 21 21% *21% 22 1,400 / .

14% 15% 143/4 15% 15 15 15 15 14% 15% 3,200
*520 600 *520 600 *520 600 *520 600 *520 600 , . ' '/w -r f

8% 9 9 9Va 9% 9% 9 9% 9V4 93/a 2,100
12% 13% 13 13% 12 3A 13 123/4 13 ' 123/4 13Ve 4,800
223/4 223/4 *22% 24% *22 Va 24% *22Va 24 V *22'/a 24 100 /,
11 123/a 12 123/s 12 13'A 13

"

133/a *12% 13 25,900
21% 21% 213/4 22 22 22 *21% 213/4 21% 21%

7%
800

71/4 7%
16% .

*1 16%

7 V* 7Va 73/a 7Va 7% 71/4 - 8,100
16%: 7f. 16% 16% 163A *163A 17 163/4 163A 330 :

27'A
'

21% :.n. 27% V 273A 273/0 27% 27Va 27% 26% 271/4 -

*"4,400 ^
*100 102 V* *100 102 *100 102 *100 102 100% 100% 20

17% 173/4 17% 18
*

17% 173/4 18 f 18 173/i 18 1,700
17% 17'A 17'A 17'A 17% 17'A 17 17% 16% 16% 1,700 ;

68 68% "68% 69 673A 68V4 671/4 671/4 673/8 67 5/a 2,400 /
24% .24% 24% 24% 24% 25 241/4 24% 24% 24% 3,300 L
34 34'A 34% 35 34% 35'A *341/4 343A *34Vt 343A 1,500 1;

*170% 172% *1703A 172% *1703/4 172% *1703A 172% *1703/4 !72% •

45 45 Va 45 45% 45 Va 45% 45% 46 3/o 46 46% 2,100
91% 92 V* *91% 92'A 92 Va 92V4 921/4 92'A 91% 91% 330

91% 92 *91 92% *91 92% 91 91JA *91% 92 120

*82 Va 84 84 84 *8*3 84V2 *83 84% *83% 84% 20

11 Va 11% 11'A 11% 11 Va 11% 1.1 Va 11% IIV4 11% 1,400
40% 40 Va *40 • 42 *40 42 *40 Va 42 401/4 40 Vt 200

*111% 112% *111% 112% *111% 112% *111% 112% *111% 112%
*34 34% 343A 343/4 343A 353/8 34 34% *34 343/8 1,100

since Jan. 1

Highest

t per share

36% May 21 ,

101V2 Jun 14
42% Jan 15

31 May 15
52% May 1
35 Va May 15
98% Jun 2
24 Va Jun 9

24% Jan 12

23% May 25
96 Va Jun 8

46% May 28
25 Jan 2

19% May 15
62% May 15
18% Jun 24
50% May 8
63%'July 2
95% Jun 23
27% Jim 15

44% Jun 30
104% May 25

STOCKS

NEW YORK STOCK Saturday Monday
EXCHANGE" June 26 June 28

h

Far t per share $ per share
McCrory Stores Corp com—: 1 STOCK 33Va 33%

3 Va % conv preferred 100 EXCHANGE *98% 99
McGraw Electric Co 1 CLOSED " 37% 37%
McGraw-Hill Pub Co No par v 28% 28%
Mclntyre Porcupine Mines 5 47 V4 47 Va
McKesson & Robbins Inc com- 18 , 34 34%
$4 preferred No par . 94 94

McLellan Stores Co 1 24 24

Mc-Quay Norris Mfg Co_ 10 : *20% 21%
Mead Corp common.—_——No par . 19Va 20%
4%% pfd (ISt series) _100 94% 94%
4% 2nd pfd (2nd-series)_i 50 1 *39% 41

Melville Shoe Corp i__1 23% 24Vs
Mengel Co (The) common 1 17% 18

5% conv 1st preferred:. —50 58 58
Mercantile Stores Co Inc_' 3% 17% 18
Merch & Min Transp Co..^_No par 9% 9%
Merck & Co Inc common—: _1 61 61'A
$3:50 cum preferred^^ No par *94% 96

Merritt-Chapmah & Scott—No par *26 26%
Mesta Machine Co i. 5 44 44

Metropolitan Edison 3.90% pfd-100 99'% 99 Va

Miami Copper 8 ) 17% 18 Va
Mid-Continent Petroleum 10 58 60 Va
Midland Steel Prod com—No par 45% 46%

8% ;cum 1st pfd—___i._-i_100 *138 139V2
Minneap & St Louis Ryi——Nb,par 14V»- 147/a
Minn St P & SS M A. Vtc_--No par 12 12 V2
Minn-Honeywell Regul com—J—3 46V2 47'%
3.20% conv pfd serie* A-_--_-100 *91 Va» 92

Minn Min St> Mfg L—.L.N0 par 70 V2 70%
$4 preferred—„ —No par 104 104 Vx

Minn Moline Power impl com—_1 i6Ve 17
$6:50 preferred—£——i._Nb par I I7 V2 118

Mission Cbrp— .-ui., 10 64 68 -

7% Jun 24" Mo-Kan-Texss RR com -JNopar 67/a ' 7%
25% July 2 7% preferred-series AL LJ-i0fr 22%- 23%
44 Jan 5 Mohkw;k'Citrpet Mills-—20 41 41
15V« Jun 24- Mojigd Hosiery Co Inc.——-1.25 - ' 14V2 15Va
20 V2 July 2 Monarch Machine Topi- —Nt>?par 27%- 28 V.
-61%'May 17 Monsanto Chetnical Co com——5 57Va 57%
12ff May 15 L $3'.25 preferred series A.^Nb par *113 118

112;% Apr 6 ; $4' preferred series B_—+-No par *lll7/a 112%
65 May 21 Montgomery Ward Co—T_No par 58% 60%
17% May 15 • Moore-McCormaek Lines. 5 15 Va 15%
27 Jan • 9 ' Morrell (John) dc C04—L—-NO par *25 26V2
18% July 2 . Motorola Inc . - 3 16% 17%

x 29% May 27 ;; Motor Products Corp-——No par 28 28 '
23. - May 27 Motor Wheel Corp —: 8 . 21% 21%
24 Jun 9 ■ Mueller Brass. Coi—^ 1 21 21%
33 Jun 29 t Mullins Mfg. Corp common—„1 . > 20% 32%
108, Jan 10* $7'. preferred- e——Ncr par " 108 108 ^

14% Jun 10 Munslngwear Inc_.— •— -—8 . 13% 13% .

LOW AND HIGH
Tuesday
June 39

19%
69%
48

140

16

13%
56%
98 V
78
105 V.
18%

119%
73%

May 27
May 7
Jun 15

Jun 17-

May 10
Jan 2

Apr 21
May 3
May 17
Jun 17

July 1-
May 15
Jun 14

$ per

33%
98%
37

*28

*47%
34 Va
*92

*24

*20%
19%
94

39%
23%
7117%
*58

17%
*9%
61%
*94Vt
26 Va
43%
98 V4

18

58%
*44%
*138

14%
*12Va
46%
91Va
70%
104%
17 -

118%
67

7

23%

>40%;
14%
*28%

"

57%
*115 '

*112-

59%
15%
*25
17 Va

' *28%
.

.. 21%'
*21%
32

*106

12%

share

33%
98 Va
37

29%
48

34 Va
98

24%
21'A
20 V*
94 Va
39%
24

38

60

17%
10

61%
95%

26%
44

98%

18Va
59%
46%
139%
14%
12%
46%
91 Va
707/a
104%
18

119

67

7%
23%
40%
14%
28%
58%
119

112% •

60 Va
15%
26 Va
17%
28%
22

21%
33

107-1 -

13%
!■ r .fir,..

BALE PRICES
Wednesday
June 30

I per share

32% 33%
*98% 100
36 Va 37
29 Va 29%
*47Va 48%
34Va 341/4
*92 98
24 24

211/4 21%
20 20%
*94 95
41% 41%
23% 23%
17% 17%
*58

18

*9% 10
*60% 61%
941/2 94 Va
*26 »/4 26%
441/4 44%
99 Va 99%

Thursday
July 1

I per share

59%

18%

17%
59

*441%
139%
*14%
12%
46 Va
*90

*70 Va
104%
17%
118%
67

18

61%
47%
139%
14%
12%
46%
91

71%
104%
18Va

119
68

7Va 7%
23% 24%
39% 39%
14% 14%
28Va 29
58% 59%
118 118
*112 112%
59% 60
15% 15%

♦25 26%
17% 17%
28% 28%
21% 21%
21% 21%
31% 32 V4

105% 106
,

33%
*98 '/a
*36

29 Va
47%
33%
*95

23%
*20 V?
20 Va
*94

41%
23%
16%
58 Va
*17%
*9%
62 VA
*94

26%
44%
99

17%
60%
*45%
138%
14%
12%
46

88%
70%

*104%
17%

119
69

7%
23%
*40

14%
*28%
59%
119%
*112
59%
15

*25
17%.
*28 Va
*21%
21%
31%

106%
13

33%
100
37

29%
43

34%
97

244/4
21 VA
20 Va
95

41%
23%

17%
58 Va

18V4
10

62%
95%
26%
44 Va
99%

17%
61%
47%
139%
14%
12%
46
90

71
105%
18%

119
69

7%
24%
41%
14%

29%
59%

119%'
112%
60

15%
26%
17%
28%
21%
21%
32%
107 ■

13

Friday
July 2

I per share

33 33%
*98% 100
37 37%
*28% 30
47% 47%
33% 33%
*95 98

*23% 23%
21 21

20% 20%
*94 95
*41 43

23% 23%
17 17%
58 58

18 18

9% 9%
62% 63%
94% 94 Va
26'A 26 VA
44Vt 44%
*99% 99%

17%
60%
*45%
*138

14%
*12%
46 Va
*88%
69%

*104%
17%

119
68%

7%
24

*40
14%
29%
59 y4

*117
112

59%
15

*25

17%
28%
21 Va
20%
32 Va

*106
•13

17%
61%
47 Va

139%
14%
12%
46'A
91

70
105

18

119'A
69

7%
25%
41%
14%
29%
53%
120

112

60%
15 Va
26%
18%
29
21%
21
32%
108'
13%

Bales for
the Week

Shares

1,600
70

1,200
400

1,100
2,500
100

600

200

1,700
50

500
1,700
2,200

50

1,300
700

1,200
200

400
900
210

3,800
11,900

200

70

1,500
1,700
2,900

30

1,400
7 170
34,000

260

2,100

16,600
,23,700

500

1,900
v 700
L, 5,500

200

100

15,900
6,40Q

7,200
1 600

pii.: 500
2,900
11,300

60
900

For footnbtes sde page 24'" '{.1 !•' L:
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NEW YORK STOCK RECORD
Renge for Previons

Year 1947

Lowest

• per thare

35 v, Apr
107% Dec

9% Dec
37% Jan
507a Jun

14 May
19 May
21 May
8% Deo
9% May
10% May
24 Jan

27 Jan
169 Deo

21% Jun

8y« May
33 May
7% Dec

13 Dee

13% May
26% Deo
14% May
17% May
30% May
14% May
96 Deo
26% May
166 Deo
136 Deo
6% Jan
15% Deo

H Deo
74% May
21% May
12% May
88 Mar
20% May
12% Deo
11 Deo

18% May
13% May

108 Feb
28% Not
08 Dee
11% Deo
05% Deo
35% May
22% Deo
*87% Deo
17% Jun
32% May
12 May
18% May
80 May
11% May
19 Apr
62 Deo
230 Not

Highest

2 per thare

40% Feb
112 Jan

16% Dec
44% Feb
56 Jan

19% Feb

29% Feb
30 Jan

16% Jan
14 Feb

16% Feb

34 Dec
34% Feb

187 Jun
26% Feb

13% Feb

43% Dec
14% Jan
15% Oct

17% Feb
38 ,v Jan

20% Jan
23% Oct
48% Dec

25% Jan

107 Feb
36% Dec
190 7* Sep
167 Jan

8% Apr
28 V Jan

1% Jan
95 Nov
28% Jan

23% Dec
100 • Sep
29% Jap
17% Feb

13% Jun

24% Feb
18% Feb
107 July
38 % Feb
106 Mar
13 Nov

108% Jan
44% Dec

32% Feb
102 Feb
26 Oct
46% Feb
22% Feb
60 Dec
137 Dec
20% Feb
26 Aug

, 62% Jan
290 Feb

Range since Jan. 1
Lowest Highest

15% Not 25% Sep
84% Deo 107 Mar
10% May 16 Sep

80% Deo

23% Not

jj% uho

66% Deo
26 Deo
16% Deo
6% May
83% Deo
25 Deo
13% May

79% Deo
11 Aug
19% Aug
33 Jun
6% Dec
12 Deo

100% Aug

25% Oct

t)*>% Jan

64% Nov
30% Sep
33% Jan
10% Feb

115% Jan
30% Nov
22% Feb

102% Feb

22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

Range for Previous
Year 1947

Lowest Highest
# pershare t per share

27 Deo
91% Deo
21 Apr
18 Dec
17% May
93 Deo
7% May

86 May
15% Sep
24 May
149% Oct
19% May
84 Aug
68 Nov

38 Jan
111% Feb
35% Dec
22 July
27% Dec
107 Feb
13% Feb

118 Feb
28% Feb
33% Feb

163% Jan
28% Feb
93 Jan

80 July

I per share

33% Feb 16
107% Jan 2
13 Feb 11
38 May 12
50% Jan 23

14% Mar. 16
20 Feb 24
24 Feb 14

7% Feb 27
8% Feb 11
11 y. Feb 17
29 Mar 18
26% Feb 20

164% Feb 10
t 20 Mar

6% Feb
33% Feb
6 , Feb
11% Feb

9

11
10

28
13

10% Mar 15
24% Mar 17
14% Mar 17
18 Feb 28
37% Feb 11

15% Feb 11
87 Feb 25
29% Jan 23
163% Feb 11
134% Feb 19
6% Mar 13
15% Feb 11

ft Mar 30
81V* Mar 10
22 Jan 22
18% Feb 10
85% Feb 16

x22 Feb 11
12 Mar 16

10 Jun 25

15 y8 July 2
13% Feb 16

100 Feb 26

x27% Mar 12
87 * Feb 10
11

. Mar 25
90% Mar 3
38 Feb 13
20% Mar 10
83% Mar 23
20% Feb 11
36 Meb 5

12% Feb 11
39 Feb 10
121 Feb 11

11% Mar 9

20 Mar 3

49% Jan 19
200 Jan 19

6% Mar 29
20 y* Feb 10
86% Jan 6

14% Feb 27

81 Jan 2

•>ni/0 m«t 4

17% July 1
3b IViai d

55 Feb 18

25% Mar 18
14% Mar 3
8 Jan 2

82% Mar 10

25% Feb 11
16% Feb 11

8172 Jan 2
11% Jan 13

x21% Jan 14
33% Jan 2
5 Mar 8

10% Mar 18

< per share

45 May 15
112 Jun 2
17 Jan 2

43 Jun 29
55% Jan 5

21% Jun 25
27% Jun 23
29 Jan 5

10% May 20
12% July 2
17% Mar 22
42 Jun 1

30% Jan B

175 7a Jun 23
25 May 17
9% May 21

48 Jun 17
9 % May 20
13% Jan 2

13% Jan 2
32 Jun 2
21 May 21
22% May 21
43% Mar 30
20% Jun 9

96% May 19
38 Jun 10
177 Jun

147% Apr
7% Feb

24% Jun
1 Jan

99% July
25% Jan
25 % July
94 Jan

30% May 27
15% May 26
12% Jan 26

7

7
2

10
2

2

5

1

2

19% Jan 6
19 May 17

1C4 Jan 24

35 May 15
98% Jan 12

12% Jan 8
96 May 5
61% Jun 1

26% May 21
90% Jun 18

31% May 19
43% Jun 9

18 May 15
90 July 2
143% July 2
23% Apr 19
27 Jun 2

61 Jun 25
255 Mar 18

14% Jun 9
36 Jun 8
96 Jun 17
19% Apr 10

88 Jun 21

25% Jun 21
17% July 1
36 Vs Jan 5
62 Jun 11

28% Jan 13
17% Jun 17
13% May 10
93 Jun ' 11
36% Jun 14

27% Jun 24

90 Mar 19

17% Mar 20
27% May 17
40 y2 Apr 24
7% MAy 21

14% Jun 9

Range since Jan. 1
Lowest Highest

fper share tperthare

27% Feb 10 34% Jun 16
92% Jan 2 103 Jun 18
26% Feb 11 43 Jun 15
16!/2 Apr 14 18% Jan 17
22%.Feb 11 34% Jun 2
92 Mar 9 1C8 May 27
8 Feb 25 12 Vi Apr 20

89 Mar 16 100 Jan 5
20 Jan 2 23 Jun 17
27 Jan 26 37% Jun 23
147 Mar 17 154 Jan 29
18 Mar 8 23 Jan 5
83 Jan 17 89 Feb 27
52 Jun 28 73% Jan 2

STOCKS
„ NEW YORK STOCK

EXCHANGE

Par

Murphy Co (GC) common 1
4%% preferred 100

Murray Corp of America com 10
4% preferred : 50

Myers (F E) & Bros No par

N
Nash-Kslvlnator Corp ■
Nashville Cbatt As St Louis 100
National Acme Co 1
National Airlines 1
National Automotive Fibres Ine 1
National Aviation Corp I
National Battery Co r ■ » 4
National Biscuit Co common——10

1% preferred 100
Nat Bond 8c Share Corp No par
National Can Corp 10
National Cash Register No par
Nat City Lines Inc —1
National Container Co—1 .

National Cylinder Oas Oo 1
National Dairy Products No par
National Dept Stores 0
National Distillers Prod No par
Nat Enameling & Stamplng_.No par
National Gypsum Co com 1
$4.50 conv preferred No par

National Lead Co common 10
1% preferred A 100
6% preferred B 100

National Linen Service Corp 1
Nat Mai ft Stl Cast Co No par
Natl Power ft Lt ex-dist No par
National Steel Corp S0
National Sugar Ref Co No par
National Supply (The) Pa oom—10
4%% preferred .—100

National Tea Co 10
Natl Vulcanized Fibre Oo 1
Natomaa Co No par

Nehi Corp No par
Neisner Bros Inc common 1
iVs% conv serial preferred .100

Newberry Co (J J) common—No par
3%% preferred 100

New England Elec System Pi
New Jersey Pr ft Lt Co 4ft pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship ft Dry Dock l
New York Air Brake No par
New York Central No par
N Y Chic 8c St Louie Co com 100

6% preferred serlee A 100
N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR COi. BO
N Y New Haven 8c Hart RR Co.100
Preferred 5% seriea A —100

N Y Power 8c Light 3.90* pfd_100
N Y Shipbldg Corp partlo stock 1
N Y State Elec 8c Gae Corp—

$3.75 cumulative preferred 100

Noblitt-Sparks Industrie* J.BO
Noma Electric Corp common. 1
Nupco Cnemical Co 4
Norfolk A Western Ry oom 31
Adjustment preferred 31

North American Co 10
North American Aviation l
Northern 'Central Ry Co BO
Northern Natural Gas Oo 10
Northern Pacific Ry 100
Northern States Pwr Co (Iflnn)—
Cum pfd $3.60 serlee No par

Northwest Airlines Ine common 10
4.6* cumulative preferred —29

Northwestern Telegrapt 50
Norwalk Tire ft Rubbea—_Ne par
Norwich Pharmacal Co 1J|

STOCKS
NEW YORK STOCK

EXCHANGE

Per

O
Ohio Edison Co common — .-i
4.40* - preferred 100

Ohio Oil Co un par
Oklahoma Gas & Elec 4* pfd 30
Oliver Corp common No par
4%* convertible preferred 100

Omnibus Corp (The) common 0
8* convertible preferred A 100

Oppenheim Collins • tff
Otis Elevator common No par
6% preferred 100

Outboard Marine 8c Mfg 2.BO
Outlet Co par
Owens-Illinois Glass Co 11.80

Rutwrduy
June 20 j, ,

I per there

STOCK

EXCHANGN
CLOSED

latnrfay
June 20

Iperikere

STOCK
EXCHANGE
CLOSED

Monday
June 28

I per thare

42% 42%
109% 110

15% 16
*41% 43
52 52%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 29 June 30

« per there

*42% 44
109% 109%
15% 16%
43 43

*52 53

t per thare

44 44%
►109 110

15% 16

*41% 45
53 53

Thursday
July 1

I perthare

44 44Va
*109 110

16 16
*42 45

*52% 54

Friday
July 3

$ perthare

44% 44%
*109 110

15% 15%
*42 45

*52% 54

Monday
June 28

I perthare

LOW AND HIGH SALE PRICES
Tuesday
June 29

I per thare

Wednesday
June 30

f per thare

Thursday
July 1

I per thare

Friday
July 2

t perthare

Sale# for
the Week

Shartt

1,000
80

6,300
100

300

20% 21% 207a 21% 20% 21% 2074' 207/a 203/a 20% 26,500
25% 27 *2574 26% 2574 26% 26 26 7a 26 7a 26% 250
26% 26% 2674 2674 *26 267a 26% 267a 26% 267a 800
7% 8 8 8 *8% 8% 87a 87a 8% 8 3/8 900
11% 11% 117a 117a 117a 117a 11% 117a 11% 12% 4,300
13% 13%', *14 147a 14 14% *133/4 14% 14 14 fOO
40% 40"% 41 41 41% 41% 413/4 413/4 413/4 41% 1,300
28% 29% 2874 29 .2874 29 287a 297a 297a 29% 5,300
172 172 *168 17374 *168 175 *168 175 *168 175 100
*23 24 *23 24 *23 24 *23 24 - 237a 24 200
8% 8%

'

8% 87a 8% 8% 83/a 8 3/8 8% 874 1,300
X45 4574 45% 457a 457a 46% 453% 4674 453/4 45% 4,000
7% 7% 7% 7% 7% 73/a .7% 73/a *7% 7% 2,300
12% 12% 12% 12% 12% 127a 12 127a 12 12%

'

3,500

12% 127a *1274 13 123/4 123/4 123/4 123/4 12% 12% 2,200
30% 31% 307a 31 30 3/4 3174 30 3074 30% 307a 6,000
19% 19 >/4 19% 19% ♦19% 19 72 19 19% *19% 19 74 1,000
20% 20% 20% 20% 20 2074 197a 20% 193% 20 36,700
*38 % 40% *38% 40% 39 40 *39 407a

, j.40 * 40 500
18% 19% 19 19% 19% 19 74 187a 19% 19 197a 5,700
*94 * 95 *94 95 *94 95 *94 95 9474 95 40
36 36% 36 36% 353/4 367a 3574 36% 353/4 36 4,600
176% 176% *173 176% *173 1767a *173 1767a *173 1767a 10
*143 146 145 146 144% 14474 *143 145 *143 145 30
*6% 6% 6% 6% 6 % 67a 67a 67a 678 67a 1,000
23 23 227a 227a *22% 23 *2278 223/4 223/4 22 3 4 300

J 3.
lrt 7a 74 74 % i* 3/4 3/4 3/4 3/4 4,400

97% 99% 9774 98 98% 983/4 983/4 983/4 98% 993/a 2,700
23 237a *23 7a 2374 23% 2374 *23 74 24 23% 2374 800
23% 247a 24 24% 24% 247a 247a 25% 24% 257a 32,000
88% 89% *90 90% 90 90 89 90 *883/4 897a 140
28 28 *28 28% 28% 28 7a 283/8 283/a 277a 28% 1,700
*14% 14% 14% 14% 14% 147a 14% 147a 14% 147a 1,400
10 Va 10% 10% 107a 10% 1074 107a 107a 107a 10% 1,300

15% 1574 1574 1574 153/4 153/4 *15% 16 157a 1574 800
*18 18% 18 18 *1778 18 177a 177a 173/ij 17% 400

*102 102% ' *102 102% *102 102% *102 102 7a 102 102 10
33% 33% *33 34 *33 337a *33 34 3374 34 300
*95 y4 97 *95% 97 *95% 97 *9674 97 967a 96% 40
11 11% 11% 11% 11% 11% 1174 11% 117a 117a 5,800

*95 97 *95 97 *95 97 *95 97 *95 97 _ — —

59 59 597a 597a 59% 60 - 60 60 *59% 59% 1,500
22 23 227a 22% 2274 23 227a 227/a 223/4 22% 2,900
89% 89% *87 90 *87 9.0 *87 90 *87 90 50
27% 2874 28 28 28% 28 7a 2874 283/4 28% 29 1,100
41% 42% 4174 42 *41% 42 41 % 42 41% 4174 1,700
16% 17'/4 167a 167a 167a 163% 1.6 74 167a 16% 17% 24,100
73 74% 7474 747a 75 83 80% 82 85 90 8,400

135 136% 135 135 136 1377a 138 7a 140 140 143% 2,700
*17% 18 177a 18 17% 177a 18 18 *17 7a 187a 500
*22 26 *22 26 *22 26 *22 26 *23 26
*56% .62 *5674 62 *57 627a *563/4 63 *57 63
232 240 *220 235 *220 235 *220 233 *225 240 ~20
13%** 14 137a 14 • 137a 1474 14 14%

'

137/a 1474 10.600
34%^ 34% 34% 35 35 35 % *34 7a 35% 35% 3574 2,400
92% "'92% *91 92% 91 92 92 92 91% 91% 390
17% 177a 17% 17% 17% 1774 *17'/a 17% 177a 17% 800

*87% 88 *87% 88 87% cr*CO *877» 877/a *87% 87% 40

25 25 *24% 25 *24 25 25 25 24 74 243/4 300
— — — — 17% 17% 1774 17% 1,800

33 33 *3274 3374 33 33 33 33 33 337a 500
59% 607a 59% 60 60 607a 607a 607a 607a 607a 1.700
28 28' *27% 28% 28 28' *28 287a *28 287a 200
16% 17 167a 1674 16 3/4 17 1674 17 167a 17 15,500
11% 117a 1174 117a 1174 12 113/4 1174 113/4 117a 12,300

X90 90 *90 91 *90 91 90 90 *88 7a 90 60
33 34% 337a 3374 33% 347a 337a 34% 33% 3334 5,500
25% 26% 257a 267a 26% 26% 26 267a 26 26% 16,100

X85% 857a *86 87 87 87 867a 86% 86 86 100
14 147a 14% 147a 14% 147a 14 14% 14 147a 6,000
23 23%' 23% 237a 23% 23 7a 23 74 23 7a 237a 23% 3,400
38% 3874 38% 38% 38% 387a *37 7a 387a *373/4 38% 180
*5% 574 *5 7a 57a 5% 57a 57a 5% 574 6 1,300
12% 12% *12% 13 *12% 13 *12% 13 12% 127a 400

Salee fer
the Weak

Shartt

*34 343% *34 35 *34 34% *34 343/4 *34 3474
101 1017a *10174 102 10174 10174 102 102 101 101 280
387a 407a 39% 3978 39 74 4074 393/4 407a 397a 40% 19,100
Xl7 17 167a 17 16% 16% *17 17% *17 177a 600
33 34% 3378 333/4 333/4 347a 337/a 347a 34 343/4 4,900

107 107 1067a 107 1067a 1067a 1067a 1067a *10674 1073/a 550
97a 9% 10 10 10 10 10 10 10 10% 2,900

93 93 * 91 92 917a 91Va *91 92 917a 93 210
*22 7a 233/a 22% 22% *22 7a 23% *2274 233/a *22 34 23 3/8 200
353/4 3674 36% 36% 367a 36% x35:,/4 36% 36% 367a 8,600

*152 7a 153% *152 7a 153% *152 7a 153% 1527a 1527a *152% 153% 20
18% 18% 18% 1874 *1874 18% *18% 187/a *18 7a 187a 500

*86 88 *86 88 86 Go *86 88 *86 88 10
52 54% 52% 53% 52% 53 547a 55 547a 557a 6,200

* ■

10 May
0%May

SO Jan
14 Jan
- —

*33% DM
80% Nov
26% May
*89% Dee

X31 "Deo
.3% May
21% Jan
4% Deo

& 8% Dec
13 May
40% Jan
00 ; Dec
0% Jan

06% Dee
19% Dee
37 Sep
2 Deo
33% Dec
31% May
7 Deo
8% May
32% Sep
38% May

16 Sep
19 Feb
80 Oct
46% Oct

43% Jaii
62% Jan
39% Feb
129% Jan

168~ Feb
7 Feb
69% Oct
7% Feb
14% Feb
18 July
55 Nov
109 Mar
9% Feb

109 July
32% Jan
63% Jan
4% Jan
43 Jan
34% Feb
14% Feb
15 ya May
38% Nov

'

48% Feb

11% Feb 27
11 Feb 11
62% Feb 11
34% Feb 13

15% Mar 20
30% Mar 17
47% Mar 16
30 Feb 13

89% Feb 27

1/64 July 2
134 Jan 2
4% Feb 10
41% Feb 11
4% Feb 13

8% Feb 27

13% Mar 16
46 Feb 5

92% Jan 12
6% Feb 11
22 Feb 21
97 Jan 2

18% Feb 11
34% Feb 10
2 Mar 16

28 Mar 16
24% Feb 11

6% Mar 16
9 Feb 24

29 % Jun 28
38 »/2 Feb 27

15% May 17
15 May 27
73 Apr 13
43% May 28
21% Jun 15

36% Jan 8
54 7a July 2
40 May 17

104 y2 Jun 7

ft Jun 18
147 Mar 18
6% Apr 6
62% May 21
5% May 17
11% May 21
21% Jun 21
65 y2 Jun 15
100 May 17
11% Jun 21
28 May 27

105 Jun 8

26% May 27
51 May 21
3% May 17
33% Jan 2

30% Jun 11
10 May 17
16% Jun 18
37 Jan 7
49% Jun 1

Pacific Amer Fisheries me.
Pacific Coast Co common.. 10
1st preferred non-cum No paur
2nd preferred non-cum No pur

Pacific Finance Corp of Calif H
Pacific Gas ft Electric. If
Pacific Lighting Corp .No pur
Pacific Mills u> pgg
Pacific Telep 8c Teleg common..100
Rights —— y,
6* preferred iff

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp_ 1Q
Packard Motor Car No pur
Pan American Airways Corp 2%
Pan-American Petrol * Transp 0
Panhandle East Pipe L com No pur
4% preferred.

Panhandle Prod 8c Refining. ..

Paraffine Cos Inc com__i No par
4% convertible preferred—100

Paramount Pictures Ine 1
Park 8c Tilford Inc i
Park Utah Consolidated Mines—]
Parke Davis 8c Co No pur
Parker Rust Proof Co 1.80
Parmclee Transportation No pur
Patino Mines 8c Enterprises I
Penlck ft Ford No pur
Penney (J C) Co No pair

1474 15 143/4 15 143/4 143/4 *143/4 15 15 15 800
12 12 7a 12 12 *12 123/4 127a 12% *12% 12% 140
687a 687a *68 7a 70 *68 70 *66 7a 70 *66 7a 70 190
*36 7a 377a *3674 37 3674 367a 357a 35%

'

*35,/2 357a , 110
20 20 207a 20% *20 7a 20% *20 7a 203/4 *20 7a 2074 .*? 600
347a 343/4 347a 343/4 343/a 34% 34% 347a 34 34% 6,400
53% 53% 537a 53% 537a 53/%

37Y4
53% 54 53% 54% 2,800

377a 38 37% 377a 37 367/a 37% 37 377a 2,60J
993/4 10074 997a 99% 997a 1007a *100 10074 100 1007a 460

32 ft 32 ft 32 A 32 32 1/64 32 39,500
Xl417a 1427a 142 142 141 141 ♦1417a 1427a 14174 1417a 240

■

•; 578 5% 5% 5% 57a 57a 5% 5% 572 57a 2,600
55 56 *55% 56% 55 56 56 56 56 56% 1,800
4% 5 4% 5 4% 5 4% 5 4% 5 23,400
107a 10 3% 10 10% 10 10 3% 10% l03/a 10% 103/a 12,900

*193/4 207a 20 20 ' 193/4 -20 *20 21% 20 20 400
59 60 59% 60% 607a 617a 60% 617a 6174 62 3,100
973/4 973/4 977a 98 ' *97 7a 99 *98 99 99 99 100
10 3/8 107a 10% 103/4 xl07a 103/4 10% 107a 107a 107a 16,400
25% 2574 25% 257a 26 26 26% 26% 26 26 900

105 105 ♦1037a 105 105 105 *104 106 *104 106 100
223/8 223% 227a 22% 22% 233/a 23% 233/4 23 2374 32,600
*45% 4674 45 % 457a *44 7a 467a *43 45 *43 45 100

23/4 23/4 27a 2a/4 23/4 2 3/4 2a/4 274 23/4 274 1,900
2974 29 7a 29 29% 29 297a 287a 29 2974 29 74 6,300
2874 29 Va 297a 297a 293/a 297a *287a 297a *283/4 29% 600
y 8% 8% 8% 97a 9 9% 9% 91/4 9% 972 2,000
14% 14% 14% 147a 14% 14% 1474 14% 14% 143/4 • , 3,900
2974 30 ' 30 30 307a 30 3/4 StOUy 31. 31 :X 3174 1,300 7
47 48 / 47.7a 47% 477a 473/4 473/4 48 47% 48% 3,500

For footnotes see page 24.
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Bange lor
lew

Lowest '

t per th are

1 Apr
13 tt May
29 ' Sep

*107 Deo
18 * Dec

15% Dec
38 May
111 Deo

45% Dec
8iy« Jun
6 May
22% Dec

• 23 May

; "~8% May < •

13% Jun
37 May •
36Vi Apr
49% Deo
97% Dec
11% Deo
23% Dec
111% Dec
95 • Dec

t!o% May
21 Jan

85
25

88
85
21
81

Dec

Dec

Dec
Dec

Apr
Jan

•0% Mar
12 Jun

10%
99%
96%
10

88
18%
16

165

163%
32%
7

8%
114
69%
67

10%
171
17%

Apr
Dec

Dec

May
Deo
Jan

Dec

Aug
Not

Apr
May
May
Apr
May
Jan

May
May
May

10 Sep
21 Apr
19% May
11% May
12% Dec
9 May
33% Dec
67 May
15% May
85% Dec
30% May
19% Dec
90 Dec

102% Dec
111 Dec
127 Jan

61% May
21% May
106% Oct
14% Deo

Previous

1947
■ Highest

f per share
16% Oct
24% Feb
36 Apr
117 Jan
22 - Jan
267/b Feb
51% Jan
118% Sep
55% Nov

101% Feb
22 Feb

34% July
34 Jan

12 Dec

18 Oct
62% Jan

48% Dec
- 69 Mar
109% Aug
27% Jan
29% Jan
120% Aug
109% Aug

16"% Oct

35% Nov
98% Mar
43% Jan
109 Feb
101 Mar
43 Dec
93 July
63% July
18 Feb

38% July
108 Feb
96% Dec
16% Oct

102 Mar
32% Dec
16 Dec
169 Aug
203 r: Jan
42% Feb
10% Nov
15 Dec
140 Oct

93% Oct
84% Sep
20% Dec
200 Jan

38% Oct

14% Jan
38 Dec
35% Oct
19% Oct
15% Nov
16 Feb
43 Feb

71% Nov
32% Jan
102% Feb
38% Jan
25% Feb
111 Aug
120% July
130 Aug
146% July

61% Feb
29% Dec
109% Jan
36% Feb

Bange since Jan. 1

91
105

14
28

Lowest

9 per share

11% Feb 13
15% Feb 11
29 Feb 18

110 Apr 8
18% Feb 11
16% Feb 27
41 Feb 20'
103 Feb 19
34 May 20
86% Feb 17
10% Feb 4
13% Jun 22
27 May 12
100 Apr 26
9% Feb 11

14% Feb 2
47 Feb 11

40% Feb 13
50 Feb 5

95% Mar 5

21% Feb 26
22V* Jan 26
104 Jan 21

Jan 28

Apr 14
Jan 19
Jan 22

83% Apr 8
25% Mar 16
87 Jan 8

83% Mar 17
36 Jan 26
87% Jan 22
54% Jan 21
12 Feb 10

30% Feb 25
98% Apr 1
110 Jun 14

11% Feb 11
84% May 12
26 Mar 16

12% Feb 11
145 Jan 26

157 Feb 16
34 Feb 20

8 Feb 13

10% Feb 11
140 Jan 27

73% Feb 28
71% Mar 9
15 Feb 13

145 Jan 9

28% Jan 22

9% May 10
33 Jan 6

29% Feb 14
12% Feb 13
12% Jan 28
8% Feb 27

30% Apr 8
62% Feb 16
18 Feb 27
81 Mar 11

32% Jan 15
20 Feb 6

*90 Feb 11
102 Feb 6
111% Feb 16
*127 Feb 11
22% Apr 2
28 Apr 1
40% Mar 17
*25% Feb 5
101% Feb 13
*25 Feb 11

Highest
9 per share

15% Jan 2

19% May 25
34% May 7
112 Jan 14

20% July 2
22% May 24
48 t Apr 22
120 1 Apr 22
45% Jan 6
98 1 May 15
20% May 7
24% Jan 5

30% Jan 6

104 May 19
17% Jun 21

20% May 15
64 May 15
57% May 15
55 May 19
104% May 15
247/b Jun 14
25% Jan 2
115% Jun 9

103% Jun 10
111 Jun 8

20% May 22
40% Jun 25
90% July 2
30% May 20
97% Jun 3

87% Jan 2

46% Apr 23
90 Feb 5

77% Jun 15
14% May 7

STOCKS
NEW YORK STOCK

EXCHANGE

Penn Coal Ac Coke Corp.
Penn-Dlxle Cement Co_

Par

-10
—7

34%
103%
110

15%
92%
35%
23%
155

167
39%
10
20

157

94%
82%
26%
157

46

Jan 5

Jan 8
Jun 14
Jun 10

May 26
May 22
Jun 15

Apr 14
May 19
Jun 1

Jan 2
Jun 9

May 18
May 14
May 10
Jun 24

May 17
Apr 23

11% July 2
70% May 4
46 Jun 24

16% May 20
13% Mar 24
11% May 18
35% May 21
71% Jan 9
28% May 25
94 Apr 26
39% Jun 24
24% Jun 24
98 Apr 20
lU Apr 21
124% Apr 20
141% Apr 20
24% Jun 25
30% May 15
53 Jan 5
42 May 18
107% Mar 24
31 Jan 5

Penn Glass Sana Corp com_No par
5% . preferred— ———100

Penn Power & Light Co No par
Pennsylvania RR ..,,■*.. 50 *
Pennsylvania Salt Mfg Co com—10
3%% conv series A pfd 100

Peoples Drug Stores Inc 5
Peoples G L Ac Coke (Chic) 100
Peoria Ac Eastern Ry Co loo
Pepsi-Cola Co 33%o
Pet Milk Co common—. —No par
4%% preferred —————100

Petroleum Corp of America -I

Pfeiffer Brewing Co No par
Pfizer (Chas) As Co Inc l
Phelps-Dodge Corp 28
Philadelphia Co 6% preferred 60
$6 preferred ——No pa*

Phlla Electric Co common No par
81 preference common No par
4.4% preferred —,,. inp
3.8%preferred—100

preferred — 100*
Phlla A Reading Coal Ac Iron.. 1
Philco Corp common 3
3%% preferred aeries A 10o

Philip Morris Ac Co Ltd common 8
4% preferred— —100
3.60 aeries preferred-; —100

Phillips Jones Corp com No par
5% cumulative preferred 100

Phillips Petroleum No par
Phoenix Hosiery B

Pillsbury Mills Inc common 28
84 preferred ; No par

Pitts C C Ac St Louis RR -100
Pitts Coke Ac Chem Co com__No par
85 convertible preferred No par

Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne Ac Chic Ry com—100

7% gtd preferred- 100
Pittsburgh Plate Glass Co : 10
Pittsburgh Screw Ac Bolt. No par
Pittsburgh Steel Co com No par

7% preferred class B _10$
6% preferred class A_ —100
SYs% 1st ser conv prior pfd—100

Pittsburgh Ac West Virginia _100
Pittsburgh Young 6c Ash pfd—100
Pittston Co (The) 1

Plough Inc ^ 8
Plymouth Oil Co : 8
Pond Creek Pocahontas 1
Poor As Co class B No par
Potomac Electric Power Co„_. 10
Pressed Steel car Co Inc com. 1

4%% conv preferred series A„50
Procter Ac Gamble No par
Publicker Industries Inc com 8

84.75 cum preferred No par
Public Service Co of Colorado 20
Pub Serv Corp of N J com__No par
85 preferred No par
6% preferred 100
7% preferred 10o
8% preferred 100

Pub Serv El & Gas com No par
$1.40 dividend pfd No par

Pullman Inc. No par
Pure Oil (The) common No par
5% conv preferred 100

Purltv Bakeries Corp Ne par

Q
SO Mar 24% Dde *21% Feb 28 25% May 25 Quaker State Oil Refining Cory_i»

Bange for Previous
Year 1947

'

Lowest Highest

9 per share 9 per share

Range slnee Jan. 1
Lowest ' Highest

9 per share 9 per share

STOCKS

NEW YORK STOCK
EXCHANGE

R
7% May
(8% Deo
8% Deo
•4% Deo
18% May
17% May
32% Deo

16% May
37 Deo
33 * Nov
9% May
96 Oct
11 May

12% Deo
20% May
10% Deo
62 Deo

12% Deo
96 Nov
24% Jan

4% May
3% Deo
9% Deo-
22% May
101% Deo
14 May
91 Deo
6% Deo
19% Jun
90 May
9 May
36% May

i 45 May
85 Deo

19 Apr
13% Jan
23% May
5% Sep

. 18: Dec
i 19% Hep.
'l,ik 4,1 May

10% Feb
80% Feb
15% Jan
105% Mar
41 , Feb
32' Dec

• 38% Feb

22% July
48% July
39 ; July

< 18% Feb
108% Mar
16% Feb

14% Nov
29% Feb
17% Feb
84% Feb
17 Aug

102 V Jan

33% Oct

9% Jan
. 8% Feb
15% Feb
30% Feb

113% May
24% Feb

110 Apr
11% Feb
39 Jan
124 Jan
16% Feb
44% Feb
50% Dec
104 Feb

25% Feb
•18% Dec
31 Feb

10% Mar

* 42% May
17% Dee

;:(} .«

•Air. For footnotes see page

20% Nov
24% Oct
68% Get
26% Feb

7% Feb 20
63% Feb 11
7% Feb 27
91 Mar 31

28% Mar 11
.22% Feb 20
31 ' Jan 28

16% Feb 20
36% Feb 24

31 Feb 16
10% Feb 24

101 Jan 21
11% Feb 11

10% Apr 23
22% Mar 31
10% Feb 27
61% Jun 10
il Mar 17
95% Jun 17
*22% Mar 10

6% Feb 10
8% Mar 4
f8% Feb 11
22% Feb 11
103 Jan 8
15% Feb 10
82% Feb 17
5% Feb 20
19% Feb 27
92 Mar 19

7% Feb 11
35% Apr 23
46 May 6
87% Feb 18

20% Mar 16
15% Jan 26
22 Mar 9

5% Mar 9
6% Feb 5

, 19% Feb 14
15% Mar 8
17 Mar 18
64% Jan 22
14 Apr 23

15 Jun 17
75% May 27
11% May 19
98% Jun J4
34% Jun 18
35% Jun 14
35 ' May 17

27% Jun 23
45 Apr 27
39 Jun 2

15% May 27
105 Feb 25
18 May 21

14% Jan 7
25% May 21
13% May 24
64% May 4
15% May 21
98 Apr 8
29% Jan 7

13%
5%
11%
31%
109%
21%
96

8

29%
104%
11%

41%
50

94

May 8
May 20
May 21
Jun 14

Jun 24

May 15
Apr 19
May 15
Apr 22
Jan 5

May 26
Jan 2

Jan 8

Jun 1

24% May 18
49 Jun 21
28 Jun 15

7% May 21
11% Jun 9
28% Jun 9
22 May 21
27% May 27
72 May 28
18% Jan 6

Radio Corp el America com—No pa*
$3.50 oonv 1st preferred—No par

Radio-Keith-Orpheum 1
Ralston Purina Co 3%% pfd—100
Raybestos Manhattan —No par
Rayonier Inc common 1
$2 preferred 28

Reading Co common—, —50
4% non-com let preferred*.; _50
4% non-cum 2nd preferred——Bo

Real Silk Hosiery common.. 8
1% preferred ..100

Reeves Bros Inc 50e
Reis (Robt) & Co—

$1.25 div prior preference. 10
Reliable Stores Corp No par
Reliance Mfg Co common 8
Conv pfd 3%% series. .100

Remington-Rand common 600
$4.50 preferred 28

Reo Motors Inc 1

Republic Aviation Corp -.1
Republic Pictures common 50c
$1 convertible preferred 10

Republic Steel Corp com No par
v 6% conv prior pfd series A—106
Revere Copper Ac Brass com—No par
5%% preferred——— 100

Rexall Drug Inc 2.50
Reynolds Metals Co com No par
5%% convertible preferred 100

Reynolds Spring ; 1
Reynolds (R J) Tob class B .10
Common lo
Preferred 3.60% series______ioo

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Robertshaw-Fulton Controls Co..1

„ Mi4%% conv preferred i.u.25
Ronson Art Metal Wks Inc— 1
Royal Typewriter 1
Ruberoid Co (The)— Nepar
Ruopert (Jacob) ' ■

Saturday
June 26

I per share
STOCK

EXCHANGE
CLOSED

Monday
June 28

I per share

*12% 13%
17% 17%

*29 31%
*111% 113
19% 19%
20% 21 Va
*43% 45

*111% 114
35 35%
93 93

15% • 15%
14% 14%
28% 28 %

•103% 103%
.14% 15%

LOW AND HIGH SALE FBICEI
Tuesday Wednesday;.
Juno 29 June 30

t per share

18%
h 61

55%
53

99%
23%
24%

•112

*99%
*107

18%
39%

*89%
x28%
*92%
*85

42

*89%
71

♦13

34
103

♦108%
14

•90%
33

22%
♦152

•167

37%
'• 8%

17%
•156

90%
79%
24%

♦156

42%

18'/a
62%
57

53%
100

24 Va
24%
113%
101%
108

19%
40

90%
28%
97%
88 •

42

91%
73

15

34

103

115

14%
92

33%
23

160

170

38%
9

18%

91

79%
26

165

44

10%
60

45%
14%
13%
.9%

♦31
66%
23%
93

38%
23%
92%
105%
118%
135%
24%
28%
44%
36%
107%
30%

10%
62% %
45%
14% «

13% *

9%v
32 '

67% -

23%
93

39%

24%
93 %
106%
119

135%
24%
29

45%
39%
107%
31

12%
17%
*29

*111%
19%
20%
*43%
111%
*34%
92%
16

14%
*28'/a
103%
15%

•17%
. 60%

; 55%
*

53
*99%
23%
*24

113

*99%
*107

19

39%
*90

28%
*92%
*85
*40

*89%
71%
*13

34%
*101%
*108%
14%
*90%
33

23

*152

*167

37%
*8%
17%

*156

91

*78

25%
*156

42

*10%
62

*44% i

111^14%
* 13%

9%
*31'

67

23%
93

39

23%
91%
104

117%
132

*23

28%
44%
38%

*107.
30%

12%
17%
31%
113

19%
20%
44%
111%
35%
,93

16
14%
29%
103%
15%

I per share

*12% 13%
*17% 17%
*29% 31%
*111% 113
19% 19%
20% 20%

'

44% 44%
*112 114

*34% 35%
*92% " 94
*15% 16
14% 15%l
*28% 29%
*103% 103%
15% 16%

18

61%
56 V*
53%
100

24

24%
113'/a
101%
108

19%
40

90%
28%
95%
88
43

91%
72%
15

34%
103

115

14%
92

33%
23

160

170

38%
9%,
17%

91

79%
25%
165

42%

11%
62%
46

15%
13%
9%7
32

67%--
23%
93 4
39%
23%
92%
105

118%
134

24

28%
45%
38%
108

31

18
61

56%
53

99%
24

24%
113

*100%
108

19%
39%
*90

28%
*92%
*85

*4) %
*89%
71%
*12%

34%
101%

♦108%
14%
*90%
33%
22%

*152

*167

37%
8%
17%

♦156

91

79%
25%

*156

42

11

62%
45%
*14%
13%
9%

*31%
67%
23%
*92%
39%
23%
91

103%
116%
131%
*23

28%
45%
38%

*107

30%

18%
61%-
57%
53 '
99%
24%
25

113

101

108

19%
40

90%
29

95%
88

43

91%
72%
14

34%
101%
115

14%
92

33%
22%
160

170

38

9

18%

91

79%
25%
165

42%

11

66

46

15%
13 Va
9%

32

67%
23%
93%
39%
23%
91%
104%
117%
132%
24
28%
45%
39%
108

30%

kt»«rday
June 26

Par Iyer share

24% 24%

Monday
June 28

9 per shara

*24 24% 23% 24

LOW AND HIGH SALE PRICES

Tuesday
June 29

I per shara

STOCK 13% 13% 13% 13%
EXCHANGE 71 71 Va 71 71 Va
CLOSED ' 8% 9 8% 9

*97 98 97 97

34 34 Va 34 34

33% 34% 33% 34

34 Va 34 Va 33% 33 Va

25% 26 Vb 26 26%
*41 42% 42 42

*35% 37 *35% 37

13% 13% *13% 13%
*103 109 ♦103 109

14% 15'A 15 15 Va

11 Va 11 Va 11 Va 11%
*22% 23% 22% 22%
12% 12 Vi 11% 11%

♦62 63 63 63

13% 13% 13% 13%
♦94 Va 96% 96% 96%
24'/a 24% *24Va 24 Vi

Wednesday
June 30

I per shara

13% 14
70% 70%
8% 9

*95% 96%
*33% 34
34 34

33% 33%

26% 26%
*41 43

*35% 37

*13% 13%
♦103 109
♦14% 15

11% 11%
*23 24

11% 11%
*62 63

13% 13%
*95 98

24 24%

11%
3%
9%
29%

109

18%
95

6%
25%
99%
10

36%
*46

*90

11%
4

9%
30%

109
18%
95

6%
26%
99 Vi
10

36%
47%
92

22 22%
36% 39%
25 25%
5% 5%
10% 11 :

26% 27%
20% 20%
25% 26
67 v. 68 va
14% 14%

11%
3%
9%
29%
109

18%
*94

6%
24%
♦99%
10

36%
♦45%
*90

22

38

24%
5%
11%
27%
*20%
26

68%
*14%

11%
3%
9%
30%
109
18%
96

6"%
25%
100%
10%
367/a
47%
92

22%
38%
24%
5%
11%
28

20%
26
68%
14%

11%
3%
9%
30%

*109

18%
*94

6%
25%
*99

10%
36%
*46%
92

22

38%
*24%
5%
11%
27%
21

x24%
69 "

14%

Thursday
July 1

t per share

12% 12%
17% 17%
*29% 30%
*111% 113',
19% 19%
20 % .. 20%
*43% 45
*112 115

35% 35%
92% 92%
*15 157/a
14% 15 Va
*28 Va 29 Va
103 Va 103%
15% 15%

*17%
62

57

53

*99%
24%
*24

*112

101
*107

19

39%
*90

29%

*92%
*85%
*41

*89%
72%
*12

*34

*101%
*108%

14

*90%
33%
22%

*152

*167

37%
8%
18%

*156

91%
78%
*25
*160

41%

18%
63 7 ■

57%
53

100

24%
24%

113

101

108%
19%
39%
90'/a
29%
95

86%
43

91%
73

13%

34%
103

115

14

92

33%
22%
160

170

38

8%
"18%
160

91%
78%
25%
162

42

*11%
62%
*45

14%
13%
9%

*31

67%
22 Va
92%
39%
23 Va
91%

104 Va
116%
132%
23%
28%
45

38%
'107%
30%

11%*
64%
46

™

1-4%
13%
9%

32

67%
23%
93

39%
23%
93

106
119

133%
23 Va
28%

45%
39

108

30%

'23 24

Thursday
July 1

9 per share

13% 13%
71% 72%
8% 9

*95 Va 96%
*33% 34
34 34%
33% 33%

26% 26%
*41 43

1*35% 37
1
13% 13%

'103 109

*14% 15

*11 Va 11%
*21 24

11% 11%
*62 63

13% 13%
*95% 98
24% 24%

11%
3%
9%
30%
109 Va
18%
96

7

25%
100%
10%
36%
47 Va
92

22

40%
25%
5%
11%
28%
21

24%
69 Va
15

11%
3%
9%
30

109%
18%
*94

6%
25%
*99%
10%
36%
*45%
92

21%
38%
*24%
5%

u%
28 Va
20%
25 . v

.68%
14%

FHdnV ; ;,

July 3

f per share

12% 12%
*17% 17%
*29% 30%
*111% 113
19% 20 Va
20% 20%
45 45

*112 115

34% 34 Va
93 '93

•15% 16%
14% 15

♦28% 29
103% 103%
15% 15%

Salea fat
theWeak

Shares

500

500

10,400
20.100

300

10

600

800

200

45,700
100

V 200

4,500

11%
3%

.9%
30 Va
109 Va
18%
96

7Va
25%
100%
10%
36%
47%
92

22
40%
25%
5%
11%
28%

; 20%;
, 25

.69%
r - 14%

18

62%
57%
52%
99%
24%
24%

112

*99%
*108
19%
39%
90%
29%

*$2%
*85%
*40

*89%
72%
*12

18

62%
- 57% , .

52% ; 7
100
: 24%

2'24% v;;:;.
il2 , 7^7
100%
108% 4
$ 19%
40%

. 90Va
29%
95

86% V
;; 43 '
; 91 Va
73 .>7'.

7 12%

34%
*101%
*108%
13%
*90%
33%
22%

*152

*167
37

8%
18 .

*156

91%
78%
25%

*159
41%

•;ii%
63%
45 «

*14%
13%
9%

*30%

| 67%
•22%
*92%
39%
23 Va
92%
104%
117%
133%
23%
28%
44%
38%

•107 >/4
30%

*23

34%.
103

115

14%
92

34%
22%
160

170
37%
9

-18V4
160

91%
78 Va
26

162

42

ll'/4
63%
46

15 V4
13%
9%

32 .

67%
22%
93%
39%
23%
93%
106'/a
118%
135 v4
23%
29

45%
39

108

30%

24

Friday
July 2

Iyer share

13% 14
*72 73%
8% 9
95% 96
*33 34

33% 34
*33% 33%

26'/a 27
*42 43%
36% 36 Va
13vi 13 V*

*103 109

14% 14%

*11% 11%
*23 24

11% 11%
*62 63

13% 13%
-,*95% 98
24 Vo 24'/a

10%
3%
9%
30%

*103

18%
*94

6%
25%
100%
* 10%
35%
*45%
*92

11%
3%
9%
30%
109%
18%
96

7Va
25%
101

10%
36%
47

93

22%
39%
*25

5%
11%
28 Va
20%
24%
68%
*14%

2,500
2,800
13,000

760
7 300

5,700
800

'•77150";
7 ; 100

100

4,400
< 6,900

200

8,200

100

6,700

800
110

2,000

7,000
1,200

7,900
5,700
1,600

310

100
1,600

3,200

500
8,100
1,500
200

.w 6,400
6,500

3,200
3,700
150

4,400
10,000
1,870
1,950
1,370
1,180
800

10,100
9,800
15,600

300
700

400

Salee tea
the Week

Shares

58,800
2,200
7,500

40

300

2,600
400

6,700
100
200

300

600

600
200

1,600
10

6,500
100

1,800

11,200
3,100
1,300

20,200
300

3,700
10

25,600
2,000
320

1,200
13,500

22%
41%

25% ,7
5% vV"
n%.p.,;.
28%

20fe.V

69% ■

15 7:7-v.

200

1,900
46,300

400

2,200
22,200
5,100

V: 500
7 1,600

1,600
900

24.
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NEW YORK STOCK RECORD

Range for Previous
/V''••- Year 1947
v , Lowest ' Highest
I per share $ per share

n Range since Jan. 1
Lowest Highest

f per share J per share

40 Jun
6 Va May
18 May
66 Dec
.57 Dec
9 Jun

,80 Deo
x20 Dec

108 Deo
7% May

513% May
40% Dec
.92 Dec
90 Dec

> 13% Nov
83 Va Dec

'

11% May
39% May
17% Dec
93 Mar

V May
30 y8 May
11 Oct

6% Dec
10% May

,101 i Dec
20% Apr
24% May
18 May
^0 Deo

'

14% Dec
11% Dec
24% May

■ 6% May
4 Apr

v 27% May.
39 Apr
14 May
65 Mar

15 May

. 29% May
. .87% Dec
( 23% Dec
r .13% Mar

""3% May
5% Oct

, 42 NOY

"l4% May
97% May
40% Not

, 37 Dec
32 July
34% Apr
28 May
57% May

,;.*8 Not

13 May
4% May
6 May

73 Dec

23% Sep
; 16% May
V; 8 May
68% Dec
13% May

!: '27 Nov
69 Not

23% Dec
83 Dec
17% May
81 May
69 May

60% Mar

;37% May
63 Mar

( 33% Jan
94 Dec

10% May
41% Jun
37 May
12 May
34 Dec
88 Dec
30% Nov
13% May
14% May
19% Jun
10% May
16 May

10Vi May
105 July
51 May
114 Dec

7% Jan

32% May
8% May
17% May
101% Jan
13 May
38 May

• 14% Jan
30?/« Jun

20% Dec
18% Dec
79% Dec

6% May

55% Jan
12 Vs Jan
37% Dec
(68% Dec
?60% Dec
12 Oct

,98% July
26% July
114% Mar
11% Feb
-55% Jan
49% Jan
103% Sep
102% July
18% Jan

. ,98% Mar

24% Feb
65 Feb
19% Nov

•

43% Dec
10% Feb
40% July
16% Feb
16% Feb
16% Feb

,110 Jan
30% Deo
40% Oct
33% Jan
82 Feb

21% Feb
22 Feb
35% Dec
9% Feb
6% Feb

41 Jan
61 Feb
18% Dec
117% Dec
23 Oct

39% Oct
102% Jun
35% Jan
17% -Dec

*5% Feb
8% Jan

54% Apr

•22% jan
56 Jan
42% Dec
34% Jan

38% »Feb
(50% (Dee
50% Jan
77 Feb

81 Aug

20% Feb
7% Feb

14% Jan
93% Jan

31% July
24% Oct
il7% (Feb
90% Feb
18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb

63 .July
44% July
80 July
31% Aug
105 Jan

17% Feb
49 Feb

47 Oct
18 Jan
49 Jan

104% Mar
36% Oct
19% Feb
24% Oct
21% Jan
17 Feb

25% Feb

15% Feb
109% Apr
75% Mar
125 Oct

12% Sep

45% Jan

13% Mar
24% Oct

160 Dec

24% Feb
47 Mar

21% Oct
37% Jan
27% Jan
28% Feb
104% Mar
10% Feb

Range for Previous
Year 1947

Lowest ; Highest
$ per share $ per share

10 May
3% May
13% May
53% Sep
10% Jan
46% May
21% Jan

15% Jan
41 . Jan

13% Dec

18% Deo
12% Dec
41 Dec

12 May

14 Feb

7% Jan
20% Aug
68% July
24 Dec

58% Nov
47% Dec

34% Deo
58% Feb
15% Dec;
19% Dec
21% Feb
59% Feb

17% Feb

39% Feb 24
8% Feb 11
32% Feb 11
67 Jan 2
58 Jan 29
8 Feb 13
79 Feb 18

17%.Mar 19
108 Jan 5

8% Feb 10
25% Mar 5
39% Mar 10
90% Feb 27
88% Feb 13
13% Feb 13
81% Feb 20

13% Feb 11
44 Feb 19
15% Feb 10
35% Feb 11
5 Mar 25
31% Feb 5
10% Apr 29
5% Mar 17
9%Mar 16

94 Feb 26
26% Feb 11
30 Feb 11
17% Feb 11
68 Feb 25

12% Mar 16
12 Mar 9
28% Feb 11
'

5% Mar 17
4% Feb 5
37% Fob 14
35% Mar 13
15 Feb 11

92% Feb 10
18 Feb 11
28 Apr 13

30% Mar 17
87 Jan 13

19% Feb A
14% Feb 11
99% M»y in
3% Jan 24
-5% Mar 4
39 Feb 17
52 Jun 7
12% Mar 11
36% Mar 17
37 Mar 17

^5% Mar 16
20 y8 Feb 27
43% Feb 11
33% Feb 11
58% Feb 20
70 MarJS

15 MarlO

4 Feb 28
5% Mar 16

69% Jun 2
23% Mar 18
20% Feb 20
77% Mar 16
61% Mar 17
15% Feb 16
22 May 3
98% Mar 9
22% Mar 2
82 Feb 11
19% Feb 27
86 .Feb 11

07% Feb 27

54% Jan 27
367/b Feb 13
69% Feb 11
24%-Feb 27
91 Feb 17

11% Feb 10
38 Feb 11
37 Feb 10

11% Mar 6
32% Mar 12
88 Feb 10
27 Mar 9

12% Feb 11
13% Feb 27
17 Mar 3

11% Jan 6
16% Mar 16

,9 Mar 4
94 Mar 17

50% Mar 19

113% Jan 31
9% Feb 11

20 Jun 18

23% July 2
34?/4 Mar 2 :
9% Mar 1

18% Feb 11
140 Mar 1
14 Feb 11
38 Mar 12

11"% Jun 29

X30% Feb 25

147/a May 14
17% Feb 27
80% Apr 21
A% Mar 12

61% Jun 9
16 July 2
48"% May 15
139% May 28
101 Jun 16'
13% May 27
91%May 20
21% Jan 2
113 Jun 16
14% Jun 24
35% May 21
51 May 27
95 Jan 9

933/4 Apr 7
15"% Jun 24
87 >Apr 13

26 Jun 24
62% Jun 7

20% Jun 14
59% May 6
73/4 May 21

42% May 18
12% Jan 16
8% May 15
14% Jun l
104 ;jan 31
363/4 Jun 2
413/4 Jun 15.
27% Jun 10
78 Apr 21
15% Jan 2
13% Jun 1
46% Jun 15 =

7% Jan 5
7% May 18

36 May 15
44 /Jan 8
32%Juri 21

160 .Jun 21
24% Jun 14
35% Jun 3

39% Jun 18
90 Apr 19
26 Jun 9
23 Jun 16

104% Jun 14
5 May 17
7% July 2
45 Jan 9
55 Jun 24

16% Jan 8
43% May 24
42% Jan 15
30% May 15
29 July l
60% Jun 23
50% Jun 23
69% May 15
73 Jan 6

20% May 20
73/4 Jun 25
8%May 27
73 Jan 5

29% Jan 2
30% Jun 18

14 May 15
74 May 14:
2.3% May 15
29% Jan 2
104 Jan 29

29% Jun 3
91% Jun 10
27% May 15

106 Jun 25

115% Jun 25

73 Jun 15
53 Jun 16

92% Jun 15
35 Jun 14

973/4 Jun 11
15% May 21
43% May 11
41% May 26
15% May 21
39% Jun 8
97 Jun 7
36% May 21
16% May 26
18 Jan 2

20 Jan 8
18% July 1
29% Jun 15

11% Jan 7
98% May 25
70% Jun 9
120 July 1
15% May 24
21% Jun 9
26% Jun 21
41% Jun 11
11% Mar 31
28% Jun 9
235 Jun 17
19% Jun 9
44% Jun 14
16% Jan 19

36% Jan 27
22 Jan 8
26 Jun 3

90% Jun 9
7% May 18

Range since Jan. 1
Lowest « Highest

$ per share $ per share

9% Mar 10
3% Feb 11
14% Mar 10
52% Feb 14

17% Feb 27
47 Feb 13

37%,Fel) |Q,
29 Feb 10
453/4 Feb 5
11 Mar 11 !
17%Mar 27
7% Jun 28

28 Jun 30
12% A£r J5:

11% May 21
5% Jun 28

19% May 27
67 Jun. 15
25% May 8
67 Jun 30

56% May 12

48% May 13
65 3% May 24
20% May 24
24 May 22
14% Jan 8
46% Jan 9

15% May 21

STOCKS
NEW YORK STOCK

EXCHANGE
Par

S
St Joseph Lead ——18
St L-San F Ry Co com v t c—No par
Preferred series A 5% vtc 100

St Louis Southwestern Ry. Co__100
non-cum preferred ;—100

8t Regis Paper Co common .'—5
1st pfd 4.40% series A 100

Safeway Stores common 5
5% preferred —100

Savage Arms Corp— 5
Schenley Distillers Corp __1.75
Scott Paper Co common No'par

$3.40 cum preferred— No par
Bcovlll Mfg Co 3.65% cum pfd—100
Scranton Eleo Co (The) common—5
3J5% cumulative preferred—100

Seaboard Air Lint eom r t c—No par
5% preferred series A —190

Seaboard Finance Co —-1
Seaboard Oil Co of Del —No par
Seagrave Corp 5
Sears Roebuck: <fe Co xNo par
Beeger Refrigerator Co„ '—5
Seiberling Rubber Co ... 1
Servel Inc common : 1
$4.50 preferred— —No par

Shamrock Oil & Gas— .-—1

Sharon Steel Corp _No par
Sharpe St Dohme common__4.No par
$3.50 conv pref series A—No par

Shattuck .(Frank G) —No par
Sheaffer (W A) Pen Co 1
Shell ynion Oil '—15
Sheraton Corp of America 1
Silver King Coalition Mines-— 5
Simmons Co - -—-No par
Simonds Saw & Steel .——No par
Sinclair Oil Corp —No par
Skelly Oil Co_ ^-15
Sloss'■Sheffield Steel Je JroiL——20
Smith (A O) Corp— 10

Smith (A) &Rops Carpet Co com_20
3.%% cumulative preferred—100

.Smith <fc Corona Typewriter—No par
Socony Vacuum Oil Co Inc__—-—15
Solvay American COrp 4% pfd_100
South Amer Gold <fc Platinum 1
South Carolina E & G Co ooni_4.50

preferred ^ —_——50
5%% conv .preferred— ,_50

Southeastern Greyhound Lines-—5
South Porto Rico Sugar com—No par

8% preferred —— .—123
Southern .California iJEdlsori 23
Southern Natural Gas Co L7.50
Southern Pacific Co—. —No oar
Southern Railway common—No par
$% non-cum prefbfcrjed— ,-—100
Mobile & Ohio stock tr ctfs'4—100

Spalding (A G) & Bros Inc__Ii 1
Sparks W4thington__ __No par
Spear As Co common.— x 1
$5,50 preferred—j——No par

Spencer Kellogg & Sons— 1
Sperry Corp (The) ; ,___1
Spiegel Inc common., 2
Qonv $4.50 preferred— _No par

Square D Co ; • 5
Squibb (E R) & Sons common 1
$4 preferred . .No par

Standard Brands Inc com—No par
$3.50 cum preferred—! —No par

Standard G dc E Co $4 pref—No par
$6 prior preferred ______No par
$7 prior preferred No par

Standard Oil of California—No par
Standard Oil of Indiana 25

Standard Oil of New Jersey—- 25
Standard Oil of Ohio common—_10

33/4% preferred series A 100
Standard Steel Spring common 1
4% convertible preferred 50

Starrett Co (The) L S—__ No par
Sterchi Bros Stores Inc I
Sterling Drug Inc common 5
3%% preferred 100

Stevens (J P) & Co Inc 15
Stewart-Warner Corp 5
Stokley-Van Camp Inc common 1
5% prior preferred' : — 20

Stone & Webster —No, par
Btudebaker Corp (The) 1

Bun Chemical Corp common— 1
$4.50 series A preferred—No par

Bun Oil Co cqmmon No par
Class A pfd (4%% cum)__.—100

Sunray Oil Corp 1
4%% preferred series A 25
4J/a % preferred series B ,.25

Sunshine Biscuits Inc 12.50
Sunshine Mining Co_ —i_ 10c
Superheater Co (The) No par
Superior Oil of California- —25
Superior Steel Corp.' ; 5o
Sutherland Paper Co -. —10
Sweefcs Co of America (The)—4.16%
Swift J? Co— ; —25
Swift International Ltd—
Sylvanla Elec Prod Inc com__Nt> par
$4 preferred —No par

Symington Gould Corp__ 1 1

STOCKS
NEW YORK STOCK

EXCHANGE

Talcott Inc (James).. g
Telautograph Corp— * x—B
Tennessee Corp __x 5
Texas Co (The) ,_1 ..25
Texas Gulf Froducing__x _x 1
Texas Gulf Sulphur—x—xxNo par
Texas Pacific Coal & Oil—.x 10
Texas Pacific' Land Tr;ust-r-
Sub share ctfs—L—x_——; 1

Texas & Pacific Ry Co__ —.>100
Tex.troii Ino common—(x.——a.56o'
/ 4 $1.25: conv preferred-.!.—JNp par
Thatcher Glass Mfg Co common—5
$2.40 conv preference_____No par

Saturday
June 26

$ per share

STOCK
EXCHANGE
CLOSED

Monday
June 28

$ per share

LOW AND HIGH SALE PRICES
Tuesday
June 20

$ per share

Wednesday
June 30

$ per snare

Saturday
June 26

Per t per share

58%
13 s/8
44

126

*96

12%
87%
19%

112

13%
30%
49%

*925/8
15%
*86

23%
58%
* 18%
51

*6%
40%
12

75/8
125/fl

*100

33%
39

26%
*75%
14%
*13

-42%
6

5%
33%
*38

27%
152
22
32

36%
87%
23

20%
1023/s
4

7%
*41%
54%
14%
40%
*39

30%
26%
58%
47%
68%
*70

18%
7%
*7%
*69

26%
29 Va
12

70%
21%
26%
102
28

89 3 4

25
105%
113

58%
145/a
453/8
127

100

12%
88

193/a
112%
13%
31%
49%
92

93

15%
.87

243i
58%
18 3/4
51

6%
41%
12%
7%
13%

101V2
34 - ,

39%
-26%
78

14%
133/8
44

6%
6

33%
•39
29

154%
22%
33

37%
87%

24%
21%
102%
4

7%

.44%
54%
14%
41%
41

30%
27 V2
59%
48%
t69

71%

18%
7%
8

70%
263/4
29%
12%
71%
21%
26%
102%
28%
89%
26 Va
106

115

9%
*98

67%
*118%

14

20%
243/a
39%
10

253/s
225

17%
43

12%
33%
16%
23%
*87%
6%

10

100

68%
119%
145/8
20%
25

40

10%
26%
226

17%
43

12%
34

165/e
23%
89

6%

573/4 58 57 57 *57 V*
145/8 14% 14% 15 V, 15

44% 44% 44% 45 44%
*122 127 127 127 *125
*95 100 *96 100 *,96
12% 12% 12% 12% 12%
*86% 88 88 88 88 5/a
"19 19% 18% 19 18%
112 112 111% 112% 111%
13% 13% 13% 13% Xl3%
31 315/8 30% 31V4 30%
*43 49% *49 Va .49 7 a 49
*92 92% "92% '92 Va" *92
*92% 93 ' *92% 93 .93
15% 15% > 15% 15% 15%
*86 87 87 • 87

.
*86

24% 24% 24% 25% 243/4
5& 58 59 60 59
183/4 18% 185/a 18% 18%
52 52 52 Va 55 54%
*6% 6% *6 V4 6 % *6%
41% 41% 41 Va 41% 41%
12 12% 12 V4 12 V4 12 Va
7% 7% *7% ,7% *7%
13 13 V8 13V4 13% ' 13%

*100 101% *100 101 % *ioo
34 34% 34 35 35

40 40% 40% 40 5/8 40

26% 26% - 26 V4 26% 26%
*75% 78 77% 77% *77

143/s 14% 14 V4 14 V?. 143/^
13% 13% 13 13 *13
43% 44% x42 42% 42%
6 6% G% 6% 6 Va
5% 5% • 5% 5% 5%

33 . 33% •33% 33 V4 *33%
*38 39 *38 40 *38
28% 29 28 Va 29% 28%
149% 152 150 150 *146

*22 22% 22 22% *21%
X32% 32% 32% 32 '/a *32

*36 36% 36'/4 36% 36%
*87 87% 87% 87% *87%
23 23% 22 »/4 22 V4 22%
20% 21 20% 21 V4 21

102% 102% 102 y4 102 >/4 102%
3% 3% 3% 3% 4

7% 7% 7% 7% 7%
*41% 44% *42 .44 Va *43

*54% 54% 54 54 V4 54%
113/b 14% 14 V4 14% 14%
41 41 * 40% 41 41

*39 41 *40 41% *40

30% 30% x30% 30% 30 Va
27% 27% 27 Va 28 Va 27%

583/4 59 58% 593% 58%
47% 48 47% 48 >/4 47'/4

y
69 69% *69 69% *69

*70 71 *70 71 *70

18%
7 3/8
*7%

*69

26%

29%
12

71

21%
27

*101

28 Va
*89

25%
*105

*1125/8

18%
. 73s

8

70%
26%
29%
12%
71

21%
27

102%
28 38
89%
25%
106
114

19
'

7 %
*7.3.4
*69

27

29 V4
12

68
21%
26

102%
283/b
*89

25%
165
113

19

7%
8

70 %
27%
29%
12 Va
71

21%
26%
102 V2
28%
89%
25 5 8
105

113

Thursday
July I

$ per share

58

15%
45

127

98

12%
883/8
19 Va

112

14 %
30%
43%
92%
.93

15%
87

25%
59

18%
54%
6%
41%
12%
7%
13%

101%
36

40%
26%
78%
.14%
133/a
43%
6 Vo
5%
34%
40

29%
150

22%
32%

37
89

22%
21%
104

4%
7%

45

54%
14%
41%
41%
30%
29

59

48%
69%
71

18%
7%
7%
70%
27%
29%
12 %
69%
21%
26%
102

28%
90

26

105

114

Friday
July 2
I per share

57% 57%

18%
7%
*7%
70 Va
*27

29%
11%

8*
26%

*101%
28 %
89%

25%
104%
113%

36%
88

*22 %
20%
103%
4 Va

7%
*43

54%

14%
413.,
*40

30%
28%
58%
47'/2
69

71

*16%
7 V8
*7%
*69

27

29%
11%
69%
203),

26%
102

28%
*88%
25%
104

114

37%
88

23%
21%
103%
4%
7%

45

54%
14%
42

41%
30%
29

59%
48 5/8
69

71

19 %
7%
8

71

27

29%
12.
70%

* 21%

26%
102

285/8

90%
26%
105

115

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
June 28 June 29 June 30

t per share i per share < per share

11%
5%
17%
631/4
23%
67

52% -

42

61%
16%
20 Va
•■•7%
28% '

141/s

Thursday
July 1

I per share

Friday
July 2

f per share

STOCK *103/4 11% *103/4 113/8 *10%

EXCHANGE 5%, 5% 53/8 5% 5 V2

CLOSED 175/8 175/a 17% 17% 17%

613/a 63% 62% 62% 62%

22% 23 Va 22% 23% 23%

.64% 65% 643/4 65% 66

48 Vs 49% 493/8 50% 503/s

39% 41 393A 41 41%
60 613/4 *60 v. 61 : ' *60

16 Vo
20

16% 16%' 16% 16%
20 VSOM,.: *19%

7% 75/8 :v; := 7% ; TVs ■ ^ . 7%
29% 32 .' 29 f 29% 28

. ...... •13%- 13%
...

14 14
"

*13%

Sales for
the Week
Shares

600

15% 16 36,800
45 45 3 4 5,500

*125 127 40

*95 98
'

12% 12% 17,700
90 90 250

19 19% 5,300
111% 112 190

1.4 ;14 6,300
30% 303/4 13,300
*47 % 49% 500

92 92% 230

*93 93% 50

15% ,15% 1,800
*86 87 20

25 26 11,100
*583/4 59% 1,500
18% 18 5/a 1,400
54% 55% 2,300
6% ,6% 100

41% 41% 18,900
12% :12% 3.Q00
*7% 7% 500

13% 13% 5,500
100 100 30

34% 35 13,900
39% 40 3,500
26 Vs 26% 3,600
*77 78% 100

14% 14% 800
*13 13% 200

42% 44 13,400
6 6% 2,500
5% 5% 1,400
33% 33% 2,300
40% 40% 200

28% 29% 52,400
150 150 800

*22% 22% 400

32% 32% 1,200

2,500
90
700

£0,600
1,800
4,400
25,700

1,303
3,200
1,100

3,200
3,100
10,900
6,000
1,200

30

500

6,400

20

800

4,900
7,900
440

5,800
4,100
150

4,300
300

7,200
900

1,300

70% 71% 70'A 71 % 70 71% 71% 71% 71% 72% 8,200

47 Vs 49 Va 48 48 3 4 48% 49% 48'A 48% 48 3» 49% 20,600
85% 86% 86% 86% 86 86% 85 Va 83% 86% 88 27,700

32 % 33% 33 33 Va 33% 34 V4 33% 34 33% 34% 14,300
*95% 97'/a *95% 97 Va *95% 97 Va *95 3/4 97% *95% 97

14 14% 14 14'A 14'A 14% 14% 11% 14 Va 14% 4,600
*41 42% *41 41 % *41 42 *41 42 41% 41% 100

39% 39% 38% 38% *38% 40 40 40 *39 39% 300

14% 14'A 14 14 % 14 14% *14 14% 14 14 1,200

35% 36% 35 % 35% 35% 36% 36 30 35% 36 4,900
*95 96 *95 96 *94 Va 96 *95 96 *95 96

32 32% 32% 32 % 32 % 32 % 32% 32% 32% 33 1,700
15% 15% 15% 16 15% 15% 15% 15% 15 Va 15% 2,200

15% 15% 15% 15% 15% 15% 15'A 15% 15 % 15% 1,300

18% 19 18% 19 *183A 19 18% 19 *18% 19 1,100
16% 17% 17 17% 17 173i 17% 18 Va 17% 18 15,000

26% 28% 27% 27% 27% 27% 27 27% 26% 27% 15,900

10 10 9% 10 9% 10 9% 10 2,900
*98 100 *98 100 *98 100 *93 100

68 68'A 67% 67% 68 68 68 68% 4,700
118% 118 Va *118% 119 Va 119% 120 *119 120 30

14% 14% 14 Vs 14% 14'A 14% 14 Va 14% 23,300
20% 20% *20 20 % 20 20 20 20 700

24% 24% 24% 24% 24 24% 23 3A 24% 4,500
*39% 40 Va 39% 40 % 40% 40% 41 41 600

10 10% 10% 10% 10% 10% 10% 10% 6,600
*■ 26 26% 26 26% x26% 20% 26% 27 2,800
*218 228 *220 226 220 220 222 230% 1,000
*17% 18% 18% 18% *17% 18% 17% 18% 400

*42 43 42 42 *42 Va 43 . *42 Va 433/4 200

11% 12% *12 12% • *12 13% 12 12 1,100
*33% 34% 34

'

34 % 34 34% 33% 33% 3,100
I 16 Vs 16 Va 16 Va 16% 16% 16% 16 16% 8,200

22% 23 22% 22% 21 22% 21 213/4 5,900
88 88 *88 90 *88 90 *88 90 20

6% 7 6% 7 6% 7 0% 7 7,500

Sales for
the Week

Shares

*10% 11% 11% 11% 100

5% 53/8 5% 5% 2,300
I73/4 173/4 17 3 4 18 1,200
62% 633/a 63 63 5/a 13,600
22% 233/a 22% 23% 7,800
66% 66% 66% 66% 4,300
51 51% 513/8 152% 11,200

41% 41% 41% 42 5/a 7,600
*■60% 61% *60% 61% 200

, 16 Va 16% 16 Va 16% 3,200
* 19% 20

•

19% 19% 300

7% = ■.r 7% ' ■« 7% 8% 9,000
28 2&% 28% 29% 1,760
*13% 14 "ZV'Z *13% 14%., .

200

For footnotes see page 24.
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YORK STOCK RECORD
Range for

Year

Lowest

I per share

9%.May
45 Dec

6% Aug
163/4 Jan
10 Sep
38 May
85 -Dec
3% May

20 May
18 May
84 Dec

15% May
407a May;
10% May
13% May
14 May
57» May

99 Dec

12% Dec
21% Dec
34% Aug
93 Dec
7 Dec

30 Nov
8% May

12 Dec
43 % May
9% May

25 % May

105 Dec
91% Dec
85 Dec
20 Apr
120 Apr

Previous
1947

Highest
$ per share

13% Feb
60% Feb
14% Feb
24% Oct
16% Feb
59% Jan
106 Mar

7% Feb
39% Feb
25% Oct
108% Feb

2*1% Feb

53% Oct
15% Jan
22% Jan
20% Nov

7% Feb

112% Feb
15% Nov
38% Jan
48 Jan

104 Jun
16 Feb

51% Feb
17'A Oct

15% July
58% Feb

15% Jan

37% Oct

115 Mar

106% Sep
104 Jun

27 Dec

164% Dec

<7% MOV 111 ten

JO Mav 38% Fee
16% May 257a Dec

102 Dec 110 Sep
157* Dec 28 7a Apr
75 Dec 120% Apr
187a Sep 24 74 Nov

28% Jun 35~ Dec
26% Jan 33 7a NOV
3% Dec 8% Feb

50 Dec 83 Jan
2% Dec 4 7a Jan

41 Dec 53 74 Mar
5% Dec 10% Feb

65 7a Dec 95 Jan
1174 May 19 7a Oct
33 May 43 7a Jan
44% Jan 59% July
20 Dec 2474 Jan
127a May 19% Feb

15% May 23% Oct
91 Dec 106 Jan
12% May 20% Oct
86 May 107% Feb

171 Dec 1967a Mar
137a Dec. 337a Jan
71% Dec 94 Feb
37 Dec 5374 Feb
5% May 9% Oct
25% Jan 39% Nov
1674 Jan 24% Oct
9 7# Dec 10 Apr

35 May 467a Oct
46% Dec 73 Feb
237s May 39 Jan
92 . Dec 1037a July
40% Dec 607a Feb
127% Dec 185 Feb

387a May 517a July
67 Dec 81 Feb
61% May 80 Dec
133 Dec 150 Mar
X17% Nov 23 Feb
38 Dec 48% Feb
B Jan 87a Oct

' 8 Jan 1274 Feb
66% Dec 1097a Jun
57a Dec 10% Jan

X33% Dec 52 Feb
16 May 22 Feb
47# May 11% Feb

20 Dec 23% Dec
1637# Dec 192 Mar
137# Dec 29% Feb
667# Dec 91% Feb

Range for Previous
Year 1947

Lowest Highest
# per share $ per share

Range
Lowest

$ per share
8 Mar 16

40% May 11
7% Feb 19

19 Apr 30
8 % May 10
39% Feb 11
85 Feb 6
1% Mar 11

19% Mar 16

19% Feb 13
95% Jan 2
105% Jun 7
17 Mar 17
44 M»r 16

10% Feb 27
12 Jun 21
15% Jan 22

5% Feb 11

97% Mar 2
12 % Mar 16
19 Jan 23
33 Feb 16
92 Jan 27

5% Mar 4
24 Jun 17

9% Mar 16

9% Apr 30
45 Mar 16

9% Mar 16

27% Feb 11

40% May 17
106 Jan 2
91 Feb 9
86 Jan

21% Feb
152 Jan

94 July

6

11
19
2

96% Mar 18

1

26

10
6

8

12

22

50 % July
31% Jan

22% Feb
105% Jan
14% Jun

77% Jan
19 Jan

11%-Mar 16
27% Feb 20
29 Feb 5
3 Mar 8

46 May 10
2% Feb 11

40 Feb 13

4% Feb 26

61% Mar 17

16% Feb 13
37% Jan 21
48 Feb 10
20% Feb 27

13% Mar 16

16%
89

15%
92%
170%
11%
69%
33%
5%

26

17%
7%
39%
49

25%
87

38%
125%

Feb 27

Feb 20
Feb 11
Feb 11
Feb 6
Mar 9

May 7
Feb 24
Mar 15
Mar 16
Mar 9
Mar 30
Feb 16
Jan 13
Feb 14

Feb 6
Feb 11
Mar 19

since Jan. 1
,

Highest
$ per share

10% May 15
47% Jan 9
13 % Apr 19
24 Jun 9

10% Jan 8
59% May 26
95% Jun 16'

4% Jan 6
29 May 15
32% Jun 15

104% July 2
105% Jun 7

23% May 27
55 May 21
13% Jan 7

22% Mar 11

23% Apr 11
10% May 15

104% Jan 27
19 July 1
25% Mar 31

36% Jan 5
100% Jun 11

8% May 2,7/
32% Jan 21
14 % Jan 5

12 Jan 2
59 % Jun 15

16% Jun 15

39% May 26
42% Jun 9

110 Jun 8
98 Jun 7

90 Jan 24

38% July 1
192 Jun 24

96% July 1
105% Jun 9

51% July 2
41% Jun 2

30% May 19
110% Jun 3
19 % Apr 2
90% Mar 22
22 Jan 29

15% Jan 2

35% May 21
35% Jun 17

4% May 15
55 Jan 5

3% May 15
47% May 20
9 May 27
82% Apr 22
28% Jun 3
46% Jun 11

58% May 17
23 May 24
21% May 26

327a May 15
101 Jun 9

24% May 15
113% Jun 9
179 Jun 2

1774 May 14
76 Jun 4

42% Jan B

8% Jan 7
36 Jan 6

2174 Jan 2
9% May 20

53 May 21
57% Jun 30

377a May 21
94 - May 7
49%-May 15
1377a Jan 13

4174 Jan 8
6674 Jan 7
67% Mar 17
1297a Mar 16
17% Feb 10
38 Jan 2
47a Mar 16
87a Feb 11

93 Jan 29
37a Mar 17

30 Mar 13
Feb 13
Mar 16

Feb 17
Feb 6

10% Mar 4
56 Feb 24

16
4

19

150

587a Jun 1
72 Apr 21
827a Jun 14

140% Jun 24
197a Jan 8

42% May 20
672 May 21
12% May 26
987a Jun 9

674 Jun 15
34 Jan 21
20 Jun 17
10% Jun 11
23 % Jun 8
170 May 22
157a May 21
70 May 20

Range since Jan. 1
Lowest Highest

f per share $ per share

13% May 22 Feb 147a Feb 10
14% Dec 18% Feb 12% Feb 13

21% Feb 16
1274 May 20% Jan 12% Jan 2
26% Dec 39 Feb 22 Mar 3
84 Nov 94% Feb 86 Feb 21
8574 Nov 94 Jan 86 Feb 13
35% May 50% Nov 37% Mar 10
85 Dec 104% May 877a Feb 2
5 7a May 10% Nov 77# Mar 16

69 May 112 Nov 93 Feb 1114 Nov 16% Oct 14% Jan 7
1077a Dec 121 Feb 109 Jan 6

18 Jan 7
3474 Dec 45 Feb 3574 Mar 30
317a Dec 40 Jan 307# Feb 10
31 Oct 38 Feb 32 Feb 10
30 Dec 337a Nov 28% Feb 19
30 Aug 33% Oct 29 Apr 15

247a
157a
267a
15%
297a
94
95

48 7a
9674
13%

123

18%
117%
23

387a
34%
3974
32%
32%

May 21
May 17
May 21
May 21
Jan 6

May 28
Jun 4

Jun 24

Apr 23
Jun 9
Jun 9

May 15
Jun 14
Jun 2

May 11'
May 3
Apr 26
Jan 5
Jan 13

57 Apr 75% Feb
1372 Apr 17% Jail
29% Apr 36% Feb
100 Dec 109 July
X1772 May 24% Jan
7% May 13% Feb
10% Dec 19% Feb
88 72 Dec 106% Mar
12 Dec 18% Feb
21 May 36% Nov

19% Dec 27 Jan
17% May

'

23% Feb

607a Apr 6
14 Mar 15

x30 Feb 11

10074 Apr 29
xl8% Mar 17
8% Feb 11
10% Mar 12

X837a Mar 12
10% Feb "
25% Feb
20% Feb

2074 Jan
17% Feb

_L

66 Jan 2
157a Jan 8
3578 Jun 4 ;

104 Jun 14
27% May 21'
13 7a May 24'
16 Jun 2

101 Jun 2
14 May 22'
32 Jan 2
34% May 14
2674 July 2
20% May 28

STOCKS
NEW YORK STOCK Saturday

EXCHANGE June :i«

Par $ per share
Thermoid Co common 1

. STOCK
$2 7a div conv preferred 50 EXCHANGE

Third Avenue Transit Corp—No par CLOSED
Thomas Steel Co (The)__. 1
Thompson (J R) 15
Thompson Products com No par
4% preferred * 10Q

Thompson-Starrett Co com—No par
$3.50 cum preferred- No par

Tide Water Associated Oil com—In
$3.75 preferred——. No par
Called July 1 1948—

Timken Detroit Axle^ii— 5
Timken Roller Bearing. No par
JTransamerica Corp 2
Transcont'l & Western Air Inc 5
Transue & Williams Steel—_No par
Tri-Continental Corp common 1
$6 preferred ..No par

TruaXfTraer Corp No par
20th-century Fox Film com__No par
$1.50 conv iireferred No par
$4.50 prior preferred No par

Twin City Rap Transit com—No par
5% conv prior preferred— 50

Twin Coach Co 1

U
Ddylite Corp (The) 1
Underwood Corp No par
Union Asbestos & Rubber Co 5
Union Bag & Paper No par
Union Carbide & Carbon new.No par
Un El Co of Mo pfd $4.50 ser No par
Preferred $3.70 series No par
Preferred $3.50 series No par

Union Oil of California 25
Union PaciDc RR Co common 100
New 50
4s non-rum preferrea jt*>
Preferred - 50

Uniou Tan* Car j\u pur
United Aircraft Corp common 5
5% convertible preferred 10G

United Air Lines Inc common 10
472% cumulative preferred 100

United Biscuit Co - No par
United Board & Carton Corp 10
United Carbon Co No par
United-Carr Fastener Corp No par
United Cig-Whelan Stores com—30c
$3.50 convertible preferred 100 .

United Corp common 1
$3 preference 5

United Dyewcod Corp common 1
7% preferred 100

United Electric Coal Cos 5
United Engineering & Foundry 5
United Fruit Co No par
United Gas Improvement Coj,—13%
United Merch & Mfrs Inc com 1

U S & Foreign Securities No par
$4.50 1st preferred No par

U S Freignt Co No par
U S Gypsum Co common 20

7% preferred 100
U S Hoffman Machine Corp 9
474% preferred 100'

U S Industrial ChemicalB .No par
U S Leather Co common No par
Partic Si conv class A; No par

U S Lines Co common™ ; l
47a% preferred— 10

U S Pipe & Foundry .20
U S Playing Card Co _lo
U S Plywood Corp common 1
3% % curb prd series A—. _100

U S Rubber Co common , lo
8% non-cum 1st preferred 100

U 8 Smelting Ref & Mln com 50
7% preferred 50

U S Steel Corp common No par
7% preferred _100

U S Tobacco Co com No par
7% non-cum preferred 25

United Stockyards Corp l
United Stores $4.20 non-c 2d pfd 5

$6 conv preferred No par
United Wall Paper Inc common 2
4% cum conv preferred 50

Universal-Cvclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tobacco com_No par
8% preferred 100

Universal Pictures Co Inc com 1
474% preferred 100

STOCKS
NEW YORK STOCK Saturday

EXCHANGE June Hi
Par t per share

V
Vanadium Corp of America—No par STOCK
Van Norman Co 2.50 EXCHANGE
Van Raalte Co Inc new 10 CLOSED
Vertientes-Camaguey Sugar Co—6%
Vick Chemical Co 2.50
Vicks Shreve & Pacific Ry com__ 100
5% non-cum preferred .100

Victor Chemical Works common—.5
3 72% cumulative preferred 100

Va-Carolina Chemical com___No par
6% div partic preferred 108

Virginia Elec & Pwr Co com 10
$5 preferred 100

Va Iron Coal & Coke 4% pfd 25
Virginian Ry Co common 25
6% preferred 25

Visking Corp (The) 5
Vulcan Detinning Co cemmon 20

7% cumulativ® preferred 20

W
Wabash RR 472% preferred 100
Waldorf System No par
Walgreen Co common No par

4% preferred . .—100
Walker (I-Iiram) G Si W No par
Walworth Co

_ No par
Ward Baking Co common. ik Ll
572% preferred— ... 100 .

Warner Bros Pictures 5
Warren Foundry St Pipe No par
Warren Petroleum Corp new com__3
Washington Gas Light Co No par
Waukesha Motor Co__„ —5 ^ .

Monday
June 28

LOW AND HIGH
Tuesday
June 2!)

$ per

8%
427a
10%

21%
"9%
53%
*92
3

t:,23%
28%
103%

'•■'105%
21%
51
12 74
13%
*19

9%
104

17%
20%
*35 7a
*99

774
26%
11%

share

9
42 7a
10%
22
10

54

937a
3

25

30%
103%

22%
51
12%
137a
20

9%
104

18 74
217a
367a
100

7%
277a
12

$ per

87a
*41

10%
2274
*9%
53:%
*91%
*2%
*23 7a
29%

104

*105%
22

517a
12%
13%

*19
974

*104

17%
20%
*35 7a
*99

f
«7

*26%
*11%

share

87a

427a
10%
22 74
10%
54%
93

37a
24

297a
104

-5

22%
517a
127a
13%
20

, 9%
105

18%
21

367a
100

774
27%
12

BALK PRICES

Wednesday
June 30

I per share
8% 87a

*41 42

*10% 107a
227a 22%
*974 10%
54 54%
*91% 93
*2% 37a
237a 237a
29-74 3074

104 104
*105% „

227a. 227a
507a 51
Xl2 127a
137a 14
*18 7a 197a
9% 9%

*104 105

18% 18%
20% 21
*35 7a 36 7a
99 99

7

*27
12

7

277a
12

Thursday
July I

J per share

8% 9
*41 42

10% 10%
2274 2274
*9% 107a
53% 547a
91% 91%
*2%' 3

*23% 25%
■

29% 3074
*104 104%
*105-%
22% 2274
50 50
12 12
14 14
*18% 197a
9% 9 7a

*104 105
187a 19

20% 21
*35% 36
"99 100%
*7 7%
27 27
32 12

Friday
J illy 5

8 pershere

8%
*41

10 7a
22 *
*974
53%
927a
3

23%
--30 -

404;

227a
497a
12
13%
187a
9%

1047a
19 f
21

*35 7a
*99

*7

27
12

8%
42

10%
227a
10%
547a
92 72
318
23%
30%

104%

22%
507a
127a
13%
18%
9%

1047a
19

21%
36

100

7%
27

12

Bales tar
the Week

fharts

1,300
. 90

800

1,500

2,400
120

800

200

18.100
270

3,000
1 1,400

4,600
2,100
200

9,400
70

4,0.00
; 6,40o

100

3 300
170
800

11 11 xl0% 10% 10% 10% 10% 107a *10 7a 11 60056% 57% *56 Va 57 56 57 74 *57 74 58 57% 57% 1,20015% 15% 157a 157a 1574 1574 15% 15% 1574 157a 1.30035% 36% 35% 36 7a 367a 36 7a 36% 367a 36 36% 3,70041 41% 417a 42 7a 41% 42 41% 42 42 42% 22,800108 ' 109 74 1077a 1087a 10874 1087a 108% 108 74 10874 108% 560*97 99 *97 99 *97 99 *97 99 *97 9987 83 *87% 88 74 87% 87 7a *87 7a 8874 *87 7a 88 74 ~5033 35 % 357a 367a 36% 37% 37 74 38% 37% 38 4.2,100187 187 *186 187% 190 192
_ 900

__
__

__
•

.. 95 9674 94 " 95% 2,600100 100% 10074 100% * 1007a 101
— — '

__ 1,200
__

__ __ 507a 507a 51 517a 90039% 39% *39 7a 40 *39 7a 40 40 40 4074 40% 60029 la 29% 2974 297a 2974 29% 29% 29% 29% 30 12,400107 109 *103 7a 108 108 108 *107 10974 *108 7a 109 10015 157a 14% 15 14% 15 14% 14% 14% 15 4,50079 79 79 79 7874 79 77% 78% 79 79 ' 80020% 20% *20% 2174 20% 20% 20% 20% *20 7a 21 40013 74 137a *1374 13% 137a 13"% *1374 v 13% 13 74 13% 90032% 33% 327a 327a 32% 33 337» 3374 3374 33% • 3,300357a 35 7a *34 7a 36 *35 36 *35 36 *35 36 100474 47a 4% 47a 4% 4% 4% 4% 4% 4% 11,500*52% 54% *52% 54% *52% 53% *52% 53% 5274 53 1003% 3% 37a 3% 3% 3% 3% 3% 3% 3% 30,10045% 46 7a 45% 45% 45% 4674 46 4674 467a 467a 2,5007 7 7 7 7 7 *6% 7% '( ft rj 77a 500*77 80 *76 7a 78 *77 80 *77 80 *77 8026 26 2574 25% 25% 26 25% 25% *25% 26 1,60044% 44% 447a 447a 447a 447a *44% 457a *44 7a .45% 400527a 53 ' 527a
.2274

52% 52% 53% 53% 53% "53% ; 5474 "I 12,60021% ■ 22 74, 22 7a * 22 7a 22 22 21% 2274 1,90018% ijfc '%•> 18% 19 18% *,19 18% 19 18% 19 11,600
29% 31 30 3074-n 30 30% 30 30 30 30% 4,200100 100 *100 100% rv 100 100 *98% 100 98 98% 18022 22 22 22 v 21% 21% 21% 217a 21% 21% 5001087a 108 7a 108 1087a 109% 1097a 109 10.9 7a 108% 110 1,700*17674 179 *176 74 179 176% 17674 *176% 179 17674 176% 50*13 74 13 7a *1374 13% *1374 13% 13% 1374 13% 13% 600*70 72 *70 72 *70 72 *70 72 *70 72387a 38 7a *38 ' 38% *38 7a 38% 38 7a 38 7a 3774 3874 300

'

6% 67a 6% 6% 6% 67a *6% 6% *6% 6% 1,500287a 29 *28 28% 28% 28% *2874 28% 28% 29 800177a 17% 177a 17% 17% 17% 17% 17% 17% 17% 3,200*8% 97a *8 7a 9 *8% 9 8 72 8 7a *874 9 20049 497a *4974 5074 48% 4974 *4974 50 74 50 7e 507a 1,100*56% 57% *57 57% 57% 57% 57% 577a* *57 58 20034% 34% x347a 35 35 3574 34 74 3574 34% 357a 2,800937a 937a *92 94 *92 94 *92 94 *92 94 3046% 48% 487a 49% 48% 49 7a 48% 49 48% 49 12,800131 131 13074 131 *13074 131 *130 7a 131 13074 130% 700

51 53 *51% 52 51% 51% 52 52% 52% 53% 1,600*69 7a 70 *69% 70 70 70 *69% 71 *69% 71 30079% 81 79% 80% 80 81% 80% 81 80% 81 21,400*139% 140 13974 139% 139% 139 74 138% 13.9 74 13974 140 2,30018% 187a 18% 18% 18% 18% 18% 17% 187a 18% 1,500*41 41% 417a- 41% 41% 42 *42 427a *417a 42 7a 805% 57a *574 57a *5% 5% *5% 5% 5% 5% 50010% 10% 10% 10% 10% 10% 10 3 4 10% *10% 11 1,000*95 99 *95 99 *95 99 74 *95 97 *95 97
5% 5% 5% 5% 5% 5% * 5% 5% 5% 5% 2,800*29% 31% *29% 30% *2974 CO *2974 31 30 30 10018% 18% *18% 19 *18% 19 *18% 19 19 19 200874 9 . 974

22'7a
9% 9% 9 7a 8% 97a 8% 9 5,400*2274 22% 22% 22 7a 22 7a 227a 22% 22% 22% 1,200164 7a 164 7a *162 7a 164% *162 164 7a *161 163% 161 161 2012 12 7a 12 12% 12 12 74' 12% 12 74 12 12 7a 3,900*63 7a 6574 *6372 65% *63% 64% *63 7a 64% 62% 63% 110

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday Thursday Friday Sales tew
June 28 June 29 June 30 July I July 2 the Week$ per share t per share I per share t per share $ per share Shares

22 22 *22 2274 x22 22 22 7a 22% 22% 2274 500
14 14 13% 13% 13 74 13 74 13 13% 13% 13% 1,400*25% 26 *25% 26 26 26 *25% 26 25% 25% 300
14 14% 14 14 7B 14 14% 14 14 7a 14 1474 6,20023% 24 74 24% 24 74 24 78 24 74 23% 2474 24% 247a 2,200*92 7a 96 *92% 96 *92 7a 96 *92 7a 96 *92 7a 96

*92% 95 94 94 *92% 95 *92% 95 *92% 96 50
*46% 47% 47 47 47 47 46% 47 46% 46% 800
94 94 *92 7a 94 *92 94 *92 94 *92% 93% 30
1174 12 1174 11% 11% 1274 12 12% 12% 13% 20,100117% 1177a *116 117 117 117 117 117 118 1217a 700
17 177a 16% 17 1672 17 16% 17 17 17% 15,300115% 115% *115 115% 115 74 115% 115% 11.5% 115% 116 240

*21% 22 7a 21% 21% *2174 22 7a *21 21% *21 21% 350
36% 367a 7 367a 36% *36% 377a *36% 377a *36 37% 200*33 3474 337a 337a *33% 34 3374 33% 33% 3374 500*35 36 > *35 36 36 36 35 7a 36 *35 3674 300
30 30 *30 31 30% 30% *29% 30% *29% 30% 70
*30 7a 32 *30 7a 32 *30% 32 *30 7a 32 *30 7a 32

*62 7a 64 627a 62% *62% 64 *63 637a - 63% 63% 200
14% 14% 14% 14% 147a 14 7a *14 7a 14% 14% 14% 600
33% 33% 33 33 *33 33% 33 33 7s 32% 32% 1,100
101% 101% *101 1027a 10274 102 74 *101 102 7a *101 1027a 60
24% 257a 24% 25% 247a' 24% 247a 24% *24% 24% 3,300
11% 12 11 12 11% 11% 11% 12 12 127a 2,500 .

14% 14% 15 15 \ 14% 15 14% 15 14% 15 ■ *'< 4,000
*97 7a 987a ' 97 977a * 97 ' 98 98 98 *97 98 50
10% 1174 117a 11% 117a 117a 117a 11% 117a 1174 0' 14,600
2774 2774 *27 28 27% 28 28 .28 *27 27% 500
28% 30 30 30% 29% 30% 30% 30% 30% 311 4,50026 267a *25% 26 26 x 26 , 267a 267a 2674 ,2674 500
19% ... 197a - *19 7a 20 Xi 19%: 19% 1 ;;:r: 20 z 20 *19% 20" ' „ 300For footnotes see page 24.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

I perihare

SO Sep
30 Deo

0% Deo
37Mi Jan
83% May
21 Vli May

100 Deo
112% Nov
103% Dec
106% Dec

32% May
105 Dec

8% May
38% May
4 May
9% May
26% Dec

60:..' Deo
17 May
27% May
22% May
88 Deo
94% Dec
30 NOT

26 May
82% Dec

62% Mar
31 May
90 Dec

28% May
19% May
6% May
84 July
29% May
6% May

6% May
81% Sep
10% May
88% Dec
16 Jun

15% Dec
135 Oct

31% Dec
43 May

78 Dec
83 Dec
53 Dec
68 Not

8 May

13% Aug
10% May
37% Dec
14% May
63% May
18 May

14% May
5% Jun

Previous
1947

Highest

< per share

26% Feb
41 Feb

12% Jan
52% Nov
90 Feb
34% Jan

117% Mar
121% Jan
112% Jan
116% Aug

47 Oct
113 Jan

10% Jan
75% Jan
9% Dec
32% Dec
42% Feb
90 Mar
26% Sep
38% Oct
31 Dec
105 Aug
106% July
55 Jan

- 43% Dec
102% July

1

76 Dec
53% Oct
101% Mar
34 Feb

29% Feb
17% Feb
90 Feb

34 Feb

12% Dec

13% Feb
64% Oct
17 Oct
99 Jan

20 V Nov

19. Nov
145% May
35 Dec

53 Feb

94% Apr
100 Feb

80 Feb

70% Mar
18% Feb

45 Jan

16% Feb

50% Mar
23% Oct
83 Oct
21% Feb

25 July
10% Jan

-jwRange
Lowest

9 pershare
17 Mar 16

21% July 1
o Feb 10

39 Feb 11

80% Feb 13
19% Mar 3
13% Feb 13
104% Mar 16
xll3% Apr 15
103% Mar 29
105% Feb 11
104% Jun 30

16% Apr 20
38% Feb 14
100% Feb 25

6% Jan 2
34% Feb 14
7% Mar 17
22% Mar 12
28% Feb 11
64 V Mar

18% Feb
32% Feb
25% Feb
85% Feb
91% Feb 11
29% I3b 16

since Jan. 1
■ Highest

I per than

21% Jan 2
30% Jan 2
6% May 24

65 Jun 30

86% Jan 2
26% May 21
19% July 1

- 114 Jun 4

119% Jun 22
108% Jan 23
113 Jun 9

107 % Jun 18
21% July 1
51% Jun 15
110% Jun 14

5

11

13
11

11

10%
46%
15%
36
36%
72%
26

39%
33%
95%
101%
40%

May 18
May 20
July 2
May 6
May 21
Jan 15

May 19
Jun 14
Jun 9

Apr 23
Jun 11

Jun 9

34% Feb
85 Jan

80 Jan 5
37 Mar 16
83 Mar 18

23 Feb 20
19 Feb 11

9% Feb 27
90 Feb 6

27% Feb 26
.9 Feb 11

6% Mar 17 '
51 Mar 9

12% Feb 11
81% Mar 25
15 Mar 30
15 Feb 10
126 Mar 19

28 Feb 5

43% Feb 11

20% Apr 14
74% May 5
81 Feb 16
58 Jan 5

60% Mar 19
8 Mar 9

27% Feb 21
10% Feb 27
38% Mar 13
15% Feb 21

65% Feb 27
14% Mar 16

19% Feb 11
5% Mar 16

57%, Jun 16
98% Jun 14

111 Jun 11

55% Jun 24
92 Jan 5

27% Jan 7
24% May 26
22% Jun 17

107 May 16
30 Jun 23

19% Jun 21

12 May 27
65% May 15
17% May 17
88% Jan. 21
19 Jan 8
18 Jun 10

xl38 Jan 13

37% May 27
49% Jun 14

25% May 15
81% Feb 4
94 May 17
84% May 21
67% July l
11% Jun 21

34% Jan 2

16% May 24
48 May 25
22% Jun 9

86% Jun 14

xl9% May 27

30% Jun 17
6% May 19

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Wayne Knitting Mills 5
Wayne Pump Co 1
Webster Tobacco Inc 5
Wesson Oil & Snowdr com—No par

$4 conv preferred No par
West Indies Sugar Corp 1
West Penn Elec Co (Thej—No par
Class A No par
7% preferred 100
6% preferred —100

West Penn Power 4%7» pfd 100
4.20% preferred series B 100

West Va Coal & Coke 8
West Va Pulp & Paper com__No par
4% % preferred 100

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com 100

4% non-cum 2nd pfd 100
Western Pacific RR com No par
Preferred series A ;—100

Western Union Teleg clhss A_No par
Westinghouse Air Brake No par
Westinghouse Electric com 12%
3%% cum pfd series A 100
3.80% cum pfd series B 100

Weston Elec Instrument 12.50
Westvaco Chlorine Prod—,*»»■
Common — No par
$3.75 preferred No par

Wheeling & L Erie Ry com 100
Wheeling Steel Corp com—_Nopar

$5 conv prior pref No par
White Dental Mfg (The S S) 20
White Motor Co 1
White Sewing Machine com 1

$4 conv preference No par
Prior preference 29

Wilcox Oil Co 5

Willys-Overland Motors com 1
$4.50 conv pfd series A Jfo par

Wilson & Co Inc com No par
$4.25 preferred No par

Wilson-Jones Co 10
Wisconsin El Pwr Oo common—10

6% preferred 100 •
Woodward Iron Oo (new) 10
Woolworth (F W) Co 10
Worthlngton P & M (Del)—
Common No par
Prior pfd 4%% series 100
Prior pfd 4%% conv series—10o

Wright Aeronautical No par
Wrlgley (Wm) Jr (Del). No par
Wyandotte Worsted Co— B

Saturday
June 26

I per share
STOCK '

EXCHANGE
CLOSED

Monday
June 28

LOW AND HIGH
<■*.%, Tuesday

June 29

Yale 8c Towne Mfg Co.
York Coru common

4%% cum preferred.

.28
1

—50

Young Spring & Wire No par
Youngstown Sheet <b Tube—No par
Youngstown Steel Door No par

Zenith Radio Corp
Zonlte Products Corp;

.No par
1

f per share 1 per share
*18 18% *18% 18%

24% 24% 24 24
5% 5% *5% 6

62% 62% 62% 64

83% 83% 83% 83%
20% 20% 20% 21

18% 19% 18% 19%
* 110% 111 •110% 111

117 lie; 117% 117%

106% 107 107 107%
112 112 •111% 112

*103% 105 105 105

18% 18% 18% 19

50 50 49% 50

107 107 *107 108%

8% 8% S'% 8 J/2
41% 42% 42 42

14% 15% 14% 15

32 33% *32% 34

33% 33% *33% 34

*70 72'A 70J/2 70J/2
22% 22% 22 J/4 22%

37% 38 38 38

29% 30 J/4 29% 30%
92 92 *90% 92

99% 99% *98 100

*37% 39 *37% 39

46% 43% 47% 47'/a
96% 97 95 'A 96

108 103 *107 110

52% 54 53'A 54J/o

*86 87 % 86 86%
*26 26% *26 26%
22% 22% 22% 22%

20% 21 20% 21 %
106 106 *106 107

*29% 30% *29% 30%

16% 17 16% 17

10% 11 10% 11%

*61% 62 61 61

15% 16 15% 16

*86% 87 86 % 86%

15% 16 *15% I6J/2

17% 17% 17 '/a 17%
*128 134 . *128 134

35% 35% 35% 36

47% 48% 47% 48 J/2

21% 22% 22 22

75 76 76 76

88 88 *87 % 88%
*72 74 *72 73%

*66 66% *66 J/2 67

10% 11 Va 10% 10%

29% 30 J/4 29 J/2 29%

132k V -14 13% 14

45 45 45 45

20% 20% 21 21

81% 84 82% 83 J/2

18% 18% 18% 18%

28% 29 28% 29%

5% 5 J/2 *5% 5%

SALE PRICES
Wednesday
June'30

t per share

*18.% 18%

Thursday
• July 1

# per share

24

5%
G5

84

21%
19%

22%
5%
64%
83%
20%
19

*110% 111
116% 117

*106% 107%
111 111%
104% 104%
19% 20 %
*49% 50-
*107 108%

8%
42%
14%
33

34

*70

22%
37%
29%
*90%
99

*37%

8%
42%
15%
33%
34

72%
22%
38

30%
92

99

;39

*18

21%
5%
64
84

21

19%
111

116

106%
110%
*104%
20 ;

*49%
*107

*8%
42%

14%
*32%
33%
*71

22 %
37%
29%
92

*97

*37

18%
22%
G

64%
84

21%
19%
111%
116%
107

111
105

21%
50%
109

9

42%
15%
33

33%
72%
22%
38

30%
93

99
39

Friday
July 2

tper share

18'/8 18%
22

5%
62%
83%
21%
19%

*111

*116

106% 106%
111% 111%
*104% 105
20% 21
50% 50%

*107 109

23

6

63%
83%
21%
19%
112
117

8%
41%
15

*32 ~

34%
*71

22%
37%
29%

*92%
*97

*37

8%
42%
15%
33.%
34%
72%
22%
37%
30

93

99
39

47% 47%
96 96

*106

54%
86

26

*23%
20%

*106

*29%
17

10%
61 %
15%
*86%
*16

17

*125

36

47%

22

76

*87%
*72

67

10%

30

14

45

20%
82%
18

29%
5%

110

54%
86

26

23%
21

107

30%
17%

11%
62

15%
87

16%
17%

131
36

48%

22%
76

88

73%
67

10%

30%
16

45%
21%
83%
18%

29%
5%

47 47

*95% 96

*106 110
54 54%

86% 86%
*25% 26%
22% 22%
20% 21

*106 107

*29% 30%
17 17%

46 46
*95% 95%

10%
62
15%
87

16%

10%
62

15%
87

*16

16% 17
*125 131
36 *37

48% 48%

22 22

*75% 76
87% 87%
*72 73

67% 67 %
10% 10%

108"

53%
86

25%
22%
20%

*106

*29%
17%

10%
*61

15%
*86%
16%
16%

108

54%
86%
25%
22%
20%
107

30%
17 Va

10%
63

15%
89

16%
16%

Sales for
the Week

Shares

100

2,100
1,500
4,600
380

3,600

23,800
50

290

210
1

320

300

10.400
800
50

1,100
1,900
17,400

400

400

100

4,200
5,400
20,600

120

300

2,400
330

190

4,700
220
200

1.100
7.900
100

3,100

9,000
400

4,500
300
300

8,300
125 131

*36 J/b 37 800

47% 48 6,700

22 22% 3,700
*75 J/2 76 180

*86% 88 110

73 73 10

67 67 900

10 J/2 10% 1.600

30%
15%
47

*21

83 %
18

29 %
5%

30%
15%
47

21%
83%
18

29%
5%

30%
15%
*47

21%
83%
*18

29%
5%

31

15%
48

22%
84

18%

29%
5%

2.600
7.500
1,000
1,400
6,300
1,500

3,000
3,200

•Bid and asked prices; no sales on this day. $In receivership. HEx $40 liquidating, dividend paid May 10. a Deferred delivery, r Cash sale.- s Special Sales, wd When distributed, x Ex-dlvidend

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly
Stocks, Railroad Int'l United States Total

T„ , Number of and Miscel. Foreign Bank Government Bond
Week Ended July 2, 1948 Shares Bonds Bonds Bonds Bonds Sales

Saturday Closed—.

Monday. 1,208,410 $3,566,900 . $316,000 . $5,000 „• $3,887,900
Tuesday 817,370 3,199,000 170,500 1,000 $1,000 3 371 500
Wednesday 993,730 4,136,000 262,000 4 398,000
Thursday 821,640 3,198,000 326,000 10,000 90.000 3,624,000
Prlday 923,315 3,276,800 192,000 20,000 3,488,800

Total 4,764,465 $17,376,700 $1,266,500 $16,000 $111,000 $18,770,200

Week Ended July 2 Jan. 1 to July 2

| 1948 1947 1948 1947
Stocks—No. of shares 4,764,465 4,191,355 170,060,457 128,894,141

Bonds
U. 8. Government ! $111,000 $603,000 $553,500 $2,216 500
International Bank 16,000 3,208.000
Foreign 1,266,500 942,000 48,478,680 38,015 400
Railroad & Industrial 17,376,700 15,650,100 548,819,800 489,460,100

Total $18,770,200 $17,195,100 $601,059,980 $529,692,000

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended July 2, 1948
Saturday
Monday—
Tuesday
Wednesday
Thursday
Friday

Stocks

(Number
of

Share)

Bonds (Par Value)

Domestic

330,385
234,325
266,375
228,545
258,773

$183,000
160,000

172,000
85,000
128,000

Foreign
Government

Closed -

$16,000
67,000
5,000
5.000

23,000

Foreign
Corporate Total

$5,000
6,000
5,000
7,000

$199,000
232,000
183,000
95,000
158,000

Total. 1,318,403 $728,000 $116,000 $23,000 $867,000

Stocks—No. of shares
Bonds

Domestic
Foreign government
Foreign corporate

Week Ended July 2
1948 1947

1,318,403 1,135,628

Jan. 1 to July 2

$728,000
116,000
23,000

$1,229,000
68,000

1948

42,793,479

$29,551,000
5,255,000
1,155,000

1947

40,699,530

$36,009,000
3,277,000
272,000

867,000 $1,297,000 $35,961,000 $39,558,000

Slock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-Stocks-

30 20
Indus- Rail-

Date— trials roads

June 26 Closed-

June 28 187.90 61.54

June 29 188.49 61.80

June 30— 189.46 62.76

July 1 ' _ 189.03 62.52

July s 2_„^ 190.06 63.94

10
Utll-
tlea

Total 10
00 Indus-

Stocki trials

Bonds—

10 10
First Second
Grade Grade
Rails Rail*

ie
Utili¬
ties

Total
40

Bonds

-Closed-

35.55

35.54

35.70

35.61

35.64

69.95

70.15

70.71

70.52

71.16

101.24

101.24

101.25

101.20

101.04

104.88

105.05

104.75

104.80

104.35

92.40 102.60 100.28

92.06 102.86 100.30

91.99 102.78 100.19

91.93 102.90 100.21

91.99 102.69 100.02

iriM -«

... jjr
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Band Recmdco>Mew York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of sucn sales in computing the range for the year.

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

Figures after decimal point represent one er more 82d of a point.

Eange for Previous GOVERNMENT BONDS
Year 1947 Range since Jan. 1 NEW YORK STOCK

Lowest Highest Lowest Highest EXCHANGE

104.25 Sep 106.6 Feb Treasury 3 Vis 1549-1952
106.4 Dec 108.21 Feb 105.28 Mar 10 105.28 Mar 10 Treasury 3s 1951-1955
111.23 Sep 112.6 Feb 107.20 Mar 10 108.28 May 17 Treasury 2%s 1955 -1960
106.13 July 106.13 July Treasury 2%s 1951-1954
108.16 Dec 108.16 Dec — _ ~ Treasury 2%s -1956-1959

Treasury 2%s 1958-1963
114.8 May 114.8 May — Treasury 2%s • 1960-1965

__ __ Treasury 2 Vis 1948
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 Treasury 2 Vis 1949-1953

__ — Treasury 2Vis 1950-1952
II __ Treasury 2 Vis 1952-1954

__ Treasury 2Vis 1956-1958
104.24 July 104.24 July 101.11 Jan 7 101.11 Jam 7 Treasury 2 Vis 1962-1967
104.14 Sep 104.23 Feb 101.19 Jun 14 101.19 Jun 14 Treasury 2Vis 1963-1968
101.27 Dec 104.18 Apr 100.24 Mar 13 100.2b Wan 7 Treasury 2 Vis Jun 1964-1969

101.26 Dec 104.4 Jan 100.23 Jan 28 100.26 Apr 3 Treasury 2Vis_ Dec 1964-1969
101.24 Dec 104.10 May __ -- Treasury 2Vis 1165-1970
101.24 Dec 104.15 Apr 101.7 May 19 101.12 Jun 1 Treasury 2Vis 1966-1971
101 Dec 103.20 Apr 100.8 Mar 12 100.27 May 21 Treasury 2Vis Jun 1967-1973
105.17 Jun 105.17 Jun 102.26 May 25 102.26 May 25 Treasury 2Vis -—Sep 1967-1972
100.7 Dec 103.19 Apr 100.8 Jan 6 100.23 Jun 10 Treasury 2 Vis Dec 1967-1973

__ __ Treasury 2V4s 1951-1953
__ — Treasury 2Vis 1952-1955

— — Treasury 2Vis 1954-1956

101.7 Dec 105.18 Sep — ——— Treasury 2 Vis 1956-1959

102 6 Sep 102.24 May 100 Mar 4 100.4 May 3 Treasury 2%B Jun 1959-1962
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2 Vis Dec 1959-1962

Treasury 2s Dec 1948-1950
— Treasury 2s Jun 1949-1951

"I I_" — — Treasury 2s Sep 1949-1951
102.12 Apr 102.12 Apr — — Treasury 2s Dec 1949-1951
101.12 Dec 102.6 May 101.10 Apr 1 101.13 Mar 22 Treasury 2s Mar 19o0-1952

102 4 July 102.23 Apr — Treasury 2s Sep 1950-1952
101.20 Dec 102.25 Apr 101.14 Apr 16 101.26 May 18 Treasury 2s 1951-1953
102.30 Apr 103.1 Apr — Treasury 2s 1951-1955
101.23 Dec 103.2 Jan 101.15 May 11 101.15 May 11 Treasury 2s Jun 1932-1854
101.28 July 103.4 July — — Treasury 2s Dec 1952-1954

*
— Treasury 2s 1953-1955

100.26 Oct 101.8 Apr 100.11 July 1 100.16 Apr 14 Treasury 1 Vis 1950

International Bank for

Reconstruction & Development
95 Deo 102 July 94.10 Jan 15 98.30 May 17 10-year 2 Vis 1957
95 Dec 103.4 July 94.14 Jan 15 99.30 May 17 25-year 3s 1972

•Bid and asked price. No sales transacted this day. a Odd lot transaction, r Registered bond

Friday Week's Range
BONDS Interest Last or Friday's Bonds Range Sine#

New York Stock Exchange Period Sale Price Bid A Asked Sold January 1
Low High No. Low High

New York City
Transit Unification Issue—
3* Corporate Stock 1980 J-D 104 103Vi 104 62 100*4 107

Registered — — — — — 1031! 107

LOW

Saturday < Monday Tuesday
June 26 June 28 June 25)

Low High Low High Low Higk
♦103.5 103.7 *103.3 103.5
*105.25 105.27 *105.24 105.26

STOCK *108.18 108.22 *108.16 108.20
EXCHANGE *104.22 104.24 *104.21 104.23
CLOSED *109.6 109.10 *109.4 109.8

AND HIGH SALE PRICES
Wednesday Thursday
June 30

Lew High

*103.3 103.5
*105.24 105.26

*108.16 108.20
*104.21 104.23

*109.4 109.8

July 1
Lew High

*103.2 103.5

*105.22 105.25
*108.14 108.18
*104.21 104.24
*109.4 109.8

Friday u,

v. July2
Low Sl||
*103.2 103.5

*105.22 105.25

*108.14 108.18
*104.21 101.24

*109.4 109.8

Sales fer
the Week
Bends (»)

*109.18

*109.26

*100.11
*102.6

*103.6

*103.12
*103.23

*101.14

*101.3

*100.25

*100.24

*100.24

*100.18

*100.8
*101.24

*100.8

*103.22

*102.16

*105.4

*102.3

109.22

109.30
100.12
102.8

103.8
103.14
103.25

101.16
101.5

100.27

100.26

100.26

100.20
100.10

101.26

100.10
103.24

102.18

105.8

102.5

*109.16

*109.24

*100.11
*102.4

*103.4

*103.9

*103.21

*101.13

*102.2

*100.25

*100.24

*100.24

♦100.17

*100.8

*101.23

100.8

*103.21

*102.15

*105.2

*102.1

109.20
109.28

100.12

102.6

103.6
103.11-
103.23

101.15
101.4

100.27

100.26

100.26

100.19

100.10

101.25

100.8

103.23

102.17

105.6

102.3

*109.16

♦109.24
♦100.10

*102.5

*103.4
*103.9

*103.24

*101.15

♦101.3

*100.26

*100.25

*100.25

*100.19

*100.9

*101.27
*100.9

103.21

102.14

105.2

102.4

*100 100.2
*100 100.2
*100.17 100.18
*100.25 100.27

*100.30 101

*101.3 101.5
*101.4 101.6

*101

*101

*101.

*101

*101

*103

*100

9 101.11

17 101.19
21 101.23

.19 101.21

.20 101.22

.18 103.22

.10 100.12

*97.15 97.16

98.12 98.12

*100 100.2

*100 100.2

*100.17 100.18
*100.25 100.27

*100.30 101

*101.3 101.5
*101.4 101.6

*101.9 101.11

*101.17 101.19

*101.18 101.20

*101.18 101.20
*101.19 101.21

*103.16 103.20

*100.9 100.11

*97.15 97.16

98.24 92.24

109.20
109.28

100.11

102.7

103.6

103.11

103.26

101.17
101.15

100.28

100.27

100.27

100.21

100.11

101.29

100.11

103.23

102.16
105.6

102.6

*109.16
*109.24

*100.10

*102.4
*103.4

*103.9

*103.24

*101.16

*101.4

*100.27

*100.26

*100.25

*100.19
*100.10

*101.28
*100.10

*103.19

*102.14

*105.2

*102.4

109.20

109.28
100.12

102.7

103.7
103.11

103.26
101.18
101.6
100.29

100.28
100.27

100.21

100.12

101.30
100.12

103.22

102.16

105.6

102.6

*109.16

*109.24

*100.9

*102.4
*103.4

*103.10
*103.26

*101.17
*101.4

*100.27

*100.26

*100.25

*100.20
*100.10
*101.31
100.12

*103.19
*102,15
*105.2

*102.7

109.20

109.28
100.11
102.7

103.7
103.12

103.28

101.19

101.6

100.29

100.28

100.27

100.22

100.12

102.1

100.12
103.22
102.17

105.6

102.9

100 100.2
100 100.2
100.17 100.18
100.25 100.27
100.30 101
101.2 101.4
101.4 101.6

101.9 101.11

101.18 101.20
101.19 101.21
101.19 101.21
101.20 101.22
103.16 103.20
100.9 100.11

*91.15 97.16

*98.15 98.22

*100 100.2
100.2 100.2
*100.16 100.18
*100.25 100.27
*100.30 101

*101.2 101.4

*101.4 101.6

*101

*101

*101

*101.

*101

*103,

100

8 101.10
18 101.20
18 101.20
19 101.21
20 101.22
14 103.18

11 100.11

97.16 97.16
*98.15 98.22

*1C0 100.2

*100 100.2

*100.16 100.18

*100.25 110.27

*100.30 101

*101.2 101.4

*101.5 10.7

*101.8 101.10

*101.19 101.21
*101.19 101.21

*101.20 101.22

*101.21 101.23
*103.14 103.18

*100.10 100.12

*97.15 97.16

*98.15 98.22

21,000

60,000

30,000

10,000
6,000

transaction.

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co. .

Members New York Stock Exchange Teletype
120 Broadway, New York NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
IAGtd sink fund 6s 1947 F-A
AGtd sink fund 6s 1948 A-O

Akershus (King of Norway) 4s 1968 Af-S
fAAntioquia (Dept) coll 7s A 1945 J-J
JAExternal s f 7s series B 1945 J-J
JAExternal s f 7s series C 1945 J-J
IAExternal s f 7s scries D 1945 J-J
•AExternal s f 7s 1st series 1957 A-0
AExternal sec s f 7s 2d series__1957 A-0
AExternal sec s f 7s 3rd series__1957 A-0

AAntwerp (City) external 5s _1958 J-D
Australia (Commonw'lth) 5s of '25-1955 J-J
10-year 3%s 1956 F-A
10-year 3 Vis 1957 J-D
20-year 3 Vis 1967 J-D
20-year 3Vis 1966 J-D
15-year 3%s : 1962 F-A

Belgium external 6Vis .—1949 M-S
External s f 6s___ 1955 J-J
External s f 7s_ 11955 J-D

lABrazil (U S of) external 8s 1941 J-D
8tamped pursuant to Plan A
(Int reduced to 3.5%) ;_1978

AExternal s f 6Vis of 1926- 1957 A-0
Stamped pursuant to Plan A A-0
(Int reduced to 3.375%) 1979 J-D

AExternal s f 6Vis of 1927—...1957 A-0
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

A7s (Central Ry) 1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 J-D

8% funding bonds of 1931 due„1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

External $ bonds of 1944 (Plan B)—-
3%s Series No. 1 J-D
3%s Series No. 2 — J-D
3%s Series No. 3 J-D
3%s Series No. 4 J-D
3%s Series No. 5 J-D
3%s Series No. 6 J-D
3%s Series No. 7 J-D
3%s Series No. 8 J-D
3%s Series No. 9 J-D
3%s Series No. 10 J-D
3%s Series No. 11 J-D
3%s Series No. 12 J-D
3%s Series No. 13 , rr.«_ J-D

For footnotes see page 29.

62

36

36
95 Vi
101

90

85

107
108%

44

57

42

42 </4

55

55

55

*61 60% 64

62 62 1 60 65

73 73 10 65% 92%
36 36 Vi 8 31% 40%

*35% 40 __ 31% 40

*35% 40 __ 31 40

36 36 5 31% 40%
36 36 2 31% 38%
36 Vi 36 Vi 1 31% 40%
36 36 4 31% 40%
94 Vi 95 % 42 73 99

100% 101 Vi 59 97 102

89% 90 24 87% 93

90% 90% 2 87% 92%
*86 Vi 87% 85 89%
86 Vi 86% 6 85% 92

85 85 9 83% 91%
100 100% 25 99% 104%
107 107 10 106 y8 109

108% 112 5 107% 114%
57 57 1 50% 62

44 44 36 37% 49%
*57 59 50% 62%
42% 42% 17 37% 49%
57 57 2 50 62%

42% 42% 3 37% 49%
*57 — — 54 61%

41% 42 12 38 49

41% 42 % 4 37% 49%

58 58 10 49 61

55 55 5 48% '61

56Vi 56% 1 46% 61

*57 58 51 61

55 55 6 48 60%
*54 56 52 63
*55% 56 62%
*52Vi 58 52 64%
*52% 56 53 65

54 54 2 54 65

54 55 2 49% 60

*56 59% — — ~ 48 58%
*52% — — 58% 59

Friday Waak'i Buy*
BONDS btmrt Laa| •r Friday's Bonds Bang* Blmoa

Nsw York Stock Exohanga Parted •atePrtes M * Ackcl • fold Janaary1
•

Lots High Ho.
.

Low High

3%s Series No. 14 t , „ M| >t J-D 53% 53% 3 81% 60%
3%s Series No. 15 J-D 53% 53'/a 2 82 60

3%s Series No. 16_ J-D — — ♦52% 51% 60

3%s Series No. 17 J-D *52'% _
„

3%s Series No. 18 J-D 55 53% 55 6 47% 60%
•- 3%s Series No. 19 J-D 53% 53 VB 1 44 60

3%s Series No. 20 . .

, . - -| J-D *52% 60 — — 62 60

3%s Series No. 21 a. m J-D *52 % 58 51% 60

3%s Series No. 22 •.•.•••••..a, J-D *52% 60 51% 60

3%s Series No. 23 J-D 55 53'/a 55 2 47% 60%
J-D _ _ *58% ~ * 54% 61

3%s Series No. 25 J-D *52% 58 50 60%

3^8 Series No. 26 .
J-D *56 60 __ 48 60

3%s Series No. 27 >„ J-D *56 59% __ 55 .60
3%s Series No. mmmmmm mmm. mmmmm. J-D *56 54% 58

3%s Series No. 29 mm J-D *56 60 48 60

3%s Series No. 30 J-D -- *52% 55
"It

52% 59

Brisbane (GJty) s f 5s .... 1957 Jf-8 *98% 103 V* 94% 101%

Sinking ffind gold 5s 1958 F-A *98% 104 94 102

Sinking fund gold 6s _ 1950 J-D __ *101 99 101%
Canada (Dominion of) 4s 1960 A-O 104 y8 104 104 VB 31 103% 105

25-year 3%s _ 1961 J-J 104 103% 104 16 103% 105

ACarlsbad (City) 8s __ 1954 J-J *38 39% 39%
lAChile (Rep) External s f 7s 1942 M-N *28 __ 19 22%

IA7s assented _ _ 1942 M-N 27% 27% 2 18% 27%
AExternal sinking fund 6s. 1960 A-O *28 19% 28

A6s assented _ _ 1960 A-O 27% 27% 27% 50 18% 28

AExtl sinking fund 6s_ Feb 1961 F-A *28 19% 26%
A6s assented Feb 1961 F-A 27 % 27 % 28% 21 18% 28%

ARy external s f 6s__" Jan 1961 J-J 28 28 28 1 205/a 28

a 6a assented _ _ Jan 1961 J-J 27% 27% 12 18% 27%
AExtl sinking fund 6s -Sep 1961 M-S *28 _ 20% 27%
A 6s assented Sep 1961 M-S 27% 27% 27% 11 18% 27%

AExternal sinking fund 6s_ 1962 A-O 27% 21 Vi 9 22% 28

A6s assented 1962 A-0 27% 21 Vi 2 19% 27%
AExternal sinking fund 6s 1963 M-N 28 28 28 1 21% 28

A 6s assented 1963 Af-N 27% 27% 27% 14 18% 27%
AChile Mortgage Bank 6 Vis 1957 J-D *28 20 23%

A6%s assented 1957 J-D 27 27 ~4 18 27
ASinking fund 6%s_ .... 1961 J-D 27 27 7 20% 27

A6%s assented _ . ... 1961 J-D __ 26% 26% 1 18% 27

AGuaranteed sink fund 6s_ 1961 A-O *28 19% 28
A 6s assented _ — 1961 A-O 26% 26% 26% 11 18 27

AGuaranteed sink fund 6s 1962 Af-N *28 19 27%
A 6s assented— 1962 Af-N 26% 26% 26% 10 18 27

AChlleah Cons Munic 7s — 1960 M-S *28 18 27
A7s assented 1960 M-S 26 y4 26 Va 2 17% 26%

AChlnese (Hukuang Ry) 5s_ - 1951 J-D — *5 7% ,
—
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY %

BONDS
New York Stock Exchange

,

/Colombia (Republic of)—
A 6s of 1928 Oct 1961
A6s of 1927 Jan 1961
3s external s f $ bonds 1970

IAColombia Mtge Bank 6%s 1947
jASinking fund 7s of 1926 1946

Wi. 5 ASinking fund 7s of 1927 1947
Copenhagen (City) 5s 1952
25-year gold 4%s .1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s . __1949
4%s external debt 1977
Sinking fund 5%s___ 1953

ACzechoslovakia (Rep of) 8s ser A-1951'

ASinking fund 8s series B' ..1952
y ^ Stamped assented (int reduced

to 6%) extended to __1960SADenmark 20-year extl 6s 1942
External gold 5y2s 1955
External gold 4V2s 1962

El Salvador (Republic of)—
4s extl s f $ Jan 1, 19763y2s extl s f $ Jan 1, 1976,3s extl s f $ Jan 1, 1976AEstonia (Republic of) 7s 1967French Republic extl 7s 1949Greek Government—
A 7s part paid 1964A6s part paid 1968Helsingfors (City) ext 6V2s 1960Irish Free State extl s f 5s i960Italian (Republic) extl s f l-3s 1977Italian Credit Consortium for
Public Works 1% to 3% 1977§A7s series B

1947Italian Public Utility-
Credit Institute 1% to 3% 1977*

AExternal 7s
1952Altaly (Kingdom of) 7s ,.1951A Jugoslavia (State Mtge Bk) 7s„1957

Medellin (Colombia) 6y2S 1954

Mexican Irrigation—
lA4%s assented 1943

Ass'td to Nov 5, 1942, agree_1968i AMexico (US) extl 5s of 1899 £__1945IAAssenting 5s of 1899 1945
Ass'td to Nov. 5, 1942, agree_1963

AAssenting 4s of 1904 1954
Ass'td to Nov. 5, 1942, agree_1968IAAssenting 4s of 1910 1945
Ass'td to Nov. 5, 1942, agree. 1963

lATreasury 6s of 1913 assent 1933
AAss'td to Nov. 5, 1942, agree_1963AMilan (City of) 6 Vis 1952Minas Geraes (State)—

ASec external s I 6Vas 1958
Stamped pursuant to Plan A
(Int reduced to 2.1V>%) 2008ASec external s f 6V2s ^.1959

Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008Netherlands (Kingdom) 3%s 1957

Norway (Kingdom of) 4%s 1956External sink fund 4 Vis 19654s sink fund extl loan 19633 Vis s f external —1957
Municipal Bank extl s f 5s 1970Oslo (City) sink fund 4 Vis 1955

Panama (Republic)—
f AStamped assented 5s 1963Stamp mod 3'/is ext to 1994Ext sec ref 3'/is series B 1967lAPernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008APeru (Rep of) external 7s 1959

; ANat loan exrt s f 6s 1st ser 1960ANat loan extl s f 6s 2d ser 1961lAPoland (Rep of) gold 6s 1940A 4 y2 s assented 195a
AStabilization loan s f 7s 1947
A4%s assented 1968AExternal sink fund gold 8s 1950
A4Vis assented 1963APorto Alegre (City of) 8s 1961

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

7%s 1966 stmp pursuant to Plan A
(Int reduced to 2.25%) 2006lARlo de Janeiro (City of) 8s 1946

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s 1953f. Stamped pursuant to Plan A
(Int reduced to 2%)_ 2012

'¥ Rio Grande do Sul (State of)—
J; SA8s extl loan of 1921 1946

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

%■. A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A7s external loan of 1926 1966
Stamped pursuant to Plan A

(Il\v, reduced to 2.25%) 2004
4; 7s 196V stmp pursuant to Plan A
p.- (Int reduced to 2.25%) 2004

ARome (City of) 6%s 1952
| ASao Paulo (City) 8s 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6y2s extl secured s f 1957
Stamped pursuant to Plan A
(Int reduced! to 2%) 2012

lASan Paulo (State) 8s 1936
;'f Stamped pursuant to Plan A

(Int reduced to 2.5%) 1999
A8s external 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A7s extl water loan ; _1956'

Stamped pursuant to Plan A
;; 1 (Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
vft. 4 Stamped pursuant to Plan A

(Int reduced to 2%) 2012
lASecured s f 7s 1940

Stamped pursuant to Plan A
) (Int reduced to 3.5%) 1978

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
a 7s series B sec extl , 1962ASilesia (Prov of) extl 7s__ 1958
A 4Vis assented— — ——1958

Sydney County Council -^1957

For footnotes see page 29.

Interest Last or Friday's Bonds Range SincePeriod Sale Price Bid & Asked Sold January 1
Low High No. Low High

A-O *70 75 70 73%J"J *70
_ 70 75A-O 39% 39 Va 39% 5 38 45A-O *41 Va 41% 42%M-N __4 *38

42 44F-A
42% 42% "l 42% 44J-D 76 76 76 1 58 82Af-N 70% 71 9 53% 79M-N 15% 15% 3 13% 18M-3 *102% 102% 102% 102 nF-A ■

- *100 101 100 101%J-D 113% 113 % 113'/a 2 112 118J-J 110 Vi 110% 1 108% 110%A-O *68% 90
__ 60 110 VaA-O

t " *68 Va __ 53 110

A-O 52% 52% 52% 1 35 70J-J 84% 85% 10 68 95F-A 74% 74 Va 74% 7 59 90A-O 69% 69 % 70 Va 12 64% 82

J-J
. 67'/a 67% 2 58 68J-J 48 48 48 1 44% 48%J-J *41 Va 43% 38 44J-J *5 20

M-S
— 102 102

. ~1 101 ioi
M-N 10 Va 10 Vi 26 6% 10 ViF-A -1- 8% 8% 4 5Va 8%A-O 56 57 6 50 78M-N 100% 100% 3 96% 100%J-J 18% 18 Vi 18% 22 13 Va 23%

j-j 16% 16% 17% 8 12 22M-B 26 26 26 2 22 31

J-J —— 16% 17% 26 12 19%J-J 26 V4 26 Vi 2 18% 27%J-D 27% 27% 27% 17 2«% 34A-O 9% 7 9% 16 8 9%J-D
— *35% 36% 31% 37

M-N
j.j

Q-J
Q-J
J-J
J-D
J-J
J-3

j.j
j.j
j.j

A-0

M-8

M-S
M-8

M-8
M-N
•Jlf-S
A-0
F-A
A-O
J-D
A-O

Jf-N
J-D

Jf-S
Jf-8

M-S
M-S
J-D

A-0
A-0
A-O
A-O
A-O

J-J
j-j
J-D

j.j

j.j
A-0

A-0
F-A

F-A

A-0

A-0
J-D

J-D

M-N

J-D

J-D
A-O
Jf-M

M-N
Af-N

M-N
J-J

Jf-N
M-N
J-D
J-D
J-J

9% 9% 9VB
d6 Vi d6 %

14

6 V2

25

75

77

*13

14

*5

6%
*10
d8 Vi d8 Vi
*13
*11 Vi 14V2
25 25

*— 39

*23 »/a 25%

• 23 Va 23%
90 Vi 90" s
;79Vi 80
76 % 77
75 75
*__ 90
* 73 % —

76 77

1

41

20

20

5

9Va
7%

*-T {
■

■

3

11.
12

3

6

16 18
10 Vi 15%
8 8%
6 Vi 7 y4
12'/a 13
8 9Vi

12 Vi 14
18 .31

30% 32

19% 24%
30, .33

22% 25
89 Vi 95%
75 97%
68 Vi 94%
67% 93'/a
66% 92
73 92

69 93

16 Vi

*83 102 so% 65
*83 % 90 80% 95
102 106 102 106

32
— 32 32

*21'% 21% 27
16 16% 26 14 Va 17
16 16 Va 72 14% 17%
16 16% 48 14% 17%
*9

*7% "9% ~i% 1%
*17

— — 17 17
8% 3Va 6 5% 9%

*11 14
— - 7 13

8Va 8 % 1 6% 9%
*31 33

— 33 33

*23 Va 25
— 27 27

27 27 1 23 27
— —

— 33 34%

25 25 9 24% 27%
*28 % 32 26% 32'/a

21% 22 Vi

*34 37 Vi

25

29
27

29

10 18 27%

34% 37%

*22 22 %

*22% 24 Vi

25

27

22

32

27%
31

26%
34

22 Vi 25

*23
25

27%
25 Vi
39

*26% __

*29

24 24

24%
18

33%

25

29

27
31

35%

28

31

22 27

j-j 31 35 9 29 39j-j
— *38% —

— 36% 46

j-j 37 37 37 1 27 38m-a
— 31 35 22 31 40

j-j *26% 30 26 34j-j
— *32

—

— 32 41

a-0 32% 30 32% .4 25% 35%a-0
•r 88 88 9 83 Va 89

a-0 74 74 74 % 7 67 76

7%
7 Va 7%
5% 7Vi
9

*6%

2

40
1

*86% 90

4%
3%
7.
5

85

7%
7 Vi
13%
9 Vi

90%

BONDS
New York Slock Exchange

§AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
3%-4-4Vis ($ bond of 1937)—
External readjustment 1979
External conversion 1979

3%-4%-4/hS extl conv 1978
4-4V4-4%s extl readjustment 1978
3 Vis extl readjustment. — 1984

AVenetian Provinces 7s—, 1952
AWarsaw (City) external 7s 1958
A4 Vis assented 1958

Friday
Last

Sale Price

124

Week's Range
or Friday's
Bid & Asked

Low High
124 124
*120 130
*110

Bonds
Sold

No.

1

Interest
Period

F-A
Af-N
Af-N

Af-N
M-N
J-D

F-A

J-J
A-0
F-A

F-A

RAILROAD AND INDUSTRIAL COMPANIES

Range Since
January 1

Low High
124 124

117 118
121 121

75 Va

82%

75 76%
73 Vi

58 73 86%
73% 1 73 % 85
76% 76 % 9 74 83
82% 82% 20 80 92
*67 Va 74 70 90
*25% _ 25 . 27%
*9 14 7 11

■ 6% 6% ~2 5 7

AAdriatic Electric Co 7s _1952 A-O *25% 29 19 Va 28Alabama Great Southern 3%s -1967 M-N *103% — 100% 104%Alabama Power 1st mtge 3%S; -1972 J-J 107 Va 107 Va 2 103% 107%Albany & Susquehanna RR 4%s__1975 A-0 *99% — 97 100Alleghany & Western 1st gtd 4s_ -1998 A-0 *84% 86% 82 85Allis-Chalmers Mfg 2s debs__ _1956 M-S *98 % 99 Va 94 Va 99American Airlines 3s debs__ 1966 J-D 77Va 77Va- :5 75 73Amer & Foreign Pow deb 5s -2030 Jlf-3 96 95% 96% 87 85% 103%American Telephone & Telegraph Co—
2%s debentures

F-A 93% 93% 94% 25 90% 97%2%s debentures—
_ _ 1975 A-0 96 % 95% 96 Va 64 92% 98 Va2%s debentures

_ __ J-J 91% 91 91 Va 49 85% 93%2%s conv debentures.
__ 1961 J-D 107%

94%
106% 108 515 101% 1092%s debentures

A-O 93% 95 55 90% 97%2%s debentures 1987 J-D 96% 96 Yt 97 49 91% 99 Vi2%s conv debentures 1957 J-D 115 113% 115 Vi 614 106 >/4 116%Amer Tobacco Co deb 3s__ 1962 A-O 102 % 101% 102% 47 101 102%3s debentures—
___ A-0 102% 102% 41 100% 103 VaAnn Arbor 1st gold 4s _ July 1995 Q-J *79'/a 93% — — 77 81A P W Products Co 5s__ -1966 A-O 97% 97% 1 96 100Atchison Topeka & Santa Fe—

General 4s__
-1995 A-0 122% 121% 124 81 115% 124Stamped 4s July 1 1995 M-N 112% 112'% 1 106% 112%Atlanta & Charlotte Air Line Ry-1st mortgage 3%s

M-N *103% — 101 104Atlantic Coast 1st cons 4s July 1952 M-S 104 % 104 Va 104ai 23 103% 105General unified 4%s A _
__ 1964 J-D 105% 105 105% 25 98 Vi 105%Atlantic & Danville Ry 1st 4s

. 1948 J-J 49 46% 49 % 99 25 52%Second mertgage 4s_ 1948 J-J 33 33 34 24 15% 36%Atlantic Refining 2%s debs 1966 J-J 99% 99% 2 97 Va 100 V4

B
Baltimore & Ohio RR—
1st mtge 4s ser A July 1975 A-O1st mtge 5% ser B (4% fixed
and 1% contingent int)__July 1975 A-ORef & gen mtge 5% (2% fixed
and 3% contingent interest*—
Series G due Dec 1 1995
Series K due Mar 1 2000
Series M due Mar 1 1996

Ref & gen mtge (>% <2%% fixed
and 3%% contingent interest)—
Series J__ due Dec 1 1995 J-D

A4%s conv income —Feb 12010 MayPgh Lake Erie & West Va—
Ref 4s series A 1980 M-N

S'western div 1st mtge 5% ser A
(3%% fxd & 1%% cont int) __1980 J-J

Toledo Cincinnati division
1st lien & ref M 4s ser D 1985 J-J

Bangor & Aroostook RR—
Con ref 4s_—— 1951 J-J
4s stamped 1951 J-J

Beech Creek Extension 1st 3%s 1951 A-O
Bell Telephone of Pa 5s series C__1960 A-O
Beneficial Indus Loan 2%s debs 1961 Af-N
Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970 J-J
Cons mtge 2%s ser J .1976 M-N

Boston & Maine RR—
1st mtge 5s series AC 1967 M-S
1st mtge 5s series II 1955 M-N
1st mtge 4%s series JJ 1961 A-O
1st mtge 4s series RR 1960 J-J
AInc mtge 4%s ser A July 1970 M-N

ABreda (Ernesto) Co 7s 1954 F-A
Bristol-Myers Co 3s Debs_l 1968 A-O
Bklyn Union El 1st gold 5s u.1950 F-A
Bklyn Union Gas 4s debentures 1969 M-S
Gen mtge 2%s_-___ 1976 J-J

Buffalo Niagara El 1st mtge 2%s—1975 Af-N
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at
3% to May 1 1947) due 1957 Af-N

Bush Terminal 1st. 4s 1952 A-O
Consolidated 5s 1955 J-J

Bush Term Bldgs 5:s gtd 1960 A-O

California Elec Power 1st 3s 1976 J-D
Calif Oregon Power 3% S—^ -__1974 M-N
Canada Southern coriS gtd 5s A—1962 A-O
Canadian National • Ry— •

Guaranteed gold 4Vis 1957 J-J
Guaranteed gold 5s Oct 1969 A-0
Guaranteed gold 5s i 1970 F-A
Guaranteed gold - 4%s___ —1955 J-D
Guaranteed gold 4yaS ^_1956 F-A
Guaranteed gold 4%s_. 1951 M-S

Can Pac Ry 4% deb stk perpetual— J-J
Carolina Cliachfield & Ohio 4s 1965 M-S
Carthage & Adironack Ry—
1st mtge gtd 4s. 1981 J-D

Celanese Corp 3s debs 1965 A-O
Celotex Corp 3%s debs 1960 F-A

3%.S debs J1947 Issue) —1960 F-A
ACent Branch U P 1st gold 4s 1948 J-D
{Centra - of Georgia. Ry—
SAlst mtge 5s—— .Nov 1945 F-A
gAConsol gold 5s ——-1945 M-N
ARef & gen 5%'s series B —1959 A-O
A Ref, & gen 5s series C 1959 A-O
1st mtge 4s ser A w i 1995 J-J
Gen mtge 4%s ser A w i„_2920 J-J
Gen mtge 4%s ser B w i 2020 J-J
AChatt Div pur money gold 4s—1951 J-D
§AMobile Div 1st gold 5s- ^.1946 • J-J

Central Illinois Light 3%S——1966 A-O
§ ACentral of N J gen gold 5s 1987 J-J

A 5s registered^ .-1987 Q-J
AGeneral 4s—m. L—^-1987 J-J
A 4s registered- —-1987 Q-J

Central New York Power 3s 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A
- 1st & ref series A - •

r (4%% to Aug 1 1949)——1974 F-A
1st mtge 3%s ser B .—_—1968 F-A

SACentral RR & Banking Co 1 "■
5s stamp (partial redemption) 1942 M-N

Champion Paper & Fibre deb 3s—1965 J-J

91 %

94%

91 92 %

94% 96%

83

74

82

86

94

98

J-D 67 % 67 68 40 58 % 70 Va
M-3 67 Vi 66% 67 Vi 17 57 3a 70 Va
M-3 67 Va 66% 67% 64 57 70

75 % 74% 76 23 67 Vi 78 %
53% 52 Va 53% 390 45 Va 54 Vi

— 90 90% 3 81% 91%

80% OOO 81 22 70 Vi 31

*80 83
— 77% 86

95% 96 8 88% 96%
95% 96 9 88% 96%
*99% 100 Vi 100%
121% 121% 9 119 123

-- *96 96 % — 94% 97 Va

COC5 98 % 98 % • 35 96 99 7 a
—

* 96'% 100 — 96% 100

*88 94% 90 100
*101 101 102 V3
*83% 90%

86 85% 86 Va 16 72 Va 86%
56 56 Va 53 50 60%

19 '2 7
102% 102 Va 27 102 Va 102%
*102 '

__ __

97% 98 9 92 99
89 89 89 7 a 10 86 % 93 Va

*97% 98 Vi — 95 Va 100

66% 66 66%
*101 102

92% 93%
.105% 105 Va

44

4

2

59 68%
100 Va 102

88% 96
105 107

100 Vi 100% 100 Vi 25 99 103%
*102% 105 Vi 99 Va 102%

109% 109 Va 110 25 100% 110

113 Va 113 Va 113 % 16 111% 114%
107% 108 Va 1 107% 109%
*108% 109% 108 Va 109%
113 Vi 113 % 4 111% H3%
111% 111% 13 110% 112%

106% 106% 107 32 106% 107%
94 93 Vi 94% 120 82% 97%
— 107% 108 5 107 108%

64%. 64% 3 58 Va 67%
102% 102% 103 27 100'/a 103 Vi

*100Va -- 99 100
*100 Va — __ __

—

— *__ 85 ■ .78% 80%

82% 82% 83 Va 35 63 Va 84
75'/a 69 % 75% 336 39% 75%
14% 13% 14% 167 6% 14%
14 12 14 378 6 % 14%
71 71 71% 8 71 % 71%
77% 77 78 Va 36 77 78%
60 55% 60% 171 55Vi 60 Va
81 78% 61 16 . 52 81
35 32 35 11 18% 35 3;

*107% 107 107%
73 % 70 74 261 37% 81
72% 68% 73% 352 35% 79
63 59 63% 59 32% 73%

*72 73% 32% 63%
102% 102% 103 8 97% 103
102 jj 10211 102[' 17 102 Va 103%

104%
*102

104 104%

36% 36%
100% 100%

18

6

3

96% 102%
101% 104%

29% 39 Vi
96 ; 100%
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1 94 Vv 96%
4 119% 127'/a

-94% 98
15' 88 96

7 104ye 105%
69 57% 68
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY %

BOND S! .

New York Stock Exchange

Friday

Fedod Sale Price

Chesapeake & Ohio Ry—
General gold "'4 %s__— i 1992 M-S

•> Ref & impt mtge 31/2s D „ul996 ' M-N
* Ref &;ipipt M 3%6 series 1996; F-A
R & A Div 1st cons g6ld 4s 1989 J-j
, 2(1 consol gdld 4s—-_„-iiu-«-il989 J-J

Chicago Burlington & Quincy RR—
■. General:45-.--^. __1958 ? J-J ■

* 1st & ref 4%S series E „_1977 F-A
1st & ref mtge' 3 Vis* i_*_..„*..1985 F-A

■

:F-A
"Chicago & Eastern 111 RR— •

aGen mtge iftc conv 6s 1„__1997' J-J
1st mtge 3%s ser B___l 1985 M-N

Chicago- (fit "Erie 1st gold 5S__U!_i__j.l982% , M-N
Chicago Gt -)Vest :lst '4s seriesA„_1988 j-j
(AGen, lnc ;ftitge 4V2S—f'_-iJan 12038 . . j-j

Chicago • Ind & LduisviUe
, Ry—

A 1st mtge 4s inc ser A Jan 1983 J-J» A2d mtge 4 Vis inc ser A Jan 2003 J-J
Chicago Ind & Sou 50-year 4s _1956 J-J
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994 J-J

. Gen mtge 4 Vis inc ser A__Jan 12019 Apr
<4%s conv inc ser B-_'__;__.*Jan 1 2044 AprChicago & North Western Ry— .

2nd mtge conv inc 4Vis___Jan 1 1999 Apr
1st mtge 3s ser B_ — — 1989 J-J

Chicago Rock Island & PAcific Ry—,
, 1st mtge 4s series A 1994 J-J
Gen mtge conv-4Vis set A__Jan2019' Apr

Chicago St L & New Orleans 5s 1951 j-d
Gold 3 Vis __1951 J-D
Memphis Div 1st gold 4s_ 1951 j-d

Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4Vis 1994 J-J
Income 2%-4%s__ 1994 J-J

Chicago Union Station— ;

1st mtge 3 Vis series F L, 1963 J-J
1st mtge 2%A ser G 1963 J-J

Chic & West'n Indiana conv 4s ;_1952 - J-J
! 1st & ref 4%fe.series D_ —*..1962 M-S

Cine Gas & Elec 1st mtge 2%s_'___1975 t' A-O
Cincinnati Union Terminal—
1st mtge gtd 3%s series E___ 1969 F-A
1st mtge 2%s ser G__ 1974 ' F-A

City Ice & Fuel^2%s debs., 1966 J-D
City Investing Co. 4s debs.; __1961 j-d
Cleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series b___(1____^__1993 ' j-d
Ref & impt 4Vis series E 1977 J-JCin Wab & Mich Div 1st' 4s____1991 • J-J
St Louis Div 1st coll trust 4s___1990 M-N

Cleveland Elec Ilium 3s 1970 J-J
1st mortgage 3s—; 1982 J-D

Cleveland & Pittsburgh RR—
Series C 3Vis gtd 1948 M-N
Series D 3 Vis gtd_. U 1950 F-A

Cleve Short Line 1st gtd 4%s_ 1961 A-O
Cleveland Union Terminals Co—

1st mtge 5Vis .series A— _1972 A-O
1st mtge 5s series B_„> 1973 A-O
1st mtge 4Vis series C 1977 •' A-O

Colorado & Southern Ry—
4Vis (stamped modified)— 1980 M-N

Columbia Gas & Elec 3%6 debs! 1971 M-S
3 Vis debentures 1973 A-O

Columbus & H V! 1st extl gold 4s__1948 A-O
Columbus & Sou Ohio El 3Vis 1970 M-S
Columbus & Tor 1st extl 4s 1955 F-A

Commonwealth Edison Co—
1st mtge 3s series L— 1977 F-A

Conn Ry & L 1st & ref 4Vis 1951 J-J
Conn River Pwr s f 3%s A__: 1961 F-A
Consolidated Cigar Corp 3%sl—.1965 A-O
Consolidated Edison of New York—

1st & ref mtge 2%s ser A _1982 M-S
1st & ref mtge 2%s ser B_ __1977 A-O
1st & ref mtge :2%s ser C__;. 1972 J-D
1st & ref 3s series D 1972 M-N
3s conv debentures — 1963 J-D

Consolidated Natural Gas 2%s_—1968 A-O
Consumers Power 1st mtge 2%s 1975 M-S
Continental Baking 3s debs*..* .11965 J-J
Crucible Steel 1st mtge 3 Vis 1966 M-N
§ACuba Northern .Ry 1st 5%s—1942 J-D

ADeposit receipts j-d
ACuba RR 1st 5s gold 1952 J-J

ADeposit receipts * j-j
a7v2s ser A deposit rets *_1946 J-D
AGs ser B deposit rets— 1946 J-d

169%:
111%}
99%

106%
86%

104%
105%

98

101 %

103%

:Week's Rang*
or Friday's

Bid 6 Asked

Low High

100 102
102 103%)
117% 117% ;

116;-^

109% 102% •

111% 111%
•"i 99% 100%
98 98%

105 Vi
103

54%

96%

99

102%
109

99%

Dayton Pr & Lt 1st mtge 2%s _1975 A-O
1st mortgage 3s_ 1978 J-J

Dayton-Union rv"3%s ser b 1965 j-d
Deere & Co 2%s debs

__ 1965 A-O
Delaware & Hudson 4s extended—1963 M-N
Delaware, Lack & West RR Co—
N Y Lack & Western div '

1st & ref M 5s ser C 1973 M-N
A Income mtge due — 1993 M-N
Morris & Essex: division
Coll Tr 4-6s: May 1 2042 M-N

Delaware Power & Light 3s^r *1973 A-O
1st mtge & coll tr 3%s_ —1977 J-D

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed •

. .

1% contingent int) —- 1993 J-J
A Income-mtge ser A (4.%% ;
contingent int) — 2018 Apr

Denver & Salt Lake— * • •

Income mtge " (3% fixed -

1# contingent int) 1993 J-J
Detroit Edison 3Vis series G 1966 M-S
Gen & ref 3s series H 1970 J-D
Gen & ref 2%s series I ; 1982 M-S

Detroit & Mack 1st lien gold 4s 1995 J-D
ASecond gold 4s

—T__ 1995 J-D
Detroit> TeTm & TunneL 4%S——1961 * "M-N
Det Tol & Ironton RR 2%s ser B__1976 M-S
Dow Chemical) 2:35s debs_i}._:^.»_irl961 J-J
t§ADul So Shore & Atl gold 5s—1937 J-J
Duquesne Light Co 2%s 1977 F-A

East Tenn Va & Ga Div 1st.5s 1956 M-N
Ed El 111 (NY) 1st cons gold 5s 1995 J-J
Elgin Joliet & East Ry 3%s :__1970 M-S
El Paso & S'western 1st 5s 1965 . A-O

;; 5 s stamped •_ 1965 A-O
'I —

— I
II . mi n . M ...

For footnotes see page 29.

119: ,119:,:
87%- 88%'
19 80"

65% : 68 ■

53% 54%
"92% 98%

105% 105%
72% 73

.

• 58%> 60

69% 70%
•'94 97

105% 106%
85% 87

*104% __

=*100
"101 104

87

77%
88%
77%

106% 106%
99% 99%
104% 104%
105 105%'

98 99

108% 108%
101% 101%
"93 v 98
80 % 80%

96% 97
"99% __

73% 74%.
65 65%
<90

103% 103%
104 104

"100% __

"101% __

"101% 104%

106% 107%
105% 106

102% 103%

54% 55%
"101% 101%
"101 102
100% 100%
107% 107%
"109% __

102% 102%
104 % 104Va

"105% 106%
"98 104%

96%
"94
98%
102%

108%
100%
99%

"100%
"93%
"50%
38%

83%
34

"34

"34

97%

96%
99%
102%

109%
101%
100%

95%
52%
39
84

36%
36

36

100%

62%

64%

92%

68%

81%
107%
103%

"97% 98%
"102

103%

100% 100%
95 95Va

"87 95

62% 62%

64% 65 %
102% 102%
*— 105

91 92%

66% 68%

81

107%
103%
96%
75

68
106

"84%
97%
47

98%

Bonds
Sold

No,

•a -;'36'/
16'

"-•^• 5 ■.

81%
107%
103%
97

75

68

106%
86

98

49

99

"111

156%
"10%-—
105 105
"103 __

Range Sine*
January 1

Low High

121 130%
100 104%
101% 106

,

115; 117%
110%. 110%

108"' 112
109% 112
93 100%
91 99

20

~8
5

1,140
47
50

34 '

•71%.
148%
80 "

in
79

55%
:.v .'•»;K-* OOCOtoOOO

54%
39%
88%

66

55%
91%

99%
65%-
53%

106

74%
60%

0001 CDOO 70%
94 ~

101% 107%
71% 871/4

100
100

100

105

100%
102

CO

^
91
80

102%) 106%
99% 102%
103 105%
102 106%

98' 100%

0 107 109
3 98 101%

91% 93 '
1 78 82

82 97
97 99%
68 77%
59%) 70 i >

84%'.. 92' -

103% 106
103 % 104%

100% 101
101% 101%
95 101

104 " 107%
100%) lOff
96% 104%

51 58%
98 Vi 102

101% 102%
100% 100%
105 108%
107 107;

101% 104%
104Vi 104 %
105% 107%
95 98

95

92%
97

101%
106

100%
98

96

88

52%
37%
80%
32%
33%
34%

99

96%
100

103%.
109%'
101%.
101%
100%
94

55%
42%
84

36%
37%
37

96 ' 99%-
103% 103%
103% 103%
100 102
89 96%

80% 87
34 54 65

7 54% 65%-
15 101 103 <•

63 80 93

133 51% 68%
E

17 66% 821%
1 107% 110%

12 1021% 1041/4
19

J

96 98%
2 68% 75
1 58% 68

10 96 106%
81 84%

17 96% 98 Vi
21 38 49%
8 98% 100%

BONDS
New York Stock Exchange

Brlday
Interest Last
Period Sale Price

Erie Railroad Co*^-
Gen mtgo inc. 4%s, ser 2019- • J-J
1st cons mtge 3%s ser E 1964 A-O

; 1st cons mtge 3 Vis ser F——1990 J-J
1st cons mtge 3Vis ser .G *—2000- J-J
1st cons mtge 2s ser H x-1953 M-S
Ohio Div 1st mtge 3 Vis —1971 M-S

Firestone' T?ire df'Rub 3S debi-i^.—.1961 * Jf-Nf
IFlorida East Coast 1st 4%Si 1959 J-D
A 1st & ref 5s series A__. 1974 M-S
aCertificates of deposit:— — M-S

Francisco Sugar coll trust 6s 1956 M-N

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—
A4s conv inc debs_.-.»_ —1969" M-S

Goodrich (B F) Co 1st mtge 2%s_1965 Jf-N
Great Northern Ry Co—
General 5 Vis series B 1952 J-J
General1 5s series C ; 1973 J-J

> General 4 Vis series D ____1976 J-J
Gen mtge 3 Vis ser N __1990 - J-J

. Gen mtge 3%s ser O— 2000 - J-J
Gen mtge 2%s ser P—J ^ 1982 J-J
Gen mtge 2%s ^ser Q ._2010 - J-J

t Gen mtge 2 Vis ser R : : _1961 - J-J
AGreen Bay & West deb ctfs A

r- Feb
» ADebentures ctfs B • Feb
Greyhound Corp 3s debs ..1959 - A-O
Gulf Mobile &,Ohio RR—

, *
: 1st & ref 4s series B___ ,__1975 ' J-J
Gen mtge inc 5s ser Ai July 2015 " J-J
1st & ref 3%s series D \ 1969 - A-O
Gen mtge inc 4s ser B_^ Jan 2044 Apr

Gulf States Util 1st M 2%s__— 1976 '' M-N
1st mortgage 3s 1978 A-O

110 112%
156% 156%
102 105%
101% 106%'
100 105%

Week's Rang*
or Friday's

Bid & Asked

Low High

71% 72%
"94 102
"81 86

85% 85'%
"95 99 Vi
*■:. 100

Bonds' Range since
Sold January 1

1 • H&F y Low' High

102%

117%
97%

Hackensack Water 1st mtge 2%si_1976
Hocking Valley Ry 1st 4v2s__—„1999
Household Finance Corp 2%s 1970
Hudson Coal 1st's f 5s series A 1962
Hudson Co Gas 1st gold 5s_* ___1949
Hudson & Manhattan 1st 5s A _i957

•

AAdJ income 5s_. Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—
1st gold 4s A _1951
1st gold 3%s 1951
Extended 1st gold 3Vis 1951
1st gold 3s sterling 1951
Collateral trust .gold 4si 1952
Refunding 4s * 1955
Purchased lines 3%s 1952
Collateral trust gold 4s 1953
Refunding 5s 1955
40-year 4%s 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St Louis Div & Term gold 3s^ 1951
Gold 3 Vis * 1951

Springfield Diy 1st gold 3%s; 1951
Western Lines 1st gold 4s_ 1951
Registered

HI Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
1st & ref 4Vis series C_^ 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
Indiaha 111 & Iowa 1st gold '4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2Vis ser C__ _1986

^International Great Northern RR—
a 1st 6s series A* ,—1952
a Adjustment 6s series A July 1952
A 1st 5s series B ; 1956
a 1st gold 5s series C 1956

SAInternat Hydro-Elec deb 6s__ 1944
Int Rys Cent Amer 1st 5s B 1972

James Fr^nkl & Clear 1st 4s 1959
Jersey Central Pow & Lt 27/»s____1976

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s__1976
Kansas City Southern Ry 1st 3s—1950
1st mtge' 4s seir A i__. : 1975

Kansas City Terminal Ry":2%s -1974
Kentucky Central gold 4si__. 1987
Kentucky & Indiana Term 4%s—1961
Stamped ; 1961
Plain L- i. —1961
4Vis unguaranteed L 1961

Kings County E1.L & P 6s 1997
Koppers Co 1st mtge 3s *—1964
tAKreuger & Toll 5s ctfs 1959

Laclede Gas Light 4Vis conv debs„ 1963
Lake Sh & Mich Sou gold 3%s_*—1997

, 3Vis registered t 1997 .

Lautaro Nitrate Co Ltd—
a 1st mtge income reg 1975

Lehigh Coal & Navigation Co1—
S F mtge 3Vis ser A 1970

Lehigh Valley Coal Co—
5s stamped — 4i— 1954

. 5s stamped — — 1984
5s stamped — --——.--1974

Lehigh Val Harbor Term gtd 5s—1954
Lehigh Valley Ry Co NY 4%s ext_1950

J-J

J-J
J-J
A-O
M-S
A-O

M-N
J-J
M-N
M-N
F-A

J-D

J-J
J-J
P-A
J-J
J-J

J-J
P-A
F-A

96 96

125 126%<
"97 97%
94% (16
104'/a 104%
63 64

24 Va 25%

97% 97% 99%

104%

105%
88 Vi

"101

"100%

103

104%
101

102Va
105 Vi
88 I

"104%
"100

102

"99%
"99%
"100%
"100%
"102%
"100%

101%
70

103%
104%
101
102%
106%
89

102

100%

105

96% 98
90 91%

87%
>100% 101%
101 101

"86% 90

64

36%
62

61%
65%
99

66
38

62

61%
66%
99

A-O
J-D
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
A-O
A-O
Jf-S

M-8
J-D
J-D

Deo

A-O

F-A
F-A

F-A

F-A

J-J

103%

109%

102% 103 23
"101% 102V2

"

> --

60 Vi 60% /II 7:
60 60 2

*103% 104

"•

*102 ft —

84 Vi 85 6
99% 100% 29

111% IU1/4 4
"122% 129%

1

1171/a 117'/a 8;'
97 98% ; r 28
94 94 3
92 92 1
81 82 5
94 95 18'
"64 72

9 9% 27
"102% —

101% 101% 6
80

98% 99 10
64 64% 72
96% 96% 1

96

. 100
102% 102%
103% 104%
"99 100

"II 49%
98 98

"112 Va 113

"98
"175

103 103

"1% 1%

108% 109%
96% 96%
"90 95

89% 89%

"95% 96%

100 100
94 * 95

■•$93 ^ 93

67% 68%
74% 75

102 104
100 102%
50% 66
59 62-

102%t105

103 103

81% 86
97% 101

109% 112
116 123%
110 117%
90 99%
88 98*

82% 92%
74 82

":91% 95%
63 63
6% 11%

100% 102%

93' 101%
68% 80
92% 99%
56% 66%
93% 97%'

27' ■ 100"-'"

102< 103%
100% 102

5 99% 103%
31 98 105%
1 98% 101%

30 95 102%
14 102% 108%
60 77 89%

104% 1041/4
97 100

3 99% 102

95% 100
97 100

— 97 101%
- —

102 I 102%
— 101 v101

61 88% 100%
24 , ,81% 93%
v/ • 77 88'A

95 101

"i 100 102

__ 85% 85%

52 52% 66
L39 20 ' 43%

1 48% 62%
5 50 62%
3 60 66

3 99 102

1 9 75% 83

95% 98%

94% 98

98% 100%
"l 102 Va 103'
66 96% 104%

97% 100%
—. 110% 114%

44: 50

.97 98%
112Vi U2Va
97%- 98
169 176

99% 103V4
1 1%

43 102 109%
32 88% 98

82% 90

1 83% 92

90 95%

$ X, ^ 95 100
7 -;<* '84 95
2/^^82% 94-
2 -v v 60 69
8 67 75
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YORK BOND RECORD
RANGE FOR WEEK ENDED JULY 2

'

BONDS

New York Stock Exchange

Lehigh Valley RR—
4s stamped modified 2003

r '
: 4s registered —2003
4%s stamped modified 2003
4%s registered 2003

5s stamped modified —2003
Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s .1965
Liggett & Myers Tobacco 5s .—1951
Little Miami gen 4s series A 1962
ALombard Electric 7s series A 1952
Long Island unified 4s 1949
Guaranteed ref gold 4s —1949
4s stamped —— . 1949

Lorillard (P> Co deb 5s—: 1951
3s debentures —i.—: 1963

Louisville Gas & Elec 3%s —1966
Louisville & Nashville RR—
1st & ref H 3%s sertes F. -2003
1st & ref M 2%s series G 2003
St Louis Div 2d gold 3s 1980
Atl Knox & Cine Div 4s 1955

Macy (R H) & Co 2%s debs 1972
Maine Central RR 4 Vis ser A 1960

1st mtge & con 4s ser B —1954
Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s__1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s„ 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5 Vis 1950
•Michigan Centrals-
Jack Lans & Sag 3%s — 1951
1st gold 3Vis— — 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s-1969
1st mtge 2%s_ 1969
1st mtge 3%s 1969

?£8AMidland of N J 1st ext 5s 1940
Minnesota Mining & Mfg 2%s 1967
Minn St Paul & Sault Ste Marie—
1st mtge 4Vis-inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990

Missouri-Kansas-Texas RR—
Prior lien 5s series A 1962

40-year 4s series B —1962
Prior lien 4 Vis series D 1978
ACum adjust 5s series A Jan 1967

IMissouri Pacific RR Co— \
A 1st & ref 5s series A 1965
AGeneral 4s 1975
A 1st & ref 5s series F 1977
A 1st & ref 5s series G 1978
AConv gold 5Vis ser A 1949
A 1st & ref gold Es series H 1980
A 1st & "ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s 1991
Monongahela Ry 3'As series B 1966
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3 Vis 2000
Constr M 5s series A 1955
Constr M 4 Vis series B 1955

Mountain States Tel & Tel 2%s_—1986
> 3%s debentures 1978

Nashville Chattanooga & St Louis—
1st mtge 3s ser B 1986

National Dairy Products 23As debs-1970
National Steel Corp 1st mtge 3s 1965
National Supply 2%s debs 1967
ANaugatuck RR 1st gold 4s. 1954
Newark Consol Gas cons 5s___1948
New England Tel & Tel 5s A 1952

•

, 1st gtd 4Vis series B ,1961
• '3s debentures —1982
N J Junction RR gtd 1st 4s__——1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A___: 1983
New Orleans & Northeastern RR—

5 Ref & Imp 4 Vis series A _1952
New Orleans Term 1st gtd 4s. 1953
tNew Orleans Texas & Mexico Ry—

. A 1st 5s series B —1954
ACertificates of deposit

A 1st 5s series C _ 1956

: ACertificates of deposit

f'Alst. 4Vis series D 1956
ACertificates of deposit

yv Alst 5Vis series A 1954
- ! ACertificates of deposit—
New York Central RR Co—

i Cons 4s series A 1998
Ref & impt 4Vis series A 2013
Ref & impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3Vis 1997
3Vis registered 1997

Lake Shore coll gold 3 Vis 1998
3Vis registered — 1998

■v0' Mich Cent coll gold 3Vis 1998
3Vis registered - 1998

New York Chicago & St Louis—
Ref mtge 3%s ser E 1980
1st mtge 3s ser F 1986

N Y Connecting RR 2%s ser B 1975
N Y Dock 1st gold 4s _ .1951
N Y & Harlem gold 3%s_ 2000
Mtge 4s series A 2043

«
. Mtge 4s series B__ 2043
N Y Lack & West 4s series A 1973
4Vis series B .1973

ytN Y New Haven.& Rartford-RR— ■
V, §ACollateral trust 6s— i...i_^1940

1st & ref mtge 4s ser A — 2007
•I AGen mtge conv inc 4Vis ser A.2022

1AHarlem River & Port Chester—
.1 1st 4s ...-1954
,»AN Y Ont Ac West ref 4s—June 1992
i-AGeneral 4s, •. —1955
N Y Power & Light 1st mtge 23As__1975
N Y & Putnam 1st cons gtd 4s _1993
N Y State Elec & Gas 2%s_ 1977
N Y Steam Corp 1st 3Vis 1963
IN Y Susquehanna & Western RR—
fist refunding 5s 1937
§A2d gold-4Vis — 1937
§ AGeneral gold 5s___ 1940
SATermlhaJ 1st gold 5s_ 1943

N Y Teleph6he 23As ser D_ 1982
Ref mtge 3V«s ser E 1978

For footnotes see page 29. .;

Inter—t

Period

Af-N
Af-N
Af-N
Af-N
Af-N
A-0
A-O
A-O

M-N
J-D

Af-S
Af-S
Af-S
F-A
A-O

M-S

A-O
A-O
Af-S

Jf-N

Friday Week's Range
Last or Friday's

Bale Price Bid & Asked

low high

Bonds Range SInea
Sold January 1

no. low high

M

F-A
Jf-S
Af-S
M-n

Af-N
A-O
F-A

M-S
F-A

m-n
J-D
M-N
M-N

Af-N

A-O

N

F-A
J-D
A-O

J-D
Af-N
J-D

J-D
Af-N
A-O
F-A
Af-S

J-J

J-D
A-O
A-O
F-A
Af-N
J-J
J-J
Af-N
Af-N

A-O
J-J

May

37

40

44%
76

109%

25%

36 Vi
*35

39%
39 Vi
43Vi
76

*121

109%
*107 Vi
25%
*

101

100%
*109%
102

107%

37%
36%
40%
39%
44%
76

109%
109

25%
101 32

101
lOOVa

102%
107%

169

78

10
17
4

27 39

26% 37
30 42
29% 39%
36% 46%
67 76

121 121%
109% 111%

18 34
101% 101II
1001| 102%
100|| 102
109 110%
101 102%
105% 108%

97 100

84% 85%
94% 94%

*110% 111%

11 95 101%
6 84 89%
1 92% 96%

109% 111

M-N __ *100% 101 99 101%
j-d 72 72 10 67 74%
j-d II 97% 97% 6 94% 98

M-N 85% 85% 86 2 84% 91%
Af-N *__ 78 70 70

J-J 97 97 10 94% 98%
J-D 100 Vi 100% 4 98 101

Af-N __ 99% 101

A-O
— 100 100 i 93% 100%

M-S *100% —
100% 100%

Af-N 101 101 8 99 101

J-J » *87 89 — J 80 '87%
Af-S 106 105% 106% 8 103% 106%
Af-S — r- *— 100% 96 96

Af-S *102% __
__ —

A-O 59% 59 Vi 2 51 66

a-o 101% 101% 101% 5 98% 101%

j-j 89 89 1 89 93%
J-J 51 51 52 20 50% 57%
J-D 77% 75% 78% 107 68% 79

J-J* 81 80 82% 13 71% 84%
j-j 68 68% 21 61 69%
j-j *68% 71 61 Vi 71%
A-O 72 70 72 290 47 72

87%
48%
87%

29%
87%

65

59

72%

87%
47

87%
87%
28'/a

87%
87%
65

102%
102%
58%
79

72%
*92%
*102%

88

48%
88%
88

29%
88

88%
65%
102%
102%
59%

I 81
73%
93%

57

560
173

59
475

136
if * 50 .

V, I €;>D
1

6

28

7

13

91

103%

103

118

90 91

98% 99
103% 104
*96% 101%
*100% 102
*100% —

103 103

118 118

101% 101%

101 Va 101V8
*98% —

89

33

31

71%
30%

71%
72

18%
71%

71%
61%
101%
99%
54%
68%
64%
88%
102%

84Vi
97%
102 7/a
97

100%
100%
103

115%
1U0

101

98

89

50%
89%
88%
30%
89

89 h

68 «

104

102%
60%
83%
75

92%
104%

91%
100%
105
99

101
102%
105%
118%
102

102%
101

j-j 104% 106 2 102% 107%
j-j 103 103 103% 10 100% 104

A-O 82% 92 92% 17 81 94%
mmrnmmm

& 92 . 80% 91%
P-A 92% 92% 23 80 93%

— — 84% 90%
F-A — *89% 91 — 78% 92%

a-o 96 95 96% 25 85 97%
— — — 84% 96%

F-A 65% 64% 66 95 63 70%
A-O 71% 71% 72 132 66% 76

A-O 78% 78 Vi 79% 90 74% 84

J-J 85% 85% 86% 102 79% 88%

J-J *80% 81 76 82%
F-A 66 66 66% 17 62 69%
F-A *61% 63 62 65%
F-A 65% 65% 65% 2 60 68

F-A *62% 64% 57% 64

82

71%
48Vi

Af-N — -

M-S 10%
J-D ' • 4%
Af-S y 97%
A-O 67

J-J
J-J . " '

j-j
f-a
f-a ■

——

Af-N ——

J-J ,<.y 96%
F-A —

96% 96%
*— 98%
89% 90%

100 100%
*101

*97% 99%
98% 99

*76% 83%
*82% 85

80% 82
70 Vi 72
45% 48%

101% 101%
10 10%
47/a 6
97% 98%
66Vi 67 •

*__ 97

106% 107

47 48%
38

' *24 - 26%
*76% 80
96.. 96%
103% 104%

20

12

22
321

636

10

30

49

3

6

31

45

16

91 97%
81% 91

82% 90%
96% 100%

98 100
97 100

70'/a 76%
76% 82%

65% 82
60% 72%
.31 48%

98% 101%
7% 13 v*
3 7V4
95% 98%
60% 68%
97 97 .

105 107%

32 52%
30 40 "

12% 29
73% 78%
93% 98%
103% 105

. »:v i-i bonds
< New York 6toek Exchange

Niagara Falls Power 3%s..—.1966
Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
Northern Central gen & ref 5s__—1974
1 Gen & ref 4%s series A— 1974
Northern Pacific Railway—•
Prior lien 4s-...—.-. .1997

4s registered — —1997
General lien 3s Jan 12047

3s registered 2047
Ref & impt 4Vis series A. 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4 Vis 1975

Northern States Power Co—

(Minn) 1st mtge 2%s^~t.*.^~~1974:
1st mtge 2%s— J .—1975

(Wise) 1st mtge 2%s 1977

.tOgdensburg se Lake Champlaln By— ::
Alst guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s i 1975

Oklahoma Gag & Electric 2%s__—1975
Oregon-Washington RR 3s ser A—1960

jtatarwrt
Period

M-S

A-O
A-O

M-S
M-S

Q-J
Q-J
Q-F
Q-A
J-J
J-J
J-J

M-S

F-A
A-O
A-O

J-J
M-S
A-O
F-A
A-O

Pacific Gas & Electric Co—
1st & ref 3Vis series I_ 1968
1st & ref 3s series J 1970
1st & ref 3s series K 1971
1st ds ref 3s series L 1974
1st & ref 3g series M 1979
1st <fc ref 38 series N 1977
1st & ref 2%a series P 1981
1st & ref 2%s series Q 1980

Pacific Tel & Tel 2%s debs. 1985
2%s debentures.. 1988
3%s debentures £ 1987
3%s debentures —1978

Paducah & HI 1st a t gold 4%s 1955
Paterson & Passaic G & E cons 58-1949
Pennsylvania-Central Airlines—
3%s conv inc debs— 1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power & Light Co—
1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Cons sinking fund 4%s 1960
General 4%s series A 1965
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4Vis series E 1984
Conv deb 3 Vis 1952
Gen mtge 3Vis series P 1985

Peoria & Eastern 4s ext.—: —I960
AIncome 4s Apr 1990

Peoria & Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980

Fhila Bait & Wash RR Co-
General 5s series B 1974
General gold 4Vis series C 1977

Philadelphia Co coll tr 4Vis 1961
Philadelphia Electric Co—
1st & ref 2%s 1971
1st & ref 2%s 1967
1st & ref 2%s 1974
1st & ref 2%s 1981
1st & ref 2%s 1978

tSAPhilippine Ry 1st s f 4s 1937
ACertmcates of deposit—

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer & L Erie 2%s—1996

. Pgh Cine Chic & St Louis Ry—
Cons gtd 3%s series E 1949
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4Vis series I 1963
Cons gtd 4Vis series J 1964

Pgh Cine Chic & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s series E 1975

Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1965

Pittsburgh Steel 1st mtge 4Vis 1958
Pittsburgh & West Virginia Ry—
1st mtge 4%s series A__ 1958
1st mtge 4Vis series B 1959
1st mtge 4%s series C 1960

Pitts Youngstown & Ashtabula Ry—
1st gen 5s series B 1962
1st gen 5s series C 1974
1st gen 4%8 series D —1977

APlttston Co 5Vis inc deb 1964
Potomac Elec Pwr 1st mtge 3%s__1966
1st mortgage 3Vis 1977
1st mortgage 3s 1983

tAProvidence Terminal 4s -1956
Public Service Elec & Gas 3Vis 1968
1st & ref mtge 3s 1972
1st & ref mtge. 5s 2037
1st & ref mtge 8s 2637

Quaker Oate 2%s deb. .1964

Reading Co 1st Ac ref 3%s ser D.
Revere Copper & Brass 3%s
Rochester Gas & Elec Corp—
Gen mtge 4%s series D
Gen mtge 3%s series H
Gen mtge,3%s series I

, Gen mtge 3Vis series J
tARut-Csnadlan 4s stamped
tSARutland RR 4%s stamped

Last
Bale Price

127%

Week's Range
or Friday 's
Bid & Asked

low high

107% 107%

78 79

127% 127%
*115

*107- 128

Bonds Range Since
Sold January 1 ■

No. low high
2 106% 109%

15

3

49 80%
127 129

109% 110
108 108

104 104 106% 28 99 107%
•

— - *102 103 • 96 Vi 101

65% 65 • 66 38 61% 68

- *60 62% 60% 65%
S0% 90% 91'/a 20 8" % 94%
97 97 98 Vi 14 92 100

97 99 - IT: 92% 100%
103% 103% 104% 58 I; 99% 104%

98% . 97% 99

-'mm*, '97% 97% ' 95% 99

*95% 101% 95% 96%

103%

J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
J-D
A-O
A-O
jr-s

j-j
m-a

A-O

jr-N

J-D

A-O
A-O

F-A
J-D
J-D
A-O
J-J
A-O

J-J
A-O

Apr
P-A
lf-8

F-A
J-J
J-J

J-D
M-N
M-N

J-D
F-A

J-J

Ki
J-D

F-A
J-D
Jf-N
F-A
P-A

Jf-N

J-D
A-O
A-O

M-N

J-J
A-O

J-D
A-O
A-O

F-A
J-D
J-D
J-J
j-j
P-A

j-j
Jf-0
J-J

Jf-N
j*
J-D

102 Vi
102%
101%
101%

98%

102%
105

43

104

100 Vi
99%

104%

101%

99%

65

99%

108%
105

100%
98%

101

88

.1996

.1960

-1977
1967
.1967'
.1969
1949
-1941

J-J

Jf-N
Jf-N

us
m-8

ms
ms
j-j
j-j

14% 15
100 100%
96% 96%
*„ 98

103% 104%

*106

102%
102%
101%
101%

98%
94%
97%
102%
104%
*104%
*101%

108

103

103
102

101%
102%
98

99

94%
97%
102%
105

42'% 43%

104 104

*103% —

99% 100%
99% 99%

116

104%
110%
101

101

99%
87%
65

20%
*104%

93

116%
106

111%
102

102%
99%
87%
66 ■

21%

100%

91%

*114 116%
108% 109
105 106%

99 99
100% 100%
98% 98%
98% 98%

*100% 101
12 12%
*11 12
101 101%
*96 97

*102
*101

*104% —

*104

*113

*111

*109% —

109% 109%
88 88
*— 101%

103 103
*102% __

89 89
89% 89%
89 89%

101 101

106% 106%

'>99

*92 100

108% 108%
*—• 104%

*142% —

*210 220

100 100

91% 92%
♦102% 103%

*__ 125
*108

•105% ^
*8 • 13 :

■"> 10% 11%

20
9

1

29

25
109
29

76

27

62

4

11

31

86

6

47

1

28

10
1

14

24

10

21

10 16%
98% 102
93% 98%
93% 97%
103% 105

107% 100%
26 100% 104
16 100 104%
9 100 103%
18 99% 103

993i 103

94% 98
"u 97 99%
7 91% 96%
6 94% 98%

22 100Vi 104%
8 102% 106%

104 104

-- 101% 102%

73 35% 49

2 102% 100%
__ 103% 103%

116 98% 101%
5 97% 100%

112

99%
104%
94

94

97%
78 Vi
59%
14%
103
■99

117

107%
111%
103%
103%
100%
88%
68

25%
106
103%

115 118
105 110
105 108%

98

98%
97 Vi
97

101

10%
8%

100%
94%

100%
102

100

99%
101%
13%
11%

102

97

12

101% 103

102 105%

110% 113
109 111

103 109%
103 110

84% 88%
101% 103%

102% 103%
100% 101%

79% 90
81% 89%
79% 89%

110 117

99% 101%
105 106Va

90 90

105% 108%
103 105 V4
142 145

210 215

08% 100%

83% • 93%
101 102%

107% 107%
107% 107%
104 100

7% 11
7% 12%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED JULY Z

BONDS %
New York Stock Exchange

Baguenay Power 3s series A 1971
Bt Lawr & Adir 1st gold 5s 1996
5- 2d gold 68 1996
6t It Rocky Mt & P 5s stamped 1955
8t Louis-Ban Francisco Ry Co—
1st mtge 4s series A 1997
A2nd mtge lnc 4V2S ser A Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 1989
2d 4s lnc bond ctfs Nov 1989
Gen <fe ref goid 5s series A 1990

St Paul <fc Duluth 1st cons gold 4s_1968
St Paul Union Dept 3%s B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—

1st mtge 4s series A 1996
AGen mtge 4 Vas series A Jan 2016

Seagram (Jos E) & Sons 2%s—^_1966
Shell Union Oil 2Vas debs 1971
t§ ASilesian-Araer Corp coll tr 7s__1941
Skelly Oil 23/4s debs 1965
Socony-Vacuum Oil 2Vis 1976
South & Nor Ala RR gtd 5s 1963
Southern Bell Tel & Tel Co—

3s debentures 1979

2%s debentures 1985
2%s debentures 1987

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4Vis (Oregon Lines) A 1977
Gold 4Vis 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%s ser A_1975

Southern Pacific RR Co—

1st mtge 27/8s series E 1986
1st mtge 2%s series F 1996
1st mtge 2Vis series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6Vis series A 1956
Memphis Dlv 1st gold 5s 1996
St Louis Dlv 1st gold 4s 1951

Southwestern Bell Tel 2%s debs__1985
3 Vis debentures 1983

ASpokane Internat 1st gold 4Vis__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 27es debs 1966
Swift & Co 2%s debs__ ..1972

2%s debentures 1973

Terminal RR Assn of 8t Louis—
Ref Sc imp M 4s series C 2019
Ref & Imp 2Vis series D . 1985

Texas Corp 3s deb. 1965
Texas & New Orleans RR—

1st <fc ref M 3Vis series B 1970
*lst & ref M 3%s series C_ 1990

Texas & Pacific 1st gold 5s 2000
Gen Si ref M 37/es series E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAdJ income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s~1960
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s 1971
1st mtge & coll trust 2%s 1975

Unio.n Oil of Calif 3s deb 1967
23/48 debentures 1970

i Friday Week's Range
Interest , Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds

Sold

No.

US
J-J
A-O
J-J

J-J

May

M-Jf
J-J
J-J

J-D
A-0
M-JV

J-J
J-J
J-D
A-O

F-A

J-J
J-D
A-0

J-J
F-A
J-J

J-J

M-S
Jif-N
Af-N

J-D

J-J
J-J
J-J
J-J
A-0
A-0
A-O
J-J
J-J
A-0
Jif-N

Apr
Jif-N
F-A

J-J
J-J

M-N

J-J
A-O

M-N

A-O
A-0

J-D
J-J

J-D
J-J
A-0
J-D
Af-S
MS

88V2
62%

1013/4

102

"-72%

95%

94%

*100V8 —

*161/0 80
'•'77% 80
*100

88 89 Vo
59'/a 62 7/o

108 108

91V4 92
101% 102 Vo

* 102 Vi 103%
*127 __

101% 102
70% 72%
''95% 96%
95 95%
*35 50

'•■'100% 101
94 Vi 94%

220

459

7

6
32

Range Since
January 1

Low High

96% 99
70 79%
753/8 81
99% 99%

80 1 89%
51% 62ya

98% 108
80% 92
89% 103

101 102%
127 ' 127

'

, , ■ / •

16 983/4 102
306

24

72

61% 72%
92% 95%
92% 963/4
28 '/a 56%
97% 1013/4
913/4 96

__ —
— 123% 124

102 102% r 4 98Vb 1027/a
*943/4 95'/4 — — 91% 967/8

987/8 98% 98>/4 12 95% 99 »/a

— 83V2 837% 2 78% 843/4

1037/2 102% 103 '/2 90 92% 104

96 7/4 96 96% 163 873/4 97V.
95 941/2 951/4 72 843/4 95%
— *__ 102 -- 100 102

__ 88'/4 88 7 80 897/a
82 82 15 76% 84%

■

— — *93 94 90 941/2
1197/2 119% ~5 112 120

97'% 96% 98 91 91% 98

108% 109 '/a 21 105 1091%

113 113 113 13 108'/a 113

— — 109 109 1 1037/4 109

*102'/a 105 1021% 104V4
96 957/2 96 12 93% 973/4

IO41/2 IO41/2 10 104V/2 1053/o

54'/4 541/4 547/8 7 46% 577/2
102 IO2V2 3 1007/4 1027/g

94Vs 941% 943/4 35 92 Va 96%

*98 —— 87 100

„ *967/4 963/4 967/4 98'/a

1007/2 1007/8 100 7/2 12 100'/8 100 Va

104%

99%

100%

61 %

U
Af-N
A-O

J-J
J-D

115 Vo U5%
*: 99%
104% 104%

°98 100

95 96%
126% 126%
99% 100%

1003/i 100%
78 78

60 Vi 61%
100 100

'5101 % —

*98 99%

108 108

98% 98 %
':'1027/a 103 Vi
99 99

44

114% 116%
97 Vo 101
103% 106

__
. '92V#'$00%

31 s '189 *•# 98%
3 121"% 127'/a

94 94% 1013/4

4

G

68

5

2

15

13

99 101 %
71% 85

42% 64%
973/4 100%
101% 101%
95 973/4

107 109%
96 100

101 1033/4
98% 101

l; BONDS
New York Stock Exchange

»

Union Pacific RR—
2Vis debentures 1976
Ref "mtge 2%s series C 1991

United Biscuit 2%s debs 1966
U S Rubber 2%s debs 1976
2%S debentures 1967

Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st Si ref mtge 2%s series E 1975
1st & ref mtge 3s series F _1978
3 Vis conv debentures...———1963

Va Iron Coal & Coke 1st gold 5s—1949
Va & Southwest 1st gtd 5s————.2003
1st cons 5s . ——1958

Virginian Ry 3s series B— 1995

Wabash RR Co—
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4Vis series B—Jan 1991
1st mtge 3Vis series B 1971

Walker (Hiram) G & W 2%s debs-1960
Walworth Co conv debentures 3Vis_1976
Ward Baking Co—
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s—2000
Washington Terminal 2%s ser A—1970

Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3%s series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4%s lnc A Jan 2014
Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s —— 1951
30-year 5s 1960

Westinghouse El & Mfg 2VaS 1951
2%s debentures I —1971

.1949

Interest
Period

F-A.
MS

A-O
MS

A-O

MS

F-A

MS

MS
MS

A-O

MS

J-J
A-O
MS

Friday
;i"-: Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

102% 101% 102 Vi

95

92

98 Vi
95

*95

*93

92%
98%
95

96%
95

Bonds
Sold

No.

15
3
1

1

Range Since
January 1,

Low High

96% 102 Va
87 Va 94
96

91

05%
90

99

95

97%
97

*105 - 106

98% 99
102%'102%
110% 110%
*100 101

*107 110
*— 993'i
99% 99 Va

W

Wheeling & Lake Erie RR 4s_
Gen & ref M 2%s series A —1992

Wheeling Steel 3%s series C 1970
1st mtge 3%s series D 1967

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
{Wisconsin Central Ry—
§Alst general 4s 1949

ACertificates of deposlt-
§ASu & Du div Si term 1st 4s—1936
ACertificates of deposit-

Wisconsin Electric Power 2% s_
Wisconsin Public Service 3%s_

.1976

.1971

Apr
Apr
Apr
M-lf

MS

A-O
F-A

F-A

J-D

J-D
J-J
M-S
MS
A-O

May

M-lf
US
J-J
J-J
US

MS
J-D
US
J-J
A-O
J-J

J-J
J-J
MS

J-D

J-J

80 Vi

99 Vi

80 Vi
82

98 V a
*98%

81%
82

99 Vi
99%

U
1

33

14

58

1

42

105 105

105% 105%

94%' 99%
102% 103
1073/4 ill :

99 Va 100 &
104% 109
94% 101%
96% 100%

74

75%
83%
85

90.% 100
94% 99%

— 96 97 17 85 / 97%

*105 __
. — t 103 107%

55 55 1 47% 55%

— *99'/a 101 >/2 — 99 V4> 101

*108 108% 108 V 109

1071/2 1071/2 17 1053/4 IO71/2

__ 108»/4 1081/2 27 106% 109

66 66 68 39 59 v 693/4

63 7/8 631/s 64% 8 57% 67Va

100% 1013,e 78 97 1013/4

— 1021/2 IO2V2 9 99% 103%

100% 99% 100% 68 95 100%

99% 99% 100 96 88 7/4 100

92% 92% 93% 77 •» 80 3A 94%

100% 1003/4 10 991/2 1013/4

__ *961% 97% — 97% 997/8

*102 7,4 —
__ 102% 103%

71V2

40 7/8

L*J

Yonkers Elec Lt & Power 2%a 1976 ' J-J

*99% __

99% 99%
*102% 103
*112% __

703/4 73V4
70% 70%
40 7/8 41%

.1 *96 yzz
*1047/3 105

*94 95'/a

43

91

7

152

937/2 100-
94 / 100 »/4
101% 103%
111Vi 112'/4

64 75%
70% 73 ■

197/4 43
30 .30
,93 96»%
103 *1041/2

921/2 94

a Deferred delivery sale not included In the year's range, d Ex-interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

§Negotiability impaired by maturity. fThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

{Companies reported as being in bankruptcy,, receivership, or reorganized under Section 77 ef
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB!EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the oaly transactions of the week, and when aelllns outside the regular wef^!7 range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. _

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
June 26, and ending the current Friday, July 2. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security
whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDED JULY 2

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Par

ACF-Brill Motors warrants
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc 1
Aero Supply Mfg_ 1
Agnew Surpass Shoe Stores •
Alnsworth Mfg common 5
Air*Associates Inc (N J) 1
Air Investors common 2
Convertible preferred: 10

\ lAlreon Mfg Corp common 50c
60c convertible preferred—i.'— 10

Air-Way Electric Appliance 3
... Alabama Great Southern 80
(( Alabama-Power 4.20% pfd 1 100
n Alaska Airlines Inc 1

Alles & Fisher common - 1.
Allied Internat Investing Corp___ 1

i Allied Products (Mich) common 5
/i Aifeorfer Bros common ;•

Aluminum Co of America common •

,y $3.75 cumulative preferred 100
Aluminum Goods Mfg__. •
Aluminum Industries common •
Aluminum Ltd common •'

American Bantam Car Co 1
American Beverage common 1
American Book Co 100

>t,;.American Cities Power A Light-*
-■■■ citssB—i'

Range Since January 1

|.x|

Low High

2% 2% 300

3% 3% 100

33 323a 33 140

6'/a 6 6 '.4 400

2% 2% 2% 900

14% 14% 400
—— 7'/4 77% 1,200

3'% 31/2 300

38 38 38 20

% 7/2 % 4,400
1% 1% 200

7% 7'/8 7% 500

94 95 20

88% 90 100

4% 4 4V4 900

1

OO

1

rH 18 " 19% 400

65% • 63% 66 7/4 3,400
96% 96% 96% 650

241/2 24% 247/a 100

54 52 54 4,100

2% 21/8 21/2 9,100
2 2 2 - 100

—v ■ 85 85 ,, 10

— 7 77% 2,600

Low

2 Mar
3V/2 Mar
31'/a Jan
47/a Mar
V/o Jan

xll% Mar

6'% Mar
3 Feb

36 Apr
% Jun
% Jun

57/2 Feb
79 Feb
87 Jan
2% Jan
6 Apr
3V4 Apr
17% Mar
14 » Mar

50/ Feb
927% Feb
22 Mar

9 Feb

36 Mar

l>/2 Mar
1% Mar

81 Jun

57/s Mar

High

3% May
. 5'/8 Mar
35 Mar
7J/a Apr
3Vs Mar

14% Jun
9% Apr
33/4 May
38 Jun

a, 1% Jan*
3% Jan
8 V4 May

1017% May
93 Va Mar
, 47a May
7 May
37/a May

22 7% Apr
22 Jan
69 Jun
98 May
25

13
56

Jan

Jan

Jun

2% May
23/g Jan
90 / Jan

7'/a Jun

For footnotes see page 33.

Friday

STOCKS— Laat
New York Curb Exchange SaleFrlce

Par

American Fork & Hoe common •
American Gas & Electric com 10 39%
• 43/4% preferred 100 111%
American General Corp common 10c

$2 convertible preferred 1
$2.50 convertible preferred-- 1

American Hard Rubber Co 25
American Laundry Mach 20 30%
American Light & Trac common 23 18%

6 r/o preferred., 25 31%
American Mfg Co common— 23 167/b
American Maiacaibo Co 1 63/s.
American Metal Products Co 2

American Meter Co •
American Potash & Chem class A • 33 V2

Class B —— , • 333%
American Republics— 10 24 Vo
American Seal-Kap common—: 2
Amer Superpower Corp com -—10c 1V4

$6 series preferred— * 62
American Thread 5% preferred- 5
American Writing Paper common 5

Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman ! 1
Apex-Elec Manufacturing Co 1-1 11%
Appalachian Elec Pwr 4'/a% pfd 100 104'/4

'———

':v/ •;:/ Z..." ZZ;:' "/S", .* ■ Z/

.

. Week's
Range
of Prices

Low High

17% 18%
39 39%
1113/4 111%
2% 2%
38% 39'/4
40

19%
30%
18'/4

31 »/2
16%
57/8

257%

40'/4
20

313/8
19

31%
16 7/8
6%
25%

Sales
for Week
Shares

200

13,400
25

1,300
75

100

200

1,200
9,100
300

200

27,100
400

331/2 33% 125

327/a 33% 600

23% 24'A 2,500
4% 4% 100

1% 1% 15,300
61 62 950

4% 5 1,100
6% 6% 800

7 7 200

7 V4 7% 100

17 17 '/s •;'. 175
— — W~

11% 11% Zi 800
103 V2 1051/4 450

Range Sines
Low

16'/a Mar
31 Feb
109 Apr
1% Feb

33 Jan
391/1 Apr
16 Feb
29 Mar
15V2 Feb
31 May
14% Feb
3 Feb

17'/2 Feb

38 Mar
31 Feb
x30 Feb
183/4 Mar
43/i Jun
7s Mar

427/4 Peb
43/4 Apr
6 V4 Apr

67/4 Feb
5% Feb

January 1

High

197/b May
397/8 May
1137/2 May

37/a May
40 Jan
437% Jan
21 '/a Jun
32% Jan
19 May
32 Va Jan
18
7

Jun

Jun

26'/2 Jun

51 Jan

36 Jan
367/e Jan
277/a May
57/2 Jun
1% May
62 July
5 Jan
9 Jan

8% Jan
7'/4 Jun

15% Apr 19% Jun
3 May ;,;%4. /Jan
8% Feb ;5J Apr
98 V4 Jan 1,98.% May
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JtJLY 2

STOCKS—
New York Curb Exchange

Par

—1
•

II • ■

.IIlO
•

I2I50
1

——£1

Argus Inc
Arkansas Natural Gas common-

Common class A non-voting™,
6% preferred— —

Arkansas Power'.'& Light $7 pfd-
Aro Equipment Corp ,,

Ashland Oil & Refining Co
Associated Electric Industries—
American dep' rets reg

Associated Laundries of America
Associated Tel & Tel class A *
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants——-
Atlas Plywood Corp 1
Automatic Steel Products Inc 1
Automatic Voting Machine— *
Avery (B F) & Sons common _—5
6% preferred-- 25

Ayrshire Collieries Corp com!— S

Babcock A Wilcox Co
Baldwin Locomotive—

7 % preferred 30
Baldwin Rubber Co common 1
Banco de los Andes-
American shares

Barium Steel Corp— 1
Barlow & Seelig Mfg—
$1.20 convertible A common 8

Basic Refractories Inc 1
Baumann (L) A Go-common... 1
Beau-Brummel Ties common 1

$ Beck (A S) Shoe Corp— 1
Bellanca Aircraft common 1
B611 Tel of Canada 100
Benrus Watch C6 Inc 1
Benson St Hedges, common •
Convertible preferred •

Bickford's Inc common—- 1
Birdsboro Steel Fdry & Mach Co corn.*
Blauner's common 3
Blue' Ridge Corp' common1- 1
Blumenthal (S) & Co common •
Bohack (H C) Co common *
1% 1st preferred 100

Borne, Scrymser Co 25
Bourjois Inc •

Brazilian Traction Light & Power •
Breeze Corp common 1
Bridgeport Gas Light Co •

Bridgeport Oil Co. •
Brillo Mfg Co common •

, Class A—
British-American Oil Co__was,; s/U——

British American Tobacco—
Atnef dep rets, ord bearer £1Amer dep rets ord reg_: £1British Celanese Ltd—
Amer dep rets ord reg

British Columbia Power class
Class B_:

Brown Forman Distillers 1Brown Rubber Co common 1Bruce (E L) Co new common 2.50Bruck Mills Ltd—. *

Buckeye Pipe Line •

Bunker Hill & Sullivan— 2.50Burd Piston Ring Co -1Burma Corp Amer dep rets
Burry Biscuit Corp
Butler (PH) common

-12%c
—25o

100
1

Cable Electric Products common 50oCables & Wireless—
American dep rets 5% pfd £1Calamba Sugar Estate 1California Electric Power 1Callite Tungsten Corp 1Camden Fire Insurance 5Canada Bread Co Ltd •

Canada Cement Co Ltd common •
6 ¥2 % preference 20Canadian Canners Ltd common •
Convertible preferred •

Canadian Industrial Alcohol—
Class A voting •
Class B non-voting. •

Canadian Industries Ltd—
•7% preferred

———

Canadian Marconi
Capital City Products,:
Carey Baxter & Kennedy Inc 1
Carman & Co 2.50
Carnation Co common •

Carolina Power & Light $5 pfd •
Carr-Consolidated Biscuit Co 1
Carreras Ltd— * -

Amer dep rets B ord : 2s 6d
Carter (J W) Co new common 1Casco Products common *

Castle (A M) & Co. 10
Catalin Corp of America —1

Central Maine Power Co—
3.50 % preferred — 100

Central Ohio Steel Products 1
Central Power & Light 4% pfd 100
Central & South West Corp 5
SCentral States Elec 6% preferred—100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common 10
Cessna Aircraft Co common 1

Chamberlin Co of America 2.50
Charis Corp common.— 10
Cherry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet & Mach 4
Chicago & Southern Air Lines •
Voting trust ctfs —•

Chief Consolidated Mining 1
Cities Servicq common ;—10
City Auto Stamping 5
City & Suburban Homes 10
Clark Controller Co.-— 1
Clarostat Mfg Co 1
Claude Neon Inc common 1
Clayton & Lambert Mfg 4
Clinchfield Coal Corp common 20
Club Aluminum Products Co •

Friday Week'*
Last Range

fate Price of Price*

tow High
514 514 5%

714 7%
7% 7% 7%
10% 10% 10%

113 113
1314 13% 13%
21% 19% 21%

10%
3%

~6%
30%

14%

7

%
10%
3%

62
6

29%
5%
8

14

714
1

10%
3%

621

614
30%
5%.
81
14%

26 26%

B
•

59% 59% 60

35% 35%
10 10

4

9

125
26

9%
22%

8' 8

n% 11%
3% 4

9' 9%
42 44

125 125%
26" 26

16% 17

9% 9%
22% 22%

18 18

20% 2*1

22%

25%
11%
30

30

24

16%
%

2%

C
6% 5% 6%

8'%
3%

145

2%

4%

7% 8%
3 3%

20 20

23% 23"%

11 11%
11% 11%

145 145
2% 2%
50% 53%
9 9

4% 4%
48% 48%
110% 110%
4% 4%

5 5%
5% 5%

Sales
for Week
Shares

400

1,500
10,500

600

10
3,600
8,900

200
200
150

2,200
25

5,300
800
200

100
200

200

1,800

50

400

Range Since January 1

7% 6% 7% 14,400

16 3/4 16% 163/i 300
6 a/4 73/8 1,500

13 13 14 ¥4 50
— 5% 5% 600
14% 14% 15 Va 1,200
— 2 3/8 23/4 500
146 ¥4 1453/8 147 ¥4 300
— 83/4 9 300

.

21 ¥2 21 ¥2 50

100
50

7,100'
400
250
150

100

1,000
800
25

50

500

2¥a 2% 200
22%, 23 600"
2 ¥4' 2 ¥4 100

24 ¥2 26 3,100
10% 11% 2,200
30 ?o 100
26% 30% 1,775
11% 11% 600
23 24 2,200
16 17 ¥4 400

ie 3/4 9,700
2% 2% 1,600

800
300

7% 2,600

LOW

4% Feb
4% Feb
4% Feb
10% May
112 Feb
10% ' Feb
12% Feb

6% Apr
% Feb

6% Feb
2% Mar

52 Mar
3% Feb

24% Feb

4% Jan
6% Feb
10% Mar
24% Feb

15% Feb

45 Feb

34

9

Jan

Mar

10% Jan
4% Mar

15 Feb

5%- Jan
10% Mar

5% Apr
14'/a Mar
1% Jan

125% Mar

8% Mar
19 Jan
31 Apr

16% Mar
7% Feb
6% Mar
2% Feb
8 % Mar

33% Mar
113 Mar

24% Apr
8% May
13% Mar
8 % Feb

22 Feb

9% Jan
14% Apr

15% Mar

11 Feb
•9% May

2 May
20. Jan

1% Apr
16% Jan
7 Feb

25% May
17% Mar

10% Mar
16 Mar
13 Mar

% Feb

2% Mar
11% May

3,700 33/4 Feb

— — 2 3/8 Mar
6% Feb

3,300 6 3/4 Mar
300 2 ¥4 Mar
50 18 Jan

33/a Feb
123/4 Feb

300 22 ¥2 May
— 16 ¥4 Apr
~ X14¥2 Mar

800 9 Feb
200 8 Feb

10 1393/4 Jun
12,200 iy4 Feb

200 35 Mar
100 8 V2 Jan
100 33/a May
20 48 Apr
50 108 ¥2 Jan

3,200 3% Apr

4% May
5% Mar

31 Jan
6 Mar

82 82 10 743/4 Mar
16 V4 Feb

90 90 50 823/4 Apr
8% 9 ¥2 9% 25,200 83/a Feb
16 ¥4 16% 17% 125 13 Feb
81 77 81 250 54 Feb
—

— — 13 Mar
—

— — 12 Feb
— 11 ¥0 12% 200 10 ¥2 Apr
— . 4% 4% 1,700 3¥« Feb

7% 7% 73/4 900 7% Feb
— — 11 Jun
— 22 ¥2 22 ¥2 100 20 ¥2 Mar
__ 64 ¥4 65 75 54 Apr
163/a 16% 16% 10c 15 ¥2 Mar
__ 65/a 7 700 5% Jan
6-% 63/8 6% 1,200 5¥a^ Jan
1% l5/a l3/4 6,800 % Feb
63% 58 s/8 63% 28,100 315/e Feb
13% 13 ¥4 13% 400 11 ¥4 Mar
— 10 10 500 9¥a Feb
19 187/s 19 350 14 Feb
3% 3% 3% 4,900 l3/4 Feb
3% 3% 3% 15,100 1% Feb

8% 8% 900 7 ¥4 Mar
44% 43% 45 ¥2 2,400 24 Jan

6% 6% 100 6 Feb

High

6% May
8% May
8 % May
10% Jan

114 May
14 Jun
23 Jun

8% Jan
1% Jan

11% Jun
4% Apr

64% Jun
7% May

32 May
6%- Apr
9% Apr
15% Jan
25% May
27 Jun

61% Jun

37 Jun
14 Jan

11 Jan
7% Jun

17% Apr
7% May
15% May
7 May

17 Jan
3% Apr

147% Jun
10% Jan
22 Apr
34 Jun

18 Jan
9% May
11% Jun
4% May
10% May
50 Jun
129 May
30 May
11 Jan

19% May
11% Mar
23 Jan

14% Jun
18 July

21% May

13'A Jan
12% Feb

2% Jan
, 23% Apr

2% Jun

27% May
12 May
32 Jun

30% July
12% May
24% Jun

17% Jun
1% May
3% Jan
12% Apr

11% Apr

2% Jan
8% Jun
8 % May
4% May

20 Apr
3% Feb
18% May
24% Jun
18 May
xl4% Mar

12% May
12% May

145 July
2% July

57 Jun
10 Apr
6 Jan

53 Jan

110% Jun

6% Jan

5% Jun
7% Jan

38% May
8% Jan

82 Jun

19% May
90 Jun

10% May
21% Jun

86 ¥2 Jun
21 May
217/a May
14 ¥a May
5 ¥4 Apr

8% Jan
13 Jan
25 ¥2 Jan
70 Jan

18 Jan

7% May
7% May
l7/s Jun
66% ' Jun
14V4-May
11

19
Apr
Jun

4Va Jun
4 Jun

10% Jan
47 ¥2 May
7% Jan

STOCKS—
New York Curb Exchange

Par

Cockshutt Plow Ctt common—_——•
Colon Development ordinary.
Colonial Airlines 1
Colonial Sand & Stone Co——_—-*.1
Colorado Fuel A iron warrants———
Colt's Manufacturing Co—«...—— 25
Commodore Hotel Inc—— —-—1
Commonwealth Si Southern warrants-

Community Public Service—————25
Compo Shoe Machinery—
Vtc ext to. 1956— 1

Consol G E L P,'Bait common

4%9^ series B preferred^--100
•4% preferred series C^—•—100

Consolidated Gas Utilities— —1
Consolidated Mining & Smelt Ltd—--5
Consolidated Royalty Oil——-——»10
Consolidated Steel Corp common
Continental Car-Na-Var Corp.——.—1
Continental Fdy & Machine Co 1
Cook Paint & Varnish Col—— *
Cooper Brewing Co common —1
Copper Range Co—_1 —

.Cornucopia Gold Mines 5c
Coro Incu— —•
Corroon & Reynolds common,. 1

$1 preferred class A« *
Cosden Petroleum common—1

5 % convertible preferred -50
Courtaulds Ltd—;
. American dep. receipts (ord reg)__£1

Creole Petroleum. ,——5
Croft Brewing Co. 1
Crosley Motors Inc

. •
Crowley Milner.A Co —1
Crown Cent Petrol (Md) 5
Crown Cork Internat'l "A" partic—•
Crown Drug Co common 25c
Crystal Oil Refining common •
$6 preferred —— -10

Cuban Atlantic Sugar common 5
i 5% preferred —_«...— 100
Cuban Tobacco common •

Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) w— —5

Davenport Hosiery Mills. —2.B0
Davidson Brothers Inc — 1
Dayton Rubber Co class A 35
Dejay Stores common 50c
Dennison Mfg class A common 5

8% debenture 100
Derby Oil Co common- 8
Detroit Gasket A Manufacturing 1
Detroit Gray Iron Foundry— —1
Detroit Steel Products.—- 10
Devoe & Raynolds class B •
Diana Stores Corp common— 50c
Distillers Co Ltd—
Amer dep rets ord reg.— £1

Dobeckmun Co common 1
Domestic Credit Corp class A 1
Dominion Bridge Co Ltd.. •
Dominion Steel A Coal class B_ _2B
Dominion Tar A Ghem Co Ltd •
Dominion Textile Co Ltd common •

Draper Corp 1 ——•
Driver Harris Co -— 10
Duke Power Co__ — •

Dunlop Rubber CO Ltd—
Amer dep rets ord reg £1

Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur •

East Gas A Fuel Assn common •

4¥2% prior preferred 10b
6% preferred 100

Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series A •
$6 preferred series B •

Eastern Sugar Associates—
Com shares of beneficial int 1
$5 pfd shares of beneficial Int 1

Easy Washing Machine class B •

Electric Bond A Share common 5
Electric Power & Light $7 2d pfd A—*
Option warrants

Electrographic Corp new common 1
Electromaster Inc———— 1
Empire District Electric 5% pfd 100
Empire Millwork Corp 1
Emsco Derrick A Equipment 5
Equity Corp common 10c

$3 convertible preferred 1
Esquire Ino 1
Eureka Corp Ltd 1
Eureka Pipe Line common 10

Friday Week'* Sales
Last Range for Week

Sale Frio* *" of Price*'> .'Share*

Lord High ' V'w'
14 14 50
6¥a 77/B 31,000
7 ¥4 7% : . 1,400
6¥e 6%: - . 700
"5 ¥2 6 ¥4 5,800 * '
35' 37 ' 600
4% 4% .

, .;,.800 '
¥a '9,800

29' 29 50 -

Range Since January 1

7%
7 ¥2

6%
35
4%

.64 ¥4
112%
103 ¥2
i07/a

100 ¥2
5

47

14%

~2%
14%

4%

.9
56

5.0 ¥4
1%

10%
. 7%
8%

"3%

18 ¥i

8

62%
112
102 ¥»
10%

100 ¥a
*

4'%
46%
1%
14%
36 ¥2
2 ¥4

14

1*6

9 ¥2
4%
14%
8%

55%

8

64 %1
112 ¥2
104'
10%
102%

^■'5m
47%
2

15

36 ¥2
2 ¥4

14 ¥a

i'r
97/a
4%'
14%
9%

56

497/a 50%
1 ¥4 1%
9% ioy4
7% 8
7% 8 ¥4

15 ¥2 15 ¥2
3 ¥4 3 ¥4
2 ¥2 2 ¥2

33 33
17 ¥a 187/a

*8¥a ~87/a

100 '

- 4,100
1 -100

159'

2,000
1,100
6,200
2,600
2,200
700
100
100

5,100
300

500
400
300

16,200
775

5,100'
1,700

1,800
600'

4,500
100

2,300
100
20

2,600

150

D
35 ¥2 35 ¥2

X93/4 9% xlO

8% 8 ¥2
16/4 10% 10 ¥2

— 26% 28 7/a

3% _2% "3%
27 ¥2 27% 27%

"7% "7 ¥4 "7 ¥2

9 9 9%
3¥8 3 3'/8

-- 14% 15

10 ¥» 10 ¥4
72 ¥4 73%

— 81 82 ¥2

11 ¥4 11 ¥4 11%
4 ¥2 4% 478

— 15 ¥2 16%

E
5 ¥4

*

5¥s 5 ¥4
88 86 88

— 77 78

"3% '4
81 81 81

— 74 ¥2 76 ¥2

11% 12 ¥2
57 ¥4 55 57%
— 12 ¥2 13

15% 15% I534
141 140 143%

63/4 6% 6%

3 3 3%
96 96

8 7% 8%
14 13 ¥2 14

2¥0 2 2%
— — 43 ¥4 44

7% 7 ¥2
2 j'(r ne 2%

Low

7% Feb
3% Feb
6% Jan '

Apr'
3% Feb

29%: Feb
•' 4¥a Feb
^ Jan

25 ¥e Mbr

6%< Feb '.
X62% Jun
107% Mar

100 ¥4 Feb-
8 ¥a Jan

72% Feb il
2% Mar ■/¥
29% Feb '

l7/a Jutt
11 ¥* Feb
30- Mat ' •

'

2 Jun

8% Feb
% May

9% Jun
3% Jan
13¥a Jan
4 ¥2 Feb
46 Mar

4 ¥2 Feb

37¥a
1

6 ¥4
5%
5¥a
13 ¥2
3

1%
26

16%
100%

7 ¥2
4 ¥2

133/4

Feb

Feb
Feb
Mar!

Feb *

Mar

Mar

Mar

Apr
Mar
Mar

Mar

Marq
Mar

High
14 Jun

7% July
9% May

'

7¥a"Feb
6% May

38 ¥2 -Apr
5 ¥2 May
A May

29 ¥2 May

8% Jun
70 Jan

114 ¥2 May
: 105 ¥3 Jun
ll¥a Jun

107 Jun

5 Jun
47 ¥4 Jun

2¥a Jan
15 ¥2 Jun
40 Jan
2% Jan

17% May
7/a May

11% Apr
6 May

• 15 ¥2 May
9% Jun
56 ¥2 May

4% Jan

53 ¥4 Jun
1% Jun
10% Jun
97/a May
9 Jurt

1J3 May
3% May
3 Apr
35 Jun
20% May
104 ¥4 Jan

11% May
8 Jan

16 y* Jan

25 34 Jan 37 ¥2 Feb
2,500 €¥2 Jan 10¥4 Jun

33 Jun 35% Feb
400 5% Mar 8% Jun
800 9 ¥2 Jan 11% May

140 Apr 140 Apr
1,300 18 Feb 31 Jun

— 9 Mar 11% Jan

14,600 2% May 334 July
700 18 ¥4 Feb 2834 Jun

— — 12 ¥2 Jan 14 Jun

1,800 53/8 Feb 7% Jun

12 ¥4 Apr 15 May
600 9 Jun 12 ¥2 Jan

1,700 2V2 Apr 3% Jun
21% Mar 29 Jun

400 11% Feb 16% May

50 _9¥a Feb U% May
500 65 Mar 79 ¥4 May
__ 36 Jan 40 Jun
50 74% Mar 83 May

8 Jan 8 Jan

425 11 ¥4 July 14 Jan

600 3% Feb 5 % May
200 12% Feb 16 ¥2 Jun

1,900 3¥a Feb 7 May
175 76 Mar 8S Jun

200 65 ¥4 Apr 83 May
54 Apr 58 Jan

700 2 ¥4 Mar 4% May
50 57 Feb 88 May

275 537/4 Feb 81 ¥2 May

1,300 1C% Mar 13 Apr
550 50 Feb 58% Jun
500 87/a Feb 14% May

28,600 9 ¥4 Feb 16% Jun
190 126 Feb 146 Jan

2,800 3 ¥2 Feb 6% July
13 V2 May 14% May

500 2¥a Mar 3% Jun
30 92 Jan 98 Feb

2,000 67/8 Feb 8% Jan
600 11 Feb 15 Jun

4,100 1¥4 Feb 2 ¥2 May
450 41 Mar 46 ¥4 Jun
800 6% Feb 8% May

13,300 1 Apr 3% Jan
— 28 Jan 30 ¥4 May

Fairchild "Camera A Instrument— 1 25 21 253/g: 5,100 9 ¥2 Jan 28 ¥4 Jun
Fairchild Engine A Airplane 5¥s 5 5¥s 16,200 3 ¥2 Jan 5% MayFansteel Metallurgical- •

. 13 ¥4 13 13% 7,400 10% Feb 15 ¥2 AprFire Association (Phila) 7io 56 55 56 150 46 Jan 58 ¥4 Jun
First York Corp common 10c 3 ¥4 3¥a 3 ¥4 900 2 Jan 3% May$2 div cum preferred— — 35% 35% 50 34 Jan 38 ¥2 'AprFishman (M H) Co—

5c to $1 Stores - —1
.... 14 ¥2 Mar 18 AprFord Motor Co Ltd— '

—£1Amer dep rets ord reg .... 4% 4% 4% 200 4¥a May 5 ¥2 May
Ford Motor of Canada—

21 ¥4Class A non-voting ——J _
*

, 21 ¥4 100 16 3/4 Jan 23 May
Class B voting^—— —

• 24 ¥2 23¥2 24% 50 18 ¥2 Jan 24 ¥2 Jun
Ford Motor of France—

1 %Amer dep rets bearer 13/S ']% 9.700 1 Feb 2 Jan
1 10¥a 9% 10% 1,300 7% Feb 10¥e July

Fox (Peter) Brewing 1.25
" '

12 ¥4 13% 400 11% Mar 19 Jan
Franklin Simon St CO Inc common. 1 8 ¥2 7% 8% 1,000 '» 7Va Mar 8 ¥2 July
4 ¥2 % conv preferred —-50 -4— -4 — 25 Mar 32 Jun

Puller (Geo A) Co „ 8 10% 10% 10% 600 8% Mar 12 ¥2 Jan

Garrett Corp common^ 1
Gatineau Power Co common— •
r 5% preferred 100
Gellman Mfg Co common —1

15 13¥2 15 ' 6,100 9 Feb 15% Jun
167/a 167/a -200 16 Jun 16% Jun

90¥2 90¥2 90% 20 84 Feb: 92 Jun -
9% 9 95/3 1,500 ' ' 6% Mar 10% Apr --For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY Jj

STOCKS—
New York Curb Exchange

Par

General Alloys Co *
General Builders Supply Corp com—1
b% conv preferred— 25

General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
5% preferred series A 10

General Fireproofing common •
General Outdoor Adv 6% pfd—100
General Phoenix Corp 1
General Plywood Corp new com 50c
General Public Service $6 preferred—*
General Shareholdings Corp com 1

$6 convertible preferred—— *

Friday
Last

Sale Price

2V2
5»/4

Week's

Range
of Prices

Low High
2 VB
4%

26

21/2
5V2

27 Vt

.1

7V2

36%

7%
100

4 >4

7 7 \'i

36% 3614

4% 4%
714 7%

1O0 100
49/4 4%

112% 112%

4

22
414
22%

28
23

14%

27%
22%
14%
15

28%
23 %
15

15

1,600
2,600
2,300
100

2% 2% 2% 900

— 27 27% 300

11

10 ~>a ""% 3,600

60

12

58% 60 200

14% 14% 100
8% 9 900
11% 12 1,200

117 118% 425
137% 139% 30
42 42 % 400
9 9 100

101% 102% 100

H

44%

~4%

43% 44%
51 «/4 52
3% 4%

8% 8% 9 900
16 16 16% 1,100

10% 10% 400
13% 12% 13% 1,500

Georgia Power $6 preferred——
$5 preferred

Giant Yellowknife Gold Mines-
Gilbert (A C) common •

Preferred *

Gilchrist Co •

Gladding McBean & Co 25
Gleaner Harvester Corp —2.5u
Glen Alden Coal *

Glenmore Distilleries class B 1
Globe-Union Inc 5

Gobel (Adolf) Inc common 1
Godchaux Sugars class A *
Class B *

$4.50 prior preferred *
Goldfield: Consolidated Mines ; 1
Goodman Mfg Co_. 50
Gorham Inc class A *

Gorham Mfg common —10

Graham-Paige Motors 5% conv pfd—25
Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—
Non-voting common stock *

. 7% 1st preferred — 100
Great Northern Paper 25
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime & Alabastine *

Hall Lamp Co 8
Hamilton Bridge Co Ltd •

Hammermill Paper 10
Hartford Electric Light 25
Hartford Rayon common 1
Harvard Brewing Co_. 1
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc 1
Hazeltine Corp *

Hearn Dept Stores common 5
Hecla Mining Co 25c
Helena Rubinstein common •
Class A •

Heller Co common 2
bV» % preferred w w 100
4% preferred w w 100

Henry Holt & Co common 1
Hoe (R) & Co class A 10
Hollinger Consolidated G M 5

Holly Stores Inc 1
Holophane Co common •

Horder's Inc
. •

Hormel (Geo A) & Co common •
Horn & Hardart Baking Co *
Horn & Hardart common *

5 % preferred 100

Hubbell (Harvey) Inc new common 5
Humble Oil & Refining •
Hurd Lock & Mfg Co , 5
Hussman Refrigerator Co common—•
$2.25 preferred
Common stock warrants

Huyler's common
1st conv preferred :

Hydro-Electric Securities

Illinois Power Co 5% conv pfd 50 55% 54% 57;^Illinois Zinc Co common •
12% 12% 12%Imperial Chemical Industries—

Amer dep rets registered £1
Imperial Oil (Canada), coupon • 14% yl3% 15 "4Registered •

__ yl3% 15%Rights w i 1 !7fi l.l4 1 ^Imperial Tobacco of Canada 5
__ 11% 11%Imperial Tobacco of Great Britain

& Ireland £1
Indianapolis Pwr & Light 4% pfd—100
Insurance Co of North America 10 100% 100,'4 102International Cigar Machinery • „ . 13 % 13 %

International Hydro-Electric—
Preferred $3.50 series 50 55 % 55% 55%International Metal Industries A •

—
.

.

International Petroleum coupon shs__• 13% 12% 13%Registered shares •
__ 13 13International Products 10 12 12 13International Safety Razor B *
__ 134 1%International Utilities common 5 12% 12% 12%Investors Royalty 1 2 2 2%Iron Fireman Mfg voting trust ctfs—* 19% 19 % 19%Irving Air Chute 1
__ 6% 6%Italian Superpower Corp com cl A *
__ 11

Jeannette Glass Co common
Jefferson Lake Sulphur Co
Jim Brown Stores common
Preference

Julian & Kokenge Co

Sales
for Week
Shares

900

17,000
625

2,700

400

400

1,400
60

5C0

50

3,300
250

1,200
240

5,600

10% 10% 10 7 8 1,400
96 % 98 30
68 68 60
6 6 300

__ 49 49 V8 100
7% 7% 7% 600

— 3% 3% 100

— 43 % 43 % 50

143 144% 30
32% 33% 225

— 110% 110% 20

— . 21 21% 300
80% 80% 82% 3,600

*
— 41% 41% 25

-1 "4% 4% 5 Vb 600
-1 29 29 30 % 250*

__ 2% 2% 100
.5

— 20 21% 400

2,200

1,100

11,300
1,100

66,500
500

643

100

Range Since January 1
Low High

1% Mar 3Vb May
3% Feb 5% Jun

23% Jan 27% Jun

7% Apr
6% Mar

7% Jan
27 Feb

98 Jan
2% Feb
6% May

95 Feb
2% Feb

84% Mar

110 Mar
xl05% Jun

2% Mar
16 Jan
52 May
11 Feb
29 Apr
21% Feb
18% Jan
14% Jun
12% May

2% Jan
42 Feb
22% Feb
84% Apr
A Mar

54 Mar
6% Feb
50 Mar

12% Feb
6% Mar
7 Mar

91 Feb
133 Apr
36% Mar
8 May
99% Mar

7% Feb
5% Feb

30 Mar
50 Apr
2% Mar
1% Feb
6% Jan

6% Feb
13% Mar

8 Mar
10 Feb
9% Jun
10 V4 Feb

9% Feb
96 Mar
68 Jun
6 Jun

48 Jun

7% Jun

3 Mar
24 Feb
19 May
41% Feb

140 Feb

31% Mar
105 Vb Jan

19% May
x65 Feb

3 Mar
9% Jan

41% Mar
4 Apr
4% July

29 July
2% Feb
16 Feb

52% Feb
10% Mar

4% May
11% Mar
11 % Mar
1 % Jun

9% Jan

10% May
90 Jun
92% Feb
12% May

Kalser-Frazer Corp 1
Kansas Gas & Electric 7% pfd .100
Kawneer Co *

Kennedy's Inc
- 5

Key Co common *

K
10% 10% 10%

15
, 15 '' 15

16 16

7% 7%

13,200

100

, 100
, 100

8% Feb
123% Mar
11% Mar
15 Jun

.. 7% Jun

9% May
8 Jan
9 Apr
36% Jun
105% Apr
5% Jun
x9 Mar

100 Apr
5% Jun
96% Jan

117 Jan
110% Feb

5 Jan
23% Jun
54 Apr
12

35
Jan

Jun

29% May
24 May
21% Jan
15% Jun

3% Jan
50% Jan
28% Jan
91 Jan
% May

57% May
9% Jan

65 Jan

18% Jan
9% May
14% May

120 Jun
140 Mar
44% Jan

9% Jan
105 Apr

9% May
8*4 May
44% July
56% Jan
4% July
2% May
7% May
9% Jun

,716%./Jan

»/a May
14 May
12 Apr
11% Jan
11% May
98% Apr
73 May
7% Apr
85% Jan
9% Jan

4% May
30% Jun
20% Apr
44% Jan

148 Jan

35% Jan
110% Jun

24% Jun
88 Jun

4% May
14 May
44 Jan
7% Jun
7% Jan

42% Jan

3% May
25 Jan

69% May
16% Jan

SVi Feb
17 May
16% May
1% Jun

12 Jun

13% Jan
96 Mar

107% May
15 Feb

100 51 Mar 58% Jan
23% Jan 24 Apr

8.400 9 Vb Mar 14 Jun
2,100 9% Mar 13% Jun
1,500 12 July 17 Jan
1,300 <11 Mar 2% May
1,100 9% Mar 12% Jun
2,300 iy8 Feb 2V4 May
300 16 V2 Jan 20% May
200 47/a Jan 7% Apr
500 % Mar 1% Apr

6% 6% 6% 700 6 Feb 9% Jan7% ^ 6%
. .7% 6,000 4% Feb 7% Jun8%, 8% 8% 200 4% Feb 9% Jun

5%. .5% 300 4% Feb. 6% Jun.
-

— , —
— 20% Apr 25% Jan

15% Jan
125% Jun

17% May
17 Mar

9% Jan

Friday Week's
STOCKS— Last Range

New York Curb Exchange Sale Price ef Pricea

Par Low High
Kldde (Walter) & Co B 11% 11 11%
Kimberly-Clark Corp— .

4%% preferred 100 — 103% 104
Kings County Lighting 7% pfd B—100 59 59 60
5% preferred D -100 47 47 47%

King Seeley Corp 1 18 18 18
Kingston Products 1 4 4 4
Kirby Petroleum - -——1 18% 17% 19¥4
Kirkland Lake G M Co Ltd— 1 1% 1% 1%
Klein (DEmil). Co common ; *
Kleinert (IB) Rubber Co 10 — 13 13%
Knott Corp common 1
Kobacker Stores 1 8% 8'% 8%
Krueger Brewing Co__ 1 — 13 13%

Laclede-Chrlsty Company B
Lake Shore Mines Ltd 1
Lakey Foundry & Machine— 1
Lamson Corp of Delaware 5
Lagendorf United Bakeries cl A •
Class B *

Le Tourneau (RG) Inc.

Loblaw Groceterias class A *
Class B •

Locke Steel Chain 5
Lone Star Gas Co. (Texas) _10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep
7% preferred A ctfs of dep
e!% preferred B ctfs of dep

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd *
Lynch Corp 2

Mackintosh-Hemphlll Co 5
Maine Public Service Co 10
Mangel Stores common 1
Manischewitz (The B) Co •

Mapes Consolidated Mfg Co •
Marconi International Marine
Communication Co Ltd- # £1

Marion Power Shovel-.*.',.- ^ 10
Massey Harris common *

McAleer Mfg Co common 1
5% convertible preferred 10

McClanahan Oil Co common 1
McCord Corp common *

$2.50 preferred *

McWilliams Dredging *

Mead Johnson & Co 1
Menasco Mfg Co 1
Merritt Chapman & Scott Corp—
Warrants
6%% A preferred 100

Mesabi Iron Co 1
Metal Textile Corp common 25c

Participating preferred 15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co common *
6% preferred 10

Micromatic Hone Corp 1
Middle States Petroleum class A v t c 1
Class B v t c 1

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfd *
Midland Steel Products—
$2 non-cum dividend shares *

Midvale Co common *

Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common *
Mid-West Refineries 1

Miller Wohl Co common 50c
4%% convertible preferred 50

Mining Corp of Canada *

Minnesota Power & Light 5% pfd—100
Missouri Public Service common *

Molybdenum Corp 1
Monogram Pictures common 1
Monongahela Power Co—
.4.40% cum pfd 100
4.80% cum pfd series B 100

Monroe Loan Society com class A 1
Montana Dakota Utilities 5
Montgomery Ward & Co class A *
Moody Investors partic pfd *
Morris Plan Corp of America 10c

Mountain Producers 10
Mountain States Power common *
Mountain States Tel & Tel 100
Murray Ohio Mfg Co *
Muskegon Piston Ring common 2.50
Muskogee Co common 10

L

8%
9% 9%
8 8%
9% 9%

Sales
for Week
Shares

500

20
110
90

400
1,400
4,200
700

200

300
200

900
900
300

Range Since January 1
Low High

9 Jan 12 ys May

fi 24% 24% 100
.5 — 6% 6% 200

1 9% 9% 100
25

16' % % 10,800
.. 1 19% 19 20% 2,100

19% 19% 400
.10 27% 28% 400
.25 26 26 50
*

— 8% 8% 300

23

9%

%
53

47

22%

17

22%
x9V4

23 ya
x9%

78 74

53 53 %
47 48

22% 23%

17 17

M

14 y«

11%
18%

40%

19

2%

5%

7% 7%

14% 15
15% 16%

6,500
800

9,800
150
175

8,700

100

100

1,100
.400

11% 11% 300
17% 17% 1,600

1% 1%
37% 40%

11 11 %

18% 19
2% 2%

9% 9%

5% 6 %

4,400
4,400

200

500

1,200

200

1,600

Jan

99% Apr
45% Feb
37% Jan
12% Mar

3%. Mar
14 Mar
1% Mar

11% Apr
, 13 Mar
20% Apr

. 6% Feb
13 Jun

Xl4% Feb

9% Jun
6V4 Jan
7% Feb

X25 Mar

21 May
18% Feb
6 Feb

9 Apr
A Apr

15% Mar
15 Vb Mar
18 Mar

25% Apr
7% Mar

22% Apr
22 Feb
20 Feb
18 Feb
7 % Mar

% Mar
49 Mar
44 Apr
15 Feb

110 Apr
15 Feb

5% Feb
14% July
12 Feb
21 Apr
34 May

2% Feb
8% Feb

13 % Mar

4% Feb
6% Feb
1% Mar

22% Mar
37% Mar
9% Feb

17% Jun
1 Jan

5% Feb
108 Feb

3% Feb
3% Feb

43 Jan

7% 8% 700 5% Feb
9% 9% 9% 400 7% Mar

1% 1% 400 1% Mar
8% 8% 400 7% Feb

6% Mar
28% 27% 28% 2,000 19 Feb
7% 7% 7% 2,600 5% Feb

10% 9% 10% 24,900 7% Feb
11% 11 . 11% 100 10 V4 Mar

25 25 100 23% Mar
22 % 22 22% 200 19% Feb

3J/2 Jan
22% 23 1,100 18 Feb
22 22 100 13% Feb

~4 3% 4% 8,900 2 Mar

8% 8 Vb 8% 700 7 Jan
34 34 100 30% Jan

~7% 7% 7% 600 5 Mar
101 101 25 96 Mar

-- 26% 26% 250 23% Mar

7% 7% 500 6% Mar
~4% 4% 4% 2,300 2% Feb

93 95 75 93 Jun
98 98% 75 98 Jun
x2% x2% 700 2% Feb

11% 11% 12 700 10 y2 Apr
170% 170% 175 230 170 Jan

39 39 25 34% Mar
— 4% 4 % 200 3% Feb

16% 16% 300 12% Feb
30% 31 150 26% Jan

114% 112% 115 110 97% Mar
29% 29% 100 25% Jan
11% 11% 600 liy4 Mar
13 Vb 13% 200 11% Jan

N
Nachman Corp - 10 14%
Namm's Inc common..; 1
National Bellas Hess common —1 4%
National Breweries common *

7% preferred I 25
National Fuel Gas uZ * 11%
National Mallinson Fabrics 1 15 V4
National Mfg & Stores common 1
National Pressure Cooker common 2 15
National Radiator Co 4
National Rubber Machinery —10
National Steel Car Ltd—- *

National Transit common ——1 4%
National Union Radio—, -30c
Nelson (Herman) Corp —5
Neptune Meter common 5 15
Nestle Le Mur Co class A— *

14% 14%
5% 5%
4% 4%

32% 33%

xl 1% ii%
14% 15%
14 14

14% 15
9% 9%
10 10

4%
3

4%
3%

15 15

400
100

13,100
820

3,400
1,300
100

2,000
500
100

1,000
1,300

200

13% Mar
4% Mar
2% Mar

29 Vb Mar
33% Feb
11% Feb
12% Feb
12% Apr
14% Jun
7% Mar
9V4 Apr

15 Mar

3% Feb
2 % Mar
8% Jan
13% Feb
4'/a Feb

104 Jun
60 Jun

47% Jun
19 ' Jun
4% May
20% Jun

1T7« Jan
14 Mar
16 Apr
24 Vz Jun
9% May
17'% Jan

17% May
11 Vb Feb

9V4 Jun
10% May
28 Jan

25 Jun
28 May
7 May

10 Jan

1% Jan
25 May
20 Jun
29 Va Jun
30 Jan
11 May

25% Jun
24% Jun
26'% Jan
24 y4 May
9% Jun

1 Jan
60 Jan
55 V4 Jan
23% Jun
112 Jan
18 V2 Jun

7% May
17% May
16% Jun
27 . Jun

37ya Feb
:&■>

3y» Apr
13 May

18%|uly
ey4 May
8 May
2 Jan

40% July
44 V4 Apr
12% Mar

25 y4 Jan
3y8 Mar

10% Jun
109"% May
7% Jun
6 % May

50 Jun

8 Vb Jun
10 y2 May
2V2 May
9% Jan

10 Apr
29% May
8% Apr

10% May
13% Jan

28 Apr
25% Apr
5 May

24 Apr
22% Jun
5 Jun

9% May
35 May
8% May

104 Jan
27 Jan

8% Mar
5% Jun

96% Jun
103 % Jun

3Vs May
13% May

178% Jun
40% Jun
4% May

17% Apr
33% May
115 July
33% May
13% Jan
14% May

15% Jan
6% May
4% Jun
35% Jan

37% Jun
lk V4 Jan
16% Apr
16 May
17% Feb

10% May
11% Feb
22 Va Jun
47/a May
3% Jun
13%,Apr
15% Jun
7 JunFor footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED JULY £

Friday Week's Sales

STOCKS— Last Range for Week

New York Curb Exchange Sale Price of Prices Shares Range Since January l .

Par Low High Low High

New England Tel & Tel _10G 94 91 95 % 380 82% Mar 96 May
New Haven Clock & Watch Co— 1 — — '

— — 3% Apr 6 Jan

4% % convertible preferred... ..20 — 10 Va 10% 50 10 Mar 12 Ya Jan

New Jersey Zinc —25 70% 69% 70% 2,400 59% Jan 72% Apr
New Mexico & Arizona Land 1 — 8 8% 1,200

'

6 Feb 10% May

New Park Mining Co __1 1 Va 2 600 1% Feb 2 Va Jun
New Process Co common

»
__ 75 Feb 85 May

N Y Auction Co common
*

„ 9 Mar 10% Jan
N Y & Honduras Rosario— —10 —. 30% 30% 100 27 Feb ■ V 32 May
N Y Merchandise _ _ —

10 13% 13% 100 13% Jun 15 Feb

N Y Shipbuilding Corp—.
17%Founders shares -.1 17% 17% •300 14% Feb 19 May

Niagara Hudson Power common——1 9% 9% 10 26,400 7 Feb 10% Jun
5% 1st preferred 100 104% 103% 105 950 92 Feb 105 Jun

5% 2d preferred 100 __ 101% 103 310 X92% Apr 117 Jan

Class B optional warrants .... 10. % Va 13,900 % Jun 1 May
Niagara Share Corp class B com .

. 5 11% 11'A 300 8% Jan 11% Jun
Niles-Bement-Pond _ --

* 11 10% 11% 1,600 9 Va Mar 12% May
Nineteen Hundred Corp class B .

1 —— 19% 19% 800 12 Feb ;■ 20 Jun

Nipissing Mines -
__5 __ 1 1 la' 200 % Mar 1% May

Noma Electric 1 — 17 17% 5,600 13% Mar 18 y8 Feb

North Amer Light & Power common..! 7% 7% 7% 5,800 6% Feb 7% May
North American Rayon class A * 46 47 % 200 33 % Mar 48% Jun
Class B common. __ ...

*
__ 46 46 100 33 Mar 48 Jun

North American Utility Securities * 3 3% 500 2% Apr 4 May
North Central Texas Oil - — 5 xl9% 21 900 15 Mar 21% May
Northeast Airlines 1 2% 2%. 2% 1,800 2% Feb 3% Mar
North Penn RR Co .50 — — — — 90 Jan 95% Jun

Northern Indiana Pub Serv 5% pfd.100 101 xl02% 75 97 Feb 103 Jan
Northern States Power class A _ —25 40% 39% 40 Va 1,000 34% Feb 42% Jan
Northrop Aircraft Inc .1 12% 11 Va 12% 3,100 7 Feb 13% May
Novadel-Agene Corp * 19% 19% 19% 500 16 Apr 22% Jan

Ogden Corp common 50c
Ohio Brass Co class B common ♦
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15

Old Poindexter Distillery, 1
Oliver United Filters class B *
Omar Inc l

O'okiep Copper Co Ltd Amer shares
Overseas Securities _l

Pacific Can Co common 5
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred 25

Pacific Lighting $5 preferred— •
Pacific Power & Light 5% pfd 100
Pacific Public Service com *

$1.30 1st preferred •

Page-Hersey Tubes common *

Pantepec Oil of Venezuela Amer shrs__
Paramount Motors Corp ___ _ 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills •

Peninsular Telephone common •
• $1 cumulative preferred 25
Pennroad Corp common 1
Penn-Dixie Cement warrants-.# ;

Penn Gas & Elec class A common •
Penn Power & Light 4%% pfd 100
Penn Traffic Co ,—2.50
Penn Water & Power Co *

Pep Boys (The) 1
Pepperell Mfg Co I20
Perfect Circle Corp 2.50
Pharis Tire & Rubber common 50c
Philadelphia Co common ♦

Phillips Packing Co__ •

Pierce Governor common •

Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 4 __i
Piper Aircraft Corp common __1
Pitney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 5

Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co 25c
Powdrell & Alexander common .2.50
Power Corp of Canada common *
6% 1st preferred 100

Pratt & Lambert Co
Prentice-Hall Inc common

Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas

Public Service of Colorado—
414 % cumulative preferred

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber..
Pyle-National Co common

Pyrene Manufacturing

); Quaker Oats common.:
6% preferred

I; Quebec Power Co

.2.50
1

1

.100

.—5

—10

•

[100

Radio-Kelth-Orpheum option warrants-
Railway & Light Securities-
Voting common 10

Railway & Utility Investment A 1
■.} / Rath Packing Co common 10

Raymond Concrete Pfle common-— *
$3 convertible preferred . *

Raytheon Manufacturing common 5
, . w ,'S' . , <
v/ Reed; BaHegiBit Co^:^-i—_.j: ^
Regal Shoe Co— xi&jjiiil
Reis (Robert) & Co „„1
Reliance Electric & Engineerings——5
Rice Stix Dry Goods •

O
... 1% 1% 300 1% Feb 1% May
44 44 44 % 50 33 Jan 48 Jun

107% 108 150 104% Apr 109% Jan
39 38% 39 700 30 Va Feb 39% Jun

6% 6% 400 6 Jun 9 Jan
13 Jun 13 Jun

24
14% May 17% Jan

21% 24 900 15 Jan 24 May
— 11% 11% 400 7% Feb 13 May

9% 9% 9% 600 6% Feb 10 Va May
33% 32% 34 3,400 32 V2 Jun 36 Apr

29 Mar 32 Apr
104% 104% 106% 150 101 Feb 106% Jun

91 Jan 96 Jan
—J 12% Mar 15% May

__ __ 23 - Mar' ? 25 Va Jun
23% Feb 33 JA Jun

20% 1G'% 20% 76,300 10 Feb 20 Va July
11 Mar 13 Jan

28% 28% 28% 400 23 Feb 31 May
20% 22% 1,500 17% Feb 24% May

105 105 105 10 80 Feb 113 Jun

47 48% 250 42% Mar 49 Jun
26 26 26 50 23% Jan 26% May
6% 6% 6% 4,800 5% Mar 7 May

4% 5% 540 4 Feb 6% Jan
3% 3% 3% 500 2 Apr 4Vi Jun

107% 107% 108 320 101% Apr 108 Va Jun
5% 5% 400 4% Feb 6% May

-- 45% 48 500 39 Mar £4% Jan

4% 4% 4% 200 4 Apr 5% Jan
65% 65 66 800 48 Feb 67 Jun

9% Mar 11% May
4% 4% 4% 1,900 3% Mar 6 Jan
10% 10% 10% 400 8% Jan 11% Jun
7% 7% 7% 300 6% Feb 9% Jan

28% 28% 29 500 22 Feb 29% Jun

"2% '~2«V ~2% 900 2A Jun 2}$ Mar
3% 3% 3% 4,400 2 Feb 4 Mar
12% 12% 12% 500 xll Feb 13% Jan

39 39 25 39 Mar 41 Feb
71 69% 71 1,040 58% Feb 72% Jun
17 16 17 2,700 8% Jan 18 May

__ „ 4'A Mar 9 Jan
16 16% 50 14 >A Jan 18% Jun
5% 5% 600 3% Jan 6% Apr

13 12% 13 1,000 11 Mar 15 May
__ 13 13% 50 9% Mar 14% May
93% 93% 94 70 87 Jan 94 Jun

41% 42% 300 37 Feb 44% May
-- — 6% Feb 8% Apr

13% 13% 100 9% Feb 16 May
2% 2% 2% 32,100 l'A Jan 3 Jun

__ . 9 Mar 11 May
8-% 8% £'% 200 8 Va Jun 9% Mar.

12%

93%

97% 98%

95 95

55 55

12% 13%

93% 94 >%
149 150

14% 14% 14%

225 94% Jan 99% Jun

25 90 Jan 97% Jan
100 36 »A Feb 56 Jun
200 12 Feb 14 Jan
—— 6% Mar 8% Feb

420 79 Mar x96 Jun
40 144 Feb 151 Jan
75 12 Mar 14% May

R
2%

20%

1%

25%

"2%

29%

2% 2%

20% 20%
1% 1%

28% 29%
36% 36%
54 54

8% 8%

25% 25%
4% , - 4%
2% 2.%
24% 25

29% 30

4,600

1,000
200
150

100

30

11,500

. 700
- V; 100
1,300
250

2,300

1% Feb

14% Mar
% Feb

27% Jun
30% Mar
52 Jun

5% Feb

19% Mar
3% Mar
1% Anr

18% Feb
24% Mar

3% May

20% Jun
1% May

31 Jan

37 Jun

55 Mar

9% Jun

25% Apr
5% Jan
**% Jan

26% Jun
32 May

STOCKS—

New York Curb Exchange
Par

Richmond Radiator 1
Rio Grande Vailey Gas Co—

(Texas Corp) v t c 1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc new com •
Rolls Royce Ltd-Vp .

Amer dep rets'for oj'd reg £1
Rome Cable Corp common 5
Rooseffelt FieldVine— —5
Root Petroleum Co. 1
Rotary Electric Steel Co 10
Rowe (The) Corp common 1
Royalite Oil Co Ltd *

Russeks Fifth Ave common 1.25
Ryan Aeronautical Co. 1
Ryan Consolidated Petroleum •
Ryerson & Haynee common.. 1

St Lawrence Corp Ltd com— •
Class A $2 conv pref 50

Salt Dome Oil Co 1
Samson United Corp common 1
Savoy Oil Inc (Del) 25c
Rights w i —

Sayre & Fisher Brick Co 1
Schulte (D A) Inc common 1
Scovill Manufacturing 25
Scullin Steel Co common *
Securities Corp General 1
Seeman Bros Inc *

Segal Lock & Hardware 1

Selby Shoe Co *
Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc 1
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrick Corp class B 1
Seton Leather common —*

Shattuck Denn Mining 5
Shawinigan Water & Power *
Sheller Mfg Co 1
Sherwin-Williams common 25

4% preferred 100
Sherwin-Williams of Canada
Shoe Corp of America class A *
Sick's Breweries Ltd *
Silex Co common *
Simmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £ 1

Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co 1
Solar Manufacturing Co 1
Soontonfe Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50

Southwest Pa Pipe Line 10
Southern California Edison—

5% original preferred 25
4.88% cum preferred 25
4.56% conv preference 25
4.48% conv preference 25
4.32% cum preferred_~(XL_ 25

Southern Pipe Line 1
Southland Royalty Co 5
Spencer Shoe Corp *

Stahl-Meyer Inc— •
Standard Brewing Co 2.78
Standard Cap & Seal common 1
Convertible preferred 10

Standard Dredging Oo.rp common 1
$1.60 convertible preferred 20

Standard Forgings Corp 1
Standard Oil (Ky) ___10
Standard Power & Light com. 1
Common class B •
$7 preferred *

Standard Products Co 1
Standard-Thomson Corp 1
Standard Tube class B 1
Starrett (The) Corp 1

Steel Co of Canada •
Stein (A) & Co common •
Sterling Aluminum Products 1
Sterling Brewers Inc... 1
SSterling Engine Co 1
Sterling Inc — 1
Stetson (J B) Co common •
Stinnes (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (S) & Co common •
Sunbeam Corp •
Sun Ray Drug common 25c
Superior Portland Cement, Inc •
Superior Tool & Die Co— 1
Swan Finch Oil Corp 15

Taggart Corp common—
Tampa Electric Co common
Technicolor Inc common..

Texas Power & Light 7% pfd
Texon Oil & Land Co
Thew Shovel Co new common

Thor Corporation common

1

.100

—2
5

...5

Tilo Roofing Inc.—•& 1
Tishman Realty & Construction 1
Tivoli Brewing Co 1
Tobacco & Allied Stocks •
Tobacco Security Trust On Ltd—
Amer dep rets ord regis —£1
Amer dep rets def regis 5s

Toaa shipyard Corp new com 20
Toklan Royalty Corp 70c
Toledo Edison 4%% pfd 100
TonoDah Mining of Nevada .1

Friday
Last

Sale Price

2%

Week's

Range
of Prices

Low High

3% 4

2% 2%

91 91

11%

38%

5%

10%
36%
10%
2%
2%

l'o"
3%

2%
30%

18%
2%

18

4%
24%
80%

11%
4%
25

37%
8%

11%

4%
25

39

8%

Sales
for Week

Shares

5,300

5,9C0

10

1.800
500
100

2,300

1,500

Range Since January 1

Low High

3% Mar 4% May

1% Jan

87

23

Jan

Mar

9% 10%
5% 5%

9%
35

10%
2%
2%
A

3%
2%
29%

18%
2%
18

2

3%
24

80

3

1 %
12%

10%
36 %

11%
2%
3%

ill
3%
2%
30%

19

3

18

2%

4%
25

80%

3%
1 %

12%

2,400
1,000

2,300
1,000
5,700
700

1,700
11,200
1,200
4,400
1,400
800
200

400

7,100

9,200
900
250

'800

300
100

9% Feb
4% Mar
24% Mar
17 Jan

7% Mar
14% Jan

10 Jan

3% Jan
7% Mar
4% Mar

8% Mar
27% Mar
7% Mar
1% Mar
2% Mar

a1* July
3 Feb

2% Mar
27 Feb

10% Feb
1 '/s Mar

16% Feb
2 feb

20% Mar
1 Va Mar

13% Feb
74 Feb
75% Mar
3 May
1% Feb
Va Mar

10% Mar
13 Feb

7%
253

7% 7Va
240 253

500
210

35 May
6% Mar

225 Mar

3% Jun

88% Mar

27%

28.%
28%

8%
48%
4

12 %
24 %

28%
2%

115

7

37/a

65%

21%
8

1%

6%

38

26%
27%
28

23 Va
8

46

3Va

1%
12

24%

1&%
107/a
27%
2%

39

27%
23%
28%
24%
8%
48%
4%

1%
12%
24 %

18%
10%
28%
2%

113 115

7 7

4% 4%

3%

65%
26

17%
8

1%
6%

66%
26%
22

8%
1%

7%
14% Xl5%

20

2,600
1,600
2,100
800
900

900
700

400

8,400
1,050

50

100

3,500
1,700

boo
500

1,300

400
250

2,500
500

2,900
4,200
325

17% 15% 18% 550

33% 30% 33% 750

15% 15% 15% 75

3'A 3»/4 3% 800

12 12 12 25

31
12%

18%

15

30 31
12% 13%

18% 19%
•48 % 18%

14% 14%
15 15 Va
6% 7

62 61% 62%
4% 4 4%
— - » 98% 99
1% " 1% 1%

400

2,000

300

200

300
300
500

150

4,100
75

! 800

29'A Feb

35% Jan
26 May
27% Jun

24% May
22Va May
4% Jan
36 Feb

3% Feb

5 Feb
1 Feb

8'/a Feb
19% Mar

2% Mar
17% Mar
9V2 Feb
25% Feb
1% Jan
1 Va Mar

102 Feb

6% Mar
3% Feb
2% Feb
3% Mar

52% Feb
22 Feb

15% Mar
7% Mar
% Feb

5% Jan
13 Jan
1 Feb

13% May
15 Jun
27 Va Jan
5% Apr
13% Mar
2% Mar
10 Feb

10% Feb
28% May
11% Jan

118% Jan
11% Feb
18 May
16 Feb

12% Feb
11% Mar

5% Feb
49% Mar

6% Feb
1 Va Feb

61% July
4 Jun

92 Jan
1 Mar

2% May

93 Mar
37% Apr

13% Jun
DVi. Jan
25% Jan
39% Jtlll

8% Feb
16% Apr

Jun
7% Apr
11% Apr
6% Jan

13% Jan

38% Apr
12% Jan
3% Jun
3'/2 Apr
A; July

4% May
3 V* Jan
34 Jun
19% Jun
3%" Jun
19% Jun
2% Jan

24% Jan
4% May
27% Jun
85 Jun

87% Jun
5% Jan
4 Jun

1 % May
13 May
15% May

— — 3 3 Vg 800 2% Feb 4 May
20 20 Va 400 16 Feb 20Va Jun

16% 16 16% 1,800 12'A Feb 16% Jun
69 69 'A 1,100 62 Mar 76 Jun
107 108% 130 104 Jan 108% Apr

-- __ 18% Apr 22% May
15% 15% 15% 900 12% Mar 17% Jan

14 14'A 200 11% Apr 14 Va Jun

~7% 7% 7% 800 7Va Apr 11% Jan

36 Mar

8% May
270 May

4 Jan

90 Jan

29% 29 % 25 25% Apr 29% Jun

12 x 11 % 12 2,000 8 Va Feb 14% Mar
4% 3% 4% 9,700 2% Mar 4% July
3% 3% 3% 2,200 x3% Feb 4JA May
9% 9 V4 9% 600 - 7»A Feb 10% May

4% 5 500 3% Feb 5 Jun

44 • 43% 44% 2,100 33'A Jan 47 Jun

31% Feb

41% May
28'A Apr
29 Jun

29 Va Jan
25% Feb
8% Jun

48-% Jun

47/a Jan

7% May
1% May

12% Jun
24% Jun

3% Jun
19% Feb

11% May
29 Jan

3 May
2% May

115 July
8% May
5% Apr
3% May
5% Jan

68% May
27% Jun
22 July
8% Jan
2% Jan

7% May
15% Jun
1% Apr

15% Jan

20% Jan
35 May
f L- Jaav

17V8 May
3% JUQ
14% Apr

12 May
31%. Jan
16 May

124 Jan

17% May
19% Jun . ,,:
21 Jan

-<K

•15 ; May
18% May '
7% Apr

54 May

7% Feb
1% Jan

63 J Jun

5 Jun

99% Jun
1% Ma V

, For footnotes see page 33.
> ,k > *•
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NEW YORK CURB EXCHANGE
Y RANGE FOE WEEK ENDED JULY %

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Par

._1

l{

Trans Lux Corp
Tri-Continental warrants
Trunz Inc •

Tung-Sol Lamp Works com 1
80c convertible preferred ♦

Ulen Realization Corp —10c
Unexcelled Chemical Corp 5
Union Gas of Canada *
Union Investment Co 4
Union Oil Co of California—

$3.75 pfd series A *
Union Stock Yards of Omaha. 100

United Aircraft Products com 50c
United Chemicals common •
United Corp warrants—
United Elastic Corp , •
United Gas Corp common 10
United Light & Railways 7
United Milk Products common •
Preferred *

United Molasses Co Ltd—
'

Amer dep rets ord regis
United NJ RR & Canal—' 100
United Profit Sharing com 25c
. 10% preferred 10
United Shoe Machinery common 25
.Preferred : 25
United Specialities common 1

U S Air Conditioning Corp 10c
U S Foil Co class B 1
U S and International Securities •

$5 1st preferred with warrants *
U S Radiator common 1
U S Rubber Reclaiming Co 1
United Stores Corp com 50c

Universal Consolidated Oil 10
New common ______

Universal Insurance 10

Universal Products Co common 10

Utah-Idaho Sugar —5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred- 5

Venezuelan Petroleum 1
Venezuela Syndicate Inc 20c
Vogt Manufacturing *

Waco Aircraft Co •
Wagner Baking voting trust ctfs ext.*

•
• 7% preferred 100
Waltt & Bond Inc 1
a $2 cum preferred 30
Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1

Wentworth Manufacturing 1.25
Wevt Texas Utilities $6 preferred •
Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery corn—*
Westmoreland Coal— 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) .& Co_—— 1

Wichita River Oil Corp 10
Wlckes (The) Corp 5
Williams (R C) & Co *
Wlllson Products Inc 1

11—25

3'/a

Week's

Range
of Prices

Low High

3% 3'/2

6% 6%

Sales

for Week

Shares

1,800
4,300

400

Range Since January l

U
1% 1% 1%
4% 4% 474

7% 7%

95

; 474

~~74

20%
22%

248

55

3

16%
4%

16

2%
2%

21'A

3

22

95 96%

200

1,400
600

225

4'A "1 4% 10,500

% u
35% ,35%
19% 20%

X21% 22%

25 25

3,100
50

,3,300
6,500

50

248 248 10

174 1% 800

774 7% 100

53% 5674 2,350
39% 3974 170

12% 12% 300

3 3% 1,900
1574 1674 2,000
4% 474 2,600
85% 85% 50

16 1674 1.700
274 2% 500

274 2% 700

62% 62% 100

41% 4374 600
21% 2174 50

27% 27% 2C0
27a 3 1,500
21% 22'/a 600

LOW

4'/2 Mar
1% Feb

29% Mar
6 Feb

9% Mar

1% July
4ya Mar
5% Mar
6 Apr

91% Mar
57% May

314 Jan
38% Mar

ft Feb
31% Apr
16 Feb

17% Feb
19% Jun
25 Jan

5% May
245 Jan

1% Jun
7% May

52% Jun
38% Jan

8'A Feb

214 Mar
11% Feb
1% Feb

70% Feb
12% Feb
l'/a Apr
214 Jan

38% Jan
41% Jun

19% Mar
23% Mar
2% Feb
19% Mar

High

6% Apr
414 May

31 May
9 Jan
12 Jan

2% Jun
6% Apr
8% Jan
6% Jan

97% Jun
62 Jan

4% July
70 Jun

74 May
36% May
20% Jun
22% Jun
30 Jan

23% Jan

5'A May
249% Jun

2 Jan

10% Jan

62% Apr
41% Jan

12% Jun

3% Jun
1914 May
5% May

86 May
18% May
3 Jan

3% May

67% Apr
43% July
22 May
29 Jan
3% Jan
22% May

9%
4%

7% 7% 500 7 Mar 10 Jan

__ 7874 Jun 98 Jan

874 974 13,100 5% Feb 10'A Jun
474 5 2,300 274 Mar 574 Jun
— — — xl2% Feb 1574 May

W

3%

5%

158

3774

9%

1074 1074 300

174 174 500

9% 9% 300

374 4% 2,400
5% 574 1,450
2 2 100

874 874 100

158 158 10

3774 3774 50

Wilson Brothers common-.

6% preferred w w.
Winnipeg Elec common
Wisconsin Pwr & Lt 4%% pfd.

Woodall Industries Inc

Woodiey Petroleum.
Woolworth (F W) Ltd—
American deposit receipts.
6% preference .i.

Wright Hargreaves Ltd.

23

-100

22% 22%
9% 9%
9% 10

5% ~5%
17% 17%
22% 23'A
102 102

11% 1214
18 Va 17% 18 'A

200

400

200

500

50

900.

10

200

1,500

2 io 2 ft 2 /4 1,800

1% Feb
8 Feb

107 May
114 Apr
814 Mar
2% Mar

2% Mar

1% Feb

6% Mar
112 Jan
140 Feb
25% Mar
33 Mar

20 Jun

14% May
13% Feb

17% Mar
6% 'Feb
9% May
10 Feb
3% Feb
14' Jan

17 Feb
95 Jan

10% Mar
13 Feb

7% Apr

2 Mar

''

- 374 May
10% Jun
110% Feb
2% Jan
13 Jan
614 Apr
6% Jun
2% May

10 May
115% Apr
161 May
29 May
39% Apr
2514 Jan
18% Jan

16% Jan

24% Jun
11 May
11% Jan

*

12% Mar
7% May

19 May
2314 Jun
102 Apr

14 Jan
19% Jan

9% Jan

~2% May

BONDS Interest
New York Curb Exchange Period

Appalachian Elec Power 314s 1970 J-D
Associated Electric 4%s 1953 J-J
Assoc Tel & Tel deb 5%s A 1955 M-N
Atlantic City Electric 314s 1964 J-J

Bell Telephone of Canada—
5s series C 1960

Bethlehem Steel 6s 1998

Boston Edison 2%s 1970

JCentral States Electric Corp—
A5s (20% redeemed) 1948
A5%s (20% redeemed).:—. 1954

Cities Service 5s Jan 1966
'Debenture 5s 1958
Debenture 5s 1969
Debenture 3s __; 1977

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969

v 1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981

- 2%s conv debs 1962
Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Friday Week's Range

J-D

Q-F
J-D

J-J
MS
M-S
A-O

M-Q
J-J

J-D
J-J
A-O

M-N

A-O

Last or Friday's Bonds Range Since
Sale Price Bid & Asked Sold January 1

Low High No. Low High

10674 106% 15 102% 108
100 99% 100 77 92% 100

10274 103 8 96 103%
106 106 106 1 103% 10674

110% 110'A 2 10974 111

$155 166 162 168

101 101 101% 11 98% 102%

91

94%
105%
103%

8674

104

89% 91
93 94%
104% 105%
103% 103%
106% 107

86% 87%

$103% 104%
$99 100
$98% 99%
103% 106

48 81 93

23 82% 9574
5 104 10574
8 103 105%
6 10574 107

154 78 88%

102 106%
98% 101

97% 100%
102 103% 109

M ... 'estern RR—
Lackawanna of N J Division—

. 1st mtge 4s ser A 1993
A1st mtge 4s ser B_. >--->--.1993

Eastern Gas & Fuel 3%s 1965

Elmira Water Lt & RR
Ercole Marelli Elec Mfg C.o^ .*

A8%s With Nov 1 1940 coupon__1953
A6%s ex Nov 1 1947 coupon 1953

•

M-N

May
J-J

.

MS

$11274 113%

64 r63% 64
45% 45%
101% 101%

$110 __

— *$25 27
— 1$13: —

14

6
6

112% 115

55% 64%
29% 46
97% 103%

112' 112
9.;f

24% 31
"

. *

BONDS

New York Curb Exchange

Finland Residential Mtge Bank—
5s stamped ______ 1961

Grand Trunk Western Ry 4s 1950
Green Mountain Power 3%s 1963
Guantanamo & Western 6s_ 1958
Hygrade Food 6s ser A__—--Jan 1949
, 6s series B Jan 1949
Indianapolis Power St Lt 3%S——1970
International Power Sec—
A 6 74s series C—
A 6%s (Dec 1 1941 coup)—

A7s series E
A7s (Aug 1941 coupon)—

: A7s series F . -

A 7s (July 1941 coupon)—
Interstate Power Co—
ADebenture escrow ctfs

Isarco Hydro-Electric Co— r

A7s with Nov l 1940 coupon.
A 7s ex Nov 1 1947 coupon—:

A Italian Superpower 6s

1955
1955

1957
1957
1952

1952

1952
1952
1963

Interest
Period

M-S

J-J
J-D
J-J
A-O
A-O

U-N

J-D

jCA

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
• Low High

$42 50

58

$101% __

$102% 10374
58 58

101% 101%
$101% __

Bonds
Sold

No.

Range Since
January 1,

104% 104% 10474

Kansas Electric Power 3%s 1966
Kansas Power & Light 3 74 s —1969

McCord Corp deb 4%s :—1950
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas & Light 4%s 1967

New England Power 3%s 1961
N Y & Westchester Ltg 4s 2004

Ohio Power 1st mtge' 3%s 1968
1st mtge 3s 1971

Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s_1964
3%s 1970

Piedmont Hydro-Electric Co—
A6%s with Oct 1 1940 coupon__1960
A6%s ex Oct f 1947 coupon 1960

Public Service Elec & Gas Co—
50-year 6% debs 1998

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5%s series A, 1952

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt & Pow 6s B 1952
Scullin Steel inc rnt.ge 3s 1951
Southern California Edison 3s 1965
3%s series A 1973

Southern California Gas 3'As 1970
Southern Counties Gas (Calif)—

1st mtge 3s__ 1971
Southwestern Gas & Elec 3%s 1970
Spalding (A G) 5s 1989
AStarrett Corp inc 5s_A —. 1950

5s collateral trust^_4i.m._4-—1960
Stinnes (Hugo) Corp-—*
A7-4s 3rd stamped-.; —1948

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Ternl Hydro-Electric Co—
A6%s with Aug 1 1940 coupon—1953
A6%s ex Aug 1*1947 coupon—1953

United Electric Co of N J 4s__ 1949
United Electric Service Co—
A 7s with Dec 1 1940 coupon 1956
A 7s ex Dec 1 1947 coupon 1950

Waldorf-Astoria Hotel—
A 5s income debs 1954

Washington Water Power 3%s 1964
West Penn Electric 5s, 2030
West Penn Traction 5s 1960
Western Newspaper Union—
• 6s conv s f debentures 1959

J-J

J-J

J-D
J-J

r-A

A-O
M-B

U-N
J-D

A-O

A-O

J-J
J-D

J-J

J-J

M-N

A-O

M-N
M-S
A-O
M-S
J-J
A-O

J-J
F-A
M-N

A-O

A-O

J-J

A-O

J-D

M-S
J-D
A-O
J-D

P-A

71

19%

108%

$26
$26
$26
$26
$26
$26

62

29

27

30

28

30

28

71%

25%

$25% 28
$13
19% 19',4

$104% __

108% 108%

$101% 102%

64 65

10414 104%

105% 105V4
$103% __

106% 106%
102% 102'%

92% 92%
"105% __

"105 105%

25% 2514
"13

159% 159%

159% 159%

99% 100

$99% __

$11314 —

$10014 —

104 104%
$105 105%
10374 104

$100 100%
$105 106
102 102
$118 122
$62'A 65

22% 22%

$20% 24

27% . 2714 2774
$13

$102

25 % 25%
$13

8014 80 81
$10774 __

106% 106%
120 120 120

99% 100

114

2

~2

12

1

104%

104

1

15

2

39

LOW High

38 61

100% 102

10274 103%
56 60

100% 103%

100% 102%

103% 106% r

1774 2774
17 2774
1774 27% '
16% 2774
177a 27%
1774 2774

5574 71%

20 28%.
10 17
38 25

107 109% Y

10174 102

58 67

10274 105

104 10774
101% 103%

105 108

10174 103%

8274 92% ;.
10374 1057'a
103 106

19 34

15974 159 74

14074 159%

68 103%

100 101

11314 11374
97% 101%
10174 105'A
10474 105%
101% 105'A

98 101
100'A 105'A
96% 102%
114% 119.
63 75

22

21

30%

30

21

T
2

19 38

102% 103%

18 27%

72 81
102% 10774
106 ,107%
117 120

• 99% i0i3%
■f

■

wrtri .

Foreign Governments & Municipalities

Interest
vrPeriod

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

Range Since
January 1

Low High

A-O

J-J

—
$62%
$6274

—
— 6174

6174
65%
62%

J-D 36 36 1 3174 39%

M-N
F-A

71 71

$68

71

71

2 58

66

84%
78

J-J 7 6 7 6 6 8

M-S __
12% 1274 1 12 15

M-N
J-D

—
$25
$3574

28

39
.

—
24

32

30

39%

M-N
A-O

J-D
J-D

—
$42%
$42 74
$25
$65 69

—

4274
42

22

65

44

4474
22

81

J-J $25 28 —
25 27

J-J 14 74 15 42 1374 15%

J-D
M-S
J-J

~27/a
27/e

$22
274
274

24

274
274

54

6

18

2%
2%

24

Xi

i

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A 20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish Cons Municipal Loan—
External 5%s 1955
External 5s 1953

Danzig Port & Waterways—
AExternal 6%s stamped— 1952

ALima City (Peru) 674s stamped_1958
Maranhao stamped (Plan A)
Interest reduced to 2%s 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972

Parana stamped (Plan A)
Interest reduced to 274s 2008

Peru (Republic of)— ,

IS to 2%S (ser ABODE) 1997
Rio de Janeiro stamped (Plan A)

Interest reduced to 2% _2012
ARussian Government 6%s_ 1919
A 574s —— 1921

•No par value, a Deferred delivery transaction (not included in year's range), d Ebr-interest.
e Odd-lot transaction (not included in year's range), f Ex-distribution. g Ex-stock div.h Ex-
principal. nUnder-the-rule transaction (not included in years range), rTransaction for cash
(not included in year's range). x Ex-dividend, y Ex-rights.

♦Friday's bid and asked prices; no sales being transacted during current week. .
ABonds being traded flat. * ' ■
IReported in receivership. • • • :Y" - -i. ' . - '"iu. ^
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc,
••wV When i,sued; "ww," will, w«W»to; ».» without

,/!>„ y

voting trust certificates;

■
■

.1 ; ■

• >' - ■

I - f&M :it . SI ' I ) ■
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 2

Baltimore Slock Exchange
STOCKS-

Fridajr
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par

Arundel Corporation *
Baltimore Transit Co com v t C •

5 Vo 1st preferred v t c 100

Brager Eisenberg Inc 1
Consolidated Gas Elec Lt & Power

Co of Bait 4 '/&% pfd B 100
Fidelity & Deposit Co 20

Mount Vernon-Woodberry Mills—
New common 1 5
6.75% prior preierred 100

New Amsterdam Casualty 2
U S Fidelity & .Guaranty 50

BONDS——

Baltimore Transit Co 4s 1975
5s series A ; 1975

Range Since January 1
Low High Low High

16% 16 16% 530 13% Jan 16% Jan
— 2.90 3.25 31 2 Mar 5 Jan
— 15% 15% 69 12 Apr 23 Jan
— 38 38 10 38 July „ 40% May

— — 112 112 12 108% Mar 112 Jun
150 146% 150 25 144 Mar 160 May

27

23 >/2 231/a
105 105
27 27.
49'/2 501/4

116
9

136

225

23'/2 Jun
105 Jan

25 Feb

44% Feb

231/2 Jun
106 Jan

28% Jan

52% Jun

491/4 49% $9,000
53 53 11,500

43

45

Jun
Jun

68

77
Jan

Jan

Boston Slock Exchange
STOCKS-

Friday
Last

Sale Price

Par
Amer Agricultural Chemical *
American Sugar Refining 100
American Tel &.Tel 100
American Woolen *

Anaconda Copper : 50

Bigelow-Sanford Carpet G", pfd 100
Bird & Son Inc *

Boston & Albany RR 100
Boston Edison 25
Boston Elevated Railway—
Stamped 100

Boston Herald Traveler Corp •
Boston & Maine RR—
7% prior preierred I 100
5% class A 1st pfd stamped 100

■

7% cl C 1st pfd stamped 100
10% cl D 1st pfd (stamped) 100

Boston Persona) Prop Trust •
Boston & Providence RR 100

Calumet & Hecla 5
Cities Service ..10
East Boston Co 10
Eastern Mass Street Ry—
Common 100
6% preferred B 100
5% preferred adjustment 100

Eastern SS Lines Inc common •

Employers Group Assoc *
First National Stores •

General Electric •

Gillette Safety Razor Co •
Isle Royale Copper 15
Kennecott Copper •
Maine Central RR common 100

5% preferred 100
Mergenthaler Linotype *
Mullins Mfg Corp 1

Narragansett Racing Assn 1
Nash-Kelvinator 5
National Service Cos 1
New England Electric System 20
New England Tel & Tel 100
N Y New Haven & Hartford: 100
North Butte Mining 2.50
Pacific Mills •

Pennsylvania RR 50
Quincy Mining Co 25

Reece Corp *
Rexall Drug. Inc..' 2.50
Shawmut Assn 1 *

Stone & Webster Inc •

Torrington Co •

Union Twist Drill 5
United Fruit Co •

United Shoe Machinery common 25
6% preferred 25 '

U S Rubber 10
Waldorf System Inc .*
Westinghouse Electric Corp 12%

155 '/a
51%

132

124%
42%

19

23>/2

Week's

Range
of Prices

Low High

49% 50%
38% 38%
154 155%
50% 52%
38 39%

132 132

21% 21%
122% 124%
41 42%

55c

19

23%

44%
8

7%
10

17

56

6%
59%
55c

19%
23%

45

8

7%
10

171%
56

6%
62%
55c

83 83 84

27% 27% 27%

20% 20% 21%
31 31 31

57 57%
41% 40% 41%
34% 34% 35%

4 4

57% 58%
—— 10% 10%

49 50%
51% 51%

— 32% 32%

12 12 12%
20'/a 20% 21
35c 33c 36c
11% 11 11%
95 90% 95

13% 13%
55c 50c 55c

37 38%
20% 20% 21
__ 6 6

13% 14
m 6% 7

14% 14%
16% 18

— 38% 38%

40 40
54 52'/a 54%
55 53% 55 %

39'/a 39%
47% 491/4

14% 14% 14%
29% 29% 30%

Sales
for Week
Shares

35
25

2,100
284

563

12
10

70

1,227

190
110

345

20

10
30

465

70

25

118

150

9

21

10

Range Since January 1
Low

49% Jun
37% Jun
147% Mar
36 % Mar
30% Feb

125 Apr
17% Feb

115 Mar

36% Feb

18% -Jun
22% Feb

32 Feb

5% Jan
5% Mar
7% Jan
13% Mar
34 Feb

6% Feb
31% Feb
55c July

2% Feb
81 Feb

2J Jun

High
52% Jun

39% Jun

158% Jun

55% May
40% Jun

135 Jun
21% May
125% Feb

43% May

19% Apr
28 Mar

48

9
Apr
Apr

9% Apr
10% Apr
18

56
Jun

July

7% Apr
64% Jun
75c Jan

3% Jan
93 Apr
27% July

910 20 Apr 26% Jan
40 26% Feb 33'/a Jun
172 *' 49% Mar 58'/a Jan

1,426 31% Mar 42% May
388 28 Feb 39 % May
300 3% Jan 4% Apr
354 42% Feb 59% Jun
100 6% Feb 13% May
60 31% Feb 55% May
100 41% Mar 54 Jan
95 19% Mar 32% Jun

310 10 Feb 13% Jun
460 14% Mar 21% Jun

1,200 30c Feb 54c Apr
4,335 10% Mar 12 % Jan
540 83 Mar 96 May
64 10% Apr 14% Jun

1,105 38c Feb 85c Apr
186 30 Feb 40% May

1,350 16% Feb 22% May
500 3% Feb 6 Jun

81 11% Apr 14% Jun
233 5% Feb 7% Mar
210 13% Feb 15% May
416 11% Mar 18 July
263 34% Mar 41 May

100 35% Mar 42 Jan
3,602 48% Feb 56% Jan
725 52% Jun 62% Apr
15 38% Feb 40% Apr

296 38% Feb 49% Jun
45 13% Mar 15% Jan

476 23 Feb 33% Jun

Chicago Slock Exchange
Friday
Last

STOCKS— Sale Price

Par
Admiral Corp common 1
Advanced Alum Castings 5
Aetna Ball Bearing common • 11
Allied Laboratories common • 25%
American Tel & Tel Co capital 100 155 %

Armour & Co common 5 13%
Asbestos Mfg Co common 1
Athey Products Corp capital 4 6%
Automatic Washer common 3
Avco Manufacturing Corp 3 6%

Barlow & Seelig class A conv 5 16%
Bastian-Blessing Co common *
Belden Mfg Co common 10 17%
Berghoff Brewing Corp 1 ,12%
Blnks Manufacturing Co capital 1
Borg (George Wl Corp 10
Brach & Sons (E J) capital • 57%
Bruce Co (E L) com (new): 2%
Burd Piston Ring common 1 16%
Burton-Dixie Corp 12%
Butler Bros common. 10 *
Carr-Consol Biscuit common 1
Castle & Co (A M) common 10
Central 111 Secur Corp common 1 2
Convertible preferred * 151/4

Cent & S W Ui.il common 50c 9%
Cherry Burrell Corp common 5
Chicago Corp common 1 13%
Convertible preferred • 64%

. V,/' Of'' *"''<% d' .v; 0*5

For footnotes see page 43.

Week's
Range
of Prices

Low High
14% 141/4
5 5

11 11

25% 26%
154 155%

13%
2%
6 i/s
3%
6%

16%
36%
17%
12%
14

10%
57%
28

16%
18

14%
4%

37
2

15

9%
22%
13%
64%

13%
2%
6%
3%
6%

17

36%
18

12%
14%
10%
57%
30

16%
18

14%
4%

37

2%
15%
9%

22%
13%
64%

Sales
for Week

Shares

300
50

200

1,100

1,500

900
200

1,450
50

700

30
100

300

150
150
50

100

550

200

200

200
500

100
350

800

1,400
100

1,300
150

Range Since January 1
Low

7% Feb
3% Feb

9% Feb
21% Mar

148 Mar

11% Mar
1% Feb
6% July
3% Feb

4% Feb

16 Jan

32% Feb
17% Feb
11 Mar

9% Mar
9% Apr

51 Mar
26 May
12% Mar

16% Feb
9% Mar
3% Apr

31 Jan

1% Feb
10% Feb
8% Feb

20% Mar
9% Feb

64% Jun

High

15% Jun
6% May
12% Mav

26% Jun

158% Jun

15 May
2% May
8 Jan
4% Apr
7% May

17% Apr
40 Mar

20% Jan
13% May
15 May
11% Jun
62 Apr
34 Jyn
17% Jun

18% Apr
15% Jun
6 Jan

38' May
2% May
15% Jun

10% May
25% Jan
14% May
66 Mar

STOCKS—

Friday
Last

Sale Price

Week's

Range
Sales

for Week

Par

Chicago Mil St Paul & Pac vtc *

Chicago Rock Island & Pac com *

Chicago Towel Co common -

Convertible preferred
Chrysler Corp (new) 2%
Cities Service Co common 10
Club Alum Products Co common *

Coleman (The) Co Inc ; 5
Commonwealth Edison common 20
Consumers Co—
Common (new)
Cumulative preferred (new) 50

Dodge Mfg Corp common 10
Domestic Credit Corp class A 1
Fitz Simons & Connell Dredge
& Dock Co common *

Flour Mills of America Inc *
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common 1%
General Finance Corp com 1
Preferred 10

General Motors Corp common 10
Gibson Refrigerator Co common 1
Gillette Safety Razor common *

Goodyear Tire & Rubber com *

Gossard Co (W H) Common *

Great Lakes Dr & Dk common *

Hammond Instrument Co common 1
Harnischfeger Corp common 10
Heileman (G) Brew Co capital 1
Hein Werner Corp
Hibb Spencer Bartlett common 25
Horder's Inc common *

Ilubbell, Harvey Inc com (new)
Hupp Corp common 1
Illinois Brick Co capital 10
Illinois Central RR common 100
Independent Pneumatic Tool com *
Indiana Steel Prod common 1
International Harvester (new) •
Katz Drug Co common 1

Kellogg Switchboard common *
Leath & Co cumulative pfd *
Libby McNeill & Libby common 7
Lindsay Lt & Chem common *

Marshall Field & Co common *

Mickelberry's Food Products 1
Middle West Corp capital 5
Miller & Hart Inc common vtc

$1 prior preferred 10
Monroe Chemical Co common *

Montgomery Ward &Co *

Muskegon Mot Spec class A •
National Standard common 10

Noblitt-Sparks Ind Inc 5
North American Car common 20
Northern Illinois Corp common *
Northwest Bancorp common •
Oak Manufacturing common 1
«, . U

Peabody Coal Co common 5
5% prior preferred 25

Pennsylvania RR capital 50
Potter Co (The) common 1
Process Corp (The) common 9
Rath Packing common 10

Sangamo Elec Co common *
Schwitzer Cummins capital 1
Sears Roebuck & Co capital •
Shellmar Prod Corp common *
Signode Steel Strap common 1
Sinclair Oil Corp..„. •
Society Brand Clothes common 1
South Bend Lathe Works capital 5
Spiegel Inc, common..— 2

St Louis Nat Stockyards capital
Standard Dredging common 20
Standard Oil of Ind capital
Stone Container Corp common..
Storkline Furniture common. 10
Sunbeam Corp common———
Sundstrand Mach Tool new com 5
Swift & Co capital stock— 25
Swift International Co Ltd ctfs of dep.

Texas Co (The)
Thor Corp 5
Trane Co (The) common 2
208 So La Salle St Corp
Union Carbide & Carb capital (new)—*
U S Steel common *

Westinghouse Elec & Mfg com—12%
Wieboldt Stores Inc common 0

Wisconsin Bankshares common..

Unlisted Stocks—

113

64%
63

27

11%

14%
41%
21%
7

33%

27

10%
10%

13%

24%

21%
9%

9%
23

20%

13%
29%
7%
26%

of Prices Shares Range Since January 1
Low High • Low High
11% 11% 100 7% Feb 12% Jun
39% 39 % 100 26% Feb 39 % Jun
73 73 10 71 Jan 80 Jan
113 113 25 112 Apr 115% Mar
63% 64% 700 52% Feb 65% Jun
60 63 600 32 Feb 63% Jun
6% 6% 100 6 % Mar 7% Apr

26 26% 350 25 May 39 Jan
27 27% 4,900 25% Feb '29% May

29 29 10 25 Mar 30 May
38 38 20 x34% Feb 40 May

8% 9%
— 3% 3%

9% 9% 9%
14% 15%
8% 8%
12% 12%

7% 7% 7%
8 8 8

63 64

9% 9% 10%
34% 34%
44 44

16% 17

17 17 %

10%
25%
29

11%
55

20

21

4%
14%
41

20 %
7

32%
10%
10%
40

10

72

27

12

9%
10 %
13%
4%
60

29

37

24%
32%
8

21%
9 %

9%
23

20%
5%
5

28%

32%
13%
41%
33

13%
27%

7%.
26%
12

10%
25%
29

11 %
56

20%
21

4%
14%
41 %
21%
7

33%
10%
11

40

10%

74'%

27%
12

10%
10%
13%
4%
60

29

37

24%
34

8

21%
9%

9%
23%
20%
5%
5 Va

29

33

13%
41%
33%
14

29%
7%
26%
12

500
100

100

100
50

50

150

50

600

1,750
100

100

400

150

50

50

50
400

33

200
300

1,400
150

200

350

150

500

50

1.050

40

900

400

1,300
50

1,400
650

350

50

100

100

50

100

200

100

400

1,250

2,050
650

1,000

100

70

110

400

50

500

350

700

3,000
450

100

400

8% Mar
2% Apr

9% Jan

13% Mar

7% Feb
11 Mar

6% Mar
8 Mar

50% Mar
7% Feb

28 Feb

39 Mar

16% July
15% Feb

9% Mar
18% Feb
24% Jan
9 Jan

52 Mar

20 Jun

19% May
3 % Mar
9% Feb

28 Mar

20% Jun

6% Feb
32 V2 Jun
10 % May
6% Jan

39 Apr
8% Feb

44% Jan

22% Mar
9% Mar.

7% Feb

7% Mar
12% Apr
4% May
48% Mar
28% May
32% Mar
20% Mar
26 Mar

8 Jun

19% Feb
7% Mar

6% Jan

21% Apr
16% Feb
4% Feb
5 Jun

27% Jun

27% Feb
11% May
32 Feb
26 Mar

11% Feb
15% Feb
6 Mar

25 Jan

7% Mar

10% Jan
3% Jun

12 Apr
16% May
9% Jan
19% Jan
7% May
8 Mar

64% Jun
10% Jim
38% May
45% Jun
21 Jan

18% May

12

28%
30

11%
64%

x21%
21

5

16%
41%
23%
8 1 -1

34%
14%
11

40

10%
74%

JQn
Jun

Mar

May
Jan

Jan

Jun

May
May
Jun

Mar

Jan

Jun

Jan

Jun

Jan

Apr
Jun

29% May
13 Jan

10% Jun
11 % Jun
15 Feb

4% July
64% May
29% Jan
37% Jan
24% July
35 May
9 Jan

22% Apr
10 May

10 May
24% May
22 May
5% Jan
6 Apr

31 Jan

34% May
15 Jan

42 May
34% Jun
14

32

Jan

Jun

8% Jan

28% Apr
14 May

*
__ 32% 32% 100 30 Jan 33 Mar

20 3% 3% 400 2% Mar 3% Jun
25 49% 47% 49% 700 37% Feb 53 Jun
1 8% 7% 8% 1,550 7V8 Feb 9% Jan
in 16% 16% 200 16% Jun 18% Jan
• 33% 31 33% 200 27% Mar 35 May5 12 12 12% 1,300 12 Jun 12% Jun

25 33% 34 200 30% Feb 36% Jan
ip- __ 16% 16% 100 15 May 21% Jan

25 „ 62% 62% 100 52% Feb 66% Jun
, 5 18% 18% 50 16 Feb 21% Jan
2 30% 30 30% 150 28% Feb 37 Jan
*

47% 47% 80 44 Mar 48 Jan
; 41'/8 41% 400 41 May 42% Jun

* 80% 79% 80% 300 68 Mar 82% Jun
:% __ 30 30 100 25% Feb 33% Jun

17% 17% 17% 100 13% Mar 18% May* 10% 10% 11 6,650 10 Feb 11% Jan

Alleghany Corp —: 2% Mar 4% MayAmerican Air Lines, Inc 1 8% 8% 100 8% Jun 9 % Jun
American Radiator & St San com. •

15% 16 500 12% Feb 16% MayAnaconda Copper Mining —50 38 38% 400 30% Feb 41 MayArmco Steel Corp ,__10 30% 30% 100 26% Feb 32% MayAtchison Topeko & Santa Fe .100 __ 92% Mar 115 Jun
Bethlehem Steel common new * 36% 36 36% 900 30% Feb 37% Jun

Canadian Pacific Ry Co —25 17% 17% 17% 1,100 16% Jun 18% Jun
Certain-teed Products —1

. 17% 18% 300 14 Mar 19% MayColumbia Gas System Inc (The).. ♦ 14% 14% 200 10% Feb 14% Jun
Continental Motors 1 — 9% 9% 100 6% Feb 10% Jun
Curtiss-Wright •

— — __ 4% Jan 8% Apr
Farnsworth Television & Radio 1 10% 10% 10% 100 5% Mar 10% July
General Electric Co * 41% 40% 41 % 1,100 31% Mar 42% May
Graham-Paige Motors 1 4% 4% 200 3% |Feb 5% Jan-
Laclede Gas Light 4 5% 5% 6 700 4% Feb 6% May

Nash-Kelvinator Corp 5 20% 21 1,100 14% Mar 21% Jun
New York Central RR capital * 16% 16% 200 12% Feb 17% MayNorth American Co —10

__ 14% Mar 16% Jan
Packard Motor Car * 4% 5 500 4% Feb 5% MayPan Amer Airways Corp, -2% 9% 9% 100 8% Feb 11% Mav
Paramount Pictures Inc new com. 1 23% 23% 23% 200 18% Mac 26% May
Pepsi-Cola Co .33% 14% 15% 900 13% Juh 23% Jan
Pullman Inc

__ __ 44 Jun 45 Jun
Pure Oil Co (The) common •

— 37% 38% 300 X25% Feb 42 MayRadio Corp of America common.. * 14 13% 14 2,000 8 Feb -15 Jun ■

Radio-Keith-Orpheum . 1 8% 9 400 7% Feb 11% MayRepublic Steel Corp common • 30% 30% 300 23 Feb 31% Jun.

Socony Vacuum Oil Co Inc —15 21% 20% 21% 3,300 14% Feb 23 / Jun
Standard Oil of N J ...25 85% 86% 400 69% Feb 91 Jun
Standard Steel Spring 1 14% 14% 14% 100 11% Feb 15 % MayStudebaker Corp common 1 27 27 27% 500 16% Mar t r., 29 Jun 1Sunray Oil Corp 1 14% 14% 14% 1,300 9% Feb., 15% MayUnited Corp _

*
3% 3% 300 2% Feb/ ,'V3% MayWilson & Co common ■;j ; L. « — 15% 16 ' 200 12% Feb 17% May ,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 2

Cincinnati Stock Exchange
\ Friday

Last
STOCKS—

. Sale Price

Par
American Laundry Mach 20 . 31Baldwin

8 16%Beau Brummell 1

Carthage Mills common 1_J. *
Champ Paper & Fibre———, * 237/aCincinnati Gas commpn 1 8.50 29: . Preferred

—* iooC N O & T P pfd___ __100
Cincinnati Street 25 5%

Cine & Sub Bell Tel—J——,,—50 75%Cinn Union Stock Yard—. ii—* 11
Crosley Motors

Dow Drug common *

Eagle-Picher ___J _10 21%Formica Insulation ___ 3 24%

Gibson Art. •

Hobart Mfg Co common 10
Kahn (E) Soils 5V( pfd 50
Kroger • 44%Little Miami gtd__ 50

Proctor & Gamble * 67%

Randall "B" * 7%U S Playing Card 10
U S Printing common *

Preferred : 50

Week's Sales
5 Range for Week
.of Prices Shares Range Since Jannary 1

Low High Low High
30% 31% 70 29 Ya Mar 32% Jan
16% 16% 243 14% Jan 19 Apr5% 5% 20 5% Apr 7 May

50% 50% 20 47 Mar 52% Jan
23% 24% 70 18 Feb;. 26 Ya Jun
28% 29% 80 23 Feb 29% Jun
98 99 100 93 Jan 102% Jun

111 111 25 104 Mar 111 Jun
5% 6 698 5 May 8% Jan

75 75% 143 73 Mar 81 Jan11 11% 136 10% Apr 13 Jan
9% 9% 60 6% Apr 10% May
8 8% 43 7 Apr 8% Mar
21% 22 212 19% Feb 25% May24% 24% 25 19% Apr 24% Jun

50 ' 50% 202 49 Jun 58 Jan
19% 20 339 16% Mar 20 Jun48 48 10 46% Mar 49% Jan44% 45 277 40% Feb 47% May97 97 10 93 Feb 97 Jun

66% 67% 706 62% Feb 71% Jan

7% 7% 257 6% Jan 8 Jan56% 56% 5 50 Jan 56% Jun42 42 27 40 Jan 49% Apr48% 48% 40 48 May 50 Jan

Cleveland Stock Exchange
STOCKS—

; Par
Akron Brass Mfg 50c
Alleghany Corp (Un) 1
American Coach & Body 5
American Tel &, Tel (Un) 100
Apex Electric Mfg common.*..' 1

Chesapeake & Ohio RR 25
City Ice & Fuel •

Cleveland Cliffs, $4.50 .pfd —.—100

Cleveland Electric Illumin com *
4Vz% preferred , *

Consol Natural Gas (Un) 15

Erie Railroad (Un) *

General Electric common (Un) •
General Motors common (Un) 10
Glidden Co (Un) *

Goodrich (B F) common ... *

Gray Drug Stores *

Great Lakes Towing 100
Greif Bros Cooperage class A "

Halle Bros common 5
Preferred

50
Interlake Steamship •
Jaeger Machine *

Lamson & Sessions 10
McKay Machine *

Medusa Portland Cement ♦

Metropolitan Paving Brick 4
National Acme i 1
National Tile & Mfg l
Ohio Oil (Un) •

Patterson Sargent 0

Pennsylvania RR (Un) 50Radio Corp of America (Un) •
Republic Steel (Un) *

Richman Bros •

Standard Oil of Ohio common 10
U S Steel common (Un) »
Van Dorn Iron Works •

White Motor 1 1
Youngstown Sheet Az Tube •

Youngstown Steel Door (Un) *

Friday
Last

Sale Price

80

a39

14%

4%

25%

46

Week's

Range
of Prices

Low High
3 3%

a3% a3%
a23 a23

a 154 a 155%
all% a 11%

37% 37%
a30% a31%
78 80 *

a39 a39%
al09% al09%
a46% a46%

a 15% al5%

a40% a41

aG3% a63%
a26 a26

60% 61%
14 14%
33 33

12% 13

23% 23%
44 44

35 35

23% 23%

14% 14%
22% 22 %
40 42 ,

5% 5%
a26% a26%
4% 4%

a38% a40%

25% 25%
a20% a20%
al3% a 13%
a30% a30%

45 46

a3?% a33
a79% a80%

9 9

a22% a22%
a83% a83%
al7% al8%

Sales
for Week
Shares

150
20
500

104

60"

64

20

2,625

257
1

22

122

207
75
25

52

260
20

250

236
25

225

20

220

15

302
610

50
1,364
114

105
20

100

125
976

105
89

450
5

25

50

Range Since January 1
Low

3 Jun
2% Mar
16% Feb
147% Mar
8% Feb

37% Jun
28% Mar
75% Mar

34% Feb
105% Jan
43% Mar

9% Feb

31% Mar
50% Mar
21 Mar
47% Mar
14 Mar
22 Mar

12% July

20 Mar
40% Mar
31% Jan

19% Jan

10 Feb
21% Apr
33% Feb
4 % Mar
24 Feb
2% Feb
26% Feb

23% May*
16% Feb
7% Feb
22% Feb
41 Feb

24% Feb
67% Mar
7 Mar

19 Feb

65% Feb
14% Mar

High

3% Jan
.4% May
24 V2 Jun
158% Jun
12% Apr

45% Jan
33 Jun
81% Apr

, 41% Jun

111% Jun
61 Jan

16 Jun

43 May
65 Jun
28 May
64 May
17 Jan
33 Jun

14% Feb

25 Jan
48 Jan
35 Apr
23% Jun

15% Jun
22% Apr
42 July
6V4 Jan

29 Jan
5 May

43 Jun

27 Jan
22 y8 May
15 Jun

31% Jun
47 Apr

35 Jun
82% Jun
12 May
24% May
86% Jun

19% May

Watling, Lerchen & Co.
Members

New York Stock jExchange
Detroit Stock Exchange

New York Curb Associate
Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS—

Par
!. Allen Electric 1\ \ . " . A, . ,

■ ■ Baldwin Rubber ; 1
!j Burroughs Adding Machine *
Chamberlin Co of America com 2%

. > -r • ■

Davidson Bros ; 1
Detroit & Cleveland Navigation 5
Detroit Edison common— 20

• :[] Detroit Gray Iron— 1; i Detroit-Michigan Stove 1-

Detroit Steel Corp —, 1
,: Electromaster common 1

I , ■ •-

;>V> ■ ■ mm ■—t

- -For footnotes see page 43.

Friday
Last

Sale Price

Week's
N

Range .

of Prices

Sales
for Week
Shares

Low High LOW
2%

.

23A 2%s 450 2% Feb

10 10 10 380 9% Mar
16% 17 650 12% Feb

7% 7%
f

7% 100 7% July

10 10 10% 760 6% Mar
6% 6% 6'A 858 4 Mar

21% 21% 21% 3,072 20% Mar
3 3% 1,250 ■2% Apr

13% 13% 13% 650 10% Feb
25% 25% 180 22% Mar

-- 3% 3% 1,300 2% Feb

Range Since January 1

High

2% Jan

10% Apr
17% Jun
7% July,

10% Jun
6% Jun

21% Jun
3% July

13% Jun
26 May
3% Jun

- Friday Week's Sales'

Last 5 Range for Week
STOCKS— Sale Price of Prices Shares

Par Low High
Frankenmuth Brewing 1 — 3% 3% 700Fr.iars Ale — 1

— 11 700

Gar Wood Industries — 1
__ 8% 8% 200General Finance 1 7 7 7 134General Motors 10 64'A 63% 64% 270

Gerity-Michigan Corp 1 7 6% 7'/a 5,226Goebel Brewing common . 1 — 5'/a 5% 200Graham Paige common—_—— 1
— 4% 4% 100

Hoover Ball & Bearing ~10 — 22% 22% 100Howell Electric Motors 1 — 7% 7% 350Hudson Motor Car common *
— 20 '/a 20 % 250Kaiser-Frazer

—i-— 1 10% 10% 10% 110
King-Seeley common 1 18 18 18 100Kingston Products common—— 1 4 4 4 100Kresge Co (S S)__— 10 — 36% 36'/a 310

Lansing Stamping 1 3 % 3% 3 % 200LaSalle Wines common 2
— 2% 2% 100

Masco Screw Products rights^ 1 -- %c Vac 900McAleer Mfg common 1 5 5 5 100McClanahan Oil — 1 -- 1 % 1% 706Murray Corp —1-10
__ 15 % 16 500

National Stamping common 2 2% 2% 2% 550Packard Motor Car *
— 4% 5 . 4,520Parke Davis —

— - * 29 % 29 29% 1,459Peninsular Metal Products 1 — 5 5% 700

Rickel (H W) - 2
— 3% 3% 200River Raisin Paper 5 7 6% 7 300

Sheller Manufacturing 1 16Va 16% 16% 450Standard Tube class B com 1
„ 3 3 150Superior Tool & Die 1 — 3% 3% 500

Tivoli Brewing common 1 7 7 7 266Udylite Corporation
, 1 — 10% 10% 350Union Investment 4

__ 6 6 100

Warner Aircraft 1 2Vb 2Va 2 % 300Wayne Screw Products i_, 1 — 1% 2 300

Range Since January 1
Low High

3 Feb ' 4% Jan
90c Feb 1 % May

5% Feb
6% Jan
52'A Feb

6% May
4 Mar
3% Feb

20% Feb
7 Feb

16 Feb '
8% Feb

12% Feb
3% Mar

33% Feb

3 Apr
2% July

%c Jun
4 % Mar

1% Feb
13% Feb

2% Feb
4% Feb

28 Mar
4% Feb ,

3% Mar
6% Mar

12 Feb

2% Feb
3 Feb

5% Feb
10 Feb-
6 Apr

1% Feb
1% Ap r

9% May
8 ;Jan
64% Jun
r 8% Jan

5% May
5% Mar

23% Jun
8'A Jun

22'A Jun
15 Jan
19 Jun
4% May
37% Jan

3% Jan
2% May

%c Jun
6 May
2 Jan
17 Jan

3% Jun
5% May

33% Jan

6% j»Q

.4 Jan
8% Jan

16% Jun
3% May
3% Jan

7% Apr
12 Jan

6% Feb

2% May
2% Jan

Los Angeles Stock Exchange
STOCKS—

Friday
Last

Sale Price

Par
Bandini Petroleum Company- 1
Barker Bros common— u_. 10
Barnhart-Morrow Consolidated 1
Basin Oil Co_;.__— 20c
Bendix Home Appliances 33%c

Weck'a
Range
of Prices

Low High
5% 6%

26 y4 27%
60c 65c

15% 15% 15%
— al5% al5%

5%
27%

Blue Diamond Corp 2
Bolsa Chica Oil Corp 1
Broadway Dept Store *

Byron Jackson Co —, *

11

12%

6% 6%
10 11%

11% 12%
34% i 34%

California Packing Corp com.
Certain-teed Products Corp_.
Chrysler Corp

1

.2.50

— a38 % a38%
18 17% 18

64% 64%

Colorado Fuel & Iron common •
Preferred 20

Consolidated Engineering 1
Consolidated Steel Corp *
Creameries of America 1

Dresser Industries Inc 50c
Electrical Products Corp 4
Emsco Derrick & Equip com 5
Exeter Oil Co Ltd class A 1
Farmers & Merchants Natl Bk 100
Farnsworth Tele & Radio Corp 1

Garret Corporation (The) 2
General Motors Corp common 10
Goodyear Tire & Rubber Co common—*
Hancock Oil Co class A common *

Hilton Hotels Corp 5
Holly Development Co 1
Hudson Motor Car Co *

Hunt Foods Inc common 6.66%

Independent Exploration Co 33 %c
Intercoast Petroleum Corp 10
Jade Oil Company 10c
Kaiser-Frazer Corp 1
Kern County Land Co 5

Lane-Wells Co 1
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1
Los Angeles Invest Co " 100

18%

6

47

a 10%

82 %c

10%

18% 18%
al8% al9%

6 6
46% 47%

a 10% al0%

a29% a29%
13% 14

a 13 'A a13'A
75c 85c

300 305

10% 10%

__ al4%al4%
627/8 64%
a43 a44%

125 117% 125

5'A

Sales
for Week
Shares

4,340
655

1,500
6,205

55

715

3,965
3,495
165

50

1,181
200

340
60

700
4,934

50

107
31*2
18

6,600
25

250

50
£09
170

878

Range Sine* January 1

Mascot Oil Company
Menasco Manufacturing Co__.
Merchants Petroleum Co__
Mt Diablo Oil Mng & Dev Co.

National Mallinson Fabrics 1
Nordon Corporation Ltd 1
Northrop Aircraft Inc 1
Occidental Petroleum Corp 1
Oceanic Oil Co 1

Pacific Clay Products *

Pacific Gas & Elec common 25
;6% 1st preferred—, 25

Pacific Indemnity Co — 10
Pacific Lighting Corp common •

Republic Petroleum Co common 1
Reserve Oil & Gas Co 1
Rexall Drug Inc 2.50
Rice Ranch Oil Co., 1
Richfield Oil Corp common.. *
Ryan Aeronautical Company 1

Safeway Stores Inc
Seaboard Finance Co__
Sears Roebuck & Co

Security Co 30
Shell Union Oil Corp c 15
Sierra Trading Corp 25c
Signal Oil & Gas Co class A *
Signal Petroleum Co of Calif 1
Sinclair Oil Corp— •_*

14%
1.60

46%

1.55

1.20

2%
1.35

al5Vn
20c

2.75

17

34'A

53%

28

5%

1.25

41

6

41%

52%
a43%

170

29

11% 11% 200
4% 5% 11,265

20% 20% 325
al6% al6% 80

13% 14% 3,125
1.50 1.60 5,150
20c 20c 2,000

10% 10% 1,015
46 46% 650

28 28 425

1.35 1.60 31,548
22 22 195

a280%a280% 2

1.15 1.20 1,200
2% 2% 1,300
1.35 1.45 3,600
1.40 1.40 225

a 15% al5% 30
20C 21c 4,400
11% 11% 312
48c 52 %C 900
2.65 2.80 13,272

17 17 380
34% 34% 660
33% 33% 529
51 51 154

53'A 53 7% 445

28 30

5% 6%
a6% a7
1.15 1.25
36% 41%

6 6

al9 al9ya
18% 18%
41 41%

52% 52%
a42 ya a43%

15c 16c
155 ' 175
34c 39c

27% 29%

4,295
3,554

120

4,800
3,519
100

163

1,755
1,715

522

227

7,000
70

6,500
1,810

LOW

4% Jan
21% Feb
52%c Feb

10% Feb
17 May

6% Feb
7% Feb

10ya Mar
26 Feb

28 Feb
13% Feb
54 ya Feb

12% Mar
16 Feb
5% Apr

29% Feb
9% May

21% Jan
12% Apr
11 Feb
60c Feb

295 Feb

5% Mar

10 Jan
51 Mar
39 Mar
92 Feb

11 Apr
1.55 Jan

15% Mar
15% Feb

13 Jun

97%c Feb
20c Jun

8% Feb
45 Jun

20% Jan
1.10 Mar

14% Jan
270 Jan

90c Jan

iy8 Jan
95o Feb
1.05 Mar

14% May
15c Mar

6% Feb
35c Mar
1.95 Feb

12% Feb
30% Mar
33 Mar
49 Feb

47 V* Mar

22 Mar

5% July
5% Feb

85c Feb
15% Jan
4% Feb

17% Mar
15'A Apr
32% Feb

46 f Mar
28% Feb
12c Jan

122 Feb
32c Feb

15% Feb

High

6% Jun
28% Jun
TI%o Jail
15% July

. .20 >6 Mar

7% May
13% Jan
IB Jan
34% July

38% Jun
20 ya May
65!% Jun

19% May
20 y8 May
7% May
47% Jun

12% Jan

30 Ya Jun
14% Jan
14% Jun
95c Jan

320 Mar
11% Jun

15% Jun-
64% Jun
45% Jun
125 May

14% Jan
5V2 Jun

22% Jun
18% Mar

17% Jun
1.70 Jun
34c Feb
IB * Jan
61 Apr

30 Apr
1.60 July
24% Jun

280 Jun

1.30 Apr
3% Mar
1.50 Jun
1.75 May

15 May
24c Jun

13% May
70c Apr
2.90 Jun

17 Jun
36 Jan
35% Jan
51% Feb

53% July

32 Jun
6% Jun
7% May
1.30 May
49 Jun

7 Mar

20% May
20 Ya Jun
41% May

.,52% May
44% Jun

-

22c"-; May
7175' July

65© Mar
32% Jun
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 2

STOCKS—

Southern Calif Edison Co Ltd com.

4.88% cumulative
4.48% convertible
4.32% cumulative preferred
4.56% preferred

So Calif Gas Co 6% pfd class A__
Southern Pacific Company
Standard Oil Co of Calif

Sunray Oil Corp *

Par

—25
—25

—25
—25

—25

—25

Friday
Last

Sale Price

30 Ve

Week's Sales
Range for Week
of Prices Shares

28%

28%

*

I—1

Transamerica Corporation 2
Transcontinental & Western Air Inc—5
Truax-Traer Coal Co *

Union Oil of California common—25
United States Steel Corp •
Universal Consol Oil Co.. — 10

. ' New common — :

12 y8

43 Ya

Mining Stocks-
Alaska Juneau Gold Mng' Co 10 _1
Cons Chollar C & S Mng Co. _1 1.35
Zenda Gold Mining Co 10c 5%c

■ Unlisted Stocks—

Allis-Chalmers Mfg Co • a37%
American Airlines 1
American Radiator & Stand San Corp.* 15%

American Smelting & Refining Co * a63%
American Tel & Tel Co— 100 155%

American Viscose Corp 14 a70Ve
Anaconda Copper Mining Co 50
Armco Steel Corp 10 a30%

& Armour & Co (111) 5

"

Atchison Topeka & Santa Fe Ry__100
Atlantic Refining Co 25 a45%
Avco Mfg Corporation (Del) 3

Baldwin Locomotives Works 13
Baltimore & Ohio RR Co 100 15%
Barnsdall Oil Co 5
Bendix Aviation Corp 5 a34%

Bethlehem Steel Corp •
Boeing Airplane Co 5

Borden Company (The) 15 a43%
Borg-Warner Corp 5 65
Budd Co • a10%

Canadian Pacific Railway Co .25
Caterpillar Tractor Co • a60%

Cities Service Company 10
Columbia Gas System Inc *
Commercial Solvents Corp *

Commonwealth Edison Company 25
Commonwealth & Southern Corp • 3%
Consolidated Edison Co (N Y) • 24%
Cons Vultee Aircraft Corp 1

Continental Motors Corp 1
Continental Oil Co (Del) 5
Crown Zellerbach Corp 5
Curtis Publishing Co. (The) •

Curtiss-Wright CorD common l 73%
Electric Bond & Share Co 5
Electric Power & Light Corp • _I

General Electric Co • a41
General Foods Corp • a38%
General Public Utilities Corp 1 •
Goodrich (B F) Co * a61%

Graham-Paige Motors Corp 1
Great Northern Ry Co pfd ♦
Greyhound Corporation 3 a 12'/a

Interlake Iron Corp • <■
International Nickel Co of Canada *
International Paper Co 15
International Tel & Tel Corp • "
Kennecott Copper Corp •

Libby McNeil & Libby 7
Loew's Inc •

Magnavox Company al4%
McKesson & Robbins, Inc __l 1 18
Montgomery Ward & Co Inc • a59%

Nash-Kelvinator Corp 5 20'%
Nat Distillers Prod Corp
New York Central RR • 17%

North American Aviation Inc 1
North American Co 10 16%
Northern Pacific Rwy Co 100

Ohio Oil Company •
Packard Motor Car Co * 5
Pan American Airways Corp 2.50
Paramount Pictures Inc 1

Pennsylvania Railroad Co —50 20%
Pepsi-Cola Co —. 33 V3
Phelps Dodsre Corporation 2R
Pure Oil Company £. *

Radio Corp of America • 13%
Radio-Keith-Orpheum Corp common_l
Republic Pictures Corp 1 50c
Republic Steel Corp •

'.A\} V. .

St Regis Paper Co ; 5 al2%
> Schenley Distillers Corp. 1.75
Socony-Vacuum Oil Co 15
Southern Railway Co —a

W Standard Brands Inc I •
u

Standard Oil Co (Ind)_ 25 49
Standard Oil Co (N J)_ 25 a87%

Stone & Webster Inc—i — * 18
Studebaker Corp I—III 27%
Swift & Co ; 25 a33%

Texas Company ———j—25 —Texas Gulf Sulphur Co !_• a66%
Tide water Associated Oil Co _10 30 Vs

/. Twentieth-Century-Fox 1- • ■

Low High
30 30 y4

26% 27%
27% 28%
23% 24

28 28%

Range Since January 1

12 12%
— 13% 13%
— al7% al7%

33% 38%
80'A 81%

63 63

42% 43%

a3% a3%
1.25 1.35

5%c 5%c

'

20% 21%
14% 14%
56% 56%

39 39

13% 13%
9 9

4 4

30% 30%

al2% al2%
a31% a31%
20% 21%
a47 a48%

28% 28%
48% 49

a85 Va a87%

18 18
27% 28

a33% a34 Va

63% 63%
a64% a66%

30% 30%
21% 21%

1,091
802

1,040
608

950

34 34 988
59 59 747

72 Ya 71 72% 1,427
14% 14 Va 14% 2,542

1,113
100
50

8,438
375

100
755

35

2,350
3,500

848
360
390

270

1,640
261
325

405

20
25

1,295
150

161

406

302

150
435

165

145
152
512.
162

tow

25 Mar

26 May
24% May
22% Jan
28 Jun

32% Feb
44% Feb
55 Jan

9% Feb

10% Feb
13% Jun
14 y2 Apr

21% Feb

67% Mar
39 Feb

42% July

3% Apr
70c Feb

4%c Feb

a37% a37% 135 37 Mar
8% 8% 275 7% Jan
15% 16 1,240 12% Mar

a63% a64% 65 48 Mar
155% 155% 1,112 148 Va Mar

a69% a70 Va 20 a__

a37% a38% 366 32 Feb
a30% a31 162 27% Feb
a13% al3% 35 11% Mar

114% 114% 441 91 Jan
a45% a45% 65 42% Apr

6% 6% 220 4% Feb

al5% al5% 77 12% Feb
14% 15% 1,250 10% Feb
a42% a42% 10 33 Feb
a34% a34% 155 27% Feb

36% 36% 445 30% Mar
a25% a25% 12 23% Feb

a42% a43% 167 39 Vb Mar
65 65 185 47 Jan

alO alO% 105 8% Feb

17% 17% 535 10 Mar
a60% a61% 200 53 Va Mar

62% 63% ; 379 33 Mar
14% 14% 445 10% Feb
26% 26% 175 24 Apr

a27% a27% 50 25% Mar
3% . 3% 1,800 2% Feb

24% 24% 270 21 Vb Mar
10% 10% 413 10% Jun

9% 9% 610 6V8 Mar
66% 66% 145 50 Mar

a30% a30% 14 27% Mar
al0% a10% 50 7Vb Feb

7% 7% 661 4% Feb
15% 15% 460 9% Feb

a22Va a22Vs 50 15% Jan

a40% a41% 452 32 Mar
a38% a39% 243 34% Feb
14% 14% 455 11% Feb
a61% a61% 50 51% Feb

4% 4% 380 3% Feb
a46% a46% 140 37% Mar
all% al2V» 370 10 Feb

al5Va al5Va 10 11% Feb
a31% a31% 260 25 V4 Mar
a59% a60% 30 53 Apr
15% 15% 320 12% Jan
a57% a58 % 118 42% Feb

10 10 VB 275 8% Feb
al7 al7% 200 16% Feb

al4% al5 112 13 Apr
a34% a34Va 20 31V4 Mar
a59% a60% 211 48% Feb

20% 21 VB 540 15 Va Mar
20 20% 860 18% Feb

16% 17% 1,085 12% Mar

11% 11% 405 9 Va Feb
16% 16% 200 .15% Apr
26% 26% 225 17% Feb

a39% a40 110 26% Feb
4% 5 2,150 4Vs Feb
10 Va 10 VB 205 8% Feb
22% 23% 412 18% Feb

16% Feb
13% Jun
41 % Mar
25% Feb

8 Feb
8 Mar
3% Feb
22% Feb

11% May
26 Feb
15 Feb.

35% Feb

25% Feb
38 Mar

71% Feb

11% Mar
17 Feb'
30% Mar

53%. Feb
49% Feb
19% Feb
19% Feb

High
30 y2 Jun
27% May
28% Jan
25% Feb
29 Jun

34% Jan
60 y2 Jun
72% Jun
15% May

13% Jan
20% May
18 Jun

38 Vb July
82% Jun
67 Apr
43% July

4% May
1.80 Apr
8c Apr

41% May
10 Mar

16% May

65 May
157% May

a__

40% Jun
31% May
15 May

114% Jun
45% Jun

7% May

17% Jun
16% May
44 Jun

37% Jun

37% Jun
28% Mar

41 Jan
65 July
11% May

19
61

May
Apr

63% Jun

14% Jun
27% Jun

28% May
3% May

24% Jun
16% Mar

10 Jun
69 Jun

33% Jun
llYs Jun

8% Apr
16% Jun

22% Jun

42% Jun
40 Jun
14% Jun

53% Apr

5% Jan
48 Jun

13% May

16% Jun

33% Jun
54% Apr
16% Jun
59% Jun

10% Apr
19% Apr
13 Apr
31% Mar

63% May

21% Jun

22% May
17% May

13% May
16% Jun
27% Jun

40% Jun
5% May
11% May
26% May

21% May
22 Jan

57 May
44 May

15 Jan
11 May
5% May
31% Jun

13% May
32% Apr
23% Jun
47 May

28% Jun

52% Jun
80% May

18 July
29% Jun
36% Jan

66% Jun

62% Jun
32 Jut)
25% Apr

STOCKS—

Friday Week's Sales
Last . ' Range for Week

Sale Price of Prices Shares
Par Low Hiah LOW

Union Carbide & Carbon Co new com.* '} 41 Va 3 42 429 41 Va Jun
Union Pacific Railroad Co new com_50 a94% a94% a94% 50 a— — — —

United Aircraft Corp.— 5 a29Va a29Vs 87 23 Va Feb
United Air Lines, Inc 10 a14% al4% al4% 50 15% Jun
United Corporation (Del) 1 —— 3% 3% 100 2 Va Feb
U S Rubber Company 10

— a47% 149% 100 33% Feb
Warner Bros Pictures Inc 5 11% 11 % 200. 10% Feb
Western Union Telegraph Co— •

a22% a22% a22% 40 18% Feb
Westinghouse Electric Corp.— 12% 30 30 Va 645 25% Feb
Willys-Overland MotorjS Inc.. 1

— • ]0% 10%., 3!% •

7'/a Feb
Woolworth Co (F W) 10 a43 a47% a48 122 44% Mar

Range Since January 1

High
42% Jun
a_.

28% Apr
19 Apr
3% May

49 % May
14 May
24% May
33 Jun

11% May
49% Jun

Philadelphia Slock Exchange
STOCKS—

Par

American Stores Jk—„——*
American Tel & Tel 100
Baldwin Locomotive Works 13
Budd Co *

Chrysler Corp 1 2%
Curtis Publishing Co___ *

Delaware Power & Light 13%
Electric Storage Battery *
General Motors Corp 10
Gimbel Brothers — 5

Lehigh Coal & Navigation 10
Lehigh Valley RR 50
National Power & Light *
Pennroad Corp 1
Pennsylvania Power & Light £_•>.
Pennsylvania RR 50

Pennsylvania Salt Mfg common—. 10
Pep Boys ———- ——1

Philadelphia Electric Co common *

$1 preference common *
Phllco Corp common 3
Public Serv El & Gas com.—. 41

Reading Co common— 50
Salt Dome Oil Corp ^ 1
Scott Paper common •
Sun Oil Co •

Tonopah Mining 1
United Corp common 1
United Gas Improvement —13%
Westmoreland Coal 20

Friday Week's
Last Range

Sale Price of Prices

Low High
24% 24% 25%
155% 154 155%
15% 15% 15%
10% 9% 10%

64%
10%

51%
64%
22%

12%

6%

20%

24%

40%

26%

68%

3%
22%
38%

63%
10%

17

50%
62%
22%

11%
7%
%
6%
19%
20%

44%
4%
23%
24%
39%
23%

25%
11%
49%
67%

1%
3%
21%
38%

64%
10%

17%
52%

64%
22%

12%
7%
%

6%
19%
21 %

45

4%
24%
24%
41

23%

26%
11%

49%
68%

1%
3%

22%
38%

Sales
for Week
Shares

381
981

106

527

370
284

2,318
251

885

61

312
110

5

1,271
1,195
1,977

175
25

3,786
175

459
200

22J
70

178

300
269

1,173
50

Range Since January 1

High

27% Apr
158% Jun
17 Jun

11% May

Low

22% Mar:
147% Mar
12% Feb
8 • Feb

52% Feb
7 Mar

15% Mar
49% Feb
50% Mar
17% Feb

9% Feb
4% Feb
% Apr
5% Mar

;18 Jan

16% Feb

40"% Feb
4 Jun

21% Feb
21% Feb
28 Jan

23% July

16% Feb
8% Mar

39% Mar
50% Mar

1 Jan
2 Feb

20% Feb
32 Mar

65% Jun
12 Jun

18% May
56% Jan
65 Jun

25 Va May

13 May
7% May
1 May
7 May
19% Apr
22 Va May

48 Vb Apr
5% Jan
24% Jun
25 Mar
41 Jun

23% July

27% Jun
12 Vb Jun
50 Ya May
70% Jun

1% Feb

3% May
23 Vb May
38% Apr

Pittsburgh Stock Exchange
Friday
Last

Week's

Range
Sales

for Week
STOCKS— Sale Price of Prices Shares RangeSince January 1

Par Low High Low High
Alleghany Ludlum Steel *

31% 31 7b 65 25 Feb 33% Jun
Arkansas Natural Gas Co 6% pfd 10 10% 10% 10% 100 10% May 11 MayBlaw-Knox Co 17% 18 70 13 Mar 19% MayColumbia Gas & Electric •

—- 14 Va 14% 335 10% Feb 14% Jun
Continntal Commercial Corp .1 2% 27a 100 2 Jan 2% Jun
Duquesne Brewing __ _ .5 29% 29% 29% 135 25 Jan 30'/a Jun

Follansbee Steel 10 30% 30% 33 23% Feb 39% Jan
Fort Pitt Brewing— 10 Vb 9% 10 V8 837 7% Mar 10 Vb JulyHarbison Walker Refractories com—* 25% 25Yb 25 21% Feb 27 MayLone Star Gas.—-— 10 22% 22% 22% 958 18% Feb 23% MayMackintosh-Hemphill _ . —5 7% 7% 100 6% Feb 7% Jun
Mountain Fuel# Supply _ . 10 19% 19 % 19% 1,205 11% Mar 20% Jun
National Fireproofing Corp... 5 4% 4% 4% 698 4 Feb 6 Apr
Pittsburgh Brewing common ..

*
3 3 180 2% Mar 3% Jan

$3.50 preferred — * 36 36 50 30 Mar 52% Jan
Pittsburgh Plate Glass 10 — 37 Ve 38 496 34% Feb 39% Jun

Pittsburgh Screw & Bolt Corp. ♦
8% 8% 20 7% Feb 10 Jan

San Toy Mining. _ _ I"III .1 14c 14c 14c 750 10c Mar 19c MayShamrock Oil & Gas ... 1 33% 34Vs 70 27% Jan 35% Jun
Standard Steel Spring 1 14% 14% 14% 125 11% Mar 15 Jan

Vanadium Alloys Steel • 37 37 37 100
. 33 Apr 37% May

Westinghouse Air Brake • '

37% 37% 2 32% Feb 39% Jun
Westinghouse Electric Corp———12.50 30 29% 30% 170 25% Feb 33 Jun

St. Louis Stock Exchange
STOCKS—

American Inv common

Brown Shoe common.. —

Century Electric Co common..
Columbia Brewing common
Elder Manufacturing common-

Emerson Electric preferred—.

Hyde Park Brew common.——4-
Hydraulic Pressed Brick preferred..50
International Shoe common *

Johnson-S & Shinkle common.:—__*■

Knapp-Monarch common ..1

Laclede Gas common— — 4
Landis Machine common 25
Midwest Piping & Supply com— *
Mo Portland Cement ———25

Rice-Stix common — —*

1st preferred i—100
St Louis Pub Service class A_. 50
Scullin Steel common—•.

Sears Roebuck & Co—— — .♦
Stix-Baer & Fuller • common.———5

Wagner; Electric ;coi^

Friday Week's
Last Range

Sale Price of Prices

Par Low High
1 18% 18%

—15 .

. 27% 28
—10 —— 12 12

5 14 14%
-7% 23 23
-100 — 112 112

• 40% 41%
II10 64% 62% 64%

6 56% 55 4 56%

17%
24

43%

5%

17% 17%
24 24%
42% 43%
9% 9%
9 Vb 9 VB

5% 6%
23 23

22 22

18 .18

30 30 30

134% 134%
5% 5%
18% 18%
41 ... 41%

lev*...- 16%, 17■■ •

64 54

41%

Sales
for Week
Shares

85

181
36

70
50

20

135
266

340

650 ;
115
199
100

25

170
60

100

5

70
- 10

100

50
..,177

... .250
36

Range Since January 1
Low ~

13% Jan
27 Feb

10% Feb
6% Mar

20 Mar

111% Jun

31% Mar
51 Mar

36 May

17% Jun
24 July
39% Mar

9% Jun
8 Mar

4% Mar
22 May
13% Mar

16% Mar

24 Apr
133 May

5 May
16 May
32% Feb
13 Feb
48 Feb

High i

19 Jun
32 Jan

13% Jan
15 Apr
23 . Jun

115 May

42% May
64% Jun

56% July

24 Jan
30 Mar

45% Jan
12 Jan

10 Apr

6% May
23 Jun
22 Jun

20 Jun
V--.' b

30 July
137% Jan

7 Feb
19% Jun

42% May
17% May
55% Feb

For footnotes see page 43.
..rv~
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED JULY 2

San Francisco Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Aireon Mfg Corp 50c fs i"0 i"0

y..Air Reduction Co (Un)___ » 24% 24%
? Alleghany Corp (Un) 1 3% 3% 3%

American Airlines Inc (Un) X __ 8% 8%
American & Foreign Power (Un) * 3% 3%

I'American Rad & Stand Sanit'y (Un)—" 16 16

American Tel & Tel Co (Un) '__100 • 154% 154%
Ameiican Viscose Corp (Un)— 14 69% 69%
American Woolen Co (Un) * -

__ 51% 52%
Anaconda Copper Mining (.Un) 50 38% 38% 39

Anglo California National Bank 20 29% " 29 29%■' Armour & Co (111.) (Un) 5 — al3%al3%
Atchison Topeka & Santa Fe (Un)_100 all4% all3% 114%
Atlas Corp (Un),._ 5 — a22% a22%
Atlas Imperial Diesel Engine _2.50 • — 7 7%
Avco Mfg Corp (Un) 3 __ a6% a6%

Baldwin Locomotive (Un) 13
__ 15% 15%

Baltimore & Ohio RR (Un) 100 15% 15% 15%
Bandini Petroleum 1 5% 5% 6%
Bank of California N A 100 325 260 360
Barnsdall Oil Co com (Un) 5 a43% a43%

Bendix Aviation Corp (Un) 5 34% 35
•

Bethlehem Steel (Un) *
__ 36% 36%

Bishop Oil Co 2 19% 19% 21

Blair Holdings Corp (Un) 1 4 3% 4
Boeing Airplane Co (Un) 5

__ a24% a24%
Borden Co (Un) 15 —* a42% a43%
Borg-Warner Corp (Un) 5 a64 a64
Broadway Dept Store 10 12 % 12% 12%
Bunker Hill & Sullivan (Un) 2% a23% a23%

Calamba Sugar 1 8 8
Calaveras Cement Co • 6 6
California Cotton Mills 5 __ 7% 7%
Calif Packing Corp common * __ 38% 38%
Canada Dry Ginger Ale (Un) 1% __ al3 al3%
Canadian Pacific Railway (Un) 25 __ 17% 17%
Case (J I) & Co (Un) 25 a48% a48% a48%

Caterpillar Tractor Co ♦ a60% a60% a61%
Celanese Corp of America *

__ a35% a36%
Central Eureka Mining Co 1 1.10 1.05 1.15
Chesapeake & Ohio Ry (Un) 25

__ 38 38
Chrysler Corp 2.50

__ 64 % 64 %
Cities Service Co (Un) 10 a62% a60a63%

Clayton Silver Mines 10c
__ 40c 42c

Clorox Chemical Co 3% 23% 23 23%
Colorado Fuel & Iron common • al7% al7%
Columbia Gas System Inc (Un) * 14 14%
Columbia River Packers (Uni 9 15 15 15
Commonwealth & Southern (Un). * 3% 3% 3%
Consolidated Chemical Ind class A-—* 47 47 47%
Consoliadted Coppermines 5

__ 5% 5%

Consolidated Edison Co of N Y (Un)__* __ 24% 24%
Consolidated Natural Gas Co (Un)__15 a46% a46%
Consolidated Vultee Aircraft —1 10% 10% 11
Continental Motors (Un) 1 9% 9%
Continental Oil Co (Del) (Un) 5 __ a66% aC6%
Creameries of Amer Inc common 1 10% 10% 11

Crown Zellerbach Corp common 5 31 30% 31
$4.20 preferred * 100 101
$4 2nd preferred *

__ 115 115%
Curtis Publishing Co (U11) • __ 10% 10%
Curtiss-Wright Corp (Un) 1 a7% a7%

Di Giorgio Fruit Corp class A com_-5 13% 13%
Doernbecher Mfg Co * 7 6% 7
Dominguez Oil Fields Co (U11) * 29% 29%
Dumbarton Bridge (Un) 10 5% 5 5%

Eastman Kodak Co of N J (Un) 10 a43 a41% a43%
El Dorado Oil Works * 20% 20 20%
Electrical Products Corp 4 —~ 13% 13%
Electric Bond & Share Co (Un) 5 — 15% 15%
Emporium Capwell Co * — 41% 42 Vis

Emsco Derrick & Equip Co 5 13% 13 13%
Eureka Corp Ltd 1 2.00 2.10
Ewa Plantation Co 20 14 % 15
Farnsworth Tele & Radio 1 10% 10 % 10%
Food Machinery Corp 10 a39% a39% a40%
Foster & Kleiser com 2% __ 7 7

General Electric Co (Un) • 41% 40% 41%
General Food Corp (Un) * u39 a39a39%
General Motors Corp 10 — 63% 63%
General Paint Corp com * — 17% 18

Golden State Co Ltd common * 19 18% 19
4% preferred 100 — 70 72%

Goodrich (B F) Co com (Un) • — a60% a62%
Goodyear Tire & Rubber (Un) • a44% a42% a44%
Gt Nor Ry non-cum pfd (Un) * __ 46% 46%
Greyhound Corp 3 12 12 12

Hale Bros Stores Inc *
— 17% 17%

Hancock Oil Co of Calif class A * __ all9% all9"'s
Hawaiian Pineapple Co Ltd * 20% 20% 21%
Holly Development 1 5% 4% 5%
Holly Oil Co (Un) 1 — 9 10'%

Honolulu Oil Corp ♦ 73% 73% 74
Hudson Motor Car Co *

__ 20% 20'%
Hunt Foods Inc 6.66% — a16% a16%

'Idaho Mary Mines Corp (Un) 1 2.30 2.15 2.40
Idaho Power Co 20 — a35% a35%
Independent Exploration 33 %c 14 % 14 14%
Inter'l Nickel Co Canada (Un) • __ 31% 31%
International Tel & Tel (Un) * al5% al5%

IXL Mining Co P2 80c 75c 80c
Kaiser-Frazer Corp 1 10% 10% 10%
Kennecott Copper Corp (Un) • __ a5&% a58%
Kern County Land Co 5 46% 45'A 46%

Langendorf Utd Bak class B * 22% 22%
Leslie Salt Co — 10 33 33 33%
Libby McNeill & Libby 7 10 10 10%
Lockheed Aircraft Corp . 1 — a22% a22%
Loew's Inc (Un)— * a18% a17% a18%

Macy & Co (R H) common * __ 36% 36%
Magnavox Co 1 __ a 14% al5
Marchant Calculating Machine 5 30 3 0 30%
Marine Bancorporation (Un) * 40 40 40
Martin (Glen L) Co 1 __ " al7% al7%

Sales %

for Week
Shares

200

264

300

275 -

250

415

l,300j
180

569,
1,070

1,372
120
75
77

872

15

. 330
370
810

372
25

378
350

5,205

3,265
26
120

30
100

100

100
400
100

838

150
600
90

. 88
165

1,601
305
246

119

1,500
778
115

440

650

310

475

100

400

101

1,451
100

75

360

2,011
125

132

160
75

100
350

1,000
300

185

1,330
100

162

626

404

3,315
85

890

127
280

900

115

924

755

1,608
80

135

372
342

675

160

14

725

9,810
900

775
250
68

1,587
60

580
460
34

1,300
2,140
155
829

120
50

675
75
65

100
72

980

110

50

Range Since January 1
Low High
% Jun * 1% Jan

23% Mar 26% May
2% Feb 4% May

—7% Jan
2'/8 Jan
12% Mar

143% Mar
50%: Feb
37 Mar
31 Feb

28% May
11% Mar
89% Feb
20 Feb

6% Mar
4% Feb

12% May
10% Feb
5 Jan

230 Mar

40% Apr

26% Feb
30% Mar
6% Feb

3 Feb
23 Feb
41 % Jan
64% Jun
12% Jun
16% Mar

7 Feb

3% Apr
7% Jun

28 Feb

13% Apr
10 Mar
43% Jan

53% Mar
33% May
68c Apr
38 Jun
54 Mar

32% Feb

40c Jun
20 % Mar

13% Mar
10% Feb

15 Feb

•2% Feb

38% Mar
4% Feb

21 Mar

47% Jun

10'A Jun
7% Jan

49 Feb

9% May

26% Mar

91% Feb
103% Feb

7% Feb
4% Feb

12 Mar

6% Mar
25% Mar
4% Feb

39 Mar

15% Feb
12% Apr
9% Feb

30 Mar

12 Jan
1.05 Apr
14'A Jun
5% Mar

34% Mar
5 Feb

31% Mar
35 Feb
51 Mar

17% Jun

15 % Feb
66 Feb
53 Apr
39% Mar
40 Mar

10% Feb

10 Mar
4 May
16% May

155 May
70 Jun
55 May
40% May

32'A Jan
15 May
114% May
24 May
9 May
7 May

17% Jun
16% Jun

7% Jun
360 July
42 May

38 Jun

37% Jun
30 Jun

4% Jun
29% Apr
41% Jan

64% Jun
14 Jun

24'/a Jun

8% Jun

6% Jun
9 Jan

39% Jun
15 May
19% May
45% May

68% May
38 Jun
1.50 May
44% Jan

65% Jun

61% Jun

50c May
23% July
19% May
14% Jun

16 Jan
3% May
47% Jun
6% May

25 Jun

49% Apr
16% Mar

10% Jun

63% Jun
13 Jan

34% Jun
101% May
128% May
11% Jun

8% Apr

16% May
8% Jan

31% Apr
5% Apr

43% Jun
25 Anr

13% Feb
16 Jun
42 % Jun

13% July
3t* Jan

21% Jan

11% Jun
46 % Jun
7% May

42% May
40'A Jun

64% Jun

23 Jan

20% Jun
72% Jan
55 Apr
46% May
48 May
13% May

16 Mar 19 Jan
92 Mar 118 May
16% Feb 22 Apr
1.60 Jan 5% Jun
7 Jun 10% May

52% Feb 78 May
16% Feb 22% Jun
15% Feb 19 Mar

1.90 Apr . 2.85 Jun
31% May 35 Jun
13% Jun, 17% Jun
25 Mar 31% Jun
11% Feb 16% Jun

60c Jan 92c Jun
8'A Feb 15 Jan

43 Feb 58% Jun
45 Jun 51 Apr

21 Apr 25 Jan
32 Feb 35% Jan
8% Feb 10% Apr

14 Feb 24% Jun
16 Jan 20 May

32% Mar 36% July
9% Feb 15% Jun

24 Mar 31 May
35 Feb 40 July
18% Jun 19% Jun

Friday Week's Sales
Last , Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Matson Navigation Co (Un) • 14% 14% 15 1,250
McKesson & Robbins Inc (Un) 18 , ' a34% a34% 5
Menasco Mfg Co 1 2.30 2.25 2.35 1,500

M J & M & M Cons (Un) —1 34c 33c 35c 13,360
Mindanao Mother Lode ——100 — 39c 39c 5,400
Montgomery Ward & Co (Un> * a60 a59% a60% 378
Morrison-Knudsen Co 10 — 17% 18'A 500

Nash-Kelvinator Corp (Un) 5 — 20'A 21 460
National Auto Fibres— 1 12 11% 12 515
National City Lines i-i— — 1 a7% a7% 25
National Distillers Prod (Un)__„ • ;. — 19% 20% 745
Natl Linen Service Corp 1 6% 6% 6% 100
Natomas Company . —• — 10'% 10% 150

New Park Mining Co_—, —1 al65 al65 50
N Y Central RR (Un) • __ 16% 16% 575
North American Aviation (Un)——1 11% 12 395
North American Co common (Un) 10 16% 16% 17 350
North American Oil Cons 10 63% 57% 64 1,975
^Northern Pacific Railway (Un) 100 26 26% 320

Oahu Sugar Co Ltd (Un) 20 __ 10% 11 250
Occidental Petroleum 1 — 50c 51c 1,650
Ohio Oil Co (Un) * 40 40 40 277
Oliver United Filters class A__ • 29'% 29 29% 529
Class B •

— 13% 13'A 298

Pacific American Fisheries 5 15 15 300
Pacific Coast Aggregates 5 5% 5% 5% 769

Pac Gas & Electric com t 25 34% 34% 34% 3,181
6% 1st pfd 25 34 33 34 1,221
5%% 1st preferred 25 30% 30% 892

Pacific Lighting Corp common * 53% 54 1,204
Pacific Portland Cement pfd (Un)_100 137 137 10

Pacific Public Service com • — 15% 15% 217
1st preferred ♦ 25 25 25 335

Pacific Tel & Tel common 100 100% 99% 100% 147
Rights wi aa A 33,341

Preferred • 100 al40 a 140 5
Packard Motor Co com (Un) * 5 5 5 3,210

Pan American Airways (Un) * 10% 10% 10% • 195
Paraffine Companies common • - 25% 26'A 818
Paramount Pictures (Un) 1 23% 23'A 130
Pennsylvania RR Co (Un) __50 20% 21 % 310
Pepsi Cola Co (Un) 33% — 14% 15% 1,250

Phelps Dodge Corp (Un) 25 a57% a57%a57% 70
Phillips Petroleum Co * 72% 72% 124
Pioneer Mill Co (Un) 20 5% 5% 5% 100
Puget Sound Pulp & Timber • 543A 54% 54% 150
Pure Oil Co (Un) •

__ 39 39 295

Radio Corp of America (Un) * 13"% 13Va 14 1,242
Radio Keith Orpheum (Un)_____ 1 ^ a8% a8% 10
Railway Equip & Realty pfd ——100 37 35 37 60
Rayonier Incorp " common ' 1 a33% a33% a34% 80
Preferred £ 25

__ a33% a33% 190
Republic Petroleum Co 1 28 28 30 350

Republic Steel Corp (Un) • __ 29% 29'A 572
Reynolds Tobacco "B" (Un) 10 a36% a36% a36% 95
Rheem Manufacturirfg Co 1 22 22% 282

Richfield Oil Corp • 41 38 41% 2,039
Riverside Cement Co A (Un) • 23% 22'A 23 % 410
Roos Bros 1

__ 30% 30% 20
Ryan Aeronautical Co 1 5% 5% 100

S and W Fine Foods Inc 10 15 15 15% 1,150
Safeway Stores Inc 5 19 19% 376
San Mauricio Mining P10 13c 15c 24,200
Sears,'Roebuck & Co_~ * a41% a40% a41% 272

Shell Union Oil- 15
__ 42% 42% 258

Signal Oil & Gas Co "A" • — 155 170 125
Silver King Coalition (Un) 5 — a3% a3% 30

Sinclair Oil Corp (Un) • 29 28 29'A 795
Socony-Vacuum Oil (Un)— 15 21% 20% 21% 1,851
Soundview Pulp Co 5 — 31 % 32 285

Southern Calif Edison Co com (Un)„• a30 a30 a30 243
4.32% cum preferred 25 a23%a24% 100
4.48% conv preferred 25 a27%a28% 60
4.56% preferred 25 28% 28'A 270
Cum 4.88% preferred 25 a27 a27 50

Southern California Gas—
Series A preferred 25 — 33% 33% 135

Southern Pacific Co • 59% 59% 59% 402
Sperry Corp 1 a29% a29% a29% 205
Spiegel Inc common 2 all% all % all% 10
Spring Valley Co * 50c 50c 50c 200
Standard Brands Inc (Un) * — a28 a28 12

Standard Oil Co of Calif • 72 71 72 1,522 .

Standard Oil Co of N J (Un) 25 86% 86% 86% 640
Studebaker Corp (Un) 1 — 27 27 158
Sunset McKee Co (Un)

. 10 — 16% 16% 27
Super Mold Corp 10 — 17% 17% 100

Texas Company (Un) 25 __ 62'A 63'A 697
Tide Water Ass'd Oil com 10 30% 30% 30- 8 l,o67
Title Guaranty Co pfd (Un) * — 82 82 10
Transamerica Corp 2 12% 12% 12/8 ".395
Transcontinental & West Air 5 — 13% 13% loO

Union Carbide & Carbon (Un) S* 42% 42 42% 878
Union Oil Co of Calif com 25 37% 33% 37% 4,000
United Aircraft Corp (Un)__ 5 __ a29%a29% 80
United Air Lines Inc 10 — a 14% al5% 184

United Corp of Del (Un) 1 __ 3% 3% 400
U S Steel Corp common * 79% 79% 388
Universal Consolidated 'Oil —10 — a63 a63 10
New common » . 10 43% 42 43% 385

Utah-Idaho Sugar Co (Un) — 5 3 2.85 3 500

Victor Equipment Co 1 11 11 11% 707
Waialua Agricultural Co 20 — 24 24 151
Warner Bros Pictures (Un) 5 — 11% 11% 210

Wells Fargo Bank & U T 100 285 285 285 5
Westates Petroleum com (Un) 1 1.35 95c 1.35 13,932
Preferred (Un)__ 1 9% 8% 9% 3,553

West Indies Sugar 1 — 21 21 150

Western Air Lines Inc (Un) 1 — a8% a8% 20
Western Union Teleg class A (Un) * — a22 a22% 105
Westinghouse Elec Corp (Un) 12% 29% 29% 30'A 820
Willys-Overland Motors .(Un) -—«„ 1^-a.a. 10%l<10% 255
Woolworth (F W) (Un) 10,X. i __ a47%'ft48% 150

■ •••■•. ■•;?-• • '• torr-'-V -1' Ap*. ..-vi-

Range Since January 1
Low High

13% Mar 17% Jan
31 Mar 34'A Jan
1.15 Jan 3% Mar

18c Mar
34c Jun

48'/a Mar
14% Feb

15% May
8% Feb
6 Mar

18% Mar
6% Apr
10% Jun

1.55 Feb

12% Feb

8% Jan
15 Feb

32'A Feb
17'A Feb

10 Jun

39c Feb

27% Feb
27% Apr
10% Feb

12% Feb
4% Feb

30% Mar
33 Mar
29% Mar
47 Mar

115 Jan

12% Feb
22% Mar

90 Feb
3'a Jun

140 Feb

4% Feb

8% Mar
22 Feb

18% Feb
17 Feb

13% Jun

41 Feb

55'A Feb
5'A jun
36% Feb
26% Feb

8 Feb

7% Feb
34 May
22 >/a Feb
31% Feb
23'A Feb

22% Feb
36% Apr
20'A Feb

15% Jan
15'A Feb
27% Mar

4'A Jan

15 July
17% Mar
9c Jan

32% Feb

30% Mar
122 Feb

4% Feb

15 Feb

14% Feb
28 Feb

25 % Mar
22% Jan
24% May
28 Vb Jun
26% May

32'A Mar

44 Feb

22 Feb

9% Feb
45c May
24 Feb

54% Jan
69% Feb
16% Feb
15% Feb
15 Mar

52% Feb
19'% Feb
82 Jun

10% Feb
13% Jun

41 May
21% Feb
23'A Feb
14 Va Jun

2% Mar
68% Mar
38'A Feb
42 Jun

2% Mar

7% Feb
24 Jun

10% Feb

275 Apr
31c Mar
4% Feb
19 Va Feb

7% Apr
19 Mar

25% Feb
8% Feb

<46 May

39c
51c

65

20

Jun

May
Jun

Jun

2l% Jun

12% Jun
9 Jan

22'A May
6% May
11% Jan

2.00 Jun

17% May
13% May
17

65

27

Jun

Jun

Jun

17% Jan
58c Apr
41% Jun
29 Va Apr
14'A May

15'A May
6% May

36% Jan
35 V8 Apr
31% Apr
54 July

137 Jun

16 ■ May
26 Jun

104% Jun
% Jun

146% Apr
5% May

11'A May
28 May
26'A May
22 May
22 Jan

57% May
75% Jun
8'A Jan
56% Jun
42'A May

15 Jun
11% May
54 Jan

35 Jun

34% Jun
32% Jun

31% Jun
40'A Jan
24 May

48% Jun
23 Va Jun
34% May
7% Apr

18% May
21 May
21c Jun

41 Va May

46'/a Jun
170 July
6% Apr

32 >A Jun
23 Jun

34 May

30% Jun
25 Jan

28% Jan
29 Jun

28 Jun

34 Jan

60 V4 Jun
30% Jun

13% May
1.10 Jan

29 Jun

73 Jun

90% Jun
28% May
16% Jun
21 Mar

66% Jun
32% Jun
83 May
13% Jan
21'A Mar

42% Jun
37% July
30% May
19 Apr

3% May
81% Jun
67% May
43% JUly
3% Jan

11% Jun
32 Va Jan
14 May

301 Jan
1.80 Jun

10 Jun

24Vs May

10Vt May
24% May
33 Va Jun

11% May
49 Jun

For footnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 2

Montreal Stock Exchange
STOCKS—

Par
Abitibi Power & Paper common *
$1.50 preferred 20

Acadia-Atlantic Sugar class A *
5% preferred 100

Canadian Funds

Friday Week's
Last Range

Sale Price / of Prices
; Low High

187/a 17% 19
20% 20% 20%
— 18% 18%

101 101

Algoma Steel —
Aluminium Ltd

Aluminum Co of Can 4% pfd 25
Amalgamated Electric Corp *
Argus Corp Ltd common *

4%% preferred LOO
Asbestos Corp •

Bathurst Power & Paper class A *
Bell Telephone — 100
Bralorne Mines Ltd *
Brazilian Trac Light & power *

British American Bank Note Co *
British American Oil common •
3%% conv preferred 25

British Columbia Forest Products •
British Col Power Corp Class A— •
Bruck Mills *

Building Products
Bulolo Gold Dredging

Canada Cement common
$1.30 preferred

Canada Forgings class A
Canada Iron Foundries common-

Canada Northern Power Corp
Canada Steamship common
Canadian Breweries

.100
#

-10

Canadian Bronze common— •

Canadian Car & Foundry common •
Class A 20

Canadian Celanese common *
$L75 series 25

. $1.00 series 25
Canadian Converters class A pfd ___20
Canadian Cottons common *

Canadian Ind Alcohol class A.
Canadian Locomotive •

Canadian Oil companies 5% pfd—100
Canadian Pacific Railway 25

Cockshutt Plow •

Consolidated Mining & Smelting 5
Consumers Glass *

Crown Cork & Seal Co *

Distillers Seagrams *

Dominion Bridge ; _»
Dominion Coal 6% preferred 25

Dominion Dairies common *

5% preferred ; 35
Dominion Glass common •

7% preferred 20

Dominion Steel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common..•
Red preferred 23%

Dominion Textile common •

Donnacona Paper 4 %% pfd 100

50%

10%
6%

27

21%
170

19%

18%
24%
26%

3%
26'A
34%

34%
15%

28

28'

9%

21

84%

12%

19%

16

117

30%

8

24

25

26

12%
102

50
60

51
62

Rights

Imperial Tobacco of Canada common_5
4% prefererd 25
6% preferred £1

Industrial Accep Coip class A •

International Bronze common *
6% preferred 25

International Nickel of Canada *

International Paper common— 15
International Petroleum Co Ltd •
International Power __ *

International Utilities Corp 5
Jamaica Public Serv Ltd com 9

Lake of the WOods common •

Lang & Sons Ltd (John A>___ *
Lewis Bros Ltd L _; *
London Hosiery Mills Ltd class A *

MacMillan Export class A
Massey-Harris

McColl-Frontenac Oil
Mitchell (Robert)

Molson Breweries Ltd'
Montreal Cottons preferred .25

Montreal Locomotive Works •
Montreal Telegraph 40
Montreal Tramways 100

1.65

13

25%
71/4
41

37%

66

15

13%
12%

30

14%

10%
21%

14%
21%

36%
38

17
47

25% 25%
10% 10%
6%

. 7
75 75

26% 27%

21% 21%
169% 170%

8 8

19% 20

18 18%
24 >A 24%
26% 26%

3% 3%
26% 27

31% 35

34% 35
15% 15%

21% 21%
28 28'A
28 28

15% 15%

9 9%
12% 12%
20% 21%

43 43
14% 14%
17% 18

83

39

22%
io

47

12%
24%
102

19%

15%
116

37%
36

20%
30%
21%

84%
39

22%
15

47

13%
26

102

20%

16
119

37%
36

20%
31

21%

8 8
24 24
38 - 38

33% 33%

17 17%
25 25

26 26 3A
22 22

12% 12%
102 102

19Electrolux Corp _ —1 16 16 16%Enamel & Heating Prod
'■?/

•
— 16% 16%

Famous Players Canada Corp •
17 16% 17Foundation Co of Canada _ _

Sl
— 24 24

Gair Co preferred __ .100 90% 90%Gatineau Power common. •
19% 19% 19%5% preferred .... .100 105 105General Bakeries Ltd _

*
- 3% 3% 3%

General Steel Wares common * 16 16 16%Goodyear Tire 4% pfd ..50 51% 51%
Gypsum Lime & Alabastine •

— 16% 17

Hamilton Bridge •
9 9Howard Smith Paper common * 33% 33% 34

$2 preferred __ —50 48 48
Hudson Bay Mining & Smelting * 52 52 521/4

Imperial Oil Ltd • 16% iey« 17%
1.50 1.65

13 13%
25% 251/2
7% 7%
41 42

10 10%
24% 24%
36% 37%

63% 66%
14% 15

48% 48%

13% 13%
12 12%

30 30
20 20

14% 143/4
12% 12%

10% 10%
21 211/4

13% 14%
21 21%

36%
38

37

38

17 17%
46 47

39 39

Sales
for Week
Shares

2.110
2,720
325

10

416

1,015

5

135
625

120

1,415

315
525

1,000
1,351

115
bjo

470

3,140
45

1,735

850
50

1,974
540
115

90

30
125

2,616

50

355
365

565
55

100
50

235

362
75

10

3,844

350

2,681
150
50

3,795
87

275

62

4

525

250

1,862
25

300
100

2,015
10

5

350
30

375
50

20

160
45

100

125
25

160

135
227
90

832

6.991
76,968

1,070
150

600

98

325
50

1,793

3,082
18,496

50

887

400

100
35

60

25

450

2.992

2,530
110

20

80

475
125

60

Range Since January l
Low

12% Mar
17% Mar
16% Feb

100 Jan

33% Mar
43 Feb

24 Feb
10 Jun

5% Mar
70 Mar

24% Mar

17% Mar
160 Mar

7.75 Apr
17 Feb

16% Mar
20% Feb
24 Jan

2% Mar
24% Feb
21 Feb

28% Feb
15% July

14% Mar
27 Jan
25 Jan
15 Jan

9 Mar
11 Mar

17% Mar

34 Feb

9% Mar
15 Mar

58 Feb

35% Mar
21 Mar

13 Apr
44 Jan

10 _Mar
20% Mar
102 Jun

12% Mar

10 Feb

91% Mar
32 Mar

33 Mar

—16% Mar
27 Feb
16 Feb

8 Feb

24 July
30' Feb

32% Jan

14 Feb
23 Mar

22% Mar
20 Feb

11

98
Feb

May

16% Mar
14% Mar

11% Jan

15% Mar
19 Mar

87 Apr
18% Feb

102 Apr
2% Mar

14 Feb
50 Jan
13 Mar

6% Feb
23% Feb
44 Mar
43'A Jan

14 Mar
1.50 Jun

12 Jan

24% Mar
6% Jan
29% Feb

9% Feb
21 Mar

29% Mar

46 Mar
11 Mar
39 Mar

10% Mar

11% Mar

27 Feb
.16% Mar
14% Mar
12 Mar

9 Feb
16 Mar

9% Mar
16 Feb

34
38

Feb
Feb

14 Mar
45 Jun
30 Apr

Hign
19% May
21% May
19% May

101 Jun

56% Api
65'A Jun

25% Apr
13 Feb

7% Jan
80 Jan

29% May

22 Jan
174% Jun
11 Jan

22% May

19 Jan

25 May
27% May

4% May
27 Apr
35 July

35

18
May
Jan

22 May
29 May
28 July
18 May

11 Jan

14% May
23% Jan

44% May
15 Jun

18% Jun

84% Jun

39% Jun
22% Jan
18% May
47 Jun

14% May
30 Jan

102 Jun

21% May

16 Jun

121% Jun
38% Jan
37% May

22% May
33% May
21% Jun

10 Jan
26 Jan

38 Jun

35 Jun

19% May
26% Jan

27% May
22 May

13% May
105 Jan

19% May
18% May
17% Jun

18% May
24% Jan

90% Jun
20 Jan

108 Jan

4 Jan

17% Jun
52% Jan
17 May

9% May
35 May
48% May
53% Jun

19% May
1.95 Jun

14 Jan

25% May
7% July

42% Jun

13 Jan
27 Jan

39% Jun

70% Jun
16% Jun
53 Jun

13% Jun
14 Jan

32% Jan
21% May
16 Apr
12% Jun

10% May
21% Jun

16% May
21% May

38 May
40 Feb

18% May
48 Jan
41 Jun

Friday Week's
Last i Range

STOCKS— Sale Price of Prices

Par Low High
National Breweries common • 38% 38% 39%7% preferred 4 25 44 43% 44National Drug &i Chemical pfd 5 12% 12% 12%

National Steel Car Corp_ •
__ 25 25Niagara Wire Weaving *

„ 23 % 23%No randa Mines Ltd • 49 48% 49%

Ogllvie Flour Mills common •
__ ' 26 26%Ottawa Electric; Rwys ___ » 41 41 41Ottawa L H & Power common *
__ 20 20

Penmans Ltd 6% pfd — 100
— 135 135Placer Development I -1 26 25 26Powell River Co ; 433/4 r 43 43%Power Corp of Canada 15 15 15%

.v.'-. A <

Price Bros & Co Ltd common • ' 65 63 654% preferred, . 100 • 97 97

Provincial Transport _• il% 11% 12Quebec Power •
17 17

]

Rolland Paper common •
13y2 13 y2

St Lawrence Corp Ltd com : , • 11% 11%Class A preferred 50 41 % 41%St Lawrence Flour Mills com •> 31% 31 21%

Bt Lawrence Paper 6% pfd_ 100 131 130 131Shawinigan Water & Power com • 23% 23 23%Series A 4% prefeired 50 47% 47% 47%
•v $

Sherwin Williams of Canada com * - 26 267% preferred 100 155 155 155

Sicks Breweries -common ; • it, je 16Voting trust certificates • » ie 16Simon (H) & Sons com ■»
23 23

Simpsons class A _»
__ 29% 29%4%% preferred 100
— 101%J01%Southern Canada Power * 19% 19 y2 19%

Standard Chemical common— * 7% 7% 7%5% preferred 100
__ 89 89

Steel Co of Canada common :• 77% 77% 787 % preferred 25
__ 81% 81%

Tooke Brothers » i 7 7United Steel Corp :! • ~~ 71/4 7%

Wabasso Cotton • 93 93 93Walker Gooderham & Worts., • 28%' 28% 29%Weston (Geo) common •
__ 24% 24%

Winnipeg Electric common • 26'A 26 26%5% preferred 100 __ 98 98
Zellers Limited • 43% 43% 43%

Banks—

Canadienne 10 __ 20% 20%Commerce 10 22'A 22 22'A

Montreal 10
__ 25% 26%Nova Scotia 10
__ 36'A 36'A

Royal 10 24% 24% 25
Toronto 10

__ 35 35

BONDS—

Montreal Light Heat & Power—
3% notes 1949

__ 50 50

Sales
for Week
Shares

545

131

. 75

200
60

1,396

555
230

145

vl5
325

•

435

'312

: 870

10

400
"45

75

175

100

55

305
937

215

25

2

405
5

15

20
180
51

855
35

' 635
229

32

340

190

325

200

978

40

125

25

1,590

416
116

1,825
25

$10,000

Range Since January 1
Low High

37 Mar 45 Jan
41% Mar 45% Apr
10% Mar 13 Jun

18 Mar 26 May
23 May 25 % Jan
43 Mar 52 May

24% Mar 28% May
25 Jan 42 Jun

15% Feb 22 Jun

135 Jun

18% Jan
37 •" Feb
11 Feb

54% Mar
93% Mar

10% Feb
15% Mar

12 Mar

10% Mar
35% Mar
28 Jun

109 Mar

20% Mar
44'A Mar

22 Mar
144 Feb

12 Mar

11% Mar
21 Feb

29% Jun
98 Apr
16% Feb

5% Mar
89 Jun

67 Jan
72 Mar

149 Apr
30 Jun

44% Jun
17 May

68 Jan
"

98% Jan

13% Jan

17% Jan

14% May

16% Jan
46 Jan

31% July

133 Jun

23% Jun

47% Jun

27
155

Apr
Jun

16% Jun
16 May
23 Apr

29% Jun
101% Jun
20 Jun

8% May
97 Jan

80
82

Apr
Jun

Jan

Mar

69% Mar
24 Mar

22% Mar

20% Feb
96 Jan

34% Apr

20 Jun
21% Apr

25 Feb
35 Mar

23 % Mar
35 Mar

50 Jan

7% Jan

8% May

96 Jun

31% May
28 May

27% Jun

98 Apr
45 May

21% Jan
23 Jan

28 Jan

37% Feb
25% Jan
38 Jan

50 Jan

Montreal Curb Market
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

Par Low High Low High
Acme Glove Works Ltd *

.11 11 150 9 Jan 12% JunAtlas Steel Limited *
12% 12% 13% 1,285 10 Mar 13% Jun

Bathurst Power & Paper class B *
5% 5 5 % 47 4 Mar 6% JanBelding-Corticelli 7% pfd _ . 100 — 160 160 2 160 Jun 163 Jan

Belgium Glove & Hosiery com *
8% 8% 50 7% Jan 912 Jan5% preferred _ _ _ 20

— 16 16 15 16 Apr 17 Feb

Brand & Millen Ltd class A •
40C 40c 1,700 40r Mar 1.00 JanBrandram-Henderson Ltd _

*
-- 16 16 20 14% Jan 16 Jun

Brewers & Distillers of Vancouv Ltd_5 13% 13% 5 13% Jun 16% JanBrit Colum Pulp & Paper Co Ltd com.51 115 113 115 50 74 Feb 134% May
Brown Company common 1 4% 4% 4% 5,150 3% Mar 6% JanPreferred

— 110 109 111% 395 78% Mar 115 JunButterfly Hosiery Co Ltd 1

Canada & Dominion Sugar •
Canada Flooring class B 1

Canada Malting . Co — *
Canadian .Gen Investments Ltd

Canadian Industries common •
1% preferred ^:..^; — 100

19%

22%
170

Canadian I Rand Co Ltd •

Canadian ;Light"«|,'Power Co. 100

Canadian Marconi Co 1
Canadian Pow & Paper Inv Ltd com.*

Canadian Vickers Ltd common.; •
1% preferred ; 100

Canadian Western Lumber Co 2
Canadian Westinghouse'Co Ltd— *'

Chatco Steel Products Ltd common...*
Claude Neon General Adv com *
Preferred — ——.100

; ,? 'w." jr.i ■

Commercial Alcohols Ltd common—*
8% preferred 5

Consolidated Bakeries, of Canada——*
Consol Div Stand Securities class A—"1
Preferred —i—' ... *

13 13 Vb

19 19%
13 13

48% 48 %:
17 18

22% 23%
170 170

73 73

37% 37%

120

180
100

50

212

550
10

10

25

3 2% 3 1,450
2% 2% 2% 50

40 • 40 41 65
160 158 160 175

4% 4% 4% 3,275
•

— ' 49% 49% 29

12 12% 100
— — 35c 35c 1,000
„ 51 51% 20

6% 6% 6% 3,950
8% 8% 505

13% 13 13% 55
50c ?. 45c 50c 56

"'t 16 16 17
'

Y

11% Feb

15% Feb
12 Jun

44 Apr
14 Feb

19% Mar
162 Jan

61% Jan
8 Mar

1.45 Feb
1.50 Mar

20% Mar
130 Feb

3% Anr
38 Feb

11% Mar
30c Apr
46% Apr

3% Feb
6% Apr

14% May

20% Jun
13 Jun

50

18
Jan

Jun

24% Jan
175 Jan

75 May
39% Jun

3 July
2% May

43

167
Jun
Jun

4%-May
50 Jun

13% Jan
50c Jan
51% Jun

6% Jun
8% Jun

13 * May,/.i.":.v. 15% Jan.
35c Mar • • 50c July
16 Jun,..: 16% July.

———— j—

For footnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 8

8TOCKS-

Par

Consolidated Paper Corp Ltd *
Consolidated Textile Mills Ltd com *

5Vc preferred __ —20
Cub Aircraft Corp Ltd "

David & Frere Limitee class B— *
Dominion Oilcloth & Linoleum *

Dominion Square Corp *
Dominion Wooliens & Worsteds *
Donnacona Paper Co Ltd *

Eastern Steel Products Ltd *

East Kootenay Power 7% pfd 100

Fleet Manufacturing Ltd L_ *
Ford Motor Co of Canada class A •
Fraser Companies 1

Great Lakes Paper Co Ltd com
Class A preferred 41

Halifax Insurance Co 10
Horner Ltd (Frank Wi class A. 0
Hotel de LaSalle Inc 0

Friday r
Last •

Sale Price

20%
21

lift Metal Industries Ltd class A_
Intern Paints (Can) Ltd class A *

Lownev Co Ltd (Walter M) •
MacLaren Power & Paper Co ~

Maritime Teleg & Tel common 10
7% preferred. 10

Massey-Harris Co Ltd—
6%% conv preferred 20

Melchers Distilleries Ltd common »

Minnesota & Ontario Paper Co 5
Moore Corporation Ltd *

Paul Service Stores Ltd *

Power Corp of Canada 6% 1st pfd—100
6% N C part 2nd pfd _ 50

Quebec Pulp & Paper 7% pfd 100
Rand Service Stores (Canada) Ltd *
Russell Industries Ltd •

Southern Canada Pr 6% pfd 100
Southmont Invest Co Ltd •

Standard Clay Products Ltd 100

United Distillers of Canada Ltd *

Western Grain Co Ltd_ ' *

Windsor Hotel Ltd *

Mining Stocks—

Alger Gold Mines Ltd 1

Ashley Gold & Oil Minerals Ltd 1

Band-Ore Gold Mines Ltd 1
Base Metals Mining Corp Ltd •
Beatrice Red Lake Gold Mines Ltd—1
Beaulieu Yellowknife Mines Ltd 1

Bob's Lake Gold Mines Ltd 1

Bordulac Mines, Ltd 1

Candego Gold Mines—
Cartier-Malartic Gold Mines..

Century Mining Corp Ltd 1

Consol Central Cadillac Mines Ltd 1
Cortez Explorations Ltd 1

Dome Mines Ltd *

Dulama uold Mines Ltd

Duvay Gold Mines Ltd 1

East Sullivan Mines Ltd.
Eldona Gold Mines Ltd—

Formaque Gold Mines Ltd 1
Found Lake Gold Mines Ltd 1

Goldbeam Mines Ltd 1

Goldvue Mines Ltd I

Hollinger Cons Gold Mines Ltd 5
Hudson-Rand Gold Mines Ltd 1

J-M Consolidated Gold Mines Ltd 1
Jack Lake Mines Ltd

Kerr Addison Gold Mines Ltd
Lake Shore Mines Ltd 1

Lingside Gold Mines Ltd
Lpuvicourt Goldfields Ltd

Macdonald Mines Ltd

Nechi Cons Dredging l
New Calumet Mines Ltd 1
Normetal Mining Corp Ltd

Quebec Labrador Development -.1
Quebec Manganese Mines •

Santiago Mines Ltd 50c
Sherritt-Gordon Mines Ltd 1

Sigma Mines Ltd
Silver Miller Mines Ltd

Slscoe Gold Mines Ltd—

Week's

Range
of Prices

Low High

19% 20%
21 21

17% 17%
45c 45c

Sales
for Week
Shares

6,597
125

170

1,150

Range Since January 1
Low' High

14% Mar 21% May
9 Feb 24 Jun
16 May 18 Jun
45c Jun 95c Jan

10 10 50 6% Feb 11 Jun

39 38' 39 20 33 Feb
0

39% Jun

55 55 30 37% Feb 45 Jun
— — 16 16% 20O 10% Mar 18% Jun
22 21% 22 2,171 20 Jan 23% May

8% 8% 8% 150 6% Mar 10% May
25 25 25 15 25 July 28 May

2% 2% 2% 650 2% Mar 3% Jan
25 25 25 185 21 Jan 27 Jun
-- 58 59 325 42% Feb 62 Jun

19 19 19 390 16 Feb 20% Jun
-- 43 43 120 41 Jan 45 May

12 12 12 60 12 Jun 15% Jan
8% 8%

• 25 8 Jun 9 Jan
— 14 14 38 14 Jun 15 May

29 . 29 29 50 27% Apr 31% May

17%

12 12%

17 17%
43 43

21 21

19% 19%

125

1,670
400

75

100

8% Apr-

12% Jan
36 Mar

19% Apr
19% May

25%
73

109

7%
18

40c

7c

20c

lTc

24C

30c

12 %c
9c

20c

1.34

2%c

3%c 3%c
7c 7c

9c 9c

20c 20c
5c 5c

11c 12c

24c 27c
40c 41c

28c

2c

9c

30c

3c

9c

12%c 13c
9c 10c

17

20c

6c

17

21c

6c

2.65 2.70
1.20 1.35

10c 10c

2%c 2%c

9c 9c

14c 14c

8.50

5c

8.65

5c

2c 2c 2c

6,500
500

500

1,000
2,000
5,500

17,500
2,000

2,700
9,500
500

4,500
5,000

100

3,500
1,000

700

71,300

2,300
6,000

200

1,000

425

2,000

1,000

3c Mar
7c Jun

7c Jan

12c Mar

5c Mar

9%c Mar

10c Jan
30c May

28c Jun

2c Jun

9c Apr

10c Mar

5c Mar

17 Jun

17%c Mar
5c Mar

1.65 Mar
55c Mar

7c Mar

2%c Jun

9c Jun

10c Mar

8.50 Jun
4c Jun

l%c Jun

69c 72c 11,800 57c
22c 22c 25c 28,800 19c

Mar

Feb

Stadacona Mines 11944) Ltd •

Sullivan Cons Mines Ltd 1

Vinray Malartic Mines 1

Oil Stocks—

Anglo-Canadian Oil Co Ltd *

Calgary & Edmonton Corp Ltd *
Consolidated Homestead Oil •

Gaspe Oil Ventures Ltd 1
Home Oil, Co Ltd •

Omnitrans Exploration Ltd 0
Pacalta Oils Co Ltd ; •

14% Apr

19 Jun
44 May
21 Jun

20% Jan

28%
5

28%
5

25

25

25 Mar

4% Mar
30 May
5% May

25%
73

25%'
73

900

375

20 Feb
65% Feb.

27% May
75% Apr1

15% 16%
109 109'%
55 55

250
101

50

13 Mar

107 May
52 Mar

17% May
111> Feb

57 Jun

16%
6

18

16%
8%
18

106

11,945
100

14% Mar
4% Feb
13% Feb

25< Jan
8% Jun

19 Ma*

111

40c

15%

111

41c

15%

20

4,831
50

104 Feb
37c Feb
15% Jun

115 Jan

42c May1,
15% Juiv

24 24 10 17 Mar 24 Jun

75c

11

75c

11

300

62

50c Mar

9 Mar

1.10 Jun <

12 Jun

12c Jan
15c Jan>

17%c Jan
24c May
7c Jan

22c Jan

33c Jun
55c Mar

56c Feb

5c Mar

11c Jan

J52c Jan

TL5c Jun

25% Mar

30%c Jun
8%c Feb

3.50 Jan
1.56 Jun

20c Jan

6%c Mar

15c Jan

24c Jan

12 Jan
11c Jan

3c Feb
1 — 3c 3c 500 3c May 6c Feb

1 12 12 1,050 12 Jun 14% Mar
1 -- 11% 11% 200 11 Jun 14% Mar

I 3c 3c 1,000 3c Jun 8c Feb

-1 55c 55c 60c 6,300 42c Mar 1.45 Jan

1 65c 65c 68c 3,400 55c Mar 1.90 Jan

1 1.05 1.04. 1.05 2,500 80c May 1.18 Jan
1 1.31 1.31 200* 88c Mar 1.48 Jun
* 2.50 2.40 2.54 8,050 1.55 Mar 2.67 May

11c 9c 11c 14,500 9c Jun
2.25 2.35 3,200 1.45 Mar

6.85 6.85 500 6.85 Jun
__ 22V4c22%c 1,000 22%c Jun

39c 39c 200 35c Apr

53c 53c 500 50c Mar
1.35 1.40 950 99C Mar

2%c 2%c 2%c 6,500 2%c Jun

2.75 2.76 200 1.60 Mar
6.10 6.10 100 3.75 Feb
11c . 13c 54,000 lie Jun

1.63 1.70 2,350 1.25 Jan i
7.75 8.25 1,350 5.25 Feb

6c 6c 2,000 6c Jun
9%c 10%c 6,500 9%c Jun

89c Feb
65c Jan

17c May
3.25 Apr

8.25 Apr
41c Jan

^fiOo Apr

67c Jan

2.08 Jan

9c Jan

3.50 Jan

7.50 May
32c Jun

2.25 May
9.65 May

16c Feb

32%c Apr

<

Abltibl Power & Paper common—

Par Low High
* 18% 17% 18%

$1.50 preferred 20% 20% 20%

Acadia-Atlantic class A — __ 19 19
Preferred • — 100 — 101% 101%

Agnew-Surpass *» 8 8 8

Akaitcho Yellowknife — 1 _ 73c 73c

[ Alberta Pacific Cons — —
1 13c 13c 14c

I Alger Gold 1 3%c 3%c
Algoma Steel common- — ___

* 51% 50 51%

Aluminium Ltd • 61% 60 62
i Aluminum Co of Canada pfd 25 25% 25% 25%

Toronto Stock Exchange

STOCKS—

Canadian Funds

Friday Week's »

Last Range
Bale Price of Prices

Amalgamated Larder Mines 1 12%c
American Nepheline

American Yellowknife 1

Anglo Canadian Oil *

Anglo-Huronian
Anglo Rouyn Mines

Apex Cons Resources-
Area Mines 1

Argus Corp common •
Preferred 100

Arjon Gold
Armistice .

Ashley Gold & Oil-
Astoria Quebec

Athona Mines
Atlantic Oil __

Atlas Steel
Atlas Yellowknife

Aubelle Mines

Aumaque Gold Mines.

Berens River

Bidgood Kirkland Gold.

Bobjo Mines Ltd.
Bordulac Mines _

Bralorne Mines Ltd.

British Columbia Electric pfd 100

British Columbia Forest Products •
British Columbia Packers class B *

British Columbia Power A •

Class B •

British Dominion Oil *

British Rubber preferred 100

Bruck Mills

Buffadison Gold

Buffalo Ankerite
Buffalo Canadian

Buffalo Red Lake Mines.

Building Products

Burlington Steel *
Burns & Co class B 41

Burrard class A *

Calder-Bousquet
Calgary & Edmonton

Callinan Flin Flon
Calmont Oils

Campbell Red Lake-

Canadian Bank of Commerce.
Canadian Breweries

34c

14%c
3.10

11c

75%

12c
32c

13c
34c

Aunor Gold 1

Auto Electric class A 41

Bagamac Mines 1
Bankfield consolidated 1
Bank of Montreal 10

Bank of Nova Scotia. 10 <

Bank of Toronto —* ti. 10

Base Metals Mining *
Bathurst Power class B *

Beaulieu Yellowknife 1
Bell Telephone 100

mi"iiiiii i

Canada Cement common *

Preferred 20
Canada Machinery #

Canada Malting Sh warr *
Canada Northern Power *

Canada Packers class B 6

Canada Permanent Mtge 100

Canada S S Lines common *

Preferred 50

Canada Varnish preferred 25
Canada Wire & Cable class B_ 41

.10

Canadian Canners common.

1st preferred

Canadian Car common.
Class A a,

14c 15%c
2.50 3.10

8.40 8.40
55c 55%c

5c

11c
5c

11c

6% 6%
75% 75%

Sales
for Week
Shares

1,635
1,725

105
5

300

2,500
600

1,000
635

485

580

17,500
2,500

15,500
43,025

4,310
1,500

1,500
1,000

350

10

Range Since January 1
Low

12% Mar
18 Mar

16% Am-
98 Feb

7% Jun

65c Mar

13c July

3%c May
33% Mar

44% Mar
24 Mar

10c Jun
22%c Feb

8c Apr
1.35 Mar

8.25 May
32c Mar

5c Feb

6%c Mar

5% Mar
67 Mar

3.20

5%c

36%.
£

19%c

11c

169%

10c 10%c
18c 18c

3.20 3.20
7% 7%

13%c 13%c
5c 5%c

25%» 26%

36%
35

37

35

19c 20%c
5 5

11c 11%c
169% 171

5,400
500

1,050
100

3,750
3,800
535

145

75

23,900
50

6,000
922

8c Apr
Mc Mar

3.00 Apr
7% Jun

8%c Mar
5c May'

25 Feb

34% May
34% Feb

9c Mar
4 Feb

9c Mar
160 Mar

92 93%

26%

26c

100

34%
17c

1.60

8c

35

14

17%

3%
6%

26%
3

24%c
100

4

6%

27

3

27c

100

31% 34%
15c 17c

1.60
6c

8c

34%

1.61
8c

9c

35

13% 14%
17% 17%
8% 8%

7c 7c

140

900

146

490

200

25,600
70

340

3,700

1,200
3,500

2,500
450

435

140

100

2,000

91 Mar

3 Mar

4% Mar

24% Jan
2 Apr

16c

99

Feb

Apr

22 Mar

15c July

1.50 Mar
6c Mar

7c May
28% Feb

11 Feb

13% Feb
7% Mar

7c May
6.30 5.95 6.30 9,070 3.65 Feb

16c 15c 17c 43,000 6c Feb

46c 44C 48c 3,500 34c Mar

— 2.40 2.65 1,900 2.15 Apr

21% 20% 21% 816 14% Mar

29% 28% 29% 95 27 Apr
— 6% 6% 120 5 Feb

46% 48 85 43% Apr
9~% 9% 9% 100 9% Mar

16% 16% 40 15% Mar

186 185% 186% 114 185% Jun

37%

23%

12%
37%

23%
30

12%
38%

23%
30

22% 22 22%
20% 20% 21%

20
Convertible preferred -ii) »

20

27

20%-

-20

20 20%
25%,- 27
20 20%

14% 14%
18% 18%

100

130

1,940
1,586

485

85
55

455

60

High

19% May
21% May

: ■

19 % Jun
101% Jun
8% Jan

87%c Jan
25c Apr

13c Jan
57 Apr

65% Jun
25% May

38c Jan
41%c Jan

18c Jun

3.45 May

9.20 Apr
68c Jun

9%c Jan
14%c Jun

7% May
83 Jan

9c 9c 10c 10,100 6c Mar 15c Jan
24c 18%c 24c 11,500 15c Mar 39c Jun

6c 5%c 7c 29,000 6C Mar 16%c Jan
— 7c 7c 1,500 6c Mar 12c Feb

„ 7c 7c 500 4c Mar 10c May
46c 35c 48c 20,600 35 Jun 48 Jun

12% 12% 13% 2,125 10% Mar 13% Jun
10c 10c 11%c 2,500 9c Feb 15c Feb

15c Feb
25c Jan

4.00 Jan
8 Jun

20%c Jan
8c Mar

28 Jan

"37% FeV
38% Jan

24c May
6 % May

25c Jan

174% Jun

1 30c 30c 30C 500 25c Jun 65c Jan
1 - 24c 26c 12,100 24c Jun 60c Feb
1 15c 15c 16%c 7,500 15c July 28c Jan

1 12c 12c 12c 1,000 10c Mar 17c Jan
1 39c 39c 47c 5,500 28c May 57c Jun

* 3%c 3%c 1,000 3c May 6c Jan
• 7.50 7.50 7.75 1,270 7.50 Apr 11 Jan

* 40c 40c 300 35c May 1.00 Feb

19% 19% 20 1,566 17 Feb 22% May

•
24% 24% 24% 1,285 20 Feb 25 Jun

25 26% 26% 26% 25 23% Jan 27% May
99 Jan

4% May
7% May

27 Mar

3% May

35c May
100 May

34% July
99c Jan

2.40 Jan

15%c Feb

25c Jan

35 May

15
19

9

Jun

Jun

Jun

15c Feb
7.60 May

18c Jun

65c Jan

3.00 Mar

22% May
29% July
7 May

53% Jan
11% Jan

18i Jan
201% Jan

110 11 Feb 14 Jan
175 35 Feb 42 May

21% Mar

21% Mar
17% Mar

16% Mar
23 Mar

17 Mar

10 Mar

15% Apr

31 Jun

23 Jan

24 Jan!

21% May -

28 Jun

21% Jun

14"% Jun
18% Jun

4-
For footnotes see page 43.
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STOCKS—

Par

Canadian Celanese common •
Preferred 25

Canadian Food Products common •
Class A : *
Preferred 100

Canadian General Electric -50

Canadian Ice Machine class A 1
Canadian Industrial Alcohol "A" •
Canadian Locomotive *

Canadian Oil Cos common •
5% preferred 100

Friday Week's
Last 'Bange

Sale Price of Prices

Low High

84 83% 84
39 39

15%
85

11% 11%
15% 15%
85 85

240 240

13% 13%
13 127/s 13%

25 25

13 13%
101 102

Canadian Pacific Railway 25 19% 19% 20%

Castle-Trethewey __
.___.il 1.51 1.51 1.56

Central Patricia Gold Mines 1 1.16 1.16 1.18

Central Porcupine 1 14c 14c 15c

Chatco Steel common _ — — 12 12%

Chemical Research _ _1 37c 39c

Cheskirk Mines •_ 1 -- 4%c 4%c

Chesterville Mines 1 2.25 2.20 2.30

Chiino Gold - _1 — 12c 13c

Chromium _ _ -

* 90c 1.10

Circle Bar Knitting .....

-

— 9% 9%

Citralain Malartic .... 1 3c 3c

Coastal Oils #
-- 15c 16c

Cochenour Willans __ __ 1.83 1.83 1.85

Cocksnutt Plow —

* 15% 15% 16

Coin Lake - — ..
1 20c 20c 20c

Colomac Yellowknife 1 5 'Ac 5%c 5%c

Commoil ... —

* 35c 35c 35c

Commonwealth Petroleum _ _ —

* 54c 54c 54c

Consolidated Beattie Mines..- 2 'eoc 60c 61c

Consolidated Homestead Oil- * 18c 11c 18c

Consolidated Mining & Smelting— 5 116% 116 119

Cons Press class A «
— 10 10

Consumers Gas 100 149 % 149 % 151

Conwest Exploration r
« 1.16 1.10 1.16

Corrugated Paper Box common.. 20 20

Cosmos Imperial Mills *
— 27% 28

Craig Bit common .

Crestaurum Mines

Croinor Pershing
Crowshore Patricia

Cub Aircraft

D'Aragon Mines .

Davies Petroleum

Davis Leather class A *

Class B 0

Delnlte Mines
Denison Nickel Mlnes.

Detta Red Lake 1
Dexter Red Lake <-1

Dickenson Red Lake

Discovery Yellowknlfe
—1
—1

Distillers Seagrams 2
Diversified Mining •

Dome Mines Ltd •
Dominion Bank 10

Dominion Foundry & Steel 1
Dominion Magnesium •
Dominion Malting preferred 100

Dominion Scottish Invest common 1
Preferred 50

Dominion Steel & Coal class B 25
Dominion Stores •

Dominion Tar & Chemical com *

Preferred 23.50

Dominion Textile common 100
Dominion Woollens *

Donalda Mines 1
Dulaina Gold Mines Ltd •

5%
20c

15%c

15c

26%

30c

55%c
40c

42c

16%

Duquesne Mining Co.
Duvay Gold Mines__.

East Amphi
East Leduc Oil-

East Malartic Mines.
East Sullivan Mines.

Eastern. Steel

Eddy Paper class A , 20
Elder Mines 1

Eldona Gold Mines 1
Eureka Corp 1

Falconbridge Nickel
Famous Players

Fanny Farmer Candy Shops 1
Federal Grain common *
Preferred 100

Federal Kirkland _1
Fibre Products common *

Fittings Ltd class A
Fleet Manufacturing Ltd

Ford of Canada class A.
Class B • ;—

Frooisher Exploration —

Gair Co preferred f 100
Gatineau Power common *

5%% preferred 100

45

12%

68c

21c

7%c
40%c

1.50
2.65'

40c

1.35
2.25

4.25

16%

41%

5c

11

24%
26%
1.88

19%

5 5%
20c 22c

55c 55c

14%c 15%c
50c 50c

7%c 8c
14%c 16%c

25% 26%
10% 10%

1.11 1.15

6%C 6%c

12c 14c

30c 30c.

55%c 59c
39c 43c

20% 20%
39c 43c

16% 16%
25 25

27 27%
10 10

100 100

5% 5%
45 46
17 17%
25 25%

26% 26%
22 22

12 12%
16 16%

68c
20c

70c
21c

19c 20c

5%c 6%c

7c 7%c
40c 41c

1.46 1.50
2.60 2.77

8% S3/!

18% 19
40c 45c

1.16

2.25

1.40

2.33

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 2

4.25 4.55

16% 17

41% 42%
4% 5 %
95 95

5c 5%C
9 11

12 .12
2% 2%

24% 25
26% 26%
1.82 1.S0

90 90
*

19% 19%
110% 110%

Sales
forWeek
Shares

85
185

100
25

10

10

125
645

50

255

20.

4,954
900

1,700

5,6'00
300

1,100
500

910

1,500 .

170

50

8,000
1,600

1,450
490

2,082
6,300

500
500

3,615
91,500

1,035
35

181

15,400

40

220

5,160
2,500

1,300
11,200

200

2,000
5,000

60
50

900

"3,000

5,000
1,500

4,000
34,500

760

* 5,700

35

85

640

430
25

415

145

610

120

25

75

235

200

8,300
1,400

5,700
5,000

9,000
2,500

2,200
96,700

140

130

17,500

480,300
7,275

400
150

330
260

20

1,500

1,000

25
720

1,090
25

2,050

20
110

5

Bange Since January 1
Low

56% Feb
34% Feb

8 Mar

13% Apr
82 Apr

220 Mar

-13% Jun
10 Mar

21 Mar

11 Mar

99% Mar

12% Mar
1.20 Feb
1.05 Mar

13 c Mar

11% Mar

30c Mar
4c Mar

2.20 Jun

11c Jun

90c Jun

9 May

3c Apr
14c Jun

1.76 Mar
10 Feb

16c Apr
5c Mar

34c Mar
46c Apr

55c Mar

11c Jun

91% Mar
8 Apr

145 Mar

70c Mar

19 May
25 Jan

4% Mar
19c Mar

55c May
10c Mar

50c Jun

;■ W ■
7c Mar :

10c Mar

23% Mar
9% Apr

1.05 Apr
5c Mar

lie Apr
30c Apr

45c Mar

39c Jun

16% Feb
39c Jun

16% Jun
24% Jun

22 Mar
6 Mar

99 Apr

3% Mar
40 Feb

13% Feb
21% Mar

22% Mar

19% Mar

11 Feb

10% Mar

51c Mar

17c Jan

19c
5c

7c

26c

Jun

Mar

Jun

Feb

1.45 Jun

1.64 Mar

6% Mar

16

40c

Mar

Jun

55c Mar

1.15 Apr

3.60 Mar

15% Mar

34 Mar

3% Mar
85 Mar

4%c Apr
7% Feb

11 Mar

2 Jun

21 Jan

23% Apr
1.30 Mar

86% Apr
18% Feb

107 May

High

84 Jun

39% Jun

12% Jun

15% Feb
90 Feb

260 Jan

14% Jan

14 Apr
30 Jan

15 Jan

103 Jun

2i% Jun
1.80 Jun

1.40 Jan

33c Jan

13 Jan

65c Jan

8%c Jan

3.00 Mar

30c Feb

1.25 Apr
10% Jan

5c Jan

22c J«n

2.45 Jan

16% Jun

27c Feb

7%c Feb

36c ■Jan

55c Apr

R5c Jan
32c Jun

121% Jun

10% Feb

154 Jan

1.24 May

23 Jan

30 May

6% May
30c Jan

90c Mar

19c Apr
1.00 Jan

21c Jan

20c Apr

26% Jan

11 Jun

1.60 Jan

10%c May

48c Feb

45c Mar

R2c Jan

64c Jan

22% May
65c Jan

23% Mar
27 Feb

28 Jan

12% May
103 Jan

5% Jun
46 Jun

19% May
26% Jan

27% May
22 Jun

13% May
18% Jun

1.10 Feb

30%c Jun

74c Jan

12c Jan

33c

50C

Jan

May

2.08 Feb

3.50 Jan
10 May

20
74c

May
Jan

1.54 Jun

4.55 Jan

5.05 May
18% May

47% Jan
7 May

103% May

7c

11
May
July

12 Jun

3% Feb

27 May
27 May
2.29 Feb

94 Jan

20 Jan

111 Jan

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par < Low High

General Products Mfg class A __ 16% 16%
General Steel Wares common » 16 16 16
Preferred 100 105 105 105

v >. ,7rr. , .. ■ .

Giant Yellowknife Gold Mines 1 4.75 4.50 4.75
Gillies Lake 1 8%c 8%c 8%c'
Glenora Gold 1 2c 2c 2c

Globe Oil" 1 69c 65c 71c

God's Lake Gold— : * 58c 58c 60c

Goldale Mines 1 15c 15e 15c

Goldcrest Gold 1 11c 11c lie

Golden Arrow 1 __ 8c 8'c

Golden Manitou Mines 1 2.40 2.35 2.47

Goldora Mines 1 — 3%c 3%c

Goldvue Mines 1 __ 12c 14%c

Goodyear Tire common • 113% 113% 113%
Preferred 50 51% 51% 52

Gordon Mackay class A * — 10% 11
Grandoro Mines * 18c 18c 18c

Great Lakes Paper common • 19 18% 19%
Class A preferred ♦ __ 42% 43

Great West Coal • 15% 15% 15%
Great West Felt preferred * __ 7% 7%

Guayana Mines „_1 90c 90c 91c
Gulf Lead Mines 1 2.38 2.35 2.90

Gypsum Lime & Alabastine * 16% 16% 16%
Halcrow Swayze 1 5c 5c 5c

Hamilton Bridge * 9% 9 9%
■Hard Rock Gold Mines 1 __ 14c 14c

Harding Carpets * 11% 11% 12
Harker Gold i 6c 6c 8c

Hasaga Gold 1 70c 69c 70c
Heath Gold 1 __ 5%c 5%c

Hedley Mascot 1 __ 42c 48c
Heva Gold Mines 1 __ 10c 10%e

Highland-Bell 1 __ 60c 60c
Highridge Mining * 5%c 5%c

Highwood Sarcee ." * 8%c 8c 8%c
Hinde & Dauch * 19% 19% 20

Hollinger Consolidated Gold Mines 5 8.55 8.55 8.65

Home Oil • 8.35 7.70 8.40

Homer Yellowknife 1 — 5%e 5%c

Hosco Gold Mines 1 36c 36c 36'c

Howajd; Smith Paper common -1 33% 33 % 33%

Howey Gold 1 22c 22c 23c
Hoyle Mining * 35c 35c 35c

Hudson Bay Mining & Smelting • 52 52 52%
Hugh Malartic 1 __ 2%c 2%c
Huron & Erie 100 113 113 113

Imperial Bank 10 — 25% 25%
Imperial Oil • 16% 16% 17%
Rights — 1.65 1.55 1.65

Imperial Tobacco of Canada ordinary_5 — 13% 15%
4% preferred ^0 — 25% 25%

Indian Lake Gold 1 5c 5c 5c

Ingersoll ^achine class A * — 7 7
Inglis (John) & Co 6 10% 10% 10%
Inspiration Mining 1 — 40c 40c

International Bronze Powders pfd—25 __ 25 25
International Metals class A * — 28% 29
Preferred 100 — 102% 102%

International Nickel Co common e 37% 36% 37%
International Petroleum • 15 14% 15
International Uranium 1 57c 56c 59c

Jacknife Gold * 3%c 3%c 4c
Jacola Mines -1 — 2c 2c

Jason Mines 1 8c 7%c 8%c
Joburke Gold 1 17c 17c 21c
Joliet Quebec Mines 1 38c 36c 39c

Kayrand Mining 1 — 9c 11c
Kelore Mines * — 17c 21c

Kelvinator * — 26 26
Kerr-Addison 1 12% 11% 12%

Kirkland Golden Gate 1 9%c 9cl0%c
Kirkland-Hudson 1 — 52%c 55c

Kirkland Lake 1 ' 1-35 1.32 1.38
Kirkland Townsite 1 — 14c 14c

Labrador Mining & Exploration i __ 5.30 5.50
Laguerre Gold —— 1 — 3%c 3%c

Lake Dufault Mines 1 73c 72c 75c
Lake Fortune Gold " — 2%c 2%o

Lake Rowan (1945) 1, 7c 7c 7c
Lake Shore Mines 1 10% 10% 10 ,3

Lake Wasa Mining 1 35c 32c 35c
La Luz Mines " — 2.23 2.25

Lamaque Gold * 5.40 5.40 5.50
Lapa Cadillac — 1 4'Ac 4 Ac 4 Ac

Larder "U" Mines 1 4c 4c 4%c
Laura Secord Candy 3 — 14% 14- 4

Lebel Oro Mines 1 2%c 2c 3%c
Leduc-West Oil * 95c 90c 95c
Leitch Gold Mines Ltd 1 1.15 1.15 1.16

Lencourt Gold — -1 --- 13Ac 7%c
Lingman Lake Gold Mines—. 1 31c 30c 32c

Little Long Lac Gold Mines Ltd * 72c 72c 79c
Loblaw Groceterias class A * 30 29% 30
Class B —* — 29 29

Sales
for Week
Shares

90

25

180

13,300
-11,100

1,100
5,000

3,000
5,050

Range Singe January 1
Low High

16 May 17 Jan
14 Feb ' . 17 Jun
99 Apr 103% Jan

2,758 2.90 Mar
1,500 7%c Apr
500 . 2c May

52c Mar

48c Mar

11c Apr
10c Mar

8c Jun

1.95 Mar

4,000 * 3c Mar

8,505
10

110

685

500

340
90

165

75

4,500
20,050

490
500

165

1,000

345

6,000

7,816
1,000

6,300
8,000

4.500

1,000

2,500
315

1,365

13,090
500

4,450
75

3,200

1,000

825

3,000
11

235

6,391

20,899

315

2,500
55

100

1,400

50
95

100

4,225

38,404
23,805

5,000
1,500

26,000
12,550
4,100

2,500
4,908

40

2,925

35,550

I,600

8,600
500

255

6,500

II,700
5,000

1,000
200

3,200
200

200
500

16,500
80

7,850
11,800

700

1,000
9,000

5,000
206

30

10c Mar

101 Feb
49 Feb

10 May
13 %c Jun

15% Mar
40% Jan

10% Mar

7% Feb

60c Mar
1.40 Apr

13% Mar
3 % c Apr

6% Mar
12c Mar

9% Mar
6c Jun

66c

5c

Jun
Jun

42c Jun

10c Mar

50c Jan

5c Mar

7%c Mar
18 Mar

8% Jun

5.35 Feb
5c May

25%c Mar
29% Apr

18c Mar

26c May

43% Jan
2c Jun

111 Jan

23 3A Apr
14 Mar

1.55 Jun

12 Mar

24% Mar

4%C Apr
7 Mar

8%
34c

Feb

Apr

22 May
25% Mar
98 % Mar

29% Mar
11 Mar

40c Mar

3%c July
2c Jim

7c Jun

17c Jun

25c Mar

5c Mar

17c Jun

24 Apr
11% Jun

8c Apr
36c Apr

1.32 Jun

11c Apr

4.10 Mar

2%c May

38c Mar
2c Feb

7c Jun

10% July

25c May
2.05 May

5.40 July
4%c Mar

4c Mar

12 Mar

2c July
60c Mar

1.10 Mar

. 7%c. «Jim
29%c Mar

72c July
26% Mar
24 Vb Apr

6.10 Jan

14c Feb
4c May

80%c May
1.09 Jan

19c May
16c Jan

14c Jan

2.70 Apr

9c Jan

26'Ac Jan
118 Jun

53 Apr

11 Jun

18c July

20'A Jun
44% May

15% July
8 Jun

1.15 Jun

3.20 May

17% May
5%c Jan

9% May
32c Jan

12% Jun
12c Jan

95c Feb

16c Jan

95c Jan

24%c Feb

75c May
8c Jan

14c Mar

20% Jun
12 Jan

9.70 May
9c Feb

42c Jun
34 Jun

32c Jan
35c July

53%c Jun
4c May

116 May

27 Jan

19% May
1.95 Jun

14% Jan
25% May

7c Feb

9 Jun

11 May
55c Jan

25 Jun

31% May
102% Jun

39% Jun
16% Jun
84c May

7c Jan

3 %c Apr

18c Mar

58c Feb

52c Jan

14c May
27c Jun

27

15

Jun

Jan

22c Jan

60c Jun

1.78 Jan

19c Jan

7.75 Jan

6%c Jun

86c Jun

5c May

15c Jan

14% Mar

70c Jan

3.00 Feb

6.95 Feb

7%c Feb

8c Jan

17% Jan

4%c Jan
1.19 May
1.25 Jan

16c Jun

59c Feb

1.50 > Jan
31 Jan

29% Jun

A For footnotes see page 43.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED JULY 3

:l

STOCKS—...

London Hosiery class A
Louvicourt Goldfields

Friday Week's
Last - Range

Sale Price of Prices

Par Low High
* 12% 12 12%

—1 59c 56c 60c

Lunward Gold
Macassa Mines

MacDonald Mines
Macfie Red Lake

MacLeod-Cockshutt Gold
MacMillan Export class A.
Class B

1

1

1

.—1

1

Madsen Red Lake Gold Mines

Magnet Consol ;

Malartic Gold Fields.
Manitoba & Eastern

Maple Leaf Milling.
Marcus Gold

Martin—McNeely
Massey-Harris common .

Preferred

1

,__1
•

"20

McCabe Grain class A _____

McColl-Frontenac common .

Preferred

Mclntyre Porcupine Mines_.
McLellan Gold

McM'armac Red Lake Gold.
McWatters Gold _ i

•

rziioo
—5

1

_i

Mercury Mills
Mid-Continent Oil

Milton Brick

Mining Corp

Modern Tool Works —

Monarch Knitting common

Moneta Poicupine
Montreal Locomotive —

Moore Corp common
Mosher Long Lac

1
•

_*

:;:i

Mylamaque Mines
National Breweries common

National Drug preferred

National Grocers com

Preferred

National Petroleum
National Sewer Pipe class A__

1

""-5

*

.—20

25c

National Steel Car

Negus Mines

Neilson (Wm) Limited pfd.
New Bidlamaque

New Calumet Mines
New Ma^bn G6KL

100
1

1

New Norzone

New Pacalta Oils

1

New Rouyn Merger-
Nib Yellowknife

Nicholson Mines

Nipissing Mines —
5

Noranda Mines
Norbenite Malartic .

Nordon Corp
Normetal Mining

Norpick Gold Mines
Norseman Mines

Northern Canada Mines
North Inea Gold
Northland Mines (1940) —

O'BrierrGold Mines

Ogama-Rockland _j:

1

1

1

Okalta Oils

O'Leary Malartic
Omega Gold

Omnitrans Exploration
Orlac Red Lake

Osisko Lake Mines—.
Osulake Mines

Pacific Petroleum __

Page Hershey Tubes

Pamour PorcuDine Mines Ltd.
Pandora Cadillac

1
1

1

Pantepec Oil
Paramaque Mines

Parbec Malartic
Partanen Malartic _.

1 Boll

Paymaster Cons Mines—
Pen-Rey Gold Mines

1
1

Petroleum Oil & Gas

Piccadilly Porcupine ___
1

' Pickle Crow Gold Mines.
Pioneer Gold —

Porcupine Peninsular
Porcupine Reef Gold—

Powell River
Powell Rouyn Gold

//Power Corp
Pressed Metals
Preston East Dome

1

1

1

Purity Flour Mills common.

14%c 14%c 15c
2.35 2.35 2.45

60c 60c 70c
7c 8c 8c

97c 1.00

10% 10% 10%
8 8 8

2.30

.1 1.75
2 %C

13%

21'A

8%
14%

1

1

10

71/4C

8.80

6%

36c

17'A

72 Vz
10c

10c

12%

15

27c

25

2.19

102

1.34

14%c
lie

26c

4%C

11c

49 %

24c

2.54

38c

34c

3c

1.70

65c

1.44

12c

6c

7%c

55c

15c

1.30

38%

1.10

1 %c

37c

11c

1.94
2.48

38c

43%
55c

15%
15%
1.60

10%
Preferred 40

2.25 2.42
20c 21c

1.71 1.82

2%c 2%C

13%' 13%
lie 11c

4 %C 4%c
21 21 %■

28'% 28%

8% 8%
13% 14%
97% 97%

55 55
2C 2C

15c 10c 15c
12c 13c

20 21
€c 7'Ac

2 2%
8.80 9.00

6% 6%
14%. 15%

36c 38c
17 % 17%

72% 73
10c 10c

10c 10c

38% 38%
12% 13

15
29

15

29

25c 27c

27% 27'A

25

2.15

25

2.28

102 103
4c 4c

1.31

19c

14c

9c

26c

4 % c

11c

1.25

48 %
11c

24c

2.40

4c

5c

1.35

21c

15c

lie

30c

5%c

13c

1.25

49%
12c

24 c

2.54

5c

5c

38c 38c

30c 34c

3c 3c

1,70

61c

1.80

65o

1.32 1.50

12c 12c

4c 4%c

5%c 6%c
7'Ac 8'c

50c 57c

15c 19c

1.12

37

1.31

38%

1.07 1.13

5%c 5%c

21% 21%
4%c 4'Ac

3'Ac 3'Ac
1%c l%c

34c 37c
11c 11%c

13

6c

1.93

2.35

-13
7c

1.99
2.50

6c 6c

38c 39c

43 43%
55c 55c

15% 15%
14% 15'A
1.55 1.70

10% 10%
54 54

Sales
for Week
Shares

125

12,100

3,000
1,700

12,150
1,500

3,600
710

1,100

6,400
1,000

4,700
2,500

370

1,500

2,000
7,430

80

15

3,740
95
215.

1,500

33,600
3,800

200
16,100

3,400
450

30
125

4,000
95

190

1,000

7,000
40

400

250
100

10,000
55

275

3,600

105

1,000

5,713

2,000

25,750

43,409

1,305
4,000

9,000
300

990

2,200

500

22,810

14,700

1,000

457

12,000
500

6,320
7,700

16,600
1,000
6,000

13,300
5,500

11; 100

12,300

34,950
560

1,900
1,066

50

2,000

500

1,000

9,100
16,700

1,000
7,000

2,450
600

3,000
1,000

672

3,100

700

325

5,825

120

20

Range Since January 1
Low

12 Jun

40c Mar

9'Ac Jun

2.35 July

53c

7c

Mar

Apr

95c Jun
9 Feb

4% Mar

2.25 July
20c Jun

1.50 Apr
2c Jan

11
10c

3c

16

24

Mar

Mar

Mar

Mar

Mar

7'A Apr
9% Mar

90 Feb

55 Jun
2c Jun

8c Jun

11'Ac Apr

15% Mar

5%c Mar

1.75 Mar
6.10 Mar

5

14
Apr
Apr

28c Mar
14 Mar

65

10c

Feb

July

10c Jun

38% Apr
10'A Mar

13'A Apr
27% Apr

18c Mar
25'A Mar

18% Mar
1.91 Mar

100'A Apr
2'Ac Mar

75c Mar

18c Jun

12c Jun
9c Jun

25'Ac Mar
4c Mar

4c Mar

1.04 Apr

43 Mar

11c Jun

14c May
1.50 Mar

4c Jun

4c Apr

38c July
14c Apr
3c Mar

1.40 Mar

59c Jan

92c Jan
10c Mar

3%c Jun

5'Ac Jun
6'Ac Jun

50c Mar

15c Jun

80c Mar
28 Feb

1.06 Apr
5c Jan

12 Jan
4c Jun

2c May
l%c July

33c Jun

10c Mar

13 Jun

5'Ac Jun

1.85 Mar

2.35 Jun

5c May
38c Mar

37 Feb
50c Mar

11 Feb

10% Feb
1.55 Mar

9

51
Apr
Jan

High

13% Jan
1.50 Feb

20c Feb

3.00 Jan

1.95 Jan
12c Jan

1.54 Feb

10% May
8'A May

3.15 Jan
40c Feb

1.95 Jan

4c May

14% May
31c Jan

6c Mar

21% Jun
30 May

9% Jan
16 May
98'A Jun
66 Mar
3'Ac Feb

29c Jan

18c Jan

21 Jun

11c Jan

3 Jan
10% May

6"% Jun
15% Jan

54c May
18% May

76 Apr
37c Mar

37c Mar

45 Jan

13 Jun

16

30

33c

34

Jan

Jun

Jan

Jan

26% May
^ 2.99 Peb

103% Jun
6c Feb

1.52 Jun

31c Jan

28c Jan

33c Apr

46c Jan

7'Ac Jan

16'Ac Jun
1.50 May

52 May
24c Jan

24c Jun

2.67 May

10c

10c

Jan

Jan

55c Jan

34c Jun
4'Ac Feb

2.20 Jan
90c Jun

1.84 May
16c May
7'Ac Jan

16c Jan

18'Ac Feb

1.15 Jan

70c Feb

1.45 Jun

39'A Jun

1.55 Jan

7'Ac Jan

21% Jun
8c Mar

5c Mar

3c May

46c Jan

20c Feb

20 'Feb
16'Ac Feb

2.30 Jan

3.50 Jan

25c

56c

Jan

Jan

44% Jun
88c Jan

17% May
17% May
2.10 Jan

10% Jan
54 'A Mar

STOCKS—

Friday Week's Sales
Last : Range for Week

Sale Price of Prices Shares Range Since January 1

Quebec Labrador
Quebec Manitou _

Par

—1
1

Queenston Gold Mines ——

Quemont Mining

Regcourt Gold
Renabie Mines —

Renfrew Textiles class A_

Richmac Gold (1936)
Robertson Mfg common __

Robinson (Little) common.

V Class "A" —-A—.—

Roche Long Lac
Rochette Gold _

„1
-1

Roxana Oils Co *
Royal Bank 10

Roybar Ghibougamau 1
Rupununi Mines 1
Russell Industries commpn *

St Lawrence Corp class A pfd 50
San Antonio Cold Mines Ltd 1

Sand River Gold
Sannorm Mines

Senator Rouyn Ltd 1
Shawi'nigan Water & Power •
Preferred 100

Shawkey Mines 1
Shea's Wpg Brewery class A 50c

Sheep Creek Gold 50c
Sherritt-Gordon Gold Mines ,_i

Sick's Breweries common.
V T C

Sigma Mines (Quebec)
Silanco Mining

—1

Silver Miller Mines
Silverwood Dairies class A

Class B

Simpson's Ltd class A.
Class B
Preferred

Siscoe Gold
Sladen Malartic Mines.

L00

-1

—1

Southam Co *
Stadacoma Mines (1944) __—__ *

i ' '

Standard Chemical common *
Standard Paving preferred *

Standard Radio class A 0
Stanley Brock class A *

Class B _•

Starratt Olsen Gold
Stedman Bros

1

Steel Co of Canada common •
Preferred 25

^Steeloy Mining *
"Sflep Rock Iron Mines 1

Sturgeon River Gold
Sudbury Contact —

Sullivan Cons Mines—
Surf Inlet

Sylvanite Gold Mines.

1

1

50c

Tamblyn Ltd common *
Teck-Hughes Gold Mines 1

Thompson-Lundmark Gold Mines.
Thurbois Mines

Tip Top Tailors —

Toburn Gold

Tombill Gold
Toronto Iron class A

Traders Finance class B
Transcontinental Resources

Union Gas —I
United Corp class A

United Fuel class A preferred
Class B preferred

United Keno Hill
United Oils

.50

.25

United Steel

Upper Canada Mines.

Ventures Ltd

Waite Amulet
Walker (Hiram) (G & W).

Waterous Ltd common

Wekusko Consol

Westeel Products *
Western Grocers preferred 100

Weston (Geo) corn-
Preferred

Wiltsey-Coehlan Mines
Wingait Gold —

Winnipeg Electric common
Wool Combing
Wright-Hargreaves

Yellorex Mines —

Yellowknife Bear

Low High Low High
74c 68c 75c 38,600 55c Mar 90c Feb
„ 74c 75c 200 52c Mar 89c Feb

44c 40c 44c 5,508 40c Apr 86c Jan
13% 13'A 14 3,660 10% Mar 15% May

4'Ac 4'Ac 4'Ac 4,000 4C Apr 9c Jan

2.60 2.60 100 2.30 Feb 3.00 Jun
__ 8 8 90 7% Mar 8% Feb

18c 16C 18c. 8,100 15c May 28c Feb

— 45 45 30 43 May. 46 May

11% 11% 40 8 Mar 11'A Jun

~ 16 16 55 14 Apr 16% May

4'Ac 4%c 4'Ac 500 4c Jun 8c Jan

11%c ll'Aq 11%c

24%

10c

3.60

8c

39c

47%

n

2.28

16%

-1

LOO

—1
-1

32c

24%

38c

25

7c 7c

10c He

17% 18%

41

3.60

6c

8c

41

3.90

6c

8c

38'Ac 40c
23'A 23%
47'A 47%

10c 10c

11 11'A

Ymir Yankee Girl
York Knitting class A.

1* V

1.15

2.25

1.15

2.38

16 16'/a
15 15

3,500

3,800
770

500

11,000
380

100

2,700

1,500
1,000

6,500
365

105

2,500
350

1,100
20,920

370
160

9c Apr

25c Mar

23% Mar

5c Jan
5c Mar
13 Feb

34 Mar
3.30 Jun

5c May
8c Jun

38c Mar
20'A Feb
44 May

10c

10

Jun

Feb

98c Mar
1.43 Mar

11'A Mar
11% Mar

17c Mar

49c Jan

25% Jan -

lGc Mar

23c Jan
19 May

45 Apr
4.35 Feb

12c Jan
17c Jan

67%c Feb
23%* Jun
47% Jun

20c Feb

11% Jun

1.23 May
3.20 Apr

16'A Jun
16 May

36c

6.75

35c

6.75

37c

100

2,500

6.60 Jun
35c Jun

8.50 Feb
70c Feb

20c

9'A

20c

9%
9%

23c

10'A
9'A

12,200
1,015
315

20c July
9'A July
9% Jun

48c Jan

12% Jan " !
11% Feb

29% 28% 29%
25 25

101 101%

240
275

10

24 Mar
18 Mar

96 Mar

31 Jun ' ;
26 Jun

101'A Jan

40c

30C

40c

28'Ac

40c

30c
1,000
1,800

34c Mar

26c Mar

55c Apr
39c Jan

57C

19
53c

19%
• 57C

25
782

17'A Mar
49c Mar

20 May
""

68c Jan

— 7%
20

7%
20

640

.70

5'A Mar

17% Mar

8'A May
21% May

— 5%
9%
5%

5"%
9%
5%

125
100

50

4 Apr
8% Jun

.4% Apr

5% Jun
10 Apr
5% Jan

15

65c

14%

65c

15
1,700
250

60c Mar
137A Feb

79c Apr
15 Jun

78 77

80

79

81

240

41

67 Feb
72 Mar

80 May
82% Jun

2.15

5c

2.02

5 % C

2.18

1.000

13,950

5c Mar
1.68 Mar

12c Apr
2.40 Jan

17c . 16c

3'Ac

17c

3'Ac
1,000
500

15c Jun
3c Apr

21c Mar

5'Ac Jan

1.35

11c

1.40

1.35

11c

1.35

1.35

11c

1.41

600

7,000

1,250

99c Jun
9c Mar
1.35 Jun

2.05 > Jan
19c/a Jan
1.99 Jan

2.60

28%
2.60

28%
2.60

60

2,008
23% Mar
2.50 Apr

29% Jun
3.50 Jan

— 34c

5'Ac

35c

5'Ac
3,800

1,000

32c Apr
5%c May

49c Feb
21c Jan

63c

21

63c

21

63c

100

130

18% Jun
60c Apr

21 Jun

80c Jan

6c 6c

11%

6c

12

100
125

6c July
10% Jan

12'Ac Jan
12 Jun

— 45%
43c

45%
43c

50

1,100

39 Jan
35c Mar

49 Jan

63c Jan

8%
29%

8%
29%

8%
29%

1,100
10

7% Mar
29 Apr

10 Jan
30 Jun

48

16

48

16

46'%
16

405

705

45% Apr
13'A Mar

49% Jun
16% M\iy

1.70 1.66

8c

1.73

8c

4,682
1,000

1.15 Mar
8c Jun

1.95 Apr
15c Jan

1.57

7'A
1.55

7%
1,60

270

2,900

5% Mar
1.55 Jun

8'A May
2.35 Jan

5.80 5.55 5.85 k 980 5.15 Mar 7.20 Feb

8.25

28%

8.25

28%

8.75

28%
3,337
325

4.60 Jan

24 Mar

9.25 Jun
31% May

— 12'A
11c

12%
12c

100

2,500

10% Apr
10c Jan

12% Jun
19'Ac Jan

32% 32%
30

33

30

125

90

26% Feb
30 Jun

33% Jun
33% Jan

101

25 25

101 101%

185

10

22 Feb

97% Mar

28 Jan

101% Jan

8c 8c

5c

8c

5c

3,000
27,500

5c Mar
5c Jun

12c Feb
11c Mar

27

2.55

26

20%
2.40

27

20%
2.55

1,675
100

520

20% Feb
19 May
2.40 Apr

27% Jun
24 Jan
2.90 Jan

61c

18c

61c

18c
63c

50O

2,260

18c Apr
61c July

40c Feb
81c May

5'Ac
< "

-.?■-

. 5'Ac
6%

5%C
6'A

3,000
50

5'Ac July
6'A Jun

9c Jan

8% Jan

For footnotes see page 43.
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CANADIAN LISTED MARKETS
• *>> RANGE FOR WEEK ENDED JULY 2 ,*\i '?■

Toronto Stock Exchange-Curb Section
Canadian Funds

Friday Week's
Last Range

Sales
for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High ' Low High

Andian National .i—* IV2 714 7% 75 6% Apr 10 JanAsbestos Corp •
— 27 2714 280 25 Jan 30 May

British Columbia Pulp & Paper com__* 115 110 115 315 72 Feb 135 JunBrown Co common 1 4% 414 4ya 1,800 3% Feb 6'/8 JanPreferred
_ 100 110 109 111 360 80 Mar 11514 Jun

Canada «Sr Dominion Sugar 19 V2 19 1914 125 1514 Feb 20 JunCanada Vinegars —
*

13% 13% 13% 40 10 Mar 13% Jun

Canadian Marconi _1 3 2% 3 700 1.50 Feb 3 JulyCanadian Vickers common ■> • ■" 40 40 41 195 2014 Apr 4314 JunPreferred
_ — 100 165 165 5 134 Mar 165 JunCanadian Western Lumber—.——* a 414 41/4 4% 2,250 3% Feb 4% MayConsolidated Paper 20% 19 20% 2,620 14% Mar 2iy2 May

Friday Week's Sales

STOCKS—
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Dalhousie Oil
_

*
36c 35c 37c 4,400 * 33%c Mar 60c JanDominion Bridge •
— 31 31% 205 27 Feb 33 % May

Dominion Glass preferred - . 20 33 33 25 33 Jun 35 MayDonnacona Paper *
— 21% 21% 50 20% Mar 23% Jan

Foothills Oil * 3.00 2.60 3.00 1,600 2.60 Jun 4.10 Jan

Hayes Steel «
— 29% 31% 250 20 Feb 34 Mar

International Paper common • 66 63% ,66 1,495 46 Mar 70% JunPreferred _ 100 1061/2 106 106% 200 97% Mar 10614 JulyMinnesota & Ontario Paper _• 2514 25 25% 630 20 Feb 28 May
Oil Selections *

5c 5c ' 500 3c Mar 6%c JanPend Oreille 1 * 4.30 3.65 4.30 5,815 2.25 Feb 4.80 Apr

Southwest Petroleum __ _

3
45c 45c 500 26c Feb 60c MayTemiskaming Mining 1 6c 614 c 1,000 6C Jun 8c Jan

For footnotes see page 43.

i

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
Increase (+) or

decrease (—) since
June 23,
1948

$

3,261

June 30,
1948

v;'". Assets— $
UDold certificates 21,642,170
Redemption fund for F. R.
notes 615,643

Total gold ctf. reserves 22,257,813 — 3,261
Other cash 255,770 — 15,482
Discounts and advances 265,632 — 87,314
(Industrial loans — 851 — 1,388
•U. S. Govt, securities:
Bills 8,576,881 + 181,400
Certificates 4,616,007 + 111,000
Notes 1,967,800 + 33,000
Bonds 6,205,681 + 30,895

Total U. S. Govt, securities- 21,366,369 +356,295

Total loans and securities. 21,632,852 +267,593
Due from foreign banks 49
F. R. notes of other banks 106,168 — 5,551

? Uncollected items 2,642,095 —200,606
§ Bank premises 32,494 — 52
Other assets 139,612. + 2,600

Total assets 47,066,853 + 45,241

Liabilities—

5 Federal Reserve notes 23,751,812
I Deposits:

Member bank—reserve acct. 17,389,027 — 18,898
U. S. Treasurer—gen. acct. 1,927,559 + 64,189
Foreign 405,250 + 41,326
Other 454,141 — 9,081

Total deposits 20,175,977 + .77,536
^Deferred availability items— 2,375,035 —111,716
Other liab., incl. accrued divs. 12,621 — 6,586

Total liabilities 46,315,445

Capital Accounts—
Capital paid in 198,540 + 93

5 Surplus (Section 7) 448.189
Surplus (Section 13b) 27,543

v Other capital accounts 77,136 + 3,596

Total liabilities & cap. accts. 47,066,853 + 45,241

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined 50.7% — 0.2%

Contingent liability on bills
purchased for foreign cor¬
respondents 2,646 — 326

Commitments to make indus¬
trial loans 6,482 — 164

July 2,
1947

$
+ 2,294,991

— 94,253

+ 2,200,738
+ 36,992
+ 155,747
— 893

—5,552,292
—1.787,259
+ 1,598,500
+ 5,478,291

-s 262,760

107,906
53

12,075
59,982

565

■92,255

+ 2,294,648

+ 82,318 — 508,362

+ 1.400,783
+ 1,269,360
— 57,292
— 60,482

+ 2,552,369

+ 196,621
+ 3,605

+ 41,552 +2,244,233

+ 6,450
+ 8,366
+ 88
+ 35,511

+ 2,294,648

+ 2.8%

— 2,856

— 554

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies dailyto the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We

give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
JUNE 25, 1948 TO JULY 1, 1948, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
Official

Free

Australia, pound

Belgian, franc

Brazil, cruzeiro

Canada dollar—

Official

Free

Colombia, peso

Czechoslovakia, koruna.

Denmark, krone

England, pound sterling.

France (Metropolitan), franc—
Official

Free

India, Dominion of, rupee

Mexico, peso

Netherlands, guilder

Newfoundland, dollar—

Official

Free

New Zealand, pound

Norway, krone

Portugal, escudo ;

Spain, peseta

Sweden, krona

Switzerland, franc
Union of South Africa, pound
Uruguay, peso—

Controlled

Noncontrolled

♦Nominal rate, ♦♦Temporarily omitted.

June 25 June 26 June 28 June 29 June 30 July 1
$ $ $ $ $ $
#* OO #■* «> 6 «*

*« 0 O 0* £ $ **

3.212133 Closed 3.212133 3.212133 3.212133 3.212133
.022814 .022814 .022810 .022807 .022806
.054406 .054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 1.000000 1.000000
.932500 .933515 .934375 .935000 .933750

6* 00 00 DO 0*

.020060 .020060 .020060 .020060 .020060

.208574 .208574 .208574 .208574 .208574
4.031250 Closed 4,031250 4.031250 4.031250 4.031250

.004671* .004671* .004671* .004671* .004671*

.003270* .003270* .003267* .003265* .003265*

.301691 .301678 .301691 .301691 .301691

.205726 .205726 .205726 .205726 .'205726

.376250 .376116 .376300 .376500 .376571

1.000000 1.000000 1.000000 1.000000 1.000000
.930000 .931250 .931875 .932500 .931250

3.225000 Closed 3.225000 3.225000 3.225000 3.225000
.201580 .201580 .201580 .201580 .201580
.040334 .040343 .040343 .040340 .040340
.091324 .091324 .091324 .091324 .091324
.278242 .278242 .278242 .278242 .278221
.233628 .233628 .233628 .233628 .233628

4.007500 Closed 4.007500 4.007500 4.007500 4.C07500

.658300* .658300* .658300* .658300* .658300]

.561800* .561800* .561800* .561800* .561800:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



:'0; ;• • •
^

Volume 168 Number 4713 THE COMMERCIAL & FINANCIAL CHRONICLE (83) 43

OVER-THE-COUNTER SECURITIES
Quotations for Friday, July 2

Investing Companies
Mutual Funds— Par Bid

Aeronautical Sescuritles 1 5.52

Affiliated Fund Inc -1% 4.51
Amerex Holding Corp 10 27%
American Business Shares 1 4.04
Associated Standard Oilstocks
Shares series A 2 10 V4

Axe-Houghton Fund Inc -1 8.21
Axe-Houghton Fund B 5 10.15

Beneficial Corp 1 4%
Blair Holdings Corp__ J—1 3%
Bond Inv Tr of America * 95.47
Boston Fund Inc— 1 20.24

Bowling Green Fund Inc 10c 9.07
Broad Street Invest Corp 5 17.46

Bullock Fund Ltd 1
Canadian Inv Fund Ltd 1
Century Shares Trust 1
Chemical Fund 1
Christiana Securities com—100 3,000
Preferred 100 140

Commonwealth Investment 1
Delaware Fund -1
Dividend Shares 25c

18.84
4.15

30.19
14.46

6.03

15.95

1.54

Ask

6.06
4.93

29'/2
4.43

11

8.88

17.55

5%
4%
99.45

21.88
9.08

18.86

20.64

5.30
32.47

15.64

3,100
145

6.55
17.24
1.69

Bid Ask

102.62 104.71
48.78 49.78

Eaton & Howard— 1

Balanced Fund 1 25.74
Stock Fund 1 16.56

Fidelity Fund Inc 5 26.16
Financial Industrial Fund Inc lc 2.00
First Boston Corp 10 33
First Mutual Trust Fund 1 5.73
Fundamental Investors Inc 2 15.30
Fundamental Trust shares A__2 5.97
General Capital Corp 1 46.04
General Investors Trust 1 5.4a

26.99

17.71
28.28

2.19

35

6.37

16.77
6.87

49.51
5.84

Group Securities—
Agricultural shares lc 7.47 8.10
Automobile shares lc 6.67 7.24
Aviation shares lc 6.21 6.74
Building shares lc 8.79 9.53
Chemical shares lc 6.62 7.18
Electrical Equipment shares lc 11.39 12.34
Food shares lc 5.45 5.92
Fully Administered shares—lc 7.93 8.60
General bond shares lc 7.90 8.57
Industrial Machinery shares lc 8.07 8.75
Institutional bond shares.—lc 9.63 10.11
Investing Company shares.lc 8.94 9.69
Low Priced shares lc 7.09 7.69

Merchandising shares lc 8.03 8.71
Mining shares lc 5.76 6.25
Petroleum shares lc 9.31 10.09
Railroad Bond shares lc 2.55 2.78
RR Equipment shares lc 4.68 5.09
Railroad stock shares lc 5.69 6.68
Steel shares lc 5.56 6.04
Tobacco shares lc 4.04 4.39

Utility shares lc 5.42 5.89
Howe Plan Fund Inc 1 4.61 4.98
Income Foundation Fund 10c 1.75 1.79
Incorporated Investors 5 24.39 26.37

Institutional Shares Ltd—

Insurance Group shares-

Investors Management Fund-

Keystone Custodian Funds—
B-l (Investment Bonds) 1
B-2 (Medium Grade Bds) 1
B-3 (Low Priced Bonds) 1
B-4 (Speculative Bonds) 1
K-l (Income pfd Stocks) 1
K-2 (Appreciation pfd Stks)_l
S-l (Quality common Stksj.l
S-3, (Income com Stocks) 1
S-3 (Appreciation com Stks)_l

(Low Priced com Stks)__ 1

lc 9.26 10.15
lc 76c 84c
lc 97c 1.07

lc 14.51 15.90
-1 28.46 30.94
-1 7.23 7.92
-1 15.19 15.52

S-4

Knickerbocker Fund.

27.36
24.59

16.61

9.80

17.28

22.82

27.80
15.19

13.72

5.38

5.71

28.59

26.82

18.13

10.70

18.85

24.90

30.33

16.57

14.98

5.89

6.26

Par

Loomis Sayles Mutual Fund •
Loomis Sayles Second Fund—10
Managed Funds—
Automobile shares lc 3.93 4.33
Business Equipment shares_lc 4.30 4.74
Drug shares: lc 3.63 4.00
Electrical Equipment shares-lc 4.44 4.89
General Industries shares—lc 4.51 4.97
Home Furnishings shares lc 4.20 4.63
None-Ferrous Metals lc 3.91 4.31
Paper shares lc 4.42 4.87
Petroleum shares lc 5.23 5.76
Steel shares lc 4.64 5.11

Manhattan Bond Fund Inc__10c 7.72 8.41
Mass Investors Trust. 1 27.36 29.58
Mass Investors 2d Fund 1 12.84 13.88
Mutual Invest Fund Inc 1 15.20

Nation-Wide Securities—
Balanced Fund l 13.89 - 14.92

National Investors Corp 1 9.62 10.40
National Security Series—

*

Bond series l 6.76 7.39
Low Priced Bond Series 1 6.62 7.23
Preferred Stock Series 1 7.30 7.98
Income Series l 4.74 5.18
Speculative Series 1 3.54 3.87
Stock Series I 5.68 6.21
Industrial Stock Series 1 7.00 7.65
Selected Group Series 1 4.09 4.47
Low Priced Com Stock Series 1 4.16 4.55

New England Fund 1 *15.65 16.78

New York Stocks Inc—

Agriculture 1 10.83 11.87
Automobile 1 7.00 7.67
Aviation 1 7.80 8.55
Bank stock 1 9.82 10.76

Building supply 1 9.53 10.43
Chemical 1 11.71 12.83

Corporate bond series 1 10.76 11.42
Diversified Industry 1 13.53 14.83
Diversified Investment Fund_l 11.58 12.69
Diversified preferred stock—1 11.34 12.43
Electricial equipment 1 8.94 9.80
Insurance stock 1 10.20 11.18

Machinery 1 12.24 13.41
Merchandising 1 10.59 11.61
Metals 1 9.42 10.32
Oils 1 19.29 21.14
Pacific Coast Invest Fund 1 12.43 13.62
Public Utility 1 1 6.60 7.23
Railroad 1 6.67 7.31
Railroad equipment 1 7.81 8.56
Steel 1 9.02 9.89
Tobacco 1 9-82 10.76

Petroleum & Trading 5 25
Putnam (Geo) Fund 1 15.60 16.77
Republic Investors Fund 1 3.38 3.70
Russell Berg Fund Inc 1 27.01 29.04
Scudder, Stevens & Clark
Fund Inc • 51.66

Selected Amer Shares 2% 11.70 12.66
Shareholders Trust of Boston—1 20% 21/2
Sovereign Investors 1 6.67 7.30
Standard Utilities 10c 81c 90c
State Street Investment Corp_* 50.75 53.75

Trusteed Industry Shares 25c 85c 95c
Union Bond Fund series A 1 31.56
Series B 1 18.01 19.69
Series C 1 6.41

Union Preferred Stock Fund—1 8.36 9.14
Union Common Stock Fund 1 20.53 22.45
Wall Street Investing Corp 1 10.19 10.40
Wellington Fund 1 17.42 19.01
Whitehall Fund Inc 1 16.44 17.68

Unit Type Trusts-
Diversified Trustee Shares—
Series E 2.50 7.13 8.20

Independence Trust Shares 1 2.53 2.84
'

North Amer Trust Shares—
Series 1955 1 3.61
Series 1956 1 2.58 —

Insurance Companies
Par Bid Ask

Aetna Casualty & Surety-—10 78% 82%
Aetna Insurance _ 10 43% 45%
Aetna Life 10 49% 51%

Agricultural -25 60 63

American Alliance _ 10 21 22%
American Automobile ___4 39% 42

American Casualty 5 11 12%
American Equitable Assur.„_5 18% 20%
American Fidelity & Casualty_5 12% 14 %
American of Newark -2% 16% 17%
American Re-Insurance —10 30% 32 %
American Reserve —10 22% 24 %
American Surety . _25 63 65%
Automobile —10 35 —

Bankers & Shippers —25 80 84

Boston —10 63% 66%

Camden Fire 5 19% 207/a
Connecticut General Life-—10 83% 86%
Continental Casualty — 10 49% 51 %
Crum & Forster Inc . 10 31% 33%

Employees Group Assoc
* 30% 32%

Employers Reinsurance 10 68% 71%
Federal - 10 57% 61

Fidelity & Deposit of Md__.—20 148 154

Fire Assn of Phila .—10 55 58

Fireman's Fund of Frisco—— 10 104 108

Firemen's of Newark 5 13% 14%

General Reinsurance Corp_.— 10 26% 28%
Glens Falls —5 44% 46%
Globe & Republic 5 9% 10%
Globe & Rutgers Fire com.—15 20 24'
2nd preferred —15 72 77

Great American 30% 32

Hanover Fire —10 28% 30%
Hartford Fire—— —10 111 114
Hartford Steamboiler —10 31% 33%

Par Bid Ask

Home 5 27% 29%
Insur Co of North America 10 100 104

Jersey Insurance of N Y 20 38 42

Maryland Casualty common 1 15 16
$2.10 Prior preferred 10 47% 49%
$1.05 Convertible preferred_5 23% 24%

Massachusetts Bonding 5 26% 28%
Merchant Fire Assur 5 27 29
Merchants & Mfrs 4 6% 7%

National Causalty (Detroit)—10 25V2 27V2
National Fire 10 44% 46%
National Union Fire 5 31% 33%
New Amsterdam Casualty— 2 26% 28%
New Hampshire Fire 10 40% 43%

New York Fire 5 13% 15
North River 2.50 24 25%
Northeastern 5 6% 7%
Northern 12.50 82 86

Pacific Fire 25 103
Pacific Indemnity Co 10 50% 53%
Phoenix 10 83% 86%
Preferred Accident 5 3% 4%
Providence-Washington 10 32% 34%

Reinsurance Corp (N Y) 2 5 5%
Republic (Texas) 10 26% 28%

St Paul Fire & Marine 12% 78 81
Seaboard Surity 10 51 55
Security (New Haven) 10 26% 28%
Springfield Fire & Marine .10 43% 45%
Standard Accident 10 30% 32%

Travelers : 100 558 573
U S Fidelity & Guaranty Co 2 49% 51%
U S Fire 4 54 56
U S Guarantee 10 77
Westchester Fire 2.50 34 36

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds— Bid
l%s Oct. 1, 1950-1948 99.26 100
1%S May 1, 1952-1950 98 98.8
l%s Jan. 1, 1953-1951 98.16 98.24
2%S Feb. 1, 1955-1953 100.24 101.4

Ask Federal Home Loan Banks—
l%s Sept. 15, 1948 99.30
l%s Jan. 20, 1949 100.3
l%s Apr. 15, 1949- 100.1

Bid Ask

Other Issues
Panama Canal 3s 1961 120

100.1
100.6
100.4

121%

U. S. Certificates of Indebtedness

Maturity— Int. Rate Bid

tSept. 15, 1948 1%% 100.1007
tOct. 1, 1948 1% 100.0028
tJan. 1, 1949 1%% 100.0428

Certificates of Indebtedness— Bid

tls Oct. 1, 1948 Series J 100.0029
Us Oct. 1, 1948 Series K 100.0031

Dollar Price

Ask Maturity—
.1089 Certificates of Indebtedness— Bid Ask
.0124 U'/as Jan. 1, 1949 100.0433 .0531
.0526 tl%s Feb. 1, 1949 100.0399 .0513

$1% Mar. 1, 1949 . 100.0329 .0459
Ask Uy8s Apr. 1, 1949 100.0379 .0525
.0125 U%s June 1, 1949 — 100.0123 .0302
.0127 U%s July 1, 1949 100.0144 .0339

Federal Intermediate Gredit Bank Debentures
Rate Dated Due Bid Ask Rate Dated Due Bid Ask

1.20% 11- 1-48 8- 2-48 bl.40 1.20% 1.55% 3- 1-48 12- 1-48 bl.60 1.45%
1.25% 12- 1-47 9- 1-48 bl.45 1.25% 1.55% 4- 1-48 1- 3-49 bl.65 1.50%
1.35% 1- 2-48 10- 1-48 bl.50 1.35% 1.55% 5- 1-48 2- 1-49 bl.65 1.50%
1.45% 5- 1-48 10- 1-48 bl.50 1.35% 1.55% 6- 1-48 3- 1-49 bl.65 1.50%
1.55% 2- 2-48 11- 1-48 bl.55 1.40% 1.55% 7- 1-48 4- 1-49 bl.65 1.50%
1.45% 6- 1-48 11- 1-48 bl.55 1.40%

United States Treasury Bills
Bid Ask Bid Ask
bl.00 0.90 % Aug. 19, 1948 bl.00 0.95%
bl.00 0.90% Aug. 26, 1948 bl.00 0.96%
bl.00 0.92% Sept. 2, 1948 bl.00 0.96%

l bl.00 0.94% Sept. 9, 1948 bl.00 0.96%
—bl.00 0.95% Sept. 16, 1948 bl.00 0.96%

—— bl.00 0.95% Sept. 23, 1948—i " bl.00 0.96%
Sept. 30, 1948—. bl.00 0.97%

July 8, 1948
July 15, 1948
July 22, 1948-
July 29, 1948
Aug. 5, 1948
Aug. 12, 1948—

New York City Banks & Trust Cos.
Par Bid Ask

Bank of the Manhattan Co..10 24% 26%
Bank of New York 100 306 321
Bankers Trust 10 40% 42%
Brooklyn Trust 100 102 107
Central Hanover Bank & Trust 20 90 % 93 %
Chase National Bank 15 35 37
Chemical Bank & Trust 10 39% 41%
Commercial National Bank &
Trust Co 20 40% 42%

Continental Bank & Trust 10 23% 24%
Corn Exchange Bank & Trust-20 55% 57%
Empire Trust 50 79 83
Federation Bank & Trust-; 10 14 16
Fiduciary Trust 10 34% 36 V2
First National Bank 100 1,320 1,380

Par Bid Ask
Fulton Trust 100 150 165
Grace National 100 200

Guaranty Trust 100 272 281

Irving Trust 10 16 17
Kings County Trust 100 1,490 1,540
Lawyers Trust 25 46% 49%

Manufacturers Trust Co 20 51 % 53%
Morgan (J P) & Co Inc 100 221 227
National City Bank 12% 39% 41%
New York Trust 25 87 89
Public Nat'l Bank & Trust_17% 38% 40%
Sterling National 29 79 83
Title Guarantee & Trust 12 8% 9%
United States Trust 100 560 590

Recent Security Issues
Bid

Arkansas Pow & Lt 2%s___1977 97

Cudahy Packing 2%s 1967 96%

Georgia Power & Lt 3%s__1977 102%

Illinois Bell Tel 3s 1978 102 V4
Iowa Power & Light 3s 1978 101
Louisiana Pow & Lt 3%.—1978 102

Narragansett Elec 3s 11978 101%
Ohio Power 3s 1978 101
Ohio Public Service 3%s 1978 103

Pacific Pwr & Light 3%s 1977 100%
Potomac Edison 3V8s 1978 101V2

San Diego Gas & El 3s 1978 102
Union Elec Co of Mo 3s 1968 100%

West Penn Power 3s 1978, 102
Wis-Michigan Power 3s 1978 100%

Stocks— Par Bid
American Broadcasting 1 9
Appalachian Electric Power—
4%% preferred 100 105

Beneficial Industrial Loan—•
$4 conv pfd series 1948 * 99%

Birmingham Elec $4.20 pfd__100 81%
Florida Pow & Lt 4%% pfd_100 91

Ask

98

97%

102%
102

103

102%
101 %
104

101%

103

101

103

101%

Ask

9%

106

100%
83%
93

Stocks— Par Bid

Gamble Skogmo 5% conv pfd_50 49%
Ind'polis Pow & Lt 5% pfd—100 xl06V2

Kansas City Power & Light—
4 % preferred 100 97%

Kentucky Utilities 4%% pfd_100 102

New England Gas & Elec—
4% % preferred 100 94

N Y State Electric & Gas—

4.50% preferred 100 105
Okla Gas & EI 5%% pfd 100 105

Pacific Gas & Elec 5% pfd 25 27%
Pennsylvania Electric—

3.70% preferred 100 94
Pitney Bowes 4 lA % pfd 50 53

Public Service (Indiana)—
3.50% preferred 100 81%

Public Service of New Mexico_7 15%

Smith (Alex) & Sons Carp Co—
4.20% preferred 100 99%

Speer Carbon Co • 12%

Tennessee Gas Transm's'n Co—

4V4 % preferred 100 98%
Texas Eastern Transmission • 13%
Tucker Corp "A" 1 2

Ask

108

98

104

96

107
107

27%

96

56

83%
15%

100%
13

99%
13%
2%

a Odd lot sale (not included in year's range). b Big yield price, d Deferred delivery sales (not
Included in year's range). e Ex-interest, f Flat price, k Admitted to listing on N. Y. Stock Ex¬
change. n Admitted to trading N.- Y. Curb, r Cash sales (not included in year's range), tEx-stock
dividend. (Un) Admitted to Unlisted Trading privileges, w d When delivered, w i When Issued.
xEx dividend, y Ex-rights, z Ex-stock dividend.

•No par value, tin default,

dividend paid on May 10.

tThese bonds are subject to all Federal taxes. fEx $40 earn
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, July 3, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 28.4% above those of the corresponding week last year. Our prelim¬
inary total stands at $15,879,604,238 against $12,370,725,928 for the same week in
1947. At this center there is a gain for the week ended Friday of 23.8%. Our com¬

parative summary for the week follows:

Clearings—Returns by Telegraph

Week Ended July 2 1948 1947 %
New York $8,579,133,499 $6,928,019,619 +23.8
Chicago.. 653,459,621 498.318,053 + 31.1

Philadelphia 1,011,000,000 728,000,000 +38.9

j : Boston 462,313,430 376,070,966 +22.9
Kansas City * 274,639,455 200,790,380 +36.8

! I St. Louis- 279,200,000 195,100,000 + 43.1

j , San Francisco 345,082,000 262,373,000 + 31.5

Pittsburgh 316,359.606 228,984,480 + 38.2

Cleveland 336,490,758 197,562,659 + 70.3
Baltimore 227,537,954 174,607,718 +30.3

Ten cities, five days $12,485,216,323 $9,789,826,875 +27.5
other cities, five days 2,616,459,750 1,949,966,965 +34.2

Total all cities, five days $15,101,676,073 $11,739,793,840 + 28.6
All Cities, one day 777,928,165 630,932,088 +21.9

Total all cities for week $15,879,604,238 $12,370,725,923 +28.4

i •

I {
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Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above, the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, yvhich we present further below

we are able to give final and complete results for the week previous— the week
ended June 26. For that week there was an increase of 11.2%, the aggregate of
clearings for the whole country having amounted to $14,692,370,215 against $13,216,-
175,656 in the same week in 1947. Outside of this city there was a gain of 15.0%,
the bank clearings at this center having recorded a gain of 7.5%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this is appears that in New York District (including this city) the totals show a

gain of 7.8%, in the Boston Reserve District of 2.8% and in the Philadelphia Reserve
District of 18.0%. In the Cleveland Reserve District the totals record an increase
of 17.8%, in the Richmond Reserve District of, 13.5% and fn the Atlanta Reserve
District of 12.6%. The Chicago Reserve District has managed to enlarge its totals
by 6.8%, the St. Louis Reserve District by 16.6% and the Minneapolis Reserve Dis¬
trict by 26.2%. In the Kansas City Reserve District the improvement is 18.4%,
in the Dallas Reserve District 21.7% and in the San Francisco Reserve District 23.0%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended June 26 1948 1947 Inc. or 1946 1945

Federal Reserve Districts $ $ Dec. % $ $

1st Boston- 12 cities 587,160,973 571,446,472 + 2.8 494,641,594 493,043,010
2d New York 12 <<

7,749,799,780 7,188,137,859 + 7.8 7,372,091,918 7,462,523,051
3d Philadelphia- 11 <(

1,004,115,286 850,867,241 + 18.0 830,135,938 744,647,321
4th Cleveland 7

«

913,800,062 775,754,198 + 17.8 654,749,607 695,455,459
6th Richmond . 6 II

426,643,142 375,735,297 + 13.5 331,645,506 305,533,418
8th Atlanta 10 <1

605,546,635 537,714,851 + 12.6 479,198,779 391,485,446
7th Chicago 17 <1

938,006,144 878,423,138 + 6.8 756,045,868 688,757,714
3th St. Louis 4

II

471,145,499 403,904,285 + 16.6 342,871,621 318,999,701
■&h Minneapolis 7

II

377,831,741 299,413,109 + 26.2 246,989,845 216,079,038
10th Kansas City 10 II

507,727,207 428,964,714 + 18.4 359,999,281 313,969,272
11th Dallas fi

II
299,969,375 246,525,180 + 21.7 201,306,904 155,831,104

12th San Francisco 10
II

810,624,371 659,289,312 + 23.0 606,970,493 558,727,718

Total 112 cities 14,692,370,215 13,216,175,656 + 11.2 12,676,647,354 12,345,052,252
Outside New York City.....——. 7,233,099,788 6,277,804,545 + 15.2 5,540,952,583 5,071,125,968

We now add our detailed statement showing the figures for each city for the
week ended June 26 for four years:

Week Ended June 26

1948 1947 Inc. or 1946 1945

Clearings at— $ S Dec. % $ *
First Federal Reserve District—Boston-

Maine—Bangor 1,642,202 1,619,652 + 1.4 1,334,173 911,665
Portland 3,919.228 4,032,961 — 2.8 3,642,457 2,936,814

Massachusetts—Boston 496,796,393 494,038,273 + 0.6 424,760,586 424,542,928
Fall River 1,747,771 1,579,876 + 10.6 1,503,410 1,033,003
Lowell 818,718 781,237 + 4.8 572,562 387,722
New Bedford 1,706,707 1,464,959 + 16.5 1,742,471 1,443,547
Springfield 8,665,920 6,050,909 + 43.2 6,290,042 5,213,842
Worcester 5,101,073 4,608,656 + 10.7 4,342,650 4,299,469

Connecticut—Hartford 23,634,187 19,668,716 + 20.2 19,396,272 19,295,714
New Haven 11,873,790 9,213,480 + 28.9 7,872,876 7,804.888

Rhode Island—Providence 25,957,000 27,183,400 — 4.5 22,132,900 23,979.000
New Hampshire—Manchester — 1,297,984 1,204,353 + 7.8 1,051,195 1,194,413

Total (12 cities) 587,160,973 571,446,472 + 2.8 494,641,594 493,043,010

Second Federal Reserve District—New York-

New York—Albany 51,568,203 45,663,836 + 12.9 59,366,085 6,031,642
Binghamton 2,856,832 2,264,523 + 26.2 2,540,548 1,922,935
Buffalo 85,493,791 80.203,745 + 6.6 61,442,701 69,335,000
Elmira 1,421,385 1,480,867 — 4.0 1,209,742 1,517,770
Jamestown 1,817,784 1,910,493 — 4.9 1,485,487 1,640,643
New York- 7,459,270,427 6,938,371,111 + 7.5 7,135,694,771 7,273.926,284
Rochester .

_ _ 18,979,406 16,505,149 + 15.0 14,889.395 13,479,980
Syracuse 12,771,900 9,318,515 + 37.1 8,157,863 6,037.540

Connecticut—Stamford
— 14.942,861 '1 11,952,437 + 25.0 10,160,048 9,415,512

New Jersey—Montclair 709.635 763,454 — 7.0 661,048 372,931
Newark—

, 50,932,460 36,118,137 + 41.0 ''
33,754,769 39,013,941

Northern New Jersey 49.035,096
4

43,585,592 + 12.5 42,729,456 39,828,823

7,749,799,780 ; 7,188,137,859 ; + 7.8 ; 7,372,091,918 : 7,462,523,051

1948

$

Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona 1,286,343
Bethlehem 984,415
Chester 964,955
Lancaster 2,800,539
Philadelphia 967,000,000
Reading 2,730,923
Scranton 5,218,270
Wilkes-B'arre 2,246,108
York

4,202,831
Delaware—Wilmington 8,816,434
New Jersey—Trenton 7,864,468

Total (11 cities) 1,004,115,286

Fourth Federal Reserve District—Cleveland—
Ohio—Canton

6,490,613
Cincinnati 187,281.983
Cleveland

356.383,799
Columbus.. 34,183.500
Mansfield

4,745,226
Youngstown— 5,961,397

Pennsylvania—Pittsburgh 318,753,544

Total (7 Cities) 913,800,062

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2,726.324
Virginia—Norfolk 10,393.000
Richmond

123,334,742
South Carolina—Charleston 3,008,415
Maryland—Baltimore 219,522,367
District of Columbia—Washington 67,158,294

Total (6 Cities) 426,643,142

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville 18,171,749
Nashville

68,033,698
Georgia—Atlanta 232,500,000
Augusta 3,742,217
Macon— 3,128,836

Florida—Jacksonville 74,521,144
Alabama—Birmingham 83,903.501

Mobile 6.226,400
Mississippi—Vicksburg 364,410
Louisiana—New Orleans 114,954,680

Total (10 cities) 605,546,635

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor 1,323,722
Grand Rapids 9,587,845
Lansing 4,874,061

Indiana—Fort Wayne 6,186.499
Indianapolis 47,971,000
South Bend 6,709,794
Terre Haute 16,757,887

Wisconsin—Milwaukee 60.451,243
Iowa—Cedar Rapids 4,274,461
Des Moines 25,523,382
Sioux City 13,644,821

Illinois—Bloomington 1,175,157
Chicago 716,288,548
Decatur 3.059,927
Peoria 11,146,286
Rockford 5,857,070
Springfield 3.174,441

Total (17 cities) 938,006,144

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis 275,900.000
Kentucky—Louisville 118,695,173
Tennessee—Memphis 74,749,423
Illinois—Quincy 1,800,898

Total (4 cities) 471,145,499

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 8,637,454
Minneapolis 265,968,679
St. Paul 81,904,107'

North Dakota—Fargo 6,807,829
South Dakota—Aberdeen 3,699,644
Montana—Billings r 2,713,020
Helena 8,101,008

Total (7 cities) — 377,831,741

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont - 522,344
Hastings 565,885
Lincoln 6,053,343
Omaha 114,483.693

Kansas—Topeka 6,856,515
Wichita 15,507,904

Missouri—Kansas City 350,106,256
St. Joseph 9,794,819

Colorado—Colorado Springs 2,157,160
Pueblo 1,679,288

Total (10 cities) 507,727,207

Eleventh Federal Reserve District—Dallas—

Texas—Austin 5,839,520
Dallas 247,331,000
Fort Worth 28,414,379
Galveston 5,240,000
Wichita Falls 4,989,494

Louisiana—Shreveport 8,154,982
1

Total (6 Cities) 299,969,375

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle.— 135,110,893
Yakima 3,380,632

Oregon—Portland — 159,667,449
Utah—Salt Lake City-.; 56,085,906
California—Long Beach 9,966,399
Pasadena - —

—r 7,143,213
San Francisco.— 415,889,131
San Jose—— — 9,614,174
Santa Barbara... *— 3,789,378
Stockton - — k ^ 977,196

Total (10 Cites) 810,624,371

Grand Total (112 cities) 14,692,370,215
outside New York 7,233,099,788 -

Week Ended June 26

1947 Inc. or 1946

$ Dec. % $*

1,051,227
1,048,740
1,021,573
2,685.887

816,000,000
2,774,622
4,996,036
2,093,251
3,656,247
7,026,386
8,513,272

+ 22.4
— 6.1
— 5.5

+ 4.3
+ 18.5
— 1.6

+ 4.4

+ 7.3

+ 14.9

+ 25.5
— 7.6

1,089,897
902,113
727,841

2,211,806
800,000,000
1,951,514
4.677,226
1,974,449
2,160,946
6,046,106
8,394,040

5,528.107
157,222,342
292,401,248
27.603,500

3,999,935
5,671,727

283.327,339

+ 17.4
+ 19.1
+ 21.9
+ 18.6

+ 18.6
+ 5.1

+ 12.5

5,229,190
119,450,001
246,700,007
19,639,100
3,220,501
4,562,184

255,948,624

2,408.079

9,784,951
110,516,400
3,116,786

189,622,244
60,286,837

+ 13.2
+ 6.2

+ 12.1
— 3.5

+ 15.8

+ 11.4

2,260.731
8,413,000

90,626,005
2,850,568

171,706,513
55,788,689

16,151,583
57,791,327

189,400,000
2,954,694
2,441,312
77,655,144
82,615,025
6,130,015
339,063

102,236,688

+ 12.5

+ 17.7

+ 22.8
+ 26.7

+ 28.2
— 4.0

+ 1.6

+ 1.6

+ 7.5
+ 12.4

15,467,922
50,259,099
174,200,000
2,716,322
2,550,030
65,552,718
60,445,769
4,356,091
272,831

103,377,997

537,714,851 + 12.6 479,198,779

1,304,219
8,879,525
5,418.972
4,687,105

46,610.000
9,513,542
13,552,341
48,601.264
3,109,805

27,374.981
10,900,616
1.293,422

675,931,270
2,971,233
9,623,160
5,652,333

2,994,350

+ 1.5

+ 8.0

—10.1

+ 32.0

+ 2.9

—29.5

+ 23.6
+ 24.4

+ 37.4
— 6.8

+ 25.2
— 9.1

+ 6.0

+ 3.0

+ 15.8

+ 3.6

+ 6.0

878,423,138 + 6.3

239,600.000

98,075,119

64,535,801
1,693,365

+ 15.2

+ 21.0
+ 15.8

+ 6.3

403,904,285 + 16.6

5,191,458
208,360,092
68,155,058
5,250,760
2,575,289
2,334,494
7,545,958

+ 66.4

+ 27.6
+ 20.2

+ 29.7
+ 43.7
+ 16.2
+ 7.4

1,011.551
7,331,133
4,099,154
3,703,784
38,653,000
4,655,642
11,508,775
43,483,147
2,876,943
19,263,812
8,013,963
630,917

595,056,952
1,903,243
7,108,706
4,785,747
1,959,399

756,045,868

204,400,000
83,210,951
54,053,502
1,207,168

342,871,621

4,773.698
170,318,917
56,815,863
4,051,023
2,013,212
1,735,231
7,281,901

339,000
410,731

4,732,758
89,900,585
7,493,933
11,582,779

302,970,826
8,581.285
1,654,773
1,298,046

+ 54.1
+ 37.8

+ 27.9
+ 27.3
— 8.5

+ 33.9
—15.6

+ 14.1
+ 30.4
+ 29.4

292,034
439,186

4,086,628
74,095,619
6,042,505
9,654,571

257,777,178
5,002,517
1,408,850
1,200,193

5,839,806
201,307,000
24,764,652
4,378,000
3,190,270
7,045,452

246,525,180

103,527,103
3,603,732

94,903,876
44,097,031
8,343,471
6,191,522

378,653,266
8,882,593
3,018,836
8,067,882

659,289,312

13,216,175,656
6,277,804,545

— 0.1

+ 22.9
+ 14.7
+ 19.7
+ 56.4
+ 15.7

6,278,785
164,097,000
19,297,202
3,874,000
2,019,316
5,740,601

+ 11.2
+ 15.2

12,676,647,354
-5,540,952,583

1945 ill
$

,179
753
560
570 #'
000

433

182

368

786

690

800

938

1,140
800

1,922
719,000

1,900
3,906
1,657
1,765,
5,733,
5,881,

850,867,241 + 18.0 830,135,938 744,647,321

4,662,388
121,090,011

240,117,159
16,258,500
2,712,655
4,251,722

306,363,023

775,754,198 + 17.8 654,749,607 695,455,459

1,533,383 ....

6,906,000
84,560,673
2,153.727

166,368,644
44,010,991 •

375,735,297 + 13.5 331,645,506 305,533,418

10,641,745
39,699,054
147,300,000
2,115,793
1,643,765

49,153,138
52,016.181
4,512,299
205,204

84,198,269

391,485,446

656

6,188
3,924
3,259

32,344
6,279

11,180
41,202
2,142
14,896

7,965
498

545,286
1,755
6,381
2,368
2,427

488
173

529

885

000

,254
457

165

584-

630

642

190

308
113

528

933

830

688,757,714

199,700,000
77,698,631.

40,428,735
1,172,335

318,999,701 -

4,985,639
154,078,354
46,047,084
3,449,707
1,886,044
1,464,000>
4,168,210

299,413,109 +26.2 246,989,845 216,079,038

168,395
331,169

4,197,225
71,722,473
8,112,828
8,424,853

213,443,542
5,713,650
1,074,789
780,348

428,964,714 + 18.4 359,999,281 313,969,272

3,329,466
124,969,000
16,711,616
2,999,000
2,187,861
5,634,161.

+ 21.7 201,306,904 155,831,104

+ 30.5 94,500,469 106.548,236
— 6.2 3,737,512 2,920,768
+ 68.2 78,811,055 87,064,04ft
+ 27.2 36,282,190 28,934,635
+ 19.5 8,343,917 9,355,898
+ 15.4 6,138,312 4,748,947
+ 9.8 359,477,119 305,170,00ft
+ 8.2 9,178,189 6,955,243
+ 25.5 2,832,412 1,877,279
+ 23.7 7,669,318 5,152,672

+ 23.0 606,970,493 558,727,718

12,345 052,252
-5,071,125,968
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Condition Statement of DIVIDENDS
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended June 23: Decreases of $331,000,000 in holdings of
Treasury bills, $487,000,000 in reserve balances with
Federal Reserve Banks, $612,000,000 in demand deposits
adjusted, and $560,000,000 in deposits credited to do¬
mestic banks.

r Commercial, industrial and agricultural loans in¬
creased $17,000,000 in New York City and $14,000,000 at
all reporting member banks. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment securities increased $108,000,000, largely ih
N'eW York City.
Holdings of Treasury bills decreased $150,000,000 in

New York City, $77,000,000 in the Chicago District,
$48,000,000 in the New York District outside New York
City, $31,000,000 in the San Francisco District and in¬
creased $28,000,000 in the Philadelphia District. Holdings
of Treasury certificates of indebtedness decreased
$33,000,000 . in the San Francisco District and $76,000,000
at all reporting member banks. Holdings of Treasury
notes increased $29,000,000.

'

Demand deposits adjusted decreased in all but one
district, the principal decreases being $190,000,000 in
New York City, $83,000,000 in the San Francisco District,
$80,000,000 in the Chicago District and $79,000,000 in the

"

New York District outside New York City. United States
Government deposits increased $89,000,000. Demand de¬
posits credited to domestic banks decreased in all dis¬
tricts.

' Borrowings increased $81,000,000 in New York City
and $89,000,000 at all reporting member banks, and

; decreased $33,000,000 in the City of Chicago.
■ A summary of the assets and liabilities of reporting
member banks follows:

Inc. (+) or

Assets-

Commercial, Industrial, and agricultural
loans i.

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U. S. Government obligations

-

Other securities' ;

Real estate loans

Loans to banks

U. S. bonds.:

Cash in vault.

Liabilities-

Dec. (—) Since
June 23, June 16, June 25,
1948 1948 1947

anmillions of dollars)
62,872 — 213 — 413

23,788 + 173 + 3,558

14,259 + 14 + 2,502

590 + 108 _ 194

440 — 29 — 74

276 6 222

501 + 19 + 21

3.798 + 10 + 831

248 + 26 + 97

3,676 + 31 + 597

1.793 — 331 + 961

4,765 — 76 — 17

2,442 + 29 — 195

25.869 — 3 — 4,823
4.215 — 5 + 103

12.897 — 487 + 1,169
803 + 28 + 32

2.209 — 258 — 19

46,647 612 342

14,883 + 26 1 + 476

1.171 + 89 + 548

8,588 560 180

1.351 + 21 — 24

216 + 89 + 77

Per When Holder$

Share Payable of Rec.

$25c 10- 1 9-10

$$1.25 9-15 8-20

2 y2c 7-15 7- 6

50c 8- 2 7-16

25C !:' 7-27 7-12

75c 7-30 7-15

75c 8-16 7-22

$40 6-28

50c 7-27 7-16

51C 7-15 7- 1

25c 7-15 7- 2

$1.75 6-30 6-24

10c 7- 1 6-26

37y2c 9-15 9- 1

37>/2c 9-15 9- 1

$1 9-15 9- 1

$2 6-29 6-23

$1.25 7-15 6-30

25C 8- 2 7-20

$56'/4C 8- 2 7- 9

5C 7-15 7- 8

$15c 9- 1 7-30

$$1.12% 9- 1 7-30

15c 7-23 7-12

$1.50 9- 1 7-30

25c 8- 1 7-18

25c 6-30 6-18

$25c 8- 2 7- 5

$$1.37% 8- 2 7-15

25c 9- 1 8-16

8c 8- 2 7-15

$1.13 8- 2 7-15

50c 7- 1 6-25

$3.50 7- 1 6-23

$25c 9-15 8-31

$12%C 9-15 8-31

5c 7-15 6-30

. $37%c 9- 1 8- 3

$$1.50 10- 1 8-31

$$1.75 10- 1 8-31

50C 7- 1 6-16

50c 7- 1 6-16

45c 6-39,, 6-24
40c

*-"■
7. "'*6-22

70c 7-26 7-16

. $1.12% 7- 1 6-19

$1 7- 1 - 6-25

37%c 7- 1 6-23

$40c 8- 3 7-15

25C 7-15 6-30

Interbank demand deposits:

Borrowings
Debits to demand deposit accounts, except
Interbank and U. S. Govt, accounts,
during week — 22,528

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing- tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICE OF TENDER

Company and Issue— Date Page
Albert Frank-Guenther Law, Inc., preferred stock July 26 §2785
Atlantic Coast Line Co. of Conn.—

Class A 5% certificates of indebtedness July 15 §2569
Hoe (R.) & Co., Inc., class B stock July 16 *
Poli:New England Theatres, Inc.—
'

1st mortgage 5s, due 1958 July 21 *
• - PARTIAL REDEMPTION

Company and Issue— Date Page
Chicago & Western Indiana RR.—

1st and ref. mortgage 4'A % bonds, ser. D, due 1962_Sep 1 §2464
Cleveland Union Terminals Co.—

ISt mortgage 5%% bonds, series A Oct 1 *
1st mortgage 5% bonds, series B ^__Oct 1 *

Consolidated, Edison Co. of New York, Inc.—
1

$5 preferred stock Aug 1 §2683
Deerfield Packing Corp., 3 34'/ debentures due 1962 Aug 1 *
Kings County Lighting Co.—
V 1st mortgage 3 Va%, bonds, due 1975 Aug 1 *
Kline Brothers Co., 5% s. f. notes due 1954 July 13 §2687
McCord. Corp., 10-year 4'/a % debentures, due 1956—Aug 1 *
MerHtt-Chapman & Scott Corp.—

6%"%l preferred stock, series A Sep 1 §2580
Monongahela Ry.; 1st mortgage 3 Vis, series B. due 1966.Aug 1 §2689
National .Vulcanized Fibre Co., 4V\ % debs., due 1960_July 8 §2581
Pacific Portland Cement Co., 6>/2'v preferred stock Oct 1 §2793
Southern Pacific Co., San Francisco Terminal—
' 1st mortgage 33/a% bonds, series A, due 1975 July 16 §2473
Van Norman Co., 15:year 3% debentures, due 1962—July 15 §2694

: ENTIRE ISSUE CALLED

Company and Issue— , Date Page
Anderson-Pilchard Oil Corp., 4y4% conv. pfd. stock-.July 31 §2785
Butte'Electric Power Co., 1st mtge. 5s, due 1951 Anytime (12142
Kingsburg Cotton Oil Co., preferred stock Aug 1 §2789
Monmouth Consolidated Water Co.—
'-1st mortgage 5s, series A, due 1956—. July 15 §2689
Nathan Strauss-Duparquet; Inc., 6% conv. pfd. stock—July 10 §2470
New York Gas & Electric Light, Heat & Power Co.—
Purchase money 4%'bonds, due 1949__ Anytime $2004

Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, ..'49 §1591
Ottawa Electric Ry., 1st mtge. 2V4% serial bonds Aug 12 §2690

v;jL •Announcement in this issue. tVol. 165. i §Vol. 167. HVol. 164.

Dlvid&hcfo are grouped in two separate tables. In tha
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Name of Company

Acadia-Atlantic Sugar Refineries, Ltd.—
Class A partic preferential (quar.)
5% preferred '■ (quar.)

Acme Electric Corp. (special)
Adams-Millis Corp. (quar.)—
Alberene Stone Corp. of Virginia
Amerada Petroleum Corp. (increased quari)_
American Can Co. (quar.) —

American (The) Co. (2nd liquidating)
American Distilling Co. (quar.)_
American Fidelity Co. (Montpelier, Vt.)—
Quarterly

American Maize-Products, common (quar.)_
7% preferred (quar.)

American Motorists Insurance (Chicago)—
Quarterly

American Potash & Chemical—
Class A (quar.)
Class B (quar.) 37y2c
$4 Referred A (quar.)__

American Steamship Co
American Telephone Co. (Kansas)—

5% preferred tquar.)__—
American Thermos Bottle (quar.)
Anglo-Canadian Telephone—
4%% preferred (quar.)__ $56'/4c

Angostura-Wuppermann Corp.
Argus Corp.* Ltd., common (quar.)
4%% convertible preferred (quar.) 1$1.12 V2

Aro Equipment Corp.
Atchison, Topeka & Santa Fe Ry. Co.__
Atlantic Company (quar.)_
Atlantic Steel Co
Atlas Steels, Ltd. (quar.) i
Ault & Wiborg Proprietary, Ltd.—
5!/2% preferred (quar.) $$1.37y2

Automatic Canteen Co. of America
Avondale Mills, common (monthly)
4%% preferred (quar.)

Badger Paint & Hardware (quar.)
Bankers Building Corp
Barber-Ellis Co. of Canada, Ltd. (quar.)_
Extra ,— T $12%c

Bartgis Brothers (quar.)
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)—, $37%c

Belding-Corticelli, Ltd., common (quar.) $$1.50
7% preferred (quar.) $$1.75

Belmont Iron Works (quar.)
Extra ——

Beverly Gas & Electric (quar.) __
Birmingham Fire Insurance (Ala.) (quar.i
Bloomingdale Bros., Inc
Bobbs Merrill Co., 4V2% preferred <quar.)_ $1.12,/2
Bourbon Stock Yards (quar.)
Brantdjen & Kluge, Inc.' (increased quar.)
Brantford Roofing Co., Ltd. (s-a)
Brockton Gas Light Co. (quar.)
Brown-Forman Distillers (stock dividend)—
Two shares of 4% junior preferred stock
for each share held.:

Buffalo General Laundries, Corp.—
$2.25 participating preferred (accum.)—

Buckeye Steel Castings, common (quar.)—
6% preferred (quar.)—

Byers (A. M.) Co., 7% preferred (quar.»__
Caldwell Linen Mills, Ltd., common (quar.)
$1.50 1st preferred (quar.)
80c 2nd participating preferred (quar.)__

California Electric Power, $3 pfd. (quar.)__
Canadian Car & Foundry, Ltd.—
Common (quar.)
Class A (quar.)

Canadian Investment Fund (increased)—
Canadian'Investors Corp., Ltd. iquar.)
Canton Co. of Baltimore (s-a)

Carreras, Ltd., class A (interim)
Class B (interim)

Cassels 5c to 10c Stores (quar.)

Quarterly
Central Arizona Light & Power—
Common (increased quar.)
$1.10 preferred (quar.)_:

Central Franklin Process (quar.)
Central Hudson Gas & Electric* common—
4% % preferred (quar.)

Central States Edison
Central Telephone Co
Certain-teed. Products, common (quar.)

Interim

4y2% prior preference (quar.)
Chain Store Investment, 4'/2% pfd. (quar.)
Chasers, Inc. (reduced quar.)
Cheney Brothers
Chillicothe Paper, 4%% preferred (quar.)_
Cincinnati Union Stock Yards
Citizens Bank of Brooklyn (s-a)
Clinton Industries (monthly)
Monthly
Monthly 1

Coco-Cola Bottling (N. Y.)
Colonial Ice Co. (irreg.)_.
Columbia Breweries (quar.)
Composite Bond Fund (quar.)—
Concord Electric Co.,. common
6% preferred (quar.)

Conn (C. G.), Ltd., common
6% preferred A (qiiar.)'_
7% preferred (quar.)

Connecticut River Power, 6% pfd. (quar.)__
Consolidated Car Heating Co., Inc. (quar.)
Consumers Gas Co. (Reading, Pa.) (reduced)
Converse Rubber Corp., 5% 1st pfd. (quar.)
2nd preferred (quar.).:

Crown Cork & Seal, Ltd. (quar.)
Dana Corporation, common
3%% preferred A (quar.) :

Davenport Water, 5% preferred (quar.)—
Dean (E. W.) Company (quar.)
Delaware Power & Light (quar.).
Detroit-Michigan • Stove Co. (quar.)
Extra —— -r

Detroit River Tunnel (s-a)
Dictograph Products Co._L —

Diocesan Investment Trust (Boston), pfd.—
Divco Corp." (increased quar.) ..—

Dividend Shares - —-

Dominion & Anglo Investment Corp., Ltd.—
• 5% preferred (quar.) ——•

Dominion Fire Insurance (Toronto) (s-a) —
Dominion Woollens & Worsted, Ltd.—•
Increased quarterly

DoW Drug Co. (quar.)—

7-27 7- 7

25c 7- 1 6-28

25c 8- 2 7-15

$1.50 8- 2 7-15

$1.75 8- 2 7-15

$20c 8- 2 7-15

$38c 8- 2 7-15

$20c 8- 2 7-15

75c 8- 1 7-15

$20c 8-23 7-29

$25c 8-23 7-29

$6c 8- 2 7-15

$10c 8- 2 7- 5

$20 6-25 6-23

264/5C 7- 6 6- 4

3 1/lOc 7- 6 6- 4

5c 7- 1 6-23

5c 10- 1 9-22

17 %C 9- 1 8- 9

27%c 9- 1 8- 9

50c 6-30 6-17

13c 8- 2 7-10

$1.12% 7- 1 6-25

10c 8- 2 7-20
20c 6-30 6-26

15c 7-15 7- 7

15c 7-15 7- 7

$1.12% 10- 1 9-17

56V4C 8- 2 7-15

3c 7-20 7- 1

$1 6-30 6-24

$1.12% 7- 1 6-20

15c 7- 1 6-18

$2 6-30 6-25

20c 8- 1 7-16

20c 9- 1 8-16

20c 10- 1 9-16

50c 7-12 7- 2

$1.50 7-15 7- 6

5c 7- 2 6-22

15c 6-30 6-23

60c 7-15 6-30

$1.50 7-15 6-30

10c 7-15 7- 5

$1.50 7- 5 6-25

$1.75 7- 5 6-25

$1.50 9- 1 8-16

$1 7-15 6-30

25c 9-15 8-31

25c 7- 8 7- 1

20c 7- 8 7- 1

$50c 8-16 7-16

25c 7-15 7- 8
93%c 7-15 7- 8

$1.25 8- 2 7-12
10c 7- 1 6-25

25C „ 7-31 7- 5

20c 7-20 7-10:*

20c 7-20 7-10 ^

$4 7-15 7- 2

5c 7-15 7- 6

9c 8- 2 7-14

40c 7-30 7-20

2C 8- 2 7-15

$$1.25 9- 1 8-14

$$3 7- 2 6-25

$25C 8- 2 7-15

15c 9- 1 8-20

. . • Per When Holder)
. Name of Company , Share Payable of Rec.

Dun & Bradstreet, Inc., common (quar.) 30c 9-10 > 8-20
4Vz % preferred (quar.)$1.12'/a 10-1 9-20

Dwight Manufacturing Co. $1 8-14 7-31
E. S. Liquidating Co. (liquidating) $20 7-10 ■___-

East Coast Electric Co. (quar.) i— 30c 7-24 7-10
Eastern Sugar Associates, $5 pfd. (accum.) $1.25 8-20 * 7-23
Edgewater Steel Co., common (monthly)-— 21c 7-24 7-14
Common (monthly) ; 21c 8-25 8-14
Common (monthly) —— 21c 9-25 9-15

Ekco Products Co., common (quar.) 30c 8- 1 7-15
4Va % preferred (quar.)_——.—; $1.12 Va 8- 1 7-15

Empire Millwork Corp. (quar.) 20c 7-15 6-30
Employers Group Associates (quar.) 25c 7-31 7-17
Exeter & Hampton Electric Co. (quar.)—— $2.50 7-15 6-30
Eureka Pipe Line Co.—' 50c 8- 2 7-15
Fashion-Craft, Ltd.; 5% preferred (quar.)_ $$1.25 7- 2 6-19
Fibreboard Products; Inc.—
6% prior preferred (quar.) $1.50 8- 2 7-16

Field (Marshall) & Co. see Marshal Field
Firemen's Insurance Co. of Washington & ^ "
Georgetown |D. C.) • is-a) — ' 70

Firth Sterling Steel & Carbide Corp.—
1% preferred (quar.) .-. $1.7

Fitchburg Gas & Electric Light (quar.) 69
Florida Public Utilities, 4*/*% pfd. (quar.)„ $1,183.
Florida Telephone Corp., common (quar.)— 15

1 Common (quar.) 15
Franklin Process 75

Freiman (A. J.), Ltd., common $12V2

Fruit of the Loom, $3 non-cum. pfd. (s-a)_ $1.50
Fry Products, Inc loc
Fulton Bag & Cotton Mills 30c
Gallaher Drug "A $1
Gardner-Denver Co., common (quar.) 35c
4% preferred (quar.) * $1

General Mills, Inc. (increased) — 50c
General Plywood Corp. (quar.) 10c
General Steel Wares, Ltd., common (quar.)_ $20c
5% preferred (quar.)„ i$$1.25

Gerity-Michigan Corp. (reduced) 10c
Gladding McBean & Co. (increased) e ' 50c
Goderich Elevator & Transit Co., Ltd. (s-a)_ $50c
Goodall-Sanford, Inc., common (quar.) 37V2c
4% preferred $i

Goodyear Tire & Rubber Co. of Canada, Ltd.
4% preferred (quar.)„_ i — $50c

Gordon & Belyea, Ltd., class A non-cum $62y2c
Class B i $62V2c
6% 1st preferred (quar.)— $$1.50

Grafton & Co., Ltd., class A (quar.) $25c
Grand Union Co., new common (initial) 25c
Gray Drug Stores (quar.) 32V'2c
Guardian Realty (Canada)—
7% preferred (accum.) $75c

Halle Bros. Co., $2.40 conv. pfd. (quar.) 60c
Hercules Powder Co., 5% pfd. (quar.)—_ $1.25
Hercules Steel Products (increased quar.)— 10c

7% preferred (quar.) 35c
Holyoke Water Power (quar.) 20c
Holly Sugar Corp. (quar.) 25c
Hoving Corp. 20c
Home Gas & Electric — 38c

Honeymead Products (quar.) ; 12c
Horn & Hardart Co. (N. Y.), common 50c

5% preferred (quar.)__ $1.25.
International Educational-Publishing Co.—

$3.50 preferred (accum.) —

International Resistance Co.—•

6% convertible preferred (quar.) 7V2c
Investors Mortgage Co. (Bridgeport) 30c
Jacobs (F. L.) Co., 8% preferred (quar.) __ 62V2c
James Manufacturing Co.,-common (quar.)_ 25c
51/iff A preferred (s-a) 27V2c
5% B preferred (s-a)

Jantzen Knitting Mills of Canada
Johnson Mutual Fund, Inc
Johnson Service Co
Kahler Corp.
Kennedy's, Inc., common (quar.)

$1.25 convertible preferred (quar.)
Kerr Lake Mines, Ltd
Keystone Custodian Fund Series B-3

Special
Series S-4

Kobacker Stores, Inc., common (quar.)—
$1.37Va preferred (quar.)

Kokomo Water Works, 6%-preferred (quar.)
Kroger Company (quar.)_
Krueger (G.) Brewing
Kuhlman Electric Co

Lamson & Sessions Co., $2.50 pfd. (quar.)_
Lamston (M. H.), Inc. (quar.)
Lane Bryant, Inc., 4V2% preferred (quar.)_
Lane Cotton Mills :

Lexington Telephone Co., b.2% pfd. (quar.)
Lincoln Printing Co., common

$3.50 preferred (quar.)
Lincoln Telephone & Telegraph—

5% preferred (quar.)
Link-Belt Co. (increased) !
Lionel Corp. (stock dividend)
Loblaw Groceterias Co., Ltd.—
Class A (quar.) j
Class B (quar.)

Loomis-Sayles Mutual Fund (quar.)
Extra

Loomis-Sayles Second Fund (quar.)
Extra

Lord & Taylor, 8% 2nd preferred (quar.)
Manhattan Bond Fund, Inc
Marshall Field & Co. (quar.)
McCabe Gi'ain, Ltd., class A (quar.)
Class B —

McDonnell Aircraft Corp.—
6% non-cum preferred (quar.)

McQuay, Inc., common
5«% preferred (quar.)

McWilliams Dredging Co
Medusa Portland Cement

Merchants Acceptance Corp.—
80c class A (quar.)

Mercury Mills, Ltd. (quar.)
Michigan Steel Casting Co
Middlesex Products Corp. (quar.)
Minneapolis & St. Louis Ry.
Mount Royal Rice Mills, Ltd. (quar.)—
Mountain States Power, common (quar.)

5% preferred (quar.)
National Aviation Corp.^ i

National Battery Co. (increased quar.)
National Biscuit Co., common

1% preferred (quar.)
National Company
National Drug & Chemical Co. of Canada-
Common

Convertible preferred (quar.)
National Folding Box Co. (lrreg.)
National Mallinson Fabrics Corp. (quar.)
National Stamping Co —

National Tile & Manufacturing (resumed).
National Tool Co.. ;

Neiman-Mai'cus, 4'/4% preferred (quar.)
New Jersey Worsted Mills— 1
New Niquero Sugar Co
No-Sag Spring Co. (quar.) :

Northland Greyhound Lines—
3%% preferred (quar.)

Northwest Airlines, Inc.—
4.6% convertible preferred (quar.) 283/4C

7- a

8-2
7-15
7- 1
6-30
9-30

7- 1
8- 2

8- 2

7- 1
7-10

6-30

6-28

7-20

8- 2

8- 2

7-20

8-16

8- 2

7-30
7-15

7- 2

9- 1

9- 1

7-31
7- 2

7- 2

7- 2

9-15

8-27
7- 1

7-15 -

7-15
8-14

7-26
8- 2
7- 2

8- 2

7-27
7- 1

6-30

8- 2

9- 1

$2.50
$25c
20C

50c

30C

30C

31V4C*
$5c
59c

27c

7c

20c

34%c

$1.50
60c

25c

15c

62 y2c
7 y2c
5ey4c
25c

$1.30
50C

87y2C

$1.25
$1

100%

$25c
l'25c
50c

20c

25c

10c

$2
9c

50c

$ 15C
$10c

$1.50

12»/2c
25C

15c

25c

25c
$25c
12y2C
25c
25c

112%c
62y2C
62y2C

15c

75c

40c

$1.75
5C

$12'/2C
$15c

$1
40c

5C

10c

15C

$1.06 Va
50c

$2
25C

6-24

7-20

6-30
6-28

6-19

9-20

6-17
7-15

7-15

6- 8
6-29

6-26
6-23
7- 6

7-20

7- 0*
7-10
7-19'
7- 5

7-15
7- 3
6-15
8-10:

8-101
■■( ■■

7-10
6-25

6-25
0-25
8-25 v
8-16'
6-25

6-30

7- 8'
8-8

7-15

7-15V
6-25

7-15
6-20

6-23
7-13
8-12

30c 12-31 10-30

8- 2
6-30

7-31
6-30

6-30
6-30
8- 2

7-20
6-30
6-30
7-20

7-15

8-18

7-15
7-15

7-15

7-31
8- 1

8- 2
9- 1

7-16

7-31
7- 1

9- 1

8-2

6-30

7-15
8- 2

8- 2

7-10
9- 1

7-20

9- 1
9- 1
7-15

7-15

7-15

7-15
8- 2

7-15

7-31
8- 2

8- 2

7- 1

6-25
7- 1

9-15
7- 1

7- 1

7-31
6-21

7- 1

7-15
7-31

7-20

7-20
7-23

8- 2
10-15

8-31

7-15

9- 1
9- 1

7- 1

7-30
7-16

7-19

7-15
8-15

8- 2

7- 9

7-16

7-15

6-23'
7-15
6-18'
6-18
6-18
7-15

6-30

6-19

6-21

7- 9
6-30
8- 4

6-30

6-30
6-30

7-16
7-16

7-12
8-10
7- 9
7-21

6-21

8-18

7-15
6-23

6-30
7-10

7-10

6-30
8- 4

7-15

8- 4
8- 4

6-24
6-24
6-24

6-24

7-16

7- 6

7-15
7-15

7-15

6-24

6-15
6-15

9- 1
6-28

6-15
7-15
6- 1

6-15

7-0
7- 6

6-30
6-30

7- 0
7-23
9-10

8-10

6-30

8-13
8-13

6-23
7-15
7- 0
7-12

6-30
7-30
7-15

7- 4
7- 0

933Ac 10- 1 9-20

8-1 7-21
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Name of Company

Northwest Engineering (quar.)

Northwestern Title Insurance Co. (quar.)—
Nunn-Bush Shoe Co., common (quar.)
5% preferred (quar.)

Ogilvie Flour Mills, Ltd., common (quar.) —
■>r7% preferred (quar.)
Oliver Corp., 4y2% preferred (quar.)
Outlet Company
Pacific Greyhound Lines
Pacific Finance Corp. of California (Del.)—
,5% preferred (quar.)

Pacific Lighting Corp. (quar.)
Page-Hersey Tubes, Ltd. (quar.)
Parke Davis & Co.
Paulsboro Manufacturing Co. /quar.)
Peabody Coal Co., common (irreg.).
6% preferred (quar.)___—
5 % preferred (quar.)——

Peaslee-Gaulbert Corp., 4Vu% Pfd. (quar.)
Peerless Casualty Co. (Keene, N. H.)—
6% preferred (s-a)_

Pennsylvania Electric Co.—
,3.70% preferred C (quar.) —

4.40% preferred B (quar.)——
Pennsylvania Power, 4!/4% (quar.)
Perkins Machine & Gear Co

Perry -Fay Co.
Petroleum Heat & Power Co :

Pfaudler Co.: (extra)- ——

Phelps-Dodge Corp. '
Phillips-Jones Corp., 5% pfd. (quar.)
Plymouth Cordage Co., common., —

Employees stock
Portland Gas Light, $5 pfd. (quar.)
Portland Woolen Mills
Potomac Edison, 3.60% preferred iquar.) —

Purity Flour Mills, Ltd., common (s-a)
Redeemable preferred (quar.)

Red Top Brewing, class A (quar.)
Dlass B (quar.) *.

Reda Pump Co
Reinsurance Corp. of N. Y. (increased)
Reporter Publications, Inc
Rhode Island Electric Protective Co. (quar.)
Richmond Insurance Co. (N. Y.) (quar.)—
Rockland Light & Power
Roper (George D.) Corp
Russell-Miller Milling. 4 Va % pfd. (s-ai
Ryerson & Haynes, Inc
Saguenay Power, Ltd.. 4'/4% pfd. (quar.)—
St. Croix Paper Co
St. John Dry Dock, Ltd.—

4% 1st preferred (quar.)
San Diego Gas & Electric, common (quar.)_
5% preferred (quar.)

Sanborn Map Co
Scarfe & Co., Ltd., class A (quar.)
Class B (quar.)

Scliaffer Stores, 6% preferred /quar.).
Sears Roebuck & Co. (quar.).
Shuttuck-Denn Mining Corp.

Per

Share

When Holderj

Payable of Rec.

com. (quar.)
ir.)—

(quar.)

Shawinigan Water & Power
4% preferred series A (qujj

Slater (N.) & Co., common

$2.12 preferred (quar.) —
Smith (J. Hungerford) Co. (qual
Sontone Corp., common (quar.)
$1.25 convertible preferred A (quar.)

South Atlantic Gas, common (quar.)
,5% preferred (quar.)

South Western RR. (s-ai
Southern Franklin Process Co.. common

:':7%> preferred (quar.)
Southern States Iron Roofing, common

5% convertible preferred (initial quar.)
Southwestern Associated Telephone Co.—
$2.20 preferred (quar.)

Southwestern Bell Telephone Co. (quar.)—
Springfield City Water Co.—•
7% preferred A (quar.)
4V4%' preferred E (quar.)

Springfield Gas Light (quar.)
Standard Fuel Co., Ltd.—

. 4%>% redeemable preferred (quar.)
Standard Steel Spring Co.—
4% convertible preferred (quar.)

Sterling Aluminum Products—
Sterling Brewers, Inc. (resumed)
Stem Brqthers — .s.——
Stevens (J. P.) & Co. (quar.)—-
Stone Container Corp
Stonega Coke & Coal Co. (quar.)
Strathmore Paper Co., common (quar.)
6% preferred (quar.)

Stroock (S.) & Company (Irreg.)
Sunshine Biscuits, Inc. (quar.)
Symington-Gould Corp. (resumed)
Tavlor-Colquitt Co. (quar.)
Terminal Refrigeration & Warehousing Corp.
Semi-annual

333 Building Corp., $5 prior preferred
Towie Manufacturing Co. (stock dividend) —
Troy Sunshade Co
Tube Reducing Corp
Union Electric Co. of Missouri—

$4.50 preferred (quar.)
$3.70 preferred (quar.)
,'$3.50 preferred (quar.)
Union Manufacturing Co
Union Oil Co. of California (increased quar.)
United Cigar-Whelan Stores—
$3.50 convertible preferred (quar.)

United Corporation, Ltd., class A (quar.)
Class B (quar.) —_

United Molasses Co., Ltd.—
American deposit receipts (interim)

U. S. Cold Storage Corp.. common
$2 participating prior preferred (quar.)
I Participating „

Van Sciver (J. B.) Co.—

„ 5%> class A preferred (quar.)
5% non-cum. class B preferred (quar.)

Vanette Hosiery Mills (resumed)
Virginia Coal & Iron
Wabash-Harrison Corp.
Walt Street Investing
Warner Company (irreg.)
Washington Gas Light, common (quar.)
| $4.50 preferred (quar.)
$4.25 preferred (quar.)

West Coast Telephone, $1.20 pfd. (quar.)
West Point Manufacturing
Western Massachusetts Cos. (quar.)
Westmoreland Coal Co

Westmoreland, Inc. (quar.)
Westvaco Chemical Corp.—
$3.75 preferred (quar.)

Whitehall Cement Manufacturing
Whiting Corporation —

Wiggins Terminals, 5% preferred (quar.)—
Wilbur-Suchard Chocolate Co.—

$5 preferred (quar.)
Wisconsin Gas & Electric, 4%% pfd. (quar.)
Wisconsin Hydro-Electric
Wooiworth (F. W,.). & Co., Ltd.—
Ordinary (Interim)%->

Zeller's, Ltd., common __

,v 5% preferred (quar.) •——

6% preferred (quar.)

50c 8- 2 7-15

25c 8- 2 7-15

$3 6-30 6-30

20c 7-30 7-15

$1.25 7-30 7-15

$25C 10- 1 8-27

$$1.75 9- 1 7-28

$1.12% 7-31 7-15

$1.25 8- 2 7-21

50c 7- 1 6-20

$1.25 8- 2 7-15

75c 8-16 7-20

$40c 10- 1 9-15

35c 7-31 7- 9

$1.50 7- 1 6-22

20c 9- 1 8- 6

$1.50 9- 1 8- 6

3iy»c 9- 1 8- 6

22y2C 6-30 6-25

$3 6-30 6-21

92y2C 9- 1 8- 1

$1.10 9- 1 8- 1

$1,061/4 8- 2 7-15
50C 8- 2 7-20

25c 6-30 6-19

10c 7-24 7-10

50c 8- 2 7-21

$1 9-10 8-17

$1.25 8- 2 7-20

60c 7-20 6-30

6c 7-20 6-30

$1.25 7-15 7- 1

15C *-15 7- 9

90c 8- 2 7-12

$25C 9- 1 8-13

$62 y2c 8- 1 7- 9

12M.C 7-10 6-30

12'/2c 7-10 6-30

10c 7-10 7- 1

10c 7-16 7- 6

10c 7-15 7- 8

$1.50 7- 1 6-18

15c 8- 2 7-22

13c 8- 2 7-10

50c 7-13 7- 2

$2.25 7- 1 6-28

15C 7-22 7-12

$$1.07 10- 1 9- 8

$2 7-15 7- 6

i'$1.12 Va 7- 1 6-23

20c 7-15 6-30

25c 7-15 6-30

$1 7-15 6-30

$20c 8- 1 7-15

$10c 8- 1 7-15

37V2c 7- 1 6-25

25c 9-10 8-10

IOC 7-31 7- 9

$30c 8-25 7-16

$50c 10- 2 9- 2

$30c 8- 2 7-10

$53c 7-15 7- 3

50c 7- 1 6-25

10c 9-30 tj,*>-9- 1
3iy4c 9-30 i 9- 1

15c 7- 1 6-15

$1.25 7- 1 6-15

$2.50 7- 1 6-15

50c 6-30 6-17

$1.75 7-10 6-17

25c 7- 1 6-15

31'AC 7- 1 6-15

55C 8- 1 7-15

$1.25 6-30 6-25

$1.75 7- 1 6-20

$1,061/4 7- 1 6-20

40c 7-15 6-30

$56'Ac 8- 1 7-15

50c 8- 1 . 7-15
35c 7-19 f 7rl0

v 25C 7-27 . 7-10
50c r, 7- 9. 7- 6

50C 7-31 '7-19
20c 7-24 7-10

$1 9- 1 8-13

25c 7- 1 6-29

$1.50 7- 1 6-29

50c 8- 2 7-15

75c 8- 2 7-17

25c 7-31 7-17'

50c 7- 1 6-24

$1.50 6-30 6-25
$4 6-30 6-21

200% 7-30 7-16

$1.50 7- 1 6-19

20c 6-25 6-21

$1.12% 8-16 7-31

92y2c 8-16 7-31

87'/2c 8-16 7-31

50c 7- 1 6-25

62i/2c 8- 9 7-10

87y2c 8- 1 7-15

38c 8-15 7-15
25c 8-31 7-31

15%c 7- 6 5-26
50c 6-30 6-24

50c 6-30 6-24

12i/aC 6-30 6-24

$1.25 7-15 7- 1

26c 7-15 7- 1

20c 6-25 6-21

$1 9- 1 8-20
75c 7-15 7- 1

6c 7-20 7- 2

25c 7-15 7- 1

37'/2C 8- 2 7-15

$1.12% 8-10 7-24

$1,061/4 8-10 7-24
30c 7- 1 6-20

75c 8- 2 7-16
50c 6-30 6-21

$1 9-15 8-31

25c 10- 1 9-15

93%C 8- 2 7-12

$1 6-30 6-28

20c 7-15 7- 1

$1.25 7-1 6-21

$1.25 • 8- 2 7-21

$1,121/2 7-15 6-30
20c 6-24 6-18

vV . '
'■ '

al5% * 8-23 . 7-2
37%c 8- 2 7-15

3D/4C 8- 2 7-15
37%C, •

8- 2 ; 7-15

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Per When Holders
Name of Company Share Payable of Rec.

A. P. W. Products Co 12 VaC 7-19 6-28
Abraham & Straus, Inc, $1.25 7-24 7-15
Addressograph-Multigraph Corp. (quar.) 50c 7-10 6-21
Affiliated Fund 6c 7-20 7- 6
Ainsworth Mfg. Corp. (quar.) 25c 7- 7 6-25
Air Investors, Inc.,—

$2 non-cum. conv. preferred (quar.) 50c 7-8 7-1
Air Reduction Co., Inc. (quar.) 25c 7-26 7- 8
Air-Way Electric Appliance 15c 8- 2 7-20
Akron Canton & Youngstown RR„

5%« preferred (s-a) $2.50 10- 1 9-15
Alabama Mills 50c 7-16 6-16
All Penn Oil & Gas (quar.)_ : 2J/2C 7-15 7-10
Allen Industries, Inc._ —— 15c 7-21 7- 7
Allied Stores Corp.- (quar.) 75c 7-20 6-21
Alpha Portland Cement 25c 9-10 8-14
Aluminum Co. of Canada, Ltd.—

4% preferred (quar.) , 1— $25c 9- 1 8- 4
American Air Filter, common (quar.) 25c 7- 5 6-19

$7 preferred (quar.)— $1.75 7- 5 6-19
American Alliance Insurance Co. (N. Y.)—
Quarterly 1 25c 7-15 6-21

American Book Co. (quar.) $1 8- 2 7-20
American Car & Foundry—
,7% non-cum. preferred (quar.) $1.75 7- 7 6-28*
American Fidelity & Casualty (quar.)_ j. 15c 7-10 6-30
American Fork & Hoe, common 30c 9-15 8-31
4'/a% preferred (quar.) $1.12% 7-15 6-30

American Fruit Growers, Inc. /quar.) 25c 7- 9 6-25
American Home Products Corp. (monthly)- 10c 8- 2 7-14*
American Ice Co., 6% non-cum. pfa $1.50 7-23 7- 9
American Iron & Machine Works—
Common (quar.) 15c 7-15 6-30
$1.10 preferred (quar.) 27,/aC 7-15 6-30

American Light & Traction—
Common (stock dividend)
One share of Detroit Edison for each 75
shares held. Cash will be paid in lieu
of fractional shares at the rate of
28 5/6c for each 1/75 share held 8-2 7- 8

6% preferred (quar.) 37!aC 8- 2 7-15
American Machine & Foundry

3.90% preferred (quar.) 97VaC 7-15 6-30
American National Finance—
$6 preferred (s-a) $3 12-15 12- 1

American News Co. (bi-monthly) 25c 7-15 7- 2
American Paper Goods
7% preferred (quar.) $1.75 9-15 9- 6
7% preferred (quar.) $1.75 12-15, 12- 6

American Smelting & Refining, common 50c 8-31 8- 6
7% 1st preferred (quar.) $1.75 7-31 7- 9

American Telephone & Telegraph (quar.) $2.25 7-15 6-15
American Woolen Co., 7% preferred (quar.) $1.75 7-15 7- 1*
American Zinc Lead & Smelting, common.- 10c 9- 1 7-15
$5 prior preferred (quar.) $1.25 8- 2 7-8

Anaconda Wire & Cable 50c 7-20 7- 9
Anchor Post Products
6% prior preferred (quar.) $1.50 8- 2 7-23
6% prior preferred (quar.) $1.50 11-1 10-22
6% prior preferred (quar.) $1.50 1-31-49 1-21

Anchor Steel & Conveyor (initial) 5c 7-26 7-15
Angerman Co., Inc 10c 7-10 6-28
Anglo-Huronian, Ltd. (s-a) a-** $10c -7-23- 6-25
Anglo-Iranian Oil Co.. Ltd. (finalj 25c 8- 9 6-30
Anglo-Newfoundland Development, Ltd t$l 7-23 6-16
Arcade Cotton Mills—
Common (quar.) $1 9-30 9-24
Common (quar.) $1 12-23 12-18
6% preferred (s-a) $3 12-23 12-18

Armco Steel Corp., 4'/a% preferred (quar.)_ $1.12,/a 7-15 6-15
Armour & Co. (111.), common (quar.) 30c . 7-15 6-16
Asbestos Corp., Ltd. (quar.) $25c 9-30 9- 1
Extra $5c 9-30 9- 1

Associated Telephone Co., Ltd.—
5% preferred (quar.) $25c 8- 2 7-15
4»/a% preferred (quar.) $22'/aC 8- 2 7-15

Atchison, Topeka & Santa Fe Ry. Co.—
5% non-cum. preferred (s-a) $2.50 8- 2 6-29

Atlantic City Electric Co. (quar.) 30c 7-15 6-23
Atlantic Refining Co.
4% preferred (quar.) $1 8-2 7-6
3.75% preferred B (quar.) 93%C 8-2 7-6

Austin, Nichols & Co.—
$1,20 conv. prior preferred (quar.) 30c 8- 1 7-20

Automatic Steel Products 10c 7-15 6-15
Avco Manufacturing Corp.—
$2.25 preferred (quar.) 56!/tC 8- 2 7-15

Ayshire Colleries Corp. (quar.) 25c 7- 9 6-25
Extra 25c 7- 9 6-25

Baldwin Company, 6% preferred (quar.) $1.50 7-15 6-30
6% preferred (quar.) $1.50 10-15 9-30
6% preferred (quar.) $1.50 1-15-49 12-31

Baldwin Locomotive Works—

7% preferred (s-a) $1.05 9- 1 8-10
7% convertible preferred (quar.) 83Ac 10- 1 9-14
7% convertible preferred (quar.) 83/4c 1-2-49 12-14

Baldwin Rubber Co 15c 7-26 7-15
Extra 5c 7-26 7-15

Bangor Hydro-Electric, common (quar.) 40c 7-20 7- 1
Bankers Securities Corp.—
6% participating preferred (accum.) $3.50 7-15 6-30*

Barber-Ellis Co. of Canada, Ltd.—
7% preferred (s-a) $$1.75 7-15 6-30

Barcalo Mfg., $4 preferred (quar.) $1 8- 2 7-29
Bareco Oil Co. (increased quar.) 15c 8- 2 7-16
Baystate Corporation (quar.)_ 35c 7-30 7-15
Bell Telephone Co. of Canada (quar.) $$2 • 7-15 6-15
Beneficial Corp., $6 preferred (s-a) $3 7-31 7-15
Benrus Watch Co. (quar.) 20c 8- 1 7-15
Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 2 7-12
Best Foods, Inc. (quar.) 50c 7-23 7- 2
Biltmore Hats, Ltd., common (quar.) $10c 7-15 6-30
Class A (quar.) $25c 7-15 6-30

Black, Sivalls & Bryson, Inc. (quar.) 25c 7-15 6-30
Extra 5c 7-15 6-30

Bliss (E. W.) Company (quar.) 50c 8- 3 7-12
Stock dividend 1 100% —— 8-10

Bon Ami Co., class A (quar.) $1 7-30 7-15
Class B 62V2c 7-30 7-15

Borg (George W.) Corp. (quar.) 20c 7-16 7- 2
Boston Edison Co. (quar.) 60c 8- 2 7-10
Boston Personal Property Trust (quar.) 20c 7-20 6-30
Brantford Cordage, Ltd., common (quar.) tl2yac 7-15 6-20
$1.30 preferred (quar.) t32J/2c 7-15 6-20

Bridgeport Hydraulic (quar.) 40c 7-15 6-30
Bright (T. G.) & Co.. Ltd. (interim) $25c 7-15 6-30
Bristol-Myers Co., 3%% pfd. (quar.) 93%c 7-15 7- 1
British Columbia Electric Ry. Co.—
5% prior pref. (s-a) S'/aC 7-15 6-30

British Columbia Forest Products, Ltd tl5c 8- 2 7-30
British Columbia Power Corp., Ltd.—
Class A (quar.) $40c 7-15 6-30

British Rubber Co. of Canada, Ltd.—
5% preferred (quar.) $$1.25 7-31 7-15

Broadway Dept. Stores (Los Angeles)—
Common (quar.) 25c 8- 1 7-20
Class B (quar.) _ 25c 8- 1 7-20

Brovyn Shoe Co., $3.60 preferred (quar.)— 90c 7-31" 7-15
Buckeye Steel Castings, 6% pfd. (quar.) $1.50 8- 1 4-17
Budget Finahce Plan, class A (quar.)— 10c 7-15 6-23,

Extra - > 2c * 7-15 6-28
Class B (increased quar.)_„____ " % 3%C '7-15•• 6-28

, 6% preferred (quar.) 15c 7-15i . -6-28

. u Per When Holders
Name of Company Share Payable of Rec,

Byrndum Corp.—
A stock dividend on the common class A,
the participating class A and the com- ,

mon stock. One share of class B stock . ,

of Hat Corp. of America for each 20
shares held. On the combined holdings 1 *

totaling less than 20 shares, 34c per
share In cash will be paid, in lieu of
the stock dividend 7-30

$3 non-cum. participating preferred (s-a) $1.50 7-30
$5 participating class A (s-a) $2.50 7-30
$7 non-cum. participating preferred (s-a) $3.50 7-30

Byron Jackson Co. (increased) 50c 8-14
California Oregon Power, common 40c 7-20
$6 preferred (quar.) $1.50 7-15
$4.70 preferred (quar.) $1.17% 7-15
7% preferred (quar.) „ $1.75 J 7-15

California Packing Corp., common (quar.).. 62,y2c 8-14
Extra ... 25c ' 8-14

5% preferred (quar.)„.-P 62y2c 8-14
California Portland Cement (quar.) $1.80 7-24
Camden Refrigerating & Terminals—
Common (s-a 12y2c 7-31
5% preferred (s-a)_ $2.50 9-30

Canada Foundries & Forgings, Ltd.—
Class A (quar.)_ $37!/2c 9-15

Canada Northern Power Corp., Ltd. (quar.) $15c 7-26
Canada Southern Railway (s-a) $1.50 8- 2
Canadian Breweries, Ltd. (quar.) $50c 10- 1
Canadian Converters, Ltd., class A (quar.)_ $183/4C 7-31
Canadian Fairbanks-Morse Co., Ltd.—
6% preferred (quar.) $$1.50 7-15 6-30

Canadian General Investments, Ltd.— .. . , : .

Increased $20c 7-15
Canadian Industries, Ltd., com. (quar.)— $17y2c 7-31
7% preferred (quar.) $$1.75 7-15

Canadian Ingersoll-Rand Co. (quar.) $15c 9-15
Quarterly $15c 12-15

Canadian Oil Cos., Ltd. (quar.) $20c 8-15
Canadian Pacific Ry.—
4% non-cum. preferred (s-a) 2% 8-2

Canadian Refractories, 4'/a% pfd. (quar.)__ t$1.12% 7-15
Canadian Vickers, Ltd., $7 pfd. (accum.)— $$1.75 8- 1
Canadian Western Lumber Co $10c 7-15
Carolina, Clinchfield & Ohio Ry. (quar.)— $1.25 7-20
Carolina Power & Light, common 50c 8- 2
Carpenter Paper Co., common 50c 9-10
4% preferred (quar.) $1 8- 2

Carreras, Ltd., class A ordinary (Interim»_ 26%c 7-6
Class B ordinary interim) 3 l/'10c 7- 6

Carrier Corp., 4% preferred (quar.) 50c 7-15
Carson, Pirie, Scott & Co., 4'/a% pfd. (quar.) $1.12>/a 9- 1
Celotex Corp., common (increased quar.)— 50c 7-31
5% preferred (quar.) 25c 7-31

Central Aguirre Sugar Co. (quar.) 40c 7-15
Central Cold Storage Co. (interim) 50c 9-15
Central Foundry Co 25c 7-15
Central Kansas Power, 4%% pfd. (quar.)— $1.19 7-15
Chase National Bank (N. Y.) (quar.) 40c 8- 2
Central New York Power, 3.40% pfd. (quar.) 85c 9- 1
Central Ohio Light & Power (quar.) 40c 7-15
Central Ohio Steel Products (quar.) 50c 7- 9
Chemical Fund, Inc 11c 7-15
Chesapeake & Ohio Ry. Co.—
3'/a% convertible preferred (quar.) 87'/2c 8- 1

Chicago Corporation (increased quar.) 15c 8- 1
Chicago Rock Island & Pacific RR.—
Common (.initial)— 75c 7-15
5% preferred (quar.) $1.25 9-30
5% preferred (quar.) , $1.25 12-31

Chickasha Cotton Oil Co. (quar.) 25c 7-15
Chrysler Corp. (quar.) $1 9-14
Cincinnati Gas & Electric, common 35c 8-16
4% preferred (quar.) $1 10- 1

Cincinnati Inter-Terminal RR. Co.—
4% preferred (s-a) $2 8- 1
6% preferred (quar.) $1.25 0- 1

City of Paris Dry Goods Co., common (s-a> - $3.50 1- 3
1% 1st preferred (quar.) $1.75 8-15
7% 1st preferred (quar.) $1.75 11-15
7% 1st preferred (quar.) $1.75 2-15-49

City Stores Co., common (quar.) 30c 8- 2
Class A (quar.) 30c 8- 2

Cleveland Electric Illuminating, common 55c 8-15
$4.50 preferred (quar.) $1.12'/a 10- 1

Clinton Water Works, 7% preferred (quar.) $1.75 7-15
Clopay Corp. (quar.) 17'/2c 7-10
Coca Cola Bottling Co. of St. Louis (quar.) 25c 7-20
Extra 25c 7-20;

Cochran Foil Co., 5% preferred (s-a) 62y2c.' '. 7-10
Cockshutt Plow Co. (-s-a) — $25c 12-J1'
Colonial Mills, Inc. (quar.) 25c 7- 9
Colonial Sand & Stone (quar.) 10c 7-30
Columbia (The) Gas System, Inc. (quar.)— 15c 8-14
Columbus & Southern Ohio Electric 70c 7-10
Combined Enterprises, Ltd., com. (initial)- $12y2c 7-15
5% preferred (quar.) $$1.25 7-15

Commercial Alcohols, Ltd., common (quar.) $5c 7-15
8% preferred (quar.) : $10c 7-15

Commonwealth Edison (quar.) 35c 8- 2
Concord Gas (New Hampshire)—
7% preferred (accum.) 1 $1 8-16

Confederation Life Association (Toronto)—
Common (quar.) $$1.50 9-15

Connecticut Light & Power, common 75c 10- 2
$2 preferred (quar.) 50c 8- 1
$1.90 preferred (quar.) — 47y2C 8- 1

Connohio, Inc., 40c preferred (quar.) 10c 10- 1
Consolidated Chemical Industries—

$1 participating preferred class A (quar.) 37y2c 8- 2
Class B (quar.) 37y2c 8- 2

Consolidated Dearborn Corp. (quar.) 183/ic 8- 2
Consolidated Edison Co. of N. Y„ Inc.

$5 preferred (quar,) $1.25 8- 2 7-9
Consolidated Mining & Smelting Co. of
Canada, Ltd. (s-a) $$1.50 7-15
Extra $$3.50 7-15

Consolidated Paper Co. (quar.) 25c 9- 1
Consolidated Paper Corp., Ltd $50c 7-17
Consolidated Royalties. 6% pfd. (quar.) 15c 7-15
Consolidated Textile Co. (quar.) 40c 7- 9"
Stock dividend 10% 7-19

Container Corp. of America, common (quar.) 50c 8-20
4% preferred (quar.)_ $1 9-1

Continental Can, common (interim) 25c 9-15 '
$3.75 preferred (quar.) 93%c 10- 1

Continental Gas & Electric $1 7- 7

Continental Insurance Co. (N. Y.) (s-a)— $1 7-15
Corn Products Refining, common (quar.)— 90c 7-26
7% preferred (quar.) $1.75 7-15 t

Cornell-Dubilier Electric Corp.
$5.25 preferred (quar.)_ $1.31'A 7-15

Courtaulds Ltd. (final) 5% 8- 5

Creamery Package Manufacturing (quar.)— 30c 7-10:
Cribben & Sexton Co 10c 7-15'
Crown Zellerbach Corp., $4.20 pfd. (quar.)- $1.05 9- 17

$4 convertible preferred (quar.) $1 9- l1
Crum & Forster, common (quar.) 30c 7-15
Cuban American Sugar. 7% pfd. (quar.) $1.75 9-30-
Cudahy Packing Co., common (quar.) 15c 7-15''

4 '/a % preferred (quar.) $1.12l/a 7-15
Culver Corp. (s-a) 10c 11-15
Cuneo Press, Inc., common 25c 8- 2

3% % preferred (quar.)_ 87J/aC 8-14
Cunningham Drug Stores—. —25c 7-20' «

Curtiss Candy Co., $4.50 preferred (quar.)— $1,12% 7-15
Cypress Abbey Co.: (s-a) - 2c 1 *7-15
Dhvidson a; Brothers, Inc.^ 10c 7-20 *

Davidson-Chemical-Corp. (extra) *— 25c f7-30
Djavies Petroleum* .Ltd— —-—tic 8- 2

7- a
7- 6

7- 6
7- S

7-30
6-30
6-30

6-30

6-30

7-31

7-31

7-31

7-10

6-30

9-17

8-27
6-19
6-23
8-31

6-29

6-30
6-30
6-15
8-25

11-25
7-15

7- 1
6-28

7-10

6-17
7- 9

7-10
9- 1

7-20
6-4

6- 4

6-30

8-14

7- 9
7- 9

6-30

9- 1
7- 2

6-30

7- 2
8-10
7- 1
6-25

6-30

7- 7

7-10

6-18

9-10
12-10

6- 9
8-16

7-15

9-13

7-20
8-14

12-24
8-10
11-10

2-10

7- 7
7- 7

7-20
9-10
7- 1
6-25

•7-10
; 7-10
6-30
11-: 1
6-28

7-12

7-20
6-26

6-10

6-10

6-30

6-30
7- 2

7-31

9-10
9- 7

7- 6

7- 6

9-20

7-19
7-15

7-15

6-21
6-21

8-21
'

6- 3
•'

6-3C1
6-25

7-9

8- 5

8-20
'

8-25

9-15
' * '6-30

6<-30
•U'7- 6
. 1 7—' 6

' 6-10
t -* '6-23
1 '6-30
'< 6-30

8-13

-•8-13
l'! *7- 2
': 9-l'7
"
7- 2

7- 2
11-9
7-20
8- 2

7-6
'•5'6-30
> 6-26

";.7-v7
7-9

.-;"7-15
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Name of Company

Dennison Manufacturing Co.—
Class A common (quar.)

4 Voting common (quar.)
$8 debenture stock (quar.)

Denver Union Stockyards (quar.)
Derby Oil Co,^(Kansas).
Detroit & Canada Tunnel
Detroit Creamery Realty (liquidating)
Detroit Edison Co.—

Detroit Gasket & Mfg. Co. (quar.)
Detroit Steer Products (increased)
Dentists Supply (N. Y.)—
> 7ft preferred *quar.)—

7ft preferred (quar.)
Detroit Hillsdale & South Western RR. (s-a)
Detroit-Michigan Stove

? ? < non-cum.prefetted (quar.)—
• 6 ft "non-cum^ * preferred (quar.)

. 8 ft / participating preferred (s-a)
Diebold, Inc., common

Disney (Walt) Productions—
6% convertible'preferred (accum.); —•

Dixie Home Stores—

Dodge Manufacturing Corp. (quar.)_
Extra - '

Dome Mines, Ltd. (reduced) —-

Dominion Bridge, Ltd. (quar.) —.

Dominion Coal Cos., Ltd., 6% pfd. (accum.)
Dominion Dairies, Ltd., com. (initial)
5ft non-cum. preferred (quar.)

Dominion Glass Co., Ltd., com. (quar.)
• 7ft preferred (quar.)—
Dominion Malting Co., Ltd.

, v Common (quar.) ■;
'5ft preferred (quar.)

Dominion Oilcloth & Linoleum (quar.)
Dominion-Scottish Investments, Ltd.—
"5ft preferred (accum.) '
Dominion Square Corp., Ltd. (quar.)—
Dominion Steel & Coal, Ltd., class B (s-a)_
Dominion Stores, Ltd
Dominion Tar & Chemical, common (quar.)
Common v t c (quar.)

Dominion Textile Co., Ltd., com. (quar.)—
7ft preferred (quar.)

Donnacona Paper, Ltd.—
4% ft convertible preferred (quar.)

Dover & Rockaway RR. (s-a)
Dow Chemical Co., common

$4 preferred A (quar.)
$3.25 2nd preferred (quar.)

Drexel Furniture Co. (quar.)
Dryden Paper Co., Ltd
Ducommon Metals & Supply (quar.)
Dunlop Rubber, Ltd., Ordinary (annual)—
Bonus

Duplan Corporation (cash dividend)
du Pont (E. I.) de Nemours & Co.—

$4.50 preferred (quar.)
$3.50 preferred (quar.)

Duquesne Lighting, 5ft 1st pfd. (quar.)
Durion Company (quar.) i
Eastern Bakeries, Ltd., 4 ft pfd. (quar.)
Eason Oil Co., $1.50 preferred (quar.)
East Coast Electric (quar.)
East Pennsylvania RR. (s-a)
Eastern Massachusetts Street Ry.—
0ft 1st preferred A (quar.)
*8% preferred B (accum.)
Economic Investment Trust, Ltd
Ecuadorian Corp., Ltd., ordinary
Eddy Paper Corp. (irreg.)
Electric Boat Co., $2 preferred (quar.)
Elgin National Watch Co. (quar.)
Ely & Walker Dry Goods Co.—
7% 1st preferred (s-a)
6ft 2nd preferred (s-a)

Emerson Radio & Phonograph (quar.)
Empire Brass Mfg., Ltd., class A (quar.) —
Empire Southern Gas Co. (quar.)
Empire Trust Co. (quar.)
Employees Credit Corp., class A (quar.)

Class B (quar.)
80c preferred (quar.)

■tasco Derrick & Equipment—
4ft uonvertible preferred (quar.)

/ 4ft convertible preferred (quar.)
Enamel & Heating Products, Ltd.——-—
Erie & Pittsburgh RR.—
rCft preferred A (quar.)

. i 5ft preferred A (quar.)
Esmond Mills, Ltd., 5ft preferred (quar.) —
Estabrooks (T. H.) Co., Ltd.—

4.16 ft preferred (quar.)
Evans Products Co. (quar.)
Farmers & Traders Life Insurance Co. (Syra-
VQuarterly
Fashion Park, Inc. (quar.)
Federal Fire Insurance Co. of Canada (s-a)_
Federal Services Finance, common (quar.)_
6ft preferred (quar.)

Federated Department Stores, com. (quar.)
4%ft convertible preferred (quar.)

Ferro Enamel Corp
Fidelity-Phoenix Fire Insurance (s-a)
Fireman's Fund Insurance (San Fran.)—
Quarterly

First Mutual Trust Fund Shares
Firestone Tire & Rubber
Florida Power & Light, 4% ft pfd. (quar.)_
Flotill Products, preferred (initial quar.)—
Foote Bros. Gear & Machine, com. (quar.)_

Extra — —

Convertible preferred (quar.)
Fort Pitt Brewing Co. (increased)
Foster & Kleiser Co., common
Foundation Co. of Canada, Ltd. (quar.)—
Eraser Companies, Ltd. (quar.)
Froedtert,Grain & Malting Co., com. (quar.)

$2.20 preferred (quar.)
Fuller Manufacturing Co
Gabriel Co., 5ft conv. preferred (quar.)—
Cair (Robert) Company—
^ 6ft preferred (quar.)

: 6ft preferred (quar.)
Gardner Electric Light, common
General American Transportation—
i t $4.25 preferred series A (quar.)
General Baking Co., common
r $8 preferred (quar.)
General Bottlers, Inc

...General Cable Corp., common
General Crude Oil Co.
General Electric Co
General Foods Corp., common (quar.)

; I ; $3/50 preferred (quar.)
General Investment Trust (Boston)
General Metals Corp. (increased)
General Motors Corp.—

,j ft $5 preferred (quar.) -

$3.75 preferred (quar.)—.
General Outdoor Advertising Co., common—

#: 6ft preferred (quar.)—
General Products Mfg., Ltd.—
- 5 ft preferred (s-a)————

General Public Service Corp.—•
$5.50 preferred (quar.)

1 $6 preferred (quar.) ,

1$4 convertible preferred - (quar.)

General Public Utilities (quar.) -

Per When Holdere
Share Payable of Rec.

20C 8-16 7-26

20c 8-16 7-26

$2 8- 2 7-26

60c 9- 1 8-14,
50c 9-15 9- 1

50c 7- 7 6-25

20c 7-21 6-21

30c 7-15 6-25

12%c 7-26 7-12

50c 7-10 7- 2

$1.75 10- 1 10- 1

$1.75 12-23 • 12-23

$2 7- 6 6-18

'

50C 8-16 8- 0

11-15 11- 8

75c 9- I 8-10

25c .. 8-15 7-25

$2.62% 10- 1 9-11

IOC • 7-15 -6-30.

15c 8-16 48-2

15c 8-16 8-2

£17%c .7-30 6-30

£30c 8-25 7-30
£75c 7-21 . 6-23

£12%C 7-19 6-30

£44c 7-15 6-30

£25c ,
7-15 6-28

£35c 7-15 6-28

£25c 8- 1 7-9

$$1.25 8- 1 7- 9

£40c 7-30 6-30

£50c 9- 1 8-16

£50c 7-15 6-15

£25c 7-21 6-23

£37%C 9-15 8-18

£25c 8- 2 7- 2

+25c 8- 2 7- 2

£15C 7- 2 6- 4

$$1.75 7-15 6-15

£$1.12% 8-16 7-15

$3 10- 1 9-30

25C 7-15 7- 1

$1 7-15 7- 1

81%C 7-15 7- 1
15c 7-15 7- 3

£25c 8- 2 6-30

17c 8- 2 7-15

12 ft 7- 9 5-28

3ft 7- 9 5-28

25C 7-31 7-19

$1.12% 7-24 7- 9

87%C 7-24 7- 9

$1.25 7-15 6-15

25c 7-15 7- 1

£$1 7-15 7-10

37%c 7- 7 6-25

30c 7-24 7-10

$1.50 7-20 7- 1

$1.50 9-18' 9- 1

$1.50 8- 2 7-18
50C 7-15 6-30

12%C 6-30 6-10

$2 7- 9 6-28

50C 7-10 7- 2

15C 9-20 9- 4

70c 7-15 6-28*

60c 7-15 6-28*
20c 7-15 7- 6

£25c 7-15 6-30

30c 7-15 7- 1

75c 7- 8 6-18

25c 7-20 6-30
25c - 7-20 6-30

20c 7-20 6-30

$1 7-26 6-30
v $1 :1-25-49 12-31

$50c 7-31 6-30

$1.25 9- 1 8-13

$1.25 12- 1 11-18

£25c 8- 1 7- 9

$25c 7-15 6-19

12%C 6-28 6-18

$2.50 10- 1 9-19

50C 8- 1 7-15

$$1 8-16 8-12
75c 7-15 6-30

$1.50 7-15 6-30

50c 7-31 7-21

$1.06'A 7-31 7-21
35c 9-20 9- 4

$1 7-15 6-30

75c 7-15 6-30

10c 7-15 6-30

$1 7-20 7- 6

$1.12% 9- 1 8-11

15c 7-31 7-22_
15C 8- 2 7-20

25c 8- 2 7-20
15c 8- 2 7-20
15c 7-20 7-10

12 %C 8-16 8- 2

$35c 7-22 6-30

£75c 7-26 6-30

12%c 7-31 7-15

55c 7-31 7-15
25c 7- 8 6-23

12%C 8- 1 7-15

30C 9-30 9-10

30c 12-20 12- 3

$4
'

7-15 6-30

$1.06% 8- 2 6-24

15c 8- 2 7-16

$2 10- 1 9-17

12%C 7-31 7-15

25C 8- 2 6-25

IOC 7- 9 6-28

40C 7-26 6-18

50C 8-16 7-26

87%C 8- 2 7-10

6C 7-20 6-30

50C 8-16 7-31

$1.25 8- 2 7- 6

. 93%c 8- 2 7-6

25C 9-11 8-20

$1.50 8-14 7-31

. £$2.50 7-15 6-28

. $1.37% 8-2 6-30

. . Ji$1.50 •8-2 6-30.1

. $1 8-2 6-3,01

2Cc 8-16 7-1$

Per When Holdere
Name of Company > Share Payable of Reci

George Putnam Fund of Boston —. 15e 7-20 6-30
Giddings & Lewis Machine Tool (quar.)„ 25c 7-30 7-20
Gillette Safety Razor (quar.) 62%c 7-26 7- 6
Gimbel Brothers, common (quar,) 50c 7-26 7-10
, $4.50 preferred (quar.) 1 $1.12% 7-26 7-10
Golden State Co., Ltd., common (quar.) 40c 7-15 6-21
Gotham Hosiery Co., Inc. (quar.) 40c 8- 2 7-15
Grayson-Robinson Stores, common 12 %c 7-15 6-30
$2.25 preferred (quar.)— 56'Ac . 8-15 8-2

Great American Insurance Co. (N. Y.)—
Quarterly — 30c 7-15 6-21

Great Lakes Engineering Works, common 15c 9-15 8- 7
Griess-Pfleger Tanning (quar.) 50c 8- 2 7-15
Griggs Cooper & Co.—
5ft 1st preferred (quar.) $1,25 10-1 8-25

Guarantee Co. of North America (Montreal)
■f> Quarterly —$$1.50 7-15 6-30

Extra - $$3 7-15 6-3ff
Gypsum Lime & Alabastlne of Canada, Ltd.— ? - ) ft ;ft ' ftftftfti
-Quarterly■■.— —ft•• ••
Halliburton Oil Well Cementing Co.— ".ftftft.-,
■; Quarterly 37%C 12-20 12-10
Hanna (M. A.) Company, 6ft pfd. (quar.). $1.50 WO 1* 6
Harris (A.) & Co. "
5%% preferred (quar.) $1.37% 8-2 7-20
5%% preferred (quar.) $1.37% 11- 1 10-20

Harrisburg Gas, 4% ft preferred (quar.) _$1.12% 7-15 6-30
Harrisburg Hotel Co. (Pa.) , « 50c 7-17 * 6-30
Harrisburg Railway (s-a) 15c 7-17 6-10
Hart, Schaffner & Marx 60c 7-12 6-16
Hartford Electric Light Co. (quar.) — 683Ac 8- 2 . 7-15
Hartman Tobacco Co., 4%ft pfd. (quar)— $1.12% 8- 1 7-15
Hayes Industries, Inc 25c 7-15 7-1 1
Hayes Manufacturing Corp , — 15c 8- 2 7-15
Hecht Company, common (quar.) 40c 7-31 7- 8
3% ft preferred (quar.) 933Ac 7-31 7- 8

Hemisphere International Co.—
Quarterly 15c 10- 1 9-15

Hershey Chocolate Corp., common (quar.)__ 37%c 8-14 7-24
$4 convertible preferred (quar.) $1 8-14 7-24

Hlbbard Spencer, Bartlett & Co.
Monthly _ 25c 7-30 7-20

Hines (Edward) Lumber Co 50c 7-15 7- 1
Hoe (R.) & Co., class A (quar.) $1 7-15 6-30
Holly Development (quar.) lc 7-25 6-30
Holt (Henry) $1 class A (quar.) 25c 9- 1 8-23
Home Insurance Co. (N. Y.) (increased s-a) 65c 8-2 7-1
Horder's, Inc. (quar.) 30c 8- 2 7-20
Household Finance Corp., common (quar.)_ 50c 7-15 6-30
3%ft preferred (quar.) 93%c 7-15 6-30

Howell Electric Motors Co 25c 7-10 6-25
Hudson Bay Mining & Smelting, Ltd £$1 9-13 8-13
Hussmann Refrigerator—
Common (increased quar.) 25c 8- 2 7-20
$2.25 preferred (quar.) 56%C 8-16 8- 2

Huttig Sash & Door
5ft preferred (quar.) $1.25 9-30 9-20
5% preferred (quar.); $1.25 12-30 12-20

Hydro-Electric Securities Corp.—
Common 20c 8-2 6-9

5% preferred B (s-a) £25c 8- 2 6-30
Illinois Power Co., common (quar.) 50c 8- 2 7-13
5ft convertible preferred (quar.) 62%c 8-2 7-1

Illinois Terminal RR. (quar.) 18c 8- 1 7-12
Incorporated Investors 25c 7-30 6-29
Indiana Associated Telephone—
$2 preferred (quar.) — 50c 8- 2 ft 7-15

Indianapolis Power fc Light Co.— * ft'
Common (quar.) 37%c 1 7-15 7- 2

Indianapolis Water, class A (quar.) 20c 9- 1 8-10
5 ft preferred A (quar.) $1.25 10- 1 9-13
4%ft preferred series B (quar.) $1.06% 10- 1 9-13

Industrial Bancshares Corp. (quar.) 20c 7-19 7- 1
Industrial Brownhoist 15c 8- 1 7-15
Extra - 10c 8- 1 7-15

Institutional Shares, Ltd.—
Insurance Group shares 3c 7-31 6-30

Insurance Co. of North America (s-a) $1.25 7-15 6-30*
Interlake Iron Corp 60c 7-13 6-29
International Bronze Powders, Ltd.—
6ft participating preferred (quar.) $37%c 7-15 6-15

International Business Machines (quar.) $1 9-10 8-20
International Harvester Co.—
New common (initial quar.) i 35c 7-15 6-15

International Holdings, Ltd £60c 8-16 7-15
International Milling Co., 4ft pfd. (quar.)_ £$1 7-15 6-30
International Nickel Co. of Canada—

7% pfd. ($100 par) (quar.) t$1.75 8- 2 7-6
7ft preferred ($5 par) (quar.)_ t8%c 8-2 7- 6

International Railways of Central Amei'ica—
-

5ft preferred (accum.) $1.25 7-15 7- 7*
Interstate Department Stores (quar.) 50c 7-15 6-25
Intertype Corp. 40c 9-15 • 9- 1
Investment Foundation, Ltd.—
6ft convertible preference (quar.) $75c 7-15 6-15

Investors Management Fund 13c 7-15 6-30
Investors Mutual, Inc 12c 7-21 6-30
Iron Fireman Manufacturing (quar.) 30c 9- 1 8-10
Quarterly 30c 12- 1 11-10

Ironrite Ironer Co., 55c conv. pfd. (quar.)_ 133Ac 7-31 7-15
Jaeger Machine Co. (extra) 40c 7-20 6-30
Jenkins Brothers, Ltd. (Montreal) 2ft 7-28 6-18
Jersey Central Power & Light—
4ft preferred (quar.) $1 8-1 7-9

Jewel Tea Co., 33Aft preferred (quar.) 933Ac 8- 2 7-19
Johnson Oil Refining Co., common 20c 10- 1 9-25
Joplin Water Works, 6ft preferred (quar.)_ $1.50 7-15 7- 1
Journal Publishing Co., Ltd. (incrd. quar.)_ £20c 7-15 6-18
Kable Brothers Co. (quar.) 15c 7-28 7-18
Kalamazoo Stove & Furnace 25c 8- 2 7-20
Kansas City Power & Light—
3.80ft preferred (quar.) 95c 9- 1 8-13

Kansas City Southern Ry. Co.—
4ft preferred (quar.) $1 7-15 6-30

Kellogg Company (quar.) 25c 7- 7 6-26
Kellogg Switchboard & Supply, common— 15c 7-31 7- 7
5ft preferred (quar.) $1.25 7-31 7- 7

Kerite Company (stock dividend) 20 ft 7-15 7- 1
New common (cash dividend) 50c 9-15 9- 1

Keystone Pipe & Supply, 5ft preferred (s-a) $2.50 12-30
King-Seeley Corp., common (extra) 30c 7-15 6-30
Kirsch Company, $1.50 preferred <quar.)__ 37%c 10- 1 9-21
$1.50 preferred (quar.) 37%c 1-2-49 12-22
$1.50 preferred (quar.) 37V2C 4-1-49 3-22

Knudsen Creamery Co., 60c preferred (quar.) 15c 8-25 8-14
Kress (S. H.) & Co., (quar 50c 9- 1 8-10
Kroger Co., 6ft 1st preferred (quar.) $1.50 10- 1 9-15
7ft 2nd preferred (quar.) $1.75 8- 2 7-15
7% 2nd preferred (quar.) $1.75 11- 1 10-15

La Plante-Choate Mfg.—
5ft convertible preferred (quar.) 31%c 8- 2 7-15

La Salle Extension University (quar.) 7V2c 7-10 6-30
Extra - 2%c 7-10 " 6-30

Lake Dufault Mines, Ltd. (interim) £5c 7-23 7- 6
Lake of the Woods Milling Co., Ltd.—
Common (quar.) — t40c 9-1 8-3
7ft preferred (quar.) £$1.75 9- 1 8-3

Langendorf United Bakeries, class A (quar.) 50c 7-15 6-30
Class B (quar.) 50c 7-15 6-30

Lanova Corporation (resumed). 10c 8- 2 7-20
Laura Secord Candy Shops, Ltd. (quar.)__ £20c 9-1 8-2
Lazarus (F. & R.) & Co , $1.50 7-24 7-15
Lee Rubber & Tire Corp. (quar.) 50c 8- 2 7-15*
Leece-Neville Company 10c 7-20 6-30
Lees (James), & Sons Co.—
3.85 ft preferred (quar.) 96%c 8- 2 7-15

Lerner Stores Corp., common (quar.)—-— 37%c 7-15 7- 2
i4% ft preferred (quar.) $1.12% 8-«2 7-20
Lewis Bros.,' Ltd. (quar.) £25c 7-31 6-30

Per When Holdere
Name of Company Share Payable of Rec.

Lincoln National Life Insurance ' fi'

Quarterly 30c 8- 1 ? 7-24
Quarterly 30c 11- 1 10-23

Line Material Co. (irreg.) 35c 7-26 7- 1
Lion Oil Co. (increased quar.) 75c 7-15 6-30 in
Little Miami RR. Co.—

Original capital $1.10 9-10 8-24
Original capital $1.10 12-10 .11-24
Original capital $1.10 3-10-49 2-24
Special Guaranteed (quar.) 50c 9-10 V 8-24
Special Guaranteed (quar.) 50c 12-10 11-24

• Special Guaranteed (quar )- '50c 3-10-49 2-24
Little Schuylkill Navigation RR. & Coal Co.— *''
: Semi-annual 75c

„ 7-15 6-10
Lock Joint Pipe, 8ft preferred (quar.) ' $2 10- 1 9-21'
Loft Candy Corp 15c 7-15 ft 6-25
Longines Wlttnauer Watch, common-(quar.) v 15c 7-15 ' 6-30
< Extra i—.I 15c 7-15 6-30
; $1.20 convertible preferred (quar.) 30c 7-15 6-30
Lorain Coal & Dock—

5ft convertible preferred (quar.) 1 62%c 10- 1 9-20
5ft convertible -preferred (quar.) 62%c 1-2-49 12-20
5 ft convertible preferred (quar.) 62%c 4-1-49 3-20

Louisiana Power & Light, $6 pfd. (quar.)__ $1.50 8- 2 7-16
Louisville Gas & Electric Co. (Del.)—
' Class A (quar.) 37%c 7-20 6-15
Class B (quar.)- ; 25c 7-20 6-15

Louisville Gas & Electric (Ky), common— 37%c 7-15 - 6-30
5ft preferred ($25 par) (quar.) 31%c ' 7-15 < 6-30
5ft preferred (quar.) $1.25 7-15 6-30

Lowney (W. M.) Co., Ltd. (quar.) t25c 7-15 6-15
Macy (R. H.) & Co., 4'Aft pfd. A (quar.)_ $1.06%' 8-2 7-9'
Mading Drug Stores Co., common (quar.)- ' 20c 7-15
55c preferred (quar.) 133Ac 7-15

Madison Square Garden (quar.) 25c 8-31 8-16
Maltine Co., 4%ft conv. preferred (quar.). $1.06% 7-15 7- 2
Maple Leaf Gardens, Ltd $25c 7-15 7- 2
Marchant Calculating Machine Co. (quar.)— 50c 7-15 6-30
Maritime Telegraph & Telephone, Ltd.—
Common (quar.) }20c 7-15 6-18
7ft preferred (quar.) - $17%c 7-15 6-18

Mar-Tex Realization 5c 12- 1 11-15'
Martin Parry Corp 15c 7- 6 6-2T
Massachusetts Investors Trust 30c 7-26 6-30
Matachewan Consolidated Mines, Ltd £2c 7-22 6-30
Matthiessen & Hegeler Zinc 50c 7-24 7- 2
Max Factor & Co., class A 20c 7-15 6-30
McAndrews & Forbes, common 50c 7-15 6-30*
6% preferred (quar.) $1.50 7-15 6-30*

McCall Corporation (quar.) 75c 8- 2 7-15
McColl-Frontenac Oil Co., Ltd.—
4ft preferred (quar.) J$1 7-20 6-30

McConnick & Co, (Bait.), 5ft pfd. (s-a)— $2.50 8- 1 7-1
McFadden Stores, Inc., class A (quar.) l%c 7-10 6-30
Class B (quar.) 1%C 7-10 6-30

Mclntyre Porcupine Mines (quar.) £50%c 9-1 8-3
McKesson & Robbins, $4 preferred (quar.)_ $1 7-15 7- 1
McLellan Stores Co. (quar.) 25c 8- 1 7-12
Mercantile Stores, 7ft preferred (quar.)— $1.75 8-15 7-31
Merritt-Chapman & Scott (s-a) 80c 8-16 8- 2
Michigan Bumper Corp 15c 7-15 6-18
Michigan Gas & Electric—
4.4ft preferred (quar.) $1.10 8- 2 7-15

Mid-Continent Laundries, Inc 20c 8-14 < 8- 5
Midwest Piping & Supply 15c 7-15 7- 2
Midwest Rubber Reclaiming (quar.) 25c 8- 1 7-12
Miller & Hart, Inc..
Common i- 25c 10-2 " " 9-20
$1 prior preferred (quar.) 25c 10- 2 fi-20

Miller Mfg. Co., class A (quar.) 15c 7-15 7- 6
Milliron's (D. J.), 5ft preferred (s-a)—:— 25c 7-15 6-22
Minneapolis-Moline Power Implement Co.—
$6.50 preferred (accum.) $1.62% 8-15 7-30

Minnesota & Ontario Paper Co 50c 7-20 6-30
Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 8- 2 7-15
Mission Corp. $1 7-19 6-25
Monmouth Park Jockey Club—
5ft preferred (accum.) $1.25 7-15 6-30

Monongahela Valley Water Co.—
77t preferred (quar.) ^1.75 7-15 7-1

Monroe Loan Society, class A (quar.) 5c 7-15 7- 1
Montgomery Ward & Co., common (quar.) _ 50c 7-15 6- 7
Montreal Telegraph Co. (quar.) £48c 7-15 6-15
Mount Diablo Oil, Mining & Development
Co. (quar.) lc 9- 3 8-14
Extra lc 9- 3' 8-14

Mountain States Telephone & Telegraph—
Increased — $1.50 7-1$ 6-30

Morrell (John) Co. (quar.) — 37%c 7-30 7-10
Mount Carbon & Port Carbon RR. (s-a)— "$1.25 7- 8 6-25
Mullins Mfg. Corp., $7 preferred (quar.)— $1.75 9- 1 8-14
Mutual Chemical '
6ft preferred (quar.) $1.50 9-28 9-16
6ft preferred (quar.) $1.50 12.28 12-16

Mutual Investment Fund, Inc 10c 7-15 6-30
Mutual System, Inc., common 4c 7-15 6-30

6 ft preferred (quar.) 37%c 7-15 6-30
Mutual Telephone Co. (Hawaii)—
4.80 ft preferred A (quar.) 12c 9-12 8-23
4,80ft preferred A (quar.) 12c 12-12 11-23

Narragansett Electric Co., 4%ft pfd. (quar.) 56%c 8- 2 7-15
National Biscuit Co., common 40c 7-15 6- 8*
National Bond & Share Corp 15c 7-15 6-30
National Cash Register Co. (quar.) 50c 7-15 6-30
National Chemical & Mfg. Co 15c 8- 1 7-15'
National City Bank (N. Y.) 80c 8- 2 7- 9-
National Co. (Mass.) 5c 7-15 6-30
National Department Stores (quar.) 25c 7-15 7- 7
National Distillers Products Corp. <quar.)__ 50c 8- 2 7- 9*
National Electric Welding
Quarterly 2c 8- 1 7-22
Quarterly 2c 10-30 10-20

National Erie Corp.
3ft non-cum. 2nd preferred $1.50 12-15 12-5
5ft non-cum. 1st preferred — $2.50 12-15 12- 5

National Fuel Gas Co. (quar.) 20c 7-15 6-30
National Glass Co., common 12%c 7- 6 6-10
National Hosiery Mills, Ltd.—
Class A (quar.) £15c 10- 1 9-3
Class A (quar.)- J15c 1-2-49 12- 3
Class B £15c 10- 1 9- 3'

National Investors Corp 17c 7-21 6-30
National Lead Co., 6ft pfd. B (quar.) $1.50 8- 2 7-12
National Paper & Type Co., 5% pfd. (s-a)-_ $1.25 8-16 7-31
National Securities & Research Corp.—

The following sell ex-distribution on
June 30. The amounts shown are
estimates of such distributions.

Bond Series - 6c 7-15 6-30
Low-Priced Bond Series 10c 7-15 6-30

Speculative Series 10c 7-15 6-30
Low-Priced Common Stock Series 6c 7-15 6-30
Automobile Shares 7c 7-15 6-30
Metal Shares 7c 7-15 6-30

. Steel Shares 7c 7-15 6-30
First Mutual Trust Fund 10c 7-15 6-30
The following sell ex-distribution on

July 30. The amounts are prelim¬
inary estimates of such distributions.

Balanced Series 10c 8-15 7-30
Preferred Stock Series 12c 8-15 7-30
Stock Series 32c 8-15 7-30
Selected Group Series 6c 8-15 : 7-30
Railroad Shares 7c 8-15 7-30
Railroad Equipment Shares 7c 8-15 7-30 „

Retail Trade Shares 7c 8-15 7-30
National'Steel Car, Ltd. (quar.) $37%c 7-15 6-16
National Tank Co. (quar.) 25c 7-31 7-15
National Tea Co., 4%ft preferred (quar.)- 53yec . 8-15 8-5
3.8ft preferred (quar.) 47%o ' 8-15 * 8- 6
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Name of Company

Neisner Bros., Inc., 4%% preferred (quar.)
Newark Telephone Co. (Ohio)—

, 6% preferred (quar.)
Newberry (J. J.) Co., 3%% pfd. (quar.)—
New Bedford Gas & Edison Light (quar.)__
New Brunswick Telephone, Ltd. (quar.)
New England Gas & Elec. Association (quar.)
New Process Co., 7% preferred (quar.)
New York Chicago & St. Louis RR.—

6% preferred A (accum.)
New York Power & Light, 3.90% pfd. (quar.)
Niagara Hudson Power Corp.—
YY5% 1st preferred,(quar.)_,

. 5% 2nd preferred series A (quar.)
5% 2nd preferred series B (quar.)

Norfolk & Western Ry., common (quar,)—
4% adjustment pfd. (quar.)

Norma-Hoffman Bearings Corp.— .....

6% preferred (quar.)_
North American Car Corp., commpn (quar.)

$2 convertible preferred (quar.)
North American Finance Corp.—
7% preferred —

r 80c prior preferred —-

80c prior preferred.. —

North American Refractories Co
Northern Central Railway (s-a)
Northern Illinois Corp., common

$1.50 convertible preferred (quar.) —

Northern Indiana Public Service—

5% preferred (quar.) ,

Northern States Power' (Del.)—
YY7% preferred (accum.)

■ Y 6% preferred (accum.
Northern. States Power (Minn.)—

$3,60 preferred (quar.)
Gilgear Company 1
Oklahoma Gas & Electric,, common

,'„4% preferred (quar.)
5 'A % preferred (initial)

Oklahoma Natural Gas, common

4%% series A preferred (quar.)
Olin Industries, Inc., common
Oliver United Filters, class A (quar.)

*

*;• Class B —i-—
Ontario Steel Products, Ltd., com. (quar.)_
"vY Extra

7% preferred (quar.) _

Otis Elevator Co.__
Oxford Paper Co.
Pacific Coast Co., $5 non-cum. 1st pfd—
Pacific Gas & Electric (quar.)
Pacific Portland Cement, fe%% pfd. (accum.)
Pacific Telephone & Telegraph Co.—
Common (increased)
6% preferred (quar.)

Package Machinery ____

Packer Corporation (quar.)——
Panama Coca-Cola Bottling Co. (irreg.)
Panhandle Producing & Refining (s-a)
Paraffine Cos., Inc., 4% preferred (quar.)_
Park & Tilfprd, Inc. (quar.)
Patino Mines & Enterprises Consolidated, Inc.
v American shares (increased)
Peerless Cement Corp
Peninsular Telephone Co.—
.{Common (quar.) _____

Common (quar.)
? $1 . preferred (quar.)
$1 preferred (quar.)
$1 preferred (quar.U—

Penman's Ltd., common (quar.)
6 % preferred (quar.)

Penn Traffic Co. (s-a)
Pennsylvania Salt Mfg.—

3V2 % preferred A (quar.)
Peoples Credit Securities, Ltd. (annual)
Peoples Gas Light & Coke
Permanente Cement (Do. (quar.)
Permanente Metals

Perron Gold Mines, «,Ltd
Philadelphia- Company, common

Philadelphia & Trenton RR. (quar.)
Philadelphia Electric Co., 3.8% pfd. (quar.)

4.3% preferred (quar.)
#4.4% preferred (quar.)
Philadelphia Transportation Co.—
Common (resumed)

Y Participating preferred .(resumed)
Philip Morris & Co., Ltd.,. common (quar.)_

$3.60 preferred (quar.)
k 4% preferred (quar.)
Pick (Albert) Co., common (reduced)
5% preferred (s-a)

Piedmont & Northern Ry 1
Pillsbury Mills, $4 preferred (quar.)
Pinchin Johnson & Co., Ltd.—
American .deposit receipts (final)

Pittsburgh, Cincinnati, Chicago & St. Louis

Pitsburgh Screw & Bolt
Plomb Tool Co.__

Plymouth Rubber Co
Pocahontas Fuel Co., Inc
Portis Style Industries (quar.)
Portland General Electric (quar.)
Power Corp. of Canada, Ltd., common
6% 1st preferred (quar.)
6% non-cum. partic. preferred (quar.)

Prentice (G. E.) Mfg. Co _

Preston East Dome Mines, Ltd
Procter & Gamble Co., 8% pfd. (quar.)
Proprietary Mines, Ltd
Prosperity Co., 5% preferred (quar.)
Public Service Co. of Colorado, com. (quar.)
4%% preferred (quar.)

Puget Sound Power & Light Co.—
$5 prior preference (quar.)

Puget Sound Pulp & Timber—
% {Stock dividend
Purolator Products, Inc. (quar.)
Quaker Oats Co., common
si6% preferred (quar.)
Quebec Power Co., Ltd
Rapid Electrotype Co. (quar.)—
Rayonier, Inc., common (quar.)
Reading Co., common (increased)

4% 2nd preferred (quan)- _

Reed (C. A.) Co., class B common
! $2 preferred series A (quar.)

Regal Shoe Co. (stock dividend)
Cash at the rate of 15c. per share will be
paid in lieu of fractional shares.

Regent Knitting Mills. Ltd.—
; $1.60 non-cum. preferred (quar.) —

• $1.60 non-cum. pfd '(quar.)
Reitman's (Canada)' Ltd., 5% pfd. (quar.)-
Reliance Electric & Engineering, common—

$2.10 convertible preferred (quar.)
Republic Investors Fund—

preferred A (quar.)
Y 6 % preferred B (quar.)
Republic Petroleum (quar.)

•Revere Copper & Brass, 5%% pfd. (quar.)-
Revere Racing Association-

Rhode Island Insurance— I
Rice-Stix Dry Goods,"-common (quar.)

7% 1st preferred (quar.) - _

preferred (guar,)

Per When Holder»

Share Payable of Rec.

$1.18% S8- 2 7-15

$1.50 7-10 6-30

93%c 8- 2 7-16

$1 7-15 6-30

$13C 7-15 6-30
20c 7-15 7- 1

$1.75 8- 1 6-23

$3 10- 1 9-15

97%C 8- 2 7-15

$1.25 8- 2 7-16

$1.25 8- 2 7-16

$1.25 8- 2 7-16
75c 9-10 8-11

25C .8-10 7-14

$1.50 8- I 7-19
:50C 9-10 • 8-27

50C 10- 1 9-22

87%c
20c
;20C
15C

■;$2
15c

37%c

$1.25

$1.75
$1.50

90c
25C

55c

20C

$1.38%
50c

$0.59375
15C

50c
25c

$25C
$25c

t$1.75
50c

20c

$1.25
50c

$1.62%

_ $1.50
$1.50
40c

50c

20c

15c

$1
75c

12-23

10-1
12-23
7-15
7-15

7-31
7-31

7-20
7-20

8-16

8-16

8-31

8- 2

8- 2

8-14
8-14
8-14
7-29

7-15

7-26

7-15

7-10

7-15
7-15

9- 1

7-15

7-15
7-16
7-15

8- 5

12-16
9-20
12-16
6-25

6-30

7-16
7-16

7-14 7- 1

6-30

6-30

6-30

6-30
6-30

6-30

6-30
7-30
7-30
8-20

7-19
7-19

7-15
7-15

7-15
7- 6

7- 1

7- 6
6-25*

6-30

6-30

6-30

8-20

7- 6

6-30
7- 2

7- 1

7-23

$1 7- 9 6-28

25c 8-16 8- 2

62%C 10- 1 9-15
62%C 1 - 1-49 12-15

25C 8-15 y, 8- 5

25C 11-15 11- 5
25C 2-15-49 2- 5

$75c 8-16 7-15

$$1.50 8- 2 7- 2

15C 7-26 7- 9

87%C 7-31 7-15
J25C 7-15 6-30

$1.37% 7-15 6-21

25C 7-30 7-15
26c 8-31 8-13

tic 7-15 6- 1

15C 7-26 7- 1

7-10 7- 1
95c 8- 1 7- 9

$1.07% 8- 1 7- 9

$1.10 8- 1 7- 9

30c 7-30 7- 9

$1 7-30 7-. 9

37%c 7-15 6-30
90C 8- 1 7-15

$1 8- 1 7-15
20c 7-20 6-30

$2.50 7-20 6-30

7-20 7- 6

$1 7-15 7- 1

23%% m100 6-16

$2.50 7-20 7-10
15C 7-21 6-25

25c 7-15 6-30

12 %C 7-15 6-30

$1 7- 7 5-25
10c 7-15 6-25

45C 7-15 6-30

t30c 7-31 6-30

$$1'.50 7-15 6-18

t75c 7-15 6-18

25c 7-15 7- 1

tl%c 7-15 6-15

$2 7-15 6-25*

t3c 7- 9 6- 9

$1.25 7-16 7- 6

55c 8- 2 7-15

$1.06 J/4 9- 1 8-13

$1.25 7-15 6-23

100% 7-15 7- 1

10c 7-10 7- 1

$1.50 7-10 6-12

$1.50 8-31 8- 2

t25c 8-25 7-16

25c 9-15 9- 1

25C 8-16 7-30

50c 8-12 7-15

50c 7- 8 6-11

25C 8- 2 7-21
50c 8- 2 7-21

3% 7-15 7- 1

$40c 9- 1 8-13
t40c 12- 1 11-12
t25c 8- 2 7-15
50c 7-30 7-19

52J/2C 8- 1 7-19

15C 8-2 7-15
15c 8-2 7-15

25C 9-20 9-10

$1.31% 8r 2 7-12

20c 7-12; 7- 6 "'

3c
,4.' 7-15 7" 1.

50C 8- 2 7-15

$1.75 10- 1 9-15

$1.75 11^ 1 9-15

.Y . ■

Name of Company

Rich's, Inc., common (quar.) .

• 3%% preferred (quar.)
Rickel (H. W.) & Co. (quar.)
Extra 1

Rike-Kumler Co.

Riverside Cement, $5 preferred (quar.)
Robinson Cotton Mills, Ltd. (quar.)
Rock of Ages Corp. (quar.)

Rochester Button Co. (quar.)
Rolls-Royce, Ltd. (ordinary) (interim)
Rotary Electric Steel (increased)
Rothmoor Corp., common (quar.)
Class A (quar.)

Royal Typewriter Co., common (quar.)
Extra __•

7% preferred (quar.)__i
Rumford Chemical Works-:.
Russ Building Co., 6% preferred (accum.)__
Russek's Fifth Avenue, Inc. (quar.) 1 _

Ryan Consolidated Petroleum Corp.—
Stock dividend

S. & W. Fine Foods, Inc., common (quar.)-
4% convertible preferred (quar.)

Saco-Lowell Shops (stock dividend)
St. Lawrence Flour Mills, Ltd., com. (quar.)!
7% preferred (quar.)

St. Louis San Francisco Ry.—
5% preferred A (quar.)
5% preferred A (quar.)

Sanger Bros., Inc., common (quar.)
Sargent & Co
Savage Arms Corp
Schenley Distillers Corp.—*-.. :
Schuster (Ed.) & Company
Schuylkill Valley Navigation & RR. (s-a)__
Schwitzer-Cummins Co

5%% preferred A (quar.)
Scott Paper Co., $3.40 preferred (quar.)
3.65% preferred (quar.)

Scranton Electric. Co. (quar.)
Scythes & Co., Ltd., common (quar.)
5% preferred (quar.)

Seaboard Air Line, 5% preferred
Seaboard Container Corp., class A
5%% convertible preferred (quar.)

Seaboard Finance Co., com. (increased quar.)
$2.60 convertible preferred (quar.)

Sheep Creek Gold Mines, Ltd
Shell Union Oil Corp. (interim)
Sheraton Corp of America, common (quar.)_
Sigma Mines, Ltd. (s-a)
Simplex Paper Corp.___
Simpsons, Ltd., class A
Class B

Sinclair Oil Corp. (increased quar.)
Smith (A. O.) Corp
Smith (Alex.) & Sons Carpet—
Common (increased quar.)
Extra

3% % preferred (quar.)*.
4.20% preferred (initial quar.)

Solar Aircraft, common
90c preferred (quar.)

South Pittsburgh Water Co.—
4% % preferred (quar.)

Southern California Edison, common
4.48% convertible preference (quar.)
4.56% convertible preference (initial) 4

Southern California Gas Co.—
6% preferred (quar.)
6% preferred A (quar.)

Southern California Water, common
4% preferred (quar.)
4%% preferred

Southern Canada Power Co., Ltd.—
Common (quar.)
6% participating preferred (quar.)

Southern Colorado Power (increased)
Southern. Indiana Gas & Electric—
4.8% preferred (quar.)

Southern New England Telephone
Southern Railway Co.
5% non-cum. preferred (quar.)

Southwestern Life Insurance Co. (Dallas)—
Quarterly

Southwestern Public Service, com. (quar.)
3.70% preferred (quar.)
3.90% preferred (quar.)
4.15% preferred (quar.)
5% preferred (quar.)___

Speer Carbon Co._
Sperry Corp. (increased s-a)

Square D Company, $4 preferred (quar.)__
$4 preferred A (quar.)

Standard Chemical Co., Ltd., com. (quar.)_
5% preferred (quar.)

Standard Holding Corp., class A
Class B

Standard Oil of Ohio, 3%% pfd. (quar.)__
Standard Radio, Ltd., class A (quar.)
Class B (quar.)

Standard Silica Corp
Stanley Brock, Ltd.
Class A (quar.)
Class B (quar.)

State Street Investment Corp. (Boston)—
Increased

Stecher-Traung Lithograph, 5% pfd. (quar.)
5% preferred (quar.)

Sterchi Brothers Stores (quar.)__^_
Steel Co. of Canada, Ltd., common (quar.)_

7% participating preferred (quar.)
Sterling Electric Motors (quar.)
Stern & Stern Textiles—

4% % preferred (quar.)__
Stetson (John B.) Co., common
8% preferred (s-a)_

Stewart-Warner Cojp.
Stony Brook RR. (s-a)
Stovel Press, Ltd., 5% preferred (quar.)
Strawbridge & Clothier, common
Sun Oil Co., 4%% class A pfd. (quar.)
Sunray Oil Corp., common (quar.)
Sunset Oil, $3.60 preferred (accum.)
Super Mold Corp. of Calif.! (quar.) —

Superheater Co. (quar.)
Supertest Petroleum, Ltd.__-
Common bearer (s-a)
Ordinary bearer (s-a)
$1.50 preferred B (s-a)
5% preferred (quar.)

Taylor-Wharton Iron & Steel

Terre Haute Mailable & Mfg. (quar.)
Texas Power & Light, $6 preferred (quar.)—.

7% preferred (quar.) _______________
Textron Inc., common (quar.)

Extra

Thomaston Cotton Mills, common____
Common
Common.

T___, -
Common »

Thor Corporation,
Tishman Realty & Construction-
Quarterly T— T

"

{Quarterly ___. :

Toledo Edison, 4%.% preferred (quart)
Towle Manufacturing Co. (initial)

*5' ■

Per When Holdert
Share Payable of Rec.

75C 8- 2 7-20
93 %C 8- 2 7-20

5c 7-10 7- 1
5C 7-10 7- 1

$1 7-15 7- 1

$1.25 8- 2 7-15

tlOc 8- 2 7- 1

25C 9-10 9- 1

25C 12-10 12- 1
50c 7-15 7- 6

a20% 8-17 6-10

50c 7-15 7- 9

I7>/2C 7-15 7- 1

8%C 7-15 7- 1

40C 7-15 7- 2

40C 7-15 7- 2

$1.75 7-15 7- 2

25C 7-15 7-1

90c 7-26 7-10
25c . .. 7-15 7- 9

5% 7-27 6-30

25c 7-31 7-16

--550C 7-31 . 7-16
20% 8-9 7-19
t40c 8- 2 6-30

t$1.75 8- 2 6-30

$1.25 9-15 8-27

$1.25 12-15 11-29
25c 7-15 7- 6

25c 7-i5 7- 2

12%C 7-16 7- 6
50c 8-10 7-20

' 25c 7-15 7- 1

$1.25 7- 8 6-25

27%C 8- 1 7-18
85c 8- 1 7-17*

81%c 9- 1 8-13
25c 8- 1 7- 9

tl9c 9- 1 8-12

$31%c 9- 1 8-12

$2.50 12-31 12-10
12%c 8- 2 7-20
27%C 8- 2 7-20

40c 7-10 6-24

65C 7-10 6-24

tl%C 7-15 6-30

$1 7-15 7- 2

10C 8- 2 7-12

t20c 7-28 6-28

20c 7- 7 6-25

$75c 8-25 7-23-

t$1.50 8-25 7-23

50c 8-14 7-15

25C 8- 2 7- 1

50C 9-10 8-10

50c 9-10 8-10

87'/2c 9- 1 7-30

$1.05 9- 1 7-30
15c 7-15 6-20

22%c 8-15 7-31

$1.12% 7-15 7- 1

37 J/2C 7-31 7- 5

s s. . 28c 7-31 7- 5

$0.2312 7-31. 7- 5

37'Ac 7-15 6-30

37'/2c 7-15 6-30

81'AC 9- 1 8-16

25C 9- 1 8-16

$0.2656 9- 1 8-16

t30c 8-16 7-20
t$1.50 7-15 6-18
I7J/2C 7-15 6-30

$1.20 8- 1 7-15

$1.50 7-15 6-30

$1.25 9-15 8-13

40c 7-15 7-13
45c 9- 1 8-16

92»/2C 8- 1 7-15
97'Ac 8- 1 7-15

$1.03% 8- 1 7-15
$1.25 8- 1 7-15
17%c 7-15 * 6-25

$1 7- 9 6-26

$1 8- 2 7-15
$1 8- 2 7-15

tlOc 9- 1 7-30

t$1.25 9- 1 7-30

15c 7- 8 6-30

15c 7- 8 6-30
93%c 7-15 6-24

tlOc 7-10 6-21

tlOc 7-10 6-21

12'AC 8-14 8- 5

$15c 8- 1 7-10

$10C 8- 1 7-10

40c 7-15 6-30

$1.25 9-30 9-15

$1.25 12-31 12-15
25c 8-13 7-30

$75c 8- 2 7- 7

$75c 8- 2 7- 7

15c 7-10 6-30

56c 10- 1 9-17
50c

'

7-15 7- 1
$1 7-15 7- 1

25c 7-10 6-10
$2.50 7- 6 6-30

$12'Ac 7-15 6-30
25c 8- 2 7-20

$1.12% 8- 2 7-12
20c 7-15 6-15

$1.80 7- 7 7- 1
50c 7-20 7- 6

25c 7-15 7- 6
$$1 7-15 6-25

$$1 7-15 6-25

$$1" 7-15 6-25
t75c 7-15 6-25
$1.25 8- 2 6-17
20C 7- 9 6-29

20C 7- 8 6-30

$1.50 8- 2 7-10.
$1.75 8- 2 7-10

25C 7-15 6-15

25c 7-15 ,• 6-15

50c 10- 1 9-15
50c 1- 1-49 > 12-15
50c 4- 1-49 V. 3-15
50c 6-25-49 6-15

50c . 7,-10 6-28

.25c 6-23
:Yy 25c 9-30 9-16.;
$1.06% 9- 1 - 8.-16

50c : 7-15 6-39-

Per When Holder1
1 Name of Company Share Payable Of Rec.
Transamerica Corp. (s-a) 25c 7-31 7- 2
Special 15c 7-31 7- 2

Treesweet Products Co., $1.25 pfd. (quar.) __ 31%c 7-15 7-10
Trenton Chemical Co.—

5%% convertible preferred (s-a) 2%c 7-10 6-30
Trinity Universal Insurance (Dallas)
Quarterly 25c 8-16 8-10

, Quarterly - ; 25c 11-15 11-10 *

Trusteed Industry Shares.- $0,011 7- 6 6-30
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.)_ t$1.75 ,7-15 6-30
208 South La Salle Street Corp. (quar.) __ 62%c 10- 1 9-18
Tybor Stores, Inc. 6c 7-15 6-28
Udylite Corp, (quar.) 25c 7-15 7- t
Quarterly (increased) 25c 10- 2 9-10

Union Sulphur Co.__: 75c 7- 9 6-30 -

United Bond & Share, Ltd.' (s-a) $25c 7-15 6-30
United Drill & Tool, class A (quar.) 15c 8- 1 7-13
Class B (quar.)_ 10c 8- 1 i'7t13 ;

United Fruit Co. (quar.) 60c ' 7-15 . 6*24
United Light & Railways Co.— •.■-.v-'' ■' Y' . * • - ■ ? ' •?
v
Common (stock dividend) One share of
American Light & Traction common *

'{stock for each 50 shares held. Cash will "
be paid in lieu of fractional shares at
:the rate of; 37c for-each 1/50 share . " % "
held.-

____
, r 7-27 7- 6

7%, prior preferred '(monthly) 58%c 7- 1 6-15
7% prior preferred (monthly), 58%c 8- 2 7-15'
7% prior preferred (monthly). 58%c 9-1 8-16
7% prior preferred ^monthly) 58%c 10- 1 9-15
6.36% prior preferred (monthly) 53c 7- 1 6-15
6.36% prior preferred (monthly) 53c -8- 2 7-15
6.36% prior preferred (monthly) _________ 53c 9- 1 8-16
6.36% prior preferred (monthly)— 53c 10- 1 9-15
6% prior preferred (monthly) _____: 50c 7- 1 6-15
6% prior preferred (monthly) 50c 8- 2 7-15
6% prior- preferred (monthly) 50c 9- 1 8-16
6% prior preferred (monthly). . 50c 10- 1 9-15

United Merchants & Manufacturers— >

Stock dividend 10% 7-30 7- 8
United Molasses, Ltd.— - ?
Ordinary (final) ___; 1 17%% 7- 6 5-26
'Bonus 2%% 7- 6 5-26

United New Jersey RR. & Canal Co. (quar.) $2.50 7-10 6-21-
U. S. Air Conditioning, $7 pfd. (quar.) $1.75 8- 2 7-15
U. S. Fidelity & Guaranty "Co. (Bait.)—
Quarterly 50c 7-15 6-23

U. S. Finishing Co., com. (increased quar.)_ 62%c 8-15 7- 1
U. S. Fire Insurance Co. (quar.) 50c 8- 2 7-15
U. S. Guarantee, common*.: 50c 9-30 9- 8"
U. S. Industrial Chemicals 50c 8- 2 7-15*
U. S. Pipe & Foundry Co.—
Quarterly 70c 12-20 11-30*

U. S. Plywood Corp., common (quar.) 25c 7-12 7- 1
U. S. Radiator Corp.—
New 6% preferred (initial quar.) 75c 8- 2 7-20"

U. S. Shoe Corp. (s-a) * 75c 7-15 7- 1
Extra 25c 7-15 7- 1

U. S. Smelting, Refining & Mining—
Common 50c 7-15 6-25
7% preferred (quar.)__^ 87%c 7-15 6-25

United Stockyards Corp.—.
70c convertible preferred (quar.) 17%c 7-15 6-25

United Utility, Inc. (s-a)_i 20c 7-10 6-19
Extra 10c 7-10 6-19

United Wallpaper, 4% preferred (quar.) 50c 7-15 7- 1
Universal Leaf Tobacco, common (quar.) 25c 8- 2 7-14

Extra 50c 8- 2 7-14
Universal Pictures Co. (quar.) 25c 7-31 7-15
Utica Knitting Co.—
5% prior preferred (quar.) 62%c 10- 1 fl-20
5% prior preferred'(quar.) 62%c 1-2-49 19-21

Valspar Corp., $4 conv. preferred (s-a) $2 8-1 7-16
Vanadium Corp. of America 25c ' 7- 9 7- 2
Vapor Heating Corp. — -
5% preferred (quar.) $1.25 . 9-10 9- 1
5% preferred (quar.)__i__ $1.25 12-10 12- 1

Vertientes-Camaguey Sugar (quar.) 50c 8- 2 7-15-
Extra — *_ 50c 8- 2 7-15

Virginia Iron Coal & Coke—
4% convertible preferred (quar.)_; 25c 7-30 6-30

Virginian Railway, 6% preferred (quar.) 37%c 8- 2 7-15
$4.50 preferred (accum.) $2.50 7-15 6-30"

Vulcan Detinning Co.
Common 1 30c 9-20 9-10
7% preferred (quar.) r_ 35c 7-20 7-10"
7% preferred (quar.)___ 35c 10-20 10- 9

Ware River RR., guaranteed (s-a) $3.50 7- 7 '6-23-
Warner Bros Pictures (reduced quar.) ___: 25c 7- 6 6- 8
Warren Brothers Co., class B (quar.) 62%c 8- 2 J7-20"
Class C —___' 25c 7- 9 6-29

Waterloo, Cedar Falls & Northern RR.—-
- Common : ; - 35c 7-15 7- 1
Common 35c 10-15 10- 1*

Waterous, Ltd $20c 7-15 6-30
Waverly Oil Works (increased) 30c 7-12 7- 1
Weatherhead Co., $5 preferred (quar.) $1.25 7-15 7- 2
Wellington Fire Insurance (s-a) $1.75 8-16 8-12-
West Michigan Steel Foundry—
7% prior preferred (quar.) 17%c 8- 1 7-15

West Perin Electric Co.— **

7% preferred (quar.)___ $1.75 8-16 7-19
6% preferred (quar.) $1.50 8-16 7-19"

West Penn Power Co.—

4%% preferred (quar.) $1.12% 7-15 6-21
4.20% preferred B (quar.) $1.05 7-15 6-21

West Virginia Pulp & Paper—
4%% preferred (quar.): $1.12% 8-16 8- 2-

Western Breweries, Ltd. (quar.) t40c 7-15 6-30-
Western Grocers, Ltd., class A (quar.) t50c 7-15 6-15

$1.40 preferred (quar.)_ $35c 7-15 6-15
Western Insurance Securities Co.—
Class A (accum.) : 25c 8- 1 7-20"

Western Light & Telephone Co., com. (s-a) 75c 7- 8 6-18
5% preferred (quar.) 31'Ac 8- 2 7-15

Western Pacific RR. Co. -

Common (quar.) ___— 75c 8-16 8- 2
Common (quar.) 75c 11-15 11- 1
Common (quar.) 75c 2-15-49 2- 1
5% preferred A (quar.) ; $1.25 8-16 8- 2'
5% preferred A (quar.): $1.25 11-15 11- 1-
5% preferred A (quar.): $1,25 2-15-49 2- 1,

Western Tablet & Stationery Corp., com. 50c * 7-10 6-24
5% preferred (quar.) $1.25 10- 1 9-17'

Weston Electric Instrument Corp. (quar.)__ 50c 9-10 8-23
Wheeling & Lake Erie Ry.— ^

4% prior lien (quar.)__*__ $1 8-2 7-23
Whitehall Cement Mfg..,
7% nop-cum. preferred ~(s-a) $1.75 11-1 10-22

Whitehall Fund 14c 7-21 6-30
Wichita River OJ1 25c 7-15 6-30>
Wichita Union Stockyards,' 4% pfd. (s-a) $2 7-16 7-10
Wilcox Oil Co. (quar.)—_' 10c 8-16 7-30 J
Winters & Crampton Corpr (stock dividend) 100% 7-15 ,6-15,
Wisconsin Co., 6% preferred (quar.)___ $1.50 7-31 7-js'
Wool Combing Corp. of Canada, Ltd. (quar.) $40c 7-10 r6-25
Wrigley (Win.) Jr., Co.— * " "Y
Monthly —— — 25c 8-2 - 7-19,

Yale & Towne Manufacturing™.-:- 25c 10- 1- 9rio
Yates-American Machine (quar.) 25c 7-201 ' 7- $
Yellow Cab Co., common™__________ 25c 7-31 -7-24

. 6.% copv. ,preferred (quar.),_ 37%c . 7-31 7-20>
Zonolite Company :____ 5c 7- 6 -«• 6-23

^ ^Transfer Hbook? not' closed far. this .dividend..
-• { ♦Payable in U. S. Funds, less 15% Canadian iion-resldenta' $9X. >

tPayabie in Camadian funds. tax deductible At ^o aource. ifoji"
resident tay 15%Y-resi(fenf •" >':{t{■ Y*-

Less - British income tax. YJ&XYYtr' .'-v- T 'YYYcY'- ■
Less 30% Jamaica income tax. , Y " * "* • "V

v V ■ it
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Texas & New Orleans RR.—Earnings—
May- 1948 1947 1946 1945

$9,451,706 $8,075,353 $11,425,451
3,123,570 922,244 5.005.243
1,328,927 636,602* 1,542,200

46,122,283 42,269,328 53,768,184
14,930,201 8,307,124 22,109,001
6,244,979 5,392,812 6,039,891

1,260,162

53,121,945
15,396,972
6,232,383

Gross from railway—- $10,730,330
Net from railway—— 3,086,127
Net ry. oper. income—i
Prom Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income
*~V, 167, p. 2474. ' ' .

Thomas Steel Co.—Earnings—
V)Quarters Ended March 31—

Profit before Federal income taxes.
Federal income taxes ::

Common; shares outstanding
Earnings per common share
—V.' 166, p. 2147.

(John R.) Thompson Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1948 1947 1946

Net sales $4,144,290 $4,083,818 $3,835,184
♦Net loss — 28,726 171,484 U36.882
Capital shares outstanding-—: 296,300 296,300 296,300
Earnings per share Nil $0.25 $0.46
'V ,*After charges and income taxes. tProfit.—V. 166, p. 182$.

1948 1947
_ $2,751,869 $3,181,598

663,806 850,575
252,200 323,200

$411,606
338,300
$1.16

$527,375
336,140
$1.51

of Vice-President in

Buckingham, Treasurer

Thor Corp.-^Changes in Personnel—
The directors have created the? new office

f charge of plant, operations and elected H. C.
% since 1943, to that position. ... • - ' ••
> Raymond J. Healy was elected Treasurer, adding that office to
his previously held position of Secretary.—V. 167, p. 2474.

jttfTimken-Detroit Axle Co. (& Subs.)—Earnings—
V Period End. Mar. 31-i - 1948—3 Mos.—1947 1948—9 Mos.—1947 ,

Bales ..I —' —_ $28,623,995 $26,387,134 $84,932,455 $64,360,955,
$ ♦Net profit —— * 1,915,335 1,788,441 6,174,565 4,044,901
Capital shares outstand. 2,172,343 2,157,589 2,172,343 2,157,589

% Earnings per share-.-!-' $0,88 ' $0.83 $2.84 $1.87
;>/. *After charges and Federal income ,taxes.—V. 166, p. 801.

Timken RoHer Rearing Co.-
\ -Quarter End. Mar; 31—
Net profit after charges"
('>-and taxes-
No. of common shares-
Earns, per com. share.

1948

-Earnings—
1947 1946 1945

$3,456,969 ''$3,030,950
2,421,380 2,421,380

$1:43 Nil

$1,247,452
2,421,380

$0.52

$3,373,720
2,421,380

$1.39

•Loss. This amount does not give effect to tax credits which would
i result from the loss for this interim period under present Federal tax
f laws. Production was stopped by strikes during the period from Jan. 21
'•"to March 18, 1946.—V, 167, p. 2795. . . .

|gf Tivoli Brewing Co.—Earnings—
''

- Quarter Ended March 31— 1948
H Net profit after charges and taxes- .$169,197

Capital shares outstanding-—:—— 665,373
% Earnings per share—t—— $0.25

1947

$232,863
665.373

$0.35

1946

$85,506
636.373
$0.13

Acquisition Financed by Loan from Insurance Firm—
.* Howard H. Colby, President,, announces that this company has

U purchased the Aztec Brewing Co., of San Diego, Calif., as the first
i ctep in the national sale of Altes Lager beer. The purchase price was

$1,075,000. Edward P. Baker, founder and until now President of
Aztec, will continue as a director and remain active in the manage-

.'i tnent of the California brewery,

if Chris A. Wasom, has been named Vice-President in charge of the
Aztec operations. He formerly was Executive Vice-President and Sales
Manager of Blatz Brewing Co. and Vice-President and Treasurer of
Brewing Corp. of America. Aztec brews ABC beer, which is distributed
in San Diego, Los Angeles and adjacent counties. Aztec has a capacity

f of 300,000 barrels of beer annually, with ample room for expansion.
It is currently operating at 60% . of capacity.

*"'• To finance the purchase, Tivoli will borrow $1,500,000 from the
3. Mutual Lfe Insurance Co. of New York, Tivoli will give its note due
k June 1, 1963, payable at $100,000 a year, commencing June 1, 1950,

With interest at 3V2%.
Unaudited earnings of Aztec for the five months ended May 31, 1948

>. indicate earnings. of $72,000 after depreciation charges of $92,000
V and income tax charges of $73,000. The high income tax charges are

«Jue to depreciation charges taken but not allowed as deductions for
tax purposes.
Mr. Colby, who will serve as President of Aztec, pointed out.that

*Ke purchase will considerably expand Tivoli's distribution, which now
% covers Michigan. Ohio. Indiana, New York, Pennsylvania and West

Virginia.—V. 166, p. 1933.

s Toledo Peoria & Western RR.—Earnings—
\ . May—
Gross from railway
Net from railway
Net railway operating income
, rFrom January 1—
Gross from ra'lway
Net from railway
Net railway operating income

/ *Deficit.—V. 167, p. 2583.

3948 3P47

$349,440 $86,672
103.385 *54.810
46,203 *76,197

1,721.261 276.590
607,984 *119.260
273,974 "'203,393

- Transcontinental & Western Air, Inc.—Files New Air¬
freight Tariff—
\ A new airfreight tariff, naming specific commodity rates from jmd
to certain cities, has been filed by Trans World Airline effective
July 1, according to E. O. Cocke, Vice-President traffic.

1 The new schedule results from the final order of the CAB in the
airfreight rate case. This tariff establishes rates of approximately 16
cents per ton mile on specific commodities, and names the stations
tietween which the new rates apply.—V. 167, p. 2795.

f1 Twin City Rapid Transit Co. (& Subs.)—-Earnings—
3 Months Ended March 31—1948 -1947 1946- :-

Operating revenue^$4,8-18,490 $4,171,565 $4,238,781
Operating expenses and taxes 4.620,837 3,886,180 - 3,426,048

{ Operating income -—— - .$197,653 $285385 $812,733 ■

Non^operating, income ! -!— >v. 5,655 - . 9,825 11,917
"■*'* * V 1 ■■ 1 1 . r ■ 1 Tin.'i-I I. . *< V ' lv. u ■. *•?;

v Gross- incomev , ' .$203,309 $295,210 $82^.650
Inierestr:von: fu^ded ^ebt"t_'_;_-C!--fc_ '' T€0;.049 " ,6138'5' ^5,542
Aatiarfc.- of discount: on funded debt • 2.527 .2,527- > ' 3:421 :
MisceUaneous debits: j_!.y ——— 1.267 1,262 1,281
Jpederali taxes-on- inconrt—--rr*> 86,677 J 124,175 - 344:246
i.t-Net income _,._i . $52,789 $105,860 $400,158

167, p. 2694..; :Z
$03$k I- 4. *... - »*"* V« * *•

'•!'>.Udylite Corp.: (&.„•Subs.)—Earnings— . ,. ; _

IkQuarters Ended March 31— •'• &*■'- • • • ' 1948 1947 '
Net sales ——— - $5,686,708 $5,839,303
Profit after charges— 488.316 821.175
Federal income taxes._:_—195,000 316,000
Provision for contingencies— —_ 25,000 25,000
:'('"S •' " "v\ 1 . •' ' . • ' '■■■>.> i ■

,1.-; Net1 income "-$268:316 $480,175
Capital .shares,outstanding—' 739,827 - ,739,002
Earnings.per.. share.-»_- u;. • $0.36- $0.65 '
—v, 167, p. 4/6. • ■ ' - — .

Union Asbestos & Rubber Co. (& Subs.)—Earnings—
Quarter Ended March 31—

BRIGS ' ^^-«-w—Wv'—

Profit before Federal income taxes-
Federal income taxes —

Net profit
Common stock dividends——

Surplus for period
Common shares outstanding—
Earnings per share—
—V. 167, p. 1852>i;'«>>!-;

1948 1947

$3,683,491 $2,117,107
654:781 359,257
248,817 136,518

$405,964
86,517

$319,447
495,376
$0.82

$222,739
86,692

v: $136,047
495,376
$0.45

United States Freight Co. (& Subs.)
Quarter End. Mar. 31— 1948 1947 1946 1945

Gross revenue $19,341,101 $18,081,098 $14,077,318 $13,858,539
Profit after costs & exp. 995,432 1,067,753 538,194 538,480
JDepr., int. & gen'l taxes 356,182" 309,756 203,351 206,931
Federal tax provisions- 262,911 303,199 132,932 142,56?

. Net profit '*•— $376,339 $454,798
No. of capital shares.- 299,566 299,566
Earned per share - $1.25 $1.52
V. 166, p. 610.

$201,911 $188,986
299,566 299,566
$0.67 $0.63

Union Pacific RR.
Period End. May 31—

Railway oper. revs. —

Railway oper, exps

Net rev. fr. ry. oper.
Fed. income taxes
Other taxes ——

Equip, and joint facil.
'■
rents (netj

Net inc. from transp.
operations

•Income from oil and
gas operations (net) -

Income from invest. &
other sources

(& Leased Lines)—Earnings—
1948—Month—1947 1948—5 Mos.—1947

$ '$' V-',!'
31,962,078 31,458,026 164,673,008 154,881,257
25,582,036 24,202,715.129,269,406 115,464,652

United States Gypsum Co. (& Subs.)—Earnings—
Quarters Ended March 31— 1948 1947

Net income after taxes and charges—; $5,332,029 $3,766 303
Common shares outstanding 1,598,389 1 597^654
Earnings per common share $3.25 ' ' $2 27
—V. 166, p. 995. 4 .

6,380,042 7,255,311 35,403,602 39,416,605-
1,600,000 1,750,000 10,200,000 9,850,000
2:414,494 2,268,762 12,252,752 11,024,599

986,796 1,000,247 4,280,452 4,563,751

1,378,752 2,236,302 8,670,398 13,978,255

2,293,620 1,472,346 11,560,078 5,023,365

237,226 224,915 1,525,332 1,734,183

Total income 3,909,598 3,933,563 21,755,808 20,735,803
Fixed and other chgs— 527,379 784,963 , 2,644,268 4,086,915

Net .income from all
sources — 3,382,219 3,148,595 19,111,540 16,648,888

•'^Does not include any charge for Federal income taxes,

Split-Up Effective—
In accordance- wiih an amendment to the articles of association

which became effective on July 1, 1948, two shares of preferred stock,
of $50 par value, were issued in exchange for each outstanding share
of preferred stock of $100 par value, and two shares of common stock
of $50 par value, were issued in exchahge for each outstanding share
of common stock of $100 par value.—^V. 167,- p. 2694.

United Air Lines, Inc.—More Mileage Flown—
This corporation flew All estimated 2,266,312 cargo ton, miles, of

freight and express in May compared to 1,225,665 cargo ton miles a
year ago, and 2,067,305 cargo ton miles in April, ,1948, M. P. Bickley,
Manager of cargo sales, announced. This is an increase cf 85% over
May, 1947, and 9over the previous month,. " . "
Air freight totaled an estimated 1,694,613 ton miles compared to

634,769 ton miles in May, 1947, an increase of 167% and 1,510,874
in April, 1948, an increase of 12%. Express totaled an estimated
571,699 ton miles against 590,896 in May, av year ago, a decrease
of 3%, and 556,531 in April, an increase of 3%. .United also flew
710,563 mail ton miles in May against 785,584 a year ago, a decrease
of 3 J/a%, and 651,478 in April, a gain of 22%.—V. 167, p. 2795.

United Artists Corp.—Official Promoted—
Paul N. Lazarus, Jr., Director of Advertising and Publicity since 1943,

has been named Executive Assistant to the President, a newly-created"
post.—V. 166, p. 572.

United Board & Carton1 Corp.—Earnings—

trolly United PaperboardjCj).)m i __ „ ^
12 Weeks Ended

Period—

Net profit after charges
and Federal inc. taxes

Common shares outstdg.
Earns, per com. share-
—V. 167, p. 476.

May 1,'48 May 3,'47

$208,309
239,570
$0.83

$435,526
240,000
$1.77

48 weeks Endod"
May 1/48 May 3/47

$1,199,072 $1,249,485
239,570 240,000
$4.86 $5.05

United Chemicals, Inc.—Earnings-

Quarters End. Mar. 31— 1948 1947
Net profit after charges
and Federal taxes $47,271 $33,077

No. of common shares 102,000 102,000
Earnings per com. shr. $0.46 $0.32
—V. 167, p. 2474.

1946

$33,787
102,000
$0.33

1945

$34,646
102,000
$0.34

United Merchants & Manufacturers, Inc. (& Subs.)
Nine Months Ended March 31— 1948 1947

•Merchandise sales 193,606,000 174,410,000
Net profit after charges and taxes 18,760,000 16,814,000
Common shares outstanding! 3,885,855 3,894,708
Earnings per common share $4.80 $4.27

•Excludes United Factors Corp., but includes intercompany trans¬
actions.

NOTE—The company's share of undistributed earnings of uncon¬
solidated companies amounted to $474,000 in 1948 and $1,077,000 in
1947.—V. 167, p. 2795.

United Oil Corp. (Del.)—Common Stock Offered—R.
V. Klein Co. on June 28 publicly offered 980,000 shares of
common stock (par 10 cents) at 30 cents per share (as a
speculation).
Transfer agent, Registrar & Transfer Co., 15 Exchange Place, Jersey

City 2, N. J.
BUSINESS—Corporation was formed for the purpose of engaging in

all phases of the oil business, and more particularly, to drill a well on
certain properties in the Oklahoma-Logan County Lease Block.
CAPITALIZATION—The authorized capital stock consists of 3,000,000

shares of common stock having a par value of 10c. 850,000 shares have
been issued to Clyde H. Dorr, President of the corporation.
STOCK PURCHASE WARRANTS—In accordance with the terms of

the underwriting agreement, the corporation is to sell to the under¬
writer 150,000 stock purchase warrants at lc per. warrant for the pur¬
chase of its common stock,. 10c par value, at a price of 22V2c per share.
These warrants are to be issued to the underwriter, at the rate of 15
warrants for each 100 shares of common stock sold by the underwriter,
until such time as the entire 150,000 stock purchase warrants shall
have been sold and delivered. Each warrant entitles the holder thereof
to purchase at any time subsequent to 13 months following the effec¬
tive/date of this offering and for five .years thereafter, one share of
the common stock of the ^corporation aj; the t price of 22 Vac per share,
So long as the warrants or any of them are issued and outstanding,
the corporation Will reserve from its authorized capital stock such num¬
ber of shares of common stock for issuance upon exercise thereof as

may be required. • -Before -any shares are issued by the corporation
against the foregoing warrants if, as ,and -when issued, the corporation
will take any necessary steps to meet the regulations and requirements
Of the Securities Act of 1933 respecting the sale of such stock;
*

PROCEEDS—It. is intended that .one well will tje drilled on .the Okla¬
homa-Logan' County Lease Block at a cost of approximately $30,000,
and if oil is found, there will be an additional cost of. approximately
$20,000 for equipping and completing same. The balance will be used
to pay for organization expense and for working capital. In the event
oil is found, additional wells will be drilled on this lease block.
It is contemplated that if the entire sum of $202,000 is obtained the

corporation will have enough money to drill five or six test wells in¬
asmuch as it is not intended to drill extra deep and extra expensive
.wells,.. ... •• • ^\ 'v

While wells will be drilled on interests less than' the entire leasehold,
it is not intended that material. amounts of money will be paid for the
acquisition of leases. V

United States Leather Co. (& Subs.)
6 Months Ended April 30—

Profit from operations-^
Dividends on investments in affil. companies-

Total -iH—; : — ""
Depreciation
provision for Federal and state income taxes

-Earnings—
1948 1947

$852,450 t$2,267,050
13,000 7,850

$865,450
40,908
354,000

$2,274,900
39,458
960,000

: Net income
Class A shares outstanding
Common shares outstanding
Earnings per class A share__
Earnings per common share

$470,542 $1,275,442
249,743 - 249,743
397,010 397,01©
$1.88 *$3.00
Nil > *$1.32

tAfter reserve provisions.—v. ,167, p., 1197. „

United States Playing Card Co, (& Subs.)—Earnings

*On participating basis.

Quarters End. Mar. 31
Net profit after charges
and Federal and Ca¬
nadian income taxes

Number of capital shs.
Earned per share_:

1948

$672,144
385,603
$1.74

1947

$477,783
385,603
$1.24

1946 1945

•After provision of $25,000 for contingencies.-
-V. 165, p. 3400.

*$807,635 $274,484
385,603 385,603

. $2.09 $0.71

-V. 165, p. 3400.

United States Radiator Corp.—Vacation Shutdown—^
Production operations of this corporation were halted for vacation®

beginning July 3 when the Dunkirk, N. Y., plant shut down for one

week, reopening July 12, and Edwardsville, 111.; Detroit, Mich.; Geneva,
N. Y., and West Newton, Pa., plants were closed for two weeks re¬

opening July 19.

Pacific Steel Boiler plants at Waukegan, 111., and Bristol, Pa., also,
halted operations on July 3 for one week for vacation.—V. 167.
P. 2795. ' - , *

United States Rubber Co.—Develops New Product-—
An electric heating pad to prevent accumulation of ice in water-

contaminated gasoline has been developed by this company as a cold-
weather aid for engines, it was announced on June 28. " • - >• :: .v -

The pads supply heat to a dehydrator produced by Erie Meter
Systems, Inc., which removes water from fuel by a filtering process.
—V. 167, p. 2584. „ . V- o >>/ J ^

United States Truck Lines, Inc., of Delaware (& Subs.)

Quarter Ended March 31— '
Net profit after charges and Fed¬
eral' income taxes!—

Earnings per share
—V. 165, p. 380.

1948 1947

$283,440 * $187,524
$0.55 $0.36

1940

,153
$0.26

United Utilities & Specialty Corp.—Earnings—
EARNINGS FOR NINE MONTHS ENDED JAN. 31, 1948

Sales — <_ $2,975,025
1,507,245Cost of sales and selling expense

Gross profit
Other income .

$1,467,780
25,215

Total profit $1,492,995
Operating expense and other deductions 764,647

Operating profit
Reserve for accounts receivable-

Net profit before taxes
Provision for Federal income taxes

$728,348
148,751

$579,597
220,2*7

•is '

fc

Net profit after taxes >$359,350

•Net profit for the corresponding period amounted to $196,657.

BALANCE SHEET, JAN. 31, 1948
ASSETS—Cash in banks, funds and transit, $193,589; accounts re¬

ceivable (lease) (after reserve of $261,042), $1,967,246; accounts re- 1

ceivable (others), $9,028; loans and exchanges and -/deposits, $5,647;
inventory, $435,267; truck and auto account (depreciated), $5,886;
furniture and fixtures (depreciated), $15,808; leasehold improvements .

(depreciated!, $6,003; total, $2,638,474.
LIABILITIES—Accounts payable (trade), $122,854; notes payable

(banks), $600,000; notes payable (others), $16,500; accrued expense
and employees' taxes, $23,440; employees' surety, $10,045; provision
for Federal taxes on unrealized profits, $361,437; common stock, < pw
value $1), $300,000; preferred stock (par value $10), $271,240; capital
surplus, $485,344; earned surplus, $447,613; total, $2,638,474.—V. 167,
p. 1964.

United Wallpaper, Inc.—Earnings—
(lncl. domestic subsidiaries)

9 Months Ended March 31— 1948 1947
Net sales $9,676,342 $15,800,762
Net profit before taxes 233,188 2,453,801
Federal taxes 134,848 954,753

Net profit $98,340 $1,499,047
Common shares outstanding 1,207,990 * 1,187,990 •

Earned per common share $0.03 $1.21 ,*•*_
—V. 167, p. 890. >■: VI

Universal Atlas Cement Co.—Abandons Old Selling
Method— - . , r

Blaine S..Smith, President, on July 1 made the following statement:
"'This company is abandoning on July 7 next the method of selling,.

. cement which it has used continuously for. more than 40 years, namely, .

sales In the markets served by it at delivered prices as -low as those
quoted by any. competitor. This step is made. necessary by the recent -
decision of the United States Supreme Court sustaining a Cease and
Desist Order of the Federal Trade Commission against Universal Atlas
and 73 other members of the cement industry. The order becomes
effective on July 9, 1948. Accordingly, on July 7 Universal Atlas will -
adopt the method of selling cement at prices f.o.b. the shipping point,

•

ok, if the customer so desires, at delivered prices which reflect full
transportation charges from shipping point to destination. Announce¬
ments will be in the hands of the trade by July 7, 1948."—V. 161,
p. 708. .

Universal-Cyclops Steel Corp.—Earnings—
• Quarters End. Mar: 31— 1948 1947 1946 >;...1945
Net profit after charges ■ -.■! v.. 1

V. and Federal inc. taxes $261,460 $273,522 $139,550 $220,986
: No; of capital shares-!-" 378,261 £00,000 £00,000; 500,000^ .

Earnings per share_.___ " ' $0.55 $0.55 $0.28 $0.4* .

—v: 166, p. 310. ; . ' >>j-r''>"'; :
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Utah Power & Light Co. (& Sub.)—Earnings-
Period End. April 30-

Total oper. revenues..

Qper.trevenue deducts.

1948—Month—1947 1948—12 Mos.—1947
$1,407,023 $1,301,805 $17,382,569 $15,472,781
1,097,591 975,722 13,012,979 10,385,409

Net oper. revenues
Other income (net)

$309,432
724

$326,083
2,247

$4,369,590
27,710

$5,087,272
40,748

Gross income
Income deductions

$310,156
105,894

$328,330
112,092

$4,397,300
1,539,283

$5,128,120
2,353,897

Net income

Dividends, ^

$204,262 $216,238 $2,858,017
1,540,813

$2,774,223
1,422,289

Balance
Earnings per com. share
—V. 167, p. 1965.

$204,262
$0.17

$216,238
$0.18

$1,317,204
$2.41

$1,351,934
$2.34

Utah Ry.—Earnings— ♦

May—■, -

Gross from railway..__
Net from railway—
Net ry. ope;*, income.—

1948 "

$185,098
36,170
33,090

1947

$159,152
25,396
11,835

1946

$55,897
15,406

*17,370

1945

$103,934
11,295
8,989

Prom January l-
Gross from railway 731,677 889,079 556,421 545,794Net from railway-.- *3,014 175,592 38,016 95,743Net ry> oper. , income—* *36,856 71,102 ' *5,628 61,741
4Deficit.—V. 167, p. 2367.

Van Nqrman Co. (& Subs.)-^-Earnings—
to Weeks Ended— " '

Mar. 27, '48 Mar. 29, '47*Net profit ——

$146,244 $257,817Capital shares outstanding— 360,000 360,000Earnings per share-^—_—... < $0.41 $0.71
Z1*After charges nd Federal taxes.—V. 167, p. 2694.

Van Raalte Co., Inc.—Earnings-
1947

$444,525
258,632
$1.72

1946

$305,271
258,182
$1.18

profit-sharing and

1945
$188,106
258,182
$0.66

all other

Quarter End. Mar. 31— 1948
♦Net profit t !%_ $429,867
Common shares's 387,948
Earns, per com. share— $1.11
'After provision for depreciation,

charges, including Federal taxes.
Sales for the three months ended March 31, 1948 amounted to$5,817,357, compared with $4,970,560 in the same period last year.-srV. 167, p. 1965.

Viek Chemical Co. (& Subs.)—Earnings—
. Nine Months Ended Mar. 31— 1948 1947 1946Net sales ___— $34,202,933 $34,599,686 $31,026,410Profit after charges 6,298,058 7,046,100 6,806,716Federal, State & foreign tax prov. 2,562,939 2,920,437 3,544,843

Net profit $3,735,119 $4,125,663 $3,261,873Number of common shares 1,419,950 1,419,950 1,385,960Earned per share—— $2.63 $2.91 $2.35*—V. 167, p. 1634.

Virginia Iron Coal & Coke Co.—Earnings—
3 Mos. End. Mar. 31— 1948 1947

■Total income i; —$179,822 $93,397Expenses 106,540 70,339
,.'••* > —

!——.

Net income before provision for
for income taxes $73,282

Istim. prov. for Fed. & State inc.
taxes

30,000

1946
$80,980
65,140

$23,060 *U $15,839

10,000 7,000

Estim. net profit after inc. taxes.
—V. 167, p. 1514.

Virginian Ry.—-Earnings—
V May— . 1948
Qross from railway $3,828,760
Net from railway—— 1,742,314
Net ry. oper. income— 1,115,481'

From Jan. 1—

Qross from railway 14,224,518
Net from railway 4,386,707
Net ry. oper. income— 2,755,4111

'Deficit.—V. 167, p. 2474.

$43,282 $13,060

1947

$3,693,735
1,814,560
1,130,931

15,468,097
6,613,105
4,061,640

1946

$1,342,430
6,122
*3,129

9,483,630
2,339,010
1,569,254

$8,839

1945

$2,818,214
1,185.305
1,026,998

13,224,513
5,217,682
3,724,234

Visking Corp.—Earnings—
V Quarters Ended March 31— 1948 1947 1946Profit before Federal tax $1,067,345 $1,452,486 $642,781Federal tax provisions 432,695 572,553 263,945Reserve for contingencies 450,000 ...

\ Net income $634,650 $429,933 $378,836Common shares outstanding 594,000
Number of Class A shares—

— 540,000 540,000Number of Class B shares 54,000 54,000Earned per share—
... $i.07 *$0.72 *$0.64

,<* 'Based on combined class A and class B shares.—V. 167, p. 1634,

Wabash RR.—Earnings—
'May— 1948 1947 1946 '*». 19,45Gross from railway $8,506,856 $8,024,707 $6,024,057 8,819,840Net from railway 2,173,487 2,269,320 751,404 3,466,998Net ry. oper. income— 866,303 973,931 ' 461,016 805,884
From Jan. 1— -

Gross from railway 42,657,193 38,928,698 31,335,121 41,740,682Net from railway 11,567,864 11,465,362 5,305,130 16,512,843Net ry. oper. income 4,720,569 5,072,955 2,529,330 4,224,674—V. 167, p. 2474.
t ;;>v:y'' •

,

.Wayne Knitting Mills (& Subs.)—Earnings—
Quarters Ended March 31— 1948 1947 1946N*t profit-after charges and taxes_ $198.G22 $409,272 $222,771Na. of com. shs. outstdg. at Mar. 31 307.988 301,988 150 000Earnings per common share $0.64 $1.35 *$1.4l
♦After preferred dividend requirements.—V. 166, p. 2000.

Webster Tobacco Co., Inc.—Earnings—1

Quarter Ended March 31— 1948 1947 1946Net sales — $1,725,261 $2,716,331 $2,887,112Eqss after, expenses _ 38,731 *194,303 *157,512.Enteral'income taxes—. 74,000 60,000

V Net loss ^4— $38,731 *$120,303 *97.512Capital shares outstanding— 450,079 450,079 " 409 313Earnings per share Nil $0.27 $0.24♦Profit.-r—V. 164, p. 2737. *

Weecten & Co.—Earnings—
3 Mos, End. —Calendar Years—
Mar. 31,'48 1947, ,.. 1946, , 1945...
•.; r*'.£ ^ ' V $ :?'■ ! | h.'3Bales

___ 31,113,067 110,976,171 91,162,944 106,165,774Gross income — .— 146.844 541,550 425,269 688,918Eipenses And taxes-— 136,^47 508,912 450,783 339,583
♦Net income " $10,497 $32,638 -" *$25,519 $149,335
♦LOS8. -y.- 1."";

. CONDENSED BALANCE SHEET, MARCH 31, 1948 "»
ASSETS—Cash, $187,433; inventory, $2,242,240; accrued interest re¬

ceivable, $12,622; bid deposits, $38,250; due from customers (secured),$12,586; fixed assets (net after depreciation), $7,226; prepaid expensesand advances, $23,921; .total, $2,534,278.
• ' LIABILITIES—Notes payable (secured), $1,154,000; loans payable
(unsecured), $163,741; preferred stock dividend payable (4/1/48), $3,-050; accrued expenses and reserves, $19,376; 4% convertible preferredstock (6,000 shares), $300,000; common stock (28,000 shares), $609,011;
surplus, $285,099; total, $2,534,278.—V. 166, p. 2666.

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company for the week

ended June 26, 1948 totaled 104,211,000 kwh., an increase of 18.35%
over the output of 88,048,000 kwh. for the corresponding week of 1947.
—V. 167, p. 2795.

West Virginia Coal & Coke Corp.—Earnings—
Quarter Ended March 31— 1948 1947 1946

Net profit after charges and taxes.' $114,612 $575,319 $368,768
Capital shares outstanding—— 420,000 420,000 420,000
Earnings per share ! $0.27 $1.37 $0.88—V. 165, p. 1364.

West Virginia Water Service Co.-—Preferred Stock Of-
ferecU—Public offering of a new issue of 8,000 shares no
par $5 preferred stock was made on June 29 by Allen
& Co. of New York and Shea & Co. of Boston at a priceof $101 plus accrued dividends from July 1, 1948.
Each new preferred share is convertible into six shares of commonstock at any time before Dec. 31, 1953, unless previously redeemed.The new preferred is redeemable at $107.50 per share, plus unpaidaccumulated dividends.

BUSINESS—Incorporated in West Virginia on Oct. 4, 1926, companyIs engaged primarily in furnishing water service through 16 separatewater systems to consumers in 22 incorporated, 17 unincorporatedcommunities and some adjacent county residents in West Virginia.The principal office is at Charleston, W. Va.
PURPOSE—Proceeds of this financing will be used to retire $400,-000 of bank loans held by the First National Bank of Boston in¬

curred for construction purposes constituting parts of a 1948 con¬struction program totaling approximately $1,450,000. It is contemplatedthat of the remaining net proceeds of this issue, approximating $353,-000, $225,000 expected to be available from current earnings and thesale later in the year of $417,000 of first mortgage bonds now in the
treasury will provide additional funds required.

CAPITALIZATION AFTER GIVING EFFECT TO PRESENT FINANCING
Authorized

First mtge. bonds, 3'%% series due 1966 Unlimited
First mtge bonds, 3 'AS series due 1975 Unlimited
$4.50 pref. stock, without par value
(stated at $100 per share)— tl5,000 shs.

$5 pref. stock, without par value (stated
at $100 per share)-— $15,000 shs.

Com. stock, without par value (stated
at $417,000 for entire issue)

. §300,000 shs.

*$417,000 additional face value of these bonds are now held jn the
company's treasury and are available for sale. tReduced from 30,000at stockholders' meeting of June 17, 1948. tAuthorized at'Stockholders'
meeting of June 17, 1948. §Increased from 220,000 at; stockholders'
meeting on February 16, 1948. 1148,000 shares of common stock re¬
served for issuance against surrender of 8,000 shares of $5 preferred
stock on conversion before December 31, 1953.—V. 167, p. 2584.

Outstanding -

$500,000 :

*$7,000,000

15,000 shs.

8,000 shs.

11268,000 shs.

Western Maryland Ry.—Earnings-r-
Period End. May 31—

Operating revenues

Operating expenses
Taxes

Operating income
Equipment rents (Cr)__
Jt. fac. rents (net Dr)_

Net ry. oper. income-
Other income

Gross income
Fixed charges :

Net income
—V. 167, p. 2474.

1948—Month—1947 1948—5 Mos.—1947
$3,853,355 $3,715,039 -$17;669,465 $17,025,014
2,395,763 2,410,247 12,540,857 11,497,799
684,000 525,000 2,381,000 ' 2,338,000

$773,592

157,093
10,134

$920,551
21,068

$941,619
231,477

$779,792
4,216
13,318

$2,647,308
568,771
62,058

$3,189,215
'

51,910
67,715

$770,690 $3,154,021 $3,173,410
22,965 103,657 ' 108,846

$793,655 $3,257,678" $3,282,256"
235,063 1 1,153,635 " 1,148,370

$710,142 _ .$558,592 $2,104,043 $2,133,886

Western Natural Gas Co.—Secondary Offering-—White,
Weld & Co. on June 21 made a secondary distribution
of 5,000 shares of common stock at $21 per share, net.
Dealer's discount, 75 cents.—V. 167, p. 89, 890 and 1634.

Western Pacific RR.—Earnings—

1946 194S

$2,925,113 $5,326,570
290,262 1,839,846
73,834 534,216

16,506,417 24,201,639
3,321,735 9,349,723
1,409,979 2,726,446

CONSOLIDATED SYSTEM INCOME STATEMENT

(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.)
Period Er.d. Apr. 30— 1948—Month—1947 1948—4 Mos.-^1947

Railway, oper. revenues- $3,143,113 $3,062,570 $13,172,604 $12,256,6,32
Railway oper. expenses. 2,fc'37,600 2,720,885 11,061,095 10,792,623

May—
Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—.

1948 1947
$3,517,557 $3,273,426

843,419 680,782
501,286 366,257

15,964,210 14,895,211
3,043,764 2,277,813
1,525,904 808,514

Net rev. fr. ry. oper.
Railway tax accruals:
Payroll
Income tax

$275,513

142,673

$341,685

145,027

$2,111,509

571,740
33,290
371,728.

$1,464,009

.. 562,355
>9,720

4. 351,322
All other taxes 92,915 V/: 87,564

Railway oper. income
Equip. & jt. fac. rents
(net Dr)

$39,925

54,039

$109,094

77,686"

$1,134,751

330,830

$540,612

349,809

Net ry. oper. income-
Other income ... -—

*$14,114
"'172,906

$31,408
1 78,067

$803,921
573,889

$190,803
277,722

Total income —-— .

Fixed charges —_

Miscell. deductions

$158,792
45,459

222,292-

$109,475 >
65,276 i

20,370.-

$1,377,810
181,178

1,140,388

! $468,525
255,033

>v 55,637

tine, after fxd. chgs. *$108,959 v : $^?,829; > $56,243 $157,355
"Deficit. tAmount available for contingents charges, i.e., capital

fund, interest requirements on general mortgage 4Y2% income bonds,
sinking funci and other corporate puyposes.-^y.' 167, p: 2367.

Western Ry. of Alabama—Earnings-
May—

Gross from railway
Net from railway
Net ry. oper, income..

From January 1—
Gross from railway.!
Net from railway
Net ry. oper. income..

—V."l67, p. 2474. ••

, 1948
$387,322
31,014
36,492

1947 1946

$924,-874 L- $269,806
61,026 1,957

**20,657^?: 19,191

1,865,289 1,626,986- 1,561,066
435,579 270,333'/ '113,500
191,361 '•;:89,247-r 124,595

1945 v
♦ $447,773

131,659
V * 36,867.

-f

2,211,987
679,721'.:
192,657 »

Western Union Telegraph Co.—Earnings—
Period End. April- 30— 1948—Month—1947 1948—4 MPs.—.1947

Operating revenue $15,664,039 $21,891,848 $62,885,863 $69,339,898
Operating expenses _r— 15,752,796 17,494,715 62,286,197 62,569,487'

Net- ope^ revenues-
Ordinary income—non¬
communication

Gross ordinary inc...
Deduct, from ord. inc.

Net ordinary income.
Extraord. current inc.
(net)

Delayed income (net)—

Net inc. accounted for

during month ____

Deducts, from net inc.

Net inc. /transferred,
to earned .surplus.

*$88,757 $4,397,133 $599,666 $6,770,411

101,807 91,405 611,974 434,415

$13,050
448,935

$4,488,538
521,098

$1,211,640
1,864.338

$7,204,826
2,024,627

*$435,885 $3,967,440 *$652,693 $5,180,199

15,369 Dr86.049 4,183,418
25,000

;; Dr62,466

*$420,516
4,000

$3,881,391
1,242,000

$3;555,720
1,156,000

$5,117,733
1,242,000

*$424,516 $2,639,391 $2,399,720. A $3,875,733
"Deficit.—V. _167, p. 2584.

Westinghouse Air Brake Co* (& Subs.)—Earnings^—: /*'.
Quarter Ended March 31—' ' 1948 1947 ,..1946

Net profit after taxes and charges. $3,804,405 •«-$3y3'82{,263 - $2,413,245
Capital shares outstanding!..: 3,172,110' • 3,172,110 3,172,110;
Earnings per share..—

. $1.20 $1.06 $0,1.6 »
—V. 166, p. 1829. • ; • '

. '

Westvaco Chlorine. Products Corp; (& Subs.)—Earqs. ,

3 Months Ended—

Profit after charges
Federal income taxes
Provision for contingencies
Minority, interest - :

Apr. 3, '48 Mar. 29, '47
$7,526,902 $5,725,643

..Net profit
Common shares outstanding
Earnings per common share.
—V. 167, p. 1965.

1,260,251
432.850
120.000
3,518

$703,883
559.698

$1.05

Wheeling & Lake Erie Ry.—Earnings-
May—

Gross from railway
Net from railway.!
Net ry. oper. income
From Jan. 1—

Gross from railway.
Net from railway
Net ry, oper. income!—
—V. 167, p. 2795.

1948 1947

$3,308,798 $2,555,946
1,362,073 979,073
847,370 621,815.

13,689,466 11,529,678
4,846,099 4,359,885
3,149,807 2,784,387

1946

$1,271,101
110,693
117,191

806,172
307,400

"T630

$497,142,
353,132'

$1.15,

1945

$2,424,663
994,160-
320,460

6,918.323 11,822,047"
790,161 4,981,219%
685,527 1,550,744.

White Sewing Machine Corp. (& Subs.)—Earnings—
1948—3 Mos.—1947 1948—12 Mos.—1947

Period End. Mar. 31—
Net profit after chgs.
-and Fed. inc. taxes. $691,953 . $393,563
Com. shares outstand. 349,106 349,031
"Earns, per com. share $1.83 $0.97

"Disregarding arrears in preferred dividends-

$1,697,379 $1,118,380-1
349.103 349,031 v«

$4.26 $2.58^
-V. 165, p. 381.

Wilson Brothers—Earnings—
i * -Vtr •

Profits of Wilson Brothers for the first three months of 1948 showi?
a substantial increase, based on sales of approximately the samel!
amount as were'reported for the first quarter of 1947. Eugene J..
Hynes, President, said, in making public the company's report. ' V-
Quarter Ended March 31— 1948 1947 .Mis-Sales

$3,875,102 $3,909,295!.Net profit after taxes.'— - *133,652 98,219 .

Earnings per common share——i. $0.53 $0.23 •

"Excluding a non-recurring profit of approximately $70,000 after;*:Federal income tax arising from the sale of certain properties.
NOTE—Earnings In the latest period are after provision for mark- •

downs whereas 1947 earnings are before such provisions.
Eugene J. Hynes, President, said; "Orders on hand are highly satis- •.

factory and it is expected that shipments for the- first six months will/
approximate $8,500,000 which should show very satisfactory earnings.-
substantially in excess of 1947."—V. 167, p. 1264.

Wisconsin Central Ry.—Earnings— •.

May— 1948 1947 1946 1945 .

Gross from railway $2,506,901 $2,292,602 $1,617,721 $1,850,781 ,Net from railway ! 754,148 809,408 205,150 570,106 - *
Net ry. oper. income 389,413 584,104 148,150 254,558'

From Jan. 1—
—>

Gross from railway
Net from rai.way
Net ry. oper.'income—.
—V. 167, p. 2694.

Wisconsin Electric Power Co.—Secondary Distribution
—Blyth & Co. on June 23 made a secondary distribution^
of 16,000 shares of common stock at $17.87y2 per share, ;
net. Dealer's discount, 50 cents per share.—V. 167,
p. 2795.

Wyandotte Worsted Co.—Earnings— *;

11,871,595 10.536,222
2,90Mb8 2,t»7y,521
1,342,575 1,705,249

8,850.193 8,487,663
1,304,339 2,024,281
243,838 1,110,546 v

Period End. May 31—
Profit before Federal in¬
come taxes

Federal income taxes..

.Net profit
Capital shares outstdg...
Earnings per share
—V. 166, p. 1829.

.. , . . n

1948—3 Mos.—1947 1948—6 Mos.—1947

$674,822
260,000

$414,822
'

600,000
$0.69

$97,358 $1,095,636
48,000 424,000

$59,35{l
600,000
$0.10

$671,636
600,000

, $1.12

$450,044 "

174,000
______ *

$276,044 *
600,000 1
$0.46

Youngstown Sheet & Tube Co. (& Subs.)—Earnings-^ >

Quarters Ended March 31— 1948 1947 • 1946
Net sales and other revenue—$88,033,031 $72,035,331 $39,162,767 v
Costs and- other operating expenses 71,985,000 57,192,308 33,588,639 -
Depreciation and depletion—. 2,828,962« 2,716,024? 1,738,094

, Strike expense 1,571,500 .

Interest232,502'- :;i '?06,250 , ' '240,000 -
Prpvision for contingencies— 1,500,000 *; ! : ■

Federal income/taxes-'-—. .5.053,000'? 4,585,000!%! 821,000,,v "
■

;• y,' ' •' ;
■

.... ! !^/.'v i;"''.?,-1''"." "■*?" '
a>-y Net profit .— $6,423,566 -$7,335,749 $1,205,444:^,

;> Number of common shares—.——. 1,675,008 '•'-1,675,008 1,67.5.0081 -Earned per common share——M— $3.83 $4.38 > $0.72 "* -> —V. 167, p. 589. 7-.
• • .

. * , — * ... ?. n \ > r,
'

'•:•• ^ '•%'' .it \ V Js* « ?
• - ^ Zenith Radio< Corp.—New Distributop— ; -

; > , i
: V ^8PPointmie^':Af^^^rn!'A|a)Uahc(^oirpij^nye^
Radio .distributor.fpr the^Statepf. ColorAdo. Ahd *portiohs 'ot Nebraska !' „

j^ahd'-Wyomin^.^asf^nnounced^ci^^uher'^/byi'Hi'e.Bbnfig.Vlce^"

President of'Zenith" Radio Corp. J. . ^ t y* •. '• ,*" •
• Western: APPliAnce. .Corp. • was^fctoeyfv^ 12/ 1944,,t succeedmg<\.V
the local branch '.cf'the • Kelvinator Divisi6n of Nash-Kelvinator Sales%

'« Corp.—V. 167,'kJ;27S5. ;" 'J.". " ' '
rjc ' '*?•'»
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BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

Creighton School District No. 14,
Maricopa County (P. O.

Phoenix), Ariz.
''

Bond Sale—The $183,000 build¬
ing bonds offered on June 22 were

'purchased by Refsnes, Ely, Beck'
'& Co. of Phoenix and Boettcher

Co, of Denver, jointly, at a |
price of 100.049, a net interest

, £pst of 2.848%, as.follows: $12,000i
£S l%s, maturing on July 1, in:
1949 and 1950; $12,000 as 2s, ma-.'
,;turing on July 1, in 1951 and 1952;
$20,000 as 2&s, maturing on July,
1, from 1955 to 1958, and $139,-
000 as 2%s, maturing on July 1,,
from 1959 to 1968, all inclusive.
* Dated Jan. 1, 1948. In addition to
?: .the "above coupons, the entire is¬
sue will bear interest to total
.3%%, from July 1, 1948 to July
1, 1950.

-Duncan Union High Sch.1 Dist.,
Greenlee - County (P. O.

''

Cilfton), Ariz. ' •

i- -Bond Sale—The $170,000 school
bonds offered on June 30—v. 167,
ip. :2514—were sold at par, a net
interest cost of 2.90%. Dated
July 1, 1948. Due serially on July

; 1, from 1949, to 1963> 'inclusive.
The - next highest bid received
was at par, a net interest cost of
3.15%.

Pima County School Districts
. '(P. O. Tucson), Ariz.

'

* Bond Safer-The$3,276,000 bonds
offered on June 24—V. 167, p.2626
—were purchased by a syndicate
composed of the First National
Bank- of Portland, California
Bank of Los Angeles, American

? Trust Co. of San Francisco, Val¬
ley National Bank of Phoenix

I and the Southern Arizona Bank
& Trust Co. of Tucson, at a net
interest cost of 1.729%, as follows:
| $2,676,000 School District No. 1

bonds, maturing on July 1,
$536,000 as 2V2S, maturing in

\ 1949; $1,605,000 as lV2s, ma-
turing from 1950 to 1952 and

$535,000 as l%s, maturing in
1953.

600,000 High School District No.
1 bonds, maturing on July 1,

.... $120,000 as 2V2S, maturing in
-1949; $360,000 as iv2s, matur¬
ing from 1950 to 1952 and

$120,000 as 13/4S, maturing in
1953.

Dated July 1, 1948. Due serially
on July 1, from 1949 to 1953 in¬
clusive.

.Pinal County (P. O. Florence),
/ Ariz.

t : Bond Offering—M. G. Manii,
Clerk of the Board of County
Supervisors, will receive sealed
bids until 2 p.m. on July 19 for
the purchaser of $80,000 not to ex¬
ceed 4% interest Casa Grande
Onion High School District bonds,
f as follows:
$40,000 bonds (Proposition I),
j ; Dated July. 1, 1948. Denom¬

ination $1,000. Due July 1, as
follows: $2,000 from 1949 to
1951 inclusive; $4,000 in 1952

/ ' and '$5,000 from 1953 to 1958
« • inclusive.
'40,000' bonds (Proposition II)
•- Dated July 1, 1948. Denom-
. "ination $1,000. Due July 1, as
V follows: $2,000 from 1949 to

1951 inclusive; $4,000 in 1952
?£ and $5,000 from 1953 to 1958
'

inclusive.
• Bids must be submitted on both
derfes of bonds. The High School
District will furnish approving
legal opinion of Gust, Rosenfeld,
Divelbess, Robinette & Linton and
all bids must be unconditional.

Pinal County School Dist. No. 20
(P. O. Maricopa), Ariz, -t.

Bond Offering — W;' G. Miinri,
v Clerk, of Board of Supervisors,-
\H11 receive •. sealed bids until ;;2.
itm (MST)git July the pur?

chase of $40,000 not to exceed 4%
interest school coupon bonds.
Dated July 1, 1948. Denomina¬
tion $1,000. Due on July 1, as
follows: $1,000 from 1949 to 1953;
$2,000 from 195,4 to 1963, < and
$3,000 from 1964 to 1968, all in¬
clusive. AH bids., must, state the
rate of interest to be paid. . The.
successful bidder will be fu£%
nished with the approving opin¬
ion of Gust, Rosenfeld, Divelbess,*
Robinette & Linton, of Phoenix,
and all bids must be uncondi¬
tional. A certified check for 5%,
of the total amount of bid, pay¬
able to the County Treasurer, Tsj
required. \

Safford - High Sch. Dist., Graham
.County [P. Q.;Saffqrd),. Anr;5.
Bond Offering—W. L. Buffingr

ton;:Clerk ofBoar^^f:
will receive sealed bids until 9
a.m. (MST) on July 13 for..the
purchase of <$275,000 not to ex¬
ceed 3Vs% interest school coupon
bonds. Dated July. 1, 1948._.; De¬
nomination $1,000. Due on July
1, as follows: $10,000 in 1949; $11,-
000 from 1950 to 1952, $12,000
from 1953 to 1955;. $13,000 .from
1956 to 1958; $14,000 in 1959 and
1960; $15,000 from, 1961 to 1963;
$16,000 in 1964 and 1965; $17,000
in 1966 and 1967, .and $18,000 in
1968. The District .will furnish
the approving opinion of, Gust,
Rosenfeld; Divelbess, Robinette~&;
Linton of Phoenix. h

Salt River Project Agricultural
Improvement and Power

District, Ariz.
Bond Exchange Offer—Holders

of $4,829,000 district bonds, com¬
prising seven different issues ma¬

turing serially 1948 to 1965, and
callable on various dates from
Jan. 1, 1949 to 1954, are being ad¬
vised that these bonds come with¬
in the scope of a "Plan of. Re¬
funding and Offer of Exchange."
A refunding, group headed by
Stranahan, Harris & Co., Inc., and
including Refsnes, Ely, Beck &
Co., the Pasadena Corporation and
Henry Dahlberg & Co., is author¬
ized to effect the exchanges in
behalf of the district.
In general, the plan provides

for exchanging like par value for
maturities of new refunding bonds
to be 10 years longer than the
presently outstanding bonds, af¬
fording the holder the full coup¬
on rate and premium to which
he is entitled on the next call
date and 3% thereafter which is
considered a liberal market yield
to maturity.-
Under an agreement now pro¬

posed by the Bureau of Reclama¬
tion to take over all electric pow¬
er generation and transmission of
the District, if and when com¬

pleted, its outstanding bonded in¬
debtedness will be paid by the
U. S. Government through the De¬
partment of Interior. This would
afford holders a Federal income
tax exempt bond guaranteed by
the Government which should en¬

joy a market value considerably
in excess of current prices.
The Salt River Project Agri¬

cultural Improvement and Power
District, through a series of im¬
pounding dams on the Salt and
Verde Rivers, near* .Phoenix,
serves irrigation facilities to ap¬
proximately 250,000 acres of land
which produced gross crop values
in 1947 in excess of $30,000,000,
averaging nearly $140.00 • per
acre. In addition, hydroelectric
and stand-by steam and generat¬
ing facilities develop approxi¬
mately 900,000,000 kilowatt hours
of -electric current serving over
14,000 customers at -very favor¬
able ;rajes, Upon "acquisition it
1 s the intent, of the Bureau of
Reclamation to- tie this electric
distribution system into their

present high lines now bringing
current Trom Parker Dam and

eventually Davis Dam on the
Colorado River.

ARKANSAS 4

Crossett School District No. 52,
^ ^■■■Ashley County (P. O.
<\ Crossett), Ark.
Bond Offering—W. B. Ander¬

son, Secretary of Board of Direc¬
tors, will receive sealed bids until
11 a.m. (CST) on July 19 for the
purchase of $320,000 3% school
building ; bonds. Dated July 1,
1948. Due on Jan. 1, as follows:
$5,000 in =1949; $9,000 from 1950
to 1953;.$10,000 from 1954 to 1957;
$11,000 in 1958 and 1959; $12,000
in 1960; $13,000 in 1961 and 1962;
$14,000 in 1963 and 1964; $15,000
in.1965 and 1966; $16,000 in 1967
and 1968; $17,000 in 1969 and 1970;
$18,000 in 1971 and 1972, and $19,-
000 in 1973. Callable on notice

published orice a week for two
weeks in a newspaper of general
circulation in the State before
date call, in inverse numerical or-
derf atT02 cents on the dollar and
accrued interest, on July 1, 1951,
or any interest paying date there¬
after to and including Jan. 1, 1953,
and thereafter on any interest
paying date at par and accrued in¬
terest, out of funds from any
source. The District will furnish
the printed bonds and the un¬

qualified approving opinion of
Rose, Dobyns, Meek & House, of
Liittle<»Rock, and will pay the
charge of the trustee for certify¬
ing the bonds and the paying
agent. The-purchaser may name
the paying agent and trustee. A
certified check for $6,400 payable
to the District, is required.

CALIFORNIA

Burhank Unified School District,
Los Angeles County (P. O.

Los Angeles), Calif.
Bond Sale — The $3,000,000

building bonds offered on June 29
—-v. 167, p. 2836—were purchased
by R. H. Moulton & Co., and the
Security-First National Bank of
Los Angeles, both of Los Angeles,
jointly, as 2%s, as follows:

$2,000,000 High School District
bonds, at a price of 101.25, a
basis of 2.65%.

1,000,000 Elementary School Dis¬
trict bonds, at a price of
101.30, a basis of 2.64%.

Dated Aug. 1, 1948. Due serially
on Aug. 1, from 1949 to 1973, incl.
The next highest bidder was the
Bank of America National Trust
& Savings Association, San Fran¬
cisco, and Associates, for $1,000,-
000 as 2%s, at 101.27, and $2,000,-
000 as 23/4s, at 101.25.

Cardiff School District, San Diego
County (P. O. San Diego),

Calif.

Bond Offering—T. H. Sexton,
County Clerk, will receive sealed
bids until 10.30 a.m. (Calif. DST)
son July 6 for the purchase of $37,-
<000 not to exceed 5% interest
building bonds. Dated Aug. 16,
1948. Denomination- $1,000. Due
on Aug. 16, asjollows: $2,000 from

. 1049 to 1956, and $3,000 from 1957
to 1963 inclusive. Principal and
interest (F-A) payable at the
Qpunty Treasurer's office. The .ap¬
proving Opinion of Orrick^ Dahl-
quist, Neff, Brown & Harrington,
pf San Franqigco, will be fur¬
nished the successful bidder with¬
out cost. A certified check for
3% of the amount of bonds bid
for, payable to. the Chairman of
Board of Supervisors, is required.
Caruthers Union Sch. Dist., Fresno
4County (Pi 0.Fresno), Calif.
Bond Sale—The $101,000 build¬

ing bonds offered on June 25—

v. 167, p. 2734-i-were purchased

by the County Employees Retire¬
ment Association, at a price of
100.0207, a net interest cost of
2.683%, as follows: $50,000 as 2V2S,
maturing on Aug. 1, from 1949 to
1958, and $51,000 as 2%s, matur¬
ing on Aug. 1, from 1959 to 1968,
all inclusive. Dated Aug. 1, 1948.

Contra Costa County Sch. Diets.
(P. O. San Jose), Calif.

Bond Sale—The $80,000 Orchard
School District bonds offered on

June 28—v. 167, p. 2836—were
purchased by the American Trust
Co., Weeden & Co.,' and Lawson,
Levy & Williams, all of San Fran¬
cisco, jointly, at a price of par, a
net interest cost of 2.421%, as fol¬
lows: $44,000 as 2V4S, maturing on
Aug. 1, from 1949 to 1959, and
$36,000 as 2V2S, maturing from
1960 to 1968, all inclusive. Dated
Aug. 1, 1948. The next highest
bidder was the Bank of America
National Trust & Savings Asso¬
ciation, San Francisco, for $36,000
as 2V2s, and $44,000 as 2%s, at
100.08. .

Bids Rejected — All bids re¬

ceived for the $150,000 Franklin-
McKinley School District bonds
offered at the same time were re¬

jected.

Dos Palos Elementary Sch. Dist.,
Merced County (P. O.

Merced), Calif.
Bond Sale—The $182,000 school

bonds offered on June 21—v. 167,
p, 2628^were purchased by the
Bank of America National Trust
& Savings Association of
San "Francisco, as follows: $54,000
as 2y2S, maturing on July 1, from
1949 to 1954, and $128,000 as 2%s,
maturing on July 1, from 1955 to
1968, all inclusive. Dated July 1,
1948.

Firebaugh Joint School District,
Fresno and Madera Counties

(P. O. Fresno), Calif.
Bond Sale—The $30,000 build¬

ing bonds offered on June 22—
v. 167, p. 2626—were purchased by
the Bank of America National
Trust & Savings Association of
San Francisco, as 2J/4S. Dated
July 1, 1948. Due serially on July
1, from 1949 to 1954 inclusive.

Fresno County School Districts
(P. O. Fresno), Calif.

Bond Offering—E. Dusenberry,
County Clerk, will receive sealed
bids until 10.30 a.m. (Calif. DST)
on July 13 for the purchase of
$116,000 not to exceed 5% interest
building bonds divided as follows:

$76,000 Kerman School District
bonds. Dated Aug. 1, 1948,
Due on Aug. 1, as follows:
$3,000 from 1949 to 1953, and
$4,000 from 1954 to 1968, all
inclusive.

40,000 Clovis School District
bonds. Dated Aug. 1, 1947.
Due on Aug. 1, as follows:
$4,000 in 1953, and $6,000
from 1954 to 1959, all inclu¬
sive.

Denomination $1,000. Principal
and interest (F-A) payable at the
County Treasurer's office. A cer¬

tified check for $1,000 for each
issue, payable to the Board of Su¬
pervisors, is required.

Hueneme Elementary Sch. Dist.,
Ventura County (P. O.
'1 Ventura), Calif.

Bond Sale—The $32,000 build¬
ing bonds offered on June 29—
v. 167, p. 2734—were; Purchased
by the Union Nation^ of
Ventura, at a net interest cost of
2.43%. Dated July 15, 1948.' Due
serially on July 15, from 1953 to
1968, all inclusive.

Los Angeles, Calif*
Bond Sale The $18,200,000

bonds offered on June 29—v. 167,
p. 2514—were purchased by a syn¬
dicate composed of the Bankers

Trust Co., Guaranty Trust Co.,
both of New York, Harriman Rip¬
ley & Co., Inc., American Trust
Co., Weeden & Co., both of San
Francisco, Mercantile - Commerce
Bank & Trust Co., of St.-Louis,
William R. Staats Co., of Los An¬
geles, Paine, Webber,- Jackson &
Curtis, of New York, John Nuveen
& Co., of Chicago, Merrill Lynch,
Pierce, Fenner & Beane, Esta-
brook & Co., both of New York,
Martin, Burns & Corbett, of Chi¬
cago, Bacon, Stevenson & Co.,
Laidlaw & Co., R. S. Dickson &
Co., all of New York, Alex. Brown
& Sons, of Baltimore, W. H. Mor¬
ton & Co., Adams, McEntee & Co.,
.both oi New York; National State
Bank, of Newark, Julien Collins
& Co., of Chicago, Folger, Nolan
& Co., of Washington, D. C., Han¬
nahs, Ballin & Lee, G. C. Haas &
Co., Minsch, Monell & Co., all of
New York, Janney & Co. of Phila¬
delphia. Campbell, Phelps & Co.,
of New York, Watling, Lerchen &
Co., Jones B. Shannon & Co., both
of Detroit, and Harold E. Wood &
Co., of St. Paul, * at a price of
100.0144, a net interest cost of
2.4680%, as follows:

$1,200,000 fire protection facilities,
series C bonds, maturing on

July 1, as follows: $150,000 as

4V2S, maturing from 1949 to
1953; $300,000 as 2s, maturing
from 1954 to 1963, and $750,-
000 as 2V2S, maturing from
1964 to 1968, all inclusive. >

300,000 fire protection facilities,
series D bonds,..maturing., .on
July 1, as follows: $75,000 as

4V2S, maturing from 1949 to
1953; $150,000 as 2s, matur¬
ing from 1954 to 1963, and
$75,000 as 21/2s, maturing
from 1964 to 1968, all inclu¬
sive.

5,000,000 recreation and parks,
series B bonds, maturing on
July 1, as follows: $625,000
as 4V2S, maturing from 1949
to 1953; $1,250,000 as 2s, ma¬
turing from 1954 to 1963, and
$3,125,000 as 2V2S, maturing
from 1964 to 1988, all inclu¬
sive.

1,300,000 incinerator, series B
bonds, maturing on July 1, as
as follows: $325,000 as 4V2S,
maturing from 1949 to 1953;
$650,000 as 2s, maturing from
bonds, maturing on July 1,

'

2V2S, maturing from 1964 to
1968, all inclusive.

3,600,000 police facilities series
B bonds, maturing on July 1,
as follows: $450,000 as 41/2S,
maturing from 1949 to 1953;
$900,000 as 2s, maturing from
1954 to 1963, and $2,250,000 as
2V2S, maturing from 1964 to
1988. all inclusive.

4,400,000 sewer series B bonds,
maturing on July 1, as fol¬
lows: $550,000 as 4V2S, matur¬
ing from 1949 to 1953; $1,110,-
000 as 2s, maturing from 1954
to 1963, and $2,740,000 as 2V2s,
maturing from 1964 to 1988,•
all including.

2,400,000 health facilities series
B bonds, maturing on July 1,
as follows: $300,000 as 4V2S,
maturing from 1949 to 1953;
$600,000 as 2s, maturing from
1954 to 1963, and $1,500,000
as 21/2S, maturing from 1964 to
1988, all inclusive.

Dated July 1, 1948. The next
highest bidder was the Bank of
America National Trust & Savings
Association, San Francisco, and
Associates, jointly, for $1,980,000
as 41/2S, $12,165,000 as 2V2S and
$4,055,000 as 2^s, at 100.011.

Monterey County Sanitation Dist*,
, (P. O. Salinas), Calif .

Bond Offering—Emmet G. Mc-
Menamin, Secretary of Board of
Directors, will receive sealed bids
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until July 12 for the purchase bf
$340,000 bonds, divided as follows:

At 11a.m. (Calif. DST)

$190,000 not to exceed' 4% interest
Pajaro County Sanitation Dis¬
trict bonds. Due on July 2,
as follows: $5,000 from 1949
to 1962; $6,000 from 1963 to
1967; $7,000 from 1968 to 1973,
and $8,000 frdm 1974, to, 1979,

. all inclusive. These bonds
are general obligations of the
District; authorized at * ah
election held on Sept. 30, 1947.

At 2 p.m. (Calif. DST) / V
- 150,000 not to exceed 5% interest
> '..v ■: Castroville County Sanitation

District bonds. Due on July
2, as follows: $3,000 from 1949
to 1953; $4^000 from 1954 to
1958; $5,000 from 1959 to

'

; 1968; $6,000 from 1969 to 1973,
'

and $7,000 from 1974 to 1978,
t all inclusive. These bonds are

general • obligations of the
■ * District, authorized at the

election held on July 22, 1947.
Dated July 2, 1948. Denomina¬

tion $1,000. The legal opinion of
Kirkbride, Wilson, Sutton, Harz-
iield & Wallace, of San Mateo,
will be furnished by the Board. A
certified check for $5,000 for each
issue, payable to the District, is
required.

Orange Glen School District, San
Diego County (P. O. San Diego),

Calif.

Bond Sale—The $80,000 school
bonds offered on June 28 were

purchased by the California Bank,
of Los Angeles, and Paine, Web¬
ber, Jackson & Curtis, of Chicago,
jointly, at a price of 100.016, a net
interest cost of 2.683%, as follows:
$40,000 as 2M>s, maturing on
Aug. 2, . from 1949 to 1.958, and
$40,000 as 2%s, maturing on Aug.
2, .from 1959 to 1968, all incl.
Dated Aug. 2, 1948. The next
highest bidder was William R.
Staats Co., and Redfield & Co.,
jointly, for $44,000 as 2%s, and
$36,000 as 3s, at 100.013.

Riverhank, Calif.
Bond Offering — Edward H.

Mooney, City Clerk will receive
sealed bids until 11 a.m. (Calif.
DST) on July 14 for the purchase of
$150,000 not to exceed 5% interest
1948 sewage coupon or registered
bonds. Dated June 15, 1948. De¬
nomination $1,000. Due $5,000 on
June 15, from 1949 to 1978 inclu¬
sive. Principal and interest (J-D)
payable at the City Treasurer's
office. Bidders will be permitted
to bid different rates of interest
and to split rates irrespective of
the maturities of the bonds. The
interest rate stated in the bid must
be in a multiple of of 1%. The
legal opinion of Orrick, Dahlc[uist,
Neff, Brown & Herrington, of San
Francisco, approving the validity
of the bonds, will be furnished
the purchaser without charge. A
certified check for $5,000 payable
to the City Treasurer, is required.

Santa Barbara County Sch. Dists.
'

(P. O, Santa Barbarit), Calif*
Bond Offering — J. E. Lewis,

County Clerk, Will receive sealed
bids until 10 a;m. (Calif. DST) on
July 6 for the purchase of $625,-
000 not to exceed 5% interest
school bonds, divided as follows:

$380,000 Santa Barbara School
District bonds. Dated May 1,
1948. Due $20,000 on May 1,
from 1949 to 1967 inclusive. '

180,000 Orcutt Union School Dis¬
trict bonds. Dated June 1,
1948, Due $18,000 June 1,

V from 1949 to 1958 inclusive.

65,000 Carpinteria Union School
District bonds. Dated June

. . 1, 1948. Due on June 1, -as
v. follows: $4,000 from 1949 to"

1953, and $3,000 from 1954 to ■

1968, all inclusive.
Denomination $1,000. Payable

at and delivery of the bonds will
be made at, the County Treasurer's
office. A certified check for 3%

of the amount bid of each issue,

payable to the County Treasurer,
is required. , « ■ i

| colorado ^
.BduldefCountySchoolDistrict

• JVo. 3 (P.O. Boulder), Colo. '
Bond Sale—The $600,000 gen¬

eral obligation building bonds of¬
fered on June 30—v. 167, P» 2627
—were purchased by a syndicate
composed of the First National
Bank of Chicago, City National
Bank & Trust Co. Kansas City,
Coughlin & Co. of Denver, and
the National State BankofBoulder,
at a price of 100.18, a net interest
cost of 1.8475%, as follows: $420,-
000 as l%s, maturing on Dec. 1,
from 1949 to 1959, and $180,000
as 2s, maturing on Dec. 1, from
1960 to 1963, all inclusive. Dated
June 1, 1948. The next highest
bidder was Stern Bros. & Co., and;
John Nuveen & Co., jointly, for
$420,000 as l%s, and $180,000 as
2s, at par.

Prowers County School District
No. 14 (P. O. Lamar), Colo.
Bond Sale — Of the $320,000

building bonds offered on June 21
—v. 167, p. 2734—$280,000 were
purchased by Boettcher & Co., of
Denver, Otis & Co., Cleveland,
and Walter & Co., of Denver, as

1V2S, and 2%s, at a net interest cost
of 2.30%. Dated July 1, 1948. The
$40,000 balance of the bonds will
be withheld for later sale.

connecticut

Goshen, Conn.
Bond Offering—Frank J. Sea-

toiij Town Treasurer, will receive
sealed bids at the office of Day,
Berry & Howard, 750 Main Street,
Hartford, until 2 p.m. (DST) on
July 6 for the purchase of $57,-
000 school issue of 1948 coupon

bonds. Dated June 1, 1948. De¬
nomination $1,000. Due on June
1, as follows: $5,000 from 1949 to
1959, . and $2,000 in 1960. Bidders
to name the rate of interest in
multiples of V\ or 1/10 of 1%.
Payable, at, ..certified by. an& de¬
livered at the Brooks Bank &
Trust Co. of Torrington, subject
to legal opinion of Day, Berry &
Howard of Hartford, about July
21, 1948.

- Old Saybrook; Conn, r...
Bond Sale—The $180,000 school,

issue of 1948 bonds offered on

June 25—v. 167, p. 2734—were
purchased by Day, Stoddard &
Williams of New Haven, as 1.70s,
at a price of 100.57, a basis of
1.633%. Dated June 1, 1948. Due
serially on June' I,; from., 1949 to
1966 inclusive. The next highest
bidder was Johri 'Small & Co.,
for 1.70s, at 100.31.

Wallingford Housing Authority,
Conn.

Note Offering — John J. Mc-
Glynn, Secretary, will receive
sealed bids until 1 p.m. (DST)
on July 7 for the purchase of
$280,000 temporary loan (series
M-l) notes. Dated July 12, 1948.
Due July 12, 1949. The Validity
of the notes Will be approved by
Robinson, Robinson & Cole, of
Hartford, arid a copy of such opin¬
ion will be furnished by the Au¬
thority to the successful bidders,
without charge.

florida

North Miami, Fla.
Certificate Offering — E. May

Avil, Town Clerk, will receive
sealed bids until 8 p.m. (EST) on

July 12 for the purchase of $200,-
000 4% water revenue issue of
1948 certificates. Dated Jan. 1,
1948. Due on July 1, as follows:
$7,000 in 1952, $8,000 in 1953; $3,-
000 in 1954; $4,000 from 1955 to
1957; $5,000 in 1958 and 1959; $6,-
000 in 1960 and 1961; $7,000 in
1962; $8,000 in 1963 and 1964; $9,-
000 in 1965; $10,000 in 1966 and
1967; $11,000 in 1968: $7,000 in
1969 and 1970; $23,000 in 1971,
and $24,000 in 1972 and 1973. The
certificates shall be optional for
redemption by the Town prior to
maturity. in whole or in part in
the inverse order of their num¬

bering on July 1, 1956, or on any
interest payment date thereafter
upon payment of the principal
amount thereof and accrued in*
terest and a premium of 3% of the

principal amount if redeemed on
July 1, 1956, and thereafter such
premium shall be reduced by V\
of 1% for each year or fraction
thereof that the redemption date
is subsequent to July 1, 1956, so
that on and after Jan. 1,1968, such
redemption shall be made without
payment of any premium. Princi¬
pal and interest (J-J) payable at
the Marine Midland;, Trust Co.,
New York City. The opinion of
Wood, King & Dawson, of New
York City, approving the validity
of the bonds, will be furnished the
purchaser. A certified check for
$2,000 payable to the Town, is re¬
quired.

St. Lucie County (Pi O. Fort
, , .. - Pierce), Fla. ,, , * - _ .

Bonds Not Voted—At an elec¬
tion held on June 22 the voters
did not approve the issuance of
$1,500,000 school bonds.

, 4 7.:; - • b Tampa, Fla. ;'!/•••*>• .

" Bond Offering — P. R. Bour-
quardez, City Clerk; "will receive
sealed bids until 10:30 a.m. (EST)
on July 15 for the purchase of
$3,500,000 not to exceed 5% in¬
terest water revenue, series 1948
coupon or registered bonds. Dated
March 1, 1948. Denom. $1,000. Due
on Sept. 1, as follows: $25,000 in
1949 and 1950; $30,000 in 1951;
$35,000 from 1952 to 1957; $45,000
in 1958; $50,000 in 1959, $55,000
in 1960 and 1961, $60,000 in 1962,
$65,000 in 1963 and 1964, $70,000
in 1965, $85,000 in 1966, $110,000
in 1967, $115,000 in 1968; $125,000
in 1969 and 1970; $135,000 in 1971;
$265,000 in 1972; $320,000 in 1973;
$340,000 in 1974; $365,000 in 1975;
$375,000 in 1976, and $385,000 in
1977. The bonds which mature
after 1952 will be subject to re¬

demption prior to their respective
maturities, at the option of the
City, either in part, in the inverse
order of their maturities, on any
interest payment date not earlier
than Sept. 1, 1952, or in whole on

any date not earlier than Sept. 1,
1952, at the principal amount
thereof and accrued interest, to¬
gether with a premium of 4% of
such ^principal amount if re¬
deemed on or- prior to Sept. 1,
1957, 3% if redeemed thereafter
and on or prior to Sept. 1, 1962,
2% if redeemed thereafter and
on or prior to Sept. 1, 1967, 1%
if redeemed thereafter and on or

prior to Sept. 1, 1972, and without
premium if redeemed thereafter,
Principal arid interest (M-S) pay¬
able in Chicago or New York City;
at the option of the holder. Bid-r
ders are requested to name the in¬
terest rate or rates in multiples
of Vs or 1/10 of 1%, and each
bidder must specify, in his bid the
amount and maturities of the
bonds of each rate. The approving
opinion of Mitchell & Pershing,
of New York City, will be fur¬
nished the purchaser. A certified
check for $70,000 payable to the
City, is required.

georgia

Hancock County (P. O.
Sparta), Ga.

Bond Sale—The $55,000 school
gymnasium construction bonds
authorized at the election held on

May 22 have been sold as 3V4S.
Dated July 1, 1948. Due serially
on July J, from 1949 to 1976 incl.

illinois a.,:
Cook County School District
No. 39 (Pi O. Wilmette), III,
Bond Sale—The $625,000 school

building bonds offered on June
29—v. 167, p. 2837—were pur¬
chased by a syndicate composed
of the Harris Trust & Savings
Bank, of Chicago, Smith, Barney
& Co., Hornblower & Weeks, both
of New York, William Blair & Co.,
Martin, Burns & Corbett, Ketcham
& Nongard, Mullaney, Wells & Co.,
all of Chicago, at a price of 100.012.
a net interest cost of 2.077%, as

follows: $503,000 as 2s, maturing
on Dec. 1, from 1949 to 1964, and
$122,000 as 2V4S, maturing on Dec.
1, from 1965 to 1967, all inclusive.
Dated June 1? 1948,; The next
highest bidder was the Northern,
Trust Co., Chicago, Blyth & Co.,
A. G. Becker & Co., and Milwau¬

kee .Co., Milwaukee, jointly, for,
$162,000 as 3s, and $463,000 as 2s,
at 100.055. ^ > W:i

Kane, and Cook Counties ' Union
■ SchpolbDistrict>No. 46 (P. O.

^:lElgm)^::lll.
Bond Sale—The $270,000 build¬

ing bonds offered on June 25 were
purchased by the Mercantile-
Commerce Bank & Trust Co., of
Sit Louis, and McDougal & Con¬
don, of Cmcago, jointly, at a price
of 100.116^ a net interest cost of
1.8499%, as follows:/$195,000 as

l%s, maturing on Jan. 1, from
1951 to 1963, and $75,000 as 2s,
maturing on Jan. 1, from 1964 to
1968, all inclusive. Dated July 1,
1948. * *

Lake County Sch. Diet* No. 106
(Pi O. Waukegan), III

Band Sale—An issue of $20,000
building bonds was purchased; re¬
cently by McDougal & Condom ot
Chicago. ,

, INDIANA
Adams Township (P. O.

... New Haven), Ind. \ .

Bond Sale—The $375,000 build¬
ing of 1948 bonds offered on June
29 — v. 167, p. 2837 — were pur¬
chased by Raffensperger, Hughes
& Co., of Indianapolis, as 2y4S, at
a price of 100.646, a basis of
2.178%. Dated July 1, 1948. Due
serially on Jan. and July 1, from
1949 to 1968 inclusive. The next

highest bidder was John Nuveen
& Co., for 2V4s, at 100.40.

Randolph County (P. O.
Winchester), Ind.

Bond Sale—The $400,000 hos¬
pital bonds offered June 30—v.
167, p. 2837—were awarded to the
Harris Trust & Savings Bank of
Chicago, and Raffensperger,
Hughes & Co., of Indianapolis,
jointly, as 2s, at a price of 101.29.
a basis of about 1.879%. Dated
July 1, 1948 and due semi-annual¬
ly from July, 1, 4949 to July 1,
1968 inclusive. Second high bid
of 100.652 for 2s was made by the
Indianapolis Bond & Share Corp.

St. Joe, Ind.
Bond Offering—Harvey J. Hill,

Clerk-Treasurer of Board of Trus¬

tees, will receive sealed bids until
8 p.m; (CST) on July 16 for the
purchase of $2,500 not to exceed
5% interest water works revenue

bonds. Dated June 1, 1948. De¬
nomination $500. Due $500 on

July 1, from 1975 to 1979 inclu¬
sive. The bonds of this issue shall

be redeemable at the option of
the Town on Jan. 1, 1967, or any
interest payment date thereafter,
in their inverse numerical order
at the face value thereof, plus
a premium of 2% of such value,
and the accrued interest thereon
to date of redemption. Bidders
will be requested to name the rate
of interest which the bonds are to

bear, such interest rates must be
in multiples of lk of 1% and not
more than one rate shall be

named by each bidder. The ap¬

proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished the successful bidder
at the expense of the Town. A
certified check for $100 payable to
the Town, is required.

iowa

Clarinda, Iowa
Band Sale—The $10,000 airport

bonds offered on June J5 w.ere

sold as- l34s, at a price of 100.15,
a basis of 1.69%. Dated June 1,
1948. Due serially on Dec. 1, from
1949 to 1952 inclusive. Approved
as to legality by Bannister, Car¬
penter & Ahlers of Des Moines.
Garnavillo >■■■■Consolidated Indep. *

% School District, Iowa ,

Bond Sale—The $135,200 gym¬
nasium bonds offered on June 24
—v. 167, p. 2735—were purchased
by the Garnavillo Savings Bank
of Garnavillo, as l3/4s, at a price
of . 100.295, a r basis of 1.692%.
Dated May 1, 1948. Due serially
on May and Nov. 1, from 1949 to
1958 inclusive.

, v Jewell^ Iowa
'■ Bond Sale—,The\* $5,000 w&fei*
works system bonds/rirityioHzed at
the election held 25 hafte
hppn <?nl rl

- Kellogg, Iowa :
Bond Sale— The $28,000 water

works bonds offered on June 24—
v. 167, p. 2837—were purchased by
the Kellogg v Savings Bank,. the,
only bidder, at par, for 2*/4Sf
Dated June 1, 1948. Due serially
on Dec. 1, from 1949 to 1967 in-*
elusive. /

Newton, Iowa ,

Bond Saler—The $60,000 strdet j
improvement bonds offered orij
June 28 were purchased by
Wheelock & Cummins of Des
Moines, as l%s, at a price of
100.025, a basis of 1.744%. ' Dated
June 1,1948. Due serially on Nov.
1, from 1949 to 1958, all inclusive,

..V-,KansasIf
Coffeyville, Kan.

Bond Sale—The $15,000 sewage
disposal plant bonds offered on
June 24r--v. 167, p. 2735—were
purchased by George K. Baurii &
Co., of Kansas City, as lt3A s, at a
price of 100.314, a basis of 1.694%,
Dated June 1, 1948. Due serially
on Aug. 1, from 1949 to 1958 incl. ■

The next highest bidder was the
First National Bank, Chicago and
Associates, for l%s, at 100.047.

Topeka, Kan.
Bond Offering—Edwin R. Jones,

City Clerk, will receive sealed
bids until 10:30 a.m. (CST) , on
July 7 for the purchase of $666,-
000 not to exceed 5% interest air¬
port improvement coupon bonds.
Dated July 1, 1948. Denom. $1,000.
Due on July 1, as follows: $67,000
from 1949 to 1954, and $66,000
from 1955 to 1958, all inclusive.
Principal and interest (J-J) pay¬
able at the State fiscal agency in
Topeka. Rate of interest to be in
multiples of Vs of 1%. The bonds
will be sold subject to and the
successful bidder will be furnished
with the approving opinion of
John S. Dean, Jr., of Topeka,
which will be paid for by the City.

kentucky

Paris, Ky.
, Bond Sale—The $143,000 rev-*
enue bonds offered June 29—v.

167, p. 2837—were awarded to
Russell, Long & Burkholder, of
Lexington, the only bidder, at a
price of 103, a net interest cost of
about 1.847%. Sales consisted of:

$60,000 2% electric bonds. Due
on May 1 from 1949 to 1952
inclusive.

83,000 2V2% bonds. Due on May
1 from 1953 to 1958 inclusive.

The bonds are dated May 1,
1948 and are subject to redemption
on or after May 1, 1951.

louisiana

Kaplan, La.
Bond Offering — Rita Euriesfc

Simon, Acting Town Clerk, will
receive sealed bids until 11 a.m.

(CST) on July 29 for the purchase
of $70,000 not to exceed 4% in¬
terest public improvement bonds..
Dated Aug. 1, 1948. Denomination
$1,000. Due on Aug. 1, from 1950
to 1963 inclusive. The approv¬

ing opinion of B. A. Campbell, of
New Orleans, and the printed
bonds will be furnished the pur¬

chaser without cost. A certified
check for $1,400 payable to the
Town, is required. |

maryland l"

Salisbury, Md. i •

Bond Offering — E. R. White,
Mayor, will receive sealed ; bids
until 8 p.m. (EST) on July 12 for
the purchase of $50,000 street pav*
ing of 1948 bonds. Dated July 1,
1948. Denom. $1,000. Due $5,000
from 1949 to 1958 incl. Bidders
must bid at least par and will be
expected to specify the rate or
rates of interest. The bonds will
be delivered in Salisbury, at the
option of the purchaser, and the)
approving opinion of Woodcock,
Webb, Bounds & Travers, arid
E. Dale Adkins, of Salisbury, will
accompany the bonds without
charge. : /■•/■ V

Washington Suburban Sanitary
*r District 's Md.

"

Bond Offering—J. Darby Bow*;
man, Secretary-Treasurer, will re*
ceive sealed bids at the office o|r
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the Commission, 4017 Hamilton
•St.* Hyattsville, Md., until; 3 p.m.

•(DST)orrJuly 14 for the pur¬
chase of $2,000,000 not to exceed

*

4% interest water main and sewer

construction, series SSS coupon
bonds. / Dated' July 1; 1848.' v De¬
nomination $1,000. Due $50,000 on

July If from 1949 to 1988 inclu-
give, Principal and interest (J-J)

; payable at the Prince Georges
:Bank & Trust Co., Hyattsville, or
.at the Equitable Trust Co.r Balti¬
more, or at the Chemical Bank &
Trust Co., New York City, at the
holder's option. Bidders are re¬

quested to name the: rate of in-^
1 forest in multiples of Va or 1/19

<o£ 1%; and each bidder must
specify in his bid the amount and
the maturities of the bonds of

"

each rate. "No-bid may name more
than three rates and all bonds of
; the same maturity must bear in?
terest at the same rate. The ap¬

proving opinion of Mitchell ,&
Pershing of New York City, ,•will
be furnished the purchasers with¬
out cost. A certified check for

$20,000 payable at the Commis¬
sion, is required.

MASSACHUSETTS

Chelsea, Mas*.
Note Sale — The $500,000 tax

anticipation notes offered on June
. 22 were purchased by the National
Shawmut Bank, oi Boston, at
0.92% discount. Due Nov. 30, 1948.
The next highest bidder was the
Merchants National Bank, Boston,
at 0.95%.

w Dedham, Mass.
Note Sale—The $233,000 notes

offered on June 30—v. 167, p.
2837—were purchased by Whiting,
Weeks & Stubbs, of Boston, as

l3/4s, at a price of 100.57, a basis
of 1.65%, as follows:

$70,000 school house addition
. bonds: Due serially on July
% 15, from 1949 to 1967 inclu-

sive.
83,000 sewer bonds. Due serially

on July 15, from 1949 to 1962
inclusive.

70,000 street construction bonds.
! • Due serially on July 15, from

"1949 to 1953 inclusive.
•

Dated July 15, 1948. The next
highest bidder was the Norfolk

o County Trust Co., Dedham, for
13/4s, at 100.51.

. f Hingham, Mass. '
Bond Sale—The $90,000 surface

drainage bonds offered on June
25 were purchased by the Mer¬
chants National Bank, of Boston,
as l^s, at a price of 100.47, a
basis of 1.402%. Due $10,000 On •

July 1, from 1949 to 1957 inclu¬
sive. The next highest ^idder was
Estabrook & Co., for llk$, at
100.304. - - :-

; Marshfield, Mass.
Note Sale — The $90,000 high

school loan notes offered on June
23 were purchased by Whiting,
Weeks & Stubbs, of Boston, as 2s,
at 101.55. Due $5,000 annually for
18 years. The next highest bid¬
der was the Rockland Trust Co.,
Boston, for 2s, at 101.519.

Middleboro, Mass.
Note Sale— The $100,000 tax

notes offered on June 21 were

purchased by the First National
Bank, of Boston, at 0.64% dis¬
count. Due Nov. 1,1948. The next
highest bidder was the Day Trust
Co., Boston, at 0.65%.

^ w Newton, Mass.
Bond Offering — Archie R.

Whitman, City Treasurer, will re¬
ceive sealed bids until 1p.m.
(DST) on July 7 for the purchase
of $300,000 street improvement
coupon bonds. Dated June 1,1948.
Denom. $1,000. Due $30,000 on
June 1, from 1949 to 1956 incl.
Bidders to name one rate of inter¬
est in multiples of % of 1%. The!
purchaser will be furnished with
,the-legal opinion of Ropes, Gray,
Best, Coolidge & Rugg, of Boston.
The right is reserved to reject any
or all bids.

Newton, Mass.
wNoto Sale—An issue of $700,000
temporary loan notes was sold to
the Second National Bank, ,of Bos¬
ton, at 0,6f7,% discount, -pue Nov,
I'v i .u.*. i

11, 1948. The next highest bidder
was Newton-Waltham Bank &
Trust Co.,' Waltham, at 0.639%., j

Pepperell, Mass. ' *
Bond Sale—The $14,000 water

mains and equipment bonds of¬
fered on June 22 were purchased'
by Coffin & Burr, of Boston, as
l^s, at a price of 100.35, a basis'
Of 1.374%: Dated July 1,1948. Due!
on Jhly l,vas follows: $3,000 from1
1949 to 1952, *nd $2,000 in 1953.
The next highest bidder was5
Whiting, Weeks & Stubbs, for
iy2s, at 100.33. V :;

• 'Plymouth County. (P. 0.,.
. Plymouth), Mass.

Note Sale—The $275,000 tuber¬
culosis hospital notes offered on
June 29 — vt J67, p. 2838 — were

purchased by the Rockland Trust
Co., of Rockland, at 0.655% dis¬
count.v patedJune 29,: 1948; Due-
March 15, 1949. The next highest
bidder was Home National Bank,
Brockton, at 0.677%.' -

Reading, Mass.
Bend Sale—The $500,000 school

bonds offered on June 30—v. 167,
p. 2838—were purchased by a

syndicate composed of Horn-
blower & Weeks, Paine, Webber,
Jackson & Curtis, and Robert
Hawkins & Co., all of Boston,
jointly, as 2s, at 100.845, a basis
of 1.906%. Dated July 15, 1948.
Due serially on July 1, from 1949
to 1968, incl. The next highest
bidder was the Middlesex County
National Bank, Everett, for 2s, at
100.82.

Saugus, Mass.
Bond Offering — Harold E.

Dodge, Town Treasurer, will re¬
ceive sealed bids until 8 p.m.

(DST) on July 6 for the purchase
of $25,000 water coupon bonds.
Dated July 1, 1948. Denomina¬
tion $1,000. Due $5,000 on July 1,
from 1949 to 1953 inclusive. Prin¬

cipal and interest payable at the
National Shawmut Bank, of Bos¬
ton. Bidder to name the rate of
interest in multiples of % of 1%.
Approved as to legality by Storey,
Thorndike, Palmer & Dodge, of
Boston, whose opinion will be fur¬
nished the purchaser.

Waltham, Mass.
Bond Sale—The $285,000 bonds

offered on June 30—v. 167, p.

2838—were purchased by the First
National Bank, of Boston, as l%s,
at a price of 100.72, a basis of
1.606%, as follows:

$150,000 water loan bonds. Due
.V serially on July 1, from 1949

to 1963, incl. .

50,000 macadam pavement loan
bonds. Due serially on July 1,
from 1949 to 1953, incl.

50,000 highway departm't equip¬
ment loan bonds. Due serially
on July 1, from 1949 to 1953,
incl.

35,000 fire department equip¬
ment loan bonds. Due serially
on July 1, from 1949 to 1953,
incl.

Dated July 1, 1948. The next
highest bidder was Coffin & Burr,
for 13/4s, at 100.635.

MICHIGAN

Bay City, Mich.
Bond Sale — The $147,000 local

improvement bonds offered on
June 28 — v. 167, p. 2838—were
purchased by the Bay City Bank,
Peoples Commercial and Savings
Bank, of Bay City, and the Na¬
tional Bank, of Bay City, jointly,
the only bidder, as 2J/2s, at par.
Dated July 1, 1948. Due serially
on July 1, from 1949 to 1953.

v„ Dearborn, Mich.
Bond Offering — Myron A.

Stevens, City Clerk, will receive
sealed bids until 9 p.m. (DST) on

July 6 for the purchase of $29,000
not to exceed 6% interest special
assessment coupon bonds. Dated
June 15, 1948. Denom. $1,000. Due
on June 15, as follows: $5,000 in
1949, and $6,000 from 1950 to 1953
incl. Principal and interest (J-D)
payable at the City Treasurer's
office. Rate of interest-to be in
multiples of,^ of 1%. The interest
rate forti egch coupon periods on
any one bqpd shall be at one rate
only. Bi'%/shall be conditioned

upon- the unqualified opinion of
Miller, Canfield, Paddock &
Stone, of Detroit, which opinion
will be -furnished without expense
to the purchaser of the bonds, ,1,

Essexville, Mich.
Bond > Sale—The $215,000 gen¬

eral; obligation bonds offered on
June 28—v. 167, p. 2838—were
purchased by McDonald-Moore
6 Co., of Detroit. Dated March 1,
1948. Due serially on Sept. 1,1
from 1950 to 1953 inclusive. ' f

Hart, 'Mich.
Bond Sale—The $25,000 water

improvement -bonds offered on

June .17 were purchased by Paine,
Webber, \Jackson & Curtis, of
Grand Rapids, as 2%s.. Due se¬

rially £rom~l949 to 1961 inclusive.

i^jLyontfpwnshtp School District ]
. . (P. O. South Lyon), Mich.
Bond :Sale Details—In connec'4

tion with, the sale of the $125,000
school bonds to H. V. Sattley •&!
Co., as 2%sy as reported in our
June 21 issue—v. 167, p. 2736—
we learn that McDonald-Moore &;
Co., and Crouse & Co., both of
Detroit, were associated with the
above named in the purchase of
the bonds, at a price of 100.112,
a basis of 2.212%.

Marine City, Mich.
Bonds Not Sold—The $58,000

not to exceed 4% interest water
supply system revenue, series of
1948 bonds offered on June 14—
v. 167, p. 2076—were not sold.
The bonds are being reoffered on

July 7.

Midland and Homer Townships
Fractional School District
No. 8 (P. O. Midland),

Mich.
Bond Sale—The $18,000 school

bonds offered on June 21—v. 167,
p. 2736—were purchased by the
Chemical State Bank, of Midland,
as 2s. Dated July 1,1948. Due se¬
rially on April 1, from 1949 to
1953 inclusive. 1 ^

MINNESOTA

Anoka County Common Sch. Dist.
No. 48 (P. O. Anoka), Minn.
Bond Offering — Carl W. Eck,

District Clerk, will receive sealed
bids until 8 p.m. (CST) on July
12 for the purchase of $19,000
building bonds. Dated Aug. 1.
1948. Denomination $1,000. Due
on Feb. 1, as follows: $1,000 in
1950, and $2,000 from 1951 to 1959
inclusive. Rate or rates of in¬
terest to be designated by the pur¬
chaser in his bid, in multiples of
% or 1/10 ,of 1%. Principal and
interest payable at any suitable
bank or trust company the suc¬
cessful bidder may designate.
The 'District will furnish the

printed bonds and the legal opin¬
ion of Dorsey, Colman, Barker,
Scott & Barber, of Minneapolis,
to the purchaser without cost. A
certified check for $380 payable to
the District Treasurer, is required,

Anoka School District, Minn.
Bonds Reoffered—Bids Rejected

—Gertrude Thomas, Clerk of
Board of Education, will receive
sealed bids until July 16 for the
purchase/ of $574,000 building
bonds originally offered on June
24—v. 167, p. 2629—for which all
bids were rejected.

Fairmont, Minn.
Bond Offering—Stanley Stew¬

art, City Clerk, will receive sealed
bids until 8 p.m. (CST) on July
8 for the purchase of $20,000 storm
sewer construction bonds. Dated

July 1, 1948. Denomination $1,000.
Due $10,000 on July 1, from 1949
to 1968 inclusive. Rate of interest
to be in multiples of % or 1/10 of
1% and must be the same for all
of the bonds. Principal and in¬
terest payable at any suitable
bank or trust company designated
by the purchaser. Approving
legal opinion of Faegre & Benson,
of Minneapolis, and the printed
bonds will be furnished without
cost to the purchaser.

f Granite Falls, Minn.
Bond Offering—L. N. Hamre,

City: Clerk,, will receive sealed
bids until 8 p.m. (CST) on July,
7 for the purchase of $35,000 not

to exceed 2% interest second sup¬
plemental ; municipal hospital
bonds. . Dated .June 1, .1948, De¬
nomination $1,750.* -Due $1,750 on
July 1, from 1949 to 1968 inclu-.
sive. Principal and interest (J-J)
payable at the City Clerk's office/
The/city .will furnish the printed
.bonds without cost to . the pur¬
chaser. /it

Hila (P. O. R. F. D.<No^4, j
Pelican Rapids); Minn.

Bond Sale —The $12,000 road'
and bridge bonds offered on June
25 were purchased by the J. P.
Wallace State Bank, j of Pelican
Rapids, as 21/2s, Dated; July 1,
1948. Due $1,000 on July 2, from
1950 to 1961 inclusive.

Meeker County Independent School
, District'No.'<47 (P. O. Dassel), "A

]4^'-''-'Minn, " , : ,

/ Bond Offering—L. R. Peel, Dis- [
trict Clerk, will received sealed
bids until 8 p.m. (CST) on July 9
for the purchase of $30,000 not to
exceed8% int. school bonds. These
are the bonds ;origin?iHy offered
for s&le on June 25—y. 16.7, p.,
2736-/but'not sold due to an error

in publication. , \

; • Olivia, Minn. <

Bond Sale—The $250,000 per¬
manent revolving fund bonds of¬
fered on June 18 were purchased
by Kalman & Co., of Minneapolis,
at a price of 100.024, a net interest
cost of 2.527%, as follows: $25,000
as 3 V2s, maturing June 1, 1950,
and $225,000 as 2y2s, maturing on
June 1, from 1951 to 1959 inclu¬
sive.. Dated June 1, 1948. The
next highest bidder was Allison-
Williams Co., and Associates, for
$250,000 as 2%s, at 100.28.

Owatonna, Minn.
Bond Offering—Gladys Phelps,

City Clerk, will receive sealed
bids until 7.30 p.m. (CST) on July
20 f6r the purchase of $130,000
coupon bonds divided as follows:

$65,000 municipal airport bonds.
- Due $6,500 on Jan. 1, from
1950 to 1959 inclusive. Sub¬

ject to prepayment at par and
accrued interest in inverse
numerical order of maturities
at the option of the City, ©n
Jan. 1, 1949, and on any in¬
terest payment date there¬
after, upon 30 days' notice of
call for redemption.

65,000 municipal building bonds.
Due $6,500, on Jan. 1, from
1950 to 1959 inclusive. Sub¬

ject to prepayment at par and
accrued interest in inverse
numerical order of maturities
at the option of,the City, on
Jan. 1, 1949, and on any in¬
terest payment date thereaf¬
ter, upon 30 days' notice of
call for redemption;

Dated July 1, 1948. Denomina¬
tions $1,000 and $500. Principal
and interest payable, at any suit¬
able banking institution desig¬
nated by the successful bidder.
Bidders are required to specify
one rate of interest for all of the
bonds in multiples of lk or 1/10
of 1%. The City will furnish the
printed bonds and the approving
legal opinion of Dorsey, Colman,
Barker, Scott & Barber of Minne¬
apolis, both without cost to the
purchaser.

St. Louis Park Independent School
District (P. O. Minneapolis), Minn.
Bond Offering—H. E. Whalen,

District Clerk, will receive sealed
bids until 9 p.m. (CST) on July
12 for the purchase of $750,000
building bonds. Dated Aug. 1,
1948. Denomination $1,000. Due
on July 1,. as follows: $20,000 from
1950 to 1962; $25,000 in 1963 and
1964; $40,000 in 1965, and $50,000
from 1966 to 1973, all inclusive,
optional on Jan. 1, 1965. Bidders
to name the rate of interest. Prin¬
cipal and interest payable at any
suitable bank or trust company
designated by the purchaser. The
approving opinion of Faegre &
Benson, of Minneapolis, will be
furnished the purchaser.

Stevens £ Indep. Sch.,Dist.
No. 1 (P. O. Morris), Minn.

Bond Sale—The $300,000 build¬
ing bonds offered June 15—v. 167,
p. 2516—were awarded to a group

■ mi Jks .. LL'Ja* & i'jvr->:ui. utr. >1

composed of the First National
Bank of Minneapolis, First Na¬
tional Bank of St. Paul, the Citi¬
zens Bank and the Morris State

Bank, both of Morris,-as 2.10s, ate
a price of 100.305, a basis of about
2.06%. / Dated July 1, 1948 and
due on July 1 from 1950 to 1964 in¬
clusive. Bonds maturing in 1963
and 1964 are callable beginning
on Jan. 1, 1962. Second high bid
of 100.41 for 2.20s was made by
the -Allison-Williams Co,

■£ MISSISSIPPI;-
Neshoba County (P. O.-"-/'/'-"'/;:
1(;'^Philadelphia), Miss. ■<

: Band Sale—An issue of $300,000
-2%'% road and bridge bonds was
sold recently to M. A. Saunders &
Go.,.; of Memphis, and* the J. G.
Hickman Co., of Vicksburg, joint¬
ly. :ii par,

Oktibbeha County' (P,\ O.
L ,v., ....: Starkville), Miss. )
■- /Bond Sale Details—In connec¬

tion With the sale of the $100,000
Community' hospital bonds to the
Walton-Hamp Jones Co., of Jack¬
son, and Associate, as reported in
our June 21 issue—v. 167, p. 2736
—we learn that the bonds were

sold for a price of 100.67, a basis
of 2.424%.

; Wiggins, Miss. ^

: Bond Offering—The Mayor and
Board of Alderman, will receive
sealed bids until 7.30 p.m. (CST)
on 'July 6 for the purchase of
$9,500 street improvement bonds.
Dated July 6, 1948. Denomina¬
tion $500. Due on July 6, as fol¬
lows: $1,000 from 1949 to 1957,
and - $500 • in 1958. A certified
check for 2% of the par value of
the bonds, payable to the Mayor
and Board of Aldermen, is re¬

quired. ■ - ^

MONTANA

Forsyth High School District,
"t Rosebud County, Mont.
Bond Sale—The $204,000 build¬

ing bonds offered on June 28—r
v. 167, p. 2629—were purchased
by the Department of State Land
and Investments, as 2s. Dated
June 30, 1948. ;/

-Yellowstone County Sch. Dist.-
No. 50 (P. O. Billings), Mont.
Bond Offering—Maud McKit-

trick, Clerk of Board of Trustees,
will receive sealed bids until 10
a.m. (MST) on July 29 for the
purchase of $6,200 not to exceed
6% interest building bonds. Dated
June 30, >.1948. / Amortization
bonds will be the first choice and

serial bonds will be the second
choice of the School Board,: A
certified check for $620 payable to
the above Clerk, is required. *

NEBRASK^g^r^i
Gage County Sch. Dist. No, < JSS;

>• (P. O. Clatonia), Neb. . > ;

Bonds Not Voted—At an * eiec?
tion held on June 24 the voters
did not approve the issuance of
$15,000 construction and equip¬
ment bonds. .. /:

Lincoln, Neb.
Bond Offering—Theo. H. Berg,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on July
21 for the purchase of $150,000 not
to exceed 3% interest sanitary
sewer system bonds. Dated Aug. 1,
1948. Due $15,000 on Aug. 1, from
1949 to 1958 incl. The bonds will
be redeemable at the option of the
City at any time after 5 years
from their date. The,: successful
bidder to designate demnoination.
Principal and interest (F-A) pay¬
able at the County Treasurer's
office, being the fiscal agent of
the City,

Randolph, Neb. , , , '
Bond Sale Details—In connec¬

tion with the sale of the $20,009
athletic field improvement bonds
td the First State Bank, of Ran¬
dolph, as 2% s, at a price of 100.12,
as reported in our June 21 issue—
v. 167, p. 2737—we learn that the
bonds mature on June 1, 1958, and
are optional after June 1, 1950.

NEW HAMPSHIRE

: Franklin, N. H.
Bond Offering—Mildred S Gil-*

man, City Clefk, will receive
sealed bids until noon (DST) oii
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July 8 for the purchase of $145,-
000 water coupon bonds. Dated
.July 1, 1948. Denom. $1,000. Due
on July 1, as follows: $8,000 from
1949 to 1953, and $7,000 from 1954
to 1968, all inclusive. Bidders are

to name one rate of interest in
multiples of Va of 1%. Principal
and interest (J-j) payable at the
First National -Bank of Boston,
Boston.; Approved as to legality
by Ropes, Gray, Best, Coolidge &
Rugg, of Boston, a copy of whose
proceedings will be furnished the
purchaser.! The right is reserved
to reject any or all bids,
t Bonds Not Sold—In connection
with the s report in our June 28
issue—v. 167, p. 2838—that an is¬
sue of $145,000 water bonds was

sold to the First National Bank
.of Boston, as 2V4S, at 102.06, a
basis of 20034, we learn that all
bids received for the bonds were

rejected.

NEW JERSEY

Delanco Sewerage Authority, N. J.
Bond Sale—An issue Of $380,-

000 bonds was awarded on June
28 to a syndicate composed of
J. B. Hanauer & Co., Manning,
Shanley & Co., Stern & Co., and
Richard Monahan & Co.,. all of
Newark, at a price of 100.11, a
dollar net interest cost to the Au¬

thority of $241,727, as follows:
$230,000 serial revenue bonds as

2.70s. |Due on Dec. 1, as fol¬
lows: k$5,000 from 1951 to
1962; $6 000 from 1963 to 1967;
$7,000 from 1968 to 1972; $8,-

, 000 from 1973 to 1977; $9,000
from 1978 to 1982, and $10,-
000 in 1983 and 1984.

150,000 term revenue bonds, as
3s. Due Dec. l, 1985. The
sum of $5,000 due Dec. 1, from
1956 to 1985 inclusive, is ex¬
pected to be applied to the

- purchase or retirement of the
bonds.

Dated June 1, 1948. The bonds
shall be subject to redemption,
prior to maturity, in whole or in
part on Dec. 1, 1955, or on any in¬
terest payment date thereafter on
not more than 60 days' and less
than 30 days' notice, published in
the City of New York, at a re¬

demption price equal to the prin¬
cipal sum of each bond to be re¬

deemed, together with a redemp¬
tion premium of 4% of such prin¬
cipal sum if redeemed on or be¬
fore Dec. 1, 1959, 3% of such prin¬
cipal sum if redeemed thereafter
but on or before Dec. 1, 1964, 2%
of such principal sum if redeemed
thereafter but on or before Dec.
1, 1969, 1% of such principal sum
if redeemed thereafter but on or

before Dec. 1, 1974, but without
redemption premium if redeemed
after Dec. 1, 1974 (such principal
sum and premium, if any, being
called herein "the redemption
price") together with interest
accrued and unpaid to the re¬

demption date. If less than all
the bonds then outstanding are
to be redeemed, the Term Rev¬
enue bonds shall be redeemed and
no Serial Revenue bonds will be
redeemed except after or simul¬
taneously with the retirement of
the Term Revenue bonds. If less
than all the Term Revenue bonds
are to be redeemed, the Revenue
bonds to be redeemed shall be se¬

lected by lot in such manner as
the Trustee may determine. If
less than all the Serial Revenue
bonds then outstanding are to be
redeemed, the Serial Revenue
bonds shall be redeemed in the in¬
verse order of their numbers.

Haddonfield, N,. J.
Bond Offering—J. Ross Logan,

Borough Clerk, will receive sealed
bids until 8 p.m. (DST) on July
12 for the purchase of $75,000 not
to exceed 2% interest general im¬
provement coupon or registered
bonds. Dated July 15, 1948. De¬
nomination $1,000. Due on July
15, as follows: $7,000 from. 1949 to
1953, and $8,000 from 1954 to 1958,
all inclusive. Principal and in¬
terest (J-J) payable at the Had¬
donfield National Bank.> Bidders
must state in their proposals a

single rate of interest in a mul¬

tiple of % or 1/10 of 1%. The
legality of the bonds will be ap¬
proved- by Caldwell, Marshall,
Trimble & Mitchell, of New York
City, whose approving opinion
will be furnished the purchaser
without charge. A certified check
for 2% of the par value of the
bonds, payable to the Borough
Treasurer, is required.

Middlesex County (P. O.
New Brunswick), N. J.

Bond Sale—The $532,000 bonds
offered on July 1—v. 167, p. 2839:
—were purchased by Haitiman
Ripley & Co., Inc., as 1.60s, at a
price of 100.04, a basis of 1.594%,
as follows: ■: ,y; --y■rk^kkj
$456,000 general improvement

1948 bonds. > •
, . w <

33,000 road bonds..-••• . v - o

43,000 voting machine bonds.
Dated June 15, 1948. Due seri¬

ally on June 15, from 1949 to 1963
inclusive. The next highest bid¬
der was the Marine Trust Co.,
Buffalo, C. F. Childs & Co. and
R. D. White & Co., jointly, for
$530,000 as 1.70s, at 100.471.

Newark, N. J.
Bond Sale — The $3,635,000

bonds offered on June 29—v. 167,
p. 2737—were purchased by a
syndicate composed of Smith,
Barney & Co., B. J. Van Ingen &
Co., both of New York, Fidelity
Union Trust Co., of Newark,
Goldman, Sachs & Co., of New
York, Trust Co. of Georgia, of
Atlanta, Eldredge & Co., of New
York, Illinois Co., of Chicago, and
Merrill, Turben & Co., of Cleve¬
land, taking $3,630,000 as 2%s,
at a price of 100.159, a basis of
2.226%, as follows:

$2,933,000 school bonds. Due se¬

rially on July 1, from 1949 to
1968 inclusive.

600,000 emergency housing
bonds. Due serially on'July
1, from 1949 to 1952 inclusive.

97,000 fire apparatus bonds. Due
serially on July 1, from 1949
to 1953 inclusive.

Dated July 1, 1948. The next
highest bidder was the Bankers
Trust Co., New York, and Asso¬
ciates, for $3,627,000 as 2.30s, at
100.24.

Paterson, N. J.
Bond Offering—Howard L. Bris-

tow, Clerk of Board of Finance,
will receive sealed bids until 11.15
a.m. (DST) on July 13 for the
purchase of $2,200,000 not to ex¬

ceed 6% interest emergency hous¬
ing coupon or registered bonds.
Dated Aug. 1, 1948. Denomina¬
tion $1,000. Due on Aug. 1, as fol¬
lows: $65,000 in 1949 and 1950,
and $90,000 frbm 1951 to 1973, all
inclusive. Bonds maturing in 1954
to 1973, will be subject to redemp¬
tion, prior to their maturities at
the option of the City in the in¬
verse order of their numbers, on
Aug. 1, 1953, or any interest pay¬
ment date thereafter on 30 days'
notice and on other terms and
conditions' as provided in the
bonds at a redemption price of
1021/£% of par in the case of bonds
maturing in 1954 to 1958, 102% of
par in the case of bonds maturing
in 1959 to 1962, 101% of par in
the case of bonds maturing in
1963 to 1965, 100.5% of par in the
case of bonds maturing in 1966
to 1968, and 100% of par in the
case of bonds maturing in 1969 to
1973, in all cases together with
unpaid interest accrued to the
date of redemption. Principal
and interest payable at the First
Paterson National Bank & Trust

Co., Paterson, or at the option of
the holder, at the Bankers Trust
Co., New York City. Each pro¬
posal must specify in a multiple
of Vs or 1/20 of 1% a single rate
of interest which the bonds are to
bear. The successful bidder will
be furnished with the opinion of
Hawkins, Delafield & Wood, that
the bonds are valid and legally
binding obligations of the City. A
certified check for $44,000 pay¬
able to the City, is required.

, •¥" : •:v./. ■ kv. ; ;>.rv;•:*

Scotch Plains Township (P. O.
Scotch Plains), N. J.

Bond Sale—The $256,000 sewer
bonds offered on June 29—v. 167,

p. 2737—were purchased by C.;J»
Devine & Co., of New York, and
J. B. Hanauer & Co., of Newark,
jointly, as 2.40s, at a price of
100.21, a basis of 2.379%. Dated
July 1, 1948. Due serially on

July 1, from 1949 to 1973, incl.
The next highest bidder was J. S.

}itippel & Co.; Ryan & Moss* and
R. Cole & Co., jointly, for

$255,000 as 2i/2 s, at 100.413.

Union City, N. J.
Bond Sale—The Hudson Trust

Co., of Union City, was the suc¬

cessful bidder for the $485,000
emergency housing bonds offered
July 1—v. 167, p. 2629—taking
$484,000 bonds as 2.35s, at a price
of $485,452, equal to 100.30, a
basis of about 2.276%. Dated July
1, 1948 and due oh July 1 from
1949 to 1963 inclusive; $350,000
Donds maturing from 1954 to 1963;
inclusive are callable beginning
on July 1, 1953. > v

NEW MEXICO

Las Vegas, N. Mex.
Bond Offering — A. Stephens

Lowrie, -City Clerk, will receive;
sealed bids until 8 p.m. (MST)~ 6ri
July 12 for the purchase of $208,-
000 not to ekceed 4% interest
bonds divided as follows: :

$88,000 street improvement bonds.
Due on July 1, as follows:
$3,000 from 1949 to 195If$4,-
000 from 1952 to 1960; $5,000
from 1.961 to 1965, and $6,000
;from 1966 to 1968, all incl.

75,000 sewer bonds. Due on July
1, as follows: $3,000 from 1949
to 1957; $4,000 from 1958 to
1964, and $5,000 from 1965 to
1968, all incl.

35,000 airport bonds. Due on July
1, as follows: $2,000 from 1949
to 1958, and $3,000 from 1959
to 1963, all inclusive.

10,000 City Hall bonds. Due $1,-
j000 on July 1, from 1949 to
1958 inclusive.

Dated July 1, 1948. Denom. $1,-
000. Principal and interest (J-J)
payable at the City Treasurer's
office. Bidders are required to
submit separate bids for each is¬
sue specifying: (a) .lowest rate of
interest and premium, if any,
above par at which such bidder
will purchase the bonds, and (b)
the lowest rate of interest at
which the bidder will purchase
the bonds at par. None of the
bonds will be sold for. less than
par and accrued interest • to the
date of delivery. The legality of
the bonds will be approved by
Pershing, Bosworth, Dick & Daw¬
son, of Denver, whose opinion to¬
gether with the printed bonds will
be furnished the purchaser with¬
out charge.

Roswell, N. Mex.
Bond Sale—The $575,000 bonds

offered on June 29—v. 167, p. 2839
—were purchased by a syndicate
composed of the City National
Bank & Trust Co., Kansas City;
Braun, Bosworth & Co., Inc., and
the Commerce Trust Co., of Kan¬
sas City, as follows:

$500,000 sewer bonds, at a price
of 100.049, a net interest cost
of 2.948%, maturing on July
1, as follows: $218,000 as 3s,
maturing from 1949 to 1962;
$102,000 as 2%s, maturing
from 1963 to 1968, and $180,-

. 000 as 3s, maturing from 1969
to 1978, all incl.

75,000 airport bonds, at a price
of 100.19, a net interest cost
of 2.875%, as follows: $47,000
as 3s, maturing from 1949 to
1958; and $28,000 as 2%s, ma¬
turing from 1958 to 1962, incl.

Dated July 1, 1948. The next
highest bidder was John Nuveen
& Co., and Associates, for $43,000
as 2%s, and $32,000 as 3s, at
100.193.,

NEW YORK

Albany, N. Y.
Bond Sale — The $1,377,000

bonds offered on June 29—v. 167,
p. 2839—were purchased by the
Bankers Trust Co., National City
Bank and Goldman, Sachs & Co.,
all of New York, jointly, as 1.90s,
at a prjce of 100.34. «a basis of
,1.824%, divided as follows:

$500,000 airport bonds. Due se¬

rially on June 1, from 1949 to
• 1958 inclusive. : 1

150,000 water supply bonds. Due
serially on June 1, from 1949

.■■v to 1978 inclusive.
168,000 municipal equipment

bonds. Due serially on June
1, from 1949 to 1953 inclusive.

485,000 public improvement,
series A bonds. Due serially
on June 1, from 1949 to 1958
inclusive.

,

74,000 public improvement, se¬
ries B bonds. .Due serially on
June 1, from 1949 to 1963 in¬
clusive.

.. Dated June 1, 1948, The next
highest bidder was the First Na¬
tional Bank', Boston and First
Boston Corp., jointly, for 2s, at
100.646. . . / V /

;

? Babylon, N. Y.
Bond Offering—Gustave Fishel,

Jr., Village Treasurer, will re¬
ceive sealed bids until 2 p.m.

(DST) on July 15 for the pur¬
chase of $26,000 not to exceed 5%
interest municipal building 1948
r£(Sj#teor registered bonds. Dated
Jiiiy 1, 1948. Denomination $1,000.
Due on July 1, as follows: $5,000
from 1949 to 1952, and $6,000 in
1953: Principal and interest (J-J)
payable at the Village Treasurer's
office.' Rate of interest to be in

multiples of 14 or 1/10 of 1%, and
must be the same for all of the
bonds. The approving opinion of
Vandewater; Sykes & Heckler, of
New York City, will be furnished
the purchaser without cost. A1
certified check for $520 payable
to the Village Treasurer, is re¬

quired.

Border City Water District, Water¬
loo (P. O. WaterlooN.Y. -

Bond Offering — William L.
Long, Town Supervisor, will re¬
ceive sealed bids until 2 p.m.

(DST) on July 7 for the purchase
of $120,000 not to exceed 5% in¬
terest) water system coupon or

registered bonds. Dated June 1,
1948. Denom. $1,000. Due $4,000
on June 1, from 1949 to 1978 incl.
Principal and interest (J-D) pay¬
able at the First National Bank,
Waterloo. Rate of interest to be in

multiples of Va or 1/10 of 1%, and
must be the same for all of the
bonds. The bonds will be de¬
livered at New York City, or at
such other place as may be agreed
with the purchaser about July 21,
The approving opinion of Vande¬
water, Sykes & Heckler, of New
York City, will be furnished the
purchaser without cost.

Flower Hill-(P. O. Plandome),
N. Y.

Bond Offering—Walter H. Sel¬

lers, Village Clerk, will receive
sealed bids Until 3:30 p.m. (DST)
on July 13 for the purchase of
$56,000 not to exceed 4%' interest
village office building 1948 cou¬

pon or registered bonds. Dated
Aug. 1, 1948. Denom. $1,000. Due
on Feb. 1, as follows: $2,000 in
1950, and $3,000 from 1951 to
1968, all incl. Rate of interest to
be in multiples of V4 or 1/10 of
1%, and must be the same for all
of the bonds. Principal and in¬
terest payable at the Port Wash¬
ington National Bank & Trust Co.,
Port Washington. The approving
opinion of Hawkins, Delafield &
Wood, of New York City, will be
furnished the purchaser without
cost. -

Garden City, N. Y.
Bond Offering — .Eugene R.

Courtney, Village Clerk, will re¬
ceive sealed bids until 11 a.m.

(DST) on July 14 for the pur¬
chase' of $195,000 not to exceed
4% interest general improvement
1948 coupon or registered bonds.
Dated July 1, 1948. Denom. $1,000.
Due on July 1, as follows: $26,000
in 1949; $27,000 in 1950; $28,000
in 1951; $29,000 in 1952; $17,000 in
1953; $14,000 from 1954 to 1956,
and $13,000 in 1957 and 1958, all
incl. Principal and interest (J-J)
payable at the Garden City Bank
& Trust Co., Garden City. Rate
of interest to be in multiples of
Va or 1/10 of 1% and must be the
same for all of the bonds. The ap¬
proving opinion of Hawkins, Dela¬

field & Wood, Of New York City,
will be furnished the* purchaser
without cost.

Hartland (P. O. R. F. D. No. '1
Gasport), N. Y, ' ■

Bond Sale — The $10,000 im¬
provement bonds offered on June
28—v. 167, p. 2839—were pur¬
chased by the Manufacturers and
Traders Trust Co., of Buffalo, as

1.90s, at a price of 100.0001, a basis
of 1.899%. Dated July 1, 1948.
Due serially on April 1.. from 1949
to 1956 inclusive. Th£ next High|-
est bidder was the Somerset Na*
tional. Bank, Barker, for 2s, at 101.

f Haverstraw, N. Y. > ; ^
Bond Sale—The $40,000 Street

improvement bonds offered on
June 29—v. 167, p. 2839—were
purchased by the Marine Trust
Co., of Buffalo, as 1.70s, at a price
of 100,127, a basis of 1.66%. Dated
July 1, 1948. Due serially on
July 1, from 1949 to 1^953 inclu¬
sive. The next highest bidder
was the State Bank of Albany,
for 1.70s, at 100.009.

Huntington Common Sch. Dist~
"No. 7 (P. O. Centerport),

New York
Bond Offering—Edith M. Ross,

District Clerk, will receive sealed
bids until 3 p.m. (DST) on July 8
for the purchase of $215,000 not
to exceed 5% interest building
1948 coupon or registered bonds.
Dated July 15, 1948. Denomina1-
tion $1,000. Due on July 15, as
follows: $10,000 in 1949 and 1950,
and $15,000 from 1951 to 1963, all
inclusive; Principal and interest
(J-J) payable at the Northport
Trust Co., Northport. Rate of in¬
terest to be in multiples of Va or
1/10 of 1%, and must be the same
for all of the bonds. The approving
opinion of Vandewater, Sykes &
Heckler, of New York City, will
be furnished the purchaser with¬
out cost. A certified check for

$4;300 payable to the District, is I
required.

Lancaster, N. Y.
Bond Sale—The $74,000 bonds I

offered on June 30—v. 167, p. 2839
—were purchased by the Manu- j
facturers and Traders Trust Co.,
of Buffalo, as l%s, at a price of
100.123, a basis of 1:723%, as fol¬
lows:

$33,000 street and sewer bonds, j
Dated July 1, 1948. Due seri- >

ally on July 1, from 1949 to
1957, incl. • '»

14,500 water bonds. Dated July
1, 1948. Due serially on July
1, from 1949 to 1957, incl." ' •

26,500 storm sewer bonds. Dated
May 1, 1948. Due serially on
May 1, from 1949 to 1957, incll

- The next highest bidder was the
Marine Trust Co., Buffalo, for
l%s, at 100.103.

Moreau, Northumberland and
Wilton, Central Sch. Dist. }

No. 1 (P. O. South
Glens Falls), N.Y.

Bond Sale—The $135,000 buildf
ing bonds offered on July 1—v.
167, p. 2839—were purchased by
Roosevelt & Cross, and Hall &
Co., all of New York, jointly, as
2s, at a price of 100.73, a basis of
1.921%. Dated July 1, 1948. Due
serially on July 1, from 1949 to
1968 inclusive.

f ; - ,

Mount Pleasant Union Free
School District No. 1 (P. O. '!
North Tarrytown), N. Y. V -

Bond Sale — The $2.5,000 land
acquisition bonds offered" on Juner
25—v. 167, p. 2737—were pur¬
chased by George B. Gibbons &
Co., Inc., and Charles E. Weigold
& Co., both of New York, jointly*
assl%s, at 100.08, a basis "of
1.723%. Dated July 1, 1948. Due
serially on July 1, from .1949 to
1953 inclusive. The next highest
bidder was Roosevelt & Cross, and
Tilney & Co., jointly,- for 2s, at
100.15. / * .V

Norwich, N. Y.
r ,

* Bond" Sale—The $700,000 water
1948 bonds offered on June 29
—v. 167, p'. 2737—were purchased
by Kidder, Peabody & Co., of New
York, and Hamlin & Lunt, of Buf¬
falo, joiiitly, as l%s, at a price of
100.2699, a basis of 1.727%. Dated
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.July 1, 1948. Due serially on

July 1, from 1949 to 1978 inclu¬
sive. The next highest* bidder
- was J. G. White & Co., and Sher-
Jwood &:Cd., jointly, for 1.90s, at.
; 101.022.
;New York City Housing Authority,

New. York
Bond Offering — Sealed bids

will be received by the Authority
i .until July 15 for the purchase of
: approximately $20,000,000 long-
•

term bonds.

; Ocean Beach, N. Y.
. Bond Sale—The $16,500 general
; improvement, 1948 bonds offered
on June 25—v. 167, p. 2738—were
purchased by the South Shore

/'Trust Co., of • Rockville Centre, as
/2.40s, at par. Dated June 1, 1948.
Due serially on June 1, from 1949

,4 to 1953 inclusive. The next high¬
est bidder was Roosevelt & Cross,
and Tilney & Co., jointly, for 3s,
'at 100.27. ' - "

- 1 Pleasantville Fire District, ...
'

Mount Pleasant (P. O.
J /< Pleasantville), N. Y.
i Bond Sale The $39,500 fire
^apparatus 1948 bonds offered oh
June 28—v. 167, p. 2839—were
'Purchased by Geo. IL Gibbons &
«Co.,' Inc., and Chas. E; Weigold &
;Co., both of New York, jointly, as
.'.2.20s, at a price of 100.18. a basis
:of 2.165%. Dated June 1, 1948.
•Due serially on June 1, from 1949
:to' .>1958 inclusive. The next

^highest bidder' Was -Roosevelt &
:Cross, and Tilney ,& Co., jointly,
-for 2V2s, at 100.33.

J1- ^ Port Byron, N. Y.
^ Bond Sale — The $25,000 mu¬

nicipal building, 1948 bonds of¬
fered on June 24—v. 167, p. 2738—
.(were purchased by E. H. Rollins

Sons, of New York, as 2s, at a
jpriceof 100.328, a basis of 1.947%.
Dated July 1, 1948. Due serially
ion July 1, from 1949 to 1961 in-
.clusive. The next highest bidder
was the Marine Trust Co., Buffalo,
for 2.10s, at 100.217. '

^ V v ' Saratoga Springs, N. Y.
^Bond Offering — William A.
'Phillips, Acting Commissioner of
Finance, Will receive sealed bids
•until 11 a.m. (DST) on July 15
for the purchase of $163,000 not
.'to exceed 5% interest general im¬
provement coupon or registered
bonds. Dated March 1, 1948. De-

?; nomination $1,000. Due on March
1, as follows: $27,000 in 1949; $32,-

? 000 in 1950; $33,000 in 1951 and
1952; $29,000 in 1953; $2,000 from
1954 to 1956, and $3,000 in 1957.
Principal and interest (M-S) pay¬
able at the Saratoga National
Bank, Saratoga Springs. Rate of
interest to be in multiples of J/4
'or 1/10 of 1% and must be the
same for all of the bonds. The
approving opinion of Vandewater,
Sykes & Heckler, of New York
City, will be furnished the pur¬
chaser without cost. A certified
check for< $3,260 payable to the
City, is required.

Tusten and CocheCtOn Central
Rural School District No, 1

; , (P. O. Narrowsburg),
• 5- ' New York"

Bond Sale—The $15,000 build¬
ing bonds offered on June 30—v.

167, p. 2738—were purchased by
the First National Bank, of Nar¬
rowsburg, as 2y2s. Dated June 1,
1948. Due serially on June 1,
from 1949 to 1963 inclusive. The
next highest bidder was Tilney &
Co., for 2.70s, at 100.033.
:

Vernon, N. Y.
Bond Sale—The $25,000 sewer

system bonds offered on June 29
were purchased by the Manufac¬
turers' and Traders Trust Co., of
Buffalo, as 1V2S, at a price of
100.088-, a basis of 1.469%. Dated
July 1, 1948. Due serially on July
1, from 1949 to 1953, incl. The next
highest bidder was the Marine
Trust Co., Buffalo, for 1.60s, at
100.129. ' * > 1 ■ ' ' •
'

: J:; Walden, N. Y. ..I
• Bond Offering ■ w; C. Winfield
Kay, Village Treasurer, will re¬
ceive sealed bids until

, 5 p.m.
(DST) on July 7 for the purchase
of $8,000 not to exceed p% in¬terest - paving registered bonds.

Dated July 15, ,1948. Denomination
$1,000. Due $2,000 on July 15,
from 1949 to 1952 inclusive. Prin¬
cipal and interest (J-J) payable
at the First National Bank &
Trust Co., Walden. Rate of in¬
terest to be in multiples of 14 or
1/10 of 1%, and/must be the same
for all of the bonds. The approv¬
ing opinion of John N. Embler,
Village Attorney, will be fur¬
nished to the purchaser without
cost. A certified check for $160
payable to the Village, is required.
West Seneca Central Sch. Dist.

(P. O. Buffalo), N. Y.
Bonds Not Voted—At an elec¬

tion held on June 15 the voters
did not approve the issuance of
$2,950,000 construction bonds.

NORTH CAROLINA

Aberdeen, N. C.
Bond Sale-^The $40,000 water

and sewer bonds offered on June
29 were purchased by the First
Securities Corp., of Durham, at a
price of 100.037, a net interest
cost of 3.09%, as follows: $30,000
as 3s, maturing on June 1, from
1951 to 1977, and $10,000 as 314s,
maturing from 1978 to 1982, all
inclusive. Dated June 1, 1948. The
next 'highest bidder Was R. S.
Dickson & Co., for $5,000 as 3s,
$10,000 as 314s, $5,000 as 3V2s,
and $20,000 as 4s, at par.
Chowan County (P. O. Edenton),

North Carolina
Bond Sale—The $400,000 school

building bonds offered on June
29 were purchased by Eirchofer
& Arnold, of Raleigh, and the
Branch Bank & Trust Co., of Wil¬
son, jointly, at a price of 100.03, a
net interest cost of 2.63%, as fol¬
lows: $32,000 as IV2S, maturing
on April 1, from 1951 to 1954;
$208,000 as 2%s, maturing from
1955 to 1965, and $120,000 as 3s,
maturing from 1966 to 1973, all in¬
clusive. Dated .April 1,1948. The
next highest bidder was R. S.
Dickson & Co., and Associates, for
$120,000 as 2V2S, and $280,000 as
2%s, at 100.05.

Richlands, N. C.
Bond Sale—The $21,500 street

bbnds offered on June 29 were

purchased by R. S. Dickson & Co.,
of Charlotte, at a price of par, a
net interest cost of 3.722%, as
follows: $5,000 as 3y2s, maturing
on June 1, from 1951 to 1954, and
$16,500 as 3%s, maturing on June
1, from 1955 to 1963 inclusive.
Dated June 1, 1948. The next
highest bidder was the Vance Se¬
curities Corp., Greensboro, and
J. Lee Peeler & Co., jointly, for
$11,000 as 3%s, and $10,500 as
41/2S, at par.

NORTH DAKOTA

Bentru Township (P. O.
Reynolds), N. Dak.

Bond Offering—Tom Tollefson,
Township Clerk, will receive
sealed and auction bids at the
County Auditor's office, Grand
Forks, until 4 pan. (CST^?ton
July 6 for the purchase of $3^500
road improvement bonds. Denomi¬
nation $100. . Due ;$700 July 1,
from 1949 to 1953, optional after
1951. Rate or rates of interest to
be specified by the bidder. Prin¬
cipal and interest payable at the
County Auditor's office, Grand
Forks. The Township will fur¬
nish the printed bonds and the ap¬
proving opinion of T. H. H. Tore-
sen, of Grand Forks, as to the
legality of the issue without cost
to the purchaser, but any other
legal opinion will be at the ex¬

pense of the purchaser, These
bonds were authorized at the elec¬
tion held on May 14.

Rolla School District No. 4,
N. Dak. <

Bond Sale — The $66,000 im¬
provement bonds offered on June
28—v. 167, p. 2738—were pur¬
chased by the Bank of North Da¬
kota of Bismarck. Dated July 1,
1948. Due serially from 1950 to
1968 inclusive. ;

OHIO

vkton; Ohio <

iBond;Offering John Currie,
Director of Finance, will receive

sealed bids until 1 p.m. (DST) on
July 19 for the purchase of $262,-
000 3% refunding bonds. Dated
Aug. 1, 1948. Denomination $1,000.
Due on Nov. 1, as follows: $132,-
000 in 1955, and $130,000 in 1956.
Principal and interest (M-N) pay¬
able at the office of the Director
of Finance. Bids will be received
for the bonds bearing a different
rate of interest in multiples of lk
of 1%. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished by
the City. A certified check for
2% of the amount bid, payable
to the Director of Finance, is re¬
quired.

Cleveland Heights, Ohio
Bond Offering — Ray Martin,

Director of Finance, will receive
sealed bids until noon (DST) on
July 16 for the purchase of $215,-
000 1 Vz % coupon bonds divided
as follows:

$70,000 motor equipment, sixth
issue bonds. Denomination
$1,000. Due on Dec. 1, as fol¬
lows: $9,000 from 1949 to
1951; $8,000 in 1952; $9,000
from 1953 to 1955, and $8,000
in 1956.

58,000 Dugway Brook conduit
and culvert, fifth issue
1948 'bonds. Denomination
$1,000. Due on Dec. 1, as fol¬
lows: $6,000V from 1949 to
1952; $5,000 in 1953; $6,000
from 1954 to 1957, and $5,000
in 1958.

55,000 ' street improvement,
seventh issue 1948 bonds. De¬
nomination $l,00(fc Due on

Dec. 1, as follows: $5,000 in
1949; $6,000 in 1950; $5,000 in
1951; $6,000 in 1952; $5,000 in
1953; $6,000 in 1954; $5,000 in
1955; $6,000 in 1956; $5,000 in
1957, and $6,000 in 1958.

32,750 property portion, first is¬
sue 1948 bonds. Denomination
$500 One for $250. • Due on
Detr. i; as follows: $2,750 in
1949; $3,000 in 1950 and 1951;
$4,000 in 1952; $3,000 in 1953
and 1954; $4,000 in 1955; $3,-
000 in 1956 and 1957, and
$4,000 in 1958. The bonds are

subject to call on any interest
payment date.

Dated Aug. 1, 1948. Bidders
may bid for a different rate of
interest in multiples of y4 of 1%.
A certified check for 3% of the
bonds bid for, payable to the Di¬
rector of Finance, is required.

Euclid, Ohio
. Bond Offering—W. A. Abbott,
City Auditor, will receive sealed
bids until noon (DST) on July 19
for the purchase of $387,000 3%
special assessment improvement
bonds. Dated June 1, 1948. De¬
nomination $1,000. Due on Dec.
1, as follows: $38,000 from 1949 to
1951, and $39,000 from 1952 to
1958 inclusive. Bidders may bid
for a different rate of interest in
a multiple of J/4 of 1%. The ap¬
proving opinion of Peck, Shaffer
& Williams, of Cincinnati, will
be furnished the purchaser at his
expense.

Franklin County (P. O. Columbus),
Ohio

Bond Sale—The $23,784 Sewer
District No. 1, sewer improvement
No. 17 bonds offered on June 25
—v. 167, p. 2738—were purchased
by J. A. White & Co., of Cincin¬
nati, as l%s, at a price of 100.217,
a basis of 1.71%. Dated July 15,
1948. Due serially on Sept. 1,
from 1949 to 1959 incl. The next
highest' bidder was Ryan, Suth¬
erland & Co., for l%s, at 100.121.

New Bazetta Local School District
'j/ (P. O. R. D. No. 4, Warren),

„ v Ohio
Bond Sale — The $45,000 con¬

struction and equipment bonds of¬
fered on June 19-t-v. 167, p. 2518—
were purchased by ' Stranahan,
Harris & Co., Inc., of Toledo, as
2%s, at a price of 100.271, a basis
of 2.721%; Dated July 1, 1948.
Due serially on May and Nov; 1;
♦frdfri 1949 to 1971 inclusive. The
next highest bidder Was the Weil,
Roth & Irving Co., for 2%'s, at
100.18.

. x£

New Waterford Local School

District, Ohio
Bond Sale—The $50,000 build¬

ing bonds offered on June 26
v. 167, p. 2738—were purchased

by the First Cleveland Corp., of
Cleveland, as 2%s, at a price of
101.57, a basis of 2.59%. Dated
May 1, 1948. Due serially on May
and Nov. 1, from 1949 to 1971, incl.
The next highest bidder was Weil,
Roth & Irving Co., for 2%s, at
100.82.

Sebring, Ohio
Bond Sale Details—In connec¬

tion with the sale of $25,000 water
system bonds to the First National
Bank, of Sebring, as 2s, as re¬
ported in our June 14 issue—v.
167, p. 2631—we learn that the
bonds were sold for a price of
100.12, a basis of 1.974%.

Toledo, Ohio
Bond Offering — Rudy Klein,

City Auditor, will receive sealed
bids until noon (EST) on July 20
for the purchase of $75,000, 3%
street improvement coupon bonds.
Dated Aug. X, 1948. Denomination
$1,000. Due $15,000 On Nov. 1,
from 1949 to 1953 inclusive. Prin¬
cipal and interest (M-N) payable
at the Chemical Bank & Trust
Co., New York City. Bidders may
bid for a different rate of interest
in multiples of 4/4 of 1%. The
bonds may be exchanged- for
bonds registered as to principal
and interest at the request of the
owner. A certified check for 1%
of the amount of bonds bid for,
payable to the Commissioner of
the Treasury, is required.

Youngstown, Ohio
Bond Offering — J. Emerson

Davis, Director of Finance, will
receive sealed bids until noon

(DST) on July 21 for the purchase
of $414,000 2% coupon bonds di¬
vided-as follows:

$171*000. refunding bonds. Due on
Oct. 1, as follows: $17,000
from 1952 to 1954; $22,000
from 1955 to 1957, and $27,000
in 1958 and 1959. A certi¬
fied check for $3,500 is re¬
quired.

168,000 park improvement bonds.
Due on Oct. 1, as follows:
$8,000 in 1949, and $10,000
from 1950 to 1965 inclusive. A
certified check for $3,500 is
required.

50,000 Spring Common Bridge
bonds. Due $5,000 on Oct. 1,
from 1949 to 1958 inclusive. A
certified check for $1,000 is
required.

25,000 fire station bonds. Due
$5,000 on Oct. 1, from 1949 to
1953 inclusive. A certified
check for $500 is required.

Dated Aug. 1, 1948. Denomina¬
tion $1,000. Bidders may bid for
a different rate of interest in mul¬
tiples of lk of 1%. Principal and
interest (A-O) payable at the of¬
fice of the Sinking Fund Trustees
of the City. Different rates of
interest may be bid for different
issues but no split rate bid will
be considered for any single issue.
The approving opinion of Squire,
Sanders & Dempsey, of Cleveland,
will be furnished the purchaser.

OKLAHOMA

Cimarron County School District
No. 36 (P. O. Boise City), Okla.
Bond Offering — Jim Bourk,

Clerk of Board of School Direc¬
tors, will receive sealed bids until
2 p.m. (CST) on July 6 for the
purchase of $15,000 building and
furniture bonds. Due $3,000 from
1951 to 1955 inclusive. A certi¬
fied check for $380 is required.

Sentinel School District, Okla.
Bond Sale—The $6,500 trans¬

portation equipment bonds offered
on June 28 were purchased by the
First National Bank & Trust Co., of
Oklahoma City, as IV2S, at a price
of 100.015, a basis of 1.49%. Due
$2,000 in 1950 and 1951 and $2,500
in 1952. The next highest bidder
was Calvert & Canfield, for l%s,
at 100.03.

Watonga, Okla.
Bond Sale Details—In connec¬

tion with the sale of the $35,000
hospital bonds to the First Na¬

tional Bank & Trust Co. of Okla¬
homa City, as reported in our
June 28 issue—v., 167, p. 2840—
we learn that the bonds were sold
as 2V4S, 2V2S and 2%s, and their
legality approved by . George J.
Fagin of Oklahoma City,

Wilburton, Okla.
Bond Offering—Buddy Wallace,

City Clerk, will receive sealed
bids until July 8 for the purchase
of $175,000 municipal building
bonds. These are the bonds of- >

fered on June 23—v. 167, p. 2738
—ior wnich ail bids received were

rejected.

OREGON
Lane and Douglas Counties School

District No. 2SJ (P. O.
Cottage Grove), Ore.

Bond Offering — Sealed bids
will be received by the District
Clerk until 8 p.m. (PST) on July
6 for the purchase of $37,000 not
to exceed 4% interest building
bonds. ■ Dated Aug. 1, 1948. De¬
nomination $1,000. Due $11,000
on Aug. 1, from 1949 to 1953 in¬
clusive. Principal and interest
(F-A) payable at the County
Treasurer's office, or at the fiscal
agency of the State in New York
City. The approving opinion of
Winfree, McCulloch, Shuler &
Sayre,* of Portland, will be fur¬
nished. A certified check for $%
of the amount bid, is required,

Oregon (State of)
Bond Sale—The $1;000,000 vet¬

erans' welfare bonds offered on
June 25 —v. 167, p. 2631— werfe
purchased by the First National
Bank Of Chicago, United States
National Bank of Portland and
Harris, Hall & Co. of Chicago,
jointly, as IV2S, at a price of 99.30,
a net interest cost of 1.568%.
Dated Aug. 1, 1948. Due Oct. 1,
1958. The next highest bidder
was the First of Michigan Corp.,
Ira Haupt & Co., Foster & Mar¬
shall and Peoples National Bank)
Charlottesville, jointly, for 1 Vzs.
at 98.76.

PENNSYLVANIA

East McKeesport, Pa.
Bond Sale— The $25,000 im¬

provement bonds offered on June
24— v. 167, p. 2739—were pur¬
chased by S. K. Cunningham &
Co., and Geo. G. Applegate, both
of Pittsburgh, jointly, as 2^Us, at
a price of 100.836, a basis of
2.154%. The next highest bidder
was R. C. Schmertz & Co., for
2V4s, at 100.803.

Farrell, Pa.
Bond Sale—The $100,000 gen¬

eral obligation bonds offered on
June 29—v. 167,r p. 2739—were
purchased by Fauset, Steele & Co.,
and Moore, Leonard & Lynch,
both of Pittsburgh, jointly, as
2y4s, at a price of 100.816, a basis
of 2.158%. Dated July 1, 1948.
Due serially on July 1, from 1949
to 1968, all inclusive. The next
highest bidder was S. K. Cunning¬
ham & Co.,- and Blair & Co., Inc.,
jointly, for 2y4s, at 100.054.

Millvale, Pa. .
: Bond Sale—The $50,000 general
obligation bonds offered on June
29 were purchased by Fauset,
Steele & Co., of Pittsburgh. Dated
July 1, 1948. Due serially on
July 1, from 1950 to 1964, incl.
Norristown School District, Pa.
Bond Sale—The $390,000 gen¬

eral obligation bonds offered on

June 25 — v. 167, p. 2739— were

purchased by Schmidt, Poole &
Co. of Philadelphia, Singer Deane
& Scribner of Pittsburgh and
Yarnall & Co. of Philadelphia,
jointly, as iy2S, at a price of
100.13, a basis of 1.484%. The
bonds will be subject to call at
par, on or after Aug. 1, 1949, or
on any interest date or dates
thereafter. Dated Aug. 1, 1948.
Due serially on Aug. 1, from 1950
to 1968 inclusive. The next high¬
est bidder was Halsey, Stuart &
Co. and Stroud & Co., jointly/for
l%s (non-callable) at 101.158. 1

Oil City, -Pa. /
Bond Offering — D. F. Logan,

Director of Accounts and Finance,
will receive sealed bids until 1
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p.m. (DST) on July 14 for the
purchase of $200,000 improvement
coupon bonds. Dated July 15,
1948. Denomination $1,000. Due
on July 15, as follows: $40,000 in

, 1949 and 1950, and $20,000 from
1951 to 1956, all inclusive. Bonds
maturing in 1954 to 1956 are call¬
able in whole or in part, in the
inverse numerical order of ma¬

turity, at the option of the City
"at par and accrued interest on
July 15, 1953, or on any interest
paying date thereafter. Rate of
interest to be named by the bidder
or bidders in multiples of % of
1%. Registerable as to principal
only. Bids will be received for
the entire issue at any one rate of
interest but no bid combining two
different rates of interest will be

accepted. The bonds are issued
subject to the favorable opinion
•of Townsehd, Elliott & Munson, of
Philadelphia, and will be deliv¬
ered the purchaser only if any
after the proceedings authorizing
the issuance thereof have been ap¬

proved by the Department of In¬
ternal-Affairs of the Common¬
wealth. A certified check for 2%
of the face amount of the bonds,

'payable to the City Treasurer, is
required,. \ 1

Skarpsburgi Pa* - ■
'

Bond Offerings-Henry J. Hoh-
man, Borough Secretary, will re¬
ceive sealed bids until 8:15 p.m.

(DST) (on July >12 for:the pur¬
chase of $250,000 water and light
plant improvement coupon bonds.
Dated Sept. 1, 1948. Denomination
$1,000. Due on Sept. 1, as fol¬
lows: $13,000 from 1950 to 1959,
and $12,000 from 1960 to 1969, all
inclusive. Registerable as to
principal only. Each bid shall
specify in a multiple of Va of 1%
a single rate of interest which the
bonds are to bear. The purchaser
will receive without charge the
opinion of Burgwin, Churchill &
Tluffin of Pittsburgh, that' the

> bonds are valid and legally bind¬
ing obligations of the Borough, ,

Shenango Township School District
(P. O. New Castle), Pa.

Bond Offering — George E.
Lawrence, Secretary of Board of
Directors, will receive sealed bids
until 7 p.m. (EST) on July 7 for
the purchase of $37,000 not to
exceed 2Y2% interest building
coupon or registered bonds. Dated
July. 1, 1948. Denomination $1,000.
Due on July 1, as follows: $2,000
from 1950 to 1966, and $3,000 in
1967. -All bonds - payable > after
July 1, 1958, may be called and
paid on July 1, 1958 or on any
.Interest payment date thereafter.

Vernon /Township School District
(P* O. R. F* D* No* 2,

Meadville), Pa*
Bond Offering—A. L. McClin-

tock, Secretary of Board of School
Directors, will receive sealed bids
until 8 p.m." (DST) on July 12 for
the purchase of $150,000 general
obligations bonds. Dated July 1,
1948. Denomination $1,000.' Due
$5,000 on. July 1, from 1949 to
1978 inclusive. The District re¬

serves the right to call the bonds
in whole or in part at par on July
I, 1963, and on any July 1, there¬
after. Registerable as to principal
only. Each bid shall specify a.
single rate of interest which the,

• bonds are to bear. A certified
check for $3,000 payable to the
District, is required.

e 4 Williamsport, Pa* ;
Bond Sale—The $175,000 flood

control bonds offered on July 1
were purchased by Moncure Bid-
die & Co., of Philadelphia, as IVzS,
at a price of 100.83, a basis of
1.374%. Dated July 1, 1948. Due
serially on July 1, from 1949 to
J963 inclusive. The next bidder
was Harriman Ripley & Co., Inc.,
and Schmidt, Poole & Co., jointly,

*

for iy2s, at 100.54. g
RHODE ISLAND

. y •• K-; y- vyy;-

4 North Kingtown, R. /.

^ Bond Sale—The $500,000 school
bonds offered on June 24—v. 167,
p. 2840—were'; purchased by Va
syndicate composed of Whiting,
Weeks & Stubbs, of Boston, Esta-
fcrook & Co., of New York, and

Brown, Lisle & Marshall of Provi¬
dence, as 2y4s, at a price of 101.66,
a basis of 2.065%. Dated June
1, 1948. Due serially on June 1,
from *1949 to 1968 inclusive. The
next highest bidder was the Sec¬
ond National Bank, Boston, for
2%s, at 101.519.

SOUTH CAROLINA

Anderson County School District
No: 17 (P. O. Anderson), S* C*
Bond Sale—The $500,000 school

bonds offered on June 28—v. 167,
p. 2739—were purchased by the
First Boston Corp., at a price of
100.078, a net interest cost of
2.52626%, as follows: $145,000 as
2%s, maturing on July 1, from
1949 to 1959, and $355,000 as 2V2s,
maturing on July 1, from 1960 to
1973 inclusive. Dated July 1, 1948.
The next highest bidder was the
Northern Trust Co., Chicago, and
F. W. Craigie & Co., jointly, for
$125,000 as 2}4s, $150,000 as 2V2s,
and $225,000 as 23/4s, at par.

McColl School District No* 12,
Marlboro County> (P. O*
V McColl), S*C.

Bond Sale—The $40,000 school
general obligation bonds offered
on June 30—v. 167, p. 2840—were
purchased byy the, McColl \ Cash
Depository, as 2y4s, at par. Dated
July 1, 1948. Due serially on
Jan. 1, from 1950 to 1957 inclu¬
sive. The next highest bidder was
F. W. Craigie & Co., for 2 V2 s, at
100.195.

SOUTH DAKOTA

« Webster, S. D.
Bond Sale—The First National

Bank, of Minneapolis, was award¬
ed $40,000 water softening plant
boiids as 2s. These bonds are part
of the $50*000 issue offered on
June 23-t-v. 167, P, 2519.

TENNESSEE T

Bolivar, Tenn.
Bond Sale—The $90,000 urban

electric system revenue, series A
bonds offered on June 30 were

purchased by a syndicate com¬
posed of the Cumberland Securi¬
ties Corp., of Nashville, C. H.
Little & Co., of Jackson and
J. C. Bradford & Co., of Nash¬
ville, jointly, at a net interest
cost of 3.12%, for 3s and 3Vis.
Dated June 1, 1948. Due serially
on June 1, from 1949 to 1968 in¬
clusive.

, T

Erwin, Tenn.
v Bond .Sate—The $100,000 water
works revenue, series B bonds of¬
fered on June 28—v. 167, p. 2739—
were purchased by the Cumber¬
land Securities Corp. of Nashville,
and Associates, as 3y2s. Dated
March 1, 1948. Due serially on
Sept. 1, from 1949 to 1971 inclu¬
sive.

Jefferson County (P. O.
. J 4 Dandridge), Tenn.

Bond Sale—The $300,000 school
bonds offered on June 18—v. 167,
p. 218&-~wer$ sold as 2s, at a price
of 100.035, a basis of 1.986%.
Dated July 1, i948. Due serially
on July 1, from 1949 to 1953 inclu¬
sive. ■ r

Springfield, Tenn,
Bond Sale—The $560,000 water

works improvement series 1948
bonds offered on June 29—v. 167,
p. 2739—were purchased by the
Equitable Securities Corp.; Cum¬
berland Securities Corp., and
Webster & Gibson, both of Nash¬
ville, jointly, at a price of 100.011,
a net interest cost of 2.949%, as
follows: $129,000 as 3s, maturing
on .July 1, from 1951 to 1957;
$136,000 as 2%s, maturing from
1958 to 1963, and $295,000 as 3s,
maturing from 1964 to 1973, all
incl. Dated July 1, 1948. The next
highest bidder was the Commerce
Union Bank, Nashville, and Asso¬
ciates, for $452,000 as 3s, and
$108,000 as 2%s, at 100.07.

Union City, Tenn.
Bond Sale—The $500,000 school

bonds offered on June 29—v. 167,
p. 2632—were purchased by a
syndicate composed of the First
National Bank, of Memphis; J, C.
Bradford & Co.; Nashville Securi¬
ties Co.; Cumberland Securities

Corp., and Wiley Bros., Inc., all
of Nashville, at a net interest cost
of 2.97%, as follows: $70,000 as

23/4s, maturing April 1, 1956 and
1957, and $430,000 as 3s, maturing
from 1958 to 1967, all incl. Dated
April 1, 1948. The next highest
bidder was the Commerce* Union
Bank, Nashville, and Associates,
for $330,000 as 3s, and $170,000 as

3y4s, at 100.12. ' ,

.'I:'. TEXAS |g
;«kw,v v; /'''/

,

Aransas County Navigation District
No. 1 (P.O. Rockport), Texas
Bond Sale—The $45,000 naviga¬

tion bonds offered on June 21—
v. 167, p. 2739—were purchased by
Rauscher, Pierce & Co., of San
Antonio, at a net interest cost of
2.9486%. Dated July 1,1948. Due
serially on Jan. 1, from 1949 to
1968 inclusive.

Bishop Indep. School District,
Texas

Bond Sale—An issue of $259,000
construction bonds was purchased
recently hy F. Bert Smith; & Co.]
of Corpus Christi, and the f R, Ji
Edwards, Inc., of San Antonio^
jointly, as 2Y4s, and 2Y2s. Dated
May 15, 1948. Due on May 15,
as follows: $14,009 in 1949; $15,
009 jurL 1950; $21,000 in 1952 and
1963;.$22,000 in 1954; $23,000 in
1955; $25,000 in 1956; $40,000 in
1957, and $52,000 in 1958. These
are the bonds authorized at thei
election fteid on April 24. ' Ap¬
proved as to legality by Vinson,
Elkins, Weems & Francis of Hou¬
ston, r '• "w v ' ' <

/■■ Fairfield, Texas ~

Bond Sale—An issue of $150,000
4% water works and sanitary
sewer system revenue bonds was

purchased recently by the Ameri¬
can •.National Insurance Cdi, * -Of (
Galveston. Dated May 1,1948. Due
on May 1, as follows: $1,000 from
1949 to 1953; $3,000 in 1954 and
1955; $4,000 from 1956 to 1960;
$5,000 from 1961 to 1965; $6,000
from 1966 to 1969; $7,000 from
1970 to 1973; $8,000 from 1974 to
1976, and $9,000 in 1977 and 1978,
callable on May 1, 1958. Pay¬
able from revenues (M-N) at the
City National Bank, Galveston.
Approved as to legality by Vin¬
son, Elkins, Weems & Francis, of
Houston.

Lake Jackson, Texas

Bond Sale—An issue of $10,000
4% public parks, and playgrounds
bonds was sold recently to Ernest
Lv: Brown, 6f Houston. Dated
April 1, 1948. Due April 1, 1968.
optional April 1, 1958. Approved
as to legality by Vinson, Elkins,
Weems & Francis, of Houston.

Nordheim Indep. School District,
Texas

Bond Sale—Ap issue of $175,-
000 construction bonds was pur¬
chased recently by Roe & Co., of
San Antonio, as 3s, and 3Y4s.
These bonds are part of an issue
of $225,000 authorized- at the elec¬
tion held on Feb. 27.

UTAH

Provo, Utah

Bond Sale—The $480,000 school
construction bonds authorized at
the election held on June 21 have
been sold to Edward L. Burton &

Co., . of Salt Lake City, as lY>.s,
Due $100,000 from 1950 to 1953,
and $80,000 in 1954,

■ ' VERMONT

Springfield School District, Vt.
Bond'Offering—Chairman Joseph

B. Johnson announces that the
Board of School Directors will re¬
ceive

, sealed bids until 2 p.m.
(DST) on July 14 for the purchase
of $275,000 coupon school bonds.
Dated Aug.; 1, 1948. Denomina¬
tion $1,000. Due Aug. 1, as fol¬
lows: $20,000 from 1952 to 1955
inclusive, and $15,000 from 1956
to 1968 inclusive. Bidder to name

one rate of interest, expressed in
a multiple of V4 of 1%. Principal,
and interest (F-A) payable at the
First National Bank of Boston.
Legality '.to be -approved by
Storey, Thorndike, /Palmer&;
Dodge of Boston./ - |>

WASHINGTON

Blaine, Wash,
Bond Offering—Frances A. Still,

City Clerk, will receive sealed
bids until 8 p.m. (PST) on July 6
for the purchase of $40,000 not to
exceed 4% interest electric rev¬

enue bonds. Dated July 1, 1948.
Denomination $1,000. Due $4,t
000 on July 1, from 1949 to 1958
inclusive, The City has reserved
the right to redeem any or all
bonds at par in inverse numerical
order on any interest payment
date on and after 5 years from
date of issue. Principal and in¬
terest (J-J) payable at the City
Treasurer's office. The bids sub¬
mitted shall specify either (a) the
lowest rate of interest and pre¬

mium, if any, above par at which
the bidder »will purchase the
bonds or (b) the lowest rate of
interest at which the bidder
will purchase the bonds at ^ar.
The bonds will be sold with the

opinion of Preston, Thorgrimson
& Horowitz, of Seattle, approv-

ng the legality of the same; A ver¬
ified check for 5% of the amount
of bid, is required.

:• Chehalis, Wash.
Betid Offering—Louis Pemerl,

Jr., City Clerk, will receive sealed
bids until 3 p.m. (PST) on July
13 for the purchase of $350,000 not
to exceed 4% interest water rev¬
enue bonds. Dated Aug. 1, 1948.
Denomination $1,000. Due on Aug;
1, as follows: $13,000 in 1951 and
1952; $14,000 in 1953 and 1954;
$15,000 from 1955 to 1957; $16,000
in 1958; $17,000 in 1959 and 1960;
$18,000 in 1961 and 1962; $19,000
in 1963 and 1964; $20,000 in 1965
and 1966; $21,000 in 1967, and
$22 000 from 1968 to 1970, all in¬
clusive/ The City has reserved
the right to redeem a*y or all
bonds at par in inverse numerical
order on any interest payment
date on and after 10- years from
date of issue. The bids submit¬
ted shall specify either (a) the»
lowest rate of interest and pre¬

mium, if any, above par at which
the bidder will purchase the
bonds,;or 0) Yhe lowest ;rate/of
interest at which the bidder will

purchase the bonds at par. Prin¬
cipal and interest (F-A) payable
at the City Treasurer's office. The
City will pay the cost of print¬
ing the bonds. The bonds will
be sold with the opinion of Pres¬
ton, Thorgrimson & Horowitz, of
Seattle, approving the legality of
the same. A certified check for
5% of the amount bid, is required.

King County Water District, No* 75
(Pi O. Seattle), Wash*

Bond Sale Details—In connec¬

tion with the sale of the $30,000
general obligation bonds to Wil-
liard Maxwell, of Seattle, as 2V2s,
at a price of 100.38, as reported in
our June 21 issue—v. 167, p. 2740
—we learn that the bonds are

dated July 1, 1948, and mature on
July 1, from 1950 to 1958, incl.,
optional at par after five years*

WISCONSIN

. ';!/; Holmen, Wis.; ...

Bond Sale — The $59,000 water
works bonds authorized at the
election held on April 6 was sold
to Bell & Farrell, of Madison, as
follows:

$45,000 mortgage bonds..
14,000 general obligation bonds.

, { , Kendall* Wis.
Bonds Voted—At a special elec¬

tion held on June 23 the voters
approved the issuance of $20,000
Village Hall construction bonds.

Kenosha, Wis.
Bond Offering — B. A. Herr¬

mann, City Clerk, will receive
sealed bids until 2 p.m. (CST) on

July 13 for the purchase of $750,-
000 not to exceed 3% interest vo¬
cational school bonds. Dated Aug.
1, 1948. Denom. $1,000. Due $75,-
000 on Aug. 1 from 1954 to 1963
incl. Principal and interest (F-A)
payable at the City Treasurer's
office. All interest rates bid must
be in multiples of V\ of 1%, and
no bid shall specify, more than
one rate of interest and no bid
will be considered, for>less than

par. The bonds are being issued
subject to the approving opinion
of Chapman & Cutler, of Chicago,
which opinion will be furnished
the successful bidder at the ex¬

pense of the City. The purchaser
shall furnish the printed bonds at
his own expense.

Milwaukee County (P. O.
' Milwaukee), Wis.

Bond Offering — Clarence M.
Sommers, County Treasurer, will
receive sealed bids until 10 a.m.

(CST) on July 26 for the purchase
of $3,350,000 not to exceed 3% in¬
terest coupon bonds divided as
follows:

$2,100,000 veteran housing bonds.
Due on Feb. 1, as follows:
$105,000 in 1949 and 1950;
$315,000 from 1951 to 1953,
and $945,000 in 1954.

750,000 metropolitan sewerage
area bonds. Due on Feb. 1, as
follows: $400,000 in 1952, and
$350,000 in 1953. ^ • /;

500,000 airport bonds. Due on
Feb. 1, as follows: $250,000 in

, 1949/and 1950; $75,000 from
1951 to 1953, and $225,000 in /

•

1954.

Dated Aqg. 1, 1948. D^nom. $1,-
000. Bidders. are requested to
name/fhe/rate of^interest, which''4',
the bonds are to bear. Principal
and interest (F-A) payable at the
office of the; fiscal* agent of the
County, in New York City, or at.
the County Treasurer's office. Not
more than one rate of interest
shall be bid for the Metropolitan ,

sewerage area bonds, .. and not
more than one4 rate of interest
shall be bid for the combined is¬
sues of veteran housing bonds and
the airport bonds; The legal opin-*
ion of Chapman & Cutler, of Chi¬
cago, will be furnished the pur¬
chaser at the . expense of the
County. No additional bond issues
will be offered by the County
within the next - three or four
months.

/ Pembine, Wis. '
Bond Sale Details—In connec- I

tion with the sale of the.$30,000 |
road bonds to Gillespie & Wout-
ers, of Green Bay, as 2Y4S, as re¬

ported in our June 21 issue—
v. 167, p. 2740—we learn that the
bonds were sold at a price of t
100.51, a basis of 2.148%.

CANADA I
.• ':«v ' 1. 1

ONTARIO

Ontario (Province of)
Bonds Publicly Offered—A syn¬

dicate composed of McLeod,
Young, Weir & Co., Wood, Gundy f
& Co., Bell, Gouinlock & Co., Do- /
minion Securities, Corp., Mills*
Spence;& Co., A. E. Ames & Co.*
all of Toronto, Royal Securities ;

Corp., of Montreal* Midland Se- ,

curities Limited, of London, Ont.»
McTaggart, Hannaford, Birks &:
Gordon, of Montreal, Cochran*
Murray & Co., Harrison & Co.,
Fry & Co., Matthews & Co., all of*
Toronto, Collier, Norris & Quin- .<■

Ian, of Montreal, Burns Bros. 8c
Denton, R. A. Daly & Co., Gaird-
ner & Co., Anderson & Co., Bart-
lett, Cayley & Co., Brawley, Cath-
ers & Co., J. L. Graham & Co., A.
M. Ramsay &. Co., Flemming 8c
Co., and Fairclough & Co., all of;
Toronto, is offering for public
subscription $40,000,000 3% elec¬
tric power commission bonds.
Dated July 2, 1948. Due on July 2, ,

1964. Callable in.whole or in par6 ;
on or after July 2, 1960, on any*
interest date at par and accrued .

interest on 30 days' prior notice*
Principal and interest (J-J) pay¬
able in Canada. Approved as to
legality by Daly, Thistle, Judson ;
& McTaggart, of Toronto.

Town of Leaside, Oni. ' \
Debentures Awarded—An issue i

of $171,034.63 3% local improve- :
ment debentures was awarded to '

J. L. . Graham & Co., Ltd., and
Fairclough & Co., Ltd., both of
Toronto, on a bid of 99.549, a basis >•

of 3.09%., Very close bidding was
a feature of the sale, the two next
highest*bids received being with¬
in three cents per hundred dollars
of the successful tender., <

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




