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Airline Foods Corp, (& Subs.)—Earnings—- ‘
RESULTS FOR NINE MONTHS ENDED MARCH 31, 1948
"Net sales $15,901,168
Net profit after Federal 1 taxes... : ©211,764
«After including a net non-recurring gain of $170,439. i
{ 'NOTE—Comparable figures for. 1947 are not available due to
.changes in- accounting periods of new_acquisitions.
©On March 31,1948, the consolidated current assets totaled 86 259 585
‘and current liabilities were $1,688,580.—V, 167, p. 2245. .. ' ;

. Albert Frank-Guenther Law, Ine.—To Purchase 15, ooo
Shares of Preferred Stock— .
The Guaranty Trust Co. of New . York, 140 Broadway, New York

"N. Y., will'until 3 p.m. (EDST) on July 26, 1948, receive tenders l’or

~the sale to it of preferred stock of this corporatlon

~ The directors have authorized the purchase, out of surplus, for
- xetirement of 15,000 shares of the preferred stock at the lowest prices,

mot exceeding $3.75 per share,

There are presently issued and outstanding 90,000 shares ot pre-
Terred stock, 26,600 shares of class A stock, and 26,600 shares of

class B stock.—V. 167, p. 9317.

Allentown (Pa.) Bridge Co.—Proposed Refundmg—

The company on June 18 applied to the SEC for authority to borrow

-3150000 from Home . Life - Insurance Co. on July .1, 1948, which,

, together with other company funds,

bridge company which -it ‘owns, to the insurance company,

Amencan Airlines, Inc.—Officials Promoted——

Wwilliam -J, Hogan has been elected a Vice-Presldent
Tetain his ‘office #s Treasurer,

o John .- Zévely has been elected Assistant Vice-President. He has

been General Attorney for the airline for the past two years,

“The ‘board aiso accepted the resignation of M. T. Stallter, Assistant '
Wice-President, #ho is forming a partnership in the televlslon hus!-

‘‘mess in Texas:,

. “CONSOLIDATED INCOME ACCOUN'L'

8 Months Ended March 31—
Dper. revenues—Passenger

Yo Mall -

Express and Ireight =

Other

1946

848,183
573,858
163,163

657,149 810,506
1,295,556 © 1,562,533
279,366 307,314

-separate a d

will be used to pay off at
mturlty on July 1, 1948, $163,500 of first mortgage 5% gold bonds.

¢ 'The company is a subsidiary of Lehigh Valley Transit Co., also of
. Allentown, which in turn is a subsidiary of National Power & Light
Co., New York Holding company. Lehigh proposes to subordinate its
o claims to principal and intrest on a $54,500 demand note- of the

. infecting Co. of 42-16

He - wm also ;-

1947
$12 495 016 $13,023,586 $10,613,374

. posed the joint ‘plan because, among omer things, At was impossible

to determine -what the common stockholders might receive under it.
During the course: of the. hearings the committee: prepared and. sub-
mitted a plan -of -its -own. It. urged upon the commission that. the com-
mon stockholders were entitled to. receive approximately 30% of

- American’s holdings in its. subsidiary companies, . .

_American. Power & Light Co. and Electric Bond & Share To., having
obtained permission from the Oommission to withdraw the joint -plan
above mentioned, have now filed a new: plan with the Commission on

T April '8, 1948. The new plan, unlike the other plan filed by them, is

an. allocation plan:~As filed it does mot: contain specific allocations
to the common stockholders for the stated reason that both companies
have :not- yet ‘been ‘able to come:to agreement with respect thereto.

. They 'propose to attempt to reach an agreement during the hearings,

and if they do-not so agree, American-and ‘Bond and Share will file
ts stating proposed - specific .allocations. In such
latter event American will propose & 16% -allocation to the common
stock and Bond-and Share will propose 21%.

This committee believes more: than ever that its- original proposal

= of approximately 30% . of the American’s holdings in -its subsidiaries to
: its common stockholders is fair and equitable, ' We intend through our

luwyers and analysts, to urge on the Commission the fairness of such
to the stockholders.

_This committee has been informed that holders of a substantial
amount of the $6 preferred stock of American have retained counsel
to protect their interests, and it has been reported that another com-
ll:ﬂlt,gee is about to be formed to represent the $5 preferred stock-

olders,

The names and addresses of the members of the special committee
are: Alfred J, Kirsch (Chairman), 3304 Paterson Ave., Richmond, Va.;
Robert M. Zelnick, 1943 80th St., Brooklyn, N. Y.; Norman 8. Nemser,
219 West 81st S8t., New York clt.y and Harold Barnett (Secretary),
65-20 Booth Bt Forest Hills, N, ¥, |

Mr. Kirsh is Treasurer, General Counsel and director of West Dis-
West 8t., Long Island City, N. Y.: He! is also
a member of the Bar of the State of Virginia, Mr. Zelnigk is a cer-

¢ :titfed public accountant and .maintains .offices at 44 Court St., ' Brook="
lic_accountant’'and ‘analyst.

lyn, N.. Y. and Harold Barnett is a-p
Mr. Nemser s & member of the Bar of the State of New. York with
offices at 52 Broadway, New York City >

The legal advisers to the commlttee are Joseph Nemerov of 135

Broadway New. York 6, New York and Leo B, Mittelman of the same :

address.

The financial adviser to the committee is Theodore R. Mackoul, a
public utilities. consultant -of 27 William St.,- New York, N. Y.

LThe common stockholders are urged to sign an authorization and :

return it. to the committee as soon as possible,]—V. 167, p, 2681.

Total __ $14,727,087 $15,703,940 $12,198,578
' Operating expenses
Prov. for obsol. & deprec, of prop.

& equipment

3,066,945 2,324,677 691,067

$4,997,139 . $4,836,711
171,255 171,858 - . 66,420
€r1,934,933°

$5,168,394 83,073,636
11,615,680 14,609,513

Net cperating loss
Deductions from income (nef) .-
Federal ‘‘carry-back” tax refund..

" $447,649
13,391,981

7  Net Icss -~
; Revenue miles flown e
. Revenue passenger miles flown.._.
NOTE—The above consolidated statements of profit and loss include
‘4n consolidation - the 'company’s wholly owned subsidiary, American
.. Alrlines .de Mexico, 8. A, The accounts of the following subsidiaries
< are mnot included in the consolidation—American Overseas Airlines,
< Ine., Sky Chcrs, Inc, and Manhattan. Air Terminals, Inc.—V. 167
« B 2681, ; i

American Brake Shoe Co.—New Appointment—
~Gilfry ‘Ward has been inted Vice-President of the company’s
- Kellogg Division, according to William T. Kelly, Jr., Division President,
In addition to his new dutles, Mr. Ward ‘will continue to serve as
Vice-President of the company’s American Manganese Steel Division,
. @ position which he has held since 1938.—V. 167, p. 2569.

American Cities Power & Light Corp.——Hearing—
Bee Central States Electric Corp. below.—V. 167, p. 2462.

American Machine & Foundry Co.—Acquisition—

‘Martin  Miller, - Vice-President and . General Manager of the com-
pany’s bakery division on June 21 announced the addition of a new

. product to the AMF line in the Miracle Biscuit and Sweetgoods Ma-

chine to which American Machine and Foundry Co. has acquired all

patents and manufacturing rights h‘om Turner Manutncturing Co. of
‘.- Atlanta, Ga.

Comparatively new to the bakery trade, the Miracle Machine 8 spe~

" cialty Is production of biscuits, pan rolls, ¢cinnamon buns, coffee cake

" mnfair to the common stockholders of American, The committee op- .

and Danish pasteries wntalnmg filler.—V. 167, p, 2357,

American Power & Light Co.—Weekly Input—

For the week ended June 17, 1948, the System inputs of subsidiaries
of this company amounted to 239,207,000 kwh., an increase of 28,882,~
000 kwh, or 13.7%, over the corresponding week of 1947.-

Special Committee Seek- Authorization from Common .

Stockholders—

The special protective committee of common stockholders in a letter

to holders of the common stock on June 1, sald in part:

_ The special protective committee of gommon stockholders was ‘or-
‘ganized more than a year and a half ago after this company and its
~ gtatutory parent, Electric Bond & Share Co. filed with the Becurities
_and Exchange Commission (Commission) on Sept. 6, 1946 a joint plan

vunder Bection 11(e) of the Public Utility Holding Company Act of 1935. -

Tt was the belief of this committee that the joint plan was grossly

16,657,281 18,215,974 = 12,158,242

$650,731
©€r269,503

235,201,895 289,931,402 231,101,708
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" Uncollectible oper, -rev.

Equip. & jt; fa
. Miscell. deductions..

—V. 167, p. 2246,

American Superpower Corp. (of Del. )——Inv1tatxon for

‘, Tenders—

. For. each share of- preferenee stock of the corporatmn (lncludlng
rlghts to accrued dividends thereon) surrendered. in -acceptance: of
either option, the corporation on June 18 offered: = -

UNDER OPTION A——To exchange six shares of Centrnl & South West -
Corp. common stock, of ‘which American Superpower carp. owns 10,000 -
shares, and $1.50 in’ cash. 0

UNDER OPTION. B—To. exchange four shares of Potomac Electrlc
Power Co. common stock, of which Amerlcan superpower Corp. owns
2,000 shares, and $6.00 in cash. - .

UNDER OPTION C—To purchase for cash shares of its preference:
stock at-$60 per share. The corporntlon has appropriated saoo 000 for
this purpose.

Tenders will be accepted in the order of ‘their recelpt \mm a given
stock or the cash appropriated is exhausted.

Preference stockholders of the corporation 'who wish to nvnﬂ them-:
selves of the foregoing exchange.qffers should tender, prior to 3 o'clock .

(EDST) on July 2, 1948¢to The First National Bank of Jersey |

3 City, One Exchange Place, Jersey City, N. J, (Agent of the corporation

for this purpose), properly endorsed certificates for such shares of
The  American Superpower Corp. preference stock ‘as they desire to
tender under the above options. - g

The asset value at. the close of business on June 17,.1948 of the
corporation’s preference stock was approximately $72 per share, based
on market prices of the securities- owned, but without any deduction
for the cost of selling such aecurities —V. 167, p. 1037."

American Telephone & Telegraph Co.—To' Subscribe
to Its Full Quota of Pacific Telephone & Telegraph Stk.

The Pacific Telephone &' Telegraph Co. advised stockholders, in
connection: with its prospectus offering rights'to subscribe for-601,268
common shares, thal the American -Telephone-& Telegraph Co.. intends
to subscribe for the 520,648 shares to:which its holdingy: of :common.
and preferred stock in P..T. & T. entime it.. Subscriptign rights have
been offered on the. basis of one new.common shares” for. exery six
common or preferred shares held jon- June 15, at 101 share,.. Th

-, The - Pacific. compan'y' expectsy} t rea]ize abouc $59 ,987,000-. ne(: ‘on” .

" thie sale .of the new thares aud: will use the proceeds.towards reim«

bursement of the. parent’ company, from which advances will’ total’:
about $81,700,000 by June 30.° Assiming sale- of all the new: 1ssue,
the company’s  capitalization thereafter ~will-include - $325,600,000 in7
debentures, $52,900,000 in advances from A. T. & T. Co., covered by, .
notes; - $338,883,900 par value of common stock and $82 000 000 " of
preferred stock.

COMPARATIVE INCOME STATEMENT.
Perfod End. Apr, 30— 1948—Month—1947 *  1948—4 Mos.—1947  °
Operating revenues ... $19,168,796 $9,858,058 $76,950,961 $65,310,167
71,965 71,598 263,882 .- 176,604

$19,096,831  $9,786,460 $76,687,079-$65,133,563 ,‘
13,361,653 10,821,473 52,395,849 . 46,637,945 -
2,603,932 - 269,875 11,651,253 10,146,409 .

*$1,304,888 $12,639,977" $8,349,209
| "2831203 45015,815- 45,163,96

Operating’ revenues..
Operating expenses. ...
Operating. taxes

Net cperating income $2,331,246
Net after charges...
-*Loss.—V. 167, p. 2358,

Anderson Prichard 0il Corp.—-Calls Preferred Stock—

‘The directors -have adopted a ' resolution -to call all outstandlng g
shares of 4% % cumulative convertible preferred stock, according to. *
Neale -Boyd," Secretary, The - directors established J\me 22 .as the'

record date and July 31 as the redempmu date—V. 167, p. 2681,

" Atchison Topeka & Santa Fe Ry —To Build Box Cars
F. G. Gurley, President, on June 17, announced that.this company
will build 750 forty-foot 6-inch box car¥ of 50 tons capacity at its °
own shops and that ‘material is being ordered at the present time. The '
railway expects to start turning out the first of this lot of box cars in:

the fourth quarter, 1948.—V. 167, p. 2569,

Atlantic Coast Line RR.—Earrings—

* Period End. Apr. 30— ' -1948--Month—1947 - -; 19484 Mos. —1947
Operating revenues.... $11,953,740 $11,252,911 850 293,404 $46,839,041
Operating expenses.... . 9,999,975 = 9,761,104 39,247,191 ,483,472°
wew= 1,100,000 1,000,000 ' 5,000,000 4,100,000
. rents . . 330,389 265,170 1,400,692 1,302,600

.$523,376 $4,645,521 $2,952,969
956,478 2,464,444 ° 3 136,602
4,654 13,598 -« -10,789 -
328,903 1,308,137 1,340,881

$5,788,230 * $4,737,901

Net ry. oper. lncome
Other income (Cr)

$226,637
1,695,855
4,407
336,003

$1,482,082

Fixed & conting. chgs.- "T

Net income_. $1,146,207

" Atlas Corp.——To Dlspose of Hilton Stock——»

The corporation on June 21 meade nppllcatlon to.the SEC. for an
exemption order under the Investment Company Act permitting Hilton
Hotels Corp, ‘of Chicago, to acquire from Atlas up to 53,699 shares of
Hilton 4% convertible preference stock nt $35 per share.—V, 167, "
p. 2130. ; ' 2ok
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singie product. Today 73% of all the commercial. calendars- hung
I =

Baltimore &, Ohio RR.—Equipment Trust Certificates
Offered—A banking group headed by Salomon Bros. &
Hutzler on June- 24 offered $5,060,000 series Z 2% %
equipment trustcertificates. - The certificates mature
from July 1, 1949 to 1958, inclusive, and are priced fo
yield from 1.50% to 2.60%. -They are being offered .
subject to approval of the Interstate Commerce Com- *
mission. The group was awarded the issue on a bid of
99.257 for a 2% % coupon. oL e

Associated with Salomon Bros. & Hutzler are Drexel
& Co.; Union Securities Corp. and Stroud & Co., Inc. ...~

Other bids for a 2%7% coupon were reccived as follows: First Boston
Corp., 99.21; Harriman Ripley & Co;, Inc., and Lehman Bros:, 99.2077;
Harris, Hall & Co., Inc., 99,064. 7 . o G L et
" Halsey, Stuart & Co.,‘Inc., bid 99.55 for 2%s—V, 167, p. 2682,

T thé company has- diversified its' business "o include’ advertising ifems-
in the paper line, leather goods, engraved products, metal and. plastic
novelties, and playing cards. : 1

Brown & Bigelow sells directly to" its customers through a nationwide
sales “force of 930 men working jout of 38 sales offices. “In’ additfon,
the company. hu.gl foreign distribution outlets,—V. 16'7,5 s 2'682.—'

California Electric_Power Co.—Preference Stock Of-
fered—A group of underwriters headed by William R.

man: & Goodwin on" June’ 24 offered. publicly ;75,000
shares of 5% % convertible preference stock.at. par $20
_per share. The.net proceeds will be used to pay for con~

""" and for acquisition of-property, o,
y S : .. ... Associated in,the -offering are First Califorpia Co.;
Beneficial Industrial Loan Corp.—Preferred Stock Of-" "Lester & Co.;"Maxwell,- Marshall-& Co,; Crowell, Wee-
fered—Eastman, Dillon & Co. heads an underwriting ' don" & Co.; Wesley Hall"& Cos; Morgan ‘& Co.; Peters,
-group which publicly offered June 23-at- $100- per-share~-Writer & Christensen; Inc:;-Bosworth; Sullivan- & Co:,
a new issue of 100,000 shares of $4 cumulative conver-  and Boettcher & Co:
{ible preferred stock, series of 1948, without par value..”~ The new prefetence” stock is cumulative and"is. convertible into
On or before June 30, 1953, each share of the new preferred will be ' common stock ot 83 per share, taking the convertible preference: stock
convertible into 3.8 shares of common stock: ($26.32 per share) and. .80 $20 .per. share, £ ‘ -
from that time until JTune 30, 1%58, into 3.(5dz;haregl of gommog1 stocl; Paying Agent— :
-or $27.718 per. share. he new shares are redeemable-at any time-at -~ = -~ % . , 2 ‘v
prices 1anging from $103 per share if redeemed prior to June: 30, 1950, The Bankers Trust Co., New York, N. ¥, has been 1""’}“‘?%"?’;‘;5
to $100 per share if called on or after June 30,1953, .~ agent .with - The" International Trust. Co., Denyer,~ Colo., for the: 32,
i ¢ 4 £ 1 q will b 500,000 1irst morigage bonds, 37 series due 1978. onz' offering, see
PURPOSE~-Proceeds from - the “sale of -the mew preferred 'w! €.V, 167, p. 2682 " - . :
added  to the corporation’s general funds. It 'is the present intention
. of the corporation to reauce outstanding bank- loans maturing over the .-
“next’ several months by an amount substantially. equivalent to' the
proceeds of this financing, Other or additional loans may be -obtained
- and * commercial- paper diseounted -in- the- future  as: circumstances
. require, ; . : £

- CAPITALIZATION BEFORE AND AFTER GIVING EFFECT *
; ' TO PRESENT FINANCING‘ 5
o i Outstanding

g : J - May 31,748
- 15-year 2% % . debents,,  due May 1, -
1961  (authorized - $20,000,000) $20,000,000
. 2% % -promissory - notes, due: April- 1, !
20,000,000 .

Bank loans:and commercial paper ma-
turing not later-than one -year..__._:24,750,000
Employees': thrift * accounts... 4,021,064

. Central RR. of New Jersey—Directors Approve Read-
- justment Plan— ;
' The following’ statement was ssued cn June 17 after a meeting 0
" the board of ‘directors: A
“Negotiations have  been under; way for some time with' the or-
¥ - ganized ‘bondholder groups in the Central of New.Jersey bankruptcy
5 ¢ proceeding to- work out.an -adjustment. plan to be presented’ to the
¥. security. holders and later to the Interstate Commerce Commission for -
. approval under the Mahaffie ‘Act. This procedure seems highly desir-
; sble from the standpoint of all security holders-in.order to end litiga-
tion which otherwise promises.to extend at least another iwo or three
years: in connection with the reorganization plan filed in.the Section
* 77 proceeding,. by the  Institutional. Bondholders Group.| . i . .
. “At & board meeting held June 17, the.directors approved the brogd
. outlines of a‘ proposed read:ustmemdp:ian pralousljy discuSse;it w;:;lldtel:':
» ;- bondholder groups, to be recommended to the various security 1
) P’d‘;f,msl.f}kgn?ﬂfﬁh‘,’"so?é'éﬁ ;ﬁ’;"res,: 3 . § e for their  consideration. ‘This plan: would. provide in:substance (a) a
Cum. pfd, stock $3.25 div, series of ps ¢ . continuange of the present. bonded debt of $48,731,000 undisturbed-ex-
1946, conv prior to June 1, 1956 f ‘ o ‘cept to Teduce’the interest rate to:3% %; (b) payment of accrued in-
(authorized 100,000 shares) ... 100,000 shs. 100,000 shs. | terest due’ the bondholders: to'the: extent’ that cash: will' be available
Cum. pfd. stock $4 div.. series. of g 4. for that' purpose wihout impairing the working:capital position. of ‘the
°1948, conv. prior to July -1, 1958 v : ~ company; (c) the!issuance:of non-interest: bearing certificates for the
i { L i remainder, to be a first charge on:income-after: fixed: charges: until
i they have been retired, except. that.provision will be made. for addi-
. tions and. betterments to the. extent required and for a capital fund;
* and (d) reduction of ‘the par value of the present common stock to
. $50 per share and issuance to the bondholders, as’ compensation  for
their reduction. in the interest rate for'the future,” of a mumber of
shares. equal - to ' that retained by the present stockholders, under
- -provisions to be formulated, . . .- ': AR T el
““These negotiations are still in progress to work out: the details -of
. such a program, particularly provisions which: will. protect ‘the opera-
. tions: of the Central Railroad for the future and other safeguards: to
insure its continuance as a public service agency with the- ability jto
- perform  its services satisfactorily, : AT o 3
%1t 18 hoped  that ‘such”a’ plan ‘will be perfected. and ‘available for
general “distribution to security -holders within the next- two weeks.

As Adjusfed :

$20,000,000 ;
| 20,000,000 -

24,750,000
4,021,084

None .. 100,000 shs.
{Common ,stoek, :$10 par value  (au- | . . v i
thorized 5,000,000 shares) ©:2,383,100 shs. . 2,383,100 shs.
*Before giving effect to reductions to be made from.proceeds.of: this
offering.. . tExcludes 280,000 shares reserved for issuance upon con-
. version of. the-cumulative preferred stock $3.25 dividend.series of 1946
and 380,000 shares reserved for issuance upon conversion of.the cumu-
» lative preferred . stock $4 dividend. series-of 1948, at the--respective
. Initial .conversion rates, bl g ; !
‘¥ PRIVATE PINANCING IN CANADA-<Thé corporation is- negotiating
¢ with an institutional investor a proposed loan of $5,000,000 Canadian
dollars ‘on g ‘term basis, the eéxact’ terms of which'have not -as: yet
been . agreed upon. : WAt y i
UNDERWRITING—Upon’ the terms  and dsubject to',‘the clgx;dltkt)gs
contained in' an underwriting reement . dated Juné- 22, 8, the A p
underwritérs named below have :gvetfally' agreed- fo purchase from. the  ‘Cour «at/Newark;" in which the proceeding s/ pending,’ to: secure per«
‘erporation, and-the corporation mu;l agreed - to gell to them severally, : ‘mission %o ifile the plan with the Interstate Commerce Commission,
in the respective amounts set- forth ' below, ‘an aggregate of 100,000 7 #7::: 0 3 p : ; S
shares of 1948 preferred stock at $97 per share flat: . : COMPARATIVE: INCOME STATEMENT ;
The names of the. several underwriters and: the respective numbers . - Period End. Apr. 30— 1948-—Month-~1947. . 1948—4 Mos.—~1947
of shares of 1948 preferred  stock to be purchased by each, are'as | Operating revenue_.... 83,369,245 . $3,098,366 $13,506,186" $11,857,985
‘. follows: 3 ) % Y T Net ry. oper, fncoim #221,980 © © #271;103 *'*2037,133 *#1,615,734
sy T B g No. of Gross - income 193,104 #53,752 *1,008,784 ° *408,445
Shares : T »

- Deduetions “front - gross’ B T : ; i
Eastman, Dillon & Co...._- 15,000 207,317 214,418 837,958 857,835

income

. Ames, Emerich & Co., Inc. 5 -

."A, G. Becker & Co. Inc, .. ¢ Net ' income Lie$14,213" - *$268,170 ‘$1,846,742'”$l,266,280
*Deflclt.~V, 167, p: 2463, ' ! :

" No.of

e : *Shares
A, B, -Masten ‘& Co, 500
00.. - Merrill Lynch, Pierce, Fen- - . .
" 'ner & Beane'__. i 13.800: 2
The' Milwaukee Co. ... .__ 5
Paine, Webber, Jackson” &
Curtls’ - Lol i oo s o0, W
Piper, Jaffray & Hopwood.
Putnam & Co.

Blair & Co., Inc

Alex, Brown & Sons.___..

Central Republic Co, (Inc,)

Julien Collins & Co...

Doolittle & Co. .

Emanuel,.

The. ;

First California. Co..:

* Goldman, Sachs-& C
Harriman_Ripley & Co,

5 . Ine. :

~“ Hayden, Stone & Co.
Hemphill, Noyes & Co.
Hornblower & Weeks. .

. Johnston, Lemon & Co.___
Kebgon, McCormickc& Co. - 3 # 350
Kidder, Peabody & Co A 0 ¢ g MR :

. Ladenburg; Thalmann & 3 t s+ Gerald C. Brant.—V. 167, p. 2682.-

Central RR, of Pennsylvania—Earnings—

Period End. Apr; 30— 1948-~Month-—{947 19484 Mos.—1947
Operating -revenue $1,611,312 - $1,542,833 $6,469,740 = $5,683,254
< Net ry. oper. income._. 751,505 729,975 2,880,408 = ' 2,542,805
: Gross income 754,776 v "734,845 ' 2,895,471

Deductions from 'gross . o i3
368,736 348,733, 1,435,713 1,731,697

income :
Net income ©..... $386,040 ' $386,112 - §1,459,758 . $826,153
—V. 167, D. 2464. Pl W Gl &

_'Cevnt'rg»l‘ & South West Corp.—New. Director— - -

{

“E: H. Rollins & Sons 1
Scherek, ‘Richter Co,_

Co. Yarnall & Co._ ...
McDonald

Central States Electric Corp.—Hearing July 1—
~V. 167, p. 25 :

;. Courtroom-of the U.“8, District-Court in Richmond, Va., on the' matters
* set/ forth. below: o S A o : ¥ r3

i 1. An application by the: trustees of this-corporation, requesting au-

<+ thority from the District Court to take appropriate action to effect a

“Blue Ridge Corp.—Hearing on Merger—
See Central States Electric Corp. below.—V. 167, p. 2462,

.." "Boston Insurance Co.—To Issue Rights to New Stock—
. The stockholders are expected to vote next month on’ approving the i
issuance of 100,000 shares of additional stock on the basis' of one new . ' corporation would issue common stock to.present.stockholders of Ameri-
share for each three shares held. - ¢ . . "'can - Cities: Power ‘& Light-Corp: on-a share-for-share basis:
A group of uncerwriters headed by First Boston Corp.-are expected : ; ers of Blue. Ridge Corp...(othey than. American: Cities Power:& Light
. to underwrite the offering. e i PR 1 Corp:) would receive stock of.the new- company: on’ the basis- of ‘one-half
There . are.at present 300,000 shares of $10 par value—V. 163, | ! share for each share Held, A variation in these exchange ratios, or a

P. 1560, ¥ -2
= in:net .asset.values at. the effective date of the combination of. the:two
! companies, ~ Upon such combination; the- Central:States Electric Corp.
! would owhn approximately 68.7% /0f.the-common stock of the new com-

bined- company. * £ 07 Wi 0 An 4 g

 Brazilian Traction, Light & Power Co., Ltd. (& Subs.).
‘~=Earnings— AN S 5 e !
Month of March—

1948 171947
Lenlil oIt $8,000,918- - $7,571,095
- Operating = expenses, estimated  depreciation, K )
amortization, capital and other charges.____ " /5,860,561 5,547,349
4 —
Estimated net revenue $2,140,357 - $2,023,746
Aggregate net revenué as above' from: Jan, 1w - 6,262,073 15,590,988 '

NOTE—The operating results as shown in dollars are takén at aver-:
- -page-rates- of exchange~—V, 167, p, 1919 : ‘. o e

American- Cities Power & Light Corp. and Blue Ridge ‘Corp. to acquire
; all. their. outstanding . stack. .(except: the:stoek-held. by. the: trustees) by
i offering in exchange therefor portfolio securities and cash. equal’to

{ sequrities offered.would  be one-quarter-of a share of.the common' stock
i . of "The' North* American.Co., plus-cash; for each” share of stock. of

. : % ST 1 ! American Cities-Po Li Corp. In of v ;
_,Brown & Bigelow; St. Pa ul, Minn.—Listin g, Bte—=1 m| wer & Light-Corp.! In:the case-of-Blue Ridge Corp.,

i the portfolio- securities offered would be one-tenth of ‘a share of’ the
The company’s 1,263,645 shares of $1' par value common.stock were ( « COMmmon. stock .of United Light & Rys. Co:, plus cash; {for: each share: of
admitted to lising on the New York Stock Exchange on June: 4 L S

stock of Blue Ridge Corp.—V. 167, . 1920.
25. This stock which was offered ' initially to.the public only six. . /. ' i AR Xl T
mt;;xeth; e:gg, pé;axviolusu:A havé bc:jen traédedlgu ‘Ehe‘.(évg-th&aounter market, | | i .Champion-Shoe Machinery Co.—Stock Placed Private-
‘ a y arles A Ward, as President an eneral Manager, the- R . ard D 5 & 2 e
company's net sales in the past ten years have jumped from $6,355,625 Sﬁamg‘:fmrgnggn s?:;s)tgt( ‘Stb$§1 g'(‘)’ epgasﬁig ;i:: t;f}(})’ sll'?ée‘gg

in the 1938 fiscal year to $34,774,313 for .1947. Likewise,. net profit 5
# has risen sharply {rom: $447,117 o $2,267,661.In the same ten-year - Of Dbreferred- stock -at” $30° per’'share.”-To net.proceeds
d. i went-to a -selling -stockholder:- - EeRg i

“To Retire Bonds— . '

.

t

perio ' 5 4 X .
- Mr. Ward pointed out that the Brown & Bigelow ,stock would now: ' )]

e: added collateral value because banks, in making loans, favor' ,
securities: with an exchange market. - i :
Established ' in 1896, the company’ was 'a ploneer in’ the’ fieldi of - *
advertising calendars, which is still the company's most important

n the c¢ountry are Brown & ' Bigelow's. 'However, in recent years -

7" Gross: income
Staats Co.; Pacific Co. of California, and Walston,; Hoff-""

struction. and ‘improvement. of the company’s; facilities:

. and ; First - Boston: Corp,

: The first'step thereafter s to' present such ‘a plan to the District -

, tCum. pid. stock,

- Common stock: ($8.50 par value)

" Morgan Staniey & Co.._$3,300,000
2,557,850 -
. Goldman, Sachs & Co..

. —V. 167, p. 2682,

Samuel W. White of Chicago-has. been elected a:director to- succeed :
A hearing will be held on "July 1, 1948, at'10’ o'clock a.m., at the

combination-of- American-Cities Power- & Light Corp.- and Blue Ridge '
" Corp.,. subsidiaries,. into. a: single . corporation: :The proposal contem- .
i plates that, on- the basls of -existing relative,asset’ values, the new .

Stockhold- '

' cash: adjustment;-or-both, may be made"to*compensate- for differentes . ;

2. Petitions. of. the .7¢%. preferred.-stockhiolders’ committee? verified -
i April 5, 1948 and May 17,1948 and objections-thereto:filed by the trus- .
tees.. The petitions request that the Court direct the trustees to cause :

s .- 10~-inch size: with. playing time ‘of- 27 minutes.
the full liquidating value of -such stock on the ‘date of the exchange. .
In - the case of. American. Cities Power  &. Light , Corp.," the . portfolio .

ek ilonpie iy A s R RO DVET ST oS P i PaA
19:&1 o{llt‘l;e m:;stgnding 1t0-ytear‘4’/r debenture  bonds, -due July I,
. W, e retired at maturity, it -was announced on-June 18. Pay-i . 1t
‘! .ment. will_be .made . at. the .office: of--the. compaﬂy;»3723~Fovestal"a1y'k- vi Masterworks Record.’ Popular music- 10-inch discs: will cost $2.85; Thesa

..Ave, St. Louls 8, Mo., upon presentation of the bonds together with
any interest ‘coupons “due July “1, 1848 or prior thereto which are
attached to the: bonds.—V, 167, 'p: 2464, e R 4. %

Chesapeake & Ohio. Ry, —Earnings—
Period End: May 31— ' 1948—Month—1947 -  1948—5 Mos, 1947
: g s
81,537,778

3,149,633
1,740,084
5,664,189

$ $
28,316,860 127,029,211 125,801,949

2,672,462 6,010,285 10,332,928
1,641,916 8,554,187 . 7,925,958
:5,0@,29?' +12,779,969 , 19,719,323
s.» Neb income 4,960,896 - 4,330,241
Earns. per com. share. - $0.63 80.55" |
A N.OTE;—.Above includes Pere Marquette district: for entire period:

. Rgber( J. . Bowman, | President, said May operating  revenues: of
$31,537,773 were ai an all-time peak, adding that this was the first

month of normal operations in 1948.
“werg ‘adversety - affected* by urr=

U, B. & Canadian- inc,

& exc. profits taxes..
Other railway taxes._.
Net” t%.- opzr, income:_=

9,181,984 16,999,223
$1.14 $2.14

Jamuaryand* February--operations
usually severe weather conditions:that added- materially to. operating
costs.. During March and April,” the ‘coa] strike materially affected

- ~£0al. shipments,. principal: source. of - Chesapeake and. Ohio. TEyenues. .«

M;. Bowman.reported traffic in the first 17 days of June is about
10% ahead of the same period last year.—V, 167, p. 2682. b

Chicago Rock Island' & Pacific RR.—New Sec.-Treas,
A, O Gibson, formerly" Assistant Becretary and Assistant Treasurer,

has  been elected Secretary -and® Treasurer, succeeding Carl Nyquist,
whose retirement was-announced on: June 1,—YV. 167, p.’ 2576. .

Chrysler Corxi.,' Detroit, Mich.—Open§ New Plant—

The corporation on June 14 announced that it has recently expanded
it.:a :gerat]lon: 1onct:1;a west, lcoast by. opening. the new ' Dodge.San
ro plant”in California, “for the-assembly of Dodge n

and Dodge *job-rated" trucks: SR y‘, v gé e s
: -This. new. plant will have a daily capacity of 150/ passenger cars
and; 80 trucks, working om.an §-hour schedule, It “will' employ about
" 800 “people; g % %
Plymouth passenger cars are assembled for the west coast ared in

‘ ;hg company’s plant in Los Angeles: The Chrysler.and DeSoto. Divisfong
ship directly to the west coast: from Detroit. 3
s The'.new -Dodge facility. consists ‘of nearly. 300,000 square  feet’ o
) floor” drea on: which "is located’ two. assembly ‘lines, one' for "Dodge
trucks, which’ is' now" operating, ‘and’'one’ for Dodge - passeénger : cars,
, Which is in the process. of completion. At the present. ‘time Dodge
- Passengericary are’ being' assembled for: the  west coast-area in-the
company's Los Angeles plant.—V. 167, p. 2359: il

- Cincinnati Gas. & Eleciric Co.—Bonds Offered—Mor-=
gan Stanley & Co. and: W: E. Hutton: & Co. jointly head=-
-ed an mvesﬁmentt_;ankmg group which: on-June 23 of=
; fe_z{redf—ﬁtclthev public: $15;000,000: first: mortgage bonds,
. 27 % series, due 1978, at 101% and -accrued interest to
. yield “approximately 2.82% % to  maturity.
The' issue was awarded June 21 on. & bid of. 100.74. Other bids
received ‘at the sale all for 275 were: The Union Securities: Corp.,
Glore, Forgan & Co, and White, ‘Weld & Co. (jointly), 100.709; Harri=
man: Ripley & ' Co.; ‘Ine., 100:651;' Merrill' Lynch, “Plerce, Fenner &
‘~Beane; 100.6499; Halsey, Stuart & Co; Ine:, 100.52999; Kuhn; Loeb &
. Co;and ‘Salomon Bros; & Hjut‘zler (jointly), 100.409; Blyth & Co, Ine.
“(Jointly),” 100.14; W, C. Langl 0,

' 100.12999; Lehman' Brothers, 1001032, " - ", kbt
PURPOSE--Proceeds " from' the' sale' of - the bonds will be used to

¢ finance a portion of the: eonstruction program of the utility company.
During' the  current’ year the company' plans' to' spend: approximately

+ $18,000,000 for-additions- and' improvements: to- its electric generating
stations,  transmission; and :distribution systems, 'gas  manufacturing

plant. and gas distribution system.

CAPITALIZATION GIVING EFFECT TO' PRESENT FINANCING

P T S S : 7 Authorized Outstanding™
First mortgage ;honds: 2 ; :

- 2% . series due 1975 uid g
27 % series due 1978, AR »
4‘(}/ series ($100- par

* $45,500,000
16,000,000 -

400,000 shs. 270,000 shs,
2,500,000 shs. 2,244,000 Sl‘gs.
*Bonds may be issued in one or more series without limitation as
to aggregate principsl amount, but subject.to’ the réstrictive provisions
of the indenture. tA total of 400,000 shares of: cumulative preferred

value):: i a ot

: stoek are-authorized ‘by the articles of the company. 270,000 shares
. are outstanding as 4% series and the balance.

.tional shares of this: or another series. .« ;
UNDERWRITERS—The underwriters named- below - have “severally

may be issued as addi<

agreed to. purchase, and the company has agreed to sell to them

severally in the respective amounts‘ set forth below; the new bonds:

McDonald & Co $500,000
Merrill, Turben & Co.._ 500,000
Maynard H. Murch & Co. " 500,000
The ' Ohip Company._._.. 500,000

W. E. Hutton & Co._.... 3,300,000
-.3,200,000

Kidder, Peabody & Co,. 3,200,000

- Cincinnati- Street. Railway Co.—Earnings— ;

.7 Periad End. Mar; 31— 1948-—Month==1947 19483 Mos.—1947
Net profit $16,346 $61,480 $133,921 $178,562
Revenue passengers” .. 11,108,545 11,092,900 31,903,766 32,302,439
—V. 167, p. 2454:; i

Cities Service Co.—Bonds Sold—The First Boston
Corp. on June 17 distributed a $2,700,000 block of 3%
sinking fund debentures, due 1977, at a price of 87,
less 1% dealers’ concession.—V, 167, p. 2254, :

-Columbia-Broadcasting System, Inc.—New V.-Ps— = !
William B, Lodge has been named- Vice-President in charge of general
‘engineering  and Howard: L., Hausman' as Vice-President  in" charge of
personnel relations. e
Mr. Lodge has been Direetor. of General. Engineering since November,
1944, and Mr, Hausman has been Director of Personnel Relations De=
partment sinee its.creation in March,. 1946 FRRERA Y K
Unit Demonstrates Long Playing. Microgroove Disc—
A revolutionary nonbreakable Microgroove phonograph record which
plays.45-minutes en one-12-inch. double-faced.record with full. fidelity
and’ absenceof  distortion hitherto” unknown"in" this field was demon- ¢
strated about a week:ago by Columbia: Records Inc.,' a. wholly-owned
subsidiary.. .. v 3 “ ES
- The"new record, Known as: the Columbia. LP' (Lonhg Playing). Micro-
:groove; is capable of: producing entire  symphonies and comncertosyas

=2 well agithe: complete: score of' a Broadway- musical.on-a- single record:

The Columbia LP Microgroove also is-being made available -in.:the

A. newly-developed. simple low-priced: record. player readily ‘attach=

. able to ' ahy-existing-radio or. radie-phonograph- is' required- for ‘the
‘new . LP - Microgroove records, which turn at 33%  revolutions per
minute instead of the conventionai 78 rpm. K ! b

. James’ H.' Carmine, Vice-President in charge of distribution of
" Philco" Corp; announced that these players- will be: manufactured by
.- Philco: and.marketed: by both Philco and Columbia: Records. He Ye=
vealed- the’ development: of a‘ balanced: fidelity: reproducer, especially

.+ created: by Philco- engineers: to“p'lay» Mierogroove. records, . which is

embodied in-these players. <
Mr. Carmine also stated that the new 1949 ‘line- of ~Philco- radio

-- . phonographs; -now- being- introduced; *is- designed- to play both:the new

Columbia  LP- Microgroove and conventional: records: and- containg &

. .standard .tone. arm in addition to the new Philco reproducer.

« Equipped’ with a: new=type featherweight electroni¢. tone arm. and
stylus..which jexert - only. one-fifth of ' an _ounce- playing. pressure on
the record surface, the new player: attachment retails at $29.95.. .

.. The-Columbia LP Microgroove record is made of: nonbreakable Viny«
lite: It: will. retail at $4.85° for a” 12-inch and '§3.85 for a 10-inch

gitized for FRASER
p:/ffraser.stlouisfed.org/
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prices represent substantial ‘savings, a5 high as. 62%, -as compared
.with the same musical- works. on. conventional records. .

“The Columbia Record. company’s main plant, [
has been engaged for the past severai months in pressing the. new
LP’s for nationwide distribution,” Edward, Wallerstein, Chairman of
the board said. “Other selections will be'added; to the list steadily.”
—V. 167, p. 2683, . = . . : o :

g v

Commonwealth & Southern: Corp—Weekly Output—'.
. The weekly kilowatt-hour output’ of electric energy of subs_ldiu)es
*of this corporation adjusted to show general business - conditions: of

territory served ior'the week ended June-17, 1948, amounted-to 310,---
for - the- corresponding week ’in -

165,488 as .compared: with .275 098,047 0
1947, an_ increase of 35,067,441, or 12.75%.—V. lny, P.: 2683, - :

Consolidated Edison Co. of New York, Inc.——Output—
The - company ' on June 23 anrounced that System output of -elec-
tricity (electricity -generated and: purchased). for the- week - ended

June 20, 1948 amounting to” 202,400,000 kwh., compared with 186,~
700,000 kwh, for . the ‘corresponding week of 1947, an increase-of

8.4%. Local distribution of electricity amounted to 191,800,000- kwh.,. &

compared ‘with 179,400,000 kwh. for -¢the corresponding: - week of last
year, an increase of 6.4%.—V:. 167, p. 2683. it .

. Consolidated Steel Corp.—TFo Change Name—
This—corporation will change its -name to. Consolidated Western
Steel ' Corp. on July 1, it is announced. ‘Plants of Western Plpe-/&
Steel Co. and Steel Tank & Pipe Co., wholly owned subsidiaries, will
be operated: as units of Consolidated Western. . SRS
. With Court -approval of the. sale- of. the company’s. business: to: Col-
umbia Steel Co., a subsidiary of the United States Steel Corp.. now
final; it is expected that the: sale will: be: closed Aug. 31 or Sept. 30.
V. 167, p. 2577, 7 A 3

. Consolidated Textile Co., ne.—10% Stock Dividend—

‘The " directors on June 23.declared <a stock “dividend- of one share
 of capital stock in‘ respect of each 10 .shares of .such. stock: out-
. standing at the close of business on-July 9, 1948 with the qualitication

that serip or certificates for fractions of shares are not to- be issued
. but' that, in' lieu: thereof, the  holders of ‘record of the shares of
< captital stock outstanding ion  such date will receive cash . at tue

fixed rate of $1.20 for each 1/10 of a  share which they: would

otherwise: be entitled to receive~V. 167, p. 1693. - "~ ¢

Conselidated Textile Corp.—Time for Deposit of Se-
curities Under Plan Expires on July 19— fny

¥ The final decree of the U. 8. Dictrict Court-for the Southern District

~ of New York mede July- 19,. 1943, fixes July 19; 1948 as the time within
which the creditors of the corporation. other than hn'ders.ef cepatirs
ities,” shall file, assign, transfer or-release their claims, and within
which ‘tha holders of bonds nfi fhe  corparation: op:. i CAFmICR.¢ . 0L
deposit issued by the hondholders’ protective committee shall present
or surrender the same, and within. which theé holders of stock of the
corporation shall presert ot surrender the same.  The Public National
Bank -& Trust Co., 37 Broad. St., New York, N. Y. has been designated
reorganiza‘ion agent 'to - accept such. deposits on .or: belore July 19,

.1948 under the plan of reorganization dated Feb, 24, 1938.—V. 147,
p. 2388

Continental Motors Corp.—Airplane Engine Shipments

: Shipments of airplane engines by this corporation were larger in

" May than, fof. any month since May, 1947, and exceeded, average ship-

ments for the. preceding 11 months by 82%, C. J. Reese, Preside.t,

“ announced on June 15. June schedules call for a 15% increase over
- May, he said, 7iid

Shipments of: sutomotive and industrial: engines, which in 1947 ac-

counted for approximately 60% of Continental's total business, were on

- .. the same dalily basis: in May as in April. For the seven months ended

< May 31 (first seven months of: company's fiscal year) a total of 142,077

such engines were ‘shipped; compared with- 97,009 a year ago,- an in-

- crease. of 467, Total shipments of engines by Continental and sub~

. sidiaries amounted to. 325,564 units foxr the seven.months ended May 31,

against 255,769 in the corresponding period last year, a gain.of 27%.

- Engine shipments in: May total 47,880 un:ts, against: 52,476 in. April,

.. the decline being due to the fewer working days in' May.—V. 167,
P. 2360,

r > Consumers ‘Power’ Co.—Preferred Stock Offered—An
- underwriting’ group headed ‘jointly by White, Weld &
Co. and Shields & Co. on June 24 offered to the public
200,000 shares of $4.52 cumulative preferred stock (with-
out par-value) at $102.725 pér share and accrued divs.
_ "'The issue: was awarded June 22 on. a bid of 100.18991. Other bids
© received at the sale were:: Morgan Stanley & Co.,100.15 for a $4.64
dividend, and Harriman, Ripley &-Co., Inc. and the First Boston Corp.
“"(jointly), 100.376 for a $4.75 dividend. -
The new stock will be redeemable at $106.725 per share on or prior

to-July -1, 1953, at $105.725 for the next five years, and at $104.725
thereafter. ;

PURPOSE—The company will use the proceeds fram  the :sale -to
finance in part, its current construction program,

CAPITALIZATION GIVING EFFECT TO PRESENT: FINANCING
Authorized . = Outstanding, -
$113,825,000

25,000,000,

10,125,0C0 -
g 9,000

$148,959,000.

154,718,800
1 20,000,000

First mortgage bonds:
2% % . series: due (Sept. 1) 1975.... " - .*
- 2% % series due (Sept. 1) 1977 ; *
Notes payable to banks.. .. ..
Property 'purchase: obligation._.

-~ Total ldng-térm  debt
Pid. stoek!,dcum., without par value:
$4.50 pfd., 547,788 shs, outstanding
$4.52 pfd., 200,000 shs. to be outstdg.} $,000,000.5hs:
. Premium cn preferred, stock_____._ CATHRCS 3 . 37,982
Common Stock, without par value, Rt
+:4,123,432 shares . outstandiag_.: 6,000,000 shs. 166,393,761
#Company’s-indenture to City Bank Farmers Trust Co., as trustee,
dated . as of Sept. 1, 1915, provides that, until-a -supplemental inden-’
ture *or indentures shall be executed and recorded- increasing or
" decreasing the amount of future advances and other indebtedness and
“'sums which may be secured thereby, the indenture may secure future
" advances, and other indebtedness and sums not to exceed in the. aggre-
gate $500,000,000: iRepresented by 4,123,432 shares outstanding.

COMPARATIVE INCOME STATEMENT

Period End. April 30— 1948—Month—1947 ' 1948—12 Mos,—1947

# 4GTOSS: Tevenue .. ___ ~ - $7,185,086 ' $6,616,764 $82,171,878 $73,907,542
Operating. expenses - 3,601,869 ,3,239,173~ 44,210,654 35,908,798
Prov. for depreciation_.. 688,083, 629,750 . - 7,790,333 . 7,221,333

«~i Amort. of plant acquis, %
. 2djustments .- . 25,000, - 25,000 300,000\ 121,384
} 1,140,542 1,088,956 3,612,332 - 3,641,330
: i .- 1" 8,018,137 - 8,563,903

$1,633,885 $18,040,421 $18,450,795
281,516 . 3;870,389 - 3,464,810

37,355 . 439,507 . 448,260
©r7,552 | Cr443,118 37,281

$1,316,566 $14,173,642 $14,575,006
©7205,420 | 2,465,193 2,465,194

$1,206,310. 81,111,145 8111.:708.449 $12,109,812

el

" General taxes
Federal income " taxes_.

i i
Gross income

Int. on long-term debt_

T Amortiz. of debt disct.,

;' prem. and. expense...
_ ©Other deductions

$1,729,602°
345,428

26,211
Cr63,767

Net income

- $1,411,731
1 Divs. on pfd. stock. 2

2034207

Balance

t-Bridgeport, . Gonp., '

UNDERWRITERSThe name of each principal underwriter and the
- réspective numbers. of shares of new: preferred’ stock underwritten are
. as follows: : i : .
1 d d

! vately—Eastman, Dillon & Co. has placed privately $3,-
No.ot 000,000 of 4% ‘sinking fund debentures due May I, 1963
Shares | with a group of insurance companies, .

Plans: 50% Stock Distribution—
;.. The stockholders will vote July 6 on authorizing an increase in the
; capital stock to permit tbe declaration of a 50% - stook dividend.. The
.. uspal quarterly cash dividend of 10 cents per share has been declared,
0 & Payable July: 20 to stockbolders of record July 7, 1948.—V. 167, p. 1693.

r. - Derby ©ik €o.—Earnings—

' Quarter End. Mar, 3t—=- - - % 1948
0" ! Net -sales’

Cost, of sal

' Selling exp 2

© Gen, and admin. expense.........._

' No. of®
v ¥R Shares
- ‘White, Weld & Co.__ 4

+ Shields & Company_

- Adamex . Seourities Co!

Johnson, I';mé,' Space and
ne.

0 -~ Laurence M. Marks & Co.-
- ‘Martin, Burns & Corbett,

1947 1946
$3,032,521 ' $1,727,042,° $1,405,085
" - 1,941,972 1,239,903 1,096,273
el ’ 2,931 51,940 - 50,987
68,895 . 54,413 47,542

$968,723 - $380,785 . $210,283
[,145 ] 26,976
11,206 7,278 " 5,866
$400,786

$991,074 $243,126
2,765 4,297 32
43,958 43,148
66,919 61,813
8,492 9,698

45,060 - 37,500
270,000 46,856

$197,473-
268,483
$0:74

-« McDonald & Co..
Miiter, Kenower & Co:
F. 8. Moseley & Co.
Mullaney,-Wells' &

E, M. Newton & Co..

.. The Ohi0.CO. o
Pacific- Northwest: Co. ;
Paine, Webber,  Jackson: & ,

Curtis
Phelps, Fenn & Co.
Wm. E. Pollock & Co., Inc.
The Robinson-Humphrey

Central Republic Co." (Inc,).{ 7,
Chace, Whitesfde, -Warren '
& Sears, Inc: ta-iincu.
! Richard W.. Clarke.Cor
- Cohu~&-Co..- 5
George R. Cooley
o Ime o2
Courts & Co. g
- ¢ J. M. Dein & Company.___._ - 1;000-
‘- DeHaven' & Townsend,"
Crouter.& Bodine.__
R. 8: Dickson & €o.; In

Other charges
. ' Depletion
"Depreciation’ _ e
- Undeveloped leasehold rents
Surrendered leaseholds: and
produgtive devel.
- Prov. for Fed. and State inc

. Cou-
Rotan, Mgsle and Moreland
Russ & . Company-— - -
Salomon  Bros. & Hutzler.

. Scott, Horner and Mason, "

Inc. i

. F..8..Smithers & CO.....
Strader, Taylor- & Co., Ine.
Stroud & Co., Inc..

Sutro & Co

Net” income_. -
+No.; of common, shar
; Earned pen share_-

$563,941 -
‘268,483

1 Farwell, Ghapman & Co, oe

Fauset, Steele & Co... 1,000
Field, Richards & Co..... 2,180
= Graham, Parsons & Co...
, Hallowell, Sulzberger & Co. "2,
L Hayden; Stone & Ca._.

| 80.28

... w- ', .  BALANCE SHEET, MARCH 31, 1948
ASSETS—-Cash in ‘banks and on hand, $1,473,392; accounts receiv-
taries; -$1,211,709;“ note . receivable—from - officer - (secured by ‘3,500
.shares of company's capital stock), $27,625; leases, wells, pipe lines,
. refinery, terminal, marketing stations and equipment (after reserve
for depreciation of- $4,440,005), $3,738,168; deferred charges, $45,563;
total, $7,058,3717, - p
e : ¢ - LIABILITIES—Accounts payable, trade, $703,558; accrued salaries
‘Continental Oik Co, (Del.)—Buys Plant — i
.- Jess. Larson, War -Assets. Administrator, on‘June 3 approved sale o!;
a surplus toluene- plant at Ponca City, OKkla., to this company for .
* $1175,000. : [ :

: Recause of ‘the high .cost of producing toluene in this plant, the
i purchaser advised ;'WAA - that: it planned to convert the facilities to
oil: refining. : : 2 7

The plant was built in 1943 for’ production of toluene refined for
< use-in TNT manufacturing: or as a component.of aviation gasoline,
- It is located on'a tract of 4.78" acres. g
. Original. cost to.the government of the plant'and its equipment was
' '$1,276,103' and _its_appraised fair value for partial use in. place was
©$200,000. iy T R

The sale is contingent upon an opinion by the Department of Justice

that the sale does'not violate anti-trust laws % T

: *. CONSOLIDATED INCOME ACCOUNT . ' ).

Quarfer Ended March 31— 1948 . 1947
. Gross. operating  income $79,044,707 $46,901,920
. Costs, taxes(*), operating. and admin, expsnses 58,819,049 34,597,054

Depletion, ‘deprec., and surrendered leaseholds = 2,875,245 2,769,282
. Intangible -development costs. 3,602,529 3,062,120

E. F. Hutton & Co

_Jénks, Kirkland &, Co..--
V16T D 28T S e

(Federal gasoline taxes, -etc.), $112,609; miscellaneous  accrued lia-
bilities, $8,191; notes payable, banks (unsecured), $300,000; common
stock (par.$8), $2,147,862; capital surplus, $329,085; earned surplus,
$2,775,939; total, $7,068,377.—V. 166, p. 1888.

Detroit Edison Co.—Secks to.’Amend Rate Petition—
New Financing Necessary to. Carry Out Expansion Pro-
. gram-— {

.. A request- for permission to amend its petition seeking additional
revenues so that the total annual increase would be approximately
$11,300,000 was filed -with the Public Service Commission Juné 17 by

“*The Detroit Edison Co.' The company alsd' asked that the Commission

* enter. an order making- $5,000,000 of the $11,300,000 total available

beginning July -1 in an advance of a final determination of the case.
The: company pointed cut that when. the original petition was filed

.:in.March esking for $6,200,000. a. year it was thought unlikely that

«1here .would be-.any.-substantial wage increases, advances in the prices

cof coal and other supplies. As . a result of the wage increases since

. granted throughout the country, it is. believead probable - that ' the
company’s. additional wage costs will go up to a figure approximating

. 81,500,000  and that the cost of supplies and. materials -also. will sub-
stantially advance. : \

The original petition sought to raise $6,200,000 a year by reducing

.. the_discount for prompt payment of bills to 3%. .At present the
“"discount to industrial customers fs 57%)"that to' ‘all others 10%. :*
< . The company, ‘tn its: amended} petition, proposes to Traise another
$E,114,000 a -year by bajing charges to all customers in part on the
‘ price of coal, a major “expense in company business, Such a ‘coal
, clause’” has long been a part of the contract with industrial customers.
. The. proposal to increase charges to residéntial, farm and commercial
custbmers | by’ one-terith  mill - per 'kilowatt-houy for each 10 cents

. of the cost of fuel above $6 a ton. The cost of coal now is $8 a ton.

' Prentiss M. Brown, Chairman of the poard, also on June 17 pointed
out that: the jncreased cost to the individual customer will be com-

, paratively small. - At present the average residential customer uses

127 kilowatt-hours * a “month for which the charge is $3.70. With

* the requested ‘‘coal clause” in. effect the bill would be $3.95.

“ Brown ' #lso']egplained” that' while the  gross revenues produced by
the reduction in discount and the charges for inflated. fuel costs
would amount to an estimated $11,314,000 a year, the net left for

8,413,454
122,014
106,250

Dr142,022

$13,747,884
117,389

Dri5,730

Net -operating’ income. ..~

Dividends and other income.

T Pro‘it on sale’ 6f assets._.
: Other: deductions

< Net income . 2 $13,849,543" 86,559,706
+~No,: of shares outstdg. (excl, of Treasury stock) - 4,747,155 4,747,155
Net income per share z $2.92 81.38
#Tnéeludes provision: ot estimated: State -and Federal income-’ taxes,
* Federal and State ofl and gasoline excise taxes are not included in
t.operating: charges,” and the amounts collected in respect: thereto are
not included -in gross operating income. The amount of such taxes'paid’
(or accrued) during, the three months of 1948 totaled $7,296,030.

“ NOTES—Net working capitel amounted to $44,516,739: on. March- 31,
..1948, compared with- 833,232,897 on March 31, 1947.. Cash and gov~
‘-ernment securities- included in the -foregoing:-figures amounted {o
. $28,665,121 and $15,246,740 on the respective dates, Non-current-bank
+ loans and purchase obligations: were $1,773,162 on March 31, 1948, and

$1,219,491 on March; 31, 1947, 3 5
%+ Nét crude oif production for the first quarter of 1948, including the

company’s equity in ‘crude oil- produced by controlled companies not
“ consolidated, ‘averaged 110,043 barrels per day compared with 98,022
* parrels .daily - for” the ‘same ‘period of 1947 2

Wells completed ‘during the first quarter of 1948 totaled’119.: Com-
pletions for the same_ period last year were.109, - i G
The .volume of refined products ‘sold during the first quarter. of

1948 ‘wes 389,980,047 gelions, an. increase of 48,999,689 ‘gallons, or

114,47 over the sales for the first quarter of 1947.--V. 167, p. 2360.

.. wonld. be $6,859,000. . -

" “Bince the filing of the original petition, in which we made every
etfort. to. confine. our request to & minimum increase to. meet only
“actual and- foréseéeable needs, there has been a substantial and general
increage in ‘construction and  operating costs,”” Brown said. ‘“The
current .general rise in wage levels is certajn to, be reflected immedi-
ately ‘in° further increases in’ such, costs.

. ..“In. addition to the immediate need of additional income to meet
. current expenses, the company seeks to improve its financial.condition
to the end that it may advantageously raise the money necessary to
carry on its $100,000,000 expansion. program, That requires early
“additional’ financing “to the extent of about .$65,000,000."-

pois Ay COMPARATIVE INCOME STATEMENT
%5 12-Months Ended- April' 30— 1948
Gross earnings’ from utility operations.
- Operating -expenses -
. Maintenance and Yepairs ..o oo
/ Approp, to retirement (depreciation) reserve._
* Amort, of frach, and, elec. plt, acquis;, adjust.:
Taxes (other than. income taxes)...._._.._ ot
 Prov. for estimated Federal income taxes.

1947

$110,891,887 $96,896,131
63,409,514
10,513,106
7,820,000
429,080
9,254,669
3,700,000

. Crosley. Motors; Ine.—OQutput Continues to Gain—-

Production. of passenger ind commercial. cars by this, corporation is
running 1607 ahead of .its 1947 pace, Lewis M. Crosley, Executiye
Vice-President, announced oa June 16. * L% :

The company’s planis turned out more than 3,000 cars in. the months
“‘of April ‘and May, with the station wagon, just introduced at the end
‘ of 1947, currently accounting for 70% of all shipments, he-,stated'.

Mr! Crosley reported-that in - addition’ to jncreased car productioh,

the company -has stepped ‘up output of its Cobra engine to .meet de-
“'mands from, other fields:  The 26.5-h.p. motor has been adapted suc-
+ cessfully for a variety of non-automotive uses, -The Civil Aeronautics

Authority, Mr, Crosley said, has just approved the engine as the power

unit;, for the new, lightweight Mooney airplane which, tests show, can
."be flown cross-country on $12- wpvth of fuel, Y e
- Mr. Crosley-also ‘discloséd that the ‘company recently acquired prop-
. erty adjoin‘ng its Cincinnati,» Ohio. plant in order to expand engine
, output, and is seekwing a new astcembly plant location to supplement
*its Marion, ‘Ind., operations.—V. 167, p. 2255.

PR . %
Cuba Co.—Court Order Halts Plan—;i it L WL ; R
 John' 0.~ Bigelow, 'Vice-Chancellor at Newark,' N. J,, on June 11 ° . " pale :
temporarily restrained the directors of this compdny from' proceeding Divco Com, Earnmgs»——
- with: two proposed’ plaiis for ‘meeting payments of a $6,937,077 bond =~ * 6. Months Ended April 30~ -
. issue ‘due Jan, 1, 1949. ¢ .. .. e L Bigs RS . & : Net; sa;es L >
This company, which' is incorporated in New Jersey, is a holding oSt of product so
* company ‘whioh operates and owns, through subsidiaries, sugar planta- - Gréis profii
tions, railroads and. agricu]tural and 1nd-us‘trAial. en,ler;{rises ‘in‘ Cuba ‘Mlscel-laneous thiome o
" Five out-6f-State: sfockholders, represented by James' D. Carpenter, ' A e
Jr., a Newark -attorney, sought the restraining® order. 'No date W&s . Total income ... -
! set by the Court for return of the injunction.’ i - Administrative; selling, ‘advertising,
. The directors, had preposed two plans for: meeting the bond issue. | service and general eXpenses.
fifhe first- plan called for payment by the company of $1,800 in new  Provision for- Federal income tax..
“debentures at 6% interest, plus $15.37 in. cash for each old’debenture. s BT
* The. second proposal was fo offer $1,475 in new debentures, plus $20.87 -’ Net- profit J :

“in cash and 150 ‘commoy, shares.—V. 164, p. 2956. Earn. per share on 450,000 com. shs.

. ‘Balance, income from. utility operations_.... $15,765.518 $15,473,725
“ Other jncome ; 5 : .- 252,230 179,904

$16,017,748 $15,653,629
5472973 4,410,275

" Gross corporate - income
Deductions: from: inceme

7 : {

‘Net income $10,544,775 $11,243,354
*Cash :dividends paid . or dec]ared-------__.___)__ . 8,394,743 17,633,560

$2,150,032  $3,609,794
| $151 - 8161

Balance retained for working cap. and const.
Net: income per 'share of capital stock (based
% s .., .r'on 6,997,430 shares)... ... s ;
LY —V. 167, p. 2684,

1948
$6,531,711
4,827,589

$1,704,122
9,860

$1,713,982

1946
$3,092,692
2,132,143

$960,549
10,286

$970,835
273,774

1947
$4,656,999
3,392,859

$1,164,140
13,0860

$1,177,201

408,984
495,899

$808,089
$1.79

341,174
317,690

$518,337
$1.15

$403,056
-$0.89

- Pavidsom Bros., Inc. (Mich.)—Debentures Placed Pri-"

'$69,522
268,483 .

able . (less reserves for doubtful accounts, $7,668), $561,919; inven- .

" and .wages, $30,806; provision for income taxes, $645,327; other taxes

the company from: this increase, after the payment of Federal taxes,

234,005 -

¢

J

i
1
{
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COMPARATIVE BALANCE SHEET, APRIL. 30
1948
$1,083,240
604,689
1,999,452
*'.31,207
1,405,574
111,284

3,665
26,324
1

1947
$446,271
502,217
1,688,528
119,162
1,125,977
- 36,762

« - ASSETS—

.- Cash in banks and on hand
‘Accounts and notes receivable (less reserve)
dnventories. (1e£5 reserve) ... -
Jrepaid expenses ...
*Property, plant and equipment.
:Dies, tools and pailterns (_lcss amortization)
Aeferred charges and other items___.___.. Ll
Life msurnnce—cash surrender value

inal - value

23,523

i, . e e e e
Total $5,265,435 - $3,917,430

- LIABILITIES— : o
M:coums payable—trade ..ol $545,510
5’ credit balances. S - 55,317
142,205
" 817,384
771,129
450,000

$577,470

sccrued wages and other expenses.

General excise and withholding taxes. . .......
iFederal i Laxes.

Common stock (81 par)

Earned surplus 3,213,890 .2, 025 369

~"Total $5,265,435 $3,917,430

*After reserve for. depreciation of $294,325 in 1948 and $236,271 in
1947, tAfter deducting U. 8..Treasury notes of 3161 670 in 1948 and
$161,824 in 194/.—V. 167, p. 1042, :

“ (Allen B.) Dumont Lahoratones, lnc.—Plans New Fi-
nancing—

‘A special meetlng of common stockholders will be held on July 22 .

‘to'. vote - on .4’ proposal to .create- an.-issue ‘of ‘150,000 shares'5%

‘cumulative. convertible preferred ‘stock, par: $20,- which the: 1company.,. -

contemplates - selling: at par.. Van- Alstyne, Noel Corp. and Gearhart.
“&: Co., Inc, will. head the underwriting group.
The corporatlon states that business has greatly expanded and larger
.. inventories are being.carried and greater amounts of working capital
‘used, ‘Part of proceeds from new financing and from current projects
will be devoted ‘to .these -and  other. general business purposesl—v
16'7 p. 2577,

. Eastern Utilities Associates (& Subs. )—Earmngs—-
. Period End. Mar, 31— 1948-—Month~-1947 . 1948—12 Mos.—1947
g Operatlng revenues_....  $1,313.169 81,144, 302 814 490,769 $13,197,874
Operation ' % 900,062 : 58,959 9,695,051
Maintenance e . 60,021 44,735 613 090 . 551,679
" Retirement res. accrls,. 62,388 60,308 ¥ 754,950
General  taxes... o 105,166 101,238 1,153,745
“‘Federal income ta 70,947 59,622 ' 173,498

$114,584  $119,441° $1,500,435 * $1,584,730
62,080 - 43,577 563,150 415,451

$176,664 - $163,018 - $2,0€3,585 ' $2,000,181
30,690 31,195 . 381,240 424,471

:~ Net {ncome $145,973 ' $131,823
Pfd. div. requirements—Blackstone Valley Gas
v. ‘and. Electric Co %;
‘Applicable to minority interest

" 'Applicable to E. U. A
. Eastern Utilities Associates—
. “Earnings of subs. applic to E. U. A. (as above)
Nqn- bsidiary

1,137,945
604,846

Utility oper. income...
Other: income (net)....

E Deducts trom gross inc.

$1,682,345 © 81,575,710

7,652 71,652
22,828 21,672

$1,581,865 . $1,476,386

$1,581,865  $1,476,386
232,368 259,478

$1,814,233 - $1,735,863
192,543 167,943

. X.Balarce -5 $1,621,690  $1,567,920

' EARNINGS OF HOLDING ASSOCIATION ONLY
£ COMPARATIVE INCOME STATEMENT

Fud

1112 Months, (Eidea Marsh 31—

‘Dividends from subsidiary companies
*Dividends from Fall River El, Light Co,

’I‘otal i
Expenses taxes ancl interest

S :
1948 . 1947
$1, 522 357 $1,565, 308
232,368 259,473
31,754,725 $1,824,786
84,924 51,780
; 5 5Bl

4
92,472 99,844
15,094 16,269

$1,562,182 - $1,656,842
1,371,398
157,911

¢: iTotal
Expenses
.General taxes
‘federal’ income:. taxes. i .y far i L oE T TLIE
‘{nterest

: Net
.Common - dividends - paid
Convertible dividends pa'd
—\L 167 p 2028

Electnc Power & Light Corp. —Weekly Input—-—

“ For the week ended June 17, 1948 the System input of subsidiaries
of -this corporation ‘amounted to 80,586,000 kwh., anincrease -of 17,~
0952222 kwh,, or 26, 9%, over the corresponding week of 1947 ~V., 167,
P

Ellrott Co -—Llsted on Big Board—

“In view of the fact that the $10 par common stock and the $50 par
5% preferred stock of this company was admitted to dealings on the
New York Stock Exchange at the business opening June 14, 1948, these
issues were stricken from dealings on the New York Curb Exchange at
vthat time.—V. 167, p. 2684.

157,911

Fairchild Engine & Airplane Corp.—To Buzld 99 C- 119
Packets Under New Contract—

- AnAir Force contract for 99 C-119 type Packets has been placed
wltb the Fairchild Aircraft Division, it was announced on June 10 by
“Richard 8. Boutelle, Vice-Pres'dent and General Manager, who pointed
:out that init'a]l deliveries would probably not be made until late 1949,
.+ In November, 1947, an initial contract for 37 C-119s5 was awarded
Fa,lrehlld by the U. 8, Air Forces.—V. 167, D. 2466,

" Farnsworth Television & Radio Corp.—Sells Rights to
"Zenith Radio Corp —See latter below ~V. 167, p. 2028,

Florida Power: & Light Co.—Trustee Appointed—-

The Bankers Trust Co., New York, N. Y., has been appointed trustee
paying agent and reglstrar for $11,000,000 first mortgage bonds, 3% %
serles due June 1, 1978. For offering, see V. 167, p. 2578, .

" Franklin Fire Insurance Co.-——Merged—-—
Bee Home Insurance Co. below.—V. 167, p.. 1694.

i i
General Motors Corp.rcloses Automotive Fabricating
Plants—

1t was announced on June 10 thal: ‘conditions resultln in part from
‘the coal strike last spring would compel General Motorsg to s%ut down
its automotive fabricating plants, and its automotive assembly plants in
:{.l:n;g:: Jf‘lx'om ztile c'llege of bluslness on June 11, to the usual starting

ne e emplo,

vs r;,ffected ployment of approxlmately 200 000 ' people

*“The primary cause of the shutdowns is g8 shortage of steel,” a Gen-
‘efal ‘Motors ‘spokesman said.’ ‘““This situation reflects the hlgh decérge
*of integration of industry necessary in order to make possible continu-
ous production. and how a strike can cause. interruptions far beyond
its duration, .Because of the shortage of steel due to the coal walkout,
. we were similarly forced to shutdown the last week in. April.”
.- Other assembly plants of General Motors will continue to  operate
as long as materials are available, but, it is expected that eventually
tlxey also will he compelled to close for ahout a week.—V. 167, ». 25'78

& General Public Utilitxes Corp.———Weekly Output—

The electric output of this corporation for the week e ded ‘
1948 amounted ‘to 144.222.423 kwh., an ‘increase of 13, 22r11 838 .l,(l:vllle I:r"
710 .1%, over the corresponding week of 1947 —V. 187, p. 2686,

pitizedfor FRASER
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74,988

8,381,074
737,600 :

1,371,298

-Genera] Telephone Corp.—Rights to Subscribe—

.. Holders of common' stock and 4.40% preferred stock of record at
the close of business on June 16, 1948 have the right to subscribe,
on or before June 29, 1948, for common stock (of $20 par value)
at $24.75 per share to the extent of one share for each six shares
of common -stock and one ‘share ‘for-each 4Y;-shares of :4:40% ' pre-
ferred stock held. . Holders. of full. share subscription warrants who
exercise such warrants in full shall also be entitled to.make addi-
tional subscriptions. for such shares as shall have been unsubscribed
for," subject to ‘allotment, The Bankers Trust Co., 16 Wall St., New
York, N. Y., is.subscription agent.—V, 167, p. 2578.

. Georgia & Florida RR.—Earnings— -

Perjod End. Apr. 30— 1948-—Month—1947
Railway oper, revenue.. $181,012 . $199,234 |
Railway oper,. expenses.. 195,385 197,496

1948-—4 Mos.—1947
$839,125 .« $795,266
- 802,272

737,966 °

*$14373 . $1,738
6,472 6,228
6,903 6,976
3,602 3,641

$31,350  *$15,107
10,835 9,263

12,025 ' ..2,038 .. 8285 8318

Net ry. oper. income. " *$44,210° 826,398 & #$84,768 ~ *$58,034
Non-oper,,, income. ... < ¢ . 2,371 °7 7. 2,248 . 8,551 6,383

‘Gross’ income ... /- 841,839 " s$24,150 . '0876,217  #$51,711
‘Deductions from inc.... = .f 2 07 o - BB e i BBOL 890

‘842 080

$26,853
25,888
27,547
14,373

*$30,955
45,528

Net rev. fr, ry. oper, .
Rallway tax accruals:
Ad valorem' & misc..
Fed. RR, Taxing Act
1937 2
Fed. RR. Unomploy
Insur. Act of 1938

24,912
24,475
212,771

*$4,857
44,919

Rallway oper. income
Epuip, rents (net Dr)._
Jt. facfi. rents. (net Dr)

! Surp. abpllc. ‘to lnt,'_- i
« *Defielt.

824,386

*$77,106 ' *$52,601

i .,Week Ended Junie 14— —Jan. 110 June 14—

1943 1947 1948 1947
Operating revenues $52 050 $49,135 ' $1,170,100 | $1,130,743

¢ =V. 167, p. 2686, i e

Georgla Power Co,——Earmngs—- Sl elgl &5
Period End. April 30— | '1948—Month—1947 = 1948—12 Mos.~—1947
Gross revenue . $5,395,870 - $4,726,972 $60,849,414 ‘854,551,242
2,869,744 . 2,448,132 34,993,969 28,567,215
469,700 475,000 .- 5,678,600 " 5,314,000

150.000 /45,500 1,831,000 1,986,000
875,803 744,554 ~ 4,967,554 4,246,742
3 ¢ 3,704,831 4,156,282

$9,673,260 $10,281,002
,750 ,560,705

€r116,608

+.C'r43,030

$6,151,148
2,676,064

+ $3,475,084

« Amort, ‘of : plant -acquis.
adjustments __

General taxes ___

Federal income faxes..

+ $1,030,617
324,009
Cr9,717
Cr17,846

$734,171
223,005

$511,166

$1,013,785
296,056
Cr9,717
1,060

$726,387
223,005

$503,382

Gross - income
Int. on long-term debt.
Amort, of prem.on debt
Other deductions

$6,778,501
2,676,064

$4,102,437

Net income
Divs, on pfd. stock---__

Balance
V. 167, p. 2466.

Georgia. RR. & Banking Co.—Taxability—

"In. view of -the publicity ‘which has been given to the: decision
rendered by the Supreme Court of Georgia on June 15 with respect to
the taxability of certain property belonging to this company, James E.
Harper, attorney for the company, thinks it appropriate to call atten-
tion to the following facts:

“The Court did not decide that the property was taxable, but only
that the question of taxability could not be decided in the part!cular
proceeding which -the company had tnstltuted . ;

The Court sald: k-1 :

#'Nothing said ‘in - this opinlon is in lntended as-an expression or
intimation upon. any' question relating ‘to the merits of the plantiff’'s
contention as to exemptiom from ad valorem  taxation, or upon any
question as to what remedy, if any, the plaintiff might have if any
of its money or property-should be seized or levied upon for such taxes;
the defendant having now done nothing more than threaten .to make
assessments—according to -the allegations . of the petition.”

Mr, Harper added: ‘“Having.fsiled to get a decision upon the merits
of . the controversy, the company will in due time institute other
proceedings which we. believe: will - properly present the guestion to
the Courts so that it may be decided.””—V, 166, p. 2660.

Gernty-Mlchnvan Corp.—$19,000,000 Orders Booked—-

James Gerity, Jr.; President, on June 14 announced ‘that 'this cotpo=
ration has booked almost. $19.000,000 in orders for the current fiscal
year (ending June 30, 1949). Of this total, slightly more than $14,000,-

* 000 representetl automotive orders, according to Mr. Gerity, who added:

“Our custcmers in the automotive field wil provide us with more
volume  in 1949 than the total business of the.company in the year
ending - June. 30, 1948,

Operetions of this corporntlon in the current fiscal year have been
affected by shortages of steel and other items in customer plants he
reported.~~V, 167, p. 2132,

- Globe-Wernicke Co.—Plan Approved— .

The stockholders have voted approval of the reorganlzatlon plan
as recommended by directors, it was announced on June 22.—V. 167,
p. 2686,

Gruen Watch Co.—Makes Distribution to Emplbyees—i—
A vrofit sharing. fund of $151,999 was divided on June 14 among
employees “of ,this company, ,Benjamin, 8. Katz, President, announced.
This fund : was suf(mlent to ' give ‘employees with more than . five

' years" service 14.73% of their earnings during 1947 and qualified em-~

;)loyee, with' less thanfive. yeares’ service 9.82% of their earnings
ast year.
_earnings while ‘over-five-year employees share on a basis of 1Y tintes
actual earnings,

.. The company each year contributes 5% -of its consolidated prorlts
before taxes to the proﬂt sharing fund, Mr,'Katz explained.—V. 166,
,D; 268.

" Gulf, Moblle & Ohio RR — Bonds Offered-—Halsey,
. Stuart & Co. Inc, and associates on June 25 offered pub-
licly, subject to Interstate Commerce Commission :au-
“thorization, $7,000,000 collateral trust 3%% bonds due
July, 1, 1968 at 101% and accrued interest.

Associated in the offering are Dick: &: Merle,Smlth
Hornblower' & Weeks; Otis & Co.; L. F. Rothschild &
Co.; Adams & Peck; Dempsey & Company; Freemian &
Company;’ Ira Haupt & .Co.; “The Robinson-Humphrey
Company;‘ Thomas = & Company Nashville . Securities
Company, F. S. Yantxs & Co Incorporated and B W
Pizzini & Co., Inc. ?

The issue was awarded June 24 on a bid . of 100.08992; - Other bids
received, all naming the same interest rate were: Salomon Bros. &
Hutzler and Kuhn, Loeb & Co. (jointly) 100.029; Shields & Co 99, 6311
-and- First- Boston -Corp., .99.0899.

The.collateral trust bonds are redeemable at prlces scaled from
104% to 100% and through the sinking fund at prices ranging from
102% to 100%. They will be issued under an indenture between the
“company and The First National Bank of Mobile, trustee, and will
be ratably accrued by the. pledge initially under  the indenture of
$7,000,000 principal amount of first and refunding mortgage 4% bonds,
series E, due 1973 and by the deposit of $2,100,000 in' cash,’ subject
to wlthdrewnl in whole or in part, at any time or-from time ‘to time,
by the company upon the pledge of an’'équal prin¢ipal amount’of said

_ series E honds or of its first and refunding mortgage 4% bonds,
series F, due 1964,

$57,300 "

Cr116,608
58,405

;Under-five-vear emplovees . share on. a basis of actyal

LIBTING-—AppHcatlon will be made by the company to list the bonds
on the New York Stock Exchange.:

COMPANY—As of Dec, 31, 1947 operated 2,906 miles of main track,
of which 2,062 were owned, 495 miles operated under lease and 349
‘miles operated under Lrackege rights.” These lines extend from Chicago, *
I, and Kansas City, Mo., .on the north and west through St. Louis~
East ‘St. Louis to the important gateways of Memphis, Tenn.. Bir-
mingham and Montgomery, Ala., and the Gulf ports of New Orleans
‘and Mobile,

PURPOSE—Proceeds ''from’ the sale, together with other company
funds, will be applied to the purchase of equipment estimated to ‘cost
approximately $8,540,000, consisting of 16 Diesel electric locomotive
units, 4 sleeping. ears nnd an aggregate of 1,500 freighy train cars, *
conslstﬂng of . 650 - gondola  cars, 550 hopper cars and  300. box cars.
—V, 167, p. 2686, .

Hilton Hotels Corp.—-To Buy. Preference Stock—
See Atlas Corp. above—V. 167, p. 2467

Home Insurance Co.—Promotions of Oﬁxcxals—-—Three :
Umts Merged—

The  company announces the following. promotlons transfers and
appointments in its New York, Philadelphia and Baltimore offices:

Arthur F. Herman has been promoted to Vice-President and Secre&n.ry
in charge of the automobile departments of The Home and The Honie
Indemnity Co. He formerly was Vice-President .of The Home. ..

Malcelm A. Sedgwick has’ been promoted to ' Vice-President and .
Secretary in charge of the investment department of ‘The Home: He
was formerly a 8ecretary of The.Home,"

Normen ‘8. White ‘has been made 'Viee-President and "Secretary \of =~

The Home and will be transferred later:to. San. Francisco.'to take
‘charge-.of  the. Pacific. Coast Btetes He formerly wns a Eecremry ot
‘The Home. @

.. R. E. Minner. will become Vlce-Presldent and Secretary of The Bome i
and will be transferred. to Chicago at & later date where he will be
in charge of the Middle Western States. He formerly was a Secretary

... 0of The National Liberty Insurance Co. of ‘America.

C. Horry Smith, « formerly ' Vice-President  and® Beere’cary ot The
Franklin Fire Insurance Co.; Percy" C.” Buck,  formerly Secretary of
 The Franklin Fire; anl Charlés M. Mecke, rnrmerly Assistant -Becretary
of The  Franklin Fire, have been elected ; to:. similar. positions . with
The Home Insurance: Co.

Randolph- Church, a former Assistant Secretary of Tie Homestead =

f{lre Insurance Co, has been made . an : Assistant. Secretary. of. The
'ome, >

As of Juné 1, 1948, The National Liberty Insurance Co. 'of America,
The Franklin Fire Insurance Co. and: The Homestead Fire lnsurance %
_ Co. ‘were merged into. The Home Insurance Co.

Kennéth H. Dunshee, Public Relations Director of The Home Fleet
of .companies, has been appointed Assistant Secretary of The Home
Insurance 'Co. Roger. Bayles also 'has been -appointed an - Assistant
Secretary of The Home and will serve as an assistant in the investe
ment department—-v 167, p. 2686.

Homestead Fire Insurance Co.—-Merged——'
See Home Insurance Co. above.—V, 167, p. 1151,

Horn Silver Mines Co.—Lease Extended—

J. G. Bargent, Vice-President and Manager, on May 1 said in part:

During. the first £ix months of 1947, Metal Producers, lessees, shipped"
from the Horn -Silver Mine 5,736 dry tons of ore,-having an average
net smelter value of $20 per ton.: During the last six months of the
year the mine was partially shut down, because of adjustments.the
lessees were compelled to- make owing to discontinuance of' govern—
mental premiums, Nevertheless, production of newly mined ore totaled
7,619 dry tons for the year, with a gross metallic value of $138,407,
exclusive of premium; consisting of 152.5 ounces of gold, 30,367 ounces
of silver," 843,571 pounds of lead and 1,384,954 pounds of zinc.' Test
shipments' of -dump .ore and stope fill ore.totaled 2,438 dry tons,
having a gross value of $19,334, exclusive of premiums, from 56 ounceg
of ‘gold, 9,545 -ounces of silver, 193,981 pounds of lead and. 108 211
pounds: of zine. ./

.. 'However, - during/' this adjustment period, the leseees (Metal Pro—
ducers) - decidedto construct a 500-ton daily capacity flotation and
zinc. float mill tp process all of the low grade ores in the mine.

The original lease between Horn and Metal Producers: was modified
to some extent, at the request' of the lessees, and extended for a teri:
of 20 years. =

The  lessees  received ' from' the Government s43 800 in exploration
premiums which was expended during the year 1947.—V. 139, p 2678.

Imperial 0il, Ltd. —nghts—— i

Rights enable the holder of each capital share of ‘this:company to
purchage, on a.pro rata basis and at. a.price.of $9.20 per. share,
32/100ths of -~ a share of no par common stock ' of Internatlona.l
Petroleum Co,, Ltd. See also V. 167, p. 2686.

Independent Exnloratnon Co.—Stock Listed—«# -

-The 868,950 shares of this company’ were admitted to the Hst of the
San Francisco Stock Exchange at the opening of business June 16, 1948.
Lowell | 'W.. faunders, President, stated that the' stock was being
listed to- give its stockholders a broader market for their holdings.
0Oil production of this company, primarily in Kern County, Calif., has
been expanded from nothing in 1943 to ‘approximately 95,000 barrels
net per month currently, The company proposes to drill for its owm
account or jointly wlth others about 36 exploratory wells this year.

—V. 167, p." 2257. :
Indiana Associated Telephone Corp.——Earmngs—-— ]
Period End, April 30— 1948—Month—1947 1948—4 Mo0s.—1947

Operating revenues __.  $333,117 . $241,622 $1,294,722 . $986,345

Uncollectible  oper, rev. 331 235 1,294 980

$332,786  $241,387  $1,293,428
259,652 194,360 ;1,031,180

Cr200 Crg00

200
144,764

$118,084
61,918

$985,365

Operating ' revenues_.
163,999

Operating expenses ...
Rent from lease of op-
erating property
Rent for lease of oper,
property :
Operating taxes

2 200
111,411

$109,755
52,158

s
28,089

$18,888
4,179

50
39,157

$34,127

19,298

- Net operating income
‘Net after charges.
——V 1ﬁ7, p. 2257,

Insurance Co. of North Americw—Two Promotlons——

Frank A, Eger, in addition to his position as Secretary to the, In-
‘demnity Insurance’ Co! of ‘North America, has been appointed Comp~-
‘troller -of .the North America and its affiliated companies. ' This 'is a
new office, created recently by. the hoard of directors of the parent

firm. :
nt to the Tr

Lester J. Stauts untll recently Executive A
of the North America, has been made Asslstant Treasurer of the com-
pany:and its aﬁlllates ~V., 167,. p. 2133. LAk

JInternational Detrola Corp. —-New Umt in Operatxon——
*. 0. Russell ‘ Feldmamn, President,” on Juné 12 announced that am
:80-ton - electric. ‘arc Iurnace Airst: ‘unit ‘to go into operation ‘inthe
Newport Rolling Mills’ $6, 000 000 steelmaking expansion program; has
' 'been lighted and is producing steel in jncreasing amounts townrd its
rated capacity of ‘8,000 tons per month, -
The new ' electric ‘furnace  boosts’ Newport‘s steelmaking capacxty ta
43,000 tons' of -ingots’ per month, he ad
Additional steel rolling laclllties now under construction are sehed-
uled for:completion, by. fall.  This corporation, of which Newport Rolling
Mills constitutes the largest operating division, last-January purchased
‘Government surplus steel. plant buildings to house most of the ' new
facilities.~—V, 167, p. 1809. . i "

International Minerals & Chemical Corp. — Oiﬁclal

Retires—

The retirement on July 1, of Harry B. Bavlor, Vice-President. in
.charge of the plant food division, was announced June 14 by Louis
Ware, President. Maurice H. Lockwood, for the past two years Presi-
dent of the National Fertilizer Asmcmtlon will assume Mr, Baylor's

‘~responsibilities and -it" is expected that he will be elected as . Vice-
President of the corporation ‘at the directors’ meeting on June %
Mr Ware said.—V. 167, p. 2468
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International Rys. of Central America—Annual Report
‘i INCOVIE ACCOUNT FOR' TBE YEARS ENDED DEC‘ 31 v
= 1947 1946 ° 1945
Total rallway operating ﬂvenues 2$13,076:437 $10,462,385 "
Total railway operating expenses___ 9,082,161 7,012,916

$3,094,276  $3,449,469
644,405

Rulwuy epeuﬁng lncome $3,187,810 - $2,805,064 -
Total rent income (net rents)....... 518 ' 2,846

$3,188,328 - $2,807,910
135,209 90,538 ..

5,602,738
$3,330,012

Net revenue from railway oper._..
Railway t.ax nccrunls

WNet railway operating income_ ___

Total other income.. . 213,247

$2,874,002
337,438

. $3723,537
“'322640
122984

$2,677,912°

~Total i
‘Tatal mxscelluneous deductlons
‘Total fixed charges o

Net jiic
Div approprlatmus of income_____

$2,898,446..
. 322,568..
439,728
© $2,136,132
750,000 . 625,000
Income transf,d to prolib and loss $1,827,912 '$1,511,132.
NOTES—Reventes. earned and  expenses incurred in the - currencies

of Guatemula and El Salvador have-‘been converted-into U.:S. dallars

at- tues current - threughout the -period for- which this statement 'is
dered, i.e. one-
Sl.ludorlnn colon: for 40 cents (U. 8.).
Provisien ' far Fed tax licable :to the year 1947 has
been mde ln ‘the: amount. of 3804,500 as against 3941 953 in 1946

BALAhCE BHEET -AS AT DEC. 31, 1947
R ASBETS——TO!BI investment  in -road -and equipment,
sinking funds - (cash -and  interest. accrued),” *$49,034; - miscellaneous
physical property, $108,845; cash, -$4,043,478; t.emporary,.eash invest-
.ments - (U.  S. Treasury. savings notes, series C), - $150,000;

$159,553; mi

asgsets - (working Sfund advsnces), -$3,305;:

.. $427,353;- total, ~$89,622,663. ' - ;

LIABILITIES—Common stock - issued - snd outstanding
shares, without par value), $31,441,144; 5% preferred stock  ($100
per ' value),  $10,000,000; tunded debt. 'unmatured (less' $5,831,528
1st -mortgage 60-vear 5% bonds due May 1, 71972 in  sinking
fund '— per . contra), - $8,101,360; . audited . accounts
payable, $253,381; miscellaneous accounts payable, $816,833; interest
matured unpaid, $231,941; dividends matured unpaid, . $39,864; un-
matured. .interest ~accrued, $88,431; accrued  tax  liability, $806,081;
other - current liabilities,. $5,500; insurance . and casualty reserves,
$3,984; . maintenanca - reserves, = $55,655; : other ~unadjusted . credits,

$150,772; accrued -depreciation, .$6,425,877; reserve for amortization,
$12,210,740; corporate. (earned) ‘surplus, $19,191,100; total, $39,822,663.

Dividends -in arrears on 5% - cumulative :participating - preferred
stock, $31 per share; cash and current accounts Tteceivable or pay-
able in- foreign currencies have been converted into U. S, dollars ab
rates current at Dec. 31, 1947V, 167, p. 2361, i

.lnternational Telephoue‘& Telegraph Corp, (& Subs.)

3 Months Ended March 31— -
Net. sales
Cost. of 8oods sold

-1948 « 1947

433,471,167 ' 9,429,148

'$8,932,750 .

.. 669,819 -
$2,660,193.
. 561

$2,860,755 °

460,573

$2,075,991°"
250,000

81,825,991

jan: quetzal for one U. -8. dollar and one

381.124.124: ;.

special .
deposits; 5242 589 nef, balance recelvsble from agents and conductors, '
, $995,314; material - and -
supplies, 82,618,992; -interest ‘and dlvldands receivable, $75; ~deferred ’
: total unndjusted debits,
. . units in that- year.
(500,000

and . wages

'$41,392,383 7,744,203

including the shares above offered and 1,329 shares of the

stock for which no stock certificates have been issued. 'The latter are
shares -to“which sharéholders nf the ‘Sullivan Machinery Co. are en-
titled “under, articles of merger effective ' Feb~ 28, 1946. Such share-
holders have not,” as yet, surrendered their. Sullivan stock certificates -
to the company - for exchange.in accordance .with said articles of
merger,

- UNDERWRITERS—The  underwriters named below have - severally
agreed -t0: purchase,and ‘the seling stockholders have agreed to sell '
to -them« severally,  in the respective amounts: set .forth  below, an
aggregate of 51,500 shares of common stock:" -

“t . : T : No. of Shares to Be Sold
to Each Underwriter by

Adams American
Express International
. oty Co. . - corp. .

-: Hallgarten: & Co. 2,020 |

R. W. Pressprich & Co

Paul H. Davis & Co..

“ The First Boston..Corp

Lehman . Brothers _t._..
. Carl M. Loeb, Rhoades &

.Seott & ‘Stringfellow,

Shields . & :C z
-Binger, Deane- & Scrlbner _____ i
- Smith, Barney & Co.

- as possible, anyitems of -an- intangible nature.

fon, in r of the intangible assets of these three p
subsidiaries. “The spec'al charge against earnings 'was made .to write
off ‘these. premiums. - ‘This actionwas taken +in sccordance  with the’
company's present policy ‘of eliminating from 1ts balance sheet, as far '

t had been the ‘policy
to write off such premiums over a.period of ten years. w "

As has been pointed out in previous annual reports, by reunn of
the provisions of. the Public Utility. Holding Company Act of' 1935, the -
company ultimately. will' be required. to dispose of its lnvestment 1n the
stock of Eastern Gas and Fuel Associates.

Although final settlement has not yet been made, -obviously it 1s
wise for-the company. to prepare now for .the replacement -of thls
investment by .expansion .in.other fields.

Capltal- for this expansion, particularly in-the chemical field,. was
pravided.‘in: part by. the. 1ssue - durlng the: -year of- 210,295 shares. ol
common - stock.

Of the newly. issued stock, 200,000 - shares were: sold” through. an
underwriting -group, headed: by The' First ' Boston ‘Corp.,” bringing  the =
company : approximately:+$4,800,000.  The - remaining . 10, 275 shares: . s

common stock 1ssued during the year were:used by-the company. in the :

acquisition, through: an. exchange: of .stock,: of . Manufacturers’ Chemica, ' -
-Corp.. "of : Berkeley Helghts New Jersey, and- lts sales subudluy .
Chemeco- Corp..
./ During 1847, 2 total of au ;366,348 .was: expended tor pmpextv Mdl-
ns, - ts and , -and in ents in . seourities :
of two 50% owned ‘companies. This -sunr comparel wﬂsh ;m 11'1,350

~Totals - : 36,200

—V. 167, p. 2687

-Kaiser-Frazer - Corp.—-250 000th Car to Be Produced—
‘Fhis corporation -will -produce its 250,000th ‘automobile ‘Rext week,

.just 'two years .after production started at the ' Willow .Run, Mich.,

Jplant :with "the manufacture of seven nutomobﬂes in - June ‘of 1946
ik’ wag” announced on' June, 16,
U The: quarter-mitiionth’ ca¥,” ‘e Frager, Munhntt.nn model, is scheduled .
for ‘production on.June 25. It will be the 93,741st car to be built
by K-F in 1948, g figure' which nearly doubles output actalned ln the
first six months of last year.

Starting production in June, 1946, this- company turned out ‘11,753
Output Jumped to .144,506 for 1947 .when the :
company . became the fourth:largest. producer of passenger. cars, :

ar F. Kaiser, Vice-President and General Manager, said that.
K-F's scheduled output of 21,000 units this month represents a new’
monthly production peak in’ ‘the history of -the. company. Tlae previous
high was. 20,667 cars'in January, when prcductlon was on a two-shift
basis.

.Currently, the Willow Run plant is producing at the rate.of over
800 uuits per.day. on one shift. .

:Mr. Kaiser® said retail sales are contlnulng at & record high, nnd
that the present nine-hour,: slx-day work. week is being maintained. -

Wage Agreement—

:“An_agreement, which is subject to ratlflcatlon by the membershlp of
Local 142, UAW-CIO, calls for a wage increase of 13 cents.per hour -
for houtly employees, a 9% wage inerease for salaried employees, with
a minimum- increase. of $22.50 per month, and an agreement by .the '
company that it will negotiate with the union to-eliminate intra-plant
or inter-plant inequities if they exist, it was announced on June 11.

~Under- the new-agreement, effective June 1, the corporation. will pa.y
into .the . new: Social Securi ty Fund, . which xupplents -the company’s

-present ‘Security Trust Fund, 5 cents for 'each  hour worked by em-
‘ployees covered in the ugreemcm;

/The new, Social Security Fund will

on salmz

Gross prnrit
and radi operatlng Tevs._..
Dm;dends, interest and management and service
fees from subsidiaries not consolidated
Sundry-divs., int., advisory {ecs and royalties..
Other i met)

$7,921,218
6,285,425

294,991
925,243
308,981

$15,735,861
117,276,827
71,134,664
»-102,000"
. 2,733,544
.1,083,404
325,039
830 362

217 500
12,794

5,460,481

479,049

- ‘Total gross earnings :
Operating, -selling. and general expenses___--_._
Maintenance-and repairs.

U 8. Pederal income. tax.

Other taxes

Provision. for depr

Loss-on foreign-exchange (net)___

‘Total charges of subsidiaries..-..

Interest charges of ‘parent company: *
Interest on Jlong-term debt
Amortlzaf,lcn of debt dlscount a

3.974,513
/888,462
165,000
759,000
969,017
. €r91,326

iation

56,097

Net income
*Loss,

| INCOME ACCOUNT OF PARENT COMPANY ONLY
3 Menths' Ended March 31— 1948

Income" from gubsidiaries 1 $973,787

Other i 135,283 -

/81,700,070 $1,630.165

3 8,665 -, 646,201
233.052
Cri7,413
311,521
56,097

$460,710

1947
- $880,073
750,095

-Gross. earnings
Administrative and; general expenses.....
Taxes ..

Loss on foreign exchange net
Interest on long-term debt. i
Amortization of debt discount and expe

12,794

"Wet income $502,857

*Loss—V. 167, p. 2579.

Investors Mutual, Inc.—12-Cent Distribution—

~The directors on’ June 16 declared a quarterly dividend of 12 cents
per sharé, payable July 21 to stockholders of record June 30. A like
amount was paid on Jan. 21 and April 21, last. The current distribu-
tion will be derived exclusively from interest and dividend income.

In 1947, the following payments were made; Jan, 21, April 21 and’

July 21, 12 cents each; and Sept. 26, 27 cents.

E. E, Crabb, President and Chafrman of the board, said: “As a
matter of company policy no dividend distribution from profits on the
sale of portfolio securities will be made until the final quarter of the
fiscal year.”

.Net assets as of June 10, 1948 were $125,889,381 with shares cur-
rently owned by more than 59,000 shareholders.—V, 167, p. 1923.

-Jack & Heintz Precision Industries, Inc.—New V.-Pres.
Frank R, Kohnstamm - has -been -elected Vice-President.  He had
Joh;;;l this company last October as-General Bales Manager,—V. 167,
P. 434,
C(F. L) Jacobs Co.—New Vme—Premdent— Rty
s John'" F, -Jacobs, -Vice-President, has- assumed the : executive dutles

. formerly directed by E. R. Leeder, who has resigned as Vice-President *
in charge of manufacturing and director to_ devote his -time w other .

buslness interests.—V. 167, p. 2579.
Joy Manufacturing Co.—Stock Oversubscribed—Hall~

garten & Co. and R. W, Pressprich-& Co. and associates’

‘on June 22 publicly offered, at $38.871% a share, 51,500
shares_of $1 par value common stock The issue was
‘oversubscnbed

:'The ‘shares being offered’ are’all outslandlng and are belng .sold
for the uccount of the Adams Express Co. and American International -
Corp.. 'Of the total, 36,200 shares are being sold by. Adams and 15,300

Bb.arel by Amerlcan

. BUSINESS—The principal buslness of the company: s the manufac-
turev and sale of mining machinery .and equipment largely. used in
underground mines, and the company believes that it is the largest
manufacturer of such machinery and equipment in the United States.

Bimilar and -other products are also manvfactured and sold to the:

construction, . petroleum, marine and other industries snd to munlclpal
governments

*$1,684,945+

566,609 -
243600 -

$5,364,794
"’Capital shares “outstanding_ s 1 %

483,912 -
311,621

. $2,019, 727 ‘32 051,402

Nobes payable

ed by ajoint board, composed of:an equal number of rep--
resentat'ves of the company: and Lacal.142,—V, 167, p, 2257.. )

Kalamazoo Stove & Furnace Co. (&. Subs.)—Earnmgs». :

-Quarter- Ended March 31— : i
Prollt after charges.. g o B
Federal { tax 5 pries

Net profit

1948 :
$599,283" ** * $68,938 -
+.226,864 . 27,6727

$372,419 $41,266
" 300,000 . 300,000
$1.24 -~ - $0.14

1947

Earnings per- share.

—V. 167, p; 253. L

" Kansas City Southem Ry.
Period End. May 31— "/

Y &
Earnmgs—— i
- 1948—Month—1947 . 1948—5 Mos. -—1947

3 Rallway* oper:-revenues-* $3,330,307 - -$3.003,629 $16,384,803 $14,185,224

Railway oper, expenses- 1,735,113 - 1,830,025 . .8,868,110 8.623.221“

" 'Net sales
Depreciation, depletlon ete. ... SRR 3,339,654

. Selling, general and administrative- expenses___

_. Amortization of debt discount and expense
.. Other Interest. charges_

lDlvu pald on c¢um, prd stock, sloo pnr value

‘Tax:

.. Accounts receivable (prlnclpally trade accounts),

‘‘Inventories
.. Special deposits

‘for. similar purposes- in 1946..
EARNINGS FOR CALENDAR YEARS - ¢
Years Ended Dec, 21— A 194'7 ’19(6' :

162 457 305 112, 146 35(
129,648,752 90, '790;30(; g3
. 2,323,07C
2,030,557 - 1,772;22¢ .
113,228,286 11.,135 84¢ .
-740,000 300,00¢
+13,470,056 - 5,846,866
473,767 ~- 505,025 -

S ———— ‘p—————0 %
13,943,823 ' 6,351,889 -
" 969,705  878,05. |
6,694 .. _12,99:
25,555
4,990,000 - . '2,013,54¢
265,977

65,264 -
.200,C00 150,000 -
1,345,664 PR

3 206,4’7‘
356, 2SF

“Cost of :sales, excl. of -items ‘shown seuarswly_

es, other than i taxes.

Contrlbutlona under Pension Plen __________ =

Operaung profit St s
Other N

3

’l'otal income
Interest on funded debt_______:_. " . ___ 4

Provision: for. Federal i tax
Provision for State 1 taxes.
Provision for tax ‘conti i

tSpecial charge’ 3

Net in

. 6,165,783

‘4% % . serles
4% series ! 600,000 300,00C
Dividends paid on common: stock_. 1,708,990  1,464,88C °
Earnings pericommon share__..__.__.__ s $4.94 - $2.79
*After reclassification’ of certain items to conform to- treatment-in -
1947. - tWrite-off of unamortized balance of excecs of cost of invest- .
nlw:lnl.s in conmlldated subsidiaries -over book values at dates of acqui-

sition

CONBOLIDATED EARNINGS FOR QUARTER ENDED MARCH 31

.1948. 1047 ¢

Net sales _- 3 $42 452,053 .$35,281, g
Profit “before : | taxes__. : ...2,635,845 .+ 2,494,243
Federal -and ‘Btate income taxes, etc 1,021,180 994,715 :
Y reserve.. i 37,500 ' “anie_ b

$1,577,165 $1,499,528
shares outstanding... 1,125.825 ', - 915,550
Earnlngs per share $1.27 $1.47
CONSOLIDATED BALANCE SHEET, DEC. 31 )

ASSETS— - 3 947
Cash on hand. and. demand deposits. $6,536,172
U. 8. Govt. securs, (at cost which spprox. mkt.) . 79,736

Net profit

1946
$5,273,258. ..
- 63,055 -
18,683,118 17,330,586
19,613,957 ' 19,205,157 .
Calen. . 15,240,

.281,889 430772

less reserve, $1€6,916

Sundry - notes: and accounts not - Current (lesa
reserve, $34,036)
Investments: .
Non- lidated subsidiaries

$7,518,693 -$5,562,003
.-2,040,000 - 1,115,000
908,000 : . 809,000
$4,670,603 ° $3,638,003
111,557 176,661 636,492 789,151
5,302 10,234 . 30,673 35,451

6851 335 ' $605,709 $3,903,528 - $2,813,401’

¢ 16t N

Net rev. fr: ry. opers. -$1,595,194" $1,173,604
Federal income- taxes.. - - 445,000 225,000 .
Qbher ry. tax accruals. 182,000 156,000

$968,194 - - $792,604

-Raillway oper.. income:-
Equipm’t xents: (net Dr):
Joint fac. rents (net Dr)

‘Net 1y, oper. lncome_ 4
—V. 167 p, 2579,

" Keystone Steel & “lre Co.—Earnmgs—— ;
‘Period End. Mar, 31— | 1948-—3 Mos.~—1947 . ' * 1948—9 Mos.—1947
Sales $8,745,914 . $7,488,905 $24,060,883 $20,029,304
Profit from operations. 1,601,572 1,947,011 4,217,236 = 5,300,421
Other income 462,621 144,809 721,816 64,843

Profit before Fed. tax. $1,964,193 $4,939,052 . $5,465,265
Prov, for Fed. inc. taxes 595,969 1,644,314 2,030,915

$1,368,224 :$3,294,738 . $3,434,349
Common shares outstdg. 625,000 615,000 625,000 615,000
Earnings per com. share $2.19 $2.18 $5.27" $5.58
COMPARATIVE BALANCE SHEET
Mar. 31,’48 Dec. 31,’47
$1,807,813 $1,180, 486 .
4,3

1,693,191

3,940,848

1,031,740
404,018

P 7,950,049

trademarks, -etc.. 3 : 9,426 ,135

200,778 195,088

. $17,042,175 $16,899,490

$2,091,821
'.'749,006.

$1,342,814

Net profit

ABSETS—
Cash .on band and demand deposlts
Notes receivable
Accounts receivable (less reserves)
Inventories, raw and manufactured goods_
Investment in stocks of subsidiaries..
Inventories, dies, rolls,. molcls etc.____-_
1Property, plant-and
Patents,
Prepaid and deterred char,

“Total .

LIABILITIES—
Notes pay. to’' banks due March 1, 1949 & 1948

500,000
498,611 -

§ payable _.
Accrued liabilities : 948,763
*Federal taxes payable __. - < 1,515,155
Res, -for. furnace rebuilding and: wntmgencles .- .99,503 -
Five year equal serial 2% % term loan notes_.. 1,500,000
Common stock (625,000 no par shares)_ 2,604,166 \
1ncome lnvested ia ‘the buslness__ 9,375,973 ' 8, 476, 499.

, 817,042,175 $16,899, 490 i

TO':M

‘An,er ueductlng U. 8. 'lreesury v.ax notes of 3802 472 .on_both dates. ‘:

tAfter reserves for depreciation and amortization of $8,769,328 in 1948
and '$8,678,307 ln 1947.—V 167, p.- 2257,

Kingsburg Cotton 0il Co.—To Redeem Preferred—

It is announced that all of the oustanding: preferred stock which
has not been “converted into common stock will be called August 1.

Koppers Co., Inc.—Annual Report—J. P. .Williams,
Jr., Chairman, and Brehon Somervell, Pres., said in part:

“Net sales in 1947 amounted to $162,457,305, a peacetime peak, and
an increase of $50,310,949 over: 1946, Although the - net profit on
each $1 of sales was only 3.8 cents, the large volume provided the

. Patents, ‘trademarks, drawings, etc

-1947 and: $7617,555 in -1946.

ithe preferred stock financing contemplated, i. e..

5,823,536 - 5,823, 536
1,050,500 ;
-, /385,669

5,253

1
39 544,467 32,631, 274
6, 532 086 6,489 078’
901774  1.044.97¢

Companies owned 50% —mww e commcens i siozn,
tListed securities K :
Unlisted . securities

l“Bldgs machinery, equipt, and standing timber -

and

Leasehold cost (less amortization)

Excess of cost of invests, in consol. subs. over
book values at dates of aecquis. (less amort.)

Unamortized' bond expense.

Prepald insurance, taxes, etc.._.. iy

$Deferred portlon of contributions. under pen-
sion plan for past service cost.

Other deferred charges_.

Total

LIABILITIES—
Accounts payable and accrued liabilities
Accrued Federal income -taxes
Advance payments received on ¢
First mortgage bonds, 3% series due Oct.
Serial bank notes, 175%, due $500,000 semi-
annually to 1954
Notes under bank- credit ' agreement, 1.75%,
due July 1, 1949
Purchase money mtge, bond, 4%, due' $23,750
quarterly to 1957
Reserves for tax conti
Res, for sclf-insurance, guaranties, maint., etc.
Cum, ptd. stock, 4% seres-($100 par value)--
Common- stock ($10 par-value)_.
Earned’ surplus
Capital surplus

' Total

. *After reserves for depreciation,  obsol and

836,216,752 in 1947 and $33,902,001 in 1946.. {Quoted value 529,731 in
tEqual-to ‘the estimated Federal income
tax reduction expected to be realized in future years.—V. 167,.p. 652.

112,126
71\\%8.7"_189 i

294500 226,550
233,153 230,18¢

$101,506,797 $91,464,315

.. 701, 827

510 '732 401 $10,291,991

119,145 = 1,888,673
961,850 82'7,570 :

23,000,000 23,000,000

7,500,000
7,000,000

6,500,000 -
4,000,000

878,17 pr—

» 1,764, 439 1,430,007
684,519 174878
15,000,000 15,000,000
11,258,250 = 9,155,500
5,912,975 . 2,019,679
15,694,468 12,576,017

$101,506, 797 $91,464, 315

Kroger Co.—Current Sales Increased 9%—"

" Perlod End. June 12— 1948—4 Wks.—1947 1948—24 WKks. —1947
Baleg $62,745,666 $58,716,845 $374,599,649 $344,007,786"

The average number of Kroger stores in operation during the four
weeks ended June 12, 1948 was 2,460, compared  with 2,577 in the cor-
respondlng perlud last year.—V. 167, p. 2361.

(M. H.) Lamston, Inc.—Withdraws Preferred Stock Fl-
nancmg—Bank Agreement Reached—

It was announced. on June .18 that the corporation's prefen'ed
financing, which had previously been reported, has been withdrawn.
Prior to the commencement of sald offering the company was able
..to complete a long-term bank loan on a _favorable basis..

The proceeds of the bank loan will be used for the same purpase as
for bus#iess -expan-
sion. The underwriters, Childs, Jefiries and Thorndike and Aetna
Becurities  Corp. have released the company from . the. underwrlting
greemenc entered into.~—V, 167, p. 2580, :

Lehigh Coal & Navigation Co. (& Subs. —-Eamlngs——- .
Quarter Ended March 31— . -1948 1947 1946 ’
Net profit after charges and Federal

CAPITALIZATION AS OF MAY 1, 1948 3523.705 %

1,929,127
© 8027 ¢

'$294,908
1,929,127
. <8015 .3

$652,737.
1,929,127

% : by highest_net, earnings_ in the company’s history, totaling $6,165.783. taxes
Authorized * ‘Outstanding mpany acquired. the stocks of 'Wailes Dove-Hermiston -Capital shares outstanding_._.
Common “OCk (51 par VBIUE) +3,000,000 shs. . %854,856 shs.- Co?;)hfnl’:xl;‘gsmsr?lanycuclq Pm:u'luch:3 Co, and Manu!acturersHCbemlul * Earnines per ' share.
*Exclusive of 3 630 shares held in the treasury or the company, buc Corp., it paid  a. promium over the book value at- the time of —V. 161, P. 1695.
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Lehigh Portland Cement Co. (& Subs.)—Earnings—

12-Months Ended March 31— 1948 1947 1946 i
Net profit after cngs. & Fed. taxes  $3,689,309 3,181,523 $1,271,996 ,
Common shares outstanding 950,780 950,780 950,780
Earnings per common share 83.88 $3.35 $1.34
~V, 166, p. 1685. v oy P

Lehigh Valley Coal Ce. (& Subs.)—Earnings—
(Mining 8ubsidiary of Lehigh Valley Coal Corp.)
Period End, Mar. 31—- 1948—3 Mos.—1947 . - 194812 Mos.—1947

Gross zales $7,121,594 86,450,171 $25,957,020 $23,927,394 -
Operating inccme 62,733 251,385 72,920, ¢ 01,811 ;

Rents, - royalties g : -
e e U al7427 335,331 1,418,632 1410977

. $580,160 $586,716 162,291,553 $2,612,783 y

124,652 138,456 518,013 4,803 ¢
10,797 11,159 43,368 84,414

3
<, 243,947 215,102 £70,183 961,667 :
| : ;

Gross income
Interest on funded dsbt
Other deductions....
Deductions for depletion

‘and = depreciation-..-
Provisicn . for Federal

nnd Pennsyﬂania inc. i

tax o 80,000 97,554

2,023 2,422

777,966 . $901,922 ;

23,670
448

$176,645

28,475
501

$193,023

Net corporate income
~—V. 166, p. 1789,

Lehizh Valley Coal Corp.—Stock to Go Off List—

The New York Stock “Exchange will hold a public-béaring-July 7°
1o cousider the advisabilitly of filing .an application with the Securities
and Exchange Commission for removal from -listing and registration -
con the Exchange of the above company's non-cumulative preferred .’
stock, $50 -par value, in view of the small smount ‘of stock ‘outstanding :
(5,571 shares) and the small mdlcaud ‘aggregate 'market .value. . -

CONSOLIDATED INCOME ACCOUNT
Period End. Mar. 31— 1948—3 M05.~—1947 .. ;... 1948—12 Mos. —~194‘7 3
Gross sales $8,851,392 - $6,784,444 '$30,723,551 $24,681,502
Operating - income 381,719 - ..-331,686 1,234,529 11,359,457

Eents, royalties & other. - 4
L £...327,185 342,056 1,321,595 1,412,008 .

income
$708,905. .. '$673,741 1$2,556,124 '$2,771,465
66,021 90,875 311,493 ' ;380,766 .
10,797 11,159 43,368 64,414 ¢
245,711 . 216,053 ....875,276 . : 837,159

92,970 ‘78,675 269,665 265,654
1,453 1,266 ‘4,292 4,614

$201,953  $275,713 51,052,631 $1,198,957
s 1,425,951 ' 1,426,964 = 1,425,951
$0.07 $0.08 $0.19 '$0.29 .

Gross i‘ncome
Tut. on funded debt...
Qther’  deductions.
Deplet. and depreciation’
Prov. for- Federal -and
Pa. inc. taxes
Minority interest.

Net corp. incomeé..__
Common ¥hs, outstdg.--
Farns. per com, sh,
~—V. 166, p. 1789.

Lehn & Fink Products Corp. (& Subs.)—Earnings—
9 Months Ended March 31— 1948 1947 1946

Profit before Federal income taxes. = $317,141 - $526,106 - $846,334
Fedetal 1 taxes 116,000 210,000 372,000

$201,141 . $316,196 .. $474,334
400,000 400,600 . 400,000 °
$0.50 $0.79 $1.18

Net proﬂt
Capital shares outstanding
Earnings per share
~V, 167, -p.- 264.

Life Savers Corp, (& Subs,) —~Earnings-

‘Quarter Ended March 31— 1048
Profit before Federal income taxes_ . $944,592
éral § taxes. 400,722 -

Net profit $543,870-
Cupital shares outstanding 700,280 700,280 -
Earnings per share. $0. 78‘ - 80,76

—V. 167, D, 254, 1 " T e
Liggett & Myers Tobacco L(o. (& Sub. )—Eammgs— ]

FSTIMATED EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948 :

Net income after taxes and charges (st )i i $5,682,000
Common shares out#tandlng-- " ‘ 3,137,939
‘Earnings per share $1:69
~V. 167, p. 652. b

Link-Belt Co. (& Subs.)—Earnings—
3 Mos, Ended Mer, 31— 1948 1047
Net sales discounts and
$25,872,660 820 216,327
; 14,000 846

11047
$894,324
364,369

$529,055 '

1946 1945

$9,947,116 $17, 638 663
29,510 39,109°

$9,976,627 $17,6'17,"I775

10,045,385 - 14,395,811
150,306 213,609

194,500 2,691,400

*$413,564 . $476,956
1786,000

$372,435

allowances

$25,886,661 $20,217,173 °

21,766,846 . 17,534,040 .
271,905 243,672

1,498,200
$2,349,709

Cost n{ sales, gelling and
admin. exps.,

Prov. for depreciation..

Fed. and .Canada  in«
come taxes

. Profit Eais
Estimated recovery.....

950,000
1,489,460

| Net Income
No. shs, -of com. stock.,

$1,460,460
807,930 807,930 806,930 “, 710,952
Per sh, com BLOCK - $2.91 $1.84 . 7. $046 -$0.60;
*Loss, " tOf ‘prior "years’ income. and excess proﬂts ‘taxes resulting
frem carry- back o( operating 1oss and uhused excess. prom;s credit

CONSOLIDATED ‘BALANCE "SHEET, MARCH 31
1948

$10,012,039

1,999,800

'218,988

* 79,496,042

15,010,854

1,499
" 14,374,550 °
501,292

$51,615,065

$2,349,709 : $476,956

ASSETS—
Cash
U. 8. Govt securities
Other securities.
vAccounts receivable—trade (net) ®

. Inventories at the lower of cost or markef....

- Other current  aszets.

*Property, plent and equipment
Other assets and deferred charges..

1947 -
$4,881,151,
2,499,925,
465,000
8,974,010,
13,863, oss

2,58
12,523,757
11,232

PROKPRPIRGREIE

‘343,’120;697.

Total
LIABILTTIES— -
Accounts payable -and- accrued  liabilities. . .$4,631,208 .
Advance billings and collections ‘on ‘sales ‘con- R
tracts - 1,841,119
Common stock dividend payable June 1 605,948
Provision for taxes: other than Federal taxes
on i 747,170
Provision fcr Federal and Dominion of Canada :
' 4,902,320 -

$3,234,285

403/965:

640,805.
3,647,685
1.405.842

15,399,544
18,198,024

taxes on i
Reserve for lnventory Dtice -declines anhd. other
conti
Common stock (no pary.
Earned surplus
Treasury stock (6,114 shares) . __ [ 0o . .. ‘Dras5,713

PSR SERN
. . Total $51,615,065 $43,720,697

“After recerve for depreciation of $9,691,483 in 1948 and $9,193,012
In 1947.—V. 167, p. 2580. i

15,399,544
23,583,469
Dr95,713

" Lockheed Aircraft Corp, —-Recelves Repeat 0rder—-— ;

Repeat. orders for Constellations by two leading world airlines now
operating ‘fleets of these. million-dollar transports, were ammunced
on June 18 by Carl B. Squirer, Vice-President,

Pour airplanes totaling $4,000,000 were ordered by Royal Dutch Alr-
~lines (KLM) 'and Eastern Airlines, Inc.

Mr, 8quirer revealed the KLM order. for. two Constellations for the’ -

trans-Atlantlc service they have been .operating. for two years, . was.

pitized for FRASER
pi//fraser.stlodisfed.org/

the third re-order to come from this air line slnce they put the big

transport on their Empire Routes.

The mew afrplanes, ‘ti be -delivered next fall, will ‘bring the Dutch ;

Constellation fleet to 19. The EAL ships will be delivered. early next '

year and will give Capt. E. V. Rickenbacker a’ total of 15 Constellations

for his broad network
"Receives Orders for Shooting Star Airplanes—

This corporation received orders from the United States Air Force
on_June 10 for F-80C Shooting Star fighters and TF-80C Shooting

Star jet ‘trainers that. will: keep production: lines busy until mid- 1950 q
it -is ~announced.

Lockheed -will build 457 new ‘F-80C f‘ghters
still restricted, anrd 128 of the new TP-80C trainers, introduced two
months ago to speed instruction: of new pilots for the USAF.

!Lockheed has built miore than 1,000 F-80 fighters in-the past three
years, and production lines are set up and operating to deliver oré
completed airplane per day at .present. . The new. orders will -be fil'ed
with the present work: force of about 12,000 employees 1.he announces
ment -added.~—V, 167, 'p 2688.. s

detzils of which are

~Net sales ___

an& i3 currently constructing a fourth in Eureka, Calif. With comple-_
tion of the Eureka ‘unit. it5 over-all annual production of plywood ‘will
be 225, 000 000 feet on a %-inch basls —V 167 p. 2580

“McCall Corp.—Registers With SEC—

‘The ‘corporation ‘on June 24 registered with the SEC -an-additional
87,167 shareés of no par value common. stock that will be- offered
first to stockholders -at the rate of one new share for each six shares
held.. White,” Weld & Co., New Yeork, underwriters, will purchasa '~
any unsubscribed shares, The offering price will be filed by amend-
ment. The proceeds will ‘be -used together ~with a -82,500,000 Joan,
to pay off bank loans and reztore -the ‘working capital. positlon of
the company.—V, 187 P. 2489

“.McCord Corp. (& Subs.)—-Earnmgs—-

‘6 Months'Erided Feb, 29— 1948 . © 1947
$1'1 110,988 $13,046,548 +
Net ‘profit after charges and Fed, income ‘baxes 1,328,484 1 1,185,968
Common shares outstanmding. 270.253 270,621

Egraings per ‘common ‘share._

$4.21

Longines-Wittnauer Watch Co,; Ind-—Earmngs—

Years End. Mar, 31—
Net earns, before taxes_]

Fed. State & Canad.taxes{ STATED

Net- profit
Earns. per com. share..

*Tentative.

1946
$1,324,728
-.1,016,930

1948 .. 1647
NOT $1,£00,508
649,034

1945,
$€39.673
444,367

- #$1,180.009
$2.30

$951,472
... 82,23, $1,12

-$507.798

$195,506
90,34

M. Fred Cartoun, Chairman cf the board, stated that the companys
sales were the lurgest in its history, and earmngz were also at-a lngner

leyel than ever before.

", Declares Extra. Common Dlvxdend-- s

‘The directors on June 22 declared an extradividend ol 15. cents per
share and the regular guarterly dividend of .15 cents ‘per share on the
common stock, both payable July 15 to holders of ‘record June 30. No -
extra payment was ‘made on ‘this issue ‘last.year.—V.: 166, p, 2211.

: Louisiana & Arkansas Ry.—Bids on Equipments—
The company has issued ‘invitations for bids to- be received June 7295

-for '$1,760,000 -equipment ‘trust certificates;
. COMPARATIVE . INCOME ACCOUNT

-Period End. ] May 31—
Railway oper. revenues.
Rallway oper; expenges.

- 1948—Morith—1847
: 81,762,091 $1,307,690 ** §¢
:--992,226 860,801 -

1948-—5 Mos -—1947

¥

£y umLs per month by fall—V. 167,.D.. 2689

*v 167, p. 2258,

(The) Magnavox Co.——New Record Changer— ‘ 15

‘Ha‘led as 'the first major improvement in music reproduction in
the last 20 years, 'this company’s new two-speed record changer was -

~demonstrated for the first t‘me on June 17 in Chicago.

It was- stated that the Magnavox innovation -makes it possible to .
play ‘four "hours of continuous music on a single loading of the new
long-playing records' which are soon to be placed on -the market. In
addition .to playing the new records at 33% revolutions per minute,
the ~Magnavox ‘changer plays conventlonal ‘records ‘ at- 78 RPM i
through use ‘of ‘a -dual needle.

‘Enters Television Field—
“This ‘company ‘on’ June 14 ‘marked 'its entrance into ths' television
field with :a :premiere-:shewing ..of .12 models .in.-a -wide wariety of ;

furniture. -styles, . priced .from :$299.50 - to :$1,750 &t _the ‘convention in .
Chicsgo, I'L, of the:National Association of Musie Merchants. v Sy

The qompany also announced full-soale conversion jof ‘its. large Fort .

ayne,  Ind., facilities for- te' ‘evision; -to.Teach-a cﬂ.picny of 10 000 53

{Glenn L.) Martm Co.-New Navy Order Placed— T
It ‘was announced 'on June 11 ‘that 'the Navy. has. placed with. this

t .company. an ‘order for.12 additional Martin ‘Mercators, bringing’ to. 19 -
.the current’production schedule of -this mode}, one “of. the 4
-ful -and versatile ‘planes in the Navy's ‘postwar airiar hd

/Nt rev. from ry. oper.
Federal income - taxes_-
Other ry. tax accruals.

“Railway ‘oper, income’’

Equip. rents (net Dr)..
Joint fac. rents (net Dr)

769,866~ $446.889":
228,200 * 116,000 -
88,004 79,950

0 "‘ o
431169 i

$453,662 ° $250,939 $1 961,072,
106,399 -

16,320 7,413/

78,553+ 528,670
L 6248k

81, 444 8“
34,191 :

-Net. ¥y. oper.' income.

-V, 167, p. 2258.

. Louisiana Power

‘$330,443 $16’4,973,4

31,349,921_‘,

. $1,011,592 %

& Light Co. ——Eammgs‘—— S

398,55117,

‘Production work on ‘the initial seven Martin Mercators:is.n
way.-at the-Martin Middle River plant, with. the first. planes ‘due. for,
deliverv “in’ ‘the summer ‘of 1949, ‘The 712 ° addltional Mercamrs are

i scheduled “for ‘completlon in 1950—-V 167, p 2689

.' (W L.) Maxson Corp —-—Chalrman Elected— 3

RalphH, Maxson,: President ‘of the St. Paul Foundry & ‘Manufac-=
turing Co.; of:St. Paul Minn., has been-elected, Chairman of the-board
of directors. of The W. L; Maxson Corp, - Heretofore, there has heen no
suah posmon -—V 166 P 951 S ;

. Meredith Publishmg Co.—Earmngs—-—

886,261 .

1948—Month--1947: .. 1948--12 Mos. -—194'7
Operating - reevnues..... . $1,380,017 31 195 529° 816,391,585 814,146,010 '
Operating expenses.. < 787,479 4,541 - 9,602,268 77,274493 .
Federal taxes 159,002 ]83 545 1, 901 20’7 2,090,840
Other ‘taxes . T.92,472 78,573 1;060,568° 904,799

Property. deprec. & re- P .
~tire, res, appr 104,583 87,000 1,120,323 ' 1,155,080 .
Amortiz, of umlty plt..~ 3 B

21,413 (21,4137 256,958 .- 256,958 -
$190,457" $2,450,253 '$2,464,440

acqui. adjusts, . ... i
préa s 18 preitaL
3% 11,714 49,205~

G $190,432 $2,511,634
Int & ‘other deducs... 43,691 » 565,521

_Net inc $142,850 ¢ $146,841" 1,916,816 ~ $1,946,013
Divldends applicable to pfd, stk. for the perlod : ’356,532 358, 32

©$1,560,284 $1,589,481 -

‘Period End./Apr, 30—

Net operating revs...
Income from plt. leased °

“to others i
o,mer m{come‘ (1:1:17 Py

"'$215,068

$216,527
13,671

1$2,461,985
545,169,

05 incomeé.._.

Balance
—V, ‘167, p. 2469.

’ Louisville Gas & Electric Co, (Ky. )—-—Weekly Output—— ;
vElectric output of this company for the week ended Jane 19, 1948,
totaled 44,971,000 kwh., as ‘compared with 33,135,000 kwh: ‘for’ the *
corresponding week last year, an lncrease of 35 w —V 167, .p. 2683,

* Luscombe Airplane Corp. —New Advertlsmg & Publlc
Relations Manager— :

Sydney “Carter. has been named Advertising ﬁand Public Re‘ations
Manager, L. H. P, Klotz, President, announced:on June 16.. Mr, Carter,>
was formerly Mansger: of Sales ‘Promotion, -~

. Prior. to joining ‘Luscombe in 1947, Mr. Carter edlted the Av!ation
Market Newsletter.in. Dallas.—V.. 165, p. 2004.

« Lustron ‘Corp. ——New Executlve Elected—

. Richard N, Jones, formerly a member of the pubnshing committe2
of Architéciiiral Forum, has beén elected VlceaPresidem in char"e
of sales.—V. 167, p. 943, X \

. Lynch Corp. (& Subs.)~Earnings—" .~

Quarter Ended March 31— 1048y 1947
Net profit” after chgs. & Fed. taxes $229,277 $285,561
Capital shares outstmdmg__ bty 450,000 450,000
Earnings per share 5 80,51 ‘$0.66
—v 167, p. 254.

~ M and M Woed Working Co.——Increases Holdmgs—-

i Consummation’ of one.of the: Iargest. private timber ‘deals in. recent
years-involving approximately .$4,000,000..and 430,572,000 .feet ‘of timber :
in Linn County, Oregon, was jointly announced on.June 19 by.Herbert
Malarkey, President. of this.company.and_ Thomas. Autzen, President
of ‘Portland Manufacturing Co,

( The 'purchase involves aequisition of. the ‘stock of E. Richardson
Co., of Lansing, Mich., which owns 12/32 of the so-called Avery-
Rlchardson tract of 1, 148 185,000 feef of old growth yellow “fir and
other species situated on 22,380 acres, Of the stock, 75% was. acqulred
/by The M and M:Wood Workmg Co. and 25% by the Portland Manu-
facturing. Co, .

Previously, Mr, Marlarkey explained, the M ‘and M, Wood" Working :
CGompany -and - James <A, Malarkey ‘had .purchased . the Charles H.:
Green -estate  which owned 3/32 ‘interest in ‘the tract. Since Mr."
Autzen is associated with M and M Wood Working Co.;-in a “number”
of ‘its -enterprises, ‘the purchase means that M and M Wood Working
Co. wholly .owns, or has access through associated Inferests “to 15/32
0! the Avery-Richardson-Green. tract, or a total of 538,215,000 feet:

‘The ‘temaining 17,32 ‘of the vast timber unit is owned outright by-
Sewell Avery, Chairman of the board of Montgomety Ward .& Co. Mr..
Aivery has given no lndlcntiun of disposing of his interests at this
time,

1" No ximmedmte plaus for nquldatlon of the timber -are completed at
this time.

Acquisition of the tract plnces M and M Wood “Working Co., among
the -leaders  in ‘wholly owned -or -controlled timber -resources in -the
Northwest, . 'Mr.' Malarkey stated. Specifically,. the ‘company.. owns;
outright or -controls through:-associated -interests :and cuttineg ‘con-.
tracts, ‘approximately 2,860,000,000 feet of timber. situated in Oregon,
Bouthern ‘Washington and Northern -California. -Of this total, approxi-.
mately 1,430,000,000 feet is located in Oregon wnh prmcxpal holdings
‘situated in Linn and Lane Counties.
+The M,and ‘M Wood Working" Oompany operates three plywood

plants in Longview, Washmgton, ‘Portland, Oregon, and Albany, Oregon, .~

1946
$193.327°
375,000 -
$0.51

9 Months Ended March' 31—~
Total revenues

4% (Including Wholly-Owned Subsid‘arw

1948 1947
- '$16.938,964 $12,124.238

man

Frofit ‘before 1

3,912,482 - 3,570,705
Income faxes

1,486,743 1,356,868

2,425,739 © $2,213837

2€45.000 - +645,000 " °
8376 " $343

‘Net  profit i R s
Capital -shares m!hfﬂmﬂnﬂ 3 2 5
‘Earnmgs per share :
~—V. 167, P, 254,

. Mexican nght & Power Co, Ltd. (& Subs.)—Earnings :

Perlod End. Dec. 31—~ - 1947—Month--1046 194712 Mos.~—1946 = '
GYoss earnings: ... L.._ -$1/1712,927- $1,694,759 $19,924,091 $18,236,579 .
Ober:. exps incl. /daprec +1,364,817 1,407,792 = 16,853,430 - 15,442,199

$403,110

$96,967  $3,070,661 $2,794,380 :
183,000 198,000 ' 2,248,000 . 2,303,000

“Net earnings. $225,110  *$101,033 - $322,661;  $491,380
“Deficit,  tOf znnual intetest ‘and sinking fund charges on. bonds
and .debenture. stock .including ‘those payment of -which is dependent
upon available lnccme ~V.: 167, ‘p. €50. S

Net operating mcome
1Accruals . o

‘ Michigan Bell Telephone Co.—Earmn

“Period -End. April 30— 1948-—Month—1947 1948—4 Mos. »—1947
Operating jrevenues ... -$9,118,425 -.£5,992,970 836,001,143 $30,494,956 _
Uncollectible: coper, ' rev. - 44,912 20,723 18&;679 94,092 .

$5,972,247 $35,819,464 '$20,400,862
4,497,154 29,540,185 22/979,757 -
915,824 ' -3,520,974 - 3.973.733

$550,269 - $2,758,305 " $3,447,374
521,655 2,424,294 - - 3,336,135

de-Contment Airlmes, Inc.~Stock Sold——Kltchen &
Murphy, Chicago, have offered and sold at market 6,000
shares of common stock, par $1. The net proceeds will ;
be used by the company for workmg capital. —V. 167,

iOperating revénues e -$9.0’l4,513_
Operating expenses. . . - 7,538,178
Operaung taxes 861,472 ¢

$674,863 - -
589,004

«Nef uperatmg ‘income
Net after charges
~V. 167, p 2362.

p. 2362,

. Midland Steel Products Co. (& Subs.)-—Earnmgs—-

Quarter Ended March 31— GoEaG 1948 1947 5
Profit before Federal income taxes_ ' 3 - . ' $1,136,001 = $867,292 .
Federal income taxes : 425,000 329,500

711,001
234,915
$210

$537,792
234,915
$1.36

Net profit
Common - shares - oubstandmg
Earnings per share
~+V. 164, p.'2549. ;

Mldvale Co.——-Earnmgs—-

‘EARNINGS FOR THE QUARTER ENDED MARCH 31, 1948
Sales $5,454,073
Net  profit - : : 6,537
Capital shares outstanding ; i
Earnings per share
—V. 165, p. 2801,

600,000 *
80.01

+ Mississippi Power & Light Co.—Earnings—

+Period End. Apr, 30— 1948-—-Month—1947 . - 1848—12 Mos.—1947 '
Operating reévenues.. $1,267,662 ° $1,229,109 $15,011.674 $13.028,375 ,
Operating expenses 714,013, 677,269 . 8,699,390 7,554,707
Federal taxes ' "134/029 174,110 1,635,799 1,371,453 .
.Other taxes 107,011 85,058 . 1,099,585 ‘905,653 ,
Prop. retire, res, approp. .'95,417 89,000 1,021,668 892,000

v $217,192 - $2,555.232 -$2,304,562 .
55 5,404 879

$2,560,636
39,131

$1,721,505-
266856

81,454,649

" Net. operating -revs...

3 '$203,672
\Other income 42

| $2,305,441
718,571

$1,586,870 +
266,856

i i

$1;320,014 5
i |

+ $203,714
84,955 84,587

$132,292 $119,127
stock for ‘ghg period._

'.Gross income $217,247

Int. and other deducts._

* Net ‘income :
" Dividends applic.. to .pfd.

- Balanre ">

| —V. 167, p. 2270,
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Missouri-Kansas-Texas RR.—To ‘Order Locomotives—
; . -An._.order for two. additional: 4,000 “horsepower .Diesel passenger
. locomotives has been approved by the directors, R. J. Morfa, Chairman

;of the .board, .announced on :June 14. The new locomotives will, be
placed m service by mid-summer of next year.

The. two .new . passenger. Diesels ‘were ordered .as a result of a Te-.

“.arrangement of an order for freight Diesels placed 'by the Katy lagt

* . Dec. 30, Mr. Morfa said. '’ e W . s B3
©  Under 'the .rearranged ' order  ‘the " Americanh 'Locomative. Co., will
* build nine ‘3,000 horsepower “Diesel ‘freight locomotives 'for 'the Katy,
~and two passenger Diesels, and the Electromotive Division of General

. ““Motors Corp. will build four 4.500 horsepower ‘Diesel freight. locomotives,
_and four 3,000 horsepower locomotives, ‘The first of the new Diesels will
:.be received in November of this year, Mr. Morfa said, with the delivery
. of all of the new locomotives completed during 1949.- Sy i

+ Issues Booklet—

This company-last ‘week distributed ‘16-page brochures -covering ‘in-
dustrial opportunity.-and ‘development - in the Southwest; Donald V.

. Fraser, ' President, :announced -on June- 11. :Entitled »*'Southwest—the
+:New .Industrial Giant,”* the brochure is the second: of this.type survey
. issuzd .by the railroad .in recent years. ' ? i ¥ -
Liber~1'y i'luctrated with photographs~from the territory, .the book'et

. covers the land, climate, people, manufacturing. agriculture.. lives'~ -t
“transporiation, power, taxes; finance and banking.—V. 167, .p: 2470,

Monarch Machine Tool Co.—Earnings—

Quarter Ended March 31— | i 1948 1947
Net sales Bt $1,665,956  $2,318,045
. Profit-before income taxes 172,818 . .313,420
~“Income ‘taxes St 119,100

- a5 . 65,671

$194,320
210,000
$0.92

- Net “profit e
Capital ' shares -outstanding
~Earnings per share__

V. 167, p. 1473.

$107:147-
210,000
$0.51

=" Monroe Auto Equipment Co, (& Subs.)—Earnings—:

.9 Months.Ended March 31— . 1948 71947 .
Net sales __ .- $9,426,949 $11,299,842
~Profit -befors ‘Federal -income ‘taxes-_______.. LR, 698,940 1,047,619
: Federal income taxes. : -~ 281,270 - -~ 398,095

8417670 0 1$649,524
383.937 383.917
180,92 $1.50

‘Net profit __: J -
~Commcn -shares-outstanding
~Earnings ;percommaon :share..L . ’ ... Soul
—V. 167, p. 944.

Montana Power Co.—Earnings— '

Peripd End. Apr., 30— 194g—Month-—1947 1948—12 Mos.—1947
Opemmg revenues_.__' " $1,877,602 -$1,699,261 $21,086,506:-$19,459,875
Operating expenses._ 55,330 . .°435,732 5,605,432 , 5,356,071
“Federal taxes ... ©1322,399 r ¢ 389,800 3,683,354 3,424,294
Other taxes 199,434 159,979 2,250,988 -.1,803,5692
--Property retirement and h ;

depletion res. approp. 125,000 125,000 1,500,000 - 1,500,000
Amort. of limited-term h -

investments _ "3,861° 1 3,861
Amortiz, of utility plant .
_acquis, adjustments._ 13,113

13,113

$7,348,944
- 92,027

$7.400,971
. 1,441,479

$5.954,492
- 957,534

$4,996,958

$775,389  $588,750 98,029,758
£t s 0 192 4,662 62,552

$777,581  $593,412 . $8;092,310
176,947 97,238 1,110,379

~GB9C,634 | £405;184 ; $6,981:931
stock for the period. 957,534

$6,024,397.

Net oper. reventes.
- Other income (net)_._

Gross' income. . .
’I,nt. and ‘other deducts..

Neﬁ income ’
_Dividends applic., to pfd.

Balance '
- —V. 167, p. 2689,

Moore-McCormack 'Lines, Inc,—Earnings—
Quarter Ended March 31— ",
.Net profit after charges and taxes
. Common shares outstanding.
‘Earnings per. ¢ommon share..
T=—V.'166, p. 2312. 2

1947 ¢
$2,147,424
732,730
$2,92

1948
$3.403,564
1,524,412
$2.23

- .=Motor Finance-~Corp..— Places Loan Privately—The
.~.company has borrowed $3,000,000 from Mutual Life In-
<. surance Co., New York, on an:8-year 3% note. . The
: pyoceeds were added to working capital—V, 167, p. 2580,

Motor Products Corp.—Earnings—

_ Pericd Ended"Mar. 31— ’ ' 1948—3 Mos:—1947
Profit before_Fed; taxes '$1,487,897 $899,659
erdex'al income taxes_._ 565,500 379,300

$922,397 * $520,359
390,254 - 390.254
$2.36 - - $1.33

- 10489 Mos.—1947
$3,875,967 $1,948,396
21,492,900 780,700

$2,383,067  $1,168,196
390254 390,254
$6:11 - 42,99

-+~ Net profit . .
Capital shares outst
_Earnings_per. share
~-V. 166, p. 1686.

.~ Mount Vernon-Woodberry Mills, Inc.—Reduces’ Stock
In addition ‘to approving a four-for-ope split-up of ‘the common
stock, the stockholders on June 15 voted to reduce-the -authorized 7%
preferred stock from 80,000 shares to' 2,500 Shares.~—V, 167, p; 2689.

Mountain States Telephone .& Telegraph Co.—Earns.

Perlgd ‘End. April 36— .1948—Month—1947*  1948—4 Mos 1947 ~
«Operating revenues ___‘ $5928,723 $3,342,811-$23,223,787 $18,078,223
‘I{pcol'!cctxble oper. ‘rey, 22,035 17,905 99,967

$5,906,688
4,711,536
. -656,364 "

' Net. operating -income - $532,788
Net after charges Y 390,977
»—V, 167, p. 2259, ) ForsEiag

Operating revenues..
+ Operating expenses
‘Operating taxes __.__

$3,334,906 -$23,123,820 '$18,028,439
3,150,125 -18,379,343 -15,;253,005
245,195 2,588,194 1,738,008

$60,414
169,953

1,513,645 - ° 661,333

(G. C,) Murphy Co.—Annual Report— . e
CONSOLIDATED “INCOME ' ACCOUNT 'FOR CALENDAR YEARS
LIncluding Mack ‘Realty Co., a whally-owned subsidiary] A
e 1947 - 1946 11945
“‘Sales o
tCost of goods sold and oper. exps. 103,823,769
Prov, for deprec. and -amortization 993,389
. “Employees’  retirem’t’ plan contrib. 400,000
: Interest paid or accrued : 40,957 36,260 - 32,017

. 14,100,465 13,423,579 112,362,096
82,667 " 246,646 " © 126,519

» 14,283,132 7 13,670,225 "12,488,615
. Prov. for Fed. normal tax & surtax ' 5,320,700 '5,054,000 ' 1,627,000
Federal ‘excess profits. tax.._._... s

{ 6,950,000
:Btate income . taxes_ ... . Z... =12 373,349 372,300 348,000
_ Provision for contingenci IR e i ‘ £+ 162,000
8,589,083 - 8,243,925 " [3401,615

427516 . 4275516 . 427516
73,844,013 . 3,844,004 - 1,681750
8425 8407

95,569,675 82,276,792
.897,994 ~859,505
400,000 375,000

_ ‘Other income (net)__

“Total :

Income transferred to surplus._.’
.-Dividends .paid or.declared: . . ..~
z On 4% % preferred stock

', - On.common stock . ... .
’ #Earnings, per, common share._......

~and administiative expenses,

‘;Bales;’. admin,

49,784
" .Musicraft * Manufacturing. Co. .of New . Xork, Inc.,

-$2,156,283 +$1,037,436

$ ; T 3
119,358,580 110,327,508 . .95,905/410

X _ %8155
-*Based on 1,922,000 shares:presently outstanding. . tIncluding.genera] -

"THE COMMERCIAL & FINANCIAL CHRONICLE

< s CONSOLIDATED BALANCE SHEET, DEC. 31

¥ . “|Including ‘Mack -Realty Co.,' ‘wholly-owned ‘subsidiaryl
. ASBETS— . . o s 1941 1946 .
.Demand, deposits in banks and cash on hand__ $17,858,629 ‘$9,736,245
1U. 8. Govt; securities, at-.cost & -aecr. interest: . A . 3
Tax notes ...l . . ! Z° 3,673,112 17,528,078
1 sOther i i ol z il ' 166,713 166,713
“Mdse. . inventories, at.the lower of ‘cost or mkt: "15,968,887 -17,418,138
ceProperty.and equipment 13,850,721 11,633,284
_Prepaid ‘expenses _ .. - © 326,026 317,120
Misc. accts, receiv.’& sundry invests,'less res..” " "251,577 " " 369,226

. $52,095,665 $47,168,804

"Total o
LIABILITIES— e
YAccourits :payable ..__. =
!Taxes withheld -or.-collected
+Dividend on. preferred :stock. ...
. Employees’ icompen. and other exps.-accrued
tAccrued taxes,other than Federal income.
Provision. for Federal | tax
(Mtge.'& instalm’t notes: payable within:one year.. .
~Mtges.. and instalment -notes-(non-current)._.
{{Reservwe »for contingencies. . &
~4%4% - pid, «stock «(par value $100 per.-share).. ...
~Common stock (par-value $1-per share):—--—
" Paid-in ‘surplus
<Earned surplus >

= $1,997,534 7$2,016,961
669,120 - -451;848
. 106,879 . 106,879
553,952 2,317,083

' 25,108,745 20,791,191

O UEE—— _» .. $52,005,665 $47,168,804
*After reserve ‘for depreciation ‘and ‘amortization -of $11,814,141  in
%1947 and $10,823,262 “in°"1946. {Including :liability -for -merchandise
,iu_ .Lrgnsw.—\l. 167, p. 2581, . ; 2
Masicraft Records, Inc.; New York—Stockholders Giv-
en Right to Subscribe to Bonds Underwritten— 4
~ ‘Stockholders of record April 1, 1948 were given the right to subscrive

“for $275,000 first lien rcollateral 5% 9%  conyertible bonds due May. 1,

1958 and $200,000 secend lien “collateral 6% bonds ‘due May 1, 1958
(with detached warrants). The subscription price was par and interest.
" ‘Rights.expired noon (EDT) June 5 and paymeiit was payable at.Marine
oMidland Trust:Co.,; New: York. The:sccuritics Wern ofieréd.as.a specu-
lation. : oot S 3
T'ne underwriters for the first lien 5%s are Warren W, York & Co,,
JInt. and Richard .J,"Buck-& Co. = . ° . i g - v
‘Allas Corp., as ‘a stockholder, has agreed ‘to subscribe for at -the
‘gubscription ' priee, ‘such portion .of . the. second lien 6s as are not
~purchased- by . other shareholders. * This ~subscription - is = contingent
upon -the, $275,000 ‘first lien 65 being. sold,. . . 4 t o
PURFOSE—The net praceeds..to' be. realized from, the sale of _the
“ bonds wi.l amount- to-approximately-'$417,594 ‘after deducting expenses
testimated - at,. approximately . $32,406. . These ' proceeds will ..be- used
(1) ‘to. repay Ahe $200,000. loan.of Marine Midland. Trust Co, of New
“York; (2)°to rrepay $40,000 -interim :loans. of Marine Midland Trust
.Co. of New York, and (3) to:settle the.claims of ithe Internal Revenue
“Department and certain ideferred creditors, ~In regard to -the latier
:claim the: sum -of $42,500: will be .paid to the Internal Revenue De~
partment :in ‘full- settlement- of back -excise taxes plus-interest and
. penalties. amounting tp :$154,837 and the sumof $49,848. -will .be paid

. to certain -officers and directors who advaneed that.amount. of money

son tbehalf of the corporation -to:'settle - deferred. creditors’ claims
amounting. to $196,411. Any excess proceeds will. be used ;for general
corporate -purposes. o . AR 3

“Tne $100,000.loan. of Richard J. Buck & Co. of Aug."15; 1947, the
proceeds .of which were used -for general corporate purposes and oper-
ating expenses,:-and ‘the $50,000 loan ‘of Irving M. Felt of May 28,
<1947, are being ‘converted  into. capital 'stack_ on -the -basis rof $2.50
.per share, the agreement of ‘Richard J..Buck and.Co. to:. convert ils
“loan‘theing contingent .upon ‘the completion of this financing, = The
-conversion -of ‘these loans will-result .in.a .reduction of $150,000 in the
[ corporation’s:outstanding loans. . b Lot B
. .-Any :moneys- realized from: the issuance of capital stock jon the
-exercise <of stock  purchase. warrants - issued-or to be issued will be
‘used for: operating expenses, general: corporate.purposes and!working
ceapital,. B s ; e o il
‘| .DETACHED WARRANTS—With ' each. sccond. lien bond there will
‘beissued warrants:entitling -the holder ‘to -subscribg .to shares of
‘capital stock ‘of ithe corporation. - These -will -he -issued -on -the -basis
of 50 warrants for each $100°of bonds: “Each warrant will entitle
~the holder :to \subsctibe-to. - -share of -capital -steek-at -$2 per share
at any time within 10 years [rom the. date of issuance. .In lieur of
cash, the holder of a warrant may tender second lien bonds, which
will 'be’ accepted st the principal amount thereof, § :

STATEMENT OF RESULTS OF OPERATIONS :
“.(Musicraft-Records Inc.,' formerly Musicraft  Corp.,
.and. wholly-owned subsidiaries) .
““"% 10 Mok, End. Year End. 6 Mos. End. 4 Mos, End.
Mar. 31, '48 May 31, ‘47 May 31, 46 Nov. 30, '45
$735,714-© $1,190,570  $460,521 - . $235,312
437,146 1,132,200 635,908 274,006

‘516,011 968,063 161,342 ' 48,203

43267.442. ,$969,603, #$86,597
43177 59,641

24,236
e
$224,264
160,795

“Cost,_of “sal

expenses:. .o Bl hivE

%§336,729 .
21,176

$334,553

. .Gross profit -
‘Other income __

$910,052
| 49,668

i/ -Balance loss ..

$62,611
+Other deductions

16,931 11,443
, 3 - ‘ - + e 4 Coram .t
i ONet dosst Ll Ll lliTL 0T $385,060 781,009,720 ¢« $351,485 $74,054

_- *Includes, cperations: of *Guild Records ' Inc. ‘but ‘does .not include
.gain on g:ale,"ol _fbged assets ‘of Guild Records Inc, ‘in the .amount of

{ " COMPAKNY, AND BUSINESS-—Comipany ‘was . incorporated in' Ney
‘York. .Is the cutgrowth cf a consolidation on: May. 28, 1347, between

. "Musicraft’ Recording. ~Corp., --incorporated. in New: :York.-March: 30,

-1937,- uncer ', the :name . of .Jeffzrson-Travis Radio Mlg: -Corp. and
Musicraft. Records Inc., which: was -incorporated in New York Aug.
-10,. 1942, .under the .name of Musicraft .Corp, ~ 3
) At“t,‘he-.present,.. tiine ~the corporation .operates -through' itself  as
;parent corporation.and . through :its. wholly-owned rsubsidiaries, namely,
i Musicraft . Dis=
(tributors “Inc..and.’ Olympic :Record, .Corp. « 8ince June- 1, 1947 - the
,affairs-.of . the corporation, in /the -main, ‘have' been :directed by . its
‘Dresidmt;;dack‘ ‘W. . Meyerson, . o £% )
p ,,\The .business .of . Musicraft Records Inc; eonsists .of the. recording
.and .sale : of " phonograph :records. . The . corporation . was . originally
iorganized solely.for the purpose of -recording certain types of chamber
~music. .. It later. expanded -into. the ,fields .of -classical and - semi=
(classical .records.. In, the--early .part. of 1944 the -corporaiion: began

. “increasing ' its efforts in the. popular field, and at the present time

:has.exclusive ,contracts. with the -certein popular ‘artists,
In . addition,  the .corporation has .extensive catalogs of classical

records. and ‘ children’s - records. :

. .»Musicraft -Manufacturing -Co. of :New Y¥Ycrk, Inc., a subsidiary, was
.organized .in New York .on. Sept. 20, 1945. . The business is ‘the .manu-
facture and pressing.of records” for. the corporation, This is carried
conrin’ its-planv-at. .Ossining,” N. Y. ~which \is a fully -integrated, modern
record-manufacturing plant. The plant has a.productive capacity of
.approximately ,16,000- records per <ay on'a one-shift basis.

. +Olympic ‘Record Corp.,.a subsidiary, was .incorporated -in’California
March 30,1945, In.the .past it -nas-manuiactured :and .pressed -records
«for the corporation, mainly. 1or .its ‘West: Coast :sales. - If - operates
_from  a fully integrated plant located in Los -Angeles, ‘Calif., which is
practically a duplicate -of the (Ossining plant. At the ‘present ‘time,

+in. the. interest .of -economy, and ibecause its- productive :capacity is

not .required 'to meet -the -demand :for the.corporation’s- records, the
,plant is -not /in .operation. - . - - s )
. Musieraft Distributors Inc.,. a -subsidiary, was organized in New
{ York Feb. 15, '1946. Its sole function is the -exclusive -distribution
~0f+ the .corporation’s .records .in- the  metropolitan -area. . It .operates

~»Irom the' cormoration’s inain- offices -at .245 :East .23rd Street, New

York 10, N.'¥, v -] . )
- Guila ‘Records Inc,, a -subsidiary, was organized in «Connecticut
"Nov, -22, .1944. Prior to Feb. 26, 1947, 'this subsidiary manufactured

' -and pressed .records for the .corporation,in @ -plant.located in South

Norwalk, .Conn. . On- Feb. 26, 1947 this plant was sold, ‘so that .at
the present . t.me this subsidiary is wholly inactive.

Emgcee Music Inc.; a subsidiary, was organized in New York Jan. 14, -
<1948 for the purpose, of ducting a music publist business, "
.the present time this subsidiary is in-the formative stage of-activities.

i CONSOLIDATION, ETC.—On March 19, 1947, .a plan of consolida~ -
tion, -recapitalization .and financing for the then parent corporation,
{Musicraft Recording .Corp.,.and its subsidiary, Musicraft Records Ine.,
>was -submitted .to the .stockholders for approval. On completion ' of
.the .plan of consolidation, Musicraft Records Inc. emerged ‘as the
parent corporation. At the time there were 'outstanding -~$250,000

“3-year ‘secured -notes - (5% ) accompanied by -option’ warrants ‘to pur-

clrase- 400,000 shares of the then common stock ($25 par) of Musicrafti
gecordlpg Corp. at $1 per share .during ia . peried -of three years.
'he ‘plan proposed -0 -exchange :these .obligations .for. 100,000 shares
of ‘the new -capital stockof the corporation .(par $1). - . .
-There were other -obligations in the sum .of $251,650, consisting
of $172,150.3-year unsecured notes (4%), accompanied by ‘warranis
.o «purchase- 86,075 shares of .common stock (25¢ par) of Musicraté
. Recording Corp. at '$2 per share -during a period .of .three years,
@and  $79,500 . of ‘unsecured :advances. These obligations, aggregating
$251,650, were..to be :exchanged.for 20,000 shares of the new capital
stoek (par. $1). s
The outstanding capitalization of . Musicraft. .Recording Corp. at
‘that time. consisted. of 9,963 :shares of 50c¢c cumulative convertible
preferred stock, 20,766 shares of $1.25 cumulative convertible preferred
stock- and :8,634. shares iof $1 e¢onvertible .preferred stock. All "of
this preferred stock had a preference in liquidation of $834,630. In
addition, there were outstanding 1,196,495 shares of common stock
(par 25c¢). . . 4
Under the,.plan the preferred stockholders were to' receiw  one
share .of. new capital stock and a warrant for one .additional share
in ‘exchange for each -$12:50-liqudation preference of the preferrcd
‘stock,’ “The "warrant was -to cover the purchase of .one share of new
‘capital stock at $2.50 Yor a period of two months ending July 28, 1948.
“This entailed the -issuance by the corporation of 66,770 shares of
‘new ‘capital stock to the ‘holders-of-the old. preferred stock .and .am
‘additional 86,770 shares of capital stock to be held in reserve by
‘the. corporation to-cover the -exercise -of the stock purchase warrants
‘in connection therewith. et ' v
" The holders ‘of the -outstanding common shares were, -under -the
‘plan,: to receive ‘one share of new oapital stock and a warrant for,
‘one additional share in-exchange for-each 25 shares of their tholdings.
"This warrant 'also 'was exercisable during a 2-month period ending
July 28; 1948, ‘at-a ‘price -of -$2:50 -per -share. This entailed the issuance’
by .the corporation:of 47,859 shares of new .capital stock. to the
holders of the old common stock and an. additional 47,859 shares
of capital” stock -to .be -held An reserve ‘by the .corporation to cover
the -exercise of -the -stock purchase warrants in connection therewith.,
In. addition, :120,000 shares of the new capital stock were ‘to be
:sold privately. for investment at $2,50 per share.
© The plan" further provided for the procuring of term loans in ibe
amount of $2350,000 .and the deferment of cerlain claims ‘of creditors
for a period of two years bearing interest at 5% to be paid on a
current basis as profits permit and in the discretion of management.
“Under: this-“plan -of : consolidatioh,  recapitalization and financing. the
corporation procured .term :loans ‘aggregating: $250,000 iand received
the contents of trade and other creditors with claims of $222,199
to defer ‘said .claims -for two years-on the-aforesaid .terms.
-This plan became effective on May 28, 1947. .

{OAPITALIZATION GIVING.EFFECT TO PRESENT FINANCING

Authorized §Outstanding
825,000 shs., 809,260 shs.
$275,000 #$276,000 - -

‘Capital stotk ~ (par. $1).-
1st lien coll. convertible 5%s due 1958
2nd lien -coll. 6s (with detached war- 7
rants due 1958.. g .+ 200,000. , 4200,000
Additional bank loans Z - 180,137 .
Btock 'purchase warrants. 284,630 .284,630
sConvertible into shares of capital stock on the basis of .$2.50 per
share at- any time -during the.life.of the .bonds. Corporation. will
‘reserve 110,000 ‘shares for the conversion.of such bonds.

+Bonds will -be accompanied by stock purchase warrants, each war-
Tant to be .exercisable .at any time during the life of the bonds on
.the basis of one shexe of capital stock:for -$2, payable in -cash or
.bonds.. 'The corporation will reserve 100,000 shares rgr the exercise

©of such' warrants. . ] \

1Loans of .the. Marine .Midland Trust Co. of New York are evidenced
by ~demand notes of “the corporation - secured by assignments" of
accounts receivable, -Accounts receivable in the sum of $113,990 were
assigned as security for these loans as at March 31,.1948. As' of
May 5, 1948 these loans have heen  increased to $107,731 againgh
-accounts receivable assigned as security in the sum of $214,736.

- ~§Amount-to be outstanding-if all securities being registered are sold,

NOTE—Of the 454,630 shares -of capital stock being  registercd,
‘084,630  shares are reserved for 'jssuance when, as and. if stock
purchase warrants issued and to ‘be issued by the corporation are -
exercised by the holders thereof, 110,000 shares are.reserved for.:
dssuance 'when, .as and 1if the first lien bonds are converted' into
.capital stock and 60,000 shares are reserved for issuance when and
‘as certain loans having conversion features shall be converted inte
capital shares,  The 110,000 shares reserved for issuance upon COn-
“versfon of the “first’ lien bonds represent the maximum so. issuable
at the- present date. “There are also registered such additional inde-
‘terminable number of shares of capital stock and scrip certificates
Jfor ‘fractions of ‘a share of capital stock as may be required to cover.
possible - adjustments of .the conversion rate. a B

STOCK PURCHASE WARRANTS—Under the plan of consolidation,
etc., . approved by the stockholders March 19, 1947, which. became.
‘effective May 28, 1947, the holder of each share of the 50c cumula~
‘tive convertible preferred stock, $1.25 cumulative convertible preferred
'stock, and $1 .convertib'e .preferred stock, received one share of new
‘capital stock and .a' warrant for one additional share in exchange
for each $12.50 liquidation preference of the preferred stock. Im
‘addition, holders of the old common stock received one share of new
‘capital stock and a warrant for one additional share in exchange for
“each 25 shares of the old common stock. Under this plan the company
“issued ‘114,630  stock- purchase .warrants, which entitled the holders -
‘thereof to purchase one new share of capital stock at $2.50 per share
‘at’ any’ time'within ‘a two-months' period commencing May 28, 1948.

In addition, Jack W. Meyerson’ is to receive warrants to purchase
,20,000 shares of ‘capital stock pursuant-to his contract of employment.
William ‘A, Shea is -to receive warrants to purchase 10,000 shares of
‘capital stock of the corporation and, subject to the approval of the
‘hoard -of -directors, .the corporation is authorized to issue to persons
.employed. -or. {0 'he. employed, warrants -to purchase 20,000 shares
-of its -capital . stock. These warrants are transferable warrants in
.bearer sform -and entitle the holders . thereof to purchase one share
Lof .new ‘capital stock for each warrant at $2.50 per share.at any time
.during the three-year. period commencing May 28, 1947. > S

If the underwriters carry out their commitment the underwriters
shall ‘each be entitled to purchase 10,000 stock purchase warrants
.entitling -the holders thereof .to purchase a’like number of shares of
the .capital stock of the corporation - at ‘$2 rper. share jon or ‘before
~May 1, 1958.at 5¢ for:each stock purchase warrant.—V.' 165, p. 1730,

Nash-Kelvinator Corp.. (& Subs.)-—Earnings—
Period End. Mar, 31— 1948-—3 Mos.—1947 1‘948-—6 Mas.—‘—ls"l'l

Net, profit:after charges - ,
_ & Fed. Income taxes $4,751,848 $4,322,508 $10,392,823 " $8,422,648
‘Capital shares outstdg. 4,341,110 ' 4,341,110 4,341,110 4,341,110
,Earnings per share.... $1.09 $0.99 $2.39 . 81.94

Obituary— ' | o
. Ché.ries W."Nash, Chairman of the bhnard, dird on June 6 in Beverly
‘Hills, Calif., at the age of 84—V, 167, p. 1473,

National Biscuit Co.—Installs New System—

The flour.milling industry's largest antomatic ‘packaging system has
. been-installed :in -this «company’s (!lkmr mill n?] Toledo, ‘0., by the'By..
-Regis ‘Paper :Co., .it- was announced on June 17. . o
. 'ghe n::r svstem consists-of ‘a: batterv of four St. Regis' 402-PS
‘valve bag filling machines and is capable of -dropping 24 bags—of
- 100 pounds -each—per 'minute on a single cenveyor ‘belt. This “belt
carries 'the bags of flour direct to the railroad car on a.siding ad-
- jacent +to the mill. - - -~ 5 : .
“""The Toledo, mill has.a wheat storage capacity of 6,400,000 ‘bushrels
and .a milling .capacity -of 18,000 -bags :of flour sper day.' Through
utilization of the St. Regis' packers. and multiwall paper valve bags,
the entire output of the mill could be packaged in 12 to 14 hours.

.
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CONSOLIDATED INCOME ACCOUNT !

.Quarter Ended March 31— g 1948 1947 1946
= $72,458,652 $67,355,178 $52,348,502
7,950,007 11,267,351 = 6,520,812
3,198,513 4,486,197 2,680,228

$3,840,228
6,289,448 6,289,584
$1.01 80.54

NDED MARCH 31
1947 1946

,199
$1.56

Sales
~Profit before Federal income taxes
Federal iricome  taxes

" Net profit $4,751,494 6,781,154
Coammon shares outstanding 6,289,448

-Earnings per common share $0.69
‘CONSOLIDATED EARNINGS FOR THE 1192481\1103. E

‘Net profit after charges & Federal
i taxes
¢*Earnings per common share

*Based on 6,289,443 common shares.~V, 165, p. 214,

National Distillers Products Corp.—Research Director

Edgar T. Olson has joined this company as Director of Research to
handle its expanded research and development program,. He has been
engaged for 30 years in design, construction, operation and research
development work, particularly in the chemijcal field,

.Since 1941, Mr. Olson has been with Sanderson & Porter, acting as
chemical engineer for the Chemical Warfare Plant, Pine Bluff Arsena'l,
.and more recently as technical and general consultant in the {irm’s
New York office.—V. 167, p. 2581,

“National Fireproofing Corp.—Earnings—

3 Months Ended March 31—
Net. sales
.Cost. selling, adm., & gen., exps

1948 1947
$1,666,511  $1,663,699
1,484,235 . 1,440,758

$182,276 . $222,941
12,198 54,260

' $277,202
13,421
68,026
31,916
33,712

$130,126

ppérating profit before depreciation & depl,
‘Other miscellaneous income

fTotal income
Other deductions
-Prov, for depreciation and depletion
-Interest on 5% cum, conv. income debentures.
<Provision - for income : taxes.

et profit - *$11,731

,’,Deﬂ?it.-—v. 167, p. 48,

’»Nat‘ional Fuel Gas Ce. (& ')Subs.)—Earnings—

+32 Months Ended March 31~ 1948 1947
tl revenues, $27,553,907 $23,841,208
ﬁgfgs’i‘ i 213,048,434 - 3,253,478

+Rarpings - per share 1./:8080 $0.85
- sAfter taxes, all charges and minority interest.—V. 167, p. 2581,

iNational Liberty Insurance Co. of America—Merged
:$Bee Home Insurance Co. above—V. 167, p..11_54.

*National Paper & Type Co, (& Subs.)—Earnings—
;6 Months Ended Feb, 29— et 1048 1949
-Net-profit.after charges and taxes-: " $454,846 3232,?84
G shares outstanding. < 64,392 64,392
g share $6.77 $3.32

tBagnings per
—V. 165, p. 214,
sNational Supply Co. (& Subs.)—Earnings—

3Months Ended March 31—
«Net sales to customers
~Ggst of manufactured and purchased

1948 1947 1946
$33,878,441 $29,502,251 $21,064,734
23,033,254 * 17,818,587
3,538,608 . 3,272,075

$2,930,299 © 'Dr$25,927
126,956 86,475

$3,0517,256 $605547
156,231 129,790

$2,901,024 . Dr$69,243
1,130,000 - 93,216
Cr713,215

$610,757
8,502,684

27,410,501
4,305,638

$2,162,302
4 82,733

$2,245.035
207,113

Gongolidated income V82,037,922
Prov. for Fed, State.and foreign:'
{axes on income 800,000
.. .Bst. credit  resuiting from ‘‘carry~
back” provisions of Fed, tax laws

. ge8ods
-Merchandising, sell. & admin. exps.

~@perating income
her |

3

Fota
Other: deductions

“Gonsolidated net income.
JPrevious surplus
Pther credits

$1,237,922° 1,77
15,856,991 9,934,008
; 6,907

fFotal surplus ©'$17,094,913 $11,711,940 . $9,113,441
4% % cumul, pfd, stock dividends__ 185,512 188,212 * 191,250
1$2 :10-year preference stock divsi.. 279,537
Common dividends

81,7
9,9

1,025

Balance surplus, March 31
‘#axned per common share

NOTE—Deprec'ation charges for the three months ended ‘March 31,
1948 and 1947 amounted to $409,731 and $382,443, respectively. 3

CONSOLIDATED BALANCE SHEET, MARCH 31, 1948

ASSET8—Cesh, $10,440,985; notes and accounts receivable: (after re-
sexve for doubtful notes and accounts of ‘$899,246), $14,634,619; inven-
fories of resale merchandise, finished goods, work in process, raw mate=
rials and supplies (after reserve of $1,691,433), $32,433,699;  capital
stock of The Oil Well Engineering Co., Ltd. (50% interest) at cost,
i8447,754; common stock of Fretz-Moon Tube Co., Inc. (50% interest at
[cost, $447,000; advances to employees, $44,914; deferred notes, deposits,
-etc. (at not ‘more than cost), $994,913; U. §. of America % % certifi-
gates of indebtedness appropriated for use in- plant improvement pro-
%:?na.e ::ég&oz,&elo:a:&nd, bui}dix;igs. m‘aclilnery, equipment (after reserves

1 amort:zation o 4 H
.oharges, $273,410; total, $86,948,7 8 ooty AENAS; feferred

JMIABILITIES—Accounts pa. able,
Anderest, etc., $3,319,019; regeryve for
dnventories, less tax credit, $216,60
ig.‘teeign tsxes on income (after dedu
‘hokes and accrued interest), $4,236,508; 23, % debentures,

1867, $15,000,000; reserves for insurance, $8632,644; reservdeu en;lru nt?onl-'
tingencies, $1,200,000; - 4% 7% = cumulative preferred stock (par value,
.zgigosffg;‘;z.ar:;blﬁ?,wor,Oi)o; cgg\;r;gn 8:stm:k (par value, $10 per share)'
B1%,; )| i surplus, . ,382; :
\o%al, 836,948,728V, 0n oot earned surplus, . $16,550,785;

-*National Vuleanized Fibre Co,
AMuarter Ended March 31—
Met, sales
et i

$6,543,154; - accrued taxes, wages,
replacement. of :“last-in, first-out'
6; reserve for Federal, State and
cting $1,106,150 U. 8. Treasury tax

(& Sub
19 1947 1946

48
83,916,394 - $3,974,441 ' $3,038,00!
34 408,073 367,012
780,79 - 80,71

5

iBazned per common e 80,6

share
V. 167, p. 2581, E
“New Eng|
. #Bor the wee
101 :14,568,962
+aboye product!

land Gas &. Electric. Association—Output— !
k ended June 18, the. Association reports. electric. output . :

kwh. " This ‘is an.increase"of 1,034,719 .kwh
ion of 13,534,243 kwh, for the corresponding

480, ;

.- ‘faas-output for the.
“Fhis 1s an increase of
134,039,000 cu. ft. for
P- 8690, ke

. Or 7.65%
week a year

June 18 week is reported .at 145,308,000 cu.. {t.
11,269,000 cu.. ft., .ot. 8:41% above production of
the -corresponding ‘week ‘a year ago.—V. 167,
New England Power '(‘:o‘ é Fi oh ‘ C— -
.—Files With ;
- {Fhe company plans the public S
sands, series B, due 1978, accord
dupe 22 with the SEC, Competitive biddin,
M\E hleni e:n'k:e ar:!d underwriting terms." .
8 proceeds will be used to purchase properties of th
-Eplls z‘!}zlydro-!.‘lecu-k: Corp.,. to . purchase thgt x;)oruon of :hge")g::
-mt g crc section of the Bellows Falls-Pratts Junction line owned
,{w e’Monnecticut River Power Co, and for repayment -of bank loans.
- 1 assachusetts Department of Public ' Utilities has authorized
-4he . issuance of the bonds:—V, 167, p. 2581,

ing to a- registration statement filed

bitized for FRASER
pi//fraser.stlouisfed.org/

s.)—Earnings-—-

sale of '$11,000,000 of first mortgage
g will set ‘the interest rate, -

New England Telephone & Telegraph Co—Earnings—

Perlod*End. Apr. 30— 1948—Month--1947 1948—4 Mos.—1947
Operating revenues ... $12,815,931 $11,019,499 $51,209,317 $44,397,508
Uncollectible - oper. rev. 26,671 22,919 100,170 81,717

Operating revenues .. $12,789,260 $10,996,580 $51,109,147 $44,315,791
Operating expenses .. ,908,519 9,202,730 - 43,105,435 36,557,245
Operating taxes 834,202 916,661 ' 3,562,039 - 3,864,198

$1,046,539 ' $877,189 ' $4,441,673 - $3,894,348
593,344 466,867 2,573,563 2,264,760

Net operating inc....
Net afier charges
—V. 167, p. 2471,

-~

New Orleang Public Service, Inc—Earnings—
Period End. April 30— " 1948—Month—1947 = 1948—12 Mo8,~—1947
Operating revenues $2,755,721 $2,607,477 $34,073,399 $31,592,874
Operating expenses 1,555,056 1,449,394 19,538,079
Federal taxes ... 210,783 287,861 3,561,928
Other taxes 273,756 270,132.. 3,297,662

Property retirement
300,000 300,000 . 3,600,000

serve - appropriations..-
$416,126 . $300,090 " $4,075,740
9,923 10,417 121,148
$426,049  $310,507 $4,196,888
7,604 88,490 = 1,053,904
11,690 25,419 234,284

Net income $326,755 ° .~ $196,598 $2,908,700
Dividends applicable to pfd. stock for the period 369,548

$2,539,152

3,405,266
3,166,748

3,672,000

$3,701,909
139,851

$3,841,760
1,061,875
249,369

$2,530,516

Net operating revenue
Other " income (net)...

g

Gross income
Interest on mtge. bonds
Other int, and deducts.

Balance $2,160,968

—V, 1€7, p. 549,

New York Chicago & St. Louis RR.—Earnings—

Period End. May 31— 1948—Month—1947 1948—5 Mos~—1947
Gross income $9,248,265  $7,575,069 $44,544,252 $37,861,476
U, 8. income taxes.. 792,000 375,000 ' . 3,013,000 1,962,500
Other ry. tax accruals. 488,086 455,706 2,429,550 ' 2,259,761
Net  ry. oper, income.. 1,525,137 865,934 6,156,254 4,462,477
Net  income ‘1,358,867 683,511 - 5,368,139 3,561,515
~-V. 167, p. 2259. 4 i

New York State Electric & Gas Co~+Transfer Agent—

The Chemical ‘Bank ‘& Trust Co., New York, N. Y., has been
.appointed transfer: agent.for “the 4.50% 'cumulative . preferred: stock.
(See. offering /in V. 167, p. 2471).—~V. 167, p, 2581. :

New York Telephone Co.—Bids for Bonds—

The ‘company  has issued - invitations for bids for the purchase of
$90,000,000 of refunding mortgage bonds, series.F; due July- 1,:1981.
Bids must be received by the company.at not less than par not later
‘than 11'a.m, (EDST)'on June 29 at Room 1600, 140 West Street,
New York, N. -Y. The net proceeds will be used to: reimburse .the

‘treasury for capital expenditures. already made, to:retire: bank loans .

incurred in plant: expansion-and to:finance future construction;
The net proceeds will be used:-to pay off $62,000,000- of> notes and
to finence: plant: expansion, Rl
The New York Public-Service Commission

of the geries F bonds.. :
COMPARATIVE -INCOME ' ACCOUNT

“ 1948—3 Mo0s.—1947 = - 1948—12 Mos.~1947
R L

917,159,047 ' 87,450,536 365,111,689. 341,265,618

72,498,509 61,243,165 274,362,454 241,986,542

14,433,833 14,741,985 53,616,220

10,226,705 ' 11,465,386 37,133,015
315,261 106,194 ' 1,325,906

10,541,966, 11,571,580 . 38,458,921
'1)882,052 986,622 . 5,946,753

8,650,014 . 10,604,958 ,'32,512,168
8,426,000 8,426,000, 33,704,000

233,014 2,178,958  *1,191,832

has approved: the issuance

Period End. Mar, 31—

Operating revenues '_..
Operating expenses ‘__..°
Operating ‘taxes

42.876,954

Net operating income
Dr283,128

Other income (net)....

Total fncome ...
Interest 'dedUctions ..

3,498,936

39,094,890
33,704,000

5,390,890

Net inco

E 4
[ JRRIR RS0y
Dividends o 1o7

Balance

“Loss,—V, 167, p. 2471, o

Newport Industries, Inc.—Earnings—

Period End, Mar, 31— /' '1948—3 Mos.—1947 . 1948-—12 Mos.—1947
Net ‘sales - . -$3,778,477 - $4,301,700 $14,903,781 $14,833,713

.. Frofit. before Federal 5
‘income taxes 1,562,546 3,463,429 4,531,890
593,767 | 1,315,033 1,729,280

‘Federal income ‘ taxes_.

Net, profit : $968,779 - $2,148,396+ .$2,802,610
/.Common shares ouf 620,259 - 620.259
Earnings ‘per com, share - $1.49 $3.18

~V.. 162, p: 3078.

Niagara Hudson Power Co.—Directors ‘Approv'e Plan

<A plan fot the simplification -of The <¢orperate structure ef this cor-

Jporation and ‘for - its eventual; di jon. as & ‘holdi y has
been approved by the board of directors, Earle J. Machold, President,
announced on June 22, t

The proposed plan. is to be submitted immediately to the Securities
and Exchange Commission. for its approval. ¥

Niagara Hudson preposes, under the plan, to issue 3% ten-year de-
bentures in the amount of $52,116,537, which is equal to the par
value of its first and second preferred stocks, plus the call premium
of $7.50 on the preferred stocks. -The debentures are to be.issued in
exchange for Niagara Hudson’s 378,875 shares of 5% first preferred
stock and its 105,930 shares of 5% second preferred stocks.

A proposal to consolidate into a single operating company Niagara
Hudson’s ‘three principal operating subsidiaries, Buffalo Niagara Elec-
tric Corp., Central New York Power Corp. and New York Power & Light
Corp., is now before the Securities and Exchange Commission for its:
approval. 'Niagara Hudson proposes to transfer all of its investments
to this consolidated’ operating company,-except Niagara Hudson's hold-
ings of common stock in the consolidated operating company.

The plan also ‘provides that immediately following the effective date
of the exchange of debentures for the preferred stocks and the transfer
of its investments, Niagara Hudson will offer to exchange, upon a volun-
tary basis, one sharc of common stock of the consolidated operating
company for each share of common stock of Niagara Hudson and $7.50
in.cash. The $7.50 per share in cash is the amount now estimated per
common share required to pay off Niagara ‘Hudson’s bank loan' and- the
new debentures, i

Any holder of the: common stock of Niagara Hudson who does not
‘make the voluntary-exchange under the plan may retain.his common’
_stock in Niagara Hudson Power -Corp.- until-the -debentures have’been
fully paid, at ‘which time his stock ‘will be exchanged, upon a; share-
-;oax;;;hare basis,’ into common stock of the consolidated operating’com-
The 'voluntary exchange of
-and debentures are retired. - { R ) 3
. ‘The Initial cash -consideration of $7.50 will be adjusted in‘ each’ sub-
’ ’sggua!ll: calexzdaro;:utarrter.-fo‘an amount per :share determined:by divid-
: ‘the tandi

812,650
*.%.308,800

-~ 8503850
8. ¢ 620,259
$0.74

‘requirement Will: be reduced from iime to time as the debt and debe

=
.turés are retired, and will eventually be.eliminated. k.

. The plnn_ also permits; until the bank loan has been retired: pzymeht’
-of the. cash consideration through surrender of debentures to the extent:

:ol not more than $4 per share, plus the balance in tash,  Thereafter,
debentures will bé accepted at their face amount in full in liew of cash
‘in making the exchange. - $igs sl

The cash funds received and the net income of Niagara Hudson
Power Corp., parent company, will first-be applied to payment of the
corporation’s bank loan which now amounts to $24,370,000 -and which,
it is expected, will be reduced to $20,000,000 by Dec. 31, 1948. After

-the bank loan has been paid,.the funds received, plus the net income’

of Niagara Hudson

, parent. company,-will. be'used for the retirement
of debentures. vard &, & : 27 g -

17,646,951

56,402,122

- 42,593,826 -

$4.24 °

fer will -remain open -until .thé - batik:loan:"
[T TR R

ding shares of common stock.of Niagara:.
‘Hudson into the debt and-debentures of Niagara' Hudson.- 'This cash &

No dividends are to be paid on the common stock of Niagara Hudson
until the debentures have been retired; however, stockholders making
the exchange, upon receiving common stock of the .consolidated oper—
ating company will be entitled to whatever dividends may be declared
on the common stock of that’company.

The plan makes no provision with respect to the outstanding class B
_option warrants of the corporation, Ty '

Upon retirement of the debentures, Mr. Machold ekplained, Niagara.
Hudson will transfer all its remaining assets to the consolidated oper-
ating company and distribute, on a share-for-share basis, the common
stock of the consolidated operating company to the remaining holders
of common' stock of Niagara Hudson. Thereafter, Niagara Hudsen
Power Corp. will be dissolved and its name will be transferred to the
consolidated operating company.

Mr. Machold also announced that the board of directors of Niagara
Hudson Power Corp. declared the regular quarterly dividends of $1.25
per share on the corporation’s first and second preferred stocks for
the quarterly period ending July 31, 1948, payable . Aug. 2, 1948 to
stockholders of record July 16, 1948.—V. 167, p. 2363.

Nepco Chemical Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1948 1947
Net sales $5,212,007 ' $5,097,506
Profit. after charges.. 264,205 540.548
Federal income taxes. 126,500 204,500
Inventory reserve _. 100,000

1946
$4,026,914.
339.487
139,000

Net profit
Commzy shares outstanding..
Egfnings per common share_._._.__
/" »After dividend requirements of $24,
outstanding.—V. ‘166, p. 1791,

$137,705  $236.048 . $200.487
220,020 219,963 215,794
*$0.51 $1.07 $0.93

,280 on preferred shares now

. Norfolk & Western Ry.—Earnings— :
Period End, Apr. 30— ' 1948—Month—1947 . * 194864 Mos.—1947
Raflway oper. revenues $11,147,585 $11,327,085 $53,142,387 $52,079,824
Railway  oper, ~expenses -~ 8,702,101 8,450,311 = 38,922,438 = 34,685,563

$2,676,774 $14,219,949 $17,394,261
1,927,834 9,110,173 10,015,715

Net ry. oper, revs...
Ry. tax accruals....._

$2,445 484
1,821,424

$7,378,546
3,370,721
" 60,616

g Ry.vdper. 1ﬁcome____
-Equipt. rents {net Cr)._
Jt. facil. rents (net Dr)

. $624,060
968,846
13,142

$948,940
870,392
15,577

$5,109,776
4,078,718
61,683

Net ry. oper.lincome_
Other income ]

$1,579,764
145,111

$1,724,875
61,114

. $1,563,761

102,114
166,667

$1,294,980

$1,803,755 . $9,126,805 $10,688,652
153,900 611,435 591,903

“$1,957,655 - $9,738,240 $11,280,555
170,912 " .653,268 683,772

$1,786,743  $9,084,972 $10,596,778

91,465 -379,762 345,850
200,000 - - 666,667 - - 400,000

$1,495,278 - $8,038,543 ' $9,850,928

Total income
Int. on funded debf...

Net income
Sinking - & res, . funds
appropriations 2%
-Misc, appropriations.._

Balarice of income.._.
~V. 167, p. 2259,

North American Cement Corp.—Earnings—

12 Mos. End, Mar. 31— . 1948 1947 1946 1945
tNet profit after taxes,
deprec., deplet. & int.  $265,063  $350,054 . *$83,143  *$367,3TZ

#Loss, . tBefore profit on bonds purchased.—V. 166, p, 1687,

North American Co.—To Sell Remainder of Wisconsin
Electric. Power Stock Holdings— ik ;
This company has advised the Securities and Exchange Commission
it has arranged for the immediate sale and public distribution of its
remaining holdings (as of July 1, 1948) of 26,742 shares of Wisconsin
Electric Power Co. .common stock.
North American’ Co. already has distributed 2,227,237 of these shares
to its stockholders in' partial liquidation. It plans a similar distribu-
tion of an additional 239,731 shares on July 1. ? : y
The sale of the remaining block of stock will leave North |[American
- with only a preferred stock interest in the company.  The SEC in 1942
ordered North American Co, to divest itself of jits interest in Wisconsin
Electric Power Co.—V, 167, p. 2364. 3

Northern Indiana Public Service Co. — Debentures
Placed Privately—The company ‘has placed privately
through Central Republic Co. (Inc.), an issue of $9,000,~
1000 315 % sinking fund debentures, due April 15, 1968, it
was announced on June 23.—V, 167, p, 2581, . .

Northern States Power Co. (Del.)—Weekly Output—

Electric output of this company for the week ended June 19, 1948,
totaled 60,153,000 kwh., as compared -with' 51,208,000 kwh. for the
corresponding. week last year, an increase of 17.5%.—V. 167, p. 2690.

Northern States Power Co, (Minn.) (& Subs.)—Earns.

Pcriod End. March 31— 1948—3 Mos,—1947 = 1948—12 Mos.—1947 .
Operating revenues —_. $18,021,123 $16,056,998 $63,697,528 $57,129,516
Operating 8,226,286 6,414,549 ,339,734 21,830,448
Maintenance 915,713 767,512 - 3,972,461 © 3,135,511
Depreciation ;1,605,000 - 1,466,250 = 6,003,750 . 5,441,256
Taxes (nther than inc.) - 1,966,392 1,704,185 7,120,793 ' 6,371,237
Federal ‘income taxes.. 1,705,850 1,625,975 . 5,887,575 - 6,348,750
State ‘income taxes____ 179,950 206,700 594,550 791,525

$3,421,931 " $3,671,826 $12,779,064 $13,210,793
112,109 ¢ 58,289 79,021 237,145

$3,494,040 $13,447.93%
820,830 3,614,996
14,051 56,205
$2,659,158

247,500
1,407,556

Net operating income
Other income . (net)__.

$3,730,116
922,284
714,051

$2,793,780

247,500
1,407,556

Gross. income .______
Total income deducts.__
Sub divs. & minor. int.

Net  inc.. (forward)_-
Pfd. divs., $5 seriss.
Pfd. divs., $3.60 scries_
Common' dividends ...
—V, 167, p. 1047,

Northern States Power Co. (Wis.) (& Subs.)—Earns.
Period End. March 31—, 1948—3 Mos.~1947 ... 1948—12 Mos.—1947
-, Operating ‘revenues ___ ° $2,787,88G = '$2,446,013 $10,146,865 . $8,990,180
Operation . ~.-_. 1,400,529 - 1,032,218 4,430,294 ' 3,523,159
sMaintenance 168,103 . ' 124,269 ., 7743,607 ... £11,164
: Depreciation S 217,830 ", 207,900 $41,560 - . 805,950
i Taxes (other than inc.) 288,530 243,715 /1,071,387 ... 936,055
jFederal income:taxes__ . " 220,300 258,100 771,650 . - 596,500
- State’ income - taxes.. . 38,500 42,700 ;104,450 . . 161,950°
‘ "18454,053 ©.$537,110  $2,177416 52,050,401
50.465? ”62'102 7236278 228,351
£ $599,213 ' $2,413,694 $2,278,752
191,473 7. 832,136.° 728,54%

$407,739 . $1,5€1,558 * $1,550,004
6,783 27135 . 27,135
262,198 © 1,080,000 = 1,048,794

13,053,085
3,530,190
56,205,

$9,4'11,690

990,000 .
5,630,222

$9,776, 73T
5,625

618,750

5,607,556

¥

y

" “Net operating 'income
+ Other income (n(mz_.'.. 3
7 $504,513

135,261

Gross .income _.
', Tota] incomne dedu

”Net, 1nc6me
” 5% . preferred- dividend En
" Common dividends ... " 270,000
To Sell Stock to Parent— :
.. The-company on June 18 applied to the SEC for authority to selk
' at par, from time to time during 1948, not to exceed 60,000 addi-
* tional shares of -its $100:par common stock to its parent,” Northern
-« < States Power, Co. (Minn.).. Proceeds will be used for new: constructiom
_and to pay off $1,000,000 of bank borrowings.—V. 167, p. 1047. -

$369,257
. 6,783
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" Northwestern Bell Telephone Co.—Earnings— i

- Period End. April 30—  1948—Month—1947 1948—4 Mos.—1947 |
Operating revenues ___ “$7,642,780 $4,843,248 $30,208,702 $24,517,851
Uncollectible oper. rey, 19,536 9,735 . 84,952 50,703

$7,623,244 $30,123,750
5,872,555 23,569,300
935,204 3,554,013 2,866,081 .

$815,485 $3,000,437 '$2,387,087
-717,913 2,624,466, 2,147,919

‘Operating revenues ...
Operating expenses
Operating taxes

$4,833513
4,168.286
451,709

$213,518
160,644

$24,467,148
19,213,970 »

Net operating income
Net after charges—..... |
—=V. 167, p. 2260. ]

Ohio Edison Co.—Earnings—

Period End. Mar, 31— . 1948—Month—-1947
Gross revenue ... $3,985,874 33,'706,1'14
Operating. expenses 1,970,188 . 1,653,001
Prov. for depreciation_. 304,073 278 416
Amort. .of plant acquis. Y <

adjustments
General taxes _.__
Fed..income and excess

profits taxes

1948—12 Mos:—1947

$43,905,176 $39,307,684 *
21,521,963 17,823,785
3,417,963 3,253,266 :

966,720 - 1,043,400 *
3% 513 475 - 2,978,513 .

4,868,187 4,725,673 *

80,560 . 80,560

- 753,665 784,000[

.Packard Motor Car Co. — Grants Wage Increase to
Employees—

‘The company on June 10 granted' an overall ‘13-cent-an-hour wnge .

raise: for hourly-rated .workers, with ‘extra’ increase in numerous labor

classifications, and a 9% boost for non-executive salaried employees,

with a minimum of $20 monthly. each,
‘S.multaneously, George T.:Christopher, Presldenl: and General Man-

ager, announced an increase in new-car prices; averaging 5.7% and °

xangmg irom $75 to $200.

*‘Since establishing msts of our present series of Packnrd cars in the -

third: quarter ‘of 1947, Mr." Christopher explained, ‘“we have been ab-

sorbing a constantly-~: lncrensing material. bill, Thls added to the third- ~
round increase.in labor and salary rates, makes it necessary to increase

the selling prices of our products.
“In fact, latest estimates indicate it will cost Packard an. additional

$6,250,000 to produce the cars now scheduled for the last six months :

of 1948."
The new ‘wage and salary agreement, separate from the contract
which continues until June 12, 1949, will be effective until Aug.. 1, 1950

only once after June 15, 1949.

The agreement -will affect over’ 10 000 Packard employees and, lt

Each. party may reopen the qaestlon of a general wage adju‘stment .

rat,lrled by the membership of Local 190 UAW-CIO, the increases will -

effective as of June 7,

Gross income
Int. on long-term debt_
Amortiz. of -debt disct.,. -
prem. and expense.._
Other deductions. ... -

$877,388
167,616

31,651
Dr7,6£0 -

$685,800
80,538 ¢

$605,262

$310,197

$9,616,868 $9,483,247 -
169,960

2,019,106 .~ 2,052,223

31,649
« Cr5,117

$713,704
80,638

" $633,166

379,224
€r39,547

359,425
82,188

$6,989,411
966,469

$6,022,942 '

Net income

) *'$1,258,084
Dlvs on pid. sffock.___

966,469
$6,291,615

Balan e
~V. 167, p. 1696,

Ohio Fuel Gas Co.—To Issue Notes—
The company 'on. June 21" asked the SEC for authority to’ sell
$18,000,000. of: 3% %. installment promissory notes to: Columbia' Gas* -
System, Inc., parent company, Cclumbia.to finance its' 1948 construc=-
non and gas sturage progmm ~—V.’ 166, 'P. 2562 ) ¥

Ohlo Oll Co. —Completmg New Well—

“Flowing at the- rate of 5,200,000 cubic: feet  of gas daily, this

= Other taxes. ..

, Amortiz.: of - elec. plant

company’s- No..1 R. O. Wonder, Ruggles Field; Troy Township, Ashland

County, Ohio, is a near complemon .it-was announced on June ‘11!
Located one-quarter mile. to the southwest is- the company's No, 1

Nelson, which. was completed May 6 for 2,200,000 cubic feet-of gas ;

ddily ‘with a shut-in rock pressure of 960 pounds. —V 167, p. 2471,

Ohrbach’s Inc. (& Wholly-Owned Subs. )——Earmngs-—
CONSOLIDATED INCOME ACCOUNT, 12 :MOS. ENDED JAN. 31, 1948
Gross ‘sales, less discounts; returns. and allowances.- L. $37,166,928
Cost of goods sold, lncluding buying and occupancy exp es 30,176,647
Selling, ' 'general and administrative expenses, other than

buying and occupancy expenses. 4,673,866

$2,316,415

96,940,

$2,413,356
3,478

. 441
14,222
920,446.

$1,474,769
2,242,

Net profit, for the pel‘lod after special credit . $1,471,011
“Reinstatement of capital items charged-to- expense in. prior years;
net of amortization, $16,270, less - provision for. additional Federal
income and: excess. profits taxes for prior years of '§7, 326 and' sundry
taxes for prior year of $6,702.—V. 164, p. 3417, v

Gross profit -
Other income

Total
Miscellaneous interest
Loss on sale of fixed assets
Miscellaneous deduetions
Provision for Federal i

taxes.

Net profit' before special credit,
'$pecial credit' (net)

Oppenheim, Collins & Co., Inc. (& Subs.)-Earmngs—-—-
6 Months: Ended Jan. 31— ° 1947 . 1946

1948 4/ ¢
Sales $10 567,140 - $9,860,825 - $9,020.154
Profit before Federal income taxes 29,235 385,193 85,247
Federal income taxes.. 220,000 153.000 561,000

118309,235° ©7$232,193 ' $424,247
159,963 199,963 199,963
$1.55 | $1.16 $2.12

Net profit
Capital shares outstanding
Earnings per share.
~—V. 166, p. 1687.

Otis Elevator Co.—Secondary Offermg—Morgan Stan-
ley & Co, on June 24 made a secondary distribution of
95,000 shares of common stock; at $36 per share. = Dealers
dlscount 85 cents—V, 166, p. 2314 :

Pacific Coast Aggregates, Inc.—Earnings—

Quarter. Ended: March 31— - 1948 #1947
Sales $2, 836 464 $2,331,681
Profit before Federal income taxes 227,279 204,079
Federal income taxes. 99 000 796,590

$128,279 $107,489
552,741 555,911
$0.16

Net profit
Common shares outstanding.
Earnings per common share

“Consolidated figures.—V, 163, p. 78

Pacific Portland Cement Co. Consolldated—Partlal
Redemption—

The . company has called for - redemption on Oct. 1, next, 17,447
shares of its 6Y2% cumulative preferred. stock, or -one- halr of the
issue: outstanding; ‘at $142 a share, repreqentlng $100 par. value, -a
premium of 5% .and $37 in accrued -unpaid dividends, The rhares
to be redeemed will be chosen by lot out of the 34,894 shares issued:
The company advises stockholders of its intention to retire the remain-
ing 17,447 shares on or before Oct, 1, 1949.—V, 164, p. 957,

Pacific Telephone & Telegraph Co.—Earnings-—
Period End, April 30— - 1943—Month—-1947 1948—4 M0s.~~1947

$ $
27,564,808 56,930,961
- 112,888 224,521

27,451,920 56,706,440
22,421,024 47,858,803
2,479,301 5,393,108

2,551,595° 1,130,737 9,836,572 ' 3,454,524
1,855,589 757,780 7,448,513 2,517,665

Parent to Subscribe to Its Full Quota of Stock Offering '
See American. Telephone & Telegraph Co. ubove ~V. 167 Pp. 2690, -

Pacific Western Oil Corp.. (& Sub.)—Earnings—
Quarter Ended March 31— ; 1948 1947

Gross . revenue - $2,280,579 - 81,347,543

Expenses, ete. ... '1,316,960 '1,005,000

$342,543
510,663 . 317,350

- $1,474,282-- . $659,893
7,300 16,000

e $1,466,982 - $643,893 ¢
Capital -shares outstanding - +1,371,730 - 1,371,730
Earnings per share $1.07 $0.47 ¢

°2In69ludes net income of subsidiary, Getty Realty Corp.—V.
b. 2364,

3
108,802,297
489,607

108,312,690
88,413,061
10,063,057

$
17,404,015
89,329

Operatlng Tevenues _.._.
Uncollectible - oper. . rey.

Operating revenues __
Operating expenses . __.
Operating taxes . .._._.

17,314,686
141272522
1,911427

Net operating income
Net after charges

1946
$687,503
594,806

Operating profit

$963,619
#Other: income (net) ... __

$92,697,
44,382

$137,079,
4,000

Total income
Federal income taxes_____

Net profit $133,079
1,000,060
$0.13

167, .

%

g}

Mr. Christopher disclosed” the union had withdrawn all other demands

made during the negotiations with C. Wayne Brownell, Packard Indus-
trial Relations Manager —V 167 p 2690.

Panhandle Eastern Pipe Line €o.—To Expand——

‘The Federal Power Commission.has made public an order authoriz-
ing . this company to 'construct and operate additional natural gas
transmission facilities which will" increase the delivery capacity of its
system by 102,000,000 cubic feet of gas daily, Cosf of the facilities has
been  estimated ‘at $27,021, 000 or $26,615,000 if an alternate plan is
used—-—-V 167 p, 1848..

Pennsylvama Power & Light Co.-—Earmngs—

Period End. ‘Apr! 30~ . '1948—Month—19417 1948—12 Mos,—1947
Operating. revenues '$5,553,256 | $4,741,672 $61,203,057 $55,136,209
Oper,- exps.; L.... 3,368,249 9,715 | 37,341,545 31,589,510
Federal ' taxes 515,085 471,963 - 5,273,674 5,542,108
163,955 - 127,059 1,873,799 * 1,564,803

286,000 295,897 3,304,957 . 3,240,617

144,056 1,708,675 - 1,728,675
$1,062,982 $11,680,407 $11,470,496.
37,145 941101 - 126,479

$1,100,127 811 774,508 $11,596,975
60, 545 4,635,180, ' 4,471,494

Depreciation, .
0 144,056

'$1,075,911
6,150,

$1,082,061
367,391

Net  income 2 $714,670 ° - $739,582
Divids. applic.- to’ pid. stocks for the period: ...

acquj, adjustments ..

Net ' oper. revenues._
Other income (net)...t

Gross' income
Int. & other deducsi...

$7,139,328  §7,125,481
1,980,000

Balance $5,159,328 '$5,145,481

: —V. 167, p. 2472,

Pennsylvama RR.—To Issue Equxpments—-

The company wil receive bids up to' 12 o’clock noon (EDST) July 7
at the office of Geo. H. Pabst, Jr, Vice-President, Room 1811, Broad
Street Station Building, Phlladelphla 4, Pa.,; for, the purchase 'of $9,-
900,000 equipment trast. certificates;

2 They will'mature $660,000 annually fxom May 1 1949 -to ‘May L,- 1963;
both -dates’ inclusive.-

- stock’ of The' Northern Central’ Ry, Co.

' Capital shares. outstandin

Substitution and Withdrawal of Co,llateral—-‘

The company has elected ‘to withdraw $5,153,000 of The New York
Bay RR. Co.. first mortgage 5% bonds,” series. A, due May 1, 1982,
now held by the Fidelity-Philadelphia Trust Co., trustee being & por-
tion ' of | the..securities deposltcd as collateral securing the  30-year

1,980,000 .

» Capltal shares outstanding.._.

the- orlglnnl terms of repayment and reducing the outstanding dcnt
to $521,000. It is expected that further similar payments can be made
over the next few moaths.—V. 167, p. 157. s

'Red Rock Cola Bottling Co. of Connectlcut-—-Stock Of-
fered—William S. Baren Co., New York, on June 23 pub-~
licly offered at the market 320,000: shares of common
stock (10 cents par value). The net proceeds will be
added .to working capital.

The company holds an exclusive fmnchlse to bottle Red Rock Cola,
Hep ‘as well as Charter Oak ginger ale and other beverages in the
State of Connecticut. The company and its predecessor, Charter Qak -
Bu\t]tllr;quorkiG;ms been enguged in the bottling’ bualness for' 24 yeais.
— p : )

Reed-Prentice Corp.—Earnings—
12. Weeks Ended March' 27—"
Net sales
Net' prafit
Earnings per.share
—V. 167, p. 2297

1948 1947
$1,436,563 $1,586,503
170,170 164,151
$0.47 $0.46

Reed Roller Blt Co.—-Earmngs—

Quarter Ended March 31—
Net profit .__

1947

13413 637
630,000 30,000
$0.77 180.66

#Before income _taxes.

1948
*$484,043

Eamlngs per share
*After charges and. Federal lncome taxes,
—V 166; p.

Reeves Brothers, lnc.—To Purchase Its Building—
This corporation, it was announced cn June 17, has contracted to

' purchase in an all cash transaction for its permanent business home
. the building it now occupies covering the entire block on the easterly -
' 'side of. Church. Street from. Worth to Thomas Streets, New York, N. Y.

The sellers were the Hon. Samuel. Levy and Charles F. Noyes, repre-

. senting “the group who purchased the nearly three blocks of real

. estate a short time ago from. the New York Hospital.

The building
purchased by Reeves Brothers is a six-story and two basement strue-- |
ture known' as .54-56. Worth Street and 221 Church Street, and covers

~a:lot of 6,200 square feet.

Sales of Reeves Brothers for nine months ended March 31 amounted
to approximately. $52,000,000, which was a. $14,000,000 increase over.

*the 1947 comparative perlod.'Net profits for this. period before Fed-
. eral and State ‘taxes were nearly $7,000,000 and an increase of over
< $1,500,000 .when compared. with. the previous, period. Subsidiaries of

Reeves Brothers' include ‘Eagle Neckband Corp.; Fairforest Co.; Grace
1 Cotton Mills Co.; Kerr & Callaghan, Inc., Mills. Mill; Osage Manu-
facturing Co.; Chesnee Mills; W, Harris Thurston, Inc and Warrior
Duck Mllls—-v 167, p. 2297,

Regal Shoe Co., Whitman, Mass.—3% Stock Div.—-—

On June 16, the directors declared a stock dividend of one share

" of -common: stock-for each 33 shares of common stock held, payable

Jul»y 15 to holders of reeord dJuly.1, 1948. No fractional shares will be
" issued, but those shareholders who. would be entitled to fractional

" share 'stock dividend. will be paid 15 cents per share in lieu or issuing

series T, dated May 1, 1948, °

secured 4% .serial’ bohds,, and to substitute therefor, under and pur-
- suant. to'the terms of the said indentfire, 70,000 shares of capital

, ‘such wlthdlawal and submtu-
tion. to: be made on: July 30; 1948—V 167, p...2581,

Pénnsylvania Salt Mfg, Co, (& Subs.)—-Earmngs—-
12 Months Ended March 31— 1948 1947 1946
*Net . profit $2 2179, 991 $2,480,797 | $1,288,066
159,957 750,000 750,000
Earnings per share.i.. ...z iie_. ¥ 1$2.89 $3.31 $1.72
*After charges and Federal taxes fAfter preferred- stock dlvldend
requirements on shares now outstanding.—V. 167, p. 1926,

Philadelphia: ‘Baltiniore ‘& Washington RR.—-Bonds

“Placed With- Insurance Firm—The issué of $17,570,000
. general mortgage bonds, series F, due May 1, 1979, were
‘ awarded on June 22 to the Equitable Life Assurance So-
. ciety of the United’ States on a bid of par for a 3% %

i Loeb & Co.,

interest coupon. The bonds will carry a sinking fund of

Iractlonnl shares ——V 167 p 6 6

Reo Motors, Inc.—Earnmgs—

Quarters End Mar. 31— “ 1948 - - 1947
“Net profit ______.___ s $611 874 1,336,474
No, of ‘capital sha 484,104 484,104
Earned per share_. ., $1.26 $2.76

*After charges and Federal taxes—V. 167, p. 2297.

1945 .
$716,"156
485.000
$1.48

1946 -
$263,626
482,355
$0.55

Richmond, Fredericksburg & Potomac RR. — Equip-
ment Trust Certificates Offered—An underwriting gromp
_headed by Halsey, Stuart & Co: Inc. and including R. W. "

, Pressprich & Co, and Freeman & Co. on June 24 publicly :

3

A

offered, subject to Interstate Commerce Commission au-

vthorization, $2,400,000: 2%4% equipment trust certificates,

- series 1948, at prices to yield from 1.20% to 2.375%, ac-
*cording to maturlty The certificates, issued under the
+ Philadelphia Plan, mature $60,000 quarterly Dec, 1, 1948
_to Sept. 1, 1958, inclusive.

The -issue was- awarded-June 22 on a -bid of 100. 319 Other blds
received at the sale were: ¢ Harriman, ‘Ripley & Co., Inc. and Lehman
Brotheérs '(jointly), 100, 104 for 2’/45, and. Harris, Hall & Co, {Inc.),
100.4643 for 2%s; -

rroceeas 04 une’ issue wnll be used to- provide for not exceedmg

" 80% of the cost, estimated at not less than $3,017,000.—V. 167, p. 2582.

$175,000 annually and w1ll be guaranteed by the Penn-.

sylvama RR.

Other bids .received at the sale were:
98.5599 for 4s;

Halsey, Stuart & .Co. Inc.,
Harriman, 'Ripley & Co., Inc. 98.27 for 4%s; Kuhn,
98.05 for 4Yss; and The First  Boston . Corp., 99.40. for
4Yas.

The: Proceeds will be used to repay the Pennsylvania RR, for ad-

. yances and to:retire certaln prior ‘lien obligations of the P. B, & W.

~ended June 19, 1948 amounted to 137,697, 000 kwh.,,

' General Manager of the corporation’s chain of restaurants, confections"
- €rv - stores and manufacturing units,

RR.—V. 167, p. 2582.
Phlladeplhxa Electric Co.—-Weekly Output——
The electric output. of this company and its subsid'aries for the week’

11, 497 ,000 kwh,, or 9.1%, over l‘le correspnnumg week of 1947.—V, 167,
2690,
Philco Corp., Phil’adelphia—New Vic'e-President—
John« M, Otter,: General: Sales Mansdger, has. been elected Vice-
President -and General Sales  Manager~-V, 167, p 2582.
Pig’n Whlstle Corp.——Executlve Vice-President—
Theodore Rothman has been elected. Executive .Vice-President and

in 'Northern —and Southern
California. g

an increase .of .

M. Rothman, has. been an executive and: officer of the company-for:

20 .years.and succeeds Bernard H, van der Steen who continues as

President and a director ‘of the corporation—V. 165, p. 2929.

- sales,

Pioneer Service & Engineering Co.—Weekly Output—-

Eléctric output of the operating companies semved by ‘this corporation
for: the week ended June 19, 1948, totaled 259,407,000 -kwh., ‘as- com=

pared: with' 216,824,000 kwh. for the correspondlng weck lasb year, an.‘

increase or 19.6% V. 167, p 2691,

Pmer Aircraft Corp.—-Retlres RFC Loan, Ete.—~
Reflecting operationa] economies, profitable: production, ‘and :teady

“less than <lx montlls it was’ announced June 23 by William T. Piper,

, President.
have been retired in equal monthy instalments over: a three-year

» By’ its orwl'v-l terms, - the- loan- from the RFC_ was to

* pericd fromr Dec: 10, 1947

“.on’ June .1,

Mzy. Piper also announcec a payment-of $110,000 {o major credltors‘

1248, against notes.-not- due--until June ‘15, 1951, He
pointed- oui that on the same -date as- the RFC-loan; 12 of the: larger

- creditors had accepted notes covering past due accounts in the-amount

_ Jude, 1951.

of $631,000. These five year corporation obligations were subordinated,
by content of- the cracitors,-to the RFC' obligation and, should the

this. corporation -bas retired 'its 3-year $6€00,000 RFC loan in,

RFC lcan have .run. its course, no payment was.due on them -until-

At that time ‘a payment of $110,000- would have fallen
due.  However, the management found itself in a position to make this
initial payment on June 1, theieby anticipating by over three years

Robertshaw Fulton Controls Co.——Eammgs—

EARNINGS FOR.QUARTER. ENDED MARCH 31, 1948 *
$8,494,944
765,633
1,007,855
3 $0.91°

Sales
~ Net profit after -income taxes.
. Common "shares.  outstanding
Earnings per 1 share
—V. . 167, p, 291,

Roosevelt Oil & Refining Co., Point Pleasant, Mich.—
Registers With ' SEC—

Arthur W, Winter, President, announced on June 22 that the
company- has filed a registration statement with the Securities and
Ethange Commisgsion relating to the issue and sale of 135,000 shares
of 6% cumulative convertible preferred stock, $12.50 par value, and
107,000 shares of common stock, without par value. All of the shares
~ of ple[eln‘d stock ‘and. 44,000 shares of common stock are to be
offered publicly. The remaining 63,000 shares of common stock are-
to be purchased principally by officers and employees of the. company. .
The¢ company has named F, Eberstadt & Co. Inc,-as the underwriter

«of the preferred stock and. common stock to be offered publicly.

i

Earnings per common share.

The net proceeds- of the financing,  estimated at approximately
$2,400,000, together with -a $1,300,000° four-year bank loan, are to
ke used to purchase the outstanding stock of Roosevelt Oil Co.,
. Simrall Corp. and C.-L.- Maguire. Inc., all of Mt. Pleasant, Mich:
Working capital ‘will also”be augmented The three companies heing
purchazed have long operated as, and taken together constitute, an
intégrated petroieum” preducing, gaLhermg, refining and marketing
business' in Michigan. :

For the calendar year 1947 combined net sales of the three com-
% panies -amounted to $18,680,806 and net profit after Federal taxts
“on income amounted to $409,907. In the three months ended March 31,
1946 -combined’ net sales were $5,608, 377 and net profits were 3229 944

Rudy Manufacturing' Co., Dowaglac, Mich.—Earnings
The earnings of the company, formerly Rudy Furnace Co., for the
four weeks ended March 31, 1948, together with a balance sheet WAS,
glven’ in the ”Chwnlcle of 'June 21, 1948, page 2691.—V. 167, p. 1475.

Saco-Lowell Shops, Ine.—20% Stock Dividend—

David F. Edwards, President,” on June 24 announced that the di-
rectors have deciared a stock dividend of 20% payable in common
- stock on Aug. 9, 1948 to stockholders ‘of record at July 19, 1948.
One: share of .new stock .will be distributed for each five shares
* outstanding, with fractional share interests represented by scrip,
which' may be combined and exchanged for full share certificates om -
< or before Aug. 10, 1949. -

Upon completlon of the dlstrlbutlon of these additional shares, the
! corporatfon will have a total of 300 000 shares of common stock
outstandlng-rv 1169, p. -750. :

St. John Power & Paper Co., Ltd.—Earmngs—-

Quarter Ended March 31— 1948
Net profit $459,347

1947
$361,281
$3.3¢

gitized for FRASER
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. /8t. Louis-San Francisco Ry.—Earnings of System-—

"' Period End. Apr. 30— 1948-—~Month—1947 1948—4 Mos.—1947

Operating revenues.... $9,558,340 $8,363,842 $37,693,669 $34,196,135
Maint, of way & struct. 1,470,518 1,270,697 5,721,760 - 4,983,557
Maint. of ‘equipment... ' 1,556,764 1,462,884 6,162,958 5,905,641
‘Transportation exps. 4,073,520 - 3,596,075 16,893,743 14,288,310
Other expenses < 683,511 591,390 . 2,724,276 2,385,674

87,784,313 - $6,921,047 $31,502,737 $27,663,182
859,740 738,560 2,794,176 . 3,131,846
53,090 40,943 214,265 170,523

$912,830.. . $779,503  $3,008,441
$4,958 $6,817 $29,340

‘“Operating - expenses...
Net ry. oper. income.. '
Other income ..

. Total jncome

Deducts, from income.. $72,115

Balance available for
fixed charges
~—V. 187, p. 2473.

8907,872 772,686 * $2,979,101 . $3,230,254

‘Scandinavian Airlines System, Inc.—Resignation—

Theodore P. Gould has resigned as Vice-President of this corporation
10 ' become Director of Passenger Sales for American- Airlines, Inc.
He ‘will assume his ncw position July 15V, 167, p. 2298,

' (W. A.) Sheaffer Pen Co.—General Sales Manager—

R. H. Whidden, formerly Assistant Sales Manager, has been elevated
to the position of General Sales Manager to succeed Rex M, Conn,
deceased. In his new position, Mr, Whidden will have direction of all
sales within the continental United States.—V. 167, p. 2692,

Sierra Pacific Power ' Co.—Bonds ' Offered—Halsey,
Stuart & Co.-Inc. on June 24 publicly offered $3,500,000
first mortgage bonds, 316% series due 1978, at 101%4 %
and accrued interest, 5

The issue 'was awarded June 22 on 4 bid of 100.5399.
Webster Securities Corp, bid 100.03 for 3%s.

The 3%7% first mortgage bonds will bear interest from April 1, 1948;
to be due April 1, 1978, Amount to be initially authorized and issued,
$3,500,000, The New England Trust Co., Boston, Mass. is trustee, and:
Fletcher C. Chamberlin, Boston, Mass, i8 co-trustee. The company will
annually on or before March 31, beginning 'with March 31, 1951, and
ending March 31, 1977, pay to the trustee a sum equal to the lowest
multiple of $1,000 which exceeds (or is equal to) 1% % of the greatest
aggregate principal: amount- of bonds of the 1978 series theretofore

Stone &

outstanding at any one time prior to Feb, 15 next preceding such '

March 31, after deducting therefrom the aggregate principal amount
of bonds of the 1978 series theretofore retired by release moneys, etc.,
such sum to be used for the retirement of bonds of the 1978 series on
the next ensuing April 1. Redeemable at the redemption price ranging
from '104% to 100, and for account of the sinking fund from 101%
to 100. A

PURPOSE—The net proceeds from the sale of the new bonds, esti=

mated at $3,472,806 (after deducting expenses of approximately $46,~
000), exclusive of accrued interest, will be applied toward financing
construction costs of the company, including payment of $1,000,000 of
nbtes of the company issued to The National Shawmut Bank of

Boston to obtain. funds for such.purpose, and for other corporate -

purposes, ;

.CAPITALIZATION GIVING. EFFECT TO  PRESENT FINANCING

Authorized Outstanding
$3,000,000

975,000
3,50%,000

one
135,000 shs,
§226,584 shs.

First mortgage bonds:
Serfes A 3% % (due 1970)
. 2% % series due 1977__...
3% % series due 1978
1% % promissory notes due July 1, ‘48 1$1,000,000
€%. cum, pfd. stock, $100 par value.. 35,000 shs,
Common stock, $15 par value 226,600 shs.

*Bonds of any presently established series (in addition to those to -

be. outstanding upon. completion of this financing) and bonds of.any
subsequently established serles may be issued by the .company ' upon
authorization by ‘the directors thereof, subject to the restrictions in
the mortgage, without limit in amount except as from time to time
Jlimited by law.  'tAs of May 31, 1948, there were $1,000,000 of such
notes outstanding, all held by The National Shawmut Bank of Boston.
tIncludes one share reserved for: exchange of outstanding stock of
Biérra- Pacific Electric. Co., former. parent of the company, which was
consolidated with the company as of July 31, 1937, ' §Includes 11 shares
reserved ' for  exchange . of outstanding . stock- of  sald - Sierra Pacifie
Electric. Co. : :

s s COMPARATIVE INCOME:- ACCOUNT S
. Period End. April 30~ 1948—Month—1947 . ' 1948—12 Mos.—1947
Operating: revenues ... $293,569 - "$265,608 $3,693,406 = $3,236,867
Operation " _.. 139,862 107,857 1,772,080 ' 1,425,405
Maintenance +.22,956 17,990 299,892 . 284,141

Retire. reserv

19,782 16,952 ‘204,089 197,679
25,961 24511 311,625 287,862
23,300 29,900 311,503 303,293

$61,709 $68,487  $794,216 . $738,485
Droo Dr87 2,195 7,009

$61,619 $68,401." © $796,411 - $745,494
11,430 8,720 129,161 102,990

Net income _._....._ . §50,189 $59,681  $667,250 $642,504
Preferred dividend requirements... 210,000 210,000

$457,250  $432,504
82,02 $1.91

Federal income taxes..

Utility oper. income.__
Other inc. (net)..

" Gross income
Income deductions ... -

Balance applicable to com. stock ‘and surplus
Earnings per common share (226,584 shares)..

_To Make Accounting Adjustments—

The Federal Power Commission, it was announced on June 15, has
approved proposals of this company to eliminate $2,251,768 of -excess
over original cost from its electric plant accounts. Disposition is to
be made by charges of $1,255,293 to ‘‘earned surplus account’. and
the balance to “reserve for depreciation account” of electric plant.

 During the period from Jan, '], 1937 to Dec. 31, 1947, the adjust-
ment accounts were reduced by $856,044. Thus the FPC order increases
to $3,107,812 the totdl excess over origital cost eliminated from- the
company’s electric plant account since the Uniform System of Accounts
became effective.—V. 167, p. 2692. T

.. (Alexander) Smith & Sons Carpet Co. (& Subs.)—

“Quarter Ended March 31— . 1947 1946

(Net. sales
2,774,064

2,477,311 No
1,157,400

1,085,500§ Available

$1,616,664 -1$1,391,811 $588,447
Comxpon shares outstanding 937,925 937,925 781,613
Earnings per common share. *$1.68 “$1.44 . $0.75

*After preferred dividend requirements.  1Before deducting $150,000
contingency reserve.—V, 167, p. 24173,

Net. profit

. Southern Bell Telephone & Telegraph Co.—Earnings
Period End. Apr, 30— 1948—Month—1947 1948—4 Mos,—1947
Operating revenues ... $17,208,420 $9,750,604 $67,649,876 $52,995,982
ncollectible oper. rev. 65,622 35,096 248,335 170,561

Operating revenues_. $17,142,798 9,715,508 $67,401,341 $52,825,421
Operating expenses ___ 13,812,318 9,056,314 55,073,097 * 44,457,471
Operating taxes 1,805,540 . 675,486 - 6,936,642 . 5,100,222

Net operating income ~$1,524,940 - *$16,292 *$5,391,602 - $3,267,728
et after charges 1,065,674 . 382,201 3,724,618 1,889,296
*Loss—V. 167, p. 2299, :

Southern Colorado Power Co.—Weekly Output—
““Electric output of this company for the week ended June 19, 1948,
totaled 2,740,600 kwh., as compared - with 2,277,000 kwh. for the
corresponding week last year, an increase of 20.3%.—V. 167, p. 2693,

hiitized for FRASER
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.‘Genera) ‘taxes }

83,302,369

1948 3 )
$18,816,236 $15,060,654  $9,277,349
t

. Uncollectible - oper. rev.

Southern Indiana Gas & Electric Co.—Earnings—

Period End. April 30-~ 1948-—Month—1947 . 1948—12 Mos.—1947
$809,534 - $761,759 $9,409,178 ' $8,265,035
392,064 350,380 4,589,772 3,813,382
68,904 65,562 . 784,862 130,602

7,200 186,400 .+ 86,400
172,717§ 842,551 715,927
11,056,857 974,722

$2,048,736 . $1,884,001
252,450 252,450

1,773 1,773
18,602 6,395

$1,715,912 . $1,623,383
412,296 412,296

$1,363,616  $1,211,087

Operating expenses ...
Proy, for depreciation..
Amortization of ' plant

acquisition. adjusts. - 7,200
167,581
Federal income taxes._

$173,785
21,037

$165,880
21,037

148

Gross income
Int. on’ long-term debt
Amortiz, of debt disct.
and expense . 148
Other deductions Cr205 422 !

Net' income $152,805 . $144,273
Dividends on pfd. stock 34,358 34,358

Balance ; $118,447 . $109,915
—V. 167, p. 2365 ;

. Southern Natural Gas Co.—Bonds Offered—Halsey,
Stuart & Co. Inc. and associated underwriters on June 23
offered publicly $28,000,000 first mortgage pipe line
sinking fund bonds, 3% series due June 1, 1968, at
1003 % and accrued interest.

The issue was awarded June 21 on a bid of 100.22713. Other bids
recelved at the sale were: First Boston Corp., 101.6599 for 3%s; and
Blyth & Co., Inc. and Kidder, Peabody & Co. (jointly), 101.45 for 3ss.

The new bonds will pe redeemable at prices ranging from 103.75%
to 100% and through operation of the sinking fund ai prices scaled
from 100.767% to 100% . : ;

PURPOSE—The company will apply $14,000,000 of the net proceeds
to the payment. of its 1%% notes due Sept. 17, 1949 and its 255 %
notes due May 1, 1956, and the balance, together with other of its
cash resources, to the construction of additions to its properties,
including facilities to increase the delivery capacity of its system,
The company intends to increase the rated capacity of its pipe line
system for delivery of gas to distributors and direct industrial con~

sumers by. about 42%, or {rom 294,000,000 to 420,000,000 cubic feet

per day.

CAPITALIZATION GIVING EFFECT TO NEW FINANCING

Authorized . - Outstanding

First- morigage pipe line sinking fund

bonds, 3% series due 1968 5 $28,000,000
1% % notes, due Sept. 17, 1949_
21y % motes, due May 1, 1956..__
2% serial notes, due Nov, 1, 194
. May 1, 195
2% % serial notes, due Nov, 1, 1948 to

May: 151956 4 visoins i bR S S 11,550,000 11,550,000
Common stock, par value $7.50 per sh. - 1,500,000 shs. 1,409,212 shs.

#Authorized amount is to be limited to $150,000,000 principal amount
at any one time outstanding; issuance of bonds in addition to $28,~
000,000 principal ‘amount to be outstanding will be subject to the
restrictive provisions of the mortgage, |

NOTE~The above capitalization. is after giving effect to the issue
of the bonds, the prepayment of outstanding 1% % notes and 2%
notes, and the issue of 2%9% serial notes in exchange for presently
outstanding 2% serial notes, 3 ;

UNDERWRITERS—The names of the several principal underwriters
and the respective principal amounts of bonds severally to be pur-
chased by each are as follows:

e
$5,000,000
9,000,000

13,560,000

($000)
R. H. Johnson & Co....__. 200
Milhous, Martin & Co,

E. W, & R. C, Miller & Co.

E. M. Newton & Co

The Ohio Co.

Otis & CO.opmnn

($000)
Halsey, Stuart & Co. Inc.... 14,350
Allison-Williams  Co 150
Stockton Broome & Co.

Burr. & Company, Inc...

Byrd Brothers ...

Courts & Co...... S
R, 8. Dickson & Co., Inc._."
Elkins, Morris & Co... ‘Wm., E. Pollock & Co.; Inc.
8Balomon Bros, & Hutzler__

Scott, -Horner & Mason,

ton & Co._.
Sterne, Agee & Leach L
‘Thomas & Co
Harold E. Wood &
‘Wyatt, Neal & Waggoner_..

Grah&m, Parsons & Co.
Harrison & Co,

Southern New England Telephone Co.—Earnings—
Period End. Apr. 30— 1948—Month—1947 .. 1948~—4 Mos.—1947
Operating revenues .. $4,039,928 $2,986,348 $15,897,936 $12,650,897
Uncollectible - oper; rey. 6,903 4,242 25,157 19,690

$4,033,025  $2,982,106 $15,872,779 $12,631,207
3,099,343 © $ 2,759,602 12,135,393 10,547,939
408,016 131,672 1,648,568 1,008,112

$525,666 $90,832  $2,088,818
438,970 24,391 1,766,942

Operating revenues...
Operating ' expenses ___
Operating taxes

Net operating income
Net after charges.._ .
~V, 167, p. 2299,

$1,075,156
172,981

Southern Ry.—Earnings of System—

Week End. June 14
1948 1947

Jan. 1 to Jan. 14
1948 1947

v

8 3 $
‘Gross earnings (est.).. = 5,976,500 5,503,184 145,484,067 133,829,730

—V. 167, p. 2693

Southwestern Associated Telephone Co.—Earnings—
Period End. Apr. 30— 1948—Month—1947 ' 1948—4 Mos.—1947
Operating revenues:._.  $368,593 ~ $236,217 $1,432.847 $1,147,667
Uncollectible " oper, - rev. 550 500 2,200 2,000

$1,430,647 - $1,145,667
1,096,294 897,366
156,706 118,940

$177,647 . $129,361
: 74,703

Operating ' revenues..
Operating  expenses.
Operating taxes

$368,143
280,641
39,038 -

$48,464 |
29,371

$235,717
225,706
13,709

$3,698
#15,608

" Net  operatingincome
Net after charges_.__.

*Deficit.—V., 167, p. 2693,

118,239

Southwestern Bell Telephone Co.—~—Earnings—

Period End. Apr, 30— - ' 1948_—_Month—1947 . 1948—4 Mos.—1947
Operating revenues _.. $18,246,591 $10,184,452 $71,438,294 $58,183,005
66,880 < 35123 267477 143230

Operating  revenues.. $18,179,711 $10,149,329 $71,170,817 $58,039,775
Operating  expenses ... 4,957,743 - 9,261,407 . 57,537,824 44,866,631
Operating - taxes 1,890,350 884,751 7,917,718 7,295,133

$3,171 - 5,715,215 * $5,878,011
#262,512 ' 4,342,518 4,821,254

Net operating incomeé = $1,331,618
Net after charees 962,816
*Loss.—V. 167, p. 2693,

Square D Co.—Earnings—

Quarter Ended March 31—
Profit before Fed. income taxes....
Federal i

Net profit -
Capital shares outstanding. -
Earnings per share
—V. 167, p. 2693. 5

Standard Accident Insurance Co.—Obituary— .

Otway Morrow Conard, Executive Secretary, died on June 9 &t the
age of 56.—V, 167, p. 1369. :

. 1948 1947
$1,458,156 $1,265,090
- '554,009 480,545

$904,057 . ' $784,545 © $356,105
1,377,480 1,377,480 1,377,480
$0.66 $0.57 $0.26

1946
$574,363
218,258

= V. 167, p. 2366,

Steel Products Engineering Co, (& Subs.)—Earnings—

Quarters Ended March 31— 1948 1947
Net sales 2 $150,087 $564,176
Profit before Federal income taxes. 94,931 *11,476
Federal i taxes, 36,074 s

"'$58,857 311,476
234,000 234,000
$0.25 Nik

Net profit
Carpital shares outstanding
Earnings per share

*Loss.—V. 162, p. 3120.

Sterling Drug, Inc.—Promotions by Units—Subsidiary
Sells 1ts Aromatic Chemicals Inventory—

R. E. Gray, General Sales Manager, has been named Divisional
Vice-President -of  The Centaur-Caldwell Division, He has been asso=
clated with. the company since 1931 and has complete charge of all
sales of the following widely advertised products: Chas, H, Fletcher
Castoria, Dr. Caldwell's Laxative, Midol, Ironized Yeast, Mole Shaving
Cream, Campho-Phenique, Z, B. T. Baby Powder. and Jayne's P, W.~
Vermifuge, Y ;

James Hill, Jr., President of Sterling Drug, Inc., also announced that
P. Val Kolb has been elected Vice-President of General Drug Co., a
subsidiary,  Mr. Hill simultaneously disclosed the sale of this subsidi-
ary's inventory of aromatic chemicals other than vanillin and related
products, )

For many years the sole distributor of vanillin products, Generak
Drug will continue to market them under Mr, Kolb's direction. At
the same time Mr. Kolb remains as Vice-President of another Sterling
subsidiary, Winthrop-Stearns Inec., in charge of its Special Markets~
Indusirial Division,

Sale of the aromatic chemicals inventory was made to'. Verona
Chemical Co., Newark, N, J., with which C. K. Wellenkamp, former
General Drug. Vice-President, has become associated. Offices of Gene
eral Drug Co. at 644 Pacific Street, Brooklyn, N. Y., are being - dis=
conll:{lnued,yund its headquarters will be at 170 Varick Street, New -
York, N. Y. :

Vanillin is manufactured by another Sterling subsidiary, the Salve
Chemical Corp., Rothschild, Wis., and is distributed in 5, 25 and
100-pound containers.. Mr, Kolb announced there would be mo change
in: the present method of distributing vanillin. and related produets. ' *

Unit Enters Infant Food Preparation Field—

Winthrop-Stearns, Inc. pharmaceutical manufacturers, entered the
infant food preparation field on June 11 as it began to market

Cartose, a refined carbohydrate, This product was originally intro=

duced by H. W. Kinney & Sons, Inc., of Columbus, Ind,

In announcing  this addition to' the Winthrop-Stearns line, Dr.
Theodore ' G. Klumpp, President, emphasized ‘that the company- is
already’ well ‘represented in the field ‘of infant medicines through
such ' products ag vitamins, Drisdol, Betaxin and Cantaxin,—V, 167,
p. 2583. ) :

Texas Electric Service Co.—Earnings—

Period End. Apri] 30—  1948—Month—1947 1948--12 Mos.—~1947
Operating revenues ... $1,493,631  $1,271,596 $17,659,348 $15,090,675
Operating expenses 781,079 658,869 . 9,061,981 - 17,162,785
Federal taxes .. 170,175 156,977 ' 2,145,457 2,125,466
Cther taxes __. 112,180 17,227 1,244,644 917,746

Property  retire. reserve
94,000 78,000 1,000,000 - ' . 922,000

appropriatiens ;
6336,'197 $300,523 . $4,207,266 ~ $3,962,678
328 15,164 13,373

$4,222,430 ° $3,976,051 °
99,326 86,435

$3,423,104  $3,089,616
375,678 . 375,678

$3,047,426 © $2,713,938

Nef oper. revenues._.
Other i

$336,197 . $300,851
171,565 74,556

. Net income $264,632 . $226,295
Preferred dividend requirements for period....

Gross income
Int. and other deducts,

Balance

- Texas Gas Triﬁémission Corp. — Financing Program
Includes Sale: of  $60,000,000 Funded Debt—Bank Loan
Agreements—Seeks to Construct 840-Mile- Pipeline<-

* The corporation on June 24 filed with the Federal Power Come
mission an -application seeking authority to construct an 840-mile
pipeline from Texas to Ohio to deliver additional natural gas to its
existing . Memphis. and-. Kentucky , Divisions and--to- other: utility
companies serving areas of Kentucky, Ohio and Pennsylvania,

- Construction of the new- 26-inch pipe line will begin within 60 days
after issuance by the FPC of a certificate of convenfence and neces~
sity, the company stated in its application. ' First deliveries of .gas
at the eastern terminus of the new line. (near Middletown,. Ohio)
can be started -in- December, 1949, and full contract quantities -eam
be- delivered by the Spring of 1950, the application revealed,

* Progress already made in preparation for actual construction makes
such a timetable possible, the company reported. Preparations to date
were listed as follows: s

1, Texas Gas has purchased and received delivery: of 33 miles of
26-inch pipe, which is now stored at railroad. sidings along the route
of the new line. Under present delivery schedules, the company ex=
pects to have 253 miles of 26-inch pipe on hand by October of this
year, 'Deliveries have started on $221,300 worth of ‘valves for the
new line, and $211,250 of pipe wrappings.

2, Stone & Webster Engineering Corporation. has signed a contract
to supervise construction of the new pipe line and to construct come
pressor stations. ¢ A

3, A portion of the pipe line route has been surveyed both on the
gm}md and from the air. The remainder will be completed by this
Fall, g

4. Texas Gas now has firm commitments under which approximately
$12,750,000 will be available for its construction program and for
making extensions to its Memphis and Kentucky Divisions. Twenty-
three purchasers have agreed to buy from Texas Gas 625,000 shares
of ‘its Common Stock at $8-a share. The Company has entered. inte
an interim Bank Loan Agreement with Chemical Bank & Trust Co.,
The Chase National Bank of the City of New York, and Bank of the
Manhattan Company to borrow up to. $7,750,000.

After the Commission issues a certificate authorizing the new con-
struction, the Texas, Gas Transmission Corp. plans to sell $60,000,000
of funded debt and to enter into a stand-by arrangement with banks
to make $5,000,000 available on a term loan basis. \

5. Four contracts have been' signed ~with 41 producers of gas to
supply Texas Gas with its natural gas requirements for the new line.

Gas:- transported  through  the new line will - be delivered to the
Memphis and Kentucky Divisions of Texas Gas, to the City .of Louis~
ville, to The. Ohio: Fue] Gas Co. and The Manufacturers Light &
Heat Co., The East Ohio Gas Co., and Texas Eastern Transmission
Corp. ¥

Els)ti-mated cost of construction of facilities covered in the application
is $73,500,000. These costs will be financed as follows, according
to the Texas Gas estimate:. sale: of- 625,000 shares of common
stock, - $4,950,000; - sale = of - funded ' debt, - $60,000,000; - balance from
system earnings and depreciation funds through 1950 and from stand-
by bank ‘loan, $10,900,000.—V. 167, p, 2583,

Texas & Pacific Ry.—Results from Operation—

Period End. Apr. 30— 1948—Month—1947 1948—4 Mos.—1947
Operating -revenues._.. - $6,407,911 " $4,770,567 $25,139,343 $18,395,147
Operating - expenses._.. 4,809,157 3,616,220 18,919,483 - 14,048,794
Ry. tax accruals 657,597 380,947 2,476,137 1,362,430
Equip. rentals (net Dr) 361,889 150,035.. . 1,280,500 z
Jt. fac. rentals (net Dr) 6,741 17,717 317,561 18,674
$2,311,813

' Net Ty. oper, ‘income_ $572,527 $605,648 $2,425,662
93,948 - 61,337 313,937 271,435
$2,583,248

Other income. __...._ i
Total income . $666,475  $666,985  $2,739,599
7,66 7,47 34,529 36,013
226,197 231,575 907,845 928,066
$432,618 - $427,935 $1,797,225

Misc, deductions
Fixed charges ...

Net income

, $1,619,169
~V. 167, p. 2140. :




One Wall St., -New York, N. ¥.: S KO

Volume 167- Number 4711

+

et
L TSGR SN

THE COMMERCIAL & FINANCIAL CHRONICLE..

Textiron Incorporated—Sells Esmond Real Estate—

This corporation has completed the sale to Cresent . Corp, and its
affiliate, Smithfield Properties, Inc., of the real estate and machinery
at Esmond, R. I, and the machinery at Dover, N. H., which it' re-
cently acquired from the Esmond Mills, Inc., Royal Little, President
of Textron Incorporated, announced on June 23. Textron will continue
to operate the Esmond, R. I, properties until Aug. 15 in order to
xun out present production. 4 '

For some time prior to the purchase of the Esmond properties by
“Textron, it was_stated, Esmond Mills had contemplated the discon~

tinuance of operations at its Esmond, R. I, plant because of adverse-

conditions prevailing in the blanket industry.—V. 167, p. 2581.

Third Avenue Transit Corp.—Earnings— ‘
Period Ended March 31— : 1948—3 Mos.—1947
“Total operating reven $5,626,497 $5,603,864
“Total - operating expenses 5,312,798 5,319,666
“Total taxes . 482,976 623,929

£§169,276

#$339,731

19,283 13,684
*3149,994

694,731

Total operating i
"Total non-operating i

*$326,047
551,239

*$877,286

Total gross income
Total deductions

Nef loss
*Loss.—V. 167; p. 947.

+$844,724

Timken Roller Bearing Co.—Opens New Plant—

The company has opened. its new. Rock Bit Division plant at the
foot of Pikes Peak to serve customers west of the Mississippi, and in
©Old Mexico and Canada. A plant in Mount Vernon, N. Y., produces
Fock: bits for the Eastern States. O 7 i

The new plant will employ over 90 people, all from the immediate
Tocality.: Normal ‘opening output of ‘the plant is 10,000 rock bits a
day. It was announced that they are up to this production now, work-
ing a full time day shift and a partial night shift.—V. 166, p. 2216.

¢ ¢

Toklan Royalty Corp.—Earnings Up 75%—

Curtis F. Bryan, President, on June 21.said: y
sums to be expended for these purposes.to replace reserves, maintain

During the past six-month  period the company has contihued - its
active program of development with a resultant further growth-in earn-

ings ‘and reserves. Operating revenues ‘of $348,467 represent. an in-,

crease of 7T5% over those for the same period of the preceding year,
‘Net earnings after preliminary computation of reserves for depletion,
depreciation and tax, are equivalent to 19.3c per share for the half
year, compared with 18.6c for the full preceding year. £
In’ keeping with the company’s program of expansion, it is regarded
85 essential that a substantial portion of these increased earnings be
reserved for new development and property acquisitions. Increased
drilling depths and higher costs require that correspondingly . greater

sums be expended for these purposes to replace, reserves, maintain .

revenues, and assure a continuation of corporate growth. With ap=
propriate consideration for these requirements, the current increase
in dividend rates is, for the present, regarded as affording adequate
recognition of increased earnings.—V, 167, p. 2366, 3
Towmotor Corp. — Declares 30-Cent Dividend—Sales
High—FEarned $1.11 in First Five Months— ;
The directors voted a dividend of 30 cents a share on common. stock,

payable July 1 to holders of record June 23, the same amount as was
paid April 1. In the corresponding period last year two dividends of

- 25 cents each were paid, the total for the year being $1.35 & share,

Bales for five months of 1948 have ‘equalled last year’s record aver-
age o§7sl,zoo,ooo.a month, Lester M. Sears, President, preported on
June 17..°

Net profit was $1.11 a share for five months ended May 31, Mr.
Bears said, and 'in the first-half of 1948 will approximately.equal the
$1.32 a share earned in the preceding six months, The company has
attempted to hold down the prices of its lift trucks although having
to meet. advances ‘in’ its own purchases of materials and labor, he
said. New orders are at satisfactory levels and the outlook is favorable
because general wage increases ‘are forcing industry to - place new
-emphasis on reducing material-handling ‘costs, he:added. .

The company’s plant expansion program, on which $1,350,000 has
‘been expended since the end of the war, is now completed and no
large capital ‘expenditures are contemplated except for normal addi-
tions and ‘replacements, Mr,  Sears: ‘said. A new model light weight
pallet truck will be introduced: soon as an addition to' the present
line of 10 models of 1,500 to 15,000 pounds capacity.—V. 167, p, 1263,

Transcontinental & Western Air, Inc.—To fﬁcrease
Capitalization and Modify Conversion Terms of Notes—

Aspecial ‘meeting of stockholders will be held ‘on Aug. 10,' 1948 to
Ancrease the authorized common stock to' 4,000,000 “shares, according
to an announcement made:on June 18 by Warren Lee Pierson, Chair-
man of the board. The stockholders will also be asked:to approve a
smodification of the present basis of conversion into common stock
of TWA of notes: of the company held by Hughes Tool Co. of which
Howard Hughes is the owner.

Mr, Plerson said that under the terms of the $10,000,000 notes of
TWA held by Hughes Tool Co., representing a loan in that amount
made over a year ago to TWA, Hughes Tool Co. can convert the
notes into common stock of TWA at any time up to June 2, 1956 at

- 4he average closing price on the New York Stock Exchange over a

10-day period before conversion. He stated that so long as the un-
certainty of the time of conversion exists: it will always constitute
& handicap to equity financing by TWA in the future, Consequently,
the company has made a proposal to Mr. Hughes which would bring
about the immediate conversion of all of the notes into common stock
at $10 per share upon approval by the stockholders and the financial
dnstitutions holding other obligations of TWA

Mr, Pierson further said: “A little over a year ago Mr. Hughes came
to the rescue of TWA with a $10,000,000 loan convertible into common
stock at any time up to 1956. A few months ago he voluntarily gave
up his right to collect the debt and proposed to satisfy the loan only
out of common stock. Now. the directors are proposing that the con-
yersion into common stock be made immediately on the basis of $10
per share in the hope that the company will be in a better position
1o finance at the appropriate time. Any outstanding conversion right
4s always a handicap in undertaking public financing and we hope
that the necessary approvals will be obtained to enable us to complete

. this change which is very advantageous to the company.”

June 30, 1948 has been set as the record date for determining
‘stockholders entitled to notice of and to vote at such meeting.—

V. 167, p. 2584,

Twin Coach Co.—Earnings—
3 Months Ended March 31—
Wet profit- after charges.

Federal income fax
Income tax adjustment

1947
$214,000
81,300
Cr200,000

$760,059  $332,700
32,143 32,143
$1.54 $0.64

1948
$1,235,059
475,000

1946
#$529,903
Cr201,300
*§328,603

Net profit
Preferred dividends _
Earned per common share_.

*Deficit.~—V. 167, p. 476.

~ Union Electric Co, of Mo—N. Y. Paying Agent—
The Bankers Trust Co., New York, N. Y.  has been appointed New
¥ork paying agent and registrar for $25,000,000 3% - debentures due

May 1, 1968 (see offering 'in V., 167, p. 2366).—V, 16 A
et 0 P g 167, p. 2366) ; V. 7, pp. 2584

Union Terminal Co.—Calls 3% % Bonds—

“The company is notifying holders of its first mortgage 3% % bonds
due Feb, 1, 1967, that it has called for redemption all of these out-
standing bonds on Aug, ‘1,'1948 at 105 .and interest. The redemption
«call is exclusive of 24 of the bonds which have been .or are being
called for redemption on Aug. 1, through the operation of the sinking
fund. Payment will be made at-the office of Irving Trust Co., trustee,

. g -

bitized forFRASER"
p://fraser.stlouisfed.org/

Holders of the bonds may,; at their option, present their bonds
on or after June 28, 1948, and receive immediate payment of the
prlgglg};ul,‘premlum and accrued interest to Aug. 1, 1948.—V. 167,
p. N -

United Air Lines, Inc.—~Withdraws Application—

‘This corporation has announced withdrawal of its application for an
experimental helicopter air mail service in the Chicago area. W, A.
Patterson, President, wrote the Civil®Aeronautics Board that ‘“‘since
the time of the hearing, certain developments have taken place which
make it appear unwise for United to undertake this operation in the
nea future.”” - A CAB examiner recently recommended that a temporary
certificate. for the operation be.given to Helicopter Alr Service, Inc,

Offering of Common Stock Postponed—

This- company has temporarily postponed its offering of 369,618
additional common shares, which were to be offered stockholders, it
was announced on June 22, X

Funds to be raised by the sale of the stock, any unsubscribed por-
tion of which will be purchased by an underwriting group headed by
Harriman Ripley ‘& Co., -Inc,, are for capital needs, debt.retircment
and other  corporate purposes, :

The stockholders are to be offered the stock at the rate of one
share for each five held. : b

W. A. Patterson, President, said the company feels it :would  be
“inappropriate to proceed with the proposed offering until Investiga-

- tion ‘of the accident near Allentown, Pa., on June 17 has been com-

pleted.

May Traffic Exceeds April’s—

Expanded service with Mainliner 300’s (DC-6's) enabled this cor-
poration to fly an estimated 110,469,000 revenue passengér miles in
May, according to Harold Crary, Vice-President—traffic and sales, This
was 3% %. below. the 114,548,573 revenue passenger miles of a year
ago and 229% above April's’ total of 90,644,271, \

Revenue airplane miles flown were off 2% % from May, 1947, but
up 1% % over April. An estimated 5,059,210 revenue airplane miles
were flown in 'May, compared with 5,181,455 in May, 19847, and
4,994,018 in April this year.—V. 167, p. 2584,

United Light & Rys. Co.—To Increase Holdings—
“This company on June 21 requested authority from, the SEC to

acquire 37,500 additional shares of the common stock of Continental -

Gas & Electric Corp. The cash consideration for .such purchase will
be :$1,500,000, and is to -offset a similar amount expended by Conti-
nental in the recent purchase of 150,000 shares of additional capital
stock of Iowa Power & Light Co.~—V. 167, p. 1853.

United Merchants & Manufacturers, Inc.—New Director

F. W. Symmes of Greenville, 8. C., Chairman of the board of direc-
tors of Union-Buffalo Mills Co., President of Piedmont Plush Mills,
and President and Treasurer of Nuckasee Manufacturing Co., has
been elected a director; He is also a member of the board of several
other textile companies, Southern Bell Telephone & Telegraph Co., and
the Liberty Life Insurance Co., of Greenville, 8. C.—V, 167, p. 2366.

United Piece Dye Works—New Securities Ready—

The ' corporation announces that the new $4.25 preferred stock,
common’ stock and scrip certificates for fractional shares of common

. stock issuable under the plan of recapitalization are now available.

Stockholders - should present certificates for the.old 6%:% preferred
stock and common stock for exchange at Bankers Trust Co., 16 Wall
Street, New York, N. Y.

Under ‘the plan of recapitalization which  was approved by stock-

holders ‘and . became effective on June 16, 194G, each share of old
6% 9 preferred stock is changed: into one share of new '$4.25 pre-
ferred stock and nine shares of new common stock. Each old share
oi c;mmon stock is changed into one-third of a: share of new common
stoc

New Director Elected—

William H. Barnhardt has been elected to the board of directors,
Other directors were reglected as follows: Alfred Appel, Charles Blount,
Jr., Theodore Boettgek,’ Guy T. deSimone, Norman 8. Goetz, John P,
Maguire, Morris Natelson, Ramon Sieminski and Dayid Van' Alstyne,
Jr,—V. 167, p. 2694, b ¥y

United States Steel Corp.—Number of Stockholders—-b

The common stockholders of record of this corporation on May 7,
1948, number 167,892, a decrease of 164 since Feb. 6, 1948. On
Feb, 6, 1948, there were 168,056 common stockholders, a decrease of
243 since Nov. 17,.1947.

Preferred. stockholders of this corporation record May 3, 1948, totaled
75,977, an increase of 222 since Feb, 2, 1948. On Feb. 2, 1948, there

-were 75,755 preferred stockholders, an increase of 309 :since Nov,

3, 1947.—V. 167, p. 2584,
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. United Wallpaper,’lnc.-‘—‘Chagg(ed Withi Violations—

" ‘Willilam H. Yates, President, on June 18 stated that the company has
been charged along with other wallpaper manufacturers with viola=-
tions of certain of the Federal Anti-Trust Laws. He sald:

“The charges which have been made against'us. relate to alleged
technical violations of the law as closely construed by legal specialists
and can only be determined after a fair trial in our courts,

“This company along with many other wallpaper manufacturers is
5 member of The Wall Paper Institute. The objectives of that organi-
zation have been, through research and analysis, to constantly improve
wallpaper, and ‘to improve production and distribution methods, This
work has been undertaken to the end that the advantages of wall«
paper could be made most widely available to all American homes at;
the lowest prices consistent with the cost and quality of our mer-
chandise. 3

“plans directed toward that goal were filed with the Department. of
Justice by the Institute shortly ktefore V-J Day. Materialization of
those plans in.the post-war period has held down prices at which
wallpaper is being offered to the consumer to levels well below those
otherwise warranted by the increased cost of operations, Those plans
now constitute, we are informed, the basis of one of the charges
against this company as members of the Institute,

“A§ yet, meither the company nor our attorneys have had the
opportunity to study these charges, Consequently, we cannot make any
further detailed statement at this time,’—V. 167, p. 890,

United States Lines Co.—Stockholders Increase—

The number of holders of this company’s common stock has’ in
creased by more than 1,000 during the past year.
The company reports there were 7,695 holders of its $1 par-'value

common as of March 29,1948, the latest date for which figures are:

avallable, compared with 6,674 on April 22, 1947.—V. 167, p. 2584,

United States Plywood Corp.—New Product—

A new product of this corporation composed of a plastic sheeting
making an appearance of fine grained leather will be advertised and
marketed under the trade name of “Kalistron,” according ‘to William

« Bheffield, Manager of the Flexwood-Flexglass Division.

Kalistron, formerly known -as Blanchardized Vinylite, is manufac=-
tured by Deco Plastics, Inc., in which The Mengel Co. (Louisville) and
United  States Plywood Corp, (New York) each recently acquired &
one-third interest.—V. 167, p. 2367,

United States Radiator Corp.—New Vice-President—
John C, Haas, Secretary, has also been elected a Vice-Presidens,
~V. 167, p. 2694, 5

Universal Consolidated Oil Co.—Ruling on Dividend—

In view of the fact that the Commissioner of Corporations of the
State of California has issued a permit authorizing issuance of shares
in payment of a stock dividend on the $10 par capital stock of this
company, payable on July 1, 1948, at the rate of one additional capital
shere for each two shares held on June 21, 1948, the New York Curb
Exchange will quote the capital stock “‘ex” dividend on June 30, 1948,

tion and has announced-a revolutionary television development: called

On July 1, the company's Los Angeles transfer agent will mail eér= :.
tificates for the full shares of capital stock with checks for. cash
payment in lieu of scrip or fractional shares at the rate of $20.78 -

p. 2140. k

-for each one-half share resulting from the stock: dividend.—V, 187, '

i

Virginia Electric & Power Co.—Secondary Offering--
Stone & Webster Securities Corp., on June 22 made 'a
secondary distribution of 60,000 shares common stock,
at 17 net. Dealers’ discount 60 cents, h e

. Bids for Stock to Be Received June 30—

The Engineers Public Service Corp., at'its office, Room 503,
Broad 8t., New York, N. Y, will until 3:15 p. m. (EDST) on J\m'e gg
receive bids for the purchase from it of sufficient shares of common
stock' of the: Virginia company to yield to the Engineers company
the aggregate price of $900,000.-

COMPARATIVE INCOME ACCOUNT
Period End. April 30— = 1948—Month—1947 1948—12 Mos.—1947
Operatl.ng revenues ... $3,928,773 $3,663,605 $46,586,446 $40,981,197 .
Operation 2,210,212, 1,676,231 23,994,793 19,189,002
Maintenance 343,327 294,465 3,432,204  3,052,72.
Depreciation 275,914 259,600 3,176,459 = 2,956,092

Amortization of plant
acquisition adjusts.... 57,764 57,764 693,168 693,16¢
150,458 279,856 2,995,209 . 3,129,62-

Federal income taxes.._
Other taxes 316,597 -+ 295,763 3,730,788  3,430,90.

Nef, oper. revenues__._
Other income (net loss)
Int, and amortization..

$8,529,662
141'81¢
2,085,67

$574,501
1,670

$799,926
; 5,935
219,479

$8,563,734
,935 82,932
173,428

2,200,884

Net income ... _... $353,353

$620,563 - $6,279,917 . $6,302,181
Preferred dividend requirements 4

1,447,355 1,447,355
—
$4,832,562 . $4,854,826
2,938,504 - 2,938,425
$1.64 $1,65

Balance for common stock
Average number of common shares outstanding
Earnings per share of common stock, ;

—V. 167, p. 2584,

Warren Petroleum Corp.—New Appointment—
Bernard R. Carney has been appointed Manager of the gas division,"
according to J. A. LaFortune, Executive. Vice-President. -Mr, Carney
was formerly Assistant to the President of Shamrock Oil & Gas Co. -
in Amarillo, Texas.—V,' 167, p. 2367. S ria

West Penn Electric Co.—Weekly Output— (oY

Power output of thé electric. properties of this company for the week
ended June 19, 1948 totaled 104,501,000 kwh, an increase of 12.34%
over the output of 93,008,000 kwh, for the corresponding week of 1947,
~V, 167, p. 2694. E o

Westinghouse Electric Corp.—Plans to Issue $80,000,~
000 Convertible Debentures—Files With SEC— R

A’ ‘registration statement -covering $8,000,000 in - new long-term
debentures was filed June 24 with the Securities and Exchange Com»
mission, according to Gwylim' A. Price, President. R

This action has been epproved by the directors and awaits stock-
holders’ approval at & special meeting July 12.: At that time the
stockholders” will be asked to. authorize a proposal to increase the
company's- indebtedness to  $150,000,000 from $50,000,000. i

Subject - to - stockholders’ approval and the effective date of the
statement, -the debentures will be sold to the public' through under-
writers about the middle of July. Proceeds are to be applied to pay-
meni - of $80,000,000 in bank loans which mature in '1951. The new
debentures “will ‘be convertible: into -common:stock . at a price to be

‘determined shortly before the. offering." £ 1

At present the company has $20,000,000 of debentiires due in’ 1951
and $30,000,000 due in 1971, This comprises all the present authorize
indebtedness. IR, LA : 4 ki %

The company has also filed with the SEC a registration statement
covering. shares- to .be .offered employees under a payroll deduction
plan,  Mr, Price said ‘the company. planned to set aside 900,000 shares
for. this. purpose on a proportional earnings basis—V. 167, p. 1965.

Wheeling & Lake Erie Ry.—To Issue Equip. Tr. Ctfs,

The company has issued invitations for hids to be received July 7
for. $3,200,000 in equipment trust certificates, which ‘are to mature_ in
semi-apnual instalments over- a period of ten years, The proceeds
will be used to finance not more than 80% of the cost of fnew‘“equlp-j
ment, . i " : LU
" Application has been made to the Interstate Commerce, Commission
for authority to issue said certificates—V. 167, p, 2474. . ... . =,

Wisconsin Electric Power Co.—Secondary Offering—A
secondary distribution of 26,700 shares of common stock
was made on June 18.by Blyth & Co. at $17.62% per
share, net. Dealers discount 30 cents.. The New York
Stock Exchange did not approve member participation,
—V, 167, p. 89. ”

Wisconsin Gas & Electric Co., Racine, Wis.—Rate In=
crease Authorized— g
The Wisconsin Public Service Commission has authorized this com=
pany to make a temporary rate increase that will yield $85,500 more
each month. "

This company, a subsidiary of Wisconsin Electric. Power Co,, serves
part of Milwaukee and communities along the Lake- Michigan shoré
area from Cudahy to the Illinois State line.~V. 167, p. 89.

Wisconsin Power & Light Co.—Paying Agent—

The Bankers Trust Co., New York, N. Y., has been appointed paying
agent ‘with the First Wisconsin Trust Co, for $3,000,000 first mortgage
bonds, series B, 3% %, cue Jan. 1, 1978. (See offering in V. 167, p:
1090.)—V. 167, p. 2694. .

Zenith Radio Corp.—Charges Unfair Competition—

This corporation has just filed suit in Federal Court against Admiral
Corp. and Continental Can Co, Inc., charging that Admiral had
“copied, imitated, and appropriated”  the design of . Zenith's fast
selling “Zenette”” model portable radio, according to an announcement
on June 15. T .

The suit’ charges unfair competition, and alleges that the public
will be deceived by this close imitation of the popular Zenith model.
Zenith has asked for an. injunction. - e gl

The suit was filed by Irving Herriott and Charles O. Parke, -as
attorneys for Zenith Radio Corp. . Ca

Kenneth W. Sickinger has been ‘appointed ~Assistant Advertising
Manager of Zenith Radio Corp., H. C. Bonfig, Vice-President and
Director of Sales, announced. Mr. Sickinger came to Zenith from . the

‘radio division of Stewart-Warner Corp., where he was Adverqug.

Manager.

Acquires Farnsworth Television Rights—

Commander E. F. McDonald, Jr.,. President, on June 14 announced
the completion of negotiations with Farnsworth Television & Rad

. Corp. by which Zenith has acquired paid-up rights to build - ho;

television - receivers under all of Farnsworth’s patents and  pend
applications for the entire life of the patents concerned. The.pay:
ment involved was not disclosed. iz, 1 W
The Zenith Corporation recently patented special tubes- for the
transmission and reception of television sound by frequency modula:

“Phonevision,’—V. 167, p. 1737
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DIVIDENDS

‘Name of Company . Name of Company

Dividends are grouped in two separate tébles. In the

rst we bring together all the'dividends announced the
gm'ent weekg. Tien we follow with a second table in
which we show the dividends previously announced, -but
" which have not-yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
‘undér the company name in our “General Corporation

and Investment News Department” “in

declared.

The dividends announced thig wee

Name of Company
Air Investors, Inc.,— 5
$2 non~cum.. conv. preferred, (quar,).. ...
Airlines Food Corporation—

.5%% preferred ($10 par) (qUar.) .. ...’

preferred ($25 par) (quar,).
Air Reduction Co,, Inc. (quar,)....
Air-Way Electric Appliance...
Atabama Mills ... st
Albemzrle Paper Mfg., 7% pfd. (quar,).
6% preferred (quar.)...
AW Perin Oil & Gas (quar.)._

50¢

13%¢ "

- 34%c
: 25¢

Allcmania Fire Insurance, (Pittsh'gh) (quar,) -

Extra
Allen Industries, Inc

Americon Aggregates Corp., 5% pfd. (quar.)
American Air Filter, common. (qUar.j ... i

$7 preferred (quar.)._.... e s
Amcrican Coach & Body.. Wl s
American Discount Co. of Ga. (quar.) o
American Fidelity & Casualty (quar,).. G
American Fork & Hoe, common...... &

4% % preferred (QUAY.) i ceeoian.. S
American Home Products Corp: -(monthly) -
American Ice Co., -6% .non-cum. pid
American Light & Traction— ... v o0

Common (stock dividend)

One share of Detroit ‘Edison for each 75

shares held., Cash will be. paid in lieu

of “fractional - shares: at the ' rate of
‘28 5/6¢ for ‘each.1/75 share - hel :
6% preferred ' (QUAT.) ... oo ol
American, Smelting & Refining, common..

7% 1st preferred (quar,).
Anaconda Wire & Cable_._.
Arrow-Hart & Hegeman- Elec
Asbestos Corp., Ltd, (quar.) ... ..2

Extra - .
Attleboro Gas Light Corp. (quar.). ...
Augusta & Savannah RR, (5-8).....: ;
Austin, ‘Nichols & Co.—' -

$1.20 conv. prior preferred. (quar.)_ . ....
Auio Finance Ceo. (quar,) . .__.__

A L e o

Automobile Banking Corp., common (qunr.)_r‘

Extra e
Class- A. (quar,) :

Exira ..o.-
'$1.50 convertible preferred
Avco Manufacturing . Corp.—

(quar,) _..---

. $2.25 preferred (Quar.) . .lo..o i llil ol

‘Baldwin Rubber Co
- Extra Sae
Bankers Commercial Corp, (N. Y,)—
- 6% preferred (quar.).
- Baystale Corporation “(quar,)._:
- ‘Beacon Associates, common (quar.)..
7% preferred (QUAT.) o oiwcwnb izl Ll

~Beaver Lumber Co. Ltd., $1.40 pfd. (quar. ):"
Ci 5-a . .

- Bell . Telephone -Co, of ~Pennsylvania_..
Belt RR, & 8tock Yards, common (quar

8%  preferred - (quar.)_....

Boston Edison Co. (quar.)......
British Rubber Co. of Canada, Ltd.—

5% preferred (quar.) ;
Broadway Dept. Stores (Los Angeles)—

Common - (quar.) : .

Class B (quar,). - - -
‘Brush-Moore Newspapers, 6% pfd, (quar.)
Buffalo Insurance Co. (quar,)._.

Burger Brewing Co. (quar.)...
Byron. Jackson .Co. ‘(increased ).
California Oregon Power, commo

$6 preferred (quar,)......

$4.70 preferred (quar,)

T% ' preferred (quar.). ... .._._ ...
Comden- & Burlington. County -Ry. (s-a)
Camden Refrigerating & Terminals-—

C (s-a) St

5% preferred (s-a) -
Canada Foundries & Forgings, Ltd,—

Class. A (quar.)
Canadian Breweries, Ltd. (quar.)
Oanadian Oil Cos,, Ltd, (quar.) ...
“Carolina, Clinchfield & Ohio Ry. {quar.).
~Carpel Corporation’ (quar.)

: Carson, Pirfe, Scott & Co., 4% % pfd, (quar.)
Central €old. Storage Co. (interim)

Central Foundry .Co

- Central Republic Co.. v >
Chase National Bank (N, Y.) (quar;)... ..
Chicago Corporation (increased quar,)
Chicago Railway Equipment, 7% pid. (quar.)
Chrysler _Corp, (quar.)

Cincinnali Gas & Electric, common..

4% preferred. (quar.)

City of Paris Dry Goods Co. (s-a)..

Cleveland Builders Supply Co. (quar.)

Cleveland Electric Dluminating, common
$4.50 preferred (quar.)

Cleveland Land & Securities___.

Ctinton Trust Co. of N, Y. (quar.).

. Coca-Cola Bottling (Los Angeles).

Cohen (Daniel) Co, (quar.)

Commercial Alcohols, Ltd,,

. 8% preferred (quar.)

Connecticut  Light & Power, common
$2 preferred (quar.)

$1.90 preferred (quar.)_...___
Connecticut Printers, Inc. (quar.)
Consolidated Dearborn Corp. ‘ (quar.)
Consolidated ‘Dry Goods Co, {quar.) .
Consolidated Rendering Co
Consolidated Textile  (stock dividend) -
Container Corp. of America, common (quar,

4% preferred (quar,)

Continental Can, common (interin

$3.75 preferred ' (quar.).
g:ntmental Gas & Electric___. S

oper (Peter) Corps., 6% % pfd. (quar. iy
Corn - Products Reﬂning,womzﬁon {guar.;;-

7% preferred (quar.)
g:z;rnelll (% Bﬁ) & 1ﬁtms.rs'%; pfd. (quar.)

ery Package Manufacturin, UET.) -
Cribben - & Sexton Co 3 (qL :
Crown Zellerbach Corp., $4.20 pfd, ‘(quar.) .
$4 convertible preferred (quar.) £
Cypress Abbey Co. (5-a)
Davidson . Brothers, Inc..__ .. .
Davidson ‘Chemical Corp, (extra) .

Davies Petroleum, Lid :
ine Co.

itized for FRASER,

D gser SloUISIeforg

J be
37%c
56%4c

' 15¢
5¢

$1.50

$L.5
$1.17Y
$1.75

Per: .
. . Share, Payable of Ree,

¥

a

b L

not12%e

$2.50
131%e
1

k are:

the week when

When . Holders

Cig
71

=1
7-26

- 8«2
£7-16

-1
-1
7-15

- 6-30

6-30

“7da

6-24
6-24
7- 8
7-20
6-16
6-21
6-21
7-10

"~ 6-18 -

6-18

e

6-14
6-19
6-19
6-15
6-19
6-30
8-31
6-30

714

7-9

Delaware “Railroad ' Co,
« Detroit Gasket & Mfg. Co. -(quar,).
Detroit Steel' Products (increased) .
Diamond State Telephone Co...-
Diebold, -1Inc.,
4127
7'Dixon. (Joseph) "Crucible (reduced) ...
- Dodge - Manufacturing: Corp.
Extra
{ Dominfon ‘Bridge, Ltd, (quar.) . ... ...
" Dominion-Scottish Investments, Ltd.
5%  preferred (accum.)...
- Dominion - 8tores, - Ltd._....
Donnacons Paper, Ltd,- . 4
4, % - convertibile -preferred (quar.) ...
* Ducommon+~Metals & Bupply (quar,)_
. Dryden. Paper: 0.,  Ltd, s oomnice
. T, & W, N, .C, Transportation
~Eastern. Bakeries,-Ltd.,” 4% - pfd, (quar,)

{guar.) ..

preferred” (QUAT.) uibmatiiniimsan -

$1

12¥c.

50c
50¢

- 28¢.;

28%c
75¢
15¢

- 16¢
130c

150¢
137%c

15112
17¢

- Eastern Magnesia Talc Co, (quar,). ... ..

oo Extra
Electric Boat Co., $2 preferred (quar.)
: Elgin National Watch Co,:
Elgin Sweeper Co, 4
r Emerson Radio: & ‘Phonograph  (quar.)_
» Empire Southern Gas Co. (quar,)
- Employees Credit Corp,, clags A (g
Class B (quat.) -
80c preferred
Equity Trust Shares in America_____._____ s
. Esmond Mills, Ltd.,, 5% preferred (quar,)..
Essex Packers, Ltd., 5% (1st pfd. (quar,)_..
. Fafnir Bearing Co. (quar.).__.._ .. B0 s ey
. Fairmont . Foods, .common
" 4% preferred (quar.)
+ Fall- River. Electric: Light -Co :
. Federal Services Finance, common (quar,).
6% preferred (
" Ferro Enamel ' C i
: Filing Equipment Bureau, In¢., common
$4 participating: preferred ..__.
Participating
r Fireman's Fund Insurance (San Fran,)——
Quarterly
¢ ‘First. Mutual Trust Fund Shares
. Fort. Pitt Brewing Co, (increased)
;‘Fort Worth Transit Co..
415t “Street’ Building Corp.__
Fox De Luxe Brewing (Mich.)-—
5% .preferred (quar.)
- Frick Company,
o0 A% preferred. -{quar) L R i
Frontier - Industries, Ine, (quar.).. ...
Extra - o
; Fulton Trust Co, (N, Y.) (quar,) . ... ...
. Gabriel Co.,- 5% conv, preferred (quar.)-
Galveston-Houston Co,- (quar,).._ .. __ .

(QUAT.) - e ———

General American Ofl (Texas), com, (quar.)- -

-6% preferred (quar.) . .: .
.General Crude Oil Co.._..__

' General Outdoor. Advertising Co., common..

Hatfield-Campbell Creek

6% ‘preferred ~ (quar.)

“ 8% preferred  (s-a)
* Giddings & 'Lewis Machine Tool (quar.
Gillette. Safety Razor . (quar.) . .. .. ...
| Glatfelter (P, H.), 5% preferred {quar:)...
:'Good Humor Ice Cream Co, of Calif,— :
. Preferred - (quar,) g
Goodman Manufacturing . Co

Gordon ‘Foods, " Ine.... hes

Gotham ‘Hosfery Co., Inc. (quar,).....
Gould Pumps, 7% preferred (accum,)

Gulf “Public Service . (quar,) :

“‘Hanes (P, H,) ‘Knitting Co,,  common

Class ' B

«‘Hart & Cooley Co,
Hartford Electric Light Co.
Hartford Gas Co,,
-8% preferred " (quar.) .- g
Hartford Steamboiler Tnspection & Insurance!
Co. (quar.) ?

, -common
« b% participating preferred {quar:)_
, Haverhlll  Electric Co. (irreg.).....
- Haverkill Gas Light Co,’(quar.).>
“ Hayes Industries; Inc.. 5
‘Hayes Manufacturing - Corp, ...«
Hecht - Company, common " (quar.)
" 3% preferred ' (quar.)i.____. ..
Hershey ' Chocolate” Corp.,” common (quar,
. $4 convertible preferred (quar.). ..
"“Hoe (R.) & ‘Co.;" class ‘A (quar.) ..
““Home: Dairy Co., common..
80c preferred -(s-a)
' Hydro-Electric : Securities Corp.
« Illinois Bell ‘Telephone ‘(increased)
Illinois Terminal RR.

American deposit receipts.
. Imperial Life Assurance of Canada (quar.)
. Income Leasehold (8t. Louis) (quar.)
.-Indiana Associated Telephone— Py
82 preferred (quar.) ¥ ;
. Industrial Bancshares Corp.
Industrial Brownhoist
. o-Extra ¢ x
International Business Machines (quar.)
International Railways of Central America—
6% 7 preferred- (acoum;) sl ie s
Investors ' Mutual, Inc
James River Bridge System, class A:
v Class B = 4 i
Jenkins' Brothers, Ltd. (Montreal)
« Jersey’ Central - Power & Light-—
. -4% preferred (quar.)
Johnson Stephens & Shinkle
Joyce,  Inc, (quar.)______
Kable Brothers Co, (quar.)-
:Kalamazoo Stove & Furnac

(quar)sesiins iy

i imgBE

18c
11415e
1$3.75
25¢

50c

-.Bansas. City Fire & Marine Insurance Co. /

Kansas City, Mo.. (s-a)
* Kansas’ City Structural Steel—
Lo 8%  preferred ' (accum.) ..
Kellogg Company . (quar.) =
Knudsen Creamery Co., 0c preferred (quar.)
La Crosse Telephone (resumed)
La Plante-Choate Mfg.—
5% convertible - preferred (quar.) s
Lafayette Fire Insurance Co, (New Orleans)
Semi-annual
Lake Dufault Mines, Ltd. (interim)
.-Lake of the Woods Milling Co., Ltd,—
Common  (quar,)
... 7% preferred (quar.)___-
Lanova Corporation  (resumed)_.
Latrobe Electric Steel Co, (quar.
Lawrence Gas & Electric.
*'Lazarus (F.. & R.) & Co. -
.. Le Rol Co., 4% % conv, pfd. (qua
Lee Rubber & Tire Corp, (quar,)..
Leece-Neville Company

. Life Insurance Co. of Virginia_.
. Line Material Co, (irreg.)
i Lit Brothers, 6% . preferred. (quar.).

Lock Joint Pipe, common (monthly)
8% ' preferred (quar,)
B% preferred (quar.)...

“g8e
5% -preferred (qUar.)._ ... . _ % i g125

7-1
7-26

7-10.

6-30

7 8=15 "

=1
6-30
8-16
8-16
8-25

9-1

6-13
7-12
72
£-20
7-25
6-25
8-25
8- 2

8- 2

7-30

Longines . Wittnaver Watch, common (quar,)
Extra

.. $1.20 convertible preferred  (quar,)

Lorain Coal & Dock, common

. ..5% convertible preferred (quar.)_.

.. 5% convertible: preferred (quar,)

# 5% convertible preferred. (quar.).

.+ 9% convertible preferred (quar.)._

. Lowell Bieachery, Inc._..

. Lowell Electric Light... s

" Lucky Stores, Inc., 5% % preferred {quar.).

Lykens Valley RR. & Coal (s-a) %

Mabbett. (George) & .Sone—

7% 2nd preferred (quar.) ;

Macy -(R.H.) & Co., 4% % pid. A (quar.) -
= Maine Public Service (reduced)

« Mascachusetts  Investors “Trust.

« Matachewan . Consolidated -Mines, . Ltd,.

- -Matthiessen & Hegeler Zine_.

MecCall © Corporation . (quar.) ...

« McCormick & Co. (Balt.), 5%

- McFadden ‘Stores, Inc., class A

Class” B -

+ McKay Machine Co. (quar.).
« McLellan- Stores Co, - (quar.) __
»Mcehail Candy Corp.; .common_....__

5% ‘. convertible preferred. (quar,)
Merritt-Chapman & Scott (s-a)
Mid-States Shoe Co. {quar.) ...
Middle States Telephone «Ill.)

~ Midd'esex Water, 77 - preferred (s-a).
«Midwest Piping & Supply P
¢ M‘dwest Ruhber Reclaiming (quar. 2%
Mill Creek & Mine Hill Navigation & RR.-—
Semi-annual: L il ¥ ;
 Mississippi Power & Light, $6 pid. (quar.) =
b ¢

- Monmouth Park- Jockey' Clu
59  preferred. (accum.) ... o -
Monroe: Loan Society, class A' (quar.)
Monumental Radio Co.-(Balt.}, vte-(q®ar,)
Morrell (Johh) Co.’(quar.) ¢
Mount: Carbon' & Port ‘Carbon’ RR,
rMutual Investment Fund, Inc
Narragansett Electric Co.; 4% %
- National, Co. (Mass.) 5
Corp. “(quar
. National Screw & Manufacturing Co..-
Special 2 :

« i Neisner Bros., ‘Inc.; 437 preferred ‘(quar.)
' New Bedford Gas & Edison®Light (quar,

! New ‘England . Confectionery.

. New York Power & Light; 3
.. New . York i Telephone Co..:
'~ Niagara' Fire Insurance Co,

¢ Niagara 'Hudson Power Corp.—
. 8% 1st preferred {(quax,)
. 5% 2nd preferred series. A (quar.).
5% 2nd- preferred series B “(quar,
» Norfolk -& Western Ry., «common (quar:).
T 4% adjustment pfd. (quar.)i..._.
Norma-Hoffman-Bearings .Corp.
78 %~ preferred. (quar.). Sikeniet
Nortn & Judd Manufacturing “(quar.).
- North Central Texas Oil. (interim)..
. Northern Illinois' Corp., common.__
$1.50 ‘convertible preferred (quar.).
« Northern Irdiana Public Service—
5% preférted. (quar.j_._

5_' ~Northern States Power (De

7% preferred (accum,)
o 6% preferred - (agcum. )iz lo.
< :Northwestern National Insurance (Milw,)-=
v Quarterly 2 el 2
-‘Oberman & Co,, 5% preferred (quar.)
1 *Ohig_Service Holding Corp,—~ s/ i/~ .
©© ¢ 85 non-cumulative preferred (quar.).
- Oilgear Company - :
. Oklahoma Natural Gas, icommon.
= 4%% series A ‘preferred (quar.)..
i Oliver United Filters, class A (quar,).
Class B,
. Orangeburg Manufacturing . Co,
Otis. Elevator Co..
Pacific Car & Foundry (quar.) e
“ Pacific ‘Coast 'Co.; $5 non-cum, ‘1st pfd_._

. ‘Pan-American Investment .Fund, Inc._.

.. Pacific 'Telecoin, 6% preferred  (s-a)

. Pan_ American . Life Insurance  (New Or«
leans), (g-a)

i+ Panama Coca-Cola Boliling Co. ‘(irreg:

6-26
v-15
6-17

-6

8-:3
8-3
7-20
6-24
6-18
7-15
6-19

115
" 6-30

6-18
D §
6-19
6-19
6-21
9221

- Pantex Manufacturing, 6% pfd. (quar.)-
" Park & Tilford, Inc. (quar:)_
« Peerless . Cement . Corp

\ ‘Phiiadelphia .& Trenton RR. (quar.)__

Philadelphia Electric Co., 3.8% pfd. (quar,)
4.3% preferred (quar.)._
4.4% preferred. (quar.).
. Philadelphia Transportation Co
Common - (resumed)
Participating -preferred  (resumed)
! Pictorial Paper Package Corp...
Piedmont & Northern Rv S
Pittsbhurgh, Cincinnatf, Chicago & St. Louis
G RBL(8-8 ) Ghil iy
. Plymouth Rubber Co..
. Pollock’s Inc.. {quar.)-. i
. Portis Style Industries (quar.)..
- Prentice (G. E.) Mf;
. .Prophet (Fred B.) Co
. Prosperity Co., 5% preferred (quar.)_ ...
Public Service Co. of Colorado, com. (quar.)
4Ya % - preferred :{qQUAT.) S o asi L Dl i
. Quebec. Power Co., Ltd
.- Reading Company . (increased)__
. Reed (C. A.) Co., class B .common
$2 preferred series A (quar.)_.
.. Reeves-Ely Laboratories, Inc.—
‘30¢c  conv. preference Js-a)
Reitman's (Canada) Ltd., 5% pid. (ouar.)_
Reliance Electric & Engineering, common.._..
$2.10. convertible preferred “(quar.)_
Revere Racing: Association.. bk
; Rhode :Island Insurance
_Rich’s, Inc.,. common (quar.).
3% % preferred «(quar.) . ____

© Richmend, Fredericksburg & Potomag ‘RR.— »

Common- (s-a)
Voting common (s-a)
Non-yoting common. {s-2)_
" Dividend obligation  (s-a)__.
Rickel (H. W.) & Co. (extra)___
Rike-Kumler -Co. _. —oil
Riverside. Cement, '$5 preferred (quar.)

Extra

- 15¢ 7-15
15¢ 7-15
30c¢ 7-15
50¢c 7-:1

62%2¢ " T-1
> 62%¢ 10~ 1
62%c  1-2-49
4-1-49

T

. 6-29

I B B

$1.25 . 7+8
- 81.50 8~ 2

6-30

- i ’, %N
$1.25 .. 7-157
o 7

115
s EE

i Be B,
1-15:

s

#9161
o

LE9Thees -2
; 630
+16-29

- BTYac i 7-31%
$125 74

$l7s
. $1.50
6-30

81.25.
12¥e oML

$1.25

720",
7-20.

7- 1
7-10
1816,

5 8-16
50c . 82

8-2

6-30

7-29°

"+ Pacific Portland Cement, 6% % pfd. (accum.) . $

7-30
7-30
:6-30
7-20

7-20
7-15
7= 1
7-15
7-15
6-30
7-16
8- 2
9-:1
8-25
&-12
8-.2
8-.2

30c

75¢

$2.50
12%c
20c¢

$1.06%,
$25¢
50¢

25¢

50¢

8-1
7-12
7-15
8-.2
8- 2

*20c

3¢
T5¢

93%ac

630

w1 et preferred cfqiyar.) . SSu ol JE 0t Sl b

Russ Building Co., 6% preferred (accum.)_.

Russek’s Fifth Avenue _ Inc. (guar.)

Ryan Consolidated Petroleum Corp.—

Stock -dividend __.

. Baco-Lowell Shops . (stock. dividend)

Sargent & Co. 2
. Savage Arms Corp
. Schenley - Distillers. Corp.

25¢ .. 7-15.

5%
20%

7-27
8-9
7-15.
7-16
8-10

.. (Continued on page 45)
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"(2797)""

13

Lowest
8 per share
66% May
90  Jup.
8% Dec

27% Dec

"80% Nov
10% Dec

30 . Jan
90 Dec
30%a May
o1 Jun

24% May

y
105% July
47%: Oct
19" . Sep
18% Dec
88 . Dec
38% Dec
101% Deo
25% May

3% May
13 Jun
16 Dec

8  Dec
868 - Dec

7% Dec
T4% Dec
37 July

8% May
49  Jan
22% July-

6. May
80 Apr

8% Mey
18 May
u%.llv

1 Des

Lowest
8 per share
18%. Jun

. 5 + b Y !

Stock Record «» New York Stock Exchange
- WEEKLY YOLUME OF TRADING

Range for Previous
Year 1947

Highest
8 per share

87% Jan
110  July
Feb

Noy

Oct

39% Mar
105% July
Oct

Oct

Jan
Feb
Apr
Dee
Dec
Apr
Mar
Jan
Jan
Feb
Feb
Nov
%  Feb
Mar
Bep
Feb
Jan
Feb
Feb
Aug

Feb

“116  Jan

Range for Previous
Year 1047

Bl[heﬂ
8 per share

28% Bep
101 Jan
15% Feb
3214 July
147 - July
14% Feb

Feb

8834 J
U%
18 Jan,

DAILY RANGE OF PRIGES
YEARLY RANGE OF SALE PRICES

Range since Jan. 1

Lowest

8 per share
64% Mar 17
80 Feh 6
4% PFeb 11
45% Feb 11
14% Feb 11
42 Apr 6
28% Feb 13
1Y% Peb 10
22% Feb 20
101 - Mar 11
3% Apr 14
14% Feb 26
75% Mar 19
2% Mar 15

18% Mar 13
28 Mar 8

25 Feb 11-

81 = Mar 24
33% Feb 11
86 Feb 25

25% Mar 8
5 Mar 16
468 Mar 18
83% Feb 20
42. Mar 11l
7% Jan 13
B1% Jan 6
18% Mar 9

167% Feb 21
37% Mar 16
01 Mar 8
18% Mar 8

104%, Jan 28
43 TFeb 24
16Ys May 4
16 . Feb 13
88 " Jan B

33% Feb 10 !

941 Feb 11
25  Feb 20

5 Jan 3 .

14Ys Mar 16
15% Jun 21

37% Jan 20
81 Feb 10
46 Jun 25
20% Feb 11
6% Feb 28
88 Apr 16
10% PFeb 11
13% Jan B
18% Mar 17
085 Feb 37

Highest
§ per share

79% Jan 2
1000 May 14
6% Jan 9
55% Jun 1
-23% May 15
46% Jan 27
40 Jun 14
15% Jun 15
277 May 15
108 - May 18
4% May 20
21% May 21
80% Jun 2
4% May 15
51% Jun 24
75+ May 13
34 . May 21
109  May 24
96 - Apr 23
113 Jun 14

Jun 3

31 May21

6% May 17
50 ~Jan:. 2
121 May21

52% Jun ' 9 -
10.© Mar 22 .

68  Mar 22
29 ©‘Jun 18
70 ° May 19
147 May 14
43% May 15
111 Jun '3
6% Jun 24
92% May 14
177 . Jun 14
49% Jun 3
100% Jan 21
27+ May 21
107% May 13
51 -May 18
20% Jun 15

.. 22%2 Jun 3
% 94 Jun 16
41Y% May 26
107%4 Jun 3
49% May 21

7% May 20
*17% May 18
19 Apr 15
4, May 15
89% Jan .9
14% Jun 24
17% Jan ‘12
43% May 17
7% Jan .5

53 Jan . &
26% May 20:

8%4 May 21
92 Jan 13

15%s Jun 14 .

19 ' Jun 24
26% Jun 3
108 ' Jun . 9

Range sinee Jan. 1
west

8 per share
16 Mar ¢

79% Feb - B

8% Feb 11
24Y, Mar 9
125 Mar 23

7. Feb 17
28 ' Peb 10

6% Feb 28
81 Feb 11
72% Feb 21
12% Feb 13
164%2 Apr . 6

10 Mar §
16% Feb 14
38% Feb 11
46% Feb 11
139 Mar 10
31 Marl9
131 Apr 27
23% Feb 27
22% Mar 12
18  May 10
34% Feb 13
116% Mar 15
18 Jan 21

147% Mar 17
64, Mar 29
132 “Apr 15
46% Feb 14
116%s Mar 6

7  Feb 11
36% Mar 17
95 Jan 21
76% Mar 16

6 Feb 17
62% Jan 16
30% Feb 11

30 Peb 10
28% Mar 19
98% Yeb 4
48% Msr 3
18% Feb 11
8 Mar17

Highest

8 per share
21% May 24
94% Jun 10
10%2 May 27
34Y3 May 15
135 Jun 17
8% Jan 2
33% May 21
11% Jun 24
952 May 14
86% May 14
16% May 21
176 + Jan 27

12¥% Jan 9
25% Jun 16
46 « Apr 12
68 .« May 27
163% Jun 11

207 May 25

158% Jun 10
68% Jan . 5
144 Mar 9
70% Jun 23
120 © Jun 10

8% Apr 22
557 May 24

41% May 27

- 45% Jun 2
5

11

14

16

14 Apr 20

S8TOCKS
NEW YORK STOCK
EXCHANGE
Par

Abbott Laberatories com._..__No par
Abraham & Straus...

dmiral Corp.
Alr Rodnouon xne__-_-__-.-_No pn
Alabama & Vicksburg Ry-. 100
Alasks Juneau Gold Mini;
Aldens Inc common

4'/4.% preferred..

Corp

av.as preferred A..

$2.50 prior conv preferred_No par
Allegheny Ludium Steel Corp_No par

$4.50 preferred No par
Allegheny, & West Ry 6% gtd.100
Allen Industries Inc___._. .. ___ ... 1
Allied Chemical & Dye_...._.No pnr
Allied Kid Co.
Allled Mills Co Ine ... --No pu
Allied Stores Corp common...No pu

4% preferred
Allis-Chalmers Mfg common..No pll’

3% % oum comnv preferred—...100

Alpha Portland Cement___.__No par
Amalgamated Leather Co com...1
6% converiible preferred......50
Amerada Petroleum Corp-...No par
Amer Agricultural Chemical_No par
American Airlines common....c....1
3%% cum conv preferred....100
American Bank Note common__..10
6% preferred ... VS
American Bosch Corp class A
Amer Brake Shoe Co com.._No par
4% conv preferred __.____..._100
Amer Cable & Radlo Corp_._. 1
American Can common..._..___.__28
7%- preferred . eoereen.100
American Car & Fdry com...No par
7% preferred -
Amer Chain & Cable Inc
5% cony preferred._..

American Colortype Co..

American Crystal Sugar com_...,lo
4% % prior preferred. .. .....100

American Cyanamid Co com..-.10
3% % conv prexerrad series A.100

American Distllling CO.eeevenn20

American Encaustic Tiling_..______1
American European Secur._...No par
American Export Lines Inc.....400
Amer & Foreign Power com__No par
87 preferred __
87 2nd preferred A__._.
$6 preferred_
American Hawailan 88 Co.
American Hide & Leather com. ..l
. 6% conv pretaned--_.__._....l&
! Home,, Product
Amor.inn Iee common.......No pn
6% non-cum. preferred 100
American International Corp_No par
American !nvutmunt Co of m_._-x
American L
1% p d ll.

- BTOCKS
NEW YORK STOCK
EXCHANGE

Pay
Amer Mach & Pdy Co com...No par
3.90% ocum pnhn-ed..-....._-lﬂ
Amer Machine & Metals.....No par
An‘u"ﬂun Metals Co Ltd com_No pu
Amqucnu Molasses Co.__._-._..--l
News Co No par

‘Amer Power & Light com___No par

868 preferred.....__._____No par
$8 preferred........_..___No par
Amer Rad & 8t San’y eom._._No par

7% proferred ..o ooovece.-100

‘American Bafety Rasor___________§

American Seating Co_____..__ No par
Amer 8hip Building Co_._...No par
Am Smelt & Refg common..No par

T%  preferred .. ... _.__... 100

6% non-cum preferred......
American Steel Foundries.._No | par
American Stores_____......_No par
American Btove Co_...

American 8

American Tel & Tel Co
American Tobacco common... __
6% preferred oo 100
American Viscose Corp common._14
5% preferred. ... ____ -100
Am Water Works Oo Ine._. S
American Woolen common.._No par
7% preferred '_ 100
$4 conv prior preterence...No psr
Amer Zinc Lead & Smelt com..._1
85 prior eonv preferred-.......26
Ansconds Cepper Mining........50

Anaconds Wire & Cable_.._No par

Anchor Hoeck Glass Corp com.__12.50
3 rred .

$4 prefe

Saturday
June 19

B por shars

STOCK
EXCHANGE
CI

Baturday
June 19

D per share

STOCK
EXCHANGHN
CLOSED

FOR EVERY LISTED ISSUE

londiy
June 21

8 per share
T%a 1%
*85

5%

2
‘108 109

Monday
June 21
8 per share
18 18%
*94 94%,
8¥%2 " 8V
33 33%
*133 138
*7% 8
33%

10% 107

10%

24%
*41Y,

63%2
156
*32Y,

19%

155Y2 1557
56%

138
68Ys

119%,

Tuesday
June 22
8 per share
5% 6%
*85 95
5%

108 108

LOW AND HIGH IAL'! FRICES

Th

June 23
8 per share
6% 6%
*85
5%
54
21Y
45
39%2

108

.LOW AND HIGH IALI FRIORS

Tuesday
June 22

8 per share
181 - 18Y
94

*171
10%

155% 1554,
57
140 = 140
68%
~119%
o T%
52
102
*104
*T%
*62
39%

41%

31 31
105" 105
*58%

33%

*12 12Y

June 24
8 per share
6%

95
5%

June 23
8 per share
18% . 18%2
*92 94
8% 8%
33 34
138

*133
8
32%

11¥,

92% .93%a
83 842
15% + 16Y4
*171 - 172%

10% - 30%
25

*40Y,
64Ya
1562

*24%,
*19%

19%
155%

30%
*105

59%

342
*12

31
105%

597

12%

35% -

June 24
# per share

181 18%

*92 934,

8% 8%

33%
133
8

8
321,
11%

941, |

84%,
Yo 16%
1721,

107%
25Y
417

4" 65
15612

19 19%

154% 1547
577
40

0%
119,
8

39%s 40%
30%. 30%

105 - 105

*59 60

33Y 34
12 12

34%s
138

Friday
" June 25
8 per share
5% 6%
*85 95
251,

11,400
7,300
1,200

400
1,400

24%
*108

Priday
June 25

8 per share
18%  18%
93%
8%
33%
138
8%
34
11%

84

10%

254
*40%

64
153%

10 800

47,500
40% 41 1,640
30% . 30%
#1031 05
59 59
33 33%
*12 12%

For foctnotes see page 24,
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK-RECORD

LOW AND HIGH IALI PBICII n
Sasurday . Tuesdsy " : y i day C Priday ¢
June 19 June 21 June 22 June 23 June 24 June 25
i Par ' 8 por share 8 per.shars . 8 per share $ per share' "' 8 per share . l per ‘skare
AP W Produets Co Me_...__.__§ ¥ 6 6 26 6 *5% - 6% X578 Te 6 ‘6
. Archer-Daniels-Midland ... No per 4 SR 32 47327 31%  31% 31%.  31% ©  *30% 231 32
Armco Bteel Corp com.. BTOCK 30%  31% 307% 30% 313 31% 31%'31%
4% % conv preferred EXCHANGE . 100%; 100% 101 100 '100%, 10072 100% 1012
Armour & Co of 1linois eom..._B CLOSED - * 13% .13% .7 13% 13%2  14% 13% 13%
: §6 cony prior preferred_.__No pst 1002 100%2"" 100%; "~ 101%2 101, '101% 102
Armstrong Cork Co com....No pst 55% . 55%2 551, 54% 54%
$3.75 preferred . ... -No par 98% . 99 7 981 982 ‘98 98%
$4 cum preferred conv....NOpar 113% 113% 2-113% 113Y, 113
Arnold Constable COrpa...._...8 *17 17% *17 ‘17Y%
Artloom Carpet Co Inc......No par 15% 16 5 16
Associated Dry Goods common...l 17% 17% 7 17%
106 + 107 *106%2
*102Y%; b *102Y% #1022
32% 3 330 3%
110%; 112Y; 113%
103% 1 *102%
v. %18 1 : 18%

56% 58 Vg
. - *36 *34%

non-cum preférred__....100 . : X 68
: 451, 45Ys
111%

(2798)

14

S8TOCKS
NEW YORK STOCK
EXCHANGE

Range for Previous
Year 1047

Highest
§ per share
6l Feb
39% Oct
37% Feb
109%2 Feb
15% Oct
130% Jan
B85 Jan
! 91% Dec 110 ' ‘Feb
“14 Bep 19 Jan
10% May 17% Feb
137% Dec 20% Feb
99 Dec 132% Feb
Dec 134 - Feb
Deo 34 Bep
.66  May 99 - Jan
x98 Dec 112 - Feb
10Ys May 18% Feb

40% May - B9 . Feb
23% Jun 34% Feb
62 Jan . 77 - Mar
‘31% Apr . 40  Dec
. Nov 113%; Bep
103 . Aug

" 28Y% July

73 . July

131 - July

27% Jan

12% Peb

18% Feb

29% Jan

27% Jan

7% Peb

49 Pov

. ‘ Range sines Jan. 1 Monday

Lowest Higbest
8 per share 8 per share
© 4Ys Mar "3 6% May 20
28% Feb 14 34% Jun 3
25% Feb 11 32% May 21
90 Feb 17 . 101% Jun 25
11% Mar 16
P1Y2 Feb .16 .

8 per share

t 3% Jun’
.- 30 Apr

114% Jun 10
18% Jun 2
17Ys May 24
19  May 27

111 May 10

104 Jun 11
35 Jun 11

115% May 15+

107% Jun' 3,
19% Jun 24

81% May 18 |
47% Mar 1
78% Mar- 5
48% Jun 15
114 May 22
99 ~Jun 8
25% May 21 -
64% Apr 16 -

12%; Mar 16
Feb 16
Mar 12

6% 1st preferred. . ..... e 100
7% 2d preferred ~-100
Associates Investment Co.._.
Atch Topeks & Banta Fe com_-loo
5% non-cum preferred 100
A T.F Inc

Atlantiec' Coast Line RR. No par

Atl G & W.I 88 Linea commen...1
8%

Atlantic- Refining common__
4% cony preferred “series
Preferred $3.75 seri

Atlas Corp ool

Atlas Powder common....
4% eony preferred...

“Atlas Taek COrP—or - .

Austin Nichols common_..__No par
Conv prior pfd ($1.20)

19° Jan 10~ Autorar Co....

19% Jan+ &  Automstic Canteen Co of Amer...8
7% May 17 ' Aveo: Mfg Corp (The) eommon...3

46 Jun 2 08.88 ponv proferred...... Mo par

Bebbith (B &) susnocane
Baldwin Locomotive Works..
Baltimore & Ohlo common..
4% non-cum preferred._..___]100
Bangor & Aroostouk common.._..50
Conv. -8% preferred i
Barber Ol :Corp (Delaware)-.
Barker Brothers common,

14‘/4 Feb

45  Feb: 24
25% Jan 6
8 - Jan 22

Feb: 21

15% Apr 23
43 Feb 26!
35% Jan 22°

13% Peb 11 16% Jun: 3
17%Jun 3
16% May 18,
27% May:15 -
31Y% Jun 22
80Y; May: 12+
59. May 14 -
287 Jun 14

13% Feb_ 10/
6 Kep 11
x42Y¢ Mar 15,/
20% Apr 9

35% Des
83% Dec
‘11% Dee

37 Mar 24

18% May 4
3L Feb 13
85 Feb 2°
16% Mar, 10

45: Jun‘15}
44% May- T
16%a Mar:31
23Ya Jan 2

43y Muy 1! Beatrice Foods Co eommon._...ﬂ
90 Jan 8 % cum conv pfd..cooceo.
22% May: 8 ' Besunit Mills, - Inc._ o ...

4% % -preferred ...
. Barnsda]l Oil. Co
" Bath Iron :Works Corp..
- Bayuk Clll.rl Inc-.----..-.....uo par

44%
419,
11%
20Ya

*3614
*86Y2
2134

96% Dec
- 8% May 12
29 . Dec 40 . Feb
30% Jun 39% Mar :
:12% May 18% Oct
©10% May 18Y% Jan
16% May | 24Y2 Jan
95 - Dec | 106% Aug
.28 "~ May 39% Feb
17% Bep 25% Nov
21% May | 28% Jan .
1% Dec . 103% Feb
24% Dea 35% Jan
19% Apr 1 32% Oct

{133% Das 160 Jan
3% Des  18% dem

88 May 4
8% Jan; 2
30° Feb, 11
32Y, Feb 3
14" Feb: 16
15% Peb. 11+
18% Mar 16 :
93% Mar 16
26 Feb 11
May

100 Jan. 9 -~ Beck Shoe (A B) 4% % ptd.
15Y% Apr 16 . Beech. Afrcraft Corp.i..
34Y3 Apr- 8 Beech Creek RR__.__
37 Jan 5 . ’Beech-Nut Packing Co._.
207 May 21 = Belding-Heminway ...
19% Mar 22 Bell Alrcraft Corp.
24Y Jan . 2 " Bell & Howell Co comm
103%2 Jun 15 4Y4% preferred L
38% Jun: 9 * Bendix Aviation..
21% Jan . 2 | Bendix Home Appliance
26 May25 . ‘Beneficial Indus Loaxn com. 0
872 Mar 10 “ - Cum pfd $3.25 ser of 1946.No par
30Y% May:24 ‘Inl &8 L0 Lbading, .,._-_-....-_._1
37Y% May.2T ' Best Foods. : i
38 . Jun .14 - Bethlehem Steel (Del) com_No par
138 Jun 15 T%  preferred.. . i_........100
37Y Msy 15 . Bigelow-Sanford Carpet.
14%Jan 14 . Birmingham  Rleetris ‘Co....No par

23Y2 Feb. 14
25 . Feb 17
30% Feb, 27
125 ' Mar 16"
31/ Apr 28 :
9% Jun 16

1 29%
35%
736
136
34%
/9% *9%

1381,
35%

9% 10Y%

Range for Proviens . ; e b « STOCKS: ;
Year 1047 Range sinee Jan. 1 NEW YORK STOCK Saturday Monday
Lowest . Lowest Highes$ . EXCHANGE June 19 June 21
8 per share ' § per share 8 per share 8 per share : ; ! # por share # per share
238 May 38 Jan 28° Feb 11° 36" May13 34 35 *34 341, 34%  34% #34Y, 347
/12% May X13 Feb 11 197% May 18 Blaw-Knox Co. ... ....-...--..‘No,pu 11718 17% 18 2 "
' 18% May 22% Mar 16" - 341, May 27 ' Bliss (R W) Co__ Ry 8TOCK 31Y 31% 31% 31%
14. - May 15  Feb 11 . 17% May'15 . Bliss & Laughlin Inc---...,..,-_l 50 EXCHANGB 16Y2 16 *16Y, *16Ya
'28% May 32% Mar 13, . 43%; Jun 4  Bloomingdale Brothers...._.Nopar CLOSED 47 47 *44 *44
14% May 21% Feb' 10° 2914 Apr'l6.~ Boeing: Alrplans Co._.. L25Ya 24% 247 25%
29% Nov 3% Mar17 . 37% May'18 . Bohn Aluminum & Brass. 33 32% 32 32
T7Y% Mar 16 96 .. Jan 12 -, Bon Ami Co class A... 81, 82 #8221, 82%
412 Mar 2 51 Jan'19 Class B ___ . 43Y, 42% 427,
‘20% Mar 4. 27% May15 . Bond, Stores Ine.. 27%
38 TFeb 24 44% Jun -9 - Borden Co (The). 43%
4214'Feb 11 65 Jun 9 Bor'-WArncr Corp common oo 624
96 May 24 31 % ‘cum preferred 100 94%
5% May 15 ‘Boston & Maine RR (assented)_100 47
42 - Jun-25 -~ Bower Roller Bearing Co--emeen 42
10% May 18 ; Braniff Airways Inc .3.50 E 8%
71° Feb 10, Brewing Corp.of America....___18 5 N
117% May 15 Bridgeport Brass Co.........No par
36% Jun _9° ' Briggs Mmuflcturlnl coeen-NO.par
34% Mayl18 ~ Brlns & Btratton ~No par
37% Jun . 2 —22.50
101% Apr 27 - 3%% preferred __...._._ - __100
21% May 23 Brooklyn Unfon Gas_: No par
32 - Jan 14  Brown Bhoe Co Inc common.._.18
96 Apr30 . $3.60° prlrlrred
x22% May 27 @

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 22 " June 23

8 per share 8 pershare 8 per share

Thursday
June 24 1 une 23
8 per share

*34Y,
18

: ; ; . Per
Blaek & Decker:Mfg Co_..._No par

5’71
X27% Mar 17 11272
25Ys Mar 16°

28% Mar 10 ¢
93V Feb, - §
15% Mar. 18
27 Feb 26
90% Feb 13
17% Feb .14

15% Feb 11
122%; Jan; @
8. - Feb 20
65.° Mar 30
x32% Feb 13

18% Deo
'35% Jun
83 - Deo
20% Dee

i + -T.No par
. 13% May

24% May 1, -
124 Mar 3 !
11% May 15
74% May 17
40 Jun 15
901> Jun 21"
2125 May 15
43% Jun ‘1
24% Jun: 3
97 Jun 18
100. Jun: 3
88 Jan -6 '
17% Jun .3
10% Jan /15
97 Jun 25
15% Jun 2
89 Jan. 9
41 May 18 -

Bucyrus-Erle Co cammon ..... ool
7% preferred’ 5
)udd (The) Co fommion..
$5 :preferred _.
Buffalo Forge Co.
Buff :Niag El Corp 3.
Bullurd Co*
* Bulova: Watch' Co Inc..
_ Burlington - Mills Corp ¢o
4% preferred _____
3% % conv.2nd prehrnd
3% % preferred -100
nun-nughl Adding l(nchhu--No Par
' Bush Termina) e |
' Bush Term Bldl 7% preferred. ,mo
15

217
125
10%

217% .
*123%,
: 10%
70Y2

29% Feb: 14 *
16% Mar 16"
8L  Mar 31 °
793, Feb: 26
77 Apr. 13 ¢
124 Feb. 13
7% Mar 16.
19 :Mar 16:
9% Mar 16 nutler Bros common:._.
4% % preferred ... __
Butte Copper & Zinc
2(;5% Jltzmb25 Byers Co (A M) common.__.No pi
104 eb: 3 - - 7% participatin, e AR
35Y% Jun:16 ,,lvu-p -n-v. o-'..‘.’.’.'::'_‘-:::

98% Jan 19 ©
23% Feb ll‘ci

’ 0 n 4
Callfornia Packlng corhmon-_No par

8% Dpreferred 50
“Callahan “Zine-Load ... -1 2
; Calumet & Hecla Cons Copp&r__._l ©
Csmpbeu W.&C de....,__ .No par g

3TW Mar17 ' 40% Jun 15
82 Jan 8§
18 Mar 13 -
64 Peb: 11
24% Peb 11
13 Jun: 21-

397%
54%
2%

24
6% 6% ., 6%
29% 29% 729
137 1113%. 25413
115711550 {112

31Y% May. 7
15% 'May 31 -

Can Dry Ginge
118" Jun 2. 24 ger Ale com____1.66%

$4.35. conv  preferred_. _ Mo-par
€4 Mayl4 ' Canads Southern Ry Co_“.g;o 1 %41%: 451 g 1 41
. X19% May 26 canldlm anorm th_.__lo par U %18Yg 19 Lo . #18Y,

19% May 14 25 §0118 187 17%

14% Mar168 *
10 ‘Mar ¢

177
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Lowest:
$per share

3% Noy*
11  Apr
. 80 .. May*
5% Dec
102 Nov
27 Dec:
38 . Dec:
13Y% May'
35% May
6 Jan-
29% May
132  Dec
49Y, May’
17Y¢ May”

130 Dec
197 May"
19% Dec

x17% De¢'
. 7% May"
" 7% Dec
100% Dec
17% Dec.
‘ 4Y; May

100% Dec:

10% May
23 Jan
40% Dec

3% Apr
5% May
6%2 May

" 4Ys May
- 8% Mayr
4% May
2% Dec
6% May
23% May
13% Nov
- 33% Nov'
20Y, Jan
51% May

16% Dee
15% Jan
4% Noy

56% Sep
23 Nov
96

21%
37%
37V

8

Nov

Dec
May
Dec
Dec
Dec

Lowest
§ per share
141 May
x61% Jun
1140 May

87 Dec
23% Dec

23% May
30 Apr
4% May
31 Nov
'104% Nov

11% May
10% Dec
40Y May;
17 May:
12% May

» .
2% My

Dec: :

81Y% Dec - -

732 ""Dec .

33. May '

Range for Previous
Year 1947

Highest
& per share

41%: Deq-

I4%: Feb
873 Ped

21%: Feb

22%: l?'eb
14%: Jan
10%z; Jan
116 , Feb
96%2: Apr
12'%: Jan
16%: Oct
14% Feb
35Y% Mar
21Y%¢ Jan
30" : Oct
27 Feb
110% Jan

20% Feb
30%: Oct
54%: Jan
102%z July

7% Feb
12% Jan
122 Dec

8% Feb
15% Feb
10% Jan

6% Feb
14% Feb
38%. Feb
27%. Feb
33% Feb
34% Dec
56 . July

15% Feb
21 “Feb

72 Mar
427 Mar
66% Oct.
29%: Jan
111 Feb
28 'Feb
482 Jan
34 Nov
117% Feb
94 ‘Mar
20% Feb
34% Noy
95 Jan
43% Jun
115% Feb
35% July
109'  Mar
101 - Jan
87  Feb
347 Feb
39% Mar
48% - Mar
154 Feb
91% Dee

Range for Previeus
Year 1947

Highest
$ per share
191% Nov

65'% Jan
1155 May

12% Oct

22% Feb
86" Mar
39% Aug
80! ' Feb
48% Oct

118% Feb -

26% July

108%¢ Mnr

20% Feb
15% Feb
B4 Jan
2300 “Jan
18% Feb

17% Mar -
38%: Feb

114% Feb
48  Feb
1044, July
20% Feb
106% Apr
44% Feb
110% July
13% Feb

Range sinee Jan. 1’

Lowest

i §-perishare
38 Mar' 1
C11 et 13
48% Apr:21
© 5% Jan’ 2
100% Feb: 18
' 27% Jan: 2
32Y, Mar 4
14 Marle

' 35% Mar 30
6% Mar~ 1
* 35% Mar 9
1 Feb. 5
Feb: 26
Feb: 13
Felu 10

Fely: 11
22% Feb: 28

© 18% May, 3

< 16% Jun: 21
6% Feb: 28
7% Jun: 18
102 Jan' 2
N9 Fewr' 4
v T% Jam 68
10% Jun. 23
8Ys Matr 19
22% Féb: 19
13% Feb' 10

' 24%2°Feb 28

- 17% Feb' 18

90~ Feb: 16

9Y2'Mar 16
25Y4 Mar 18
37%2 Jun 16

1% Mar16
30 Apri15
14% Mar 9
35 Feb 11
28% Feb 11
49% Mer 20

-+ 25% Feb 18
45% Jan. 22
11 Jan 5
14%; Feb 11

3% Jun 23
527 Jun 25
31 Feb g
52% Feb 11

23% Feb 4
%X94%; Mar 11
20%a‘Mar’13
36% Jan 26
287 Mar’ 9
1% Mar. 9
18 . Jan' 8
15% Jan ° 6
27% Msr 18

80 Jan 29
3412 Feb 10
105% Jan: ' 6
26% May ' 6
107 * Jan 8

79 Jan 2

42V, Jan 14
14 Y% Mar 15

30% Mar 16
137  Feb 10
81% Mar 18

¢ Highest
8§ per share

‘47Y, May:19:
Mayil5
85. Feb. 6

181
" 8% Mar:22

110% Jun.’ 2:

31% Apr’ .3
'41% Jan. 12
,19% May21
‘43%Jan. §
9'" May 20
5212 Jun . 2
146% Jun.16
6872 May.15
394, Jun; 9
104% Jun. 17
140° May 27
.34% Jun’ 25
,20% Jan. 5

18% Feb: .7
9% May 27
8% Mar 3

108! Jun:, 8
1837, May'27
© 39% Jun' 17
2150 May,21
*10% Jan: .5

28%z Apr: 1

20! May 24

33’ Jan 14

£ 26% Jun: 11
100% Jan. "¢

15% Jun. 8
30" Msy 8
45% Jan; 9
© 90" - Jan‘29q
8Y; Jun' 23
14Y2 Jun: 24
14% May 21
12 Jun.23
21%; Jun’23
14%, Jun- 23
9% Jun’ 23
122 Jun 23
38% Jun-23
22% Jun’ 24
46%2 Jun 25
40'° May 1
57 'Jm. 2
39Y> Jun 24
SN dunco g
x12% May 18
15% May 27
4% Apr' -2

! 63% May 3
42 “Jun 24
65% Jun: 1v

29% Jun- 17
101Y, May 26
27 May 17
48% Jun- 14
33 Jun. '3
10 Jan 2
84% Apr 20
21 . May 24
38 Jun:.17

41% Jun 14
111% Jun: 7
34% Apr: 9
108% Jun- 25
78Y2 May 20
47Y2 May 19
18% Mar 22
35% Jan . §
10% Jan 5
36% May 17
145 Jun 23
" 92% May 20

Range sines Jan. 1

Lowest
8 per share

153 - Feb 11
61% Mar 25

3’7’/4 Feb 11
88Ys:-Feb, 9
193 Mar 17
11
11
11
11
12% Feb 13
11% Apr 13
22% Feb 20
22%:Feb 11
10%% Feb 13

9% Jun 21
62% Apr 30
287% Feb 27
35%:Feb §

© 36%:Jan 23

90. Jan 2
120  Feb 13
2V Fed 10
96% Jan. 2

© 25% Fely: 14

8% Feb 11
28% Feb 10
20: Mar 17

4% Fer 11
31 Mar 8

©103% Feb. 10

117%:Mar 16
9 Apr 30
43% Mur 18
10Y: Peb: 11
11  Feb 24
12%Mar 31
10Ys-Jun 7
32%.Pebr 27
100%2-Apr 30
35% Feb. 11
94YFeb 10
10% Mar 17T
84 Ysi Mar 23
30% Feb 8
93 Mar 3
10 - Peb. 10
48% Msar 17
6 Pebr 27
46% Pebi 11
14 Mar16~

Highest
8 per share
183  Jan 2
63% Jun 8

45% Jan. 2

« 96: Apr 20

257 May 18
26’ May 21
9% May 25

3 20'/3 May 22
18% Jun: 25
18 - Jun' 25
17% Jun 25
32% May15
3135 May 12
147 Jun 24

13Y, May 21
8% Jun' 15
37% Apr 16

3% Jun: 4

+ 51% Jun 15

10242 Jun- 16
29% May 26
315 Jun 24
106 Apr 27
1 29% May‘l4
11% May 20
34% May 19

#:32  May21

6%z May 21
25 Jun 23
106 - Jumw 23

x18% Jun: J1
12Y Jun: 21
51 Jan: 2
27% May:20
15% May 12
x15% Jun- 23
16% Mar 20
36% Jun' 17
106, May 25
42Y% Jan. 5
99'2 May 25
16% Jun 25
91% Jun 17
40 Mayls
98 Jan' 7

13% May 21

63% Jun: 1
10% Jun: 24
69% Jun.18
19% Apr 16"

S8TOCKB!
NEW YORK STOCK
IXCWGH 1
i L Per

_._....__....._lo per..

Chnnion  Mills
Capita] Adimn class- A eommion...1:
8% preferred A e
Capital’ Airlines, Ihc..
Caroling: Clinch - &: Ohito"RyZ. ._100
*Caroling Power &' Light_._.No por
Ca Steel Co
Carrler ' Corp tommon. ...
‘Conv' preferred: 7% seriesi.
Carriers: &' General. Corpi...
Case (J'I). Co contmon...wee.
‘7% preferred ...
Catarpillar Tractor...
Celanese Corp of Amer comi.No par
‘8475 1stipreferredio. .. ..
7%. 2hd. preferred._.__.
Celotex Corp common
5% preferred_.__

Central' Aguirre  SBugar. Co.
Central Founary Cotomicao
Central Hudson G & E!Corp__No par
Central' Ill! Light 4%.% pfd._.._100
Centtal NY Pr Corp: 3.40%: pfd_100
tCentral RIL of New: Jersey...._100
Central’ Violeta Sugar CoL.._._ 9.50
Century Ribbon Millse . ... No par
Cerro- de Pasco Copper Corp._...§
Certain-teed; Prodilotss oo ____1
Chain, Beit: Co No par
Champibn: Paper & Fib.com.-_No par
$4.50 preferred ~===mmueuNO Par

Checker* Csb Mfg_ Lo . . -1.28
Chesapeake Corp of Vlrzlnln_-_-_-l
Chesapeake’ & Ohio Ry common.._28
3% %' convertible preferred_.._100
Chic & East IlIl RR Co com..No psr
Class A
Chicago Corp (The)
Chicago Great West R, )
5% preferred
Chic Ind' & Louis:Ry Co'cl A
Class B No plr
Chic- Milw 8t Paul & P vtc__No par

Chicago Pneumat Tool ccm-.No par
$3 convertible preference._No par.

Chic Rock Is & Pac RR Co._No par
Cony’ preferred series A

Chicago’ Yellow Cabr___

Chickashs: Cotton Oil

Childs Co common. .
51 % preferred:

Chlile Copper Co..

Chrysler Corp ...

Cincinnati Gas & Elec com..

4% preferred -100
Cincinnaid Milling Machine Co___10
C I T Financial Corp._.._.
City Ice & Fuel
City Investing Co commeon

5% % preferted
City Btores:

HIN

non-cum preferred.
Cleve Elec Illuminating com_
84.50 preferred
Clev: Graph Bronge Co com
‘5% preferred
Cleve & Pitts RR*Co 7% gtd....B0
Bpecial gid 4% stock__
Climax Meolybdenum.__
Clinton Industries' Ine
Clopay. Corp...
Cluett Peabody &
7% preferred
4% cum 2nd pId. e ~-100

S8TOCKS:
le YORK: 8TOCK:
XCHANGE '
Pay
Coca-Cola Co (The) common.No par
Clasy A No par
Coca~Colas Internat. Corp..._No par
Colgate-Palmolive-Paet com__No par
183.50: preferred ...
Collins & Afkman._
Colonisl Mills' Inc j
Colo Fuel & Iron Corp com..No par
5% cum conv preferred_.. -20;
Colorado & Southern Ry co; ~101
4% nonscum lst preferred..__100"
4% non-~um 2nd’ preferred_..100
Columbla- Broad Bys Inc'cl A~__2.50
Class* B 2.50
Columbia: Gas System, Inc.._No par

Columbia. Plctures: common__No par
" 84.23 cum preferred‘w w:i_No par
Columbian Carborr Co
Columbus: & Southern: Ohio
Commercinl Credit’ comnion..
$3.60 preferred
Commercial Solvents:__. -No par
Commonw'ih & South com--No par
$6 pretetr'd serfes:

Conde Nast Publishing Inc,._.,No par
Congoleuny*Nairn Inc........No par
Consolidated Cigar_.
Consolidated Copper:

Q 3
Conzol ‘Edison of N'Y. com..No pn

85 prefarred___._..._.....Nopar

(.’amollduﬁd Grocers Corw,-..l 33'/.
ed Laundries Corp
Cnmollaltcd Natural GI.IK,-,.----I'
Consol RR'of Cuba. 6% pfdi....100
Consolidated Retail Btores-Inc__..1
Consolidated Textile: Co- Inc...._10e
Consolidated Vultee: Arcraft. . .1
Consumers'Power Co.com..._No par
$4.50¢ pre!erred L.--.No par
Contalner Corp of' Americs: com__20
4% cumulative preferred..___100
Continentsl Baking Co com._No par
© $5.50% preferred : No par
Continental Can In¢:common._... 320
ll ] pnfcmd

Conunmhl Imuum----......---l.
I Motors:
Cuﬂnum ‘Oll of bol.'nn_-.-_.l

Satarday
June 19°

8 por share
= 45

1 16%:
8TOCK 1-

EXCHANGE

Monday
June 21

$ per share

45
16%

133 ¥4: 133 Va

32,
19%.

16%
8%:
TVa

*106%2 107%.

*81%
28

11%:

*8%
26%

38%
*109%
“28%,
*107%
*76 %2
*45%,
16%
24
. 87
36%
*141
*90

Baturday
June 19

# per share
170

627
#1150
40%

S8TOCK
EXCHANGE
CLOSED

32%

19%.

by
8%
7%:

83%
34,

39%
110%2
292
1082
8
49
17Y
24

36%

146

90%2

‘Monday
June 21

8 per share
170

62
40%

94V
23

86%
7
12%

13%°

1%
19
13
8
10%
35%
19%
44 Yy
367
*53%.
37%
67Y2
12

17%

3%
55

%39
63%

277
*99
24%,
46%
*30%
#8%4
“80
*18%

An gy,
‘ 2

169
*85

LOW AND HIGH BALE PRICES
Tuesday
June 22

& per share -

_Wednesday
June 238
* 8'per shure
45 . 44%: 44%,
16%- 16%

*51 52 -

6%: 17
*109%: 110%
29% 29%

. 38%.-
167«

38%: 38%
- *8Ys: 8%
48%: 49Y%
145%
614
36%
- 104 Y,

133

34
19%

16%

26
*99 Var

13%
w7
37 %
*86%
T%
137
13%

38%."

109%
28%

107%

7612

*45Y,

16%

24%,
9

36

*141
. 897

46
89%

LOW AND HIGH SALE PRICES

Tuesday
June 22

8 per share

Wednesday
June 23
8 per share
169 168 168Y2
61% 262

0% 0%
941 94
231

23 25,
247, 4
18 2 187

30%"
5%
24%:

- 1059

167

- 12Y

48.

v 22%sx

14 Y4

*104 Vs
133

Thursday -
June 24
8 per share

45
17
‘51

45
17
52

109‘/2 109‘/2

29%

39% -

17
39%:
8V

49

145
61%
367

33%
©19%

16%

9Ya
7%
106%2

7 90%

90%

Thurrday
June 24

8 per share

168

168

Friday

June

25

§'per share

447,

*16%
*51

7
109
29%
39%
167
#3872,
8%
49

. %145

61

36%
104
1337%

33%

44%
17

52%.
7
109

29%.

39%.
17%
39%
8%
49%
145%
61%.
37
104,
134 "/s

¥ridsy
June 25
8 per share

*168

170

62 62
#1250 1400
40

94
22Y2

Bales for
the: Weok

- 8lhiares
600

SBales for
the Week
Shares
700

200

6, 200

For footnotes see- page: 24

Continental Steel” Corp:
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NEW YORK STOCK RECORD

Raage for Previous
Year 1947
Lowest Highest

8 per share 8 per share

Deeo 19% Mar
Range for Previous

8 per share 8 per share

19% Jan 25% Aug
16 - Nov 24Y Apr
14% Dee 81 Jan
48% July
198% Oct
87% Dec
25%; Feb
109 - Feb
271, Feb
‘ 111% Feb
8% Feh
65% Feb
16% Feb -
39% Jan
3% Jan
- 19% Feb
171 July
156% Feb
67% Oct
24% Mar

o May ,
8% Jam  31% Peb

e e

"85 Jan 8

" 10% Feb 11

-113% Jan 28

- 16Y% Feb 11

Range sines Jam, 1.
Lowest High ut

B per share 8 per share
19'5 Mar 9 33 Jun 14
x49% Mar 17 53%2 Jun 11
13 Feb 11 20% Jun 18
42% Mar 24 48 ' May 20
10% Peb 11 15% Jun 15
50 Peb 13
18% Feb. B
92 Peh 9
92 Jan 13 . 97%2 June 24
66% Mar 24
177 - Msr 19
« 6% Jan 2

3% Feb 2
39% Jun 14
98%; Jun 2
13 - Jan 15
-24% Jun 8
26Ys May 27
46Y%2 Mar- 6
34% Jun 1

9% May 13
x21 Marls
17% Peb 11

91% Feb 24
102% Feb-18
22 Feb 10
66% Mar 17
26% Mar 1
12% Feb 11
155 ~"Apr 21
10% Mar 9
81% Jan 13
15Y% Feb 13
18% Feb 27
-7 Feb'1ll
122% Feb 17
. 48  Mar1l
4% Feb 11
18% Feb 13
133 Jan 27
21Vs Mar 16

134 May 18
x31% May 26

20 Mari16
87% Mar 4
131 Mar 9
13  Feb 25
18% Feb 14
24% Feb 28
84 Jan 2

.30% Jun ‘10
9412 Jun 24
20% Jan 2
17% Jan. 6
27Y% Jun .24
31% Jun 11
94 Jun 17
94 Jun.10

12% Mar 9 15% Jan 5
8% Jun 17
30 Feb 20
35Y% Mar 16

20% Feb ' B

38Y% Jan 20
7% Feb 11

14% Feb 11
32Y Mar 16
20 Apr 9

58 Jan @

12¥% Jun. 23

36% Jun 24
54 Jun’'25
21% May 17

60% Jan 9
13% May 24
26 “Jun . 1
16% Jan 10
28% Jun | 2
46 - Jun 10
44% Jun 10
19% May 26
x19% May 21
17% May 21

22% Mar 18
12% Mar 30
22Y2 Feb 21~
35% Mar 12

121/. Feb 11
12% Mar 11
164  Mar 18
124Y% Jun 17
94 Feb 11 99% Jun 3
112% Apr 7 116 Jun 22
13 Mar 15 16% Jan 2

Range since Jan, 1 ;
- Lowest Highest '

8 per share 8 per share

19% Feb 27 25% May 27
20% May 18
16% Mar 16 22% Jan- 8
38Y%s Feb 10
162%s Jan 13
47Y, Feb 28
17% Feb 13
-82 Mar 8
13 Mar 16
102 Feb 24 106 Jan'12
8% Jun 24
56 Jun 1
16Y4 Mar 24
37% Jun ‘10
2% May 24
23% Jun 23
158% Jun 4
1437 Apr 28
- 66% Jan 9
17 Jan 6
27% Jun 14
74% Jun-14
46 Jun 16
76 - Jun -3
19% Jun 18
'14% Jun 15
15% May 19
-34 " Jan ‘'8

13% Feb- 11
139 Feb 10
123% Feb 11
49Y4 Feb 10
141 Feb: 19
25 Jun 25
67 Jun 22
46  Jun 16
55% Feb 13
121, Feb 11
9% Mar'18
1215 Jan, 2
x29% Jun 22
97 Feb 27 104" Jun 10
4% Jan B 5Y; May 28
9% Feb 11 16 - Jun 24
50% Feb 11 64 - Jun 21
6412 Mar 13 68%2 Apr-14
6% Apr 14 9 Jan 14
x14 Marl17
7% Mar 17 11% Jan 8
38  Feb 10 49% May 3
6 Jan 23 T% Mar 30

547 Jun 10
31%Jan 5
24 Apr 23

40% Mar 9
26% Mar 17
20 Apr.14

20% May 17'

STOCKS
NEW YORK STOCK
EXCHANGE

Per

Cooper-Bessemer Corp com..No par
$3 prior preferred..._. - No par
Oopperweld Stes] Co

Convertible pref §% series_—..50

cnnou Dubdlier Electris Corp——.1
Cerm Exchangs Baak & T¥ 00._”
Corning QGlass Werks commen._..8

3% % preferrsd e 100

Cum pid 3% % ser of 1947...100
Corn Products Refining eom ....38

% preten-ed uo
Coty In
Coty Inummoml cu"_..__.......l
Crane. Co common......

3% % pnfarnd____....._.-__lﬂ
Creameries. of Ameries. 1
Cresm of Wheat Corp (The) B
Crown Cork & Seal new com._3.5¢

$2 preferred... e .. Nopar
Crown Zellerbach Corp com......8

$4.20 preferred— e ——v-_No par

84 2nd preferred ... No par
Crucible Steel of Amer com__No par

5% conv preferred.. ... ..-100
Cuba RR 6% mnon-cum pfd_..__108
Cuban-American Sugsr common..10

1% preferred moemme.l ...100
Cudahy Packing Oo common 10

4% % - preferred.... 100
Cuneo Press InC— e e B
Cunningham Drug Stores Inc...2.8¢
Curtis Pub Co (The) com___No par

87 preferred ... NG par

Prior preierred...-___.__liom
Curtiss-Wright common _......_....

Class A,
Cushman’s Sons Ine 7% vta......loo
Cutler-Hammer In¢.———-1N0 par

D

Dang COrp COMMON.. e maee
Cum pfd 3%% serles A......100

" Davega Stores Corp common._...3.50

5% preferred .. mmmmamemee"30
Davison Chemical Corp (The)....l
Dayton Pwr & Light common.....7T

Preferred 3.75% serles A.._...106

Preferred 3.75% series B......100
Dayton Rubber Co. p—— ]
Decca Records In¢— e —._B0€
Deep Rock Oll Corp.
Deere & Co common ... No par

1% preferred e —20
Delaware & Hudson .. 100
Delaware Lack & Western—_.____80
Denver & Rio Grande West RR

Escrow ct{s for com . —100

Escrow: ctfs for pldemmeeeee—100
Detroit Edison 20

Detroit Hillsdale & 8 W RR Co_.100
Detroit-Michigan Stove CO—ue1
Detroit Steel Corp__...._.____....l
De Vilbiss Co.
Devoe. & Raynolds class A_.._-u“
Diamond. Match common......No par
6% partic preferred. . ——o..28
Diamond T Motor Car CO B
Distill’ Corp-Seagrams
Divco COIp. cmme-m . |
Dixje.Cup Co commnn._.__._llom
Class' A ... ~-NO par.
Dr. Pepper CO.-.. -No par
Doehbler-Jarvia CorpamemmmcmemeaB
Dome Mines L 0 paz-
Douglas. Alrcrafte e ... No par
Dow' Chemical Co: common.......18
84 preferred series A____.. Nopar
#3.25 2nd preferred..........No par
Dresser Industries common..... 506
3%% cony. preferred . . ___109
Dunhill’ International —.._..1
Duplan COrp aemeeeoi-- N0 par
Du Pont de Nem (E I) & Co com_-30
Preferred $4.50 series____.__No par
Preferred $3.50 serles..__No par
Duquesne Light 5% 1st ptd__..lu
D W G Clgar Corpa mmemmeaall .

I |

STOCKS
NEW YORK STOOK
EXCHANGE :

E

Eagle-Picher COmmmme e 10
Eestern Airlines Ino.... 1
Eastern Stainless Steel Corp_..__ 8
Eastman Kodak Co common......10
6% cumulative preferred . _._100
Eaton Manufacturing Co. 4
Edison Bros Stores Inc common.__.§
4% % preferred_. Y,
Ekco Products Co common.....3.60
4'2% preferred__..
Elastic Stop Nut Co P T,
Electric Auto-Lite (The)_—. 8
Electric Boat common. PERN. |
Convertible preferred__.. No par
Elec & Mus Ind Amer shares.
Electric Power & Light com._No par
87 preferred__....________No par
86 preferred _.___.______No par
Electric Storage Battery__.. No par
Elgin National Watch c::______.m
Elliott: Co common 5
5% % cony” prererred
5% preferred _
El Paso Natural Gas._-.
Emerson Electric Mfg Co._..
Emerson- Radio & Phonozrapb.---l
Empire District Electric Co.
En:l;cott qulmsgn Corp common_zl
o preferred... .. 100
Equitable Office Bldg mmwoviooeo.1
Erie RR common.....ce..__No par
5% preferred serles A________ 100
Erfe & Pittsburgh RR Co...___ 80
Eureka  Willlams COrpemmeae e B

Evans Products COmmmmau 8§
Eversharp Inc... 1

Ex-Cell-O COrpcmme e 3
Exchange Buffet COrpewe— 900

F

Pairbanks \lor:o &

Par

CQ_._._..!Q
Fajardo Sugar Co of Porte Bhl.u

Falstaff- Brewlns Corp.__

Satarday
_June 19

8 por ohare -

BTOCK
EXCHANGH
CLOSED

Baturday
June 19

8 pet share .

Meonday
June 21

8 per share
31%
52%
18%
46
14%

*15%

185

*+123

*98%

115

*14 ' 14Y

Monday
June 21

8 por share

22 22%
17% 18
18%, 19
43Ys 437

1 173%; 173%

63 64
*18% 19
89 . 91%
15 15
*102 - 103%
T . T%
53% ' 54%
14% - 14%

LOW AND HIGH SALE FRICES
Tueaday Weodnesday
June 22 June 23

8§ per share ! per share
31Y%2 32 32
52% 52% '52’/4 53%
18% 197 19% 20
*46% - 48, 47 47
14% 14%
551 55%
20%
*96Y;
*96%
62
*175%,
4%
2%,
38Ys
*98
10%

14’/2

46%
106%
105%

-30%

29515,

17’/4

183% X 135%
123% ; 123
98% /a 98 9814
115 .- 116 115%
*14 14% 14 14

LOW AND HIGH BALE PRICES
Tuesday Wednesday
June 22 June 23

8 per share 8 per share

22 . 22Y 22
1% 17%
18% 18%

22%

37 31%

2
22 ° 23
*155 157

© 4140% 142
54 ' 5

13%° 13%
“*15Y% 15%
X29%°"30%
*100 .- 103"
A% 5
14% 15%
*62% ., 637
%65 M2
L 6% 67-
*16
9% 9%
-46% 46%
*6% . - 6%

513
27%

Thursday
June 24

8 per share

3248
*52%
19Y,

32%

46%2 -

14%
56

20%
962
97%
622

175%

4%
2%
38%
*98
105

11571
14%

June 24
8 per share

22Ys

22V,
18

197,
42%
14

64
18%

90
14%
103%
8%
547
14,

37
2%

1.23%
.158°

142’/2

Friday
June 25

8 per share

32

June 25
8 per sha,

22

17%

22Y
18
19%

Bales for

the Week

Shares
2,000
270

700

Bales for
the Week

&hares

5,400
7,800

For footnotes -see page
e ——

24. -

- 291,

T a——

bitized for FRASER
p://iraser.stlouisfed.org/




)

Volume 167 Number 4711 THE COMMERCIAL & FINANCIAL CHRONICLE (2801) 17

NEW YORK STOCK RECORD

Range for Previous 8TOCKS . LOW AND HIGH SALE PRICKS
Year 1947 Rango since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Fridsy . Sales for
Highest Lowest Highest . EXCHANGE June 19 June 21 June 22 June 23 * June 24 June 25 the Week
$ per share 8 per share § per share Par 8 por share 8 per share § per share 8 per share & per share " 8 per share Shares
© 9% PFed - 11% Jun 16 Inrnuworth Telavil n & Rad Oorp_l 113 10% 10% 11 10% 10% 32,000
14% Deo 15% Jun'18 Oorp 157 147% 15% 15 o vin 2000
|42% Mar 43 “Jun 3 'muu lumn( & ‘Smelting 00._.8 STOCK . 42 41 40, *40% , . ) s
23% July 8 N - 20% May 22 Pederal-Mogul COID wemece-e ] X 18 18 18 *17% :
‘14%; PFeb 4 12% May 18  FPederal Motor 'rruck_..-.__ﬂu par LOS] . 10% ©10% 101, 10%
'28% July: '20% Feb 10 ' 31% May 14 . Federated Dept Btores com__No par : 31% . 30% 31% 31%
97% Dec ~ 107% Jun. 90  Feb. 9 . 99%z2Jun-15-. . 4%% tible 100 4 97 .97 97 96%

20 Dec 126% Feb 20 , Feb 10 24% Jun 1 “Pelt & T Mig Co. I ] 23 #2023 #2239,
' 26% Jan® -18% Mar17 °26%Jun 9 7Perro Enamel Corp__ 1 ; ks 241/4 © 24Yp ) 25 24%
:59% Feb' - 8- 68 :May 28~ PFidelity Phen Fire Ins N Y__.___10 63 )y *63 | 64V,
61 - Feb : ‘*52%a Jun: 25 - Firestone Tire & Rubber com.__ 8§ Ya 483 - 48Ys : Ya < 50V,
107% Aug ; 107% Jun . 7 ° rred__... 1 ! : ~106% .~ *106% 'm‘sl/a
; ‘ 58% Jun 15 -“Pirst- . o 58" 5642
* ! Pieth {The) esrp-t Coee —Nopar 19 19% . 19:/2
4 mmaim) -commen._No par & . 41% 40Y 4
orred. . par 101% *100%
nm Bteve.Co— . No par- .34 34% 34
© 15%2 Jun. 24 ' Plorida ‘Power.Corp. 1% 15 14%
21% Jan 6 " ‘Florshelin Shoe clwss -A__..._Ne par 15% *15%
40% Jan 12' ' Pollanskes ‘Steel Corp..... .19 32% 31%
12% May 24 Food Fair Stores Inc... ... x ' 10% 10%
R 47% Jun 14 . " Food Machinery Corp (ne') 43V, 38
110 July - 105 Jun 21 ¢ 3%% cum cony pfd_. mo z Y102
1'32% Dec - 24% Peb 27 + 38%; May 21 . * Poster-Wheeler Corp common....19 - ., 34%, ... 3%
26% Jan 22 Mar16 25% Jan 5 6% prior preferred. 28 . ‘25 24%
12Y, May ' 25% Jan ' 12% Feb 26 " 16% May 21 - Prancisco Sugar Co._.. . . - o Y 13%
B et AT + 10 “May 15  Franklin B8tores Corp.. 1 e 9%
36%a May :50%a Feb 47% Jun 1 . Freeport Bulphur Co._. : 44
11% Nov 22 Jan ‘ Froedtert Grain & Malting & 11Y
18% Dec 39 ' Jan 17% Mar 12 - ¥ruehauf Trailer Co common_..__1 A 21
17 "Deo 103Ys Mar 71% Mar 29 83% Jun 18 ' 4% oum preferred . 100 : 831,

G

17% Feb * 6% Mar 16 10% May 21 - Gabriel Oo (The). . .eo. -
10% Oct 7% Feb 11 10% May 22 Gair Co Ino (Robert) com— .1 L9V
.21 Jan 18% Mar 23 20 ' Jan 5 6% 20 ! S #18%
17% Feb  12% Feb 27 = 17 Apr 24 i *15%
22Y% Dec 18 : Feb 13 23% Jun 16 - Gardner-Denver Co ... No par . 21%2 !
9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com....1 8%
43% Feb 30 Jan B 45 . May 20 4% % - conv preferred........._50 42Y%
23% Dec 18% Feb 13 26'2 May 4 - Gaylord Contalner Corp......1.66% : 24=/.
11% Feb 13 18% May 15 General American Investors com..l i
Jan 99% Mar 24 105% Jun 15 $4.50 preferred . 100 ‘105‘/4
63% May 15 - General Amer Transportation.....8 - 57Va
$4.26 pfd series A_.......No par *104
General Baking Oo common______8 10
$8 preferred.._. %153
General 2 12,
14% Jun 15 - . General Cable Corp com_..._No par 13%2
82 Jun 21 4% 1st preferred.. 100 81,
34%, Mar 10 42% Jun 15 4% conv 2nd preferred— __ 41Y,.
20Ys Feb 27 24-.Jan. 2 . General Cigar Co Inc com.._No par
134 ‘- Jun 24 144 " Jan 28 % d 100 135
31% Mar 11 43 May 27 . . General Eleciric Co. No par 5
34 Marl9 41 ' Jun -8 = QGeneral Poods Corp com-...No par
88% Jan 2 96 "Jun. 2 . - $3.50 preferred...______._No par
9 Mari3 13% Jun 17 Oenon.l Instrument Corp_._______1
- 54% July 40% Feb 1% 502 May 15 ~ G Mills No par Y2 F
131% Feb 118% Feb 25 = 128% Jun 2 5% preferred________________100 126 126%
x122. Feb. 97 Feb 10 - 108 Jun 3 3% % ocony preferred. : . 108 *106%2 107%  *106% 107Y% "~ . *106%

81% .Jan 85% Feb 50% Mar16 =~ 65 Jun .24 G 1 M Corp com : 6 63%  64Ya 641, - 65 o .64Ys
120% Dec 129 Mar. 119l Feb 19  125% Jun 1 [ L d : 124% 1247 124Y, 1249,
94 ‘Dec  107% Sep 93% Feb 17 = '997% Jun 14 Preforred '$3.75 series..___No par - : *98 98Ys
13% May “19% Jan 12% Mar 17 17Y% Jun 10 - Gen Outdoor Advertising_.__No par A 3 had 16% T 16%
18% Oct "20% Dec’ . 16% Feb 11 22" "Jun 21 - GQGeneral Portland Cement Co._.._.1 . ‘ i 21%
13% Dec 26  Feb 14 Mar 3 18% May 27 'Gen Precision Equip Corp...No par <18 gt
2% May 4% Feb 3% Peb 13 4% May 21 . Gen Public Bervice_....._____._10¢
11% Dec- - --16% Jan . 11% Jan 22 15Y% Jun 24 . .Gen 'Public Utilities Corp_.__ ... 8
31% Feb 29 ' May 18 - “Gen Rallway Bignal com....No pnr
140 . Feb . . 128% Jan 29 6
< 6% Peb i * 6% May 24 ‘Gen Realty & Utﬂltles__.__'_-_lo.
29% Oct . '22% Feb 11°'. " 30% Jun 14  'General Refractories_......_No par
36% Jan 25 - Feb 18 . 31%Jan 12 ' General Shos Corp. 1 ;
124% Jan - 110% Feb 13  123% Jan 2 Gen Bteel ommn $6 pfd._No par ” 2.3
35% Jan - 35 ' ‘Mar380 . 29% May 18 .:Genaral Telephone Corp ... ...20 s 25Y 25 l/.
o A . f2Jun 21 f5 Jun 17 Rights : a s A T ) . .
$30 - Feb 22% Peb 11 30% May 6 “QGen Time Instr- Corp' com...NoO plr i D) X 273 . p 27‘/2
108 ‘Apr “‘98% Apr 2: 101Y% May 22 4% % 4t 103 1000 103 . 03 ) & 100
“40% Feb  22% Peb 14 30 _Jun 17 Gw Tire.- & Rubber Co eom_.,._-l e K 29%. i 9, 29
108" .Jan . ‘85 " Feb 10 90 '~ May 12 4% % : preferred. 100 ] A% 92 e _.’92 5
~98 .Feb 3% Jan 23 81%; May 19 ‘3% % . praferred_. : o ) ‘BI 83 ' ,83% *81 8312 ‘%8l .."/83% " -

Range for Previous - 8TOCKS LOW AND HIGHE BALE FRICES - : ! .
Year 1947 Range sinee {;1:.1 NEW YORK STOCK Baterday 1 Monday Tuesday Wednesd, T ‘' ¥riday Bales for

Lowest Highes$ Lowest hest EXCHANGE -Jume 19 June 21 June 22 June 23 June 24 ‘June 2 ‘the Week

8 per share 8 per share 8 per share 8 per share Par P per share 8 per share 8 per share 8§ per share 8 per share 8 per share Bhares
23% May 36% Dec 27% Peb 13 39% May 21 . Gillette Bafety Razor com... No par . 33 I8 35% 34% 35% 34% 35Ys
90 ‘Dec” 105% Jan 90 Apr 26 $5 conv preference. -No par 94 95 94 94 95 - *93% 95 . 937

17% May 30 ‘Peb 17% Peb 14 Gimbel Brothers common .._____§ B8TOCK 22% 227% 22%

85  Dec 103 * Jan 78 - Apr 30 $4.50 preferred......... ——No par EXCHANGE  *82% 85%s *81
' 22% Dec 26% Nov 21 Mar17 Glidden Oo (The) com.....No par CLOSED 26% 26
58 : Sep 48% Feb 27 55 -Jun-.25 4% % oconv preferred . 50 *54 . 54Yz 54,
7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co.. i X ; Va Y2 5% 5'%
124 Oct 113  Mar 10 ~ 121% Apr 22 Gold & Btock 'roleznph Co.......100 : e : 1 118%, 118%
33 Feb 19% Feb 18 24% May 17 Goodall-S8anford Inc .. . ....___...10 i L 21Y% 212
Jun 71% Feb 47Y, Mar 16, 64 May 21 ~~NO par g Ya - 60 59%
99% Dec 106 . July 94% Mar 11 103~ Jun 16 4. ——NO par - 4 103 - 102 102 102% %102
41% Dec 61% Feb 38% Mar 17 47Y May 20 Goodyur Tire & Rub com.._No par Y 4 44% 44%
95 Dec ' 109 Aug: 96% Mar18 104%2Jun 3 ' $5 preferred _____.__..__Nopar ; ; 101 *101 101Y%, 101%
13% May 24 Jan 16% Feb 11 23% Jun 14 -Gotham Hoslery..______.__No par 2 21% 20% Va 22 22Y2

.3 May 8% Oct 3% Feb 27 5%Jan 2 . -Grahsm-Paige uocon_..__..__x : 4% 4% ‘ 4% 4%
8% Dec . . . - 8% Mar 8% Apr 23  Granby Consol M8 & P ___. 3 7 7 7
31 Jun ' " 41- Jan . 41Y% Jun 21 ~ Grand Union Co.__.______._Nopar 40 41% *38
12% May =, 21% Oct o 33%;-Jun 14 * Granite City Steel_________No par ) 32% 1 31%
23% Dec 33 Jan . 31 May28 - Grant (WT) Co common..eeeee—.8 : \ ;

80  Dec 107 - Mar . 99 Junl15 - 3%% preferred __.. ... . 100 97%
S May . . 14% /Feb i 1312 Jun 1. Grayson-Robinson Stores com.....1 :

28  Dec - . ¢ 36%Jun 25 : -$2.25 -eum conv pfd.......No par

12 :Dec 12% Jan 19  15)3 May 21 = Gt Nothern Iron Ore Prop...No par

o 34% May < 36% PFeb 11 507 May 15. = Gt Northern Ry 6% pfd__..No par

(.20 'Dec. 20 Jan 22 ' 23%Jun -1 - Great Western Sugar com._.._No par
133 'Dec ' 4163% Jan - 132 ' Peb 27 145'/3 Jun 17 1% preferred . ——-100
89  Msy.—m 70 . ‘Feb. -60 Apr 10 77 :Jan 27 . Green Bay & Western RR__.__100 ; ¢
29% Oct - - .35% Aug 29% Feb 21, 40% Jun -9 . ) 3%
14% Dec - ‘ 21% Mar 14" Mar 16 17% May 17 . Greenfleld Tap & Corp. b coen P15V,

: _areyhound Oorp (The)—. 3 i ) s
"9 July 12 Dec 10 Feb 5 13%, May 17 ! ¢ k 11%
i '91% Apr 16 98 . Jun " 4 4%5 Dr'llmd_--..__.._._lw :

.30% Peb ‘11 48% Jun' ‘14  Grumman Aircraft Corp_._._..._l

5% Mar 9 . 9 " Jun 14 | CGuant. Bugar
85 Feb ' 7 95 -Jun 14 . - $5 conv protomd----_--._No pu
12% Feb 11 20% Jun 23 : Gulf Mobile & Ohio RR com.No par
58% Jun 16 . 88 No p.p

, 81 . Jun 21 . Gulf Ol Corp—___.__

(13% Dec . 16% ‘Bep, . 187 Jun 14 - Ouif States Willities 0._....!0)"

H

$2% Dec .39 Jan ' 31 PFeb 10 ‘ 35 Apr 10 Nackenssek Water___________ 38 “e32 33 3214 *32
14 Jun  : 19% Feb - 12%Mar 9 16% May22 = HMall (W P) Printing Co_. s 15% 15% 15 15 *15% 15% .15%
Py Dee 3 Jan  13uMar 3 xit% Mayl Hamliton Waich Co com__o par o1’ 143 - 014 14% el 14 i aay
87% Dee 112 PFeb 79 Mar 22 -~ Jan 12 ° 4% oon : 100 1wy u* B84 86~ v -*B4 .. 86 g 86 ! *84Y, .87: 84

v preferred . ___.___ 4 6 4 7 e
102% Dec ~ 108% Sep x101% Feb 10 107 Jun 16 Hanma (M &) Co $4.35 pid_No par %06 1108 : "*106 7108 -, 107 107 *105% 105%
For footnotes see page 24. : : . yr—— = ™ - "
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Monday, June 28, 1943

NEW

YORK STOCK RECORD

Lowest
8 per share

Dec

80 Dec
35  May
x95 Dec
49Y% Nov
140% Dec
14%; May
50%s Sep
126  Dec
29%, Dec
118 - Oct
20 Bep
10% Jun
26 Jun
22Y2 Apr

21% May

31Y May
3 May

x35 ‘/a May

169 Dec
33 ‘Apr
12% May

6%2 Sep |
&

9% Mny ‘
163 Dec
6 iMay
"22Y May
76 . Dec
3% Dec
257 ‘Dec
130, July
'38% May

143% Jan

1,108

Range for Previous
Year 1947

Highest
8 per share

35% Jan’

- 30% Jan
103% Apr
42% Feb
108 July
68 Jan
165 Jan
22% Feb
-63. Feb
134 Mar
38 . 8ep
134  Bep
29%2 Jan

— —

14% Dbec
33 Dec
x29% Nov
31% Jan
Oct
‘Jan
Jun
‘Dec

‘Feb

Feb
Oct
Sep
Jun
Dec
i *Feb
38% Mar

1% “Feb
13% Mar
A3Ys Feb
21% *Oct
‘30 Jan

4% “Feb .

39% Aug
324 {Dec
1.64Y iDee
97 Aug

. 26% Dec '

11% Dec

+30% .Jan’

17 July
50  .Dec

180% Feb
A2 Y

Oct

17%
8% Feb
‘Mar
7 " :Feb
+:15% July

186% Jun

10% Feb
34% Oct
96 . .Jan
5% .Feb
367 Feb
137 ‘Dec
*59% :Oct

2%
158

Oct
Aug

Range for Previous
Year 1947

Lowest
8 per share

8% Jun
‘19% Dec
.80% Dec
39% May
89 Dec
37  Jun
108% Dec

Dec
27% May
86% Dec
25% Jan

14 - Jun

41Y% May
39 CApr
21% Dec
103  Dec
11% May
65% Jun
25 May
80 Dec
34 . Jan
45 ' Jun
40% Apr

Highest

-8 per share '

13V, -Feb
24X July
10442 Feb

34% July
112 Jan
151 <Dec
39 Feb
101% .Feb
40% Oct

» 22% Peb

1082 Mar
1 29% ‘Dec

Aug
Oct
" Feb.

© B52% Qet.

‘Nov.

Range since Jan.'1

Lowest

§ per share

21% Peb 24
147.
27% Mar 16

6% Feb 24 '

73 Mar 16
638 Feb 111
68Y2 Feb 511

x20. Mard0 .

21% Feb 14
78 Jan 27
35% Apr 13
95%2 Jan 23
51% Feb 9
140 Jan 17
14% Feb 10
46 Mar 9
121" Feb 21
27Ys Mar .2
114
21 Feb 4

18Y Mar @ -
19Yz Mar 22 -

10% Apr .19
28" Mar 1
20 Feb 24

13Y% Feb 11
157, Feb '14
37 Jun 23

26% Yeb 11 .
14 . Mar 9
36 ° Feb 217

292 Feb 10
88 ' Mar 30
38 Marl2
20% Feb 11
19 Feb ‘11
33' Jan 31

4% Jan 2

9Ys Apr. 5 °

34% Jan 20
14% Mar 17
15% Feb ‘13

3 Mar'ig
13 Jun 11

30Ys Apr 27
27z Mar:16

621, Feb 111

951, Mar16
24% Jan 22
28% May 17

9% Feb 11 -
20% Feb 117 .

13 . May:27
39. /Feb 10

70. Jun 15

150 ' Feb 10
34% Mar:10

15% Feb 11

6% Feb 11

21 May ‘5 -
9312 Apr 22

2% Mar!10

11% Feb 11 _

125%; Feb :10
32%; Jun .25
161% Mar 31

5% Feb 11
23% Feb 11
74 Feb .9

3Ys Mar 16

247 Mar 16 -

135 Jan ‘2

42% Mar17

86 Feb 28
9% Mar:19
90 May 28
52 Jan 24
397 Mar 16
43 Mar12
30 Mar 4
11% Feb 11
11% Feb 11
17Y%2 Mar 9’
22% Mar 1

29Ys Feb 18

137% Jan 16

Mar 24 .

Mar 22 °

Highest

$ per share *

27% Jun 9 °
150%; Jan 28

34Ys May 18
17 Jun 4

10% Jun 11
11% Jun 10
26%2 Jan -5

27, May 21

91 Jun 25

128, Feb ‘2

30% Apr 10

122Y4 Jan 13 -

279 Jan 3
28%.May 20
86% Jun 25
1495 Jan 2

<37 dJun. 1
25Ys Jan '3

21% Feb ' 5

29% May 20
162 May 17

© 30% Jun 25 -

427%s Feb 24
35%.Jun 1
18% Jun. ‘9
46Y2 Jan 14
34% Jan 2
94% Jun 7
46 ~Jun 22

38%.Jun 10.

23 Jun “7
47 *Jun 9

7 Mar 6

14% May '3 °

45Y4 Jun 25
.22% Jun 10
19 * .Apr 8
.5 :May 17
14 Jun 16

35% Jun 24
41%.Jun 17
86 ' Jun 17
97%. May 17

56 -.Jun ‘3

76%-Jun 11
160 Jun 25

45Y'May 15 '

21% May 217

8% May 24 -

23'% May 15
103

154%.Jun 14
X34Y Jun 11
‘174Y2 Jun 11

9Ys Jun 24

3842 Jun 9

93 Jun 3

5% May 20

33% Jun 15 *

139 Y May 11
64% Jun

26% May 27"

35% Jun 14

39% May 20
145

May 25

iRange since Jan,/1

Lowest
& pershare

7. ‘Mar18

19% Jan 0 -

34Y, ®eb 110

1002 Feb 11 -
20%Feb 19
100, Feb '10 ;

145 Jan 29
29Ys Mar 16

83Y4 Feb 6 *
31% Feb 11 -

14 Feb.11"

80 Feb 17

23% Feb 11°

48% Mar 12
14% Mar 17
204 Feb:20

17 Feb 10 °
42%, Feb 13

45. Jun:

36 Feb 13
19 Feb 11
927, Feb 21
11% Feb 19
63  Mar 8
29% Feb 11

91% Jan 5 .

32 .Feb.13

45Y2 Feb 18 ,

41" Feb 13

lligh_en
$ per:share

10 - ‘May 27

23Y2,Jun 14

92%; Jan 30 .

48 May 28
99 . "May,11.
42Y% Jun 11
113% Jun ;.8

33% Jun 10 ;
106 . May 21 -

158 .Jun 11
37% May.21
934 Apr 16

3% aun *1 -

21 "May 20 -

98 May 11

447% Jun 23"
60%2 Jun 22 -
18 May22 *

24% Jan 110
22% Jun ‘9

60: Jun 18 °
51 Apr 20

43% Jun 21

24 . May 24 -

103%2 Jan 2
14Y% Jun 2
75 Jan - 2
36 May 27

95 -.Jan 20 .

39% Jun 3
563% Jun ‘11

-"Hazel-Auas Glass Co...
+ Hecht Co : =18

:Jan <8
3% May 18 -
16% May 24

8TOCKS
‘NEW YORK '8TOCK
' EXCHANGE -

f . *Par
Harbison-Walk Refrac oom_.No par
od . 100

19 Jan 8

Hayes ‘Industries Inc..
" Hayes MIg COIp.._ .. m-. -..-__._l

3% prc(orred_---.,.-..._.,....loo
+Heinz (H J) Co:common......-.2%
. 3.65% rcum puurreu.,__._..__loo
Helme (G W) common——pmmu--25

% . preferred 100

: Hercu)es MOLOTS - -2 iiee . NO DAL

. Hercules Powder commnn____No par
5% :preferred. pispiisi miam 1,00
"Hershey- Chocolute com...
$4 conv preference.
Hewitt+Robins iInc.....

: Heyden Chemical Corp.

3% % -cum preferred...
Hilton Hotels Corp.

i Houand Furnace (Del)....

Hollander & Sons (A)..

Holly ‘SBugar COrpm o emmman Al
+Hi stake Mining ‘ 12
Hgoker Elecfrochemical Co
«Houddllle-Eeyshey com

preferred
Houston Light & Power
Houston, Oil .of Texa: vtc_-.,.-25
Howard Stores:Corp..
~Howe ‘Bound COm

nudson ‘& Manhattan common-..mo
5% “non~cym ‘preferred...
Hudson ‘Bay ‘Min & 8m.Ltd.-No par
:Ni

* Hudson :Motor 'Car..
* Hunt 'Foods “Inc.....
" Hupp Corp

“Hussman "Refrigerator’ Co.. -No par

’Idnho Power: Clo ______ WD

‘Ulinos Central RR Co l:ommon-_mo

‘6% non-cum ‘conv pfd :ser':A.i100
Leased ilines #% _.oiopiiomiinil

* '‘RR stock ctfsséries A_

< Illinois Powcr,a‘.'wi mon..:No pat
+ Illinois “Terminu. 4.,
: Indianapolis -Power & nght-_ 0 par

Industria . Electrica De Mex; 8
Andusirial Rayon. ... i e -1

Ingersoll -Rand -new common_No: pa‘r
6% .preterred 100
Inland Bteel 'CO-omcaio .
“Inspiration Consol Copper.
“Insuranshares.Ctfs Inc_.
Interchemical ‘Corpt com_.
4% % preferred._...
Intercontinental Rubher-
Interlake Iron

o

' 1%  preferred .

Int'l Hydro-Electric Syc class A

Int'] ‘Minerals & Chemical com
4% preferred.......

“International ‘Minin P

Int’] ‘Nickel of Canndn. com__No par
Preferred “weomasichoiin

' International Paper Co con

No par
’Int.l Rys-of Cent, Amer cum_JNo PAT
5% -preferred__.__.

-“International Salt__

International Shoe...
International Silver common......
1% preferred_ ... 23
“Imternational .Telep & Teleg...No par
Foreign. share ctfs__.._...
Interstate Dept Stores
Intertype-Corp
Island Creek'Coal common..

' ‘86 preferred..

STOCKS
NEW YORK STOCK 2
. JEXCHANGE
‘Par

J

Jacohs (F L) /Co_____ PRI RS |
: Jaeger Machine Co common_;No, par
Jersey iCent. )Pwr & Lti4%..pfd.:100
Jewel Tea Co Inc com
3%% - cumulative - preferred..
Johns Manville Corp com.__
©3%% preferred__-_#«;-_...-Jloo
Johnson ‘& Johnson cqmmon ...

4% 2ngd preferred serles-A.._2100
«Joliet & Chicage RR &tnmped__..mo
Jones & Layghlin Steel com.. d

5% :preferred :series A
Joy Mnuull‘ctuxmg Co.._..

Kalamazoo Stove & Furniture_...10

Kansas (City :Power & :LtiCo—: -
3.8% preferred -100

Kansas:City ‘Southern com--‘No par
4% non-cum ‘preferred. .. ... 00

Kayser . (Julius) & Co_i__._i_

Kelsey Hayos Wheel conv class A-,l
Class B

Kennecott .Copper.

Kern: County Land Co.

Keystone Steel.& Wire Co...:iNo:] pu'

Kimberly-Clark Corp wom..:No-par

=1

$5 prior preferred.._.
Koppers Co Inc common..
Cumulative preferred 4
. Kresge (8 8)Co_____. o
. Kress (8 X) t.Co--.,__,_--Noypn
Krogar Ce (ml_...__.._._xo,ur

r] per m’ar’

~ EXCHANGE

Saturday
June 9

26

*148
© 30%
ey
276

10
10%
22%2

STOCK
CLOSED

#33%2

Monday
June 21

8 per share

26Ya
150

31%
8

77
10
11%
22%

14%

14%
2 26Y%
C 34

35
140

'Silurday
June 19
8 per share

STOCK
EXCHANGE . =
CLOSED

-~ 8Y2

22%
4185

45%
*98

-Monday
June 21

‘$ per share

A0V, ..

“113

32Y;:

4104 %
1

%156
]

RELT:L i ?

LOW AND HIGH BALE PRICES
‘Tuesday Wednesday
June 22’ June 23
8 per share. & per share
25% 26 26 26

*148 = 150 *143
30 31Y, #30% 3l%
*iYs' 1% 7Ya
*76 ki *76
1074 10
10%; ©10%
23 ‘

26% "
91
29%

0 ‘/a
152

*21%

2%
t14
28Ys
37
33
"16%
*41
31%
“93%
“447g

36
#21Y
45%

4%
*10%
445
20%
167
3% -4

137Y 1137 ’/4
58 /s 59 /

5 Yz 35%2
141% 142 *140

LOW AND- HIGH ‘SALE 'PRICES

Tuesday
June 22

'8 per.share

Wednesday
June 23

*9612

© 150

$ per.share g per share

Thursday
‘June 24

8 yershare
26 26
150

31%
7

77
10

Fridsy -
June 25

& per share

31%
7

‘141‘/2

Friday
June 25

& per share

Thursday
June 24

34%

Se23Ys

©101%
. 156
35%
*87Y,
39%

18%

97V,
44%
61
16%

26% -
1 ;

‘Bales for

the Week
Shares
2,100

50

600

200

10

5,900
14,100

1,400
12,600

700
2, 400

Sales for
the Week

Shares

6,300

For footnotes see page 24.

47% May 18

g v
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Range for Previous - . L Qa7 STOCKS g ~LOW AND HIGH BALK PRICES Lkt ‘1

Year 1947 ~Range since Jan. 1. v N!W YORK BTOCK; o . vl 'Baterday. - Monday Tuesday <Wednesday Thursday Friday Sales for

. men: le‘hel‘ L'»'ﬂ‘ Ny B‘l’.lltl‘\ . ! IXCHANGI ; June 19 June 2 June 22  June 23 June 24 June 25 the Week
- 3pershare . 8 per share '8 pershare 4 per'share * » . ; Par - § pershare 8 per share $ per share # per share 8 per shere & per share Shares
“AUPed WY Peb 11 6% May 15:, Laslede Oas-Light oo _.___ 4 * ' STOCK. " 6. 6% 6 " %6.- “5% 6% 6% 6% 6% ' 6% *15,700

14 -oan’ -9 “Peb 11 12 Apr .8 -La Consolld % ,m___'m “Pesos Mex EXCHANGE *83% 9 ., *8% - 9V, *8% 9 *8% 9 *8% 9 yini

. 44 Jan’ “'20% Mar19 ' 24 Mar24 < Lsmbert ‘Co (The). No par CLOSED 22Y, 22% 22Y; 5 22 22% 23 22%  22%° 22% 22% 1,100

W6 14% ‘Tep 9% Mar 12 " 14% May 15 Lane -Bryant common No par 12% 13% " " 12% 13, 12, 12% 13 13 13 13 2,300

7ELB60 Feb 47v3uan;~lu (53% May17 . 4%% :preferred. .. =5 *50% 51% *50% 51% *50% - 51% |, *50% 513 *50% 51% pul

6% Feb < 38 Marla 47 Mapgy | LngorcllsiCo A LTl /S S (I W WA
30% 'Feb 23 Feb 27 , 126% May 28 ~ Lees (James) ‘& Sons Co.com._..___. 3 *25%. 26 25% 257% *25Y, 26 *25Y 26 259//: Z’;ﬂ/z l'ggg

; 101 - Apr 95% Jan 31 90- Jun:16 :3.85%. cumulative preferred__.100 98 99 Y, *98 - 1991, *98 994, | 99 99 , *98 99 20
* 9% May 12% Feb 10 Feb 11 13%; May 22 Lehigh Coal . & Navigation Co____10 g 11% 12 11% 113 P11% 12 11% 121, 12Y, 12% 5,300
30% ‘Jun - “44% Jan . 30%:Mar 9  :37% Jan. g9 - Lehigh Poctland Cement.. 33% 34 33% 34 13315 . 33% 33% ' 338 33% 34 2,000
4% May 8% Feb 4% Mar16 - : 8Y Jun 24 Lehigh Valley RR oot il -50 6% TV 6% . TV Vs 8 T = 8 7% 8 21'900
1% May 3% ‘Feb 1% Jan 2 -« 41/4 May 26 Lehigh Valley Coal com. . =1 3% 3% 3% 3% 3% - 3% 3% 4 3% 3% 11'300

* 35, Mar B MAY: . 5 e aeailon il A« ey '*Non-cumulative - preferred -50 %32 497 32 497 *32Y; 497% *32Y, 497 *321% 497 grom
14% May . 25% Feb . 18%Mar30 :23% Moy 23 * <83 non-oum 1ot brclorred par %23V, 24%, . %231, 24 23% 24% 24 24y, 241 231, 1,000
5% Jun 9% Feb 5% Jan‘19 . 10% May'12 .$0c non-cum 2nd pfd 9Ys - 9 9 9 *9Ys 9N 9% 9V 9% 9% "800
38% May 50% Feb 41% Feb 25 66 May 15 * Lehman Corp (The)__ 50%s  51Y, 50% 51 51% 51% 512 517% 50% 51Y, 3,200
N 10% Dec 24 - Jan 9% Feb-24 .12 May20 ¢ Lebn & Fink Prod.Co SEEE NS, | *11¥% 11 11 11Y% 11% 11% 11% 111, *11 11% ‘700

17 May * 25  Feb 16% Peb 20  :26% Jun 14 Lerner SBtorés Co i io__NoO par 25% 259 25 259 25% 25% P 3 Vg
46% May =~ 59%.Feb . :46. Mar:18 56'/; Jun =1 . Libbey Owens Fo?; Glass__._No par 523/: Sg’;: 54;//: 55 4 55% 56 - gg:;: 52’2/: gza//f 32';: :llggg
8 . May 11 Apr 8% Feb 13 V%2 Apr 12 Libby McNeill & leby =T 10 10Y% 10 10% 10 10%s 10 10Y, 10 10% 9'800
29% Mar 40% Oct : 31Y% Mar 16 38% Jan 2 Life Savers Corp__..____.._ 35 35% *35 35% 3512 © 3514 36 36 31 3% '600
78 Ma, 96% Jan 82 Mar12 91' Jan ‘8 Liggett & Myers Toblcco com *£43%, 86 e 1S 86 86%2 87 87 87 87 87 2,900
169 - Dec 191% July 165%, Feb .26 174% Mar 30 7% preferred 172 °-172 171% 171, 111% 172 170% 1701, *170 172 ’120
33Y% May x48 ' Aug 137! Feb’la 47 . May 14 . Lily Tulip Cup Corp- *42 52 " .43% 0 44 *42 44 %4215 - 44 43% 43Y, 800
10 Dee 12% Oct 8% Feb ‘10 13% Jun 10 Lima-Hamilton Corp 129 13 12% 12% 12% 13% 12% , 13 12% 13 15,300
-~ 47 'Apr t "63: Dec 55% Mar 16 - 170% May24 - Link Belt Co.. 66 66% 66% 67% ‘67% 69 6812 691 68% ' 69% 31100
24% Aug . 35% Dec 28%a Feb -11 55Y2 Jun 11 Lion Oil Co.i._.__Z___._____Nopar 52 538 517% - 521 L ¥517 52% 51 52V, 50%  50% 4,600
19Y% May 30% Jan 18 Mar 16 23% Jan 9 . Liquid Carbonic Corp com.._.No par 20 20 19% 20 20 20% 19% 20Y 20 20% 1'700
'78% Dec ' . 109%: Feb 79 Feb-13 "85+ Jun 14 3% % ‘convV preferred.. -100 85 85 582Y, 91 *82Y2 - 85 - 81 . 85 *79 85 '100
10% May 20 ~Feb ' 13% Jan ‘9 . :24% Jun 11 Lockheed Alrcraft Corp_ Bk ¥ 22Yg 227 227223 22Y, - 23 22% 22% 22% 22V, 6,200
18% Dec 27 ' Feb 15% Feb' 27 20% May 21 ' Loew's Ine ' ___ . ___ No par 16%  17% " 16% 16% 16% - 17% 17% 17V 17 177, 23,600
+ 58Ys May . 719% Feb . 571, Feb. 28 687 Jun - 4 Lone-Star Cement :Corp No par 65%2 66% 64% 65 63% - 65 63% 64 63% "63Ya 2?800
12Y; May 28%. Oct . 19% Feb 27 287 May15 - Long ‘Bell Lumber A__._ No par 26Y° 26% 26% 27 L 27Ya 28 27% . 28% 28 28 2,200
17% Apr . 21Y% Jan 18 Feb 19 20 - Apr 12 Lorillard (P) Co commo --10 19Y,; -19% 19Y; 19, <19%2 19 19% 1914 *19% " 1934 2,600
A37% Dee ' 172 .Jan  141: Jan: 6 158 Jun 22 7% preferred._ -100 *156° 15745 58 158 *157 1581 157% 157Y, 156 . 157%2 340
21Y% Dec 29% ‘Jan =’ 21% Feb 11 24% May 19 ' Louisville Gas & Electric A par 2315 23V, 23 - 23 "23% - 23% %24 2435 %24 24 400
39% Dee i 53:. Feb 38Y%; Mar 16 50 May15 = Louisville & Nashville-._._...__.. 50 46% 47 46Ys: 47 7" L 46% 0 4TY, 47%- 48" 48Y, 49 2,700
17Y% May 29% Oct 20  Feb 11 35% May 15~ Lowenstein (M) & Sons Ino com..1 31.:,".32% 30% 31 32 32% 32Y; ' 32% 30%. . 31% 3,800
93 ' Dec " 101% Aug 92 -Mar17  :98Y Jun 4 “4%%:cum pfd series A..l___100 08Y -98Ys 98 - 98 ‘98" 98 %98 987 *98 . 987 '300
13% May 26% Oct 19Y; Mar 17 24% Jan - . 8 Lunnl Btesl Co_._-_-.,-..- —--10 22Ys 22% 22 22% 22%2 22% 227 . 227 22% . 23% 1,100
34  Mar 41 Nov 38 Jan 27 40 Jan - 2 llncAndnw: & Forhu com- aee-10 *39 39z *39 391, *39 39% *39 391, *39 397 ——
134 . Noy 152 Apr 132 Jun.23 142 Feh 13 -100 *132 . '138 *132.°:138 132 32 *132.-.135 *132 -1 135 10
LT soy Tm=24YaMay 7 27% Jun 1o . Mack Trucks Inc new common...§ 25%  26%s 25% . 25% 25%. ' 2514 25% . 26% 26% - 26% 8,900
30%s May 41% Jan ' 30 Muri6 39% May 27 .- Macy, (R H)«Co 1n¢ com_=...No par 31Y2 3% 37 37 37 3% 372+ 31V 37V 3V 1,800
99% Dec 111 -Mar 98. < Apr.12 © 103% Jun . 4 ‘4%, % .pfd series A_. *102% 104 *102% 104 *102% 104 102% 102% “102%s .103 100
11% May 15% Feb © ..11% Feb 5 15% Apr 12  Madison Square Gurden +14° 14 Ya *13% - 14 *13% 14 13% . 133 *13Y%2 14Y 100
-16% - Apr 21Y; Mar x]G% Feb- 25 247 May 20 ~ Magma Copper._..__ 212 . 22Ya 21Y,..22 21% 22 225 22V 722 22 1,500
10% Dec 18% Aug 9% Feb; 11 15% Jun 16 .. Magnavox.Go (The).. 15% 157 15%. 15% :15%s . 15% 15%s - 15, *15% 15Y 4'100
455 ¢+ Jun 800 Dec - 525 Apr 23 525 Apr 23 Mahoning Coal RR Co *520 600 *520 00 *520 - 600 - *520 1 600 *520 0 ’___.
6  May 12% Jan 7 ‘Mar 4 10% May21 . Manati Sugar Co.. 9% 9% 9Yg 1 9Y, $rQV o QY 9% 9% 9% . 9% 2,600
9% Deg 1412 Feb 8% Mar 16 12% Jun 25 "Mandel Bros... *10% . 107 +-10% 211 11% 12 11% © 12Y, 11% 12% 3,600
+'22% Dee .32% Feb 20% Feb 17 '~ "26  Jan .77 Manhattan Shirt_.. 23Ys. '23Y #22Ys 23% *22%47, 237 *22% 24V *22% 24 100
3% Jan 7. Dee 5% Feb 10 14% Jun 22 Marscaibo Oil Explorntlon.- 11% 14 12% 14% 13%  14% 11% 13% 11% " 12% 141,700
19% May 27% Feb 18% Mar 18 251, May 17 -~ Marathon Corp. 22% .23 22%. :22% 1022V 23 22V 221, 22 22V 1,600
6“/. May 8Y%2 Feb 6% Feb. 20 g May 20 - Marine Midland Corp___. e T2 % Y% . TV .. TV % . Vs Ta . Vs 4,700
May . 16%. Dec 15. - Feb. 20 16% Apr .9’ Market St Ry 6% prior pfd... 16% "16% 16% 16% 16% - 16% 16% 16% 16% 16% '660
-22’/- May 34%  Feb 22, Mar 4 29% May-18 = ' Marshall Field & Co com N 27 27V, 26Y: 26% 26% 27% 2TVa 1 275 2TV 27% 3,000
97% Dec . 111% July 97 " .Jan’ 6 103% Jun 9 4Ys% “ preferred-..__ *101 . 102 101% 102 *101 . 102Y% *101 . 102V *100%, 102 y 20
14 May - 345 Jan 14Y; Jan: 2 22% Apr 16 " Martin (Glenn L) Co.. 17%: . 18%a 17% 1T% 118 18% 18 71801 18 18Y, 2,800
142 May 24% -Oct 15. Mar1 119% Jan 16 . Martin-Parry Corp. 16% 17Y% 16% . 16% ' 17 17 1% 11% *17 17 90
3944 May 63% Jan . | 471, Feb 11 69% Jun 14 - Masonite Corp. 66%. 6722 87 0 6TYs 68 68 68 % 68- 67% - 67% 2,000
18 Y% July 26% - Nov 19% Mar ‘4 "27Y May 20 = Master Electric WS ¥ 24V, 24% 24 24% 24 Vg 24% 24Y - §4‘/2 24%. 24% 2,100
24% May 35% Nov 27Y% Feb- 11" '37% May 19 Mathieson Chemical Corp. .,-4N0 par 34% 35 34Y 34Y, *34Ys 347 34 344 34% 341 1,600
175% 1\1/?:; § lzgy :.]l:‘zg Igga/ ﬁg lg 14’1’;;3/ .{an 2200 T% preferred a---lOO *170% 172% '14’70% 172, ‘170:/4 lzg‘:ﬁ; '14'7;)://4 1;752://2 ‘1;7(5)"/4 1;7?;52 1 ’;66
s 4 4 Apr 3 Y 4. 4 . * )

88 . .Dec: - 106 -+ Feb. ' 84y Mar27 '93- Jlﬁ’n 3 83.75 preferred__________. No par ;-321//: SZIZ 92 352% 9?’2 92 ? 91’/: 9“/: 91 91’/: e 430
85" Dee 100% -Aug 84  Feb 6 93 . Jun .18 "$3.75 cum ipfd 1947 lenes--No par 93 93 92 93 91V 91% *91Vy 922 *91 92 100
~ 82 Dec 87% Mar .77, Apr: 8 85 - Jan 13 /$3.40 ‘cum pfd__. *82Y2 83V *82%z. 83 B3Y%:" 83V, 83% . 831 #8212 . 84 20
4z% l&[;y ‘lsgvc .}IIO' x 3:94 %8 ﬂeb izl? ig:/z JMay 15 M‘agnng Co :common_.. 11 11% 11% 11% $11%0 11% 11% . 11% *11%  11% 1,200
n an ar 7 Jan- 21 $3 preferred___.____._ *40 42 #4] 42 *41 42 C 41 41 “40Y, 41% 100
108:/: Mar 113::Jan  110° Apr,16 112 Jan 9 $6:1st :cum preference 3 *111% 112% *111% 112%, *111% 1127, *111% 11214 *111% 112Y%; Eoa
85Ys May 48% Jan 32 Feb 6 41Y% Jan 12 - McCall Corp A A e #3536 1 %*35Ys 36, 36%2 ' 36% 35 35 34 35% 900

-Range for Previous : ' 8TO LOW AND HIGH SALE PRICES - 4
Year 1047 Range since Jan, 1 © NEW !'OIK STOCK Saturday Monday . Tuesday . Wednesday Thursday Friday Bxles for
Lowest Highest Lowest Highest IZXCBANGE June 19 June 21 June 22 June 23 - June 24 June 25 the Week
8 perishare . 8 per share 8 per share & per.share Par 8 ger share 8 per share 8 per share 8 per share 8 per share + 8 per share Shares
24 . May 33% Feb 25 Feb 11 36% May 21 McC‘rory ‘Btores Corp com.___..___¥- x 32% 33Y% 3370 33Y, 33%".33% 33% 33% 33%  33% 2,400
82 . Dec . 107% Feb 88 .Jan 101% Jun; 14 3%%..conv preferred.. 5 99 100 - *9814. 100 *98% . 992 98)2. 198, *98%, 99 110
35  Mar 45% Oct 36 Mar 12 . 42% Jan 15 McGraw Electric Co... STOC. 39 39% 38% 38% 38Y%2 , 38 *37V%. 381, 38%. 38Ya 1,100
24 May 32 " Feb © 23%Mar17 31" May15 McGraw-Hill Pub Coo . *No par EXC}?ANGE 28Ys  28% *27Y; - 29 *28%a  29%, - *28%, 29% *28', 29Y%; 100
Dec 56% Feb 45  Jan 23 52% May 1  Mclntyre Porcupine Mines. . ... ] 'LOSED 48 48% 48 487 47% 48 47% . 47% *47% 48 1,600
30‘/. May 44  Jan 30% Mar 17 35% May 15 . McKesson & Robbins Inc com-_-ll 34 34 34 34 34Y2 34 34 347 34Yy 34, 1,900
87 - Dec ;' 105% ‘Feb . 87 Jan® 5 98%; Jun 2 84 ‘preferred.._. ... 96 96 96 96 94 97 - *94 96 94 96 300
17% May 1 25% Feb  18% Feb 11  24%aJun 9 . McLellan Stores oo Z 23% 4% 23% 24V *23% " 24V, 24 24 24 24 900
21Y De¢ 31% Feb | 19% Feb 11  .24% Jan 12 = Mc-Quay Norris Mg Co.. 20% 20% 20% - 20Y 20% ;20% #20% 21 21 21 700
16 % May 23Y; Oct 16Y4 Feb 27 23Y2 May25 . Mead Corp:common . 21 21 21% . 211, 21%" 21% 21% 211, 20% 21 1,400
88% Jun 105% Feh -, 80% Mar 24 .96%; Jun * 8 ;4% % pfd (1st gerl 95% 96 *95 967 94% :95:" *94Y2 96 *94Y2 " 96 70
0% Dec 50 . :Feb 36Y%s Feb 27 46%; May 28 4% :2nd pfd (2nd serje ) e 42 45 43 43 43% ' 43% 42% 43 |42 42 600
20 ' May 25% Jan . 20% Feb 16 . /25 Jan 2  Melvile.Shoe COPPc i 24Y4  24Y, 24 243 - 23% 24V 24V 24Ys 23% - 24Y 2,400
16 May 24%: Jan | . 14% Feb 11 = ,19% May15 = Mengel Co (The) common.. 18% 187 18 - 18Y, 18% 18, 18Ys. 18% 18%. 18% 2,400
832 May /.73 Feb 5212 Feb 10 622 May 15 5%, conv 4st preferred.. *58 0 60 60 *58 60 . 58 60 “58 60 20
13% May 19% Jan . 12% Jan 28 . .18}, Jun 24 - Mercantile ‘Stores Co- Inc__..__3% 17%. 17% 16% 17% (17%  18% 18 -~ 18%, 18% 18% 5,100
R S Pdm S 9% Jun 4 50% May 8 Merch & Min Transp Co..._No par 9% . 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,400
43% May - 65% Jun ., 44% Feb 11 .62  May 27 Merck & Co.Inc common,.. 1 61V 61V 61 - 61% 61% 61l 6% 61% 62 62 1,800
83 Dec'  103% Mar 88 Jan 10  95% Jun 23 $3.50 cum ‘preferred_______No par. #9597 *95Y 97 95%  95% 95%  95% *94 ' 95%, 200
pbpE o izl 5 17% Feb, 13 27% Jun .15 - Merritt-Chapman & Bcott._,Nopn' 26% . 27 126% 27 L 26%. .27, 270w 2T, 26%  27% 2,100
35% May 47% Jan 6 Mar 10 44Y4 May 28 ° Mesta Machine Co_._._.__-...__ . _ 5 421,  43Y, 42%, ' 42%, 42% . 42 42% ' 43 43%  43% 1,100
97% Dee . 111% Aug 94 ' Feb 6  104% May 25 . Metropolitan Edison- 3.90% p1d_100 99 99 98%2 98%; *97 98, 98% 987 *98 98% 130
» 12% May .. -18% Mar = 13 Feb 11 19-% May.27 © Miami Copper___.__...__...___ B 18% . 18% 17% 18 TV 18% 18Ys .18% 18%, '-18% 4,000
33 - "Apr 48% Dee = 38Y Feb 11 €9% May- 7 * Mid-Continent Petroleum.. 63% - 64% 63 63% 62% . 63% 60% 622 60% : 61 9,900
29% May 45% Nov© .© 35 Mard8  48. Jun 15 * Midland Steel Prod com. 47 41 46Y2 47 46%2 467% 47 - 4% . 46%  46% 900
136% Jun .~ 156...Mar ,129‘/. Feb 11 140. Jun.17 © 8% cum st pfd._ 137% 138 *137. ..139 38 38 *138 - 1391, #138 . 139% 50
10% May = =-15% Noy 12% Feb.27 16 May 10 Minneap -& 8t Louis- Ry.. 14 14% 14Ys -14% - 14%. 15% 14% . 15% 14% " 147% 8,600
6% May "7 14% Feb 9% Mar 17 - ‘1315 Jun 2 Minn 8t P & S8 .M A vte 12% 13 A2Y% 12% 12% 13% 12% 13% 12% 13Y% 11,200
7% May - 66% Jan 45 - Feb 27  56% Apr 21 Minn-Honeywell Regul <col 48Y;  48% 47%  48% .48% ., 49 - 4TVe - 48Y% 47% 48 2,300
: 84'2 Dec 114% Feb ' 88% Jan. § 98 . -May 3 3.20% conv pfd series A 93% 94% *92 93% *92 93% *92 92%, 92 92 130
2 51% Apr - T0% Dec ' 54% Mar11 'ng . May 17 Minn Min &-Mfg_ 72 72 *71 72 1Y T1Y% 71 1, ! 71 1,000
99 . Dec 102Y% Dec 99 ° Jan ‘2 105% Jun 17 ‘84 preferred . S No par *105% 108 104% 105Y% *1047% 105Y 1047 1047 -*103% 104 340
7 May 15 Dee ° 10% Mar 16 . 17Y% Jun 25 - Minn Moline Pow P, co—m_--_l 15‘/4 15% 15% 15% 15Vs 15% 16 17 16% 17% 22,400
1045, Jan 123 'Oct ~ 111% Mar 11 119% May 15 '$6.50 preférred.. 118% 118% 117% 117% 117%:117% 117% 118% 118% 118% 110
28% Mar . 56% Oct ' 42% Feb: 11 73Y%2 Jun . 14 - Mission Corp.._... 70 3 69%s .70 x69%  70% 68%. .70 68 69 3,100
3% May 8 . Feb 4 Feb 10 7% Jun .24 ' Mo-Kan-Texas RR com.....No par 6% 6% 6% 6% 6% % TYa % Ve T2 52,500
11% May 25% Feb . '13Y Feb 11 "25% Jun 24 ' 7% preferred seiles A 22%. 237 22Ys 23% 24 - 25 24%  25% 24%  24% 27,500
32% May 51% Jan . 34, Mar 17 44 Jan 5. Mohawk Carpet Mills.. -20 41% 42 41%  413% 41% 41%4 41Y, 42 *41 41% 90
"8  May 13% Feb 9 Feb 11 15% Jun '24 Mojud Hosiery Co Inc.. 14 14% 14 14 14Ys  14% 14% 15Y% 14% -15 5,200
23% Sep . 32 . Feb 24Y4 Mar 11 29.-May.19' 'Monarch Machine Tool_. 0 par 28Y. 28Y, *27% . 29 - 28 28 28% 28 28 281 600
495 May 63%: Feb 49% Feb'11 - '61% May.17 - Monsanto Chemical .Co com__.__..8 57 58 57 - 57 " 57% 58%; 57% 58" 57% 58 6,700
110Y% May 128Y; Feb 102 . Feb 10 122 . May 15 "$3.25 ‘preferred serles A_._No par *114 . 119% 114 © 114 16 16 *115 . 119 *114 118 200
] 3 i - wew  105% Mar 17 112% Apr 6 $4 .preferred series .B._ 112% 112Y, 112% 112%, *112% 1121, 112% 112, 112 112% 1,300
49  May 64% Feb - 47V Marl6 g5 Nay21  Montgomery Ward. & Co.. 58%2 59%a 58 59 59Y% 597% 59 6072 59% " 61Y 33,700
15% Dec 17% Dec 13  Mar 17 17% May 15 - Moore-MeCormack Lines.. 15Y .15% 15% 15% 15% 15% 15Ys . 157 15% 15% 5,900
24 May 27%, Dec' - “'23  Mar17 27, Jan 9 “Morrell (John) & Co_._. 25 25 24% - 24% *24%. 26 *24%: 27 *24% 26 200
92 May 14% Nov ' 11 Jan 23 17% Jun 124  Motorola In¢ —..___.. T 16% 17% 16% 16% 16% 17Y% 1%  17% 17Y% 17% 6,100
17 - Ma 27% Oct | 20% Jan 22 29% May27 ° Motor Products Corp 27% - 28Y 28 . 28% 129 29 29 - 291, 28 29 3,100
19% May 27% Feb . ' 19, Mar17 - '23. May.27 = Motor Wheel Corp... 21%, 22 21% 21% $21% 21% 211, 22 21% 7 21Y, 1,200
17% May 25 Mar 16 Feb 19 ‘24 Jun - 9 Mueller Brass Co... 22Ys 22V 22 22 *22Y2 23 . 2% 237 20% 22 1,400
14% May 27% Oct ~ “'19 - Mar 17 31%; Jun 24 Mullins ‘Mfg. Corp 29% 30% 29%2 30 29% 31% 31l% 31% 30% 31 "11,500
102% Apr 107% Mar 100" Mar 31 108 Jan 10 $7 preferred_... *106 .107% *106 1071 %106  107% *106 1072 *106 107%2 oy
10 May 15% Nov 11% Feb 16 14% Jun 10. . Munsingwear Inc. 13%; 13% *“13% - 13% *13% 14 *13% 14 *13% 13% 100.

For footnotes see page 24.
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Range for Previous STOCKS LOW ARD HIGH BALE PRICES '
e 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest Lowest Highes$ EXCHANGE June 19- June 21 June 22 . June 23 June 24 June 25 the Week
8 per share 8 per share 8 per share 8 per share ‘ Par 8 pov shore * 8 pershare 8 per share 8§ per share 8 por share 8 per share ' Bhares
35 Apr 40% Feb - 33% Feb 16 45 May1l5 Murphy Co (G C) cOmMMOD._cremmmw. 1 41% 411/3 41Y, 41% 41Y, 41Y 41% 43 42% 1,400
. 107% Dec 112 Jan 107%Jan 2 112 Jun 2 4%% preferred C o1l *110 llll 110j ‘110J 110_:;‘; ¥ *110
9% Dec 16% Dec 13 Feb 11 - 17 Jan 2 = Murray Corp of Americs com_...10 STOCK 15% 15"/; 15% 15]/4 '15:{4 15’/- 15?&
37Y% Jan 44% Febd 38 May 12 427 Jan 16 4% preferred 50 EXCHANGE *41 - 42% 42% 41, .41 Ya 42Y% 42 l/a
50% Jun 56 Jan 50% Jan 23 55% Jan 5' Myers (P E) & Bros... » - CLOSED 51%  51% ’ 50% 52 52 52%

N

14 May 14% Mar. 16~ 21% Jun 25  Nash-Kelvinator COrpe————v..8 ; 20%  21% 20%
20 - Peb 24 27Yz Jun 23 . Nashville Chatt & St Louls_..__100 25Y2 26% 26 263/2
24  Feb 14 29 Jan § National Acme COmmeven--. 1 27% 27 26 1/&
% Peb 27 10% May 20 = National Afrlines 1 8 8% 8 8 . 8 73/:
8% Feb 11 12%s Jun 14 . Natlonal Automotive Fibres Ine_..1 11%  11% 113/4
11% Feb 17 17% Mar 22  National Aviation COrp—eeciveine.l EA 14%
29 Mar 18 42 Jun 1 . National Battery Co_ oo b 40 . 40%;
26% Feb 20 30% Jan & = Natlonal Biscuit Co common.....10 J (] ] 29
164% Feb 10 ~ 175% Jun 23 1% preferred . ... —— [ ] 17 175 }73:/2
20 Mar 9 Nat Bond & Share Corp....No par % 23%
6% Feb 11 National Can Corp...... 10 8%z
33% Feb 10 National Cash Register.....-No par 46
6 Feb 28 Nat City Lines INCo.... -1 % T y
11% Peb 13 13%Jan '3  Nationsl Container 00.cemeseeenld ; 11,900

10% Mar 18 13% Jan' 3 ' National Cylinder Gas COee—-3 1.500
24% Mar 11 32 Jun 2 National Dairy Products—..No per .
14% Mar 17 21 May21  Nstional Dept Stores .-
18 Peb 28 ' 22% May 21 Nltlonnl Dlsmlers Prod —-...No par
37Y% Feb 11 43Y Mar 30 ° Nat E & 8t No psr
16% Feb 11 20% Jun - 9 ' National Gypsum CO COMumemmmenl
87 Peb 25 96% May 19 . $4.50 cony preferred......No par
29% Jan 23 National Lead Co common.....10 A 37 7
163% Feb 11 “7%  preferred A.._. 100 ‘175’/2 178
134% Peb 19 . 6% preferred B_.. -—108 *144% 147%. 147%
6% Mar 13 National Linen Service Corp. 1 Y ' 6% Ya
15% Feb 11 247 Jun 10 . Nat Mal & 8t] Cast Co—...Nopar [:23%
Mar 30 1 Jan 32 . Natl Power & Lt u-dm..._!lopn : 1 7 13 i 12
81% Mar 10 99% May 15 . Nationsl Bteel COIPevomememeen-38 - 9 . 97
22 Jan 22 - 25% Jan .5 :Natfonal SBugar Ref Co-.....Nopap 23 %
18% Feb 10 24%z Jun: 25 . National Supply (The) Pa com.._1@ A ) 23% . .
85% Peb 16 94 - Jan -2 o 4% % preferred. e ee100 X i ‘ 88%; 8
X223  Feb .11 30% May 27+ Nlt!onal ‘Tea Co...-._-_.....a...li : 8’ [ 28%
12 - Mar 16 15Y% May 26 - Natl Vi Fibre Co..—. FE 14y
'13% Jun 10 - Jun 25 12% Jan 26 ,-luhnu CQ_.____.._.IQN e ) : S 10% -

24'/: Feb - 15% Mar 29 19% Jan . 6 - . Neh{ Corp. ilN® par : . *15%
‘13%, Peb 16 19 . May 17 .. Neisner Bros Inc common.......1 . Gl Yo ! o #17% - 18 o618
.100 ° Feb 26 104 " Jan 24 ..« . - . ! - ; *101
x27% Mar 12 .35  May 15 W (e oSkt L 34 7. . 34~ V#3242
87 -Feb 10 - . -98% Jan 13 # o meiseimiarnans O - 571 : R g T *96%2:.98
11' Mar28:.: .. 12% Jan 8. Elec Bystem. ... 39 ! ; Byl i b w111 Yg
90% Mar 3 .. 96 - May 8..New Jersey Pr & Lt:Co 4% pfd_.100 - i ‘i gg : : 796"
38 - Feb 13" 61% Jun 1+ Ne t Mining Corp. 10 % : S A 58%
20% Mar 10 26% May 21" Newport Industries omnu__.._l § A
8315 Mar 23 90% Jun 18 ‘4Ye% preferred . . __________
20% Feb 11 31%2'May 19’ ews ‘Ship & Dry Doe!_.l,
43% Jun: 9 :::New: York Air Brake......_No pay
18, May 15 New.York Central ..___..._ Nopar.
‘ Nrmc&stmuuwoo-_m
6% preferred series A__.._. 100
NY -City Omnibus .Corp....._No pax
New. York Dock common._.._Ne par
49% Jen 19 $5 non-cum preferred_.._ Xo par
200 . Jan.19 " ‘N Y & Harlem RR CO.oeece . 5O
6% Mar 29 7 . N Y New Haven & Hart RR Co_. 100
20Ys Feb 10 ‘Preferred 5%. serles A_____._ ; ;
. 86% Jan @ N Y Power & Light 3.90% pm_.mo 92%;
14% Peb 27 . 19% Apr 10°  N.Y Shipbldg Corp.partic stock__1 1
. 3 N Y .Btate Elcc & Gas corp—- &
100% Aug 81 ‘Jam 3 88 Jun 21 $3.75 e pr 108 T : 87%

~285% Oct:.  20% Mar 4  25% Jun 21 Noblitt-Sparks Industries.... 380 5% 108 *25%
- 83% Jan 30 ‘Mar ‘8 . 36%Jan 6 ° Nopco Chemical Co... 4 ' 333 ' : a3
64% Nov 55 Feb 18 " 62  Jun 11 Norfolk & Western Ry com ... 38 3 59% : 597
30% 8ep  25% Mar18 - 28% Jan 13 . Adjustment preferred .. .38 © 2T *21%
33% Jan 17% Jun 17 - North. American Co—._ . 10 16%- 17 Y 419,200
10% Feb 13% May 10 - North: American Aviation—— -1 11% ‘ 11% 18,200
115% Jan . B2% Mar 10 * Northern Central Ry Co_-———..__58 92 *01% 50
30% Nov  25% Feb 11 Northern Natural Gas. 0o 18 32% 3 + 311 321 33% 11:300
227% Feb - 16% Feb 11 27% Jun 24 Northern Pacific Ry—__—__i00 7 24% 2 . 26Y% 26% £2,300
: orthern States Pwr Co (Minm)— :
'102% Feb ' 81% Jan ‘2 90 Marl9 . Cum pfd $3.60 serles_—.._No par 88 88 87 . 87 290
22% Apr 11% Jan 13 17% Mar 20 . Northwest Airlines Ins. common__10 13121 : : 13% 14%
25% Oct x21% Jan 14 - 27% May17 ' 4.6% cumulstive preferred....30 23% 23% 23%
451 J; 33%Jan 2 . 40' Apr 24  Northwestern Telegrapk_.____ 50 S 37V ' Vg 37%2 i 38
139, Peb © 5 Mar-8 - oqis May 21 . Norwalk Tire ‘& 'Rubbe . Nopar *5% 5% : ‘ *5% 5% 5%
~18% Feb . 10% Mar18  14% Jun 9 "Norwich :Pharmacal cq_____u. SR i 12% ; ; ! 121 12 12%
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‘Range for Provious "STOCKS LOW AND NIGH SALE PRICES
Year 1947 . “Range since Jan. 1 St NEW YORK STOOK - [aturds | Mond: 7 T Wednead : y “Priday - Bales fer
“Lowest . Highest Lowest ‘Higheat : ; EXCHANGE June m' ; 1:::2'1 ! ?:a:‘z.z’ June 28 June 25 $he Week

$per share 8 pershare - -8 per share 8-per share “Par  §gershere’ 8 per share 8 per share 8 per share A §pershare - Bhares

0

37 Des’ 38 Jan  27% Feb 10 = 34% Jun 16 - Ohio Edison Co ¢ 13435 400
ommon——..__ 8§ BTOCK 34 34% 34%a 34Y, ¢34 35 3 2
%1% Deo [i93% Jan ‘2103 Jun 18 . . 4.40% preterred._____.loo ; 102% 1021 *101% 102% - 101% 103 101 101 820
N 26% Feb 11 . - 43~ Jun.15 Ohfo Ol Co_—__._______Ne CLOSED 42% 39%, 41 40% 41% 40%
: 16% Apr 14 18% Jan 17 Oklahoma Gas & Eise 4% PriL_. 36 18 17% 17% 17% 17 17 1718
22% Feb 11 34% Jun 2 - Oliver Corp common._._.__No par 337% 33Y% ' 33% 337% 34% 34%s
92 Mar 9 - 108 ' May 27 4% % . convertible pnlmd_loo 107% 106% 1071, 107 107 107 1
8. Feb 25 - 12! Apr 20 . Omnibus Corp (The) common .. @ 10% 9% 10%
89 - Mar18 100 Jan 5 8% convertible preferred A_100 94 93~ 93%
i 20..Jan 2 23 Jun 17 . Oppenheim Collins _. 10 23V, 22%
4 % Peb 27 Jan 26 37% Jun 23  Otis Elevator common___.__No par 36
gg% Jan: ‘147 Mar17 154  Jan 29 6% preferred.._.._________100 % 152%s
Ya Feb . 18 Mar 8 "33 Jan 5 - Outhosrd Marine & uxg___.au ; *18%
83 Jan . 83 ‘Jan 17 89 ' Feb 27 . Outlet. Co : ; : *86
80 July 54% Jun 25 73% Jan 3  Owens-Illinois Glnu co_u.l.

P

“16 ‘Bep 11% Peb 27 15% May 17 - Pacific Amer Fish
erfesIns______ 8
:3 Se!; 11 - Feb 11 - 15 May27  Pacific Coast Co common...._._10
o c 02;& Feb 11 "7 73 - Apr 13 1st ‘preferred non-cum__._No par
A Oct 34 I/4 Feb 13 43Y2 May 28 2nd preferred non-cum......No par
R e 15%; Mar 20 21% Jun 15 = Pacific Finance Corp of Oalif____1¢
z;'{; g:: igl";z hﬁur 1’; gg"/- gan la Pacific Gas & Electric....
' /s Mar N an 15 = Pacific Lighti
. ,39% Feb ' .30 Feb 13 ' 40 May17  Pacific Mijls :‘.‘.fow—'—“mm
129% Jan .89Y, Feb 27 104V£‘Jun 7 - Pacific. Telep & Teleg Bonm_‘lﬂ
il g Jun 18 - Rights _. PN
168 ;:g 3 14;1V :dar 18 Pa% preferre __;._JN :
‘8% Apr 6 aclfic Tin Consolid: corp__..l
lg% Oct 41Y% Feb 11 62% May 21 Pacific. Western Oﬂ‘é:‘m .10 .
: b ;’: Feb . 4% Feb 13 5% May 17 - Packard Motor Car.... . Ne par
o 4% Feb 8Y% Feb' 27 ‘11%2 May 21- - - Pan American - -Alrwaya Corp_——3%
B“ July .13%2 Mar 16 '21% Jun 21 - -Pan-American Petrol & Transp__. 8
B85 Nov . ¢6.Feb § 65%2 Jun 15 :Panhandle East Pipe Lu-__hm
~109 Mar 92% Jan 12 - . 4% preferred______.._
% ?’eb : 6% Feb 11 . ‘Panhandle Prod & Refining.
i Do 9272 " Feb 21 Paratfine Cos Inc com.......Nopar - : -
A y Jan 2 . = 4% :convertible pmomi__._lil g
an  18% Feb 11 . ‘Paramount Pictures Ine____ - __ 3} -
- 83% Jan :34% Feb 10 May 21  Park & Tilford Ine.
S Jan G2 Marig 3% Mayly dated
! an ar 16 33% Jan 2 SRR, | (
34% Feb ' 24% Feb 11 30% Jun 11 ° -Parker Rust ProstOCo 'z’fo
« 6% Mar 16 10 = May17. Parmelee Transportation._ . Ne par
9 Peb 24 16% Jun 18  Patino Mines & Enterp :
20%Jun' 25 37 .Jan 7 - Penick & Ford______.._ ¥ par.
-38% Feb 21 49% Jun 1 Penney (J C) Co_.. --Wo par
For footnotes see page 24.
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Range for Previous BTOCKS . s LOW. AND HIGH BALE Pl-lCll A
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday . Tuesday Wed ’ Friday

T
Lowest . Highest Lowest Highest EXCHANGE “ June19 June 21 June 22 June 23 . June 24 - June 25
8 per share - 8 per share 8 per share & per share Par 8 per share 8 per share $ per share & per share 8 per share § per share
7 Apr 16% Oct 11% Feb 13 15% Jan 2 ° Penn Coal & Coke COIPamee10 12%  12% 12% 12% 12% 13 © 13% 13% 13 13%
13% May 24% Feb 16% Feb 11 197 May 25 Penn-Dixie Cement Co_. 7 . 18% 18Y% 17% 177% 18 18% 17% 18 J 18
29 ' Se 36 Apr 29 Feb 18 34% May 7 Penn Glass Banda Corp com._now STOCK *30% 33 Ya *30% 307% *29 31% *29 317% 317%
117 Jan 110 Apr. 8 112 Jan 14 5% preferred EXCHANGE *111% *111% 113 *111% 113 *111% 113 113
22 Jan 18% Feb 11 19%2 Apr 15 = Penn Power & I.lght Co—.No plr CLOSED . 19 19 19% 18% 19% 19% . 19%
26% Feb 16% Feb 27 22%s May 24  Pennsylvania RR. 50 20% 20% 20% 20% 21% 21%a 21%
51% Jan 41 Feb 20 48 Apr 22  Pennsylvania Salt Mfg Co com.—.10 447, e 44 43 44 43 43
103 Feb 19 120 Apr 22 3% % conv scries A ptd..._....loo ' L 114Y, 7 ' 114 114
34 May 20 45% Jan -6  Peoples Drug Stores Inc___ #3510, *35Y2 36%
81% Jun 86% Feb 17 98 Mayl5 Peoples G L & Coke (Chle)-._-loo *93 9! ; *93Ys 95
6 Mszy 10%aFeb 4 20%i May 7 Peoria & Eastern Ry Co_. 13% 16 16%
22% Dec 13% Jun 22 24% Jan 5 Pepsi-Cola COmme o . 3 3 - : 131/. 14V, 14%
23 May 27 May 12 30% Jan 6 Pet Milk Co common _______No par 2! *28%2  29%
5. b - == 100  Apr 26 104 ~May 19 4Y2% preferred 10 1()21/4 *103% 103%
8% May 9% Feb 11 17% Jun 21 . Petroleum Corp of America. 15Y, 16Y4 . 16

70
16,200

13% Jun 14% Feb 2 20% May 15  Pfeiffer Brewing Co. --=NO par . 18% 18%  18% *18% 300
37 May 47 Feb 11 Pfizer (Chas) & Co Inc =X 61V 6 602 61%2 3 62V, 1,600
36% Apr 40% Feb 13 Phelps-Dodge COrPeeemeeee 28 - 55% 56% & a 12,800
49% Deo 60 Feb B Philadelphia Co 6% preferred____50 . 527 52% 53
97% Dec 95% Mar B  104% May 15 $6 preferred... -.No par o 99, *99%,
‘81% Dec 21% Feb 26 24% Jun 14 Phila Electric Co common.._No par 23Y, 22%
23% Dec 22Y% Jan 26 25V, Jan 2 $1 prefersnce common.... . *24 3 y *24
111% Dec 104 Jan 21 1152 Jun:9 4.4% preferred 113 113
85 Dec 109Y% Aug 91 Jan 28 1033% Jun 10 3.8% preferred weeoeeeeeo.__100 102% 1 *101
— . e= ‘== 105 Apr 14 111 Jun 8 4.3% preferred oo —cece-n --100 *108Y2 J 108
10% May, . - 167% Oct 14 Jan 19 20% May 22  Phila & Reading Coal & Iron__.._.1
21 Jan 35% Nov 28 Jan-22 . 40%Jun 25 Philco Corp ¢OMMON. - —eeiv—_3 : 4 ! 11,200
Dec' 98% Mar ~ 83% Apr 8 90 Jan 13 3%% preferred series A_...__100 ! ' ==
43% Jan 25Y Mar 16 30% May 20 . Philip Morris & Co Ltd common_._§ 2 ' 6,400
Dec 109  Feb 87 Jan 6 97% Jun -3 4% preferred.. 100 ! . v 400
101 Mar 83% Mar 17 87% Jan 2 3.60 serfes praferred.....____100 : 88 . t LN
43  Dec 36  Jan 26 46% Apr 23 thlp. Jonel Corp com......No par
93 . July 87Y% Jan 22 90 Feb ‘5 5% tive preferred.___._100 9 *891%
63% July 54% Jan 21 77Y2 Jun 15  Phillipy Petroleum._..__.______No par 73 ’ 74 . 73Y%
18 Feb 12 Peb 10 ~ 14% May 7 FPhoenix Heslery DRRET——— % *14

38% July 30% Feb 25  34% Jan 5  Pillsbury Mills In¢ common....__._23 _ *33%,
1w ren 98% Apr . 1 . 103% Jan 8 84 preferred.. .. ___ - N 3 *102Y
96% Dec 110 Jun 14 110 Jun 14  Pitts C C & Bt Louls RR_. 100 i 5 *108%4-115
16% Oct 11% Peb 11 15% Jun 10 - Pitts Coke & Chem Co com._No par ;
102 Mar 84! May 12 92% May 26 $5 convenibla preferred...No pn £
32% Dec 26 Mar 16 35%2 May 22 Pitts Ci tion Coal Co.
16  Dec 12% Feb 11 23% Jun 15 ' Pittsburgh Forgings Co 1
169  Aug 145 Jan 26 - 155 - Apr 14 . Pitts Ft Wayne & Chic Ry com..100
203 ' Jan © 157 Feb 16 167  May19 7% gtd preferred. 100
42% Feb 34 Feb 20 39% Jun. 1 . Plttsburgh Plate Glass Co...____10
Nov 8  Feb 13 10 Jan’ 2 . Pittsburgh Ecrew & Bolt.._._No par
Dec 10% Feb 11 20 .Jun 9. Pittsburgh Steel Co com..__No par
Oct 140 Jan 27 157 - May18 7% preferred class B..
69 Y4 May * Oct 13% Feb 28 94> May 14 B% preferred class A_
67 Jan -’ Sep 1% Mar 9 82%2 May 10 $%% 1st ger cony prior’p!
10% May Dec 15 Feb 13 26% Jun 24 - Pittsburgh &-West Virginia_____100 5
171 = May 200 145 'Jan ' 9 157 - May 17 - Pittsburgh Young & Ash prd____loo 65
17% May 3 Oct . . 28% Jan 22 46 ~ Apr 23  Pit Co (The). 43
10 ° Bep - 9%May10 © 10% Jun 25 Plough Inc St 10%
21 Apr 33 Jan 6 709 May 4  Plymouth Of Co. 697
19% May 29% Feb 14 ~ 46 Jun 24  Pond Creek Pocahontas_ ... *40
11% May 12% Feb 13~ 16% May 20 Poor & Co class B________._No par
12% Dec 12% Jan 28 137 Mar24  Potomae Electric Power CO..-..10
16 - ‘8% Feb 27 11% May 18
30% Apr '8 35Y, May 21
62% Feb 16 1% Jan . 9
18 Feb 27 28% May 25 = Publicker Iadustries Inc
81 Marll 6 $4.75 cum preferred P
32% Jan 15 ' Public Service Co of Colorado...20
20 Feb . 6 Pub Serv Corp of N J com..No par
x90  Feb 11 $5 preferred .. NOpar
102 Feb 6 6% preferred — .. -.._.100
111% Feb 16 10i : % 121%
127 . Jan 148’/: X127 Feb 11 00 137 138
ot T Sy 22% Apr 2 %235 24V,
110% Jun = 1i4% : 210933 114%
S 55 e — D . 29% ' 29V,
81% May 61% 5 In m— (] .13 4 44% 45
21%, May 29% x25Y Peb 5 y Pure Ofl (The) common......No par 39%  40%
108% Oct  109% 101% Feb 13 5% oonv preferred.....oo.—..100 107% 107%
24% Deo 6% x25 ~Feb 11 31 Jan 5 - Puritv Bakeries COIPeennw. NO paz 31 ‘31

Q

20 Mar 24% Dec  x21% PFeb 25 25% May25  Quaker Btate Oll Réfthing Corp._.36 *24% - 24% *24% 25

241,

Raage for Previous BTOCKS LOW AND HIGH IALI PFRICKS
Year 1047 Range since Jan. 1 NEW YORK STOCK bivacday Monday Tuesday ednesdsay Thursday Friday
Lowest Highest Lowest Highest EXCHANGE - June 19 June 21 June 22 - June 22 June 24 “June 25

8 per share 8 per share . 8 per share 8 per share . Per . Bpersksre ' . 8pershare 8 per share 8 per share 8 per share 8 per share

R

7% May 10% Peb 7% Feb 20 15 - Jun 17 - Radio Cerp of America com._No par STOCK 14% 14Y 4% 14% 14% - 14% 14%
883 Dee: 80% Feb B83% Feb 11 75% May 27 $3.50 conv 1st preferred.._No par EXCHANGE 1% 1% 1Y, 1% 1%,
8% ‘Deo 15% Jan 7% Feb 27  11% May 19 Radio-Keith-Orpheum 1 CLOSED 8% 8% 8Y, 8% 9

84'2 Dec - 105% Mar 91 . Mar3l  98%;Jun 4 Ralston Purina Co 3%% pfd____100 98 98 97% #97

28% May 41 Feb  28% Marll 347 Jun 18 Raybestos Manhaitan____.___No par *33% Fivag 134Y, ©34Y
17% May 32 "Dec  22% Feb 20 - 35% Jun 14  Rayonier Inc common._. .. &1 \ 34 34Y, 33%
33% Deo 38% Feb 31 .Jan 28 35 May 17 $2 preferred 28 : 34Y% *34% 34Y%

16% May 22'a July - 16% Feb 20  27% Jun 23"  Reading Co 50 26% 26% 25%,
37 Dec 4813 July  36% Feb 24 45 = Apr 27 4% non-sum 1st preferred......50 *40 . 43 41 *40
33 - Nov 31 Feb'l6 39 Jun 2 4% non-cum 2nd preferred.....50 3 37V 37Y% *37
0% May = 10% Feb 24 . 15% May27  Resl Bilk Hoslery common.....—...8 A 14 14

06 ~ Oct. 101 - Jan 21 105 ' Feb 25 7% preferred ... 109 109

11 May 16% Feb 11% Feb 11 18 May 21 Reeves Bros Inc. : 15%

. Rels (Robt) & Co—

12% Dec 14% Nov 10% Apr 23 14%2 Jan 7 $1.28 div prior preference_...10 11 111,

20% May 29% Feb 22Y% Mar 31 25Ys May 21 Reliable Stores Corp.......__..._No par 23 23% #22%,
30% Dec 17% Feb 10% Feb 27  137% May 24 = Rellance Mfg Co common.._....5 1 12%; 12,

62 ' Dec 84Ys Feb - 61, Jun 10 64% May 4 Conv ptd 3% % series 00 *62 62% [ 62% { ! vk G 50
12% Deo 17 Aug I1 Mar17 = 15% May21 . Remington-Rand common.___..50¢ ; 13% 13% ' 12,200
$6 Nov 102 Jan 95Y% Jun 17 98 “Apr 8 $4.50 preferred 28 *94 96 94 ———
24% Jan 33% Oct  x22% Mar10  29%Jan 7  Reo Ine. 1 24 24 3,100

Jan 6% Feb. 10 = 13% May 8  Republie Aviation Corp_....._..1 11% 11% 7,600
3% Mar 4 5% May 20 . Republic Pictures common...__50e 3% 4 4 4
8% Feb 11 11% May 21 $1 convertible preferred......10 *9%
22% Feb 11 31% Jun 14 ' Republic 8tesl Corp com. No par ; 9% 30% 30% -
103 Jan" 5 - 109% Jun 24 6% conv prior pfd series A___100 . 109
15% Feb 10 21% May 15  Revere Copper & Brass com..No par
821, Feb 17 96  Apr 19 5%% preterr :
51 Feb 20 8 Mayl15 Rexall Drug Inc———______._._..2.50
19% Feb 27 29% Apr 22 . Reynolds Metals Co com....No par
$2 Marl19  104% Jan 5 5% % convertible preferred_..100
7% Feb: 11 11% May 26 Reynolds Spring __.._...... -1
35% Apr 23 41% Jan: 2 Beynoldﬂ (R d) Tob class B_. o
46 ~ May 6 50 :Jan ‘8
104 Feb 87% Feb 18 94 Jun 1 Preumd 3.60% serfes . ... ..100

Apr 25% Feb 20% Mar 16 24%; May 18 - Rheem Mnnu(ucturlnz Co,.... 1 22
13% Jan 18% Dec 15Y% Jan 26 49 ' Jun.21 ~ Richfield Ofl Corp.,.-___._-_No par : o 43
' 23% May 31  Feb 22 Mar 9 28 Jun 15  Ritter Ci No par ¢ *26
5% Bep 10% Mar 5% Mar- 9 7Y% May 21~ Roan Antelope Copver Mines_______ 5 6 ' 5% -
— oy - 8% Feb 5 11% Jun © 9 - Robertshaw-Fulton Controls Co__1 3 10%
i - 19% Feb 14 28% Jun. 9 4% % conv preferred 23 26%
18 Des 20% 15% Mar -8 22 :May2l Ronson Art Metal Wks Inc.......9 ) 20%
19% Bep 24% 17 Mar16 27% May 27 | Royal Typewriter weee o eee . : 26
42% May - 68% B4%s Jan 22 72 May28 - Ruberoid Co (The)_.._- N 697
17% Dee 26% 14 - Apr 23 18%Jan 6 R {JsechH) ) p .

15%
For footnotes see page 24.
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NEW YORK STOCK RECORD

- Range for Previous
Yoar 1947
Lowest _ 'Highest
‘8 per share 8 per share

88% Jan
12% Jan
-i37% Dec
68Y% Deo
60%; ‘Dec
12 “Oct
‘98% July
26 Y July
114% Mar
11% Feb
85% Jan
" 49% Jan
103%, 'Bep
102% July
18Y%s Jan

13% Nov
g 98% Mar

*83% Dec

11% May 24% Teb
39% May 55 Feb
17% Dec 19% Nov
23 Mar 43% Deo
5% May 10'%a Feb
30% May -40% July
11 Oct 16%s Feb
6% Deo 16% Feb
10% May 16% Feb
101  Deo 110 Jan
. 20% Apr 30% Deo
-24% May 40% Oct
18 May 33% Jan
70 ' Dec 82 'Feb
714Y, Deo . . 21% Feb
“11% Dec 22 . Fed
24Y, May 38% Deo
9%, Feb

6% "Feb

41’ .Jan

81 "Teb

"18% ‘Deo

117% Dee

23 Och

39%  Och
102% 'Jun
35% Jan
17%*Dee

29% May

< 87Y% Deo
233Y% Dec
13% Mar
314 May
8% Oct

<42 . Nov
14% May
37% May
“40% Nov

8% Feb
8% Jan
. 54% Apr
'22% Jsn
‘86 - ~Jan
42% Dec
34'% Jan
28%  Fed
50%: Des
' 80%.Jan
17 ‘Ped
81 ‘Aug

207% Feb
7% ; Feb
14'%;:Jan

125 Feb

63 . July
44Y, July

'80% Mar
37% May

104% Mar
‘367 Oct
19%2 Feb
24% Oct

25% Feb

15% ' Fed

© 109% " Apr
T5% Mar
125  Oct

' 12% " Bep

———

10% May
108 " July
: 81 © May
11¢ - Dec

%% Jan’

:32% May. 43% Jan
. 8% May 113% Mar
17Y% May . 24Y% Oct
101% Jan
+13 - May
36  May
14%; Jan
30% Jun
20% Dec
. 18% Dec
“99% Dec

8% May

27Y%: Jan
28% Feb
. 2104 % Mar
10% Feb

Range for rrevl;»u
. Year 1947
< Highest

N ] iaer share - "8 per share

10 May 14 . 'PFed
‘3% May 7% Jan
13V May 20% Aug
B3% Bep 687% July
“10Ys Jan 24 Dec
46% May 587 Nov
21% Jan 47% Deo

15% Jan 34% Dec
41 Jan  B8% Feb
*13% Dec 15% ‘Dec
:18% Deo 19% Deeo
12% Dec 21% "Feb
©. 41 Deo 59%2 ‘Feb
t 13 May 17% Feb

Range sinee Jan. 1

‘Lowest
8 per share

"39% Peb 24
8% Feb 11
32% Feb 11

:38% Mar10
190% Feb 27
:88Y Feb .13
13% Feb 13
‘81% Ped 20

13% Feb 1
“44  Feb 19
/15Y, Feb 10
35Y Feb 11

6 - Mar23
31% Feb 8
10% Apr 29
" b% Mar 17
9% Mar 16
'94. Feb 20
/26% Feb 11
"30 Peb 11
17% Feb 11
68 . Feb 25
1232 Mar 16
12, Mar 9
‘28‘/« Feb 11

- 5% Mar 17

"“4% Feb B
27% Feb 14

5‘/: Mar13

118" ‘Feb 11
36 | Apr 13

¥30% Mar 17

514% Feb-11
“99Y% May 11
1 8% dau' 44

..8% Mar “4

361 Mar 17
#37 Marll
25% Mar 16
20% Feb 27
243% Feb ;11
3313 Feb 11
B8Ys Feb'20
‘N0 Mar33

/13 Mar10
4 Feb'28
."8% Mar 16
69% Jun: 2
23% Mar 18
130% Feb'20
{7 Mar 16
. 81% Mar 17

15Y; Feb 16
22  May:3

- 97% Feb

54Y, Jan
367% Feb
69Ys Feb.
24% Feb
£91: Feb
11% Feb
38 Feb
37 - Feb
11%2'Mar 6
32% Mar 12
.88 . Feb 10
27 “Mar' 9
12Ys Feb .11
13% Feb 27
17 . Mar 3
:11% Jan " 8
:16¥s Mar 16

9. Mar 4
84 Mar 17
180% Mar 19
l13’/z Jan 31
‘9% Feb 11
'20 Jun:-18
24% Jun 25
34% Mar 2
9% Mar ‘1
£18Y%; Feb 11
140 Mar 1
<14 Feb'1l
788 Mar 13
12% Jun ‘25
x30% Feb 25
(14% May 14
:17% Feb 27
80%2 Apr 21
4% Mar 12

t ]

-Lowest-
8 ver share

-1 9%, Mar 18
' 3% Feb :11
*14% Mar 16
/52% Feb-14
11743 Feb 27
47 Feb 13
“37% Feb 10

:29. Feb 10
:45% Feb 8§
-11° Mar11
17% Mar 27
< 8% Jun 23
#31% Jun 23
-12% Apr 15

‘Highest
8 per share

61% Jun - 9
15% Jun 24
48% May 15
1392 May 28
101°© Jun 16
13% May 27
91" May 20
21% Jan 2
113 ! Jun 16
14Ys Jun 24
35% May 21
51 " May 27
93 Jan &
93% Apr .1
15% Jun 24
87 - Apr 13

26 - Jun 24
82% Jun 7
20Ys Jun 14
59% May 6
1% May 21
42% May 18
12% Jan 16.
. 8Y% May 15
14’/4 Jun ‘1
104 . Jan 31
36% Jun 2
41% Jun 15
27% Jun 10
78 . Apr 21
15% Jan .2
13% Jun -1
46% Jun 15

3!‘/: Jun.

‘39% Jun ‘18
90 +Apr 19
28 ~Jun -9
23 « Jun ‘16

16% Jan ‘8
43% May 24
‘43% Jan “18

30% May 15

27V, Jun 21
160% Jun' 23
50V Jun 23
:69% May 15
M3 Jan 6

120% May 20
(1% Jun 25
/8% May 27
;73 " Jan '8
20% Jan . 2

*i30% Jun 18

14 ' May 15
74 " May 14
1237 May 15
.29Y% Jan =2
104 ' Jan 29
29% Jun 3
,91%; Jun 10
27% May 15
106 -~ Jun 25
115Y4 Jun :25

73 . Jun 15
53 “Jun 16
92% Jun 15

. 35 Jun 14

97% Jun 11
15% May 21
43Y2 May 11
‘41Y2 May 26
15%2'May 21

. 39% Jun .8

=97 Jun 7
©36% May 21
16% May 26
18 Jan 2
20 “Jan' 8
18 . Jun' 24
29% Jun* }5

11% Jan 7
9842 May 25
0% Jun. - 9
118, Jun 24
15% May 24
21% Jun + 9
26Y Jun 21
‘41% Jun 11
11% Mar 31
28% Jun 9

36% Jan 27
22 -Jen '8
26 ' Jun '3
H0%4 Jun -9

7% May 18

lnnn llln hn. 1

“Highess
# per share

11% May 21
5% Jun 25
197% May 27

56% May 12

48‘/: May 13
65% May 24
20% May 24
24 | May 22
‘14% Jan " 8
46% Jan ‘9
15%2 May 21

“8TOCKS
| 'NEW YORK STOCK
;. ' EXCHANGE

Bt Joseph Tead .. .10
8t L-8an ¥ Ry Co com v tec..Nopar
Preferred 'series A 5% vtc..._100
Bt Louis Southwestern Ry. Co..100
8% um preferred._... od
Bt Regis' Paper Co common.
1st pfd 4.40% series A__-_.._xoo
Bafeway Btores common..... 5
5% preferred ... ... .._100
Bavage Arms COrpi_....
Bchenley: Distillers Corp_..-_--.l.’ll
Bcott Paper Co common..--.No par
$3.40 cum- prefersed_ ... No par
Beovil]l Mfg Co 3.65%: cum pfd._.100
Bcranton Eles Co (The) common..8
3.36% eumulative preferred...100

Seaboard Air Line eom vtc..Nopar
5% :preferred serles A........10

Besboard Finance Co

Beaboard Ol Co of Dcl..-._---No nr

Seagrave Corp

Boars Roebuck: & CO....u....NO DII’

Bseger Refrigerator Co...—o....B

Baiberling R COnecs oo l

Wervel Inc
34.50 puhrrod .__-._._..-No pu

sh k Oil & Gas.

Bharon Stesl Corp_.-_-_..-.No plr

Bharpe & Dohme common_..No par
$3.50 conv-pref series A_._No par

Bhattuck (Frank G).._..

shenﬂer {W:A) Pen Co.

T 79 per share

.8tmonds Saw.

Binclair Ofl Corp.
Bkelly ‘Oll Co__-
8loss-Sheffield 8
Bmlth (A O) Corp

amith (A)'& Bons Gu.rpet €o tom ~20
3%% cumulative preferred_..100

8mith-& Corona Typewriter_.No pn

Rereony Vacuum Of]. Co"Inc

Bolvay American Corp 4% ptd_ 100

beuttr Ainer Gold ‘& Pratinum_,___1

Bouth Carolina E & G Co ‘com.4.50

+814'9% “.cony preferred
Boutheastern Greyhound ‘Lines....5
Bouth Porto Rico Sugar com--No par

Bouthern 'Natural Gas' Co,
thern ‘Pacific Co 3
Bouthern ' Rallway ;common..No par
' % non-cum preferred..
uobu. & Ohlo |bock' tre

Bparks Withington__..__. AL
Bpear & Co. common.....
$3.50 preferred_......
Bpencer 'Kellogg & Bons.
Sperry Corg (The)i.icnis
Inc
Conv $4.50 preferred
Bquare D Co
Bquibb (E R) & Bonl common____1
$4 preferred £ No par
Btandard Brahds Inc com___Nb par
;$3.50 cum preferred___._..No par
Btandard G& E Co $4-pref..No par
.86 prior preferred__.
87 prior preferred..

Standard Oil of California._No pzr
Btandard Oil of Indiana__ -23

~-~No par

“3%% ‘preferred series A 100
Btandard Steel Spring common...1
4% convertible prelerred
‘Btarrett Co (The) L 8§
Bterchi Bros Stores Inc.

g
Btokley-Van Camp Inc common.__.1
6%’ prior preferred...
Btone & Webster.
Btudebaker Corp (The)_..

Bun Chemical Corp
$4.50 series A preferred.
Bun ‘O] Co common
Class A pfd (4%2% cum
Bunray ©Ofl Corp_..
4Y4'% preferred seri
4Y3.%  preferred series B
Bunshine ‘Biscuits Inc..
Bunshine Mining Co.
Buperheater. Co (The)_
Buperior Oil of Californ
Buperior: Stéel Corp...
Butherland Paper Co_.
Bweets Co of America (The)_
Bwift & Co
8witt Internationa] Litd
Bylvania Elec' Prod Inc’ com--No par
$4 -preferred.___i__.._: . Nopar
lyml.ngwn Gould Corp_...._._.l

‘. 'BTOCKS . : .
" NEW YORK STOCK .
o 'EXCHANGE: .

Texas Gulf Sulphur.._.._.__Nopar
Texas' Pacific Coal& Oll:.__..__10
Texas' Pacific Land Trus[,—

Sub share ctfs_:

T

$1.25 conv, preferred..
Thatcher Glass Mfg Co ¢

$2.40 conv preference._
The Fair ..

S BT
EXCHANGE -
CLOSED

Monday
June 21
8 per share

Baturday
June 19

60%s
14%

OCK 57%;
13%
44%
i) 128 128 °
98
12%
,.!88!&
19%
112
12%

6%

' Baturday
- June 19

§ geor share

Mondsy
June 21

- @ per-share

S8TOCK
EXCHANGE
CLOSED

11%
5

1844
667
24Y,
164
507

Ya 143Y4
63Ya
16%
20%

9
35
13

‘45Y4"

‘LOW 'AND 'HIGH BALE PRICES
Wednesday = =~

Tuesday
June 22
“§ per ahare

June 23
§ per snare

58 ' 58%

137% " 14%
; '45Y 45
125 126
9914 *96

-12% "

'88‘/2 ’

19%

i AP 58 1/2
114%

*70

*18%
67
8

#89
27Y2
X29%

18%

o L 24%
871, ' 89

6% 6%

‘LOW :AND ‘HIGH SALE PRICES
Wednesday -

‘Tuesday
~June 22

'8 per share

“June 23

" 8 pershare

11% 11 11

5 *4% 8

17% *17% 18

65% '64Y%2 (65

23% 23%

% 857
9’/:
42‘/2

o b

. *47%
17%
64%4
22V,
63%

129 129 .

' 58Y%
< 45%

 Thursday
June 24
8 per share

58%s
147 . 15%

129
#9671,

‘130

Thursday -

‘June 24
8 per share

457"

To17% 18

"'Bales for
the Week
Shares

‘Friday
Juane 25
“ 8 per share

57% " 58 3,500
“14% ¢ 47,600
45 - Z 6,700
126 ‘3,100

"*96% 20

12% 33,900
“88 10
.19% 6,700
111Y%

13%

‘42%
6%
5%

33%

| *38Y

29% -
156 56
22% -
33%

38
*87
*24Vg

21%
102 '-‘/a

’/2

242V,
#54Y,

24,600
5,400
300

200
700

19,900
5,400

2,100

“Bales for
the Week

Shares

June 23
- 8 per share

11% 11
5 5%

62% 63%

23 23%

64,

49

41,

- For footnotes see page 24.
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NEW. YORK STOCK RECORD - | L

W'TANIE HIGH llal - PRICES

Range fot Previous } . ' . 8TOCKS
'nn 1047 - 3 Range since Jas. 1’ " NRY YOKK STOCK. Saturday Monday Y y h v Friday Sales: for
Lowest: Highest -+ Rewest ‘' Highest ‘ EXCHANGE ' A June 19 ’ June 21 . June 22 June 23 June 24 June 26 the Week
8 per share . § per share . 8 per shdre : & per share § : : g Par 8 por share 8 per share § per share: 8 per share ] 4 per share #hares
. 9% May ' 137 Feb 8 Marl6'  °‘10% May'15 Thermold Co commen..._.____ _ } - 9% . 9 . 8% . 9
45 Dec - 60Y% Feb 40% May 61 47% Jan . 9 :32%a IV conv ptreferred_..._._60 1o E *43 43 T 42 ) *42 Yy
6% Aug 14% Feb 7%aFeb 19 °13% Apr 19 Third Aventie Transit Corp..No par: . STOCK 10Y2 10% 10% ) £101%,
16% Jan 24% Oct 19 Apr 30 24 - Jun. 9' Thomas Sicel Co (Thej__. .. ___ 1 EXCHANGR 22Y, 22Y L2 22V,
10 Sep 16%. Feb 8% May 10 10% Jan - 8 Thomp R).. 18 CLOSED
38 May  69% Jan 39% Feb 11  ‘59% May 26  Thompson roducts com-...No par
83 'Dec 106 Mar 85 Feb 6 95%Jun 16 4% preferred. oo e .10Q
3% May 7Y% Feb - 1% Mar 11 4%iJan: 6 Thompsen-Biarreit Co. com._No par
20  May 39% Feb. " 19% Marl6 . .29 May15 $3.50 cum preferred_._.___No par
18° May 25% Oct " 19% Feb 13 '32% Jun 15 Tide Water Assoclsted Ofl eem.__1¢
$4  Dec 108% Feb 95% Jan 2 104% Jun 10 83.73 preferred .u..____..No par
1 D e wew 105% Jun. 7 - 105% Jun. 7 Called July 1 1948, e ————
15% May . 21% Feb 17 Mar17 = -23% May 27 Timken Detrolt Axle.
40%2 May 53% Oct ‘44 Mari16 55 " May 21  Timken Roller Bearln
1032 May 15 Jan 10% Feb. 27 13%a Jan 7  tTransamerica Corp_.____..______ b}
13%; May 227% Jan 12  Jun 21 22% Mar 11 ' Transcont’l & Western Alr Inc____8
14 May . Nov 15Y2 Jan.22 23% Apr 11 - Transue & Willlams Steel____No par
8Y May . Feb 54 Feb 11 :10% May 15 ° Tri-Continental Corp common.__..1
99  Dec Feb ' 97% Mar 2 104% Jan 27 $6 preferted. ... .. _
12Y% Dec Nov 12'4 Mar 16~ '18% Jun 24  'Truax-Traer.Corp . 1 g 18%
21Y3 Dee Jan 19 Jan 23 25% Mar 31  20th Century Fox Film A . 205
34% Aug Jan 33. Feb 16 363 Jan 8 $1.50 conv preferred.. 1 L :ggl/,
9

93 - Dec Jun 92 Jan 27 100% Jun 11 $4.50 prior prelerred__ 1 3 1
-2 Dec - Feb - 5% Mar 4 8% May 27 . Twin City Rap Transit com..No par 7 7 o f 1%
30 . Nov ' Feb 24 Jun 17 < :32% Jan 21 ‘8% conv prior preferred... .__ 80 : i < 3 27,
9% May Oct - 9% Mar 16 14¥Jau B Twin Coach O ) : § : ’ RCEAS § oS *11%

U

13 Dec 15% July  * 9% Apr 30 12 Jan '3 Udyltte Corp (The)...... e, |
43% May . 58% Feb 59% Jun 15  Underwood Cerp...... iomm-<NO par
.9% May. 15% Jan ‘ 6% Jun 15 Union Asbestos & Rubber Co.......8
35%2 May. 37%. Oct ‘397 May 26 Unlon Bag & Paper_..._..._Nopar
£ op il e LAl Sy 427 Jun 9 - Unlon Carbide & Carbon new.No par
Dec 115 Mar 110 - Jun 8 - UnEl Co of Mo pfd $4.50 ser._No par
Dec ' 106% 8ep 98 . Jun .7 Preferred $3.70 geries...._No par
De¢ 104 = Jun ‘90 . Jan 24 Preferred $3.50 series..._._No par
Apr 27 7 Dec 35% Jun 16 - Union Ofl of California_.__....__28
. Apr. ' '164% Dec 192 Jun 24 Unlon Pacif'c RR Co common...100
Nov 111 'Feb 105% Jun 9 4% non-cum preferred_______ 100
30 May 38% Feb 31% Jan 26 41% Jun ' 2 = Unlon Tank Car o .. Nopar

167 May 25% Dec 22% Feb 10 30% May 19 United Afrrratt Corp common_____B

102 | Dec 110 ~ Sep  105% Jan 6 = 1103 Jun 3 5%  convertible preferred 100

15Y% Dec 28%4 Apr 14% Jun’ 8 19% Apr 3 . United Air Lines Inc common...10

75 . Dec 120% Apr T7% Jan 12 90% Mar 23 4% % cumulative preferred___100

18%2 Sep 24Y% Nov 19 Jan 22 22 -Jan 29. United Biscuit Co No par

Samb L 2 RSt 11% Mar 16 15% Jan 2 United Board & Carton Corp.___10

28Y%: Jun 35  Dec 27% Feb 20 35% May 21 United Carbon CO—n..ovv....No par

26% Jan 33% Nov 29 Feb 8 35% Jun 17 ' United-Carr Fastener Corp...No par

37 - Dec 8% Feb 3. Mar. 8 47 May 15 . United Cig-Whelan Stores com._306

850  Dec 83 Jan 46 . May 10 55 .-Jan. § $3.50 convertible preferred

2% Dee 4% Jan 37 May 15 United Corp common.......

41 . Dec 53% Mar $3 preference

5% Dee 10% Feb

65% Dec 95 Jan 61% Mar 17 § R

11Y May- 19% Oct. . ‘16% Feb 13 United Electric Coal Cos______..__8 5% ¢ 26
May 43, Jan 37Y; Jan 21 46% Jun 11 = United Enginecring & Foundry....8 ! /s 44%
Jan 59% July 48 Feh 10 58%2 May 17 ~ United Fruit Co. No par ) Y 525,
Dec 24% Jan 20Y2 Feb 27 23 May24  United Gas Improvement Co...13% 217% 22 ‘ ) 22 22

8 s
12Y; May 19% Teb 13% Mar 16 21% May 26 * United Merch & Mfrs Inc com....1 18Y% 19 1856

15% May. * 23% Oct 16%; Feb 27 327 May 15 U 8 & Forelgn Securities____No par 30% 3 % 31 . 30% «
106 “Jan 89 Feb 20 101 -Jun 9 $4.50 18t preferred. 1007 100 100 100 - 100 100%a,
20% Oct :15% Feb. 11 24% May 15 U 8§ Freight Co %22 "tiiggby 4 3 b 22%" 22
107% Feb 92% Feb 11 '/ 113% Jun 9 T 110 < %109, 110
196% Mar . 170% Feb 6 ¢'179 Jun 2 1% prelerred *176% 179 ' 179 *176 %
11% Mar 9 17% May 14 U 8 Hoffman Machine Corp 13% Ta 1 b L 13Y%
69% May 17 76 Jun- 4 4% % preferred . .__ ... .. 100 73 75 7, w32 72
33% Feb 24 42% Jan 9 U B Industrial Chemicals._....No par 39Y; . 39Y
8% Jan 7. U 8 Leather Co common....No par L8l 6%
36 Jan 8 . Partic & conv riass A... 29% ; 29%
21%Jan . 2 U 8 Lines Co vommon.. R . 17%
7% Mar 830 ) - 9% May 20 9 9 ; 9
39%; Feb 16 53 ' May 21 ) 50 X 51%
Dec 49 Jan 13 57% Jun 9 ‘ *56%2 1% 58
23Y May 25Ys Feb 14 37% May 21 9 36% 34%
©. 82 Dec 103% July 87 Feb 6 94 'May 7 *92Vy 93%
40% Dec 60%4 Feb 38% Feh 11 49% May 15 46 Y, Ya 4%
127% Dec 185 Feb 125% Mar 19 '~ 1377% Jan 13 % *130% 1297 130% 129%, 131%
© 382 May 81%a July 41%Jsn 6 58Ys Jun 1 U B Smelting Ref & Min com.__.80 : 51Y2 52% 521y ;. x53 53
67  Dec 81 : Feb 66Y Jan 17 72  Apr 21 1% preferted 50 711, 72 72 “69%% 1Y
61% May Dec 67% Mar 17 82% Jun 14 .. U 8 Bteel Corp common.. & -80% 82%
133 - Dec 129%; Mar 16 = 140% Jun 24 1% preferred 1407 1 ) 140 - 140%
X17% Nov 19% Jan, 8 i Y2 . 18% 18Y;
38 Dec 42% May 20 7% non-cum preferred__ 1 42 42
8 Jan 6% May 21 . United Stockyards Corp 1 ; 5% 5%
Jan 12% May 26  United Stores $4,20 non-c 2d pfd._5 2 10%
Dec g 98% Jun 9 $6 conv preferrod No par :
Dec 6% Jun 15 United Wall Paper Inc common...2
Dec 30 34 Jan 21 4% cum conv preferred
May 20 " Jun 17 Universal-Cvclops Steel Corp..
4% May 10% Jun 11 Universal Laboratories Inc 1
20 - Dec Feb. 17 23%a Jun 8  Universal Leaf Tobaeco com.No par
163% Dec 150 Feb 6 170 May22 - 8% preferred 100 1647
13% Dec 10% Mar 4 15% May 21 . Universal Plctures Co Inc o 21 i ! ‘ 122
86% Dec 91% Feb 58 Feb.24 70 May 20 4Ye% preferred_...________ 100 *66% 65%

64

{

Range for Previous ; BTOCKS 1 ; LOW AND HIGH SALE PRICES ¢
Year 1947 Range sinee Jan, 1. NEW YORK STOCK SO Baturday Monday < Tuesday Wednesday Thursday Triday Bales for
Lowest Highest Lowest Highest EXCHANGER : June 19 . June 21 June 22 - June 23 - June 24 June 25 the Week
8 per share ¢ per share 8 per share § per share Par 8 yor share 8yershare g pér share - - 8 per share 8 yer share 8 per share

v

AaMay 33 Ped 4% Feb 10 24% May3i  Vandlum Corp of America. M6 par STOCK 22%  22% 22%.-22% B2
14% Dec Feb 12% Feb 13 15 May 17 . Van Norman Co 2,50 EXCHANGE *13% ; : 14" 14 14 14
L oo 21%Feb 18 26% May21 - Van Raalte Co Ine mew. .o 10 CLOSED #25% 3 25% 25%
12% May Jan. 12% Jan’ 3 157, May 21 Vertientes-Camaguey Sugar Co..6% 127% ¢ 14%
26% Deo Feb 22 Mar!s  29% Jan 6 Vick Chemleal Co.. oot 288 o 22%
84  Nov Feb 86 . Feb 21 94 . May 28 = Vicks Shreve & Pacific Ry com__100
85% Nov Jan 86 ' Feb 13 95  Jun 4 5% non-cum preferred. 100,
35Y May 50% Nov 37% Mar 10 48% Jun 24 - Victor Chemical Works common.._8
83  Dec 1047 May 87Y% Feb 2. 9614 Apr 23 3% % cumulative preferred...100
5% May Nov: 7% Mar 18 13% Jun 9 Va-Carolina Chemiea] com..._No par
69  May Nov 93  Feb 11 123 Jun 9 .. 8% dlv partic preferred 100
14 = Nov Oct 14% Jan 7 18% May 15 Virginia Elec & Pwr Co com..__10
107% Dec Feb 109 Jan 8 117% Jun 14 $5 preferred 100
i v e o 18  Jan 7 23 Jun 2 Va Iron Coal & Coke 4% pid
34% Dec Feb 35Y Mar 30 38% May 11 - Virginian &y Co common._.
31% Dec Jan 34% May 3 6% preferred._
Feb 39% Apr 26 Visking Corp (The) ... -
Nov 28% Feb 19 32% Jan 8 . Vulcan Detinning Co co n..
Oct 29 Apr 13 32% Jan 13 % istive preferred

w

Feb . 60% Apr 6. 66 Jan 3 Wabash RR 4% % . . 64

17% Jan 14 = Mar 15 15% Jan 8° Waldorf System h ) Y 147% 147%

367 Feb %30 ' Peb 11 35% Jun 4 Walgreen .Co common, *33% 34
109 July  100% Apr 29 104 Jun 14 4% preferred. .. 101% 102%
247 Jan  x18% Mar 17 27% May 21 Walker (Hiram) G & W X 25 25%
13;/2 Feb 8% Feb 11 Walworth Co —emeea-NO par : - ‘X12%s  12%
19% " Feb 10% Mar 12 Ward Baking Co common.......__.1 . 15% 15%
10672 Mar - x83Y Mar 13 b Ya% preferred...__ i ___100 d b . T 98% 99Y;
ls:/. Feb 10%; Feb 10 Warner Bros Pictures_______ 10% 1lY%
36% Nov 25% Feb 8 z Warren Poundry & Pipe.__._N i 28%2 28%
= =es e el 20% Feb 10 Warren Petroleum Corp new com.__3 30% 30%
197 Dec 27 Jan  20% Jan 8 Washington Gas Lighs Co.... J 25%, 25%
177 May 23% Feb 17% Feb 16 20% May 28  Waukesha Moter Co__.. ¥ 220 . 20%

For footnotes see page 24. -
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NEW YORK STOCK RECORD

Range for Previeus 8TOCKS 2 CF 1T
4 Range since ’ll. 1 NEW YORK S8TOOK 8a

8 per share & per share 8 per share
" 30 - Bep 26% Feb 17 -~ Mar 16 21% Jan 2 Wayne Knlmng Mills._...... -3
80 Dee 41  PFeb 24% Jun 25 30% Jan 3 ~Wayne Pump Co.... GBI |

90 Feb 802 Feb 13 86%; Jan ' 2 $4 conv preferred.....

34% Jan 184, Mar- 3 26% May 21 = West Indies Sugar Corp..--mm.--.1
— 13% Feb 13 19Y% Jun 25 ' West Penn Elec Co (The).-No par

117% Mar 104% Mar16 114 Jun 4 Class A WL |

121% Jam x113% Apr 15 1192 Jun 22 1% preferred.......

1123 'Jan  103% Mar29 = 108'a Jan 23 6% preferred. oo wem—e——100

116Y% Aug ~ 105% Feb 11 113 Jun 9 = West Penn Power 4% % pfd____100.
e= === 105  Jun 23 107 Jun 18 4.20% preferred series B_.._.100
— i 16Y% Apr 20 18% May 18 ~ West Va Coal & Cokeo e -B
47 Oct  '38%Feb 14 51% Jun 15 - West Va Pulp & Paper com._No par

113 Jsn 100% Feb 25 ~ 110% Jun 14 4% % preferred..... 100

B3 May 10% Jan 6% Jan 2 10% May 18 Western Air Lines Inc.. —-1
38% May 6% Jan 34% Peb 14 46% May 20 Western Auto Bupply Co._. --10
4 May 914 Deo 7% Mar 17 15% Jun 25 Western Maryland Ry com..:..100
9% May 32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pid --100
36% Dec 42Y Peb 28% Feb 11 36% May 21 Western Pacific RR com..__Ne par
88 Dee 80 Mar 64 Mar 8 2% Jan 15 Preferred series A__ 00
26% 8ep 18% Feb 11 26 Mayl19 Western Union Teleg c!
38Y Oct "32% Peb 13 39% Jun 14 Westinghouse: Alr Brake_.
v 31 Deo 25Y Feb 11 33% Jun . 9, Westinghouse Electric com_....12%
105 . Aug 85% Feb 11 95% Apr 23 3%% cum pfd series A_.....100
106% July 91% Feb 11 ~ 101% Jun 11 3.80% cum pfd series B__...100
85 Jan 29% Fab 16 40% Jun 9  Weston Elec Instrument. 12.50
N ; Westvaco Chlorine Prod— .
43% Dec 34Y% Peb 7  57% Jun 18 C No par
102% July 85 Jan 8 98% Jun 14 $3.75 preferred..........Nopar

' 76 : Deo Jan 8 111 Jun 11 - Wheeling & L Erle Ry com....108
83% Oct Mar 16 24 . Wheeling Steel Corp com... No psr
101% Mar Mar 18 5 $5 conv prior pref........Nopsr
3¢ PFeb 7 - White Dental Mfg (The 8 8) .20
297% Peb 19 24% May 26 ~ White Motor COmmmeoe 1
22% Jun 17 . White Sewiig Machine com. .....1
107 - May 16 $4 conv preference......Nc par
30  Jun 23 Prior preference ... -3

12% Dec 9 Feb 11 19% Jun 21 Wileox. Of] Co._,

13% Ped 6% Mar 17 12  May 27 .Willys-Overland Motors sem....1
64% Oct 61 Mar 9 65% May 15 $4.50 conv pfd series A....JNo par
17  Oct 12% Feb 11 17% May 17~ Wilson & Co Inc comamum. N0 pag
89 . Jan 81Y, Mar 25 88% Jan 21 $4.28 preferred ... W0 pag
20 . Nov 15 - Mar 30 19 Jan 8 ~ Wilson-Jones Co - o .10
19 . Nov 15 “PFeb 10 18 “'Jun 10  Wisconsin El Pwr Oo common...18
145% May 126 Mar 19 x138 - Jan 13 6% preferred . mm—eeememel
33 Dec 28 - Peb 8  37Y% May27 - Woodward Iron Oo (2eW). .l
83 - Feb - 43% Feb 11  49% Jun 14 - Woolworth (P W) Co___.
. Worthington P & M (Del)—

i 20% Apr 14 25% May 15 Common

94% Apr 4% May 5 81Y3 Feb - 4 Prior ptd 4% % series _......100
100 Feb 81 Feb 16 94 ‘May 17 Prior pfd 4% % conv series-..109
80 - Fed 68 Jan B 84Y; May 21 °  Wright Aeronauticsl . Nopar .
70% Mar 60% Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del) e M0 par
18% Peb 8 Mar § 117 Jun 21  Wyandoite Worsted Ot

Y

485 Jan 27% Peb 21 34% Jan 2 Yale & Towne Mfg OV 28
16% Peb 10% Feb 27 16, May 24 York Coro common 1
38% Mar 13 43 'May 25 4% % cum preferred —_____ B0
15% Feb 21 22% Jun - 8  Young Bpring & Wire_....._No par
| x] 685% Peb 27 86% Jun 14  Youngstown Bheet & Tube.._No par
21% Feb 14% Mar 16 x19% May 27 ~ Youngsiown Steal Desy____Ne par

'f‘\:r'lk Z Y -’ ,é:’
' 14 Msy 25 July  19% Peb 11 . 30% Jun 17 - Seaith Radio Corp._.... Weper
5% Jun 10%. Jan 5% Mar 16 6% May:19 ' Zonite Products Corp..... 1.

Lowest ghest EXCHANGE June 19 June?21 June 22 June 23 June 24 June 25 the Week
[ ] pcr shars Per § per share 8 per share # per share 8 per phare 8 per share 8 por shars 8hares

12% Jan 5 Feo 10 6% May 24  Webster Tobacco INCeoummwwnan, il S8TOCK 51, 5% 6 6 [ *5% 6
82% Nov 39. Feb.11 62 Jun 25. Wesson Oil & Snowdr com...No par ' xxcuA:gn 55 b 57 60% 60% 61% 60% 62

LOW AND HIGR SALE PRICES .
turday Monday ' - Tuesday Wednesday Thursday Friday Bales fer

18 187 1 *18%4 - 18% 18%" 18% *18%  18%
25:;: A 24%  24% 24% 25 24Y2  24%

83 *82Y, 83% G3% 83'%2 83%
20% 20% 21% 21 21%
18 18%
110 *110%
*118 118
*107% 107
111% 111%

17%
49%
109 108 ’/2

8% 8%
41% _ 42%
13% :

31 b *31%
33%
*69%
21%
3% .
29%
92 %
99%
*38 4 ] - *38%.

47 : : . 48%
97% . 96% 96%

*108%; . *108%2 ‘108

52
87% 85 %
*25 26 . *26
22%, A 4 221
.20 21%
‘105 *105.:.:1
#30 i : . *30
18 : 17%

10%; 11
*63 -6 *61%
15% 1
*86Ya :ilig‘/a
17%
'128 1

2,300

2,300

200

2,200

.85 9,200
187% 2,500

28% 30 28%.. 29 29% 2 29% - 29% 29% 29% 2,600
5% 5% 5% . 5% 5% 5% 5% 5% 5% 5% . 4,200

- *Bid and asked prices; no sales on this day. 1In receivership. f{Ex $40 liquidating dividend paid May 10. a Deferred delivery.  r Cash sale, s Special SBales.: wd When distributed. . x Ex-dividend,

Transachons at the New York Stock: Exchange
Daily, Weekly and Yearly

‘ sta%h. , Rgiz?ail Fo Int,l‘ United States . Total
umber of an scel, oreign Ban. Government  Bond
Week Ended June 25,1948 - Shares Bonds Bonds - - Bonds Bonds Sales
Baturday. .. . Exchange Closed -
1,753,850 . - $4,321,000 $258 $10,000 - $4,589,000
1,407,710 4,825,000 -

1,762,030 4,576,000 270 500

1,655,600 4,768,000 332,500

1,151,690 4,137,000 318,000

7,630,880 - $22,627,000 s;,477,600 o' $12,000  $24,116,600

L

Transactions at the New York Curb Exchange
 Daily, Weekly and Yearly

Stocks
(Number Bonds (Par Value)
0 ' Foreign Foreign

Week Ended June 25, 1948 Share) Domestic - Governsent Corporate . Total
Baturday. et Exchange Closed ————————om
Monday. p 472,030 $214,000 $60,000 $5,000 $2179,000
Tuesday. 369,915 217,000 5,000 1,000 223,000
Wednesday 496,965 3'12.000 45,000 1,000 418 000
Thursday. 449,705 182,000 15,000 10,000 207,000
Friday. e 302,770 205,000 7,000 3,000 215,000

Total - 2,091,385 ~ $1,190,000 $132,000 320,000> $1,342,000

Week Ended June 25 Jan. 1 to June 25
1948 1947 1948, 1047
Btocks—No, of shares. e i 7,630,880 4,335,610 - 165,295,992 - 124,702,786

U.8. Government e $12,000 . +$233,000 442,500 .8

International Bank A L :393 s 43‘3921008 phanie
Forelgn. ; ATT 393, 7,212,180 ¢ 37,073 400-
R & Tndustriai..._.. . 22,627,000 :17.903,900 531,443,100 ‘473,810,000

824,116,600 $19,520,800 - . $582,289,780  $512,496,900

Week Ended June 25 Jan. 1 to June 25
o 1948 1947 1948 1947
Stocks—No.Eof ?"“ E 2,091,385 1,251,315 41,475,076 39,563,902
onds. 3
Domestic $1,190,000 - $1,652,000 $28,823,000 $34.780,000
‘Foreign government 132,000 174,000 5,139,000 3,209,000
+ 'Foreign corporate. 20,000 1,132,000 272,000

Total $1,342,000 $1,826,000  $35,094,000  '$38,261,000

Stock and Bénd:t Averages

y,
i

Below ar{a the dally closing avera

hsted on the New York Stock Exchange as complled by Dow, Jones & Co.
Sl —-————-——-Stoch-——-—-q——- .

L0800 a0 18
:  Indug= Rail- Util=
trials roads ties
-——Exchange Closed—-
189.71 60.56 35.62
189.66 61.76 35.70

. 19073 62.72-  36.00

:* 190.87  62.90 . 35.9%

190.00  '62.82,  35.81

{70.88" 101.16," 105.26 = 92.61 - 102.54

ges of representative stocks and bonds

10 10 o
('rotal 10 ° First Becond. 1@ Total
: 68 ' Indus« Grade Grade Utill- - 40
!tookl irials . Ralls Rails  tles Bonds
- Exchange Closed:

f70.04 . 101.54 105.81 92.60 . 103.00

70.44 101.35 10571 9248 102.89

71.05 101.20 105.44 92.60 - 102.94

71,12 - -101.13 - 105.34 92.68  102.83

jitized for FRASER
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

* MOTICE—Prices are “‘and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions ef
the week, and when outside of the regulu' vukly range are shown in a footnote in the week in; which they occur, No account is nhn of such sales in computing the range for the year, s
'x‘hc ftalic letters in the column headed ‘Interest Period” indicate in each case the month when the honds mature, . g

Fl!urol after decimal point represent eme or more 3%d of a peint.

: ) LOW AND HIGH SALE PRICES
Range for Previous " i GOVERNMENT BONDS. Saturday Monday Tuesday Wednesday Thursday Friday Sales for
- Year 1947 ' . Range since Jan. 1 . NEW YORK STOCK June 19 Jane 21 June 22 - June 23 June 24 June 25 . the Week
Lowest Highest ~ Lowest - Highest . ... - EXCHANGE Loew High = Low High _Low. High , Low High Lew Migh Lew ' Migh .. Beads (§)
1068 Feb e e olo_ - Treasury 3es .. .-.._.1940-1932 § *103.7 - 103.9 #103.7 103.9 . *103.6 103.8 *103.6 103.8 = *103.6 103.8 .
108.21 Feb 105:28 Mar 10 10528 Mar 10 Treasury 35.---r——------1951-1958 . g +105.30 106 -#105.29 105.31 '+105.26 105.28  *105.26 105.28 *105.25 105.27
112.6 "Feb : 107.20 Mar 10  108.28:May 17  Treasury 2%s.. STOCK +108.28 109 +108.24 108.28 *108.20 108.24  *108.20 108.24 *108.18 108.22
106.13 July  106.13 July K --1951-1954 *104.27 104.29 +104.26 104.28  *104.24 104.26 *104.24 104.26 *104.23 104.25
108.16 Dee 108.16 Deo “ Treasury 3¥e8 e oo caae 1956-1958 CLOSED - *109.18 109.22 *109.14 109.16 *109.10 109.12 *109.10 109.14 *109.8 109 12

T, — = ‘Treasury 2%s...... ——————— 1933-1963 *110 110.4 *109.26 109.30 *109.22 109.26  *109.22 109.26 *109.20 10924
114.8  May 114.8 May . b o *110.12 s *110.6 '110.10 - 110.4 *110 110.4 #109.28 110
- — o= [ . s ! *100.12 100.14 .11 100.13  *100.11 100.13 '*100.11.100.13
104.13 Feb 104.12 Feb . X § q 4 *102.7 . .6 102.8 *102.6 102.8 *102.6 102:8

4 g o Tmsuxy b 10T Ne————t 101 1] ] X § *103.7 .103.! .6 103.8 *103.6 103.8 *103.6 103.8

- — Y 238 1932-1984 g 2 *103.16 .11 103.13 *103.14 103.16 *103.14 103.16 f

i T, Y e D - e -2%s. -1956-1988 % o *104.2 g -103.23 *103.25-103.27 *103.27-103.29 -
104.24 July 104.24 July % 101.11Jan 7 Treasury 2%s 1062-1967 4 e 4 s *101.25 ¥ *101.15 . *101.16101.18 *101.17 101.19 .
104.14 Bep 104.23 Feb 8 101.19 Jun 14 --1963-1068 2 . ;- *101.9 « . *101.1 . 3 . *101.5 -101.7 - "*101.6 101.8
101.37 Dec 104.18 ‘Apr ¢ 10040 Jan < 7 - Tressury:2%s. un- 1964-1069 T ## " 8 7 1*100.30 i #100.25 B *100.27 100.29 - *100.28 100.30

101.26 Deo  104.4  Jan 100.23Jan 28 10026 Apr - 8 ' Treasury 2%s..._.._Dec 1964-1069 ) ; *100.28 100.30 *100.24 100. #100.26 100.28 - *100.27 100.29
101.24 Dec 10410 MBY o mme e e _1063-1970 . i 2 . *100.26 100.28  *100.24 100. *100.25 100.27  *100.26 100.28
1601.24 Dec  104.15 Apr 101.7 May19 10L12Jun 1 --1960-1971 . E *100.24 100. #100.17 100. #100.20 100.22 . *100.21 '100.23
101  Dec - 103.20 Apr 100.8 Mar 12 : ’ _Jun 19671-1913 i i i #100.10 100. *100.10 100.12 *100.10 100,12
105.17 Jun  105.17 Jun 102.26 May 25 i -Bep 1967-1973 . ; ; *101.20 101, *101.25 101.27 *101.31 102.1
100.7 Dec  103.19 Apr = 100.8' i -Dee 1967-1073 : ; ; 100.11 100. *100.10 100.12  *160.10 100.12
o --1081-1953 103.27 103. i 28 *103.24 103. *103.23 103.25 *103.22 103.24

--1952-1958 i *102.21 102.. A .20 *102.13 102. #102.16 102.18 *102.17 102.19

S Sl . *105.14 g *105.6 ; *105.4 - 105.8 © *105.4 105.8

Treasury 2%abeoeeeeenen. +-10566-1959 *102.21 102 23 *102.14 A *102.1 k *102.6  102.8 ' *107.7 102.9

1017 Deo 108,18 Bep
102.6 8ep 102.24 May
100 Deo 102.24 May

(NRE

May 3 Treasury 2%s_......Jun 1939-1963 . *100.7 100.9 *100.2 . *100 2 *100.1 | 100.3 *100.1° - 100.3
1959-1062 ) *100.7 100.9 *100.2 4 - *100 ) #100.1 - 100.3 ' *100.1 100.3
1948-1980 *100.17 100.19 +100.17 . *100.17 ; *100.17 100,19 *100.17 100.19
——— 1940-1031 *100.25 100.27 *100.25 i *100.25 3 *100.25 100.27 *100.25 100.27

s i 1949-1951 +100.30 101 £100.30 : *100.30 *100.30 101 *100.30 101
L —— 190 1951 *101.4  101.6 *101.4 *101.3 *101.3 101.5 #101.3 1015
101,13 Mar 23 : : +101.6 . 101.8 *101.5 *101.4 *101.5 ' '101.7 - *101.5.- 101.7

102.4 :July . 10223 7ADE 5 wa!! . o’ 1Y, st -8ep 1050-1952 *101.13 101.15 *101.11 : +101.9 3 #101.10 101.12° *101.10 101.12
101.20 Dec . 102.25 Apr . 101.26 May 18 --1951-1953 +101.23 101.25  *101.21 101.27 *101.17 101.19 - *101.19 101.21° *101.21 101.23
102.30 Apr 1031 API | ee e e ---1951-1955 e *101.25 101.27  *101.22 101.24 *101.17 101.19° "~ *101.20°101.22 = *101.22 101.24
101.23 Dec 1032 Jan . 101.15 May 11 = #101.25 101.27 . *101.23 101.25  *101.17 101.19 - - *101.20 101.22 - *101.22 101.24
101.28 July  103.4 July -_ +101.26 101.28 ~ *101.24 101.26 *101.17 101.19 - . *101.21 101.23 = *101.23 101.25
g B e —— - : 103,26 103.28 - *103.22 103.26 * #103.18 103.22 - *103.18 103.20 . *103.20 103.24
100.26 Oct 1018  Apr 100.13Jun 21  100.16 Apr 14 - 100.13 100,13 *100.12 100.14 *100.10 100,12 ~ *100.11 100.13  *100.11 100.13

International Bank for ;
: Reconstruction ‘& Development i %
98 Des 103 July - 94.10Jan 15 - 98.30 May 17 10-year 2Yes__. ——-195Y s___. 988 *97.24  98.8 ‘.-~ 988 .. 98 - *97.12- 97.24

98 Deo  103.4 July = 94.14Jan 15 . 99.30 May 17 25-year 38 . o cceo__-1973 *99 99,28 *08.24. . 99 LR i *98.16 98.24  *98.16 98.24
*Bid and asked price. No. sales transacted this day, a Odd lot t 4 ¥ Registered bond transaet! 4 '

...
3]
=3

2hiils

102.12 Apr 10213 Apr
101.12 Deo - 103.6 May

o

¥ Friday  Week’s Range Lty FEEATE g ¢ Week’s Range
: SO BONDS L e . Imterest . .. Last ' ..or Friday's Bonds . Range Sines o BONDS @ .- ) .. on Friday’s Bende
New York Btock Exchange | . Poried  fale Price Bid & Asked Bold January 1 x . New Yeork Stoek Exchanmge Bid & Asked . Beld

; Low - Migh No, Low High : e v ; Low Nigh No,
New York City

t Unification Issue— - i S ; 3%s Berles No. 14 ; 52 . 54%

» f 53 -
104 105 75 100% 107 D o : ; -

Registered e im oo - S e -~ 1038 107 i 3%s Berles No, : *53 .
. 3%s Berles No. g 54% 54Y
3%s Bertes No. © - ab3

3%s Berfes No.
! 3%s Beries No.
- : ! 3%s 8eries No.
° e _o. / 3 3%s 8eries No,
F ; ! 3%s Series No, 2
- Orelgn ecur 1 les 4 3 3%s Berles No.
: L ’ f 3%s No.
: b , : 3%s No,
N R Sy 5 SN L ; 3%s No,
8 : iy i T ; 4 3%s No.
- WERTHEIM & CO. .: | i o TR s L
Telephone ‘Members New. York Stock Exchange . Teletype : Brisbane (City) & f 58 gg:fz gg://z
REctor 2-2300 120 Broadway, New York NY 1-1693 ‘%: iﬁ’,}f} 53}3 2::__ : 101% 101%
- ¢ Canads (Dominion 0f) “45..... A %g: 104‘3;/’0
Forelgn Govt. & Municipal ; ’ Aggg:h.:d i'éﬁy) =2 ‘38% 04%a
Agricultural Mtge Bank (Colombla.)— i 3 ' "' §4Chile (Rep) External 5.1 s
$§AGtd sink fund 68 e mween 1947 A8 8
AGtd sink fund 65— 60 ; AXxternal sinking fund
Akershus (King of Norway) 4s. j 4 Ags assented
ARExt]l sinking fund 6s..

Ags assented
‘§AExternal s f 7s series C.. ARy external s { 65.

§AExternal s f 7s series D. ; 3 pt A6s assented.
-AExternal s f 7s 1st series ARExtl sinking fund 6s.
AExternal sec s £ 78 2d series._1957 A6s assented
AExternal sec s f 7s 3rd series__1957 P Alxumll slnklng fund
AAntwerp (City) external 5s 1958 94 ' 95V : ¢
Australia (Commonw’lth) 58 of ’25.1955 - 100% 101% j Alxtmm sinking fund
10-year 3%8 oo 1956 897% 903 4 AGs
10-year 3%s A AChile Mortgage. Bank 6Y:s.
20-year 3%as : : i AB%s assented ...
20-year 3'as y ‘ f=ing Amnklng fund. 6745 ee --1961
13-year 338 .- 1961

Belglum - external 6%s. = M-8 00%  100% 101% .Aoumnteea sink fund 65_-----1961
“External 8 f 65_. 10 107 108% - o ¥

;. «External s f 7s__ i a 113 113% 19. 4 F ,Aauaranteed slnk fund 6s...
§ABrezil (U 8 of) external 8s....1941 ‘ b *57 62 .54 Y- 63 ..
Stamped pursuant to Plan A | . ; g’
(Int reduced t0 3.5% ) e Fra 44", 44 ; ; 3 s :196
ARxternal 5 { 65 of 1926___. 55Y. 57 50 { . AChinese (Hukuang Ry) 58......1951
Btamped pursuant to Plan A g G b £
(Int reduced-to 3.375%) ’ ¢ 41% 43 ;
ARExternal s f 625 of 1927 9! - 55 55
Stamped pursuant to Plan A ” P

(Int reduced to 3375%)_---1979 0 41% 43 ., ¢ i o ‘ i .. ..For Financial Institations
v o 80 A :

A'lslt (Cend&ral Ry) e
amped pursuant to n . : ? ; 1 .
(Int reduced to 3.5%).-.-1978 e a1% a1y ; EPTYcRr A | N O GN S S
" 8% funding bonds of 1931 due_.1951 b ! F R EI E C U R I T I E
Bhﬂx:ed gurs&mnt ;«; 71;1;11 A - g * ¥ . ST IR (e .
( reduced to % Y emm 1979 ¢ % h
neemuses bonds of 1844 (Flan' B)— . % e SRR v ‘ mu TRADING MARKETS
ries o

Beries ) % 5 T

Series No, = ¥ " (CARL JVIARES & CO. INcC.

Series % : : A e
Series

Beries No, 5By . X b FOREIGN SECURITIES SPECIALISTS

Beries

feior B oy ) 50 Broad St, New York 4, N. Y.

Series No. 65 || Telephone HAnover 2-0050 Teletype NY 1-971
Beries
Series
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p://fraser.stlouisfed.org/




Il 3

.

26 (2810) THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, June 28, 1948

— i o

NEW YORK 'BOND RECORD

RANGE FOR WEEK ENDED JUNE 25

BONDS
New York Stock Exchange

Colombia (Republic of)—
A6s of 1928.__
465 of 1927___.

§AColombia Mtge Bank 6%s_

. $48inking fund 7s of 1926_.

| §48inking fund 7s of 1927

C h. (City) 5s.
25-year gold 4Y%s

External loan 4%s.

4Y28 external debt.

Binking fund 5Y%s.
ACzechoslovakia (Rep of)

ASInking fund 8s series B

Btamped assented (int reduced
to 6%) extended to

§ADenmark 20-year ext] 6s..

External gold 5%s.__.__ Hm—

External gold 4Y;s.
El Salvador (Republic of)—

4sextls 1§

3sextlsf 8 »
AEstonia (Republic of) 7s
French Republic extl 7s
Greek Government—

Afg part paid

AB8 part paid 1968
Helsingfors (City) ext 6%28 1960
Irish Free State extl s f 55______
Italian (Republic) extl s f 1-35..
Italian Credit Consortium. for

Public Works 1% 0 3% ...

§47s series B oo 10477
Itallan Public Utility—

Credit Institute 1% to 3% ... 1977

AExternal 7s. E— ]} |
Altaly (Kingdom of) 7s 1951
AJdugloslayia (State Mtge Bk) 78,1957
Medellin (Colombia) 6Y28 . 1954

Mexican Irrigation—
A4'hs assented

: 1043
Ass’td to Nov 5, 1942, agree.196g
§AMexico (US) extl 5s of 1899 £..1945
$AAssenting 5s of 1899
Ass'td to Nov, 5, 1042,
AAssenting 4s of 1904.__
Ass’td to Nov. 5, 1942

Ass'td to Nov, 5, 1942,
§ATreasury 65 of 1913 assent_.. 1933
- AAsg'td to Nov, 5, 1942, agree.1963
AMilan (City of) 6128 ... 1952
Minas Geraes (State)—
ABec external 5 f 6%s
Btamped pursuant to Flan A
;_ (Int reduced to 2,135%).__2008
ABec external s f 6145, 1959
Btamped pursuant to Plan A
(Int reduced to 2.125%) ....2008
Netherlands -(Kingdom) 3%s._ --19
Norway (Kingdom of) 4%s.._
External sink fund 4%s_
4s sink fund exti loan.._
3%s 5 1 external
Municipal Bank ext] s f 5s..
Oslo (City) sink fund 4%s

Panama (Republic)—
ABtamped assented 5s___
Btamp mod 3%s ext to_
Ext sec ref 3's serfes B_
§APernambuco ‘(State of) 7
Btamped pursuant to Plan
(Int reduced to 2.125%)
APeru (Rep of) external T8
ANat loan excl s f 65 1st ser_
ANat loan exil's f 65 2d ger..
§4APoland (Rep of) gold 8s,
A4Y,s assented
ABtabilization 1oan 5 f 7s.._
Adlas a t 1968
AExternal sink fund gold 8s....1950
A48 & 1963
APorto ‘Alegre (City of) 8s_...... 1961
Btamped pursuart to Plan A .
(Int reduced to 2.375%) 2001
TY%2s 1966 stmp pursuant to Plan A

(Int reduced to 2.25%)....2008 °

§ARio de Janeiro (City of) 8s_...1946
Btamped pursuant to Plan A
e (Int reduced to 2.375%).__..2001
ARxternal sec 6%s
Stamped pursuant to Plan A '
(Int reduced to 2%)......_.2012

Rio Grande do Sul (State of)«
§48s extl loan of 1921____.__ 1046
Stamped pursuant to Plan A
(Int reduced to 2.5%)_.....1999
A8 external sink fund gold_...1968
Btamped pursuant to Plan A
(Int reduced t0 2%)-...._2012
ATs external loan of 1926 1
‘8tamoed pursuant to Plan A

(In'; reduced to 2.25%)....2004 '

.18 196% stmp pursuant to Plan A
(Int reduced to 2.25%)....2004
ARome (City of) 6Y28-ee__..._ 1952
ABao Paulo (City) 8s.__ comnainl198d
Stamped pursuant to Plan A
(Int reduced to 2.375%)....2001
A6%s ext] secured s f_._______ 1957
Stamped pursuant to Plan A G
(Int reduced to 2%)___.__. 2012
§£8an Paulo (State) 8s.._ ——1-k )
8tamped pursuant to Plan A
(Int reduced to 2.5%)..
A8s external

(Int reduced to 2.5%)
A7Ts extl water loan._.
Btamped pursuant to n A
(Int reduced to 2.25%)....2004
468 extl dollar loan—-__________1968
8tamped pursuant to Plan A
nt reduced to 2%)
$ABecured 8 £ 7s____________ 1940
. Btamped pursuant to Plan A
(Ing reduced to 3.5%).......1979

Berbs Croats & Slovenes (Kingdom)—
ABs secured external_.. 1962

» J=J . 110% 1.108% '110%
60 “110%.

Friday Week’'s Range

Friday Week's Range : o

Talerest pulash | erFridar's’ Bonds Bange Since ! ' iyl O P Ay D

Period Bale Price Bid & Asked Bold January J New Yor« stuck £xchange Per| ale Prics ey o
High Low, - Hign - o ; 2 .

§4Uruguay (Republic) extl 85....1946 F-A *110 o

A-0 71 73% AExternal sink fund 6s... M-N *120 © 130

J-J - 5 AExternal sink fund 6s......_.196 M-N #110° 10 2

4-0 40% 43 3%~4-4Ys (8 bond of 1937)— !

A4-0 2 422 424 External readjustment._._. M-N 7 ’77l

M-N 2% 44 External conversion. M-N 8%

F-A P e 4“4 - 3%-4%s-4 55 ext] conv__ J-D 4 Be.

J-D 5%z 82 4-4Y-4Ys extl readjustm o F-A 82%

M-N 71 9 3Y,s ext] readjustment ¥ J-J * &0

M-N 2 16Y2 s 18 4. AVenetian. Provinces 7s A-O

M-8 102% : 102% 1028} . AWarsaw (City) external 7s. F-A .95/ 15_,

F-A . 101 - 100, 101% i b4Y28 assented . F-A 6% 7

J-D 4 Ya 114 112" 118 ~.° L % 1

4-0 1 %68%5 - 89 RAILROAD AND INDUSTRIAL COMPANIES
4-0

-— L ‘110, 4 Adriatic Electric Co 7s. A-O0 2%z 27Y%

Alabama Great Southern 3Y%s._._1967 M-N 103% 104
. A-0 52 55 : ~ 7

- Alabama Power 1st mtge 3%s____1972 J-J 107Ys 107%s
J-J 85% 86% Albany & Busquehanna RR 4'2s__1975 A-0 *99%,
F-4 . 5% 7% Alleghany & Western 1st gtd 4s. 1998 s 85
4-0 Allis-Chalmers Mfg 2s debs...._ ‘ 98Y;
¢ American ‘Airiines 3s debs._ b *76%
Amer & Foreign Pow deb 55_ 95

94Y,

96Y%

91

107

94% 957
9% 278 debentures.... : 975 97Y2
Ve 1Yy 8 ; 2%s_cony debentures_ : 113%; 1157

*56% 57 0 © 18 Amer Tobacco Co deb 3s_.. g 101% 102%

#100% - 3s. debentures 102Ys 102%
18% -187% : ;

4 20 ¢
*101% 1022 :

Ann Arbor 1st gold 4s_.__ i Vo 19Y3 93%
16% ¢ . A P'W Products Co'5s.___ 3 8o 9TYa
*25Y < At&hlson lTapeka & Santa Fe— Bt ey
4 R A eneral 4s 3 5 B 8 8
16% SBtamped 4s_____ July 11995 112% . 111% 11273 .
$25% .5 i . i Atlanta & Charlotte Alr Line Ry-— ) .

B.iet 104%  108% 104% .
: ; - 105 105 Y
s 43 37% 524

’ 33% .. 23% 36% -
Y 993 99 991
T2 1% it A

16 18
10% ' 15%
‘8 " BV Baltimore & Ohlo' RR—
6% T 18t mtge 4s ser A.._____ __July 1973 92
12% ° 13 1st-mige 5% .ser B (4% fixed

i #nd 1% contingent int)._July 1975 X598
- b Ref & gen mtge 5% (2% fixed s 4= e
12% 14 and 3% contingent Interest)-—
18 31 8erles G........._due Dec 11995 6872

A Serles X.oo. . due Mar 1 2000 g 68
30% 32 7 Series M—...._..._due Mar1 1996 67%
el Ref & gen mtge 6% (2% % fixed
10%° 24% ). . ... and 3%% contingent interest)—

Series J. —due Dec 1 1995 76%
4 Ad4'ss conv income_.._.___Feb 12010 53%

22% .25 Pgh Lake Erle & West Va—
89% 957 Ref 45 -gerics A-. 1980 90%

80% ¢ ; "Blwestern div 1st mtge 5% ser A . :
76Y y ) (3%2% 1xd & 1% % cont iInt)__1980 817 81
;;’/4 “Toledo Cincinnati division 1‘."5 -
Y A { st llen ref M 4s ser D____ -
B iy 73 93 } 1% Yienige 2

79 Batigor & Aroostook RR—
Cogn ref 4s : skt 95%
) : 4 .- 48 stamped 5521951 96 96
*8415.102 . Beech Creek ‘Extension 1st 3V4s...1951 L =,
84Y2. 85Y, : i . Bell Telephone of Pa 5s series C..1960 1217, 121'/2
Ta0R e it | Beneficial Indus Loan 2%s debs_..1961 ith 96% 967
i i Bethlehem ‘Steel Cor,
j Cons mtge 2%s se;r—I : 98Y; < 98% 087
2% 214 .. 1 ’ . Cons mtge 2%s ser J._._ 99 99 99%
16% . 16Ya2 - . Boston & Maine RR—
16%  16% } 1st mtge 5s series AC i ! - %88 94Y;
16% 16%2 i 1st mtge 5s series II.. 101%  101% 101%
99 ea ’ — : 1st mtge 4%s series JJ 245 *83% 907,
9% : ; 1st mtge 45 series RR. __196 3 20 85Y%. 86% .
o4 ] 1 ! Alnc mtge 4148 ser AL 56% 55% 56%2
bt . ABreda (Ernesto) Co 7s. 5 SR
-~ 9001 i/ * Bristol-Myers ‘Co 3s Debs. - L02% 1027%
% Bklyn Union El st gold 55__..__ 1023,3
Bklyn Union Gas 4sdebentures.. 97%
X } Gen. mtge 1976 ; 90
2% Buffalo Niagara EI 1st mtge 2%s..1975 99 99,

2 3 Buffalo Rochestei‘xl' d&(Pgth m;,_f.
} Stamped modified (interest at 2 i
31% i3% -to May 1 1947) due.._._ 19 M 65% 66%
P ¢ Bush Terminal 1st. 4s, : - '1ool/. 1021/
224 i .Consolidated 5s._.: IERRET " 934 937
30%... /' Bush.Term Bldgs 55 gtd-..______1960 4 . 105% 105%
21% . bt :
;

Callfornia Elec Power 1st 3s. : : *100%: 104
Calif Oregon Power 3%as__._, 1022 102Y;
Canada Southern-tl:ons gtd:5s ; x *108
Canadian National Ry— < v :
Guaranteed gold: 4%2s_ 957 113% 114%
«Guaranteed gold -5s. 108Y%s 108 '//4
wGuaranteed gold 5s._ #108%2 109%
Guaranteed gold- 4%s_ y 113’/[2 113%,
‘Guaranteed gold 4%s__ - F» 111% 112?&
JGuaranteed gold