' covering- 5,332,673 ‘-shares. of - common . stock:' (par ~$1.25).
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RAILROAD PUBLIC UTILITY - INDUSTRIAL - INSURANCE MISCELLANEOUS

, Acme Ahnninmn Alloys,ﬁl'nc.‘-—Di‘vidend Deferred—. -

“The --directors- - have- ‘voted - to ' defer. the quarterly dividend - due .
Aug. .1 on the $1.10 cumulative -convertible preferred stock, par $17.50.

Quarterly payments of .27%:..cents each had been made up to and :

includlng May- 1 1948—V 165, p. HBI

Affxliated Fund lnc.—-Registers Stock—-

‘The company on- June 10 filed a registration -statement with the SEC
Under-

writér, Lord, Abhett. ‘& Co., Inc, New York.—-V, 167, p. 2461,

Alahama Power Cor—Earnings—4

Perlcd End. Apr 30— . 1948——Month—1947 v,
Gross. revenue . $3,520,944 . 83,206,779
Operating expenses_ 1,479,132 1,144,127
Prov.. for depreefation . " ...334,000-:. 305,195 . 3,765,105 - 3,531,425

Amort. of plant acqui- , . " - - 3
sition adjustments___' -~ 48,766 48,766 585,193. . .585,193;
717;541(. 123,716 {3,454,091

1948—12 Mos 1947 -
$40,605,271 .$35,673.991:
19,528,646 13,640,524

General taxes.__....._|’ »
Fed. income taxes.___§' 3,750,491 |

$9,521,744
3,084,714

60,635
41,151

$6,335,243
1,260,000 .

$5,075,243.

4,378,219
$10,327,977-

2,929,195

60,052 -
49514

-$7,289.217
1,260,016 -

$6,029,200

fGross income
Int.- on long-term
Amort. of debt discount, |
‘prem, and expense._.
Ot.her deducuona

“$941,505 .
" 269,597 -

5,088 -
Cr4,216

$671,036

$984,975 -
243,622

5,004
5,488

' $730,860
105,000

$625,860

Ne; lncome--.-_'--

“iBalance

- $366,036
-—-v. 167, p. 2357,

Alleghany Corp —Preferred Class “A” Holders Form'
. Protective Committee—

A protective committee for holders of the company’s 5% % preferred
“A” stock has'been formed. The committee declared it is “not satis-
fied” the corporatton's affairs are being handled  in -the best interest
of shareholders,,

"1t proposes to “explorc ’ into the corpamtmn s affairs, Information
also will 'be sought “bearing upon the -apparent domination of the
board's policies by gne man and. those subservient to him in a manner
inconsistent with the interest of the security holders who .enjoy a
senior po:ition in ownership.' the committee said in"a letter mailed
to all holders of the preferred A" shares. . This “man” was identitied
by a committee member as Robert R Young, Chairman of the Alle-
ghany Corp.

The commitiee consists of -Harold R. Baxter, -Chairman; George

Estin, Chrisiian A. Johnson and Alexander Whiteside,—V. 167, p. 2461, .

. Alpha Portland Cement Co. — Secondary Offering—
Carl M. Loeb, Rhoades & Co., pn June 11 made a second-

ary distribution of 15,588 shares (no par) common stock. «

at $30 per share, net
p 1781; W

Dealers discount 75 cents.—V, 166,

American Alrlines, Inc.—June Traffic Up—

June will be one of the biggest months in the history of this
corporation according to R..E. 8. Deichler, Vice-President-sales. The
mrvailability of new Convair Flagships and the airline's entire fleet. of -
DC-6s has enabled American to schedule an all-time Mgh of seat mlles
and cargo ton-mile capacity, he sald.

A total of 225,000.000° seat miles are scheduled for the month,
compared with 206,000,000 last October, the highest previous figure
on record. In June, 1947, American scheduled 178,700,000 seat miles.’

L The cargo -capacity scheduled in all-cargo aircraft during June
reached 2 new high of 4,200,000 ton-miles. The airline now has 2
fleet of 16 Airfreighters which will be augmented during the summer
with additional DC-4s retired from 'passenger operation, now being
modified for freight carriage.—V. 167, p. 2569,

: American Bosch Corp. —-—Asks Bids for Stock——

‘The Attorney General of the United States of America announces
the  jssuance of a prospectus constituting .an invitation for sealed
bids for the purchase from himn as an entirety of 535,882 shares of
class ‘B _common . stock .(par $1). - The 535,882 shares of -class B
common stock offered for sale constitute 77.37% of the outstanding
capital stock of the company. K The sale of the stock does not rep-’
resent new f{inancing and the company will receive-no part of the
net proceeds therefrom.:

| All bids must be sealed and received at the Department of Justice,
. Office of Alien Property, 120 Broadway, New York 5, N. Y., by 3:30
p.m. (EDT) on‘July 19.-V, 167, p. 2561,

American Chicle Co. (& Subs.)—Earnings-‘-

Quarier Ended March 31— 1948 19 4
Profit before income taxes, ctc s2 150,902 $2,021,885
Income  taxes 796,658 766,468
Special reserve 150,175 130,717

* Net profit $1,204,069 -
Capital shares outstanding 1,298,475 432,825
Earnings . per- share.. $0.93 ©$0.87

“Adjusted to givé effect tc Lhe three-for-one stock split in June
1947.—V. 166, p. 2554. ‘

$1,124,700,

« American Colortype Cb.%Earnings— '

4 Months Ended Aprll 30—
Bales

1948. | 1947
$5,690,092, 85,091,054

173,862 293,229
shares outstanding % 2 253,566 _ 253,566
Bamlngs per shiare,. > "0l AN $0.69 © 8116

*After provision for Federal income taxes.—V. 167, p. 2025. . -°

-Profit- before’ Pederal taxes

3,210,653 -

American Distilling:Co.—Earnings—
6 Months Ended March 31-= . . 1948, -
. $682,287

..259,269'

© 8423018

1947 - - 1946

Federal. taxes " oo L L1l .".555,575 - 1,060,689
$935,715 *$1,095,522,
250,000, 250,000
o .83.74 $4.38°
‘Investments.—V;. 166,

_Net. prom,' i

Capital .shares outstand '’ 250,000
Earnings: pet share © 78189
" *Excluding; $1,654,209 rnec p-rom on_sale of
p. 49. » =

" American }Iair & Felt Co. —-—Earnings——-
- 3.Months Ended ° Murch 31—

Net sales _.

Cost -of sales and other operatmg expense

: 1948
$3,746,625 ' $2,660,627
© 3,337,595 2,306,324,
$409,030 . $354,303
36,102

39,32)
$445,132  $393,632
165,234 . 185,650"

. $279,898

1947 3

Net profit I’rom ‘operations_..
Non-operatlng

.Net ;profit .befare Federal income tax ;
Federal: i tax._:

520'7 982
< 8100

" SBurplus ! ndt profit,
Earned per share of common stock.
~—V. 166, p. 2409;

American Ice Co -—Earnings——-
" Quarter Ended Match 31—
Sales
Net loss after charns
——V. 166, 'p.- 2554. -

1948
$4,896,350
102,697

1907 .,
$3,846,633
110,150,

American-La Fra.nce Foamite Corp. —-Eamings-—-

Quarter Ended March 31— 1948
Profit before income taxes._. . $401,404 .
Income taxes g 160,600,

$240,804

1947
$69,008
28,000

. Net profit: .. ;
-Capital shares ding- % 228,473
Earnings per share.. ... -------------’--- o 'Sl. b

“'Includes interest chqrgea ek 166 p.

.341 008

tot,

i SOAIB

f Amerlcan Metal Products Co.—--To Increase Stock—:*
The stockholders, . will vote June 28 on increasing- the suthorlzed-
common stock’ from 500,000 shares to 1,000,000 shar

. No definite plans have been announced for umlzlng the additlonnl
shares.—V, 167, p. 1797.

In This Issue

'Stock. and Bond Qndtafibné

New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds)
New York Curb Exchange
Baltimore . Stock Exchange._
Boston ‘Stock Exchange....
Chicago Stock Exchange
Cincinnati Stock Exchange
' Cleveland Stock-Exchange.
Detroit Stock Exchange
Los Angeles Stock Exchange._
Philadelphia Stock Exchange
Pittsburgh Stock Exchange
. 8t. Louis Stock Exchange....._.
San Francisco Stock Exchange
Montreal Stock Exchange_._.__ |
- Montreal Ourb Exchange._.... EVISUPRLNBLA R, 1 40
Toronto Stock -Exchange 5
Toronto Stock Exchange—Curb
Over-the-Counter Markets
Transactions New York Stock Exchange..
Transactions New York Curb Exchange
Stock and Bond Averages_--_---___----.'.---

Miscellaneous Features
General Corporation & Investment News_Cover
State and City Bond Offerings 4.
Redemption Calls and Sinking’ Fund Notices_47
The Course. of Bank Clearings._. 46
:Dividends Declared and Payable---

Foreign Exchange Rates

Combined. Condition Statement. oI Federal
-Reserve-Banks ... ..ooeoo o _______ 44

Condition Statement -of Member Banks: of
Federal Reserve System_--------- ..... Lo 4T

$1,491,290 " $2,156,211. .

'Netequity of co, in-
222,465 .

.Expenses __. g 86,339

American News Co.——Earmngs—— e
i+ -+ -(Including Wholly-Owned substdlarles)
Quarter Ended March 31—— A
Net sales” oy
JProfit before Federal i
Federal i taxes..

* Net proﬂt :
Common shares outstnndlng
Earnings per- share
—V 165, p 333

2 843, szf'z 795 sm m.m
1,358,592
“"7543,000

L sa15.60
£ 842,872

8097

American Power & Light Co.—--Weekly Input— v
For the week ended June 10,1948, - the’ System lnputs of nubsidiarles
of this' company - amounted - to. 237.104.000 kwh.,' an: increase jof
21,161, 000 kwh -or’9.8%, over’ the  corresponding. wcek of 1947 3
© o < CONSOLIDATED * INCOME BTATEMENT Y B
Perlod End. Feb. 20— 19483 Mos —1947 1948-——!2 Mos -194 f
Subuldlaries—— g $ F S 8" 8
Operating revenues..__ 45,725,992
Oper,- rev. deductions... = 34,528.505

11,197,487
45,193

11,242,680-
' 2,489,324’
573,604
146,758
Balance .. 8,032.994

*Pfd.. divs, to public_.. 1,293,599
Portion applic. to. mi- .
37,495

* Net oper. revenues___
Other income (net)__..

10,489, 078 " 42,102,367
Drg,621 - 178, 562 261,487

10,480,457 42,280,929, -
'3004 591 10,871,929

399.359 2,061,719
164,405 " 768,805

6,912,102 ' 28,578,476
1,266,718 5, 031 121 -

34,041. 140, 657 d

- Gross income.
Int: to public and other .
‘‘deductions (net)_...
Amort. of plant acquisi-
- tion” adjustments._....
Transfer to surplus res.

27 874,404 -
380.890

nority. Inberests----,

" incomig “of subs b, su 343 ‘23, 408 898
Amer, Pwr, & Light—

Net equuy (s abave) .

‘Other . s

6,101,900
6,701,900 . 5,611,343 23 3,406,698~
Sk 9.975~ 20,83
TT5100,318 - 23477628

46,511 374,571
185,204 . 719,372 .. .-

22 360, 576
202 422

i,

Total +, 6,701,900

Income taxes.. 214,685

Bal. toconsol. earned il ’ o :
. 6,400.376." 5,397,603 ‘22,333,5515 21,474,502
tive perlods whether

licable to resp

ts-ap

187, p. 2569,

. Amegrican., Steel Foundries (& Subs.)-—Earnings-—

”'6 Months Ended Maich .;J,-—- — 1948 1947 1946
Net sales 885 521 056 $25,758,238 315 570,692
Profit before Federal ‘income tax__. ' 4,513,632 2,324,073 ... *635,60T
Federal | tuxes 1,853,900 . . 1,016,900

82,559,732 $1,307.173
"187,495 - 1,187,495
.$2.16 $1.10.

#Full dividend requir
earned or unenrhed =V,

Netr profit ...
Capital shares
Earnings per share

- *Loss.—V, 166, p. 1574,

tand

American Stores Co.—May Sales Increased 11.1%—
Perlcd End Mny 31— 1948-—Month-—1947 1948—5 Mos.-—1947

$ 3 8 - 8 ¢
32,140,803 - 28,929,776 167,511,881 156,357,129
~V. 167, p, 2246 i o 2

.. American Stove Co. ;—Earnings—e' _ Y
Quarter Ended March 31— 1948 - 1047 0 1946 -
Net sales : SS 947,807 $6,403,437 $3,308, 820

Profit before. Pederal taxes._.... o 379,524 623,334 - - . 3,5
Federal taxes ' 144,300 238,000 < _lillu

$235,224 © $385,334 $3,501
539,900 ¢ 539.99? ' 539,990
$0.7 :

Net profit ;
Capital shares outstanding.
Earnings per. share
-=V, 167, p. 841

Anderson Prichard Oil Corp —-Eamings——-
Quarter Ended March 31— - 3

Gross 'income

Profit before ihcome taxes

Income taxes (est.):

1948 - .1 *1947
3'7 044,335
1,875,019 "
446,830

1,428,189 -
. 638,013 )
$2.17° .

854,415,
217,116

. Net® profit .. :
Common shares.- outstanding...
Earnings per common share..

. $0.95

EDWARD D. .IONES,& co. %!

. . Established- 1871 . " . ik
300 th 4th St,, St, Louls 2 Misnurl‘_ ;
Members . a7 f
) New York Stock Ixchanga - e,
A “ ' 8%. Louis Stock’ Exchange '
Chlmo Btock Exch, ' . Chicago Bd. of 'l’rade
New York curb Exchnnge Associate '

I

3 3.7099’?' Y

39.645.119 162,308.921 143,338,178
29,156,041 120,206,554 102,166,268,

41,066,910

' !
41,328,397
11,212,696

1,606,666
635,541 -

133,008

'25 zoms'm' »

11280,000',

$915,607
1,187,495 |
Nil

$0.01 -
$4,523,790 |

$636,699 .
629,513 '}

q
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American Zinc, Lead & Smeltlng Co.—Earnings—
(Including Wholly Owned Subsidiaries)
Mar, 31— = 1948—3 Mos.—1947 . 1948—12 Mog.—1947
“Paried T $9,999,692 $8,176,407 $36,613,515 $29,736,529
9,503,500 17,371,377 34,320,262 27,199,707

$496,192 $805,030 - $2,293,253 + $2,536,823
' 54,642 78,718 327,659 335 997

$883,748  $2,620,312
153558 - 624,657
2,516

Gross profit on sales_’
Cther income (netj____

$550,734 .
153,501
17,766

82, 872,819
'595,742
10,508

Total income
Admin., sell, etc., exps.
Interest expense (net).
tCancellation
Leprec. and deplet
Proy, for loss on amount

to: be .deducted : from

future rentals
Prov, for possible . fu~
_.ture decline in inv...
Prov. for Fed. inc. taxes

108,000 ' 491,112 - 372,049

65,000 .~ €r65,000
§ . ./ 300,000
235,475 401,725
$319,200
$0.35

$142,267
$0.08

$820,194

fit
Net " pro $0.71

- $1,228,046
Earned per com. share. 81,

32

40f portion of provision for 1oss on advances to Metallnq Mlnlng &

Leasing Co.—V. 166, p.’ 2206,

Appalachxan Electric Power Co.—To Form New Co.—

The company, & subsldlary of American Gas & Electric Cp., has
asked the ‘8EC. for authority to form and acquire stock of a new.
company, Appalachian Coal Co.—V. 167, p. 1465.

Artloom Carpet Co., Inc.—New Name— -
See Artloom Corp. below, ¥

Artloom Corp.—Change in Name Approved—— ;

The stockholders on' Jumné- 16 approved a proposal to. change the
name of tlns corpoxatlon to Artloom Carpet Co., Inc.—V. 167 p 2356,

Baltlmore & Ohio BR.—Bids on Equ1pment Issue——

‘The company has sent out ‘& request for bids to be recelved before
noon (EDT) June 23 on a ‘proposed issue of $5,080,000 of equipment:
trust certificates to bé issued under a proposed agreement and. lease
of railroad equipment drhlludelphla plan), dated July 1, 1948 subject
to the approval of the ICC.

The invitations have been-sent to a:list of 114 prosepctive bidders.
The certificates will be designated as equipment trust -certificates,”

Series Z, and will mature ln 10 equal lnstalments of 5506 000, July 1;

1949- 195& .

The. certificates are being’ lssued to tlnance not exceeding 80% ot
the net cost of 385 70-ton open-top steel hopper cars to be built' by
the Bethlehem Steel Co. 589 70-ton .open-top steel hopper cars to be
built by the Pressed Steel Car Co., Inc.;: and two streamlined,’ light-:
weight passenger trains (each- consiaclng of eight cars) ' to, he bullt, by
‘Pullman-Btandard Car Manutacturlng Co.-

Modernization Continuing—' : A

" Roy B. White, President, on June 16 nnnounced that the motlve
power improvement program of the railroad 'is being advanced as

1apldly as conditions permit. In addition to the gxtensive moderaniza- -

-tion project of coal burning steam locomotives which the company hasy
been ¢arrying on for the last few years and which is now nearing
completion, the B. & O. expects- delivery of 160 new Dlesel elecmlc
locomotive units during 1948,

Of. these new units, Coloney White explained, 100 will be switching
“locomotives designed for use in busy rallroad yards at Cincinnatl;
Ohlo; Pittsburgh,. Pa.; -Youngstown,. Ohio, and Baltimore, Md,, and
will greatly aid the smoke abatement being progressed in B. & O.:
yards at these points.

. The .other 60 new Diesel units will be used in road l’relght service,
mxpplementlng the present B. & O, fleet of 24 freight Diesel units..

All high-speed through B. & O. passenger trains are now. Dieselized,
including all trains between . Western terminals at Chicago and St.’
Louis and Washington and Ney York. The B, & O.’s Dlesel passenger
ileet already numbers 58 units,

~ New deliveries: this year. will practically double the companys pres-
ent ‘Diesel fleet, and by the ' beginning nf 1949 the Diesel-electric
pewer in service on the B, & 0. will cepstitute neerly 154 'of the,
1uad's total motlve power, the ennouncemun, added ~V, 167, p. 2500

. Bareco Oil Co., Tulsa, Okla.—Filing with SEC———

On June 7 a letter of notification was filed with the SEC for' 2,000
shares of common stock (par $1), to be offered -ai $8 per share.-
Underwrlter' Kebbon, McCormlck &' Co—V, 167 p 2358 S

Barker Bros. Corp. (& Sub. )—Earmngs-— .
Quarter End, Mar, 31— 1948 1947 .- 1946 1945
Nct sales © $7,114,334 $6 273,444 $4 463,909 $3,805,196
Net after .charvges. - 279,657 00 700,207 T 588.546 ¢ - 4AN,9RT
Federal income taxes__.~ . 290,000 294,000 " . 245,000 234,000

. $429,087 - - $406,207 - $343,546 |- $216,967
WNo. of common shares... 366,400 356,400 178,200 178,200
Earned per share. $1.13 $1.07 - “40.89 -

*Adjusted for the iwo-for-one.common stock split in April, 1946,
SELECTED BALANCE-SAEET ITEMS, MARCH 31"

" Net nrdflt

1948 1947 1946
$15,743,025 $13,208,143 $11,508,730
1, 150,675 1,032,457 2,187
6 154,291 . 5,336,141 . 2,679,511
12,368,354 10,123,199 : 8,535,955
5,204,159 3,831,629 3,325,802
4,146,165~ 3,126,319 = 2,195,727:

Cash
Yaventories ...
Currenf assets ..
Current liabilities
‘Total surplus
—~V. 167, p. 247,

Birmingham Electric Co.—Omits Common Dividend—

The. directors -on June 14 took no' action on the ' dividend which
would ordinarily be payable on or about June 30 on. the common stock,”
Regular' quarterly dlstnbutluns of 30 cents each were made . up - to
&nd including March 31, 1948

The ‘management attributed the cessation of dividends to the need
for conserving -cash to meet operating costs and to make only the
most essential construction -outlays, because of -the Alabama - Public
Service’ Commission action in- refusing the company a fare increase
0a its transit lines, ~ A hearing on the company's appeal .to the:
co%ré.sgrom the Commlssluns adverse rullng is set for July 2.—V. 166
.

(The) Bond Investment Trust of America—Asset Value

‘The total portlollo based on market quotations on May 14, 1948,
Dlus .other net.assets and after allowance for the distribution of-
$160,624 on May 29, aggregated 37,586,246, representing 80,312 units.
“The  resulting liquldaung value per outstandmg unit_was $94.46 as.
mmpared wmh $92.93 at the 1947 year-end.—V. 167, p. 1691

Broadway Department Store, Inc., Los Angeles—Notes
Placed Pr1vately—Blyth & Co., Inc, on June 8 .an-
nounced’ the "sale privately to institutions which have
purchased them: for investment of $1,500,000 4% - serlal
notes due May 1, 1958-1968. o
;l;[ro;:g;dsp wllél be used to retire and reduce short-term lannk loans

Brockton (Mass.) Edison Co.—Bank Loan— ‘

.- The company, a subsidiary of Eastern Utilities Associates, has asked
the SBEC for..authority to borrow from'time to.time from ;the Chase
Natioral Bank, New York, not to exceed $850,000 for construction,:
‘The borrowlngs are to be made between now and Octaber 25, 1948,
gm; 1;isll be evidenced by 2% % notes maturing Aprll 15, 1951.—V. 162,
P i

ltized for FRASER
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19,000 .

| 510,475

#$0.52

Brown & Bigelow — Debentures’ "Placed Prlvately—
Reyvnolds & Co. announced June 16 that it has placed:
prlvately with four insurance companies a'new issue of
$5,000,000 Brown- & Bigelow 15-year 4% smkmg fund

debentures due June 1, 1963. i

Proceeds from the sale o! the ‘debentures will be used - to refund
short-term seascnal borrowings and to provide nddluonal workmz
capital to finance the company’s expanding: business. * - .

Brown ‘& Bigelow Is “engaged in the deslgn, fmanutacture arld sme
of a wide range of articles, including paper products, engraved prod-
ucts, leather goods, metal ‘and plastic novelties and. playihg ‘cards.
The company was a pioneer in the field of advertising calendars, and ,
belfeves it is the largest manu{acturer of this product. in the Unlted
Btates.—V. 167, p. 2253.

Brown-Forman Dlstillers Corp.—stpck DlStrlbuthl’l—

The stockholders ‘on June ,15 appidved a  pian  providing . for (the
creation ot an issue of 10 par 47 cumulative junior. preferred stock .
to be issued as a stock dividend on.the ecommon stock at: the rate
of two preferred shares for edch.common . shdre.

Application will ‘be-madz to list the: new preferred stock on the
New York Curb Exchnnge ——V 167, p, 6 G

. Butler-Bros, (& Subs.)-—Earmngs—

Quarter Ended March 81—
Ney sales
Net profit arr,er chargos and incoine
taxes
Common shares outstanding.
Earnings per common share_.

“L0ss, —V 167, p. 2570.

1948 1947 .. .-, 1046
$35, 405 486 330 576, 776 331 030’ 910

266,337. 813 296
1,144,806 1 144,803 ..
$0.14 8044,

"542,098
- 1,144,803
X Nil

-

California Electric Power Co.-Reglsters with SEC—
’ The company on June 9 filed a registration statement- with” the |
SEC covering 75,000 shares of convertible preference stock’ (820 ‘par);
Underwriter,” William R. Staats Co,, 8an Francisco. . Proceeds: will;
be used for construction ‘and improvement of companys Iacnlltles and
Ior acqulaltlon ‘of property,—v 167, .p. :2570. el
Canadian Malartlc Gold Mines, Ltd -—Earmngs—-

" Quarter Ended March 31— 1948
Tons ore milled.
Metal ‘production (gross)
Marketing charges.
" Qperating - costs.

Provision’ for taxes

Operating profit for the perlod 7 820,983 $44,733 77 $35,575
Caplital expenditures ‘40,423 "1 8,387 w0 13,067 .,

NOTE—In the ahove ﬂgures no ‘allowance has been made for. depre-'
ciation.~<V. 167, p. 842,

Capital Airlines, Inc.—Income Statement—

_‘Quarters Ended March 31—- 1948°
Operating - revenue
Opelatlng expenses

19477
3,266,625
5,471,125 1
e S T
214,500
112,922 5

4. 999 619

$1 060, ’138
185.120

operating loss e L
ther (net

Net loss . $1, 245 858 $2 327, 422 ‘
CONDENSED BALANCE. SHEET; MARCH' 31, 1948 RS

ASSETS—Cash en hand and ‘demand deposits in banks $1,702, 949 :
U. 8. Treasury 1Y% notes seriec A, due Jan. 1, 1949, $1,000,000; "
accounts receivable, $1,697,598; nulntenance and, operatmg supplle A
at ‘cost, $348,234; inventories, $1,004,745; engines, .equipment and’ re~..:
pla"ement parts - purchased . for flight - equipment, - orders . fot - whlch
have been ' cancelled. and other property. and equlpment not in . use,
$1,917,246; ‘property and equipment,.at. cost - (net); 6,167,305} uncont-"
pleted. property additions, $157.935; investments in and " agdvances .to .
alrline service organlzatlons $53,516;- prepaid experses, and.-deferred
charges, $399,814; unaiortized deht discount and cxpenac and ntner i
assets, $250,984;. total, %14,790,326,

LIABILITIES—-—Nates payable to.banks, $4,000,000;: accou'\ts payable i
$780,15%;  accrued liabilities, including paylolls, 8606,943;  transporta-
tion taxes, employees -withholding taxss, ete., .$370,183;. deposits. on.:

. air. travel. card accounts,. $361,73¢; unearned Lmnspormtlon revenue
and ticket refund lability, 93150?3 15-year 3'% % convertibie. income .
debentures, due Sept. 1, 1960, ¢5,850,000; accrued .interest. thereon,':
8517;125; reserve for uninsured losses, $119,408; common stock (par 81); ©
$470,083; capital surplus, sz 838, ‘I“9. enrm.d dencn 55,448, 114 total
514,-00326-—V 167, p. 2026, i

" Capitol Records, Tnc. (& Subs. )—Earnmgs— i
3 Months Ended March 21— 1948 + 194 7
. Grosssales, less- discounts, - returns. and-allow. 34 825,523 - $3,958, 483
Cost - of goods sold 2,914,192 2,727,554
Selling, general and administrative expenses. .. 949, 588 881,636

. $349,293
5,698

$354, 992

4

-$961,743
Dr92

: Net 'operating profit
Income credits

$961,650
»9,062 *»
364,000 .

$588,588 207,107
3018 n

10.62°
$1.32 $0.44

-
Total income __..
Income charge
Pr[owslon for Federal income t@xes
Net ‘income’ . _
Times: $2.60 convertible” pfd.. 'dividends earned
(30,000 shares outstanding)
Earnings per common shaxes (430 000 shares)
~V. 166, .p..1047,

: 'Carr-Consolidated Biscmt Co —~—Acqu151t10rl Ete,—

! The' New : York Curb -Exchange’ on_June 16 approved the listing “ of: "
43,200. additional. shares .of..common . stock, par $1 each,.which are to’
be. issued as part payment for the sale -and conveyance to this.com-

pany of cretain properties and assets of-J. 8, Ivins'. SOn, Inc, ot
Philadelphia,” Pa:—V." 167, p, 248. : :

(A, M) Castle & Co. ——Earmngs—-
Quarter Ended March 31— -

Net profit'aft. chgs. and Fed. taxes

Common - shares - outstanding-=

Earnings per:common. share.

-—-V 167, p. 43.

Catalin Corp. of- Amerwa—Earmngs—— ARy
Quarter Ended March 31— .. 1948 . 2. 1947
Net sales $2,064,935 - $2,087,267
*Net profit__ 71,022 . 145,859
Capital shares -outstanding__ 562,662 564,678

Earnings 'per share . : 80 13 $0.26
‘Aiter charges and income taxes ——V 166 p. 2307

1946
$415,255
240,000
- 8172

1947:
$333,976 .
240.000

$1.39

‘364 613 .
240,000
8152

Celanese _Corp. of Amenca——Earmngs« 1

(Incl, domestic subsidiary companies)

3 Months Ended March 31— 1948 1047
Gross- sales, less. discounts, retums and allow. $57,352,379 $44.794,313
Cost of goods sold 35,203,563 . 29,084,846
Depreciation 2,080,335 . 1,867,026
Selllng. general and administranve expe'lses-_- 3,761,744 ' 3,106, 751

8186, 366 737.$10,735,690
0,373 218,959

$16,55’7.110 $10,954,649
497,847
47,333

6,268,000

$9,743,930 . $6,180,564

¢ 31 62 -~ $0.98
B () YPONY

Net opelatlng profit..
Othi

me

Total inc
Interest ;
Amort; of -debt discount, premium and expense
Provlslon for Federal taxes on income :

Net i
Earnings per share of com. stoclc on 5514 10
shares .
—V. 167, p. 2463.

‘)

§

49,960
4,246,000

. Im nnd other deducl >

Total -operating -revenues--
Total operating revenue ‘dedu

+ Other- i

Total income deductio
_Frov,

.~ Operating  revenues -
Operal:mg expenses .. !

Othgr income

Income- deductions’
< Prov. for Fed. inc. taxes

Preferred -dividends:
Common dlvldends g

’ Balance surplus
—V. 167, p.. 1147,

Operating .revenues _ ..
Oper. exps, and taxes..
Other lncome (net)l-,_
Int and other deducts

=V 16’7

Operatlng revenues -
Oper.. exps,’ and ‘laxes_. -

Other lncome (nen B,
Deducts. from gross inc,

Earns. per: share on 6,»

478,125 . Sal

.Celotex Corp.—Again Increases Dividend—

The directors on June 16 declared .a ‘quarterly dividend of 50 cents

_per thare on the common stock, payable July 31 to holders of record

*"July-9. This compares with 371, cents per share. paid in each of the
three préceding quarters, prlor to which the quarterly rale was
25 cents.—V. 167, p. 1920. PO ; : ;

- Central Illinois Publlc Service Co.—Earnings—
.. Period End. Mar. 31— 1948—3 Mos.—=1947 +  13548—12 Mos.—1947 "

Operating "revenues _... $6,538,052
Oper, exps. and taxes.. . 4,882,648

'$1,655,404°
21,147 .

181,676,651 .
435,211

- 81,240,640

$1.564,811 -
18,452

$1,563,263
- 466,414

$1,116,849-

‘Neb oper.. income....
" Other ‘income (net)..__

Gross, income -__.

$6,067,568
99,138

86,166,707
1,689,556

$4,477,150

$5,734,960

VlG'IL‘

Co., Inc.—Earnings—
' 19483 M03.~—1947" 12 Mos., 48’
$539,028 © $465,546"° $2,323,274
517760 | 423392

" Central Louisiand _Electric
Period Ended March 31—

'$21,268
Dr15

$20,493 -
13,167 :
+24,210 © 2 15,390

Balance l.o surplus *$16,884 . . ' $23,357 $211,649
" *Deficit, ; {
- NOTE—Three Counties 'Ice Co., wholly owned subsxdxary of  the

Operatmv income $42,154

$333,772
4,726 A

719

$338,491
49,866
76,977

Gross ineome $46,880
- * 8,133
for Fed & state, ineo

company,- was . liguidated ‘o’ April 14, 1947 and ‘the earnings ‘shown

_in’this report do not include tne results of the subsxdmry for the
months owned Y

167, p. 1692,

" Central Maine. Power Co.—-To Sell. Bonds— :

The ccmpany has -advised ‘that it proposes to sell throngh com-

pemlve bidding $5,000,000 first: and ' general: mortgage bonds

~'To. Increase Bank Debt—'

" $5,760,468 823,456,137 $20,612,168 -
©'4,195,657 17.388,570”14,925,4852

./ $5,686,682 1
- 48,278 -
1,763,732
$3,971,228 -

7

1,989,502

¥

-The eompany, a subsidiary of 'New England Publi¢ Servlce Co. has ” 2

asked “the .BEC  for authority- to, increase its :short-term debt to-a*
maximum’ of $9,500,000 up to and including Aug. 31, 1948, The com-
‘pany on May 24, 1948, had outstanding $6,400,000 of notes payable to
First National Bank of Boston,. from . which’ the: additional borrowings
‘would "be -made’ from ‘time. to time, Proceeds will be used.to continue
. the company’s 1948 construction program.-—V, 167, p..2463.

. Central Ohio Light & Power Co—Earnings—

Period End. Mar. 31—, .1948--3 Mos.~~1947 - 194812 Mos,—1947
$906,746 |~ 8772,171 $3,211,262 - $2,791,278

“675.355% 565,456, 2,493,551

8221411 $717,711
2,881 « 10,461

$233,892".  $209,923 ' '$726,172
37,467 33,455 | 186,459
64,241 48,112 " /151,605

$132,184 | 128,355
16,300 10,800
45,670 45,600

875,764 $71,955

/

‘Operating income ___

. $206,715
03,208 "

. Gross incomie

153,618
146,491

. Net' income $379,263

44,854
.+ 131,946

* 390,108
“ 7431200 ",
182,400

$164,508

" Central Power & Light Co.—Earnings—
: Period End. Mar. 31— | -1048--3 Mos—1947 . 194812 Mos.—-1947

L. 84,711,455 $4,167,066 $18,196,876 $16,343,784
-3,427,639 " 3,119,913 13,406,211 .

$4,790,665
. 5,149

Net oper,.income__ .. $1,283,816 -

$1,047,153
1,400 © 619

$1,285,216
%.322,277""

3362,939

".Gross income $1,047,772

262,763 °
$785,008

$4,795,814
1,146,629

"$3,649, 185 52 986 883

1 025,158 -

‘Net lncome ak
16

€ Central & South West Corp (& Subs)—Earmngs——

" Period End. Mar; 31— 19483 Mos.—1947 194812 Mos.—1947

-~ $14,357,575.$12,951,455 $50,023,935 $50,433,723
11,105,841

'Net oper.. income.___- s3.251,7§4vr

,306
$3,257,040
1,293,432

13.01'} 100,458

Gross lncome

1,214,125 4,762,508 = 4,577,489

Net incoma : © $1,963,608

600,000 shs, com. stk: $0.30 $0.30 $1.38

—V. 167, p. 1554.

£

2,122,345 -
© $668,033

$679,372 7

¥

$202,463

12,335,848 -’

3
$4,007,936
4114,

$4,012,051

9,784,663 ' 42,258,824 38,174,911,

$3,166,792 $13,765,111 $12,258,812 ;
118,036

$3,179,806 $13,865,569 $12,376,848

$1,965,681  $9,103,061 = $7,799,359
$1.18°

Chesapeake & Olno Ry.—Equnpment Trust " Offered—-;

Halsey, Stuart ‘& Co. Inc. and associates won ‘the award,,
June 15 of $3,500,000 234 % serial equipment trust certifi-.

. cates (fifth equlpment trust of 1948) maturing $350,000

annually June 1, 1949 to 1958, inclusive, The certificates"
issued under the Phlladelphia plan, were 1mmed1ately'
reoffered, subject' to ICC authorization, at prices to yield -

from 150% to 2.50%, according to maturity, -

Associated in-the offering rare Gregory. & Son, Inc.:
First of Michigan Corp.; Hirsch & Co.; Wm. E. Pollock &
Co., Inc.; Freeman & Co McMaster Hutchinson & Co.;
Jullen Collins & Co.; The First Cleveland Corp.; Mulla-
ney, Wells & Co.; Alfred O’'Gara & Co.; and F, S. Yantis:
& Co., Inc. ., !

+ The issue was awarded on a bid of 99.5110. Harris, Hall & Co. (lnc}
bid 99.15 for 2%as.

. Trustee Appointed—

* The Chemical Bank & Trust. Co, has been appointed trustee, paying'
agent and registrar for $4,450,000 “of 2% ¢ - serial equipment trust.
certificates dated as of "May 15, 1948 —V. 167, p. 2576.

Chicago & North Western Ry.—Bids for Equips— >

" Bids for the  purchase of $5,340,000 equipment  trust certificates,
to be dated Aug. 1, 1948 and to be due in annual instalments either -
in .10 ‘or 15 years, will be- received at  office of “R. L. Williams, ™
President,~ Room 1400, 400 W, Madlson Street, - Chmngo, up to noon .
(CDT) June 29.—V. 167, p. 24

Chllds Co. (& Subs.)——May Sales Declined 6.7%—
“Period End. May 31—~ 1946—Month—1947 19485 Mos.-—1947

At May 31, 1948, there were 52 units in operation, - compared with
53 a year before.—V, 167, p. 1920.

. Cincinnati Gas & Electric Co.——Bids for Bonds—
The company will receive bids up to Noon (EDT) June 21, 1948 for

the purchase of an-jssue-of $15,000,000 first mortgage bonds, tue 1978.'

¥

®

.y

$1,681,803  $1,802,327 $9,484,008 $8,905,307




' ' Prospective' bidders may meet with officers and representatives of the

"I "Operating income .

N
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-~ company, .counsel -for. the company and for -the prospective purchasers

* at the offiee of Irving Tryst Co, New York, on June 17 at 10:30 am., - r..: Quirters Enced Mareh si— .

to review the informatign .in. the.registration: statement, - the- pros- .
pectus and the statement of terms and conditions, 5

! CONSOLIDATED INCOME STATEMENT .’ R
"’ Period End. Mar. 31— '1946—3 Mo0s.—1947°  1948—12 Mos.——194

*,Gross revenues ._ 814,768,525 $12,676,015 $47,109,890 $40,380,9%:

:"Operation - and m 9,051,552 7,646,544 30,782,896 25,551,229

+ 'Depreciation - 900,324 829,606  ~3,289,097 3,079,409 -

* General’ taxes - 858,140 -« -*812,184. - 3,212,272 3,017,291

* "Federal incoaic’ ©1,352,212. . 1,069,763 3,160,049 2,502,526 .

b
v

Net ‘operating ' rev..

$2,605,321 $2,317,918
, Other income -__: ’ 2

3,252 5,230

$2,608,573 »$2,323,148-- $6,684,474
T 2115277 (324538 ¢ | 1,200,732

-.18,898

: ¥ Gross income
- Fixed' charges®_

3. Clinton ;ﬁﬁ'«l‘ﬁs‘tﬁés, :Inc.-“—-Eé'rnings—_ ' g

$6,665,576 * 6,230,467
g L. 21,300 -

86,251,707 .
L 1,293,183

: 1048
. Net ,Joss _: 1$316,870
. Earnings per share . Nil

$1.38

* o “Net profit.'tAfter benefit of carry-back ‘provisions of the- Federal
‘- income:taxlaw.. ' o

-~ "Registration  Statements Withdrawn— _ . E
ik Two- registration ~statements filed with the SEC were withdrawn
Une 10, ; 25 w5 oene by e 5
" One.of these “(No17344) filed Dec. 12, 1947, effective Jan. 14, 1948,
- fnvolved .a-proposed -offering of 210,000 shares"($1 par) -capital stock
{in:excdhange for ktock of Cbear-Nester Glass' Co. ‘Failing to obtain
the: acceptence ‘of the- exchange offer-by -the holders- of 80% ' of the
outstanding: ‘Obear-Nester: stock -as--required-- under .terms of  the
. exchange . plan;’: the ;offer: expired by its own terms-and: has‘béen
abandoned.~ None-of the 210,000 shares, was issued. - " o VT
“'The ‘other “registration’ stutement’ (No. .7479) *filed "March "26, 1948,
involved. an..offering through - Smith, Barney »& Co. and -Newhard,

S ,,Net}i}\come

;' Preferred divid
. Balancet: . i

. Earnings per-com."sh: i

. —V.'167, p. 2389. " AR

¢ Cincinnati'Milling Machine Co. (& Subs.)=Earnings—

.12 Weeks Ended— Mat. 20,48 May, 22,'47 Mar. 23,46 ;
Profit -bef.- Fed, taxes._ L ./$809,645 - $522,497|- - Nnot, !

Federal income- taxes_. ;% 40341730 . 175,882 Availablé

$467,915 . ' $346,615
., .850,000-. .:850,000
.$0.49 $0.35 -,

$2,337,421 - $1,998,610 $5, '
*7270,000 > 27,000 1,080,000 1,080,000
$4,403,742 - $3,878,584
. 8196 . . $L

--$2,067,421 $1,728,610
.. $0.9:

- 50.85

7 . $550,300
. 8501000.
§0.59

bt e T3l
. Net profft_ < 2 . :
Common shares ‘butstanding.,:
- Earnings ‘per-common- share_

| —V. 167, p. 43. 4

. Citizens. Utilities Co. (& Subs.)—Earnings— :
- Period End. Mar. 31— | - 1948-;Month—1947 ' * 1948--3 Mos.--1947
* Operating ‘reveénves ... " $253,770 - *$213,191 $766,116, ' $653,969
Operating exvenses 220,828 - 155,670 643,060 ' 482,605
+ "Federal -incoms . tax <8528 _‘21,426 4 36,319

$86,737
12,173

$24,316 $36,095
42,748 5,346

$41,441
©. 14288

¢ Other-income ... v 12,1:72

. '$133,085"
. 38,529

P Ty
Gross - income

' $27,064 -
. Incame -deductions

o ©$98,910.°
- 18,709

49,916

» Net income .. .. $10,355" - $48,994 " '$94,5b6
Earnings per common share: e war 80190 '.60.36
«- . For the 12 months.ended March 31; 1948; operating”revenues totalgq
$3,010,076, as against $2,665,068 in. the preceding -12, months”. period;
. while..net.incone . after eharges. and taxes -amounted to’ $364,644;. .or.
.. $1.41'per comincn share; compared -with $412,486, or $1.60 per com~
.. mon  share, in.the preceding vear, R s N A 5t R
Month of ‘April-——
. Net.incame after eharges.and :taxes
T ~V..166, D. 2659.

1948
$25,296 .

1047 ./,
$26,193

-+~ Clary Multiplier Corp.—Earnings— s
© 7 " RESULTS FOR THREE MONTHS ENDED MARCH 31, 1948 >

Net sales ... i ; . $1,529,217
-“Net income before Federal income taxes. - 268,284

Net: profit after taxes SELI R - . 167,152
¢ Number of preferred shares outstanding ‘March 3 . 106,395
“ Number of common shares outsanding ‘March 31 271,792
“ ‘Earnings per preferred share___ 4 _$1.57
*Earnings per.common share ... $0.59

*'The price .at which . the outstanding “warrants may . be  exercised
‘changed on June.1, 1948 from $7 a share to $8. Each year thereafter
the price increases $1-a -share up-to $10° a’share: for the year ending
May 31, 1951, date of expiration.—V, 166, p. 756, .- . . -

+ - Cleyveland-Cliffs Irop ‘Co.- (& Subs.)—Earnings-— >

4. EARNINGS -FCGR 3,‘..MQNTHS ~ENDED "MARCH' 31, 1948

i *Total income exclusive: ¢f . dividend income:___:
: Dividend: income .. s :

691,568
77 Total ingome -

" © Interest on long-term ' d¢bt.—

‘¢ Interest, - etc., -Geductions. :

~ Provisions for. deplétion and.denrdciation.

. Provision for Federal taxes.on income. (est.)

SeENe ProptT il TI TR e S enill §988,

; Earnings per share“cuv2,1@7.338'5lmres‘ cf:.common: stock *80.22
+ - 7Before “deducting interest- on .leng-term debt and :provisions fer
. depletion. and  depreciation. (except -cost. depletion applicable. to. sales
of real estate and: timber).—V. 1€6, p. 1887. - B A

- ~€leveland Electric THuminating Co. (&. Subs,)—Earns.
-+ 12 Months Ended Mareh 315= 0007 L0l (0l 0 19480 2 194 4
" Operating revenues. . ' --$55,240,877 $47,416,915 .
Operating - expenses o i 46,398,595 39,054,015
. '$8,362,900
i '276_.858

d B —
$8,842,282
322,099

Cf e I789,164,381.. $8,639,758
TITIITT C1ls02295 14710123

$7,168,035
8250

Net operating - revennes_ .. .. =
Non-operating - revenues_-._ .

Gross_income _

N_et income transferred to e-arned_syrpl';xs

~#Earnings per common chare_._
2After preferred dividend: réqu

S .. 87,662,156
i, 52,80,
ments.—V, ‘167, p. 151.
Cleveland Graphite Bronze Co—FEarnings—
*__Quarter End.Mar; 31— - 1938 - 1947 " . 1948
- Net ‘sales . - $6,657,254 ' $8,947,678 " $5,385,444
."tNet profit 522,437 ' 1,055,823 '%218,214 - 399,354 |
$Earned per b e $0.77 $1.59 1 80.29 7 "$0.57
- *Includes "excess profits carry-keck of $95.000, -tAfter all, charges
and :provision for Federal income- taxes.
shares now outstanding.—V. 167, p. 2359, ,

. .,.1945..,
$15,572,319

%' 3 Months Ended Marck 31—
. Coal and: merchandise sales, net_
Cost - of sales, excl, deprec., deplet:

Clinchfield Coal Corp—Earnings— -
et TL 1948 0 1947
- $6,000,681  $3,445,071

S 4,802,606 " 2,403,420

81,398,075 '$1,041,651
195,583 - 123,274

24,330
. 49,416

Gross profit __ . . e . fii TTo 0Tt
Selling and admin, expenses, excl, taxes_.
Taxes, other than income taxes— v O w

«..:Property; franchise and .other taxes..._ 23,630
Federal and state payroll taxes L3,
$1,128,746 " $857,029

271,137 ..., 81;283

Cr ‘ e

Total! income B : o $1,399,883 . $938,312

; Interest expense, less interest arned.. 230 6,4 ~ 943
" Depreciation and . depletion Lo 115,221
Provisions for Federal and state income taxes 287,046

. ‘Operating profit before deprec: and depletion
Other -in S "

353,545
$840,678.
$1.12

$535,102
£0.71

Net income
*Earnings per share .

¢ -*Based on 750,000 shafes. for.both-periods.—V:-167, p’ 543, ;-

$5,483,742" $4,956.584 .

70,451
$120913° .,

~'$616,409 ©

- =V. 167, p. 2464. !

:Avf.irsf. sep.
iBased- on’ 643,840 common’. . { 1

. company's 'intention’ to offer these honds . for

- Cook [ &, Co., .pf . $7,000,000 - 15-year, debentures. Proceeds ; of _this

issue; werc” Lo repay 4 -bank- loan of $1,500,000 obtained: from:. J. b
. Morgan' & 'Co. »and- to "purchase all the. capital stock of American
(£ ¢ ; ~and its -sales -affiliate.—V. 167, p. 1804. - :

ottling Co. of New, York, Inc.—Registrar—
5 2.0 ) X ers: Trust Co., New York, N. Y, has been appointed
, Yegistrar. for"t ommon 'stock.—V. 167, p, ‘1692, o ;
Co. (& Subs.)—Earnings— iyl
erfinded Maich31= " “ " "“'igdg - jgan ' o4 . )
ik $24,775,630 $13,857.7122 $13,303,641
' 10,256,233 6,499,534 5,670,722
- 4,088,000 ' 2,600,000 1,900,000

'+ $6,168,233. $3,899,534 " $3,770.792
450,000 - 450,000 ...450,000

-1' $5,718,233 " $3,449,534 - $3,320,722
' "4,108,865 4,108,865 " - 4,108,865
©'$1.39 $0.84 BU.EL

:>“Coca-Cola

< Qu

. (Gross,« earnings

+ Profit-after- chgs;
Ix}c_ome !‘axp-z :

d “min.” int.

+ “Net.~profit...
-~ Clasgs' A -dividends.

- Bal.’ avail. for ‘com, stock.___
+'Common ;shares-outstanding,
y Earnmgs",‘per,-common share..
~V."167,-p. 162..". *»

- Colon-Development Co., Ltd.——Production-— w
The:company.. announces ‘ that  its: production for -the four weeks
“ended” May. 31, 1948, .amounted ‘to- 323,817 barrels, compared 'with
;399,639 barrels for. the' five weeks ended May 3, and 317,822 barrels
r, the: four.weeks ended March 29, 1948.—V. 167, p, 2359, e
~Colonial:Steres, Inc.—Current Sales Up 7%— 4
«Petiod End 1948—4 Wks.—1947 . - 1948—21 Wks.—1947:
Sa

_ ng Co.—Earnings—
£ 12 Weeks Ended ‘March 28—
. Sales: . g
< Net profit atter chgs, and income taxes_. 2
i Capital “shares .outstanding ... ... ... &
i Earnings per. share
': .*Loss,—V, -166,p: 2659;

1948. 1947
$1,732,442 - $1,297.277
64,099
- 197,000°
$0.33

197,000
Nil

Columbia Brewing Co.—Proposed Merger— :
Bee 'Falstaff Brewing Corp. below,—V; 167, p~ 213}: R

~-Columbia Broadcasting’ System, Inc.—Acquisition—
Applications were filed on June 15 with the Federal Communications
“Commission' in, Washington, D, .C., asking permission for transfer of
control of Station KQW, San Jose-San Francisco, to this corporation,
and of station WTOP, Washington, D..C., to a jnew corporation, WTQP

~-» The . Pacific . Agricultural Foundation, Ltd.," asked FCC consent to
- transfer. control .of . KQW, "and -its FM station, KQW-FM, to CBS for
| 425,000 plus 53 of the net quick assets, . CBS now owns a '45%

. non-voting Interest in KQW, . - A A
CBS .asked, permission to assign the license of - WTOP, -Columbia~
on. in ‘Washington,' D, ‘C." to WTOP INC.,  which wi he

by ‘the; Washington ‘“‘Post” and 457 by CBS.
] st''c will- pay. 855,470 to WTOP INC.; in exchange for -65%
- of. the 'stoc! CBS will <transfer t6 WTOP INC., properties and equip-
. ment. valué 699,980, in. exchahge for 45% of the stock. . - :

‘closed- within 30 days after the FCC consent 1§ given, .

which ‘in fwin'is subject_to a 60-day walting period. .
. The KQW . application’is based on an agreement, entered .into May
- 18,1948, between:CBS: and
- Dorothy M. ‘Brunton, {

sale of the Brunton’s interest in KQW and KQW-FM, . [ . .
©!. The CBS:Washington "‘Post'” application follows an agreement signed
i on June 10.by Frank Stanton, CBS President, and. Philip L.: Graham,

President of the Washington:“Post” Co, and -President of ‘WTOP INC.

"7 Commonwealth* Edison Co, —:. Accepts Terms.of New
. Franchise>*To;Filé:$50,000,000 Bonds With SEC—. i

‘. The ‘directors.on’June, 11" by resolution accepted the new franchise
P g{dlnance'passed_by the City Council and signed June 10-by Mayoyx
“Kennelly,' v L3 st e R L0 b ; )
.. 'This franchise, which .is the result,of more,than eight ‘months of
‘contintous negotiations,. introduces’ new ‘conditions. But it is: believed
i that' both -management .and the City authorities will approach - them
~in ‘a-cooperatiye ‘spirit to work together for the best interests of the
- citizens “of, Chicago.” . - ) ) i etk sy
.. The passage by' the City Council of the new. franchise ordinance, -its
“approval by ‘Mayor ‘Kennelly, and its acceptance by the company have
-.cleared::the- way-for ‘the ‘company to -proceed- immediately - with the
first. step. in its.financial program. -, g o s
! As"slated “to the stockholders at, the annual meeting, the require-
‘ ments"of the company and its associated

While, a8 has been. stated, present' cash resources’ sre sufficient to
-enable it to.tagke pgare of this. vears requirements, -.with ‘such a .large
amount. o, 'be. raised,’ it seems desirable to proceed promptly with this
5’Accordingly”. ‘company- expects, assuming the continuance of
-present market -conditions, to file a  registration statement with the
, Securities-and Exchange Commission. before the end of June covering
- 850, million of Commonwealth Edison first mortgage bonds, It is the

competitive bidding.
Weekly Output Increased 5.5%— <~ - i

Electricity output of Commonwealth Edison Company and associated
companies, excluding -sales - to “other- électric, “utilities, - for : thy. week
ended June 12 showed a 5.5% increase over .the corresponding week

4 year ago. Following' are’ the kilowatthour-output totals of the past
four " weeks and 'percentage comparisons -with .1947:
I Week Ended— "7 - e 1048 ¢ 41947 v
June ;12 L 212,588,000 201,473,000
--195,291,000 -~ - 199,217,000

209,218,000 184,011,000

209,672,000 199,295,000

% Change

.+ 55.

o207
A+:13.7
+.5.2+

YJune 5
“May '29_
May 22_
.~V 167, :
-+ Commonwealth & Southern Corp.—Weekly Output—
~. The weekly’ kilowaté-hour- output- of electric~energy of -subsidiaries
of this corpordtion-adjusted lo’show’ general business condmons\ of
territbry served for the' week ended Jume 10,1948, amounted’ to
7313,592,990 a8 compsred with 277,741,494 for the corresponding week
¢in 1947, an increase of 35,852,496 .or 12.91%; - - .. , J

o 1947
51,397,598 '

*'the " corporations’s- recapitalization pr g
< board of djrectors. The board authorized the officers to formulate and

~June.8., Halsey,

' George K, Baum . & Co.

125,250 $12,265,999 $37,233,732- $64,794,249 -

v d B3N

Mott”Q. Brunton, Ralph. R, Brunton and =
‘majority stockholders of the station, detailing

companies- for new capital .
imay“approximate '$175 ‘million ‘over ‘the - period 1948 through . 1952.

.. New: Director - Elected—To ‘ File Amendment to-Plan
F'. B. Culley has been elected a ‘director to replace E. L: Godshalx

. who resigned ‘upon the -sale-of South.Carolina Power Co, -
Justin R. Whiting, President,” further announced that the “proposed
findings of the staff.of.the Securities and Exchange Comimission li‘n
di was i to the

.file an-amendment.to its plan of July 30, 1947 in.accordance with
" the compromisé proposed by holders of substantial amounts of preferred
- and- common stock and approved by the staff in their  proposed find-
ings. This compromise proposal provides for 8 package for each $hare
of Commonwealth’s preferred constiting of 2.80 shares of Consumers
Power Co,, common stock; .56 share of Central Tllinois Light Co. com~
,mon stock and $1 cash. The balance of the holdings of Common-
. wealth consisting of ‘common ‘stocks of The Southern Co.,. Ohio' Edison
-.Co., and Southern Indiana Gas. & Electric Co. would go to the common
" stockhelders 'after expenses.—V, '167,. p. 2576. 2

- Consolidated, Edison’ Co.-of New, York, Inc.—Deben-

;¢ fures: Placed=—Subscriptions- to ‘the offering of 15-year
3% convertible. debentures: to ‘company’s ‘stockholders

totaled $53,060,100, or 92.5% 'of the $57,382,600 - offered
under . rights ‘which expired
] Stuart & Co, Ine., as representative of
. the several underwriters, received competitive bids June
-10 for thé $4,322,500 3% convertible debentures.due June
-1, 1963, which were not: subscribed for through: the ex-
< ercise -of subscription warrants, Thirty-two bidders en-
-tered bids for a-principal amount of $14,453,000 . deben-
.tures. .The six . bidders - who offered the highest prices’
-were awarded ‘the $4,322,500 debentures at prices rang-
+ing from-107.09% to.107.25%. ol

#  'UNDERWRITERS—The names of the several underwriters and the
* percentage of the -unsubscribed debentures which each had agreed. to
. burchase, are as»[ollqv{s: ! .
' ) * . Per~

cent.

64 «

A Ceent.
= . Per-
‘W, H."Newbold’'s Son & Co. 12
E. .M. Newton, & CO.....-.. -. Yy
Otis & Co. - "6
~Wm. E. Pollock' & Co., Inc. 1
Raffensperger, Hughes &. ',
Co.; Inc, . -

Reinholdt & Gardner____..
The Robinson-Humphrey Co,
Schmidt, Poole & Co =
Shaughnessy & Co., In
William R, Staats Co._
‘Stifel, Nicolaus & Co.,
-Walter Stokes & Co..
J. 8. ‘Strauss & Co,...
Thomas & Co.._. i
Wheelock. & Cummins, Inc. -
White, Hattier & Sanford.. ..
Harold E. Wood. & Covee -

Halsey, Stuart & Co. Ine. .

Burr-&: Co. - 3

, Centra] National .Corp.
"E."W. Clark & Co

'Clayton - Securities -

. Henry Dahlberg’ & C
Dempsey , & Co

‘R. 8. Dickson & C:

;Fauset,” Stecle & Co'l. ..._.
‘ Green, Ellis & Anderson._

Nashville Securities Co,

Calls 273,566 Shares of $5 Preferréd Stock— .. ©

On . June 18 & total of' 273,566 shares of $5- cumulative preferred
stock were drawn for redemption on Aug. 1, 1948, at $105 per share
+and acorued dividends, " : X

Weekly Output-—

The company ‘on June -16 announced . that System output “of ‘elec-.

+ tricity  (eleotricity generated ..and purchased) for the week ‘ending
tJune 13, 1948, amounted. to .205,600,000 kwh,, ' compared - with ~“187,~
£ 800,000 ‘kwh. for. the corresponding week of 1947, an increase of 9.4% .
« Local . distribution of electricity amounted- to
. pared with 181,000,000 kwh, for the ‘corresponding week of last year,
an increase of 8.0% .—V, 167, p. 2576, . gt 89 3 :

(& Subs.)—Earnings— -

Consolidated Grocers. Corp,
o Mar6,48 ‘Mar. 8,47 Mar. 9,"46
cky : ;

36 Weeks Ended—-.
I Bales: 12
« “Net.. profit
- Common. shares ~outstanding
“Earnings per common share ... .

1,919,545 - 3,766,141
867,492 867,492
-$2,07 $4.19

*After charges ‘and Federal income taxes:—V. 167, p. 2027, .

867,492

\ i . W e e

Consolidated ‘Natural Gas Co. (& Subs.)—Earnings—
' " Perlod Ended March 31 1948—3 Mos.—1947 ~ 12 Mos.,’48
‘Totaloperating revenues._: - $34,107,630 $30,343,445 $97,934,493
. Purchased gas . ... 11,662,050 9,967,054
~Operating expen 7,302,498 6,268,041 28,379,526
Maintenance _. - 1,203,827 927,457

Depre., depletion and amortization . 1,717,462 1,396,593
Federal income texes- (est.)__. +3,412,000 3,302,000
Other taxes «._.: g 1,176,869 . 1,092,704
-Portion of payment fo annui e s

87,632,924

72,000

$14,927,336
. 190,006

Non-operating revenues -

3 $7,389,596
Other’ income 4

4,690

Gross income

$7,658,503
Income ded

32,207

.~ Net income i $7,626,296
,Shares’ outstanding, end of period 3,274,031
(Net income per share_: $2.33
oML 160, P 2023 .

$15,117,342
132,357

$14,984,985
3,274,031
. $4.58

* 87,434,286
.. 23,323

$7,410,963
2,728,359
o 82,72

Consolidated Retail Stores, Inc, (& Subs.) —Earnings—
Quarter Ended Match* 31~ v * | . 1948 ! 1947 .. “i. 1946
i 3 - 87,839,380 $7,374,970

‘ Profit” after ‘charges.. ~ 887,661 938,855
._Incomev taxes, etc... 488,213 516,370

_ Nef profit ,$399,448 ' $422,485
Comimon shares outstanding. 370,361 ' 370,361
Earnings per common share_ $1.00 $1.06
-V, 167, p. 25717. o %0t

1,309,665
720,316

'.$589,349
367,361
$1.55

. Consolidated Vultee Aircraft Corp.—Stock Issue Over- -

:subscribed—Floyd B, Odlum, Chairman, reported June
-15 that-the offering to shareholders of 1,159,849 shares, of
,common stock {par. $1) at-$9 per share, which closed
"June 14, was_heavily oversubscribed. | i &
. Primary ' subscription - rights were--exereised for approximately
'1,090,060 shares, or between 94 and 95% -of the offering. Secondary
(rights were exerdised {ar..in" excess of the remainder of the Shares
- available-and, in consequence, could be accepted only to the extent
;of ‘approximately 12%. ' - ! : 4

Except for the* Atlas Corp. subscription ﬁhlch was for the entir'el

+issue, secondary rights’ were filed by others for approximately 420,000
shares,”- Because-cash was . received- on primary and -secondary sub-:
scriptions totaling more than twice the aggregate of the offering '

price, ‘refunds .of-. the excess will be ‘made promptly to subscribers

representing the unfilled portion of the secondary subscription, . .-

“The proceeds will .be used to replenish’ company’s working capita
V. 167, p. 2359. .. ) i i ; . o £
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. Continental Radiant Glass Heating Corp.—Files with
SEC—

i The company on June 11 filed a letter of notification with the SEC
‘or 149,90C sbares of common stock (no par),. to be offcred at $2
per hhnre Underwriter, Mercer, Hicks & Co. Proceeds will' be used
wor corporate purposes.

Cornell Wood Products Co. — Stock Offered—An.in-
vestment banking syndicate headed by Bacon, Whipple
& Co. and including Robert W, Baird & Co. and Rodger,
Kipp & Co. on June 15 offered 20,000 shares of common
stock (par $1) at $18.50.—V. 165, p. 680.

Cory Corp. of Chicago—New Appointments—

. T. R, Chadwick has been appointed General Sales Manager and
2. N. Hoye as Advertising Manager. Both men have been assoclated
with the corporation for some time, Mr. Chadwick as Sales Director
and member of a Cory Management. sales executive committee, and
.Ar. Hoye as Assistant Advertising Manager.

As Advertising Manager, Mr. Hoye assumes the post formerly held
hy N, H. Schleg?l who was recently elected Vice-President in charge
of Sales and Advertising.—V. 167, p. 1920.

Cuba RR. Co.—~Principal and Interest Payments—

The ‘New York Stock Exchange has received notice that, in ac-
cordance with. a transitory provision of the Constitution of Cuba,
and the Procedure {or Deposit, payments will be made on July 1, 1948,
of interest of $5 per $1,000 bond on surrender of the July 1, 1948,
coupon from the first mortgage 5% 50-year gold bonds, due 1952,
and of $19.61 per deposit receipt, “part-redeemed,” for $1,000 origlnal
principal amount oi said bonds (53,06 Interest payment and $16.55
principal payment) to hclders of record at the close of business on
Jure 21, 1948.

The Exchange directs that the bonds be quoted ex- -interest ‘$5 per
$1,000 bond on July 1, 1948; that the deposit receipts he quoted ex
£19.61 per 81,0600 deposit receipt on July 1, 1948; that the bonds and
deposit receipts shall continue to be dealt in “flat,” and the bonds,
to ke a delivery in settlement of Exchange contracts made beginning
July 1, 1948, must carry the Jan. 1, 1949, and subsequent coupous,

Interest cn bonds is pnyahle at The Royal Bank ol’ Canada, New g

York, N. Y.—V. 167 b-12255.

Dayton Power & Lxght ‘Co.: (& Subs.)—Earnings—
Perfod End. Mar. 31-— 1948—3 Mos.—1947 194812 Mos,—1947

Gross revs. and other v
income $9,537,335 . $8,518,800 $30,834,302 $26,760,652
Oper, and maint. 5,578,114 4,536,004 18,669,192 5.
Prov. for deprec, 537,134 517,568 1,995,303
General taxes.. 628,871 533,494 2,123,002
914,040 =~ 1,033,100 2,629,940

Pederal income )
. Gross income.. $1,879,175 $1,898,634 $5,416,865
Fixed charges.._. = 257,767 213,749 162,276

$1,684,885 $4,634.589
112,502 628,213

$1,457,340 $1,572,383 $4,006,376 $4,158,378
$0.86 - §1.03 $2.36 $2.72

840,305
$4,608,389

Net income L

. $1,621,407
Pid. dividends. ™

164,067

Balance for com, divs.
Earns, per com, share._
-V, 167, p. 1256.

-De Vilbiss Co.—Earnings—
(Including Wholly-Owned Subsidiary)

. Quarter Ended March 31— 1948
*Profit before Federal taxes.. $217,373
Federal income taxes ... 84,200

$133,173

1947
148,000
$188,042

300,000 . 300,000
e $0.44 $0.63

Net profit
Eommon shares | outstnndlngu_ A
Earnings per common share...

*Includes $11,640 in 1948 and $11,655 in 1947, representing divi-
dends from -company’s olidated foreign bsidi ry, Aérograph
Co,, Ltd. fAfter non-recurring plant rearmngement expense aggre’
gating approximately $73,000.—V, 167, p. 8.

! Delaware & Hudson Co. (& Subs.)-—Earnings—‘— X

(Includes income of The Hudson Coal Co, and- lts subsldlarlea)
Quarter Ended March 31-— 1948 1947 ¢
' $26,756, 817 824 498,141

Gross -reveny
i 121,661,162 = 19,223,240

Net revenues s 85,195,655
. 8,1 taxes. - 865,948
‘ ‘18,797
. 136,485
568,296 '
651,927
895,915

. 1,458,287 s1497642

$5,274,901

Canadian ‘ineome taxes. .
Unemployment nnd old-sge taxe
. Other " taxes ".. ¢
Fixed charges
Depreciation and depletion charges__.__

23,112
698,496

' 520,017
675,496
920,138

" Net i

—V.'167, p. 846. - ‘ ; e

Denver Tramway Corp. (& Subs.)—Earnings—

.Quarter Ended March 31— 1948 1947
Operating revenue $1,765,693 $1,739,353
Operating expenses . 1,382,452 1,233,138
Depreciation. ___. 188,987 179,839
General taxes .. 146,688 116,907 .

$47,566 . $209,467 °
. 247 5,968

$215,435
6,027

92500

$116,908

1946
$1,742,271
953,533
172,867
104,558

-$511,311
5,326

$516,637
211,000
$291,811

$47,813
5,378
22,700

Net i $19,735
~—V. 165, p. 2209.

‘Detroit. Edison Co. — Secondary Offermg—Coffm &
'Burr, Inc., and Spencer Trask & Co., on June 11 made a
secondary distribution of 86,000 shares of common stock
(par $20) at $213% per share, net Dealers discount
.45 cents.—V, 167, p. 2465 :

Interest on funded debt.
Federal and State taxes on - income

Detroit Steel Corp.—Earnings—

', 3 Months Erded March 31— 1948 1947 1946
Net sales and commissions earned. $7,938,376 §7, 460 810 $3,888,008
Cost of products sold ; 5,580,670 4,820,021 3,039,672
Semng and administrative expenses 381,949 336,016 327,621

$2,304,774  $520,715
9,342 5,962

$2,314,115 - $526,677
-~ 39,015 44,342
864,850 184,040

$1,410,251°
8

Gross profit $1,975,756
: Interest earned and mlsc income__" 184,217

Total i $2,159,973
Other .deductions - 20,426
- Fed, taxes on income—estimated__. 90,550

$1,348,997

Net profit
Capital shares outstanding 868,968 23,748 411,874
‘Earnings per share $1.55 $1.71 *$0.36

: *Adjusted for two-for-one stock split late in 1946.—V. 167, p. 940,

$298,294

' Diamond Alkali Co., Cleveland, O.—Earnings— - :
Quarters Ended March 31— ' 1948 1947
-Net: .sales $10,694,000 $8,575,000
Net income n!ter Frdeml tnxe» 1,054,000 1,093,000

: ‘per- share: $0.99 - $1.03

" The decline of some 3%% in net income, in spite of the sub-
stantial increase in sales, . Raymond F. Evans, Pregxdznt expmne%
is the result ot higher costs for raw maberlnls, labor and supplies,

itized for FRASER
G:/Ifraser.stlouisfed.org/

. without 2 cortespondlng lncrease in_selling prices,_ plus the fact, that

-*Net inc. after all chgs,

_this new loan wasg taken up on May 28. so the company's borrowing
. uow stands a{ the full $12,500,000 (due Dec. 15, 1962). This gives the

2,795,100
$5,448,694

450,011 .

1$336,042

e v CONSOLIDATED INCOME 'ACCOUNT : - ..

. Bell,,

“Other’ i s : 152,142

940,000 -

_Earnings -per- common : share_

. Equity. Fund, Incf-—Regxsters wath SEC— -+ miune 2w

The ‘company on June 9 filed a registration statement with the SEC
. cove{ing 430 ,000 shares gl commoin stock (par 20c), to_be offered at _
Construction activities in connection with the company's expanslon . market (about.$4.39). ompany s an open-end management, mvest-
program ‘continued. at.a rapid pace, Mr.. Evans reported, with expen- - Ment company—V. 167, p. 45; V. 160, p.- 1294- .
‘ditures for this purpose during. the quarter amounting to $4,800,000. i OB
The new Houston IJ:]Jiml which begm} production about : week aE‘o. El Paso Electrlc Co.—Earmngs
iz expected to reac ull production in July or August the magnesia
refractory plant at Painesville is now in production and initial ship- OPerh}d End. Mar, 31—~ 1::m¥9°ﬂ‘halg‘§725
ments will be made shorily, Mr Evans added.—V. 166, p. 1477. 'ogz‘;iti;‘g revenues. TeTan 7 g

Diamond Match Co. (& Subs.)—Earnings— y, Mainienasice

" Depreciation
Quarter Ended March 31— . © 1948 1947 Amort. of franchise..
Net income after taxes and chgs... $1,235,030  $579,377 General
No. of ‘common shares '85 6060 700,000 . Federal income taxes._.
Earnings. per common. share © $Li18 $0.50
~V. 167, p. 1306.

during the first, quarter of 1948 “start-up expenses of the company's’
new electro-chemical plant at Houston, Texas, and its magnesia
refractory plant at Painesville, were absorbed out of earnings.

1948—12 Mos.—1947  *
$4,939,907 $4,320,704 -
2,049,699 ' 1,734,032
271,222 254,006
325,000 : :
3,333

505,368
513,073+ 337,317

$106,268 $1,266,211 81,261,440
1,479 28,410 18,764

$107,747
16,450 -

1946
$581,959
700.000
$0.51

417,000 37,022

$105,531
6,092

$111,623
15,773

Utitity "oper.” income.
Other income (net)_._..

Dixie Cup Co.—Earnings— .
12 Mos, End. Mar. 31— 1943 1547 1946
$1,474,525 © $1,219,133 ' $1,213,845 = $940,323

$5.4 $3.81 . $379 $2.44

10On 202,656

Grosg income.
Total income deduct.._

$1,304,621 $1,280,203
191,666  “305,634

8974,569
- 67,501

1945

891, 298 $1,112,955
617,500~ -

{Earnings. per share__.

#After all charges and texes, including Pederal taxes.
common ghares,—V. 167, p. 1149,

" Net income $35,650
Preterred dividend requlrement

Ba ance applicable to common stk. and surp. $1,045,455
Eammgs per share (381,594 shares) 82.74

1948 1947 1946 - "#Inciudes-special- charge of $104,253, representing portion of premnnn
. $17,950,292 $15,695,701 $8.033.840 and expenses on redemption of bonds whiclt is equival ent to resu.! ung
‘2,183,153 2,156,905 519,895 reductlon in Federal income 1axes —V. 167, p 2028
Capital shares outstanding 1,642,641 1,042,644 1 ,042, 6;4 e s G
Earnings ‘per - share & ‘1 $2.09° - $2.07" 80,50 El P
aso Natural Gas Co.—PIans Addmons to Pxpelme
szg?’%lélggoli‘?pr&'lzzpllms was reporled to, amount to, approximntely '_Bond Debenture Issues to Finance Pro;ect—- s
The company filed with the Federal Power Commission June 14 an
i { < . -application to construct facilities to enlarge its pipeline system so as to
Dresser Ind“s"ies' mc'_Has $43 588 000 Unfilled Or increase its capacity 180 million cubic feet per day. Of this increased
. ders—Takes Down Balance. of - Long-Term Loan—H N.  capacity,. 80 million cubic feet per day would be used to serve Arizona,
Mallon, President, on June 8 said.in part:.. B

New]dMexico and the, El l;ssohnrea anld 100° million cubic feet per day
s would. be delivered’ to Southern California Gas Co, and Southern
“Unfilled . orders—with foreign business excluded (rom consideration
because it is subject to. cancellation—holds  at. $43,588,000," or -about g&gt’xﬁasi};ﬁgc of Call!ornla at “the ﬂehvery point’ on the C°l°“d°
the Jevel of the past six months, indicating that the present rate of o
operation should ‘continue throughout the remainder-of this year. The . application . said . the total aggregate cost -of. the. ptoject is
At the shareholders' meeting in Mard¢h, the new 15-year 3% % term - . $54,773,877, -plus . & contingency.fund .of $1,226 ,123, making a .total of
Joan for $12,500,000 was -approved by -a wide margin, rteceiving'the

7 85C,000,000,  The .company proposes. to: finance this. construction . by
- favorable vote of 98.7% of the shares voted, The last $2,500,000 under

: | 890,667

"Doehler-Jarvis Corp.—Earmngs—- L 8237
3 Months Ended March 31—- .

Net

Net profit after taxes.

.'z

. the issuance. .of $36,000,000 of first. mortgage bonds and: $20,000,000
of de:entures convertible into.. common sbock of the compnny at $75
. per: share

Paul Kayser Presldent of the wmpany. said this constmction re;)ra- ¢
- sents -in- fact the ~first -step towards the” ultimate -program of . the
construction : of - facilities necessary to -deliver, in-addition to - the
+ quantities -called . for- by - this-application, 300 -million ‘to ‘400 million
;-cubic feet, of gas per.day to.the Pacific Gas & Electrlc Co. ror scrmoe
" of San Francisco and the bay area,

-~ He stated that the.company has already -contracted for me gas
- .supply..necessary. not -only. for this initial  180. million cubic feet" per
day but-also. for the dellvery of - the propm;ed quantities to - Paciﬂd
Gas & Echtrlc

.. The company had previously ﬂled with the Federal Power Commis-.
sion ‘an application  to construct the line to northern' California for
service of the 300 million cubic feet per day to Pacific Gas & Electric
at-a point on the California boundary near Needles, Calif, Mr, Kayser
st;neld that such apphca.tlon will be pressed for decision by their: com«
mission.

He stated that, subject. to approval by, the st«ockholders of El Pascr,
< tentative agreements were entered into in April and May of this year-
for.the sale to a group of insurance companies and banks of hoth the
.-bonds and debentures required for this financing and ‘that 'at‘am
. early’ date the matter will be submitted to the stockhelders for. ap-
- . proval, The plan will. provide not only for the financing necessuy for
. * the first, step. but will glso provlde the lramework for .the -expansion ta

' San’ Franclsco as well
x";(;Morln,hs Ended April 30—, iy 1918 335199%7333 ‘2019%16243 . LS R S A
et ' sales  $49,601,868 $35.6! e At g MP, gt AR
36,011,202 * 26,957,682 - 17,376,787 : co i A.R.ATWE INCOME ACCPUNT 3
gen, & ‘adm, JONR

company adequate working capital to take care of the current volume,

and enough cash. to carry -out the  plant .improvement program. ',
There follows a summary of balance sheet items as of Apnl 30, 1948,

adjusted to give eIlect to the increased bnrmwmg e

Cash ...

Receivables

Inventories .

$8,200,000
11,500,000
2z 29,900,000

“Total current -accpts
Total current liabilities

$49,600,000
17,400,000

Working capital ...
Fixed assets net.
15-year term loan 12,500,000
Capital stock and . surplus. : 33,800,000

Caplial expenditures budgeted for the current year total $4,000,000.
Of this amount, approximately’ $1,400,000, will be covered by charges
to depreciation, maklng the net lncrease in investment ln manuractur- ’
ing facilities this year approximately. $2,600,000. »

‘Since Dresser companies supply equlpmem for many phases or the
cil business, the activity in exploration, production, transportation and
refining will nean consldembly more business 1or them

, Perlod End. Mar. 31 1948-Month—3947 ** 1948—12 Mos,-1647
7,569,797 ' 5.602964 . & 502 901 Qperating 81, Bis449 852,570 $13183538 54,728, 944°
] oy - peration G 7+ 301,525 4,845,804 - 3,!23,862
36,030,569\3343;?8; e ge;  Net residuals—oredit 118,981 56,804 -~ 597,024 . 445,378
Maintenance ... 91,183 -43,019 . 740,442 . 527344

{ Deprec,,-amort, & ‘260,164 78336 1,562,592 935147
L Taxes, - other- than Fed. bt DEE e o SRR
{67,952 36,502 . 539,635

income- taxes
Explorat'n & devel. eosts -, 380~ ‘41T 8,932
. $424511

14,943

"$439.434
29,785
87,837

-$321,831 -
25,625

engineer:,

Qperating proﬂé

Total “income
‘Othet : deductions i
Federal normal tax and xurtax.-_-
Canadien and State income taxes_. .
Tax adjust. for prior years ‘(net C'r)
Provlslon Tor. conf' i

86,183,011 1$3,243,992 ' *$705,894
179,93 89,04 7

1,177, 1459
:22,097

.~. 323,506 . .
50,046

. '$6,359,155. - $4,214,418
. 119,636 Dr7,792

. $6,478.252.  $4,206,646
549,836° . 224,759
1,487,247+ 953,639

$4,441,169 ' $3,028,248
‘356,636 236,047

2,152,040

56,108

Teie2 | 39,569

< 4 ; 250,000:. "~ Oth&r ..mcom

Net profit _ic - = __ 0 i Sl 33,801,’706 $1,744,964 . *$890,511

Earnings per common ‘share 5 $3.37 -81.49 . | ' Nil
*.*Loss, z 7
NOTE-—Provlsion for depreciauon and amortizauon amounted to

1 $646,569, 8566,648 and $467,504; respectively, for the six .months ended

~April 30, 1948, 1947 and 1946.—V. 167, P. 1266, 1. -

'101,441
531

1§920,494
<~ 16,866 -

©/$927,380
112,445,
288,424

Grou incoma-,
Inwme deductions .
‘Feﬁeral»'inoome ‘taxes_

Net.-income -
Pfd. stock-div. require._

$526,511° .
34,473

. Balance for cnm.;divs.

Eastern Gas & Fuel Associa.tes—Submlts Amendment )
" “and’ surplus.. ..

" to Recapitalization Plan— S iYL 167 p. 2360, vsz,792,291
; Alt a lheurlng bef?re“ ‘the SECh compan; «ubmitte% an amenidmﬁnt TR G LG st S Loy LTy 75
0 1ts plan of ‘recapitalization which would change the proposed allo- ¢ Auto-Li : ings— -
cation of common stock -giving  present “holders ' of -common better 'Ek}ctﬂc Auto thc Co. (& Subs.)—Earning R
Qtr. End. Mar, 31—-—- 1948 1947 © . 1946 . 1945 -

treatment.
E. H. Bird, Vice-President, said that, estimates of future earnings L. $49,406,711 :43 407,985 $24,249,094 $39,707,117
“iNet ‘ipeome ___ . __ " 2,708,999 2,095,382+ *1,433228" 1,476,178

somewhat mgher than those submitted to the Commission in No-
-vember, 1946, necessitated the revision, in the judgment of trustees.

.Capital shares. outstdg. = 1,494,855 . 1,494,855. 1,195,884 - 1,196,283 .
Earnings’ per share___. $1.81 $1.40 Nil Ut ,3,1.23

He introduced o new ‘proposal which would allocate. six shares of
*Loss. TAﬁ.ex taxes and chnrgeu——V 167. p 250.

$192,052  $296,206 $4,084,533

new. common -stock for each. share .of present 67 preferred stock
a'ndk’,s of a share of new_common for ench share of present common
stoc

In terms of percentage,” this new “agreement would allocate '713.8%
of the new common stock to the 6% - preferred stock .and 26.2% to

the present common stock.  Under the original plan as amended these
< For the week ended June 10, 1948 the System input of subsldiarles
E:::;lx:]t:g_esv w,%r.? gg 2266 to the 6%, preferreq and 20.09%. 1o tne of this corporation amounted to 76,906,000 kwh., an increase of <12
£ 633,000 kwh.,. or 19.6%, over the corresponding week of -last year.
: b

Eastern Stamless Steel Corp. (& Subs.)—-Earnmgs——- ~—v" % p 2577

Qtr. End. Mar. 31— 1948 1947 1946. 1945
Net sales’ ___ ~-- $3,401,582 $5,398,827 . % Yo Ji i
*Net profit _. 168,773 161,690 $179,312 $117,593
Capital shares outstdg. 319,900 319,900 319,900 210,000
$0.56 $0.56

Earnings per share.___: $0.53 & Nil
tLoss after inventory adjust-

Electnc Power & Light Corp —Weekly Input——

Electrolux Corp. (& Subs.)—Eammgs——

Quarter End. Mar. 31— . - 1948 1947
“Net profit 81,071, 125 $1,021,507
Shares outstanding. _ 1,230,560 .1, 230 500 "~ 1,237,500 71,237,500
Earnings per share $0.27 © $0.83 © ' $0.40 $0.23
- "*After all charges, including rrovision for Federal lncome tax’ (lnd

renegotiation in 1945).—V. 167, p. 2131 & R

1945 °
$284,297

1946
$491,283

sAfter - charges ‘and ‘ Federal" taxes.
ments, INot stated.—V.- 167, ‘p. 250.

. i 3
(Thomas A.) Edison, Inc.—Earnings— 3 Elgin National Watch Cof—Earnmgg—
(Including Wholly-Owned Subsidiaries) -12 Weeks Ended March 2= g
- Quarter Ended March 31— S P 1948 A 1947 , Sales .
et sales 7,425,867 . $6,609,928
Profit before | 3287 ; 545 Protlt~be1_‘_ore Federal taxes..
Income taxes. 7161,451 " 280,067 ~Federal income tdxes.
$358,478 Net profit
. 405,000 -, Capitel ‘shares outstnnding__
'$0.83 - Farnings per share
V. 165, p. 2276.

1947,
$3,039,749
76.854¢
16,000
$60,854
© 800.000
' $0.08

1948
$4,018,967
361,995
/136,000
$225,995
_ . -800,000"
$0.28

taxes.._

$167,277
405,000
" $0.38

'Net profit
Class A & B shares outstanding._.
Earnings per class A & B shares_...
—V. 167, p. 1921.

Ekco Products Co. (& Subs. )—Eammgs—- i i
Quarter End, March 31— .. 1948 - 7 1946 -
Sales . $8,246,198 310 296,621: 35 726,060
*Net profit 3 Szl 72 - 1890,264. - -~ 561,908 -
Common. shares * outsunding. - 187.500 ... .393.950. Nel_sales-

Elliott Co.—Earnings—
Quarier Ended Mareh 31—
Bo.cklog. of - orders e :

7 1948 1947 1846
$30 /500,000 $26,500, 000 323 260, ,000
E - 6,185,253 4,375,700 1,187,738 -
Sktar dhabeenrind smedeict e Nkbterts0i.00 $1.03 “ “:’:5 Net: prom alt.er charges and taxes_ 633,862 387,341 ° *423,67T3
tingencies. aigﬂi!)uas’tled :orer;-iorfle s;:ommo;r stock s}gligeixex“éegggnfber -Earnings per gommon_ share....o. - STy LML ) an

-1946.—V, 167, P. 44," * £ ‘Los= —V 167, . 153. o e, Sy L e S
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Empire District Electric -Co.——Earnings-— il
3 Months Ended March 31— 1948 1947
“Total gross operating revenue.:_..
Production and distribution exp:
Genetal, ‘admin, and misc. exps.
Mzmtxnance and epnlrs
Depreclution
Taxeés (other " tha
Income taxes

1946
380,644

704,681 -
187,865 ,
105,669
168,240 |
121,855
1110,760 *

$335,493
2,818 ¢

92,462
‘158,805

150,265

* '$402,265
2,850 |

- $405,115 «
124,046

o~

Net opcrnting revenue.
cher income_

‘Total .incomex..:-________

+$338,311-
lmerest and other charges___-

.104,737. .

N 0 3281,069
“-—V 167 b. 1353

Empn'e Mulwork Corp —Earnmgs—- 4
Qunrter Ended March 31- i 1948 . 1947

Net sales 31 729,042 ; Sl 460,369
Ret profit —____.___ - 204,684 .
“Earnings per share T 8036 ¢ 7

‘Based on 567,500 shares of ezpital »tock ~V..167,.p. 649. o

Emsco Den'wk & Equlpment Co_..Eammgs—-
“Quarter Ended March 31—
Net sales :
Net profit after charges and trcome taxes
: shares cutstandin 373,594
Earnings per. common share © *30.86.

_*After -preferred .dividend. requirements—~=V, 167,.p. 2256. -

»

* 373.594
$0.74

- Engineers Public Service Co.—Rehearing Denied— ' -

$1,832, 7417 31 734,563 $1,526,165 :
187,544 -

$426,940
" 2190

215,368 ¢
SG 38 -

1948 1947 .. .
33 711,298 $3 ,433,155
332,

" 95,420 ’
184,350 ¢

. $429,130 -
- 90,253

The Third Circuit Court of Appeals. has denied a petition of the

SEC for a rehearing in the company's case with respect to,K payment
of call premiums on the company’s preferred stocks.

The Appellate Court in..a unanimous- decision handed down last -

March reversed the Commission’s action in giving - preferred - stock-
holders of Engineers call premiums of $5 and $10 a share: in - retire-
ment -of their stock. . It -ordered the proceedings remanded to-the
Commission for further study in line with its decision.

Rejection of the  petition for a rehearing was made in an order
signed by Circuit Judge John Biggs, Jr.  The 'court said it would
adhere to'its March decision, and that the matter must go back
to'the 'Commission for further consideration, or to the U. 8. Supreme
Court'on an appeal—V, 167, p. 1150.

"Fall River Electric Light Co.—Earnings—

3 Months Ended March 31— 1948 1947
Gross operating revenue $1,165,224 - $1,091,926
Oulﬁl' income. 55,115 52,261

1946
$957,234

$1,004,984
517,987
7 24,839

“Total gross- earnings
Operating costs..
Maintenance -
Depreciation —___

Taxes, -other than Federal

on, income
; Federa.l\ nermal inc: tax and surtax

$1,220,340
735,085
37,564
42,500

$1,144.188

665,182

130,441
. 42,500
taxes b
97,004
* 96,325

97,519
190,658 -

. $213,921 ' $217,886
15,820 1 15,813

3196,101 1 -'3202.0’12.

103,893
87,376

Balance before caplta] charges_.
Interest and other charges :

Bahmce for dividends and surplus .~
--V 166 p.. 2102,

’ alstaff ‘Brewing Corp = To: Vote on' Merger-— ;
“'The stockholders of record. June 21 ‘will soon’ vote-on npprovmg

an: agreenent of merger between this’ corporatlon and Columbxa. Brew- ’

lng ‘Co~V. 167, p. 1921,

'(A. B.). Farquhar' Co.——Earnmgs——-

* Quarter Endéd Mareh 31—
Profit before inecome mxes
I taxes 2 i

©."1948
$157,489
63,425 4 " 52,100
%
»svs,sas
<1 205,000
" $0.37

Net proﬁt i
‘shares outstanding
Egrnlngs per share_
——V. 1€5, p..1588.

$94,064
1,205,000
$0.46

0 e

11946 -
31 898,436
* 24,089
1,200,000

i, $0.02

‘Fedders-Quigan Corp.—Earnings—
1

Quar:et Endchnr(-h 31—l~ 1947
les : $4,251,073
327,964
1,200,000
Earnings per: share 30 27

—V 167, p. 1807,

- $0.39

7,749

S1947 7
~suasss‘

42,500 .

' $226,327
118,779

3210’548~

+

Federated Department Stores, Inc.—Loan Placed Pri-*

vately—The company it was announced June 16 has

borrowed $15,000,000 from The New"York Life Insur~’

ance Co. on a 20 -year sinking fund note due June 15,
1968. - Arrangements for the loan were made through
Lehman Brothers and A. G. Becker & Co.,

‘The proceeds are to be added to the general funds o( the corporatlon

and will put it in'a position to take advantage of opportunities, as
they arise, to acquire additional stores.—V, 167, p. 2577.

. (Harry) Ferguson, Inc.—Loan Placed Privately—The
company, it was announced June 16, has concluded ne-
gotiations for a 10-year serial loan of $1,500,000 maturing
June 1, 1958 with Penn Mutual Life Insurance Co. Pro-
ceeds w111 be used .in the. construction and equipment
of 2a new tractor plant now nearing completion. -—-—V 167,
p. 51, B

Ferro Enamel Corp. (& Subs.)-—Earnmgs—

3 Mos. End. Mar. 31—, ~1948 © -7 1947 1946
Net sales _._. it 87 443,594 $6 437,944 . $2,740,000
“Net profit _. 377,520 . 343,595 -, 82,032
Capital- shares- outstdg.. 316 320 291,320 -
Earnings per share-.._. . ' $1.19 $0.28
- ®After charges and Federal taxes.
¥ig | Fa

‘Florence Stove Co. —FEarnings—

Quarter Ended Mar, 31— ¢ 1948 11947
Bales 86,502,234 $4,825,765
Profit  before Federal tax . ....__ - . 888,386 1 610,141
Federal tax provlsmn 345,000 274,000

$336,141
345,341
$0.97

1945
T

" $106,552
233,056
' $0.46

316,320
$1.09

11946

$543,386
345,341
$1.57

166, p. 1786,

‘5254,910
345,341
i Nil
PLoss. +Consohdated figures. -—V.
Follansbee Steel Corp.—Earnings—
Quarter Ended March 21— §1948
Net sales $7,342,764
1,040,035
428,730

1947
$5,723,571
*869,849
369,000

$500,849 _
268,603

1946
$1,725,327

1213,151
Income taxes

Net profit
©Common . shares outstand 383,973
E4arnings per’.comnion ‘share.’ $1.59 $1.86

*After $100,000 . provision for contingencies, - fLoss,
subsidiary only for the month of March.—V. 167, p.. 941.:

$611,305 1$213,151
, 217,706
© . Nil

§1néxuding

tNot. available.~Y. 167, p. 2023"

$1,305,211

+Food Machinery Corp.~—Proposéd Mefger— ~

-The directors and manageéments of thig corporation and Westvaco
Chemical Corp. hdveé reached an agreement for ‘the: mierger of theseé
two' companies, it was' announced -on ‘June 17 by Paul L. Davies,
President of Food Mncmnery Corp. ‘and William B. 'Thom,- Prcsident
of Westvaco .Chemical . Corp.. .Food Machincry - Corp., ' as the sur--
viving. company, will change its name to Food ‘Machinery & Caemical
€orp.’ -The busfness ‘of Westvaco will. bé operated under-the direction
of its-present Mmanagement” as the “Westvaco - Chemical” Division of
the company: and * Westvacd’s 1nﬁerest wnll ‘be rep)esemed on: the
board. .of directors. .

The mMmerger ' agreement which requires the approval” of the "pre~"
ferred and common swckhnlders vof° both' companies,is" in: preparation:
and will be- sent to.stock ied by. & proxy. statement:
irr .the .early. part: of  July, : The merger, agieement . wilt provide - for
an. exchange. of.. 1%. shares..of . Fond . Machinery'ss common . stock for
. each. -share of ~Westvaco's' common “stock -and. for the exchange on
a share-for-share-basis' of Westvaco's -$3.75. cumulative preferred stock
for: a. new preferrcd. stock. of -Food: Machinery~& . Chemieal . Corp.
having . the same :dividend-. rate. and: substantially-the: same. righis.
and preferences’attaching to the: prmm Westvace s!ock ;. The rmms
and prefmnces of the’ Food Mach 3V
- preferred- stock “will: remain.the same.. Bﬁockholders Wilk be xequesmd
to ‘increasc ‘ the ‘authorized ‘preferred-.stock: fa $25,000,000, - which is -
less: than the: compined” amount of' preferred- stock now authorized for
the two companies. It is anticipated that the dividends on the comnion
stock .of Food Mackinery, the surviving eorporation, will be con-
tinued at sl 50 per share—V, 167, p. 846,

- Form Moulding, Inc.—Stock Offered—Amerlcan Trus-
:tee Share Corp., New York and Young & Co., Inc., Pitts-
burgh, on June 9 “offered (as-a speculatlon) 100 000
shares class A cumulative’ conVertlble partigipating stock
(par $1) at $2.50 per'share.’

Dividends on the class A stock are payable when, as and if declarcd .

by the board of d.rectors until July 1, 1949, when they become cumu-
lative at the rate of 5 cents. per shnre quartcrly

The class A stock is convertible at any time into the class B stock
on the basis of 20 class A shares for one class B share. Provision has
been made to pxevent dilut.on of the :conversion pr.vilege of the class
A stock.

Each ‘share of class A stock outstanding at any one time shall rfn-
title the holder thercof to be paid- a participating dividend equal to
1/10th of th: amount then to be paid to tne holuer of eaca spare of
class B stock, provided that in.any one calendar year the total par-
ticipating dividends payable to the holders of class A stock shall not
exceed 10 cents per share.

-HISTCRY AND BUSINESS—Company was incorporated in Delaware
March 19, 1948, and is licensed and qualified to do business in Indiana,
Company waj organlzcd to complete the development of new proczsses
and a form mould:ng automatic machine.to produce food and liquid
containers such as drink:ng cups (fer hot and cold liquids), bean pots,
tlower pots, frozen food packages, syrup, oil, grease or wax containers,
either round, 'square or oblong, with or w.thout covers, and with or
without styled curves in the sldewnlls made of paper, paper pulp and
other materials, to engage in the productlon and sale of such articles,
to produce and sell machines for the production thereof and Lo llcense
others to usesuch machines in.the production thereof.

CAPITAL STRUCTURE—The authorized capital of the company con-
.sists of 200,000 shares of class A stock (par $1) and 25,000 shares of
class B stock (par $1). As of Junc 1, 1548, none of the class A stock
has been issued, and there kas been" issued 15,000 shares of the class B
stock in part pﬁyment for machine and equipment. . In addition to the
sale by the company at one cent per share of stock donated to its
treasury by Lee M. Wiley ‘to the Marion A$sociates, Inc., John Matler,

.and Darl C. Miller, the company has also sold at one cent pexy shnre_'
4,810 shares to- Young & Co., Inc,; one of the underwriters, and 3,810

-shares to, American- Trustee Share Corp one of the underwmers

,'PURPOSE—Funds received by . the- company .from, the sale of .its

class A stock will be ‘used for ‘the following purposes:" -
(a) -Payment -of 120-day -6%" note and release: of -all col-
lateral ‘held - thereunder by F’lrst. Natlonal Bank in
-« Marion (Ind.)"
(b) Interest th
(¢} Trustee fee- .. . i
(dt “Teo- complete: construction und ‘improve operanon speed
; and efficiency of Form Moulding unit, approximately
(e) To refmburse underwriters for funds ndvanced by them. = .
¥ for organization of the comany,. étc L.l 1150000
(r) For working capital and other corporar.lon purpuses" .~ 1+110,330

$212,530

" $60,000

1, 000

“Total funds to be ralsed by thls financing
© ==V, 167, p. 2578, °

:Freeport Sulphur Co. (& Subs,)—Earnings—
Quarter Ended March 31— . 1948 - 1947
*Net profit. - comoiiome. = $874,672. - $776,438
Capital; shares outatandlng +-800,000 800,000
Earnings per ‘share___:... .. $1.09 * $0.97

1946 © *
$1,057,429
800,000
< $1.32

*After depxeclaunn depletlon and Pederal income taxes.—V. 167, -

p: 1587.

Gabriel Co.—Earnings—

3 Mos. End. Mar, 31— 194¢
tNet profit 851,472
Common shrs. outstdg.- 324,249
Earns. per. com. share. . . -*$0.12

*After preferred dividend requirements,
taxes,—V. 167, p. 45.

Gale & Co., St. Loms, Mo, — Stock Offered—S’ufel
Nicolaus & Co., Inc., St. Louis, recently offered (to resi-
dents of Missouri only) 9,000 shares (no par) $1.50 cumu-
lative preferred stock, series A (with: common stock
warrants) and 9,000 shares common stock ($1 par) in
units of one share of each at $29 per unit,

The underwriter has. purchased 8,250 additional shares of common
stock and has ‘agreed to resell not to exceed a maximum of 2,000
shares to officers and employees of the company at its cost of $4 per
-share, With respect .to the remaining 6,250 shares of .common stock
and any unsold shares of the 2,000 shares mentioned above, the
underwriter may retain. all- of said shares for investment or may

1947 -
$115,968
324,249 299,129 299,129
*$0.31 *$0.16 ° $0.26
tAfter charges and Federal

1946
$51,564

1945
$80,210

resell all or any part at the original offering price of $4 per share.-

‘Registrar and transfer agent, Mississippi Valley Trust Co., 8t. Louis,
Mo. i : 3 3 . ot

| PURPOSE--The ‘net proceéds will be added.to' working capital in"

the- first instance and wm be uced to retire the 3100 000 unsecured
note paynble '

e STATEMENT OF INCOME, (PREDECESSOR COMPANY)
Sept. 26 44
..1Mos. Ended Years Ended Aug. 31
Mar. 31,48 .. 1947 1946
$182,857".  $120,560
72,849 42,958
44,082 28,989

$65,925 $48,612
743 547

Aug. 31 ’45
$38, 121
18,661
7,865

$11,595

“Balance ...

+ $52,863
Misc, income __. 693

,;I'aial profit. ——
Taxes on income

$53,557
22,300 19,430

Net profit $31,287 $39,742 $29.729

HISTORY AND BUSINESS—Company was incorporated. April 29,
1948 in Missouri, and on May 1, 1948 succeeded to the asrets and
business and assumed the debts and obligations of Gale & Co., which
was incorpcrated Sept. 26, 1944 in Missouri.

The business of the company primarily consists of the financing
and-.discounting of instalment contracts -on .motor vehicles. . As, of
March' 31, ;1948 the predecetscr  company thad receivables totaling
$1,097,473, of which, $1, 074 ,613 or 97.99% were secured by pledge of
automobues und mmks 5 nl.so Ilna,nced. a small voiume of m-

23 A ¢ '?":

$66,665
26,926,

$49,159

{est)- 3400

. Earnings' per ¢

..converted or, redeemed in October, 1947. ~V. 167, p
1,200 -

. 25, ooo

- Earnings per-class B share__.

" $8,195 .

dustrial ‘equipment - sales, ‘the’ amount of- this paper on hand bdnt

. 2.1% of the total recelvablea as, of March 31, 1948,

In addition, the company engages in floor plan or wholesalé financin,
which comsists of the lending of money to retail .sellers to  assis
them in . carrying. their inventories. Floor plan paper, secured ' by .
liens on.motor vehicles, amounted to 11.7% "of the pxeuecessor com~
pany’s.total receivables as of March 31, 1948.

‘ CAPITALIZATION—Upon compleuon of the recapnaliznuon sale‘
and issuance of the 9,000 shares of .preferred stock, series A, . with

. warrants and 9,000 shares of common stock in units, sale and issuance

of ‘the 8,250 shares of common stock being acqulred by .the. unders -
writer, and- the- Tetirement- ‘of - the- 100,000 unczecured ' note payable.
compnnys debt - and capltnllzation would "be -as- follows: !

Authorlzed Outstandmg 5
4% %" ﬁeed “of-- trust - note maturing ™" . ’
" meonthly to’ March 1, 1963.....4.._.. - " $40,000 - . 340000 i
Bank loans-maturing- not later. than 2ol = Ty &
one year, - ° , 1"740 318
Preferred . stock. (No ' par).._..._.._ 40,000 shs. ! 9,000 sh.
$6. preference -stock (no. par . 1,000 shs: 1,000 s!
Cormmon;; 5todk; ' ($1 pur)_..k. $100,000 shs. 42,750 sl
" 4Fixed from- time to time b2 board-of directors. fAs of March 31,"
1948, secured by pledgé of $847,595 notes receivaoie. fIncludes.22,5U.
shares: reserved for “issuance upon’ exercise-of common’ staock warran, .
issued-with' the 9,000 shares of preferred- stock, series A.:

: (Robe;t) Gair Co., Inc—New. Mill in Operation—

“It-is announced ‘that ‘the new mill- of Southern Paperboard Corp.
at Pert’ Wentworth, Ga., 'with a rated capacity ef 439 tons of containa:
noard per day; -started opemnon on June 15, 1948, - ..

* Robert Gair; Inc:, owns a majority -of the stocls of Snnthern Papep
board Corp. The olﬂcera are: George B. Dyk>, Chrirman of the Board:.
Ernest Rossiter, President; T. Raymond - Pierce, Vice-President; T, W.
Earle; Vice-President and- Forester; E..0, Sommer, Comptroller; E:
Meyer, Treasurer; W. F. Howell, Secretary; Wil.ism Bergman, Assista

‘Comptroller; C. R. Bradley, Assistant. Treasuver; and R.. B, Trotman

Assistant Secretary,

Gair Woodlands Corp. was organized in. 1946 as a 'wholly owned
subsidiary of Southern Paperboard Corp, to acguire iimberlands anc
develop them as a source of supply of pulowoad for the mill at Port
Wentworth. T, W. Earle is President of Gair Woodlands Corp., which
has purchased approximately 175,000 acres of -timberland m Norm
Carolina, South Carolina, Georgia and Florida,

The announcement added that the Southern "’nlmboa 4 Corp. mzb
in full operation will consume in excess of 250,000 cords oy pulpwood
a year, a part of which will be obtained from lands owned and the
balance from pulpwood producers and farm lands.—V. 167, p. 2028.

Gar Wood Industries, Inc.—Earnings—
6 Months Ended April 30—
Net sales
Profit before income taxes
Income taxes

1948 1 - 19477
$17,929,567 $16,891,163
2,201,145 *1,519,371
866,000 B

$1,335,145 -$1,519,377
1,027,900 1,027,900
$1.23 : Nil

Net profit
Common shares outstanding
Earnings per common -share

*Loss—V, 167, p. 1043,

Gaylord Container Corp. (& Sub.)—Earnings— .

Quarter Ended March 31— v 1948 < 1947 -
Operating profit . $3,675,215 $5,410,370
Depreciation and depletion 191,026 175,335
Interest
Provision for contlnwnrinﬁ
Iricome taxes _

1,396,500

$2,087,689 32.064.698
2,338,317
$0.89 °$1,00

All p}e(exred stock . was -
46.

" Net proflt
Common' shares outstanding
1 share.

SeAtter prcferred dividend reuulremenn

v,‘é

. General Aniline & Fllm Corp. (& Subs.)——Eammgs—'-

“:Quarter Ended March 31— ' 43 1948" 19477 ¢
Sales : wotowr $20,%73,600 $16,771,800
Net profit after charges and taxes 1,542,900 791,200
Class. A shares qutstanding._ 'h. 527,669 5 5. 527,664
Class B shares .outstanding. 2,050.000 . - 2,050,00C
Earnings per class A share o 8211 $1.03 .
$0.21 $0.11

—-V. 166, p. 1787.

" General Bakmg Co.—Earnings—

.13 ‘Weeks Ended‘— Mar. 27,48 Mar. 29,'47 Mar. 30,46 Mar,, 31 '45
Net after charges ... $1,178493  $566,895 '~ $863,873 81 074,973
Federal income .taxes__ 550,707 230,871 357,410" " 61"( '(14

Net plollt Ly $627,786 _ . $336.024 $427,356
Common shares 1,569,797 1,569,797 1,569,797 .
Earnings per com. share $0.29° $0.11 $0.16
—V. 167, p. 1643,

$506,463
1,569.797
80.21

-~ General Cable Corp. (& Subs.)—Earnings—
- Quarter Ended March 31—~ 1948 1947
Gross profit on sales, bef. deprec.. $2,338,792 $3,214,366
Selling, admin, and general exp..... 485,602 423,524

1946
*$2,068,045
480,474

Balance

i $1,853,190
Other operating income (net)

52,915

$1,906,106
95,420

$2,790,842
59,918

$2,850,760
197,216

$2,548,519
101,578

"Total income
Provision for depreciation...

$2,446,941
203,879

#$2,650,820
19,415

*$2,231,405

Net operating profit
Other income. (net)

$1,710,686
22113

$1,732,799
660,000

$2,663,545
14,753

$2,668,298
1,040,000

Net income
Provision for Federal income taxes_

#$2,231,406
671,856
-Nil

Net. hu-nmo'
‘No. of common shares.
Earned per common share

*Loss.—V, 166, p. 2557,

$1,072,799 $1,628,298
1,898,614 1,898,614
$0.

80.74

. General Cigar Co., Inc.—Earnings— . )
(Includmg Wholly-Owned Subsidiary, General Cigar Co. of Cuba Ltd)

3 Mos. End. Mar, 31— 1948 1947 ' 1946 1945
Operating profit $391, 143 $722,165 3343,796
Prov. for contingencies. -

Prov. for Federal taxes 1438, 634 130,643
$242,509 $213,153

Com. shares outstanding 472,982 472,982 472,982
¢*Earns, per com. share - $0.32 $0.76 $0.26

*After preferred dividend requirements.—V.. 167, p. 2256.

- 274,423

$261.835
472,982
$0.36

Net profit $447,742

. General Outdoor Advertising Co,, Inc.—-Earmngs—-

Quarter End. Mar. 31— 1948 1947 1946 ° 1945 i,
Operating revenues.... $5967,855 $5,286,933 $4.899,782 83,975,921
Operating expenses 4,813,470 4,173,774 3,909,015 ° 3,107,29§

Profit from opérations $1,154,385 si,113,159 $990,767 $868.62%
Miscell. income (net)-.. . 150,994 .. 127,862 ..137,593° - 110,313

$1,243,022 $1,128,360

254389  240.908
393,000 349,000

Total profit —_______ .$1305,279
Amortiz. and prov. for
retirements
Prov for Fed. inc. taxes

$978,93%

229870 °
425,000

282,473
- 404,000

Net prum -
Earnings per com, share.
—V. 166, p. 1993.

$595.623
$0.92

$613,906 $528.451
$0.97 $0.83 $0.33

el
<

l 780,900 . .

2,040,861 : -

326,008 ° .

gitized for FRASER -
tp://fraser.stlouisfed.org/
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General Plywood Corp.—Earnings—
“Quarter Ended March 31—

Net: profit after charges and taxes

{Capital shares outstanding...

Earnings per share

——V 161 p. 1469,

General Publice Utilities Corp.—Weekly: Output—

fihe electric output of this corporation for the week ended June 11,°
1243, was 145,893,704 kwh., an increass of 14,392,573 kwh or 109%,,
over the correﬁpondmg week nl 1947.—V, 167, p. 2578. :

1948 |
845,000
600,000

+ 80.07

1947
© 600,560
300,000 -
82.00

General Railway Signal Co, (& Subs )-—Earnings—-
Quarter Ended March 3 , 1946
Net profit. after charges & Fed tax $23'7 830 $25 339 *364,557
331,051 331,051
80.63 Nit

shares outs 331,051,
Larmngs per common share.__. ‘NIl

“Loss,—V. 167, p. 46.

General Steel Castings Corp. (& Subs.)——Earnmgs-—
3 Mos. End. Mar. 31~
Profit after expenses.

$1, 652 128
Provision ior depreciation 5

60,269

81, 225 553

v 289,061 163,013

_possxble inventory price. adjustmem V. 161,.

's681 749,'-

_ Grocery Store Products Co.—Earnings—
Quarter End. Mar, 21— 1248 1947 ve.oe -1 1948:
Net sales s $1 (:94 116 $1,431,3177 $1,041,972
“Net profit - - 187,416
Capital shares outs g 283 051
Earnings per share...: $0.31
. ®After charges and income taxes.

$0.32

tAfter” provisi
20

Grumman Ajrcraft Engineermg Corp —Stock Divxdend

The. directors on June 9 authorized a 100% stock distribution on
the present outstanding 500,000 shares ol $1 par vahxe common sLock
payable June 29 to holders of Tecord- June 18,

.They also authorized the transfer of $942,340,: the -entire’ capital "
surplux, to capital account, and $3,057,659 xrom earned. surplus to. .
capital account, so' that after the distribution and the transfers the’
capital will be 85, 000 000, represented by: x‘(mocoo smm!s of $1. par
common stock.

.The New York Stock Exchange directs tha.r the ' common ;. 8tock- be
not quoted ex sald distribution until June 30, 1948; that al} ceriiifcates .
delivered after June 18, 1948, in settlement of Exchange contracts
made prior to June 30, 1948, must be accompanied by _due-bills;’ that .
all due-bils must be redeemed on July 2, 1948, -

. The y said that the increase in stated .capital is. consistent .

$936,492
19,636

$844,762
13,173

Profit from operations

81,391,859
Non-operating income. 20,083

Total
Dond- interest
Jrrovision for taxes on income

956,128
. 28,208
367,028

$550,895

$1,411,942
22,500
548,408

$831,589,
4815
10r343,736

#$536,603

Net profit 'for fhe period..
(fommon shares outgtanding . 456,576 456,576 456,576
iEarnings per common share $1.51 . $0.88 - Nil-

*Loss. iEstimated minimum amount by which, as a result of oper-’
ating loss sustained in first quarter of 1946, provision for. income. tax
will have been reduced when year-end results ate determined. ' §Divi-.
uend drrears on prefyired stock disregarded,—V. 167, p.. 2029,

341,034 -

Georgia & Florida RR.—Operating Revenues—
Period— 10 Days Ended May 31 Jan, 1 to May 31
© 1948 1547 1948 1947
$226,875 $236,091 $1,066,000 $1,631,358 .
—Week Ended June 7—  —Jan. 1 to June 7—
‘ 43

1947 1948 1947
$50,250 $1,118,050 . $1,081, 608

Operating revenues._..
Period—

’

< . . 1y
Cperating revenue__.__. saz 050

—V. 167, p. 2466,
Gladding, McBean & Co.—Par Value Changed—

Beginning June 15, transactions in the -stock of {his company
were recorded on the New. York Curb Lxcnange in tue new 520
par- value shares.

On April 26, last, the st&ckholders npproved the pxoposal to change ’
the par value of the capital stock (500,000 shares authorized, witn
210,Cu0 shares outstanding) from shares without par vnlue inwo |
shares having a’par value of 825 on a share - for snure ms.s Vi
164, p. 3143, i 3

Gleaner Harvester Corp.—Earnings—

8ix Months Ended March 31— ; 1948 1947
Net sales... . $3,894,926° $2,394 302
Cost of sales 2,336,683 - 1,542,225
Belling, general and admimstrauve expenses---_ 178,339 152.330

-$1,379,905
35,446

$1,416,351

$699,687 |
26,018 *
$725,705

548,798 . 281,390

$866,553  $444,315
360,000 270,000 *
© ¥2.88 $1.48 *

Net profit from operations
Toterest and other income

Net ‘profit be!ore 1ncome taxes .
Provision for Federal and State income

Neb income transferred to earned surplus....
* ' Cash dividends paid..
Earnings per share_._
~V. 167, p, 650,

Globe-Wernicke Co.—Files with SEC— i

“The company on June i1 filed a letter of notification with the
SEC- for 42,410 shares of common stock :(par $3.50). Pl‘oceeds wm
be used to redeem part of preferred scock ~—V. 165, ». 2136

" Goebel Brewing Co.—~Earnings— e ; ¢
Quarters Ended March 31— 1948 1947 <1946 . -
$2,712,745 $2,104,004 toe
441,662 507,888  $289,33) .

168,000 193,150 ' 110,350

Net profit 3
Common shares outstandin, o
Earnings per common share..

tNot available.—V. 167, p.. 1922 .
(B. F.) Goodrich Co.—Opens New Laboratory« TN

Atomic energy’'s usefulness and eftects in rubber and related ma- .
ferials will be studied in one of the laboratories of the company’s new .
multi-million dollar research center at Brecksville, Ohio, it was revealed
on June 15 with the formal opening of the.center. Brecksville is.a
suburban community midway between Akron and Cleveland, Ohio. The

- &ix buildings on the 260-acre site are all’ equlpped wﬁth the latest
sclentific tools and equipment. . . .

In addition to studying the application .of atomlc energy to® rubber ¢
manufacturing, the company will conduct intensive research into crude
and man-made rubber, and in such fields.-as chemieals. plastics, agr{-
culture and horticulture. 2

. -The new -center supplants research mcllltiea thac were m the hemt
.. of the home plant in Akron.—V, 167, p. 2256,

Gotham Hosiery Co., Inc, (& Subs. )-—Earnmgs—-
Quarter Ended March 31— 1948 1947
Net sales $3,699,130 '$3,065,105
794,051 762,133
302,312 306,056 .
$491,739
400,390

$1.23

$273,662 ' $314,738
1,398,000 1,396,000
$0.20 - .. ~$0,23

$178,989 .
1,394 000 .
30 13

Net profit
Capital shares outstanding
Earnings per Jhure
~—V. 166, p. 467

$456,082
400,390 ..
.81,14 P

(H. L.). Green Co.—Special Offermg——A specxal offer-
ing of 18,500 shares of capital stock ‘(par $1) was made
on the New York Stock Exchange June 14 by Eastman,’
Dillon & Co. The stock was priced at $39 per share, less

‘a comrmssxon of 75 cents.—V, 167, p. 2578,

Greyhound Corp, (& Subs.)——Earmngs——

Quarter Ended March 31— 1948 1947
Bus miles ‘operated - 109,053,980 102. B’H ,034>
Operating revenues $38,322,297 $35,265,475 -
Operating expense 33,557,801 30.666,132
Depreciuunn S 2,469,058 1,842,468

$2,295,438° $2,756,875
- .."182,069 734,739

- $3,491,614 /
231,101
1,726,037
336,323 -
198,
‘. Common shares outstanding 9,330,090 s211'151’0 !llgg
. Earned per share “ $0.08 *$0. 12
s °1Alter giying eifect to 3- for-l stock spllt June 5, 1947.—V.- 167,
"*p

o Net opemting revenue.
. O.her

Tota] i
Income deductions
Provision for Federal and state mcome taxes...
Mnority interest ____

Net

. $3,077,506
308,398
1,624,394
291541

$853,173

with the requirement for fixed assets occasioned by the growth cf the ,
business and the recent purchase from the gbvernment-of additiomal”
plant and equipment at a cost of about $3,500,000,. which Lenda to
insure continued operations,
INCOME ACCOUNT FOR YEAR$ ENDED DEC. 31
1947 .1946
$

’ W
24,241,247 37,615,541 1236 848 862 A
324,867 877,163 . 283,633

38,492,704

1943

‘Total income '237,130,494 ;
Wages, sﬂlaneb, materials and other , .
- 20,942,224
o 63,162
Too:ing and development ¢osts......
Provision for Fed, taxes on income ' 1,269,603 1 166.'!76
2,281,120 , ;, 337,771,

18,907,450 19,585,799 .
©14,500,000,

© 24,566,114

4 3 i/
215,835.058
, 481,908 -

15 100,000

5,713,528 1
9,185,344

35,048,121
343,023,
[1,603.013

‘Net_ income
Previous earned su.

Tr, ohes forpovt ‘At er
.tax- refunds

19,923,570, 20,347,889,
©1,016,120 - . 762,090 -

166,966,
24,031,604 18,007,450,
$4.58" 7" ¢ 806

25,698,570
Djvidends paid-in cash.. 1,500,000
Fremlum -pald on 8,080 shares of

‘treas. stk. purchdsed during year

Earned surplus,.Dec, 31__
Earnings per share

“eIncluding eosts and fees under cost-plus-a-fixed-fee- contracts, +Tn:

ciuding $35,843,703 representing ‘termination claims -filed or to be filed,

BALANCE SHEET, DEC. 31, 1947.

ASSETS—~Cash on hand and-in banks, $10,302,269; ‘employees’ Fed-
eral income taxes withheld (per contra), $319,524;. cash and unregis-
tered U. 8. Bavings bonds held for employees' subscriptions (per con~\
tra), 811,822; U. 8, Treasury bonds—at cost (par value, $10,000,000),
810, 07208’7 accounts recelvable (U. 8. Government, $1,501,913), 81,- :
183,069; inventories—Ifinished goods, work in process, raw materlals >
ahd supplles (less "bllings of $8,164,198), $9,276,858; miscellaneous .,
deposits, $71,145; propeity, plant and equxpment (less depreciation of
$1,487,520), $4,953,€47; deferred charges and othex assets nnc]udmg .
pahﬂnts at $1l $137,671: total, $36,928,091. >

‘LIABILITIFS—Accounts payable and accrued wages, 31 331 224, em~
ployees Federal income taxes withheld (per contra), $319,524;- employ-
ees” deposits for purchase of U. 8, Satings bonds (per contray, $11,822;
Lability to U. 8. Government for refunds $7,214,752; Federal taxes on ;

<.income, $1,350,000; oiher taxes, $211.854; depomts .on contracts, $225,~

430; - other liabil'ties, $345,288; billings on contracts in process in
exciss, of accumulated costs (after accumulated costs amounting - to"
82,776,700}, 8444,193; capital stock (81 par value), $500,000;.capital |
surplus, $942340 earned surplus, $24,631, 604 total, $36928091~1.
V,.160,.p. 2543, i :

. Gulf Moblle & Ohio RR —Bids for Bonds——~ - .
! The company requests bids for the purchase :from. it of. $7,000; 000

,collateral” trust bonds, due 1968, to be dated July; 1,.1948; 'to bear:in+<

terest (payable semi-ennually on Jan. 1 and July of each year) at a-
rate (which must be a multiple of % of 1% ) to be named-by ‘the ac-
cepted. bidder, The collateral trust bonds are:to:he.-secured :initially
by the pledge of $6.552,000 first and refunding mtge- 44 -bphds; serie
E, due 1973, and $2,548,000 in cash, such.cash being subject t0’ withs
drawal tipon the deposit of an equal prlnclpar amount: of-the’ companfs A
said series. E'bonds er-of its first and-refunding -mortgage-4% -bonds, ¥
series F, due 1964, -all of such ‘first and refunding smartgage ;bgnds: 10
be issued under the company's first and refundmg mortgage dated as
of July -1, 1940 and ts’ thereto," incl

Kercheval is Co-trustee.

Bids ‘must be addressed to the company, o/o,
Broad -St.,
June 24 ——V 11617, p 2578.

! Gulf. Oil Corp. (& Subs )———Earnmg
" Quarter Ended March 31--
Profit- before Federal income taxes "(approx.).
Net profit after Federal ‘n(.ome taxes (approxA
Common: shares outstanding._
Earnings per, common share...
—V. 167, p. 2361,

b 1 9, ﬁ"lG,UOO i
1345.250

" Hamilton Watch Co.—Earnings—
" Quarters Ended March 31—

Sales i
Cost of sales

" Gross earnings _.___
Splling, advert. and ad

1947
£2,693 269
2,061,969

$1,381,970
1,195,222 |

. $186,743 |
189,976 |

*$3,228 .
18,191

$790,921
446,209

$344,712
1,612

‘ $346,324
137,000 :

. $631,300
228,174

Gross income __ . ___

$403,126. . °
Other income

+12,320

Profit. before income taxe

14,963 !
Prov. for State & Fed."inc. laxes..| ?

6,000 |
$8,963

.$415,446
168,000

‘Net income
Earnings per common share

"Loss—V 167 p. 1809,

: Harbor Plywood Corp. (& Subs.)—Earnm%-— 5

- 3 Mos: End. March 31— 1248 - 1947
Net sales 4 53 Bll 377 $3 253 468
Net . profit. before proy, For Federal

‘income taxes
Prov Ior estzm Fed. inc.

$207,324 247,446
$0.45 . | v_sussw,:v

1946
$1,872,830

955 fag
91,000 -

605,768
195,000 .

$410,768
1,000,000 -
$0.41

583.309

Laxes__-.. 219,000

Net. prcﬂt carrled to’ surplus.._._
Capital -shares outstanding._
Earnings per share_____ L)

—V, 167, p. 2133.

$364,302
230.998
$1.58

$164,285
205,997 ,
$0.80 °

. Hewitt-Robins, Inc. (& Subs.)—-—Earmngs—-

‘Quarter Ended March 31— 1948 1947
Net loss' after charges and taxes_.  $108,092 - *$373.569
Capital shares outstanding____ ' 218,714 7 ' 218,714
Earnings per share Nil $1.34

. *Profit.—V, 166, p. 2558. : . v

T Other
b 2

‘Ne: salss

. Net profit after taxes-_‘-‘____ :

" Net profit after charges

‘Earnings per ‘share:. ..

_*Earnings per common share..____

. ‘Gress earns. * from oper, .

_Deprec. and:

. Federa].inc: taxes: (est.) ;,

* 'Common' shares: outsid

- Nil \ 8,728,190 shares of Iuternational Petroleum- Co.,

Hershey Chocolate Corpa-Earmngs— - o
13 Montifs"Ended March 31—~ 1948
Gross sales, less dis¢ts. returns and allowances $39,959,827)

NOT.
Cosc of " goods sold,, shm, selr adm &gen expa

35,374,494 STATED

$4,585,333  $5,782,980
- 562 -

.Profit lrom opeta”vnsa.

1355 laneous deduc'fnnx

Total P A
Federal' income ‘tax
‘Commonwealth of Pennsylvania lncome tax_
Approp to res: for future invent. price decline_

-, 84,692,895
1.659,000

Net prom

Dividends declared:
. Convertible  preference. stock dividends
Common swok divmends

- $2,321,895

253,843
771,475 -

- 81,296,577
2,057,250
T 8097,

,Surplus for perlmL
Commo:n shares outstandjng
Earnings per share

~“Including -subsidiary—V. 166, p. 2210,

$2,761,870

<Hinde & ‘Dauch Paper Co.—Earnings—
_Quarter End. Mar, 31—~ 1918 #1947 1946
$7,070,777 $9,124,391° $5,892,278
1,863,029 2,026,645 - 689,109
700,000 896,300 263,000

$426,109
427,824 -
1$0.99

1945
$6,343,234
©'939,494
596,200

Profit alter charges__._,
Prov, for Federal taxes

Net . profit _ $1,163,029
Common shares 476,379 476,379
Earnt. per’' com. sha"e_ $2.44 1 $2.37

“Revi:ed to include year-end adjustments.
ments on. preferred shares then outstanding.—V. 167, p

$1,130,345 . $343,294

(Charles E.) Hires Co. (& Subs.)——Eammgs— !

6 Months Ended March 31— 1948 1947 "1946 -
Net. sales $2,303,623  $2, 781 468 < $1,675,689
2407244 124,407 244 741

417,120 - 417, 1a3 .'417,120
i 0.3u

Numbér: of shares outstanding.
Earned, per snare.

‘chs—v 167 p, 2467.

Holland Fumace Co. (& Subs. )—Earnmgs—
Period End. Mar. 31— 1948—3 Mos.—-1947
#$118,598

*900,884
Nl

and taxcy
Capital - ehares  ontst

“#$564,900
900,834
3 Nil

33 760,018
900,884 ' . 900,
$4.17 .

,884
S.Z 15

"Loss—‘V ‘167, "p. 2579,

(A ) Ilollander & Son, Inc.—Earnmgs—-—
) 2 7 (Including Wholly-Owned Subsxdmrle3|
Quarter Ended March 31— 1948 .
Net loss e 1$168,034
Capital shares outstandm{.u 248,463
Earnings per ‘share’ ; Nil
~—V. 167, p. 154. i i XL It

- 1947
$272,155
248,483
Nil

1947

Monday, June _21,3-'1948 B

132,610 .
$5, 915'a90 ;
22,000 *

$3,530,026
. i

253,843 ..

514,312 -

685,749
$4.63

360,250 -
1$0.83
fAfter. dividend requ!re- 4

154, i

SN

194812 Mos.—1947
81, 938,992

»

; Home Insurance Co, of New York—Increases Divideﬁd"

The- directors have declared ,a regular semi-annual dividend-of 65

cents . per . share on. the ‘eommen . stock, payable -Aug. 2 to holders '

of record July -1,

“each’ six ‘months,

Pzevxously, the company :paid 60" centis per shaxe )

1t is expected that.consideration- cf the regu!nr semi- annue.l divl-

dends will hereafter be given by the bpard.at its monthly meetings
in June and December rather than in July and January as.in .the
past. " The dividends will (onclnue to be payable on or about Aug. 1
and Feb, 1,~V. 187, p. 2579, P

‘Houdaille- Hershey Corp. (& ‘Subs. )—-—Earmngs—

Quar(exs Ended March 31— 1948 . 1947 .7 .0 1946
1Net profit $323.375 8836.065' 11$269,002
Common -shares outstanding. 785,000~ 785,000 '785 000
$0.28 $0.93 Nil

~After..preferred . dividend  requirements..
dcbts; - ihverriory  shrinkave! 'Feder=1" taxes "and_ chargc«; applleable bo
mnfority:interest. iNet 1056——-‘7 1617, D 1922. :

- Houston Oll Co. of: Texas—Eammgs—
b ‘(In¢luding ‘Houston -Pipeline-Co.” Earnings)
Period End. Mar. 31— 1948—3 Mos.—-1947" - 1948--12 M0s.—1947

Oper. snd gen.  exps.

(2,028,509, 1,520,642

$2 868,666 $1 889,607
68,007 . . 12,487

‘32,936,673
Int. on bonds ‘notes, ete. . ., 67,687
Amort: ‘of .debt-discount =et

* 6,782,062

$8,205,560
506,836

$8,712,396
£7270,750

3,634

1,642,503~
691,523

1,245,550

$4,858,186
*1,098,618 -
o $4.42

296,658

51 902, 094
6

1687 . 294,028

Pl
428,799
,.218,762
524,850

ML 6 o
407,200 "
163,425
379,300

UNets profit i ol 2 $1695,6037:7$883,;511
!,+.1,098,618 .. 1,098,618
Ejrnings. per- share: .. . $1.54 ., -$0.80
v 167 p. -2257. . ’

' Hudson Coal Co. (& Subs )—Earnmgs—

'Quarter Ended March ‘31—
Gross revenues-:_.
Expenses

3,919
D, X
Prop.-retired and. aband.

$2.37

1
$11,083,227

1948
$12,050,305
. 10,469,408

"§1,568,777
97,000

$1,580,897
207,500
124,815
183,198
203,985
433,958 . .

Net Teyenues L.oi:
U. 8. income taxes.
Unemployment and old-age -taxes.
Other- taxes .__. ..
Fixed charges ..
Depreciation and depletion  charges

224,668
434,469

Net income . $427,441

—V, 167, p. 847.
Imperlal 0il Ltd —nghts to Stogckholders—

The stockholders of record June 18 will be given Tight fevxdex.ced
by purchase warrants) .o subscribe -on or before Sept. 30, 1248 for
Ltd. common stock
(no par _value) at $9.20 (U. S. dollars) per-share., The Montreal Trust
Co., in Halitax, Moutreal, Toronto, Winnipeg, Calgary and Vaucouver,
Canada will act as agent
or about July 3.

Registered shareholders will be fully advised by mail and holders
of Imperial bearer share warrants should keep attached to the war-
rants coupons ‘No. 70 as the warrants with the coupons attached
will be. required to be submittcd in order ‘to chtain warrants for the
purchuse of International stock. Complete details will be announced
in the near future—V. 167, P, 2030.

Industrial Brownhoist Corp (& Subs. )—Eammgs——-
Quarter Ended March 31— 1948 1947
Operating profit $502,174
Depreciation 317,515
Income taxes' ... 180,009

$284.659
460,000
$0.62

Net proﬂt
Common shares ouLstandmg
. Earnings per 1 shafe
—V. 1686, p..2210. 3

$0.32

fAfter depreciation; bad -*

$4,697.175. $3,410,249-814,987,622 $11,444,i70 . /
5,799,329 _
$5,645,441

L

$5,942,009 -

1615239 .
675,226 -
743,555

$2,610,131 .
1,098,618 »-

i

£

9,494,450

»

!

147,996 -
181,494

$403,150

Purchase warrm.Ls wlll be avaiiable on -

.$148,405
460,000

e e g 7
it ed for.FRASER
pr://raser.sttouisfed.org/
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. Federal and State income taxes

Y Jan. 51, last.
; and July 31, 3 cents.—V, 167 -p. 2468..

© Preferred divi

a2 &e Standard ©il 'Co.

. Eamings per -common share.__.. o
“Adjusted for the iour-fm -one: spiit on preferred ‘and, common shares -;
154.

L

i

- Provizion. for Federal mcome i,axes‘

-

,

:. Commen ghares: outstanding.

< ~Cost’ of goods .sold

'THE COMMERCIAL & FINANCIAL ﬁCfIRONICEE"' ¥ 2

Insplratron ‘Consolidated Copper Co. —Earnmgs—

Quarter Ended ‘Maroh 31—~ ‘. 1948 11947 °
Operating | - '$1,449,119 '$1,893931 .
Depreciation 8,643 * ' 162,575

451,500 603,500

107,500

®Net. profit
Capital shares outstanding.
Earnings per share

*Before depletion.—V, 167, p. 154,
Institutional Shares, Ltd.—Distribution—

The directors have declared , a.-semi-annual distribution of three
cenis per share on the Insurance Group Shares, payable July_ 31 'to
holders of 'record .June 30. - A 'similar- distribution . was - made on
Payments in.1947 were as follows: . Feb, 1, 3% cenis,

$828,976
1,181,987 -
$0.70

$1,127,856
1,181,967
$0.95

1,181,967
$0.25

“Interchemical Corp. (& Subs.)—Earmngs——

Quarter Ended March’ 3 1948, . « 1947 -, 1946
Net <zles $21 092, 511 $16 418.286, ﬁll 612, 028
Profit .before Federa) mcome taxes: - 1,234,558 1 494,455 "428,403
Feaeral . incoine taxes -480,000 - . * 600,000 1 45 000

'$754,558 . $894,455
"92.201°, . .~86,005
198,335 159,327

" r$454;022
330,686
-.$2.00

"Net profit ___

Common dividends _._ 127,462

* Surplus fo¥ period
Commoh shares ouLstandmv
Earnings per common share._
—V. 167, p. 2361

$649,123
320,429
$2.52 .

$39,936"
320,662

Internatmnal Petroleum Coi, Ltd.—Exchange Offer——
(New Jersey) ' below.—V. 163, p. 2728.

£ i
International Silver Co.—Earnings—
< (Exclusive of Wholly-Owned Canadian Subsidiary)
' Quarter Ended March 31—- "1348 . 1947
Net profit after charges and Federal
, income  taxes
Common shares oulstanding.

1046
. '$1,611,955. $1,166,842
364792 '364/792

'$4.18 . $2.96

91,188
*$1.32

in: Aprll 1946 —V. 167, p. X

¢ i

- Investors:” Syndwate of Amenca—Registratmn State-
ment -Withdrawn—

The: registration ‘statement ‘(No.- 7484) fiied “with the' SEC March 29,
and covering installment investment cert'ficates series 6A, 104, 15A,

204, 'in the aggregate. amount ui $294 000, 000 Was wrthdrawn June: '6
-—V. 167, .p. 1588. .

Jaeger Machine Co.-Earnmg°—— o

STATEMENT OF INCOME FOR 9 MONTHS ENDED MAR"H 31,1948

Net sales - . '$11,780,6568
8,650,516
-1,080,762

115,108

Selling, administra and genera expense
Provlhlon for depn-riaiinn

P S

Operating profit

. $1,934,282
Commissions on foreign sales, etc..

5’7,550

Total .income - _ .-l
Inteyest paid __._

7,250
754,105

 Net income Z._ . . i : : : $1,220,476
Common shares ,outstanding _____________ e SRS S 397,843
. Earnings pesr common share el : $3.06
-—v 167 .- 2579,

Jefferson Lake Sulphur Co., Ync. (& Subs. )——Earnmgs
. Quarter Ended March 31— 8 2 1948 ' 1947
Profit before “charges__ $126,693
| “Charges " <771,745°

57,419

$54,948"

354,500
$0.04

Adjucted net earnings

Earnings - per ecommon- share..

*Including carbon black = inventory adjustment to ‘market  value,
accelerated depreciation,; research, and :in-1743 .provision for Federal

and srnbe income  faxes amounting to '$9,050.~V," 167, L. 2468, *

Jim Brown Stores, Inc.——DiVldend in Stock—

. On-June 8, the directors declared a ‘dividend of 5% on the prefer-‘

ence. stock, .payable in preference stork.on June:30 to  holders: of
record June 21.

- was made on-. this issue-on Dec, 15, last year,

7 'Net ‘sales

Feuerai and state mcome taxes---
= )

- Capital. shares outstanding..
. Earnings per shaye_ . - _

- Bank. notes payable -(current

. ‘Current liabilities

. Bank notes payable (ot current)_
Capital surplus

. Earned- surplus _ . LY

E —V 167, p. 2468. .

.. -Kansas City Power & Lrght Co —Preferred Stock Of-< '~
fered—Glore, Forgan-&: Co. and-W. C.:Langley. & Co.: '

Scrip will be issued:in }ieu of fractlonai shares of pxei‘erence stock —
v 166, p, 2104.

“Joy: Manut’acturing Co.——Earnmg&——
6 Months Ended March 31—, 1048 1947
£ 756,014 $24.430,703
2,517 4,602,813
1963,000 - 1,871,000

$3,039,517"

19486,
$9,065,809
1,313,304 -
- -'600,150

' $28,
Profit before 'income ‘taxes_ tu8)

Net proiit $2,731,813
854,856« . 669,856

$3.56 $4.08

CCVIPARATIVE STATEMENT OF SELECTED BALANCE SHEET
ITEMS; MARCH 31

673,486

] ~ 71948 .-
e e $37,156,645
2,453,944°
18,177,541
30,784,055

1947
$32,261,656
976,776
16,883,309

Total assets
Cash
Inventories -
Current assets

3,300,000

. 2,490,000
. 16,797,575
10,244,955

5,949,.44

i g !

headed an investment banking group which offered to
: the public Jun:17 80,000 chares:of 4% cumulative pre-

. ferred stock ($100 par) The stock was priced at $101.25

" received "at the salé were:
* -Centra! Republic- Co. -

i

- for a 4.10%

* received at the sale. ell for a 2%%

‘per share and accrued leldends, to yreld approx1maie]y

.95%.

The issue was awarded Jur.e_ 14 on a bid of 100.271.
Shields & Co., White, Weld & .Co. .and
I (jointly), 100.6399 for a 4.05% dividend; Har~
riman Ripley & Co., Inc., 100.25 for a 4.10% dividend; Smith, Barney
& Co., 100.27dlosr_a 4.10% cividend; The First Boston Corp.,

ividend: ’ '

$12,000,000 -Bonds Offered—Lehman Brothers; Bear,

- Stearns & Co. and " associates " are: offering $12,000, 000

" first mortgage bonds, 2% % series, due 1978, at 101. 51548
and interest.

$61,001'7

©-$713,154

Other’ bids.-

" 8292660 " oceived -from -the “sale of -the- new- bonds and new preferred. stock
" 'to' finance, ‘in ‘part,

. broperty, consisting principally of . electric. prod

The new preferred 'stock is ‘to be entitled to ‘dividends at the' rate

¢ of-“4%!)perdnmum “and Js to be “redeemable ‘at ‘the ‘option- of the

company -4t itimes. and - at ' prices ‘as ' follows: ~ at’ $106.25 ' per share
. redeemed son “dr;'before June 1, 1953; at $104.25 per share if re-
-deémed -thereatter andon ‘or beforeJune 1, 1958; and ‘at $102.25 per
share if redeemed thereafter; in each case plus preferentinl dividends.

P’URPOSE—'I‘h’:company pioposes to' apply .the proceeds to be

the . construction and acquxsition ot additlonal

and distribution facilities, to pay off and.retire $3, 860 000 of 1% %
notes .issued to provide temporary financing for such purposes, and
. to reimbBurse the company, in part, for expenditures heretofore made

,/(from ‘other funds’ for such purposes. '

APPLICATION FOR LISTING-—Companv intends in due ‘course to

“ appiy for the ‘listing of the new. bonds and new preferred stock on

~the "Néw ' York Stock ' Exchange. and' for regisi.ration thereof unde1

T the Secutmes Excharge Act of 1934.

S253 403 |,
© 86,005

! 30.52 ’

" §569,847. ¢ »
... Laurence M. Marks & Co.. 1, 000 000 .

$1 991, 8’32 !

’

Nil 4oV 166, p. 2560."

An -initial “cash distribution’'of 51 cents pei: share‘ -

$1.05°

26,700,527, /.
111,758,437

10,767,005 -

-100.099 -,

The issus was awarded June 14 o6n a bid of 101.5213. Other bids -

‘coupon, were: Glore, Forgan .&
Co. -and W. C.- Langley, & -Co: (jointly), - 101.027; Shields & Co.,
White. Weld & Co. and Central Republic: Co. . tjointly), 1009'7:»'
Halsey, Stuart & Co. Inc., 100.94991; Kuhn, Loeb & Co., 100.5099;
The First Boston Corp., 100.319.

gitized for FRASER
p://fraser stlouisfed.org/

C‘APITALIZATION GIVI.NG EFFECT T_O PRESENT FINANCING
X ... Authorized . Outstanding :
2 .

$36,000,000
12,000,000 >
+3,600,000

& i 200,000 shs. « " g
3.80% *cum. :pfd. :(inital .series).___ 100,000 shs.
4% cum.-preferved. .(second series)._. 80,000 shs.

* Commen-.:stock '©.(no. par) 716,000 shs. 697,000 shs.

" #The aniount of ‘bonds of -all. seriés which may at'any time be out-
standing ‘is unlirited “except that additional bonds are issuable only

. in" ‘accordance’ with the ' restrictions contained in the :indenture of
mortgage and deed of trust, ds,ted ag of Dec. 1, 1946.

. ~1The 2-2% 7 serial notes, maturing serially from 1947 to 1956
. were issued in December, 1946, in the aggregate principal amount of
7$4,000,0C0 to’ evidence bank: loans,” and '$400,000 “principal amount ot
,' such serial ‘notes has since been paid.
. .PURCHASERS OF NEW BONDS—The names of the ‘several principal
" underwriters of the new:.bonds and:the .respective principal amounts
© of new bonis sevemlly to be purchased by -each are as follows:

¢ Léhmen Brothers_._ Puine Webber. Jackson’
Beat; Stearns’ & Co : & Cu
s Huyden Stone"& Co. S B8 Rnthschild & :Co..2. 1,000, 000

PURCHASERS 'OF, NEW PREFERRED STOCK—The ‘ names of t.he
% several ‘principal underwriters of the new preférred 'stock and' the
. respective number of shares of new preferred stock severally to -be
i purcha'ed by each are as follows: °

T b No. of 8hs.
. Glore. Forgan -&:Co.

. W.'C. Langley,.& Co.

‘A, G. Becker- & Co. Inc.

. "Hayden; Stone & Co..-

.. Hemphill, Noyes &-Co
Hallgarten & Co..L
Graham, Parsons & Co._

- Hornblower & Weeks_ .. -
“ The Milwaukee Co._
“The" Hlinois 'Co!

Lucas Eisen & Waec

. Martin, Burns & Cor~
bett,

Mason, Moran & Coiin
' Laird, Bissell & Meeds.__.’ Minsch, -Monell & Co....
i Schoeilkopi Hutton '& ' . Mullaney, Wells & .Co..
£ - Nashville Securities Co.-
Green, Ellis & Anderson ] -1. M. Simon" & Co...

. Hirsch & .Co Thomas. & CO...:
- P.-8. Yantlis & Co., I

: ..iiiel Nicoiaus & Co, Roger 8, Palmer Co

Kentucky Utl tles Co.—Earmngs—‘ . o

B Period‘End Mar 3 - 1948—3 Mos,—1947 -+ 1948——12 Mos.—+1947
* Operating revenues :$4,829,265 $4,210,034-$18,127,294 £15,246,185
Oper. exps. and toxes_; 3,871,375 - 3,344,204 14,482,192 12,083,410

$957,890  $865,740
13,889 - 4 472

$971,779 ' $865,268
210,226 327,899

$761,553 $537,369

Net 'oper. - income..._..

/$3,645,101 $3,212,775
Other income (net)___. 4

3,986 [ 5,728

$3,689,088 $3,207,047
71,300,284 1,204,819

$2,388,804 52,002,2?8

H Gioss income 2
‘ Int and other deducts =

" Net income p

Kerr-McGee 0il Industnes, Inc.——Common ‘Stock Of-
; feied,——Lehman Brothers and Straus & Blosser-headed a
..group “of .underwriters ‘that offered publicly June 16
*° 300,000 shares common stock (par $1) at $16.75 per share.
Of. the shares, offered, 200,000 are for the account of the
.company and 100,000- for certam selling stockholders,:

Transfer agent American. National Bank & Trust Co, of Chicngo
chistrar First” National Bank of Chicago.
(. Tt-is expected that Bankers Trust Co: and:Chase National Bank,
New. York, will act as co-transfer agent and co-regisirar, respec-
¢ tiveiy,‘oi' the common stock in the city of Néw York.

. PURPOSE-—The 'net " proceeds. to: ‘be.recelved by. the company from
“the sale’ Of the 200,000 shares of common stock are estimated to. be
© $2,969,675.": Company intends 'to-use a’ portion of these net proceeds

tor i,.he‘r'etuement a8 they mature,. of the gecured short-term notes
" which,, as, of May 20, 1948, 'aggregated $1,448,000, . These loans have
i been incurred ‘from - time to time primarily to finance the contract
drilling activitics of the company -and are owed for the most part to
., First National Bank, Chicago, with a small balance to Liberty National
" Bank of Oklahoma City.. "The remainder of the net proceeds will be
. added to':the general funds: of the company and is presently contem-
- plated :to' be -used “for: the acquisition of leases, .for' defraying the
. company's portion of the cost of drilling.and equipping wells in which
-, it owns interests, :
drilling’ equipment and i'or financing the company’s refinery facilities
andr activities

No ‘part of’ the' proceeds of ‘the sale of the 100,000 shares of common
- stock o' be ‘50id.to-the several underwriters by the selling st.ockholders
. will be received by the company,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outslanding
$6,136,252

33’ % secured notes :
Not fixed ’ i

. “Secured “short-term. notes__ 1
© $1.2¢ cum. conv. pfd. stk, (322 50 par) 60,000 shs, 59,504 shs,
Common' stock. ($1; par ‘value) +£1,440,000 shs... 1,030,796 shi

< *The; outstanding amount of these notes fluctuates by reason “of
. additional” bcrrowmgs from time to time and required monthly repay-
© ments . thereon, ' -Such repayments are the-equivalent of 50% of the
. company’s net: proceeds from ‘oil and gas sales, present minimum
l amounts being required as follows: for the last seven months of 1948,
 $660,403; for the calendar year 1949; $1,132,119; for the calendar year
< 1950, -$1,132,119; - for - the . calendar year 1951 $1,110,534; for the
-first exgh,. months of 1952, $624,192; final payment due Sepi; 25,1952,
< '$258,549. - tOf these nui.es $67,500 thereof bear interest at the rate
“of 3%, 519 500 &t 4% ‘and the remainder at 3% % per year; $1,361,000
- thereof mature at various dates to Aug. 17, 1948, and the remainder on
or before .Sept. 24, '1948. These notes ‘will not be paid forthwith
- upon completion of the financing, but will be paid as they mature.
' 1Of “these “shares, 119 008 are reserved for -conversion on the. pre-
" ferred .stock,

. NOTE—Company, under. date of April 16, 1948, entered into a con-
tract  with Republic Supply Co. (the ‘capital stock of which is owned
by the six officers of the company, their investment therein being

$25,000), pursuant to which the . company was obligated to advance
* or cause ta.be ad'ya'nc'ed to Republfc. Supply Co. $1,375,000, This sum
s 1epayabie to .the .¢company only out of certain profits of Rqpublic
Suppiy Co..as ‘provided in the contract except that if at April 16,
1968, there be any unpaid. balance, it becomes a general obligation

! Supply ' Co.
‘& bank’loan in the amount'of '$1,375,000, due--April' 19, /1953, and '
_-any_ right ‘of subrogation .which the company may ‘have - by virtue' of -

. Total oper. revenues. ..
. Operating charges.
. Depletion and deprec.....

© Other income

. Prov. for taxss on inc..

: 1Co.’s .consol,

“ and -gravitimeter ‘surveys and does aerial reconnaissance work

‘for. replacing and modernuing Ppresently owned -

.of  Republic. Supply..Co. - The obiigation pt the com,pany to Rewbhc 1

“is “presently being-met by an unconditional guaranteée cf .

any payment under said guarantee will be subordinate.to. the: unpald
balance of $11,500,000 of bank loans of Republic Supply Co.

SUMMARY OF CONSOLIDATED EARNINGS (INCL. SUBS.).
9 Mos. End. ~——Years Ended June 30—-—-
). . Mar. 31,48 1947. . ...1946:. 5
$9,225,905 $8,023,663 $6,197, 498
7,328,770 . .6, as-i 511, 5,526,838
979,306 962,951‘ ) 732,134 iy

$917,829
214,589

$1,132,418
189,600 -
1 20,651

$922,167 $344,903 | °$93,0’l4
net . inc. 922,167 344,903 .  *93,074
iPius net, income of predecessor companies.

'HISTORY AND BUSINESS——Company was incorporuted on’ Nov ‘).
'1932,-In .Delaware "undér the name of A & K Petroleum (Co.; which

493,669,

" $642.203
1,104,723

$1,746,926
132,410
406,500

$1,208,016
1,208,026

Operating _incomé 861474

128,029

" $66,555
** 159,429
. 200

$176,201
356,806

$533,007
173,104
15,000 °

Total income_-
Other deductions=

Net -income._

°Loss.

{ name was changed in’ April, 1937, to Kerlyn .Ofl Co. and .in' Jnnua.r’y,
« 1946, to Kei‘r-McGee Oii 1ndustries Inc
Cil;y, Okla,

Princ\pui office, Oklahoma

The” company, digectly or through subsidiaries; “has and s engngcd

* principally' in - the geological and geophysical expioration for ‘¢rade il -
. and natural gas, ‘looking to the acquisition” of oil and gas leaseholds
' on [avorable ‘areas so revealed; the drilling of exploratory or Swild- .
: cat” ‘wells thereon in search of “crude oil and/or natural "gas;

the
*.drilling of wells for' its own account in proven or semi-proven. crude

* ofi-and/or ‘natural gos areas; the acquisition ~of . interests in pro-

ducing wells and in non-producing but proven or ‘semi-proven crude
. oil .and/or natural. gas areas; contract--oil and gas well drilling for

- others; the production and sale of crude oll and natural gas; and the

- refining of grude oil and:-sale of prcducts. derived therefrom, inciuding
..gasoline, kerosene, fuel oils, asphalt and asphalt specialties

The company has carried on for the past several years an extensive
© geological- and' geophysical- exploration program for the discovery of
-.0il and gas reserves. The.company itself owns two seismograph-units
which it operates and for the past-few years has for-a considerable.
part of that time operated, through contracts with others, from one
-to ‘three -addftienal- seismegraph - units, : It also. makes, from: ‘time - to.
“time  either itself or through contracts with others, magnetometc{
b
- has ‘carried- these operations on throughout -the Rocky Mountain
* region, the Mid~Continenc area, Texas Georgia New Mexico and the
* Gulf- Coast.
The' company prior to about 1946 concentrated on the discovery ul'
- oil and gas reserves rather than upon the rapid development thereof,
. but commencing about that time the company began to accelerate
development of  its - proven and semi-proven reserves and- from. Ju'y
-1, 1946, to March 31, 1948, a tetal of 107 producing wells has been
completed in which the company owns all or a portion-of -the working
interest. 21 additionai wells were drilling on March 31, 1948,
* UNDERWRITERS—The names ‘of theé several underwriters and the
{ number of shares of stock which each severally .has agreed to purchase
: frcm ihe company and the selling stockholders are as follows:

NUMBER OF, BHARES TO BE PURCHASED FROM !
St,ock-
* holders
13,334
13,334

Company
26,666
26,666

1,000
1,000

! Lehman Brothers
. Straus & Blosser
© Atwill and Co
. Bache & Co.
. Bacon, Whipple & Co
. J. Barth & Co
| Bear, Stearns & Co
" 'William Blair & Co
' Boettcher and Co.
“ Bosworth,” Sullivan . & Co.
*J. C. Bradford & Co. .
* Brailsford- & Co a2 o
Buckley Securities Corp -
< Central Republic Co. (INC.) i e
/ Cohu & Co
+ Crowell, Weedon & CD
8 Dempsey-Tegeler & Co
' Dewar, Robertson & Pancoast
- Dittmar & Co...
+ Dixon -Bretscher Noonan Inc
A. G. Edwards & Sons
7 Farwell, Chapman & Co
! Fewel '& Co
. First. California Co.z._:
First ‘of Michigan Corp.
" First Securities Co, of Chicago:
" First Southwest Co
Hallgarten & Co. J
:"Wm, P. Harper & Son & Co..
. Hayden, Stone &. Co....
H, Hentz & Co.
Hill Richards & Co.
Holley, Dayton & Gernon
C. Edgar Hohnold
“'Hornbloweir & Weeks..
{ Howard, Labouisse, Friedrichs & Co.
Johnston Lemon. & Co
* T, H. Jones & Co. 2
“ Kalman &  Co.,  Inc....
Kebbon, McCormick & Co
. Lee " Higginson Corp....

. Link, Gorman & Co..
‘'Carl M. Loeb, Rhoades & Co
“Marx & CO.awn
Mason, Moran & Co..
Revel Miller & Co
Moroney,.- Bei ‘& Co
Mullaney, Wells & Co..
. The Ohio Co
* Pacitic Co. of California
, Pacific. Northwest. Co
' Paine, Webber, Juckson & Curiis
Raus'cher Pierce & Co. Inc..
. Reinholdf & . Gardner
 Irving J, Rice & Co, Inc
' Roe & Co
E. H. Rollins & Sons
. Dallas  Rupe & Son
" Russ & Co
* Scherck, Richter Co.:
Schoeiikopi Hutton & Pomeroy, Inc
- Schwabacher: & Co
Seligman, Lubetkin & Co
© 8ills,” Minton - & Co., Inc..
willlam R. Staats Co
* Stein Bros.- & Boyce
~ Sutro .& Co
Woolfolk, Huggins & Shober
—V. 167, D. 2468,

Kline Brothers Co.—Partial Redemption—

There have been. called for redemption on July 13, next, $51, 000 ot

‘5% sinking fund notes due March 1, 1954, at 100 and interest, Pay-

" ment will be made at the City Nationnl Bank & Trust Co.; irusme,
208 So. LaSalle St., Chicago, IL.—V, 165, p. 2800.

(Jacques) Kreisler Manufacturing Corp.—Place Loan
“Privately—The company, it was announced June 16 has|
. obtained a loan of $750,000 from The Mutual Benefit Life
Insurance Co., Newark, N. J., on a 10-year serial note.
The financing was arranged by Paul A, Fund, Vice-Pres
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‘ident in charge of financing of the Joseph J. Garibaldi

"Organization of Hoboken, N. J. .

" Proceeds will be used for general corporate purposes.
" The corporation manufactures watch attachments and
men's’ jewelry. Principal plants and offices are in

Nerth Bergen, N. J. : .

La Consolidada, S. A. (& Subs.)—Earns $2.07 per Sh.
4 1947 ‘1946
Bﬁg.:ej‘d“ b M $11,341,502 $10,003,709
*Net | 1,136,294 1,243,389
4+Esrnings per common share $2.07 $2.28
“Before provision for the 8% dividend tax, fAfter provision for
preserred dividends and for the 8% dividend tax.
NOTE—AlNl Mexican peso figures have been converted into dollars
" gt the exchange rate of 4.85 pesos to the dollar.—V. 164, p. 2410.

LaSalle Exténsion University, Chicago—Extra Div.—
The directors on June 1] declared an extra dividend of 2% cents
per share and the regular quarterly dividend of 7% cents per share
on the common stock, both payable July 10- to holders of record
June 30, Like amounts werz paid on April 10, last.—V. 167, p. 1257.

- Lake Superior District Power Co.—Earnings—

Period End, Mar, 31-~ 19483 Mos.—1947 1948—12 Mos.—1947
Operating revenues ... $973,397 $863,877 $3,688,203 .$3,210,114
Oper. exps, and. taxes... . 845,523 654,851 2,904,026 2,424,090

$127,674  $209,026 o $764,177
8,867 9,393 33,798

$797,975
279,588

$518,387

Net 6per. income.. ..
Other income inet)....

$786,024

$218,419
67,588

$150,831

$827,49€
229,211

$598,285

Gross_income

T $136,741
Int. and other deducts,.. ~

67,678

Net income .. .
~—V. 167, p. 2258.

Lamson & Sessions Co.—Declares 10% Stock Dividend

The directors have declared a 10% stock dividend on the common
stock, payable to holders of”record Aug. 2, 1948, - This payment is
fitbject. to approval of an application to list the additional stock,

The usual quarterly cash dividend of 25 cents- per share has also
becn -declared on the ¢common stock, payable July 2 ito- holders of
record June 21.~—V. 162, p, 355, . -

$69,063

Langendorf United Bal‘(eries,' Inc.—To Reclassify Stoék

The directors on June: 8 decided to submit to stockholders after
Jume 26 a- proposed reclassification of the class ‘A; and B stocks.

Under the proposal, holders of the class A  stock would - receive
tne “share of preferred, on which  dividends would. be paid.at the
rate of $1.80 per -year, and. two-fifths of a share of new common
stock. for each share. Holders' of the.class B stock -would recefve
in exchange two shaie of the new. common stock, 3

The regular quarterly dividends:of- 50 cents per share on the A and
B stocks were declared, payable July. 15 {0 holders of record June 30,
~V. 166, D. 2560,

(F, H.) Langsenkamp Co.— Debentures Offered—City

Securities Corp., Indianapolis, on May 26 offered $250,000
5% sinking {und debentures at 100 and interest. The
securities are being sold only to residents of Indiana.

Dated Mcy 1, 1948; maturing May 1, 1958. Denom. $1,000 and $500.
Gnterest pavable May and Nov. 1, with first interest paying ‘date
Nov, 1, 1248, Incdiana intangibles tax paid by the company for the
year ending April 30, 1949. Indiana Trust Co. of Indianapolis, trustee
and coupon paying agent. City Securities Corp., sinking fund agent.
Callable in whole or in part on any interest paying date on 15 days’
prior motice before May 1, 1951, at 105% ; on May 1, 1951 and prior
to May 1, 1954 at 103% ; on May 1, 1954 and prior to May 1, 1957
at 101% ; on May 1, 1957 and thereafter at 100% ; plus interest. The
debentures are callable at par and accrued interest only through
operation of the sinking fund. On or before March 1,71949 and
annually thereafter so long-as any of the debentures are outstanding,
the compary wid pay over Lo the trustee the sum of $25,000°for the
purpoese of retirement of debentures, b

HISTORY AND BUSINESS—Company was incorporated Jan. 19,
1924 in Indiana to take over the business of F, H. Langsenkamp, an
individual. The orig/nal business was started ag a plumbing and
coppersmith shop during 1868, Company now manufactures and in-
slails copper, stainless steel, nickel, monel, inconel and special alloy
colls, tanks, and steam jackeled cooking kettles for canners, chemical
and pharmaceutical manufacturers, ” Company is one of the largest

* makers of .tomato ‘products machinery in. the country, -

‘The :company also acts as the sole - distributor for. the Indiana
Canning Machinery' Co., which ‘manufactures pulpers used to reduce
tomatoes, pumpkins, apples and other fruits to pulp, finishers -and
Jjuice .extractors, Items manufacttired by the company, end for which
it acts as. distributor, are gold by the company in practically every
country in the world. Export volume accounts for approximately 87
of The yearly sales 'volume in this division of the company.

PURPOSE-—Proceeds will bé uced to pay presently outstanding bank
loans and ‘to provide additional working ‘capital to be used in.the
normsl conduct of the business,

EARNINGS, YEARS ENDED DEC. 31

1947 1946 1945
$2,376,285  $2,204,072  $1,327,674
1,754,454 . 11,700,927 - 1,014,061
408,254 317,760 209,433
213,576 185,383 104,179 -
15,473 17,046 13,481 .
27,293 19,779 10,020
201,757 182,650 107,640
77.208 70,131 76,618
124,549 112,519 31,022
12,500 12,500 12,500
16,12 14.61 8.61

1944
$991,932
775,023
147,819
69,149
11,967
7,696
73,421
48,123
25,297
12,500
5.87

Net sales

Cost oI goods and-laboy

Gen, and admin, exps.. -
- Net profit

Other income ...

Other deductions ..._._

Net inc. bef. Fed. taxes

Pederal income taxes.._

Int, ichgs, -this jssue..._
Times. interest carned..’
—V. 167, p. 2361.

Liquidv Carbonic Corp. (& Subs.)—Earnings—

Perind End. Mar. 31— - 1948—3 Mos.—1947 1948-—6 Mos.—1947
Net sales ____._._._ ___ $11,638,993 $8,718,718 $22,482,713 $15,805,257
Net profit bef, deprec.
and Ped, income taxes_ €08,476 © 572,344
Depreciation 437,477 305,176
Tentative prov, for U. 8. ? .

" wnd Can. income taxes 64,536 88,659
8106,463 $178,509
°£28,100 128,100

et profit
Common shrs. oulstdg.—
2 _4 $0.05 $0.16 1
. *Company {ssued 100,000 shares in early Jan., 1948, covering acquisi-

‘Barms. per’com. share..
"tion ©f Stuart Oxygen Co, Earnings of that subsidiary included in' the
-foregeing Tigures oniy from and after Jan. 1, 1948.—V, 167, p.-.2580.

11,279,038
574,801
253,141

$451,096

°828,100 728,100
$0.37 . $0.44

1,469,731
173,533

264,442

$431,756

- Lsekheed Aircraft Corp.—Declares 50-Cent Dividend
—Bunk Debt Reduced—Capitalization Increased—-Stock
Purchase Plan Approved—Large Order. Received from
Government—. i . :

The directors on June 7 declared a dividend of 50 cents per share,
payable July 2, 1948, to.shareholders. of record June 18, 1948. -Like
.:n;:-atsnwertel paid lftl: M':rd:112? “:id June 28, 1946; none since:
connection with . the dividend 'declaration, Robert E. TOSS,
Presiient, on June 11, said: = ;
. “Twir action was taken in line with our established practice of
oomedllering dividend payments from time to time in. the light of
Prevalling circurastances and should not be construed as establishing
‘& vegular dividend rate or frequency.” 5 =

. Jai-the 1947 year-end report.and. ut the recent meeting of share-

s it was ‘stated that operations have assumed a more profitable
“Although audited figures for the first half of 1948 will not

itized for FRASER
b/ /fraserstlovisfed.org/ -

Ko b e

" following items of business, previously announced in the proxy state- -

.. allocated, some -contracts have -already:been  awarded.  Detailed in-
. formation regarding military-orders is- restricted for obvious security.

. owned subsidiaries up te approximately $182,000,000..

* that the -prograni would’ be :reviewed -in. Septémber and -again- in'
while . preparing- to/ meet an - increased " military . . Sell, rpeh. % adin. o

‘production demand,”'we -are - faced 'with ‘the- factthat contract can- . S€%, BEN..& adim._ exps..
' cellations ‘and gevere prlodgxct{lon "_cu}tbacksv may ' be ; forth¢coming.—

‘ December.- - Thus,

. brice at.which the offering had -been made to Textron common stock-

- of one share

. Island, under the name Interim
“from the proceeds of the sale of

. business and certain of the. other -assets. of :Lonsdale ,Co. P
. incorporated in. 1834, related -to the manufacturing - and selling - of

. of . such . business.
. Lonsdale. Co., and. the .old. company’s' name: has: been: .changed-to_a-

“stock thereof, and has subscribed for 1,132,531 additional shares of

be available for some time, it appears.that this .trend is continuing,”
stated Mr.  Gross, who further added:* )
“Bince the first of the year we have made -additional substantial
reductions in our bank debt and .our 'cash. position :has somewhat
improved. We are now.confidesit enough of .reasonable earnings and
of a sufficient volume of current business to warran{ payment of
this 50-cent per share dividend prior ‘to receipt of our interim audit.”
' At-the annual meeting of shareholders held May 4, 1948, the three

ment, were iransacted: 4 o i .
(1) Re-election of all direclors -except Prank F. Russell who had
requested that his name not be submitted as nominee because his

‘ duties as President of Cerro de Pasco Copper Corp. require him to

be out of the country much of the time. E. 8, Dulin, President of
Byron ‘Jackson Co., was elected to fill this vacancy’ on the board.

(2) Approval of an amendment to’ the. articles of incorporation to
increase the authcrized shares -of capital stock from 1,075,960 to
1,500,000. The directors have no present plan or intention to issue
any of these additional shares except as such may be required to
carry out the stock purchase plan for employees.

Although it {s believed that the company now has sufficient capital
to meet current and presently foreseeable requirements, the board
feels that the company’s position is -strengthened by the availability
of these additional shares for issuance should future cir nces
require. v iy

(3) Approval of the stock purchase plan for officers and key
employees of the company and its wholly owned subsidiaries.

A committee consisting of three directors, who.are not a part of
the management of the company and not eligible to receive options
under the plan, was appointed to r persons to receive
options and the number to be received by each. Pursuant to the
T dation of the tee, options for 72,250 shares were issued
entitling the recipients to purchase stock at a basic price of $22
per share, which was above the closing bid price on the New York
Stock Exchange on the day preceding the issuance of the options.

Effect of New Military Program on Lockheed Pro-
duction—In this connection, Mr. Gross said in part: -

On May 21 President Truman signed the Supplemental National
Defense Appropriations: Act of 1948, which provided in excess of
$3,000,000,000 1or - the procurement of military aircraft by the Air
Force and the Navy Bureau of Aeronautics. This is the first step
toward building the 70-group Alr Force and strengthening the Naval
alr arm as recommended by the President’s Air Policy Commission
and the Congressional Aviation Policy Board. ¥ e
While: all” of, these -aircralf procurement funds have not yet been

reasons, but it can be stated that within the past few days we have

. ‘received additional mliitary business totaling approximately $92,000,000. .

This brings’ the total military -backlog of Lockheed and Jits ' wholly

Of the total appropriations for military airéraft pr[)cufement, less .
than 30% was in_cash—the balance-being in  contract' authority for. .

< which fundg will have to be provided at a later. date,

In signing - the -Appropridtions Bill, President - Truman - announced -

V. 167, p, 2258, °

Lone Star Gas Co. (& Subs.)—Earnings— :

Period End, Mar. 31- | 19483 M0s.—1947 194¢-—12 Mos.~—1947 . -
Operating . revenues ___. $18,276,476; $14,098,124 ‘844,827,902 $33,071,106
Oper. rev. deductions.. - 7,220,971 5,377,630 23,550,129 . 16,903,103

Operatiirg  income.___ $11,055,505 $8,720,494 $21,277,773 $16,168,003
Other income rredits._. 181,106 122,799 696,1C8 384,148

$8,843,293 $21,973,941 $16,552,151
1 98.386 438.353 305,239
791,196 3,377,237 2,954,074
87,500 494,176 310,590
36,000 144,000 144,000
1,840,800 5,697,418 4,890,393

ﬁet income $17,511,601 $5,989,411 $11,822,757 $7,947,805

, [CONSOLIDATED BALANCE SHEET, MARCH 31, 1348

ASS) TS—Property, ‘plant, and eguipment, $133,180,291; iuvestments
(miscell. securities),  $54,220; cash, $12,564,310; U. 8. Tressury tax
notes, series C, £25,000; accounts ond notes’ receivable '(less reserve !
of 871,132), $4,719,020; materials and  supplies, .appliances, ete. (gen-
erally at cost or less), $4,058,415; prepayments, $216,978; other cur-
rent assets, $21,246; deferred dehit jlems, $238,493; tolal, $160,077,973.

LIABILITIES—Common stock ($10 par), $54,890,000; earned surplus,
$14,860,332; notes payable to banks ($1,500,000 natures .within one
year), $25,750,000; accownts payakle, $2,6%74,725; customers’ deposits,
$1,5€7,013; Federal taxes on income, $6,288,840; other taxes accrued,
$616,515; interest accrued, $298.617; cusiomers’ advances for con-
struction,” etc,, $645,688; reserves for depreciation, depietion and amor-
tization, $49,%00,456; reserve for accideat and surplus, $2,091,573;
conirbutions mn aid of construction, $492,314; total, - $160,077,973.—
V. 166, p. 2211. )

$11,236,611
138,518
912,892
120,000

. 36,000,
2,517,600

Depreciation

Depletion oo caamoin
Lease abandouments __
Federal taxes c¢n income

Long Island Lighting Co.—Stockholders’ Committee—

A committee ‘comprised of J, Donald Halsted (Chairman), E. M.
Nichols and B. F. Grizzle have been formed to represent certain
common stockholders in proceedings in reorganization before the
Securities and Exchange Commission and the Courts. Regina Callahan,
39 Broadway, New York, N. Y. is Co-Secretary of the committee,
with Harold G. Aron and Warren and McGrody acting as Counseis.—
V. 167, p. 2580.

Lonsdale Co.—Stock Oversubscribed—Blair & Co., Ine;
and Maxwell, Marshall & Co. and associated underwriters
have completed an offering of 47,943 shares of common
stock (par $1) at $3 per share and the group has been
terminated. The stock represented unsubscribed shares
of a block: of 1,132,631 shares of common offered by
Textron Inc. to its common stockholders for subscription
through issuance of warrants.’ :

Lonsdale Co. also has sold 77,550 shares of common to its officers .
and certain of its directors and. employees at 83 .per share,’ the same

holders, The offering ‘to Textren stockholders had been at the. rate -
of Lonsdale common_for each share of Textron common
LA e

held. ., ' ;
Transfer agent, Providence National Bank. Providence, R. I. Regis- -

. trar, Rhode Island Hospital ‘Trust Co., Proyidence; R:-1.” - ol T
~V. 167, p..2134, .

HISTORY—Company 'was incorporated -on April 14, 1948, in Rhode
Corp. The- new: company will acquire,

the inventories, the Jleases -of  lands, , buildi and - hil

Y, the

(R, k),

textiles, being all of the. properties ;of. the old company - except cash, §

receivables and minor investments and will:.continue the ‘operation | -
The . new -gompany’s -name has . been changed to

‘name -not .including the word “‘Lonsdale. . - ... .

‘The new company was organized- at the.'instance. of - Textron® Inc.,

. Which is the promoter of the new company. Textron was the owner

as of April 14, 1948, of 156,339 .shares -of -common -stock of the old
company (of which 155,431 ‘shares..were “acquired - Oct. 31, 1945),
being 99.945% thereof. "Textron owns 100 shares of common -stock
of .the new company, being-all of the presently outstanding capital -

common stock of the new company, and Textron issued to the holders
of its own common stock of .record - May. 24, 1948, warrants which
expired June 10, 1948, evidencing rights to purchase.at $3 per share, *
1,132,631 shares of common stock of ‘the new'.company  at the rate
of one share of New company‘common ‘stock for each share of com-
mon -stock of Textron shares nct- purchased through exercise of .the
warrants were purchased-by the underwriters, and publicly offered.
The new company offered 100,000 additional shares of common stock

" A."G. Edwards & Son

“Gross- sales,: less disc'ts

‘. tangible development costs

‘- Profit. before- i

securities' t0 Textron Inc. - (reoffered), . : ;
*+ Quarter Ended March 31—

"o

~ Provisions for Federal-income taxes

. Netincome . B ¥

_ to its omce;s, and certain of fts directors -and-employees “at .$3 per’

share in cash, ’
PURPOSE—The. proceeds ' to.be received by Textron from the sale

©f 1,132,631 of the sahres of common stack ‘will. be paid by Textron
to the new company as the purchase price of 1,132,531 shares of the

+common stock of the new company.

The funds received by the new company -frem..the sale of 1,132,631

" shares of its common stock will be applied on or about June 26, 1948

to the extent of $2,500,000 to the payment of the purchase price of
the assets to be scquired from the old company (a portion of which
payment shall be made at date of acquisition of such assets and the
balance of which will be paid 90 days thereafter upon final deter-
mination of the purchase price of said assets. The balance of ‘such
proceeds will be used for working capital. Proceeds received by the
new company from the sales of shares of common stock offered to °

. its oificers and certain directors and employees will aiso be used

for working capital.

CAPITALIZATION-—As of April 20, 1948, the securities of the
new company outstanding were 100 shares of common stock ($1 par),
out of 1,250,000 authorized shares thereof. - The securities of the new
?olrlnpany to be outstanding on completion of this financing are as
ollows:

Authorized Outstanding
Common stock ($1 par) 1,250,000 shs, 1,232,631 shs.

UNDERWRITERS8—The name of each underwriter and the percent-
age of unsubscribed stock which each hag agreed to purchase frem
Textron are as follows:

Percentage
Blair & Co., Inc
Maxwell, Marshall & Co.
Arthurs, Lestrange &
Klima

Grande & Co., Inc
Hill Richards & Co.
Hirseh & Co
Johnson, Lane, Space &
& Co., Inc .
- Johnston, Lemon & Co.__

" PFrank Knowlton & Co _
MecDowell, Dimond & Co.
Mason, Moran & Co.

Minsch, Monell & Co.
The Ohio Co.
Pearson, Erhard & Co.,
Inc,
Perrin, West & Winslow,
Inc. .
Scherck, .C
" *Sheridan, Bogan 2
g Straus-& Blosser_.__ |56
Fraser, Phelps & Co. X - - Zuckerman, Smith & Co. ' 1.77 -
. ®About June'.1, -1948, -the undertakings of this underwriter , was
assumed by. a new corporation, Sheridan Bogan Paul & .Co., Inc. y< 0
INCOME. ACCOUNT -OF LONSDALE CO. (OLD COMPANY) _
i e g T e e Bndedatl T 7Y
-+3Mos. End. "Dec.27, ' Dec.29, . Dec. 30,
Mar. 27,48 . 1947 1946 .7 .. 1945

- $3,721,652 $15,410,721 $12,957,312 816,795,881

- 2,635,447 11,916,528 . 8,856,532.. 14,300,803 .
1258,588. . 936,013 1,125,690 - 901,967

$827,616 °'$2,558,180. '$2,975,089 ' $1,593,110
15,497 ‘45,444 102,251° 114,337

$843,114  $2,603,624 $3,077,340 $1,707,447 °
.+ 19,496 48,465 - 65,803, ~ ' 57,032
313,000 - 995,000 1,086,000 " 80,000 -
’ 1,195,000

Bateman, Eichler & Co._

Bingham, Walter & Hurry

Brown, Lisle & Marshall

Burgess & Leith_.______

Camp & Co. -

Chace, Whiteside, War-
ren & Sears.

Clayton Securities Corp.._

Cohu & Co,_.. e

Courts & Co...

Davies & Mefjia .

Draper, Sears & Co...

W G T

Cost of -goods sold. -

Inc. from -operations. -
Other' income

Total. income._.
Income -deductions____
Fed. inc. tax & surtax.-
Federal exc. prof,. tax._

Net ' income
—V. 167, p. 2362.

$1,560,159  $1,925,535  $375,415

Louisiana Land & Exploration Co.—Earnings— .

3 Months Ended March 31— 1948 1947 1946
Ofl and gas revenues. $2,791,738 $1,563,178 $1,048,873
Operating expenses il 126,817 52,057 "

Admin, exps., lease rentals, - taxes, ’ 545,716
leases aband., explo. exps., etc... - 1,011,895 799,725} B
$1,653,026 $710,947
38,580 . 207,192

Operating profit..
Other income

$543,158
35,774

$578,932
73,499
$505,433

2,963,806
§0.17

Total i i

$1,691,606
Deprec., deplet, and amort, of in-

74,495

$918,139
78,407

Net income
Capital shares outstanding._
Earnings per share_.
—V. 166, D. 2662.

Louisville Gas & Electric Co. (Ky.)-——Weekly Output—

Electric output of this company for the week ended June 12, 1948,
totaled - 42,386,000 kwh., as compared with 33,909,000 kwh. for the
corresponding week last year, an increase of 25.0%.—V. 167, p. 2580.

Louisville & Nashville RR.—Bids for Bonds—

The company has issued invitations for bids for the purchase
of $30,000,000 first and refunding mortgage bonds, series H, dated
April 1, 1948, and maturing April 1, 2003, Bids must be received by
the company not later than 11:30 a.m. (EDT), June 30. Price is
not to.be less than 98 and the rate of interest not in excess of
3%% . Proceeds of the issue will replace treasury funds used for
capitalizable expenditures, provide funds for future® similar expen—
ditures -and increase working capital—V. 167, p. 2580. °

$1,617,111
2,963,806
$0.54

$839,732
2,863,806
$0.28

(M.) Lowenstein & Sens, Inc. (& Subs.)—Earnings—

Quarter Ended March 31— 1948 1947
Sales, $36,824,879 $24,287,564
°Balance available for 4,620,562 2,280,000
Earnings per common share $4.52 $2.28

*After reserve for contingencies of $1,500,000 in 1948 an%gssl,ooo,ooov

in 1947 and after preferred stock dividends.—V. 167, p. 1

Lui{ens Steel Co. (& Subs.)—Earnings—

-24 Weeks Ended— Apr. 17,748 Mar, 22,747 .
Net sale3.i: ; $26,605,883 $18,608,247"
e 1,316,845 1,362,853 .

557,100 . . 545,000

_ $759,745 ° $817.653"
317.976 . + 317.976 .
©§239 v §257 .

taxes
Incoms -taxes e

Net: profit .. :
Capital shares-outstanding.
Earnings “per “share

- *MeQuay-Norris Manufacturing -Co.—Earnings— -, ..

; ) 1947
 * $7,341,465 ¢

328,071 ' 24'916.750 ¢ -

1,066,313 - 1,220,214 ¢ -

. $470,368- $1,204,501 -
. 4106 5178

Sales;*1ess-discounts,- returns and allowances... ;
Cost _of goods sold:..: g — 4
-Warehousing, “shipping, selling & adm. exps.--

" Net “‘operating - profit.
thet income.’

'To‘ia‘i 1 v ZaUL S
Deductions from i
Proviston for conti

7674

ST VT T

©-$475,245
17,867

" $289,407
17,826

271,580

Preferred dividend requirements.

" 457,378
355,787
$L.29

the above
ions from

'Balance available for common stock.
Common shares outstanding 355,939
.Earnings per, | share ~ 80.76

NOTE—Excise .taxes have been deducted from sales in
report, whereas last year they were included in the “‘ded
income.”—V. 166, p. 2662.

$474,475.$1,209,678 -
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‘(The) Magnavox Co -Sales and Earnings—" - -

Plsca.l Years Ended— ° ° Feb. 29,'48 Feb. 28,'47
Bale 327 434,019 $24,013, 812 &
Eamlngs after all charges 2.016.976 - 2,150,998 '
. No. of shares . 600,000 500,000

_ Barnings per share. © . $3.36 N 54.30 5

Maint X

Mabile Gas Service.Corp -—Earmngs——
12: Months Bnded Mnrch 31— - - =
Operating: re ;
Operltlon—gus purchased st
Othrer ;

1948 - - 1047
$3,773,851  $3,259,301 °
2711418 " 2,335,331 _

387,099 307,290 .

66,074 .

—V. 167, p. 1810. 2 ; ' s
- General :taxes
‘Federal and State ‘In

“(Fred) Mannix, Co., Ltd.. — Note Placed Prwately——-,
Blyth & Co., Inc. on June 8 announced-the sale privately
to- instifutions which have' purchased ‘them for invest-:
ment of $1,200,000 415 % note due May 1, 1958. - The note
iy guaranteed by Mornson-Knudsen Co,; Inc., Bmse Ida ol
and is payable in Canadian'funds, . 3

omm of the Mannix ﬂrm are located at Calgary, Alta Cnnada v

Markley -Corp. — Preferred: ‘Placed Privately =~ The..,
.. stockholders: at the' annual meeting June:7 approved the
issuance -of 12,6060 -shares.of-5% cumulative’convertible -
preferred stock . (par: $25), ‘which has: been placed pri-
vately at.par. - ¢
I /The stockholders: also. increased.:the authorlzed»commonfst.ock to .
- 137,100 shares.—V. 167, p. 2032. .

{Glern L.) Martin Co.--Listmg—

¢ The common stock was listed on‘the-8an Franci
at the opening of business June 7, 1948.

~The company,: & leading :plane .builder,  has, a current backlog of
approximately ‘$105,000,000, :a sizable percentage of which- covers de- .
welopment and experimental projects, Sales'to the U. 8. Army and ~
Navy ‘account for a major propoition of revenues, Engineering and
tooling ‘is under way' on a Navy contract for PBM-5A -‘“Mariner”
Pplanes, the largest amphibian ever flown. The Mars, the first of the .
company’s giant -flying boats, is now in use by U. 8. Navy Air Trans-
port Service -in semi-weekly flights from the Alameda, Calif. air base
to the Hawaiian Islands. In 1947 the company entered the helicopter -
field with purchase of Rotawings, Inc: of Philadelphia.

“The company has diversified activities - including a Plastics and
Chemical Division, manufacturers of *“Marvinol” resins. Principal
operations of the company 'are.concentrated at Middle River, Md.,
where the plant as well as a seaplane base and airfield are Tocated.-
—-V 167, p. 2362.

Merntt Cha.pman & Scott Corp.—Redemptlon Agent—-

'I'he New York Trust  Co. has been appointed redemption agent with
o the ption on -and after:Sept. 1,-1948 of 5,000 shares -
nr serlee "A" 6‘/2% cumulative- preferred stock.. See V. 167, p. 2580.

‘Michigan. Consolidated Gas Co.——To Increase Debt—

“Thé company-has. asked-the SEC- to: approve: g -charter-amesidment
- permitting . a  $7,500,000. . increase in unsecured ‘indebtedness :which :
might be issued or- assimed: by - the company" before Dec, * 31, 1951
“This amendment’ réquires the approval of di 4% %
. tive preferred stock of- the 'company. . C y asked per
10 seek- this stockholder approval.
. The company is the Detroit subsidiary of Amerlcan Light & Tractlon
'Co—V 167, p. 2469.

‘Michigan Gas & Electric Co.—Earnmgs—-

Period End. Mar, 31— 1948—3 Mos,—1947 1948—12 Mos.—1947
Operating revenues .__ - $628,256  $574,486 $2,401,757. $2,201,240 "
Oper. exps..and taxes.-. ~ 528,904 446,652 ' 1,893,598 1,713,364

$99,352 - $127,834- - $508,159 ~ $487,877 ‘
39 ‘264 282

h

- Stock

Net oper. income_.._.
Other income (net).._..

$498,159
146,556

$341,603

Gross. income

/ $99,391 . $127,834
Int. and other deducts...

28,309 36,424
$70,582 $91,411

$508,423
187,350

$321,065

. Net income _._......
—V. 166, p. 2560.

Mid-Continent Petroleum Corp, (& Subs.)——Earnings
Qtr. End. Mar. 31— 1948 1947 1946 1945

1Gross sales, less returns
$35,898,048 $24,184,144 $16,999,551 $16,609,481

‘and allowances
Cost of sales (exclud. ;

deprec. ' & deplet.)__. 19,920,935 10,965,638

2,377,159 1,412,203

$4,231,639"

Bell., gen. & adm, exp.
. 209,029

14,027,978 ~ 10,510,102
2,059,394 1,745,534

$8,096,772 84,743,914
©59,456  °353,045 .

Wet profit from sales

$13,599,954°
Other inc, credits (net)

*107,619

Income before depr.,
: depletion, etc.
Depreciation & deplet'n
Leaseholds - surrendered
and abandoned
Federal and state taxes
on income .

$4,440,669
826,523

$13,707,573
1,710,036

$8,156,229  $5,096,960
1,218,214 1,054,490

315,375
4,675,000

586,384
2,482,500

528,643
1,200,000 -

'Net income $7,007,163  $3,869,129 $2,313,826 sl 627,996
LCapital shrs, outstdg... 1,857,912 1857912 1,857,912 1857 912
Earnings per share_.__ . 83.77 $2.08 $1.25 30 88

*Includes $2,862 profit on saié of capital assets in the 1948 period;’
$19,650 in the 1947 DErlod,, and $270, 961 in the 1946 period.—V. 167,
]). 155.

283,649
1,702,500

Mxles Shoes, Inc.——Current Sales Increased 4.2%—
—4 Weeks Ended May 29— —Feb, 2 to May 29—
1948 . © 1947 1948 1947 -
61,708,000 81,640,000, 86,466,000 ' 6,024,000

Miller-Wohl Co., Inc.—May Sales 11 9% Higher—

Period End. May 31— 1948—Month—1947 * 1948—10 Mos.—1947
Bales $2,448,458 $2,188,121 823,123,701 319,564,668
—V. 167, p. 654..

Mlnneapolls-ﬂoneywell Regulator Co.—New System—
" What is said to be the first wholly automatic dry cleaning tumbler
'8 m -to control temperature during drying -and .deodorizing by
i type and weight of fabrics was introduced last week by the company’'s
Brown division.
! “"The new control system, it was revealed by Joseph H. Broome, East~
' 'ern Regiona] Manager of the. Honeywell-Brown specialties divislon is
oentered within a single operating panel.—V, 167, p. 2469.

. Mission Corp. —Merger ‘Abandoned—

‘The U. 8. Circuit Court of Appeals for the Ninth District at San
Francisco, Calif., on June 14 dismissed without prejudice the appeals
of this 'corporation from - an order blocking the  consolidation  of
Mission and Sunray Oil Corp.

The Court announced -that both sides had agreed to the dismissal
because plans for the merger have been dropped. Willian G. Skelly,
. oif'man, last Dec. 2 won an injunction in a Federal Court in Nevada
+ blocking the merger—V 167, p. 654.

' Missouri Edison Co.—-—Earnmgs——-
Period End. Mar. 31— 1948—3 Mos.—1947
Operating revenues ... $265,634 $236,143
Oper. exps. and taxes._ 224,983 190,640

$40,850 $45,502
T 247 285

$45,787
412,436

33,352

1948—12 Mos.—1947
$986,495 $8517,375
829,503 694,422

$156,991 - $162,953
717 751 -

Net oper, income._
©Other income __

_ Gross income __..__.
Interest, etc., deducts.-

$41.098
- 14,244

$26,854

$157,769
. ..52,269

$105,500

$163,704
- 49,751

$113,952

et income
~V. 166, p. 2662.

' Preten-ed st.ock)dxvldend raqulremems

‘Earnings per -com: share -(on 100,000~ shares): B

Depreehuon - .73,500
110,432

- 178,947 »

166,464
v —
. $246,381 - $192,119
123,858 87,098 .

~ ———‘——-—<
1$279,217°

b 46,933

Utility qperating:i
ther i .

Gross  income,—___: : . L 8370239
InForne d A . : ;59,302

$202.283
29,00 ¢

¢ e 71 . $310,937*
. 129,400°
Balance for Common:stock and. surplus :

. 82815377 szdz.sa’s
$2.82 1 - $2.03

—V. 166, P 952

\ ~Mojud Hesiery Co.; Inc.-—Special Dlvxdend——'v ST A

“The. ‘directors* on.June :15.declared 'a' special : dividend of 20 cents
pér ;share_on -the' common stock, par $1.25, payable July 8 to holders"
of record July 1. “This 16 in -addition te.thé two: dividends ‘of 20- cénts -
each paid earlier.in’ thlsyearon ‘Méarch 8 and'June 7.V, 160 p.: 1256. y

" Monmouth Consolidated. WMer €Co.—Calls 5% Bonds—-—_‘-

‘All of the- outstanding .first mortgage 5% . gold: bonds, series ‘A, due
June 1, 1956, have been called. for redemption. on July. .15, next; at.
101 .and- interest. - Immediate- payment ‘will - be ‘made -at' the Bankers
Trust Co., trustee, 16 Wall Street, New .York, N, Y., of the. full:
rcdemption price - and . accrued lnterest to t.he redemption date——‘
V. 167, P 2580

Monongahela Ry Partlal Redemptlon—~ CI

‘The company has' called for:redemption on Aug. 1, next, for account
of the sinking fund, $130,000 of first mortgage 3%% bonds series B,:
due Feb. 1, 1966, at” 104% and interest.. Payment will be ‘made ‘at’
the Mellon ‘National .Bank & Trust Co., corporut,e trustee Pittsburgh !
Pa, —V 167, p. 2580

" Montana-Dakota - Utllities Co. _— Common Stock Of-"
fered—Blyth.& Co.; In¢c; and Merrill. Lynch, Pierce, Fen~'
ner & Beane, jointly, headed an’ underwriting . group:
which offered to the public June 16 a new issue of 150,
000 shares:of common stock ($5 par) at $12.50 per share

"Transfer agent. and, reglstnr Northwestem National Bank of Min-

- neapolis.

COMPANY—Company .is a publlc utnlty operating company carrying
on a natural gas and electric public utility business in Montana,
North Dakota, South Dakota. and Wpyoming. . Company  was incorpo-
rated on March 14, 1924 in Delaware as Minnesota Northern- Power
Co. and until 1935 was principally a public: utility holding company.
In 1935 the company:changed: its. name to Montana-Dakota Utilities*
Co. and became. an. operating. public utility company.  Company is not
now a-public .utility. holding company and is not controlled by or
affillated with any public utiiity holding company or with any other
public utility company,

The company has four subsidiary companies; namely, Knife River
Coal Mining Co. and three small subsidiary companies, two of which;
hold various interests in certain gas lands and wells and one of which
is the operator under a .unit plan for the cooperative development ot
certain gas acreage,

PURPOSE—Net proceeds will be added to the genernl funds of the
company and applied toward payment of the cost of additions to 'Lhe
electric- and gas utility  properties,

. DIVIDENDS—Dividends were paid on the common stock of the com«
pany for the past five years in the following.amounts: 1943, 40 cents
per.share; 1944, 50 cents per share; 1945, 60 cents per share; 1946,
60 cents per share; 1947, 75 cents per share,

A dividend of 20 cents per share was paid April 1, 1948, and a divi-
dend of 20 cents per share has been declared payable July 1, to holders’
of record June 15. Purchasers of the stock now offered will not be
entitled t.o receive the dividend payable July 1,

COMPAEATIVE INCOME STATEMENT

12 Mos. End. Years Ended Dec. 31

Feb, 28, '48 1947 1946
Total ober, nvenues___ 510 511,139 $10,227,776 $8,924,033
Operation ; 4,343530 4,211,862 ,598,496
Mainternranee 666,769 515 608
Prov. for retirements.. 1,374,084 1,211,460
Prov. for  depletion_... 95,500 - 97,800
Fed, taxes on income_. 765,000
State income taxes_... 50,000
Other taXes meemeuieom 899,150

1945
$6,868,159

949, 650 696 553 518 500

$2,165, 411
8,627

Net operating rev. ..
Other income

$2,059,116

$2,201,736 $1,794,829
7,994 18,608 11,837

$2,174,038
468,932

+$2,209,780
‘487,244

$2,077,724
477,587

$1,806,666
867,877

. Total income
Deducts. from income &
special charges

Net income $1,722,536 $1,705,106 ~ $1,600,137 - $938,789

CAPITALIZATION GIVING EE‘FECT TO: PRESENT FINANCING

Authorized Outstandlng
First mortgage bonds:
- 2% serial bonds, due April 1 1949~
1953
3% series due April 1, 1965.
3% series due Sept. 1, 1970_
3% % series due Nov. 1, 1972.
3-”/-% sinking fund notes. due N

$1,600.000
1,500.000
4,000,000
1,500,000 -

2,500,000
1,700,000
230,566

$2,500,000

1,700,000
612,500 -
26,600 26, 114

par 100,000 shs. 99, 115 shs
Common stock ($5 par)- 11,500,000 shs. 1,066,434 shs.

*Additional bonds may be issued upon compliance with the provi-
slons of the indenture, provided that not in excess of $20,000,000
principal amount of bonds of all series may be outstanding. at any
one time. 1$300,000 due Sept, 1, 1948, balance due Sept. 1, 1949
1951.  $The number of shares of common stock authorized was in«
creased from 1,000,000 to 1,500,000 by amendment of the cermlcata
of 1ncorporntlon effected June 1 1948.

- NOTE—Company plans to Issue and sell late in 1948 an’ e.ddltlonal
$1,000,000 of first mortgage bonds, 3% % series due Nov.-1, 1972, g

UNDERWRITERS—The names of the underwriters and the shares
of common stock severally to be purchased by.each are as. follows:
No, of 8hs.
6,500
6,500
6,500
3,500
3,500
3,500
3,600
2,500
2,500
2,500

1967
12% - note payable to bank
2% REA loan (due 1948- 1966) —_—
4Y4% FHA mtges. (due 1948-1967)....
4.20% series pfd. stk; (cum.), $100 -

" Kalman & Co., Inc
Piper, Jaffray & Hopwood
E. H. Rollins & Sons Inc. |
Equitable Securities Corp.
Kebbon, McCormick & Co.
Laurence M. Marks & Co,

- 8tifel, Nicolaus & Co., Inc:

The Illinois Co

Pacific Northwest Co.__

whmng Weeks & Stubbs

Blyth & Co., Inc
Merrill Lynch, Piercey
Fenner & Beane
Kidder, Peahody & Co...
Robert W, Baird & Co.

12,500 .
10,000

10,000
The Milwaukes Co.. 10.000 . °
Woodard-Elwood & C
W. E. Hutton & Co.

—V. 167, p, 2259. L : s

- Amort..,

Montana Powerv Cor—EarnmgS-—

-Period End. Mar, 31—- . 1“48—-—Montk—1947 . 1948-—12 Monf—lsi -
$2,014,990, $1,839,927 320 908,165 $19, ,173,4
/459,187 ' '432,421 "' 5,585,783 7. :5,330,
336,210 355,798 | 3,750,755 3,260,
-199,887 - 171,994 . 2,211,633 ..°

125,000 . 125,000 1,500,000
; ‘ 3,861
L RPE I
| 8758114 * g*{,m'::.mg 3

13 )

$761,987 $7,908,141 -
- 87,918 97,786 1,121,660

''3808,751 " $664;201 ‘38 786 481
rred stock for Ghe -perlod- 34‘ g

+ 85, sza 947 84, 929.!37

Federa] taxes ..
" ‘Other. taxes -. iy
Prop. retir. and deplet.
reserve APProp. ..o --:
of. limited-term. . -
Anvestments-._. #
Amort of utlllty plant . -
acquls ndjust : ;

Net oper revenues - $894,106",
Other income (net)__...- . 2,563

Gross. income ...il.."
Int. and other deducts i

$896,669

Net lncome =
Dlvs nppllc to P!

Balnnoe $
-—V 167 P 1924

~Montgomery Ward & Co., Inc.——More Ofﬁéers» Resﬂh

“The - resignation’ of- Wilbur ~H. Norton as President was nceep\_?
}g the board ‘of directors: on:-June:10- and the. resignation’.of Oswald:

iggins- as Vice-President . became: effective-on. .June. 15...
Appley;—another- VicesPresident; “had previously. resigned.

It was reported on. June 16 that. Lawrence: H. Odell, also  a Vid¥s
President; -had also tendéred ‘his resignation, . ..

' George Whitney -and' H. P, Davison,. Presldent and Vlce-Ptesmen‘t. A
respectively; of J. P." Morgan- & Co; Incorporated on June 16 resignd!
as directors ‘of Montgomery Ward & - Co.' because -of certain “differ=
ences- of -opinion. which have. arisen- as.to. matters of policy,. lar y .
lnvolvlng the mtemal organlzatlon ‘of the company. —V 167, p. 258

Mount Vernon-Woodberry Mills, Ine, — Stock Spli't

' The stockholders ‘on -June ‘15 - approved - a  proposal to "split-up
each share of $20 par value common' stodk into Your shares of 95
par - value common “stock:: —V. 167, p 2581.

- Lawrence. & :

" National Gas & Electric Corp.” (& Subs.)—Earnings—-

' 3 Months Endéd March 31— . ...1948 TU1947 0~ 1046 L
Total . operating..revenues...... $1,250,702. - $932,791 ".: 8'799.4'032 ]
Oneration—Purchased gas 168,401 - 134,782 'y
Other . expenses.. _. '371,640' o 348 13’7
Maintenance ...._ 34,878
Prov. for retire. (deplet & umort) 114,282 .. 105‘417
General taxes .o 47,824 47,70}
Federal income taxes ..27,100 27,1

' $105,974
T 13,064

$168,685
118,674

$177,340°  $119,039 1 . -
: 11,286 29,074

'$160,054 . . $89,565
©80.36 8020

-Net operating incomc
ther (net)

.Gross income i....._._.

$197,789
* “Total income'! deductlons.. ]

29,995
$167,794
$0.38

Net {
Eamings ber share. ...
-V 166, p. 2106. -

" National Homes Corp., La.fayette, Ind. — Preferreﬂ
Stock Offered—Kiser, Cohn & Shumaker, Inc, and Réf-
fensperger, Hughes & Co., Inc. on June 10 offered 1,750
shares of 6% cumulative preferred stock series A of 1948
at par ($100).and dividend., The underwriters have been-
given a 90 day option to purchase severally an aggregate
of 750 additional shares at $94.50: per share. G

The preferred stock is entitled to cumulstive dividends ‘at the rate
of 6%, payable quarterly from July ‘1, 1948, . Callable in. whole or in
part on any dividend paying date upon 30 days' prior. notice at: 103 -
on or-before July 1, 1958, and at 102. thereafter, plus accrued. divi~
dends to date of redemptlon Five per cent of the maximum numbeér’
of shares of the series at any time outstanding to be. redeemed ‘and
retired annually  out of sinking fund commencinig  July 1, 1950,
Lafayette (Ind:.)‘ Loan & Trust .Co., registrar -and transfer agent.

HISTORY AND BUSINESS-—Corporation was incotporated in Indiana
June ‘25, 1940, and'immediately began the business .of manufacturing
prefabricated. homes. Dut to the war; a major po¥tion of the com-
pany’s early production went -to various government agencies. In
February, 1944, the original plant in Lafayette was' destroyed b fire.
Insurance pmceeds made it possible to construct- the present mefiern .
plant, located at the east edge of Lafayette, which now covers ah hr&a
of more than 85,000 square feet.

- National Homes are one-story residential homes, Appruxlmately 12
basic designs are now iit production, varying in' sige from two-bedroom
to four-bedroom homes. The prices for these homes, completely fin-
ished and ready for occupancy, range from 6,000 to $10,000, the’
average amount of which accruing to the company is 43%. The houses .
are constructed from high grade materials, using standardized panel-
ized exterior walls, partitions, ceilings and- roof sections: The exterior .
walls and cellmgs are insulated, assuring low. cost winter heating
and ‘summer comfort. The National Homes dealer prepares the base-
ment and first floor, after which the panelized sections are shipped-
directly from the factory to the building site and quickly assembml.
No finished inventory is carried.

Within the past year the company has manufactured and built 64
houses for several large coal companies in West Virginia. Additional
orders for this type of industrial housing have been accepted and the
company intends to continue expansion in this field. Other specialties,
such as school houses, stores and professional offices are. now belng
produced.

SUBSIDIARY COMPANY—In April, 1947, National Homes Acceptmce
Corp. . was incorporated in - Indilana as &  wholly-owned ' subsidiary
with an authorized capital of 5,000 shares of common. stock .(par $100),
of which 1,000 shares have been. issued to and paid for by National
Homes Corp. The subsidiary corporation was formed. for the purpose
of furthering the sales of National Homes by making avallable : to
dealers a dependable source of credit.

PURPOSE—The preceeds will be used to furnish additional working
capital made necessary. by increased production and sales. -

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -

: “Authorized .- Outstanding -
Preferred stock (par $100) 10,000 shs.

6% cumulative series A_ 2,500 shs.
Common stock (par $1) 200,000 shs, *149,6917 shs,

¢Of which 4,000 are owned by company. -

STATEMENT OF INCOME AND EXPENSE
9 Mos. End. —Years Ended June 30—
© Mar, 31,'48 1947 1946 45
$3,305,437 $3,498,888 $1,521, 228
2,676,275 2,833,409 ,166,’738 .
281,856 254,461 155,529 116,979

$347,304  $411,017 = $198,959 - $115,768
501 30,552 13,722 5'?86

$373,605  $441,569  $212,681°  $121,755
141351 169,443 119,288 - 89,005"

$232,454  $272,126  ~$93,393 332749
58271 141,758 49,000 __-__,

=

-t

Net sales !
Cost of goods sold..
Expenses

" Operating profit -
Other income (net)..

Net income
Prov, for Fed. inc. tax

Balance surplus ...’
Cash div. on com. stock
—V. 167, p. 2581,

National Tea Co.—Secondary Offermg—Blyth &' Co., 1%
Inc. offered as a secondary distribution on June 11 15, :
common shares (par $10) at $28%; per share, witha deals
er discount of 75.cents a share. The ‘offering: was ove!‘-
subscribed.~V, 167, p. 2581
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-New England Gas & Electric Association—~Output— -

l“or the week ended June 11, this Associatipn reports electric output
of 14,931,343 kwh, This Is an increase of 1,345,190 kwh., or-9.90%
aboye . production of 13,586,153 kwh,. for .the corresponding ‘week a |

Ga:goui.put for the June 11°week ' is reported at 147,962,000 cu. ft, *
=This is.an increase .of 8.573,000 cu. ft., or 6.15% above production -
of, 139,389,000 cu. It. for the corresponding week a year 880. '

For. ibe month .ended May 31, the Association reports elcctric output
of 61,962,542 kwh. This is an increase of 2,571, 332 kwh., or 4.33%,
sbove .production .of 59,391,210 kwh, for the corresponding month e’

0.
u.gaa‘goutput for May, 1943 is réportéd-at’ 708, 451,000 cu. ﬂ; Thib
15" an increase. of 43,625,000 cu. ft., 'or '6.56% above production or
6&4 826 000 cu. lt for the corresponding month 8 ‘year ago.

CONSOLIDATED INCOME ACCOUNT. . £ Y : X
) - s s Alcetnl
:12 Months Ended March 31— Pro Forma Actual = .
‘Total operating revenues . $2€,119,727 ;26 IJQ 727 $22,408,711 -
Gperating e 16,478,801 ,801 * 12,093,6! 695~
Maintenance 1,911,475 _i 911 475 1,609,421

Provision for retireme f p i -
erty, plant, and equipment. 1,685,277 1,685,277 . “1,887,373
‘Proy slon-for {axes gther than Fed. v st : DO,
; t%xes k 2,440,692 2,440,602 " 2,280,465
oktaties 1 83,603,483 3,605,483 $4,535,158 ¢
Other iné T147,220 0 147,220 195,9687

Net income before prov. for Fed, - . -
inc. taxes and other deductions $3,750,702
other ‘deducts, from income of subs, 345,255

$3,405,448
690,087

$2,715,360
\ 1,315,966

$3,750,702. $4,731,725 :
. 345,256 - 360,849

$3,405,448 . $4,370,876
151,016 . 1,926,076 »

$2,654,431  $2,444,799
1,312,487 1,758,451

Balance ____..._.
New Eng. Gas & Elec. Assn, deducts

Net inc. before Fed. income taxes
Prov, for Fed, income taxes (on basis
of separate return) .

Net income if consolidated. rcturns
were not filed

Credit resulting from filing of con-

_solidated fax returf.i-e.. ...

$686,348
714,551

$1,400,900
- 349,312

Bl 535 u98 y

$1,341,044
- 506,413
$1,848,357

;1,399.394 .
485,518 -

.. Balance to surplus..._.....__ $1,884,010
Prelemd diw’dend requi s at 4% %

Balance ancr preferred dividend requirements.

l’ro Forme Earnings Statistics— .
!}arnmgs per: share.

'Sinking lund req'uircments $276,500 per annum.,”

NOTE—The pro forma statement of income has been adjusted fo re-
flect pprent company fixed charges on the basjs. of debt prior to Janu-)
ary, 1948, of $22,425,000 per annum at 27%7% interest rate and Federal
fucome ‘taxes compufed on the *basis of such adjusted fixed charges,
Amount deducted for amoruzution of debt. expense 'is’ subject to final.
dctormiuation ,

STATEMEI\T OF INCOME (Pareni‘. Company Only)
: 1948, T
12 Months Ended March 31— Pro Forma Actual
“Toptal income -.,--e_-v-_,;eeﬁ.,_- 62,716,330 .$2,716,330
Exp *185,852 85,852
i Prov tor taxes other ,rhan Fed im: 633 633

Befor/
SInklng Fund Sinking Fund
81, 23 81 0

1047,
Actual
$2,835,264
132,455,
< 634

th income belore rov Ior Fed
21 'inc:-taxes-and other deductions
<Qther :deductions _from income
- Provision for Fed..income taxes (on
basis of separate reiurm

$2,702,175"
1,926,076
©138,352,

$2,529,845
761,016

99,804

$2,529,845
.. 680,087

103,277

Net income if consolidated reiurns
'+ were not filed

Credit resulting from filing ol con-
soiidated tax return

737,746
15,870°
! 8753,615'

$1,679,024
37,375
$1,716,399

$1,736,480
-39,423

$1,775,903
348,312

$1,426,591
Bef

‘Pro Forma Earping Statistics— Binking Fund . inkin Fundﬂ
‘Earnings Per common share...... SRR kﬂgll: S 50. 8?.

- 8inking fund requirements $278,500 per annum,
“*Basdd on 1,246,011 common shares,

ND’I‘E—The pro forma statenient of income has been adjusted to re-;
flect. fixed charges on the “basis: of ‘parent company debt prior to Janu-
ary, 1948, of $22,425,000 per annum with jnterest at the rate of 2% %
alnd Federai fucome taxes compyted on the basis of such adjusted fixed;
charges. . Amount deducted for amortization of debt expense is subject:
1o final determination, Dividends from subsidiaries have not been ad«:
Justed .to reflect reduction in‘ consolidated return credit corresponding
to reduction in parent company ipterest charges.-

CDNSOLI,DATED EARNINGS FOR 12 MONTHS ENDED APRIL 30, ]948

“Total operating revenues
gg“e,ratinq expe;isets {other than items shown oelow) _._. T “5
er, gas and steam purchas
:,dair;tengance 5 o
rovision for retirements oi' property,
Provismn for taxes other than Federal

Balance to surpius A T
Pid. divldend requirements at 4‘/2% .

Bnlance after pfd. divid. requirc.

plant, and equipment
income taxes.

Operating i
Other

$3,679,562;
141,484

taxes $3 821,046’
329,416

$3 491 630"
3,781

$2,787,849
1,318,006

51.4693'343.
+ 482,017

$1,951,860
: 349,312

'B-isnce available for cqmmon sh res hef h ; ;
4 fund requirements) .. » (hefore slnking . $1,602,548

Bqual to $1, 28 . per cqmmon are. b
aner ginking b2 irequirements ‘shs efore and -$1.06 pcr share

‘Net lncome before other.deducti & d‘ i
ther i ons from i of ‘uhuld(nrreip;

Balance S
New England Gas & Elcctric Association deductions ,
Net income hefcre provision fo 3
r Federal - mcome t Xeso.L
‘ Prov for Fed. inc, taxes (ceparate company returnnbasis)
| Net ‘income. - !
Credit resulting from filipg of consolldated tex Jreturn

Balance to surplus
Preferred dividend requlremcnts at 4‘/2%

3 Ly

EARNINGS OF CO ONLY FOR 12 MONTHS ENDED APRIL "O, 1948

Total i sz
Expenses and taxes other than Federal income - taxea s s2,715',0o2

: Net fncome before oth 5
o o s ee deductions gnd ‘provision !or

Other. deductions from 4 : R $2 i
703,
Prov !or ch inc, taxes (on basiz ol separate teiurn)._-__ ..101, 325

Net 81,714,442
-} 5

Crcdit resuli:mg !rom !illng of consondaied Lax return__.. -

-Balance ' 'to' ‘surplus_,___ "
l'relerred divlrlend requirements ai. 4’/3%-

81, ’751 797
349,312
‘Balanee ‘available for common shar y

Kishr v gty ha es (before :inklng $1 402 48J5

d *Equal to $1.12 per common share bef
_-after sinking fund requircments.—?v 167org a2n5d PN, Jer g

e T

Jitized for FRASER
fraser.stiouisfed.org/

New Jersey Bell Telephone-Co.—Registers with SEC

The company | on June 11 filed a registration 'statement with the
SEC -covering $35,000,000-40-year debentures, .due July 15; 1988." ‘The
names of the underwriters will be determined through 'competitive .
bidding.. Proceeds will be used to .pay off advances made by American
Telephone & Telegraph -Co.
corporate purposes.—V, ‘167, p. 1473.

“North American Aviation; Inc.—Leases Plant—

"This corporatlon has leased the complete aircraft plant lacilitiec at
Vultee Field, Downey, Calif.,” under a -three-year ogreemem‘
announced on June 3 by-J. Li Atwood; President, .

. With.completion of the lease arrangement for the eni.irc plant the
company announced it will now transfer its Aerophysics Department
to Downey and start buildup for productioni”of a new fype airplane.

'Operations will continue as usudl at the Los Angeles, Calif., plant *

where production is starting cn the Afr Force F-86 ‘‘over 650-mile-an-

" hour” sweptback fighter, and at the Long Beach. Calif,. plant, which

is in production on the Air Force's only operational - i’our-.iEt bombper,
the B-45, the anpouncement Said,.

Production of a new Air Force trainer, the North Amerlcan T-28,

ajse_ will” be .Jocated in the Los Angeles plant, A contract is now -
being negotiated for this trainer.
+ Leasing of .the Downey plant gives the company adequate produc-
tion facilities-for ‘its needs under its current backlog of $260,550,358
in. unfilled . orders, Mr. Atwood peinted put.  The company now has
3,873,500 square feet of floor space in the three plants.

- Occupation of the full Downey facilities will be started . imme- ;
diately .gnd will be. completed within the .mext severa] months, _Since '
Feb, 1.the company has used, under a temporary lease, part of the
plant- for - aircraft- modificafiion smrage -and ' light manuracturlnz
These: operations. will be continued.

The three-year lease agreement was made with the ' government
which owns approximately two-thirds of the plant and the Consoli-
dated-Vultee Aircraft Co., San Diego, owner of the remaining portion. -
The entire facilities include 961,000 square Ieet oi ﬂoor space and
& 160-acre’ airport.

Three New Directors—Has Backlog of $400 000 000—-

Willlam C. Mulléndore (President of .the Southern California Edison
Co.), ‘Alden’ G. Roach (President and Treasurer and a director of
Consolidated Steel Corp,),  and Chester A.- Rude (Chairman of the
Executive Committee - and ' Vice-President of - the - Becurity-First Na-
tional .Bunk ,of. Los Angeles), all.of Los :Angeles, Calif., have been
elected directora This gives the company a nine-man boerd repres

_senting ' the  increased number - of stockholders resuitlng from‘ the
“recent . sale - of , General - Motors’ --stock interest An Nonh American

Aviation.

"It was algo stated on June 11 that new orders announced by the *
Air Porce ainder 1ts eurrent - procuremcnt pmgrnm mised Norch Amer-:
lean’s .backlog to wpproximately - $400,000,000.

_The company now holds contracts for production of the F-B6. /over )
650 miles  an ‘hour”. jet. fighter; the B-45 four-jet homber, the T-28°
trainer and a' new  type plane, ' North: American -also is conductmg
research -and development work in. the tleld ot suidcd missiles lor :
the nrmed services.—V, 169, p. 2471

¥

Northern States Power Co. (Del, )—r-Weekly Output——- 2

~Electric  output. of this compapy: for ‘the week ended June 12, 1948.; ;

totaled 69,394,000 kwh., as compared with 52,710,000 kwh.: for the:
oorresponding week last year, an /inerease of 12 % =V, 367 p. 2581

Northwesierri Pacific RK.——Eammgs— AR
“ April—" I ' 11948 - 11947 - - 1946 -
Gross from: railway.... . $599,478 $529.824 i l345.6‘83
Net from railway.... ;173,094 118,829 ... *39,783
Net, Xy.;oper. income:.. ;22705 145,759 ., - :*#79,311
From Jan, 1— o
QGross 1rom  rallway,
Net- from railway..-.
Net ry. oper. income_-_
‘Delicit =V 167, p 2033

1945

'1’7,641

2,006,746
-337,717.
©1140,252,

1,321,539
#405.058 -
605,911

2/435,402 -
295,317
*37,668 .

+ 2, 150 340
50 i,
1’7‘7 873

4 Omar, Inc.~To Increase Facihtxes— gy L

~'A mew.$140,000 building to house  the company s pxpanded Recine
hranch is. now. in the proeess of eonstruction on a plot of land -68,000
square feet,. purchased by the company. The new bullding will have
a capacity for 30 delivery trucks,

The project is being pushed so that it can be completed fn" three’
months {rom the time ground ‘was broken on April 2

Steel gonstruction started May 28 and it is expected’ the ‘new plant
will be. in “full’ operation op;' Aug. ‘1,

..Sales of the'Rdcine branch, now somewhat nver”SSOO OOQ ,a ;ea .
are expected to be more. than $750, 000, —V, 166 . !

Ottawa Electric Ry Co—Calls Serial Bonds—

All ot the' outstanding 2% % first mortgage-serial bonds .maturing
seriaiiy April 1, 1949 to, 1957, incclusive, have been called for redemp-
tion on Aug, 12, 1948 at, 101 and intereﬁc Payment will be made at'
the Bank df Monrrenl in Ottnwa Montreai or «Toronto, . Canada.
~-v 165, . B142; . -

i Otter Tarl Power Co -—Stock Change Approved« yeiiey

" The 'Federal Power’ Commission “Ras™ authorized the company. to
reclassify: its 179,255 common  shares ($10 par). into$5 ‘par’.each,
issuing two new shares for each old share. The company propgses to:
increase its ‘authorized number of common - shares from 240,000 .(par
$10)..to 750,000 _with. (par_$3). The P, 8, Commission of North

akota has approved the pian —V. 167, p. 1812,

Pacific Telecoin Corp.—Files thh SEC— R

The company op June 10 filed a letter of notification’ with ‘the SEC
for $300,000 4% % equipment trust certificates, ‘series ‘A, dated July:
1, 1948, and due July 1, 1951. . Underwriters, Geprhart & Ca., Inc.,
and Payl ‘D. Bheeline & Co, Ptoceeds wiii be used for the purchase
of equipment —V. 164, p. 12,

Pacri'ic Telephone & Telegraph Co —Subscription Agt
‘The ‘Bankers Trust Co., New York, N. Y. 'is prepared to accept’
subscriptiqns for common’ :stock. The wartants 3exp1re on_‘Juiy Tei
194s~ + 167, P. 2531 F o .

,Pamfw Tin Consohdated Corp. (& Subs.)——Earmngs——f»

" Quarter Ended March 31— 1948 - 1947 0 71946
“Net income 1 $135,000 $4,000 . $2 000
Deprociation nnd depietwn s 42,000 8,000 . 4.000

Net profit .- $93,000 1$4,000 86 000

arnings per share. $0.09 Nil 0 Nib
o *After faxes gpd other charges hut excluding items of inl'-ome and
expense relating to war loss recoveries.. iNet.loss.

;. Tin sales-made- by -the eorpgration and its. subsidiaries. in t.ho ﬂrsi;
qulxlart.er of 1948 and in the corrcspcnding period of 1947 were as
follows: ", . N ; )

! 1948

Pounds of metallic tin -sold_..: i 253,650~ -

Average: price received per pound ot tin_Z_ .- (89.6 cents 66.2 cents
‘ The costs of repairing war dnmnge in- the- first quarter of 1948
totaled $34,500 snd - were charged to the reserves set up lor this:
purpose 'in 1946.

. PFrofit§ for t.he nrst quarter of 1948 ‘are below. normal because
390,000 poupds of tin - were added to . the metal inventory accounts
durmg the qugrter.—V. 167, p.. 1367 T 3

Packard Motor Car Co.—May Productron—— V
*”The company produced 8,868 Units in May—just 401 units short of
April's postwar production high of 9,269

May's total reflected a shorter workiug month or 20 days compared

(parent) for consi.rucl.ion and general

it was -~

.earning power are to -be reduced, it is

. Net ry. .oper.

o

with 22 days-in April‘and,” in- addition,. was- reached -despite: two

successive stoppages -forced on' May 20 and 21 by wildcat strikes 11;
the plant of the company’s body supplier. .

JGeorge T. Christopher,. President and-General Ms,nager said,- *OQur ~
schedules “for. June call for production of.65 units per hour and, if . :
no out-pf-line situations arise as we go along, the month’s total -
should exceed-the’ April postwar peak.” . * .
 Production total in the first five months-of. this year amnunte 40 -
36,074. units, compared with 19,787 in the same' period of 1947 pmd.
55 477 turned out in all .of last year.—V. 187. p. 2034,

Pantepec Oxl Co. of Venezuela, L. A. New 'Well—r-

‘#he ‘company .a ‘the letion of its well Roble 17 inithe !
3'{ 009-acre E]l. Rohle Congession in Eastern Venezuela, with produc- |
tion at the rate of 1,400 barrels per day. The well is a stepout 1,300 _
yards to the west of Roble 11, the heretofore westernmost well of the

_field. Roble 11 'which was .completed last year with.an jnitial producs

tion of about 1,300 barrels per day in turn is a stepout 1,300 yards':
west_of- Roble No 1, Wells Nos. 17 and 11 .extend the {jeld 1'% miles
to the west of -the  boundary atiained. af. the-time drilling. was sus+
pended  dring the war. K
“Well -No.  12° was eompleted in September of 11947 Aor ‘an inifial .
produci.lou of 1,235 barrels per day,-and was a stepout 1,300 yerds cq 3
the northwest of the northenmost well in the field, .
Roble 15, a deep test well to explore the Merecure’ sands is now

af 11,852 féet and  will -be tested shortly.’ In addition to finding the’

rands found by the other wells in the concession, this -well has en- >

countered several highly promising sands in the Merecure, ?
.Roble 18, over 2 miles southeast of -Roble 15, has. been drilled Yo °

a, depth of 8,700 feet- and js now being tested.—V. 187. p. 1697 -

‘Paramount - Pictures, Ine.—Plans {o Reduce Capltah-’: .
zation and “Theatre Holdings— &
‘Barney Balaban, President, at the anpual meeting. held on June 15,
announced that the company - plans 10 shrink its eapital structure,. s
This will be necessary 'in. view of an anticipated redyction in-assets -
and .earning power. as'a result of a recent decision of the U, 8,
Supreme. Court' in. an anti-trust suit.against nwtwu»pxcrure property :
holdings, said Mr, Balgban, who added: %
. “Without regard- to-the ‘specific- application: to Paramounts stru- %

. ture-of-the standards the Supreme: Court has laid down, I am eertain

that . the. decision: in our case, taken together .with the - decisions 3
rendered cn the same day hy-the Court in two other cases involving «
theater - circyits, ' will force -transformations  within the ' industry.” -
.The Supreme Court has remanded the suit to trial court, Mr,' Balaban: ~

+ pointed out, with instructions-to hold further proceedings to determine:

‘tjhe ‘validity -of ‘the -ownership- and -operations. of:-theaters by pm—
ucers

'Btating “that. Paramount' will ‘be" involved -in ' those  changes, Mr.v
Balaban -said he did not-know what ‘the'outcome would be, but he *
helieved ; thet.-Parameunt’s - theater. interests will -be ' reduced. *with-a- *
corresponding ' cut in . jts nitimate earning power. . “If assets and
prudent for us. to' take steps
1o compensate for that redyction by -shrinking"our ¢ap1tai gtructure,”
he asserted,

~..The corporation would ﬂiSDO.se of - pniy those rheaters which. future .'
court acticn. might require it to-sell, Mr. Balaban stated. . The gom~

. PRRy - operates 1,500 houses throughout the- coyntry, mnking it -the, .

largest theater chain in the United States, It wholly owns about 500
and has various amounts of owpership in the balance.

‘Reporting on~operations for the second quarter, ‘Mr. Balabam dibq »
closed “that the company is- experiencing ;the same seasonal decline
which occurred-in 1947.- .It. is more: intense and -appears, to be, more
' prolonged .this ‘year, he “explained, adding that perhaps this is . due.
1o the wider varietv of diversions which are now open to.the publie,
If - the .d tic ' theater busi holds ‘up . as -anticipated for -the *
second “half of 1948, it' “will~serve to eushion.the decline in;film #
earnings -and  will enabi,c us ‘to--strengthen'-further ‘the toundatlons
for profitable-operations in production-distribution,”” 'he added,

« Mr.' Balaban -also disclosed -that stock. purchased. by ‘the -company *

this year; totaling 166,000 common shares, probably would be retired::

:; it is_not used to acquire new fixed assets such--as telcvrsion sta- :

ons., ;

“Although- he did not give the valuatmn of* the companys theater
holdings, Mr: ‘Balaban said -they are carried on.-the-beoks at. levels:-
greatly . depreciated from those of 1933.  Of -the $67,000,000: of fixed 7

’, . assets on the-Jan. 3, 1948, palance sheet,. about - $55,000,000 repre-

sented . theater: holdings, ‘he said, .. In addition, the.eompany .has
$12,000,000 . invested - in -~ affiliated corppnnies which - includes :Para=
mount’s® investmenfs in theaters not wholly owned, - Mr. Balaban s

8480 -noted - that there. are qo mortgeges on: any of the company's

theaters.

A U..8. District Court in New York on Dec. 31, 1946, ruled ihai:
the Sherman . Anti-Trust” Act was violated by’ mobion picture com~ ;
panies owning theaters, “jointly, and  with . inde;;endent, exh.ibxbors,
through -stock ownership in theaters.

‘The District Court’s yuling were appealed’ to the Supreme Cou:rt
which, on May. 2. remandcd the case b0 the Jower Federai Court’ for
rehearing.’:; : »
< Meanwhile, a" Fede;ai expeduing court: in. New York which wfll
rehear the gase QOct, 13, ruled against the government on Tuesday—
concerning possible ‘sale " or purchase of, theaters before a.final cour&
ruling on theater pwnership. - |

The Court' denied a government " application for " an lnjunction t0~
restrain .4 group.of -major motion picture €xhibiting companies fro
acquiring ~or. selling - theater equjties pending  final " ruling -in l?g
govcrnment anti- ;rust case,

The reliearing  scheduled to begin Oct. 13 will consider questibns
dealing with monopoly and . conspiracy  practices allegedly 'involved in
motion ‘pjcture theater ownership and distribution.—V. 167, p. 2472, =~

‘ Penn Dalries, Inc.—Calls 6% Bonds— ' * i

All of tre outstanding first mortgage 6% gold bonds, due Jan 1,
1949, -have heen. called for - redemption on July 1. pext, at 105 and
interest. - Payment will be. made at The First hjationai Bank of York
Pa., successor trustee.~V, 161, p 2560,

8

" Penn- Ohlo Steel ‘Corp. —-—Formed— kLol b g

A group of former' officers of the Empire .Steel Corp., headed by
Joseph™ B. Montgomery; Jr., -of Mansfield, 0., and- Samuel ‘E.” Magid,
of” New -York, -on June 15 announced the formation of-the Penn-Ohio
Steel Corp, And the legsing of .the Naval Industrial ‘Reserve Plant:
at Birdsboro, Pa.

Mr. Montgomery, ' formerly Chairman of the board’ and Presidenc‘
of the Empire Steel Corp.; which was. sold recently to'the Studebaker!
Corp., i1s President of the new company. Mr. Magid, formerly Cha[t'-
man, of Empire Steel's executive committee, has been elected -Chair<
man-of the board of Penn-Ohio- Steel, He ‘also’ is Vice-Prestdent 'or
Hill, Thompson & *Co., ‘New: York investment: firm:- -

.Other officers .of the new. company . include: William Lake, h’Vine»
President in charge of production, and Roy I. Mitchell, ‘Vice- Presldent.
and Comptroller. ' Both held similar ' positions with' Empire 'Steel.”

. J.. G.. Baker, President-of General Steel Corp.,-will “be Chairman of*

the executive committee., il

; Mr. Montgomery said that ‘Penn-Ohio™ Steel is- .expected " to- behin
proﬂuctlon of steel ingots within the next.30 days.. -Negotiations are
under way . for ‘the .acquisition’ of addihorml steel- producing and
fmishing facilities, . he added. .

Pennsylvama Readmg' Seashore Lines—-—Earmng

April— L7 01948° 0 7 1947 - 1946
Gxoss from raliway..-..- 3 3803 225 ' .$766,247 --.$775,475. .
Net from. railway 125,246 .. 78,072, =27
income-... #353,736 #298,431

-From Jan; 1+ .
Gross from .railway
get Arom railway__ #659,137
et ry. gper. income... - *1,544,683
! *Defieit.—V. 167, p. '2034. '

1945
. $904,876
7,064 158,935
. *212,592 £70,000

3,233,399,
324,053,
- #620,083

2,693,117°
527,098
1,363, 772

. 3,118,388 2,690,662
*500,404

5
'#1,196,885

Phlladelplua EIectnc Co.—-—Weekly Outpub— e

: “The electric output of this company and its subsidiaries for the
week ended June 12,1948, amounted to 137,221,000 kwh., an increase
of “7.730,000 ‘kwh., or 6%, over the -corresponding- week of last year.—
V. 167, p. 2582, ; iw
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Phlla(ielbhiaf Transportation Co. (& Subs.)—learnings )
3 Months Ended March 31— 1948 1947

ting: revenues $15,993,077 $15,180,890 -
Operatlng cxpenses and-taxes._ .. __ 15,583,732 14,019,486

- $409,345 « $1,161,404
112,659 . 35,999 .

3522 004 $1,197,403
887,375

[Rrey =

“ Republic Petroleiin Co.” (& “Subs. )'—”-‘-Eammgs-

3 Mos. End, Mat. 31— * 1948 0 - 1947 -
Operating revenue._... ° $565,629 ., $312,558
~ Oper," & ‘gen." expenses. . -~160,286° ° 125,797

© $405,343° - $186,762
Dr11,428 - Dr5.321

$181,441 -
68,890

"Portland Gas & Coke Co.- Earnings— e fut 2
. 12 Months Ended March 31— e So. 1948. .
Operating r » $9;526,065

Operattng revenue deducti : 8,953.195 7,215,037

. $572,870 .. $805,114
1,632 .. --874. Other income (ni

$574,502  $805,988
434,128 . 419,134

$140,374

- 1947
$8,020,151

116,587
109,851 ' - $166,181 .
414,200 . 6,948
8524101 4173129
g 64,450 ' . 13,644
19,200 - 11,106 149,163 17166
Net- profit $315,502 3101 446 -

~ 8310‘,479 it “2;319
*Earus. ., per- com.’ share. ¢ $1:10 .« « “$0.35" 137 v

‘sAfter dividends: on.5%%. cumulative eonvertible preferred - stock !
geries- A.".tIncludes net- gain ‘on .sales -of capital assets; $430,241; other .
1;:511“;5'0 $7, ooolstotal 3437 304; less other dedncﬁons ‘; 055, bslhmé

RhecmrMsnnhcluﬂng Co. (& Snbs )-»-.Eamings——

Operating income -
Non-operat.ing i

Gross. |
Rental of leased lines
Miscellaneous. deductions
dnterest on funded' debt.
Provision for income taxes

Net: operaung Teve
Other. i ‘(net)

' Gross i
Interest and other deductions (net.)

76,359 y
643,098 - Net i
Cr450,000 - Crl7s, 000 - —V. 1617, p. 2137,

+, $333,082.., 8234429, Public Service: Coa. of: New:. Hampshiu RER xWithdraws
L 20 oyl < oo Permission to: Issue Notes—Sels: 139,739 ‘Shares'Common -

The -SEC has "given” the .company permission:-to- withdraw . its pro-, L
Pioneer Service &-Engineering. Co. “‘WeEkly OUtput—' ‘‘posal - to- borrow - from one or more-banks, from time -to- time; -a"

&
Electric output of the operating companies served-by this corpuntlon . maximunr-.amount. “of . $5,210,429 - (Including. ..$2,720,000 ".outstanding:
for the -week -ended June. 12, .1948, -tobaled (254,045,000 .kwh.,' as. eom- . .notes- as-ofApril- 7,.1948)," and to -issue-or- renew, ~fronritime-to:time;. -
pared with 218,456,000 -kwh. ' for the- eorresponding - sreek hsﬁ mr,fun w rm revidence “thereaf “its - 'Wvﬂ‘smv notes ' awith: 3 "maturity of. nine . .
dacrease of 16.3%.—V. 167, p. 2582 months or Jess, :uniil ‘the sompany. shall-have received .the: proceeds: . - 3 Mos. End. March 31— '-1948 - * ' 1947 1946 s
. | from the propssed sale of *139.739 shares -of common stock. © Net! sales 314 090 000 $15 579’000 $3,987,060 ,27 m MG :
Pltmyanowes, lnc (& Wholly-swmd Subs. )-—Eams.

“The eompany, in -suppent ~of dts - request; -stated: that it has now . Net .profit. after 730,737 +1,312,609 193,991 '56’. 200 . - :
nceived .the ;proceeds. friam \ the issue end sale of 139,739 shares of | C h ; ) !
3 Months Ended March 31— RFAles $o0 & o e o L
WNet sales, rental i

L " comimon stock, and: that. the . proposed -borrowings -have. become un- - Earnings per com. shr, ' 80.70 . $1.28 $0.07 . 8013
- 47]
©Cost of pmduct sold nnd expenses for selling,

ANCDORIRTY ) ‘ﬁitert rprov;il’o:l ‘l'ori E;mml Federal income tax and after excess
profits tax. er -giving .effect - to income and. .excess profits tax
Prm::?gm?-ngeg::;;ﬁozdTz;gis;zgz?mbwn “carry back” -credit-the loss before such adjushmnts awfs 3565 009
hon. Jor, febrol A T en due principally to the steel strike.—V. 167, p. 1850.
Wage and snlnry 4ividend —

Rio Grande Water Power Co.—Sold— *
See: Ulen Realization Corp. below.—V. 143, p. 1245, °

Ritter Co., Inc.—Earnings—

Quarter End. Mar, 31— 1948 1947
Net profit ____ iy $386,828 $558,044
Depreciation 23,175 21,600
Federal and State fran- ¥

152,000 228,000

chise. taxes
$211,653 $308,444 $113,259 $69,146
Earnings per share on : : ? )

149,000 common shrs, 81,25 $1.90 - 8059 . $0.30

Shipments during the first quarter of 1948 were 2.45% greater than
those of the first quarter of 1947.

Current sssets amounted to $6,010,101 on March 31, 1948, mcluding
cash and government securities in the amount of $1,216,198. Current
liabilities on March 31, 1948, including provision for Federal and othe;
taxes, amounted to $1,611,930, a ratio of 3,73 to 1.—V. 166, p. 1895. -

Rock of Ages Corp., Burlington, Vt.—Files with SEC—

The company on June 8 filed a  letter of notification with the SEC
for 2,000 shares of common stock (no par), to be offered at $13.50
per. share. Underwriter, Lee Higginson Corp Proceeds will be used
to reimburse the corporation for cosc of shares purchased from an
existing stockholder.—V, 163, p. 32 .

Total income
Prov, for depl.,
4 amortlzatlon
, Taxes -

. $393915
. 59,213

21,642

648,3 18 5386 354

. Loss for period
—-V. 167, ,b. 2035,

1048 - *1947
$3,379,170 ° $3,208,017
2,466,509 ., 2_3'01‘,50 L cowmnm.mmmnr OF EARNINGS
222,663 . 134,610 Poriod Bnd, March 31— 3948—3Mo0s. 1947 , 194812 Mos.—1947 .
73,440 75,609 ~ Operating revenues. ___ ‘43,386,724 $2,938,650 512 334,044 $11,102,704
93,987 80,706 Smm genelatlon and
i e it d power __._ 959,306 417,201
.$522,771 - $615,912 " Other operations .. . .830,543 749,669
210,477 1244,871 Maintenance 196,139 150,318
242,009 °

for -deprec....
Net lncome s $312,294 $371,041 Federal income tnxes-- 305,000
*Restated to exclude fiscal yeat-end adjustments and other items not  Other. taxes 319,676
applicable to the period. The income tax provlsion is restated on the =
basis oi proramon of annual provision. $1754,771
Dr3,324 Dr1,285

CONSOLIDATED INCOME ACCOUNT FOR 12 Mos ENDED APRIL 30
(Includirg Wholly-Owned Subsidiaries) $751,453  $2,149,171
119,826 . 526,968

Net sales, rental 1 , etc
Cost of product sold and expenses for selling, servicing and $631,627 . $1,622,203
85,340 342,040

general administration
Provxsxon for depreciation and. amortization

Balance $344,593 $546,237

*Earned per cow. share $0.49 $0.78

ditures for development and research._
*Based on 698,695 shares.—V, 167, p. 2035.

Wage and salary dividends.
Publii: Service Electric & Gas Co.—Registers with SEC

The company on June 11 filed a registration statement with the
SEC covering 200,000 shares ($100 par) cumulative preferred stock.
- The names of tne underwriters will be determined through competi-
tive bidding. Proceeds: will be. used for property additions' and im-~’
provements.—V, 167, p. 2582.

Puget Sound Pulp & Timber Co.—$1 Dividend—

On June 9 the directors declared a cash dividend-of $1 per share
on the common' stock, payable June 30 to holders of record June 21.
A like amount was paid on March 31, last.

‘The company on July 15 will split up the present no. par common
stock by issuing to -common stockholders of record July ‘1, 1948 one
additional share for each share held, S8ee V. 167, p. 2260.

Purity Bakeries Corp. (&: Subs.)—Earnings—

16 Weeks End.— Apr. 17,48 Apr. 19, '47 Apr. 20,46 Apr. 21, '45
'Net profit - c $1,099,346° $960,909 $930,672 $712,867
shs.' outstdg... 805,045 305,045 793,026 774,576 '
Earnlngs ‘per -share__.. $1.37 $1.19 $1,17 $0.92"

*After interest, depreciation, Pederal: taxes,. all other charges and
deductlon for. minorlty interest.~V. ‘167, p. 1849, xr

Quaker.State Oil Refining Corp. (& Subs.)———»Earnings ;
Quarter Ended-March 31— © 1947 1946

3,384,822
3,090,091
773,585
1,001,076
504,400
1,430,514

$2,150,456

1,780,657
2,683,068
648,694
" 934,683
1,041,100 .
1,271,361

Proﬂt from 0pera'lnn<
Prov, for Fed., State and. roreign taxes on ine. *

1945
$222,436°
28,290

*125,000.

1946
$286,084
17,325

155,500

: 362 244 -

$593,700
Dr4,527

' $589,173
158,805

$430,278
85,680

Net operatlng income

$2,743,141
- Non-operating inc. (net)

13,344

$2,756,485
599,818

$2,156,667
379,095

$1,771,572
$2.54

Gross income
Int. and other deducts.

Net income

$14, 437 044
10,465, 1'75
'859,432

Net income -

$1,280,163
$1.83 -

Profit from operations
Provision for Federal, State and foreign taxes on income._. 992,236 -

Net i $1,402,774

Places Preferred Stock Privately—New Director—

On. March 31 a private sale to an institution of 10,000 additional
shares of 650 par value 4% % convertible preferred stock was con-
summated at the price-of $50 per share,

Frederick: F. Lovejoy, Jr. was recently elected a director to succeed
Leroy U. Jerman, resigned.~V. 167, p. 2260.-

$2,395,010

-(The) Ruberoid Co.—Earnings—-—

Quarters Ended March 31— 1948 1947 1946
‘ Net sales 2 $13,993,505 $12,204,144 $7,623,832
Net profit a!ter charges and laxes - 1,307,498 *1,077,163 226,739
Earned per common share $3.29 $2.71 $0.57 ¢

_'Arter‘pr‘ovl'dlng $118,000 for contingencies.—V. 167, p. 1155,

Pittston Co. (& Subs.)—Earnings—
“Three Months Ended March 31— :

1948 -1947 -
$27,455,485 $20,857,446
LCost of sales. LbX 23,289,367 - 16,761,568
Selling, general and admmistrnme expenses 1,495,241 . . 1,210,024
Provision for bad debts w0 17,816 6,280
Property, franchise and, other t .. 184,441 . 167,420
.Federal and Sbate payroll taxes - 152,967 . . 128,400

‘Rudy Furnace €o., Dowagiac,. Mleh.——’Earnirigs'—f- ~

4 Months Ended.March 31— -.. 1948 . 1947 -
Net sales. . s831 649
Net .profit before Federal taxes N 1'1 681
Provision for: Federal taxes © 3,966

Net- profit | 813,715 324,991 .

BALANCE. SHEET ‘AS OF' MARCH 31 1948 v b
AeSET&—Cssh $115,863;- accounts and notes receivnhle 3187 482

. Operaf.ing pro(it before depreclation. etc
Other income

“Total | ;
Interest paid, ‘less interest-earned
Depreciation, depletion- .and-amortization ... .
; Provlsion for Federal and State income taxes_.

$2,225,653 . $2,583,755
., 182,980 - 319,618, -

$2,508,633 . $2,903,373 -
153,136 140,160 ,
483,739 286,777

' 768,495 855,877

et income bef., prov, for minmlty stkhldrs..
" Provision for minority stockholders; .
Divs. accrued on pref. stk, of subsidiaries .
Portion of net income applicable to common
stockholders- of ‘subsidiaries

73,326
250,355

3,780
366,535

Net - income -for -the - periods...

Earnings per share $2.13

Interest Payments—

Interest at the rate of $2.75 per $100 principal amount of 20-year
4%2% cumulative income debentures, due Jan. 1, 1964, will be paid
on July 1, 1948, and on Jan, 1, 1949, upon preuntntlon and surrender
of Caupon No. 9 and Coupon No. 10 on and after the dates due at
the Guaranty Trust Co. o( New York, 140 Broadway, New York N. ¥,
~—V. 167, 'p. 2582.

Plywood Inc.—Fmancxal Statement——George H. Bech-~
hold, President, in the company’s initial annual report,
wluch covers operatlons from the company’s inceptjon on
June 1, 1947 to the end of its fiscal year—Jan, 31, 1948,
said in part

For the eight months period ending Jan; 31 1948, net sales amounted
to $2,638,046. Net earnings after taxes were $243,289, equlvalent to
approximately 48 cents per share of common stock.

Net earnings after taxes for the final quarter of the ﬂsccal year
Just closed amounted to approximately $138,000, equivalent to 27 cents
per share of common stock. Comparable results are, indicated . for
operations thus far in the current fiscal year,

In August, 1947, through public sale of 200,000 shares of common
stock and $500,000 of 20-year 5% .debentures, the company provided
funds for the purchase of Kalpine' Plywood Co., and for the retire-
ment of existing bank indebtedness. .

L‘ONSOLIDATED EAENINGS FPOR 8 MONTHS ENDED JAN 31,1948~
Net sales $2,638,046
Cost -0f goods -sold - (other than depreelatlonj
Depreciation of properties.
Selling, general ‘and ‘administrative expenses
Interest expense
Provision for estimated Federal and State taxes on income
Nei income: of Kalpine Plywood Co. for period prior to
consummation of - purchase

. Net income
Edrnings per

CONSOLIDATED BALANCE SHEET, JAN. 31, 1948

ASSETS—Cash, '$385,313; trade. accounts receivable, less reserve of
$4,381, $258,833; employees and miscellaneous accounts receivable,
$5,975, inventories, at approximately -the lower of cost or market,
$735,337; prepaid insurance and other expenses, $25,321; land, build-
ings, machinery, equipment, etc. {(after reserves for depreciation of
$187,988), $469,044; discount and expenses in connection with sale of
5% sinking fund debentures (less amortization), $73,505; total,
$1,953,327.

LIABILITIES—Notes payable to bank, $170,000; equipment purchase
and miscellaneous notes payable, $15, 612' accounts payable (trade)
| $57,823; accrued expenses (other than taxes on. income), $40,974
Federal and State taxes on income (estimated), $210,306;. due to part~
mers of predecessor businesses, $28,000; 5% sinking fund debentures,
with detachable .common stock purchase warrants, $500,000; reserve
for tax contingencies, $15,723; common stock of $1 par value, $500,000;
capital surplus, 8171,601; earned surplus (net income for eight months
ended Jan. 31, 1948), $243,289; total, $1,953,327.—V. 167, p. 1926.

$243,289
$0.48

share._..

pitized for FRASER
p://fraser.stlouisfed.org/

sl 103, 263 $1,620, 559 )

*. Other . in © 98,765
“8” 582 $1,250,244
81. f

195,000
38,212

1948 -
-Net .6ales,” excl. of inter-co.-sales.. $13,216,947 $10,131,152
Cost. of sales (excl, of depr. & depl.) 10,142,873 - 1, 269 239
--Selling, admin. & general exps..... 1,111,448, 1,07’1,268

$1,962,626  $1,784,644
79,510

'$1,864,155
4217

6,094,679
1,015,881

$1,616,399
44,507

$1,560,997

.. Gross profit _' ____________ iy

. Total 1
Depreclation and depletion
Btate 1
Federal income tax
Minority int, in inc, of subsid, co.

Net profit .
Earnings per slmre-_.._
—V, 167, p. 946.

$2,061,381

37,000
509,000
156

| $890,954 ~
$0.96

$612,120
$0.66

Queens Borough Gas & Electric Co.—To Borrow—

The company, a subsidiary of Long Island Lighting Co., has asked
the S8EC for permission to borrow $400,000 from the Bank of Man-
hattan Co. The borrowings will be evidenced by a 2%% promissory
note maturing Jan, 22, 1949, and proceeds will be used to pay off a
note of like amount now held by Bank of Manhattan.—V, 167, p. 2473.

RCA‘ Communications, Inc.—Opens Radlophoto Serv-
ice to Wellington, New Zealand—

The corporation on June 3 announced the opening of & direct radio-
photo circuit between San Francisco and . Wellington, New Zealand.

This new circuit, operated in association with the New Zealand"

‘Telegraph . Admlnistrnnon further extends the service made available
by tH-CA for the'transmission of- newsphotos and other graphlc infor-
mation

Similar service is offered from New York to Great Britain, France,
Switzerland, . Denmark,  Sweden, Italy, U.8.8.R.; Austria, ngpt India,
Ceylon, Union of - South Africa, Bermuda and Argencina and from
Ban Francisco to Hawail, Australla, and Korea.—V. 167, p. 2260.

Railway & Light Securities Co.—Asset Values—

Based . upon market: quotations as of May .28, 1948, this company
reports. net asset -coverage of its outstanding securities as follows:
Per share
Per 4% cumulative convertible preferred share, $50 par...
Per collateral trust 3% % bond

—V. 167, p. 2364, 3

162,84
2,660,34

Rayonier, Inc.—Long-Term Debt Reduced— '
Edward Bartsch, President, on June 8, stated that the company’s

$20 million long- -term debt was reduced on May 31 by payments of

principal in the amount of $1,250,000.

He added that second-quarter sales and earnings are continuing at
about the same level as in the first quarter of the year which, as
indicated at the annual meeting in April, makes it probable thit !n-
creased dividend degclarations may be expected late this year.

The directors have declared a regular dividend for the third quarter-
of 25 cents per share on the common stock, payable Aug. 16, to .

holders of record July 30. A like amount was paid on Feb. 16 and
May 14, last; while in 1947 only one payment of 50 cents was
paid on Oct. 15.—V, 167, p. 2364.

Reading Co.—Equipment Trust Certificates, Authorized

The ICC on May 28 authorized the company to assume obligation
and liability, as guarantor, in respect of not exceeding $4,800,000 of
equipment-trust certificates, series O, to be issued by the Pennsylvanin
Co. for Banking & Trusts, as trustee and sold at 99.19 and dividends
in connection with the pracurement of certain equipment.—V. 167,
p. 2364.

$8,626,960- -

$28.21 -

inventories; $298,506; plant and equipment, $534,046; prepa!d expenses,
$21,372; deferred assets, $26,561; good will,.$1; total, $1,183,851, ;

LIABILITIES—Accounts and notes payable, $97,217; mortgage-(short - -
term), $70,341; accrued labilities, $10,097;  mortgage (long:‘term). .
$246,386; common ' stock, $201,041; capital surplus; $326,606;- enrned.‘
surplus, $141,163; total, sl 183,851. -—V 167, p. 1475,

Rutland RR.—Earnings—

April— 1943 1947
Gross from railway.... $510,549  $512,860 -
Net from railway...... > 61,449 25,181
Net ry. oper. income..... 5,222 *22,870

From Jan, 1—
Gross from rallway....
Net  from railway.

Net ry. oper. income.....

*Deficit.—V. 167, p. 2137

1946
6415 736
682

‘35 492

1045 -
$429,633
27,875
#2848

1,568,372
+90,961
| #209,284

1,992,601
126.2176
82,051

1,880.765
*126,841
349,048

1,863.119
*25,454
*164,713

Saguenay Power Co., Ltd (& Subs.)—-Earmngs—

(Not_including Saguenay Electric Co,)

3 Months Ended March 31— 1948 . . 1947

Operating revenue - $1,870,910 $1,821,198
Operating expenses . 64,500 ' 574,699
Education tax (Provi: 99,290 105,944

Other taxes, (excluding income and ;
excess profits taxes) 66,209 47,166
Proviston for depreciation 175,557 183,765
$865,354 $909,624

31,259
$896,613
195,000

43,768 °
265,782 °

‘Net. income $392,063 ~
Preferred dividends 51,165
Common dividends. - 210,000
—V. 167, p. 50.

St. Charles Hotel Co., Atlantic City, N. J. —Bondhold-
ers Receive 60 Cents on the Dollar—

In accordance with a Court order, the first mortgage bonds are belng
redeemed at the rate-of GO cents on the dollar with no interest. Pay-
ment 1s being made at the office of Vincent L, Gallaher, substitute .
indenture trustee for the first mortgage bondholders, at 309 Market
Street, Camden, N. J.—V. 162, p, 500.

1946 /
$1,815,654 . -
656,765

184,108

$914,129
32,422

$946,551

Net operaung income._.
Other

Total 1
Exchange
Interest on funded debt..
Debt premjum
- Amortization of financing expenses
Provision.-for income taxes

$938,028
199,500

43,768
289,376 212,234

$405,384  $262,549
53,000 53,000
210,000 210,000

a .

* St. Lawrence Corp., Ltd.'— To Vote on New Plan—
Earnings Sharply Up—

.Both this corporation and its subsidiary, St. Lawrence Paper Mills
Co., Ltd, on June 15 mailed new recapitalization plans to stock-
holders. "These were accompanied by notices of special. meetings of
shareholders to vote upon the plans on July 7 and 8, respectively,
and by the proxy forms.

Under the new corporation plan, each existing 4% sso par class’ A
share will receive one share each of new $2 first preferred ($49 par)
and new 75 cents second preferred (81 par) plus $2 in cash, Under
the new Paper Mills plan, each present 6%
will receive one share each of new $6 first preferred ($99 par) and-..
new $2.40 second.preferred ($1 par), plus $7.75 in cash. These cash™ -
payments and the new. second preferred issues will wxpe out exlsttng

$100 par preferred share ::



12 (2692)

THE COMMERCIAL & FINANCIAL,ACHRONICLE

Monda Juner21‘- 1948 LT

L siboe Y e

' arrears .on the present ‘preferred stocks. 'x‘o be effective,-both plant
wnust, be voted affirmatively. . .

Both plans also provide for the lssunnce or oné nhew.common share
in exchange fot each present tommon share held, Financidl statements
accompanying the plans show earnings -for 8t, Lawrence Corp. on a
consolidated basis for the first time. The following fiigifes indicate
ihe effects on earnings of the new capitalization and the proposed

sinking funds:
—Class A—— ————Common-—
N Year 4 Mos. to = Year 4 Mos. to
1947 . 4-30-48 1947 4-30-48
Consolldsted earnlngs per share $7.83 $5.94 $2.65 82.39
Under new capitalization " 8.47 5.57 2.69 . 2.11
After 'sinking .funds under new ' : "
capitalization 318 212 0.20 0.34
Based on current earnlnus the directors of both 8t. Lawrence Corp.
&nd St Lawrence Paper Mills Co. expect that regular quarterly divi-
dends will be paid on the hew preferred issues beginning in October,

1943, and that all sinking fund requirements on the second prererreds ’

can be taken care of ln accordance with the plans,

P‘RESENT CAPITALIZATION OF ST LAWRENCE - CORP.,. LTD.

Authorized Outstdg. “Paid-Up
Bhares Shares Capital

300,000 . 264,401 $13,220,050
2,000,000 582,593 582,693
Total paid-up capital 13,802,643

PROPOSED NEW CAPITALIZATION OF ST. LAWRENCE CORP., LTD.

Authorized . Outstdg. *Paid-Up-
Shares Bhares  Capital

264,401 $12,955,649
264401 - 264,401
582,503 . 582,593

-$13,802,643

Class A ,452 cumulative convertlble
preferred stock ($50 par). ...
Common stock (no par value) ...

First cumulative convertible re-

deemable pfd. shares ($49 par)
Eecond cum, redeem, pfd. (81 par).
<Common stock ($1_par)

264,401
264,401
2,000,000 .
~ Total paid-up capital 5
*Dollar amount; carried on balance sheet.

PRESENT CAPITALIZATION OF ST. LAWRENCE ‘PAPER MILLS
c

., LTD.

- Authorized. Outstdg. *Paid-Up
Shares Shares = Capital
190,000 124,875 812,487,500

1,000,000 514,675

6% cum, pfd. stock ($100 par)___
«Common stock (ne par value)

Total pald-up capital - $13,002,175

PROPOSED NEW CAPITALIZATION OF PAPER MILLS SUBSIDIARY ;
“Paid-Up

Authorized
Shares

124,875

124,875
1,000,000

Outstdg.
shares Capn.al
124 875 $12, 362 625

124,875 124,875 "
514,675

First cumulative redeemable pre-
ferred shares ($99 par)

Second cumulative ‘redeemable pre<
ferred shares ($1 par)

Common stock (no par value)
Total paid-up capital ... $13,002,175
*Dollar amounts carried on balance sheet. .
NOTE—The dividends on ‘the new first preferred and ‘new second

preferred shares will begin to accrue on July 1, 1948, At the same.

time, the accumulation on the present preferred stock will cease. %

The proposals of compromise or arrangement for each of the com«
panies will be effective: i .

(1) When meetirgs of the stockhciders have been held. . i

(2) When at such meetings at least 50% ‘- of the outstanding pre-
ferred and common shares are represented in person or by proxy.

(3) When at least 75% of each class of shares represented have
voted in favor of the plans.

(4) When the plans have been submitted and ﬁnally approved by s
the Chief Justice of the Superior Court of the Province of Quebec. .
(the Chief Justice initially approved the plansg berore they were sent .
to stockholders).’

(5) When' the plans have been officially approved by the, Canadian
Income Tax Department (the companles have already - received ‘thé
Department's approval),

(6) When the plans have beén officically approved by the United
States Department of Internal Revenue (this approval has also been ',
received).

{7) When the Becretary of State of Canada has fssued Supplementaly
Tetters Patent covering the necessary charter changes:

{8) Finally, since ﬂnanclal redrganization -of the Puper Mllls 15"

vy (to t the in the corporation, neitheér plai *
can be put into effect until both plans have received the final approval
of all parties concerned.

The plants which are reviewed above have been approved by this
Rceorganization Committee.

Certificates for the new preferred and common shares, and the
cash for the proposed payments will be délivered by the companies ™
to the Royal Trust Co. for distribution to stockholders. 'If the majority
of the stockholders” approve the plans, and . there. . atre. no. important -
dissents, it is believed that all the necessary payments.and exchanges
can be efteeted by August or September ~=V. 167, p. 1927

St. Lawrence Paper Mrlls Co., Ltd. —New Plan—
See St. Lawrence Corp., Lid. above.—V, 167, p. 2035,

St. Louis Southwestern Ry.—Earnings— i
" Period End. April 30—  1948-—Month—1947 1948—4 Mos.—1947
Rallway operating revs. ,$5,157.515 84,656,839 $20,790,275 $17,414,829
ReUWay_operatlng exps. | 3,143,499 - 2,607,854 12,350,857

$2,014,016 $2,048,985 $8,439 418
98,660 70,822 359,230 -
533,175 - 481,226 2,430,879
166,081 - 154173 - 653,474 "

$1,216,100 -81,342,765- $4,995,835
31,533 - 38,177 127,155

$1,247,633 81, 3ao 942 '-$5,122,990
98,697 - ,732 1,066,562

$948,936 31 147 210 84,056,428
18,905 - 31,492 66,395

$1,178,702 $4,122,823
250,770 664,550

8927,932

‘Net rev, from ry. oper,
State, county & city. taxes
Fcderal income taxes_._
Other Federal taxes____

$7,023,365 -
322,066

1,836,113 .

~'607,597 *

$4,257,588 .,
160,766

$4,418,354
- 820,166

$3,58,138
114,336

Ry. operating incore_
Other ry. operating inc.

“' Total ry. oper. income
Deducts..fr. ry.oper. inc.

Net 1y. cper. income. -
Non-operating income_.

$3,703,524
' 989,147 .

$2,714,377

" Gross income _______
Deducts. from gross inc.

$967,841
160,731

$807,110 -

Net income

$3,458,2
—V. 167, p. 2137, =

8t. Regis Paper Co.—Enters Citrus Field—

The Packaging Division of this company announces its entry into '
the citrus field with a specially designed multiwall paper bag and
;x:!e:eh:mcal packer, nccording to an announcement on June 5 which -

The new system for the commercial
Irullt; ;veh%ch has emerged from two
wor sts and experiments, has been designed by St. Regis to cut
pukaging costs, reduce fruit spoilage an shrln : -
erauon and permit easier handling : . agey dlunioen refrlg

Called the Citrobag, the new chemically- treated multlwall b -
: veloped by 8t. Regis for the shipment of citrus fruit is made up gxg IgSr

plies of kraft paper. It has a capacity of approxi
half that of the tradltlonal wooden box. _{x’p l)é'lm;telirsgg. sy, o |

packing or oranges nnd grape--
years of successful development .

.Savoy 0il Co., Inc.—Llstmg, Etc _—

The New York Curb Exchange on Juné 16 appro
100,000 additional 25 cents par value shares ofp%onz;gio:h:LJéiurt‘g l?g
“issued against- stockholders’ subscriptions and 50,000 more shares to.
be. issued upon exercise of warrants issued to -officers and . general’
" ecpunsel- of the- Savoy company. The warrants evidence the right to
59, msgh%re; g; common stock at $2.50 per share to .Oct,.27, .1950.
—] 9382,

pitized for FRASER
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514,673

- 514,675 1

.. such. subsidiaries,

10,391,464

Seaboard Oil Co. of Del.—Eammgs—
Quarter “Ended March 31-— 1948 -

7 Operating revenue ___.__=i.: 3&926;424 ]

Opermng and genem expenses- £ 1,818,083 *3

- $5,108,341
2,056

1047 - 1946
84,162,083 + 82,973,169 -
1,310,641 * 12544317

$2,791.442
45,509

$2,836,951 -
-1,681,094 ~
51,175,857
$0.95

81,718,731
48,783

) Gross proﬂt
Other = . 102
t “otal 1 BT $5,210,397
, Interest
 Other charges (incl, Fed inc, tax). - 3,239,318
Net protlt 51,9’1;.078

* Eatned per common -share La 80"

As of March 31, 1948, eurrent assets were $13,084,868 and current
* liabilities (including dividend payable June 15, 1948) were 8$3,679,096.
- —V. 166, p. 2215. .

Segal Lock & Hardware Co,, Inc.—Debentures Offered
—Floyd D. Cerf Co., Inc., Chicago, and a nation-wide

‘81,767,525
13,992
1,357, 814

5395,719
80.32

group of investment bankers made a public offering June ‘

" 16 of $1,943,800 15-year 6% convertible sinking fund de-
- benture bonds, due May 1, 1963, being the unsubscribed
- balance of-$2,000,000 offered for- subscription by stock-
holders. The debentures are priced at par.

The debentures are cenvertible into common stock at an  initial
base conversion price of $3.50 per share of common stock (being
28'4/7 shares of common stock -for -each $100  debenture,
shares of common stock for each $500 debenture, and 285 5/7 shares
of common stock for each $1,000 debénture) if converted on or before
May 1, 1850, with periodical lncreases in- base. .conversion prices
therenﬂer

Entitied to an annual sinklng fund Redeemable at the option of
the compdny on any date prior to maturity in. whole or from time

]

to!time in part on at leasi 30 days’ notice, otherwise than for the .

sinking fund starting at- 105 and for the slnkmg fund starting at 103,

with periodical reductions in prices thereafter, plus accrued lnterest
- in-each case.

Continental Bank & Trust Co, of New York, trustee

OFFERING TO STOCKHOLDERS—Compahy offered to holders: of
colnmon stock of tecord May 4, warrants to' subscribe at 95 to
$2,000,000 of debentures at the rate of one $100 debenture for each
100 shares ‘of such stock held. Rights expired May 28. Stockholders
subscribed for $56,200 of the debentures.

HISTORY AND BUSINESS—Company-was incorporated in New. York

Aug. 6, 1915, succeeding to the business of the Burglarproof Lock Co.,
which ‘was established in 1912 Prlnclpal executive offices, 395 Brond-
way, New York, N. ¥,

The company owns a'l of the capital sfock of Segal Safely Razor
Corp. (N, Y,), which  was organized in 1929 4s a wholly owned
subsidiary . to. manufacture and sell. safety razors and razor blades;
99.85% of the capital stock of the Norwalk Lock Co. (Conn.) which
was acquired in 1929 and which is engaged in the manufacture and
sale of builders’ hardware, security hardware, shelf hardware, key

duplicating machines and ofhér metal products; and all of the capnal

stock of Segalock Fasteners, Inc. (N, Y.) formerly known as Strauss
Fasteners, Inc,,.acquired on Oct. 1, 1946. Segalock Fasteners, Ine..is
engagec in the business of manuiacturlng and selling slide fastenexs,
commonly known as “zippers.”

‘The. company is not an opersiting company and does not engage -
directly in ‘manufacturing but derives' its income. from investments .

in' its three operating subsidiaries. above named. Compahny, through

selling builders' hardware,. security hardware, shelf hardware,

teners, .
PURPOBE—The, net proceeds are intended to be applied as follows:

(1) $250,000 in repayment of a current loan of like amount to the -

Continental Bank & Trust-Co., New York, and $165,000 in repayment
of: a current loan of like amount owed to Lafayetle National Bank;
proceeds of both _of which loans were applied to working capital.

12y Approximately - $300,000, if deemed advisable by the directors,
to the expansion of -the Sumter 8, C.. plant of Segalock Fasteners,
Inc] which for the. mogt part will consist of the acquisition of addi~
tional machinery and equipment.

(3)-The balance for 'general
from time to time-by the directors:

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCXNG

- Authorized Ottstanding

15-year 6 3 ccnverhbln sinking " fund

debentures due May '1,.1963 -~ 82,000,000 - $2,000,000°

Common - stock: (81 par)-_ 23 26500005hs 2,077,043

#Notincluding 20,205 shares held in treasury. .
UNDERWRITER—Floyd D. Cerf Co., Inc., Chlcago Ill

1947 ..°. . 1946 ... .'..1945
'$3.324,184 $2,391,268  $9, 749,519
;2,262,370... 1,757,456 = 8,786,038
178,810 _...101,634
479,865 293,252

7 $403,138" "$238,694°
4,172 14,843

$407,311 8253538
11,138 126
106,091

164,290
$231,881, ' $147,319

Gross sales, -less dlscount% 010 s il
Cost" of goods sold
Selling expenses ...
General- and admlnlstranwe exps ==

" Gross profit; -
Other income

Total income ..
Interest
Normal lncume tax and sultax,___

164,738

Net lncome
—V, 167, P.. 2582,

Seiberling. Rubber CO.-—-Places Loan Prlvately—E H
Rollins :& Sons; Inc.; has- placed privately a' $2,000,000 ;
3% % promissmy note, due serially to July 1, 1958 it

was announced on ‘June. 18.—V. 167, . p. 2365.

Shareholders Trust. of Boston — Amends Registration 3
Ma§ 25, company filed an’ amendment to its tegistration state~ "

on
ment..with the SEC fevealing that of ‘the 500,000 shares (par $1)
registered 181,412 shares were sold at $20.83 per share anad 318,588
shares were removed from reglstratlon —V. 167, p. 1699.

Sharon Steel Corp. (& Subs.)——Earmngs—-—
Quarters Ended March 31— 1948
Gross ‘sales, -less discounts,
returns and allowahces
Dividends, interest and other mceme.w

1947
outward frelght

103 235

Total sales and revenues. $26,454,485
Manufacturing costs, incl. materials, wages and ~ _

salaries, property taxes and other exps 21,926,978
Prov, for depreciatién and amortization__ 462,407
Selling administrative’ and general expeuses 773,945
Employees pension expense__ 32,720
Interest expense .. : 45,330
Prov. for estd. taxes on income. 1,256,758 -

$1,956.346
$3.17

iy
$20,732,974
16,505,354
320,110
669,830

23.180

Net profit
Earnihgs per common sharew...... .. __L__
—V. 167, p. 1475, . ;

* Shawmut’ Association (Boston)—Earnings—
3 Months Ended March 31—

" Inconre from interest and dividends

Administrative expenses

Federal i tax_.

1948 1947
$135,508 $120,925
8, 8.847

4,200
“$123,213
8.701
77,993

$0.32

«*Net income from interest and- dlvrdends____
Net loss from sales of securmes
Dividends -to -sharehelders

“Equal to earnings per share.

142 6/7.7

-'Net profit after charges and. taxes
‘ Earnings per ghare

engages “in the busihess of "~ manufacturing “and -
key
duplicating machines, sufety razors and razor bladea, and slide fas- -

- Sell.,

corporate purposes. as, determined
. Frov.. for Federal and

, Net loss on sales oi aban=

T Dividends
CONSOLIDATED STA’I‘EMENT OF INCOME FOR CALENDAR YEARS

49,296 s
446,636 - -

$467,549 -
368

$467,917"
37,710

. $265,468

i 826 351,250 $20,675.078 -
57,896

27,582 .

1,300,000 *

$1,886,918 -
$3.06

1,200

$110.878
Cr24,060 ,

CONDENSED BALANCE SHEET MARCH 3y 1948

v - ABSETS—Cash in banks, $112,924; investments: at’ quoced _market”
s prices (aggregaté "tost per. books,. 34,027,8?41,3 34,638,394;/shdres’ of
capital stock. of 12 suburban banks (earried ‘at amount oI the net
assets applicable thereto as shown: by. statements of vondition of the’
P bauks at Dec. 31, 1947), 54,266,362;_nccrued interest receivable, $3,294;
total, $9,020,974. o
. LtABILiT!ES—Acco\lnts payable; 81,403; provision. for " estimated
- Federal ‘income taxes, $22,600; provision for participation payment to
The National Shawmut Bank of Boston, ' $2,900; provision for ‘esti-
mated additional Federal income taxes on net gains which would be
- realizéd if dll investments were sold at amounts carried above, $74,000;
common stock (outstanding 390,000 shares), $5,000,000; capital surplus,
83,233,7277 earned surplus,- $149,774; -unrealized - appreciatioh (excess
" of guoted market over cost) of investments, other than bank stock
($610,570) less provision of $74,000 for Federal income taxes as stated
above, $536,570; total, $9,020,974—V. 164, p. 3420,

(W. A.) Sheaffer Pen Co.——Eammgs—-

Years Ended—— Feb. 29,48 Feb. 28,'47

“Net profiis $1,825,582 $2,673,465

» “Earnings per share 1$2.24 $3.29

X =After pmvwloh for taxes and provision in recognition of net losé

of Canadian subsidiary. tBefore considering the $300,000 provision for

. losz of Canadian subsidiary, this would amount to $2.62 per share.
—V. 167, p. 2035.

Srerrn Pacific Power Co.—Bids for Bonds—

,  Compezny is inviting bids for the purchase from it of 83, 500 000
first mortgage bonds,. series due 1978, to be dated as of April 1, .
1943, and to be due April 1, 1378. Bids will be received by the

gompany at 49 Federal Street, Boston 7, Mass up to 11 a.m, (EDT)

une 22
i Tge Federal Power CQmmxsslon has authorized the lssuance of the:
onds
The company stated that proceeds of the bond sale would be used
to finance -construction costs, including payment of $1,000,000 in notes

- previously issued to cbtain funds for that purpose—V, 167, p. 2365,

Signode Steel Strapping Co.—Earnings—

Calendar Years— 194 1946
Sales- and revenucs from fools ahd machines__ $13 345 113 ''$9,819,955

0,771 658,787
32 18 ) 81 43
Despite shortages of steel last year, sales and operating revenues

s were more than three times those of many prewar year; according to

John W.-Leslie, President. Additional supplies of steel will come with.
the completion of the new- plant in Baltimore, Md., which will also
glver better service to -eastern and export customers.

There was a net increase of $178,245 in the assets of slgnode
Employees' Savings- & Profit Sharing Fund, bringing the ‘total at the

* end of 1947 to 31,423,376, wlth'98’,é of eligible employees as members,

~—V 166, p. 1928

‘Silver King Coalition Mines Co.—Earhings—

Period End. Mat, 31—+~ 1948--3 Mos,—1947 - 1948—12 Mos.—1947
fit $51,914 - » ¥$57,900 - $85,136  *$136,325
Earnings per share. ... 30:04 oM $0.07 Nil
:’Neb loss. gmner al]l taxes and depmclatlon, but before depletion,
—V. 167,-p. 946 ‘

Simonds Saw & Steel Co. (& Subs. )——Earnmgs——-
3 Mos. End, Mar, 31— . 1948 1947 1946

Total net sales._. .37,266,298 $7.764,485 $5,396,646
Cost of goods sold-____ - 4,738,414 5,022,708 3,681,732

$2,741,777 ' $1,704,914
1,220,344 . 900,645 . 897,412

$1,521,433 . $804,269 . $1,055,817
38,476 35,355 18,349

1945
$6,214,382
4,261,152

$1,53,230

Gross prpflt
gen. & adm. exps,

$2,627,884
1,273,239

Profit from operations
Other income

$1,354,645
21,508

i;rofit, from opet. and
other income.......  $1,376,153  $1,559,909-
Misceell.: charges ..-107,500 : 106,498

535,000 591,700 .

$839,624 $1,074,167
: 96

Cangdian inpormé tax.
Foreign exch, adjust...

358,270
9,245

1 213
$470 896

713,040
6,810

doned plant assets.... . . . 16,476

_ §733,653. . $858,892 .
298,200 - 298,200 . 248,500

$1.47 $1.73 780’.94‘ e

CONSOLIDATED BALANCE SHEET AS OF MARCH 31, 1948

ASSETB-—Casil, $3,664,837; government' securities, $1,505,000; ac=
counts receivabie, trade (less $50,000 reserves for doubtful aceounts),
$2,759,087; other.accounts and nhotes receivable, $41,394; inventories
not in excess of cost or market, $5911,983; prepaid and. deferred
items, $216,203; notes and accounts receivable (not current), $83,181;
estimated postwar refunds of excess -profits. tax; $248,594; investment
in” common  stock of fally owhed subsidiaty, at equity in undeilying
net assets as showh by subsidiary’s books, $7,784; real estate, tools
and mac! inery and equipment (after deprecintmn reserve of $6,089,646), ¢
$6,115,326; total, $20,553,3289.

LIABILITIES--Accounts payable, 8949,765; provlslons;(or Federal
and Dominion income and excess. profits taxes (less $1,300,000 U. S,
Treasury tax hotes), $998,235; -other ‘accrued Federal, State and local
takes; 8464,947; accrued paylulls and other atcrued liabilities, $576,504;
provision for pa,'mcm; to employees' ‘pension trustion accourt of pasc
service, - $107.50C;" capital stockK (dutstanding 497,000 shares- without
par valuel $2,982,000; - consolidated surplus, $14, 474 ,439; total,. $20,« -
553,389. ——V 167,'P.. 2035. :

$337,745
198,800
$0.67

Consol, net! income.._.

Earn. per com. share_.

rSinclair Refining Co.—-—New Line.in Operation—-

Moavement, of products into the new Sinclair line extending from the
Houston refinery through Bryan and Waco to’ Arlington, with .spurs
to Fort Worth and Dallas commenced on June 7. This line will have
& capacity, with'present pumping facilities, of approximately- 25,000
barrels of products daily. Gasoline, kerosene heating oil and dlesel
oil are being shipped. Approximately 140,000 "barrels of products  will
be required to fill the line. It

This is the first leg of the company’'s products lme extending ttom
the .refinery at Houston to St. Louis and to the refinery at. East
Chicago. That portion of the line from Arlington northward is still
under construction, and is expected to be cumpletecl later in the year.
—V, 167, p. 1927.. .. .

" Sisters of Mercy of Nashville, Tenn -—Notes ffe .
Loewi & Co. and Keenan & Clarey; Inc. on of—
fered $284,000 3% % guaranteed notes at 101 and 1nt rest.

‘Dafed Mérch 15, 1948; due March 15, 1958. - ;

These noles are a direct obligation of the Sisters of Mercy of Nash«
ville, Tenn., a Tennessee corporation, They are issued under a trust
indenture which provides among other things that none of the prop=- -
erty of St. Mary's Memorial Hospital at Knoxville, Tenn., will be
mortgaged while any of these notes remain outstanding. The notes
are further unconditionally guaranteed as to the payment of principal
and interest by the Cmcmnatr Provmce of the Slslers of Mercy of 4
the Union in the U. S. A.

.The net proceeds from the sale of the 8284 000 312% guaranteed -
notes are being applied to the cost of construction of two new wings
to the hospital. This will complete the payments for the entire project.

“The Sisters of Mercy of Nashville, Tenn., in 1947 had net income
of $208,711 availab’e for the payment of interest. In 1946, net earnings
were 5178 019, and in -1945 were $147,256. The Cincinnati Province
of thé Sisters of Mercy of the Union in the U .S. A, guarantor, had
average annual. net -income -for thz three years 1944, 1945 and 1948 '
of $846,965.
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Soss Manufacturing Co.—Earnings— . . s Standard - Forgings Corp.—Earnings—New Director— ifscgmeem"f,'f;”f”ﬂ‘;‘?"%d;ﬂ }8’1811),02‘()‘“1&]5‘1“ ﬂ:m: l}?emcon&thc sale-of -
- o gty Ol s 258 plants d¢ Bloomington, 1., a VeI alf, = g
Quarter Efided March 31—~ - 1948 1947 Quarter Ended March 31— 1948 . . 1947 .- 1946 : ¢ R by ¢, verside, Cs o
Net earnings after taxes " cem-x  $118,823  $68,538 ¢ Net sales ok $3,608,000 . 2,404,000, $1,437,000 . 4 Wr;‘;f:';hggrbhw?icg had an unprofitable operation in 1947, eairned.
*Earnings per common snare s $0.61 $U.35 . Net .profit_ L 253,903 - 141,579 . ‘g5 % P Oughout the first quarter of 1648. * Preserit’ plans aré fo
; 2 e . Common sharés. outstanding, 266,000 266,000 266,000 ‘Increase- the - préduction- of -this subsidiary still” further as theré Con-;
p-.;;;sged on 195,000 shares of commori- stock . outstanding.—V. 167, S Bariied’ per shate naing: : 695 o ghed POrT tinues to be a shortage of photoflash bulbs in the trade, . .. v -\ "

" I R;Jy W.té:lanrsky; President, on A(;)rﬂ 26, said: “Operations for. the -Interest in British Firm-<- - o i s
O Jorp.—Fi wi st quarter of 1948 . are: considered  very good, especially in view of . R MO : ) d e "

Sound. l;ecorder & Reproducer € rp F es *the tignt, Steel’ situation’ waich B oerredr o oo m‘nke‘y ihnumerable  ‘mq L0€ . POTPOXation has acquired a substantial .minority interest ‘in
« The ¢omipsiy cn July 7 filed a letter of notification with the SEC . changes in our schedules, thereby eliminating any possibility of :eom. :Thorn  Electrical Industries Ltd.. of London, England, the largest. in-
for 2,710 shares of 6% cumulative preferred stock ($100 par) and tinuous runs, We have at dependent manufacturer, of . lighting  products in Great Britain. . The -

5,710 fhnres of common. ($1 par),.- 'I:he 2,710 shares of pre:errgzl of orders on ‘the books;". present g ba:ck_los of a_lime oyer $§.892,000 :E;laf?esﬂrell’:c .g‘;;og;mex li‘n;anqescn:int ldaimps.t- ﬂuorescem !gmpsy. »]}gmmgv o
) and 2,710 shares] of common will be offered in gnlgst asl $losl }?er un,x_“. Dana R, Cordell, Vice-President: in charge of maRufacturing, has' Sylva;ﬂa‘ E!e:mc"\sppln’;e:::t 8:;]1 trl:e %xﬁetlsi} E i ‘b B Mgt 1: i
«Company will sell 1,050 edditional shares Sl £ ianley Nderwritep, |, Deenl elécted ‘3 director to succeed Charles R. Lewis, a Vice-President ‘through',s, general agreement. between the tompanies iy foquisol

B ie0 suizee of sommun 4 Juiies . Clélend & Co., underwrilel. .7 of the compiny, miid, Arthut P: Sewn: Tofnarly foben T ‘cross-licensing under. patents in (e NEhiy Sopes which .indludes.

roceeds will-be used for repayment of loan and general corporate : dent,.has been elected -Vice-President—YV. 167, p;' 889. ) S pg s hg . er. patents in he lighting field, reciprocal téchnical .,
. purposes.—V. 167, p. 292. - . B 4L U 5 v 3 . . 3 b :&te:llflsw-' to-p se Yo equ s np parts,

7t Standand OfL Co: é¢ Californts . (&. Subs) - Earninger. -8 CE iR S
South Jersey Gas CoTeanster Agent—- "\ i nsod a8 Barnings-- | ortovile S vt viw.rtmt of goians, b o rade
‘"The Philadélpliia Nationdl Bank has béen appointed transfer agent, : T A ) 19;8 19:7 .on the board.—V, 186, p. 9216.. . . . ” i by . an ;

effective July 1. . ) ' Gross- operating ‘i i . e ¥71,831,647 107,238,591

This company was formed last year to teke over the Public Servict ' Operating chafges - i o~ "7 " - 111,385138 73/543.008 . Super Electric Products Corp., Jersey Ci _. el vt
gf“;' L‘:: New Jersey ]5‘5- ‘f’“(’,l""’r"l‘l‘i‘;'i- in S"}“‘i‘é};n Nﬂlvéré;ersey under- " pLrovision for depreciation, depletion and amort. 13,030,834 10,962,217 :SECew : - e P >y ty—Files with _
: the latter company’s plan .of cissolution.—V..167, p. S - . The company on June 10 filed a'lettéf of notification with the SEC

. ) . .- Operating. income __.. . ~47,406,675- 23,733,366 ‘for § y "~ con tticipation’ 5% n ;
2 g " - 1405, ,733, [for $148,000 Series A convertible participation’ 5% notes and 14,8
Southeastern Greyhound Lines: (& Subs.)—Earnings— Tucome from i ‘ ¢ 169,923 © 574622 " warrants to ptrcHasé common: stock (82 pAr). to be lemied 1 atte
Period End. Mar. 31— = 1948-—3 Mos.—1947 - - 194812 Mos.~—1947 - Othex.miscellaneous : ~i v 365742 - 713333 “of 10 warrants with esch $100 of notes, and 49,900 stiares of common
Operating: revenue ____ $4,069,957 $4,025,618 $18,533,585 $19,226,764 et L v s o E ' 7330° 24021027 :S/0ck. Price; uhifs, $100; common, $3 pér sharé, Underwriter, Kaye,
Oper. and maint. exp:-  2,953,319° . 2,780,575 - 12,067,855 ~ 11,789,730 ok o idnome. o i : s-=— 48,537,340° 24,021321 'Reul & Co., New York. Proceeds wili be used for thé payment of .
Depreciation. expense._ 263856 210,142 1009494 - *768 287 ~ -Interést on long-term de - 260,456 237354 ‘existig obligations to State and Federal Government, additional
_ Oper. taxes and licenses * * 505,513 ' © 502,037 2,012,958 -2,007,983 ° Provision for Federnl-taxes ol incomc (est.)__ 11,150,000 5,300 000 - ' T

. ; ‘ : working capital, ete, -
[Operating ‘rents (net).. 26,507 28,589 119,833 123,742 Estimated consoldsated-net income

. meeiee- 37,106,904 18,493,967 - gton-Gould v
Net oper. revenme._. & §300.469 ' $504:271 $3,263,444 $4537,024 . Nel income per share. .- -- - $285 $142° 3%%35}2&‘,?&1 M,‘,'cif 3?_9"" Earmngs 1948 194
Other income’ 11,521 9,691 31,107 47,203 | Capital and ekplo-ation expenditures in the United States and .*Operating profit ... : g $165,918 ‘1s1011‘i
v : : 3 ! e M < : —=- _advancés to fofeizn subsidiaries for- similar purposes for the first 'Other i ; 81 69: 30,903
Gross_ income $312.i91 - $513,962 -$3,204,551 '$4.564,227  qUarter of 1943 appreximated $37,000,000 and were $8,000,000 more - . i W vt o]
Income deductions.____ 02 3,559 17,995 14,842° . (han during the same peviod of last year, ey . Net_profit $207,812 820,350

3.3 ; . o
Federal “irteome tax_ 115,607 192,013 1,229,593 « 1,732,909 Gross crudé. oil ¥ o " = g

,50 , . ,229, ) ¢ s produciion in this gunarter exceeded.280,000 barrels = -Com. shs, outstdg. (inel. sorip for fractional shs. 1,012,984 .. 1,012,984
State income tax...... 4659 104" . 53554 . 52235 . daily. Producing operations' in: states east of Califarnia showed largs  Earnings per share .. Pk v $0.02

= o . increases i J J i v L DYOV ae L0 g . J
| Net income S188.622 $313.265 $1993,407 $2,784239 ,:;;:m:;ba x{w:t}?i%’ y:tarib:ngoégggilcntfor{a{o;m}03«000 barrels daily, or *After provision -for ‘depreciation of plant, all selling ‘and general
$1.8 :

o 2 he company.—V, 167, . : g
" *Earnings” per shan.e___‘ $0,17 ) $0._29 ) $2.56 . p. 1262, . Lk " b ?8)&2:95;1;1]'3:;510}‘1’ :?56 r;i;:r\;gé,slt;:g'c;lsl;; an‘d“ F_gd‘eiral l.ncome“tt.zngz.
“Based on 1,085,636 sharés of common stock. -V, 167, P, 947, ! o LR :

- . S Standard Oil Co. (New Jersey)—Exchange Offer— * _ Tenmesse : ission” Co.< (it Y
. 5 R p ) ), ol ¢. Gas Transmission” Co.~—Debentiires ‘Placed
Southeasteérn Public Sgrvice Co.—Files with S‘EC—- ’ This company on June 18 offered-1,265,255 shares of ils capital Privately—Stone & Webster Securities Corp. and White,
-The company on June 10 filed a-letter of notification’ with the SEC  stock (par $25) ;in_exchange for, outstanding. common ‘stock - (no par *Weld ' & - Co. ann d J 17 th Wil ¢
for 76032 shares of capital stock (par 10c), reserved for “issuance | value) of Infernational Petroleum Co. Ltd. in the ratio of theee | % 2nnounced. June e sale privately of
against 76,032 stock purchase warrants,. issued or: issuable to holders . shares .of Standard Oil Co. stock for 20 'shares of International ‘$25,000,000 3% % dEbentureS; due 1966.—V. 167,'p. 1197,
or former holders 5f common “stock of thé Southéastern Corp;, dis- common stock. The Guaranty Trust Co. of New York and Montreal % ¥ : g
Solved June 27, 1947. Warrants are exercisable between July 1, 1943- - Trust Co., 61/ Yonge St Toronto,. Canada,, are acting as agent ard . Texas Power & Light Co.—Earnings—
. June 36, 1953, .and holders may purchase one share of stock for each sub-agent for the purpose of effecting the exchange.—V. 167, p. 2583, | Perlod Erid. Apt; 30—~ 1948—Month—1947 194812 Mos.—1947
* warrant Neld at $3.50 per share.—V, 167, p, 2139, ; : ; ., Operating revenues ... $1,741,249 §1,501,047 $21,061,697 $18,248,365
o Stanley Works—Subscriptions to Stock— . Obperating expenses ' 896,421 - 10,418,316 ' 8,898,239

4 e : .. Federat = - 164 : :
Southern Colorado Power Co.—Weekly Output— The company announces that of the 4,982 sharés of common stock ~ome?é§§;§‘e_s__:' ‘ 133%33 lsézgg :f'gés'ﬁgé z’ggg'ﬁgi’.
\ 5 ,087, s

Electric output of this company for the week ended June. 12, 1948, = " offered for subscription by employees at $60.21 per share,,4,154 shares “Prop. retir. res. 5. ; .
© totaled 2,787,000. kwh., as compared with 2,378.000' kwh. for the cor- were ' subscribed “for. Proceeds will be used for increased workirg -Am“,’n, of “,‘,’,{te‘g‘f‘{e’;’,‘,’; "°'°°,° 125000 1,540,000 1,500,000
res_pondmg week last year, an increase of 17.2%.—V. 167, p. 2583, . ¢ capital,—V., 167, p. 1851, : .. investments 2 © 380 266 3,741 - 3,817

' ' ey : A . S " Nét oper e 7
-+« Southern Ry.~Estimated Gross Earnings— . . Sterilseat. Corp. of America—Stock Offered—Wm. O. :ghes ?ggégéng(nreet‘;cf‘f ezt sssl,ﬁ(z) et s4,7§2,9gg
© Period— " - * Week End; Yune 7 Jan.1to June 7 * - Duntze, 60 Wall Street, New York, is offering as a specti- - gyoss iconte - - $418,113 $361,642 . $5,419,125 $4,748.796
ST T ; 19:3' 1934_7 194: 19547- = lation' 110,000 common shrs. (par 15¢) atc$1.50 per share, «Inter. & other charges . 132531 105389 1,408.097 ' 1.263'631
i, ; 3 : : Transter agent—The Corporation' Trust Co., Wilmington, * -Net incon 581 3 "
Gross earni I i ) g 4 ’ come $285,581 $256,253  $4,011,028 ~ $3.485,095
fe ngf; 5,836,129 .5,453.704 139,507,567 128,326,046 Del, \ :Pr%r. stqck dh;, require. for the period 865,050 . 865,050
’I_‘o Acquire Property of Subsidiary, Efe.~ o s HISTORY * AND - BUSINESS—Sterilseat was inverited and patentea . '@ 167.P. 2366, !
. The ' stockholders -on May 18 authorized. the directors, in' their y R. Livingston Sullivan, President of Market Street National Bank - . Texen Oil & Land Co.—Stock List— !
~ discretion, ‘and: subject to- the approval of the Interstate Commerce | 0f Philadelphia, who organized and assigned his patent in 1939 to the ¢ Suspended from- dedlings since -June g)ffwws_tme $2 par ‘common
.Commission, or -other public authorities having jurisdiction in - the - Sterilseat Corp. (the patent. company), - . ) . -stock of this company was removed from listing on - the” New York
premises, for and in the name of this company, either (a) to acquire Sterilseat Torp. of. America was incorporated in Delawsre on May 26, - Curty Exchange nt the opening June 10. This company has. merged
.. all of the franchises, rights and property of The Richmond & Meckien- 1945, By  agreement.with the patent company, it has.the exclusive " with and into Continental’ Oil Co:, and each share of common stock
- berg RR. Co. (Va.); in liquidation or dissolution of that company, == license. for:the North American continent. to manufacture and mer’ - of TeXon is exchangeable for 27/100ths of a share of capital Stock.
or (b) to renew for such term of years and- such- conditions as the - Chandise the Sterilseat, and to the usc of the name ‘Sterilseat, »of Continental in- accordance with the terms of the merger agreement.
board may determine the existing lease of the railroad-and- properties ° including the Blue Cross trademark. Company has agreed to pay to «—V, 167, p. 2366. o %} = . . d
of said Virginia corporation to Southern Ry., dated Nov. 1, 1898, and . the patent company a:royalty of $1 per unit soldo under tH Sterilseat % ' v
expiring Nov. 1, 1943. The Richmond & Mecklenberg RR. runs be- ~ batent, with a minimum royalty payment of $5,000° per- annum. The To o it- ified—
tween Keysville, Va., and Clarksville, Va.- and connects the Richmond - ' company holds a 32% interest in .the patent company.i LE Thedgoilﬁi,}?;gsr%i ggﬁf‘lssﬁlpl}mg,p f?&t‘f}fggone lit-up of
Diyision of Southern Ry. with its North Carolina Jine.. +The company fs n the business of developing, manufacturing and . the _common  stock and an ncrease in capitalization  fron. gpzss
Ernest E. Norris, President.of Southern Ry., said the Richmond & . megﬁhand;slng ultrazlllqlet and ‘other equipment Ior‘ u:le sanitization og "to $5.578.040 plialization from $697,
Mecklenburg is a subsidiary and that it is intended to abolish that . Public. and -semi-public rest rooms and is recognized as a foremos h preser ‘ar' alne
company and ‘take its property in dissolution and liquidation, ) specialist in rest room sanitafion and maintenance,; Each present share of no par’ common stock (having a stated valne

! B : < : : "~ ,of $5. per share) is exchangeable for two. n h:
Mr, Norris added: “As to The Atlantic and Danville, we have no PURFOSE—The proceeds are ot earmerked but will be used for °siock of $20 pnr)value cadh e for iwo. Tiew :ghiarbs<of commom

-~ Idea of renewing theé lease of that line which runs from Danville to general corporate purposes, The 'amencments to the company’s cerlificate of mc'orpurﬁt'lon.
: 4. i

3

Norfolk, which lease expires on July 1, 1949." . - . i
As of April 19, 1948, Southern. Ry. had 18,381 stockholders.—V, 167, CAPITALIZATION GIVING EFFECT TO PRESENT ISSUE " became effective June. 17.  See plso V. 167, p. 2474,

D, 2583. ) it stk e  ‘Authorized = Outstanding - . - Trans-Continental Gas Pipe Line Co., Longview, Tex.
reterred stock (Mo gar) $5'div., cumu- : : =$151,000,000- Pipeline to Carry Texas Gas to New York
( : ey e $ 3 - Jlative from‘July 1," 1950-~ it 2,200 shs, 2,126 shs. - Lok g ~ ;
Squthwestern Associated Telephone Co. Earnings- ."Common. stock (par 15¢)._._ oo ©375,000 shs. . 331,735 shs,, ~ Approved by FPC— .
Period End, March 31— - 1943-—Month—1947 1948—3 Mos.—1947 £

X . 3 2 . A. pipeline to .carry natural gaé in' large quantities from' the Gulf ‘
Operating revenues ... ~$367,799  $308,444 $1,064,154 - $911,450 ° ' . STATEMENT OF INCOME
5 J

. toast to thé New York metropolitan area and other Middle Atlantig. _, |
- Uncollectible oper, rev.. j

50 500 1,650 “.1,500 ' period— vy Dec. 1,47 to 6 Mos.End. ' points has the approval of the Federal Power Commission. . The

§ 5 - — i Apr. 30,48 Nov. 30,47 . 1,840-mile ling, to be built by this company at & cost of more than
Operating - revennés __ $367,237 7 - $707,944 . $1,062,504 $509,950 il . Y . i $114,080 $196,482 * $151,000,000, is' expected to be ready for operation by the fall of 1950.
- Operaling expenscy ... 284,183 224983 815,653 .. 671,660 .. Cost of sales.. T . 84,953 - 136,324 @ The Commission said that the project wes intended (o supply natural
Operating taxes 38,895 37,644 117,663 105,231 e, i @A 10 bring ‘‘extensive benefits” 1o a possible 4,000,000 utility
Hot: ! s - - Gross profit on sales . $20,127 ' $60,358 ° customers in. the Eastérn area. The natural gas. will take the plac¢e
- Net operating income $44,156 $45,517- - $123.183  $133,069  Tota] expenses .. . : 40,907 67,230 of at least 629,000,000 galloms-of"fuel oil' “‘curréntly in short supply,” i
Net after charges._- 30,194 33,067 88,868 90,311 g . . — et stated. e i : i T hme ¢
~V.'167, p.'1851. © - Net loss ; il $11,780° . - $7,072 - Commitsslon approval of the grojecx% was olr; I}he ba.:isl of ni?uxgh(;li
] . : e e o 3 ¢ 1 " of conditions, ~ One ‘was that the company, before -obtaining its- fin
¥ - £ : - NOTE—A small operating profit was earned by the company in the  0f ¢or : ! e
i, oy A . g ; i certificate of grant, study. further the possibilities” for underground
o Southwestern Bell Telephone Co. Earnmg, * ! "“’,““‘ ‘_’I April 1948 —V. 167, p. 2474. % v ' a7 storage of gas in off-peak -seasons.. Another obligates the company
Period End. March 21— *1948--3 Mos,~~1247 1948--12"Mos.~—1947 ¢ i
! & : $. e g $ % -

y . ‘L, 2 . to start- construction within one year after the certificate is granted.
Stuart Aerial Insect Conirol, Inc.—Files with SEC—" and to complete the pipeline within 28 months. - The company must

Srenin e MO S isiie i o hsttbuL e 0T e poleaton b e B1C o gl e Hon e v < b
Other operating taxes.. . 4402,352 3,577,143 15,028,354 12,706,412 - Der shate. . Underwnter, SIS oF bastacss E By Tamtaye =" "6 Commission éatd ‘that the line ‘would extend from Gulf polits
~* Net operating income: 4,383,557 - 5,874,840 - 14,086,300 21.834.715 © . ' '’ 2 Fitn i =y A jsfltr:‘:ixﬁ :12:: ';?o‘i'ﬁf“'}%stgafé‘seciﬁck’énii"é’ip’;’éie? ‘iﬂs??afévfés%%&ﬁﬁg
. Other income (net)..... '9,878  Drg7,286 299,157 * Dr15L,u1 .~ - Suburban ‘Propane Ga;s qup’. (& Subsl.)—“-Earnmgs—;— * cubic feet' & day in summer and- 340,000,000 cubic: feet a day in
- 'Pota indome .. 4393475, 5797554 14,385,457 21693604 ., Three Months Ended Maralt 31— ey L aTohe97 - m’;eﬁ& ‘;z%ﬁ;t d‘gtrt}l;gti%? competer S Al Wit e At

Interest deductions .~ 1013773 703768 ~3200)867. 21763,081 - Groce Profit-on sales....—

- Operating revenues- .. 52,991,106 : 47,890,446 193,866,557 .185‘861.532

£
;
i
€

456 . 75,498 . fuel oil and other fuels now used in the production of manufactured

) e | it iemiee  §28,"" the 'FPC declared- in a statement. It was estimated that the
Net income ;379,702 5,083,766 11,085,590 18.900.523" . .Giross - operating . income : : .- .$1,012,282 . $840,095 * Project would save distributing companies $28,000,000 in ‘the first
Dividends - iiositnct 0,250,000 4'f25'0[’0 11,225,000 11,991,5007 1 Operating and general expenses. o : ; 547,060 476,419 - year of operation ‘and $35,000,000 by thé fifth ‘year. The Commission

if
<=V. 167, p. 2209, ; 4 i | i+ NIOt€A Objections to the project raised by the National Coal Association. |
! ' ¥ Net: operating.income..._.: : $465,22 $363,677 . and .the United Mine Workers of America. It replied that the natural g
i
1
|

Southwestern Gas & Eleetric Co.éEarningS—— N Total other deductions. ] 240,201 . 203,327 gas brought in. would. displace ‘“relatively small amounts of coal”"
Period End. Mar, 31— . . 19463 Mos.—1947 - 1948—-12 Mos.—1947 - . Prov. for Federal income tax (est.) ... 52,950 28,475 - gnd that the economigy ,“";P“" on §g§1 coal producers and miners
Operating revenues_..._ $3,083,288  $2,665,577 $12,229,175 $10,780,726 .+ Prov. for contingencies i 22,500 22,500 - “should not be serious.”-V. 165, p. .

Oper. exps. and taxes.. . 2,260,755 = 1,999,259 = 8,786,510 7,860,851 i s

AR SR N0
 Net opersiing Income’ | §827.533  $656,319 $3,442,665 $2.019,75  Prefersed  dividends. T T %o 9% 1 Twentieth Century-Fox Film Corp.—Earnings—
Other n?c_om'e %ne:;"__ 1,087 4548 ' 9,215 25102 , Earnings, per common chafe - s021 . $.3, , (icdieg Natiohul Théatros Coip. mnd Raxy: Thestres, xf-:gkhwnh t:no
. ' Gross iricorme L. 8828,621 $GG0,856  $3,451,880 $2,944,977 et S s O R e i 13 Weeks Ended— : s Mar, 27,48 "Mar‘g?ég;
Int. and other decducts. 216,987 177,620 736,264 655,861 _Sylvania Electric Produets, Inc. (& Subs.)-—-Earnings—- 2 g{l‘%ex:gstals and thegtre receipts $40§}ig,é’47§ $46,220:415 i
Net/ iricome _-_ . ..~ $611,633 . $483,246 ~$2,715,616 ~$2,269,116 - - 3 Months Ended March 31— - 1948 - . 1947 1946 ' Rents from ténants and other income 3,612,327 3,493,952 .|
.=V, 167, p. 1156. 3! Gross sales (less returns and allow.) $24,547,529 $23,536,779 $12,834,131 Total Vioonia: ok - s——'——_44,403.347 3_——50,910,72~k

12,806,963

o Income before Fed. taxes on income - 1,785,587 1,340,292 409,234 Amortization of film costs 13,621,654
“Sperry CO;‘p.——DiVidend Rate Ircreased— ) Provision for Fed. taxes on income- 622,850 534,950, ;3,030 Pariicipation in film rentals______ e 2533,;3%
The directors have declared a’ semi-annual dividend of $1 per share ~ * nut income . T ©$1,162,737. $805342 ©$422,264 ° Fiin distribation, thestre oper. & admin. éxps. 22,142,

7 d 3 s : g 3 ) 7 i ixed assets. 659,177
on the common stock, payable July’ 9 to holdérs of record June 26. y . 98,956 99,596 100,000 @ !Depreciation of f Sse
Previously, the company paid. 75 cents per share semi-annually.— Divs. onA #4 cumul., pid.. stock., Contributions to employees’ retirement plats. 590,217

§ poe st R B R : 5 : sq4 * Interest-ard bond discount snd expenses_..... 217,557
: V\- 167, p. 2583. Earned on-common stock.. 81,063,781 $705,746 *$522,264 " o CE A e Tor foreign assets.. . 200.000

B o
) . 4 © A : - 'y~ No: of common shares outstanding- ' 1,008,650 - 1,006,550 ° 1,005,000 isi Federal taxes on income._ - 2,175,000 3,900,000
Square D Co.—Earnings— '  Barnings per share....... ' $108 8040 Tes0mz B e e O nor, Tnterests 386,506 120,36 b
Quarter Ended March 31— 1948 1947 1946 *Loss. 5 5 o " ! % " Net profit $2,926,842 . $5,897,603
Net profit aftef chgs. and taxes__ ' '$904,057  $784,545 ~ $356,105 ~ ' Operating results at’ Colonial Radio Corp., beginning with February, . Earnihgs per T share $1.00 $2.07
Number oi common: shares...__ 1,377,480 1,377,480 1,377,480 = 1948, were on a profitable basis, whereas this subsidiary operated at a L5 g 5 N reciati f $265.329 in 1948 n.ml
Earned per common share $0.66 $0.57 $0.26 ~ loss in 1947. In addition to' its profit from operations, there is in- “Reclassified. {Not including depreciation tar e (D
—V, 167, p. 2299, - &, A * cluded in Colonial's first quarter 1948 earnings a non-recurring net . $150,894 in-1947. al?sorbed in- peructions-cos 8—V. 187, p. .
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Twin City Rapid Transit Co.—Dividend Deferred—

- The directors on June 12 took no action on the quarterly dividend
due July 1 on the 5% cumulative convertible prior preferred stoek,
par $50. The last regular payment on this issue was made on
April 1, 1948 —V. 167, p. 87.

Ulen Realization Corp.—90-Cent Liquidating Div.—

The corporation has declared a liquidating dividend of 90 cents
@ share payable July 1, 1948, to stockholders of record June 24, 1943.
Punds for the dividend will come from the corporation’s share,
- amounting to $351,810, or the $600,000 in cash paid by Maverick
County Water Control and Improvement District No. 1 of Maverick
County, Texas, for the assets of Rio Grande Water Power Co., of
which Ulen held $1,303,000 of 5% fincome debenture bonds, due 1976.
In addition to the cash payment, the Maverick County Water Control
also paid $250,000 of its 27 40-year refunding bonds, which are being
held by Marine Midland Trust Co. as trustee for Rio Grande Water
Power Co. bondholders until the bonds can be sold to best advantage,

Ulen Realization Corp., according to Victor M. Tyler, President, now
_holds in its portfolic $7,519,000 par value of National Economic Bank
of Poland 8% sinking fund bonds, due 1967; 1,250 shares of the Greek
company, Societe Anonyme Hellenique des Eaux des Villes d'Athenes,
Piree et Environe; all of the shares of Ulen Management Co, Ulen
Engineering Corp. and Ulen & Co.

Mr, Tyler further stated that reports coming from the National
Economic Bank of Poland with relaiion to the general economic con-
ditfon of the Republic of Poland and the activities of its major indus-
tries show consiant imprdvement. ‘‘The directors of Ulen believe that
this may be an opportune time for the rezumption of negotiations with
the proper officials of the Republic of Poland with.ga view to the
settlement of tne reservicing of the debt,” he added.

. Dlen's stock in the Greek company represents a one-half interest
in that operating company which at present has a contract for opera-
tion of Athens Waler Works and is also doing somé small construction
under " special agreement with the Greek Government. “Negotiations
are. now. in progress,’” according to Mr. Tyler, “with the Greek Gov-
ernment for a new operating contract on more favorable terms and
for a construction contract for the purpose of increasing the water
supply to the City of Athens, which may be of considerable importance.”

Ulen Management Co,, 100% owned by Ulen Realization, has direct
administration of the Greek company, and in addition is now engaged
in selected export business and is acting to & limited extent as
Purchasing Agent for the Greek Government and the State of
Maranhao, Brazil—V. 162, p. 2862. .

Ynion Electric Co, of Missouri (& Subs.)—Earnings—
' 12 Months Ended Marcih 31— 1948 1947 1946 -
Operating revenucs -.. $61,000,292 $54,956,790 $53,172,405
Operating ¢xpznses and taxes 47,657,822 40,648,638 . 37,645,754

- $13,302,470 §14,308,152 $15,526,651
393,867 321,880 106,035

- $13,696,337 $14,630,032 $15,632,686
3,269,999 3,836,401 5,303,368

$10,426,338 $10,793,631 $10,329,318
1,596,358

. Net operating revenves_...
Non-operating revenues (net)

. Gross income
Interest, etc., deductions

Ket income %
‘Dividends on pfd, stocks of company - 1,564,187

Ealance. surplug $8,862,151 $9,187,273 $8,701,892

.INCOME ACCOUNT (COMPANY ONLY) 12 MOS. ENDED MARCH 31
1943 1947 1946
$43,346,716 $39,549,765 $217,073,303
35,502,734 30,787,553 28,301,217

$£7,843,982 $8,762,211  $8,772,086
5,769,774 . 6,020,745 5,810,248

$13,613,756 $14,782,956 $14,582,335
3,731,019 3,925,027 = 5,133,087
Net income : $9,882,737 $10,857,928 $9,449,248
Dividends on pfd. stocks of the co. - 1,564,187 1,596,358 1,627,426

$8,318,550 $9,261,570 $7,821,822

-Operating revenues
Qperating

~  Net operating revenues____
Nom-operating revenues

and itaxes

Gross | Saes
Interest, etc., deductions._...___._.

Balance surnlus
—V. 167, p. 2366,

Union Pacific RR. — Secondary Offering—A second-
ary distribution of 20,000 shares 4% preferred stock (par
$100) was made on June 15 by The First Boston Corp.
at géggl/g per share, net. Dealers discount $1.25.—V, 167,
p. }

Union Terminal Co.—Bonds Authorized—

The 1CC on June 3 authcrized the company to issue not exceeding
$4,833.000 first mortgage 3% bonds, to be sold at 99.411 and accrued
interest, and proceeds used, with other funds, to redeem a like amount
of outstanding first mortgage 3%7% bonds.

Authority was granted to the Missouri-Kansas-Texas RR. Co, of
Texas, St, Louis Southwestern Ry. Co. of Texas, Texas & New Orleans
RR., Texas & Pacific Ry., Gulf Colorado & Santa. Fe Ry,, St. Louis
San Francisco & Texas Ry. Fort Worth & Denver City Ry., and
Chricago Rock Island & Pacific RR. to assume obligation and liahility,
pursuant to the terms of an operating agreement as amended and
supplemented and a proposed supplementa] operating agreement, in
respect of the bonds authorized to be issued.

Partial Redemption—

2 .

. The ~company has’ called for redemption on Aug, .1, next, through
operation of. the sinking fund, $24,000 of first mortgage 3% % bonds,
due Feb. 1, 1967, at 103 and interest. ‘Payment will be made at the
;rv;ragz'rrush Co., trustee, 1 Wall Street,” New York, N, Y.—V. 167,

United Carbon Co. (& Subs.)—Earnings— 4
3.Mos. Ended March 31— 1948 1947 1946 *
*Operating income $2,313,522 $2,200,676 $1,796,133
895,454 764,798, 655,832
614,000 . 622,000 - 462,000

— $813,378 678,
No. of shares outstanding 795,770 397.885 5333.219;
Esamings per common. share $1.01 1$2.05 1$1.70

*After deducting manufacturing, selling, general and administrative
expanses, including reserve for expenses, but before ‘provision for Fed-
‘eral and State taxes on income. tBefore giving effect to the two-for-
one: split-up of the capital stcck to stockholders of record May 1, 1947,

: . CONSOLIDATED BALANCE SHEET, MARCH 31, 1948
ASSETS—Caxh, $4,259,426; U, Treasur: bonds, $4,000,000; ac
- receivable, $2,885,075; inventcries at luwg'r of costsor (:g'arke't, sg?s‘l(igtf
TIT; investments, $1,229,924; notes and- accounts receivable . (non~cur-
rent), '$361,157; iand, buildings, equipment, wells, pipe lines, lease-
bolds, etc, (after reserves for depreciation and depletion of $28,689,144)
$13,524,388; trade marks, contracts, etc., $1; prepaid taxes, rentals,
+ insurance and expenses, $365,195; total, $28,187,883. - 3

LIABILITIES—Accounts payable and accruals, $1,345,004; provision

- Provision for income taxes

Net in $804,068

: for~Federal and State income taxes, $2,230,234; reserve for contingen-

cies; $2,260,181; common
shures), $11,952,528;
~W 167, p. &7,

stock. of no par value (outstanding 795,770
earned surplus, $10,399,927; total, $28,187,883.

Wnited Cigar-Whelan Stores Corp.—Stock Placed Pri-
mof c?r'n_;glr}ent &kC(o.'hagog;ach privately 80,000 shares
stock (par 30¢). tock i i
$63% por thene] ck is selling at about

» COMPARATIVE STATEMENT OF EARNINGS

M?an‘e‘r: !‘:rééied l}\darch 3 1948
3 profit after charges and taxes. $89,460 230,
Dgs per common share._____ $0.02 ¥ 3203333 sasgl{g

"*After preferred dividend requirements.—V, 167, p. 88,

1947 1946

/lfraser sfloui

1,627,426

United Drill ‘& Tool Corp.—Earnings— -

Quarters Ended March 21— 1948 - ~1947
Profit before Federal income tax___  $658,200 $937,720
Provision for Federal income tax__ 257,000 371,000
Extra prov, for replacem’t of facil. 62,500

Estimated net profit.
Earned per class B share_.__

~V. 167, p. 752,

- $338,700
$0.58

$566,720

$244,889
$1.10 $0.44

United Electric Coal Cos. (& Subs.)—Earnings—

Period End. April 30— 1948—3 Mos.~1947 1948—9 Mos.—1947
Profit trom operations. $1,188,588 $615,512 $4,131,076 $1,872,215
Depletion 'and deprec.,.. 250,879 229,401 812,047 675,103
Interest i 21,969 21,009 64,448 58,750
Misc. deductions (net). 58,560 22,539 32,285 118,302
Federal income taxes.. 294,000 107,600 1,097,100 314,800

Van Norman Co.—Partial Redemption— i
There have been called for redemption on July .15, next, for account. -
of the sinking fund, $61,000 of 15-year sinking fund 3% debentures
~due July 15, 1962, at 102'2 and interest. Payment will be made at
the Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass.—V. 167,
p. 2367, .
Verney Corp.—Name of Unit Changed— -
Gilbert Vefney, President, on June 11 announced that the name
of Verney Worsted Co. Inc. has been changed to Verney Corp. of
New York, This unit handles the distribution of all the corporation’s
worsted fabrics and synthetic fabrics to the Men's Wear trade.
Around July 15, Verney Corp. of New York will move to its new
offices at 51 Madison Avenue, New York, N. Y.—V, 167, p. 2367.

Virginia Dare Stores Corp.—May Sales 14.3% Higher
Period End. May 31— 1948—Month—1947  1948—10 Mos.—1947

Net income
Earnings per share....

—V. 167, p. 948.

.$234,964 82,125.‘196
$0.43 $3.86

$705,260

$563,180
" 8102 $1.28

United Fruit Co—New Director Elected—
William H. Claflin, Jr., has been elected a director.—V, 167, p. 2366.

United Piece Dye Works, Lodi, N. J.—Recapitalization
‘The stockholders on June 16 approved a plan of recapitalization
which will make possible the elimination of the dividend arrears on
the 6'27% preferred stock and the resumption by the company of

- dividend payments,

Dividend accumulations on ‘the 6%%. prefefred stock aggregated
$6,154,653 as of Dec. 31, 1947 or approximately $92.62 per share.

The deficit as at Dec. 31, 1947 was $2,145,566. Under such circum- .

stances as a matter of ‘law and under the company's charter, the
company cannot declare any dividends, nor can it acquire by redemp-
tion or otherwise any of the outstanding 6!2¢ preferred stock.

The plan provides for the creation of a new class of $4.25 cumula-
tive preferred stock (par $75) and a new class of common stock,
par 10 cents. Each share of presently outstanding 6%% preferred
stock, together with all unpaid accrued dividends thereon,  will be
exchanged for one share of the new $4.25 preferred stock .and nine
shares of the new- common stock. Each: share of -presently outstanding

,common stock will be exchanged for one-third of a share of new

common stock. -The holders of the old 6%, % preferred stock will ac~
cordingly receive 598,023 shares of new common 'stock, and the
holders of old common: stock will accordingly receive 300,000 shares
of new common stock out of an aggregate of 898,023 shares of new
common stock to be - outstanding.

The new $4.25 preferred stock will be preferred as to assets to the
extent of $110 per share plus accrued dividends in liquidation, ‘and
will be callable at any time at $110 per share, plus accrued dividends.

The capital -of the company will be' reduced from - $7,769,700 to
$5,073,327. This reduction will be effected by giving to the new $4.25
preferred stock a.par.value of $75 per share, and by giving to the new
common stock a par value of 10.cents per share. - The difference

“between the present capital and the reduced capital will be credited

to the surplus account.of ‘the company and will result in the removal
of the deficit and the creation of & surplus, W oo

Upon consummation of the plan, the company intends to pay regular
dividends on the new $4.25 preferred stock. No predictions can-be

. made at this time as to when,-or the rate at which dividends on the

new common stock will be paid.
As of May' 1, 1948, Akti lischaft Fuer Auslandsunt

(a Swiss corporation) owned 14,050 shares of preferred stock (21.14%
of the outslanding shares) and - 299,050 shares 'of - common  stock
(33.23% of the outstanding shares); Fred. Blum, a founder of the
company, owned ‘2,500 thares of preferred stock and 42,500 shares
of common stock; and the Estate of Henry L. Blum, a founder of the
company, and his family owned 2,605 shares of preferred stock,

INCOME ACCOUNT FOR CALENDAR YEARS

t 1947 1946 1945
Operating - profit $2,492,887 - $2,697,368 " $2,131,675
Federal and local taxes (other than

Federal income taxes) 201,823 198,270
Selling, general and .admin. exps... 819,575 £18,361

Cr46,314.  Cr33,683

191,461
711,326

Other income, net of other deducts. Dr72,207

Balance .
Depreciation
Prov. for Feder;

$1,5617,803
359,470
450,000

$1,714,420
311,108
550,000

$1,156,681
258,836
365,000

Net income $708,333 - $853,312

BALANCE SHEET, DEC. .31, 1947 5

ASSETS—Cash on ‘demand deposit and on hand, $585,320: U. S.
Government securities, at cost ($746,800) pius accrued interest, $753,-
935; trade accounts receivable (after reserve for claims and allowances
of $56,385), $1,175,480; inventories, on the basis . of ‘cost . (first-in,
first-out) or market, whichever is lower, $679,728; prepaid insurance
and other expenses, $85,330; investment’in subsidiary company (The
Munitex  Corp.), $19,270; other investments, at cost (less reserve of
$11,733), $8,503; U. S. Government securities on deposit to secure
lease, at' cost, less premium amortized, $40,043; mortgage receivable,
$112,625; property, plant and equipment (after reserve for depreciation
of $3,912,858), $3,567,117; goodwill, $1; total, $7,027,352.

LIABILITIES—Trade . accounts payable, $216,751; sundry creditors,
$63,410; withholding taxes payable, $80,204; accrued taxes, other than
Federal taxes on income, $38,176; accrued salaries and wages, $116,-
013; reserve for Federal taxes.on income and contingencies, $888,664;

$532,845

- 6% % preferred stock (par value $100 a share), $6,644,700; common

stock, without par value, stated value $1.25 a share (outstanding
900,000 shares), $1,125.000;
total, $7,027,352.—V. 167, p. 2072.

United Public Service Corp.—Sale of Stock— !
The Middle West Corp, has asked the SEC, to permit the sale of

_its common stock holdings in United Public Service Corp. to Doyle,

O'Connor & Co., of‘(_:_hicago.—-v. 167, p. 1631.

PlUnited Public Utilities Corp.—Amends Liquidation
an—

The corporation on June 15 filed an amendment to its liquidation
plan with the SEC which provides a cash distribution-of $4 a share
to its' common stockholders. 2 ; r e

The' amendment also calls far the sale of the company’s interest
in' the Citizens Heat, Light and Power Co. of ‘Greenville, Ohio, to
the American Gas & Electric Co. of New York, a holding company.. -

Bubstantially all the net proceeds of -the sale would be applied

to the $4 cash distribution.

American Gas has- offered $1,500,000. to -the United Public Utilities
for the-securities of Citizens. It plans to merge Citizens- properties
into the Indiana & -Michigan- Electric -Co.  Hearings on  the plan
will be held June 28.—V, 167, p. 1263. b e g i

United States Finishing Co.—Larger Distribution— .

The directors on Juné 15 declared a dividend . of 62% cents per»l_

share on the common stock, payable Aug. 15 to holders of  record
July- 1. This' compares with- 50 cents per share paid on: May 15,
this year, which was the first payment since April.15,.1930.

The company announced that it was planned to pay in the future

dividends quarterly at the 621, -cent rate~V, 167, p. 2584.

United States Radiator Corp.—Initial Dividend—
The. directors on June 16 declared. the initial quarterly dividend of

. 15 cents per share on the new preferred stock, payable Aug, 2, 1948,

to holders of record July 20, 1948. X

The corporation recently reclassified its preferred. stock on, the
basis of 1% sharés of new 6% $50 par.value preferred stock, cumula-
tive from May 1, 1948, in exchange for each share of old $50 par
value preferred and accumulated dividends thereon.—V, 167, p. 2584,

earned surplus (deficit), Dr$2,145,566;

Sales $544,214 $476,239 $4,594,885 83,467,713
—V. 167, p. 1624, 3

West Penn Electric Co.—Weekly Output—

Power output of the electric properties of this company for the week
ended June 12, 1948, totaled 104,322,000 kwh., an increase of 12.39%
over the output of 92,822,000 kwh. for the corresponding week of 1347.
—V. 167, p. 2584.

Western Air Lines, Inc.—Loan from RFC—

The Civil Aeronautics Board on June 6 cleared the way for com-
pany to receive a $2,300,000 loan from the Reconstruction Finance
Corp, -The loan is to mature on Dec. 31, 1952. :
. The company applied to the RFC on April 30 for a $2,500,000 loan.
Its application said the loan would be used to pay the. balance an
the purchase of 10 Convair 240's and on eight Pratt & Whitney
engines.—V, 167, p. 2073.

Westvaco Chemical Corp.—Proposed Merger—
See Food Machinery Corp. above.—V. 167, p. 1965. :

Wichita Building Material Co., Inc.—Stock Offered—
" Prescott, Wright, Snider Co., Kansas City, Mo., is offer~
ing 1,050 shares of 6% preferred stock, series of 1948
(with stock purchase warrants) at $100 per share and -
~dividend, and 2,605 shares of common stock (par $20) at '
' $25 per share, 3 ! ] O

Transfer Agent, First National Bank in Wichita, Kan. X

CAPITALIZATION ' GIVING - EFFECT TO " PRESENT FINANCING

: - Authorized' . Outstanding
Pfd, stock ($100 par) issuable in series 2,600 shs. - i
6% pfd. stock, ser. of 1948 (with stock i
purchase . waryants) __
‘Common stock ($20 par).-.

1,500 shs,

15,000 shs, ., 12,500 shs.

' .+ BTOCK PURCHASE WARRANTS—Each new share of 6% preferred
- stock series of 1948, carries with it the option to 'purchase one share -of

new common stock at any time before June 30, 1951, at the price .of
$27.50 per share pricr to. June 30, 1949; $30 per share.from July 1,
1949, to June 30, 1950; and $32.50 per share from July 1, 1850, to

June 30, 1951, at.which time such option expires.. s g

PURPOSE—Net proceeds will be added to the general funds ‘en
< will be used - as. additional working capital in. general operations. . :

SUMMARY 'OF EARNINGS FOR  CALENDAR YEARS

Prior to.July 1, 1946, date of -incorporation, business was operated
as Elizabeth M. Anderson, doing business as Wichila Building Material
. Profit :

Before

Taxes

$19,882

20,473

16,158

Profits
From
Onerations
$18,036
19,080
13,015

Other
Income
$1,846
1,392
3,142

Total
;| Sales
$584,790
620,775
693,189
1,606,803 87,364 4,331 91,695
2,356,841 102,530 5,117 . [ 107,648

HISTORY AND BUSINESS—Company was incorporated in Kanses
July 1, 1946, and maintains its principal office and one of its ware-
houses at 410-424 Commerce Street, Wichita, Kan, Company operates
& warchouse at Dodge City, Kan., which operations were commenced
in October, 1945,

The business of the company has been in continuous operation under
the management of Mrs. Elizabeth- M. Anderson for nearly 19 years.
It was originally established on ‘April 29, 1929, by its.founder, Mrs.

*. Elizabeth ‘M. Anderson, as an individual business and was known as

Elizabeth M, Anderscen doing business as Wichita Building Material Co.
Business was started in one of the buildings which now comprise the
the property located at 410-424 Commerce Street, Wichita, Kan, From

2#4ts initia] warehouse the company has expanded until the Wichita pmt

now occupies six complete buildings at the above address. .

In general, it may be stated that the company, plant in Wichita fa
a modern store, handling top grade nationally advertised building
materials, appliances and household furnishings.” At the present time
the corporation s buying regularly from over 100 different manufac-
turers and suppliers as a wholesale jobber and is merchandising its
various lines through the principal retail lumber, hardware, furniture,
paint and appliance stores throughout the State of Kansas, Northern
Oklahoma and Eastern Colorado.—V. 167, p. 2367. -

Wisconsin Central Ry.—Interest Payment— !
The New York Stock Exchange has received notice that the interest
due July 1, 1948, on -the first general mortgage. 50-year 4% gold
bonds, due 1949, will be paid on that date and that said payment on
bonds represented by certificates of deposit will be made to holders of
record at the close of business on June 22, 1948. :
The Exchange directs that the bonds, and certificates of deposit

. therefor, be quoted ex-interest 2% on July 1, 1948; that the bonds,

and certificates of deposit therefor, shall continue to be dealt im,
“flat,” and the bonds to be a delivery in settlement of Exchange
contracts made beginning July 1, 1948, must carry the Jan. 1, 1949,
and July 1, 1949, coupons. : "

Interest on bonds is payable at the Bank of Montreal, Néw York,
N. Y.—V. 167, p, 2367, 4 , hia

Wisconsin Power & Light Co.—Earnings—

Period End. Mar. 31— 1948—3 Mos.—1947 1948—12 Mos.—1947 |
Operating. revenues.._.. ' $4,703,713 - $4,126,974 $17,212,798 $15,341,703
Oper, exps. & ‘taxes.... 3,708,372 - 3,135,666 ° 13,470,550 11,519,753

$991,307 $3,842,248 . $3,821,950
3,182 72,661 . - 32711

$3,914,908
1,108,867

$2,805,041

1
Net . oper. income__._.
Other income - (net) ...

$995,341

$3.854,661
1,033,693 .

$2,820,968.

$994,489
267,749

Gross income $1,011,351
Int. & other deductions 281,404

$729,948

Net income . ____ $726,741

—V. 167, p. 2178.

York . Corp.—Bonds Placed Privately—The . corpora=
tion, it was announced June 16 has sold $2_,750.000 334%
first mortgage sinking fund bonds, due in 1963, to:a
group of eight life insurance companies. - The sale was
negotiated through Union Securities Corp. and Stone &
Webster Securities Corp.

The largest purchase was the New York Life Insurance Co' which
took $1,400,000. In addition to New York Life, the purchasing com-
panies were Aetna Life Insurance Co., Connecticut Mutual Life Insur—
ance Co. and five Canadian companies, Sun Lifs. Manufacturers -Life,
Confederstion Life, North American Life and Crown Life. +

Proceeds - will be used by the corporation for completion of its
plant modernization program and general corporate purposes.—V. 187,

= aadd, < e
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~ Stock Record «» New York Stock Exchange
, DAILY RANGE OF PRICES. - WEEKLY VOLUME OF TRADING
~ YEARLY RANGE OF SALE PRICES ~ FOR EVERY LISTED ISSUE. -

Range for Previous S8TOCKS . : LOW AND HIGH SALE PRICES ) ’
< Year 1947 | Range since Jan, 1 NEW YORK STOCK . ’ Baturday - Monday - Tuesday Wednesday Thursday Friday . Sales fer
Lowest - Highest Lowest Highest EXCHANGE . June 12 June 14 June 15 p June16. June 17 . . June 18 « the Week
8 per share  § per share $ per share $ per shars _- ; ‘ Par B per share . 8 per share $ per share - § per shere 8 per share 3 per share .  Bharas .
87% Jan 64% Mar 17 79% Jan 2  Abbots Laberatories com..._.No par 6% 76% 16% 6Y  T6% . 6% T
110 July 6 ' 100 May 14  Abraham & Straus..........No par: v g *85 . 95 .. *85 - 95 95
11 6% Jan- 9  ACP-Brill Motors Co........_3.50 ._BTOCK - 5% 5% 5%
11 55%Jun 1 . Acmse Steel COmmmmm e 19 EXCHANGE - ., 5 54%, ' b4%
11 23% May 15 Adams Exp 1 CLOSED . 22% 22Y4
46% Jan 27 Adams-Millis Oorp. -No par ) 46
40 Jun 14 ° Addressograph-Muitigraph Corp__10 . L i . i £39%
10 15% Jun 15 Admiral Corp. . 1
22% Feb 20 27% May 15
101 Mar1l 108 May 18
6% Feb 3% Apr 14 4% May 20
© 31% Jan 14% Feb 26 21% May 21 "
102% Aug = 75% Mar 19 80% Jun 2 4% % preferred________
5% Feb 2% Mar 15 4% May 15. Allegheny Corp common_-....
44 ' Feb 37 Feb 10 507% May 14
76% Nov 70% Jan 7 75 May 13 $2.50 prior conv preferred_No par _
48Y% Feb 247% Feb 28 . 34 May 21, Allegheny Ludlum Steel Corp.No par
e --- 107 Jun 7 109 May 24 '$4.50 preferred . :
104 Apr 90 Mar 2 96 Apr 23  Allegheny & West
12% Nov 8% Feb 11 11% Jun 14 ' Allen Industries Inoc..
202 Nov x171 - Mar 3 * 198 May 17 Allled Chemical & Dye....—_No par
22% Feb 18% Mar 13 21% Jan 30 . Allled Kid Co. L]
36% Oct 28 Mar 8 34% May 20  Allled Mills Co Tnc__ No par
39% Mar 25 Feb 11 37Y% May 15 Allied Stores Corp common.....No par
105% July 81 Mar 24 91 Jun 3 ° 4% preferred . - __________ 100
42% Oct 33% Feb 11 42Ys May 27  Allis-Chalmers Mfg common._No par
99% Oct 86. Feb 25 98" Jun 3 3%% ocum conv preferred—..-100

38 Jan 25% Mar 8 31 May21 Alpha Portland Cement__.___No par
.85 Marlé 6% May 17 Amalgamated Leather Co com.._1
46 Mar 18 50 Jan . 2 6% convertible preferred_...__50
83% Feb 20 121 May2l Amerads Petroleum Corp____No par
42 Mar1l 52%Jun 9 Amer Agricultural Chemical No par
7% Jan 13 10° Mar 22’ American Alrlines common....... 1
51% Jan 6 68 Mar 22 3% % -cum-conv preferred-...1
18% Mar 29 Jun 18 . American Bank Note common.......10
58% Feb © 70 - May 19 6% preferred . ______ e
9% Mar 17 147 May 14 . American Bosch Corp class A.
x35% Mar 19 43% May 15  Amer Brake Shoe Co com_..N
103% Feb 26 . 111 Jun 3 4% conv preferred_________.._100
3% Feb 11 6% May 18  Amer Cablé & Radio Corp__
76Y% Feb 6 92% May 14 . American Can common.._._
187% Peb 21  177° Jun 14 1% preferred
37% Mar 16 49% Jun 3
91 Mar 8 100% Jan 21
18% Mar 5 27 May 21
105% July 104% Jan 28 107'% May 13
47% Oct 43  Feb 24 51 May 18
19 - 8ep 16% May 4 20% Jun 15  American Colortype Co (1]
18% Dec 18 Feb 13 22% Jun 3 American Crystal Sugar com-...10
88  Dec 88 Jan 8 94 “Jun 16 4'%2% prior preferred.._.._...100
38% Dec 33% Feb 10 41Y, May 26  American Cyanamid Co com. 10
101% Des 943 Feb 11 107% Jun 3 3% % conv preferred series A_100
25% May . 25 Feb 26 49% May 21~ American Distilling COme....._.20

3% May 6% Feb 5 Jan 2 7% May 20  American Encaustic Tiling________1
13 Jun 17% July 14%; Mar 16 17% May 18 ~ American European Secur_...No par
18 - Deo 20% July 16  Jan 22 19 Apr 15 - American Export Lines Inc___._400
3 Dec 6% Feb 2 Jan 3 4% May 15 - Amer & Foreign Power com__No par
115% Jan 65% Mar 3 89%; Jan 9 $7 preferred ..
25Y, Feb 6% Mar 4 13% May 18 $7 2nd preferred A__
101Y; Feb 55 Mar 4 7% Jan 12 $6 preferred e ____
42% Apr 37% Jan 20 43Ys May 17 16
9% Oct 5% Feb 10 7% Jan 5 = American Hide & Leather com....1
85 Jun 47% Jun 18 53 Jan 5 6% conv pféferred— -........50
x34Y% Jan 20%s Feb 11 26% May 20 ' American Hothe Products....
10% Jan 8% Feb 25 8Ys May 21 * American ¥¢& common. ..
108% Mar 88 Apr 16 92 'Jan 13 6% nond-cuf prefefted_......100 sl
13 - Oct 10% Peb 11 15% Jun 14 American International Corp_No par 15 Y% 1,900
14% Nov 13% Jan 5 17% Jun 18 = American Investment Co of Ill_.__1 100
303% Peb 18% Mar 17 26% Jun 3  American L tive 1 . s 26% 25% 26V, . 25% Y - -25Ya 10,100
-Dee 116 - Jan . 95% Feb 27 108 Jun 9 7% pri d 100 : €107 112 *107 112 *107% 11 *108 109 *109 . 109

Bange for Previous g : STOCKS y " LOW AND MIGH BALE PRICES
Year 1047 . Range since Jan. 1 NEW YORK STOCK Baturday Monday Tuesday Wednesday Thursday Friday
Lowest Highest Lowest Highest .+ EXCHANGE June 12 June 14 June 15 Junel6 . June 17 June 18
8 pershare 8 per share 8 per share 8 per share Par B por share " 8 per share 8 per share 8 per share 8 per share 8 per share
18% Jun 28% Sep 16 Mar 9 21% May 24 . Amer Mach & Fdy Co com___No par L 19Y  19Y, 19% 19Y% ] 19 18% 19 18% 18%
101  Jan 9% Feb 5 94% Jun 10 3.90% cum preferred 100 94%, 94 - 04 053 94% 93 93% 94 94Y,
' 15% Peb 8% Feb 11 10'2 May 27 ° Amer Machine & Metals P BTOCK "9, y 9 . 8% Y
" 32% July 24Y, Mar 9 34%2 May 15  American Metals Co Ltd com_No par EXCHANGE 33 7 Ya 33
147 July 125 Mar23 135 Jun 17 6% preferred. 100 CLOSED +*132 1 *133
14% Feb 7 FPFeb 17 8% Jan 2 . American Molasses Co. T 1 % 8 8 8 *7%
- 39% Feb 29 < Feb 10 33%2 May 21 . American News Co____._._._No par #3283, § B *32%
6% Feb 28 11% May15  Amer Power & Light com_._No par s o10% : 10%2
81-- Feb 11 85Y% May 14 © . 86 preferred....__________No par . 93 92%,
72% Feb 21 86%2 May 14, - "85 preferred....____.____No par T84 * 83
12%2 Feb 13 | 16% May 21 'Amer Rad & 8t San’y com.._No par 16% 16%
164%2Apr 6 176 Jan 27 T% prof d 100 *171 Ya -~ 173Y, *171

10 Mar 9 12% Jan . 9 ' American Safety Rasor......_____8§ d 1. 10%
16% Feb 14 25% Jun 16  American Seating Co________No par 24 24,
38% Feb 11. - 46 Apr 12 Amer Ship Building Co.-.....No par ) 41, |
463 Feb 11 68 May27 Am Bmelt & Refg common._No par 657%
139 Mar10 163% Jun 11 7% preferred ... ._.____100 15! 159 . 158 58
31° Mar19 35% May 18~ American Snuff common 28 . 34%
131 Apr 27 140 Jan 26 6% non-cum preferred.....__100 ’ 13 135 135
25% Feb 27 35% Jun 9 = American Steel Foundries.._No par : : 347
22%s Mar 12 27 . Apr 22 ' American Stores__________.__No par L. 26Ya 28%2
18 May 10 24%2Jan 5 , American 8tove Co.._.___..No par d 20%
5 34% Peb 13 . . American Sugar Refg common___100 37
116 May 116% Mar 15 . 7% preferred .. ; : 2 *125
18% Oct 18 Jan 21 20% May 25 ~ American Bumat; 1J 5 20% 19%

174% Feb  147% Mar 17 - 158% Jun 10 . American Tel & Tel Co........__100 : ; 155% 1551, 155 1155%
82% Feb 54, Mar 29 68%2Jan "5 ~ American Tobacco common_____2 2 56% 57 57 577

163% July 132 Apr 15 144 Mar 9 6% preferred . ____._ 42 141% 142Y, 140% - 1 138
- 80.. De 46% Feb 14 70 - May 26 - American Viscose Corp common._. 3 67% 67 Ve 7 : 68% 5,700
120 Jun 10 5% preferred__. 100 : 12 119 119% 119% 460

8% Apr 22 Am Water Works Co Ino....... _§ . 17 4,000

American Woolen common__No par 51 . 9,400

7% preferred ... __ .. __108 i 300

$4 conv prior preference..._No par 108 ) : 300

’ “Amer Zine Lead & Bmelt com..__1 7% ' 6,300
62% Jan 18 : 88 prior cony preferred__......26 X ’ ’ 100.
30% Feb 11" - 41% May 27  Anaconda Copper Mining_ .. ..5@ 17,500 - -

30 Peb 10  45%Jun 2 Anaconds Wire & Oable_.. No par g A 2,310 "
28% Mar 19 38% Jan - 5 " Anchor Hoek Glass Corp com__12.58 i ' Ya . 4,600
98% Yeb 4 107 . Jun 11 ° '$4 preferred__._.__ 2 ' . " ; o 1000
46% Mar 3 .- 60% Jun 14 : 5 : g 80 " Yo" 0% 600!
18% Peb 11 . 36% Jun 16 Corp___.. WLl L, ‘ ‘ . .+ 68,800
'8 Marl7 14 Apr . Co) Mining..________38 . 12% .

. Yor' footnotes see page 26.
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tor Previous o vl wwmmnm:nwu (iysiptgh, T, Sl e
n-‘r'oul’ 7 - Range sinee Jan. ¥ : : B . A r . Thursday .. Friday Sales for-:
Lowest Highest " Lowest Highest : 2 “v Lose June' 15 « June 1§ June 17 . 'June 18 the Week

8 per share 8 per share  § per share # pershare . | Par  §perghare - Spershere ' §pershare - ] rtnharcn . “8mershare. - §perskare . - Bheres’
6% Feb 4% Mar 3 6% May 26 - A P W Produets Co e §. 4 - 4. CVe - BYe v 5T 6 . T aB%. ¥, 6Ye . 6Ye . 1. £¥:. 6% . 01 900'
39% Oet 28%, Peb 14.. 34% Jun 3° Archer-Daniels-Midland ... No par '®33Y,:33% . "33V 33, 133 33% 32% - 33\ -, *31} 33 - 1,300
37Y%a Feb 25% Feb 11 32% May 21  Armco. Steel Corp com... STOCK 31% 32% - - 5 30% 31% - 30%. 31% . 31%. 15,600 4
109% Feb 90 Feb 17 101 Jan § 4% % conv preferred........ , EXCHANGE  99% 100 3 - e 10072 T 480°
15% Oct 11% Mar 16 15% May 19 Armour & Co of Liinols eom_.._§ CLOSED x13% 14'/4 . AT B = % . 13%'
130% Jan 91% Feb 16° 106 Jsn 9 $6 conv prior preferred..._No par *102 ' 103 102 2. 102 j A ..102."
65 Jan 41% Feb 10 56% Jun-11  Armstrong Cork Co com..._No par " 56 56 © 58 . ; : 55%
91Y% Dec 110 Feb 88 Jan 29 99Y% Jun 14 $3.75 preferred_ ... ... Nopar 99, . 99 - Ve 99V,
e aee  104% Mar 3 114%% Jun 10 $4 cum preferred conv_._.No par ) 114% 114% - : 7113%
“14 “Bep 19 Jan 14 Feb 5 18%Jun 2  Arnold - Corp. ' 17 18- . . 7. .18 17%
10% May  17% Peb 12/, Mar12  17% May 24 - Artloom Cvrv e xm . : ‘ : i b i .16%
13% Dec 20% Feb 12% Mar 16 19 May 27 Amsociated Dry Goods common.._1 . ' : : 18-+
99 Dec ~ 132% Feb 100 Feb 16 111 May 10 6% 1lat preferred. .o ocuo...100 r 4 *109-¢n 7. o "+108Ys 108Y, 106
89 Dec 134 Feb 94 Mari12 . 104 Jun 11 "ﬁ 26 torred : Y 103%2 103Ya v103'/2 104 ' 104
23 Deo 34 Bep 26 Jan 5 35  Jun 11 A : . g 3 ! . 33% 33 32% - 33 - 33,
66 May 99 Jan 84 Feb 11 115% May 15  Atch Topeks & Banta-Pe com..100 i v ‘ A -112% 113V, 112% 114 : - 112%
x98 Dec 112 Ped Mar 8 107% Jun 3 6% non-cum preterred-_-.....wo . 103% 103%2 & 103% 104 1c4
10% May 18% Peb um’eb 13 19%Jun 17 A T F Inc . 18 ., ..18% i 18% 18% . 18%. 19% ; 19

40% May ~ 59 * Feb 45 Feb 24. 61% Mny 18 - Atluntle Coast' Line R‘u__._-no’pnr ’ b 5 . © 5787 LR 1 57%
23% Jun 34% Feb 25% Jan 6 47% Mar 1  All G & W I 88 Lines commen___1 ' # ; T 37 37 .37 31
62 - Jan Mar 68 Jan 22 18Ys May 5. 8% non-cum preferred._.__ ’ 5 - 68 *68 72 *68 12
31% Apr 40 Dec 30 Feb 21 48% Jun 13 ~ Aslaptie Refining common....__28 - : ! . . _46% AT 477
¢ 108 Nov 102 Feb ® 114 May22« 4% conv preferred serles A._100 : 1 112% 113‘/: L 113% 114
L ‘ 9L ‘Feb 9 99 Jun 8 Preferred $3.75 series B..... 100 -88 - ; } 98 _98% ., 98, -98%
20 . Feb 11 25% May 21 Atlas Corp .. ) . " : - 23 23% 23" .23 -
53% Jun 7 64% APr 16  Atlas Powder common.......Ne par - 4 55 . - & 55 56 56 - 56%
104 Mar30 . 114 Jan 9 * &% conv preferred._ 00 *108%: ) '108'/. 110 '~ #108% 110 -
20% Feb 25 24% Jan; 20 ; y ¢ - e e20%- i *20 L *20Y,
5% Mar 12 9% May 21 s i . 79 o arF, 3 A
13 Jan 26  16Y% May 21, P ’ 4 g | Yos14Y
12 May28 19 Jan' 10 ' Autdcar Co_.__ 213+ c . . e,
15Y; Apr 23 19% Jan; & Autematie Cant of 18 © 16%
4Y; Feb 38 TV M-y 17 « "Aveo Mfg Corp (The) commen... ' b i - 6%
36% Jan 28 46 2 G238 esiv pu(mo‘.._....mm i . 45% 45Y, 1 45 »44%,

‘ 13% Feb 1%~ O

13% Desc 12Ys Feb 27 17% Jun 3. aldwin lotolnoﬁn Weorks.._.._13 | N e s .16% -

7% May 10 Mar 16 .  16% May13 altimore & Ohio common._...100 - ) - Ya: 1578
11% May ° 15% Feb 11 27% May 15 4% nen-cum’ preferreé..... ~-100 + i : i % 26%.

9% May 13%a Feb 10 31Y4 May 22 Bangor & Amostook.common.._ 560 % i it 290, W 5 29% |
60’ Jan , © Feb 60 Feb 11.  80Y% May 12, Cony.. 8%  preferred..,. ... 100 SR | R Y 74 ¢ 'e : 75T
©43% Dec ' 55% Jsn x42% Mar15 - 59 May 14 Barber Ofl Corp (Delnw:re)----_w x53% | + 63 7 . 4 B2 ey
18. May  28%July  20%Apr @ 287 Jun 147 Barker Broth i +28Va 4 ; s : ’ 28%
45% Dec ' 54% Jan 37  Mar 34 45, ‘Jun. 15 4% % pnﬂrud i %43 < 45 45 - ; : 46%
20% Apr 39% Dee 31 Feb 11 :  44% May 7T ‘ Barnsdall Oll COmeribmenmciann.B 43. . i : ! 443

8% Dec 19% Feb . 9Yg Pelh 24  16% Mar 31 . Bath Iron Works Corp..eeonam-l Co12Yt ¥ 2 12%
18 Jun 24% Nov 18% May 4  23%aJan 3. Bayuk Cigars Ine...........Nopar 199 ; 1% : 19%

35% Deo 62 ' Jan . 31 PFeb 13 ' 43! May 13 * Beatrice Foeds Co egnmon-__‘.,zl : 39V . ¢ ey § 38%,
83% Dec '110% Jan 85 Feh 3. 90 Jan, 8 3% % cum conv pfd.........100 L 85Ys ' 87 . ¢ % i 87%,
17% Dec 20% Aug 16% Mar 10 . 22% May 8 : Beaunit Miils, *Inc.. po— N1 | 21% A ’ " 217
9612 Dec 108% Feb 8 . Beck 8hoe (& 8) 4% % pfd_...100 28O 9 8 ? 2 ! 89
12 Jan 15% Apr-16. Beech Alreraft Corp«..----_..-_x ; 13V ! ¥ ; 13%,
40 Feb 3 34Y%; Apr 8 . Beech Cree RN_..... i B0 L 232V - 34 - . 34 *3x 34
39% Mar 37 Jan. 5 Beech-Nut Pscking 00_...-....._10 35 i 5 . 35 . 3300 35%
18% Oct 207 May 21; Belding-HeminWay __yoqme-oacianl Y 19% - 19% ; , '19% . *18% - 19
18%, Jan 15% Pel 1% ;. 19% Mar 22 ; Bell Alrcraft Corp..—iuimmemasmia-1 vy F . 5 B a b SWRGLR b TS 1,
24Y; Jan 18% Mar 16 24Y4Jan, 2. Bell & Howell Co common.......10 N2y 22Ya . 3 4 21% 21y . 21% 21Y
106% Aug 93% May 16 103% Jun 15 4% preferred.. . oovneaal100 L €102 - 103% . '102‘/1 105 - ‘102’/2 105
39% Feb 26 Feb 11 38% Jun 9 Bendix Aviatlon .. einnanaB 3'1‘% 38 i g E7 36% . 37 .- 35% 36%
25% Nov, 16 “May 1 . 21%Jan 2 :Bendix Home Appliances....._33%0 17 “11% 16"/a ©16%
28% Jan 23% Jan 20 26 May 25 ' Beneticial Indus Loan com. 10 3y 26Y4 25% 25 Ya
103%a Ped 78 Jun 18 873 Mar 10 Cum ptd Q:ns ser of 1946. uq pu 84Ys : : 83
35% Jan 23%a Feb 14 30%, May 24 Best & Cg. g 30 30V : (3 % 291/4
19% Apr 32% Qey .. 25 Feb 17, 37 May 27 lcl\ Poods ’ A l y i | S 7 Y.,
1 e iy e imee i 0 30% Feb' 27 38 . Jun 14 ¢ Bethlehem Steel .(Del) com_Ma par L '37% /38" o 3Tt 36% 3T 63/
133% Dee . 150 ‘ Jan - 125 Mar1@. ;138 Jun 15 4 - T% proefered 100 136% 137% Ya 138 - 137
-l sty 31 Apr 28 °  37Y May 15 ~ Bigelow-Sanford pet...-.-No par . 35V 35%< .39 34% 34%
ms Des 1% Jn 9% Jun 16 14% Jln 16 Birmingham Rlestrie Ce....Ne par 11711 %, " " 10 B ! ) - 9% ' 9%.
A e R s 3 ) ;

” 4 H ¢
Range for l'nvlm : . STOCKS : e Y ; v ! LOW AND BIGH BALI l'lICll’ 3
Rangé sinee Jan. 1 - .. WEW YORK STOCK - llllrlly . Mondsy © o Tuesday o Thursdag 4
Lowest Highest . “Cmal l ' June1Z ' June 14 June 15 .Nna h R June 17 June 18
# per share ! . @pershare ' 8 per share i i - Par 8 per share - _ - & per share & per share & per share - - 8 per ahare @ per share
39 May : © 28 Peb 11 '36. May 13 Black & Mu Mtg CO...._No par . *34 35Va ¢ ¢ %3¢ 35%
x13 Peb 1t' 19% May 18- Blaw-Knox Co._. -..__.--__Na par ' . - 18% s 18Ys 18%
22% Mar 16 , 34% May 27 Bliss (B W) Co.___ .. 8TOCK g 2 32 2. - 31% +
15  Feb 11 17% May 15 * Bliss & Laughlin Ine__.. 2 ~RXCHANGE S WD 1 &7 % - b Y S
32% Mar 18 43% Jun. 4 Bloomingdale Brothcu.. 1 LOSED . . i AT o -9 4T o 47
21% Feb 10 294 Apr-16 = Bosing Alrplane Co..‘____ ; : . ! 25Y 0
29 Mar1? *. 37% May 18 ' Bohn Aluminum & Bress.... ... .8. iyl ’ g Sk § 33 .-
T7% Mar 16 96: Jan 12 | Bon ‘Ami Ce clpss A.L......Nopar i ; i A : 81Y%s -
412Mar 2° 51 Jan'19 ' Class B ____._ SRRIR———— (YT J 4 : 43,
20% Msr 4 . 27% May 15 Bond storen Ine.,.....b.. - ¢
38 Feb 24 44% Jun- 9 -'Borden Co (The)
42'4 Feb 11 65 Jun 9  Borg-Warner Corp common______|
88 2 Jan 3 96  May 24 3%% cum preferred 100
3% Mar 16 5% May 15 , Boston & Maine RR (assented)_100
33Y% Mar 18 41'2 Jun 14 . Bower Roller Bearing Co_...._._8 at : BE L
13% Feb 7% Jan 8 - 10% May 18  Branift Airwsys Inc_...._.._32.80 . . : ; : . i 8%
%8  Jan 50 ‘Apr 28 71 Feb 100 Brewing Corp of America. o L g
18% Feb 9% Mar 16 11% May 15 ~ Bridgeport Brass Co._. o 3 . ) ) 10%
40%a Feb - x27% Mar17- 36%Jun 9 - Briggs Manutlcturmg = i i 38% a y .. 35%
31% Ped 25Ys Mar 18.  34% May 18", Briggs & Btratton__.... ~-No'par 33 33% 3 32%
63 .Jan  28% Mar10. /37%dJun 2  Bristol-Myers Co common_.,---ﬂ 80, ;%% 354 * i *33%
109% Apr . 93U Feb 8. 101% Apr 27 ' _ 3%% preferred ... 100 R | ; 98 - LAY
38% Feb , 15% Mar 16 .- 21% May'23. . Brooklyn Unlon Gas. ... ... No| par L i 201 . 20% 21 : 1 20%
38Y .Jan 27 Feb 20 32" Jan 14  Brown Shos Co Inc common..._18 30% *29 ; ? 17 29
106% Apr. 90%aPeb 13 . 96 'Apr 30 . . 83.60. nreferred . ..o ..No par ; . 96% 95% [ *95% i)
3% Feb 11U Feb'ls  x22% May, 27" Brunswick-Balke-Collender __No par : 20% 20% 4 Tor20 0 20%

‘Nov  15% Feb 1t 24%Mayl, Bucyrus-Erle Co common ’: - 23 22% 2% 380 Al 2
g Des  1220aJan 6 124 Mar 3 1% preferred ____ ... ....100 *123% 125 1" .+ *123Y% .. *123% 125~ *123% 125
(1% Feb 8 Peb'20 , 11% May 15 _Budd (The) Co common.....No pag - 11Y +11%: 1t t10% T 11V 7 % 11%
'G-Y‘ Peb 65 Mar 30 74% May 17 85 preferred ..____ E— Y 7Y i o T 1% 71 LTt TR e eTR a2
,,37% Nov  x32!3 Feb 13- 40 Jun 15 - Buffalo Forge Co_._ o oo o 1 T 31% 39 39!/. 40. .40 | . 39%. -
102% Apr. 83 Jen 6. 89% Jun ‘10 0% 1e89% . 9t¥a ‘9 *83 :
23% Feb  15% Mar 8 217 May 15 |, Co’ -—__Nopar lo 200 9% . 19% “19%
29%Feb 14 . 43% Jun 1 Bulova Wateh Co Intoom B : LA
16% Mar'16. - 24% Jun 3 . Burlington Mills Corp. commen...1 ’ : 23%
81 Mar31 ' 97 'Jun 18 4% preferred ____.__ . 100 - 4980 e ek b
79% Peb’26 100" Jun "3 . 3%% ocony 2nd preferred. . 100 . 974 ] 5 L
77 Apr13 88 Jan . 6, _ 3%% preferred i _.___._.100 bl ' i
12% Feb 13°  17% Jun . 3 | Burroughs Adding mahm_.mpu ’» ' 17
7Y Mar 18 10%Jan 13 Bush Terminal i} Y, Ee ) Jle.c 9% i
79 Mar 16 . May 4 | Bush Term Bldg 1% ' : P94 .17 293 84 0T, 093 T 94 v 1y i
9% Mar 18, B e 3 " Butler Bros. ] : . il4ve & Do 1%, %
78 Mari2-" 89 Jan ‘9 4% preferred: __-‘,_..._.-__xoo € . a w8t St 86l i ;88
2% Mar'l7T - 4Y, May'18 ~ Butte Copper & Zino.: 8 / Al - i 3% : Sk
:g% 341:1'}; ; 1(‘;)4% D;.gzg ”7.;. - t(i‘l “J compmon_.._No fiar 5% - i 247 25 2% 3 .‘101% lggl/
e ' participating preferred....10 . ¢ 101% 101% o *101%5.:102 °
2% Feb 11 . 35% Jun 10 - Byren Jasksew Do e e por ’Sééi 3 /2 O e 3370 38

* 40% Jun 15  California Packm comman_-ﬂ‘o ar L3916 7T40 10 39% 403 -39 ‘v 39% ..39% -
‘84 May2s - 8% preferred _‘E___ p“ ;053, 153% » -~ 53% - - 53: . 83%
3. May1? = Callahan: Zino-Lead vieoe-i..o-1 (Y 3Ya : ; : 2% . 2%
8Y May 21 ' Calumes & Hecla Cons Copper_. .. § 6% " " 4 o - 8% .1
31%May. 7. Campbell W & C Fdy:._;__:Nopar €30 T30% 30 - . 29 - 29%
15% May 21 Can Dry Ginger Ale oom_._.1.66% 13%°13% . Ta - 13% -13% 13%  13%
119: Jun:2" $438 cony mto Mo par . 117Y 118% (11118 - 1h 10 11T © 118% 117
44 . May1l¢ Canada South ra Ry €o.......100 .. A3%. 43 43V . 43Va - . 1 *43% 45
* 'X19% May 26  Canadisn - lnku&!n\‘..._.lcpu ' «17% 18‘/- . ‘173/.‘ e - *18Y%2 . 19%
19% May 14 _ Cansdian Pasitle 17% . 18% .0 .. 1T% - 1&% i1 17% v18% - 18% 19 -

’ Sgﬂ
& F

I
mnany
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THE COMMERCIALJ; FINANCIAL CHRONIELE -
NE'W YORK STOCK RECORD

"l-l)' AND HIGH BALE PRICES
* Tuesday . Wedmestla;
. June 15

Volume 167 Number-4709

/ "Iunp since Jan.1-
Highest . - Lowest 4 Highest..

Range for Previons ' STOCKS. T
" Year 1947 - rmv YORX: msoox llonlay: y “Thursday Biles for
Lowest - EXCHANGE - -June 14 - . June 16 ¢ * Junein :

# per share - " ¢ pershare
33% Nov ' . ' 47% ‘Dee:
‘31 Apr
. 80 . ‘May
3%, Dec:
102 - Nov -
‘a7 - 'Dee’
38 Dec
12% May '
35% May
6 Jan
20Ys May'

| BT Peb

' "128
*39% Jan

' -21% Oct
4% Oct

L YI% Feb
47

- /19% May
100% -Dec'

" 10% Mty‘
.23 y

27

. 20% 'nu'
30% Oct’
54% Jan

.31 - Peb
CYa ‘Nov T4 Mar
B e
B6% 8ep = - 66%. Oct’
33" Nov
96 . 'Dec . 1
17 21% May.
7 37% Mny

< Feb

May
83, Jun .
34%: Nov
107 Det
4 27% Jun,
#1060 Nov

88  Jan
3% Jun
115% Peb
%5% July

32 May ©
3 Die. - do
Dec. --154 ¢

«+Deg " . 91% Dee

.hn:e for Previeus
Year 1947 -
Lowest Highest

"8 per shate .8 per.share
.141 " May : .-191% Nov
x61% Jun 6514 Jan

11554 May

22% Feb
86 Mar
39% Aug
B0 - Feb
4835 Oct

26% July
4 ..Jan

- 33% ‘Jan

108% Mar

20% Fed
18% Fed
8414 .Jan
30'  Jan
10% ‘Feb

17% Mar
38% Feb.
114% Feb
48 " Feb

104 July
_20% Feb

12% May
« 0% Juy

30 Dec
;7 '99% Dec
32Y May
'“94% Des
11% Dec

‘14% Peb. -

©.J15% Jan . ;.58
s Jan’ 4]

B80% Feb’

uo% Jan’

86 ~July -
g
42% Mar .

- 29% .hn'

.3%% Nov.

14% Dec | . 24%" hb»'
-39% Mar,

Feb -

12% Oct .

" 118% Feb . .

123% Jan:.

. 'pcr share

$per shure

47 May 19
. May 15 -

18

| B0 Peb @

15&'& dan_u

. 22% Peb 28

: 18% May 3.
< '16%.Jun 18,
8% ?!b 2!

i 024, Feb 18
_ 13% Feb 10..
' 2414 Feb ‘28
1 17%Feb ‘18
.90 #eb 16

Qs Mar 16
' 25Y Mar 16
« 87%.Jun
82'% Apr
: ‘Feb
7"/' Feb

-, 9% Feb

.67 Jan
12’ ‘Jan
‘T dan 2
4% Mar16
1% -Mar-16
30 " Apr.as,

‘A6 Mar. 9

36~ Fel 11
28Y Feb 11
A49% Mar20
~25% 'Feb. 18 .

© 8% Mar 22

2
110%dun’ 2

. 31%.mApr 3
'41% Jan 12
19"/4 May 21"

- 168% May 15°.

+:39%.gun’ @

‘D% May 27
* "BY% Mar
108 Jun -8
83 May27
©39% Jun 17

15 Mxy2p-

10% Jan - %
P28Y% Apr 1.
.'20: May 24
£33 Jan 14

26% gun 11
100% dan. § -

" 15% Jun- 8

30 May 8

‘45 Jan
90 Jan 29
T% Jur 17
14% Jun 17
-14% May 21
11% Jun 18
19% .Jun 18 -

14 Jun’ 18,

F% May 14
‘10%s May 14-
MarR

Ab'»‘/a May 2
. 2!

| 48% Jan-22 ., "

11 Jam 5
-~ 14% Peb 11
3% Apr -1
b5%.Jun 117
31 .Feb .18
62% Feb 11

23, el 4

 15% Jan | 6
27% Mar'18

105% Jln 6
| '26% ‘May 6
+107 Jan . 8
SM2. Jan . 2
. 42% Jan 14 -

131 Feb 10
< 81% Mar 18

"

1143
+92%, May 20 .

. 199 May 27

4% Apr. 2

1 ’83Ys May 3

+ 41% May 19
65% Jun 10

29% JLm 17

10 Jan’, 2
© B4% Apr 20
{21 ‘May 24

t 38 d\m 17

8. Jun: . 4.
41% Jun 14

A11% Jun , 7

3¢ Apr 9 -

‘10844 Feb! 9

78Y2. May 20"

ATY2 May 19

lB%Muzz‘ (’.’nmﬂuy bden

* 35 Jan’.

* 10% Jan . 5
‘.36% May 57
Jun 10

. Range sinee Jan. 1
Lowest §

" § per share

;153 - Pen-11
61% Mar 25

3""% Feb 11
; 88Ys Feb - 9

, 19% Mar 17 .

16 . Feb 11
12% Feb 11
168 . Feb 11
- A1  Feb 11
12Y2.Feb 13

11 Apr 13 -

22% Feb 20
22%3 Feb 11
1034 Feb 13

10 -Fep 11
:'62% Apr 30
'28% Feb 27
{352 Feb §
.36% Jan 23
80 .Jan 2

2,20 JFeb 13

3% Feb 10
6% Jan . 2
25% Feb 14 -

v1.8% Peb 11

7 .28% Peb '10.

20 Mar 17

A%z Feb 11, :

21 Mar 8§
103% Feb ‘10

'11% Mar 18
9 ApPYr 30

v #3% Mar 18
19% Feb 11

: 11, Peb 24
A2% Mar 31

" 10% Jun . 7
1% May 25
.32 Feb 271
10072 Apr 30"
: 35% Peb 11
B4, Feb 10

. ¥0% Mar 17
: B4Ys Mar 23
‘30% Feb. 5
93 - Mar 3§
10 Feb 10
ﬂ% llu 17

Feb .27
10’/4 Peb 11
-4 Mer 18-

Highest-

‘'8 per share. .
Jan * 2

/183
63% Jun 8

45% Jan 2
26_’ Apr 20
+25% 18
26% mn
19% May 25
20% May 22
17Y%s May 15

: 1T% May 15
16%2 May 27

+ 32% May 15

313 May 12
“14% Jun 11

.+ 13% May 21

+ 8% Jun’ 15
« 3TY% Apr 16
43% Jun 4
517 Juni 15 .
:102% Jun 16

- 20% May 26 -

. 3% May 15
108 Apr' 27 -
<2 29% May 14

11% May. 20
| 34% May 19 :
32 May21

62 May 21
'+ ‘247 May 17
- 106% Jun- 17

Xx18%s Jun” 11
11 Jan” 2
=51 Jan® 2
1 27% May 20
15Y May 13
15Y% Jun 15
16% Mar 20

2 May 27

35% Jun 17
1062 May 25
42% Jan §
'99Y2 May 25
16% Jun 18 *

- 81Ys Jun”17
40 May 15
98 Jan .7
13% May 21
,53% Juns 1
“9% May 18
69% Jun 18

*19% Apr 16 - ~Oontmental Bteel ;

. Par .
’lo)n .

Ca

'c. l : A ; 1
. CapRal: Admin cluun: --on.....
¥ g h

: Capital Mrlmes, .Ine

- Curoline (Citnel’ & O K __mo

0’ ¥
Carolina Power . & 'Light.. .. No par.: ..

Carpenter - Bteel 'CO:_ o —
Carrier . Cotp . common,. i_:
. +.ConY.préferred 4% sevies.__.

. Carriers & ‘General ol JESRICES | -

‘Gase (J1). Co. common
7% yrslen'ed
Clt'rpultr Tnctt_u‘

m
Ocmnl “Aguirre: M Bo..
Central Foundry €ol._ ... -1
. Cehtral Hudson' G & m-mo pu
Q@entral HI Light i4%% ¢ pm_---mo
Central NY Pr Cm?
$Central RR of. New: Jersey
Central Violeta  Stgsr :Cv.
Century Ribbon Mills_.__
Cerro. de

Chec e‘be'J Bl 118
Chesapeake ‘Corp ‘of Virginta______8
cnqunke 4 Ohio Ry common._.328
3%:% ¢convertible ‘preferred_.
Chic & East Il RR Oo com:_No pu
Class A
.Chicago-Carp: (The)_ l
Chicngcr Great West RR Co com--lo
5% preferred. oo -80-
Chlc Ind & Louuﬂyma ol B---_ﬂl
CiClass B_* deisiim i i NO DAY
" Chic: Milw Bt Pam & ‘P vic. No par
whe Ll

0 :¢r i, Bariey. A pnterrdl
Yo May 21, Jchhtxw ANar ekt

& Pab RR - Om. No plt
'Gamrptetemed “serfes A

Chicago. Yellow CRbL.i. .. -, No par
‘Chtr*kuhl »Cotton: D’H i

| Chilids Co &

Ohryslnr Corp -

‘4% ‘preterred-

Clty Invemnl Co ¢
S0 % prn!encd_
« City ‘Btores .. ____._ e,
“Clark Equi
C CC &8t Louls" l!.y Cq com._._100

"' B% non-cum - preferred. .. :.__108"

€leve Elec Tlluminkting com._No par
$4.50 preferred L. ___...._No par-

Clev’ Graph Bronse 'Co tom|

‘8% preferred. L. ___ .

C % gtd

Bpecial §1d- 4%, mck_...__--_n
jos. ...---»..No p"

Cropuy Corp 1
cmm Pesbody & Cu zom....No par

%" preferred . ___ .. a o 100
4% cum 2nd pld,...- :

© " BTOCKS', ‘" .
NEW YORK mocx .
. :xcxmvc.: Ly

3 = Paf
C‘on-Coh. Ob ('rhe) mmmun_No par
Class A ~mameNO Par
Coca-Cola Inteinat Corp- -No par
Colgate-Palmolive- Put com.__No par” "
$3.50 ipreferred ...

Colonial ' Mills ~Inc.
Colo Fuel & Iron Corp com..No pu
5% cum -conv- preferred.._ -20.

Colorado -& Southern Ry .com.._100

4% non~cum 18t preferred___100
' 4% mon-rum 2nd preferred..__100
Columbia: Broad Sys:Inc ] A.__2.50
Class B 2.50
Columbia ‘Gas- Byst.em mc__No par

Columbia ®ictures common__No par
14 25.cum preferred w.w__No par
¢ n Carbon Co.
! “Columbus % Southern Omo'l:
Commerclnl Credit common

Qo fal ‘Bolverts o par
- Commonw'th & ‘South-com__No par
86 preferred serfes .

‘Commonwealth- Edison.

.Copde Nast . Pubnlmnxm
.-Congoleum-Nairn Inc......
Consolidated Cigar__ . Ne par
Consoliated -Coppermines Corp___§
Condol -Edibn .of N Y nm.._llo par
188 puhn‘od_.--...- ~No paz

CHMOIMIM Grocers Cm_,._l 33%
Consolidsted Laundries Corp_.....8
Consolidated Naturs) Gas__._.___ .15
Consol RR ‘of Cuba 6% pfd..___
Consolidated Retafl Stores Inc____
Consolidated - Textile ‘Co Inc.... 106
Comsolfdated Vultu mrcnlt.--...l
Rights -
Comumen Power Co com..--.‘No par
: 84.50 preferred L ____:____No  par
Conulmr Corp of :Ameerica com.__20
4% -cumulative preferred
Conunenhl Baking Co com__No par
:$5.50 -preferred.i..__._.__No par
contlnenul Can Inc'common...._30
$3.75 preferred ___________No m:

antal Motors...L. ... :
© Gontinental ‘Oll “of. nlln'ull...._.l

HSTOCK' . -
- EXCHANGE

100"

cxnﬂnua 'Gas &, xm enln,.._l 80 -
00

" EXCHANGE
wi-NO pap *.0
Colilns & Atkman._._._.._z No parq "

"8 pershure.
46 - 46Y
’16‘%, 16"/4
“51'/2

8%

- @ peranare’
M6 467,
*16% 1TV
"521/,

- CLOBED

‘50%
146 %'

T
’ "106’/3 108

i
57%
39" * 7 -

65% - 1B4T
27% " 28%:.
100 100

26% . -26 -
48% 48 "'48%
32% 3215 3214

8% -3"/0
(847 . ~ ™80~

367% ¢ 37
%169
\ B6Y% 86%

<40 . AOM

7110 110

30 30
) ‘107’/2 108’/4:
K

*46 49
18% °
414 <25 :
8% 9.
354 36%
“140 - 145 .

90% ' 189 :

0%

§'per share
, 46 46 |
*16% 17%
‘51 537
6% 6%
110 111 ©
¢ ’,30'/4 30

399 '39%
: 8% 8%
48%..49%
“146% 146%
T 61% ‘62
~.35% 87%
*103%: 104,
"135% 1353,
-32% 33 °
187 19
16% "16%
8% 8%
%' 1Y
8174 811
V'33% 3V,
; 11% -12%
9. 8-~
26%, 26%
. 18’/& _18’/4

e ] e
25% 25%
-09%

18%
28%
38

8N,
Y

26Ya "

B'VL G
w'/a"ls"/-_ o
A90: .+ ¢

39%; Y
‘109% 1;0’/:

'107’/3 108%2
*77 vZB‘/z

187

S por than
.45%

"16% 1’7 '/4
81051

134’1& 135%
32% 32%
19%
Y6va 17

8% 9 .
LY Y
*106% 108

. *80% 821,
3Ty

3971,

 X11Y 11 va

26"/9 o

18%
30
25%

100

14%

16%

- 24,
9
36%

185

'90% 90%

’ _LOW AND ‘HIGH uu Pllctl

Saturday
June 12

8 yer share

+ “Tuesday
“June 15 .

-8 per share
172
. 61%

417%

,June 14 1
8 per share
171%
. 61%
“1100
41%
‘94 Y2
23%
24%
18% |
.. 19%
©15%
16%
16%
29
29Ya
14Y

1072
8%
36
43 .
51
100%
27%
.. 3%
101% °
27%
107
33%
*30%,
5%
Y 23%
1054z

1%
1

ETOCK

‘CLOSED
g | ey %

e e

. Wednesday
* " Junelg
i T8 per sharg
%170
61%  61%
#1100
41
95

b 230
25

171%

4%

90‘/4 ‘90%

“I‘hrllly

June 17
= §.per share
“170% 170%
62 629,
41%
©'95
233
25%

Yo
105%

- 1656
10%
48
23%
141,
15
11%

5198,

*16%

Friday
June iB_ 5
8:per share-

|45 45%
17%

50% 50%

106 106‘/2
*81% 83%
36%  38%
1Y% 11Y%
*9 . 9%

26% 27 -

17% 18Y%
*29 .- 30

1 25Y%:

99, 99

*109% 110%
28% - 29%

. *107Y%. 1082

*1150

”77‘/2

90’/2

Friday
June 18
8 per share
170%
' 62%2
41%
95
23%

62%
407

90% '

- the Week

Shares’
1,400
100
100

Bales lor" i
the Week -
Shares |

700
270

90
42,600
5,800

For footnotes -see Page 26.
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Monday, June 21, 1048,

NEW YORK STOCK RECORD

. - -Range for Puvlou
Yoar 1947

8 per share
:’1% Oct

8 per share
12% Apr
O Ma

147
6% Fob

97

24% Oct
. 35% Jan
:101% July

. 23%: Feb:.

20%: Feb

| 45% Oct
. 46% Oct .

. .38% PFed

., 45Va:Mar

. 10% Feb

' 19% Des
. -44%,. Dec
27% Mar

62%’ Oct

© . 13% July
© 26% Oct
22 Jan
31% Feb
47 ~Jan
.50 Jan
‘24% Feb
© 18% Jan
19% Oct
40% Sep
u% Oct

sgrezgassgen

[ ]
o
&

§§;
ssséggsis?:EEE:EE

14 . Deo 19%)(.:

l.m for Previou 2
Year 1947
Highest

8 per share 8 per share

- 25% -Aug
. 24% -Apr
-'81-  Jan
48% July
198% ‘Oct

. 21% .Deo. -
132 Apr -
-30% Feb .

. 26% Bep -,
: Sep -+ 87% Mar 4
.. 23% Oct .

;101% July . .

!nn since Jn. 1

Lowes$
8 per share
19% Mar 9
x49% Mar 17
13  Feb 11
" 42% Mar 24

‘92 Jsn 12
59 Apr 30
169 Feb 8
4 Marlé
2% Mar 17
"20 - Peb 13
83 Feb 11
9% May 13
x21 Mar 18
17% Peb 11
42 Jan .2
26% Mar 16
91% Feb 24
102% Feb 18
22 - Feb 10
66%2 Mar 17
26% Mar 2
12% Feb 11
155 * Apr 21
1042 Mar 9

 B1% Jan 13

15% Feb 13
18% Feb 27
7. Feb 11
122% Feb 17
48 Marll
' 4% Feb. 11

' 18% Feb 13

133 Jan 27
'21Y% Mar 16

20 - Mar 16

1313 Mar . 9
15 Peb: 25

.18% Feb 14

24% Feb. 28
84 Jan: 2
85 -Jan B
'12% Mar 9
‘8% Jun 17

<30 Feb 20°

35% Mar 16

7% PFeb 11

14% Feb 11
32, Mar 18

© 20 . Apr 9

88 Jan. 6

© 10% Feb 11 .

22%; Mar 18
12% Mar 30
221, Peb 21
35% Mar 12
38 Feb 13
16 ~ Feb 11
13 Mar 17
14% Mar 12
20% Feb 16

- '47% Mar 8

' 16% Jun 18

29  Feb 13
14% Jun. 18 -

‘83
-12% Peb 11
12% Mar 11
164 Mar 18
113% Jan 28
94 TPeb 11
112% Apr 7
13:'M

arly .

Highest
# per share
33 Jun 14
53% Jun 11
20% Jun 18
‘48 - May 20
15Y%; Jun 15
56 -Jun 11
23% Jun 11
97 Jun 11
97 Mar 9
66% Mar 24
177 Mar19
5% Jan 2
3% Feb 2
39% Jun 14
98Y2 Jun 2

© 13 Jan 15

24% Jun 8
26Y May 27
46%2 Mar 6
34% Jun' 1

x31% May 26

30% Jun 10
94 Jun 18
20% Jan 2
17% Jan: 6
26% May 26
31% Jun 11
94 Jun:17

.94 Jun 10 -

-15% Jan. 5
13% Jan: 9
-42° . Jun 15
46Y Jan ‘2
'34% May 24’
48Y, May 14

115 May 15
32% Jun 10 -

52% Jun .11
21% May 17

60% Jan ' 9
13% May 24
26' Jun’' 1
16% Jan 10
28% Jun ‘2
46 . -Jun 10
-44% Jun ‘10
19% May 26
x19% May 21
17% May 21
41, Jun 2
.56 Apr 21
‘23, Jdan B
17

24

15
17
106z Jun 15
105% Jun 17
30% Jun 17
-85 Jun 18
20 -May 15
18 May 20
187% Jun 14
124 Jun 17
997 Jun‘ 3
115% Jun: 10
15% Jan . 2

nan;o sinoce .ln. 1

Lowest
8 per share

19% Peb 27
16%s Feb ‘11
16% Mar 16
38%s Feb 10
162% Jan 12
47Y, Feb 28
17% Feh 13
82- Mar 8
13 Mar 16
102: Feb 24
8% Jan ' §
43- Peb 20
11 - Feb 13
32% Feb 19
1% Feb 11
13% Peb 11
139- - Feb 10

12314 Feb -11

B

R U Esi

*
5

g
i

H

49, Peb ‘10
14% Feb- 19 -

26 Jun 16
73% Jun-14
46 - Jun 16
‘55% Feb 13
121 Peb 11
- 8% Mar 18
12% Jan'. 2
29% Feb ‘16
,97: ‘Peb 27
4% Jan: &
9% Feb ‘11
501 Feb 11
64%; Mar 13
6% Apr 14

.6y Jan 23

an:’ (40% Mar' 9

:26% Mar 17
20 Apr 14

. Highes$
.8 per share

.25% May 27
20% May 18
22% Jan 8
46% Mey 15
175 Jun 17
65% Jun 14
19% May 17
92% Jun" 1.
16% Jan 2
106 - Jan 12
8 May21
56, Jun 1
16% Mar 24
37% Jun 10
2% May 24
.23%Jun - 3
158% Jun - 4
143% Apr 28
B86% Jan ' 9
17 : Jan'- 6
277 Jun. 14
74%.Jun 14
46 .. Jun 16
76 Jun 3
19% Jun -18
'14% Jun 15
15% May 19

Jan i 8..

104 Jun 10
5% May 28
15% Jun 18
62% Jun 17
68% Apr 14
9 -Jan.14
20% May 17
11% Jan 5
49% May -3
" 7% Mar 30

547 Jun 10
3I% Jan: B

24 Apr 23.

- Elec:& Mus Ind Amer

- STOCKS .
NEW YOBK B8TOCK
EXCHANGE .
Par

Cooper-Bessemer Corp com_iNopary .,

$3 prior preferred.....No pn-
Copperweld Btes| Co' eummon......5

Conversible pref 5% series.....50-
Cornell Dubllier Elsctric Corp

J— |

Cora Exchange Bank & Tr Co...30 .

Corning Glass Works common...8
2% % preferred ome—oe100
Cum pfd 3%% ser of 1947100

Corn Products Refining eom—...28
7% preferred 100

Coty Inc 1

Coty Interult,lonsl COP e

Crane CO COMMON meemem e 38
3%% preferred . omememe——-100

Creameries of AMETiON - —wsnl

Cream of Wheat Corp (The) .2

Crown Oork & Seal new com..32.50
$2 preferred...—m——e—--NO par

Crown Zellerbach Corp com.......8
$4.20 preferred————--_NoO par
84 2nd preferred . No psr

Crucible Steel of Amer com_No par
5% conv preferred. . —..__100

Cuba RR 6% non-cum pfd._..._100

Cuban-American Sugar common..10
7% preferred —————...

Cudahy Packing Co common.....10
4%% preferred e ..100

CUneo Press INCam o i eer

Cunningham Drug Storss Ine....2.00

Curtls Pub Co (m) mn_nom
87 preferred.o————ausNO par
Prior preferrcd........—..—llom

cumu-wmm COMMOR e
Class A

Cushman's -Sons Ine 9% pfd___100

Cutler-Hammer In0wm———.NO paz

Dans Corp' COMMON mmm e e &
. Cum pid 3%9% series A___.._100
Davesu Stores Corp common.....3.50 -
5% preferred mumemmmmm—mme———20
Duisnn Chemical Corp. (The)..-1
Dayton Pwr & Light common....7

Preferred 3.75% -series A......100 .
Preferred 3.75% series I_..-..% g

Dayton Rubber Co.
Decca Records lno_..._.-_..._.ﬁo-
Deep Rock Ofl Corp. oo
Deere & Co COMMON. .. NO D&Y '
7% preferred ., 20
Delaware & Hudso!
Delaware Lack & Western......_60
Denver & Rio Grande West RR
Escrow ctfs for com ———..100
Escrow ctfs for pfd———.-—100
Detroit Edison 20

Detroit Hillsdale & 8 W RR Co..100
Detroit-Michigan am. co_........l
Detroit Stee} Corp.
De Vilbiss Co.
Devoe«d Raynolds class A.....u.u
Diamond Match col 0 pay
6% partic preferred . ....38
Diamond. T Motor Car:Co. 3
Distill Corp-Seagrams Ltd .03
NaJ L7 N ol T S ——— |
‘Dixie Cup Co common.....Nopar
Class A ....-.....__.__...._.lem
‘Dr. Pepper Co. -No par
Doehler-Jarvis 'eom__.___._‘-..l
Dome Mines I4ammm e —NO

par
‘Douglas Atreraft e ee——--No pax.

Dow Chemical Co commen......18
'$4 preferred series A.....Nopar
~$3.25 2nd preferred_........No par

Dresser Industries sommon. .50
-3%% conv preferrell....-100

Dunhill Intemnuoml___--....l

Duplan Corp -___--...._._ - No par

Du Pont de Nem (R I) & Cocom..30

- Preferred $4.50.series__.. No par .

‘Preferred $3.50
D W.G Cigar Col

. *STOCKS - i
NEW YORK STOCK-
EXCHANGE

E

Eagle-Picher Co..

Eastern Airlines Inc_.__-_.__.

Eastern ‘Stainless Steel Corp...——8

Eusmnan ‘Kodak Co'common......10
Yast =3

%o P 00
_ Eaton Manufacturing CoO—eo e @

Edison Bros Stores Inc mon_-l
4% % preferred_.

Ekco Products Co eomm__._.z 50
4% % preferred_..

Elastic Stop Nut Co.

Electric Auto-Lite ('.l‘ln)._....__l i
[ SSEE—

Electric Boat comm
Convertible preferred._ .. No-par
shares. ..
Electric. Power & Light-com._Nopar:
87 preferred ot Nopar.
$6 -preferred . . NoDar
Electrit Storage Battery....-No paz

. Elgin ‘National Watch o:_...__n ;
.. Elliott Co common. '

5% % conv preferred.
5% preferred

El Paso Natursl Gn__._____._x

L —— I

seties....No
. Duquesne Light 5% 1st m.....r'oo NCW
) —— ]

Baturday
June 12

Q’crmn

ol A

8TOCK
EXCHANGE
CLOSED,

EBmerson' Electric-Mfg Co.. .

Emerson Radio- & Phonogrnph_._u
‘Empire’ District Electric Co....——10

Endicott, Johnson Corp: common.. 88 -

4%- preferred..._

v Fan—
Equitable: Office  Bldgoveuia—1

Erle RR: commoD— e . NG PR
5% preferred serles A......_100
Erie & Pittsburgh RR Cocec e B0
Eureka Willlams COrp—eeemie®
Evans Products Co_..-._—..-l

Eversharp Inc.
Ex-Cell-O Corp.
Ixchnnu m\(m cup..._..._.l.n
. F » . ) ¥
Fairbanks \lom

Co._..__Wepes.
Fajardo Sugsr Co of M M
F-l.stut Bzewlu Co

© %93

fv14

C23% -

Mendsy
June 14

8 per share’

33
53%
19%

31%’

46%2

14%

55%,

23Y2

98

971%

66%
175% 176
5 5

.3 3%
. '39% 39%
*98
10%
23%
25%
442
32%.
100
1202 .120%
28% 28%
1%

30%

30~
~*93%

30%
9472

. *17% 18

1TV
26%
31
85

*17
26

29%

*92%,

- 14Y

39 .
41%

L. %34%

L .46Y

94%

W AND nml SALE FRICES
Tuesds Wednesday

June 16

8§ per share

32 ,.32%
52%
. 18%
- 45%
<147
55%
221,
*96%
*96
64%s
176
4%
3

38%
984
10%
23%
25%
*43%
31%

June 15

8 per share
32%  327%
25242 53%
184 19%
*45% ,

1 29%
793
1%

10%  10% .

' 32%
51% 521
21%  21%

*60%2 64%2
13%. 13%
*24% 25
15
26% ' 27%
#4527 46
43%.
18Y:

31,

18%
17%

‘95
*18% 19
. 16% 167
187 - 187%

*122Y2 123%
*98 .

PR BN
#114Y, 116
147 4o

- Monday '
June 14

©: g per share

.15 g e
61% -
2

6%

3%

237 -

30%
51%
21%2

*58%,

13%
25

*13%

*26%

45%

- 43%

[ -46Ys
< 106V
+ . 104%
- 29%
*9q
*18% .
167%
©186%."
.+123%
T le8Y, 98%
*114%. . L *114Y,
*13% 14% L *13%

LOW AND llGl IAI'.! FRICES

Thursday
June 17
§ per share
32% - 327
*52%.. 53
20%
46
15%
55%
L 22%
. 987
98
r o 64%
175V,
4%
2%
39%
98Y,

- 107

32Y
51%
2185

64
13%
25%
141,
+ 26%2
. 45%
44
18%
17 -

'-btlel for
the Week |
Shares

3,600

22, 5oo.i

© Friday
June 18
& per share ¢
T 323 ¢33
*52% 53 5
1 20% - <

Y .

- Voo
106% 106% "

' 105¥4:105Ya.

‘30%° 307 . .

*94
18%,

*16% 16%

185 186

. 124% 1124V,

*98Ys. 987

.. 95
18%

1.%114Y, 118

*13%  14Y%

< Taesday
June 15

8 per shére

June 16
78 per share

~22%
.18
19%

. 22%
18 -
.20 4
1 44
' ‘169 +174:
165% w/.
19

490 ! ’592i d
v16% - 15%,.

- 22%:
18%

-20%

L 4aY

86
¥ 5%’ 15%
i 261, 7 26%
a"zo-'*- :70’/1
L 46 :

i '102% 103
5 - 4%
r14%:. ¢
- 61%
. %67
6%

22% -

" 2T%
T 22%

Py 4
June 17
"-8 per share

£22x  22%
, 17%.. 19

152
103%

141'/2 141%
15%
26%
s, T3Y,
3 46.

974 19%
14%
~15%

31
. 1025’: 102%

14"/- 15'/4'
62’5 62%

27%
22%

Sales for '’
 the Week

' Shares

. 6,900 ;
9,900 -;
+.2,800

' 10,600
e e B0, ;
~.2,000 :
500 ,

...For _foofnotes see page .26...-

itized for FRASER
114y

sef.stlouisfed.orgf
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. Range for Previous
Year 1947
Lowest = Highest
$'per share
T '9% Feb
;14% Dec
42% Mar
23Y July -
14% Peb
28% July
107% Jun -

. 26% Feb
26Y% Jan ’
~59% Feb
61

9 May- ’
®1 . Dec
13% May

+23% May .
! 12’/4 May . -25% Jan

38% May 50% Feb
:11% Nov . © 22 Jan
18% Dec 39. Jan
77 Dec = 103% Mar

15% Feb '
110,
, 32% Dec
. 26% Jan

17% Feb
10% Oct”
-21. .Jan
17% Feb
22Y% Dec
9% Feb
Feb

Dec

. Oct
Jan

Oct

Dec

185  July
18% Jan-
..14% Feb
831 July
47Y% Feb
33 Feb
.160 - Jan
39% Feb
45% Jan
103 . Aug
16% Mar
54% July
131% Feb
.'X1223 Feb

685% Feb
129 Mar
107% Sep

35% Jan
v 30 "Feb
106 - Apr
40% Feb
108 Jan
98 - Feb

L1 gE ;
f 21% May
{88 . Dec

Range for Previons
Year 1947

Lewest Highest
8 per share 8§ per share
23% May 36% Dec
.90 Dec - 105% Jan
“17% May 4
2 85 = Dec
:* 22% Dec

13% May
>3' May
8% Dec

" 76% Dec
16Ys :Sep

- y 39 Jan
14 - Jun 19% Feb
13 Dec 19 - Jan
87% Dee 112 Feb

102% Dec

July. -

© 11% Feb 13

- 73 Apr 22 ,

.. 108%; Bep x101% Feb 10

Range sinee Jan. 1

Lowest - Highest
$ per share & per share
5% Mar 4. . :1133 Jun'16
11  Feb 20 15% Jun 18
35% Feb 11 43 Jun 3
16 . Mar 1l - 20% May 22
8% Mar 11

20% Feb 10

80 Feb 9

20. Feb 10

18% Mar 17 26% Juh- 9

-~ 503 Mar 31

" 42% Jun 14

x104 May 27-- "'

36% May 26
‘15 - Jun 14
21% Jan -6

40% Jan 12

12% May 24

4 47% Jun 14
. 104

16% May 21
10 : May 15
47% Jun 1
12Y% May 18
24% Jan ' §
83% Jun 18

35% Feb 13
10 - Feb 18
17% Mar 12
7% Mar 29

6% Mar 18
7% Feb 11
18% Mar 23
12% Feb 27

10%; May 22
20 “Jan 5
17 . Apr 24

23Y Jun 16’

9% May 20
45 May 20
26%2 May 4
18% May 15
105% Jun 15
63%2 May 15
106 - May 12

10%z Jan

18% Feb 13

99% Mar 24

50% Mar 11

100% Jan 6

8% Feb 28
146 Apr 1. 159 Jun
9% Mar 17 14Y, May
9% Feb 11 14% Jun
80%; Jun
42% Jun
Jan
Jan

. May 27

Jun .8

Jun . 2

13% Jun 17

50% May 15

128%2 Jun . 2

34Y Mar 10
20% Feb 27

40% Feb 1%
118% Feb 25
97 . Feb 10 -

50% Mar 16
119% Feb 19
93% Feb 17
12% Mar 17
16% Feb 11

17% Jun 10
‘217 May 25
14 Mar '3 18% May 27
2% Peb 13 4% May 21

11% Jan 22 ' 14% May 15

21% Mar 16 29 May 18
124 © May 12 . 128% Jan 29

4% Mar:11 -

22% Feb 11

25 - Feb 13
110% Feb 13

25 Mar30

Ys Jun 18

22% Feb 11

98% Apr.-.2

22% Feb 14

85 Feb'10
72% Jan 23

101%s May 22
30
90 May 12
82% May 19

Range since Jan. 1
Lowest Highest

'8 per share 8 per share

27% Feb 13
90 Apr 26
17% Feb 14
79 - Apr 30
21 Mar17
48%s Feb 27
4 Mar 1
1137 Mar 10
19% Feb 18
47Y% Mar 16
94Y, Mar 11
338% Mar 17
967 Mar 18
16% Feb 11

. 3% Peb 127
. 5% Feb 17

b64%2 Jun 15
6 Jan -9

24% May 17
64« May 21
103 Jun-16
47% May 20
©104% Jun 3
23% Jun 14

5% Jan - 2
8% Apr 23
41 ;. Jun. 18
33% Jun 14
31 . May 26
©.99  Jun 15
13% Jun.. 1
Il +. 36 Jun 17
-H'A Jan 19
36% Peb 11
.20 Jan23
132 Peb .27 :
60: Apr 10
:29% Feb- 21 -
,u llu!c

10 Peb. 5
91% Apr 16
,30% Feb 11

507 May 15
23% Jun: " 1~
145% Jun’.17
97 . Jan 27

.1'1 ‘/( May'17

>!3V‘ May 17
98 Jun.: 4

'8, Jun 14
i95° Jun-14

| %20% Jun. 17,

58% Juny 18
807% Jun 16
A4 Jan -3 .

31 Feb 10
12% Mar- 9

35 Apr 10
16, May 22

X147 May 21

89 - Jan 12
107  Jun 16

1 24% Jun 1.
28 .- 68 - May 28
1

Jun 16 .-
38% May 21 .
25% Jan ,5.

10% May 21 °

108 . Jun .3 -

64% Jun 10
125% Jun 1 -
997% Jun 14"

6% May 24
30% Jun 14
'Oeneul Shoo

Jun i17 ¢

39% May 21 °

121% Apr 22

15% May 21 -
407 Jun: © 9 -

48% Jur 14 - @
. Gunutonum !uur cummon--....l

118, Junl4

. BTOCKS
mw YORK STOCK
“EXCHANGE ., ', .

" .Par

L P S T T R

Farnsworth -mmmtm Corpid: -
+ Fedders-Quigan - OOIp. - uuciusl
2 »'l“tll Muung & Smelting 09__:

12Ys May 18 -
31% May 14.
992 Jun 15°

m._-..__l’e pax:

Pirst: National
o Pirth: (The): Carpet Co......Noper:.

Plintkote-Ce (The) common...No par

Food :Machinery Corp (nu)a.....lo

3%% cum conv pfd....-..-.-100
Foster-Whesler Corp' common....-19

6% . prior preferred... -23
Francisco Sugar Co.......-.No par
Franklin ‘Btores Corp........._..1
Preeport Co. 10
l'medtort Grain & Malting Co Inc.1

“Pruehaut Traller Co common..--;z

4% cum

Gabriel Co (The) .. o1
Gair Co Inc (Robert) como——__1

6% P 20
Gamewell Co (The)__.._.—___No par
Gardner-Denver Co ... No par
Gar Wood Industries Inc com_.._1

4%% conv preferred-...—--.-50
Gaylord Container Corp ... 1.66%

General American Investors com__1
0

$4.50 preferred .- ——————_.
General Amer Trnnsportatlon_-_-s
$4.25 pid series A --No par
General Baking Co common._....._-8
o ————— . . .1 ) 4

General Cigar Co Inc com--_No pn
7% preferred
General Electric Co........_No pnr
General Foods Corp. com....No par
$3.50 preferred ... __. --No par
General Instrument Corp..—..----1
General Mills common......No par
5% preferred ..
3% % conv prolerred....___..loo

' Gox;enl Motors: Corp. com......--10

L No par
Preferred : $3.75. serles____.No par
A

Gen Publio Utilities Corp. -8
Gen Rallway B8ignal com No g;;

6% p
Gen Eulty & Utllities_.

Gen' Bteel Ouunu $6 ptd_.No pn

: Qenaral Telephone Corp.__-____
. 30% May 6 °

Rights.
Gen Tune Instr Corp: com..No par
4%% D

el
‘Gen Tire. &Rubber Co’ com_.‘_.._B:

4%%
B%i prdorrod_..-............,..l“

‘BTOCKS "
' NEW YORK STOCK
g EXCHANGE

4 . Par
Gillette Bafety Razor com.._No par
21 $5° conv.. preference........-NO par
Gimbel h 5
$4.50 preferred.....-.--...—NO par
Glidden Oo (The) com.....NO par
4% %' conv preferred...--.-.—..50
Goebel Brewing Co... IPASEES |
Gold & Btock Telesnph Co_.._.loo
Goodall ord INC .cvmmieie e
Goodrich Co (B F) com.....No par
$5: preferre 0 par
Goodyur Tire & Rub ‘com...._No par
$5 preferred o ... N
Gotham ; Hoslery.

0 par
No par:

QGraham-Paige Motors.... oS, |
Granby Consol M 8 & P.........-B

Grand Union <CO....univmme--NO Par
L.....

4 %
Grayson-Robinson Stor

$2.28 oum .conv pfd._.....Nopar.
Gt Nothern Iron Ore Prop...No par
Gt Northern: Ry 6% pfd__._No par.

Great Western SBugar com...._No par.-

1% erred .o :._100.

preft
Green Bay & Western RR...._..100

Gieen (H L) Co Inc._2.igoccaal
Greentield Tap & Die Corp._No per
cmyhom Corp ('m)-

4%% pmomd.,-..,..,..,._..mo
rumman ‘ Alrer:

ST |

$5 cony preferred.........-2No par
Gulf Hobn.h Ohia BR com.No par
$5 utorrod...._._.-__ o par.
Guit ou Corp. 25
aull lutu Ptllities Co..,.._lo par

¥ b o
‘H'

Hackensack Water_..____.____ 38
Hall (W' P) Printing Co....—_8
Hun;mon Watch Co eom_.,_rlopsz

Veain

\llill'lly
June 12" . -«
per share
e 14%
STOCK
EXUHANGE LS ‘13%
CLOSED - :.
X 30"/-
4.9V

L 23Y%
'~85"/¢

§

'106‘/2 107‘/=

L 19"/!
41%

" Monday
June 14

twumu""‘

42
19%
110

9% 97

LOW 'AND HIGH SALE PRICES

Tuesday
June 16

- June 15
& per share . 8 per share
1Y - 11%

10% . - v 10V
15% .15 ;147 15Ys
g *41Y%; *41 %Y. 42Y%
18% -

10%a
30%
97..

18+
. x10%

31% ~30%

T 23%.,
2532
.. 65%:
49%,
*106%,,
58

.19%

23%
25%
65 %2
49%
107
57

26% - -
49%

13"’/5 B
42%

L 10i%s 101Ye
‘*34 c34%

14%
16Y%

9%
18%a
r*15%
22
9Ys
42%
25 Ya

17%
’105 Ya 108

17?9

156% 156%

127%
U 13%
i *78
{40t

1 ¢106

108Y2

13
13%
79

41Y%

X40% -
39% *
Le94Yy
12Y
49
126%
*106 %2

05 64 64%
. 124% 124%

99%
17

997
17,

21% 1 21%

267
*27Y2
*100
729
4..%89
.*80

Saturday

. June 12
8 per share
37Ys
942
22
*82Y,
26Y2

*53

5%

;/BTOCK
EXCHANGE
ED .,

370t gt el e

1 *116% 121

23Y

232
4y,
Y2
*40
322

29%
‘97‘/:

a8%
1. 21%
143

15Y%
. 12%
97.
A7 V-
8

17%

32 32
= 15% 15%7

*14
*86

*105% 107,

vuBBar
L. B2 82%
1 s ;

Monday -
June 11

8 per share

-23 222

21%
144

*121%
27 26
28% x28Y%

103 ; “ %100

29%: 28%
*89

*80

T
June 15
. 8 per share

June 16
8 per share

36% 37

*94 95
23%

88 *82% 86
27 ©-25Y2.126 .

541, *53 54
5% it Ve 5% 5%

‘116'/: 121
23Y, » 1 22 -
i 59 593/

. 102%, ., . 1027 ,103
- 44V, 44% 447

101 :*100 . 101
23% 4 23% 21%° 22%
4%

4% . 4% 41
7% V2 '7%
40Y% *39Y%
33% . 32%
29%
*98
12%
134% 3
13%.¢
45Yz
21Y%% Y-
‘142’/3-145’2
26769
. 38% , 38%
‘15‘/3 16, -
2 L12% ¢ 12 E 12%
97., *96  96%
- 46%, 47
. 8Yz: " B%
0939,
19%:
. 57%.
80Ys .
17%

37%
94y

Ve
467

15%
124
.97
48’/4

19%:
58%
807

18- - 17%

+31°° 33 31
1535 159 "15%
14% .. 14 14 14Y

87% "\ 87% 86
Y106 106 107

337
15%
14Y,
86

L 19%-0:

27,
%126

LOW AND HIGH SALE FRIOES .

96+ -
: 4;171/«

126 Yy

#1064,

©63% .
124%
.99
16%
21,
. 15%
14%

;5%
29%.;
27%

121%

26‘1/12

s
*27%
#100
29Y%
*89 92
*80 ;82 .

'l‘linulu
June 17

8 per share
35%° 36%2
*94 95
22%
*82Ys
25Y%

X L Ya
145Y% 145%
267 -+ 89%2
31 38%
15%2. 15%

130 12%
#954; 96
AL AT

*sg% .
X19%: 20%
57% 58%
“ 9%, 80%

1%

%32 33V,
TE15% 18%
*14
*84 -
*106

‘¥riday
June 18/,
# per share
1% 11%-
15 15%

. 411,

18Y -
‘10

“31Ya
96+

9,

9Ya

*18Y%

*16%

22Y;
9

43 43Y,
24% 24%
17Y,  17%
*105% 106
57
*104
10
*153. 157
12% . 127%
14+ = 14Y
80 80
.42¥5 421,
21%  21%
136Y2

¥135-
40% . 41%
402

393’

95 * '95

12% 13
48Y; 49
12642 127%
*106% 108

63%2 . 64%s

*124% 126%

99%

L. 16%2 ' 16%,

w21l 21%

14”/« ,115‘/4
4%

99%

,*80

| Friday
June 18

& per share
35%
*94

22%
*82Y,

25%

£ *54

*15%
11%.,

¥95 Yy

462
X642

82%

" Bales tor
. tho Woel -

Bhare
113,200
21,800 -
77100
4,100
1,500
5,800
940"

1,700

60
43,100
9,000
100
32 400.
1,800
280

20,700

-thie Week

Shares

4,300
200

16, 300

" 5,100

300

2,600

1,500

For tootnotps see Dage 26, . ::;
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'THE COMMERCIAL & FINANCIAL CHRONICLE = = ' . - Monday, June 21, 1948

NEW YORK STOCK RECORD. . =~ .

Range for Previous: o §TOCKS "N T T, L ) LW ANDL HIGH BALE‘-,I’IIPKSV P il e S e L g
Y::: 1947 ¢ Range since Jan, 1. ’ NEW YORK STOCK Satarday : - Lt Pk Y. Wi 3 AR ¢ S s Trideysd - Sales: for
Lowest Highest Lomest: Highess$: EXCHANGE v June 12 : P saE : June 16+ June 17 June 18 the Week
; pershare & per share $ per share .. ... .8 pershare;. . ... .. .1, . .- - .Par l per-share. , 8 pe & il 8 per-share’ 1 8 pershare & per-share. "Shares
. 3% Dec 21% Peb 24+ 27% Jun' 9 Harbison-Walk’Refrac com__Nopar ~ ° --¢ ¥ . Tilggy 26’/4 o 264 26Y%;... 26%: 26% 26% 26'% 26% 26Y%; 900
160 Jan - 147.. Mer:34 ~ 150% Jan 28" 6% preferred . .. 100 *148 - 152 +148: * . ‘148_‘ i *148 - 152 : ke
39% Jan 37% Mar 18" -34%. May 15  MNart, Schaffoer & MAMK.......10. . . STOCK: 32% 4 31% 31% " '30:@ R} | - . 31% 800
©10%. Febs 6% Peb 24 7% Jun 4 7 Hat COTIP. vy AIBCL Ciuss, Sueemmsi--b = "EXCHANGE 8 T* 7Yy 8 7% T 8 100.
100% Apr 73 Marl6 79 Jsn & _ 4%a% preferred —-..-....,..,loo ! . CLOSED Cangly 11 216V + 11 *76%. 17 " : . 10
12 Feb 6% Feb 11 10% Jun 11 . Hayos: Industries Inc TN e e T10¥% 104 0 10% 0 10Ys a0 : ; 4 2700

9% Oct 6% Feb 11 ' 113 Jun 10 ' Hayes Mfg Corp. nd 1Yy 11% 10 endl Yy, 1% 11 : ; , 19,600 .

35% Jan - x20, Mar10  26%J3n 5 . Hazel-Atlas Olus Co-......_........-l v 21%. " 22 Poseen 21 Y4 23550 122%.: 221 : ; . ; 2,000 .

0% Jan 21%.Feb 14. ' 27 .May 21 . Hecht Co ; i 26% 26%. 23% 26% 28% .«
133:2 Apr 178 Jan 27 90" ‘Jun 8 3%% r : . .. %90 92 .0 %90 .. 92¢ . %90 92
42% Feb 35Ys Apr-13° 42" Jan ' 3 ' Heins (H J) Co common.......-2% 2381, .40Y% '39....39, - 3814
- 108 . July 954% Jan 23 103" May 28.° 3.66% cum prelerred...weel00 *101. ..102% c101 102% 101
© 68 Jan 9 ., 60% Jun 9 - Helme (G W) common..........325 %59V i, %59Y 60 *594%
165  Jan. 7 153 Jun“1 7% non-cum, preferred.......-100 -.148Y. LL.%148Y, 1520 . *148%
22Y Feb 10 22V May 21 . Hercules Motors : % . %20 L *19%  20Y% . 19Y,
63 Feb f * " 57%Apr’ 6 '~ Hercules Powder commen.... .par . ] 55% 55% 55% 548
134 Mar , 121' Feb 21 . 128% Feb 3 . 5% preferred.. L #125% *125% 127 #1253
38 Sep ~ 27% Mar 2 30% Apr 10 ‘Hershey Chocolate com. . 29% . : *29. . 20% 29,
134 Bep 114 Mar22 ~ 122%Jan 12 $4 ' conv preference ; 120 £120  121% 120%4
29% Jan - 21 Feb 4. 27%Jan 2., Hewitt-Robins Inc..... s 264 26Y% 2614
18% Mar- 9. ' 28% May 20" . Heyden, Chemlical Corp, H 213, 277 28%
< e 79% Mar32: - 86 Jun 16 ° 3Y%% ‘cum preferred.. v "85
14% Dec 10% Apr 197 . 14% Jan 2 Hilton Hotels Corp ... -8 ; ) 11% -
33  Dec. 28 Mar 1.. 37" Jun ' 1 . Hinde & Dauch Paper Co.. : 351
22%, Apr x29'/| Nov 20° Feb 24, 25%Jan 2. ° Hires. Co. (C E) The_..._.. 2 ) .31

21% May 31% Jan" = 21% Feb . 5" 29% May 20 - Holland Furnace (Del)..... - Y ‘ 28Y% 28"/3 '

14% May , 20% Oct 13% Feb 11 ' 16% May 17 - Hollandet & Sons (A) 5 . . #15 .-

17 May 25 Jan 15% Feb 14 29° May'lg A ’ 2 26, 26%

35% Jan . 48 Jun 37%s Apr' T . 42% Feb 24 . ; : G 3TYE L 37

30 - Nov 36 . Dec 26%.Feb 11~ 35% Jun 1 . Hooker Electrochemical_ Ca_-,--..«s : ; : s o 3BV 335t

131/¢ May 19% Feb 14- Mar 9 18% Jun ‘ 9 * Houdaille-Eershey com. _No. e dl 3
Dec 56 - Feb 36 Feb 27 46 Jan 14 ° $2.25° conv preferred..

28% Jan 36 . Oct 29% Feb 10 34% Jan 2 Household Finance com

85 Dec 105% Bep 88  Mar 30 94% Jun 7 3%% preferred

37Y% May 45% Jun 38 . Mar 12 44% Jun 18  Houston Light & Power . .

16% Jan 28% Dec 20% Feb 11 38%,Jun 10 - . Houston Oil of Texas v tc.. _....._25 3742 .38Y,

20% Dec . 29 . Feb 19: Feb- 1k 23 Jun ‘7 . Howard Stores Corp_._. 1 4 2 21:/4 1213,

31% May ' 38% Mar 33 Jan 31 . 47 Jun ‘9« ' Howe Sound Co. : \ rERL 46 46

— —

3. May T%: Feb 4% Jan. 27T Mar. 6 ) Hudson-& Manhattan common-_lbo : e RS 5
13% Mar 9% Apr: 5. 14% May 3 - - 5% non-oum- preferred. 100 iy o 12 12
43% Feb 34% Jan 20 45Y%Jun 9 - Hudsen Bay Min & Sm Lt i 2 . 44%. 45
21% Oct 14Y4 Mar 17" 22% Jun 10 / Hudson Motor Car. L s T 21, 22%
30 Jan ' . 15% Feb 13 19 Apr 8 . Hunt:Foods Inc.._. { : 17 175018
3% May . - T% Feb 3: Mar16  5‘ May17 - Hupp: Corp Y ) 4%, 4%
—— — wma 13- Jun 11 149 kJun 10 "Hussman Refrlgerator Co_.._No par ¥ 13% 14V

3 £

30° May Aug,  30% Apr 27 35%Jun 16 . Idaho Powet Co___.._ 20 g 35Yzi 4 0. 35% 1. 3544 35 - 35 35%
18% May . Dec 27% Mar 16 41% Jun 17 . Dlinois. Central RR Co common--lOo i 39Vou i 38%4, 395k i g 40% 41V
37% May Dec 62% Feb 11+ . 86, Jun 17T . 6% non-cum: conv: pi{d ser A.100 L L6 0 B5Ya By ¢ $ s p 0B 86/
93  Jan Aug 95% Mar 18- = 97% May 17: .~ Leased: lines 4% 100, iy Q7Y u P4 QT Vg *95 97%
15 " Jan Dec: : 24% Jan 22 363%.Jun 17 . * RR,stock ctfs serles Al_. . . ; o 35 #35::7) 38~ i 36V 36%
SR et Firbms 28% May 1T 30, May 26 . Illinofs . Power Co .common...No. par . 29 Vs 28% .28% . s 28 R 29
T% May Dee 9Y4 Feb 11 12% Jun ;3 . lllinois. Terminal RR GO .. ..._ 5 X 11% 11357 115, ¢ C 1Y% 11
x21 ° Dec Jan 20% Feb 17 . . 25%.Jun . 9 :Indianapolis: Bower & Light. No.par i 24V i 24841 24 Yk Ya . 2455 7 24%
12% Jan 17 July 13  May 27 15% Jan 28:: Industria, Electrica De:Mex, 8 A . _ { ‘13%2 13 13% i *13 13%
x35% May 50, Dec 39, Feb 10: '« 56 , Jun: 3. Industrial Hnyon---.-ﬁ-___-_-._l : s - 54%8i) 7 W B3, ¢ B3Ye ; .53 53Y%

70 . Jun 15 - T6% Jun 11 ' Ingersoll- Rand new common._No, par G BB a5 70 7L L7090 = 0%
180‘/: Feb 150 - Feb. 10 ' 158 . Mar 27 6% preferred 100 < 3 #1554 v160% 7 #155
Oct .. 34% Mar 10., . 45Y% May 15-, Inland Stecl Co.._.. .7 L 434 0 ABYe 143% : REL 44
12% May 1’1'/. Nov , '15% Feb 11. . 217 May 27 ;i i Y8 20%4..:20% X Va0 208,
6% Bep 8% Feb " 6% Feb 11~ 87 May 24 - Insumm.hnrea Ctfs Ino. 1 & i vl 8% by 8% ; @10 %83
e SAE 21 May 5§ - 23% May 15 - Interch it L 23V 93 T 224 22 22, 3
100% Dec 108  Mar « 95'% Apr 22. 103 Jan 8- 4%%? b %101 - 103« 7 #1011 1014z 101%- . *10L . 102% #101% .
3 'May 7 Feb 2Y2 Mar 10- 3% May 18. ' Intercontinental Rubber. X B i 3 R B R 3 3
9% May 15% July 11% Feb 11 .- 16% May 24 ' Interlake Iron . _:..... : Vs 1 157s. 15%  16Ys
E o —y 125% Feb 10 - 154!, Jun 14 - Inl’l Business: Machlnn = No.par B ¥ : 7 3 ;2151 v 00 148Y% 149 -

ANt ) 32%.Jun’ 7. . x34% Jun 11 . Int’l'Harvester com (new)...Nopar = “‘w.. . v 34 & e f ;1 33 34 33% 0 33%
186% Jun. , 161%2 Mar 31 ,174% Jun 11 . 7% preferred ., 100 : ; e b £ RT3 724172
5% Feb 11 8% May 15, Int’l Hydro-Electric Sys class A..23 -.;,B,'/ il 8. = 8 s ) 84 8Ys
23% . Feb 11, - 38Y% Jun 9y Int'l Minerals: & Chemicsl com__3 : A3 7V 36, 35%8: i 34%:
(74 Feb 9. 93, Jun. 3 "' 4% preferred_._..__ ... _. ene100 : ] 90 Y ‘87“*-‘90,. *86. <88« #8673
3% Mar 16. : - 5% May 20, lmemulonal Mining Corp... =1 ! 51 49! AV AYa i Vel T4
247 Mar 16 ° 33% Jun 15 Int'l Nickel of Canada; com_,No,pn 11335 ¢ 331/.: 33"/‘;—“-...“ T
135° Jan '2° 139'/4 May11 ' - Preferred -100 #
42% Mar 17. . 64%,Jun ;1 " .International Paper Co: com-..-_;u
86’ « Feb- 28: :x98‘/'4 Jun 2 3 No.par.
9% Mar 19, 14 May 20- Int'l Rys of Cent Amer; com_.No.par
90 . May28, . 107%.Jan 29 . 5% ‘preferred 100
52'2 Jan 24. ., 64" Jun 2 ,International Sadt_
39% Mar 16 . 45 Jan 1% Internatfonal Shoe.
43 :Mar 12 61Y2 May 28 ' International Silver
‘30 - Mar 4 5. .Mar 3Ll . 1% preferred 23
11% Feb 11, . 16% May 27" . Internationsl’ Telep & Teleg..No par
11% Feb 11 o Foreign; share ctfs ... _...No par TE gy AR 1o Y /
. 17% Mar @ ~ Interstate Dept Storea__--,_No par s i ¥ ; i 26% 263G 26V,
20 May . 27%.Oct ' . 22% Mar 1. . 35%.Jun: 4. Intertype Corp. AL 354, ; ] 33V,
e e T — 29% Peb 18,  39% May 20: - Island Creek Coal common : i Ll B6 Y K y gt
3% Jan  -158 - Aug, 137%.Jan’16: . 145  May25 . g pu‘ernL ; e - +140; 14 140; A : - 144

v #

Range for Previous. L e PR : | 'STOCKS gy oA A AT
\ " Rangesince Jan, 1 . : HIW YORK SBTOCK ' Baturday
, Loweat: Highest: EXCHANGE: . - June 12
$pershare  §-persharer . 8 perashare: ' §pershare, G . .. AR ek Par -~ 8 per share

0’/; Jun 13% Peb - .7 Maris’ 10 Mny 27 . Jacohs: (P 1) Co.. :l
sg:’; Dec . 24Y July. 19%.Jan’ 8, . 23%.Jun’l4.. Jaeger Machine Co common..No,par
2 4 lgec 104, r‘elr 82, May, 15 92/2.Jan 30 Jersey: Cent Pwr & Lt 4% pfd..100
89% D" mx 39% Feb. 18 ;" Jewel. Tea Co: Inc. com.......Nopar
o :Jec 104]/: aep 92 .Feb. 13 Y1k . 3%% cumulative preferred:»_100
un 46%' Oct 34% Feb 10 42'/¢Jun Al - Johns Manville. Corp com.._..No.par
108% Dec ' 125% Oct 100%, Feb 11. ' 113% Jun 9 5 3%% pr vﬂ'od__..-........--__._lﬂﬂ
34 July 20%, Feb-19: . 332 Jun 10. - Joh 12% s i 3377337 b e o s g
112 Jan 100 Feb 10:' 106 May2l, - 4% S Db seriss A--_..100 L Ui 108%(: 105, 105%2105%; . i) ri104%
151 "Dec . 145, Jan 29; . 158 . Jun 11, -, Joliet. & Chicagp RR stamped. . 100 / 5, 17058 156 ¢ 170+ « : I 1156
(39, Peb 29% Mar 18. = 37% May21 . Jones & Laughlin Steel com_.Nospus- : g BTt/ B W BT o 5 36: a0 . 35%
25% J mly/' Feb. 83Y, Feb. 6. 931 Apr 16.: 5% preferred:series Ax. 100 : 7, 8845+ . 89 88441488 Yy: 3 B8 T e 8T
+ Jan - 40% Oct 31%. Feb:11, 43%.Jun; L/ Joy umuucmring Co: : A 40 39%: 39% ; ¢ 39%. . 39

14 - Jun 22%, Feb 14 Peb: 11, 21 mycza §alnmma Btove & l"urnuuro..___lo A t - AL 187
Y P s ) £ * Kansas City, Power &:Lt.C o d S o
94 Dec 108% Mar 90 Feb 17 98 Mayll  3.8% preferred ... s e g 9
17‘!/ ﬂ“’ 2 23% Feb 11° 44, Jun 1T . Kansas City Southern oo 042l b 42l
41% May ; 48% Mar'12 - 60. . © 4% non-cum. preferredy. 1100 S 5 : 59 %t
20,/: May 14% Mar 17 - Kayser: (Julius) & Cow;._ i 1T
.20% May 2042 Feb 20 24% Jan :10; = Kelsey Hayes Wheel conv: class A--l
13% Jan 17 "Peb,;10° -~ 22%.Jun 9  * Class B z
41% May - 52!, Jan 42Y, Feb, 13- © 60, Jun.18  Kennecott Copper-_....-
55 e L) 45, Jun 1 51 - Apr 20-. Kern County Land Co__
215 -Dm' 33’/4 Peb 43, Jan 31 Keystons Steel:& Wire Co._. ‘No 'pu
i /e Dec . 3’4,1’&) ; 110 - 24 May 24 Kimberly-Clark, Corp. com...No:par -
e Mec 6% Feb 1037 Jan 2 4% conv 2nd preferred...__..100
/s May 20 Feb 14% Jun 2 . Kinney (G R) Co common_
gg% Jun 85 Jan 75 Jan 2 $5 prior preferred______
= hgly 381% Oct 299, 36% May 27 Koppers Co JInc common._. 10
¢ ec 1021 Aug . 95 Jsn 20 | CumuylatiVe preferred 4% ser._, 100
3 Jan 40 Oct, 32 Feb. 13’ 39% Jun 3 Kresge. (8 S) Co____. 10
45 Jun | 59 :Peb  45% Peb:16  56% Jun 11 - Kress (% H) & Co._
40% Apr 52% Ocot 41 Peb 13- ' 47Y% my‘la Kroger 00 l'l‘m__._

For footnotes, see page 26.
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mx )

. Lowest .
‘8 per share

38 May
;.Dee
‘9% May -
30% Jun
4% May
. 1% May
35Y% Mar,
143 May
: 5% Jun
38% May
10Y2 Dec

.17  May

.13’/4 May

34 Mar:
134 . Nov
30Ys May.
99%4 Dec-
11% May
16% Apr.
10% Dec:
455  Jun:
9% Dec
‘22% Dec:
“3Y Jan .,
19% May

135Y4 May -

Year
Lowest
4§ per share
24  May
82  Dec
3% ' Mar
24, May -
46  Dec
30% May
. 87 Dec
17% May
21% Dec
16Ys May :
88% Jun
#0% Dec ’
20 ' May ¢
16 - May
85Y2 May * -
13V May
. 43%a May
-83 .Dee " 1
357 May
- 97% Dee
12% May
33. ' Apr
+°29% May :
+ 136% Jun
7 10% May -’
6% May ;
47Y2 May .
8414 Dec
51% Apr
Dec -

28% Mar

3% May
11% May .
32% May .

8 May
:23% 8ep
49% May .

- 110% May*

May
15’/3 Dec .
24 May .
9% May .
17 . May
19% May
8 ¢ 17% May -~
: : '14% May -
W 102%; Apr °
10 . May

-109%a
20

©105%
©°50°  Feb

Range for Previous
Year 1947

Iﬂxiecl

'$ per.shar

~49Ys Jugs
o 21% May Y
i

Lo.44Y, Jan,
"' 8% TFeb

3% Feb
35% Mar
25%. Feb
‘9% Feb
50% Feb
24 Jan

25 -Feb-

. 59Ys Feb
11 Apr
40% Oct .

96% .Jan
191% July
x48  Aug

12% Oct
63 Dec
35% Dec
30% Jan
‘Feb
Feb
Feb
‘Feb
‘Oct

27
79%

Aug
"97Ys Mar
14‘/- Noy

dan

Jan
48% Jan

; Range for Previous
1947

Highest
§ per share
33% Feb
107% Feb
45% Oct

32 Feb'

56”/4 Feb

Jan
105 Ya

Feb
25% Feb
31%

Feb
23% Oct
Feb

25%
24%
73: .
19%

65% Jun
10342 Mar

Jan
Jan
Feb
Jan

7% Fan .
~ 111% Aug

18Ya Mar
48% Dec
45% Nov,

156 Mar.,.

15% Noy

: 14% Feb

Jan
Feb
Dec
Dec’
Dec

66%
114%

“Oct .

‘Oct
Feb
-Feb
Jan
13% Feb
32 'Peb
63% Feb
128Y Feb

64% Peb
17% Dec’
27% Dec
14% .Nov

27% Oct
% 27%' Peb
25 Mar
27% Oct
©107Ys Mar
.15% Nov ..

. hb ll

;ns% Feb 25
525" Apr 23

*120% Feb 17

© 22% Mar- 4 -

. 44Y%; Feb 11 62

- 38% Feb 11

1
lnn slpu Jan. 1
Highest ..
4 per: lhd’f,_e ot Eper ‘share,

: 6% May us

11 <Apr-8

24 . Mar 24
14% May 15
53% Mayi7

C29% May 6 .

47 May 18
.26% May 28
.99 Jun -16:
:13% May 22
:37% Jan ' 9’
7% May 15
(‘/. May 20

.253 Mﬂy 28
.10% May 12 .
56 May 15
9% Peb 24 12 May20

16% Feb 20 26Y% Jun 14
146 Mar18 56% Jun | 1
T 8% Feb 13 10% Apr - 12
_31Y%, Mar16 .. 38% Jan. -2

May 14
13% Jun 10
70Yy May 24

"55% Mar 16
5515 Junm 11

28Y; Feb 11
18  Mar 16 23% Jan. 9
79 Feb 13 85 Jun 14
13% Jan 2 .24% Jun 11
"15% Feb 27 20 May 21
57Y% Feb 28 68% Jun .4
.19% Feb 217 28% May 15
“18  Feb 19 20 . Apr 12
141 Jan 6
21V Feb 11
38%2 Mar 16
'20° Feb 11
92" Mar17
. 19% Mar 17

24% Jan 8

40 : Jan 2
142 - Feb 13
27% Jun: 10
39% May 27
103% Jun ¢ |
15% Apr 12

:36  Jan 27
139 " May 19
24, May ' 7
:30% Mar 16
98 - Apr 12
“11% Peb - 5
9% Feb 11 45% Jun. 16
525 . Apr 23
10'/3 May 21

o
26 Jan
10% Jun 18,
25Ys May 17°
‘8.~ May 20
16% Apr -9
29% May 18
103%. Jun -9
22% Apr 1
19% Jan 1
"69% Jun 14
27Ys May 20

Mar 4
8% Mar 16 .

+.5% Feb 10
18"/3 Mar 18
: 6% Feb 20
a5 Feb 20

97 - Jan - 6
14% Jan, 2
15 Mar18
-47Y2 Feb 11

35% Mar 16
84% Mar 27

110 . Apr 16

32 [ Feb 6 .. 41% Jan 12

4.

Rnnu slnoe hn. L o
- Lowest Highest -

8 per share $ per share

25 Feb 11 36%2 May 21
88 Jan § = 101% Jun 14
36% Mar 12 42% Jan 15
23% Mar 17 31 -May 15
45 Jan 23 52% May 1
30% Mar 17 35% May 15
87 . Jan. 5 98Y2.Jun . 2
18% Feb 11 24%2Jun . 9
19% Feb 11 24% Jan 12
16% Feb 27 23Yz May 25,
B0Ys Mar 24 96%2 Jun 8
36Ys Feb 27, 46! May 28.
20Y% Feb 18 25.. Jan 2
14% Feb' 11 19% May 13,
5212 Feb 10 62'2 May 15
12¥; Jan 28 18Y% May 15
9% Jun 1, 50% May 8,
May 27

95  Jun 18

27% Jun 15

44%, May 28
104% May 25

19% May 27

69% May: 7'
35 " Mar 18 48 Jun 15

129% Feb 11 140 - Jun"17
12% Feb 27 16 May 10’
«9Ys Mar 17 1312.Jan 2
45- - Feb 27 . 563/4 Apr 21

88% Jan 6

541 Mar 11

99 Jan. 2*

94 Feb 6
13 ‘Feb 11

< .10% Mar 16

111% Mar 11’
42% Feb 11

4 " Feb 10
13% Feb 11
34% Mar 17
;9 "Feb 11
24Y, Mar 11
49% Feb 11
102 Feb 10
105% Mar 17

3%, Jun l4>
6% May 17

44 . .Jan 5
14% Jun 16
29 ¢ May 19’
61% May 17
122 May 15
112% Apr -6 °

. 47% Mar 16

13 “Mar 17

.23 ° Mar17

11% Jan 23

- 20%.Jan. 22

1944 Mar 17
16 ‘Feb 19
19 . Mar17

.100% Mar 31

11Y% Feb 16 14% Jun 10

24% May 17 .

v

'8TOC ’ :
NEW YORK:. BTOCK»\ % 5
| EXCEANGE- !

. Par

---No par
4%7- preferred______, __:_ :
Lane:Wells .Co, -

- #3:-n0R-cum- ist.preferred.
50c-non-cum 2nd ptd._._...No.
Lehman Corp (The)._..
Lehn & Fink Prod. Corp-..

Lerney Stores Corp._._:__..._No par
Libbey Owens. Ford. Glass......No par
Libby-McNeill & ubby.._..»._--_'l

o Life Savers Corp_ . vaierz_.

Llnett & Myers Tobacco .com.

JNE——— . [ ] +] T J
Liquid Cathonic. Cotp com._
3%% wcony préterred__._
Lockheed Alrcraft Corp
Loew's Inc .

Lorlllard 1P)-Co commu b
T%  preferred. _-..._____...__ 100
Louisville Gas & Electric A-.No par
Louisville & Nashville.. _...._._._50
Lowenstein (M) & Sons Inc com...1
4% cum-pld series A..
Lukon- ‘Btesl- Co___-.-__..--._..m

M

69 - preferred ... ;. .100 |
. Mack Trucks Inc mew_ common...5
Macy (R*H1 Co Inc.com 2i..No par

4% % . p1d- series :\--___._..-_100

' .Madison :Square JGarden...
24% May 20

Magma.COopper. ... ..
Magnavox Co (The)....
Mahoning Coal RR. Co..
Manati Sugar’ Co.

Mandel Bros. ...
Manhattan Shirt.__..
Maracaibo O} Expiurnion_
Marathon  Cq

‘Marine- Midland..Corp:

- Market 8t Ry- 6%, prior. pfd.-

Marshall Field ‘& Co .co

4% % spreferred.._. _..__-._100
Martin (Glenn L) Cq..___.. _____
Martin-Parry. Corp.s.. N'O plr

1
Mathieson Chemxca! Curp -.No par
7% : preferred A
May. :‘Dept Stores common.._.__-_s
$3.75 ipreferred Nop
$3.75 .cum’ pfd 1947 series__No par
$3.40 cum pfd -No par
Maytag. Co common ~No par
$3 preferred -No par
$6 1st ;cum prelercnce_ -~ No.par
Mchu Cor , :

STOCKS
NEW YORK STOCK .
*" ' EXCHANGE | -
Par
McCrory Btores Corp com......__1
3%%. conv preferred.. 1
McGraw Electric Co_Z. i
McGraw-Hill: Pub Co........No par: »
McIntyre Porcupine Mines...

~McKesson -& ‘Robbins .Inc co:

$4 preferred...

‘McLellan® Stores. Coiwuear iimmmgnl
Mc-Quay Norris Mfg Ce__.
Mead Corp .cammon . _ ...

4‘/.% pid. (1st series).......100

4% 2nd pfd (2nd series) -;_50
Melville 8hoe “Corp..:
M 1 Co-(The)

5% conv. 1t preferred......__50
Mercantile ‘Stores. Co Inc....._3% -
Merch & Min. Transp Co-__.No par.”
Merck. & Co .Inc commori.

$3.50 cum preferred....
Merritt-Chapman & -Beott

- Mestd Machine Co.
' Metropolitan- Edison 390%

- Miami Copper.

Mid-Continent' . Petroleum.
Midland  Steel Prod ‘eom.

Minn Bt P & 88 M-A vtc..
Minn-Honeywell: Regul com: ..
3.20% - conv ptd scrle: AL
Minn Min & Mfg..;.L
$4: preferred: _ ~-..No par
Minn- Moline Power-lmp} com....1
$6.50 preferred.... —-w_NO par
Mission Corp__-__.._ --..-..--10

Moﬁxnno’rena RR: eom-_ -<No par
7% - preferred series-A_

Mohawk Carpet Mills__.

Mojud ‘Hosiery .Co Im:-

Monarch Machine. Tool. -

Monsanto Chemical Co tom
$3.25 preferred. series A
$4 preferred’ series B-

. Montgomery  Ward & Co.

Moore-McCormack... Lines
Morrell (John) :&. C;
Motorola . Inc ..

Motor- Wheci Corpla

. Mueller' Brass Co._

Mullins Mfg. COrp obmmnn
$7 .preferred....

"“Munsingwear Inc._

i ammy,

100 iy

. - STOCK .
., EXCHANGE
" CLOSED -

-..No par £

Monday

" Jume 12 ; June 14
8. per share

i

£ OC .
' EXCHANGE
CLOSED ~ 23

13% - °

52,

17
% 27%
1024

19%
17%,

69 69%

25%3 25V
34 34l

174%
46%
92
92
83%
11%
4,

*172

;42
111%
© 317

‘ ‘Monday
June 14

lmmhy
June 12 -

8 per share
33 .33
101% -101%
40 40
30
48

. ®

61V,
*91
26%

x42
*101%
18%
" 64
47
138%
15
13
497
© 9514 7
(*10%,
S*104Y;
g

42Y,
102%
18%
64%
41

15%
13%
497
952
1Y%

107%

*14 14%

$ per share - -

% 6.
2 9%
2

17%

8 per share

- LOW AND HIGH uu PRICKS
Tuesday
.June 15

9%
X22%
1234
*51
26%
044 ”
26

B Ve

*97% »

11%
35
8%
8%
*32
-25

*9%’

*91%
*91Y
83Y2
11%

40
*110%
*36%

LOW AND HIGH SALE PRICES
. Tuesday .. .-

92V
92Y% .

1

s per share

84

11%
€0 1
1114,

37

June 156
$ per share

33
" *99%,
39%
30%2
47
' 33%
*97%
24
,.21%

43
%100
18%
63%

48
¢ ‘137’/:
12"/e

33%

101

4% ¢

95
*70%

105%

40
30%

~June 16 .
-, 8 per shard

“x5%
Y,

5%

42
111%
36%

'110‘/3
36%

Wegdnesday -

June 16
8 per share
*32%  33%
!99:
*39%
29%
“47%
33%
97%..
24
*20%
1% "
967 -
4%
24 -

" 18%

60%2
16%
*9%
60%
*91 -

27
0423, -
100%2 100%

18%
63%
.463/‘
*137%
14v2
127
48%2
96
ki3
105
15%

4%
140%
15

112%
61

26
17Y%

-28%
22

23
30%
107%

*14 14%,

18% .
+65% -

2%

15%

wrogw

y

- ‘Thursday
; June1y :

' 5%

*111%
*36%

" 8 per.ahare

6%
9%
22%
12%
513;

. Thursday
June 17

8 per share

33%
#1004
39%
29,
47%
34Y
*96
*231%
*20%
21%
96

33%
102
40%g

*43%%

24
18%
*60
17%
- 0%
60%
9¢
26%
*43
*99

18%
63 1/:

VA
1

227
29

*106
14Y%

1§

Friday
June 18
‘8 per share "

8 per share

32%
1004
: #39Yy

" Sates for
‘the Week .-
Shares

6%

8,400
2,000
1,900
900
17,600
5,100
00

Bales for'
the Week '
Shares

33% 1,300
S 40

700 .°

600
1,800
3,800

300. .
1,200,
1,100
2,000

130

400 -
4,500
2,800 °

90
1,200

200
1,200

200
5,500

MOT 10otnotes see page 26.
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Monday, June 21, 1948

NEW YORK- STOCK RECORD

Range for Previous
Yoar 1947
Lowest Highest
[ m share 8 per share

Apr 40% Feb
!0'1’/4 Dec 112 Jan
9% Dec 16% Des
37% Jan 44% Feb
50% Jun Jan

14 May
19 May

17% Feb
'13% Jun

24'; Feb

107- "July
38 Feb
106 © Mar
13 Nov
108% Jan
‘44% Dec
. Feb
- Feb
Oct

Feb
Dec
Dec

Y% Feb
“Aug
Jan
Feb

-Bep
. Bep
Aug

Oct
Jan
Nov
Sep
Jan
Feb
Jan
Nov
Feb

zeb
pr
Oct
Jan
Feb
Feb

B per share 8 per share

27 Deo 38 Jan
111% Feb
35% Dec
22 July
27% Dec
107  Feb
13% Feb
118
28% Feb
33% Feb

28Y% Fzb
93 . Jan
80 July

16 ' Sep
19  Feb
80

46% Oct

I% Feb

!09 July
32% Jan
- 83% Jan
. 4% Jan
43  Jan
- 34% Peb
-14% Feb
15% May
38Y% Nov
48% Feb

18%  Feb -

Feb -

Feb .

163% Jan -

Oct’

Lowest
$ per share
33% Feb 16
107% Jan . 2
13 Feb 11
38 May 12
50Y% Jan 23

14% Mar. 16
20 Feb 24
24 Feb 14
7% Feb 27
8% Feb 11
11Ys Feb 17
29 Mar18
26% Feb 20
164% Feb 10
20 Mar 9
6% Feb 11
33Y Feb 10
6 Feb 28
11% Feb 13

10% Mar 15
24% Mar 17
14Y; Mar 17

18 Feb 28
37% Feb 11 ©

15% Feb 11
87 Feb 25
29%; Jan 23
163%3 Feb 11
134% Feb 19
6% Mar 13
15% Feb 11
Mar 30

81%; Mar 10
22 . Jan 22
18% Feb 10
85% Feb 16
x22  Feb 11
12 . Mar 16
10%s Jun 14

15%; Mar 29
13% Feb 16
100 - Feb 26
x27% Mar 12
87 ' Feb 10
11 - Mar 28
80%2 Mar 3
38 - Peb 13’
20% Mar 10
83Y; Mar 23
20% Feb 11°
36 .Meb 8
12% Feb 11
‘39 Feb 10
121 - Feb 11
11% Mar 9
120 . Mar 3
49% Jan 19
200 Jan 19
. 6% Mar 29
20%s Feb 10
86% Jan 6
14% Feb 27

81 Jan 2

20% Mar 4
30 Mar 8
55 “Feb 18
25Y; Mar 18
14% Mar 3
8 Jan 32
82Y2 Mar 10
25% Feb 11
16% Feb 11

81% Jan 2
11% Jan 13
X21% Jan 14

33% Jan 2

5 Mar 8
10% Mar 18

Range llnu Jsn. 1
- Highes$

t21

¢

8 per share

55Y%s Jan 5

21% Jun 14
271% May 27
29 Jan §
10Y May 20
12% Jun 14

30%Jan 5
175 Jun 10

9% May 20
13%Jan 2

13% Jan 2
32 Jun 2
"May 21
22Y May 21
43% Mar 30
20% Jun 9
96% May 19
38. Jun 10
177 Jun 7
147%; Apr 1
7% Peb 2
24% Jun 10

%24Ys May 21
94 Jan 2
30% May 27
15Y% May 26
12% Jan 26

2 19% Jan 8

19 May 17

104 Jan 24
35 May15/
8%, Jan 12
12% Jan 8
96 May &5
61% Jun -1~
26% May 21
90% Jun 18-
31Y%; May 19 *
43% Jun 9
18 -May 15
69% May 4
142 May 4
23% Apr 19
27 Jun 2
60 Jun 9
255 ' Mar 18
147 Jun 9
36 Jun 8
96 Jun 17
19% Apr

87% Jan 22
25% Jun 3~

36%Jan 6
62 Jun 11

28Y Jan 13 °

17% Jun 17
13% May 10
93 Jun 1
36% Jun 14
26% May 24

90 - Mar 18
17Y% Mar 20
27% May 17
40% Apr 24

7% May 21
14% Jun. 9

Range since Jan, 1

Lowest
- 8 per share

27% Feb 10
82% Jan 2
26% Feb 11
16Y, Apr 14
22% Feb 11
Mar 9
Feb 25
Mar 16
Jan 2
Jan 26

Mar 17

Mar 8
83 Jan 17
56% Mar 19

11'/: Peb 27
Feb 11
02‘/2 Feb. 11
34% Feb 13-
15Y2 Mar 20
30% Mar 17
47, Mar 16
30 . Feb 13

89Y2 Feb 27 -

41‘/‘) Feb 11

4% Feb 18 -
8%3 Feb 27 :

13% Mar 16
46 Feb 8’
92% Jan 12
6% Feb 11°
22 TFeb 21

97 Jan 2 °

18Y Feb 11-
34% Feb 10
2 Marlée
28 " Mar 16
24% Feb 11
6% Mar 16
9 . Feb 24
30% Jun 18
38 Feb 27

Highest
8 per share

34% Jun 16
103 Jun‘18
43 Jun 15
18% Jan 17
347% Jun .2
108 May 27

2% Apr 20
100 . Jan §
23 Jun 17
36 Jun 17
154 Jan 29
23 Jan §
89 - Feb 27
3% Jan , 2

15% May 171

21% Jun 15
36% Jan 8
54 . Jan 15
40 ' May 17
104Y; Jun 7
© Y2 Jun 14
147 © Mar 18
6% Apr ‘6
62% May 31
5% May 17
~11% May 21
21Y Apr 24
65% Jun. 15
100 . May 17
10% Jun 16

3Y% May 17
33% Jan 2
30% Jun 11
10 May 17
16% Jun 18
37 Jan 71
49% Jun 1

- Panhandle Prod ‘&

STOCK
NEW YORK !TOCK
EXCHANGE

Murphy Co (G C) common
4%% preferred. ... ___
Murray Corp of America com._...1
4% Ppreferred . .mmmmmmeneeeon! 50

Myers (F E) & Bros.......—_Nopar -

N

Nash-Kelvinator Corp -8
Nashville Chatt & 8t Louis_.__.100
Natlonal Acme COwr e mwcemema d
Natlonal Airlines...-———. S, {
Natlonal Automotive Fibres Inc_..1
National Aviation COrpeec—ececa-8
National Battery COmmme ool
National Biscuit Co 10

1% preferred.. eom—eemm—--100
Nat Bond & Share Corp....Noper
Natlonal Can Corp..--. --10

. National Cash Réglstcr__Jo par

Nat City Lines InCe - —vmmmmeemsad
National Container Ce. -1

National Cylinder Gas Co. 1
National Dairy Producta_..Nopsr
National Dept Stores__. —
National Dlsmleu Prod mwa NG paz
Nat Ei 1 1 No psr
Natlonal Gypsum CO €O eeeeenal
$4.50 conv preferred_—__..No par
National Lead Co common......10
7% preferred Ameme———-100
6% preferred Boeee—o—ee...100
National Linen Service Corp——..1
Nat Msl & Stl Cast Co_.._Nopar
Natl Power & Lt ex-dist._Nopae
National . Steel COIPowmeea-—--28
National Sugar Ref Co—._..._Nopar
National S8upply (The) Pa com...10

4% % preferred....-
1y

National Tea Co..-
Natl Vulcanized Fibre Co.
Nat. Co

Nehi. Corp. i
Nelsner Bros Inc comm

J
3%% preferred....
New England Elec System......_...30
New Jersey Pr & Lt Ceo dﬁ p“.,l“ y
Newmont Mining Corp. 0

Newport Industries commen_____1..

‘4% % preferred .. .. 100 -
Newport News Ship & Dry Doel_._x g
New York Alr Brake_....._Nopar
New York Central __..__.____Nopar °
N Y Chic & 8t Louis Co com___ 100

6% preferred series A 100
N Y City:Omnibus Corp.._No pay
New Yeork Dock common....Nopar

.$5 non-cum prelmod_.._low
N Y & Harlem RR Co.

N Y New Haven & Hart RE Co.. 100 :

Preferred §% series A.......100°
N Y Power & Light 3.90% pfd._100
N Y Bhipbldg Corp partie stock..1
N Y Btate Elec & Gas Corp—

$3.15 eumulutlv. putornd__m

Nob]m.-spuks Industries. .2 ao
Nopco Chemical COmm e
Norfolk & Western Ry eom._.,.ll
Adjustment preferred .......28
North American Co 10
North American AvistioDe .1
Northern Central Ry COememwew 50
Northern Natural Gas 00u.....10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Cum ptd $3.60 series—...No par
Northwest Airlines Ins: eommon__10
4.6% cumulative preferred_..._28
Northwestern Telegrapk ... 5@
Norwalk Tire & Rubbes...._ Neo par
Norwich Pharmaca] €O 389

STOCKS
NEW YORK STOCK
- EXCHANGE .

Par

o

Ohfo Edison Co common ... .8
4.40% prelerred._.__.__...loo
Ohlo Ol COneuae_____No
Oklahoma Gas & Elec 4% pfd.“
Oliver Corp common_.__.__No par
4% % convertible ‘preferred.._100
Omnibus Corp (The) common..__@
8% _convertible preferred A_xoo
Op im Collins
Otis Elevator. common.__llopu
6% preferred .. 100
Outboard Marine & Mfg—.___3.50
Outlet Co M———— Y " ]
Owcnl-mmoh Glass Co—_13.30

P

Pacific Amer Fisheries Inoe 8
Pacific Coast Co commoBae.___10 .
1st preferred non-cum_...No par
2nd preferred non-cum.....No par
Pacific Finance Corp of Calif__._1¢
Pacific Gas & Electrioe.. 38

- Paclfic ‘Lighting Corp..__l.m

Pacific Mills__

M————— ( §
' Pacific Telep & ‘Teleg m,.lu

Rights
6% - preferred.._.

" Pacific Fin Consolidated Oerp__—. Oon__.l

Pacific: Western Oil Corp_______1¢

. Packard : Motor: CAFee .. N¢ par
Pan American Airways }

Corp__2'
: Pan-American Petrol' & Transp...§

Panhandie. Esst Pipe L com_.Ne par
4% - preferred__ 100 :
Paraffine ' Cos Inc com_...__No par
4% _convertible preferred....__100
Paramouiit Pictures m...__x
Park & Tilford Ine . _________.
Park Utah Consolidated Jﬂlll......!
Parke Davis & Co..._____No par
Parker Rust Proof Co. ;
Parmelee Transportation . No par
Patino Mines & Enterprises____8
Penick & FOrd.a— o —___No per
Penney (JC) Coe .. __No par -

Monday
June 14
8 per share

41Y,
*109%
153
40%
*507%

Seturdsy
June 12
8 per share

STOCK
EXCHANGE
CLO8

38
174%2
145

6%

24%

98%

10%
17%

18- .t

.102Y2

34% © ¢
98
313,

98 |
604
.24

90%
29 s

LOW AND HIGH SAI‘-_I PRICES

June 16
8 per share

Tuesday
June 15
& per share
*41 41%
*109% 112
15% 15%
42

*40Ys
*50% 52%

Ya

*174%
145

6%
23%
%
97%
#23Y4

216%
*17%  17%
*101 - 102
*34%
98
oo11l%s
*95Y2
- 59%

16"/0 o

67
130%

17%
26

63

93
36%
25%
87
157
25Y4
38

6
14%

Saturday
June 12

# per share

Monday
June 14

8 per share

A\
SETOCK .@, %33  33%
EXCHANGR" ~ *101% 102%
CLOSED 41 - 41%
*17Y% 18Y4
. 33%
" *107Y
10%
9674
#221),

%
*13%

16% .

34%

40%

*109%
15
*38

250%

24%

87
147

24% ~

38%
5%
13%

41
12
15%
41
52%2

“87%
25%

28Ys
17%
12%
911,
34

26%

88

153%
25%
38

i3

LOW AND HIGH SALE PRICES

Tuesday
June 15

8 per share

33%
102
41% 43
*17% -

333,
102

15%
14
*71
*40Y;
© 213
35%
- 53%
39
1025

Wednesday
June 16

8 per share

34

*14%

'13’/2

. Thursday
June 17

8 per share

34%;
102

*33%
102%

41%
*17Y%

35
42V,

18
34Y
08

88
59%

115%
14
71

40%

21Ya
35%

5%

102%

Sales for
the Week

S8hares

Friday
June 18
& per share
#40 41
110 110
15% 15%

¢41 43
*50% 51%

21%s
26
27Y2

<80
7,100

1,700
. +3)700
160

1,000
100

900
900
6,200

32,900

25,500

50

8,500

25V, 32,600

“87Y 20
14% . 6,600
24Y2 3,200
37% 90

5% 900

13 . 400 -

Sales for
~the Week

Shares

Fridsy
-June 18
8 per share .

400
90
29,400 .

*33%

103
41%

17

34
103
42%
18
34Ys

-~ For footnotes see page 26.
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8 per share .

171 | May
17% May:

10’ Bep

21 - Apr
19% May

127 Jan
110% Jun
EV( l.lry
21% May
106% -Oet:
24% Des
40 Mar-
Eange for

8 per share

17% Des

Range for Previous
Year 1947 . i
: Highest

8 per share
18% Oct

‘lm'bjAlug.

16%: Oct .

. 35% Nov

98% Mar

; 43%:Jan

38% Oct

14Y% Jnn
38

Dec

35% Oct

© 193 Oct
Nov
Feb
Feb
Nov
Jan

Feb.

Jan
Feb
Au

ug
120% July,

130 Aug
146% July

¥Feb
Feb
: Dec
Jan
Feb

1% Des
Previsus
8 per share

10% Feb
80%. Feb
15% Jan

105% Mar .

41 Feb
32 Dec
38'% Feb

. 22% July
48% July
39.. July
18% Peb
108% Mar
16% Feb

33% Oct
8% Jan

Jan
16% Feb
44Y% Feb
50% Dec
104  Feb

25% Feb
18% Dec
31  Feb
10% Mar

20% Nov
24% Oct

. 88% Oct
T 28Yi Ped

lnnlhulml A iy

Lowest -

8 pershare -

11% Fedb 13

15% Feb .11 -
29 Peb 18-

110 “Apr 8

9% Feb ll
14% Feb . 2.

47 Feb 11.

k -40% Poh 13 -

105 Apr 14
14 Jan 19

28 Jan 23"
83% Apr 8 °
25% Mar'16 :
87 Jan. 6

83% Mar 17
36 :Jan. 26

87Y% Jan 22"
:54% Jan. 21
12. Peb. 10

30% Feb 28
98% Apr 1
110 Jun 14
11% Peb 11
© 84%; May 12
26 :Mar 16

12% Feb 11
145 Jan 26

157 Feb 16
34 Feb 20
8 PFeb: 13
10% Peb 11
140: Jan 27
3% Feb 28
1% Mar 9

15 PFeb 13 °
145° Jan 9 °
28% Jan 22

9% May 10

33 Jan 8

.. 29% Feb 14

12% Peb 13

12% Jan 28

8% Feb 27
30% Apr. 8
62% Feb 16
18 - Feb 27

81 Maril.

32% Jan 18
20 Feb 6
x90 Feb 11
102 Feb 6
111% Feb 18
x127  Feb 11
22% Apr 2
109% Mar 6
28 Apr 1
40% Mar 17
x25% Febh 8
101% Feb 13
x25° Feb 11

x21% Peb 28

Range sinee Jan. 1 -

Lowest-
8 per share

7% Feb 20
63% Feb 11

T4% Feb 27
§1  Mar 31
28% Mar 11
22% Feb 20
31 Jan 28

16% Feb 20
36% Feb 24
31 Feb 16
10%.Feb 24
101 Jan 21
111 Peb 11

10% Apr 23

22% Mar 31 -

10% Feb 27
61%2 Jun 10
s Mar 17

95% Jun 17

X22% Mar 10

8% Feb 10
8% Mar 4
8% Feb 11
22% Feb 11
103 Jan B
15% Feb 10
824 Peb 17
5% Feb 20
19% Feb 27
92 Mar19
7% Feb 11
35% Apr 23
46 May 6
87% Feb 18

20% Mar 168
15% Jan 26
22 Mar 9
5% Mar 9
8% Feb 8
19% Peb. 14
15% Mar 8
17 Mar16
54% Jan 23
14  Apr. 23

. 18% May 25
3412 May 7 : Penn Glass-Band Corp co-..;!low + " STOCK

’ X EXCHANGE '
. CLOSED

T 20% May ; 7

. 30%Jsn . 6 .

T . "24% Jun 14 .

'110 . Jun 14’

' STOCKS
NEW YORK STOCK"""' -
Highes « EXCHANGE

8 per thau E
15% Jan ' 2

- - Pay

Penn Coal' & Cﬁh Corpoe10
Penn-Dixje Cement Cé. ¥

112 Jan 14°
1942 Apr 15 .
+.22Y May 24 -
+ 48 Apr.22
120 -Apr 22 . 3%% conv serles A pfd_.._.100
45% Jan . 6 ,  Peoples Drug Stores Inc——.._8
98 * May.15 + Peoples G L & Coke (Chi¢)....100
- Peoria. & Eastern Ry Co. 100
"Pepsi-Cola CO_oo. 33%e
Pet Milk Co common ____..No par

5% preferred _ . ______
Penn Power & Light Co._._No par
‘Pennsylvania RR_.______..____8¢'

24% Jan " 5

104 May19 .
15% Jun 17 + Petroleum Corp-of America.....—.8.
.20% Mayd5 -
64 May15 .
C 57% May 15
55: May:19 -

104% May.15

- Pleiffer Brewing COs a0
‘ Plizer (Chas)- & Co Ineo 1

‘par
Hlllo Mectric Ce oonmon_:.llopu
25%Jan . 2 - - 81.pref No'
115% Jun : 9 4A4%:
103% Jun 10 ©  3.8% ferred

111: Jun: § - 4.3% preferred ...

20% May 22 Phils & Reading Coal a

39% May 21 * Philco. Corp- common ....coveee-3
90 Jan 13 ' 3%% preferred series A___

30% May 20 - - Ph‘u;.p Morris & Co Ltd comm

97Y, Jun '3

87% Jan . 2 ° 3.60 series preferred.._..

46% Apr 23 * Phillips Jones Corp com.....No par
5 5% -cumulative preferred.....100

* Phillips- Petroleum_..

Phoenix Hosle!

90 Feb
77% Jun 15
14% May . 7

—No par
[}

34% Jan 5 | Plnlbury Mills Ine common—___28
103% Jan - 8 84
Pitts c C & Bt Louis RR.
. Pitts Coke & Chem Co com._No par
85 convertible preferred...No par
Pitts Consolidation Coal Co.—___
Pittsburgh Porgings Co. 1
Pitts Ft Wayne & Chic Ry com.-mo
7% gtd  preferred. . ... --2100
" Pittsburgh Plate Glass Co_______10
Pittsburgh Screw & Bolt_____No par
Pittsburgh Btesl Co com___-No par
7% preferred class B_...__.._100
8% preferred class A__ 100
6%% 1at ser conv prior ptd_._100
Pittsburgh & West Virginia_.___100
- Pittsburgh Young & Ash p!d..__.loo
Pittston Co (The)

15Y% Jun ‘10
92% May 26 -
35%; May 22
23Y%2 Jun 15 °
155 “Apr 14
167: May 19
39% Jun 1
10 Jan 2
20 Jun 9
157¢ May 18
94Y; May 14
82Y; May 10
25% May 7
157 May 17
46 Apr 23 -

Plough Ine P 8
Plymouth Ol Co._._.. .
Pond Creek Pocahontas ... ..___1
Poor & Co class B. —-No par
Potomac Electric Power Co.__..10
Pressed Steel Car Co Inc com__.._1

10% Apr 2
70% May 4
- 41% Jun ‘18
16% May 20
13% Mar 24
11% May 18
35Y May 21
1% Jan 9 .
28% May 25
94 Apr 26
387% May 17
24% May 15
98 Apr 20
111  Apr 21
124% Apr 20
141% Apr 20
24% Jun 18
111% Jan ' 2
30% May 15
53  Jan  §
42 May 18
107% Mar 24
31 Jan' 5

Procter & Gamble_......___No par
Publicker Industries Inc com__.._8
$4.75 cum preferred -No par
Public Service Co of Colorado__.20
Pub Serv Corp of N J com__No par
85 preferred.. e NO PR
6% pr 100
7% pr d 100
8% preferred .. ... ce._-.100

Preferred

$1.40 dividend ptd :
Pullman INCemmecenmenueesaNO par
Pure Oll (The) common..._.No par

8% oony preferred. ... 08
ty Bakeries Co! e pas

Q

25% May 23 = Quaker Biate ON Refining Corp.. 3

BTOCKS
NEW YORK STOCK '
Highes$ EXCHANGE

8 per share Per

R

 Radlo Coerp of America com._.No par

$3.30 conv 1st preferred...No par
Radio-Keith-Orpheum....... -1
Ralston Purina Co 3% % pfd....100
Raybestos Manhattan._.......No par
Rayonier Ing 60mmMON.ccr o1

82 pr 28

15 Jun 17
75% May 27
11% May 19
98Y2 Jun ' 4
‘347 Jun 18 -
35% Jun 14
35 May 17

23% May 14 . Reading Co !ﬂ
45 . Apr 27 4% non-cum 1st preferred... .|
39 Jun 2 4% non-cum 2nd prefernd_..ls
15% May 27 * Real 8ilk Hoslery eommon. ...
105-  Feb 25 7% preferred ... .. _._ 100
‘18 May 21 Reeves Bros Ine_ ... .. 500
Rels ' (Robt) & Co—
1412 Jan . 7 : $1.33 div prlor preference....10
25V, May 21 - Reliable Stores orp____-__Nn pn
13% May 24 - Rell Mg
64Y2 May 4 Conv p!d 3%* lerlu___._.._loo
15% May 21  Re -Rand 600
98 Apr . 8 $4.50 pronrud_._....--_.._.zl
29%Jan 7 Reo M 1

13% May 8 - Republio Aviation Corp_.. 1
5% May20 Republic F 506
11% May 21 81 convertible preferred__._.__10
317% Jun 14
109% Jun 16
21% May 15
96 Apr 19
8 Mayl15
292 Apr 22
104% Jan 5
11% May 26
41% Jan . 2.
50 Jan 8
94 Jun 1°

24Y% May 18
39% Jun 18 .
28 Jun 15
7Y% May 21
11% Jun . 9
28% Jun 9
22 May2l-’
27% May 27 ¢
72. May.28
18% Jan 6 . W

6% conv prior pfd series A___100
Revere Copper & Brass com..No par:
8% % preferred._._ 100
Rexall Drug InCeevo-... -2.50
Reynolds Metals Co com.____No par
5% % convertible preferred...100
Reynolds Spring .________ -1
le‘!noldj (R J) Tob class B._---lo

Preferred 3.60% urlen_..--_...loo

Rheem Manufacturing Co________1
Richfield Ofl Corp.________No par
Ritter Company. —No par
Roan Antel Copper Mines
Robertshaw-Fulton Controls Co.-1
4%% conv preferred___.___ --25
Ronson Art Metal Wks lnc_-----.:

Pennsylvania 8alt Mfg Co com._._.10 .-

4% % preferred aeee— oo ....100. -

par .

4% % oconv preferred series A__50 .

Republic Btesl Corp com__...No par °

}anrmr PO s JH
Ruberoid Co (Tlu)_......_!lo pu

Baturday
Jane 12

" 8 por shere

. #109% 111

LOW -AND HIGH SALE FRIORS -

Mondsy . ' Tuesday. 'My‘-

- June 14
© 8 per share

13%  13Y%
18% 19

June 15

§ per share

! 12"/; 13Y
19

‘30% -3

June 16
8 per share
129 12%
18%2 18%-
*30% * 32Y%
*110 | 111%
19 19. 7
20% 20%
*44ly 45Y:

l‘nnhy :

June 17

8 per share -

12%
18%
*30%
119
18%
20%
44Yy

*114% 115% " *114

35Y%. 36% -

*94 94%

15 15%

15Y% ' 16 -
. 28%2

103 -

15% 15%

18 18 Vl )

L 09Ya 169Y% .

18%; .
39

20
29Y
97V
88"
45 .

92
6% -

1%
34

33% :
102%; “102%

*108Y% 115 -
14Y, 14%:
*90 92
34 34,
22%
*153- 160
*+165% 168

7% 38

23Y,

9%
18%

, 91%:
g0
22% 22%
163
41%

10

64

41

15% .
13% 13Y;
10 0%
32%
68%
25%
93

38%
22% -
92% 91%
104% - 103% 104%
117% : 116% 117%2
133 132 132Y%
23% 23% 23%
- 109% 109%
28%,. 28Y2 28% 28%
,46%2 47 ; 46 46%;
39% . 402 < 39% 41
106%2 106Ya. *106% 1067
30% 307% 30% - 30%

24%
93

38%
23%
91Y,
1162

132
*22Y2

23% 24 246 . 24% Y% 24%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
June 16

June 16
8 per share B per share

Mondsy
June 14

8 per share

14% 14% 14%

1Y 2 72
9% 9% 8%

982 *98

34 34l

35%

34Y

13% 14%
3

09
14%

12%
24
127

32
68Y4 .

*3542°

*93Ya
15%
15

*28

24Y,

Thursday
June 17

8 per share

14%

Friday
June 18

8 per share

*12' 13
18%
33Y%

113
19%
21

: 44%

114% ,
37

95
5’/1

102%
- 15%

- 18%
S .61
--56%
v 52%
100

' 23%

160

. 169
3%
9%

.19

93
79Y2

23% .

163
43

10%
10
41%

15V
13%

24% 24%

Friday
June 18
& per share

14% 15
1%

he Woek:

- 8,900
2,200

* 22,300
800
3,300
8,600
6,300
100

. 7,500
4,100
100
1,500
18,400
71,330

" 1,000

Ssles for
the Week

Shares

190,400

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous
1 Year 1947
. Lowest Highest
§ per share < & per share

85% Jan

102 z} July
18% dJan
98% Mar

24% Feb
55 TFeh
19% Nov

13% Deg ¢
7 117%. Dec
23 Oct

3%% Och”
102% Jun -
35% Jan
17% Dec

29'% May
87Y Dec
23% Dec
13% Mar
. 3% May
- 8% Oct
.43 . Nov
. 14% May
:37Y% May
40% Nov
.27 Dec
22 July
34% Apr
128 May
_B67% May
68 . Nov -
18 . May
4% May
6 May
13 . Des
. 23% S8ep
- 16% May '
8§ . May
'68% Dec

a7

8% Jan
B4% Apr

zo'/. l'eb

14?/2 Jnn
93% Jan
31Y July
24% 'Oct
17% Feb
90‘/g Feb
18% Feb

" 80% Mar

63 July
. 37% May

44% July
80 July
. 31% Aug
105 Jan
17% Feb
49 Feb
47  Oct
18 Jan
49 Jan
104% Mar
36% Oct
19% Feb
24% Oct
21% Jan
17 . Peb
5% Feb

15% Peb
109% Ape
75Y; Mar
;1125 ) Oot
12 8ep
45% Jan
13% Mar
24Y% Oct

30% Nov
13Y; May
- 14% May
19% Jun
10% May
18 May

IOV. Mny
105 July
51 May
1145 Dec
7% Jan

30% Jun ’
20% Dec
. 18% Dec
79% Dec

Q% May IOV: Feb

mnn lor hevlou
Year 1947

8 per share ° § ycr ;han

14 !’eb

0Ys Aug
58"/: July
24

. 21%’ Jan

1 15% Jan
41 " Jan
i+ 13% Dec

18Y5 Dec

s Feb

- 18

.+ - Bangesince Jan, 1

Lowess. .

8 ger share |

39% Peb, 24 '

8% Feb, 11
32% Feb. 11
67. Jan 2
58, Jan 29

8 Feb 13
79 - Feb, 18

17% Maz 19

108 Jan §
8% Peb 10

25Y; Mar 4 -

39% Mar 10

803% Peb 27

887 Feb 13
13%, Feb 13
81% Feb 20

13% Feb 11.

44 Feb 19
15% Feb 10
35% Feb 11

5 Mar2j
31%, Feb ]
10Y2 Apr 29

6% Mar 17

97 Mar 16,

94 Feb 26
26% Feb 11
30 Feb 11

68

¢

17% Feb 11
Feb 25 |

28% Feb 11 ,

5% Mar 17
4% Feb 8
27Y% Feb. 14

34Y% Mar 13

15 "Feb. 11
92 Feh. 10

28, Apr 13.

30% Mar 17
87 'Jan 13
19Y4 Feh. 8.
147 Feh 11
99% May 11

3% Jan 24

12Y% Mar 11 .’
. 368% Mar-1T:

37 Mar 17
25Y, Mar 16
20% Feb, 27

Feb 11 °

A3 Teh 11 ;
33Y, Feb 11

58V Feb, 20
1 Mar 23

1§ Mn 10 :

4 h 26
5% gdegk 16.

{69Yg Jun ' 2
2%‘): h}ll:r. 18,

Feb; 11 - 104
91% Feb_ 27,

54% Jan 27
367 Feb 13
69y Feb 11
24% Feb. 27-
91 - Feb 17
11% Feb 10

11%Jan @

16 Ya Mar 16.°

f Mar 4
84 Mar17
650%2 Mar 19

113% Jan 31

9Ys Feh, 11
2Q “Jun 18
24% Jun 18

34% Mar 3 ¢

9% Mar 1
18'% Feb 11
140 " Mar.1

14 Feb 11 ¢

38 Mar12
13%3Jun 2
x30% Feh 25
14% May 14
17Ys Feh 27.
80% Apr 21
4% Mar 12

: lun;ulneo.nn.l
Lowes p igh

§ner ahgrq

9 Mar 16
3% Feb 11
147 Mar 14 '
52Y, Feb 14~

47 " Feb 13
3% Feb 10

29 Feb 10
45%. Feb. 8
11 "Maril

17% Mar 27
9 “Jud 18
35 Jun 18°
12% Apr 15

Highesh

8 per share,

61% Jun 9
14Y Jun 18
487 May 15

139% May.28 -

101, " Jun 16
© 13% May 27
91Y3 May 20
21Y% Jan 2

113 Jun 16 .
13% Jun 11 ;
35% May.21

May 27

85 Jan' 8.

51
93% Apr 7

15% May 19 -

87" Apr 13

25Y% Jun 14 .

62% Jun " 7
20% Jun 14
59% May 6
7% May 21

, 42% May 1
12% Jan 16
8Y, May 15

14% Jun*- 1:

104 Jan 31
36% Jun’ 2
41% Jun '15
27% Jun ;g
78 Apr
154 'Jan . 2
13% Jun’ 1
467 Jun ‘15

1Y% Jan™ 5"
7% May 18 |

36, May15. .
44. Jan-'8 -

' 30Y% Jun 15 -

158% Jun:16
24% Jun 14

35% Jun .3

4 39‘/: Jun 18
* 90 ‘Apr:19

26 Jun: 9
237 Jun 1§

104% Jun' 1
* 5 -May17

7% Apr: 26,
45 9

Jan
54. Jun-1%
16% Jan §

43% May 24

42Y% Jan 15

30%a'May 15

27 .Jun 18

0% Jun 17
49% Jun 17°
69% May 15
Jan, 6

20% May 20

3,

Y2 Jun, 15
87 May 27
173 Jan. B

29% Jan 2.
30% dJun, 18

14,  May 15

74 . May 14

23% May 15

913 Jun 10.
2’7% May 18

Jun
Jun

14
113.~
Jun

'l3
Jun
92% Jun
35: Junt
97% Jun 11
15Ys May 21
43% May 11
41Y2 May 26
15%; May 21.
39 Jun 8,
97 "Jun 7*
36% May 21
"16% May 26
18
20 ‘Jan 8
17% Jun- 16

15
16
15,

29% Jun 15 °

: ¥
11Y% Jan. T

985 May 25..

70% Jun -9
1187
15% May 24
@ 21% Jun 9
25% Jun. 9.
41% Jun 11
11% Mar 31
28Y% Jun ‘9
235. Jun:17

19% Jun 9.

44% Jun, 14

* 16% Jan 19 °

36% Jan. 27
22 Jan 8
26.
90% Jun 9

7% May 18

8per share i

11% May 21

5Y May 17
19% May 27 '
67 'J

64% May 28

66% May 12
° Texas Pacific Land "rrusb—-

48% May 13

. 65% May 24’
20% May 24
24  May 22’

14% JB!L 8
46Y4 Jan. 9

14

14"

Jan: 2°

Jun 2°

Jun 3.

un 15-°
25% May, 8

S8TOCKS
NEW YORK STOCK
v EXCHANGE
8t Joseph Lead e 10
-8t L-San P Ry Co com V.t ¢..No par
Preferred series A 8% vic....100
m. Loulu Southwestery Ry. Co..100
non-cum preferred.......100
8t Rggll Paper Co cOMMOD.crrie-B
1st pfd 4.40% series A.......--100
- Bafeway Btores cOMMON.eemr-—-25
5% preferred -

. Por

$3.40 cum prelerrcd,._----,No.pn
Bcovill Mfg Co 3.65% cum pfd_-100
Scranton Elec Co (The) common-.5
3.35% cumulative prele;re'd-_-loo

Seaboard Air Line eom v ¢.c.-No par
. 5% preferred series A_...._...100
Beaboard Finance CO memeecpomaal
. Beaboard Ofl Cq, of Del

Beagrave CorpP vevomecmmn,

Bears Rosbuck & Co..___-..-_,_No er

S——

. 84 so preferred _..._..,_..NQ pn
Bhamrock Oll & Gas.remepemnal
. Bharon Btesl Corp_......._Nopar
. Bharpe. & Dobme common_..Na par
$3.50 conv ‘pref series A_..Na par

; Bhattuck (Frank G)___.a___NQ Du{

Bilver King Coalition Mlnp;_
Simmons Ca

1 ds Baw &Btppl NQ ar
inclair Ofl Co;p___--_-_--_-Nq ba.r
Bkelly Oll Co.
" Bloss-Sheffield Steel & Iron__.
Smith (A O) Corp

smm (A) & Bons Cnrpet Co com-, 20
3%% cumulative preferred___100
8mith & Corona Typeyriter__No par
Bocony Vacuum Off Co In¢_...._ ~-18
. Bolvay Americgg Corp. 4% pfd_100
"Bouth Amer Gpld & Platinum___._1
Bouth CQaroling E & G Co com.4.50
5% preferred.. _..-5.50
6% % cony preferred_
’Boutheastern’ Greyhound Lines.. -_.-5
sou;h Porto Rico Sugar com-.No p;;
8%

Bouthern Rallway common__No par
6% non-cum preferred.__...___10f
Moblle & Ohlo stock tr ctfs,

Spalding (A G) & Bros Inc.
Bparks Withington_.....
Bpear & Co common,

~ $5,50 p:eterred_--..
Bpencer. Kellogg &

Bperry (x:orp (The) _suanl.

Conv $4.50. prexerted_..-_-_No pnr
Bquare D Co. 5
8quibb. (E R) & Song common.___.1
84, preferred..omcao___ --No.par
Standard Brands Inc; com--_Na par
93,50 cum preferred.__.__._No par
Stlndnd G & E Co $4 pref._No par
86. prigr preferred ... No par
87.prior preferred.......-.-Ng par

Standard Ol of California._No par
Btandard Oil of Indiana_. . ....25
" Btandard O11 of New Jersey-.........35
Btandard Oil of Ohio cammon--.lo

3% % preferred serles A... 100
Btandard Steel Spring com

4% - convertible. pre!erred_
Btarrett Co (The) hs
Bterchi Bros stores Inc. : 1
Bterllng Drug Inc commpn,..--_.___l

3% % preferred 100

Btevens (J P) & Co Tno_..
Stewart-Warner Corp-mn-
Btokley-Vnn Camp Ing common

Btudebaker Corg (The)

Sun Chem:cnl Corp common,-_---l
$4.50 series A preferred..._No par
‘Bun Of] Co common
Class A pfd (4% % : cum)_
Bunray Oil Corp....... 5
4% % preferred serles’ A
4% % preferred series B
.7 8unshine Biscuits Inc...

Nq par

Buperior Oil of Calqum SRS 1. B
Buperlor Steel Corp..
Sutherland. Paper Co-lo e
Bweets Co qt America-(The)
Bwift & C
* 8wift I.ntematlonal Ltd :
8ylvania Elec Prod Ingc com__No par

$4 prefoerred,. m~=--1NQ PAT
lymlnqbon Gould Corg__._...,._.

s

s STQCK!‘ At
NEW YORK STOCK:
" 'EXCHANGE |

Tllcott Ine (.nmu)
gelautognph Corp._.

phur. Na
Texas Pacific Coal & OlL._-._,lo

Sub share ctfs
Texas & Pacific Ry Ca..
Textron: Ing common._.
$1.25 conv: preferred.. Nq pa
Thatcher Glass Mfg Cp. comm n..-_s
$2.40. conv preterence_,_.- 0 par

15% May 21 * ‘The Fal | S

« Baturday

. .June.12

. 8 peranare

. BTOCK
EXCHANGE
» .CLOSED

lntnhy :
June 12 ¢

8 por shars

Monday ~ *

June 14 .
» 8 per share

59% .

13%

447 .
131
*96
*89%

20%
112%

104

. 134

42
527

1Y,

2434

87%

%

13%

60% .
13%
45'/3 -

35Y4
38Y2
1

8
“25%,
s 22
104,
4%

4Ys
Y2

43%

53%

14%2
4 b
39% -

112¥4 1134

2%

51

80%;
5

3
98

14%.
; 42‘/'

14%
39
974

327"
.16Y .
16%

19

. 16,

28%
10%

‘6%,

& Monday

June 14

8 per share.. .

‘
38
213%--

. 9%
38%

14t

LOW: AND HIGH SALE PRICES
- Tuesday Wednesday:
June 15 June 16
& per saare

- 59%
12%
43%

129

- 10%
13
884,
19%

112%,
Ye

59% 60

13%

60
13%

102%
28%
92

"~ 26%"

105

112%,

73
521

« 92% .
347%

102%4
'111‘/4

1%
« 50Ya

110%

2V 2%

53
92%
349
98
145
+42Ys
41

A .
251,
87%

6%,

' LOW: AND HIGH BALE PRICES

< Wednesday
June 16.

Tueaday
Jun'a' 15

.+ 8 per share

llVg
18 Ya

11%  11Y

1%
5 4%

:18%
67
25
62

51%

- 43%

631,

17%'
20% |

66%

50 - 50%

. 43 .
*61Y;
'17%
20%:

(S 9% 9%

37%;0°38% - ¢
A3 wxs%f ki

§ per sparq «

111% =~

.. 8'ger share

~18%. i

‘- Thursd

June 17

§ per ghare

59% 5
13

1
8

24%
59
19%

© 103%

111"

72
52Y
90% .
33%

Thursday
June 17..

i" 8 per shi

11% 1
5

6
2
6
5

4

362

.5
118% L.,

¢ Bales for.
the Week
Shares.

Friday. -
June 18
‘8 p£1 share "«

sy

93/ 59%2 60% 5,100
14,
45Y2
130%2
102

13Y%

90

20Ys
113

5%
9

34 600
5,700

Bales for
" the Week

June 18 y
p_lmrn ’-

are 8 per ahare -

1% 1; a
*18%
66_
23%
62%
49

42%

. 637
o 16

*19%"

9%y

Jhds
| eI

11%
5

18%
66% .
24
627%
50%

6%,
4%
2%,
1%

3%

. 13’/:

Por footnotes see page 26: - -
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'NEW YORK STOCK ‘RECORD

Range for Previous

. 'Year 1947. -
Lowest

8 per aharq $ per share

137% Feb

o luz- llnoo Jan, 1
Lowest - Higheést

& per share $ per share
8 Marl6

: m%'mﬂs ”

. 9% May
45 Dec
6% Aug
.10 Sep
83 Dec
3% May
20 May
. 18 May
- 94  Dee
S,
153 May
- 40%2 May
= 10% May
,13Ya May
14 May
5% May

-89  De

. 12% Dec
‘321Y%a Dec
34% Aug
‘93 Dec
7 . Dec
=30 * Nov
. 0% May

13 Deo
" 43% May"
9% May,

105 ° Dec
-91% Dec
85  Dec
20 - Apr
120.  Apr
97% Nov

102 ' Dec
Dec
Dec
Sep

Jun
Dec

Dec
Dee

20" De
124 May
; ,'15'/. May

: 38'/: May

x17% Nov
38 - Dec

38 May’

"16% Jan

5% May.

30 . May
16% May

Jan ..

“13

€0% Feb
14% Feb

24% Oct -

16% Feb

39'/:
25%
108%
21%
63% !
- 15%
22%
20%
L%
112%,
15%
38%.
48

104 -
16 -
51%
17%

15% July
58% Feb
- 15% Jan
37% Oct
115 Mar
106% Sep
- 104 . Jun

38% Feb *

25% Dec
110 . Bep
28% Apr

. 120% Apr

24Y Nov
" 35 " Dec
33% Nov
. 8Ya Feb
83 . Jan
4% Jan
‘83% Mar
10%: Feb
95 = Jan
19%. Oct
.43%2. Jan

<593 July -

-.24% «Jan
- 19% ‘Feb

23% Oct
106 " Jan
20% Oct
107% Feb.
196 Mar

[ 24% Oct -

10 - “Apr
~46%-Oct
Feb

.39 “Jan
7-103% July

7% ~60%: Feh
121‘/; Deo !

165 Feb

51% July .

40% May 11

19% Mar 16
19% Feb 13
95Y% Jan 2
105% Jun
17 - Mar 17
44 Mar 16
10% Feb-27
15 Jun 16
15% Jan 22
5% Feb 11
97% Mar 2
12Y, Mar 16
19 Jan 23
33 Feb 18
92 Jan 27
¢ 5% Mar 4
24 Jun-17
9% Mar 16

8% Apr 30

45 Mar 16

- 87 Mar 16

© 27% Feb 11
. 40% May 17
" 106 Jan- 2
91 Feb 9

. 86 - Jan 6
21% Feb- 11

- 152 -Jan. 19
96% Mar 18
31% Jan 26

22% Feb 10
105% Jan 6
'.14% Jun 8
T7% Jan: 12
19 ' -Jan 22
11% Mar 16
27% Feb 20
29 . Feb 5
3 'Mar 8
46 May 10
2% Feb 11
40 " Feb:13
42 Feb 26
61'2 Mar 17
.16% Feb 13
37% Jan 21
48 - Feb - 10
'20% Feb 27

13% Mar 16

16% Feb 27
89 Feb 20
15% Peb 11
£ 92% Feb 11
170% Feb 6
(. 11% Mar 9
¢ ' 69% May 7

9“-“’ 33% Feb 24

512 'Mar 15
;26 :rMar 16"
+17% Mar: 9"
= 1% Mar 30

39% Feb 16

49 . Jan 13

25% Feb 14" -

87 Feb 6
38%Peb-11+
125% Mar 19

41% Jan 6
“66% Jan 7

~ - 67% Mar 17.-

©129Y; Mar 16
-17% Feb 10
.38 Jan 3
4% Mar 16
8% Feb 11
93 Jan 29
‘3% Mar 17

30 . Mar13

7% Feb 19 -

.80 'Jan
. 35% Jun

: 22 Jan

4% Jan' 6
29. May 15
32% Jun 15

104% Jun 10
105% Jun 7
23% May 27

55 May21 -
*-13% Jan - 7
. 22% Mar 11

23% Apr 11

10% May 15 -
*104% Jan .27

18'% Jun 9

25% Mar 31
‘36% Jan- 5
100% Jun 11

- 8% May 27 ,

32% Jan 21
4% Jan . 8

12 Jan

3 . 2
59% Jun 15

16%a Jun 15

. 39% May 26

427 Jun

110  Jun . 8
98  Jun 7
24
-16

©190% Jun :14

105% Jun " 9 .
2 u"/. Jun 2.

30% Mny 19
,310% Jun 3
19'/4 Apr. 2
0% 'Mar 23

29
15Y% Jan .3

'35% May 21
i 35% Jun, 17 -

4% May 15+
55 Jan 5
3% May 15

> 47% May 20

' “46% Jun 11

58%; May 17

23 May 24 :
"21% May 26 .

¢ 397 May 18

‘101 Jun. .9
24Y; May 15

‘113% Jun 9

179 Jun 2

17% May 14

‘76 Jun 4
. 42% Jan_ 9

8% Jan: "7
36 “Jan-* 8"
"21Y% Jan’i 2"
- 9% May. 20
83 “May 21~
§7% Jun” 9 .
31% May 217

.94 " May -7

" 49% May15° U SR
137% Jan ‘13 -

58% Jun 1
72 Apr. 21

82% Jun 14 %
140% Jan - 9

19% Jan . 8
42% May 20

6% May 21
12% May 26
98% Jun . 9

6% Jun 15°
34 Jan 21
20 Jun 17

10% Jun 11 -

‘23%2:Jun 8

, 86% Des

Range for Previous
Year 1847 -/

. .Lowest , . . Highest"

8 per-share 8 per share

91% Feb -

#1270 - May 22 -
S 15% May 21
70" May.20 5"

“86 Feb 24"

Bnnp sinece Jn.
. Lowest ', High nl
" 8 per share & per share

13% May
14% Deo
> 12% May
‘26% Deo
84 . Nov
85% Nov
35% May
83 Dec
5% May
69 May
14  Nov
107’/. Dec

3% Dec
31% Dec
"31° Oct
30 Des
30 Aug

Apr

R 13% Apr

29% Apr
100

31 May
19% Deo
17% Msy

121
@

Feb
Feb
40 Jan

38 Feb
33% Nov

3% Oct -

5% Feb .

17% Jan
36% Feb

36% Nov

37 Jan
23% Feb

Feb |
'.18% Feb *

12% Feb 13
21% Feb 16
12% Jan. 2
22 Mar 3§
86 . Feb 21
86 - Feb 13
37% Mar 10
87Y% Feb 2

7% Mar 18
93: Feb 11
143 Jan 7
109 Jan 6
18 . Jan 1
35Y Mar 30

30% Feb 10.

32. Feb 10
28% Feb 19
' 29 - Apr 13

~60% Apr“ 6

14 ~.Mar 15
x30 Feb 11
100% Apr 29
x18% Mar 17

8% Feb 11

10% Mar 12
© X83Y% Mar 13
10%2 Feb 10
25Y; Feb .. 8
20% Feb .10
20% Jan- 5
17Ys Feb 16

14% Feb. 10 .

-24% May 21

/- 15% May 17T

26% May 21

. +15% May 21

29Y3 Jan ; 6

94+ MayQB E
95 .:Jun- 4"
48:" Jun 16 -

“ 964 Apr' 23

" 13% Jun. 9

123 Jun - 9

-18% May 15~
117Y%2 Jun- 14 -~

23 Jun 2
38% Mey 11

34Y2 May 3 -

39% Apr 26

1'32% Jan " §

32% Jan 13

‘86 -Jan, "8

15% Jan '8

35% Jun 4

104 Jun 14

27% May 21 °

13% May 24 -
©°18 “Jup 2.
Jun 2
14 May23.

101

32 Jan 2
34% May 14
26  May 13
20% May 28

. BTOCKS
NEW YORK STOCK -
et EXCRANGI '

Par
““Thermoid Co~commnn...__.._.._._..l
- $2%;' div.conv preferred_. 50
“*Third Avenue Transit Corp..No par
f’rhumn By !7'1’ Can' (The)_.._..‘._‘_-_..l.: :

.~ Thompson- Products com___.No par _

" 4% preferred . oo
Thompson-Gtarrett Co tom.__No | par
‘' $3.50 cum preferred__..__..No par
Tide Water Assoclated Ol com___lo
.. $3.75. preferred _._..........._No par
 Called -July.1 1948_
Timken - Detroit Axle, .
Timken Roller Bnrlnl_._._,_No pn
3Tr erica Corp.
Transcont'l & Westarn Afr Inc___-l
Transue & Willlams 8teel__._No par
Tri-Continental Corp cbmmon_,..-_l
$6 preferred__ f59
“Truax-Traer Corp io-.l..No par
20th Century Fox Film ¢om..No par
' $1.50 conv preferred......No par
$4.50_prior preferred__..._No par
“Twin City Rap Transit ¢om._No par
i ‘5% conv prior pxcferred--_._--lo
Twin Coach C:

U

tmylm ¢uw ('l'h-)...-
Underwood COTPacaw~i__

Union Bag & Paper_......._No par
Union Carbide & Carbon new_No par
Un El Co of Mo pfd $4.50 ser..No par

Preferred $3.70 .series__.__No par

‘Preferred $3.50. series...._No par
Unlon Oll of California_-_...i_._328
.Unlon Pacit'c RRCo-tommon...100
. 4% non-cum proluud...._--loo
Unlon Tl-nl Car. 0 par

Unned Afreraft Corp oommou__-_l
. 5% convertible, preferred.....1006
United -Alr .Lines ' Inc common...10
4%% cumulative preferred__.100
United  Biscuit. Co_--~.;-...No par
United Board & Carton Corp:--_lo
United Carbon Co_._. --NO par
United-Carr Fastener .Corp...No par
United Cig-Whelan Stores com..300
$3.50 convertible preferred_...100
United Corp common..i....
$3 preference.. . ciimmmnlon
United -Dyewcod Corp common.
1% preferred .
. ‘Onited Electric Cotl Cos,_.
. United ‘Eng'neering & Fou L]
United Fruit Co. No par
United Gas Improvement Co._-13%
‘United Metch & Mirs In¢ com....1

U 8 & Forelgn Securities-::.No par
$4.50 1st preferred.
U 8 Freight Co.._.._..
U 8 Gypsum Co’ commo!
7% preferred
U 8 Hoffman Machi
4%%  pr
‘U 8. Jnduamal Chemirals.......No par
U-8 Leather. Co dommon, No par-

B Lines:Co tommon. .vamwemu-.1

4 Ya % preferred i . ..
‘U8 Plpe & r‘oundry_._.._., ]
U 8 Playing Cara.Co. - 0
U 8 Plywood: Corp, ommon... 2.1
: 3"/.% ‘cum. prd sexiu.A_.._.JDO
Co

. 8% non-cum 1s¢; ptaumd.._..loo

;U 8 Smelting Ref: & Min’ com....80
0

7% preferred Lollll.
U § Steel Corp common.
7% preferred ...
U 8 Tobacco Co com.
- 1% ‘non:cum: preferr:
- United Stoekyards Corp i ..
i‘Unjted Stores $4.20, non-g. .2

Universal-Cvclops Steel Corp..- 4
niversal Laboratories In

c_n_...-_l

-Universal ‘Leaf_Tobdccocom _No par

“8% preferred. /o oo .-2100
Universal Pictures: Co In¢ com....1
:4Ya % preterre;

BTOCKS -
NEW YORK :STOCK ' '
EXCHANGE ' . -

A

Vanadium Corp. of Ancrlcl-.lo p‘t

L per

i Van Norman Co-Z.i i 0

Van Raalte Co Inc .new_.

Vertlenm-cnmlwey Sugar Co-_m %
2.5

~¥ick Chem|
Vfckl Bhreve & Pacmc Ry com--loo
‘5% ‘non-cim- preferred...
“Victor Chemical Works, mmmon---ﬂ
3% % cumulative preferred_.._100
Va-Carolins Chemical .com...No par
-" 8% div partic preferred______100
~Virginia Elec & Pwr Co com....10
85 preferred.._...... 100
_Va Iron Coal & Coke 4%, Pl -28

J Vtrglnhm #ty Cocommon........28

6% preferred__..,.

€ Vlskln: Corp 4'rhe)

Vulean. D
%

tive ,mexerrnd

W

»!ubuh RR 4% % nnfmod...-.lﬂ
Waldorf Bystem-............Nopar

Walgreen Co COMMON.........NO par . ‘

‘4% preferred . ___ . _._..___ 100
Walker (Hiram) G & W._...No par
Waiworth €0 ooooovicecnnen..NO DT
Ward Baking Co common_........1

5% preferred.. . ... ... 100
Warner Bros Plctures...oo......-8
Warren Foundry & Pipe.. No nr
Warren Petroleum Corp new com..3
Washington Gas Light Co.._Ne par
Waukesha Moter Co.coee e . 8

Partic.&:conv.class A_.....No par. .

Saturday
hne 12 .

8 pot share

" BTOCK .

EXCHANGE
OLOSED

:krhy
l' June'12

8'per share -

STOCK
EXCHANGE
CLOSED

LOW AND HIGH SALE FRICES
. Tuesday Wednesday
June 16 June 16

$ per shars.

‘Monday -
June 14

8 per share
C 9% 9%

8 per ihare

L 48%
#130%

*44

59
15%
39V
Yo 42
110
99
90
%35
180%
105%
40

30%

9%
44

58
- 15%
3%’

Yo & 41%

*109
*97
“89

34Y%
189
'105%

403

()
109% -
Ya

15%
831
21

47
132%

54 53
*71% T2

81%
1397,
18%

8
*40%

140

2
6

B2%’

b

18% "
¢

46%4

132%
. 54

*1Y,

ke BV
*140

18%
*40%'
o5,

115

S%
*44

9%
45
11%

2!
10%
55%
95%
3
25

1Y% 32
.*103% 104%2

*105%

22 Ya

22%

111%
178

14%
75
39-
6%
29%

- 18 °

50%
*57

347%
*92Y;

9%
51
57%
35%
93%
46%

46 - ()
131% 131%

52%
1%
‘80%:

"54%

1Y%

81%"

139% 140

.18%
*20%
5%

:18%
‘42

5%

* 10%

9
‘6%
82
19%
‘9

© 23 23
*163% 188
12% 12%
*80% : 67%

67 67:

Monday
June 14
., 8 pér share '

Syt
' § per share

une 15
8 per share

22%
14%

22% .
14%

22 L21%

13%
26
13%
23%
*93
*93Y%
472
*95
13%
132
16%
116%;

23

Low ‘AND MGK IAI.I nwn "

Thursday
June 17
§ per share
9%
44

Friday
Jene 18
§ per ahars
9% . 9
44 *43
11% 10%
22Y,
10
5413
95
3%

25%
31%

= 46%
131

"52Y%.

10%
99
6%
32
19%
8%
8. 23
168
12%

66% 66%

Thursday
June 17
8 yer share

Priday
June 18 - -
8 per share

22%
137%
*25%
T 12%
23%

For footnotes see page 26. -
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NEW YORK STOCK RECORD |

"Bange for Previous =~ oo ' BTOCKS i . LOW AND HIGH SALE PRICES
Year 1947 ! Range sinee Jan. 1 NEW YORK STOCK Saturday . .. Monday Tuesday Wednesday Thursday : Friday Bales for:
Lowest Highest Lowest Highest h EXCHANGE . Junei2 June I} June 15 June 16 ., June 17 ¥ June 18 the Week

8 per share 8 per share 8 per share # per share ST 8 per share 8 per share 8§ per shere 8 per share 8 per share 8 per shars _Bhares

30 Bep 26% Feb 17 Mar 16 21Y% Jan 2 '+ Wayne Knitting Mills__ STOCK *18Y% 18% *181, 181, *18Y, 18% ]31/‘ 1844 *181, 18%
41 Peb . 24% Apr .3 . 30%aJan 2 Wayne Pump CO.-o—. PERENC— § EXCHANGE 2612 26%2 26% 26% 25% 25% 25% 25%
8% Des ' 12% Jan 5 Feb 10 6% May 24 . Webster Tob Inc 5 CLOSED *53; 6 . 5% 57 53, 5%
37% Jan 52% Nov 39 Feb 11 ' 61%Jun 9 Wesson Ofl & Snowdr com.._No par ; 59 - 5934 583, 597 57% 56
83% May 90 'Feb . B0%Feb 13  88%2Jan 2 $4 conv preferred_.._._.__No par ' 83", 83% ., 83  B83% 83
21% lny 34% Jan 19% Mar 3 - 26% May2l ~West Indies Sugar COrp—noeoo-.1 : 21% 21% 21%. 21% 21%
. ¢ mw ! omew ¢ 13%% Feb 13 ¢ 18% May 13  West renn Elec 'Co (The)..No par x17% 177 17% 177%
117% Mar . 104%; Mar 16 .114 Jun 4 Class A ... somm— [ § 1} 4 21129, 114 %1121, 114
% Nov 121% Jan Xx113% Apr 18 118 Jun 14 1% prelerrnd 118 118 117% 117%
. 8 112% Jan  103% Mar39  108% Jan 23 6% preferred — ] 106% 106%  *106% 108 .
- 106% Doo 116Y% Aug 105% Feb 11 113 Jun 9 West Penn Power 4% % pfd.. #111% 112% 111 112 111
wew 106 Jun’ 9 107 Jun 18 .. 4.20% preferred series B. (1] *106Y 107%2 *106% 107%
— eea " — 16% Apr 20 18% May 18 West Va Coal & Coke_—ccuen_..8 ; 18 18Y, 18%
32% May 47 Oct 38% Feb 14 51% Jun 15 - West Va Pulp & Paper com..No pat 50 51 51%
100 Deo 113 Jan 100% Feb 25 110% Jun 14 4% % preferred e 100 110% ®109

111

10% Jan 6% Jan 2 10% May 18 Western Afr Lines In€— e a1
5% Jan 34% Feb 14 46Y May 20 Western Auto Supply Co-—ee.—_10
9% Dec 7% Mar 17 14% May 7 Western-Maryland Ry com...._100
32%.Dec - 22% Mar.12 36 May 6 4% non-cum 2nd pfd________108
42Y, Feb 28% Feb 11 36% May 21 Western Pacific RR com..._No par
64 Mar 0 72% Jan 15, Preferred serles A__ 100

18% Feb 11 26 May19 Western Union Teleg class A_No par

32% Feb 13 39% Jun 14 Westinghouse Air Brake._ ..No par

25V, Feb 11  33% Jun- 9 - - Westinghouse Electric com_....12%

85% Feb 11 95% Apr. 23 3%% cum pfd series A_.....100

91% Feb 11 = 101% Jun 11 3.80% .oum pfd series B._...100

20Y Feb 16 40% Jun 9 Weston Elec Insirument......12.80

Westvaco Chlorine Prod—

43% Dec 34Y, Feb T 57% Jun 16 C No par
- 102% July 85 Jan B 98% Jun 14 $3.75 preferred_. ..NO par

76 ' Dec Jan B 111 Jun 11 - Wheeling & L Erie Ry com-...100

, B3% Oct . Mar 18 54% Jun 17 .. Wheeling Steel Corp com..._No par
. 101% Mar Mar 18 92 Jan § $5 conv prior pref........No par
r Feb 20 27% Jan 7 . White Dental Mfg (The 8 8).....20
PFeb 11 24% May 26 = White Motor COeewene-.. 1
. 9% Feb 127 22% Jun 17, White 8ewli:g Machine com...._.1
- 90 .Feb 6 107 Mayl6 . $4 conv preferencs.....__No par

27Y4 Feb 26 29% Jun: 9 Prior preference weoieo.—o....20 . S it

9 .Feb 11 19% Jun 17  Wilcox Of] Co.. SR ] b 4 : % 18,400

13% Peb 8% Mar 17 12 May27 Willys-Overiand Meters eom .1 18,400
64% Oct . 51 Mar 9  65% Mayls 3 4 ; 2 500
£ 17 Oct  12% Feb 11 ~. 17% May 17 4 16 ; ; ; 9,300
99 - Jan 81% Mar 28 88% Jan 21 . s g 100
20 ' Nov 15 Mar 30 19 Jan 8  Wilson-Jones CO m e 1
19 Nov 15 Feb 10 18 “Jun 10 = Wisconsin El Pwr Oo eommon...1¢
145% May 126 Mar 18 x138 - Jan 13 6% preferred . o108
33  Dec 28 Feb B . 37% May27 Woodward Iron Oo (m)- 10
83 - Feb 43Y Feb 11 49% Jun 14 Woolworth (F W) Ce. 10
Worthlngton P& M (Del)-—-
20% Apr 14 25% May 15 No par : : 247,
M% Apr 74% May 5 ' 8lYaFeb 4 Prlor pid 4% % urln.--.._ln A 2 18,
100 - Feb 81 Feb 16 = 94 Mayl17 Prior pid 4% % oonv series-..108 A B . 929,
80 Feb .58 Jan B - - 84% May2l' Wright Aeronnnuul_.._l 0 par 7 A
0% Mar -~ 60% Mar 19 67% Jan 13 - Wrigley (Wm) Jr (Del) e _Wo par . s 65Y2
18% Fed 8 Mar 9 11% Mayl8 Wyandette Worsted ﬁ—_..l ; % L10%

Y

45 Jan | 27% Peb 21 34%Jan. 2 Yale & Towne Mig Co____ 38
16% Feb 10% Feb 27 16Y; May24  York Cerv commod .1
. 38% Mar 13 ., 48 - May 25
: 15% Peb 21 22% Jun..9  Young Bpring & Wire______Ne par
83. Och . 654 Feb 27 :86% Jun 14 ' Youngstown Bheet & Tube...No par
May %1% Pob . 14% Mar16 x10% May27  Yeungstown Steel Deev.—_Ne par

b AR

W May 35 July . 19%Peb 11 30% Jun 17 Seatth Radio Corp\ Me ' 21% 29, oa%i 30w ooy 29m 30% 20%
i "6% May19  Zonite Products Cerp " P “8%. 5% 5% 5% S0 3 3% 5o 5% 5% 1,900

- *Bid and asked prices; no sales on this day. 3In receivership. fEx $40 liguidating ' dividend pald May 10. & Deferred delivery.-r Cash tale. & Special Sales. . wd When distributed. x Ex-dividend. :

-

Transacllons at the New York Slock Excllango ~ Transactions at the New York Gurh EXG""'G'
~ Daily, Weekly and Yearly = = . ‘i i Daily, Weekly and Yearly

; Stocks
Stocks, Railroad Int'l - United States . Tolsl Lol B Lkl (Number Bonds (Per Value)

Number of and Miscel, Foreign Bank Government  Bond - of : Foreign Foreign
) ".7“" Ended June 18, 1948 Shares Bonds Bonds Bonds Bonds - Sales Week Ended June 18, 1948 Share) - Demestle * Government Corporate Total
“::;:l] Exchange CIosed ; : J Baturday.. Exchange Closed -—————————
©OnARY e 174,207 $5,811,000 534,000 : '$2,000 . °$6,160,000 * |- Mondsy. - 458,275 - $194,000 - $150,000 54 oo - $344,000 ¢
o -‘!d----_.- 1,630,595 ' 4,398,000 313,000 000 2L 4,726,000 Tuesday..... - ¢ 614,015 183,000 . 13,000 203,000
Tednesday...—o—.. . 1,581,990 3,895,000 . 391,000 35,000 .’ 4:321,000 Wednesday . 554,100 169,000 11,000 188,000
PR TR LW, 1,521,000 5,036,000 . -. 360,000 5,396,000 Thursdsy. 491,380 ' 273,000 + 20,000 300,000
rrday. .o e 1,246,060 4,432,000 151,000 ; 00 . 4,590,000 Priday 448,445 150,000 - 79,000 *.18,000 247,000

ol .. 7,726,852 $23,572,000 $1,562,000 $55,000 $4,000° $25,193,000 Total ' 2,566,225  * $969,000 . $273,000 $39,000  $1,281,000

Week Ended June 18 Jan. 1toJune18’ . 3 : G Week Ended June 18 Jan.1toJune 18
o bt 1948 1947 194 1947 1948 1947 1948 1947
Btocks—No. e e 7,126,852 4,710,610 157,665,112 120,367,176 atocn—No ‘ot ShaTed oo 2,566,225 1,553,775 39,383,691 ' 38,312,587
' 0. 8. Government. : : g . Bonds Yy ¢ 4 ]
Inter T Eari g;»ggg . $60,000 ;gg o '$1,390,500 . Domestie .. : < $969,000  $1,739,000 , ° $27,633,000 . . $33,128 000 °
Pore : ! + .+ - Foreign government S 273,000 101,000 5,007,000 3,035,000

- Roreign_ 1,562,000 - -1,388,000° 45734580 3 R otcrate
. 562, 5,679,500 X
Ratlroad & Industrial 23,572,000 16,986,000 - 508,816,100, 455,906,100 s g g 20000 82,000 7.2 H113,000 413,000

Tota - $25,193,000 - $18,434,000 $558,173,180 . $492,9%6,100 _ Total.i.. < : $1,281,000 - '$1,872,000 = §33,752,000 ©  $36,435,000

R

Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
: ~B100KS— et Bonds :
K i i 3 10 10 <
30 20 'Totel . 10 Pirst  Becond 10
Indus- Rall- 1 68 Indus-. Grade ~ Grade Utili-
trisls - roads Btocks : trials ‘- Ralls Rafls ) ties
Closed : - Closed
192.86 61.34 A d 4 106.26 92,44  103.56
193.18 61.19 : % 0 106.10 92,40 103.43
192,34 6091 Y H " 105.99 - - 9236  103.34
192.15 61,38 5 0. i 105.98 92.69 103.35
191.65 . 61.27 5. 0. .54.° 105.83 - 92.69.: 103.13
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‘Bond Record «» New York Stock Exchange
FRIDAY - -WEEKLY - YEARLY

. - NOTICE—Prices are ‘and. interest”- pt for § and defaulted. bonds. . Cash and déferred delivery sales. are dlunnrded in the. week's range, wnless they are the nnly lnnm!cu of
lbo week, and when outside of the reculn ‘weekly range are shown in a footnote in the week in which they occur. No account is uhn u sueh sales in computing the range lor m yoar,
* “The itglic letters in the tolumn headed ~“‘Interest Period” indfcate in each.case the month: when the. bonds mature, "

l-’lxnru after duhll point represent eme or meore 334 of & peint,

. ; - . , ) - LOW AND HIGH.SALE PRICES
Range for Previous - : .- GOVERNMENT BONDS Saturday - ' - Monday . - 'l‘\lellly Wednesday - Tharsday
Year1947 -+~ - . RangesinceJam.1 .- © NEW YORK STOCK ' *Jumel? . . Juneld” . June 15 June 16 June 17
Lowest Highest - . Lowest Highest EXCHANGE R 7 Low - High - . Low < High . Lew Migh - Lew @ High-
106.6 Feb o epen - Treasury 3%s. 2-1949-1952 - ° : /%1039 103.11  *103.9 103.11 *1039 10311  +103.8. 103.10 - +103.8 :

' 108.21 Feb 105.28 Mar 10+ ~'105.28 Mar 10 ' ‘Treasury 3s. . *106.1 106.3 *106.1 106.3 * -*106.1 106.3 ° *106:1- 106.3 *105.31 '106.1
111 23 Sep 1126 Feb 107.20 Mar 10 = 108.28 May 17  Treasury 2%9_. 3 *109.2 109.6 *109.2 109.6 *109 109.4 *109 ' 109.4- - *109 109.4
106.13 July 106.13 July - g Treasury 2%s. - *104.30 105.1 *104.30. 105 *104.30 105 +#104.30 105 *104.28 104.30
108.16 Dec- 108.16 Deo , - Treasury 3%s. 7 CLOSED" *109.24 109.28 +109.24 109.28  *109.22 109.26 %109.22 109.26 *109.22 109.26

e a R Treasury 2%8...___...__1958-1963 #1108 11012  *110.8 .110.12 *1108 110.12 .8 110.12 --*110.4° 110.08
114.8 May . 114.8 May ’ #110.18 110.22  *110.18 110.22 *110.20 110.24 .20 110.24  *110.16 110,20 °
R S : g *100.13 100.15  -*100.13 100.15 *100.13 100.15 .12 100.14  *100.12 '100.14

-104.13 Feb  104.12 Feb ; i : . *1029 10211  *102.9 h 9 102.11 .8 102.10 *102.8 '102.10
- — ‘ . . -1950- ; €103.10 103.12  *103.9 ! \ 11 - 9 103.11 *103.8' 103,30
- ia ‘ - ot T ©103.20 103.22  *103.21 103.23 ! i ; 1 *103.21 103.23

U e gty el Wity BUS  Ga REY C  S ! *#104.15 104.17°4 " 9104.15 104. ; . . .19 7 %104.15- 104.17
104.24 July - 104.24 July . A O . ; 171023 1025 ©  *102.4+ 1026 - # 6 - y A0 %102.3 -102.6
104.14 Sep 104.23 Feb 7 . Treasury 2%s. o g i " "101.19 101.19 ° *101.20 ) | . z . *101.19 101.21
101.27 Dec ~ 104.18 Apr 2 4 Treasury 32%s { 1018 101.10° * *101.9 10111 10 10112 *101.10 101. *101.8 101.10

101.26 Dec = 104.4 Jan’ i *-100. Treasury 2Ys. Dec- 1964-1969 ; *101.6 - 1018 *101.7 1019 ° 8 10110 *101.8 y *101.6 101.8
101.24 Dec  10410M8Y oo emon .. .. 'Treasury 3%s. -2--1965-1970 P 1014 1016 #1015 101.7 : . #101.6 i *101.4 - 101.6
101.24 Dec = 104.15 Apr . 3 Treasury 3%s.. --.-1966-1971" *101.2 1014 +101.3 1015 ; ! *101.4 : *101.2 101.4
101 Dec.  103.20 Apr y N Treasury 2%s. .Jun 1967-1972 ¥ ! “'#100.20 100:22 - *100.21 100.23 ; N #100.22 100. #100.20 -100.22
105.17 Jun ' 105.17 Jun 2. ) . Treasury. 2%as. Sep '1967-1973 .’ *102.19 102.21° ' *102.21 102.23 i : #102.24 102. *102.21 102.23 *
100.7 Deo  103.19 Apr ; ! Treasury . 2% Deo 1967-1972 #100.20 100.22 = *100.21 100.23 ; ; #100.22 100. 100.23 100.23
il Y > ' . ‘Treasury 3%s. --1951-1953 *104 1042 *104 1042 B . 4 *103.29 103.31
- —— g . Treasury 2%s.. --1952-1955 *102.22 102.24 *102.23 102.25 A g 1 ¥ *102.23 102.256
i i P Treasury 2%s.. --1954-1958 *105.16 105.20 *105.16 105.20 ¥ F 3 #105,16 .105.20
1017 Deo . '105.18 Sep . Treasury 2%s. 1956-1959 #102.30 103.1 10230 103 - *102.31 103.1 . . *102.31 103.1. *102.28 102.30 -

102.8 Bep 102.24 May .4 May 3 Treasury 1959-1963 *100.10 100.12 *100.11 100.13  *100.12 100.14 *100.13 100.15 *100.11 100.13
100 - Deo . 103.24 May ¥eb 11  Treasury 1959-1963 ° k . #100.10 100.12  *100.11.100.13 *100.12 100.14 *100.13 100.15 *100.11 100.13
Sy R Treasury 1948-1950 ) #100.18 100.20,  *100.18 100,20 - *100.18 100,20 . *100.18 100.20 = *100.18 100.20
iy s Treasury = 1949-1951 ''#100.27 100.29° +100.26 100.28 *100.26 100.28  *100.26 100.28 ~ *100.26 1n0 28 -
N s daio w—mewe Treasury 1949-1951 ©o*101 1012 #100.31 101.1  *100.31 101. *100.31 101.1 . *100.31-101.1
102.13 Apr ~ 102.12 Apr . .. —  =me—em 'Treasury 1949-1951 ©*101.5 101.7 . *101.4 . 101.6 *101.4 J *101.4' 101.6 *1lUl.4 4UL0
101.12 Dec 102.8 May " 101,13 Mar 22 Treasury _Mar 1950-1952, _*101.7 ~101.9 - *101,7 1019  *10L.7 9. *101.7- 101.9 *101.7 1019

102.4 July 102,23 Apr - R Sl Treasury Bep 1050-1953 5 -~ *101.14 101.16 #101.14 101.16 *101.14 101.16 *101.14 101.16 - *101.14 101.16 -

101.20 Dec 102.25 Apr . 101.26 May 18 . Treasury 2s_. -—-=-1951-1953 3 *101.25 101.27: *101.26101.28 *101.26 101.28 *101.26 101.28 .25 101.27 -

102.30 Apr - 103.1 ADr  eo o = Treasury 2s_ ----1951-1953 i ."*101.26 101.28 - *101.27 101:29 *101.28 101.30 - *101.28 101.30 .27 101.29

101.23 Dec 103.2 ' Jan 101,15 May 11 ~101.15 May 11 -Jun 1952-1954 *101.27 2 +101.28 101.30 .28 101.30 *101.28 101.30 .27 101.29

101.28 July 103.4° July - .. R ;. -Dec 1952-1054 - 5 T *101.28 " *101.29 101.31 .29 101.31 *101.29 101.31 .28 101.30

= ) T Y - o G 1953-1958 v *104 4 -103‘30 042 - .30 104.2 *103.30 104.2 .28 104.4

100.30 Apr 1012 JA0 e c—— Treasury 1%s_. *100 - *100 i = - - - -
100.26 Oct 101.8  Apr  100.16 Apr 14 100.16 Apr, 14 ' Treasury 1%s_ ; { © 210014 ; .100 14 ; X % #100.15 100.17. *100,14 100.16 -

i e . International B T ) i P : , ! ; .

e y s . L . Reconstruction & Development ; 2 : - . .

(1] Dee 102 July 94.10 Jan 15 98.30 May 17 10-year 3%s...... e 1937 . . *98.2 98.12 98.16 98.16 988 . 98.% *98.2° 98.12 *98.2 © 988.12 35,000
1] Deo. . 103.4:July 94.14 Jan 15 99.30 May 17 - . 25-year 3s.... P “99.4  99.16 99.8 , 99.8 A 99.7 *99.4 99.16 99 99 20,000

« opid snd asked price. ‘No sales transacted this day. s Odd lot ¢ 1 4 ; B T S R Ry o R g 5 P S el

; ! Friday - Week's Range . * » i . S o .- B g ! hllly Woek's Range -~ ~
a0 BONDS - ) N lnuuu <. Last or Friday's' - X g.".'h,“\ S0P Y . BONDS (70 rterest o cLash ¢ ov Wriday's Bonds
&, ‘New-York Stock Exchange: .  Period .~ Bale Price ' Bid & Asked ' ' <. Januaryl o} “+" New York Stock Exehange “Peried " Bale Priss - Bid & utn g ;.u :

~Low-- High. 5, - - Low . High £ ' Rk N Low High No.
New: York City % ; .

: L ; - it D
. Trapsit Unification Issue— . s S 3 i 3%s !er!e{ No: -

3% Corporate Stock_-------__.!%o S 3D 105 ' 104% 105% " 100% 107 ; 5:{:: g:- ‘i ; g_g
S £ 7 . “20381 107" { : Serfes No. 17 3D
Beries' No. . J-D
Serles No. J-D
t Beries. No. ~.J-D
: E " ; : ‘ i | Berles No, % J-D
r Berles No, . .J-D
PR : : { Beries ' No, J-D
orel n ecurltles | BN B et

e B Ml 4 { No, 26 : #

ar A i 3 . 3%en, etq-Ne,..z TN LN

¢ o 3%s’ geeges No. 27..

g — ol ]

WERTHEIM & CO

Telephone Members New York Stock Exchangs Teletype & 3 ) 100% 183;//‘ igg:? g:% }8;%
REctor 2-2300 * 120 Broadway, New York NY 1-1693 ; ' 1007 ons 1007 09  101%
- - ; 104%  104% 104% iggz: %gg

2 e .104Y2 104% £
y Forcign Govf., & Municipal ) . : e ; ; L B Lk Cartohad (OIS Ba e ; : 238 39Y,-.39%
Agricultural Mtge Bank (Colombia)— ) : s b e ; i lACblle (Rep) External 6 1. 78__ ' = 27, 19 ¢ 22%

§4Gtd sink fund 65.. 1947 ; 61" sl 3 ; §A7s assented g 262 18%. 26%

AGtd sink fund 6s._ i i - ; AExternal sinking fund 63 P 27 .21 19%, 27
Akershus (King of Norway) 4s._ ‘ g2 ; A8s assented i ; £ 26% s 18% - 27
§AAntioquia (Dept) coll 7s A. Y Z ; oy AExt] sinking fund 6s . : JoA2TYs 19Y- 26%

§AExternal s f 7s series B__ ; Y | ABs assented ._.. i QT 182 27
-§AExternal s f 7s serles C_.. ok 8 ¥ A 5 ] ARy external 5 1 6 : v 20% 26%

- : d-. ; 18% 21
AExternal 5  75. 1st serles_._-1.1957 . : APxD singing Tand 20% 23%
AExternal sec s £ 7s 2d series..1957 A, O ; © A6s assented : e . ; ¢ 18% 27

AExternal sec s f 7s 3rd serles-_lss'l s PEYRIY un 2 H SR 22% . 22%
AAntwerp (City) external 55 9414 ! . ‘ A?‘"“l sinking'fund: 65 9 - 5 o IR 57
Australia (Commonw’lth) 5s of '25. 1955 y 100%  '100% 101% e 91025 : e O b b 23%

" ] --196 : %

-0, 90% 19T

S 91% "~ 91%s
87% 87 Ve 8T7%
87%......87 ... 8185, . .. 85Y B
87 sv 87 3 83%
Belgium external 67%s.. 101%  101% 102 99% AGuaranteed sink fund 6s
.External s f 65.._ - < ©108% - -108%2:108% s -~ 4:- - 106Y By ted

s " Aﬁa
External 5 { 7s 12 11134 112 107 : AGuaranteed sink fand 65
$4Brazil (U S of) external 8s....1941 55 .55 5ors (62" A ted_..

¢ 68
Btamped pursuant to Plan A : ) ; AChilean Cons Munic 7s. 18 21
(Int reduced to 3.5%) 43% 44 37% 49% , .-, -A78 assented _ 196 . 17% |25%

AExternal s f 6%5 of 1926 - 54 '55% LGy 7y B0 62% L ACMnese *{Hukunng RYy) 58------10851 J-D = e
Btamped pursuant to Plan A [ T2 - AL

| B T 4
(Int reduced to 3.375%)..._1979 41 42 18 7 37% 49% ¢
ARxternal 5 f 6%2s of 1927 dyia o SRV I8 e s i .,MSM{L_SW,’;.-‘--. Rt | R S, B i D TR
Btamped pursuant to Plan A A PR e e i R s Dbl 2 K ot b
(Int reduced to 3. 375%)--_-1979 e 41Y 417 3% 49% . 0... 0l .. ... ¢ For Financial Institations
AT7s (Central Ry) altiod | 557 B5 DIk T 1' 4 '54 wligryy BT ¢ 1Dy
Btamped pursuant to Plan A

8% funing bonds of 1931 Gus-- 1051 5ty 4P LT Tl by PR B F O R E IGN SECURIT I E S

Shﬁped pursgant t% Plan A v TV 7] T, (SR S - b N | S “
(Int reduced to 3.375%)...-1979 1 3% 49 : :
External $ bonds of 1944 (Pian B)— At b e 7 % o 1 5 BT FIRM TRADING MARKETS
g:/ﬁs ger es l!:o 1 2 ) & By i el i . o 0y i
as Series No., i 5 i g p B SR PE TRRREE? - um]
$4ia Series o ' Aok ; b o CARL TV[ARES & (CO. Inc.
3:’[.- geriies go. ) , LRTE8 o BN s € & ’ :
3%s Beries No. / v, \ i
3%s Beries No. 5 : . FOREIGN SECURITIES SPECIALISTS

3%s Beries No. ; " ¥ ] ! N ) 3
 3%s Serles No o 08 e ' " 50 Broad St., New York 4, N. Y.
3%s Berles No. ot 9, BB 65 ‘i ‘Telephoie HAnover’ 2-0050 Teletype NY 1-971

3%s Beries No.
3%s B8eries No.

For footnotes see page

pitized for FRASER
p:/ffraser.stlouisfed.org/
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RANGE FOR WEEK ENDED JUNE 18 -

. Monday, Junée 21, 1948 -

: " BONDS >
B New York Stock Exchange

Colombia (Republic of)—
A6s of 1928
£68 of 1927 e a3 1961
38 external s f $ bonds__...
§AColombia Mtge Bank 6Y2s_

. g§o8inking fund 7s of 1926......1946
! ‘$A8inking fund 7s of 1927.......1947
Copenhagen (City) 5s .19

25-year gold 4Y%s .
ACosts Rica (Rep of) 7s...
Cuba (Republic of) 55 of 1914.

External loan 4%s_ . _.......

Sinking fund 5%s8___..._
ACzechoslovakia (Rep of) 8s ser
ABinking fund 8s series B.
Stamped assented (int re

- to 6%) extended to.._
§4Denmark 20-year extl 6s
External gold 5%5.._
External gold 48

El Balvador (Republic. of)—
4sextl 8 18 oomernn ~mme-Jan 1, 1976
3lsextlsf s —

38 €Xtl 81 8
. AEstonia (Republic of) 7s
- " French Rep extl 7s.
Greek Government—
A73 part paid
‘A6s part paid

Helsingfors (City) ext 6'%s......

Irish Free State extl s  5s_

Itallan (Republic) extl s f 1-3s_.

Italian Credit Consortium for
Public Works 1% to 3%
§A7s geries B.

tility—
Credit Institute 1% to 3%....._1977
‘AExternal 7s. -1952
Altaly (Kingdom of) 7s... -..1951
Adugloslavia (State Mtge Bk) .7s__1957
Medellin (Colombia) 6Y28.mme... --1954

Mexican Irrigation— .
T84%s d 1943
Ass’td to Nov 5, 1942, agree.1968
§AMexico (UB) extl 5s of 1899 £._1945
$AAssenting 5s of 1899 1945
Ass'td to Nov. 5, 1942, agree.1963
AAssenting 4s of 1904 1954
Ass'td to Nov. 5, 1942, agree_1968
§4AAssenting 4s of 1910 1945
Asg'td to Nov. 5, 1942, agree_1963
§ATreasury 65 of 1913 assent___1933
AAss'td to Nov. 5, 1942, agree_1963
AMflan (City of) 6%s._..... ——nin-1952
Minas Geraes (State)—
4ABee external 8 1 6%5...—........1958
Btamped pursuant to Flan A
(Int reduced to 2.125%)___2008
ASec external s f 6Ys 1
Btamped pursuant to Plan A
(Int reduced to 2.125%) 2008
Netherlands  (Kingdom) 3%5 e 1957
Norway (Klngdom of) 4%8._._._... 1
External sink fund 4Ys_

Panama (Republic)—
AStamped assented 58
8tamp mod 3%s ext to...__

Ext sec ref 3'%s series B________

$APernambuco (State of) T8eme 1947
Btamped pursuant to Plan A

(Int reduced to 2.125%).a_.__

APeru (Rep of) external 7s.. -1
ANat loan extl s f 65 1st ser..

ANat loan extl s £ 65 2d se;

!APol:lll/d (Rep of) gold 6s.

Aqlg
ABtabilizetion Joan s f 7s
AdY,

] 196!
AExternal sink fund gold 8s._..1950
A4Y%s assented 1963
APorto Alegre (City of) 8s________1961
Stamped pursuart to Plan A y 3
(Int reduced to 2.375%)..____2001
7%s 1966 stmp pursuant to Plan A
(Int reduced to 2.25%)....2008
$4Rlo de Janeiro (City of) 8s._..1946
Btamped pursuant to Plan A .
(Int reduced to 2.375%).__.2001
AExternal sec 6%s e 1953
Btamped pursuant to Plan A - -
" (Int reduced to 2%)..

Rlo Grande. do Sul (State of)— v
§48s extl loan of 1921____..__1948
Stamped pursuant to Plan A ;
(Int. reduced to 2.5%)-....._1999
Aés external sink fund gold._..1968
Btamped pursuant to Plan A
(Xnt reduced t0 2%)-——.....2012
A8 external loan of 1926_.___ 1966
Btamved pursuant to Plan A ;
. (Inh. reduced to 2.25%).._._2004
7s 1967 stmp pursuant to Plan A .
. (Int reduced to 2.25%) 2004
ARome (City of) 6%s....
4A8go Paulo (City) 85
" Stamped pursuant to Plan A ,
(Int reduced to 2.375%)....2001
A6%s extl secured s ... -1957
Btamped pursuant to Plan A
- ' (Int reduced t0 2%) .cue____2012
§48an Paulo (State) 8s..___.___.1938
. ‘Btamped pursuant to Plan A
i (Int reduced to 2.5%)
48s external
Btamped pursuant to Plan A
(Int reduced to 2.5%)
ATs extl water loan..._._. w1056
Btamped pursuant to Plan A
(Int reduced to 2.25%).._.
A6s extl dollar loan.
Stamped pursuant to Plan
duced to 2%)

$ABecured 8 f 7s
B

1940
Plan A
d to 3.5%) 1978

8erbs Croats & Slovenes (Kingdom)—
4ABs secured external_ ---1962

A7Ts geries B sec extl___
ABilesia- (Prov of) extl 7s_....._.1958
' A4Yes ted 1958
SBydney County Council 3%s_.____1957

Interest
Perlod

A-0
J-J-
A-O
A-O0
M-N
F-A
J-D
M-N
M-N
M-8
F-A

Week’s Range
or Friday’s
Bid & Asked

Low High

75
72
497%

72 75
67% €8%
15% 15%
*102% 102%
*100 ' 101%
114%, 114%

Bonds
Sold

No,

3

Range Since
January 1

Low High

13% 18
102%- 1023}
100 - '101%

118
110%
110%a
110

. ~19%
18%a  277%
20% 34

8 i
3% 37,
B

7T,
16 18

10%  15%
8 8,

. A
6% TV
12% 13

6 9%

<13y 13

18 31
30% 32

10, 24%
30 33

221, 25
89Y2 957
65 97%
68% 94Y,
93Ys

o .Cailfoml:a Elec” Power- 1st 352

i

BONDS '
New_ York ‘Stock Exchange

§4Uruguay (Republic). extl 8s....1946
4External sink. fund 6s........1960
AExternal sipk fund 6s........1964

3%-4-4%s (8 bond of 1937)*-‘1979

~1979.

3%-4Ya-4 $;8 extl conv_.. -1978
4-4%:-4%25 extl readjustment...-1978
328 ext] readjustment_____.
AVenetian. Provinces 7s.-
AWarsaw (City) external Ts..
A4Y,s assented

© AAdriatic Electric Co 75..... 3
Alabama Great Southern 3} 1967

Alabama Power 1st, mtge 3Y.s____1972
Albany & SBusquehanna RR 4'25__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 31

Amer ‘& Foreign Pow deb 5s______2030
American Telephone & Telegraph Co—
. 2%s debentures

2%s conv debentures._.
2%s - debentures_.._.
273 -debentures.__._

Ann Arbor 1st gold 4s_ --July 1995
A P W Products Co 5s.__. -—---1966
Atchison Topeka & Santa Fe—

General 4s o ..1995

Stamped 45 ' July 1 1995
Atlanta & Charlotte Air Line Ry—

1st mortgage 3%s. X
Atlantic. Coast 1st co; ‘

General unified 415 A
Atlantic & Danville Ry 1st 4s._

Second mortgage, 4s
Atlantic Refining. 2%s . debs_._,

Baltimore & Ohio RR—
1st mtge 4s ser-A_
Ist mige 5% . ser. B. (4% fixed

and- 1% contingent int)__July 1975 -

Ref & gen mtge 5%. (2% fixed
and 3%:contingent. interest -

- Beries G..._.__.__.due Dec 11995

Series K ...
due Mar 1 1996
‘Ref & gen mtge 6% t225% fixed
8nd 3% % contingent interest)——
Beries : J.avaisims —due Dec 1.1995:
A4Y;5 conv income.....__._Feb 1 2010
Pgh Lake Erie & West Va—. .«
-Ref 43 serfes A_...__ B
B'western div 1st mtge 5% ser A .
P .(3%2% fxd & 1Y2% cont int)_..1980
Toledo Cincinnati division .
Ast llen & ref, M 4s ser D..__ 1985

Bangor & Aroostook RR—
Con-ref 4s.
7. 4s stamped: ...
Beech Creek-Extension 1st 315s.__
Bell Telephone- ot Pa 5s series C__1960
Berteficial: Indus Loan:2%s, debs...1

Bethlehem Steel Corp—
Cons mtge. 2%s. ser-I__
Cons mtge: 2%s+ser: J:_.

Boston & Maine RR——
18t mtge- 58 series AC..:
1st mtge 53, series II-
15t mtge 4%s series JJ
15t mtge 4s-series RR:

21960 =
Alnc:mtge 4'ss.ser: A i . _July 19707

ABreda. (Ernesto) -Co. s

QGen. mtge. 2%ss_: R 1976
Buffalo Niagara. E] ‘1st'mtge 2%s._1975
Buffalo. Rochester & Pgh Ry—.

Stamped: modified (interest- at )

3% to- May: 1:1947) . due.....
Bush Terminal “1st 4s_
C lidated: 582 2.

Bush: Texm. Bldgs. 55 gtd-_ 1Tl T1960:

t

%

Calif Oregon Power:31ps...¢
Canada- Southern eons. gtd bs
Canadian National ‘Ry—

Guaranteed - gold:: 4Y45

Guaranteed gold- 5!

Guaranteed.gold 5s

,Guaranteed -gold' 4%s.

Guaranteed gold 455

Guaranteed gold'4Y,s:
Can Pac Ry 4% deb stk perpetual.._.
Carolina - Clinchfield & Ohio4s.. 5
Carthage & Adironack Ry-—

ACent Branch U P 1st gold 4s____1048
$Central of Georgia Ry— ! ;
§A1st mtge 5s

ORef & gen 5%zs- series B__l_.
ARef & gen' 5s series C._._____1959
AChatt Div pur money gold 4s._1951
§AMobile Div 1st-gold 5st 1_1946
Central Illinois Light 3%s.____
§ACentral of N J gen gold 55
" A5s registered_,
AGeneral 4s______

Ist & ref series A :
(4% % to Aug 1 1949).L
1st mtge 3%s. ser. B
§ACentral RR & Banking Co

55 stamp ‘(partial redemption)_._1942 .

Champion Paper & Fibre deb ‘3s___1965

_July 1975

1954,
Bklyn Union El 1st gold: 5s.. 1950 -
. Bklyn- Unionr Gas: 45 debentures....1969; ...
9

Friday Week’s Range
Interest Last or Friday's
Period - Bale Price Bid & Asked Sold
Low High No.
P-4 *110 -
M-N *120 o
‘M-N. *110 -

M-N { 5% 6%
M-N o 782
J-D 4
F-A

J-J 5 80
A-0 y

F-A 15
F-A %

RAILROAD AND INDUSTRIAL COMPANIES
A-O 25% 25%
M-N 104
J-J 107
9972

103%2 109

.. 96 - 97%
97% 98%:
115% 116%
102 102%
102% 103%s

*19%,  93%
96%2 9642

122% | 121% 122%
12 112

Ll *103% 105%
104% . 104% 105
105Y% ,  104%a 105%

M 37531V

B 2217528

100 . 99% 100%

9214
96

68Ya
67%
- 67%

76%. 78
51%

90% - 91
80 - 80%
84 .84

95%. 96
95% 96%
*99% ..
121% 122
96% 96%

99Y2 997,
*99%; 100

L i *88 ..94%;
102 102 °102
Rty *33% .90%
+ 86 6

9% 86
i56% . .~ B56Ya' BTVa v
LT 2a% 25%

STl L 9B%. 9ETh
90% 91t
9934 997

66 66 - 67%
g *100% 102
93% 93 . 93%
A 10542107V

*100 104
102% 10272
‘107% 107%

114% 114%
+'108% 108%
-108% 108%
113% 113%
1123 112%
~107% 107%
- 94% 95Vy
“107% 107%

*65% " 66%
#102% 103

100 - 100
*100% -

e 83Va

82% 82%; 83%
70Ys 70Y 70%
131, 12% - 13%
13%: “-12Y3. 13V
< ¥ 27 81
— _32% ' 32%
i *107% --
79Y, < 69% TV
5 Y2 T 68 T5Y,
66%2 59% 67

102%  102% 102%

102%  “102% 102%
s102 L
104% 104Y%

~*36 - 38%
100 100

T

~
OHwRwHA S

Bonds

Range Since
January 1

Low High

117

19% 28
100% 1042
107

100

85

-99

.78

103%

97
9812
93%
109
972
.99,
116%
102%
103%

7T 81
96 .. 100

0 115% 123Y%

106% 112%2°

101 - 104
103%2 105
98Ys 105Y4
25 40%
15% . 26%
97%2 100%4

94
98
70Ya

0%
0

.18V
54V,
291Y3
80%
86
]

96"
96%

100%s 1004+ -

119 123

94% 97Ya .7

98 997
. 96% 100

90100

. 101 102%

95%2 100~ o

50 7 68Y%
100% 102
88Y, " 96 o
1057107 -

99 .103%
99727102%;

100%:.107%
C111%114%

108%s 109%

©. 10812°109%

111% '113%
110% 1127
106% 107%

827 97V

107 "108%s

58%2  67%
100%; 103%
99" 100

8% 80%

63% . 84
39%  T3Ys
6% - 14%
6% 14Y2
52 9 s
187 32%’
107 107%2
32 TV
35%. T9%a
32% 67
32% 50
97% 102Y;
102% 103%

9612 102
101% 104%

291, 39Y
96 100

For footnotes see page 31.
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mcx i*on wm:x ENDED JUNE i8

; - BON ue
New. York Stock Exchange :
; Chesapeake & Ohio Ry-—
General gold 4lss
Ref & -impt Mmtge 3%s D__
Ref & tmpt M 3%s series E_
R & A Div 1st cons gold 4s
.. '2d consol gald 4s___-i il . 19i
Chicago Burlington & Quincy RR—
-General 4s__. 19!
1st & ref 4'%s series B_.
- 1st. & ref mtge, 3Vss. ..
.¢Ast & ref.mtge 2%s
"./Chicago ‘& ‘Eastern Ill. RR——
4Gen ‘mtge 4ne-conv ;58
1st mtge 3%s ser B__.L

Cmcago & Erle lst gold 55 1982
Chicago Gt West 1st 4s series A ~-1988
‘AGen linc -mige 4'%s Jah1 2038 -
' Chicago Ind & Louisville Ry—
Alst mtge 4s inc. ser A.
42d mtge 4'2s inc ser A____Jan 2003
Chicago Ind & Sou 50-year 4s____1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994
Gen mtge 4%s-inc ser A__Jan 12019
425 conv inc ser B Jan 12044
Chicagoe & North Westerm Ry—- *
' .2nd mtge.canv inc 4%s_._Jan 11999 -
1st mtge 3s ser B. 1989
Chicago Rock Island & raclﬂc Ry-—a
" 1st.mtge 4s series A 1994
Gen mtge conv.4%s ser A__Jan 2019

Chicago St L & New Orleans 5s_..1951
i Gold 3Yzs
Memphis Div1st gold 4s
Chic Terre Haute & S’eastern Ry-—
v 1st & ref M 2%-4Ys
Income 2%-4Ys ..
.Chicago Union Station—
' '1st mtge 3%Ss series F__
1st.mtge 2%s"ser G___
Chic ‘& ‘West'n Indiana conv 4s..
g lst & rer 4’/4& series D_=

—-Jan 1983

. Cine Gas & Elec 1st mtge 2%s.

““Cincinnati ‘Union Terminal—
1st mtge gtd 3%s- series £
1st mtge 2%s ser G._:

+'City Ice & Fuel 2%s. debs._

City Investing: ‘€o' 45 debs

+ ‘Cleve Cin Chic & 8t Louis Ry—
General ‘gold 4s_._.
‘General: 55 series B
Ref & impt 4%.s series E____-
-Cin_Wab' & Mich Div:1st 4s.
St Louis Div'1st.coll trust 43-_- 990 -

‘Cleveland -Elec’ mum 3si.
1st mortgage
1 Cleveland & Pltts’burgh RR—
. Series C-3%s. gtd__._
Series D.3%ss gtd..._.
“ Cleve Short’ Lime 1st-gtd 4'/23 _--1961
Cleveland- ‘'Union ‘Terminals” Co—
lsc ‘mtge 5%s series A '
~1st 'mtge 5s ‘series B_.
{ 1st- mtge 4145 series C
! 'Colorado & Southern  Ry:
i 4%s (stamped modified) .
¢ columbla Gas ‘& "Elec 3%
3%s debentures

Commonwealth Edison Co—
1st mtge 3s series L.
Conn Ry & L 1st & ref 4'2s._
Conn River Pwr s £.3%s A__.
Consolidated. Cigar Corp 31;s
Consolidated Edison of New York—
1st & Tef mige 2%s ser A__
- 1st ‘& ref mtge 2%s ser B.
1st & -ref mtge: 2%s Ser C_
1st. & ref 3s ‘series D_.
3s conv debs_: -1963
Consumers Power 1st mtge 2%s___1975 "
Continental Baking 3s debs_.. 196
Crucible Steel ‘15t mtge 3Ys_
§ACuba Northern Ry 1st 5%s_
ADeposit receipts .
ACuba RR 1st5s gold.
. ADeposit 1 p
A7Y;8 ser A deposit rets:

2

"'Dayton Pr & Lt 1st mt?e 25/45---_1975
1st mortgage: 3s. +19
Dayton. Union Ry 3%s ser B
Deere & Co 2%s debs 19
Pelaware & Hudson 4s extended_...1963 .
Delaware, Lack. & West RR Co—
N ¥ Lack & Western div

Col}.Tr 4-Gs
...Delaware Power : 3s
:_-1st mige & goll tr 3‘/ L
. 'Denver & Rio Grande West RR— '«
| 1st mtge ser ‘A~ (3% :fixed
1% ‘contingent int)
~-AIncome mtge ser ‘A (41/2
.z contingent int) ‘..
Denver & Salt Lake—
Income mtge -(3% - Tixed
1% contingent Int)uiocal 4 993

Detroit Edison 3';s-series G__..._1966
Gen & ref 3s series H___. --1970
Gen & ref 2%s series T 1982

* Detroit & Mack 1st lien gold 4s_..1995
A8 d gold-4s ~-1995

Detroit Term & Tunnel 4143

Det Tol & Irontori'RR.2%s ser B._1976

Dow. Chemical '2.35s . debs. 1

$1§ADul So Bhore &:Atl gold 5s..

Duquesne Light-Co 2%s__

Ed El Il (NY) 1st cons gold 5s..
Elgin_Joliet & East Ry 3Ys.
El Paso & S'western 1st:5s_.

58 sts.mped G T

1
1951°

£
1991°

21950

) 1946 -
46s ser B deposit rets..._....._.1946 :

: ‘Eabt 'Tenh Va & Ga Div 1st 58....1956 Ly

Friday

Interest Last

-, Period | Sale Price

M-8
M-N

128%
©102%

©103% -
E "‘11‘1‘/‘ 118

4

111%

¢ 1118%

Week’s lnp
or Friday”
Bid& Asked

 Low High

1231/2 1297,

102% 103Y .-,

103% 104
116,

CA11% 111
L111% 1117
%300 -100%

98 < 98Y,

47 4l
6 06
118%
[ 87% B9,
67 75

‘65
53V
*90%

‘66
55Y,
98% °

4" 7°105% 1057

"M-N

J-J
J-D

M-N
F-A
. 4-0

" A-O
" 4-0
4-0

; 101

L 65%%

© 98Ya:

709
 51% 60
67 1 69"

- #91 94

105° % 106
857 BTYa

104 Y2 104 ’/z
101

89% 9014
8% 8%

102% 105 Vs

w518

2%

No. -,
6

85
Syt

. 8-
21
56

xiE

6

17

28
51

Wit
141 .

i 190

.50

2 253 %

L101% 101% -5 i
£10435 104% 00
©13

105%2 106

« 99%100% -

g
101%
96

109
101
93

80% . 80Y

21k

T
66%

C108% 105

104%:104%

£ #1009
ST A

+100% 101

107 107

10572 106 -
104% 104%

54% 55"
1011/2 101
102° 1023
*100% .
108% 108
*109 Y4

102 Ve 103%
2104%" =L
© 105% 105%
98 98

97 98%
95% 96%
994
103 103%
107% 109
100% 101%
*100%. -
*93 . 95%
*54%, 5675
40 .
84
36Y

35V
34% 35, .

9%
*102

2101
95~

87
617% 62
- 64%
103
51057
15013
"66%

81%

(R gE

99%.

AR

1

15 :
11
2.2
27
697
62

20 -

Bonds . Range Sines
"Sold ' -

January 1

.Low

121
. 100%.
101,
115

A lU‘,‘/z
-108

109%
3,
91
34 -

%

111,
79
557

54
39%
88%

997%
65%

6312,
58Ys
T 89 -~

101%,
Y%

100.

High '

-130%

104%

117%
1104

112

112
100%
99

481y
71
120-
90
5
66
55%
91%

105%
4Ya”
60
69",
92

107%
87Y%

105%

0: - 102%

o 105%

- 106%

498 1003

109

98 . 101%
X3

g4l

£103% 106
. 103%

104%

101

101,

~101

PG
04:.107%

06
-104‘“/4 :

i
.58%
102

10294

107%

=107

5-104%

105
95
95

92%

7

9
101%
106

fiogs
cre

65% | s
103 -

©108% 108%

103% 103%
97%2 - 98%
T3Ya: 175, .,
65% 65Y

1069, 106% -+ |

"84z 28415,

48%5 - 48Y;

. 100% 100%

111% 112%
S 1561 ¢
105 105

-+ 106% 1067% .

98Y i1

C104%104%

15

8 :
100% -

108Y4
‘98
99
96%
00

103%
109
101%
100%s
94
55%
427,
84
B6%
31Y%
37

6%

82%

110%
104%
981

65%
106%
841,
981,
481

L. . BONDE
New York _Sloek Excl_lanu

Erie Railroad Co-—
Gen mige inc 4%s set A__Jan 2018
1st ‘cons mtge 3%s ser E_. 64
1st cons mtge 3%a8 ser F-.
%st cons mtge 3%s ser G..
st ‘cons mtge 2s ser H__-
Ohlo Dlv 1st mtge 3Ya5--.

{

' Firestorie Tire I& Rub 3s deb
, $Florids East Coast lst 4Ys
Alst & ref 58 series Al__
&Certificates of deposlt
Frnnclsco Sugar coll trust 65__

Gas & Elec of Berg Co cons 5s.....1949

General Realty & Utilities Corp—
A4s conv inc debs__

Goodrich (B F) Co 1st .

Grear. Neorthern Ry Co—"

.+ General 5%s series B__._._....
General 55 serles C____
General 4%5-series D__

‘Geh mtge 3%s ser N
Gen mtge 3%s ser O.

1969
-1965
s

1952
973

1990

Gen mtge 2'/4s ser R_.
' AGreen Bay & West deb ctis A
,_&Debentures_ctfs B___
. Greyhound Corp 3s debs.
. Gulf Mobile & Ohio RR—
1st & ref'4s.series B__.
‘Geh mtge inc 55 ser
lst; & fet 3%5 serles
%m ge inc 4s ser B,
*'Gulf Btates Ut 15t M fs/nﬂ_
st mortgage 3s.

Hackensnck Wat’er 1st mtge 2%5-_1976
. Hocking Valley. Ry 1st 4%4§__
. Household Finance Corp 2%5.__
Hudson Coal 1st s f 5s serfes A_
{ ‘Hudson Co Gas 18t gold Bs___.. 1949
. Hudsen & Manhatthn 1st 58 A___. 1957
AAd) Income 58..-...... wt-LFeb 1957

* 1 ’
Imnnla Bell 'relep 2%3 series A---xsu
Hllno{s Central R!
1st.gold 4s____ \
Ist gold 3%as.. .
Extended 1st gold 3'/25.:_..-
1st gold 3s ste‘r]ing-_....‘._s.-
‘Collateral trust gold 4s__
Refunding 4s.
‘Purchased lines 3%s._
Collateral trust gold 4s.._.
Refunding 5s.
40-year 4%s.
Cairo Bridge gold 4s._....
Litchfield Diy 1st gold 3s._._..
‘Louisville DiY & Term gold 3
Omahd Div 18t gold 3s__..
‘Bt Louis Div & Term gold ¥
= Gold  3Vs: IMI
‘Springfield Div 1st gold 3%s...1951
Western Linés 1st gold 4s..1...21951 ;
Registered::

1951

1'11 Cent and Chic St L &N 0--
~Joint 1st ref 5s series A_____.
Ist & ref 4Yzs-series C.

. Ist ref mtgeds ser D.:._

Illinois Terminal Ry 48 ser A_..

~~-1970
¢ Indiana Tl & Towa 1st gold 45----1950

Indianapolis Unlon Ry Co— -
Ref & Imp 25 ser C...oo_.. ,_1986
/ ‘tInternational ‘Great Northern RR— -
+ 18t 65 series-A -2-1982
July 1952 -
1956
-1958
§AInternat Hydro-Elec deb -6s.
« Int Ry& Tent Amer- 18t 5s B_.

James Prankl & Clear 1st 45
Jersey Central Pow: & Lt 2%s8-.

1976

3

KanaWhit & Mich 1st gtd kbld 48.21990 -
Kansas City Power & Light 2%s__1976
Kansas City Southern Ry 1st 35
i “1st rhige 4s Ber A
xmm City Terminal Ry 2%s..
Kentucky Central gold 4s!_._

+ Kehtucky & Indiana 'rerm 4)‘:5.-..1961

Stamped _. 19

+ Plain. ;
.. 4%s unguaranteed _._.
+ Kings County El.L & P.6s_
+ Koppers’'Co 1st mtge 3s__.
14 Kreuger & Toll 58 ctfs__.

J

‘ Lacled &Gns Light 4%s cony- éebs 1963
¥ Lake
. ~3%s registered 5
‘ ‘Lautare Nitrate Co Ltd—. ,
“ .. Alst mtge ihcome reg..
- Lehigh Coal & Navigation Co-—
8F mtge 3%3 ser A_.

Lemgh Valley Cosl Co-- e
53 stamped *
58 sttmped

Lemgh val Harhor Term gtd 55...1954
__Lehigh Valley Ry Co.NY. 4}8.6xt.1950

1061 |
1

1976 .

2000 |
11982 |

-1944 - -
-1972 -~

-1959

& Mich Sou go}d 3'/:5_.._-199'1 §

. M-N

J-D

.

Yatersd

M-3
M-N "

Y

. J-J
J-J
. J=F
J-J
J-J
e

Feb
. Feb
:A-0

Sy

J-J
" Apr

M-N
4-0

- F-A
© A-O

J-J.
I3

-F-A

J-D
=T
- A-O0

CJ-J
s d-d
A-O
M-N

J-D
: M-8

- 4-0

J-D
J-D

J

LA 102%e
.1 104%

F

!

i

103%

- 100

101%

: 92%

Friday Week’s Range .
- Last or Friday’s |
Perlod Btle Price Bid & Asked

Low High
2 71
94 94
*86
.‘__
*95

103%s 103%
-+ *100%2 1022
61 61 62

- 103% 103%

-— *102% .=

85 85" 85
100
1% 1% lll'/n
117%
99 -

81% 81% 81'4
e 95% 5% .
s *64 72
e h 9% 10
- *102% --

101 101%
79 . 7

99 % 99%;

99 Y
65 64%,; 66%

e 9TYs "97%
- .- 102%

1996 9T
127 127
97 - 97
93% 96
*104% 105

65

24% 25%

98% 99
103% 103%
*101. 102%
*100% 101%
ms mz'/a

104% 105% .

1015 101%
'102% 102%

00
¥101% 102%
99% 99%

2100% .-,

98% 935/5 100
- .87% 87‘/2
£ 100 . 100%
101~ 101

“85% 90
b4 65% "
38 43%

60% 62Y2
62 62%

.62 63 .
*98  101%

78% 80 .
98.. 98.

bt L B
*100%
~102% 102 Ve

58 98
iuz’/. 113

5
1021/2 102%

!08% 109‘/4
“*95%- 98%
9 95

Bong
Bol
No.

13
t

s [ B e
TRV WO WU~

IR
t O

102
88%

lnnslm Ry

January 1
High

2

4 i
gs%,v ;

1% 27

95 - 100

102 .
100% 102

103%

: 99'/? 103% )

100
99 ’/c 101%

95% 100
97
97
102

101 101

101%
102%

;
88% 100%
81Y 93%
1 88Y%,

95 101
100 102

85%
52%2
20

85%

65%2
43%

‘622
62%
. "63%

101102

]

95%

94% 98

|
98% |

98% 100%

102% 103

© 96% 104%

97% 100Ya
110% 114‘/2

98 %

- 97%
169.. 178

1.

82% 90
‘83% 92

112!/. 1124,
98

199% 103%
1%

109%
.98

90 95%

1y

s 130
tz% 9
&8

For footnotes see pnge 31
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NEW YORK -BOND RECORD

RANGE FOR WEEK ENDED JUNE 18

BONDS
New York Stock Exchange

Lehigh Valley RR—
45 stamped modified M-N
4s registered . M-N
428 stamped modified. .o .oeeen= © M-N
428 registered ...
bs stamped modified.
Lehigh Valley Terminal Ry ext 5s_1851
Lexington & Eastern Ry 1st 58....-1965
Liggett & Myers Tobacco 5§......—1951
Little Miam] gen 4s series A__..__1962
ALombard Electric 7s series A____1952
Long Island unified 48— 1949
Gueranteed ref gold 48 .-......1949
4s stamped e
Lorillard (P) Co deb 58
3s debentures
Louisville Gas & Elec 3%86........1966
Louisville & Nushville RR—

. 1st & ef M 2"/-s series G.
8t Lo iy, 2d gold 3s..
At] Knnx & Cmc Div 45----.._.1955

Macy (R H) & Co 2%s deba_-_--lsﬂ
Maine Central RR 4%s ser A.....1960
1st mtge & con 4s ser B, 1954
Manati Sugar 4s sink fund..Feb 11957
AManila RR (Southern Lines) 4s..1959
May Dept Stores 2%s debs_.. -1972
Mead Corp 1st mtge 3s. " 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5%s._-.1950

Michigan Central—
Jack Lans & Sag 32s
1st gold 3%s.
Ref & impt 4'2s series C 1979
Michigan Cons Gas lst mtge. 3%28-1969
1st mtge 2%s. --1969
$§AMidland of N J 1st ext 5s.
Minnesoth Mining & Mfg 2%s.
Minn 8t Paul & Bault Ste- Marie—
1st mtge 4%s inc ser A_.
46Gen mtge 4s inc ser A..
Mo Kansas & Texas 1st 4s_.
Missouri-Kansas-Texas RR—
* Prior lien 5s series A
40-year 4s series B__
Prior lien 413 series
ACum adjust 5s series A___Jan 1967
$Missour{ Pacific RR Co—
Alst & rel 5s series A
ALGeneral 45
Alst & ref 5 series F_.
Alst & ref 5s series G-
AConv gold 55 ser A___.
Alst & ref gold 5s series H_____1980
Alst & ref 5s series I.____._. --1981

" Moh'k & Malone 1st gtd gold 4s...1991
Monongahela Ry 3%s serles B-._-..IBGG
~‘Morrell (John) & Co 3s debs.
Morris & Essex 1st gtd 3%s
Constr M 5s serfes A___._
Constr M 4'2s series B_..
Mountain States Tel & Tel 2%s.
3%s debentures - eermencae-—1978

»

Nashville Chattanooga & St Loujs— -
-1st mtge 3s ser B 1986
National Dairy Products 2%s debs. 1970
National Steel Corp 1st mtge 38...1965 -
National Supply 2%s debs.__
ANaugatuck RR 1st gold 4s__
Newark Consol Gas cons 5s__
New England Tel & Tel 53 A_
1st gtd 4%s series B
38 debentures
N J Junction RR gtd 1st 4s
. New Jersey Power & Light 3s.
New Orleans Great Nor 55 A
New Orleans & Noxtheasbem RR—~—
Ref & Imp 4%s series A._______1952
New Orleans Term 1st gtd 4s______1953
iNew Orleans Texas & Mexico Ry—
Alst 5s series B
ACertificates of deposit,
A1st 58 series C
ACertificates of depo:
Alst 4'%s series D____
AcCertificates of depo.
Alst 5%s5 series A
ACertificates of denosit.
New York Central RR Co—
Cons 4s series A
Ref & impt 4'%s series A_
Ref & impt 55 series C 20
N Y Central & Hudson Rtver RRA~
General mtge 3%s__._.___
3%s registered
3%8 registered
Mich Cent coll gold 3's_
3%s registered

New York Chicago & St Louls—
Ref mtge 3%s ser E__
1st mtge 3s ser F.
N Y Connecting RR 27%s ser B
N Y Dock 1st gold 4s
N Y & Harlem gold 3'%s_
Mige 4s series A_.__
Mtge 45 series B___
N Y.Lack & West 4s se
425 sefies B,

1954 - -
tAN Y Ont & West ref 45__._June mq; !
NAyG;nera] 4s 1955

Power & Light 1st mtge 2%s__1975
N Y & Putnam 1st cons gfd 45___-199:?
N Y Btate Elec & Gas 23%s__,
N Y Bteam Corp 1st 3%s.
iN Y Busquehanna & Western RR—
* §1st refunding 5s____ e, |
§42d gold 4'25__
§ AGeneral gold 55
§ATermina] 1st gold 5s.
N Y Telephone 2%s ser D
Ref mtge 3%s ser E

Friday
 Imterest Last
" Peried Sale Price Bld & Asked Sold

37%
0%
44y,

109%

- 104 104 2 105
99 . 99 97

Week’s Range
or Friday's Bonds Range Simce

January 1

Low High No, Low High
35% 37' 239 27 38
*33 37 i 26% 34
38% 40% 41 30 41%
*36% 39% -s 30% 38Y
422 44% 43 36% 46%
71 1% 3 67 4%

*121  123Y%; - 121 121%
109% 1097 20 109% 111%

*108% 109Y2 e —
25Y% 25% 3 18 34
*_. 1014 - 101% 10138
101 - 101 5 100]% 102Y%

*101% . s 10045 102

*109% - 109 110%
102% 102% 101

*107% 108Y4 105% 108

1007% 101 95

88 89 84
*94% 997} 92%
*110% 111% 109%

*100% 1013 ~101
1% 3% 4%
*97 100 98
84% 86 91%

70. 70 70
2971, 98% 98%
101 . 101 3 101
*100% .. { 101

100 100% " 98% 100%

#100% - ! +100% '100%
100%2 1002 4 ++100Y2
86 . 8TVz " 80 - 87%

7 3 A2 d 106%a
105/a 1064 S R 4 L t 4ot h

® e ® 100 Ya

‘ 66
: _101% 101% < k 101:/4

89 .. 80% Ciop3n
52, 531 57%
6% 1% i X

82% 83% 843,
68%s 69Ys 69
71 1Yy 51% ~ T1Ya
66 66% 67%

87%, 88% 88%
50%2
89
88%
30
89
89

647 66 5 68
*102% 103 : 104
*102  102Y Son £ 102%

59% 60 60%

82 83 83%

T3Y. 13Y2 Ya 5

92% 923" Y 92%
103% 103% 104%

90 90 917%
98% 99 100%

99
*100% .. . 101
100% 100% 102%
103 103% 105%,
‘118 : 118%
101% 102 100 102

s I 01 102%
98 99% - 101

107% 107% - 5 107%
103% 104 104

93% 9414 94y,

yio: e 91%
93% "93% 93%
PR i 90%
92%" 92% 92%
96 . 96% 9%
- i 96
66% 677 70%

2% 3% 76
-19% 80%. . 4% . 84

86% 88Y4 88%
*81 . 83 82%
66 66% . : 69%
*3 . 66 65%
65% 6 5 64
*62% 64% : 64

97 97 97
91 . .91 .. 01
894 90 « - 90

100%2 100% 100% .
*101 i —

49715 s
98% 98%
5% I5Ya i

i*82% 85

80% 81

TN 2y

44% . 45%
*101%  _.

98% - 98%
52‘/4 65 i

: - i ;9T .
166% 106% 6 105, 107%

51 51 32 - 52%
*38 40 d
423 . 29 .7
*15% 8%

98 98

104% 104% 103% 105

% L 98% 101% -
©10% 11% 1 <. Ll 7% 13%
B 6 ) .

BONDS
New York Steck Exehange -

Nisgara Falls Power 3%s.

Nortolk Southern Ry Co—
AGen mtge 58 cony INCoce—.._2014

Norfolk & Western Ry 1st gold 45.1996

North Central gen & ref 58 ......1974
Gen & ref 45 series A.....-.1974

Northern Pacific Railway—

. Prior lien 4s

--1966

Genera} lien 3s...

Ref & impt 5g serfes C__on.iu_
Ref & “mpt 5s series D__.___.._2047
Coll trust 4%s__ — LY ]

Northern Btates Power Co—
(Minn) 1st mtge 2%8nveeem-.1974
16t mtge 2%8 . - ememmemmen 1975
(Wisc) 15t mige 2%8 wmmmeeemua1977

i $0gdensburg & Lake Champlain Ry—

Alst guaranteed 48_ . o ono.--.1948
Ohio Edison 1st mtge 3s ——-1974
1st mtge 2%8 oo --1975

/Oklshoma Gas & Electric 2%8-...1975
Oregon-Washington RR 3s ser A_.1960

«Pncmc Gas & !.'lecmc Co—

18t & ref 3%zs serles L.  1966°
. 18t & ref 3s series J_.___.____1970
18t & ref 38 serles Koo oo

1st. & ref 3s serles L.._..

18t & ref 3g serles M___.__

1st & ref 3s series Ni_ .. .

1st & ref 2%s series P.____

15t & ref 278 serles Q... O

. Pacific:Tel & 'rel 2%s -debs.

2%s. deb
3Yss debentures.
3%s deb

" Paducah & III 1st 5 { gold 4%5..1955 -

Paterson & Passalc G & E cons 55.1949 -
Pennsylvanis-Central Afrlines—
3%8 conv ine debs. —— .

Gtd 4s series E trust ctfl-....---lnsﬂ
Pennsylvania Glass Sand 3%s_...1960
Pennsyivania Power & Light Co—

1st mtge a--__
3s81d

. 'Pennsylvania Co—

" Pennsylvania RR—

Cons sinking fund 4%:_.....__1960

General 428 series A____

Genera] 58 serles B__.__.

General 4%s series D_._

Gen muge 4Y%s series B

Conv deb 3Y%s.

Gen mtge 3%s series F___
Peoria & Eastern 48 ext—.._..__.

Alncome 48 ... _Apr 1990
Peoria & Pekin Unfon Ry 5%s____1974
Pere Marquette Ry 3%s ser D_...1980

Phila Balt & Wash RR Co—
General 58 series B__

Philadelphia Co coll tr 4%s______1961
Philadelphia. Electric Co-
1st & ref 2%s8 1971
1967
-1974
1st & ref 2%s.
1st & ref 2%s. .-1978
$§APhilippine Ry 1st 5 £ 45._.._..193'1
ACeruicuates -of  deposit....
Phillips Petroleum 2%s debs.

196: 4
Pittsburg Bessemer & L Erie 2"/.3--1996 ;

Pgh Cinc Chic & 8t Louis Ry—

Cons gtd 314s.serfes E

Cons gtd 4s series F....

Cons gtd 4s series G_..

Cons gtd 4s series H_

Cons gtd 4Yzs series I s

Cons gtd 4%s serles J__..______1964
Pgh Cinc Chic & 8t Louis RR—

Gen mtge 55 series A__

Gen mtge 5s series B__

Gen mtge 3%s series E__.
Pittsb Coke & Chem 1st mtge 3'%25_1964
Pittsburgh Consolidation Coal—

3%s8 debentures -1963
Pittsburgh Steel Jst mtge 4Vs._.._1958

. Plitsburgh & West Virginia Ry—.

1st ‘mtge 4%s series A_...______1958
1st mtge 448 series B__. -1959
1st mtge 4%s3 series Cooeee 1960

Pitts Youngstown & Ashtabula Ry—
18t gen 58 series B_.___________1962
1st gen 58 series C_. --1974
1st gen 4Y%s serles D_...__ --1977

APittston Co 5%s inc deb.

1964
Petomac Elec Pwr 1st mtge 3Y%s__1966 °

1st mortgage 3Ya8 eeee e 19717
18t mortgage 38. .o._.______|. 1983
3AProvidence Terminal 4s_____|__1956.

. Public Bervice Elec & Gas 31/.3__--{339

1st & ref mtge 3s
18t & ref mtge 55 .. ..
ht & ref mtxe as._.____-._%:n

" - N

| Quaxer Osts 2s deb_________

*'Resding Co 1st & ref 3%s ser D__1995

Revere Copper & Brass 3%s.._....1960
Rochester Gas & Elec Corp—
Gen mtge 4%s serles D_________1977
Gen mtge 3%s series H________. 1967

Gen mtge 3%s serfes I .. ___1967

Gen mige 3%s series J__..__.__1969°
" . 3ARut-Canadian 4s stamped___.__1949°
© $§ARutland RR 4%s stamped ___1041

108%

80
127%

106%
66%
6312

. 103%

98%

- 108%

10%

ml, Week’s
Intovent or Friday's
Perled - l.urmo Bid & Asked ' - ‘Sold
Low High No.

108% 108%2 1 106% 109%

787%
127%
*115

*107
106%
*102

66%
63%
92
99Y;
98%
103%2

99
98Y%
*95Y2

15%;
101%,

97

977%
104%

107Y2
1022
103%
102
102
*102Y2
*96
. 99
":96
97%
102%
1052
*104%
*101%

44

*104%
*103%

100
100

116
106%
110
102
101

99% 101%

115‘/1
107

100
101
99y

10172
*96Ya

*102
*101
*104%
*104
*113
*111%

109%s

*88
88

‘--

102%
101

87
*89
*88

101%
*105%
*99
*30.

*104

*142%

*210

9214 93,
2102% 103%

*108

°105%
.8 E
10Ya

107% 108%

100
108%s 1087%

Bends ' Range Bince
* ‘January 1

Low High

80% 91 49 80Y%
128 ‘ 127 129

L s 116
128

107

67%

64

92Y;
100
100
104

99
98%
95%

16
101%

97

977%
1047

108%
103 © .
104%
103

102
103
98 .
99%
96%
97% .
103%
106

45%

105%
5 - 103%

1007 ; 101%
100 2 100%2

116 117
106% %% 107%
110%

102%

102%

997

88

65% ..

21

115%

100 98  "100%
101% ; igg
991
i 991,
101Y%
13'
\ . 11%
102 8 102
962

7 109
109% 103
89

88Ys 7 84
101% 101% 103%

103 102% 103%
101 100%3 101

“ag 4791+ 90
91 815 89
90 79%  89%

- g 117

101%

-104%

220

i.100% ;

' For footnotes see page 31.
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NEW YORK ‘BOND 'RECORD

RANGE FOR WEEK ENDED JUNE 18

. BONDS ;
.New' York Stock Exchange ..

Baguenay Power 3s series A__....-1971
Bt Lawr & Adir 1st gold 5s......-1996
2d gold 65
Bt L Rocky Mt & P 5s stamped.....-1955
8t Louis-S8an Prancisco Ry Co—
1st mtge 48 series A
A2nd mtge inc 4%s ser A___Jan 2022
Bt Louis-Southwestern Ry—
1st 48 bond certificates.......---1989
2d 4s inc bond ctfs........._Mov 1989
Gen & ret gold 58 series A______1990
Bt Paul & Duluth 1st cons gold 4s_1968
St Paul Union Dept 3%s B..__._1871
‘Bcloto V & N E 1st gtd 451989
Beaboard Air Line RR Co—
1st mtge ¢s series A____ —1996
AGen mtge 4%s series A____Jan 2016
Seagram (Jos E) & Sons 2%s_...1966
Bhell Union Oil 2%s debs— 1971
3§ aSilesian-Amer Corp coll tr 7s_-1941
Bkelly Oil 2%s. debs e .. 1965
BSocony-Vacuum Ofl 2%s___ 1976
Bouth & Nor Ala RR gtd 5s______1963
Southern Bell Tel & Tel Co—
38 d es 1979
2%s d es 1985
2%s debent 1087
Bouthern Indlnn- Ry 2%s - 1994
Southern Pacific Co—
1st 4'2s (Oregon Lines) A—-—-_}ggg
Gold 4%2s 1981
San Pr Term 1st mtg 3%s ser A 1078
Bouthern Pacific RR Co—
1st mtge 2%s series B . 1986
1st mtge 2%s series Poee 1996
1st mtge 2%s serles G—.—..1961
SBouthern Ry '1st cons gold Bs.......-1994
Devel'8; gen 45 series A...._1056
Devel & gen 6s serfes A_....._1956
Devel & gen 6Y28 serfes A........1956
Memphis Div 1st gold 58...-.--1996
St Louis Div 1st geld 4s......-.1951
Bouthwestern Bell ‘Tel 2%s debs_.lass
3%s debentures 983
4 Spokane Internat 1st gol
Standard. Oil of Calif 2’/u debs_..1966
. Btandard Ofl (N J) deb 2%s_.....1971

"’ Bunray.Ofl Corp 2%s debs.—.. .. 1966
i Bwift & Co 2%s debs.

———-19
s 27%s dek es 1973

Terminal RR Assn of 8t Louis-—
Ref & imp M 4s series C.__...2019
Ref & imp 27%s series D. 1985
Texas Corp 38 deb v e 1965
Texas & New Orleans RR—
18t & ref M 3%s series B.......1970
1st & ref M 3%s series C.....1990
Texas & Pacific 1st gold 58..--...2000
Gen & ref M 37%s serles BE_.....1983
Texas Pacific-Missourl Pacific—
Term RR of New Orlelnl 3%!..19'74
Third Ave Ry 1st xei
. AAdj income 5s.. an 1960
Tol & Ohio Cent re! a impt 3%;._1960
Trenton Gas & Elec 1st gold 5s_..1949
Tri-Continental Corp 2%s8 debs._.--1961

Unlon Electric Co of Mo 3%8....-1971
1st mtge & coll trust 2%s._....1975
Unign Oll of Calif 38 debammene-.1967
2%s. deb es 10’10

Friday - Week’s Ilan.xe
Interest Last or Friday’s - Bonds
Period. 8ale Price Bid & Asked . .. Sold:

Low High No.

*100% 104"'/4
*76%s "
*7T% 80

*100 oy

88% £3%
58%2 59%

*105% -
*91'z 92
102 102%

*102% 103%
2127 i

101% 1017
70 1Y

95 95
96% 96%
1 51
101% 101%
95%2 96
120

102 -102%
96Y%  96Y%
99%s. 99%a

*82 90

102% 104
95% 97
94Ys -95%

d 102

88%
84

93%

118%

95%2
108

110% 112%
*105% __

103% 103%
97% 971%

105% 105Ys
54%" 55

*102% - ¢
95%2 957
98 98

*9612 97V

*100% 101

*115% " ..
100%s 100 Y4
10433 105%

99% 100

87%. 97%
126 © 126
100% 101%

100% 101%
81. ' 83%
60~ 63Y

100%2 100%;

101%2 101%

*98%2. 99%2

108% 109%
100 = 100
103% 103%s
99%2 100

Range Since
-January 1

Low High

96% 99
70 9%
5% . 81

' 99%  99%

80 892
51Y% 59%

98% 105%
80%; 92
89% 103

101 102%
127 1217

98%
-61Y2
92
921,
28%
9%
Y19
123%

98%a 1022
91%s 967%
95% 99%
8Y2 " 84%

92Y2 104

116%
101
106

100%
98,
12074
‘101%

101

85
42Ya 647
100%2
101Y%2
97%

- ‘West Penn Power 3%s-series I_.__1966
' 'West Shore 1st 4s guaranteed...._2361

-Western Maryland 1st mtge 4s..__1952 : - 101%
' Western Union Telegraph Co—

Friday Week’s Range
Interest - = Last or Friday’s Bonds
‘Pericd " Bale Price Bid & Asked - Sold

Low High  No.

BONDS ' . 1. Range Since

© New’ York Stock Exc¢hange ' - - January 1,

Union Pacific RR—

27%s debentures___ e ._.1976 . F-A 102%  102% 102%; 96%
Ref mtge 2%s serles C_ -1991 93%, 93. 93%

United Biscuit 2%s debs.o--...-1966 98%2 98% 9

U 8 Rubber 2%s dehs___..--..--lﬂ’ls ’ *93 . 95%
2%s d 967 *95% 96%

Universal Pictures 3%s debs_.--...1959 *95 96

Vandalia RR cons g 4s series A__._1955 i *105 106 |
Cons 8 f 4s series B i 1957 *105 .
Virginia Electric & Power Co— T
1st & ref mtge 2%s serfes E_.._1975 98% 99
1st & ref mtge 3s serles F_ -1978 .. *101  103%
3%s conv debentures.._ 109% 110
Va Iron Coal & Coke 1st gold 5s_— *100 100%
Va & Southwest 1st gtd 58— —.—--2003 *107 110
1st cons 5s 1958 e 101 101
Virginian Ry 3s series B 1985 99%; 100%

Wabash RR Co—
Gen mtge 4s inc serfes A.....Jan 1981
Gen mtge inc-4%s series B_.Jan 1991
1st mtge 3%s series Boomeeew..-1971

‘Walker (Hiram) G & W 2%s debs.1966

Waelworth Co conv debentures 3%s-1976
Ward Baking Co—

5%s debs (subordinated) ....—-1970 107% 107%
Warren RR 1st ref gtd gold 3%s...2000 52% 53
Washington Terminal 2%s ser A..1870 -~ 99% 99%

Westchester Ltg 5s stpd gtd— 1950 * . ' *108 '108%
Gen mtge 31s. ——-19617 " 1073107,
107% 107%
4 T Te7. 69
Registered * 2361 - 2" - 64Y 0414
101% 101%
102% 103Ya.

100 - 100%
99% 100
93% 94%

101 101%
-2%s debeniures oeeee-- . 98% 98%

‘Wheeling & Lake Erie RR 48_.____1949 ¢ '13%‘ 103%

4 -

Wheeling Steel 3%s serles C 99% 100

1st mtge 3%s series Doeeeowee1967 S 100 100%

Wilson & Co 1st mortgage 3s....1958 101% 103

Winston-Salem 8 B Tot 48.wowm.1960 112% 112%
$Wisconsin Central Ry— .

§41st general 48 e meeemee—e1949 , Y% 14
AcCertificates of deposit.ommeee——. 71 7
§ASu & Du div & term 1st 45...1936 387% 41%
AcCertificates of deposit o eme—ee o i
Wisconsin Electric Power 2%8._.....1976 '96'/ -
Wisconsin Public Service 3%s. 1971 104% 104%

Western Pacific 4%s inc A__._Jan 2014 102%

Punding & real estate 4%2s_....1950 100%
25-year gold 58 e cemeeeeee 1951 92%

Y

Yonkers Elec Lt & Power 2%1._._.1970 s *94% 96 92% 94

& Deferred delivery salo not included in the year’s range. d Ex-interest. e Odd-lot sale Dot
included in the year’'s range, n Under-the-rule sale not included in the year’s range. rCash sale
not included in the year's range. y Ex-coupon.

§Negotiability impaired by maturity. 1The price represented is the dolxar quotltlon per 200~
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8:

$Companies reported as being in bsnkrupwy, ship, or reor ized unde.r tion 77 ef
the Bankruptcy Act, or securities a by such

*Friday’s bid and asked prices; no sales being transacted during current week.

ABonds selling flat.

STOCKS—
New York Curb Exchange

Aero Supply Mig 1
Agnew :Surpass Shoe Stores......__-*
Alnsworth Mfg common g

2

i+ Alr- A 1 Ine (N J)

Al X tors

. ~Convertible preferred
.$Aireon . Mfg ‘Co!

- . Allted ;Internat Investing Corp.
;. Allled. Products (Mich) common

. Altorfer: Bros common.. v
Aluminunr Co of America commo
ss 5 cumulauve prei:rred._-__._lno
L

- A .
A L

American Bantam Car CO— e 1.

American Beverage common.. -1

American Book . Co.

Amerjcan Cities Power & Light—
Class B.

June 12, and ending the current Friday, June 18.
whether stock or bond, in which any dealings have occurred during the cur rent year.

8ale Price

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when umna outside the regular wec”") range are shown’
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

Friday  Week's = ‘Sales
Last Range for Week
of Prices. Shares

Low Htph Low

' 2. Mar
3% Mar

31%2 Jan
47 Mar
1% Jan

Fu 3% Tiw 1900

“6% 6% 500
2% 2% 700

14% 14% 900
T% "' ' 600 6% Mar
e e 3 . Feb

- s - 36 Apr
1477 11,200

1% 000 % Jun

%2 1,400 512 Peb

79 - ‘Feb

Jan

1% Mar
1Yz Mar

Jun

T% ° » © 2,000 5% Mar

x11% Mar

1t is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security

RANGE FOR WEEK ENDED JUNE 18

Range 8ince January 1

-High
3% May
5% Mar
35 Mar
7% Apr
3% Mar

14% Jun °

% Jum i

22% Apr
22 'Jan
69  Jun
98 ~May

25 “Jan’!

13 Jan
56 Jun

2% May
2% Jan

90 Jan

7% 'Jun

. American Fork & Hoe common.c.e.--* ks 18% 19%

' o Friday  Week’s Sales
BTOCKS— Last Range for Week
New York Curb Exchange Sale Price * of Prices Shares Range Since January 1
Par : Low High Low High
2,000 16% Mar 19:/:; May
American Gas & Electric com. . 38% 37% 39% . 10,200 31 Feb 39’/5 May
4% % preferred. 111% 1117 17 109  Apr 113 ’/2 May
American General Corp commo 2% 2% 500 1% Feb . 3% !\./’Iay
$2 convertible preferred_ ... 1 38% 39 . 525 33’ Jan 40 an
$2.50 convertible preferred... 39 39% 25 39% Apr 43:,4.. Jan
American Hard Rubber @o... -3 s x20 21% 150 16 Feb 21% 3un
American Laundry Mach. ... 31 31% 550 . - .29 Mar 32% Jan

. Amerjcan Light & Trac common. 177% 18% 3,400

6% preferred et o Lk
American Mfg Co common..... s 17%+18 - 600
American Maiacaibo Co ; 6% 7 153,100 A »
American Metal Products Co--——- 3 24% 25% ., 1,200 17% Feb * -

American Meter Co._. i 44Y, 447 600 38 Mar~. " 51 - Jan
American Potash & Chem class A....® - 34Yz 4% . 25 31  Feb 36 ' Jan
Class B * 33 34 A x30  Feb 36% Jan
American Republi ) 24% "26% . _lg’/c l\lff‘gtl;
American Beal-Kap common.. e i L 5
Amer Superpower Corp cOM...... > 1% g % Mar 1:% May
6 'series preferred. . omuean-® - 60 " 42Y% Feb. 60%2 ‘Jun’
American Thread 5% preferred it 4% . 400 4% Apr 5 Jan
American Writing Paper common..---5 e L, ‘- Gl‘r/z'RtApr 9 Jan

25% Jun

5% 'Jun °

Anchor Post Products 7 % - 6% Yeb 8% Jan
Angerman Co In¢ common A 5 88 53% Feb 7 Jun‘
Anglo-Iranian Oil Co Ltd— .7 5 x

Amer dep rets ord reg_.. i Bk 5 e ik 15% Apr 7
Angostura-Wupperman ... 1 e 2t 3% 600 34 :May . Aan
Apex-Elec Manufacturing Co, 11% 12% . . 2,500 8% Feb 12% pr
Appalachian Elec Pwr 42 % pfd--_-loo 105% 106% 260 98Y% Jan 108% May

For footnotes see page 35.

gitized.for FRASER
tp://fraser.stlouisfed.org/

27% May .. §

191/. Jun  §
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JUNE 18

.32 (2712) ' .Monday, June 21,1948,

: Friday
'STOCES— ] Last
Neéw York Curb !xehnn : ‘Bale Price

Week’s
Range
of Prices

Low . High

Sales
for Week
< Shares

Friday  Week’s
Range
of Prices: .

Low High

Sales
for Week ; ;
Shares Range S8incé Jantiary 1

Low High

- Range Sinee January 1
Low High

. BTOCKS— -
New York Curb Exchsnge

Argus Inc
. Arkansas Natural Gas common._ .. —...
Common class A non- votmg
6% preferred.......
Arkansas Power & L ght.
Aro t Corp..... T 2.50
Ashland Oil & Refining CO---- WS, |
Associated Electric Industries—
American dep rcts reg-——cc-w-. -
Associated Laundries of America...--*
/\ssoclated Tel & Tel class A_... (ol
Atlantic Coast Fisheries.......
Atlantic Coast Line Co.
Atlas Corp warrants_
Atlas Plywood Corp._....
Automnnc Steel Products Inc---.._.--l
tic Voting Machiné
& Avery (BF) & sons common.
8% preferred.._... s
Ayrshire Collieries Corp cOM-mwmaner8d

Babcock & WIICOX CO--ovweconuamwe~—?®
Baldwin Locomotive—
L 1% preterred--_.-__.u._a--.-,.---w
Baldwin Rubb nmo!
‘Banco de los Arldes—-
American shares..
Barium Steel Corp......
Barlow & Seelig Mfg— i
$1.20 convertible A common.-.-v.--8
Basic R.etr?{:;o;les Ine_liiieee ..--__}
Beau-Brummel Ties common,

Bell Tel df Cahada

Benrus Watch Co Inc..
Benson & Hedges com
Convertible .preferred_...

Bickford’s Inc common
Birdsboro Steel Fdry & Mach Co
" Blauner'’s common :
Blue Ridge Corp common. . uceemmo. 1
Bl al (8) & Co
Bohack (HC) Co commof.....
* 1% 18t preferred.....
Borne, Berymser Co.---*__a._a..._-.‘_zu
Bourjois ‘Inc.
Brazilian Tracuon Light & Powet-_--'
Breeze Corp 1
Bridgeport Gas Light COmeucuinmicmes®
Bridgeport Ol C
Brﬂllo Mig Co COMMON L cimiimms

3rltish-lmerlcah Ol Coommoao”
British ‘American Tobacco—
Amer-dep rcts ord beuret........ i
Amer dep rcts ord reg......oveia.£1
British Celanese Ltd—
Amet dep rcts ord ref... ......_108
Brltllsh Columbia Power class Aceenn..®
L]

Brown Forman Distillers......... BUNIE |
Brown R Co 1

Bruce (B L) Co nEW: Common......... 2.50 -
A

Bruck Mml

Bunker Iﬂll & Bullivan
Burd Piston Ring Co..
Burma Corp Amer dep T
Burry Bfscuit Corp.

Butler (P H) common..

Cable Electric Productu common.......500
-

Cnxles l& Wireless—

merican dep rcts o=
Calamba BugaxP Estati f_?m-
California Electric Power..
Callite Tungsten Corp..
Camden Fire Insurance.
Canada Bread Co Ltd.

Canada Cement Co Ltd

6%2% preference
Canadian Canners Ltd common._.

Convertible preferred. e
Canadian Industrlal Alcohol—

Class A voting

Class B non-voting__ -
Canadian Industries Ltd—

1% _preferred
Canddlan Marconi____
Capital City Products
Carey Baxter & Kennedy Inc..
Carman & Co.
g:rnlaitlonPCo common.

rolina Power & L 5 pldoaiocid
Carr-Consolidated Brigs}éulg Cg-‘.l--_.-- y
Carreras Ltd—

e e s 100

Amer dep rcts B ord___..___. 2286

Carter (J-W) Co-new-common
Casco. Products_common..

_ Castle (AM) & Co-
‘catnlﬁ: Corp of America..._

Centul- Mairé Power Co—'
3.60% preferred. ...
‘Central Ohio Steel Pr s
Central Power & Light 4%
Central & South West Corp
§Central States Elee 8% preterred
1% preferted.
Conv pid opt div ger..
i Cohv ptd opt div ‘ser 1929 :
Centtiry Electtic Co common
Cessna’ Alreraft Co common._.

‘ChaniBerlin Cb 6t América ... ____2.50"

‘Charis Corp commoh.__....

Cherry-Burrell commeén._._.._..

“Chesebrough “Mfg ‘common..
- ‘Chicago Rivet & Maeh..._.-

880
"btlhg trust etfs__i____:

‘Chief Consolidated Mining'

‘Cities Service conmo .

City Auto St i

City & Suburbam Homes..__...

Clark Controller €o...

i

15

146%

5%
7%

8
10%

12Y
21%

26%

5%

60%
37
10%

"%
16%
67

p—

15%

%a 8
1467

8%
22

17%
8Ya

1%

4
10%
50

128
17%
10%

22
13%2

11%
11

2%
54%

9

4%,

| 49%

4%

2,000

250
100

20,400

200
900

2,100
200
590
300

90

500
200
1,175

4% Feb
4% Feb
4'2 Feb
10% May
112 Feb
10% Peb
12% Feb

6% Apr
% Feb
6% Feb

2% Mar -

52  Mar

3% Feb:

24% Feb
4% Jan
6% Feb
10% Mar
24% Febh
15Y% Feh

45 - Feb

34 Jan
9 Mar

10% "Jan
43 Mar

15 Feb
5Y% Jan
10%a Mar

.. 16% Mar

7% Feb
6Y2 Mar
2% Feb
8% Mar
33% Mar
113 Mar
24% Apr
8Y2 May
13% Mar
8% Feb
22 Feb
9% Jan
14'% Apr

-~ -
15% Mar
11 ¥eb

9% May

2 May
20 . Jan
1% Apr
16% Jan
7. Feb
25% May
17% Mar
107% Mar
16 - Mar
13 Mar
. % Feb
2Y4 Mar
117% May

3% Feb

" 2% Mar
6% Feb
6% Mar
2Y4 Mar
18 - Jan
3% Feb
12% Feb
22Y> May
16% Apr
x14%; Mar

9. Feb
8. Feh

139%: Jun

1% Feb
35  Mar
8%, Jan
34/3 May
Apr

108’/2 Jan

3% Apr ;

- o
4% May:

5% Mar
31 Jan

6 Mar:

74% Mar
16% Feb
82% ' Apr
‘8% Feb
13- Feb
54 . Feb
13 ' Mar
12 Feb
“10% Apr
3% Feb

1% Feb

12  Mat -

20% Mar
54  Apr
15'% Mar
5% dJan
5% Jan
% ‘Feb

642 May
8% May
82 May
107 Jan
114 May
13% Jan
23 . Jun

8% Jan
1Y% Jan
11% Jun
4% Apr
64% Jun

TYs May
32  May
6% Apr
9% Apr
15Ys Jan
25% May
27  Jun

61% Jun

37..  Jun
14  Jan

11 . Jan
7% Jun

11% Apr

10% May
50~ Jun

129 May |

30 . May
11 - Jan
19% May
11Y; Mar
23 Jan
13% Jun
16 - Feb

%1% May

13% Jan
12% Feb

2% Jan
23Y% Apr
2% Jun
27% May
12 "May
327 Jun
29% Jun
12%s May
24% Jun
17% Jun
1Ys May
3% Jan
12%. Apr

11% - Apr.

2% Jan

7% Jan .

8Ys May

x14% Mar

12% May

12%s May

139% Jun -

2%. Jun
57 Jun
10 Apr

6. Jan
53. Jan

110% Jan

6% Jan

1 5% Jun
1% Jan
38Y2 May
8% Jan

‘81 - Apr
19% May
B5Y -Jan:
10% May
217% -Jun

6% Apr
8% Jan

Jan
25% Jan
70 - Jan
18 Jan

7% May . |
7% May "~

1% May
"61% Jun
14% May

- 11 Apr

19 . Jun
3% May
4 Jun
10% ‘dan
47% May
1% Jan

ockshutt Plow Co common
Colon Development. ordlnary--
lontal - Afrlines.-
Colonlnl Band & Stone Co_....
Colorada-‘Fuel & Iron warrants..
Colt’s Mnnufacturing L0, immmmmiiinit ;-25
C dore: Hotel I

Commonwealth & smlthem wan'anu__‘

Community Public Service....
Compo Shoe Machinery—

Consolidated Steel Corp common...
. Continental Car-Na-Var Corp.
Continental Fdy & Machine Co.
Cook Paint & Varnish Co..--
Cooper Brewing Co common..
. ‘Copper Range Co.
Cor Gold Mines
Coro Inc
Corroon & Reynolds common.....
$1 preferred class ‘A
Cosden P com

:
5% convertible preferred. ... .._‘__50 .

Courtaulds Ltd—

American dep receipts (ord reg)_.m
Creole Petrol d 5
Croft Brewing Co.___.

. Crosley Motors Inc.___;
Crowley Milner & Co_._.
Crown Cent Petrol (Md)

Crown’ Cork Internat'l “A”. partlc_-ig" _
c

Crown Drug Co common
Crystal Ofl Refining common.
$6 preferred._.
Cuban Atlantic SBugar common.----..-B

Cuban Tob o
Curtis Lighti
omu wz 00 ‘(Mo)

[

=2.50

* Davenpart Hoslery Mills..
Davidson Brothers Inc.__.
Dayton Rubber ‘Co class A
Dejay Stores
Dennison Mfg clau A common..

%.d
Derby Oil Co

i R

13%  13%2
5% 6%
8

7% . ¢
6% 8%
5% . 6%

36%. 37
L 4% o 4%

e
28% 28%
8%

8%
62% 63%
1127, 113
105
-10% 107%
x98% 104
3% 37
42Y2
1%
< 14%
37

2
15Y
%
9%2

Detroit. Gasket & Manu(actuﬂng_....l Wi

Detroit Gray Iron Foundry .o -n.-1

Domestic Credft. Corp-cla.
: Dominion Bridge Co Ltd._.
Dominion-8teel & Coal class B

Dominfon Textile . -Ca Ltd comman----..
Draper . Corp. : hd
- Driver Harris Co...
Duke Power Co.:
Dunlop Rubber-Co Ltd—
Amer dep rcts ord reg...--..-......!l
Durham Hosfery class B common.....*
Duro Test Corp common-.._--..--_-_l
Duval Texas Sul

e

East Gas & Fuel Assn common._..-‘

‘$6 preferred series B.
Eastern Sugar Associates—
Com shares of beneficial int.
. 85 ptd shares of beneficial int. 1
Fesy Washing Machine class B.....__®
Electric Bond & Share common_.._..§
Electric Power & Light $7 2d pfd A..®
Option warrants.
Eléctrographic Corp new common.-..-l
Electromaster Inc.
Elliott Co
. 5% preferred
Empire District Electric 5% pfd
Empire Millwork Corp.__.
Emsco Derrick & Equip: ent_
Equity 'Corp:
$3 convertible prelerred
Esquire Ine.
Eureka Corp: Ltd
Eureka Pipe Line oommon._-.........lo

i

Fairchild Catniers & !nutrument--..._l
A Falrchlld Engine ‘& Mrplnne_.___.._l
Metallargical .

o Fire Assoclatfon. (Phila)

‘ 'First York Corp tommo
$2 'div cum preferred.

i . Pishman (MH) Co— .

5c to $1 Stores.

{'* "Fotrd Motor €o Ltd—

. Amer dep rcts ord reg___-.._..n
Ford Motor bf Canada—

Class A no‘n-voting____.._---....-_"
L3

... Class B voting.
Fotd Motor bf Ftance—

: Franknn 8imon & Co.Inc common__ 1
4% % conv pteten‘ed
‘Fullér  (Geo A :

‘,x

‘Garrett COrp

: ‘Gatineau Power Co wmmon_.‘-...-.;_t S
(1]

5% preter

" Gellmah Mig Co commbn

15,200 .

82

Y%
‘4
84% 8
75V
11%
56%
13

141
6 Yy 6%
T
56 Ya Eé Ya
T% .8

“7431/3.

T 1
16% 16%

- 8% BY%

105% !

89% '89% .-

5
“ 600
°"100
1,300
1,100

10,600
1,600
“100

15% .

1,200
10
- 900

7% Feb
3% Feb
6% Jan
6 “Apr

3% Feb |,

29% Feb
4% Peb
‘Y5 Jan

25Ys Mar

6% Feb
X62% Jun
107% Mar
100% Feb
1 BY¥s -dan

13% Mar

‘34 Jan
6% Jan

2233 Jun’

5% Mar
9Y3 Jan
140
18 - -Feb
9 . Mar
2Ys May
18% Feb

12, Jan: -

5% Feb

12Y; ‘Apr.
9% May
2%’ Apr
21% Mar
-11¥% Feb
9% Peb
.65 . Mar
36. -Jan
4% Mar

8 Jan

12 Feb

3% Feb

12%.Feb

’/a Feb

53% Feb
10% Mar

Jan

9% ‘Jan :
3% :Jan .

.10%Feb
.46 Jan
2. Jan

4 Jan |
' 14% Mar i
4% May

16%, Jan
18% Jan

1 Feb

7% ‘Feb |

11% Mar
7% Mar
25 Mar
-.8% Mar

9 .Feb.

16" Jun
84 . Feb

6% Mar. ..

. 35%
83y Jun |

140

Apr
e BT Y- JUR

13% Jun
644 Jun
9 '/a May

s Feb
6 Ts May

38% Apr

5%2 May

s May
292Y2 May
8% Jun
70 . Jan
114%2 May

1054 Jun’

10% May
104° Jun'
4 Apr.::
46%2 Jun
2% Jan
15%2 Jun
40 . Jan
233 Jan
1733 May

78 May
1134 Apr

562 May

4% Jan
5315 Jun
153 Jun
10% Jun
. 97 May
8% - Jun

16 May .

378 May
.3 . Apr
35 . Jun
20% May |
104% Jan . ¢

716% .Jan

37%. Feb
834 Jun . !
Feb ||

11% May
Apr

11% -Jan
“3Y2 Jun
28  May '
14 - Jun

‘77 Jun .

15 May '
12z Jan:'
3% Jun
-28°  'May

. 1163 May

‘11 Y8 May

" 79Yy May

40 - Jun

83 May .

8 - Jan
14  Jan
514 May

163 Jun

8112 May
13.. Apr
587 Jun
147 May
15 -May

146 Jan

30%a May - .

‘231,. Jun

. 575 May
+.15%% Apr
5814 Jun .-
, 3% May

(381, Apr

18° Apr !
‘,’gM#y v

93 May i
24% Jun .|

2 dam. i
97%. Jun; !
19 Jan
7% May
32 . Jun
121 Jan

153 - Jun -
16%4. Jun’
89%4.Jun
10%s -Apr
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NEW: YORK ‘CURB EXCHANGE

- RANGE FOR WEEK _ENDED JUNE 18

Friday
- Last
Sale Price

Week’s
Range
of Prices
Low High
General’ Alloys Co. é 2% 2%
General Builders Supply Corp com_-_l 4'2 4%, 4%
5% conv preferred 25 : 25% 25%

| Friday Week's Sales
g 5 - Last Range for Week
Range Since Janusry 1~ BSale Price of Prices Shares
Low High ¥ A Par - . Low High
1% Mar ‘3% May Kidde (Walter) & CO-weacmmanuomsnmB 11% 12 9
3% FPeb .  “SY% May -: '~ Kimberly-Clark Corp—
23% Jan . . 27% May 4% % preferred_ 103% 103%

Sales
for Week
Shares:

STOCKS—
‘New York Curb Exchange

o STOCKS—
47> New York Curb Exchange Range Since January 1
Low High

Jan "12% May
99% Apr 103

500
2,300
25 Jan

General Electric Co Ltd—

5% preferred series A
General Fireproofing common..
General Outdoor Adv 6% pfd-.

Georgia Power $6 preferred
$5 preferred
Giant Yellowknife Gold Mines..
Gilbert (A C) common . ___.
Preferred
Gilehrist Co
Gladding McBean & Co.-_.
. Gleaner Harvester Corp.-__.
- Glen Alden Coal
Glenmore Distilleries class. B.
Globe-Union Inc

!, ‘Gobel (Adolf) Inc common
Godchaux Sugars :class A_.
Class, B
$4.50 prior preterred
Goldﬂeld C 1
Mfg Co.

Gorham Inc clnss Aol
Gorham Mfg

7. Graham-Paige Motors 5% .conv pfd..25
« Grand Rapids Varnish.___ ... __1
Gray Mifg Co 5
Great: Atlantic & Pacific Tea— .
Non-voting common smck__-_n__'
7% 1st preferred. ...
Great Northern Paper. 25

i Gulf States Utllitles $4.40 pfd_,-__wo
. Gypsum Lime & Alabastine

Hall Lamp Co.
Hamilton Bridge Co Ltd..-.
Hammermill Paper..._... i
Hartford Electric -Light.__

i Hartford Rayon eommon..

; Harvard Brewing Co. -1
Hat Corp of America B non-vot com..1
Hnthnway Bakeries InC....... ST aNe §
H Corp g

Hearn Dept Stores common.

Hecla Mining Co.

Helena Rubinsteln eommon
Class

Heller Co
5% % preferred W We-...
4% preferred W W.l.-.

Henry Holt & Co common...

Holly Stores Inc.
loph Co+

- Horder’s Inc. :

- Hormel : (Geo A) & Co commorn....
Horn & Hardart Baking Co....o..
Horn: & Hardart common...c--.sce.-

5% preferred .100

Humble Oil & Reﬂnlng.-..__--.._
Hurd ‘Lock & Mfg:

Common. stock wsrrants.--_... i

1st conv preferred K =1

Hygrade, Food Products.

Illinois Power Co 6% conv pid__
Illino1s - Zine: Co: common..
Imperial Chemical Industries—

| Imperiaf Oil (Canada) coupon_—.._-._*
Registered e
Rights w i
Imperial Tobacco: of Canada
. Im]:etlnl Tobacco of Great. Britain
& Ireland
“Indianapalis Pwr & Light 4% pfd..100
Insurance Co of North America: 10

International Hydro-Electric—

- Preferred $3.50 series ... -...--
International Metal Industries A.
International Petroleum coupon shs..

-Registered shares..... S S R

International Safety Razor B..

| International Utilities common.

* Investors ROyalty....
Iron Fireman Mfg voting trust ct
Irving Air Chute -1
Italian Superpower Corp com cl A--...'

“1

Jeannette Glass Co : 1

Jim Brown Stores common....
Preference

Kalser-Frazer COrpu.mmmumm-
Kansas Gas: & Electric 'I% pfd
Kawneer Co.

K dy’s .Inc

Key Co

Grocery Stores Products common__25¢

| Hoe (R) & Co class A-.._._____ ,_-_,-m .
. da M

Hubbell: (Harvey) .In¢ new common_--s 3

-'.Hussman Relngerawr Co. common...*
$2.25 preferred . i olioiisidnieesa®

Huyler's 1,

Amer -dep rcts. ngisteted---..—...ﬁl ;i

Internatifonal Cigar Machinery:a—....® -

Jefferson Lake Sulphur CO.ocvcmeo, .1
A 1

Julian & Kokenge 0o ardoizi® )

< 94'%2 96%2
112% 112%

4 4V,
21% 23%
53Y2 ¢
27%
22Y,

1 15%s
15,

27
46

-’;"/a
61

8% 9
12% 13Y%
117 118
137% 137%
41%; 42 l/'..‘
L Ye L 9V
105105

Hydro-~Eleetric Becurities ... _.:..9. .

111

T
B

93 -
105 Y8

10%  10% 10%

sy 125%; 125%

15 15 . 16%
% Tz, Y2

1,900
- '200

700 27
98 . Jan .

1,300

7% Apr
6% Mar
7% Jan
Feb

-+ 2% Feb
6%s May
95 Feb
2% Feb
84% Mar

110 Mar

x105% Jun
2% Mar
16 Jan
52 = May
11. Feb
29  Apr
21%: Feb
18% Jan
14% Feb
12% May

2% . Jan’

42 . Feb:

22 Feb
84% Apr

12, Feb
6% Mar
7..Mar

91 ' Feb
133

99% Mar:

7% ‘Feb.
5% Feb
30 Mar
50  Apr
2% Mar
1% ¥eb

6% Jan i

67 Feb
133 Mar

8 Mar
L1 - Feb
9%. Jun
1U-s Feb
9Y Feb
.96 ' Mar
71, Apr
6 Jun
48% Jun

1% Jun v

3 Mar

105%: Jan

19% Mﬂ! 58

82%e el

» 17 -10¥a MAT

9% Jan |

10% May
"90% * Feb
927 Felr
12% May

51 Mar
-23% Jan

<:9% Mar
9Y2 Mar. -

4% Feb'
4, Feb
4% Feb

20% Apr "

8%. Peb
123% Mar
-11% Mar

15 Jun

Y% Jun

Apr -
36%; Mar.
8  May-:

9Ye May
8 Jan
9 Apr
36% Jun:
105% Apr
5% Jun
X9 Mar
100  Apr
5% Jun
7 96% Jan

117 Jan
110% Feb

-5 Jan

23% Jun
. 54 Apr
12 ° Jan
34 Jun
29% May
24 May
21% Jan

15% Jun -

3% Jan
50% . Jan
28Y%s Jan
91 Jan

% May
57% May.

9% .Jan

65 Jan

' 18% Jan
9% May
1 14Ys May

120
140 Mar
44Yz Jan
9% Jan
105

— —

9% May

8% May

.44 Jun
56% Jan
Wanie 4 Ve MBY
2% May
vl May

9% Jun.
16% Jan

11% May

14 May "

12 - Apr
11% Jan
11Y, May

. 98% Apr
Foeon3 May
7% Apr
55% Jan
. 9% Jan

4Y4 May'

30%: Jun .
20%. Apr'..

.44 Yy Jan
148 < Jan

" 35V Jan.
:109% May . -

24% Jun .,

-*88 Jun

'+ 59% May'

‘8% Feb

17« May: -
16% May -,

1% Jun
13% Jan
15

5815 Jan
24 Apr

.°13% Jun
17 Jan
2% May

©12% Jun
2Y; May
20% May
7% -Apr
* 1% Apr

9% Jan

. T% May *

9% Jun

6% Jun .

25% Jan

15y Jan
125% Jun
17% May
"17 Mar
9% Jan

Jun’

Apr. -

16%. Jam:

2120 Jun

14° Jun .

100
Kings County Lighting ’l% pfd B-.-100
5% preferred D. ~-100

Knott Corp
Kobacker. Stores_..
Krueger Brewing Co...

Laclede-Christy Company.

Lake S8hore Mines Ltd.

Lakey Foundry & Machine__

Lamson Corp of Delaware.....

Lagendorf United Bakeries cl A.
Class B

Lanston Monot hi

La Salle Extension Universlty--._---_s

Let'court Realty common
d Of

il De
Le 'rourneau (RG) INCommmmmammmencl
Line Material Co. 5
Lionel Corp 10
xﬁ?wn (Thos J) Inc 6% preferred..-25

Broth .

Loblaw Groceterias. class A--_.._...._-‘
Class B .
Locke Steel Chain
Lone Star Gas Co. (Texas)
Longines-Wittnauer Watch Co
Long Island Lighting Co—
ctfs of dep

Louisiana Land & Exploration.-
Louisiana Power & Light $6 prd--
Lynch Corp.

Mackintosh-Hemphill Co_..

Maine Public Service Co.

Mangel Stores common_

Manischewitz (The B) Co_

Mapes Ci lidated Mfg Ci

Marconi Internatfonal Marine

Communication €Co Ltd—c . _ieea-£1

Marion Power Shovel__._.

Massey Harris common

McAleer Mfg Co common.

5% convertible preferred..
McClanahan Oil Co common.
McCord COrp COMMONmuncmadi

$2.50 preferred oowowimimeag -
McWilliams Dredging-oecacmrmiiman®

Mead:. Johnson & Co---.\.-_-.‘ ....... 1
Mfg. Co. 1

g
Merritt Chapman & Scott Corp— -
Warrants
6% % A preferred. m.iixmmmmn 100
Mesabl Iron Co..... T b
Metal Textile Corp common
Participating preferred......-

Michigan Bumper Corp.
Michigan Steel Tube.. .
Michigan Sugar Co common._..
6% preferred .
Micromatic’ Hone C N
Middle States Petroleum class
Class Bvic
Middle West Corp—
Ex-dis
Matand Oil Corp:$L conv pfd_ici-i..*
Midland 8teel Products—
$2 non-cum dividend shares. ......*
Midvale Co .
Mid-West Abrasive. .ouoweecw-.-.50c
Midwest Ofl Cououn. 10
Midwest Piping & Supply common......*
uld-Wesb Refinerfes. wmmunmcccicunsiazl

uum Wohl Co common :
4Y2% convertible prererred-_..._.--_so

Mining Corp of Canada.

Minnesota Power.& Light.5% pfd--mo

Mlssourl Public Service common....

Molybd

Corp.

Monogram Pictures comnion

Monongahela Power Co—
4.407% cum pfd.....

4.80% eum p!d series B 100 v

Monroe Loan Society com class A.- _1
Montana Dakota Utllities. -5

Mountain - Producers -----_--_-_..,__10

Mountain States Power common...

Mountain States Tel & Tel_...

Murray Ohio Mfg Co.

Muskegon Piston Rxng common.......2. 50
Co cc¢

Nachman COID mmecmcmccccmcam e
Namm's Inc
National Bellas Hess common....
National Breweries commion.
7% preferred

National Fuel GaS.cemeeu-.
National Mallinson Fabrics. .. oew--.
National Mfg & Stores common....
National Pressure Cooker common..
National Radiator M?“_

tamal: Bikh r

Nationa] Steel Car Ltd.....
National Transit common....
Natfonal Union Radio.....
Nelson (Herman) CoOrp....
Neptune Meter common......
Nestle Le Mur Co class A.

55 Ya
18 Ya
4

45

16%

1%
11%

1
14Ys

23
14

18%

%
5
95%
100.
12%
177
7

16%
31z

16%
31%
105%  100%
L 30%
11% - 11%

14 14
X 5%
4%
: 33,
11%
14%
147%
10
21%
41,
3%

9Ya
1

‘9%

s
23%
199
27%

9%
25
24%
24%
23%

8%

1

56%2
51
23%
112
18%

T

.38%2
41%

<107 *
19

2%

10%
110

6%

5Ya
50

7%
9%

2
8%
{: L

28
8%

10%
11

23%
‘4
22%
21

5
8%

8
99
26%

8%
S5Y2 ¢

95%

16% °

.32%

105%2
30%
12

4%

8%

275

200
3,000
100
674000
1,400
600
25
100

1,400

14,800

-600
50
300

4,000 -

270

25

- 1,700
3,700.
400
150
100

1,800 -

17%
1

45Y2 Feb
37Y2 Jan
12% Mar
3% Mar

14 Mar

1Ys Mar

X14% Feb
9%, Jun
6% Jan
7Y%, Feb

x25 Mar
21 May
18% Feb
6 Feb

9 Apr

s Apr
15Ys Mar’
15% Mar
18 Mar

25% Apr’

7% Mar

22%- Apr- -
22 ' Feb '’

20 Feb
18 Feb,
7% Mar

12 Mar

5% Feb
15 Feb
12- . Feb

21 Apr’

34 May

2% Feb
8% Feb

“13%a Mar’

4%, Feb '
6% Feb -
1Y, Mar.

22% Mar

37Ys Mar

9% Feb
Jun

5% Feb
108 -Feb
3% Feb
3% :Feb
43 - Jan

5% Feb
742 Mar
1% Mar
7% Feb
5’/4 Feb

- 1% Feb
10% Mar

.23% Mar

19%, ‘Feb -

23% Mar

6% Mar
2% Feb

95 .- May
100 - Jun.

2% Feb
10% Apr
170 - Jan
34% Mar

3% Feb -
. 12% Feb

. 26% Jan
97Y2 Mar
25% Jan
11% Mar

11, Jan.

13% Mar
473 Mar

2% Mar |

29%s Mar
33%. Feb
11% Feb
12% Feb
12% -Apr
14% Jun
' 1% Mar
9% Apr
15 ' Mar
3% Feb
2% Mar
87 Jan
137% Feb
4Ys Feb

2112

Jam «

56 Jun
45 Jun
19 Jun
‘4% May
20% Jun
14z Jan
14. Mar
16 - Apr
24Y; Jun
9% May.
17% Jan

_17Y% May
11% Feb
9% Jun
10% May
28 Jan
25 Jun
28 May -
7 May

.10 Jan

1% Jan
25 . May
19% May
29% Jun
30 Jan
11 May

25Y% Jun
24% Jun
26% Jan
24V, May
8% Jun

1 Jan
60 Jan
55% Jan
23% Jun
Jan
18% Jun

7% May
17% May

16% Jun .

27  Jun
37%: Feb

3% Apr

13 May
18 . Jun

-12% Mar
25% Jan

-3¥s Mar..

10% Jun
109% May
7% Jun
6% May
50 Jun

% May
1015 May
2V, May
9% Jan
10 - Apr
297y May

8% Apr -

10% May
13% Jan

5% dJun

95% Jun
103% Jun
3% May

13Y%3 May
- 178% Junr

40% Jun

4% May
' 17% Apr

" 14% May

18% Jan
6% May
4% Jun
35% Jan
36% Jun
12% Jan
16% Apr
16 = May
17% Feb
102 May
11% Feb
22% Jun
47 May
3% Jun
13% Apr
15% Jun
7 .Jdun

For footnoces see page 35.
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RANGE FOR WEEK ENDED JUNE 18

Pt i e e NEW YORK. CURB EXCHANGE =+ 2 buars il i

e Frida Week’s Bales Friday . Week's Sales
STOCKS— . Lan' Range  for Week : : STOCKS— Last Range = for Week .
New. York' Curb Exchange : - Bale Price  “of Prices = Shares  Range Snce January 1 4 ‘ New. York Curb Exchange ;vSale Price .of Prlc'n Shares © Range Since January 1
Par Low " High. Low High Par Low High Low High
N : e e B s 250 - i Qf | sk, w Y 4% ‘4% 1,400 . 3% Ma 47 Ma,
New England Tel & Tel . oo _2_ 100 90% - 913 250 82% Mar 96 - May Richmond Radiator. ~- . 2 Mar s May
' lock & Watch Co. 4% 43 43, ‘3% Apr “" 8 Jan i 'Rlo Grande Valley Gas Co— . ; :

N“?%l;s“gx)wgr?fble"prel:r:ed 20 4 e P i 10 "Mar " 12% Jan " (Texas COrp) V b Compmrimmmmiceaml 2% 2% 2% 5100 - 1% Jan 2% May

' New Jersey Zinc . ~72%% 69% Jan 2% Apr ‘ ; .
o - -8Y; e ‘ Ma Rochester Gas & Elec 4% pfd F....100 91, - 87 . Jan 93  Mar
y Hew gexipo - Axipa Ln‘n g . S £in s " .8/‘ e k._-‘.;c F(b 0 10% ;! ¢ Roeser & Pendleton Inc new com....®; ' . ° ° 2% ;. -23 .Mar- - 37% Apr
New Park Mining Co. 1% Feb 2% Jun Rolls Royce Ltd— .
' N:w ‘Process Co gommon_._ 75 Feb .~ Amer dep rcts for ord reg - == . =
N Y Auction Co common... . i ‘ % "9 Mar H j 123/5: 9%. Feb 13% Jun
+ N Y & Honduras. Rosario__. - ‘ : . e T Frely ‘34 : 4% 20 4% Mar 5% Jan
' N Y Merchandise : : 5 { 5 . 113% Jun il 25x 2455 Mar-~ 25Y, Jan
¢ N Y Bhipbullding Corp— - : . g : Rotary Electric Steel Co.. 39% 17 Jan 39%2 ‘Jun
+ .. Pounders shares. 14Y% Feb Rowe (The) Corp common. ... 1.8 d 8%//4 7% Mar ‘8% Feb
Royalite Oil Co Ltd - 16%a 14Y Jan '16% Apr

SGAT: common. = ¢ 9% 48,200 7 Feb 9% Jun 1 :
ms% :nagasfe?rfd?? . " ’ 102 5 800 92 PFeb 102 Jan - Russeks Fifth Ave common. ... E = 10 Jan 11% Jun
0 00 101 390 x92% Apr 117 Jan Rysn Aeronsautical Co 1 [ 633 3% Jan - 73 Apr
Class B optional warrants...... 18 / I8 4,400 % Mar 1 May . Ryan Consolidated Petroleum...... a 11,/ 7% Mar 11% Apr
Niagara Share Corp class. B com. 5 107% « 3,900 8Y,, Jan +10% May Ryerson & Haynes cOMMOD v mmewmeanl 5% . 4% Mar 6% Jan
. Niles-Bement-Pond' e - 11%, 1,600 12% May : p L

Nineteen Hundred Corp class B.__...1 20 1,900 20. Jun . ) e W ;
. Nip ines. - RN 1Y, 600 © ¢ 1% May.
Noma Electric 1 17% . 4,300 137% Mar 18%s Feb

3 8t Lawrence Corp Ltd com_._. ; - 10%2 2,700 8% Mar = 13% Jan
. North, Amer Light- & Power common..1l - . 2 MY 6% Feb .1% May+ .~ §©,  Class A $2 conv pref r 38Y, 2,200 27% Mar © . _38% Apr
North American Rayon class A » 48 ¢ 48Ye i, 33Y Mar ..48% Jun i Balt Dome Oil CO..... - 1 12% 17,800 7% Mar 124, Jan
Class B 48 33  Mar 48 Jun Bamson United Corp common 1 i 2 800 -1% Mar 2% Jan
North American Utility Securities__._* i 3% 2% Apr : Bavoy Oil Inc (Del) 3% ' 3,800 2% Mar 3%, Apr
« North Central Texas Oil 5 202 15+ Mar. " - Bayre & Flsher Brick Co.__ . --.. 400 3 - Feb 4% May
Northeast Airlines___. i 3.4 2% Feb Bchulte (D A) Inc common.. o Y 24 Mar 3% Jan
North Penn RR Co... --~50 95 90 Jan 95% Jun Scovill Manufacturing 7 27 . Feb 34 Jun
; % Beullin Steel Co common.. s 10% Feb 19% Jun
Northern Indiana Pub Serv 5% pfd_100 102Y2 102 97 . .Feb . 103 Jan Becurities Corp General.... Ya . 1% Mar . 3% Jun
Northern States Power class A______25 E 38Y%2 39 34% Feb 42% Jan Seeman Bros Inc ; 16% Feb . 19% Jun
Northrop Aircraft Inc i 2Y 1245 13 7. Feb 13Y2 May Begal Lock & Hardware. 2 ..Feb 2% Jan

- Novadel-Agene Corp.... SNERL 20 x21% 16 - Apr 22% Jan ey
2 Belby Shoe Co. G 20%; Mar 24% Jan

* Belected Industries Inc com 1% Mar- 434 May
Convertible stock 13% Feb 27% Jun
$5.50 prior stock 4 4. Feb .. '853‘,; Jun

i ot pe t 1, o
: 7

Ohio" Brass Co class B common S R 5 Y g 100 33 Jan 48 Jun ¥ s %
- Ohlo Power 4% % preferred..._. ‘ 108% 108% 140 104% Apr ~ 109% Jan gl LoD omimons s ;:
Oklahoma Naturn} Gas._... 15 37% 38 1,000 30%s Feb 38%2 May Berrick Corp c1ass B ! . 10 Mar

Old Poindexter: Distillery._. ! ik 6% Apr 9 Jan Seton Leather common. . 5 14 13 Feb 15% May

Oliver United Filters class ; . e 5137 Jun 13 Jun ; ’ )
Omar Inc 2 L 14% May 11% Jan Bhattuck Denn Mining- - ceeeua-. iy : ' 4 May
* Qroklep Copber Co Lid Amer shares. - 20% 300 15 Jan 24 May Shainigan Water & Poyer--.- it ; o @
verseas Securities. 1 1 ! b eller g Co. 8 6 an
12% 100 170 ol 13, May Bherwin-Williams ‘cc.nmon. / 107]/’
2

Bherwin-Williams -of R
Bhoe Corp of America class A- ‘ 16% 124, Mar

Pacific Can Co common. .- v gt e 406 6% Teb 10% May | Blek’s Breweries Ltd - —. 11% Apr
Paclfle Gas & Elec 6%, 1t pid,.___25 . 34% 35 1200 '32%Mar ' 36  Apr e I i 8% % Apr
- Pacifle Llﬂhtlp % ggre 1 0; 03 103V g 291 Mak A $3 convertible preferred ¢ 8 35 - May
" Paciflo Poy - Li l’{) relerred 6. 103% 103 Y% 30 xeb 104%¢-dun - Simplicity Pattern common._ Al A R e 6% Mar
" Pacifle Pablic Bevvice com. 1 . Ry Tl S §6 - Jan " Binger Manufacturing Co = - 255% 286 " - © 225" Mar
L 31 30'1];5 ,f,efiiﬂff'cpm“"*' = ; =iona ir (A (7 15%May. < | | ginger Manufacturing €6 Ltd— . - v g
Page-Hersey’ Tubes comn GLT e R e .2 28% Jun . . Amer dep rets ord regis____... AR, 3% 3% 3% Jun
" Pa%tep‘ec Ot of Veneauieln ; 3817 'ig}//’ 4 200 30 ‘?p' : " Bloux City Gas & Elec Co— i -3 :
§ ;D:;mo‘ll,l’it‘ ;éoto,'& Corp 3 1 o5 i_ bl 312‘18 105 }g% e enimnid P e e «.1'88% Mar. -
arker Pen Co.. : 29 30y, 450 31 May : TS ROt S e
Parkersburg Rig & Re: 1 2215 227 1 3 ¢ g * Bmith (Howard) Paper Mills... RS v 20% 7 29%, 25% Apr 29%  .Jun
i - - B ,100 17% TFeb 24% May mith (Ho pe] 2 " i
Puiatogee Pipmouts Ml LIS g A 0TS 0, o0 pee 3 denr |V ear At oo LR i B SR e e ] R
Peninsular Telept crsnad T g a9 G a3 M 1 49 Juin * Boontone ‘Corp-._. RO B S 3% 4L x3% Feb . - 44 May
$1 cumulative preferred ™ ] S L ADT TR 23% Jan* '\ 26% May -.Boss Manufacturing common . .2ameaeel i 0 9% 9% - 904 7Y% Feb 10% May
Pennroad Corp common__ ‘ ( B% 6% . 7,200 . 5% Mar: 7. May | ... Bouth Coast Corp common.. 1ok, 4% 4% - 4% 1,000 <. 3% Feb * ' ;4% Jan
;:::-glxle&chlnentl warrants.. R 5 AR AT R | .4 . Feb ' .. gY Jan * 7 Bouth. Penn Oil common.... 48% - 45% 46%  ©. 2,000 . 33V, Jan‘" .:47 Jun
as ec class A common____* % ' " ! o 1 i ? !
Penn Power & Light 4% % pfd " 100, . : 31 1 31/ ‘21‘ ADE: o3, May . ' Bouthwest Pa-Pipe Line-. ey 129%s. - 29% . 29% Feb * 31%:Feb
Penn Traffic Co P i b R 1043 Avr Ak S . Bouthern’ California Edison—: - :
Penn Water & Power Co...... A ALl 43 e, 3; 4 1&;2 52;/; 1‘,’,‘:{ .{ .. 5% original preferred.. 2 22 % 38% | 35Y% Jan 41Y; May
e B o o K A Wl i ; b 488% cum preferred..” 27% 219 .26 May . i 28Ve.Apr
i Pep Boys (The)..... : e Vidal .4 . Apr 8% Jan " | 4.56 % conv preference.._ 28% % 28% 3, 28%s -Jun 287% ;Jun
Pepperell Mfg. Co ; : 3, | pso ERe" 4.48% conv preference.. e 28% 24% May
Perfect, Circle Cor 5,9 98, A8 e B, 4 247 25
Pharis Tire & 0 ILB-- o 80 il L 11308 eiel 985 Mars ¥ ¢ 11% May ] 4.32%: cum preferred.... -- (sz H 81/8'
Philadeiphia o ubber common_. L X 35, Mar. 6. Jan 1 Bouthern Pipe Line....-. S i 8% ; 48‘2 i
Phillips Packing G on-=== » 200 ... 8% Jan 11% Jun , "Bouthland Royalty Co i AR
§.Co Sy : 6% Feb 9% Jan | , Bituoers Blios Curpe ¥ s
Plerce- Governor common ; 991 5 . Standard Brewing Co... ! 1%
g{::leléx: gg}mson Ltd. Amer shares_ ... *oil o0 i T 2_2_ r_‘i“)_ ; 3?_/2 {‘i‘: . . Btandard Cap & gesl com 9%
Piper Alroraft Cony apreoam=emaeel 2% . 2h: Jun 21§ Mar dging € ? v e
Pltney-Bowes mcfp MON e L o 3% 2 . Feb & . Mar Btnlxdard Dfe fﬁ’xl\g g;p cc:jmmon 18’/‘
Plttsburgh Bess & Lake Eri g e e, XL ¢ Pebiy, - 13)4 dan Btandard. Porgings Corose 2 : 11%
PIHbureh. g fars ol rie RR....560 .., 2. : Xy - ...39 ° Mar 41 Feb tandard Forgings Corp... =1 == 28{;
Piitsburgh Metallurgical common.— g = 190 584 Feb.. ' {T2% Jun D B S 234
glcal common___.5 -~ :16% 16 8% Jan 18 - May : Stgndurd Povlle:‘&Bmght com_ 1 : 2
. 5 } - il B : ommon class R 2
pesin s e . , o e o | M e
: mon... 107 ) 3 ¢ /8
Polaris- 3 s o 14Y, Jan 18% Jun T 2 ¢ ;
Fg;drillugﬂgglexc:nder common, ! 1,0_00 ¥ 3% Jan 6% Apr gt:gg::g‘gube c]assclgr“ ; §1/3 3?’2 gs'/’ 0
Power Corp of Canada common R R e e Class B rights w 1. . r1/128  1/128 1/64 . 13,600  1/128 Jun
6% 1st preferred e = Jan.- - 93%-Apr : Btarrett (The) Corp... 4% 4 4Ys 2,100 3% Mar
Pratt' & Lambert Co ~ i ' a T 66 % 3 3 ;
Prentice-Hall Inc' common.. ¥ 3 p 420 ‘32-,/ ;gg', i Al lﬁay g::fxll iﬁf’&ré:?c;nimon-_‘._ ! fGG,‘ ¥ gg%‘ il 240( 33/’;':5 ggl//: “}SK
g::zs:& rM%t:is oi ﬁmerica ; s 93/: Teh. ] . Bterling. Aluminum Products. g v o 15% Mat'’ 19% Jan
Prosperity Co class B, - : v dani ?éetrnlx;gﬁéewle e (I:nc_ 7 ® : gZ’ 2
Providence Gas e e . G010 b 400, 0 9 Mar, 1..; sge:fml;g- e A - ! e . 8700 e i 1&:‘;
L7 Fhd oy . * g
8 J““ : 9/’_‘VM“IT Stetson (J B) Co common.. ' 14 .07 450 L .+, 14% Jan

pa 20

¥
3

P“:;}C’Becl;nlncel tﬁ Colonrido— ’ i 43 b K Lol Stinnes. (Hugo) ‘Corp._-_-_ 5 3 3 Fok v 1% Apr
A% ulative preferred_-__..100". = 981, 3 R A BT o ! Stop & Shop Tnc: ; s e
Puget Sound Power & Lighi— : : $8% .5 125 S04 lin ¥, ;98% Jun Stroock (S) & Co common 17% 400 . 16% Mar
---* | XO4Y4 X041y 96% 100 . Y, Jan ; 3 o JREAST e £ 5.
l!;ulgeet Sound Pulp & Timber__ .. 55::/: 541({: 553//"; | %gg ; ?,gy, %?Q - ggn/:.’;:n Sunbeam Corp.... : 33% .. ‘1,000 " 27Y% Jan-
yle-National Co common..______ w8 13% 00 1 1310t 295" 1 en f0 14 Jan . - Bun Ray Drug common.._._.......25¢ - 6" 6% . 771,200 54, Apr.
rene Manufacturing 10 8 8: 8 . 300 6% Mar, . 8% Feb .~ Buperibr’ Portland Cement, InC...:2.-* 16% " 1333 Mar
et g R & % rt g TR ”‘; S Superior Tool & Die CO—-c. 3% 1,500 ,» 2% Mar. ..
| : B ol ke ngn Fingh Oil Corp-... { gyl .. .10 . Feby

o 5 b tians g
a5

e

- Qul;er Oats *
6% preferred.._______________ a

' Quebec Power Cox i ahd 102

S e B T N T - A LR S 102 Ai'f -y

95 50 79 Mar x96  Jun Y % 1
149%° 100 - /144 “Fep "t 1517 .Jan o A S, W it e : : s E 3 i
13% "o 5004 22 ' Mar - i1 1433 May “Taggart “Corp common.. AL Vepl 110% Febl) , 12, May

; ot L Tampa Electric Co common,_. ; ; " "23% Ma B31%-Jan

‘Technicolor Inc:ctommon..._ 17 . - Ja 6 34
o d wte o by N o k . Texas Power & Light 7% - . " Jan -« 124 {44
R ke ombeum opron warate, 2w, 2% w ke pnmy | Reeihumce SR T e G R
. Voting com dits S = SR TENNE. b Sl . ivvmoe o0 esbni AR Thor Corpgration common...... 4 .16 Feh, vyp2lqy.dan
" Railway & Utility Tuvestri rra - 207 720% T 14% Mar - *-'-20% Jun o S v ¥ N S 1
Rath Packing Co common‘e‘m'A“ ’ I L CU% Febt TR 1% May . Tilo Roofing Inc - (: 2¢12%.Feby ., o Al
Raymond Concrete: Pile commaon - . 28% 0 28Y Jun 7+ 31 v Jan Tishman Realty & Construction T34 1,1'&', Mar, ., ¢ a8

$3 converlible preferred. -~ " 34% 36° ©30% Mar ¢ 36 May Tivoli Brewing Co g 0" 53, Feb. iy
Raytheon Manufacturin - _ 52%2 52  Jun- " 55 .Mar Tobacco & Allied Stocks__— : 49% Mar. .

& Cominon . 8%s 554 Feh 9% Jun Tobacco Security Trust Co Lt ; * C o pe

Ree: L . Amer dep rcts ord regis__ = > 6% Fel
Re,ﬂ;’%",l’:; gj‘ R — : 23Va 24 1,500 . 19% Mar 25% Apr i Amer dep rcts def regis s S - . 1% Feb
Rels, .{Robert) .& Co : g ik 4%. 5 - 2200, . 3%Mar .. , 5% Jan Todd Shipyards Corp sz ¥ g 88, - Feby, 136 May
Reliance Electric & Enginecring.. 5 .~ 55, .- 2‘«;% 2§‘r/a.,.:5;gggv ;iwh;ng_ - \.-2%’;/5 %w %‘o{da{fx Royalty Corp_——cr—_s Y 4 ; Jun ,535,3',,)‘1\;:1
Ri R, 265 267 -y 18%2 . Feb . 26%,Jun ‘dledd Edison 4% % pfd>___. -ae100 7 ; ) x danci ;. §9% Jun
— Goéd‘s—'f—.f"'f '''' * 20 30% " 200 7 249, Mar 32" ‘May Tonopalh Mining of Nevada._ . ; 400 " "15; May
JFor footnotes see page 35. R : 2 R A R R O T S e P e o — p—r R Y S g ST
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED JUNE 18

(2715) .

¢

Friday
Last
Sale Price

Week’s
‘'Range
of Prices

« Bales
for Week
Shares

« Friday - Week's Range . - R
lnuren Last . or Friday’'s Bonds Range Sinee -
Period ' Bale Price  Bid & Asked Sold January 1, .

STOCKS— BONDS
New York Curb Exchange Range Since January 1 - New York Curb Exchange

‘Trans Lux Corp

Tri-Continental warrants.

Trunz Inc

Tung-Sol Lamp Works com
80c convertible preferred

Ulen Resalization Corp.
Unexcelled Chemical Corp.
Union Gas of Canada...
Union Investment CO.oee
Unlon Oil Co of Californig—
$3.75 pfd series A
Unlon ‘Stock Yards of Omaha

United Alrcrsft Products com
United C
United Corp warrants
United Elastic Corp
United Gas Corp common
United Light & Railways__.
United Milk Products common__.

Preferred
United Molasses Co Ltd—

Amer dep rcts ord regfs_
United NJ RR & Cana]__
United Profit S8haring co.

preferred
Urgted 8hoe Machinery common----%
referre

United Speclalities common..

U 8 Air Conditioning Corp .-ee..._ 10¢
U 8 Foll Co class B 1
U 8 and. International Securities.

85 1st preferred with warrants___.*
U 8 Radiator 1
U 8 Rubber Reclaiming Co.

_Unitéd, Btores Corp com.

Universal Consolidated Ol
Universal Insurance.

Universal Products. Co common.
Utah-Idaho' Bugar.........

-V Petrol 1

Venezuela Byndicate InC. ... 20¢

'ogt: Manufacturing

. ‘Waco Alrcraft Co

stner Baking voting trust ctfs gxt-
100

‘1% preferred_._._
- Waitt & Bond Inc_..
- $3 cum preferred_
Wsltham Watch Co....
Ward Baking Co warrants
Warner Alrcraft-Corp....

Wentwerth Manufacturing. L.
West Texas Utdlities 86 preferred....*
Western Maryland Ry 7% .1st prd_-mo
Western Tnblet & Stationery com..__*
d Coa 20
10

West land. Inr

- Weyenberg Shoe Mfg.......
Whlt.mtn (Wm) & Co‘--

’Wichltl. mver ‘oil Corp-.. :
Wickes (The) Cerp,-_-
Williams (R C) &
Willson - P, lm'
Wilson Brothers common. ..
5% preferred w w.
“Winnipeg Elec common_.._ =9
Wisconsin Pwr & Lt ¢%2 % p!d_......loo

Woodall Industries Inc..
Woodley Petroleum._.
Woolworth (F W) L

? erican d

5%
3%

14V 15
233 '

Low High
5% 5%
-3% 3%
6% T
10% 10%

Low
1,400 4% Mar
2,400 1% Feb
e 297% Mar
100 6 ' Feb
300 9% Mar

13 Jan
4% Mar
5% Mar
6 Apr

91% Mar
57%2 May

3% Jan

5% May
245 Jan
1% Mar
7Y% May
54% Mar
38% Jan
8Y% Feb

2% Mar
115 Feb
1% Feb
0% Feb.
12% Feb
1% Apr

2% Jan .

38% Jan
195 Mar -
23% Mar
2% Feb

19% Mar. -

7  Mar

x12% Feb®

1% ‘Feb
-8 .. Feb
107 . May
1% Apr
8% Mar

2% Mar

2% Mar
1% Feb

6% Mar
“112 ° Jan
»'140..  Feb

- ' 25% Mar
33 Mar

21°  Jun
14 May

91/‘ 3
152

37'/. 37
e

13% Feb
“17% Mar -

High
6% Apr
4% May

31 May

9 Jan |
Jan .

12

23, Jun
6% Apr
8% Jan

6% Jan

97% Jun
62 Jan

/BY May |
Jun

249%

2
10%
. 62%
41%
10%

3% ‘Jun
19Y, ' May

Jan
Jan

Jan

8% May ' -

.. 86 May

18% May. !

3 . Jan

- May
.29

22% May

10 Jan
98 Jan
9% Apr
5% Jun
15% May

3% May
:10% “Jun
110% Feb

2% Jan
13 Jan

6% -Apr

‘6% ‘Jun

2% May

10  May
115% Apr
<161 -May
29 May
39% Apr
25Y, Jan
182 Jan
16% Jan

'- 24’/2 Jun

6% Feb .~

21% 21%
101% 101%
12% 12% .
16% '18%'

Jan

13 Feb

2% 24

-—

2 Mar

10% Mar.

1% Apr

102

- 14
;19% Jan

9% Jan
2% May

Apr

BONDS .
New York Curb Exchange

Bell ’re]epliona of Canada—
bs series C.
Bteel 6s.

Bethleh
' Edison--2%s.

vlcentul States Electric Corp—
51858 (20% redeemed) ... . ._._....1940
A5%s (20% redeemed) ... 1954
Citles Bervice 5s.......
Debenture 58
Debenture 58
3

1960
1998
1970

7
Comol Gas El Lt & Pwr (Balt)—
_ 1st ref mtge 3s ser P. 19

Oonsolidated Gas (Balt City)—
Gen mtge 4Ya8oooo ... 1054

Delaware Lack & Western RR—
<" Lackawanna of N.J Dlvlslon—-
18t mtge 48 ser A__ 1993
A1st mtge 45 ser B__ o, 1903
Eastern Gas & Fuel a%l_-- ——eee1965

Elmira Water 1Lt & RR 53_-.......1950
Ercole Marelll Elec Mfg Co—

‘Friday = Week’s Range
Last or Friday’s
Sale Price Bid & Asked
Low . High
106% 107%
"89% 997
102%2 103%
*105% 106%

Bonds

No.
10
72

18

99%
102% .~

1110% 111
1155 166
102 102%

90 "~ 91

93% 94%

Ak 104% 1042
103% ' 103% 104%

e 106  106%
86% . '86% 87% . .
. $105% 105%"

- 7199% 100%. .
'l 3992 101
105%". 104, 105%

e 4113

91
.94%

P

63% 64

44% 45%
 102% 102%
110

Bold .-

/Range Since
January 1
“Low High

. 1027 108
92Y2 100
96 . 103%
103% 106%

109% 111
162 168
98% 102%

81 3

82%  95%
104 105%
103  .105%
105% 107
+.78 . ,.88%
102 '106%
“98% 101"

9774 .100%

2 103% 109

‘112% 118

55% .64%
20% 46
971% 103%
(13 13

Apr .

Jun_;

3% May ..
67% Apr :
22 .

Jan |
3% Jan

JJan .. .

Finland Residential Mtge Bank—
5s stamped

Grand Trunk Western Ry 4s._..
Green Mountain Power 3%s.
Guantanamo & Western 6s...
Hygrade Food 6s ser A.

65 series B

Indianapolis Power & Lt 3%s.
International Power Sec—
A6Y2s series C
ABY2s (Dec 1 1941 coup)
ATs series E.
A7s (Aug 1941
ATs series F.
ATs (July 1941
Interstate Power Co—
ADebenture e5crow CtfS me o coeaeen
Isarco Hydro-Electric Co—
A7s with Nov 1 1940 coupon....19532
Af7s ex Nov'l 1947 coupon.......19
Altalian Superpower 6s.

Kansas Electric Power 3%zs..
Kansas Power & Light 3%s...

McCord Corp deb 4%s

Midland Valley RR—
Extended at 4% to.

M!lwnukee Gas & nght 4%s..

. New England Power 3%s...

N Y & Westchester Ltg 4s.

Ohio Power lst mtge 3%s.-.
“1st )'ntge

“Park Lexington 1st intge 35 1064 .

Penlx}sylvnnis Water & Power 3%s_ lnga
3
Pledmont : Hydro-Electric Co— ;
As’/zs with Oct 1 1940 coupon__1960
ABY25 ex Oct 1.1947 coupon..._1960
Publlc Service. 0of New Jersey——. . .-
6% perpetual certificates
Queens  Borough Gas & Electric—
blas series A 1952

Bafe Harbor Water Power Corp 33-1981
Ban Joaquin Lt & Pow 6s B..
Beullin Steel inc mtge 3s....
Bouthern California Edison 3s-

.3%s series A
Bouthern California Gas 3Yas.....
Bouthern Counties Gas (Calif)—

1st mtge 38z 1871
Bouthwestern Gas & Elec 3%s....1970
Bpalding (A G) 5 --108
ABtarrett Corp inc 5s...

63 collateral trust

" Btinnes (Hugo) Corp—-

P
Btinnes (Hugo) Industries— -

.5 47-4s_2nd stamped..
“"Terni Hydro-Electric Co— '

United Electric Co of N J 4s....

United Electric Service Co—
ATs with Dec 1 1840 eoupon__-_lbn
~ATs ex Dec 1 1947 caunon_-_-__mso'

" Waldorf-Astoria Hotel— '

A58 income debs. —
‘Washington Water Power. 3‘/15._.._1964
West. Penn Electric $s__... 2030
West Penn Traction 5s_..

-

‘---1900

3 Western Newspaper ~Union:

- 6s.conv 8 1 dpbent\nen..-_.._-lon (7

Low High

142 50
1013 101%
103% 103%2
58 &
$101% ..
1101% .

105% 105%
27
127

27%

13
- .21

U 1104%
‘108 :.108

1102 103%

66%s 66%
104 * 104%

4105% 106‘/3
Ja ..103%103%...

4107 101%
1103 103 -
.91 9
fioss b
| 1108% 106%

24% 24%
113 -

No.

1574 158%

199%

104 104 Ya'

99V 99%
105 105
102 . 102
1116 119
65 66

22%.

- 22%

1 99% -

T22%.22%

26% 27
11
102% 102'/.
28146 25%
glas= 2l

26%

, 9
o 3107%
106% _106% 107
- $l19 121%

Low

38

100%
102%

56
100%
100%

1 103%

17%

17

17%

16%;

1754

17%

55Y

20

16

18
107
101%

.58
102%

- 104 -
101%,

105
101Y

- 82%
103%
103

19

% 158%

98

113%

97%
101%
104%

101% .

.98
100%
9672
114%a
. 63%

22
.21

19

102% 103%

18

2 9
102% 107%

106
117

99’/: 103% i

108% -

High'
61 !
102 -
103% .
60
103% !
102% -+
105%
2

2’75/5 ;
27% ¢
27Y ¢
27
27%

64% j
2814 !
1
25

102

6T
105

107%
103%

108 it
103% .-

92 | f
105%
100

3

103%

101
113%
101%
105Y, ¢
105% .
105Ya !

101 ..
105%
102,
118% '
5o -

30%
30 .

38

R

107%
120

-k .wA

-Foreign Governments & Muniﬁpaliiies

ONDS
New York Curb Exchange

cultural Mortgage Bank (Col)—
Eﬂ 1 _--.g.._g _______ April 1946

A20-year s

. Bogota (see Mortgage Bank of)

ACauca Valley Ts.

Danish Cons Municipal Loan-—
External 5%28.cucemmmcneaaoz
External 5s.

Danzig Port & Waterways—

AExternal 6128 stamped.-...--1852

ALima City ‘(Peru) e'/zs stamped._1958
Maranhao stamped (Plan A)

Interest red 2"-!
AMedellin s stamped ........ ot
‘Mortgage Bank of Bogota—

A7s (issue of May 1929)......-1947

Af7s (issue of Oct. 1927).--. __1941
AMortgage Bank of Chile 65—
Mottgage Bank of Denmark 55.-_-1972

Parana stamped (Plan A) ¢
', Interest reduced to 2%3-.-.--2008
Poru (Republic of)—

1s to 2%s (ser ABCDE) 1997
Rio de Janeiro stamped (Plan A)

Interest reduced 10 2% --caua

ARussian Government 6%s--.

Ab6%s

Interest
Period  Bale Price

4-0
-3

J-D

M-N
7-A

34

-J-D
M-S
JJ

Friday
Last or Friday’s

Bid & Asked

Low High .

63 63
163

33

170 80
67% 10

6 6
t12Y, 14

125 28
136

S 342%
142%
125

65

36

25 28%
15 " 18%
24 24

33 3%
3 3 3V

Week’s Range

Bonds
Sold

No,

1

3

4
13

-—

35
.70 -

Range Since '
Janunary 1

Low

61%
61%

31%

58
66

6

13%

18
3%
2%

High -

65% '
62%

39%

84%
8.

8
13

15%

24
3% |,
3%

*No par value, -a Deferred delivery tr

tion (not included in year's

@ Odd-lot transaction (not included in- year’s

principal.

r.n‘e)_ 1 Ex-distr

nUndcr-the-rule transaction (not included in year's range).

(not included in year's range). X Ex-dividend. y Ex-rights.
sPriday's bid and ssked prices; no sales being transacted durlnl current week,

ABonds bejng traded flat,
§Reported in receivership,

TANge).

d ll-!nkrul.

Ex-stock div.

x‘ Transaction fu cash

Abbreviations used sbeve—*cod,” certificates of deposit; *‘cons,” consolidated; *“

" cumulas '

hEx-’

* 48%s with Noy 11940 coupon._._1953

25
4A6%38 ex Nov 1 1947 coupon__..1953. Y

.. 28% 31

. tive; “‘conv,” convertible; ““M,” mortgage; “n-v,” non-voting stock; "vtc," voting trust certificates; -/

z?g% “wi” when issued; ‘W w," with warrsnts; “2w,” without 'unntl.

gitized for FRASER
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6 (2716) ‘ THE COMMERCIAL & FINANCIAL CHRONICLE " * Monday, June 21, 1948
OTHER STOCK EXCHANGES

‘BANGE FOR WEEK ENDED JUNE 18

" ) ? - Friday Week’s Sales - -
Baltimore Stock Exchange ~ U i, B s 4
" BTOCKS— Sale Price - of Prices = Shares Range SEnee Jinlny' 1
Friday Week’s Bales 3 L i e ) High Low Hiqhv
Last Range  for Week Chrysler Corp (DEW) e ke o5 - 52% Feb 65% Jun
STOCKS— “Bale Price  of Prices . Bhares Range Since January 1 Cities Service Co common..—. g [ "58Y = ‘32 . Feb 62 Jun -
Par Low High Low High Coleman (The) CO INCo v s i ] 25 May .39 Jan
Commonwealth Edison common....-28  27% .- E ? . . 25% Feb 29% May
Arundel Corpoxmon PRI 15% 15 - 15% 857 13% Jan 16% Jan £ i : L ) : i
Baltimore Transit Co com ¥ ¢ c___-._O; 2 Fas 300 201 2 Mar 3 Jen Consumers Co cum pfd. (new) 37% 20 "“x34% Feb 40 -~ May |
5% 1st preferred v ¢ Cooeeecemamli 18%2 19% 180 pr Jan n_.. 1, ) : -
Finance Co of. Amer class B._....-100 305 305 6 ..300 Jan. 305 Jun ' g%(elg?erﬂ?rvlsocrgrpctlfﬂg _____ 3/4 ?88 234: ﬁ:: :gl/. 533 o
. ; : Domestic Credit Corp class A1 3% 1,500 2% Apr. . 3% Jun ::
Mount Vernon-Woodberry Mills— ; ? e vk -
C il 94 95 65 -Jan - 108 May ! "Fitz Simons & Connell Dredge

. i & Dock Co 4 10 10 430 9% Jan 12 Apr
5,18% prior prelerted—o L ol Lia0Ny el an 00, San il Flour Mills of -America Tne.. .. ; 5%+ 700 - 13% Mar' . :16% May |

28 2 * Bin « X :
PFour-Wheel Drive Auto ... 1 s - 8% 300 1% Feb 9%, Jan ;
U 8 Fidelity & GUBLADLY e 50 - ?,3 ?,?g : : ,ff,’x/, g-:: g;% ga: Fox (Peter) Brewing common i 14 500 11" Mar ;9,/4. Jan |
BONDS— ; ) : General Finance Corp common 7% 600 6% Mar 725 May |
Co

Baltimore Transit Co 48— ....1975 49% 50% $18,500 43 Jun 68 Jan General orp 64 200 50% Mar

: . Gibson Refrig: Co 10 1,700
55 series A S———— | | 1 51% 53 6,400 45 Jun 77 Jan | . Qillette Safety Razor common... . ) 361 - 100

£ — .} Great Lakes Dr & Dk common.. : 17% . 1,400 18% May
Hammond Instrument Co common..._1 11% - 4700 12 'Jun {

‘Boston Stock Exchange ey e e g
4 3 y . Helleman (G)cgrew Co eapital a1 ‘29, 250
3 new com. 11
Friday Week’s Bales gﬁ:% o B:?tlet: 3 55'//: 423
Last Range  for Week uupp Corp i 2 4 100
BTOCK$-— ~ - Sale Price " of Prices '~ Shares Range Since Japparyl ¢ i ! ;
Par Low  High Low High mlmxh Br]ct (;‘o &pttal ©15% 161,250 9% Feb 16;/2 May t
{cultural Chemical —ooouo__® * 49% 49% .5 . 49% Jun . 52% Jun 1llinois Central common % 41% 700 ;:- 28 Mar 41% Jun
ﬁ::::l::; °‘éu§u Refining 100 - 384: 36% 5 37% Jan 39% Jun Independent Pneumatic Tool -com....» : 22Ys 600 21 Mar 23%'Mar. |
American Tel & Tel - rrrrweez-n100 " 155% 156% - 2,055  147% Mar 158% ‘Jun ‘dndiana Steel Prodycts.common._.._.1 . .7 7 100 6% Feb . . 8%, Jan |
) Am,ﬂ“n WOOIRN i it ® 50% 53% .. .369 36% Mar 551, May - 'IJ?:Ierg::m& B;gusnceor; (new)-- K 34, 1,200 32% Jun 34% Jun
d 50 1 1 S 407 J) wir=Sto A 5
Copper 39% 40%2 167 30% Feb 0% Jun 9 00 4% Jan 09 g

Bigelow-Sanford Carpet 6% pld..--lﬂo 132 /132 12 . 125  Apr 135 Jun : : ; i
Boston & Albany RR.cmeeenn 100 122123 100 i 125V nl;eb . 11’?’/2 2.{:&(’) g a/:. ,-;:;1 ;gi‘//: !\‘;I:g :
4 5 3 3 b

Edison 25 . 41% 42% 1,438 43Ys May Tou s 0 D 10% “Ape |

Ll
L
X : 7
B°§533. e 100 18% 18% . 451 18% Jun 19% Apr .7 .Lincoln. Printing Co 3%s pfd. 8 - 51 30’ 51 Jun 52, Mar .
5
L

ped . s 2 g ; i
. 9 ) 2 Mar . Lindsey Lt.& Chem common..... 6212 250 441, Jan 72, 'Mar -,
Boston Herald Traveler Corp. - X24% 25% 22Ys Peb 28 £y ‘A—-;Line Maferlal Co o 19% i 15% Mar . 19%.Jun |

R : 8|
1% prior preferred ... 100 45 45% 32 Feb 48 .Apr Marsimll Fleld & Co common...._....__ 27Y; 550 22% Mar . 29% May !
5% class A 1st pfd stamped.....100 % 1% 5% Jan 9 Apr Mickelberry's - Food : Prod - -1 8 12 550 97 Mar 13 .Jan |
8% -class B 1st pfd stamped....100 8% - 8Y% 5% Feb 9 -Apr - Middle ‘West Corp- capital -5 g ¢ 10% - 1,000 7% Feb 10% - Jun - |
7% ¢l C 1st pfd stamped.. .....100 - - 8% - 8Y4 5% Mar 9% Apr | . Ml‘llcrpgzml;larrvc llg_gegommon vtc_--a--ia ( };Z‘ l';;/: gﬁ:;
3 Mar 18 - Jun..» |- " 81 prior preferred .. . memeoeans = y
Boston Personal Prop Trust-—-_—__ — 17 17% : 13% Mar 18 - Jun , Modine Mr’g) Mm';n“ : 5 :/; 22/- ot
Calumet & Hecla._._ 6% €% Feb 7% Apr -.-Montgomery Ward & CO.owvceeo . ol 6214 48% Mar
Citles Bervice 58Ys 61% 31% Feb 61% Jun Muskegon Mot Spec class A-._..__.. ke 28% 282 May
rn ‘Mass Streey Ry— : - . b ¢ &
”‘2%2 prel:r:'ed B ‘.--y s biiliei100 84 84 81 Feb 93 Apr ;a:i%mgmszndnrg COMMON..cee 10 i 371 32% :‘m
/ d R G ¢ Y% 21% - 21% Ju 233, P ‘No erican Car common.. 26 ar
5% preferred adjustment, v 21% 21% % Jun 3% Feb v Northwest Bancorp. common... ¢ : e
Eastern 88 Lincs Inc common_......* ‘%21 21% 5 20 . Apr 26% Jan Oak Manufacturing common-____...-1 = 9% = 9% . 9% 1,250 7% Mar
Employers Group ASS0C ... > 32% 33% 26% Feb 33%s Jun " 3 ; j ¢
First National Stores... . 56% 58 49 Mar 58% Jan Peabody Coal Co common._____..___5 9% 2,600 © - 6% Jan
General.Electric . x407%  42% g 31% Mar 42%, May ] d 24% . 1,900 21V Apr .
Gillette Safety Razor Co. ; 37% 521 28 - Feb 39Ys May Pennsylvania RR capital. _ 21V, <700 16% ' Feh 22 hMayu
Perfect Circle (The) Co— ; . . Rt i ¥
Isle Royale Copper __. 4 4 3% Jan 4% Apr . New common ’ - 5 Y% 10% 40 - 9% Mar 3 113 % “Jan i
Copper E 597 42% Feb 597 -Jun Iuth'Packlnz COMMON .o miimm= 10 : 28% '28% 10 27%2 . Jun © 31-/Jan.
\Loews Boston -Theatre . ' 14% ‘14% Jan 16- Mar - e Y . 0o
Maine Central RR COMMON..vmwm-e. 10Y 6% Feb 13Y4 May Bangamo Elec Co COMMON ..o mmmn® X32% 33% 250 27% Feb 34%° May :
5% preferred 51% 31% Feb . b55Y% May Bears L & Co capital o B 1 40Ys ‘41 - 1,200 32 Feb ' 42 May S'
Mergenthaler Linotype ... * 51% 41Y Mar 54 Jan ‘Berrick Corp class B common. . WA 121 :12%, 300 _10% Feb . 2% May
-Mullins Mfg Corp COMmMON..ccmmmmame 1 30V 19% Mar 30% Jun Bhellmar Prod Corp COMMON. oo [ 33Y2 34Y 1,150 26  Mar - 34‘/3 Jun 1
: %500 : Sinclair Ol ‘Corp '29%  ©29%.730% 6,200 . .15% .Feb: ! :
Noan Eelvinator ‘ 50 e e iy AR Soclety Brand Clothes comm S e T LG Mar
National Service Cos _.._ ; " 36¢ . Bac , Bouth.Bend Lathe Works capital_-___8.° 26% :26%:26% . \251 .Jan, -
" New England Electric System.......20. 1% 12% Jgan |, | - Splegel Inc 3 £ 1% a2 “200:5, 1 7% Mag .

New England Tel & Tel...........-100 91, 415 96 May |-~ g L 2 Bl ~Jant e
“N Y New Haven & Hartford . —rrr-100 13% 10% Apr ' 14% Jun gf,f;g::; m}:&‘kggﬁzoﬁ‘f‘f“’ oF it g oo

. North Butte Mining ) 250 .. . 66¢ } 38¢  Feb 85¢  Apr angare - Qieos. . : - i . 50% : i 37Yz Feb -
-;ucl!lcluﬂ}s‘fm : s” s 39V - 154 30V peg 40% May . | B e Container Corp: comm 5 T D% L% L 1500 b Peo
. Pennsylvania S I 21% 16% Feb . 22V May ety : 2 y ; ¥ i Al faml
i e e RS i L o5 rens ile g |V SO S i 30 AT LT 0 ol e
: 4 : “#-Sundstrand Mach Tool common..... T 2B 528 06 350
Bexall Drag, e : i Whdpr. o 1 un | T TSwitt & Co capital 0ok, v oozsoid5 | - 3% 34% 1300 368 |
Shawmut - Assn._.... : ) 141, 13% Feb 15Y% May Bwift International Co Ltd ctfs of dep_ ; o0 18% 15¥2 7. 200 15° o 1.021%7Jan il

Btone & Webster Inc.... 17% 11% Mar 17% Jun % : : . ’ :
T — 39%  248° . 3% Mar 41 - May . Dexas Oo (The), . : o 0 O e 200 A e 2‘;‘,;; k.

. { ipmims oo ¢ i
' Union Twist Drill . RIS R 41 35% Mar 42 ' Jan | B m 30% . 30% ‘31‘/2 b v ’ 0310 dan |
United Pruit Co L 55% /' 48% Feb  56% Jan i y o e s (et s : e
United Shoe Muchinery common.:...25 - ’ 56'/4 . 154% Mar 62% Apr L United. AT Lines 1Inc.. 4y l‘ 10 T 5% 159 - 159 £ 1% Jun |
D8 K 4 38% Feb .’ 49% May . | -0 8 Steel izt o 81% 02% ar - 82% Jun

. Waldorf System Inc Gl 14"/. 13% Mar 15% Jan ' oy e ] i 3
Westinghouse Flectrle Corp .—..-13% - - 31% 3% 23 Peby 33% Jun:.o o tmghouse Elec & Mg com___lz% 31% . 31% 33 © 25Y Feb.... 133Y Jun
- — ‘Wieboldt Stores In¢ common. ... 17% 17% . 13% Mar .. 18% May |

: 11’/4 G L 11 Yy ) < Lo 11% Jan ¢
12% 12 £ 14 - Jan '

chicago s‘ock Exchange : ; Yntes—AmerMaéh cam',al_-;._---._..ﬁ 14% : : "''14% Jan |

i Unlisted Stocks— i
Friday = ‘Week’s Sales ....Alleghany Corp 2 1 ) A 2%, Mar 4% May
AN
B Last *Range  for Week : ~. -American. Air Lines, Inc__._:_ .o __ 5L 3 o § : 8% Jun ... 9% Jun
.STOCKS— i . Bale Price - of Prices = Shares Range Since Januaryl ‘- American-Radiator: & 8t S8an com_...* 5 1% Feb "~ 167 May .
: Low High Low High : i
4 . p naconda . Co it : 5 Feb- M
Adams 3 D) Mig..... e e R .. 15% 15% . 100 . .14% Feb ' . 15% Jun ﬁ,m"g‘teel e Mming 0 T e Peb . % ey 1
Advanced Al Castingas =t Yo 0k BOW - T Peb-,, dsh dun - -Atchison Topeko.&-Santa Fe. 15 - 92% Mar . 115 .Jun:!,
“ ﬂ::a %:Llo Bet"‘ing common._. -....e - 1% 117% 250 9% Feb . Bethiebem -Steel common new._.. o . 37% 37% . 300 30% Feb. ' - 37%-Jun
s ratories common.__.._____® - 26! . 25% 261, . 1,350 = 21}, Mar .+ .Canadian Paolf il 87 2 p ~187%1Jun
“American Tel & Tel Co eapifal_____100 .. 155% 155% 156%. ' 1000 . 148 Mar . 158% Jun , “cgﬁz?nﬁ?eed“‘;,‘gd?gw"‘i; ) o a5 oy
: --:.~\Col 1 Th o L 415" " 200 Ya: 7 4
Armour & Co-common_i._._______§ ' __ 13% 1,200 11% Mar 15 - May B S tln Shas Spatans Iuo “(Tne). ks 9,2 200, 12,4: ;zg A+ ‘333
4 fg- Co common 1. 2% 2% 650 1% Feb 2% May cmiss.wngm i Lo Yt Y300 4% Jan .- 8% Apr |
Athey Produ&ts Eorp capital_ 6% 6% 550 6% Feb . .- 8 Jan STl S Ay i
' asher -4 4° 4 .. 300 3% Feb 4% Apr Farnsworth Televiston & Radioo 1. . . _ .. S 5% Mar 6% Feb |
Aveo Meanufacturing Corp 6% ’ 4% Feb 1% May Genera) Electric e : 2% %00 31% Mar . 42% May
Graham-Paige Motors cray A% - 4V 400 3% Feb . 5% Jan
.Sasﬂan-Blesslng Co. common.....___%./ 28 2% : ,.32% Feb . . .40 : Mar ; f ; ¥ ! i
“Heiden Mg Co common._. "1'7’/i Feb " 20% Jan Laclede: Gas Light. o A 4B 900 ., 4% Feb . ﬁ’{z May

Boston & Maine RR—.

s 19 i i j ; e
Binks Manutaoturing Bo”capiia 1 izt 1L, Mar Copl3%May. 2 Nash-Eelvinator Corp 5 T I 21% 7773300 . 14% Mar.- - 21% Jun

=Binks’ Manufacturing €o capiial... 9%, Mar 15 May N pital ¢ : ; '
ew Yark Central RR- capital... 1 < 12% K
R BOI’B_“WC;(;;I;SECVX; Corp. -10 11% 9% Apr 113%7Jun . - North American Co-...i:..___..__lo e i ._Z% Lf(—)? 1%“;: hf:;' 3 ﬂ;/: ‘.’l!:: i
Borg. T COrp common. e eee -5 61% 61 45% Feb . . 64 Jun ;acknrd Motor Cnr.éa;...___... e 5 5% 800 4% Feb 5% May
A 1 . ¥ an Amer Airways P. o 2‘/: s 11 500 8% Feb . . 11% May
L gos?é]'L')Ecgz’n;ﬂ%gm '8 o Bl s ioe chor Paramount Pictures Inc new com_._.1 . 22 23% 2,400 . 18% Mar. - 26% May |
Burd P’ggg Ring common_.. 1 - 17 15 12%‘Mn¥., 2 19% Tun “Pepst-Cola Co - 331 B 16%a 3,000 ' 14% Jun 23% ’Jan
e pao- o - 17l 16% Feb - 18% -Apr “Pure Ofl Co' (The) common._.. < a9, 0%~ 90 »
= Y 40% 900 X, 5’/ Feb . 42 Ma
} ‘Butler Bros common_ 145 147 9% Mar - . 15% Jun . Radio Corp of America common.. 15 i ; 78 .15 : 7,300 B «Feb  » .15 Jug
- ' ! Radio-Keith-Orpheum . —o...._ i [ 9V 200 - ’J% Feb | 11% May
Oeg:;:lerigilbgeﬁn;[gre% common 2 2% 1Y% Feb 2% May Republic Steel Corp common.. AL 31 . 31% 700 23 Feb. . 31% Jun

-— . 15 15 .. 10'2 Feb 15% Jun : . ¢ é
Cent & 8 W Uil common. - —rrnrr - 506 9% o i3 Fob; o lz Frh Bocony Vacuum Oil Co Ing.. 15 3 23 10,800 . 14% Feb . 23 :NJun
8809170175 69% Feb 91  Jun

Cherry Burrell Corp common......____5 22V ’ 20%% Mar 251, Jan ‘ : - -25" V2 .
—_—5 ¢ L : 121 - 3%: Feb 15Y% M
O Convertine o e —— sarh 50 641k Jun 184 May ~Studebaker Corp 2 S8 T8 I S
= - 4 4 Jun 66 Mar k B 454 . 9's . +
Chicago Toy slt Co somim oy % : Tig Feb . 10% May', o] - Corp’ T an-an laie o Y 2% Feob | 3% May |
hee “Towel Co-epmmon i : " Jan - 80 Jan Wilson- & Co-common_—-________e 16 16% 12% Feb  17% May
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JUNE 18

. [} ] ) i Friday Week’s Sales
Gincinnati Stock Exchange . Taet  Eango  tor ek
) 2 e ) BTOCKS— ' Bale Price " of Prices Shares Range Since January 1
Fll"ldlty V;eek’l ’Balel - Low High Low High
. , o as ange or Week ’ ) Federal Moy ul : N : i i . .
- STOCKS— . "' SalgPrice -of Prices ( Shares. . . Range Since January 1 Fra % Brewing ' SR L R A R
s v o = . Low High Low, High Fljuehaut Traller .. o 22% 22Y% 100 18 Feb 23% Jan
Aluminum Industries - 11V, 11Y, 20 - 9% Feb 13 Jan : = : . i !
American Laundry Mach L 31% 32 29%, Mar 32% Jan . Gar Wood les .. j 8% 9% 610 5% Feb - 9% May
Baldwin : 17% 1% | - 14Y% Jan - 19 - Apr Gerlty-Michigan Corp ... 1 4,945 6% May 8%, Jan
! ; »_ ) . Goebel Brewing common 5% * 100 4 Mar 5% May
Champ Paper & Fibre ' %  25% 25% . , - Feb 26Y% Jun . Graham Paige common...__ 4% 110 3% Feb 5% Jan
Cincinnati Gas common._ . 275" 2 Fel 29% Jun 7
Preferred 100 ~ 10? ] ! Janb mg,,; Jun' Hoover Ball & Bearing common, 22% 224 20Y; Feb 23, Jan
CNO& T P.common - 95 ' " 95 Jan 98% May - Hoskins, Manufacturing s 15%, 120 15% Jun
‘. Preferred voe 110% 110% - .. Mar 110% Jun Houdaille-Hershey common__ = 18 300 18% . Jun
Cincinnati Street ’ J 3% 6% ’ May 814 Jan Howell Electric Motors ... 8 610 - 7 8% Jun
; : Hudson Motor Car common.._ £ 21 864 b . 22% Jun
., Cincinnati Tel /s 75 . . .-73..Mar 81 Jan Kaliser-Frazer ; 10%, 100 15 Jan '
"“Cinn Union Stock Yard 11% . 10% Apr* 13 Jan © 515 19 Jun
. Crosley Motors 10%, . @Y Apr 10% May Kingston Products common... © 100 3-‘/_2 Mar 4% May
Eagle-Picher u y 197% Feb 25% May 3 o 5%

LaSallesznes common._. .. 7 7 700 2% Mar 2% May
Formica Insulation 241, 1, 241 19% . Apr 24Y% Jun Masco Screw Products com._._ 1% Feb 2% May
Gibson Art ? a 49 2 J,fn 58 2 Jen McAleer Mfg preferred b . & . 4Ys Mar 6 May
Hatfield partlclpat L 62 Mar 65 Jan McClanahan Oil . 1% TRy 1% Feb 2 . Jan
— 467% Mar , 49% Jan ’ .

4 v, L7 ¥ Mid-West Abrasive s 3% Jan 5 May

K;oger - ; 45 Y 9 407%, Feb 47Y% May i Motor - Products - i i 219 Jon 20% Jun
Little Miami Gtd ... 2 T L DGR of | | 93 Feb 95 , Jan Motor Wheel com o ’ . '19% Mar 22%; May
Lunkenheimer ____ 21Y% May 29 Jan Murray Corp . ? 13% Feb 17 Jan

.

Gambie. ; o
Procter & O E ; et it 62%. Feb 1% Jan. - Natlonal Stamping common 2 i 2% Feb ' ' 3% Jun
Randall class: B ' __i__~ ; ST T AT 007 T 6 Jan 8 Jan <5 .5 4Y, Feb
Rapid . Electrotype . . S & § PANINEN )5 15 Jan ) o 3 e 0 287 Mar
U § Printing common_.__ il 45, ° 40 . 49% Apr Ly 4/, Feb
Preferred . . 48Y, 1 48Y, 8 3 50. ‘Jan 1 147 Feb

e : : - - - 2 .Rickel (H W) _.__.__.. : oia% 3w T 3% Mar
River: Raisin Paper 6% Mar
Bcotten-Dillon y 10Ya

Gleveland S!ock Exchange o e S Sheller Manufacturing - gl . 18%

; Standard Tube class B com___-...-.___l o
Friday. Week’s Salen : Rights . e lc
Last Range for Week

STOCKS— . .. . BalePrice of Prices . Shares . BangéSince January 1 Tols Braoerolt c‘o‘r’,‘,';l:,ff‘jm“ . %4 MYac

: ; il ! Low  High i Low ) High -} -Udylite Corporation _ e k 5 10, Fel
Akron Brass Mfg_ .. y P G, $71 3:/,, 31, Mar 3%. Jan. - § U 8 Radiator new pfd A \ i 40 Jun

Alleghany .Corp - (Un) ... ; Y. 83% a3%, 2% Mar " 43 May, -~ Walker & Company 1 ) 4 16 v 15Y Mar 16% Jan
American Coach'& Body ; ) 24‘/2 w3 16% Feb, . 24Y%. Jun Warner Aircraft _ 3 - 1% Feb 2% May
American Tel & Tel (Un) 21553 '.s.lsev, . 1477% Mar, 58% Jun : Wayne Screw Product o2 1% Apr 2% Jan

Chesapeake & Ohio, RR . a37%.83E%a 31 Jum 45Y ' Jan
City Ice & Fuel, 32- 32 23% Mar- 33 Jun
Clark Controller . - alg 318Y% 14 Feh 19 . Jun

cneveland‘cmts“ Tron ‘common_- . 1" 16% ' - 16% 17V - 125); Feb 151/. Jun ; ; I'os Angeles Siock Exchange

$4.50 preferred 8Y2 T6Y2 8% 8 5% Mar 81%, Apr i 5 g
Cleve]and Electric Illumin com__ i ok 240% a41Y, 34Y2 Feh 41% Jun * F{?aﬂt, v;:enk‘: d losrasve:ek

Consol Natural Gas (Un). ! i 847% 248 43% Mar 51 Jan STOCKS— Sale Price  of Prices ~ Shares  Range Since January 1

Detroit & . Cleve Nay. (Unj. 6 6% 6V 4  Mar 6% Jun ¥ : J Low High ) Low. - &igh

Dow Chemical common : 247 - a47 327 Feh 47  Jun_ Bandjni Petroleum Company 6% 6% % 17,655 4% Jan 7% Jun
Eaton Manufacturing ] a65 - a65% 47% Feb ~ 65% Jun Barker Bros common 0 28%, 28'%2 475 21%. Feb 28%: Jun
Electric Controller. - 872 874 78 . Feb 89 Jun Barnhart-Morrow, Consolidated, .. 60c 55¢  60c 800 52%ec Feb Ti%e Jan
Erie Railroad. (Un) < al4%; alj 9% Feb 15% May Basin Oil Co 20 13%. - 13% 14% 920 10% Feb - 15 Apr

. Bendix Home Appliances - 8167 8167 20 17 May .20 Mar
: General Electric. common (Un) 2407 842V 31% Mar 43 May . A ] ;
General Motors common_(Un) 263% ab4% 50% Mar ©"¥': 64% -Jun : Blue Diamond Corp.ueemmmeesoman--2 Vs TVa. T 2,097, ' 6% Feb 7% May
Glidden Co (Un) & LiY 78257 'a25% ¥ 21 Mar 28 May ) y | 1, %710 87 10 7,605 . 1% Feh
"Goodyear Tire & Rubber commion..... v a44% ad5Ya 387% Mar - 47% May - - 12Yy  12Y 123 3,175 10% Mar
B P34 yron Jackson €o .- ~~ 833% a34% . 164 26 Feb - 31% May
Halle Bros common __. 227231 20 Mar 25 Jan

Preferred 2 44 44 40, Mar 48 - Jan California- Packing Corp common. a39%  a39% a40Ys b 28 Feb 38% Jun
“ Interlake Iron (Un). I 816 | 11Ys Feb, 15% May ' Centra]l Investment Corp. .. - 25Y5 25 20% Mar- 31% Jan
Interlake Steamship 3 34Ys 34Y 31% Jan Apr Certain-teed Products Corp... “ -~ . 18% ,18% . . 13% Feb 20Y May
Jones & Laughlin Steel (Un).--.--- L 36% 0 3T% 29Y, Mar. 37% May 3 Chrysler Corp 63% 63% . 65Y4 54% Feb 65% Jun

' Lamson & Sessi 14'/4» 15% 3 : 10 Feb 15% Jun Colorado, Fuel & Iron common N 19. 19 12% Mar . 19% May
‘Medusa_Portland Cement ... K e i 35 407% Jun.. Preferred -~ 8l19% a20% 16 Feb - -.20% May
. ‘Metropolitan. Paving Brick... DA : 6% Jan Consolidated Engineering © 6% 6% . 6% ) 5% Apr TYa May
National Tile & Mfg e 4y, 4 .5, May Consolidated Steel Corp.... 43, 42, 44%Y 29Y% Feb 46 ' Jun
. Ohio Edison common . a34% a34%s 34% Jun ] Creameries of America ... W% 0 10% 11% . 9% May 12% Jan

-......-_._-______..____’ £ 4 4 41} . 269 b. . dun " i 5 S y = 2
Ohlo PR i ; ! i /5 280 E‘g‘ i 5 e Douglas Aircraft, Co Inc... 'a55%. 2557 a59% 50% Feb 61- Mar
Patterson Sargent . ! ©25% 259" . 23Y, May 27 . Jan Dresser Industries Inc ... Lo 02 30%s 30 21% Jan 30% Jun
Radio Corp of America (Un) . al4 - al43; 1% Feb 14% Jun Electrical Products Corp _. 4 ot 13%s 13Ys y r ., 14% Jan
Reliance Electric & Eng.._._ ¢ © 826 ‘826 18Y%: Feb 262 Jun Exeter Oil Co Ltd cldss A__ 3 TtVac “15¢ 77%2c : b 95¢ Jan
Republic Steel (Un)._... . 'a30% a31%, 22%.-Feb, . - 317 Jun ... Farmers & Merchants Natl Bk_ e 305. 305 320 Mar
Richman Bros .. _ il . o .. # 44% 45% 41 Feb “47 Apr Fgrnsworth Tele. & Radio Corp. 11% 5 9% 11% 3,677 5% Mar © 11% - Jun

tandard Ol of Ohjo common Y4 34 34Y, 245 Feh 35 Jun Garret; Corporation ' (The) 2 15%. 15%2 ° 215 Jan 15% Jun
= i o - i 250% usoﬁ/: ©'39% Feb 592 May General Motors .Corp common.. 63% . 64% 1,190 Mar | 64% Jun
' 881% 827, 67% Mar 827% Jun Gladding ‘McBean & Co 2 . 34 34'% 410 Feb 34Y2 Jun

' B BRI b 7 Wi 7 Mar 12  May Goodyear Tire & Rubber Co 0! g 44Y,. 44'2 " . 510 Mar 45% Jun

. 885 'a85% " 6% Feb 85% Jun, Hancock Oil Co class A common 117% 111% 156 Fep 125 May

Hilton. Hotels - Corp, 11% 355 Apr 14% Jan
Holly Development. Co. Y : 4% 24,450 1.55 Jan 4% Jun
Hudson Motor Car CO..- ; . S22™. . 810 15% Mar 22% Jun
Hunt Foods Inc common_._....._6. AR | 18 150 15% Feb 18% Mar

: . : Independent Exploration Co -....33%c¢ . 13 15 8300 13 Ju 15 Jun

WATLINGQ LERCHEN & COO Intercoast Petroleum COIPomevomenw-10, A 1.30 1.50 14,000 97%c Feb 1.50 Jun
‘ y Jade Ofl Company 1 . a24 a24 200 21c ‘May 34c Feb

;| Members. : ; Kafser-Frazer Corp..omm 10_',/.; 10’;‘/s %396 48% Feb 18 Jan
New York Stock Exchange New York Curb Associate el . Kern County Land, Co 5 ~ . 45% 4Gk 249, 49 Jun 51 ,.Apr
Dstroit Stock Exchange . .-Chi Stock Exchs ) ) A Ne-Wells CO voimcmmm i Ll T 27 27 160 . 20% Jan . 30 Apr
. T g : 4 £ VE- 2 oiT : 5 t;‘oln dPetroleum CO e 1 ; 212.%/5 21:13/0 11,264,_ 11%/(1 Mar 2141/0 gln

1 ilding*: ; g TR 3 : ockheed - Alrcraft COrp..—-... - 4, 24% 4% Jan 3 Jun

qud B_uddlng - s D papns ; Los Angeles Investment Co - 272%2 280 69 270 Jan 280 Jun

. Telepbone: Bandolpl 5530 Mascot Ofl Company-.—....-—. A 1750 gy 90c. Jan' © 130 Apr

Menasco- Manufacturing Co.. 2% 2’/—.- 1Y% Jan
Merchants Petroleum Co. i .1.20 130 95¢ Feb
Monogram Pictures Corp - 5 5 125, 3. Jan

b

o v Natlonal City Lines Inc - a8 a8 ! 6% May
Delro‘l s’ock Exchange . o 5 ;2 3 National Mallinson Fabrics.. : Y. ald% ald7s 55 " ""147% May
X O i Nordon Corporat}tznlmd o - 11?‘/0 2:{«: k20 lgc_';/ n%i : TR
f Ok ; Northrop 'Aircraft Inc. L 12Y% 3 - Gl Feh....... -May
! Fﬂ::" v;i‘:;: 5 ’osra‘l’;:“ i Nl i ‘Occidental Petroleum Corp s 42¢  49c .r35c Mar 70c Apr
STOCKS—.  Sale Price. of Prices | Shares .. Bange SinosJanuaryl .| . Oceanic Ol Co. ; 250 275 10,325 " 1.85 Feb .80 Jan

. v v Low. High: . ... Low. " ' " High i Pacific Clay Products 16Y% 16% 240 12% Feb 16% May
. Allen Electric . 2% = 255" <400 2% Feb 2%. Jan ‘Pgcific Finance Corp common.. - 21% 21% . 15% Mar 21% Jun
‘:American Metal Products-_..._.____z Yol 25: 800 ‘19 " Feb ' 25 ‘Jun | Pacific Gas & Elec common.. a35% .30% Mar | 36 . Jan .
¢ : i 5%% 1st preferred ... 30’/4 .28% Mar 31%. Apr
Baldwin Rubber ". ; ~-10Vs 200 - 8% Mar 10%. Apr 1 : Pacific Indemnity Co .. Ak .49  Feb 51% Feb
Burroughs Adding Machine : 17Y% 12%, Fel 11%, Jun, ! Pacific Lighting.Corp common... { a53 '/. 353% 47Y Mar 53% Jun
' Chrysler Corp céommon_. 4 ‘85 53% Feh . 65% Jun | Puget Sound Pulp & Timber Co Ya - ad4% a54% 40 39 Feb. 51% May
‘Consolidated Paper __. v 21% 21 "Mar "'._23 Feb I i y .
Contmental Matcrs 1 e TA 6%s Mar ; ‘/q May. Republic Petroleum Co ¢ommon. e , 22 Mar
\ T Rexall Drug Inc 2.50 5% Feb
Davldson Bros : ; 8. . 8% g '/2 Mar . . 8% Jun . Rice Ranch Oil Co 1 . . . 85c. Feb
Detroit & Cleveland Navigation % i 5% . 6% 4 ° Mar 6% Jun Richijeld 0Oil Corp commeon.. £ 15% Jan
Detroit Edison common_____ ? : ‘21%,’ 20’/4 Mar 21% gun Ryan Aeronautical Company _ 700 4% Feb
Detroit Gray Iron. g 3 . 2% Apr. ... 3V, Jun .
Detruit-Mlcl’l'lgan Stove ... . 3 13'/g ) IOV: ng lsV;Mly Bafeway Stores Inc... 197 20% 535 17% Mar
Detroit Steel  Products S ; 19Y; Feb 25 Jun | Seaboard Finance Co. 19Y2 20% 4,462 15Y% Apr 20% Jun
Electromaster common __ 1/; ' 525 *- 2% Feb 3% Jun Bears R & Co. g 41 41 839 32% Feb 41% May‘

For footnotes see page 45. : . ; i . i JE " - = Y . -
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED JUNE 18

STOCKS— ‘ Friday = Week's Bales b . Friday  Week’s.  Sales |
Last Range for Week ‘ Last Range for Week
Bale Price |, of Prices - Shares Range Since January 1 S8TOCKS— Sale Price - of Prices - Shares -Range Since January 1
¢ Zow High | Low " High' | Par Low - High i Low High
Security Co { L 517 |'51 46 Mar 52Y% May - Unlon Carbide & Carbon Co new com.* 42V 41% " 42Y%; 802 41% May 42% Jun
Bhell U{xlon Oll COrpammm e, ’ n45 Vs 2467 28% Feb 42% Mns" Union Pacific Railroad Co 100 a187% a186% a189% 250 Jan 174 Apr
Slerra Trading Corp. 2 f ; 12¢ Jan.’ 22¢ May -~ United Alrcraft Corp.._.. a29% - a30 3 Feb 28% Apr
Signal Oil & Gas Co class A_ . - 3 122 ' Feb 166% May United Air Lines, Inc___ 10 - 515:@ ngﬁ a4l ) Y4 Jun 193 Apr
' Bignal Petroleum Co of Calif. o i 32¢  Feb - 856 MaT i T T 3% 33/5 5 Feb. 3% May
Sinclair Ofl Corp. i 15% Feb 30 Jun U 8 Rubber Company.___. ‘ ' Z 46% 46% i Feb ' 49% May

5 5 Y2 Feb ¥ Mar ’
. Bolar Alrcro!c Co v e . 8% Fel 14% Ma : Warner Bros Plctures Inc..... ] iy gzz 12;:;‘ Lo 186 vgeg ;1%1;“.
thern Calif Edlson Co Ltd com--_zs ! : : 25" Mar 30% Jun - fl. a23% a23% eb ' ay .
8m‘tls% ‘ 300 26 -May - - 27% May Westinghouge Electric Corp... : . 32% 32V T /s Feb 33 .. Jun
448% convertlble preterred..-_-.-.Z& ¢ /2 £ 24% May 28% Jan Willys-Overland. ‘Motors -~ Inc.. w1 allVs allVs = g ; Feb 113, May
432% lative preferred X h 24% | 22% Jan - 28% Peb’ Woolworth Co (F W) - -1 (.48Y “48%2 | .- 44% Mar 49% Jun
4.56% preferred i 1 28Y; 28Y% Jun 28% Jun z

go Calif Gas Co 67 pfd ‘class A_ b L 33;/3 FI‘:I:’ . g(l"l‘/i g&n
outhern Pacific Company.... ) : . 44% Pel Ve Jun - i ; Sl k E h
| Standard Oil ‘Coof Calif_.... e Yy 2y L 55 Jan . 72% Jun : "Ilﬂd&lphla 0C XC ange
Sunray O Corp.._ ; 2 ot ‘15Y 9Y, Feb 15% May 5 g
 ‘Textron Inc common ¢ e B 13%s Mar 20% May ; : ‘Friday’  Week’s Bales
$1.25 conv preferred .. a20%2 a20% - B e i B ey i : ‘ Last Range . for Week :
; a ’ STOCKS— “Bale Price  of Prices - Shares Range Since January 1 -
Transamerica Corporation -2 112% 0 127 10% Feb 13% Jan - o " Low High® - Low High
_Transcontinental & Western Air Inc..5 ' ~ ©18Y . 15Y 370 : .15% Jun 20%s May ey ' . 5 i ) .
# Union Oil of ‘California common_..25.. | . 34% 35V ¢ 5. 21% Feb 3502 Jun - American Stores.- v 25% . 25Y 26% 275 -+ 22Ys Mar 27%- Apr
United States Steel Corp.... PR "L 807 807 367 67% Mar 80% Jun . - American Tel &:‘Tel s ‘155'29 155% 156% . 1,068 ' 1477 Mar 158% Jun -
Universal Consolidated Ol Co g 632 65 5 39 - Feb 67 - Apr Baldwin L ive Works 3. 15% K. 16,;4- 285 12%.Feb... ' 17 Jun .
Western Air Lines Inc a87% a8% 7. Jan 10 - May Budd Co - % 107 547 7 8 'Feb 11% May .

Mining’ Stocks— " ; ; : .. Chrysler Corp T 657 878 " 52% Feb  65% Jun

i i » 1, a 2 2 -
Alaska Juneau Gold Mng Co Ll 3% ad% 31, Apr ‘4% May Curtis Publishing Co- - 11% e 799 0T Mar 12 .. Jun
Cons Chollar C & 8 Mng Co 1100 110 110 700 Feb 180 Apr AL 1,014 15% Mar | 18% May .

63 o vk ; ; . e 549 161" - 49% Feb 56% Jan
Unlisted Stocks— : ) : - ; ; i D 637 . 63% 1,499 " 50% Mar' * 64% -Jun
Alleghany Corp 3% 3% 3 Mar 4% May ) 227% Y- 225+ 17% Feb 25% May
Allis-Chalmers Mfg Co. . 838Y adlVs 41Y; May " 4
American Airlines .. e R L 8% 10~ Mar - : 3 907 9% Feb 13 May:,
American Radiator & Stand 8an Corp.. ¢ 16%; 164 . 167 May ¢ .30 4% Feb 7% May
American Tel & Tel Co__-- +=nu=100 ) § 155 % 156 Vs { 1157% May Pennroad Corp — 1. 4 ? 1,562 542 Mar 7 ‘May
> Pennsylvania Power & hi 2,562 18 . Jan 19% Apr -
American. Viscose Corp e Chaal ) a69 . aB9 - a & SRR RS AR Pennsylvania RR .. Va B 16% Feb 22V May -
Anaconda Copper Mining Co 50 Lis 40 40% 40%. Jun
Armco Steel Corp _... 30° 30% By 3 27% Feb . 31% May Pennsylvania. Balt Mfg common 4 ¥ 407 Feb 48'%s Apr. -
Armour & Co. (Ill) 5 Lo 13% 11% Mar 15 May Pennsylvania Telephone Corp— ] 3 o
: : $2.25 preferred 52 Jun 52 Jun .
Atchison Topeka & Santa Fe Ry__!M' %o “al13%-al Jan 111° May . Pep Boys fitde 4 Jun’ 5% Jan
Atlantic Refining.Co .. 25 847% 8467 ad48% Apr 45% Jun Philadelphia Electric Co common...... 3. 21% Feb 2433 Jun
Avco Mfg Corporation . (Del) 3 6Y2 6% Feb TYs May", $1'preference common 3 & “21%, Feb 25 . Mar

Phil common Yy 28 Jan 39% May:
Baldwin Locomotives Works 13 -l al16Y% al6% Feb . .17% Jun ilen, cory : : ! nh
Baltimore & Ohio RR Co. 15% 16 Feb 16Y2 May’ Reading Co common 7 Y A 167 Feb 23% May
Barnsdall Oil Co 5 Ll 43Ye 44 Feb 44 - Jun Salt Dome -Oil Corp .. 5 ) e 8% Mar 12%3 Jun
Bendix Aviation Corp a36% a37%” Feb 37Ys Jun Bcott Paper comnion.... o v i 39Y; Mar ~ 507 May '

; 3y Sun Oil Co. % Y 507 Mar 70% Jun
Bethlehem Steel Corp ©.36% 37% 30% Mar 37% Jun ; :
Borden Company (The) ; 243% a43%, 39Ys Mar 41 Jan Tacony-Palmyra Bridge— 2 ; 4 ;
Borg-Warner Corp S . 260% a62"/s 47 - Jan 63% Jun Class A participating : S 4 60Ys Apr . 65 - Jan-.
Budd Co 10%: 10% 8% Feb . . 11% May United Corp common Vg " 2 'Feb SZB May
; ; United Gas Improvement.. 21 % Ya } 20% Feb 23Ys May
Canadign Pacific Railway 00— 18 18% 10 Mar . 19 May Bl e S 3 32 Mar . 38% Apr
2483 549"/3 35 37% Feb 50% May
Caterpillar Tractor Co s ®, ‘. 8aBlYs a6l1% 53Ys Mar 81.  Apr
Citles Service Company. 4 3 59%  61% 33 Mar 61% Jun
Columbig Gas System I \d 14Ys 14%2 : 10% Feb - " 14% Jun

Commercial Bolvents Corp ... 26% 1 26% : 24 Apr 27% Jun ! Pl“Sb“rgh s‘ock Exchange

Commonwealth Edison Company._..zs 227V . a28. 257 Mar 28Y; May % ,
Commonwealth & Southern Corp.....* P 30 3% 2Ys Feb 3% May ; : Friday Week’s Bales

Consolidated Edison Co (N Y).eeon.® a24% . a23% a24'% 21Y% Mar 23% May; ¢ : Last Range - for Week ’
Cons Vultee Afrcraft Corp 1 10% 11 10% .Jun 16%4 Mar " BTOCKS~—~ Sale Price - of Prices - Shares Bann Since January 1

Continental Motors Corp 1 834 91 6% M o147 Low - High Low High
I Co (Del)--ommrois Tl . ot ® Mar D Alleghany Ludium Steel_ LA a1 5 .25 Feb ' 33% Jun
aﬁf:/s nﬂg:/a | 505 Mar 63% May Columbia Gas & Electric_. 14 14 ; 145, 476 10Y% Feb 14% Jun
i A b A Follanshee Steel 32%  30% 32% . 315 . 23% Feb . 39% Jan
Lt dre B8 A1%. Jun, Fort Pitt Brewing SRR 9% 10 327 77 Mar 10 Jun

Cu(r:tilss-Wright Corp common 8% . 8% 4% Feb 8% Apr Harbison Walker Refractories com.._* R 26% 26% 25 21% Feb 27 - May :
288 A 1 223% a23% 20 . .Feb 24% Apr i 5 1 LT 3 1,

Electric Bond & Share Co__..._____.5 14, 149 91, Feb 14% Jun ﬁgﬁ‘,‘,{;‘,‘,’f‘;iﬁ"‘s”u‘g},‘}y‘, 20 13:«/2 2312 1?'/’232 23{2 ?3;'
Electric Power & Light Corp_._.._. 22Y  23Ys 15% Jan 22% Jun - National Fireproofing Corp. 4, ' AY, 147 4 - Feb .6 Apr

o= 3

General Electric Co_- 429 4% 32 Mar 423 Jun - : ‘ ; 1 R}
General Foods Corp.... o 40/ 40 34% Feb 40 Jun m?{"s‘&'ﬂezﬁ:ﬁ"g common AT 3(2;/2%25 o b
General Public Utilities Corp-_ ceee® 0 14Ye c 13% 14, 11% Feb 14% May Pittsburgh Oil & Gas_ o 2 2 1Y% Mar 2. Apr
., Graham-Paige Motors Corp 04% 24% 3% Feb 5% Jan Fitishureh Flate Glass AL 0% ke Feb g N Ivn
' Great Northern Ry Co pfd. 1a45% . ad7 . 37% Mar 47% May s 3 3/, s S
Greybound Corporation _. 12V 2 12Ya 10 .. Feb ©13% May géﬁg‘;‘;rg& Screw & Bolt Corp : s 9?)(;‘ sgcs 533 12 Ya 1‘\7&2
International Nickel Co 'of Canada 335 33Ya" 25%; Mar 33% Jun Ean;Toy: Minlngos. 14 A% 10c/ Mar 1A
i:ternacionui Paper Co ... a61"’/i‘: assl,/: 53 " A:r 54’2 Apr Standard. Steel Bpring : U5 109 1% Max 18;29an
ernational Tel & Tel Corp- ald4%s alsYs 4 1234 Jan 15% May "~ V. i ¢ : A Yy :
Kennecott Copper corp-‘_--v. ....... 59.59% 42Y, Feb 59% Jun v&z‘:&;‘,’;uﬁhﬁ'ﬂ ?;f:ie__ S gg'/z gg"/s th‘; 33:’? L}:X ;
Libby McNeil & Libby T 10 10% 8% Feb  10% Apr Westinghouse Eleotrig"Gorp. Gl A it Ll . e
Loew's Inc ... 17% 1% 16% Feb - 19% Apr ; ; :
McKesson & i Im‘ 8 = 8339 ’4 a33% 31%; Mar - ° ' 31% Mar : :
Montgomery Ward & Co Inc 58% 61% .’ 48% Feb 63% May

Nash-Kelvinator Corp___ L 0% oL 15V Mar 21 -« Jun i ; ‘ SL |.0IIIS SIOGk Exchallge

Nat Distillers Prod Corp.. 207 20 580 18Y%; Feb 22Y M.
New York Central RR.... 16% 171/4 12% Mar 17';: M:; : ¢ : ";‘;"‘! ‘x"“" ; ‘5';;' & :
: s 5! ange . for Weel |
%?,:g‘l :ﬁggﬁ:ﬁ églatlon log alg;ﬁ 317% 12;/}’ 1;‘:3_ ) }%;/,' lgg: { STOCKS— " '. . Bale Price . of Prices . Shares - Range Since January 1
Northern Pacific Rwy Co.. a25%  824% a26% 17% Feb'  26% May : . Low High . | .. . Low High
. American Inv common 17% ° 200 13Y; Jan 18 Jun
Ohio Oil Company _._. a4l 8407 a43'/., 26% . 40% Jun Bank Bldg. & Eupt commoi. 8Ya 85 7 . Apr, 81z Jun
Packard Motor Car Co. 5 5 4V 5% May Brown Shoe common....... 29 [ 213:.7° 27" Feb .32 . Jan|
Pan American Airways Corp. : : al0% a107/s 8% 11% May Burkart Mfg common ... 18% nE L 80, 16  Apr 20 - Jun.
Pu'amount Plctures Inc Rk =214 '23% 18Y%2 1 26Y May Cllnton Industries common.. g 24 100 23%, May 33 :Jan
" ; : T bia Brewing & T 13y 814 6% Mar , 15 Apr
20% 2034 - - 162 21% May A Falstaﬂ Brew common .. 22 425 15 - Feb 237 bMBY:
15% 16% - 15% . : e 7 ¥ : :
o< 56% 56% -~ 41Y Mar \ General Eleciric ‘common (Un)_____. 4034 121 31 Mar 42% May
a43% . a45 ° 48Y; Apr General Motors common (Un) 63V Y 277 51 Mar +64% Jun
4 5 25% Feb . | 3 General Shoe common__._ 27% ’ ©10 ., 253 Mar 31% Jan
“Radlo Corp. of Amerlcn_____-;..__.'___ ; : o s : Griesedieck-Western Brew - 55 210 36 WY Jun
_ﬂvglO-Kelth-Orpheum Corp common.1 - 89 { : 150 8 Mar Huttig S & D common 42 7300, 33 . Mar 4234 Jun
Re :z{l‘ng : » 2 1Y% Feb Hyde Park Brew common : b Vg 335 19% Jun i Jan
public Steel Corp ; 22% Feb 317 Jun Hydraulic :ressed Brick common_ /s 2% ¢ 265 2% Jun 7s Feb
y By d : : . Preferre 25V, - 2! 100 25% Jun Mar
gthfglgels ll’)alp:ilil Co .. al13¥ a13v; 11% May  13% May International Shoe common.___ fiagii T 43 397 Mar Jan
Bc 5 {l stillers Corp.. 1.75 - ‘a30% a31ls 32% Apr Johnson-S, & Shinkle common___ o 10Ys s 3 10 - May ‘ ~Jan
eaboard OIl Co of Del. 55Y% 55% ©'55Y; Jun Key ; ; ; : 7% May 814 May
Socony-Vacuum Ol Co : 21Y, 231 A 23V ‘Jun ¥ s 7 - : ;
< % . AR ' Laclede-Christy common __.__.___.5 - 14%; Apr 17 Jun
g&:ﬁ:ﬁ gaangs IIncd . -28% 288 - - 251 Feb '~ 28% Jun Laclede Gas czmmon___ ; 6 4%, Mar ;. 6% May
Standard Oil C" ((Nn ) 5212 52%a 38 Mar 52% Jun McQuay-Norris common.... % LT 19% Feb 23% Jan
0 J)-- a87% a92 71% Feb - 80% May Meyer Blanke common _.__ l/z 3 17  Mar 19 = May
; Midwest, Piping & Supply com. e ; 13% Mar. . 21 . Jun
e gebit:; s 1 816;/28 a;g% 11% % 1\;\“; 15:52 May Mo Portlan?i gement.pp ; t18%° Y2 8 16" Mar 20 . Jun
- Ve ‘e 29% - Jun " .. e ' ‘
Swift -& Company.._ ' 833" a34% 4 30% Mar 36% Jan St Louis Pub Service class A AR L R i & 5 i ‘May 7 ¥ Feb
4 Sears Roebuck & Co. . g 32% Feb 42% May
;:xas Cc}o;l;pgnly hur - 66% 66% - - - ' 5315 Feb 663 Jun Scullin - Steel common i Ve 167 6 19% Jun
b ‘T';“W': \s200(at i 261 a62%s 49Y; Feb 62Y4 Jun Securities Investment common._ ¢ . & 5 - 32  Jan
e Tide M‘eamcircAssoclated 0il Co.. 30% . 32 .35 < 19% Feb - 32,. Jun. " 8tix-Baer & Fuller: common._ 5 g V. . 17Y% May -
7, wen e 4+ a20% a22% , 19% Feb 25% Apr Wagner Electric -common. .. 15 54% 5. o N .. 55% Feb

For footnotes see page 45
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OTHER STOCK ‘EXCHANGES

RANGE FOR WEEK ENDED JUNE 18

i . X ’ Friday Week's Sales
-San- Francisco Stock Exc ange ! ‘ Last. :'Bango. for Week e '
) STOCKS— ° Sale Price ' of Prices ' Shares Range Since January 1
F;lda‘y W;eck‘l " Sales L . . - Low High Low - High
s ange - for Weel * Marchant Calculating Machine : 30% 31 i 134 1. M
STOCKS— Sale Price  of Prices - Shares Range Since January 1 ' M:;?nen nBan?::x};):rar:igon &Jn)”_ . 325/: 37% gg “ﬁﬁ; :;7% J:,Yl
" Low High Low High : Martin (Glenn L) Co. 1 it 19 . 19% 5 18% Jun 19% Jun
Alreon Mfg Corp . 54 8 130 3, Jun 1% Jan Matson Navlgntio.n Co (Un)_ - 13;/[; Mar 17%
Air Reduction Co (Un)___ . 8247 a24% 85  23% Mar 26% May McBryde Sugar. Co (Un) 5 i B 5% May
Alaska Juneau Gold Mining Co. 3% 3% 100 3% May 414 May McKesson & a } 31 Mar
Alleghany Corp. (Un) ... . 1 ? 3% 3% 27 Feb = 4% May ® C 10 - 25 May

2 ~~1.15 Jan
American Airlines Inc (Un) 9 9 Y2 Jan 10 Mar 18¢ Mar
American & Foreign Power (Un)- a3% a3l 2% Jan 4 May Mindanao Mother Lode o 35¢ Jun
American Factors Ltd (Un) .20 . 24% ' 24% 24Y; May 27 Jan Montgomery Vyard & Co (Un)-__.___ g 48Ya Mar
American Power & Light (Un) — 10% 10% 7 ° Feb 11 May Morrison-K m 14%2 Feb 20 . Jun
American Rad & Stand Sanit’y (Un)__* 16% .16% 16% 12% Mar - 16% May

Nash-Kelvinator . Corp (Un)_-___-___5 5 15Ys Mar 21% Jun H
"1 ’

American Smelling & Refining (Un).__* a65 265 a65%4 B 51% Jan 67 Jun ; 8% Feb J12% Jud
American Tel & Tel Co (Un) 100 al557% al55% al56% 8 148Y; Mar 155 May National City Lines Y 6. Mar 9 . Jan
American Viscose Corp (Un)-. o 69 . 69 50% Feb 69  Jun National Distillers Prod (Un)__ - 185 Mar 22% May
American Woolen Co (Un)___ ol a a50% a53 37 Mar 55 May Natl Linen Service Corp-.-- 6Ya Apr 6% May
Anaconda Copper Mining (Un)- 40 - 40 5 31  Feb 40% May Natomas Company - 103 Jun 11% Jan

Anglo_ California National Bank _ 20% 130 28% Ma 323 N Y Central RR (Un) 12% Feb 17% May
Arl%mur & Co (I.) (TUn) E 14!/2., 141, 11:2 Mni i e North Amerjcan Aviation (Un)._...._ 12, 13 8Y Jan 13=‘/9 May
Atchison Topeka & Santa Fe (Un 112 113% 89% Feb Y% al6% al6% 15 , Feb 1614 Feb
Atlas Corp (Un) . a227% a23% 20 - Feb ' 2 3 0 12% 17% 9% Feb 183/2 May |
Atlas Imperial Diesel’ Engine.. X LYy M % L, “ 6% Mar - -10 55 57 32‘/43Feb 5 59]/4 Jun
JAvco Mfg Corp (Un)eceiemelvecea-3 6% 6% o 4% Feb : 2247 a26% 17Ys" Feb 26%s Mey

Baldwin L tive '(Un). 16% 16% 12% May 17% Jun 12% 10 Jin . . 17% Jan .
Baltimore & Ohio RR (Un) 15% 15% - 10% Feb 16Y4 May Occidental Petroleum ... -1 4 39¢ Feb, 58(3: Apr
(Bandini Petroleum el 6% ".7% - 5. Jan- - ‘7% Jun Ohio Oil Co (Un) ... — 27% Feb - 41%. Jun

Bank of California N A_ 70 270 274 230 Mar 280 Ma Claa Sugar Co (Un) ___ 3 3Ys Mar 4% Jan
Barnsdall Oil Co-(Un) 2427 244 ; 4?1 Ys Apr 42 May Oliver United Filters .class 13 10%2 Feb 14% May

"Bendix Aviation Corp (Un) 3 38 26%. Feb 38 Jun * ' Pacific Coast: Aggregates.. - 6 4% Feb 6% May
_iBendix Home Appliances. o 816% al6% 16'/; May 193 Mar * Pacific Finance Corp. (Un).. - 3 Y 15% Mar 213 Jun
iBethlehem Steel (Un) : * 37 37% 30Y Mar 37% Jun. . Pac Gas & Electric com...... ,944 . - 30% Mar 36% Jan
+. Bishop Oil Co_- .. 1% 6% Feb " 21 Jun .8 . ot 605 33 Mar 357 : Apr
§=, " 2. e T MR v : + , 5% % 1st pfd ; 30% 29% l\}ﬂr . g;;//z :?pr i
- Blair Holdings Corp:(Un).. 233 4% 4% . ©7 3 'Feb 4% Ju 5% 1st pid 2 - 28 27% Jan 4 Jan
,BoéinrAirpline‘gg (Un).. a255/: az.w: 40 23 .Feb 29!/: Ap':- ; * Pacific Light.lng Corp . common.. . 53% 53% 377 .. 47 . Mar 53% May
: 7. "‘Borg-Warner Corp " (Un) — . 862% 862% ... - 64% Jun' 64%: Jun $5 Dividend R 0 25, 101% May - 104 Jun.
Bunker Hill & Sullivan (Un) 24Ys 24Y 16% Mar 24Ys Jun gacg}c l;c:m:mds Cexlnentc ﬁm (Un)--lo 4 45 ﬁg ig:? %:r; A :g% L—}:x;
B ron Jackson Co__- Y 5. i Vs . . Pacific c Service co - gl B/ ; e
x et 204 dam.; v 34 May 15t preferred —..- e i 25% 290 22% Mar. . 26 Jun

CalambaSu ar sl Bty -y p Ve ' S ) : o gl G s e |
“riCalaveras cgemen., ol 7/42; Cnin] 2007 '377/,, i':l: "z 23’/:3’32 { * Pacific’ Tel & Tel common_ =100 50201 | 10: 2757 90 - Feb . '104% Jun
~‘California Art Tile class 11 9% Feb .., 11. Apr ] . - Rights 2 - ; e e oy 18,495 i+ Jun Yo dum .y
California’ Cotton :Mills___L_2_I__ y : : 8% - 7% Jun 9. Jan ! Preferred Lol :d . 30. 140 -Feb. . . 146% Apr: '
) 4 397 - 28 . 'Feb ‘. 40% Jun | . Pacific- Western 011 Corp IR 57 . ...155 - 49 Feb
177+ 197+ © 10 Mar 7 19% May ‘ Packard Motor Co com -(Un)_. 4B B 5 681 4Y; Feb
s = 5 3 i ” 3 SESY A - :f - . Pan American-Airways (Un).. \ et i Bl6 -. - 8% Mar'
‘Case .(J I) & Co common (Un)_ © e 249V 249V 3'/:» Jan ., 45Y4May | - Paraffine Comparies common - s 629 - 22 Feb
% rcaurplllar Tractor "Cose i ira z 3 a59"/a 262% ... .. -63%Mar ' 68Y4 May - : Paramount Pictures (Un)__... 2 . 2 .. 7760 . 18% Feb
~r.Celanese Corp of America. cnat 3% 31l --33% May 38 Jun .~ Pennsylvania RR Co (Un i 245 17 - Feb
;'Central ‘Eureka Mining Co.. 1 : 1 15 A5 S s - 68c - Apr-‘v.: 1,50 May . Pepsi Cola Co (Un)-- A 15 '+ Jun
. Chesapeake & Ohlo Ry (Un 38 38 | Jun 44Y2 Jan - ' 1 ¥
~Chrysler Corp- - ] S B5Ya 85V . .54 Mar "' 65% Jun ': Phelps  Dodge Corp: (Un).... T 3 .4l Peb !
ths Servme Co (Un)_--.. : 59 6 32% Feb - 61. Jun ' . Philippine Long Dist: Tel Co .. e ] 10  Feb
4 ; o A ¥ < iy H Phillips- Petroleum Co. e /a: 55% Feb .
Clorox Chemlca! Co s} s 22% ; 20Ys Mar. © 23-“Jan ‘ Pioneer Mill Co: (Un) 6 5% Jun
" Colorado Fuel & Iron common.: . . 2187 a18% 13Ys Mar 19Y% May . : p : 5i 5 i 36% Feb
-Columbia Gas-System Inc (Un) aldls aldVe - 10% Feb 14'2 Jun : ) v 48 May
- Commercial Solvents (Un)._..: 2 L 26% 26% 22V, Mar : 27% May i : 40 - 41 4 26% Feb 42Y4 May
-Commonwealth & Southern (Un) * 3% . 3% 2% Feb 3% May -
+Commonwealth Edison ______ ©a27% . a28 26 - Mar 289 May Radio Corp of Amerlca [0 ¢) PEE— g 4 2 8 Feb .- 15, Jun
Consolidated Chemical Ind class A__.* - Lo AT BT 38Y Mar 47% Jun Radio Keith Orphetum {tunl)t 1 s : ';'/o §eb ,isza-h:z)‘_'
¥ - .. ) oM. LL% . ¢ . ar 2
. Consolidated Edison Co of N ¥ (Un)__¢ 23% 24% 21 Mar ' 24% Jun Balvhy Youluuiehih du Ry vl ey , 34 May 54 Jam
“ Consolidated Natural Gas Co (Un)..15 £ 247% 247% 16 47% Jun 49% Apr Rayonier Incorp common v . 22% Feb 35 Jun
gons;)lidatted Vultee gh;crag,__- e 10%.:11% e 10% gug 16://. Mar Preferred i ¥ i e 31%2 Feb - 34% Jun
Continental Oil Co (Del) (Un) : 2663 269 Y, 49 e 63% Jun 5 .. 23V Feb | 32% Jun
Creameries of America In 10% 11% 9% May 13 Jan Fepublle] Petroleum’:Co o

/ Corp (Un 4 22% Feb 31% Jun
Crown Zellerbach Corp common 31% 32% ' 267 Mar 34% Jun ggg:g{g; %&gﬁlum E‘Bn () Un) 2 36% Apr 40% Jan
$4.20 preferred— ..o 9933 100 6 91'2 Feb 101% May Rheem Manufacturing Co—.. 1 : 20% Feb 24  May
$4.2nd preferred Lo 118% 118% 103'% Feb . .128% May Richfield Oil Corp ! 15% Jan - 40 Jun
Curtis Fublishirg Co (Un). 1% 11% 7% Feb. 11% Jun Riverside Cement Co A (Un)- : 15% Feb 23% Jun
Curtiss-Wright Corp (Un 7% - 8Y 8 4% Feb 8% Apr Roos Bros ; : 170 27% Mar 34%, May
Cypress Abbey Co ; 80c . 80c 50c May 1.00 Feb i 3 >
15% Mar 18% May

Di Giorgio Fruit Corp class A tom..5 " 3 15 15 12 Mar 16Y% May . . ay Stores Inc...- i ; 17% Mar 21 . May:, *
Class B 1 5.+ 15 15 ° 12 Mar 16% Apt g‘;f,ewM’;uS,m,, Mining_.. 10 9¢ Jan 13¢ Feb."
$3 preterred § . 858 458" 58Y2 Jan 60 Mar Sears, & C ) . 491 32% Feb 41% May

+ Doernb Mig Co L 8% 6% Y 6% Mar 8% Jan 8hell Union Ofl gss 30%s Mar 46%2 ‘Jun.

Dominguez Oil Fields Co (Un) 29% - 30 25Y% Mar 31% Apr Signal Oil & Gas Co “ 5 122 Feb 166 May *

Dow Chemical Co com 15° 2462 2462 10 347 Feb 46 - Jun

Dumbarton Bridge (Un). .. s - 843% a44% 4% Feb 5% Apr Sinclair ‘Of] Corp (Un) j 15 Feb 30‘ Jun

: : Socony-Vacuum Oil (Un)- % 14% Feb 23 Jun

El Dorado Oil Works. 23% 7 15% Feb 25 - Apr Soundview Pulp Co 5 S < 28 Feb 34 May

Electric Bond & Share Co (Un)_ 14% 430 9% Feb 143% Jun Southern Calif Edison Co com (Un)._* 251 Mar 30% Jun
Emporium Capwell Co B 42Y 30 - Mar 42% Jun 4.32% cum preferred _25 22Y Jan 25 Jan
: Eureka Corp Lid - . 1.70 1.05 Apr 3% Jan 4.48% conv preferred . 247 May 28% Jan
Farnsworth Tele & Radio. 11% 5% Mar 11% Jun 4.56%. preferred. ... 28% Jun 287% Jun
Food Machinery Corp-- o 46 '315 *34% Mar 46%2 .Jun Southern California Gas— s .

Foster & Kleiser com__ : T% 73 5 Feb .. 7% May . B% ' series A prefe)‘[ed 32Y% Mar 34 Jan

. General Electric Co (Un)_ i 1 41% * 31% Mar 42%; May ‘" Bouthern Pacific Co_.: : : 5! 60%a Jun
General Food Corp (Un)_ 2397 a40% 120 35 Feb ' 40% Jun . Spalding (A G ) & Bros. 2 _3191/4 2a19Y, B e
:-General Metals Corp _ 1 11% 11%2 May - ° Sperry Corp 3 30% 30% 30% Jun
. General Motors Corp-. Ya' 64 51 Mar Spiegel Inc common a12% 212% | 13% May
Genera] Paint Corp c 19-. .« ‘' 18Ys Mar Spring Valley , Co ... G S TR 45¢ . 45¢ 1.10 Jan
Conv 2nd preferred 23% 23% ¢ 23% Jun, Standard Brands Inc s, 828% 2287 73 28% Jun

Gladding McBean & CO oo " 34 24 = Feb 34%2 Jun Standard Oil Co of Calif * 71 T3 54% 73 Jun
Golden State Co Ltd common * 20%. .1 11 20% Jun Standard Ol Co-of N J (Un) - 90% '90% 572 . 69% 90% dJun
4% preferred ’ 6972 155 72% Jan Studebaker Corp (Un)..... =1 ; 28% 28% 16% 28% May
- 45 ad5% : 46% May Sunset McKee Co (Un) - - 16 16 ¢ 15% © .16 .- Apr
4%2 4% 5% Jan Super Mold' Corp .- - 17 15 -Mar 21 ‘Mar:
8457 246 48 ‘May Swift & Co (Un) 234% aw/. 32 Mar 36% Jan

12 12% 10% Feb- ' ' 13% May .
Feb 662 Jun

mpany (Un % 66 66 52%
Hale Bros Stores In¢.o-o._o.... B g 1'7'/: 17% .2 16 Mar 19 . Jan ; ;,’;:‘w‘é‘;ﬂp’zs{.d‘ ou) Py T 30% 329 19, Feb .  32% Jun:

Hawaiian Pmeapple Co Ltd 16% Feb . ' .22 Apr Tra T ! 12% 127 10% Feb = . 13% Jan

[

4 Y B
Holly: De : WA 1.90 an, .ok B3 o Jun ’lransconunentnl & West Air . . .15Ya  15%. 15% © 18%-dun- 21% Mar:»

*. Holly OH Co (Un)-. 2 Yoi: 9% T -Jdun " 10%2 May
< Houokas Bugir £o.0n)- . : % -8 Y FED AT 0y May, Union Carbide & Carbon (Un)-__-._. BV IR A 41 ‘May . 42% Jun
At A 2 s ? 1 . ; Liwy 34 35 . « . 21Y%. Feb 35 - Jun

. Honolulu. Oil Corp i 76 . -52Y% Feb 78 May . BT T 829% a29% .20 23Y; Feb 30%s May::
= 2L 2% £i19% Teb.d 2248 Jun United Air Lines- Inc. 15V  15% . 16 1. 705 15% Jun’. . 19 Aprs

a0 SASTE EEb &, 519 R Mar R rr iy okt ety - A0 el Y TGN 11 IR $ )
Al ;0. L1300 1 3YaApr 5  May - U 8 Bteel Corp common LBlY 81% . . 6 8% Mar  81% Jun:

. ST N 5 ah0v dse Y ; ' Universal Consolidated Oil.... 0 10 68Ys 64l . .252. 38YaFeb .. 67% May:
}g:ﬁg Mary Mines corp o e e A Sy . o - Utah-Idaho Sugar Co (Un)io- 8.5 0TV v a ot T, (le00s . T2k Mar. . Beimn
; T 13% Jun - . 15 Jun A O Bl R £ i ' 4 Feb 11% Jun
: Victo ‘Co. % SRR ! 11%:.11% ,ul J%Feb 108
et 2 v, J2ile Jun * Walalua' Agr:oulut:ralx Cos e 20N o i 83T 26k B gl
& = P Ealrt s [ jctures (Un) .. I3 e ; >y . Feb:
*Johns-Manvillé -Corp  (Un) ‘ akzre aidre | 34% Feb . 420 Jun - e e stk I \ | R ' isqey-. 3lo-Mar: 98¢’ Jun:

; . 10 3 Y% A 00 - ; 3 : y 9V Feb ; 9% Jun:.
.. Kaiser-Prazer Corp i 10% 1056 '8 Feb 15"" Jan . Prefeyred (Un)-- v ;9% 9% . 4% Feb ¢
Kennecott Copper. Corp (Un) " 5893 58% . "43 " Feb 58% Jun West Indies Sugar 1 a21% a21% .. 20. - 19% Feb, 24%s May
Kern County Land Co _.____ & 46 46%, 45. Jun: = 51 . Apr = i > st 35 &5 o B 4 : : ¢
.~ Langendorf yUtd-Bﬂk class ‘A__ + . a27% 327',/: g 26 Apr: 28 -"Jan - Westerrn: Dept Stores : 18% 191/4 . N <16 Mar gg‘/ﬁ 53‘:5
: Class B 1 .23 23% . 21  Apr 25 Jan Western Pacific RR common.. w 33 33 Jun i
e " * ;e ! Western Union Teleg class A (Un)____* 23% 23 ‘/u 19 Mar 23 o J\?K
Ieslie Salt Co G- 33° .33 32  Feb- 351, Jan "WestinghouseElec Corp (Un).:_.12% ©..32%° 33 .. 2%{/: 1;:% I;uz Mg

Libby McNeill & leby_ 108 10% " 8% Feb 10% Apr Willys-Overland Motors (Un) ‘allalll ’ 0
Lockneed Aircraft Corp 24 24 14 Feb 24% Jun Woolworth (F.W) (Un).—— ST 048 a49% ®. May, 10 May

- Loew's Inc (Un) - al7%all% 1 116 Jan'  .'20  May Yellow Cab Co common - R 9%z 9;5 ) 22 “'Mn 27% Feb
Magnavox Co o == . 13% 15% 9% Feb “156%. Jun . Preterred Z : " 25% 25V . .. 24:::May. )

For footnotes see page 45.
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_THE COMMERCIAL & FINANCIAL: CHRONICLE . "
CANADIAN LISTED. MARKETS =~

‘RANGE FOR WEEK ENDED JUNE ig -

‘ 2 % . 3 T ' p BT I U ke ke e 5 W
Montreal Stock Exchange = A i R o i
. 5 B8TOCKS—: ' ., ‘Sale Price . of Prices  Shares Range Sinée January 1
© ' Canadian Fundg ) Low - High . Low High
Friday ~ Week’s Bales Molson Breweries Ltd BT, 137 ¢ +34 - Feb - "°38' May . |
Last Range for Week lrer:w T ',1'1'74/:'_ i " .14 " Mar ©18% May .
- 8TOCKS— > Bale Price’  of Prices Bhares . Range Since Jannary 1 17397740 780°.7 30 " Apr-~ ° 40 ' Apr.
' Par Low High . Low. Hign - i T S ALE N TR i "45-. J '
Abltibi Power & Paper common........s 8 18 19 2657 12%Mer . 19%May |- Nirmal Browelen amuon.... T 83,7 40 ol M B o,
$1.50 preferred ... 0% 20% 21 1352 | 17% Mar L it B & Chemical pid 5 1% 12 10% Mar ~ 13 Jun;
$2.50 preferred 20 38Ys 38% . . 36Y% Mar 39-; Apr ‘National Steel ‘Car Corp O : Sigh 0671 i ©" 18" ‘Maf " 26 * May,
Acadia-Atlantic Bugar class A.. , 18 18% 181 Feh 0. 30% May: 'Niagara .Wire Weaving - BE N - 243 50 23 “May 251 Jan'
5% preferred 100 . 100 100 080" 1:100% Feb Noranda -Mines Ltd.... - 49% . 49% B0% i1, ‘43 Mar 52" May,
Agnew-Burpasg Shoe - ot % 7Y% 7% Mar 9. dan ’ . R 3 ; ! I
Algoma Bteel ... : © 53 54Ys © ©33% Mar Sola. Ap o | ; / 2 , 125%  26Y . ©24% Mar 28 May.
Aluminfum Ltd 63% . 64 43 - Feb 65% Jun ' 167 5 162% Jan . 167  Apr
1 Ontario Steel’ Products ; X 18% " 16 "~ Mar 1842 May
Aluminum Co of Can 4% ' pfd 25 24 Feb 25% Apr ' Oftawa Electrio: Rwys.____ ' ‘i 40342 : 25 Jan 42  Jun
Amalgamated Electric Corp - 10 .10 Jun Ottawa L H.& Power“common 3 20%, " © '15% Feb 20% Jun
Argus .Corp Ltd common.._ 6% 5% Mar . ¥ - \ > .
4%% preferred .. 77 70 Mar . Page-Hersey Tubes . 36% 29 Feb! ' ' 36% Juni
Ashestos Corp 27% 24%; Mar 29% May Penmans Ltd common ... 65 .63 ' Mar 67 . May
‘ . Placer -Dev Y 231 : " 18% Jan 231% Jun:
* Bathure 21% 21% M Mar. 22 Jan ¢ e 4% 44 44%, 37 Feb 443, Jun
Bell Tex 170 171% 174% Jun 15% 15% 11 Peb A7 May
Br’ltzman Trac Light & Power. : gg Va ml’{ ’ . ¥ E . X
British Aleric 0il ; A Price Bros- &:Co. Ltd X S 66 g 54% Mar 68 Jan:
* 3%% conv preferred..-..._...25 J 27% May ;¢ Provincial T 5 12% 10% Feb ' . 13% Jan
¢ SRS, ’ Y% Ma. TY2 Jan.
British Columba Forest Products_____e Y% ShMar 45 Aay - Rnebsc Pawer v e 1 IO Mer ° AT
British Col Power Corp Class An....® 105 e " Regent Knitting $1.60 ‘preferred__. 25 % 25% 24% Apr 26 May
Class B : : 2% 2% ! 2% Mar 3% May Rolglnnd Paper gommon I:_-..._ e 1315 12 Mar 14Y; May .
Bruck Mills : 32 32l 21, Feb 33% Jun Saguenay Power 4% 7 pid 102%; 102% 5 101 Jan - 102% May

,” Montreal Trgmwaysw’

Building Products - 34% 35 28% Feb ' 35 = May t Lawrence Corp Ltd com... 1% 119 10% Mar 16% Jan
Bulolo Gold ~Dredging = 16" 16 15% May 18 .dan s»Class A &e?emd ki g 44 4q 357 Mar 6 Jan
Burrard Dry Dock Co Ltd class A% 8% 8% { /A% Feb 8% May Bt Lawrence Flour Mills com_ : 30 31 28 Jun 31% Jun
Canada Cement common. ' 21% 22 . 14% Mar 22, Mdy Bt Lawrence Paper 6% pfd...__>___10p 131123 109 Mar 133 "Jun'
., $1.30 preferred 0 2872 29 : 277 dan 29 May il Shawinigan Walzr & Power com. * 22%; 23, 20% Mar 2312 Jun |
"Canada Forgings class A __ % 27 .21 28 Jan 27 May Serles A 4% preferred_-___._....50 46% 47% : 44Y; Mar' | 47% Jun ¢
/Canada Iron Foundries common.. : ©16 16 18 pden; UA8 . May Bherwin Williams: of Canada com. .* 26,7 26 <. 22 Mar . 27 Apr:
: ; - : Akl p : b 155" Jun
' ‘Canada Northi Power ‘oCrp : 9% 9% 9* Mar 11 ‘}‘“‘ i . .T%. preferred : 1 1155 155 155 144 " Peb: -1
an

!
Canada Safeway Ltd 4% pld- 0 100 100 98 - Mar 101% !Bicks Breweries common_ . ; 1 16Y47 16% s ; 12 . ‘Mar- ", "16% Jun

' “Canada 8t ip . 12% 13Y% 11 Mar 14% May . - Voting trust certificates.. 15% 15% 11'%, Marx 16 May.’
¢ 5% preferred ... i 40 40% -35% Mar 42 Jun , Southam Press €O ... : 1919 . 17%: Feb . ::-21. May!
Canadian Breweries 20Y . 22V 17% Mar : :23% Jan Southern Canada Power .. : 19 % 20 16 Feb 20 Jun}

“Canadian Bronze common 44 44 34 -Feb 44% May Btandard Chemical common. .. e 5% Mar 8% May |
"‘Canadian Car & Foundry common.____* 14% 15 . 9% Mar 15 - Jun 5% preferred .. ... : 0 90 - Jun 97 Jan |
o

Class A : 2 18 '18% 15 -Mar 18% Jun. " "‘Steel Co of Canada common, . ; Ty ; 67' Jan . 80 . Apr’
! : 4 ; - : . | T%. preferred ) % .72 Mar 82 Jun,
Canadian Celanese common.._.. WL e 807 - 84 58 ° Feb 84 ' Jun g % ' : 2 :

BL75 series’ : 38% 39 35% Mar 39 May | United: Steel Corp 5 Mar: 8% May |
$1.00 series’ 22%, 23 [ .21- Mar 23 Jun 3 . Viau Biscuit . 21 Jan -2 - Jun g

2 ! v 8%, preferred 11} B8 [ ) A 101> Feb - 101 “Feb ¥
Canadian Converters class A pfd.___20 ¢ 15% 16% <13 - Apr . - 18Y, May ! °.® p ; : o 5
Class B L 12

: 12 12 Jan 12% Jun | 3 J {9577 891, 96 o 69% Mar ' 96 Jun |

‘Canadian Cottons common 46 47 44 Jan 47" J6n T ) ; 1273 " 28 24 Mar.'” “31% May
6% preferred 30 30 25.° Jan 30" Jun q 5 25 26 Ys 1 22% Mar 28 May

30% 31, 26% Mar' ' 36 ' May | ¢ 4Y%% . preferred - .. 99% 99% © 99 “Mar 100 Jan;:

Canadian Ind Alcohol class A___.__.® § 12% 13 10 Mar 14% May = Wilsils <Ltd ; ; 97,5197 .19 y 19 - Mar: 21 Jan-!
Class B _.. b 12% 127 - 10  Mar 13% Apr .. Winnipeg - Eleetrie MOT ;2 59508 953 ©1720% Feb- - 2675 May:

Canadian L tive 4* 26 28% 0% Mar o 30 dan gl g Limited. v o zs_. RS 1435744 . [0+ -34Ys Apr i 45 May!

Canadian. Ofl Companies....._ 12Y 123 580 11% Mar 15 Jan ! 5% preferred .. \ v 27 Dy B - '25% Peb

‘Canadian Pacific Railway_ 20% 219 14,146 12% Mar 21% May 6% . preferred z e on e ¢ gy ! 27% Jun !

< Cockshutt Plow ..___ .. 15% 15% - 1,150 = 10 = 'Feb ' 15% Jun | § ., Banksw ... - P e O ; Y Jan'i

~Consolidated Mining & Smelting__...5 11612 121% 5,828 . 91% Mar 121% Jun . “ - Canadienne . ; : 2o 2002094 \ 20 -Jun 21% Jan !
C lass . 37% 3% 25 . 32 Mar 38% Jan. ] . . O - 2222, 21% Apr . /23 Jan’’

Impermw : ; 05 %o D8 257 210 25 Mar ‘. 27~ Feb:;
Davis Leather Co Ltd class B.._.__._#* 10% 10% 30 9% Feb 10% Jan : S 5 g H

; . e bR : IR . 1
Distillers Seagrams ... . 19% .20 1,506 16% Mar - 22% May " Montreal __.. = : 25Y: . 26% 980 28 o Febysuis 28.00dan
~Dominion Bridge ._.._____ " s 31% 32 635 27 ‘Feb 33%, May i . Royal . : 0. - '24% - . 25.. . 1,145 ' 23% Mar 25% Jan |
Dominion Coal 6% preferred.... w2 20%2 21% 16 . Feb 21% Jun Toronto - z E .35 35 800....- 35.: Mar 2 38 Jnﬂié

{

2

Dominien Dairfes common 8% 8 8 Feb 10 Jan

. 5% preferred p 24Ys. 247 24" Apr 26 . Jan
Dominion Foundries & Steel._.. =%

27 27 23 Peb 28 v Jan i g : " T8 . S Rk
Dominion Glass common ... 36Y 37V 30 " Feb 37% May .- : g 3 Monlreal o c“rb Markel : i54
Dominion Steel & Cosl class B 17% .19 14 Peb 195 May i : : ’ . .~ Canadian Funds « . o S
/~Dominion Tar & 27 27y 3 22Y Mar 27% May i . ! i Friday = . Week’s Sales Gl 81
“. Red preferred 23% 21%. 21% 20 * Feb 22 May L, Last Range - for Week : 5T oy
¢ b . : y ' vy gl ', Sale Price ‘ of Prices - Shares Range Since January 1
Dominion Textile common_ 129, 129, 11'  Feb -~ *--13% May = : : Yk Par o e i High 2 -Lo‘w High
Donohue Bros Ltd .___ * 19% 19% 19 ' Mar, 20 . Jan S A 4 ‘ ar, ,
26 . 28 25% Jan 29 May Acme Glove Works Ltd SR 12 12% 1,750 9 Jan 1224 Jun
) » Anglo-Nfld Development - Co. SRR O 239 5 5 15055518 T APE e 23%  Jun
. 18% .19 16% Mar 19Y2 May . Atlas- Steel Limited_. ; * 13 13Va . .3,497 . 10 - Mar 13% Jun
16% 17 14% Mar ~18% May | ) : < § P : : H
17 17% 11% Jan 17% Jun , Belding-Corticelli Ltd common - )0 - 160 160 . 155 Apr 7160” Jun
A17.17% 5 15% Mar " 18% May . Belgium Glove & Hosiery com. =, AR DR 9 7% Jan .- 912 Jan .
Co of Can .y 24 . 24V, 19 Mar 24Y; Jan . Brand & Millen Ltd class A ! .40c 40c 40c Mar 1.00 .Jan
4 : Brandram-Henderson Ltd .. 4 i35 16 14% Jan 16 . Jun
‘Galr Co preferred ... . ; 90 - 90 87 . Apr 90 " Mar “‘Brewers & Distillers of Vancouv Ltd_5 137% 7 13% Jun 1634 Jan .
Gatineau Power commo .. 19% 19% 18Y% Feb 20 Jan 4 X 2 : f A
5% preferred : 104 105 102 © Apr 108 Jan British Columbia: Packers Ltd ¢l A__¢ = 123 . : 11% Apr ... 145 Jun
- 5%% preferred ___._ S 111, 111% ©5. 107% Apr 111Y Jun . Class B : ; « B i 4Ys Mar 7Y% May
<General Bakeries. Ltd .__- 3l 3% 2% Mar 4 Jan British Columbia Pulp & Paper com..* 125 - Feb 134% ‘Jun
. ‘ : ! : ’ {Brown ‘Company €ommon._ - ._..... 1. - 5% 5 y - 3% Mar 6% Jan
General Steel: Wares ‘common.... : -16% 16% 14 . Feb 17% Jun Preferred : A i .. 18% Mar 115 . Jun
‘Goodyear Tire 4% pfd : 51% 51Y 50 -Jdan - 525 Jan “Butterfly Hosiery Co Ltd 1 ‘ 11% Feb . - 14% May
Gypsum Lime & Alabastine .. 7 17 .1 13 Mar 17 ' May

L
!

‘Canada & Dominion Sugar.. 1:197 +iok 15% Feb .. 20Y% Jun
9. 9% A 8% Feb ; . Canada. Flooring class B. ¥ 1% ; .12 Jun 12 Jun
33% 34% 23% Feb Canada Malting Co Ltd... S 50 44 Apr 50 | 'Jan
4% 41% 44 . Mar ‘Canada Packers Ltd class A_- ) /o 34 Apr 37 Jan
52% 53 1,525 - 43% Jan" Canada Starch Co Ltd common-____.5 Lt 6 6 6 " Jun 11 Jan
' Canada Vinegars Ltd Ye-. - -10% Mar 13% Jun ¢

18%. 19 15331 14 Mar 19% May L : 3 ! iy
1.55 1.95 . .135,090 -~ 1,55 'Jun 1.95 Jun ¢Canadian Food Products Ltd com.._® .. LA e 25000 8% Mar 1215 'Jun
13% 13% 1,320 12« Jan 14 Jan . “Canadian - Gen ts Ltd._ . : 14 : Feb:
25% 25Y 175 24, Mar 25% May . ¢ ‘Canadian Industries . i . A . +19% Mar
41 42;;, 955 293 Feb 42% Jun . % -preferred .___ ... _:_ .. _-100 = 2 3162 ©'Jan
i ;

100%z 100 90 100%2 Jun 103 May 4 368 - : . s s )
S Canadian Ingersol Rand Co Ltd_____.® - : i 61% Jan

-Intercolonial Cosl common SR | 33:.:.34 325 22 i i Geily ‘5% - pfd_100
‘International Bronge semin Jan 34 Jun : ‘Canadian Inter Inv Trust 5%  pfd-

A . 11 11 100 9% Feb 23:. J 3% d Light & Power Co.
-+ International Nickel of Canada. 38%° 39% - 11,272 295/: Mar e Canslian Ligit & Power

39% Jun ; *Canadian Mareonlpco ._-__--.t.a.____} s
2 - “Canadian Pow ‘& Paper Inv:Ltd com_® -
- International ‘Paper ‘common_____..15 " 66% 69% 2,350 46 ‘Mar %70% Jun 5% preferred ¥ g
International Petroleum Co Ltda.._..® © 15% 16% .. 33,675 11° Mar = 16% Jun ' b €itle o ¢ : : I
International Power ______ =1 . 49 517% 280 39 Mar 53 Jun ! !Canadian Silk' Products class A. - 24, : 22 ““Mar . - ' H
International Utilities Corp 13% 13% 2457 10% Mar ' 13% Jun | . Canadian Vickers Ltd wpmmon. ‘ . : 7 1'20% Mar i
: ; : ; ' ; : % preferred ‘ 0 265. 130  Feb 167  Jun ;']
Jamaica Public Service Ltd . 13 235 11% Mar 14  Jan ] i ] ; : 3% Apr 4% May |, |
Labatt Limited (John) : 25% 185 . '23  Mar 25% Jun | b g . ' ¥ £ 4 v A ; y 19
Lake of the Woods common_______"'s 30 255 - 27 "Feb . 321, Jan | Catelli Food Products Ltd comman s o 26 . Feb. . 30 May | f
Lang & Sons Ltd (John A) 21% 557 16% Mar 21% May | | 5% preferred _..____.__ 7 15 Jan 15 - Jan
La - : ‘Chatco Steel Prod Ltd pfd- 10 : 1% May 8 . Jun
. Laura Secord , 3 . 15% 190 13% Mar 17% Jan Claude Neon General Advert pfd__100 5. 46% Apr . 51 Jun
Legare Co 6% preferred 23 60 22 Jan 23 Jun “Commercial - Alcohols . Ltd - common_._-* . 6%. 3% Feb 6% ‘Jun
Lewls Bros Ltd . . 515 200 14% Mar 16 -Apr | 8% “Dreferred ... : 5 6% Arr 178 -Jun

1% S8 Feb 10%May ‘Consolidated Div Standard See pfd_* ... - et Jemin i A
1,0 & iar 8%, May ‘Conselidated ' Paper: :Corp: Ltd________* ; a 21%
Massey-Harris ..______ " " 213% 5222 " 16 Mar 21% Jun | . iConsolidated .Textile Mills-Ltd com.. ¢ o 2% 9 - Feb 24 Jun
McColl-Fr oil 15% 2,604 915 Mar 16% May .. 5% preferred ) E : : 16 'May . 177% Jun
Mitchell (Robert) ... 20% 16 - Feb 21%May . | .. iCosmos Imperial Mills .. 30 : 27% Apr 28 Jun

10 . Mar

f
1

MacMillan Export class Al
- ‘Class' B

For footnotes see page 45.
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‘THE  COMMERCIAL & FINANCIAL- CHRONICLE.

"CXNADMN LISTED MARKETS

-\EANGE FOB, WEEK ENDED: JUNE 18

 STOCES— .

! David & Frere Limitee class B
Dominion Square Corp

 Dominfon Wooliens & Worsteds
Donnacona Paper Co Ltd.

East Kootenay Pl’ 7’/0 pfd W,
Fleet Mg -& Aircraft

Ford Motor Co of Canada. class A_

, . Foreign' Power Sec 6% red pfd.

Fraser Companies —_.....

Great Lakes Paper Co U.d com
Class A preferred _._.

Halifax Insurance -Co-.__.
" Hinde & Dauch Paper.

: Horner Ltd (Frank W) class A--
Hydro-Electric Securities, Corp .

Infer-City: Baking- Co Ltd -
{" Intern Paints (Can) Ltd class, A._
4 Investment ‘Foundation Ltd common e

Journal Publishing Co of Ottawa Ltd.*
[ Lambert (Alfred) Inc
."Lowney Co: Ltd (Walter M)

Maple Leaf Milling Co Ltd
X Maritrme TFeleg & Tel common
%0, preferred

. Massey-Harris Co- Ltd_ 61/4 %. CV: pid 20
McColl-Frontenac ‘Oil 4% pfd
Melchers Distilleries Ltd cpmmon...--_
0% pre ferred . u...i it S 10

Minnesota. & Ontnrlo Paper Co.
Moore Corporation Ltd _.

Mount Royal Rice Mills Ltd -
Nova Scotia Lt &. Pr 6% Apfd

Paul Service Stores Ltd .
Power Corp'of Canada 6% '1st pfd
6% N .C-part 2nd:pfd. _____

Quebec Pulp & Paper 7% pfd _.,___-100
Rand' Service Stores (Canada) Ltd..__*
Russell Industries Ltd-_.-_-...___-_'
: Bouthern: Canada. Pr 6% -pfd..
Southmont. Invest Co. Ltd..

Stowell Screw Co Ltd class A__

-100
3, 4

| Union Gas of Canada Ltd..
;- United 'Amusement Corp class A____
Class B - »

United Corporation class A
Class B

United Securities Ltd

Windsor Hotel Ltd.

' Mining Btooks—
Alfa Mines Ltd ...
Arno Mines Ltd

Band-Ore Gold Mines Ltd

Base Metals. Mining Corp X
Beatrice. Red Lake Gold. Mines. Ltd_-1
Beaulieu' Yellowknife Mines Ltd 1

:* Bob’s Lake’' Gold Mines Ltd
.- Bonville Gold Mines Ltd ..
Bouscadillac” Gold, Mines Ltd

.. Central ancla Gold Mines Ltd. ..
Centremague Goid Mines .Ltd...
Century Minin’g" Corp. Ltd ...

i Cheskirk Mines Ltd

: . 1
i~Consol Central Cadlillac Mines Ltd..--{ :

Cortez. Explorations Ltd-..
‘7 Cournor Mining Co, Ltd. ...

*‘Dickenson. Red Lake.
Dome Mines Ltd _.___
Donaldo. Mines Ltd

Dulama Gold Mines L‘m_.--_».f_‘.._.d._; :

East Malartic Mines ‘Ltd

Falconbridge Nxckel. Mines Ltd. ...
Fontana® Mines (1945) Ltd ... -

.. Formaque, Gold. Mines Lid__.
i, Found. Lake Gold Mines, Lt
*~ Goldvue Mines Ltdemmmecee

‘.* Heva. Gold. Mines Ltd

. Hollinger Cons Gold Mines Ltd.

* Hudson-Rand Gold Mines Ltd...

. International Uranium Mining Co .

i\ 3-M Consolidated Gold Mines Ltd
Jack Lake Mines Ltd __
Joliet-Quebec. Mines Ltd .

¢, Kerr "Addison Gold Mines Ltd
.. Lake ‘Shore Mines Ltd"

Louvicourt Goldfields Ltd .
Macdonald Mines Ltd-..

" Malartic Gold Fields Ltd

McIntyre-Porcupine Mines Ltd

Nechi Cons Dredging
Negus Mines

New Calumet Mines Ltd-....
Normetal Mining Corp Ltd.

O’'Brien Gold Mines. Ltd___:
Pandora Cadallic Gold Mines Ltd..._1
Pen-Rey Gold Mines Ltd

Quebec Labrador: Development _
Quebec Manganese Mines:

Quemont Mining - Corp Ltd -

Friday Week’s .
Last: Range ¢
Sale Price - . of Prices
. Low . High

102 10%

43~ .43

42% 44

16%
22: 22Y2
26 26
2%, 2%
25%. ;
©4Yy 4Y,
'59%
1914
427

14Y2
20

8
3%

26’/2
72'/2 73

9%
~1{9Vz-11055
17 17%
1711017110

~ B5%¢
17Y

17

WET e

18% 19
% ,1101/; 110%

40c, - 42c
19% " 19%

8%,
38 . 38
38, .38

294, 20Y
24

$ L24
21 21%,
127212

2c 2¢
3c 3c
T%e TY%c
11c.123%c¢

& lO‘/zc 10%2¢
.18%¢ - 20c
oy 5¢ 6c
“1lc 11%c
26¢: ;
5¢
3Yac
-28¢
-1.10
qe:
10c .
S0

16c
8¢ 13%c™
14¢ -+«

»14¢

B 560-
17%.
- 65¢

ho s 24C
1.57.
-2.67
- 97c :1.56

470 4,70
-3¢ 3¢

9%c 10%c
2%¢ 2%c
16c:. 16c

- '12¢
8.50
4c. .. 6c

" 58Yzc

2
3¢
38¢

12V
11%
32¢
-59¢

-56¢
1%
- 80c

295

12¢

73c
1.80,
56%

56¢. -

83478

sxlel

for Week

. Shares

18% . °

50
60

35

50

52
. 125

0
25

12
260-

5

350
37
1,680.

120. -

100
o8

475.
5
100.

20.
73,
255

17:

25,496..
: 50

25
50.

50.

40
518
5

4,500,
1,000
500.

10,500.
900 -

9,500
4,000

< 25,500, - ;
157,800 -

700
<500,

17,000

. 1,300

v 3,200

1,000,
:1,000.

62@ 147

* 530Q0

2,500 .
130
7,200, -

YIS
157

127,200

-+ 100

1,000

©.4,000

22,000,

2,000
1,000
635
3,774
1,800

50..

Low
6%, Feb:
'33% Feb,
37%. Feb

10% Mar
20 . Jan.

26 Jun.
2% Mar
21 ' Jan
3% Apr

" 42% Feb

- 16 Feb,
41  Jan

13% Apr
18 Feb

8 . Jun
2% Jan®

"19% May
8% Apr. -
"7 Mar.

13%.Feb
9. - .Jan
“12% Jan

~30% Mar
- 19% Apr

19. . -Jun: -

725 . Mar
93 ' Feb
4% Mar

12% Feb

1205
65%..Feb.

-. 9% Mar

109Y2 Mar. .

13. ‘Mar-
107 May
52. 'Mar.

14%; Mar-
4%, Feh,
13Y% Feb

104 ' Feb:
37c¢. Feb,
16 May

7Y Mar. .
34" Feb
38  Jum

29. ; Mar:
17. Mar.

8% Jan
9, -Mar. .

SIS

2 Jun:

2¢ Apr
7Vac, Jun.

+80.-ApF -

¢ Jan .

'12¢ ‘Mar
~o:6e Mar:
9%c Mar

~10c Jani . -

2%c May

3% cMar

28c - Jun.*
110 Jun
1 6CLJun

9¢ 'Apr“ ”

‘ride T Mar:
1Bk Mar'
S5c"Mar

500" 14g.: “Mar:
“Bbe.: Jun« :

1725 Jun;

53¢ Mar-

53¢, Mar:

~4,50:Jan -

“3c.cdun;

% '70 ‘Mar':
2%c:Jun,
10c Mar

. 1le Mar: -

8.50 Jun
_..4c _Jun
500 ~Feb

“ae May,
3¢ May:
25¢ “Mar

12¥% Jun.

11% Jun
30c Mar:
42c. Mar

55¢ Mar

. .1.65. Apr-

56%2, Jun,

80c . May
2.20 Jun
88c Mar
..1.55 Mar

1.50 Mar-
5¢. Jan
10c May

“B7¢° Mar
19¢: Feb
6c  Apr.
13%. Jan

- 14%.

15V

Peb, .

BamSlnu January 1

High
11 Jun:.-
431 May,
44%2 Jun;

' ~18%. Jun

23% May.

28 May
3%, Jan.

-27  Jun
6: Jan
62 - Jun

20% Jun,
45, May

15% Jan
20%4: Jun:

9  Jan
.. 4. May:

82 " Jun
Apr.
8% Jan
Jan.
10%. Jan.
19 Jun

14%, May
20 - Jun
20%: Jan,

" 30. ‘May

968 - Jun
5% May’
13%; Jan:

- 27% May:

95%. Apr:
10% Jan

= 110%: Apr

17%2. May-
111 = Feb

¢ 87" Junm.

28.  Jan'
6% Apr. .
19 May

115 Jan: -
42¢. May
22 Jan %

9%, Jany
38 Jun
38 Jun:

29%,: Jun
*24: . Juns
21% Jun
120 Jum

i

84c Jan
15¢- Jan.
14Y2¢ May:

L 17%c Jan; |
+24¢ “May

r e -Jan;
220 'Jan:

:-33c: Jun: |’
5Yc-Feh:-
5¢ - “Febs \°

7«5&; Feb, »

1.18 Jun
‘16¢: - Peb) -
1lc: Jan:.,

“Be Jani -

22¢: ' Jan+i
:13%¢ - Jun:
220 C-Jamy

© 12¢™ May/ ©
23Ys Mar '
1 :09; Feb,

%o Jl.lm L

.1.95. Feb..
3.50/ Jan
156 Jun;

4.70 Jun: ¢
-6e,

30: Feby
60 . Feb, |
52¢ May )

.- 14% Mar;

14% Mar
50c- - Febr ;
145, Jan

1.90 Jan
1.95. Peb:

..65;. -Mar-

1.18 Jan.
2.25. Jun:
1.48 Jun

- 2.67 May- .

2.17; Jan:
T%c Jan
200. Feb:

" 89c ' Feb

65¢c Jan
14VYic May.
15Y%.May.

3
e Mar:

“Auner Gold

“ British American,

STOCKS—.

Rochette Gold Mines. Co, Ltd
Mines Litd’
Bheep Creek Gold* Mines Ltd ..

Bherritt-Gordon Mines. Ltd
Biscoe Gold.Mines.Ltd

Stadacona Mines (1944) Ltd___
Standard Gold Mines Ltd _____

Sullivan Cons Mines Ltd:._.

0il Stocks—
Cnlgary & F‘f'

ton Corp-Ltd
tead Oil

Gaspe Oll Ventures, Ltd..
Home Oil Co Ltdecu——
Oomnitrans Explomuon Ltd_
Pacalta Oils Co Ltd

Royalite Oil Co Ltd: comemee

_Friday
Sale Price

Low

10¢ 10c.
13¢ . 1llc
R B L 4

2.55
44c

53¢
10c¢

1.44
3Yzc. 3
- '9.00

240
45¢

52¢
10c

1.30

s 6.80
14%zc
1.80- 1.85
8.50

Tc
15¢
18%

Week’s
Last Range

*1.47
c 3%c

14Yzc’

Bales
- for Week

of Prices. Shares

High,
10c
13c

I.14

2.65
47c
S4c
10c

500
18,000
900

8,900
3,350

4,424
500

5,565
13 500
2.00 '525

6.80
20c

1.97
8.90

e 1,000
15¢ ‘. 2,500

200
106,900
3,600
435

18% 75

Range Since January 1

Low

8¢ Jun
1llc 'Jun
1.01 Mar

1.45 Mar

35c  Apr .

50c Mar
¢ Jan

99¢ - Mar

2%c Jun =

4.75 Feb

3.75 Feb
"12%c_Feb

1.25 Jan

. 5.25. Feh.
¢ Mar

150 May
16 _ Feb

High
17c May
17¢ May
1.15 Jan

38.25 Apr

. 50c. .Apr

67c Jan
1lic Jan

2.08 Jan '

.9c Jan
9.00 Jun

7.50 May .
.32¢ Jun

2.25 May
. 9.65May.

160 Feb

-32%0 Apr

19: Apr

Toronto- Stock Exvellan‘ge,'

STOCKS—

Abltibl Power & Paper common....
$1.50 preferred.

Acadia-Atlantic olass A

ABRew~Surpass ...

Akaitcho Yellowknife .
Alberta. Pacific Cons _._:-
Algoma, Steel ‘common........

Amalgamated Larder Mlnes____
American; Yellowknife_....
Anglo, Canadian Oiloeonco.
Anglo-Huronian

Anglo Rouyn Mines: .eeew ico—o-. -
Apex Cons R ces,
Area Mines

Argus Corp
Preferred

Arjon Gold
Armistice
Ashdown Hardware clags. A-.........._..-IO

A!zhieiz Gold & Ol

Atlag: Steel

r
" Atlas Yellowknife

Aubelle. Mines w._....____L
Aumaque Gold Mines.

Auto. Electric ‘class: &; ...
Auto Fabric class A

© Mines
Bankfield Consolidated

Bank of Montreal. —omsn
Bank of Nova 8cobiam i icn-10
Bapk- of. Toronto:

Base Metals Mining
Bathurst Power class A....

Bentty Bros
Beaqllet} Yellowknife ...

Berens River -
Bertram & Sons class A
Class B

t. Gold
idgood. Kirkland: Gold.
Bobjo Mines Ltd

Bonetal Gold
Bonville Gold
Boxdulnc Mines

Bowes Co class A ...

Brewers. &-: Distillers
Brewis Red Lake. ..
Bright’s Wines __._....
il eomm

3%% conv preferred ...
British . Columbla Electric pfd-....100

British  Columbia. Forest. Products..

British- Columbia Packers clasg A____"

Class B
Reitiah Columb

Class B
British Dominion. Oflu e e e *
British Rubber preferred..

Bruck. Mills
Buffadison Gold ...
Buffalo Ankerite

.Power: A

Buffalo Canadian
Buffalo. Red Lake Mines....o....
Building - Prod

‘Burlington Steel e emmmeeeeer e ®
Burns & Co class, Buewm-.
Burrard Ciass A ewcemmmcme.

“ 19%e

Canadian Funds

Friday .
.. Last.

Sale Price

Low,

. 18% 18,
21 20%

18:

TV

3c
53Ya"

63,
25%

10c¢
l4¢
.2.95
8.25

58¢
5¢
+.10c

6“/4v

10c 10%e

26¢
13Ya,

6¢

6C
TY2c
k2

13“/40 13%e

1le
17¢

3.20
8
10

18 l/2(: 18%c

60

25Y%
35
35

17%ec.
R 21

ARy 41
11%o0 1lc¢
‘170% 170

i, 32¢

ad 18
5 5,

28¢ 260,

17¢ 6c
12%c

16¢

5¢

39¢

10:

3%c

8.00,

40c
25,

20:
15%,
S0,

22
24Yy.
26z,
92V,

s 32%2

Week’s
Range
of Prices

3¢
15¢ 16%2¢
55

*-30c
12‘/.0 12Y2¢

Sales: -
for Woek:
, Shares
High
18% 1,280
1,645

19 315
8 200,

"5,500
14,500
§34

64
25V,

l4c
15¢
3.35
8.35

1,505
25,092

64c
13¢ 1,010.

V7 355
(53 15
2,600
30c 13,000

13%

+8c 7 13,500.
8c. . 1,500
8%c 13,000
13Y%

1,000
. 24,400
2,400
.2,040
©.25
100

1,200
6c 2,175

12¢
19¢

3.50
8
-10 %

26 7610,
36% 725
35% 800

20c 47,350
21Yz 325

T Ty
13c - 23,900
172 ¢ = 1,145
32¢
18 :
<8200
31,100
17¢ 4,500
7,300
16¢c
40c 17800
58
1,000,
8.25 690

40c 500
25 50

20% . . 3,071
15% 15

<10
3%c !

Sc - 2,100 .

22 - 46
24%
26%
93Y2

4%

2,580
40

3,800
13Y% 315
67 221

27 300
3 990
28c 26,000
100 83. .
. 120

18,758
900

24c
1.78

220 ..

21,500... ..

T4705°

2,000 _ .
25

Low

12%, Mar
18 . Mar

-:16%. Apr’.

TV Jun
65c Mar
15%c- Apr
33% Mar

44Y, Mar
24 Mar

10c Jun
8c. . Apr
1.35 Mar
8.25 May

6)2c Mar

5% Mar
67 = Mar

"6¢ Mar

.15¢. Mar
11 Apr

6¢c. Mar
6c. Mar
4¢ Mar
10Ys.Mar

9c.. Feh
8c. Apr
15¢ Mar

3.00 Apr
7% Jan
9%, Apr:

..8%¢ Mar.

5c. May

" 25 . Feb.

34% May
34%,; Feb

-9¢. Mar
17 Mar

.. 38% Apr

17 Feb
4Y> Mar

25¢ Mar
16c .. Jun
10c. Mar

..13¢c, May
. 2Yac; Apr
28¢c_ May, .

1.50, Apr

35¢c May.
25 Jun

.17 Feb

14  May

, 4%¢c Apr

22  Jun:

1,075 ..

 4Ya Mar

247/, Jan
Apr
16;; Feb.

99 Apr

22  Mar
17¢  Jun.
1.50 Mar

6c Mar
7¢ May
28% Feh.

11 Feb
13% Feb
7Y2 Mar

: n:nge Since Juury 1

High

. '19% May.

21Y4 May
19% Jun
8% Jan-

"87%e¢ Jan

25¢c  Apr
57 Apr

65% Jun
25% May

38¢ Jan
,18c. Jun
3.45 May
9.20 Apr

68c. Jun
9%c Jan

.+ 14%ec Jun. .
© . T% May.

83 Jan

""15¢ Jan

39¢. Jun °
14% May

* 18%c. Jan

.12¢ Feb: -
10c May
13%: Jun

15¢ ' Feb. -

- 150: .Peb. '

~ 25¢ Jan

: um Jan- :
Jun
10'/: May.

: 20'/:@ Jan

8¢ Mar
:28 . Jan
37% Feb
'38% Jan.

24c. May:
22 Jan

41%, Jun-

. 250 Jan: :

174% Jun

. 85¢ Jan

18%2 May
Y2 May

' 60¢c: Feb

; 28¢ Jan. ©

17¢ Jan

29c: Feb,
5¢ . Mar

. B8c .Mar

100 -Jun
. 6¢ Jan
“Jdan,

'1.00 Feb
26% Apr

22% May"
16%: Jan-

.. %e, Jan,

23 Apr
24% Apr
27Y.May.

-89 - Jan

4%. May

. 14% May

7% May

27. Mar
3% May
35¢- May:
100- May

334% Jun
99¢ Jan
2.40 Jan

15‘/2(: Feb
Jan
35 . May

<15 Jun
19  Jun
9. Jun

For footnotes see page 45.

gitized for FRASER
p://fraser.stlouisfed.org/




42 (2722)

THE COMMERCIAL & FINANCIAL CHRONICLE
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RANGE FOR WEEK ENDED JUNE 18-

Week's
Range
of Prices
Low High
8¢
28Y2
16'2 16%2 .
6.15- 7.00

12¢ 17Y2¢
53

5lc
2,50  2.70
99

a 22V
28 Ya

50
9%
3642
187

188
13
402
31

7 7
222
22V

21%

Friday
Last

STOCKS— _Bale Price

Calder:

Caldwell Linen 1st preferred--_
2nd preferred

Calgary & Ed

Callinan Flin Flon oo .
1 Red. Lake.

Canada Bread 4Y:z%. preferred.__
Canada Cement commoh
PLEfErTed wuuiosmmciomosmmmion

Canada Malting Bh warr

Canada Northern Power

Canada Packers class A__.
Class B

8¢
28%
8.15'

14Yc¢
5lc
[ 2,55

129

a1y
28Y%

50
9%

Canada Permanent Mtge.......
Capada § 8 Lines common..........
Preferred

Canada Wire & Cable class B..
Canadian Bakerles =
Canadian Bank of Commerce.. --10
Canadian BrewerieS mommeecmeccaeaaa®

Canadian Canners common.
18t preferred oe—ememmemn
Convertible preferred

'
Canadian Car commMOD v me e,
Class A

Canadian Celanese common
Preferred
New preferred

Canadian Dredge =o_— o__.- L
Cansdian Food Products commo
Class A

Canadlan Ice Machme class A

Canadian Industrial Alcohol “A’..
Class B

Canadian Locomotive

Canadian Malartic
Canadian Oil Cos common..
. 5% preferred

Canadian Pacific. Railway

y
.Central Patricia 'Gold  Mines.
Central Porcupine

' Chatco Steel common
Preferred
Chateau-Gai Wines

Chemical Research
Cheskirk Mines ...

Oheuterville Mines —eo...
Chimo Gold

Coastal Oils
C Willans

Cockshutt Plow

‘Coin Lake

-Colomac Yellowknﬂe i
¢ Commonwealth Petroleun

22¢
6c
54c

1.50
97¢
13V,
62c

Coniagas Mines
«Conjaurum Mines
~Consolidated Bakeries _.
AConsollaated Beattle Mlnes

1.50
97¢
13%
© 64c

»Consolldnted Hnmestead oil.,
Consclidated Mining & Bmeltlng_
Cons Press class A _.

C ers Gas

Conwest ‘Exploration ..

‘Cosmos Imperial Mills

14¢ - 20c
116 121%
100 10

149 151%
110 119
28 28%

5
23c

55¢
52
16¢
50c
9¢
16¢
25,
11

.. Craig Bit _ 5%
. Crestaurum Mines . 22¢

i, Croinor Pershing -
Crow's Nest Coal _.
Crowshore Patricla, —.
Cub Alreraft

55¢

49
14c
50c

D'Arngén Mines ..
Davies Petroleum _.
Davis Leather class A

8c

16¢-
252
11

1.22
e
15¢

: Del.nlte Mines ‘oo
Nickel Mines
Detta Red Lake

Dexter Red Lake
Red Lake.

8¢
16¢

35¢
59¢

45¢

30¢
55¢ -

41c

Dm:overy Yellowknife ..__--_.....d.l
- Distillers Seagrams ..
£ Dlvenmed Mimng i
Dome ‘Mines Lm_-______ -18%,
Bank. . 25%
22

27 27%

Domlnlon Scottish Invest common---lv ;
‘Preferred _: s

Domlnlon Steel & caal class B_-___.25

: Stores N
' Domimon Tar & Chemical pfd..._23% .- 21%
% 4 Textile 2og 12
T‘ W t ’ i 18Ya
v Denalda Mines: L. _. . 9c
Donnell & Mudge class A. 17
Dulama Gold Mines Ltd

Mining Co.
4 Duvay Gold Mines

| East Amphi v
" 'East: Crest Oi L.
: l:m l.educ ou_

447
3 19

25

25¢
22¢
e

8e

125, 7

20%
- 80¢.

Sales
for Week
Shares

5,500
68

100
8,345

176,300

5,700

55 |
606
250

95
285
105
200

10
336
281

185
100
3,080
11,396

860
85
70

1,655
2,095

2170
410
25

10
205
340
100

1,290
650
50

935
690

35
120,383

100
15,712
10,550
4,900

125

100

200

1,000
24,700

1,356
500

4100 .,

54c . -

210,414

7,159,400

6,960
635
132

- 6,000
205

50
3,000

1,500

75

34 150
200

8,000
500
20
100

3,500
14,500
600

3,000
32,400

24,000
825
6,500

4,192
2,850 -
355

g -10% . 1700
; 5‘?-;”

Range Since January 1

Low
7c May
281 Mar
14% Jan

..3.65 Feb. .

6c  Feb
340 Mar
2.15 Apr

96 = May
14% Mar
27, Apr

433, Apr

9% Mar
33 Mar
15Y; Mar

187 .
11
35

21% Mar
5 - Mar
21% Mar |

17% Mar

1635 Mar
23 . Mar
17 Mar

Jun
Feb
Feb

10 Mar
15% Apr

5694 Feb
34 Feb
20% Mar

16« Mar
8 . Mar -
13% Apr

14 ‘Jun
10.' Mar
11% Mar
21 . Mar

70c. Mar
11 Mar
9942 Mar
12% Mar

1.21 Apr
1.20 Feb
1.05 Mar
13¢ Mar

11% Mar
T4 May
T '2 Mar

30c Mar -
4¢’ Mar

2.24 Mar
1lic Jun

3¢ Apr
~14c¢- Jun
. 1.76 Mar

10 . Feb
16c Apr
5¢c Mar
- 46¢-:Apr

1.40 Apr
65¢+ Apr
12 Apr
85¢ Mar

13c - Feb
91%; Mar
8 ' Apr

145 Mar
70¢ ‘Mar
25+ Jan

4Y; Mar
:19¢c  Mar

55¢ May
42 Jan
10c. Mar
50c  Jun

Mar

10¢c Mar
« -23% Mar
. 9% Apr

Te

1.05 Apr
5c¢ Mar
11lc " Apr

1.00, Apr

High
15¢ Feb
30 Apr
16% Jun
7.60 May

17%¢ Jun
65¢ Jan
, .3.00 Mar

9972 Jan

22% May |
29 May |

53Y%.Jan

11% Jap

38
18

201Y2 Jan
14
42 May

31 .Jun
7% Jan
23 .- Jan
24 Jan

21Y%; May
28 Jun
21Y2 Jun

147
18%
83%2

39
23Y%

Apr
Jan

Jun
Jun

Jun
Jun
Jan

Jan

Jun
Feb

14Y, Jan
14  Apr
137 May
.30

88c Feb
15 Jan
103 - Jun
21% May

2,65 Jan
1.80 Jun
1.40 Jan
33¢- Jan

13 Jan
8%z Feh
10  May

65¢ Jan
8'%c¢ Jan'

3.00 Mar |

30c Feb

1.25 Apr
5S¢ Jan
23¢ Jun
2.45 Jan

16 = May
27¢ Feb
“1%c¢ Feb

b5¢c.. Apr -

1.50 Apr
1.10 Jun
16% Jan
85¢c . Jan

32¢ - Jun

121% Jun .

10% Feb
154  Jan
1.24 May
30  May

6% May
30c, Jan

-90c Mar

. 65 May

Sbc Apf . ,I

- 45¢ Mar

40¢ ‘Mar
1633 Feb

. 40c Apr -

16% Jun

24% Jun -

16  Apr

22 ' Mar
6  Mar

12 May

13% Feb
21% Mar

17 Jan

19¢ Jun
6¢ Mar

7¢ Mar |

" 5%c Ms¥

__ 260 Feb -

CaL:

19¢ . Apr
- 100 Jan

21¢ . Jan
20c  Apr
26% Jan
May

1.60 Jan
' 10%¢c May
48¢ Feb

' 450 Mar g

82c Jan

64c Jan
22% May
‘65¢c .Jan

" 23% Mar

27
22

28,

Feb
Ju un

Jan

5% Jun
447 Apr
19% May

26% ‘Jan
22 “Jun

13! Vz May

18% Jun
1.10 Feb
17 Jun

30%c Jun
T4c  Jan
12¢ Jan

33¢ .Jan
10c Feb

-~ 50c “May

Jan

Jan

" Friday
Last
STOCKS—

East Malartic Mines
East Sullivan Mines.
Eastern Steel

Eagy Washing Machine
Economic Invest

‘Eddy Paper clasg A vemeeceeereeeaa20
Elder- Mines S |

Eldona - Gold Mines
El 8ol Gold Mines
Eureka Corp

Falconbridge Nickel
Famous Players .
Fanny Farmer Candy Shops_ ...

Federal Kirkland
Fibre Products preferred...

Fleet Manufacturing Ltd
Ford of Canada class A

Freiman (A J) préferred .
Frovisher Exploration

Gatineau Power common..
6% preferred ...

General Bakeries
General Products MIg clas

General Steel Wares common
Preferred
Giant Yellowknife Gold Mines

Gillies Lake
Glenora Gold

Globe Oil
God’s Lake Gold.

Goldale : MINeS. ‘sl il fis s aiamr &
Goldcrest Gold .. el
Gold  Eagle Mines

Golden Arrow

Golden Manitou Mines.
Goldhawk Porcupine
Goldora - Mines

Goldvue Mines
Goodyear Tire common.
Preferred

Gordon Mackay class A
Class B

Graham Bousquet
Great Lakes Paper ¢
Class A preferred -
Great West €0al e

Greenllng Wire
Guayana Mines __
Gulf - Lead Mines

Gunnar Gold
Gypsum Lime & Alabastine ... il

Halcrow Swayze
Hamilton Bridge
Hard Rock Gold Mines
Harding Carpets /

Harker Gold
Harricang ‘Gold Mines.. oo 1
Hasaga Gold
Headway Red Lake

Hedley Mascot ..o
Heva Gold Mines,

Highland-Bel]
Highridge Mining: ..

Hinde & Dauch
Hollinger Consolidated Gold Mines...5
Home Oil .
Homer - Yellowknife

Hosco Gold Mines
Howard Smith Paper . common
Preferred

Howey Gold
Hoyle Mining
Hudson Bay Mining & Smelting.
Hugh Malartic

Hunts class A
Huron & Erie common

Imperial- Bank
Imperial Oii .
Rights

Impexlal Tobacco of- Cs.nada ordmury 5
Preferred
4% preferred -..c-cisnacin i 25

Indian ,Lnlée Gold ;
Ingersoll Machine class A.
Inglis (John) & Co

Inspiration Mmlng i
Internauonal Coal & Coke

Intematlonal Metals qlass A,
. Preferred
~International -Nickel ‘Cu common_.__*

- International .Petroleum._..
;acernatlonal Uranlum_.__

J acknife Gold"

‘ ~Jack: Waite Mining-

"Jason Mines _. :
:Joburke Mines Ltd ..
Joliet Quebec Mines.

Kayrand Mining
Kelvinator
Kelore Mines

122¢
42c

10%c

Week’s
Range

Sale Price  of Prices

Low High
145 1.60
2.65 295
8% 8%

18-
43

19
48¢c

1.53.'1,
16¢ .
1.98

4.95
17Y,
43 43%

5Yc 5%e
8% 8%

2 2%
257 26%

907 927
1,90 1.99

19% . 20
104 105
3% 3%

16% 16%

16

16
103%2 1032
4.55 - 4.85

9c
3c

73c
66¢c

T 18
40

19
46¢c

96¢
15¢
1.89
4.60
17

8¢
3¢

Tle
6lc

16¢ 16'/¢c
1lc11%ec
3c 4c

8c
245 2.59
5%c - 6¢
3%¢ 3%¢

8¢

14c 16%¢

115116,

51% 51%
10%
22

1lc

for Week

Bhares
3,830
123,350
50

“"100
83

275
- 8,000

068,400
2,500

6 452 .

4 620
-~ 610
235

1,000
25 .

650
1,827

55 "

1,710

675

85
1,050
50
25
30
1,050

4,000
1,000

" 20,460

10,695

47,900
6,000

1,785 .

2,500
325
1,500
115

6,500
1,500
2,711
1,500

1,500 "
20

. 12,300

34
472
24c
30¢
52%"
2Yc

9%, 9Y,
112% 112%

25 25%
18%, 19
1,70 1.80

13%-13%
TVa, TV
25 25%

5c, 5¢

8 8
10% 10%
4dc

44c
350 35¢ °
29 30%
100%4 100%
38%
15% 16%
56e -
Vae avse
(ac 8lac
éc s

25¢
45¢ °

Bc
17¢
37c

10‘/2c 14c
25
190 24%¢

12 12
8%c  1lc

1,000
3,525

310
3,535
6,705
3,000

15,400
5

39,n' :

6lc” "

34,674
11,700

70
20,350

12,635

= OLE00

Range Since January 1

Low
1.45 Jun
1.60 Mar
6% Mar

15% Feb
30 Jan

16 -Mar
45¢: Mar

55c Mar
12c Mar
115 Apr

..~ 3.60 Mar . -
.- 15% Mar

34 Mar

4%c Apr
8 Jan

2 Jun
21- Jan

90% Jun~
1.30 Mar

18% Feb
101, Feb

2% Mar
16 May

14 = Feb
99  Apr
2.90 Mar

" T%e Apr

2¢
50¢
43¢

1lc
10c
3¢

8¢ Jun
1.95 Mar
5)%c Jun
3¢ Mar

May

Mar
Mar

Apr’
Mar
Jun

10c
101
49

10
22

10c May

15% May
40%2 Jan
10% Mar

Mar
Feb
Feb

May .,
Jun

4 Mar .
60c Mar
1.40 Apr

o3¢ Jun’

13Ys Mar

3%c Apr
- 6% Mar
12¢ Mar

9% Mar

Jun
Mar
Jun
Jun

6c

b
69c

4c

‘43¢ *Jun

©13%" Apr
,:10¢ ‘Mar.

50c Jan
5c Mar

18 Mar
8% ‘Jun
5.35 Feh
5¢ May

25Ysc Mar
29% Apr
44 Feb

18¢ Mar
26c  May
43%2 Jan,
'/4c Jun

’/z Mar

1117 Jan

23% Apr.

14 Mar
1.70 Jun

12 Mar’
6% Apr
24z Mar

7 Marc
8'/4 Feb

25% MAt;,
987, Mar

' 29% Maf. .

11
“40c “Mar!’

“o Apr

_.8¢, May
8¢ Jun' "

17¢  Jun._.
'25¢” Mar ;[

5¢ Mar
24Y% Jan -~
19¢ Jun .

12 . dun.

Mar . .

High
2.08 Feb

3.00 Jan .

10
18

May

Jun
43 Jun

20 May
74c Jan

1.53 Jun
25¢c: Jan

4.55 Jen * °

5.05 May -
18% May
47% Jan

c May
‘8% Mar

3% Feb

27 May -

94 Feb
2.29 Feb

20
108

3% Jan
.17 . Jan

17 Jun
105%. Jan
6.10 Jan

Jan
Jan

" 14c . Feb

4¢ May

B0Y2¢ May

1.99 Jan

19¢ May
16c  Jan
T%c Feb

14c¢ " 'Jan
2.70 Apr
16¢ . Jan
¢ Jan

25%c¢ Jan
116% Jun .
63 ' Apr

10% Jan
23  Jan

16¢c May
20% Jun
44% May
15Y3 May

5 Jun

1.15 Jun
3.20 May

%370 "Mar .
17% May

5%c Jan
9% May
32¢, Jan
12% Jun

12¢ " Jan
15¢ . May
95¢ ' Feb
¢ Jan

T

' 14% Jan

;24%c Feb

75¢ May
8c .Jan

'20% Jun

12 Jan
9.70 May
;9% 3 Feb

.42c Jun
34. - Jun

" _47% Jun

..4%c Apr -

326 Jan

. 32¢c May

'53%¢ Jun
4c May

'10% Jan
116 . May

27 - Jan
19% May
1.80 Jun

147 Jan
7 ﬁ Feb
Y2 May

. c..Fegb
in

"7 39¢ Jan

©102%

31'% May

an
39% %un

2T¢

b Rt adomiih

gmzed f0| FRASER
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RANGE FOR WEEK ENDED JUNE 18

STOCKS—

Kirkland-Hudson'
Kirkland Lake __
.‘Labatt (John) Ltd

Labrador: Mining & Exploration.
Laguerre . Gold g

Lake Shore Mines __.
Lake Wasa Mining ___.

La Luz Mines
Lamaque Gold ____:
Lang & Sons

Lapa Cadillac
Lapaska Mines

T.arder “U” Mines
Laura Secord Candy
Lebel Oro Mlnes ...........

Leduc-W:st 0il
Leitch Gold Mines Ltd

Lexindin Gold GRS i 3
Lingman Lake Gold Mines
Little Long Lac Gold Mines Ltd-..

: .Loblaw Groceterlas class A s s
n VCIassB‘ e .

Louvicourt Gnldﬂﬂdu
“Lunward ‘Gold _.__
Lynx’ Yellowknlfe

Macasss Mines, v VI, |
d ‘Mincs :
-.l(acﬂe Red Lake .

' MacLeod-Cockshutt Gold Mines
* MacMillan. Export class A
Class B

' Madsen ‘Red Lake Gold Mines_..._.._1
Magnet. Consol R
Malartic Gold Fields._..

-Manitobs & Eastern .-

Maple Leaf Gardens
:Maple Leaf Milling.

“Maralgo' Mines
Marcus' Gold _

Massey-ﬂams common _----..---..---'
_Preferred 2

McCabe Grain class A ..._:
McColl-Frontenac common ...

i Intyre Por Mines
‘McKenzie Red Lake  ocmcecocan.,
" McLellan Gold

“McMarmac Red Lake Gold--.

: Mercury FMINE, s i s »
Mid-C Gil

Midland & Pacific Grain
‘Milton Prick
‘Mining Corp

--.-Monarch Knlttinc comman

- Moneta l'oxcuplne et SN
* Montr

', Moore Corp
- Preferred
Morrison Brass

© Myl gue Mines

National .Breweries .common
‘ Nationa! Drug preferred: ..
. National Grocers com_

- Preferred

- National Steel Car e
» Negus Mines :

Neilson (Wm) lelted ptd--
- New Bidlamagque
“New Calumet Mines . oo __ e

* New Marlon Gold
Newnorth Gold

/ New: NOTZODE -._irenin
New Pacalta Oils __
‘New . Rouyn Merger ...

- Nichol Mines
' Noranda Mines

Nordon Corp

: Normetnl Mining

Horplok Gold Mines,
ines . ._

Nnrthern Canndu Mmes--.._
. O’Brien. Gold Mines.
| Ogemn—nockland

" Okalta Ofls’ ——..
. O'Leary Malartic
o Pl

Orlao, Red, Lake, .

'Ostsko Lake Mines...
Osulgke -Mines

" Pacific Petroleum _. d

hga Hmhey Tubes e e —
ine Mines Ltd

»Pnnderu Cad;uac i g st

Par Mines
: Parbec Malartic ___
Partanen Malartic .

"_Pen-Rey Gold Mines

ra e

Friday

Week’s

Last Range

Sale Price ¢

58c

143

of Prices’
High
5%’ . 60c
138 1.46
25 25%°

5.50 5.0
3%c 3l%c
75¢,  86¢”

3c 3c

1 11%
34c .35c

Low

223 2.40
5.50 . 5.70
21.2)%
4%c 5e
5¢ 5¢
dc 4%2c

15 15%
3c 3Y%e

1.04
1.15

8%c
.38¢

99¢
110

" EYac
v 32
80c

S 29% . .30
T28% 29%
58¢
9%c

Sc . 9c

2.45.. 2.50
71c" " T6¢
Te e

+95¢ --1.05
10% “10%
7"/5 8Ys

“2.43 2,60

.. 20c .20c
176", 1.86
2%z¢ - 3¢

201 20%
13Y, 134,

ZVzc. ‘3 Yae
1lc - 12c

20% 21%
‘28 28%

. 65¢

9
142
. 55%2
36%¢c
2¢:

9
15Ya
57
380

8¢ 13‘/2(: !

20

88c”

15¢

Sales
for Week
Shares

14,700
-13,150

595

3,100
*1.000

48,920
1,000

4,275
“ 4,900

200
362

()

3,050
2,500

18,500
590
14,500

+21850
5,000

500
41,700
7,460

341
215

22,700
4,000
3,200

7,475

* 20,200
. 700

-+ 24,038
535

B83%¢ .

16¢

2%
9.75

14V

37¢

. 36c¢ .

17%2¢ 11%¢

- 12Y 3
.26 26%
3% 3%
12¢  15¢

39‘/:(: 39'/10
12% 12%

101%
4c
143

18¢ 20%2¢
- 3%c 3lc

13%c 19
12c 14%ic
30c. 30c

13¢ 16%c¢
50%

. 20¢
2.64

4%c

5c

4 ddc
31c 33%ec
4% 4Y%
1.80 1.87
68c . 72¢

151 160

6z2¢
'8 8
"8c 8%c
10c - 12¢

64c
. 19¢ 24c

133 144

36 36%
117 1.25
5Y2c 5%ec

4c 4Y%c

70c

3c . 3%c '

2¢c 2
33%¢- 38c
10c 13%¢c

3,235
18,900
125
1,000 .
32, 800"

8,550

1,000

168,250
17,217
2,000

95,000

2,870
500
27,530

6,000
500
1,400
18,500
‘725
6,950
28,100

10,400
14 14
3Yac . 3%c”

e

1,000
7,000 .
18,000

65
1,600 -
8,800

14,500
17,000

22,200
260

4,300
1,000

7,500
1,500
500
10,537
106,900

Range Since January 1

Low ~

36¢c  Apr
1.38 Jun

" 4,10 Mar
2%c May

38c Mar
2c Feb

11 Jun . "

25¢ . May

2.5 May
5.50 Jun
16 Y% Mar

4%c Mar
‘5¢  Jun

4c Mar
12 ' Mar
2%c Mﬂy

60c Mar -

1.10 Mar

6lsc Apr
29 Yac Mar

80c Jun

" . .26% Mar

24y, Apr

. 40c Mar
9'2¢ Jun
TYc Jan

2.40 Mar

53¢ Mar'
¢ Apr -~

Qéc . J;m

9 - Feb |
4% Mar_

240 Apr
18c Apr
1.50 Apr
2¢ Jan

18% Mar
11 Mar

3%e Juﬁ
10c Mar

16" Mar

‘24 Mar’

7Y, Apr

9% Mar "

55% Jun
36c Jun
2c. Jun
ge--Jun

15% Mar' “
5Y2c.Mar

14% Mar
1.75 Mar
6.10 Mar
14 - "Apr

28¢ Mar
14 . Mar

65 Feb
- 25 <Mar

3. Feb’
12¢ Jun -

38% Apr .

10% Mar
13% Apr
27%. Apr

110, ' Apr. .

18%; Mar
1.91 Mar

100% ‘Apr -

“2%ec Mar
75¢c Mar

18¢ " Jun
3%2¢ Jun

12¢ Jun
12¢ < Jun
25%2¢c Mar

4c  Mar

43 - Mar
14c May
1.50 Mar

4%c May
4c. Apr

. 40c Apr
14c - Apr
3% Mar

140 Mar. - -

59c J an

92c Jan
10c ‘Mar
3Y%c Jun
6%z¢ Jun
6 Mar
5¢ Mar
10c Apr

.50c Mar
.19¢ Jun

800 Mar

23 Mar

High
60c Jun
1.78 Jan
25% Jun

5.75 Jan
6%2¢ Jan

86c - J un
5¢ May

‘14% Mar
70¢c Jan
-'3.00 Feb

6.95 Feb
21%,; May

TY2c Feb
Jan

1lc

8¢ Jan
17% Jan
4Y%c Jan

1.i9 May
1.25 Jan

14c. Jan
59c - Feb
1.50 Jan

31 Jan
29% Jan

1.50 Feb

20c’ Feb
11%¢ Feb

3.00 Jan
1.95 Jan
12¢ Jan

1.51 Feb- -

10% May
812 May

3.15 Jan
40c ' Feb

1.95 Jan

4c May

23"‘ Mar
14% May

. 6c -May

. 31lc Jan

21% Jun
30 May

9% Jan,
16 May
66+ Mar
' 75¢c. Jan
3'c Feb
29¢. Jan

1lc. Jan
16 Jun
3 Jan

10% May
-‘15% Jan

B4c. May
18Y% May

76 . -Apr-

27 -+ Jun
4. Feb
‘37¢” ‘Mar

13 . <Jun
16., Jan
30 ' Jun

26%s May
2,89 Feb

103
6c Feb
1.52 Jun

3lc Jan
4%c Jan

_28c _Jan
33c - Apr

46c Jan.

May
20c -Jan
2.67 May

10c
i 10c

....Bbe.

34c . Jun
! 4% Jan
-2.20-Jan

“Jan
Jan

«16¢" ‘May
TY%¢ Jan

16¢c ‘Jan

L -10% Jan
-3t 316 " APE
18%¢ Feb

1.15 Jan
,T0c. Feb

1.45 Jun
36% Jun
1,55 Jan
7%c Jan

8c Mar
5¢ Mar
3c May
46¢ - Jan
20c

20% May

45, Jan

12% . Jun.

Jun

16‘/zc Juu .
52

Jan. 4
Union Mining -
90¢..Jun...

1.84 May ' United Ofls

Feb

STOCKS—

Perron Gold
“Pilecadilly Porcupine

Pickle Crow Gold Mines
Pioneer Gold ..

1 1.90 ¢

Porcupifie Peninsular<..
Porcupine Reef Gold.

Powel]l RIVEr orcmmcmaias,
Powell Rouyn voting trust ctts

Premier Trust ..
Pressed Metals -
Preston East Dome...
Purity Flour Mills pfi
Quebec Labrador .
‘Quebec Manitou ...

Queenston Gold Mines

" 250

70c

t Mining
t Gold

Renfrew . Textiles class A
Renabie Mines

Richmac Gold .
Riverside Bilk class A

Robertson Mfg common
bi 1 Cotton

275

‘43%

'Rochette Gold ..

_ Roxana Oils 'Co_.
' Royal Bank

Royalite Oil

‘Russell Indusmes common.

8t Lawrence Corp common..

Scythes & Co common._.

Senator Rouyn Ltd.

Shawinigan Waver & Power-- ;

Preferred
Shea’s Wpg Brewery class A_

Bheep Creek Gold. o ecoommewn

Sherriffs Ltd pref
Sherritt-Gordon 'Gold Mines..

Bick’s Brewerles common
-V.T C

187,
T 98¢

© 235

Sigma Mines (Quebec) prac
Silanco Mining

Silknlt Ltd cummou
Preferred

Silver Miller Mines.

Preferred

Siscoe Gold

. Sladen Malartic Mines...

BStadacoma Mines (1944)...-
Standard Chemical common

Btandard Paving ‘com
Pteferred

Standard Radlo class A
Steniey ‘Brock -class’ A
Starratt .Olsen Gold

Btedman Bros -

"Bteel Co of Canada common_

| Steeloy Mlnlng _.;.. ......
- Bteep Rock Iron Mines. ...

Sudbury. Contact ...

. Bullivan Cons Mines____
.- Burf .Inlet

Bylvanite Gold Mines...

Taku River Gold
Tamblyn Ltd common
Preferred

Taylor (Pearson) ‘common ...

~ Preferred

Teck-Hughes Gold Mines

Thompson-Lundmark Gold Mines...-~

Thurbois ' Mines.

Tip Top Canners class A
Tip Top Tailors ...
Toburn Gold

Tombill Gold' -~-..
Toronto Elevators

Toronte General Trusts
‘Toronto Iron Weorks class ‘A.
Toronto Mortgage

Towagmac Exploration ... g

Transcontinental Resources .....

Union -Gas

United Corp clas

United - Fuel class A preferred..

eel
Upper Cunada Mines

Ventures Ltd ___;-_' ______ .,_..._---'

-Vicour ‘Mines

Vulcan Of

' Wabasso ‘Cotton -

Waite A

Walker (Hiram) (G & W)-__-.__.._

Waterous Ltd common ...
Wekusko Consol =_._..
West Malartic Mines
Westeel . Products

Western Grocers common
Class A

WeSton (f30) COM o m v cmm o i
160

Preferred

Wiltsey-Coghl

Mine
Winch Larder

s
Week'’s
Range
. of Prices
Low ' High

70¢c 70c
53c 6'ac
1.95
2.60

tor e
39¢ " 40c¢
43% 442
55¢ 55¢

.55 55
15% 16
1.60 1.68

52 . .53

67¢” Tlc
T2¢”

40c ' 42c

14 14%

1.85 1.85
4Y2 6
2.75
8 . 8
15¢ - 16¢
32 32%

43%
1%
10c
42c

11%
10c
37¢

24%
18 '/a ;

10¢ 11%(:.
18Ys .187%

11% 12%
-44 .. 44

130 131%

3.65 ' 3.70
6c - 6¢
10c ‘10c
14 14

39¢

23 :23%
462 47%
10% 11
1.12. 1,16
20%
2.64

16 '/4 16%

15 la"/; .
50 00

37c 41’/40

15715
35 35
'25¢  26c

10% "10%

9% 9%
28% . 31
24,
98%;

40c

141
54c © 55¢
- T
89. 89
T - T%

45"(:
28c

5%

9

69¢
‘14%
8 19

5%¢c
2,09
3%c
1.50

8%
6Ec

200

w14C - b

1.48

3lc
28%
48

. 4%
10%

2.70

3¢,

6c

o
21
70¢c
e

11% .

172
A1l
100

47¢ -

20% -

3,150

400 ..
25Y

99«

144

20

. Sales
for Week

Shares

1,700
31500

5460

1,600

1,500
3,600
64
500

. 50"
230
2,680
110
3,800
3,500

4,500
1,774

100

:3,500
500
40
4,000
40

165

40
500
12,800

1,785

1,420
924
9,100

) 25
10

234

675
1,175
142

" 3,400
1,650

-2,900 -

Range Since January 1

Low
65¢ Apr -
5%2c Jun - |
1.85 Mar
2.50 Jun

.5c May
38¢c Mar -
37 .. Feb

" 80c Mar

50 Apr
10% Yeb
1.55 Mar .

‘.51  .Jan

55¢ Mar
52¢ Mar

40c  Apr

' 10V Mar

1.02 Feb.
. 4c_ Apr
2.30 -Feb
1Y% Mar

. 15¢ May

30. Mdy.

43  Mar
11 Apr'
9¢ “Apr

25¢ - Mar

23% Mar.
.16 ' Feb
5S¢ Jan
5¢c . Mar
13 - Feb

10% Apr
©34 ' Mar -
110 Mar
3.60 Jun

5¢c May

ic May

14 Jan

38c 'Mar
20'2 Feb
44 May
10  Feb
98¢ Mar
20% Jun
1.43 Mar

' 11Y4 Mar

+.11% Mar

6.60 Jun
35c Jun

9’ ADI’ = 4:

33 Apr
25¢ Mar ©

10% Jun
9% Jun
24 Mar
18 Mar
96 Mar

340 Mar
+ 26¢ Mar®

1,602 -

488
10
-+ 155

2,000
195

340 |

1,000
7,650

500 .

9,200

10,500 - -

2,750

10,065
2 145

1772 Mar

High .-
82¢ - Feb
16%2¢ Feb

2.30 Jan’ ,‘
. 3.50 Jan_

T

56¢  Jan -

© ‘44% Jun .,

72¢c Feb :

70  Feb .
17% May

7 2,10 Jan

54% Mar 7.
90c  Feb ;
89c Feb- .

86¢ “Jan

15% May

2.15 May *

- 9¢c Jan
2.75 May

8% Feb .

28¢" - Feb
33% Jurt

46 May |
13" Apr. ..
17¢: 'Mar .
49c Jan .|

. 25%dan |

19, Apr |
16c - Mar
< 23e-:Jan

! t

19  May .*

16% Jan ‘,
45 " Apr.

" 131% Jun

4.35 Feb
-12¢ Jan
17¢ . Jan
14% Jun

67%¢ Feb
+.23% Jun
37%. Jun
11 Jun
1.23 May
20Y% -Jun
3.20 Apr

16% Jun
16 May
8.50 Feb
. 0c :Feb -,

16'7’5 Jun
37 Jan
‘~48c. Jan

12% Jan
11% Feb
31 'Jun
25Y; Jun
101’/: Jan

" 350 Apt

-39¢- Jan’

‘1.56 May

680 Jan
8% May

97" Jan X

8% Apr

21 '/n May

4 Apri.c

- 8% - Jun:

- .60c - Mar

13% Feb
69 -Peb

5¢ Mar
1.68 Mar

3c Apr-
98¢ °-Jun’
9¢ Mar -
1.38 Jun -

-3lc Jun: -~

9% Jan

2.50 Apr
32¢c: Apr
5%c May
9 Jun
18% Jun
60c Apr
7¢ Jun -
10 Mar

171% Jun

10% Jan

100" Jun
8c May

35¢ Mar '

7Y% Mar
5¢ 'Jun
16 . Feb
45% Apr
131% Mar
1.15 Mar
/8¢ May
5% Mar. -
1.56 Jun

5.15 Mar

7¢ Jun- -
22¢ Feb
80 Apr -
4.60 Jan
24 Mar.
10% Apr
. 10¢ .Jan
6%2c May
26% Feb

21 May
32 * Mar
-22  Feb
97% Mar

5¢ Mar
Tc Apr

12¢  Apr
2.40 Jan
¢« 5¥zc Jan.

2.05 Jan "}
Y

+ 19¢.-Jdan

1.89 Jan <

Gic .Jan. .

28% Jun
-51%' Jan

5Y% Jan
10% Jun

3.50 Jan
49¢ Feb
21¢ Jan
10 - Jan
21 Jun
80c Jan
12¥z¢ Jan
12Y Jan
"174  Jan
12 May
108 ' Jan
12¢ Mar

63¢c ~Jan . !
10 - Jan . -}

' 12¢ Apr
"25 " Jun
49% - Jun
163 May
1.95 Apr
-15¢ ‘Jan
i 8Ya May
2.35 Jan

7.20-Feb
-13¢~ Mar
36c May
-+90- --dJun
9,25 Jun

31% May

12% -Jun
*19%c Jan
, 10c. May

33% Jun

25 . Jan
36% May-
-28 .Jan
101% Jan

¥

1% Peb
10c Apr-

- + For. footnotes see. page 45."
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| CANADIAN LISTED MARKETS

‘RANGE FOR 'WEEK ENDED JUNE 18

Friday  Week’s Sales - - ! y .
' Last Range ' for Week y i - % Friday Week’s . Bales . Coe e
BTOCKS— - Bale Price ‘of Prices  Shares Range Since January 1 " : Last Range . for Week )
“Par Low High Low . High .~ STOCK8— o BalePrice - -of Prices ' Bhares . Range Since January 1: !
" Winnipeg Electric common wemmme--.® = 25%  25% 25% ‘948 . '20% Feb 26% May ; IS SRR o IR Lﬂw “High - z,qw.; “High
Preferred 100 - 96 96 96 70 95 .Apr - 100 . Apr - Bulolo C’vold Ll .‘.‘_ 186, 100 216" - 18, Jan,
. . 3 Canada & Dominion Bunr__,__..__-.' ; 20 ,193/4. 20 - - 320 “15’/& Fen.w 20 Jun
‘Winora Gold 2 1 2 =4 4c 500 4c Jun 8c - Jan - . < G e 3 o T . : s ey
Wood {Alex &.J) pfd Pl 118 e i B 117~ Mar- ' . 127% Jan . «Canadian Indi fes. S S, P & 4 23 .23% 200 . 19“/4 Marf 12415 Jan
- g 15 5 10: Wiy ot "3 Preferred - 100 164Ys 5 162" Jan ~ “'164!2 Jun
‘Wool ‘Comb : -t 2 a, an ‘ s P8 %5 s 1 it i 5 B ; = S
Wright-HAIBTEAVES omeuer oo ®’ 2, 50 2.65 2,863 | 2.40 Apr 2.90 Jan .| ‘Canadian Marcont -_.. ; 2% T, 75150 Feb . °2% May

Yellorex Mines ___. : 23¢.» 5500 18 Apr 40c Feb | . ‘Canadian Vickers common L4240 a2 - 20%. Apr.
” - : . Oc 16,410 65¢ “Jun 8lc Ma: “Preferred __._ (D e 355 134 Mar-" . Jun *
T e, : Y : S R 4% . 4% 3% Feb " ;" 4% May
Ymir Yankee -Girl ___ ’ ‘ (:{ 1000 B'%c Apr 9c .Jan ? i Fra % : Sk 3 o » ) =
] » ; 7 100 , 6% May 8% Jan o s Pl 4 50 - 39 ' Apr 51l Jun |
York Knitting class A, | 207" 14%Mar | - 2115 May.\*

deHavilland: Afrerate i : .23 © 18 ‘Jan. - 26% May
Dominion Bridger;: : 33 .- 32 : 27" “Feb 33% May

Toronlo Stock Exchang*GHfB Sechon ], R ot e L g . e WS B g

aper : 22 20% Mar 23Y% -Jan
Canadian Funds : ‘

Friday ~ Week’s ' Sales . ‘Foothills O 2® 295" 2,90 3.00 5807 2180 Apr- /410 Jan
Last Range for Week g $ " Haver . bt x . Y Bl . was ) Vi T R
y , } : | Steel ; ! 3012 20 " Feb 34 Mar!|
BTOCKS-— $ale Pricé ' of Prices ~Shares Range Since January 1 ; Hayes e - s . L R0 B0, h 34
Low High .. - . Low High ) umberstone ‘Shoe 2 22 21. May 22%2 Jan

Andian National o Ve .25 ‘6% Apr 10 ~Jan ' | . International ‘PaDer “ComMmon......_.." 6% . ° 69% 46 “Mar | m03, mauni:
Corp g 27% 27% 185 25 -Jan ‘30 “May ‘Minnesota & ‘Ontario Pnper il oe 35 26 26% 20 Feb~ ..'28 May:| |
Bmwn Columbia Pulp & Paper-com:<® - 125 125 - 10 2. ‘Feb - .‘135. Jun ... ’Pend 'Oreille -. el S 3,90 .3 4:05° '2:25 Feb" . 4.80 ‘Apr*
N

‘Brown Co A BV 5t 0 2,000- 3% ‘Peb 6% Jan. . | " /Southmouth'Investment ... R Ute i 476 gan’ " TA1e “Iun
Preferred ‘memmmmme oo 100 1127 111115% 2,160~ 80 Mar . 115% Jun ' 'remisknmmg ‘Mining __ . J . su Jun ‘8¢ Jan '

For footnotes neé page 45.

Statement of Condition of the I2Federal | ' Forelgn Exchange Rales % S
et ! 14 )
Rese' Ve Banks com‘nned - |~ Pursuant to the requirements, of'Seetion 522 of the Tariff Act of 1930 the Federal Reserve Bank Yeertities daily. 7t
" ‘(In’thousands ‘ot dollars) | to the Secretary of the Treasury: the: buying: vate for .cable transfers in the different countries of the world, ‘We |
Ay )'l"x’l‘;e | egive below a record for the week just passed: i . Bl g bt

s 16, sy - yduneis .4 FOREIGN EXCHANGE RATES. CERTIFIED EY. FEDERAL RESERVE BANK TO TREASURY TINDER TARIFF:ACT. OF 1930 4

JUNE 11, 1948 TO JUNE 17, 1948 INCLUSIVE:

Aosety— - . $ $o 0 8
Gold-certmcatesd = 21,623,170. .. + 158,000 : - 42,441,004
Redemption fund for ' F. NP Y |y - i : g """ 'Noon Bu
; o ¥l ; ylng Rate for Cable Transfers in ‘New "York
DOLES oo e e -1 618,222 - 2,500 92,020 ‘Country and Manetary Unit FERE Value in United States Mouey i
155,500  +2,349,974 | - . = - -
8,247 .4+ 327780' 5 , e VG L TR ; o ; TR S
18,310, - 4 - 161,271 | ; ik ¢ 5 mell =il Junel2 " ‘June 14’ - Juneds ©June 16 ,.-Jung 17
IO 162 | Argentina, peso— s bk T ; ‘s s 3 Wk | 8
305,740 —5,746,080 - Offielal . o e 7 T U o ol 80 10a297733% 0 1.297733% © Vi 7297733%) +15.297733%
107,500 " —1,705,259 | ' Free_. s acat! i sy e RPN ) EYL L 1251247+ Cu251247%7 01251947
2000 Taoea500 | sustralte, pound ! oo o 13212183 .00 Closed” 3212133 ;. 3.212133 '3.212133 3.212133
ol 77" | Belgian, franc_- ‘ , 1022800 022800 ©.023808° . .022804
400,240 — 436,443 | ..Brazil,.cruzeiro L ] - . . ©.054406 a : Y 1054408 -:054406 K -5 0.)4406 .054_406
382,907 — 1275,010 ; ; W '
S —_ 53
16,733
-'948,016
3
36,904

Total “assets 47,289,438 41,474,496

Total gold ctf. reserves_._.. 22,241,392
Other cash 262,839
Discounts and advances. 294,032
Industrlal loans- i 1,868

8,240,631
4,397,007
1,934,800

. 6,176,786

Total U. 8. Govt. 'securltles- ‘20,749,224 | -

Total loans and securities. 21,045,124
Due from foreign banks..... - 49
F. R. notes of other banks... 120,110
Uncollected items 3,450,644
Bank premises © 32,665
Other assets ... 136,715

q [~+4-+‘ )

Canada dollar— RN _ L ; b L ey L Bl

: S 5 He
16,409 Official e vl “1.000000 " .-1.000000 1.000060..- 1.000000

4+
I 445280 Free. . . - . +926640 ? . 926250 - 930000 -~ 932031 +.933125
i bi

+

[ 1++ +]+

+ 81,565 | .Colc peso : , e " 5 Ve a8 o a8
..|.-Czechoslovakia, koruna . s00004020060 N .020060 . ‘020060 ; -020060 ..020060
2,657,203 | p rk, krone ‘ ! : "~ 208604 e " 208604 T 71208604 .208574 .208574
Liabilities— | England, pound sterling_._... ' 4.031250 - . Closed 51./4.031250 0 4.031328 4.031250 4.031328
Federal Reserve notes 23,688,832 — 133,243 — 379,240 ‘ : v '

Deposits: ! + b : : | France (Metropolitan), franc— ; ; ! : ) i
Member ban —reserve ‘acc! 7,998,821 - - + ' 844,741 +1,757,841 Ofticial i s : 004671 ¢ . 200 . ; LR,
U, 8. Treasurer—gen. acct. 983,801 — 160,033 - 4+ 759,231 e % R 5 .004671, > R . 3 6"1{0" 004671, °°§m, '004671, >
Forelgn- | 356998+ 13969 1 51533 Free + 003272 1003270% :003265 -0C3263* - 003265
Lo+ {7 ZRPON R I SM . 521,963 4+ 64,486 - — 29,404 | India, Dominion of, rupee... <. .301691 ; .301691 1301691 .301691 .3016891

1 : 205726 2057 .205726 120572 .
Total" deposits 19,861,583 + 735,225 12,539.901 Mexico, peso. ; 5726 60 205726 205726

Defefred  availabillty ‘items___ 2,076,060 '+ 767,300 4+ 448966 | TC neriands, guilder o : TR S AT, L BT i et
Other liah,, incl. acorued divs. = 18262 - - 1198 1. -3595 ' : :

i ) e g ‘Newfoundland, ollar— / : ATty S a PR STt 4 vy s ek b TS S o
Totl liabilitles —--mooc._ 46,545,627  +1,470,489  +2,611,762 | - osticial 1.000000" iy .1.000000 " - 1.000000 1.000000 1.000000
Capital Accounts— : Free - L [ 924186 PA AT igame0 L R g2 m00 7 ‘920375 " . 93dd25
Capital paid in 198,359 ' + + 6,663 | New Zealand, pound - .._.. ~=ilooi 732250007 Closed 3225000 -3,.225000 3.225000 3.225000
Surplus (Section 7)......... 448,169, o mme= ot 8,366 | Norway, krone ) L F20TB80 T T L L 901580, 12 .201580 201580 -7 ¢ '201532
+ ] ;

Surplus . (Section 13h) .. 27,543 s 88 4 T - Wt : LV P - !
Other caplial accounti: om0 i seE 1 20408 | Portugsl, : 4 040356+ " . ST 40350 ¢ 040350 - - 7040886 . " 04034
. | :Spain, peseta. 0RTBRBE e T T T 001884, 1 0919247 5 L Log120e T %) .091324
Total llnbllltles&cap 8cots. 47,289,438 . 41,474,496 +2,657,203 | Sweden, krona. X s 7Y I R I 278242 ... .278242 .. 278243 " ¢ 278242

Ratio of gold certmcate re- . 3 - -] -Bwitzerland, franc L - ..233628 . A .233628 i onel e 233628 el 23:16’28
urt:esi toﬂ(‘leposlt nr;]? ‘E:i R.’ % i E '] - Union of South Africa, Dolmd - . 4007500 . .. . o 0o 14007500 o 900 50 -4.007500.4..- 0, .4 007500
note liabilities .combined__. 511% -~ -0.4% 0% . & gy R S e T RS e b R E i e st e Gl

Contingent liabllity on bills : : : | vruguay,peso— e i S i ar o 2T et i i ) 3
purchased for .foreign. cor= s ., o Controlled . ; ¢ 1.658300% . Sekatey 1Y 00T 1958300 658300 .€58300% - . , +658300%
‘regpondents 2,013 325 3, Noncontrolled » - #b61800% . - g TrV.561800% % .561800% .. ' . 5618004 - .. '(..561809‘

Oomumments to make Indus- L " i o ——— Ty p e P N | { . o W i R L
trial 10808 e 6,624 20 4 :”Nominal rate, . **Temporarily omitted, < ke Heh, : Lt S A i S " )

W . v &

2

R
1
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OVER—THE COUNTER SECURITIES

Quhtlom»lor Friday, Jnm 18

lnvaslmg Gompames

Ask

611
1 4.94

Obligaﬁons of Gnvernmen! Agencies

Fl;uxn aﬂu decimal point reprnenb one or-more 32nds of & point

PFederal Land Bank Bonds— Bid

.~ Bid
' %5.57
., 4.52.

l#u:annds—— e Pﬂ
Anonuutical Sescuritles_ x
Affiliated FPund. Inc__

i R L lﬂ - Ask.
Laomis Bayles Mutual Fund__* 104.71 - 106.85

Loomis. Sayles Second Fund:_10. .. 4978, Ark

Federal Hormé Loan Banks—

Amerex Holding Corp:_

American Business"Shares...._1

Assaciated Standard Otlstoeks
Shares series A_-

! Axe-Houghton Fund Imc..

Axe-Houghton Fund B

" Bowling Green Fund Inc._ --10c

Broad’ Street Invest, Corp___sA
Bullock Fund Ltd——____._____1.
Canadian Inv Fund Ltd. 3
Century Shares Trust_.__.___ 1

jcal Fund-.. 1

Preferred

» Commonwealth: Investment----l
+ Delaware Pund__
Dividend Shares..

Eaton & Howard—
Balanced: Fund
Stock Fund._.

. ‘Pidelity Fund In

Pinancial Industrial Fund Ine 10
Pirst .Boston Corpw._._--....10
First Mutual Trust Fund_.____1

. Pundamental Investors Inc.. .2

Fundamental ‘frust shares A..2

~General Capital Corp.
. Ocnetal Investors Trust

Group Seclumcs— ;
Agricultural shares........lc
Automobile shares..

Aviation 'shares

* Electrical ‘Equipment shares 1c
Food shares. 1c
Fully Administered shares..1c
General bond shares 1c
Industrial Machinery shares 1c
Institutional bond shares.._1c
Investing Company shares. lc
Low Priced shares
Merchandising shares, le
Mining shares._.. lc.

Petroleum shares_ le- -

Rallroad Bond shages
RR Equipinent shares
Railroad stock shares
Steel shares__._._
Tobacco shares-
Utllity shares..._

» Howe Plan' Fund Inc.
Income Foundation Fund._

Incorporated  Investors__...... 5.

Institutional Shares Ltd—:
Aviation Group. shares..___1¢
Bank Group shares_.._ lc
 Insurance Group shares_. _lc
Stock and Bond Group_._.lc

Investment Co of America____1

Investment Trust of Boston_._1

Investors Management JFund...1

Keystone Custodlan F’unds——
B-1 (Investment Bonds)....1

(Medium Grade Bds)

-3 (Low Priced Bonds)

-4 - (Speculative Bonds)--..1.

-1’ (Income pfd Stocks)____1

-2 (Appreciation pfd Stks).1

-1 (Quality common -Stks).1

2 (Income com Stocks)...1
B-3 (Appreciation’ com Stks)_ 1
8-4'(Low Priced com Stks).__

Knickerbocker Pund.

Nﬁuﬁg
N

i

on

4.06

. 30.44

14.70

; Chrlsuann Securities com--lOO 2,980
140

6.07
16.04
- L.5%

28V

4.44

11%
9.0t
18.11

57
4%
99.48
22.03

9.18

-19.10

"20.96

5.30
42.73
15.90

3,080
145

6.60

< LT71

" Managed Funds—

-Automobile shares le
Business Equipment shares_ic
Drug shares__ 1c

. Electrical Equipment shares.1lc
" General Industries shares_.lc
Home Furnishings shares...1¢
None-Ferrous Metals..._.

In
. Mass Investors Trust___ 1

Mass. Investors 2d Fund-_,...-l
Mutual Invest Fund Inc
Nation-Wide Securities—

. Balanced Fund

 National Investors Corp.-_......k
“National Security Series—

Bond series..____________ . §
Low Priced Bond Series.
Preferred Stock Series._
Income Series

Speculative Serjes.

8tock Series.

Industria] Stock Series
Selected Group Series: 1
Low Priced Com Stock Series 1

' New England Pund.._.___.1
New York Stocks Inc—

Agriculture.....
‘ Automobile
Aviation __

Building sup ¥-.
Chemical

Diversified Industry..._._..¥
Diversified Investment Pund_1
Diversified preferred- stock__ t
Electrlcls,l equipmeno

Insurance stock--_
Machinery
Merchandising ..

ik
Pacific Coast Invest Fund.._ ¥
Public. Utility...

Petroleum & Trading
Putnam . (Geo) Fund.._
Republic' Investors Fund
‘Russell Berg Fund Inc
Scudder, Stevens & Clark

Belected Amer Shares..
Bovereign Investors._._

" .Btandard Utilities.

10c
State Street Investment Corp.*
Trusteed Industry Bhares_--_z.'m
-Union Bond Fund series A.

Union Preferred. Stock Pund..
Union Common Stock Fund.__..1

*Wall Street Investing Corp....1

Wellington Fund:..ceer oo ¥

- Corporate hond series 110,

Whitehall Fund Inc....... . % . 18

Unit Type Trusts—
Dlversiried Trustee Shares—

SBeries E 2,
Independence Trust Shares_.__1
North Amer Trust Shares—

Series 1955,

SBeries 1956,

Insurance

Par
Aetna Casualty &, Surety_-_-lo

Agricultural

American
American
American
American Equitable Assur__
American Fidelity & Casualty_5
American

Allianee__._.._._.. 10

~ American

American
American
Automobile

Bankers & Shlpper&_-----__.zs
Boston

Camd Fx e

Connecticut General Llre_._-lo
Continental  Casualty_ -10
Crum & Forster Inc_._.

* Employees Group Assoc...

Employers Reinsurance.
Federa] '__.
Fidelity & Deposit of Md.

. Fire Assn of Phila

Pireman's Fund ef Frisco..
?u'emen s of Newark
Genera] Reinsunnce Corp_
Glens Fall

Globe & Rutgers Fir
2nd preferred__
Great American._

Hanover Fire.
Hartford Fire_..

Ask
85

146

52%
83
22%

2%
12Y%

Par

,Home R 5

Bid  Ask

28

“Insur Co of North- America.__16: 102

Jersey Insurance of N Y_____2¢

Maryland Casualty commeon..._1
$2.10 Prior preferred._.... 10
$1.05. Convertible preferred_5.

Massachusetts Bonding. 5

t Fire Assur.

Merchants & Mirs.

Natlonnl Causalty  (Detroit)..10,
-National . Fire

‘Now York Fire
North River.
Northeastern

Northern .._.._

3%
15
415,
28%
21%%
28
%
25%.
45

Pacific. mre_--__-__----_---__zs 105

Pacific Indemnity Co

-, Phoenix

Preferred Accident
Providence-Washingt

Relnsurance Corp (N Y)
Republic (Texas)

8¢ Paul Pire & Marine.._ <123
Beaboard' Surity. --10s
8ecurity (New Haven)....___1g
Bpringfield Fire & Marine_-_m
Standard Accldent 10

51

26"
44,

32V

29,
106
42
16
50

25
29%.
(g

14s Oct. 1, 1950-1948 99.26
1%s May 1, 1952-1950. - 98
1%s Jan, 1, 1953-1951._ | . 98.24
2Y%s Feb. 1, 1955-1953 101.8

100
98.8

-99

101.16

1%s Sept. 15, 1948 ..o .
1%s Jan. 20, 1949_.
1%s Apr. 15, 1949.

_ Other Issues
Panama Canal 3s.

100.4
121%

W s Cerlificales of Indebledness

Dollar Price -

' Int.Rate Bid:
1Sept. 15, 1948 1% % 100.11¥33
$Oct. 1, 1948 . _____1% 09.9950
tJan. 1, 19497770 1% % 100.0360

Certificates of - Indebtedness— v Bid
17s July 1, 1948 Series F-.._ 100.0004
$%s July 1, 1948 Series G..._ 100.0004
t%s July 1, 1948 Series H... 109.0004

Matuﬂty—--

Ask

Certificat

Maturity— -

of Indebted Bia'
115 Oct. 1, 1948 Series J_—---. 99,9951
11s.Oct. 1, 1948 Series K____ 09.9954

- $1%s Jan, 1, 1949 - 100.0366
$1Y%s-Feb. 1, 1949 ~100.0307
11% Mar, 1," 1949
$1%s Apr. 1, 1949 _._ ——— 100 0326
$1%ss . June.1, 1949 ____...._ 100.0133

——

Ask

0063
0066
0472
0430
..+0353
".0481
0321

Federal Intermediate Credit Bank Debentures

Rate
1.15%

Dated Due

10~ 147 7T 1-48 ¢
1.20% 11~ 1-48 .8+ 248
1.25% 12- 1-47 " 9- 1-48
1.35% 1+ 2-48: 10~ 1-48
1.45% b~ 1-48. 10~ 1-48
1.55% 2- 2-48- 11~ 1-48 ']

Bud .

Ask

Rn‘te
1.45% .
1.55 %

Dated Due

11~ 1-48

1.55% 3-49
155% 2- 1-49
1.65% . 1-49

Bid
bL.5!

. Ask

United Stales

£ Bid
b1.00
b1.00
b1.00
b1.00

June 24,
July 1,
July 8,
July 13,
July 22, 1
July 29, 1948

Ask
0.93%
0.94%
0.94%
0.94%
0.95%
0.96 %

Treasury Bills

Aug.. 5, 1948
Aug. 12, -1948__
Aug, 19, 1948_
Aug, 26, 1948.__
Sept. 2, 1948_.
Sept. 09,: 1048
Sept. 16, 1948

New York City Banks & Trusl Gos.

Par
Bank of the Manhattan Co..10:.
Bank of New York.... 315
Bankers Trust ..
Brooklyn Trust .

24%

Continental Bank & Trust....10
Corn Exchange Bank & Trust_ 20
Empire Trust ...

Federation Bank & Trust._ -_10
Fiduciary Trust __.....

First National Bank

Bid

Ask
26%

Kings County Trust_
Lawyers. TIUSt —coee—me-.

! Manufacturers: 'I‘rﬁst COo_._20

Morgan (J P) & Co Inc....100
National City Bank...w..-._12%
New York Trust. 25
Public Nat'l Bank & Trust_17%
Sterling Natfonal 8. ;.
Title Guarantee & Trust_....12
United States Trust..,.. 100 5

Recent Security Issues

Par
Arkansas Pow & Lt .278.,.1977 917

Bonds— Bid
Columbia Gas & Elec 3%s5...1973
Consol Nat Gas 2%s._.....1968
Cudahy Packing 2%s 1967 - 96%

Firestone Tire & Rub 2%s..1972 971
Georgia Power & Lb 3%s...1977° 102
Gulf States Utilities: 35-...1978 k..

102%
102Y,

99%,

k_
101

Kentucky Utllitles 3s......1977
Loufsiana Pow & Lt 3Y%...1978

Ohjo Power 35..-ow...
Ohio Public.Service. 3%s...

Pacific Pwr & Light 3%s... 1977
Potomac Ecuson 3Ya8mmnn 1978

1978

S 101 %
102%

“100%;
<101%2

Ban Diego Gas & El 3s
Toledo- Edison Co 2%s.....19TT
Union Elec Co of Mo 35...1968
West. Penn Power 38.....__ 197§
Wis-Michigan Power 3s.....1978

Stocks—
American’ Broadcasting
Appalachian Electric Power—
4'2% preferred ommesewn.100

101%,

Ask
98
101%
91%
98Ys

-

102%

100%%
101 ¥

101%
103%

101,

103
100
101
103
101%
"Ask
9

107%a.

. Texas Eastern Transmission...®

Stocks— Par = Bid
Birmingham Elec: $4.20 pfd_.100 - 80
Florida Pow & Lt 4% % pfd_100 - 90%;
Gamble Skogme 5% conv pfd.50 50

Ind'polis Pow & Lt 5% pfd._100 x106%
Kentucky Utilities 4% % p1d-100 102

New England Gas & Elec—
4% % preferred cvovawer.100- " 94 .

N Y State Electric & Gas—
4.50% preferred - ~100
Okla Gas. & El 6% %. pl’d.-..loo

Pennsylvania Electric—
3.70% preferred ....... ~-100
Pitney Bowes 4% % pfd......50

Public Service (Indiana)—
3:50% preferred
Puhlic Service of New. Mexico. 1‘

Southern Calif Edison— .
4.56% preferred .._...- -ee2¥ n..
12%

4% % preferred 99

8peer Carbon Co

. Tennessee Gas Transm’s'n Co—

B ———

Tucker Corp “A” 2%

13% |

8 Odd lot sale (not included In year's: range).

dividend.

(Un) Admitted to Unlisted Trading privileges,

x Ex dividend. yEx-rights, zEx-stock dividend,

b Blg yield price. d Deferred deuverx nlu (not
included In year's range). e Ex-imterest. f Flat pricé. k Admitted to listing on N, Y, Stock Ex-
change, n Admitted to trading N. Y, Curh. r Cash.sales’ (not included in year's range). tEx-stock

WwdWhen delivered, w1When saued,

*Np. par value. +In default. {These bonds are subject to all Federal taxes, JEX $4¢ eash

G ay 1
Hartford Steambouer__..__m .32% w dividend pald on May 10,

gitized for FRASER*
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, June 21, 1948

THE COURSE OF BANK CLEARINGS

Bank clearings this week will show an’increase compared with a year ago.
Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, June 19, clearings
for all cities of the United States from which it possible to obtain weekly clear-
ings will be 13.5% above those of the corresponding week last year. Our prelim-
inary total stands at $15,602,655,611 against $13,745,956,819 for the same week in
1947. At this center there is a gain for the week ended Fnday of 13.5%. Our com-
parative summary for the week follows:

Clearings—Returns by Telegraph
‘Week Ended June 19

New York

Chicago

Bhiladelnhi
3

1947 %

+16.4
+20.7
+ 7.9
+ 3.1
+29.4
+17.5
— 0.6
+22.3
+41.6
+ 9.4

+15.8
+ 2.9

+13.3
+17.4

+13.5

1948
8,118,667,927 $6,972,354,081
717,405,117 594,443,405
925,000,000 857,000,000
476,140,158 461,621,096
329,095,978 254,261,215
322,400,000 274,300,000
336,965,000 338,966,000
337,490,240 275,929,313
373,988,261 264,148,054 .
229,491,225 209,811,300

* Ten cities, five days. $12,166,643,906 $10,502,834,464
Other cities, five days. 12,632,765,405  2,558,702,470

Total all cities, five days ool $14,799,409,311 $13,061,536,934
All citles, one day. : 803,246,300 684,419,885

$15,602,655,611 $13,745,956,819

Rost.

Kansas City.
8t. Louis
8an Francisco.
Pittsburgh.
Cleveland
Baltimore

R e T e L o R

Total all clties for week.

Complete and exact details for the week éovered by the foregoing will appear
in our issue of next week., We cannot furnish them today, inasmuch as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above, the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give final and complete results for the week previous— the week
ended June 12, For that week there was a decrease of 0.8%, the aggregate of
clearings for the whole country having amounted to $13,518,553,795 against $13,631,~
573,493 in the same week in 1947. Outside of this city there was a gain of 9.3%,
the bank clearings at this center having recorded a loss of 9.3%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals show a
loss of 8.7%, but in the Boston Reserve District the totals show a gain of 1.1%, and
in the Philadelphia Reserve District of 13.7%. The Cleveland Reserve ‘District has
‘managed to enlarge its totals by 3.7%, the Richmond Reserve District by 6.6% and
the Atlanta Reserve District by 9.5%. In the Chicago Reserve District the totals
record an improvement of 2.2%, in the St, Louis Reserve District of 12.7% and
in the Minneapolis Reserve District of 21.7%. In the Kansas City Reserve District
there is' an-increase of 14.8%, in the Dallas Reserve District of 18.5% and in the
San Francisco Reserve District 15.7%.

In the following we furnish a summary by FedéralvReserve Districts:

% . SUMMARY OF BANK CLEARINGS U
Week Ended June 12 . 1948 1947 Inc.Jor 1946 1945
Federal Reserve Districts $ 8 Dec. % ] 8
=12 cities 516,923,739 511,311,473 + 1.1 481,082,482 548,278,376
7,026,849,322° ' 7,700,173,567 — 8.7 - 17,361,713,711  7,812,405,900
881,669,420 776,114,259 ° +13.7 707,898,223 709,088,919
787,844,669 759,930,765 + 3.7 639,540,438 710,023,958
410,199,878 384,804,290 + 6.6 367,245,963 ! 346,103,289
564,376,664 515,190,802  + 9.5 505,796,104 462,480,031
1,000,333,351 979,142,726 + 2.2 803,418,901 733,235,860
448,589,171 . 398,130,281 . +12.7 311,565,693 351,725,549
381,819,225 313,693,645 - +21.7 291,509,709 245,106,716
484,436,192 422,114,459 +14.8 347,472,236 317,502,110
291,663,020 246,211,160 ... +18.5 217,870,227 174,360,395
723,849,144 625,756,066 <+ 15,7 556,385,225 543,849,333

13,518,653,795 13,631,573,493 ~— 0.8 12,647,498,912  12,954,160,496
6,782,021,277 . 6,207,732,598 " + 9.3 - 5,637,722,773  5,343,054,558

24 New York..

84 Philadelphia_,

4th Cleveland. oo T
$th Richmond

$th Atlanta..

Ych Chicago..

8th 8t. Louis...

8th Minneapolis_._..

16th Kansas City..--..-.10
11th Dallas

13th 8an Francisco.

“Total .. s, 112 citles
Outside New York Cltyecemee——

We now add our detailed statement f‘igures for each city for the

week ended June 12 for four years:

showing the

Week Ended June 12
A1948 1947 Inc. or 1948 1943
|. Dlearings lt—- ] tan 8. Dec. % . $
i Tirst Federal Reserve DMrlct—Boston— .
1,309,016
4,928,606
4717,298.315
1,259,802
678,902
1,580,792
5,712,884
4,301,942
21,122,374
7,143,447
21,888,900
1,053,396

1,698,855
4,663,679
431,003,495
1,761,281
733,518
1,987,482 .
7,262,438
5,312,975
21,337,822
9,642,807
24,596,900
1,280,221

511,311,473

1,431,019
4,717,360
402,149,999
1,597,884
657,894
1,960,665
6,580,905

. 4,842,728
20,420,892
9,172,398
26,315,400
1,235,340

481,082,482

it 1,851,179
Portland. ... 4,661,415
¥ 420,905,653 °

: 1,831,426
. 788,309 .
2,033,356
7,685,555
5,600,988
23,345,634
11,595,362
26,292,600
1,332,262

Lowell
New Bedford
Springfield
W 5

O ticut.
New Haven

-Hartford

New H: 1 -
Total (12 cltles) momeoeeeooe

e-~Manch

516,923,739 548,278,376

Becond Federal Resérve District—New York—
New York—-—Albany-_.._.. 65,270,846

Binghamt 2,885,060
Buffalo 75,370,066
Elmira 1,429,137
Jamestown_._ ... = 1,848,288
!(ewLYork 6,736,5632,518
R - 19,970,828
Byra ” 9,819,208
Yo ticut—Stamford. 15,584,916
!tvlemy——uontclslr..--...._._. 733,183 .
- Mewark_”. 44,082,144 .
Horthern New Jersey. . ooeoae—.__._ 53,323,128

o Total (13 cltles) oo . 17,026,849,322 -

66,335,688
2,723,615
77,938,457
1,535,817
2,119,733
7,423,840,895
19,157,666
11,827,530
10,222,135
- 567,308
39,167,559
44,747,164

7,700,173,567

63,022,630
2,460,457
63,091,148
1,321,901
1,527,943
7,109,776,139
18,497,243
10,648,215
9,780,841 -
711,512
34,959,362
45,916,230

7,361,713,711 -

8,797,913
1,903,614
84,170.000
1,464,753
1,347,770
7,611,105,938
17,979,240
9,643,003
8,543,507

36,245,319

|g|t|zed for FRASER
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450,870

30,753,883 /| Grand Total (112 cltles) o omemeiv

Outside New York

7,812,405;900--

1948

Third Federal Reserve District—Philadelphia—

Pennsylvania——AIt00Na ol mem e e 1,364.032
Bethleh 1,333,946
1,252,476
4,567,494

842,000,000
2,857,264
6,080,173
2,540,204
4,762,375
8,219,606
6,691,850

Choat
Lancaster
Philadelphia
Reading.
Scranton
Wllkes-Barre
Yor

Delawnre—-wumxngton-
New Jersey—Trenton e mwe e

Week Ended June 12

1947
il

1,370,290
942,069
982,745

3,343,566

743,000,000 -

2,724,387
3,824,811
2,081,947
3,772,636
8,010,835
5,060,973

Inc. or

Dec. % -

NN '-'WN#'
PNANCRRAI-D

1948
. -

713,627
1,020,081
663,145
2,272,200
680,000,000
2,266,420
4,759,386
1,644,608
2,386,466
7,670,231

4,502,059.

628,433
1,152,772
788,918
1,881,560
680,000,000
1,846,079
3,193,611
1,643,883
2,008,162
8,737,591
17,207,900

Total (11 cities) aomn.... 881,669,420

Fourth Federal Reserve District—Cleveland—
Ohio—Canton ‘8,100,766
Cincinnat! 162,911,563
Cleveland 294,550,219
Col 33,655,500
4,925,739
6,271,886
277,428,996

Mansfield
Youngstown
Pennsylvania—Pittshurgh

775,114,259

6,724,600
162,590,781
306,381,335

26,231,600 .

3,783,071
6,382,047
247,836,431

B ot b o SN E e
- w
-3 NN OOoVWOARAWm

»

- N
mEORWweo

707,898,223

5,657,940

132,748,906

238,574,703
23,576,600
3,262,095
6,221,756
229,498,438

709,088,919

5,319,627
138,364,589
255,693,218

22,601,200

2.882,214

4,364,552
280,898,558

“Total (7 citles) —..—. 787,844,669

Fitih Federal Reserve District—Richmond— °

West Virginia—Huntington 2,932,511
Virginia—Norfolk. 11,968,000

Richmond 118,042,348
Bouth Carolina—Charleston 4,008,267
Maryland—Baltimore ..., 202,783,327
District of Columbla—-Waahlngton.-. ¢ 70,465,425

759,930,765

2,706,970
10,793,000
101,989,153
3,560,294
190,029,379
75,725,494
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- 639,540,438

2,122,551
9,328,000
95,536,487
3,216,836
180,724,799
66,317,291

710,023,958

1,527,310
8,266,000
80,600,923
2,951,024
198,291,231
54,466,801

Total (6 cities) 410,199,878

SIxth Federal Reserve District—Atlanta—

Knoxville 11,008,508
64,302, 888
194,000,000
4,037,877
#3,400,000

Nashvme
Georgla—Atlanta

Augusta.

Macon
Florida—Jacksonville.
Alabama—Birmingham__ ... ... s

Mobile.
Mississippi—Vicksburg
Louisiana—New Orleans..———- o

90,335,671

76,584,534 .

112,388,984

384,804,290

15,779,474
61,820,816
163,900,000
40,60,557
3,324,457
73,079,455
79,180,803

106,880, 016
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357,245,963

11,570,396
54,277,047
182,000,000
3,510,259,
2,865,544
69,468,168
70,944,220

104,936, 112

346,103,289

16,696,006
45,187,208
166,500,000
2,625,762
2.184,872
58,257,785
74,208,755

91,749, 411

Total (10 cities) 584,376,664

Beventh Federal Reserve District—Chicago—

Michigan—Ann Arbor. 1,729,932
Grand Rapids
Lansing.

Indiana—Fort Wayne.
Indianapolis.

Bouth Bend
Terre Haute.

Wisconsin—Milwaukee

Iowa—Cedar Rapids.
Des Moines.

Bioux City.

Ilinofs—Bloomington
Chicago.
Decatur
Peoria
Rockford
Springfield

6,545,556
16,971,612
58,858,521

3,811,967
30,563,711
15,536,498

1,343,430

. 757,128,862

3,781,092
14,495,830

5,838,290

4,478,5'T5

57,539,000

515,190,802

1,597,979
9,624,513
6,625,363
5,582,857
50,408,000

. 5,067,293
12,786,302
52,824,040
3,331,065
25,936,465
14,710,067
1,258,822

© 165,579.312
3,047,971
11,764,029
5,189,124
3,809,524
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505,796,104

1,471,235
8,547,098
4,508,595
4,558,492
42,509,000
3,956,825
12,365,028
46,979,644
2,917,352
20,174,606
10,393,484
1,124,213
626,573,073
2,388,974
7,887,084
4,069,093
2,995,105

462,480,031
b

785,890
7,094,300
4,618,828
301,068

36,697,000
3,805,841
©111,736,882°
145'319,590
2,509,745
15,979,118
9,817,480
928,314
573,757,712
2,611,013
8,075,283 '
2,950,970
2,746,826

Total (17 cities) 1,000,333,351

Eighth Federal Reserve District—St. Lonls—

Missouri—St, Louis 253,600,000
Kentucky—Louisvilie.. 117,276,675
Tennessee—Memphis._.. 75,426,359
TINO0IS—QUINCY o m e i nm s 2,286,137

979,142,726

224,700,000
100,094,219
71,671,044
1,765,018

Bl B o e It
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803,418,901

225,100,000
87,329,539
63,809,498

1,326,656

733,235,860

219.600,000
84,221,839
46,836,018

1,067,692

Total (4 clties) 448,589,171

Ninth Federal Reserve Dlstrlct-Mlnne-polls-—-

Minnesota—Duluth 9,596,733
Minneapelis. 265,441,842
8t, Paul 84,654,188

North Dakota—Fargo 7,638,136

Bouth Dakota—Aberdeen. 3,596,505

Montana—Billings. 3,337,682
Helena, 7,654,139

398,130,281

. 1,363,586
218,257,457

69,215,420

5,485,890
3,461,720
2,995,074
6,914,498

[ZISESTN]

-

371,565,693

8,055,608
201,999,264

65,524,371 -

4,447,971
2,194.870
2,226,436
7,061,189

351,725,549

5.883,978
169,578,356
57.237,869
3,886,475
2,032,431
1,712,375
4,775,292

Total (7 clties) mmmmm o 381,819,225

Tenth Federal Reserve District—Kansas City—

Nebraska—F (i 701,352
Hastings #600,000
Lincoln 1'485.164
Omaha 118,277,204

Kansas—Topeka 6,906,952
Wichita 17,812,940

Missouri—Kansas City - ocewmwna—. o 317,133,181
St, Joseph 11,008,672

Colorado—Colorado Springs 2,306,054
Pueblo 2,204,673

313,693,645

434,765
567,617
6,356,534
108,935,764

6,418,030,

11,011,317

10,419,959 -
2,153,249
1,605,384
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291,509,709

. 262,231
400,014
5,290,104
80,433,974
4,665,649
9,281,097
237,787,328
6,083,437
1,732,548
1,535,854

245,106,776

205,629
. .293,21T )
4,249,662
75,573,814

1,357,582

Total (10 cltles) 484,436,192

Elevénth Federal Reserve Dlsir‘lct—l)/a'lhl—-

7,294,277
232,180,000
33,190,015
4,076,036
. 4,730,226
10,192,466

Texas—Austin

Dallas.

Fort Worth

Galveston

Wichita Falls_:
Louisiana—Shreveport.....

422,114,459

6,773,271
191,343,000
31,342,965
4,489,000
3,700,925
8,561,999
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347,472,236 .

6,737,758
173,279,000
24,970,975
3,181,000
2,647,549
7,053,945

317,502,110

3,507,194
138,356,000
20,331,602
3,404,000,
2,364,135
6,397,464

Total (6 cities) 291,663,020

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle. 115,908,530
Yakima 3,547,720
Oregon—Portland_____. 143,456,618
Utah—Salt Lake City__. 48,913,839
California—Long Beach 11,051,527
Pasadena 8,431,198
San Francisco 368,172,549
San Jose 11,033,914
Santa Barbara 4,225,765
Stockton 9,107,484

246,211,160

93,360,608
3,995,349
103,436,629
44,277,939
9,129,048
7,535,080
339,778,895
10,391,911
3,717,068
8,133,539

+ | ++
[ )

Lol B ot vt S
!l hnbdowa

217,870,227

93,494,359
3,495,831
86,196,688
39,572,494
7,737,213
7,185,770
298,626,062
8,707,008
3,878,844
7,490,896

174,360,395

102,318,000
2,740,857
82,035,710
32,194,974
8,739,207
5,956,917

* 204,915,000
1,132,434
2,594,304° °
5,221,930

" Total (10 cites) BT T e

723,849,144

625,756,066

556,385,225

" 543,849,333

13,518,553,795
6.782,021,277

- - *Estimated. .- :-

13,631,573,493

6,2017,732,598

12,647,498,912
5,5317,722,773

'12,954,160,496. °

5,343,054,558 -
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Van Norman Co, 15-year 3% debentures due 1962_-.July 15 { "Central States Electric, 7% pfd. A (accum) 43%c 6-30
“:The ‘condition statemient of weekly reporting -member . ‘Wisconsin Public Service co:pf o ) ; ' 8% preferred B (accum) 37%¢ ¢ 8-30
banks of the Federal Reserve System in leading cities - 1st mortgage 3%s, due 1971 : July 1 2474 6% preferred C (accum.)._. - §-30 "

3
3 inci L ‘Charleston 'Transit co. (quar,).. : 7«1

shows the following p?“;;g%logl(‘)%%ges }flofdthe wefetkj e’:d .ENTIRE ISSUE CALLED o Chemical Fund, Inc - - 11c  1-15
ed June 9: Increases of $ in holdings of -United Company ‘and Issue— Date  Page City Investing, 5% % preferred (quar.)_..__ $1. 7-.1
States Government securities of which $382,000,000 was Appalachian Power Co., 6% debentures, ser. A, due 2024 July 1 §2410 Cleveland Union Stock Yards (quar.)_.____ 7- 1
in Treasury bills, and $350,000,000 in demand 'deposits < Butte Electric’ Power Co., 1st mtge, 5s, due 1951._Any time {2142 .Coca-Cola Bottling (Cinn.), class A (quar.). 7-1
adjusted. Eastern Steamship Lines, Inc., $2 conv. preferred stock_July 1 2028 Collateral Loan Co."(Boston)  (quar.) ... 4 7- 1
Hawley Pulp & Paper Co., $6 2nd preferred stock... 2467 Colonial Mills, Inc, (QuUar.)..-—-... _— 7- 9.

Commerecial, mdus’mal, and agricultural loans in-  Lake St. John Power & Baper Co., Lid.— i Columbus & Southern Ohio Electric 7-10

creased $17,000,000 in the. San Francisco District, $12,- 1st mortgage 5%s, series A 2258 Commercial National Bank & Trust Co. :

000,000 in New York City, $10,000,000 in the Cleveland - Monmouth Consolidated Water Co.— AN, o] -1

ai : 1st mort 5s, series A, due 1956.._. " July 15 # Commodity . Corp. 71
District, and $39,000,000 at all reporting member banks. wathan Stratss-Duparquet. Tnc. 670 conv. pid. siosk—ymy 10 2470 ~Commonwealth Edison (GUar)---.---o- 8- 2

Loans to brokers and dealers for purchasing or carrying New York Gas & Electric Light, Heat & Power Co.— Commmlwéﬂnh Loan, 4% preferred (quar. 6-30
United States Government securities decreased $139,- Oh*;“fg“ase oney, 4d"”"b bt"“ds'b d&‘e e G0E 12004 cgvn'/c;or%rer::rég e‘l’ac*c’&‘é“l‘is“""’_ 8-16
000,000, and loans {o brokers and dealers for purchasing  QOrtaxa Hiectus Ry, 1ot migo. 2‘,}:':' certal botae 12 = . Consolidated Machine Tool Corp.—

or carrying other securities increased $120,000,000, both  Penn Dairies, Inc., 1st mtge. 6% bonds, due 1949_ uly (s $6 1st preferred (quar.)

largely in New York City. Public Service Electric & Gas Co., $5 preferred stock...Ju. 30 2472 Cogas?]lég:tegmM(i?i:)g & Smelting Co.
Holdings of Treasury bills increased in most of the *Announcement in this issue. iVol. 165. fVol. 164. §Vol. 166. Extra i

‘districts, the ‘principal increases being $278,000,000 in i T gonw}idﬂ{eg Rfya]lties 6%- pfd. (quar.)_.._
‘New:York City and $44,000,000 in the San Francisco Dis- . nlwnE"ns onsolidated Texille Co. (qual.)

% % s A Continental Insurance Co. (N. Y.) ($-a)._. °
trict. Holdings of Treasury certificates of indebtedness Corroon’ & Reynolds Corp., $1 pid. A (quar. )

decreased $52,000,000 in New York City and increased in Dividends are grouped in two separate tables. In the -Courtaulds Ltd. (final)_..___

all the other districts; the net increase at all reporting ' first we bring together all the dividends announced the g{g;{gm‘g &Wﬁﬁf‘otmf:”mam Works W

member banks was $36,000,000. © Holdings of Treasury current week. Then we follow with a second table in Crosse & Blackwell Co.— -

notes increased $41,000,000 in, the Chicago District and. . which we show the dividends previously announced, but ., $1 perticpating 1st prefemd ( quar.) o

$65,000,000 at all reporting member banks. Holdings of . which have not yet been paid. Further details and rec~ ©'arp ﬁeltp::rsgsr'(quar R

United States Government bonds decreased $34,000,000. - ord of past dividend payments in many cases are given Crum & Forster Securit'x'eé"c?ﬂa: """"" iy
Demand deposifs adjusted increased in all districts, under the company name in our “General Corporation Class A (quar.)

the principal increases being $166,000,000 in New York  and Investment' News Department” in the Week When cuysial Tissne. 0. (4

City, $65,000,000 in the San Francisco District, $39,000,- declared. Cuban Telephone 'c(:.q common _ (quar.) .
000 in the Boston District, and $35,000,000 in the Phila- The dividends announced this week are: 8% preferred (qUar.) _________
delphia District. United States Government deposits in- Par WA Hollois oyt e ¥ BioBn o ;
creased $49,000,000. Demand deposits. credited to do- _Name of Company - ‘ " Share PuyableofRec. - Dan River Mills, common (quar .. oo
““mestic banks mcreased $35,000,000 in the Chicago Dis-: 4. P. W. Products Co 12%c . 7-19 © 6-28 4% % preferred (QUAL.) ... .. ..
trict, $34,000,000 in the San Francisco District and $168,- A o dkum, : n1 &2 Darling Stores, 8% preferred (quar.)___

Participating ‘Davenport Hosiery Mill
000, 000 at all reporting member banks, Aeolian Co., 6% preferred A__.__. 625 6-10 * Davidaon- Bm?nseurye /) ;referrcd (quar,)——__

A summary of the assets and liabilities of reporting A ot e ke 623 eds by .‘3“1.’“"‘50 1ron s

mmember banks follows i ; 6% preferred (quar.) . .o y ';- 1 - 6-15 $2 class A (qua.r)_-_._.___-? ________ e
Ine. +) or g8 e 6-15' . De Pinva (A.) Co., class'A (quar.)

Dec. (—) Since ~Affiliated Fund-__ : 7-20 - 6 6% convertible pleferred (quar.)__- -

June 9, June2, . Junell,  Alnsworth Mfg.: Corp. (QUAT,). wen vooice  8-25 . . Deerfield Packing, 4% % preferred (guar.)._

£ % i 1948 1948 1947 ' 'Alabama Fuel & Iron (QUar.).-—-—.c.-.-- 4 6-11 Dennison Manufacturing Co., com.. (quar.)_

Assets— . (In millions of dollars) - Albert Super Markets, 6% "o pre!erred (quar.) : - 6-21 $8 debenture stock .(quar.)__

Loans:and . In ts—total . 63,426 4+ 490 + - 456  Alpha Portland Cement. ‘ ¢ 814 ' penver Union Stockyards. (qua.
Loans—-total : ; 23,564 '+ 43 + 3,484 ~ American Bakeries' Co, (quar)----n------- 6-22 - Derby Ofl Co. (Kansas)...
.- Commercial, industrial, and agricultural ¢ ” .American Bemberg, common.. 6-24 ___ Detroit & Canada Tunnel
loans 14,152 ‘4" 39 42,389 Class B - 3 : : 6-24 " Detroit’ Creamery Realty’ (liquid
- Loans to' brokers and dealers for pur- .. 4%"% preferred  (s-a) B ! © - 8-24 - Detrojt Edison Co
chasing or carrying: . ' American Book Co.: (quar.)....... 5 1-20 Dixie - Home - Stores.
. U. 8. Government obllgatlons_.___'__ 505 139 255 . American Car & Foundry— ’ J " Dome "Mines, Ltd,
Other securities oo _____ 534 7% . non-cum. preferred (quar.). i 8 6-28*" ' Dominguez Ofl 'Fi
Other foans for purchasing or carrying: - : -American Dredging Co. (s-8)--— 6-18 Durjon Company
_U..8. Government obligations. 2178 American’ Electric' Securities Corp.: i Eason Oil Co., $1.50 preferred (quar,)
‘Other securities 502 20c participating preferred {accum.). 6-25 East Coast Elecmc (QUAT.) - oo

Real estate loans 3,771 American European Securities Co 6-22 East Pennsylvaniz RR, (S-a)._..

Loans to banks 202 American Iron & Machine Works— X Eastern Racing  Association—

Other loans Common  (quar.) 6-30 Common (no par) and the $2 par (quar.)
Treasury bills $1.10" preferred (quar.) 6-30 $1 preferred (QUAT.) - oo
‘Treasury certificates of indebtedness, American Plano, class A 50 6-10 Electro Refractories & Alloys (quar.)..... S
Treasury notes Class B 6-10  Elizabethtown Consolidated Gas (increased)
U. 8. bonds American Spring of Holly, Inc. (quar.).... = . Embassy Realty Associates
Other : securities American Yarn & Processing, com, (quar.) Empire Brass Mfg., Ltd., class A (quar.)_.
Reserve with Federal Reserve Banks Extra Endicott-Johnson Corp., common - (quar.) -
Cash in vault. Common class B (QUAT,) o mm o m e i+ 4% preferred “(quar,) ...
Balances with domestic banks__-_--_--_-..‘ 2,334 “Exbra - Fear .(Fred) Company (quar.

Liabilities— ‘ 4% convertible preferred (qUAT.) v Federal Insurance Co. of New Jersey

dfust 4 American Zinc Lead & Smelting, common.. Fidelity-Phoenix ‘Fire Insurance - (s-a) .

Demand deposits adfusted 6,996 $5 prior preferred (quar.) Firestone Tire & Rubber. ... ...
Time deposits, except Govt. 14,840 Anchor Steel & Conveyor (initial) .. Fisher Brothers Co., $5 preferred (quar.)..
U. 8. Government deposits.. 1,378 Anglo-Huronian, Ltd. (s-a) Florida Power & Light, 4%2% pfd. (quar.
Xng;glan)écde;z;ixig (deposits; s Arundel Corp, (quar.)....._. Foremost Dairies, common /(quar')
- esti 5 Atlantic 'City Sewera, uar) - o pr t e

Forelar: banks 1319 antic y Sewerage (g ) 6% preferred (quar,) .. ....

Atlas Thrift Plan, 7% preferred 1quar)__~ Formica Insulation Co..
Borrowings 112 Automatic Voting Machine Fo:n,er a& nlzllleiﬂser Cg

Debits to demand deposit accounts, except f Axelson Manufacturing Co 2 79 -
- interbank. and U. 8, Govt. accounts, Bank of Virginia (quar.). ;;‘ﬁ’élﬁnrggﬁgt}; ]Coglo ({;re';f‘,’ (accum)--
" during week 19,336 Bank of Yorktown (N. Y.) Fuller Manufact\irmg ‘Ca 7
Banlgers Becurities Corp,— Funsten (R, E,) Co.—
6% participating preferred f{accum.).... " 4%% convertible preferred (quar.) ...,

Redemption Calls and Sinking Fund BARKEE Arathers Corpe comiman: (ercased) annels_company, o

Class B convertible preferred (quar.)_._...
Bxtes ass B convertible preferred (qunr)

> Gardner ' Electri i T
o 4% % preferred (quar.). lectric . Light, common
'ces Bickford’s, Inc.

5% preferred, (s-a)
il 4 7

. Biltmore Hats, Ltd., common (quar.) General Bukidars Supply,. 8 % p1d,
Below will be found a list of corporate bonds, notes, Class A-(quar.)

General Cable Corp,, common.
¢ 4% - 1st preferred . (quar.) .-

preferred and common stocks called for redemption, g}'ﬂ i‘fx Sgln- Igc

including those called under sinking fund provisions, —piro Hachine Co.
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4% cunven;imb]e 2nd preferred (qu s
General Foods Corp., common (quar.) ..
Birmingham Electric, $4.20 preferred (quar.) . % I
The date indicates the redemption or last date for mak- * Boston Herald-Traveler Gorp. (reduced quar.) $3.50  preferred: (quar.)
fng tenders, and the page number gives the location in = Boston Personal Property Trust (quar.)

General Investment Trust (Boston).
G 1 tal 'p. (i d) ...
hich the details were given in the “Chronicle.” Bowling Green' Fund (quar.) ... onere ] e, Gurh: dlncroased)
whic e wi given e . Bridgeport Hydraulic' (quar.) .

General Shoe, 40c preferred (s-a).
Brink’s, Inc. (quar.).

] ; Gibson Art Co, (QUAT.) .o
NOTICE. OF TENDER . : Brooklyn Trust Co. (N, ¥

e S -
1
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Gimbel . Brothers, common. (quar.) .
$4.50 preferred (quar,)

Globe Steel Tubes Co,

Grand & Toy, Ltd. (quar.)

Grayson-Robinson Stores,. common
$2.25. preferred (quar.)

s~a)
* Company and Issue——- - Date Page  Brown Durrell Co., common {qua
Atlantic Coast Line Co. of. Conn.— 5% preferred (quar.) .. ...
Class A 5% certificates of indebtednésst _ .. ... .. ~July 15 2569 . Butler Manufacturing Co., common.
Western Union Telegraph Co.— ©4Y2% preferred (QUAY.) ..o
4'/2 , funding and real estate mtge, bonds, due 1950_Jun 30 2584  Butler’s, Inc., common (quar.). Great Lakes Steamship, new com, (mmﬂl,_
;5% Za-year bonds, due 1851 Jun. 30 2584 4% 7 preferred . (QUAT.) e wmemmemsmmm—— New preferred (initial quar.). ...
J ‘Byrndum Corp.— . .Green (H. L.) Co., Inc. (quar.)..
PARTIAL REDEMPTION ‘A stock dividend on the common elass A, Greenwich Gas Co., common (quar.). B
Company and Isste— Date “° Page the participating class A and the com- $1.25 participating preferred (quar.).. -
Bridgeport Brass Co., 5% % preterted stock 2359 mon stock. One share of class B stock Participating
Chicago & Western Indiana RR.— of Hat Corp. of America for: each 20 Grief Bros. Cooperage Corp,, class A (quar.)
1st and ref,.mortgage 4% % bonds, ser, D, due 1962_8ep ‘1 .. 2464 ~ . . Shares held.. On the combined holdings . . Class B (quar.)
Chilean’ Nitrate & Iodine Sales Corp.— - totaling -less than 20 shares, 34c. per Guarantee Co. of North America (Montreal)
5% sterling | debenture: Jun 30, 2464 share in cash will _be paid, in lieu of Quarterly
Connscticut Power Co.— : the stock dividend ; Extra ' e
1st and general mortgage 3%s, serfes B, due 1987-_-Ju1y 2576 §3 non-cum. participating preferred (s-a) Hamilton Mfg. Co. -(quar.)
Consolidated Edison Co. of New York, Inc.— " Harrisburg Hotel Co. (Pa.)
7 $5 : preferred . stock Aug + Harrisburg: Railway:(s-a).
.Continental-Diamond: Fibre Co.-— Haytian Corp of America___._..__
49 convertible debentures,” due 1960 Hershey Creamery Co., common (quar, )-
Eastern Gas & Fuel Assoclates— T%  preferred (s-a)
1st: mortgage & collat. . trust. 3Y:s, due 1965-. ; Hines (Edward) Lumber Co.
Eastern New York Power Corp.— ' Holly -Dev
1st: mortgage 3% 7. bonds, due 1961 Holly 0il Company
Inversiones Latinas, 8. A., capital stock_.. Jun. . Holt (Henry) $1 class A (quar.)__
Xansas Power & Light Co,, 1st mtge, 3128, due 1969--Ju1y Home Insurance Co, (N. Y.) (increased §-a)
XKline Brothers Co., 5% 5. 1’ notes due 1954_-L-_---,--_Ju1y - Home Telephone & Tzlegraph (Fort Wayne)
Merritt-Chapman & Scott Corp.— -
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$5 participating class A (s-a)
# v §7 non-cum. participating preferred (s-a)
¢ , California Packlng Corp,, common lquar)-
2465 Extra |
;.. ..B% preferred | (QUAT,) fmecoomeen
2466 - California ' Portland Cement' (quar,)....._-
Camp Manufacturing Co., common_ (q
- 260 < Common class B (quar)
2579 ' Canada ‘Life Assurance Co.. (Toronto)—-
2468 Quarterly ?

* . Canadian Converters, Ltd., class. A (quar.): 118%c

OORBRRPROOOO

3

GQQN?QQQJJ
BO DO B s i 1t L0 €3 €0 S

3 a1,
WA
©

- N

Canadian General Investments, Ltd.— C -{quar.)

Monongahela Ry., 1st mortgage 3Y%s, series B, due 1966.Aug |
National Vulcamzed Fibre Co., 4% % debs., due 1960_July
New. London Northern RR., 1st mtge. bonds, due 1955__July
Paducah & Illinois RR., 1st mtge. 4%s, due 1955

Philadelphia Co., 4% > collat. trust bonds, due 1961__July
Pittston Co., 20-year 5%z % income debentures, due 1964_July

Canadian Pacific Ry.— - i : g * Household 'Finance Corp., common  (quar.) -
gigi © 4% non-cum, preferred (s-a) : 2% < 3% % pl;t]%f;l;"]%g leq‘::rf)-
2472 * Canadian Refractories, 4% % pfd. (quar.).. $$1.12% ¢ Hos‘{f.ml;‘e?é"edg(qua: )r'a
2364 © Canadian Vickers, Ltd.,, $7 pfd, (accum.)-. 5 i 5,;0,/” preferred (qu;u'-T -
2364 - Cannon Shoe Co, (QUAT.) evemmmmmn—-. e 5 ) Hun/L_s Ltd., class Sduc
Pittston Co., collateral trust 47 bonds, ‘due 1961 y 2582 . Carter (J. W.). Co Ciass B (reduced)
Seaboard Air Line RR., 1st mtge. 4s, ser. A, due 1996__July 2473 . Celotex Corp., common (increased quar.).-. . Hussmann. Refrigerator, common (quar.)
Southern Pacific Co., San srancls‘co Ten‘?inal-—,, Sl Y ne 5% preferred ‘q“‘“-’—-»-; ------------- * $2.25 preferred (QUAL.) e ommmmmommommmm
1st mortgage 33 ¢, bonds, series A, due 1975 uly 4 Centennial Flour Mills (quar.) .o .’ a ¥ -
Standard Oil Co, of Kansas— Central Aguirre Sugar Co. (QUAT.) ————__—- . H’é‘!’f" l-'i.lgg;rigdseBcu‘rsl_tss Cotp,
Stock scrip certificates for fracuonal shares of cu-~ Central Kansas Power, 434 pfd. (quar.).__ 0 - © P
mulative preferred - stock 2583  Central New York Power, 3.40% pfd. (quar.) - 111111915' Power . Co.,. common_ (QUAr,) —cee—m
Tide Water Associated Oil Co., $3.75 pfd. stock 2300 : Central Ohio Steel Proqucts (qQuar.)....—-- 5%, convertible preferred (QUar.) o.eco.-

A (reduce

1
1
1
1
1
1
1
13
6% 9. preferred stock, series A P } 2580 Increased $20c  '7- 7% preferred (S-8)...a-
8
1
1
1
1
1
1
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When Holders
Payuble of Rec.

48 (2728)

Pet “ Below we give the dividends announced in previoua

e A slons oy vidd weeks and not yet paid. The list does not include divi-

Share Name of Company.

Numa of Company

Imperialle Fuels, 6% partic. preferred (s-a)-
Income Foundation Fund (qUar.)eeeen
Extra
Indianapolis Water, 4%2% pfd. B (Initia]
4Y% % preferred B (qUar.) ce——-— il
Industrial Bank of Commerce (N. Y.)ooemm
Ingersoll Machine & Tool Cd., Ltd~
50c participating class A (qunr)--- i

47 preferred (QUAL.) e .

Inglis (Jobn) Co., Ltd

Institutional Shares, Ltd.—

. Insurance Group shares

Insuranshares Certificates Inc, (s-a)

Interlake Iron Corp.

International Button-Hole Sewing Machine.

International Cellucotton Products —-——---

International Heldings, Ltd

International Milling Co., 4% pfd, (quar.)-

International Ocean: Telcgraph (qUar.) .-

Investors Ma 17 F nd

Jowsa Electric Co., 6%2% pfd. B (accum. )-_
7% preferred: A (accum.)_

Jenkins Brothers, founders 8

Non-voting

7% preferred (quar,)

Johns-Manville, 3% % pfd, (qUAT.).meere-m

Kansas City Power & Light—

¢ 3.80% - preferred (QUATL.) -

K%nsas City Title & Insurance Co., (Kansas
ity)

Kansas Gas & Electric

Kansas Power & Light, 4% % pfd. (quar)-_

Keith (George E.) $5 prior pfd, (quar.)..--
$2 junior prior preferred (quar.)_..

Kellogg - Switchboard & Supply, common..-

5% preferred (QUAY.)eoommeemmeee

Kendall Refining Co

Kewanee Public Service, 77 pfd, (s- a).---

Kirsch Company, (initial)

$1.50 preferred (QUAT.) e ocmmcvomaem—

$1.50 preferred (quar.)

$1.50 preferred (quar.

$1.50 preferred (quar.)..

Kress (8. H.) & Co., (quar..
La Salle Extension flmveraity qun 5

Extra
Land Title Bank & Trust Co. (Phila)—

Quarterly - e
Landers, Frary & Clark (quar.)-...-
Lane Company, INC.ooewoammemeem >
Laura Secord Candy Shops, Ltd. (qunr}--
Lawyers Trust Co.- ) (quar.) . o oo
Leich (Charles), 7% prelerred (quar.)
Lerner Btores Corp,, common (quar.)--

41, 9% preferred (quUar.) -~
Loft Candy COIP.s—ememmemmm
Long Island Safe Deposit (s-a)

Louisiana Power & Light, $6 pfd. (quar. )-_

Lynn Gas & Electric (quar.)-—..

McAndrews & Forbes, common...

- 8% preferred. (quar.) .. .-

Manning, Maxwell & Mo

Mapsfield Tire & Rubber, common (quar, )_
$1.20- converiible preferred (quar.)--

Marine Midland Trust Co. (N, ¥.) (qu

Martin Parry Corp

Massachusetts Northiwesterd Transportation—

Quarierly
Max Factor & Co., class A
Mclntyre Porcupine Mines (quar.)..
Merchants Ice & Cold Storage—

6% preferred (accum.) -
Michigan Seamless-Tube (quar.)
Mid-Continent Laundries, Inc._-
Minnesota & Ontario Paper Co
Mission: Corp.
Mississippi . Shipping  (quar.) —co.-..
Mississippi- Valley Barge Llne (5= a]-
Missouri Edison Co. (qua
Missourl Power & Light, $3 90 prd (quar )..
Mohawk Petroleum (quar.)

Extra .

- Mojud Hosiery Co., Inc. (special)
Morris (Phillip) see Phillip Morris & C
Motor Finance, $5 preferred (quar.)._
Mountain States Telephone & Telegr:

Increased
National Bond & Share Corp
National Bronx Bank (New York)—

* Increased
National Casket Co., $7 pxeferred (quﬂr)___
National Chemical & Mfg. Co.

National Fuel Gas Co. (quar.) v,
National Manufactures & Stores (reduced) -

Extra o
National Shirt Shops of Del., Inc. (quar.)--
National Tank .Co, (qUar.) oo
New Britain Machine (quar.) ... -
New Brunswick Telephone, Ltd, (quar.).-:-~
New Orleans Public. Service—

4% % preferred (QUAT.) - o eim
New Process Co., 7% preferred (quar.)..
New York Mutual Telegraph (s-a)_._

North American Car Corp., common
$2 convertible preferred (quar.)
North American Rayon, class A

Class B
Northern Central Railwdy (s-a)

Northern States Power (Minn,)—

$3.60- preferred (qQUAT.) . cocicmceemmaee
Northern Trust Co. (Chicago) (quar.) ...
Northwestern States Portland Cement (quar.).
Noxema Chemical, common (s-a)

. Class- B (s-a)
O'Sullivan  Rubber Corp., 5% pfd, (quar.).
Ohio Leather Co,, éommon QUAT,) - i s

Extra

_$5 convertible prelerred (qual;) cassacnay
Oklahoma Gas & Electric, common

4% preferred (QUar,) - cwiee-

5% % preferred (initial).._.
Old. Dominion Fire Insurance

Va.) (s-a)
Old Poindexter Distillery, 5% pfd.- (quar.) «.
Olin Industries, Inc., common -

4% preferred A (quar.)_...

Omar, Inc, common (QUAT.) ce-icmmmacme——
Extra
6% preferred (QUATL.) —vm e mme e ——————

Oxford Paper Co.
Pabst Brewing Co. (quar.) . .___.._.___.
Pacific Gas & Electric (quar.)-
Pacific’ Greyhound Lines...
. Package Machinery __.
Packer Corporation (quar.) ...
Panhandle’ Producing & Refining (s-a)
Patino Mines & Enterprises Consolidated, Inc,;
American shares (increased)
Pebble Springs Distilling (liquidating)
Peninsular Metal Products.
Penman’s Ltd., (quar.) i
6% prelerred (QUBE.) i e e
Pennsy‘lvamn Co. for Banking & Trusts (Phila )
Quarterly
Pennsylvania salf Mig.—
3% % preferred- A (quar.) -o_.._.
Permanente Metals

(Roanoke,

130¢
1%e
Yae

339/10¢

$1.06%
50¢

$12%¢
151

$1.18%
$1.75
75¢
50c
50¢
75¢
75¢

$$1.50

40c

Payable of Reo.
-2 6-28

6-21"
6-21"

741
-1

6-10
6-10
6-12
9-13
6-25

" ga0”

mqsas
‘wéo
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" Btate Street Invescment Corp.

- Transamerica Corp.

“Trentori - (N. J.) Banking Co.

-‘Western Light & Telephone Co., com.

Philadelphia Company _—see.ae.oce—u- o
Philadeiphia Natfonal Bank (quar) ________

. Philip Morris & Co., Ltd., common (guat.) =

$3.60 preferred (quar)_-
4% preferred (quar.)..
Pick (Albert) Co,, common (reduced)
57 preferred (s—n;_-‘ ________________ Jeid
Pinchin Johnson & Co., Ltd.—
American deposit recelpts
Pitsburgh Screw & Bolt
Pittsfield & North Adams RR. (
Plainfield Unfon Water (quar.j....
Plant (T. G.), 7% 1st preferred (a
Propper-McCallum- Hosiery, 5% pfd.
$5 2nd preferred (s-a)
Providence Gas Co.
Pyle-National Co, commoti (QUAT.) .. .murein
87 preferred (QUAT.) ... sessn~
Rand’s (Pittsburgh, Pa.) (qJ8r.).

(final)

“ Reading Gas Co. (Pa.) (8-a, sc_.

Reece Corporation (increased)...
Regal 8hoe Co, istock dividend)._._.
Reliable Fire Insurance (Dayion, Onio )——
Quarterly
Relfance Life Insurance Co. of Putsburgh—
Quarterly ...
Rickel (H. W.) & Co.
Extra
Rotary Electric Steel (incrensed)
Rothmoor Corp., (quar.)
Cladss A (qUAL.)womcm oo e i e *

(quar. >-----__-_,-__

+ Bt. Joseph' Light & Power

5% preferred A (quar.)...
8t. Louis Bridge Co., 6% 1st pfd, (s
3% 2nd preferred (s-a) _______________ e
Savannah & Atlanta Ry. C6.—
5% preferred (quar.)....-
Savannah Sugar Refining Corp.
Scudder, Stevens & Clark Fundi, Inc
Second National Bank of Philadelpha (s-2) .
Secord (Laura) see Laura Secord Candy
Beven-Up Bottling (St. Louis) com. (quar.)
5% 7% - convertible preferred (s-a)
Sharon Steel Corp..
Shawmut - Association” (QUAT.) - weceeeicame
Extra
Sheep Creek Gold Mines, Ltd
Sick’s Seattle Brewing & Malting Co, (quar.)
Simplex Paper Corp.
Smyth Manufacturing Co.
Sonoco Products Co. (quar,)..
Southern Acid & Sulphur, common
7% . preferred (qUAr.) co—iee—oem
Southern California -Gas Co.~—
6’/» preferred (quar.) -—-..
6% preferred- A (QUAY.) e
Southem Pire Insurance (Durham, N. c. )-—~
Quarterly o
Southern New England Telephone_.
Speer- Carbon Co
Sperry Corp. (increased ‘s-a)
Standard Holding Corp., class A_...
Class B...
Standard Paper Mfg., 6% -pfd.

(QUAT, ) - nmmme

. Standard Radio Ltd., class B-(quar.).

Standard Screw Co., common
6% preferred A (s-a) B
(Boston)-—
Increased _..o.—
States Oil Corp
Steel Co, of Canada, Ltd.,, commo:
7% participating pre!erred (quar,) ——
Stony Brook RR. (s-d)
Step & Shop, Inc. (quar.)
Stovel Press, Ltd, 5% preferred (quar.)
Strawbridge & Clothler ________________ iy
Superior .Portland Cement
Supertest Petroleum, Lid.-
Common bearer (§-a).
Ordinary bearer (s-a)-
$1.50 preferred B (s-2)
Terry Steam Turbine, common
% preferred (QUAr.)..o..----
Texas Electric ‘Service, $6 pfd. (quar.)-z--
Texas Power & Light, $6 preferred (quar. )--
7% preferred '(quar.) ...
Textile -Banking Co. (quar.
Textiles, Inc., common
4% preferred  (quar.) ...
Thor Corporation <r...%
Title Guaranty Co. (San Fran) 3
$7.50 preferred (ACCUM,) immmmoimucnsnns
Title & Mortgage  Guarantee ' Co., Ltd.
(New Orleans)

- Todd Company, class A (increased)

Class: B ‘(increased)
Tooke Brothers, Ltd, (interim) .
Torrington Co, (quar,) ...---
Extra
Towle Manufacturing Co.
Towmotor 'Corp.

(s-a)
Special

(quar,)
Trusteed Industry Shares. s
Tunnel RR; Co, of St. Louis (
Union Asbéstos & Rubber (increased
United Bond & Share, Lid. (s-8) ...
United Drill & Tool, class A (quar.)

Class B “(QUAT.) werrmimmmm
Udited Fruit Cd.- (quar.) 230 il
United Industrial Bank (Brooklyn) (qunr Y
United National Corp.—

Non-cum. participating preferred
United Stockyards Corp.—

70c . convertible - preferred | (QUAT.) - —-oceaw
U. 8. Finishing Co. (increased quar.)
U. 8, Guarantee Co
U. 8, Radiator Corp.—
- 'New 6% preferred (initial qUAr.) ceseaas
U. S. Smelting, Refining & Mining— .

1% prefe;;gd (QUAT.) it it

Universal Pictures Co, (QUAT.) -
Virginia Iron Coal & Coke—
4% convertible  preferred (quar,)

Walworth - Company - (irreg.) c-e--=

Warren Brothers Co., class B (quar.)----u

Class €
Weeden & Co., common (s-a)

4%. convertible preferred (quar.) = zaw
West Virginia Pulp & Paper-—

4’/2’/¢ preferred (quar.) ..-————-
Western Breweries, Ltd.- (quar.) -
(s-a)'

5% preferred  (QUAT.) cmezianw
Weyenberg Shoe Mfg.
Will & Baumer Cancle Co.,
Wilcox & Gibbs Sewing Machine
Winn & Lovett Grocery, 4% %
Wolf & Dessauer. Co.
Yellow Cab Co.
Young (J. S.), new common._...

7% preferred (quar.):—_—___.

Young (Thomas) Orchids (irreg.).

(initial) __

pfd. A (quar.)

37%ec
25¢

$1.60.
17%c
$1-

15¢

7-26
7- 1

T= 1
6-18
6-30

:Agrlcu!mral Insurance Co.

- ‘Alliance Realt
+ Allianceware,

" Allied Laboratories, Inc.

‘- Allied Paper Mills ' (quar.).-
« Allied Products Corp. (quar.)

. American’ Felt Co., 6%.

preceding table.

Name of Company
Abbott Laboratories (Quar.) oz
Extrd

_ Abercrombie & Fiteh Co., $o pid, (s-a)_

anitibt Power & Paper Co., Ltd.—
$2.50 prior preferred (quar)-___._.__,
$1.50 pretetred (quar.) ..

- Abraham & B8traus, Inc.....
) Acadia-Atlantic Sugar Refineries, Ltd.~—

Class A partic. preference (quar.)._._

- Adams Express Co...-

Adams (J. D.) Mfg. Co. (quar.)

- Addresscgrapn-Muitigraph Corp. (quar.)__l.

Admiral Corp.
Advance ,:\luminum Castings ' Corp.—

" Aetna Casualty & Surety CO. (QUAT.) oo
. Aetna Life Insuratce Co. (quUar.) .- . 5

Aetna Standard Engineering Co.

. 5% preferred (quar.}

1Watertown,—
N. Y.) (quar.)

Ahlberg Bearing Co.,

clnsé A (quar.) it

. Akrom Canton & Youngstown RE.

i

“6% preferred (8-f) oo

“Alabama Great Southern RRr Co—

Ordinary (inereased)
6% participating preferred (increased)__-

- Alabama Power Co., 4.207 pid. (quar.) ...

Alan Wood Steel Co. see Wood (Alan) Steel

Alden’s, Inc., common (QUAY.) - -ceeeemueas
4% preferred (quar.) __..

Allegheny-Ludlum Steel Corp., common_____

. Allegheny & Western Ry., guaranteed (s-2)

Allen Electric & Equip (quar,)

Co. series A Prd.i o .iciw
ne., common (mcreased)_..‘.
$2.50 convertible preferred (quar.)_...--
(quar.j -

Allied Stores Corp. (quar.) ——..-
Allis-Chalmers Mig., commosi (quat}

Pér
Share
50c
30c

33
162%¢

$37%¢

J12%0

62%2¢
40¢

8125
5¢

8%c

1$2.50

$4 -

$4
$1.05

. dends announced this week these being glven in the

When Bdldtn
Pdyable of-. ﬂ‘hﬂ
-1

-1

7-.1

7= 1
T=1
7-24
-2
6-29
6-30
7-10
6-30

6-21
7-1
71
6-30

7= 1
T7--1

10-.1
6-26

37%¢ .

$1.06%

$3.75 preferred (QUAT.)  .o—moCloiis

Aluminum Co. of Canada, Lid.—
4% preferred (QUAr.) .ocieemosmommal e
Aluminum Goods Mfg
Extra
malgamated Leathet Cos.—
6% convertible preferred (quar.)

. Amalgamated Sugar Co. (quar.)

American Agricultural Chemical_
American' Amance Insurance Co, (N.
Quarterly
American Bank Note,*

preferred

4% convertible preferred (quar.) ________
American Can' Co., 7%  pteferred (quar.)-.
American- Cast Iron Pipe, 6% ptd.. (s-d)._.
American’ Casualty Co. - =
American Cigarette & Cigar Co.

6% . preferred  (QUAT.) .cmmmme——meoimin
Ametican Crystal Sugar Co.,” coni. (quar.)

4%, % prior preferred (quUar.).____.__
Amertcan Cyanamid Co., ¢ommon (quar.)-_
3Y%: % preferred A (quar) _____________
American Dairies, Inc., 7% pfd. 1quar)_._‘

American Express co. (quar.)

preferred (quar.).
American Forging & Socket Co. (éxtra)
American Fruit Growers, Inc, (quar.) ...
American’ Gas & Electric

4% % preferred (QUAT.) oo emem ool
American Hair & Felt Co,, com. tincreased)

$6 2nd preferred (quar.). -l ..o
American Hard Rubber, common

1% - preferred. (quar.) ... ..~
American - Hardware . (quar.) .-
American  Home Products
American Insulator Corp.,

American . International COrp... oo cca-mc
American Investment Co. of Illinois—
5% -preferred (QUar. Y —ica—— i il ool i,
American Locomotive, Co., common (quar)_
7% preferred - (quar,
American, Machine & Foundry

3.90% preferred (quar.)_ ..-

American:Machine & Metals (
American Manufacturing Co.
American. Metal Products (quar,).
American Molasses  Co

American Nafional Finance—-

$6 preferred (S-2) oo
American News Co, (Bi- monthly)_
American Optical Co,. (quar,) ...
American Paper Goods ;i

7% preferred (QUar.) emememmcmom e

‘7% preferred (qUar.) o ocomcmeceeen
American Power & Light $5 pfd. (accum.).

$6 preferred (ACCUM.) oo e
American President Lines, Ltd.— . 3

5% non-cum. preferred (quar.)_... ...
American Radiator & suandard Sanlt,ary— 5

:Common =
American Repuhlics Corp_

Extra :
Ameriean Reserve Insurance  (s-a)
American Screw Co. -
American Service Co-—

Preferred (participating) ———-—-———_-_.

American Ship Building- Co, (N. J.) com 2 3

7% mnon-cuni. preferred.
American Snuff Co. com...

6% preferred (quar.) ’'—
American. Stamping Co.._.
American” States Insurance ﬂndlanapolis;——

- Quarterly : d
American Stores Co (quar) ............
Amerlcan Sugar Refining Co.—

7% preferred (quar.)_—_..
American Surety Co. (s-a)
American’ Telephone & Telegraph (quar. )-..
American ‘Thermos Bottle Co.

4% % . preferred  (quar.) .- o
American Thread Co., 5% preferred (s-a)-
American Tobacco Co. 6% pid. (quar.).__.
American Verre-Mural, vic (liquidating) ..
American Woolen Co., 7% preferred (quar.)
American Wringer Co. (quar.)..
Amoskeag. Co., common (5-2) ..

$4.50 preferred. (s-8)-z--
Ampco Metal, Inc. (quar.).
Anaconda Copper . Mining Co.
Anchor Hocking Glass Corp.—

$4 preferred (QUAT.) oo omcoiimmm e iioaim
Anchor Post Products

C (quar.) 4

6% prior preferréd (QUAr.) e e

6% prior preferred (quar.)

6% - prior. preferred. (quar.) .. ...
Ande_rson-Prlchard 0il, common (quar.).-

4Y, %  preferred. (qQUar.). e
Angerman Co.,” Ine ;
Anglo-Iranian Oil Co,, Ltd. (Imnl)

12%c
§1.50
$1.50

‘$1.50

25¢
53%¢

lﬂe
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. . : Per . When Houm ; gy ¥ hed ¥ Per  When - Holder ; : ; P

. G n . i " , ; er  When Hoidey
Jum; u/compuny»» - Shars Patublnfm . Gmm ; - Bhire vﬂy“lu}ﬁém o Nathe of Coinpany ’ C T ' Shard | Payable of nm‘
Anglo-Newfoundland Dévelopment,’ Ltd 85 * Botany “Mills,-fne; newmmﬁ unmu)__ 80¢ -1 Cential Electric & Gas Co.—-

Apex “Electri¢al ‘MIg.; eommon._ 5% ptefeﬂed_(qunr)~--- ; i T+ 1 $4.75 preferred A (quar.)__.__..____.____ B9%e ' ' 6-14‘
1% prior bieterred tqu r.) 6% . prior .pr “(Quar;) - 3110 3 1 Central Fibré Products Co., mc__ .
Appljed . Arts, Corp, Brach-(B..d.)..4 5008 \qQUAT.J - _______ 158 Cotiifion (quar.). ; 5 1 6-19"

Brantford Corduge, Ltd., common {quat.)-— ; 7-15 =2 Extra $2 "6-19

Volume 167 Number 4709

-y

Fo-a 8 v b

6% preferred (5-8)aeee-
Arizona Edison Co., $5 preferrcd tquar.j -
Arkansas Natural Gas 6% pfd. (quar.).___
Arkansas Power & sighi, So prd. tquar.)-.
$7 preferréd (quar.)-_i- .. . ..__
Arkansas Western Gas (quar.)..____
Armgo Steel Corp., 4%2%, preferred tquar )~
Armstrong Rubber Co., class A (quar.) ..
Class B_ (quar.) :
4% % convertible preferred- (quar.)___.__

0
-

$1.30 prexerred E011T Y o N N
‘Braziilian Traction, Light & Power Co., Ltd.

6% . Preferred (quar.) ... ... .___.__
Brldgeport Brass Co. 5% % conV, prd. (quat )‘
Bridgeport 'Gas. Light (quar.) -
Briggs Manufactiring Co___Z_______
Brignt_(T.-G.) & Coy. Ltd. (mterlm) N
Brillo Manufacturing Co., Inc;; ¢om. (quat.)

Class A :

’ Bristol-Myers Co., 3% % Lpfd. (quar.) ___

British-Ameriean Oil Co., Ltd., com. (quar.)
3% % preferred (quart.) .

6% preferred lquar L
Cential Hanovet Bank & Trust Co. (quar.)
Central Illindis Electti¢ & Gas, com. (quar,)

4.10% preferted A (quaf.)

4.10% preferred B (quar.)._.

"Central Illinois Light, 4% %

Central Iilinois Public Service
4% preferted (quar) . ____._ e
Central Investment (incteased CUES S ——
Extra
Central Masine Power, common..
3.50% preferred (quar.)—_.

6-19
6-17
6-18
6-18
6-18

British Columbia Electric Ci
' 4% preferred (quar.) 2 1$1 Central Ohio Light & Power (quar.
Britizh Coluthbia Electric Ry. . : % Central Paper C% (quar. )_-__(P !
! S%hpnor blif! (s-a) < D 2%e 7 ' Extrg 7
British Columbia Forest Products, Ltd. $15¢ . Central Teleph Co,, $2. £ aall
British Columbia Power Corp., Ltd.— C::t::l vﬁ,fe‘;aogﬁg“;s 80-p d (quar )
Class A (quar.) 140c Interim (less Cuban tax of 2.9¢)
British Columbia Teiephone Co.— o ’ ‘Certain-Teed Products
6% 1st preferred (Quar:).._.. 1$1.50 4% % prior preferencé (QUET.) ..—m-mc-.

1$1.50 Chadbourne Hosiery Mills, com. (quar.)_.__
" Broad Street Investing 18¢ nEx r:ne ery , com. (quar.)

6% preterred (quar.)_.

Armour & Co. (IiL) LTy — =

$6 converitble’ prior preferred ' (quar.)_ ...
Arnold Constable Corp. = -
Art Metal Construction. =

d
ek bt e b

" ,.Ltd. (QUBL.) sl acnnatias

Ashdown (J. H.) Hardware Co., Ltd-—~
ass A (quar.)
Associated Motion Picture lndusmes

i

g
P

Associated Telephone Co., Litd:
577 preferred (quar.)__.
4Ys% preferred (quar.)._
Associated Teléphone & Teiegraph  Co,-~
T% preferred, (accum.) .-
$6 preferred (accum.)
Assoclates Investment Co. (quar)___ sy
Atchison, Topeka & Santa Fe Ry. Co——
5% non-cum. preferted (5°8) Lot
Athol Manufacturing Co.
Atlantic City Electric Co. (quar).__ o
Atlahtic Greyhound Corp..4% pfd, (quar.j._
Atlantic Realty Co.,*$6 preferred (s-a)....
Atlantic Refining Cu
4% preierred’ (quar.) _
3.95% preferred B {quar.
Atlas Corpc.wwsn (quar,). L.
Atlas Imperiar Diesel Engine X
Setial A preferred (quar.) .z .. o_..o_.
Auto Fabric Products Co., L*d«
Class " A. (quar,)_.-

v
e
G G cmepbOSO

DED T3 B dOODAOQR
e b i e Y

-3

, Budd Company
Budget Finance Plan, class A (quar.).... . i

Brockway Motor Co
Brown-Forman Distillers, common " (quaf.)_.
Extra

$4 preferred . (QUaY.) ceeoocooo ol . ‘

Brown Shoe Co., $3.60 preferied (quar.)...
Bruce (E. L.) Co new com. (initialj ..
3% % preferred (QUAr,)__.___.__._.
Brunswick-Balke-Collender  Co.
$5 preferred . (quaf.)
Bucyrus-Erie Ce. com.:
7% preferfed (quar.)
Buckeye Steél Castings, 6% pfd. (quar.) ...

Extra .-

Class B (increased quar. )

6% preferred (quar.)i_ ... ARt
Buffalo Niagara Electric 3.6% pfd, (quar.)
Building Produets, Ltd. (quar,

Bulova Wateh Co. (quar.).
Burlington Steel Co., Ltd._._..

50c
20c
20¢
“§1

90¢
$1.37%
93%e

g

4% % convertible preferred” (quar.)_
Chain Store Investment Corp.” (irreg.)-.
Champion Papef & Fibre—

$4.60 preferred (duar.)....

Chapman Valve Mfg. (quar.
Cheiford Master Mig, Co., Int.
5% preferred: (qQUAar.) ...
Cherry Rivet Co, (quar.)......
Chesapeake & ©Ohio Ry., common (quarj-_

3% % convertible preferred (quar.) .-
Chase Candy Co., 5% conv. pfd. A (quar.).
Chemical Bank & Trust Co. (N. Y.) (quar.)
Chesebrough . Mfg. Co. {quar.) .- cocoo———

Extra
Chicago 'Burlington & Quincy RR
Chicago Mill & Lumber (quar.)_...

Extra .
Chicago Pr tic Tool, common

$3 convertible preierred {1IE ) -
Chlcago Rock Island & Pacific RR.—

% preferred series A (initial s-a)

LT L

- Cliss B (quar.) i1ce
Automatic Steel Products. © 10e
Automobile Insurance Co. (Harutord) (quar.) 25¢ 5% preferred (quar.)

Avery (B. F.) & Sons Co,, 6% pid. (quar.). 37%¢ Bush Terminal Bldgs. 7% pid. (accum.)_.
Avon Allied Products; Inc., 4% pfd, (quar) 50¢ Butler (P, H.)- Company, common.....
Avondale Mills  (monthly) P niade 1 - 6% preferred (quar.) ____.______
Axe-Houghtoh Fund, Inc..._ ~1 116 5% mnon-cum, preferred (quar)___
Axe-Houghton Fund “B”, Inc.- 40¢ Byers (A, M.) Co
Ayshire Colleries Corp. (quar)_--____- Eiam C. 1, T. Financial Corp. (quar}-
. Extra California Electric Power $2.50
Babbitt ' (B. T.),' Inc.  (quar.) .-, California Water Service

Burnham . Corp.; 6% preferred «(s-a) ...
Bush Manufacturing. Co. 4%, % pfd. (quar)

g

(initial)

5% preferred (quUar.) .uaco-—=

5% preferred (quar.)..
Chickasha -Cotton Oil Co. (qua
Childs Co,, $5.50 prefetred (quar.)_
Chipman Kmttlng Mills, 5% preferr )

1%  preferred (quar.) ___________________
Cincinnati Gas & Electric, 4% pfd. (quar)
Cincinnati Inter-Terminal RR, Co.—

4% preferred (s-a)

5% preferred (quar.) —_.

1
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Babcock & Wilcox Co, (quar.) ...
Bad Paper Mills
Baker Properties—
Payable in tash or $2 of-merchandise..
Baldwin Company, common |quar)_-_- Rl
6% preterreq (QuUAr.) ...
6% pieferred (quar.).
8% preferred (quar.) ..
Baldwin Locomotive ‘Works, common..
7% *preierred (s-a)
" Baltimore Porcelain Steel Curp.—
9% convertible préferred (quar.)-=_._-i=-
z convertible préferred (quar.).
eonvertible preferred 1quar)
Bancohio Corp.. (quat.)
Extra
Bangor & Aroostook RR Co.—
5% preferred (quar.)
Bankor Hydro-Electric; cornmon -{quar.) -,
4% preferred (qUar.) ... ciio=lsn
7% preferfed (quar.)_

Camden Forge Co., 5'%2% conv, pfd. (quar.)
Campbell (A. 8.) Co. comn. (QUBT.) el
$2.50 preferred (quar.)..._._..

‘ Canada Bread Co., Ltd; common.

4Y2% 1st  preferred - (QUAr,) . ..

5% class B
Canada. Cement Co., Ltd.—

$1.30 preference (quar,) ;
Canada Dry Ginger Ale, common.

$4.25  preferred (quar,)
Canada Machinery Corp., Ltd,

. Canada Northern Power Corp., Ltd. (guar.)

Canada, Permanent Morfgage C'olp (Toronto)
Quarterly

' Canada Southern Railway (s-a)

Canada Steamship Lines, Ltd.—

- 5% non-cum preferred ‘(5-a)

Canadd Varnish Co., Ltd., 5% pfd (quar.).
Canadian Breweries, Ltd. (quar.)
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Cincinnati, New Orleans & Texas Pacific..
Cincinnati & Suburban Bell Telephone Co.—
Quarterly
Cities Service Co
Ciuzens Water Co. of Washington (Pa )—
prefeired

City Btores Co.,, common (quar.).
Class A - (quar.)
City of ‘Paris Dry Goods Co.—
7% 2nd preferred, (s-2) -
%
’I%
1%
Clary Multiplier Corp.,
5% % convertible preferred (quar, ).

- Clearfield & Mahoning Ry, (s-a)

Cleveland  Co-operative Stove Co,
Extra y

Cleveland Electric Illuminating
$4.50 preferred (quar.).

Bank of America Nauonal Trust & Savings : Canadian Canners, Ltd L .

Association tincreased)’ ..o 25 ; Vi % 0% 1St pref, (qQUAT.) syh i cmiciiin oy :
Bank of the Manhatan Co.. (quar.) ... : Pafticipating - Clinton Water Works, 7% preferred (quar.)
Bank of New York-Fifth Ave. Bank (qu A .'* 60c non-cum. conv. pref, (quar.)._______ Clopay . Corp.. (QUATL.) mimmmveim st
Bankers Trust €o, (N..Y.) (quar.)._.... ! ) -Participating g Cluett Peabody. & Co., common.
Barber-Elhs Co: of Canada, Litd.—- - . Canadian Celanese, Ltd., common 1% -preferred (Quar.) ...

1% preterred (s-a) . *- 81  preferred (qua.r) ........ 4% 2nd preferred . (quar.)
Barber Oil Cor - - $1.75 preferred (quar) Coast Counties Gas & Electric Co,—
Barealo Manuiacturmg Co. lresumed)_w g 4% preferred A (QUAT.) oo
Bareco Oil Co. (increased gUAT.) _wosmiciww Coca-Cola  Co.,

Class A (s-a)
Coca-Cola ' International Corp., common...

Class A (s-a)
Coca .Cola Bottling Co, of St.. Louis (quar.)

Extra
Cochran Foil Co.,, 5% preferred (s-a) -
Cockshutt Plow Co, (s-a) s,
Colgate-Palmolive-Peet CO.

$3.60 preferred « (QUAT.) oo P
Collins Radio Co., $2.76 pfd. (quur) =
Colonial Ice Cd., $6 preferred B (quar.)
Colonial Sand & Stone (quar.) .o
Colorado Fuel & Iron (quar.) ...--.-

Extra
Columbia Baking Co., common

50¢ participating preferred (quar.) . .-

Participating

Columbia- (The) Gas System, Ine, (quar.).-
Columbia Title Insurance (s-a)
Combined Enterprises, Ltd, com, ' (initial) -

5% preferred  (QUAT.) oiosimmim e 5
Commercial Credit Co.,, common (quar.) ...

3.60% preferred (qUAr.) —ccmeen-
Commercial. Solvents Corp...
Commercial Shearing & Stamping ' (quar.) .
Commonwealth Investment Co. (San. Fran.)
Commonwealth & Southern, $6 pfd. (accum.) $1.50
Commonwealth Water Co., 5% % pfd. (quar.) $1.37%
Commonwealth Water & Light Co.—

86~ preferred (quar.).____. S $1.50

$7 preferred (quar.).___.___._._ $1.75
Connecticut Light & Power (quar.)_.
Conestoga Transportation Co, (5-2)-ccen- 25¢
Confederation Life Association (Toronto)—,

Climax Molybdéenum Co. (quar,)..
Clinton. Industries - (monthly)

L2
g
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Canadian Chemical Co,, Ltd- pfd 1;1_u_a_rJ z
T Canadian Cottons, Ltd., common (quar,) ...
Bastian-Blessing Co, L " 8% preferred (quar) ___________________

Sooase

JBatés Manufacturing Co), common.._._....

412 % preferred (QUAT.) . .socvniio.
Baumann (Ludwig) -& Co. com. (quar.) _ Canadian Fire Insurance:Co, (s-a)-_-_

4'%2% ‘1st pid. (s-a) " Canadian Food Products, common (quar, Yo
Bausch' & Lomb Optical com... x . Class A (quar) 125¢

4% preferred (quar.).....__ A 4% preference (QUATL,) o . incme.. - 151.12%,
Beatrice Foods: Co.,” common. {quar.) T Canadian Foreign InVestment Corp., Ltd—

3% % _convertible preferred (quar.). % T Quarterly . ' $75e
Beatfy Bros., Ltd. (quar.)___c.. 7 “Canadian General Electrlc Co., Ltd, ‘(quar.) ' $$2
Beeth Creek Railroad (quar.)... Canadian  Ice Machine Co,, Lt 7.

Beeth-Nut Packing ‘' Co.' (quar.)_._.._ o ' | Class A (quaf,): . $20¢
Belding Corficelll, Ltd., common (guar. : + Canadian Indemnity’ Co. (s-a)._. 150c -

7% preferred (quaf.).. : Cenadian- Industries, Ltd., com, (quar)-.- 11%e¢

7% preferred (quat.)_ A5 ;8 7% preferred (QUAr.) .- ..o .. 18175
Belgium Glove & Hosiery Co, i Canadian mgersoll-Rand Co.’ (quar.)

Common f(quar.) . o s © Quarterly -

5% preferred (QUAT.) o ooicimiiunin s, : : . Quarlerly Y ;

Bell' Telephone Co. of Canada (quar.) Y -Canadian Ol Cos., Ltd 8% pid, (quar)--

Bendix; Aviatioh Corp, (QUar.)waacrimeivaa 5% . preferred (quar)---

Bendix Home Appliances : : 4% preferred  (quar.) sty i1
Berneficial Corp., $6 préferred (s-a) LS, . Canadian Silk Produc&s, Ltd, A 137%¢
Beneficial Industrial Loan com.. 'Canadian. Western Lumber. Ci ey 110¢c
.- 83.25 preferred (quer) ... . Canadian Westinghouse Co., Ltd, (quar)--- 150¢
Berjamin Franklin ‘Hotel ' Co.__.... Canadian Wirebound Boxes, Ltd— ;
Benfrus' Watth Co. (quaf,) . ..o .. $1.50 class A (quar) ___________________ §37%¢
Benson & Hedges, $2 conv. prelerred (quar)_ Cannon Mills € 75¢
Bessemer Limestone'& Cement. Co., common g Class B 75¢

4% preferred (quar.)___ -~ Canton Co. of Baltxmore (5-a) $20
Best F'oods Ing. (quar.) - . Capital Administration, $3 pfd. (quar. 5¢

Special 2o Capitol Records, Inc,—

Bibb Manufacwring Co. (qunr) ___________ $2.60. convertible - preferred (quar.)_---- 85¢

Extra Carborundum Co, (quar.)

Bingham-Herbrand Corp. com, . Carey Baxter & Kcnnedy (quar.).._

Canadian Fairbanks-Morse Co., Ltd.~—
6% preferred, (quar.) —...-__. _ 2
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5%~ preferred (quar.)
Binks Mfg. Co. (quar.)__..
Blatk & Decker Mig (quar.

Extra
Blackhawk-Peri'y Curp. (s-a)

Black, Sivalls & Bryson, Inc, (quar.).c.... ¢

tra,
‘Bliss (E. W.) Company (qQuar.)....... . ...
Stock dividend

Bliss . & Laughlin, Inc. com
5% 'conv, preferred (quar.).._..
Bloch Bros.. Tobacco, 6% pfd. (quar.)
Blue Diamond Corp
Bohn Aluminum & Brass Corp..
Bon Ami Co., class A (QUaT.) oo L
Class B
Book-of-the-Month Club (QUAr.) -ooiveeone
Borg (George W.) Corp..(quar.)..._
Borg-Warner Corp., com. (increased qua
3% % .preferred (QUATr.).m coouoneo in
Boston & Albany RR.
Boston Insurance Co. (quar.)o—..._..._.._.
Boston’ Storage Warehouse €o. (quar.)-...
Boston Wharf{ Co.

gitized for FRASER
tp://fraser.stlouisfed.org/

: Carey (Philip) -Mfg. Co., com, (mcreased}..
5% preferred (QUAar.) vowa—iocuocwailill ’

Carnation Co., 3%, 1st preferred (quar.)
Carolina Power & Light, common
$5 preferred . (qUar.) - ~i-icecoo—-

Carolina Telephone & Telegraph (quar)_;

Carpenter Paper Co., common
4% preferred (quar) ____________

_Carreras, Ltd, class A ordinary (mtenm):

Class B 01dmary (interim)
Carrier Corp., 4% preferred (quar.)

67 preferred B (quar.)_.

Case (J. 1) Co. com
7% preferred (quar.)

Cascades Plywood Corp., common. (Quar,) .. .

3% % preferred (QUar.) - .. -

" Cassidy’s, Ltd., 7% preferred (quar.) __.__-

Celanese Corps of America, com, (increased)

$4.75 1st preferred (quar.) . . ____

1% 2nd preferred (quar.).
Centlivre Brewing Corp.
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(quar.)

Connecticut Fire Insurance (QuUar.)..-—..- .
Connecticut General Llle Insurance (quar.)
Connohio, Inc.,

40c preferred (QUAL.) .l iwiceessommee

40c preferred (QUAar.) .- ——icoeic—ee. i
Consolidated Bakeries of Canada, Ltd.—

Quarterly
Consolidated Chemical Industries—

$1 participating preferred class A (quar.)

Class B (quar.)
Consolidated Cigar Corp. (quar) ___________
Consolidated Edison Co, of N Inc.

$5 preferred (quar.)...
Consolidated Gas Electrie

of Baltimore, common (quar.)

47 series C preferred...

-4% % | series B preferred..
Consolidated Grocers, common (quar.) -

5% preferred (quar) ___________________
Consolidated - Inv ent Trust.
Consolidated Lithograph Mfg. Co., Ltd.—
. Quatterly
Consolidated Paper Co. (QUAT.) . iceucea-.i
Consolidated Paper Corp., Ltd
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e : ; Per  When - Holders b . Per  When Holders
.Name olCompan'{ Share Payable of Rec. Name of Company Share Payable of Rec.
- Yo ' 71 6-13 Eastern Gas & Fuel Assoclates— =~ *  Gemmer Manufacturing Co.— )
Oousolidated Press. Jud, clase n&ﬂ‘?gaz‘})_ aeas ") 4% % prior preferred. (quar $112% 7-1  6-15 83 participating preferred A (quar)...... . 75¢ T7-1 _ 6-2i
Ccnsolidate a g SR TN ) 6-18 6% preferted (accum.). .. - ; $1.50 7-1 6-15 - General American Investors, common...... 10c 6-18
50¢ 7-1 6-15 Eastern Mnsnrchus:n: ?tf;et)ny. i rRs G“ 50l %re{er:;red '}quar T o — 31121 6-18
¥ -2 © 6-15 ... 6% 1st preferre qUAY.) e e : 8- - t .. General -Americin Transportation— . -
Consumers (;s;gobél‘oronw) 8 %2 7 , €% preferred B (accum.)... ¥ 8-3 1-18. Common (quar.) 75¢ - " 5.26
Consumers forel auar) e $112%  7-1 . 6-11 . Eastern States Corp., $7 pfd. A (accum)_- : 7-1  6-4 $4.25 preferred series A (quar.) .—_______ $1.06% 6-24 -
: “is . lt’;‘le eArsrsuran%e (Cix'iaiar-(?u-a‘r)-- 30c  6-30 6-13 $6 preferred 'B (accum.)-—.__ . $lL. ki General Baking Co., common.. - 7-18' -
<Cont! i Co., common (quar.)—- 25¢ - M-1 - 6-11% Eastern Steamship Lines (quar.). . - 88 preferred (quar.)._.___. 6-18
Oo‘nanﬁn;np%;eter:e 4 S(qum_) __________ 8137, : 8-11° $2 preferred (being called for redemptlon $8 preferred- (quar.) $ 9-17

§ Per  When Holders
Name of Company : Share Payable of Ree.

_ Continental Can Co.

$3,75 , preferred (quér)-_---..--.‘.‘,...‘... 93“/40'

Oontmental Foundry & Muchine

" (quat) s - i &

5 preferred- (QUar.) ---=
-Uontlnepul Gin Co., common,
4%, 9, preferred- (quun
Oonnnental 0il Co. (Del): - -
Continental- United Indut.trles Co." (quar.)
«Cooper- . (quar.).
$3 prtor pnterred (qunr )< g

Copper Range ~ Co a0

6-15°
<6184

6-18

6-15

6-15
6-.7

- 6-10

6-10
‘1 6-10

on July 1 at $52.50 plus dividend)._.. 7=

Eastman Kodak Co., common.
6% preferred (quar.) ...
- Easy Washing Machine’ Co;,
Easy Washing Machme Corp., com A (quar X
Extra
Common B (qunr.
Extra "
Eaton -& Howard ‘Balanced "Fund
Faton & Howard Stock Fund

# ""Eaton Paper Corp. cont
524" -

‘Economic Investment Trust

7
7-
7-

- 6-30
6-30

General Bottlers, Inc . 713

Gencral Box Co. (quar.)___._..
General Controls Co., common
«6 % - preferred-. (quar.) -

“ Genaral. Electric Co.

Gcncral Fireproofing ' Co.
" 1% preferred. (qunt.)

-General Industries Co.,

General” Instrument Corp (quar)--

' General’ Mill§, Inc., ¢ommion (exfra) W
* 5% preferred - (quar) T
“General Motors Corp.— N

$5 preferred (quar.) e

6- 8
6-15
6-15 "

-ll

618 ‘,. b

Cornell-Dubilier 'Electric Corp.

$5.25" preferred (quar.)_-.
Corning Glass Works, comm

3% % preferred series 1945 (quar.

Ltd..
$1.31% 7-18 6-10 ' Ecuadorian Corp., Ltd.," ordlnary-
12%z¢ 8-30 ' 6-21 - Eddy Paper Corp. (irreg.) .-
“87Y¢ 7- 1 6-21 . .- Edgewater Btegl Co. (monthly)
Yae 7- 1 6-21 Edison Bros. 8tores—
@333 Pplﬁ:gt::ge séges il s ‘s’ll/go 6-30 6-15 md‘/a%“part}clptatllns pgolerred (quar.) cee-- $1. os'/.
2.50 7-1 - 613" er anufacturing
b sck:;oe'l,n;/y prffe;::l%rred it $ise 72 6-19 ~ El Paso Electric (Texas)
cm_\g\ (R. L.} Ltd, [CTIT:3 N pe— 1-'2 6-19 $4.50 ' preferred (quar)__--___..___,____

“General’ Paint Corp
$1 preferred (quax' | ST
$1 conv. 2nd preferred (quar.)

General Public Service Corp.
85.50 preferred (quar.).-.
$6 preferred (quar.)_._._.

Crane Co,, common ' (quar.). . 6-21 6- 4  El Paso Natural Gas. common (quar, ) e

Oreameries of America, Inc, (quar)_
Crompton & Knowles- Loom Works—

6% preferred (QUATL.) o eeomm—oemm
Crowell-Collier Publishing (quar. s o
Crowley Milner & Co., $3 prior pfd, (s-a)Z.

Crown Oork Xntemationa! class A (accum.)
Crown Life Insurance Co, (Toronto) (quar.l
Crown Zellerbach Corp, COMMON.e wuws it 40¢
Crucible Steel Co. of America— :

5% preferred (quar i $1.25
Crum & Forster, 8% preferred (Quar,) ——-—. $2
QOuban American Bugar

Common (irreg.) 25¢

94 preferred (quar. B

79 preferred (quar.).—._. 1
Cuban Atlantic Sugar Co., common (quar )~

5%  preferred (quar,)-—---

5% preferred (QUAT.) .- eermemnm
Cuban Tobacco Co., 5% preferred (ac i
Cudahy Packing Co common (quar.) .-

4'%:% - preferred (qunr.)_-_

Culver Corp.

Cuneo Press, Inc.,

3% % preferred (quar.)

Curtls Publishing Co., $4 prior pfd, (quar, )..
$7 preferred (accum) _____________

Curtiss-Wright, class A._

D. W, G. Cigar Corp

Darlington Manufacturing —-_.

Davega Stores Corp,, common (s—a)-

5% preferred (QUAY.) . - ccmeomcana
David & Frere,- Ltd., class A (quar.) ...

Extra ..
Davison Chemical Corp. (quar.) ___________
Dayton- & Michigan RR.,. 8% pfd. (quar.)-.
Debenture & Securities Corp. 01 Canada—

5% .preference (s-a)

Pecca . Records, Inc. (reduced)
Dejay Stores, Inc. (quar.)_.
Delaware Power & Light, 4% “ptd. (g

3.70% prelen-ed (quar)_--', -
Delta Electric C :

De Long Hook & Eye Co. (quar.).i-.li..Za’

Tire & R Aquar.) ..

5% convertible preterred (quar.) -

Deposited Bank Shares “B-1"-

Detroit, Aluminum & Brass, com, (qunr)

Detroit, Internationa] Bridge
This above payment is classed as a dis-' i
- tribution, -not a- dividend.

Devoe. & Raynolds, class 'A- (quar.)

Class B (quar.)
‘Deep Rock Oil -Corp, (QUAL.) i g
Delaware & Hudson. Co.  (quar.) ... !
Dentists Supply (N, ¥,)—

9% preferred (quar.
7% preferred (quar.
Petroit Hillsdale & South W
Detroit-Michigan Stove
6% non-cum, preferred (quar.)....
6% non-cum, preferred (quar.)..
6% participating preferred (s-a)._

i Glorgio Fruit Corp., $3 pfd, (s- $1.50
Disney (Walt) Productions—
6% convertible preferred (accum.). $2.62%
6% convertible preferred (accum.).
District Theatres Corp, (quar.) .-
Dixie Cup Co,, (quar.)

Class A (quar.)
Doehler-Jarvis Corp. (QUAT.) cee i
Dominion Coal Cos,, Ltd., 6% pfd. (accum,)
Dominion Dairles, Ltd, com, (initial)

5% non-cum, preferred (Quar.)....--.
Dominion Foundry & BSteel, Ltd, (quar.)
Dominion Glass Co., Ltd.,, com. (quar.).

7% preferred (quar,)..

Domninion Malting Co., Lt

Common (quar.) ' ...

6-10

“6-18
6-14

6-18 .-
6-10* -

6-30
6-14

6-18
6-14

' 6-18

6-13
9-11
6-18
6-18
9-17

" 6-13

T~ 2
T-2

11- 6°

7-20
8- 2
6- 4
6- 4
6-11
6-10
6-23
6-13
6-12
6-15
6-15

6-10:

6-16

6-31
6-18

815,
6-10 -
6-10 "

6-10

© 6-19 ¢

.6-21
6-21

8- 1
‘4616

6- 4

6-18
6-18
6-11 .,

. 5-28.
71

11- 8
8-10
6-12

6-19..

6-13

?mam?
—
-
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‘ Electric’ Auto-Lite Ci

Electric . Controller k Mfg.

Electric Ferries, 6% preferred (quar.)

Electric Power & Light 86 pfd, (accum,).
$7. preferred ' (accum,) .

* Electric, Storage Battery Ci

Electrical Products Consolida
Quarterly

Electrical Products Corp. (Calif.) (quar,)_..

Elizabethtown Water Co. (5-a).

- Elliott Company com

5% preferred (qQUar.) ...

51, % preferred (quar.) ...

Elmira & Williamsport. RR., 7% pfd. (s= “a)-
Ely & Walker Dry Goods Co.—

7% 1st preferred (s-a)-...

6% 2nd preferred (5-2).._. o
Emerson Drug Co., 8% preferred (quar.)..
Emerson Electric Mlg Co., common (quar)

7% preferred (QUAr.) —zee-e-

Empire Trust Co. (quar.)..
Emporfum Capwell Co
Emsco Derrick & Equipment—
4% convertible preferred (quar.)
49 convertible preferred (quar.
Enamel & Heating Products, Ltd.
Equity Corp., 20c preferred (s-a)
Equity Fund, Inc. (QUar.) .cimememcomamamaa
Erie & Pittshurgh RR.—

5% preferred A (QUAT.) oo o $1.25

6% preferred A (quar.)__. $1,25
Estabrooks (T. H.) Co., Ltd.—

4.16% preferred (quar.).-. . 325¢
' Evans® Products Co, . (quar.) ... 12Yz¢
- Eversharp, Inc,, 5% pteterred (quat)-..,... 25¢
Excelsior Insurance Co. (8yracuse, N, Y,)= ¥

Semi-annual | ' 15¢
- 'Ex-Cell-O Corp. i 85¢

, ~Falconbridge Nickel Mlnes, b 5 SEREC $10c -

. Family. Finance Corp. com;.

4% % preferred ‘A (quar.)
Famous-Players Canadian, ~Ltd.~ (quar,
- Fanny Farmer Candy Shops (quar.)
.. Farmers & Traders Life Insurance Co,

cuse,” N, Y,) (quar.) ... i

Quarterly

* Farrell"Birmingham Co:, new -com: ‘(initiai) .

Extra
Fashion . Frocks, Inc.
' Fashlon Park, Inc (quar)-______--.__.._..
+. Faultless Rubb
' Federal Bake Shops Inc,” (quar,) i i ...
Federal Chemical Co., 6% preferred (quar )&
Pederal Fire Insurance Co. of Canada (s-2) . 831
Federal Mining & Smelting
Federal Motor Truck Co. Oc
Federated Department Stores, com, (quar) ..+ B0c
4Y3%. convertible - preferred (quar.).....  $1.06%
Federated Publications 60c
Federation Bank & Trust Co. (N. Y.) (quar.) lzl/zc
Fehr (Frank) Brewing Co., 6% pfd, (s-a). 3¢
Felin (John J.) & Co .
Felt & Tarrant Mfg.
Extra

' Feltman & Curme 8hoe Stores- Co.~

5% preferred (quar.)
Fernie Brewing, Ltd, (annual).__.
Extra 2

- Fibre Products of Canada, Ltd.—

5% preferred (quar.)....
Fidelity Fund, Inc, (QUAL.) . cecrecoccmimnea
Extra 15¢
Fleld (Marshall) & Co. 4% % pfd. (quar.).. $1.08%
Fifth Avenue Bank (merged with Bank of
New - York). Dividend announcement
shown ‘under new name. Bank of New
York-Fifth Avenue Bank.
Fifty Broadway Building, Ine, (initial)__._.
Finance. Co, of Pennsylvania (quar.) ...

" First National Bank (N. Y.) (quar.) __-...2

First National Stores,

9-1
12-1

7-15
6-28
71

6-30

-

$4 convertible preferred (quar.)

" General Public, Utilities (quar.)

General Railway Signal Co., co
6% preferred (quar.)...._ i
General Refractories Co. (quar.
General Reinsurance Corp. (N, Y.
General Telephone Corp., com, (quar)_
4.40% preferred (quar.)
General Time Instruments Corp.—
Common (quar.)
49 preferred (quar.)_
Gencral Tire & Rubber Co.—
3% % preferred .(quar.)
33% % preferred (quar.).
4% % vpreferred (quar.)...
QGenesee Brewing ;
Class A (quar.)
Class B (quar.)
George Putnam Fund of BoStOn....... e
Georgia Pacific Plywood & Lumber—
Stock dividend

New common (initial) __

$1 conv. preferred (quar.

$2.25 preferred - (quar.y oo lo. ol ool
Georgla Power Co., $6 preferred (quar.)...

$5 preferred (quar) ....................
Gerber Products Co., 4% % 'pfd. (quar).._~
Gibson ' Refrigerator Co. (quar.)_......
Gilbert (A. C,) Co., $3.50 pfd. (quar.)._

" Glen-Gery Shale Brick Corp. (quar.)

Glen  Alden Coal Co..._____..__.___
Glenmore Distillers Co., 6 pfd. (s-a)_
Glens Falls Insurance Co. [CUED 8 P a5,
Glidden Company, 1 (quar.)

4% % . -preferred’ (quar.) ._._

: Globe Knitting Works (quar.,) ....__

Globe-Wernicke, 7%  preferred (quar.) ..
Godchaux Buzurs. class A
$4.50 . prior preferred (quar.).
Gold -~ & Stock Telegraph ’ (quar.) ..
Goldblatt. Brothers, Inc., common..
$2.50 preferred (quar.)___.______
Golden State Co., Ltd., common (quar.)
,4%. preferred * (quar.)
Goodrich (B. F) Co.,
35 preferred~ (quar)

.. Goodyear - Tire & Ruhber Co, ot Canada,

Ltd.. . (quar.) ~
Gorton-Pew - Pisheries, Ltd. (quar.)

: Grandview Mines Co.

»Grant, (W. T.) Co., common (quar.)

3% %o preferred (quar)-_-_' _______

.Great. . American - Insurance Co, (N, ¥Y.)-—

Quarterly
Great Lakes Engineering Works, common..
Great Lakes Industries._ .

Great Lakes Paper Co., Ltd.

Common - (increased)

Class A (quar.)

Class B (quar,)
Great Lakes Plating Co. (quar.) _iococoen

- Great Northern Ry. Co., non-cum. pfd.

Great Western Sugar, common (quar.)..._.
7%  preferred . (QUAL.) oo
Great, West Felt Co., Ltd.—
50c convertible 'preferred (quar.).__._____
Great West Life Assurance Co, (Winnipeg)-—
Quarterly
Great West Saddlery Co.; Ltd.—
6% 2nd preferred (quar.)
Greening (B.) Wire Co., Ltd
Greenwich Water 8vstem 67 pfd. (quar)_

preferred {quar.) _....
Gnesedieck Western Brewery Co...
Griess-Pfleger Tanning (quar.)._
Griggs Cooper, 5% 1st pfd, (quar.)._.... o
5% 1st preferred (QUAT.) - immmrem——
Grinnell Corp,
Gruen Watch Co. (quar.) .. .- .__________

5% preferred (QUAT.) oeooonoe
Dominion Oilcloth & Linoleu quar,
Pominion Bquare Corp., Ltd. (quar.) ..
Pominion Steel & Coal, Ltd., class B (s-a) =
Dominion Tar & Chemical, common (quar.) -
Common v t ¢ (quar,) . ...
$1 preferred (quar.) ...
Dominion Textile Co.,, Ltd., com. (quar.)..
7% preferred (quar.) - e
Donnell & Mudge, Ltd, common.
Class A (quar.)
Douglas & Lomason, common {quar,) s o
Extra
Pover & Rockaway RR. ‘(s-a) il

Grumman Aircraft Engineering Corp,—
Stock dividend
Guantanamo Sugar Co., common  (irreg.)..
$5 ‘preferred - (QUAL.) i cuvimmem v e :
Guaranty Trust Co. (quar.) _.....-.
Guilford Realty, 6% preferred (quar)--..._
Gulf Oil Corp.
Gulf Power Co., $6 preferred (quar.) ...
Gypsum Lime & Alabastine of Canada, Ltd.—
Quarterly
. Hahn Brass Co., Ltd.,, common
. $1 participating preference  (s-a)
. Haloid . Company, common (quar.).
4% preferred (quar)) .. ..
Hall (W. F.) Printing Co. (qu:

Common 25¢ =
6% prior preferred (quar.)--——— ... 3T%o H%ﬂ:?{:?{; Ofl Well Cementing Go:

Fostoria Pressed Steel 25¢ . Quarterly

ua?mm
w3 s O OO W

_ First York Corp. $2 pfd. (s-a)-.
7 Fittings, Ltd., class A (s-a)
Florsheim - Shoe Co., class A.
Class B <
Flotill Products, preferred (initial quar,)__.
- Follanshee Steel Corp......_ ... =1
Food * Machinery Corp., common_ ... ...
Foote Bros. Gear & Machine, com, (quar.).
Extra 2
Convertible ‘preferred (quar.)___.___z_.__
(Forbes & Wallace, $3 class A (quar.)_____
" Foreign Light & Power, 6% 1st pfd. (quar)
Foster & Kleiser Co., class A pfd. (quar.).. 37'/zc
Foster-Wheeler corp.
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$4 preferred A (quar.)._ ...

$3.25 2nd preferred {(quar.) ...
Dow Drug Co., 7% preferred (quar.) -
Draper Corp. (quar.) ... .__

0
et el

Dravo Corporation,. 4
Drexel Furniture Co.
Duke Power Co. com
7% preferred (quar.)_
Dun & Bradstreet, 4'2% pfd. (quar,)
Dunhill International, Inc. (quar.)____
Dunlop Rubber, Ltd., Ordinary (annual) ___
Bonus
Dunlop Tire & Rubber Goods, Ltd.— .
$% 1st preference (s-8) oo
Dunn Steel - Products
Duplan Corporaticn (cash dividend) .ecmeee
du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.)________
$3.50 preferred (quar.) ——______
Duquesne Lighting, 5% 1st pfd. (quar)___
Duval Texas Sulphur Co.
Eason Oil Co, (quar) .. _.____

qugaaoee3aaa
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Foundation Co. of Canada, L quar.
Fraser Companies, Ltd. (quar.)__..___.._..

. Froedtert Grain & Malting Co., com. (quar )

$2.20 preferred (quar.) ...______
Fruit-of the Loom Inc. pfd. (s- a)--
_Fuller (D. B.) Co— ¥ :
6% convertible prererred (quar.) .o_i .l
Gair (Robert) Company, common (quar.).

6% preferred (quar.)._.
Garfincke] (Julius) & Co. com. (quar.)..
5% % preferred (quer.)
41, % preferred (quar.)
Garlock Packing Co. (quar.) e
Gary (T.) & Co., $1.60 1st pfd. (accum.)._.

. Gatineau Power Co., Ltd., com. (quar.)._.:.

5% preferred (Quar.) - oeeeeo——_. e

12-20

6-30
6-30
6-30
6-30
6-25
-1
7-1

Hamilton Bridge Co..

Ltd
- Hammermul Paper, 4% % preferred (quar.)

4Y % preferred (qUar.) _.oe---- wiommaesiptren

- Hancock Oil Co. of Calif.—

_Class A (cash dividend) oemeccommm
Stock dividend
Class B (cash dividend)_..-
(Stock dividend) payable in- class A
stock
Hanover Fire Insurance (N. Y.) {(quar.)..
Hanson-Van Winkle-Munning Co.
Hanna (M. A)) Comvany, 6 pfd. (quar.,).
Harding Carpets, Ltd. (quar.) e s,
Harnischfeger” Corp., common - (quar.)
5% 2nd preferred (quar.)
Harris (A) & Co.
5'% % preferred (qQUar.) - ____
5Y2% preferred (QUAT.) ccmmmmmomeeee

5% % preferred (QUAT.) . aeecaceocme———— ¥ 71 Harrisburg Gas, 4% % preferred (quar.)-.. $1.12%2

igitized for FRASER
jitp:/[fraser.stlouisfed.org/




Volume 167 Number 4709 THE" COMMERCIAL & FINANCIAL CHRONICLE

(2731) 51

Per  When Holders i S H o Per  When -Holders S Per. W \
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* Name of C_ozrrpanﬁ !

Harrisburg Steel COrp. (QUAT.) woeeceocaee

Hawig~Seybold -Co., common
$5.prefersed . (Quar.) ..
Hawl Battery Co., Ltd._
Hart, Schaffner & Marx..... .-
Hartford Fire_ Insurance, (quar. )-__
Hartman Tobacco Co.
$3 _non-cum.. preference (qUar.) . ..—.——--
Hat Corp. of America, class A common_..-,.
Class- B non-voting .common —
4, % preferred (guar.)...
Hawley, Pulp. & Paper, .$6 2nd pfd. (Xlnal).
Hazel-Atlas Glass Co. (QUATL.) e cmen

Helag (H. J.) Company, .common (quar.)_-- -

3.65% bprefesred (QUAT.)_ oo
Helgna Rubinstein, class. A (quar.) ...
Heller (Walter .E.) & Co., common (quar.) .

4%, preferred (quar.)

‘Hemisphere International Co.

Negw ,.Orleans (qusr )_____...-.---m—-..-'

Quar,r.-rly
Hendershot - Paper Products, " Ltd.:
Henkel-Clauss, ,$6 preferred” (quar.).
Hercyles Cement Corp”(quar)_.
Hercules Motors Corp._"

Hibbard Spencer, Baruett & Co

Monthly
Highland- Bell L£o., Ltd. (irreg.)-_-

Hinde & Dauch Paper Co. (quar.).

" Hinde & Dauch Paper Co. (Canada) (quar)
Holland Furnate Co.” (qQUar.) oo eeceea
Hollinger Consolidated Gold Mmes, Ltd—

Quarterly
Hollingsworth & Whitney, s4 pfd. (quar.) .-
Holmes (D.-H,) Co., Ltd

Extra
Home Title Guaranty Co, (Brooklyn)_Z
Hook Drugs; -IRc. (quUar.) .-

Hoover Ball &. Bearing

Hoagver. Company, 4% %.

Horder's, Inc,. (QUar.) ... ...

Horn & Hardart (N. J)) (quar)-___

- Horper; (Frank, W.), Ltd— -

Class A (increased guar)__----_______

Hoskins Mfg. To
Hotel -Gibson, 6% prefe.rred (QUAT.) cmmmmn
Houdaille-Hershey Corp.—

$2.25 " convertible preferred (quar.)-...q.-'

Houston Natpral Gas, "

5% -preferred (QUar.)  o——iceoio
Houyston  0il Co. (Te_xas) - (increased)
Howe]l Electric Motors Co.

'Hubbard Felt Co., Ltd., common.

Class A pretened (s-a)

Hudson Bay Mining. & Smelting, Ltd, . 33
Humphreys Manufacturing Co common.
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6-14

6-15,

6-15

“5-27"

6-16
6-15

'6-18

Jamaica Public Seryice, Ltd, com, (quar.).
T% preferred A (QUATL.) - s
1% . preferred B (quar.).
6% preferred C (quar.)

5% preferred D (quar.) _._._. -
)

Jamaica Water Supply, $5 preferred (quar
Jamestpwn Telgphone Corp.— .
5% preferred “A” (QUar.) .cmrcoooo
6% 1st preferred (quar.)_.._.
Jeannette Glass Co., 7% Ppfd, (quar)

- Jefferson Electric Co (quar.) .. ...

Jefferson Lake Sulphur (resumed)_

- Jersey Farm Baking Co,, 4% pfd. (quar.).__

Jewel Tea Co., (quar.)
3% % pre_terred (QUAT.) oo

- Jim Brown Stores, pref, (stock dividend)._

Johnson & Johnson, 8% preferred (s-a)._.
4% 2nd preferred (quar.) __.___.._
3% % 2nd preferred series ‘B (quar,).

v Johnson Oil Refining.Co., common...

ones k Laughlin Steel, common
5% preferred . (quar.)..

+ Joplin Water Works, 6%

Journa] Publishing Co,, Ltd. (incrd. quar ):

- Kahn's (E.) Sons Co., common...

5% preferred (quer )

- Kapsag City Southern Ry. Co,

4% preferred (quar.) _e_.__---_--__-_-_;-

. Kansag Electric Power, 5% preferred (quar.) -
* Kansas Gas & Electrlc 1% preferred (quar.)

$6 preferred (qunr)‘ _______________ -
Kansas-Nebraska Natural Gas—

Common .(increased)

$5 preferred (QUAar.) .oe oo
Katz Drug Co., $4.50 prelerred (quar.) .
Kawneer Co. (. d)
Kaynee Company, common (lncreased quar.)

7% preferred (quar.) ... ... ___.__
Kearney (James R.) Corp., 6% pfd. (s-a)..
Kelley Island Lime & Transportation__.
Kelling Nut Co., 6% preferred (quar.)..

- Kelsey-Hayes Wheel C

$1.50 convertible class A (quar\}-___
Class - B
Kendall Company, $4.50 prererred (quar)-

‘ Kennecott Copper Co. (quar _____________

Specjal

I Kerite Company (stock dlvldcndv-__

New common (cash-.dividend)
Kerney (James R.) .Corp .
Kerr Addison Gold Mines_._._

“Keyes Fibre Co., 6% prior. pid. (qupr)---
:+ Keystone Pipe & supply, 5% preferred (s-a)

5% preferred (8-8) oo C . . e
Kidde (Walter) & Co :
Kimberly-Clark: Corp.,” common (quar.) ...

4% convertible 2nd prererred (quar.)

4% % ~preferred. (QUAT.) . oicocmwol
King-Seeley .Corp., common (extra) .

. MacFadden Publications, Inc.—

$1.50 partlclpeung -preferred

* Mack Trucks, Inc., new common (initial).

MacMillan (H. R.) Export Co., Ltd.—
Class A (quar.)
Class B_/{quar.) ., .

Macy (R. H.) & Co.

Mading Drug Stores Co,, commeon (quar).

55c preferred (QUAX.) oo
Madison Square Garden tquar)____
Magor Car Corp.
Mahonijng Coal Raijroad, common.__

5% preferred (S-8)-oe——o-lo____

Malting Co., 4% % conv. preferred (quar.
Manhattan Fimmcial Corp. €lp s A (s-a)__
Manufacturers Life Insurance Co, (Toronto)

Semj-annual
Manurgceurers ‘Trust Cp. (quar,) ...
Maple Leaf Gardens, Ltd,.

Marathon Corp., 5% preferred (quar.).._..
Marchant Calculatlng Machine Co. (quar.)-.
Marine Midland Corp

Marion Power ghovel Co., 7% pfd. (accum.)

Marion .Water Co., 7% preferred (quar,) ... .

Marltlme T?legra;))h & Telephone, Ltd—
uar
'1% prererred (quar.)
Market Basket, Inc. com. (quar.)
$1 preferred A {quar.)

- Marlin-Rockwell Corp, ...
* Marsh (M.) & Sons (quar.)
- Marshall Field (see Fleld (Marshall) & Co)

Marshall-Wells - Co., -. copumon....
6% preferred (quar.)
Martel Mills .Corp., .comm
6% preferred (quar}

. Mar-Tex Realization ,......

Marven's, Ltd,, 5% preferred quar)__,--_
Maryland Casualty Co,—
$2,10 prior preferred (5-8) ,.ceecemmmcmnnn
$1.05 convertible prelerred (s-a)
Maryland Drydock Co.—

New . common (initial QUAT.) ccevcceeanm )

4% % preferred (QUAar.) mo--o—__.
Mathieson Chemical Corp.,, common...
7%  preferred (quar,)
McAleer Manufacturing . Co.—
5% . convertible preferred (quar)_._.._-.,-
McBee Company,
6% preferred (quar.)
McBrine Co., Ltd., preferred (s-a)-.
McCaskey Reglster LCo., common..
4'% % preferred
MoColl -Frontenac Oil Co Litd.
4% preferred (QUAT.). o ..o_l___
McCord Corp,,. $2.50 preferred (quar.)

. McCrory Stores Corp..com. (quar.).

$3.50 <convertible- preferred (quar.)
McGraw (F. H.) & Co., preferred (s:

8¢ - -
0o

t12%¢
17c
50c
20c
13%c
25¢

- be
18125
$1.05°

7-'1
6-30

6-30

© 8-30

7- 1

- 7-15

7-15
8-31

.. $-30

7- 1
7- 1

) 7-15

6% preferred {quar,) ... . il i $1.50 6-30
Huttig, Sash & Door. .. 3 ) < 5% convertible preferred (quar.)
&% .preferred (quar.) : $1.25 6-30 ' 6-19 Kingsport Press, Inc, ,(quUar.) ...
5%, preferred  (quar $1.25 9-30 © 9-20 . Knapp-Monarch Co. (quar,)-
5%  preferred “{quar. .- $1,28 . 12-30 . 12-20 ' -Koppers Company, .common.
Huyon, & Erie Mortgage Cor : . ; 4% preferred (quar,).
(London. Ont.) (QUAT.) oo cnammes . 38128 7.2 6-15 Kroger Co,, 8%
_Park Brewerles Association, Inc.— " >
i uarterly E 36c: 1-5 6-14
Ydeal Cement 'Co. (quar, Ly 40c 6-30 - 6-12 7% 2nd prelerred (ANAT.) s iiaaatiuiits o o
Illinp}s. Central RR,. (Lensed Llnes) s X : - Kropp Forge (o
40, -guaranteed. (s-a) ., $2 7-1° 611 Kuppenheimer (B.) Co.  (s-8)
Illipois Commercial Telephone Co.—~ - ~ . Kut-Kwick Tool, 6% conv. pfd. (s-a)-. s
$4.76. preferred (QUAr.) - oLl i l.. $1,18% 7- 1 6-15 - Labatt (John), Co.,. Ltd. (qUar.) o o io——.
Imperial Paper.& Color Corp; (extra)_....._...,‘h 40c . 6-25 6-15 Laclede Gas Light.......
Imperial Tobacco Cp, of Camada~ Laclede Steel Co
Common | (interim) = ..._.. * 110c 6-30 - '5-18 -+ La France Industries,.4% prexerred (quar.). .
49, preferred (quar.)... 8- 2 6-22 Lambert Company (qusr ________________

McKee (A, G.) & Co., pless B (increased)._. -
McKesspn & Robblns, $4 preferred (quar.).
McQuay-Norris Mfg. Co., common (quar, )_-
4% % preferred (quar.) ...
Mead Johnson & Co,, (quar.). SR
Extrp
Meandville Telephone Co,, 5% prd (8-8)
Melchers Distillers, Ltd, 6% partic, pfd, (s-a)
Mengel Company com, - (quar.) .. Cisiss
5% 1st preferred (s-a)
Mercantile Stores, 7% preferred (quar)-_-
Merchents Acoeptance, class A (quar.)-.
Mgc:xants Bapk of New York (quar.)..._..
xtra
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Ingarporated- Investors . -e...--- 7-30 :—f: " Lamson & .8

Independent Pn tic “Tool” Co.
Indiana & -Michigan Electric—

-1

Stock dividend (subject to approvnl)__-
$2.50 preferred (Quar.)-__ - ......_. it

Metal Forming Corp.
Metal & Thermit Corp., 7% p. q
Metals Disintegrating Co., Inc.— "

4% % preferred (quar.) .. Lacshbt LB T-'1.7 6= 4 Lamton Loan & Investment Co.—
Indianapolis Power & Light Co. (Sarnia, Ontario) (s-a) ]
Common . (quar.) 7 7-15 Lang (John:A.) & Sons, Ltd, (quar,).._.
49 .preferred (quar.)___.>. . s 7- 1 Langendor{” United Bakeries, class A(quar) ¥
6% ~preferred- (quar.) —-._.. d 3 7-1 Class B (quar.)
Indignapolis Water, class A~ (quar.) -1 Lanston Monotype Machine Co, (special)...
5% ,preferred A "(quar.)__ 081,85 T 8 Qe 10t -] Lawyers Title Insurance Co. (V
5% preferred ‘A (quar.) . $1.25 7 10- 1 Ogmmon {increased s-a)_ ¥
Indusmal Acceptance Corp., Ltd.— oA ¥ 6% . partlcmating .preferred (s-n)._-_"_
Common Aquar,) .. : 150G /680, . Leath & Company,
preferred (quar.) . 381.06%  "B-30 < $2.50 preferred (quar
.5% preferred (QUAK.) wainti ; 1. 8-30 - . Leduc-West. Oll Co,, Ltd
* Ingersoll-Rand Co. 6% pfd. (s-a) $3. . 7-1 Lees (James) & Sons C :
Inland - Investors, Inc; (interim).. L 6-30 ’ 3.85% preferred (quar)-,..----,...-,.. i
Inspiration Consolidated Copper..__ : 6-22 .. Lefcourt Realty Corp..,.--
JInsurance Co, of North America (§-a) 7-15 Lewis Bros., Ltd, (quar,)__.

4% % preferred (QUAL.) o ooceee
Metropolitan Edison Co., 3. so% pid, (quar)
Metropolitan Paving Brick CO._——o.... e
Michaels Brothers
Michigan Associated Telephone Corp.—

6% . preferred (quar.) _— ...
Mighigan - Bumper Corp
Michigan Gas & Electric com

4.4% preferred (quar.).....-
Miokelberry’s Food Products COM....--

$2.40° preferred (quar.) - —......
Midland Steel Products Co., common

$2 non-cum, preferred..

8% preferred (qUar.)..-..

Midvale Company (quar,)
Midwest Rubber Reclaiming Co,—

e o
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Inter-City Baking, Ltd, 6-30 + . Lexington Union Btntion Co., 4% pfd (5-8)
Intercolonial Coal, Ltd,, com. (resumed)..

Inter-Island - Steam Navigation Co...
Interlake Steamship Co.--__.
Inter-Mountain Telephone: Co.,

6% .non-gum. preferred (uuar ]
International Bronze Powders, Lid.—

6% . participating pre!erred (quar)-......-
Interpational Harvester, Co.—

New common  (initial quar))_ .. .. .

Interpational Metal Industries, Lid.—. .
Class A (quar.)
4% % preferred (QUAr,).-o.————_Zi ..l

International Minerals & Chemicals Corp.
~Common ' (quar,) :.._.

4% ' preferred. (quar,).
International Nickel £o. of Canada—:
7% _ptd. (8100 par) {(quar.)-_...
7% 'ﬁpreferre,d (85 par (quar;

Int.ernetional Paper Co.— .~

on l(mﬁreased quar.)..:
" EXtra .
N preferred (quar.) ..

International Salt Co._.

TInternational -Shoe Co.

Interpational Silver Qo,, 7% pid. (quar.)..

International Utilities Corp.—
lncreased quarterly coieoeoers R,

InMrsQnte Bakeries, $4.80 preferred .(quar.)-

Interstate (The) Company, common
8% prlor preferred; (quar,)..

Interstate Department Stores (quar.) -

Interstate Telephone.Co., $6 pfd. (quar.)--

Intertype Corp.

Investment Co. of Amerida (QUAT.).ivmmm-

Inyestment Foundation, Ltd—

6% ; convertible preference (quar.) Al bhndd g

Towa ,l'-:lectrlc Light & Power— j
6% preferred (accum.) .- CLII
8% % preferred B (atcum.) . .-
7% preferred A (accum, r_____-_.____-..
Tn s Selective Fund.__.

xnwh Power & Light, 3.30% pid. (quar.)._.’

7- 2

7-1
7-1
7- 1
6-21
=1

Liberty Loan Corp, (Chicago) com, (quar.)
75¢. conv, pfd. (quar.)

Liberty Life Insurance (Greenvllle, 8. C.)—
Quarterly

Liggett & Mpyers Tobacco, T% pid, (quar.)

Lima-Hamilton  Corp. (quar) ______________

Lincoin Natlonal Life Insurance
Quarterly
Quarterly

Lincoln Telephone & Telegraph Co.-~
Common (initial quar.) <o ____ -

Class B (c&'mrr)
Lindsay (C. W.) & .Co., Ltd.—
6% % preferred (sccum.) ......
Lion Oil Co. (increased quar,)
Lipe-Rollway Corp., class A._..-
$1 convertible preferred (QUAT,) e
Lipton (T, J.), Inc,, 6% pfd. (QUAT.) mmemm. e
Little Miami RR, Co—
Original capital
. Original .capital
O-iginal ‘capital
8pecial Guaranteed . (quar.) ...
Special Guaranteed (quar.)..
Special Guaranteed (QUAT ) o.nicriearene
Little Schuylkill Navigation RR. & Coal Co.—
Semi-annual :
Locke’ sr.eelf Chain 'CO. (QUAL.) camomrrmemmmm
Lockheed Aircraft Corp, (resumed)_-._
Extra
Loew’s Inc. (quar.)_...
Loew’s (Marcus) "Theatres, Ltd, (quar)____
Lo‘r‘ldon Hosiery Mills, Ltd, class A (quar.)

Lone Star- Cement Corp. (qUar.)-e-r--
Lord & Taylor (QUar.)-———...-
Lorillard (P:) .Co.,
7% . preferred - (QUAT.) - oo oo rmomermmie
Los Angeles “Transit Lines {quar.).. .. .-
Louisville Gas & Electrlc Co. (Del.)-
Claks A (quar,) :
Class B (quar.) o
Louisyille Gas & Electric (Ky), common...
% preferred ($25 par) (quar.)._.._ 3
6% preferred (qUar.) e ememmem- e assrtd
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4Y2% preferred (QUAT.) mmpmmmemmmmemmmm-
lller & Hart, Inc,

‘_ .
81 prior preferred (quar.)....
81 prior preferred (quar.)-._
Miller Mfg, Co.,, common (quar.)
Extra
Class A (quar.)
Miller-Wohl Co,, Inc., common (Quar.)..-.
4% % preferred (QUAL.) oo
Millers Falls Co., common (quar.).
7%  prior preferred (quar.) . ci ol i,
Milliron’s (D..J.),
6% preferred (s-a)
Minneapolis-Moline  Power Implement Co.—
$6.50 preferred (accum.) .ow--——_ -
Mission Of]l Co. (Kansas)
Mississippl Power, $4.60. preferred (quar)_-
Missouri Portland Cement
Mitchell (J. 8.) Co., Ltd. (QUAT.) - ommeeem
Mobile & Birmingham RR., 4% pfd, (5-8).-
Modern Containers, Ltd., class A (quar.)..
Mobile Gas. Service, common (QUAT.).— .-
4.90% preferred (qunr ) A M A T
Mojud Hosjery Co., 5% prelerred (QUar,) ..
Molson’s Brewery, Ltd. (QUAT.) & fmipppmpinrods
Molybdenum Corp. of America :
Monarch Knitting Co,, Ltd.,, common (quar.)
4% % preference - (quar.)
Monarch Life. Assurance Co. -(.wmnepoz)-
Semi-annual
Monongahela Valley Water Co.
7% preferred (QUAR.) — oo eremrmrmmmmm—
Monrge Auto Equipment
b% preferred (quar.) R ——
Monroe Chemical Co., $3.50 p{d (quar Yvceonsse
Montana-Dakota Utilities Co, com. (qur.)..
$4.20 preferred (qUar.)ocoeoeeeen
Montgomery Ward Co., common (quar,).
Class A (quar.)
Montreal Locomotive Works, Ltd. (quar.),.
Montreal Refrigerating & Storage, Ltd...
Montreal Telegraph Co, (quar.)
Moore Corporation, Ltd.,, common (q

125¢
1$1.12%
181.80

. $L15

62%¢0

- BTVac

20¢
$1.05
0

A-15

‘8-15
6-30

-1

6-25
-2

=1

-2
73 .
s 1

7- 1

< $25-.
.- 1

Imn Fireman Mauu(acbunng (quar.) ...-. 30¢ 9-1
* Quarterly; o : 12-1
Ironrite Ironer Co., 55¢ conv ptd (quar S S 3¢ " 17-31
Irying Trust Co. (N. Y.) (QUAT.) e 20c 7-1
Island Creek Coal Co.; common. (increased) 5e ' ~T= 1
ss _preferred (quar) _______ $1.50 7+ 1

Jaeger Mechine Co. (extra)_-_ 40¢ 7-20

Lowenstein (M.) & Bons — 7% - preferred (QUAL.) - - mowewmme

4% % preferred A -(quar.)._.. Moore Drop Forging, common (QUAr.)..se—-
Lowney (W, M.) Co.; Ltd. (qQUAr.) cmermmmme - 4% convertible preferred (QUAr---we-r--
Ludwig Baumann (see Baumann) . | Morris Paper Mills, 4% % preferred- -vrnr 6-30
Lux Clock. Mfg. Morris Plan Bank (New Haven) — 6-30
Lynchburgh & Ablngdon Telegraph Co.— Morrison Cafeterias Consolidated, Inc.—

Bemi-annual 9% preferred (QUAT.) - ceammmmemmm—————— E 7-1

gitized for FRASER
p://fraser.stlouisfed.org/
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Name of Company
Mount Diablo Oil, Mining & Development

Mueller Brass Co.
Mulling Mfg. Corp., common (qQUar.)..--.--
Extra

$7 preferred (quar,) e P
Munising Wood Products, common (quar ) e
6% convertible preterred (quar.) -
Murphy (G. C.) Co., 4%% ptd (quar.) ..
Murphy Paint. Co., Ltd. (Quar.) .. __._._..
Murray Corp. of Amerlca common (quar)-

Murray Ohio Mfg,
Muskegon Piston Ring (irreg.) —-eeoee-s
Mutual Chemical

€% _preferred (quar.)_._..

Inc.,
6% preferred q
Mutual Telephone Co. (Hawam—-
4.30% preferred A (quar.) .
480% preferred A (quar,) -
Myers (F. E.) & Bros
Washawena. Mills (s-a)._
WNash-Kelvinator Corp, ( 5 o
Washville & Decatur RR., 742% gu
Wathan Strauss-Duparquet, Inc.—

Per  When Holders
8hare

6% convertible preferred quar.)..—.-..-

“The above ‘issue has heen called 1or re-

# o+ ' demptiont-on’ July 10''at’ $27.50 plus ey L

~' this final dividend
Natlolede Becurnles Co.
N: t Co.,

WNational Brewerjes, Ltd common (quar)__
7% preterred’ (QUAT.) —ouceiaen yek

National Cash' Register Co. (quar.) .

MNational City Bank (N.

National City Lines, Inc., M pfd. A (qunr )

‘National Department: Stores - (quar.) -.o-- -

Wational Electric Welding :

WNational Erie. Corp. y
3% non-cum, 2nd pre!erred
2% mnon-cum. 2nd preferred.
5% mnon-cum. 1st preferred.
5% non-cum, 1st preferred
Wational Fire Insurance (Conn.)  (quar.)
| National Gas & Electric Corp.
~Natiomal Glass' Co., common::
National Grocers Co, Ltd., com.
Extra
$1.50 preferred (quar.) ...
National. Gypsum Co.
National Hoslery Mills, Ltd.—=
Class A (quar.)
Class A (quar.)
. Class A (quar.)
Class B __.
Class B _.__.
National Investors Corp
National Lead Co.,’ common- (quar)e--
6% preferred B (quar,) - oceococaoe
National Linen Service, common (qu:
4% preferred (quar.)
5% preferred (quar,)_...
National Malleable & Steel
Increased
National Motor Bearing Co.  (quar.)
National Paper & Type Co., 5% pid, (s-a.)_-
National Pressure Cooker (qunr Y i
National Radiator Co
National Securities & Research Corp.—

The following sell ex-distribution cn
June - 30, The amounts shown are
estimates of such distributions.

Bond Series
Low-Priced Bond Series.
&peculative Series

Low-Priced Common. Stock Series.
Automobile Shares -

Metal Shares
Steel Shares -
First Mutual Trust Fund.

The following sell ex-distribution on
July 300 The amounts -are prelims
- inary estimates of such distributions,

Balanced Beries

Stock Series

Selected Group Series

Railroad Shares

Railroad

Retail Trade Shares
National Standard Co.

National 8teel Car, Ltd. (quar.)
National Sugar Refinlng Co. (quar.)
National Supply Co., common (quar.)

4,9 preferred (qunr
National Tea Co., 4% % preferred (quar)-

3.8% preferred (quar.)

National Terminals Corp..___... s
National Transit Pump & Machine Co.—~

Interim
Nat Co. (s-a)
Nehi Corporation (quar.)__..
WNekeosa-Edwards Paper Co.

Special
Newark Telephone Co., (Ohio)—

6% preferred (quat,).._.-..

Newberry (J. J.). Co,, common._

3%% preferred (quar.) ...

Newport Electric Corp., 3%% ptd (quar)-
Newport Industries, Ing,

4% ﬁ preferred (quar.) ... ..___
New Ehgland Electric System (quar.).
. New England Fire Insurance (quar.)._..
New England Gas ‘& Electric -Association-—

4%2% convertible preferred (quar.)

New England Laundries, $6-pfd. (quar.)___
New England Power, 6% preferred (qunr)_
New England Telephone & Telegraph—

Increased

New Hampshire Fire Insurance Co (quar.) .
New Haven Clock & Watch C

4% % convertible preferred (quar)_

New- Haven Water: Co. (s-a)

New Jersey Power & Light, 4%

New Jersey Water Co,, $4.25 p!d (quar)_-
New London Northern RR (quar.)

New Orleans & Texas Paclﬂc Ry. (increased)
New Park Mining Co

New York Chicago & St. Louls RR.—
6% preferred A (accum.)
6% preferred A (accum.)

New York & Harlem RR., commo -~
10% preferred (s-a) o .

New York, Honduras & Rosario Mining Co.—
Increased .

New-York State Ele .
.. 3% 9%. preterred (agéﬁ.)&_ e
New York Trust Co, (quar,
lthgum Wire Weaving: Ltd
Nichol File Co.._.

igitized for FRASER
jo://fraser.stlouisfed.ora/ __

$1.06%
Yeio 356

13¢

$1. 12’/2
$1.50

$1. 50
$1.25

50c-

22%¢0

Payable of Rec,

9-3
9- 3
6-29

7= 1"

-1
-1
6-30
6-30
7- 2
1 6-30

naa-:-a-.:ré-ia~ﬂ

DIOD RN AR DRPAR

8-14
8-14
6-15
6-15
6-15
8-14
6-15
6-15
6-16
6-17
6-10
6-19
6-21

% Ontario Bteel Products, Ltd., com,
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Name of Company
Noblitt-Sparks Indutries, Inc

. Noma Electric Corp. (quar) ________
N itt Mills Z

Nopco Chemical Co.

Normetal Mining Corp., Ltd. e cceroame -

< North American Car Corp.—
" "/ 82 convertible preferred (quar.) ...
North Amerioan Co. (partial liquidating wck
dividend) —
Three shares of Wisconsin® Electric Power
common for each 100 shares held_....
North American Finance Corp,—
7% preferred
7% prelerred
80c prior prefer:
80c prigr .preferred
80c prior preferred
" North American Refractories Co. >
. NWorth Star Oil, Ltd., 7% pid. (nccum)_-..
.. Northern Indiana Public Service, common.....
' 4%% convertible preferred (quar.) ... -
' Northetn Natural Gas
Northland Greyhound Lines—
3% %
* Northwestern Leather Co. (increased quar)_
Northwestern  Telegraph . Co, (s-a)
. Norwich & Worcester RR. C0.—
’ ‘% preferred. (quar.)._
. Nova Scotia. Light & Pow
Novadel-Agene Corp. (quar.
. Ogilvie Flour Mills, Ltd., comm
* . Ohfo Edison Company, ¢ommoiiiax.
© 4,409 preferred (QUAr.) ... - mmma-.
. Ohlo Finance .-Co., common
41,9 preferred (quar.)..
. 5% ) <o -
" Ohio & Mississippi Telegraph Co. (annual)
- Ohio Public Service, 3.80% ptd. (quar.) ..
*Ohlo Water 8ervice
Oklahoma Gas & Electric, 4% pfd. (quar.).
. -Old Colony Insurance (QUAY.) ..-ceeeon st
* - Extra

Old Town Ribbon & Carton Co,, InC.<e-n.. .

Oliver Corp. (speclal)
Omnibus Corp., 8% preferred (quar.).
Ontario Beauty Supply, Ltd, common
. Extra
«. . Participating. conv, prelerred (quar.)-__.._
* ‘Ontario Loan & Debenture Co. (quar.)-...
(quar,) .

Extra

7% preferred (quar.).....

Oswego Falls Corp,, 4%2%. p:
Ottawa Electric. Ranway (quur)-__-__
., Ottawa Light, Heat & Power Co., Ltd.—

Common (quar.) .

6% preferred (quar,)....i.--
Pacific-American Investors, Inc,—

$1.50 preference (quar.)

Pacific & Atlantic Telegraph Co.
Pacific Coast 'Aggregdtes ‘(quar.) .
Pacific Indemnity Co. (quar.).....
Pacific Intermountain Express Co.—

New (inftial) 5
Pacific Lighting Corp., $5 preferred (quar.).
Pacific  Public Service Co. (qUar.) e, =
Pacific Telephone & Telegraph Co.~

Common (increased)

6% ' preferred ' (quar,)

Pacific Western Oil Corp.
Page-Hershey Tubes, Lt
Panhandle Eastern Pipe Line

49 preferred (quar.) i
Paraffine Cos., Inc, common..

% - preferred (qQuar.) ..u....-
Paramount Pictures, Inc, (quar.) iy
Park Chemical, 5% conv. preferred (quar.).

Common ..cvivn
Parmelee Transportation (quar.)......-. oo
Pathe Industries, 4% preferred (quar.)._
Peller Brewing, 5%2% pfd. (accum.)..
Pemco. Corp.,

$3 preferred (quar.) ...

Peninsular Telephone Co.— A2

Common (increased QUAL.) -meemcmmem ok

C (quar.)

Common (quar.)

“$1. preferred (quar.)

$1 preferred (quar.).

$1 preferred (quar.) ..

Penn Traffic Co. (s-a).

Penney (J. C.) Company

Pennsylvania Exchange Bank (N. Y.)
Pennsylvania Glass Sand Corp., com, (quar)

6% preferred (QUAr,) comemcomeocoomoaa
Pennsylvania Power & Light, common...

4Y29% preferred (quar,)
Pennsylvania Telephone Corp.—

$2.10 ‘preferred (quar.)...

Pennsylvania Water & Power, com, (quar.).

$5 preferred (quar.) 2
Peoples Credit Securities, Ltd, (annual).
Peoples Drug Stores (quar) .........
Peoples Gas Light & Coke
Peoria ‘Water Works, 7% preterred (quarj_
Perfect Circle Co. (quar)
Perfection Stove Co. (qua.
Permanente . Cement . Co, . (qua
Permutit Company’ 4
Perron Gold . Mines, .

Pet Milk Co.,.common (qua :

4% 9 preferred (initial) _.
Petroleum Corp. of Americu (

Pfizer (Chas.) &.Co., 3% % % pfd (quar.)__..
Phﬂudelphia Co.,

$6 preferred. (quar.)___.
.. Philadelphia Dairy Products

$4.50 1st preferred (quar)w.____

$4 non-cum. ‘2nd preferred (quar.)_. 5
Philadelphia Electric Co., common (quar)_

$1 preference (quar.) _.
Philadelphia & Reading Coal & Iron
Philadelphia Suburban Transportation Co.—

Philco Corp., 3% %. preferred A (q

Phoenix Hosiery Co.

Phoenix- Insurance Co. (quar.)____ el

Pickle Crow Gold Mine§; Ltd...

Pierce Governor - Co

Pillsbury Mills, $4 preferred-(quar.)

Pilot Full Fashion’ Mills (quar) ___________
Extra

Pitney-Bowes," Inc., 4Vs % Dfd (quar.) .ooos

Pittsburgh Ft. Wayne & Chicago Ry, Co.— .
Common’ (quar.)

‘Pittsfield Coal Gas (quar.)_ .. _______
Planters Nut & Chocolate Co. L

Plomb. Tool Co.
Plough, .InC. (QUAT.) - o soim s o iamioza
Plymouth “Oil’ Co."

Pneumatic.Scale Corp., Ltd.—
7% preferred (quar.)_____

Pocahontas Fuel Co., Inc.

preferred ,(QUAr.) o

(increased) -_ii-_illl.il oo

Per

87%6 °

87%¢
20¢

20¢ -
20c. -

“15¢
18%c
30c

L 22%c
40¢

$15¢
$1.25

37%e

20¢

$1.50
$1.50
50c
$40c

$1

62%¢
62'%:¢

When Holders
8hare Payable of Réc.

6-30
6-30
6-25
6-29
6-30

7-1

-1
7- 1
12-23
7- 1
10- 1

1223
== 7-15

73
8-21 .
" 6-30 '
1 6-28

Wl

-2

7-1

-1
-1

7.1
7-1

1

6-28
7-15°
7-15
6-30
7-1

7- 1
6-26
7-15
6-25

7- 1
10- 1

62%¢ 1~ 1-49

26¢
25¢

8-15
1115

25¢ 2-15-49
15

63%sc

$1.75
$1.75
25¢
$1
500
25¢
15¢

$17%e
$1

50c

7-26
7- 1
6-25
-1

-1

7-1
-1
-1
7-1
7-.1
7-15
-1
7-15

T -1

7- 2
6-30
7-30
6-26
7-15
7-1
T-'1
6-30

- 6-30

6-30
6-30
7-1

-1

6-14

6-15-
8-15

6-23
6-5

8-22

6- 4

8-20
12-16--

6-20

9-20
12—10 B

‘6!1

8- 3

‘6-14. .

6- 4
8-21
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o
o
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. Polaris. Mining. Co.
. Porter (H. K.), Inc., 6%

Per
Name of Company

Poindexter (H. T.) & Sons Merchandise Co,— |
e =

6% preferred (5-8) ccecaen- e e

Pond Creek Pocahont

preferred ' (quar.) .
Port Huron Sulphite & Paper Co.—
Common -(quar.)
4% non-cum. preferred (

" Portland General Electric (quarp_ et

Portland Transit Co., 5% 'pid. (quar.) ..

" Potomac Electric Power, common (quar.j -

3.60% preferred (quar.) .. .-
Potter Company =

. Power Corp, of Canada,”Ltd., common..

6% 1st preferred (Qunr)_ S
8.%. on-qum, partic. preferr
Pratt t, e
Premlss-Wabeu F ducts” (quar) Lot
Pressed Steel Car Co., Inc, -
4'2 % preferred (quar |

"' Preston East Dome Mines, Ltd._

Price Bros: & Co., Lid., 4% preferted (5-a)-

Procter & Gamble Co 8% prd. (quar.).... *
Proprietary ‘Mines, L
Providence Wasmngwn TInsurance._

+ Providence & Worcester RR.

‘Co.
Public National Bank & Trust Co, (N. Y. Y=
Quarterly -

- Public Service Co of Okiahoma-

4%. . prererred (quar,) ...

E Public Service Electric' & Ga

$5 preferred . (quar.) .. ____._________
Thls above {ssue being called for redemp-
- tion on- June 30 at $110 Per share.
7% . preferred (qQuar.) - ool
Publication Corp., voting (quar.) -
Common non-votlng

Stock dividend
Pure Oil Co., 5%
Purolator Products, Inc,
Quaker Oats Co., 1

6% preferred (quar.)....

conv. pfd. (;ﬁxar.) o
(quart.) e

¢ Radio Corp, of America—

$3.50 convertible. 1st preferred (quar.)_.~
Radio-Keith-Orph - Corp. -
Ralston Purina Co., 3% % p#d.” (quar.)_.
Rapld ;Electrotype Co.. (quar.) .-

Rayonier, Inc., (

52 pre(erred (quar.) ______ 1
Raytheon Mfg. Co., $2.40 conv. fd (quar l-
Reading Co,, 4% 2nd preierred (quar;) Z...
Reading Tube Corp.— *

50c participating class A~ (quar)__----

‘. Real Estate Title: Insurance (s-n)

Real Silk Hosiery Mills
5% prior preferred (quar.) -
7% preferred (QUAr.) .o —ceee-

. Red Owl Stores, 4% % preferred A (quar. ):‘

Reed Drug Co.,

Class A -(quar.)
Reed Roller Bit Co. (increased)
Reeves Bros., Inc. (quar.)..

Extra
Regent Knitting Mills, Ltd.—

$1.60 non-cum, preferred (quar)_-_..__.

$1.60 non-cum, pfd. (quar.)_____ _ . ‘. .
Reis (Robert) & Co., $1.25 prior pfd. (quar.)
Reliable Stores Corp (quar,
Reliance Mfg. Co., 3% % p{d (quar.)
Remington Rand, Inc., common..._.

$4.50 preferred (QUBL.) v
Renfrew Textiles, Ltd., class A (quar)
Reo Motors, INncC, (QUAT.).acacimeeomommm——
Republic Investors Fund—

6% -preferred A (QUAT.) e oo e

67 preferred B (quar.)._
Republic ' Petroleum - (qUAr.) —ceeceueun ren

Quarterly
Republic Pictures Corp.—

$1 convertible preferred (quar.)_.__
Republic ‘Steel  Corp,, common (quar.

Extra .

6% convertible prior preferred (quar.)...
Revere Copper- & Brass, 5% % pfd. (quar.)-
Reymer & Brothers, Inc. (quUar.) .. ce——wo
Reynolds Metals Co., common

%% convertible preferred (quar.),-‘_--
Reynolds (R. J.) Tobacco Co.—

3.60% preferred (QUAY.) -icocemeceicaanon
Rhinelander Paper Co. (quar.).-.
Rice-Stix Dry ' Goods, common (quar)_

7% 1st preferred (quar,)

7% - 1st preferred  (quar.)

7% 2nd preferred (quar.)

7% 2nd preferred (quar.).....
Richfield Oil Corp. (increased  quar.)
Richmond - Brothers (Quar.) e oeeeas
Richmond Water Works, 6% 5
Rieke Metal Products . (increased) .
Ritter Co.,- Inc., common (quar.)

5% - preferred (quar.)
Riverside Silk Mills, Ltd.— 3

$2 participating class A (quar,) .- el

Class B
Robertshaw-Fulton Controls—

Common (increased)

4% % convertible preferred - (quar.)
Robinson Cotton Mills, Ltd. (quar.).
Rochester & Genesee Valley RR. (s-a)
Rochester Telephone Corp.—

4% % 1st preferred series A (quar.)..---
Rock of Ages Corp. (quar.)

Quarterly

(quar,)

" “Robertson (P, L) & Co, Ltd—

Common (quar.)
$2.50 'preferred: (quar.)._
Rockwood & Co., 5% preferred (quar.
5% series A preferred (quar.)
5% ‘prior preference (quar.)...
Roeser & Pendleton, Inc.—
New common (initial)
Rolls-Royce, Ltid. (ordinary) (interim)__._
Rome Cable Corp., common (quar)__.._.._
4% convertible preferred (quar.) -
Ruberoid Company
Rubinstein (Helena) (see Helena Rubmstem)
Rumford Chemical Works
Ruppert (Jacob), 4%2%
Russell Berg Fund, Inc
Russell (F, C.) Company, common...
5% preferred (quar.) —o—-__.
Russell Industries, Ltd., common
7% preferred (quar.) e
8. & W. Fine Foods, Inc., common (qua S
4% convertible preferred (quar.) . ..—.—--
8t. Lawrence Flour Mills, Ltd.,, com. (quar.)
7% . preferred (quar.) .-
8t. Louis - National Stockyards..

preferred (quar.)

~ 8t, Louis  Rocky Mountain & Pacific Co .

8t. Louls Ban Francisco Ry.—
8% preferred A'{quar.) ..
5% preferred A (quar.) e
St. Regis Paper Co.—.
4,407 1st preferred series A (quar.)__...

$1.10

$1.25

Whm Holden

7-1

630"

' 6-30

6-23
6-23
b Ex S

Pene15.
- 8-30

7-15

7=

7-10 °
7-10 ;

15
12-15
7-1

Monday, June 21; 1948 '
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.' i . Per  When Holders
. Name of Company Snaré Payuble of Rec.,

Sablna Royalty Corp.a—icev i mimecnan — - "8-15

Bafety Car Heating & ughUng— .

. " e ; . Per When Holders .. .. . - .
Name of Company i Share Payable of Rec. V. Name of Company
Strawbridge & Clothier 85 pfd. (quar.) 26 -1 6-21 sy ”
Stromberg-Carlson Co. $4 conv,.pid. (quar.) .. 7- 1 -.6-10 U %ﬁ?:mgu?:“ed "(quar.) 41 . g1
New com. {initial quar.}. . — 6-10 Studebaker Corp. 6-30  6-14 5% prior, preferred. (qu“)-—--—----- 10- l 026
Bafeway Stores, . (quer.) .. 3 6-11 Suburban' Propane Gas, 5% - pfd. (quar‘) ,7-1 - 6-18 5% .prior preferred (quar)' RPN 1- 2 9 1921
5 %: ' preferred (QUAr.) .ol 5, .3~ '6-11. ~umBunbeam Corp, (quar.) . 6-28  6-18  Utility Applance Corp., $1 vonv. pid. (quar) =1 7615
Baguenay Power, Ltd., 4% % .pid. 1Quar.).. o 6- 9 8Sun Chemical Corp., common.. ) CT-1 6-17 Valspar Corp., $4 conv. preferred (s-a) 8- T-1s

Ban Francisco Remedial Loan Assoclation. $4.50 preferred (quar.) . _ _ g 7- 1. 6-1T7 ' van de Kantp's Holland ‘Dutch Bakers, Tno, -
Ltd. (semi-annual) — el 6-18 Sun Life Assurance Co. of Canada (quar. w1 6-15
Bangamo Electric Co. . (QUATL.) oo 6-19°  Bunray Oil Corp., common (quar.)._. 7-15 " 6-15 "
Extra 6-19 4Y4% preferred A (quar.) ....___ s P 7-1 * 6-15
Sanger Bros., Inc., common .{quar.) - 4% % convertible preferred 7- 1
San Jose Water Works conl. (quar.)._ 6-10 Sunshine Mining Co. (quar.).- . 15
Ban-Nap-Pak Mfg, Co. 70c pfd. (quar. 6-19 Buperh®ater Co.
Bchuster (Ed.) & Company 7-1
Schwitzer-Cummins , Co. P
5% % preterred A (quar.) : 1-16
Scott Paper Co., $3.40 preferred (quar)--- 7-17*
Scovill Mfg. Co., . 6-14
3.65% - preferred (qunr) ________________ § 8-13
Scramon Electric Co., 3.35% pfd. (quar.).. N 6- 9.
Bcruggs Vnndervoorr,-Barney, Inc.—
Common (quar.) 15¢ 6-19 ‘5% preferred - (quar.) .. _
$4.50 series A preferred (quar.).. ’ 6-19 Talcott (James), Inc.,, common (QuUar.)_....
Beaboard Air Line, 5% preferred $2.50 6-10 Extra
5%  preferred 2 12-10 4%2 % preferred (quar.) T
E£eaboard Finance Co., com, (increased quar.) 6-24 Tamblyn (G.), Ltd., common (quar.)_.
$2.60° convertible yreferred (quar. )_-__-‘.. Extra 2
Becurities  Acceptance Corp., common. 4% preferred (QUAT.) .o
5% preferred (QUAT.) . e — . Taylor Instrument CO0S. (QUAr.)eeee— oo
Securities Corporation . General— Extra J
$7 -preferred (quar.) ... Telecoin Corp, (QUar.). oo o
- $6 preferred (quar.)._ Telluride Power Co., 7% pfd. (quar.)._
Seeger Refrigerator Co.. Tennessee Corp.
Seiberiing Rubber: Co.— Tennessee Gas Transmission Co. com
5% class A preferred (QUAr.) ... -84.10 preferred (quar.)...
- 4Y2% prior preferred (quar.). ... “$4.25 preferred (quar.).....—
Seismograph Service Corp. (quar.) Texas Company (quar.)
Selected Anrerican Shares, Inc Texas & Pacific Ry., common
Selected Industries, $5.50 prelerred (quar) % non-cum, preierled (quar.).
Servel, Inc. $4.50 pfd. (quar.).. Textron Inc., common (quar)_-_- SIS S
Shaler Company, class- B. (quar.) . ; < . 'Extra
8hamrock Oi] & Gas Corp: (quar.) - $2.30 - preferred  (QUAY.) oo a
Bharp & Dohme, Inc. $1.25 convertible preferred (quar )
Theramatic Carbon CO..__ e i oo, e

~When - Holders .
Payable of )aec.

Quarterly 6-30 6-10
Vapor Heating Corp., —
5% preferred (quar.)..... < 9-10 -1
5% preferred (quar.)..... s 12-10
Van Norman Co 6-21
Velvet Freeze, Inc : 2 7-1
Viau, Ltd., common’ (quar.) .. -2
5% preferred (quar.).._.. s 72
Victor Chemical Works, i 6-26
. 8% % preferred (quar)_--
Virgmin -Carolina Chemical C
6% " participating preferred (accum)____
VIrgmian Railway, ‘common (quar.)
6% preferred (qUar) oeeoeo___________
Vuican Corp., $3 conv. prior pfd. (quar.).
- $4.50 preferred . (RCCUM.) vcommmo e
Vulcan Detinning Co.
Common
T% preferred (QUAT.) -
1% preferred (quar.).
Vulcan Mold & Iron Co
Wabasco Cotton Co., Ltd. (quar)
Wagner Baking Corp,, common..
7% preferred (quar) _______
Wagner Electric Corp. (quar.).
Waldorf Bystem,:Inc.
Walker & Co., class
. Walker Vit,amin Products, c]ass A (quar )_-_
Class B - (quar.)
5% preferred (quar.)......
6% preferred  (quar.) .
Walt Disney.” See Disney (Walt)
tions
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Sweets Co. of America,. Inc.
Swift & Company (quar.) ...
Sylvania Electric Products com.
$4 preferred (quar.) ... ____.
Sylvanite - Gold Mines, Ltd. (quar.)..._
Tacony-Palmyra Brldge common (quar.) ...
Class A (quar.)

1
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Ware River RR., gunrsn'teed )
Warner Bros Pictures (reduced quar

. preferred A’ (q\iar.)_'

Bheller Manufacturing. Corp.

* 5% 1st. preferred: (quar) st = s i

Sheumxr ‘Products,. Corp.;. commen (qua )_
4%:% preferred (quat.)_

Bherwm Willianis: Co. of Canada, Ltd. (quar.) .
“7% 'preferrediquar.)’

Shuron Optical” Co. (qu

Bick’s Btewerles Ltd

Bigma. - lﬂnes. d.” (s

‘5% preferred 1q\iar)~___'_"_
Bilverwood Western Dairles, Li

‘5% - preferred (quarp__-__;_-.__;___;-

8inclair -0Oil Corp. dncreebed quar.) ..
Skelly: Oil ‘Co. (mcrensed)

S8kenandoa. Rayon, 5% preterred A (quar)-‘

. 5% prior .preferred .(quar.): ... .

Bloan-Blabon,; 6%  preferred A (s-a).

8mith (L; C.) & Corona Typewrlters' Inec..

Bmith- (A, O.) COTP.ucee il Socam

Smith (Howard) Paper Mills, Ltd— 2
Common ' (quar.) A
4% preferred

‘Thomaston Mills, ' common._.

Extra A
-Common '

Thrift Stores, Ltd.' (qua ar.)

* Thrifty Drug “Stores, 4% % " pid. (quar.)- -

-4 Y4 % preferred (quar:) . . _._._._.

. Tide Water Associated Oil Co

$3.75 preferred- (quar.) .

‘.. Timely Clothes, ‘Inc. (quar.
Tip Top Tailo1s,” Ltd. {quar.

ﬂshmnn Realty & Construction:
-~ Quarterly
Quarterly ' =
Tobin Packing Co., common (quar)_-____..
7% preferred (QUAT.) ..o icemveiccn i
Toledo Edison, 4%% prerelred (quar.)
Tooke Bros., Ltd. (quar.) . ... ...
Toronte Iron Works, Ltd., common (qunr)_
60c partic. class A (quar.) ...._______
Toronto Mortgage Co. (quar.)_ ...
Traders Finance Corp., Ltd,, class A
Class B
42 %.. preferred’ (quar.) i . il .l
Transwestern Royalty Co. o
Treesweet. Products Co,, $1.26 pfd. (quar.)__
Tri-Continental Corp., $6 pid. (quar.)...._.

ma'amm?mamao
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Wnterloo, Cedar Falls & Northern RR.— ., .. -

r-
Waterous, Ltd..

Waukesha. Motor Co. - (quar.) --..
Waverly Oil Works (increaged) —.

© Wayne Knitting Mills, :
Wayne Pump Co. (quar.). . ... . ______ !
- Weatherhead . Co., $5 preferred- (quar.) -—... - .
Weber Showcase & Fixture Co., com. (quar.) .

5% - preferred ‘(quar. )_-__-_-

" Wellington Fire ‘Insurance (s-a).

Wellington Fund, Inc.

Wesson Oil & Snowdrift Co., Inc
Extra

West Michigan Steel Foundry, com
7% - prior preferred  (quar.)-

West Penn Electric Co., comm
Class A (quar.) ¢
’7% preferred (quaer.)_____
6 preferred (quar.).____.

West, Penn Power Co., common (increase ),
4Y2 7 - preferred (qunrJ e S
4.20% preferred B (QUar.) .ooceeeo

West Texas Utilities, $6 preferred (quar)-

West Virginia Pulp & Paper (quar,) ... 25¢
Special . 25¢
West Virginia Water Service— 2
$4.50 preferred (qQUAT.) o eeee oo oo 81.12%
Western Casualty & Surety Co.. (quar.).... - 25¢
Extra 25¢
Western Department .Stores (quar.).oco.--
-Western Electric Co,
Western Grocers, Ltd,; class A (quar,)._
$1.40 preferred (QUAT.) e cmeiiimv . 135¢
Western Insurance Securities Co.
Class - A (2CCUM.) iccommimn 25¢
67z .preferred (quar.).. $1.50
5% preferred (quar.) $1.25
Western Pacific RR. Co.
Common (quar.) 75¢
5¢c
Common (quar,) 75¢
5% preferred A (quar.)-..
5% preferred A (quar.)..
5% preferred A (QUAT.) icomevuomc,
Western Tablet & Stationery Corp.,, com,

% preferred ' (QUAT.) .cv e it
Westmoreland, Inc. (QUAT.) e comommicn
Westmoreland, Water Co., $6 pfd, (quar.)..

Weston (George) Ltd,—

Common (increased QUAT.) cvv e memesme -
Weyenberg Shoe Mig
Wheeler Osgood Co., common (qualr.)..... .

Trico Products Corp. (quar.)_.___._.._ - 62V
Trinity Universal Insurance (Dallas)
Quarterly 25¢
Quarterly 25¢
Tuckett Tobaceo Co., Ltd., 7% pfd. (quar.). - 1$1.75
Twentieth Century- -Fox Film Corp.— "= |
Common' (quar.) 50c
$1.50 convertible preferred (quar.).. * 8T%e
208 South. La . Salle Street Corp,  ((uar.) ... 82Yzc
Quarterly ‘82%c
Udylite Corp.. (QUATL.) -, 25¢
Ulen Realization Corp. (liquidating)__. 2
Underwriters Trust Co. (N, Y.) (quar.). ...
Union Asbestos & Rubber (QUar.) e ew.eou
Union Carbide & Carbon, new com, (initial)
Union Investment Co -
Union’ Pacific RR. Ce
Union Twist Drill Co, (quar.)._.
United Corp.; $3 preferred” (quar.).....
United Dyewood Corp:, 7% “pfd. (accum.).._
United Fuel Investments, Ltd,—
6% class A preferred (quar.).:l
United Gas Corporation__.
United Gas Improvement
United Illuminating Co
United Income Fund
United Merchants & Manufacturers—
Stock dividend

Snyder Tool & - Engineering.
Bociety Brand Clothes (quar.)
BSolvay American Corp.,. 4% pfd.
Bommers Drug Stores Co,, common..
50¢c convertible preferred. (quar,)
Bonotone Corp., common (quar.) ...
$1.25 convertihle preferred A (quar.)._
Borg Paper’ Co., 5% % preferred (quar.).
South Carolina Electric & Gas, com. (s- n)_
8% preferred: (QUAT.) i i mimis o
5l/z',;, convertible preferred (initial) -
South Penn Oil Co, (QUaT.) .. ccvmcllcwe
Special
50uth Pittsburgh Water Co—
4% % preferred (quar.) $1.121;
Eoum Porto Rico Sugar, common uncreased) $2
8% preferred (quar.) 50c
South West Pennsylvania Pipe Line i 50¢
fouthern' Advance Bag & Paper Co., Inc,—
Quarterly 25¢
Extra - 50c
Southern California Edison Co,~ ¢
Original - preferred (quar,). - 37%e
4.32% preferred 217¢
Southein Canada Power Co,, Ltd.
Comizon (quar.) $30¢
67 - participating preferred (quar.)_ 1$1.50
Southern Pacific Co. (quar.) $1
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Bouthern Railway Co.

5% non-cum. prejerred (quar.)._..._.. i
Southwestern Gas & Electric—

5% preferred (quar,) i .o il ol
Bouthwestern Life. Insurance Co. (Dallas)—

Quarterly
Southwestern Public Service, com. f(quar.) ..

3.70% preferred (quar. sl

..3.907 preferred (quar.)

' 4,15% preferred (quar.)._

5% preferred (quar.).
Bpringer Sturgeon Gold Mlnex, Ltd. -
Bpringfield Fire & Marine. Insurance
€quare D Company (quar.)
Bquibb (E. ‘R.) & Sol

$4 “preferred (quer:

-$4 preferred A (quar,
$tandard Chemical . Co.,

5% ‘preferred (quar.) .
Standard ' Coosa=Thatcher. ...
Btandard . Factors: Corp.“com,

-75¢ preferred (quar.). 3
Btandard. Pruit & Steamship

ss participating prererred

~Partieipating- ___- St
8tandard~0u -of Ohio, 335/, pfd. (quar.)_.
Btanderd 'Radio; ‘Ltd., class A+ (quar.)
Standard - Silica Com_,._-
Standard. Stoker- Co.;

Btanley | 8rock, . -Ltd.
. Class*A -~ (quar.)
i -+Olass !B "(quar.)
Stanley ‘Works .(The),

)

-5%: -preferred .(quar.) ..
_. 5% .preferred- iquar.)
Btedman . Bros... Lid..
Steel Products Eneineering.__-_.:_.____
Bterling: ‘Drug,: 3% % ' preferred ‘(guar.)
Sterling Electric Motors (quar.) ... ..
Btern & Stern Textiles, common (quar.)
. 4% %  preferred. (quar.).

4%27% preferred (quar.)
Stetson 1John B.) Co., common..

8% . preferred (s-a
Stewart-Warner Corp. ____
Btix Baer & Fuller Co., 7% 1st pl’d (quar.)

Btokely-Van Camp, Inc., eommon.
5% -prior preferred (quar.) ... ...

gitized for FRASER
p:/lfraser.stlouisfed.org/

T §1.25
$1.25

40¢
45¢

92%s¢
- 97%¢
$1.03%

56¢
$1
25¢

43%¢c
-25¢

25¢

United Molasses, Ltd,—
Ordinary: (tinal) oo it
Bonus
United New Jersey RR. & Canal Co, (quar.)
United Printers & Publishers, Irc. (quar.)..
United Shoe Machinery, common (quar.)..
6% preferred (qUAY,) i wiilaniin
U.. 8. Air Conditioning, $7 pfd. (quar)_---..
U. 8, Fidelity & Guaranty Co, (Balt.)—
Quarterly
U, 8. Finishing Co., $4 preferred (quar.).-.
7% preferred (quar.)
U. B. Foil ,Co., class A__
Class B
7% preferred (quar.) _.
& Foreign Becuritie;
54 50 1st preferred  (quar.) ...
$6 2nd. preferred . (quar.) —___ .. .. ___
U. 8. Guarantee Co.
U. 8. Gypsum Co., common.
7% preferred (quar.).__
-4Y2% preferred (s-a)_..

.U. 8.-& International Securities—

$5 1st preferred (QUAr.) - :

U. B. Pipe & Foundry Co.—

Quarterly =
Quarterly

.. U. 8. Playing Card (qunr ) PRS- R SR

Extra

. U. 8. Plywood Corp., 3% % pfd.;A (quar.)..-

U. 8. Printing & thhogmph-—-
5% preferred , (QUAaT.) oroucnro,
U. S. Trust Co..(N..Y,)' (qQuar.) - .c——ee
United States Plywood Corp. (QUar.)-.,-we-
United Steel Corp., Ltd..._.
United Stores Corp.,, $4.20

' United Stove Co, (irreg.)...

United Wallpaper, 4% preferred. (q
Universal Consolidated Oil Co.

. 8tock dividend (subject to apnrovall._-..
Unlversal-Cyclops Steel Corp. (qUar.)-....

' Universal-Leaf Tobacco, common- (quar.)..

Extra

% spreferred . (QUAT.) oo cim s, i

Universal - Winding Co., common,

Upper Canada Mines, Ltd

Upressit Metal Cap Corp., 87 pfd. (accum.)
Upson Company, 4% 7 preferred (quar.).
Utah-Idaho Sugar Co., -60c cl. A pfd. (quar,).

* Utah Power & Light Co. (QUar.). e—wiceea

e e ety e

$1.12%

15¢
35¢

50c convertible preferred (quar.).
Wheeling & Lake Erie Ry

_Wheeling Steel Corp, com.
$5 - prior pfd. (QUAL.) - ciiacimasiodio o i
.. Whitaker Paper Co

Whitehall Cement Mfg. -

1% non-cum, preferred (5§-8) .o
Whitehall Fund
Wichita River Oil
Wieboldt Stores, Inc. com. (quar) .........

$6 preferred (quer.).----.—-

$4.25 preferred (quar.)

Wilcox Oil Co. (quar.)...—-.

" Willys-Overland Motors, Inc.—

$4.50 conv. preferred A (QUar.).oovoveee
Wilsfl, Ltd. (quar.)
Wilson & Comgany, Inc., $4.25 pfd. (quar.)
Winnipeg Electric, COMmMON . cemevecmocea-. i
5% non-cum. preferred. (8-8) .meeew-
Winters & Crampton Corp. (stock dlvidend)
Wisconsin Co., 6% preferred (quar.)......
Wisconsin “ Investment Co.
Wiser Ofl Co. (QUAar.). ...
Extra :
Wood (Alan) Stéel Co. com.
5% preferred (quar.). ..
Woodley Petroleum Co.
Woods Mfg. Co., Ltd. (quar.).

‘Woodward Iron "Co. (quar.) ..
onodward & Lothrop, - common (quar.)..--

5% preferred (initial quar.)o_....-.....
‘Wool Combing Corp. of Canada, Ltd. (quar.)
Wright-Hargreaves Mines, Ltd, (quar.).--.—
Wrigley .(Wm.) Jr., Co.—

Monthly
Monthly ° :
Yale & Towne Mig. Co
Yellow Cab Co., 6% conv, pfd. (quar.). ..:.-
Yolande Corp. (reduced) 2
York Corp., (s-a)
429 preferred (quar.):
York Knitting Mills, Ltd.,class A (5-a)
7% 1st preferred (s-a)
7% 2nd preferred (s-a)
Youngstown Steel Car.

*Transfer books not closed for this dividend.

7-19
6-10
7-20
6-15
6-'8
6-:8
6-15
6-15
6-15
6-30 6-21

-tPayable in U, 8. Funds, less 15% Canadian non-residents’ tax.
i{Payable in Canadian runds tax deducubla at the source, Nnn-:_,‘

resident tax 15%; resident lax 1%,
a Less British income tax.
© X Less 30% Jamaica income tax.
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'STATE AND CITY DEPARTMENT

'BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

, ~ Decatur, -Ala.
Bonds Voted — At an election

held on June 1 the. voters ap-

proved the issuance of $1,500,000
school bonds. N

Dotham Housing Authority, Ala.’
Note Sale-—The $335,000 tempo-
" rary loan notes offered on June 15
-—v, 167, p. 2520—were purchased
by the- Chemical Bank & Trust
"« Co., of New York, and Associates,
at 1.07%, plus a‘premium of $4.
Dated June 30, 1948, Due May 27,
1949, The next highest bidder was
Salomon Bros. & ‘Hutzler, at
1.11%, plus $3. ] G

Selma Housing Authority, Ala

. .Note Sale—The $464,000 tempo-
rary loan 8th series notes offered
on June 15—v, 167, p. 2520—were
purchased by the Chemical Bank
& Trust Co., of New York, and
Associates, at 1.07%, plus a pre-
mium of $5. :

Tarrant Housing Authority, Ala.
Note Sale—The $171,000 tempo-
rary loan 7th series notes offered
on June:15—v, 167, p. 2520—were
purchased by the Chemical -Bank
&, Trust Co., of New York, and
Associates, at 1.07%, plus a pre-
mium of $2. Dated -June 30, 1948,
Due May 27, 1949. The only other
- bidder - was . ‘Salomon.. Bros,. &
Hutzler, at 1.125%, plus $1.25,

‘ ARIZONA -
Phoenix - Union High  School: Dis-
trict, Phoenix County (P. O.
i Phoenix), Ariz.
Bonds Voted — At. an -election
held recently the.voters approved
. ]tahe diszsuance of . $1,500,000 school
+ bonds, = 3y *

ARKANSAS |

Fort Smith Housing Authority, Ark,
Note Sale—The $655,000 tempo-
. rary loan notes offered on June 15
-V, 167, p. 2520—were purchased
by the Bessemer Trust Co., of
. Jersey City, at 1.05%, plus a small
premium. . Dated June. 30, 1948.
Due May 11, 1949." The next high~
-est bidder was the Chemical Bank
& Trust Co., New York, and As-
sociates, at 1.07%.

Rector ' School’ District No. 46,
Clay County (P, O. Rector),
X Arkansas
~_Bond Offering — Paul Crews,
Secretary of Board of Directors,
will sell at public auction at 1 p.m,
(CST) on July 2 an issue of $35,~
000 3% construction-bonds, Dated
June 1, 1948, Due on Jan. 1, as
+ follows: * $1,500 - in-1950; -$2,000
from 1951 to 1956;- $2,500 ‘from
1957 to 1961, and $3,000 in 1962
‘and 1964. The*- bonds will - be
call_able for payment prior-to ma-
. turity in inverse numerical order,
in all cases with accrued interest
. as follows: If called from:surplus
-revenue derived from the building
fund tax, on any interest pay-
_ing date at par; if ‘called from
funds from any other source, at a’
| price of 103 cents on the dollar
face value on any interest pay-
-ing date. to and including Jan. 1,
1954; at‘a price of 102 cents on
'the dollar face value on any in-
terest paying date  after Jan. 1,
1954 to and including Jan. 1, 1959;
and thereafter at par on any - in-
terest paying date. The purchaser
will be expected to pay the ex-
penses of the issue. The bonds
.will be sold with the approving
opinion of Townsend & Townsend
of Little Rock. A certified check
for $700, payable to the District,
is required. .

CALIFORNIA

Arcata Elementary Sch. Dist.,
Humboldt County (P. O.
. Eureka), Calif.
Bond Sale—The $130,000 build-
ing bonds offered on June 16—v,

167, p. 2626—were purchased by
Blyth & Co., and Weeden & Co.,

"1 both of San Francisco, jointly, at

a price of 100.09, ‘a net interest
cost of 2.583%, as follows: $36,000
as 2s, maturing on June 15, from
1950 to 1955; $45,000 as 21s, ma-
turing on June 15, from 1956 to
1962, and $49,000 as 234s, matur-
ing on June 15, from 1963 to 1969,
all incl, Dated June 15, 1948, The
next highest bidder was the Bank
of America National Trust & Sav-
ings ‘Association, San Francisco,
for $12,000 as 2Ys, $76,000 as 2%:s,
and $42,000 as 2%s, at 100.06. - -

Arcmas < Joint Union Sch. Dist.,
Monterey, San Benito and Santa
Cruz Counties (P, O, Salinas), Cal,

Bond Sale—The $35,000 build-
ing bonds offered on" June 14
—v, 167, p. 2626—were purchased
by the -Bank'of America Na-
tional Trust & .Savings Associa-
tion, of San” Francisco, at a pricé
of 100.054, a net interest cost of
2.8124%, as follows:  $30,000. as
2%s, maturing on July 1, from
1949 -to 1968,  and " $5,000 as 3s,
maturing on July 1, from. 1969 .to
1973, incl. Dated July 1, 1948. The
next. highest bidder was R. H.
Moulton & Co., for $13,000 as 2%s,
and $22,000 as 3s, at 100.06.

Carlsbad Union School District,
San Diego County (P, O.
San Diego), Calif.

Bond Sale—The $84,000 school
bonds offered on June 14—v, 167,
p. 2514—were purchased by Blyth
& Co., of Los Angeles, as 23s, at
a price: of 100.125, a basis of
2.735%;. Dated July 22, 1948. Due
serially on July 22, from 1949 to
1968 inclusive.

Caruthers Union School District,
Fresno County (P. O,
Fresno), Calif. :

Bond Offering—E. Dusenberry,
County Clerk, will receive sealed
bids until 10.30 a.m. (CDST) on
June 25 for the purchase of $101,-
000 not to ~exceed 5% interest
building' bonds.. Dated Aug. .1,
1948. Denomination $1,000. . Due
on Aug. 1, as follows: $5,000 from
1949 to. 1967,..and $6,000 in"1963.’
Principal and interest (F-A) pay-
ableat the County Treasurer’s of-
fice, A reasonable time, not .to
exceed 10 days, will be .allowed
the buyer for' the purpose of.de-
termining at his own expense the
legality of the proceedings had in
connection  with ‘the -issuance ‘of
said bonds, and the bonds must be
taken up and paid for within five
days after notice' has been given
that they are ready for delivery.
A certified check for $1,000 pay-
able to the Board of Supervisors,

is required.

Culver -City School District,

Los Angeles County (P. O:
& Los. Angeles), Calif.

Bond Offering — Earl ‘ Lippold,
County Clerk, will receive sealed
bids wuntil 10 am. (CDST) on
June 22 for the purchase of $1,-
(00,000 not to exceed 5% interest
building bonds. Dated July 1,
1948. Denom. $1,000. Due on July
1, as follows: $80,000 in 1949; $45,-
000 from 1950 to 1955, and $50,000
from 1956 to 1968, all incl, Prin-
cipal and interest (J-J) payable
at the County Treasurer’s office,
or at the fiscal agency: of the
State in. New York City. The
bonds will be sold for cash only
and at not less than par and ac-
crued interest. Each bid - must
state that the bidder .offers. par
and accrued interest to date of
delivery and state separately the
premium if any, and the rate of
interest offered for the bonds bid
for. Each bid shall be for the en-
tire amount of the bonds at a
single rate of interest. A certified
check for 3% of the bonds bid for,

payable to the Chairman of Board
of Supervisors, is required.

El Segundo Unified School District,
Los Angeles County (P..O. .-
Los Angeles), Calif. = -
Bond Sale—The $1,488,000 school
bonds offered on June 15 were
purchased by a syndicate com-
posed of the Bank of America Na~
tional Trust & Savings Associa-
tion; Weeden & Co., both of San
Francisco; John Nuveen & Co., of
Chicago; J. Barth ‘& Co.; Kaiser
& Co., both of ‘San’ Francisco;
Commerce . Trust - Co., of = Kansas'
City; Lawson, Levy & Williams,
and Schwabacher & Co., both of
San Francisco, as 23s, at a price
of 101.142,-a basis -of 2.665%, as
follows: " - - - -y
$818,000 - Elementary - School : Dis-
.+ trict bonds,” Due on July 1, as

follows:  $30,000 from .1949 to |

1960; $35,000 from 1961 - to
1972, and $38,000 in 1973.
670,000  ‘High ' School = District
: bonds. : Due on July 1, as fol-
lows: - $25,000 from 1949 to
1964, and $30,000 from 1965
to 1973, incl.- X 2
Dated - July ‘1, 1948, :The next
highest bidder was R. H, Moulton
& Co.; Blyth &. Co.; California
Bank, Los Angeles; Paine,- Web-
ber, Jackson &. Curtis, and Wil-
liam: R. Staats & Co., jointly, for
2%s, at 101,145, .

Gallatin . Sch.- Dist.,” Los “ Angeles

‘County (P. 0. Los Angeles), Calif.

‘ Bond Sale—The $25,000" school
bonds offered on June 15—v. 167,
p. 2626—were purchased ‘by the
Security-First Natienal Bank: of
Los Angeles, as 2%s, at a price
of: '100.608, a : basis "of  2.,728%.

Dated July 1, 1948. Due: serially:

on ‘July 1, from 1949 to 1964, incl.
The: next highest bidder .was
Weeder} & vCo., for 3s, at-101.164. "

Hueneme Elementary Sch. Dist.,"
Ventura County (P. O,
“Ventura), Calif. !
Bond Offering—James ‘W, Pool,
Clerk of Board of Supervisors,
will  receive  sealed . bids. until
June 29 for-the-purchase of ‘$32,-
000 not to exceed 5% interest.
building. bonds.
iginally offered for sale on June
15—v. 167, p. 2626—were not sold
due to an error in publication.

2 Long Beach, Calif. ' -
Bond Sale—The $3,600,000 Water
Works, series 1943 bonds offered on
June . 15—v, 167, p. 2514—were
purchased by a syndicate composed
of the Bank of America National
Trust' & Savings- Association, of
San: Francisco; R. - H. Moulton ' &
Co., Security First'National Bank
of Los Angeles, both of Los An-
geles; American Trust Co., of San
Francisco,- First - Boston ' Corp.,
Harris, Hall & Co., of Chicago, J.
Barth & Co., of San Francisco,
Laidlaw & Co.,. of New " York,
Lawson, Levy & Williams, of San
Francisco, Field, Richards & Co.,

.and ‘Magnus & Co.; both -of ‘Cin-

cinnati, at a price of:100.08,:a net
interest cost of 1.942%, as follows:
$1,400,000 - as - 134s, maturing ‘" on
June' 1, from 1951 to ‘1957, and
$2,200,000 as 2s, maturing on June
1, from -1958 to 1968 incl. Dated
June 1, 1948. Due serially on June
1, from 1951 to 1968 incl. The next
highest bidder-was Blyth & Co.,
Harriman Ripley & Co., Inc., Har-
ris Trust & Savings' Bank, Chi-
cago, Smith, Barney -& Co., Cali-
fornia Bank, Los Angeles, .and
William R, Staats Co., jointly, for
$800,000. as 214s, and * $2,800,000
as 2s, at-100.074. - y

Las Virgenes Union School District
“* Los Angeles County (P. O.-
Los Angeles), Calif. 4
Bond Sale—The $101,000 school
bonds offered on June 15—v. 167,
p. 2626—were purchased by Wee-
den & Co., of San Francisco, as
3s, at a price of 100.673; a basis of

s

»

2.936%. Dated July 1, 1948, Due

These bonds, or- |

serially. ‘on July 1, from-1949 fo
1968, incl, The next highest bid-
der was the Bank of America Na-
tional Trust & Savings . Associa-
tion . San Francisco,: for. 3¥%s, at
100.751, oo
"' Manhattan Beach, Calif.
Bond Sale—The $500,000 water
works. bonds offered on June 1—
v. 167, p. 2514—were. purchased
by the California. Bank, of Los
Angeles, as 234s, at a, price of
100.365, a basis of 2.71%. Dated
June.1,'1948. Due serially: on June
1, from 1949 to 1968 incl. The next
highest bidder was the Bank of
America National Trust & Savings
Association, San Francisco, for 3s,
at 102.099. :

‘Mark Twain -Hospital District,
Calaveras County (P. O.
, San' Andreas), Calif.: '
Bonds Voted —“At-an election
held ‘'on June 1. the voters.ap-
proved  the issuance of “$300,000
hospital bonds. b

. Napa County School Districts °
(P. O, Napa), Calif.:
‘Bonds Voted—At an - election
held on June 11 ‘the voters ap-
proved the  issuance' of . $808,000
Napa . Union "High School bonds,
and $290,000 Napa School District
bonds. 7 N e 6
Perris: Union High School District,
Riverside County (P. O. -
Riverside), Calif.
Bond Offering — G. A.

Pequegnat, County Clerk, will re-.

ceive sealed bids until 10 a.m.
(CDST) on July 6 for the pur-
chase of $249,000 .not -to' exceed
5% interest building bonds.. Dated
Aug. 1, 1948, Denom. $1,000. Due
on -Aug. 1, as follows: $12,000 from
1949 to 1962; $13,000 in 1963; $12,~
000 from 1964 to 1968; and $8,000
in' 1969. Principal and: interest
(F-A) . payable at the County
Treasurer’s office. The bonds will
be sold for cash only and at not
less than par and accrued interest
to date of delivery, Each bid must
state' that the bidder offers par
and accrued -interest to date of
delivery, and state separately the
premium, if any, offered for the
bonds bid for, and the rate ‘of in-
terest said ~bonds - shall "bear.. A
certified check . for: 5%, of :the
amount of bonds bid for, payable
to ' the : Chairman: of Board of
Supervisors, - is' required.

Rosemead Sch. Dist., Los Angeles
County (P. O. Los Angeles), Calif.
Bond Sale—The $250,000 school
bonds, offered on June 15—v. 167,
p. 2627—were purchased by the
Security-First National Bank of
Los .Angeles, 'and. Associates, as
23s, at a price of 101,124, a basis
of 2.648%. Dated July" 1, 1948.
Due serially on July 1, from 1949
to. 1969, incl.. The: next highest
bidder : was - Weeden & Co., for
234s, at 101,104, . i

Vista Unified Sch. Dist., San Diego
County (P. O. San Diego), Calif.
»Bonds Voted—At" an- election
held recently the voters approved
the : issuance ‘of = $580,000 . school
bonds. s Tl I
West Covina School District,
Los Angeles County (P. O.
Los Angeles), Calif.. ;
Bond Offering — Earl:Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST)
on June 22 ‘for the purchase of
$45,000 not to exceed 5% interest
building bonds. ' .Dated. July 1,
1948. Denomination $1,000. Due
$3,000 on July 1, from 1949 to
1963 inclusive. - Rate of interest
to -be- in multiples of ‘¥ of 1%.
These are the bonds authorized
at the election held on - April 8.
Principal and interest (J-J) pay-
able at the County Treasury. Each
bid must state that the :bidder
offers par and accrued interest to

{ tion $1,000.

“y
3
i
W
¥

the date of delivery, and state $ep
arately. the premium, if any, and
the rate of interest offered for thd
bonds bid for.  Only one interés
rate may be named by each bid
der. A certified check for 3% o
the bonds bid for, payable to thd
Chairman of Board of Superviserg
is required. ' I.

" COLORADO

Prcwers County School  District
No. 14 (P. O. Lamar), Colo.
"Bond Offering — John Alex
ander, President of Board of Di
rectors, will receive sealed bid
until 8 p.m.' (MST) on June 2I fo
the purchase of $320,000 not to ex
ceed 3% % interest building bonds
Dated. July 1, 1948. " Denomina
Due on Oct, 1,’a
follows: $14,000 from 1951 to 1953
$15,000 in 1954 and 1955; $16,004
in 1956 and 1957; $17,000 in 185
and 1959; $18,000 in " 1960 ang
1961; $19,000 in" 1962 and. 1963
$20,000 in-1964; $21,000in' 1965
$22,000.in 1966 and 1967, and $23,
000 in 1968.. Bonds maturing: i
1959 to .1968 shall be subject’ t
redemption at the option of th
District in inverse numerical.‘or
der at. par and accrued -interes
on-April-1- or: October 1, 1958, o
any interest payment date there
after, - Principal and  intere
(A-O) payable  ‘at .the ' Count,
Treasurer’s office. ~These bond|
were authorized - at .the electio
held on 'May- 25. :Split bids ma;
be ~submitted “provided - that**th
interest rates shall be in multiple]
of Y4 of 1%. No bid of less tha
par plus acerued interest shall b
considered. The District will mak
delivery of the bonds in.Lamar o
Denver, at the option of the pur|
chaser. " Delivery ‘elsewhere -shal
be. at the expense of the:pur
chaser. - The bonds will be‘ ap|
proved: as to legality by Pershing
‘Bosworth, Dick & Dawson: o
Denver, whose opinion, togethe!
with - 'the printed bonds will by
furnished to the purchaser with}
out charge. “A certified check ifo
$6,400  payable to. the Distrig
Treasurer, is required.” = [ «;

'CONNECTICUT

Connecticut (State of ) . |
Bond Offering — Joseph ~ Al
Adorno, ‘State Treasurer, will rejf
ceive. . sealed ' bids - until - noo
(DST) .on- July- 20 for the p
chase - of $1,750,000. world  wa
bonus, series 2 coupon or regis
tered bonds. Dated Aug. 1, 194{
Denomination $1,000, Due $175,00
on Aug.'1, from 1949 to 1958, inc
Each bid shall state a single rat
of interest for the entire issue in
multiple of ¥ of 1%.. Principad
and interest payable at the offic
of the State Treasurer; or at th
Hartford - Connecticut - Trust - Coj
‘Hartford, or at the Manufacture
Trust Co., New. York: The leg
opinion of Storey, Thorndike; Pal
mer & Dodge, of Boston, approx
ing the bonds as general’ oblig;
tions of the State, will be furnis
ed the successful bidder at the ex|
pense of the State. The bonds wilj
be delivered on or about Aug.:
1948, at the Manufacturers Tru.
Co., New York City, against pay
ment in New York funds. A certi
fied check for $35,000, payable, t;
the State, is required. —
Old Saybrook, Conn. ' |
Bond Offering — Sealed bid

will be received by the Tow|
Treasurer, until 3 p.m! (DST)sgi

R

4

June 25 for the purchase of $1
000 school issue of 1948 bondi
Dated ‘June 1, 1948.- Denoming}
tion- $1,000.- Due $10,000 on- Junj
1, from 1949 to 1966 inclusivq
Bidders to name the rate of ii;
terest in/a multiple of 1/10 of 19
No bids for less than par "a
accrued interest. Principal a

fgitized for FRASER
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f'interest payable at- 1he Hartford-

~Connecticut - Trust Co.,  Hartford,
Approved 3s to legahty ‘by: Day,
Berry & ward, of Hartford.' A
‘certified check for $2,000 payable
to the Town, is requ_lred -

FLORIDA-

" Orlando, Fla.”

‘Bond Sale—An issue of $3,500,~
000 sewer revenue bonds was pur-
chased recently by Halsey; Stuait

& Co.,-and Associates, at par, as |

“2%5, 4345 and 3s. Due serially on

{Apul 1, from 1949 to 1978 inclu-~-

[ sive.
291

kic: Pmellaa County (P.
o Clearwater), Fla.
1} ‘Bonds Voted—On June 11, the
*Stats Supreme Court. approved
.the issuance of $400,000 County
Offlce Building revenue bonds.

N _1DAHO

meseA City lndependent Sch. Dlat,
idaho

l( Bond Sale — The " $1, 250 000

i;general obligation, " series. one of

:y"1948"b0nds offered on June 14—

+V. 167, p..2515—were: purchased
.tby a syndicate-,composed of the
« Harris Trust & Savings Bank - of
+ Chicago, First Security Bank' of
Utah, N. A., Edward L. Burton
&, Co., both of Salt: Lake. City,
ZiMcDonald-Moore & Co,, of De-
«troit, Continental Bank:. '& ‘Trust
~Co.,- of Salt-Lake City, Richards
:-&_ Blum,,. of Spokane, and Weg-
ener- & Daly, Inc. of Boise, .at a
i price  of -100.139, a “net: interest

cost of 2.13%, as follows: $738,000

{as 2s, maturing 'on Jan. and.July
~d, from 1949 to 1963, and $512,000
-as 2Yys; maturing on Jan. and July
o1, from 1964 to 1968 -inclusive,
«Dated July .1, 1948. ' The next
highest bldder was.the First Na-
tlional Bank,. Chicago, Harriman
yRipley & Co Inc., City National
Bank & Trust Co Kansas ' City,
»Martin, Burns & Corbett Cough-
ilin. & Co rand Murphey Favre &
. Co., )omtly, for $1,250,000 as 2
‘at 100 88, 3

', ILLINOIS

"Carroll County Common High -

‘.2 School District No. 205

o P Lanark), Ill,
"‘Bond Sal —The $400,000 build-
“ing bonds offered on June 8—v;
‘167 2515—were. purchased by
the Flrst State Bank of Shannon,

Yata pri¢e of 100.155, a net interest
! cost of 2:4156%;, as follows $200,- | ¢

1000 as’2Ys, maturing on- Dec, ‘1,
from 1949 to 1958, and $200,000 as
12145, maturing on Dec. 1, from |
1959 to 1965, all inclusive: "Dated
July 1, 1948, The next highest
bidder: was .the Exchange - State
‘Bank, . Lanark,  for- £200,000 - as
| 2Y4s, and . $200,000 as 21%s,.at par.

Chicago, 1ll.

‘Warrant Sale—An issue of $7,-
250 000 Board: of Education 1948
.tax ' anticipation - warrants - was
sold on: Jun¢ 4 to a syndicate
composed .of . the First ' National
~Bank, Continental - Illinois  Na-
tmnal Bank & Trust Co., Northern
Trust Co., Harris Trust & Savings
Bank, and the American Na-
uonal Bank, all of Chlcago, at 2%,

- as follows: - i

$4 000,000 building fund warrants k
,500,000 educational fund war--

rants.
L(500 000 free text books fund war-
1. rants, -
250 000 “school playground fund
warrants
‘Dated June 15, 1948.

*€Cook County (P. O. Chicago), Ill.

*.Warrant. Call — Louis E, Nel-
‘son, County Treasurer, announces
‘{hat the 1947 corporate tax war-
rants, Nos. 631 to 830, in denomi-
"nation of $5,000 are called for pay-
ment.  Money for the payment of
these, warranis is available and
will " be paid on  presentation
‘“through any bank or to _the
"County Treasurer. Interest ceases
“on June 18, 1948.

l.Cook County (P. O. Chicago), Ill.
Warrant Call—Louis E. Nelson,
nCounty Treasurer, calls for pay-
rnent the following warrants:.
. Highway .warrants, Nos. 171 to

o
gitized for FRASER
p://fraser.stlouisfed.org/

] Charles & Trauernicht of St
‘Louis.

340. mciuslve Denomination $5A].
000.

Corporate,.
630 inclusive.
000.

The money for the payment of
these warrants is available and
will be paid on .presentation
through any bank or to the County
Treasurer. Interest ceases . on
June 16.

Maduon County School Dutnct
No. 104 (P. O. Edwardsville), '’
Hlinois

Bond Approved as to Legality
~An issue of $510,000 bonds has
been approved as to legality by

warrants, Nos
Denommatlon $9y=:

Schuyler County (P.
Ru-hmlle), m.
Bonds Voted — At an' election
held recently the voters approved
the issuance of $30,000 road bonds

INDIANA

.. .Attica, Ind.. :

Bond Offering—Lillian Lrven-
good City ' Clerk-Treasurer, will
receive sealed bids until 3.30 p.m.
(CDST) on July 1, for the pur~
chase of $7,500 not to exceed. 4%
interest improvement - bonds.
Dated July 1; 1948, Denomination: |-
$500.." Due $500.on Jan. and July
1, from:1950 to Jan. 1, 1957. Rate
of -interest to ‘be‘in multiples of
Yy 0of 1%, and ' must be-the same
for all of the bonds. - Principal
and interest (J-J) payable at the
office of the City Clerk-Treasurer.
No bid for.less than par and ac-
crued “interest will be considered.

The "approving opinion of Ross, ¢

McCord, Ice & Miller, of Indian-
apolis, will be furnished,

; .. Rushville, Ind.

Bond: Sale—The $300,000 elec-
tric utility revenue bonds offered
on June 15—v. 167, p. 2627—were
purchased by a syndicate com-
posed of the Indianapolis Bond &
Share Corp., of Indianapolis; Mar-
tln,' Burns & Corbett, of Chicago;
Milwaukee Co., of Milwaukee, and
Kenneth S, Johnson & Co., of In-
dianapolis, as -2¥s, at a price of
100.63, 'a basis of 2.18%. Dated
June-15, 1948, Due serially on Jan.
and July 1, from 1960 to 1968, incl.
The next highest bidder:was.John
Nuveen. & Co., and City Securities
Corp., Indlanapolls, Jomtly, for
2%5, at-100.167. !

1WA -

Burlmgton, Iowa »
'Bond’ Sale—The ' $90,000 street
1mp_rovement bonds  ‘offered " on
June 17 were purchased by a syn-
dicate” composed of the ~Harris
Trust ‘& Savings -Bank;. of - Chi-
cago,” White-Phillips' Co., of Dav-
enport, and the Iowa-Des:Moines
National ‘Bank & Trust. Co.,. of
Des Moines, at public auction, as
1Ys, at a price of 100.516, a basis
of 1.09%. Dated May 1, 1948. Due
$18,000 on Nov. 1, from 1949 to
1953 inclusive. -The nexf_highest
bidder was John Nuveen & Co.,
for 1%s, at 100.513,

‘Cedar Rapids, lowa
{Bond Offering '— Maude M.
Krebs, ‘City Clerk, will receive
sealed bids until 10 a.m. (CST) on
July 8 for the purchase of $60,000
grading bonds. Dated July 1, 1948,
Due $6,000 on July 1, from 1950
to- 1959 “inclusive, Principal and
interest. payable ' at the City
Treasuretr’s office. ‘All bids shall
specify -the rate of interest and,

all other things being. equal, the |~
'bid of par and accrued interest,

or better specifying the lowest in-
terest rate will.-be given prefer-
ence.. The City will furnish the
approving opinion of Chapman &
Cutler, of Chicago, the purchaser
to furnish the printed bonds, and
all bids must be so conditioned. A
certified check for 3% of the
amount of bonds bid for, is re-
quired,

Cedar Raptdc Indep. Sch. Dul,

lowa

i Bond Offermg—E W. Lundquxst
Secretary of the Board of Directors,
will receive sealed bids until 7.30

t(CST) on June 21 for the pur-
cnase -of $2,500,000 bulldmg bonds.

g Dated June 1, '1948. - Due on Dec.

1,.as follow5' $175,000 in 1949;.
$220,000 in 1950; $225,000 in 1951;
$240,000 in’ 1952;‘ $250,000 in 1953;
$260,000 in 1954; $270,000 in 1955,
$280,000 in 1956, and $290,000 in
1957 and .1958, all :inclusive, 'Al-
ternate bids will also be consid-

.| ered for the bonds to the principal

amount of only $1,000,000, dated

June T, 1948, and maturing $100,-

000 on Dec.”1, from 1949 to 1958
inclusive. Bldders may submit
bids for' the full amount of the
bonds or for the lesser amount or
bids in -the! alternative may be
Submitted .for the full amount of

.| the bonds and the lesser amount.

The District will furnish the ap-
proving’ opinion' of Chapman &
Cutler, of Chlcago, the purchaser
to furmsh the printed bonds, and
all bids.must be so conditioned.
A'certified check for 2% of the
amount of bonds bid for, payable
to the District, is required.

1 Garnavillo. Consolidated Indep.

' School District, lowa

Bond Offering—W. B, Kuenzel,
Secretary of Board of Dlrectors,
will receive sealed bids until 8
p.m. (CST) on June 24 for the
purchase of $135,200 gymnasium
coupon bonds. - Dated May 1, 1948.

Denominations - $1,000, $500 and |

one for $200. 'Due $7, 000 on May
and Nov. 1, from 1949 to 1957, and
$7,000 May and $2,200 Nov 1;
1958.. Bonds Nos. 116 to. 156 are
callable on any interest payment
date. - Principal and interest pay-
able at Garnavillo. The City will
furnish the approving opinion of
hapman & Cutler of Chicago. A
certified check for 2% is required.

" Gilmore City Independent
School District, lowa

.. Bond Sale—The $200,000 build-
ing bonds offered on June 9 were
sold at'public auction to Halsey,
Stuart & Co., as 2Ys, at a price
of 101.825, a basis of 2.085%. Dated
Jaly 1, 1948." ‘Due on Nov. 1, as
follows: $6,000 in 1949; $9,000
from' 1950 to 1952; $10,000 from
1953 to 1958; $11,000 from 1959 to
1961; $12.000 from 1962 to:1965,
and $13,000 in"1966 and 1967. Prin-
cipal .and ‘interest (M-N) payable
in Gilmore City.  Approved as to
legality by ‘Chapman & Cutler,
of Chicago. The next highest bid-
der -was Shaw" & McDermott, for
21,4;s, at 101.80. '

: 1 lmlcpendence lndependent School

40 District, lowa

-~ Bond Ol‘fermg»J G. Weepie,
Secretary' of ‘Board 'of Directors,
will receive sealed bids until July
12 for: the. purchase of $116,000
building bonds. These are the
bonds offered wlthout success on
J une. 14 oy

Lawler lndep School District, lowa

Bonds Not Voted—At an elec-
tion held on June 8 the voters did
not approve the issuance of $10 -
000- constructlon bonds. |

Lce County (P. O Fort Maduon),

Towa

| - Bonds Not Voted—At an elec~

tion held .on June 7 the voters
did not approve the issuance - of
$800,000 »construction bonds.

- Logan, lowa
: Bonds Voted — At an election
held on June. 3 the voters ap-
proved - the . issuance - of $30,000
swimming  pool  construction
bonds.

Ringgald County (P. O
Mount Ayr), lowa

! Bonds Voted — At an election

held on June 7.the voters ap-

proved the issuance of $70 000

hospital bonds.

Silver Lake Township Consolidated
School District (P, O.
Ayrshire), Towa
Bond Offering—John Swanson,
District Secretary, will receive
sealed bids until 8 p.m. (EST) on
June 21 for the purchase of $35,-
000 construction bonds. These are
the bonds authorized at the elec-

tion held on May 27. .

KANSAS _
Abilene Schoal Dutnct, Kan.
‘Bond Offermg—Margaret Ward-

‘rop, Clerk of Board of Education,

will ‘receive 'sealed bids until 2
p.m. (CST) on June 22 for the
purchase -of . $722,000 = building
coupon bonds. Dated July 1, 1948.
Denom. - $1,000. Due $18, 000 on
Feb. and Aug. 1, from 1949 to
1966, and $18,000 Feb. and $19,000
Aug. 1, in 1967 and 1968. Principal
and interest payable at the office
of the State Treasurer. Proposals
will be received on bonds bearing
such rate or rates of interest as
may be specified by the bidders,
provided, however that not more
than' three rates shall be. named
by each bidder and not more than
one rate for any one maturity. All
rates of interest to be in an even
multiple of ¥% of 1%. The bonds,
duly printed, executed and regis-
tered, will be furnished by the
Board of F. ditcation, and the bonds
wiil be seld s'vbject to the legal
ovirion cf Stinson, Mag; Thomson
McEvers & Flzzell, of Karsas City,
whose approving opinion will be
furnished and paid for by the
Board of Education, A certified
check for 2% of the total amount
bid, is required.

Coffeyville, Kan.

. ‘Bond Offering—Lois Sauaders,
City 'Clerk, will receive sealed
bids until 10 a.m. (CST) on. June
24 for the purchase of $1,130,000
not to exceed 5% interest bonds,
divided as follows:
$825,000 electric light plant bonds.
Denom. $1,000. Due on Aug, 1,
as follows: $41,000 from 1949
to 1963, and $42,000 from 1964
to 1968 inclusive,

290,000 hospital construction
bonds. Denom. $1,000, Due on
Aug. ‘1, as follows: $14,000
from.1949 to 1958, and $15,000
from 1959 to 1968 .inclusive.

15,000 -sewage . disposal.’ plant
bonds.” Denoms, $1,000 -and

$500, Due $1,500 on Aug. 1,

from 1949 to 1958 inclusive,

Dated June 1, 1948. Rate of in-
terest to be in multiples of Y% of
1% : Bidders'may specify not more
than: three rates: on the $825,000
electric light plant-bonds and on
the $290,000 hospital construction
bonds, and not more than one in-
terest rate ‘on the $15,000 sewage
disposal ‘plant’ bonds. The pur-
chaser will be furnished with the
approving opinion of ' Depew,
Stanley, Weigand, Hook & Curf-
man, of Wichita, which will’ be
paid for by the City. ‘No 'bids for
less than par and accrued interest
will be entertained. ‘A " certified
check for 2% of 'the total  bid,
payable to the City, is required.
These are the bonds-offered . for
sale on Jan. 15, for which all bids
received were rejected.

- KENTUCKY

Harlan, Ky.

Bond Sale—The $120,000 water
revenue, seriés of 1948 bonds of-
fered on June 14—v. 167, p. 2628—
were purchased by F, L, Dupree
& Co.,,; of Harlan, as 3ls, at a
price of 103.00, a basis of 3.08%.
Dated May 1; 1948. Due serially on
May 1, from 1949 to 1962, incl.

Henderson, Ky..

Bond Sale—The $405,000 elec-
tric light and power - revenue
bonds offered on June 14—v, 167,
p. 2515—were purchased by the
Bankers Bond Co., and J. J. B. Hil-
liard. & Son, both of Louisville,
jointly, at a price of 101.604, a net
interest cost of 2.153%, as follows
$240,000 as 2Ys, maturing on June
1; from 1950 -to 1955, and $165,000
as 2l%s, maturing from 1956 to
1959, all inclusive.

Jefferson County Sanitation Dist.
No. 1 (P. O. Louisville), Ky.
Bond Sale — The $2,750,000

sewer system revenue bonds of-

fered on June 15—v. 167; p. 2628—

were purchased by the Bankers

Bond Co., of Louisville, as 4s, at

a price of 97.00, a basis of 4.181%.

Dated June 1, 1948. Due June 1,

1978.

LOUISIANA

Franklinton, La. )

Bond Offering — B, P, . Burris,
Town Clerk, will receive sealed |
bids until 11 a.m. (CST) on June
28 for the purchase of $40,000 not
to exceed 49% interest public im- .
{)rovement bonds divided as fol- ‘
ows:

$20,000 water works and sewerage
system, series B bonds.
1 15,000 streets and srdewalks,
series A bonds.
5,000 construction drains; serles
. C bonds.

" Dated July 1, 1948. Denom. $1,~°
000 Due on July 1, from 1949 to *
1953 incl. Separate bids' must be
submitted for each series of bonds,
The approving opinion of .B. A.
Campbell, of - New Orleans, the
printed bonds will be furmshed
the successful bidders without cost
to them. These bonds were au-
thorized at'a special election held
on May 18, A certified check: for -
2% of the principal -amount of
bonds 'bid for, payable to. the
Town, is required. -

Jefferson Parish Water Works Dise«
trict No. 2 (P. O. Marrero), La.
. Bond Sale—The $100,000. public

improvement bonds, offered on .

June 15—v, 167, p. 2304—were

purchased by White, Hattier &

Sanford, and. Scharff & Jones,

both of New Orleans, jointly, at a

net interest cost of 2.81%. Dated

July 1, 1948. Due serially on July

| from 1949 to 1968, incl.

! New Iberia, La.

Bond Sale—The $73,500 fire de-
partment and refunding bonds au-
thorized at the election held on
March 9 were sold to White, Hat-
tier & Sanford, of New Orleans,
as 2s, and 2%s. Dated May 1, 1948.
Due serlally on May 1, from 1949
to 1958, incl.

MASSACHUSETTS

Arlington, Mass.

Bond Sale—The $200,000 school
offered on June.15—v.-167, p. 2628 -
—were purchased, by Weeden &
Co., as 13s, at a price of 102.127, a
basis of 1.519%. Dated July 1, 1948. -
Due serially -on July 1, from 1949
to 1968. incl. The next highest bid-
der was the National Rockland
Bank; Boston, for 13s, at 101.211. -

Bedford, Mas. o :
Note Sale—The $120,000 notes
offered on June 7—v. 167, p. 2517
~—were purchased by Robert Haw-
kins .& Co., of .Boston, as 1%s, at |
a price of 100. 07, a basxs of 1. 484%,
as follows:
$50,000 municipal bu11dmg notes.
. Due serially on June 15, from
1949 to 1953 inclusive. !
15,000 water supply notes, Due
serially on June 15, from 1949 "
to 1953 inclusive. . :
: 55,000 water mains notes. Due |
* serially on'June 15, from 1949
to 1963 inclusive, .
. Dated June 15, 1948, The next
highest bidder was the Middlesex
County National Bank, Everett
for 134s, at 101.05.

Gloucester, Mass.

Bond Sale—The $350,000 school
bonds offered on June 15—v. 167,
p. 2628—were purchased by thev
Bankers Trust Co., of New York,
as 1%s,.at a price of 10031, a
basis of $.715%. Dated July 1,
1948. Due serially on July 1, from
1949 to 1968 incl.-The next highest
bidder was Halsey, Stuart & Co.,"
and ‘Paine, Webber, Jackson &
Curtis, jointly, for 134s, at 100.29.

Haverhill, Mass.

‘Bond - Sale—The $25,000 maca- -
dam ‘151st issue bonds offered on
June 16 were purchased by Tyler .
& Co., of Boston, as 11s at a .
price of 100.159, a basis of 1.145%.
Dated July 1, 1948. Due $5,000 on
July 1, from 1949 to 1953, incl.
The next highest bidder was the
Merchants National Bank, Boston,
for 1%s, at 100.13,

Lexington, Mass.

Note Offering—James J. Car-
roll, Town Treasurer, will receive
sealed bids until 2 p.m. (DST) on
June 23 for the purchase of $95,000 .

school remodeling and reconstruc~ "
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tion loan coupon notes. .Dated
July 1, 1948. Denomination $1,000.
Due on July 1, as follows: $10,~
000 from 1949 to 1957, and $5,000
in 1958. - The bidder is to name
the rate of interest in multiples of
of ¥ of 1%. No bid for less than
par and acerued interest will be
accepted. 'The right is reserved
to reject any or all bids.

Lynn, Mass. , ’
‘Bond Offering—Daniel J. Mc-

Ardle, City Treasurer; will: re-
ceive’ sealed bids until 11 am.

(DST) on June 22 for.the pur-|:
chase: of $100,000 department| -

equipment” coupon bonds. Dated
July. 1. 1948, Denomination
$1,000. ' Due $20,000 on July I,
from 1949 to 1953 inclusive. Bid-
ders: must name one rate of in-
terest. in a- multiple of ¥ of 1%.
Principal and interest: (J-J) pay-
able at the First National Bank.of
Boston. No bid for less than par
and accrued interest to:date of
delivery. will be considered. - The
favorable opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, approving the legality of
the bonds will be furnished the
puarchaser,” The right is reserved
to reject any or all bids.

Lynn, Mass.

. Note Sale—The $500,000 tempo-
rary loan notes offered on June 16
were purchased by the First Na-
tional Bank, of Boston, at 0.768 %
discount. Due March 30, 1949, The
next highest bidder was the Sec-
ond National Bank, Boston, at
0.769%.

Malden, Mass.
‘Bond Offering — J. Howard

Hughes, City Treasurer, will re-|

ceive  sealed ‘bids: until noon
(DST) on June 22 for the pur-
“chase of $60,000 stadium. coupon
bonds. Dated July. 1, 1948, Due
$12,000 on July 1, from 1949 to

1953, incl..- Approved- as to.legal-{.,

ity by Storey, Thorndike, Palmer
. _&. Dodge, of Boston.

‘Note Sale—The $250, 000 tax |

... motes offered on June' 16 were

‘ purchased by the Merchants' Na-

tional Bank, of Boston, at 0.728%
discount. Due Jan, 18,-1949, The
next highest bidder was the Na-
tional Shawmut Bank Boston, at
0.739%. .

Marblehcad Mass

Bond Offering — Marjorie C.
Haines, Town Treasurer, will re~
ceive' sealed’ bids until 11‘'a.m.
-(DST) on June 22 for the pur-
chase of  $651,000 school coupon
" bonds, Dated July 1, 1948. Denom.
$1,000. Due- on July 1, as follows:
$36,000 in 1949; $35,000 from 1950
to 1958, and $30,000 from 1959 to
1968,. all incl.' Bidders ' to name
the rate of interest in multiples
of Y of 1%. No bid for less than

par and accrued interest will be

accepted. Principal and interest
payable at the Merchants National
Bank of Boston. The bonds will
be prepared under the supervision
of and authenticated as to their
genuineness by the Merchants
National " Bank ' of Boston, and
their legality approved by Storey,
, Thorndike, Palmer & Dodge, of
Boston, whose opinion will be
furmshed the purchaser. The right

is reserved to reject any or all|’

bids.

. Massachusetts (State of )
- Bond Offering—Laurence Cur-
tis, Treasurer and Receiver-Gen-
eral, will receive sealed bids until
noon (EDST) on June 24 for the
purchase of $22,500,000 bonds de-
scribed below. The bonds will be
s0ld in two lots. Bidders will
name the rate of interest on each
item in a lot for which they desire
to bid, and the winning bid for a
ot will be the one which names
thie lowest net interest cost to the
Commonwealth for all the items
in that lot (total interest for the
duration of the loan less the
amount of premium bid). Bidders
will name a rate of interest which
must be a’ multiple of Y or 1/10
of 1%. One rate only must be
named on all the bonds in a given
item.' All bids will mclude accrued
interest :

W U6

- Nov... 15;

Lot A

Item 1. $6,000,000 General Ed-
ward Lawrence Logan ' airport
improvement loan bonds. Due
$1,500,000 -on April 1, from 1949
to 1952 inclusive.

Item 2: $7,500,000 capxtal outlay
loan bonds. Due on April 1,
follows: '$835,000 from -1950 to

195& inclusive. ..

$300,000 Fall River Harbor Ter-
minal facilities loan bonds. Due
$30,000 on April 1, from 1949 to
1958 incl.

# Let B

Item 3: $6,000,000 Logan Airport
improvement loan bonds. Due on
April 1, as follows: $670,000 from
1957 to 1959, and $665,000 from
1960 -to 1965 inclusive,

Item 4: $2,700,000 Metropolitan
Water District. — water use de-
velopment loan bonds. Due $90,-

inclusive,

. All of the bonds are dated April
1, 1948. Denom..$1,000. None of
the above bonds are -callable.
Principal and interest (A-O) pay-
able - at the State Treasury in
Boston, or at the.fiscal agency of
the State in New York City. The
purchasers will be furnished with
an opinion-of the Attorney Gen-
eral of the State, approving the
legality of the bonds. A certified
check for 2% of the amount bid,
payable to the above Treasurer
and Receiver-General, is required:

Middlesex County (P. O.

East Cambridge), Mass.
Note Sale—The .$500,000 tem-
porary loan notes offered on June
15—v. 167, p. 2628—were pur-
chased by the National Rockland
Bank, of ‘Boston, at-0.63% dis~
count, Dated June 8, 1948. Due
Nov. 5, 1948. The next highest

Bank Boston, at 0.638%.

' New Bedford, Mass. -
~Note Sale—The’ $800,000 “tem-
‘porary loan notes offered on June
15—v, 167,  p. 2628—were pur-

count. Dated June 15,. 1948. Due
-1948...The: only .other
bidder ‘was the'Merchants ‘Bank,
BOSton, at 0.927%.

Rowley, Mass.

Bond Offering—John A. Perley,
Town Treasurer, . will receive
sealed , bids, c/o. Merchants: Na-
tional -Bank of Boston, municipal
department, 28 State- St , Boston, 6,
until 10 a.m. (DST)’ on June: 23
for the purchase’’of’ $245,000 cou-
pon' bonds, divided as- follows:
$145,000 water bonds. Due June

.1, as follows: $6,000 from 1951

to 1955 inclusive, and $5,000
from 1956 to 1978 inclusive,
100,000 water. bonds. - Due $5,000
on June 1 from 1951 to 1970
inclusive. "
...All of the bonds are dated June
1, 1948. . Bidder to name a single
rate of interest, expressed in a
multiple of of 1%. ' Principal
and interest payable at the Mer-
chants National Bank of Boston.
Legality .. approved by Storey,
Thorndike, Palmer & Dodge of
Boston.

Taunton, Mass.

. Note Sale—The $300,000 tem-
porary loan notes offered on June
15 were purchased by the Mer-
chants National ‘Bank, of Boston,
at 0.68% discount. Dated June 16,
1948. Due Nov. 12, 1948. The next
highest bidder was the First Na-
tional Bank, Boston, at 0688%-

Weston, Mass.

Bond Offering—Helen E. Cut-
ting, Town Treasurer, will receive
sealed bids c/o the Second Na-
tional Bank of Boston; 111 Frank-
lin Street, Boston, until noon
(DST)  on June 22 for the pur-
chase of $94,000 school loan No.
5 bonds. Dated July 1, 1948. De-
nomination $1,000. Due on July
1, as follows: $5,000 from 1949 to
1967, and $4,000 in 1968.
ders shall name. one rate of in-
terest in a multiple of .%. of 1%
for the entire issue and no bid of

1955, "and - $830,000 from 1956 to

000 on Oct, 1, from 1948 to 1977/

bidder was ‘the Second Natmnm ;

chased by the National Shawmut |
‘Bank, of ‘Boston, -at- 0.90% - dis~|

Bid-

less part' and’ accrued interest )will

be considered. - Approved as to
legality by Ropes, Gray, - Best,
Coolidge & Rugg of Boston, whose
opinion will be furnished the pur~
chaser. The right is reserved to
reject any or all bids.

Worcester, Mass.

Note Offering—H. J. Tunison,
City Treasurer, will receive sealed
bids until 10 a.m. on June 21 for
the purchase at diseount -of $1,-
000,000 revenue anticipation notes.
Dated June 22, 1948 and due Nov.
10, 1948 :

MICH!GAN"

Battle Creek School District, Mich.|

Note Offering—Lila E. Cannon,
District Secretary, will receive
sealed bids until 8 p.m. (EST) on
June 21 for the purchase of $75,-
000 tax anticipation notes. Dated
June 22, 1948, Denominations and
form of note to be at the option
of -the purchaser. . ,Due Jan. 31,
1949. Principal and interest pay-
able at the office of the Board
of Education. Bids shall be con-
ditioned upon ' the unqualified
opinion of the purchaser’s attor-
ney approving the legality of the
notes.  The cost of such opinion
and the cost of printing the notes
will be paid by the purchaser. A
certified check for 2% of the total
par value of the notes, payable to
the District, is required. !

Dearborn, Mich.

Bond Sale — The $111,000 bonds
offered on 'June 15 were . pur-
chased by Blyth & Co., and Jones
B. Shannon & Co., "of Detroit,
jointly, at a price of 100.007, a net
interest cost of 1.344%, a> fol-
lows: :
$78,000 -Special Assessment” Dis-

trict No, 452 bonds, maturing
on May 15, $46,000 as 1Y%s,
maturing from 1949 to 1951,
and $32,000 as 1%4s, maturing
in 1952 and 1953.
33,000 . Special Assessment Dls-
trict No. 453 bonds, maturing
on May 15, $19,000 as 1%s,
. maturing - from 1941 to-1951,
and $14,000 as 11/45 maturing
in 1952 and 1953,
‘Dated May 15, 1948, The next
highest bidder was Braun, Bos-
worth & Co., Inc., and First of
Michigan: Corp., jointly, for $42,-
(l)Og asol%s, and $69,000- as 1‘/'3, at
0l

Flint- Towmhtp Fractional - School
Dulnct No 7:(R. O,,

’( S Flint, Mlch..z- TP
Bond Sale—-The $650,000. gchool
bonds offered on June 10—v, 167,
p. 2304 — were purchased by a
syndicate composed of the First of
Michigan Corp., of Detroit, Stran-
ahan, Harris & Co., Inc.,, of To-
ledo, McDonald-Moore & Co., H.
V. Sattley & Co., both of Detroit,
Paine, Webber, Jackson & Cur-
tis, of Chicago, Jones B. Shannon
& Co,, S. R. Livingstone & Co.,
Siler & Co., and Crouse & Co., all
of Detroit, the only bidder as 23s,
at a price of 100.035, a net interest
ggig of 2738%. Dated May 15,

Ionia School District, Mich.

Bond Offering—J. Clyde Spen-
cer, Secretary of Board of Educa-
tion, will receive sealed bids until
3 p.m. (EST) on July 1 for the
purchase of $41,000 not to exceed
3% interest school coupon bonds.

Dated July 1, 1948, Denominations |

$1,000 and $500. Due on April 1;
as follows: $8,000 from 1949 to
1951, and $8,500 in 1952‘and 1953.
Rate of interest to be in multiples
of Vs of 1%. The interest rate for
each coupon period on any one
bond shall be at-one rate -only.
Principal and interest (A-O) pay-
able at the State Savings Bank of
Ionia, The unqualified opinion of
F, O. Eldred and H. H. Gemuend,
of Ionia, will be furnished with-
out expense. The bonds will be
delivered at the office of the
Board of Education of the School
District, or such: other place as
may be agreed upon with the pur-
chaser. A certified check for $1,-

000, payable to the District Treas-

urer 1s requlred

S

ment improvement bonds.

Kalamaeoo,~ Mich.

Bond Offering—Marie K. Filar-
ski, City Clerk, will receive-seal-
ed bids until 8 p.m. (EST) on
July 1 for the purchase of $96,000
not to exceed 2% % interest street
improvement coupon bonds, di-
vided as follows:
$42,060 Special Assessment Dis+

trict No. 1 bonds.

154,000 Special Assessment st-v

trict No. 2 bonds.

Dated July 1, 1948, Denomina-
tion $1,000,

{.Lyon. Township Scheol' District’
(P: O..South- Lyon), Mich.

‘Bond Sale—The $125,000 school
bonds offered. on June 14 were
purchased by H. V, Sattley & Co.
of Detroit, as 2%s. Dated June 1,
1948. Due $25,000 on May 1, from
1949 to 1953 inclusive. 2

‘" Midland and' Homer Townships
Fractional School District:
No. 8 (P. O. Midland),
Mich.

Bond Offering — ‘Eleanore
Cordes, District Secretary, will
receive sealed bids until 1 p.m.
(EST) on June. 21 for the pur-
chase of $18,000 not to ‘exceed
2% % . interest * school coupon
bonds,  Dated July 1, 1948, De-~
nominations $1,000 and $600.. Due
$3,600 on April 15, from 1949 to
1953 inclusive.  Principal and in-
terest  (A-O) - payable ' at the
Chemical State Savings Bank,
Midland. Rate of interest to be in
multiples of ¥ of 1%. The in-
terest rate for each coupon period
on any bond shall be at one rate
only, ::No bid for less than all of
the bonds or at a price less than
100% of their par value, will -be
considered. Bids shall be condi-
tioned upon the unqualified opin-
ion of the purchaser’s attorney
to- be secured at the purchaser’s
expense approving the legality of
the bonds. The purchaser shall
furnish bonds ready for execution.
Bonds: will be delivered ' at: the
Chemical - State Savings Bank;
Midland, or at such other place as
may be agreed upon with the pur~
chaser.. A certified check- for

$360 payable to the District Treas-

urer, is required.

Mount Pleasant; Mich.
Bond Ot‘fermg—rArthur J. Jen-
nings, City Clerk,- will receive
sealed b¥ds until 8 p.m. (EST) on
June 21 for.the purchase of $130,-

1000 not"to,exceed 2%, % interest

water coupon bonds. Dated July 1,
1948... Denomination - $1,000. Due
on.July 1, as follows: $7,000 from
1950 t0°1959, and $6,000 from 1960
to 1969; all incl. -Rate of interest
to. be in multiples: of Y of 1%.
The interest rate for each coupon
period on any one bond shall be at
one rate only, Principal and int.
(J-J). payable at -the Exchange
Savings  Bank, Mount ‘Pleasant.
Bids shall be conditioned upon the
unqualified. opinion. of Miller,
Canfield, Paddock & Stone, of De-
troit, approving the legalxty of the
bonds, which opinion will be fur-
nished - without  expense. to the
purchaser. The city will pay the
cost of printing the bonds. A cer-
tified check for $2,500, payable to
the City Treasurer, is required.

MINNESGTA

g Baglcy, an

Bond. Voted — At an electxon
held on 'June 8. the -voters. ap-
proved.. the issuance of  $50,000
hospital construction bonds:
Carlton County Indep. Sch. Dist.

‘ Grand -Rapids, Minn.

Certificate ~ Sale — The - $60,000
215 % certificates of indebtedness
offered’ on June. 12. were ' pur-
chased by the First National Bank
of Grand Rapids. Dated June 17,
1948. Due .serially on June 17,
from 1949 to. 1954, incl. |

g Hﬁllandale, Minn,

Bonds Voted—At an election
held recently the voters approved
the issuance of $7,000 water sys-
tem bonds and $5,500 fire cepart-

t:_ngham, Clerk.of Board of Sel}oo}'

Meeker County lndepcndent Schoolyw
. District No..47 (P. O. . ;.
Dassel), Minn. . ; = 3
. Bond Offering—L. R. Peel Dis~+
’mct Clerk; will receive - sealed
bids“until- 8 p.m.. (CST) ori~ June~
25 for the.purchase of $30,000 not..
to- exceed 3% . interest school-
bonds: Denom. $3,000, Due $3,000
on Aug. 1, from:1951 10,1960 incl.. ;
Callable on any -interest paying .
date. ‘These are the bonds author-'
1zed at the electxon held.on May
18. & w3 By
b6 Ululuwood,ﬂan.m g p
' Bonds Voted = At’an. electlod
held recently. the-voters approved-

the-issuance "of $4,00tr fire fxghtmg s
equipment, purchase bonds.." #: "

.Wadéna County Sch. Dut. No. 1 )

" (P.O. Wadena), M S e
.Bonds . Voted—At .an electlonv
held on June 8 the. voters ap-

proved . the  issuance of ' ‘5110 000 .
constructlon bonds. : %

MISSISSIPPI

Andmg Consolidated Sch. " Dist. o
Yazoo County (P. O. Anding),
Miss.

Bonds Approved as to Legahty'
—An issue of $80,000 school bonds
has been approved as to legality
by Charles & Trauermcht of St.
Louis,

Greene County (P, O. Glostqr), i
Miss, apr wg
"Bonds Approved as to Legalnty .
—An issue of $15,000 industrial
bonds has been approved as to ie-;
gality by Charles & Trauermcht. .
of St. Louis.

Greenwood, Miss. "
Bonds Approved as to Legahty ;
—An issue of $8,000 public library
bonds has been approved as to le=
gality . by  Charles. & Trauermcht :
of St. Louis.

; Olzhbbcha Caunty (P. 0.
Starkwlle), Miss. .~ =~

' "Bond Sale—An issue.of $100, ood :
ZVz% community . hospltal bondd. ..
was' - purchased  recently by the,
Walton-Hamp, Jones Co., of Jack+ .
son,.and:M. A. Saunders & Co., of
Memphis; jointly. Dated- May 1, .
1948. Due $5,000 on May 1, from
1949 to 1968 ‘incl.- Approved as to
legality by Charles & Trauermcht .
of St:"Louis. . “" g

Pike and meoln Countles, Jokru :
‘ston Line Consolidated Sch. Dist. ;
(P. O. Magnolia), Miss. » ..}
Bonds: Approved. as to Legality, |
—An issue of $25,000 school bonds _,
has. been approved as te legality .
by Charles &, Trauermcht of St. J
Louis. -
Ripley, Miss. * '
Bond Sale—The $230,000 streeﬁ .
improvement  bonds - offered o
June 14—v.- 167, p. 2516—were
purchased - by Cady & - Co.,  of
Columbus, and Associates, as 3145,
at a price of 100.111, a basis of
3.23%. Dated July 1, 1948. Due
serially on July 1, from' 1949 ‘to
19638 incl. The next highest bid-
der was the First National :Banky
Memphis, for 3%s, at 100.103. )

MISSOURI fan

‘" Camerdn, Mo: o

» Bonds Voted—At a special elec<
tion held on June 8 the voters ap~
proved :the issuance  of . $80 000
power plant bonds. ’ Rt

Spickard, Mo.

‘Bond - Sale Details—In connec*“
tlon with the sale of the $15; 00!
water works bonds to.the People:
State Bank, of Spickard, as 3s;'at
par, as reported in our. June -7
issue—v. 167, p. 2516—we léarn

that the bonds mature as follows: -
$500 on Sept. 1, 1953, 'and '$500
March and Sept. 1; from 1954 td
March 1, 1968. wif ¢

MON'I'ANA Loyt

Belgrade, Mont. : )

Bond ‘Sale—The $35,000 water
system- bonds offered on June 14
-—v. 167, p. 2410—were purchased
by- Kalman & Co., of Minneapolis,
Dated July 1, 1948. .

Choteau County School District
No. 56 (P. O. Carter), Mont.
Bond " Offering’~Ellen M. Not=

2y vy
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~Trustees, will ‘receive -sealed bids
- until July 12, for the purchase:of.
--$33,000 not .to exceed 5%-interest,
- building - bonds. . Dated "Juily 1,
. '1948. 'Amortization. bonds , will be
the first- choice ‘and' serial bonds
"~ will ‘be' the second .choice of the
¥ .School - Board. -, Interest payable.
J-J. A certified -check for'$1,000
payable. to the Clerk of Board of
Trustees is required.

Fort Benton, Mont. = -
" Bend® Offering—L. G. erght
City Clerk, will receive sealed

.bidsuntil 8 p.m. (MST) on July 1|.

.{or.the purchase of $55,000 not to
exceed 4% interest: storm sewer
“construction bonds. Dated July 1,
""1948., Amortization bonds ‘will be
the first choice and serial bonds

., will .be the. second choice of the

.~ Council.. ‘The bonds will be re-
. deemable five years after date -of
issue. A certified check for $2 500,
payable to the City’ “Clerk, is. re-
quired, - .,

Clasgr.w C'aunty Sch Dist. No. 15
© (P, .O. Cut Bank), Mont. .
" Bond Sale—Myrtle " H, . Davis,
Dlstrlct Clerk, will receive sealed
" bids ‘until 3 p.m. (MST) on June
18 for the: purchase of $325,000 not
to exceed 6% :interest building
" bonds. ‘Dated :July '1; 1948, Amor-
i tization  bonds® will“ be :the first
"choice »and -serial bonds - will ;be
" the ‘second: ‘choice of~the School
“Board. “The. bonds will  be  re-
deemable after five , .years . from
‘date..* A-certified-check for $32,~
500 payable to the Dlstrlct Clerk
is requxred o

NEBRASKA -~ "

*. - Albion School District, Neb." "
"Bonds Not Voted—At an elec-
ion-held on June 8 the voters:did

- hot approve the issuance of $361 -

" 000 constructmn bonds. ot

.+ Lincoln, -Neb.  :
- Bend Offering—-Sealed bids: wxll
be recéived by the City Clerk un-
1i1.10-a.m. (CST)on-July.21 for
the purchase "of '$150,000 ‘not " to
< &xceed 3% interest sanitary sewer

. 'system “ bonds.  These" are 'the

bonds -authorized -at the electxon

held on April 13:0 0l
'“Randolph Neb
% B-d Sale—The $20,000 athlet;c
" field bonds authorized at the elec-
"tion ‘held -on April 6 ‘were ‘pur-
. chased recently ‘by. the First State
Bank/ .of ;Randolph,"as Z%S, at: a
prlce of 100 12, ,

e '_-' 'NEW HAMPSHIRE

Wt Franklm, N.:H.
T Bond ‘Offering “— Mlldred S
Gilman, City Clerk, will receive
._ sealed bids until -noon,ﬂ(DST'),. on
June 28 fer the purchase of $145,-
Q00 water: coupon:bonds, Dated
- July 1,'1948, Denomination $1,000.
. Due on July 1, as follows: $8,000
“'fromm 1949 to 1953,.and $7,000 from
: 1988 %1968, all inclusive.- 'Bid-
. ders to name one rate of interest
. in- a.multiple of %.0f:1%. --Prin-
- ¢ipal snd_ interest  (J-J):payable
at _the_ First 'National Bank .of
Boston. No.bid for less than par
+ and”accrued--inberest-to -date of
delivery. will.bef accepted.. .Ap-
. proved -as: to legality by. Ropes,
. Gray, Best, Coolidge & Rugg, of
- Boston. The right is served to
reject any or all bids.

: Nashua Sch: Dist.; Valley Counly

~,‘ . (P. O; Nashua), N. H.

‘Bonds'Voted—At an electlon
held recently the .voters approved
the. issuance “of :$100,000  high
school: bonds, - and. $80,000 -ele-

. nentary school bonds.

. .. Pittsbewg School District, N. H.
+ ‘Bond Sale—The $117,000 school
_ bonds offered on June 15—v. 167,
. 2629—were purchased by Lyons
- & Shafto,” as 2s, at a price of
100.399, a basis of 1.92%. Dated
June 1, 1948. Due - serially on

-June 1, from-1949 to 1958, incl.
. The next highest bidder was W, E.
Hutton & Co.; .and Kenneth B.
Hill & Co,,. Jomtly, for 2s, at
.'300.345.

."4

~.l..~

'

. NEW/ JERSEY Rty

Calﬂwell Schéal Dutﬂct, N ¥
. Bond 'Sale-~The$904,000 school
- bonds offered.on June 14—v. 167,
P. 2517 — were purchased by a

lsyndlcate composed of the Fidelity

Union Trust ‘Co. of ‘Newark, Bo-

land, Saffin. & Co., B. J: Van In--

gen & Co,, both of New York, and |

MacBride, Miller & Co., of New,-

ark, taking $899,000 as 2s, at a

price of 100.591, a basxs of il 939%,

as follows: .- "

$859,000 series B bonds Dated
March 1, 1948.- Due serially
from 1949 to 1968.

40,000 series A bonds. Dated
Sept., 1, 1948. Due serially
from 1948 to 1957 inclusive.

The next highest bidder was

Kidder, Peabody & Co., R. W.

Pressprich & Co., W. E. Hutton &

Co., and Coffin & Burr, jeintly,

‘for $902,000 as 2.10s, at 100.30.

{Camden Housing Authority, N. J.

Note Sale—The $1,393,000 tem-
porary loan 17th series notes of-
fered on June 15—v. 167, p. 2520—
were awarded ag follows:

$700,000 at:1.05%,. plus a premlum
of $2, to the Central Hanover
Bank & Trust Co., New York
696,000 at 1.07%, plus a premium
of $7.46, to'the Chemical Bank
& Trust Co., New York; and
associates.
Dated June 30, 1948. Due May
6, 1949,

Cedar - Grove. Townahrp -Sch. Dnt
(P. O. Cedar Grove), N. J.-
Bonds ‘Voted — At an election.
held on May 25 the voters ap--
proved ' the issuance ' of $40,000
school addition bonds,

Hillside School District, N. J..

Bonds Note Voted—At an elec-
tion held on June 8 the voters did.
not approve the issuance of $585,-
000 school bonds.

: - Montclair, N. J.

Bond Sale—The $141,000 school,
series B ‘bonds, offered on June 15
—Vv.:1687, p. 2517—were purchased
by Coffin & Burr, and Hall & Co.,
both of New York, jointly, as 1%s
at ‘a price of 100.162, a basis of
1.466%. Dated July 1, 1947, Due
serially on. July 1, from:1949 to
1958, incl. The next highest bid-
der was the Fidelity Union Trust
Co., Newark, for 1%s, at 100.157.

- .Newark, N. J. .
Bond Ofﬁermg—-—VmcentJ Mur-
phy,. Director. of Department of
Revenue and Finance, will receive
sealed bids until noon (DST) on
June 29 for the purchase of $3,-
635,000 not to exceed 6% interest
coupon or registered bonds dl-
vided .as follows:
$2,938,000 .school” ‘bonds.’ Due on
Ju y- 15, as follows: $230,000
in 1949; $175,000 in 1950 and
1951; $170,000 in 1952; $163,~
000 -in 1953;  $165,000 from
1954 to- 1958, and $120,000
from' 1959 to 1968, all incl,
6€0,000 emergency housing bonds.
Due $150,000.0n July 15, from
1949 to 1952 incl.
97, 000 fire apparatus bonds. Due
n July 15, as follows: $20,000
g from 1949 to 1952, and- $17 000
in 1953.

Dated July 1,'1948. Denom $1,-

000. Principal and interest (J-J) |

payable at - the National - State
Bank, Newark. In bidding for thé
bonds, the bidders must consider
‘the bonds as constituting a single
issue ‘of ‘bonds. Bidders to name
the rate of interest in a multiple
of 1/20. of 1% and must be the
same for all of the bonds. The suc-
cessful bidder will be furnished
with the ' approving: opinion of
Reed, Hoyt & Washburn; of New
York City, that the bonds .are
valid and legally binding obliga~
tions of the City. A certified check
for $72,700 payable to the Clty, is
required, -

North Arlington, N. J

Bond Offering—Robert B. Gal-
loway, Borough Clerk, will re-
ceive sealed bids until. 8 p.m.
(DST) on July 6 for the purchase
of $18,C00 not to exceed 6% inter-
est improvement coupon or regis-
tered bonds. Dated July 1, 1948.
Denom, $1,000. Due on July 1, as
follows:'$2,000 from 1949 to 1951,,
and $3,000 from 1952 to 1955, all
incl. Principal and interest (J-J )
payable at the Rutherford Nation-
al Bank, Lyndhurst Branch No,

Lyndhurst. “Eac¢h " proposal- ‘must
specify- a ‘single rate of interest
in a multiple of 7 or 1/20 of 1%.
The successful bidder will be :fur-
nished with the. opinion of Haw-
kins, Delafield & Wood, of New
York City, that' the-bonds are

valid- and' legally’ binding obliga-

tions: of ‘the Borough. A certified
check for $360 payable to the
Borough is required.

Scotch ‘Plains' Township (P. O.
Scotch Plains), N. J.
Bend Offering—Charles H. Rob-

erts, Township Clerk, will receive
sealed bids -until 8:15 p.m,. (DST)

on June 29 for the purchase of

$256,000 not to exceed 6% interest

sewer coupon or registered bonds.
.| Dated July 1, 1948. Denomination

$1,000. Due.on July. 1, as follows:

$10,000 from 1949 to 1970, 'and |-

$12,000 from 1971 to 1973, incl.
Principal and interest (J-J) pay-
able. at the Westfield Trust Co.,
Scotch ~ Plains: Branch, ' Scotch
Plains. Each bid must specify in
a ‘multiple of % or-1/20 of 1% a
single rate of interest which the
bonds are to bear, The successful
bidder will be furnished with the
opinion -of Hawkins, Delafield &
Wood, of New York City, that the

bonds are valid .and legally bind-

ing  obligations . of the. Township.

| A certified check for $5,120, pay-

able to the Township, is required.

Springfield -Township Sch. Dist.
" .(P. O."Springfield), N. J.
.- Bond Sale—The $69,000 school
bonds offered on June 15—v. 167,
p. 2517—were purchased by J. S.
Rippel & Co., of Newark, as 2s, at
a price of 100.41, a  basis  of
1.947%. Dated Junel 1948. Due
serially on June 1, from 1949 to
1963, incl. ' The next highest bid-
der‘was the First National Bank,
Springfield, for 2s, at par.
Summit, N. J. ]
Bond Offering .— William R.
Gibson, City Clerk, will receive
sealed bids until 8.30 p.m. (DST)
on July 6 for the purchase of
$301,000 not to exceed 6% interest
coupon or’ registered bonds; di-
vided as follows: : .
$161,000 fire headquar.ters bonds.
‘140,000 ‘school series, . A bonds.
Dated Aug. 1, 1948, Denomina-
tion $1,000. Due on Aug.' 1, .as
follows: $20,000 from '1949 to 1956
$15,000 from ‘1957 to ,1963; '$8,000
in' 1964, and $7,000 from 1965 to
1968, all mcluslve, Principal .and
interest™ (F=A) payable at the
Summit Trust' Co.;’ Summit. Each
proposal "‘must’ specify ‘in.a  mul-
tiple of Y or 1/20 of 1% a single
rate ‘of ‘interest which the bonds
are to bear, .The successful bid~
der - will" be furnished : with the
opinion . of ‘Hawkins, Delafield &
Woods, of New York City, that
the bonds are valid and legally
binding "obligations of the City.
A certified check for $6,020 pay-
able to the City, is required.

NEW MEXICO

Belen, N. Mex. !

Bids Rejected — All bids re+
ceived for the $166,000 general
obligation bonds offered on June
11—v. 167, p. 2410-—were rejected.

Las Cruces, N. Mex.

Bond Sale—The $625,000 bonds
offered on June 1l1—v. 167, p.
2181-—were purchased by John
Nuveen & Co., of Chicago, and
Associates, as 2%s, and 3s, as {ol-
lows:
$225,000 sewer. system improve-

ment bonds,

275 000 “ water works improve-

; ment bonds.

100,000 municipal park improve-

ment bonds.
25,000 street improvement bonds.

Dated June. 1, 1948." Due se-
rially within 20 years from date of
issuance, the first installment of
principal . payable Dec. 1, 1949.
Optional for redemption in 10
years.

Las Cruces Sch. Dists., Dona Ana
= County (P. O. Las Cruces),

& . ex. -
Bond ' Sale—The $295,000 Mu-
nicipal School District No. 2 bonds

1, | offered on June 10—v. 167, p, 2517

—_were purchased by ‘Sidlo; “8i-]
mons, Roberts & Co., of ‘Denver,

the only ‘bidders, at par; a net in-/
terest - cost. of: 2657%, ‘as. follows: |
maturing ' on

$175,000 " as 2155, .
June 1, from’ 1949 to “1960; and
$120, 000 as 2%s, - maturing on June
1, from 1961 .to -1968 mclusxve
Dated June 1, 1948. .

.Bonds Not Voted—-At anelec-|

Union High -School Distriet ‘bonds

offered at the same time were not;

sold,

Loving, N Mex.
Bonds Net Voted — At an elec-
tion held .on April ‘6 the -voters

did not approve 'the -issuance of

$110,000 -disposal. plant bonds. :
NEW YORK -

Candor, Spence and Carolme
‘Central Sch. Dist. No. 1 -
(P. O. Candor), N. Y. -
Bond Offering .— The $178,069
school ‘bonds offered on June'10-—
v.. 167, p. 2517-—were purchased
by the Manufacturers and Traders
Trust Co. of Buffalo, Roosevelt &
Cross,” and ‘Hall*& Co.,’ both -of
New' York, jointly, as 2.10s, at ‘a
price of 100.73, a basis of 2.044%.
Dated. May 1, 1948. Due “serially
on May 1, from 1949 to 1978, incl.
The next highest bidder was J. G.
White & Co.; arid Sherwood & Co X
jointl, for 2. 105, at.100.66, -

Dewitt Common .School: ‘District”
No. 3 (P. O. R. D. No. 3,
" “East '‘Syracuse;), N. ¥,
Bond Sale—The $50,000: build-
ing 1948 bonds -offered: on June
14 — v. 167, p. 2630 — were pur-
chased by the First Trust & De-
posit Co., of Syracuse, and the
Bank of East- Syracuse,-jointly,
as'2s, at-a price of 100.028, a basis
of 1.997%.. Dated June 1, 1948.
Due serially on June 1, from 1949
to 1968 incl.” The - next highest
bidder was E. H. Rollins &: Sons,
for 2%4s, at 100.367%. )

.Eastchester (P. O.

Tuchkahoe), N. Y. .
" Bond Offering — William F.
Horan, Town Supervisor, will re-
ceive ‘sealed bids until ‘11 a.m.
. (DST) on June 22 for the- pur-
chase of $30,800 not to exceed 5%
interest = coupon. -or: - registered

bonds divided .as follows:,
$18,000 ‘highway 1948 bonds. De-
_ nemination $1,000, .Due -on
May 1, as follaws: .$3,000 in
1949 and 1950, and $4,000 frem

, 1951 to°1953 .inclusive.

12,800 parking space 1948 bonds. |

. 'Denomination '$1,000' one ‘for
$800. Due on ‘May 1, .as.fol-
lows: $2,800 in 1949; $2,000 in
1950 and 1951, and ‘$3,000 in
1952 .and 1953.. k]

‘Dated May - 1, 1948 Prmc1pal

and interest (M- N ) payable at the
First National Bank & Trust Co.,
Tuckahoe. Rate of ‘interest to be
in multiples of % -or 1/10 of 1%,
and must be the same for-'all of
the bonds. The bonds will be de-
livered -in ‘New York City or-at
such other place as may be agreed
with the purchaser, about "July
15. The -approving. opinion of
Vandewater, Sykes & Heckler, of

New' York City, will be furnished A

to the purchaser without cost. A
certified check for $616 payable
to the Town, is required.

Hempstead, Franklin Square
Public Parking Dist. (P. O
Hempstead ), N. Y.
Bond Sale—The $150,000 park-
ing field bonds offered on June
15— v. 167, p. 2517 — were" pur-
chased by the Franklin Square
National Bank, as 2.20s, at a price
of 100.65, a basis of 2.129%. Dated
June 1, 1948. Due serially on June
1, from. 1949 to 1973 incl. The
next highest bidder was George B.
Gibbons & Co., Inc.; and Chas. E.
Weigold & Co., jointly, for .2.20s,
at 100.21. ,

Hempstead Sanitary District No. 6
(P. O. West Hempstead), N. Y.~
‘Bonds Voted — At an election

held on June 8 the voters ap-

proved the issuance of $450 000

incinerator bonds.

Heuvelton, N. Y :
Bond Sale—The $15,000 water

bonds offered on June 10—v. 167,

| basis .of..2.336%.

“9517—were purchased by ‘the
Fmt National Bank of Heuvelton,
the only- bidder, at 214s, 'at par,
Dated -June 10, 1948. Due ‘serially
on June 9, from 1949 to 1953 incl.

Mohawk F:re Dufrn:t, Mohawh
(P.. 0. Fonda), N. "
Bond Sale—-The $17000 bonds
offered ' on June 14-—v. '167, .p.
2517-—~were purchased by the “Na—
tional Mohawk River ' Bank, of
Fonda, as 2s, at par, as follows:’

( $11 600 fire truck; series A 1948

‘bonds. Due’ serlally on June 1,
from 1949 to 1958 inclusive.

5,400 ‘fire house, series B 1948
bonds. Due serially on June 1
" from 1949 101959 inclusive.,

Dated June 1, 1948, The next

| highest bidder was' Sherwood. &

Co., for 2.20s, at 100.335.

_Mount :Pleasant Unlon Free
. School District No. 1 (P O ;
North Tarrytown), N. Y.

“'Bond: Oifering—Frank L. Mar—
tin, " District Clerk, will receive
sealed bids until 3 p.m. (DST) on
June25 for the purchase of $25,~
000 nott;co exceed 5% interest land -
acquisition- eoupon or ' registered
bonds. Dated July 1, 1948. gDenom
$500.-Due $5,000 on July 1, from
1949 to 1953 inclusive, Rate of in-
terest to-be in'multiples of V. of
1%, and-must be the same for all
of -the bonds.. Principal and inter< *
est (J-J) payable at the First Na-
tional Bank of North. Tarrytown.
The bonds will “be .delivered at .
New York' City, or at such-other
place as' may be agreed with the
purchaser about July.19. . The ap-
proving opinion of Vandewater,

Sykes & Heckler, of New York - -

City, will be furnished the pur-
chaser without-cost: A certified
check for $500 payable to the st-
triet, is required.

Newcomb Central Scllool Dutncl
No. 1 (P. O. Newcomb),
New York -
.Bond :Sale—The ‘$410,000 bu1ld—
ing bonds offered-on Jupe.10—v. -

167, p. 2410—were  purchased : by

Vo White & Co., and Sherwood
& Co., both of New York; jointly,
.as 2405, at a .price of 100 561, a
-Dated :July - 1,
1948, Due serially -on'Nov. 1, from )
1048 to, 1967 .inclusive. The next .
highest bidder was the Manufac-
turers and “Traders Trust Co.,
‘Buffalo, - Roosevelt' & Cross, and
ﬂ)%lls 3& Co., Jomtly, for’ 21/zs, at

New York City - Houung Autllorlty,
.« ‘New York :
Note Sale—The $6,000,000 tem—
porary loan, series F notes offered
on June 11—v. 167, p. 2517—were
purchased by the Chase National
Bank, Salomon Bros. & Hutzler;
and C J. Devine & Co., all of New
York, jointly, at a price of 1.14%,
plus. a premium of $66. Dated
June 25,.1948. Due Dec, 27, 1948.
The only other bidder was  the
Chemical Bank & Trust. Co., New
York, Guaranty Trust: Co., New
York National City Bank New
York and Bank of America Na-
tional Trust & Savings Associa-
tion, San Francisco, at 1.35%.

Norwich, N. Y. .
Bond Offering — L. D. Suthff
Jr., City Chamberlain, will receive
sealed bids until 3.30 ‘p.m. (DST)

‘lon June 29 for the purchase of

700,000 not to exceed 4% interest
water-1948 coupon or regnstered
bonds. Dated July 1, 1948. 'De-
nomination $1,000. Due on July
1, as follows: $20,000 from 1949 to
1958 ‘and $25,000 from 1959 to
1978, all inclusive. ' Bonds matur-
ing from 1971 to 1978 both inclu-
sive, . will be redeemable at the
option of the City, as a wholé or
in part, in their inverse numerical
order, on July 1, 1968, or on any
interest payment date thereafter,
at par and accrued interest to date
of redemption. Rate of interest
to be in multiples of ¥4 or 1/10 of
1%, and must be the same for all
the bonds. Principal and interest
(J-J) payable at the National
Bank & Trust Co.; Norwich, The .
bonds will - be delivered. on.or
about July 20, at the office of the
New York Trust Co.; 100 Broad-
way, New York: Cnty The- ap-
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' prouing opinion of Hawkins,
* Delafield & Wood, of New York
" City, will be furnished to the pur-

chaser without cost. A certified

" check for 2% of the bonds bid for,

payable to the City, is required.

' Ocean Beach, N. Y.
Bond Offering — James
' Adams, Village Treasurer,
receive sealed bids until noon
* (DST) on June 25 for the pur-

H.

_chase of $16,500 not to exceed 5%
* interest
. 1948 coupon or registered bonds.

general improvement
Dated June 1, 1948, Denomina-
Due on. June 1, 'as
$3,000 0
from 1950 to 1952, and $3,000 in
1953. Rate of interest to be in
multiples of ¥ or 1/10 of 1%, and
must be the same for all of the
bonds. Principal and interest
(J-D). payable at the South Shore
Trust Co., Rockville Centre. The
bonds will be delivered at New

- York City or at such other place
“'as may be agreed with the pur-
- chaser about July 9. The approv-
- ing opinion of Vandewater, Sykes

& Heckler, of New York City,
will be furnished the purchaser
A certified check

Port Byron, N. 'Y,

Bond Offering—A Stewart Day-
harsh, Village Treasurer, will re-
ceive sealed bids until 3 p.m.
" (DST) on June 24 for the pur-
chase of $25,000 not to exceed

"5% interest municipal building,

1948 coupon or registered bonds,

Dated July 1, 1948. Denomination { $3

$1,000.. Due on July 1, as follows:

. $2,000 from 1949 to 1960, and $1,~

000 in 1961. Principal and interest

. (J-J) payable at the Auburn

Trust Co., Port Byron Branch;
Port Byron. Rate of interest to
be in multiples of 1 or 1/10 of
1%; and must be the same for all
of the bonds.- The bonds will be

- delivered at New York City, or at
“such-other place as may be agreed

with the purchaser about July 15,

- 1948. . The approving opinion'of

Caldwell, - Marshall, ‘Trimble &
Mitchell, of New York City, as to
the validity of the bonds will be
furnished  the purchaser without
A certified check for $500
payable to the Village, is required.

" Tonawanda, N. Y.
*"Bond Offering—Ida M. H. Ro-

‘ galsky, City .Clerk, will receive

sealed bids until 11_a.m. (EST)
on -June 23 for the purchase’ of
$325,000 not to exceed 134 % .in-
terest ‘town claim 1948 coupon or
registered bonds. - Dated July 1,
- 1948, Denomination $1,000. Due
.on July 1, as follows: $22,000 from
1949 "to "1958, and  $21,000 from
1959 to 1963, all inclusive.* Bid-
ders to name a single rate of in-

“ terest in a multiple of % or 1/10
‘of 1%.

Principal’ and interest
* (J-J) payable at the Marine Mid~
land Trust Co., New York City:
The approving opinion of Wood,
King' & Dawson, of New York

City, will be furnished the suc-.

“cessful bidder ‘without cost. A
certified check for $6,500 payable
to the City, is required.

Tusten and - Cochecton Central
Rural School District No. 1
(P. O. Narrowsburg),

New York

Bond Offering—Paul E. Schnei-
“der, Clerk of Board of Education;

. will receive sealed.bids until 2

p.m. (DST) on June 30 for the
purchase of $15,000 not to exceed
4% interest bmldmg coupon or
“registered bonds. = Dated June 1;
1948. 'Denomination’ $1,000. Due
.$1,000-on June 1, from 1949 to
1963 inclusive, Prmcxpal and in-
terest (J- D) payable at the First
National . - Bank, : Narrowsburg.
‘Rate of interest to be in multiples
of 1/10 of 1%, and. must be the
- same for all of the bonds. A cer-
tified check.for $300 payable to
the Board of -Educatién, is .re-
quued

NORTH OAROLINA

Clovelam:l County (P, O.
Shelby), N. C. -
‘Bond Offermg-—W E. Easter-
llng, Secretary of - Local Govern-

Roitized for FRASER
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ment Commission, will receive
sealed bids at his office in'Raleigh
until 11 am. (EST) on June 22
for the purchase of $750,000 ‘not
to exceed 6% interest school
building, series A coupon bonds.

" |Dated June 1, 1948, Denomina-

tion $1,000. Due on June 1, as
follows: $35,000 from 1959 to
1955; $40,000 from 1956 to 1966,
and $50,000 in 1967 and 1968, all
inclusive. Bidders are requested
tfo name the rate or rates of in~
terest in multiples of 1 of 1%,
Each bid may name one rate for

one part of the bonds: (having the

in 1949: $3 50ozearliest maturities) ' and another

rate or rates for the balance, but
no bid may name ‘more than four
ratés and each bidder must specify
the amount of bonds of each rate,
Each rate must be bid for bonds
of consecutive maturities, No bid
for less than par and accrued in-
terest _will be entertained. The
approving opinion of Mitchell &
Pershing, of New York City, will
be furnished the purchaser. A
certified check for $15,000 payable
to the State Treasurer, is required,

Fayetteville Housing Authority
. North Carolina

Note Sale—The $329,000 tempo-
rary loan notes offered on June
15—v. 167, p. 2520—were pur-
chased by the Chemical Bank &
Trust Co., of New York and As-
sociates; at 1. 07%, plus a premium
of $4.. Dated June 30, 1948. Due
Feb. 25, 1949.  The next highest
bidder - was' the Bessemer Trust
Co., Jersey City, at'1.07%, plus

Gaston County’ (P 0,
Gastonia), N: C,

Bond Offering—W, E. Easter-
ling, Secretary of Local Govern-
ment Commission, will receive
sealed bids at his offlce in Raleigh,
until 11 a.m..(EST) on June 22
for the purchase of $1,600,000 not
to ‘exceed’ 6% interest school
building * coupon bonds. Dated
June 1, 1948. Denomination $1,000.
Due on June 1, as follows: $30,000
in-1950; $30, 000 in 1951;  $35,000
in 1952 $55,000 from 1953 to

1955; $65 000 in' 1956, and $75,000 |’

from 1957 to 1973, incluswe. Bid-
ders are requested to name the
rate or rates of interest in.mul-
tiples of Y .or 1%. *Each bid may
name one' rate for part of the
bonds (having  the ‘earliest ma-
turities) and another-rate ‘for the
balance, but no . bid .may name
more than four rates, ‘and -each
bidder must specify in his bid the
amount of “bonds of each: rate,
Each rate must be bid for bonds
of consecutive maturities. - No bid
for less-than par and acecrued in-
terest will be entertained. Prin-
cipal and . interest-(J-D) payable
in New York City. The approv-
ing opinion. of Mitchell & Persh-
ing, of New York City, will be
furnished the purchaser, A cer-
tified. check for -$32,000, payable
to the State Treasurer, is requxred

Stanly County (P 0.
Albermarle), N i

Bond Offering—W, E Easter-
ling, Secretary of Local Govern-
ment  Commission, will . receive
sealed bids at his offxce in Raleigh;
until  11' a.m. - (EST) "on ‘June 22
for the purchase. of $470,000. not
to .‘exceed 6% interest school
bulldmg coupon bonds. Dated
June 1, 1948. Denomination $1,000.
Due on June 1, as follows: $8,000
from 1951 .to 1953 .$10,000 .in 1954;
$8,000 in 1955 and 1956, ‘and $20,-
000 from, 1957 .to 1977 incluswe
Bidders are. requested ‘to name
the rate ‘or rates of interest in
multiples of % of 1%. Each bid
may name one rate. for part of
the ‘bonds (having 'the earliest
maturies)  and ~another rate or
rates for the balance, but no bid
may name more than. four rates,
and each bidder must specify to
his "bid' the amount of bonds of
each rate. Each rate may be bid
for bonds of consecutive maturi-
ties.” No bid for less than par and
accrued interest will be enter-
tained. , "Principal . and. interest
(J-D) payable in New York City.
The, approvmg opinion of. Reed,

Hoyt & Washburn of New York

City, will be: furnished the pur--
chaser. A certified check for $9,-
400 payable to the State Treas-
urer, is required.. . 1

NORTH DAKOTA

Fordville School District, N: Dak.

' Bonds Voted — At an election’
held on June 1 the voters ap-
proved the issuance of $20,000 |
school improvement bonds.

‘ Rolette, N.' Dak.

Bond Offering—D. "M. 'Smith,
City Auditor, will receive séaled
bids ‘at the office of the County
Auditor, "Fargo, ‘until “10 am.
(CST) ‘on June 26 for the pur-
chase of $4,500 not'to exceed 5%
interest - City. bonds. - Dated July:
1, 1948. Denomination $900. Due
$900 on July 1, from 1950 to 1954
inclusive, All- bonds -to be. re~
deemable on any interest payment
date at the option of the City. No
bids for-less than par.. A certi-
fied check for 2% of the b1d 1s
required.

Rolla School District No. 4, N Dak.

*.Bond' Offering—A.: O, Halvor-’
son, Clerk of Board of Education,
will . receive. sealed . bids at: the
County. Auditors. office -in Rolla,
until .2 p.m, (CST) on June 28 for.
the purchase of $66,000 not to ex-
ceed 4% interest: improvement
bonds.- Dated July 1, 1948. De-=
nomination $1,000.  Due on July
1, as follows: $3,000 from 1950 to
1959, and '$4,000 from 1960 to
1968 inclusive. No bid for ‘'less
than  par and accrued . interest.’
These are “the bondsauthorized
at the election held on April 20:

W heatland Common School District
No. 18, N. Dak.

Bond Offering — Bids will be
received at the County Auditor’s
office, Fargo, until 2 p.m. (CST)
on July. 6 for the purchase of
$8 000 ‘school bonds. . Dated. July

1948, Denomination $500. Due
$500 on July'1, from 1949 to 1964
inclusive. A certified check ' for
2% of the amount bid, is required,

OHIO

Arcanum, Ohm ; !
Bonds Approved — An issue of
$6 500. White-Way lighting system
bonds was recently . approved by'
the Village Council.; ... ...

Clearcrcch Townshtp ‘Local: School
. District ( P. O. Stoutawllc) £
Ohigh-- 1<
Bond Sale—The ! $88,000 bu1ld‘—
ing- bonds" offered. on.” June . 15—
v. 167, p. 2518—were: purchased
by J. A. White & Co., of :Cincin=
nati, as 2Ys, at.a price of 100.919,
a. basis-of 2.41%. Dated July 1,1,
1948. Due serially on March and
Sept.~1, from 1949 to 1972 incl.:
The next highest bidder was Hay-'
den, Miller & Co., for 2%s, at
100.412,

Farmersville, Ohio "~/

Bond Offering—Carl: Oldfather;
Village Clerk, will receive sealed
bids until noon (EST).on June 26
for the 'purchase  of- $3,500° 4%
equipment bonds. - Dated June' 1,
1948, Denomination $500. Due $500
on June-1, from 1950 to 1956 incl.
Bidders may bid for a different
rate of interest in a multiple of %
of 1%. No bid for less than par
and accrued interest will be con-
sidered. . A" certified ‘check for
$100 payable to the Vlllage, is re-
quired.

Franklin County‘(l"‘. Q. Columb}_x_l),

Ohio ol ;
-.Bond -Offering—Ella.A. McCar-
ley, Assistant Clerk of Board of
County - Commissioners, ‘will re-
ceived sealed bids untxl 10 aim;
.(EST) .on June 25. for the pur-
chase of $23,784 not to exceed 3%
interest = Sewer ' District ' No. .1,
sewer improvement No. 17 bonds
Dated July 15, 1948. ‘Denomina-
tion . $1,000, one for $784. Due
on Sept. 1, as follows: $2,784 in
1949; $3 000 in 1950, and "$2,000
fram 1951.t0 1959 inclusive: Rate
of . interest :to .be: in multiples -of
Y4 of 1%. Principal and interest
(M-S) "payable. .at ‘the "County |
Treasurer’s. office.! A “complete {:

.trangscript of -the proceedings .will |’

1284.68 3% -

der: at the -time-of award. 'Pur-

chasep’' must. pay charges, if any'

for delivery outside the’ City of |
Columbus. : A certified check for
1%’ of the par value of bonds bid
upon . payable. to' the Board of
County Commlssmners, is' re-
quired; -

| New Waterford Local Sch Dut,

hio

Bond ‘Offering — William G

| Gloss,” Clerk of Board of Educa-

‘tiont w11] receive sealed bids .un-
til 7 p.m.’ (EST) ‘on June 26 for
the purchase of $50,000 3% build-
ing bonds, Dated- May 1, 1948. De~
nomination $500,' Due 31 500 May
and - $1,600-Nov. ' 1, - 1949;-$1,000
May and Nov, 1, 1950 and~1951’
$1,500 May and $1,000 “Nov,. I
1952; $1,000 May.and Nov. 1, 1953
and 1954; $1,500  May and- $1,000
Nov. 1, 1955; $1,000 May .and Nov.
1,-1956 and ‘1957; $1,500 May and
$1,000 . Nov. 1,--1958; ' $1,000. May
and Nov, 1, 1959 ‘and 1960; $1,500
May and $l 000 Nov. 1, 1961 $1,-
000" May and Nov. 1, 1962’ ‘and
1963; $1,500 May and $1 000 Now.
1, 1964 $1,000 ‘May .and Nov. 1,
1965 and 1966; $1,500 May and-$1,-

€00 Nov.-1, 1967 $1,000° May ‘and |-
Nov. 1, 1968 and 1969; $1,500 May .

and . $l 000" Nov. 1, 1970, and $1,-
000, May and Nov 1;1971.-- Bid~
ders may: bid for a different rate
of interest’in multiples of ¥ of
1%. The bonds will be sold to the
highest bidder at not less than par
and -accrued interest. ' Bids' ma
be made Upon all or 'any numbe
of :bonds-of. this.issue:' All bids
‘must state’ the number of bonds
bid -for-'and the gross amount. o.
bid - and “accrued - interest: to" the
date of delivery.  Enclose a certi~
‘fied check for $500, payable to the
Board of Education.

North College Hill, Ohio."

.. Bond Offermg—-John A.-Reil~
man 'City. Auditor, ‘will receive
‘sealed bids until noon. (EST) on
July ‘1, for the purchase: of $18,-
street . improvement
special assessment bonds. - Dated
June 1, 1948. Denom. $1,000, one
for $1,284.68.
follows: $1,284.68 in '1949; -$1,000
in 1950, and -$2,000.from 1951 to
1958, all inclusive.. . Bidders may
bid. for a different rate of interest
in'a multiple of % of 1%, The ap-
‘proving opinion of Peck, Shaffer
& - Wllllams of Clncmnatl, will be

i

s furnished. " No "bid : for- less than
“I'par and accrued interést.

“A cerr
tified .check for'1% of the bonds
bid. for, payable to the Clty, is' ree-
quired.

NortIn Kingsville, Ohw ‘
Bond -Offering—Ida Beebe; Vil~

lage Clerk, ‘will “receive - sealed |

bids: until: noon -(EST) on July 2
for --the- purchase of $17,000° 6%
storage: building : construction
bonds: - Dated June -1, 1948. De-~
nomination $1,000, " Due on_Jan.
1, .as follows:
to. 1956, and-$1,000 in’ 1957.. “The
bonds wxll be sold for not less than
par' and-accrued’ interest to:date
of delivery.  These are the:bonds
authorized at the general election
in-1947. - A certified check for $170
payable to the' Village Treasurer,

‘is ‘required.”  These’ bonds:: were'

offered thhout success on ‘June 7.

Norwallz "Ohio

Bond Sale—An issue of $500 000
mumexpal light and power system
first mortgage revenue bonds was
purchased . recently by - Braun,
Bosworth & Co., Inc., as 21ss, at a
price - of ~100. 17 Dated July .1,
1948. Due serially on July 1, from
1949 t0.1967 inclusive, - |

Parma, Ohio.. . 4
Bond Call — Josephine Baker,
City Treasurer, calls for ‘payment | .
on July'1, $30,000 2% to 5% inter= |~
est refunding street improvement
bonds. Dated Oct. 1, 1936. Denom.
$1,000. Due Oct. 1, 1966 Said bonds
together with matured interest
coupons shall be presented on
July .1, for payment at par and ac+
crued  interest at’ the. Cleveland
Trust . Co., Cleveland Interest
ceases on date called

Sebring, Ohio: . - =
Bond :Sale:=—The" $34,000.-bonds

be furnished the successful.bid=

‘offered June 16—v. 167, p. 2631—

Due on Dec, 1; as|.

$2,000 from' 1949

lwere awarded - to ‘Ryan, ' Sutherl

land &.Co., of Toledo, as-2Ys, a E
a pnce of 100 3086, a basw of about }
2.19%." Sale consisted- of: $17,000

paving ‘bonds; $13,000- fire truck,

and $4,000 street department truck,

bonds. Second-high. bid of 100.144

for 2Y4s was made by the- Fxrstv

Natxonal Bank of Sebrmg :

Slruthers, Ohto - i
Bond Ollering—-John | oA Pearce,
Clty Auditor, will receive sealed;
bids until noorr (EST) on' June 25;-
for the purchase of $9,064. 73 3%;.
street improvement coupon bonds.;
Dated Jan. 1, 1948, Denom. $1,000,;
-one for $1,064.73. Due on Dec, 14~
as-follows: $1,064.73in 1949, andy
$1,000 from 1950 to 1953 incl. Bld—;
ders may bid for a different rate

« it

-of ‘interest in- multiples: of- ¥ of

1%, and -all bids ‘must state the
number -of ‘bonds bid -for and the
gross:amount of -bid and accrueq
interest to date of delivery:--The
-bonds shall be-sold to-the highest’
bidder at not less than par and ac-
crued interest. ~ A_certified check
for $100 . payable to the Clty 1s
required, : f

Tlffm._Oluo Soe e e e e ]
Bond ' Sale—The $70,000. swim-
ming pool. bonds offered "June 1
—V. 167, p. 2306—were awarded:
to the City National Bank of. Tif-'
fin, as 2%s, at a price. of 100.014,
a basis of about 2.49%." Due from
1949, to 1959 incluswe :

OKLAHOMA

‘Beaver, Okla.” '~
Bnnds Voted — At an electlorl
held--on ‘June -8 the .voters ap-'*
proved " the issuance ‘of -$15,000
street’  maintenance .. equipment
nd fire fighting equipment bonds

Drumnght School Dutncl Okla..

Bond Sale——The .$216, 000 build-;
ing, repair and equipment bonds
offered on June 11—v. 167, p. 2411
—were purchased by . Evan Im
Davis, of Tulsa, and Associates, at—
a net interest cost of 2.783%.. Due
senally drom’ 1951 to 1958 mclu-
sive.

Semlnole, Okla“ o
Bond ‘Sale—The $105,000 bonds
offered 'on June 8 were pufchased '
by the First' State"Bank" of ‘Sem-
inole, as follows: -
$90 000 water. works extensmn and,;r
~ improvement bonds. at a net;.
“interest cost'of 2.80%. ~ Due
serially. from 1951 .10:1968 in+;
clusive,. &
+15,000 ttreet equlpment purchase,
" bonds ‘at’ a net interest cost.
“of 2.66%. . Due:serially from
111951 to. 1965, inclusive.; "% " ",

prro Schaol Dutrtct, Oklc. (e
Bond . Sale-—The’ $8,500 ~build~
‘ing bonds offered:on June:~15~v.‘;
167, :p. 2631—were; purchased hy '
Calvert & Canfield of ‘Oklahoma '
City, as:follows::$4,000 -as:2¥s,
maturing’ from: 1951 to:1954; and '’
$4,500 as 21455, maturmg from 1953
to 1958 mclusxve e

Y o W:Iburton, OkIa. 2L

" Bend Offermg'—Buddy Wallace
City - Clerk,. will .receive : sealéd
bids - until" 7.30. “p.m., (CST) on.
June 23 for the purchase of $175,-
000 - not’ to exceed 5% - interest!
municipal - building- ‘construction
bonds. «Due.serially. from-3.to 21+
years.. The bonds will be:sold to*
the bidder offering .the lowest .
rate of interest and ‘agreeing to
pay par and: accrued. . interest."
These. bonds: were' authorized* at
the election” held on May 25. A
certified - check for~ 2% .-of  the”
amount of the. bid is required. "= ¥

onseou :

Clackamas County School Dmtru:t,,
Nn. 1-C (P 0. Mllwauhle),.‘- ;
:. ¢ Oregon = . *,
Bund Sale——The $460, 000 con-
struction ‘bonds offered on May 5 .
‘were ‘purchased .by the: United
States National Bank;-and Blyth
& Co., both of Portland, jointly,*
at a prxce of 100.021, a net in=‘'
terest cost of 2.3896%, as follows:'’
$182,000 " as "2Ys, : maturing” on
Dec.: 15, from:1948: to 1956, and "
$170.000 .as’ 2%s,»maturing .from
1957 fo 1963, and $108:000.as.215s,
maturing: from 1964 to 1%67, all
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usive. . Dated June .15, .1948.,
pproved as to-legality by Win-
Wee, McCulloch, Shuler & Sayre,
f Portland. E J

Fcfirest Grove Elem, Sch. Dist.,
E.,‘Washz'ng-ton' County (P. O.

"“ ' Forest Grove), Ore.
Bond  Sale—The $250,000 con-
ruction bonds authorized -at the
jection held on ‘April 5 have been
bld as 3%;s. - Dated May 15, 1948.
Jue in 20 years. o

illamook Peoples Utility District
»* (P; O. Tillamook), QOre..
@l Bond: Sale—The $250,000 elec-
i¢: revenue 'bonds - offered. on
ne 12—v.. 167, p. 2307—were
ichased by the Ballard-Hassett
ol’'of Des Moines, the only bid-
er; as '4s, at 98.04, a basis_ of
15%. :Dated July 1, 1948. Due
brially -on - July 1, from- 1952 -to
D78 inclusive.

.+ PENNSYLVANIA

Allentown Authority, Pa.
Bond Sale — The $3,250,000
ater revenue bonds offered on
june : 15—v,. 167, p. 2631—were
rchased by a  syndicate . com-
osed. of -the First Boston Corp.,
arriman Ripley & Co., Inc., E. H.
ollins & - Sons,’ : A; - Webster
pougherty ‘& Co., Schmidt, Poole
Co., Dolphin & Co., Janney &
0., and Harrison & Co., all of
hiladélphia,-at a price of :100.003,
net interest cost of 2.13434%, as
bllows: $1,805,000 as 2s, maturing
In; July 1, from -1949 to :1969;
335,000 as 2%s, maturing on July
lin 1970.and 1971;.and' $1,110,000
s 2¥4s, maturing on July 1; from
D72 to 1977, all inclusive,. Dated
Jy 1, 1948.: The next rhighest
dder was Halsey, Stuart & Co.,,
lair & Co., Inc.,, Union Securities
forp., - New. = York;, Hemphill,
joyes - & Co., - Hornblower &
Veeks, B. J. Van Ingen & Co.,
fackey, Dunn & Co., Thomas &
0., Wurts, Dulles” ‘&' Co., and
rthurs, - Lestrange ' & Klima;
pintly, for $115,000 as 5%s, $2,~
5,000 as ' 2lss, and $380,000 as
3%, -at -100.007. S

hester County Institution District

(P. O. West Chester), Pa.
Bond Offering—M. H. Brock,
ief Clerk of County:Commis-
oners, will. receive sealed bids
ntil 8 p.m.. (DST). on June.29
pr the purchase of $1,300,000 gen-
ral  obligation coupon bonds.
pated July ' 1,1948. -Denomina-
on $1,000.. Due $52,000.on July
| “from .1949 " to 1973 inclusive.
ate of interest to be in multiples
f % of 1%. Registered as to
incipal only. Bids will be. re-
eived for the entire issue at any
¢ rate of interest, but no bid
pmbining two different rates will
e accepted. These bonds are is-
ed . subject. to. the favorable
pinion  of . Townsend, Elliott &
lunson, of Philadelphia, and will
e delivered to the purchaser only
and after the proceedings au-
orizing the  issuance . thereof
ave been: approved by the De-
artment -of Internal Affairs of
e -Commonwealth, - A certified
eck for 2% of the face amount
f the bonds, payable to the Dis-
ict Treasurer, is required,

= " Dubois, Pa.
Bond Sale—The $76,000 general
bligation bonds offered on June
4—v. 167, p. 2631—were pur-
hased -by C.. C. Collings & Co.,
Philadelphia, as 11s, at a price
100.029, a basis of 1.49%. Dated
ly 1,1948. :Due serially on July
from. 1949, to . 1959 -inclusive.
he next' highest bidder was
auset, Steele & Co.; for 134s, at

00.96. . A

East McKeesport, Pa.
Bond 'Offering — Samuel W.
orsey;* Borough Secretary,” will
peeive sealed bids until June 24
br the purchase of $25,000 gen-
al ‘obligation coupon bonds. De-
omination $1,000,

Farrell, Pa. - ;
Bond Offering — L, O. Clowes,
ity. Clerk, will receive sealed
ds. until .7 p.m. (DST) on June
p for the purchase- of .$100,000
pneral obligation coupon bonds.

NG
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1of 1,73%;

Dated. July.1, 1948.. Denomination
$1,000. . Due $5,000 on' July-1; from
1949 "to 1968 inclusive.  Regis-
terable as to principal only. Bid-
ders to name.one rate of interest
in a multiple of % of 1%. 'No

| bid for less than par and accrued

interest : or for less than -all: of
the bonds will be accepted. 'The’
purchaser will receive without
any' charge the opinion of Burg-
win, - Churchill & Ruffin, . of
Pittsburgh, that the “bonds ‘are
valid . and ' general -obligations of
the City. A certified check .for
$2,000° payable to the City, is re-
quired, = vl !

. " 7. Jeannette, Pa. L
.Bond Sale — The $125,000 im-
provement bonds offered on June
15—v, . 167, p. 2631—were pur-
chased by ' Moore, Leonard &
Lynch and Fauset, Steele & Co.,

134s, at.a price. of 100.05, a basis
Dated June ‘1, -1948.
Due serially. on June'1; from 1949
to 1968 inclusive. The:next high-
est bidder was Blair & Co., Inc,,
and R. C, Schmertz & Co., jointly,
for 2s, at.100.30. L NC S TR

§ . Millvale, Pa. ' .

Bond Offering—Harvey J, Dil-
ler, Borough Secretary, will re-
ceive sealed' bids until 8 .p.m,
(DST) on June 29 for the pur-
chase of $50,000. general obligation
bonds, Dated July 1, 1948, Denom.
$1,000. .Due-on July 1 as follows;

000 from: 1955 to 1964 inclusive,
Bidders to name a single.rate of
interest in a multiple of ¥ of 1%.
No bid for less than par and ac-

of the bonds will be accepted, The
charge the opinion’ of Burgwin,

that the bonds are valid and. gen-
eral obligations of the Borough.

Norristown School :District," Pa...

Bond = Offering — Harold R.
Kratz, District Secretary, will re-~
ceive ‘sealed bids until 7 p.m.
(EST) on June' 25 for the pur-
chase ‘of $390,000 general obliga-
tion coupon bonds. ' Dated Aug. I,
1948.  Denomination $1,000. Due
on Aug. 1, as follows: $21,000 from
1950 to 1959, and $20,000 from 1960
to 11968, -all-inclusive.

either. as. non-callable bonds ' or
as bonds. subject to call at par. in
the ‘inverse. numerical order of
their ‘maturity - on any  interest
payment date on or after Aug. 1,
1959.". Bidders may submit ‘bids
for both non-callable or callable
bonds, and ‘the interest rate for
each may differ, but no bid com-
bining two or more different rates
of interest for.non-callable:bond
for any of the bonds will be con-
sidered. Rate of interest to be in
multiples’ of 15 of 1 1%. These
bonds :are issued ‘subject to the
favorable - opinion of ,‘Townsend,
Elliott & Munson, of Philadelphia,
and will be delivered to the pur-
chaser only if and after the pro-
ceedings -authorizing the issuance
thereof have been approved by
the Department of Internal Af-
fairs of the Commonwealth. A
certified check for 2% of the face
amount of the bonds, payable: to
the District Treasurer, is required.

Pottsville, Schuykill County (P, O.
‘Pottsville), Pa. ' .
! Bond Offering—Frank A, Mat-
thews, City  Clerk, will receive
sealed bids until 7 p.m, (DST) on
June 23 for the purchase of $400,~
000 -general - obligation improve-
ment coupon bonds. Dated July 1,
1948. Denom. $1,000.. Due $20,000
on July 1, from 1949 to 1968 incl.
Bonds maturing from July 1, 1959
to 1968, both inclusive, shall be

verse numerical order, at par and
accrued interest, on July 1; 1958,
or on any interest payment date
thereafter at the option of . the
City. Registerable as to principal
only. Rate of interest to be in
multiples -of %3 of 1%. Principal
and interest (J-J) payable at the

City Treasurer’s office.. The bonds

both of Pittsburgh, ' jointly,  as |

$2,000 from 1950 to. 1954,.and $4,-

crued interest or for less than all
purchaser will - receive  without | 4

Churchill & Ruffin, of Pittsburgh,; |

A' certified check for $1,000 pay-!
able to the Borough, is required. ik

Bids - will’
be received for the entire issue

callable in whole or in part in-in--

are issued:subject to the favorable
opinion:.of - Townsend, Elliott .&
Munson, . “of ' ‘Philadelphia; *such
opinion to be paid for by the City.
The City will pay for the printing
of the bonds.' A certified check
for 2% -of the par value of the
bonds, payable to the City Treas-
urer, 1s required. . ;

! Upper Darby Township (P, O

: - Upoer’ Darby), Pa. »

" Bond Sale—The $150,000 sewer
bonds offered on June 8 were pur-
chased. by Halsey, Stuart & Co.,
as-1%s, at a price of 100.569, a

basis of 1.42%. Dated June 1, 1948, |-

Due $10,000 on June 1, from 1949
to 1963 inclusive, Approved as to
legality by -Townsend, ' Elliott &
Munson, of Philadelphia.

'RHODE ISLAND

* Providence, R. I. .
Bond Sale — The $619,000 re-
funding, series 11-C bonds offered

on June'15--v. 167, p. 2519—were.

purchased by: the National City
Bank, and the Bankers Trust Co.,
both~of 'New York, as'220s, at
100.40, a basis of 2.218%, ' Dated

‘| Fune 1, 1948, Due serially on June

1, from 1954 to 1972 inclusive, The

next highest bidder was Harriman |’

Ripley & Co., Inc., and Mercan-
tile-=Commerce Bank & Trust Co.,
jointly, on17_2.205, at 100.27,

;"W.oonsocket  Housing  Authority,
" .. Rhode Island "
Note Sale—The $1,326,000 tem-
porary-loan' 13th ‘series notes of-
fered on June 15—v. 167, p. 2520—
were awarded ‘as follows:
$1,000,000 . at 1.06% plus.a. pre-
mium of ‘$5 and $250,000 at
1.05%, plus a premium of $1,
- ta the Central Hanover Bank
& Trust Co., New York,
.76,000.at 1.07%, plus a premium
.-of. $80.10 the Chemical Bank
& Trust-Co., New. York and
-Associates.

.. SOUTH CAROLINA

“Anderson County School District |

No. 17 (P. O. Anderson), S, C.
- Bond Offering—J. A, Woodson,
Secretary of -Board. of Trustees,
will receive sealed bids until noon
(EST) on'June 28 for the pur-
chase 'of  $500,000 school coupon
bonds. Dated July 1, 1948. De-
nomination' $1,000. Due on July
1, as follows: $10,000:from .1949
to. 1953; $15,000 from 1954 ‘o
1958;. $20,000 from - 1959 to 1963;
$25,000 from -1964 to 1968; and
$30,000 from 1969 to 1973 .inclu-
sive. . Principal and interest pay-
able :at ' the Chemical Bank &
Trust Co.; New. York City. - Regis-
tered as to.principal only. Each
bid must be for all of the bonds,
and the ‘price offered must be not
less than par and accrued interest

to the date ‘of delivery. Bidders|:

are requested to name the rate or
rates of interest in' multiples of
Y8 .or .1/10 of 1% and not more
than three rates may be named by
each bidder. - The successful bid-
der: will ‘be furnished - with the
approving opinion of Reed, Hoyt
& Washburn, of New York City,
but the cost of ~obtaining such
opinion must be paid by the pur-
chaser of -the bonds. The bonds
will be delivered on or about July
15, 1948, or as soon thereafter as
completed, in Anderson or New
York City, at the option of the
purchaser. 'A certified  check for
$10,000 payable to the District, is
required. :

Cherokee County School District
No. 2 (P. O.'Blacksburg), 8. C.
Bond Sale—An issue of $62,000

construction bonds was purchased

recently by the Robinson-Hum-

phrey Co., of Atlanta, and G, H.

Crawford &  Co., of Columbia,

jointly, as follows: $32,000 as 23%s,

maturing on April. 1, from 1949 to

1954, and.$30,000 as 2;s, maturing

on April 1, from 1955 to 1958, all

inclusive. Dated April 1, 1948,

Approved as to legality by Huger

Sinkler, of Charleston,

Darlington County School District
"No. 2 (P. O. Darlington), S. C.
Bond Sale—The $135,000 school
bonds - offered on' June 10 were
purchased by the Trust Co. of

)

Georgia, -of . Atlanta, - Varnedoe,
Chisholm & Co., of Savannah, and
G. H. Crawford & Co., of Colum-
bia, jointly, as 2l%s, at a price of
1C0.19, ‘a basis of 2.474%. Dated

follows: $8,000 from 1949 to 1957;
$9,000 in 1958; $10,000 from 1959
to 1961, and, $12,000 in“1962 and
1963. The next highest bidder was

| Johnson, ‘Lane Space & Co., and

Citizens ‘& Southérn * National
Bank, Atlanta, jointly, for 2%s, at
100.14. gk © ’ '

. Richland County School District
No..1 (P. O. Columbia), S. C.
Bond Sale, — The $1,000,000
school, unlimited tax ‘bonds. . of-
fered on June 15—v. 167, p, 2519
—were purchased by the Chase
National Bank of New York, and
the First Boston Corp., jointly, as
2%s, at a price of 100.50, a basis
of 2.459%. Dated June 1, 1948, Due
serially’ on June 1, from 1949 to
1968 inclusive, The next highest
bidder was the Northern Trust
Co.,;” Chicago, Harriman Ripley: &
Co., Inc., Alex, Brown & Sons, and
Johnson, Lane, Space & Co., joint-
ly, for 2¥%s, at 100.445. ’

SOUTH DAKOTA

Aberdeen, S: Dak, !
Bonds. Voted — At an election
held on June. 8 the voters ap-
proved the issuance. of $661,00Q
water ‘and - sewer bonds.

Campbell County (P O,
Mound “City), S. Dak.
. ‘Bonds ‘Not Voted—At an élec-
tion held on June 1 the voters
did not approve the issuance o

Dell Rapids, S. Dak.

No Bids Received—There were
no. bids.received for the purchase
of the $20,000 park pavilion :1948
bonds offered on May 24—V, 167,
p. 2307.

Hot Springs, S. Dak. s
Bond ‘Sale—The $90,000 sewage
tdisposal .plant bonds offered on
June 7—v, 167, p. 2519 — were
purchased by . the Allison-Wil-
liams Co. of Minneapolis, as 2%s,
at par. Dated June 1, 1948. Due
serially on June 1, from 1951 to
1968 inclusive, v

Merino, S. Dak.
Bonds Sold—An issue of $20,000
water works bonds was sold re-
cently to the Menno-State Bank.

at the 'election on March 16.

Nisland, S. Dak.

Bonds Voted —'At' an - election
held ‘on June 8 the voters ap-
proved the' issuance .of $8,500
sewer system ‘bonds. ..

TENNESSEE

Cleveland, Tenn,

Bond Sale—The '$200,000 elec-
tric ' system revenue, 'series B
bonds offered on June 11—v. 167,
p. 2519—were purchased by the
Mid-South. Security Co., of Nash-
ville, at a price of 100.149, a net
interest ‘cost of 2.026%. Dated
June 1, 1948. Due. serially on
June 1, from 1949 to 1956 inclu-
sive.

Erwin, Tenn.

Bond Offering .— E. B, Clark,
Town Recorder, will. receive
sealed bids until 1 p.m (EST) .on
June 23 for the purchase of $100,-
000 not to exceed 4% .interest
water’ works revenue, series B
bonds. Dated March 1,'1948. De-
nomination $1,000." Due on Sept.
1, as follows: $2,000 in 1949 and
1950; $4,000 from 1951 -to'1959 and
$5,000. from 1960 to. 1971, all in-
clusive. Bidders are requested to
name a rate of interest in mul-
tiples of 14 of 1%. 'Payable (M-
S) at the Central Hanover Bank
& Trust Co., New York City.  The
bonds are being issued subject to
the approving opinion of Chap-
man & Cutler, of Chicago, and all
bids must be so conditioned. No
bid for less than par and accrued
interest. - A .certified, check for

$5,000 payable to the Town, is re-

quired.

\

July '1, 1948, Due on July 1; as|-

$60,000 construction bonds. : T3

These are the bonds authorized |.

. Parisy Tenn, ... .. .. .
‘Bonds Authorized — The City y
Commission “has  authorized the
issuance 'of $800,000° water and
sewer bonds.. C ¥

. ' . .Springfield, Tenn. ‘
Bond  Offering—John R. Long, .
Mayor, .will ‘receive sealed : bids :
until 7.30 p.m.’ (CDST) on June

29 for the. purchase of .$560,000.

water works improvement, series

1948: bonds. ' 'Dated July 1, 1948. .
Denomination  $1,000.. Due.- on .
July 1, as follows: $17,000 in 1951

and 1952; $18,000 in 1953 and 1954; .
$19,000. in. 1955; .$20,000 .in 1956 .
and 1957;.$21,000. in  1958; $22,000 .
in 1959 and. 1960; '$23,000 in 1961; .
$24,000. in 1962 and 1963; $25,000 -
in' 1964; $26,000" in- 1965; $27,000 -
in - 1966; $28,000 :in .1967; $29,000 .
in. 1968; $30,000 .in 1969; $31,000.

in 1970; $32,000 in 1971; $33,000 in -
1972, and $34,000 in 1973. ‘All

bonds maturing on or after July 1, -
1958, shall be subject to redemp-

'tion at the option of the City, in

inverse numerical ‘order on July '’
1,.1957, or on.any interest pay-
ment - date therafter, upon 30
days’, published notice, at par and ;-
accrued. interest plus a premium

of $40: as to each: bond called for

redemption on July -1, 1957, and _
thereafter at par and accrued in-

terest plus. a premium of $40 less. .
$2.50 for each- year, or fraction
thereof, from July. 1, 1957, to the
date: of  redemption, ‘Principal. -
and interest .(J~J) payable at the
Chemical Bank & Trust Co., New

York City, or at the Commerce :

Union 'Bank, Springfield, at the =

option of the holder. . All interest

rates bid must be in multiples'of .
Ya of 1%, and not more than three
rates may be specified, provided, -

named. for any one maturity, The
bonds will be sold for not less
than  par and accrued ‘interest;
The approving. opinion of Chap-"
man & Cutler, of Chicago, to-
gether with the completed bonds,
will ‘be. furnished the successful .
bidder without'cost. A certified
check for $11,200 payable to the
City Treasurer, is required,

White County (P.O. Sparta), Tenn,.
‘Bond Offering — S. G, Butler,
County Judge, will receive sealed
bids until noon (CST) on July' 5
for the purchase of $60,000 not to
exceed 3% interest bonds divided -

{as follows: - .

$30,000- road bonds, Due'$3,000 on .
July 1, from 1949 to.1958 incl.
30,000 public building bonds. Due
. $3,000 on July 1, from 1949 to -
195“8‘ incl. " ‘
. ‘Dated July 1, 1948, Rate of in--:
terest to be in multiples of Y of
1%, and one rate is to apply to all
bonds of both issues. ‘The bonds.
will be awarded all or none, to .
the bidder offering the lowest net
interest cost after deduction of
any premium, ) '

TEXAS

Aransas County Navigation District
No. 1 (P. O. Rockport), Texas
Bond Offering. —‘Emory M.

Spencer, County Judge, will Te-"

ceive sealed bids until 10 a.m. -

(CST) on June 21 for the pur-

chase of $45,000 not to exceed 4%

interest navigation bonds. Dated ,

July 1, 1948. .Due on Jan. 1, as

follows: $2,000 from 1949 to 1963,

and $3,000 from 1964 to- 1968 in-

clusive. These-bonds were au-
thorized at an election held on

April .6.. Principal and interest

(J-J) payable at -a place pre- .

ferred by the 'purchaser. Bids

may be submitted on a combina- -
tion of not more than two rates
in multiples of ;% of 1%. The

District will furnish the printed

bonds, ‘a ‘copy of the legal pro=

ceedings, the approving opinion
of any recognized bond attorney,
and will deliver the bonds to the
bank designated by the purchaser, -

all without cost to him, ‘The Dis- .

trict will® receive bids on bonds

bearing 10-year option and bonds
bearing 15-year option. A certi-
fied check for $900, is required.

) Corpus Christi, Texas

.~ Bond Sale—The $2,200,000 wa-

ter works revenue bonds offered -

who 80 FE, S8

that only one interest rate . be - -
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on June 11—v, 167, p. 2412—were
purchased' by a syndicate com-
posed of the First Boston Corp.,
First Southwest Co., of Dallas,
Underwood, Neuhaus & Co. of
Houston, Dallas Union Trust Co.,
of Dallas John Douglas & Co. of
Gmaha, Fridley & Hess, of Hous-
ton, Thomas & Co., of Pittsburgh
Tnpp & Co. of New York, and
R. A. Underwood & Co., of Dallas,
at a price of 100.0353, a net in-
terest cost of 3.2259%, as follows:
$210,000 as 4s, maturing on June
1, from 1949 to 1953; $320,000 as

~/4s maturing from 1954 to 1959,
and $1,670,000 as 3%s, maturing
feom 1960 to 1978, all inclusive.
Dated June 1, 1948 Legality ap-
proved by McCall Parkhurst &
Crowe of Dallas, and Chapman &
Cutler, of Chicago.

- Additienal Sale—The $3,250',000
various- purposes general ‘obliga-
tion bonds offered at the same
time were purchased by a syndi-
cate headed by John Nuveen &
.Co., A: C. Allyn & Co., both of
Cmcago and consisting of Paine,
Webber, Jackson & Curtis of Chi-
cago, Stranahan, Harris & Co,,
Iac.; of Toledo, B. J. Van Ingen
& Co of New York, Barcus, Kin-
deed & Co., C, F. Childs & Co,,
both- of Chlcago Roosevelt &
Cross, of New York, ‘Stern Bros.
& Co., of Kansas Clty Rauscher,
Pxerce & Co., of Dallas, Russ &
Co., First of Texas Corp., Ditt+
mar: & Co.,- Dewar, Robertson &
Pancoast, ail of San Antonio, First
of Cleveland Corp., of Cleveland,
B. V., Christie & Co of- Houston,
Commerce Trust- Co -of Kansas
City, Boettcher & Co., of Denver,
Fox, Reusch & Co., of Cincinnati,
Moroney, Beissner & ‘Co, J. R.
Phillips Investment Co., Rowles,
Winston Co., all of Houston Wal-
ter; Woody & Helmerdinger, Weil,

Roth & Irving Co., both of Cmcm- :

nati Chas. B. White & Co., of
lfouston and F. Bert Smith & Co,,
of Corpus’ Christie, at a price of
100.038, a net interest cost of
30239%, as follows: $760 000 as
3%s, maturing on June'1, from
1949 ‘to 1960, and $2,490,000-as
3%s, maturing on June 1, from
"71961. to 1973 ‘inclusive. Dated
June 1, 1948. - Legality approved
by McCall, Parkhurst & Crowe, of
Dallas, and Vandewater, Sykes &
Heckler, of New York,

- Crosby County Road District No. 1
(P. O. Crosbyton), Texas
Bonds Veted — At an election
held -on-June ‘1. the voters ap-
proved the issuance of $132,000
read improvement bonds.

Dallas Housing: Authonty, Texas
_"Note Sale—The $2,176,000 tem-
porary loan ontes offered on June
15 — v, 167, p. 2520 — were pur-
chased by the Bessemer Trust Co.,
of Jersey City, as follows:
%442,000 26th series  notes, ‘at

1.06%, plus a premium of $3.

1,734,000 -27th series. notes, at

'1,04%, plus a premium of $3.

. - Dated June 30, 1948. Due Feb.
14, 1949, The next highest ‘bidder
was the Chemical Bank &:Trust
Co.; New' York, for $442,000 plus
$5, at 1.07%, -and $1,734, 000 plus
517 at 1.07%. i

Denuon, Texas

“Bond Sale—The $205,000 bonds
offered on June 11 were pur-
. chased by the Dallas Union Trust
" Co. of Dallas, as 23s, at a price
of 100.243, a net interest ‘cost of

2.138%, as follows: |
$105000 street . improvement
bonds. Due serially on. Jan.
1, from 1961 to 1976 inclusive.
100,000 library  building - bonds.
Due serially on Jan. 1, from

1961 to -1975 inclusive..
Dated July 1, 1948.

Additional Sale—At the same
time ‘an issue of $500,000 school
bonds was purchased by a syndi-
cate composed of C. F, Childs &
Co. of. Chicago, Dittmar & Co. of

".8an  Antonio, Rowles, Winston Co.

of Houston and Fox, Reusch &
Co. of Cincinnati, at a net inter-
._est cost of: 27635%, _as follows:
2" '$91,000 a5 35, ‘maturing on Jan."1,
£rom 1950 to~ 1961, and $409,000 as
- @%s, maturing on Jan, 1, from

1962 to 1978, all inclusive. Dated
July 1, 1948. All of said bonds
will be optional on Jan. 1, 1961,
Approved as to legality by McCall,
Parkhurst & Crowe of Dallas.
The next highest bidder was John
Nuveen & Co., R, J. Edwards,
Inc., Louis B. Henry Investments,
Dallas, Provident Savings Bank
& Trust Co., Cincinnati, Season-
good & Mayer and R. A. Under-
wood & Co., jointly, for $230,000
as 3s, and $270,000 as 23%s, at
100.177, :

Ector County School Districts
(P. 0. Odessa), Texas

Bond Sale—The $800,000 County
Independent School District bonds
offered on June 9—v. 167, p. 2412
—were purchased by a syndicate
composed of the Mercantile-Com-
merce Bank & Trust Co. of St.
Louis, City National Bank & Trust
Co. of Kansas City, M. E. Allison
& Co., Dittmar & Co., both of San
Antonio and the Texas Bank &
Trust Co. of Dallas, at a price
of '100.0547, a net interest cost of
2.44%, as follows: $310,000 as 2s,
maturing on June 1, from 1949 to
1954, and $490,000 as 2'%s, matur-
ing on June 1, from 1955 to 1983
inclusive, " -

Additional Sale——The $200,000
Odessa Junior College . District
bonds offered at the.same time
were ' purchased ' by the First
Southwest Co. of Dallas, at a net
interest cost of 2.17%. Due seri-
ally -from 1949 to 1956 inclusive.

Fort Worth ludcpendent' Sch. Dist.,

Bond Sale—-The State Board  of
Education purchased recently $3,-
000,000 ' construction - bonds, . as
2%5 The bonds are part of an
issue of $8,250,000 authorized at
the election held on Feb. 21,

""Galena Park Independent
School District, Texas

Bond' Sale — The $1,500,000

schoolhouse 'bonds . offered on

syndicate composed of' Moroney,
Beissner & Co. of Houston, John
Nuveen & Co. of Chicago, Strana-
han, Harris & Co., Inc, of Toledo,
First Southwest Co. of Dallas,
Russ ‘& Co. of San Antonio, J, R.
Phillips Investment Co., J. Wylie
Harris & Co., and .McClung &
Knickerbocker, all of Houston, at
a price of 100.0229, a net interest
cost of 3.1756%, as follows: $1,-
179,000 as 3%s, maturing on July
15, from 1949 to 1979, and $321,-
000 as 3s, maturing.on July 15,
from 1980 to 1982, all inclusive
Dated July 15, 1948. The next
highest bidder was Underwood,
Neuhaus & Co., Braun, Bosworth
& Co., Inc., Central Investment
Co. of Texas, Dallas; Rauscher,
Pierce & Co., Provident Savings
Bank & Trust Co. Cincinnati,
Lyons & Shafto and Thomas &
Co., jointly, for $632,000 as 3s. and
$868,000 as 314s, at par. - i

Gilmer Indep. School District,
; Texas .

Bonds Not- Sold—The $146,000
school house and refunding bonds
offered on Jan. 9 were not sold.
The bonds will probably be -re-
offered in the near future,

" _Gonzales, Texas
Bond ‘Sale—The $175,000 bonds
offered on June 10 .were pur--
chased by Rauscher, Pierce & Co..

interest cost of 2.6428%, for $112-
500. as. 2%s, maturing on Jan. 1,
from 1950 to 1960, and $62,500 as
2%s, maturing on  Jan. 1, from
1961 to 1978, all mcluswe The
bonds will be used for the follow-
ing purposes:
$75,000 public buildings bonds.
50,000 street improvement bonds.
50,000 park improvement bonds.
These are the bonds authorized
at the election held on April 22,

Houston Housing Authority, Texas
Note Sale—The $2,186,000 tem-
porary loan 26th series notes.of-

were purchased by the Bessemer
Trust,. Co., of Jersey City, at 1.03%,
plus a premlum of $3. Dated June
30, 1948, Due May 6, 1949.° The

next hlghest bidder was the

June 10 were purchased by al"

of Dallas,'at a price of par, a net|;

fered on June 16—v. 167, p: 2520— | - :

Chemical Bank & Trust Co., New
York, and Associates, for $2,186,~
000 at 1.07%, plus a premium of
$22,

Longview, Texas
Bonds Voted — At an election
held on May 27 the voters ap-
proved the. issuance of $3,075,000
City improvement bonds,

Panola County Junior College
District (P. O. Carthage),

w .., Texas
Bond Sale—The $400,000 build-

ing bonds offered on June 11 were |-

purchased by a syndicate com-
posed of Paine, Webber, Jackson
&  Curtis of .Chicago, James C.
Tucker & Co., of Austin, First of
Texas Corp., of San Antonio, and
J. Wylie Harris. & Co. of Houston,
at par, a net. interest cost of
3.129%, as follows: $106,000. as

2158, maturing on. Jan. 1, from |,

1949 to 1955; $57,000 as 2%5, ma-

turing from 1956 to 1958, and |.

$237,000 as 3Y%s, maturing from
1959 to 1968, all inclusive. Said
bonds will . be optional on -and
after 10 -years. ' Dated July 1,
1948. "The next highest bidder
was R. J. Edwards, Inc., John
Nuveen &. Co., Columbian. Se-
curities Corp. of Texas, Dallas,
and. Weil, Roth & Irving Co.,
jointly, for '$150,000 as 23%s, and
$250,000. as 3Ys, at 100.15, .

Pecos- County (P. O. Fort
" .. Stochkton), Texas ' .
"Bond Sale—An . -issue of .$240,-
000 County . hospital bonds was
awarded to the Columbian . Se-
curities Corp., of Texas, of San
Antonio, at a price of 101.46, a
basis of 1.693%. Dated Dec. la,
1947, Due.. $30,000 on - Dec.. 15,
from 1949 to 1956 inclusive. Pay-
able . at . the Central Hanover
Bank & Trust Co., New York. Ap-~
proved as to legalxty by Glbson &
Gibson of Austin.. = -

Victoria County Junior College
District, Victoria County (P. O
Victoria), Texas

Bond Sale-—The $750,000 school
house bonds offered on June 10
were purchased by the Columbian
Securities Corp., of Texas, and
R. J. Edwards, Inc., both of San
Antonio, jointly, at a net interest
cost ‘of 2.117%. - Dated July 1,
1948. Due $50,000 on Feb, 1, from
1949 to 1963 inclusive, -

VERMONT

- Burlington, Vt.

Bond Sale—The $150,000 airport
bonds offered on June 16—v. 167,
p. 2632—were purchased by Hal-
sey, Stuart & Co, as 1ls, at a
price of 100.045, a basls of 1.494%.
Dated June 1, 1948 Due serially
on June 1, from 1951 to 1965 incl.
The next hlghest bidder was the
Stone & Webster Securities Corp.,
for 13s, at 101.30.

VIRGINIA

; boonu Mill, Va, 4
Bonds Voted—At an 'election
held on May 25 the voters ap-
proved. the ‘issuance of $12,000

water works system bonds, * -

) Cheaterheld County (P. O.
Chesterfield), Va.

. Bonds Voted—At an ‘election
held on. May 25 the voters. ap-
proved the-issuance of $2,000,000
school construction bonds.

Henrico County Sanitary Districts|
(P. O. Richmond), Va.
‘Bond " Offering —: Sealed bids
will be received by the Clerk. of
Board of Supervisors, Henrico
County, until 2 p.m. (EST) on
June 30 for the purchase of $390,-
000 not to.exceed 6% interest
coupon bonds ‘divided as follows:
$200,000 Henrico Sanitary District
No. 3 bonds. Due on July 1,
as follows: $3,000 from 1950
to 1954; $5,000 from 1955 to
1965, and $10,000 from 1966
to 1978, all inclusive. The
bonds maturmg after July 1,
- 1968 . will be redeemable in
; the inverse numerical order
at par and accrued interest
on any mterest payment date

“after July'1, 1968.
90 000 Henrico Samtaly District

No 7 bonds.. Due on July 1,

as follows: $2,000 from 1950
to 1954; $3,000 from 1955 to
1959; $4,000 from 1960 to 1964,
and $5,000 from 1965 to 1973,
all inclusive. The bonds ma-
turing after July 1, 1963 will
be redeemable. in whole or in
part in the inverse order of
their numbers at par and ac-
crued interest on any interest
p;yment date after July 1,
1963.

50,000 Henrico Sanitary District
No. 2 bonds. Due $5,000 on
July -1, from 1953 to 1962 in-
cluswe

50,000 Henrico Samtary District
No. 6 bonds. Due on July 1,
as follows: $1,000- from 1950
to 1955; $2,000 from 1956 to
1965, and $3,000 from 1966. to
1973, all inclusive. The bonds
maturing after July 1, 1963
will be redeemable in whole
or in part in the inverse order
of their maturity at par and
accrued interest on. any in-

. terest -payment  date  after

. July 1,-1963.

Dated July 1, 1948, Denomina-
tion- $1,000.- "Each- bidder must
state a single rate of interest (for
each issue) in multiples of Y. or
1/10 .0of 1%. . Principal and in-
terest (J-J) payable at ‘the De-
partment of Finance.of Henrico
County, in Richmond. A .certi-
fied check for 2% of the par value
of the amount of bonds bid for,
payable to the County, is reqmred

Staun!on, Va. .
Bond Offering. — Catherine T
Musser, -City:-Clerk, .-will -receive

on July 8 for the purchase of
$300,000 general - improvement
coupon : bonds. Dated - June 1,
1948. Denomination $1,000. Due
$15,000 on June 1; from 1949 to
1968 inclusive. Registered as to
principal only. . Bidders are in-
vited to name the rate or rates of
interest which the bonds are to
bear. Principal and interest pay-
able at the City Treasurer's of-
fice. The approving opinion of
Wood, King & Dawson, of New
York City, will be furnished with-
out cost to the purchaser. A cer-
tified check for 2% of the par
value of the bonds bid for, pay-
able to the City, is required.

WASHINGTON

King County Water District No. 75
(P. O. Seattle), Wash.

Bond Sale—The $30,000 general
obligation bonds offered on June
10—v. 167, p. 2308-—were pur-
chased by Williard Maxwell of
Seattle, as 21ss, at a price of
100.38. Dated June 1, 1948. Due
serially. on June 1 from 1950 {o
1959 inclusive, The next highest
bidder was Grande & Co., for 2155,
at a price of 100.24,

Kittitas County: Consolidated
School District No. 403
(P. O. Ellensburg),

o ash.

-Bond Sale — The $100,000 gen-
eral  obligation- bonds offered on
June 14—v. 167, p. 2412 '— were
purchased by Foster & Marshall,
of Seattle, the only bidders, at. a
net interest cost of 2.396%. Dated
July .1, 1948. Due serially on July
1, from 1950 to 1963 imcl.

WEST VIRGINIA .

Calhoun’ County (P. O. Grantu~
- ville), W. Va. - -

. Bonds Not Voted—At an elec—

tion held on June 8 the voters did

not approve the issuance of $225 -

000 school constructlon and im-

provement bonds.

Moundsville, W. Va.
Bonds Not Voted—At an elec-
tion held on June 1 the voters did
not approve the issuance of $72,-

060 building addition bonds.

" "Princeton, W. Va. .
Bonds Not Voted—At an elec-
tion- held on June 1 the voters
did not approve the issuance of
$220,000 civic improvement bonds.

Raleigh County (P. O.
Beckley), W. Va.

airport - construction bonds was

.awarded on May 27 to Blair & Co.,

sealed  bids  until-7.30. p.m.. (EST) |

Blnld Sale—An issue of $350 000‘

Inc., as 2s, at par. These are the
bonds ongmally otfered ‘for sale
on March 27,

WISOONSIN

Little Chute, Wis.

Bond Sale — The $75,000 bonds
offered on June 3 were purchased
by Harley, Hayden & Co., of Mad
ison, at pubhc auction, as’ 2‘/45
at a price of '101.233, ‘a basis of]
2.129%, as follows: j
$50,000 park department bonds.

25,000 municipal building -bonds

‘Dated June 1, 1948. Due serial
ly on June 1, from 1949 to 1968
incl, The, next highest bidder wag
the  Milwaukee Co., Mllwaukee
for 2Y4s, at 101.226,

New- Holstein Sch, Dut., No. 5,

uconcm

- Bond Sale—The issue of $160,
000 'building- bonds -offered . June
16—v, 167, p. 2308—was awarded|
lo, the Northern Trust Co., Chi
cago, as 2s, at a ‘price of 100 781
a- basis. of about 1.93%. -Due fro
1953 to 1968 -irclusive.. The Mil
waukee Co.,- second’ high bzdder
offered 100.327 for 2s.

Pembine, Wis.

'Bond 'Sale — The $30 000 road
bonds offered on June 15—v. 167,
p. 2632—were purchased by Gil
lespie’ & Wouters, of .Green Bay.
as 2Ys.. Dated May '1,,1948. . Due
serially on., May 1, from 1949
1958 incluswe

Wuuwatosa, Wu.

Bond -Sale — The $300,000 25t
series school - (non-callable) bonds
offered June 15—v. 167, p. 2520
were awarded to the First Na
tional Bank of Chicago and ‘the
Milwaukee Co., of Milwaukee
jointly, at a price of 100.055,
net interest . cost of -about. 1.66%
as follows:- $165,000 11%s, due o
Marvch 15 from 1949 to: 1959 inclu
sive -and $135,000 ‘134s, due or
March 15 from 1960 to 1968 inclu
sive.

Additional Sale-—The $10000
street improvement bonds offered|
at the same time were awarded]
to the Wauwatosa State Bank, a
2Ys, at a price of 100.027, a basig
of about 2.24%. . Due from 1949 tg
1958 inclusive,

"WYOMING

Lusk, Wyo.

Bond Offering—J. P. Costlow
Town Clerk will receive - sealed
bids until 5 p.m, (MST) on Jung
28 for the purchase of $40,000
not to exceed 4% interest sewes
extension bonds. Dated July 1
1948. ' Denomination $1,000. Dusq
$2,000 on July 1, from 1949 to
1968 inclusive.. Bonds may.. b¢g
called for payment seriallyafte
July 1, 1949, any such redempt
tion to be made in inverse numer
ical order. Principal-and interest
(J-J) payable at the Stock Grow
ers National Bank, Cheyenne, un
léss - other - place of payment ig
requested- by the purchaser. No
bid for less than par and accrued
interest will be  considered. The
Town ' will furnish. the printed]
bonds and the approving opinio
of such bond attorney as may bd
designated by -the . purchaser,
These are the bonds authorized
at the election held on May 11.-

‘CANADA

ONTARIO

Kingston, Ont.

Bond Sale — The $312,500 im
provement bonds offered on June
15 were purchased by “Wood
Gundy & Co., of Toronto, and the
Royal Bank of Canada, of Mont i
real, jointly, as 3s, at 101.67, aj
ba51s of 2.65%. Due serxally fro
1949 to 1958 incl.

quzszc :

Charny School Commission, Que.|
Bond Sale—The $115,000 schoo}
bonds offered on June 8 were pur-
chased by Grenier, Ruel & Co. o0
Quebec, as 3s, at a price of 98.8
a basis of 3205% Dated July
1948. Due serially on July 1, fror
1949 to 1963 inclusive, _ {






