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Admiral Corp.—Sales & Profits Higher-— :

3 Months Ended March 31— "1948 1947
Civilian sales $12,004,168 87,981,791
Net earnings after taxes 530,410 511,461
Earnings per share il $0.59 $0.57

Reflecting the company’'s complete conversion to civilian manufac-
ture, the first quarier report showed no government business on
Admiral's books. Lest year: winding up government confracts ac-
counted for  additional first quarter rales of §1,870,342, extending
the 1947 first quarter total to $9,852,133.—V. 167, p. 1233,

All American Industries, Inc.———Registration Statement
Withdrawn— -

:  'The registration statement (No. 7295) filed with the SEC Oct. 30,
last, covering 100,000 common stock (par $1) was withdrawn April 7.

‘The company’s name was changed Now 20, 1947 to American Steel
and Pump Corp.—V. 167, p. 1689.

Allegheny Ludlum Steel Corp. (& Subs.)—-Eammgs——
Quarter Ended March 31— 1948 1947 1946
Sales . ---~ $27,418,144 $24,105,492 $16,000,000
Net ¢arnings after taxes ... . ©1,307,471 1,829,609 252,043
Earned per common share.._ $1.01. $1.42 $0.20

Increase in.Authorized Debt Approved— ’
The stockholders on April. 30 authorized company to incur indebt-

‘edness of up to $20,000,000, Cumpany cutrrently has no funded debt. .

‘Proc.eeds would be used in companys improvement_ program.—v 167,
" 1917.

" American Bo‘sch' Corp.—To. Increase Capitalization-—»
The stockholders on June 2 will consider increasing the authorized

i capital stock o’ 1,500,08 shures, 1ty consist of 750,000 shwres each‘ of:

class A and class B, stock,:

% 31 par value capital stock into one new share of 81 par value claos
,A atock ——V 16'1,«[: 645 {

American Broadcasting Co.-—To Offer Stock

, The company on May 6 filed an amendment to. its registration
.Btatement coverlng 500,000 shares - ($1 par) common stock. . Under-

writers—Dillon, ‘Read ‘& Co., New York. "Proceeds will be used to

pay off indebtedness and expand television services. Offering of
the ahares is expected May 17.—V. 167, p. 2025.

Amencan Coach & Body Co.-—-Flles W1th SEC——

The company on May 7 filed a letter of notification with the SEC
covering 10,112 shares ($5 par) common stock, to be sold at $12 each
to -Robert W. Hadley, President of the company, and- Harold F, Smith,
Treasurer. Proceeds will be used for working capital.—V. 165, p. 266i,

Amerlcan Optical Co.—Common Shares Offered—Har-
- riman Ripley & Co. Inc, and Estabrook & Co. on May 13
offered 61,000 shares of common stock (no par) at $38.50

per share.” The offering does not represent new fmanc-‘

Vmg—V 167, p. 1917.

American Potash & Chemical Corp -—Expansxon, Etc.

 B. R.'Armour, Chairman -of the board, announces that the first
unit of the new 32000000 power plant expanslon would be completed
early in May and ‘that the second would be ready in October. Con-
struction of the new $5,000,000 soda ash-borax plant has proceeded on
schedule and it is anticipated that these new facilities, will be com-
pleted in June. Earnings from this production should be avnilable
durlng 1948, Mr. Armour said.

; CONSOLIDATED INCOME ACCOUNT FOR YEARB ENDED DEC, 31
1947 - %1946

$13,637,700 $10,738,367
9,778,861 . 8,162,002

$3,858,839 ' $2,576,365
1,1 115,689

82 743 150 $1,700,820
. 53 6281 424,307
Total -i : 83 279,431 $2,125,127
L0585 on retirement of equipment, 86, 723
Retirement plan expense, excl. of $52,330 chgd.
to retirement plan reserve . for past service
‘benefits
Extraordinary litigation mm»n'wc
Miscellaneous income deductlons
- Provision for Federal income tax._
Provision for State tax on income 65,000

Net $2,106,319 $1,514,105
Preferred dividends 206,111
Divs, on 2lass A and class B stocks _________ i 1 056 780
Earnings per class A and class B share_. g $3.60

“Restated for purposes of comparison,- <
RESULTS FOR QUARTERS ENDED MARCH 31

Gross snles less dlscounts returns, frelght and
other allowances
Cost of goods sold

Gross profit on sales.

Operating profit, excl, railroad
Other i :

130,664

25.725
865.000

85,400

369,500

1947

$0.78
CONSOLIDATED BALANCE SHEET, DEC, 31, 1947

. ASSETS—Cash, $5,010,068; U, 8. Govt. securities (at market value),
$5,475,805; - accounts receivable (net), $1,443,697; .accrued ' interest
receivable, 833 286; inventories, $1,657, 480 assets in United Kingdom
of Great Britain, $449,462; property plnnt and equipment, including
mineral deposit leaseholds (after reserves for depreciation of “$11,-

646,980), $14,814,212; mineral deposits owned in fee, $1; patents and ~

.. trade marks (less reserve of $26, 986), $24,070; prepald insurance and
. taxes, '§109,352; mortgage notes reccivnble—pledged to secure notes
3 payable “to . bank (contra), $190,401;
and other-pssets, $167,263; total, $29,375,C97.

&' due 1857, $271,035,300 Temain' outg

- figures released- the “New. York >
.They ‘will also voté.,on chang(ng ‘each. presently authorlzed share of e !

LIABILITIES—Accounts payable (trade), $1,232,495; tax and savings

bond deductions from ' payrolls, $94,028; ‘accrued . t.sxes $1,090,1G66;
accrued payrolls, $50,863; accrued contract discounts, $81,372; divl-
dends on class A stock -and class B stock - (payable. Jan. 5, 1948),

. $264,195; unclaimed dividends, $6,588; other current liabilities, $339,~

000; instalment ' notes payable to bank—secured (contra), $188,611;
retirement plan reserve, $635,600; $4 ‘cumulative prefe:red stock,
series A (without par value), 3700000() class A ‘stock (48,664 shares
without par value) and class .B stock '(479,726 shares ' without par
value), $8.670,537; earned surplus, $9,721,643;.. total, ' $29,375,097.—
V. 167, p. 937. . : '

American Power & Light Co.—Weekly. Input—

For the week ended May 6, 1948 the system inpuls of subsiciaries *
of this company amounted to 227 192,000 kwh., an increase of 26,829,~ .
. 000 kwh., or 13.39% .over the corresponding "week of 1947.

To Sell Sub. Co. Bonds Through Negotiation—

The company has asked SEC permission regarding the following:

American owns $2,100,000 first mortgage bonds, 3% % serles, due
1977, of Pacific Power & Light Co,,
American. American proposes {o sell to non-affiliated interests-the
$2,100,000 6f bonds and apply the proceeds toward the purchase of
additional shares of -common sfock of certain other subsidiaries or
in the making of capital .coniributions to such other subsidiaries.
American requests that the proposed sale be exempted from the com-
petitive bidding requirements of Rule. U-50, ' In connection with the
proposed sale, American may employ an investment banking house
to find a purchaser or purchasers for the bonds and pay such invest-
ment banking house a finder's fee estimated at not to exceed ¥4 of

- 1% of the principal amount of the bonds.—V, 167, p. 2025.
American Telephone- & Telegraph Co.—More Deben-

tures Converted Into Common Stock—

. Of  the original block of ' $357, 532800 ten-year, 2%.% debentutes
nding, according to the latest
ok Exchsuse.l The decune re-
flects' conversion of/ the debenturds’ into capital ‘stogk: A

The 15-year ~convertible ‘deben
the amount of $282,959,700.—V.. 167, p.'1708."
- -Anderson-Prichard Oil -Corp.—Partial Redemption—

. The directors have voted to redeem 20,000 shares of the company’s |
:* 4% % cumulative convertible preferred stock.on June 18, next, at $51.75
“ a share and dividends, ,
May 10, 1948, was established as the record date for determining

the list of holders of preferred stock whose shares will be drawn by lot.
The shares of preferred stock to be redeemed may be converted into
commfn stock at th option .of the holders up to and including,.but

not after, June 17, 1948.—V. 166, p. 1574. )

875,545

73,235

38,180 :
17,207

21,500 :
792,585

$2.87 ¢

$575.000
$1.07 ¢
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an electric utility subsidiary of

res,: 243 %, dog 1961 whnoh‘were

“issued - for $343,087,700 in " Deceniber;’ 1946, 10w, ‘n&e outsta_nulng in . ¥ Prepaid insur. premiums & other detd Ibems_4‘ i 384,664

- ‘Other assets and investments

- Accounts payable

. Earned surplus il

. *Operating

" Taxes on.income (estimated)

American Viscose Corp, (& Subs. )—Earnmgs——-

3 Months Ending March 31— 1948 194 :
Net sales - $55,963,874 $45,670,170
Income from gperations 12,889,303 . . 7,421,349
Interest earned 116,860 - 100,561
. ) 330,332 )
$13,006,163  $7,852,232 .

428,979 )
 5,5619,738: 3 615, 237 ’

37 057 446 $4,030, 895 e
$1.82 -

Profit before taxes.
State i taxes
Federal income taxes.

Net  profit
Earned per shnre o

“‘Operations during the first quarter of 1948 were at. IulI ‘capacity -
and were ‘greater than in any preceding quarter in the corporation’s
history,” Dr. Frank H. Reichel, Chairman of the board and President,
sald in a statement read to the 125 stockholders present. i

Sales of rayon and cellophane amounted to 102,760,000 pounds;
compared  with 90,085,000 pounds sold in the first quarter - of '1947.
Total net sales of the corporation: for the first quarter of 1948 were

“ likewise the greatest in the corporation's history, Dr. Reichel said,

amouning to  $55,963,874,. compared with $45,670,170 in the 1947
period, an increase of $10,293,104, or 22%. :

“We expect that the. new acetate rayon yarn. facilities wm be in. -
full operation during the last few months of 1948 and that ‘the cello-
phane production will be increased to about 56,000,000 - pounds: by -
the . end ,of the year,” Dr. Reichel said. ' ‘“We expect.to increase -
cellophane production further to. about 75,000,000 pounds wmch 1is
twice our. prewar. production.

“There is every indication that our business wm continue at
capacity ‘during 1948 as the demand for our products u senernlly
in excess of sales :

CONSOLIDA’I‘ED BALANCE SHEE‘I‘ AN : VAR
Mnr 31 '48 Dtc 31 ’47 7

ABSETS—- g | e 8.

Cash. and marketable securmes_-__-k.. e gt
Accounts' receivable nnd accrued interest.. i
Inventories.”

686, 240 151 ".6%,375; 195 :
184077,242 15,812,708
28,173,179 21/ 558 513
196,753

' 1,280,728
89,609,339 - 88,156,132

Total - . 204,424,992 201,188,322, ..
LIABILITIES— ) ) $
Dividend payable Jan. 2, 1948 a 2,047,854 -
< 12,021,337 ©
5,488,946
21,764,597 -
1,902,656 ' -
12,441,618 °
42,000,000 42,000,000
'59,264,425 53,521,314

204,424,992201,188,322 g

Rights, patents, processes at amornzed cOStS_
Land, building & equip., less res. for deprec.:_.’

Accrued wages,:vacation pay and miscell. taxes.
Estimated Federal and Smte raxes on lncome..
Capital stock - -
Capital surplus
Earned surplus segregated as a general reserven

23, 681 645
51, 902.656
'12.441,518

Total ..
—V. 167, p. 1917,

Ashland Oil & Refining Co, — Merger and New.Pre-
ferred Stock Financing Planned—Semi-Annual Earnings ’

The stockholders will shortly have pr d for their ideration
a proposal for merging into this corporation another independent oil ;
company, the  identity. of. which .is. not presently disclosed. The
merger is to be effected by exchange of stock, and Ashland :plans -
to .issue and sell additiona]l preferred stock for its own account to

.. provide additional capital funds,

It is anticipated that the presently outstanding preterred stock‘
will be retired at an early date. This issue has already been reduced
{from 40,000 to approximately 21,000 shares through converslon.

INCOME ACCOUNT FOR 6 MONTHS ENDED MARCH 31

1948 1947
$23,836,388 813,223,105
17,625,188 10,128,310

1,023,279 181,766
1855321 804,000

$3,332,600 $1,509,030

Net sales and other i

Prov. for depl.,
drilling costs..

deprec. & amortiz, of  intang.

Net i
Number of .common shares outstanding 965,352
Net inc. per share .of com. after prov, for . e

preferred dividends ~.83.05 $1.48

‘*Including cost of praducts sold, - operating and -general expenses, ®
taxes (other than income taxes), and jnterest, )

NOTE—Earnings for the six months interim compare with $2.82 per
share for the full fiscal year ended Sept. 30, 1947 and with 82,08
per share for the quarter ended Dec. 31, 1947. -The-reduced. net' in

the second as compared- with the first quarter was -accounted for ' .

principally- by the unusual freeze-up of -the Ohio River' which put *
the company’s entire fleet of towboats and barges out of service for
several ~ weeks, “reducing - refinery- -output, and - by - the -necessity of
replacing, at a loss of $250,000, certain inventory the. liquidation of

‘which in the previous quarter had resulted in non-recurring -profit

of approximately $409,900.

St. Louis Listed a.liiiillnlistédﬁ -Sécuriiies' s
EDWARD D. JONES & CO.
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206,100
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Calls Preferred, Stock—-

‘The company has called for redempticn on June 11," next, all of *

9,000 outstanding shares of 4% % convertible preferred stock at
i’tlgo‘il p%r share, The balance of the original 40,000 shares already
have been converted into,common.stock.—V. 167, p. 1582, ,

Associated Dry Goods 'Corp.~Quarterly Sales High?r

Quarters Ended— : May 1,°48 May 3, 47
8ales reported by subsidiary store companies.. §
~V. 167, p. 842. .

Atchison, Topeka & Santa Fe Ry.—New Vice-Pres—

R. G. Rydin has been- appointed  Vice-President, executive depart-
ment, -succeeding J. H. Keefe who retired May 1 after nearly 52 years
of service with the company, and E, 8. Marsh, executive assistant to
the President, has . been. appointed. Vice-President-Finance, also. ef«
fective May 1.—V, 167, p. 2025. : . 2 < ¥

7’
‘Atlas Corp.—Sells RKO Stock— :
Howard Hughes has purchased this company's holdings of 929.020
shares, or 24%, of the outstanding common stock of Radio-Keith-
Orpheum, Corp. This purchase will give Mr, Hughes working control
the latter company.
nf’rhc purchase vl.')as yannounced by Floyd Odlum, President of Atlas
Corp., on May 11 following announcement about a week bcr?re
. that a tentative agreement on tlhe1 pu;chase had been reached, The
of the purchase was not disclosed.
Ptf:cc tlgxet :nr‘r’xe time, Mr. Odlum disclosed that Atlas Corp.’s sale
of R-K-O stock did not include a large block of R-K-O option war-
runts for purchase of 327,812 shares which will continue fo be held
by Atlas Corp. :

Annual Reportf—Fioyd B. Odlum, President, on Feb.

20, said in part: ;
The indieated asset vzlue of the common stock of this company at

35,313,526 $33,247,739 |

Dec. 31,-1947, ‘was approximately $30.01 per share as compared with'

spproximately $36.06 per share at Dec, 31, 1946,

common -stock, A quarterly dividend of 40 cenis per share has been
declared -on the common stock payable March

rd Feb, 27, 1948. ; * 1
re%’uring the ten-year period ended Dec. 31, 1947, the company. dis-

bursed to shareholders dividends amounting to - $25,749,653 and in |

addition expended $42,095,048 in acquisition and retirement of -its own

preferred and common stecks, ‘Despite these large dishursements during- -

said period totaling $67.844.701, the compa
at-Dec. 31,'1947, of $60,294,157. ~° ; : .

The company reacquired 53,682 shares of  its own common.\stock
during 1947 at an average. cost of $23.12 per share, making a >total

ny had net assets remaining

st for stock reacquired of £1,240,880, This cost was below the aggre-~ :
:':\te asset -value of the stock. purchased, The excess' of asset value. ;
over the cost of the. stock. reacquired resulted in a benefit to the..

remaining outstanding . common . stock. at- Dec. :31, 1947, of about
16 cents per share. - Purchase of outstanding common stock will be

continued so long and during such . times as:such action appears -

advantagecus.

The. company hi’ls' ouwtunding' option wan‘éxité. for purchase of :

1,948,111 shares of common stock at $25 per share.. If these warrants
hfd all been exercised by ‘the holders thereof on Dec, 31, 1947, the

capital of the company would have been increased by $48,702,775 and !
thg outstanding number of .ghares of .common  stock. by 1,948,111 and ;

the asset value of this increased total .of outsta

nding stock .would.
heve -been. approximately . $27.54. per..share. 2 2

The entry of Atlas Corp, in 1947 added new major holdings, includ-

ing the Barnsdall Oil. Co.
The- producing -oil . companies .ceem. to-the Atlas, management to be

particularly attractive, due to the tremendous demand for crude.oil .

all over the. world, and fhe- increased cost of finding new oil to
replace. each .barrel currently produced, proven oil reserves in the
ground hav¢ enhanced materially in value. 3

Atlas Corp. late in 1947 also became the largest stockholder of
Consolidated Vultee Aircraft.Corp... . . ‘ !
' While the problems connected: with this aircraft compa

company's operations during. 1948, a sound future seems. presently
indicated with resulting profit- to -the.Atlas Corp, through its special
efforts. g * +

The dGecrease during-the-year. under review -of:the market value: of ¢

" the company's holdings of securities of motion picture companies,
including. particularly. - the- large . special .holding. .of . stock. .of .Radio?
Xeith-Orpheum Corp., accounted for practically the entire decrease

in: asseb .value of the stock of Atlas Corp., after tzking into:account

dividends paid. .

: . INCOME ACCOUNT FOR CALENDAR YEARS.
3 <1947 - 1946 - - 1945
‘$2,985,658 $2,678,358 - $2,149,976
81,102 - 477+ 193,088
: 1,467

$2,344,531  $2,697,57
» M9.972-- - 80171
23,000

$1,631,559 ' $1,826,994

, . 1944
Tocome—Dividends ... $2,541,616
Interest . $

Miscellareous

$3,072,760
1,074,253
122,000

$1,876,507

$2,750,835
972,979
75,000

$1,702,856

Total income ..
Expenses*
Federal fncome tax...-

7

Net income

tNet realized -profit on
cale of securities “on
basis of average cost_

3,672,845
Prov, for conti g R

#250,577 05 500
3 00,

20,599,243 .

Net income and se-
- curity. profits s._-
Dividends paid
Com. - stock “asset value
(per. share)._

. $1,625,930 $22,302,098
3,250,656 2,381,696

$30.01 $36.06

$4,804,404:
2,166,651

© $34.14 $21.98

“Loss. tIncludes ‘$11,077,048 in 1946 and $1,779,467 in 1945, with -

frotu saics of securities previously written off.
BALANCE -SHEET, -DEC. 31" = ./
Lol . o -~ 1947

respect to majority-owned subsidiaries and $315,569 (in-1946). proceeds

ASSETS—~ - 1946
Cash :
Dividends and accts. receiv,-and interest accrd.

.- Portfolio: holdings -
Invest, in majority-owned sub. cos
Other, assets

- 556,103« 449,110

7,124,795 - 6,619,795

Total -
LIABILITIES— e
Accounts payable.and
Provision fer taxes
Provision for ti i
Common. stock. (par $5)
Capital -surplus ___
Earned 1 iy
1Net- unrealized appreciation
;rotal
. tExcess.over cost of market or-managements yaluation of -assets.
NOTE-~Costs with -respect to investment acquired at inception of

accrued. expenses.

349,205
500,000

the company through consolidation which ‘became- effective on Oct. 31,
~on...market..quotations. or,. in. the. absence. thereof, .
of that date—V. 16, p. 2025. s

1936,...are. based
appraisals by the board of directors as

‘Bath Iron Works Corp.—Unbilled Contracts—

Mar. 31,48 Mar.31,'47 Mar. 31,46
2 $25,930,520 $34,678,891 $13,419,914 |

:Boeing Airplane Co.—New. Director Elected—
- ;Artemus Ly Gates of New, York, :
Trust Co., Asgistant Secretary of
to July, 1945, and Under-Secretary of the Navy for the remainder of
-1945, has been-elected a-director; ' sucteeding Harold-E, Bowman, Sec-
retary-Treasurer ofithe company.: Mr.,. Gates,.who.is also ‘a director of

séveral . non-aviation . corporations, . was. glected -through the - exexcise

of cumulative voting rights by a group of stockholders, Eight forme;
. directors. were. reelected,—V. 167, p. 1804, ¢

ed for. FRASER |

Dividends' of 51.(}0.,
per sHare, totaling $3,250,656, were paid during the year 1947 on the

20,1948, to holders of -

Borg-Wafner Corp.—New General Counsel—

appointed ‘General © Counsel, succeeding G.- A. ' Shallberg, . who ' will
* continué ‘as Executive .Vice-President.—V, 167, p. 1691. PR !

Botany Mills, Inc—~Transfer Agent-—— ;

The - Chase National Bank- of the City of New York “has “been
appointed transfer agent of the 6% cumulative prior preferred stock
(825 par value), 5% cumvlative preferred stock ($25 par value) and
common stock ($1 par-value),—V. 167, p. 1919. . 2

”

Briggs Manufacturing.Co. (& Subs.)—Earnings—:

Quarter End. Mar, 31— 1948 1947 1946 1945
Net profit J 3
No: of capital shares..
Earned .per share. ‘

1,94%,700
$1.05

1,947,700 1,947,700 1,947,700
$0.72 Nil-
*Loss including $3,293,203 Federal tax carry-back credit. .
Sales for the first quartér-of 1948 were approximately 855,900,000,
compared with $47,400,000 in the first three months in 1947 und:
$15,600,000 for the like period of 1946,~V. 167, p. 247,

Bristol-Myers -Co.—Debentures Offered—A ‘new issue
of $10,000,000 3% debentures was offered May 14 by a
group of underwriters headed by Wertheim & Co. The
debentures, due April 1, 1968 were priced at 100%%. A
sinking fund sufficient to retire 70% of the issue prior
to maturity is provided. i

The, offering .represents - new-money financing. The . proceeds will
be applied to the extent of $2,500,000 to pay off in full outstanding
short-term bank: loans, “The balance will be used for working capital
and to provide funds for'development and growth of the.business,
—V. 167, p. 1919. '

Brooklyn Union Gas Co.—~New Chief Engineer—
The election of ‘Ansel B. Euyck, Brooklyn, N. Y., tu the position. of
. Chief Engineer 2as been annouuced, He was formerly. Assistant..Chief

Engineer. . Szmuel Green, Brooklyn, N. Y., has been. elected. to the
post of Assistant Chief- Engineer.—V..166, p. 2658, ’

The . New.. York. P, | 8. Commission ' on.-May - 10 - approved . congoli-

Involved in the unification .which, the P. 8. Commission  called *‘the
- most important up-State utility ‘proceeding” in two decades,’ are the

* New York Power & Light Co. of :Albany,- Central New, York: Power
Corp, of Byracuse and. Buffalo Niagara Electric. Corp, ‘of ~ Buffalo, ©1

-nyvnre many .
and important, and substantial losses can still. be .expected from that .

151,759/
4,200 -

3
. 68,864+

.

1,002,793

2,829,787
2,190,251

$4,277,548 $11,426,928 ..
145,248,291 .. 52,966,743
4,528,267 " 3/956,780 -
$61,735,004. $75,419,356 .
$591,642 | $276,511
500,000
10,045,295 10,313,705,
21,327,841 ., 21,897,720 .
18,238,061. 20,265,378 *
10,682,960 21,911,263 -

$61,735,004 $75,419,356.

formerly, President of -the, New York ;
the-Navy for -Air- from . August, 1942 *

The Niagara Hudson Corp.; -a holding company, :will. be . dissolved
when the three units are merged. st 8

“The significant. fact from the public standpoint,’’ the ‘Commission
obgerved,-“is that. a §70,000,600 reduction in book value of the plants:

* no longer will be"part of, the rate base upon -which' consumers . will

be asked to pay a return in rates in any.future.cases.’”

be issued to replace the .three companies’ preferred stock. of a - par
s value iof §78,000,000 and common- stock chares that have.a stated
value of $5C,381,156. ' i :

The consolidation, approved unanimously by  the five-member. Com~
mission, . will be autlorized when  the three . utiltiles have ‘made. the
$170,000,000 edjustment in book value of plants. . - i P

The . adjustments, . according . {o 'the. Commission,
new company to start. with a sound capital structuye,
will be benreficial to consumers and investors alike,”

Earle: J. Machold, ' President of Niagara - Hudson,
of. the - P3C: that many activities of the- three -
interchange of power, had .been, accomplished 'without : formal con-;
solidation. " He said uhification! would eliminate --three corporate
entities, with & resulting. saving Uin expenses; and contended that a
single corporatjon - would be bettey: able: to .finance, its. needs.:: Mr,,
« Machold 'slsp indicated that. still

said 'at. hearings’
utilities,:- such as

achieved Jater. % ] o‘ A Vo iy
The ' nexi step i the formal consolidation <will be application for

+80.58 -

1" Upor. formal consummation of the merger, new, capital: stock will “. possible. -

Robert W.. Murphy, Assistant General Counsel since 1943 has been »

$2,044,936  $1,408,580--» #$407,037 ' 81,431,234 .

- a semi-annual basis.

- rials,

ciated with Harris, Hall & Co. (Inc.).in, the offering are:
Blair, &, Co., .Inc;; .Equitable. Securities. Corp.; Phelps,
Fenn & Co.; Reynolds & Co.; Schoellkopf, Hutton" &
Pomeroy, Inc.;. Bramhall;-Barbour: &. Co., Inc.; Weeden - -

-& Co, Inec.; Hayden, Miller:&:Co;, and Rand & Co.

. The fssué-was.awarded to the group-in -eompetitive sale on its bid of
99.297 for a 2% %' interest rate, The second and only. other bid was
99.259 for a similar coupon by Halsey, Stuart & Co., Inci—V. :167;

p. 2026. ; ) "

Chicago.Rock Island & Pacific RB.—Initial Dividend— .
The directors..on May 10 declared an initial dividend of " $2.50

per share on the preferred stock-for. the: first: half of. 1948, payable:

June 30, to holders of record June 10, 1948, 'It-is contemplated that-
future preferred. dividend action will he .on a .querterly, ; instead of

New .Secretary, Ete.— .

A. O. Gibson, Assistant Secretary and Assislant Treasurer, has. been
elected Secretary and . Assistant Treasurer, succeeding Ward Vander-
pool, .retired, W. J. Camphausen, Assistant. to Treasurer, and- M. Z.
Greenley, Assistant to-Secretary, were each elected to the office of
Assistant Secretary and Assistant Treasurer; and L. G. Ames, Cashier,
was elected' Assistant Treasurer—V. 167, p. 2026.

Chrysler Corp~—Quarterly Report—In his letter to the
stockholders accompanying the financial statements, K.
T. Keller, President, says; '

“During the first quarter of this year cerporation’s operations have
been beset by rising costs and continuing - shortages of basic mate~
The output . of automobiles and other .products was further
restricted by a local shortage of fuel gas supply, =

‘“The corporation’s.. unit - sales~ of Plymouth, " Dodge, . DeSoto' and

; Chrysler passenger cars and Dodge trucks were 228,256 vehicles. Sales

- of all products, including automobiles,
, miscellaneous items amounted to $336.51

. to

trucks,  parts,
9,790.

“In addition to the loss of product .during. the first’ quarter due
.what has .now. become a .chronic. shorlage of _basic. materials,

- accessories  and

. actyal output_as against capacity to prodyce: was further impaired

X ; . ... by .a local shortage of  fuel
Buffalo Niagara Electric Corp.~—Merger Approved—- :

gas. - Shortages occasioning interruptions..
to  operations recur with distressing frequency since the'. war-and

;. they .seem likely. to be aggravated in thc near-term future by the

dation of -{hree utilities into the Buffalo Niagara - Electric - Corp. - «

* Inventories were $125,972,587.

impact of the recent coal strike.on work,in process in suppliers’- mills, . :

and plants and will inevitably result in restricting volume during thz
next few months, - 2 g : Ay 4
“The problem incident ; to- operating this' business ‘under ' such
hampering : conditions - are the subject ‘of ,concern- and -receive close ...
attention-at the .hands  of :the entire: organization. <At no time since
we resumed. the manufacture of postwar, automobiles has. the demand ..

.for our products, been as, strong. as it is.now.. The stockholders may

be. assured, however, . that notwithstanding the difficulties of “securing.
an . adequate and steady flow-of materials, ‘every effort is being

. directed. toward keeping- production ;at ; the highest. possible . level in

the interest of making deliveries to our customers as promptly as.

“*As .of March 31,1948, rcash- and: cash - securities. were $215,896.988.
Depreciation. charged during the -first

© quarter, was $3,695,878. Net current assets amounted to $220,499,677.”

‘Wil enable the . :
which inturn ..

. < y $.: $ .8 2
= Net sales______-__>___ 336,519,790' 317,041,078 140,900,358 252,768,166 '~

further rate -reductions might be..{ '
‘ " Est. Fed. inc. and ex-

! approval by the Securities and: Exchange. Commissfon. - - This ' action .+

" is expected to be completed within a Ie}v weeks.—V. 167, p. 1804;.-

California. E
Notes— "

The Federal Power Commission has ‘made ‘public an’ order autﬁor-
izing. company, California, to, 1ssue. promissory.  notes, not.to exceed

lectric Power Co. — To: Issue Promissory

' ciation. and other.participating banks. The notes. are to be issued
from time to time prior'to Dec. 31, 1949, to mature not:later than .
Dee, 21,0 1949, “with’ the -excepiion  of initial borrowings. aggregating
not more than $2,000,000 which ‘are payable within+one year, - The

mitment fee of % of 1% per annum will be paid-on the unborrowed
‘ment with the banks participating,

The  purpose of -the propased .issuance of proinlssor;} notes” is to

notes are. to bear interest -at.a rate-of 2% %. per annum.and & COMm. .

portion of the ‘principal ‘amount made available under a loan agree= |-

" ‘Portion of reserve for

$7,000,000, to the Bank of Amorica National Trust and 'Savings Asso- ..

* Divs..recd. from foreign.

supply funds- for the payment of the cost of additions’and- improve- |

ments to its properties used.in.its.public utility business 'and that of v

its jsubsidiary, Interstate Telegraph Co.—V. 167, P. 2026.

.Carolina Power & Light Co.—Proposed Néw Financing i
‘The stockholders on May 19 will consider modifying the present -

restriction. upon. the. issuance by:the company-;of unseeured-:indebt- !

may be issued without

edness by excluding the 3% % promissory notes due 1952 to 1958 from | .,
the computation. of " the amount of .unsecured indebtedness, which ! -
consent of a majority of preferred stockholders; ;-

.. also authorize- offering .of additional common .stock. by’ public. ‘offering

or otherwise, without first offering such stock to common-stockholders,

JIn addition to the proxy soliciting material filed by the manage-: -
ment with' the NewYork-Stock ‘Exchange,  there -have been. tiled -with |

the Exchange coples .of .proxy. soliciting material by Kirchofer & Arnold ! -

Associates.—V, 167, p. 2026, =

.Central RR: of New Jersey—Earnings— :

Period End, Mar. 31—~ ~ 1948—Month—1947 ' 1948—3 Mos.——1947
Operating “revenue - - $3,799,405
Net! ry. nper..income.. .. 111,220
Gross inccme. ... 144,024
Deduct.. from gross " 207,378

Net income.._.._.... *$63,354
#Deficit—~V, 167,.p.. 1584, __ _ ___

¥2317,880

213,225 630,641~ 643,417 ¢

Central RR. of Pennsylvania—Earnings— ; T
Period End. Mar: 31— 1948—Month-—1947 1948—3 Mo0s.—1947 .|
Operating revenue ____ '$1,835907 $1,592,476 _$4,858,428 $4,340,421
Net. ry. oper:-income.. 892,023 . 689,653 -2,128,903-." 1,812,831}
Gross- income.._____ 895,847 ' 693,505 : 2,140,695: % 1,823,004,
Deduct.; from’ gross 407,172 514,184 1,066,977

$488,675 . $179,321

VI
: Net income
« —V. 167, p. 1692,

Cerro de Pasco, Copper Corp—Par .Value .Changed—
The .stockholders-on: May-
authorized and issued capital  stock from shares, .without par .value;

to shares-of- $5-par -value, -and to
of shares of capital stock.from 1,122,842 to 1,500,000. /. : - t

of any of the-additienal-377,158 -shares authorized.—V, 167, p. 1920,
[ . h * e

Haris; Hall.& Co. (Inc.) headed a banking group which;
. offered May 12 (subject to approval of the. ICC) $4:450,000;
i- 2% % ¢ serial_equipment, trust. certificates, due: $445,000:
» .each May 15, 1949-1958. P ;
. .The securities’ were priced to yield
earliest' maturity t0-2.50 %- for-those due-in-1958.-Asso~-

4. ©$71,610 *$1,832,530 " *$998,110 i*

- Investments in- ($1,305,140) . and. advances. to.-

+$3,253,395 $10,136,941 . §8,759,617 1
; 1,815,173 * *1.344.681
*1,201,889 .- #354,693 | ';

‘ "Accrued ins., taxes and oth

11,382,963 | .
©$L073,718 + $440,041.

- Net - earnings

' Accougls payable and pay. rbrlls'_’

;- COMPARATIVE ' CONSOLIDATED STATEMENT OF ' NET.EARNINGS

(Corporstion and Wholly Owned U. S. Subsidiarfes) 4
3 Mos. End, Mar, 31— . . 1948 -1947 1946 1941
)

6 . 151,018 124,570 ~ 58,380 "

336,826,216 317,192,095 141,024,928 252,826,546
295,124,009 267,590,196 136,875,059 222,197,953 ..

B R R A - R 4

18,035,740
9,550,000
- 14,116,466 .

Int. and misc. income__ . 30842

Total
Cost, of sales..
Exp, of. admin:engin
sell,, service, advg, and
interest

6,600,000
9,561,982 =

457,500, .
8,382,072

13,650,000
.20,492,794,

cess profits taxes.._ ..

Net profit._.
Est, : recovery

years'. inc, an
- .profits- taxes.

- P
d-excess

/ .
17,150,000

reconversion exps. re-
stored to ine, acct.._ -

‘402,144 -

Net eamihgs - before -

* divs. fr. forejgn subs. 120,492,794 . 829,920, ..
£1,009,614,

'21,502,408

14,116,466
: 805,178 -

9,561,082

9,561,982

1,404,650

14,921,644 829,929
Deprec, ‘has beenchgd... .
to . cost 'of “sales. and .
exps. in' the amts, of.

12,024,733+ 1,387,426
*Loss, 2

3,695,878
 CONSOLIDATED: BALANCE. SHEET '~
(Corporation and All' Wholly .Owned - U., S: Subsidiaries)
3 . Mar. 31,48 Dec. 31,47
8§ i L S
141,024,624 139,491,725 -
-74,872,365 76,728,733 S

39,238,941 45,232,369 ..

Short-term: mktble. secs.—at cost and acer. int,
Trade accts. receivable (less reserve.of $92,600
‘ at March 31, 1948
Other: accts.. receivable .(incl,.acets. with- wholly
. owned . forgign: subs.—$271,885 at March .31, .
1948) - .
Inventories (less res. of $7,664,328 at March
31,°1943) : : :
Prepaid.ins., taxes and other exps

2,411,052

111,569,568
3,774,055 -

. 1,752,157
2,358,685

272,395 :
103,608,935

487,199,679

1,147,014,

125,972,587
3,071,358

1,799,157
2,358,685

partially-:owned -subs,—at cost.
Investments - in  wholly owned foreign - subs.
(Canada, England and.-Belgium)—at cost.._.-
Sundry: investments.'and misc., accts. (less re-.
seryes .of $270,100. at March 31,5 1948)..
*Property,. plant and equipment__.

. . 640,106
105,995,995
Total'. - 496,120,832
LIABILITIES— -

95,806,200 .85,449.698
- 906,704
5 — . 8,736,701 10,993,562
i . ¢ :-,53,131,981 . 58,602,126

! . 6,245,625 ... 6,409,414 T
21,755,660 . .

Accounts with subsidiaries..

Federal'taxes on
_Operating " reserves,

Capital. stock (par $2.50) .. L . oo __l_ 4
Additional paid-in capital. (capifal. surplus) ... 25,958,106 - 25,958, ~L
Net.earnings retained for .use in_the business..: 283,579,854 277,360,474 :

Total _tnd w iiilile s sl - 496,120,832 487,199,679 .
sAfter. deducting reserve ‘for depreciation:. 1948, $59,485,723; 1947,

' $56,346,234—V. 167, p. 1804, .

42 .approved . a proposal -to . change the

increase the authorized-number. -

Frank -F. Russell, President, said. that. the 'board of directors; kas' ;
no ;present -fritenition or” plans with respect to the.issuance .or ‘sales .

i

L
from 1.50%.'for"_t171ef§

»in
' becomes Chairman of the

‘Chesapeake. & Ohio Ry,—Equipment Trusts Offered—. |

. CIT Financial Corp.—New President of Units—

Emil C. Chervenak has. been- elected . President -of - Bervice Fire
Insurance Co: of New York and Service Casualty Co. of New York, .
insurance; affiliates of CIT_ Financial Corp.’ He' formerly’' was Execs.
utive Vice-President of both units. -Arthur: Q. Dietz has relinquished <
the Presid tion., with Mr: .Chervenak’s. -promotion and
‘board of directors.—V. 167, p. 1040, __ . .

Cohart Refractories- Co. — - Registration . Statement.’
Withdrawn— - . g W T e W T e
* The-registration.statement (No,7002) filed with the SEC March .28
1947, covering & proposed public offering of- 182,520 shares.($5. par)
tommon stock-held by .th2 Corning Glass Works was withdrawn- April: 2,
Company . said. that :Corning Glass had -decided :to withdraw :the pro;..
posed .offering. of he share because of ‘‘general-market cngditlons. N 1
165, p. 1804.° ; o G B i T8

—V. ¥ i

+15459,106 12,074,441 14,466,612 '

670,638 .
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Colorado Fuel & Iron Corp. (& Subs.)—Earnings—

Querters Ended March 31— 1948 | 1947 1946-'
“Net earnings 2 $1,449,231 $1,712,323 1$1,667,932
tEarnings per common share $1.17 $1.40 Nil

“After eslimated taxes, depreciation, depletion, interest. and after
" deducting a provision for increased replacement costs in the amount
of $183,400. f1Based on 1,126,775 outstanding shares. iDeficit.

‘The earnings for the hine months ended March 31, 1948 represent
$3.55 per common share after preferred dividend requirements. This
compares with $2.87 per comman share in the' corresponding period
in the *preceding year. :

The corpcration also announced that $3,838,287 was expended for
2dditions and improvements in the nine months ended March 31, 1948,
—V. 167, p. 43.

Columbia Brewing Co. (Mo.) — Stock Distributed to
Ems Brewing Shareholders— :

The trustees for Ems Brewing Co. voting trust certificates on May
-6 advised holders they were terminating the voting trust and are ready
to deliver one share of Columbia ‘Brewing stock in exchange for eaca
two shares of Ems certificates. -Action was based on advice of counsel
thatlitigation is now terminated as a result of the U. S. Supreme
Court denying a writ of certiorari in the suit against Ems, it was
» stated by Marg C. Steinberg & Co. investment bankers, St. Louis, Mo.
This means there will be an additional 46,836 shares of Columbia out-
- standing. Meanwhile, negotiations are continuing to merge Coiumbia
with Falstaff Brewing Corp.—V. 167, p. 2026.

Commodore Hotel, Ine.—Invites Tenders—

This  corporation has issued invitations to hkolders of its series
" C debentures, due 1955, to offer tenders of their bonds for purchase
- by the company to May 15, 1948. ~“The corporation holds $37,165 tor
purchasing the debentwres; This was derived from .recent sale of
various securiiies which the company held for investment.—V. 163,
p. 1586. ‘ : o g

Commonwealth ~ & Southern” Corp.” —  Agreemen
"Reached Between Principal Stockholders— ;

Holders' of ‘substantial: -amounts of preferred and common 'stecks
of ‘the corporation on: May 8 submitted-te the company proposed
amendments -to :the plan filed by the corporation with the SEC, and
dated July . 30,: 1947, in. compliance - with the Public. Utility Holding
- Company. Act. of 1935. . The suggested. compromise was formulated
by Edward Hopkinson, Jr.; of Drexel & Co., Philadelphia, Chairman
of the preferred stockholders’. committee; -George S, Munson, Counsel,
United. Gas Improvement. Co, the largest single holder of preferred
Stock; and represéntatives of -common -stockholders whose holdings
exceed 2,500,000 shares, -including American Superpower Corp. . .. .

The preferred . stockholders’ . committee ' has agreed - that if this
compromise plan is effectuated, it will withdraw the plan which it
has submitted to ' the - Commission ‘and, ‘together ‘with . the common
stockholder- signatories, will “support .the compromise ‘proposal 'in
corder, to facilivate the consummauon of. an early reorganization plah
with a view to minimizing costly and lengthy litigation. %

... The proposed modified plan  of -1eorganization provides. for sub-
. scription for cash by Commonwealth & Southern for additional shares

of Consumers Power Co. common stock in- an amount sufficient tb -

. permit’ distribution to the prefeired stockholders of Commonwealth &
"" Southern of 2.3 shares of Consumers Power -Co. common stock and
of 55 shares .of Central Illinois. Power Co. common stock, &It is
* further contemplated that, prior tfo distribution’ of Consumers Power
,and Central Illinois 'shares, accruals on’ the present Commonwealth
“& Southern preferred. shares would be reduced from $17 to $16 per
»share.. The balance of C. & S, assets, less whatever cash is required
.to pay dissolution expenses, would be distributed to. the common
stockholders, < 3 b g i
.Commonwealth & Southern now.hclds 10,000,000 shares. of common
stock of. the EBoorther: Col. but it s proposed. that C, & 8. invest
an additional $10,000,000 in° Southern Co. from funds to be derived
“from proceeds of the sale’ of South Carolina Power Co.:. If. this pur~
chase is made, C. & S. will be in ‘a position to distribute per” 100
shares ‘of its stpck, ‘dapproximately 33%3 shares of The SBouthern Co.;
5.5 shares of Ohigp Edison Co.;. 1.20 shares of Southern Indiana Gas
& Electric Co. (based on present holdings of Ohio Edison and Southern
Indiana Gas & Elec, Co.); plus remaining cash, if any.
The SEC has' held extended ~hearings on' the  company
has not yet rendered its findings. . <
. Justin R. Whiting, Presidént, .on.'May 12 stated that he. desjred
to.cofrect the statement appearing in some newspapers to the effect
that ‘the  directors had rejected the ~proposed amendments to .the
cofporation’s plan offered by certain substantial holders of the pre-
. ferred and common ‘stock. Mr, Whiting.slated that thedirectors had
neither rejected: nor accepted, such amendments. but, on'the contrary,
had decided to defer any action .thereon until after the staff of the
SEC had filed their ‘proposed’ findings on the plan.

3 B & r
Declares $1.50 Preferred Dividend— 5
On’ May 11, the directors ;declared “a ‘dividend of $1.50. per share
on, the preferred stock, payable July’1 to holders of record June 11,
subject,. however,. to. an. crder of. thé Securities and Exchange Com-
mission. Distributions of $3 each were made on Jan. 2 and April ],
last, ‘which leit. arrearages on the issue of $17 per share,

Weekly Output— : £ Tk o =

The weekly kilowatt-hour cutput of-clectric energy of subsidiaries of
this corporation; adjusted té ‘show - gencral . business conditions of
territory served for the week cnded May 6, -1948; amounted to 311~
$86,560 'as compared with 283,385,366 for - the ~ corresponding - week
in"’194'7, an-increase of 28,601,194, .or -10.09% ~—V. 167, p. 2027.

pian‘, but

Lontinental Assurance Co., Chicago—Plans Stock Div.
A special ‘stockholders’ meeting. has been called for June 16 to
vote on a recommendation.that ' the capital be increased from. $2,000,-
009 . to. '$3,000,000 through the issuance of a. stock dividend., Roy
Tuchbreiter, President, said that.the" dividend would be in the ratio
.of .one new share for each two Held “and that the company. plans to
continue paying the. regular ‘quarterly dividend of 30 cents a share,
—V. 157, p. 602, " ., : g o . <
Consolidated Edison Co. of New York, Inc.—Output-=
‘The company 6n May 12 announced-that system output of electricity
(electricity generated and purchased) for the week-ended May 9, 1948,
amounted to 210,700,000 kwh. ' compared with 194,200,000 kwh. for the
corresponding week' of 1947, an fincrease of 8.3%. Local distribution
of electricity amounted.-to 195,400,000- kwh, compared with 183,700,000
kwh. for. the corresponding week of last year, an increase of 6.4%:
‘Data Regarding New Debentures—

The, company: announced May ' 6 that it is filing. with the BSEC .

an; amendment - to-'its* registration statement -covering the proposed
issue of $57,382,600 3%. convertible debéentures, due June 1, 1963, and
convertible unt’l:maturity, unless sooner called for redemption, at the
basic conversion :price of £25. Bids for the debentures will be received
up.to 11  a.m. (EDT) May 18 at company’s.office, 4 Irving Place,
New York 3, N.- Y. S G e v ¥
- “On the 1ecord date May 20 the rompany will begin mailing warrants
and copies of the prospectus to. common stockholders. Common stock~
holders of record at'the close of business May 20 will be entitled to
subscribe to $5 principal amount of the debentures for each share held.

. Subscriptions wijl close and the rights will .expire Tuesday, June 8, .

at the close of business. J 5 " 3
Proceeds from. the sale of the debentures will be applied to the
extent of $24,995,329, together with .$3,729,101. from -the company's
treasury toward ;the redemption on Aug. 2, 1948, at $105 a:share of.
273,566 shares of the company’s presently outstanding $5 cumulative
preferred ‘stock. ‘The balance of the proceeds will be applied to the
payment of, company’s unsecured; notes putstanding as of April 30,
. 1948, in the principal amount of $28,000,000 and the remainder will
be applied to additions to utility- plant, since Jan. 1, 1947. The record
date for the preferred shares to be redeermed has been set for.June 18,
and stockholders owning shares to be redeemed will be notified June 28"

. Cperating revenues; -

' Operating ‘expenses

: Federal inc. ta R

- 'Nen-operating income... © 41,525

. Earned. per coni. . shere

"'Majntecnance L.

‘Federal inc. tex (est.)..

'Non-opErnting income.. -

. Bales ‘(net of ' returns, ‘allowances,

~ Depreciation and obsolescence..... -

L CONSOLIDATED INCOME STATEMENT w7
Perlod End. March 21— - 19483 Mo5.~-1947 * 1048--12 Mos.—1947
$ $ 5 N

2 77,280,615 ~ 69,551,943 273,850,262 252,646,240
Sales of gas___ 17,325,432 " 14,918,006 52,480,816 48,011,611
Sales cf steam.__..__ 9,532,456 6,985,161 19,427,766 14,698:C89
Gther oper. revenues_ 686,696 650,691 2,853,206 2,624,237

92,106,866 348,612,050, 317,980,177
39,889,937 159,054,730 137,466,714
7,047,164 , 39,320,101 30,383,415
9,285,233 30,789,094 34,335,933

12,652,756. - 51,685,629° 47,801,501
.6,200,000 - 16,054,500 18,768,800

17,031,726 51,698,996 ) 49,223,814
. 150,362 190,471 452,980

17,182,088 51,889,467 - 49,676,794
+4,708%47 15,719,730 16,612,590

12,475,841 36,169,737 33,064,204
$0.85 $2.20 $1.93

Sales of electricity_.

" 104,825,199
47,541,782
8,185,783
7,875,000

13,870,086
8,314,500

19,038,048

Maintenance —___ -
Deprecjation ;
Taxes, other taan Fed.

income’ _. -

Operating income ___

19,079,373
3,143,476

Net income- 15,535,897
© 81,15
Sales of (000's omitted) '
Electricity (kwh.y _._
Gas (cubic feet)..._.
Steam (pounds) e,

2,751,402
20,062,336 16,279,529 . 55,854,660
7,648,992 6,426,511 16,270,393

INCOME STATEMENT (Company Separately)
Period Erd. March 31—  1948—3 Mos.——1947 - 1948—12 Mos.~—1947
.3 $ $ $
86,558,971
39,931,955

7,108,886
6,600,000

2,473,301 9,006,475
48,955,891

13,737,432

9,813,353

Operating revenues ... .

: 277,686,102
Operating expenses

124,965,366
26,635,815
28,778,933

77,589,846 300,949,969
34,420,686 141,447,068
6,175,313 . 24,388,582
7,668,233 ~ 25,781,004

11,316,598 10,321,402
7,343,000  .5,350,000

14,65€,532
133,417

14,789,949
2,159,178

Depreciation __. -,
Teaxes, other than Fed.
income 42,517,195

13,595,000

43,221,030 -
2,939,356

39,224,125
16,172,000

41,909,863
843,641

‘Operating income ___ 13,654,212

255,012 -

113,909,224
3,708,084

10,201,140
3 $0.65-

Gross income __.

- 46,160,386
Income  deductions —.._

11,902,189

42,753,504
12,536,037

12,630,771
{8086

Net income
Earned" per com; share
Sales of (000’s omitted)
Electricity (kwh.) ...
Gas (cubic feef).....

—V. 167, p.:2027.

34,258,197
§2,02

30,217,467
$1.68

12,338,417, 9,270,442 .- 8,538,004
12,930'466 - 45,445,289 . 40394043

2/578,212
15,844,118

Curtiss-Wright Corp.—Court Bars Recessed Meeting—

A common :stockholders’ committee was prohibited by Court order

‘on May 7 from reconvening “any purported recessed meeting” of the

company's 1948 annual session. f

.- Chancellor W. W.. Harrington signed a brélﬁnlnafy injunction bén-
ning the gathering, but said he had.no decision *‘‘at this time” son

the validity of the meeting, ;

After the Court action, the committee méetlng,'.hea'ded by"i‘. .Roland ,
-Berner. of New York, was recessed-until -the second Tuesday after the

date of any order Chancery Court. may. issue vacating the injunction,

The " corporation’s management and’ the Berner group . held sim-~
-ultaneous.- meetings in the same room here on April 21, The manage-
ment group-announced:- the reelection of i1 directors. Mr, Berner's
group, challenging: the validity- of the election, had’ called a meeting
for May 7 with the announced purpose of naming directors. ' R

Chancellor Harrington’s order was issued in a suit filed by . five
company stockholders, - The Coutt’ denied attempts by Mr, Berner' to
;show .that the corporation furnished
copies of the by-laws of the company, .

The questions before the Court, .siid Chancellor Harrlngton‘, were |
whether.a quorum was present for.the April 21' meeting and whether-.

the management slate was re-elecied validly.. Attorneys are to file
briefs at a date to be set later, L ] A “f
. The. closing of hearings on the litigation on May 7 brought from Mr.,
Berner a statement that he did not know how many proxies he had at
the time of the annual meeting, as they were not tabulated. .

Committee proxies were admitted. in evidence for 374,074 shares,
while. management proxies for. 4,294,313 were accepted. Mr, Berner
asserted he now has proxies for between 4 million and 5 million ‘shares,
but no attempt has been made to segregate those received since-the
meeting.—V, 167, p. 1920. ’

(E. ) du Pont de Nemours & Co.—Quarterly Report
; ; {Includihg Wﬁplly’ Owned Subsidiary Companies) ;
Three Months Ended Mar, 31— 1946 -

$

©220,114,5651 185,470,005 148,201,136
Other operating revenues 2,131,969 ° 4,321,780 '-4,631,166

o FOERL 2 b il L i i, e i 222.246,'520,189,791,'785 152,832,302
Cost of goods scld, etc., cper. chgs._ 143,551,437 118,490,532 96,301,553
Selling, gen, and admin.. exps. 22,200,348 , 18,984,469, 16,671,914

1 10,044,472 7,661,466 . 6,575,224

Prov.. for Fed,'taxes on oper. in- - : .
come (allocated; portion) ¢ 18,740,000, 17,790,000 14,170,000
27,710,263 : 26,865,318 . 19,113,611

1948 1947
$ '8

outward: freight, etc.) .___.._

.. Net. operating - income_. —
Other Income~— i, :
Divs.. from. General Motors Corp.
* ' 'common ' el ;
Income from - invest.  in
trolled cos. not wholly gwned....
Miscell, other income (net)

1,500,000 17,500,000

1,061,193 . 339,280
1,517,162 3,392,122

his: committee with inaccurate ®

the par value ($20) per share was added to the common j‘:llblm‘l stock

‘vnccount and surplus was increased by $160 per share.

Gain in Number of Stockholders—

- This compeny ‘vas owned by 93,423 different stockholders as of -
March 31, an increase of 2,222 over the' number of holders recorded '
at the close of the last quarter of 1947 and an increase of 5,649 .
.over the number. of holders as of March 21,.1947,. .. . -

. There were 176,002 holders of common stock and 23.450 holders
.of preferred stock es the first guarter of 1948 ended. 'These figures
-include 6,629 holders ¢f more than one kind of stock—V. 167, p, 1921. .

Dryomatic Corp. of America, Baltimore, Md.——Files
With SEC— ' o

The company on:May 4. filed a letter ‘of notification with the SEC
for 23,000-shares (50¢ par) common stock, to be cffered at $3.75 each.
Underwriter, Mitchell-Hoffman & Co., Inc., Baltimore. Proceeds will
be used for working capital.

Electric Power & Light Corp.—Weekly Input—

For the week ended May 6, 1948 the system input of subsidiaries of
this corporation amounted to 66,502,000 kwh., an increase of 12,999,000
kwh,, or 24.27 over the corresponding week of 1947.—V, 167, p. 2028,

Electrolux Corp.—Interim Dividend of 50 Cents—

The directors on May 10 declared an interim' dividend ‘of 50 cents
per share on the 1,230,500 shares of capital- stock outstanding,
payable June 18, to holders of record May 20. A distribution of 4G
cents was made on March 15, last. Payments in 1947 were as follows:
March 20, 40 cents; June 12 and Sept. 18, 50 cents each; and
Dec. 17, a year-end of 80 cents.—V. 167, p, 1921.

SEEquitable Gas Co., Pittsburgh, Pa.—Registers With

The company on May 6 filed ‘4 registration statement with the SEC
covering $14,000,000 first mortgage bonds, due 1973. The names of
the underwriters will be determined by competitive bidding. Preceeds,
‘Plus 563,000 .shares of new common stock, ‘will- be delivered to the
Philadelphia. Co.. in exchange  for natural gas properties now under
lease, outstanding .capilal stock of Equitable, notes and other claims
owed to the Philadelphia Co. and to the Pittsbu:gh and West Virginia
Gas Co—V. 167, p. 2028.. 4 ' ;

Equity Corp.—Change of Address— . ... .
.. The, new -offices of this‘ corporation, of American. General COrp.,‘
First York Corp..and The Morris-Plan Corp. of America at 103 Park
Avenue, New York 17, N,.Y., were opened on May 3, according to am
announcement.—V. 167, p. 545. .

' Esso Standard Oil Co.—New Vice-President, Etc.— |

i L. E. Ulrope has been' electéd ‘Vice-President and director in charge
of .narketing -and- E. H, Collins, vreviously Manager of wholesale
.marketing, - has .been appointed General - Manager:of the marketing
.department, succeeding Mr. Ulrope; B. L. Ray and G. W. Poorman.
have.been named Manager, of direct and wholesale marketing, respece-
tively.~V, 167, p. 545. . . '

Federated Department Stores, Inc.—Notes Placed Pri-
vately—Since Jan. ‘31, 1948; the-annual report:disclosed,
a $15,000,000 note issue has.been privately arranged with
the “primary purpose of providing funds for expansion.”
These notes' mature in 1968 with a sinking fund calling
for gradually increasing payments to:liquidate .them at
maturity. * The interest expense is 3.18% annually.

© CONSOLIDATED PROFIT AND LOSS ACCOUNT )
. 52 Weeks Ended— ! Jdn,'31,’48. Feb. 1,47
; ; ; : : ’ s $
Net retail sales. (Incl. sales of leased depts.)... 304,720,671 265,412,038
Cost of goods sold and expenses...._.... -~ 277,165,858 238,862,811
Ma: ntenance and repair§..._... -~ 4,141,195 .- 2,669,353
Depreciation and amortization 1,567,738 . 1,228,062
Rentals . 2,756,875 2,365,559
Interest and debt expense 686,911 -578,129
- 18,402,094 - 19,708,124
A 853 . 1,419,394
18,353,241
7,625,000 .

10,728,241

- Balance
Other- 1

(net).

Profit before prov. for Fed. taxes on income._
Provision for Federal taxes on income.

21,127,518
8,829,506

12,298,012
439,244

11,858,768
546,609
3,036,31¢
$4.82

*Net profit” .1 .. ;
Portion of net -profit. applicable .to minority
interests in subsidiary companies

334,039
Net profit applic. to shares of parent co.l_" 10,394,202

Dividends on 4% % preferred stock.... §

Dividends on common stock.:

Earnings per 1 share.

CONSOLIDATEDVBALANCE SHEET :

' Jan, 31, '48 Feb. 1,47
K s
10,577,528 8,636,713
- 440,485
32,679,101
1,986,026

21,976,765
3,179,603
2,065,286

 ASSETS—

.
Cash ' L
United, States Government securities__.
,Accounts receivable,, retail customers
Accounts recejvable, sundry..
Merchandise, inventories ...
Refundable Federal taxes on income__._..__._
Prepaid expenses, supplies, insurance, taxes, etc.
Invest t in, and advance to, real estate sub-

1,965,331"

Prov. for Fed, taxes on other in-
come (allocated portion)

8,515,108
+1730,000°

7,786,108 -
35,495,371
5,300,000

30,196,371
2,774,956,

Balance applic. to com. stock._. 27,420,415 ,
Shares of com. stock . outstdg...... -11,134.393 11,121.962 ‘11,121,962
Amount earned a’.sharel._. Ll T 782,46 $2.60 - $243

STATEMENT'OF CONSOLIDATED SURPLUS - - 3
1948 19470 -+ 1946,

$ $ $
Surplus .at . beginning -of year. -+ 437,355,240 421,931,477 384,265,043
Net income, three ‘months..______. 30,195,371 30,833,673 28,925,013
Adjustment resulting from revalu- c - )
* ation of investment in General
i ‘Motors Corp.
*Excess of issue price

10,078,355 11,231,402

910,000 " 1,420,000
9,168,355 . 9,811,402

36,033,673 28,925,013
5,200,000

Other “income (net)
Net . oper. and- other. income
Prov. for excessive construct. costs

30,833,673 28,925,013
1,899,956 1,899,956

28,933,717 . 27,025,057

Net income for period..
Dividends ‘on pfd, stock._.

32,500,000 Dr5,000,000 * 10,500,000
5,732,480. °

505,783,091 447,265,150 423,690,056
- 2,774,956 -1,899,956 | 1,899,956
=122,244,824 ; 22,243,842 13,902,401

Common dividends.._.

Surplus at March 31 480,763,311 423,121,352 407,887,699

: *Excess” of {ssue price over par value of 35,828 shares of common
stock -issued to employes under the bonus plan, Under authorization

_of the board of directors in January, 1948, and in’accordance with

provisions of the ‘company’s charter and bonus plan, 35,828 shares of
common. stock were issued to employes at $180 per share, of which

sidiary not consolidated, at cost.
Real estate not used in operations
 deprec.ation et :
Miscellaneous assets 823,399
¢Property and ‘equipment. 33,078,834
Deferred charges s .-179,782
Goodwill, at -nominal amount. . 7 :

4,154,176

834,284
1,089,902
28,581,653
84,870
4

af cost less
1,426,735

Total __.
"~ LIABILITIES-— Fte
Notes payable to banks and long-term debt due
within one year._.... Sk i
Accounts payable, trade
Accounts payable, sundry.___
Salaries. and .wages.
{Federal taxes on.income.____ .. _____.._
Miscellanzous accrued -current liabilities. A
Long-term debt, due after one year to 1965....
Reserves. for possible assessment of  taxes for
- prior years : -
Reserves for warrants....
Miscellaneous reserves s —-—-—c-——
Minority interests in cap. stk, & surpl. of subs,
4% % cumulative preferred stock' (par-$1) 3
fCommon stock of no par value.. ...
Capital from conversion of pfd. intd com. shares
Paid-in  surplus. _
Earned surplus _

114,313,641 108,308,01%

1,354,538 . 304,000
13,273,600
1,793,012
1,667,384
6,503,601
1,641,453 .
12,920,462 .
1,496,454
- 36,210
371,651 - .

2,315,361

+ 12,602,500+ 12,861,006
11,770,065 11,972,402
L Gews . 116,250

-15,081,988 14,952,688
31,485,462 25,793,834

* Total . SRS L. 114,313,641. 108,308,012
sAfter reserves for depreciation of $13,055,754 .at Jan. 31,.1948 and
$14,322,609 at Feb. 1,.1947. tAfter deducting -tax notes of $1,135,302
in 1948 and $6,521,245 in 1947. iRepresented by 2,354,013 shares im .
1948.and 2,434,335 shares i 1947.. %y i 1 P
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" To Change Par Value of Cdmmon Stock—

* At the annua] meeting June 7 stockholders will consider changing
the present shares of common stock of no par value into shares
with 85 par value. Stockholders also will vote on a proposed amend-

. .ment to the .charter to permit certain sale of assets between the

:- corporation and its subsidiarfes.—V, 167, p. 153.

Federal Electric Products Co.—Registration Statement
Withdrawn—

‘The registration statement (No. 7435) filed last Feb, 27, covering
175,000 shares ($1 par) common stock, was withdrawn April 4, g:om-
-any said that it considered the present time “inappropriate’” to
cvifer the stock.—V. 167, 'p.- 1807. ,

- - Fleet Oil Corp.—Proposed Financing—

An’ offering of 296,000 shares of common stock is expected shortly.
Proceeds will be used for the purpose of further development of oil~
producing properties and exploration of wild-cat acreage. . ijnder-
writer will be Aetna Securities Corp,

Florida Power & Light Co.—Registers Bonds—

The company on May 6 filed a registration statement with the SEC
covering $11,000,000 first mortgage bonds, due 1978. ‘The names of
the underwriters will he determined by competitive bidding, Proceeds
will be used to pay off $4,000,000 in indchtedness owing to the Cen-
tral Hanover Bank & Trust Co.,, New York, and to meet construction
costs.~V, 167, p. 2028,

Foote Mineral Co., Philadelphia—Files With SEC—

The company on May 10 filed a letter of notification with the SEC
for 3,000 shares of common stock (par $2.50). The stock will be
offered at $40 per share.. Underwriter, Estabrook & Co.,.New York.
Proceeds will he used for general corporste purposes. E:

The company also filed 1,500 shares of common which it proposes
to offer direct to employees at $37 per share—~V, 165, p. 3051.

Gamble-Skogmo, Inc.—Preferred To Be Offered—

It is understood that 120,000 shares ($50 par) convertible preferred
stock are expected to b¢ ofiered to the pubtic on May 25. Dividend
rate, conversion, sinking fund .and redemption terms and. offering
price would be determined at a later date,

Goldman, Sachs &¢* Co., Merrill Lynch, Pierce, Fenner & Beane
and Piper, Jaftray & Hopwood are expected to head the underwriters.

—V. 167, p. 1922. . |

General Motors Corp.—Quarterly Report—Net sales of
General- Motors products for the first quarter of 1948
amounted to $1,089,151,693 and net income was $96,481,-
412, Alfred P. Sloan, Jr., Chairman of the Board, and
C. E. Wilson, President, stated: May 7 to more than 435,~
000 stockholders in their report for the first quarter,

They declared that in appraising the results for the period, recog-
--nitlon must be given not only to the relatively high level of physical
-production and .employment, but also to the inflation which - has
“The general level of all prices is importantly above pre-
war,” they pointed out. ‘‘Genera]l Motors pay rolls in the first quarter
were at a rate that was 175% greater than in the prewar period
1937;21941 while average employment was at a rate nearly. 60%
greater, 4

“As has been the case Since the end of the war, the 1948 first
quarter aggregate sales of GM Diesel locomotives, GM Diesel engines,
‘Frigidaire products and other non-automotive products continued to
represent a higher proportion of total volume than in prewar years.
-In addition, sales for the first quarter included. a higher proportion of
sales of automobile replacement parts than was'the case. before the
war, even after allowing for the increase in price levels.”

Total pay rolls were $317,000,000 in the first quarter of 1948, com-
Jpared with $270,000,000 in the same pepiod of 1947, . An average. of
388,911 employes were on the company’s ‘pay rolls in the first quarter
of 1948, eompared with 375,305 in'the first quafter last year. hael

In discussing the increased capital requirements of  business, which
the report called one of the principal postwar financial problems facing
Andustry as & whole, it said two factors Jargely accounted for the need
for more capital: the much higher price level and the need of replace-
Jent, -modernization. and expansion of. facilities. ' The rise in prices
has not only added substantially to the cost.of new facilities, but. has
also increased greatly .the requirements for working capital,

Noting that additional capital is obtainable from two sources: re-
investment of earnings and the capital market, the report said:

“‘Because the supply of venture capital is prejudiced by existing high
taxes and its investment restricted by uncertainties with respect to
‘unsettled internatfonal conditions, the need for additional capital for
enterprise is expressing itself to a large extent in terms of new issues
of senlor securities, such as preferred stocks and bonds, and term loans
from' financial institutions’ and: an -increased proportion of earnings
I3 belng retained in the business. As ‘a result, a lower percentage of
gxl;l"x:ling than in prewar years is flowing to stockholders in the form of
dividends.” k

In the ten-year period ended Dec. 31, 1941, General Motors divi-
dends were 85.7% of the net income available for dividends and profits
reinvested in the business were 14.3% of net income. During the four
war years, 1942-1945, dividends were 70.6% of net income and the
amount reinvested in the business was 29.4% of net income.

* Total sales to dealers in the United States and Canada and ship-
ments overseas amounted to 536,848 General Motors cars and trucks
for the first quarter of 1948, This. compares with 450,227 for' the
tirst quarter of 1947. > ; '

The report said the coal strike, which began on March. 15, did not
affect operations in the first quarter,  but that it lasted long enough
to vc::se a loss in steel production which is being felt in the second
quarter, . . ;

SUMMARY OF CONSOLIDATED INCOME

Three Months Ended March 31— 1948

Net sales__ : $1,089,151,693

tCorporation’s equity in earnings (net) of s
bsidiaries not consolidated 6,094.569
Dr10,589,719

iOther i
.Total - . $1,084,656,543
Cost of sales and operating charges 833,009,781
Selling, general and administrative exps..” "'41,439,160 '
Interest and amortization of discount on 2
2% % promissory notes. 4 783,531
¥Deprec. of rea] est., plants, 23,617,659
Employes bonus 10,373,000
U. 8. & foreign income & exc. prof, taxes 78,952,000
$96,481,412
3,232,078 -

Net i for perinﬁ :
Dividends on preferred capital stocks
$93,249,334
Avg. no, of shares of com, stock outstdg. 43,986,996
Amount earned per sh. .of com. cap, stk. $2.12
*The summaries of consolidated income and surplus for the first
quarter of 1947 have been revised to give retroactive effect to adjust-
ments, made later in the year, in the amount provided for deprecia-
tion, tDividends and interest received amounted to $3,801,102 in 1948
and $626,358 in 1947. tIncluding dividends received of $293,408 in
-5333.;533; 51551?1(21"1]%% msslggnges? sundry' income ‘deductions. (net
. ng $3,223,145 in 1948 and $3,250, i
extraordinary obsolescence of buildings. el 000 in 19.47 ,ffﬂ
~ NOTE8—(1) Sundry income. deductions in 1948 include $1,904 534.
representing the excess of the carrying value over the net broéeedé

#1947
$804,853,209

- 1,004,185
Dr3,474,818

$802,382,576
628,070,151
33,414,321

- 783,531
19,515,382
4,041,000
55,765,000

$60,793,191
3,232,077

$57,561,114
44,096,390
$1.31

& equipt.__

Amount earned on common cap. stock. .

.2% % promissory notes:,

. 1948
. Operating revenues.... ~ $189,845

Net' profit after taxes . -

from sale of the corporation’s entire holdin

Aviation Co!

TP, common capital stock. Thi

gs, 399,990 saares, of Bendix -

3 stock was sold to a group

.0f underwriters in January, 1948 for public offering at $28 per share

and the net proceeds realized

487. "

(2) Net income d

oes Mot include Profits redlized abroad whith Viere

by the corporation amounted t0°$10,368,~
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SUMMARY OF CONSOLIDATED SURPLUS
Three Months Ended March 31— ' 1948 1947

$ $
811,117,725 668,222,149

Earned surplus
196,481,412 60,793,191

Net income for period

T

To‘al
$5 series preferred dividends.
$3.75 series preferred dividends.._
Common dividends

2,294,555
937,623 &
32,986,781 33,071,548

Earped curplus at end of period :~ 871,380,278 692,711,715
Capital surplus : .- 34,850,276 34,850,276
CONDENSED ' CONSOLIDATED BALANCE . SHEET |

Mar. 31,48 * Dec. 31,47 jMar. 31,747

© $311,333,167 - $269,867,011° $294,516,884
- 249,974,628 250,014,914

286,588,194
752,474,105

130,860,760
28,913,321

Accts, receiv., notes receiv,,
etc.  (less reserve)-.-.g.
Inventories
Investments  in subsidiary
companies not- consol......
Other investments __
Miscellaneous assets
Other assets
1Com, cap. stock in treas._
Net real est., plts,, & equip.
Prepaid exps & defd. chgs.
Goodwill, - Patents, etc

208,682,068

271,741,023
658,726,845

692,889,191

129,458,916
39,452,660

-11,334,191
- 6,332,958
722,996,002
9,668,042
63,214,330

125,542,551
39,241.919
#30,239,486
4,644,547
1,518,536
637,740,836
10,428,399
63,214,330

14,934,908
5,043,061
724,585,104
8,064,585
€3,214,330

$2,575,986,163 $2,472,969,238 $2,073,896,401

LIABILITIES—
Accounts payable
Taxes, payrolls, warranties,
& sundry accrued items_
U. 8. & foreign 1ncome and -
excess profits taxes._._
Divs, payable on pfd. cap.
stocks

204,656,418
167,627,617
249,622,921

3,232,078

29,000,000
* 96,000,000

62,103,144
22,642,527

171,255,375
141,740,350
58,476,393
3,232,077

29,000,000
96,000,000

66,210,310

205,144,420
182,683,233
259,727,310
3,232,078

29,000,000
96,000,000

62,898,838
29,940,778

Ser, A matur. Aug. 1,66
. 8er. B, matur. Aug. 1, ‘76
Other liabils.—taxes, war«
ranties, and miscellaneous
Frov, for employees’ bonus
' (incl. unawarded bals.)...
Reserves:
Employees’ benefit plans
Deferred - income.
Contingencies & - miscel.:
Allocable to foreign op.
General e
Minority - interest — prefer=
ence ‘stock ~of sub, co....
Capital stock and surplus:
$5 preferred stock
$3.75 series pfd. stock..:
Common stock ($10 par)
Capital surplus
Earned surplus

4,160,535

7,644,145
1,414,605

' 35,409,524
5,209,882

1,973,414

183,564,400
100,000,000

' 441,043,400
34,850,276
692,711,715

11,971,269
1,715,850

55,407,328
. 5,645,291

1,973,414

183,564,400
100,000,000
441,043,400

34,850,276
871,380,278

10,855,962
. 1,752,094 -

. 48,191,833
4,735,429

1,973,414

183,564,400 !
100,000,000
441,043,400

34,850,276
811,117,725

$2,5675,986,163 $2,472,969,238 $2,073,896,401
*In 1947, net claim again U. 8. Government arising from carry-back
of unused excess profits credit (coilected in June, 1947). tHeld for
bonus purposes - (1948—87,672 shares), *$The condensed ‘consolidated
balance sheet for March 31, 1947, ‘as previously reported, has been
revised to give retroactive effect to adjustments, made. later in thz
year, in the amount prqvided‘”:or depreciation. .
NOTE—Employees' Bonus: In, addition to the amounts set out as

" “Provision for employees’ bonus (including unawarded balances)’” there

is included in current liabiliticy. in ‘“Taxes, payrolls, warranties, and
sundry accrued,items” $3,148,308 ®t March 31, 1948 and $6,589,483 at
December 31, 1947 representing {i
payable in: cash within one year.

Contingent Liabilities: There are.various clafms against the' cof- ' -

porationt and its consolidated subsidiaries in respect to sundry. taxes,
suits, patent infringements and other matiers incident to the ordinary
coursk of business, together with. other contingencies.. There fis ‘no
-way-of delermining the eventual Mability jor these claims and contin-
gencies but, in the ‘opinfon of management snd 'counsel- amounts
ineluded in other liabilities and reserves on the books of the. corpora-
tion and its consolidated subsidiaries are adequate Lo cover all:settle-

ments that may be made.—V. 167, p. 1807,

General Public Utilities Corp.—Weekly Output—
The electric output of this- corporation for the ‘week ended May. 7,

1948 amounted to 145,401,847 kwh., an increase of ‘14,740,249 kwh., or )

11.3% over the corresponding week of last. year:—V, 167, p. 2029. .

Georgia & Florida RR.—Earnings—
(Including Statesboro Northern Ry.) = ' .
Period End. Mar. 31— 1943—Month—1947 1948—3 Mos.—1947
Ry. operating revenue_. $224,780 $208,056 $658,112 $596,032
Ry. -operating expenses. ' = 211,902 200,547 606,886 540,470

Net revenue from ry.
operations
Ry. tax accruels: ,
Ad valorem and misc,
Fed, RR. Taxing Act,

$51,226
19,416
20,644

$12,878
" 6,472
7,137

$7,509
6,228
6,502

$55,562
.. 18,684
.17,499

ment Insurance Act
; 3,124

984,455
12,140

3,393

- 58,614 -
13,780

10,771

$395
34,693

2,123 6,260
©$24,517  °$40,557 ' *$31,696

9,130

$10,249
35,666

6,280

Ry. operating income
Equip. rents (net Dr).
Joint facility rents (net. A

Dr) 2,109 -

Net ry. oper. income. ' :*$18,704
Non-operating income.. 2,213 1,521 6,180 4,135

*$16,491  *$22,996 . *$34,377 = *$27,561
218~ 221 648 654

Surplus applic. to int. - #$16,709 . ¥$23,227 - *$35,025 -
“Deficit. - ; -
. Period— 9 Days End. Apr. 30 Jan. 1 to April 30

1947 1948 1947
$193,23¢  $838,958  $795,267

*$28,215

—V. 167, p. 2029,

Corp.—Earnings, Etc.—
1948—3 Mos.—1947 1948—9 Mos.—1947
$3,767,593. $3,762,713 $10,431,325 $19,996,496
147,817 347,326 653,637 790,949
Earnings per chare $0.19 $0.45 $0.85. $1.03

The decline in nei profits, James Gerity, Jr., President, said, was
caused by model changes in the aulomotive fieid, generally unsettled
conditions, ond labor unrest. )

A new division of this corporation will be devoted 'exclusively to
the manufacture of a‘new rubber seal for doors and compartments,
Mr. Gerity reported to stockholders-on- April 30. - g

The move follows the complction of a manufacturing and marketin
agreement helween Gerity-Michigan and the Weld-O-Welt Corp.,
developers of the new seal,

Gerity-Michigan Corp. will be the first ‘company -to manufacture
the mew Weld-O-Welt- seal on a mass production basis. ' The seal is
produced by a new iubber extrusion process. It is designed primarily

Gerity-Michigan
. Period End. Mar, 31—
Sales

for. use on:-doors.and . compartments.: of -automobiles, .refrigerators, -
.home, freezer, units, and the' windows, doors. and screens of homes.

er, applicatigns .also are porsible. - Lo WO
irop in net.earnings in the third quarter of the fiscal
y . Mr, Gerity,said, the company. set three new records in March,

' ag R RS i

- history,

portion of bonus awards for 1947

0 monthly -total in the company’s
Employment in "the company's plants is now approaching
2.000 persons, a high point for the company; and. the company had

Sales were a2lmcst $1,400,000, highest

‘ the greatest number of new purts in production than. in any other

month.—V. 167, p. 1922,

Halliburton Oil Well Cementing Co.—Common Stock
Offered—Lehman Brothers, Blyth & Co., Inc., and asso~

" ciates on May 2 offered 680,000 shares of common stock

($5 par) at $25 per share..

Of the 680,000 shares being offered 600,000 shares are to' be pur~
chased by the several underwriters from Mr. and Mrs. Erle P. Halli-
burton and 80,000 shares are to be purchased from The Atlantic
Refining Co. and the company will not receive any of the proceeds
from the sale of any of the shares, After giying effect to the sale of
all of the shares now. offered, Mr. and Mrs. Erle P. Halliburton wilk
each own 31,000 shares of the common stock of the company and
The Atlantic Refining Co. will not own any stock of the company.

-In.addition to the 680,000 shares being offered by the underwriters,
Mr. and Mrs. ‘Erle P. Halliburton, two of the selling stockbolders, are
offering 50,000 shares of the common stock of the company to the
employees of the company at $22.50 per share. The offering to em~
ployees is not being underwritien and no underwriting discounts or
commissions will be paid by Mr. and Mrs. Erle P. Halliburton with
respect to such shares. If all of such shares are sold, the net proceeds
to Mr, and Mrs. Erle P, Halliburton will amount to $1,125,000.

The stock is not subject to present nersonal property taxes im
Pennsylvania so long as the company continues to pay the Pennsyl~
vania franchise tax.

Transfer agent, Chase National Bank, New York. Registrar, National
City Bank of New York.

LISTING—IL is expected that application will be made to list the
Common stock ($5 par) 1,312,000 shs. 1,312,000 shs..

CAPITALIZATION AS OF FEB. 29, 1943

] i Authorized Outstanding
*2%% serial notes due 1949-53 $3,000,000 $3,000,000
Common stock ($5 par) 1,312,000 shs = 1,312,000 shs.

. *On July 21, 1247, the company entered into a loan agreement with
certain banks pursuant to which it borrowed the sum of $4,000,00Q
and gave its serial notes, payable semi-annually in  installments of
principal in the amount of $333,333, commencing on Feb. 1, 1949,
and ending on Aug. 1, 1954, bearing interest at 2% per annum.
payable semi-annually on the unpaid principal amounts thereof. The
installments due Aug. 1, 1953, Feb, 1, 1954, and Aug. 1, 1954, have
been prepaid, A $
SUMMARY OF CONSOLIDATED EARNINGS

2 Mos, Ended Feh.— —Calendar Years—
1948 1947 1947 1946

$7,103,236 - $5,111,989 $40,862,690 $28,602,257
5,280,772 3,829,718 29,444,860 21,240,860
575,521 458,131 = 2,987,969 - 2,382,634

112,944 74,278 804,863 ° 486,157

$1,133,999 ' $749,862 §$7,624,992 $4,492,605
4,600 36,598 194,994 200,477

$1,138,599 $786,460 ' $7,819,986 $4,693,083
386,269 252,718 2,802,067 . 1,733,360
28,326 36,188 " . 216,232 . 56,523

$724,004  $497,554 $4,801,687 $2,903,20¢

UNDERWRITERS—The names of the several underwriters and the
number of ‘shares of stock which eachseverally has agreed to purchase
irom each of the selling stockholders are as follows: -
' : ; ; ' No. of Shares to Be Purchased from _

* _ ErleP. Vida C, Atlantic
., Halliburton Halliburton / Refining Co.

22,059 22,059 5,832 "~
r 22,059 i
L4430
2,161
1,323
1,323
1,323
442

Total gross revs.
discounts)

Operating charges .

-Depreciation

Contrib, to employees'
benefit fund

Opératlng income__.
Other income (net)___

Net income

Other income taxes....

Lehman SS) hers
Blyth & .y Inc
Lovett Abercrombie & Co...

Ball, Burge & Kraus._..
Barret, Fitch & Co., Inc.
J. Barth & Co,

Bateman, Eichler &
Bear, Steains & Co....
A. G, Becker & Co. Inc,

Herman Bensdorf & Co.
Blair & Co., Inc

H. F. Boynton & .Co., Inc...
dJ. C. Bradford & Co,

Brush, Sl b & Co
Burnham .and Co.__
Burton & Co., Inc.

Central Republic Co, (Inc.)_
B. V. Christie & Co..,

Clark, Dodge & Co..

Dallas Union Trust Co

Paul H: Davis & Co.

Davis, Skaggs & Co..

Dempsey-Tegeler & CO._._._..

Dewar, Robertson & Pancoast._

R. 8. Dickson & Co., Inc.....

Dittmar & Co,

Dixon Bretscher Noonan Inc.

Dominick & Dominick.-...

Eastman, Dillon ‘& Co.

Eddleman-Pollok  Co....

A. G. Edwards & Sons..

R. J. Edwards, Inc......

William N. Edwards &

Elliott & Eubank.

Elworthy & Co.

Emanue], Deetjen & Co..

Clement A. Evans & Co.,

Farwell, Chapman & Co._.

The First Boston Corp.

First California Co.._.

First of Michigan Corp..

First Southwest Co..__

French, Rogers & Co..

Glore, - Forgan & Co...

Goldman, Sachs & Co.

R. H, Goodwin & Co.__.

Graham; Parsons & Co..

Greenman & Cook, Inc._

Hallgarten & Co

Harriman Ripley & Co.

Hayden, Stone & Co.

Hemphill, Noyes & Co.—

H., Hentz & Co.

Henry Herrman & Co..

Hill Richards & Ceo.__.

J. J. B. Hilliard & Son

Hirsch & Co

Hornblower & Weeks

Howard, Labouisse, Friedrichs &
Co

R. 8. Hudson & Co., Inc.__.._.
W. E. Hutton & Co

-- The.Illinois Co. _.

Ingalls & Snyder___.

James: & Stayart, Inc..
Johnston, .Lemon & Co.._
Kebbon, McCormick & Co..
A M. Kidder & Co..-
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No, of Shares to Be Purchased from
Erie P. Vida C. Atlantic
Halliburton Halliburton Refining Co,
5,736

. 3,088
5,736
5,736

882
3,088 -
442
1,743
442
1,743
1,323
1,323
1,323
1,323

Kidder, Peabody & Co...
W. C. Langley & Co.
Lazard Freres- & Co.

Carl M. Loeb, Rhoades & Co.
Lynch, Allen & Co..:
Laurence M. Marks & C

A. E. Masten & Co

Newburger & Co._
. The Ohio Co.

Pacific Co. of Calif._.

Pacific Northwest Co

Paine, Webber, Jackson & Curtis

J. R. Phillips Investment Co

Piper, Jaffray & Hopwood

Prescott, Hawley, Shepard & Co.
Inc. : -

R. W. Pressprich & Co.

Raggio, Reed & Co

Rauscher, Pierce &. Co.

Reinholdt & Gardner__

Reynolds & Co.__

E. H. Rollins' & Sens Inc..

Rotan, Mosle and Moreland_-

L. F. Rothschild & Co.

Rowles, Winston &- Co.

Dallas Rupe & Son_.

Russ & Co.

Sanders & Newsom

Schneider, Bernet & Hickman__...
Bcg;)enkopr, Hutton & Pomeroy,

c.

Schwabacher & Co
John D. Scott and Co.-
Shields & Co,

Shuman, Agnew & C
L M. Simon & Co.._.
‘Smith, Barney & Co...
William R. Staats Co..
Stein Bros, & Boyce..
Stern, Frank & Meyer_
Stone & Webster Securities Corp,
S8traus & Blosser.

Sutro & Co &

Swiss American- Corp. i

8pencer Trask & Co,.. o

Tucker,  Anthony & . Co._. 2 ni

Underwood, Neuhaus & Co.....

Union Securities Corp

Vietor, Common, Dann & Co.

Walker, Austin & Waggener

G. H, Walker & Co,

Walston, Hoffman & Goodwi

Watling, Lerchen & Co

Wertheim & Co

Chas. B, White & Co._

White, Weld & Co...t .-

‘Whiting,. Weeks & Stubbs_

“The Wiscornsin Company._

Yarnall & Co, .. L 4
Zuckerman. Smith ‘& Co... 117

| . DIVIDENDS—In each 'year zincé its incorporation in 1924,: the
company has operated -at a net profit; and in each year from 1923.
to 1943, inclusive, it paid cash dividends on its common stock, No divi~
dends. werz..paid’ in 1944, /1945 and 1946 because the company: con-
sidered. it necessary to reinvest all”earnings for those years in the.
business... In - 1947, a dividend of.25. cents per share was paid.. On’

" March- 5, 1948, the board.of. firectors declared a dividend .ef . $1:50
per share. payable in installments of ' 37!, cents per share on _the.
20th days of March, June, September, and -December,. 1948, to holders
of record .on the .10th days of such months, respectively. e 4

HISTORY AND BUSINESS—Company was incorporated July 1,

1924

.An Delaware, Its principal office is Jocated in Duncan, Okla.  Company: -

commenced . business with capital stock in the amount.of $308,000, and.

since that time, with the exception .of an'investment of $80,000 made

in 1926, no additional capital has been invested in the business other
than retained earnings and loans. “At Feb.' 29, 1948, the company had-
_-during its existenee paid out; cash dividends aggregating $12,543,800
and as of such date its consolidated net worth amounted to $22,010,268.;
: The business was started in- 1919 by: Erle P, Halliburton, Chairman,
when he utilized in the mid-continent area of the United States a

method for’' cementing oil and gas wells -that  was owned by Perkins’

Cementing, Inc. -Shortly after the.com t of the bush

Mr. Halliburton developed -a new type.of cement mixer and -the first
practical well depth measuring device offered to the industry and made
other improvements in cementing procedure. which enabled him to
render outstanding service to. the oil companies in the mid-continent
fields. In 1924, Mr, Halliburton proposed to a. number of the leading
oll companies that the present company.be formed to carry. out fur-
ther research-and development and to offer for the benefit of all oil
Pproducers the  essential service of cementing oil and gas wells, . This
resulted in the acquisition of substantial interests in ' the company
inttially by seven of the leading-oil companies. -The physical assets
©f Perkins Cementing, Inc. were acquired by the company in 1940. :

After the formation .of the company ,its activities were expanded, -

additional services, were from' time to-time offered to oil and ‘gas
producers, .and manufacturing facilities were acquired for the  pro-
duction both of the specialized equipment used by the company. in -its
service activities and of various fools and equipment for sale .to. others.
The company also. began the sale of cerlain preducts. procured from
others, such as bulk cement.and various.chemical admixtures for use
with cement, ‘and such sales, particularly of bulk cement, now provide
& substantial portion of its gross revenues, At present, in addition to
oil well cementing, the company offers retricvable cementer, oil well
formation testing,. oil well acidizing, dump bailer and electrical well
services, e 3 2 T :
« - Under modern oil production methods, cementing, formation testing

_and the other types of services furnished-by: the company are recog- -

mized. as essential. This js almost universally the case whether the
operations are in’'the United States or in foreign countries. The drill+

ing of a new well may result in.a dry hole or the reconditioning-of

. an 0ld well may result in no improvement in production, but never-

theless, in the drilling of the new well and in the attempt to increase- :

' production in the old well, one or more services of the types offered
by the company will, under standard oil production methods; be used.

The ‘company has, grown steadily and. continually broadened - the
geographical area. within which its services are offered. - The field
operations of the business as presently constituted are conducted
through an: organization of 11 geographical divisions operating 'in 19

" states and a.foreign division operating in several foreign countries.
Operations. are conducted from- camps. which -are located with con~
sideration to the drilling and production activity within the -diviston,
“The divisional superintendents and field. supervisors, as well.as the
cementers, truck drivers and other operating- personnel, are trained
men, skilled in the performance of their duties and possessing a large
degree of authority to- make decisions in the- field. Sales contacts
with customers are: made through this-field ‘organization, each job
being contracted for separately, in the field, under a’ standard form

. of contract. The services and equipment of the company are available
24 hours a day, seven days a week, as pressing need for the company’s
services at a well may arise at any time of the day 6r night. In the
t:arx;ylng out of its field opernftions, the company and its subsidiaries
‘had 2,700 vehicles in use on March 31, 1848. —V. 167, p. 1809.

jitized for FRASER
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Harbor Plywood Corp.—Chairman of Finance Com-
mittee— oo B e i
Charles H. Schimpff has heen elected a director, and also made a
-Vice-President and Chairman of the Finance Committee, ’ a
Mr. Schimpfif is Vice-kresioent- of  the. Capital Research Co. of

Log. Angeles, Calif., which firm provides investment management for *

two trusts whose combined resources aggregate in -excess of $20,-
000,000.—V, 167, p: 1044. -

. Harshaw Chemical Co.—Earnings—

' 6 Months Ended March 31—
Profit before Fed. taxes on income.
Federal taxes on income (est.)_.._.

1947
$1,326,337
580,000 *

$746,337
293,000 207,290
$2.02 $3.51

Dividend Rate Increased— ' |

‘ The directors on May 7 declared a quarterly dividend of 40 cents per

share on the common stock, payable June 14 to holders of record
May 28.° This compares with 371, cents per share paid each quarter
from June 14,1947 to and including March 15, 1948. In addition, an
exvra of 50 cents was disbursed on Sept. 15, 1947.—V. 167, p. 1257.

. Harzfeld’s, Inc., Kansas City, Mo.—Files' With SEC—

The company on May 3 filed a letter of notification with the SEC
for 2,980 shares of 1948 series prior preferred. stock ($100 par), to
be otfered at par. - Underwriters are George K. Baum & Co. ‘and
Prescott-Wright-Snider -Co., . Kansas - City, Proceeds. will be used for
general- funds and.working capital, -

1946
-$432,521
197,000

$235,521
177,652
$1.07

1948
$1,076,696
485,100
$591,596

" Net profit
Number of common. shares
Earned per “share

* Henry Clay Hotel Co., Louisville, Ky.—Initial Div.—

The directors on May 5 declared an initial dividend of $1 per share
on the 20,000 outstanding shares of capital stock, par $1, payable
May 7 to holders -of record May 5. This was the first time in the 20

years since the company was reorganized that it has paid a dividend.—
V. 140, p. 146. .

Hermann Mahu'i‘actufing Co., Lancaster, Ohio—Bonds
Offered—The Ohio: Co., Columbus, O, on May 3 offered

$250,000 12-year 5% sinking fund secured debentures at
par.. - ‘ :

' Dated May 1, 1948; due May 1, 1960.. Ohio National Bank of Co-
lumbus -(Onio), . trustee. Interest payable May 1 and Nov. 1 of each
year. Debentures -are callable -on 30 days’ notice as a whole or in
part, ‘otherwise than through the operation of the sinking fund, at
principal amount ‘and accrued interest plus a premium as follows:
On or before May .1, 1949, 5% thereafter and on or before May 1,
1952, 4% thereafter.and on.or:before May 1, 1955, 3%; thereafter
and on or before May 1, 1957, 2%; thereafter and on or before May
1, 1959, 1%, thereafter, unt!l maturity, without premium. .
Such debentures - are also subject to redemption through- the oper-
ation of the sinking fund at the principal amount and accrued interest
Plus 2 premium. as follows: On: or beiore May 1, 1949, 4% ; thereafter
and on or before May 1, 1952, 3% ; thereafter and on or before May
1,/1955, 2%;.thereafter and on or before 'May 1, 1957, 1%; thereafter
and on or before May 1, 1959, Vz%; thereafter without premium.
HISTORY 'AND" BUSINESS—Company was incorporated in Ohio
on July 21,-1902 -as-The F: N. Claflin Engineering Co. On Dec. 31,
1923, name was changed to The Hermann Manufacturing Co, Com-
pany’s plant is located at Lancaster, Ohio, and -consists of a° com-
pletely equipped , machine, and pattern shop employing approximately
112 ‘people, Company has a wide reputation for the high -quality
of its products which' are 'divided intp ‘three general classifications
as follow:s:‘ ‘paper refining. ‘machinery -and laboratory equipment for
paper: mills; . V-belt pulleys; andspecial machinery and equipment,
and hand and-automatic' machine-topls for many different types of
industries...- 4 e e 4 et ) 4 ;
“'The’ special ‘machinery . business Récounts. for a’ major portion, of
the company's-sales;’ In- this partlbﬁuurv'ueld, the company has among
its ' ¢ustomers 'some ‘of the largest. industrial ﬂrms.lh.{his countty,
-for which it builds’ machinery and equipment designed for speclalized
. operations. - Company's' sales during. the period from - Sept.- 1,:1947
.to 'March 14, 1948, were - divided approximately as follows: Paper
,'mill: equipment-~—29% ;" V-belt ' pulleys—9.7%; and special machinery
L e—BLB Gy Y i > b ’ ' . ;
... CAPITAL, STOCK-—Authorized " capital stock "consists' of 750 shares
of common. stock “(pdr.$100 per share), of which 479 shares .are
issued and outstanding. . . - ik i ‘R
PURPOSE—The net proceeds: will .be used for. the. following  pur-
poses;  (a) payment of .the balance -of first mortgage notes.in the
principal amount -of $80,150 and .(b) additional working capital.

'\ 'CONDENSED STATEMENT OF INCOME . - .
.- 8% Mos. End. '’ Years Ended August, 31——
1947 - . 1946 9 3
$599.654

402,356
96,094

$101,203
3,949

$105,153
9,371
3,716
46,007

$46,058

Sales,, net.

Cost ‘of. goods sold
Selling and-admin. exps.: .. v 51,773 " ./ 91,080
*Net -operating:income” * $55,839 $56,635
Other income. . l_..i._. ' 3,815 . 3,907

§60,542
9,915

116,949
$72,098

3

" Total income _...... $76,378

16,893
6,526
37,492

$15,465

. $59,655
. 6,948
3,107 5,291

- 18,788 17,036

'.0,.630,812 . $28,300

Interest expense -
Prov. for Fed..taxes on
income _i . . l%,

" Net incoime
~—V.: 167, p. :2030.

Increased—Changes in Personnel-—

. +'The stockholders on May 10 authorized an.amendment of the.com-
. 'pany’s charter so, that the value of the capital stock may be stated
at $475,000,000 to correspond more. nearly ‘with the present net invest-
ment In fixed assets of $481,690,000. The capitalization of the company
had been $300,000,000. , - e . -
H. C. Wiess, President of this company, an affiliate of Standard Oil

. Co. (New Jersey), sald that ‘the company. had followed the practice
of retaining:a substantial part of earnings each year for investment
in fixed assets mainly in’the form of leases, producing wells national
gasoline plants, refineries, service stations and other physical equip-~

ment. g . ;

This practice of.reinyestment had brought about the large difference
between net invesiment in.fixed assets and capiial stock that made it
desirable to amend the charter, he said, -‘The change in capital stock
does- not affect the number of shares authorized, which remains at
18,000,000 of no par value. - : 4 ; ;

Morgan-J. Davis;, Chief Geologist and, Manager of exploration, and

C. E. Reistle Jr., Manager of production, have been added to the board
of directors. ' g )
- Mr. Wiess has been- elected . Chairman of the board and Hines H.
Baker -has been. elected  President. Mr. Weiss had. served as President
-of the eompany-since 1937 and Mr. Baker as Executive Vice-President
since 1945V, 167, p. 1694. . 5, e <

Huttig Sash & Door Co.—Secondary Offering—Stifel, -

Nicolaus & Co., St.. Louis, on May 4 offered 1,500 shares
of common stock (par $5) at $341% per share, Proceeds
go to selling stockholders.—V. 166, p. 54.

Ilinois Central RR.—Registrar— - :
The Guaranty Trust Co. of .New York has been appointed registrar
for the 2%, % equipment trust certificates, series Y.—V. 167, p. 2030. /

Insm;ance' C;). of vNorth A.n'-nerica—New_f Difectors-—-, '

John A. Diemand, President, on*May I1 announced election of ‘three -

new members of the board of directors, They aré: Clikirles S. Chésion,
of Philadelphia; Ludwig-C. Lewis, Vice-President of:thé company; and
Herbert . P.. Stellwagen,. Executive - Vice-President~of*-the Indemity
Insurance Co. of North America, a subsidiary.—V. 167, p. 2030.

6%9% cum, preferred stock ($100 par)_

Humble -0il & Refining Co—Stated Value of Stock

‘been appointed Assistant General Counsel.

. ductid

. Indiana _Harbox" Belt_RB..;'—Efarnings—

; Period End. Mar, 31— 1948—Month—1947 - | 1948'-.‘; Mﬁs.—-—lsﬂ‘ i
Ry. operating revenues. $1,893,077 $1,860,956' 185,511,477 85,225,325
Ry, operating. expenses.. . (1,677,052 1,495,051 5,171,220 . 4,487,001

- Net revenue from .ry. =~
operations $220,125
Ry. tax accruals. 113,914
Equip. and joint facil-
3 299,788

ity rents,
*$193,677
3,486

#$190,091
3,221

$365,905
103,528

" $340,257

$738,324
346,306

329,380
488,673

_*879,729
12,769 19,397 .

*$827,672 *$60,332
9,932 “ 10,08 -

125,675 124,632

_;963,279 $195,047%

.834,392.'
#$840,441

158,109

$104,268
9,760

$114,028
+3,253
41,779 41,514

- $235,091 - 1$89,261
tIncome.—V, 167, p. 1152,

Net ry. oper. income_:
Other lncqme

~Total, ncome. :
Misc. deductions_..._ -
Total fixed charges—...
Net - deficit
¢Deficit.

International ‘Furniture Co.—Quarterly Earnings—
Three Months Ended Feb. 28— 1948 1947
Bales $2,790,741 $2,632,94°
Net profit after all charges..... 219,979 325,84 ;
Prov. for Fed. and State income taxes (est.).. - 81,030 128,00 .

Net i ; -~ $138,949 - $197,84
Earns. per share on 364,864 shrs, now outstdg. $0.38 $0.5:
—V. 165, p. 2926. .

" International Harvester Co.—Split-Up Ratified—

The stockholders on May 13 voted to increase the. authorizec ,
common stock from 6,000,000 shares to 18,000,000 shares, tnree nev’
shares to be issued in exchange for each share outstanding. -

A proposal to change tune purposes and objects for which th-
corporation was formed was also ratified.—V, 167, p. 2030.

(F.) Jacobson & Sons, Inc.—Private Financing—The
company, it was announced May 10, has borrowed $1,500,-
000 from an insurance company on a promissory note
due May 1, 1958. Arrangements for the loan were made
by Goldman, Sachs & Co.

The company is a manufacturer of men's shirts and pajamas

Jewel Tea Co., Inc.—President’s Office Moved—

It is announced that the office of Franklin' J. Lunding, President,
has been 'moved from Jewel Park;, Barrington Ill., to 135 Souti:
La Salle 8t., Chicago 3, IIl.—V, 167, p. 1923, =

Johnson Foods, Inc., Oshkosh, Wis.—Preferred Stock
Offered—Alm & Co., Oshkosh, Wis., recently - offered
1,000. shares of 5% % cumulative preferred stock at par
($100). The offering was limited to residents of the State .
of Wisconsin. ’ :

CAPITALIZATION GIVING EFFECT TO THIS OFFERING

Authorized Outstanding
1,000 shs. 1,000 shs.
Common stock ($10 par) 20,000 shs,’ 10,000 shs.

HISTORY AND BUSINESS—Company, a Wisconsin corporation, was
organized : Feb.. 21, 1948, for the purpose ‘of acquiring the: property
and business of Johnson- Brothers-Ce. at Oshkaosh, Wis. ; i 9
., The plan, equipment and assets were purchased from the former -
ownery at- a purchase price of $248,193, and Johmson Foods, Inc.
assumed the liabilities of the former owners emounting to $157,503

-payment, for ‘such. plant, equipment and assets to be made in gom-

mon_stock. . .- i { N 1 2 0.2
‘. The ‘company, manufactures potato, chips, salad dressings, horse«
redish, “'delicat and y ise - products, and..eng .in, the
aging, curing and. processing of.cheese; and. the sale 'at.wholesale
of these products, .as well as noodles, soups, candies, dog food .and
the like. . In addi the pany ‘is tinually developing - and
processing food specialties and other 1lines. '.The property: of - the
company concists of ‘a ‘modern two-story and basement. plant at
No. 130 Light Street, Oshkosh, Wis. ) < o5
EARNINGS—Under ' its former ma t of Brothers
Co., -the net sales have  increased steadily from $124,604, in 1943,
to $317,396 In the ‘year 1947. The net sales for the past five years
from 1943 through Dec. 31,-1947, were as follows: !
$124,604
- .210,352
281,181 e .
PURPOSE—The net proceeds is to be applled
follows:
capital. ; ) .
UNDERWRITING AGREEMENT—AIm & Co. has agreed to purchass
500 shares of 5% % cumulative preferred stock ($100 par) at par,
plus- dividerds, less a commission of 5% thereon; and company. hai
granted, and Alm & Co. has taken an option for a 90-day period,

_.$421,011
317,396
Qpproxlmhtély. ar
Current obligations, $60,000;.. balance, to -increase wqulng

. after the date of the public offer of sale, to purchase the remaining

500 shares of preferred stock. g

If this option is exercised, and the entire issue taken by Alm & Co..
they shall be entitled to an additional one-half of .1% of the pai
value of the preferred stock.

Jones & Laughlin Steel Corp.—Changes in Personnel

Hampson Carey, Assistant Treasurer since 1942, has been elected
Treasurer, - Formerly, C. L. . Austin, Executive Vice-President, alsc
held the office of Treasurer.
. W. C. Plummer, who has been employed as an attorney since 1920,
has been appointed . General Counsel. H. Parker Sharp,. a' Vices
President of the corporation, has heretofore held the additional office
of General Counsel,

J. T. Ross, a member of the Legal Department since 1940, has

Reduces Prices—

A. J.: Hazlett, : Vice-President-Sales, ‘on April -30 - annotinced = that
a5 its contribution to the cifort to haly thez spiral of inflation,. this
corporation is preparing to make price reductions on a number of
its products which- will effect a saving to its customers of $3.500,000
on an annual basis.—V. 167, p. 2031, ' 3

KaiserfFrazer Corp. (& Subs.)—Earnings—

ths Ended March 21— . 1948 1947
Gr:t)sn:onsnlgs $79,095,000 $27,250,000
Net before taxes . 3,667,000 . ©3,236,000
Federal i taxes 1,379,000 . .

$2,288,000 ©$3,236,00C
4,563,800 4,750,000
$0.50 NIl

Net profit
No. of shares.
Earned per share

*Loss, ; - e S
" Edgar F. Kaiser, Vice-President dnd General Manager, stated that
the earnings for the quarter ending March 31, 1948, reflect the:re-

heduling of producti to a hift basis. This new scheduling
was necessary, largely, because of the failure of the un_fierwnters ta
go through with their financing agr ts, and resulted temporarily
in abnormelly low production in February and March. el
. Mr. Kalser also pointed out:that, in line with the corporation’s

conservative- accounting policy, Kaiser<Frazer has continued to charge - .

off .to..current- operations- items of “expense: which might -otherwise
bhave n' deferred. -2 g ! i
cur?e,:t retail. sales of aut are the t in the corpora-
t!o.n'&#istorv, Mr. Kaiser reported, and. even with the increased.pro-
'd h . schedules . recently. afiniounced the corporation ' will: not: be
able" to take care of the ciltréfit backlog of orders,. The nine-hour
day and six-day work week should double the corporation’s earnings
for the second quarier, Mr. Kaiser stated—V. 167, p. 1923.

Py hioh
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-~Kansas Gas & Electric Co.—Commori Stock ‘Offered—
‘An underwriting group headed by. Union - Securities
Corp. on: May 12 offered 150,000 shares of common stock
{no par) at $26 per share. The offering does not repre-
sent new financing by the company. - The shares are be-
ing sold by American Power & Light Co. which present-
1y owns all of the 600,000 common shares of company,
outstanding.. - The ‘remaining 450,000 shares, under a
plan filed by American Power & Light Co. with the
SEC on April 8, 1948, would be distributed to stockhold~
ers of American Power & Light. .~ 5

Transfer Agents, First National Bank in Wichita, Wichita, Kans.,
and Guaranty Trusf Co, of New York, Registrars, Fourth National

_Bank in Wichita, and Registrar and Transfer Co. New York.

DIVIDEND RECORD—Company has paid dividends on its common
stock in each year from 1910 to date, with the exception of the. year
1921, 1Its dividend record during the last tep years and for the first
ibree months of 1948 is. as follows: ..~ . . . -

Amount Rate Per
“Paid
$720.000
642.000
720,000
600.000 -
750,000
1943 __ 510,000 :
8ince Jan. .1, 1947, '{he company has declared dividends on its
common stock at the rate of 81.60 per share per annum, On April 28,
1948, the board of directors declared a dividend of $0.20 per share
payable May 14, to stockholders of .record Mav 10,.1948, and a divi-
dend of- $0.20 per share payable June 30, to holders-of record June 10,
1948. 1t is the present intention:of the company hereafter to declare
dividends quarterly .on the common stock. 4

CONSTRUCTION PROGRAM—Company confemplates - that if . the
present vate of growth of demand for its service .continues, it§
construction program for the years ‘1948 to 1950 inc'usive may require
aggregate expenditures of approximately $14,350,000 (including $740,000
expended in 1947). g a0 A Ky ‘

The estimates: are. bascd on currént.prices. Such-estimates may- be
increased before comp'etion of the - company’s - construction  program
because of possiblé rising costs of equipment and labor.- ! :

CAPITAL SECURITIES
h Authorized :

“Unlimited

*Unlimited-
100.000 shs,

Amount
Paid
/378,000
495,000
780,000
960,000
240,000 °

Rate Per
Share

1047
'1948 (3 mos.)

Outstanding
$16,000,000
5,000,000 -

ist mtge, bonds, 33s% series due 1970
18t mtge. bonds, 3% % series due 1978
7% cum. preferred stock ($100 par). '
%, cum. - preferred stock ‘(no par)--_.. 100,000 shs;
Common stock (no. par) 600,000 shs,
/*Unlimited as ‘to authorization,' but' limited by- property; earnings
and other provisions of the mortgage and ‘deed of trust. tIncludes
3£8§ shares of reacquired stock. :#Includes 1,76¢ shares of reacquired
stock. : s ; N

HISTORY - AND BUSINEBS——COmpﬂnv was « incorporated in. West
Virginia Dec.’ 11, 1909, and is qualified to. do business in ‘the States
of Kansas and Missouri.” Its corporate  existence extends to' July 1,

115,511 shs,

‘: 1980.. Company has no - subsidiaries,’ but itself is a subsidiary of

American Power & Light ‘Co, and of Electric Bond and Share Co,

+ The compény ‘is principally “engaged “in- the generation, purchase,
Transmission, . distribution, and. sale of 'electric ‘power  and :energy.

. COTpnny,~dAsposed, of all of ils former holdings; of -gas. properties
925. i £i

» UNDERWRITERS—The nrmes of th~ sreveral underwriters and thé

xespective number of shares to be purchased by them are as follows:

i . 'No.of

L Bhares 4

Union Securities Corp..._. 12,000

8tone & Webster Becurities.- *
Corp.

Hornblower - & Weeks : ,

W. E. Hutton & Co. William' R. Btaats Co.

“Mackubin, Legg & Co.

- The Ohio Company

E. H. Rol'ins' & 8ons Inc, 2 The Ranson-Davidson Co.,

Stern Brothers & Co,...._ .000 Inc L ;

A: C. Allyn and Co., Inc...."

Bateman, Eichler & Co...

A. G. Becker & Co.' Inc..."

Paul H. Davis & Co.../..__

Johnston, Lemon. & Co. ..

Marris, Hell & Co. (Inc.) ¢

Reynolds & Co....

Mayden, ‘Stone &

V. 167, pl 2031.

Estes, 8nvder & Co,, Inc,
Barret, Fitch ‘& Co.; Inc:
Beecroft, Cole ‘& Co...

H. F. Boynton & Co., Inc:
Mason-Hagan, In¢ AV
Pacific . Northwest Co.
4,500 ' Straus, &  Blosser.

: Kéystdne Custodian Funds, Inc.—Assets Increased—

Combined net assets of the ten Keystone Funds at market valyes
on March 31, 1948 amounted to approximately $167,900,000, an ine

crease of nearly $10.000,000 from _the' total of $158,000,000 at the "

close of February of this year, it is shown by the semi-annual reports
©of two of the Funds made public on May 4, The Funds reporting
af this time are the Keystone High Return Bond Fund Serles *“Bd4’
and the Keystone High Grade Common Stock Fund Series “81,” #

Total net assets of the Series “B4” Fund. increased. to $19,824,586
on March 31, 1948 from, $19,275,277 at the close of the previous fiscal
year on Sept. 30, 1947. The number of shares outstanding increased
to 2,222,217 compared with 2,168,080 at the . beginning .of the six-
month period and net asset “value per share on' March 31 was $8.92
against $8.89. at the rclose’ of September, 1947,
holders of the Fund's- certificates at. the close ‘of . the: semi-annual
period compared with' 12,578 six months earlier. : :

Total net assets of “the Seriés “S1" Fund increased to  $3,278,162
on March. 31, 1948, from $3,229,289 on Sept, 30;1947. “The number
of shares outstanding advanced to 128,949 from .126.581 ‘during this
period, - Net asset value. per share was $25.42 on - March '31, which
compares with' $25.51 last. Nov,' 30. The numiber of  certificate holderg
galggglto 1,598 from 1,553..during the six months' period.—V. 167,

Lake Superior District Power Co. — Stock" Subscrip-
tions—The stockholders subscribed for 19,966 shares oﬂé
of the 52,800 shares of 5% convertible second preferred
stock offered for subscription at-$20.75 per share on the
basis of one new share for each 2% shares held. Fallow-
ing expiration of the rights on May 3, the Wisconsin Co.
ggél assoqaltes offered the 32,834 unsubscribed shares -at

Cumulative dividends™ payable quarterly March 1,  June 1, Sept. 1
2nd ‘Dec, 1 al rate of ‘5% per annum, subject to deduction of pwisé
consin privilege ‘dividend tax which company is required 'to withhold
under ,Wxaco'psin law, Redeemable in whole or in part on 30 days*
notice, 'at $21.25 per share to and including May 31, 1949, reducing
on June 1, 1949, ani on each subsequent June 1 at the rate of five
cents per shace -until the price of $£20.75 is reached, and. thereafter
at.that price; in each ‘case plus dividends. L R S :

Convertible into common stock ($20 par) on a share sh
with conversion rights subject to adjul;tment. W Tor hare hasly

PURPOSE~The prcceeds from the sale of the 5% convertibl
preferred stock, together with the proceeds of $1,200,000 sel;‘i:ls?t?&g
{proposed. Lo be issued in June, 1943) and a portion of the cash on
hand will be-applied to. the cost of additions, extensions and improve=
ments to the properties of the company. . - ¢ e
" The company estimates that the remaining funds required for the

years'1948 and 1949 and ‘for the program
for the years 1950, 1951 and 1952 will be obtained from the operating
7#7/pues of the company  through' provisions  for depreciation “and
amortization and the retention of earnings. :

ed for FRASER .

/f

op. St

» Common stock ($20 par)

166,500 ghs, .
600,000 shs,

There * were 12,914 -

CAFITALIZATION -GIVING EFFECT TO PRESENT FINAlNCXNG
Authorized Outstanding
fPirst mortgage bonds, series A, 3%, 0
due Oct. 1, 1975 - $10,000,000
“Serial notes, unsecured - 1,200,000
Capital Stock—
Preferred stock, cumulative (8100 par) 45,000 shs.
5% prei¢rred stock AR
Convertible. ~ Second  preferred
cumulative ($20 par)
5% convertible second pfd.: stock

85,572,000
1,200,000

stock, .
100,000 shs. A

52,800 shs.
236,750 shs. ~ ~*132,000 shs,

*To be dated June 1, 1948, payable over nine-year period $66,666
semi-annually.  tAdditional firsc mortgage bonds may be issued under?
ihe {ndenture from iime to time in any number of different series,.
as the board of directors may determine, subject to the conditions and
1¢estrictions contained in: the indenture, !

EARNINGS SUMMARY FOR CALENDAR YEARS '’
S L1967t 1946 1945

$3,558,683+ $3,041,004 - $2,839,983
2,713,353 2,302,344 1,921,200

$845,330 © -$738,750 = §918,783 .
34,323 41,763 43,189

$879,653 . 8780,519 * '$961,972
273,498 215,977 . 547,240

Net income - 600,155 * $564,542 = $414,732  $399,160
The dividend requirement for one year on the 30,000 shares of 5%
preferred stock now outstanding and on the 52,800 shares of 5% con-.
vertinle scrond ‘preferfed stock: proposed to be issued will be $202,800.
BUSINESS AND HISTORY—Company is a pubiic utility engaged prin-
cipally ' in generating, transmitting, - aistriburing and . selling electric
energy in 13 counties in Northern Wisconsin and in two counties in
the upper peninsula of Michigan. ‘It also sells liquid petroleum gas in‘

the City of Askland,” Wis. : : .

In 1947, the company derived approximately 98.03% of its operating
revenues . cf '$3,558,683 from -the sale of electricity and 1.97% from
the sale of gas, At Dec. 31, 1947, the company supplied: electric’
cervice at retail to 23,967 customers in G4 cities, villages and ‘unin-
corporated ' communities ‘gnd. in. the "adjacent and intervening rural
areas in €3 towns and townships, and sold electric energy at whole-i .
sale to the City. of Medford, Wis., and the 'City of Wakefield, Mich.,
At the ‘same date, the company supplied liquid- pétroleum gas at rétail’
to 1,5€2 ' customers ir the City of :Ashland, Wis,. During 1947, -the.
company geperated approximately 95.42% . of its electrir energy reauire- :
ments in its own generating stations and purchased the remainder. of’
such requirements from non-atfiliated companies, R Gy i

* UNDERWRITERS—The names ‘of ‘the‘several ‘underwriters and the’
1espective  percentages ,of . the 'shares- of convertible ' preferred stock:
offered to, but not subscribed . for. by, .the  holderg of :subscription
warrants to be purchased by each, are as follows: - i = /i el 1
... Percentage ’ B ¥

Gardner F.. Dalton &

1944
$2,744,944
2,138,826

$606,118
43,228

$649,346"
250,186

Operating revenues ...
Oper, exps.. & taxes....

' Net opecrating income.
Other income (net)._..

Gross inceme L.
Int. & other deducticns

i Percentage

The Wisconsin Co... Co.i 3

A, G. Becker & Co,

The Milwaukee Co

Paine, Webber, Jackson &
Curtis .- i 13

Loewi & Co.._ S

A. C. Best & Co ik

Bingham, - Sheldon & Co,

Braun, Monroe and Co...

—V, 167, p. 1923,

. Lakeside Laboratories, - Inc.,. Milwaukee,” Wis—Files
With SEC— .+ e R T
. The company on May 7 ‘filed a letter. of notification with the SEC:
for 1,000 shares ($1 par) .common stock, to be offered at 86,50 each..
Underwriter, Loewl & Co,, Milwaukee. - Proceeds will: be used -for
working ' capital.—V. 167, p. 1695. i i y . :

3
2
2
2.3
2
2

 'Thomas Hundley
| McKee & Jaeckels Inc.

<

. Stockholders have approved -an hicrease in'the 4uthoiized (§25 par) ™
preferred stock.” An offering of 7,060 shares is expected to-be made, .
by Childs,' Jeffries - & Thorndike and Aetna Securities Corp.”. Purpose .
of financing s for expansion of this New York variety (5¢. ‘and 10c).
sfore chatn.—V, 167, p. 2031. : g 4 St it

- Le Roi Co.; Milwaukee—Sells Stock ‘to Individuals—

“The directors have authorized the sale of:30,000 shares: of-common: *
stock - (par:&2,50) to a group of four individuals at a. net price of
$4.875 per share, " The closing of this'transaction was held.at the,
office ‘of the ‘company ‘April -26, 1948. -“Proceeds " will" be’ used to
reduce. bank -loans. RO A i LI T RN, 3 et Theg e e
It is company's . intention: to , notify -stockholders of - the  board's

action in the next interim’ report to. stockholders.—V, 167, p. 1810.
Lehigh Valley RR.—Bond Extension—.

The ICC on May 3 authorized the company. to extend from June 1,
1948, to June 1, 1950, the date of maturity of not,exceeding $5,000,000-
of first mortgage bonds. e S
.-On- April .13, 1948, the' company -advised:the 'holders of 'the  first

mortgage bonds that arrangements have been’ made for the purchase’ -

of the bonds. by the Consolidated.-Real Estate Co., its subsidiary, and
that they may on. and aftex: April 15, 1948, surrender their bonds.}to
such. subsidiary.in” care of the Marine Midland Trust Co. of New:
York ‘for purchase at ‘their :principal .amount ‘and accrued. interest: to
June'1,,1548. ' The company then proposes to extend:the maturity of- -
all the bonds - so- purchased;: as well ‘as: those_ presently. held ‘by the
subsidiary, for a period of two years to June.l, 1950.—V. 167, p. 2031,

' Lever Brothers Co.—Buys Two Add’l Products—: -
~Charles 'Luckman, President, -on. May,-t.’amwunced that-this, eom-
pany had:adquired two.new products, “Rayve Creme Shampoo' and
“Hedy Wave - Permanent,’’ .and - wiil" shortly .market'.them as Lever
products, . These products will ke manufactured and merchandised by
the Pepsodent. division of Lever Bros, Co.. .. . ¢ 4
" The: new. businesses,” with their trade-marks and. good will, were
acquired {from William R. Warner & Co., Inc.,.New York: City,” manu~
facturers -of pharmaceuticals and tolletries, "of which Elmer -Bobst: is
President. Terms of the transactions. were-not disclosed. SR

It was announced that the transactien involving ‘Rayve Shampoo':
also involved two other Rayve products, “Rayve Creme Hair Dressing’
and “Rayve Caress Hair Dressing.”, Lever.Brothers will also market
these two as Lever products through its Pedsodent division.—V. 167,
p. 1153; ; i awe? 2ol b S "
_."Lion 0il Co.—To Expand Chemical Facilities— |

‘- The company will .increasz the anhydrous zmmonia capacity of its

chemical plant at El Dorado, :Ark.,: by 32.67. through the inaugu-
ration of a $3,5600,000 construction program, Col.'T. H. Barton,- Chairs
man, snnounced on -April. 30./"The new ‘construction’ will ‘be tied. in
with 'the ).resent. operations; .&nd 'will ‘increase -the ,anhydrous - am-
monia capacity from 430 tons to 570 tons per day, he said. - The new
project also -provides for’ the ‘ construction of “some 4,000 tons 'of
pressure storage ‘for ammonia necessitated by the increased volume
to be bandled. . Actual construction.is expected to stert in June, 1948,
with completion of the entire project scheduled. for .the - spring of
1949. The company’s chemical plant has been producing over 125,000
tons’ of syniHetic nitrogenm ‘per year, ' -« : ke 5
. J. B, Rogerson,- formerly Refinery Superintendent, ' hds heen: ap-
pointed Manager of Manufacturing, He will assume jurisdiction over
the compzany’s- refinery and.chemical plant operation af El Dorado,
Ark. . R G § b
W. M. Carney has been prcmoted from .Assistant Refinery Super-
intendent  {o Refinery Superiniendent 'tv ‘'succeed Mr."  Rogerson;

. Brings, in Wildcat Well—

The company has brought in a wildcat well, Degeer No. 1, in
Barber <County,” Kansas, T.'M.  Martin,  Président, anndunced .on
May 11, Simultaneously, Mr: Martin revealed that the company  has
extended the Mallalieu. Field of Lincoln County, Miss., one-half: mile
to’ the south with the completion of the Lion Grenn No, 1. N
*'The Barber County.discovery well was tested to. flow. 29 barrels of

Ly, g ; 9L S e T ..«""'plant of Manning, Maxwell .& Moore. . :
‘(M. H.) Lamston, Inc.—Proposed Financing— &0

o board, and 'has:- assumed 'the - title ol ‘Honorary

“off an hour, with procuction frbm_ thé Vk‘)li leé formaticn at a
aepth ‘of £,179 .teel, ' Thé company hold approximately 2,000 acres
under lease in the area of this new well, Mr. Martin pointed out.

. The Mallalieu Field well flowed 42 barrels per hour through a small
choke. This well i5 the ccmpany’s. 13th producing well in the Malla~ -
lieu Field to cate and Lion holds additional acrcage in that area, Mr.
Martin added.—V, 167, p. 1923. g

Long Island RR.—Equipment .Trusts Offered—Harri-
man Ripley & Co., Inc. and Lehman  Brothers won the
award May 11 of $4,035,000 235 % equipment trust certi~
ficates series K, due $269,000 annually May 1, 1949-1963, .
inclusive, and reoffered them, subject to ICC authoriza-"
tion, at prices to yield 1.50% to 2.90%, according to ma-
turity.  ~ ;

The issue was awarded on a bid of 99.2699. Other
bids received at the sale were: Halsey, Stuart & Co. Inc., :
99.225 for 2%s; Salomon Bros. & Hutzler, 99.183 for 23s;
and Harris, Hall & Co. (Inc.) 99.61 for 23s. 5

The certificates, issued under the. Philadelph‘a plan, are the first in-
stallment of a proposed issue of $9,480,000 trust cert:ficates, series. &,
The aggregate principal amount of these certificates will be issued to
finance not more than 807% of the total cost, estimated at $11,350,000,
of 22 660-h. p. Diesel-electric switching locomotives: 16 1,000-h, p. .
Diesel-electric - switching locomotives and -60- double-deck passenger
motor cars.—V, 167, p. 2031, . '

Louisville Gas & Electric Co. (Ky.)—Weekly Outp‘ut—

Electric. output. of this company for the week ended May 8, 1943,
totaled ' 36,775,000 kwh, as compared with 32778,000 kwh, for' the
corresgondmg week last year, an increase of 12,2%.,—V. 157, p, 2021,

Lukens Steel Co.—New Appointment— e
L. P. McAllister has been appointed: Manager  of steel plants -of -

this company.  He has been Assistant General Manager of steel plants
since Apr_ll, 1947.—V. 167, p. 1048, Pl o

McGra,w-Hiil' Publishing, Co., Inc.~PromofiQns~

. Nelson . Bond, Director - of ' Advertising, has . been: elected a’ Vice- '
President. v e S R - A * s
Curtis W. McGraw, Vice-President and  Treasurer, has: been ‘made-
Vice-Chairman of the board. “He .will preside at: board meetings ‘at: -
such times as James H. McGraw, Jr,, President and Chairman of the -
board, is not able to be present ;. .. .. 5
Willard ‘Chevalier has become 'Senior: Vice-President, and: Assistant
to ‘the President,: - Rty : Y e 5 y
Eugene 8. Duffield has been made Executive Ass’stant to the Presi-’
dent, . for publications, = Mr.: Duffield . will.' assume responsibility - for *
all publication operations, -, - s R S
N...O.” Wynkoop will continue as Controller  and J. A. Gerardi as
Secretary and Counsel, g ) § “
“A-combined executive and finance commjttee has been established, *
to be known as-the Fihance Committee 4nd. to . consist: of James H,-
McGraw, Jr., Curtis: W. McGraw,” D..C.’ McGraw,: Henry G, Lord, *

Montgomery, with J! A. Gerardf .as Secretary.—V. 167, p.:1366.

.M and M Wood Working Co—Transfer Agent—-

-~ Bank_ of New York*and Fifth-Avenié Bank.:New York: N. ¥.. has-
- been appointeq uans{er agent_ in New York.{or an.issue. of 1;400,000"
chares ‘of 85 par valug capital.stock, . ‘See offering in-V. 167, p. 1923."

Manning, Maxwell & -Moore, Inc..—Acquisition—"

J. Robert Kelléy, Executive ‘Vice-President,’ on- April 28 .announced.
the . acquisition by . this corporation :0f the- Hvdraulics. Division of
the ‘Airex Manufacturing Co., located in‘Long Island City; N. Y.". The
Alrex ‘hydraulics. business will--be+ moved--to -the Jersey City, N. J.,°
*[ The Hydraqllcs products - consist of " the Alfex_relief 'yal'ves'and‘
other hydraulic valves, filters snd pneumatic. pressurizing- valves. for, -
the -aircraft industry, “Manninzy,; Maxwell ‘& Moore plans - to. develon,
also- industrial. applications -for ~Airex’ Hydraulic. Products.—V,:.165,.

* p.- 540, 7 2 R L 7 :
" Marion . Power  Shovel - Co.—7% Preferred. Holders

.Urged ‘to, Deposit Shares— } ‘ LA e
Holders of the 7% preferred.'stock were urged by Elmer.G. Diefen~.
bach, Chairman’of the board, Jn_a'letter.released May. 11, to depnsit
their: shares ‘immediately. * He -vointed 'out thaif - the exchange offer
in:the recapitalization plan expires at 3 p.m. (EDST), June 1, next. |
¢ ‘'The directors: declared a dividend of $1.75 a-share on the 77 pre-’
ferred  stock, 'payable 'July ‘1 to-holders” of record June 21, ' Mr.’
Diefenbach: emphasized that’7% - preferred -shareholders who ‘deposit,
their stock will received the dividend on July 1; making it ‘clear that’
deposit of the stock will not deprive any holders of ‘the dividend. o
.« In his ‘letter,” Mr. ‘Diefenbach announced -that, net- working ‘capital
-of the company as of March 31a ted to app tely $6,389,000,
- but “added, *it..is absolutely .essential that °thiz working ‘capital be

" retained”io carry on the' company’s present volume of business now’

running’ at an annual ‘rate’ in-cxcess of $25,000,000." We  cannot use
- this workirg capital.to pay cff dividend arrearages.” A iy ;'
{'Mr. ‘Dizfenbach, declared that earnings in.the first quarter, after-
glying effect to- the. completed . plan' ‘of - recapilalization - with ' 100%-
deposits of the 7% preferred, stock. are equivalent to $1.39-a share of, -
¢ommon’ stock. Such' earnings :are after: making. provision for divi=.
dends: on- the new, preferred  stecks,. il ; K
.-Under tke offer of exchange; the-present 7¢
receives feur..shares of 5% preferred:($25 par: value—callable at

v

preférred shé reholder T

$27.50 .a- share), four shares Of $1.25 convertibie preferred -($26 par: *

value—callable .at- $26 per:. share);:plus-$8 in -cash-for each share
of 7% preferved deposited.—V..167, p: 1589: ; CRCOIRER

- Mathieson Chemical Corp.—To Increase Loans=- :
< The credit’ agreement dated Dec. 27, 1946, has béen. amended. to.
provide for' the conversion ‘on.March 15 of $5,500,000 short-term
" ‘hotes to term notes ‘and. for additional borrowing on term notes. up. .
to $4,500,000 to Dec.. 31.—V. 167,.p. 2032, g s _— 3

(The) Mead Corp.—Changes in Personnel—
" Geo. H. Mead has relinquished the position of Chairman of the'
Chairman: and: has *

become Chairman of : the execuiive committee.

¢ 8ydney - Ferguson,  President -c¢f the corporation, . has been elected”
to- the position of Chairman ‘of thz board. ' C, R, Van de Carr, Jr.
has-.become President, 'J. O. Mason, Fxecutive "Vice-President and
Howard Whitaker, ' Vice-President v 'charge of operations . Al H.
Mahrt; ‘who "has been Treasurer of the compenv, has hecome Vice-
President,” George Robinsen ' as Treasurer and, Paul Purpus  as Az~
sistant Treasurer—V. 166, p: 2105. .

Mead Johnson & Ceo.—Private. Loan—The company
has borrowed $5,000,0C0 from John Hancock Mutual Life
Insurance Co. and Massachusetts: Mutual Life: Insurance
Co. on 3% promissory notes due March, 1963. .The notes
are to be prepaid $250,000 annually beginning March 1,
1951.  Arrangements for the loan were made by Gold-
man, Sachs & Co.

Secondary Offering—A. G. Becker & Co. on April 23
completed a secondary offering of 20,000 shares of com-
mon stock (par $1) at $20% per share—V. 166, p. 1152.

Merchants’ National Properties, Inc.—Partial Redemp’t
' The corporation has called for redemption on June 1, next, out qt
sinking fund monies, $23,000 of -debentures due June 1, 1958 (mo<i-
fied),. at 100. and interest. Payment will be made nat-the Chemicak
Bank & Trust Co.; corporate trustee, 165 Broadway, New York, N. Y.

—V. 165, p. 2417,

. Willard Chevalier, Curtis G. Benjamin, Eugene 8. 'Dufficld, and: Paul’ "
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" Merritf-Chapman. & Scott Corp.—Stock Redemption— , -: ' = 7 " STATEMENT dOF' iNCOME" i Mountain States Power Co.-—-To Increase Co

. ~The ‘New .York~Curb . Exchange' has.bheen adviseds that a' record . P : 6 Mos, End.  ——Years Ended June 30—— | . The- stockholders’ will' vote. May 19 on a° proposal to ‘Incregse the

* will be taken at the cicse: of ~business-on -June 7,1948,. of ‘nolders of .. sty e. . o oDec3LlaT 1947 L1946 - 1945 [ :authorizéd «common stock from- goo 000 -to m&‘;’o ‘shares ‘{no, w).‘

'£100-par 6'2% : series- A proferred -stock for sthe porpose: of -drawing ~ Nel'.sales___ “'g411,082 " $1,264,039 " $953,804 ' §$758,509 ‘Company ‘states:that.in order. to. provide- funds for- construction and .

L’f,’ lov 3,090 ‘shures for-redemptioni on Sept. 1, 1948, at.$110 - fpex[' gglsl‘ o dgl?;’:s : :g;d gen'- - -311,189 , - 919,360 . 720,931 . . 587,242 oither corposate purposes it'may -be:necessary to-issue-and self addi- .
are plus gccrued “dividend. or 31.62%% per:, \hme or-ac total’ of - - - . . — ~ ‘tional ‘common’ ‘stock .from  time to'time.’ There are 249 common

Bl Pt sl C o erlepense.—_l 62200 162397 131402 115764 | " shares presently outsiending V. 161, b. 2032 ol :
Notices will be mailed as- promptly as poasxble aiter ‘June .7, »Ie948 = T g .~

to those stockholders vhose (,emucutes me drawn tor redomplmn—— "4 Net proflt -=-~ $37,663 $182,282 . $101,381 $55,503

V. 167, p. ]924 . Other. m‘come,..-:.;_- b . -;,892 __22,690 3,269 . * 8

Nafionial Bellas’ Hess;" Inc.-—Expansxon in Puerto Rieo-'

; i __$_1_4____ T — op:(l;ea.;es el'traﬁe ?een slg;edr forRspace in' owlli’ich this corporation  will |
s "Total \income .- $39,555 . $204,882 1 /$104,650 . - $58,341 T 4 rétail store in Puefté Rico'at’ 960 Ponce De Leon,.Santurce,
R}:ihexwan Gulf, Sulphur CO- Acquires Exploratron "It rentand discouni. . 8,869 26,896 | 21,355 ' 17,289  principal suburb. of San Juan, it was'announced by George Marke,

: " Président.. It 1s'the first. -outlet National hns opened outside the con-
Eugene L. Norton, Presldent on Aprll 29, in a letter to the stock-': _-.Net,l proﬂt before taxes $30,686 $175,986 { $83,295 /$41,052 . tinental United States,-he-said. -

. holders, faid that this company had acquired & 24% ecommon stock Income. taxes-. ..., £ 112,275 -1 66,589 . ' 46,694 21,669 . -Mr.-Marks intimated that-National is examining other locations on
. interest in andobtained exclusive sulphur _deposit. rights from Pan- ' . 5 . the'Island with a view to opening other stores there.—V. 167, p. 1925. ,
American. Exploration Co., Inc. - 3 Net pl‘oﬂt -+ $18,411 ¢ 8109 397 $36,601 - $19,383
- Mr, Norton said. that. Mexican Gulf. Sulphur -had* acquired.140,000 - Times: pid. : stoc ) v : . : ‘National “Dairy Prodlmts Corp.—Reglsters $30 000,000
« common - shares of Pan-American “Exploration " through 'an .exchange . .- dend:earned__....... . $1.54 8. 12 8305, $1'62-_ Debentures—- ;
©f 'swwck, and - without ~the expénditure. of : cash. - Pan-American has - —V. 1167, P--JBU A .l qh
< *{outstanding - 570,000 < shares oi an: ‘authorized ‘common stockuissue: Fv7 Fhe -corporation’ filed. May 12, with - the ‘BEC’ a.teglatration tate. |
- Of-1,000,000 shases. . . g Ml aw est Piping’ & Supply :Co.~Extra Dwidend—-New llrlxi)l::t ecdc»sver;ntghn 1r;l'oposled isstllle bof 330d0(1)0 ,000 of debentures due 19%70.
e 0 e tinancing wi e
. Mexigan Gulf - Sulphur; he added ‘also “has acquired the exclusnve Chalrmanb Anmxal Report— < ration's program of pclangt v;nd eeql:li;ment:, %:g&ecc:x:’;nw?x?dtﬁzd%?n:
:':lghts f‘or n“ pericd of 10 years; wtall suiphur ‘deposits dlS‘[:)OVEFed !;Y . An extra dlvidend ‘of '$1. per-share was recently’ declared en the Geoldmart,- Sachs' % Co.  and*Lehman’ Brothers are hamed, as. man-
memexp or:mui; t;om;{fmy ?:hmll ) tcomessgﬁlnh:regs . Sut JdeCt only ; ..capital ‘stock;  payable May 20 to holders of record May 10. ' An extra ¢ fgers of a public. offering of the new debentures.
gipzyment of 2:4°0f the ‘yalue-of'any/ salphur-extiucte . . of 40 cents was paid on Jan, 15, last, together with a quarterly/pay- . ' The new ‘debentures will be entitled to a sinking fund providing for
‘As ‘consideration for . these acquisitions -Mexican Gulf Sulphur has ment..of 15 cents per share, which was followed by another quarterly . .{he retirement of nov less than 2% nor more than 4% for each of

issued 100,000 shares' of its own’ stock, previously authorized but  -distribution of..15 centson"April -15; -No'extra dividends were paid -the years 1950 through 1954, not less than 3% nor more than 6%
ymssued which will be held: as an investment,. ‘ dunng 1947.

2 for each of-the years 1955 through 1959, and not less than 4%
““The pufrpose for which the emploration company was: organized,”. ‘A.  i-Brenghton, Président, has ‘also been “elected Chairman of the : 4 e nor”

[ more than 8% “for-each of ‘the years 1960 through 1969.—V. 167,
Mr. Norton- explained, ‘“‘was-.to -obtain. stlphur and' oil < concessions . “‘board-to 1ill the vacancy" ¢reated by the death of Hugo F.’ Uurbauer, . . 2033.

covering Jarge areas; to explore these .areas. by the .most :récently '~ Walter R.-Wayne; St. Louis, Mo.; attorney ‘sutceeds: Mr. ‘Urbauer as a .
developed electronic and geophysical techniques and to locate therein, : director.. Natnonal Gypsum Co.—Common ‘Stock Offered—The
s f’;:':b'e ‘::'cp:“;:;’:::t’;:d ‘l": “d“" hg f’iiee‘:”m 'o‘mmm i * STATEMENT OF ‘CONSOLIDATED 'PROFIT AND LOSS " ‘¢ompany is offering to common’ stockholders of record

. +<Am a 1 already has o ns - s . s, ’,
o - Years Ended— .. . Feb. 29, '48 - Feb. 28, 47 ~May 10 the right to-subsecribe, at $13.50 a share, to 422,467
ing-approximately one million acres in Guatemala."—V. 167, P. 1472, - o S0 I e and.: allowances $19,379,133 NOT ., additional shares 'of common stock in the ratio of one

85,655 " AVAIL-
' Michigan Bumper ‘Corp;, Gfand Rapids, Mich. —Earns g::;%,‘;;:ﬂ:;:gm Sxpenses * 123811 ABLE  '‘Dew share of common stock for each four. shares now

Quaﬂ;ers Ended March 31— . . ; 1948 1047 0 ; ; : LI —+ " ‘held.™ Subscnpt:on ‘warrants will expire at.3:00. p.m.
' Sales . : 181,044, 5681 .1$926,676 Net" sales e T sigaggsgg sggg}ggg *(EDT) May 24. "W/ E. Hutton & Co. and Blyth & Co.,
Net.income' after charges nd RAXOT o s it 98,568 104,483 ¢+ €ost=of producss sold. son oLl Lo e ol e ' 19, » 1,974, .
Earnings per sn, on 195,000 com. sns, oulsidg,  $0.51 -, . +80.54 i Selnng, admnstrative and general Cipenses.... 1,019,621 833,505 fx?l?dé rﬁsxi?eathgerg‘f]gr?rfx 46 ‘investment fu-ms WhICh’ will
. C.. A, Woodhouse, President, ‘announced - that the ‘company's: backlog o 3 < $3149,284 $790,283 g i
s~ of amtilled orders his been -well maimta:ned, amounting: to $2 %.500,000 4t Opelatins prof}t : - 183,149, g .. In order to ‘exercise’ their subscription rlgms holders of. warrants
“the erd of April, compared with:approximately: 82,250,000 at ‘tre close © Ot.her Jdncome._iilidalis 2 4 Siloiade 12,6830 1 55,695 | must deliver or mail their -warrants,- accompanied by cash,  certified
'0f.-1947, " *Barring- any: unforeseen : strikes ‘or -material ‘shortages, the 4 Flmoir o i ~———-—4 i . check or bank draft payable in continental United States funds' to
company.should go alung ai about ine same rs,te as lastiyear,” ne saicl- Total - - $3,151, 867 . $845,878 . the .ovder of Bankers Trust Co., 16 Wall Street, New York 15, N. Yoy
—V. 167; p. 1924, Other deductions g3 = 28,80. 22,428 ' subscription agenf, in.an amount equal: to: the full. purchase - price
Federal normal’ income tax and sunax (esL b__ i 1189 000 31%.880 «for the shares to be purchased; 50 as' to be tecelved at _or before
: Mid-Continent - Alrlines, ‘Inc.i-Deelares: Initial *Div. ol SIS ncome. fXEs -\onh) s i .- 5000 .3-p.m. (EST) on May 24.

; s . VNS T o e - PURPOSE—The. net proceeds wlll Le added to  working cnplta}.'

Juﬁz ;3“:315%"‘;!:"{;:‘ 25 cents per share has been declared, payahle <442 Neb Drofit: . : e 81,808 6 3233 ‘}22 7 Company . deems.. it - advisable- - to--obtain-~additional - funds. for ' the

cxholders of reco 67, °p. 2032, g T Eerningt per sl;are i n 08 . '$1.30 hnancm“;szf iwhm.1 is ;xpected to-be an ;ﬁcrgnsh:ir volume* of - bllxlsi-

; it - ~Ness. e intially these net proceeds w. e added to cash, .they

%, ‘Midland Co.,’ South Milwaul WI‘S. Preferred Stock’ J’P'O":ﬂﬂ ‘for depreciation” 0“ F""’W"Wv plants, " 81,709 69.033 ~ Wil be: reflected . as -needed. in-"increased - dccounts. receivable’ and

.Offered—Gardner F. Dalton ‘& LG., Milwaukeé and Bell” 27 i e mr;t Inventories. and. their .use - will -he- contined - solely ' to ‘working
~ & Farrell; Inc, Madison, Wis;; on April 28 offered 20,000 ‘CONSOLIDATED BALANCE SHEET, FEB. 20, 1948 y . *capital purposes, ek ‘

shares of 6% éumulatwe pre;é(:'red p($105 pary Wlth war s, ”ASSL'I‘S——Oasn ‘(demand’ deposits- and ~working funds),  $1,747,960; . ~“HISTORY- AND BUSINESS-~Company.~ was Incorporated.in Delaware

'U/iS.~GoVernment . obligations and other, securities «inciudlng accrued Aug 29, *1925." “The ‘Priricipal executivé 'c¢ffices are located at 325
rants at par. plus dividends: from ‘May:1,.1948. i1, “interest-on ‘bonds),. $518,205; Feceiimblés iafter reserve for’ doubtful ac- .7 : Deldware-Avenue,-Buffalo 2, N.*Y: ~Company has two wholly owned

,th each ,share oI referred: L b rehaser - will ‘receive - - -counits.of $22,000), $3, 307,580; -inventories, at.the lower- of:cost (ﬂrst- ' Canddian - subsidiari "Natlonal Gypsum . (Canada) Ltd.; and Ding~
. the.right. {0, buy -one- &’me o tmfmnt ,,?00‘1"" $230. p": B s; iny/ firstrout, method)- or ‘market, $1,787,710; cash surrender value-of »“wall Shipping--Cos-Lid..~both incolporated In' Canada. and the ac-
 atoeny: fime Joh)'or ' before” May. ‘1, 1953 ; : 1;;; g:gxfr;nce $t223 (;OEAL depoixlits @it.ivanc?; aRd acgounts tlnotv 3“’;3\2' - counts of both are consolidated with those of the company.
“‘The .present .. financi si i ;. property, plants, and equipment (after réserves for dep: = ; ‘The company 18 an important unit in the buflding materials indus~
- of 3200%00 ‘of. 200600£r;°1t5;§e&2r;3esnﬁ1: atxtd :;;h?:fg:;ﬂ&rggge' tlon. of :$022,415),- 81,654,738;. deferred chatlgers (\me;(ggrgd insurance © ‘tyy . in the United States.- It manutactures -products constiuting
30,000 shares .of ‘comtiion- 5tock ‘at -$3 per . share at -any. ‘time: beforé -premiunis,and ‘prepaid.expenses), $54,319; total, -$9,35 Ctvgodiversified “line | of related building ‘materials,. including : gypsum
j-May },71953. : These .shares and rights- ldve -been'-vitefed’ to sthe- com< - ﬁA‘BILITIES-—Tmae aecounts, - etc., -payable, . $493,589; accrued sal- ., wallboards, lath ' and.sheathing; gypsum stuccos- ‘and base, finish,
pany's. -stockholders,-in .units -consisting. of ‘one share . of - preferred rigs, wages, and tommissions, $489,975;: accrued: payroll’ taxes and in- .white, . molding, dental ‘and sound . control - plasters; . hydrated: and
stoek and the -right 10 purchase, 1% sHares ‘ of ‘common- stock” »Silch ! “come ‘taxes ‘withheld from' employées, $166,939; Federal and State taxes o Brvuad g, “wud funesuone; Keéene's cement; structural and ncoujstical
‘*units were offered ‘at: -$10 -each.- -Prior~to -such offering, . Gardner i “On‘income (estimatedy, $1,242,774; eapital common.stock, no par-value -’ . fibre - Insulation -hoards; .metal -lath -and 'y metal’ -pr
F.-:Dalton- & :Co agreed to -purehase all~sach ‘units-'not ~subscribed ssued:. and outstundms 186,280) shares}, $3 6869, 680 cnpnal surplus. fexture and casein pr.ims rockwool products and acoustical ' producf.s
for by::stockholders. ‘1,457 such  units were. subscribed for=by stocks : = The: compiny “also ‘manufactures ‘paper f"é Its " own' use in, making
Lidlders, and .accordingly- 18; 543 such’ unlts are subject Lo sale,'to ! ..; 8ypsum boards, although some paper is sold. to others. ' The’ prh:clpnl
Gardner F.'Dalon: & Co:-: : z trade name-undeh-which the-company markets its products_is *Gold
-fd BUSINESS “AND * 'PROD‘UCTS——-C ok ( ém tah id &7 ' Bond." “About 47% of ‘the. ccmpany’s ‘sales for the year 1947 were
+* .. Schartow. Manufacturing. Co. in lszf;naasylneo’:poriceg ?r?ggvisco;glr: A ’ :;::‘i;si% %ﬁs;‘;’e‘; :’:a;dsum';'"’(;;;;:ﬁ: ggdext-é h\ll‘;::wf:x!gi:n:nt::%;
n " Y. Ui ! 0l
¥ :gdAk{:nerdz-‘lgus an% f”ﬁ:n;‘ly manufactured . bits, . snaps, . buckles ., ! ) i 4 in the manvfacture -of ~gypsum- boards;,“which licenses were granted
leader i mﬂ }‘59 n’niaking’ narness. Company. continued 'to be * I 'Tne  program. wxll add: more Lhan 60% to- presenr manufacturmg by “an’ agreement: effective: by - its- terms “until ‘April, 1954 the date
2 o et in'this field in the-Middle West until use of-horses’om farms.: “spiee and -will make ‘possible a proportionate’ increase. in employment, ' of expiration of the principal patent,
‘;".ﬁ:fng e:mté(é thle point’ wheré there were, practlcally. no .harness sets‘: Henry. F.- Devel, - President,; said. «-~~The-company’s “froducts are used principally in_the buudjng in=

Need for: miore. space ‘and- facilities, Mr:-Dever sald is made neces- .+ Custry bus have ' special .industrial, . agridultural and ‘chemical “uses.
The' change from maklng saddlery hardware to the manufacturlng mry by-.sustzined * detnand.: from. the - steel, .pelroleum “chemical and

. . Ther re. at. prese roximutel 10,400 active dealer accounts.
~rend distribution of ‘farm. and garden :tools. came in.1938-whed Mont- T il fields ' where precision control. of high' volume. production-.is ,' ITn fao‘:-d:;.re t(? 'pgdvld:F n?pcustumersy with 'a more: complete - Jine - bf
gomery: Ward .& Co. sought a new-source:of supply tor garden-planters,’ . essential, - The company’s sales.yvolume, he ndded continues to cllmb .~ building material products,. the. company: sells i certain items ‘manu-
ocultivators - and various garden tools, ~The " Midland ’Co." took "their' ' steadily from'the war peaks. . - 'l‘actured by others, such. sales in. 1947 'totaling ubout 4% of -the
i first ‘order:for these impl t$ {rom:Mont y ‘Ward & Co. in" 1939 * " The"progrant ‘includes the - conistriiction of a four-story nddumn to “¢cmpany’s &ales for that year, Company maintains district-sales
and in 1940 made a contract with Montgomery Ward & Co:rto supply;~ the <main--plant- at" Wayné Junction. Building is *expected to- begin . ¢riices in" Atlanta, - Baltimore, Birmlngham‘,’BostCh, Buffalo,” Chicage,
their entire requlremenls for 4 period. of five years. : this-month'and the first phase of the %rogect scf:jed‘uleg for %olelfletfon +. Cincinnati,” Cleveland, -Dallas, =~ Detroit,~Kansas City, Mlnneapohs,'
Immediately - prior or] l1an ded- to “its * 'next-March, Mr, Dever said. The foundation and' footings of the new ¢ New York, ‘Philadelphia .and St. Louis, from which the 'dealers in
. products & sr};mﬁ hangfopv:;atlgd vnvxix;hiirfe }gird ::;Lincgo coargre?e 'i)locl:s roWing “g tdes.gned 50 :that; four .additional - floors. may"be ‘added atb (- the surrounding territories are-served hy approximately ‘260 salesmen.
to be retail ess ' alater-date. ' - y
commmc“:de{,‘yaﬁe.’,u;t Y ahe production of this product Wis. . X Whenweompléted, iitho  Tibgy Toutostorys. sisdotade *willF emble: the ‘CAPITAL SECURITIES GIVING EFFECT TO PRUSENT OFFERING
/ Sales.'were limited to a’few hundred units a. year at that-time, . -company to -combine some of its outlying leased sités and simultaneously - ~Authorized Outstanding
but toward  the close of - the ‘war. and. 1mmed1ate1y -thereafter, -the . provide: needed space'and produetion- facllities tokeep }"‘1‘5e with' the. ’/2 % ins!{alment notee due-to- ]957__-_ $7,500,000 $17,500,000
‘.. 'demand for this-machine .suddsnly increased, - Ward's -sales mounted present: high-levels of business, MY, Dever ‘explained. ¢ 3% sink. fund notes due to Jan. 1, 1952 7.500,000‘ 7,200,000
to a point where for several unonths they were running-as high'as »:Accoraimg - to architectyral plans the. newbuilding will add 95,000 #$4.50' cum, preferred stock (ns pmj.._ * 100,000 shs. - 88,850 she.
~'2,000"units a month.> In ‘the spcing of 1946, Ward’s'gave the company - «square- feet - to- existing mfaim: plant* space.. The: addition will* include " common stock. (31 par) 2,500,000 shs. 2,112,23€.03 shs.
-an .order for 12,000 of ‘these machincs. to- be delivered at the: rate «*five floors- of about 19,000 square feet per: floor, Because the founda- The board of ‘directors has authorized. the salé of .11:150° author-
of 2,000 a month for six months, and although-materials- were very - 'lion.is-designed to:support “four ‘additional  floors, the new Wing ° 'y ..y "inissued shares of the $4.50. cumulative preferrcd stock and
scarce; the\' company was able to get production ‘moving later that :  Will eventually: make possible- an' addition of 171,000 squdré feet t0 'y ot NoG Tyork - Stack. Exchange has . authorized the - listing of said
" year to a’point’ where-the company delivered -about $560,U00" worth: of . the present. building. iStill. further expaniion to' the- present 'structure - shares upon official notice of-issunnce on or before Ang. 31, 1948.
machines f Ward's during the fiscal year ended June 30, 1947. - Sales ‘.5 Provided for‘in a supplementary plan ‘which will more.than double - \o"ooveement has been made relative to.the sale of such shares and
now have ‘dropped materially, but at present iie company is build- < Present facilities whenthe need'develops, he said. no plan has been formulated with respect to the use of any proceeds
ing 300 units a month for Montgomery Ward & Co, and Dandy ‘Boy { .~ Brown Instrument is a wholly’ owned subsidlary of the Minneapolis- . o otrom, - 1t .is' the present intention of the ‘company to sell the
distributors; - ¢ . Honeywell Regulator :Company 'and. operates-as- the lndusmal dlvlslon shares [ W E. Hutton & Co.
In 11945, Montgomery ‘Ward & Co.’ hecame convinced that ‘a. lmge | ot the parent ﬂrm v p 67 B 1696 . > i UNDERWRITERS=-The * hamres of the tpl:“ﬂp“ undirwrx;erslbgé
& : b ' ominon stoc as -are -not subscr
zgzﬂmz::d::mtgzgoiwlg‘h‘gedg;ilc(;:leuag?acshp;?r?t‘s Ertx‘oicgr:izngtsaégflaz)r}g : anesotz Mmmg & Mfg Co.——Expansxon—. 5 ?g;:hu&(mth&eézezxt:t;z‘sgheg‘ess‘?b“(;‘p“o“ warrants and. the. respective
irom- the-source from whom Montgomery ‘Ward & Co. purchased- thefr; W L. McKnight, . Fresident, on 'May '3 announced the purchase by : percentages’ of the tnsubscribed stock which em.h bas severally agreed

garden traetor; Midland Co. was approached and conseguently ‘pro- this company -of a_group of outdoor advertising plants. in-California. * m purchaso are as 'unov.s ., .
¢« ceeded - tor develop and . manufacture . these: special attachments rox .. These plants, "formerly’ ktiown as tHe ‘Empire- Advertising Co. of San Pelcentage o ? ) Pe;centaga
» Montgomery Ward & Co, . .Francisco. and -Stockton, the Aristocrat- Highway - Dlspll.‘nysisfbﬂaknford . W.E. ; '7.25 ?e}tlm Wit{‘er &sCo < 1.90
The ‘development . and production of these' attachments has only | hd thé United Outdoor .Advertising Co. of Laong Besch; will-be, known £%: 0., 0. - + GONNEON, < SANG; EPECE Al
_partially tsken up the slack by the shrinking volume bf the pliiiind ggntl’r‘e‘afé"s"g? Advertising -.Co; - Inc.; with: headquarters. in ' South > : - z2Cos, 1
block machine, so when:an - opportunity came. in February of 1948. to 150 3
. get into: the small garden t,;’cﬁor ﬂe]g on a very amac{lve basis, it »The above compenies are zll long. established in ‘the Tield of leasing,
was a mos( ‘opportune ‘moment for the company. ' The company- had {"‘érecting,: ‘and ’ servicing + outdoor.- gduertising - signs.” -They 'will  be
i+ productive ‘capacity -and -material” allocalicns . and - labor available.to  OPerated s a separate subsidiary of the Minnesota i ;
immediately start the manufacture of a garden tractor; ‘The company ... < Lhese facilities . will be employed.to. produce ““Scotchlite’ .outdoor
vhas entered into. a-eontract’ and has received’ & blanket order for . adfertising ‘signs, and .to help in the.promotion .and sale of  this Homphm Noyes & Co =
$800,000 of ‘1% -horse=power tractors and attachménts to- be delivered =~ Product- to. adverusexs and outdoor: advertising’ plant. operators ;on " Kidder, Peabody &. Co 3 ‘McDonaIle & C; &..i- Fod
in‘a five-months period. beginning with May, 1948.. Of the 10-attach- i the west- coast. | . ;- Lazard Freres & Co.. . ;’100;8. 90"‘;? g ynch..
. ments. on ‘the order; three of them are new and seven are attachments = ‘Scotehilite” is a - plastic .sheeting . conLed with m.croscoplc glass ¢ .3 Fze\v ux:get L c(:- g
the company has been producing. The first designs of a threé horse- = 16“565 V. 167, p: 1811, : Ih«;grnrwaln E;%tct;frsﬁ;;w e 4 allrllsc er,. Plerce -
.. power gardentractor will be completed in May of 1948 and’ Mont- = 5 ; ot
-gomery Ward &.Co.. is-anxious to negotiate an’ ordér for this larger MISSI“ISDDi Central RR ~—To Sell Bonds "Privately— : : “‘William R. Staats C
tractor - just as quickly 'as possibie. :-The-larger tractor ‘entails- two “The company proposes to sell $1,000,000- 1st mtge, 30-year 4% i
or three additional attachments; but as in most cases, these attach- ~bonds, due 1978,"to United States Lumber €o.;-owner 'of company’s " o The Wissonsin Co
ments are interchangeable on-boih the IVz-horse-powen and three - eentire - lndebr,edness——v 167, p. 2032, ; . gfa';'g“lnﬁgggbgcc%“ nc.- 1. Ahastedr Brothers
g L ; " Missouri Picific. RR—New. Appointments—- - Drexel & Co - - * Bateman; Eichlor, &0
CAPITALIZATION,  GIVING EFFECT'TO-PRESENT FINANCING issouri Pacific- RR:— bp - Ballgatten & Co. o] Elworthy ‘& Co
Authorized Outstanding -I. “Siith’ Heed has ' been appointed . Director  of Industrial Develop- ' Hornblower & Weeks. .  Merrill, Turben & C
Prefeired. stock ($10 par) 0 20,000 shs, . 50,000 shs, - Ment for MOP, with' headquarters at St,” Lowis; and C. C. Luckel . .paine, Webber, Jackson & -
——— | 2

Bem £ i .+ to @ -simHar ‘position . for- the-Gulf Coast Lincs-International Great e Whiting, Weeks & Stubbs.. .

*Common ' stock ($2.50 par)- ---=.  1120,000 shs. = '66564 shs. "y, ihery RR, plsubsldm-ies) with “headquarters  at Houston, Texas. - g H. Rollins & Sons ; “Wulff, Hansen & Co
*Commonstock authorized as of Dec. 31,1947, consisted of 30,000 - They, replace the- late -James G. Carlisle who, prior - to his death ' Whlie Weld & CO.o_.ro

shares ($10.par value), of which 16, 641 weré ouutandmg By amend- Apr 3, had Been Director of Industrial Deve)opment Missouri Pacific - V. 167, 2033,

-men'l tto l;xel aorzicles hof .nco;gox‘atlon nutgorizedt common -stock now - Lmes— !or the vast 20 "years.~—V. 167, p. 2032, i p-

consists of 120,000 shares ($2.50 par) and the formerly outstanding . 3 50~ —

16,641 shares ($10 par) were split into 66,564 shares $2.50 par value). .- Montreal Island Power Co.—Meeting Again Adjourned Naumkeag Steam Cotton Co.—50-Cent Dividend

130,000 “shdres are.reserved: for -fssuance -at $3 per share ‘upon. the '“ -qpe Montreal Trust Co., Montreal, Canada, on May 5 announced .  The. diréctors on April 28 declared ‘& dividend “of 50 cents per :

exercise on or before May 1,.1953, of ‘warrants outstanding. . that . the -meeting. of -the holders of ‘5% first mortgage 30-year . share, payable May 29 to.stockholders of record May a ,1,%‘%', A

PURPOSE—Out of ' the net proceeds, approximately '$50,000" fs ta:be -. ‘sinking. fund series- A gold bonds called for “Jan.-23, 1948, which' was i  similar payment was made on Feb, 21, lasg X‘l:ﬂe ;’; 19541;7 ?:e L ;s u e‘:gl &

used for .the purchase of new preduction -machines-and the balance - adjourried for lack of 2 quorum until April -30 has been “dj"“"“d - were as follows: Feb. 21" May 23 &n B y

(estimated at $129,000) will be used to increase the working capital, again for lack of a quorum until May 31.—V. 167, p. 1589 and Nov. 21, sl —V. 167, p. 1925.

foitized for, FRASER .
p:/lfraser.stlouisfed.org/
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‘(Herman) Nelson Corp.—Brooks Seeks Directorship—

Charles D. Brooks, 542 5th Avenue, New York, N. ¥, who has been
specializing in corporate finance, and industrial management relations,
ior the past few years, made known on May 1 of his intention to
seek a directorship on the board of this corporation at its annual
meeting to be held early in June,

Bcprisenting a small group of stockholders, whose combined hold-

i ings are aproximately 20% of the entire capitalization and under
cumulative voting privileges, it- is expected that no proxy contest
will be ry, the annou t said—V. 159, p. 2087.

New England Electric System (& Subs.)—Earnings—

Quarters Ended March 31— 1948 1947
Net earnings after charges and taxes $1,631,035 182,811,757
*Earnings per common share $0.24 1$0.41

*Based on the 6,695,075 outstanding shares in the 1948 period. fAd-

* justed for consummation of the plan of simplification in April 1947.
- Poor water conditions and excessive snow handling costs in the
{irst quarter. of 1948 were mainly responsible for a drop in con-
solidated net earnings of 17 cents a share on New ‘England Electric
Bystem common for the first quarter of 1948 as compared to the
same period of 1947, according to Irwin L. Moore, President.

Other important fagtors contributing to the reduction in net income
were higher wages and fuel costs and increased costs of operating
the transportation system in Rhode Island, Mr. : Moore 'said.

Mr. Moore pointed out that the electricity generated in the system
hydro plants in the 1948 quarter was 150,000,000 kilowatt hours less
then in the 1947 quarter end this deficiency as well as the additional
kilowatt hours required to meet increased demands had to be made

e up by increased generation at steam-electric plants and additional
purchases, which involved greater expense, He stated that water
conditions in’ the rivers and reservoirs were now about normal for
this time of year so that improvement over the first three months
" results can be expected in the second quarter,

He also stated that earnings of the transportation subsidiary and
the gas subsidiaries had been particularly hard hit so that corporate

net income of New England Electric S8ystem was higher for the first -

quarter of this year than consolidated net income. Rate increases haye
been allowed for two of the larger gas subsidiaries, according to
‘Mr. Moore, and several other petitions for increases are pending.

The " first- annual report issued  since consummation

of the plan of simplification as of April 30, 1947 shows: '

 CONSOLIDATED INCOME ACCOUNT: FOR 8 MOS, END. DEC. 31, 1947

.+ Total gross operating r oty $65,977,944
» Operating expenses, other than the following.._: 2

. Purchased electric energy and gas -
Maintenance
+ Deprec. (prov.. for retire. ahd wear and tear of property)_.. = 4,710,653
Taxes, other than Federal i taxes, ¢ X 6,647,614

.. Provisions. for Federal income. taxes.

9,626,713

$8,823,778
1,500,844

$10,324,622.
©.3,574,974
181,043
88,841

494,890
802,513
445,195

e $4,737,166
mam 3,345,693
367,467

Net opemting in
Other i ¢

Net operating and other. |
Interest .on funded debt
Amortiz. of debt discts., exps. & premiums (net)
Other - interest ; s 2 5
‘Amortiz; of "electric “plant - adjust. -accts. & $15,145 of
»_organization - expenses .

- "Preferred dividends of subs. accruing in eight months.
+ Minority interst in net income of subsidiaries.

Consolidated net income for the eight months._..
Dividends declared bv.- System
Losses (net). on property sold or abantioned
‘Divids, declared on pfd. stocks of subs, held by’ the public
in excess of the divids. accruing in eight months charged
in consolidated i statement

36,102

Consol;” earned surp, Dec.. 31,-1947 (since: April 30, 1947) $987,904

d‘jlncludlng provision of $84,536 for *dividends unearngdfby 8. sub~
. X

ary, ;

“PRO FORMA CONSOL,'INCOME ACCOUNT FOR CALENDAR YEARS
g : ; 1946

Income from sales of electricity

Income from sales of gas... 8,611,000

Income from transportation . 9,142,000

Income from other operating sources 403,000

.. Total opérating income :
“Income from dividends and. interest

$98,716,000 $90,605,000
856, 836,000
1,088,000 484,000
108,000 125,600

$100,766,000 $92,050,000
25,934,000 2,280,000
22,656,000 .. 19,036,000
12,816,000
7,058,000
10,199,000
4,630,000
5,460,000
1,024,000

Income (rorg miscellaneous sources

Total earnings
Wages and - salaries
_Fuel, supplies and other costs._..
Purchases of electricity and gas._
Depreciation __ »
Taxes (other than Federal income)
Federal income taxes

1,032,000

1,949,000 2,041,000 *

Belance before dividends. of system $9,040,000 ° $9,88
Earnings per common share__: i it ! '1.35 . g?gg
“Based on actual results adjusted. to. reflect the situation if the

Plan of Simplification, which hecame efiective A il 2
been in effect for all periods. P ot aad

NUMBER OF SHAREHOLDERS—A{t Dec. 31, 1947, the outstanding
common shares 6f New England Electric Syslem ‘were held by 39,754
- shareholders located in all but one -of the states of .the Union. and
in addition in several foreign countries. International Hydro-Electric
System (now In process ‘of liquidation) 'held less than 8% c¢f the
xfhares of New England Eiectric 8ystem and the next five largest
shareholders of record held an aggregate of less than 10% of the
outstanding shares. 'No other share holder owned as ‘much as 1%
and average holdings of all  shareholders were 162 . shares,

CONSOLIDATED BALANCE SHEET DEé. 31, 1947

. ASSETS—Property, plant & equipment, ‘h}cluding‘ intangible ‘assets,

. $404,261,653;  construction . work orders: in - progress,-'$9;437,751; In-
vestments ‘in securities, $12,424,079; cash in l?anlgrs a.x;d sol'l lia’.ndf'su -
023,798; U. 8. Treasury savings notes—series C, az,cost,‘sl.zza.oo(;:
. other U, 8. Treasury obligations, at cost $246,000;. accounts receivable

., from sales (after reserves for doubtful accounts of $168,450), $9,720,-

794; other accounts . and interest receivable, $653,600; inventories,

/$12,140,640; prepaid - expenses . and deferred charges, $491,450; cash

in sinking funds and other restricted deposits, $589,604; unamortized -

dgbt discounts and expenses, $1,246,189; total, $463,463,558. %

» LIABILITIES—Funded debt held by the public, $161,391.900: not
of System, under loan agreements,. due lg lsq's.s 51.500,690%0;' se‘ﬁ::
note of subsidiary, due Dec. 1, 1948; $100,000; notes of subsidiaries
payable to banks, £12,520,000; accounis pzyable,” $5,989,032; accrued
~.taxes (including $4,618,135 provisions for Federal income taxes), $5,-

' 982,576; accrued interest, $982,397; - accrued payrolls and . other ex- |
deposits .and street railway tickets out--

(s ptens;:, 59211‘,333; consumers’
standing, $1,000,937; dividends payable by subsidiaries on s

b‘y the public, $177,081; reserves for depreciation 1provhslolx::“;i;n-hle'g3

. tirements and wear and tear of property), $89,341,106; insurance and
- guuzlty reserves, $972,998; reserves for deferred maintenance  (gas)

o ©111,680; reserve by subsidiary against electric: plant. adjustments ac-

- .count, $125,000; accounts payable deferred, $164.885; . unamortized

. premiums (less expenses) on funded debt, $2,204,618; contributions and

advances for extensions and $111,934 other deferred credits, $515,845;

.. shares -of subsidiaries held by the public, $34,053,482; common share
capital of New England Electric System (par value $20 per:share)

. .$133,901,500; capital surplus of New. England Electric System (not'

. - available. for- dividends), -$11,139,427;. consolidated earned surplus
:;"’1»”“ April 30, 1947), $987,904; total, $463,463,558.—V. 187, p. 549,

28,492,529
5,109,255

2,567,402

1947
-~ $80,560,000 $72,583,000 |

315,000

- Mr,

New England Gas & Electric Association—OQOutput—

Oklahoma Gas & Electric Co.—To Amend Charter—

$ at the annual meeting on May 20 will voie on amending

For the week ended May 7, this Association reports electric tp
of 14,282,125 kwh. This is an increase of 437,213 kwh., or 3.16%,
above produciion of 13,844,912 kwh. for the corresponding week a
jear ago. f
X Gas guuiput for the May 7 week is reported at 167,835,000 cu. ft.
This is an increase of 943,0000 cu. ft., or 0.57%, above production
of 166,892,000 cu. ft, for the corresponding week a year ago.—V. 167,
p. 2033. - 8

New Rochelle ‘Water’ Co.—Protective Committee—

Announcement was made on May 12 of the formation of a’protec-:
tive committee for the holders. of 7% cumulative preferred stock.
Russell Van Horn of Philadelphia js Chairman of the committee which

also- includes W, Frederick Spence and. Milton F. Lewis, M. G. Coyne-.

is Secretary, snd Sullivan, Donovan and Heenehan are Counsel.

In its announcement, the committee stales: *“The present mortgage -

debt matures in 1951, Unless some. plans are devised prior to its
maturity to provide for its payment. or refunding it is possible that
the  holders of szid mortgage debt would foreclose on the property
and the interests of the preferred stock would be seriously jeopardized.
“This committee intends to appear at the proceedings before the
New York Public Service C iss] in tion' with tne restate-
ment of its plant account and as soon as this matter has been satis-
faclorily concluded #o take an active part in. the formulation of a
plan of reorganization or other steps it may deem desirable in working
ou‘t., a satisfactory plan for .meeting its forthcoming debt maturity.”.
~V, 159, p. 641. . 5 . .

New York New Haven & Hartford RR.—Amoskeag Co,
Group Owns Majority of 5% New Haven Preferred—

Frederic C.. Dumaine, Chairman. of Amoskeag Co., an investment
company, stotes that his firm. and agroup. of individudls have
acquired a majority of the 390,000 shares of new 5% preferred stock
of the New Haven which carries voting power. ' Most of, this stock
has been acquired in the open market,

Under the reorganization plan. of the. road, 453,000 shares of new .

5% preferred will be issued in exchange for former securities. if the
exchange of the latter is completed.

This totul  includes 63,000 shares jssuable .to. Irving - Trust. Co.;

trustee of (he.old secured 6s of 1940,

It is not yet: clear whether
‘these shares carry, voting power, : i

With a majority of 390,000 sbares, stated Mr. Dumaine, this. group :
will be abla.te elect 11 of the 16 diractors when the reorganized road :

holds its {irst ctockholder  meeting, -Under. the terms -of - the. reor-

ganization, the preferred is entitled to. elect that number of directors ’
the date of reorganization, Sept. 18, 1947.—V, 167, |

for five years from
p. 2033.. B

Norfolk Southern Ry.—Emerson a Director— . .

Willard 1. Emerson, of New' York, N.' Y. -and Southport, Conn., &
general partner of ‘Hemphill, Noyes & Co., ‘investment- bankers and -

members of the New York Stock Exchange, has been elected :a director,
New Chairman’ of the Executive Committee—

C. Newton Kidd, partner.in.the investment banking firm of ‘Stein

Bros, & Boyce, Baltimore,, Md., -has. been elected -Chairman: of the
Executive Committee of .this railroad. He has .also been elected a

director of Norfolk Southern: Bus Corp., & subsidiary.~V, 167, p.. 2034,

Norfolk & Western liy,—Eamihgs—- -

Period End. Mar. 31— 1948—Month—1947 - 1948--3 Mos.—1947

Railway: 'oper. revenues $12.033,719 -$14,457,416 $41.994,802 $40,752,739 ‘-

Ralilway. oper. 'expenses- . 9,580,946 8,842,135 30,220,337 ' 26,235,252

Net 1y, ober. revs.. .

Railway . tax ‘accruals_. .. 1,808,299. ~ 2,961,937 17,288,749
$634,474 - $2,653,344° $4,485,716 . $6,429,607
955,860+ .852.359 - 3,109,871 ' 2,500,328

17,031 13,067 48,646 45,039

$1,573,303 hf,33,492.836 + $7,5647,041 © $8,884,896
155,793+ . 142,661 466,324»{ 438,002

$1,729,026 $3:635,297 $8,013,365 ‘ $9,322,899
163,488 176,940 492,154

Net ' income $1,565,608 $3,464,357
Sinking- and res, funds,
89,719 81,416

appropriations ;
Miscell,- appropristion S5 166,666 200,000
$1,309,223 .. $3,182,941

Rallway oper. income.
Equip. rents (net) . (Cr),
Jt. fac, rents (net): (Dr)

Net;ry. oper. income
Other income

Total income
Int. op funded del

$7,521,211 . $8,810,034

277,648 254,385"
500,000 " 200,000

$6,743,563.  $8,355,649

Balance " of mobme--
—V. 167, p. 1696,
1

North American. Rayon. Corp.—Gov't to Sell Stock—

The .government hopes ta- dispose of its holdings of stock in this

company -and in the American Bemberg Corp. in the. next few months,
Malcolm, S. Mason. of: the Office of Alien Property,- told -stockholders

. of North ‘American: Rayon Corp, .at: the .annual - meeting . held- on

May . 12.

- He: said that for- this reason the OAP:could ‘not consent to' give .
further representation on the company’s. board to the minority share- |
holders. The present board of ten ‘directors,. re-elected at- the: meeting, :
will be able best. to: complete the sale of the government’s. majority

holdings, Mr, Mason said. v
-Several minority, stockholders expressed hostility to the government’s

attitude on . prices, patents and other matters along lines similar. to :

opposition . presented at ‘the meeting .of American ‘Bemberg . stock-
holders on May {1, The OAP representatives assured the stockholders
that. their proposals, would Teceive consideration by the board.

J. E. Bassill, President of both corporations, on May -6 announced

that the' directors of the two companies and representatives of the
Office of Alien Property.Custodian have retained the engineering firm

of Sanderson & Pcrter.of New York to conduct an engineering survey .

of the companies, * P AR AR L :
The survey is e necessary preliminary for . prospectus ‘in’ connec=~

Bassill pointed out.—V. ‘167, “p. 1935,

Northern States Power Co. (Del.)~Weekly Output— -

Electric output ‘of this company for the week ended May '8, 1948,

" totaled 56,769,000 kwh. as -compared ' with: 51,939,000 kwh.  for the '
i corgespondlng ygekﬂlast year, an increase of 9.3% ~—V, 167, p..2034.

: éENueré. Products Co., Dén;’éf, - Colo.—Registers With

“"The company on May 10 filed a registration statement with the SEC

_covering 100,000 shares ($10 par) preferred. stock and 20,000 shares

($1 par) common stock. The stock will.be offered, without: under-
writing, in units of 10 shares of preferred and twa.of ‘common, &t
$100- per. unit.. Proceeds-will he’ used to build, furnish and.tool a

-factory and apply close to $500,000 to working capital. Company 1_a {

manufacturer . of . Tampons, .

,Oak Mfg. _'Co.;—',To'Redeem Debentures—

The directors have called for redemption the remaining outstanding -

$232,000 of 5%. convertible debentures due April 1, 1955 for payment
on June 15, 1948. In the period since V-J.Day, the company will
.have retired the entire issue out of earnings which .was originally

outstanding in the amount of $1,000,000. The company has no bank
borrowings. After this redemption, the capitalization will consist solely -

of 450,235 shares of common  stock. g

RESULTS FéR 10 MONTHS ENDED MARCH -31," 1948
Net earnings after taxes :
-‘Earnings per Share...
—V. 167, p. 944, i

Oceanic Trading Co., Inc—Transfer Agent— ...
The Manufacturers.Trust Co., New York, N, Y., has been appointed
transfer agent for.the preferred and -common stocks, " .. - '

$2,442,773 © $5,615,281 $11,774.465 $14,517,487"
8,087,880

“*Railway tax sccruals

512,865

tion with the forthcoming sale of -the shares held by the government, .

i $865,436
L 5192 -

the charter, so as to give holders of the preferred stock, irrespective
of class or series, special voting rights similar to those now held by
the holders of the 4% preferred stock, in the event of four full quar-
ter-yearly dividend detaults. on such stock. The stockholders also
will -be asked to. grant the directors authority to adopt, alter er
repeal the by-laws of the company within  certain limitations.—V.
1687, p. 1696. ' . .

Owens-Illinois Glass Co.—Acquisitions—

This company has announced the acquisition of all the common
stock of Blair Veneer Co. of North. Troy, Vt..and: its wholly owned
subsidiary, Vermont Plywood, Inc., .of Hancock, Vt. .

‘The Veneer and Plywood companies: will be continued under their

- present management and will form a' part of American Structural

Products Co., Owens-Illinois subsidiary, engaged in the manufacture
of building materials.—V, 167, p. 156,

Panhandle Producing &  Refining Co.—Stockholders

-Eliminate Their Preemptive Rights to Stock Issues—

.The stockholders on. May 11 voted to.eliminate preemptive rights
to- stockholders with respect to all issues of common.stock or securi~
ties. convertible into common stock ‘when issued for cash, . 3

An amendment to the charter permits the Loard of. directors
issue stock or securities convertible into stock te such persons and
on ‘such terms ard conditions as it may deem best without offering
to the stockholders. Shareholders were informed the board knows of
no_transaction at present in connection with which any sale or -offer-
ing of stock might be required. o “ y

John V. Boyce, President, stated that with favorable conditions now
existing in the oil industry, the company expects to do as weli.in tne
second quarter as in the'tirsi when net incomé was $479,675 ‘compared
with $73,942 last year.—V. 167, p. 1048. G %5

_ Patchogue Electric Light Co.—Financing Approved—
The company would be authorized to issue $350,000 of first mort-

.gage bondg under ‘a .{finanzing plan which has been -announced. by

the New York P. 8. Commission.. The company had asked for authority.
to iSsue $550,000 of bends and approval of a plan for reclassification
of it§ capital. stock. - Pl 2 ST Lo
* The opinion ;of Milo. R.-Maltbie, ‘Chairman, which the Commission
approved, was that-$250,000 ‘would e sufficient.for the cvompany's
construttion program to' the-end.of 1949 ‘and $100,000. was: allowed
tor the retirement of loans made ‘in 1947. The merits of the plan
for :stock - 1eclassificution wonld‘ rejquire further::investigation, :the
Commission.. stated, . in. -yiew.: of “the - fact - that : ‘between . 1925 - and
1945 ‘when the company Was: controiled by the Hopson interests; the

« capital ;stock. had . undergone; many. reclassifications  without proper
authorization.”, . |

Mr, - Malibie . held - that . there -was. no. evidence. .in . the . record- te
show' that $182,500. of - the A $282,500 which ‘the company  sought - for
1eimbursément -had  been .expended ; for ‘proper capital - purposes.—

V. 160, p. 1867. Tt O R R
" Pennsylvania Manufacturers” Association: Casualty In- ..

- surance Co., Philadelphia—Files With SEC— ;

The company on May 7 filed a letter of notification with the: S8EC
for 3,000 shares of capital stock (par $100).  The stock will be offered o
stockholders. for  subscription ‘at- par ‘without underwriting.. Proceeds

will be used for general funds.—V, 166, p. 2563.

Pennsylvania RR.-——Equipment Trusts' Authorized—

The ICC. on ' April ‘29 authorized the. company to assume obligation
and liability, -as guarantor, in' respect of 'nhot exceeding '$9,600,006
equipment trust certificates, series T, to be issued by the Girard Truse
Co.,. as frustee, and. sold af 99.3899 ‘and accrued dividends in' con-
nection .wiih: the procurement of certain. cquipment.—V. 167, 'p. 2034.

3§ Pebri_a & Eastern Ry.—Earnings—
' 3 Months Ended March 31—

Operating revenues ..
Operating expens

1948 11947
$1,444.828  $1,348,58%
:-1,181,357 . ~ 1,020,744

$263,471 $327,845
125,188 136,141
66,238 54,546

. $72,045 . $137,158 '
11541 12,573

$83.886 . $149,731
71,889 1,915
56,5696 62,207
$25,401 $85,609
“Includes Federal income taxes. d 512;686 $50,700
11947 figures, restated to include increased mail revenue applicable,
$2,853.~V, 167, p. 750.

Philadelphia Electric Co.~—New Plant Dedicated—

The  company's newest .addition to its electric ‘'generating system,.
the giant £45,000,000 Southwark station, made its formal service bow
to the public in dedicatory ceremonies on May 1. 3

It ‘was-announced that' the output of just one of the two giant
turbo-generators. in . this- station,. 169,000 kilowatts, 'is greater  than
the  total peak lead of -the company. at-the end of World War L
The Southwark .station is' part. of the utility’s current $235,000,000
expansion and improvement program. A L 4

Located on.:the Delaware River, in’ southeast Philadelphia, South-
wark’s presently-installed two 'generating units have  an . aggregate
capacity of 338,000 kilowatts, enough to supply the electric needs of
1,000,000 homes.- The ‘plant is designed to permit ‘the use -of ‘either
coal or oil to develop:steam. to drive the generators. Using coal ‘only,
3,700 tons are consumed daily to produce a required 3,600,000 pounds
of steam an-hour, or 86,000,000 pounds a- day. WA 2 s

Southwark is.the: company’s fifth major- steam generaling statiom
to: be located: on the Delaware River;. where access to water in un—
limited ‘supply, and -to icoal,“ by both- rail°and barge,- are important ..
considerations; - St ey i R i S

The -seven mafor steam -generating ' stations. of ' the -company, plus
its* highly-important Conowingo. hydro-electric plant. on. the Susque- E
hanna’ River;. serve. more: than.. 50,000 customers.and a- population
of \more than.3.000,000 people in .a service area .of 2,255 square miles,

* Weekly Output Increased 7.6%—-"" " ‘- T
. The, electric output’ of - this company ‘and "its subsidiaries for the

Net revenue from railway ‘operations........ :

Equipment _and: joint facility rents

Net
Other

railway 'operating income..
i :

Total income __.__.
Miscellaneous d ons
Total, fixed ‘charges

Net i

" week ended May 8, 1948,” amounted: to 141,210,000 - kwh., an«increase

of .9,960,000 kwh., or 7.6%, over the corresponding week: of “1947: i
The electric .output’ of.the. coinpany - and - its. subsidiaries for the .
week ‘ended May 1,”1948 -amounted to 139,669,000 kwh.; an ‘increase

- ‘of 8,501,000 kwh., ‘or 6.5% over-the ‘corresponding: week of last year.
Vo 167, D, 1926070 1 LAl LA R : BE RN e Ly

Pioneer Service & Engineering Co.—Weekly Output—
Electric output of the operating companies served by this. company *

-for the week ended May 8, 1948, totaled 240,780,000 kwh., as com-
‘pared with" 218,476,000 kwh, for -the .corresponding week last : year,

an increase of 10.2% .—V. 167,-1).‘2035. -

. Pittsburg & Shawmut RR.—Earnings—
March— : B 1948 01947 1946
Gross -from railway.._... = $202,586 $191,315 " $148,613
Net from railway._..__. 68,386 79,576 21912
Net'ry. oper. income___ -~ 41,392 " "' 66,517 13,082

From Jan. 1— ' -, k
Gross from railway_.._

Net from- railway_.__
Net ry. oper, income._. -
~—V.. 167, p. 1591. ..

1945
$121,244
30,447
25,003 ° -

566,537
219,529
174,928

348,955
- 85,962
64,968

60799
225,184
126,358

426,509
117,452
89,518

Pittsburgh Forgings Co.—Transfer Agent & Registrar
The . Chemical Bank' & Trust. Co., ‘New York “N. Y. has: been

-appointed New York transfer agent and-the Bankers Trust Co., New

York, N.' Y., as registrar for the $1 par value capital stock—V. 166, =
P: 2314. . A L5 o 7 "
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" Pitisburgh & Lake Erie RR.——Earnmgs—- s

i. Period End. Mar. 31-—7 1948—Month.—1947 19483 Mos. —194’11
Railway, oper. revenues $3,5¢5,346 . $2,821,969 510 030,640 $8,367,21:
Raﬂway oper expenses +°2,917,148 © 2,554,607, i 585,980 . 7,535,93

$267,362 ' $1,444,660 " $831,281
- 448,059 - 1,715,160 . 1,361,820,
,Cr618,580 Cr2,180,636 Cr1,818,672

- Net rev fr. ry; oper.
'Railwny tax. accruals
Equlp. it (nc. rents;

Net ry oper, lncome_ !
Other income

-+ $629,198 . -
" 624,663;
€ri57,336

$437,883 . $1,910,136.. $1,288,133
12,141 .58,692 .. 49,594

'$450,024 -, $1,968,828 .,
92,594 . 466,777
3,420, 10,289

$761,871
5,207

$777,078 .- $1,337,727
224,034

3,437

*. Total income .-
Miscel.” deductions
"Total fixed charges..._

$549,607 $1,091,777

: 343,639 :

. $354,010 81, 491,762

: 920423*

Net income s s

- *Incl, Fed.. inc. texes:
=-V. 167, p..1475.

Plttsburgh & West. Vu‘glma Ry.—Earnings—

< ‘March— - 1947 -1 1946
‘Gross: from railwny.“- $538,007 $390,720
. Net from railway._.... 153,265 14779
Net ry. oper. income._.. - 114,128 ‘! -*8,438
" Prom Jan. 1—

Gross from raflway_...
Net from railway__ 616,686 376,471.
_ INet ry.-oper.’ income-_C - .- 434,052 :- 280,905
4 “Def}cit—-V 167 p. 1591, % Wt ke

Plymouth 0il Co.—~Annual Report«-
i CONSOLIDATED INCOME | ACCOUNT: FOR' CALENDAR

1947

1 G'rross income (rom productmn of crude ofl, cas-
4 inghead gas, and. crude oil- products.... .. $10,959,786
ther i ; HeEly 90,317
: Divxdends from. investments, _ f G 9,618 .

L $11,059,719,

4 215,786 |

"

1945
$753,347
320,580
159 700 - 240,650
1,009,656
22,105
015,398

1,946.606 1,504,437 2,054,644
785,856

635,322

it 1946

s, 109 854
83,546
9, 295

Gross income:
Royaltles - <
Operating expenses, =
Taxes 4 AR,
‘Admmlstranve and genernl cxpenses__--,--

lea

978,357
1,143,473

Depletlon ‘intangible . development (31T R R
' Pepreciation -

Non-producmg wells
Surrende ses 5 2
. Disposal of fixed assets : %

Amomzatwn of ‘excess of investment over net

; ‘tangible arsets of subsidiary ncquxre

Provi.swn for Federal ircome tax. .. .

, 'x\et pxom epphcable to minority inl,res 3y

) Cr1,043

166,550

$2,105,239 "
1039012
$2.01'

. $4,197,420
- 1,034,490
$2,01

¥ Net profib ¢z ;
Cash” dividends "paid u‘em
Earnings per.share..

2After: deducting 587‘780 prim" years’ Federnl income: tax over-.

‘accrued E %
CONSOLIDATED EARNINGS P‘OR QUARTERS ENDED MARCH 31
,..1948 1947 f 1946

Let profit citer charges and Feceml e .
27 income taxes [ilLll. ~ 81,669, 961 3681 071
Eammgs per.share- L 8LE0 T80, 65

CONSOLIDATED BALA‘\ICE SHEET DEC 31 R
# ASSETS—+ ; RO
€ash in banks- i 5 i ks
Marketable U, S. b?ﬁ'ﬁ!’l
Notes and accounts Ieceiva.ble (tmde)-_
Inventcries -
Other :current, assets s
Invest. in aifil. cos. not more than 50’,& owned———-
Republiz Oil Refining Co... ;
Reagan County Purchasing
Melben Oil Co
-Other investments
tLeases, development, shd equipment.
" $Excess”of investment over- net tanguﬂe assets
of subsidiary acquired...
Deferred cherges ...

947
$2 298 709

3 l,.:02, 143
636,491
14,460

1,637,500
Lo
129,768
32,344
16,081,039

173,394
40,363

505,101

185,940
29,672
B
'Toﬁnl it $22,346,212 $17,742,992
T LIABILITIES— - >
Accounts payable: rtrnde)---
Accrued taxes-and’ expenses..
Provision for-Fedcral income tax :
Notes pay. due montnly out of 1utule nroduction
Long-term indebtedness.:
Reserve for -self insursnce..
Minotrity “interesf. in: sub=1diary cnmpany
Capital stock (85 par: value) 2
Earned surplus
“Treasury stock  (cost)

$782,667
129,215

$659,439
263,088
576,445
45,583

5,250, '000°
6,860,532
Dr50,331

Dr71,252

$22,346,212 $17,742,992
" *Represented by 2,514 shares in 1947 and 2,314 shares in 1946. {After-

reserves -for. depletion and depreciation of -$18,683,662 in' 1947 and;

$17,639,923. in 1946.  fAfter reserve for amertization of £1,784,686 in
1947, and $1,772,140 i 1946.—V. 167, p. 946.

* Portland Gas & Coke Co.—Defers Divs.—Bank Loan—?

_Action’ on the May 1 quarterly dividends on the 7% and 6% pre-"

ferred stocks " has - been deferred. - Similar- action, was ‘taken 'three

rhonths ago -on: the -payments ‘which ordinarily -would-have been made
on Feb, 2, 1948, This brings unpaid dividends as of May 1 to $62.76
on the 7% preferred stock and to $53.79 on. the 6% preferred stock.’
Last year, the :7% ' preferred ' stock received: $7 per 'share and: the
' 8% preferred - stock’ $6° per share, - The: company reported that the
omissions were due largely to high oil costs' of the last year. -

. On;May 6, the Securities: and Exchange Commission authorized the
company o borrow:$2,000,000 from: the Mellon National Bank & Trust
Co,, Pittsburgh, Pa.; on two 4% promissory notes payable in one year:

5 from ‘date of issumce ‘The .proceeds :are to be: used for general cor-
porate purposes and to provide, in:part, funds required 1.0 complete
constructlon work.—See- also .V,..167, p. 946, - .

* Pratt’s’ Fresh Frozen- Foods Inc.—Stockholders Com—lﬂ

mnttee Formed—

%A committee: hias -heen’ Tormed* to ' represent stockholders in the’
All ' communications ‘should be;
dddressed . to:the : Sec: y: - The ~m s of ‘the committee - are:
Harry F. Tale, ank B Johnswn ‘Robert 8. ' Bloan with Jamn,

Schneider; Kimmel & -Galpeer -as Counsel, and Frank B. Johnston,,

s Secretary 117 Liberty. s&rect New Yo‘rk 6, N Y.—V, 163, p. 2298,

- Public Service Co. of Indiana, Inc.—Dividend in Stk.

“RA. ~Gallagher, President,” pn April 30 announced ‘the sixth quar-;

ferly distributfon -of capital: Stock of Indiana Gas & Water .Ca.;- Ine.,:

. to the .common. shareholders, of; Public Service of -Indiana,.Inc. Thls
. dividend, . which s at>the rate of 1,20th of.a-

; Pgblic: Service  Co;

.. record: on<May.:15. " Public’ Service- Co. ' now .owns.over.53% iof-.the " "
. capital stock “of Indians |Gas & .Water and, on"the %asis’of the Public] "
Service 1. Co, " 'common ;" Stock . DOw nutsmndmg. _the: J\me dx.strihuuon g

Wil mmce'this percentage o’ approximately. 44% .. Loy

X mst.ribuuons of 1/20th of .8 shue -t lndmna Gas & Water stock
y were smade.on.each Public’ Bervace commw ‘share mh guarter. durinc
-rnm 4nd *on ‘Marcn 1,3 1948

bitized for FRASER
Iiraser.stlouisfed.org/

.+, Federal . inccmes taxes.
667,509 7t e e :

YE,A‘R:VSA S

SA 202,705 °

13,359
+282,220

7 5342,936'
7$0.33:

1946
$1 107,883 .
5,000.
797 543,
13,073°
1,637,500 -

113,422,935 -

- Gross . from’ raflway_._

share.-of the capital, .
- gtock of Indiana Gas & Water for. each:share of .common’ stock, of
35.°10: be distributed-;Jume: 1 to~ sharebolders” of ;’

“ The: nsnal ‘guarterly: dlvidend of 871/3 cents per share. on.the 3% %
cumulative . preferred stock, was also declared payable June 1 to
holders of - record May 15, . sy
* In announcing the June.1. dividend on the common stock R. A
Gallagher, - President,” stated that holders of Public, Service Company
convertible debentures.. who convert their 'debentures ‘after- May-'1 but
“prior-to May 15 will receive hoth the May .1 interest payment on their
debentures tmd the ‘June 1 dividend on thexr common stock. .

S EARN‘INGS FOR. 2 AND 12 MONTHS ENDED. FEBRUARY -

... Period End, Feb. 20—..:- 19482 Mos.—1947 + - -1948--12 Mos.—1947 :
Operating revenues - 55 910,924 $5,203,367 '$31,808,997 $27 896,916
Power . purchased 298,324 233,990 ° 1,690,017 1,346,780
Other .operation  _ 1 1,997,922 . 1,728,748 11,428,541 9,554,503
Maintenance ' ___ 329,544 7. 295,868 2, 136 742" 1,663,651
Prov. for depreciatio: 339 SAI 3 506610 ‘3,073,321 2,950,170
. Etate, ( local- and misc. o ' 4
~ Federal taxes i .’. -‘521 014 417,989 ' 2,844,825 = 2,247,818

640,000 608,000  *2,942,000

) 2,943,000
$1,412,101 '$7,688,551 " $7,190,994
160,339 561,362

$8,249,913
2,226,396

$6,023,518

" Net operating income
Other income - .._si o

1,584,149
120,309,

"81,704,457
'37€,928

. 31,325,529

Gfoss mcoxﬁe Y
Im & other deductians

Net mcome s
—-V 167,. p. 1849

°$1,572,440
‘365,440

51,207,000

$7,562,563
$2,249,638

$5,312,925

Public Service Corp. of New Jersey—Sale of Gas Co.

.. The SEC:on Aprn 127 issued an order wlth 1espect t,o the mllowing
txansactlon :

¢« Public: Service hns meﬂ a plan or Iemganization whlch has been

approved by the-Commission and -ordered enforced by the U, S. District
Court for the District of New Jersey. The plan provided inter:alia for
the ‘sale or-other disposition of Public’ Service's interests in its gas util-
ity subsidiary, County Gas Co. Pursuant to the plan, Public Service has
publicly invited:bids for the purchase of ‘allof its holdings of secu~
- rities- of - County 'Gas Co.;
stock ' representing 86 48% of such stock - outstanding. In Tesponse’
to such mvltauon Pubuc Service received the following bid:

Price———
% Bidderi #y s Aggregate’.. Per Share
James. S, :Abrams; Jr., New York-ﬂ $126,820 $17.00 -
Dwight :C.Baum, Los Angeles Cahf 111,900 - - : s
Max L, .Heine; New  Yorky:: : 1108

282,507
Integrity Ma,nagement Co., hiladelphm,_“ 82,060 - ‘1100

- Public Service has accepted the bid of James'S. Abrams, Jr.,. acting-
for and .on behalf of himself and certain.other. parties and propnses
' to 'sell’such stock to' thé purchaser at thé price set”forth-above, The’
purchaser 'states that ‘the stock is to he held for investment,” and.
that “he 'intends: e -offerto purchase-any shares' of such 'stbck not.
‘he:;i l;yéqublkiSeMce ac the ‘same price’ per share as set tdrm abuve.
e P s

Quaker City “Cold Storage Co., lnc., Phnladelph:a, Pa.
—Emerges from ‘Bankruptey—: - -

On’May 1, this:corpotation emerged for Federa] court reorganization

pmoeedmgs as. & new ‘corporation operating - four ‘cold: storage plants,)

““including ‘ two “of ‘the' largest in ‘the City "of Philadelphia, Pa., brme
remgere.tmg services and 8" Wholesale ice business.

" 'The ‘new.. corpomuon owns and.operates ‘all the properties of its:
predecessor company, . taking over a -business estnblished in Phﬂa-
delpms, for 45 years, '

“President of the  new. organizetlon is Horace W.  Wilson, recenﬂy
‘President-.of . the  National -Association of ~Refrigerated ' Warehouses.
The . board . of - directors includes - Laurence :T. -Howell, ' President of:
Terminal, Warehouse -Co.;: Harold .W.: Hogeland, ' VIce-President of*
Girard ‘Trust Co.; Maurice: ‘A, Kendall,! trustee’ in the- réorganization’
proceedings; i George . Friedland, Presxdent of Food Fair Stores; ‘Inc.;-
Walter L. Bums -of' Baumgannev -Dowriing ' & Cov,, Baltimore; and.
:Bamuel N. Kirkland of:Jenks, Kirkland & 'Co., Phlladelpma Messrs,
Howell,. :-Hogeland: and. Kendan vonstitute -an executlve comniittee ' of

'V 166,. p.: 1584."

.‘Radio~ Kelth-()rpheum Corp.——Stock Changes Hands——
" Bee Atlas Corp.. above.——V. 167, p. 50. ik

R,xchfneld 0il Corp,—Reductxon in Capltal Approved—.

" The ‘stockholders. ‘on May ‘12 approved a- propesal “to ‘Teduce ‘the-
capital of ‘the corporation . by-retiring 10,002 shares of common stock’
owned by t‘he cmporauon ——V 1(:7 p. 1927.

ROya! Typewriter Co., Inc.—New Vice-Presidents— '

‘ Henry | J; ~Hart,. on| May | 3; became Vice P:résident “in charge of)
pmductnon

My, Hart succeeded’ C, B. Cook as Factmy Manager .on March 1,
1948 when thelatter- decided {c retire after 41 years of service,

S David B Starrett standard ~muchiie sales'smanager - since ' Sep-.
tember, 1946, has been elected Vice ~President in. charge of - sales for
«ll’prodaets.

f“Produmon of Royal Typewutels" said  Maxwell | V. Miller Presd-:
dent, " “is’ the highesy. in the 44-year history of the company. Con-
ejeqtlxgently employmem at the Hartford factory also is at an: all-time
Jeal

“Denveues of Royr.l Typewnters ” said Ml Mmer “in- the six
momhs ended March,: 1948, are 27.9% over the preceding six months,
Sales of'"all Royal products,’ both typewriters .end : supplies,” are  at’
all-tiine :peaks,’ Public "4cceptance of the new  Royal portable with’
finger-form- keys,, exceeds expectatlons~v 167, p. 1368.: .’

Rulane Gas. Co., Charlotte, N, C.—Registers With SEC’

The company on May-7 filed a. registration statement with the SEC -
covering 15,000 shares -($50 -par) 5%% ' cumulative 'convertible pre-:
ferx'ed stock to 'be roffered . at- par.- Underwriter, R. 8, Dickson &

Oharlotte N. C.—Proceeds: will be used to repay note, purchase.
of additional eqummentf erect bulk storage plant near Wilson N.:Cy
and - office : buildings .and display rooms -at ' Portsmouth, Va and
Winston-Salem, N. C. -/ Business -consists- of the dismbution of llque-
ﬁed petroleum gas.—V. - 164 p 3335,

Rutland RR —-Earnmgs—
March— " 1948 - -
Gross from railway 8603 194
Net from rajlway._. 122,045
Net ry. oper. incom 66 312 4
From Jan. 1— '

1947

$479.917
*31,785:

-.288,852

1946
$454,037
19,761

18,188

1,128,739
©#118,836
#206,436

1,247,383 -
30,136
+129/221

1,376,905
152,022
”326,178

1, 482 052
" 64,827 |
87,273

Net from railway..
Net ry. oper, income.._.~

. 'Deﬁcit-—v 167 . 1592..

Ryniker Hat Corp., Elmira, N. Y.—-Flles WIth SEC—-

.The company-on.May 7 filed.a letter of notification with the SEC
for 100,000 shares of .class. A stock Apar 50 cents) and 25,000 shares®
of 4% % preferred ‘stock (par: $3).; The stock will be offered at $5:
'per’ unit’ consisting.’of four shares 01 class A at 50- cents per. shave:
" and.'one shdre of ‘preférred “at $3' per ‘share “without -underwriting. .

t Proceeds wm be used. Io); genera] corpoute affairs. —V 164 D 1250

St Louis Brownsviue & Mexioo Ry.—Eammgs—-

i March— " {7 o 947 1938 1‘945
Grozs frof. raillway._.. S’l 995 22‘2 $1,891-.681 $1,545,355 -$1,965,822
Net' from “railway 0‘060 %317498 " £ 421,489 - 1;098,856°
M Ty.”oper. inconie ©364, 610 - 322,085 ; ,'_.';3.(519 291 095

!"rom Jan 1-—- i B s 4 . =)

' 5. 989 415 4,891,511 4,451,258 5.452.516
2,198,834 ; * 1,683,920 1.b57 546" 2,786,663

7 Net Yy- oper lncom 1,143, 658 " 1786, 179 797959, . 742,673~

V. 167, P. 71592

' Maintenance of way. &

371,568

* Net ry. oper. income_... .

“Net ry. oper. income._..-

consisting ‘of 7,460 shares of the common .

: Non operatmg income__-

the - hoard ,and. are- the - vot\ing‘ trustees of the company’s stock— Gross from Tailway___.. .

" Bales

$t. Louis-San Frantisco Ry.-—Earnings of System—
- Period End. Mar. 31—~ " 1948--Month—1947 '~ 19483 Mos~-1947 '
Total oper. yevenues.... $9,854,818 39 123,803 $28,135, 329 t26 832,293

1,438, '769 1 271 965 4 251 241 £
1 525,514 .1 534 ,273. 4.606 184
4,377,720 3,672,031 12 820 223
689, 393- o —607,604 040 765 1,794,284

$7,085,873 $23,718,423
959,834
41,262

., structures ._.o...___
Maintenance ‘of ‘equipt..
Transportation expenses
Qther expenses

. Total oper. expenees_‘
Net. ry. aper. income..
Other income ... ___.'"" .

$8,031,395
867,532.
49,804.

$917,336
4394

1,934436 2.393.285
161,175 ' '129,580.

$1 001,006 ' $2,095,611 . $2,522,865
12,174 . . 24,382 ' 65,2908

" Total income
Deducis.’ from’ income.’

\ Bajlance availablo for. ' - .
fixed charges ... $912942. . 5986, 022 $2,071,229
EARNINGS OF COMPANY ONLY
: T1947 -
$8,660,246
1,890,535
896,553

'$2,457,567
! March—-

Gross from rnilway_ -_'
Net from :railway_._

- 1946
$7,761,113"
1,081,009
*1,683,445

{1945
$10,041,003
- 3,432,893
789,854 1,615,114
From Jan. 1— X
Gross from railway_.....
Net irom railway.__
Net ry. oper. income._.-

22,859,158 -
1,222,822
265,186 -

24,504,922
4800861
2,222,004

26,615,507
4,029,586
1,777,850

"Defic‘lt —V 167 P. 1592,

9,314,163
4,459,044

‘; St. Louis San Francisco & Texas: Ry -—Earnmgs——

March— - 1948 1947 - 1946 °
Gross from rnllwny,‘._ $383,940. - "$348,427 $319,603
Net from. railway. .....- ---. 93891 -~ 105886 6 = 26,045 °

- 35,629 41,015 *17,259

. From Jan, 1— ; -y
¢ i 853,241
170,471
47,190

1,066,217
225,053
64,219

976,664
' 261,816

96,859
. “Deficit.—V. 167, p. 1592, ’

St. Louis Southwestern Ry.-—-Earnmgs—— -

Cperiod End: Mar. 31— - ' 1945—Month—1947 . 1943—3 Mos.—1947 -
Railway :oper.  14venues: $5.949,715 ' $4,645,495 $15,632,759 $12,757, 99&
Railway oper. expenses.. . 3,311,399 ,2857637 ) 9,207 357 .-
State, county ‘and Clty e

82,646

100,700

804,515 ' - 527,144

167,598 - . 156,485
$1,665,005 °

29,764

$1,594, 767

260,570
1,897,704
- 'ag7,393 253,424

$5,779,735 - $2,914,824,
95,622 . 122,568

$3,875,357 . 54,037 412
767,864~ 595, 433

$3,107,493 ° $2,441 979
47489 . 82,843

$3,154,952 . $2,524,322
03,819

S‘Z 651,163 -

Other Feueral taxes_

Ra:llway oper aneme

$1,021,582
Other 1y. opex iucome'

45,505
$1,081,087,
25,061 712,732

L $1,309,745 - - - $854,355
16,384 -~ < -27,997

$1,326,109
< 1163,367

Net, income DR RS - $1,162, Cvu“ *
~—V, 167, p. 1695,

_Total ry eper mc Dinds
Deduct.. from 1y oper

I Nef ry; ;oper. income.

. Gross -Income -

$882,352
Deuu'ct from grou mc

245,603
$636,749

$1,786,445.

< San Antomo Uva.l_de & Gulf- RR.——Eammgs—-

March— 1948 ° 1947 1946
Grosgs from  tailway $295,739 $188,089
Net from Tailway. . 2 E ,692 #50,668
l\et Ty, oper. income_._ ke ©51,850 " 104,595

. From Jan. 1-— o

1945
$209,370°
217,865
90,677 | %179,780
621,316
3,800
162,563

- 744,354
266,230 -
266,275

. 830,616 |
Net' from railway._. . . 11,997
Net ry. oper, ‘income___ ‘' #225,662

° *Deficit—V. 167, . 1698. .

« Seaboard Air Line RR.—Earnings— -~ =« -«
. Period End, March 31— - * 1948-—Month-—1947 - '1948—3 Mos.—1947
Total ry. oper. revs._.. $12,658,576 $11,343,797 $35,523,253 $32,710,683
Net ry. oper.-income...' . 1,428,011 1,156,864 3,620,219 3,157,480
Total income ..... ..., 1,485,888 . 1,196,265 8,790,425
“Balance ‘of Inc. after :
. all charges ..: .-+ 1,128,169 846,035 . 2,734,704
Balance of inc. if sinking funds and maximum *
;. permis. cap. fund chgs. are made against inc. -~ 1,413,710 .
Balance- of ‘inc.” if sinking funds and minimum Doy

i cap. fund chgs. are made against income.___ 1,802,522
- #But before deductions for ‘sinking funds and capital fund purposes
to be charged against-income in December,—V, 167, p. 1698, -

¢ Segal Lock ‘& Hardware Co., Inc.—Common Stock-
holders Offered Rights to Buy New Debentures— .0 .-
Common . stockholders are offered rights to subsgribe to. $2,000,000
of - 15-year 6% -convertible sinking fund debentures at a price of 95

£*204, 1481

980,230

.-on"the basis of $100 principal amount of debentures. for each -100

shares of - stock; Louis Segal, President, announced May: 13.

Rights expire May 28, .and any unsubscribed -debentures wul then

' be * publicly offered ‘by .a banking group headed by Floyd D. Cerf

Inc,, of Chicago:  Proceeds from theé financing will.be used for
Iemlng bank loans ‘end for general corporave purposes including
- the possibie expansion of the Sumtar 8. C., plant of Segalock Fast-
eneu Inz., & subsidiary.

. Segal iz one of the five largest ‘manufacturers of builders hard-
ware in- the -country, and a wholly owned -subsidiary, The Norwalk
Lock Co., i -believed to' bé the oldest hardware mgnufacturer,. The-
predecessoy companies .date back .more:than 100 years. Segal Safely
Razor Corp. and Segalock Fasteners, Inc., are also ‘wholly 'owned7
eubsldiaﬂes —V, 187, .p. 1699.

(R. D.) Semler, Inc.-—Reports Loss—-OmIts DIVIdend

* Three Months Ended March 31—, 1948
Net loss $36,191

*Net profit, -

“‘The directors.on May 5 took no wctlon on: the quarterly dwidend
which ‘ordinarily. would .have.become-payable on or. about June. 11.
A -distribution of 5 cents per share was made on March 12, last, and
on ‘June 11, Sept. 11 and Dec. 11, 1947, while on- March 11, 1947
£ divldend of 15 .cents per share was palcl ~—V, 166 p. 1828 t

°$37 163’

Servnce Caster & Truck Corp.—Regxstration Statement

Withdrawn— .

; The -registration stabement (No 7393) filed with the SEC Jan. 30
last and  covering 80,000 ‘shares of common stock (par 31) was with~
drawn May 9.—V.. 167, p.- 656, - S

. Sheller -Manufacturing . Oorp.—Decalres 'Dlv.ldends—-..
The directors have declared a dividend of ‘25 cents per share -on
Lhe common - stock -and- the regular quarterly dividend of $1.25 per:
share on the 5% cumulative first preferred: stock. * The. common: divi="
‘dend “will-be paid on June 14 'and the preferred dxvldend on July\
1, both 1o holders of record May 24, 1948, .. ¢
On March -13,' last,” a r distribution - ‘of 25 - cents per. shsre was. ﬂso
made on the common' stock, while 'in 1947 the ‘following dividends:

- were paid: Jan. 29, 10 ‘cents; June 14 -and Sept 13 12% oents esch,

&nd Dec.- 15 25 cents,——v 167, p 2035.

Shoe Corp of America—-Apru Sales Off 347%—
Period End Aprﬂ 30—— -, 1948—Month-—1947 -

i $2:942,097 3,048,779 - $9,526,673 . $8,303,085.
- The wbave..includes sales of: the- corperation: and -its -whelly-owned-
subsidiaries, There were 318 retail units operating .in. April, 1968.
against 316 a year ago.—V, 167, p. 1699.

738,371

$20,642,135. . ¢

28,516,674

1945 7

26361 ;

3,285,400 «
2,206,519

1,335, 155 :
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« Shell Union 0il Corp. (& Subs.)—Earnings— -

Quarter Ended March 31— 1948 - u;ﬂ, - 19‘4&
133,925,175 100,149,435
109,013,303 79,056,549

pe s
Gross sales, less discounts and allow. 207,774,110
Costs, selling and general expenses 152,773,771
Prov.’ for deprec., depl.,, intang. 5

devel. - expend., amort,, ' aband, o e
13,152,089 10,724,556 10,244,811

CAPITALIZATION, GIVING" EFFECT TO"
g . - Authorized
1st mtge. bonds, 3% % series due July 5
i - : : 1$200,000,000 -  1$19,400,000
6,200,000 . 6,200,000
146,266 shs. 125,234 shs.

2%2% 10-year serial notes ... -,

5% preferred stock (par $50)

5%% - cumul. convertible . preferred SR e ,
stock. par $50)..-_c.-___ 80,858 shs. . " '20,858 shs.

1C stock (par $4.50)__. 2,021,460 shs, ~ .1,212,880 shs,

Operating profit
Other 1 and credits.

" Total §
Interest on funded debt :
Prov. for Fed. income taxes (est.)

80l Pebire... ccurnibmnmnsis wnmm
41,848,250 14,187,916' 10,848,075
1,001,482 1,814,155 3

16,002,071
775,000
4,350,000

42,849,732
769,449
13,100,000

10,848,075
534,572
2,586,000

. Net income for first quarter.._.
Common shares cutstanding.___ 13,470,625 13,470,625 13,470,625
Earnings per share © 82.15: $0.81 $0.57
"~ 3Other Income and credits included in gross sales, less discounts
‘and allowances,

NOTE~—Net income for Shell Pipe Line Corp. for the quarter ended
March 31, 1948, amounted to $791,497 compared with $503,805 for. the
1947 period and 8879,000 in 1946 period.. No dividends were paid by
Shell Pipe Line Corp, .in this period.—V, 166, p. 2564. < te

28,980,283 10,877,071 .. 7,727,503

Sioux City Gas & Electric Co.—Earnings— -
12 Months Ended February—— 1948
Operating revenues .__ $5,077,784
Operation
Maintenance

Provision for depreciation,.....,
Taxes other than Pederal income taxes...
Provision for -estimated Federal income taxes.. .

1947
$4,384,073
1,873,710
236,471
297,978
541,691
- 406,982

*The long-term debt of South Carolina Power Co. outstanding at
Dee. 31, 1947 was $8,000,000 of first and refunding mortgage bonds,
3% series due 1975, $4,000,000 of first and refunding mortgage bonds,

% series due 1977, $1,557,000 of Charleston Consolidated Ry., Gas
and Electric Co. 5% consolidated mortgage gold bonds, due March 1,
1999, and $1,560,000 of 2% % noles, due. in equal semi-annual install-
ments of $120,000 to Jan. 26, 19565 (exclusive of $240,000 of such
notes due within one year, classified umder current liabilities). The
company plang to advance $1,680,000 of the proceeds of the proposed
financing to.Power. Company to retire 'the above mentioned 2Y4%
notes, after the Jan., 1948 installment. K

tAdditional bonds may be jssued only in accordance with the re~
strictions contained in the indenture. The board of directors has
authorized the issuance of an additional $1,500,000 of first. mortgage
. bondsg under the indenture and the company plans in the near future
to file with the South Carolina P. 8. Commission application for an
order authorizing the issue and sale of seid bonds. The additional
bonds will mature in 197¢ and the interest rate will depend on market
conditions at the time of issuance. £

tChanged former shares of $7.50 par on May 10, 1948.

DIVIDENDS—S8ince Nov. 15, 1946, tpe date of the distribution of the

company’s common stock to the stockholders of General Public Utilities

Corp., formerly the parent of the company, the company paid semi-
annual dividends of 25 cents per share on its eommon stock ($7.50
par) on Dec. 28, 1946, June 27, 1947 and Dec. 29, 1947. On May 11,
1948 the directors_ declared a dividend of 25 cents ‘per.share. ‘on the

i

‘Profit __._
?ther income (net)....
4 * J

$1,027,241

$1,125,875
o5 277,737

89,113

$1,514,987
259,915 267,465

$1,255,073 '$1,037,511
148,206 | ' 148,205

81,106,867 $889,305
83.10 $2.49

- Gross i
Total deductions

Net § v o
Dividends accrued on preferred stock

Balance
Earnings per common share (356,814 shares)_.
V. 167, p. 1050.

.- . Skelly Oijl Co. (& Subs.)—Earnings—
' Quarter Ended March 3i—

‘Gross operating income

‘Costs, oper., and. gen, exps, and

“' than taxes on jncome !

“Depletion and depreciation

Exploratory costs, delay rentals, and lease can-
‘7 cellations .

1948

.$40,896,788
25,033,525
12,534,848

. 1,290,000
' Net operating income.___________ . . . ._._ - $12,038,415
'Other | (nev)... : 9

1947
$23,147,883
15,863,788
2,057,643

1,222,000

$4,004,447
77

$1,304,977

stock ($4.50 par), payable June 28 to holders of record on
June 17, and holders of the common stock ($4.50 par) now offered
will be entitled to receive such didivend. It is the present-intention
of the directors, .subject to the contingencies, to pay : semi-annual
dividends on the common stock $4.50 par),

HISTORY AND BUSINES8S—S8outh . Carolina: Electric & ' Gas Co.
wes organized in South- Carolina July 19, 1924 under’ the corporate
name of Broad River Power Co. Duration of  chafter is perpetual.
Name was changed to South Carolina Electric & Gas Co. on March 8,
1937, In 1925 the company acquired control of Columbia Railway,
.Gas & Electric Co., which was organized in South Carolina in-1891
(name changed from Columbia Electric ‘Street Ry., Light and Power
Co.. in"1911) ‘and which from time to. time between. 1892 and 1925
‘acquired ‘directly -or indirectly the properties of  various companies
engaged in electric, gas and transportation businesses in South Caro~
lina. The history of some cf: the constituent companies dates back
to. 1852,

The electric and gas. properties of Columbis Ry., Gas & Electric Co.
were 'transferred 'to the company in 1925, and the transportation
properties of that company were transferred to the company in 1934,
and thereafter said company was dissolved. Since 1925 the company
also has, acquired a number cf local  electric - distribution systems
serving various communities- in the vicinity of Columbia, 8. C;
~ The company-is engaged principally in the generation, purchase,
transmission, -Gistribution and sale-of -electric  energy- for residential,

Total income $12,043,294
Interest, etc. charges on funded debt 96,565
:Provision for taxes on income 2,986,700

H : ———i ey
$8,960,029 $2,923,654

»: Net Sl
+Shares of common stock outstanding 981,341.8 ~ 981,348.6
8913 - $2.97

$4,005,219
98,565
983,000

(Net i per share
V. 167, p. 1699,

©.. Sladen-Malartic Mines Lid, — To Transfer Mining -

> Claims to New Unit—

;. The directors on April 29 approved an agreement under which a
(lew company would be incorporated  to ‘Which would be transferred
*the -mining clnlq;s of Natfonal Malartic Gold Mines Ltd, and - those
le Sladen-Ma)artxc Mines ‘Ltd., excluding those upon which its - mining
plant and otner structures are erected, When all ‘details have been

agreed ‘upon’ a special general ‘meeting of shareholders will be called

,t,g secure lhelr approval of the agreement.—V, 166, p. 1998,

. Bnia Viscosa (Societa Nazionale Industria Applicdzioni
;S"’tlgg;sa Anpmma), Milan, Italy — To Offer Additional
{. The-stockholders voted oﬁ April 30 to increase the company's

from 4,200,000,000 lire' to 8,400,000,000 - lire, it was aximoyuncce‘:im%;l'
May 12, The increase will be etfected through the issuance of 3,500,000
new common shares of 1,200 lire par value each.—YV, 150, p. 3676,

. South C,aroli,rga. Electric & Gas Co.—Stocks Offered——
1he company is ‘offering its common stockholders “of
‘xecord May 11 the right to purchase 80,858 shares of

515 % cumulative convertible preferred stock ($50 par)

at $50 per share, and 404,293 shares ($4.50 par)‘ com-

mon schk at $6.50 per .share. Kidder, Peabody Co.
-is heading an underwriting  group that has agreed ' to
,purchase any of these shares remaining ‘after the close
ofﬂ’ghe suli)stclfxptxon period on May 25, 1948, -

Y ers o e outstanding- shares of common st

Szl; rzl;eofor;ggble- Erfée”e% at the rate of .onessg?:l:-emr?; 2:?;@22:

on held, an :
one share for each two shares I}:);!d‘the £3 e o L thie o Tate, of
The offering. is conditioned ‘upon

:v!-such‘ shéueshnot subscribed for b

warrants, to. the issue and sale b
. 2% % 10-year serial notes, and to ¥h
+#0 or simultaneously with the  issu.

stock, common stock and 2Ya %
. common stock of South Carolina
. Btockholders {s .evidenced by subs
+86 3 p. m. (EST) on May 25,

The 5%%

the sale by the company, of -all
y. the holders of: the subscription
the company’ of $6,200,000 of its
e purchase by the company, prior
ance of the convertible preferred

Power Co. The offering to common
cription warrants which will expire

per share of common stock (taki
-850 per share), : g v gt o

ertible preferred stock at
The company's presently :

¢ outstanding ‘common * stock %
{lerged stock are-listed on the New .York Stockd-:xaha‘cngea.?ipil/;caﬁ n
a8 been’ made for the listing on such ‘Exchange ' -of - the :sh'a',z"e"%t
- £ommon -stock .and of :convertible 'preferred “stock fiow' dffered, =
ACQUISITION OF COMMON STOCK OF 8

:CO—Under date of Oct. 28 1947 the company entered into a purchase

h & Southern .Corp. (Del.) whereby the

mmonw : c
of common stock of saly 8l of the: out.

South |
$10,200,000 in cash, ‘subject to-cer(‘,air?u‘il:ijcamuml Fower: Gy ifoy

$500,000 was paid by the.company to

PURPOSE—The net proceeds (approximately

At $1 0) fromi
16 °0f 80,858 shares of convertible .preferred $12,580,000). from - the

stock and the 404,293
ceeds. of the $6,200,000
as follows: ' .. . .

»initial,'payment . to- Commonwealth
(;‘)u:;s&ﬂﬁact;. B PRIEL . e
1680,000 thereof is to be used to provide fu the “ret
risent of arlike “principal amount ‘of notes of thg‘gg:ie‘x?ré:)hx:p;%me-
4%,,(3) The ' balance- of"such net proceeds will be: edded 'to e

e-of entering into the

of the company- for"use for general corporation Purposes,

10-year serial notes, of all of -the .

pre-"

OUTH CAROLINA POWER.

ustments.” ‘The sum of.

N connection with the-

the  cash ~ "~

cial, industrial and other purposes, at retail and wholesale, in
the ‘central section of the State of South Carolina, and the sale of
electric energy to other power companies and to certain rural ¢o-
operative associations and municipalities. for local redistribution. It is
also engaged in the manufacture, transmission, distribution and sale
of -manufactured gas for residential, commercial, industrial and other
uses in Columbia amd two other municipalities, and in areas adjacent
thereto. Company s also engaged in the business of operating a bus
transportation service in Columbia and its environs,

South Carolina Power Co. was organized on-Oct, 31, 1928 by an
agreement of consolidation under the laws of the State of South
Carolina 'between South Carolina. Power Co., 'Edisto Public Service
Co,, Augusta-Aiken  Ry.- &  Electric Corp., ‘and Georgia-Carolina
Power Co. 1 L .

Power. company operates in Lhe;;&uthern section (of the State of
South Tarolina. It is engaged -in"'fhe . generation ‘and purchase of

., electric “energy -and. its distribution: and- sale .at ‘retail inf138 com-
munities, Jr:corporated and unincorporited, as well-as in-rural areas,
and the,.sale at wholesale of electric .energy to two .municipalities, to
the U. 8. Naval Base at Charleston' and  to certain rural cooperative

associations - and. the production :-and sale of “manufactured -gas -in .

Charleston.. Compan§ is also  engaged in-.the, transportation of .pas-

sengers Ly bus in Charleston,  North Chdrleston, James Island, St.
Phillip’s,. 8t. Michael’s and St. Andrew's-Parishes.-. ¢

- Gross: operating. -revenues of the respective companies for ' the 12

months ended Dec, 31, 1947 were as follows: §

t , ~—-Company—— ‘—Power Company-—

% of % of

. Total

16.6

‘84

15.0

100.0

Amount
$6,383,707
696,745
1,255,076

Amount - Total
86,894, 1431 60,3

835,374 "
iR,

$8,589,632  '100.0

rtaticn

Totals . i $8,335,530

*Includes sales to Power :Company amounting to $159,402, plus

facility charge of $45,443,

- UNDERWRITERS—The names of the principal underwriters of the.
unsubscribed portions of the 80,858 shares of convertible preferred
stock and of the 404,293 shares. of common stock being offered by
the company initially. tc the holders of its outstanding common stock
snd the. percentage of such unsubscribed -preferred stock and unsube-
- seribed common stock . to be purchased by. each, as follows:

% of Unsubscribed Stock .

: Preferred Common
Kidder, Peabody & Co

Eastman, Dillon & Co
Hornblower & Weeks
Wertheim & Co.
White, Weld & Co
Equitable Securities Corp
Estabrook & Co.
Laurence M. Marks & Co...
The Robinson-Humphrey Co.
Schoellkopf, Hutton & Pomeroy,
Shields & Company
G. H. Walker & Co.
Clement A. Evans & Co., Inc :
Johnson, Lane, Space and Co,, Inc.
Winslow, Douglas & McEvoy
Folger, Nolan-Inc

Stifel, Nicolaus & Co., Inc.-,

VB H, Pringlé & €o. Ll luid A T v
Chace, Whiteside, Warren & Sears, Inc._
James Conner and: Co., I
G. H. Crawford Co., Inc
Kinloch, Huger & Co
A, M. Law & Co.
Reed & Co
Frank-S. Smith & Co., Inc._..
Frost,” Read & 8imons, Inc....
‘ —V. 167, p. 2035.

- South Carolina Power Co.—Earnings— .
Period End. Feb. 20— 1948—Month—1947 + . 194812 Mos.—1947
Gross revenue © $823,001 ' .$707,943 ' $8,572,037  $7,987,600

Operating expenses ... 456,810 355,842 5,117,371
Prov. for depreciation_ 57,856 46,130 577,436

Amortiz. of plt. acqui, ’
15,850 15,850 190,200

adjustments _
General taxes. . _ - [862,315.
140,481 145327 - :

E 582,298

Fed. income &
profits taxes.
$144,794 ~$1,242,417
T 7 7451,842. .

Cr1,349 .

ie.

OHHHOHONENNWWWRRRRBRRRODDHR

509,960

797,587
665,184

. Gross income _____-_

Int. on leng-term debt_ "

Amort: of prém.on debt '
, Other deductions ...

$152,004 .
39,637
Cri50--

.. 6,406,

$106,111 °

Net iricotne. _

. - $759,771
V. 167, p. 1476, e e

*Qutstanding

. 'The First Cleveland Corp..

.Cumulative preferred. stock (par $25)

WNNNINONOW R
O bR OR ROR 0100

"4,561,663 -

190.200°

$1,263,006 -
364,575 -

432,248, 7 Cra104,
| $901,536"

r AN

" Southern California Edison Co.;Preferiéd Stock Of-

fered—A banking syndicate headed by The First Boston
Corp. and Harris, Hall ‘& Co. (Inc.) on May 12 offered
800,000 shares of preference ‘stock, 4.56% ‘convertible
series ($25 par) at $26.25 per share and dividend.

""REDEMPTION PRICES—The redemption prices of.the new 'prefere
ence stock are as follows: $27 per share, if redeemed on_or prior to
Jan,’ 1, 1953; $26.75. per share, if redeemed thereafter and on ow
prior to Jan. 1, 1958; $26.50 per share, if redeemed .thereafter- and om
or prior to Jan. 1, 1963; and $26.25 per share, if redeemed after
Jan. 1,1963; plus, in each case, an amount equal. to all accumulated
and unpaid dividends thereon to and including the date of redemption.
! CONVERSION RIGHTS8—The shares of the new preference stock
are convertible at option of holders thereof, al ‘any time -unless pre~
viously redeemed, into full-paid and non-assessable shares of common
stock at the conversion price in effect at -the time of conversion.
The initial . rate at which shares of common stock are deliverable
upon  such ‘conversion is 0.921 of one share of common stock for
each shdre of new preference stock. The conversion rate is subject
to aéijustment from time to time upon the occurrence of certaint
events.

The shares of the 4.487% ceries of 'preference stock now outstanding *
‘were -originally convertible into common stock at. the rate of %ths
of one of common stock for each share of the 4.48% series 50 con-
verted. Upon the issuance of the new preference stock (assuming all
of the 800,000 shares now offered hereby are issued) the conversion
rate of the 4.48% series will have been adjusted to 0.8386 + of one
shares of common’ stock for each share of the 4.487% series so
converted,

UNDERWRITERS—The names of the several underwriters and the
respective numbers of shares of new preference stock to be purchased
by each are as follows: T 2

No, of shrs.
Maxwell, Marshall & Co
McAndrew & Co. Inc._

No. of shrs.
The First Boston Corp. 80,000
Harris, Hall & Co., Inc.._. 20,000
A, C. Allyn and Co., Inc... 10,000 . - Merrill Lynch, Pierce,
Auchincloss, Parker & Red. ner & Beane

o r Revel Miller & Co.
The Milwaukee Co,
Mitchum, Tully & Co
Morgan Stanley & Co..
Maynard H. Murch & Co._
E. M. Newton & Co:__..._
The - Ohio Co....
Pacific Co, of I

Bateman, Eichler & Co.__
Bingham, & Walter & Hurry
Blyth- & Co., Inc
Bosworth, Sullivan & Co.
Brush, Slocumb & Co.
Central Republic Co, ( Pacific Northwest Co.
Clark; Dodge & Co,_. Paine, Webber, Jackson &
Coffin & Burr, Inc 2 .

E. H. Rollins & Sons Inc._
-8Salomon Bros. & Hutzler__
Schwabacher & Co.__-
Chas. W. 8cranton & C
Shields -& Company__-
Shuman, Agnew & Co

Eastman, Dillon & C x
F. S. Smithers & Co.._.__.

Elworthy & Co. -
Equitable Securities Corp..
First California Co._.:
William R. Staats Co,
Stern Brothers & Co.._.
Stern, Frank & Meyer._,
Stone & Webster Securities
Corp. : >
Stroud & C i

Glore, Forgan & Co

Goldman, Sachs & Co.._..
Harriman Ripley & Co., Inc. .
Hayden; Stone & Co.
Hill Richards & Co,

Sutro & Co :

Spencer Trask & Co..

Union Sccurities Corp...._
Wagenseller & Durst, Inc..

, S8 I O R O T % |

W. C. Langley & Co.
Lee "Higginson Corp.
Lehman Brothers

Weeden & Co.; Inc
White, Weld & Co.
The Wisconsin Co.
Dean Witter & Co,...

UPON' COMPLETION OF FINANCING .
Authorized - 0u§stqdmg"

, {slos,ooo.Ooo,' Zi
*

CAPITALIZATION

First and refunding mortgage bonds
Series of 3s,” due 19G5

;, Series ‘of 3%s, due 1964.
Series A, due 1973 (3% %) S |

Original preferred " stock - (5%, prior,
cumul,, participating) (par $25).__

30,000,000 -
40,000,000,

160,000 shs..

1,653.420'shs. -
800,000 shs.

- 1%
1,653,071 shs.

160,000 shs.
6,000,000 shs,
4.32%: - series
4.837% series
Preference stock
4.48% convertible series- C
4.56 %, convertible series _ J: 800,000 shs,
tCommon stock (par $25) 8,000,000 shs. 3,183,091 shs.
- *Indenture provides, in substance, that at the date of the indenture
the amount of indebtedness which may be represented by bonds
issuable thereunder is $250,000,000, but that whenever the company
shall duly authorize any  increase of its bonded -indebtedness the
aggregate principal amount of bonds which may be issued and.out-
standing under the indenture may be correspondingly increased. The
indenture permits the issuance from time to time of additional, bonds

‘threunder, under the restrictions and conditions contained, therein.

tAssuming' no preference  stock, 4.487% convertible series, is con=
verted into ‘common stock subsequent to April 30, 1948, at April 30,
1948 common stock scrip calling for 4/10ths of a share was outstanding, -
and- 1,322,458 shares of authorized but unissued common stock were
reserved for issue upon conversion ‘of preference.stock, 4.48% convert-
ible series, and against cerip-for -common  stock. Assuming 'all of the
shares of new preference stock nmow offered are issued, 2,125,380 shares
of authorized but- urissued. common stock will -thereafter be reserved
for issue upon convetsion of the new preference stock and the pref-
erence stock, 4.487, convertible series, and against scrip for commorn

(cumul,) (par._ $25) 3,000,000 shs.

- stock.

PURPOSE OF ISSUE. AND CONSTRUCTION PROGRAM--The net
proceeds from the sale .ofi.the new preference 'stock will: he’nséd  tor
reimburse the company- for certain expenditures hertofore made for
the acquisition  of - property: and for the construction, completion,’
extension. or improvement.of its- facilities and to finance .in’ part the
company’s / construction program. ‘Such amounts 'so reimbursed . will
become a part of the treasury funds of ‘the company..The¢ company
also intends to use an amount at least equal to the amount of the
above reimbursement: to findnce in'part said construction progrsm. ’

: )
Gross property additions and betterments to the company’s tangibie
electric plant for the year ‘ended Dec, 31, 1947, amounted to $53,838,~
916. -1t is estimated thaf the gross additions to plant-for the calendar
years 1948 and 1949 will be approximately. $115,000,000. The major:
additions during. such-24 ‘months’ petiod .are' expected “to ‘be Iff the
following classifications: 2 s g ,
Steam . electric. generating . plants
Hydroelectric generating plants
Electric transmission lines and substations.
Electric distribution lines and substations.
General i i ; | 17,000,000
_HISTORY &’ BUSINESS—Company. is an_operating publi. utility
incorporated under the laws of California on.July 6, 1909. It -is
engaged in the business of generating, purchasing, transmitting, dis--
tributing and selling electric energy for light, power and heat, to
domestic, commercial, industrial, agricultural and municipal customers
and other-utilities in the central and southern portions of’ the . State

$32,000,000
13,000,000
16,000,000 |

., -47,000,000.

. of California. - The_company. provides service.in. certain portions of
- the counties of Los Angeles, Orange; Riverside, San ‘Bernardino, Kern,

:Kings,, Tulare, Fresno, Santa Barbara and .Ventura. -The,company.
operates, as- agent of the United States, certain “of: the - electric
generating.-units - located_ at .Hoover .Dam ¢n the Colorado-~River.-
"The company 'also’ transmits -electric-- energy >from: the ‘ switching
stationin 'Nevada. at- Hoover:Dam. to ‘its- major' substations -in the._
.Btate-of  California, over .three-transmissions ‘lines.” *The.company has

jitized for FRASER
R iaserstouisied.org)




_' *Deficit.—V, 167, p..

: Opemﬂng revenues..._: Sl 232 043,

’ 4Net: 1y, oper. income:

“Gross “from rs.ﬂway

¢ l\' év ty. oper, income_
v

| —V.'167, P, 1593,
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gualified to do business in the “States of Arizona and Nevada, but”

mot as- a public utility. Its principal executlve omces are at 601
‘West Fifth Street, Los Angeles, Cali.
‘The company has' only one subsidiary, Edison Securities Co., (Calif.)

- 'which is wholly owned ‘and which is primarily engaged in the business

of dealing in lands acquired - in connection - ‘with - the ‘operations of
the company. Edison Securities Co. received, in .the'year 1947, gross
“revenue of 5581 042, the major portion of which was derlved Irom
oil and gas’ rights.—V. 167, p. 1927

Southeastern Public Service Co.—10-Cent Dividend——’

The directors on May 10 declared a dividend of 10 cents per
share on the capital stock, payable June 4 to holders of record
May 20. An initial distribution of 15 cents was made.on Jan, 15,
dast.—V. 166, p. 2315.

*’ Southern Colorado Power Co.—-—Weekly‘Output——-

Electric output of this company for the week ended May 8, 1948,
fotaled 2,592,000 kwh. as compared with ‘2,443,000 kwh. for -the

., corresponding ‘week last year, an increase of 6.17%.—V. 167, p. 2035.

Seuthern Pacific Transportation System—Earnings—
(Incl. Separately Operated Solely .Controlled. Affiliated Companies) .
'Period End. Mar. 31— 1948—Month—1947 * 1948—3 Mos.—1947

$ - $ N
43,322,330 137,606,153 125,792,409
32,176,530 105,934,862 94,162,576

11,145,800 31,671,291 31,629,833

605,466 1,813,217
1,158,926 . 3.740.621° 3,474,276
. 2/676.30¢ - 5,626,271 . 6,289,962

< 10,795 74,179 30,591

Btate, county and cny i b g o o :
taxes .. 1,469,045 1,243,298 - 4,383,018 ' 13,728,128
Miscellaneous taxes 119 *r 33 0175 )
Equipment rents. (net)- : 1,302,836 1,279,593 ' ' 3,675,620 ' 4,190,921
dt, facil, rents (net)__. 113,482 106,337 339,495 361,947

4,065,048 ' 11,878,968 11,740,736
893,268 3,170,156 " 2,423,991

15,049,124
303,718
4,755,717

Ry. oper. revenues.
Ry. oper. expenses. 36,229,440
.12,618,991

66,617
1,276,999
2,619,353

" 51,573

Net rev. from ry. oper
Federal taxes:
Unemployment - insur..
Federal retirement__.
Federal income ..__.
Other Federal -

1,952,943 ,

-'Net'ry. oper. income
©Other. income.

5,118,966 '
2,175,940 .

“Total - Income-.. 7,204,806 °
Misc. deductions..... 57,824 -
Fixed ' charges.... 1,586,655 .

14,164,727
- 152,840
5,022,367

4,958,316
55,326
-1,616,787

"'Net. income. of 8. P.

Transport’n ‘System
#ZNet “income of solely
"' controlled affil, cos..
“#Consol. - adjust,. (Cr) .. - 71,017 - »/-71,016 213,050

Consol. net income.. 6,052,093 4,111,518 10,377,865 10,597,744

' *Excluding 8.  P.. R.; R; Co, of Mexico.  -tRepresenting . interest on
certain bonds of solely controlled :affiliated companles not credlted to
lncome of 8. P. Transportation System.

4 ... .EARNINGS OF -COMPANY ONLY o
March— L 1948 - . - 1947 1946 1945
Gross 'from” raflway:__= '$37,611.127 333 538 748 $21,168,279 $42,356,387
Net from railway.. 9,104,383 911..42,274,860. 13,003,912
-Nef; ry. oper.. income.._. 3,629,824 2 597 1856 °1 809 404 3 435, 82’1

From Jan. 1— O % !
‘Gross. from- railway__.L" 105,810,530
~Net-from-railway...._. ‘22,540,553 "
Net. 1y.- oper. income...". 8,229,677

A

9,989,689 - 8,989,520

+ 175,126 -

5,650,427 3,286,203

330,649, |1 754,299 . 1,187,596

‘93, 487 100 119 391 208
9,484,334 32,995,962
2 ,611 062 g, 089 836

98,478,577
23,020,441 .
8,176,344

Seuthern - Ry.—Estxmated Gross Earnings—
Perlod-—, ; AT 9Days End ‘Apr. 30 Jun.lbuApr.So
i o 11948, 1947 1948 z 1547
% 8
e 8,139,121
-—v 167 p. 1927.°

Southwestern Pubhc Serviee Cof—Eammgs-— R
Perlod End, Feb, —. 1948—Month—1947 -1948—12 Mog.5-1947
- $965,596 $13,360,610. $10,904; 424
354,265 - 5,144,172, 4,176,261 .
55,800 . ., 939,177 645,524
72,892 933,682 [ 789, 197°

| 77,236 .1,049,100 . 839,548

Opefating expense . o .477,821
Maintenance., .. 100,062
Proy.' for retirements.. 70,992
“Taxes tother than in-

97,611

420,627

‘" Shares-of common stock outstunding (withoub par. value)...

g -(John B ): Stetson Co. -—New Loan—c :

7 64.) 069 106 '719 50597, 982 826

! 7P gas; .princi

1948, Internutional shares trom Imperhl 0il, Ltd., in accordance with
an offering presently being made by Imperinl

Imperial is -now -offering to its .own- shareholders on a pro ‘rata
basis the right to purchase from Imperial 8,668,989 -shares out of
total holdings of 8,728,190 shares of common ‘stock of International
Petroleum at $9.20 a shn.re U. 8. funds, This offering is made on the
basis of the right to. purchase .32 of & share of International stock
for each share of Imperial held.

Standard Oil of New Jersey now owns 18,898,000 shares, or approxl-
mately 69.75% of the Imperial stock and expects to acquire; pursuant
to the Imperial offering, 6,047,360 shares, or 41.64%, of the total
outstanding - shares (14,524,088) of Intemational

The exchange offer and the offer by Imperial to its stockholders
‘are made in accordance with the terms of 'a contract between the
compahy and Imperial Oil, dated March 18, 1948, This contract
also provides that®the company will make with Imperial or arrange
for an affillate to make with Imperial, a crude oil supply contract
in form and substance satisfactory to both parties.—V ..167, p. 2036.

State Loan & Finance Corp.—Private Loan—The com-'

-:pa.ny on March 18 sold privately to Provident Mutual Life

Insurance Co.; Philadelphia, $1,000,000 41 % subordi-
nated loan, maturing $100,600 annually March 31, 1950~
1957 and- $200,000 March. 31, 1958. Proceeds will-be used
to retire bank debts.

. EARNINGS : FOR. QUARTER ENDED MARCH 31, 1948
Operatlng i $478,501
107,110

19,22'4
20,824

after taxes
Preferred dividends
Clnss A and "lﬂBS B.

dh“ a

- State Street Investment. Corp —Earnings—:. 3
Qua.rter Ended March.31— ; : 1948 ' 1947
Income—dividends' received in cash L $625,883" - $425,507

Dividends received “in securitles 17,812 71,123
Interest recelved ©14,716
$658,412  $695,241
' 94,523 111,936

$563,889°

Total
Expenses

Net |

realized’ or. unrealized gain. is believed. necessary since the corporation
elected in: 1943 to be a ‘‘regulated investment company” and.intends
‘to ~distribute. during the' year ‘approximately . all. its “taxable . income
lncluldlng {axable galns and thereby incur no IFederal income ' tax
nab. ity i
-:.. STATEMENT or-' NET'ASSETS, MARCH .31, 1948 |
Investments at .market quotations-(cost $44,671,283) $51,888,055
Government -~ bonds 3 " + 5,000,800
Cash in' banks J 4 > .17,607,590
‘Curren(; receivables - 470,139

Total assets g : $64,966,584
Current: payables and accruals ; 87,498
‘Dividend declared 526,463

$64,352,623
1,504,181
- $42.78

‘Net assets

Net. assets per share
=V, 167, p. 1196,

Company: has called’ a “special” meeung for July 12 to: consider a
::~15-year-loan" agreement - with the Penn, Mutual -Life. Insurance “Co.
~‘snd- four: Philadelphia banks, it was announced.May 10..* This action
‘would- increase ‘the indebtedness of the. firm by an amount not ex-
-ceeding - $4,000,000.  ‘Stockholders’ ot record May 7 will he ‘entitled
‘to vot.e —V; 164 P. 1126

Street & Smith Publicaﬂons, Inc.—New Presxdent—

““Allen 'L, Grammer lormerlyi‘ President,” has beén ' elected ‘Chairman
" of the bonrd .and Executive" Officer, Gerald H. Smith, formerly Execu-
tlve Vice-President, has been-elected Presiaent,—V; 165 ‘pi 2714,

o Snburban Gas' Servit-e. Iné.~Debentures . Offered—
Lecter & Co: and Wagenseller.& Durst, Inc.; Los ‘Angeles,
.‘on-May 6 -offered : at '100-and: interest $500 000 12-year.
sinkmg fund debentures 6% series -due 1960 (with com-
‘mon’ stock purchase warrants attached).

The company is engaged in the distribution and  sale-'of liquefled
1ly: propané¢ and butane’ for household, farm,

come zaxes)
; et oper. income'___., '$485,647
Other 'income —__._.__.. .-1,823

- $487,470

'$405,313 *
2,428 -40,417
[$407,742 . $5,334,987 © 184,465,329
.1,937,71¢ -1,653,815

11,434

Gross income
)’neomt deductions

Net | : ' LIl 83,397,272 ‘82,811,514
Acmed dividends eumulatlwe pr«ferred Mck__ 339,675 256,532

" $3,057,598 ' $2,554,982
164,000

Balance
Adjustmeni for “net- amoum, of _certain' non-
recurring items

. -Adjusted - balance npphcnble to 1,237,354 ris
shares of tock. $3,057,598  $2,390,982
Earns, per com. share on basls or ad:usted bal. $2.47
—V. 167, p, 1511, w )

Southwestern Vitginia Gas Service Corp., Martinsville

,Va.—Bonds . Offered—Bioren- & Co.; ' Philadelphia, and‘

‘C. T; Williams & Co., Baltimore, on May 5 offered $35,000

6% debentures, due 1968, at par -and -interest." Proceeds

-will -be-used for general corporate purposes.—V 167,
p. 1927,

Spekane: lnternational RR;—Earnmgs—- Lot S g

. March— 1948 1947 1946 171945 °
Gross from raflway....- - $134.609--- $159,408 - - $116.469 - - $196,032
Net from railway._. -« - 56,0679 38,560 22,506 81,938
---33,126~* -15,551 10,199 25,186

’

"V From Jam-1-<°

“Lirpss from railway ...
Net rrom rajlway.. ...
et 1¥. ‘oper. - income_-.

479,295 ‘- 454,350 ..
107,434 7 113951
3777 37290‘

245,220
74,198
. 30875 "

- 549,382
+ 213,739
71,942

. -—Y. 167 p. 1511,

: Spokane Perusnd &' Seattle: Ry.—Earnmgs—-' Bt
/ ‘March— Sl 010487 0 19470 < 019460 S0 T 1945
" $2,010435.
Netfrom-raflway_____ " 390,360 . 460,398

%+230,266- 709,487
68,5610 7 214,714

434271' ;

5,089, 237" 4588825
- 1,239,650~ 722,330 "
429316 111,098

6 428 025
2,007,142
: 793,702

‘Net' from - railway ..

o - 979,814
‘WNet ry. oper. mcome.___ z

© 17,998 |

sundard 0il! Co. (N J. )—Reglsters With’ SEC}— "?

. ‘The company on May 11 filed a registration . stntement wlth the
‘BEC covering 1,265,255 shares ($25 par) capital stock,. -+

*i 7The stock will be offered in exchange for outs;mdlng common stock
4ot 'the Initernational Petroleum Co.; Ltd., Toronto,

© “The offering ‘is to be made. on the’ basis-of 20 shares of -Inter-
national-stock "for" each " three- shares of Standard Ofl of-New. Jersey

stock and will’be made to -all holders of International stock, - includ-:

¥#ng those holders who acquire by full cash payment prior to Dec, 30,

?gitized for FRASER ~
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$5,294,570. - $4,453,894.

81.93‘

$1807,654  $1,729,804 . 32,309 233

cial and -industrial purpeses, and. for motor vehicles, in suh~
~urban -and :rural areas -of Southern Califorma located heyond the
reach of. the .gas mhins bf established gas utilities, .
‘" Company ‘was- organized in Januury, 1948, to acquire” the " business
and assets of Home Gas: Co.’and Rural Gas & Appllance Co. operat-
-ing in-Beaumont, Redlands and Ontario.

Proceeds from. the financing will be used ‘to mqmre the Caliiornlu
Butane 'Co., ‘which: operates in the rural. areas surrounding Los An-
geles, Santa -Ana, ' Colton, Imperisl,
-Ontario,- and- the ‘unincorporated towr of Castaic,

Officers are W. R. Sidenfaden, President, H. E. Owens, Vlce-Presl-
dent and Treasurer, and R. C. Hsrﬂs Vice-Presidént and Secretary
‘Headquarters of - the company. are.in. Ontarlo Calif. :

The warrants entitle the holder of each debenture . to buy 50 shares
of common’ stock- at $3.50 per share after- one year for a perlod of -
five ‘years—V. 167, p. 1369.

Sunray Oil Corp.—Unit. Estabhshes Record—

The three-furnace Dubbs thermal cracking unit at the corporation’s
-refinery at Allca, Okla.; was ‘voluntarily 'shut down for: inspection
and. clean out: after having :established the. longest  continuous run
~on-record for a Dubbs :ithermal- cracking. unit .it- was announced by
:F, L, Martin,  Executive Vice-President. The' cracking unit started
this record .run-at 9 a.m, Nov. 10, .1947,; and continued operation
;until 7 a.m; April- 29,-1948," during-which ' period it processed 1,373,675
barrcls of “charging stock an average of 8,037 barrels daily.

" 'Transfer Agent Appomted——- 2 ‘o

The ' Guaranty: Trust” Co,"of New- York has been appointed . transfer
-agent . for 800,000 ‘shares of 4%% 'cumulative convertible preterred
swck series B, 525 par value Por offering, see V. 167, p. 2036.

. Sun Oil Co—New Records Achieved. in :1947—Joseph

N ‘Pew, Jr.,.Chairman-ef the Board and Robert G Dun-
:lop, President,: said: in part:.: :
' -Another year-of new- records-in: crude ol productnon transportauon
‘movements, refinery- operations.and ~marketing, resulfed -in Sun OIl
:Co. and subsidiaries: in 1947 acehieving net.earnings of $24,339,913, after
: getting -aside: M 800000 85 & reserve to replace: property. .and facilities
“in-r ition-of ' the inad y. of - normal depreciation for-this puro
pose due to increased prices. |

* These -net  earnings~ were - eqululent, bo ©$5.28 per shnre on - the
4,528,532 full shares of Sun’eommon. stock -as.of. the -year-end,: or

25 15 13 > 1$5:81 -per share-on-the-4,120;684 full shares outstanding prior:to-Dee. .30,

1947; the record date of the '10% stock dividend; THs compares .with
elrnlngs per share’ in--1946 of $4.17. .

+ = Operating: oi] wells-in -whiel S8un_held: 100%. interest ‘numbered: 2469
- on' Pec:-31,-1947,- compared: with 2,386 wells a. year earlier. In ‘addi-
tion, it held a pnrt interest ln 1,161 oil wells against 978 the' previous

ear.

4 .The company, at. the eud of 1947 held by. fee; mineral fee nnd leases
“oil production r)gms om 378,705 acres in the United: States. of.producing
“territory,  wholly or- partly developed, compared “with ~ 359,759 . acres
-at the end of.the previous year.: It alse had 7,595,240 undeveloped acres'
in the United States as. against 7,444,141 acres at the end of 1946..
“These undeveloped ‘acres,' acquired. as ‘& result of geéological and ‘geo-
physical research, coustitute, the hope for future discoveries, - .

"’ During the-year the’ company' was able to completely “Tetire its
-debentures in:the.amount. of $2.000,000- and -t return to the $30.800,000
revolving -eredit fund the $3,600,000-which: were-used during: the year
1946, + Thls reduces -the- ionz-term debt of the company to $1,005 u4a,

,*Gross uperutlng income

198,610 “ ©

) $583,305
NOTE~No ' provision for ‘Federal income taxes on. income or on.

" Tax liability- (other .than Fed. taxes on inc.)__

Banta . Maria, ‘Beaumont and .

* Net-ry. oper. income.

xepresentlug obugatlons of. the company to. purchase Eertuin hcmﬂel
Two changes were made in the common capital stock of the company
during the year. The first of these was a stock spue.up whereby
one new, share-of stock. was issued for each five: shares outstanding -
of record April 25, 1947. ‘The second change was a. 10% stock dlvb- g
dend, payable to' stockholders of record. Dec. 30, 1941
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR Y!AR.S
L ) 19347 1946 1945
356,841,425 306,643, 518 438,9’15 021

-Costs,  operating and genera) ps.. 276,797, 669 258,175,305 379,81
Taxes (other than Fedeéral taxes on s 557
9,100,458 7, 454 441 .

19.403,508 13, 834 474
1,610,826 . 1,5'76,502
12,730,465 . 11,474,402
36,998,499 - 14,128,394
519,605 1,038,329

37,618,104 15,166,723

18,625 80,110
* 14,000 18,000
276,330

185,288
8,156,482 1,561,506
. Cr1,502,781
29,140,709 14,727,558
796 1,007

. )

-Intangible dev t costs.

- ‘Depletion and abandonments___
Deprec:, retir, and amortiz.____

696,511
18,324,115
14,773,240
5,492,247

20,265,485 -
304,450

- Net operating income
Non-operating : income- ___

Total i
Interest and’ disct. on debentures_.
Prem. on. deﬁentures retired
Other i
Prov. for- Fed: taxes on- income.. ..
Taxeg' refundable umder carry-back *

provision .

Net ineome -
‘Net ine. applie. to min. stkmdrs
Prov: for: replat, of fixed assets....

yo ey oo
15,666,543
419,393
3, 121, 53¢
$4.44

24,339,913 14,726,551
-419,392 - * 419,393
c : 13,948,154 3,433,487
Earnings per common share._. 1$5.28 84,17
*Excluding inter-company- sales. .. tEquivalent .to . $7.09 ‘per share []
the 3,433,847 full shares of common stock outstanding II;ec 81, e 5.
1Not lncluding $16,276,702 representing 10% stock dividend.

CONSOLIDATED BALANCE' SHEET, DEC. 31 . -
1547 1946

. $ 8

‘Cash in banks .and on hand_.__. 22,401,186. 14,671,310
‘Marketable “securities..___. = 21,508 20,942
{Accounts. and. notes receivabl - 29,275,448 * 28,107,215
‘Inventories: 44, ,185,344 . 317, 150693
Cash. in replacement  res. fund '(sunken vessels) 3 1,351,920
Investment(s (at cost or less)— g \
' - Securities of ‘affiliated companies. 1,915,001 .

. Indebtedness of affil. cos.- (not current)...

Other security investments (less reserve)..
- Other investments (less reserve)
§Property, leaseholds; plant equipment, etc
Prepaid and deferred charges

Net income ‘acerd, to corp
Preferred: dividends'

——————

1,905,000

13" 500,565 114,622, 563
2,693,868 2, 717 812

Total 242,302 954 206,542,984

LIABILITIES—
Accounts payable
‘Preferred dividends' declared. .. oo
-Accrued liabilities

31 341,839 21,151,428 -
. *104, 104,848
1,157,252
15,977, 106 6,294,221
1,610,006
224.791 250,464
-~ . 3,600,000
1,000,000
1,150,914
2,766,850
iy 867,172

12,273 . 3,170
-~ . 9,219,700 : 9, 319 700
17-134618:316 118 341 614
42,155,774 38,452,703
.Dr527,393. :Dr5217,358

s

s —— —
i Totnl = L 242,302,954 206,542,984

*After. deducting $3,080,000 U.'S. 'rreasury obligations held for pay-
‘ment of “taxes.:” {Represented by- 4,548,278 shares-in-1947-and 3,446,640
.shares in:1946.. fAfter reserves of, $162,406 in 1947 and-$169,874 in
1946. §After reserves for depreciation, depletion ‘and amortization of
“$137,631,347 in: 1947 and $127,371,701 in 1246. TRepresented’ by 14, 2'7’7
sharés fn 1947 and 11,897 shares in 1946.—V 167 ' 2036

TelAutdgraph\ Corp.——Eammgs—-

QuartérHnd. Mar! 21— . 1948 . 1947 1948 1045
‘Earhed ' service - charges 3341,81;' 3309 78Q $271,417  $260,054-

“Gross profit on- sales of . H : . 2
4,673 5.166 4,353 i 4100

suppﬂes & aecesmnes
$346,516 © $314;948 ' $274,770 - 62647154
259,302 ° 263,188' .~ 201,531 182,667
33,141, 019,669 . . 27,087 28,000
: 12743

" ST
226,600
$0.16

~Provision- for Fed. taxes on .income.
- Indebtedness to affiliated cos. (not current).-.
‘Notes payahle-—-bnnks—-due July 31, 1948
_Ten-year 2% % debentures, due 1961
Purchase obligations and deposlts on. leaz.es___
“Reserves_ for
Reserves- for sunken vessels.
Reserves. fcr replacement -of . fixed assets.
-Minority interests
4% % class Avpre(erred.stock.(par $100) .
“tCommon stock ' (no” par value) ;
Earneds ‘surplus . » L
iTrensury

:..1,005,648
2 2,528,671

stock

Expenses, ' incl. : depre¢.
- Normal and -surtax....
Excess proms l;ax (liet)

Net prom i
. Capital shares ou
.Net profit per share...

—V 167, p. 1594,

3541072
. 226,500
$0.24

. $32,001
« 226,600
$0.14

- 452
-~ 226,600.
$0.20

Tennessee Central Ry.—-—Earmngs—

March— 1948 ¢ 1947 - 1948 1945
. - $416,402 $371,269 " $312,350 - $390,38¢
61,882 ‘44,111 -50,732 -~ 98,148
Net ry. oper. income.., - » *12,213 693 . 12,190 - 45,984
- From Jan, 1— .
. Gross from rajlway.
"Net from railway._..
Net ry, oper. income._..

‘Deﬂclﬁ—v 167, p. 1594.

Texas Engineering & Mfg, Co.—New Contract— -

' Intercontinental Manufacturing Co. of Dallus, Tex. has completéd
.arrn.ngementu, with. Texas Engineering & Manufacturing Co, -for :the.
“assembly” of “26-horsepower all-steel ' frame- farm tractors. at .the
TEMCO- plant -near 'Dallas, H. L, Howard," TEMCO Execuclve ch—
“President, announced on May 1. .-

_ Initial production is for' 2,000 tractors bel’ore the -end of the yekr ’
and planned eventual.output is 500 unns 'monﬂﬂy sccordinr g
/Harold .J. Silver of New -York,- ident -of ‘Inter
 said...world-wide . distribution --of - the tractors-is planned,-and- thub
seveml firm orders hnva been accepted.—V. 167, p. 1735, '

1,058,772
120,439
. 26,550

1,105,666
50,550
-#170,271

856,674
86,026
' *30,252 .,

1 080.196
-256,124
118 294

- Texas Mexican Ry.-—Earmngs——- : R -
',, Maroh—:' - & 5 1948 - 1947 ¢ 1946 - . 1945~
, Gross from rallway....  $249, 758~w $249.160 $186, 759 *-&166.!38
. Net -from railway_..._ 93,982 125.923,, --27,407 :.50,658
.Net - ry: -oper,-inceme... 47,163 . . 95,327, .. ..%4,075 -‘:

From-Jan, 1—- ;
{Gross from, rallway..._....
. Net from raflway.___
_het ry. oper, incom2___

‘Deﬂcit—V 167, p. 1594.

685,671
235,118
105,173

« 654,745
279,696
183,749 -

631,411 - - 451
152,133 .. .35,
© 60,589

.-Texas & New-Orleans RR —-—Earmngs—-
r March— - .~ - 1948 194777 1 (6
"Gross from raflway.... su 237 304 $9,783,583 38 609,253 mmm
“Net-from -railway._ 3,514,608 3,363,889 . . 713,542 4,877,822
o W 489 142 71,467, 192 2 158,3“ 1,2‘33.“3
From Jan.1— . - [, ) ko

‘Gross "from’ rallmy,- . '31,795, 623 27 313 832 - 25 698, 120 1,7
Net_from.. mﬂny“.ﬂ_-‘ .-9,130,738 . - 8,609,392- 6,308,302 . 1
Net ry. oper. lncome__- 3 649, 291_ 3,564,392 4,721,974 7.3 31',“5

—V, 167, p. 1512,

sﬂver s
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- "Fexas Pacific Land Trust—To Elect Trustee—
tificate holders will on May 19 elect & -trustee in the plac:
‘an?i.h:t::ti of David H. McAlpin, resigned—V. 167, p. 1852. .

Texas & Pacific Ry.—Results from Operation—. o

: i. Mar.31— . 1948—Month—1947  1948—3 Mos.—1947,

'Ojgil:&ggznlfievheﬁ:\fesgf-_- $6,556,748 $4,848,021 $1‘8,'731,432> 313.632.222

“Qperating expenses 3,722,145 14,110,326 10'481'483

Ry: tax accruals 335,855 1,818,539 2“,401

Equip. rentals (net Dr) 125,339 918,611 1401
Ji. facil tents (net Dr)_ 31,662 30,821 ;

$633,020 81,853,135 $1,706,165
T2264 219,989 210,098

$705.284 - $2,073,124
11,772 26,869
- 232,257 681,648

$461,255 $1,364,607

10,338

$654,274
71,190

$725,464
11,053

Net ry. oper, income.
#ther income

$1,916,263
28,538
696,490

$1,191,235

Total income
Misc.. deductivns .
Fixed charges. .. ...

Net income ...
~—V. 167, .D. 1512,

Texas Public Service Co—Earnings— - . :
Period End. Feb, 29-— 1948-—Month—1947 194812 Mos.—aslzggs
Qperating revenues _ $611441 sgg.gg(‘;’ Sggggg;g 5%648'541
‘ 243,557 3 ,972.621 - 1,648.541
?Jﬂ'ﬁxﬂﬁﬁ?ﬂce i 10,973 9,482 127,459 100,789

. and amortiz, s
M s
o o g 125,600 529,900 304,800

¥ed. normal and urtax )
196,555 $618,505 ~ ' $465,509
4 13,407 289,089  -184,137

Gross, income ...~ $209,962 - $907,574
Yricome - deductions ‘... 8,971 113,154

$200,991 . 8794,418

$488,023

“of

Opérating income. . .

$105,856
Other income 1 ‘

5,653

. $121,509
18,727

$649,645
215,117

Net income 8102,732
-V, 167,.p. 1050. e

Thompsen Products, Inc.—Annual Report—. :

' CONSOLIDATED INCOME ACCOUNT FOR C“‘Eﬁ',ﬁ’;“,‘ YEA;})S“

$99,511,680 $62,451,423
189,073 . 220,832

$92,700,753 862,672,255
76,692,074 58,643,914
7,980,613 - . 6,899,046
183,527 64,252
332,540, ' 153,747

i . v

Wet ‘sales
Oiher  in

“Total ineome ...i_- ;
«Cost of- proctuets-sold. .o .- ]
‘Belling, admin., engineer'g, & devel, expenses.__
Interest expense .. Sl -
Employees’’ retirement ineome plan premlum-.‘.
‘Expenseés in connection with issuance of add’ : i s
* capital stock: . it - & e
Miscellanesus othe(r ; d - 200,755 . 57
‘Taxes on income (estimated): - -~ i - o BT R |
“Peeaegnr tiormal income tax and surtax 2,906,000 565,200
et i : f P‘.ederal.t.a;(es ; P I??,r -
Credit for refundable amount o PP AT
€r21,117°

“on income’due to carry-back provisions...
Adjustments for prior years......-

Profit beforg special credit
Restoration from res. for gen'l conting, te income

Balance transferred to surplus.
+ Provisions for deprec. of property,
. _equipmen{ included ahove. :
(Pvividends' declared on 4% cum. pid, stock..-
‘Dividends declared on common stock....
“ffumber of -common shares outstdg. at D
{Earnings per non .share - g
#CONSOLIDATED INCOME ACCOUNT FQOR 3 MONTHS END,I, MAR. 31
s . 1948 1947 1946 - - §1045 -
-~ $23,332,185 $22,931,012 $10,828,117 $19,989,788.
. 9,402 9,993 36,396 307,091

$10,864,513 $20,296,879
11,640,659 ' 16,686,239

1,567,541

$4,577,737  $1,535,419
1,007,703 725,609

-©ther  income

- $23,541,677 $22,941,005
19,499,014 . 20,196,167

eXDS,no. 2,029,001 1,868,810
327175 32721 23837

¥ 119,934 80,620 < 14,685
0 e ;

© 13,869

21,901

*€r926,090
Cr133,000

44758,889

.. Total income
€Cost of sales..
8clling, engin,,
end admin.
Faterest expense ._.-..
Ewmpl, retire in
premium
- Prov. for doubtful accts,
Canadian -exchange __.
Misc. other deductions,
t¥ed. and Canad. ‘taxes
on income
fRestoration froni res..

Net .profit $1,144,684
Preferred dividenns .2 197,003 60,000 .-+ :56,250
Common dividends . ___ 109,324 ' ‘90,424 . 89,934 -
Earnings per com, share . $2.40 . Nil - . 81.27

“*Recoverable amount of Federal income tax, after deducting $70,910
for period. fAfter deducting adjustment for prior years of $2,376
in- 1948, $6,842 in 1947 and $17,973 -in 1945, {Eoss, --§Excludes -
“Thompson -Aircraft Products Co. - {For general contingencies to " in-
come based upon special charges, Fo i wll o T

NOTE—The consolidated adjusted net loss for 1946 ‘as revised to
weflect - subsequently reported | tax  adjustments - applicable to
this -quarter, -amounted to. $10,889, equivalent, after provision-for pre-"
‘ferred- stock dividends; to aloss-of 2@ .cents per .share on 361,697
&hares’of common’ stock outstanding on March 31, 1946. . . 15 ¢

" - CONSOLIDATED BALANCE SHEET = - * ' % -
. " Mar, 31,48 Dec. 31, '47
“Cash | ; -~ $4,161,768 $5,606,523
§Notes, acceptances and trade accts. receivable - 9,117,090
Xnventory +less allowances for obsoleseence) ...
Miscellaneous investraents and receivables..__-. . . . 547,739 .
1Property, plant, and equipment (net) 15,595,864 15,292,105
Patents and lcenses (at cost, less amortization) . 68,416 - - 379,092
Prepaid insur,, royalties, and .other def'd chgs. . 959,178 _ 552,908

$50,325,880 $49,448,103

1,479,387
11,454

36,736

24,663

$434,655
199,408

$515,638

“Total
LIABILITIES— ‘ ;
‘Notes payable to banks (Canadian subsidiary)_ .
Accounts- payable—trade, payrolls and miscell, .
fccrued taxes (ofler than Federal and .Cana-< .
-, dian -taxes on i 3 2,098,607
‘Dividends payable . Vo ;
E:t, lability for Fed. & Canadian taxes on inc. . 3,018,749

:Promissory notes pay. to banks matur, in. five
cqual annual instalm’ts begin. Feb, 1, 195022 -- 6,000,000 -
© 446,518
9,700,300"
10,109,470
-326,381
15,264,598

$450,000
2911257 4,001718
531,371
437,297
3,023,881

r6;000,000
. 446,518 -
5,705,8Q0
10,109,470
' -325,807
~14,326,241
sTobal e iliia DS §50,325,880 $49,448,103
tRepresented by 437,297 shares, TAfter reserves ‘for depreciation

and amorlization of $9,268,279 in 1948 and $9,029,880 in-1947.- §After
~weserves of $144,340 in 1948 and 8142,540.1n 1947.—V. 167, p Isaa.e

Trans Caribbean Air Cargo’ Lines, Ine, —.Equipment
Trusts Q_ffered—-.Gearharg & Co., on May 13 offered $150,-
'000 7,% convertible equipment trust ‘certificates, series
4, dt;e May 15, 1951, The offering price is par: ...
" To be issued under the Philadelphi : d
o ’.ot‘N. Y., trustee, . Te; bc:guneandi:igns?iyplg[t;r:ﬁ'tesgmgaﬁhgo?::mggi
4 'ﬁ: to: f)l;l:lef‘;?él Ntd dlvldends by‘ Tl:ans ‘Canbhea.n A.u-'tt;ntm.) _Llfxeﬁ,

b et

- g

$434,528 -

* ~10,800  shares;

-+ '$450,000

Certificates are fir denominations of 8100 and $1,000 each. . Divi-
dends payable semi-snnually on Nov. 15° and May 15, commencing
Nov. 15, 1948. Redeemable in whole at any time at option of eom-
pany, upor 30 days’ notice at 105 and accvrued dividends o the date
of redemption,

At any time prior to 15 days of redemption, retirement or mtur{ty,
‘holdershall have option to convert to- capital stock at conversion
rate of 50 shares capital stock for each certificate in the denomination
‘of $100 and 500 shares capital stock for each-.certificate.in. the
.denomination ‘of $1,000. - . " ) g )

SBECURITY—This issue of certifieates is to be secured by deposit
-0f title with the trustee to the following alrcraft: One used Douglas
DC4, 45 passenger four eungine aireraft bearing Civil Aeronautic
‘Administration Registration Certificate of Airworthiness NC75415,
tree and clear of all liens and encumbrances, '

BUSINEES—Company, also known as Trahs Caribbean Airways,
was organized May 18, 1945, in Delaware and is presently engaged
as a registered ' United Statss Air Carrier operating - solely. as. an
Jrregular Afr ‘Cavrler of -passengers and cargo pursuant to Sectlon
292.1 of the Eccnomic Regulations of the Civil Aeronautics Beard
‘under Letter of Registration No, 51 and has been issued Air Carrier
‘Operating Certificste No. 1-575 by the Civil Aeronautics. Autherity,

The company presently owns fcur Douglas DC. 4 four-engine pas-
senger and cargo type airplanes, Company s also operating a fifth
'DC 4 four-engine -airplane under a conditional - bill of sale. * This
fifth airplane is the one which 15 to be paid for by the proceeds of
this financing and will constitute the trust equipment, title' to which
will ‘be placed “in_the trustee, Colonial Trust Co, .

Two of the DC 4 planes are presently net in operation. due to
their being in the process of conversion for licensing, Company alsy
owns two Douglas DC 3 aircraft which are not lieensed and which the

- company is not operating, All of the licensed DC .4 aircrait owned
by the company are covered by all risk hull insurance, worldwide
‘coverage, in the amount of $250.000 per plave, with:the exception
of one plane which is insured in the amount of $200,000,. .- . -

CAPITALIZATION 7 g 2
i e ; o~ -2 Authorized Issued :
Capital stock (par’ 1¢ ‘cents) 1,000,000 shs. 749,000 shs.
STQCK PURCHASE . WARRANTS AND OPTIONS—O. -Reoy '€halk,
President .and direetor, by agreement dated May -3,.1948, has_agreed:
Ao deliver to the underwriter or its designees . or assignees, for the
.sum of one cent a share slock purchase warrants te purchase from
-him up to 20,000 shares of the capital stock of the company at $2.
per share, The warrants are exercisable at any time between May 15,
1949 and May 15, 1051, In theé event the underwriter-sells less than
the entire $150,000 of the equipment trust certificates, the warrants

to. e delivered to the underwriter will be Jlimited . in " number..to s,

133% warrants for each $1,000 of certificates sold. . In the event
‘that the company has the right o refect and does reject all- sub-

“seriptions because of the failure of the underwriter to sell certificates -
underwriter shall

at par-in.the face amount of $110,000; then the
receive no warrants at all, . ’
O. Roy Chalk-prior-to Aprit 17, 1946 granted personal non-assignable,
‘mon-transferable - and- non-divisible options “to “purchase from him af
{the “price of $1.50 per - share capital”stock “of the' company im the
following amounts- to ‘the following * persons: -Maurice H. .Shorago,
Daniel D. Cole, 5,000 shares; Emil Rogers, : 5,000 ‘shares;
:Dennls Chavea,»'.tr;,rz,sooshares: “and ' Ernest” Espinosa, 2,500 shares.
" These options - will expire on May 15, 1948, Company - has- received
: Assurances -from- -each of the-option ‘holders that in 'the event they
-exercise their options they will hold ‘the  shares 'of < eapital ; stock
‘which they reeeive upon exercise of the options 'hs'lhve§tments.

'STATEMENT OF OPERATIONS FOR .CALENDAR YEARS

; i ‘1947~ 11046 "

Passenger and cargo reverue -~ 81,756,626 . $791,435

Total operating expenses._.._ ... 1,365,082

Office and gadmjhistrative expenses.. 177,693
. ) g

Net profit befere adjustments
Gain on sale of planes.._

161,902

+; $213,850 - $8,243
.2,493

22,572

. $216,343 . $30,815
- 155,282 52,080

o Kot
$61,051 " #$21,265

Total net profit__.
Depreciation

Net profit for ‘year_ ..’
¢ *Loss.—V. 167, p, 2072, i

2i . # E A ;
Transcontinental & Western Air, Inc.—Pres. Resigns
LaMotte | T. Cohu has resi ned,  effective- -Jun S

“Trans World Airline, it waégunnouuged on Aplr?l 1:‘u)‘a vl?resfdent 2‘

. Mr. Cohu gave as his reason for leaving the company the fact

.thnt_ he had “completed the }02 I undertook last year.” ' i

.. It" was announced that during the period of Mr. Cohw's adminis-

‘t:x;g;i‘?;é, sl;elt(v)lggrz)ooMarch ;71947 and . March.- 1948, TWA . revenue. In-
§ ,000, ,or 37J:. Expenses, despite increase ions,

Tose only 813,000,000, or 18% . p pe c é'd operaufms

" Election of a successor to Mr, Cohy as President of TWA

_been‘,anpounced.- ' Yo S

.. Dale Armstrong,. Vice-President in charge of ‘publi¢ relations since

last’ August, has resigned from  that position, - Warren . Lee Pierson,

-Chairman of- the board of directors, announced on May 3. o wi e

... Mr. Plerson said that Gordon Giimore, Assistant to the Vice-Presi-

dent in charge .of Dublic relations,

<the ‘public- relations department.’

- ‘Board to Study Finances—. " - "¢

has not
SF g

The - directors ‘ have ‘appointed. a flnhnée commiftpe -to@tu&y aﬁ :

-Phases of the company’s finances. .
. Warren . Lee Pierson, Chairman; . A;
Eisenhower, Sidney Maestre and A,

Members: of the -committee “are
V. Leslie,: Noah Dietrich,- A B.
D. Simpson.—YV.,. 167, p. 1963.

. “Frion, Inc.;. McKees. Rocks, Pa.— Stock Offered—A. E.

‘Masten & Co., Pittsburgh, on May 3 offered 50,000 shares
of common stock ( par $2) -at-$5 per share. * This stock is
_offered as a speculation, P S

HISTORY - 'AND ' BUSIN

. Pennsylvania Feh, 2

~.Ine., and cn

; Poration was formed to succeed

',byTll;’ittsbu‘righ Range Co., a partnership, . z
¢ bredecessors since the early ' th
the business of manufactm‘e SRa A o
trade name “Good Luck.”
corporation terminatedq

P ¢

1 - last-century: were in
ing stores and’ ranges marketed under -the
In July of ‘1942 a predecessor of ; the

ragmentation bombs, demolition cartridges,
* for wse hr rapid fire cannons For the year endin
’ i g April 30,.1945, the
- coxporation's. bredecessor ‘prociiced - and’ ‘soid various' war materials
for the total consideration of $2,293,428. ‘After {he, termination of its
War, contracts the corporation's. predeces:
" the hbusiness of it

“aluminum and - plastic 4 : (
. .. The corporation,.upen its, formation "on  Feb.. 27, 1946, and . ifs
. acquisition of certain assets of its Dredecessor, continued the business
‘of manufacturing aluminum and plastic furniture up to June of L1947,
lin order to use ‘up the raw materials inventory for this business.:
poration b

_electric air filters, for use in cleaning the air .in residences.and

! eommercial establishments, and
.. manufactured, sold and delivered its first units, : ; ,
CAI?I’I‘ALIZ{\TI_ON,_ GIVI_NG EFFECT TQ PRESENT OFFERINGS -

. o Authorized Qutstanding
' Capital stock (par sz),_ 250,000 shs. :140,000 shs.
DOEéIQEPOSE—The net proceeds will’ he used for the following pur~

. (8) To. reduce or discharge indehtedness of the corporation owing
~ banks, ‘representing borrowings: for: working . capital; : : - :
.- {b). To pay aecounts payable and trade notes of the corporation;
- (e) For general working capital and for any'general corporate pur-
. poses. | e , F

, JIngome .

. 621,289 .

has been appointed acting”head of

18, and. a special machine.. for- Hnking .20 ‘mm. :prejeetiles .

in. ‘the early part of June, 11947, had :

- .STATEMENT OF INCOME, SIX MONTES ENDED JAN. 31, 1948

: )
Total .

$211,89

. 5,525

Sales
Returns and- allowances........._-

A B
$106,138 - $105,761
2,089 -+ 3,436

$104,049

$206,374
50,831

132,270

$68,846
1,088

$69,933
59,707

Net income $10,226

A—Electric air filter, B—Furniture and' other products.—V, 159,
p. 2125, .. 4 ¥ o oo

Tueson Gas Electric Light & Power Co.—2-for-1 Stock
Split Approved— ik g

. The stackholders at a special meeting en' May 12 adopted amend-
ments to the company’s charter splitting each. present no par share.
into two shares with a par value of $10 each.

:The amendments became effective on May 12 upon filing with the
Secretary of State of Arizopa, - J

Arrangements have been made that all transfers of the stock hegin~
_hing May 13 be made on a two-for-one basis, and with the new
certificates stamped with an appropriate legend showing the change
‘in par values, :

Transfer ‘agents for the stock are the New, York Trust Co., New
_Yo‘xl‘k, llg& Y. alrg{ssouthem ‘Arizona. Bank & Trust Co. of Tucson, Ariz,
—~V. s =, - g v .

$102,325
Cost cf products sold____ 81,433 '
Underabsorbed overhead...

- Balance

853,218
Other income.

520,887

Gross income
Operating expenses and other charges

: ‘Ui'ntah Minerals Corp., Dénver—‘Files With SEC—

' 'The company.on May 5 filed a letter of notification with the SEQ
for 50,800 shares of ron-assessable commion .stock ¢par 10c), to be -
ioffered, half at 25 cents and half ‘at 40 cents. Underwriter, Porbes and
vCo,, Denver. Prpcekds‘wm be ‘used to' drill mining claims, Tyt By
.. Union Pacific RR. (& Leéased Lines) —Earnings— .
3 (Excluding offsetting accounmts .between the companies) ]
‘i Period End. Mar. 31— . 1948-—Month—1947 19483 Mos.—1947
; . ; - 8

& g 3 i B P $
‘Railway . oper: revenues | 34,172.487 32,552,693 101,122,672
‘R‘alwlwvay- uper expenses 26,404,3}33 23,464,838 . 78,026,496
7,768,104 . -9,067,853 i 23,096,176
2,500,000 * 2,500,000 ‘7,000,000
(2,461,424 2,226,386 7,422,140
' 707,849+ 2.374,299

193,135,313
67,717,266

. Net ‘rev.fr. ry. oper,
‘Federal” income /taxes.:
. Other taxes

23,418,047
6,600,000
6522,072
. eility ‘rents (net)___ " ‘668,684 2,632,856

*"Net Income fr; transe’ -0 0
‘ pertation-opers. “..." 2,137,996 "
from. oit -and . | . 7

8as . opervations (net) = 2,460,951
Income from invests. & . . 5
other 'sources ___...- - 128,492
4,727,439

:529,228

6,299,737. " 9,663,119

agriare
6,972,970 ' 2,471,892.
774,421 " 1,250,260

5,609,016-.14,047,128 - 13,385,278
823,324 1,586,999 ~ 2,467,955

3,633,620
987,091 -
* 383,305

. 'foba}. income
3 I’lxed»& pt‘he; charges.

" Net income from " all : A
¢ s BOUPCeS iy st 4,198,211 - 4,185,692
Stock Split Autherized— it

The stockholders on. May 11 authorized a Ttwo-roz-one.spm of the
The split ‘will be effective ™ *

12,460,129 10,917,328

company’s preferred and. common’ stocks,
on. July 1. The.abnouncemen: ‘said -stockholders would receive “two
shares of $50 par value each for each $100 par share now held. i
George S. Eccles of Ogden, Utah, President of First Security Cor-
"-poration has been named a director of the two leased lines, the Oregon
Ehrin‘ Line KR. €o, and the Los Angzles & Salt Lake RR..Co.—V. 167),
15130« V. T i) b ki

United Fruit Co.—Ship Replacement Program, Nears
Completion— O ; ' e
The confpany i nearing- completion of its steamship replacement
‘program -with seven: of nine new, ships already. delivered and ag
-eighth vto be ‘acquired on ‘May 6,  Arthur A." Pcllan,  Executive ' Vicew
President, i told - the stockhglders at the . annual meeting of " stocks
‘holders  held on April 21. -The last of the mew vessels is expected
Jater this year.. @ .-+ - Sy - ] 3
Mr." Pollan said goosl progress has been made on the company's
‘betterment: program  and the "supply of bahanas. is .expecled .to . be "
larger this year, ~Sugar production at the two company mills also
1s expected to tap the 1947 rate, he said. ' . --- . = . 2 g
The company is planting about 15,000 acres of African .oil palm,
-with, 3,500 acres expected to’ he in‘ production ‘in 1950, and also is
‘adding - to plantings  of ‘precious - woods. - The ~company. continues’.td
“operate 26,000 acres-of manila hemp planting, ‘with the quality and
‘yield- of fiber ‘satisfactory,- Mr. Pollan added.—V. 167, p. 1853. . ]
. " United Stores Corp,—2nd Preferred Dividend—. .-
The. directors on May 13 deelared a.dividend of 50 eents per share-
ron : the. $4.20 ‘non-cumulative ' convertible preferred ' stock, -par. :$3,
-Payanle. June. 20 to.-holders of record June 4. This compares with 65
cents . paid on Dec. 30, last, and ‘amn initial ‘of ‘35 ‘cents’ on:June 30,
r1947.~-V; 167, p. 2824, " ¢ S e ¥ it o g :

e

_ Universal Consolidated Oil Co.—Earnings, Etc.—= . -
JiweT 00w (Including Wholly Owned: Subsidiariesy
*''3 Mos. Ended March 31-— E T 1048 1947
18814,986° - $193,537
{ 3 717 185,860 < © 1 185,860 185,860 .
1 Earnings per share.... ... $4.38 81,04 + §0.29
“After, depreciation, depletion, intangible drilling expenses and pre~
‘visfon’ for all’ taxes. , fOperating profit amounted to $1,371,341 before
depreciation, 'depletion and intangible drilling costs, 2

CURRENT "ASSETS AND LIABILITIES,  MARCH 31, 11948 - o
Current assets: - S e T e TN g, o 0 T
Cash __ R = $2,538;227
Receivables i 3 . EHE e Lttt ABTI460

. Inventorigs . : : : : ,.'181,210 -
‘U, 8. Treasury tax nofes | 630,000

© Total current assets. PR  $3,836.906
Current iiabilities (incl, Fed. taxes, 3772,228)' e ‘Sl",.()ii()ﬂi}_&

Declares $2 Special Cash Dividend—Also 50%:in: Stock
The’ directors .on April 27. declared, a .dividend  for the . first stwo
quarters of 1948 at: the rate of 50 cents per share per gquarter, A
special dividend -of $2 per share for the first half of 1948 was - also
declared. These dividends, totaling $3 per share, will-be paid May 25
“to: shareholders of “record 'May 10,.1948.  Last year, the .company
paid 75 cents on May 27 and $1.25 on Nov. 25. : A
+ Subject to the issuance of a permit by the Commissioner of Core
porations of the State of California and SEC registration require-
iments, ‘this company on .April 29 declared a stock- dividend of one:
additicnal share of $10 par capital stoek for eaeh.two shares held,
.payahle on.or about July 1,-1948, to holders ef record at the close of
business June 21, 1948, ; & -
The company proposes, in lieu of scrip or fractional shares, to pay
. cash to stockholders in an amosunt equal te ‘onerthird of the average
. “distribution on” sales price per share of the. shares of this stock
«sdld: 01 the ‘Los Angeles and San Francisca Stock Exchanges durin,
“the five busi days i diately preceding the -date of any permit
:issited by. the State Commissioner: Lo g )
The New York Curb:Exehange will not quote this issue’ “ex’ the
-:80% 'steck dividend until further notice—V. 166, p. 2605, 2

e (Continued on page 50) - < =~ -

. 1946~
- -$53,81
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES ~~~~~~ WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ‘ - FOR EVERY LISTED ISSUE

Range for Previous STOCKS £ ' LOW AND HIGH SALE PRICES »
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday i Monday Tuesday Wednesday Thursday Friday . - Bales for
Lowest Highest Lowest Highest EXCHANGE : ) Blay8 . May 10 May 11 May 12 May 13 May 14 the Week
8 per share  § per share $per share . . $ per share ' - Par 8 per share 8 per share ©" § per share -+ 3 per share = - $ per share $ per share Shares
66% May 87% Jan 64% Mar 17 79%Jan 2 -Abbott Laberatories com.....No par 73 % 1% - 1 1Y =71 93 * o3y - 3% "
90 Jun 110 July 80 Peb 6 100 Mayl4 Abraham & Btraus_.........No par .8 95 *83 ¢ *50 5 *32 96
8% Dec 10% Feb 4% Feb 11 634-Jan 9 ACP-Brill Motors Co_.. : A 5% 5% 5% 5%
43% Apr 60 Oct 45% Feb 54Y2 May 14 — Y3 ) £24 531,
13Y% May 18% Oct 14% Feb 22 May 14 1 1 "Ya Ya 2095
55 Jan 42" - Apr . 46% Jan 27 2% 43
40% Oct - 28% Peb 13. - 37% Apr 30 Addres&ogrlph-uultlg P Corp_lo : - .25 35% ..
10'%2 Feb T3a Peb 10Y% May 14 Admln.l Cox'p..-_.....--_'_ ______ 1 - ! / i 10%
- 38% Feb 22%a Peb 27% Apr 24 - -AIr R ne —No par 4 24% < : 25
112  Feb ' 101 .Marll 106 -Apr 14 ‘Alabama & Vlcksburg )1 A— --100 104 110 °
6% Feb 3% Apr 14 4% Feb 24  Alaska Juneau Gold Mlnlnz..---lo -k 3%
31'/: Jan 14% Feb 26 - ° 21 -Jan 5. - Aldens Ine common. : 3 . 20%s
102% Aug 5% Mar 19 €0 Jan 20 4%7 preferred...onieee-100 : : 80%
2% Mar 13 4Y; May 14 ' Allegheny Corp common.—-me-.-l a
37 Feb 10 - 50%May 1t - B5%% prelerred A .. 100
0% Jan 7 75 -May 13 - $2.50 prlor conv preferred_No par
24% Feb 28 - 31% May 14 Allegheny Ludlum Steel Corp_No par
@r  Mar 3. ' 03 Apr 23 - -~ Allegheny- & West Ry 6% gtd_i00
8% TFeb 11 11 Jan 5 1
X171 Mar 3 - 155 May 1t Allled Chemtcal & Dye_..___No plr
18 Mar 13 217 Jan 39 . Allled Kid C -
28 ; Mar 8 22% Jan 5 - Allled Mills Co b ¢ T ) pnr
25  Feb 11 26 'May 14 _Allled Btores Corp common....No par
105% July 81 Mar 24 89 Jan 12 4% preferred. ... 00
424 Oct 33% PFeb 11 39% Apr 23 ' Allis-Chalmers Mfg common._No par
99% Oct': 86 .Feb.25 ' 94V Apr 23 . 3%% ocum eonv preferred_.._100

Jen 25Y% Mar 8 30% Jan 6' .Alpha Portland Cement_..._._No par
5 Mar16 6% Jan - 9 .- Amalgamated Leather Co com.._1
46 Mar18 .° 50 Jun 2 ° 6% .convertible preferred__.._.50
83% Feb 20 < 120% May 14 .~ Amerada Petroleum Corp-___No par
42 Marll . 52 .Jan 9  Amer Agricultural Chemical No par
7% Jan 13 10 .. Mar 22 ' . American Airlines common 1
51% Jan 6 68 Mar 22 3%% cum conv preferred___.100
31 18% Mar 9 | 26% May 14 - -American Bank Note common.....10
' 58% Feb 9 . 67%May 6 ' 6% preferred ... S——
May 17% Feb 9% Mar 17 147 May 14 . American Bosch COIp --oureean-1 *11Y,
36 = May 50 . Feb ' x35% Mar 19 431, May 1i. . Amer Brake Shoe Co com...No par 42
107% Dec 110‘/4 Nov 1037% Feb 26 108 Mar 10 2 P 1 *106Y,
3% May 3% Feb 11 5% May 14 z1 5
15% Dec 76%: Feb 6 92% May 14
166 - Des 167% Peb 21. . 175% Jan 8
36 " May - 37% Mar 16 47 ' May 14
94 May 91  Mar 8 100% Jan 21
20%a May ‘ 18% Mar 8 . 25% May 14
105% July . 104Y% Jan 28 107% May13 . 8% conv preferred-..———..-100
47% Oct 43 . Feb 24 50% Apr 1 - American Chicle Co.
19 8ep 16Y% May 4 20 - Apr 23 American Colortype Cow—ceuco.. 10
18% Dec ' -' 718 TFeb 13 19% Jan 10 * . American Crystal Sugar:com....10
88 - 'Dec - .88 ‘Jan. 5 " 91 Apr 15° ' 4%% prior preferred........-100
38% Dec ““ 48% July ' -~ 33% Feb 10 40% Jan 2 'American Cyanamid Co com.....10
101% De¢  ° 118% Oct 94% Feb 11- 106 -Jan 2 3% % conv preferred series A_100
25% May 486 ‘Jan . 25  Feb 26 337% May 14  Amerioan Distilling COm s 20

3% May 6% Feb. 5 Jan 2 : 6% Apr 22 . American Encsustie Tiling . __.__1
13  Jun 17% July 14Y Mar 16 16% May 12 American Ruropean Secur____No par
Dec 20% July 16 Jan 22 19 Apr 15  American Export Lines Inc__.._40¢
p 6% Feb 2 Jan" § 3% May 14 - - Amer & Foreign Power com.-_No par
115% Jan 65% Mar 3 89% Jan 9 #7 preferred ... .- ——-..NOpar 72 .
25Y, Feb 6% Mar 4 13 Mayl4 §7 2nd preferred A 9 9 s 11%
101% Feb 55 Mar 4 77% Jan 12 $6 preferred. ... - s L %62 \ 64l
42% Apr 37Y% Jan 20 43 ~ Apr 27~ American Haw 88 - = s 417,
912 Oct " 7% Jan 5  Ameriean Hide & Leather com....1 6 3 ’ 6%
55 Jun ; 53 Jan . b 50 . 50 .
x34% Jan 20% Feb 11 25% Apr 7 . American Home Products ... -t E} S : 24
10% Jan 6% Feb 25 7% May 14 - American Ice common__.____No:par 4 LR i %
106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred_.._....100 a0
. 13. Oct 10% Feb 11 34 +May 14 ' American International Corp_No par ; ' 13 ' 3 EA ¥ . 13%
14% Nov 13%Jan 8 - 15%Jan 30 - American Inveltment Co of m_---x ; 15% 15%
. '30% Feb'- 18% Mar17 ' '25 May14  Americas Locon o 22 23 4 23" 23%s 23% 231, 239, 25
Dec 116 Jan. ~ 95% Fei27 ° 105 - Apr 29 % » i *103 107 *101 . 107 *101% 107 - 101 107 *102% 105%

Range for Previous - ' S8TOCKS f ; LOW AND HIGH SALE PRICES : S U
Year 1947 Range since Jan. 1 NEW YORK STOCK ) 3 Monday Tuesday Wednesdsy . - Thursday .. Friday Bales for
Lowest Highest Lowest Highest : . EXCHANGE : May 10 May 11. May 12 May 13 May 14 the Week -
8 per share . 8 per share . 8 per share ' ' 8 per share . Par 8 per share . 8 per share . § per share - 8 per share 8§ per share Shares
18% Jun 28% Sep 16 Mar ¢ 20 Jan 2 - Amer Mash & Pdy Co com___Nopar 18% c 18% 187 . 18Y .18 18% - 18%  ~ 16,800°
80 DPec 101 Jan 9% Feb . 8 90 May 14 3.900% eum preferred........-100 *88 38 90 8875 . #8390 B 20 0
7% Dec 15% Feb 6% Feb 11 ' ' 9% Apr 16 . ~ Amer Maohine & Metals No par S *BY 3 S gY 812 % s 8% 5,700
x25% May 24V, Mar 9 . 34% May 4 - American Metals Co Ltd com_No par : 33V, : 33% 33, 43 7,000
127 Dec - 1236 Mar23 132 -Jan 14 €% preferred___.____.__ ——--100 *197 4127 - 0127 "3y {37
8% Dec 7 " Feb 17 8% Jan 2  American Mol Co. 1 Y . : v
. 28% May 29 Feb 10 33 Mar 10 - American News Co___.__Nopar . 307% 31 €31
7 Dec 6% Feb 28 . 10% May 14 - Amer Power & Light com_.__No par 9 9. L T A

85 Dec’ 81 Feb 11 95Y% May 14 . 86 preferrsd . ____Nopar ¢ . .90 : 893, “el- . 913
76Y. Des 72% Feb 21 86%: May 14 85 preferred. —No par 9" 52 Y
113 May 17 4 12% Feb 13 - 157 May 14 - - Amer Rad & 8 No par 215, 3 £ '
170  Dec -164% Apr 6 176 “Jan 27 . 7% preferred - meee-. --100 i *170 5 : .170

9% Aug ’ 10 Mar 9 ., 12%Jan 9 . American Safety Rasor____ -8 \ 10
15, May 16% Feb 14 241; May 14 .. American Seating Co.---.._No par , :
34 Jun - . 38% Feb 11 ~~ 46  Apr 12. . Amer Ship Bullding Co_.__._Nopar .
48% May 0% 46% Feb 11 | 61 "May 14 - Am Bmelt & Refg common..No p-r
143 © Dec 139 Mar10 157 May 6 7% ' pri d 109
32 Dec ! 31 Marl9 34Y% Jan 9  American. Snuff eommon._______28
1361 Dec 131 Apr 27 140 " Jan 26 6% non-cum preferred.......100
25% May 25% Feb 27 33 Mayl4 American Steel Foundries.._No par
' 23Y% Jun . . 22Y Mar 12 27 ' Apr 22 American St0res.....—...-No par
21 Jun 18 .~ May 10 24% Jan 5 . American Stove Co........_Nopar
34 May = 34% Feb 13 39% Mar 23 . Amerlcan Sugar Refg common.-,loo
116 Masy 116% Mar 15 . 129 "Jan 6 7% pre!emd _____ it i
. 18% Oct 18 Jan 21 19% Jan 12 Amerlcln [ tra Tob

149% Jun 147% Mar 17, 155% May 14°* American Tel & Tl Co_— .. 100
© . 63. Apr 82% Feb 54V, Mar 29 ., 68'% Jan 5. American Tobacco common......28
5 133 Des >132 “ Apr 15 144 Mar 9 €% preferred ceunvomnn-.100
! 41% May 60 Dec 46% Feb .14 68% May 8 = American Viscose Corp common..l4
{ x116% Oct nov. Aug - 116% Mar°6  119% Jan 13 5% preferred ... . ...--.-.100
i T% Desc % Dec 7 Peb 11 Am Water Works Co Inc____.__.8

264 Jan Oct ' :36% Mar 17 American Woolen common._No par

Feb 95 Jan 21 - © 1% preferred . ___ 100
Feb 76% Mar 16 $4 conv prior preference___No par
Jan’ 6  Feb 17" * Amer Zinoc Lead & Bmelt com._.._1
Apr 62% Jan 16 85 prior eonv preferred_ . _..__135
Mar 30% Feb 11 38% Apr 23 Anaconds Cepper Mining........50

Dec 30 Peb 10 . 38! Mar 23 - Anaconds Wire & Cable.___Nopar
Jan 28% Mar 19 38% Jan 5 - Anchor Hock Glass Corp com..12.50
nl% Mar  98% Feb 4 106 May 3 84 No par
883 July 46Y% Mar 8 '57 May 10 : Anderson, Clayton & 1%
:343% Dec ° .18% Feb 11 31% Apr 28 ‘Anderson-Prishard Ofil corp....--n . 30% 30% J 3 7
8 Marl? 14 Apr 20 ' Andes Copper Mining. .. ........20 *11% 12% *1134 v *11% 12% *12%

et

bitized for FRASER
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Range for Previous
enr 1987 Range since Jan,
Lowest Highest

8 per share $ per share

4Ys MaAr 2
28, Feb 14 342 Jan
25% Feb 11 32Y% Jan
90 Feb 17 10% Jan
11% Mar 16  -14% Jan
91%; Feb 16 106 Jan
41% Feb 10 53% May 14

97% May 13

§ per share
3% Jun |

91% Dec Feb

—-—— — 112% May 10 -

17 May 14

12Y; Mar 12 15%Jan 5
12Y; Mar 16 18Y; May 11
100 Feb 16 111 May 10
94 Mar12 102% Jan 12
Jan § 30% May 11
Feb 11 1147 May 14
104% May 13
18% May 14

' 60 May 14
47% Mar 1
8% Mar 5

Jan
17%- Feb
20% Feb

99 Dec 132% Feb

99 Dec 134 Feb

25 Dee 34 Bep 26
. 66 May 99 ° Jan 84
x98 Dec 112" Feb 96 Mar 3

10% May 18% Feb 14Ys Feb 11

45 Feb 24

40% May 59 Feb
23% Jun 34% Feb 25% Jan 6
62 Jan 77 Mar 68 Jan 22
31Y% Apr 40 Dec 30 Feb 21 45 - May 11
105 Nov 102 112 - Apr 22
. 91 Feb 9 97 Jan 6
20 Feb 11 . ' 24% May 14
55 Feb 13 64%2 Apr 16
104  Mar 30
20Y2 Feb 25 |
5% Mar 12
13- Jan 26
13 May'3
15% Apr 23 |
4Y2 Feb 26,
36% Jan 22

“1a * 8ep
10% May
13% Dec

24% Jan 20
7Y2 May 13
14% May 12
19 ' Jan I0
19% Jen -8
6% Apr 20

36% ‘Dec , 43Ya Apr 20

13% Feb 11 . 16% May 14
12% Feb 27 16 May 14
10 Mar 16 16% May 14
15% Feb 11.. 27 = May 14
13% Feb 10 ' 29% May 10
60 Feb 11 80% May 12
x42Y4 Mar 15 59 Mayl4
20% Apr 9 257% May 14
54Y% Jan 37 Mar24 . 44'%2Jdan_ 5
39% Dec 31 Feb 11 449 May 7
8% Dec - 19% Feb 9% Feb 24 16Yz Mar 31
18 . Jun .24% Nov 18% May 4 232 Jan 2

35% Dec 62  Jan 31° Feb 13 ' 42% May 14
83%'Dec. 110% Jan 85- Feb .2 ° Y0 Jun- 8
17% Dec 20% Aug 167 Mar 10 . 22)2 May 14
9632 Dec 108Y% Feb 88  May 4 ° 100 Jan 9
6% May 12 Jan .  8%Jan -2 ,15% Apr 16
29 . Dec 40 Feb- 30  Feb 11 34!, Apr .8
30% Jun 39% Mar 32Y Feb ' 5 37 “Jan. 5
12% May 18% Oct 14%s Feb 16 . 18 ' May 14 ,
10% May 18Y% Jan 15% Feb 11 19% Mar 22
16% May 24Y2 Jan ,  18Y%4 Mar16 . 24%Jan 2
95 .Dec 106% Aug 93% Mar 16 100 -May 13
28 May 39 Feb . 26 Feb 11 . 35%2 Apr 24
17% Sep 25% Nov 16Y% Apr 30 ° 213 Jan 2
21Ys May 28% Jan 23Ys Jan 20 . 25% May 14
7% Dec = 103%; Feb 80 Jan 6  87% Mar 10
24% Dec 358Y% Jan ,  23% Feb 14 28 ' Apr 29
19% Apr . 32% Oct ' 25 Feb-17 f 36% May 14

S R Sl 30% Feb 27 " 36% May 14-
133% Dec 150 - Jan

. 125 Mar 16 137'/2Jan 9"
13% Dec  18% Jan

13  Dec
13% Dec

7% May
-11Ys May

9% May
60 Jan
42, Dec
18 May
45%  Dec
20%. Apr

16% Feb ,
25Y% Feb

b
557 Jan
28Y July

Apr 28 - %4 May 14
11% May 6, 14 % Jan 14

Range for Previous
Year 1947 ‘
. Lowest . Highest -
# per share - § per share
25 May 36 Jam
12% May

Range since Jan, 1
Lowest . Highest
8 per share 8 per share
28 ' Feb 11 347 May 14
© %X20% Feb x13° Peb 11 | 18 'May 14
© 35% Nov 22Y; Mar 16 327 May 4
18% Deo 15 ' Feb 11 17’/4 Apr 16
' 41% July - 32% Mar 15 ° 42 ' May 12
24% Oct 21% Feb 10 . 29% Apr 16
59 - Feb ' 29 Marll | 34% Apr 9
‘118  Jan 1Y Mar 16 *~ 96 ' Jan 12
67 Jan 41% Mar 2 51 -Jan 19
35Ys Feb 20Ys Mar 4 27 May 14
49% Jan 38 Feb 24 42% Apr 2
55 Oct 42% Feb 11 . . 577 May 14
88%2 Dec 102 88 Jan 2 93 .- May 10
3% May 6% 3% Mar 16, 5‘/¢ Apr 24
32 May 39, 33Y Mar 18 38  May 11
7 Dee 13‘/3 TYs Jan 8 9% Mar 22 °
81 Dec 50 Apr 28 71 Feb 10
9% Dec 18'/: 9% Mar 16 * . 11% Feb 2
30 May 40Y; ! 127% Mar 17 - 33Y Jan 9
23% May 31% Feb 25'/. Mar 168 30% May 11
30% Nov 63 % Mar10 * 37 Jan 6
1097% ¥ 93‘/4 Feb 5 101% Apr 27
28% 15% Mar 16 19% May 6
36% 27 . Feb 26 '+ 32 Jan 14
106% 90% Feb 13 96 : Apr 30
Feb 17% Feb 14 21%2Jan 5
Nov

16% Feb 11 23V May 14
5 Des . 122% Jan 6
8 - Feb 20
65 Mar30 -
x32Y% Feb 13
83 Jan 6
15% Mar 8 21% Apr 22
29Y% Feb 14 - 38'% May 14
16% Mar 16 21% May 8
81 Mar3l -88 Jan 13
19Y% Feb 26 89% Jan 9
11 Apr 13 88 Jan &
12% Feb 13 17 May 14
7%, Mar 16 10% Jan ' 13
.79 Marle
24'2 Feb 9% Mar 16
108% Jan . 78 Mar12
6 - Feb - 2% Mar 1%
18 Mar 17
98 Jan 18
23% Feb 11

" 25% May 14
2104 Peb 3
32Y May 14

" 38% May 14
<. 53% Feb 18
2'2 May 14

84 Apr 19
31Yy May 7
15  Peb '9
115% Jan 2
44 May 14
18% Jan @
19% May 14

27% Mar 1
52 Jan -
1% Mar 12
6%z Feb 11 -
24% Feb 11 .
13% Mar 29
. 10824 Jan 13
38Y%, 1
r16 -

14%,
10 Msr ¢

6 Apr 29 .

114 Jan -9 -

T+ cony, 8%

8TOCKS
NEW YORK STOCK
EXCHANGE
- Par
g
p—— [} Plt

AP W Products Co

Archer-Daniels-Midiand
nArmeco Steel Corp eom
4Y2% conv preferred
Armour & Co of Illin
$6 conv prior preferred...._No par
' Armstrong Cork Co com....Nopar
$3.75 preferred ~amw-NO PRY
$4 cum pre!erred conv._...No par
Arnold Corp 5
Artloom Corp. ........... ~.No par
Asgoclated Dry Goods common...1
6% 1st preferred ... .-...-100
7% 2d preferred. -—--100
Assoclates Investment Co. 10
Atch Topeka & Santa Fe com..100
5% cum. preferred 100
ATFP Inc 10

Atlantic Coast Line RR.._._No par
Atl G & W I 88 Lines commen.-__1
5% non-cum preferred 0

Atlantic Refining common_

. Atlas ‘Corp
Atlas Powder ¢omm
4% cony prefen'ed_..-- —2ma100
Atlas Tack Corp. wwm-NO par
Austin Nichols common...._Nopar
Conv prior pfd ($1.20)
Autocar Co
Automatic Canteen Co of Amer...5
Avco Mfg Corp' (The) eommon...3
$2.26 ‘cony preferred—...-No par

B

Babbits (B T) Incomoivoveuceol
Baldwin Locomotive Works ... .13

. 4%  non-cum preferred.......100

" Bangor & Aroostovk common....50
preferred
-Barber Oil Corp (Delaware) ..
Barker Brothers common..--.

4'%% preferred
Barnsdall Oll Co

3%% eum conv pfd.
Benunle Mills, mc

Beech Afreraft Corp
Beech Creek RRZ

+ Beech-Nut Packing C

Belding-Heminway ..
Bell Alrcraft Corp
Bell & Howell Co common
4% % preferred. ... i i
Bendix Aviation se
. Bendix Home Appliances.:
Beneficial Indus Loan com__No par
Cum pfd $3. 25 ser of 19!6 No pn
; Best & Co...
', Best Foods.
Bethlehém  Steel - (Del) com.. Nognr
7% preferred_
" Bigelow-Sanford Carpet new_No par

+ Birmingham Blecirie Co..._.No par

; B8TOCKS ' .
NEW YORK s’roct
EXCHANGE

¢

Par
Black & Dackor Mfg CO...._No par
Blaw-Enox Co-.avencunssaNO par
Bliss (E W) Co____.. wahul
Bliss & Laughlin Inc._..... ---_2 30
Bloomingdalé Brothers_...._No par
,Boeing Afrplane Co.__..
"Bohn Aluminum.& Bruss
Bon Ami Co class A_
, Class B
Bond Stores Inc_--

3% % cum preferred
, Boston & Maine RR (assented)- 100
" Bower Roller Bearing Co..
Braniff Airways Inc..
Brewing Cofp of Ame!

* Bridgeport Brass CoO._.i...
, Briggs Manufacturing ...

Briggs & Stratton.__.___

Bristol-Myers Co common..

©* 3%% preferred _._._.. oio.100

Brooklyn Union Gas No par

" Brown S8hoe Co' Inc commop._--ls
$3.60 preferred .._......_NOpar

! Brunswick-Balke-Collender __No par

lucyrm-lrlo Co COMMOR..cuus.B
7% preferred’ o 100

Budd (The) Co common---..No par
85 préferred oo

Buffalo Forge Co__

1
-~ Buff Niag El Corp 360% pfd--lOO

Bullard Co __._. Ko par
. -8
Burlington Mills Corp common._...1
© 4% Dpréferred 100
3% % c¢onv 2ﬁd preterrtd_t_hloo
3% % preferred 100

' Burroughs Adc}mg Machlne No pnr

Bush Termin
Bush Term Bldg 7% preftrreﬂ-_loo

. Butler Bros €ommon.t......--x15%

Byers. Co (A& M) common__ -Né par
1% mrtlclmtml preumd.._loo
lyrn Jackson Ca_-m-s_.l'm

o}
Oaltfer ﬂ'ﬁh' common__No par

O "Proferred « ____ ... ...
‘Callshan Zine-Lead siael

“ Calumet & Hecls Cons Copper._,-!
- Campbell' W & C Fdy_.-.._.No par

Can Dry Ginger Ale com...-1.66%
- $4.35 eonv. prmrred....._nonr
gnng: ‘onm COoioue:=:100

enadian Breweri Ml T
cnn fab Mh"i ”

Saturday
May 8
8 per shars
3% 6
*29Y2, 297
29Ys 29%
*95%2 96

: Baturday
‘" May8 p

8 per share

*304

161

;31Y

Monday ‘

- May 107 7
8 pet share -
535+ 5%

,129%
29
,-95Y2
1234
101
51% -
96
112%
*16
14%
g 11”/'4
110%
98Y%; -
30
105%
“104Y;
16Y%

57%
36’/;

1
44Y%

109%

1 96%2
22Y
57

%107

'19 Ya'

‘13
13 '/a
17

*39%

19%
*40%3
87
21%
*881Y,
= 13%
*33
36
*16Y%
17%
211
*100
35

*82

LOW AND HIGE SALE PRICES
Taesday - Wednesday
"May 1l May 12" -

. 8 pershare.. . . §pershare: .
" 5% 5 *5% 5% v

% 30... -30% 1 30% 30%° 31‘/
29‘/5 30Y; x29% 29Y%

96 . 95%2 96
13% 13,

13% V2 13%
102 - -102 1022 *102 Y
52%: 53‘/2'-3 53 ¢

‘Thursday
May 13

8 per share
*BYz° . 3%

oZ’/z
*96 Y 96% | 97%
] '1121“112%‘ To111, 112 i '111‘/2
16%2.: 16Ya: - -.*16%2 *16%
14% - 14% .15
18 1181, x17%
10934 110%s %x108Y2
99 .100 x99 100
- 30 30% -+ 2934
1107% 108 Y4 106%
104% 104%, ©° *104Y2
©16% 16% 16%

57% .58Y . 58
39% 40 37Y2
371 %6 71
1 44Y, 45 44V
109% 110 1107
953 96 9578
%22%...23 22%
5644 " 87V 5642
709 109 109 .
#20 _° 237
6 6Ys
131, 13% .
13%"* 13%

tig

i34 7 35%
134Y 1347%. .

Monday

May 16
8 per share
*30% .31,
16%
32V
15%

1 33% 34Y
11% “11%

LOW AND HIGH SALE PRICES
.~ Tuesday - Wednesday
“May 11~ Ji-May 12 May 13
8 per share & per share 8 per share

31Y 31%  31% 32% 33V
17% " 16% - 17% 17%
31%

Thursday

36 :
- #5232 54
2 2%
678 s

q.
2915 29Y,
13% 14%
*112% 114
‘42 434"
87" 187

*18 Y
15 © 1530 0 15% 17%

36Y%
e 36%
*135%
35%

11% 12

Friday
May 14
8 per share
334

2 .

7
30%
14

114 115‘/‘3
44

*18% 203/
17%  19%

Bales for
the Week

‘Bhares

2,300
12,400

70
300
248, 900

bitized for FRASER
o:fffraser.stlouisfed.org/
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LOW AND HIGH SALE: PRICES

@149) 15

Range for Previous

Year 1947

Range since Jan, 1

Lowest
8 per share
33% No¥
11 Apr
50 May
512 Dec,

, 27 Dec
38 Dec
12% May
35% May

6 Jan
29% May

132 Dec
49% May
‘17% May

x97 Dec

130 = Dec

197% May
19% ‘Dec
x17% Dee
755 May
7%8. Det

100% Deé
772 Dec
. 4% May
1178 Dec
9% Dec
22% No¥

20% May
19Y; May

23 Jan
40%’ Det
81Y2 Dec
" 3% Apt
5% May
62 May

gyl
hw! v i
10% Dee¢
15% Jan
+4% Noy
. 732 "Dec
" bBYa Bep
23 Nov
96 ' Dec

37%2 May
27 Y4 May
.. May
78 De¢
May
May
“Jun

Noy

Dec

Jun

Noy

-+ De¢
De¢

De¢

May
Deg¢

Dee

Dee

8-per sharé
141 © May
" x61%2 Jun
.. 1140 . May
i...33 . May
87 . Dec
23% Dec

20% May
2% May
94 - Dec
25% Nov

" 8% May

© 23% May

104% Noy

11% May
10% Dee¢

/7 102 - Nov .

11% May °

100% Dec
10’/2 May %

51'a May -

21Y% May -

‘18 - Aug -

Highest.
$ per share
47% Dec
14% Feb
. 57Y%, Feb
15%2 Jan
128 Jan
3915 Jan
5012 Feb
. 21% Oct
45 -~ Oct
7% Feb

: Dec

Jan

Feb

s: Dec

" Jan”

Apr

110% Jan

20’/a' Feb

10 '/z Jan
& Feb

nspeb,'

38% Feb
27% Feb
53% Feb
34% Dec
56 July

Y2 Mar

427 Mar
66%: Oct

29%. Jan
Feb

34' Nov

98 - Jan
43% Jun

- 115%2° Feb
5% July
109 "Mar
1101 " Jan
57 Feb
247, Feb
39% Mar

91% Dec

Range for Previcus
Year 1947
"Lowest -

Highest
$ per $hare

19194 Noy

6512 Jan
1155 May

. 56, Jsn
105% July
46 . Feb

12% Oct

22% Feb
86 . Mar
39% Aug
50. ' Feb
487 Oct
115%. Feb
26% July

4. "Jan
123% Jan
33% Jan
147 Jan
33% Noy
352 Feb
7.7 Feb
29% Feb

' 108% Mar

20% Feb
152 Feb
542 Jan
30 - Jan
19% Feb
17% Mar
3838 Feb
114%a Feb
48  Feb
104% July
20% . Feb
106%2 Apr
44% Feb
110% July
13% Feb
56% Dec
12% Feb
55% Dec
19 . Feb
27% Oct
85 . Dec

Lowest ...

$§ per share

“38 Mar1

11 Feb 13
3%z Apr 21
55/5 Jan’ 2
'100% Feb 18
27% Jan - 2

¥ 35% Mar 30

6% Mar 1

18%2 May - 3

~17 - Apr 16

G Y4 Feb 28
33 May. 5

'102 Jan 2

79 Feb. 4
TY2 Jan . 6
11 Mar1l
8% Mat 19

223 Peb 19

13% Feb 10

. 247, Feb 28

17% Feb 18

.80 * Feb 16

014 M5t 16
25% Mar 16

©37% May 6

827 Apr 29
‘4. Fe

b 11

7% Feb 11
9% Feb 11
6 Jan 24

212 . Jan” 2

Y2 Jan * 2
4% Maf 16
7% Mat 16

£ 30 Apr.15
. 14% Mat 9
: 35 "Feb 11

28Y% Feb 11
49% Mat 20
25Y2 Feiy 18

45%g Jan: 22 |

. 53% Feb. 11
. 23% Feb: 4

X942 Mar 11
20% Mat 13
36%2 Jah. 26

. 287 Mag 9

T% Mat 9
18 Jan! 6
15Y% Jan 6
| 27% Mat 18

80 - Jan 290

‘34‘/2 Feb 10
105%2 Jan’ 6
26% May ' 6
107 Jah . 5
M2 Jan: 2
427, Jah 14

141, Mat 15

. 23% Mdy 5

TV Maf 9

¢ 30% Maf 16
~:137 . Feb 10

81% Maf 18

Highest
$ per share
46 May 12
16% May 14
55  Feb. 6
8% Mar 22
109% Jan' -6
31Ys Apr .3

L4113 Jnn 12,

183% May 14
&34 d o
B‘/. May 14
7% May 14
143 ‘May 5
6635 May. 14
32’ May 11
102 Jan 21
137 Jan. 2
3% May 14
.eu'/. Jan o
"187 Feb 7
. 8’3; Jan 8
83 Mar 3
107 Mar31
.80% May 3
3114 May13
134 Apr '3
. 10% Jan. 5
28Y, Apr .1
181/2 May 14
Jan 14

24 " Apr 16
100% Jan 6

14%, Jan ' 5

'»30 May. 8

oda dun v
90_ Jan 29
6% Apr 29
13% May 14

13 . May 14,

9% May "4
‘17% Apt '28
<13%; May 14
i 8% May 14

107 May 14
©38%2 Mar.20
$19Y, May 14
:43%5 May 14

37% May 14

56Ys May 14
[ 38%s May 14
.66 May'13
12V, dan 12

'63%s May. 3
41 May 14

63%.Jatit 2

.21‘/4 Apf 22
99Ys Apr- 23
28Y4 May 14

1 44% May.14 .

234 Jdin 1
210" Jan
8412 Apf 20
/20 -~ May 14
3534 May 14
85 Jan 24
+38% May 12
110 -May 3
341, Apr 9
108Y4 Feb 9
78 May-14
46 = Mar 22
.18% Mar 22
35, Jun
©10% Jan
36% Jan
i42% Jan
:91% Jan

Ringe since Jan, 1

Lowest

© 8§ per shatre

153" Feb 11

© 8112 Maf 25

373/4 Feb 11
gl Feb 9

% 193/ Mar 17
. j

6 Feb"
12% Feb
16 . Feb
11 Feb-
12, Feb
11%; Apr
24% Feb

. 22%; Feb

104 Feb

10 Fen
62% Apr
287 Feb

. 35Y2 Feb

36% Jan

80 - Jan

20 . Feb 13
2Y Feb 10

96% Jan. 2
25% Feb ‘14
81, Feb 11
28% Feb 10
29 Mar 17
4 Feb 11

21 Mar 5
103% Feb 10
117% Mar 16

10% Mar 17

" 84% Mar 23

30% Feb 5
93 Mar 3
10 Feb 10

: 48%2 Mat 17

6 . Feb 27
46% Feb. 11
14 Mar 16
18% Mat 9

x49% Mar 17

Hl(heﬂ
" 4§ per share
18 Jan 72
8315 Feh: 2

“_455/‘ Jan 2

96 - Apr 20

25 Jan 2 °
725" May 14

167 May 14
18% May 14
1687 May 14
171 Jan . @
6% May 14
317 May 14
31% May 12
13% May 14

13+ Mar 31
67 Apt 13
37% Apr 16
. 42% May 11

105 Apr 27
29% May 14
11Ys May 14

“34Y; Apr 1

" 31% Apr- 1

6 Mar 20
24 May 11
106% Apr - 6

17Y, Apr 30
11 Jan - 2
51 Jan 2
25Ya Jan 19
15% May 12
1412 May 14
169 Mar 20
35Y4 Jan 16
105 Jan 12
431, Jan 5
99 = May 10
14%4 May. 7
90  Jan 14
'39% May 14
98 Jan 7
11% Jan 10

19% Apr 16

<30 May14 -

Chic & East Tl RR

. STOCKS .
NEW YORK STOCK
EXCHANGE

o ew v ; . Par
Cannon Miils ——_____._____.Nopar
Capital Admin clags A common._._1

$3 preferred A
nCapital Airlines, inc
Chrolihg Chingh & Qhio Ry, @ mo
Carolina Power & Light.._.No par
Carpenter Steel CO.us._

Carrier Corp common....

Conv preferred 4% serfes.

Carriers & General Corp,

% preferred _

- Caterpular Tracto

Celanese Corp of Am
.$4.75 1st preferred_.__
T%. 2nd preferred__
Celotex Corp common..
"5% -preferred
Central Aguirre Sugar Co.
Centra] Foundry Co
Céntra] Hudson G & E Corp No par.
Central Il Light 4% % pfd_.___100
Central NY' Pr Corp 3.40% pfd._100
écentral' BR of New Jersey.
entral Vicleta Sugar Co.
Century Ribbon Mills____
Cerro de Pastco Copper
Certair-teed Prodycts..
Chain Belt €o No p
Champion Paper & Fib com:_No par
$4.50 preferred ...

Checker, Cah Mfg..
Chesapeake: Corp
Chcsapeake & Ohio Ry common__2
3% % convertible preferred._._100.
0 com..No par
4

229,50

Class A,
Chicago Corp (The)
Chicago Great West RR Co com__.'m
‘6% preferred__a_.. ~..50"
Chld Ind & Louis ny Co <l A____25

cme MLIw Bt Paul & B vtc,-No par
: Beiles A preferred vic.. 100

Chictigo. & Northwest COHI_--No par
:5% preferred s $ox

Chicégo: Pnetimat Tool com

Icé_. No par
Chic Rock Is & Pac RR €0..No par
Cohv ‘prelerred séries A
Chicago: Yeliow Cab_
Chickasha Cotton Ol

Childs Cb hew com

v 5% %: preferred
Chlle Coppcr Co-.=
Chrytler Gdrp L.

Clhélnnatt Gas & Eleé com=___s 50
- 4% preferred . 100
Cintlhnati Milling Mhehma Cb-.-10
C I T Financial Cor;i =N
City Ice & :
Clty lnveaﬁng Co eommot_

% ' préferred
cny Btol‘eﬁ Ay

- 5% nonscum. preférred
Cleve Ele¢ Illumlnntlng com...No par
$4.50 preférred .

Bpéclal gid 4% $tock.
Climax Molybdenum..:,
Clinton Industries Inc_
Clopay Corp.

Clubtt Peubodv & Go eom..

1% preferred _

- 4% cum 2nd ptd.

STOCKY .
ntw yonx sroct
EXCH ANGE

Coca~Coll Co (The) common_No par’
Clas; No par

- Coca- Cola Internat Corp____No par
Colgate-Palmolive-Peet com..No pag ©

$3.50 preferred .zu-

Celonfal " Mills Inc_...
Colo Fuel & Iron Corp com..No par
5% cum conv preferred 20
Colorado & Bouthefh Ry €om._._100
4% non-cum 1st preferréd._
4% non:rum 2nd preferred
Columbia Broad Bys Inc cl A
Class B
Columbia Gas System xnc-,No par

Columbia Pictures common..No par
$4.25 cum preferred w W..No par:

Columbian Carbon, Co-;

Columbus & Southerni Ohio Elec-_.m

Commercinl Credit common.. 10
$3.60 -preferred .oz 100

Commereial. Solvents .. ~No par.

Commonw'th & South  com..No par.
86 preferrrd serjes..

Conde Nast Publishing lnc-__No par
leum-Nairn Inc No par
Ccnsolldated Clgar. .oiud. +No par
Consolidated Coppermme Corp...5
Consol Edison of N Y com..No par
88 preferred.. . ucui.,

Consolidated: Grocers Corp...1. 33%

: Consolidated Laundries Corp......

Consolidated Natural Gu-.“.._.._l.':
Consol RR of Cuba 6% pfd.....100
Consolidated Retail Stores Inc.._.1
Consolidated Textile Co Inc._.
Consolidated: Vultée Alrcraft._:
Consumers Power Go com.

$4.50 preferred ___..____..No par
Container Corp of America ¢om..20

4% cumilative preferred..._.100
Continental Baking Co coth.-.No par.

$5.50 preferred No par
Continental Can Inc common....20

$3.75 preferred ............NO par
Contlnentnl Diamond Fibre...

tal Insurance..

Contfnefits] Motord.._
Continenta} Ofl of D

,Continentsl Stee] Corp_.._._._

Cooper-Bestemer GOrp com..No par

Baturday
May 8 .
& per share
#4135 - 4314
“13% 14%
*49% 50%2
7 7
*108 - 110
¥923% 230
39%

142
89%

-Baturday
May 8

8 per share .

*166 . 167%
263

0
31%
29%
5Ya
3% 23%
1057

N 157;
10

Monday
May 10
$ per share
41% 42%
132 14%4
*49Ys  50%2

7

142

88 89%a '

Monday
May 10

§ per share;

#163 .- 167

28‘/1
12

[ *11Y

*52  52%

Tuesday
May 11

8 per share -

4" - 44'

May 11
s per share

3
*105Ys 1053%%

#1635 - 153
*10% 10

Wedhesday

- May 12
8 per share

44Y, 4R
*13% . 14%

50 50
6% 6%
#107 " 108
< 30 ;

*105% 10672
*£0 82
28 2914

T 11% 11%
*8% 9%
i 26%, 27%
163" (

330;

' 23

‘97‘/2

12 '
29
39%
i85

6%
12%

" 18%
3 3%
k Bié-x
40,
587
L2514 259,
'1001/2 105
25V,
411/ 42
30
' 8%
83
19

“ 169 190
3 v

39, 393,

" 103t 1001
% 29

g
fmg 1981,
w *

8
4441, 461,

1RYy

26 .
8%
3414

ss,

‘LOW AND mcn SALE PRICES
Tueésday -

© Wednésday
May 12 |

& per share
1655/4 16612

23%
105 Y8

157

440

Thuriday
May 13
& per share
#4415 45
C14Ya 14%
50 5
S 6%
*107
29%

16
37%

. Tagy
45

*f41
62%

106 Y2
82
31Y

87% 88

Thursday
May 13
& per share

“163% 166%
Y6 63

]
105%
15 "/s

Friday
May 14
§ per share
45
1617
51%2
TYa
108

#105%

*81
28%
11%
29y
26%

25%

. *100%

89%

Friday

May 14
§ per share
165Y2 166Ya
63 63Y2

#1150

41% 427
+92 8

21%  22%

105% 105%

15% 157
©10%  10%
48%y 48Y
227 23%
14% 15
14% 14‘/2
133

34%

103

3%

99

13%%
“85Ys

38%

9612

11%

57%

8Y2

61
17%

9

29 ,
02 | 2%

-Bales for
-the Week
Shares
“1,600
1,800
120
5,400
40
2,000
500
11,600
1,600
2,400
9,600
5,800 .
52,400
100
100
9,400
CU600
3.900
10,000
2 900

Sales for
the Week
Shares
1,200

210

'5,400
150
6,700

119,000
+8,300.
300

Por footnotes see pave 24, R

y
53 Jan 6

83 bﬂér prefemd {.No Dar

gmzed for FRASER

/ffraser.stlouisfed. org/




. THE COMMERCIAL- 1‘& FINANCIALCHRONICLE
'NEW YORK STOCK RECORD

“-Range for Previous - * , STOCKS ' '~ ; * . LOW AND HIGH SALK PRICES ) !
'!‘m 1947 Range since Jan, 1 - NEW YORK STOCK Saturday Monday Tuesday Wednesday « Thursday © Friday Bales for :
Lowest - “Highest ~ Lowest Highest: P EXCHANGE . - May 8 -May 10 . Mpy/ll May 12 i May 18 May 14 the Week
# per share 8 per share § per shere 8 per share Par ' 8 per share 8 per share $pershare - 8 pershare ' '8 pérshare $ pershare. “  Shares |
12% Jun 17%-Oct 13  Peb 11 17% Jsn -13 - Cepperweld ‘Stee] Co commeon._.___§ 15 15% 15% 15% 15% 15% 15% 16%a 167 8,200 . -
4 ‘Deo 55  Peb 42Y Mar 24 47% Apr 28 Convertible pref 5% series_._..50 6 47 . 47 *46%2 47 . - 47 47" *46%, 4 46 46 - 130 |
12% May " - i 10%4 Feb 11 14 May 7  Cornell Dublilier Electric Corp_....1 137% - 131 . 133 13% 13% -13% 13Y, 13% ! 4,000
813 Deec ’ . 54Y¢Jan 2 ' -Corm Exchange Bank & Tr Co._20. . '52% " 52% . 54 53Y% 5 54 1,060 |
18% Corning Glass Works eommon__..5 v 0195 - 19Ya 3 19Y% e 19% : 3,600 ¢
3%% p d -—100 *92Y; - i 4 #9921, " 94 94 ¢ 20
Cum pid 3%% ser of 1947.__100 - I *93 - 293 *93 e
#Cern Products Refining eom.__.. 38 Y% 593 6 59% ? 60 9,000 -
T%  preferred e 100 174%, L 174% 460
"+ ‘Coty Jnc .. 1 e : : P ‘4l 4,200
2% Mar 17 3% Peh “Coty International  Cerp. 1 T8 - { 3 : 7 2% '3 6,000 .
29 ¥Feb 13 Crane CO COMMOB e B 5 36% 14,800
95 - Peb 11 : 3%% preferred._. 100 *96 ¢ ¢ *97 98 =97
9% May 13 ; Creameries of Ameries.. 1 . 934 934
x21 Mar 18 . Cream of Wheat Corp (The) -2 23% 23 : s 23% 23%
17% Peb 11 Crown Cork & Sesl mew com_.2.50 21% : s 22V 24
42 Jan ‘2 A6% Mar 6 $2 preferred._. e e NO PAT 43% ¥ 43Y, J 431,
26% Mar 16 -Crown Zellerbach -Corp com.....__8 3 31% . 31 % ' 31% 32Y%
91% Feb 24 $4.20 preferred.. -No par 99% 100 p 101% 100 -
102% Feb 18 $4 2nd preferred—..____No par 118% 1181, 117 7 ©121%
22 Feb 10 26Y2 May 14  Crucible Btee] of Amer com__No par 24 24Yy ) . 25% 25% 25V,
66% Mar 17 T4Ys Apr 6 6% conv preferred.. —--100 *69% 0% | 0% 70% 71

34% Oct 26% Mar - 3 34 Jan 17 Cuba RR 6% non-cum pfd..._100 *29% 31 i 20% 29 29
21% Jan 12% Feb 11 14%Jan 2 Cuban-American Sugar common..10 13% 137% p
165 Jan 155 Apr 21 160 Feb 8 1% preferred . oemeeo =100 #3155 177 : 77 .
17% Bep 10Y2 Mar 9 13%Jan 5  Cudahy Packing Co common...._10 ¢ 1214 12%
101 -Mar 81% Jan 13 87% May 6 4% % preferred...... ~—100 7 *86 88
19% Feb 15% Feb 13 17% Jan 9 * Cuneo Press INCow e ceioin e B *16% 16%
27% Nov 18%, Feb 27 24% Jan 13. Cunningham Drug Stores Inc.._2.50 *18% - 20
12% Feb 7 Feb 11 Curtis Pub Co (The) com___No par 9% 10
147  Dec. 122% Feb 17 87 preferred-...... —No par 146 146
70 Mar 48 Mari1l Prior preferred.....ememe NoO par *56% 581,
6% Feb 4% Feb 11 Curtiss-Wright common —_____. el | % T
21%; Dec 18% Feb 13 Class A 1 23% 23%
132 ‘Apr 133  Jan 27 Cushman’s Sons Ine 7% pfd__._100 *130 .137
30% Feb 21Y4 Mar 16 28% May 14 .. Cutler-Hammer InG— . ___No pay 26% . 261 s 261 26%

D

19% Aug 26% Bep 20 Mar 16 267 May 14 . Dans Corp common. ..o 1 23% 231, ! 04
90% Nov 97 Sep - 67% Mar 4  '93% May 7 Cum pfd 3%% serfes A_...__100  *92 ' 933, 93
14% May  23% Oct 13% Mar 9 20% Jan 2 Davega Stores Corp common_..32.50 15Y -15%, 15%
a2 e e i 15 Feb 25 17% Jan- 6 5% preferred - 20 *16% 17 3 b . %161,
16% Jan 24% Oct  18Y% Feb 14 . 25% May 14 Davison Chemical Corp (The)___1' . 23% 237 i Tyt
35Ys 'Jan - 24% Feb 25 31  Apr 23 Dayton Pwr & Light common._..._"7 *29Y," 29, - y 29, -
101% July 84 Jan 2 92 - Apr 27 Preferred 3.75% serles A......_100 *90 . '91Y% 91 *90 .- #90
101%; July 85 Jan & ‘ Preferred 3.75% sories B__..__100 91 91 : 91
23Y;  Feb 12% Mar 9 :Dayton Rubber COmm i 500 13% 13, 12%
' 20% Feb 9% May 5 : Decca Records Inc.... ——-B800 11% 11% y/ 11
45% Oct 30 Feb'20 Deep Rock Ofl COTPaaa - __ 1 39, 398, ° 381
46% Oct 35Y%s Mar 16 Deere & Co .common..___. No par 41 - 41Y% 413,
38% Feb 29Y% Feb. 8 1% preferred __ 20, +32 - 32% ) 32 3214
45Y, Mar . 38% Jan' 20 Delaware & HudsOD—eee— 100 . 45% 459, 3 ; 45% 46 451,
10% Feb 7% Feb 11°  '11% May 14 = Delaware Lack & Western__._.__50 10 5 104 10, { 10%
e Denver & Rio Grande Weat RR . 3
19% Dec 14% Feb 11 28Y2 May 14 Escrow.ctls for com ._._..___100° ' 251, 251, 261, 26
‘ AdY, ‘Dec 32% Mar16 45 Apr 28 Escrow ctfs for pfd— .. 100 = 43 . 43% : 423 - 427
27% Mar 20 Apr. 8 . 21%Jan 10 . Detroit Edison 20 21% 2114, 21V, 21

62%a Oct ' 58 Jan 6 . 60% Jan @ . Detrolt Hillsdale & 8 W RR 00100  +58 - g3 x 58 *58
13% July 10% Feb 11  '12% Jan 2 . Detroit-Michigan Stove CO—.___1 11% 12 .. T 12 12
26% . Oct 22% Mar 18 25 Jan . 6 . Detroit Steel Corp. SR 23% 23" ) ‘#2314, 23%
22 Jan 12% Mar 30 16% Jan 10 . De Vilbiss Co. B 1310 13 p #13%
31% Feb - 22%3Feb 21 . 26 Jan 2.~ Devoe & Raynolds class A-__..12.80 . +24%, ., 25 5 . 24Y
47 Jan 35% Mar 12 Dismond. Match common....Nopar . . 431, 431, : x43%
60 Jan *6%: partic preferred ——-28 . *43Y, .44 ) ' 411
24% Feb p 3 Diamond T Motor Csr Co. D ATH 1TV i SRR g R TR
18% Jan & : Diatill' Corp-Seagrams Lédeeeeee 3 71644 161 Ty ¥ 16%
1 '19% Oct 14% Mar 12 : DIVEO COP. i1 #1447 15 ] 15 % : 14%
:40%; . 8ep 29% Feb 16 - Dixle Cup Co.common...... No par *36% " 38 5 37% -
"55%;0ct 47 Mar 6 - - 4 . Class A ... 5215 521 - . 53
.34 = Feb 17 May 11 = .23°. ; Dr. Pepper COoee e N par 1% 17% .17
39% Oct - 29  Peh 13 : Doehler-Jarvis Corp. 8 - %34 343 Y 4 347,
21% Jun 15% Jan 23 Dome Mines ,Ltd mmeeee . No par. *16% - 16% 16% 16%
16 .Jan 47% Jan. 3 '67% Apr 15 = Douglas Alrcraft.._________Nepsr . 3 A . 63Y% 62
. #2% July - 32% Feb 20 ' 42% Apr 23 . ‘Dow Chemical Co common _..__18§ A 3 ; 42 41% 42 421,
: "114% ‘Feb .. - 97" Feb' 6 103% Apr 28 "84 preferred series A..__..Nopar - 1013% 100% 101", 101%
104V, Oct 80 Feb.13 . 102%; May 11 '$3.25 2nd .preferrsd_..._..No par ' #101%;: 102 A ey 110292 *101% 1021027
.33 21 L Dresser ‘Industries common.......80¢ - . -28 . - 287, 27% 27% L27% 0 27%
83 ~Jan '3 "May 3%% :conv preferred... ... 100 *93 . .9414,. : 941> 59314 %93%, | 941,
.. 12% Feb-11 b ‘Dunhill* Internationgl e e 1% #1700 177 17 *161, *16% 17
12%a:Mar 11 -8 Duplan Corp. _... 16Y . 16% i 16%" 16% x16 16%
2" 'Du ‘Pont de Nem (R.J).4 Cocom_.80. . 174% 17414 00 174 17434 175 1T
Preferred $4.50 serfes..._ No par . *118% 1197 *118Y4 J 119 19 119 119 500
Preferred $3.50 serfos______Neo rr 95%. 95% . 95% - s ; 95% ) 95%: 9534 f - 1,500
7 Dugquesne Light 5% 18 pfd_...108" 114 1114 * ' #1137, 115 113% 1 113% 113V, 40
197 Mar 13 - Mar 15 ! D WQCIgar Corpammmae B .. *13% 13% 1 13V, 13Y ©13% 13% 13Y% ©13% - 13% 3 1,400 !

Range for Previous : d s STOCKS : 3 LOW AND HIGH FALE PliXCll :
s Year 1047 i Range sinee Jan, 1 NEW YORK STOOK BSaturday . Monday Tuesday Wednesday Thursda Sales for '
Lowest . Highest Lowest Highest £ EXCHANGE . g May 8 May 10 May 11 - - May12 May 13 y ] © " ~.the Week '

8 per share 8 per share - § per share 8 per share ) Par 8 per share 8 per share 8 per share & per share 4 per shure . = ..Shares

E

28% Aug 195 Peb 27 24% Apr 27  Bagle-Picher Co_ooue 19 7 Ty 7, 1 T 5. 7, 235/, 5 3
24%,-Apr. " 16% Feb-11.  20% Apr 6 Bastern Airlines ) T NSE—— 21)312 33 % fg"’ ?943//: ?;3/6: .ﬁl/: fg'/: ig/“ Egﬂ//' ?gl//: f - 12'238 ‘
- 81 .Jan 16% Mar 16 -~ 22% Jan . 8. Eastern. Stainless Steel COrpted - 17% .18 17% 18Y, " X Tl 18% 19V 19V g 20 ] 11,000
poS7aduly . 38YTeb 10. . 45% May14 - Eastman Kodsk Co common___.10 . 431, 43% . 4300 Aeis ;74397 43y, 437 433 - 437 :
19 Oct' 162% Jan 12 .'174% Apr - 6 - 6% cumulative preferred....._109 : ‘167!, 168 166 - -1 16 i *167 * 169 168 i 5167
-Dee 47%4 Feb 28  60% Apr 22 - - Raton Manufacturing Co. sinctiosll 581 58Y% ‘58 : 57% - 58 597/ 59 .
Feb 17% Feb 13 19% Jan 12 - Rdison Bros Stores Inc sommon._..3 18V . *187, 1357 18%
- Feb 82  Mar 8 91% Jan 19 4% preferred_..________._ 108 G s %90 2 *89 % s o #89 & 28935
Feb - " 13. Mar16 ' 16%Jan 2 Ekco Products Co common....2.50 . 14 ; : . ’
Feb 102 ' Feb 24 106 Jan 12 4% % preferred_.__. 1 104Y  *103
Feb 7% Mar 17 - Elastic Stop Nut Co. SUNIISISES (L ; Ve
Feb ' ' 43 ' 52% Jan 6 Electric Auto-Lite (The) By v [ 50%
. Feb 16% Mar24 ' Klectric Boat common. _________§ . YT 14%,
Jan 32% Feb 19 . Convertible preferred_.._-Nopar .  *351, 367 .. . *353,
3% Jan 1% Feb 11 Elec & Mus Ind: Amer shares . 1 e A 1% .
-19% .Feb ° 13% Feb.11 = "21% May.14 = Kleotric Power & Light som__Nopar - ° 197, ' 19% '19%
171 July' - 139 . Feb 10 158 . Apr 28 87 preferred.... ~--NO par - *155 - 1587, 156 . ] 1 ©155 - 155"
-156% Feb ' . 123% Feb 11 143% Apr 2§ §6 preferred .. ________Wopar : *142: 143 niv 1420 143 - - %141 1421 - *140%

B7% Oct  49% Feb 10 6% Jan . 9  Mlectric Storage Battery____Ne *53 4541 * 53 %’ 0530 - gg- Nl ' 521
24% Mar 1412 Feb 19 . - ‘17 Jan 6.  Eigin National Watch On._...._.’.g *15Y 15’//; ?g/a tane 4 ':;g"c i’g‘/’ i

- 9% .Oct 554 Feb 13 69% Apr 23 Kl Paso Natural Gas..oooe 3 - +gy " sar 7 6 e

<17 ' Dec 12% Feb 11 - 17% May 7 Emerson Electric Mfg Co. < b *17% " 17%: 17 2 3 17
— eem 9% Mar 18 13% May 14 - Emerson Radio & Phonograph new 5§ 11% 12% 1134 ! 78 127%.

+ 19%.Jan | 1215 Jan- 2 15% May 14 . Empire District Electric Co_-___10 . - *141; 15 “14% L v 14 7
38 Apr- 29% Feb.16 - 34 Jan .8  Endicott Johnson Corp common_ 2§ . - 31 (%315, . ..30% 31 ; 3131 3114
107 Mar 97 'Feb27 102 Jan 6 . 4% preferred__ .. i0g . 100% 101%° '*100% *100% 101%4.  *100%

. 4% Dec ) 8% Feb . 3  Equitable Office Bldg..________1 . 4 41 43 A 1 ; 4% 4% 4%

. 12% _Feb ; 15. May 14 Erie RR common. <o par 13% 133 13% : Ve C13% T14% 0 1a .
67. Feb 61% May. 14 5% preferred series A______ 109 “*61 61V .. 60V " M o X60 ’

. 85 Mar 64'2 Mar 13 . 68% Apr 14 Erfe & Pittsburgh RR Co__.____ 50 %67 ;72 CTepns 2 ' ! *67
13'%.l"eh 6% Apr 14 9 - Jan 14  Eureka Williams COTp o _.___ 8 TV © TV Y% " T
;241/3 Feb x14 . Mar17 19% May 14 ~ Evans Products Co__—._..____,' ©18 18 - - 18 1 *18%

:25% Jan 7% Mar17  11%Jan -8 Eversharp Inc ¥ 10% 11 10% .

Doy 9% Oct . 38" Feb 10 49% May 3 Ex-Cell-O Corp.-..-—oow g - +deis vary o sagi, Cooegglnt 48 i egg
(13% Aug 6 Jan23 . 7l Mar30 Muehange Bulfet Corp——___ 388 - 6% G5, *6% ] *6%

F

Msy G 60 Jan . 40%aMar 0 B1%4Jan 3 Pairbarks Morse & Co.._No : é
; . ) ! : 81 . %
» 31%.Feb 26% Mar 17 31%Jan ' 5  Pajardo Bugar Co of Porte lho.’: “ ’:’8‘2' 33;‘2 ;;l/; d
C O%FE 2% % :E:rl: 2:1/ .;A&r 23 ;‘alstuﬂrlti’r‘ewl?g I(:m'p..._-_..__. 23 23 *2215
i ! S ' 8% May 12 arnsworth ‘Televis'n & Rad Corp__1 ' 8Y%, i
((14% Des ‘11 Feb 20 141 Apr 27  Fedders-Quigan Oorp.— e o1 13:/,5 : 13 2 1352 ;
Por footnotes see page 24, . * 5

14 1414 0 14

104% - *102% +102%

he 7

50 493 - 49%
1434 147

ed.for FRASER
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Volume-167--Number ‘4699~ - =~ - - ' THE- COMMERCIAL &-FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

Esoge for Previous 3 ’ BTOCKS : - - LOW AND HIGH. SALE: PRICKS : T T
B Year 1947 P - Range: llnn .hn. g o @ " NEW !Oll STOCK il s.t-my . Monday. . -Tuesdny | - .. Wednesday . Thursday . Friday' - - Sales for
te Lowest -Highest : l-o t- 7 Highest EXCHANGE v, n May8 ; s Mny_xo . Mayil  "May12 May18 . !  Mayit . the Wees
'* 8 persharz- §pershare . $-pershare - - -§ pershare. - ~ i © . ..Par: : per share ~.@pershare .. §pershars .- $pershare .. $pershare . R pershare . . Shares -
i - 42% Mar 35% Peb 11 ' 42%z Apr 6 :Pedersl Iﬂ.lll.nl’. llnltlnl Co...3 *38 38% - *33 39 - 38Y%s 38% 7 38Y% 38% 381 38% .39 ¢ 800
23% July 16 -Mar1l 18% Jan 8 - Pederal-Mogul Corp 2 Con— b *1T% 17% *1TYs o 17% 1738 17% 18 - ¢ 18" 18 . 4 185 :
14'2 Feb . - 8% Marll® ' 11 Jan- 2. Pederal Motor Truek ...... Nepar. - '*9% 10Y% - 10Ys 935 10 - - 9% - 10 - 10% 10%
28% July ' - 20% Feb 10 ' 313; May 14 ' Federated Dept Btores com_.__Ne par 2833 ' 28Y,. 28% Yy 28% © 28% C29%  29% 31%
107% Jun . 90-‘Feb 9. .99  Jan 23 .° 4¥% eonvertible preterred.-100 - *97Y2 99 99 s 99 *98 Y 98%s 98V, 99

26%. Feb 20 Feb 10 23% May 14 Pelt & Tarrant Mfg Co. ] *21Y, 21% 22Y% 221 22V, 22V, 22 221, 23%
26% Jan - 18% Mar17  227%-Apr 22 Ferro Enamel Corp___.. 1 *217% - 22% 217 | : . 217% 21% 21% 22 22 22%
59%: Feb | 53% l":b 28, 62 May '5 ' Pidelity Phen Pire Ina.N Y. 10 162 62 61% 62 61%. 62 *61% 63V, 61’/2
61 . “Feb - . -50% Mar 31 - FPirestone Tire & Rubber coll_.._ib 48 - -48 ° 4874 3 - .48 : 48Ys 48Ys 48 . 48V, Yz - 49Y,
107% Aug 105% May 11 4%% *105 105% 105% . 4-105% *#105 ' 105% . *105 1051 105Y 105%
62% . Dec y 58 Jan 3 First National Stores_. .......lom 4 53 . ~53° | 54 53% 54 *53%. 54, 54VYs 54%
21% Jan 20 19% May- 5 Pirth (The) Carpet Co__.. Nepsar. 19%  19%. 19%a 19% 3 19% x19 19 18%  19%
39% Oct " . 31% PFeb 11. - 383; May 14 !untkoh Co (The) common__Nopar- - . '36% -36% - 3TVa 37'/: 38Y - 37T% 3% 37% 38%
110%. Feb 898 Feb 28 ' 102% Jan 15 © - 84 Ne psr *99 45 100 100 i 108 100 ' 100 100‘/: 100%
41% Jan - - Feb 26  s4bawan 2 Plorsnes Stove Co. --_.le . o*31% 32 32 v 32V 32. '32Y 32%. 32%
17% Jan -13’/4 Feb 21 ‘14% Jan 17 Plorida Power CoIp... o1t ‘13% 13% 13% . .13% 13% 13% 137 14%
-May 24 Aug 14% Mar 9 - 21% Jan 6 ' Plorsheim Shoe class A_.._.Ne , *15% -15% - 15 Va: *15Ys 153, 15’7. 15Y,
14% Jan 40% Dec.. . 23% Feb 11 . 40% Jan 12 o - 27% ] ¢ 27% . ’ 3% 28%. 28Ys 28%
§ "May 15% PFeb . 3 ©12Y% May 13 INC. il 9% 9% 12v, 11%
WO i Y o 3 e % 3 . %44 < : 4435 Z - v 45 . 43
91 Dec - 3 ; 106 *99 100 - 100 i 100 99 Yy
19% May © . 24% Feb 27 35la May 14 = Foster-Wheeler Cor i 33 A . Z . 3 T 34 34
23% May 22 :Mar 16 257 Jan 5 *25%; - 2 i %25 5 3 S *25 2515 "24'/3
12% May 25% Jan 12% Feb 26 ' 15% Mar 31 Francisco Sugar [ oL T — L L 13% o 4 A 13% 1334
i R e 8% Apr 6 9% May 13 - Franklin Stores -Corp 1 *QVs - frei - 9% 9% Y% 9%
36% May buYs ¥eo © . 35% Feb 13 46'2'May 14 Freeport Sulphur Co______-_ 43V, i ! . ‘443, . 447,
11% Nov 22 Jan ' 10 ‘Feb 18 124s'Jan 14 Froedtert Grain & Malting Co Inc_1 *11Y, /s 11% 11Y%
18% Dec'.; 39  Jan 17% Mar 12 - 24%Jan 8 Fruehauf Trailer Co common..._1 21% 4 3 a : 21% 213,
77 . Dec: - 103% Mar 7Y% Mar29 - 81 Jsn B “4% oum preferred. . 100 *78 - . i ©*80% . 80%

G

6% Mar 16 9% Jan 2 QGabriel Co (The) 8 B % - E 8 8 -8 w/ 83
7% Feb 11 ' : .93 May 14 Gair Co Inc (Robert) com.————— 8%
18%4Mar23 .- 20 Jan 5 . 6% preferred. .20
12% Feb 17.  Apr 24 Gamewell Co (The)........_No par
18 Feb . 21%Jan 8 . Gardner-Denver CO —....-..-No par
5% Feb 9% May 14 . Gar Wood Industries Inc: com...-1
30 Jan 43  May 14 4%% conv preferred_.........50
18% Feb 26¥; May 4 QGaylord Container Corp......1.66% .
11% Feb 13 17% May 14 = General American Investors com_ .1’
99% Mar24° 102 Jan 29
50% Mar 11 61% May 14
106 May 12 $4.25 pfd series A
; ; 10% Jan 9 General Baking Co common_____8
185  July 3 155 Jan 19 $8 preferred ___________._Nopar
18% Jan 9% Mar 17 14Y, May 3 General Bronze Corp_— ..
. 14% Feb 9% Feb 11 12% Apr 9  General Cable Corp com..__No par
83%2 July 73 _Apr 22 - 78% Jan 26 4% 1st preferred_._____._. ——=100
47% Feb 34Y% Mar 10 39% . Apr 9 .. 4% conv 2nd preferred.......50
33 Feb 20% Feb 27 - 24 .Jan 2 ' General Cigar Co Inc com...No par.
160 -Jan. - 136 May 6 144 Jan 28 7% preferred.......-. oo v e
, 39% Feb  ; 31% Mar 11 39% May 14 = General Electric Co...._.....No par
45% Jan ; . '39%Jan .8  ~General Foods Corp com....No par
103 . Aug 2 - 95% Apr 24 . No par’
16% Mar 12 . Jan . 9 . General Instrument COrpec_. ...l
. 54% July . 40% Feb 1% .- 50 May 14 ' >CGeneral Mills- common_......No pll‘ : ; : i
131% Feb 118% Feb 25 - 127 . Apr 20 5% preferred 125 s . ®125% 126V,
X122 . Feb 97 “Feb 10 . 103%a Apr 15 3% % oony ptllorred.__.__.._loo -~ *101% 105 *101% 105 : 4 1 106 *102% 108

B1% Jan . 65% Feb. . .50% Mar 16 - » 59% May 14 . Gieneral Motors Corp com..:....-10 57%s 57% X567 3 57% 59%
12015 Dec -~ 129 Mar . . 119% Feb 19 124% Mar 25 - .  §3 preferred.... LAY Nopar  *122% 123% . #122% : i 23 o 7 k 122%.123
94 . Dec  107% 8Sep - - 93% PFeb 17+ . 98%2 Jan-10 - . Prelarred $3. '75 series.....No par - & 5o T e ~96 Y
. .13% May Jan. 16% May 14 - Gen. Outdoor Advertising....Nopar:’ Y, Ve 1 ; : ) 2 16 “
18%. Oct Dec ] g 203s Jan 12 " -Crene; Oo... ) g i A 19%. . 19% Y . 19‘/3»-1
1 13% Dec /. 26 - Feb - . 3 - 17%Apr 1-- : % <7 15%. 15% A : i ‘ 11513*
‘2% May.' . Feb 2. © .4  May 14 Service.... 1 : vy 3Vgs  BY ; . 3V L3 !
. 11% Dec ll’/u Jan 22 ' 14% May 14 p : 12% 13 . g % P 14
19 May . 21% Mar 16 - :28%:'May 8 -Gen Rallway 8ignal com....No par St Va 27
128  Oct - - «124 "May 12 . -128% Jan-20 - 6% preferred ... e-i.—-100 126 g . 124 1 *124 © 127
- 4% Mar 11 6% May 14 Xy < 6" /B8 8 " 6 6. 6%
22% Feb 11 28 Jam 5 2 . 4 2 ‘ £ 8 ; H ¢ : 27% 28 .
. .25 "Feb 13 - '31% Jan 12 . -General Bhoe COrPomivimmmauze s i 2 © 27 27%
©110% Feb 13 ' . 123% Jan- 2 - ' Gen Steel Outlngs $6 ptd._No pu . A ¢ 19 ! *119+ ‘120
25 - Mar 30 29Y% May 11  General T Corp : - 2 e b A ; 29 ' 294
22% Feb 1F 30% May 6 Gen Time Instr Corp' com..No p-t Vg * - ; <Y A 28'2 29
98% Apr 2 99: Apr: 1 4% % preferred__.______.....100 h 2 b *100 . 101Y,
22% Peb 14; - 2§ . Jan- 2. Gen Tire & Rubber Co com ......B i i ;i 2 Y, y . € X267 27%
85 “ Feb 10 90 May 12 4Ya% preferred ... o .._.100 Ve 190" \ % 90 - 0‘ < - 90 b *89. 92
73%.Jan 23 83 "Apr 1 3% % preferred . 100 3 2 SR DA R g ki =80 82Y, *80 82%a

s f

] S8TOCKS . . -~ | | {:%% LOW AND HIGH SALE: PRICES i ’ )
Range since Jan. 1 Ly . NEW YORK STOCK ' . '~ . Bl y y . y- Wednesd: B Thursday Fridwy Sales for
Lowest Highest ¢ S EXCHANGE : May 8 May 11 May 12 May 13 May 14 ’i.'uk
8 per share - $ per share $ per share 8 per share Par . 8 pershare 8 per share ... §'pershare 8§ per share § per share 8 per share.. Shares
23% May 36% Dec  27% Feb 13 . 37 May14 Gillette Bafety Razor com...Nopar 36 36% 35% 35% 35% .. 36% ,35% 36 35%  36% 36 37 ; 10 100
105% Jan 91% Apr 21 95% Mar 4 $5 conv preference..._._._NO par *91% - 92% . 921, 92V, 192% 1 92% ‘?21/2 94 94 .. 0300
80 Feb 17% Peb 14 ' 237 May 14 ' Gimbel Brothers 8 23 4 233 “23%  23% 23% 23% 23Ys : 23Y 18, 900
103 - Jan 79 Apr 30 “ 84%a Jan 12 $4.50 preferred ... ___Nopar - 81z 82 82Y2 2 82 700
26Y% Nov 21 Mar17 27%Jan. 5 = Glidden Oo (The) com.-.._No par 7 /4 241 I 24 Ya 24 24% .25 Ya . 13,000
48Y%s Feb 27 53% Jan. 2 4%% oconv preferred—......50 #51 *51 52 *51 _*51
4 Mar 1 Jan 9 Goebel Brewing Co. 5 | - E A . R *5% 5% 5 5% " 5% . -5;‘/4
113 Mar 10 121'/a Apr 22 . Gold & Btock Telegraph Co--100 J w1118 #1181, 120 118% S U ¥ {z
19% Feb 18- ' 244 Jan 9  Goodall-Banford INC ...-emeeem--10 L i 23Y% Ya 23Y; 237 X232 2355
47Y% Mar 16 61% May 14 QGoodrich Co (B F) com......No par 6 . ! 57% : 57% 58%s ' 58% d 58%
94Y Mar 11,100 ‘Jan 2 85 preferred. ... No par ; 98%; Y ! 98% 98% - *9894 - . 99 - 1
38% Mar 17 46 May 14, - Goodyear Tire & Rub com...No par : /i ‘45 x44 44Y, 44" . ¢ R 44%
§ 96% Mar 18 101 Jan- 9 - $5 preferred ______......Nopar 100 Xx100% ' 100Ys *100 100
13% May ) 16% Feb 11 20% Apr 16 Gotham Hoslery........___Nopar Y .19 *18% ' 19% . 18% 19% :

3 May ' - . 3% Peb 27 5% Jan. 2 . Graham-Paige Motors ...l Yo .U 4Ve - 4% o4 . 49 4%
8% Dec 5% Feb 17 87 Apr 23 Granby Consol MB & P__..__.__5 8 8 G 8 - X7V 7% 73/: £
31  Jun . +25% Feb 14 .. 34% May 14 Grend Union Co......_.__..Nopar : B fa < 34% *34% 34%-
12% May 18 “ Peb 11 26% May 14 . Granite City Steel...___..._No par ! . 247 :24% 25 25Y% 25;54 .
24 TFeb 18 29% Apr 23 ? g 26% , - 26%
80 . Feb 26 96 Jan 16 3%% preferred / 2 93 : | 94‘
9% Mar 16 13 May14 Grayson-Robinson Stores cqn com..___1 . . 12% 12% ‘12 x/z
29 Mar 27 33 Apr 23 $2.28 cum conv pfd__._.__No par : S . ;. *33% . k 33 3/z
12% Jan 19" 7. 147 May 14: ‘Gt Nothern Iron Ore Prop.._Nopar ' ! ’ l © 14% § . 14%
ch.IFeb 1L 497 May 14 ' Gt Northern Ry 6%: pxd__...No par - B y 207 s S v 47 : Y .473/3
Jan 22 ‘23 Mar 2 Qreat Western fugar com...._No par ! g 21Y% 21% % / 21 '/4;
132 ‘Feb 27 144 ‘Jan 20 - 7% preferred ......_. 100 ] g # 139’/4 139‘/2 ’ }39[/2 }
77 .Jan 37 Green Bay & Western RR...._100 . Y « ! Y < 62% 62Y - Y ) 62 l/4 64Ya ¥
. 37%- May 14  Green (H L) Oo Inc......... ok QRS . 363 /e 36'/? .37 ‘36% 87 X 3’7‘/4’ 37;7
/21% Mar' - 14,7 MAar 16 16 Ya May 14 G"ﬂ;;lhdec.: t(l%: Corp..No par- ;. qa% 163 5 ¢ ,163% 4 3 16%% 16% ~16%s 18% ' 16 /.
" ok i e ‘Groyou.n P 8} — Vi et E e
12' Dee 10 Peh 'S5 129 May14., 3 - 11% .12 st y SPTEE 11%-:12Y% : t124 12% \123/.
105% Feb 91% Apr. 16 97% Feb 11 - - 4'/4& pr.lorrld__--____._.._loo v‘94 +95 s . : #9415 " 96 96 - 96 ¥
"33 Dec’ ' 30% Feb 11 43% Apr.16 = Grumman Afroraft Corp. ——1. % N v . 5 39% ,39%
. > 8% Jan’ 5Y Mar 9 7 .Jam 2 ¢ mo Sugar ) 1 i, 6 - 5 ot 5% 3 6. " 6
;95 "Dec 85' Feb 7 92% May 11 85 conv preferred_........Nopar .*92} : g e i 892, P93
:14% Feb ] ‘9% Apr 23 Gulf Mobile & Ohio RR com_Nopar. .- 17%.17% ' Y + . Vet 17% 18"
51° Dec 10 * 56 Apr.30. ' 85 preferred ' __ ' Nopar ..54%. 54% | ' #54 o 155 - 55% % B5Ya55%
. 16% Dec 75% Jan. 5 . Gulf Oil Corp. 28 13%. 14Ys 3% . 747 Yy T4l o T4 T4V
16% 8ep: . 14’ .3 17% May 13 - Gulf States Utilities Co—__Nopar . .16% '16%; 'i6% 16% ¢ % 16% 1TV

.
39 Jan 31 Peb 10 35 Avr 10 Nackemsaok Water—.________ 3 %33 . 35% . A %35 3%
18 Jun  19% Feb  12% Mar 9  15% May 14 Mall (W P) Printing Co— 8~ *14% 147 15 ; . 15 . 18%

13 Dec - 19 Jan n-,. Jan 8- Hamilton Watch Co com___Nopar ~-13% ,131/. % Poa 14 13%: 13%.
-87% Dec ~ 112 Feb Mar 322 . Jan. 12 4% cony preferred.... 100 . *83 b Ve 83 -0 ¢8IV, 82k

£102% Dec - <108% Sep x101% Feb 10 1041/, Apr 13 Hanna (M A)’“c‘:o $4.25 pfd._No par %1034 104% 108 ; Y - *103%106% 1
19% Apr 1" 2T% Deo 26% Jan'' 9 Harbison-Walk Retric com—Mopar. 24 95Ys.. |24 . 24 - ADd-Dhlge - RIYe -2E e

“148% Oci” " 160" ' Jan ; 2% "'150% Jan 38 6% *148 152 50 . .*148 152 148 152
we. A8Ya MaY .. ..39% .Jan. - 27% Mari16:-.--.34. - Apr 28:  Hart, lehlﬂnu«a u.n_____,__m wTLBRINIRA, T2 ..o 1393 . 32%°..7 U33%. 3215 " 1932%.
i 7 " Por footnotes see page 2¢ -
- —_— =
gitized for FRASER
ftp://fraser.stlouisfed.org/ .
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“NEW YORK STOCK RECORD

revious . " STOCKS LOW AND HIGH SALE PRICES . . .
hu‘;e?:l{:}ﬂ Range since Jan, 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thnrsn_hy § Friday Sales for
Lowest Highest © Lowest Highest EXCHANGE .May$8 May 10 May 14 - May 13 ... May13 May 14 the Week
8§ per share 8 per share $ per share § per share i Par $ per share $ per share 4§ per share s per share $ per share $ per share Shares
6% May 10% Feb * 6% Feb 24 TV Jan @ - Hat Corp of Amer clasg A_. 7 7 %634 - TV8 “”E:‘,h 4% ¢ ‘.&‘G’r« i 6% % - 400 ¢
T5Y% Dec  100% Apr 73 Marl8 79 Jan § 4% % preferred e pee..100 d =76 78 276 78 ’78]/ 76]1 g 76 8
6 May 12 Feb 6% Feb 11 9% May 14 “Hayes Ingusirie INCowemeeeerasl ; 8%, 8%y - 812 8z Y Y 812 . 8 . 3,500
4% May = 9% Oct 8% Jan 7 Hayes MIg COrp-——emcencann-3 / . T4, 8 B 8 8 /4 . . 8 Y2 18,000
Dec 35% Jan : . 26% Jan 5 . Hazel-Auas (3lass Co..... - . 2 P 2215 229 22% %8 ;o 22Y 22 / 4,400
-30% Jan . 26%Jan B . ' Hecoy'Go : Y Y p 24Yz . 241 [ 24% Y. 243 24% 247% ; 1,100
103% Apr 87 Jan 13 3%% preferred —.mm-eae—. ~-100 ; y *B6Y4 88 ' =BGl i o83 20
42% Feh, 35% Apr 13 ., 42 Jan 2  Hewnz (B J) COo COMMONpuumar 25 ¢ b #39 401, " 39V, . ”32] 38 400
108 July 9545 Jan 23 101 Apr 23 | 3.65% cum Pprelerred...—ewe-100 “100% 101% #1004 k £100% =2t
68 Jan- , 58 ‘May 14 Helme (G W) COMMON. .crmemmmr. 2 S #55% 57... 25584 , 56 : 300 |
140%2 Dec 165 Jan i B 146%2 Apr 16 ' 7% non-cum preferred 100 ©148%2 152 %1482 ) °1fia’/;
14Y; May 22Y Feb . 14)3 Feh 10  ,21% May 14  Hercules Motors.. “ 30020 20 20 : 4 i 220,
50Ys Sep 63 Feb 46 Mar 9 57% Apr 6  Hercules Powder gommon.., 3 519 J 514 5112 50¥; 50
‘126  -Dec 134 Mar 121 : Feb 21 128%; Feb 2 5% preferred e m-... it 126, 12434 125% 12534 3 ~ $1247%
20% Dec 38 . Bep 21V Mar 2 " 30% Apr 10 ° Hersney Chocalate co b 297 29V, . 29V, 2935 E .%23
118 Oct 134  S8ep 114 - Mar22 .122% Jan 12 ] 2 4 8 *116%;
20 Sep 29Y% Jan 21 Feb 4 27% dan 2 | 5 3% *25% “25%
18% Mar @ 28Y Apr 29 P el E l 26 ? 2517,
79%; Mar 32 , 83 May 6 . . #8217 “82%

10% Jun - 14% © 10% Apr 19 . 14% Jan 2 : g } #11 11% 11's

26 Jun 33 28 Mar 1 33Y% Apr 12 ; P *30%, 31Yp

22% Apr d eh 24 , 256% Jan. 2 ). - 21 . 21 21

21% May . - 21% Peb 5 . 29% Apr 29 . { : : : ; 5 2 L 2718 275%

14Ys May ' 13% Feb 11 , 15 ‘Jan 2 . . g i }2 #1375 14V,

17 May 3 15Y% Feb 14 26% May ‘5’ 1 Cor, 3 $23% 26 . 25% ;2585

35Y% Jan - 37% Apr -7 - 427 Feb 24 ' Homestake Mining....... 12:50 i ,.38Y5 . 38Ys

30 Noy - 265 Peb 11 35Y4 May '3 ooker Electrochemical‘Co,..--...,.5 33 34, 3334 333,

13% May ‘19 "14 - Mar 9 ' 17% Apr 6 ~ Houdaille-Eersheéy com,.,..-.Na par 15% ' 13%

44 Dec 56 36 ' Feb 27 46Y4 Jap 14 $2.25 conv preferred.. =50 ? 39, 40%2

28% Jan 29% Peb 10 |, '34% Jan 2  Househgld Fingnce com... p *32 33Y,

85 - Dec ©. 88+ Mar30 93 *Apr 30 ‘ 3%% preferred....... 5 /4 92 92

37Ys May L 38  Mar 12 44 - May 14 - Houston Light & Power.. : y 43V, 43V

16% Jan 20% Feb 11 33% May 14 - - Houston Oil of Texas vtc.. 311%..32.

20% Dec - Feb 19 Feb 11 22Y; Apr 26  Howard Stores Corp._ 3 213, 2134
38% Mar 83 Jan 31 46% Apr 28  Howe Sound Co___. e e 45" 45
. 7% Feb 4% Jan 2+ 7 :Mar 6° Hudson & Manhattan comm ' - B § e BAg
. 13% Mar 9% Apr 8§ 14% May 3 5% ngn-cuym- preferred.....-.-.100 13 2,14 5
43% Feh 34% Jan 20 + 43% May 14 ¢ Hudsop Bay Min & Sm Lid--No par 143 43 .43V
.21%2 Oct 14Y, Mar 17 -+ 21Y% Jan 1§ © Hudson Motor Car..._....-.Na par 18 - . 18%; 1834 ..
.30+ Jan. .15% Feb 13 | 19 , Apr 8 : Hunt Foods mg.--.---,;.,.-d&ﬂ’/; . . s 18Ye 1844,

3% May | 7% Feb 3. Marle 4%4Jsn 3 " Hupp Carp 3% i

-— - —

- m— —

30 May . 39% Aug 30% Apr 27 35% Jan 8  Idaho Power COomeumnimipmcnnas20 . 32 3175 ,32V4 riin

18% May . 32Y Deo .’ 272 Mar 16 ..*39% May 14 . Jllinois Centra] RR Co pommon_-100 s 8 ©35.. 35% 3
37% May - 64%2 Dec 62! Feb 11 80 i May 14 6% mnon-cum' cony pfd ser.A.100 8: A8Yy . BYa
83 Jan 97  Aug .° 952 Mar16 I 97)2 May14: . ‘Leased Jines 4% __ JE— Ui )] ¢ 96 - 96
15 Jan . 26% DPec 24%Jan 22 . 34%h May14 - RR stack otfs serie mmer1000 2313 / ©.31%..31%

7% May . 11% Dec 9% Feb 11 ©° 11/ Jan 2 ' Illinoig Terminal RR CO-—rro-2 5 1107 ¢ 109 11w
x21 . Dec 30% Jan °  20% Feb 17 24% May 14 Indianapolis Power & Light__No par 22344 23w
- 12% Jan 13% May 13 " * 15% Jan 28 . Industria Electrica De Mex, 8 A. . ¢ €1335 1,133, T
x36% May 5 39 . Feb 10 53% May 12 .. Industrial Rayen. . ... ..o i.oiol y . 4 522 ..52% b
107 May 119 Feb 20 - 144); May 14, .Ingersoll-Rand common:,_..,-No pat 140% © 139 189 %: -i<wi
169 Dec 150 ; Feb 10 .-158 Mar2? . 6% preferred . e-... st i 100, L1384, #153 1560 -

33 Apr 2 t 34% Mar 10 '~ 44% May 14 . Inland Stecl Co —4—nu-NQ par :43%; 44 g 43%%

12Y May ‘ 15Y Peb 11 * 21% Apr 20 - Inspiration Consol Copper._.._..20 -

62 Sep /“BY Feh, 6% Feb 11 . . 7% Apr 20 - Insuranshares Ctfs Inc.... : . o8 h 8 8 & 8 i
g b 40— 21, May § “ 23 . May14* Interchemical Corp com_ 181" I ; ; ) " ' 3,500 ¢
100% Dec . 108 " Mar . 95% Apr 22, 7103 Jan 8- 4% %. preferred awirmrne30 96 - % 4 3 ¢ 4 i 7 t % 3y - 170

3. May 7 Feb.' 2l>Mar10. .* 3% Jan 6 -Intercontmental Rubber_._._No par 8o 23 . p / bi2% 3 3 z 2,600/

9% May 15Ys July 11%s Feb 11 15% May 14  Interlake Tron . +urs--NO par 14% i 14V oo 4 14Y, s 8 8 5 26,600 1
=z m=e i wa eea . 125l Feb 10 142% Apr 1 - Int'l Business Machine new-No par 138 « 142 .. 2 f 01,900 !

70  Jan 95 July . - 80 Feb 11' © 98%2 May 14 ' Int'l Harvester common +954y 9534 © 96 9TV /9674 . By S : £ 9 < g - 11,700
163  Dec 186% Jun  161'%2 Mar3l 169 " May 5. ' 7% preferred Lpedaieily 1 165V 416612 166 167% .’ , y ¥ 12 16812 5 i Y 759 .y

6 May - . 10% Feb 5% Feb 11 °. 8% May 14 . Int'l Hydro-Eleotric Sys cla #Qd r g IR AT pr 6% T Tl : > . 17,800 !

22% May . 34% Oct 23% Feb 11 ... 34% May 14 ' “Int’l Minerals &‘Cpemical.'com_,_s A 31234 33% "f' ; 4 334z 4 / 5,500
76 Dec 963 Jan 74 . Feb -9 . 82% May14. = 4% .preferred_._. . ..._._.100 s €80 814450 81% ; : ; L2007
31% Pec: - | 57/4 Feh 3Ys Mar 16 4% Apr 19 . International Mining Corp.._...__1 ; #3340 - 4 3% 4 B 4 10,000
25]/3 Dec 36% Feb 24% Mar 16 31% May 14 - Int’l Nickel of Canada com__No pdr : $ ; 28'z - 29Y; -7 280 f 42,500 -
1303/4 July L 135 Jan 2 ..139% May 11 . Preferred 100 13", 138% 139 2 i
38% May. 42% Mar 17 60% May 14 . International Paper Co com..___15 Y 9
86: Feb 28 " ' 97'a Apr 16 :  $4 preferred we--s--NO par. 295’ 3 9642
9% Mar 19 (- -13% Jan 7 ' Inl'l Rys of Cent Amer .com._No par 11
90Ys May 13 - 1107% Jan 20 . 5% preferred_ .. ..._ bt == 100, 92y
52% Jan 24 . 57 : May 4 . International Salt_ ] *54 6 56 -
397% Mar 16 45 .Jan 17 . : International Shoe__.__ : 42 42 42Y,
43 ;. Mar12 59% Apr 27.. ‘International Silver common S 583 RESD S YR
30. Mar. 4 ©' 35 .Mar3l . 7% preferred 25 #34%- 434,
11%; Feb 11 \* 16 May 14  International Telep & Teleg__No par i 10012% .13, ¢ 1355 1345 -
11% Feb 11 15 . May 14. ° Foreign. share ctfs._._..._No par 4 13Y. 1334 " 13% .13% 13'/2
17Y, Mar 9 26 .- May 4. Interstate. Dept Stores. -No par 25% 25V 1 252 v | \24% 24Y
Oct 22% Mar 1 30% May 12 . Intertype Corp_.____..._..__No par 30. 29Y; 30Y 30" P .30V,
ii3“/ -3_. jeih 29% Feb 18 36Y May 14 Island Oreek :Coal gom new.....50c 36 34% 1 36%a iy 38V, Vs 35Y% 36 36
4 Jan 58 Aug 137YaJan 16 140 .Jan 1g | -$6 preferred..... T asals; MO 14412 %1407 144Y #7140 14415 *140  144%; © 140" 144, #140 . 144
L & 3 3 iy

0

Range for Previous & R Y i STOCKS * - :* 3 e ¥ 00 . L LOW AND HIGH SALE PRICES :
l;ear 1947 . RangesinceJan.1 . : NEW. YORK STOCK : . ¢ Baturday . ' Monday - Tuesday ;' Wednesday . - * Thursday Friday " Sales for
owes Highest Lowest ' - Highest; v EXCHANGE e L. May8-' ~May 10 o Mgyl v | May 12 . +May 13 "7 May. 14 . " the Week

$ per share = ¢ peor share $ per share . $ per ghare . A¥utad Par - . § per share & per ghare ' - § per share -$.per share " § per share - ' § per share - Shares
. : " TR S i i . J i ' ! ’ v :
8% Jun . 13% Teb 7 Marig 9% Jan g - Jacobs (F I) Co_...... .. 10 8% 8y AR L L7 L7 " 8% ¢ % Y 0
19% Dec 24% July . 19% Jan - 6 - 21% May 7. Jaegey Machine Co Nopar . #a1t 211/:“ *2?% 2?1'/: 2?'/: 2?',‘: : 2?',: ‘ i abih 2?‘/’: : 2? o 4.300
80% Dec | 104%2 Feb 82Y, May 13« 92% Jan 30 . Jersey. Cent Pwr & Lt 4% pfd..100 *83%s = 8434 84, . -84, . *83%% 84 183% £3%
39% May . ual Jan  '39% Feb 18 46 , May }4 : Jewel -Tea Co Inc com___.._Nopar b 441, 441, 45 44 844 o 45
83 _Dec 104 ,,4 Sep: 92 Feb 13 - 99 . Mayll * 3%% cumulative preferred-..100 : 100*/3 “#99 .. 100 : 7" < Q8% e 99 99
13 ¢ Jun 46‘/2 Oct 341 Feb 10 © 41% Jan 2 Johns, Manville Corp com.- 384 38Y; 139 .y 38 ; 1389 -39V, % . 39
08% Dec . 125% Oct ‘ 100% Feb 11 111 - dan 9 . :3%% . preferred. . 1104 %10755-110% - 1090 109w 109
34Y%; July 20% Feb 18 . 30 , May 13 " Johnson: & Johnson common._..12% 28- A7Y2 1 2TVa' - . 28+, 28%; , 30
112 Jan 100  Feb 10 104 Mar31 4% 2nd preferred series A.__._100 105Y%, *104- '105% 103%; o 7 Ya 103%
151 Dec 145: Jan 929 152 : Jan..@ - Joliet & Chicago RR stampe 100 155 *142 155 *142 1 £ 170
r 39' Feb 29Y4 Mar 16 36% May 14 : Jones & Laughlin Steel .com__No'pu. 1% .33 5395 33Y4 1 33 848, 1 34% ¢ ‘35 i
i 1011/3 Feh 83%, Feb - 6 - 93% Apr 16 . ' 5% .preferred series A 3 i 90‘/'; *89 . 90V v %8g : & g ; & 9Q%
2% Jan . 1 40% Oct  31% Feb 11 : .'40% Jan 2 ' Joy Manufacturing Co_... ¢ 38Y3 o379 383 - o 37%- 1 To3TV 38

, LT <

}4 Jun. . 22% Feh ' 14 Feb 11 19 i May 1 galnmaz‘g& Stove & Furniture.._..10'  *18 ' 183 '  18%
= i 4 : s . Kansas Power & Lt Co— . ' i
gé _ﬁec 1082 Mar 90° Feb 17 .-, 98 May1l - 38% reyfened o 974% %962
16 May: 2% 23% Feb 11 ; 41% May 14 -Kansas i : 36% '
33/4Ma3' . - 48% Mar12 . 59 | Apr 23 4% .non-cum preferred.. K
;05" May ) , 149 Mar 17 « - 16% Apr 2 : Kayser (Julitis) & Co___.:
¢ .//a Jay 20% Feb 20 24% Jan 19  Kelsey Hayes Wheel conv ol
”/4 an 17 Feb 10 21% Jan 2 Class B
$1Ys May | / © 57Y% May 14 - Kennecoty Copper.
: 51 " Apr 20 Kern County Land Co_ «
43 Jan 31  Keystone Steel & Wire Ca.__No par
23 " dan - 8. Kimberly-Clark Corp com_._No par
. 103% Jan 2 . 4% .conv 2nd preferred.._...__160 .
- 13% Jan 17 - Kinney (G R) Co common..
75 -Jap .2 ;| $5 prior prefeyred
35% Apr 23 . Koppers Co Inc comman.
95 . Jan 20 . Cumulative preferred 4 1! :
ggza .‘I‘an g ﬁresge (3 8) Co_._. : g 36% ;
s Apr ress (S Y) & Co. #4973 #49Y Y ¥
52% Oct 41 Feb 13 46% Jan 2  Kroger Co (The) .42V, 3 42‘2 - :g‘/:

' - » s 1‘3
7. Feb  4%Feb 11 ' 6% May14 = Laclede Gas Light Co 8 : 53"

9 14 Jan 9 - Feb 11 ' 12 Apr ‘§ ‘La Consolid 6% pfd___75 € Y
2. _30% Dec 44 Jan ° 20% Marl9  24. Mar24 Lambert CoA(Th%) L ! - g ‘2?3//: -

| 7 Wor footnotes see page 34
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Range for Previous
Year 1947,
Lowest Highest
§ per share  § per share

10 May ~ 14% Feb
4y% Jun 56 Feb
56%.
30%a
101 |
12%
44

Feb
Feb
Apr
Feb .
Jan’ °
8% Feb
‘3Ya Feb
35% Mar -
25% Feb
9% Feb
50% Feb
24 Jan -

25°

38 May
21Y; May
95 Dec
<. 91 May
30% Jun
- 4% May
13 May
35% Mar
14%2 May
5% Jun
38% May
10% Dec

17 May
46% May
8 May
29Ys Mar
78 May
169  Dec
33% May
10 . Dec
47 - Apr
24% - Aug
19, May
" 178% Dec
10% May
18% Dec
58%s May
12%, May
17% Apr
137%  Dec

Feb

101% Aug
26Y% Oct

13%May’ .

41 Nov
/152 Apr
130%a May - -41% Jan
-+ 99% Dec. -111  Mar,
v, 11% May 15% Feb
< .16%: Apr .. 21Y Mar
10% Dec
~:455 “.Jun. . |
. 6. May...
9'/4 ‘Deci:,
222% Dec 82% Feb
3% Jan - -7 . Dec-
19% May '7"/a Feb
.. 6% May 81z Feb
9 . ‘May 18‘/4 Dec
.22%a May ' -34% Feb.
9% Dec.v 111‘/4 July
- 34 - Janr
243 Oct
63% Jan
26% Nov.:
35’/;, Nov.
Dec' ' 190 % Jan
:  49% FPeb
106 ... Peb
100z Aug
©97% Mar
14Y; Nov
50 - Jan
~ 113" .+ Jan
48% Jan

34  Mar
/134 * Nov

+108%2 Mar .
35% May

Range for Previous
% .. Year 1947
Lowest . Highest
8 per share . § per share
24 May 33%. Feb
82 ' Dec 107% Feb
35  Mar 45% Oct
24 - May Feb
46 . Dec Feb
30Ys May Jan
87  Dec Feb
17% May Feb
21Ys Dec Feb
- 16%a May Oct
88% Jun 4. Feb
40% Dec Feb
20 May Jan
16 - May - Jan
55% May Feb
13Ys May Jan
41 Mar Jan
SuYa Vait
103%2 Mar
47Y% Jan
111%. Aug
18Ys Mar
482 Dec

432 May

83 ' Dec ¢
35% May
97Y. Deg
12% May
33 ' Apr
297 May
\136% Jun
10% May
7 6% May
. 47" May
842 Dec

51Ys . Apr, .
99 .Dec.

J T May. [
©104 . Jan
7 28% Mar

-3% Mﬂ! i
. 11% May
323% May: ~
v 8 May
23 Sep .
49Ys May .
110% May

'Zé 'nﬁy

63%
128%;
64% .
17
27Y2:

vl
19% May.
17% May
14% May
102%z Apr
10 May

35 - Apr
107% Dec
9% Dec

-~ 27% Oct
107Y, Mar
.15% Nov -
40% Feb
112 Jan.
.-186% Dec ..
37Y% Jan 44% Feb
-50% Jun 56 Jan

141

"84

Range since Jan, 1

Lowest
$ per share

9% Mar 12
47Y Jan 27
27%s May 12
35 Mar 19
23  Feb 27
95%, Jan 31
10 * Feb 11
30% Mar 9

4Y; Mar 16

1% Jan " 2

Highest
$ per shure
137 Apr 9
53}2 May 14
297 May 6
44 Jan 16
26Y%s Jan 2
98% Feb . 4
12Y Apr 24
37% Jan 9

‘/z May i
3% May

. STO!
NE\V YORK STOCK Ly v
EXCHANGE

Par

Lane Brysnt common....., ~-No par .
50

Lane-Wells Co common..

Lee Rubber & Tire...__..
Lees (James) & Sons.Co com
- 3.85% cumulative preferred

Lehigh Vau_ey Coal com_._

19% Mar 30
5% Jan 19

41% Feb 25 °

9% Feb 24

16Y% Feb 20
46 -~ Mar 18
8% Feb 13
31%2 Mar 16
82 Mar 12
1652 Feb 26
37 Feb 14
8% Feb 10
55Y, Mar 16
28Y, Feb 11
18  Mar 16
79  Feb 13
3% Jan 2
15% Feb 27
57Y, Feb 28
19% Feb 27
18 Feb 19
Jan 6
21Ys Feb' 11

381 Mar 16
20 .Feb 11

92" Mar 17
'19% Mar 17

x

36 Jan'27-

142 *Feb 13
38 - May 12

i 30Yz Mar 16. -

98- Apr 12
11% Feh 5

“%16% Feb 25

5% Feb 10
187 Mar 8

6% Feb 20

15 “Feb 20
22Y2 Mar’ 4
97 . Jan,' 6

“ 1415 Jan” 2

15  Mar,16
471 Foh 11
19% Mar 4
27% Feb 11
170 May 4
35% Mar 16
84, Mar 27
Feb .. 6
77%2 Apr . 8
9% Feb 11
38 ‘Mar 12

+110 - Apr 16

32 Feh 6

24% May 14
109 May 12
5394 May 14
11V Jan - 5

2335 May 14
56Ya Jan 5
- 10% Apr 12
38Y% Jan 2
91 Jan'8
+ 174% Mar 30
47 May 14
13. May 14
68%a May 13
. 49 Apr 28
23% Jan .9
84 Apt 15
233% May 10
19% Apr 5
68% Jan’ 5
282 Apr 22
20 Apr 12
-150  Apr 12
24% May ‘6
.49% Apr 27
35% May 14
96%; Jan 15
©24%2Jan" 8

40 Jan’ 2
142 Feb 13
25% May 4

.36% Jan. 9.~
‘101% Jan 10 °
©15% Apr 12

24 Apr 5
14% May ' 4

525, 'Apr 23 *
9¥% Jan .2«

1:11% May 14" -
26 Jap, T
" 1aJan 27

' 23% Jan 14

L L S I

16% Apr. 9
28%, May. 14
©102%2 Feb. 2
22% Apr' 16
19% Jan, 16
65% May 14
25 May 14
37..May 14
176 = Jan’ 26

473 Anr 20"
9033 May 14 -

‘91
‘00
12 May 5

May 14

43% Jan .21 -

112" .Jan: 9
- 41%2 Jan- 12

Range since Jan. 1

Lowest
§ per share
25 . Feb 11
88 Jan 5
36% Mar 12
23% Mar 17
45 Jan 23

30%; Mar 17°

87 Jan' 5
18% Feb 11
19%s Feb 11
164 Feb 27
80%s Mar 24
36Ys Feb 27
20, Feb 16

. 14% Feb' 11

52Y% Feb 10
12Yz Jan. 28
43% Jan 13
10% May 14
442 Feb 11
88 .© Jan 10
17% Feb: 13
36~ Mar 10
94 Feb. 6

13 ‘Feb 11
38Ys Feb 11
35 . Mar 16
129Y3 Feb- 11
12% Feb. 27

9Ys Mar 17
45 - Feb 27

"88%; Jan. 5
54%2 Mar- 11 .

99 - Jan. 2

10% Mar-16 -

111%2 Mar.11
©42% Feb 11
4  Feb 10
13%4 Feb 11
342 Mar 17
.9 Feb 11
24Y; Mar 11
49% Feb 11
102 Feb 10
105% Mar 17
- 47Y Mar- 16
‘13 Mar 17
23 .  Mar 17
“11Y4 Jan 23
20% Jan 22
$19Y Mar 17
16 Feb 19
19

'11% Feb 16

'33% Feb 16 -

107’/4 Jan 2

Feb 11
38 May 12
50‘/- Jan 23

g Mar 17 -
100% Mar 31

Highest -

§ per siare
35 May 14
100% Apr 14
+ 42% Jan 15
30%2 May.14
52%2 May -1
.35 - May 14
95% May 12
24% May 11
249 Jan 1<
< 21Y May 7
94 Jan 19
43Y, May 11
24" Jen 10
19% May 14
60 May 10
18 May 13
5034 May. 8
x10% May 10
58 Apr 24
90Ys Jan 27
25 May 14
:42%2 Apr 30
103 ¢ May 14

18% Apr 20
€9 May 7
442 Apr 26
139 May10
16 . May 10
13%% Jan 2
56% Apr 21
198 © May 3

=70Ys May 14

103 - ‘Apr:27
16% May 14
119 . Apr 23
6'7 May 14

" gl Apr 24

2434 May 14

‘44 Jan 5
127 May -7
28% Mar 24
- B1% Jan: 2
121
“112Y2 Apr. 6

63% May 14 -

17% May 4«
27 . Jan- -9
14 5% May 14
28 Apr. 26

2Ys May 11
22 Yy May 14
25% Jan' 5

108 »"Jan 10
14V Jan 21

40%2 May 14
111 Jan 7
17 - Jan. -2

55Ys Jan" 5

Jaa A3

Apr 22

Non-cumulative’ preferre
- $3 non-cum 1st preferred_._No par
60c non-cum 2nd pfd__

nggett & Myers Tobacco com__ -25 .
% preferred

Lily Tulip Cup Corp._._.

Lima-Hamilton Corp

Link Belt Co.

Lion Oil Co..

Liquid Carboni
3% % conv preferred_.

Lockheed Aircraft Corp.

Long Bell Lumber’A.
Lorillard (P) Co ¢ommon
T% - preferred

‘Louisville ‘& Nashville ;
Lowenstein (M) & Sons Inc .com-.1 *

4% % cum pfd serjes A_...._100
Lukem Steel Co__-.._--__ --10

MncAndnws & Forbes com.

Mack Trucks Inc.new.common._.5
Macy (R H) Co. Inc com.

AV % pid series A__.....
Mndison Square Garden___._No pu
Magma Copper.

Corp.
% Marine - Midland . Corp:
.~ Market St Ry 6%, prio

Mayshall Field & Co com...-No
4% % preferred.

'Marlin (Glenn LY Co_.. s
timmeniz-3NO DAL -
-No par

Martin-Parry Corp.

May Dept Stores’. common
$3.75 preferred

* $3.75 cum, pfd 1947 serles--No par
—No par ..

"'$3.40: cum pfd
Maytag -Co. commgan..

$3 . preferred . ___._._
“$6°1st cum. prelerence_
McCall Corp

o par

o, RTOCKS . il

NEW YORK STOCK
EXCHANGE

McCrory Stores Corp com._..
3% % conv preferred..

AT iy

: MeGraw Electriec Co_..

McGraw-Hill Pub Co..
Mclntyre Porcupine ‘Mines

McKesson & Robbins Inc com....18:
N

$4 preferred-_
McLellan Stores

of: Bl
‘Mc-Quay Norris Mfg Co_

Mead Corp common .._.
4% % pfd -(1st series
4% 2nd pfd (2nd series)

Melville 8hoe: Corp.

Mengel Co (The). common
5% conv: 15t preferred..

Mercantile Stores:Co Inc

Merch & Min Transp Co_
New

Merck & Co Inc common..
$3.50 cum preferred_._.

Merritt-Chapman & Scott

Mesta Machine Co. '

Metropolitan Edison 3.90%

Miami (‘npnn'
Mid-Continent Petroleum..

Minn-Honeywell Regul con._.
/3.20% conv pfd series A

Minn Min & Mfg..
84 preferred ___..

Minn- Moline Power I.mpx com_-...l
'$6.50 preferred-._._.___.:No par’

Misslon Corp

Mo-xnn-’!‘em RR com
7% preferred series A,

Monarch ‘Machine Tool-
Monsanto' Chemical Co: com.
$3.25 preferred series A

ey dc=3
Motor Products Corp-.
Motor. Wheel Corp....
Mueller Brass. Coocoumsmn
Mulling Mfg. Corp common.
$7 preferred.......
Munsingwear Inc..

*Murrgy ‘Co
. 427 Jan 16, .

Mvers (P ¥\ & Brox_______ NoDpar

o |- B
6% preferred. . ivsl uu-s..-100

____..-..-_10

No par;

'+ Saturday
May 8
$ per share

133
50

13%
51‘/.

23%
10

49%
10%

" 20%

49%
9%
38

8
£17034 171%

42%

7. 1178

*60%

*88%
*86Ya
*83%
11Y,

. %40%

L 110,

*31%

68
ATV

20% .

61%
23

- 35V,
172%:
45V, -

90
90
85

1Y

44 .
112
38

Baturday
May$

33%
29%
40

42
100%2-

16%
Y
41%

LR137

15%
T 12Y
- 48%4

#96%
68%2

#102%

. 14%:
S *116%

163%

%]
*27

“110%
18-

*40
*51%

23
407% .

. 8 pershare’

33%
99
40

100'/2

167
68%
417
139%
15Y
12%

‘481 i

98
6842

103%2 -

147,

‘118

164
6Y%

12%,

11
14Y%
42
53 -

Momhy
May 10
$ per share

13%a
€1

28%
0%

i 1Y ll’/a
*110% 112
: 36

36

13%
51Ys
29

40%
25

Mondni
May 10

& per share

33%
*97; +
.40

27%

517
32%
94Ys
23%
20%
20%
*93
%42V
22
18%

LOW AND HIGH SALE PRICES
Tuesday + Weduesday
May 11

$ per share
13%2 13%
5132 5142
27Y% 287
41 42
125Y

$ per share
x13Y% 13%
. #5134 52
27% 21%
*41% 43
© x25%s 25
97Va

97Va
117%

11%

33% 33%
7 7

3%

3%
*32 497
+23Ys- 237
10%

10%
49% 49%
10

23%
4975
9%
38
862
171%
44

12Y%
. 67%
47!
19%
80 °
22%
18Y%

*88

*82 Y.

11%

41,
*110%
*35%

LOW AND HIGH SALE PRICES
Tuesday '+ Wednesday
May 11 May 12

8 per share . . § per share
33%
95%2
397%
27%
51

W33%
95%2
23%
20%
20

*93
*41Ys
222
18%
'59 N
1TYa'n

110%

38
*51% #51%

Thursday-
May 13
$§ per share
13%2 137%
*51% < 52%
27% 27Y%
43 43
*25 25%
°98 . 97Y,
C11% 113,
33%

333%
Y 4 Vs
KE

“32

. 3%
49%
23%
10%a
49%
10

23%
49V
9Ys
37
85%

13Y,-
52
27Ys

“171%
i %43

12%
67%
46%-
19%

1.
" 16%

Friday |
May 14
$ per share

27% .

99%,
18V
17%,
63%a
24

4 172 Y
45

90%
91

8212
11Y%

*41
110’/’;
35

Thursday
May 13
: § per share
34Y2 34%
*94

~May

34,
94Y2
40%
28Y2
50
34
“94Yy
23%2
22
19%
93%4

*21
21%
24%
104%2
12%

' 40
*110%
15
*38

*51% *51%

65%2
25
37
175
45%
90%
91
82V

11%

43
110’/4

Friday

14

$ per share

35

40%
30%
50%z
35
100
24Y
222
20%
93Vs
45

95Y2

Sales for .
the Week "

Shares
3,400
200

31,600
8,000

Sales for-
the Week -~

Shares .~

2, 500
1, 300

Por footnotes see page 24
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§ per share

14 May
19 May
21 May
8% Dec
9% May
10% May
2¢ Jsn
37 Jan-
165 Dec
31% Jun
8% May
33 May
7% Desc
13  Dee

13% May
26% Dec
17% May

30% May
14% May

Range for Previous

§ per share

19% Feb
29% Feb

15% Oct

17% Feb
38 Jan
20% Jan
23% Oct
48% Dec
25% Jan

24%. Peb
.18% Feb

-107. . July

- 38 - Feb

-+~ 106. .Mar

west
8 per share

80 July -

| EE

; .‘:¥§§§¥!¥§'*=§*
EREEY pEERRCNY

BELER) oBAL
"ass"stg ! §8§=§

8
SESERERRERy)

8
VRS

13% May

- 13 . Nov

100%" Aug

25% Oct
53% Jan
64% Nov
30% Sep

‘_ 33% Jan

10%. Feb
115% Jan
30%. Nov
22% Feb

102% :Feb
22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

Range for Previous
Year 1947

Highest
§ per share

38 Jan
111% Peb.

<x 16 i -8ep -
= 19" ‘Feb -
"7 80 Oct

» 46% -Oct

"24% Feb

Lowest
§ per share

14% Mar. 16
20 Feb 24
24 Peb 14

Y2 Feb 27

8% Feb 11
11% Feb 17
29 Mar 18
26Ys Feb 20
164Y2 Feb 10
20 Mar 9

6% Feb 11
33Y% Feb 10

6 Feb 28
11%2 Peb 13

10%; Mar 18
24% Mar 17
14Y% Mar 17
18 Feb 28
37Y Peb 11
15% ¥eb 11
% May 10
~BT7 Fen 25
29% Jan 23
163%2 Feb 11
134% Feb 19
6% Mar 13
15% Feb 11
t} Mar 30
81Y Mar 10
22 Jan 22
18% Peb 10
85Y% Feb 16
x22 - Feb 11
12  Mar 16
10% Mar 20

. 15% Mar 29
13Y%, Peb 16 -

:100 - - Feb 26

- X27% Mar 12

87 “Feb 10

1. Mar 325 -
- 90% Mar 3 .

.38 . -Feb. 13

* 20% Mar 10
© ..83%; Mar 23
* 20Yg Peb. 11

" 20% Feb 10

~86%Jan 6 -
- 14Y% Feb: 27

81 Jan 2

20% Mar 4
300 Mar 8
+55 ' Feb 18
25Y% Mar 18

Range since Jan. 1
Highest

8 per share

18 May 14
26% May 17
29 Jan 5
9% Jan 29
10% May 14
17% Mar 22
37% May 14
30% Jan 5
171 Mar 25
23% May 14
9% May 14
43 May 14
8 Jan. 7
13% Jan- 2

13% Jan" 2
29% Apr. 8
20% May 13
21% Jan . 6
43% Mar 30
19% Jan -5
1% May 14
95 Jan 13
36% May 13
174. . May 11
147% Apr -1

.14% Apr 15
-12% Jan. 26

xo% Jan. 8-
18% May 10,
104 . Jan: 24 .

i 34'/: May-13 -

14% Mar 3

8 Jan 2
824 Mar 10
25% Feb 11
16% Feb 11

81Y; Jan- 2
11% Jan 13
x21% Jan 14
33% Jan 2
5 Mar 8
107 Mar 18

Lowest
$ per share

27Y% Feb 10

92%, Jan '3 -

26% Peb 11

' 16Y; Apr 14~

. 22% Feb 11
.92; ‘Mar 9
Feb 25

. Mar 16

© Jan 2

Jan 26
Mar 17 -

‘Mar: 8

"83. - Jan-17
56% Mar 19

11% Feb 27
711t Feh 11

.62% Feb 11
84% Feb 18-

~

" 98% Jan .12

“12% Jan’ 8

STOCKS :
NEW YORK STOCK
. .EXCHANGE

N

Nash-Kelvinator Corp. 8
Nashville Chatt & St Louis......100
Natlonal Acme COmmvrm-- St |
National Airlines v e 1
National Automotive Fibres Inc...1
National Aviation COIPewemameeeom- 5
National Battery Co,
National Biscuit Co 10
7% preferred...eereeeeee"-100

. Nat Bond & Share Corp....Nopar

Natlonal Can COrpacrmmeeemecmwal10
National Cash Register.....-No par
Nat City Lines InCeecemeeemmeeen1
National Container COmmemeeenen-l

National Cylinder Gas Co_. -1
National Dairy Products—._No par
National Dept Stores. —-B
National Dlstﬂlers Prod ——..No par
Nat EI &8 1 No par
National Gypsum CO COMncemcn---1

Rights
. $4.00 CONV DPreferreq......No par
National Lead Co common....._10

T% preferred A 100

6% preferred Bowemmemme...100
National Linen Service Corp.......1
Nat Mal & 8t] Cast Co.....No par.

Natl Power & Lt ex-dist..._No par .

Natlonal Steel COrpaeecemceea-.25
National 8ugar Ref Co-...._No par

National Supply (The) Pa com...10-

4%% preferred..... 100
National Tea COmvwevoamme 10
Natl Vulc:nlzed Fibre Co_... 1
Nat No par

Baturdsy
May$
8 per share

16%

(% (T8, E———— ¥ 7 } } ot

Nelsner Bros Inc common_._._...___1

4% % conv ‘serial preferred._.100 -

Newberry Co (J J) commeon..No par -

3%% . preferred . —.__.100 '

.- New England Elec System________20
New Jersey Pr & Lt Co-4% ' pfd..100 - -

Newmont Mining Corp.. S { ]

‘Newport Industries m-"—"ﬁ:

- 4% % preferred.. ...

» . Newport News Ship & Dry Dock___1
'New:York ‘Air Brakeé......_No par

‘1% May 14

'69% May “4 .
142. May 4
23% Apr-19
23% Apr 20

19% Apr 10
87% Jan 22

24° May 14
36% Jan: 5
‘61% Jsn 6
28Y% Jan 13
17%Jan 5

26Ys May 14

80 Mar19
17%a Mar 20
27% Mar 22
40% Apr 24
7 Jam T
13 Jsn &

Range since Jan. 1

"Highest
8 per share

-34 Apr 24

100% Apr 3
88% May 7
18% Jan ‘17
31% May 14

©107% May 14

164 7 -Jan 28 -
23 : Jamx-§

12% Apr 20"
100 Jan 5
22% Jan 31 :
34 ' _May 14

© 89 + "Peb 2T

3% Jam - 2 °

. 15% Jan 17 -
- /13% May' 8.°
=13 * Apr i:'!*

e 11535 Mar20 .
. 30% Mar17 -/

1340 Jan .3

»4% Feb 10
;41%r Feb' 11

4% Peb 13

: 8% Feb 27
13% Mar 16
.46 . Feb '5

92% Jan 13 -

6% Feb 11

22 :Peb 21 -

97 Jan ' 2
18Y Feb 11
34% Feb 10

2 . Mar16
28 . Mar 16
24% Peb 11

6% Mar 18
9 Feb 24
30% May 8
38Y% Feb 27
11% Feb 13
15% Feb 11

81’/- AD!“ZI g

" §.-Jan -2

. 10Y, Mar 22°
21% Apr. 24
57 May 14
99Ys Apr 26
9% May 10
26% Apr 26

103 . May 14

2412 May 14
~45Y% Apr 26
3 Apr 6
3% Jan 2.
29% Jsn 5
9% Apr 27
12% Apr 8
37 Jam 7
457 May 14
15% Jan 2
19 "Jan 8

- New ‘York Central.e...i... Nopsar. -
‘N ¥ Chic &8t Louis Co com___100

6% preferred serfes A—_____100
N Y City Omnibus Corp...._No par
New -Yeork Dock common....No par

88 non-cum preferred..._ No pnr

‘N Y & Harlem. RR Co___.__.

N Y New Haven & Hart RR a_mo
‘- Preferred 5% series A __._100
N Y Power & Light 3.90% pfd__100
N'Y Shipbldg Corp partis stock....1
N Y Btate Elec & Gas Corp—
~$3.75 -cumulative putorud__.l

" Noblitt-Sparks Industries.......2.50
.Nopco Chemical COmm e $

Norfolk & Western Ry com.......25
Adjustment preferred 28
North American Co.. .10
North American Avistion____-1
Northern Central Ry €Comceanin._50
Northern Natural Gas Co...____10
Northern Pacific RYawoa_
Northern States Pwr Co (Minn)—
Cum pfd $3.60 serles______.No par
Northwest Airlines Ins common._.10
4.6% cumulative preferred___..28
Northwestern Telegrapk. .. 50
Norwalk Tire & Rubbe—...No par
Norwich Phlrmlcll [ o JES——— ]

STOCKS
NEW YORK STOCK
EXCHANGE

o

‘Ohlo Edison Co commen 8
4.40% preferred. -1oo

‘. Par

~Ohlo - Ofl 00

.._.__J!o
Oklahoma Gas & Eieo 4% pfd.._l.-
Oliver Corp common____.no
4%% convertible preferred..
Omiunibus Corp (The) conunon.-._s
8% _convertible preferred A_.100
O im Collins - 10
Otis Elevator.. comnon....._lo par:
6% preferred. . cooicaeo . 100
Outboard Marine & uu......_.:u
Outlet -Co .....__..._Ilo par
‘Owens-Illinols: Glass Ce. ~12.80

P

90
32%
25
83
15%
25%
*38Ys 39
*5lp 5%
12%; 12%

Baturday
May 8

-8 per share

*33. .34
*96Y%

v 191,
. *84%. 90

»61% :61%

P18k 143

10 13%% - 13%

, ag . .
i Pacific: Llllmng Com_..__m par.:
Pacitic Mills. .. - . . .Nepar;

% Pf;;ﬂc ‘Telep! & Telog. m..,m.

* Packard :Motor Cn..‘.._‘_....:u m

Pan-American Airways Corp__..2% .

' Pan-American Petrol & Transp_..8

Panhandle East Pips L.eom._.Ne par
~4% . preferred. i 100
‘Panhandle Prod: & Refining. 1
Paraffine Cos Inc com {new)_No par.
4% - convertible mhno‘___lon
Paramount Pictures Ime—— 1
Park & Tilford Ine——_________ 1.
Park Utah Consolidated Mines____]

Parke Davis & Co_....._No par

Parker Rust Proof Co_ e _2.50

Parmelee Transportation .. No p-:

Patino Mines & !:ntorpﬂ.nl_

Penick & Ford___ p—
Penney (J C) CO— e .. NO Par
Penn' Coal & Coke Corp. 10
Penn-Dixie Cz=ment Co. e, J

Monday .
May 10
8 per share

16%
26
257

26%
13%

10%

*161%

18%
*101"°

33Y%

16",
26%

13%'
10%:

17

33%
93Y%

11% -

o .94

23%a
32
58Y4

26Y,

15%
13%
92

33%

88

Monday -
May 10

& per share

“33

*96%
37Y,
16%.
29%

34
97:
38

30Y%a

1062 106%

11%
97

21%
29

11%
97

21%
29%

4148% 150
519

2-19
841,

- 613

. 4‘/2

9%
Y20%.
55% -

88 -

61% ..

4%

982 '

9¥%-
24,
‘101V4
2

102‘/2
23 Yy
3%

2%
29%
27%

8%
11Y%
30%
45
13%
17Y%

'16%

LOW AND HIGH SALE PRICES

Tuesday
May 11

8 per share

1
*93%
352

18%:
102Y5 5

221

31

581
526
1%
o la%

38%
*5Y
*12% - 12%

Wednesday
May 12

§ per share

17%

587
26
157%
12%
90

3354
25V

881
15%
25%
39
5%
12%

LOW AND HIGH SALE PRICES
Wednesday
May 12

# per share

Tuesday
May 11

8 per share

*33 337
96%  96%
3% . 37%
16% 16%
30%s . 30%

*105%2 106
10% 11
97%  97%
21% :21%
29% . 30%

T{%148Y, 150
iz 19

19
84 .
:61%

33%
96%
37V
*16%
7 30%
106

10%'

*97Yn
*21Y>
30%

“148'/:‘

5219
*84Y
e -3 A

4%

: 9%
'20 ok
: 55%
*98Y%,
9%
24%
*101Y,
231
43%
258
29%
*27%
8%
11%
30%
44%
127%
17Y%

33%
96%-
37%
16%
30%
106
10%
98,
22Y%

31Y .

150
19°
6%
62

4%

91,
20%
56

100

9%

241,
103 -
23%

Thursday
May 13

$ per share

17%
25Y,
27

32%
24%

87Y,
14%
25
*38Y,
| 5%
12%

17%
25%,

18%2
86

‘23'/1‘

32

58%
262
16%

12%

; Thursday
May 13

# per share

*32%
96%
37%
16"/3

30%
*106%2
10%,

1297l

121%

31%:
1150
- 19%-.
o 84y
ETEA

56
*98%%

9Ys
245 ¢

*101%
23%
43

2%
29%
27%

3%

331
97
37%

Friday
May 14

$ per share

17%
25%%
23
TV
10%
14%
36Y2
27%
#170-

23%
9 -

33
24%
287V
147
25Y,

39
5%
12%

18
26
28%
8%
10%

14% .

37%
28Y%
172
23%
9%
43
12%

12Y
28

20%
20%

329,

59
26%
167%
12
92
341
26%
88
16%2
25%2
39

6
12

Friday
May 14
# per share

*32%
96 Vs

16% -

30%
107%

1034,

985

217

32%
150
194,

8414

63

9V -

"56%2
100~

9Ya

241,
103
24Ys
44
2%
30
27%

9%z -

113
30,
45
<13,
173,

33%
-97 ¢
38%

16% -

8% -

Bales for
the Week

Shares

1,200

1,800 '

. a0
17,100
10

Sales for
the Week
Shares

300
200 .

22,500

1,200

»110.400
©.-30,300.
J 600« .3

Por footnotes see page 24
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES el - : . e
Monday Tuesday * . Wednesday Thursday ' Friday " - for

Range for Previous 1 STOCKS e G i
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Sales
Lowest Highest. |, - Lowest Highest ' EXCHANGE '’ : May 8 May 10 v ‘May 1l May 12 «to May 13 . May 14 ¢ 5 the Week
8 per share . § per share 8 per share 8 per share Par 8§ per share 8 per share ' '§ per mara $ per share & per share ' $pershare ' -~ Shares . |
Apr 29  Feb 18 34% May 7 Penn Glass Sand Corp com.__No pn *33% 34 34 34 iy 34 .34 *3214 33.., 33 3 s 400 .-
Jan 110 Apr ‘8 112 " Jan 14 5% ° preferred *110% /. *111Y; 1113, ‘°111‘/z 1113/4 2111% 111% - *1111% 1113 *111% 111% ° .. -
Jan 18Y% Feb 11 '19% Apr 15 - Penn Power & Light Co___Now . 18% ' 1f 137% 1 , 18% .19%s 194 “19% 19%.. . 9,100 ¢
Feb 16% Feb 27 20% May 14 Pennsylvanis RR____.__._______ 50 . 19" St19 , . : 9%, 19%" A9% 19% . 20% -
Jan 41 Feb 20 Penns‘ylnnu 8Salt Mfg Co com.__10 *45 © 451, Z 45'/3 . 45Yy 45% 45Ys . .46 . 46%
Sep 103 Feb 19 3% % conv serfes A pfd_____100 ' 114%, . *113Y% s. 114 % *113 . 113% 113%, 116 . '116%
Moy 35  Apr 21 - Peoples Drug Btores Inc_._.._...__5 | *3gY, 37 37 ¢ 2./ 36% .7 86 . 36 35% /236 0 36%"
Feb 86% Feb 17 97% May 14 Peoples G:L & Coke (Chio)...__..lﬂo L %95, " *95 97 f oy 967, ¢ 96'%° 9TV
22 i Pe 10% Feb 4 20Ys May 17 - " 3 —i-100 - 17Y% Y S 1Y L 1814 18%5 - e 119% ©19% . 20
15% Mar 19 24% Jan 5 - 164" S 1% s 17% 163 16% 8 16% 17%
27 - May 12 e : e RATV 227 2! 2T%:. 52 ’ 2'7% .
100 ' Apr.26 : 00 © -*100% .. 100% 101 ]
9% Feb 11 a C14Y ' 14% 14%
14% Feb . 2 g “16Y 17
637% May 14 g IR | 59% 58
567 May 14 ‘Corp___. .__.__._..28 . 53%
54Y4 May 13- lmbhh Co §% preferred_.__80 . *53%,
104 May 7 $6 preferred . __. par - 103
23% Jan- 5 Phlia Hectrie Co ummon._-llo par 22V,
23% Jan 2 $1p Nopar - *245
Xx110% Apr ‘7 4.4'.5— 2 d : 100  *109Y,
99%2 May 11 i PReTY,
107  May 13 5 erred 100 - *105%
14 - Jan . 18% May 14" P ' : - 17%
28 - Jan 35% May 14 : ——t 33%.
83% Apr 8 90 ° Jan 13 3%% preferred series A_---_.loo T *86Y 5 . : 3
25¥s Mar 16 28% Jan 10 thp l(onh & Co Ltd common...5 : ' 27 € Y 0 . 2778
87 Jan 6 95 . May 14 4% *92Y, ; B i 95 3 295 -
83% Mar 17 87% Jan 2° 4 4 *84 y 3 e, % ; 86%
36 Jan 26 46% Apr 23 ] No par 4414 46 : *44Y, ; .4 1
87% Jan 22 90  Feb 5. 5%, cumulative preferred..___100 . 88 Mo : 9 *88 9 ) - 92 ;
54% Jan 21 72% May 14 - ‘Phillipy’ Petroleum.........___No par / [69% . 6 Y . 72%,
12  Feb 10 14% May 7 . Pboenix Hoslery 8 - *13 5 ) 4 14

30Ys Feb 25 34% Jan i 5  Pillsbury Mills Inc common.....__.28 - *33 5 : 5 < 132% Ya ®32% L 33%  33% 7077 1,300
98%% Apr 1° .103% Jan '8 $4 preferred.______ —No par 100% 100% - *100% y *100% 101 . 270
== we—ee_ Pitts C C & 8t Louis RR_...__.100 ot 110« 1 . -*105  110. . ®105: - 110 SR
11% Peb- 11 141, Jan 5 Pitts Coke & Chem Co com..No par ' * i ; 13 13, . K 12% - 13%, 7 %
842 May 12 90 Jan 30 $5 convertible preferred...No plr 8 ; "84%2 84Y 31/ g 86'/z ;
26 Mar 16 32% Apr -1 - Pitts C tion Coal Co..._- ’ y g 31% 31V Y L 31
1232 Feb 11 20% May 11 ' Pittsburgh Porging: - ; : { ! 20%s . 20% ¢ 4 20% 201 20%
156 * Apr 14° . Pitts Pt Wayne & Chic Ry com.-100 - 2 A b : . *15656. 159 ; %155 - . 159
165 ' May 11 7% ‘gtd preterred 4 4 5 #4716 55- 7. %163 . 187 *163Y2 167
39% Jan ' 9. - Plttsburgh Plate Glass Co-_._._-m P A 2 ; 735 35% . . . 357 37
Pittsburgh Screw & Bolt.....Nopar ' - d I net S 8% .9 T87 9:! 80T 9l
IOVa Feb 11 Pittsburgh Steel Co com_.__No par ° : A . 3 /s A b AT U ] ls%v B
140 ** Jan 27 ; : '1% preferred clul B _ 100 o, i ; : *157° 178" 178 ;
73% Feb 28 942 May 14 ;‘- 5 A 100 - - 89 9 : : : X91 92% CUU93VE" 04V, 1' -
71% Mar 9 82Y, May 10 1st ser conv prior pfd__100 i . o x80 80. , : 5k 7 T80 LT
25% May. 7' Plttshurxh & West Virginia_____100 i < ~23Ys " 23Y%:
7200 150 Apr 8 . “Pittsburgh Young & Ash pfd.._.100 : o ) 158 ... *151 158
17% May : 28% Jan 22 46 'Apr 23  Pitt Co (Thes). 1 : 43 43%

°151,

- 10" - Bep > : 9% May 10 10% Apr -3’ Plongh Inc LiAS, e OYy By ¥ *9Yy 91
©.21" Apr 38 ' Dec 33 Jan B 70% May 4 - Ply th Oil Co. B fied .68 66%  68Y4
19% May. Oct 29% Feb 14 - 39% May 3 '.Pond Creek Ponhontas..- i el - PR et : : .38% 38%
11% May Oct 12%; Feb 13 15%.Jan ‘9  Poor & Co'class B. ~No par ;
X & Noy 12% Jan 28 13% Mar 24 Potomac Electric Power Co.....10
-Peb 8% Feb 27 Pressed Steel Car Co Inc com._...1
‘Feb 30Y% Apr : 8 ; { 4% % -conv preferred -series A__50 '
Nov 62Y% Feb 16 Procter & Gamble......__..__No par
Jan 18 . Feb 27 Publicker . Industries Inc com_.__.5
. Feb 81" Mar 1l > $4.75 cum preferred_.....Nopar *
Jan 32% Jan .15 _ Public' Bervice Co of Colorado__.20 .
. Feb 20 ‘Feb..8 " Pub Serv Corp of N J com__No par
| Aug ' 'x90 ' Feb 1l i $5 prelarted.___-...---..No Par . .
120% July 102 . Feb . 6 : 6% preferred 100 -“}1
130 Aug' 111% Feb 18 . 7% Drdernd___--_...-._..loo ;
1462 July x127 . Feb 11 8% pr 100 -
G L i 32YE APET 2 Pub Serv El & Gas com w i__No par 3
110% Jun ' 114% Feb . 109% Mar 6 111% Jan "2 Preferred $5 +..No par . *110% 110% 110%
I G IS Bl 28 . Apr:1 30 Apr 20 $1.40 dividend pfd wi..._No par 29Y, 5 ; 29Y%  29%
51% May . '61% Feb - 40% Mar17 53 "Jan ‘5 Pullman In o < 48% G ; 148Y, . 49
- 21% May 29%2 Dec ~ x25% Feb. 5 36% May 11 '35% 34%- 35%
106% Oct 109% Jan . 101% Feb 13 . 107% Mar 24 5%:.conv preferred.__ %107 Vs

; i ) 107% 107%
24% Dec 36% Feb x25 Feb 11 31 Jan’§ 'rurtvnnnxm Corp_____Nepar . 291 e 3 4 29% . 29Y 28%2 29%

20 Mar . 24% Det  x21% Feb 25 25 "May 4 - Quaker Btate Off Refining Corp..19 24% 24% : 24% . 24% . ”24‘/: 25 *24% - 25 24y ?4‘/2 24%  24%

Range for Previous 4 S8TOCKS A : / £ LOwW AND HIGH SALE PRICES - @ Co gt T1 0
‘;m 1947 Range since Jan. 1 NEW YORK STOCK : - Lo Baturdey ‘Menday i ‘Tuesday: Wednesday ‘l'h-ngl.y Friday - Sales for
Lewest ' Highest “. Lowest Highest . EXCHANGE i - May 8 May 10 May 11 May 12 May 13 ) ~May 14 the Week
.. 8 per share  $ per share $ per shars 8 per share ; ¥, ; Par 8 per share 8 per share ' § per share 8 per share ' ' 8 per share 8 per share Shares

R

7% May 10% Feb 1% Feb- 20 127 May 14 Radlo Corp of America com_.No par 11% » 11% 11%:.1134 oo 11% 127 12 . 12Y, 12 12://4 : 12% 2 12% " 142,308
. 88% Dec . 80% Feb - 63% Feb 11  75Y% Apr 23 $3.50 conv 1st preferred...Nopar  *71% 72 . *70% : #71 70% 11" Tile. 20t L 7;3/ g 880
* 15% Jan "7V Feb 27 9% May 14 - Radio-Keith-Orpheum. PRSI L ] 9% ] © 8% 9 ‘ s 4 200
105% Mar 91 Mar3l - 98 . Jan 28 Ralston Purima Co 3% % ptd....--loo '95Y2 952 [ : £ ‘ - 96Y% § 33"’ X {550
41 Feb .~ 28% Mar1l . 337 May 14 Raybestos Manhattan ~wrNO par 31%’ : e : o (SRR e 00
32 Deéc . 22% Peb.20 = 31% May 14 Rlyonﬁer Inc common. ... -1 30% - ; : & ; Ll Jg08
|.°38% Feb 31 Jan 28 .. 342 Apr 6 ‘. 82 25 34 ‘ s ; ; £ o i S A
{'22% July ©  16% Feb 20 = 23% May 14 Reading Co cOMMION. .- -..50 . 21% -, 7 ‘ i R a 2% 7 INE0
"7 36% Peb 24 . 45 . 4 4% non~cum 1st preferred____.50 - . X ot 3 ¢ b : va .
31 . Feb' 16 g 4% non-cum 2nd preferred____5¢ 36Y: | Ya .. Y > ; ; ! . ; ar, s
10% Feb 24 A Real 8ilk Hoslery common.........8 . 13Y 0 13, ¢ - : £ ; 2 s - : Yy ; X
101 © Jan 21 7% preferred —._____ -100 . *103% 109 ¢ 09 ; ; 09 *1 : 1)5 565
16% Feb 11% Feb. 117 . 16% May 14 ' Reeves Bros Inc. b B08 11015 Y 1B Y i : 15%' ; ‘ : ; .18,
' Reis . (Robt) & Oo— p ‘
141/; Nov 10% Apr 23 14% Jan " 7 $1.25 div pﬂor preference_._-lo *10% 12
22% Mar 31 26 Jan. 5 Relinbla stom Corp........ e NO pur *22 22y 1.
10% Feb. 27 - 13 " Apr 27 Mg 12%  12% p 140
62%2 May 10 = 64'> May 4 Conv pfd 3%% uries_---...-loo | 65 : Fad ) 28 o sl 2 o+ 18,500
11 ' Mar 17 14/2’'May 14 .~ Remington-Rand common.........506 . - 133, % Leg i 2 +13% : . 3,
x95% Mar 5 98 . Apr $4.50 1 28 I *Q7 .: 98 : 98: v ; _ " 98 s
33% Oct. x22% Mar10 = 29% Jan Reo e 1 24, % : i " Ya' )

9% Jan 6% Feb 10 ' '13% May 8 Republie Aviation Corp_.._.~___ 1 13% % 36,900
. 3% Mar 4 4% Jan 9 . Republic Pictures common......50e nors ;
8% Feb 11 10% Jan $1 convertible preferred..._. .10 '
22% Feb 11 297 May 14 - Republic Steel Corp com___._No par
103 Jan- 5  105% Jan 28 6% conv prior pfd series A_._100 ¢
15% Feb 10 205 May 14 '~ Revere Onpur & Brass com__No par * #
82% Feb 17 96 Apr 19 5% % preferred... ____ 100 ©  *93% 94V,
5% Feb 20 7% Jan 2 Rexall Drug InCoce__ -2.50 S 6Ys 6%
19% Peb 27 ' 29% Apr 22 - Reynolds Metals Co com....No par 270+ 27
92 ' Mar19 ' 104% Jan 5 5% % mvenible preferred__.100 ' *100 101
7% Feb 11 10% May 14 = Reynolds Spring __ 1o 09 G 9%
35% Apr 23 41% Jan 2 Reynoldl (R J) Tob class B 0 36 36Ys
46 -May -6 50 - Jan - 8 10 #4686V, 47Y,
87% Feb 18 93% Jan 20 Prelomd 3.60% ‘serles.._....100° | 91% 913’
20% Mar 16 24Y, May 14 - Rheem Manufseturing Co... 1 L 21Ya, 21,
18% Dec 15% Jan 26 25% Apr 30 Richfield Ofl Corp___._ T 24Y,7 24V,
31 . Feb 22 Mar 9 24% Jan 19  Ritter Company. ~.Nopar . . *221. 23 .
10% Mar 5% Mar. 9 7 Jan 19 Roan Antelope Copper Mines._...... 5% 5%
- M 9% May 4 - Robertshaw-Fulton Controls-, 93,
e i 25 - May 3 ‘ 24%
20% Nov  ° - 21Y, May 14 = 20 1
247% Oct 21% May 1 Eoiyy - 20% v ¢ . s
'88% Oct . 54%Jan 22 66% May 14 . Ruberold Co (The)_....__ Nopar' , . 64 . i 4,84 e o i 640 o " 15t
26% Feb 14 - Apr 23 18% Jan 6 - Rupperi (Jaeob) ______.._l ‘. L 14% *14% L] ool . % 3 . :

B5% Jan. - 39% Feb 24 59  Apr 23 B8t Joseph Lead. . ... ... 10 1571
12% Jan 8¥% Peb 11 13% May 14 . 8t L-San ¥ Ry Co com v tc..Nopar_ ‘123
18 May: 37% Dec 32% Feb 11 48Y, May 14 Preferred serles A 5% vic....100 - 46 - 47%-

For footnotes see page 24
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vious g STOCKS ; LOW AND HIGH SALE PRICES ; . vt
'"';::: ll;::'l o Bangnlnee hn.l ! . " NEW YORK STOCK . Baturday Monday !~ Tuesday Welnudly Thursday ;v b Friday Sales-for
Lowest Highest Lowest Highest . EXCHANGE May$ . May10 ' " ' May}l May 12 :  May 13+ . o« May 14~ - - the Week:
' $per share ' § per share 8 per share $ per share ' Par 8 per share -3 per share -8 per :hare 1 H pe‘r‘xnare‘ .8 pershare .. $.pershare. .. Shares ' -
66 Dec - 68% Dec 67 Jan 2. 134% May 10., /8¢t Louis Bouthwestern Ry. 00__100 128 . 134 134971349, 134 134 132 - 134 1310132 ik 128" 130
57  Dec 60%z Dec 58 Jan 29 ~ 95%: May12 6% non-cum preferred .. 296" 100 ; < 95% ) 95 - 95 ”91 .
9 Jun ‘12 Oct 8 . Feb 13 11% May 14 - ‘Bt Regis Paper Co common.. Vi 210%.0 11 - Ak 10% h 107%; .11 3 ok
80 Dec 98, July 79 - Feb 18 91 .May 14 1st pfd 4.40% series A ... : 89 ¢ *90 580 B0 ;.5 91? 3
x20.  Dec 26V, July 17% Mar 12 21% Jan 2, Safeway Stores common... CI 19Y . " 19%' 7191, 19%2 74,199 194 +-1938
108 Dec 1141, Mar 112% Jan 15 -~ 5% preferred 1 /; 10934 . 109‘& 109, 109, ’ 2 1092!’“ 110,
7% May © 11}, Feb : ‘10 12Y% May 14~ ‘Bavage Arms COrp._..._ 5 . 11% ! 5130 119 ,uu,, . 11%, } 3
23% May 55% Jan 33 ' ‘Apr 20 1.7 234 28%, - 1 28 Ve .29,
49% Jan 39% Mar 10 49. May 14 6 / o 4 477 4 4T
103% Bep 90% Feb 27 95, -Jan ‘9 . $3.40 cum preferred. i 2 93 ;
102Y4 July 8814 Feb 13 93% Apr 7. -~ Scovill Mfg Co 3.65% cum pfd.._100 1 157,92
18% Jan 13%; Feb 13 15% May 14°-  Scranton Elec Co (The) common..5
9813 Mar 81Y; Feb 20 87 Apr 12 3.35% cumulative preferred...100
24% Feb 11 22%; May 14 - - Seaboard Air Line com v t ¢c..No par
55 - Feb 19 58 'May 14 5% preferred series A_..... e
19% Nov 10 18% May 14 . .Seaboard Fi Co
43% Dec 35Y Peb 11 . 39% May 6 . Sesboard Oll Co of Del
10%2 Peb 5 Mar25 7% Apr 22 Seagrave Oorp — ..
40% July 31% Feb 5 40%.May 14 . Bears Roebuck & Co.
16% Feb 10Y2 Apr 29 12% Jan 16. ;Beeger Refrigerator Co--_..-_--._J
16Y% Feb 5% Mar 17 © ‘8% May 14 Beiberling Rubb C 1
167 Feb ‘9% Mar 16 127 May 14. :8ervel Inc .
101.. Dec 110 = Jan 94 - Feb 26 104 .Jan 31 -$4.50 preferred oeevenueemNO pn y

20% Apr 30% Dec 26Y; Feb 11 . -34% May 14, “Shamrock Oll & Gu...--....----..-l. ) e 33Ya: 33Ya:
24% May 40% Oct 30 Feb 11 39%s May 14 - Bharon Bteel CM‘F ------- --Nopar ' Yz ¥4 .. 3TVa 12377
18 May 33% Jan 263 May 4 8harpe & Dohme common-_,No par . 26 i ¥ 39 Ya': 126
70 - Dec 82 - Feb : 78 - Apr 21 $3.50 conv pref series A_..No par. - p o T8 T6Y2 162
14Y% Dec:  '21% Feb ; 15Y% Jan 2 -/ Shattuck .(Frank G) iy 12% ; DhE 13V 13
11% Dec - * Feb 13 Jan 8 . .8heaffer (W A) Pen Co Z B iiiikas Vool 1240130
24Y, May" Dec 42 Apr 23 .- i 15 Y% 1 oo 40 - 4075 !
0% May Feb TY% Jan - § 6 .6 6 , 6Ya. Bl
Apr ' - Feb - ‘B 6% Apr 24 Silyer ng Coalition Mines.. 5 96506 aE ey N L *6Ys . 64
27‘/2 May Jan 34Y May 14 °Bi y s Yy v 305 1 30%
39, Apr: Feb .. :44 Jan 8 . '8 saw aa Steel ‘ . .28 3 . 2381 +:38 ¢
14 ' May Dec ; 24% May 10, - L N 2 2 ot 4" 247 2435 .-24%
65 Mar - Dec Ya© 150 . May 7. - 8kelly Oil.Co. B ’ ¢ 146'/- 141“/4_
+ 16 . May" Oct 5 23% May 14 ' Bloss-Sheffield Steel & Iran.-,- i b e L 21 Y, 22V,
' it e G 31 'May 14 - Smith (A Q) Corp (new) . : ; 29 i - 29 . 299
29Y, May Oct 35Y Jan 12 Smith (A) & Sons Carpet Co com...20 ' 33Y, B3y L 34 34
87% Dec Jun .80 " Apr 19, ' 3%% cumulative preferred._..100 ' R ] 7 88%
23% Dec Jan ./ 24% Jan’ 8 ' Bmith & Corona Typewriter..No par
2 13% Mar | Dec : 20%; May 10 . '8ocony Vacuum Oil Co InCownoiae 15
ok Lt DI O 99% May 11 100 "~ May 11 '; 8olvay American Corp 4% pfd-100
3% May: Feb .3% Jan 24 4% Apr 16 .. Bouth .Amer Gold & Platinum....-1
5% Oct 1 ‘5% Mar 4. 7% Apr 26, South Carolina E & G Co com.,4.50
£ it % 5 g 6% May 12 7. May14 .. : Common' “when fssued”_.... 4.50
e L5 ¢ May 12 g May 14 -; Common rights ... 2
42 © Nov 39 * Feb 17 45 ‘Jan. 9
e g i 1/64 May 13, Yy May 12 7
147% May 12% Mar 11 16%.Jan; 8 Southenstern Greyhound Lines____a
37% May X 36% Mar 17. 427 Jan 15 - :South Porto Rico Sugar com__No par °
40% Nov . 37, Mar 17 42VaJan'13 . 8% preferred .. ___oo.._-.25
2513 Mar 16 29% Jan 9 Southern California . Edison...
20%s Feb 27 247 Jan ‘5 - Southern Natural Gas Co.
43% Feb 11 .. 59% May 14 ‘SBouthern: Pacific Co.... .
33% Feb 11 47% May 14 ‘Bouthern . Railway common...No par i
58% Feb 20 69 :Apr 30 -: 5% " preferred._...- b B!
70 © Mar 23 73 "Jan. 8 | Mobile & Ohio stdck tr cm..-loo *70Y%

15 ' Mar 10 20Y; May 14 Bplldinc (A (3) & Bros.Inc i 18%
4 Feb 26 *6 . May 14 ' Sparks Withington__.. N YA
. 5% Mar 16 ‘/.. May 14 . Spear & Co common 1 7:
73 "Jan 5 . $5.50 preferred._.. "70'/, ;
29% Jan 2 - Bpencer Kellogg & Sons___.. 3
29' May 4. .8perry .Corp (The) oo _
13Y% May 14 '8 ‘Inc & s 12%
74 - May 14 - -Conv: $4.50 preferred___-__No pnr ¢ SRS T2 s K, {‘ Va5
-15Ya Feb 16 23Y% May 14 . 8quare D Co. 3 3 p : 21'/. ¢ 20«'4
23 < Apr 29 29% Jan 3 - Bquibb (E R) & Bonl (mmmon___-l . ‘ 23‘/4 w22 %
98% Mar 9 104 Jan 29 7 - .84 preferred. : *102% vl 102
22% Mar 2 28% Jan 9 "’Standard Brands Inc com...No par . 26Y; ’ 7 .26
89  May14 - $3.50 cum preferred. P *87
27 “ May 14 - 8tandard G & E Co'$4 pref..Nopar = . 24
‘- 98% Feb 3 (- 86 prior preferred.. N ce %01Y,
109%s Feb- -2 2
70% May.10
47% Apr 23.
82%-Apr 23 'i:8tandard Oil of New Jersey._._.
32% May 11° . 8tandard Oil of Ohlo common...
97. - Apr.-18
- 15% Jan 2 % e Onen & PR
43Ys May 1l 74 4 5 ; 4 42 5 43, 43Ya
41 ..Jan- 2 8 N : ‘ o ARV 30Ys 1
14% Apr: 5 . Sterchi Bros Stores Inc_.._.. o 1139 Cinni 13 L 1334 5,
39 Jan .2 . Sterling Drug Inc common. . ; o5 36775 35% . 36V
95'. Apr 9 ‘i 3%% preferred
33% Apr 23 .'Btevens (J P) & Co Inc
12 ’/a Feb 11 15%; May 14 .« BtewaTt-Warner Corp........
13% Feb 27 18 © Jan/ 2 - .Btokley-Van Camp Inc common
+17 ~Mar' 3 20., Jgn 8 ' B%.prior preferred
11%'Jan . 6 15 - May 14 : ' ‘Btone. & Webster. 4 ) . s Yy
25% Feb :16Ys Mar 16 27Y3 May 14 - b GO 5 1y 255

+15% Feb 9 © Mar 4 11% Jan 7. .Bun Chemical Corp common._. 1 u% D Ya' 9,

109%, Apr 94 Mar 17 98 | Apr 26 . $4.50 series A preferred._._No par
75Y2 Mar 50% Mar 19 63 : May :5 /Bun Oi] Co common, ) S Bl

125 Oct = 113%'Jan 31 117% Jan "6 Y Class A pid (4% % cum)_._._100 +119=1

112% 8ep . 9% Feb 11 14% May 14 - Bunray Oil Corp. 1: :
45% Jan 34% Mar 2 38% Jan 8 --:Bunshine Bisouits Inc.. -12.50 . X ‘ 3y,
13% Mar - "+ 9Y Mar 1. 11% Mar 31* “8unshine Mining Co__ e 10Ya
24Y, Oct 18% Feb 11 24% May 13 .Superheater .Co (The)_.. ... £ ¥4 239y i3 Pt ST -

160 - Dec 140 - Mar 1 225 - Apr 23 . 'Superior Oil of California. 25 219 : 219" = 218 ’2 »
24%, Feb . .14 Feb 11 19 * May 14 - Buperior Steei Corp_... J L 16% 1169
47 Mar 38 | Mar 12 43% Jan" 6 ' ‘Sutherland Paper Co : e o240 YA 40 ;
21% Oct . 14% Apr 21 16% Jan 19 -~ Sweeis Co of America (The)--(.lG% & '143’ $1434° 151,74 (v #1434
37% Jan . x30% Feb 25 - 36% Jan 27 " 8wift & C 4334, ; o 34V -331,':;

16 -

27Y%4 Jan 14% May 14 22  Jsn '8 . Swift Intemational Ltd - 16%

28Y; Feb 17Y% Feh 27 23% May 14 - ‘Sylvania Elec' Prod Inc com..No p-r . 22Y 4 : e
104Y%, Mar ' 80% Apr.21 87% Jan 12 1 "$4 preferred No par « - *82Y, '831/2
10%; Feb 4% Mar12 ....8%Jan 8 «lyminzton Gould Corp_-......__._-l 6% 5%

- Range vlor Previous # : ; RE e sq-ocg g B : : iy

’ Year 1047 - - " Rangesincedan.1 = | - NEW YORK. STOCK . Baturda LOW -AND HlGl‘l SALE PR.ICES nis Vi .k

) 1o, ¥ > 1 2 y : - . L y : Monday Tuesd: ednesd . Thursday Sales for
Lowest:. ' Highest Lowest Highest . . -+ EXCHANGE. s AT May 8 “May u’) o Mayils i) ‘»wMayexz" ~ May 13 ' May 14 the Week

8 per share ' ¥ per share . § per'share * 8 per share palirse ) A4l P Pa . Hm‘ share ... @pershars : . . pershara -\ . ' §pershare . - § pershare . 8 per share .. Shares .
10 May 14 ' Feb '/ 9% Marl16 -~ 10% Jan '8 ‘:Talcott In . . S e o g : : G
¢ (James) .t ... .. o PR 1, 58000 10V @ TRCE T sl w10 Gt 3900 10V 5 0
SleMay © T dan 3% Feb 11 4%Jan 13" ‘Telautograph Corp_, o "5 1o bl e B R “}‘ it 0kt GrI0ke 10K R a0 1
.53"/: S:g ‘Gg"/: Ju‘g ;31/2.’ f"{‘:ﬁr %2 %3'4‘ :ﬁry ig 'A,'i“snn Co (%,:‘; 2: 618511 1% 1T 14 13',/: B = | :18% © 18%5 - 18%
©1.'10% Jan - 24 - Dec 17 Feb 27 - 25% May 8 . Texas Gulf P a"‘r""“'"""“ A B 62% i 62% T 62:..B2% - 63 n62% 63Y Y82 B3Ys i
1 46% May - 58% Nov 47 Feb 13 . 61 Apr 23 Se ng 1 ; 247 25% C95i o 237, T g3ty o4l e f 2375243
pr 23 . Texas Guif Sulphur_.__ -No par X - “ 593, 60 s : o S 591 3 b1 603 2 14
| 36 Jan 4T Dec . 3T4Feb 10 5o% Maylz  Texas Pacitio Coul & T : gl : : ' v G
i A ! . 'exas Pacific Land Trust— s : < b ; i Ny
i 389 pen oty 10, 48 May 1oty it 489453, 45T U a5 Y : g ’ T a8l
; ' . ; 2 May © . 58% 5815 8% 1w ‘ : . 599 L 8 8y 62Y
Dec ' 15% Dec ' -11  Maril 8. Ma : . 88% - 58% % e 3 3¢ A
: y 6. ! | 7 ie Uy r i3 fu ‘ / 517}, Y,
BB B B CEE BECOHE BE RL ORI

"21% Peb  x9%ADr 28 14% Jan '8  Thatcher Glass Mg C ¢ Y e £ s : : ; *
- 59% Feb 38 /.Mﬂy 3. 48YeJan 9 - g Co.common...5+ - 114 11% et 5 n% U 10V -7 10% : 10Y 10%
17% Feb 123 Apr 15 . 15~ May 12 The Fat nc_o_n.v__gr_e_t"?fe‘""m el e St aore g ALl - §5 i AL
ég l//. geg 8 Marls 10Y% Jan. -8 Thermoid Co common... = _1 ‘
147/4 Feb 40';’; May 11 47% Jan 9 $2Y%; -div conv preferred 50 %
. 3% Feb  TWTFeb 19 13 Apr 19 Third Avenue Transit Corp_.Nopar . - : Y, iy o 1127 .
184 Pecb - 19°"Apr-30 . 23% Jan "3 ' Thomas Steel Co (T! 12757907 L o : ! 4 g 21 2034
5 A 3 ‘8% May'10 .10 Jan'- 8*° Thompson (I R).. 15" ¥ v Bl g, * : T, oegly :
fod% ., 39%Teb 11, 56 Mayld - Thompsou. Products com-._Nopar . . g : g Ba9s 543 . 547 . R ol
-~ Map----85 ~Feb 92 - Jan 20 -~ --4% - preferred. 21000 082t 95T C %9205 % Y4921, 7 95 2921 “ sgaly

hrlootmuluemoz‘.

A
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NEW.  YORK STOCK RECORD

Range for Previous : A % X STOCKS -« .+ goliion, e A ‘LOW AND HIGH SALE PRICES ' Gy .
p Year 1947 J Range since Jan.1 i NEW YORK STOCK Saturday ! Mﬂnday 4+ “Tuesday - ; , Wednesday Thnrsday “Friday’ *. Bales for
Lowest . Highest Lowest Highest . X(,HANGE f .7 May 8 May 10 . May1l May 127 %0~ May 13 .. May 14 the Week
$ per share  § per share -~ . $ pet shate $ per share - | Par ' 3 per share $ per share ' § per share $ per share " 8 per share, . $pershare | Shares
3% May % Feb 1% Mar 11 ‘4% Jan . 8 Thompson«stnrrett Co com--No par .t Y. Q% B35 YL w3 31 3 33 3 3y 8 3% 3% 43, B
20 . May , . 39% Feb 19% Mar 16 27Y% Jan 5 $3.50 cum preferred . 822 23V, 123 .0 241, L2618 96 3., 26 . 241, 243, o MYy
18 May 25% Oct 19Y Feb 13 29%2 Mdy 10  -Tide Water Associated Oil 29, 291, 29 . 29% 28% . 29%% 28Ys 287 ' 28% 29 . ;
94 = Dec 95%Jan - 2 . 103 : I 1013 101% . 101% 101% 101% 101, *101% 102" 101%; 102
153 May s Feb 17  Mar 17 ‘2% ) . 5 21V 2185 21 214 20 217 T 207 213« 21 2134
40% May - Oct 44 Mari6 . : ] 05035 513y ..l 51Y 51 52 5112 51%
10%2 May Jan 10% Feb 27 13% Jan 7 ' tTransamerica Corp_: L 11% 1135 " 1155 7 ~12W 127 '121/4 123
Jan 17 Jan .2 22% Mar 11 © Transcont’l & Western Air In 19 1954 5 1S 187% Y 185 - § 17 18%
Nov 15% Jan 22 23% Apr-11- Transue & Willlams Steel-___No par 203, 20:: ¢ 20 .20 e 20 ¢ 20V
5% Feb 11 10 . May 14 ' - Tri-Continental Corp common-_..l %" 7% - 93 ; 7 > 8% TS . 78 8V
97% Mar 2 | 104 Jan 27 $6 preferred wnz-n-No par | #101% 1€ . 101% Y 10013 101 101 101
12% Mar 16" . 167 May 12 . Truax-Traer Corp _ ;o 16Ya ; ] 164 AT ) ] } 16% 1674
19 Jan 23 25% Mar 31 . 20th Century Fox Film com i 21% g i 2234 1 207 201, " 223 223
33 Feb 16 36% Jan -§ $1.50 conv  preferred.. . 34 L 834, Cos341 =34 34Y
92 . Jan 27 96  Apr 2, $4.50 prior preferred..._..Nopar . *97 1 £97 #gh ' 297 . 103
5% Mar 4 7% Jan’ 6 ' Twin City Rap Transit com-.No par 6% ) : ; 6% Coo%63g .. 6% 634
24%, Apr- 19 3215 Jan 21 5% conv prior preferred_......50 ' *29 > ’ 283 Wegry : 2815
17% Oct 9% Mar 16 14% Jan. 6. Twin Coach COommmcecan i 1 . i : 113 s 1134 : 117%

; B i -
Dec ™ 15% July 93 Apr 30 12 “ Jan ‘2 Odylite Corp '(The).. ‘ 1 A Va 9% g Y 9% 9% C 9%
4372 May ~* 58% Feb 45 Marl6 57Ys May 14 = Underwood COrp____io ... X 3 4ty . - 54% 54V, & 5434 559 56
9% May 15% Janm 9% Mar 16 14% Apr 28 - 5 : tg 1433 14% 8 4% ! 14Y, 1414 14Yg
25%2 May ' 373% Oct 27% Feb 11 36% May 11 : ~7o*Am Tiam % Donan par L -3¢ i 3 3634 1 36Ys- # ¢ ;' 3515 35% 35%
89% Jan 110% July 93% Jan 22 124 May 14 Union .Carbide & Carbon 1194 120% 119 1197 120 120
105 Dec 10934 May 4 Un El Co of Mo pfd $4.50 s . CREN Ya 10874 - - "108% 1/108%5108%; 107%
- 91% Dec - 92% Apr--'1 " Preferred $3.70, series. - ; S 9672 “94 i 3 »g4 962 ®94
: 90 “Jan 24 Preferred $3.50 series_. 90 ° 283 0 . ¢89% 90 ' 283 Vs
Union Oil of California.... S 30% 32% i 1l 31y b iy 31 - 311 31
« Unlbn Pacific RR Co’ common--;lOO , 178 . 179% 178Y, ‘ U181 162 182Y
,96% Mar 18 101% May 14 4% non-cum  preferred..._c..100 . 2 100% . -1:100% 101 ‘101 10158
-31%Jan 26, 38% May 11 Dluva suss wbiceamciceosoNO PRE ; 38 38% 38% 1 %38%  38% 31%

e A

22% Feb 10 30% Apr 16 ' United Alretaft Corp commoni.._.§ . * 129 ’ 20%:- .7 127% ol ; Lo 2 2814
. Dee’ g 105% Jan ' 6 - 110% Apr 30 . 5% convertible préferred._....106 1093 *109 Va ¢ 13 T 108Y
Dec' 16 "Jan 6. 19% Apr 3 ' United Alr Lines Iné common...10 . ° 1’7 3 177 ¥ 8 TV, : 16%
* Dec * : 7% Jan 12, 90‘/: Mar 23, 412%  chmulative preferred...100. . i i i + . 863
Sep ,.72%2 " Jan 29 - United Biscuit Co__.._c.....No par :
S Sl 15Y% Jan + 3 - United Board & Cnrt,on Corp..«..10
Jun ¢ At 120 ;135 ‘Jan' 5, United Carbon Co_i--.i_s-i.Nopar':
Jan . . 34" Mar 23"  United-Carr Fastener Corp...No par-:'
Dec. ' ¢ 4% May 14’ ° United Cig-Whelan Stores com.-30¢
toDeg ) 183 ¥ i . 46 53" “Jan 5 $3.50" cohvertible: preferred
2% Feb 11 .7 3%a May 14 * Unltcd Corp common....sa..
20 Feb 13,7 453 May 14 $3 preference .. il ciliiiu 5
4% 'Feb 26 7% Apr 23 Unite Dyewood . Corp qommom‘“L
61%, Mar-17. ' ''82% Apr 22, 1%  preferred’ .. ==100 + 78!
16% Feb 13 ' '24Y Apr 29 United Eleetric.Coal Cos.‘_ =8 22%:
37% Jan 21 +-30" United Engineering &: Foun, r{] d s 41
48 “ Feb 10.. 3 "7 United Fruit Co. O par. " 55%
120, 1 20Y Feb: 27 0 - Peb: 27" ; "Co..13%" PICA w1213 ? ; S . g <22 :
12%2 May:.' - 19% Feb . . 13% Mar16 - 19%'May-12  United Merch & Mfrs Inc-com—_.-1 . 18 £l Vs 18"/&; P .18 - i 48,100 °

15% May: '© 123% Ot 16% Feb 37 ' "29% May 14" U S'& Forpign secuﬂties “NGpar ! 54y, ; 10438} " D51 . ¥y 6 1 28 CeOh 7 ‘26,200
< 491/ Dec <106 - Jan 89 - Feb 20 97 ‘Jan 12", $4.50 - 1st preferr i 2943 953, 96 95 - ¢ ¥ . k : 90
v 12% May- - ©20% Oct ' 15% Feb 11 * 24 ~ May 14 ' U &: Freignt Co... 0 par: i *20%5. ;20" 20320 R -20% 1 > 3 X R & > 4,300
©107% Feb . .92% Feb 11~ 105% Jan’ 12" . ! 20 ., 10077101 2 5 ? ; ; 7 6,400
196'/: Mar - 170% Feb 8 ' 177 May: 6 P 0t 3
i 11% Mar. 9 17Ya May 14- U S ‘Hoffman ‘Machine: Corp‘__ 22
69% May 7 4 May 14 4‘/4% preferred
33% Feb 24 ' 42% Jan. 9. U 8 Industrial Chemicals,
5% Mar-15 8% Jan: 7 .U S Leather-Co: caommbon:
(/28 "Marl16 36 Jan 'S5 Parti¢ & conv rlass Al
- 17% Mar 9 "-21Y% Jan:© 2 U8 Lines Co Lummon....
1% Mar 30 195 Apr' 20 415 % ‘preferred._ ol
39% Feb-16 ' 50% Apr 28 . U S Pipe & Poundry . oo o i..20° " : ) ]
49 *-Jan 13 53% Feb' 7' U 8 Playing Card Co..cymu... -10 { i » 5RVe - b ~ < - *52% "
- 25Ys Peb 14 - -33% May 14 U B ‘Plywood  Corp. common.. S 32% . 3 32
87 Feb 6 94 May "7 " 3%%  cum prd series A..._ 100 993 A § - 1QF 1R GRIY
; W 38%2 Feb 11 .. 48Y May14 U S Rubber Co cOMMON. . uicriiclQ i - 44 - 7 L7988 i 45‘& 46%
127Y2 Dec 165 - Feb.  125% Mar 19 137% Jan 13 - 8% non-cim 1st preferred____100 ‘127’/2 R 128 . *128%2 130 L *128% - 129"/4 129%

138%; May - 51% July 41%'Jan~ 8 561 May 14 U § Smelting Ref’ &' Min com_--.so 54, i 54Y% - 53% o 54%) 858~ 1Y 55% 56~
1 67 " Dec 8l. Feb . “66%Jan "7 © 72 Apr 21°‘ 7% preferred ~-50 30 i ‘ 70 ;89 -1 A : 69 . 769" . .
{ 61% May +i 67% Mar 17, 80 May 14 * U 8 Bteel-Corp common. ... 2 48 L T8Ya T 16 N 6% e Vs TT%
133 - Dec 129Y; Mar 16 140%2Jan . 9 . 7% - preferred ... 137Y% : 137Ya 137Y2 137% 138
x17% Nov ’ ©17% Feb 10 ° 197 Jan '8 U S Tobaceo Co-com.. N *18%% Ya.: o 18%, 18% 18Yz - 18%
;38 7 Dec- " 483/4 Feb:'".38 «Jan ' 2 42 May 7 T% - preferred. i..._ 25 @ %4135 . ; 42V - 42 *42 242 42%
157 Jan . 8% Oct~ 4Y Mar 16” 5% Jan. 6 United Stocl'yards COrpia- L io] 25 y - 5% ;5% oy ; BYg. - .-5%: 5%
c 4 8. Jan. . 12Y Feb! ' 8% Feb 11 .- 12 May 14 ' United Stores $4.20 non-¢ 2d pfd--5 = 11% ] ‘11% 11% 1 3 ,11% 12‘/;
» 96% Dec - 109% Jun 93 ' Jan-29 97% Jan ‘13 - 86 conv preferred.._z_._..Nopar - 794}, ° 961 ; 94 Vo 8. 97%
532 Dec 10% Jan’ 3% Mar 17 5% Jan' 55" United Wall Paper:-Inc common.._2 55 47" ; Y "4 4%
IBS% Dec 52 '« 'Feb ' : 30 Mar13 34 -~ Jan 21 4% cum conv preferred_..._. ) 1 30Y 4T *29% 4 30
22 /Feb .- 16 ' Feh'13 18% Apr 24 < Universal-Cvclops Steel Corp.. ; ‘ *17 iReds 17% 1 A , B 17% .
(11% Feb’ i1 . 4" Mar 16 - 7Ya May 8 Universal Laboratories InCuw.ivca-l YL 65 -6 N 2 e ] :
23% Dec . 19 = Feb 17 23 < Jan . 2 - Universal Leaf Tobacco, com-No par 0 sl $20Yg 20% 20% 20%
192 Mar' 150 Feb 6 168 . May 11 8%. preferred X ©. %166 e 8168 75 168 168 169 1 *166.
29% Feb 10% Mar 4 ° ©15% Mar 31 Universal Pictures Co Inc coms___l 2w 13% } 13% r 134 J 147
‘86% Dec . 91% Feb 56" Feb 24 68 * May 11 4'/.% pretexred e o 1000 267V Y *67% 6 66 . 68 X68 768 "0 *6TV 69 *67% 69

s B ] § T R RS e e STOCKS ' A Bt 2 LOW AND HIGH SALE PRICES . . ;
| r :
R“‘Yee‘:: 11;):‘;'0“ - Range since Jan, 1 . . = NEW YORK. STOCK Saturday  * Monday oo 7. Wednesday, . Thursday Friday . Sales for
Lowest Highest =~ " Lowest Highest 2 CHANGE S AT May 8 May 10~ <" - fooi T May 12 May 13 May 14 the Week
8§ per-share § per share § per share ~  $ per share - 3 Vi . Par - $ per share ' 8 pershare l per lhul’d S per share " § per share " .8 per share - -~ Shares'
‘13% May Feb . 14% Feb 10 22 Apr 1  Vanadium Corp of America.-No par *19% 197% o 20% < 21% 20% 20% - 21% 21% ~21% 4,000
,'14’/; Dei Feb = 125 Feb 13 - 15:  Apr 16 Van Norman CO_c._ iiliiicie.2. 50 14 14 14 14Y2 i 14% ~14% 14Ys 14:/2
S iy ey 21 % Feb .16 26 Jan-23 * Van Raalte Co 'Inc new...__..._ #2417 240 %24% ' 26 *24% 25 25 »25 25Y,
"12Y May 4 Jan 254 Jan 2 14%4 Jan 10 . Vertientes-Camaguey Sugar Co._-GlA 13 13% 0 113V 1113 Y R b Y 13:/5
26% Dec Feh - 29Yz Jan 6 . Viek Chemical Co___iiluui .1 250 .24 245 24 Ya 24% Ve 024 Va .
‘84 Nov Feb s .86 . Feb 21 - Vicks Shreve & Pacific Ry com_.100 93 790 92 - X u90
'85Y% Nov ' Jan - ! 93: May 6 5% nonscum preferred.. 109 92 95 K 292 i 9g 3 ; 93l
735% May ¢ Nov: « 47% Jan. 2 Victor Chemical Works common...5 . 407 40% ot 7 “42‘/4'
Dec . el ; - 96% Apr 23 «3% % cumulative preferred_..100 97 i 998 7 : 95 Ya il
" 5% May Nov [ 12% May. 7' Va-Carolina Chemical com_-_No par (] . 12% 121 8 127
69 May Nov +119 -+ May 10 6% div partic preferred 118 2 118001 117..°118 A0 ‘ : Y 120l
14 Nov ' : Oct - 3 18V May 14 inrglma, Elec & Pwr Co com:_Nopar , 5 17% 177% Y ot 18Y%
107% Dec ‘Feb 7 i -115Ys May 11 - 85 preferred. ki s 800 ¢ 115% 115% 15
i S + 21% May:8 - Va Iron Coal & Coke 4% Pfdy 25 0. ; SARL 5 0116 -
34Y4 Dec “Feb i 35Y Mar 30 - + 3813 May 11 Virginian Ry €o common........25 * ; 38 38;{2
31%3 Dec ' 30% Feb 10 34Y May 3. 6% preferred_ic._. i 25.5. 1 7 ; +.33 3 333;
Oct 32 “Feb 10 - 39% Apr 26 - Visklnz Corp - (The) R PR ¥ -.37% - 31% :
0-28Yy Feb 19 - 32V, Jan 5 Vulcan D Co : 4 14 20 30 30’
%29/ Apr 15 - 32% Jan 13 ’l% cumulauvc preterred._.....zo (#3000 30Y% .30% *30 30%

*'60% Apr 6 ' 68 Jan 2 Wabuh RR 4%%. preferred.. -100 ‘62 8315 63 *62 627
; 14 © Mar 15 15% Jan -8~ Waldorf Bystem..._._..._.. Nopar | 14% 14%  ° 14% :
:.29% ‘Apr. ‘Feb ‘x30 Feb 11 “ 331 Apr 16 Walgreen Co common... Nopar . *31% - 32 i v 32%
'100.  Dec:- 109" July : ‘100% Apr 29 ' 103% Jan 23 " 4% preferred... . . oot ii.100 -/ #101. e ‘102
(- X17% May ' 1247 :Jan’ “x18% Mar17 251, May 14 Walker (Hiram) G & W.....Nopar ' 23% Bl © 24 ik iy
7% May ' 13% Feb * 8% Feb 11. 7 11% May 14 . Walworth Co ..ol li:ece..Nopar .- 103%: lol/z e M- 10% i~ - 104 11:l
“'10% Dec ' -19% Feb 10% Mar 12 14% May 14 ' Ward Baking Co common._ ... ...1 ' °13% 13% X d ) 13'/:- 133/g i
"'88% Dec : 106% Mar ' "x83% Mar12 ~* 91’ ‘Jan-'8 '« "5% % preferred.........__ 100 ' :*86Y% 87115 | o857 85%
.12 . Dec ' 18% Feb *13% Apr 1~ Warnez Bros Pictures....... LA e T LR ; slnTrA2e T2,
21 - May 'i-36% Nov. * 5. 7327 Jan ‘2. Warren Foundry & Pipe__...Nopar - - 283 283; = ' - 283 . 293, . .
T3 b e 1 i "’ 34% May 14 - Warren Petroleum Corp new com.-3 P32V 33 . D32 0 32%
19% Dee & 27-+ -dan © 20Y% Jan - 5° ¢ 26% May 13 ,Wnshlngton Gas. Light €Co....No par’ © . *25Y% 26 ¢ : ' -~ 25% . 25%
" 17% May. ' 23% Feb .’ 17% Feb 16 ° 19% May 14 -~ Wauk Motor Co_.: 5 o181 18% - © et 8%
.20, - Bep - "26% Feb' ' .17 Mar16 * 21Vs Jen - 2°- -Wayne Knitting Mills__.__ -_-..-_-6 L8 N0 s <o 17, 18
30 - Dec . 41 “Feb '.24% Apr 3 * 30% Jan -2 Wayne PUmP O aeivniiiianand, 1 25% 259 ' T 26Ya 26V

., 12% Jan - B Feb 10 6% Apr 13  Webster Tobacco Inc__.. 5% 5% . 5% - 5%.
‘. 52% Nov ' 39 .. Feb 11. ' 51 “May 12 * Wesson Oil' & Snowdr com.._No pu’ ceanvg-amig o770 0BG LA

(83%May. 50 Feb ~ "80% Feb 13. 86% Jan -2 . $4.conv preferred.__:_.....No par 82% ' B2%% - ... 82% 83 - |
21% May. - 34%- Jan -~ 19% Mar ‘3 ."24% Jan'. 9 :; West Indles Sugar cbrp__ RLY 23% 24Y, 7. 24 . 2415

.- WPor.footnotes sow page 24 . -
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Range for Previeus - v . STOCKS - ‘ g . LOW AND HIGH SALE PRICES <
Year 1947 - Range since Jan, 1 NEW YORK STOCK . Satarday Monday Tuesday Wednesday - Thursday ‘. Friday Sales for
 Rowest - ‘Highest ' Lowest -+ - Highest 3 EXCHANGE _May8 - '~ -’ ‘May 10 May 11 ‘May 12 May 13 . May 14 - the Week
8 per lluu 8 per share 8 per share - @ per share . Par 8 per share < §per share & pershare’ § per share § per share 8 per share ' Shares
P we emm . 13% Peb 13 18"z May 14 wm Penn Elec Co' (The)..No par 17% 17, 17% 18 17% 18% 17% 18 18- | 18Y% 1872
'lﬂl Dec 117Y%s Mar'  104'2 Mar 16  109% Apr 21 Class A No par  *108Y 109 108 - 108%2 1082 108 - 109 . 108 102
’lﬂ% Nov 121% Jan 117% Jan 13 : . o 116 . 116% - 117 117 117% °117  117% - *117 = 117%
103% Dec - 1123 Jan . 108% Jan 23 100 2105% 107 105% 1054 107 105% 105% 105
© 116% Aug  105% Feb 11 110% Jan 6 West Penn Power 4%2% pfd_____100 - “109% 11¢ 110 110 110% 110% ©110%
e — 16% Apr 20 17% Apr 23 « West Va Coal & Coke__ 5 17 Ye 163 18% 16Y2- 167 16%
47 Oct 38% Feb 14 48'2 May 14 = West Va Pulp & Paper com__No par 46% - 46, 47% 463 47% 46%2
113 Jan 100% Feb 25 106 Apr 19 4% % preferred___. 100 . S 106 . 106 106 105% 105% - 106
10% Jan 6% Jan 2 8% Jan 29 Western Alr Lines In€o ol | 7% 7% % e T, 1%
5% Jan 34% Feb 14 44Y% Jan 10 40% 407% 41% 5% 41% 41 X407,
9% Dec 7% Mar 17 14% May 7. Western Maryland Ry com.....100 e 14Y 14% 33 14 13% 134,
32% Dec 22% Mar 12 36 May 6 4% non-cum 2nd pfd._. --100 ? 35% 34 : 32Ys
42Y, geb 28% Feb 11 357 Apr 24  'Western Pacific RR com.___No par 34% 34 34
90 ar

64 Mar 5§ 72% Jan 15 Preferred series A__ 100° ; 71 5 *70

26% 8ep 18% Feb 11 24Y; May 10 Western Unlon Teleg class A_No par ? 24Y, 231, Y 16,800
38% Oct 32% Feb 13 38% Apr 26 Westinghouse Air Brake....No par 38% ¢ 37 2 3 10,700
31 * Dec 2513 Feb 11 31% May 14  Westinghouse Electric com 12% 28% 20, Tt 59,000
105 Aug - 85% Feb 11 95% Apr 23 3%% cum pid series A__....100 943, y Y 93%4 °94 34 3 20
106% July 91Ys Feb 11  100% May 4 3.80% cum pfd series B__...100  “100% 100%2 { : 8 ) 100%% ¢ 700
Jan 29%2 Feb 16 ~ 35% Apr 20 Weston Elec Instrument. 12.50 “33% % 33% ) 342, 4 i 400
Westvaco Chlorine Prod—
43% Dec 34‘/4 Feb 7  43%Jan 2 C No par 397% 41 40% . #40%
102% July Jan 5 $3.75 preferred...._._....No par 94 #9315 9312
Dec Jan. § . Wheeling & L Erfe Ry com....100 . 100 . 105 . #100% 105 ©100%%
53% Oct Mar 16 ] Wheeling Steel Corp com._.__No par , . 447 . 45"
101% Mar Mar 18 Y . $5 conv prior pref. P ' 0] . E 89 t €9
Feb 20 27% Jan 7 = White Dental Mfg (The 8 S)_-.._Z(I 5 25 *25
Feb ‘11 23% Jan .5 White Motor Co. % .21 21%
9% Feb 27 .- 187 May 10 White Bewing Machine com_,-_._l
©90 Feb 6 107 May 8 $4 conv preference.......No par
27Y% Feb 26 29 May 6 Prior preference .__..______..20
9 Feb 11 17% May 14 = Wileox Oi] Co...__. Wt — ]

13% Feb 6% Mar 17 10% May 14" ' Willys-Overland Motors eom__.._1
64% Oct 61 Mar 9 65 May 14 $4.50 conv pfd series A____No par
17 Oct 12% Feb 11 16% May 14  Wilson & Co Inc cOMemw.._NO par
99 - Jan 81Y% Mar 25 88% Jan 21 $4.25 preferred omee—...NODPar
20 Nov 15 Mar 30 19 Jan 8 - Wilson-Jones CO oo~ ______10
19 - Nov 15 Feb 10 17% Jan ‘9  Wisconsin El Pwr Co common...10
145% May = 126 Mar 19 x138 Jan 13 6% preferred oomeeeoeennl
35 . Dec 28 Feb 5 33% May 14" = Woodward Iron Co (nlv)- 10 i
53 - Feb 43% Feb 11 48 Apr 3 Woolworth (F W) COmrcenicnana10 . 8 Ja : /e 10,500
Worthington P & M (Del)— = - . : ;
wm " wmm  20% Apr 14 25V, May 14 New : ; % Y % : f1:1 25,200
94Y2 Apr 4% May 5 81% Peb 4 Prior pfd 4%2 % serfes__..____100 ! : : ; 80
100 - Feb 81 Feb 16 931, May 14 Prior pfd 4% % oconv series.._100
80 - Feb 58 Jan. § 83 Mar 23 ' Wright Aeronautical __.____No par
. 70% Mar - 60% Mar 19 . 67% Jan 13 - Wrigley (Wm) Jr (Del)_____No par
May - " 18% Feb 8 Mar 9 10% May 4 .- Wyudono Worsted COm—ice§

t'd

©33% Aug 45 “Jan 274 Feb 21  34% Jan 3 Yale & Towne Mfg Co_______ 38
10% May . 16% Feb 10% Feb 27 ~ 14 May 14 ~ York Coro common.

37% Dec ©  50% Mar 38% Mar 13 °' 43% Jan 19 4% % cum preferred________ 80
,ll% May ' 23% Oct 15% Feb 21° - 21! May 14 - - Young Spring & Wire. ~-No par
83% May 83 - Oct 85% Feb 27 81% May 14 = Youngstown Sheet & Tube.._No par
15  May 21% Feb 14% Mar 16. * 18% May 14 Yonultown Btul Door.._..._l!o par

4% May 25 July | 19% Feb 11, - 26% May 14. Zenith Radio Corp " mapart dan e 24% 2 7 7
‘ - 247 247 25 25%. 25, 25%  25% . 25Y;
8% Jun 10% Jan 5% Mar 16 6% Apr 27  Zonite Products Corp_---__...!'.‘x 5% 5=//f 5*/: 5% 5% 5% 5% 5% 5% 5% 5% 3,200

y zx:g;‘}“:“d asked prices; no sales on this day. $In recelvershlp & Deferred deuvery. n Name changed tmm Penn,-Central Afrlines Corp.' rCash sale: . s Special Sales, - wd When -distributed. . - x Ex-dividends.

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices-are “and. interest"—except for income and defaulted bonds. Cash and deferred deliver rega 1

y sales are dis rded in the week's range;, unless they are the only transactioms of
“the 'eek'.n;nd when outside of the regular weekly range are shown in a footnote in the week in which they occur.: ‘No account is taken of suca: sales in computing the range for the year. -
; italic letterl ln the column headed “‘Interest Pericd” indicate in each case the. month when the -borids mature, - e :

%]
ik Figures after decimal point represent one or mere 32d of s point.

: : LOW AND HIGH SALE PRICES i
..n‘; “: ﬁ'f,' fons . - GOVERNMENT BONDS Saturday Monday Wednesday Thursday Friday .Bales for
. Wl Range since Jan, 1 NEW YORK -STOCK ;2 May$ . *May10 y May12 - May13 May 14 the Week
it ; ;/x es! Lowest Highest EXCHANGE Low High Low - High Low- High - Low High Low  High Low .High ' 'Bends (8)
1004 Do " goue e 155,98 i o gg groo | Treasury : ¢103.10'103.14 - #103.10 103.14 *© *103.10 103.14 °103.10 103.14 103,10 103.14 " *103.10.103.14 .- . %
10098 bey 10821 Feb. 10528 Mar 10 106.28 Mar 10. Treasury ©105.26 105.30 *105.26 105.30 - *105.26 105.30 . *105.27 10531 - ©105.28 106 *106.2 106.6
10613 July 106,13 July 20 Merl0. 108.14 May 7 - Treasusy *108.16 108.20. *108.16 108.20 . : *108.18 108.22 *108.18 108.22 ~ *108.24 108.28 *108.28 109
10816 Dec 10810 De — Treasury 29 e #104.26 104.30 . *104.26 104.30 - *104.26 104.30 *104.26.104.30 ; °104.26 104.30 °104.30 105.2
Y0 - : Treasury ---1956-1959 ' 109 . "109.4 . *108.30 109.2 ~ .*109.2 109.6 - *109.2 109.6 - °109.8 109.12 *109.12 109.16

1{;._&;‘, 1148 May - . Treasury 2% --1958-1963  *109.6 . 109.10 '*109.6 109.10 +109.8 109.12 '1o§.3 109.12 - #109.14 109.18 .20 109.24
s o otey m— +# Treasury #109.12 109.16 '#109.12 109.16 - -#109.14 109.18 - *109.14 109.18 247 109.28 28 110
04.12 Feb e i oy " - Treasury ©100.17 100.19 ' #100.17 100. 117 10019 *100.17 100.19 17 100.19 .17 100.19
104.12 Feb . 104.12 Feb - 102.22 Feb 2 "2 Treasury' #102.9 10213 #1029 102,13 9 10213 1029 ' 10213 9710213 110 102.14
- Treasury 2%s. 5 #103.9 103.13 - *103.9° 103. 9 103.13 ] X 910313 10 10314
———- Treasury 26 - *103.12 103.14 °103.12 103. 111 103.13 . 131 116 103.18 19 103.21
04.24 July 04.94 Julo APELALSoT=Tr  gmT gy T reasury ©103.29 103.31 *#103.2 2 .30 104 ; 11 104.13 ‘15 104.17
is:ﬂ"auly Riian daaden, 7 Treasury - #101.14 101. nm1.1?4 I .16 101.18 . i .27 101.29 ;
10127 oo J0a23Peb o e -1963-1968 #1013 1015 *101.3 101, 4 1016 ; ; 13 10115
: ¢ . 10418 Apr. 100.24 Mar 13 lwﬂlhn Ki Jun 1964-1968  £100.27 100.29 *100.27 100. -27 100.29 - *100.27 100. 101.2

st D 1044 Jan . 100.23 Jan 28 100.26 Apr 2 -’ Treasury _._..Dec 1964-1969 ' *100.26 100.28  #100.26 100. 26 100.28 * £100.26 100. #100.31

10124 Dec . 10415 Any = — - Treasury ~.-1965-1970  100.24 100.26. *100.24 100. .25 100.27 $100.25 100.27 - *100.30

101 Dec  103.20 Ap, 100.8 M jm= . meie  Treasury Z.---1966-1971  *100.21 100.23 *100.21 100. .21 100.23  ©100.21 100.23. . -*100.27

105.17 Jun . 10517 Jun ar1z : 100.14 Apr 16 ~ Treasury -Jun 1967-1972 - £100.10 100.12 10010 100, 110 100.12 ; ; 100,14 100.

e . — e . Treasury -Sep.1967-1973 . #101.26 101.28 *101.29. 101, 30 102" : 102,12 102,14 °102.16
41 Deo  103.19 Apr 1008 Jan 6 10016 May 14  Treasury 2%s. #100,10 100,12 *100.10 100.12 - 10 100.12 : T2 - =100.14 100, 100.16

o i o= sea = 2 Treasury 2% ~--1951-1953  #103.22 103.26 *103.22 103. .22 103.26 : .26 ' ©103.25 103. 103.27

e == = ; ',{:reas“ry 2 --iggﬁgg: 2102.11 102.13 . *102.11 102. .11 102.13 5 \ ©102.16 102.18 ~ :igg.lg

017 Dec 10518 Sep . - reasury - --1054~ #105.6105.10 *105. 6 105.10° *105. 16 *105.10 105.14 - 1

1017 Dec 10518 Sep ‘ Treasury 2Vas..-o.ooo---.1956-1939 1037 1oga’ *io9g .el009 19318 . ; 102,21 102.23 ~ *102.26

e 10340y : Treasury 2%s Jun '1950:1962 . ‘#1

: : - -1962 . '#100.2: 100.4° *100.2 100. 3 100.5 : : 1003 100.3 . #100.10
100 . Dec 102.24 May : - Treasury 2Y4s_. -Dec-1959-1962 '#100.2 - 2100.2 ¥ 3 1005 g y . #1008 - ; $100.10
e LT ) . Treasury. -Dec-1948-1950 ' #100.21-100.23 *100.21 -21 100.23 ; g 100.21'100.23 . #100.21
oo e e { f i, areasury "é‘"’ 19401001 *100.28 100,30 . *100.28 . .28 100.30 X ; ¥100.29 100.31 - #100.30
103.13 Apr 10212 Apr reasury -Sep 1949-1951 ** ¢101. 3 *1011 101 1101 1 1013 ° “*101.2 1014 ,°1013
Mh . e woo ' Treasury -Dec 1949-1951 ¢101.5" 101.17 *1015 ©elots 1007 ; 7 +1006 1018 . *10L7
101.12 Deo © 102.6 May 10110 Apr 1. 10L13Mar22 - Treasury Mar 1950-1952 .~ #101.8 10110 *101.8 '8 10110 g 10 101,10 101,12  *101.12

102.4 July 102.23-Apr, .. ___' - Treasury s101.11 . ) o +
: - 1110113 *101. : 410111 101.13 - #1011 10113 #101.13 10115 - *101.16
Wi A aavaw Ay Apr 16 10i1edan 2 - Treasury Zs._- - *101'15 10117 +101.13 101, <0115 10117 +10015 10147 - +10121 10123 *101:25'
: R - Treasury, .21951- °10115 10117 *101, : 210115 10117 10115 10117  *101.20 10122 *101.23
{:i.;: ﬁlec 103.2 Jan 101.15 May 11 : ’101.15 May 11 . Treasury 2101.15 . ‘lgl.ig : 0 E b 101_1'57 2101.15 > : 3181.21 X £101.25
July 1034 July, o Jrsainty #101.15 10117 - *101.15 101, 15 10117 *101.15 101,17 - *101:21 10123 *101.25
cesme | el el . Treas . 2103.24 103, : g ; 28 10324 - #1328 *104
| 10030 Apr 1012 Jam T = T mreasury 1% +100.3. 100, : ; ; +1003 1003 100.4 1003 ,
© 10026 Oct  101.8 Apr 100.16 Apr 14 . 100.16 Apr 14  Treasury 1les.. 1950 - +100.10 100. : i #100.10 100.12  *100.9 : #100.14 100.16: °100.15 10017
d " = ! . " International Bank for 5 : ; Y

: 3 . . i Reconstruction & Development - ! - < s : : i
: ‘Dec.-.'103, July 94.10Jan 15  98.11 Apr 26 10-year 2%s_. 95! . L 98.10 98.10 -98.6 986 ' .. o +98.22 98.28
95 . Dec 1034 July 94.14Jan 15 . 99.22 May 14 25-Year 3s- "8 . 99, 12 . 997 ' 99.16 .- 99.15 99. 99.17°99.28 ~ 99.22 99:24

. P33 snd-asked price. No sales transacted this day.’ s 0dd Jot t
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'NEW YORK BOND RECORD:

RANGE FOR WEEK ENDED MAY 14

* . Friday -Week’s Rango Vi 1 L o it o T , . Friday = Week’s Range
... “BONDS 0. Interest  Last or Friday’s . Bonds .. Range Since ... | BONDS Interowd:;; - Last " ... or Friday's -
New York Slock Exchange’ "'': Period SalePrice: Bid & Asked  Sold . Januaryl . New York Stock Exchango ., . Period - Balo Price  Bid & Asked
! . ’ Low High No. Low High ' : : . R i Low High
un-uNewlYorIk City y G lAEDxe_nmnl-k 20-year extl 6s.......1942 J-3 : 80% 83%
-Transit ication Issue—_ . 3 ) ternal gold 5%as_.-- --1955 .« F-4 . 85
| 3% Corporate Stock J-D | 105% 10413 105% 63  100% 107" External gold 4725 ‘ ‘ : _ gg;’; Z?/i/t :
v b =z e gl - i -2, 1038 107 ‘. El Salvador (Republic ofj— . T ;
‘4sextls I8 o -Jan 1, 1976 ‘ Y 66% .68
" - . 3Ysextls { -Jan 1, 1976 g : 481,
= 3sextlsf$ _Jan 1,1976 . ‘ . a1
: AEstonia (Republic of 1967 s 20
French Republic extl 7s. - i
Greek Government—

~ Foreign Securities || | GEm i m BB

Helsingfors (Clty) ‘ext 6%2s - .60
Xrish Free State extl s f 5s5___ o’
Ttalian (Republic) extl 5 f 1-3s....1977 : 19Y%
Italian Credit Consortium for d

WERTHEIM & CO . PubHc Works 1% to 3% 17%

R : L $ATs series B --1947 s 27

Telephone Members New York Stock Exchange Teletype Italian Public Utility— - ) ; Y
Credit Institute 1% to 3% 17%

REctor 2-2300 120 Broadway, New York NY 1-1693. ; AExternal 75, 4 26%a

Altaly (Kingdom of) Ts 1951 vy 29Y,

AJugloslnvh_.(Stﬁte Mtge Bk) 7s..1957 2 9Ya

Forelgn Govi, & Municipal - Medellin. (Colombia) 6%s 1954 ;

q Megican Irrigation—

Agricultural Mtge Bank (Colombia)— : ) LR § b R % $§A4%s. 8 di 1943
.§AGtd sink fund 68 1947 a5 : o : Ass'td to Nov 5, 1942, agree_1968 = -

AGtd sink fund 6s J L §AMexico -(US) extl 55 of 1899 £..1945 -

Akershus -(King of Norway) 4s ) . ! §AAssenting 58 of 1899

‘§AAntioquia (Dept): coll 75 A 3! ’ / i Ass'td to Nov. 5, 1942, ag
§aExternal s { s series B v 5 i AAssenting 4s of 1904
§AExternal s f 7s series C_.._..1945. Y k Ass'td to Nov. 5, 1942, agree_1968
§AExternal s £ 7s series D ; - §AAssenting ‘4s of 1910 71945
AExternal & f 75 1st series.. Ass'td to Nov. 5, 1942, agree_1963
AExternal sec s f 7s 2d ser i : §ATreasury 6s of 1913 assent___1933
AExternal sec 5 {75 3rd series..1987 | . Pl ; L TAAss'td to Nov. 5, 1942, agree.1963

AAntwerp (City) external 5s 1958 o 85V ! : AMilan (City of) 6%sS 19

Australia (Commonw 1th) 5s of '25.1955 3 o Z » yir Minag Geraes (State)—
10-year 3%as .. 1956 i ; : . ABec external s f 6'2s
10-year 3Yas - Btamped pursuant to Tlan A : o A : ;
20-year 3%28 - : % : ‘. (Int reduced to 2.1:3%).--2008 - nd *23%

: 2. 88% N : A8ec external s 1 6%5..._. 1959 -+ 26
- 15-year 3%s : 6% 87% : Stamped pursuant to Plan A :

Belgium external 6'2s- 100%s S : (Int reduced to 2.125%)._.--2008 5235
External 5 f 65.. o 107%2 109 : 09 Netherlands - (Kingdom) 3%s. 1957 g
External 5 f 7s ; 103 % 110 Norway (Kingdom of) 4%s,

§ABrazil (U S of) external 8s.__-1941 5 60%s 61 3 g External sink fund 4Yis.

Stamped pursuant: to Plan A ; . i 3 45 sink fund extl loan-
(Int reduced to 3.5%)------1978 %441 49 31%s 8 f. external
A%ﬁema}i s 1 68 ?xclgr?? 2 59 59 Municipal Bank extl s
mped pursuant to Plan slo (City) sink fund 4Y28_..
(Int reduced to 3.375%)----1979 431, 45% Oslo (City) Yo
ARxternal s f 6%25 of 1927 1957 59 © 59 Panama - (Republic)— :
Stamped pursuant to Plan A 1 5 i o 5 *82 102
&7 (Int reduced to 3.375%)-<-- " 44 4 . i 835 83%
Af7s (Central Ry)-—- 5 59 3 i : #102 106
.- Stamped pursuant : § APernambuco. (State of) 7s.... NETAEENI | A 1 |
- (Int reduced to 3.5%) . Stamped: pursuant to Plan A A
5% funding bonds of 1931 d % g 2 B (Int reduced to 2.125%)--- A, Do Sl I
Stamped pursuant to Plan A : f ; oy APeru (Rep of) . external: s : 15%
(Int reduced to 3.375%)----1979 ¢ ANat loan extl s f 65 1st ser. 5 ; 15%
External 8 bonds of 1944 (Plan B)— : : ; ] y ANat loan extl 8 £ 65 2d ser...- i g 15%
: 3%s Series No. 1 X 59 : §APoland (Rep of) ‘gold 6s.
3%s Beries 5 ¢ : / AdYes d
3%s Series No. ; ) i 5 i 5! Astabilization -loan 8- f 78:<am—u
3%s Series - v # o : s d : 8
3%s Series No. ; ; . AExternal sink fund gold 8s....1950
3%s Series i i - : Bigit 3 A4Yes assented.. 1963
... 3%8 Series No. ¥, : . i APorto- Alegre (City of) 8s.__-....1961
3%s Series No. . ) bl . 3 4 Stamped pursuant to Plan A
Series 9 T X § i ;. (Int reduced to 2.375%)....--2001
Series No. 0 : “ ©' . AExternal.loan 7%s ol -.-.-..1966
Series Y 5 ~ Stamped pursuant to nA }
Series No. AL 2 ¢ 5 (Int reduced to 2.25%) s : v ©24%4
Series No. ! 2 ; $ARlo de Janeiro (City- of) 8s..._1946 A0 ; #30
Series 5 - ! ' & Stamped pursuant to Plan A 4 ;
Series 5 z & » 2 (Int reduced to 2.375%).-~-2001 #24%
Series No.  ABxternal sec 6Y25 -..-....--.-1953 31%
Beries 5 5 3 s i . Stamped pursuant to Plan A
Series No. 3 60 ¢ : (Int reduced to 2%) 22%
Beries : G ; 4 : : X i S ik ) %0 2
Series i : V4" 83 - 4 Lrpa T .1 . Rio Grande do Sul (State of)— i
Beries Nias . §A8s extl loan of 1921 i e 31
Series i Dlva: LT gtamped pursuant to Plan A 5 LL
aling WDy : 58 ik Yy 4" (Ing reduced 10 2.5%): 1 25%
‘Series No. ! ; Ags external sink fund gold__..1968 ; #30
Series No. - / Stamped pursuant to Plan A # e
Series No. : (Int reduced t0 2%)--------2012 22
‘Series No. a3 i ATs external loan of 1926 1966 33
Series No, 2 k : Stamped pursuant to Plan A : od
: Series No. 1 | (Int reduced to 2.25%)...-2004 A ; .2
‘ 3%s, Series No, y #58 Va i  A%s municipal loan 1967 ) 32

i : i Stamped pursuant to Plan A Ay : a5as

Brisbane (City) s 58 “95Ys 96! (Int reduced to 2.25%)- : 4 #24Ye
Sinking fund gold 55- 95 e e i ARome . (City of) 6%25- ok iy 26
Sinking fund gold 6s..- #100Y%a i P Agao Paulo (City) 8s

Canada (Dominion 'of) 4s-- - 3 104% 105 ! Stamped pursuant to : s

: 4 104% (Int reduced to 2.375%).--~2001 4252
*37 " A6%s extl secured s f 1957 30
§AChile (Rep) External s N #22% — Stamped pursuant to Plan A
§A7s assented - 23Y% (Int reduced to 2%)
AExternal sinking fund. 6s 25 v ; §ABan Paulo (State) 8s
ABs assented . ~23Ys ; 3 : Stamped pursuant to Plan A
" AExt] sinking fund 6s *23%s ; i (Int reduced to 2.5%)
A6s assented e ? 23V { 1 A8s external
ARy external s f.6s_ 24 Y2 : Stamped pursuant to Plan A : g : #2874
A68 assented . 23Y% R (Int reduced to 2.5%)=-x . : ol C
AExtl sinking fund 65 *23% A7s extl water loan 1956 - el
A6s assented- L i 23 Ve 4 4 : Stamped pursuant to Plan A ’ i
AExternal sinking fund 6s5-_..-.1962 WX22% 0 . (Int reduced to 2.25%) --~-200% X ng
ABs assented -1962 23V 2 . ABs extl dollar loan.--.-._-._.1968 9
AExternal sinking fund 65-.__. 2 " 3%, Stamped pursuant to Plan A iy iogs
A6s assented ——_ : - il e 3t : (Int reduced to 2%) ; : 288
AChile Mortgage Bank %251 : ot o S o200 23Ya §ABecured 8 1 75 = L e T
ABYes assented —_...- it ) 3 % : : - . Stamped pursuant t AT e T3

'ASinking fund 6%s - N & (Ing reduced to 3.5%) -~ : N

" A@%s assented 5 S FitR i ¢
AGuaranteed sink fund. 6s..

Ags assented oo

;-AGuaranteed sink.

468 assented

9%

|

R ok Bt e
AChilean Cons Munic;as‘ ] Fpr_Fx‘naudl’ Institutions

A8 assented .. 5 : 2 ‘ ; b ) o :
i BMRE S e e SECURITIES
Colombia (Republic - of)— g y T : : : ) XN : g
A6s of 1928..- - . 3 R oLy L ‘ g ) i Sk . .
A68 of 1927 _—aev 1Y, %
3s external s { $ bonds h 397 ;
§AColombia Mtge Bank 6%2s. i 411,
§A8inking fund 7s of 1926.. £ 425
. §ABinking Tund 7s of 1927 e b #38 L : : ;
Copenh lfig/)z 58 : c 70 69% : - g \ o
25-year BO s ; C.63%  81% . e : :
e e opualls a1 55 of 161 I YA | : FOREIGN SECURITIES SPECIALISTS
Cuba (Republic of) 5s of 1914. 59 2102% __ 73 ! N ) N ok ]
B 130%1 - 50 Broad St., New York 4, N. Y.

113% 133%1 .
Binking fund 5%s ~..1953 — *110 . 3 e § R aa 3 < NY -
ACzechoslovakia (Rep of) 85 ser A_1951. T2 =e8% 89 ; -\ i Telephone HAnover 2-0050 o Ll I'.I‘Ae:letypg”,; L

' aSMking fund-8s Series B.._...1952  ° s e *68Y% ..
Stamped assented (int reduced ! g 9 e B ks A A A S 8
to 6%) extended to.._ 1960 ®50 ) oy s daxd dnind ot e przrrrrreer st S i L SeR LM

... For footnotes .see page 28... . . A - i, . Wi g, e e e g e R 8, | BT g e e T i
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| NEW YORK BOND RECOR

RANGE FOR WEEK ENDED MAY 1§ ° =R ISES

" . § ‘ Friday . Week’s Range i
Friday Week’s Range ’
; . nds ange Since BONDS Interest Last . or Friday's Bonds ' Range $ince
New Yor? gt:c’: sl:xchanxo l;::{:st s:l:‘;:lce Bol:il'd‘:‘g:kye; Bsoolg l?lzn‘uaryl New' York Siock Exchange - Feriod . Sale Price Bid & Asl.‘ed pold January 1
3 . . i © Low High No. o) ) Low High No. Low High
Berbs Croats & Slovenes (Kingdom)— . ; C'EZZ‘;‘,’?{‘Z& 2}11/2% ) ~~1992 M-S - =w oo 128Y5 1301 7 121
48s secured external.. 4% 6 o i Ref & impt mtge 355 D_._. M-N 104 104 " 1043% 100% 104%
275 series B sec extl_ 4% & A Ref & impt M 3%s series E.. 7 104%, 206 - 101% 106
ASilesia (Proy of) extl 7s.. 8% 19 ; T £ R & A Div 1st cons gold 4s ; 1167 116% 115 117 .
L4%s assented .- : 673 Gk 2d consol gold 4s. 1 J-J $.u120 110% 11014
?Zdl?ey CountRy Coéxlzlxcﬂ 3 ,ffs_ 3 Chicago Burlington & Quincy RR— o
Aﬁfel:ﬁl ‘sxi'i“ Tund eé(: L T oA ;gg';: 1o’ igg" ﬁg v
; s
AE;;Fex;n% sink kf)umé 6s 5 196: (i 1st & ref mtge 3Vas. ; . 99% 34700 93 100:,,
Ek‘t;r;mlsie(tl ug?mcog By 15t & ref mige 2735 : (L F-4 i 49T 91 7 97%
External counéer:slonn . Shicess & Eastern HU'nu-.
A g - -+ i6Gen-mtge inc cony 5s. --1997 J-J 34 44,
"1st mtge 3%s ser B___ --1085  M-N 74 T1% 5%

0
22

1301,

SR Rfmtotas
ST Sal-lel

.

0
44

=%

<58

Chicago & Erie 1st gold 5s M-N L e 111 120
Chicago Gt West 1st 4s ceries A®__ RN S &y 8 R R~
;AGen inc mtge 45 Jan 12033 i 55% 67
: Chicago Ind & Loulsvmi Ry—-J 1985 " s o “ ol o

' ” VST e 4s inc ser . an 2 ; 7% ; s -
RAILROAD AND INDUSTRIAL COMPANIES Ay e 1o R A 3an2003 - 3 449 3975 " 509
Alsatiatls Eletric Co 17s.. 26 26 26 : 19% Chicago Ind & Sou 50-year 4s....1956 .y S - '88Y4 89%
Alabama Great Southern. 314s__"1967 - .©1033% 104, s 100% Chic Milw St Paul & Pac RR- : , e, s 5 iy 0
Alabama Power ]t mige 3,5 .. 1972 - “ 210 LR ) 1st ‘mtge 4s ser A 1994 73 104%4 1045 - 997 1043
Albany & Susquehanna RR 4135 1975 . 9TV 1 ‘- /Gen mige 4%s inc ser A._Jan 12019 CApr . N © 65%. 7314
Alleghany & Western 1st gtd 4s._ 1998 - - 83 4%s cony inc ser B Jan 12044 Apr e ‘- b5Ys - 5T 5312 57%

Allis-Chalmers Mig 2s debs_,._ Y “9g - ) Chicago & North Western, Ry— i o
American Airlines 3s dehs. 78 58Y, . 651

v 89 92

whrun
»Q

r
>

- : : i % 2nd mtge conv inc 4Y%s.. Jan 11999 Apr e “v 63Ys €5

Amer & Foreign Pow del 5. 22030 . 90% ' 5t mitge 3s ser B it B 80 ; g g
American Telephone & Teisgraph 2000 o el : Chicago Rock Island & Pacific Ry—- i 20,52 A0 ek ;i ey
o ey : o5 i 943, : , “1st mtge ds serles A 4 Fo £ T8 106 106757 - ©101%4105%
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RANGE FOR WEEK ENDED MAY 14
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et S U S S 5 : gt ey : IR H §ATerminal 1st gold 55__ ; % e T8 e T8 o33 91% 1

55 stamped . . R 1 RN NY Telephone-2%s ser ‘D it == 1 87%  073% 933 10494 -

- 1st & ref sink fund 5 . i T i i o 92 . Ref mtge 3%s ser E. b 104 /7 104.4 103:/5 9“;

- .55 stamped * i i eyt I8 AR el 3 . { $8AN Y West & Bost 1st 4%25..- i 1852 19{2 ! g‘s/’ 1(1,95/‘

Ayl Slr‘ljkv ias o i e ahe i : o i ] Niagara Falls Power 3%8 M-8 108% 109V 8 10635 /a

5s stamped. - .. " s By 93355, 5t a4 Norfolk Southern Ry Co— o ¥ : toadrn iyl el ¢ )
Leh Val Harbor.Term gtd 5.1 % s 351 CLE0 68 g AGen mtge 5§ conv In¢-o._ 2.2014" TA-0 1 T 667 69 7 (35 lgg
Lehigh-Valley. Ry Co NY 41 ext 1950 L T L : 4 | Norfolk & Western Ry 1st gold 45.1996 - A0 10 s et - 109% 116 :
Lehigh, Valley: RR— - : i 0 LT e North, Central gen & ref 5 1974 M-§ .V 5 ; 4 116

45 stamped. modified..._ 22003 . M-N i1 350" L5 Agg et ; Gen & ref 4%s series B e M8 w3 S1OT.., 128 B e

\ 45 registered _._._ Ly 2iiss S : : Northern Pacific Railway— s St Saany '106%

% o g o ¢ : 119977 1 Q-J ; 106%4 106%% i 99 . 106% ' -y
/is:/;tt;?‘l:)eg modxﬂed & . .39 ;.18 " .30 g - & Qe R, 399 1% e 96%2.101 .

55 stamped modified 2003 . : - : vars
Lehigh Valley Terminal-Ry ext 5s 1951 : 4 R PR T O A %8 4 3 . 2 B d 6:?:"
Lexington & Eastern Ry Ist 55____196! U e 2121 C 12337 H 121 } ' 4nd o N L T ! 39”

*. Liggett & Myers Tobacce 55._ M. 91013 ‘ 70109% 1112 . . : y o © ' ggY, 99

s Little: Miami- geni4s -series A g e WIDRE 100361 v dy e . %, - 100 103 Y4
ALombard Electric' 7s ‘series A__._ 1952+ - ¥ 3 L 285 245 0 4118 34 X ) e &

Por footnotes ‘see page 28. ks

5

' $9994 100%
1102%2 10214
101% 1025

NS
0
o00%

v

v
&

1}
~

ISR ST
L

pitized for FRASER
p:/firaser.stlouisfed.org/




28 (2156) THE COMMERCIAL & FINANCIAL CHRONICLE B Monday, May 17, 1948

frv " ‘ v~ . NEW YORK BOND RECORD-°

RANGE FOR WEEK ENDED MAY 14

\ ” ‘ , e ‘Fridsy.  Week’s Ran
BONDS Interest R u-’c' wo:e;:a?.;l-‘." _ Bonds Range Since oy g BONDS x Interest, sl 'M" o.::?r'ldzy'-“ Bonds Range Since
New York Stock Exchange Period  Bale Price Bid & Asked 'Sold = January 1 ] * New York Stock Exchange Period  Bale Erice B:I & Asked Sold  January 1
Low High No. Low High 3 ow High No, Low High
g . 8eaboard Alr Line RR Co— 1§9G gy 151 ot -~ sik
1 L 18t mtge 43 series Ao )07 A
LSS BR 0 w WERM 5 phER | BSRelnamroet 300 he Wi, 0w
: 3 Jos ns ! —— ] - - Y8 2 s
(Wisc) 1st mtge 2%8 ——.—.__.1977 = 4-O oo *95Y% 101% - 96% 96% ggzg;ml ;noou )2'/28 Pt ~ 971 4.0 o8 95% 96 a5 s
31§ a8ilesian-Amer Corp coll tr 7s..1941 P-A 31 31 32 4 28Y
Skelly Ofl 2%8 debs_—mmmmeere—r1965 = J=J == 100% 100% 37 97%
. Socony-Vacuum Ol 2%s__. 1976 J-D 5% 95 . 951 913,
$0gdensburg & Lake Champlain Ry— Bouth & Nor Ala RR gtd 581963 C=— %1200 L - 124
Alst guaranteed 4s 194 13 13% 10 o) 5 Bouihern Bell Tol. & Tel Comy " oov v 101% 1018 ..
Ohio Edison - 1st -mtge 3s : 101% 1013 ! 98% 30, Cehentures .. 1985 o AR e 8 o
18t mtge 2%s____.. .. 96 96 2 S48 Leenidies 1987 . 96, 9514
Oklahoma Gas & Electric 2%s_...1975 i s_. 91 2%8 es - H — 5%
5 4 % . Southern Indiana Ry 2%s. -1994 s *6lY% 83% - 8%
Oregon-Washington RR 3s ser A__1960 1037 104 Botithers Peoiti ors
1st 4%s (Oregon Lines) A ____1977 101%  100% 102 81 9214
Gold 4%s8 . __. ~-1969 94Y, 94 94, 87%
Gold 4%8 e ___1981 93% 92 93Y 84
Paclflc Gas & Electric Co— 8an PFr Terﬁ lst};nég 3%s ser A 1975 *101% __ 100
1 :
18t & ref 3%s serles I.._______1966 g °107% .. | e e e ke B 1088 87% 80
}l: z retr 38 series J.... 1 *101% 103% 15t mtge 2%s series P. ---1996 © 83 LA
/e J/ Ll X/,
1604 1ot 30 rrie 1015 1037 SRS R SR Lt L 2% 90

1st & ref 3g series M__ 101%: 102%% Bouthern Ry 1st co old 5s_....1994 115 115% 112
18t & ref 3s series N__ 101% 102% ! ‘Devel & gyen 45 nenri'el'A____-_.IQSG . 94 .947% BCItA
1st & ref 2%s series P_ . ) 96%2 96% : ‘| 7 Devel.& gen 6s series A________1956 - . 106% 107 105
'Ptiz:; & et 2%s series Q L 99Ys 99 % v Devel & gen 6%s series A______.1956 - 109Y%2 108%
1o Tel- & Tel 2%s del 94% 95 : Memphis Div 1st gold 581996 - ; L 103% 108
2%s debentures ... _ . 96% 97Ya 9. 8t Louis Div 1st gold 4s________ 1951 : Z102%
3%s det es. ) - 11017% 102V K ; ] - 'Bouthwestern Bell Tel 2%s debs__1985 96Ys 96% ' 93Y
P x:’m g 8 . 1978 103% 104% © * . 54 102% o ABpokane Internat 1st gold 4%%s5..2013 56Y% - 57% 46Y;
-r' “t;cl & I 18t s f gold 4%s___1955 . %104 . paw s ‘| - -“Standard Oil of Calif 2%s debs___1966 ‘ 102% 102% © o 100Y
x P. loln & Passalc G & E cons 55.1949 ' *101% .- :102% ¢ . ‘Standard Oil (N J) deb 2%s______1971 94% 95% 92%
- e;-‘;?y unh-(:qntral Airlines— ) . ‘ "l € s Bunray Of] Corp 2%s debs..-___—._1966 29TV . 87 .
8- conv ing debs_.__......_ _ 1960 42Y 46% 35% : 49 . 8wift & Co 2%5 debs.. —1972 97 97 oy 96%

Northern States Power Co—

' Pennsylvania Co— %
. Gtd 4s serles E trust ctfs --1952 #103%2 105 <. 102%
. Pennsylvania Glass Sand. 3%s._.-1960' ' %45 | 457 7 103% : L
* Pennsylvania Power & Light Co— AoLa y ! . P b B ; iy
1st mtge i 1878 100% - 100% 100% 98% {] . = Terminal RR Assn of 8t Louis— . r | ity : g
.38 8 1 deb 1965 5 99% 9934 100%% L9 ; Ref & imp M 4z series C. 2019« : ; 114% 1143~ 114%-116% , .
: g ; R e i B Ref & imp.2%s series D. 1985 | ey 101 510L % - - .3 " Q7% 101 -
. .- Pennsylvania RR— ¢ : s i fo V46 i B e B +Texas Corp 3s deb.. 1965 L-N - . 105 -105% - -, 103%106. ;
«. Cons- sinking - fund 4%s_ : B bL | 116% 117 1112 ;] +Texas. & New Orleans RR— = - & - ) et o H gi et
.. Cienera} 4%s ‘series A W . 106 ;105 © 106 - CL 99 soo () o 18t & el M 3Ys series B_--___ 1970 - - : L 92Y1 97% .
| Genera} 55 series B_._. g . 111, -108% 111 G 104%s o 1t & ref M 3%s series €_.......1990. - tae 3 3 89 97
| ..+ General 4Y,s-series D_ ‘o F¢0103 401010 1030 S04 zr bl . +Texas & Pacifie 18t gold 58_......2000 ik Poiatln 124 1124 1 121%-124.. -
;- Cen.mige 4%s series E.__ L © .. 203Y%0 . 100%.103Y% ;- +63 hiwa 4 - Gen & ref M 3%s serjes B ._.1985" - R . 199%100% - . 94% 101 -
. Conv'deb 3%s______.____ <. 100% . 100 100% - , 7 :Texas:. Pacific-Missour! Pacifie—- - - - - © . o s ; :

‘Gen mtge 3%s series F. i S tee . r84% 85 e <+ ‘Term RR’ of New Orleans 3%s5..1974 - - g1 - %99%4°100 AL, .100%
Peorin & Eastern 45 ext_ ; Lo 6T 66Ys 67 ; A ; ;. : ¢}, -0 Third Ave Ry 1st ref 48 —.o_.__1960 ! ©.8 Y2 85 .
+_Alncome .4s_. . R T S £ A 34 bk i AAdS 1 58 Jan1960 - . .6 2 o6 o 42V 64,

.- Peoris & ‘Pekin  Union- Ry 5-...1974 ¥ v et 4108 - : 106 . +Tol & Ohio Cent ref & impt 2%s..1960 il - . 2 97%  99%: -
‘ Peve Marquette Ry 3%s ser.D__..1980 - £4T +101%.102%, - . 4 . Trenton Gas & Elec 1st gold 58...1949: - i 2 g : :
N s » o o . s Tri-Continental Corp 2%s debs.._.1961 ... o 4R 9TYy . 98
Phila Balt'& Wash RR Co:— - o ) g P Bt BB
-Greneral Be:series B___________ 1974 fu . mem %115% 118Y4 2 E e
.General -gold 4% series C_ - 1977 7 ¢ *109% 114% ; 109% 3

5 Iphia Co coll tr-4%s____..1961 - 108% ° 107% 108 6 105% 108%
' - Philadelphis Electric Co—.® /‘ i aliging

; :Union Electric Co of Mo 3%s__.._1971 - 102% 109%% <107 © '109%
i #9915 100 - 98 “100% - 1st mtge & coll trust 2%s......1975 *98Y, ¢ - 96 98%
,101% . 100% 101% 46 98% ; :Union Oll of Calif 3s deb. 1067 - 103 103 101 103%
98%  98% 97 H < 2%8 debentures 1970 100° 100% 4 98% 101
98Y% 98Y4 | -+ :Union  Pacific RR— ’
) _"?lgh& ref 2%s #100% 101%, i il " . 2%s debentures_.____.. " 1102Y 7 101% 102V, 962 102Y%
t lippine Ry 1st s { 4s 12 131, : : Ref mtge 2%s series C. S 93V 921 93V, 87% . 93%-
! Certificates - of deposit.. ” iy 11V 11% : United Biscuit 2%s debs....... 98%, 98 98, w96 982
h ililps Petroleum 2%s debs._____1964 101% 101% U 8 Rubber 2%s debs. e 1976 93 93 ' 93 91 93
: ;lﬂm Bc?fce":rs?xlfoff‘e Rz’/.u_ ; : 95V, 101% G ] : . . 2%s debentures ... 1967 i 295 96% 95% . 97%
> S Ry— ik : g : ’ i
¥ " Cons gtd 3%s sertes g ¥ it § Universal Pictures 3%s debs___.__1959 i 93 - 93 20 97
Cons gtd 4s series F.__ . 2101 110 ¢
Cons gtd 4s series G... d 2104, ._
g:" c:g &z series H_ 5104 .. ) i
ns g 8 serles I_ ) *113 . - 112% 955
Cons gtd 4%s series J___ “111 . 113 109 - 111 : :‘c"é’,',’."’: ?l}sc::rs‘; g_;e_ﬂ—u—A____:llggg :igg% l?ﬁ 118553/4 %gg%
Pgh Cine Chic & 8t Louis RR— irginia Electric & Power Co— \
! : 5,
Gen mige s seis 477 f2 & 1<t mige 1% sty £ 1370 T 4% 1004
Gen Imige B serles B__ 108 ' 109Y% 103 " 109% 3Ys conv debentures___________1963 57109 110% 107% 110%
Pittsb Coke & Chem 1st miige 375 . 87% 87% . 1018 1o7sa ] 'Va'Iron Coal & Coke 1st gold 55--1949 T 1004 1004 993, 1004
Pittsburgh Consolidation Cagl P oL 103 .} Va & Southwest It gtd s T 08 T e 0 10T o
Pi?:s‘h'u debentures ~.1965 - 4 103% 103% 102% 103% 1st eons 5s. - 58 . - By el 100% 103 94]/3 100
rgh & West Virginia Ry— Virginian Ry 3s series B --1995 : 99 99 96%  99%
1st mige 4%s series Al = .87 884 791, i .
18t mige 4348 series B : 88 g8 4 81% 88Y% o
1st mtgo 4%2a series C__: 88 59 9%  89%
Pitts Youngstown & Ashtabula Ry— ‘ v g Wabash RR Co— . o
1st gen :o series A_ ki 3 , 102 100" 100 -Gen mtge 4s inc serfes A____Janm 1981 - 82 : 3 74
Ist gen 55 series B_ £ 117 . Gen mtge inc 4Y%s series B._Jan 1991 ©-83Y% r ©hi5Ye
18t gen- 58 series C_ T A16 - 7 1st mtge 3%s series B____ ____ 1971 * i 98 90%
gen- 4%s series D_-_. ! e178Y, T ! i . ‘Walker (Hiram) G & W:;2%s debs. 1066 . - “: 99! Ty ) 94%;
: :P]tmon Co 5%s Inc deb-.____..1964 100 ,/: 101 - 90 101 Walworth Co cony debentures 3%5-1976 Jos 94 3 85 Y
1 Iok Rty Lt g Ten- . ; 6108, 10670 4|0 o cebe emmerdlantea L 10 105% 105% 103, 105%
1st mortgage-3s_.___ . .,993’,‘ = < e ! '~ Warren RR 1st ref gtd gold 3%s_2000 gy OS54V~ L ‘. "47% 55
+ :3AProvidence Securitieg 4s_ : r 2 18'7 T /' ! e To% i .+ Washington Terminal 2%s ser A._1970 _ i e “99 - 993, 100 101
34a ence . Terminal 4s__ - o a 99 o 3 0 o Westchester Ltg 5s stpd gtd_______1950' 2 3 . 3 10835 108% * 108" 109
; gu;lto Bervice Elec & Gas 3,5 . o gl [ 09 : : b T ;wGe_n mtge 3%s_.__. : 1563- : et 107% 107%. 105% 107%
E \lu: ::;,'mt“ 3siziio: i 4 . 105Y4 105 Y% ; 05t | West Penn Power 3%s series 1201966 834,108 1 108% " 12 Y 109"
- ref-mige 53__ : u 0141 X 145+ i ;West Shore 1st 4s gusranteed . 2361 = L 2" - 68 694 ¢ 69%
o v M ds.zet mtge Ba__ : °210 . 215 . . v Lot aeed o —eime3361 - MeBC s nu T 66, 68%
. : . 2 A yland 1st mtge 45 1952 ¢ ; 100% 100%%
P st LR Western Pacific 41%s ing A Jan 2014 TR " 100% 101 Y4 99% 101%

3 (v 2 W . w e L 7 Kow SRS o iy . o 3 ;.‘W;‘sten; Union Tr]unph (iz_. As‘ : 5 iy : R PR 75y Ao e 9‘5
. Cuake > : e s R L % ¢ 2o -Funding & real estate 4%s_..__1950 1 g 3 997100 - 65 ¢
i Quakér Qll:l Wasdeb oL .. .. 1964 119974100, A :25-year gold 5s_ 1951 i Sy, 98770 D 97% -08Y - - :
- . Los sy g © . 30-yedr -5s ... z 1960 el 93 94% - .
’ & 3 5 dam 2 ‘Westinghouse El & MIg 3YeBiaua 1951 3 o C0101 1013 o 2 991, :101%:
; o ¢ 2%s- debentures pe— §: ) § gt S 808V B8¥ T n 97% " 99%i |
o g o : ' S e T e Ui ) 7 Wheeling & Lake Erie RR 48 1949 . . s TS a2 00941037 °103% 0 " 103 -103%. 7]
& Tef 3Vas -ger.D ' 1908, - b L BB% 86% L Y5 gaty £ ‘oaen & ref M 2%s serleg A 1992 ' J-D e T TR T IRt S
& Brass:3ths_:..:: 1060, - -, r . %1027 103 % P | s o ib g “Wheeling Steel ‘3Ys serles C__.__1970 * * M-§: . ., U 98Y 96% .. 107 9314
< s ' e mrL e e S i vstmtge 3Ys series DL -7 1967 < . J-Jc o - U 98% 98Y% 7 L o4
. 2 ! 2 : § I Ry “+'Wilson & -Co: 16t mortgage 3s...__1958 A 10103103 :
Winston-Salem S B 1st 48.-.____1960 -~ J g w7 0110. s
¢ 3Wisconsin: Central Ry— , ... s il
; '»iA‘lz‘t gﬁaenl 45_‘.!__"_‘_'.;.._'.1949 o e 4 8 2%
"4 Certificates of deposit_apuco ... LT e e
. ~§48Su& Du div & term 1st 45...1936 ° oF e 1 40%
- ACertificates of .deposit oo, . ! -
Wisconsin Electric Power. 2%s._.__1976 =~ : 96 .. = w
*'Wisconsin Public Service 3%s_-—..1971 - — 104% 104% © 103 0 104%

100% S ‘Yonkers Elec Lt & Power 2%s.....1976 * = J-J -~ - %93 95 - T 92% -92%
8% ‘80 . ' N a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale- not -
'A 5815 59% 51% - “Included In the. year's range. n Gnder-the-rule sale not included in the year's range. rCash sale
) g":m““em Ry— ) ) - LA not included in the year's range. y Ex-coupon.
24 45 tne mc:rzlt!‘l:at_es_ 1989 105%: 105 h 98% 105Y% - ¢ SNegotiability impaired by maturity.  1The price represented is the doliar quotation per. 200-
gold 5g. series A -No 19 . 89  89)2 5 80'%2 89% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. :
Duluth 1st cons gold 43 lbgg D - 100% 101% 89% 101% 1Companies reported as being in bankruptey, r or reorganized under Section 77 of
n_Dept 3%s B... . 1993 w5, 16 — 451 e the Bankruptcy Act, or securities assumed lby b':xf:h c;omplnl::é At . . & g
5 : 2 4 *Friday's bid and asked prices; no sales g transac uring current week.
N E Ist gid 451989 s127. - 127 127 aBonds selling fate - ¥

es 1997
inc 414s ser A___jan 2022

ized for FRASER
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NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of th
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. $hie eck, A when ”mu outside the regular Wee:k]y 1"’185 are shown

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week be;

May 8, and ending the current Friday, May 14. It is compiled from daily reports of the Curb Exchange itself, and is intended to i
whether stock or bond, in which any dealings have occurred during the current year.

gmmng on Saturday,
include every security

+ % ] EANGE FOR WEEK ENDED MAY 14 -

Week’s Sales = .- . ) Friday  Week's Sales 5 o

"8TOCKS— Range  for Week STOCKS— Last Range  for Week .
New York Curb Exchange Sale Price . of Prices = Shares - Range Since January 1 New York Curb Exchange - Sale Price  of Prices  Shares’ Range Since January 1

. Low High Low - High Low High
2 2% 2% 100 . -2 Mar 3% Jan British €elanese Ltd— _ Lot High
434 Y2 4 . Mar 5% Mar Amer dep rcts ord reg 1 1y "
- e e i 31% Jan 35  Mar British Columbia Power class A AP ,f: %32 20 - Sei
Gi/z 6:/; 6% 4% Mar 732 Apr 5 Class B
Aero Supply Mig 3% 273 3% 1% Jan 3%a Mar rown Forman Distillers 4 b
" Agnew Surpass Shoe Stores - — = B - —— - —em Brown Rubb 1 1?1 e %'Z'Q ﬁ:’ L‘}pr
Ainsworth Mfg common._ 137 14 . x11% Mar | 14 Apr Bruce (E L) Co new common. ... 250 ¢ : 25Y, Ma 27 - May
Alr Associates Inc (N J).- Ty P 6Ys Mar 9% Apr Bruck Mills Ltd 2 % ? 1h1g Ma¥ 28 May
Air Investors | 3% . 3% May / . 'Buckeye Pipe Line e 1 N 1075 Mar” 117 M:.y
Convertible preferred_. . 5 ST —_— = 36  Apr Bunker Hill & Sullivan_. .50 i 23V 16’ Mar' - ¢ ¢ ,’9 y
-$Aireon Mfg Corp common. : 1% i ;1% Jdan - Burd Piston Ring Co..... i 13% ; 8
60c convertible preferred.. i ' Y Joe x . . .. - 3% Jan Burma Corp Amer dep rcts. e o8 x 1Y,
Air-Way Electric Appliance_. /e 8. 8 Ve 8% May 5 Burry Biscuit Corp. e 2% el ) >
Alabama- Great Southern_-_ - 95 95. May ‘Butler-(P H) . 12V o 1215 May ‘1934 Apr
“.Alabama Power 4.20% ptd <k 3% 90% ! 93Ys Mar ¢ . ! A~Ap
Alaska -Airlines . Inc..... -4V 4% 2% Jan &Yy Apr
. Alles & Fisher common - - 6 - Apr 67 Jan
Allied .Internat: Investing Corp. . R 3% © 3% Apr 375 May.
Allied Products (Mich) common 21~ 17Y% Mar 22% Apr g s e g
‘Altorfer Bros common. o o adi L 104 Mar 22 .. Jan Cable Electric Products common.....50¢ 33, Feb
Aluminum Co of America common.._' % 65% X 0. « Fcb G534 May Cables & Wireless— N - X s
$3.75 cumulative preferred. ozt o96. . 96% - 9214 Feb . 96% May . _"American dep rcts 5% pfd----____f.l : 23 M
AAluminum -Goods: Mfg A } % 23 22 ‘Mar - 25 ' Jan - ‘" - Calamba Sugar Estate ’ ] vl
Alumifium - Industries. common 12% ! 9 Feb 13 .Jan. California -Electric Power_.. . 6% Mar .8 . Feb
Aluminum Ltd common... : 4 49% ,100 36 Mar - "49% May. ) - Callite T Corp. * 2‘,/‘ Mar [ - g Me
: 0 A */""-Camden Fire Insurance_ : ¢ i) .20 'A;¥= 4
13 2, 13 Mar ' . 2% Jan. | Canada’ Bread Co Ltd. s | 0 U3% Feb |
2! 800 1Y, Mer 235 Jan -, ‘ ; : S ¢+ 3% .
B4 5 it ' ' 83 ”er : 80 J}nn ; " 6%% preference ” '1‘.’“' Apr
I3 - ¢ - Canadian C: s Ltd S ) " s =
s 6% . 5% Mar 7 Jan. . ¢ ble .-preferre . * y P !
17y 13650 | 16%atar ¢ 18% dan i) Canadian Tadusral AT o T T | e xl4de Mar «¥14% Mar.
X37% 39% 400 310 “Feb [ 39% May 1 - Clags‘A voting . : 1% 11 .200% 19, Feb - 11% May.
11% 111% 109 *~Apr. 112 Apr . Clags: B nOM-VOUNg + —oromre e ® 11 1 00 -8 Mer.' 1114 May

2% Jan
Jan 23Y4 Apr
100 1% Apr ' 23 May

11 ] APr

R I7¥ Jan
6% Feb © 7% Jan

2', 2Ys " 1% Feb 2% Apr (| anadian In —
36, ° ‘100 33 Jan. 40  dan < iy s aivich 1 I e
§ Laoe oy ; 39%; Apr. . 43Y2 Jan i} . .Cnnndinn Marconi . oy - Ln Feb 7'1 ,“gl/‘ May
* American Hard Rubber Co : : 11 - 16 | Feb 18% Apr . Capital City Products. L ; [ i ©35 Mar 50 . May
‘American Laundry Mach._. == ; 30700 .29 ‘Mar . 32%, Jan :Carey Baxter & Kennedy Inc... =1 . k 3y L8y Jan 10 " Apr, -
Amerlcs.n Light & Tra¢ com v 181, Sla Feb 71815 May. " Carman & Co, 4 3% May . < . 6...Jan
-6% preferred ) L 00 31 May 32Yy Jan Carnation Co common y . 48 “Apr 53 - Jan
Amerlcan Mfg Co common_ ... Y 16% 145 Febd L 17Y% Mar - Carolina Power & Light $5 pfd o —= °108% Jan .. - 110% Jan |
. American Maracaibo Co.__ b 5 3:  Feb 5 ° “Apr Carr-Consolidated Biscuit Co : o 9,000 3% Apr. ' .63 Jan ' |
»~Amerjcan’ Metal.Products Co. 2 Y : 17'2 Feb -23%2 May '] © Carreras Ltd— . ' ’ ]
i American Meter Co. 8 . 38" Mar 51 Jan ¢ "Amer dep rets B ord o 3 e e o . vy
« American’ Potash & Chem class: A+ s : ; 31 Feb 36 Jan Carter: (J W) Co new common 1 / 7 100 . 47 May . - x3% Mar
Class - B * 8. 5 - %30 - Feb 36% Jan Casco Products common 3 1,000 5% Mar 7Yz Jan
* American . Rep blics g Y . ¢ 18% Mar  '26%2 May ‘Castle (AM) & Co_.... = 50 31 Jan 38 - Mar
 American BSeal-Kap common Y { 300 3 Feb 4% Jan Catalin Corp of America % 1% 4,400 6 Mar 8% Jan
Amer.Superpawer Corp com. B 5% Mar 1Ys May - i E ' =
$6- series preferred. ; 2 9 42% Feb = - 4 ¥ Central Maine Power Co— . ¢ i 3
, American Thread 5% preferred... .4 ANy ‘1,900 © 4% Apr . B dan 3.50 % preferred ( - / ) o 4% Mar T 81 Apr.
American Writing Paper common -1 A GYETADE Y T 9, ;| #+ ' Central Ohio Steel Products. 1 : .. 16Y% Feb 19 . Jan.
_ : o i Central Power & Light 4% pfd - = -~ 82% Apr 654 “Jan
Anchor Post Products ! ; " 6% Feb 8l Jan Central & South West Corp _5 ) 83 Feb. .  10%2 May
«-Angerman Co Inc common 55 5 5% Feb 6% May §Centml States Elec 6% prererred_-loo Ya 18 13  Feb’ 18  May
Anglo-Iranian Oil Co Ltd— i ; 7% preferred 100 5 54 Feb 74 ~May
16317V 15% Apr- -~ 17% Jan Conv. pfd. opt A1V ser. 13 Mar.. ' 18 May
— 3 3% 700 2 4 . Jan . Conv pfd opt div ser 1929 \ 12 ' Teb 18 ‘May i
L. 11%  11% 11% . 1,700 12% Apr Century Electric Co common. P j 101 Apr 13% Jan
~104% . 103Y2 104% 440 - 92Y Jan 104% May Cessna Aircraft Co common-. 1. : © 3% Feb 5% Apr

Arzus Inc 4% Y2 5% 3900° * 4% Feb 5% Jan - Chamberlin ‘Co of America. .. oo 2. 50 7Y Feb 83 Jan
Arkansas Natural Gas common 38 3 4 8% 17,900 4% Feb 83 May . Charis Corp i e, i s . 13  Jan
3 8Y%2 70,000 41y Feb 812 May Cherry-Burrell €ommon....... 2 A J 25% Jan
s 10% .. 400 104 May 10% Jan Chesebrough Mfg common - 70 - -Jan’
8 it i, e —=i 112, Feb': 114 May -~ Chicago Rivet & Mach
Aro Equipment Corp 7 12 12Y% 2,300 10% Feb '  ° 13% Jan . .Chicago & Southern Air Lines
‘.. Ashland Qil & Refining Co 20 44,500 - 12% Feb 20 Apr - “Yoting trust ctfs
.. Associated Electric Industries— - i Ry Chief Consolidated Mini
American dep rcts reg. Y 100 6% Apr 8% Jan Cities Service common
Associated. Laundries of America. 3 N 5 600 1Y Jan City Auto Stamping
Associated Tel & Tel class A * 10% 950 10% May ' City & Suburban Homes....
. Atlantic CDBsc Fisheries 4 3 3% 1,200 4% Apr . Clark Controller Co....
Rights w i r1/128 r1/128 - 4,000 - 1/128 ‘Apr fs 1 Clarostat Mfg Co
Atlantic Coast Line .Co : 59% x61 250 - - 52 ‘Mar x Claude -Neon Inc common..
- Atlag-Corp warrants. % 6% 31,800 2% Feb 3% Clayton & Lambert Mfg... i S
Atlas. Plywood Corp. 28 ¢ .31 :1v03,200 24% Peb Clinchfteld Coal Corp common 4 42%, - 3 24 .
Automatic Steel Products Inc. 1 58 ¢ 57 7400 4% Jan : ; Club -Aluminum Products Co.. i ; cem i 6 Febo:- 71/, Jan'*
‘Automatic Voting Machine... 8 8 100 6% Feb : s ] 3
i Avery {B'F) & Sons common 13 14 600 10% Mar " " ¢ Y5 - Cockshutt Plow Co common. \ P iy, it £ . . M3% Feb . 10 Apr
6% preferred..... re L e 24% Feb. - i Colon Development ordinary-, ; 5% 6. 33, Feb .. 6 May
.. Ayrshire Collieries 2 R Yo 24 ¢ 2400' " 15% Feh /. Colonial Airlines N Vs T 6% -Jan-. [ . '8% Mar |
A ;. ‘ S -9 . : o d > 7 635 7Y . 6 Apr.. ..7's Feb "

L5 e 4% . . -3% ‘Feb-, - 5la May
cmts Manufacturing Co_.__locoran L "34Y: 3 o 1 29%a Feb ;.
dore Hotel Inc. A P 2 4Va Y “4Ys Feb -

g A 3t A5 e i Fo Mo, 2 e Pt ; £ 3 e (‘ wealth & hern warrants._ L1 ' vy Jan

A >B beock & Wilcox-Co ; : G569 58 7 <45 - Peb - : 1 - ~Community Public Service_....:.: 25 28‘/2 & . 25% Mar
~Baldwin Locometive— = . - T : - FRE N - ; - Compo -8hoe Machinery— S o .

9% preferred ~30° U034 34 34 :Jan 36 Mar ! ; e 63 Feb 8% Apr

i+* Baldwin ‘Rubber Co: ROV Y 100 )-8 Mar. . 14 Jam , ; . 4y, 66 aMer . 0. Jan.

I Banco de'los*Andes’ “ E v e R i n e B et T H ) 1129} 113% St 77 113% May.

y Lo e g A eo %30% Tan i - 2 3 Jan 0 A : 100% 10&‘4 . ; 4 I(l)g;‘, :(fﬂy ~i
SYs ' 6%. X 4% M g N & 5 = o 3 9% 10% w ©o - 10% May- - |
ERE I bt By 5 “91% 981, - "< o8t May |

o e 2 15 - Feb 17% Apr ; . 8% . 3% % A4 - Apre

6’/- 7 : 5Y% Jan- < 7% May ! - - .35 . 34Y% '35 . 1,500, 29% Peb 7 . 35" 7Apr

105 Mar: .+ 14%aMay + - |0 i O TN e R RO ] X T
’ ST May Continenta Car-Na-Var Corp:. PSR LR 32% Feb s . - 25 Jan
17. Jan . | * . Continental Fdy & Machine Co. B L1343, 11% Feb - :

0., 3% Apr 1| - Cook Paint & Varnish -Co_--_ . 32% 1-34‘/12 oA o . .-30 . Mar
142 -Apr . :| . - Cooper Brewing Co common.. E . 2% .-'2% : . 22@ Mar
10% Jan .} i Copper Range Co v, 12% 1 i 8,/4 Feb
- s i 9. 220 Apr - Cor fa Gold Mines =m0 g e, Ty L 7% May

5 Converl:lble”preferrcd_; ; s e : 3, ©:33° Jan ' " Coro’ Inc: B 9% 10%; . s 9% May -t

3% . ma? T Ak Corroon: & Reynolds common.., . , 4% 4% 3% Jan
Bl.ckford‘s Ine -common 1 A o 16‘/; Mar.. i, 18 Jan : $1 preferred class A__.. 14 15 13% Jan

" Birdshoro Steel Fdry & Mach Co com_* 8 5 «" n34 Feb 87 Apr ‘1. . Cosden Petroleum common._ " 9% 8 432 Feb
' Blauner’s 3 ke 91z 6% Mar 10% May |} 5% convertible preferred.. ( 2 52’/4“52"/5 315 46 Mar
*Blue ‘Ridge Corp common. 3% - 3% X 23, Feb 33, May Courtaulds Ltd— ; ? st % Jan -

- Blumenthal -(8) ‘& Co common_ d 9ls 9% . . 8l Mar 9%, Jan Atherican dep receipts (ord reg)-.£1 s = 4% TFeb, .. 4% Jan

* Bohack (H C). Co common.__ Vs ‘36%2 36 33Y% Mar 43 Jan :Creole Petroleum -5 465 48 12,400 X .48/0’-:9,

%. .1t preferred__._.._ 118 113 Mar 125 ° -Jan Croft. Brewing Co. : : g 4 b s - 1'//3 Man ¢
Borne, .Scrymser Co 26% 26% 0 - 24% Apr 273 Jan * . Crosley Motors Inc.. i Va: s+ 10%6:May. .
Bourjoig  Inc y ! St ek et 9% Apr 11 :Jan Crowley Milner & Co... 0 X
‘Brazilian Traction Light & Power..... f < 15%2 18% 3'% Mar 18%4 May Crown Cent Petrol -(Md i %

Breeze Corp y 10 10% ; . 11%; Mar =~ Crown Cork Internat'l “A” partiC.... . 11332 Mar
Bridgeport{ Gas Light Co, i v 23 Jan Crown Drug CO COMMON_ . -enpmww-250 3% ) ; . 35 Mar
gﬂﬁzemﬂ (?“ Co___. - iz 12% 12% Apr Crystal Oil R:ﬂnlng common... ;2 L 90 2. 2!}, 1\:;1;

- Brillo Mig Co common — i~ ~. 14Ye -Apr Feb $6 preferre \ 3 3! -

i Class A B At @ _)_)_ ff e Cuban Atiantic Sugar common.. 18%- 19% . 6,300 . '16% Mar . 19% Apr
British-American Oil Co_ 19%. - .19% 1935, i 15% Mar . 20% Apr y 5% - preferred. i e . i ==  100% Mar 104% Jln’-‘:
British American Tobacco : e ) s ; ' ‘Cuban Tobacco common... i 8l 8Y, 100 7% Mar, 9% -Jan

Amer dep rcts ord bearer......_. + g : 11 . Feb 13Y% Jan -~ QCurtis Lighting Inc common. A 4 4% 100 41, Marq 8 -Jan
Amer dep rcts ord reg. 1 g 9% May 1234 Feb Curtis Mfg Co (Mo) 3 15 . 153 150+ 13% Mar 16% Jan e

Por footnotes see page 33.
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NEW . YORK CURB.EXCHANGE

RANGE FOR WEEK ENDED MAY.14 *.

7 Friday Week’s Sales

:Friday ' Week's Sales R g : :
. 8TOCKS— Last  Range for Week - - BTOCKS— B TR o M SO s K
New York Curb Exchange .  Sale Price of Prices Shares -~ Range Since January 1 ’ New York: Curb- Exchange » : gm mep .".“-Zi:h. :
- Par Low High Low High - v

# .- D mp Co. Z 1,200 7% Feb 9% Jan
Davenport Hoslery Mills i - 34 Jan 37% Feb g::z‘:ll!;n pBrldso o Ltdomn: : / 54 Feb 7% May
Davidson Brothers Inc.__. 7Y% 6% Mar % Jan H mill - Paper s 30 . Mar'. ' . 40 . May
Dayton Rubber Co class S 34 - Apr 35% Feb Hartford Electric Light. 3. - $0 .~ Apr 56% Jan
Dejay Btores common 51 i 3% 7 5% Mar 7%2 Apr Hartford Rayon common._ s B 2% Mar 4% May
Dennison Mig class A common.. 107 9% Jan 11 Mar Harvard Brewing Co. A 1% Feb 298 Jan
debenture. 1 - Y - 140  Apr 140~ Apr Hat Corp of America B non-vot com-_1 Z 5 6% Jan 7Y% Feb
" Derby Oil Co 28% 18 Feb 28% Apr Hathaway Bakerles Inc 1. -8 . 6% Feb 8% Apr
10Ya 9  Mar 11% Jan Hagzeltine Corp . ; i 13% Mar 16% Jan
2% 2% Mar 2% Jan Hearn Dept Stores common. . s 2 8. Mar 10% May
22% 18Ys Feb 23%2 Apr Hecla Mining CO———-.. . 13 10 Feb 137 Apr
- - .. . 12% Jan 13% Jan . - Helena Rubinstein common- *5 9% Mar 12 Apr
Diana Stores Corp common......_..500 6% . 7% . 11,100 5% Feb 7Ys May Class A P i 10% Feb _11Y3 Jan
Distillers Co Ltd— Heller Co % 10% 1,600 - 9Y- Feb . . 109 May
‘Amer dep rcts ord reg 100 12Y%5 Apr 14% Feb 5% % preferred w w. 8 Ve 972 310 96 - Mar 98Y2 Apr
Dobeckmun Co common....... 3 3 100 9Ys May 12% Jan 4% preferred W W._. s i i 71 Apr 3 May
Domestic Credit Corp class A, 3 3 5,300 2% Apr 3Ya Jan’ Henry Holt & Co common.... Y ] 6% 500 6% Feb 7% Apr
: Dominion Bridge Co Ltd 50 21% Mar 25Y2 May Hoe (R) & Co class A _ i 49% 250 487 May 55% Jan
Dominion Steel & Coal class B__ 1 12,700 11% Feb 16 = May " Hollinger -Consolidated G M- . 7% -8 2,100 7% Feb © 9% Jan
Dominion Tar & Chem CO Ltd_.___..* s — o .
Dominion Textile Co Ltd common._.__.* 300 9% Feb 11% Apr Holly Stores Inc. 4 400 3 Mar 4Ys Apr
Draper Corp. * s 325 65 Mar 79Ys May “Holoph Co 29 150 24 Feb 29% Apr
Driver Harris Co. 10 . 3 100 36 - Jan 38 May Horder’s Inc ! : wd -~ +19 May . 20% Apr
Duke Power Co. . 50 74Y2 Mar 8  May i e B B o 41% Feb 44Y, Jan
Dunlop Rubber Co Ltd— ; . .143- - 10 . 140 - Feb 148 Jan
Amer dep rcts ord reg. F—— | et 8 :Jan 8. Jan | ol aer g 4 33%, 100 313% Mar 35% Jan
Durham Hoslery class B common.....* ° s 12 Feb 14 = Jan é AL MY ol e - 105% .Jan 10942 May
Duro Test Corp commen..:-... -1 700 3% Feh 4% Jan.. Hubbell (Harvey) Inc new common_..5 = .19% - 19%..197% 600 . 19% May 19% May - .:
Duval Texas Sulphur......... e mn® 12% Feb 14% Jan. ° Humble Oil & Refining * 9% . T7% N19% 5500 x65 - Feb 80 Apr -
’ ’ Hurd Lock & Mfg 3% 400 . 3 Mar 4% Jan
Hussman Refrigerator Co common... ‘13% 14 - 1,200 91 Jan 14 May
$2.25 preferred .- —.oeon - 2. 75 41% Mar . 44 Jan
Common gtock warrants...... 50 4 Apr 7 May

East Gas & Fuel e 5 alk Y 7 M Huyler's ~ . 5 - 1,400 5Y% Apr 7% Jan
4% % pl‘?or p:efg:::d_c_ommon- - 'ig'/a 151':2 85 Jiﬁ 1st conv preferred i i y, 7 31'2 May 42_’,/,2 Jan
8% preferred 65% Apr 82Y Jan : Hydro-Electric Securitles. L 2% .. 400" . 2% Feb 2% Jan

Eastern Malleable Iron.__ 58  Jan Hygrade Food: Products .- i ceen..5 - 16 Feb 25 Jan

Eastern States Corp_.... 2% i 4Ys Apr
$7 preferred series A. % 1 9% Apr
$6 preferred series B 53% Feb 71 . May

E-ta’tem hBusnr Associates— . : Cho . v i ; | " DR S : IR : A

om shares of beneficial in 1 i 12 1C% Mar 13 . Apr § ois Power Co tommon.. PR S ,’ 1 s B 1981 Jan T 7 28Y ‘May
85 p1a shares of beneficial {nt.——-_1 5 50  Feb - 57% May D e el ety 700 52% Feb 563 Mar

; ‘ ‘common.___. * 4 10% Mar 16% Jan

Easy Washing Machine class B....__* 8% Feb 14 May r ﬂggﬁ;,@;{egfuﬁmdm,iek_, R % 0%, 4 2

Electric- Bond & Share common._.__._5 8 Ya 9% Feb 147 May ] - Amer & 4 e P Ll e e LU A Y MAY e S Y v Feb

Electric Power & Light $7 2d pfd A__* 4 . ! 1 el it " . 4 14, £031Y, Mar - /o i

' “Option warrants - B} 4 R 2 (3, ) ot 7 "11% Mar .16, May .,

Ele::frogmphtc IC:orp new common._._..1 ; . 00 ) . Tok i X115 1 | v 9% Jan - - -11% Apr.

e ter -Inc. et | : A G nd . i o

" Elliott Co : 10 . 15Y; Feb i I 3T 1,12 T 650 o -10% May .
5% preferred 50 - . 42 Feb - ¥ - ; - : Ju

04 Q4 i 90:/4 ;‘e: e 3 1836!,/ ::,a,r >
- ; ST ! 02% 103%"; -+ " 92% Fe s May.~ ]
Empire District Electric 5% pfd..._100 %96 Ys x96Ya 92 Jan ! 4 AP A2V, - LA 12V May . L 152 Feb 1 é
Empire Millwork Corp....... 8 8% e o o it 122 13 0900, -7 124 May, Nt
13% 14% ] s skl g s :
1% - 2% ) 1 A 32 52%% 1 55% - 51, -Mar " 58% Jan.
43 43% 225 s e N e i »23% Jan .24 . Apr
Z:{z g’/ B s 123 = Lim e G Y ﬂll" A ;:2!3/ gan,
ol x. ’ =32 i g i Yy Mar 2% Jan.
30" 30% o ©30% May -} . -~ o 13%g 5 . 1250 13V o 12V May Lo 1T dan.
! b .. International ‘Bafety. Razor ‘B... ; ; e © - f0Hf Mar(t o 2Y Jant T
: International Ultultlea-‘commo w11 ‘;’ﬁ Mﬂ:; P 1113//: L:l’:i o
- 5 34 et * Ly . ROY&ItY. suiist = LRI 30 ! bl oo BRI .
a i ; X = V'Iron'rltncmn Mig: voting: trust etfs...®. . 2 G ol ~ 16¥z--Jan - lal/z'any L
Fairchild Camera & Instrument. ] 18- - i L0018 May ) Irving AirChute..i.. R by 4 Y B « V4% Jan 4 Apr,
;urchﬂd Engine ‘& Airplane. 1 514 5 i 5% Apro | s Italian Buperpower:Corp;com .cl-A_.i. LY e Lol aMary 1% cApr.
Metallurgical T151; Apr L PRI TR & 4 ¢ L .« BN T
.Pire Association (Phila) ; 533 .- e 4 ;4,/: A:: i s s 2 il rid g s sl T
First York Corp common 4 3% ¢ 3% May. . . 2y AR T Skt i Tt
$2 div cum preferred..... ) 38 - 38% Apr Y % S ire! S S L o ¢
T : : .4 3 Glass Co coinmon...2... M 65 T 02,8000 8 Febt | 9% Jan <.
Pord omr BT el —~1 17 » i4% Mar 17- Feb * ;] . Jetterson: Lake Sulphur Co.. 15 Vo BYe - 6% . 4% Feb 7 Ve Apr .-
_ Amer dep rots ord reg............._.£1 % 5% W day o B dan ¢ S IR DRI DS PO il it itk bt e
Ton Moy 1 Cataita— ; ; i . Gulien. 4 Kokenge: Gonrior i Syat ezt 135 20% Apr. T 25% Jan
g}“‘ g DOD-VOLIg- - e 22, 16% Jan- . 22y, Apr |- Sullen & ' T A g eyt i R ’ 2 g i
888 - B voting. . 1, 1 " Y ; 2 s o o ‘ j .
Pord Motor o Frun : 1 21% 50 18% Jan " '21% Apr vk : : e -
er dep rcts bearer. : ; 1% 1. Feb 2 “Jan " : . ; s i Gt ;
Port Pitt Brewing Co. 1 2 9% 00 9% Feb 9% May 3 g . ; i K i ! ’ :
.Fox (Peter) Brewing : 15% - -~ 11%Mar - 19 . Jan-: |- Kaiser-Prazer Corp.: ok : $100° 11% 56,400 8% Feb. .- 15¥y Jan
- 7% Mar ! . Kansas. Gas & Electric 7% pfd. e 0. 124%5 1245 7.1077.7123% Mar. - 125 - Feb
- 31 Apr : Kawneer: Co : : ¢ A R o 11% Mar .. 17% May
10% 8% Mar 12% Jan . - - Kennedy’s ' Inc_. R # gy ©16Ye 16Y 200 1%« ﬁ;h sy 1;11/ !_\Iaar
1 > Key Co z ok 2 Mar ° 4 Jan
Kidde (Walter) & Co-ioooov e i

10% 11 500 9 Jam.  11% Apr
Kimberly-Clark Corp—
: ! ; : £ ! 101% 102% - ’29:/. .;p; '103 1;/1(:“
e ; : B ; 1 el

Sais oo | 2, I | Epimeme TR Be geg R osRim RO
N Dt i i : e 6% Apr - - '] | King Seeley Corp---—omrom Ci18% C17% 18%° © 1500 -12% Mar '~ 18% May . ..
G pretormed T81% 8¢ Feb Kingston : Products_.....- 4 4y "+ 3% Mar 4by Jan '

(}enle?:-;ll.l %ﬁgyso&ommon_ x: g, : (;Z,' ﬁ:‘; : . Kirby . Petroleum SO ) iy . 16% 9, 14 _Mar 19‘44 Apr

General Builders Suppiy Gorp com.__1 ; 5 - 5800 3% Feb Rleln (D Bty - Cosommon A% - 1 : e s

_________ BTN | T 2 3, - 2 i 5 K ]

General Electric Co Ltd ?5 ! 175 23% Jan 3 i} . - Klelnert - (IB). Rubber Co_..... 14?4 ‘lgv hﬁar ;gv ?pr
Amer dep rcts ord reg. L 7% Apr. 1 Iénott Corp : 23 l/; 2L 265/2 Fgg z fo M:n
General Finance Corp common.....___1 2,600 6% Mar. - - - ; obacker. Storanv Ya e B A AL y

5% preferred series-A___. 1 si? - t 73" Jan ! Krueger Brewing -Co. : 147 147 ar 17% Jan
General Fireproofing common. : L0400 27" Feb % A : ; :
General Outdoor- Adv 6% pfd S 98 - Jan 105%  Apr - ! : s A e .
General Phoenix COrPiininis i an i 1,700 3% Mar ' 5% Jan A R . v . il : % o J S
General Plywood Corp new com....50¢ 6% 8% 10,800 - 6% May X9 Mar : i ” R i :
General Public Service $6 preferred...* L o i 95 ' Feb 100 - Apr £ . . 3 3 200 ' x14% Feb 16 . Jan
Oe‘raeml Shareholdings Corp com. ©3%-5 . 4,100 2% Feb' - . 5. May - | -~ Lake Bhore Mines Ltd...... Foad : 10% ... 3,300. 9% May 11% . Feb
convertible preferred * 91" 92 750 - 84l Mar - 96% Jan - Lakey Foundry.& Machine.... : % 8% 3,200 84 Jan.l: w9 Apr
“ ) : = : Lamson .Corp ‘of: Delaware... s 9% .. . 1,400 Ya 9% May
9';‘;3’“ Power $6 preferred. 12% 1124 113 150 °110 Mar . 117 - Jan " Lagendort United Bakerios ol A-----#  + 5 . 'x25 .Msr:. .28 Jan
Glant Yot S .. . 107% Apr . 110% Feb = 4 Class .B... ; 21 25 .21 May 24 . Jan
Gilbert (A Gy o fe Gold Mines__..-__. 4 4 3,800 2% Mar .5 Jan - i| “Lanston Monotype Machine ... 2y 75 22%. ... 100--- 18% ‘Feb . - 23% Apr
Preforved . IO el tdaanmnisd O 2184 21% 800 13 ' Jan * '21% May- . | " La.Salle Extension. University.......5 “6% 6% .00 .. 6. Feb . . 6% APr
: : . ?g May 54 . Apr “L t Realty: i Sy B % A . 120\) 95‘ Apr lgv ‘.;an
J . © Feb | 12 ! L d.: Oll: Dy t : 225, it 713, 41,9005 = o Apr oo ; Jan
oiiSding Mctesn & Co.. s TS 29 Apri.' 31% Ape-. | b bt g L T SO S 00, 15%Mar 225 Apr -
aner Harvester Corp. . 21%2 Feb -~ 29 Ma Line Material :Co. R o 7 15% Mar. © :19% May
Glen Alden Coal . : 18% Jan (24 ME; ot - Lionel: Corp. i § - RERE 3, 135; ):I.l' . '28”/"3 May
i / ! " » x. v : " L.
e — AR e e e e TR
- o b 3, 7% B *
i e R : e e g | e B A R A e P e, A
H?:pﬂor preferred . : 28% Jan | ‘Locke Steel Chaln____. ; 4 : g ‘20-- Feb ' - 26 Jan
Oouinﬂd C - ' 91 =~ Jan : ' Lone Star Gas Co. (Texas) -__._-_._. oo A -9,900.." 18~ Feb 22 > May,
. f 78 May 4 ' Longines-Wittnauer Watch Co. : -~ 1,400 -T%-Mar 8Vs May
P Long Island Lighting Co— . . < 3
— — 56 ° ‘Jan ) o : B aah ‘5 . 31,000 14 Mar 1 Jan
Mtg i % lsgl/ eg’/z 3:,“’ ) 9% Jan. - | ; . plge ;56 57% ... 200: 49" ‘Mar 60 . Jan ‘!
Graham-Paige Motors 5% conv pfd..25 - 5% 17% 1,500 To% Jon : ' :  Shie: 3090015, b . T oive amy i
3::?“.}}:"5: i A sk i Jan i 4 ; Sl 110% - 10 110 -Apr- . 112 Jan
Great Atlantic & Pacific Tea— % . 13100 13 . May ~ iCorps. - : = : % e o ; 2'1/3/‘ lléal'
. a +] * . Mackintosh-Hemphill :Co_. 3 %63, T¥%- . 1. 5% 7 7% May
105 107 300 © 110 Apr - Maine. Public Sel?vice.Co_ S 1167 17% ; : . © -17% May
135’/@ 138 80 140 Mar i - M 1 ' St - , s 157 i 1575 May ..
e 42 . 42% 200 o 442/& Jem . | . Manischewitz:(The B).Co._-.. Gt : _Apr’ .23, Feb !
= - C—— . - ay 9% Jan Ms .Co lidated Mfg Co... . "May. 37% Feb'
102 - 101%  101% 103% 110 99% Mar 105 « Apr 7 anr::ni International gMarlne r & S - 4 L 7 2,. 3 %
- = - P — Sk 4 Communication Co. Ltd - . : sl - - 2% Peb - - . 3Vs Apr
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THE COMMERCIAL & TFINANCIAﬁ*"cHRQNI‘cLE

NEW YORK CURB EXCHA_NGE

BANGE FOR WEEK ENDED MAY 1

STOCKS—
New . York Curb Exchange

Marion Power, Shovel

Massey Harris common...

McAleer Mig Co common_
5% convertible preferred

McClanahan Oil Co common._

McCord Corp common..
$2.50 preferred

McWilliams Dredging

Mead Johnson & Co.

M, Cn

6%% A preferred

Michigan SBugar Co common,
6% preferred
Micromatic Hone Corp

Middle West Corp—_— SO S
Ex-distribution .l . .. L 5

Midland Oil Corp $1 conv. pfd_-
Midland ‘Steel -Products—
$2 non-cum dividend shares..

. Mid-West Refineries. .
Miller Wohl Co- common. ..
4% % convertible pxeren-ed,
£ Mmtng- Corprof Capada..._ .
*.-. Minnesota Power & Light. 5% pfd
. Missour Public ‘Seryice common.:
¥ Molybdemun (COTPiiiil

.. Monpoe  Loan Society. com’ clnas A
;lhnhna. Pakote Utilities  ».0
Montgomery “Ward: & Co.class. A
- Moody: Investors. partic. pfd.

Morris ‘Plan. Corp ‘of “Americ:
Mountain ; Producers -

Muskegon: Piston: 'Ring:'w
- Muskogee-Co :

" Nach Corp- -..
Namm's Inc:

: ~National Breweries- common .
7% -preferred  ________
National- Fuel Gas
Natienal Mallinson Fabrics.
National Mfg & Stores common_
National Pressure-Cooker common

National Union Radio__...
Nelson : (Herman). Corp....

4 Meter common

. Nestle Le Mur Co class A-.
New England Tel & Tel..
New Haven .Clock & Watch. Co:

4% % convertible’ preferred...

New Jersey Zinc.: .-
New: Mexico "8 Arizona Land.
New Park, Mining. Co____.
New Process. Co common..

N Y & Honduras Rosario
N Y Merchandise,
N''Y' 8hipbuilding Corp— -
Founders.shares. ... . ... ._ LT |
Niagara -Hudson Power:common..
5%. 18t preferred.
5% 2d preferred.
Clnsa B opnonal warrants

Niles-B t-Pond:

Nineteen Hundred Corp clsss B
Nipissing. Mines

Noma Electric
' North-Amer:Light & Power common..
North: American Rayon class .L_‘_-

Class.B common

North. American Utility Securities..
North Central Texas Oil_.
. Northeast : Airlines

North. Penn:RR: Co.

Northern Indiana Pub, Serv 5% prd_loo
- Northern States Power- class A__
Northrop- Aircraft Inc_..__.
Novadel-Agene .Corp__...._

Ogden. Corp. common________

Ohio Brass' Co- class B comm

Ohio Power 412 % preferred.__._
Oklahoma Natural Gas___._.__._.

Qld Poindexter . Distillery.

Oliver United Filters class B_._._...;.*
Omar Inc 1
O’okiep Copper Co Ltd Amer shares__._
.Overseas Securities. 1

i

Pacific Can Co common____._:_.__..: 5
Pacific Gas & Elec 6% 1st pfd. 25
5% % ‘1st, preferred
Pacific Lighting $5 preferred._.
Pacific' Power & Light 5% pfd.
Pacific. Public Service com.
s1.3£ 1st. p';e{,erred
Page-Hersey Tubes common.. s
Pantepec Oil of Venezuela Am? shrs__
Paramount , Motors Corp..
Parker Pen C i
Parkersburg Rig & Reel_
. Patchogue Plymouth Mills_

F

0 e v

$1 1 “ve preferred

Friday
Last
Sale Price

. Week’s
Range
of Prices

Low High

M

10% 12
. 15%"

1
Merritt Chapman &. Scott warrants._..
100

172 ‘/2 175

35Y2 351/2'
4Ye". 4V

16Y4 17%
- 31%:31%

20% 33

P11 %8 . 12V

NationalBellas. Hess common._._ . ....1 :
e

31%

173+ 187 ¢4

8Ys 9%

99 ,100 -

95% 98
% E

93

40
106%;

6%

P

Sales
for Week
Shares

~ STOCKS—
Range Since Janvary 1 New York Curb Exchange
Low High i

Pennroad Corp common
Penn-Dixie Cement warrants_.
, Penn Gas & Elec class A common......*
Penn Power & Light 4% % pid
Penn Traffic Co

8% Feb
-13% Mar

12 May
17 May
4% Feb 6%, May

500 - G6Y% Feb 8 May
1% Mar 2. .Jan

:22% Mar 3¢ 34 Muy

125 37Y%s Mar 44% Apr

- 900 9% Feb 12% Mar.
2,900 20 Mar. 25% Jan
9,200 , Jan 3v Mar
100 % Feb 7% May
— Feb 110% Jan
4,900 . Feb 6% May
600 Feb 5% Apr
-Jan 49’ Apr
Feb T% May

7Yz Mar 10 - Apr:
2,000 1% Mar 2% Jan
700 1% Feb - 9% Jan.
- 300 6% Mar © ' 10 Apr
1,500 19 Feb 29 -Apr
9,200 .. 5% Feb 8% Apr

31,300 7% Feb 9% May
100 10% Mar .. 13% Jan.
.28 Abr

' 725% Apr.

4"/. Jan
24 Apr:

Pep Boys (The)
Pepperell Mfg Co..
Pertect Circle Corp..
Pharis Tire & Rub
Philadelphia Co common.....
Phillips Packing Co
Plerce Governor common
Pinchin Johnson Ltd Amer shares...
Pioneer Gold Mines Ltd,
Piper Aircraft Corp common
Pitney-Bowes Inc
Pittsburgh Bess & Lake Erie RR-_--SO
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common
Pleasant, Valley Wine Co
P tic Scale
“Polaris Mining Co.
Powdrell & Alexander common.
Power Corp of Canada common..
6% 1st preferred
Pratt & Lambert Co
Prentice-Hall Inc
Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B.___
Providence Gas
Public.-Service of Colorado—"

2,100
10

Puget -Sound Power & Light—

'$5 prior preferred .
Puget Sound Pulp. & Timber. .
Pyle-Natlonal. Co commaon
~Pyrene- Manufacturing

“: Rallway. & Light Sﬁcuritles—
-Voting
‘Railway- & Utility !nvestment A
“‘Rath- Packing Co: common.____
Raymond Concrete Pile common..
.83 convertible preferred..__..
‘“Raytheon Manufacturing common
Reed Roller Blt Co_..
Regal Shoe Co....
‘Reis (Robert) & Co_.
“Reliance Electric & Engln
Rlce 8tix Dry Goods
A d Radiator
Rio Grande anley Gas Co-.
- {Texas Corp) v ¢
' Bm:hester Gas & Elec 4% pfd F. 100
Roeser & Pendleton Inc new com....*
Rolls Royce Ltd—
Amer dep rcts for ord reg....... __E;

S11% Jan; @ .

+13% Mar.

Rotary Electric Steel Co.....
Rowe (The) Corp common
Royalite Oil Co Ltd

Ryan Aeronautical- Co
-Ryan C lidated .Petroleum,

- Ryerson & Haynes common

8t Lawrence Corp Ltd com- .o —_iL*

: . Class A 82 conv pref.

14Y Feb:, 8alt Dome Oil CO_ovmimuamnn
7. Feb Samson. United Corp common..
92 Feb

.x92Yz.‘Apr

ZooYs Mar

by
814 Jan
9Ys Mar -

. Becurltles Corp General
.12 Feb ;

Bros Inc
.. Y Mar . .. Begal Lock & Hardware
~13% Mar. - . ¢ ‘ - 8elby Shoe  Co.
. 8% Peb, X ‘ Selected I ies Inc
©33% Mar - Convertible stock
33 . Mar. - - $8.50 ‘prior -stock- .-
2% Apr . Allotment certificates_-
15 Mar
2% Feb
90.-Jan -
97 - ‘Feb
:34% Peh
7, -Feb
Apr

‘-~ Sentine]l - Radio Corp comm N
- Sentry Safety Control..-----
- Berrick Corp class B~
Seton Leather common,
Shattuck Denn Mining.
Bhawinigan Water & Power,
Sheller Mig Co
Sherwin-Williams common..-
49 preferred.
‘S8herwin-Williams of Canada_
8hoe Corp of America class A,
. .. Biek’s Breweries Ltd
- 8ilex Co
Simmons-Boardman Publications—
$3 convertible preferred
Bimplicity Pattern common....
Singer Manufacturing Co._ -
. Singer Manufacturing Co Ltd—
Amer dep rcts ord regis . ae.o-
Bloux City Gas & Elec Co—

30%s Feb
‘6% Apr

14% May =~ 17

15 - .Jan : 3
"% Feb - 11% Apr

| 8mith (Howard) Paper Mills
| Bolar Aireraft Co.

i Bola.r Manufacturing Co-..
10% May Corp-.

6% T'eb
Soss Manufacturing common..

32% Mar
.29  Mar
101 - Feb
91 -~Jan
12% Mar
23 . Mar
- 23% Feb
40,600 ... 10 = Feb
- Mar
450

1500

% 150
-t 23% Jan

Southwest Pa Pipe Line

Southern California Edison—
5% original preferred.
4.88% cum preferred._._..

8pencer Shoe Corp---.

Standard Brewing Co.

Bale Price

4% % -cumulative prelerred--_-__loo.

- Radio-Kelth-Orpheum option warrants...

8.90% preferred..--e-—vwx .-_-_10(3

Week’s

Range
of Prices
Low High
6% 6 63 7,900
4Y, 4% 300

2%
04

Friday
- Last

Sales
for Week
- Shares

14,200
25
2,500

86 85 " 86% -
148Y%, - 146. - 14814
R 13Y%2 13%

R
E 27,200
300

_:.7% 3
17%

15‘/3
X105 X105'/4
153/4 16
8% 8%
1% “gv
2305 235 -

Range Since January 1

Low
5% Mar
4  Feb
2 Apr

101% Apr
4% Feb
39 Mar
4 Apr
48 Feb
9% Mar
3% Mar
8% Jan
6% Feb
22 Feb

2% Apr
2. Feb
x11  Feb
39 Mar
58% Teb .

8% Jan
4Y; Mar

© 14% Jan

© 3% Jan
11 'Mar
9% Mar
87 Jan
37 Feb
6% Feb
934 Feb
1Y4 Jan

9 Mar *

9 Apr

High
6% May.
6Ys Jan
2% Apr

©94% Jan"

90° Jan
36Y4 Feb

12 - Feb
6% Mar-

1% Feb
14 '/z Mar

1% Jan
87 Jan
23 Mar

"9% Feb.

4Y%a Mar.
"24% Mar
17 Jan
7% Mar

. 14V, Jan
10 Jan
3% Jan
Y2 Mar
4% Mar

8% Mar
27% Mar
7% Mar
1% Mar

12Y; Mar
11% Apr
%2 Apr

36 Mar-.

6% Mar
225 - Mar

3% Feb

88% Mar
25% Apr
8Ys Feb
2% Mar
X3% Feb
7Y Feb
3% Feb
33% Jan
29Y% Feb.

35% Jan
25 May
25 - May

e
. n
134% hf:y .

2% May

“18% Apr

1% May
31 Jan

35 May

2% May."

93 ' .Mar

3% Apr - -

12% Apr
Jan,

'25% Jan

13% Jan '
. 38% Apr

12% Jan

11% Jan

36  Mar
8Ys May
256 © Feb

Apr

31% Feb

41Y; May
28Y Apr
29% Jan
25Y%; Feb

For footnotes see page 33.
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THE COMMERCIAL ‘& FINANCIAL CHRONICLE
NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDED MAY 14

32 (2160) Monday, May 17, 1948

Week’s
. Last . Range.
Bale Price  of Prices

Low High

Standard Cap & Seal common 8% 10
Convertible preferred.. -10 2 21Y% 21%
Standard Dredging Corp comman___-l 3 3l
$1.60 convertible preferred ©o18 0 18
Standard Forgmgn Corp... 10% 11%
Standard Oil (Ky) 27%
Standard Power & Light com.. 2-,/,,
Common class B 21
106
7 41 4

Friday
STOCKS—
New -York Curb Exchange

Starrett (The) Corp----.

Steel Co of Canada

Stein (A» & Co common. .- s ?
8terling’ A Pri ts 1
8terling Brewers énc__q-,-,-n..-,-_-_}

Btroock (S). & Co common.
Sunbeam, Corp.

Sun Ray Drug common.
Superior Portland Cement, Inc..
SBuperior Tool & Die Co....
Bwan Pinch Oil Corp.

Taggart Corp common 11% 11%
Tampa Electric Co common. - 29 30
Technicolor Inc common.__ . 3 14 x15%
Texas Power & Light 7% pfd. 120 . 120
Texon Oil & Land Co 16Y%s 16Y2
Thew Shovel Co common .

New . common 19
Thor Corporation common 197
Tilo Roofing Inc 14
Tishman Realty' & Construction : 14Y%
Tivoli Brewing Co i TYa
Tobacco & Allled Stocks_-.

Tobacco Securlty Trust Co Ltd—
Amer dep rcts ord regis-.
Amer dep rets def regis-.

‘Todd Shipyards Corp..

Toledo Edison 4% % pfd....

Tonopah Mining of Nevada.

Trans Lux. Corp
Tri-Continental warrants_

Trunz Inc..
Tung-Sol Lamp Works com
80c- convertible preferred. .. -----*

Ulen Realization Corp._
Unexcelled Chemical Corpﬁ..
Union: Gas of Canada...
Union Investment Co

Union Oil Co of California-—

Unfon Stock Yards of Omaha..

United Chemicals common...
United Corp warrants
United Elastic Corp..

© United Gas Corp com.
United Light & Rallways
United Milk Products comm
. Preferred

Unlied Molasses Co Ltd—

Ur;lé:ed Profit Sharing com__

Umted ‘Bhoe Machinery common----?S
- Preferred

United "Specialities: common_.

U 8 Air Condltioning Corp._.

U 8 Foll Co class B.

U 8 and International Securities.

'.$5 1st preferred with warrants

U 8 Radiator common

U 8 Rubber Reclaiming Co. -

United Stores Corp com..

Universal Consolidated Oil-

Universal Insurance

Ttah-Idaho Sugar-
Utah Power & Light common

Valspar Corp common
84 convertible preferred.-
Venezuelan Petroleum..
Venezuela Syndicate Inc. ¢
Vogt Manufacturing. . .c. o o io.. at®

Waco Aircraft Co
Wagfxer Baking voting. trust ctfs ext .

‘>g20 cum preferred...
‘Waltham Watch Co

Wentworth Manufacturing.__.___._ 3 2a
West Texas Utilities $6 preferred._._*
‘Western Maryland Ry 7% 1st pfd__100
‘Western Tablet & Btatxonery <om....*
‘Westmoreland Coal. )

Wichita River Oil Corp
Wickes (The) Corp_.__
Williams (R €) & Co-

Wilson Brothers common.

5% preferred w w
Winnipég Elec common._
Wisconsin Pwr & Lt 4% % pid
Woodall Industries Inc__.
Woodley Petroleum._
Woolworth (F W; L
“*American deposit receipts.
8% preference. .
Wright Hargreaves

Sales
for Week
Shares

3,100
100
1,500

50
5,300
100
43,200
250
2,200
43,400

Range Since January 1

Low
8% Feb
197 Mar
2% Mar
17%2 Mar
92 Feb
25Y, Feb
1%z Jan
1% Mar
102 Peb
42 Mar
312 Feb
2%; Feb
3% Mar

521, Feb
22 Feb
15% Mar

ki ‘/4 Mar

10%; Feb
29 . ‘Feb
11%4 Jan
118'2 Jan
11% Feb
44 . Jan
1814 May
16  Feb
127 Feb
1175 Mar

5% Feb
49%2 Mar
6% Feb

1% Feb
88"  Feb

92 " Jan®

9Ys Mar

13 ’4 Jan:
4Ys Mar
535 Mar

6 . Apr
1913 Mar

.69  Apr
3Y% Jan
38%; Mar
¥ Peb

317 Apr

16 . Feb
177 Feb
20 - Feb
25 Jan

245 Jan

13 Mar

7Ys May

54% Mar
38% Jan,
8%, Feb
2'/4 Mar
1135 Feb-
1"79 Feb
70Y2 Feb

12% Feb .

1% Apr

2"'4 Jan-’

381 Jan
1912 Mar
239 Mar

2% Feb
19% Mar

7 Mar
80 Apr
534 Feb
2% Mar

x12Y2 Feb

1% Feb
8. Feb
110% Feb

1% Apr -
8%z Mar

2% Mar
2%, Mar

1Y2 Feb

6% Mar

20 112 - Jan

140 - Feb -

25%2 Mar

~4 33 - 'Mar. }
x22% Mar
* 14% May

13% Feb
*177% Mar
6Y2 Feb
91, May
10  Feb
234 Feb
Jan

Feb

Jan

10% Mar
13  Feb

7’.Apr
_‘.7_ Mar

High
11% Jan
23Y; Jan
31, Jan
19% Feb
11% Apr,
29 Jan
2% May
2% May

110 'Apr
8% Jan
534 Apr

- 3% Apr
6% Jan

63 May
26% May
19% Jan
8% Jan
2Y% Jan
7% Jan
14% Jan
1% Apr
1542 Jan

20% Jan

3475 May

14%a Apr

11Y; May
31% Jan
x15% May
124 Jan
1612 May
59% Apr
19%s-May
21  Jan
14% Jan
15% Apr

7% Apr
53  Apr

7% Feb
1% Jan
111 Apr
97 Jan
1% Feb
6% Apr
3% May
31 - May
9 Jan

.12 Jan

2% Mar
6%2 Apr
8% Jan
6% Jan

96%; Apr

62  Jan |

* 4% Mar
44  May

% Apr
343, Jan
20% Apr
215 May
30" ~Jan
231 Jan

247% Pedb
2 Jan
107 Jan
62% Apr
41% Jan
10  Apr
3% Apr
17% Apr
3% May

" 82Vy May

18Y4 May.
3 Jan
3Y; May
67% Apr
21 ' May
29 - Jan
3% Jan

22% Jan

3% Mar
91 May
110%. Feb
2% Jan
13 ~ Jan
6% Apr
5 ' May

2% Mar

8% Jan
115% Apr

161 ' May-

29 May
393% 'Apr
25Y%; Jan
18%. Jan
6% Jan
24 May
10%2 May
11% Jan
_ 12% Mar
7 May
19 May
22%; May
102 Apr
14~ Jan
* 19% Jan

9% Jan

2% Jan

BONDS
New York Curb Exchange

Appalachian Elec Power 3%
Associated Electric 4Yz5..
Assoc Tel & Tel deb 5%s
Atlantic City Electric 3%4s
Bell Telephone of Canada
6s series Cooinm PP
Bethlehem Steel 6s.
Boston Edison 2%s
§Central States Electric Corp—
A58 (207 redeemedr
A5Ys (209 redeemed) -
Cities Service 5s.
Debenture 5s.
D

zﬁx

1st ref 2%s series R...
2,8 conv debs.

Consolidated Gas (Balt Clty)—
Gen mtge 4%28

Delaware Lack & Western RR—.
Lackawanna ‘of N'J Djvision—

Elmira Water Lt & RR 5s
Ercole 'Marelli Elec Mfg Co—
46 6%s with Nov 1 1940 coupon..1953
A68Y28 ex Nov 1 1947 coupon.....1953
Finland Residential Mtge Bank—
58 stamped 1
Grand Trunk Western Ry 4s._
Green Mountain Power 3%4is..

6s series B.
Indianapolis Power & Lt 3%s.--.-1970
International Power Sec—
A6Y28 series C.
AB%5.(Dec'1 1941 coup)
ATs series E.

ATs series-F, ;
478 (July 1941 coupon)
Interstate Power Coc—
ADebenture escrow CHfS..c..vamemoen
Isarco Hydro-Electric Co—
ATs with Nov 1 1940 coupon_.._..llgssz

AItahan Superpower 6s
Kansas Electric Power 3%zs.
Kansas Power & Light 3%s

McCord Corp deb 428
Midland Valley RR-—
-Extended at 4% to-—_~_____ 5
Milwaukee Gas & Light 4'2s5_.
New England Power 3%a5.__.
N Y & Westchester Ltg 4s_..
Ohio Power “1st mtge 3Yis
1st mtge 3s =
Park Lexington 1st mtge

Pennsylvania Water & Power 3%4s-1964 .

3Yas 1970

" Pléedmont - Hydro-Electric - Co—

£6%2s with Oct 1 1940 coupon._. -1960
" £6Y%8 ex Oct 1 1947 coupon.--__1960
Public Service of New Jersey—

6% perpetual-certificates

' Queens Borough Gas & Electric— i

Safe Harbor Water Power Corp 3s.1981
San Joaquin Lt & Pow 6s B 1952

" 8cullin Steel inc mtge 3s.

Southern California Edison 3s.
3%a5 series A
Southern California Gas 3Ys. -19
Southern Counties Gas  (Calif)~~
. 1st mtge 3s_.... 19
Bouthwestern Gas & Elec 3%s.
8palding (A G) 55—~ i,
AStarrett Corp Inc 5s
bs. collateral trust
8tinnes (Hugo) Corp—

Stinnes' (Hugo) Industries— i
A7T-45 2nd stamped

Terni Hydro-Electric Co—
A6l,s with Aug 1 1940 coupon_-lsss
A6Y,s ex Aug 1 1947 coupon.....1953
United Electric Co of N J 4s
United Electric Service Co—
478 with Dee 1 1940 coupon._._.1956
AfTs ex Dec 1 1947 coupon 6
Waldorf-Astoria. Hotel-—
A5s income debs
Washington Water Power 3'.s
West Penn Electric 5s_.
West Penn Traction 5s.
Western Newspaper Uni
6s conv s f debentures.

1993

.. - Friday Week’s Range
Interest Last or Friday's
Period Sale Price Bid & Asked
: Low . High

J-D o 1067 107Y,

93% 98% 99%;

sien 102%2 103

S5 1106 10624

- 1110% 112
1155 166
101% 10114

861 &85 -
87% 91%
104% 10415
104 Y5 10472
106% 1063
869 8814

o 106% 106%
= 1100% 102

100%  100% 100%

L105%2  105% 106%%

- 11123 __

17607 61
41 a4
1019 102

1110 120%

125% 36
113

142
1101,
3103

60
1101Y
$101%2

105

326Y%
$26%

587
25Y%
113

21
11047
109%

110135 104

651, 67
103%5 105
11067
103%; 103%
106%4 10654
.101Y% 102 <&
907 90"

< 104% 1047%
104 % 104’/4 i

2548 25%
413 :

1504 151%

100 100
199%" =
1113% L
9833 99
104%s 10434
110475 105Y2
104%2 1043
1100%, 101
., 105 105
7102 102
115 115
6312 64%

125
25

27
113
$102%

25Y; '25'%

$130 7 1

76 76
107 107
106%: 10612

3117% 119%

100% 100%

Bonds
Sold
No.
18
.51
15

[
D

-
(N SRR - R ROTE

-
o

'Bange"Shlco‘

January 1
Low . High.
1022 107%
92Y; 100

96 103.
103% 108
1093 111

162 168
98Y, 102

81 2%
82% 93%
104 105
103 © 105%
105% 107
73 88Ys
102 106%
9833 10074
97Y% 100%s
104%s 109

112 115

' 55% 62

2955 44
97% 102%

31 31

38 61
100% 102
102% 103 EA

100‘/2 103‘/3 :
100%2 102%
103%: 105 Y8

17%
17%

10135 102

58 67
102%: 105
104 1067
101% 103%y
105 10634
101% 1027
82%. 92

103%5.105
103 " 108

1934

140% 1511

98 . 10315
100101
113%5 1137%
97%2 10115
101%s 105%
10473, 105%"
-101% 105Y%s

.98 .. 101

100% 105%:
96%, 102 -.
1141, 116
"63% 5
23 30%

21 . 30

19 38

. 102% 103%

18 21

12 il
1024 10775
106 - 107%,
117 120

,100%z 103%,

Foreign Governments & Municipalities -

ONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
£20-year Ts... o
A20-year Ts..

Bogota (see Mortgage Bank of)

ACauca Valley Ts

Danish Cons Munlcnpal Loan—
External 5%s.__ o
External 5.

Danzig Port & Waterways—

. AExternal 6's stamped

ALima City (Peru) 6Y2s stamped_.1958

Maranhao stamped (Plan A)
Interest reduced to 2%s

A Medellin Ts stamped.

Mortgage Bank of Bogota—
ATs (issue of May 1927)_______.1947
ATs (issue of Oct. 1927).____._ 1947

AMortgage Bank of*Chile 6s-

Mortgage Bank of Denmark 5s_...1972

---=1951

" Interest

. A-0 st
e 61% 61%

J-D - 27338

1931 - -

Friday 1
Last or Friday’s
Period Sale Price Bid & Asked

Low  High -
1611,

M-N = 365 -

" F-A $50

J-7 B ’ T’l‘/z.
M-3 i $11

128

Week’s Range

Bonds: « Range fince

Sold .-
No.

Vet

January 1 -
Low ‘High
65%

61% 62%

- 33, 39%

‘g4 sw,
s L)

*: For footnotes see page 33.
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'NEW YORK CURB EXCHANGE © - | Siock and Bond'lveragos

RANGE FOR WEEK ENDED MAY 14

g . A Fr}day Week’s Range . : ; g 2 ) i - ;
. oxns Interest. . Last or Friday’s  Bonds Range Since Below are ‘the dail closing averages of representati
New York Curb Exehange ) Period Sale Price Bid & Asked Sold January 1, y £ g 5 P tatiye Stocks al’ld bonds
. Low High ~ No.  Low . High listed on the New York Stock Exchange as-compiled by- Dow, Jones & Co.

Parana stamped (Plan A) i . g , y

Interest reduced to 2l/.s S 3 LD yEE% L.t Lxl 26% 21 : - 5“"*‘

Peru (Republic' of) — vy . : ; : . b,
1s to 2%s (ser ABCDE) 9 J-J 14Ya 14 143 176 ¢ 13% 15%- - “

Rio de Janeiro stamped (Plan.A) . ' '
' Interest reduced to 2% 20 J-D ST - 23Y% 23V 6 18- 24 / ! rosds
ARussian Government 6’/25___ --1919 © M-S 3V 2‘/2 3’/‘ 271 2% 3% 58.73
£5%s" 1921 J-3 3% 2% 3% 66 2%. 3% - : : L. -
: 58.96 s ¥ ¢ . R o 100.03

- *No par value aDe!erred .delivery transaction (not included in year’'s range).. d Ex-interest. ; 2 59.12. 34, A .06.. g % ...90.36 ' 103, . 100.04
¢Odd-lot transaction (not :included in year's range), fEx-distribution, g Ex-stock div, - hEx- : 59.45 . ; : 100
-principal. n Under-the-rule transaction (not included in year’s range), r Transaction for cash - y 9 : o : g : 17
(not included in year’'s range). x Ex-dividend. y Ex-rights. s 59.91

*Priday’s bid and asked prices; no sales being transacted during current week. 62.24

ABonds being traded flat.

§Reported in receivership,

Abbreviations used above—*‘cod,” certificates of deposit; “cons,” lidated; ‘“‘cum,” cumula-

h':aa:‘?::::;',:z;*:s:"f’;**;,'i-*‘.raitz“’;:ﬁ:ﬁa;;“r&';."-‘“:;x;%ss R s T B Transacllons at the New York Gurh Exchango
Transactions at the New York Stock Exchange | = Dally, Weekly and Yearly

o i .+ Stocks . q
- : . i (Number e » - - - Bonds (Par Value) -

Dally, Weekly and Yearly . - |

Week Ended May 14, 1948 Share). Domestic = Government Corporate Total .

Stocks, Railroad - Int'l - Unl!ed States . Total Saturday 185,130 $33,000 °  $25,000 $6,000° $64,000

i Number of and Miscel. Foreign Bank - -Government Bond -
Week Ended May 14,1948 * Shares Bonds Bonds - Bonds Sales Moiday 450,865 169,000 58,000 , 230,000
. Tuesday 511,765 190,000 199,000 389,000

Baturday.._...__..__ L. 638,660  $1,207,000 . $108,000 $1,315,000
. 1,442,050 2.377,000 314,000 . $43,00 2,734 000 Wednesday. 354,465 133,000 118,000 254,000

442, 2371, ) ,000 g :
~ 1,750,080 4,160,000 ' 331,000 59,000 4,555,000 Thursday. 459,430, 216,000 417,000 274,000

15526200 3,744,600 .. 522,000 15,000 4,281,600 ; . i :
21026730, . 4,775,100 " 360,000 14,000 05163100 Exiaay: iee’ 920,760 .- 307,000 80,000 394,000
3,836,500 7,383,000 364,000 .. 11,000 . 7,763,000 ool - P e e e g L e ey

11,220,220 * $23,646,700 $2,008,000 . $142,000° - . $15,000. $25,811,700

- 40
Bonds

.,

Week-Ended May 14 L Jan, 1 to May 14 i o Mg « Week Ended May 14 .+ Jan.1to May 14
g 1948 1947 1948 . 1947 ’ ; 1943 147 1948 1047
mocks--No. of shares.___...__. lii.11,220,220 ' 5,394,085. . 113,144,042 98,253,466 Bnckn-slin, ot NS soonetbocmlanainal i LBIREIT, . TR00MES - FLEAAATE" . SELOCRENS
Bonds . . ] ; el . } i

U. 8. Government : ($15,000 . $26,500 $359,500 - $1,176,500° D by §1,048,000  §1,784,000  $21706,000  $23,143,000
!nte'lq'nat.xonal Bank . 142,000 T 3%.%3%,22% 33555 e Foreign gover: 527,000 . 178,000 3,897,000 2,554,000 -
Foreign 2,008,000 1,219, W5 % 1336, ’ R t ! b
Railroad & Industrial 23,646,700 - * 18,587,000 . 390,272,100 . 376,698,600 Forelgn corporate 30,000 14,000 884,000 ... ...215,000

c :

Total__: 2 : : : 525,811,700,‘ $19,832,500 - $428,805,480 - $406,161,400 Total ; i $1,605,000 $1,976,000 .  $26,487,000 ~ $25,912,000

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDI'.D MAY 14

Friday '~ Week's  _ Sales .

Ba"“nore SIock Exghange gt ; o » " : STOCKS-‘ &5 v'Snl:‘ ;::ee ’ glt{:’l;i‘;s (g‘:l;::k Range Since January 1’

: Friday . Week’s . Sales yi g v e { ; K Low High ~ - Low . 'High
Last Range *. for Week - b Mergenthalér Linotype 1 : 50 41 Mar . 54 Jan
STOCKS— s 2 Sale Price ‘of Prices  Shares Range S8ince January 1 Mullgim Mfg Corp cy.,‘ﬁ,,mo 23 1/: 19:3 Mar 251 May
' 7 i R . *Low THigh " 7T Low | High = " Narragansett’ Racing Assn. g 12% © 710 Feb .  -13% Apf

mdel Coretation e ot e : 3, 159 Nash-Kelvinator ... 16% 18 © 14% Mar 18~ May
Arundel Corporation —...... = n 15%, 15% 13% Jan 16% Jan Nationa}, Service Goo. oo ) 350 30c. Feb . ..-54c: Apr

Baltimore ‘Transit Co com v t L 4V 2Ya 4Ya cLa 2.0 MarE 5 Jan =2 2 : e g g
5% 1st preferred v t c____ 16% 19% .12 Apr+ -, 23 ) .Jan gew E!:;:ngllan;l ,Fllecéﬂ,rc lSyste = : éé O Bg 7 11:11“ : ég:? g:n
Brager’ Eisenberg Inc 1 40 © 40 40 . Feb 40 . Feb ew England Te e 90 . : : : ar 2 Jan
Fidelity & Deposit Co 152,160 -, . 144 Mar ' - 158 . May 2 Hor Bk Mo : 6l . 750 i
Vlorvnants “& Miners Transportation . | ' Pacitic Mills . b i R ; e 4 30'2 Feb 39% Apr
< Ex $40 cash div paid May 10 10% ‘10% 110% May - 49% Apr Pennsylvania HR 2 " 36% Feb. . 2074 Apr
Mount Vernon-Woodberry Mills— et sl A :  ‘Quiney Mining Co .. LBy v 785" "33 Feh . 5% Apr
Common 2 100,108 9 .. €5 Jan. " 108 May 4 ek / gl % : ]
1 6. 75‘,a prior preferred. : § 105 7 105" ~506:,-,105" Jan 106, Jan . Reece Corp ; 117'3 Apr 14 .:Jln
d ;g 4 i : : o 9% Feb "% Mar
New Amsteydam Casualty......._.2 o7h 107 438,25 | Feb 28% Jan Rexall Drug, Inc 6 5% ]
s mdem?d & Guaranty 7o 0"V 8100 82107 Ten! 4438 Febeir. 52 « May v -; -Sbawmut Aewn .- ; e o iRl AT
Western National Bank MW: 44 50 4% Jan 44 . May Suburban Elec Securities Gommon.. : y " 11% Feb 17% May
BONDS— : : Torrington Co . ; % 44 347 Mar 39%s May.

Baltimore Transit Co 48 .oeuueu-.1975 55 . 55 $1,000 . 45  Mar 68 Ja:l " Unlon Twist Drill T ; .35% Mar 42 Jan
== ? United Frutt Co . %6 773, 4814 Feb . 56% Jan
g e 3 3 . United Shoe Mach y 54% Mar 62% Apr

7 6% preferred .. iiocmcaccmmea o 38'/2 Feb 40% Apr

Boston Stock Exchange S e Ee o w mhER e

Friday Week’s Sales : i .
Last Range  for Week ; .
STOCKS— Sale Price ~of Priees . Shares !hnze Since January 1 : f . f
ow Hign Lo ki Chicago Stock Exchange
American Tel & Tel 155Y% - 153% 155% 3,825 °147% Mar 155% May iy

American :Woolen .. 52Y2 50%  52% 291 3(‘1/z Mar’ 522 May Friday Week’s Sales
Anaconda - Copper’ ... B 36% 37% 372 30% Feb 38% Apr ErOCKE L Last Range '  for Week Sliigss %
Bigelow-Sanford Carpet 6% pfd_.100 .131% 127%xI31% - 125 125 Apr  131% Jan e A
Bird & Son Inc ©20% 207 20 17% Feb 21 May Low : High 0w . High -
Boston & Albany RR....----.._.....--IOO 122% &) 4 249 115 Mar 1 125% Feb Acme Bteel Co - Naibd v 54 - 54 100 54 May 54 - May
Edison ! 25 - 42% % 42% 2,670  ° 36% Feb 42% Apr. Admirs] Corp 10% = 9% 10% - 1,100 7% Feb 10% May
Boston Elevated Railway— - . p 4 Advanced Alum - CastingS.acecaan- ¢ By i B 400 3% Feb 6 Mar
Stamped 19%; 9%, 19% 135 19% Jan 19% Apr Aetna Ball Bearing common.__.. i 12 127 400 9%z Feb 12 May,
Boston Herald Traveler Corp.. S | e 26 .7 7210 v .. 22% Feb 28 Mar Allied Laboratories common..... . 4 24Ys 26 1,150 21%, Mar .26  May
y ; Amerioan Tel & Tel Co capital 155% 154' '155% 1,100 146 Mar 155% May’

Boston & Maine RR— = * e oy ' : !
7% prior preferred .c._.._.._100 47 . 47 456 32 - Feb 48. Apr Armour ‘& Co COMMOD.vcmre a5 14 . 2,200 11% Mar 14% Jan
[:%% La 3 3 63 3 May 4 - Apr Asbestos Mfg Co common.-.. o 2: ¢ 13 2 3,450 1% Feb 2% Jan
8 Yo -8 213 535 Jan 9. Apr: Automobile Washer common. L 4, 4% 400 3% Feb 4% Apr
8Ya 8%z 100 5% Mar 9% Apr Avco Manufacturing Corp 3! 6% 6% 1,700 4% Feb . 6% ADr

- Boston Personal Prop Trust.._... aa® s 17 310 1334 Mar 17 ~May i
Bastian-Blessing Co comnfon. .. .......* 37Y% 32%;. Feb 40 Mar
Calumet & HeclaZ___.o.._ 2 /8 105 -- 633 Feb 7% Apr ‘Belden Mfg Co 1 10 18%2 18% 17%- Feb
Century Shares Trust i : 5 . .94 30 27.46 Mar 29.94 May Berghoff ‘Brewing CoIpieeeeececeae.l e 11% M
Cities Service = ; 224 31% Feb 5%Ys May ! Binks Manufacturing Co capital......1 i © L 14%
Eastem Mass Street Ry— - J .Bliss & Laughlin Inc¢ common.. “ 16 - .
6% 1st preferred series -A, Y 12 662 Jan 72% Mar “Borg (George W) COIDemcccmnna . 1 10% 9% Apr
p 8% preferred B . 86 86 . 20 81 _ Feb 93 -~ Apr 5 ! ’ t . o .
'5% ptd. adj 7 0 21Y Apr 3"/. Jan Borg-Warner Corp common... y 57 45% Feb 5712 May
¥ . - Brach & Sons (E J) capit = 60% 51 Mar 62 - Apr
Eastern S8 Lincs Inc. common.._.__.* R 20 .Apr 6’-‘/4 Jan Bruce Co (E L) common (new)_. Yy - ; © 27 : ' 26 May 27 = May
Employers. Group - Assoc. ... 3 30 . -~ .338 26% Feb +-31 - Jan Burd Piston Ring common__._._ A R . 132 1234 Mar 16%, Feb
First National Stores_... Y Ya© o 400 49%2 Mar 58% Jan Butler -Bros common 10 14~ 97 Mar .. 14. May-
General Capital Corp . i ’ 37 38.90 Feb 45.00 May i - 5 o ik R
General Electric B I . 3 048 315 Mar 39% May- ; Carr-Consolidated Biscuit common....1 4% 3% Apr 6 . Jan
Gillette Safety Razor Co.- . 28 -Feb 37 May Castle & Co (A M) common 10 s 36% 31 <Jan 3612 May
; : . .- Central Ill Secur Corp common. Y- - - 1% 1% Feb 1% Apr
Isle Royale COpper___- - / c.. .900 - 3% Jan . 4% Apr : Convertible preferred _-._ : 13 101%: Feb 13% May.
Kennecott .. Copper . . 658 42% Feb 567 Apr 1 Cent & 8 W Uil common. 10%2 8% Feb 10‘/: May.
Loew’s Boston Theatre. 2 v ; Y. - 15 14)2 Jan ' 16 Mar .. . Chicago Corp o L T8 127 93, Feb oM&V
Maine Central RR common. . ©-31 i 315 . ..6% Feb 11 May": Convertible preferred .. 5 - 66 . 641 Feb GB
5% preferred im____.l.. 5 i S ewn. 2195 . .. 31%. Feb - 55V, May 3 Chicago Milw St Paul & Pac vtc- . 10Y% 734 Feb 10% Apr
Mathieson Chemical Corp 50 283% Feb 36's May Chic Rock Island & Pacific com. 36% . 263 Feb . .. 36% May

' al  For footnotes see page 42,

gitized for FRASER
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.. Trane Co (The) common.

OTHER STOCK EXCHANGES |

RANGE FOR WEEK ENDED MAY 14

STOCKS—

Chicago Towel Co common...—ee--.
Chrysler Corp (new)...
Cities Service Co common...
Club Atuminum Products Co com.
Coleman (The) Cn Inc
Commonwealth Edison common
Consumers Co commot (n=w)
Cumn preferred (new)

Dodge Mfz Corp common
Domestic Credit Corp class A._
Eddy raper Corp (The)

Flour Muis of America inc
Four-Wheel Drive Avto

Fox . (Peter) Brewing cdommon

General Candy class A
General Motors Corp common....

Harnischfecer Cnvn pom
Heileman (G) Brew Co capital..

Heln welkcr Lusyp

Hibb 8 Bartlett

Hubbell Harvey Inc comnion (new)..5
Hupp Corp common 1

Illinois Brick Co capital

Illinois Central RR comon
Independent Pneumatic Tool com....*
Tondiana Steel Products common.. 1
Katz Drug Co common

Kellogg Switchboard common..

La Sall2 - Ext Univ counnon...

Leath & Co common

Libby McNeill & Libby common.......7
Lincoln Printing Co commeon... »1
Lindsay Lt & Chem common-.-.—-......*

Marshall Field & Co common......--*
4Y % preferred :

Middle West Corp capital -cemercun b

Miller & Hart Inc common Ve
$1 prlor pre!e}'red eniammea s 10 ;

Modine M

Ilonmomery Wware & Cu..

Muskegon Mot Spec class

National Pressure Cooker new com-...2
National Standard common._....
North. American Car common.. -20
Northwest Bancorp ‘common.......-®
Oak Manufacturing common..
Peabody Coal Co -common.

8% prior. preferred___

Penn Elec Switch class A_

Pressed Steel Car common..
Rath Packing - common

Bchwitzer Cummins capital.
Bears Roebuck & Co capital...
. Berrick Corp class B common.
Bhellmar ‘Prod Corp common.
8ignode ' Steel - Strap common

Sinclair Oil' Corp
- 8ociety Brand-Clothes com
South. Bend: Lathe Works. caplm_--__s 4
Bpiegel . Inc- :
8t. Louls Nat Stockyards capital
Standard Dredging common_..

Btandard Forgings common.:.

#tandard Ofl of Ind capital_.
Stewart-Warner Corp tommor,

Stone Conteiner Corp common
Storkline Furniture common
Su m Corp
. Bundstrand Mach Tool common....5
8witt & Co capital stock-—eece—25
8wift International Co Ltd ctfs of dep-
Texas Co (The) _____..--_-_-.....--..--25
Thor Corp
..--2
L

208 Bo La Salle St COrpo e

Unnm Carbide & Carbon capital__....*
U 8 8teel common .
Westinghouse Elec & Mfg com...12%
Wieboldt Stores Inc common.__ 8,
- ‘Wisconsin Bankshares common..
Woodall Indust common _. .
Yates-Amer Mach capltal

Unlisted Stocks— -
Alleghany COID vt 1

Bethlehem Steel common new......__*

Certain-teed Products

Columbia Gas System Inc (The)-
Continental Motors
Curtiss-Wright

Farnsworth Television a "Radio,

General Electric Co__..
Graham-Paige Motors: .
Laclede Gas Ls;ht_-...
Nash-Kelvinator Co:

Pu:hrd Motor Cur__..'._.-
Pan Amer Airways Corp... ---2%
Psnmonl:t é’ictures Inc new com....1

Oorp ol America. commot.
WKdth-Orp eu
acuum - Oﬂ Co Inc

3 Mn oil of

Week’s
Range
of Prices

Loy
73

57%

High
75
60
572

TVa
28
29%
28
40

9%
3

62
19
30%
48

119‘/4 119%
77%

Y
28Ys-

-17%

10%
12

3%
5

1
14% 14%

1
36% 3
29% 3

A% 3
16Y: 18%

12Y
7%
Ta
35%
4%
5%
16%

- 15%

4%

3%.
" 16%

5

9%
24Y,

17%
36

121,

9%
29
20%
79%
13%
27V
14%;

3%

Sales
for Week
Shares

57
910
1,200
50
250
3,400
150

" 15% May

" 12 Feb

.. '18% Mar

Rapge Since January 1
Low High
Jan 80 Jan
637% Jan
57% May
7% Apr

£ STOCKS—~

- /
American Laundry Mach_ .l e 20
39 Jan Balcrank 1
39 l& May Champion Paper & Fibre_

28% Jan Cin Advertising .Prod -

x34% Feb 46 May C 1 Gas

16% Jan
3Y% Jan
91% Apr
16% Jan
9% Jan
19% Jan

8’/2 Mar
2% ‘Apr
82" Feb
13% Mar
7% Feb
11 ' Mar

18  May
50% Mar

(y3 ben-
28 Feb
10 Mar
33 Mar
17 Mar
15% Feb

9V Mar
18% Feb

CNO & T P common

Cincinnati Btreet L PYR——
Cincinnatf Telept

Crosley Mot.ors a2 i B i b i sadan ®

Dow  Drug
Eagle-Picher
Formica Imsulation
Gibson Art

Hatficld Part preferred

Hobart Mfg Co common

Kahn (E) Bons common..
5% preferred

Kroger .

19Y%2 Jan
59 May
8% Jan
36% Apr
12 May . |
45- May '
21  Jan
. 17% May

11Y% Jan
23 May
24%; Jan 30 Mar
¥y wan 11 - Jan
62 Mar . 84% Jan
19% May 19% May

Lunkenheimer
Proctor & Gamble_
Rapid Electrotype
U 8 Printing comm:
Preference

l}rlday
Last
Sale Price

Week’s
Range
of Prices
Low High
30%
3Ys
2385
578
257
101
-90'2
T%
6%
10%

778
24Y,
21
52

62 -
18%
13
48

45"%

2 22%

Sales
for Week
Shares

137
U4
148
100
196
47

.3
303
230

Cincinnali Stock Exchange

Rnnge Since January 1

Low
29% Mar
3 Mar’
18 Feb
5 Mar
Feb
Jan

Jan

6Ys May

7 Apr
197% Feb
151, Apr
51 Apr

62 Mar
16%; Mar
13 Mar
467 Mar
40% Feb

21Y; May
62%s Feb
13 . May
40 - Jan
- 48% Mar

‘High -
32% Jan
-4 " Jdn
23% Apr
6 Féb
27Ys Apr
101 Mar
$0%2 May
‘8% Jan
1 Jan
103 May

8 Mar
24, May
24 . Jan
-58  Jan

€5 'Jan
19% Jan
16% Feb
49%s Jan
46% Jan

29
1%
15
49%
50

Jan
Jan
Jan -
Apr
Jan .

3% Mar &Yz May

9% Feb . 15% May
28 Mar 37 May
21 Mar 23% Mar
6Ys Feb - 8Y, Jan
10% May 14% Jan

10 Apr

6% Apr BTOCKS— -

Par
Akron ' Brus M!g_..__-.._..-_-------SOc
Alleghany-Corp. (Un) o |
Amencan Cosch & Boay......ic....5
American Tel & Tel (Un)....--._...wo

ke & Ohio RR...
City Ice & Fuel..
Clark. Controller--

Apr
16% Mar
44% Jan

22% Mag
99Y: May
7% Teb
7% Mar *
13 May
22 "'Feb
48% Mar ™
28Y2 May -

99%2 May

9% May
10% May
15 . Feb
25% May
€1 -May
29% Jan

16Ys Mar
37% Jan
36 . May
22Y Apr

9% May

.- 84,50 preferred i

.Cleveland Electric - Illumm comm
4% % prefererd _.

Cleveland Graphite.. Bronza (Uu)

Consolidated. Natural.: Gas(Un)-_- :

Eaton. Manufncturlng
Erie Railroad. (Un). ..
. General Electric.common' (Un) -
General-Motors common. (Un)
Glidden. Co : (Un). -
. Goodrich.(B- F)-common- L. /
Coodyear Tire.& Rubber wmmon-..---'
29% Feb 31 - Jan Gray . Drug: Stores - . ... e ®.
. Great: Lakes Towing.-common
~27i/, Peb 33 May Greit, Bros. Cooperage. ¢lass A
15 - Jan N b o0 ik
: 1403/, May Halle. Bros AL
12% May Harbauer Co .
33% Apr Interlake Iron- (Un)
14 Jan Interlake: Steamship: ..
Jones. & Laughlln steel Unj
1247 May

&Y% Jan g
28% “Apt Lamson &'
127% May Medusa: Portland « Cement
33 “Mar .

3% Jan
11%; May
47% Apr
15% May

9% Jan
18'% Jan
34% May
27. Mar.
36% ‘Jan
21% Jan
62% May
21% Jan
37 Jan
48 Jan

119% May
79 May
‘31Y% May
18‘/4 May
11% Jan

32Y; Mar
26. . Mar
10 - Peb
7Y% Mar
by walk 9. Jan -
21Y; Apr 23 . Apr
182 Mar 21% ' Jan
16% Feb - 20% -Apr:
91 Jan 10% May

11% Feb

15% Feb
6 Mar
25 'Jan
7% Mar -
30 - Jan
2%, Mar
9%, Féb
37% Feb
2% Feb

7% Feb
17V, Mar
27% Mar
19% Feb
30% Feb

Patterson Sargent LR
Pennsylvania:-RR. (Uny:o _
" Radlo- Corp" of America (Un)
Republic Steel (Un) ooiolo_
Bros :

Standard Ofk.of Ohio commun
U 8 Bteel (On
Van Dorn' Iron: Works.
White Motor
Youngstown. Sheet .& Tubo.__,...._
Youngstown Steel -Doori (Un)

Friday ' Week's
Last - ' . Range

* Bale Price . - of Prices’

Low mgh

3% 3%~

a3% a3%

22

1537 154 %

.a39% ad0Vs

229 20%
6%
79 . i b e
227 'a30% a39,

17%% 17% -
14% 16% -
7.2 79

2245

2108%; a108%

a29% a29%
~a49%5'249 '/n

-~ a589 ’.358%
213% 214

235% a37Y :

a56%2 a57
a24% 224%
a56Ys ab6Ys

a45% ad45Y, -

14%  14Y%
30%

13%

R 8141/2 aldlz
337 34 -

a33Y 234%

13%-

13. -

316
40 v .-
.233% a33%.
37% 37%

23Ys- 25
219 - -al9%
all% al2Ye
27% 27%
43- - 46

31% .32
a75Ys 277V

1072 10%
221%3 2217

a76% a76Y%

al7% al7%

14Yz: o~
13% >

Sales
for Week
Shares -~

~-100
70
258,
+83

185

Gleveland Stock Excllango

; l.u:é'smce January1 *

. Low .
:~3Ys Mar:-
.+ 2% Mar
~'16%" Feb |

1477 Mar -

-37% MaY
28% Mar -
14. - -Teb -

-:12% Feb .

22
et 2
220
215
- 86
.40
50
335
- 220
2505

L4 Map-ot

(35 %
37

-5
259
152

=:260

+181.
e

2250 &

ST131 4

70
ST )
125

495

135
431~
739 -

'937.7
113
50
137 -
25
19

I q367k

012

-1 24%

- 75Ya'Mar

34Ya: Feb
105'/2 Jan -
-.26% Mar. :
43% Mar

~47TYs Feb.

9% Feb
- 31%4 Mar
50‘/2 Mar
21" ~Mar -

38% Mar
14 .Mar.

».22° - Mar-

<13 May

20 Mar
-12 0 -Jan;
11’,’:‘
-31% Jan.
29Y; Mar

10

2V Feb

-12Yz-Feb '~

33 - Jsn

27Y2 Feb -

26% Feb

© 9215 May.-

-16%" Feb

% Feb:. -

22% Feb
41 Fep

Feb '
67% Mar
7" Mar®
19 - Feb
©65% .Feb
14% Mar

Feh ...

Feb 5

- Feb o3
33%, Feb - .
=4 Mar:

“os 24 = Feb -

3 'H!ﬂl
- 3% Jan
‘4Ys Apr- .
;. 22Y4 May -
-154‘/2 AP"L

45‘/4 Jau
- 32 Jdan
18 . Apr
16 May .
81% Ap¥
393 -May
110 May.
~'34Ya Apr’
51 . . Jan:
L W1,
N1/ Aoy
. 144 Apr
2 3Y Yadmay
58% “Apr-
27% Jan
584 May
~i 45% May.-”
<177 «Jdan
31 Mnr
14“/2 Feb :

225 dan ‘.
12 . Jan
145 App=-
'35 . Apr
35Y% ' Apr
1415 May

13% Apr
40Y2-Jan
Yy Jan-:
$29 - Jan e,
‘40 May,
16"’& Apr.
40 2 Apr -
Apr- .|
38 '/s May' -

27 Jan .
2035 Apr <
12%; May:~
29 May

47 ' Apr’

"21/4 May
8% Jan
1012 'Jan'
" 23% Jan
79% Jan
182 Jan

i

14 ' Jan
14% Jan

4% Apr
15% May
38Ys Apr
30% May,

105% May
36% May

18% May - ) ;
13% May BTty
B’,A May d :
8% Apr s ”
" 6% Feb e g

2% Mar
12% Feb "
30% Feb
26% Feb
92% Mar
30% Feb

14 " Mar
10% Feb
6% Feb
4%y Jan .
5% Mar

New York Stoék Exchnnx; o5
Detroit Stock Exchange .

Ford Builc‘ling” ;
Telephone: ‘Randelph 5530 -

Memheu

(-l.

WATLING. LERCHEN & Co.

New. York Curb Anocfala

go Stock Exch

i

- DETROIT

31% Mar|
3% Feb
4% Feb
145 Mar

39% May
5’/4 Jan’
635 May

18 May

17% May

14% Mar 16% Jan

4% Feb 5°
8% Feb' ™

Jan
10% “Apr
24% Apr
23% Jan
36° May-

. 12% May
10Y% Mar
291 May.
20Y4 May
80% Apr,
14% Jan

-+ 27Y May
14% May
3% May
16% Mav

Allen Blectric - . .. __.
American: Metal Products.:
Brown-McLaren common:._
Burroughs Adding- Machlne
Consoliadted Paper-

C 1 Motcrs

15% Mar
X25% Feb

Feb

Davldson Bros ...

De'.rolb & -Cleveland - Navigatlon
~Edison"

De!.rolt Gasket

Detroit-Michigan « Stove . _

«

12% Feb

; st
- Bale Price .

Friday Week's
Range
of Prices"

Low szh_

2238 2%
23%:.

Rt
. 167
.213%

Ilelroll Slock Exchange

87

i

21Y% . 21%
10 10
2% . 2%
12 12

Sales -
- £ or Week.

233"

5% -

/. Range Since January x

" Low
2% Feb
19
,1% Apr
-1244 Feb
21

Feb -

Mar
;Bhadace

: High;
2% Jan
'23% May’
“ 134 Jan”
167 May
23.. Febr
D B%a May’

8% Mar

.- 4 .Mar
20% Mar
9% Feb

. 2% Mar’

- 10% Feb ..

et vt e e A g 5 e
T e i v
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OTHER STOCK EXCHANGES

.RANGE FOR:WEEK ENDED MAY 14

ol

Electromaster - common._.:
- Federal Motor’ Truck ‘-

‘Prank h' Brewing *
Friars Ale .

’ Pruehaul Traﬂer common

" Gar Wood ‘1

General Motors
Gerity-Michigan COrp .——“ ...

Graham' Paige common’ .-

‘Hoover Ball & Bearing _.__
- Houdaille-Hershey __
Hudson: Motor Car
Kaiser-Frazer ...
King-Beeley

* Kingston: Produu.x s
Kinseil Drug -
Kresge Co (S S)

T8Ralle Wines common ..
Lansing : .Stamping *__.

Mascy Screw producs--
McAleer Mfg -Co common.

- Murray Corporalion

National ‘Stamp!

+ Packard Motor.Car...
Parke Davis
insular Metal P

3 Pt‘em’er ‘Brewing '
River ‘Raisin’ Paper. common..
8heller Manufacturing
8tandard Tube class B.commaon

i ’!“?.d-‘y
« ' ‘Last. -
Sale Price -

3% :

Goebel Brewing common..’ ...l o
1

Week's -

Range
“"of Prices
Low: vHigh
2% . 3%
10% - 10%2
‘4 | 4%
1 1%
2134 21%

8lh:~9Y
56%4 59
67g

5

4%

22Ya
17
19% © 4
10%
17%
4Ys
1%
37%

2Yz
3Var
13
6

for Week
+ Shares

7,400
300 -

1,736
' 700
100

7,170

1,129

7,600
500
610

277
100
1,209
935
1,250

-13%

Low'
2Vs Feh.

18 Feb

542 Feb
52V Feb

6% Feb ,

4 .Mar
_.3% Mar

20Y; Feb
1473 Feb
.16  Feb
854, Feb
12% . Feb
3% Mar
13 Mar
33% Feb

21, Mar

1% Feb ...

3 - Apr
4Ys Mar.
6V Feb

© 1% Feb .

21% Jan.

/2,

Feb .
Feb -

. Range Since January )

High

' /3% May

-~ 10% May.

|4Y Jan.

. 1% Jan
23% Jan

9% May
59 . May
8% :Jan

- - 5% May

5% Jan

23% Jan
17%. Apr
‘21 .« Jan
15 . Jan
18Y; May

4% Jan

1% Jan
37% Jan

2% Ma!

" BTOCKS—

Sinclair Oll COTP_ oo i
Bolar Aircraft Company

-~ Bouthern. Calif Edisou (,o Ltd com

Orig preferred

4.83% cumulative

4.48% -convertible preferred....
4.32% cumulative preferred..

8o Calif Gas Co 6% ptd class A
Bouthern Pacific Company.....
Btandard Oil Co of Calif ...
Bunray Oil Corp
Textron Inc common

Transamerica Corpotation .
Union Oll of California common..
United States Steel Corp--

- Universal Consolidated Ofl

Western Air Lines Inc

Mining Stocks—

Calumet Gold Mines Co .
Cons Chollar C & 'S Mng Co.-..

Unlisted Stocks—
Alleghany Corp -___._
Allis-Chalmers Mfg Co.
American Airlines
American Radiator & St 8 TP
American Smelting & Refining Co____
0

_ American Tel & Tel Co

Armour & Co (Ill)

Sale Price

24%
20%

26% :

23%

0%

14%

13%

; 5
Atchison Topeka & Santa Fe Ry-_lgg

‘Atlantic Refining Co
Avco MIg COrpompmevime-. U R—— |

Week’s.
" Range
of Prices

High*

24%
13%
297%
42
26%
26%
23

33

56
0%
14Y%
al7%

13% -
32Y%
80
63%
%

Sales

for Week
Shares -

9c

1.40

4y
39 -

8% 9%
15% 15%
258% 861Ys
154Ys 1547

36% 38 -

30%2 .30%
212%; al3%
107% - 111

44% - 44%

6%

Low
' 15Y% Feb
. 8la Feb
25 Mar
36 Mar

26 1+ May

24% May.

© 22% Jan
. 32% Feb

44% Feb
55 ..Jan
9% Fcb
13Y% Mar

10% Feb
21Y, Feb
67% Mar
39 Feb
7 “Jan

8¢ May
70c¢ Feb

3 Mar
37 Mar
7% Jan
12% Mar
48 ' Mar
148% Mar

: lﬁ:n slnuvh"-ury’ 1

High
24%; May

7% Mar

17c¢ Jan
1.80 Apr

4% May

6% 4% Feb
14Y, 16 127% Feb
14% " 16Y% " 10Y%2" Feb
43%  43% 33 . Feb
a35  a35 27% Feb
Bethlehem BSteel: Corp- 4 34'/2 36% 30% Mar
Boeing' Airplane Company. ) 26 23% Feb
Borden Company (The). a40 a41%, 39% Mar
 Borg-Warner Corp - a55 - ab8 . 47 . Jan
Budd Co 10%: 10% © 8% Feb'

Canadian Pacific Railway Co.. ] 15 19 ’ 10 May 19 - May
Case (J I) Co . 47 47 -1 <= 230 37Y% Feb 47 - May
Caterpillar Tractor Co - '264% a65% ,53Y% Mar 61 . Apr .
Cities Service Company._. .. aco.. 52Y2° 55% "33, Mar :65% May
Columbia ‘Gas & Electric Corp— i
Namc -changed to
Columbia Gas System Inc

©.3% Jan

17% Mar = .. 22% May .
57 Feb - % Apr
9% May 12 . Jan .

4. Jan
18 ‘May
2V2 May

i, "2V Jan

1 13% Feb

Superior Tool:& Die ‘- ; § Baldwin Locomotives Works ___
Tlmken-Detrolt Axle. common - 22V
Tivoll Brewing . ... .. @ sy 7Y% -
Udylite. Corporation ... -:+:104 9% - 1
United  Shirt. Dist: common, g 12 Y
U. 8 Radiator ... .o 18Ya
Warner Aircraft - s 2
Wayne Screw Producu-...-._....-- 3 T
Woodall . Industries : 10%

" 10% May 11% Apr

Los Angeles Stook Exchange

Friday = Week's
Last - Range
: - Sale Price " - of Prices
+ Low i High:
S BYaiit 61 6Ye
25-',4 24 25%

Sales 5 : G s G
l%:;lw;ek ©12% 13% 7 ~'10% Feb 13% May
Aves “Commercial Solvents Corp : . 25- - 25 ‘ 24 Apr 25 Apr
Commonwealth  Edison. Company. : 227% 229 -25% Mar 28% Jan
Commonwealth & Southern Corp._...®. ’ 3. 3% 2% Feb 3% May
Consolidated Edison Co (N Y)... L TR 23% - 23 - . 21Ys Mar 237% May
Cons - Vultee Aircraft Corp.. 13%. 13%2 13% Mey 16%; Mar

Continenta] Motors Corp.... ;=% 8% - 6% Mar 8% May
Continental Ofl Co (De})-. ~ 861% 861% 50 . .Mar .
Crown«Zellerbach- Cor 31%-. 31 » | :27% Mar
Curtis . Publishing.” Co. (The) - 9% 10% 7Yy Feh:
Curtiss-Wright Corb common... % 178 4% Feb
Class A a23 a23%; 145 20 .. Feb
Electric -Bond & Share Co. 13% . 13% . 12 Feb
Electric. Power ‘& Light Corp. 19% 19% - 15 % Jan

37% 394 . 11, 32 Mar
238% a387% 34% Feb
12% 14% 11% Feb
a60% a60Va 51%, Feb
4Y, 3% Mar
Ms t 37% Mar

127% .16 . Feb
15Ys May

15‘/4 5. 117% Feb
; 31 .- 25Y Mar 31, May
a58Yp 858 ‘/a oA 53  Apr. 54% Apr
15 12%, - Jan 15 May
4215 Feb 56% Apr
. 4% Feb - @Ya May
8% Feb’ 10% Apr.

1612 Feb 19% Apr
48% Feb -

15Y%s Mar

18Y4 Feb

12% Mar

9Ys Feb

15% Apr

17% Feb .

26% Feb
4% Feb

.. 8% Feb
" 18% Feb
7162 Feb
15% Mar
41%; Mar.
48'2 Apr
25% Feb

Feb

STOCKS‘— e ‘Range Since January 1 -
~:Low -High
4% Jan 6%, Jan
21% Feb  « 25% May

<. 70c .-T5¢ 52%c Feb 77%c Jan

; 13‘/3 13Y2 14% ~10% Feb * 15 Apr

- Bendix - Home Appuances ..--....33’/:6 LD 17 »1,71/; 17 -May, -~ 20 ~ Mar
Blue Diamond ‘Corp. Vg1 6Ya 678 6% Fep'. iM% Jan .
‘Bolsa,* Chica: Oil"Corp._ 8% ot L 1% ' Feb " *13% ‘Jan’

< ‘Broadway Dept. Store... PEEE, B D17 -10% Mar. .18 . Jan .
Byron Jackson €O msia 31'/; 31’/3 00 26 -~ Feb 31% May

: B.357/n aSB ; 23 - Feb =129 . Feb:
~23° 24'/; 20% Mar : . 31% .Jan:

16Ys - 18% 13% Feb . 18% May

Chrysler Corp .. “60% "¢ 61 544 Feb - 63% Jan:

‘Cotorado Fuel & Irou common....- ~15Vs 15‘/ .:12% Mar- ' 16 Apr

‘i Preferred "__. ! - al8 " alg’ 16 ¢ Feb = » 17% Jan

Consolidated Engibeering- : 6 . 6% 634 /Apr.. ... 8Ya Apr
'Consolidated  Steel Corp.. oyt S /3535 29% Feb: '+ 35 ' .May’

crcamerles of America ; { 9% 10Ys 9% May '~ * 12% Jan

Douglas: Alrcran €O INC.mmmmiiiimiin \ R 262% a63% 50% ‘Feb - . 61 .- Mar
Dresser Industries Inc -__ 27Y3-2TVa > 21Y%-Jan < 27% Apr
<+ Electrical -Products-Corp ‘- w13Ye 13V aii 2 = 112% ApT 14% Jan -
‘Emsco Derrick ‘& Equip Co_ ok (14°714¢ +#200 79711 Feb - 14 Apr.

Exeter oil Co Ltd- clasu L__ ; 62%c 65:: 500 i+ < -60c-~Feb - 95c- Jan

’l’-‘urmers & Merchants Natl Bk_a-_mo 297 297 <295 . Feb ‘- 320 . Mar
Farnsworth Tele & Radio Corp. 8% 8% 5% Mar 8% -Apr
Fitzsimmons Stores class A ‘_ ok & 9‘/3' 9% - BYs Mar 10 ~May -
‘Garrett - Corporation - (The) ... <14 14% ; 10+ Jan
General Motors Corp common... 56"/. 59'/4 : 51  Mar
Gladding McBean-& Co 8 A v 24 Feb
‘Goodyear Tire & Rubber Co common-- 7 a44 V4 a45"/a ; = 39 -~ Mar

118 .125 92 . Feb
11%  11%2 - 11 Apr
£ 1.55 Jan

15Y Mar
15% Feb

. 3% Apr

' 97%¢ Feb '
22¢ -Jan ¢ /i 346
8% Feb- 18-
47  May 51-

20Y Jan 30 . Apr
71,10 Mar- ;7 1.40 Jan
14% Jan 23% . Apr
90c Jan +1.30 Apr-

Bandini . Petroleum: Company..
Barker Bros-Corp:common...
Bnrnhart-Morrow Consolidated

Callrormn Packing common
Central In Corp )
Certain-teed Products Corp ______ S §

19% May

391, May
38% Apr
14Y, May
53%2 Apr
5% Jan
47  May
12% May

Goodrich (B _F). Company._....
Graham-Paige Motors Corp-
Great Northern Ry Co pfd...
Greyhound Corporation ...

Interlake Iron Corp ...
International Nickel Co of C
International Paper- Co :
International Tel & Tel Corp. <13%
Kennecott Copper COrp...-mwmmm-. 354’/5
Laclede Gas Light Co.. 5%
Libby McNeil' & Libby 9%
- 14% * Apr 18%
59% May
1’32 - May
. 44 - May

125 - May
14% Jan:
2.80 May

Loew's Inc ..

Montgomery Ward & Co Inc a60Ys
Nash-Kelvinator Corp. 17%

Nat Distillers Prod Corpoe.-c--. 5 20

New York Central RR 16
North American Aviation Inc__-_....-..l : 12% 13%
< North American Co -10 al5Va al6%
Northern Pacific Rwy Co...- - 100 247 - 26

Ohlo Oil Company .-ccoeae- R 37%
Packard Motor Car Co.- 9 4%’
‘Pan American Airways Corp_ . i 9. 9%
Paramount- Pictures . Inc —- 1 23Va 24%
Pennsylvanla Rallroad C 20 202
Pepsi-Cola Co 16% 17%
Phelps Dodge Corporation.. ) 56 = 56
Pullman, Incorporated-- a49Y; ad49Ys
- Pure Oil Company weemme- 35%2 35%

11%
9Y
2%

3%

27%

11%
29%
5

5
197
47
a27827%
ad6Ys adTVs .

Hancock Oil. Co class A’ common....
“Hilton Houls Corp

‘Holly 'De C
Hudson ‘Motor Car Co_-

37%
Hupp' Corporaunn 5

it P 1.15°1.20
25¢: 25¢
10Ys 11Ys
Kern County Land Co .- Bt 47%: 49

Lane-Wells Lo ALl ’.»-__'--..-...:-..1 275290
‘Lincoln -P 1 | Co ! 1.25 #1351
.Lockheed - Aircraft corp 21Y2 23Y%

Mascot Oil Company. 1.20 - 1.20

‘Menasco Manuracturing Co.: 2% " 2% 1% Jan
‘Merchants’ P Co. 1.05 - 1.25 95¢ - Feb
‘Monogram Fictures Corp 3Va: 3V 10 3 Jan
‘ Mt.Diablo Oil'Mng & Dev Co. 1,75 175 300 1.05 Mar

*National City- Lines Inc__ a7% 2a8Y% 140
National Mallison Fabrics al5%s al5¥%s - 70 .
Nordon Corporation Ltd - .16c”16¢c -~ . 1,200
Northrop Aircraft Inc.... 12-13Y% 3,735
‘ Occidental Petroleym’ Corp ' BiiL, 43¢ “45¢ - 1,300
-0 -Oll Co - LR85 255 2.60 - - 11,350

« /380

Peb
Apr

$5% May
12% May

Radio Corp of America

Radio-Keith-Orpheum Corp
Warrants

Republic Pictures Corp..-.

Republic Steel Corp.

22% Feb
11Y, May

11% May
32% Apr
- May

: " 207 May
. 1,95 Feb - 3.88°Jan.c |

15% Mar 20  May 8tandard. Oil Co (N J)-- 8% 80% ;
. :30% Mar - i36. - Jan - ¢ Btudebaker COIP —uvmmmemrmmmmsmmmmes) 231, 27%
v 21,6087 - 47% Mar ‘63‘ Jan. .« | Bwitt' & Co. 25 " 34. 34
: Pacific- Public .Serv- st pfd » 24 24 100 -, 23% Mar ; May o' : ! ]
+ ‘Pacific Western:Oil. Corp . ‘8577 8577 i .49, - Feb 55% Apr:. aggzn ,?,g;//‘
4 /8

28%2. 22 .Mar . - 28% 287
i ) 5% Feb - a22% 823%
= ! Onion. Carbide & Carbon Corp. . 123 - 123
Union Pacific Railroad Co-... 100 , al179% al85
~ United - Alrcraft Corp..... a28Ys'a29Ys "
United Afr Lines, Inc._- ) al7Ya al7Vs
United Corporation (Del) - “3% 3%
U 8 Rubber Company. : 245 a45% 101

all%'al12% . = 81
a23% a24 i 225
.29%2 30% .- 633
10 10% 468
246 246% 257

'Pacmc Finance Corp common_ % . e 20 20 -
« Pakific‘Gas & Elec ‘common... 3 :°33% :34Ys 1,079 «
503517 ~ 30% Mar

532 ‘Feb
49Y2 Feb
19% Feb
19% Feb
98% Mar
Jan

Feb

Feb

Feb

~38% Feh

10% Feb
18% Feb
25% Feb .
: TV Peb .. |
..44% Mar

Texas COMPANY oo
Texas  Gulf Sulphur Co_
Tide Water Associated O
Twentieth-Century-Fox

R.epubllc Petrohum Co common
/Rexall Drug.Inc.
“ Rice Rdnch Ol Co .
* .. Richmield Oil Corp commeon.
“Ryan Aeronautical Comrany._.
" Bafeway Btores Inc...
167%- 18%

“8ears Roeb 39%- 392

" 8ecurity Co _: 52 52
Bhell Union Oil' Corp____ -~ a40Ys a40Y
‘Serrs . Trading Corp...-_....._.._zsc " 16c.  20c
8ignal Oil & Gas Co class A__ 159 160
-8ignal-Petroleum Co of Calif._ 37c. 42¢

6
319'/4 a!Q%
15% Apr
32% Feb

. 48 © Mar
28% Feb .
12¢.. Jan*

122 . Feb
32¢ “Feb

39% May
52 Masy

Warner Bros Pictures Inc ..
Western Union Telegraph Co
Westinghouse Electrie Corp..
Willys-Overland Motors Inc

Woolworth Co (F W) omcaecimmee --10

47 APEYTH

For footnotes see page 42.
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OTHER STOCK EXCHANGES |

RANGE FOR WEEK ENDED MAY 14

) : Friday Week’s Sales
Phlladel hia Stock Exchange it sl Baneo  forieek
. ) . STOCKS— - et Sale Price - of Prices . Shares Range Since January 1
Friday - Week’s Sales gl Par ) Low ' High . Low High
- Last Bange for Week’ Amcricani Smelting & Refining (Un)__* 2603 ' 858% a6034 195 - 51% Jan 58% Apr
STOCKS— Sale Price “of Prices Shares ' Range Since January 1 American Tel & Tel Co (Un) 100 .- 15375 155 1904 - 143% Mar - 155 - May
Low High Low High American Viscose Corp (Un). Y8 966:'. asaza lgg 50% nl;‘[eb 56;/; ﬁay
APLR i . /. American Woolen Co (Un) 5134 513, 6! 37 A 5135 May
Smeican SLOTeR duo-s g L R DB g R Anaconda Copper Mining {Un)_ 33% 38% 686 - 31 Feb 383 May
B"}é"c,ﬁ‘“,_o omotive 3 '2'13 121.: Feb ' Anglo California National Bank. 29 a1 3,768 - 28% Apr - 32% Jan
Panhors B Bors o 50 ! 10 410 Mar Armour & Co (IL) (Un) - 127 13% 335 ° 11% Mar - . 14% Jan
Bodd o 3 Gy T % 11% . 1928° '8 . Peb Atchison Topeka & Santa Pe (Un).] o6 . 114% 114% . 345 ' gavy Feb
Chrysler Cor : 604 ‘992 . 52% Feb : Atlas Corp. (Un)... ... et 3 4 24 24 20« Feb
Codoor Brew ; A5 g an i\ Cpae iyan Atlas ‘Imnerial Dievel Engine.. 6% 1% i 614 Mar
Curtis Publishing CO-eommeremerceea® 1 S10% © 1,280 . 7 Mar . 10% May Aveo Mig Corp (Un). 6% 6l 4% Feb

o : v, Baldwin L tive  (Un)_ : 15Y% 15% | ' 12% Mar 15%; Apr
' gleel::ﬁ:restil:':e: %a’;l‘.g?; o ! gg:;/r: };g:ﬁ Np!vz; il é:z/: l}:g Baltimore & Ohio RR (Un)... 1473 16Ys - 10% Feb 16% May
General Mutotgs Corp...._ y 59, 5G%s Mar 59Y May - Bandini Petroleum ...._ 5% - 68 5 Jan 6% Jan
Gh:nbel Brothers .- 5 231, 330 1743 Feb 23% May Bank of California N A 12 260 280. 230 . Mar 280 y May
* Lehigh Coal & Navig 11 12 975 Feb' - Barnsdall Oil Co (Un). E ; 244 ad4 40 Apr 40% Apr
Lemgh Valley RR Y 6% 41, Feb Bendix Aviation Corp (Ur i % 3434 35% 26493 Fih 3513 May
Nazlgnal Power & Light 13 'H 83 Apr Bendjx Home Appliances al7 al7 16%2 May 193 Mar

Pennroad Corp 57 6% L 5% Mar Bethlehem Steel (Un) - 35% 35% 30%; Mar 36 Apr
Pennsylvania Power & Light — 18% 19% 18 Jan ‘ Bishop Oil Co - ; 1% 8% 6% Feb 8l May
Pennsylvania RR ; 18% 20% 16% Feb Blair Holdings Corp (Un IR TRt &L SRY TR ¥ © 3" Feb 4% Jan
Pennsylvania Salt Mfg common...... X .. 45% 45% ' 407 Feb' .- . Boeing' Alrpiane Co (Un 1263 - 26Y 263 23" Feb 29%a Apr
" 8% % preferred series A 3 114 114%: 1042 Feb Borden Co (Un)._...._ 5 .. 2397 a407%. 415{. Jan 41% Jan
Philadelphia Electric Co common 221, 23V 5 " 215 Feb Eroadway Dept Store 12Y, 12%, 1212 May 14 Jan

81 preference €ommon. ... * 235% - 24V, ; 21Y, Feb Bunker Hill & Sullivan (U ‘] (o 23" 23 16Ya Mar 23 May
Philco . Corp 3 33% 35% i 28  Jan 35% May Byron Jackson Co. 31Y% ' 31Y% 25% Jan 31% May

on s g i ' 167 Peb 221, Ma Calamba’ Svgar - s RGOS £ T A 7. Feb- 8Ys Jan
g:ﬂdglgm(éo c;:ﬁng:’l?g__ A% 128125 1202 _,/f: 633/: ﬁgr 11‘}//: Ta Calaveras Cemeni Co e 47 4l 3%. Apr 4% Jan
Scott Paper common_ 45% 49Y% 39% Mar 49% May Caifornia: Cotton . Mi 8% - 8% 1% Mar 9. dan
Tonopsh Mining 1. 1% 1. Jan 1% Feb California Ink Co ... a2 50% .. 47 Apr - 51 Jan
‘United . Corp 3 3% 3k 2 . Feb . 34, Apr California Facking Cotp com : 36-38Y2 .3, 28 ' Feb: 382-’1 May
United Gas Improvement__ 4 Vo 21V, 22V 205;. Feb 22.% Fe: Preferred ; 53 53 54 52 Feb :53% Feb
Westmoreland Inc .. 21% 22Ya 5 217 May 2 Fel g : ;
e " i o Canada Dry Ginger  Ale (Un)._ L 5 al3', al3¥s 1378 Apt 14%s Jan
Westmoreland Loal,. 3021 3% . biancy of S0% Apr Canadian Pacific Railway: (Un 35 1504 19% - 10 Mar . 19 May
‘Case (J I) & Co common (Un).. —e 4DYs 45 100 432 Jan | v,45‘/4 May
X ’ 63 6578 5345 Mar - ' ©65% May
P " b h Sl k E h f i s 92¢ - 96¢ <~ 600 68c . Apr p 13,0 Jan
y 3 39% 40 " 3833 Ma, 44'2 Jan
l s urg oc xc ange Chrysler Corp B 5(; 6174 54 3 Mu¥ 62 ? Jan
' Frida " Week’s- Sales pea g i -Cities Seryice Co (Un) ik 527 55 * 46¢ 3235° Web 55  May
(W Lut’ " Range . for V;eek : K ! Clorex Chemical Co. 21.21Y, 20%s Mar, 23 . Jan -
KS$— - Bal i f Prices. .~ Shar Range 8i an 1
S’lfO(; . oo L'o ":eh Arety; a:g £ l?e.’ ‘:l:,h Colorado Fuel & Iron common._ X 2 15% 15V 13Ys Mar 155 Apr . :
My ) “ ' " ow: ~ Higl 00 g Columbia Broadcast System class A. 2V2 . 8287 a30% 12534 Mar < . 2534 Mar
‘Alleghany Ludlum Steel. © 0 30% 31 154 25" "Feb 314 Apr ‘Columbia Gas 8ystem Ine (Unj.____: 12Y30 13Y, ¢ i 10% - Feb 13Y; May
Blaw-Knox Co _... ; 16Y% 17% 145 13 Mar 17Y; May - Columbia . River - Packers (Un). 5 1515 ; 15 - Feb- 16 - Jan
gl?rk gID 18 Co& rpo e 12'/ 12 "~ 300 11Y, Jag 12‘ Jan Commercial Solvents (Un) 25Y2 25V 22Yy Mar 2512 May
olumbia Gas ectric. 12% 13Y% 550 10% Fe 13Y% Ma ; :
Continenital Commercial Corp . 21/: 21/: 406 .9 o Jan - 2'/i Magf Commonwealth & Southern (Un) 33V, 24 Feb 3Y 4Mav
‘Fort . Pitt Brewing._. ; 9% 9% 430 7% Mar 93 May Commonwealth - Edison 25 a27%5 2201, T+ 26 - Mar 28%s Jan
Harbison Walker Refractories : 237 247 150 21% Feb. 26V, Jan ; Consolidated: Chemical Ind class A._._ 42 :42% - 1 38% Mar 43 - Jan !
Lone Star Gas....... O 20% 217 296 18% Feb '~  21% May . Consolidated Coppermines 5 s 5% 5% “""43a Feb . 6 Mar '
¢ ‘ o e ! : Consolidated Edison Co of N Y (Un),__*® 4 2315 24 « 21 .. Mar; © 24- May -
Mackintosh-Hemphill ___. : 6% Y, 173 6Ya Teb 7Y% Ant Consolidated Natural Gas Co (Unl__ls a48% a493%; 497 Apr 4975 Apr ..
Mountain Fuel Supply__ 16% 17 2,744 . 11%; Mar 17, May 3
National Fireproofing Corp : A A 500 4 Feb Hiareth Consolidated Vultes Aircraft. 131 13% 50 = 12% Feb’ . 16% Mar
Pittsburgh Brewing common : 27 3 200 214 Mar 3% Jan : Continzsatal Motors (Un)_.. 1 Vs T% - 8% a1 Jan 8% May
Pittsburgh Oil & Gas ... 9 2 y 125 - 11, Mar 2" Apr i} © ~ Continental Oil Co (De!) (Un). .~ a60% a60% ; 49 ., -Feb. 59 Apr
‘Pittsburgh Plate Glass_. ! 4 358 33 B 118 34V, Feb 39% Jan greamerz‘es; og %mérlca Inc... ] i 351);';; :lig:‘./s (2260 ., 22:;/’. %ﬁay - ;2 gﬂn
Pitts Screw & Bolt Corp.. ) 7 rown Ze:lerbach Corp common 3 e .15k . s Mar an :
et Lok RGeS LE R e Tl e e P T8l 897 10136 9115 Feb ., 101% May
.Ban Toy Mining : f R 11c - 11¢ 2,100 10c Mar 15¢ . Jan 84 2nd. preferred 117 119 103%2 Feb: 126% Jan
Standard Steel Spring..._. p 13%. 135 145 117% Mar 15 - .Jan -§ -+~ Crucible Steel Co of -Amer (Un) % a25%2 a25% 3 2254 Feb 26Ys Mar
Unlted States Glass common.. 8% 8% 100 5% Mar 10 - Apr Curtis Fublishirg Co (Unj)..__ 1 9% 11 1% Feb 11 - May
Westinghouse Air Brake e 37V, 38% 317 327 Feb ! 38% May Curtiss-Wright Corp (Un) : a7 3 4% Feb 8% -Apr.
Westinghouse Electric Corp. 2. 28Y - 31 482 - 25% Feb 31 May g

Di (}lozgio Fruit Corp ¢l B com__..5 16:)" : 187 7 /12" - Mar <-16% Apn.:
$3 cum preferred . : 2 58%2 Ya +...681% Jan 60 - Mar -
i Doernbecher Mfg Co.... 6% TVl .. 8% Mar . . . 8% Jan
I . -Dominguez Oil Fields Co (Un) x, 29Y2 " 30 25% Mar 31%z Apr
ouls oc xc ange " Dow Chemical Co com 15 a4ll; ad27% g 347 Feb 4195 May
’ Friday - Week’s Sales . Eastman Kodak Co of N J (Um-__-lo a43% ad4%4 .39+ Mar 43Y%s May
y Last  Range. - for Week El Dorado Qil Works 22 .7.19% 237" 20" 25 Apr
STOCKS—  ° Sale Price  of Prices Shares  Range Since January 1 Electric Bond & Share Co (Un). 12%3..13% * 13% May
- . : “ g Low  High Low High gmp?(riuén Capwell Co __ 38Y ; s 43» Jan ¢
; ur E . 4 i B Y 8
American. Inv common 1 15%, 15% 13% Jan 15% May eka Corp Ltd : z 1.65 1.05 Apr 15 dan
Brown Shoe common..: 30'/2 30% 30Y% 27 Feb 32.. Jan Farnsworth Tele & Radio. 1 8% 87 ) 5lu Mar 5% May
Burkart Mfg common .. 17 17 16 . Apr 19% Apr Fibre Board Prod prior, ptd (Un) i 112 .-112 44 ;. Feb 1143 Jan
g‘l)‘cfgvoélm:“ggf:{l‘:s common_ s, :2;13 Ya g:li‘/z i 23 f,‘/z May ga Jan . Food Machinery Corp i 2437 a44% 34‘/2 Mar 39Y Mar

- 4 2694 Mar 1 May Foster & Kleis 2, ) 8 5% 8. Jan
Columbia Brew common 13V, 13% 13% 6% Mar 15  Apr & N f:omm({n : 5% o o : 6.

: ; ; . i General Electric Co (Un) 3533 39 ; 31% Mar 29% May -
Emerson Elec preferred 114 114 114 = May - | 114 May General Food .Corp. (Un) . Tty 238 a38% 35 .- Feb 39 . Jan
General Eleclric ccmmon (Un)_ 9 Y 35Y 39% A 31Ya Mar 39 May General Motors Corp.. 57 59 Y% 51 Mar 59 Y4 May
General Motors common (Un) .. 59 * 56% 59 51  Mar 59 ¢ General Paint Corp” com & 19 193 18Y Mar 23 . Jan
General 8hoe common : 26%  26% 25% Mar 31% Jan : ;

Cum' preferred 19% 19 18% Mar ..., 20 ., Jan
Grlesedieck-Western Brew __ 50 52" 40 . Jan . 62 . May Gladding McBean & Co . ¢ al 3: 24 * Feb 32 Apr

Huttig § & D common : © 35 38 : 33 Mar 36  May “Golden State C y i 1 " 1ev, Apr
g : 3 0 Ltd com_ .18 19 , 15Ys Feb 19%; ‘Apr
Hyde Park Brewing common. 20% . 20% 20 Apr {24 Jan-. - 47 preferred 68 68Y4 '585.. 66 Feb.\ -1 72%, Jan/

" Hydraulic Pressed Brick common - i 2l oy 2% Mar ¥ i . »
International Shoe. common. . - fa 5 2 Y2 Ma 27 Feb Goodrich (B F) Co (Un) .__ & .. a58% a58Ys 53..« Apr 55 - Apr

3 : y 39% Mar'. .. 45% Jan- . Goodyear Tirg & Rubber (Ony 3, ad4l, ad5 . 7397 Mar - - ...4312 Apr
';gg‘"?“'s & ‘Shinkle common 3 10% 7 10% May 42 Jan Graham-Paige Moters (Un)..__.. 1 4y, 5 37.Feb, i, 5% dan
y common A 55 R 7 742 May . 8% Feb Gt Nor Ry nox-cum pfd. (Un) 2 Yy ad7% ad8% . 40. Mar.~ . 45% Apr
Emlpg_Mo;”ch e o ‘ovh gv 3 e e A Greyhound . Corg. ; : : 1% 12% 4105 Feb‘ : ‘12% May
dclede-Christy common 3 : 14'% Apr 16 Apr Hale Bros Store L o :
: . , s Inc 16% 17% . ... 16, Mar 19 . Jan
Lasicde é’?iﬁé’"“““-.—- : : ) 4% Mar 6% May Hancock Oll Co of Calif ¢l A. 118 118 Jiie2 Mare Y 118 May
- Tandis Maghm"mom“-- ; ;o - .28 Mar 32 . Apr -Hawailan Pineapple Co Ltd... : 20Y; 20% - 3 16Yz Feb . - 22 . -Apr
MoQuny-Norrlse :m;l"l':g:- o hEm : ?gv I}_{:g ggs/ gan Hobbs Battery Co class'A (Un) Lo 28V 29Y, .24+ Mar., .36 -Jan
78 o . ¢ § s /. .
}ﬁéer Hlanke gommon . =, . 1 /a ey . 8 Jl;ﬁ . Class B (Un) ‘ ! 4Y; 5 4 4Ys Feb i Y2 Jan
west Piping & Sup common - S T X 13Y Mar . 19 . May Holl 1 Lot P ! ; , .
i » . y - Dev A 270 2.80 5 1.60 Jan 2.80 May
Missourt Portland Cement.. A 16% Mar 19 Mar Holly 0il Co «Un) 1:-7:.9 9 % .. 7% Jan 10 - Jan
i : b - . ; - lulu Oil Corp T b & MRS 52¥>" Feb .1 - May
T s gt prefeeid | 133 25 158 May 337! Jan. Honolulu Plantation Co_._____ __’".1 " 3% 3 3% Mar © . .. 3% Jan
8t Loui "bfiom‘““ s LR RS N T e 20" Mar’ 23% Feb Hudson Motor Car Co_: BRI TR T 178 T 1635 Feb - 21 May
8 Louls Publie Bervics class A by 5% 5 . Apr 7. - Feb | Hunt Foods Inc.. ' - 18, 18% 15%; Feb- i 19 Mar
ars Roebuck & Co g-’?'u Il\l:’eb 40% May- ‘Hupp Corp (Un) ... el 4 3%. Apr - 4% Apr
63/ ' P s e ey ¥ s
; g:ecu’gmesmlnv;estmem common : : 231'2 as ha 1\_';:3; ! ! ‘ - R 10 ,:May 13 . dan
rling Aluminum common i 18 1535 Mar Jan " . Idaho Mar ; : 7
o : y Mines Corp (Un). . i 2.05. . . 1190 Apr 2.50 Feb
s‘}ix Bae:ﬁl& Fuller common : *153 13 . Feb 17 May Idaho - Power .Co y . 32 488 31%2 May 34'2 Jan
& Bgner ““T‘Q common...... - ; : 48 Feb . . 55% Feb (Un 7 30Y, 25 Mar 30% May
. International Tel & Tel .(Un) Yy 14 1435 11% Feb .~ '14% May ; -
Vi ey .IXL Mining Co 2 68c , 60c ‘Jan . 70c. ‘Feb
o e Johns-Manville Corp - ; o 39% o 34%; Feb 39% May
an ranc'sco loe xc ange - Kaiser-Frazer. Corp Vi 10 11% 55 ° 8%y Feb = '.15 Jan ,
2 j* . Kennecott Copper Corp (Un ° a53% ad7% 455 43 Feb 55 ' Apr

Friday = Week’s Sales § Kern County Land Co poree = 4T 49Y, 47 May 51 - Apr, -

. Last . Range . for Week
STOCKS— i Sale Price ‘

of Prices . Shares .. Range Since January 1 La&g;:d?rr Uid Bk A ; 21?/6 21?2 ‘ g? . ﬁgi gg g:xr:
; S P Low High "\ Low, ' High ‘ 3 :
;§ Air Reduction €Co (Un)_. ¢ . 247 26% Leslie 8alt Co 33 33 32 Feb 35%2.Jan
? l 0

- 231, Mar 26Y% May LeTcurneaun (R G). Inc . 20 20 16 .Mar 20 » May

. ﬁ;’es“: g““ce:a“ Gotljd Mining - 2 3% 3% 3Ya May 4% Jan 3 Libby McNeill & Libby_ 7. 8 . 9% . X 87a Feb 10% Apr
Amcgrlaa v Mofp { 1“) 3% 4, . 2% Feb 4V May - Lockheed Aircraft Corp 2 14" Peb 23 . Apr

o ican &rFmes ne (Uni_.. L 9% 9‘/4 TV, Jan, - 10, Mar- ' Loew’s Inc (Un) @ 18 18% 16 - Jan 1935 Apr

. American e X Power (Un) ; 2% 21 Jan 3 May Macy (R H) & Co com a36% a36% 32% Mar 35%; Jan

Amef'lf::g Pn: ors&litldhmm_.-_ E oy 24Y, 24‘/2 . 42 27 Jan | Magnavox Co i1 Z 14 14 95 Feb 14 . Mey

ATericantio de;‘ sht (Un) al0% . a9% al0% 9% Apr Marchant Calculating Machine 23 . 29 .. 24 Mar .30 ¢ Jan

merican Ra Stand Sanit'y (Un)__ 15% 16 0 . 1234 Mar 16 May | - Marine Baucorporauon (Un) - . ly .. 36% 361 5 - 362 May

!'or tootnotes see page 42,
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‘OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED MAY 14

Friday  Week’s Sales ' ) » ; Friday ' Week’s Sale:
v iR Last -+ Range for Week ‘ b g . Last ~°  Range for W:ek : =1
STOCKS— Sale Price’  of Prices ' Shares Range Since January 1 £ BTOCKS— Sale Price’ of Prices  Shares Ba}i;e Since January 1
' Low 'High Low High : Tk Low High : Low High
Matson Navigation Co (Un) 16% - 17% 1,335 13Y% Mar 17% Jan Republic Steel Corp (Un) 27 29Y% 2245 Feb 29 May !
McBryde Sugar Co iUn)__ - 6 6 1n 5% May 7% Feb Reynolds Tobacco “B™ (Un) 10 - 36Y% 36Y% 12 3614 Apr 40 Jm}-’.
Mcier & Frank Co Inc.__ - *25% 25% 2512 May 26% Jan Rheem Manufacturing Co__ 22 23% i 20% Feb 2374 Ma
Menasco Mfg Co. 5 245 2.80 1,15 Jan 3'a Mar Richfield Oil Corp ... . 231 25 5 15% Jan 255/. A ¥ )
MJ & M &M Cons (Un) : 25¢ '30c s 18c Mar 3l¢. May . Riverside Cement Co A (Un)... ——  19% 20Y% + 15% Feb ?0'/; ME
Mindanao. Mother Lode 42¢ Slc i A2¢ ‘May 5lc. May Roos Bros 32 32Y% 271 Mar 32'/3 May
Montgomery Ward & Co (Un) a60Ys a63% 385 ° 48Y Mar 58% Apr Ryan Aecronautical Co 6Ys . 6% ~4'l/. Jan 73% A ¥
Morrison-Knudsen Co. Y2 16% 16% 14% Feb - 16 Mar ' : >

- 8 and W Fine Foods Inc.._.. 161 1 1, 1 2
Nash-Kelvinator Corp (Un) 162 18 © 13Ys Mar 18 May Safeway Stores Inc 19‘5: lg;{: ¥ }g’/: ﬁ:i ;g"/: g:g
National Auto Fibres___. ] 9% 10% 10%2 Jan ~ San Mauricio Mining_. 10¢c 10c 9¢ Jan 13c. . Feb
National City Lines ___ ; a8 a8 © .6 @ .. | < "Sears, Roebuck & Co.... 39 397% ‘325, Feb 397% May
National Distillers Prod B - 19% 20% ! ’ 4 s
Nat'l Linen Service Corp.. i a6% abls 69 ¢ Y Shell’ Union Oil 40 4 ! R 1, 4
Natomas Company ; 10%2 107% 11% Jan Signal Oil & Gas Co “A”_ - 155 168 133/8 LF(:;" 13(15 2\2:; '
Silver King Coalition (Un). 6% 6% 3 4% Feb . . 6% Apr
N Y Central RR (Un) 16 17% : 17% May ‘Sinclair Oi) Corp (Un)_... 23Ys 243, 15 TFeb 243, May
North American Aviation (Un). - 12% 133 5 B p 13% May Socony-Vacuum Oil (Un) 19% 20V, & 147 Febh 20Y May
North American- Co ccmmon (Un)__lo - 815% al6% 16% Feb Soundview Pulp Co J 3133 33% 1'490 28 Feb 34 May
North American Investment com._._100 13 15 8 15 May - . v/ ' .
6% preferred 78 81 35 81 May . Southern Calif Edison Co com (Un)__* a26% . a29 ' 133 25 Mar 20% Jan
5% % preferred - 75 76 6 L 76 May 4.32% cum preferred 25 23Y, 2334 565 22'% Jan 25 Jan
¥ 43y 50 . F 5(’) May :gg'/o pcor‘lv Dl(‘ffﬂl'ed- - - 26 26% - 1,314 - z4% May ., . 28%°Jan.
X 2 Sz " ¥ referre 3 3 : ) ¢ 73 Y
247, 25 610 ; 25 May : 26% 27 502 . v26 Ya Ma'y 27% ' Apr
} . 133 133, 33 ©.17% Jan Southern: Calif Gas Co 6% pfd A«__25 ; 7 328 32Y, Mar §: i
Occidental Petroleum __. o 45¢c 45¢c - 58c  Apr Southern Pacific C S~ /° ! lz)gé ""gé ’ F‘e‘:)r g: Liig.
Ohio Oil Co (Un) 37% 38Y% 710 271/ 38Y4 May Sperry Corp 1 23% ‘915 22 Feb 28% May
Oliver United Filters class: A. 28Yy 28% .+ 29% Apr i Inc 450 913 Feb 13 May |
Class .B ot , 1244 13 = Mar 5 5 Q 2
Onomea Sugar Co (Un) .. b 7% " : : 10% Jan’ | Standard’ Brands Inc (Un)_ e ® 9267  226% 827% 134 24  Feb 26 Jan .
. - B 1 o . R oAt E I Standard Oil Co of Calif__._ . 70 70 70% 2,899 54% Jan 705 May
Pacific Amer Fisheries. v 14Y g 2 . 15 . Jan Standard Oil Co of N J (Un 80% 78% 80 Y842 69% Feb -~ 80% May
Pacific Can Co .49 9 . 7 9% Apr ... : .. Studebaker Corp (Un) 27% 24% 2TV 2,944 16% Feb 27Y% May
Pacific Coast Aggregates i 6 5 5 634 May. | I o .. 5 b2 N :
Pac Gas & Electric ~com.. Lo - 33% -4, /367 Jan' Texas Company (Un) 262% 262 a63Ys 432 ' 52% Peb 62Y May
6% 1st pfd : " 333% 1, 2 Fi -#.35% “Apr . " Tide Water Ass’d Oil com_ 0. 29 28% 29% " 2,141 1912 Feb 29% May
5% % -1st. pfd - 30 ' 31%y Apr | Transamerica - Corp - 1% 12% 16,430 10% Feb 13% Jan
< 0% A8t PId ool oiis : At 28% “e - > 7293 Jan E ’ X ¢
Pacific Lighting Corp com__-. » 50% - 53% Jan Union: Carbide & Carbon . (Un)._ 2120% alzova al20% Bt - i o B e
Pacific. Port' Cement. com (Un) e 29 w6800 15 Ja 30" May . ; -| - Union Ofl Co of Calif com.. 2 31V 30% 319, 4 © U 21Y; Feb “31% May -
‘Pacific- Public -Service com... L, 57 14Y; 15% - 1256 " 15% May ¢ Union Sugar 17 _16‘/4 17 14% Apr. 20 .Jan '
1st:preferred .. .. .. Blau B el : 56217 Thii25Yg Jan "' United Aircraft Corp (Un) S5oi ol v28Y, 28V 72007231, Feb 29%; Apr i
Pacific Tel ‘& Tel:com. e - 3 ¢ 100%z Apr. . ° ./ United “All. Lines Inc “17Ys ATV ©" 16% Jan 19 .Apr ;

~* Pacific. Western Ofl' Corp.._-.... 5 60 60 .- : 60 May : | - United Corp of Del' (Un).. 1 3% 3 3% - 2t Mar' . 3% May |’

" : Packard ‘Motor. Co com (Un) Ve GG B 2, ‘41 25 My U S.Steel Corp common..... i “T6Ya T 68%2 Mar 78 Jan

‘. PanAmerican Airways (Un).. % 153 T 9y Uy . “ 10% Mar :« Universal. Consolidated Oil_. (1] PRI M < I " 38% Feb 67% May
Paraffine Companies com. : ‘ / ¢ 251500 i i 26% Apr - i -Utah-Idaho Sugar Co (Un) ¢ £ 2.90.3.00 ¢ W 2.75 Mar 3% Jan ' J
Paramount Pictures. 1Un) A % 23%. 24 Apr | - Victor Equipment Co--__.. D 9% Bl 9% |7 1% Feb 9% Apr ‘(-

Park Utah Cons Mines (Un LRy Y 2% '3 Apr g : . ‘
: 0 : i : ; Waialua Agriculiural  Co__ . --:29 29 - - 277% Feb
Pennsylvania RR Co (Un)_ : 20% | ; 20% . Apr -] Warner Bros: Pictures (Un)._. . Uil 0 12% 12Y% 13“: Feb
Pepsi Cola Co (Un) A TV 17% 1 22 “Jan Wells Fargo Bank & U T ¢ 270 . 280 - 275 Apr
; Phelps Dodge Corp , (Un) ... : 6 2a53% a56%s .28 Feb = 85  Apr | Westates Petroleum com (-ﬁx;; - B5C - -BOC. 62e - . 3l 'le?r
: 5 ; 2 : | 3 gpai’ i 4 Preferred (Un) i R | 6% TV X 4% Feb '
Philippine “Long- Dist Tel  Co. 14, 18 18 " May : s 8 by A 1 .
Phillips Petroleum ' Co. i at9va | a7l 2 69% May ! . West Indles Sugar-, . ; T 24, 24 19% Feb -~ 24% May
;“ﬁ“ So:llmd !"Julp & “Timber ,4923 283/” d . 50% May | Western Afr Lines Inc (Un)... g .8 - R 7% Apr 8% Mar
;-Pullmag Inc {Uo) Aiatns y 49, ﬁpf “ Western Dept Stores . __.__._ : 21% 22V ; 16" Mar 22%4 May -
ure 0 (Un) 5% 6, S978 May: v Western Pacifie. RR. common__ i o B33V a34Ye N2 Vi@l Ii e

Radio Corp of' America  (Un) 8118 19%. ; 12% May | Prefarred %8 a70% a70% Ber, Vess U, Bl
Radio Keith Orpheum (Un)____.._._. 9..9% L 9% May Western Union Telegraph (Un) a23% a27% 19 Mar 22%, Apr
Railway Equip & Really Co Ltd— : : Westinghouse Elec Corp (Un)____12% 2932 315/: 5% Feb 315/: ng
Preferred 6 36 41 ; 54 © Jan Willys-Overland Motors (Un). 1 9% 10% i 10% May
Rayonier Incorp com.. S % 31% - 3134 11 : 31% May . i |- ‘Woolworth (F W) (Un)_.. 245% 846% y 46  May
Preferred : a33a34% 31% Feb? 34 Apr Yellow Cab Co com.._ . ._ 1 8% 8% 1/. Mar - --.11° Jan

Py

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MAY 14

M l I S' k E Il 4 4 i » : - jl‘?rlday‘ l Week's Sales :

. 7 k -
on rea oc xc ange : STOCKS— Sulal‘;::ce‘ ol(‘hl":gel 'Eﬁ:ﬁif Range Since January 1
Canadian Fundg : . Par - Low - High Low . - High

. FRIOnT iy WKy it - Canadian Ind Alcohol class A+ 13% 13% 13% - 1500 ~ 10 Mar 14 'Apr
STOCKS— Sale Price of Prices ~ Shares . Range Since January 1 DI L e 1ol Mo MAL " R A
. Low High Low - Hign Canadian Oil Companies ; 14 13% 225 ° 11% Mar Jan
Abitibi Power & Paper COMavawecawa.® - 19Y% 191, 11,926 12Y2 Mar 192 May Canadian Pacific Rallway___-_____ 28 21% 17% 54,374 1755 Mar 21Y, Mav
$1.50- preferred . 20% 209 H 17% Mar 26% May Cockshutt Plow __-.——____ - 13 400 10 . Feb 13% Apr
. $2.50 preferred e 38% 36%: Mar 39 .. Apr Consolidated Mining & Bmemnl--......ﬂ 12 109‘/3- 4 3,697 91% Mar 112% May
Acadia-Atlantic Sugar class A 18 16% Feb' .~ .19  Jan Vo) s Glass 37 205 32 Mar 381 Jan
5% preferred ..... i 4 100 Jan 100% Feb . ; .
Agnew-Surpass Shoe 8% 7% Mar 9 . Jan ! Distillers SBeagrams 20% 19% 3,175 163 Mar 21  Apr
Algoma Bteel -vacoannns - ., 85 52 - 33% Mar 56%2 Apt - ! Dominion - Bridge - . 33% ' 30% 27 ¥eb 33Y May
: 3 AN, : ’ \ Dominion Coal 6% preferr ; 20 19% 16 Feb Apr
Aluminium Ltd : 58 53% 5 43 Feb 58 May - Dominion Dairies common . . Yy L. 6. 8  Feh - v Jan
Aluminum Co of Can 4% pfd. 243, " 24% 25 340 ' 24 ' Feb . 25%% Apr 5% preferred : ] ot 241, Apr 5 Jan
‘Amalgamated Electric Corp o T V1 e | 11 May 13" Feb - 7. _ Dominion Foundries & 'Steel_ . & 4 ] 23  Feb © Jan
Anglo Can Tel Co 4%z% de_ ol Y E 47 ' May 49 " Feb ° Dominion Glass common .. . 3G . Feb 3 May
Argus Corp Ltd common 7 6% 7 5 5% Mar 7% Jan: ' . 7% preferred A 32Y% Jan May:

’ Asbestos Corp .:-— 28Ys 265 2 24% Mar. ' 28Y4 May Ty 5
i % v e X o 4 AT G ' *Feb.. 185

Bathurst Pow & Pap class Ao ® 0 213 200" 17% Mar - 22 “idan g ) S&':x’:n'g: g:;?es& Lfgnl.cjfsf.s i LE Ny ;g nﬁ? 9_12-/; n.;laan{
30"1 ¥ Mi Ltd e A 9 700 lff oy 3’“ Dominion Tar & Chemical common._.® 275 = 22% Mar 27 Jan
Ml o . . 21 7 : Ll Voting trust certificates. R 23 Mar 26% May
Brazilian Trac.Light ‘& Pewer_......* s 21" May ¢ Red preferred 4 i 2 20. Feb 22 May

British- Americnn Bank Note Co » . 174 1 g 29% ian Lo ; P griemmes, ol ) s 5 St kL
! Domlnron ‘Textile common. i = A 11. « Feb 13Ys-Apr
26%_M“y $177 . 1% preferred : 16 e 165 - Mar 167. ~Jan.

¢ T ! ¢ - Dodnuconn Paper 4% prererted__loo i . 98- e 98 .Jan 105 Jan
:British’ Columbia Forest Products,.._.“ 1% 39 Lol 5795 L. 2% Mar' 4o Jant e Bros Lo e 19  Mar Jan

;2. British Col Bower Corp Class ‘A..... L 2 . 245 Feb -« ' 27 ~Apr ; ; s - 3 '
Class B . ; oty Mar 2% May - Drydcn Paper ..... e : g ; " 25‘{: Jan - - 26A Ap:
s%721 . ; Feb.. 83 May, - .. b § geitat 260 . 16% Maf - . .19, Jan
28 laileh 2 oot l)!\ay 3 "Electrolux Corp - e Ok e 14% Mar |: -~ 17% May?:
i j )05 3% Feblt “APr 1 Eramiel & Heating Pro # ¢ B, i 11://* Jan '15 hgny
i o e ! ! da Corp-...._ . . . 15% Mar. . a0,
;Ctnads\ Cement common TR : NG . 14% Mar . 21 - May . Famous- Players Cana : : ’ . :
L1 $1.30 preferred 11000 ; 27" Jan. " ..28% Peb Foundation Co of Can-. 2 25" 19 Mar 24‘/: Jan
" t

;' Canada Forgings class ‘A Szl e 2T 02 25 danc i 27 MAy-s Ll e e i Power common W o 2 7 18Y% . Feb,
iy ; : ey 107 ; s MAT oan | i 5% preferred . ; CLIT U 103108Y L 102 Apr. .
;7 Canada: S8teamship common__._ 2 i 3 J1-13 134 «'11 - Mar - 13% Jan . i) Y% preferred 107% 10874 - 107% Apr
.+ 5% preferred : 50 .- " . 35‘/3 Mar 40% Jan : Generlal Bakeries Lid, . g 3V © 2% Mar
*; Canadz Wire, &.Cable, Co Ltd ‘¢l B.% - (s " 080 e 24%Mar o0 029 APT ) o . Genoral Steel Wares common.. 5 1 14 Feb

: s : L L g SRR 737X 750" Jam’
«.4.£anadlan Brewerles __.__: i 22V e 17% Mar 237 .Jan Goodyear Tire 4% pid inc 1927_--50 ’ ; (
| :cmadian Bronze common o ot i - 34 . Feb'' ' 42V May Gypsum Lime & Alabastine-.eeeeeno-® 5 ¢ 16 1, 450 .13 Mar

Canadian Canners Ltd common.: N e < 20% Jan 21 May - || 4 - s -1 1,813 61 Feb
Canadlan Cap & Foundsy commo 2 " 0% Mar m LA Mey : f gzﬁ;ﬁ?"sg{m‘;ﬂper common. : 9 s 5:725 23 '/42 Feb
. . Class A . B : J& Mar 17% May | $2 preferred - . g "'90 44  Mar
sanadian G B 0 et 82,y . . Hudson Bay Mining & Smelting.. : 4,080 . 43l Jan
8175 SETi€8. memwie il L 3 35Y Mar 39 May - Imperial Oil Ltd ¥, 20,960 14 Mar
1 $1.00 series Gleis 3 - 21 Mar 22% Jan : "
i . s ) 7 Imperial Tobacco of Canada common_5 1660 12 Jan
Ly e | Fo B i e e : i = as
Canadian Cottons comnman —...__._* Jan 45  Feb 6% preferred __ s ase S A 292; Ja5 269 May ¢
6 preferred i 29 , Jan 29 ~May Industrial Accep Coip “ : ﬁgg e M: . ;2_" Jag
Canadian Foreign Investment. o i @ 26‘/4 Mar 33% Apr 4% % preferred : Y ¢

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MAY 14

Friday Week’s Bales > Friday Week’s Sales
Last Range ' for Week Last Range for Week 5
BTOCKS8— Sale Price = of Prices  Shares Range Since January 1~ STOCKS— . Sale Price ~ of Prices - Shares Bange Since January 1
Low  High High Par Low - High Low High

Intercolonial Coal common 27 21 100 Jan 27  May Commercial Alcohols Ltd common...* 5 5% 3% Feb 53 May |
International Bronze common 11% 12 130 13 - Jan Consolidated Bakeries of Canada Ltd . 13 13 13 May 15% Jan ’
21% 21Ya 230 27 Jan Consolidated Div Stand Sec’ pid. £ 16 16 2 1C - May 16% Feb
International Nickel of Canada... 337 36 5,824 . ¢ 36 May Consolidated Paper Corp Ltd. ... k 19% - 20% 14% Mar 20% May :
International Paper common. 61% 65 10,797 i 65 . May Consolidated Textile Mills Lid com..* 16% 19% 5 9.1 Feb 13% May !

5 5%  preferred 20 16% 17% 16 . May 17% Jan
Infernational Petroleum Co Ltd-.....* 13% 14 8,546 157 Jan Crain Ltd (R L) o 8%z 7% Apr 8Yz Feb !
International Power B N 2 48 48 150 ; P Cub Aircraft Corp Ltd.... ‘60c B55¢ Mar 95¢: Jan |
International Utitities Corp ... 11Y4. 12% 1,836 7 * . :
Jamaica Public Service Ltd com. W 13% 13% 160 David & Frere Limifee class B___ 8 €% Feb 8 . Apr'i

Labatt Limited (John) _. 24V 24Y 300 Dominion Engineering Works Ltd. 41 33Y> Feb 42 “May

Lake of the Woods com 27 28V 355 32% Jan Dominion Oilcloth & Linoleum Co § 33  Feb 39 Mar
; : Dominion Wooliens & Worsteds 4 ] 10%4 Mar 14Y% May :
Lang & 8ons Ltd (John A)_.....--__‘ 21% 21% 200 1672 Mar 21%2 May Donnacona’ Paper Co Ltd 3 20 Jan 23Y; Jan !
Laura Secord 3 : 13% 14 155 13% Mar 17% Jan i b

Lewis Bros Ltd > 15 14Y, Mar 16 . Apr Eastern Steel Products Litd 612 Mar 9% Apr

Lindsay (C W) common 12 12 Jan 12.. Jan Fanny Farmer Candy Shops Inc_....1 5 36'% Mar 49 "Jan

'London Canadian Investment Corp— Pederal Grain Co 6%% red pfd. Aol 100 May 101 May
5% preferred 100 50 50 May 50 May Fleet MIg & Aircraft, & 2Ys Mar 3% Jan .

: Ford Motor Co of Canada class A. 21 . Jan 26%2 Apr '

MacMillan Export class A 7 10 9  Feb 10% Jan Foreign Power Sec Corp common.. 15¢ Mar 40c Feb

Class B 8 8 5 Mar 6% red preferred i 4 4 3 5% Apr . 6 Jan
MasseY-Harrls 20%a .16 Mar Fraser Companies 42, Feb 59%2 May !
McCoil-Frontenac Ol common._ 15% 9% Mar p ;
Mitchell (Robert) .. = 21Y2 16 - Feb Goodyear Tire & Rubber of Can Ltd_ B 101'4 Feb 115 May-
Montreal Cottons preferred ) 382 38 Feb .. Great Lakes Paper Co Ltd com %% : 16 . Feb 19% May /;
“Montreal L tive Works. 182 , 14 . Mar 3 Class A preferred 4 41 Jan 45 ~May i
'Montreal Tramways _._.---..........100 36 25 30  Apr Halifax Insurance Company - X 13% Apr 15% ‘Jan

i Hinde & Dauch Paper.... g 18 Apr 20.. Apr
- National Brewerles common. 391 3 37  Mar Hotel de LaSalle Inc 10 Feh 15 Jan

7% preferred 4sx/. 45Y 5 41% Mar Hubbard Felt Co Ltd common e .. 4% 49 5 Jan 5 Jan
12 10% Mar Hydro-Electric Securilies. Corp .__ 3 2% Jan 3% May |

3‘/; 25 14 -Mar 2 x vT v 3 t
Niagara Wire Weaving 535 23 . May International Paints (Can) Ltd cl A..* 1 . 8% Apr 14% ‘Apr .
Noranda Mines Ltd_.. 48 3 50'/2 A 43  Mar 51%2 Apr 5% cumulative preferred 20 28 27% Jan Feb '
i ; Investment Foundation Ltd common..* 7. Mar Jan:
Ogilvie Flour Mills common. ....... o 26 .27 : 24% Mar 28 - Jan 6% cum convertible prelerred-.--so - + 2 52 . Mar Jan
« Ontario Stee] Products ... 17 18 .16 Mar 18 Jan | Lambert (Alfred) . Inc ¥ (1] 9 . Jan Jan
Ottawa Electric Rwys. . ______.. 40% 41 25 Jan 41 - May Lowney Co Ltd (Walter M) %6 )y 12Yz Jan 16%s May: :
Ottaws L H & Power common. ... 18 325 15% Feb 18% Jan : : P : 4
5% preferred 100 102 Y4 102% 1022 Feb 103 . Apr MacLaren Power & Paper Co,__-__..-' 36 - Mar' 43 < .Jan
Maple Leaf Milling Co Ltd 10% Mar 214 < Jan §§
. Page-Hersey Tubes 35Y 36 : 29, . Feb 36 - May Massey-Harris Co Ltd 6%% cv pfd. 20 $ 25 . Mar 2912 May
" Penmans Ltd common _. e B6Y 67 63  Mar 67 May . .-McColl-Frontenac 0il:' 4% cum pfd._100 B 5 93 . Feb 94 Apr!
Powell River Co 42 42, 37  Feb 42, May  : Melchers Distilleries Ltd common S8 - ; 4% Mar ©:5Yz Jan:
Power Corp of Cannda--..-._......' 15% 167 11 Feb 16% May 6% preferred . . 3 617 12% Feb 13Y z Jan !
Price Bros & Co Ltd commoD......* 65 € 542 Mar 68 Jan | Minnésota ‘& Ontario Paper Co. { SR P a 20 Feb £ 2700 May ¢
4% preferred 1 15 93Y, Mar . 98Y% Jan  : Montreal: Refrig & Storage. 1st pfd.. 30 sl 29 29Y, - Apr +29%; May !
Provincial Transport 10% Feb 13%2 Jan . Moore Corporation:-Ltd - )b 3 65% Feb 5% Apr
. QuUebEC POWEL  vomeacmc e e ® 15%2 Mar 17Y% Jan oD : : i
. s ¢ { Nuctear Enten:rises Ltd ' s i12% *:10%5 ‘Apr 13Y; Feb !
Rolland Paper common A v 12 . Mar 14  Feb ! 5 ; std s et G 8 BYe” ~ 5% Mar . 10% Jan i}’
8t Lawrence Corp Ltd com 10% Mar 16% Jan ¥ s y : A 4% 19% o 19 May 20 May
Class A preferred - ) 35%2 Mar 46 Jan | L 7 Pauf Service Stores Litd L R 14 50 13 . Mar 16% Jan '
8t Lawrence Flour Mills 7% pfd Ss 151 May 155  Apr i ). Power: ot Cantida ‘ st 107 ms’/,» Srz +107 - May 111 Feb :
8t Lawrence Paper 6% pfd ) 109 . Mar 132 Jan . e B ,' ,e : - ; nv-i $6 - o B2 Mar 56 May i
Shawinigan Water & Power co o 2 20%; Mar 23 - May 4 ! ] G ) FEE
Beries A 4% preferred__...._. 50 46% 46% 44Y, Mar . 47% Jan | : auimew& Paper 7% pld 2 e {11 Scbind & &7 COSED | £ 14Y2 Mar 25 'Jan
i ! - Quebec- Tel: Corp class A_- * . "-10% Jan 10% Apr ;
S8herwin-Williams of. Can 7% pld--lOO P 148‘/2 148’/2 5 . 144 ' Feb 150 Jan | Rand Service Stores (Canada) Ltd-. 3 7 4% Feb 7. 6% Apr.!
“" Bicks Breweries common 12 Mar 15% May | - Reitmans (Can) Ltd 5% Ted pfd_ 1 et 17 - “Jan - 18 - Jan ;i
Voting ¢rust “certificates_ -' 15 11Y; Mar 15% May | . Russell Industries Ltd. - oo oio_-___* 13% Feb 18% Apr !
“Southam. Press Co 200 20 17Y; Feb 20 Apr | ' 5 ; . ’ : 3
Bouthern Cnnnda Power i 16, Feb 18Y% Apr ° Barnia Bridge Co’ Ltd . = ? 0 13% May 14 . Apr i
Btandard C| 5 53 Mar 2 Jan Southern” Canada Pr- 6%: 2 o 104 Feh'’ 115 - Jan. !
Bteel Co of Oanada. common 1 / 368 67 - Jan 80 Apr . Southmont.- Invest Co  Ltd 9877 ¢ -37¢  Feb 41&: Mar {

3 1% preferred A2 Mar .82 May 7§ Standard: Faying & Materials Ltd...* d 50 5.0  Feb i LTVeMay i
Tooke Brothers ... 5 L6 May 7% Jan A3 td : \ 20 Apr 22 Jan |f
D b ; § i i g 8 17 - Mar 21 May
wnlted Bteel Corp.. % % g 5 Mar 8  Apr Westee] ' Products Ltd ' b 27% Mar 30 May !
abasso Cotton ... 79 19% 2, 69% Mar 82 - Apr Woods Manufaciuring Co Ltd- 40 “May - 45 Feb .o
Walker Gooderham & Worts 28% 29 29Y Apr. ... ) 3
Weston (Geo) common 25% 25V, 26% Jan : Mining Stooks— : ;
Wilsils Ltd X 19% 19% 21- . Jan Alger Gold: Mines. Ltd 3Y%e , 3¢ Mar 12¢ - Jan
Winnipeg Electric common._. 25% 267 X | 287 May Alta’ Mines Ltd ___ 5¢ 5¢ May 7c ‘Mar
Zellsrs Limited common 3 39 41 41 May Arno Mines Ltd * 2%e¢ 2¢c Apr . .3%ec Jan
5% preferred 27 27 255 Feh 27 May i 2 8¢ 8c Tc  Jan 17%2¢ Jan- ¢
Bankg— 5 " Base Metals Mining Corp ¥ ¥ - 17¢ 21%c 12¢" Mar 22%c May °

Canadienne Y, 20Y y Beatrice Rod Lake Gold Mines Lid__1 Te. Tc ) S¢ Mar 7c Jan
Commerce Cotor e 32;;; ey Beaucort Gold Mines Ltd . 1 12¢ - 12¢ 1% Mar 12¢ Mar
Montreal : 25V, . 26 25 Feb 28 Jan ] Beaulieu Yellowknife Mines Ltd. cul 12Yec 140 9%c Mar 22¢|  Jan
'Nova Scotia . 2 35 35 5 35 Mar 37 Feb Bob's Lake Gold Mines Ltd.. 25¢ 29%2¢ i 10c " Jan 30c' Apr
Royal i 249 26 g 231, Mar 25% Jan Bonville Gold Mines Ltd-- 3¢ 3 2%2¢ May 5%c Feb
. Toronto K 35Y 35Vs 35 Mar 38  Feb Bordulac Mines 30c - 30c 1,800 30c May 55¢ Mar

Candego Gold Mines 30¢ 36,700 ~ 30c: Mar 56c. Feb
Cartier-Malartic Gold Mines Ltd...... 1 3c 800 2Yc Feb . S¢ Mar
. Centremaque -Goid Mines Lid.. 1 : 87%c¢ 4,000 7%¢ May 16¢c - Feh
Monh‘eal c“fb “arkel Century Mining Corp Ltd.-... : 10,500 9¢ Apr 11%c¢ May
Cheskirk Mines TLtd < A R 1,000 4c Mar 8¢ Jan
Canadian Funds gonbseol lf:exitraluCadlLl:: Mines Ltd___1 5,450 10c :ﬁar 22¢ ‘Il-’ml:
vy : . ortez Explorations 1 2,000 5S¢ Mar 9c Fe
Fi‘:&’ “l’l?:g: f:}l&:ek - Cournor Mining Co Ltd 1,000 14c Mar 22¢ Jan

BTOCKS— : Bale Price  of Prices  Shares  Range Since January 1 Denison’ Nickel Mines Ltd . ; 6,500 . 6%c Apr 10¢ ' May

) : Low High Low High Dickenson Red  Lake 68c May 70¢c May
Acme Glove Works Ltd e et Y10 175 9 Jan 10 Mar Dome Mines Ltd A : 19% May , 23Ys Mar
Atlas Bteel Limited -*11% . 11% 11% . 1,835 10 Mar 12% Jan Donalda Mines Ltd 53c. Mar 1.09, Feb
Bathurst Power & Paper CoLtd B_.® . 62 5% 6% 791 6% Jan = ° Dulama Gold Mines Ltd - 17%¢ Mar 27c. Feb
Belf’lmg Corticeili Ltd common.._.._.. L 150 150 5 155 - Apr . East Sullivan Mines Ltd. - E x 1.65 Mar 3.50 Jan

7% cum preferred . -100 158 3 163 ' Jan Eldona Gold Mines Ltd-... i, o . s 55¢ Mar 1.31 Feb
B“lemm Glove & Hoslery common..._* 8 260 91, Jan El 8ol Gold Mines Ltd_o.ae.- 12¢ Mar 23%c: Feb

Brand' & Millen Ltd class A 45¢ 400  40c Mar 1,00 Jan ;

Fontana Mines (1945) Ltd... i 5¢ Jan 6c Jan

British Columbia Pulp & Paper com..¢ Eateiylg 95 M4 Feb ' Tc Mar 20c::Jan
Brown Company common...... Lily 5% 4% 9,050 31, Mar 11;i,‘/a ::r: 3¢ -Mar 6%c Mar |
Preferred 100, 100% = -997% 1755 8% Mar ' 108" Jan Mi = 400::7::50¢. Max 9305 el

" Butterfly Hoslery Co Ltd..... 1 13% 335 11% Feb 13% Apr Goldoeam” Mines Ltd ___ 000 1lc Jan 15¢ -Jan
Gariada & Dominiof Bilpas ; s Gollgma Mines Lt’.gd__ dc : dc ‘l;d{ay : 210 -.Ijan 3
76 15 3 i * Goldvue: Mines i § 0c - Mar ¢ Jan /|
Canada Malting Co Ltd _.__.... o 5 44% i%l; 34 fen ; X St 136 ¥ 1l¢ Mar 16c Feb ii
%anada Vinegars. Ltd ] 50 10% Mar 3 : i -5 .40 : k 9 . Apr 12 Jap |
C:::gil:: B%ﬁ?gro‘éulc)&cttgocomm 200 doh M 3 e Lakebzéines o d % = o Mar s §Eh '
on.. 5, 3 jet- : SR > ! . 3.6 ki i
Canadian Gen Electric Co Ltd 50 4 22? /B' %’f;g: A g et g : : sl £he ¢ gt
Canadian Gen Investments Ltd. - : 109 14 Feb . y o Labrador Mining & Explor: Co Ltd.__1  5.55 ks 445Mar o 7.65 Jan i}
can{ndlnn Industries common........._. g 19% Mar i Lake Shore Mines Lid' Lt ! ] 11% May 143 Mar
7% preferred ... __. . ___ 100 i 162 Jun 1757 'Famico : ; “003e May + 7 3c. May
: . ; ? ! 30c Mar 50c. Feb |,
Canadian Ingersol Rand Co Ltd_._.__s | S%Jan. 75 May ] ; i to M o Bl
Caﬁn(adlan Inter Inv.Trust common..__*% - 2 Jan Louvicourt Goldfields Ltd - FEad 42c  Mar 1.45 Jan |
% preferred 100 1061/4 Jan Macdonald Mineg Ltd oo X i f 55¢ .Mar
: 35" Apr i 2 SN0 B ../60% May ; B,
1.45 Feb 2% May ing: .8. 7 6.25 Mar 8.10 May
Candn Power & Paper Inv Ltd com..! ¥ ! ; 1.50 Mar 2,50 May T 90¢ May 7 . 1.18 Jan

5% cum preferred : ¢ : i ; e i o
Canadisn Silk Products class A 7 ég ‘l\\/}:g 13Y% May ‘ . New Marlon Gold Mines Ltd. +23e.123¢ . 23c . Anr 27¢  Apr. ¢

C S : Normetal Mining Corp Ltd. : 2,10 . 2.20. 1.55 Mar 2.29 Apr
T prterred - o ; 130 el - O'Brien Gold Mines: Ltd 185 190 . 2| 150Mar 217 Jan
Canadian Western Lumber. Cg 2 -9 l';;"; ‘ ; Orenada: Gold. Mines .- e a9 e ) G 9¢ May 9c¢. May

Canadian Westinghouse Co Ltd : 139 .38~ Feb : ;’am}gm Cac]l;,mc Gold Mines Ltd 6c 5c 1dm “M%c Jan
. . pou b n-Rey . Geld. Mines Ltd.__..- : i i 100 10'&0 5 . ~10c. Ma; 20c = Feb

" Cassidy’s Limited common 12 Mar Peron yGom,l\/[ines Ltd - B el i .110c ivIas!" 70c Mav
5% preferred .30 5 26 . - Feb ‘ Pitt Gold Mining Co Ltd_.. 00 4%c Mar 9¢. Jan
Chateau-Gal Wines Lid 15l Jan .. k Quebec. Labrador Development - .:63c. :66e - 3,000 57¢” Mar 89c . Feb
Claude Neon Gen Adv cor;mo TY2 Mar - -+ Quebec Manganese Mines ... “H v .~ 19¢. Feb /65¢ * Jan
Preferred o - ‘ : 5 25¢. May - Quebec Yellowknife Gold Mlnes Ltd £ -1le”x . .9,500 .- ", 6c - Apr 15¢ May
. 2 46% Apr 50 - Mar -Rochette Gold -Mines Ltd 2 e ¢ 500 - 10c Jan  ° l’T‘/zc May

For footnotes see page 42,
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: 'CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED MAY 14

Friday ' Week’s Sales ; ., : Friday Week's Bales
s Last Range = for Week . Last Range  for Week s
v STOCKS— . Sale ¥rice . of Prices - Shares Range Since January 1 STOCKS-— ! /. . Bale Price ~ of Prices Shares Range Since January 1
Low - High Low High ¢ Low High Low High
Santiago Mines Ltd 13%e 12¢ 13%e¢ 18,000 11%sc Mar 16c Jan Canada Varnish preferred Z 23Ya 23 Apr 23% May
. Sherritt-Gordon . Mines Ltd.. 1 2.15 2,55  3.10. " ;21,667 1.456 Mar 3.25 Apr . Canada Wire & Cabhle class A 80 70 Jun 0% May
Siscoe Gold Mines Ltd -1 40c.: 40c, 170 35¢  Apr 50¢. . Apr Class B o i 28 21Y% Mar 30 Mar
" 10c: 10¢ X 8¢ Feh 13c¢ .Jdan Canadian Bank of Commerce---..- 22% : 21% Mar 23 . Jan
! ; " b2Yac i 50c Mar 67¢ Jan Canadian Breweries o ; 21% 17% Mar 24 Jan
Standard Go.d Mines Ltd__ 505 e e o ¢ Mar 11¢ Jan
,-Steep Rock .Iron Mines_ i 2.07 i 1 1.80 Mar 92.11 Feb - Canadlan Canners ¢ommon ‘... 21 16% Mar 21% May
| Sullivan Cens Mines Lid___ .27 127 1. [ 99¢ Mar 2.08 Jan 18t preferred - mmmmmame. 25 23 Mar
; Teck Hugber Gold-Mines Litd i : .65,.2.6: 2.656 Apr - - '3.25 Mar i Convertible preferred....- 2o 21Y, 17 Mar
i Thurbois Mines .. .6c Apr 19%c Jan ‘ Canadian Car COMMOD wu memmemnw. e 13% 10 Mar
. Vinray Maldrtic Mines. 2 Sty 43 ¥ 4¢ Mar 9¢. Jan Class A 17 15'3 Apr
 Waite Amulez Mmes Ltd E . B X 4,75 Feb 7.25 Apr Canadian Celanese €OMMOn .. s : 76 56% Feb
e : . Preferred 34Y2 Feb
: oil Stocks— ARy 4 New preferred 20, Mar 23% Jan
Anglo-Canadian Oil Co Ltd__ B X 4 1.60 Mar - 2.60 May

19¢ - Jan : Canadian Dredge 16 Mar 25Y% Jan
o ] i 3.75 Feb . 6. Canadisn Food Products common.... : 8 Mar 11% Jan
: Calmont Oils Itd- B A % 0 43¢ Jan E glags q a 3 ;13%% ﬁpr ;g% ;eg
i Consolidat.ed Homestead Oil_. 24c 69 90i y , ; referre 4 pr el
: : 9. nelen . B Am Canadian Industrial Alcohol “A"__.. 10 Mar
! Gaspe Oll Ventures Ltd____ .181 170 .1.91 6,500 1.25 Jan 1.95 Mar . Class B ‘ . 11Ys Mar
:~Home 'Ojl Co Ltd-___ X . 8. 9.00 . ' 7,295 5.25 Feb - - 9,00May.: . Canadian 1 ) 5 21 = Mar ) .
Ni:i Pacsjllta I?gs_' : b fnd 8O 00 16c May - 32%c Apr ¢ | Canadian MAIATtie mmmmmmmmmmee o AT : 70c. Mar . - 88c Feb:
Okalta Oils Lt ik L .55 1 1.67 : 95¢° Mar 75 Apr. X
i Omnitrans Exploration Ltd._. 1. ; B 1200 -~ 9e Mar !ﬁe %,“,,. ‘ + Canadlan Oil Cos COMMON o, 3 8! 11 Mar 15 Jan
Royslite Oil: Co' Ltd SEp 18 16 - Feb 19 . Apr '} Canadian Pacific Rallway-- L~ 712% Mar 21% May
' . 5 . ririvg ‘ b : Canadian Tire Corp X 3 25 Mar 26% Jan
K + y Sk ¢ Canadian Wa.llpaper clasy Bocoimnma-?® L . 16 Feb 18 - Apr
: i Caribog Gold 1 S g 4 . 1.21 Apr | 2.65 Jan
! Castle-Trethewey —mmmmm—me ; . i 1.20 Feb ,. 1.49 May
Toronlo S|ock Exchange By | Central Patricia- Gold :Mines... " 125, 125 1, ©1.05 Mar "~ 1,40 -dan
i ! | i Cenural Porcupine 1 i 14 100 = 13c’ Mar 33c, Jan
Cau:dln Funds !

i ; : . Chatce Steel 100 11% Mar 13 Jan
. i f e ma sl S Pk g et
. y 290 4 “ % % emica. @SEATCN . fmvmn ¥ c ar (] an
i STOGKS—- e =Sale'Price of Prices.  .Shares . .B-msln»mml- 1550 0 ) Cheskitk “MINeS o iiam e e b : 111,500 4c- Mar 8%c Jan
) X ; Hiyhv SRR ot .1 Ml 5 7% Chesterville: Mines | eoueamemimcammmnal - 3,800 2.24 Mar 3.00 Mar -
Abmbl Power & Pnper common A ! 19Y% . 2 7907 12: Mar * ¢ Chimo Gold 1 “16c 26%c 1,500 - ‘15¢ ‘Mar, 30c Feh -
5 £ oL, & B34 i S 2 ¥ . )
il i A gk ;;’/‘ el 1 onrom s g1l 111 an 100 Apr . 1.25 Apr
: - 6C < 1,000 6 . Apr ! Circle Bar-Kniting’ commOR. oo ocpwan® 10730 65 9 Apr: -.710% Jan
814 - -'945 - 7% Feb ‘ i -3 Cltralam Malattic' voamomea- 1 =< 3% de 71 3¢ Feb S¢ Jan..°
20¢ ‘2,100° " 15%c Apr f i Coastal Oils o ¢ Yo 18%2c 18Yac 15c Feb 22c Jan
; " g 4 - S ; ! ’ - SR HEIeiege1 Coch Willans . 195 -1.95  2.01 1.76 Mar 245 Jan
'Alzer Gold Mines ; ¢ 7 4¢ 6,000 > 3%c Mar: : . A
{Algoma_Steel common__._____ . G 50T 55 Vs 4840 i 938, MAF ] BT L AR ki ] 13 13% 10 Feb 13% Apr
Al td- new. g ; P L1130 44Y; Map | : Z Coln Lake 16¢ }Sc 16c Mar 27¢ Jan
| Amalgamated Larder Mines_. ROE Y ; 7500 " 2uc” Mar.. -, 38c Jan' o} - iS¢ BYac . 114,000 . . 5¢. Mar T%q Feh
| ‘American Nepheline 330 2,000 23%c Feb . 41%5c Jan - ’c‘mm” galih. B 150 156 SR g
. America. Yeuowknue._ ERR AT G BC % ik Vi y ; ¥ ¢ = 4 d : .
b CELRRTL s P 32,500 8c.:-Apr : 16%0. Feb { Coniaurum Mines _ 80c . 90c 65¢ Apr ‘... 1.00 Jan
Anglo Canadian -Oil. 2.6 2.30 ' 2.6 70,875 1.35 Mar ¥ o ) A gk 13 w14 179 12 -Apr 16% Jan

i “Anglo-Huronian. . _._ 8. J 100 - 8.35<Apr ;. ; 7 65c " 15¢.° 133,400 ' 55¢ Mar . . BSc Jan
Anglo: Rouyn Mines. _ 3.500 ;' ~32¢ Mar :

;- Apex_Cons Resources. 4 il G 1 . Consolidated Central Cadiac..___._.1 & 16¢c 16¢ 500 15¢ Mar . 21¢c. Jan
i Ar[;u Mineg : ,7 m:/f(c, : Igégg 5’}20 ﬂ’,}’, 7 n4gApr - Consolidated Homestead Ofl-_.c..._..*. -23%c  19%c  24c 145,600 13¢ = Feh
| : ; Conselidated Mining & Smelting_..__ ..? 112% ¢ 109% 1{3 4,750 91 Mar
| Argus Corp ‘common. A T 70 5% Mar 7% Jan ! Cons Press class A cooceacoon SR S 10 0 35 © . 8 . Apr
Preferred - 6% '35 g7T-Mar 83 Jam WO 8 Gas 100 160 - 149 150 128 145. Mar
i Warrants : A . 40c 5250 35¢c Mar. " 60c /Jan i Conwest Explorauun e e ® 132 01,02 115 20,500 . 70¢ Mar. 1.23 Apr
‘Qﬂ,‘iﬁu‘}cﬁ'd ip,ﬁ 13‘333 1§§ M:: i iima et i . gorrugated Paper Box common 4'3/_- 24319 2(139 2;8(5) 19 1{\Illmy, ; 2‘:; gan .
i 10 A 5 s B ; ¥ i Crestaurum Mines™ 24%¢ Yac C t ~19¢. Mar 30c.- Jan
Ashdown Hardware olase A 1% 188 11 Apr 13% Apr | Croinor Pershing ... 60c G5 1500 85 Apr 90c Mar
Ashley Gold' & OWNiwioii cimiceanll Y f r " yi'Crow's Nest Coal 5! 52 5 42 . Jan 52  May
st e o 1 s ot S 000 gg e gie dan ’ 1 13%c 16c 9,000 10c Mar . 19¢ Apr -
Athona Mines S 8%  9c 5.500 46 Mar 9%e¢ Jan A - 70c, 0¢ " - 50 50c Mar .. 1.00 Jan. %t

| Atlas Steel 0 11% 1% - 6995 10 Mar | 13% Jan | D’Aragon Mines . e b 500"y Map Bia S
Atlas Yellowknife, - A (1% 12 . 9c Feh 15¢ Feb f Rovies Pettolenmners < Afof 8.0 0 800, e ik
AUDETeMInes : Blac - “q2c 8¢ " JApx 56" Feh ! Delnile Mines z 1,900 . 1.05 Apr 1.60 Jan

bt e Asptyis o dcablar o d8e - dan  Denison Nickel Mines——-o---ooocnid 89 e 9%c . 46,000 - 5c Mar .. 10%c May

unor Go 3.29.:3.35 2.00 Ang 400 Jan Detta Red Lake 10000 8000 1lc Apr 48 Peb

. Bagamac Mines 16%¢ 16Ya¢ 8¢ Mar 20%c Jan - Dexter Red: Lake 'crmmmandaas gl 7,200 30c - Feb 45¢ Mar
Banktield Consolidated o e it Oe Mes agMax ; 1 Red Lake 12,500 - 45¢ Mar . 82¢ Jan
£ankiof:Monlreal 20%4:28% §‘Za, nr[:b §§IV ‘;.zg Discovery Yellowknife - 45¢  60c : 40c’ Mar 64c Jan

o305 Bale F\S: iy ; Distillers Seagrams ... 2 A 19% 20% 16% Feb 21% Apr
16021, oA SR b Diversified  Mining ame-soe. * 450 : . 40c  Apr 65¢c Jan
Sl J hihcicie B, Dome Mines Ltd--_--.-.. . 19% 19% Jan . 23% Mar

1 lass A : - 16 ' Dominion Bank 25 . dan - 21 .Feb
) %:ﬁuﬁtl,}?::'ecra:lssu Al 7 21:/2 21.112 ; {?, ﬁ:g 21; f:g Dominion Coal preferred .. 19‘/: 19% 16, Apr 19% - Apr
o et e . : i e - L L Dominion Fabrics 2nd pfd ..o .- L. 26% 264 26% May " 26% May

! 2 Zo 1, - * Dominion Foundry & Steel.. B 26% 27Y A 22 - Mar
: g:ﬁu‘-?"l Xolowkuile' 1 320ac igg '804° 160 ° Mar : g:g Dominion Magnesium 107 11% ' g 6 Mar
3 e . : -, Dominion Malting common 24 - 24 23 .Feh :
! Beveourt Gold - ... i -38¢ 25¢: Mar . Feh Dominion Scottish Investment com-..1 4Ys - 4Ys 3% Mar 4'2 Apr
' Bidgood . Kirkland Gold_ ; *-18¢- Mar Jan: / Dominion Steel & Coal class B.., .25 17%  18% 13% Feb - 183 May
: “Blue  Ribbon : Corp common. el 0 ; 10%s ‘Feb : Apr Dominion ' Stores ... e 24% 25 1 21Y% Mar 26% Jan
i ‘Preferred ’ e + 51'2 May ‘Feb ' Dominion Textile co 12Y, 13 11 ' Feb . 13% Apr
Bobje ‘Mines Ltd_.... 1 ' 10c Mar
Bonetal Gold / 14c: Apr. i a5 -4 +:Dominion Woollens 13% .14 10% Mar . 14 ' Jan
g : ; ’ ECRTE i .-Donalda Mines c Tl%c  80c 5le Mar 1.10 Feb
i “Bonville Gold _- o ) 2Y¢ Apr ; } ; 10 10% 5 10 ' May 102 May
. Bordulac Mines _. 1.} ‘28¢ z 28c ‘May . g i A 7 174537 17 . May 17 May
. Boycon Pershing " 4c  Apr i : d i 21c 2T%c 17¢ * Jan’ 29c Feb
. Bralorne Mines Ltd:_.. 3 50 . 8. : 7.50 Apr B -1 i Duquesne Mining Co. : ~20c 22%¢ 37, 20c May 74c . Jan
i+ Brantford Cordage common ; 31 10 “Jan i Duvay Gold Mines 3 6%c 15¢ Mar 12¢ Jan
. ‘Brazillan Traction Light & Pwr com:. o 18% A 17 .~ Feh 21 ' May 4 i
Brewis. Red Lake E ; 3, 44c. Apr 7%c Jan 't Fast Amphi 8c 7¢ Mar 330 . Jan
5 ] ;. G S :East Crest Oil.___ ; 3 T%c¢ 5¥zc Mar - 100  Feb
i British :American Oft common_,-,-_-tv 7 - P X 20 . Feh 24% Apr : East Leduc Oil.._. 26¢.. Feb 450 Jan
1 3%% conv preferred. ___-_ Wi 15 S .26 965  '237% Jan . '26YaMsy East Malartic Mines. J ¢ 1.65 1.62 Apr 2.08 Feb
!” British Columbia. Electric pfd...__ 91 Mar 99 -.dan
i British Columbia Farest Products.. 4 “ .10, 3 Mar 4 - Jan East Sullivan Mines___.__ RIS 1.60 Mar 3.50 Jan
. British Columbia. Packers classs B..__.¢ : : 100 4Ys Mar 7% May Eastern * Steel 6% Mar 10 ~Apr
. . Easy Washing Machine 15Yz Feb ! 18 - May- -,
i British Columbin Power A. A 45/. Jan 27 Mar | Economic: Investment 30 - Jan 38, - Jan
it Class B A 735 2% Jan i Eddy Paper clasf A-.oco... 16  Mar: : 19% Jan
! Brui.sghbomll)nion ;So"f""&"- ) . R -~ 83%¢ | Apr . Elder ‘Mines 45¢ Mar - 74c Jan
Britishh Rubber -preferred. . : : :100 May . "
.. Broulan POrcupine —e-eeo.... 1 . oo 37¢ ,m’,'  Fldona Gald Mines. 308,650 55¢- Mar - 130 Peb
-~ Bruck Mills 1293 32 May . El 80l Gold Mines. 4,500 12¢ Mar 25¢ ‘Jan
 Buffadison Gola ; ‘99¢ - Jan : Empire Bras class A 55 19Y. Apr: 20 - Apr
|, Buffalo Ankerite semmmee— _______¢ : ¢ 600 . 1.50 Mar - 2.40 Jan Eureka Corp 10,180 1.15 Apr 4.55 Jan
"' Buffalo Capadian, .., 2 3 i 6c Mar 15%c Feb i Faleonbridge Nickel ? 4. 5 g g 3.60 Mar '~ 4.55 Jan
!’ Buffalo Red Lake Iﬂnol.......-_...__--l : 10c - Apr 25¢ - Jan i Famous Players 2 18 15Y4 Mar 18 Jan
" Building Products . g 28Y, Feb 331, May Fanay Farmer Candy Shogs. © 3% Mar 47‘/: Jan
! Burlington Steel ... 5 10% Mar 12% Apr .. Federal Grain com_.__,... o 6 342 Mar [, May
Burns & Co class B o : 13 Y Feb 17 May | Preferred ¢ il 85  Mar 103/4 Mﬂy
7y Burrard elass A L oli il ) % Mar. 8% May Federal Kirkland 1 5 4%c Apr 7c ‘May

Calder-Bousquet LA 8c Mar 15¢  Feb Fibre Products common : 7% Feb - 9 ° Feb
Calgary & Edmonton S S 3.65 Feb 2 6 Preferred : : 8 Jan 8% Mar
i Callinan Flin Flon ‘ . ‘. 6c  Feb : Fleet Mfg & Aircraft.. 2% Mar. . 3% Feb
¢ Cnlmont Qils 53¢’ i 34c Mar . ¢ Ford of Canada class A... i 21  Jan 26%2 Apr
' Camphell Red Lake : [.2.80 1102, 7 . 2.15 Apr 3.00 Mar Francoeur Gold ... 2 7c - Apr 15¢ Jan

;- 3 ; i ta Frobisher Exploratio 3 : X 2,550 1.30 Mar 2.29 Feb
Canada Cemen$ cdmmnn‘ < ! 720 : 14% Mar 21% May

Preferred ; 27 . Apr 28% Feb . Gatineau Power common._ 110 18% Feb 20 Jan
Canada Malting ~_______ % 43% App 53% Jan 5% preferred .. 50-. 101 Feb 108 g‘n
Canada Northern Power . 3 3 91, Mar 11 Jan + B5Y%% preferred 15 107 May - 111_' an

i+ Canada Packers ¢lass B _. ~'15Y Mar 18 . Jan - General Bakeries ... ‘ 3 625 2%, Mar 3% Jan
‘' Canada’ Permanent Mtge._ SaG 1 £, 188 . May - 201% Jan General Products Mfg class } ‘ 10 16 May 17 “Y,an
+ Canada 8 8 Lines common... i ¥ 1 “ 11 Feh 14 Jan General Steel Wares common : . 5 515 14 Feb 16% Jan-

B

s Bl OO B

For {ootnotes see page 42,
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CANADlAN LISTED MARKETS

RANGE FOR WEEK ENDED MAY 14

i ‘. Week’s
Range
of Prices

Low High

59 59% 405

Friday
Last:
Sale Price

Sales.
for Week
Shares

Friday'
Last '
Sale Price

Week’s’ Sales
Range  for Week
of Prices ' Shares
High
" Glaut Yellowknife Gold Mines.—_... wal 4.50 ~4.60 b
. Giilies Lake 1 e 8¢ 1,000 7Y%¢ Apr: 1140 Fe!
1 Glenora Gold : 3 2 T 1,500 2V,c Apr 3Y2c Jan
Globe ‘Oil 75¢ - ° Mar 82¢ « Apr
God’'s Lake Gold T4c Mar 1.09 Jan
Goldale Mines 1 19¢c Apr 19¢  May

CGolderest Gold ... 11c 12%¢ Mar
Gold Eagle Mine: 4c - 4c Jan
Golden Arrow ... il 10c Mar
Goiden Manitou es. 2.69 1.95 Mar
Goldhawk Porcupine ... 8c May
Goldors: MINES wommmmom oo 4c Mar

Goldvue Mines — e emeeemememem
Goodyear Tire COMMON . mmeemmenvu

Preferred 52
Graften & Co class A i /s 191‘.4
Graham Bousquet

STOCKS— .. Range Since January 1,

Low High
56% Jan 66 Mar
43%2¢ May 75¢ . Jan

12¢ “Mar ©29c¢  Jan
16 Mar 18 . Apr

5Y¢ Mar 11c Jan
1473 Mar " 16 ' Feb
1.75 Mar 3 Jan
6.10 Mar 8.25 May

19% Jan
53/4 Jan
9% Apr
- Moneta Poicupine . 39¢c ‘Jan
Montreal L tive 18- May
Moore Corp common 325 5 76 Apr
Mosher Long Lae ... o 500 15¢c  Feb
Mylamaque Mines 9,800 37¢ Mar

. National Drug preferred . ... 170
National Grocers com_.. /s y 485

Preferred 28 3 165
National Hosiery class A... : 12 100

Range Since January 1 o
Low High
2.90 Mar 6.30 Apr

STOCKS—
Par : 3
MciIntyre Porcupine Mines.__.
McKenzie Red Lake 43%z¢ 7,500
» McMarmac Red Lake Gold 16%2c 9,625
Mercury  Mills 18 18 395

Mid-Continent Oil... 107,500
Midland & Pacific Grain . 100
Milton Brick
Mining Corp

10.348

16¢ Jan
7%¢ Peb
14c Jan
2.70 Apr
16¢c Jan
9¢ Jan

25%¢ Jan
115 May
_Feb ' 53  Apr
Mar 20 Apr
May l4¢ Mar

15¢° May *
15% Mar 19% May
40Y2 Jan 44~ Jan’
10%3 Mar 13 May
60c Mar 88c Feb
1.40 Apr 2.75 May

Jan 37c- Mar
Mar | 16 Jan
5Y2¢ Jan
3¢ Mar
8% May

Modern Containers class A
Monarch Knitting common
Preferred

17¢e 7 Mar
115 122 Feby

May

10 Mar
13% Apr
27% Mar
10 Mar 12%; Mar

‘- 25Ys Mar 34
. 184 Mar 25 May
1.91 Mar 2,99 Feb
100% Apr 101 Apr
2%,¢ Mar 6c Feb
75¢ Mar 1.45 Apr

20c Mar 31c  Jan
315c May 47c¢ Jan
15¢c  Feb 28c  Jan
17¢ Apr 33c Apr
25%c¢ Mar 46c Jan
4c¢ Mar TY%c Jan
4c Mar 12Y2c Apr

1.40 Jan
51% 'Jan
24c’ Jan
4c Mar
2.30 Apr
10c Jan

Grandoro Mines 15¢ 13Vsc Avr

Great’ Lakes Poper common i 18%
Class A preferred’ ..... 3 44

Great West Coal . s 13

Guayana Mines __ 80c

Gulf Lead Mines 235 2.65

Gunnar Gold ! 28¢ - 35¢ i 24c
Gypsum Lime & Alabastlne-_ 14% 157 13 Ya
Halcrow Swayze 4Yac 4Ysc s Apr
Haliweil Gold __.. 2¢ 2 1 Ya¢ Apr
¢ Hamilton Bridge __: : 7% 8% 6% Mar

Hard Rock Gold Mines 16¢ 18%2¢ lgg l\&ar gfﬁ’/ g:g o
| Harding Carpets. ... 10% 11 Y2 Mar 2 New Rouyn Merger

| Harker Gold s 7¢ e 6Y2c Apr 12¢ Jan Nlb Yeuo:;;kntre .
Harricana 'Gold - Mines.- .-~ 8¢ 9c 5¢ Mar 15¢c May holson Mines

Hasaga Gold 74¢ - e 7gc 1l\v/%a.r 92(: 5‘:{‘:

"Headway Red Lake _ n 5¢  5c¢ 5c May ¢ Nipissing Mines ..

Heath Gold : 10c 7¢ Apr i6c Jan Naprandf Mines .~

Norbenite Malartic Mines._

Hedley Mascot .. 55¢ 49c Apr 95¢  Jan Norgold Mines

Heva Gold Mines . 12 10c Mar  24%c Feb Nommetal Mining
Highland-Bell 70c . 50c Jan 15¢c. May Norpick Gold Mines
Highridge Mining ____ 6c 5¢ Mar 8¢ Jan

National Sewer Pipe class A ... # - 30 50
National Steel Car. 23% 3,905
Negus Mines 240 2. 29,150
Neilson (Wm) Limited pr .. 100%2 15
New Bidlamaque ... 4c 2,000
New Calumet Mine: L 1.20 12,700

‘Néw Marlon Gold 2'/2(: 24 ’zc
Newnorth Gold 3%
New Norzone ... . 1'7‘/20
New Pacalta Oils

Jan

47%c Apr

Norseman Mines
North Inca Gold ...

3%2¢ Mar
14c  Apr
3¢ Mar
3Ys Mar
Ya -Apr

10c Jan
32¢ Jan.
4Y2c Feb
4% Jan
6 Maxr

2.20 Jan
89c ‘Apr
1.76 Apr
15¢ Apr
TYac Jan

16c 'Jan
10% Jan
11c  Apr
18'%¢c Feb
1,15 Jan
0c. - Feb

Highwood Sarcee ) 9¢ 7Y:c Mar ;gc ian
*‘Hinde & Dauch e 19% 199 150 18 Mar Pt Northland Mines (1940)-
' Hoiiinger Consolidated Gold Mines....5 9.25 9. 9 . Apr 12 Jan North stﬁr oﬁeioﬁ,m&i_
| ‘Home Oil . 8.20 5.35 Feb 9.00 May Preferred .......
Homer' Yellowknife..._.. 5¢ 5¢ Mar 9¢ ' Feb y
Hosco Gold Mines ... 31c 25%¢c Mar 40c Jan O’Brien Gold Mines d A 1.40 Mar
Ogama-Rockland i i 59¢ Jan
18c Mar 32¢ ngan Okalta Oils ] : ; : 92¢c Jan
igf;/ l\ggg’l gf,c/z A?)i" O'Leary Malartic - 10c_Mar
2 i~ b
20 Jan 3%¢ May Omega Gold 4c Mar

23% Apr 27 Jan

8,300

4,500
1,000
3,355
3,000

Howey Gold 22¢
;-Hoylz. Mining i 30c
:'Hudson Bay Mining & Smelting 50%

Hugh' Malartic 3Y%ac

Imperial Bank - 24Y% 80

Imperial Oi) 20,831 11  Mar 18% May

Imperial Tobacco o w625 12 Mar 14Ys Jan
Preferred ; 1 2 ] z 25 6Y2 Apr 7% Feb
4% preferred _. ... a 5 5 s 20 24V Msr. 26Y2 May

Indian Lake Gold _ 4’/20 Apr e Feb
Ingersoll Machine class A._ ¢ 8 Y 7 Mar 87 Jan
Inglis (John) & Co... 3} 8% Feb 9%z May
Inspiration Mining 34c Apr 55¢ Jan

10% Feb 12% Jan
257 Mar 30% Feb

Mar
Mar -
Mar
Apr
Mar
Apr

Mar

Omnitrans Exploration s Tc
Orange Crush 8

Orenada Gold ¢ 5¢
Orlac Red Lake S > 3 10¢c
Osisko. Lake: Mines 50c
Osulake Mines oo oocmenns stdis e 1 g 23¢

Pacific Petroleum ... « 13 i h £ 80¢
Page Hershey Tubes_. 705 28 Feb
Pamour Porcupine Mines Ltd_ . 1.06 Apr
Paramaque Mines 2 45 5¢c Mar

International Bronze Powders com..... Eathes Malistlo .- - i€ fpr

International Metals class A
international Nickel Co common... x 29% Mar 36% May
. International Petroleum 14Y 11 Mar 15% Jan
v International Uranium | 79¢ 40c Mar 84c May

Partanen Malartic
Paymaster Consg Mines..... 36e 38%2¢c
Pen-Rey Gold Mines 10c 13 ¥sc
Perron Gold 68c . T2c

2Yc . 2Yac 2c Apr
35¢ Mar
10c Mar . 20c

65¢ Apr 82¢

Jacknife Gold

Jack: Waite Mining ... ... ..ol
Jason Mines
J.M Consolidated

, Joburke, Mines. Ltd. _..

1% Jollet Quebec. Mines.

V: Rayrand Mining .
Kelwren  Gold ...
Kenville: Gold .
Kerr-Addison ...

Kirkland Golden Gate
¢ Kirklant-Hudson _

Kirkland Lake ...

Labatt (John) Ltd...

,..Labrador Mining & Exploratlon_--_--l
Laguerre Gold Mines.
! Lake Dufault Mines .
4+ Lake Fortune Gold ._
s+ Lake Shore Mines .
‘Lake Wasa Mining
Lake of WOOdb Mill - common

a Luz Mines _.
Lamaque Gold _ .
Lang & Sons .
Lapa Cadillac _
'Lapaska, Mines
“Larder “U"”

o .,Laura Secord Candy...
,ALiebel Oro Mines

Little Long Lac¢ Gold Mines Ltd
Loblaw Groceterias class A
‘" Class.B

s London- Hosiery class A
" Louvicourt Goldfields.
“Lunward Gold
. Lynx Yellowknife
Macassa Mines __.
MacDonald Mines
..., Macfie Red Lake ~.

lass B
i adsen Red Lake Gold Mines___
%- s Magnet Consol ____
. Malartic Gold Fields..
. Manitoba & Eastern _
Maple Leaf Mmmg_
Marcus Gold

Mnrtin-McNeely k §
Massey-Harrls COmMmon ... e amue®
- Preferred : 20
' “ McCahe Grain class A :
s+, McColl-Frontenac common ...

5%c

eYac '9%ac
13c¢ 14Y%c
4¢  4c

28¢  30c

,:34c. 38c

8¢ 12c¢
1lc 12%2¢
2 20c
13%2

11,465

4c Apr
8¢ May
12Y2¢ May
1'2¢c' May

28¢- May

., 25c Mar:

5¢ - Mar
1lc' May
16¢c Mar
13% Mart

8¢ Apr
36c  Apr
1.40 Apr
23 Mar

4.10 Mar
2%c May
38c Mar
2c Feb
11%; Apr
25c May
7  Mar

2.25 May
5.15 Apr
16Y, Mar
4Yic.Mar
5c  May
4¢c Mar
12 - Mar
2'%c¢ May.

60c Mar

1.10 Mar .

29Y%c Mar
85¢c . May.
26 - Mar
24% Mar

12 Mar
40c. Mar
12¢ = Apr
1Yac Jan
2.40 Mar
53c  Mar

To:..Apr

9% Mar

e Jan
12¢ Jan
18¢ Mar

4c Feb

§8c  Feb
52c. Jan
12¢ May
33c Jan
50¢c  Jan
15 © Jan

22¢ Jan
55¢ Feb
1.78 Jan
25 Jan

.75 Jan
6%c Jan
83c: 'Apr
5¢ May
14% Mar
70c Jan
28 Mar

3.00. Feb
6.95 Feb
21 May
7Yc Jan
1lc Jan
8¢ Jan
17% Jan
4Ysc Jan

1.01 Apr
1.25 Jan
59¢c  Feb
1.50. Jan
31 . Jan
29 . Jan

13%2 Jan
1.46 Jan
18c Feb

11%c Feb

-3.00 Jan
1.95 Jan
12¢ Jan

1.51 Feb
10Y% Jan

8  May

".3.15 Jan

. 40c . Feb

1.95 Jan
4¢c May
14Ya Jan
31c Jan

6c  Jan

20% May

30 ‘May
9% Jan
15% May

Photo Engravers
Piccadilly - Porcupine
Pickle Crow: Gold Mines._
Piloneer Gold

Porcupine Peni .
Porcupine Reef Gold
Powell: River
Powell Rouyn
Power Corp

Purity Flour Mills. ¢
Preferred

Quebec Gold -

Quebec Labrador -

Quebec Manitou ...

Queenston Gold Min
it Mining

Reeves Macdonald
g re Gola
Renahie Mines ...

Reno  Gold

Richmae Gold (1936)..

Riverside Silk class B..

Robinson Cotton ... .. __

Robinson (Little) common
Class A

Rochette Gold
Roxana Oils Co.
Royal Bank

Royalite Oil .
Roybar Chibougamau-

Rupununi Mines :
ies ‘et
Saguenay Power pleterred
St Lawrence Corp common.
Class A preferred

‘San Antonio Gold. Mines Litd-
Sand River Gold ..

" ‘Sannorm Mines

Sarnia - Brldve""

Senator Rouyn Ltd_-_
Shawinigan Wncer & POWer
Preferred- :
Shawkey (1945) Mines .
Shea’s Wpg Brewery class A.

Bheep Creek Gold_.
Bherritt-Gordon Gold Mines
Sick’s - Breweries common....

TC
Signia Mines’ (Quebec)
Silanco Mlning"

-28 28

6¢ c
© 2,05 2.10
- 2.8 2.90

5¢ - 8¢
41c 42Vsc
42 421
60c  60c
15% 17

15% 17%
1.65 1.75
13Y% 13%
6c 6%c
10%2 10%
53 53

‘40c  40c
64c  65C
2¢ "73c
4lc  4dc
13% 13%

1.70 - 1.85
4Y.c 5¢
2.65 2.75

9¢ 9c

© 16¢ 16%c¢
15 15
120, 12%

+10% 11
16%2 16%

12¢  12c¢
35¢: 40e
24% .. 25
18" 18%
9t%e 10c

~.16¢ 17%¢
1T 17%
11021 102%
1% 11%
41y, 420

, 126 126

‘3.75
6le
10c
14

3.95

:43%c

21Yz
46
+15¢
10%s

110
2.52
15
143,
7.50 7.
44c

25'% Jan 28 May
6c May 16'2c Feb
1.85 Mar 230 Jan
2.60 Apr 3.50 Jan

“ 5¢ 'May
38c . Mar
37  Feb
50c. Mar
11  Feb 17 May~

105 Feb 17% May
1.55 Mar 2.10 Jan
13Ys Apr 15 Feb
5%c Jan, 8%c Mar .
9 Apr 10% "Jan
51 Jan 54% Mar

20 Mar 45¢  Apr
55¢ Mar 90c. Feb
52¢ Mar 89¢c' Feb
40c Apr 86c Jan
10% Mar 14% Jan

1.02 Feb

25¢ Jan
56c Jan

2.10 Apr
4c  Apr 9c ‘Jan
2.30 Feb 2.75 Mar

Apr 13¢c Jan

28¢c | Feb
15 May
+- 13« “Apr
‘11 - May
16% Mar -+

17c. May
49¢ ‘Jan'}
25% Jan:. .
1933 Jans! -
= 16¢- Mar

'23¢. *Jan 7’
18% "Apr
102% Jan®t'}
161(‘ Jan A6 4
45 Apr
128 May"2"

- 435 Féuin:
12¢ . J a_n

.38c. Mar .
20% Feb .
44", Mar
14c Mar
10 . Feb

98c Mar

1.43 Mar
11% Mar

11% Mar .
-17.20 Jan: e
38%c Mar

For footnotes see page 42,

ST

pitized for FRASER
p.//fraser.stlouisfed.org/




(2169) " 81

*. Volume 167 ‘Number 4699 = -« “ - . THE COMMERCIAL‘&"FINANCI-AL‘CHRONICLE ok ———
W ‘ CANADIAN LISTED MARKETS | I

RANGE FOR WEEK ENDED MAY 14 i

+ i i p % ' i ‘ Y, 9, s
. Fridey | Week's  Sales : : g e e L 8 j
¢t ! as ange or Week 3 RGN g D,
STOCKS— | . «+.Bale Price . . of Prices ' Shares. . Range Since January1 . | W ETOCKS ; Y Fijos L:;z P;‘:f; Shatey h: o """;;i’ ':
: g ' Low' - High: Low High ! 1% - Walte Amulet .. 6.80 ' “6.60 7 22 11,350 i 7 SODApr
Sllver Miller Mines_. .. 32c- . 14,900 < 25¢ Mar 48c Jan | )3, 28 ) : ) i
Eilverwood Dajries class A : A0 10% 10% 200 | 10% Apr 12% Jan . ! or e TR P s & 0

Waterous Ltd common 1/, 11 1 4 Yoy
) 3 934 210 934 May 11%_ Feb ] - 11% 11% 230 11Y2 Feb .
Eilverwood West  Dairies Y 993 ¢ 99% Feb £9% Feb

' 18% 13% 0 14Y% Jan,
; : ; gvvektl‘xsﬁn ]Cox}soMT......_. : 13c¢ 13c” l4c¢ 1.200 19%c Jan,
! 3 Vi g S est ‘Malartic nes .., .. s 4 ] 9c 9c 6,000 A 10¢c Mar,
R e g Hlassta ¥ . i fe Ay i Bincae Western Grocers class A 35% 35% 35% 140 i 36 dan’
b s ey 2011 s & Westan (Geo) -€om.v - - 25% 25 .25% 920 28 .Jan,
- 72 ar 20 Preferred > ~ 98% 98% 100 55 97%2 Mar 101% Jan.

Siscoe Gold 48c

34c Mar 54c - Apt x 3 h Wi, .

Sladen Malartic Mines 32c 260 Mar 39 Jan %’,‘,}Jf:ﬂ Coghlan: Mines, iinmupmrr ocal B B e B MaC g o

Southam. Co V2 19%2 17% Mar 19% Apr | Wigm;f)eg ];‘:jlectrlc COMMON. mmmcmes-® | 2615 253, - 2634 3,215 . 20% Feb 26% May.
referre 00 - oo 99 99 15...'85 ‘Mar 100 . Apr’

Springer « Sturgeon § 1.45 1.18 Mar 1.50 Jan 3 M g

Stadacoma Mines (1944) i 55¢ 49c Mar 68 Jan Winora:Gold 8% "B, 601" 2,500 Se - Mar Be:[Jan,

Standard Chemical com. 7.7 TYa

i 5% Mar 7Y% Jan. . 5 - 20 20 50 19 ° May 24 - Jan
Preferred 90 97

Apr Jan vgrf}ght-}lﬁ'grewes ) 2.50 2.54 2,964 2,40 Apr 2.90 Jan ’
. L i L .20Yc  23c 2,000 18¢ Apr 40c . Feb
Standard Paving com 1,010 41, Feb 8% ‘Apr ellorex Mines g 1000,

Preferred ! . 350 171 Mar 21" Feb Yellowknife Bear Mines _ 68c 68c 8lc 9,125 68c May 8lc May
Standard Radio class A ? 100

Ymir Yankee Girl 5%c  5%c 6Y%e 5,520 5%2¢ Apr 9c Jan
: 4 Apr 5% Jan York Knitting class A i ]
Stanley Brock class B b) 300 47 Apr 5% Jan

6% 7, 300 6!2 May 8% Jan
Class B 2-'3%" - 890 2 May 4Y2 Jan
Btarratt Olsen Gold +1,300 60c -Mar 79¢  Apr
Steel. Co of Canada common 255 67 - Feb 197 -Apr
Preferred &0 72 Mar .- 814 Apr
Steeloy Mining ) 5 E 10,500 5S¢ Mar 12c ' Apr

St
S 5 ae asy aMoLGBer (g dne Toronto Stock Exchange~Curh Section

Sturgeon River Gold..- i 8,000 17¢  Apr 21c Mar Canadian Funds
Sudbury Contact ..

= 3¢ Apr 5%c Jan Andian: National o LA EA . 6% Apr 10 Jan
Sullivan Cons Mines.. « . . 1.00 Mar 2.05 Jan Asbestos ‘Corp : 27V 28%a " 27V, 25 Jan'. ' .28 Apr
surf Inlet 9c Mar 19¢  Jan 113 113 = 115 72 . Feb 117 Apr
Sylvanite Gold -Mines X R A 1,47 Mar 1.99 Jan 5% 5 5% 3% Feb 6% Jan
s Preferred : 101 99 80 - Mar 108 - . Jan
Taku River Gold b 35¢ May" 6lc Jan A i &
Taylor (Pearson) common. 5 5 165 (4% Apr “ - 5Y Jan i Canada & Dominion Sugar, ol i 17 152 Feb 18% Jan .
Teck-Hughes Gold Mines. A X 4 2.50 Apr 3.50 Jan Canada. Vinegars 112 010 Mar 12% Jan" ’
Canadian Industries comm 21, 1934 Mar 24% Jan
Thompson-Lundmark Gold Mines y 32c  Apr 49¢ - Feh Canadian Marconi 2 1.50 Feb 2.50 May
Thurbois Mines. ’ ] ; 5Yac May 21c. Jan 3
Tip Top Tailors auss 1 1812 Apr 207 May Canadian Vickers common { 20% Apr 39% May
Toburn. Gold 7 60c | Apr 80c Jan Preferred 3 i 149 . May
4 Canadian Western Lumber._ 3 4% Apr- .
Tombill Gold 7Ys¢ Apr 12%¢ Jan Canadian Westinghouse 4 46 . Apr .
Toronto General Trusts .. 8 174 Jan § :
Toronto Iron Works class A_ Y 12 May Consolidated Paper %8 207 10,738 14%; Mar 22 “May
Toronto. Mortgage 108 Jan Dalhousie Ofl ... 48¢ 2,900 33%c Mar 60c : Jan
Towagmac Exploration _.__ = 8 3 12¢ Mar deHavilland Aircraft ... B p 24 18 . " Jan
Transcontirental Resources . 35¢c Mar

63c Jan Disher Stee]l preferred . 23 21% Apr ¥
Dominion Bridge oe_... 32Ya 27 Feb 32% May.
Union Gas L 8% 74 7Y Mar 10 Jan 3 { ol %
United Corp class B 16 Feb 21 May Foothills  Oil ; .00 3.20 2.80 Apr 410 Jan
United  Fuel class A preferred... o 45% Apr 48% Jan Hayes Steel 31% 52 20  Feb 34 - Mar
Class B preferred 5 ] 13Y3 Mar 16 Jan Humberstone Shoe. 22 21 May 22% Jan

- 2 54 7 65 45. Mar 65 < May

United Kena . Hill . . % 1,15 Mar +1.95 Apr : 7 27

20% Feb 27 May
~ United Oils 500 9¢ Mar 15¢. Jan

United . Steel K. 5Ys Mar 8./ Apr
Upper Canada Mines. d . : , 1.68 Apr

—emad

; 5¢ 3¢ Mar 6%c Jan

2.35 Jan Pend Oreille s 80 4,10 ! 2.25 Feb 4.80. Apr
.7 Price Brog . i 64 56 Mar 64%; May

Ventures. Ltd. % 4 E 5,15 Mar 7.20 Feb i 40c 3%¢  Jan 40c . Apr
VICOUP MINES . s v ins compnssmssss 1 10c Apr 13c . Mar Southwest, Petroleum. . ; 50c 26c: Feb 50c . May
Vulcan . Oils 22c Feb 35¢c Jan | Temiskamiag Mining 6%c 1,500 6c' May 8c - Jan

N 2

g

For footnotes see page 42.

 Statement of Condition of the | 2Feder_'all , ~ Foreign Exchange Rales

o . L ps : . b
nese’ve Banks Gomblned Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

(In thousands of dollars) % i | to the Secretary of the Treasury the buying rate for cable transfers in the different countries ‘of the. world.: WaJ

nerease (+) or 3 3 3 . ¥ €4 . E ~

= h Abtrenss () Eincs give below a record for the week Just‘pass_ed. ; R
Mfgﬂé."‘ 1\1{;335' 1937“’ ' FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

Assets— MAY 17, 1948 TO MAY 13, 1048, INCLUSIVE 3

$ $ $
Gold certificates 21,342,170 + 50,000 +2,431,994
Redemption - fund for

’ Noon Buying Rate for Cable Transfers in New York
| | notes 623,016 — 3,957 — 94,383 . Country and Monetary Unit Value in Unitéd States Money

" Total gold ctf. reserves..... 21.2:2.;?65 + ?g.gzg 12,33;.3:1;; May 1 “May 8 May 10 May 11 May 12 ‘ “May 13
4 g T g g x ; $ g
JDiscounts and advances__ 250,183 + 19,698 + 110,693 | Argentina, peso— $ $ 80 $
Tndustrial foans ‘818 — 810 — 792 Official .207733% 2077334 .297733% .297733¢ .2977334
U, 8. .Govt. .securitles b v PP iyt : 2512474 . . . 2512479 2512473 12512478 251247%
Cer ilesnas L 2?338 :}215'972 Australia, pound ' 3,212133 Closed 3,212133 3.212133 | 3.212133 3.212133 ¢
1:956,800 -~ 15,900  +1,605,000 | Belgian, franc .022798 022800 022800 ,022800 022798
6,281,220 4+ 88,102  +5,541,830 | Brazfl, cruzeiro 1054406 .054406 | .054406 .054406 1054408
Total U. 8. Govt. securities. -~ 20,348,464 + 97,152 1,413,981 | Ganada dollar— ) k

" B i ‘ 1 i ¥.00 ]
Total loans and securities_ ' 20,599,525 +116,040 —1,304_05g Official 1 y
49 —_ 5

1 ; i 921562 010375
Due from foreign banks R Free 917109 920859 922343 ) g
F. Rilnot(:is of -other banks 106,386 + 10,057  + ' 14,035 | Golombia, peso ceeeeee 7 ,570100% ,570100° .570100¢ .570100% -'57010?.';
Cncallected {tems 814,406 . +289,205 © + 173,001 1020080 ,020060 1020060 1020060
.Bank. premises : 32,652 A 3 I 574 | -Czechoslovakia, koruna -

8604 .208604 ©..208604'
Other assets ‘164,172 4+ 5,233  + 117,812 | Denmark, krone. 1208604 = -208604 -20 : ;
It 2 - England, pound sterling. 4.031328 Closed 4,031328 4031328 £.031328 40311717
!: Total ‘assets * 45,969,032 + 455,725 +1,266,223 3y R

i
i . France (Metropoliten), franc— ¢ :
44 Liabilities— ‘ - s ! 04671* 004671° ©.004671% 1 .004671%
Elederal Reserve notes 654,348 — 12,572 — 359,045 |  Ofticial D467} 4 : o S -
peposns;n ‘ % : Free ' 0032729 .003274¢ .003274% < .003274° .003274¢
i ;{\rlensibe; bank—reserve' acct,’ - 17,086,745 + 53,434 +1,137,192 | 1 gia Dominion of, rupee. .301691 .301691 .301691 .301691 .301691
(e N Bl v RN Yo g : 205753 ! 205753 1205753 1205753 1205726,
i other . 417,898 — 22,037  — 75003 | Netherlands, guilder. : 317633 ' 317622 377622 317584 311622,
- Total deposits 19,198,413  +241,249 41,626,958 | 4 A g
Deferred availability items.... 2375557  +222,815 . — 36,545 |- Newioundiand, dollar 100000 1.0 iy L L0
;()ther liab,, incl, accrued divs, 16,393 + 501 + 2,580 Fide : 914583 * ; 018333 919791 919166 -916875-
Total labilities _:. ... ... 45,244,711 4451993 +1,233,948 | New Zealand, pound 3.225000 Closed. 3.225000 3.225000 3.225000 3.225000
{ Clpiivll Accounts— Norway, krone. ; 201595 B 1201595 201595 ~ . .201595 201595
H cC ;! 7 e 5 s +,04033:
Capital paid in 198,055 4 30 6,735 | Portugal, escudo. Ctiedgns 1040343 .040328 040334 .040334 X gﬂ (1)3z:
urplus (Section 7)__ 448,189 8,366 | Spain, peseta Ll .091324 .091324 -091324 -091324 -
Burplus (Section 13b) ... 217,543 iy B8 1 o edan Erons. ; ; ,278264 .278264 .278264 .278264 -278264
Qther capital accounts 50,534 4+ 3,702 e prkhi e reney 933628 : 1233628 233628 1233628 233628
] » v g
1,266,223 | Union of South Africa, pound 4007500 Closed 4007500 4007500 4007500, ' 4007500

¥

3
+
+
-
+

 Total liabilities & cap. acets, 45,969,032 +455,725
Ratio of gold certificate re- 5 . : " Y i 75
¢ [ Uruguay, peso— » < , % . >
serves, PO . M o i
nmesllatgu‘iiﬁess&nalg?ngi_i e [ (A RS A 4,1%. | . Controlled ,658300* .658300* - .858300% .658300* 658300

Contingent  lability ' on .bills, Noncontrolled ,561800% e 561800 .561800* ‘.5618000; . 561806k
purchased for foreign ‘core 2%

Tesp ts 3,275 88 3896 | T Nominal rate.
i -Commitments to-make indus-- - - : LY St e Lo i N
“00 trial loans il . - 6,616 O raat | 464 | :
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OVER-THE COUNTER SECURITIES

Quotations for Friday, May ‘14

Mutual Funds— Par

Aer tical Securities.
Affiliated Fund Inc
Amerex Holding Corp_.
American Business Shares.._...1
Assoclated Standard Oilstocks
Shares series A-.c---ciimand
Axe-Houghton Fund Inc.._...1
Axe~ hton Fund B

Beneficial Corp

Blair Holdings Corp___.

Bond Inv Tr of America
Boston Fund Inc .
Bowling Green Fund Inc....
Broad Street Invest Co Ine...0

Bullock Fund Lld...._. LA S, |

Century Shares Trust.....——.
fcai Fuhd b

Preferred
Commonwealth Invc:
Delaware Fund..
Dividend Shares..

Eaton & Howard—

Balanced Fund.,

Stock Fung :
Fidelity Fund Inc...
Financial Industrial Fund Ine 16

. Pirst Boston COrp........ 10

First Mutual Trust Fund...._.6
Fundamental Investors Inc....2
Fundamental Trust shares A__ﬂ
General Capital Corp
General Investors Trust.

Qroup SBecurities—
Agrlculturax 10T 5 {1 J——
\ bile shares.
Aviation shares..
Building shares..

Fully Administered sharu_...
° . Qeneral bond shares

. Industrial Machlnery shares—.

P 1 bond shares

Investing
Low Price ShAres. .. e
Mercnandise shares
Mining shares......
Petroleum BRATES .. mmw o mmm
Rallroad Bond . 5hares.cewwe
RR Equipment shares...-.-se
Rallroad stock shares.. ...
Bteel shares_ .-au..-
‘Tobacco shares.
Otility shares__
Howe Plan Fund Inc. i
ncome Foundation Fund....100
Incorporated Investors.....--.t

.Ipstitutional Securities, Ltde-
Aviation Group shares... o
Bank Group shares ...
Insurance Group Shares—.—...

.. Btock and Bond Group:shares

Investment Co of America....10

Investment Trust of Boston.-_...

Investcrs Management Fund...1

Keystone Custodian Funds—
B-1 (Investment Bonds)...1l
B-2 (Medium Grade Bds)..1
B-3 (Low Priced Bonds.....1

K-1 (Incomé pfd Stocks).._1
K-2 (Appreciation pfd 8tks)-1
8-1' (Quality common Stks).1
8-2 (Income com Stocks)..1
8-3 (Appreciation com Stks).1
B8-4 (Low Priced com Stk)..1
Knickerbocker Fund -mceeon-1

=

B-4 (Bpeculative Bonds)e_wn.l .

Bid

5.80
4.38

%25%
3.

17.20

%18.58

30.16
14.18

Cbrlstlana Securities com.-..100 2,930

140
6.01
15.80
1.52

25.04

0.54
1717
22.64
27.44
14,82
13.44

5.19

5.69

Ask
6.36
4.79

27%
4.35

10%
8.78

17,75

5%
4%

6.24

Investing Gompanies

Par

Loomis Bayles Mutual Pund_.._*
Loomis Bayles Second Fund...10
Manazed Punds-
bile shares

Buslneu Equipment shares...

Drug shares ..._lo .. -

Electrical Equipment shares.

General - Industries shares

Home Furnishings shares....

Non-Ferrous Metals . —caeee

Paper Shares ..o osem———

Petroleum shares

Steel shares
Manhattan Bond Fund Inc—

COMMON L i e i e 106
Mass Investors Trustem .1
Mass Investors 2d Pund .1
Mutual Invest Fund Ine .10
Natfon-Wide Becurities——

Balanced shares a1
Maticnal Investors Corp. 1
National Security Series—

Bond series.........

Low Priced Bond soﬂea_.---

Preferred Stock Serief......

Income. Series . ...combmwsin

Speculative Series mmmiwacnm

Btock Serles .caeee eiioruvatopee

Industrial Stock Berief....-

lected Group Series.

Low Priced Com Stock Beries.

New England Fund...e.

New York Stocks Inc—
Agriculture
Automobile
Aviation ..
Bank stock. o
Building supply....
Chemical
Corporate bond SerieN o
Diversified Investment Pund..
Diversified prefeired stoCK ..
Diversified Industryseweeeew
Electrical equipment.—.

Insurance stock..

Machinery e e e bt
Merchandising v mmc e
Metals - .
Oils
Pacific Coast Invest Pun@ ...
Publie
Railroad
gallmad equlpmen&...._.._.....

Tob

T —

{71117 FER—

Petroletm & Tradingeamuseses8

Putnam (Geo) Fund.. — §
Republic Invest. Fund 1
Russell Berg Fund INC..uweisal
Bcudder, Stevens & Clark

Pund Xne wies il eememsiimes®
Belected Amer Shares........2%

Bovereign Investors.... oo . 4
Standard Utilities ..——eac__10c

Btate Street Investment Corp.*

Trusteed Industry Shares_.. 25¢
Union Bond Fund seties A ...
Series B_,

Union Preferred Stock Fund__1
Wall Street Investing Corp..i.l
Wellington Fund...uim e b
Whitehall Fund InCeemm ameel

Unit Type Trusts— .
Diversified Trustee Shares—
Series E. uo
Independence Trust shlru_
North Ameér Trust Shares—
Serles: 1955 1uauwmsmimimninsl
8Serieg 1956 cmecame SRR, |

Bld

100.11
47.40

Ask

102.15
48.37

§3.73
54,12

" Par
‘Aetna Castial & Surety_._.. 10 .
Astna Insurance._....__. meiniionas 10
Aetna Life.eiacn .10
Agricultural __

Ameari

. Alliance 10
American Automobile .. _4
American Casualty

American Equitable ... _____.|
American Fidelity & Cuulltyyg

American of Newark_ ______
American Re-INSUrance —..--.10
American Reserve ...

Baltimore American......
Bankers & Bhlppeu....__
Boston 5 e |
c.mden PO e el B
City of New York______ ... .10
" Connecticut General Life_.._.10
Continental Casualty ......10
c'nm & Forster InCowveoeee 10

Rmployees Group_ .-_.._....*¢

eral .. --10
Pidelity & Deponlt of Md.._...zo
Pire Assn of Phila___.__....10
Fireman’s Pd of 8an Fran....10
‘Piremen’s of Newark
Frank|

R TR
.General Reinsurance Corp....10
"Gibraltar Fire & Muine-......lo

Qreat A
. Hanover oo —iip o 10
!lruord Plre ceoic --10
lnttord ltumbouet lnspect.lo

W

| S

Employera Relnsurance ......10 ..
Ped

Insurance

Pn
Home
Insur Co of North Amerlcu..-lo
Jersey Insurance of N Yew...20

Maryland Casualty common...1
Prior preferred- ..ol
Convertible preferred—..__._5

Massachusetts Bonding Cmmanaud

Merchant Fire Assur.. o il

Merchants & Manufacturers._4

Natlonal Casualty (Detroit)__10
National Fire_._... st eiiiiin 1.
National leerty__--_-._.._...Z
National Union Pire ... ...

New Amsterdam Casualty....._z
New Brunswick e 10
New Hampshire Fire.........10

* New York Fire_.__... SOV

North  River._..
Northeastern
Northern

Pacific Fire —anaen2D
Pacific Indemnity Co—————_. 10
Thoenix LUl silas pu—— { |
Preferred Accident..______.___._5
Provldence -Washington w10

Relnsurance Corp (N ¥)runi 2
Republic ' (TeXas)- oo .10
Revere (Paul) Fire____ioa.c.ul10

8| Paul Fire & Marine__.._12%
Seaboard Surety_..____.__._.10
Security New. Haven_ . .ic.zi10
Springfield Fire & Marine_.._10
tandard Accident..._..-o...10

Travelers 100
U S Fidelity & Guaranty Co_z
U 8 Fire
USs Gunrantee_-.._._......-..lo
Westchester Fire_._.__. .5

1027,
49,

88

108%
52Y,
91

5
34

5%
28

80
51%2
28

Obligations Of Government Agencies

Figures after decimal point represent one br more, 82nds of & point

Federal Land Bank Bonds—
1%s Oct, 1, 1950-1948 wuunem
1Ys May 1, 1952-1950 —
1%8 Jan, 1, 1953-1951 2
2%s Feb, 1, 1955-1953.. .

Bid
99.22
97.12
08.12

100.10

Ask
100
97.24

98.24 '

100.22

« Federa]l Home Loan Banks-—

1145 Sept. 15, 1948 ___ ...
1238 Jan, 20, 1949_.
‘1%35 Apr. 15, 1949

© ' Other Issues
Pnnama Cana] 38— —mmmu1961

Ask
100
100.6
100.2

PH

1217

U. S. Cerlificales of Indehtedness

Dollar Price

Maturity—

Int. Rate

Bid

38ept. 15, 1948 __.__1%% 100.1536

tOct, 1, 1048.__
$Jan, 1, 1949

cmmme. of Indebtedness—
$%s June 1, 1948
1%s July 1, 1948 Serles F'
$%s8 July 1, 1948 Series G...

--1%

99.9899

1%8% 100.0120

Bid

100.0048

99.9960
99.9961

Ask
1637

1.0012 -

0241

Ask

0193
.0059
0069

Maturity—

Certiniéaies of Ihdeébtédness—
t7s July 1, 1948 Series H...
t1s Oct, 1, 1948 Seris Jowemos

§ tls Oct 1, 1948 Serles K.__..

t1%s Apr. 1, 1949 e -

Bid
99.9962
£9.9801
£8.9904

160.0126
100.0150
100.0175
100.0202

Ask
0061
.0014
0017
0251
0292
.0332
0376

Federal Intermediate Gredit Bank Debentures

Dated Due

6- 1-48 bl
b1.40
. bl.4j
b1.50
b1.55

- 1-48
8- 2-48
9~ 1-48
10- 1-48 |

Bid

Ask
.35 1.20%
1.25% -
1.30%
1.35%
1.40%.

Rate
1.55%
1.55% .,
1.55% 4-
1.45% 5=
1.55% 5=

Dated Due
2- 2-48 11- 1-48
3- 1-48 1
1-48

1-48

1-48

b1.60
b1.65
01.65
bi55
b1.65

Bid Ask

1.45%
1.50%:
1.50%
1.40%
1.50%

United Stales Treasury Bills

May 20, 1948
May 27, 1948..
June 3. 1948_
June 10, 1948
June 17, 1948__
June 24, 1948.__

Bid
b0.99
b0.99

Ask
0.93%
0.95%
0.95%
0.96%
0.96%

July
July
July-15, 1948

=

New York Cily Banks & Trust Cos.

Par
Eank of the Manhattan Co..10
Bank of New York....._..--_loo
Bankers Trust.....
Brooklyn Trust.
Central Hanover Bank & Trust 20
Chase National Bank.__.....__.13
Chemical Bank & Trust...._.10
C‘ommerclal National Bank &

Trust =20
Contmentll Bank & ‘rrust_--.lo

Corn Exchnnge Bank & Trust.20
Empire Trust e
Federatlon Bank & 'Trust... 10
Fiduelary Trust

First National Ba ___1001

35
,270

Bid

317,
1,330

Par
Fulton Trusteeee o100
Grace National...
Guaranty Trust..
Irving Trust.
Kings County Trusl
Lawyefs Trust....

Manufacturers Trust Co_.....20
Morgan (J P) & Co Inc...._100
National lity Bank__-_._lzl/z
New York Tfust.._.

" Public' Nat‘l Bank & Tmt-ﬂ‘/z

Sterling National...—..____25
Title Guafanteé- & Trust....._12
United States-Truste...—.100

Recent Securily Issues
" Bid
96Y4

100%;
9642

Bonds— Par
Arkansas Pow & Lt 2%#___1977
Columbia Gas & Elec 3%s--1973
Consol Nat Gas 2%s 1968
Cudahy Packing 2%8-....1967

Delaware Pow & Lt 3%8...1977
Firestoneé Tire & Rub 2%8..1972
Georgla Power & Lt 33s._1977
Iowa Power & Light 3s....1978

Kentucky Utilities 3s__.....1977

Louisiana Pow & Lt a%s_-1978
Ohio ‘Power 3s.
Ohio Public Service 3'/35---19’18

Pacifie PWR‘ & Light 3%s...1977
Potomac Edison 3%S.z.-.-1978

San Diego Gas & El 3s
S'western’ Bell Tel 3Vas
Bwift & Co 27%s 973
Toledo Edison Co 2%8.iu..1977
West Penn- Power 3s_.....1978

Stocks— Par
Allegheny-Ludlum- Steel— :

$4.50 conv: preferred.
American Cladmetals......

862

Ask

97%

101%
101

97% -
105

102% - __

102%
98

101

101%

-102%%

100Y%2

101%- -
102% -

104V,

100%
99Ya

102

Bid
103%
pay NEHIES

Stocks— Pai

Appalachian Electric Power—

4% % preferred 100
Birmingham Elec $4.20 ptd_.100
Florida Pow & Lt 4% %. pfd.100

Ind’polis Pow & Lt 5% pfd. 100
Kentucky Utilitie§ 4% % ptd_.100
Monongahela Pow 4.80% pfd 100

New England Gas & Elec—

4'2% nreferred 100
Okla Gas & El 5% % pfd --100
Perinsylvania Electric—

3.70%_ preferred .. __160
Fitney Bowes 24 % pfd._.__so
Public Service (Indiana)—

350% preferred._ ... --100
Public Service of- New Mexico.7

Solvay-Amer Corp 4% pid--lOO :

Speer Carbon Co.
Tennessee Gas Transmsn Co-—-
4Ya% preferred_. 100

Texas Eastem Transmission...®

Tueker COrp A" . . B0

West Disinfecting: common.__50¢
$5 p;ererred

Bid

104
82 84
80 91
106 108 °
X100 ~101%
101% - 103%

106

97%
10433

881s
51 -

994
105%4

92%
54

.80
. 15%

13%

aOdd lot sale (not~ included in‘year’s range). b Big yield pnce d Deferred delivery sales (not

included in yvear's range)..

e Ex-interest. f Fiat prics,
change. .n'Admitted to trading N. Y. Curb,

k Admitted to listing on N.

Y. Stock Ex- "

r Cash sales (not included in year’s range). t EX-stock

ividend, (Un} Unlisted issue, -w d Whett delivered. wiWhen issued, xEx-dmdend y Ex-rights.

2 Ex-steck dividend,

*No paf_value. $In default

not available,

,iThese bonds are snbject: to all Federal taxes,
dividerid “paid on May 10, §Values are for the ¢lise on Thursday May 13. Friday's prices were

fEx. $40 cash

hitized for FRASER .
p://fraser:stlouisfed.org/
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Bankclearings j:hié ‘week show an increase compared.

with a year ago.. Preliminary figures-compiled. by us, .

based upon telegtaphic advices from.the chief cities of :
thé country, indicate that for the week’ended Saturday,
May 15, clearings from all cities of the United States
from: which it is possible to obtain weekly clearings will
be 4.0% 'above those for the corresponding week last
Yyear. = Our preliminary totals stand at $13,933,239,773
against  $13,392,578,832 for the same week in 1047.: At.
this center there is a-gain for the week ended Friday
-0f 58%. Our comparative summary for the week
follows: : ;

CLEARINGS—RETURNS BY TELEGRAPH

1948
$7,208,261,320
636,272,138
922,000,000
447,799,317
257,394,149
255,900,000
318,147,000
270,308,628
302,452,927
208,238,673

$10,826,774,152 $10,053,708,863
2,386,752,470 - 2,327,859,055

$13,213,526,622 $12,381,567,918
719,713,151 1,011,010,914

$13,933,239,773 $13,392,578,832

1947
$6,811,483,093
638,349,708
694,000,000
442,494,945
238,453,164
261,100,000
307,488,000
220,846,611
265,038,202
168,455,140

Week Ended May 15
g_e:w b {1) 9 1S NUTREEME S S—

te
o>
S5

w
So

Sl amrmoooow

Philadelphia.
Boston
Kansas City -eeeooo oo e
Bt. Louis...._
, Ban Francisco__
Pittsburgh..._.
Cleveland..
Baltimore

DO A N
] WPt

+ |t | ]

Ten cities, five days_ ...
Other cities, five days ...

Total all cities, five days-.
All cities, one day

fohl all cities for week.

+
2
&

+ 6.7
—28.8

+ 4.0

.the foregoing will-appear.in. our issue of next week.
‘We -cannot’ furnish them today, inasmuch as the week

‘able:at time of going to press. Accordingly, in the above

Complete and:-exact details for the week covere& by

ends Saturday and the Saturday figures are not avail-

the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and : complete results for the week previous—the week
ended May 8. For that week there ‘was ‘an‘increase of
5.9%, the aggregate of clearings for the whole country
having amounted to $13,849,197,527, against '$13,081,793,~
050 in the same week in 1947. Outside of this city there

was an increase of 13.4%, the bank clearings at 'this

* center having recorded a’decrease of 0.3%.  We group

the cities according to. the Federal Reserve Districts in
which they are located and from this it appears that in

the New York District (including this city) the totals

show a.gain of 0.2%, in.the Boston Reserve District of
9.3% and in the Philadelphia  Reserve District of 14.5%.
The Cleveland Reserve District has to its credit an in-
crease of 16.7%, the Richmond Reserve District of 15.3%
and theAtlanta Reserve District of 7.3%. In the Chi<
cago Reserve District the totals are larger by 5.7%, in
the St. Louis Reserve District by 18.9% and in the Min-
neapolis Reserve District by 14.7%. In the Kansas City
Reserve District the totals record an expansion of 12.1%,
in the Dallas Reserve District of 20.0% and in the San
Francisco. Reserve District of 24.3%.

In the following we furnish a summary by Federal Reserve Districts.

Week Ended May 8—
1i"'edenl Reserve Districts:
st Bost
2d New York.
Srd Pl.u d (]
4th Cleveland
5th Rich d

6th Atlanta
7th Chicago
8un 8t, Louls
$th Minneapolis
10th Kansas City.
11th Dallas : =
12th S8an Francisco.

1948
$

534,782,522
7,384,282,221
970,301,726
'825,898,420
410,117,716
561,756,616
942,049,929
418,678,444
340,154,728
456,293,274
261,766,737
743,115,194

12 citles
12«

BUMMARY OF BANK CLEARINGS

Inc.or
Dec. %

1946

3
480,269,226
6,663,432,151
730,896,319
565,353,069
320,380,039
464,573,422
740,805,129
319,572,099
231,943,714
£.315,500,281
174,308,891
541,587,453

1947
$

489,268,627
7,370,1417,382
847,452,651
707,520,377
355,561,818
523,586,639 .
891,095,764
377,268,802
296,639,857
407,179,360
218,199,464
597,872,409

1945
$

- 6,236,130,357
669,678,934

Pl d
© 39803 EN'a 51 01 3 9
oM gwwaUN

267,574,940
401,652,271
644,073,547

183,330,237
274,004,895
136,473,618
517,189,039

B R

Total 112 cities

13,849,197,527

13,081,793,050 11,549,630,793 10,590,550,573

Outside N. Y. Ciy.

6,721,096,397

5,929,231,617 5,095,080,711 4,517,850,136

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The
results for April and the four months of 1948 and 1947
follow:

Description

- Stocks—
Number of shs.

1 ‘Bonds—
Ralilroad & misc.
Internat’l Bank
Foreign govt.... y
U. 5. government 51,000 828,500 331,500 1,088,000

Total bonds.. $114,476,580 $61,601,100 $380,971,780 $362,660,400
The volume of transactions in share properties on the

~——Month of April-—
1948 1947
34,612,565 20,619,550

——Four Months—-—
1948
94,624,032

$106,222,700
274,000
7,930,880

$74,884,500 $346,479,000
2,650,000

31,510,880

$336,792,600

5,888,100 - 24,779,800

New York Stock Exchange for the four months of 194,5‘

101948 is indicated in the following: .

Months— 1948 1947 - 1946

+ January 20,217,606 - 23,556,803 51,510,197
February 16,801,286 23,757,877 34,092,745
March 22,992,575 19,336,900 25,663,765

1st  Quarter 60,011,467 66,651,580 111,266,707 99,100,023
34,612,565 20,619,550 31,426,715 28,270,442

The course of bank clearings at leading cities for the
month of April and the four months ended with April
in each of the four years is shown below.

j BANK CLEARINGS AT LEADING CITIES IN APRIL
(000,000 Month of April Jan. 1 to April 30
omitted) 1948 1947 1943 1945 1948 1947 1946

$ $ $ $ $ $ $
New York. 31,843 28,077 31,079 23,957 124,384 118,345 122,337 104,827
Chicago _. 3,135 2,806 2,575 2,232 529 10,008 - 8,988
Boston _._ 2,029 1,902 1,765 1,558
Phila. ... 4,003 3,527 2,838
St. Louis_. 1,166 783
Pittsburgh 1,233 1,117
Sanp Fran.. 1,707 1,204
Baltimore. 898 669
Cincinnati. 744 511
Kans. City 1,353 840
Cleveland - 1,344 946
Minneapolis 1,052 594
New Orl'ns 514 351
Detroit .. 1,654 1,511
Louisville - . 479 309
Omsaha ___ 485
Proévidence. 110 5
Milwaukee.. 245
Buffalo __ 347
St. Paul.__ 327
Denver ___ 427
Indianapolis’. 208
Richmond. 496
Memphis - 366
Seattle ... 507
Salt Lake C 222
Hartford _ 117

Tol. 27 cts, 57,011 50,554 50,835 41,918 225,258 208,876 200,723
Other cities 8,734 7,277 6,023 5,036 -34,027 28,914 23,849
Total all_. 65,745 57,831 56,858 46,954 259,285 237,790 224,572
Out. N.Y.C. 33,901 29,753 25,779 22,997 134,900 119,445 102,235

1945

32,612.585
27,492,243

1945

6,972 6,270
11,399
3,163
4,442
5,081

113
102

177,924
20,792
198,716
93,888

1947
87,271,130

38,995,195

We also furnish today a summary of the clearings for
the month of April.. For that month there was an in-
creasé for the entire body of clearing houses of 13.7%;,
the 1948 aggregate of clearings, having been $65,745,2117,-
259 and the 1947 aggregate $57,831,648,499. In the New
York Reserve District the totals record an improvement
of-13.4%, in the Boston Reserve District of 7.6% and in
the Philadelphia Reserve District of 13.3%. 1In the
Cleveland Reserve District the totals are larger by

Month of April— 1948
ederal Reserve $

2,434,511,582
33,039,208,630
4,207,898,5652
3,710,558,737
1,827,051,655
2,797,510,490
5,848,122,584
2,034,036,922
1,652,883,561
2,587,975,674
2,252,374,441
3,453,084,531

14 citles
14
.

Cleveland .

Atlanta’
Chicago
8t. Louis.
Minneapolis
10th Kansas City
11th Dallas .
12th SBan: Francistd e e o e 19

13.2%, in the Richmond Reserve District by 10.2% and
in the Atlanta Reserve District by 12.2%. .The Chicago
Reserve District has to its credit a gain of 11.0%, the St.
Louis Reserve District of 15.4% and the Minneapolis

Reserve District 9f 17.0%. In the Kansas City Reserve

District the increase is 13.4%, in the Dallag Reserve Dis- i
trict 29.0% and in the San Francisco Reserve District

19.0%.
1947

2,261,557,842 -
29,138,237,684
8,713,481,601
3,2176,654,330
+.1,658,347,332,
-2,493,266,889
5,269,778,699
1,762,486,152
1,327,039,375
2,281,760,854
1,746,106,743
2,902,930,998

Inc, or 1946 1945
Dec. % $
2,074,665,324
31,863,215,794
3,546,903,017
2,8217,951,385
1,449,520,168
2,188,604,652
4,488,620,547 -
1,538,485,128
1,068,445,643
1,833,656,517
1,434,808,089
2,543,965,080 "

2,820,066,879
1,236,236,827
©1,771,879,818

SRR hweI

o s etk Pt
SChoRDvNRNWR®

1,296,826,606
884,625,716

1,172,120,885
2,277,423,171

FEEF b pbE

Pt DD et e
]

“Total 184 citfes  65,745,217,259

517,831,648,499

+
-
d
-

56,858,841,344

Outside N. Y. City.

33,901,302,872

29,753,981,334 +13.9 25,779,113,057

We append another table showing clearings by Federal Reserve Districts in the four months for your yedi's: ‘

Four Months
1948

Federal Reserve Distriots
1st Boston
New York
ghﬂlgelghh

Richmond
Atlants
Chicago
Bt. Louis
Minneapolis
10th Kansas City.
11th Dallas .
12th San Francisco e

$

9,375,828,357
128,895,793,705
16,417,093,496
14,933,868,182
7,166,900,437
10,957,393,150
23,653,397,414
8,344,492,748
6,455,693,171
10,485,705,881
8,812,584,680
13,786,955,504

14 cities
14

Four Months
1946

$

8,195,343,673
125,584,924,630
13,403,976,286
11,159,320,292
5,796,192,714
8,612,439,986
17,783,209,359

" .6,058,975,716
4,564,555,966
7,456,352,844
5,776,089,029
10,181,295,426

Four Months -
1947

$

8,801,073,750
122,365,471,239
15,050,994,309
13,014,947,407
6,558,5817,640
10,126,0217,466
20,982,426,996
7,406,388,090
5,553,224,019
9,224,503,923
6,983,413,459
11,723,261,030

]
7,288,188,054
108,044,920,443
11,875,961,762
11,304,528,943
5,124,985,266
7,558,684,998

-

5,389,992,913
3,613,743,836
6,510,400,198
4,897,742,453
9,357,714,707

Tt DD bt b ek ek

Total 184 citles  259,285,706,725

O S o R
o/ Sanabboononn’
olovataanwam®w

2317,790,319,328 224,572,6175,921 198,716,275,027

Outside N. ¥. City. 134,900,712,329

119,445,133,891 102.235,145.,574

¥
-
.
©

93,888,756,049

The following compilation covers the clearings by months since Jan, 1, 1948 and 1947,
MONTHLY CLEARINGS

Clearings, Total All
1947
$
62,830,878,535

£4,218,083,234
62,909,609,060

Months— 1948

3
66,770,393,413
67,526,012,785
69,244,078,268

Clearings Outside New York
1247
31,303,285,434

217,176,824,239
31,211,042,884

1948

$
35,619,200,611
29,979,193,075
35,401,010,771

Inc. or
Dec. %
+ 6.3
+ 6.1
+10.1

Inc, or

193,540,489,466 179,958,670,829

+.17.6 100,999,409,457 89,691,152,557

65,745,217,259 57,831,648,499

+13.7 33,901,302,872 29,753,981,334

Total 4 Months..._._. 259,285,706,725 2317,790,319,328

+ 9.0 134,900,712,329 119,445,133,891

We now add our detailed statement showing the figures for each city for the month of April and the week ended May 8 for four years:

: -Month of April
Clearings at— ‘1%47

First Federal Reserve District—Boston—
Me.--Bangor.
Portlend

1948

7,584,165
0 ( © 20,371,693
Mass.—Boston 2,029,233,575
Pl RIVEE TN i moamiiee 8,201,986
Holyoke 9 " 4,373,927
Lowell 3,860,796
New Bedford__.________ 7,693,275
Bpringfield 33,695,860
‘Worcester._.. 23,880,700
117,141,994
48,000,268
13,597,500
110,923,700
5,952,143

. 1,554,851
17,134,646
' 1,902,749,578
7,579,658,
3,675,082
3,181,003
7,715,017
29,954,447
20,976,143
102,752,908
39,522,054
11,286,300
102,560,900
4,915,257

Jan, 1 to April 30.
Inc. or 1948 1947
Dec, % s $

81,600,723
76,027,608
7,817,874,961
32,990,085
17,001,755

Inc, or
Dec, %

28,204,429
'87,838,260
7,389,009,865
27,968,283
14,734,023

+
-

o
-

1948
8

2,033,970
4,613,047
441,202,125
1,818,128

Week Ended May 8
Inc.or
Dec. %

+24.2
~ 2.8

1947 1946
$ $

1,638,175 1,132,728
4,745,087
407,073,517

1,645,273

1,548,441
3,768,553
395,682,842
1,396,121

-

844,986,091
1,061,990

B -

14,244,573
31,730,502
128,771,520

. 92,013,095
427,561,570
182,060,952
45,978,200

11,907,373
29,201,671
114,694,530
82,349,946
390,684,574
159,072,551
40,638,900

| ++++++

et bt b

0O D3 =t bt et

1,025,353

5,324,955
28,567,875
11,814,562

“5a7,147
1,454,786

686,213
1,811,066
6,631,349
4,320,404

29,335,898
8,476,530

688,249
1,834,930
5,763,516
4,405,285

20,484,389
7,513,008

++++l
BN ] e

6,291,113

454,834,500
23,132,313

424,375,400
20,393,945

(]
— e

27,179,000
1,451,952

20,899,400
663,631

21,871,000
1,233,215

Sl opwsSebl S

- e

36,187,400
998,492

""otal (14 cftles) —ooeoe .

2,434,511,582 2.261,557,842

o B s i s i

N NSO ARNODONMNOD
@ | oo n DN
R R A S L Ay
ol SabRlonSenohents
S| BN N R IRTIR RO D

9.375,828,357 8,801,073,750

534,782,522

wlQw rowomnl

+ | ++] ¥

489,268,627

o

480,269,226

584,438,806

46,954,704,831
22,997,145,805

3,377,586 -

407,214,385

268,699,544

Zilg i
1,810,278,961 |
24,776,054,099 | .
2,959,771,024 *

4,387,487,100 -~

1,562,133,745 |’

Four:Months ' *
1945 .

17,749,321,454

oo 407,214,385

gitized for FRASER
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5 Month of April Jan. 1 to April 30-e—em—mrmins —-Week Ended May &
Clearings at— 1948 i 1947 3 : 1948 1947 5 1948 1947 Inc. or 1‘946 i 19:5
$ g ;

s 8 $ 8 ‘ 8 - Dec, %

Second Federal Reserve District—New York—

N. Y.——Albany. p 197,647,300 137,066,408
sBinghamton 11,688,385 11,440,509
Buffalo 347,131,654 327,652,999
Elmira. ‘ 7,062,700 6,262,315
Jamestown._. 8,688,368 7,700,133
New York.. 31,843,914,387 . 28,077,667,165
Rochester. 82,015,758 71,958,306

Byracuse. 56,271,663 48,966,934
11,322,021 8,922,343
53,294,650 52,758,257
3,392,119 .:2,999,645

185,301,042 165,626,585 ..

223,325,821 212,451,534

- Oranges 1,252,727 6,764,546

518,000,637 407,509,464 : 31,310,179 14,557,989 +115.1 41,979,013 6,996,516
48,243,066 43,187,353 y 3,507,126 2,492,125 +40.7 2,052,305 1,664,363
1,432,686,547 1,202,696.169 12,905,610 73,707,009 . '— 1.1 56,934,027 59,917,000
28,265,806 24.435.476 1,604,596 1,327,233 +20.9 1,151,955 1,329,698
33,848,800 28,920,969 2,115,464 1,788,993 +18.3 . 1,431,508 1,224,588
124,384,994.396 ~ 118,345,185,437 7,128,101,130 7,152,561,433 — 0.3 6,453,550,082 6,072,700,437
333,478,176 289,902,079 19,664,467 17,249,390 . +14.0 15,881,875 14,737,656
229,515,532 184,923,909 15,221,109 10,456,701 +45.6" 8,913,203 6,760.508

44.380.420 35.384.084 B

205.214,500 181,645,749 10,636,944 +27.0 9,550,786 7.
12,501,528 10,998,239 743,115 +85.0 '809,517 376,871
39,455,925 +19.3 32,153,082 . 25,517,906

704,103,996 652,910,229
890.282.168 841,710,128 - 8,263 043 45,170,525 + 6.8 39,024,798 317,166,585

28,778,133 26,061,954
128,895,793,705 122,565,471,239 7,384,282,221. 7,370,147,382 : i 6,663,432,151 6,236,130,357
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“Total (14 citles) . 33,039,208,630 " 29,138,237,684

Third Federal Reserve District—Philadelphia—
Pa.—Altoona ; 5,284,701 5,090,647
- Bethlel 4,521,948 3,543,498
5,106,185 4,614,504
22,087,130 19,900,995
16,657,609 13,858,371
3,842,739
i 5,223,284
4,003,000,000 3,527,000,000
12,825,284 12,052,374
Beranton | 23,299,642 ''18,873,880";
Wilkes-Batre, 8,923 371 9,474,351
York 18,794,5C0 13.193.192
Du Bolis. 1,569 659
Warleton 2 4.953.088
Del.—Wilmington 3 ; 30.639,152
N. J.—Trenton_ ... 35,002,600 24,350,367

Total (16 cities) ..immm s i 4,207,898,552 3,713,461,601

1,442,706 1,160,057 ! 1,033,249 732,620
1,420,123 404,06 L : . 930 075 601,295
1,312,567 1,008,353 B 875,017 781,640

1,922,381

* 19,466,505 19,808,607
17,459,014 14 819,759
19,304,762 117,785.908
87,861,918 11,605,969
65,101,956 51,928,268
14,918,054 14,167,107
23,001,136 19,812.112

15,626.000,0C0 14,350,000,000
51,643,315 46,709,441
80,368 976 74,203,673
40,044,999 317,503,545
70,019,033 68 240 212

$5.093.00:1

22,139,372 13 94’1 597
151,063,256 124,889,600
126,402,234 109,0&.},29‘1

16,417,093,496 15,050,934,309

B = B3
e

930,000,000 - 811,000,000 i . 705,000,000 643,000.000
::2,830,733 oo 2,862,271 : . 5 2.216.363 1.831,693
. 5,490,754 5,077,207 . 3.923,648 3,310442

2415755 2,128,967 g 1.694.543 1,523.503
4,251.883 L 4,002,277 + 6. 2,210,388 1,911,563
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8'389 463 8,193,152 4 5,987,856 5,093,961
9,127,069 8,332,421 - 9. 4,589,936 8,969,860

970,301,726 847,452,551 , 730,896,319 639,678,934
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¥ourth Federal Reserve District—Cleveland—
Ohioc—Canton : 30,459,110 23,815,018
< 1 ti 744,259,135 612,643,720
Cieveland 1,244,666,990 1,200 512,577
C \ ' 134,419,400 113119,300°
Hamilton ;i 6,307.043
Lorain 4,126.780
Mansfield A 20,272,955 w18, 070 18
Toungstawn. oo vrcn e 26,764,453 24, 1073873
Newark 18,786,035 16,653,278
‘Toledo. e 66,760,309 . 57,917,973
Pﬁ --Beaver County 2,634,104 2,193,076
b 1,717,506 1,663,461
Plttsburgh ..... b i s e 1,233,249,216 1,100,047,579
Eri 21,835,498 18,666,768
oOfl Clty _______________________ 21,843,642 17,057,805
Ky.—Lexington.._ 15,453,015 12,711,403
‘W. Va.—Wheeling 17,103,537 15,429,501

- Total (17 cities) ' 3,710,558,737 3,276,654,330

6,545,659 5,084,426 . 5,763,073 4,306,735
171,739,971 149.399.914 B 120,208,499 107,052.393
304,273,767 264,687,802 0. 192,882,247 207,569,024

34,342,000 24,434,000 E 19,910,100 19,757,100

113,604,124 103,022,188
3,023,086,659 2,696,313,265
5,369,628,366 4,623,002,732

519,407,000 429,038,400

25,119,981 23,834,695
15,085,560 14,036,689 -
77,470,038 67,752,882

100,695,386 95,922,781

73,626,689 64,328,346
274,937,569 235,674,188
9,644,718 - - 8,528,083
1,162,273 5,665,558
5,008,897,061 4,363,345,400
82,221,118 69,780,007
81,836,415 71,142,141
81,655,368 82,891,266
69,889,857 60,668,786

14,933,868,182 13,014,947,407

B

4,799,328 3,965,218 E 3,176,483 2,334,930
6,426,230 5,868,977 + 9. 5,094,528 | 3,604,539
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253,180,040 . 218,318,139
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825,898,420 - 707,520,377 . 565,353,069 584,438,806

Fifth Federal Reserve District—Richmond—
W. Va. —-—Huntmgton : 11,211,229 10,514,537
Va. —-Nonolk & 48,580,000 44,537,000
496,393,682 463,564,685
8. C.—Charleston. 14,177,372 12,712,249
Columbia, . .81,281,619 23,052,936
Md.—Baltimore........ ... R 898,526,171 . 813,464,653
‘Prederick 3 > 4,441,449 %..3,889,786
e C..—'-Washlnglon ) 322,440,133 286,611,486

Total (8 cities) 1,827,051,655 1,658,347,332

3,530,046 2,597,448 . +37.8 2,350,509 1.511.210
11,876,000 10,163,000 : . 71,603,000 6,230,000
114,057,121 99,409,021 414, 82.710,572 67,781,471
3,481,056 - 2,393,689 : 2,628,544 2,301,283
177,861,539 t 164,993,828 145,837,892

71,615,978 63,137,121 4 60,093,586 43913,084

410,117,716 355,561,818 - ¥ ) 320,380,039 261,574,940

46,325,458 39,680,645
189,890,000 163,707,000
1,978,888,342 1,881,414,627
57,545,287 53,380,681
116,440,416 102,019,888
3,578,307,950 3,228,044,197
17,060,205 15,060,314
1,182,442,779 1,075,280,288

7,166,900,437 6,558,587,640
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Sixth Federal Reserve District—Atlanta=—
Tenn.—Krnoxville : 68,890,401 61,359,998
Nashville 295,618,988 260,517,375
Co.—Atlanta 975,000,000 872,300,000
¥ 18,045,194 16,327,165
17,900,600 - 15,837,912
15,498,643 13,168,969:
393,115,411 819,627,051
- 25,285,401 22,097,871
372,018,778 . 843,207,178
31,264,090 26,552,149
13,986,869 12,864,820
" 14,776,000 15,038,000
Jackson 33,848,310 27,148,862
Meridian 5,294,066
Vicksburg. 1,417,795
.4 Xs.—New Orleans 514, 920 625 479,706,778

Tofnl (16 cities) ; : 2,797,510,490 2,493,266,889

11,038,819 11,190,910
47.983/886 39,482,155
165,800,000 149,800,000
3,343,008 2724118
2,550,619 2,103,646
65,830,119 50,722,946
66,175,003 63,434,863
5,049,967 4,725,418

15,886,271 14,311,133
66,082,187 58,343,255
191,100,000 196,000,000
4,440,939 3,838,927

4,164,417 3 078,846
75,297,674 69,525,296

288,284,293 268,719,388
1,113,637,688 1,010,502,017
3,807,200,000 3,521,900,000

66,734,901 65,889,970
69,123,842 60,747,222
57,341,205 50,649,452
1,517,894,349 1,342,070,013

105,930,943 97,216,298
1,525,759,739 1,415,353,516

126,336,756 103,988,507

58,651,151 53,694,330
61,646,000 63,837,000

© 137,283,594 125,305,696
22,639,751 22,079,392
7,616,309 5,975,795
1,991,312,629 1,918,098,870

10,957,393,150 10,126,027,466
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84,345,786 70,337,196
6,921,296 6,303,222
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904 359 051 2 30'1 903 311,040
113,572,142 101,489,713 X 96,489,098 77,157,175

561,756,616 523,586,639 + 1 464,573,422 401,652,271
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‘Beventh Federal Reserve District—Chicago— ;
Mich.—Ann Arbor : o 6,142,405 5,804,404
Detroit : '77.1,654,434,654 1,411,087,273
Flint : - ¥ 15,071,046 15,827.906
Grand Rapids...- L i % 42,891,266 189,197,519
Jack 5,705,930 6,058,003
Lansing. 24,750,400 23,587,782
BIUSKeZON e e 110,881,134 © 9,569,750
Bay City.... .6,925,?.2(6) 2%.1'&%2%
.—Ft. Wayne 21,007,51 ,404,
mglry y 417,818,626 40,364,725
Indianapolis. HEH 208,676,694 190,238,959
BSouth Bend 27,174,734 21,425,665
Terre  Haute L 162,017,874 52,339,468
Wis~Madison : 17,604,520 16,485,565
Milwaukee 245,876,284 211,756,605
Oshkosh ; 4,404,487
Bheboygan RS 7,107,567
‘Watertown..._.... 1,305,233
i e as0004 14,815,818
ids... 3 i "
e 118,992,174 115.71,626
X Y ot .53,788,621_ . ,454,
ﬂl:in s i 1,951,191
A, —Aurora. :
Bloomington
Chi ‘ . 3,135, 885 392 2, 898 857 093
Decatur, o 11,669,627 ;. . 12,283,428
Peoria ;- 44,289,146 40,541,309
20,186,128 20,735,990
S8pringfield ; : #:13,966,807: * 14,235,276
Sterling. 1,755,403 1,356,263

25,544,305 22,692,130 1,788,418 1,276,643 0. 1,125,706 664,791
6,566,091,772 5,569,235,174
65,197,365 59,012,830
174,137,475 150,882,664
23,667,490 24,007,773
96,456,109 93,318,274
43,058,771 37,157,239
26,644,772 22,546.609
105,267,070 82,089,360
182,100,959 151,504,171
873,346,719 - 181,532,500
104,242,651 84,262,828
246,602,237 ° 209.747,560
75,895,555 66.155,964
1,014,938.967 896,074,291
- 18,549,679 14,369,514
30,301,034 26,685,505
5,597,456 5,071,358
14,611,001 12,384,668
' - 64,838,125 61,732,862
499,407,046 463,945,716
233,699,649 221,929,279
7,782,851 6,889,809
22,377,201 119,294,186
20,590,400 18,111,137
12,727,062,148 11,529,661,566
-+ 51,322,291 48,487,603
186,879,300 166,082,917
81,933,310 72,909,474

58,159,572 52,829,386
7,094,134 5,822,649

23,653,397,414 20,982,426,996

-

oEBSLenoeIa

s

9,143,935 - ¥ ik 7,654,423
6,003,633 5,344,410 : 1684,142

5,495,469 4,993,828 . 3,627,514
58,866,000 45,291,000 ; 38,816,000 31,221,000
9,316,279 . - 5085266 ; 4.170,540 37125135
14,056,139 12,040,784 X 9,500,963 91208329

59,052,661 - . 49,436,162 ; 41,119,054 38,108,089
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3,817,614 3,301,101 +15. 9,872,782 £ 2,119,867
28.829,496 26,890,247 : 19/230,836 14933490
13/423/495 13.816.831 ; £.839.119 6,956,436

oo

1,209, 784 1,031,762 A - 867,135 689, 448
714,689,185 694,894,887 . - 582,150,740 .. 508,867,429
2,767,941 2,635,631 4 2,136,552 1,812,473
10,775,199 8,955,514 ‘ 8,208,327 7,983,646
5,284,445 4,068,320 .97 13,416,658 2,382,087 -

3,874,686 2,889,443 4 2,384,638 1,935,375

s
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942,049,929 891,095,764 A 740,805,129 644,073,547

€ighth Federal Reserve District—St. Loufs— : :
B10.—St. Louis 1,166,035,599 1,001,527,480°
Cape Girardeau oo 11,243,329 9,088,675
‘Todepend - 1,514,981 1,170,526
Ky.—Louisville 479,226,860 - - 430,585,751
. "Tenn.—Memphis. 366,286,313 © 311,884,033
Xii.—Jacksonville . 3 1,6086.790 ©1001,154,878, -
Quincy.. . - ) 8,123,050 <0 7,074,809

Total (7 cities) —oeceuen 2,034,036,922 1,762,486,152

4,744,494,868 4,100,012,793
42,898,008 . . 36,746,018
5,931,846 . 5,287,856
1,991,293,555 . . ..1,830,130,735
1,520.481,343 -.,1,400,515,163
' 6,626,833 4,907,457
32,766,205 128,788,068

8,344,492,748 - 7,406,388,090"

271,.000,000 218,500,000 X : 187,800,000 157,600,000

ot ek

102,000,000 92,584,769 } 77,950,514 . 69,768,843
73,427,105 64.‘456,760 7 - 52,477,739 - 40,080,701
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448,678,444 377,268,802 - .9 319,572,099 268,699,544
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-Month: of April
+ €leaxings at— ' 1948 1947
s . . $,

Ninth Federal Reserve Distriot—Minneapolis—
‘Minn.—Duluth 24,932,416
3 Mtnr\nnpn“( 1’052'481'516
“ Roch 5,837,000
- Bt, Paul 327,158,729
- Winona 3,504,209
975,979
25,751,132
- 4,286,000
4,361,132
14,559,770
24,610,700
2,600,778
15,158,503
11,085,089
34,172,171
1,308,437

892,072,281
4,185,207
284,257,414
3,516,357
830,033
20,804,002
©.3,441,000
3,757,745

Sioux Falls..__._

Huron
Mont.—Billings

Great Fallfaccaid iy isimiv s

Helena.

LWISLOWN o s il syt

19,609,531
2,272,880
11,615,536
10,058,917
33,531,069
1,165,994

23,611,730

12,309,679

Jan. 1 to April 80 g
Inc.or L1948 1947 Inc.er i |
De¢. % $ $ Dec. % o

95,556,796
4,350,081,133
22,967,729
1,415,326,306
14,780,547
3,747,887
104,381,551
14,345,000
16,799,410
56,368,903
101,154,872
11,861,731
56,586,692
44,899,172
141,942,954
4,892,488

91,802,936
3,699,918,988
16,352,498
1,227,216,199
14,346,146
3,400,131
94,091,070
13,739,000
14,545,301
51,994,923
92,154,851
10,320,192
46,505,166
39,302,424
133,345,526
4,188,678

el

] GO N NI DI b
D

Sl BnoShomaReaohimmen -
olicbivoromramawkrbon

1948

'8
5,624,241
. 235,950,540
77,633,071

3215 039

3,741,319
8,401,633

I s

-Week Ended May &
Ine. or
Dec. %

1947 1946 1945
$ $ s

5,364,662
203,387,507

69,810,204

+.48
4160

+11.2

4,666,230
153,335,057

59,646,064

3, 697 830
24,

43 739, 190

e g e

% 3,309,375

4,737,923 +18.0 4,040,832

+11.5
+28.4

——

+ 9.3

2,735,930

— ———————

2,913,455
'? 690,176:

2,123,199

2,267,271
5,865, 061

1,926,939

4,385, 989

it o ot

- Total (16 cities)_.. 1,552,883,561 1,327,0639,375

Tenth Federal Reserve District—Kansas ouyf
Neb.—Fremont 2,411,682

Hastings.
. Lincoln. 28,726,245,
Omaha._ ‘ 485.348.529°
JKans.—Manhattan 2,481,025
Parsons. 1,592,820
Topeka, 26,781,832

- Wichita. 57,580,085
Mo.—Joplin 6,182,747
Kansas City. 1,353,137,773

+ Bt, Joseph. 46,942,360
1,324,190

129.802,984
8,755,480

o 421,548,701
Puebl : 9,359,121

1,736,479

27,206,655
463,274,001
2,152,550
1,133,839
24,169,415

: & lBG 979,166
605,570
1,416,781

« Carthage.
Okta,—Tulsa
Colo.—Colorado Springs.

Denver.._.. ghits

387 502 433
7,384,947

B I o o o BT el
Bl (BT U B S R e T S
S| coRRrOOUIBEOOWLO N
w| meaborpOdD WD

I

6,455,693,171 5,653,224,019

+
©
3

8,780,384
114,523,060
2,034,812,653
1451,829
6,273,458
105,334,707
210,057,866

. 23,205,472
5,493,569,724

6,799,672

© 109,397,369
1,875,066,372
8.743,413
4,888,004
104,037,615
170,544,178
24,722,201
4,799,074,992
170,429,010
6,186,683
345,380,696
28,744,352
1,544,175,386
26,314,180

i
©

SnmooconpawERIl ©

1
i
©0 50 Dot i & el

BOCS b O

512 842 439

. 33,064,793
1,&99,413,211
32,709,012

RO TR

R o (BT e

SRIMOmELOSGRT
B 1k A o o
DO s N N

w5

340,154,728

660,755
709,641

7,667,820

113,731,561

298,154, 417
11,047,014

2,015,067
1,890,630

296,639,857 4147 231,943,714 183;330,237 i

414,617
498,967

5,822,962
109,295,411

209,377
266,223
4,306,704
68,280,617

279,337
. 449,194
4,955,055

86,165,280

6,351,250
8,845,451

262,568,149
10,018,883

4,488,107
8,105,917

201,026,190
6,370,638

6 2']8 721
! 183 478 8’3

1,757,285
1,606,385

1,153, 83‘5
1.034.770

1,858,071
1,800,592

- Total (15 CIt1eS) o mmmmiicien 2,587,975,574 2,281,760,854

- Eleventh Federal Eeserve Distriot—Dallas—
‘Texas—Austin 31,683,984
t. 19,199,465
1,035,308,647
89,475,799
. 107,954,016,
23,791,000-
876,241,486
6,220,743
17,866,853
4,129,820
40,502,628

27,385,765
12,045,205
798,917,471
0,955,879
90,849,035

D-llns

. ELPa 5
Ft. Worth ...... e o ekt i oo s
Galvest,

671,719,468
5,265,000
112,005,439
3,946,270
33,634,211

Port Arthur

Wichita Falls..

Texarkana.
La.—Shreveport.__.

19,383,000

Sl wmowmamo

S I
58S
i Qw

9,224,503,923

o
-
®

. 10,485,705,881

117,130,758
170,527,063
4,048,125,292
876,773,127
405,477,316
' 95,664,000
3,445,202,237 -
23,676,285
60,074,783
16,475,590
153,458,229 -

105,790,728

50,212,789 -
3,223,046,952
297,851,347
360,807,511

- 18,347,000
2,657,312,858

20,250,835

38,804,513 |

15,623,958
135,364,968

o 1 b DD DD b DO BN obe
I

456,293,274

8, 225 048

25 7785, 571
5,526,000

4,049,222
5,873,896

407,179,360 315,509,281 * 274,094,895 -

' 6,043,504
138,086,000

17,762,925
3,697,000

11,251,621
175,435,000

20,729,733
4,724,000

3,134,886
109,051,000

14,267,627
2,999,000:

2,546,198
7,612,912

2,199,728
6,579,644

5,330,516

Total (11 citles) mmmmae e 1,746,106,743

2,252,374,441

Twelfth Federal Beserve: District—San Franciseo—
Wash.—Bellingham 5,641,602
Seattle: 507,583,949
13,989,111
21,671,294
8,556,000
632,489,812
10,361,443
222,380,013
69,105,192
22,644,455
23,360,535
49,341,969
15,385,194
34,792,149
10,254,162
1,707,560,393
46,271,007
17,475,709
34,214,450

5,570,820
409,609,973
14,117,189
15,043,132
7,698,000
413,296,866
9,445,252
186,616,114
53,937,302
21,731,805
21,910,751
38,539,020
14,947,275

Utah—Ogden__
8alt Lake City...
Ariz.—Phoenix

Pasadena

Riverside..____._._ -
Ban Francisco

10,567,455
1 557,051,944
42,205,384
15,536,347
32,758,577

Btockton

32,347,792,

ol B o o e SR
[ <] 153 Wt 00 DD = DD DD D b
C|onmnonnnoon
R S R N |
o+ [ F R+
| eBxog~pruama

8,812,584,630

&

6,983,413,459

{++
-
Sono

23,761,053
1,979,689,130
58,329,083
85,029,554
33,283,000
2481, 895,526
03,688

aoz 313,712
274,526,358
118,601,491

© 98,951,655
181,095,855
64,468,412
142,784,836
41,404,614
6,874,489,408
182,026,088
70,745,443
139,555,698

20,716,603
1,672,399,096
62,053,656
62,267,317
29,814,000
1,625,838,567
36,795,857
740,338,017
231,249,025
98,907,550
090,057,462
154,605,883 "
60,475,318
129,241,407
38,557,259
6,310,609,303
171,339,737
61,063,427
125,971,646 -

L e

-
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Somma

261,766,737

113,623,842
4,307,389

142,409 626
47,857,"116

8,145,138

218,199,464 174,308,891 136,473,618

94,974,196

78,374,581
3,759,774

119,675,193
3,220,201

,729,525

65,921,186
23,822,535

-

91,257,425 114,172,352

33 663,219

————

Sl il
11,595,134

331,329,549
8,640,206
3,676,207
1,957,505

318,182,684 .
8,965,733,
3,219,346
6,141,312

273,486,000
6,211,271
1,845,166
5,324,404

Total (19 citles)mmmmmcma . 3,453,084,531

2,902,930,998

&
-
©

¥y

2=}

13,786,955,504 11,723,261,030

743,115,194

587,872,409 541,587,453

517,189,039

Grand Total (184 cities) 65,745,217,259 57,831,648,499

+
i
w
-
4+
o 3
ola

~ ¢ 259,285,706,725 231,790,319,328

13,849,197,527

13,081,793,050 11,548,630,793 10,590,550,573

Outside New York.
*Estimated. -

33,901,302,872 29,753,981,334

+
-

e |
= |5

134,900,712,329 119,445,133,891

6,721,096,397

5,929,231,617 5,095;080,711

4,517,850,136

w e

Redemphon Calls and Sinking Fund
“Notices

Below will beffound a list of corporate bonds, notes,
pteferred4 and common stocks . called- for redemption,
including  those called under sinking fund provisions.
The date indicates the redemption or last date for. mak-
"ing tenders, and the. page number gives the location in
which the details were given in the “Chronicle.”

NOTICE OF TENDER

Company and Issue— S
Cemmodore "Hotel, Inc., series C deb
Eastern Gas & Fuel Associates—
. 1st mortgage & Collat, trust 3'%s, due 1965
Fonda, Johnstown & Gloversville RR.—

Ist mortgage 4s, series A, due 1991

2 Phuadelphla Transportation Co.—

Cousol. mertgage 3%-6% bonds, series A, due 2039 Jun 15
m:burgh Youngstown & Ashtabula Ry.—
. 1st general mortgage bonds.

PARTIAL REDEMPTION

Date Page
May 15 *

e5..-

| Company and Issue—
Anderson-Prichard Oil Corp., 4% % conv. pfd. stock___Jun '18:
B/G Foods, Inc, 15-year 5% debentures.....
©bilds . Co,, 5% % preferred stock
-Citizens Independent Telephone Co.—

1st' mortgage 4%as, series A
Fort Street Union Depot Co., 15t mtge. 3%s, due 1965__Jun 1
Franeisco Sugar Co.— ;

20-year 6% collat, trust bonds, due 1956
3owa Electric Co., ist mtge, 4s, series A, due 1961
uerchams National Properties, Inc.—

Debentures due 1958 (modified)
Meérritt-Chapman & Scott Corp.—

8%:% preferred stock, series A
Minnesota Transfer Ry.—

1st mortgage 3% % bonds, dated 1936
National Vulcanized Fibre Co.—

15-year 4%; 7% . debentures, due 1960
Poli-New. England Theatres, Inc.—

1st- mortgage hands, due 1958
Sherwin-Wiliams Co., 4% preferred stock.__
“Fide Water Absoclal:ed Oil’ Co., $3.75 pfd. stock___
wuson & co Ine,, 1st mortgnge 35, due 1958

ENTIRE - ISSUE CALLED :
: Page
§2410
-
112142

2028
1921

Company and Issue— Date
Appalachian Power €o., 6% debentures, ser. A, due 2024.July 1
Ashland Oil & Reﬂnmg Co., 4% % conv, preferred stock-Jun 11
Butte Electric & Power Cn 1st mtge. 58, due 1951..Any time
Eastern Steamship Lines, Inc $2 conv. preferred stock_July .1
Elk Horn Coal Corp., collat., trust 4s, due 1956 Jun. 1
Longwood Towers 00., preferred stock_..__...__._ el 1 2031
New York Gas & Electric Light, Heat & Power Co—

Purchase money 4% bonds, due 1949 Any time 32005
©Oak Mfg, Co., 5% convertible debentures, due 1955 ..__Jun
Chio Power Co 6% debenture bonds, due 2024-- ...... Jun 1 49 159‘1

Pittsburgh Sleel Co.—
Ist mortgage bonds, 4% % series, due 1950. .o-m.- o %gig

1st mortgage bonds, series B, 4 %, due 1950._

1st mortgage bonds, series O’, 4% %, due 1950. 1849
Standard Ol Co. of Kansas, preferred. stock 1851
Wisconsin Michigan Power €o.—

1st mortgage 3%s, due 1961 Jun 1

*Announcement in this issue. $Vol. 165. fVol. 164. §Vol. 166.

Condition Statement of Member Banks

The condition statement of weekly reportmg member
banks of the Federal Reserve System 'in leading cities
shows .the following principal changes for the week
ended May 5: Increases of $229,000,000 in holdings of
Treasury bills and $302,000,000 in demand deposits cred-

2073

" ited to domestic banks, and a decrease of $142,000, 000 in

demand deposits adJusted

Commercial, mdustnal and agricultural loans -in-
ereased $18000000 in the Chicago District, $17,000,000
each in' New York City and the San Francisco Dlstrxct
and $46,000,000 at all reporting member banks, and de-
ereased $ll 000,000 in the St. Louis District.

Holdings of Treasury bills increased $122,000,000 in
New York City, $51,000,000 in the Cleveland District,
$24,000,000 in the Chicago District, and $23,000,000 in the
Philadelphia District. Holdings of Treasury certificates
of indebtedness deereased = $69,000,000. Holdings of
United. States Government bonds deereased $54,000,000
in New York City and $16,000,000 at all reporting mem-

“ber banks, and increased $33,000,000 in the San Fran-

eisc_o District and $25,000,000 in the Cleveland District.

Holdings of ’I'reastiqT notes increased $21,000,000, = Hold»
ings of “other securities” decreased $59,000,000, |

Demand - deposits “adjusted : decreased ' $104,000,000 in
New York City and $33,000,000 in the Chicago District,
and increased $44,000,000 in the Philadelphia District;
the net decrease at all reporting member banks was
$142,000,000. - United States  Government - deposits in~
creased. $59,000,000. - Demand deposits: credited to do-
mestic banks increased in all districts,

A summary of the assets and liabilities of reportmg
member banks follows. i
Inc. (+)ors
Dec. (+—) Since
May % .
1 1947
AssetSw Un millions of dollars)
Loans and Investmnts—toﬁal_ + 192 =" 115

Loans--total 23, + .86 "+ 3,323
Commercial, lndustrial .and. agricultural
+ 2,252

“loang 14,2 + 46
to- brokers and dealers for pur-
-chasing or carrying:
U. 8. Government obligations
Other securities
Other loans for purchasing or carrying:
U, 8. Government obligations_.......
Other securities

Real estate loans

Loans to banks:

Qther loans
Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. 8. bonds.
Other securities
Reserve with Federal Reserve Banks
Cash in vault
Balances with d

Liabilities—

Demand deposits adjusted

Time deposits, except Gout,
U, 8. Government d
mterbnnk demand deposm.

35
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banks
Forelgn banks
Borrowings
Debits te demand deposlb accounts, except
interbank. and U. 8. Govt. accounts,
during week 21,075
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When = Holders !
.Payable of Rec, Name of Company

Per

Share Per - - When ' Holders

Name of Company . Share - Payable of Ree.

'DIVIDENDS -

" Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in

which we show the dividends previously announc

, but

which have not yet been paid. Further details an "rec-
ord of past dividend payments in many cases are given
wunder the company name in our “General Corporation
end Investment News Department” in the week when

~declared.

The dmderids announced . this week are:.
) i
snffre

Name of Company
Abitibi . Power. & Paper. Co., Ltd.—-
. $2.50 prior preferred {(quaf.)_
. $1.50 preferred’ (quar.)..-..
Allied Laboratories, Inc, (quar.) .
.Allied Mllls Inc

Mfg., -common

~ 3% coavertible preferred (quar, yLiEn
Aluminum Co. of America, common ' (qua )

$3.75 preferred (QUATL.) .cecmmce e
American Chicle Co. (qQUAT.) meemecmmmem ot
i Extra
American Encaustic Tiling Co. (quar.).----
American Fork & Hoe Co. (quar,)......
Amerlcnn Machine & Foundry, common.._-

,3.0%: preferred QUAT.) e e
mh.erlcan Thread -Co;, 5%
. Anderson-Prichard Oil, common (qunrr---
v 4Yy% preferred (quar,) .. .- oo
Anglo-Newfoundland Development, Ltd..
-Anheuser-Busch, Inc, L
"Apex Smelting Co. (QUAT,) ccvmccccaram
Armour & Co. (Ill,)—

86 convertible prior prelerred (quar Vimiia

Athey Products Corp,
Atlanta Gas Light Co,, commo

4Y, % preferred (QUAT.) .. ceeme- o
Atlantic Gulf & West Indies SS. Lines-—

5% non-cum, preferred  (s-a)
~ Atlas Corporation (quAar,) .. . o comoa..l -
Automotive Gear Works—

Common (increased qUAar,) . cemweons
«-$1,85 convertible preferred (quar.)
Avondale Mills (monthly)

Monthly
B.V. D Corporation, ‘common (quur)_

4v, % prior preferred (quar.).....
l!angor ‘Hydro-Electric, common (quar.) -

49 preferred (qQuar.)...c...--.

, 1% preferred (quar,).-...._
$Bank of America National Trust & Savings
, Assoclation (increased)
. Patavia- Body Co. (5-a)
.Beau Brummel Ties, Inc. (quar.) e
Benson & Hedges, $2 conv. preferred (quar.)
‘Bird & Son, 5% preferred’ (quar.) ... -
. Birmingham Gas Co.—
- $3.50 prior preferred (quar.)
Wirmingham Watér Works, 6% ptd. {(quar. |_

- Biack Hills Power & Light, com (quar iy
. $4.20. preferred. (quar.) ... ...
Border~City Mfg. Co, (quar.) .

Extra
Bourjois, Inc., $2.75 prererred (quar)--_-,
Erooklyn Borough Gas, 4409 pfd. (quar.).

b

ar.)
Butler Water Co 1% preferred (quar.)
| Butterfly Hoslery, ‘Ltd. (s-

«Camden Forge Co., common

. -8%a % convertible preferred: (quar.)
~anada & Dominion Sugar, Ltd: (quar y-.-.
wanada Wire & Cable Co.; Ltd,—

. Class ‘A (quar.);

' "Class B’
“Banadian Malartic. Gold’ Mines, ‘Ltd.
Larman & Co., Y% preferred (quar.) -
-«Cassidy's, Lt.d 7% preferred (quar.).i..
wonscades Plywood Corp,, common (quar.)

3% % preferred (QUar.) .- iisiociiin
#atawissa Railread, 5% 1st issue pfd. (s- “a).

- §% 2nd issue preferred - (s-a)
©Central Illinois. Light, 4% % = pfd.
ACentral Burety & Insurance Corp.
.. City) (quar.)
«hain Store Investment Corp, (irreg.)
Charis Corp.
©Chicago Rivet & Machine Co, (quar.) ... &
“Chicago Rock Island & Pacific RR.—

.. 5% preferred series A (initial s-a)
«Chiksan Company
Chipman Knitting Mills, 5% preferred (s-a)
. B% preferred (this payment  clears all
arrears), ...
@ity Auto Stamping Co. (mcreased'
©ity of New: Castle Water,” 6% pfd. (qudr.)
ity Water Co. of Chattanooga-—-

5% preferred (quar.) ..o ___________ . _
“Commonwealth & Southern, $6 pfd, (accum)
. (Subject to SEC approvnl)
©ommunity - Public: Bervice- (quar.) —.... ... -
Compo_8hoe Machinery Corp. .(quar.).......
,Confederation Amusements, - Ltd.—.

89 partic., preferred (s-a)_..
l}ongoleum-uuim, Inc. (quar.)
*Consolidated Chemical Industfies-— -

{quar.)
(Kansas

" $1 participating preferred- class A (quar.) x

. Clags B:{quar.)_.

Consolldnted Water Power & Paper Co— "

Quarterly
«Continental Assurance (Chlcago} {quar.) .,
Gontinental Casualty (ChlcagO) (quar,)..
Contlnenml -Oil co. (Del;)

“Corone} Phosphate Co

Dayton Power & Light Coi, common
3% % e preferred A: (quar.) .
5y 8249 preferred B (quar)-
Be Walt Inc. (quar,). ...
‘Beep Rock Ol Corp. - tquar.
Pelaware &-Bound Brook RR. (quar.)
Pelaware. Floor Products: (quar.,)
etroit Hillsdale & South Western RR. (s-a)
Pctroit Motrgage & Realty (quar,
Biamond Alkali Co. (quar.)
Piamond Portland Cement (quar.).
$ictaphone - Corp., common......
- 4%  preferred. (QUar.).._......
Dlsney‘ (Walt) - Productions— :
6% convertible preferred (accum.)
. 6%~ eonvertible prelerred (aceum.) -..

ristuers Corp. -Seagrams, Ltd. (quar)
.- Pepper’ Company._.. Eet
Boernbecher Mfg. Co.

162%2c

preferred (5e) = -

211/10¢
30c

25¢

- 30c
$1.12Y,

$2.50
40¢c

" 40c

(s~ a}-«, ’

25¢
$2 50
$2 50

$5
25¢

$1.50

$1.25
$1.50

50c
12%c
1$3

3'1‘/:0 ;

37 the
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When Holders
Payable of Rec.

6-1
641
6-14
5-25
5-25
6-. 7%
5-21¢
5-20
6-10
6-1
6- 1
5-25
61
528
8-30
5-29
6-17
6-17
6-16
5-17

6~ 1

6-10

6-11

. 6=5

5-13
5-24
5-28

6-10
5-10
6-15

g

6- 1
5-11

5-11
- ~.-Magma. Copper  Co,

. Gaylord Container Corp,

- Great Northern Paper Co,

East St, Louls & Interurban Water Co.—
6% preferred (QUAT.) oo omvonocn
% preferred (quar,)
Edison Bros. Stores, common (quar.)
4Y,% participating preferred (quar.)
El Paso Natural Gas, common (quar.).
4,10% = preferred (QUar.)...-....
AYi% preferred (quar.)..
Electrolux Corp. " (interim) -
Empire District Electric  (quar.) .
Enamel & Heating Products, Ltd
Essex Company (s-a)
Fair (Thej ° S
Falstaff Brewing Corp. (quar.) ... ... ....--
Fanny Farmeér Candy Shops (quar,).
Federal: Chemical C
Federal Electric Co., $1.25 pfd., (quar.).
Felt & Tarrant Mfg. (quar.)......
Extra
Finance Co, of America at Baltimore—
Class A (quar.)....
Class B {(quar,) __ o
First Security Corp “of Ogden (Utah)—
Class A (8-8) -___
Class B (s-a)..._
Founddtion Co. of Canada, Ltd, (quarv--_
(quar.) ... u
General America Corp, (quar.) .-
General American Transportation—
Common : {quar.)
$4.25 preferred series A (quar.).. A
General Shareholdings Corp.——
~$6 preferred (Optional “dividend series)
i (quar.).. Cash or 44/1000 share .common
stock at holders option
General Tire & Rubber Co.
Gleaner Harvester Corp, (quar.). ...
: Extra
Gratlex, s
5% preferred (QUAT,) -iiw e comim e
Grand Stores C
Great. American ‘Indemnity (N, Y.) (quar,).
[CTEY 2 S—
Guantanamo Sugar, $5 preferred (quar.) ...
Halliburton Oil Well Cementing Co.—
Quarterly .
- Quarterly - _
Quarterly __
Hammermill Paper Co.
Hammond Instrument Co (quam_
Hanley (Jamesg) Co., 7% preferred- (qu
Harshaw Chemical Co. (increased quar.
Hathaway Bakeries;, Inc. (quar.).._.
Hendry (C. J.) Co,, 5% % pfd. (quar.
Hewitt-Robins, Inc, (qUar.) ..o
Hinde & Dauch Paper Co, (Canada) (quar.)
Hobbs Battery Co., class A (accum,). ...
Honolulu Rapid Transit,. 6% pfd. (quar.) ..
Howe Sound C0. (QUAT:) o vis i bt &
Imperial Varnish & Color. Co., Ltd,—
(quar.)
$1.50 convertible -partic. preferred (quar.)
Indianapolis Water, class A (quar.) ...
5% preferred A (quar.)
Industrial Rayon Corp. (quar.)._
Inurnstional Bronze Powders, Ltd.—
8¢ participating preferred (quar.). ...
Internntlonal Cigar Machinery
International Paints, Ltd., 5%
Iowa Electric Light & Power—
% preferred: (8CCUM.) _cer e
‘6% ¢ preferred B (accum.)
7% preferred ‘A (accum,)
Jahn & Olljer Engraving._.._
Jamadica- Public Sesvice,; Ltd,, ¢
.~ 1% preferred A (quar.)....
» - preferred B (quar.).
% preferred C (quar.)
% preferred D (quar,) ...
Jamaica Water Supply, common (quar.)
$5 preferred ‘(quar.)
Jewel Tea Co.,
3% %  preferred )
Johnson & Johnson (increased)
Katz Drug. Co., (quar.)
$4.50 pre{erred (QUBT ) o il waaad
Kendall Company, (quar,)
Extra
$4,50 “preferred = (qUar;) .. - iciiceonee

pfd. (5-8) e

_ Kents Restaurant &' Bakeries—

5% % preferred. (QUAT.) cmioeemm s
Keyes Fibre: Co., 6% prior pfd. (quar.)._.
$6 preferred (accumi) . .o i..
King-Seeley- Corp., common (increased)
59 convertible preferred. (quar.)._.
Kleinert: (I. B.) Rubber-Co.
Kuppenheimer (B:) Co, '(s-a) -
Lake Superior District Power Co,—
2nd preferred (initial QUALL) e
Le Tourneau, (R. G,), Inc.," $4 pfd. (quar)
¢ (H. ' D.) Company (quar) _______
Leslle Salt ‘Co, (qUBY.) - i e a
Lexington: Water Co., 7% preferred (quﬂr)
Liberty Fabrics of N. Y. (quar.)......
" Lincoln Stores, Inc., common (quar.)
7% preferred (quar.)
Little Schuylkill Navigation RR.
Semi-annual® = :
Los Angeles Transit Lines (quar.):._. ...
Ludlow Manufacturing &.Sales—
New common - (initial)
MacFadden Publications, Inc.—
$1.50 participating preferred

Mahon (R. C.) Company (increased)
Mallory (P, R.) & Co, (quar.)

~Marion: Power Shovel Co.,” 7% pfd. (accum;) |

Marshan-Wells Co., common:
6% preferred: (QUAT.) —..oooo ..l

- Maryland Casualty Co.—

$2,10. prior preferred (s-a)

$1.05° convertible preferred (s-a).
" Master- Electric Co,  (quar.) ..
Mathews: :Conveyor (quar:) ...

Mercsnme Stores, - 7% preler
Metal Textile Corp,; common
. $3.25 participating preferred- (quar.)
Participating

Metal & Thermit Corp., common (quar).._:

- 7% . preferred (quari).___.
"Meteor Motor Car (irreg:)_
“Metropolitan ‘Edison Co., 3.90% pfd (quar.)
Michigan Public ‘Service (quar.)___
Mid-Continental - Airlines® - (initial) _
‘Minneapolis Gas: Light Co. (Del.)—
. 6% preferred (quar.) ...
51,9, ‘preferred’ (quar.)
$5.10 - preferred ' (quar.)-
5¢ . preferred - (quar.)__
Minnesota Mining & Manu(acturlng—
-, Common ‘(quar.) -
‘84 preferred (quar,)_ T _i.l_
Missouri  Public ‘Service Corp,..
Molson's ‘Brewery,-Ltd. (quar.) .
Moore. Corporation, ‘Ltd., .common- (quar.)
.49, preferred - (quar:)__
+ 70 preferred’ A -(quar.)
“11q%" preferred (quar.) 2. -

37%c¢
75¢

15¢
$1.06%

131Yac

20c

450¢

$1.37%
$1.50

mas

B e

5-11
5-11
5-29
6-19

‘Rice:Ranch Oil Cn

Soule Mm (Mass.)

“Tilo Roofing Co,," Inc. )iz
Toronto Iron Works, Ltd., common (quar:) ..~

Moore Handley Hardware, common___
preferred (quar,)__...___.

Morrison Cafeterias Consolidate:

Mullins  Mfg. Corp., (quar.).._.

Extra
Mumsmg Wood Products, common - (quar,).

5% convertible prererred (quar,) o co iy
Natlonal Life & Accident Insurance, .

Nashville, Tenn, (quar.)._......
National Standard Co. (quar.)...___
Naumkeag Steam  Cotton
Nebel (Oscar) Hosiery Corp €
Neilson (Wm.), Ltd.; 5% pfd. (initial)
Newark (Ohio) Tel (quar.)

Newberry (J. J.) Co
Newburgh  Steel Co,
New Bedford Cordage, 7% preferred (s-a)..
New Britain Gas Light (quar.)

New Jersey ‘Power & Light, 4% pfd.

New York Chicago & St. Louis RR.—

8% preferred A (accum.)____

6% preferred A" (accum.)._
Niagara Lower Arch Bridge Co., Ltd. (
Norfolk .Southern Ry. (quar.)

North American Car Corp., common .
$2 convertible preferred (quar.)...
Northern States Power (Wis.)—
5% . preferred ' (quar.)
Oak Mfg. Co. (quar.)
Ohio Confection' Co,,
$2 . preferred (quar.)
Pacific-American Investors, Inc.—
$1.50  preference _(quar.). ..
Package Machinery
Paramount ' Pictures, Inc, (quar)-
Parker Pen Co.' (quar.).._.
Parker Rust-Proof Co.
Parmelee Transportation (quar.)_.
Paterson Parchment Paper.._.
Patterson- -Sargent - Co,
Pennsylvania ' Engineering Corp
Extra __

(quar.)

cominon..

' Pennsylvania State Water Corp.—

$7 preferred (quar.) ... .
Perfex corp 41/2 % preferred t
Peter Paul,
Pfizer ¢Chas.v & Co., common (quar.) =

34 %, ' preferred  (quar;) :
Pittsburgh Bessemer & Lake Erle RR. Co.—

6% preferred (s-a)

Pittsburgh Coke & Chemical—

$5 - preferred (quar.)

Pitisburgh & Lake-Erie RR. (irreg.)

Pittsburgh” Plate Glass Co.

ansburgh Youngstown &
7% preferred (quar

Ashtabula ~Ry.

Placer
Plastic Materials carp (quan
Potash Co, of America (quar.).
Price Bros, & Co., Ltd., 4% preferred (s
Procter & Gamble Co, (year-end) ...
Rath Packing Co..___....
Real Silk Hosiery Mills, common (qua X
5% prior preferred (quar.).......
7% preferred (quar.)

“Reliance Grain Co., Ltd., common (inmah

4%  preferred (quarl
Republic Steel Corp., common (quar,
Extra
% convertible prior preferred (quar.)---

(increased quar.) ...

12%¢

12%¢
50c
50c
75¢
1,

- $1.5
Revere Copper & Brass; 5% 4 pfd. (quar.). - $1, 31'/6

Reynolds (R. J.) Tobacco Co.—
3.60% ‘preferred: (quar.)

glsgﬁn Mfg. Co...:
ohbins & Myers, $1.60 partic, pfd. (quar.)
Rock of * Ages- Corp. (qu‘;r.) i @
Quarterly
Quarterly.
‘Royal" Crown Boming
Common (quar.)
5% ' preferred (quar.)______

(Louisville, ~Ky.) —

Royalties  Management -Corp.:

Royalite Oil Co Ltd. (s-a)
St. Joseph' Le Co.

Semlnole Oil & Gas, 5'

4% % preferred- (quar,)
8hoe Corp-of America, class A- (quar,) ...
Sioux cny Gas & Electric, common (qunr)
3.97%  preferred - {quar.)
(irreg.) o
South’ Carolina: Electric & Gas, com. (s-a)
% ' preferred (quar.)
SOutheachm Public Service._
Sparks-wnhingwn Co., common.__
6% convertible preferred (quar,
Spartan Mills - (quar.)
Sports Products, Inc. (s-a) ...
Staley (A. E.) Mifg. Co., common (quar.) .
$3.75 . preferred i (quar.) i s alllli -
Standard Accident Insurance Co. (Detroit)—
Quarterly
Standard Oil of Kentucky {quar.)
Extra )
Stedman Bros., ‘Ltd
Stix Baer & Fuller (quar.)
Storkline Furniture Corp
Stuart (D. A.) 0il Co,,
Common _:.. ~
Class A particlpntlng preferred- (quar.) ..
Sun Ray: Drug, 6% preferred (quar.):
Telephone Bond & Share—
7% 1st preferred - (acoum.)

(QUAT.) o

Tel]uride Power Co,, 6% 2nd pfd.. (s-a)___ ,'
“Terre: Haute Water Works, 7% pfd, -(quar.) '
The ‘Fair, See Fair (The)

Thompson Products, Inc., com, (lncreased)_ g

4% preferred- (quar;)__.____
(quar.)

80c partic, class A (quar.)

‘“Transue & Wllliams Bteel Forging *Corp.

Tyer Rubber. Co.,
$4.25  preferred . (quar.) ..
Uarco, 1Inc,
Underwood: Corp.
.United Amusements, Ltd., class A-
‘Class B

-United Bisouit Co. of Americ:

7% preferred (accum.)
U. 8. Guarantee' Co, 2
U. 8. Gypsum: Co,, common
7%  preferred (quarv ___________
U. 8. Rubber-Co.,
8% non-cum. 1st preferred (quary) . i ...
Umt.ed Stores. Corp.,.$4.20 2nd" pfd. (irreg)
United Stove -Co. (irreg.). H
Umversal Products
Upson Company
Viking' Pump " Co.

referred- (quar,)
Shellmar: Praducts;: corp. pcommsu {guar ’* a%

Vh-glnlaﬁ Rallway (quar.y ____
‘Walker. & Co.; class A_.

o s Sy

s
3
2

e2ta¢ -

6-1
6-1
.5-15 "

=1

-1
6-30
6-30

6-1
7-1
= D=29
p-15
6-.1

5-14

5-7
6+ 5
6- 1

v 9w X

12: 1

A 5’15
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" Name of Company
Walt Disney. ' See Disney (Walt) Produc-
~ tions g
Wamsutta 'Mills, common (quar.)..-

Extra -
Ward Baking Co., ‘common..._
" 5% % preferred  (QUaT.).t_.i._o__._.
West Disinfectlng Co., -common (Quar.)..

$5  preferred - (quar.)
West Texas ‘Utilities, $6 preterred. (quar.) ..
Western Utilities Corp.— -

6% - convertible- preferred  (quar.)____.___
Will & Baumer Candle__.
Williams ' (J. B.) Co., ‘$1 preferred \quar)_
Willson: Products, ‘Inc. (quar.)
Wurlitzer (Rudolph) Co. (irreg.).
IYoungstown Steel Door (quar.). ... ... .

Pcr When Hducu ; W1, b Per -~ When Holders - il s Per
Share. Payable of Rec, - Name of Company Share - Payable of Rec. - Name of Company’ ; _ Share gﬁ%zeﬂ’?g.‘

Bnltimore Radio Show, Inc.,, com. (quar.).. 6- 1 6-15° . Chicago Corporation, $3 conv. pfd. (quar.).’ . 6- 1 5-15%
% preferred (QUAT.) o vricome e 1 Chicago South Shore & south Bend RR— % :
Barber-Ellis Co, of Canada,. Ltd. (quar.).. Quarterly ‘ 6-13 , 6-'%
Extra . #1210 Chicago Yellow Cab Co._ : ] 6-1 ' 5-200
Barber (W. H.) Co. (QUAT.) iccmmco oo 2 Chrysler Corporation 6-14 5-2¢
Barlow & BSeelig Manutactuﬂng, common.... Chickasha Cotton Oil Co.< (quar.) 715 6-'0
Extra Chile Copper £o.__. 5-25 5- 7

$1.20 class A (quar,).... \ et innati Inter-Terminal RR. Co.—
Barnsdall Oil" Co. - (quar.) .. ; Y e o

Basic Refractories, Inc. (quar.). i 10¢ . 81" 7-20

Bathurst Power & Paper Co,, Ltd.— preferred (quar.) g: ;

‘ Class A (quar,) 337‘/20 : : Cincinnati New Orleans & Texas Pacific Ry.
Beaunit ‘Mills, -Inc.  (quar.) _..._______ . _ 50c 6% preferred (QUar.) e _..___ .{ £125 6-1
Beck (A. B.) Shoe Corp. ' 8% preferred (quar.) .. i 9- 1

%% preferred (qQUAaT.) .-coeoe. &) -SIJB% * : Clark Xquipment Co., common (quar.)..... 6-1
Belden Manufacturing  Co. (quar.). 5% p?efgrred (qua’r)_-_--___.q_ ; $1. G-Ig

6-15

P B B 1 1t R B0
Y Y-

g

$1.
$1.50

i
b e

6-10
6-15

S oio Soaadaa
aRBhou

-Belding - Corticelli, Ltd,, common (quar.)... 1$1 50 Clearing: Machine Corp. (quar.)i_ .. ._.._.. 6-1
7% preferred (quar.) !

e o . . 1
- Below we give the dividends announced in previous  mei & Howsn Go roiie ipicreand Elecirle Hlaminating

$4.50 preferred (QUAr.) . . . ___. $1.12% - 7-1

weeks and not yet paid. The list does not include divi= 4 4% % preferred (quar.).. o Cleveland & Pittsburgh’ RE.— _
dends announced this week, these ‘being given in the ell & Gossett Co, (quar.). 15 ‘4% guaranteed (quar.). 500 6-1

preceding table.

Name of Company

Acadia-Atlantic Sugar Refineries, Ltd.—

5% preferred ' (quar.)

Class A partic. preference (quar.).....—.
Acme Glove Works, Ltd., $1 preferred (s-a).
Acme Steel Co, (quar,)_ ... ...

Adams (J. D,) Mfg. Co, (quar.) . .......
Agnew-Surpass Shoe Stores, Ltd, (quar)__-
Akron Canton & Youngstown RR.

6% preferred. (s-8) o i L
Allied Finance Co.; com. (increased s-a)--—
5% preferred (quar)
Allied Stores Corp., 4% preferred (quar.)..

" Alpha  Portland Cement

Aluminum Co. of Canada, Ltd.—

4%  preferred (quar.)..
Aluminum Industries, In
Aluminium, Ltd., new common (initial)
Amerex Holdmg Corp. (s-a)
American Afilines, 3% %. preferred (quar.).
American_ Arch Co. (increased)
American Automobile Insurance (quar.) .-
American Beverage, 6% preferred (accum.)
. 20c prfor preferred - (quar.) . o ...
Ameérican’ Box Board Co. (quar.).
American Business Shares (QUAar.).—..-
American Chain & Cable Co., ccm. (quar, J.—

5% - preferred  (QUAT:) mive oo cemcicm—w
‘American & Foreign Power, $7 pfd. (accum.)

$6 preferred (accum.)

Américan Forging & Socket (quar.)
American Fruit Growers, Inc. (quar.
American Gas & Electric, com. (quar,

..Stock dividend (2/100ths shares of Atlan-

tic.  City Electric common 'for each

share held) =

435 % preferred (QUAT.) .. . ceeeoemcmmeee
Amerlcan General Corp. $2 conv. pfd. (quar.)

$2.50 conv. pfd. (QUar.)———_.__

© $3 conv, pfd. (QUAL.) e e
American Hide & Leather—

6% . convertible préferred (quar.).......

American Home Products. (monthly)
American Insulator Corp. of Del.—
.. Convertible prior preferred (s-a)
American Investment Co. (Ill.) (quar.)
Amerlcan Metal Co,, Ltd., common
6% - preferred ’ (qu.ar)__-___--
American Meter Co

American . Molasses™ Co.._..

American Paper Goods, 7% pid quar

1% preferred (guar.)_.. il A -

Y% preferred” (QUAY.) ol v iem e
American Potash & Chemical, class A (quar.)

Class B (quar.)

. $4 preferved A (guar.)_.

fican Rediator & ﬁtandara Sanitary—

‘Common

T% preferred :(GUAT.) cowmeemeeecmeammem
American  Safety Razor. s
American  Service. Co.—

Preferred (participating)

American Smelting & Refining, common..-_
American  Steel Foundries. cuouioosumpusis—
A,mzrlcan Thermos Bottle Co.

4%, 9% preferred {quar.)..... s iorbr
American Tobacco L£o. (qua
Amdskeag Co., common {s-a) ..

$4.50. preferred (5-8) - oeoeeomn
Ampco Metal, 6% preferred (s-8). -
Anchor Post Products

6% prior preferred’ (QUAL.Y - e

6% prior preferred. (quar.).-

6% prior preferred (QUEr.) - weeeen
Andian National Corp., Ltd.—

Bearer . (reduced). .ceiivcmavomma ——————
Anglo-Canadian Telephone Co.—

Class A (quar,)
Arcade Cotton Mills, common (quar.)...-.

(quar.)

f‘ (quar.)

8% preferred (s-a)

8% preferred  (s-aj.__
Archer-Daniels-Midland Co. .

Arden Farms Co., $3 partic.
Argo OIl Corp, (qus.r,) ____________________
Argus Corp,, Ltd, (quar.)

Beneficial  Corp., $6 prefer: 7-15 7% guaranteed = (quar.) . 6-1
Berkshire Fine Spinning Assoclates_-_ 5-19 Cnn/é;hﬂgeld Coal Cor?).a(q’uai‘.) ____________ 250 6-10
Per - When Halderl Bessemer. Limestone & Cement Co., common : 6-19 Clinton Industries, Inc,

Share Payable of Rec. 4% preferred (quar.)__________ 6-19 Monthly 6-'1
Bethlehem Steel Corp., common_ b-10 Monthly -1

8-15 1% preferred  (quar.) . 6- 4 Clorex Chemical Go. (QUAT:) somuie el o 6-10

-2 Bibb Manufacturing Co. (quar.)..... o 6-19 Coca-Cola ' Co,, common 7- 1

6- 1 Extra .. - 6-19 Class A (5-2)._. . 7-1

6-12 Bigelow-Sanford Carpet— Coca-Cola  Internat 'p. A | 8 7+.1

6-30 New common (initial quar.) 1517 Class A (s-a) : 7 7- 1
6% preferred (quar.).... . -+ 5-17 " Cockshutt Plow Co._ (s-2) Cf0I3 81 5~ 13
Binks Mfg. Co. (quar.)._ ; P ;. 6-18 Semi-annual 32501 12+ 1 u- 4
Black-Clawson Co. (quar.).i_.a.. it i Bl B-15 Colgate-Palmouve-Peet Co, g o
Black Sivalls & Bryson, Inc. §] $3.50  preferred  (quar.) s .o _.... : 6-30 613
4% %  preferred’ (QUar.) - _ il .o $1.06% . 5-31 Collins ' & Aikman Corp, (quar.)._...... > 6- 1 "5-21

Blaw-Enox  Co. 25¢ 5-17 Colonial Stores, Inc., common ' (quar,). o 5-20
Bloch Bros. Tobacco, 6% pfd. $1.50 6-25 49 preferred -(quar.).. "__?_ ! 6~ 1 5-20

Blumenthal (Sidney) & Co. (quar)_- 150 1 . 5-14 5% preferred (initial).__ 5-20
Bond Investment Trust of America— Colorado Central - Power (qua.r)__

Units of beneficial interest (s-a).. $2 5-1[4 Colorado Fuel & Iron Corp,—
Borden ' Company (quar,)... 6< 1 . 5-11 5% convertible preferred (quar) _______
Boston Fund (quar.) cece-- 6-25  4-30 Colorado. Milling & Elevator (quar.)
Boston Woven Hose & Rubber, com. (quar) 5-25 5-14 Columbia Broadcasting, - class: A

6%+ preferred (s-a) 6-15 6174 Class ‘B
Bower Roller Bearing Co, 6-19 . .6- 8 . Columbian Carbon’ Co. (quar.) ...
Bowser, Inc., $1.20 preferred (quar.)_-.—— 6-1 5-20 Commercial Shearing & Stamping (qu
Brazilian Traction Light & Power Co,, Ltd.— Commonwealth Telephone 0.

Ordinary (s-a) 6+2 . 4-9 $5 preferred (quar.) ...
Brewers & Distillers of Vancouver Ltd.— ! Cone  Mills' Corp. - (quar.) —

Annual 5-20 - 4-20 . Coniaurum Mines, Ltd, (s-a).

Extra 5-20 . 4-20 . Gonnecticut Power Co.  (quar.
Brewing Corp of Ameri‘.a (QUAT,) e . 8-10 5-25 Connecticut River Power C%.—,

Brlstol—Myers Co., common (interim) . 6- 2. 5-17 = 'g¢ preferred, (QUAT.) - .-iomer :
3% preferred (qUAar.). ......... ) 7716 ATt Consolidated - Coppermines Corp
British-American Oil Co., Ltd., com. (quaf.) 7-2. 6-3 ° Consolidated Edison Co, of N. Y., Inc., com,
3%% preferred (quar.) ... --1$0. 234375 -2 .8 3 $5 preferred (QUar.)_ .. . .._.____
Broadway Department Store, 3 Consolidated Gas Utilities - (quar.) .
8% preferred (initial quar) ... 37%6 . 8-1 5-15  Consolidated Laundries Corp. (quar.)..
Brown Shoe .Co., common (quar.) . 6- 1 Consolidated Natural Gas Co. (s-a).
$3.60_preferred (quar.)..... 7-31 ' Consolidated Paper

Co,
Bruck Silk Mills, Ltd. . Consolidated “Textile Mills, Ltd.—
Brunner Mfg, Co, (quUar.)..eeeee. 5% * preferred . (s-a) 2
Brunswick-Balke-Collender Co., common Consolidated ‘Theaters, 50c class ‘A ‘(quar.).
$5 preferred (quar.). .o.... Consumers Glass, Ltd, (quar.) ..
Buck Creek Oil  (s-a) Consumers Power Co.,. comnion
Buckeye Pipe Line Co. $4.50 preferred (quar) ________

Buckeye Stecl Castings, 6% pfd. (quar.) . Contaiher Corp. of America, com,
Budd Company, $5 preferred (quar.). . 4% preferred (quar.)
Buell Die & Machine Co.’ (quar.)._._. Continental ‘Can Co., common (interim)
Buffalo Forge Co $3.75 preferred - (qQUAaT.) ciiosacooiois
Bullock. Fund, Lid Continental-Diamond Fibre
Bunker Hill & Sullivan Mining & Concen~ Continental Gin, 4% % preferred (quar.)
trating  Co,, ! (qual'y Cook Paint & Varnish, common: (quar.)..
Extrg - Bl ki Qs 4, R $3  prior- preference (quar.)..
Burlington Mills Corp., commou (quar.) won 6 Cooksville' Co., Ltd., class: A (quar.) .
3Y2% preferred (quar.).. - Cooper-Bessemer  Corp., ,¢
3% % 2nd preferred (guar.). “* $3 ‘prior preferred-
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4% px‘efen‘ed (QUAT.) oo Copeland Refrlgevat!u
Burroughs'Adding Machine ‘(quar.) Extra

Burton-Dixie  Corp. (quar.). .—.__.___ 30c - Coro, Inc. (reduced)...
Butler Brothers, 4% % .preferred (quar.)... $1.12% Corrugated Paper ‘Box Co., Ltd,, common.
Cable  Electric  Products-__: ;- 10c 5% preferred  (qUAT.) ...
* California. Cotton Mills (quar.) ... - 1. 15¢ Cory Corp,  (quay,) 2 Liiuul
California Electric Power (quar.).... - 15¢ Crane Co., 3% % preferred (quar.).
Campbell Wyant & Cannon Foundry. 50¢c 6-10 5-26~  Creole Petroleum Coxp.
Canada Cement Co., Ltd.— . Cribben & Sexton Co.—
$1.30 preference (quar.) 132%c . 6-21 . 5-21 4% % convertible prererred (quar)-
Canada Foundries & Forgings, Ltd.— : Crown Capital Corp., class A
Class A (quar.) #37i%¢ ~ 6-15. 5-28  Crown Cork International, class A (accum.)
Canada Malting Co,, Ltd. (quar.).......... 1500 6-15 5-15 Crown Cork' & Seal Co., lnc,,‘common
Canada North West Land Co. (liquidating) . 181 6- 1 b= 1 $2 preferred (quar.)._: s
Canada Safeway, Ltd., 4%2% pfd, (quar.).. 1$1,12‘/z 6= 1 5-15 Crown Overall,
6- 1 Canada Vinegars, Ltd,. (quar.) .. $15 6-1 5-15
Canadian Breweries, Ltd., (quar. 7.3 5-31
8-2 It Canadian Car & Foundry Co., Ltd.
11- 1 o ., Common (quar,) 5-22  4-20 . Crows Nest Pass Coal (s-a)
1-31-49 Class A (quar.) 125 5-22 4-29 Crum: & Forster, 8% preferred (quar,)
Canadian Chemical Co., Ltd., pfd, (quar.)_. 6-21 5-21 Crum & Forster Securities COrp.—
Canadian Fairbanks-Morse, Ltd. (quar.)... 1 6- 5-14 T% . preferred (QUAT.) i oiool icimcicils
Canadian Food Products, common (quar.) ... e 5-28 Cuban American Sugar
‘Class A (quar.) t 5-28 7% preferred (QUar.) -c-co-icoecceis Fuld
4Y2% preference (QUAL.) -mceemrereceeem 181, 12‘/: 5-28 7% preferred (QUar.) . -o-i.c..
Canadian Ice Machine Co., Ltd. Cuban Atlantic Sugar Co, 5% pfd (quar)-
(o) PTG 11 R RN < LD — 615 Culver Corp. (s-a)_...
Canadian Industrial Alcohol, Ltd., class A.. 4 5- 1 Curtis Mfg, Co. (Missouri) 2.
Class B 5-1 Curtis: Publishing Co., $4 prior pfd. T.)
Canadian Industries, Ltd, com. (quar. 6-30 . Cushman's Sons, Inc., 7% preferred (quar.).
7% . preferred (quar.) . 6-15  Dghlstrom Metallic. DoOr (QUAr.) - ...
Canadian "Ingersoll-Rand Co. (quar.)._..-- . 6-11 Darlington Manufacturing -.
Canadian International Investment Trust, Davis Coal & Coke Co.
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4% % convertible preference (quar.)..... :31.;;?/: Ltd., 5% preferred (accum.) . 1. 5-14  pavis Leather Co., Ltd., class A (quar.)-...
¥ 25¢

Arkansas-Missouri ‘Power (Quar.).....
Armco Steel Corp. - (quat)_-__
Armstrong Cork - Co.,' common_

$3.75 preferred (quar)--,..

$4 preferred . (quat‘)------_
Aro’ Equipment, 412% preferred (quar.)
Artloom Corp. (quar)
Assgciated . Dry Goods Corp., com., (quar.)__
-‘.6% 1st, preferred . (QUAT.) oo
1 1% -2nd preferred . (quar.) _

tchlson ‘Topeka & Santa Fe Ry.
Atlantic Coast Line RR., com (quar.)
Atlantic Coast .Line Co. (Conn,)
‘Atlantic Refining Co. |

»1 Berial A prelerred (quar) ..............
Atlas Powdeér. Co, .
Atlas Tack - Corp,  QUEr.) oceomron
Aunor Gold. Mines, Ltd (quar.) .-

Auto Electric Senice, Ltd., class A
Auéocar Co.; 5% series ‘A’ conv. pfd. (quar.)

5% series B conv. preferred (QUAar.). ...

‘5% conv.’ preferred € (quar.) . _.._.
Automanc Canteen ‘Co, of America (quar)-

Avco . Manufacturing- Corp, (irreg.).ecc.co-
Avon Allied Products. (quar.)
Babbitt (B, T.), InC, 4QUET.) oimimmsrinal k-

Bsaldwin Co—  : :
3.6% preferred - (quar) .o .0

6%. preferred. {QUarL.).._. LIRS,

. 8% preferred. (quar.)

Baltour Building, Ine. anar.)__..__..__...

hnltlmore Porcelain Steel. Corp.—
- 7% convettible preferred Iquar.)..___.
"l %:.convertible preferred (QUAL.) _. o ...
7% convertible: 'puierred (qunr].,-....._

gitized for FRASER
p://fraser.stlouisfed.oral _ ..

Canadlan Motor Lamp Co., Lt Class B (quar)
Quarterly 6-15. 5-25 Deere & Co., common (QUAT.) ..o iie wice
' Quarterly s 9-15 7% preferred (quar.).....
Quarterly 12-15 Delaware & Hudson Co. (quar.) .
Canadian Tire Corp., Ltd. (increased quar.) 6-'1 Dentists Supply (N: Y.), common ' (reduced) .
Extra .. : 1% preferred (quat)-_------_..-- $1.7
Canadian Western Lumber Co. - 7% preferred (quar.). 81.75
Carpenter  Paper Co., common. 50¢c o 6 7% preferred (QuUar.) . -..cce-- $1.75""
Carson, Pirie, Scott & Co0.— s ik e g Denver Union 8tock Yards (quar.) . 66e
4%, % preferred (quar.) ... . ... 1$1.12% ) Derby Gas & Electric Corp.. A
Castle (A. M.) & CO. (QUaT.).ceecece. 50c Derby Oil Co. (Kansas) (increased).. 50¢ 6-15
Catelli Food Products, Ltd., common (52) - 450¢ Detroit-Michigan Stove i
5% preferred (s-a), 5% non-cum. preferred (quar.). } 50¢ 8-16 . -
v Cut.erpma Tractor (quar.) 75¢ 2 5% non-cum. preferred . (quar.)... : - 11-15
CentralFAtizona lehc & Power Co. 3 Diamond Match, .common’ (quar.) 6-17
Common (quar.) 6% partlcipaung preferred (s-a) -1 .
.'$1.10 preferred (quar.). 3 Diamond T Motor Car Co, (quar.) . 6726
Central Foundry, 5% preferred (quar. 25+ ; Disston ‘(Henry) & Sons (quar.)-.... 6- 4
Central Illinois Public Service, commo e Dixie Cup Co., 1 (quar.) 6-25
4% . preferred’ (quar.) . __i_. . il oo o = Class A (quar.) 7= 1
Central New Ycrk Power Corp.— Dobbs Houses, Inc, (increased) . ... ..__.. 6-1
* 3.40% preferred (QUAT.) oo - Dodge Mfg.” Co. (QUATr.) - iw_o-. 4 5-15
Central Ohio Light & Power— Dominiguez Oil Fiems (momhly)
3.6 preferred . '(quar.) ... 90¢ 5 Dominion & Anglo’ Investment. Corp., Ltd.—~
Central States Edison, Inc... ©10¢ 5-20 Common (increased)
Century Ribbon Mills (quar.)—-.... 15¢ 6- 1 Extra ,
Century Electric Co., 5% i preferred :(quUar.) Soiicugi st LT L
Common ' (cash "dividend) 12%¢ - 6- 4 . pominion Bridge Co,, Lid. (quar.).._
: Common. (stock dividend) 2% % 6- 4  Dominion Dafries, Ltd., com.  (initfal)
; ; : Certain-Teed Products 5% non-cum, preferred {(QUAr,)...—.
$1.50 4% % prior preference (QUAL).—wme-mm— $112% . T-1  6-18

150 ' . Chain -Belt. Co 400 Sl OTIIOn. Mating oo, Lid

$1.50 . $4.50 - preferred (quar.).. $1.12% - '6-10

Champion; Paper & Fibre, common (irrex.).. 50¢ o 5-17 5% prelerred (quar)__-_-_.____-,__---"'

g Fr ; Dominion -Scottish .Investments, Ltd—
8% | -1 -Chapman Valve Mfg., 7%- pfd. '(s-a) /U 83.50. L8159 5% - Dreferred (RCCUMLY-cmer e —ominis
A -

'3%¢ 10-1 444 - Chestnut Hill RR, (quar)- - e 5-20 . pominion Steel & Coal Corp,, Ltd.—

< B%0 1+2-49 Chicago Burlington & Quiney RRuiiccieoa '~ 83 b . 6-15 “Class B, (BPECIA) mmr i cpommmsme s limamenn -
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. Per  When Holders Per *When Holders e ; Per
Share  Payable of Rec. Name of Company - Payable of Rec. Name of Company g

When Holders

Name of Company " Payable of Rec,

Dominicn Stores,. Ltd, (QUAL) cemimivuecsion
Dominion Tar & Chemical, common {quar.)
.Common v t ¢ {quar.)._.
" $1 . preferred {quar.)
Donohue Brothers, Ltd. (quar.)-.
Dover & Rookaway RR.
Pow Ch i Co., rnmmrm
$4 preferred A (quar.)..
. $3.25 2nd preferred (quar.
Dow- Drug Co. (QUAT.) e mwmm e e
Dravo Corporation

4% preferred (quar.)

Dun & Bradstreet,

&% % preferred (QUATL.). oo esme i e
Dunlop Tire & Rubber Goods, Ltd—

5% 1st preference (s-a)

Dupmn Corporaticn (cash dividend) .

Stock dividend
Dugquesne - Lighting, 5% 1st pfd. (quar)._-
Eagle Picher Co. (qua .)

East Leduc Oil Co,, Ltd.
Eastern Massachusetts Street Ry.—

8% 1st preferred A (QUAI.)—a—.. i i et

8% 1st preferred A (quar.)

6% preferred B (aCCUM.) womcucnn
Eastern Steamship Lines, $2 preferred._
Eastern Steel Products, Ltd. (quar.).
Eastern Sugar Associates—

£5 preferred yte (accum,).-

Eaton Mfg. Co. (qUar.) ...
‘Eddy Paper CTo., Ltd., class A (qQuar,) ...
Edgewater Steel Co,

Monthly

Monthly
Electric Hose & Rubber Co (QUAT.) e
Elgin National Watch (quar.) ...

Ely & Walker Dry Goods (quar.) ....-..
Emerson Drug Co., 8% preferred {quat)..-
Empire & Bay State Telegraph Co.—

4% guaranteed (quar.)

Empire District Eleciric, 5% pfd. (quar)--
Emsco Derrick & Eqmpmenb—-

. 4% convertible preferred (quUar.) ceeomica

‘4% convertible preferred (quar.):..
Equity Corp. $3 cony, pfd. (accum.)

20¢ preferred (8+8)--ow-cameo .
‘Erfe Raflroad Co., 5%
5% preferred A (quar.)....

8% preferred A {(quar.)...
Fairbanks Morse & Co. (quar.
Fajardo Bugar of Porto Rico (1rreg)‘__-__
Farmers & Traders Life Insurance Co, (Syra=
‘ ‘cuse, N. Y.) (QUar.) .o ..- ot e v -

. Quarterly
Farquhar (A, B.) Co.' (quar.)
Fashion Park, Inc.. (quar.)
Federal Fire Insurance. Co. of Canads (s-a)-
Federal-Mogul Corp.

Federal Screw Works (quar.)_.__

:Fenton United Cleaning & Dye Co.

Ferro: Enamel ' Corp.
Firestone Tire & Rubber Co,—

4Y2 % preferred. (QUaT.) . Lo
First York Corp. $2 pfd. (s-a). s
Firth Carpet Co., common (increased

5% preterred lquax‘)

Fittings, Ltd.. class A (5-a). el
Fitz Bimons & Connel Dredge & Dock Co..--
Flintkote Company,. common (quar,)._

$4 preferred (quar.)

Florids Power & Light, 4% % pid. (quar. )_-
Ford Motor Co. of Canada, Ltd,—
Class - A (quar.)
Extra .
Class B
Extra .
Fort Pitt Bridge Works (QUAT.) eiewee-. v
Foster-Wheeler Corp.

8% prior preferred (qUar.).......
Franklin Simon (see Simon; Franklin)
Fraser Companies, Ltd. (quar.) ...
Freepott - Sulphur Co. {(quar.)

Freiman (A, J.), Ltd. (extra
Fruchauf Trailer Co.,

4% preferred (quar) _______________
Gair Company, Ltd 4% preferred (quar)-
Galr (Robert) Ci

8% preferred (qunr )_-_....-_-.._-....__...__

8% preferred (quar,)

8% preferred (quar,) o .. _ ... DS

ary (T.) & Co., $1.60 1st pid. (accum )-..
General  Cigar Co.. common...

7% preferred - (quar.) 2.
General - Dry - Batteries,

General Finance Corp.

5% preferred ‘A (s-8).

4% convertible preferred € (5-8). ...
General Industries Co., 5% pfd. (quar.)_-
General Mills, Inc., 3%% pfd. (quar.)
General - Motors Corp., common (quar.

$5 preferred = (quar.) .

$3.75 preferred (quar.) .

General Outdoor Advertisi
General Paint .Corp, :
$1 preferred (quar.)_ ... .. " 3
$1 conv. 2nd preferred (quar.)
General ' Portland Cement Co
General Precision Eq
General Tin ' Investments
Genesee' Brewing

Class A’ (quar.)

Class B (quar.)
Gerrard (S, A) Co.. preterred (s-8)
Girdler Corp. (qu
Globe Oil Co., Ltd. (increasecl) Pl
Godman (H, C). 6 preferred (quat)-__
Goebel Brewing C

Extra
Goldale Mines, Ltd
Golden State Co., Ltd., 4% pfd. (quar.)._.
‘Goodall-Sanford, Inc., common - (quar.) -

‘Preferred . (quar.)

Goodyear Tire & Rubber, common (quar.)-

$5 preferred (quar,)
Gordon Mackay Stores, Ltd.,
mg‘st B (guar.)....

‘Gorham Mfg. Co,..
Gussard (H. W.) Co,

Grafton & Co,, Ltd., class A (quar)__m
Granby Onnsohdated Mining * Smelting &

Power Co., Ltd. {increased. semi-annual) <.

Grand Union Co

Great Atlantic & Pncmc Tea Co., common... -

1% preferred (QUAT.) - vimcriomcn
Great West Saddlery Co Ltd.—
- 8% 2nd preferred (quar)
Cooper & Co. (quar.
Gnywn—Rohlnson Stores
+ $2.25 oreferred (quar.)_..._.. L
Gw-.nneld Tap & Die (quar.)
5% 1st pfd. (quar) i
. 5% 1st nreferred (quar)----_-_--_ s
Gulf “0il- Corp,
Gulf States 'Ut.mties cumnﬂm (quaf)-
$4.48 preferred JQUAr) Lot

om {_Jme & Alabastine of Canads, FITRLE

ly

pitized for FRASER
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class A (quar) :

$37%¢,

125¢

162%e¢
25¢

518

-2
9-.2
6-1;
b-15
9-30
-1
7- 1
-1
6-21

" International Nickel Co. of Canada (quar.}—

Group Securities, Inc.— : i

Agricultural - shares .. i..eecmcaos ol et 5-29  5-13

Extra it I '5-29 5-13
Automobile ' shares 5-29 5-13
Aviation shares 5-29 5-13
Building shares 3 3 5-28 5-13
Chemical:shares ' .. i  suivesssisimmis 2 . 5-29 5-13
Electrical Equi shares 1 5-29 5-13
Food shares __ 5-29 5-13
Fully Administered shares... i Bm29 $-13

Extra 1529 5-13 .

-General Bond. Shares.....cccivemswoow 5 5-29 5-13
Extra 5-29 $-13
Industrial Machinery shares... - 5-29 5-13
Institutional Bond shares.. 5-29 5-13,
Investing Company _shares 5-29 5-13
Low' Priced shares 5-29. © 5-13
Extra 5-29 5-13,
Merchandising shares 5-29 5-13
Extra i. 3 5-29 5-13
Mining shares 5-29 5-13
Petroleum  shares 5-29 5-13
Extra : 5-29 5-13
Railroad Bond shares... 5-29 5~13
Railroad Equipment ..
Railroad stock
Steel shares
Tobacco shares
Utilities shares g
Hackensack Water Co. (s-al
Hajoca Cerp. (quar.)...__
Hale Bros Stores (quar.) . .c.....
Hallnor Mines, Ltd :
Hamilton Cotton Co., Ltd. (quar.)....i.cce
Hamilton Watch Co., common  (quar.) .
47 convertible preferred (quar.)...-—---
Hancock 0Oil Co. of Calif., class A (quar.).
Extra
t:lasst B (quar.)

Class A {cash dividend)
8tock: dividend
Class B (cash dividend) -
{Btock dividend) payable in class A
stock
Hanna (M. A.) Compuny, common ¢
$4,25 preferred’ (qQUAr,) .. o miv i
Harbison-Walker Refractories, com. (quar.)
6% preferred (quar.)
Harris (A.) & Co,
5% 9% preferred (QUAT.) - oo
5%% preferred

- Harrison Wholesale Co..__

Havana  Lithographing -_.
Haverty . Furniture Co, (quar.)
Hawley Pulp. & Paper, 36 znd pid. (ﬂ‘na‘l)_
Hazel-Atlas Glass' Co, (quar,)._
Hecla Mining : Co.  (quar,) ...
Hemfsphere International Co.
New Orleéans (quar.)
Quarterly .
Hercules Steel Products—

% convertible preferred B (quar.) ._—--.—
Herman Nelson—see Nelson (Herman)
Heyden Chemical Corp,, common

32 % preferred A (qUAT.) oo

» Heywood-Wakefield Co., common.

5% preferred- B. {QUATY,) e ae
Hibbard Spencer, Bartlett & Co.
Monthly .
Monthly
Monthly
Hilton Holels Corp,, common (guar,)
‘4% convertible ‘preference.
Hires (Charles E.). Co. (quar,) .-
Hobart Mfg, Co. (increased guar.)._
Holt (Henry) & Co.—
$1 non-cum. class A (quar.) .....
Hooker Elec¢tro-Chemical, common
$4.25" preferred  (quar.) ...
Hoover Company com. (quar.) -
4Y2 % preferred (QUAT.Y oo

$1 06'/4
$1. 12"/2

+Horn & Hardart Co. (N, Y,)—

5% preferred (QUAT.) . e
Houston. Lighting & Power (quar.) ...
Howard  Stores ‘Corp., ccmmon (quar.)

4% % preferred  (quart) ..

Howe Plan Fund
Hudson Bay Mining & Smelting Co., Ltd -
Hudson Motor Car (quUar:) -c._——cooeo

Extra
Humble Oil & Refining Co.

Hunts Foods,. Inc,, common (quar.)

5% preterred series A (quar.) ...
Huttlg Sash & Door Co.

5%.. preferred. ; (QUAT.) aseocrianscacmnanas

5% preferred (quar.).

5% preferred. (quar,)...

Hydraulic Press Mfg. Co., 6%

Idaho Power Co., common

Illinois Zinc¢ Co. f{quar.) - . ______. __
Imperial Chemical Incustries, Ltd,—

American deposit receipts (rinal)

Extra
Imperial Oil. Co., Ltd. a)
Imperial Tobacco Co.. of Canada, Ltd.—

Interim

" Indiana Gas & Water Co. (increased)____-

Ingersoll-Rand Co,
Inland - Steel Co.
Institutional Shares, Ltd—

Aviation froup

Stock and hond  group.

International Business Machines Corp.—

Quarterly

International Harvester Co—

Common (stock dividend)

A distribution of two additional shares
for each share held (subject to stock-
holders approval),

1% preferred (quar] _______

$1.75.

. International Metal Industries, Ltd.—

Clnss A (quar,)
41, % preferred " (QUAT.) 2. o oo oivin

$40c
1$1.12%;
f40c

International. Petroleum Co,, Ltd. (s-a) ..
International Products Corp. (quar.)_.
International = Silver Co

International Utilities Corp. (qu

Interstate Natural .Gas

Intertype Corp.
Investment Fnundaﬁon, Ltd.—

6%  convertible p (quar.)
Investors Stoclk Fund, Inc. (yuar.)
Iron Fireman Manufacturing (quar)--

‘Quarterly

‘Quarterly
Iowa ‘Southern . Utilities Co (Dely) L2 i
Jaeger Machine. Co,

.. Jantzen Knitting Mills, 5% pfd. A’ (quar)_
mon.

Jones & . Laughlin ‘Bteel, commo
5%, preferred (quar.)
Kalamazoo Vegetable Parchmem, 'Co (qunr)
Kawneer Co, (r o
Kayser (Julius) & Co. (qual.) 3
Kentucky UtiHtles Co., 43 ’1% pid. (qnn‘)-
Kemu_County ‘Land Cn. (QUAT.) e it

Kerr-McGee Oil Industries,” common i .
' $1.20 convertible’ prelerrgd (quar,) . loao

-~ Mid-West Abraslve Co. :
‘comxrmn '(mcreased 5= a)_

30
5-20°

Keystone Pipe & Supply, 5% ﬁeferred (S‘-I)‘"

5% preferred (s-a)
K!ngsbury Cotton ‘Oil Co: (quar.)
Kingsport Press, Inc, (quar.).
Kinney «G. R.) 'Co., .common.
© $5 prior preferred '(quar.) .......
Knickerbocker Fund—

Beneficial | Interest - Series.
Knudsen Creamery Co.,
© 60c preferred fquar.)..__._._

)
Kress (8, H.) & Co. (quar)
Kroger Co., common ‘(quar.}
6% 1st preferred (quar.y-
6% 1st_preferred (quar.)...
1% 2nd preferred (quar. )_-..,..__ o
- 1% 2nd preferred (quan-_.,_
Laclede-Christy  Co.
La Consolidada (S. A.)'——-
% preferred American  shares,
La France Industries, 4% preferred (quar.)
Lake of the Woods Milling, Ltd.—
Common (quar.) ..
7% *preferred - (quar.
Lake Shore Mines, Lid. (quar.)_____
Lake Superior District Power Co.—
Commen (quar.) s
5% prefetred (quar,) ooii ai cnlluiionlh
Lakey Foundry & Machine Co. (irreg.).._-
Lamaque ‘Gold" Mines, Ltd. (interimj.
Lamston <M. H.); Inc. {quar.) ...
Lane Bryant, Inc.. (quar.)..
Lane Wells Co. {(quar.).__..=
Lang (John ‘A.) & Sons, Ltd.
Lanring Stamping Co.
Lanston Monotype ‘Machine Co.” (quar.)
Lavra ‘Secord Zandy. Shops, Litd. (quar:) -
Lea' Fabrics, Inc. (irreg; ___________
Leduc-West 0il Co., "Ltd.

Lehigh Portland Cement (quar;)_-i.i:.
Leland Electric” Co.; 5'/0 conv. ‘pfd. (quar)
Libbey-Owens-Ford ' Glass ~ (quar.) ..
Libby McNeil & Ltbby 1s-a)

‘ Bpecial-

Liberty Life Insurance (Greenv!lle s C)-—-

Quarte y
Life Savers Corp:
Liggett & Myers Tobacco (quur ; LI o)LL
Lincoin: National  Life Insurarce F

Quarterly

Quarterly
Lincoln Telephone & Telegraph Co—

" Initial quarterly :

“Class. B (quar.y.
Lindsay Light & Chemical
Link-Belt. Co. (quar.).._

Lionel Corp. (quarj....-
quuid Carbonic Corp. con. (g :

' 3% % ‘preferred (quar.) _________l_ . _____
Little Miami RR. Co.—~ : [
+Original capital

Origiral capital

Original capital
~O+ginal capital
. Special ; Guaranteed
8Special* Guaranteed
* Special ' Guaranteed

(quar.)

Loblaw Groceterias, class A (quar.)_____-_
Extra

Class ‘B (QUary) - e cce C i e e crmm—— .

Extra
Loblaw Groceterias, Inec.
Lone ‘Star ‘Gas Co. (quar.) ... ..

Long Eell Lumber (Md.)

“$4 class A (accum.) . _Zo ool
Long Bell' Lumber- (Mo. ) (irreg. )__
Lord Baltimore Hotel,- 7% 2nd pfd. (quar.)
Lord & Taylor, 6/ 1st preferred (quar.)_ -
Louisville - & 'Nashville RE; (qUar.) ccceeaae
Lowenstein- (M,) &“Sons

4Y% % preferred A (QUAT.).oco oo
Lowney (W.'M.) Co., Ltd.-(quar.)__ 2
Lynchburgh & Abingdon ’I’elegraph Co.—

*Semi-annual
Lyon Metal Products, com. (initial quar.)._-

i3 & M, Consolidated <Loat S

Mackmtosh-ﬂemphill Co.
MacLaren Power & Paper (quar.
Macwhyte ‘Company (quar.)___________
Madison Square Garden Corp. "(quar.) .-
Maltine ‘Co., 4% % cony. preferred (quar.) -
Manhattan smrc 'Co (quat Yo ey i
Mages Consolidated Mfg. Co. (quar)
Maple Leaf Gardens, Ltd
Marathon Corp., common ('1uar j I

~57, . preferred (quar.)
Mar-Tex Realization, common

Common S
Masonite ‘Corp. (guar.) - ________

Extra .

Massey-Harris' Co., Ltd.—

$1.25 convertible 'preference (s-a)

Common (quar,)
May Department Stores, common - (quar.) .-

$3.75 preferred  (quar.) - 3

$3.75 preferred (1947 senes) (guar.)

$3.40  preferred (quar.) -
May McEwen Kaiser co
Mayer . (Oscar)
Maytag Company ' (quar.)
McAleer Manufacturing’ Co.-—

5% . convertible preferred (quar.).__.__.
McColl-Frontenac  Oil, ‘new ~com. (initial) .
McGraw-Hill 'Publishing Co._ ... .___ .. -
McIntyre Porcupine ‘Mines,” Ltd," (quar.)=
McWilliams Dredging Co. (q-uar.)--_,___
Mead Corp., common.

4%, % preferred  (quar.).

‘$2 -2nd  preferred -(quar.

Meadville :Telephone  Co., 5% pfd.
Mercaniile Stores Co. . (quar.)-Z__
Merritt-Chapman & Scott, 6%% pfi
Michigan Consolidated Gas— 3

4% % preferred (guar. | i
Mid-Continent Pﬂtruleum 1trregj

(lncreased)-_"..__
Midwest ‘' Oil Co.,
wExtra
B% preferred (s-2)

Midwest Piping & Supply (extra)__

: Imler & Hart, Inc.

; r : T
* 81 prior. pre!erred (quar.)
1 ‘prior preferred <(quar.

b Min,nenpolls-Honeywell “Regulator, common..

73.28% preferred” A’ {quar.) ..o
Missourt: Utilities *Co..; ‘common. {g
5 7% preferred “dquar)) ____o

hawk - Carpet - Millsx: z

4, %" preference’ Lquar)_____:

“ $3.25:preferred ‘A (quar‘).._

(qUAT,) e

“ 306

AR |
12-30

5-20 .
6-30.

6-25
5-25

5-20

300
AT¥e

= TaR5e
$1.62%

- $1.18%

‘3150

- Monarch Knitting ‘Co., Ltd:, common (quar),“ .
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Per
Share

When Holders

When Holders
Payable of Rec,

. Per
Payabdle of Rec.

3 } When Holders
Name of Company Name of Company Share Payable of Rec.

- Name of Company

Monarch - Machine * Tool
Montreals Cottons, Ltd., common (qu
7% preferred (quar.)
Moore-McCormack - Lines’ (quar.) ..
Morgan (J. P.) & Co
Morris-Knudsen Co, (increaged) ..
Morris Paper Mills, common .(quar.) .__.___
4% % preferred
Morris Plan Corp. of America, com.
Mosinee ' Paper ~Mills.
Motor, Finance Corp. (quar.).—.-=o_.. _.___
Motor Wheel Corp. (quar.)
Mount 'Diablo Oil Mining &' Development
Co. (quar.)
Extra
Mountain Fuel Supply Co. 2
Mountain® Producers (mcreased s-a)
Extra
Mullins Mfg. Corp.
87 preferred (quar.)
$7 preferred (quar.)
\Mur,)hy (G. C.): Co. (qu
“Muskegcn Motor Speclalues C -
v $2 class A AQUAT,) edd it S
Mutual Chemical ;.
; 6% preferred {qQuar.) ... ... ________ ;
6% - preferred (quar.)..
6% preferred (quar.)..._..
Mutuel Telephone Co. (Hawail)—
4.80% preferred A (guar.).
4.80% preferred A (quar.)
4.80% -preferred A (quar.)._.
Netional Aeme Ce
. Nztional Alfalfa behydratlng & Millmg Co.—
57% 'preferred (yuar.)
National Automotive Fibres, Inc. (quar)
National - Biscuit Co., ‘common.__
. "7% preferred (quar.) . _.__
© National Container  Corp,’ (quar.)._.___

./ National Cylinder Gas, common (quar.
“"4Y4 % preferred (QUAar.) . ... ..l __
‘iNational Dairy Products (quar.)
¢ Naéionnl Drug & Chem. Co. of Can., L

(quar.)

‘Convertible . preférred - (quar § [ R G 2

./ National Electric ‘Welding
T Quarterly
' Quarterly : y i
National Food Products (mcreased 8-8) Lol

* National 'Gypsum ‘Co.; $4.50 ‘pfd. :(quar,) =
Natiorml Hoslery Mﬂls, Ltd class Biiia

Class -A ‘(quar.)

.Class A (quar.)..
. Class A (quar.)

‘ Natlonal Lead Co.:
" 7% preferred A (quar.)

” Nationnl Linen Service, -common

414 % ' ‘preferred (quar.)

5% preferred “(quar.) _

National Paper & Type Co.,

National Rubber Machinery

National Tea Co., common (quar,).
4Y4% - preferred  (quar.)./ ___.

3.8% - preferred (quar,
Naumkeag Stéam Cotton
Neisner: Brothers, In¢. (quar.)
Nelson 1Herman> Corp....

New Jersey Zinc: Co.

Newport  News Shlpbuudlng & Dry Dock---
New York Alr Brake

New' York Shipbuilding Corp.—-

“Participating ‘(non-voting)  shares

Founders (voting) shares., .o .
New York Stocks, Inc.—

Agricultural Industry Series..

Automobile Industry Series.

Aviation Industry: Series..

Bank  Stock  Series

Building Supply Industry Series_

Chemical Industry Series

Electrical Equip, ‘Industry Series.

Food Industry Series.

Government Bond ' Series..

Insurance. Stock Series.

Machinery Industry Series.

Merchandising Series

Metals Series

Oil Industry Serjes.

Public. Utility Industry Series..

Railroad Series

Railroad -Equip, - Industry Series

Steel . Industry - Series
: "Tobacco Industry Series__

Diversified Investment Fund
- Diversified Industry Shares.

Corporate Bond. Series

Diversified Preferred Stock Fund.

Pacific - Coast' Investment Fund..
Noma Electric! Corp, {quar,)

Nopco Chemical Co., 4% preferred A (quar.)

Noranda Mines, Ltd

Norfolk' & Western Ry, (quar.) ..

Normetal Mining Corp., Ltd

North American Co. (partial liquidating stock
dividend)—

Three shares of Wisconsin Electric Power

common for each 100 shares held
North American Finance Corp.—

7% preferred

7% preferred

sﬂc prior preferred

80c prior preferred
80c prior preferred,
North American Investment Corp.—

5% 7% preferred (accum.)_.-

.~ ‘6% preferred (accum.)__..
North .American Refractories
North “Pennsylvania RR. (quar)-
North River Insurance (quar. ) o
North Star Oil, Ltd., 7% pfd. f(accum.)_.__
~Northam * (Warrem see - Warren -.(Northam)
Northeastern ‘Water, $4 preferred (quar.). ..
Northland Greyhound Lines—

3% % . preferred  (qUar.). . ... ...______
Northwest - Bancorporation ... _
Northwestern® Pubiic Service

4% preferred

- “Norwich- Pharmacal (quar,).

Nova Scotia Light & Power, 6

4% - preferred (guar.)

Nutrine. Candy Co, “(quar.)._.._.__.._
Ogilvle Flour Mills, Ltd., common (quar,).

7% ° preferred- lquar) ___________________
©Ohio Associated Telephone— 3

$2.20 preferred  (QUar.) . .. .. _......
©Ohio-Ofl Co;quar,) o iii 2o el b0 0

Extra. ... :
©Ohio Power Co., 4% % preferred (quar.)._.

© ©Onio-Beamless Tube Co

< Old Ben Coal Corp.

QOlin lndustrles Inc
Qliver :Corp.

B 2R %A o Nl S O

Ex&ra
* Participating -conv. preferred (quar)----_
Ontario & Quebec Ry. (s-a)
Oswego, Falls Corp., 4% % pfd.
©Ottawa Light, Heat -& Power Co
i “Common (quar.)
5% preferred” (quar.

(quar,)_.
Ltd.

igitized for FRASER
tp://fraser.stlouisfed.orgl. .

. 50¢

112 0.

“$15¢

6-'1
6-15
- 8-15
6-15

6-15.

5-20
6-10

6-30 .

6-.1
5-31
5-29

1-2-49

8-15
T=-1
7-.1
T+ 1
8-16
6-25
6-'1
8-15
8-15
5-29
6-15
5-28
6-10
~6- 1
6-1

5-21
5-21

525
5-25
5-25
5-25
5-25
5-25
5-25

AR LN Ry
CoUmSU MR UIGIgIGIa Qe

Ll e
COM e LI NIDO DI RI DI DD RO DS DO N B

7-1

-1
12-23
7-1
10- 1
12-23

"6-19
6219
7-15
5-25
6-10
-2

5-18
5-13
5-13

. Pure Oil Co,

Otter Tail Power Co. (Minh), common. ...
$3.60 preferred (quar.).___.._..
Outboard Marine & Mfg, Co.___.
Oxford Paper, $5 preference (quar.)._
Pacific Car & Foundry, $6 preferred
Pacific Finance (Calit,), com.. (increased)._
Pacific Gamble Robi {quar,) :
Pacific Lumber Co,
Pacific Mills (quar:)
Pacolet Mfg. Co., 5% preferred (s-a)
Page-Hershey 'I‘ubes Ltd
Parkersburg Rig & Reel, common (quar,)
$4.25 preferred (quar)
Pato Consolidated Gold Dredging
Paton Mfg. Co,, Ltd., common (quar.)_.._
1% prererred (quar.)
Peabady Coal Co.—
6% convertivie preferred (quar)
6% pre‘erred | (quar,)
Peck Stow & Wilcox
Peller Brewing, 5%2% ptd. (accum.)
Peninsular Telephone Co.—
Common  (increased ' quar.)
Ci (quar.)
C -(quar.)
sl preferred

25¢
$1.06%
im) 2

Pennsylvania Electric Co.—
3.7% preferred series C (quar.)
4.4% preferred series B (quar.)...
Pennsylvania Telephone Corp.—
$2.25 preferred . (initial) .. _

, Peopies Telephone Corp., com

4%, % preferred
Perkins Machine & Gear Co, :
7% -preferred (quar.)__.___.___._
Pettibone Muliken: Corp. (quar.) .
Pfaudler' Co. (quar.)
Pfétifer Brewing Co...:
Phelps. Dodge corp

5% non-cum. preferred
Phliadelphia Co,, $5 preferred (quar.).
$6 preferred (quar) ___________________
Philadelphia Electric Co, common (quar)-
$1 . preferred -(quar.)

Philnde!phie Suburban Water Co,, common
$3.65 preferred (quar,)......
Philadelphia "Title Insuranc
Phillips Petroleum -(quar,) ..
Pillsbury Mills, (qu:
$4 preferred (quar,) .. .l o ____ . __
Pitney-Bowes, Inc., common (quar,),.
4% % preferred (quar.)._._.___.___ i
Pittsburgh Bessemer & Lake Erie RR.—
6% preferred (s-a)
Pittsburgh Steel Co., 5% pfd. A (accum.)__.
5Y%2% 1st series prlor preferred (quar. )___
Pittston  Co, (quar,) . _.__ . ... - i
Phoenix Hosiery Co,._..
Plywood, Inc. (initial)
Poor & Co., class A (quar.)
Class B
Prentice-Hall, Inc.
Pressed Metals of America, Inc.—
Stock dividend
Public Service Co. of' Colorado—
- preferred (quar.)........
Public Service Co. of Indiana, Ine, com.—
(Stock dividend) 1/20th of & share of In-
diana Gas & Water for each share held
3Y%2% -preferred (quar.)_ ...
Pubiic Sérvice Corp. of N, J., com, (quar)-
$5 preferred (quar.) . .__.....
6% - preferred. (monthly) .
1% preferred . (quar,).__
8% preferred (quar.)_____..._.
Public Service Electric & Gas—
$5. preferred  (QUAr,) .ccoivimenin.
1% preferred (quar.) .. ... ....._
Puget Sound Pulp & Timber. (stock dhidend)——
One additional thare of common stock for
each share held

53%c

$1.50
62Y2¢
$1.37%
. boe

(quar.)
% convertible preferred: (quar,) . ._.__.
Purity ' Bakeries Corp, (quar.)___.__
Quaker. Oats Co., 6% preferred (quar
Quaker State Ol Reﬂnmg Cor|
Quebec Power Co.: (quar.)_._
Randall Co,, clasg B
Rapid Electrotype Co,

Quarterly
Rayonier,  Inc., (quar.)

$2  preferred: (qUaY,) . ivimmcecidiioivnna
Ray-O-Vac -Company (quar.) ..

Extra
Reading Co., 4% non cum. 1st pfd. (quar,)
Red Owl Stores 4% % prgferred A (quar.).
Regent chcmg Mms Ltd.—

$1.60 non-cum, preferred (quar.).

$1.60 non-cum, preferred (quar.)..

$1.60 non—cum pid. (quUar.).ce.idie.
Relianc: Mfg. C 1 (quar.)

3%2% mefcm.d (quar.)ec..icom zs
Remington Rand, Inc., common.

$4.50 preferred: (quer,),_,..

Republic Insurance Co. (Tex: q
Republic Investors Fund, common
€% preferred A (quar.)_._.__.

6% preferred B (quar.) ...
Republic ' Petroleum (quar.)..
Revere Copper & Brass.

Reynolds Metals Co., common.

5%2 % convertible preferred (quar.).
Rheem Manufacturing Co., com. (quar.)...

4% preferred (quar.) —_ .. i ool
Rice-8tix Dry Goods y

1% -1st preferred (quar)--- i

(quar.) e S

0c
$1,18%

40c
$1.12%

1% 2nd preferred (quar.).

7% 2nd preferred (quar.)_._.....
Richfield Oil Corp,. (increased quar.) .. ..
Robinson, Little & Co., Ltd., class A (quar)
Rocnester Gas & Electric Corp—-

4% preferred series F-(quar.)
Rockwell Mfg. Co.. (increased) .
Rockwood & Co., common (quar.

5% preferred (quar.)

5% series A preferred (quar.).

5% .prior. preference (qnar) ____________ 1.25
Rolland Paper, Ltd., 4% % preferred’ (quar,) 181 06‘/4
Ronson Art Metal Works (QUAT.) s i iy

Roosevelt . Hotel, Inc. (resumed).
Ross . Industries, Inc, {(quar.).
Rowe Corp. (QUAaT.) o . e
Roxy Theatre, Inc., $1.50 pfd. (quar.)
Ruppert (Jacob), common (reduced) ...
. 4% % preferred (quar.)
St Louis San Franclsco Ry.—
5% preferred A  (initial)
Above payment for first two quarteru
of 1948
5% preferred A (qunr.)___..._-..--....-..-..
5% preferred A (quar.)__.
Et. Regis Paper Co, (qUar,) .- .ivecnican

6-10

6--1
5-25
6- 1
6- 1
6-1
6-5
6~ 1
6-15
6-15

-1

6- 1
6- 1
5-31
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.Sun 0il Co.

Texas Pacific Coal & Ofl (quar.)_.________ '

Sabine Royalty Corp
Saco-Lowell Shops
Saguenay Power, Ltd,, 4%% pfd, (quar.) ..
Ban Francisco Remedial Loan Association,
Ltd. (semi-annual) ____
Savage Arms Corp
Bchwitzer-Cummins
5% % preferred A (quar.)_____:
Scott Paper Co., common (quar,) ..
$3.40 mererred (quar,)
Scranton Electric Co., $3.65 pfd. (quar)--
Scythes & Co,, Ltd.,, common (quar.)
5% preferred (quar)
Seaboard. Air Line, 5% preferred._
5% preferred
Beaboard Oil Co. (Del.) (quar.)
Seaboard Surety Co. (quar.).__
Sears Roebuck & Co. ‘(quar.)._
Securities Acceptance Corp., ¢
5% preferred (quar.)._
Securlty Banknote Co., ¢
' '$1 preferred (quar.)..
Serrick Corp., class A (quar.) .-
Class B (quar.)
Extra ...
Shawinigan Water & Power (quar.)
Sheaffer Pen Company (quar.)
Extra
Sheller Manufacturing- Corp., common
5% 1st preferred (quar.)
Sherwin-Williams Co., 4% pid, (quar.) ...
sherwm Williams Co. of Canada—
7% preferred .(quar.)
Sica's psreweries, -uid,
8igma Mines,. Ltd.

50¢
1$1.06

i$1.75
(lncu.a.aeu quar, )--_.
(s-a)

Extra

Cl%ss B (quar.)
Signode Steel Btrappm 3

5% preferred (quar.)
Simmons Company
Sunon (Fraukun). & Co., 4Y%2% pfd, (quar)
‘Simon (H.) & Sons; Ltd com. (quar.)_ ...

5% redeemable preterred (quar.) -
Simonds Saw & Steel -(irreg.)
Simpsons, - Ltd., 4% % : preferred (quar.)
Sivyer ' Steel Castings
8kilsaw, . Inc, (quar.)....
8lo3s-Saeffield Steel & Ilron
Smith -(Alexander); & Sons, Carpet Co,—

Common  (quar,)

3% % . preferred (quar.).
Socony-Vacuum Oil - (quar,) .
Soundview ‘Pulp Co. (quar,).

50¢
56 '/40
. 130

3 m.lzvz

.. Sonotone Corn,, common (quar,).

$1.25 convertihte preferred A (quar,
Souih American Guld & Platlnum Co.~—
Incraased . __
South Bend Lathe Works (quar.) ...
. Southeastern Greyhound Lines (quar.)
" Southern Advance Bag & Paper—
4% % preferred (quar.)
Southern California Edison—

4.88% :preferred (qUar.) ... ..... o .-
Southern. California Water, 4% pfd. (quar.)
4Y4 % preferred’ (qQuar,).......

Southern Railway Co. (quar.) -
5% non-curu, preferred (quar,)..
5% non-cum, preferred (Quar,).........

Southwestern ' Life Insurance Co, (Dallas)—-
Quarterly

Southwestarn Public Service—

Common - (increased. quar.) ... ...

Sovereign - Investors

Spear & Coi, $5.50 1st pfd.
$5.50 -2nd preferred (quar.) .

Spencer Kellogg & Sons (quar,

Spiegel, Inc., $4.50 preferred (qu

Springer Sturgeon Gold Mines, LtQ,-cemmme

8quibb (E. R.) & Sons, common.
$4 preferred (quar.). ... .....
$4 preferred A (quar.). .. ... ...

Standard Brands, Inc., common (quar.)
$3.50 - preferred (quar,)...--... e e ki

Standard Cap & Seal Corp,—
$1.60 convertible preferred  (quar.)... ...

Standard Chemical, Ltd., common .quar)__
5% preferred (quar) ____________

Standard Coosa-Thatcher

Standard Dredging Corp.— :
$1.60  convertible preferred ‘(quar.)_..__

Standard Forgings Corp. (q

Standard Oil Co. of California (qunr) 5!

Standard Oil Co. of Indiana (qUar.).......
Extra

Standard Oil Co. of Kansas, $3.50 preferred

Standard Oi! Co. of New Jersey—

Cash dividend (irreg.)...
Stock dividend (Five shar
shares held)

Standard Ofl of Ohio, common (quar) _____
3% %" preferred - (quar.)

Standard Rallway Equipment Mfg, (quar)_

Standard Steel Spring Co. (quar.)._.___ .-

Standard = Wholesale  Phosphate &  Acid
Works, Inc., common (quar)-----_--_-- i

Btanley Brock,
Class A (qus,r)
Class B (quar.)

State Fuel Supply.

Btecher-Traung Lithograph COX’p,

5% preferred (quar,)...
5% preferred (quar.)
5% preferred (quar.

Sterling Drug, Inc, (qua)

Sterling Electric Motors 1qua 3

‘Sterling' Motor: Truck

. Stern & Stern Textiles, 4%2% pfd (quar.)..

Stokely Foods, Inc.,, $1.50 pfd. (accum.)__.-
Also a payment of 45¢ on an additional

30,000 shares whlch were ‘issued in
June 1946, U -

Stokely-Van Camp, Inc., common
5% prior preferred (quar.)..

Stonega Coke: & Coal (quar.)

Stowell Screw, class A (s-a) -

Suburban Propane Gas Co..

(quar.) _....c.

Superior Tool & Die (quar,) __. . .. . . ..

S8wan-Finch Oil Corp., 6% preferred (quar.)
4% 2nd preferred . (quar.)

Bylvanite Gold Mines, Ltd, (quar.)

Syracuse Transit Corp,

Taggart Corp. .

Talon, Inc.

Tampax, Inc.

for each 200

(QUAr.) e

Taylor' & Fenn Co.

4.32% - convertible preferred (quar,). ...
Taylor Pearson & Carson;, Ltd.—
5% oon\'eruble preferred (QUAr.) - ccuom

112%¢
T 25¢
Teck-Hughes Gold Mines, Ltd. 150
25¢
50c
25¢
25¢
57%2¢
31%c

(interim) ...

Extra
Textron Int.,
;; Extra #
$2.30 preferred (QUAT.) cocieooicomonau
$1.25 convertible preferred (quar.)__..._-

(quar,)

$25¢ ..

6-30
5-25
-1

' 6-30
5-21

8- 1
6-12
8- 1
6-1
6-1
n.6-1
6-30
12-31
6-15
15-17
6-10
T-1
- 1°
6-1
6-1
1 6-15
6-15
6-15
5-25
5-25
5-25

131 25 :

6-15
5-10
6-9

6-15
5-1%
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Namé of Company
. Thew Shovel Co. (stock dividend)—
New " {initial)
5 Thomastont Mills (QUAT.) emoecmscmmae e
Tide Water Associated Oil Co., com (quar:) .
$3.75 preferred (QUAT.).ccemmcinimmcmaaa
- Timken -Roller . Bearing
' “Tivoli -Brewing- Co.
Toronto Elevators, Ltd, (QUar.) v meircan
" ‘Treesweet . Prod (quar.) ... g b
_““Trico Oil ‘& Gas Co,
i -Tishman Realty & Construction—
«‘Quarterly ; ; .
.- Quarterly
Toledo ‘Edison, ‘4% % preferred {quar.).....
* Trinity Universal Insurance-(Dallas)
Quarterly i

-Quarterly : A
Troy & Greenbush RR. Assoelation (5-a) ...
¥ Tudor City Fourth Unit; Ine.—
" 8% ‘preferred (ACCUML) i ol oo i
1208 South La Salle- ﬁtreet Corp, - (yuar.) ...
‘Quarterly
¥ ‘Tyler Fixtyre Corp.,
5%2% préferred A (s-a)
5% % preferred B (8-8) ...
 Union ‘Asbestos & Rubber -(quar.)
Union Carbide & Carbon, new .com, (initial)
¢ Unlon Oil. of California -
$3.75 preferred A (QUAr.)  oeeeeovmee
+ Unlon Tank Car Co, (quar.) ___._..._. s
. United :Aircraft Corp., 5% preferred (quar,)
- ‘United .Air Lines,"Inc., 4%z % pfd.”(quar.) ...
United Board & Carton,
C

; 6% non-cum. preferred (QUAar,) .. . ._...
¢ United-Carr Fastener (quar.)..

United - Chemicals,

i UnitedCorporations, Ltd,

- Class B .

2 United: Electric Coal Cos. i

: United .Engineering & Foundry, eommon

% . preferred (QUAL.) wuicauiv_ou.

: United Gas. Improvement (5~a).ooi il o
' United Light & Railways Co,~

<~ 1% prior preferred (monthly) ... ... .l_.
. v 6.36% prior preferred-(monthly)

i 8% prior preferred (monthly)

i United Molasses,  Ltd.~—

¢ ~Ordinary . (final)
o Bonus.
i United: Pacific Insurance-Co. (QUAT.) ...

Universal Pictures, 444 % preferred (quar.)..:
# .U, 8, Casualty Co., 45¢ conv, preferred (s-a
i U. 8. Foil- Co.,"class A_....in-x WA e L

Class ‘B

¥ U, B, Hoffman-Machinery Corp.—
L. 4Y % participating preferred :(quar:) ...
‘U, 8. Leather Co., class A.c_vooloiicuiaion
% U. 8, Linés Co,; common.-(quar.) . e
-“4Y2% -preferred  (8-8) cemwcwcomi ... LSSl s,
7 U. 8. Pipe & Foundry Co,— :
. . Quarterly
. i Quarterly
y Quarterly
4 Uy 8, Playing Card.: (QUAT,) coimm wuinmmsiin
“r - Extra - L

- Extr:
% U. 8, Potash CO..._. s
% U. 8. Printing ‘& Lithograph, common._.__.._
" 5% preferred: (QUAT,) oo ORISR
% Us 8. Rubber Co., 8% non-cum,. preférred_..
U. 8. Spring & Bumper
"o '4%2 % preferred (QUAT.) wicwsiascscasoon
U. 8. Bteel Corp., .
: M% preferred: (QUAT.) wmwwscnnoanins
1 U. 8. Truck Lines (s-8)..
‘#%nited ‘Steel Corp., Ltd....
- & United : Wallpaper, 4%
£ Universal ' C lidated
" +The -above payment consists of two divi~
dends’ of 50¢ each for the first two

preferr;.&- }quar.)— :::
Oil. Co i

4 ¢4 ‘quarters of 1948, and.a special of $2 for -

the first half of the current.year,

. -Btock dividend (subject to -approval)_ ...

& Universal "Insutance (quar.).___..
% Universal 'Winding - Co.,~~common..
.- 80c convertible preferred. (quar.)..
" Upper Canada ‘Mines, Ltd
i/Utlca Knitting Co.—
©'6% prior. preferréd  (quar.)
5%  prior preferred’ (quar.)-.
. 5% prior preferred (quar.) .
" Valcar Enterprises, Inc..
¢ ‘Vanadium-Alloy- Steel ..
L:Van. Norman Co,
+ Van Raalte Co.; Inc.
Y.Vapor Heating 'Corp, —
5% preferred -(quar.) Lo .o..i.
B 5% preferred (quar.)
Fei 8% preferred ‘(quar,) __ i
; Venezuela Syndicate, Inc. (increased)
¢ Verney. Corp. (quar.)..
 Viceroy Manufacturing
“ 'Vick Chemical’ (quar.)
* Vietor Equipment Co...
" Virginia Coal & Iron (quat.)
Virginia Dare, Ltd., 5% preferred (quar.)..
“ ‘Virginia Elec. & Power, “com, unitial quar.)
= 85 preferred (quar.)
 Virginian Railway Co.
r

 'Walgreen. Co., ¢ominon (quar.) ...
“7 4% preferred (QUAY.) iiwiiii.
¥ Walker & Co, ‘class B “(irreg.y...__._ .. ki

¥ Walker: (Hiram) Gooderham & Worts—
Quarterly 5

 Warren (Northam) 'Corp., $3 pfd." (quar,) ..

* 'Warren (S, D.)- Co., common: (quar.)
$4.50 preferred - (quar.)

. Warren Petroleum  Corp......__ ..

Waterloo, Cedar Falls & Northern RR.—
Comm.on
i of

- Wayne ' Knitting - Mills_-
" Wellington Fire Insurance (s-a)_.__.
. Wellman . Engineering Co..____.
“IWentwérth Manufacturing Co 3
' ‘Wesson Oil & Snowdrift, ‘$4 pfd. (quar,) ...
* West Indies’ Sugar (s-a)
Xtra 4

‘ West Point Mfg. Co
' West Virginia Coal & Coke.
: Western Auto' Supply (quar.)..
Western Insurance Securities Co,—
5% preferred (quar.)
~ Westertt Pacifi¢' RR. Co.
Common (quar.)
(quar.)
Common' (quar.) <
5% preferred A (quar,).
5% preferred A (quar,).
5% preferred A (quar.)

e e e

bjitized for FRASER

fo:i/iraser stlouisfed.org/

7+ 1% preferred (QUAr.) ..oz TR T ok

Per.. When Holders :
Payable of Rec,

Share

6-1
1 8-25
6-1
7- 1
6-5
6-1
6«1
6«1
"@s:1

25¢
25¢
$1.75

$1

62Y%¢’
62%2¢

27%e¢
27%¢
11%e

50¢

137%e
50

" 25¢
$1.13
20c

25¢
35¢
35¢
$1.75
15¢
12%¢
$1
5¢
T5¢

5¢
35¢
fi5¢

‘$1.25

8-16
1115
2-15-49
.25 . 8:16
. $1.25 1 11-15
$1.25 2-15-49

5¢

5-18
6-15
5-10
6-10
5-20
5-12
5-20
5-20
5-15

6-23
9-16
b-14

8-10
11-10
6«1

' ‘Westinghouse . Eléctri¢, “¢ommon

* ‘Wool Combing Corp. of Canada, Ltd, (quar.)

! Woolworth (F." W.) Co.{(quar.) ... -

! Wyandotte Worsted Co,

“Net from railway._..

{iGross from railway_.__

© motives, - 8ix 4,000 - hcrsepower - Diesel  road Tocomotives,

+-000,000 15-year

Per  When Holders:
 Share“ Payable of Rec. .
-~ b=15
«-5=10
§-10
b-10
5-24

6-10

Name of Compdny
Westinghouse Afr Brake____.._ ..
'3Y%2% preferred ‘A (quar.) ...

'3.8% preterred B ' (quar.).
Weston'- Electric . Instrument

° Weston' (George) . Ltd,—

‘Common (increased quar,).

‘4% % - preferred (quar,)
Westvaco Chlorine Products..
Whitaker Paper . Co
White's Auto StOres (QUAr.) —emeeecocaus -
‘Whitehall Cement ' Mfg.

7% - non-cum, preferred (5-8) - cooeeen.
‘Whiting 'Cornoration
Wilcox Oil Co. . (quar.) .
Wilkes-Barre Lace Mfg
Wilsil, Ltd. (quar,)
Wilson & Company, Inc.,

$4.25 preferred (quar.)_______ ... .. s
Winnipeg - Electric,  common._

5% non-cum. preferred (s-a)..

“Wisconsin Bankshares Corp. (s-a)..

Wigcongin Flectric: Power,” common...
6% . preferred ' (quar.)_____ 2o
3.€0% preferted . (quat.) .. o ol il .o
‘Wisconsin Power & Light, 4%, % pfd, (quar.)
4.80% preferred (initfal quar.) ... ......
Woodall Industriés, Inc., common (quar.)..
5% convertibleé preferred (quar.).......
Woods Mfg. Co., Ltd, (quar.)....
Woodward Governor Co, (quar.)_...
6+25
4-30
14:24

Woolworth & Co., Ltd., 6% pfd. (5-8)-ceie

Worthington Pimp & Machinery Corp.—
New . common - (initial)
4% % convertible prior preféerred (quar.).
4'2% cumulative prior preferred (quar,).
Worumho' Mfg., 5% prior pfd. (s-a)
Wrigley (Wm.); Jr. Co.
“iMonthly
Montnly
Monthly

6-21

6-15 -

6-15
i 1

6-1
6+ 1
6-1
*5-15

6-1
71
8~ 2
5-31
5-31

519
'6-19
7-19
5-15
5-15

(quar,) e o
Extra

Yellow: Cab Co. f

6% convertible preferred (quar.)
Youngstown Sheet & Tube...
Youngstown -Steel" Car.

7-31
6-15
6-30

7-20
5-14
6-22

“*Transfer books not ‘closed for ‘this dividend.
‘tPayable in U. 8. Funds, less 15% Canadian non-residents’ tax.

tPayable in Canadian funds, tax deductible at -the. source.. ‘Non-. ;

resident tax 15%; resident tax 7%.
“‘a Less ' British income ‘tax,
X Less 30% Jamaica Income tax.

General Corporation-and
Investment News

' (Continued from lpaglé 12)

Universal Pictures Co., Inc.—Bank Loan Reduced—
“The ‘corporation has feportéd to the Securities and Exchange, Come’
mi‘:;sltsl%7tllat 11;3:;85 reduced by '$1,000,000- its i$10,000,000 ‘bank)loan.,
e o 00 %8 ) ;

2% ¥ ¥ 4 % &

i

Verney'Cofp., Boston — Stock ‘Offered—White, Weld

"' & Co.; New York-and F. S;Mosely: & Co.;"Boston, on

May 4 offered 8,000 shares of .common:stock(par $2.50)

at $11.75 per share.. Proceeds go to selling stockholder— .
V. 167, p.. 2073. Wy

' Virginia. (Minn.). Hotel Co.—Files With SEC— -

The company on May 7 filed a letter of notification with the SEC
for 964 shares of common stock ($100 par) and- 964 shares-of $4
cumulative preferred.stock ($100. par).: The shares-will- be sold in
units of one preferred and one common share -for:$200::. Proceeds will

‘bé used for construction purposes.—V, 164, p. 326.

Virginian Ry.—Earnings-—
March— 1948
Gross from railway..__. .$2,154,057

272,358
162,276

1947 1946
$3,219,689...$2,644,983
1,362,375 793,736
837,786 487,339

1945
$2;770,738
< 1,136,656
Net ry. oper,.income... 613,876
From Jan. 1-—

8,459,285
2,384,173
1,502,661

9,381,896
4,089,818
2,592,748

7,559,668
2,735,178
1,765,728

1,812,632

Net from ‘railway 3,033,795

Net ry. oper. income.._._-
—V. 167, p. 1634.

Wabash RR.—Will Spend $18,745,483 for ‘Equipment—

'Equipment, to  cost  $18,745,483 - has ‘been ordered by the ‘company,
it was announced on May 2 by Arthur K. Atkinson, President. In-’
cluded ' in. the torder are - ten- 4,500 ‘horsepower’ Diesel freight . loco-
one . 2,000
horse_ppwer Diesel: passenger locomotive, seven 1,000 "horsepower Diesel
switching -locomotives, and {ive 660 horsepower 'Diesel switching ‘10co-
motives, -'Also ‘ofdered -are. two -completely’ ‘new . streamlined, trains,
one of eight lightweight cars and one of ‘six lightweight cars, and. six
lightweighs  sleeping cats -containing roomettes ‘and bedrooms ‘which
will replace conventicnal - weight sleeping ears now in service. ' Four-

- leen passerger coaches now in service will be completely modernized.

-V, 167, p. 2073. - .

‘Walt Disney Productions—To Pay Div. Arrearages;

The (directors ‘on May 6 declared twe quarterly. -dividends: of 37
cents each. on the 6% cumulative convertible: preferred -stock, par
$25, one payable July 1 to holders of record June®12,:1948; and the
cther on Oct. 1 to- holders of record. Sept. 13,1948, ‘At April. 1; 1948
unpaid accrued dividends on this issue amounted to $9 per share.

In addition, subject to  the ‘consummation  of a ‘proposed loan of
$1,000,000 to be secured by an assignment - of future royalties from

: -a‘'recently signed 10-year: bhook and magazine publication contract,

the directors have declared two dividends of $2.25 a share each on
the preferred stock,

tively, -to-record ‘holders as of  June 12, 1948, ‘and Sept.: 11, 11948,
respectively. b e

‘The board has further unanimously declared it to be the intention

- and policy of the'company to pay the remaining ‘preferred dividend

arrearages in installments -of $2.25 each' on -Jan. 1, 1949, and April
1, 1949,. respectively, subject to -funds-being legally -available' therefor
and subject to- compliance with the provisions of the company's: de~
benture indenture.—V, 166, p. 803. % X

(William R.) Warner & Co., Inc.—Seélls Two Products
See Lever Brothers Co. ahove~—V.-167, p.°948.

(3.} ‘Weingarten, Inc.—Places Issue Privately—Allen &
Co. announced May 11 that it had placed privately $3,-
00 3% % notes, due:May 1, 1963.-~V,:152,

<" ‘Federal ‘taxes
‘. Property & other tzxes
/. Prop, rctire, res.-approp.

© Other income (net) ...

<. Inverest & uiner éharges

¢ ==V, 167,°p. 1936.

#.vately—On :April 29 the-Oregon P. U,
; thorized the company to issue $1,000,000 first mortgage

. Cperatmg»«_evenues
o4 Operating el perses:

iMaintenenci il L
+Depréciation 51
. Taxes, ‘otacr than Fa
. Federal ‘irc.
"‘Nen-operating ‘incomg...

G Iny. on long-term .debt

1,766,386 .

. Net ty, oper. income.__

' offered at par.

payable July 1, 1948, and ©Oct. 1, 1948, respec- -

" 'Washington Water Power Co.—Earnings— ) )

Period End, Feb. 29— 1948—Month-—1947 . - 1948—-12 Mos.—1947
‘Operating revenues ..."" $1,438,760 - $1,219,267 $15,643,729 $12,876,338
Operating’expenses .. '1'608,846 528,379 6,867,902 ' 5,027,064

:Federal income & other ; " :
207,643 ‘168,140 = 2,043,777 . 1,914,039

' 145,286 - ""123,103 1,527,902 . 1,303,739

84,166 7 84,166 . 1,010,000 " 1,010,000

$392,819 $315,479 $3,621,496
S 1638 995 163,149

$316,4/4
176,577

‘/Net operating’ revenue $4,194,148

18,086

Gross  fncome '$393,457 -

94,212,234
114,310 ¢

© 980,928

" 8,,084,645
1,118,740 ,

$3,231,306" $2,565,905
210,000 . 436,885

$3,021,306 ° $2,129,020

Net ‘income o 1§319,147 T '$239,897
Dividends ‘applicable to pfd.stock for the period

Balance

 West Coasi Telephone Co. — Securities to Be Sold Pri-
Commission‘au-

3% % bonds, due Nov. I. 1971 and $500,000 334 %:sinking

{;funddebentures due-April 1,-1963." The bonds will be

sold to Northwestern-Mutual Life Insurance Co. and the
debentures to Northwestern.Mutual Life Insurance  Co.
($400,000) and - Bankers -Life Insurance:Co. ($100,000).
Proc%eds will be used to finance constriiction.—V.- 167,
p. 1634. A : ’

* West Penn Electric Co.-~Weekly Output—
‘Power cutput of the electric’ properties. of .this company: for:the
week ended May 8,°1948, totaled 106,741,000 kwh., an increase of 9.15 %o

over: the -output of 97,792,000 - kwh. for .the corresponding week of
1947.—V. 167, p, 2073. :

: West Texas Utilities Co. — Bonds' Offered—A group
headed . jointly by Hemphill, Noyes & Co. and Drexel
& Co. on May 14 offered $5,000,000 first mortgage bonds,
Series B, 3% due March 1, 1978 at 100.70%' and accrued -
interest. ¥
-+ 'Theyissue was awarded May 11 on'a bid of 10019, ‘Ten other bids
were . received .at ‘the sale, ‘For a 3% coupon’they were; The ‘Pirst
Boston® Corp., :100.15; Kidder, ‘Peabody &  Co.; :100.091; and- W: C.-
Langley & Co., 100.047, - s : 7Ry 2 v

For, the ‘bonds: as 3%s; Union Securities . Corp.,.102.3699; Equitable
Securities Corp,; '102.3299; Halsey, Stuart & Co. Inc;;102.31; Harriman
Hap.€y ‘& LU, ANC, 1227 Leanan "Bros., 102.144295 Aai0re,  Forgan ©
18./0.7102.0599; &nd Merrill Lynch, .Pierce; /F nner-&> Beane, 102.019.

i Net proceeds will be applied tq. the cost” of construction ‘of ‘additfons
and extensions to the € ny's properties.—V. '167, .p. 2073

‘Westehester Lighting' Co:

-Earnings=—- 1 :
v Period  End, March 2

13 Mosi=21947 < 1948--12 Mos.~-1947
7,061,299 °£26,332,102. $23,550,748 -
;168,202 /16,978,864 ‘13,715,003

385667 | 2,172,344 1,728,152
670,000 - 2,255,000 2,515,000

898,488 £28,971 3,263,695 /5,020,101
136,600 250,000 ;' 26,600; ;380,300 ;

$668,147 - §774,459 '$17635,3997/63,192/192 “v-
847 5564 | 22415 " 27,111

$784,023.1$1,657,814"$2,219,303
416,263 1,664,500 1,691,595

8347 35191 7133515
- 1 80,000

$414,193

5;226,433-

‘ergl fncomerC. 1Tl
ax . (est.)

dperﬁiing ‘;f'nconie

. $668,994
416,125
%589
<+$245,280 -~ -$359,403
120,860 -110,163 426,676 ‘366,762
4,218,218 3,349,064 ' 10,409,370 " 8,560,948
(*Adjustment ‘between” income and. surplus. equivalent, to estimated

reduction in Federal income tax resulting from surplus items. fLoss.
--V. 167, p.‘C-SB. > i :

;% Grass. income

Other ‘interest; amorti-

642,477

v

o+ 3 $ ,
« Western Electric- Co.;-Inc~Officials :Promoted-—

The' company . announced“the appointment  on May 1 of Arthur B.
Goetze, Personnel - Director, to the post'of Acting. Works Manager of
the company's Tonawanda (N. ¥Y.) plant, its 42nd -Street .Shops. in
New. York City and Electronics' Shops in 'Allentown, Pa. Joseph R
Bransford, Assistant Personnel Director, has been appointed to suc-
ceed Mr. Goetze.—V, 167, p. 1737. :

' Western Pacific RR.—Earnings of Company ‘Only—
YMareh=% o s 1948 1947 1946 1945
Gross from railway.___'"$3,251,948  $3,085,303. $3,101,412 $4,92,/177
Net from-railway ©615,335 550,919 65,152 1,974,811
*Net ry. oper. income___ 322,073 264,645 #170,288 574,200

From Jan. 1—
Gross, from railway
Nef from railway____

14,319,715
5,887,176
1,711,093

‘8,728,342
1,880,367 - 1,223,910

961,033 348,489
#Deficit, See also V. 167, p. 2073. s

‘Winter Park /(Fla.) Telephone Co.—Files With SEC—

The -.company on May 6 filed a letter of notification with thé SEC
for 1,600:shares of 5% cumulative preferred stock ($100 par); to be.
Underwriters are Leedy, Wheeler & Alleman, ‘Orlafido,
Fla. Proceeds ‘will 'be used to retire outstanding preferred stock and
to' complete a:new: office building.

9,490,423 10,424,323
2,425,661

$91,156
q(

< Wisconsin Powet.?& Light Co—New Secretary—

Glydewell, Burdick,” Madison, Wis., "has “been éle¢ted Secretary: to
succeed"B. E, Miller, resigned.—V. 167, p. 1090. v

- Yeakley Oil Co., Alamosa, Colo.—Registers With SEC
The company on April 30 filed a registration statement with ‘the
SEC covering 10,000 shares of common- stock (par $10), The stock
will - be - effered- at- par without underwriting ~and . proceeds  used
mainly for development. Business consists of exploration and devel-
opment-oi oil and gas wells. : <

Yonkers Electric-Light & Power Co.—Earnings—

Period ©nd. March 31—  '1948--3 Mos.—1947 1948—12 Mos.—1947
Operaiing revenues  ___ $1,251,574 $1,169,818 = $4,535,435 - $4,189;393
Operating expenses ... 428,877 409,456 < 1,703,514 1,550,367
Maintenance. ... 2 117,181 77,857 445,221 290,724
Depreciation 150,000 . 182,000 618,000 737,000

Taxes, other than  Fed. ; - ; ¢
income : 196,458 183,177 735,055 697,585
109,600, = 110,000 309,600 254,000

Federal inz. tax {est.)_.
$249,458 $207,298 $718,045 8659717 -
631 791 2,251 2,120

$720,296
253,449 .

Operating income _._
Non-operating income_-

Gross income
“Income’ deductions .

$250,089
67,947

©5182,142
32,330,409

$208,089
60,157

$661,837
3513122

‘Net income
Saies of electric.. (kwh.)
—V. 167, p. £89,

, $147,932 - $460,847 --8310,715
50,700,303 114,234,839, 100,809,305
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State and City Department
BOND: PROPOSALS AND NEGOTIATIONS

- ARIZONA

Maricopa County School ‘District
(F. 0. Phoenix), Ariz.

‘Bond Sale—The $325,000 bonds

offered on May 3—v. 167, p. 1635
~—were purchased as follows:

- $275,000 Chandler School District
No, 80 bonds to Paine, Web-
ber, Jackson & Curtis, of Chi-
Lago Kirby L. Vidrine & Co.,
and Kenneth A. Ellis & Co.,
both of Phoenix, at a price of
100.007, a net interest cost of
2.84%, as. follows: $50,000 as
134s, maturing on July 1, $9,-
000 in 1949; $11,000 in 1950
$15,000 in 1951 and 1952; $29;-
000 as 2s, maturing on July 1,

$15,000 in 1953; $14,000 in’

1954; $42,000 as 2%5, matur-
ing $14 000 from 1955 to 1957;
$56,000 as 215s, maturing on
July 1, $14,000 from 1958 to
1961, and $98,000 as 23%4s, ma-
turing $14,000 from 1962 to
1968, all inclusive. In addi-

tion to the above coupons the’

entire issue will bear interest
“to total 4%, to July 1, 1950.
50 000 Chandler High School Dis-
trlct bonds to!Kirby L. Vid-
rine ‘& Co., and”Kenneth ‘A,
Ellis & Co., both of Phoenix;
jointly, ‘at par a net interest
cost of 2.44%, as follows: $4,-
000 as 1%s, maturing on' July
21,-1950; $20,000 as 134s, ma-
’ turmg on: July 1, in 1951 and
1952, and ' $26, 000 as:2s, ma-
;turmg $10,000 m 1953 and

‘1954, and $6,000 in 1955, all.

mcluswe In addition to the
.above coupons, the entire is-
sue will bear interest to total
3% % from. Jan. .1, 1948 to
*July1,:1949.

; Maru:opa County School District
' No..66,(P. 0. Phoenix), Ariz.

¥

Bond :Offering — James E. De
: 'Souza, i{Clerk .of -Board of Super=

" visors,: will ‘receive: sealed:  bids
until 2 p.m. (MST) on June 3 for
the purchase of 1$160,000 not to |
exceed 4% interest school coupon
bonds. . Dated Jan; ‘1;1948.! De-
momination: $1,000. 'Due on July
1, as follows::$6,000 from 1949 to
1962 $12,000 in 1983; $15,000 from
1964 to: 1967, and $4 000 .in :1968.
All bids. must state the rate of
interest. to be paid. Interest: pay-
able J-J. ‘No bids for less than
par and’ accrued interest to date
of . delivery (. will be considered,
The bonds will. be :delivered at
Phoenix.’ A certified  check for
5% of the bid, payable to the
County Treasurer, is required.

ARKANSAS

Clark County (P, O.
*Arkadelphia), Ark.

Bonds Sold-—-An issue of $200,-
000 County hospital  bonds was
sold- recently to the W, R. Ste-
phens. Investment Co. .‘of Little
Rock, as 23%s. Due serially from
1 to 20 years. These are the bonds
authorized . at the election held
on May 21, 1947,

Lake Village Street Improvement
" District No. 6, Ark.

Bond Sale—The $91,000 street

improvement bonds offered on

May 10-—v. 167, p. 2074—were

v purchased by the W. R. Stephens

Investment Co. of Little Rock.
Dated May 1, 1948.  Due serlally
on May 1, from 1949 to 1968 in-
cluswe

CALIFORNIA

Claremont, Calif.

" Bond Offering — Margaret B.
Tooker, City: Clerk, will receive
sealed bids until 730 p.m, (Calif,
DST) on June 2 for the purchase
of $65,000 not to exceed 5% in-
terest: municipal: building bonds.
Dated July 1, 1948. Denomina-
tion: $1,000. < Due on July 1, as
follows: $4,000. from 1949 to 1953,
and $3,000 from 1954 to 1968, all
inclusive. - Principal and interest

'Treasurer’s - office.

(J-J) payable at the City Treas- |

urer’s oftice..’ Each bid shall state
ithe biader offers par and accrued
wnterest’ to date of .delivery, the
premium offered, if any, and the
cate of interest at which the bid-
der offers to buy the bonds. Rate
of interest to be in multiples of
Y4 of 1%. The opinion of O’Mul-
veny & Myers of Los Angeles, ap-
proving the validity of the bonds,
will be furnished .the purchaser.

‘Contra Costa County Water Dist.
No. 1 (P. O. Martinez), Calif.
Bond Sale—The $90,000 issué of

1948 bonds. offered on May 10—

v. 167, p.  1966—were purchased

by the Bank of America National

Trust & Savings Association,. of

San  Francisco, at a price. of

100.154, a net  interest. cost of

5.725%, as follows: $15,000 as 34s,

maturing $3,000 on May 1, from

1949 to 1953, and. $75,000: as '334s,

maturing $5, 000 from 1954 to 1968

incl. Dated May 1, 1948. Principal

and interest: (M-N ) payable at the

County Treasurer’s  office; 'The

next highest bidder was John

Nuveen & Co., for 33s, at'a price

'0£.100.132.

Dinuba Joint Union High Sch. Dist.,
Tulare County (P. O.
" Visalia), Calif.

Bond Offering—Gladys Stewart;
County Clerk; will receive sealed
bids until 10 a.m. (Calif.: Daylight
Savings Time) on May: 18 for the
purchase of $285,000 not to exceed
5% interest school bonds. Dated
July 1, 1948. Denom.  $1,000. Due
serrally on July '1,. as follows:
$14,000  from* 1949 to 1963, and
315 000 from 1964 to 1967, all incl

Fairfield, Calif.

Bond OIfering—-Colin C. Hutch-
.eon,” City ' Clerk, will - receive
sealed 'bids until 8 p.m. (Calif.

DST) on May-18 for the purchase |

of .$125,000° 3%  municipal “im-
provement bonds. Dated June: 1,
1948.° :Denomination’ $1,000, Due
$5,000 ‘on ‘Dec. ‘1 from 1949 to
11973, all inclusive. « Principal ‘and
mterest (J-D) payable at the City
A certified
check for 5% of the amount of

- bonds - bid- for; is: required..

Lassen View. 'Union Elementary
School District, Tehama
:County :(P. 0. Red
Bluff), Calif.

.Bond  Sale— The :$94,000 .con-
struction bonds offered on May 12
—v.:167, p. 2074—were purchased
Ly the Bank of America National
Trust &  Savings Association, of
San ‘Francisco, as 3%s, and 3s, at
a price of 100.04. Dated June 15,
1948. Due ' serially . on: June 15,
irom 1950 to 1970 incl. Prmmpal
and interest (J-D) payable at the
County Treasurer’s office.

Los Angeles County Wnler Works
: District No. 21 (P. O
Los Angelel), Cale :

Bonds Sold—An issue > of $10,000
improvement  -bonds Was pur-
chased recently by the Bank of
America National Trust & Sav-
ings Assocxatlon, of San Francisco,
as 5s, at a price of 100.51, a basis
of 495% Dated March 1, 1936.
Due on March 1, as follows: $600
from 1951 to 1958 $800. from 1959
to. 1963; $700 in 1964 and $500 in
1965, all inclusive. Approved as
to legallty by O’Melveny & Myers
of Los Angeles.

Oakdale, Calif.

Bond Sale—The $50,000 sewage
disposal bonds offered on May 4
were ‘purchased by the Bank' of
America’ National ‘Trust & Sav-
ings Association of San Francisco.
Dated June 15, 1948. Due on June
15, as follows: $3,000 from 1949 to
1958, and $2,000 : from, 1959 to
1968, all inclusive. The approv-
ing opinion. of Orrick, Dahlquist,
Neff, Brown & Herrlngton of San
Franctsco, will = be ' furnished.
Principal and interest (J-D) pay-
able ‘at the County Treasurer’s

office.:

Pinedale School D'strict .Fresno
" County (P. O, Fresno),
Calif,

Bond Offering—E, Dusenberry,
County. Clerk, will receive sealed
bids until '10. 30 a.m, (Calif. Day-
light Savings Time) on May 25
for the purchaseof $25,000 not to
exceed ' 5% interest - building
bonds. :Dated June 1, 1948. De-
nomination $1,000." Due on ‘June
1, .as follows:: $1,000 from 1949 to
1963 and $2,000 from 1964 to 1968,
all mcluswe Principal and in-
terest (J-D) payable at the County
Treasurer’s office. These are the
bonds authorized at the election
held on March 23. ' A certified
check for $1,000 payable to:the
Board of Supervisors, is required;

; Palo Alto, Calif.

Bond Sale—The  $125,000 mu-
nicipal improvement ‘of 1947
bonds offered on May 10—v. 167,
p.: 2074—were . purchased by the
First National Bank; of Chicago,
as :1%s, at a price of 100.151, a
net interest cost of 1.7383%. Dated
July 1, 1948. Due serially on July
1, from 1949 to 1973 inclusive.
Principal and interest (J-J) pay-
able ‘at the *City Treasurers of-

| tice,

.Rwerﬂde County School Districts
{(P.- 0. Riverside), Calif,

Bonds ‘Voted — At an election
held ‘on . April 6. .the voters au-

thorized the issuance 'of. $645,000

bonds as follows: =

330,000 Hemet Umon High School
bonds

.315.000 ' Hemet = Valley  Union
" School  District. bonds.

Round Valley School District, Inyo
County (P. O. Independence),
Calif.

consiruction bonds was purchased
recently ‘by R. H,"Moulton & Co.
of Los Angeles,-as 23s, at a price
of ‘100.11, ‘a basis of <'2.737%.
Dated May 1, .1948. Due serially
on May 1, from 1949 to 1966 in-
clusive: ' ‘These-are the bonds au-
thorized at the election held in
March, 1948. Approved as to le-
gality by O’Melveny & Myers of
Los Angeles.

San  Ramon Valley Union High
Sch. Dist. (P. O. Martinez),
*‘Contra Costa County,
Calif.

Bond Offering—Sealed bids will
be received until 11 a.m, (CDST),
on May 117, by W, T. Paasch, Clerk
ot the Board of Supervrsors, for
the purchase of $269,000 school
bonds. Denom, $1,000. Dated July
1,1948. Due on July 1, as follows:
$10,000 in 1949 to 1954; $14,000 in
1955, and $15,000 in 1956 to 1968,
all incl.. Principal and interest
(J-J) payable at the County
Treasurer’s office in Martinez, In-
terest rate is not to exceed 5%, at
not less than par and accrued in-
terest to ‘date of delivery. The
legal opinion of Orrick, Dahlquist,
Neff, Brown & Herrington, of San
Francisco,: will be furnished to
the purchaser free of charge,

San Ramon Valley Union High
School District, Contra Costa
County' (P. O. Martinez),

! : Calif.

Bond Offering—W, T, Paasch,
County Clerk, will receive sealed
bids until 11 a.m. (Calif, Daylight
Savings Time) on May 17 for the
purchase of $269,000 not to exceed
5% . interest construction bonds.
Dated July 1, 1948. Denomination
$1,000. Due on July 1, as follows:
$10,000 from 1949 to 1954; $14,-
000 in 1955, and $15,000 from:1956
to 1969, all inclusive., Principal
and interest (J-J) payable at the
County Treasurer’s ‘office. ' The
legal opinion of Orrick, Dahlquist,
Neff, Brown & Herrington of San
Francisco, will be furnished with-

out cost to the purchaser.

Bonds Sold—An issue of $88,500 |

Vine Hill School District, Contra
Costa County (P. O. Martmez),
Calif,

Bond Sale—The  $29,000 bu11d-
ing ‘bonds offered -on May 10—
v..167; p, 1854—were  purchased
by the Bank of America National
1rust & Savings Association, of
San Francisco, at a price of 100.10,
a net. interest cost.of 3.038%;,'as
follows: $11,000 as:3%s, maturing
$1,000 from, 1949 to 1959, and $18,-
€00 ‘as’ 3s, maturing $2,000 from

11960 to 1968 inclusive. Dated June

1, 1948. Due serially ‘on June 1,

cipal and interest: (J-D) payable
at the County Treasurer’s office,

Westminster Sch, Dist., Orange
. County (P. O. Santa Ana),
Calif,

Bond Offering — B. J, Smith,
County Clerk, will receive sealed
bids until May 25 for the purchase
of $75,000 ‘building bonds." Dated
June 1, 1948. These are the bonds
authorlzed at'the election held on
Apri] 16,

Wluther, Calif.

Bond Sale—The $350,000. bonds
offered ‘on May 10—v. 167, p.
1859—were  purchased °..by ' the
Bank .of ‘America National Trust
& Savings Association, J, ‘Barth

'| & Co., both of San' Francisco, and

Hill, Rlchards & Co. of Los An-
_geles, jointly, at a 'net' interest
cost of 1.949%, as follows:
$300,000, water . works bonds, as
2s, at a prlce of 100.246. ‘Due
“'serially on June 1, from 1949

- to 1968 inclusive:

150,000 sewer, 1948 bonds, as 1%s,
at a price of 1100.658.
serially on. June 1, from 1949
{0 1958 .inclusive,

Dated June 1, 1948. * Principal
and ‘interest (J-D) payable at the
City Treasurer’s office.  The next
highest bidder was ‘Blyth & Co,,
William R, Staats'Co., and Braun,
Bosworth: & Co., Inc, jointly, for
$300,000 as 2s, at 100.175 and $50,~
000 as 134s, at '101.054,

COLORADO

Junior College District Mesa
County (P. O. Grand
Junction), Colo. -
Bonds Publicly Offered — The
First :National Bank of: Chicago
is offering for public subscription
$131,000: 214 % . refunding  bonds:
Dated April 1, 1948.. Denomination
$1,000.. Due on Oct. 1, as follows:
$7,000 from 1949 ‘to 1951; $8,000
from 1952 to 1955; $9,000 in:1956
and 1957, and $10,000 from 1958
to 1963 inclusive.. Bonds maturing

at par.in inverse numerical order
upon 30 days’ published notice on
Oct. '1,.1958, or on any interest
payment . date thereafter. Princi-
pal and interest (A-O) payable at
the United States National Bank,
Denver. 'Approved as:to legality
by Pershing, Bosworth, Dick &
Dawson of Denver.

CONNECTICUT

Groton (P. O. Poquonnock
Bridge), Conn.

Bond Offering—John A. Irving,
Town Treasurer, will = receive
sealed bids until 3 p.m. (DST) on
May 19 for the purchase of $400,-
000 elementary school  coupon
bonds. "Dated May 1, 1948. De-
nomination ' $1,000..  Due $20,000
on May 1, from 1949 to 1968 in-
clusive, Bidders to name the rate
of interest in a multiple of 1/10
of 1%. Registerable as to prin-
ciple only. Payable at, certified
by and delivered ‘at the Mystic
River National Bank, of Mystic
River, subject to the legal opinion
of Day, Berry & Howard of Hart-

ford. No. bids for less than par

and ‘accrued: interest, A = certi-
fied check for $5,000 payable to

the Town, is required.

from 1949 to 1968 inclusive, Prin= | :

Due |

from 1959 to 1963, are redeemable |

Hartford Housing Authority, Conn.
Note Offering — G. B. Beach,
Chairman, will receive sealed blds
until 1 p.m. (EST) on May 20 for-
the ‘purchase  of $3,029,000 -tem-
pory loan 46th series notes. Dated
May 27, 1948.. Due Nov. 30, 1948,
Approval of the wvalidity of the
notes and the valdity of the requi-
sition agreement will be given by
Caldwell, Marshall,. Trimble &
Mitchell, of New York City, and
the expense of such opinion will
be paid by the Authority, |

" Monroe, Conn. ;

“'Bond Offering—A special com-
mittee of the Town, will recexve‘
sealed bids at'the Bridgeport-City
Trust - Co., 961 ' .:Main ' Street,
Bridgeport, until -3 p.m." (DST)~
on ‘May 20 for ‘the purchase of"
$67,000-not-to exceed 3% interest
school purposes,  series ‘of 1948 -
; coupon - -bonds. - Dated June " 1,
1948. - Denomination $1,000. Due
on June 1, as follows::$4,000 from
1949 to 1955 and $3,000 from ‘1956
to 1968, all mcluswe Principal
and mterest (J=D) . payable at
the * Bridgeport-City *:Trust " Co.,
Bridgeport. ' Bidders to'name one
rate v of - interest :in- multiples. of
1/10 of 1%. No bid-for less than .
par: ‘and ‘accrued interest..  The
bonds will be sold subject ‘to: and
the purchaser :will: be’ furnished
with ' the  favorable ' opinion of
Pullman ® & Comley ‘of . -Bridge-
port. - A .certified .check for 2% of
the: face wvalue of the bonds,. pay-
able .to the Town Treasurer, is
required,

Stamford Hou:mg Autlwnty, Conn.
. Note: Offering .— Robert S.-

Demms,. -Secretary, : will  receive’
sealed bids until 1, p.m, (DST) on;
May 19 for: the purchase of $1,-
098,200 temporary: loan:-series M-1
notes Dated May: 25, 1948. ..Due
May 25 1949.. The vahdlty of the
notes and the ‘guaranty will be
approved: by - Caldwell, Marshall,

Trimble & Mitchell ‘of New York

Trumbull, Conn.

Bond Sale-—The $225,000 school
series of (1948 bonds . oifered on
May 13 —v.. 167, p. 2075 — were;
purchased .by Putnam & Co., of;
Hartford, as1.40s, at a price of;
100.025, a ‘basis. of :1:494%. Dated. -
May 1, .1948. Due serially on’May:
1, from 1949 to 1958. incl,. Prin-;
ccipal:.and interest (M-N): payable’
at the Bridgeport-City Trust Co
Bridgeport. The next. highest bldf'“
der was R. L. Day & Co, for

1/zs, at 100.48.

; Wmdlmm, Conn

Bond Offering—J. Francis Mor~
iarty, Town Treasurer, ‘will re-
ceive sealed’ bids' until '3 p.m.
(DST) on May- 17 for ‘the. pur=<
chase.of $600,000 high school cou-
pon bonds. Dated May. 1, 1948.
Denomination $1,000. 'Due $30,000,
on May 1, from 1949 to 1968 in-'
clusive. . Bidders to name the rate
of ‘interest in'a multiple of 1/10
of 1%. . Registerable as to princi-
pal only. “No bids for less than
par. and accrued ‘interest. Prin-
cipal and interest. payable at the
Hartford-Connecticut Trust Co. of
Hartford, Certified by and de=
livered at the above named bank,
subject to legal opinion of- Day
Berry & Howard . of Hartford
about June 1,:1948. A certrfxed
check for $5, 000 is required.

FLORIDA

Diston Island Drainage: District .
(P. O. Clewiston), Fla.

- Sealed Tenders Invited-—Sealed
tenders. will be received by R. ¥,
Patterson, : President, until noon
on June 1, of refunding, bonds,
dated Jan. 1, 1946. Bonds pur-_
chased ‘shall be delivered to t
Florida Bank :& Trust Co., West
Palm Beach, within 10 days after
acceptance of tender. -

gitized for FRASER
p://frasevr;sthuisfed.o_rg[“ Rt R el T
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& ! A ‘Le'c‘County (P. 0.

Fort Myers), Fla.

" Bond' Call-“The State Board of

| Administration, successor to the

Board of County Commissioners,

.. - bhas elected to exercise its option
.~ 40 call for and redeem on July 1,
v aoad and bridge refunding bonds

“ IN0s. 97 to 111, aggregating $15,000.

| Dated July 1, 1939. Due July 1,

1953.° 'Holders of said bonds are

" " motified to present their bonds for

¢ ypayment with = all’ coupons at-

4ached, to the paying agent, City

Bank Farmers. Trust' Co., New

Work City, where redemption will

* e made at par plus accrued in-

dcrest on the date named. ' In-

%erest ceases on date called.

Polk County Special Road and

: Bridge Districts, Fla.
 Bond 'Call—The State Board of
A.dministration, successor to the
Board of County Commissioners,
thas elected to call and redeem on

- <July 1, at par and accrued interest,

ihe following Special Road and
Bridge District refunding bonds;

|| '§4,000 District No, 2 bonds, due

. Jan. 1, 1954, Nos, 84 to. 87 in-
clusive.

20,000 District No. 3 bonds, as
follows: $8,000 due-Jan. 1,
1964, Nos. 653 to 657; Nos,

. 663 to 665, all inclusive, $12,-

< +:000 due Jan. 1, 1965, Nos. 666

- and 667, and Nos, 673 to 682
inclusive,

40,000 District No, 10 bonds, due
Jan. 1, 1958, Nos. 401 to 410
inclusive, ;

.45,000 District No. 12 bonds, due |

.. Jan.:1, 1957, Nos. 349 to 353

.. inclusive and Nos. 359 to 368

- inclusive, i

. 4,000 District No. 15 bonds, due

“ 0 Jan. 1, 1957, No.: 167,

5,000 District' No. 16 bonds, due
Jan. 1, 1953, Nos. 66 to 70 in-
clusive,

" All of the bonds are déted Jan,
4,°1938. " 'Holders are notified to
wpresent bonds for payment at the
Xrving ‘Trust Co., New York City;
lntergst ceases on date called. "

Tl ILLINOIS ¢ /
:‘Aflinglon Heifhh' Consolidated
. School  District No.' 59, Ill.

.- Bond- Sold — The $70,000 con-
&truction bonds authorized. at an
slection held recently have been
=old. ; A

"+, Decatur- Park District, Ill. -

.. Bond Offering—Paul C: Sanner,

T HBecretary of Board Park Commis-~

wioners, ‘will receive sealed’ bids
wntil 7.30 p.m. (CST) on-May 20

i/ For the purchase of $120,000 cou-

i
¥ . :
{ *‘Fat_ity‘ Clerk, will receive sealé
bids yntil 8 p.m. (CST) on Ma
48 for the purchase of $20,000 not

%

®on bonds divided as follows:

470,000 park improvement bonds.
Due on Dec. 1, as follows;

| 1 '$10,000 in 1952’ and $15.000

““‘from 1953 to 1956 inclusive.

"%0,000" airport bonds.  Due on

Dec. 1, as follows: $8,000 in

-1949;  $10,000 ' from 1950 to

.- 1952, and $12,000 in 1953, all
5 inclusive.

~ Dated May 1, 1948.

ireater Rockford Airport Author-
; ity (P. O. Rockford), I,
Bond Sale—Glen L. Albertstett,
Becretary, will receive sealed bids
wntil 2 p.m. (CDST) on May 20
for the purchase of $750,000 not
10 .exceed 3% interest airport
bonds. Dated June 1, 1948. De-=
momination $1,000. Due $50,000
©n June 1, from 1953 to 1967 in-
«clusive. ' Principal  and . interest
{J-D) payable at the office of the
“Lreasurer of the Authority, Bid-
aders will name the rate or rates

- of interest in multiples of 1 or

1/10 of 1%.  The approving opin-
don of Chapman & Cutler, of Chi-
«ago, ‘'will be furnished the pur-

«haser without cost. Purchaser to|.

#urnish printed bonds. No bids
For less than par and accrued. in-
Serest ‘will be considered. A cer-
Sified check for. $7,500 payable’ to
the Authority, is required,

. Park Ridge, Ill. ;
' ‘Bond Offering—L, E. Fleissner,

y | Reusch & Co., for']

to exceed 3% interest water
pumping ' station - improvement
bonds. - Dated March 1, 1948. ' De-
nomination $1,000. ° Due on Nov.
1, as follows: $1,000 from 1949 to
1958, and  $2,000 from 1959 to
1963 .inclusive. Bids on interest
must be in ‘multiples of ¥ of 1%.
No split rates will be accepted,
No bids for-less than par and ac-
crued interest to date of delivery
will be considered. : Principal and
interest (M-N) payable at the
First National Bank of Chicago.
The City will furnish the printed
bonds and the approving opinion
of Chapman & Cutler, of Chicago,
A certified check for $1,000 pay-
able to the City Treasurer, is re-
quired. :

Rock Island County (P. O.
Rock Island ), Ill,

Bond Sale Contracted—A syn-
dicate composed of the White~
Phillips Co., Vieth, Duncan &
Wood, Beyer-Reuffel & Co., and
Quail & Co., all of Davenport, has
contracted to . purchase $785,000
court house bonds subject to an
election to be held in June.

Urbana, Ill.

Bonds Voted — At an:election
held on April 8 the voters ap-
proved the issuance of $65,000
street improvement bonds.

INDIANA

Gary School City, Ind.
Bond Sale — The $800,000 im-
provement bonds offered on May
11—v. 167, p. 1855—were pur-
chased by Halsey, Stuart & Co.,
Paine, Webber, Jackson & Curtis
of Chicago, and the City Securi-
ties Corp. of Indianapolis, joint-
ly, as 2s, at a price of 100.333, a
basis of 1.967%. Dated June 1,
1948, Due serially on June 1 from
1958 to 1960 inclusive.

Noblesville, Ind.

Bond Offering—Louise Decker,
City Clerk, Treasurer, will re-
ceive: sealed ‘. bids : until’ 2 p.m,
(DST) on May 28 for.the purchase
of .$460,000 not to exceed 3% % .in-

/| terest sewage works revenue cou-

pon bonds. . Dated June 1, 1948,

-| Denomination $1,000.  ‘Due $5,000

Jan, and July in 1951 and 1952;
$6,000 Jan, and July 1, from 1953
1o 1956; $7,000 Jan, and July ‘1,
‘from 1957 to 1959; $8,000 Jan. and
July 1, from 1960 to-1963; $9,000
Jan. and July 1, from 1964 to 1970,
and $10,000-Jan. and July 1, from

-1971° to '1978. All bonds are re-

deemable at the option of the City
on Jan, 1, 1949, or any interest
payment date thereafter, in their
inverse ' numerical order, at the
face value thereof plus: the fol-
lowing premiums: 8% if redeemed
on or before Jan, 1, 1954; 6% if
redeemed ‘after. Jan. 1, 1954, and
on.or before Jan. 1, 1949; 4% if
redeemed after Jan. 1, 1959, and
on or before Jan, 1, 1964; 2% if
redeemed after Jan. 1, 1964, and
prior: to maturity; plus in each
case interest to the date fixed for
redemption, . provided 'notice of
such redemption shall be given at
least, 30 days prior to the redemp-
tion date by ‘one publication in a
newspaper or:financial journal of
general circulation published: in
the. City of Indianapolis, and the
City of Chicago. -
Richmond, Ind.

Bond Sale—The $50,000 munici-
pal airport of 1948: bonds offered
on May 12—y, 167, p. 2075—were
purchased by Frank E. Hailstone
& Co.; of Cincinnati.: Dated May
15,11948. Due serially, on Jan. and
July 1, from 1949 to'1957 incl.

. Shawswick  Township. School
Township. (P..O.. .
} Bedford), Ind.

Bond Sale—The $80,000 school
building bonds offered on May 11
—V. 167, p. 2075—were purchased
by the .City Securities Corp.; of
Indianapolis, as 13s, at a price of
100.406, a basis of 1.689%. Dated
May. 1,.1948.: :Due serially on May
L,: from 1949 to 1962 inclusive; The
‘fiext: highest ‘bidder “was “Fox,

. . »u,«t. AT0%
sy at g price

YIshirdat 5168

of 100.18." .

IOWA

Ames, lowa

Bond Offering—dJ. W. Prather,
City  Clerk, will receive sealed
bids until 5 p.m.- (CST) on May
31 for the purchase of $38,000
sewer bonds. Dated May 1, 1948.
Due on Nov. 1, as follows: $5,000
from 1949 to 1955, and $3,000 in
1956. Bidders should specify the
interest rate, and all other condi~
tions being equal, preference will
be given to the bid of par and ac-
crued interest or better specifying
the lowest interest rate. The City
will furnish the approving opin-
ion of Chapman & Cutler of Chi-
cago, and all bids must be so con-
ditioned. - A’ certified check for
2% of the amount of bonds bid
for, is required.

Audubon, lowa

Bond Sale — Halsey, Stuart &
Co., were the successful bidders at
public auction, for $153,000 sewer
bonds as 2Ys, at a price of
101.9607, a basis of 2.086%. Dated
May 1, 1948. Due on Nov. 1, as
follows: $2,000 from 1949 to 1951;
$6,000 in 1952; $9,000 from 1953
to 1961, and $10,000 from 1962 to
1967 inclusive, = Approved as to
legality by Chapman & Cutler, of
Chicago.  The next highest bidder
was Shaw, McDermott & Co., for
2Ys, at 101,928,

Harlan, lowa

Bond Sale—The $225,000 elec-
tric revenue bondse offered on
May 11 were purchased by the
Carleton D. Beh Co., of Des
Moines, at public auction, as 215s,
at a price of 100.044. Dated May
1,'1948. The next highest bidder
was Shaw,; McDermott & Co., for
2%s, at 100.040. -

KANSAS

Clay Center, Kan.
Bond Sale—The $250,000 bonds
offered on May 8-—v. 167, p. 1967
—were purchased by Stern Bros,

of 101.278, a net interest cost of

1.638%, as follows:s >

$125,000. 1% % light and water
plant bonds. - ‘Due -serially-on
Aug. 1, from 1949 to 1953 in-

- clusive. :

125,000 2% light and water plant
bonds. Due serially on ‘Aug,
1, from 1954 to 1958 inclusive.

. Dated April 1, 1948, Interest
payable F-A. The next highest
at 101.261.
KENTUCKY
Calloway County (P. O.
Murray), Ky.
Bond Call — H. Clyde Reeves,
State Local Finance Officer, calls
for payment on June 1, the 5%
road and bridge refunding bonds,
Nos. 31 to 40 ‘inclusive, dated
March 1, 1941, Bonds should be
presented for payment at the

Citizens Fidelity Bank & Trust
Co., Louisville.

- Catlettsburg, Ky.

Bond . Offering — George D.
Rooker, City Clerk, will receive
sealed bids until 7.30 p.m. (CST)
on May 17 for the purchase of
$40,000 not to exceed 3% interest
sewer bonds. Dated May 1, 1948.
Denomination $1,000. - Due $2,000
on May 1, from 1949 to 1968 in-
clusive, - The bonds will be sub-
ject to redemption prior to stated
maturities at the option of the
City, on. May 1, 1951, or on any
interest payment date thereafter
upon 30 days’ prior published no-
tice ' at 103, until May 1, 1956;
thereafter” at 102 until’ May 1,
1961; and thereafter at 101. Prin-
cipal and interest (M-N) payable
at the 'Kentucky Farmers Bank,
Catlettsburg. - Bidders shall stipu-
late one or more interest rate in
multiples of ¥ of 1%. These bonds
were  authorized at the general
election held on Nov. 4, 1947, The
City will furnish the approving
legal opinion of ‘Wyatt & Grafton
of Louisville, and the printed

$1,000 ‘payable to - the City, is
required. e R

& Co., of Kansas City, at a price.

bidder was Barret, Fitch & Co., |-

bondss,; A certified . check - for |’

Owens County (P. O.
. Owenton), Ky. V

Bond Call — H. Clyde Reeves,
State. Local Finance Officer, calls
for payment on June 1, 5% road
and bridge refunding bonds, Nos.
61 to 70 inclusive, dated March 1,
1941. Bonds should be. presented
for payment at the Central Han-
over Bank & Trust Co., New York
City. ; i :

Wolfe County (P. O.
Campton), Ky.

Bond Call — H. Clyde Reeves,
State Local Finance Officer, calls
for payment on June 1, the 4%
road and bridge refunding bonds,
Nos. 10 and 11, dated June 1, 1941,
at ‘the Continental Illinois Na-
tional Bank & Trust Co., Chicago.

LOUISIANA

- Lake Charles First Sewerage
District, La.

Bond Sale—The $300,000 public
improvement ' bonds ' offered on
May - 12—v. 167, p. 1855—were
purchased by Weil & Co., of New
Orleans. Dated Aug. 1, 1947. Due
serially on Aug. 1, from 1949 to
1977 inclusive,

New Orleans, La.

Bond Offering—Sealed bids ad-
dressed to Horace P. Phillips,
Secretary of Board of Liquidation,
City, Debt, will be received at
room 601 Sewerage & Water
Board Bldg., New Orleans 12, un~
til 11 a.m, (CST) on June 1 for
the purchase of $2,500,000 ‘series
A grade separation bonds. 'Dated
July 1, 1948. Denom. $1,000. The
bonds are to mature serially on
July 1 from 1950 to 1988 inclusive.

Bidder to state amount of bonds|

to mature annually in such man-
ner ‘that when annual “interest
charges are added, the annual re-
quirements of both principal and
interest will be 'approximately
equal.  The bonds shall be call-
able in inverse numerical order
on and after July 1, 1968, on any
interest payment date; at a price
of 102 and accrued interest. Rate
or rates. of  interest to be ex-
pressed by the bidder in a mul-
tiple of 15 of 1%. Principal and
interest (J<J) to be payable at
such agencies in New Orleans or
New York  City as the Board of
Liquidation may designate. Legal-
ity of the bonds to be approved by
Wood, King & Dawson of New
York City, .

Vermillion: Parish (P. O.

Lot Abbeville), La.

“‘Bond ‘Sale—An issue ‘of $90,000
building bonds was purchased re-
cently by Newman; Brown & Co;;
of New: Orleans, at a price  of
100.126, a net interest cost  of
1.61%, as follows: Bonds matur-
ing on June 1, 1949 to 1951, as
1Y4s, -and bonds maturing from
1952 to 1955, as 134s.  These are
the bonds authorized at the elec-
tion on March 23.

" MARYLAND

Hartford County (P. O.
Belair), Md. '

Bond Offering — Charles H.
Hartman, Clerk of County Com-
missioners, will receive sealed
bids until 11 a.m. (DST) on June
2 for the purchase of $4,000,000
not to exceed 5% interest public
school construction of 1948 coupon
bonds.  Dated July 1, 1948. : Due

on July 1, as follows: $140,000 in |-

1952; $143,000 in 1953; $147,000 in
1954; '$150,000 in 1955; $154,000 in
1956; $158,000 in 1957, $160,000 in
1958; $165,000 in 1959; $170,000 in
1960; $174,000 in 1961; $176,000 in
1962; $180,000 in 1963; $187,000 in

1964; $190,000 in 1965, $195,000 in |

1966; $200,000in 1967; $205,000 in
1968; $210,000 in 1969; $216,000 in
1970; $222,000 in 1971; $226,000 in
1972, and $232,000 in 1973. Princi-
pal and interest. (J-J) payable at
Baltimore, or at the option of the
holder at the First National Bank
of Belair. ' Rate of interest to be
in multiples of 4 or 1/10 of 1%.
Washington  Suburban Sanitary
District, Md.

Bond: Sale — The $1,000,000
water main and - sewer' construc-
tion; series RRR bonds offered on

May 11—v, 167, p. 1968 -—— were

‘| purchased by a syndicate com-

posed of Phelps, Fenn & Co., Eld-

redge & Co., both of New York; F,

W. Craigie & Co., -of Richmond, "
and Ferris & Co., of Washington,

D. C., as 27%s, at a price of 100.325,

a basis of 2.852%. Dated May 1, -
1948. Due serially on May 1, from

1949 to 1988 inclusive. - Principal

and, interest payable M-N. ' The-
next highest bidder was Alex,

Brown & Sons, Commerce Union

Bank, Nashville, and Thomas &

Co., jointly, for 3s, at 100.384.

Wicomico County (P. O.
Salisbury), Md.

Bond Sale—The $520,000 Coun-
ty school bonds offered on May 11
—v,:167, p. 1968—were purchased
by ‘the Merchants Trust - Co.,
Baker, Watts' & Co., and Stein
Bros. & Boyce, all of Baltimore,
jointly, as 2s, at a"price of 100.06,
a net interest cost of 1.99%. Dated
June 1, 1948, Due serially on June -
1, from 1949 to 1968 inclusive.

MASSACHUSETTS

Attleboro, Mass.

Bond Sale—The $100,000 sewer
bonds offered on May 11—v. 167,
p. 2076—were purchased by the
Lee Higginson Corp. of Boston, as
1%5s, at a price of 100.807, a basis
of '1.347%. Dated June 1, 1943.
Due serially on June 1, from 1949
to 1958 inclusive. = Principal and
interest (J-D) payable at the First
National Bank of Boston. ' The
next highest bidder was Halsey,
Stuart & Co., for 1145, at 100,657,

Berkshire County (P. O.
Pittsfield), Mass.

Note Sale—The $200,000 tax an-
ticipation notes offered on May 11
were purchased by the Second Na-
tional Bank of Boston, at 0.71%
discount. Due in approximately
six' months.’ ‘The next highest
bidder . was the First National
Bank, Boston, at 0.78%.

Centerville-Osterville : Fire District

(P. O. Box 322, Osterville), '
i Mass,

Note Sale — The $27,000 water -
notes .offered-on May 5 were
purchased by :the Hyannis Trust
Co., of Hyannis, as 134s, at a price

of 100,18, a basis of 1.712% Dated =

May 1,7 1948. Due serially. from
1949 t0.1963 inclusive. Principal -
and interest (J-D) payable at the
Day Trust: Co., Boston. The next
highest bid was submitted by the
Day Trust. Co., Boston, for 13%s,
at 100.09. : :

Concord, Mass. .
Note Sale—The $135,000 water

notes offered on May 6 were pur-
chased - by Estabrook - & Co., as
134s, at a price of 101.166, a basis
of 1.589% . Dated May 1, 1948, Due
$9,000 on May 1, from 1949 to 1963
inclusive.. Principal and interest
(M-N) payable at the Day Trust
Co., Boston.  The next highest
bidder was the Day -Trust Co.,
Boston, for 13%s, at 101.12.

Framingham, Mass.

Sealed ' bids will  be: received
until 11 am. (DST) on May 19,
by John P. Dunn, Town Treasurer,
for the purchase of the following
coupon bonds aggregating $735,-
500; . . B
$485,500 senior high school addi-

tion bands. Due on June 1, as

follows; $26,500 in 1949; $26,~

000 in 1950 to 1953; $25,000 in

1954 to 1958; $24,000, 1959 to

1963, -and $22,000 in 1964 to

1968, all inclusive. T
170,000 sewer loan bonds. Due.on

June 1, as follows: $9,000 in

1949 to 1958, and $8,000 inm

1959 to 1968, all inclusiye;’. .
50,000 water mains loan’ bonds.

Due on June ‘1, as follows:

$4,000 in 1949 to 1953, and

$3,000 in 1954 to 1963, all in=
clusive. ;
30,000 street construction. loan
bonds.  Due $3,000 from June
1, 1949 to 1958, inclusive.

Gardner, Mass.

Note Sale—The $200,000 tempo-
rary loan notes offered on May
4—v. 167, p. 1968—were purchased
by the ‘National Shawmut Bank

of Boston,. at 0.71%  discount.
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. Dated ‘May 5, 1948, due Oct. 4,
1948. The next highest bid of
0.758% was submitted by the Mer-
chants National Bank, Boston,

Medford, Mass.
Bond Offering—Ralph W. Wat-
son, City Treasurer, will receive
‘sealed bids until 11 ‘a.m. (DST)
.~ on May 17 for the purchase of
$379,000 coupon' street construc-
tion bonds. - Dated June 1, 1948.
Denomination  $1,000. Due on
June 1, as follows: $38,000. from
1949 to 1957, and $37,000.in 1958,
all inclusive. Rate of interest to
. be in multiples of % of 1%. Prin-
cipal and interest:(J-D) payable
at the National Shawmut ‘Bank
of Boston. The bank will also cer-
tify that the legality of this issue
has been approved by Storey,
" Thorndike, Palmer & Dodge of
Boston. No bid for less than par
and accrued interest will be con-
sidered. The right is reserved to
reject ‘any or all bids.

Newton, Mass.
Bond Offering—Archie R. Whit-
man, City Treasurer, will receive
sealed bids until 1 p.m. (DST) on

May 19, for the purchase of $200,- |-

000 coupon sewer bonds. Dated
May 1, 1948. Denomination $1,000.
Due. serially on May 1, from 1948
10 1968 inclusive. Bidders to name
a.single rate of interest in'a mul-
tiple of Y4 of 1%. Principal and
interest payable at the First Na-
tional Bank of Boston. ' The bonds
will be prepared under the su-
pervision of and authenticated as
10 - genuineness by the above
named bank, under’ the super-
vision of Ropes Gray, Best, Cool-
idge & Rugg of Boston. Dehvery
on or about May 28.

Northampton, Mass.

Note Sale—The $125000-tem-~
porary loan notes offered on May
6 were purchased by the Second
National Bank, of Boston, at
0.758% discount. ' Dated May 10,
1948. Due Nov. 18, 1948. The
next highest bidder was the Mer-
chants National Bank, Boston, at
0.784%.

Ptttlfteld Mass.

‘Bond Sale—The $200,000 sewer
loan "of 1948 bonds offered on
"May 13—v. 167, p..2076—were
purchased by -the Bankers Trust
Co.; of New York, as 1.40s, at a
price of 100.429, a basis. of 1.31%.
Dated May 1, 1948,  Due: serially
on May 1, from 1949 to 1958 in-
clusive. Principal and  interest
(M-N) payable at the First Na-
tional Bank of Boston, The next
highest bidder was Coffin &
Burr, for 1.40s, at 100.216.

Springfield, Mass.

Note Sale—At a private sale’on
May 4 the City sold an issue of
$1,000,000 revenue notes at 0.675%
discount.’ Due $700,000 on Nov.
10 and $300,000 on Dec. 15, 1948.

Taunton, Mass.

Note Sale—The $250,000 tempo-
rary -loan notes offered on May 4
were purchased by the First Na-
tional Bank of Boston, at 0.776%
discount, Dated May 6, 1948, due
Nov. 5, 1948, The next highest bid
of 0.788% was submitted by the
Merchants National Bank, Boston,

s Westwood, Mass.

Note Sale—The. $50,000 school
loan notes offered on May 12—
v. 167, p. 2076—were purchased by
Lyons & Shafto, of Boston, as
1155, at a price of 100.59, a basis
of 1.388%. Dated May 15, 1948.
Dug- serially on May 15, from 1949
to 1958 inclusive. Prmc1pa1 and
interest (M-N) payable at the
Second . National Bank, Boston.
The next highest bldder was the
Second National Bank, Boston, for
1%s, at 100.35,

N Wcrcelter, Mass.

“Bond Offering—Harold J. Tuni-
son, Treasurer and Collector of
Taxes, will receive sealed bids
until 11 a:m.  (DST) on: May 17
for the purchase of $1,000,000 cou-
pon veterans’ housing loan bonds,
Dated April 1, 1948. Denomina~-
tion $1,000. Due $100,000 on April
1, from 1949 to .1958 . inclusive,

_ MICHIGAN

Adrian School District, Mich.
Bond Sale—The $300,000 build-

. {ing bonds offered on May 10—v.

167 v. 2076—were purchased by
Halsey, Stuart & Co., as 1%s, at
a price of 100.168, a basis of
1.441%. Dated April 1, 1948. Due
serially on April 1, from 1949 to
1953 inclusive. Pr1nc1pal and in-
terest (A-O) payable at the office
of the Treasurer of the Board of
Education. The next highest bid-
der was Braun, Bosworth &:Co.,
Inc., for l%s, at 100.108,

Erin and Lake Townships Frac-
tional School District No. 5
(P. O. Roseville), Mich.
Bond Call — Donald O. Case,
District Secretary, calls for re-
demption on June. 1, 1948, at par
and accrued interest,. refunding
bonds, - dated Nov. 1, 1941, due
Dec. 1, 1967.- Said bonds are so
called as follows: Nos. 254 to 258.
After June 1, 1948, all interest on
said bonds shall cease. The bonds
should be delivered to the Detroit
Trust Co., of Detroit, for payment.

Linden, Mich.
No Bids Received — No bldS
were received for the $76,500 not
to exceed 3% interest bonds of-
fered on May 10

New Baltimore, Mich:

Bond Sale—The $153,000 water
supply system revenue bonds of-
fered on May 10—v. 167, p. 2076—
were purchased by Miller Kenow-
er & Co., and Watling, Lerchen &
Co., both of Detroit, jointly, at a
net interest cost of 2.8548%. Dated
Dec. 1,:1948. Due serially on Aug.
1, from -1949 to 1977 inclusive.
Principal and interest payable at
the Manufacturers National Bank,
Detroit.

Oscoda Township (P, O.
Oscoda), Mich.

Bid Rejected—The only bid re-
ceived for the $25,000 not to ex-
ceed 3% interest water works
revenue bonds offered on May 10
was rejected.

= St. Joseph, Mich.

Bond Offering— ’?ra D. Wagner,
City - Clerk, wil} receive sealed
bids until 7.30 p.m. (EST) on May
17 for the purchase of $150,000 not
to exceed 3% % interest water
supply system revenue, series of
1948 coupon bonds. Dated May 1,
1948. Denomination $1,000. - Due
$10,000 on Oct. 1 from 1949 to
1963 inclusive. Principal and in-
terest (A-O) payable at a bank or
trust company designated by the
purchaser, subject to the approval
of the City Commission. = Regis-
terable as to principal only. Rate
of interest to be in multiples of ¥
of 1%. Bonds numbered 51 to 150,
maturing from 1954 to 1963, shall
be callable for redemption at the

option of the City in inverse nu-

merical order on Oct, 1, 1953, or
on any interest payment date
thereafter at par and accrued in-
terest plus a premium as follows:
As to each bond called for re-
demption on or prior to Oct. 1,
1957, $25.. As to each bond called
for redemption after 1957, and on
or after 1960, $15.  As to each
bond : called for redemption after
Oct. 1, 1960, and before Oct. 1,
1963, $5, on 30 days’ published
notice, or in case of registered
bonds 30 days’ notice by mail will
be given the registered holder.

Sand Beach Township Fract(onal
School District No, 1 (P, O
Harbor Beach), Mich.

Bond Sale—The $200,000 school
bonds offered on May 11—v. 167,
p. 2076—were purchased by the
First of Michigan Corp., McDon~
ald-Moore &  Co.,". and Miller,
Kenower & Co., all of Detroit, at
a price of 100,013, a net interest
cost of 1.79%, as follows: $80,000
as 2s, maturing $40,000 on May 1,
in 1949 and 1950, and $120,000 as
134s, maturing $40,000 from 1951
to 19953 all inclusive - Dated May
1, 1948.

Wyoming and Paru Townships
Fractional School District
No. 8 (P. O. Grand
Rapids), Mich..
Bond Sale—The $35,000 school

bonds offered on May 10 were

purchased by John Nuveen & Co.,
of Chicago, as 13s. Dated June

-1948.  Due on Aug. 1, as fol-
lows $10,000. in 1949; $12 000 ‘in
1950, and $13,000 in 1951 Prin-
c1pal and interest (F-A) payable
at the Union Bank of Michigan,
Grand Raplds 2

- MINNESOTA
Minneapolis, Minn.

-Bond Offering—C. A. Brandt,
Assistant City ' Comptroller, -an-
nounces the City Council will of-
fer for sale by sealed and auction
bids at not less than par .and-ac-
crued interest at 10 a.m. .(CST) on
May 27 $2,173,548.34 coupon bonds
divided as follows:
$1,700,000 refunding bonds. Due

$170,000 on July 1, from 1949
to 1958 inclusive,

473,548.34 special street improve-
ment bonds. Due on July 1, as
follows:  $42,548.34 in 1949
:$43,000. from 1950 ‘to 1955
$41,000 from 1956 to 1958, and
$5,000 from 1959 to 1968 all
inclusive.

Mr. Brandt also announces that
the Board of Estimate and Taxa-
tion will offer for sale by sealed
and auction bids at not less than
par and accrued interest on the
same day at 11 a.m. (CST) $6,-

|718,000 various  coupon  bonds.

Due on July 1, as follows: $297,000
from 1949 to 1951 $296,000 from
1952 to 1955; $295 000 from. 1956
to 1958; $243,000 from 1959. to
1966; $242,000 in 1967 and 1968,
and $133,000 from 1969 to 1978, all
inclusive, Dated July 1, 1948. Rate
of interest to be in multiples of %
or 1/10 of 1%. The :purchasers
will be required to pay acerued
interest to date of delivery and $2
per bond for expenses, Bonds may
be registered as to principal and
interest. Wood, King & Dawson,
of New York Clty, will furnish
the approving opinions, A certi-
fied check for 2% of the principal
amount 'of  bonds, payable to
Gladys E. Miller, City Treasurer,
is required.

Norwegian Grove. (P. O. Route: 1,
Pelican Rapids), Minn.

Bond Offering — Oscar Kittel-
son, -Town: Clerk, will receive
bids until: 2 p.m. (CST) on May
18 for the purchase of $20,000 not
to exceed 215 % interest road and
bridge coupon bonds. Dated May
1, 1948, Denomination ' $1,000.
Due on May 1, as follows: $1,000 in
1950;  $2,000, in 1951 and $1,000
from 1952 to 1968, all inclusive.

Worthington, Minn. -

Bonds Sold—An issue of $400,000
water system’ revenue bonds was
purchased recently by a syndicate
composed of the Allison-Williams
Co., Piper, Jaffray & Hopwood,
J. M. Dain & Co. and the First
National Bank, all of Minneapolis,
at par, as follows $75,000 as 2Ys,
maturing on May 1, from 1950 to
1954; $140,000 as 21/zs, maturing
on May 1, from 1955 to 1961; $70,~
000 as 3s, maturing on May 1,
from 1962 to 1964, and $100,000
as 3Ys, maturing on May 1, from
1965 to 1969 inclusive. Dated
May 1, 1948. Bonds maturing on
and after May 1, 1965, callable
May 1, 1958, at par and accrued
interest, plus a redemption pre-
mium of $15 for. each bond so
called. Principal and interest
(M-N) payable at the First Na-
tional Bank of Minneapolis.

MISSISSIPPI

Oxford, Miss.

Bond Sale—The $75,000 fund-
ing bonds offered on May 11—v.
167, p. 2077—were purchased by
the Equitable Securities Corp., at
a price of 100.048, a net interest
cost of 2.4102%, as follows: $40,~
000 as 2%s, maturing on March 1
1949; $2,000 in 1950; $3,000 in 1951;.
$4,000 in 1952; $5,000 from 1953 to
1958, and $35,000 as 2%2s, matur-~
ing $5,000 from 1959 to 1965 in-
clusive. ‘Dated May 1 1948. In-
terest payable M-S.

MISSOURI . |

Chillicothe - School - District:Mo:
- Bond Offering—Julien C. Grace,

Secretary of Education, 'will ‘re-

ceive ‘sealed bids until .7.30 p.m.

(CST) on May 21 for the purchase |

of $293,000 general obligation
bonds. - Due on’ March 1, from
1949 to 1968 inclusive,

Webstor Groves Sch.‘Ditvt., Mo.

Bond Sale—The $400,000 school |
.| bonds offered on. May 10—v, 167,

p. 2077—were purchased by Hal-
sey, Stuart & Co., at a price of
100.0085, a net interest cost of
1,7895%, as follows: $120,000 as 2s,
maturing  $20,000 from 1953 to
1958, and $280,000 as .134s, matur-
ing $20,000 from 1959 to 1964, and
$40,600 from 1965 to 1968 inclu-
sive. Dated June 1, 1948, Due se-
rially on Feb, 1, from 1953 to 1968
inclusive. Interest payable F-A.
The next highest bidder was the
Mercantile - Commerce Bank
Trust Co., St. Louis, and Rein-
holdt. & Gardner, jointly, ' for

'$280,000 as.1%s, and- $120,000 as

2s, 'at 100.08

 MONTANA

Belgrade, Mont,

Bonds ' Voted—At an  election
held on April 28 the' voters ap-
proved the "issuance of '$35,000
water system -bonds.

Ekalaka, ‘Mont,
Bond Sale Details—In connec=

tion with the sale of the $21,000 |

sewer bonds to the State Depart-
ment of Land Investments as 31s,
as reported in our -April 26 issue
—v. 167, p, 1856—we learn that
the bonds were sold at par,

Judith Gap, Mont.

Bonds Sold—The $15,000 water
system bonds offered on March .8
have been sold .to the State Land |-
Board, as 3s.

Toole County School Dist. No. 14| :

(P. O, Shelby), Mont,

Bond Offering — J, D, Annis,
Clerk of Board of Trustees, will
receive sealed . bids until .8 p.m.
(MST) on ‘June 4 for the pur-
chase of $25,000 not to exceed 6%
interest construction bonds. Dated
June 1, 1948. * Amortization bonds
will be the first choice and serial

bonds will be ‘the wecond choice

of the School Board. 1If amortiza- |-

Plainview, Neb. '
Bonds Not Voted—At an electiom
held on April 20 the voters did
.not approve the issuance of $5 000
park improvement bonds.

NEVADA *

Las Vegas, Nev. .

Bond Offering — Helen Scotf
Reed, City Clerk, will receive
sealed bids until 330 p.m. (PST)
on.May 27 for the purchase of
$350,000 not to exceed 3% in-
terest sewer ' disposal bonds.
Dated May 1, 1948. Denominatiom
$1,000.  Due on, May 1, as follows:
$8,000. in 1949, and $18 000 fromy
1950 to 1968 mclusxve Bonds ma-
turing from:May 1, 1954 to 1968,
subject to redemptlon in inverse
numerical order at the option, of

& | the City on May 1, 1953, or on any

interest payment date thereafter.
Principal and interest (M-N) pay-=
able at the City Treasurer’s of-
fice. 'Approved as to legality by
Pershing, Bosworth, Dick & Daw-
son of Denver, whose opinion to-
gether with the printed bonds,
will ‘be furnished the purchaser
without charge. ~A certified checle
for 5% of the amount b1d is re=
quired.

'"NEW HAMPSHIRE

* . 'Concord, N. H.

Bond Sale—The $430,000 bonda

offered May 12—yv. 167, p. 2077—s

were purchased by Laidaw & Co.y

and Hallgarten & Co., both of

New  York, jointly, as 1¥4s, at @

price of 100 046, a basis of 1. 238%.

as follows:

$230,000 signal system bonds. Due
serially on June 1, from 1943
to 1958, inclusive.

200,000 equxpment and 1mprove-
ment bonds. Due serially’ on
June 1, from 1949 to 1953 in-
clusive,

Conway, N. H. -
‘Bond Sale — The $42,500 land
buildings, sewer and hxghway
bonds offered on May 12—v: 167,
p. 2077—were purchased by Tyler
& Co. of Boston, as 2s, at' a priea
of 100.799, a basis of 1.84%, Dated
May 1, 1949.;. Due serially on May
1, from 1949 to 1958 inclusive.

anchester, N. H.

tion bonds are sold and issued, the
entire issue may be put mto one
single bond or divided into several
bonds, which wilk be determined
at time of sale, both principal and
interest to be payable in semi-an-
nual installments during a period
of 20 years from date of issue. If
serial bonds are issued and:sold
they will be in the amount of
$1,200 each, except the first bonds
which will be in the amount of
$2,200, " Due- $2,200 on' June '1,
1949, and $1,200 on June 1, from
1950 to 1958 inclusive.: The bonds,
whether. * amortization - or  serial,
will be redeemable in whole on
any interest payment date after
10 years from date of issue. The
‘bonds will be sold at not less than
par and accrued interest. A cer-
tified check for $500 payable to
the Clerk, is required.

NEBRASKA

Daykin, Neb.

Bond Offering—M. E. Bruegge~
mann, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
May 21 for the purchase of $44,-
000 water works bonds, These are
the bonds authorized at the elec-
tion on March 23,

North Platte School District, Neb.

Bond Sale—The $987,000 build-
ing bonds offered May 10—v. 167,
p. 1969—were purchased at.pub-
lic auction by a syndicate:com-~
posed of “Halsey, Stuart &  Co,
Paine, Webber, Jackson & Curtis,

» | Martin, Burns & Corbett, both of

Chicago, and Greenway & Co. of
Omaha, as 2.60s, -at price -of
100.607, a basis of 2.455%, to call
date. . Dated May 3, 1948. Due
serially oni May '3, from 1951 to'
1978 inclusive. Callable in’ whole
or:in. part at any time after five

Joars fropdate of lese et e :%fated Apnl 1,1948. Due serlally

bonds maturing in 1978 ‘will bf:
callable” af“any ' time- after two
years from date of issue, ' 0

-'Note Sale—The $500,000 tem
rary loan notes offered on. y
11—v. ‘167, 'p.’ 2077—were  pur=
chased by the - Second ' Nationall
Bank, of Boston, at 0.834% dis—
count. Dated May 11,: 1948, pay—
able - Dec. 8, 1948, at-thé ‘Firsg
National ~“Bank - of ' Boston.''The
next highest bid was submitted by
the First National Bank Boston,
at 0.859%.

NEW MEXICO . -
Las Cruces, N. Mex. *
Bond Offering — Raymond ¥,
Howell, ‘City Clerk," will receive
sealed blds until 10 am, (MST)
on June 11 for the purchase of
$625,000 not to exceed 4% interest
bonds ‘divided as follows:
$225,000 sewer system 1mprove—
ment bonds.
275,000 water works 1mprove-
ment bonds,
100,000 mummpal park 1mprove—
ment bonds.
25 000 street improvement bonds.
- Dated June 1, 1948. Denomina~
tion $1,000. Due within 20 years
from: date  of issuance the first
installment  of principal payable
Dec. 1, 1949, with option to retire
in 10 years. Principal and’ in=
terest (J-D) payable at; the City
Treasurer’s. office. A - certified
check for 5% of the amount bid,
payable to the City, is required.

NEW JERSEY

Atlantic County . (P o,
Atlantic City), N.

Bond . Sale—The $615, 000 gen-
eral. improvement bonds offered
on May 12—v. 167, p. 1969—were
purchased . by ‘a syndlcate com=
posed of Ira Haupt & Co.,-Minsch,
Monell & Co. of New York Buck-
ley Bros., and Hess & Co., both of
Phlladelphla, as 1.80s, at a price

100.074,- a basis of 1.785%:4.-

on April 1, from 1949 to 1958 m—

‘clusive. -
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Camden, N. J. ;

Bond Offering—Albert S. Mar-
"vel, Clerk of Board of Chosen
Freeholders, will . receive. sealed
bids until 2 p.m. (DST) on May
25 for the purchase of $312,000
not to exceed 6% interest coupon
or registered bonds divided as fol-
lows:

$188,000 County park  of 1948-

bonds.
124,00 County 1mprovement 1948
/ bonds. ;
Dated June 1, 1948. Denomina-~
-tion $1,000. The bonds stated in
.combination will mature on June

2.1, as follows: $15,000 from 1948 to

1y

¥
ﬁ
MR
¥
i %
T
i

;- Betsch, District Clerk, will receive |

el R PF R TR s

-1955;° $20,000 in. 1956 and 1957;
$22,000 from 1958 to 1963 and
$7,000 from 1964 to 1968, -all in-
clusive, Principal and interest
(J-D) payable at the First Cam-
den National Bank & Trust Co.,
-Camden.  Each proposal - must
specify in a multiple of Y3 or 1/20
of 1%, a single rate of interest
~which.the bonds are to bear, The
purchaser will be furnished with
the opinion of Hawkins, Delafied
& Wood of New York City, the
‘bonds are valid and legally bind-
-ing obligations of the County. A
certified check for $6,240 payable
to the County, is required.

Fair Lawn, N..J.
Bond Offering—Ralph M.

;Bryant, Borough Clerk, will re-

ceive sealed bids until 8.30 p.m.
'(DST) on May 25 for the purchase
of $54,000 not to exceed 6% in-
terest coupon or registered bonds,’

‘divided as follows:

$32,000 emergency housing bonds,
Dated May 1, 1948. Due on
May 1, as follows: $6,000 from
1949: to 1951, and $7,000 in
1952 and 1953.

. 8,000 street assessment, series B

" bonds, . Dated Nov. 1, 1947.
Due on Nov. 1, as follows:
$2,000 from 1949 to 1951, and
$1,000 in 1952 and 1953,

5, 000 paving bonds. Dated Nov:
/1,/1947. . Due $1,000 on" Nov.
1 from 1948 ‘to 1952 inclu-
sive. . These bonds' are part
of an authorlzed issue of $32,~
000."

-5,000 - general improvement
bonds. = Dated Nov, 1; 1947,
Due $1,000 on Nov. 1, from
1963 to 1967, - all mclusnve
These bonds: are part of an
authorized issue: of  $24;000.

4,000 improvement bonds. Dated
Nov. 1, '1947. Due $1,000 on
Nov. 1, from 1963 to 1966, in-
clusnve

Denomination $1,000. Pnnclpal

and interest (M-N) payable at the

Fair Lawn-Radburn Trust ' Co.;

Fair Lawn, or at the Manufac-

turers Trust Co.; New York City.

Millburn Township. School District
v (P. O, Mxllburn), N. J.

Bond Offering. — William G..

sealed bids until 8 p.m. (DST) on
May 24 for the purchase of $74,000
not. to exceed. 4% interest school
of 1948 coupon . or registered
bonds.; Dated June 1, 1948.  De-
nomination" $1,000. Dué on June
1, as follows: $10,000 from 1960 to

1955 $5,000 in"1956 and 1957, and |

$4, 000 in 1958, all inclusive. Ptm—

c¢ipal and interest (J-D). payable |

at the First National Bank, Mill-
burn:: Each proposal must state a
single rate of interest in a mul-
tiple of % or 1/20 of 1%. 'The
purchaser will be furnished with
the opinion of Hawkins, Delafield

& Wood of New York City, that,

the bonds are- valid and legally

binding obligations on the Board’

of Education. A’ certified check

for $1,480 payable to the Board of

Education, is requxred

Monmouth County (P O
'Freehold); N.

Bond Offering—E. O Murphy,-

County Treasurer, will receive
sealed bids ‘until 11 a.m. (DST)
on June 2 for the purchase of
$583,000 not to exceed 6% interest
general improvement of 1948 cou-
pon or: registered bonds. Dated
gune ‘15, 1948. ‘Denom. $1,000,

ue on June 15, as follows: $30,-

1964, all inclusive; - Principal and
interest (J-D) payable at the
County Treasurer’s office. Bid-
ders must state a single rate of in-~
terest in a multiple of % or 1/10
of 1%. Approved as to legality
by Caldwell, Marshall; Trimble &
Mitchell, - of < New York City.

; Paterson, N. J,

Bond Offering — Howard L.
Bristow, Clerk of Board of Fi-
nance,- will receive sealed bids
until 10.30 a.m. (DST) on May 27
for the purchase of $208,000 not
to exceed 6% interest water sys-
tem of 1948 coupon or registered
bonds.  Dated June 1, 1948. De-
nomination $1,000. Due on June
1, as follows: $10,000 from 1949 to
1951; $13,000 in 1952, and $15,000
from 1953 to 1963, all inclusive,
Principal and interest (J-D) pay-
able at the First Paterson Na-
tional Bank & Trust Co., Pater-
son. Bids must specify in a mul-~
tiple of % or 1/20 of 1%, a single
rate of interest which the bonds
are to bear. The opinion of Haw-
kins, Delafield & Wood of New
York City, to this effect will be
furnished to the successful bid-
der. A certified check for $4,160
payable to the City, is required.

Watchung School District, N. J.
Bond Sale—The $30,000 school
bonds offered on May 11—v: 167,
p. 1969—were purchased by the
Plainfield National Bank of Plain-
field, as 2%s, at par. Dated Jan.
1, 1948. Due serially on Jan, 1,
from 1949 to 1978 inclusive,

NEW YORK

Greenwood, Jasper, West Union
and Canisteo (Steuben County),
Andover (Allegany County)
Central Sch. Dist. No. 1
(P. O. Greenwood),

New York
Bond Sale — The $27,739 bus
garage building 1948 bonds of-
fered on May 13—v. 167, p. 2077—
were purchased by the Marine
Trust Co., .Buffalo, as 1.90s, at a
price of 100 283, a basis of 1. 848%
Dated May 1, 1948 Due serially
on May 1, from 1949 to 1958 in-
clusive. ' Prmcxpal and = interest

(M-N) payable at the First Na-
tional Bank of Greenwood. The
next highest bidder ‘was Wood,

100.03,

Hamburg, N. Y.
Bond Sale—The $30,000 water-
1948 ‘bonds offered on May. 11—
vi 167, p. 2077—were purchased
by the Marine Trust Co. of Buf-

:falo, as 2s, at a price of 100.215,

a basis of 1 97%. . Dated June 1,
1948. - Due serially on' June 1,
from 1949.to 1963 inclusive,

North' Hempstead Water Dists,
(P..O: Manhasset), N. Y.

Bond Sale—The $745,000. bonds

offered on May 12—v. 167, p.

2078—were purchased by Harri-
man Ripley & Co., Inc. and Gold-
man, Sachs & Co, of New York,
jointly, as 2.10s, at a price of

100.60, a baSlS of 2.036%; as- fol-

lows:

$375,000 Manhasset-Lakeville Wa-
ter District bonds. Due serial-
ly on ‘June 1, from 1949 to
1968 ‘inclusive. '’

300,000 Carle Place’ Water Dis-
trict bonds.: Due : serially .on
June 1, from 1949 to 1968 in~
cluswe

70,000 Westbury Water District
bonds. ' Due serially on June |
1, from' 1949 to 1971 inclusive.

Orangetown, Pearl River:Fire
District (P. O. Pearl, .River),
New York *
. Bond Offering—James F. Brow-
er, Clerk of Board of Fire Comnnis-
sioners, will receive. sealed. bids
until 2.30: p.m: (DST). on: May 19
for the purchase of : $32,500 not
to. exceed 4% _interest. fire ap-
paratus coupon ' or. ‘registered
bonds.
nomination $1,000 ‘one: for $500
Due on June 1, as follows $5,000
from 1949 to 1953 $2,500 in 1954;
 $2,000 in 1955; and $3,000 in 1956,
'Rate of mterest to be in multiples

000 from 1949 to .1957; $43,000 in:
1958, and $45,000 from: 1959 to,

dltized for FRASER
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‘of % or 1/10 of* 1%, and must be
‘the same- for "all of’ ‘the bonds

Struthers & Co., for 190s, at‘

Dated June 1, 1948. De-,

Principal and interest (J-D) pay-
able at the First National Bank &
Trust Co. of Pearl River.

Port of New York Authority, N. Y.

Bond Call—Announcement has
been made by Howard S. Cull-
man, Chairman, of the call for re-
demption, by lot, on June 12, at a
price of 102 and accrued interest,
of variously numbered 3% fourth
series ‘' general and refunding
bonds aggregating $1,296,000. The
bonds are dated Dec. 15, 1936 and
mature on Dec, 15, 1976, The re-
demption price will be paid upon
surrender of said bonds at the
Chase National Bank of New
York City with all unmatured in-
terest coupons attached. Regis-
tered bonds must be accompanied
by duly executed assignments or
transfer powers in blank. Bonds of
denominations greater than $1,000
bearing any of the numbers listed
in the official notice must be pre-
sented forthwith to the City Bank
Farmers Trust Co., Regisirar, New
York City, with a request for tae
issuance of bonds of smaller de-
nominations—the new bonds bear-
ing any of the numbers listed in
the official notice to be of the
denomination of $1,000 each. Such
new bonds bearing such numbers
will be deemed to be called for re-
demption in accordance with the
official notice of call,

NORTH CAROLINA

Fayetteville, N. C.

Bond Sale—The $425,000 mu-
nicipal’ improvement  bonds of-
fered on May 11—v, 167, p. 2078—
were purchased by a syndicate
composed of the Branch Bank &
Trust Co, of Wilson, F. W. Craigie
& Co., of Richmond, Vance Se-
curities Corp. of Greensboro, and
J. Lee Peeler & Co., of Durham,
at a net interest cost of 2.77174%,
as follows: $72,000 as 3s, maturing
$8,000 from 1951 to 1959 $93,000
as 2ls, maturing = $15, 000 from
1960 to. 1964; $18,000 in 1965;
$200,000 as 2%5, maturing- $20, 000
from 1966 to 1975, and $60,000 as
3s, maturing $20,000 from 1976"to
1978, all inclusive. Dated June 1,
1948’ Prmc1pa1 and mterest
(J-D) payable in New York City:

Harnett County (P. O.
Lillingten), N. C.

Bond Sale—The $308,000 school ,
building, series C bonds. offered
on May 11—v. 167, p. 2078—were
purchased by R. S. Dickson'& Co.,
of Charlotte; at a net interest
cost of 2. 57996%, as follows: $244;-
000 as 2%s, maturing $2,000 in
1950 r and . 1951; $5,000 ' in‘ 1952;
$11,000 in 1953 $8,000 in 1954‘
$21,000 from 1955 to 1957; $17-—
000 from 1958 to 1966, and $64 000
as’' 2%4s, maturing $17 000 in 1967
and 1968, and $10,000, from 1969
to 1971 mcluswe Dated Nov; 1,
1947.  Due serially on May 1,
from 1950 to 1971 inclusive. Prm-
c1pal and interest (J-D). payable
in New York City.

Oxford, N. C.

Bond Offermg—W E. Easter-
ling, Secretary of Local Govern-
ment. Commission, will receive
sealed bids at his offlce in Raleigh;
until’ 11 am. (EST) on May 13
for the purchase of '$56,000 not
to exceed 6% interest coupon wa-
ter ‘bonds,  Dated June 1,/1948.
Denomination = $1,000. Due on
June ' 1, as follows: $2,000 from
1949 to' 1965; $4,000 from 1966 to
1968; $5,000 in 1969, and $5,000 in
1970. Prmmpal and " interest
(J-J) payable in New York City.
Registerable as'to’ principal only.

. Rutherford County' (P. 0.
Rutherfordton), N. C." -

" Bond Offering—W. 'E. Eastér-
ling, Secretary ‘of Local Govern-=
ment Commissmn,_ will * receive
sealed bids at his office in Raleigh,
until 11'a.m. (EST) on May 18 for
the purchase of $27,000 not to ex-
ceed 6% interest road and bridge
general refunding bonds. Dated
June-1; 1948. Denomination-$1,000.
'Due on June 1, as follows: $5 000
in 1955 and. 1956 $10,000 in 1957
'and $7,000 in 1958 all inclusive,
without ‘optionof prlor payment
‘Principal and interest (J-D) pay—
‘able in New York City. ...

Scotland County (P 0.
. Laurinburg), N.
Bond - Sale—The $454, 000 school-
building bonds offered on May 11

| —v. 167, p. 2078—were purchased

by'a syndicate composed' of the
Branch Banking & Trust Co. of
Wilson, F. W. Craigie & Co. of
Richmond, Vance Securities Corp.,
of Greensboro and J, Lee Peeler
& Co. of Durham, at a net in-
terest cost of 2.45%, as follows:
$24,000 as 58, maturing $8,000 from
1951 to 1963; $190,000 as 2;s, ma-
turing $8,000 in 1954; $14,030 'in
1955; $8,000 in 1956; $20,000 from
from 1957 to 1964, and $240,000 as
2Y%s, maturing $20,000 from 1963
to 1976, all inclusive. Dated May
1, 1948. Principal and interest
(M-N) payable in New York City,

Whiteville, N. C.

Bond Offering—W. E. Easter-
ling, Secretary of Local' Govern-
ment Commission, ~ will ‘ receive
sealed bids at his office in Raleigh,
until 11 a.m, (EST) on -May 18
for the purchase of $350,000 not
to exceed 6% interest water and
sewer system coupon bonds, Dated
April 1, 1948. Denomination $1,000,
Due on April 1, as follows: $5,000
from 1951 to 1954; $10,000 from
1955 to 1963, and $12,000 from
1964 to 1983, all inclusive. Prin-
cipal and interest (A-O) payable
in New York City. Registerable
as to'principal only.

NORTH DAKOTA

Rolla School District, N. Dak.
Bonds Voted — At an election
held on April 20.the voters ap-
proved the issuance of $66 000 im-
provement bonds.

University of North Dakota (P O.
Bismarck), N. Dak. ~

Bond Issuance Pending on Legal

Approval—It is now stated by the

Business Manager of the Univer-

sity that the consummation of the

Building revenue of 1948 bonds to

associates, at a net interest cost of
about 3.21%, for $40,000 as 4s, and
$270,000. as. 3%s; the ' remaining
$40,000. as: 3s, as noted here: re-
cently, has been delayed due to
the fact that the bond attorneys,
Chapman & Cutler, of - Chicago,
have refused to approve the issue
and will not do so until a contract
is*awarded ' and a performance
bond submitted.

OHIO

Berlin Local School District, Ohio

Bond Offering—D. W, Miller,
Clerk-Treasurer of Board of Edu-
cation, will receive sealed bids
until 5 p.m. (EST) on May 28 for
the purchase of $42,000 3% build-
ing’ unlimited tax bonds. ' Dated
June 1, 1948, Denomination $1,000.
Due- $4,000- March' and  Sept. 1,
1949 and 1950; $4,000 March and
$5,000 Sept. 1, 1951; $4,000 March
and’ Sept.' -1, 1952, and $4,000
March and $5,000 Sept, 1, 1953.

‘Bloom Township Local Sch. Dist.
. (P. O. Bloomuville), Ohio
Bond Offering-—Arthur L. Saul,
Clerk of Board of Education, wil‘
receive  sealed bids: until noon
(EST) on June 4 for the purchasz

which all bids received ‘on May
6 were rejected. ;

Chester, Clinton, East Union,
Franklin,” Wayne, Wooster
Joint Township Hospital
District, and  Hospital
2 Board of  Wayne -
County (P, O
Wooster,

‘" Ohio

Bond Offermg—Roger E, Bussl
Secretary, will receive sealed bids
until noon (EST) on May 27 for
the purchase of $625,000 3% hos-
pital coupon bonds. - Dated Jan: 1;
1948.  Denomination: $1,000. Due
on Oct. 1, as'follows: $32,000 front
1949 to 195_3 ‘and $31,000 from
1954 to 1968, all inclusive. Prin-
cipal and mterest (A-O) payable
at: the ' Citizéns™ National ' Bank,
Wooster:  Bidders' may ‘bid for a
different.rate .of interest in mul-
tiples of ¥ ‘0f 1% Bids must
be for all of the bonds. The bonds
will not’ be: sold for less than: par

sale of the $350,000 Student Union |
Kalman & Co., of St. Paul, and|

of  $125,000 : building ' bonds . for.

{and accrued - interest. - The ap-
proving .opinion. of Squire, San-
ders & Dempsey  of Cleveland;
will be furnished the purchaser
at the expense of the.District. A
certified check for $7,000 payable
to the District, is required.

Cleveland, Ohio -

Bids Rejected — W. C. Reed,
Chairman of the Cleveland Tran-
sit Board, announces that the two
offers received in response to the
invitation' for bids ®n May 7. for
the purchase of $11,000,000. mort-
gage revenue bonds were rejectad.
The bids received were submitted
by a group headed by Stranahan,
Harris & Co., for 94.14, as 4s, and
a group headed by Otis & Co for

:96.00 as 4Y4s. The Stranahan, Har-

ris offer was a firm bid, whlle
that of Otis & Co. was Sub]ECt to
the group’s abxhty to. distribute
85% of the issue before being
committed to take up the remain-
ing 15%. No formal offering of
the bonds was made, the Transit
Board having merely indicated its
desire fo consider such offers that
were ‘received.: Purpose of the
proposed finiancing ‘is to provide

outstanding bonds, with' the bal-
ance to be used for new equip--
ment and construction of garage
facilities.  The new bonds are to
comprise 20-year terni’ or serial
to' mature not earlier than' 1953
and callable as of Jan. 1, 1953. °

Euclid, Ohio

Bond Sale—The $55,000 street
improvement ‘bonds  offered on
‘May 10— v. 167, p. 1970 -~ were
purchased by Braun, Bosworth &
Co., Inc., as 13%s, at a_price of
100.174, a basis of 1,70%. ‘Dated
May 1, 1948, Due serially on Dec.
1, from 1949 to 1953 inclusive.
Interest payable J-D, The next
highest bidder was Ball, Burge &
Kraus, for 2s, at 100.129.

Franklin County (P. O.
- Columbus), Ohio: ~ /+
Bond Offering — Ella- A.. Mc-..

ceive sealed bids until 10 am.
(EST) on May 25 for the purchase
‘of $27,000 not to exceed 3% in-

terest Franklin Sewer District No.
4. improvement = bonds, = Dated
June 1, 1948.. Denomination: $1,-°
000.- Due on Sept. 1, as follows:
$3,000 from 1949 to 1955, and $2,-
000 from 1956 to 1958 mcIuswe.

.' . 'Huron, Ohio"
Bom] Offering — Ralph F
Rhodes, Village Clerk, will re-
ceive .sealed . bids until  noon
(EST) on May 22 for thé purchase
of $9,500 not to exceed 3% in-
terest water works improvement
bonds.. Dated June 1, 1948.: De-
nomination ' $1,000 one for. $500.
Due on; Dec. 1 as follows: $1,500
in 1949, and $1,000 from: 1950 to
1957 mclus:ve Rate: of  interest
to be in multiples of ¥ of 1%. No
bids for less than par and accrued
interest. Interest payable J-D.
A-certified check for 1% payablé
to the Village Clerk, is required.

. ‘Parma, Ohi¢: ="
-Bond Tenders lnvxted——Joseph—
ine Baker, City Clerk, willire-
ceive sealed tenders at her oﬁlce
6611 Ridge Road, Cleveland: g,
Ohio, until noon:on: May 25 of
refunding  ‘bonds ‘dated: Oct. 1,
1936. The. bonds - will be pur-
chased at the lowest price-offered
to the extent of. approxxmately

$25 000 available therefor

 South Euclld Ohm S
Bond Tenders - Inwted—-Lesten
L. Askue,’ City ‘Auditor, will re-
ceive sealed tenders untll noon;
on May 28 of refundmg bonds -
dated July'1, 1938 arfd maturing
July 1, 1968." The bonds so tenv
dered will be accepted at'the low-
est price offered, not exceeding
the. face value thereof to. the ex-
tent of funds avallable for sucl;
purchase.

-Bond Offering—Kennéth Obeér~.
lin; Clerk of Board of Education,
will receive sealed bids until 7:3¢
pa. - (EST). on.May 22 for ‘the

$4,800,000 for the retirement of -

Carley, Assistant Clerk of Board . :
of County Commissioners, will re- ..

Stryker Local School Du‘lrict Olno T

purchase: of - $100,000 not-to-ex= ... -
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. ceed 3% % interest improvement
bonds. - Dated' June 1, :1948. De-

¢ nominationis - $3,000: ‘and - $4,000.
Due- $3,000. on. March'-and - $4,000
on’Sept. 1; from 1950 to 1961, and
$4,000: March and Sept;'1, in 1962
and 1963.7

Union Towmlup, Union Rural
School . District- (P. O.
Milford Center), Ohio .

Bond . Offering — Bernice / J.

Ryan, Clerk of: Board of Educa-
tion, will' receive bids until noon
(EST) on' May 18 for the purchase
of :$85,000 *'3%." building -: bonds.
Dated May 1, 1948, Denomination
$1,000. -Due $5,000. .on Nov. 1,
from 1949 to :1965 inclusive. -Bid-
ders may bid for a different rate
of interest .in: multiples of. ¥ of
1%.. The: bonds will be sold.to
the highest bidder; at not- less
than  par and accrued. interest.

g “Vermilion, Ohio

Bond : Offering-—C. . H, ‘Horton,
Village Clerk, will receive sealed
“bids. until. noon (DST). on May 22

for thepurchase of $20,000°3% |

- street-improvement bonds: * Dated
June 1, 1948. -Denomination $1,~
- 000.. Due $2,000 on De¢: 1, from
1949101958 inclusive. Bidders may
.- bid for a different rate of interestin
‘multiples of -4 of 1%. = All bids
must state the number of bonds bid
for.and.;accrued interest to date
of: delivery. A certified check for
1% of:the amount of bonds, pay-

able to' the Village Clerk, is re-

quired.

Warrensville Heights (P. O, 4770|;

Warrensville. Center Road,
Cleveland 22), Ohio -
Tenders . Invited — Lena . Goll-

witzer,: Village Clerk, will. re-.

ceive sealed bids until noornr (EST)
‘on May 25 of several issues of re-
“funding -bonds. ' The Village ‘will
‘purchase’ the bonds at the lowest
.offering price . not to exceed the
face value' thereof and- in- the
s event insufficient tenders are re-
‘ceived: to exhaust:the: funds  of
the Village, the Village will call
: the ‘bonds ‘by-lot under supervi-
. sion:of the ‘County Auditor: of
; Cuyahoga County, Ohio.

- Wooster, Ohio, -

. © Bond. Offering—Elsie 'A, Wil-
. liams,  City. Auditor, will receive
sealed bids- until noon (EST) on
¢ May: 27 for the purchase: of $375,-
. 000~ 2% % municipal = hospital
bonds. .Dated June 1, 1948.. De-

i momination $1,000. . Due $15,000
7 on Oct. 15, from 1949 to 1973 in-
. clusive. . Bidders .may :bid - for. a
different rate of interest in a mul-
tiple of % of 1%.. No bid.for less

+ than-«par. and- accrued--interest.:

OKLAHOMA

Arapaho School  District; Okla.
;. Bond Sale—The $22,000:trans-
portation - equipment - bonds . -of~
« fered-on May 11—v. 167, p. 2078~
- were purchased by the First Na-
- tional:Bank' & Trust Co., of Okla-
* homa -City.. Due rserially  from
11951 t0 1957 inclusive.

Bartlesville School District, Okla.

Bond Sale—The $425,000 build-

. ing,. repair and equipment bonds

offered on May 7--v. 167, p. 1970

¢ —were purchased by the City Na-

.- tional Bank & Trust. Co., of Kan-

: sas, City, at a net. interest cost of

©2.126%. Due serially from 1953 to
L 1968 inclusive,

Caddo, Okla.
Bond Offering-—J: D.: Maytubby,
“Town: Clerk, will receive :sealed
 bids. until 7:30 p.m. (CST) on May.
19 for the purchase of $55,000 5%
bonds divided as follows;"
$35,000 sanitary sewer extension
bonds. . Due '$2,000 from 1951
' 101966, ahd -$3,000 in 1967.
15,000 water works - extension:
- -and improvement bonds. Due |
$1;000 from 1951-to ‘1963 inclu-
sive,
5,000+ fire fighting -~ equipment:
. 'bonds.” Due $1,000-from:1951
oy 10 1955 inclusive.

e Duncan, Okla.
Bond Offering — C.. H. Smlth
City. -Clerk,. will: receive sealed.
bids until 7.30 p.m. (CST).on May.

25 for the purchase . of . $950,000.|

‘water -works- extension ‘and - im-:

provement. : bonds. <Due * $55,000
from 195} t0.1967;"and $15,000 in:
1968, The bonds: will. be award~
ed to the bidder offering the low--
-est rate of interest. These are the
bonds - authorized 'at ‘the. election

1 held 'on:May. 4.+ A certified check

for 2% of the amount bid, is re-

‘| quired.

Mooreland School District, Okla.
Bond Offering-— H. E. Moody,

receive sealedbids: until 8 p.m.

of . $25,000: building: bonds. - - Due
$5,000' from-1950 to 1954 inclusive.
Thé bondsywill be awarded to the
bidder offering the lowest interest
rate and agreeing to pay-par and
accrued-interest.- A certified check
for 2% of the amount bid, is re-
quired. -

Pauls Valley, Okla.

Bond Offering — W.'J. Harns,
City = Secretary; . will * receive
‘sealed bids until 8 p.m, (CST) on
May 18 for the purchase of $350,«
000 ' ‘water - works .bonds. ' Due
$21,000. from 11951 to. 1966, and
$14,000 ‘in 1967, The bonds will
be sold to the bidder submitting
the lowest interest rate and agree-
ing to pay. par. and accrued in-
terest. | A certified check for 2%
of the amount of bonds bid: for, is
required. = These :are -the bonds
offered on May 3 for .which all
bids were rejected.

Poteau, Okla.

Bond Offering—-Perry C. Bol-
ger, City Clerk; will receive sealed
bids until 7.30 p.m- (CST) on May
18 for the purchase of $140,000
not.to:- exceed 5%: interest sani-
tary. sewer: bonds.. ‘Due $10,000
from-1952.to 1965 inclusive. These
are -the bonds authorized at the
election ‘held on April 27,

Seiling School : District, Okla.

Bond. Offering—L. C. Menden-
hall,’, Clerk of -Board of Educa-
tion, will receive sealed bids until.
2:p.m. (CST) on May 18 for the
purchase of = $53,500.. building
bonds.  Due. $15,000 from 1951 to
1953, -and.. $8,500. in 1954." The.
bonds. will .be sold to the.bidder
offering .the lowest interest rate
and agreeing. to pay: par and ac-
crued- interest for the bonds. A
certified check: for 2% of  the
‘amount bid,-is required. :

. Waukomis, Okla.

Bond Sale~The $30,000 water
works - system ' bonds offered .on.
May 11 —v.. 167, p. 2078 — were
purchased by the First National
Bank & Trust Co., of Oklahoma
City, and ‘the Waukomis State
Bank, ‘jointly,” at a ‘net interest
cost: of '2.64%.,

OREGON -

La Grande, Ore,

!Bond Offering—Sealed bids will
be received by the City Recorder,
until 7.30.p.m. (PST) on May 19
for the purchase. of $20,585.33
4% improvement bonds. - Dated
Feb 1,.1948. : Denomination $500
one for $85.33." Due on Feb. 1, as
follows:: $1,585.33 in 1949; '$2,000
from: 1950 ito' 1956, and $2,500in
1957 -and 1958, optional  at the
pleasure of the City at any in-
terest’ payment date on' or after.
one year from date. Principal and
interest . (F-A) payable " at ‘the
City Treasurer’s office. . The ap=
proving ‘opinion: of Winfree, Me-
Culloch; 'Shuler ‘& Sayre of Port,-
land,  will be'furnished ‘the' suc-
cessful bidder. A certified check

bonds, payable to.the City, is re-
quired

Multnomah County.Powell Valley:
. Water District-No..2 (P. 0.
1 Portland), .Ore, -

will. be ‘received ‘ by. the :Clerk|.
Board .of - Commissioners, ; until.
5 p.m. (PST) on May 21 for the
purchase: of $85,000 general obli-
gation bonds, . Dated May 1, 1948.
Denomination $1,000. * Due J uly 1,

as - follows: *$2,000 ‘from- 1949. to
1956; - $3,000- from- 1957 to . 1967,

and - $4000 from_ 1968 .t0:1976, all
inclusive,- -All ..bonds:- matunng\

after July 1, 1955, shall be subject

Clerk of:Board 'of Education, will |
(CST) on May 17 for the purchase |

< |to 1955 inclusive.

for'5%: of the parivalue: of the |

! Bond Offering — Sealed blds 1

to" redemption on any interest
bearing ‘date; on or .after July 1,
1955, upon . publication of at least
30 ‘days prior to contemplated re-
demption:. . Bidders shall name the
rateu.of, interést and ‘the ‘District
will furnish:the legal. opinion of
Winfree, - McCulloch, . Shuler &
Sayre,  of ‘Portland, . A certified
check: for $1,700 is required.

Multnomah and Clackamas. County
School -District. No..6 Jt. 300
(P.:O; Route 2, Gresham),
Oregon
Bond: Offéring—T. H. Lauder~
back,: District Clerk, will receive
sealed bids. until 8 p.m. (PST)
on. May 20 .for: the purchase of
$60,000 school bonds. . Dated. May
15, 1948. Denomination $1,000.
Due $10,000 on Nov. 15, from 1950
Pr1nc1pa1 and
interest payable at the office of
the . Treasurer ' of " Multnomah
County, or at the fiscal agency of
the State, in New York Cityi The
approving ' opinion of  Winfree,
McCulloch, : Shuler & - Sayre of
Portland, w111 be furnished the
purchaser. - A certified check for
5% of the par value of the bonds,
payable to the District, is required.

Oregon State .Board of Higher
Education (P. O. Eugene),
Oregon

Bond Offering. — Charles D.
Byrne,  Secretary,
sealed bids until 9.a.m. (PST) on
June 7 at the Benson Hotel, Port-
land,.on June 7 for the purchase
of $2,110,000 agricultural ' college
pavillion building and refunding
bonds: The right is reserved to
reject: any: or all bonds. The ap-
proving .opinion: of Chapman &
Cutler,: of Chicago, will be fur-
nished the purchaser,

Washington County Union High
School District No. 3 (P. O.
Hillsboro), Ore. .

Bond. Sale-~The $240,000 build-
‘ing  bonds offered on March 30
were . purchased. by the United
States Natlonal Bank. of Portland,
as.2Ys,-at a price,of 100.10, a basis
of '2.225%. . Dated -May. 1 1948,
Due $24,000 on May 1, from 1949
101958 inclusive. Princlpal and
interest - (M-N) payable at the
County. Treasurer’s  office, ‘or at
the fiscal agency of the State in
New York City.

PENNSYLVANIA

Allentown Authority, Pa.’

. Bond. Offering — George W.
Kistler, City Clerk, will recéive
sealed . bids until 11 a.m. (DST)
on .June 16 for. the purchase of
$3,250,000. water revenue, series
1948. bonds: Dated July 1, 1948.
Due serially on July 1, from 1949
to: 1977 inclusive. Subject to
legal opinion of Townsend, Elliott
& ‘Munson, of Philadelphia.

Cambria Township (P, O,
{ " Ebensburg), Pa.

' Bond Sale — The $15,000. road
improvement bonds offered on
April. 19 were purchased by R, C.
Schmertz & Co., of Pittsburgh, as
2Y%s, at'a price of 101.00, a basis
of 2.311%. Dated May 1, 1948. Due
on May 1, as follows; $1,000 in
1949; . $2,000  in 1950; $1,000 in
1951; . $2,000 " in 1952; $1,000 in
1953; ° $2,000- in ' 1954; $1,000 in
1955; $2,000 in 1956; $1,000 in 1957,
and . $2,000 ‘in. 1958, Interest pay-
able 'M-N.: The next highest bid-
der. was the First National Bank,
Ebensburg, for 2%;s, at par.

Laureldale, Fa.

Blds Rejected. — All bids re-
ceived - for- the $30,000- improye-
ment ‘bonds offered on May 11
were rejected. The bonds w1ll be
reoffered

New Cactle, Pa,

| Bond - Sale — The $250,000 ‘gen<
eral- improvement: bonds' offered
on May:10—v. 167, p, 1858-—were
purchased by C. J. Devine & Co.,

of Plttsburgh jointly, as 2s, at a
price. : of -+ 10005, - a - basis .. of

serially on ‘June.l, from 1949.to

1978, all inclusive. Interest pay-
able J-D, The next highest bidder

will - receive |’

" | out. cost.

of New York, and. Thomas. & Co., |

199669% Dated June 1, 1948. Due-

was the First National Bank of]

Lawrence County New Castle, for
2s, at 101.00.

West Mifflin School Dutrtct,:Pa

'Bond Sale—The $200,000 im-
provement bonds ‘offered on May
10 were purchased by Singer;
Deane & Scribner, of Pittsburgh,
as' 13s, at. 100.299, a basis of
1.701%. The next.highest bidder
was Blair & Co., Inc., for 134s, at
100.291:

Whitehall Township Sch. Dist.:
(P. O. Hodendauqua), Pa.

Bond - Sale—The . $170,000 im-
provement bonds offered .on May
10—v. 167, p. 1859—were . pur<
chased by G, C. Haas ‘& Co.,
Philadelphia, as 2%s, at a price of
101.40, a basis of 1.972%. Dated
June ‘1, 1948. Due serially on
June 1, from 1949 to 1968 inclu-
sive. Interest payable J-D. ‘The
next highest bidder was E. H. Rol-
lins & Son,.for 2Ys, at 100.539..

Wilmerding School District, Pa.

Bond Sale—The $25,000 general
obligation - bonds. offered on May
11.: were purchased‘ by ; Fauset,
Steele: & .Co., of' Pittsburgh, ' as
134s, at a price of 100.38, The next |
highest bidder was-S. K. Cunning-

_tham & Co,, for 134s, at 100.165."

SOUTH CAROLINA

Anderson, S. C.

Bond Offering — H, M, Wilson,
City : Clerk ' and :Treasurer, * will
receive sealed bids until 7.30: p.m.
(EST) on. May: 24: for the pur-

chase -of  $400,000 ' general im--

provement ‘coupon - bonds.: Dated
June 1, 1948. Denomination $1,000,
Due $20,000 on June 1, from*1949
to: 1968 inclusive. Registerable as
to. principal only. ' Principal and
interest payable at the' office of
the City Clerk and Treasurer or
at’ the Central Hanover Bank &
Trust: Co., New York City. These
bonds' were “authorized - at ' the
election held on-April 20, 'Each
bid must be for all bonds and the
price offered ‘must be not less
than par and accrued interest to
date -of delivery.-- Bidders:are re-
quested: to'name:the rate or rates
of interest in a multiple of 1% or
1/10 of 1%.. Not more.than three
rates may be' named.  The ap-
proving opinion of Reed, Hoyt &
Washburn of New York City, will
be furnished the purchaser-with-
The bonds will be de-~
livered on or about June 21 to
Anderson or New York City, at
the option of the purchaser.

SOUTH DAKOTA

Baltic, S. 'Dak,

Bond Sale—The: $30,000. bonds
offered on May 3—v. 167, p. 1859
—were purchased bythe First Na-
tional Bank & Trust Co., of Sioux
Falls, as 3s, at par.. The issue con-
sist of the following: '’

$20,000 water works bonds. . Due
serially on Sept. 1, from 1949

to 1968 inclusive,
10,000 fire protection bonds, Due
serially on: Sept. 1, from 1949

to 1958 inclusive..

Interest payable M-S.

Watertown, S. Dak.

Bond Offering — Paul Krakow-
ski, City 'Auditor, will receive
sealed bids until 8 p.m, (CST) on
May 17 for the purchase of $75,~
000 ‘not to -exceed 2%  interest
street improvement bonds, ‘Dated
June 15, 1948. Due on June 15, as
follows: $1,000 in 1949 and 1950;
$6,000 in 1951; $9,000 from 1952 to
1954; :and - $10,000 ' from. 1955 to
1958 inclusive.- Principal and:in-
terest (J-D) payable at the City
Treasurer’s office. The: City will
furnish *the: purchaser, without
cost, 'with the printed: bonds and
the approving opinion of Dorsey,
Colman, Barker, Scott & 'Barber,
of Minneapolis. ‘A certified check
for. $1,500 payable to'the City, is
requlred

TENNESSEE

Fayetteville, Tenn.

Bond Offering—Sealed bids will
be received by Mayor D. T. Buch~
anan-until ‘2 p.m. (CST) on June
1,” for,.the purchase of $275,000
not to exceed 4% interest ‘water

works 1mprovement ‘bonds. Dated
Feb. 1,-1948.-Denomination $1,000; -
Due serxally on Feb. 1, as follows:.
$6,000 in 1949 and 1950 $8,000 in -
1951; $6,000 in 1952 and 1953 $10,- -«
000 from-1954 to 1956; - $5, 000 in 2
1957 and 1958; $10, 000 in 1959;-
$22,000 - from 1960 ' to 1963, and
$21,000 from 1964 to 1968, all in+ |
clusive, Principal- and ' interest
(F-A) payable at the Union Na-
tional  Bank, Fayetteville. Rate
of interest to be. in: multiples of
14 of 1%, and only one interest °

.|rate may be named by each bid- *.

der.. The approving opinion 'of
Chapman & Cutler of Chicago,
will be - furnished 'the purchaser.
A certified check:for $5,000 pay~
able to the. Town. Treasurer, is
required,

Gallatin, Tenn.

Bond Sale — The $50,000 gram-
mar. school of 1948 bonds offered
on May: 11—v. 167, p. 1859—were
purchased. by the Equltable Se-,
curities; Corp.,”as 2s, at a price of:
100.287, a basis of 1.944%. -Dated
April 1 1948, Due  serially ‘on
April 1, from-1949 to 1958 mclu-
sive. Interest payable A-O. '

i Giles County (P 0. Puladu),

Ten

Bond Sale—The $45 000 right of
way. series 1948 bonds offered on:
May 7—v. 167, p, 1971—were pur+
chased by the Nashvule Securities .-
Co. -of ' Nashville, as 2¥s, at a -
price  of 10056.: Dated May 1, -
1948. " The, next highest bldder
was + Temple ' Securities = Corp. e
Nashville, for 2Ys, at-100.31.

: Henderson, Tenn.. -

i Bond . Offering—W.: P." Jordan,
Clty Recorder, will receive sealed
bids " until. 1 p.m.. (CST) on May ..
28 for the purchase of $40,000 not .
to' exceed 4%  interest street.im-
provement, series. 1948 - bonds.
Dated May. 1,°1948. Denomination
$1,000. ' Due serially on May 1, as
follows: $5,000 in 1951; $8,000 in
1960 -and ' 1961; $9,000 in 1962 and
$10,000 in"1963. - Principal and in-
terest: (M+~N) payable at the  City
Treasurer’s office or at the Chem-:-
ical Bank: & Trust Co., New York ..

Jefferson County (P. O.

Dandridge), Tenn.

: Bond Offering—E, A. Northern,
County’ Court Clerk, will sell at ¢
public auction:at 10 a.m. (EST)"
on June: 18 an" issue ‘of $300,000 *
not-to exceed 3% interest school-
bonds: 'Dated July 1, 1948. - Due -
$60,000' on July 1, from 1949 to -
1953 ‘inclusive. - Rate -of ‘interest '
to' be in multiples of % of 1%.

. La Follette, Tenn. - v
Bond Sale—The. $10,000° recre=:- -
ation center bonds offered on May. .-
10—v. 167, p...1859-—~were: pur«. .
chased by C. H. Little & Co. of :
Knoxville, -as .3s, -at-a price. of.

100.51, a basis of 2.869%, Dated
April 1, 1948. Due serially on
April - and Oct; '1,"from 1950 to °
1954 inclusive:  Principal and in=~
terest (A-Q) payable at the Ham-
Jltlon National Bank; Knoxville,

Lenoir. City, Tenn,

Bond Sale — The $150,000. elec-..-
tric system. revenue, series 1947 .
bonds offered on. May 10—v, 167,

p.' 1971—were purchased, by the
Equitable Securities  Corp.,  and..
Fidelity Bankers Trust, Co.,.of
Knoxville, jointly, at'a price of g
100.034; .a net: interest . cost ..of:
2.694%, as follows:' $133,000 as
2%s, maturing $13,000 in 1949 and
1950;- $14,000; in- 1951 and-.1952;"7
$15,000"in:1953 and. 1954} $16,000:+
in.1955 and 1956;.$17,000 in 1957,
and $17,000 as 2%s, maturing June'»
1,:1958.: : - . i .

McNairy County. (P. 0.
Selmer), Tenn.

Bonds Not Sold—The . $175, 000 4
4% court house and jail bonds of-:
fered-on May 12—-v. 167, p. 1971
—were not’ sold; -

Wcakley County (P. O.
Dresd en), Tenn: :
Bond Offering — Cayce Pente~
cost,. County ‘Judge; - will receive .
sealed’ bids until' 10 a,m,’ (CST)‘ N
on June: 1, for. the.purchase: of+
$1,600,000° bonds, divided as fol~'-
lows “
$1,000,000 school bonds iy
600,000 court house bonds.. .

gitized for FRASER
p:/lfraser.stlouisfed.org/
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TEXAS
Angleton Independent Sch. Dist.,

Texas .

Bond Offering—J. P. Griesecke,
President of School Board, will
receive sealed bids until 7.30 p.m.
{CST) on May 24 for the purchase
of $500,000 not to exceed 4% in-
terest school house bonds. Dated

. . June 1, 1948. Denomination $1,000.

", Duye on June 1, as follows: $5,000

*, in 1949; $12,000 from 1950 to 1953;
$15,000. in 1954 and 1955; $17,000
from 1956 to 1959; $20,000 in 1960
and 1961; $22,000 from 1962 to
1965; $25 000 in 1966 and 1967,
$27 000 in 1968 and 1969; $28, 000
in 1970 and 1971; $30,000 in 1972,
and $31,000 in 1973.

Dallas, Texas
Bond Offering—E. Lynn .Cross-
ley, City Auditor, will receive
scaled bids until 2.15 p.m (CST)
on June 1 for the purchase. of
$3,580,000. general obligation
bonds divided as follows:
$1,400,000 street opening and wid-
- ening bonds.
840,000 “storm - sewer improve-
: ment bonds.
780,000 airpo rt improvement
bonds, ' .
280,000 street paving bonds.
160,000 park improvement bonds,
120,000 public .market bonds.
Due $179,000 each year for 20
-years, Bidders will be invited to
name not more than two interest
rates on any one issue.

Dallas County Park Cities Water
""" Control and Improvement
‘District No. 2 (P. O,
Highland Park),

Tex

Bond Offerlng—E.’ S. Wesson,
Secretary of Board of Directors,
will receive sealed bids until 10
am. (CST) on May 25 for the
yurchase of $3,586,000 improve-
ment, series 1948 bonds Dated
May 1 1948,

Dallas County (P 0.

: Dallas), Texas

Bond Sale — The : $1,000, 000
juvenile  building  bonds ' offered
on May 8 were purchased by a
syndicate’ ‘composed of Phelps,
¥enn & Co., of New York, Det-
mer & Co. of Chicago, Commerce
" Union Bank of Nashville, Thomas
* & Co.. of. Pittsburgh and Camp-
bell, Phelps & Co. of New York,
as 2Y%s, at 100.03, a net interest
cost of 2.498%. Dated June: 10,
1948. - Due on April 10, -as fol-
Jows: $20,000 from 1949 to 1951;
$25,000 from 1952 to 1958; $30, 000
from 1959 to 1963;. $35, 000 from
1964 to 1968; $40,000 from 1969 to
1972; $45,000 from 1973 to 1976,
and $50,000 in 1977 and 1978. The
award was made on'the basis of
bonds maturing from 1959 to 1978,

,,rto be - optional for redemptlon on

April 10, 1958, s

- Dublin, Textu/

Bond Sale—An issue of $245,000
bonds was sold to Moss, Moore &
Co, of Dallas, and :the First of
Texas Corp. of San’ ‘Antonio, sub-
+ ject to an election ‘to be held in
the near future, as 2%s, 3%s and
3Y%s, divided as follows:

5145 000 water and sewer revenue

. bonds,

100,000 water and sewer general

. obligation bonds.

Floyd County (P O Floydada},'

Tex

Bonds Sold——An issue ‘of $500 -
000. road " bonds  was purchased
xecently. by Hatcher “& - Co. " of
Dallas, and H. L. Shaffer & Co.
of Amarillo, jointly, at a price ‘of
yar, . as follows: $84,000 as .21k,
ynaturing $5,000 in 1949; $15,000
from 1950 to 1952; $17, 000 in 1953
and 1954, and $416 000 -as - 315,
maturing $18 000 in 1955 and 1956;
$20,000 from 1957 to 1960; $22, 000

'DIVIDEND NOTICE

The Singer Manufacturlng
. Company

| “The Board of Directors has declared a quar-
tf’rlv dlvldend of $1.50 per share and an extra
dividend - of $1.50 per share payable on  June

o O 34, 1948 to stockholdprs of recorr.l at the clcse

.ol business on May 25,
D. H, ALEXANDER Secretary.
May 10, 1948, i

gitized for FRASER

louisfed.org/

from 1961 to 1964; $25,000 from
1965 to 1968; $27,000 in 1969 and
19709 $28, 000 in 1971 and $30 000
in 197

Galveston County (P. O.
Galveston), Texas

" Bond Offering — I. Predecki,
County . Auditor, . will - receive
sealed bids until 11 a.m. (CST) on
June 8 for the purchase of $3,-
300,000 road bonds. Denomination
$1,000. Due on Jan. 10, as fol-
lows: $70,000 from 1949 to 1953;
$10,000 from 1954 to 1963, and
$130,000 from 1964 to 1968, all in-
clusive, . The approving opinion
of Vandewater, Sykes & Heckler
of New York: City, 'will be fur-
nished at the cost of the pur-
chaser, A certified check for $50,-
000 payable to the County Judge,
is required.

Grayson County (P. O,
Sherman), Texas

Bond Sale—The $750,000 road
bonds offered on May 12 were
purchased . by a syndicate com-
posed of the Harris Trust & Bav-
ings Bank of Chicago, R. J, Ed-
wards, Inc. of Oklahoma.  City,

.| First . National Bank: and  Moss,

Moore & Co., both of Dallas, at a
price of 100.02, a net interest cost
of 2.452%, as follows: $268,000 as
2Ys, maturing © $5,000 in 1949;
$18,000 in 1950; $19,000 in 1951;
$22,000 in 1952; $21,000 in 1953;
$24,000 in -1954; $29,000 in 1955;
$30,000 in 1956; $32,000 in 1957;
$34,000 in 1958 and 1959, and
$482,000 as 2'/2% maturing $34,000
from 1960 to 1962; $38,000 in 1963;
$40,000 in' 1964; $43 000 in 1965;
$45,000 in :1966;-$48,000 in 1967;
 $82,000 in 1968 and $84,000 in
1969, all mclusxve Dated May 1,
1948. Principal and interest (M- N)
payable at the State Treasurer’s
office. Approved as to legality by
McCall, Parkhurst & Crowe of
Dallas. The next highest bidder
was the First Southwest Co., Dal-
las, Rotan, Mosle & Moreland
James & Stayart, Walker, Austm
& Waggener and  Texas Bank &
Trust Co., Dallas, jointly, for $23,-
000 as 2%5, and $727.000 as Zl/zs,
at 100.015

Houston Independent Sch. ‘Dint
Texas

Bond Sale—Of - the  $10,800,000
school bonds offered on May 7—
v.. 167, p.: 1860—$8,400,000  were
awarded to a syndicate headed by
Liehman Bros., of New York, Hal-
sey, Stuart & Co., and consisting
of Phelps, Fenn & -Co., Blair &
Co., Inc,; Chemical Bank & Trust
Co, Salomon: Bros. & :Hutzler,
Estabrook & Co.,' Eastman, Dillon
& Co., B. J. Van Ingen & Co,,
Hornblower &  Weeks, Bacon,
Stevenson ‘& Co., First of Mich-
igan Corp., Chas E. Weigold - &
Co., Geo. B Gibbons & Co., Inc.,
R. S Dickson & Co., Francls I
duPont & Co., Laidlaw & Co., all
of* New York Commerce Union
Bank, of Nashv111e Dallas Union
Trust Co., of Dallas Detmer &
Co., of Chlcago G. C. Haas & Co.,
of New York, Otis & Co., of Cleve-
land, George K. Baum & Co., of
Kansas City, Rauscher, Pierce &
Co., of Dallas, -Fort Worth Na-
tlonal Bank, of Fort Worth, Louis
B. Henry Investments of Dallas
Paul H. Davis, of Chlcago, Camp-
bell, Phelps & Co., of New York,
Chas B. White & Co of Houston,
First of Texas Corp., of San An-
tonio, Ginther & Co of Cleve-
land, Dallas Rupe & Son of Dal-
las,. Barrow, - Leary & :Co., of
Shreveport, Moroney, Bexssner &
Co., of Houston, ‘Thomas & Co.,
and R. C. Schmertz & Co., both
of Pittsburgh. at a price of 100 024,
a net interest cost of 2.7154%, as

$350,000 on Ja.n 10,- from: 1955 to
1960;. $4,900,000 as 2%5 maturing
$350, 000 from 1961 ta 1974, ‘and
$1,400,000 as 2%s, maturing $350 -
000 from 1975 to 1978, all inclu-
sive. Dated June 10, 1948 In-
terest payable J-J. .

State Board Buys $2, 400 000
Bonds—While the bid of Lehman
Bros, and associates for the’ full
amount of - -the  $10.800,000 bonds

up for award, the State Board' of

follows: $2,100,000 as 3s, maturing |

Education elected pursuant to op-
tion, to purchase a block of $2,-
400,000 of the bonds.

$100,000 annually from 1955 to
1978 inclusive. The entire issue

| of $10,800,000 is payable at the

rate of $450 000 annually during
the years mentioned.

Bonds Publicly Offered—Leh-
man Bros. and . Associates made
public re-offering of the $8,400,000
bonds at prices ranging from a
yield of 2,10% to a dollar price of
94.50.

The next highest bidder was a
syndicate headed by:the National
Cily Bank, New York, offering
par for $4,500,000 3s, $900,000 2Y4s
and $5,400,000 23js:.

Lamesa Rural High School District,
Texas.

Bond Offering — R. W. Kelly,
Secretary Board of Trustees, will
receive sealed bids until 7.30 p.m,
(CST) on May 18 for the purchase
of 1 $750,000 construction bonds.
Dated June 15, 1948. - Due on June
15, as follows: $8,000 in 1949;
$13,000 in 1950 and 1951; $14,000

in 1952; $15,000 in 1953; $14,000 in.|

1954; $17,000 in 1955; $16,000 from
1956 to 1959, $17,000 in 1960;
$18,000 in 1961; $19,000 in 1962,
$22,000 in 1963; $23,000 in 1964;
$24,000 in 1965; $26,000 in - 1966;
27,000 in 1967 and 1968; $33, 000
in-1969; $34,000 in 1970; $35 000 in
1971; $36 000 in- 1972; $38,000 in
1973; $39,000 - in 1974; $41,000 in
1975; $43,000 in 1976; $44,000 in
1977, and $46,000 in 1978,

Lamesa School District, Texas

Bond Offering—D. N. Peterson,
Secretary of Board of Education,
will receive sealed bids until May
18 for the purchase of $1,000,000
construction bonds. These are the
bonds authorized at the election
held on May 1.

~Levelland Consolidated Indep.
School District, Texas

Bond_Sale—The, $650,000 school
house bonds offered on May 6—v.
167, p. 1860—were purchased at a
net interest cost of 3.0832%. The
bonds are dated - May 1, 1948.

Raymondville;, Texas
_Warrant Sale—An  issue of
$175,000 time warrants will be
issued to Brown & Root; Inc., pav-
ing contractors, as 4ls. Dated
June 1, 1948, Callable on 30 days’
notlce

Smith County (P. 0. Tyler), Texas

Bond Sale—The $1,000,000: hos-
pital bonds offered on May T were
purchased by the Citizens Nation-
al Bank, Peoples National Bank.
and the Tyler State Bank & Trust
Co.; all of Tyler, jointly, at a price
of par, a net mterest cost of
2.4992%,: as follows:" $44000 as
2Ys, maturing $22,000 in-1949 and
1950; and $956,000 as 2%s, matur-
ing $22 000 from 1951 to: 1955:
$40,000 in 1956; $42,000 in 1957 and
1958; "$43,000 in 1959; $45,000 in
1960 and 1961; $46,000 in .1962;
$47,000 in 1963; $50,000 in 1964
and 1965; $53,000 in 1966; $54,000
m 1967; $56,000.in 1968; $58.000
in 1969 and 1970 $60, 000 in 1971,
and $57,000 in 1972 all incluswe
Bonds maturing from 1959 to 1972
callable in whole or in part on
May 15, 1958, or on ‘any interest
payment date. thereafter, Dated
May 15, 1948. Interest payable M-
N. The next highest bidder was
Halsey, Stuart & Co., Harriman
Ripley ‘& Co.," Inc.,” and Ddllas
Union Trust” Co.; Dallas, jointly.
for $504,000 as 2%ss, and $496.000
as 234s, at 100.006, (callable May
15,:1963),

Tyler, Texax

Bond Sale — The $129,000 air-
port -improvement’ bonds  offered
on-May .7—v, ‘167, p. 1971—were
purchased by the First Southwest
Co,, of Dallas, as 2Vs, at a price
of 100 143, a. basis of  2.224%.
Dated June 1, 1948. Due serrally
on June 1, from 1949 to 1959 in-
clusive, The next highest bidder
was .the Mercantile - Commerce
Bank. & Trust Co., St. Louis, and
Texas Bank & Trust Co.. Dallas
jointly, for 2¥%s, at 100.056.

The bonds |,
' purchased by the board mature

VERMONT
Swanton. Vlllage,\ | 4 2

Bond Offering—R. A, Carmen 5

Village Treasurer, will receive
sealed bids until 2 p.m. (DST) on
May 20 for the purchase of $200,-
000 refunding coupon bonds. Dated
June 15, - 1948. 'Denomination
$1,000. Due $10,000 on- June 15,
from 1949 to 1968 inclusive. Bid-
ders are to name one rate of in=
terest in a multiple of ¥ of 1%.
Principal and interest payable ‘at
the First National Bank of Boston,
Approved as to'legality by Storey,
Thorndike, Palmer & Dodge of
Boston, whose opinion will be fur-
nished the purchaser.. Bonds will
be delivered on or about June 15,
at above named bank. No bids
for less than par and accrued in-
terest to date of delivery will be
considered.

VIRGINIA

Alexandria, Va,

Bonds Authorized — The City
Council recently authorized the
issuance of $1,225,000 street im-
provement bonds; $345,000 Huff’s
run. storm sewers bonds; $70,000
Four-Mile run sewers and drain
bonds; $75,000 contingent  drains | S
and sewers bonds, and $35,000
bridge improvement: bonds.  The
total: amount of combined issues
is $1,750,000.

WASHINGTON

Bclll‘ngharn, Wash.
Bond Sale—The $1,200,000 wa-

| ter. revenue bonds offered on May

10—v. 167, p. 1972~—were pur-
chased by a syndicate composed
of the Pacific Northwest Co., Blyth
& Co,, Seattle-First National Bank
and the National Bank of ' Com-
merce all of Seattle, ‘at ‘a price
of 1 100.25, a net ‘interest cost of
2.417%,  as follows: $499,000 as
2Yys, maturing on June 1, $66,000
in1949; $68,000 in 1950; $69,000 in
1951; $71,000 in 1952; $73,000 in
1953; $75,000 in 1954; $77,000 in
1955 and $701,000 as 21,zs, matur-
ing $79,000 in  1956; $82,000 in
1957;  $84,000 ln 1958; $86,000 in
1959; $89,000 in 1960; $91,000 in
1961; $94,000 in 1962, 'and’ $96,000
in 1963 Dated June 1, 1948. Due
serially on June 1, from 1949 to
1963 “ inclusive. - Interest payable
J-D,  The ‘next highest bidder
was Bramhall . & Stein and Asso-
ciates, for $499,000 as 2Ys, and
$701,000 as 2%s, at 100.09.

Seattle; Wash.

Bond Offering—W, C. Thomas.
City - Comptroller, will receive
sealed bids at his office in the
City County ‘Building, until 10
a.m. (PST) on June 1, for the pur-
chase of $7,500,000 not to exceed
6% interest general  obligation

‘coupon bonds, divided as follows:

$4,000,000 street lighting bonds.
2,500,000 park bonds.
1,000,000 street lighting bonds, -

All of the issues are dated July
1,-1948.. Denom. $1,000. The bonds
shall mature annually, commenc-
ing with the second year and end-
ing with the 20th year after their
said date of issue, in such amounts
(as nearly - as- practicable) to be
specified by the City Council to-
gether with interest. on all out-
standing bonds of this issue. Prin-
cipal andinterest payable -at'the
fiscal agency of the State. in New
York City, or at the City Treasur-
er’s office, at the option of the

holder.. The City reserves:  the-

right to redeem-any -or all of the
unmatured; bonds 10 ‘years| from
the date of issue, or on any inter-
est payment date thereafter, upon
30 .days’ previous notice of such
intended : redemption.

' Alternaté Bids — Bidders may
bid also for such bonds callable
as a whole five- years from -the
date thereof on any interest pay-
ment date thereafter upon 30 days’
previous notice of the City’s in-
tentxon to redeem said bonds,

" Skamania County (P. O.
#1."" Stevenson), Wash.
- Bond Offering — Sealed bids

will ‘be received by the Clerk of
Board of County Commissioners,

|

until 10 a.m.. (PST) on May 24 for
the purchase of $45,000 not to ex~
ceed 6% interest court house cou-
pon bonds.  Denomination $1,000.

Due on July 1, as follows: $1,000
from: 1950 .to 1954; $2,000 from.
1955 to 1964; $3, 000 from 1965
to 1969, and $5 000 in 1970, option-
al at any interest payment date
after- five  years. Principal -and
interest ' (J-J) ~payable" at the
County: - Treasurer’s office or at .
the fiseal agency of' the State in
New York City.

Thurston County School District
No. 401 (P. O. Olympia),
Wash.

Bond Sale—The $55,000 school
bonds offered April 24—v. 167, p.
1860—were awarded to the State,
the only bidder, as 2¥%s. Due se-
rially in from 2 to 10 years from
date of issue. Callable at par and
accrued interest on any' interest
date’ after 5 years from, date- of
issue.

Wooduville School District No. 213,
King County (P. O, Seattle),

Wash.

Bond Offering—A. A. Trempler,.(~-~

C nty . Treasurer, will receive
ed bids until 11 am, (PST)
on ‘May 19 for the purchase of
$35,000 not to exceed 4% interest
school bonds. Dated June 1,:1948.
Denomination = $1,000. Due  on
June.'1, as follows: $1,000  from"
1950 to 1952, and $2,000 from 1953:
to 1968, all inclusive. The Dis~
trict reserves the right to redeem
any or all of the unmatured and.
outstanding bonds of the issue at
par in inverse numerical order on
any interest payment date on and
after 10 years from date of issue.

" WEST VIRGINIA

West Virginia (State of )
Option Not Exercised — The :
syndicate headed by the Chase
National Bank'-of New. York, did

not exercise its option, which ex~"" *.

pired on May 7, to purchase an:
additional $1,000,000 road bonds.

‘—V. 167, p. 1972,

WISCONSIN

Eau Claire, Wis.
Bond Oftermg——O E. Oien, City -
Clerk, will receive “sealed bids "
until 10 a.m. (CST) on May 19 for
the purchase of $225,000  not' to
exceed ' 3% interest  water works
mortgage revenue,- second ' series
bonds; Dated May 1, 1948. Due on
May 1, as follows: $10 000 in 1949
and 1950 $11,000 from 1951 to
1953; $12, 000 from 1954 to 1957; -
$13, 000 from 1958 to 1961; $14,000 -
from 1962 to 1964, and $15 000 in~
1965 and 1966, all mcluswe Bonds |
maturing on or after May 1, 1959,
are subject to redemptlon at the *
option of the City in inverse nu-:
merical ‘order on May 1, 1958, .or
on - any - interest payment date
thereafter at par plus a premlum’
for each bond so called as follows:
On -or after May- 1, 1958, and on
or prior to-May 1, 1963, $20; and
on or after Nov. 1, 1963, and prior
to maturity, $10. Bidders to name
a single rate of interest in a mul-
tiple .of ¥ of 1%. Principal and
interest payable (M-N) at: the
Harris Trust & Savmgs Bank, of
Chicago. The approving opinion
of Chapman & Cutler, of Chicago, '
will be furnished. the purchaser
without cost but'the printed bonds
must be i paid for by the:pur-
chaser,’ A certified check for $5,-
000. payable to the City Treasurer
is required. :

Sauk City, Wu

Bond Sale—The $30,000 ' sewer
and water extension and improve--
ment bonds offered on May 10—
v.. 167, p. . 1972—were  purchased -
by the-Wisconsin Co. of Milwau-
kee, as 11%s; at a price of 100.083,:
a basis of 1.484%. Dated June-1,
1948. Due serially on March- 1,
from 1949 to 1958 inclusive. Prin- -
cipal and interest (M-S) payable

‘| at the Farmers & Citizens Bank..

of Sauk City. - The next highest
bidder was the Farmers and Citi-
zens Bank, Sauk Cxty, for ll/zs,
at 100.066. - 4






