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Air Lanes, Ine., Portland, Me.—Files with
The company «n April 26 filed a letter of notification with the SEC

covering 10,000 shares of preferred stock and 10,000 shares of Common.
The preferred will be offered at $10 per, share and common at 1 cent.
Proceeds wi.l be used for plant and equipment costs and working
capital. Frederick C. Adams A Co., Boston, is named as underwriter.—
V. 164, p. ,2005.' . >■'

Alabama Great Southern RR.-

March—V •- i' . 1943 1947 .

Gross ftom railway—. $1,457,303 $1,305,025
Wet from railway-*—— •:-* 314,340 .234,062
Net ry. oper. income 162,770 '111,646
.,; .From Jan.. 1—, "'-'.b; ;
Gross from raflwaiyi—*
Wet from railway———
Wet ry. oper. income...

1946 1945

$1,148,177 $1,872,090

4.392.423 3,923,532
1,051,643 > 750,310
854,346 354,320

"80,313
•100,073 |

3,510,449 '
v 441.617

106,910

707,839
.. 145,280

5,841,904
2,374,038

• 525,448

•Deficit.—V. 167, p. 1465, I'-iM

■ >'

jAllegheny; Ludlum Steel Corp.Stockholders Take
88% of Preferred Issue—Warrant holders have sub¬
scribed for 94,557, or 88% of the company's subscription
offering of 107,383 shares of $4.50 cumulative preferred
stocky it was announced April 28 by The First Boston
Corp; and Smith, Barney & Co., co-managers of the
underwriting group. : The unsubscribed balance of 12,-
826 shares has been sold by; the: underwriters, ;
The warrants, which expired on April 27, permitted common stock-1

holders of the company to subscribe tor-the preferred stock on the
basis of one share pi,preferred for each 12 shares of common stock

^ vheld of, record April 13, 1941, " ■ ■ ';
^' Proceeds from the financing will .be used to repay a bank loan
outstanding - in . the amouiit.m 31,060.000 and the ^balance, will; be
Implied td the • cOmpiny »(■ ^h-ihUttaftw/aM -improvement
//Hhts-v-and, facilities.Tin?;"1- cprporAiipnvmuh'its' •««bsidistficsi-itre' {

ren^;(I-4YM «>'*f)eeiitti$ed.,-b>fericb-»P* they steel' industry, producing
*s(Ai*4&i&:vti, electrical steel and electrical alloys arid other special
alloys; lit various analyses, (For full details of offering, names of
underwriters; etc.Hsee.vV^;19t,; p, 1689.) m,,, , v;,
vTbe Guaranty'Trust Co, b.f New York" has been appointed co-registrar
f<r the $4.50 cumulative preferred stocky /, ■ iv.,"' ;-;Ay7

•CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS >,

;vl947 ' 194 J 1945 1944
'V-wilv'i'. • '7>; '*' ':*'4 * .• VV,r . P'. 7', - J *•{„;■ *c j "• " 1 . j ; . ^

Sales *— 106,606,288 ; 95,062,581 100,336,822 107,171,056
Interest, div s., royalties
and other revs, (net) .. 176,895 , 214,992

783,183
463,404
737,105
664,235

268,963

,635,919

Total sales St revenues 106,
Wages .and salaries—.:- 39,
Social security taxes... v
Pensions and insurance
Materials, services, and
other costs I *~ 7.- 53,

Deprec., depletion, and
/plant retirements..— 1
Amortiz. of emergency" '
facilities ——— .

Minority stkhldrs'. share •1
• in subsidiary earnings
Provided for conting.
State, local St miscell.
taxes >—^,j?: 306,545

Fed. normal and surtax. 4,068,068
Fed. exc. profits tax.. >*—*.!
Postwar "credit1 **/_

95,277,573
35,764,589

763,720
553,579

44,442,034

1,374,548

64,237 225,093"

100,401,059 10736,149
34,663,373 37,329,794

762,106 ' 881,986
: 297,366 213,431*

49,943,723 ; 52,323,710

*1,339,516 1,379,092

1,115,692 947,878

American Business Shares; Inc.—4%*-Cent° Dividends-;
A quarterly dividend of 4.5 cents per share has been declared, pay¬

able, May 20 to stockholders of record May. 5,1,A similar distribution ,.

Was made on Feb. 20^ last; * ( •! V
Payments last yeas; were as follows: Feb", 2Q, ' 4* cents;, May 20 and v,

Aug. 20, 4,5 cents,each;, and Nov. 20, 4 cents, plus a special of 11 cents. ,

—v. 167, p. 841. ;r;'; ; 'r:•
; i American Can.Co^-Policy on Steel Prices---

W. C. Stolk, Vice-President in charge of sales, on April 23 notified,
all sales offices,of fthq company's policy in relation to the announce-"
ments of forthcoming lower prices In the cost of steel. .

; V While, we;do riot yet know what these reductions will be in tin
plate costs;" Mr. Stolk said," "all savings will be passed; bn to our
customers."—Y. 167. pi.,1357;,/,; \

L-k American. Clay,; Forming' Co.; Tiffin, O.—^Files with;
SEC—'-. "'."W"■' -'•*;
Trie company on April 19 filed a letter of notification with the SEC ;

^covering 4,064 shares ($10 par) common stock, to be offered without
underwriting at $16.50 each. -Proceeds will be used for additional
working capital,—V„ 165/,p. 37S3,:

American Furniture Mart Building Co., Inc.—The com- ;

pany has arranged through; the Equitable Life Assurance
. Society of the United States for a $5,500,000 4% 20-year
loan. '.V';/?;''"^ -V;:
The proceeds will be uscd to" :efund $1,818,000 1st mortgage real

estate bonds arid retire 35,439 shares of $6 preferred stock.—V. 166, :
p- 49.

American Machine & Foundry Co.—Directors Reelect¬
ed—Certificate of Incorporation Amended— -

. Morehead Patterson, Chairman announced that the, board"of directors,
donsisting pf ll members. was reelected dib April .ao at the artriusi

' meeting of stdOkholders. They are: Morehiead Pattersom George: ^rents,
George B, Hastings, Daniel H. Haynes, George S. HilLs John W. Hooper.
Knox Xde, C. W, LaPierre, Herbert H. Leonard, " Martin Miller and
Roland P. Soule.
The stockholders alsa approved the amendment of the Certificate of

Organization. The purpose of this amendment is to more clearly set
forth the. business which the compariy is authorized to conduct.

Correction— ''*r-
That part of the statement appearing In last Monday's "Chronicle,"

. showing a table covering liabilities of $3,571,904 and $3,437,449,
respectively, for 1947 and 1946, together with footnote and NOTE

/ appearing directly thereunder (which ends "lndenture loan of $97,400
and a cash payment of $32,600") should have appeared immediately

. following the assets shown under the heading "Athey Products Corp."
Sec V. 167, p. 1797. KV '

. American-Marietta Co.-—Quarterly ^ Sales Up 30%%—
3 Months Ended— . " ' ' Feb. 29, '48 Feb. 28, '47
Sales.—-—1^-.——1—«$8,905,865 $6,825,900
.—V. 166, p. 2093. ,

.. .

American Optical Co.—Elects New Officers^-
Three Vice-Presidents—E. Weldon Schumacher, Alton K. Marsters

and Irving W. Wilson—were elected by the trustees of this company at
their annual meeting held April 27, following the 'annual meeting of
shareholders.: In addition, , the trustees elected George E. Baskie a)
Treasurer and Albert Steg as Controller, and reelected the other off1-

^. cers .headed, by, George B. Wells, President. ;
'Mr, Schumacher hasr been General Manufacturing Manager of the

company, since July 1, 1947, Mr. Marsters as General Distribution
.Manager: Since: April 10, 1947, Mr. Wilson; General Products Sales
Manager since April 10,-1947, Mr. Baskie, Controller since 1937, and
MrrSteg-as Assistant Controller since 1941.—V. 167, p. 1357.

'

American Power & Light Co.—Weekly Output—
; For the week ended Aprir22, 1948 the System; Inputs of subsidiaries
of this company amounted to 228,102,000 kwh., an increase of 29,-
544,000 kwh;, or 14.88%, over! the corresponding week of 1947.—-V, 167.
P. 1797. .. ;.v.. 1 1 /■- .'.-:;i ■' : '!

American Safety Razor Corp. — Secondary Offering-
Carl M. Loeb Rhoades & Co. on April 29 made a sec¬

ondary offering of 135,200 shares of capital stock (par
$5). The offering price was $10.25 per share.—V. 167,
p. 169°. .

American Viscose Cor^.—New Director,of Sales— \
i Harry L. Oalton, Director- Friblid

136,282 ; 118,888 106,945
398,717

&'■
51,043/
•48,7;r, •

629,717
5,031,152

-o 543,156 1,263,070
1,241,096 1/467,345
7,345,000 ,*8,866,389
Cr735,000/'Cr886,686

-Net income —6,002,657
7% cum. pfd. stk; div—
Common stock dividends 2,577,008

6,599,346 ,

2,576~492 J 2,#26,292
■' - I

4,022,854/' 853,077
■;;r' $5,125 <C $2.68

CONSOLIDATED BALANCJf'SHEET, DEC. 31

Surplus for year 3,425,649
Earns, per common sh. j $4.66

. ■> "Loss. y

. ASSETS— . .

Cash in banks and on hand.
17. S. Government securities^

m

Notes and accounts receivableA less reserve)
Investments (at cost) /^--/L-lf-;
Cash value of life insurance-:../—.,- ,.

Postwar excess profits tgk refunds;-. 1^1/'
Inventories—at lower of cost or market—--

: "Real; estate, plant, gnd equipment-^-at cost.-
Fatents, patterns, and ''goodwill_i—
Prepaid expenses and deferred charges___„»_^

VTotal £-

1947 ;;
$4,620,824

756,816
7*974,043
195,203
9,873

/. 37,377
18,680,624
20,019,349

1

197,392

3,607,814
198,380

2,525,757

883,677
$2.70

1946

$8,631,142
2,992,436
8,070,257

40*605
9,078
5,006

16,274,119
15,203442

1

187,435

$52,491,502 $51,413,221.
'•
LIABILITIES—•; : V '7;'V-' : / v;, ' . '!^ ; ' ■ "•';

Accounts payable—trade . $4,131,447 $3,756*396
Accrued payrolls, royalties, and expenses.;.---- 1,587,806 8,609,427
fFed. inc.\and excess profits taxes—, 4,149,016 513,611
Other Federal, State and municipal taxes-.—. 1,365,029 1,049,820;
Employees' compensation insurance reserve— 260,000 ^ j.75,000
Employment contracts reserve ——^155,000 "
Reserve for contingencies 500,000 500,000
Minor, int. in subs, company not wholly owned 604,833 514,784
fCommon stock—no par 8,055,194 .8.051,787'
Capita! surplus 7,116,581 7,101,449
Earned surplus — ,—1,. 24,566,596 21,140,947

"Total

•After

; $52,491,502 $51,413,2.21:

depreciation, depletion,' and amortization . ofreserves for

$29,762,911 in 1947 and $28,593,137 in 1946,
XAfter deducting U. S: Treasury tax notes of $190,000 in 1947 and

$5,105,000 in 1946. ' fStated value $6.25 per share.-Mf/ 167, p. 1797.

.x
'
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E.,Wl Wilhelmy; Secretary-Treasurer since 1938, has been elected
to the newly created pOst'of Vice-Presldent of Finance; B. C. Pales, ;.
Vice-President in charge of operations, has been advanced to the post
of Executive Vice-President, and Henry ,H. Alden, formerly Assistant
Secretary-Treasurer, has been named to the position of Treasurer
arid Assistant Secretary.! H. E. Kaighin has b«m re-elected a Vice-
President; C, I. Laraway, re-elected Comptroller Of Operations, was
also named Assistant Treasurer* William J. Sampson, Jr., continues
as President. ...1' . V ;, *"

American Window Glass Co.—Recapitalization Ap¬
proved— ■' ^ r ;'v.
The stockholders on April 28 approved a proposed recapitalization

plan alter a two-day proxy battle* They also approved the merger
with and into this company of Glass Products, Inc., a wholly owned -

subsidiary. / 1.■* 1 •'
Under the plan, holders of present 5%. $25 par cumulative preferred

stock will receive-in;exchange-one share of new 6% $20 cumulative
preferred, plu;» one share of new $l par common stock, and present
holders of $12.50 par common will receive in exchange one share of
the new common for each common share held. Dividends on the new
6% cumulative will accrue from June 15, 1948, ■ ;,, /
The management stated In its letter to shareholders that the new

preferred stock will be placed on a regular dividend basis immediately.
- A group of minority stockholders, headed by ,M. K. McMullin, filed
In the record an objection to certain proxies signed by vice-presidents"
of corporations which hold stock in American Window Glass Co. The
McMullin group contends that under Pennsylvania law these proxies
must be signed by the presidents of the stockholding corporations or
by persons duly appointed by the companies' directors.

'

The "stockholders also authorized a revolving indebtedness of
$1,000,000. 7 ' I . \ >

Some of the shareholders have notified the company of their
intention to file appraisal proceedings and the directors of the company
are now giving, consideration = to the 'question of «whether or ' when .

the merger and recapitalization should be declared operative.—V.
167, p. 1037. V ,

Anaconda Copper Mining Co.—Annual Report-Cor¬
nelius F. Kelley, Chairman, and James R. Hobbins, Presi¬
dent, on April 17, said in part:
Current assets as of Dec. 31, 1947, amounted to $245,081,284 of

which $130,599,944 was |n Cash and government, securities. There was
no indebtedness except for current accounts and wages, $16,857,127,
and accrued taxes, $29,106,348, a total of $45,963,475, leaving net
current assets of $199,117,809,. equivalent- to $22.95 per share, ah :
increase of $18,592,542 or $2.14 per share for .(he year,

During the year the compai y increased its holdings in shares of'!
. subsidiary companies^ by purchase of 3,600 shares of Andes Copper
Mining Co., 1,850 sliarcs of Chile Copper Co., 140 shales cf Greene
Cananea Copper Co., 2 shares of Butte Water Co./ and 3,160: shares

'

cf Anaconda Wire-St Cable Co. These transactions increased company'
holdings to 3,511,725 shares (98.0277% )', 4,380,736 shares (99.214% )"
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492 333 shares (9£'.4C7(i 119,662 snares (99.83% ) and 296,192 shares
<70*19% > respectively, cf the issued capita! stock of those companies.
The stock of the Anaconda Wire & Cable Co. wa3 split in December,

1947 on the basis of two chare;; fo»* each chare previously owned.
Under this arrangement the company received 296,192 additional shares
of the capital stock of that company, Increasing shares owned to
£92,334.. ; v >/■>>" '/' />•; /'.>> ///:/;>>:>

'

The option contracts acquired from Van Dyke Copper Co. and Sho Me
Copper Co., covering an extensive acreage of mining claims in the
Globe Mining District, Gila County, Arizona, together with an option
contract covering an adjoining area held by Inspiration Consolidated
Copper Co., and additional adjacent acreage owned by Miami Copper
Co., were transferred to a new corporation, Amico Mining Corp., 6b'/o
of the outstanding stock of which Is owned by this company. An
exploratory program is now being conducted to determine the extent,.,
cf the mineralization of the subsurface areas of the combined prop¬
erties. : >

The operations of National Tunnel & Mines Co., in which ^the com-ir
»>any has a stock Interest, were terminated. Petition was filed under
Chapter X of the Federal Bankruptcy Act and a trustee was appointed
by the U. 8. District Court, Utah, on Sept. 13, 1947. The investment
in the stock and notes of that company has been written off .

The number of registered shareholders appearing on the transfer
books of the company at Dec. 31, 1947, was 123,827, compared with
122,649 at the beginning of the year.

CONSOLIDATED INCOME ACCOUNT FOB YEARS ENDED DEC. 31
1947

, , 1946
>■>/>■>> >>"' .>>/>^.>>':>,^: $ ■ •• $ •

Gross sales and earningc______—...—382,247,670 293,737,817
Other income: ■:,:*>/ ;>'.'/ />:>>» .

Dividends from subsidiary not consolidated-- 3,701,050 8 <7,341
Other dividends, Interest and miscellaneous inc.- 1,633,343 1,306,858
Canadian exchange adjustment—— \ > 'f' '723,465

; 1 ' 387,582,063 296,645,481 >v
Cost of rales—principally on last-in, first-out v *

ba-iis—operating expenses, development, main¬
tenance and repairs, administrative, selling-. M r /
and general expenses and taxes, except taxes
on income———————— ——w—— 294,423,077 242,373,099

Provision for depreciation and obsolescence---- 10,647,613 10,951,450 *
tProvision for depletion of timber lands and
phosphate deposits—- -—*1 — 131,606:/:•/; 120,695/;

U. S. and foreign taxes on income (cat.)'—--- 38,646,074 17,883,290.
♦Renegotiation payments for prior years—— ; 1,324,725✓'

1 '; '-•* >• '• << \;; <)'•.>V •> ~ x ■ - 1. •

Net income, without deduction for depletion of , - 1 , '•• *
metal mines — -i——_——— 43,733,693 .23,992,222 .

Minority share of income-—v-—-i— , 161,786 * JL53.610

Consolidated net Income of the year, without
deduction for depletion of metal mines— 43,571,907 23,838,612

Dividends 26,022,996 21,685,830
Earnings per share—— ——— , $5,02 $2.75 ^
♦After deducting tax credits thereon (principally to the Canadian

Government). fNot including depletion of metal mine's.
• CONSOLIDATED BALANCE SHEET,'DEC. ^1, 1947

^ .

ASSETS—Cash, $53,615,495; U. S. and Canadian Governments securi-,;
ties, $76,9C4,443; accounts receivable, trade (less reserve), $19,018,344;
receivable from subsidiaries not consolidated (current), $1,611,135;
metals and manufactured products, finished and in process, $59,354,871;.
supplies, including operating and replacement parts (at cost), $33,-,
572,188; prepaid expenses, $924,803; mine development, including ex-,
penditures on properties leased or hekl under option, $6,539,868;
deferred expenses, $316,189; installment land sales, advances/ to sundry
mining companies and other accounts receivable (less reserve)r $1,729.-
435; postwar refund—Canadian excess profits taxe3 (est,i, $981,545;.
wines and mining claims, water rights and lands for metal producing/•
and mar.uiacturing plants, $260,887,795; timber lands and phosphate"
deposits (alter reserve for depletion of $3,052,413-), $3,286,907;" buildings' .

and machinery at mines, reduction works, refineries,:, manufacturing
plants, sawmills, foundries, waterworks, railroads- and -railroad cou->
cessions (after reserve for depreciation of $234,932,142), $89,509,100;<
patents, $2; investments in and advances to subsidiaries not consoli¬
dated, $15,846,547; other Investments, $11,126,127; funds provided by*
government agency (for extension of metal producing facilities—per
contra), $2,156,700; total, $637,461,499.

: LIABILITIES—Accounts and wages payable, $16,857,127; accrued,
taxes, $29,106,348; deferied credits to income, $580,154; .reserves fori;;
workmen's compensation insurance, $1,498,924; reserves for contin-.
gencies, $2,350,000; capital stock and surplus of consolidated sub-/
sidiar.ies owned by minority interest, $3,510,076; capital stock of Ana-/
conda Copper Mining Co. (par value of $50 each), $433,716,600; surplus,
$147,685,571; advances by government, agency for extension of metal
producing facilities (less repayments—per contra), $2,156,700; total,
$637,461,499.—V. 167, p. 1358. * - - • .

Anchor Steel & Conveyor Co., Detroit—Files with SEC
The company on April 19 tiled a letter of notification with the SEC

covering 100,000 shares ($1 par) common stock for company and 20,000
shares for Frank J. Shude, President. The shares will be offered at;/
$2.50 each. Underwriters are C. G. McDonald & Co., Detroit, and
Investment Securities Co., Jackson, Mich. Company's proceeds will
be used for working capital. ; •

- Ann Arbor RR.—Earnings—
March— 1948 1947 1940 • 1945 :

Gross from railway—./. $728,975 $692,417 $575,508 $508,522-
Net from railway 147,806 177,711 42,361 119,646
Net ry. oper. income— 61,837 78,998 *1,346 60,168-
From Jan. 1— v .

Gross from railway—, 2,088,855 1,929,701 1,511,521 1,447,624
Net from railway—.— 352,132 434,670 202,007 292,928
Net ry, oper. income—; 120,912 191,581 67,279 143,323
•Deficit.—V. 167, p. 1465. / - ' •

Arkansas Power & Light Co.—Earnings—
Period End. Feb. 29— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues „// $1,878,433 $1,445,343 $19,617,785 $16,392,127Operating expenses.,— .1,021,231 > 737,502 10,305,576 : , 8,505,678Federal taxes 174,275 - 140,114 1,878,499 >.1,605,790Other taxes—133,105 112,005 1,422,611 >1,120,883Deprcc. res. approp j, - 81,815 86,658 1,355,473 f, 974,797Rent for lease of plant ' ; >,.
(net)

—• 28,000 28,750 f;.i 344,667 1'/! 306,000
Operating income... $440,007 $340,314 $4,310,959 $3,879,979Other income (net).,— 2,429 /;• 1,697 13,682 ... 24,112.

Gross income _ $442 436 .$342,011 $4,324,641 $3,903,091*Int. & other charges— 114,203 70,486 1,214,331 901,176

• »<r«Net,.lnCOme $328,233 > $271,525 $3,110,310 "$3,001,915Misccl.aneous reservations of net Income.— < - 39,000

Balance transferred to earned surplus...—_ $3,110,310 $2,962 915-Divs. applicable to pfd. stocks for the period.. 608,609 608^609

. —vf'ie?* prTSSs." ————---r— ,$2,501,701 $2,354,306

Armco Steel Corp. (& Subs.)—Earnings-1—New Pres.—
Quarters End. Mar. 31— 1948 1947 1946 -

Sfi£r0lit,after aI1 chgs" and taxes- <5.867,347 $5,918,876' $1,804,487Number of common shares outstdg.. 3,887.531 3,240.520 3,240.520Earnings per common share...— *$1.45 x $1.76 $0.40

Pehn^rv ^Y*?oafres outstanding b^ore the 20% stock dividend lastFebruary, the net was equal to $1.74 per common share.

8U^eeru'n^erwiJfX»CU ,yice:Pre8ictent, has been elected President,
board Mr m' ? ' who has becn elected Chairman of the
AfUr ?£ S • willraIs° continue as Chief Executive Officer. ' 5 ' 'After the meeting of directors on April 26, Mr. Hook said:

andTsalcbnfrf„!YY"Y plans a,nd sees 110 Present need for the issuance
stock of the corpSration/'-V 167? p0iSo. 3'500'000 fhares of common

Athey Products Corp.—Annual Report—
Years Ended Dec. 31— ' • '>1947 . 1946 >

Net sales '_..i $4,602,740 "$4,377,178
Cost of sales, sell., admin, and general expense 4,074,787 3,633,181 ; /
Depreciation and amortization..—- ; 85,908 f - ^ 85.473/^

v' Profit from opergtions.^...—• $442,045 v $688,524
Other income —— 30,447 ,/ /. 26,146 //

■■ ■' m—'W

Total $472,492 /■:> $714,670* :. ;
Deductions from income 138,417 > 108,679
Provision for Federal taxes on income —. 127,000 y 235,000 ;

V'>:- : , "■ '~
>Net income $207,075' .5; $370,991 i";
Cash dividends paid (50 cents per share)^-.-4 / 74,500.// 74,500;" :

Earnings per share.———— —.—— $1.39 , $2.49

, , /> . L , . COMPARATlVEI BAt.ANCE ""SHEET/ DEC. 31 ' -

- ASSETS—* ' ' /"' ■ iv.o •• 1947 / 1946 \
Cash ' c$262.8na|
Accounts receivable (less reserves 204t525^' -'391,380. .

Inventories on the basis of the lower of ccst r'v*> '"" "• >; />>"/''- •

or market r .... 2,038,206 s 1,848,574/'...
Prepaid expenses .— 1 ...—_— 39,372 43,905/
Property, plant, and equipment-—... . 993,903 873.455 ^

Leasehold improvements (less amortization33,092 29,378 ./

Total :> —— $3,571,904 ' $3,437,499/),
LIABILITIES— / Y'/kH

Notes payable to banks.-^——; $600,000; $1^00,000,;
Accounts payable ,——— - 116 605. 2n* *<r[ -
Salaries and wages 66,662 95,711
Taxes other than taxes on. incpnae—. 17,886 21,078
Federal.taxes on income — —— 145,369 251,053
First imtge. Sinking fund 4V4% bonds____„_^. 897,400' :. -,—i-'
Capital stock (par value-$4 a share)—— - 600,000 600,000
Paid-in surplus 106,922 106,922 1
Earned surplus / 1,025,060 892,485
Capital atock -in treasury/ at cost • v - v4,000 4.000 \

Total ——$8,571,904 $3,437,449
.♦After reserve for depreciation of $298,006 in 1947 and $257,551 in

1946. v >>;'//, '■/>///'v;'

NOTE—Tn February, 1947, after obtaining the approval.of the share-
holders, the company completed its arrangements for an $800,000
15-ypar AV*% mortgage indenture" loan, the proceeds of which were ,

used to pay for the company's plant and office building and to furnish
additional working capital. A few months later the land and buildings
located immediately adjacent to its property to the south became
available for purchase. It was the considered Judgment of the directors
that because of Its proximity and because no other land adjoining the
company's plant is available to it for expansion, it would be expedient
to purchase this additional property. Consequently, the transaction
was successfully consummated for the sum of $130,000, which repre- "
sented outside financing in the form of a 10-year 4'/47« mortgage
indenture loan of $97,400 and a cash payment of $32,600.1*~V. 165,
p. 1583. . / /;'' *:

Atlanta St. Andrews Bay Ry.—Earnings-
March— 1948 1947 1946

Gross from railway $193,958 ,$177,405 $129,597
Net from railway.. < 97,247 / 79,697 . 34,800 /
Net railway operating income—, 30,904 33,038 ,10,210
From Jan. 1—

Gross from, railway—. 560,862 . 496,045 , 341,449
Net from railway— — 259,873 210.363 ' 80,300
Net railway operating income., 107^748/ 86,138 ?• 21,0913
—V, 187, p; 1582. , ' .

, / 1 • ' "

Atlanta & West Point RR.—Earnings—
March— " 1948 1947 1946 1945

Gross from railway $409,358 $335,752 $325,361 $471,700
Net from railway.,- 95,323. .20,833 , 1.942 153,487 '
Net ry. oper. income,— 23,484 *22,781 . . 3.188 - 31,536

. 'From Jan. 1—
Gross from railway-— 1,156,913 984,118 955,915 1,375,962 "
(Net; from, railway ' 224.443 * 87,787 63.980 431,312
Net ry, oper; income— • -48,849 *35,712 21,770 92,113

- *Deficit.—V, 167, p. 1582.

, Atlantic Coast Fisheries Co.—^Ex-Rights—
'

T.he New York Curb Exchange on April 23 Announced that the com¬
mon stock of this company would be quoted "ex", on April 26, 1948, -

rights to subscribe at par (flat) for $556,500 of 10-year . 4,/a%.. con- .

vertible mortgage and collateral trust bonds in the ratio of $1.50
principal amount of bonds for each share of common stock held. The
bonds will not be Issued until after May 10, 1948, the expiration date
of the subscription rights. Convertible any time after the date of their
issuance at the option of the holder into common stock of the com¬

pany at $4 per share, the. bonds will be issued in denominations of
$150, $500 and $1,000. Subscriptions are payable at the Bank of the /
Manhattan Company!; New York, N. Y„
»These rights were admitted to dealings at the Curb Exchange open¬
ing April 23.—V; 167, p. 1690. \ >*

Atlantic Gull & West Indies Steamship Lines—Capital¬
ization Reduced—
i -,v' , , ' 1 1 ' v.™ ' J V jj s . ? - 3 V. " '
r The stockholders on April 27 approved a proposal to reduce the
authorized preferred stock from 64,975 shares.; to 63,875 shares by .

retiring >1,100 shares now -held- in -the treasury, - and to: reduce- the./
capital In connection therewith.—V, 167,, p. 1690, , • . : - >•

J Atlas Corp.—Ordered to $ell Northeast— r
The Civil Aeronautics Board on April 23 directed this corporation

to dispose of its stock in Northeast Airlines, Inc.' within 18 months >
because it also has a controlling interest in Consolidated Vultee Airf >
craft Dorp., which manufactures planes, »«■ * «' ' ; - >
The Board said Atlas Corp. must dispose of alL common and con¬

vertible preferred stocks in excess oi 3% of the total issued by North¬
east.—V, 167, p. 1798. • >->.. v ■ ■ / 1:
is' ' "' '( " . J J r i 1.' V •, •" y V-Y \

>> /Automatic Canteen Co, ol America-^-Earnings—; >
—12 Wks. Ended—— ——24 Wks. Ended-—-'

'• '" * " " Mar. 13,'48 Mar. 15,'47 Mar. 13,'48 Mar. 15/47 >
Sales : $4,612,293 $4,634,625 $10,038,549 $8,743,190;:

4 Profit before — Federal s v ,v,
t * / ;\

I Income taxes — • 223,664 329,867 497,825 ' 618,450
Federal income taxes-/ " 86,000 / 116,300/, 189,000 226,000

**- u,:wu"0. wiauaui, X ai OUII3 oc

hall, Barbour & Co., Inc.
The issue was awarded April 27 on a bid of 99.22. Other bids ire*>

ceived at the sale, all for 23ps, were: Salomon Bros. & Hutzler, 99.21;
Harrlman Ripley & Co., Inc., and Lehman Brothers - (Jointly) 99.151; >.
Halsey, Stuart & Co., Inc., 99.069. »

A bid naming a price of 99.2510024 for certificates with a 2«A%, "
coupon was received from Guaranty Trust Co. of New York. .*
> The certificates,', to be) issued under <• the Philadelphia plan will - :
mature $450,000 each May 1., 1949 to 1958 inclusive. Semi-annualf
dividends May 1 and Nov. l^To be unconditionally guaranteed as to
payment of par value and dividends by company. Certificates to be

$5C033<65Oy *V70g70'"ton^hopper cars ®stimated to cost approximately

Baltimore Transit Co.—Earnings-^- 1
(Including Baltimore Coach Co.) , > . •

/'• Period End. Feb. 29
Revenue m les /i : '
Revenue passengers-
Operating revenues

Operating exoenses—_
Taxes

Operating income ___

Non^operat.ng income^i

1948—Month—1947
3.146,769 3,119,027
18,878.484
1,785,464
1,727,309
• 164,686

18.891,187
1,800.280
1,581,363

> .145,916

1948—2 Mos.—1947
6,509,910 i 6,561,737

38.438,771
'3.635,851

: 3,523,589
333,407

39,636,944
3,770,076

'

3,211.729
352,538

Fixed charges' >211/
Int. on series A dcbs.II

> $106,531
• •

4,189
$73,001

4,285

'

$227,145
; ;;9,264

$205,808

> 9,222

$102,342.
11,710
50,236

877,286

1,485
51.252

$217,880/
20,852 ;
100,563

$215,031
2,971

102,505
"'*=•:.♦'*

JDr$164,289 $24,548 Dr%339,295> $109,555—V. 167, p. 1254. ""

Bangor £^ Aroostook■ RR^4>N>w Preside
•Curtis M. Hutchins ha* been elected! President' succeed"Wingate

u retired as President but remains as Chairman. Mr.Hutchins has been a director since 1944/

, Equipment Trust Certificates Authorized—

ondh?<ohiHH.01l>April ^kthorlzed, the company to assume obligationand -liability in respect of not exceeding $700,000 2'/e% serial equip¬ment trust certificates, series M. to be iosued by the Old Colony TrustCo., as trustee, and sold at 98.612 and dividends in connection withthe. procurement of certain equipment.
,Jt?LCrpa5 fe£ted 166 Parties t0 bid for the purchase of thecertificates, the bidders to state the purchase price, which was tob® ie8S .fban 98 and to designate in multiples pf :.Va of 1%the rate of dividends to be borne thereby. In lesponse thereto seven

of^ v^|/Serv)""f?;; J""s/maae by .w;'.preKprlch;& Co:,oi Ne^ York, N, ,Y., and has been accepted. On these bases thp

prox?matelyn2.41 %?-8t of the proceeds to the »PP"cant will be ap-

EARNINGS FOR MARCH AND FIRST THREE MONTHS
, Period End. Mar. 31— * 194g—Month—1947
Ry. oper. revenues $2,066,537 $1,753,854
Ry. oper. expenses—1,070,850 966,393
Ry. tax accruals/ ; 466.786 314.388
Rent income (net) Dr53.116 Dr51022

1943—3 Mos.—1947

$5,152,775 $4,068,382
2,962,657 2,572,832
986,686 ( 624.490

Dr85,184 i Dr61,960

$475,805 $422,051,
1,760 O.UDJ

$477,565 $427,110
46,378 46.475

$1,118,248
0,1^2

$1,123,740
139,826

$809,100
; 22,t'2J

$331,929
141,954

$431,187 3380,635 $983,914 $689,975

Net ry. oper. income—
Other income (net)____

Income avail, for fxd.

charges
Fixed charges

Net income.
—V. 167, p. 1690.

■ Barber AshphaU Corp.—Changes in Name Voted—
The stockholders on April 28 approved a proposal to change the

name of this corporation to Barber Oil Corp., effective at the close
of business on April 30, 1948.—V. 167, p. 1582.

New Controller Elected—
L; R, Pprtney, formerly Secretary-Treasurer of Trinidad Corp.,

Barber's marine subsidiary, has been elected Controller of the parent
company, succeeding Frank E. Deitlin. retired. W. H. Egolf has been
appointed Secretary-Treasurer of Trinidad Corp.

Consolidated Earnings of Corp. and Its Subsidiaries-
Quarters End. March* 3 i— 1048 1947 1946 1945

Net profit after Fed. ■ > //":;■•//>
taxes, etc. *$244,61$. $163,170 $703 $20,121
♦Including a capital gain of $208,083 from the sale of a subsidiary

which owned a cargo ship. The reported earnings are after provision
for income taxes of $199,570, of which $33,032 were foreign.
Operating earnings for the first quarter of 1948 were principally

from marine operations, and were reduced because a number of vessels
were temporarily in yards for structural classification repairs.—V. 167,
p. 1582.

Barber OH Corp.—New Name—
See Barber Asphalt Corp. above.

Bareco Oil Co., Tulsa, Okia.—Registers with SEC—
On April 26 a registration statement was filed with the SEC covering

162,435 shares ($1 par) common stock. Underwriter, Kebbon, McCor-
ntick & Co.. Clvcago. The offering price will be $7 each. Shares are
owned by the Phillips Petroleum Co.—V. lG4r p. 4. v v

Barnsdaii Oil Co.^—Earnings— 1

Quarter Ended March 31— 1948
Operating profit, after Fed. taxes.. $5,351,675
Additions to reserves and lease costs
written off 1,965,895

1947

$2,991,719
/ 1946

$2,061,131

1.327,177 / 1.038,725

Net income •, $137,664 ,/ <"$213,567 ;/ $308,825 :> »$392.450>>
Capital shares outstdg.. 450.000 *450,000;;»• 450,000/> v( 450,000
Earnings per share " $0.31 ;$0.47;/ •- 1. $0.69, •, -t.. $0.87;:'
■/■j*Includes $62,359 profit on sale of securitlei-^V. ~167/,pi/542. • >/

IJAyco. Manufacturing. Corp.-r-Emanuei Resumes Presir
dency—Declares 15-Cent Dividend— V . r , ^
/ Irving B. Babcock has resigned as President-because of ill health,
Victor Emanuel, Chairman of the board, announced on April 22, Mr. '
Babcock will continue as a director and consultant to the corporation./;
Mr. Emanuel will assume his former duties as President. '-/ J
The directors have declared a dividend of 15 cents per-share on

the common stock, payable May 24 to holders of record May 3. This
compares with 20 cents paid on Jan. 2, last, and 10 c£nts per -share
on May 15, 1947, the only payment last year.—V. 167, p. 1798. /' V

! Baltimore & Ohio RR. — Equipment Trusts Offered—
Haris, Hall & Co. (Inc.) and associates on April 28 of¬
fered $4,500,000 2%% equipment trust certificates at
prices to yield from 1.50% to 2.70% according to mature;
ity. Other members of the offering group are; Blair
Co., Inc.; F. S. Moseley & Co.; Phelps, Fenn & Co.; Rey¬
nolds & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Whit-

Net profit froni operations//-:./// ' $3,335,780 si.664,542 $1,022,406 .

Earns, per sh. on outstdg. stock.../ ' /• $1.52 . ;/$0.75 , $0.46;
The gross operating revenue of the company and its subsidiaries for

the quarter ended March 31, 1948, amounted to $8,835,319 as compared
with $5,113,946 in 1947.-/-V. 167, p. 1038; V. 166. p. 1783/

1 t v '' %t ^ i«//_'" , . * t 1 ^ ^ f, i' y,,< , 1 „Vi '' ,,t Jf v

Beneficial Industrial Loan Corp.-*-To Change Stock—;
/ The: stockholders^ will wote- May 21 on/changing/t^e bommdiiL stock
from shares without par value to $10 par value and on increasing the
authorized number of such shares from 3,000,000 to 5,000,000.—V. 167
p. 938. ' " * " ' '

- Berkey 4k*Gay Furniture Co.—Assets Sold— |
>; This company, once a- leader in America's furniture trade, became
virtually a memory cn Aprii 27 with sale of its major assets to the
First National Bank of Chicago../ Federal Bankruptcy Referee Chester
C. Wolridge entered an order accepting the bank's bid of approxi¬
mately $1,000,000 for buildings and machinery. , ' r, ; , •

Creditors and others have ten days to appeal the1 order to Federal
Judge Raymond W. >Starr.—V. 167, p. 1804. •/.:>••/.>/.«•/> ••; /> /?

J Bessemer & Lake Erie RR.—Earnings—
.March— •- • > - ■. :•

Gross from railway.../.
Net from railway__/„_
Net. ry. ODer. income.^. •

From Jan. 1—• ,: , / -
Gross, from railwajf——
Net irom railway//
Net ry. oper. income

-Deficit.—V. 167, p. 1466.

1948 • 1947 , 1946 > 1945
$1,115,504 $1,061,799 $746,331" $1,075,581
'

*4.960 121,095 *245,286 *168,284
168,962 292,353 30,361 / 134,718

3,169,162 3,009,069 1,799,802 2,725,554
w71,9oO 252.158 *707,859 *866,819
535.525 747,781 67,004 *87,080
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- v./- Berkshire Fine Spinning Associates, Inc^-Earnings—
: ^ RESULTS FOR 3 MONTHS ENDING DEC. 31, 1947,- - . S,

T.'' N<*iP sales ' $21,539,255
. Net profit alter Fed. income taxes/— '• 4,o»«.39U

v Common shares outstanding—-————. —_______ 1,,583,094
1'J,' Earnings : per common 4>z.9J

1G7,"'P i-rS*2- :■ •'

:W}0<\.f£; Bethlehepa Steel Corp,—First Quarter Report—;/,// .

Quarter Ended—J*\ }'X Mar. 31, '48 Dec. 31, "47 Mar. 31, '47
i: i$£.»;:•*.v^r. $ '•'V<>y.;- 1 $ '»• V-4;'.:v$' ~ *..*•>

"

v ^ Net billings 295,57.6,646 288,347,947 237,525,443"
;::!k:V#W'v< Total income 34,207,382 26,360,544 33,383,642

'•

■, Total
/Interest and other charges^-i^X.
•Provision for depletion and degree.

988,626
6,489.405

'

A* ^ ' •■'

26,729,331

887,797 888,742
6,455,100 ' -5,344,474

19,017,647 , 27,150,426
.6,640,000 11,060,000

12,377,647 16,090,426
-<V-\ $1.21. ..y $1.61

""S ■

,*■<

Net income .ac—a—

Provision lor taxes based on. ipcome,; 11,230,000

Net inoome for period 1^15^499,331
tEarnings per common stare.—— $1.55 T

,1 ''Other than depreciation on certabvequipment provided for through
/ charge to operating expense, ,t Based on- 8,954,982 shares, number
outstanding after 3 ior 1 split-up on Dec. 30, 1947,. and alter deducting
quarterly dividends on the 7%, cumulative preierred stock. . . : '
i Steel production (ingots and castings). averaged 95.2 % of capacity
during the first quarter of 1948, as compared w.th 103.8% during
the fourth quarter of 1947 and 98%.' during the fir^t quarter of 1947.
Steel production for the montn of April, 1948, w.ll be approximately
70% of capacity. . . .

Tonnage shipments of- finished steel totaled 2,443,000 in the first
three months of-this year against 2,494,000 in the lourth quarter >
of 1947 and.2,197,000 in the first, three months of last year. •

Y The company's unfilled orders totaled $4 <4,000,000 at the end of •
the first quarter against $407,000,000 at the beginning, an increase
of $64,000,000. i -1 . ; i
The walkout of the coal miners in March and April cost Bethlehem •

1,150,000 tons of -coal, 350,000 tons of pig iron, 430,000 tons of
steel ingots and 315,000 tons of finished steel products, Eugene.G.
Grace, Chairman said, - ' '
The company spent $20,000,000 on new construction in' the -first

three months and authorized $4,000,000 additional. The unexpended*.
balance for improvements, and additions was $90,000,000 at the end
of the-quarter, '

J- v Replying to a question as to the recent U. S. Supreme. Court '
decision in the cement industry basing point pricing sy tem. Mr.
Grace said he did not know what it means and the counsel for the

company did not know what its application would be or the scope of
the decision. He added, however,: tha^. it certainly does, not apply
to the steel industry today. - , , , . .

, Mr. Grace said Bethlehem's shipbuilding activity is now enjoying
a substantial increase in business. The company has received outers
or has been awarded contracts for the construction*-of 17 big/oil
tankers—9 for foreign interests and 8 for domestic concerns—an"
more were expected to be ordered. The value of these orders to.tal
from about $95,000,000 to $100,000,000. Mr. Grace said this means

that merchant shipbuilding, at the company's Sparrows Point yard .

will be full up to the spring of 1950, Preparations also are being
made for the building of tankers-at the company's Quincy, Mass.,' "

yards. - , ■ •

•. With ship repair work keeping up, Mr. Grace remarked it - looks
as if Bethlehem's shipbuilding will have at least, a few years of

*v good business, principally in oil tankers. He explained that a eoori
/ deal «f this-business was booked in April so that it^was hot reflected
In first quarter billings.

"f :Mr. Grace stated he was "afraid the price of tin, now 94 cents
a pound, might go up a bit." The tin is used by the steel companies
as a preservative coating for tin plate which is manufactured into
tin cans and otner containers. It was added that the company is
getting enough tin although there were restrictions as to its use
under government regulations.—V. 167, p. 1804,

B/G Foods, Inc.;—Partial Redemption-
There have been called for redemption on May 28, next, $10,400 of

15-year 5% sinking fund debentures dated April 1. 1945, at 100 and
interest, through operation of the sinking fund. Payment will be made
at the City Notional Bank & Trust Co. of Chicago, trustee, 208 South
La Salle St., Chicago,/,B1.~-Y. 160, p. 462.

(Philip) Blum & Co.—-Distributiorf of Warehouse Re¬
ceipts— "
In view of the fact that stockholders of this company authorized,

on March 16, 1948, the voluntary dissolution of the company and
In line with the extent to which the liquidation of the company has
progressed, the New York Curb Exchange suspended this company's
$1 par common stock from Exchange dealings at the opening of
business on May 1,L1948.
The first of a series of liquidating distributions, authorized on

March 16, 1948, consists of substantially all of the bulk whiskies owned
by the company and is represented by warehouse receipts pledged with
Continental Illinois National Bank & Trust Co. of Chicago as security
for the $1,800,000 indebtedness of the company to the bank, equivalent
to $2 per share of the outstanding common stock. It is payable now
upon receipt by the company of an executed letter of transmittal,
with the common stock certificates and either a cashier's or certified
check or postal money order at the rate of $2 per share of said
common stock payable to the Continental Illinois National Bank &
Trqst Co. .of Chicago.—V. 167, p. 1254. :

#?/ /K \ ';'
.

Bon-Ami Co. <& Subs,)—Earnings-^
Quar. End. Mar. 31— "1948 1947 19.46 1945

Gross profit on sales $632,770 $735,024 $976,522 $784,027
Operating profit———;. 3.3841"' 456.812 / 666,0*7 560,375
Deprec. and depletion-, 17,990 14,514 11,039 11,900
Fed. and foreign income < , yX; i - *' < *
taxes ——- - 127,866 161,720' 299,425 300,634

Net profit—,--__ $192,262 $280,580 $355,633 $247,840
Class A She. outstdg04.583 94 583 94.583 84 583
•Earns, per share^ $1.00 $1.32 $1.72 - $1.15
Class n shs. outstdg.,., 200,000 200,000 200,000 200,000
Earns, .per share $0.49' *$0.93 •$0.97 . •$0.69
•Under the participating provisions of the shares,

- !'
NOTE^—Net profit for quarter ended March 31, includes foreign

profits subject to exchange restrictions in ihe amount of $20,432.
compared with $24,943 in 1947, $27,003 in 1946, $24,460 in 1945 and
$18,326 in 1944.—V. 166, p. 1783.

Boston Mutual Life Insurance Co.—New Record—
The company on April 22 reported New Business Writings for the

first two weeks in April cf over $1,500,000 and all indications point to
d record month. —V. 166, p. 2307. . //

Boston Terminal Co.—ICC Examiner Urges Sale—
An examiner for the ICC on April 22 recommended that the

>/ mortgage trustee for the Boston Terminal Co. foreclose the mort¬

gage on Boston's South Station, sell the properties of the company
at an upset price of $9,000,000, and so establish a deficit claim

'

against the New York, New Haven & Hartford RR., which uses the
*; terminal company's facilities.
? ' • He advanced his plan, proposed by the trustee in bankruptcy of

(he Terminal company and by the mortgage 'trustee, as a method
of "reorganization" cf that company. •.//.;/

► :> He also recommended that' no action be taken on an application
of the Terminal company to abandon the operation of its properties.
This recommendation was on the ground that sale of the properties
should be approved only to a buyer willing to continue operations.

Millions of "passengers use the' station each year,' he sai,d,' so there
'•/.could be no idea of actual abandonment. ' ' . ,

In 1931 the Massachusetts Department of "Public 1 Utilities detpr-
, mined that 70%> of the ^interest on the outstanding l?onds of the '
f Terminal company should be paid by the New Haven,- and 30'/^ by
i the New York Central/ in proportion to their use of the terminal.
Since 1939, the examiner said, the New York Central had continued
to pay the 30% of the interest accruing on the bonds.—V. 166, p. 562

/, Botany Mills, Inc.—Registrar Appointed—
. l " The New York Trust Co,, 100 Broadway, New York, N. Y., has been
appointed sole-registrar with respect to 128.101 shares 6%. cumulative f

! priqr preferred stock, 226,888 shares 5"> cumulative preferred stock
- and 513,444 shares of common stock. See also V. 167, p. 1804. ,

• Brazilian Traction, Light & Power Co., Ltd. (& Subs.)
Month of February— . : " , 1948 7- 1947

/ Gross earnings from operation,,',^—7—$7,545,618 $7,023,826 ..

/ Oper. expenses, estimated deprec.;,amortization,
7 capital and other charges.— 5,626,265 5,201.487

%:.V Estimated net revehue//^,_l_„^_,,7^,,_7^-_ - $l,8,19,3o3 4>i,<vz,3j9 17
:;-i Aggregate net revemie'from Jan. $4,121,716 , $3,567,242

7 NOTE—;The operating results or iShow^. in dollars are-taken at
; avtrage"'rates of exchange.—V. 167, p. 938.

(F.) Burkart Manufacturing Co.—Annual Report—*?
Years Ended Nov. 30— 1947 1946- 1945

Net sales, less cost of goods sold $2,659,856 $1,840,809 $700,667
Shipping, sell., adm. and gen. exps. 787,828 691,074 3.00,013*

Balance ——_i—
Other income.

: $1,172,028 $1,149,735
_ 70,891 40,231

Total income ______

Other deductions
Fed. normal inc. tax and surtax.,,

State income taxes____„.
Overprovision of taxes Cor prior yrs.
Reserve for contingencies—

/ Net profit. ;

Cash divs. on common stock—

$1,942,919
15i,524
678,500
16,500

Cr2,097
200,000

$898,492
• ,344,025

$1,189,966
50,333

434,000
11,000

300,000

$394,634
275,220

$458,654
20,204

$486,858
18,932

1$6,000
4,Q00

^Cr351

$279,277
: 275,220

Bristol-Myers Co.—Registers With SEC—
The company .on. April 23, filed a registration statement with the

.'SEC for the sale of $10,000,000 20-year debentures. Wertheim & Co.,
New York, are the principal underwriters. The funds to be derived
through the sale--of the debentures, according to the company, will
be used to pay off certain bank loans, to improve the working capital
position of the company and its subsidiaries and to provide funds
for further growth and development of the business.—V. 167, p. 842.

• NOTE—-For mechanical reasons it is not always;
- possible to arrange companies in exact alphabetical.
order. However,- they euro always as near alphabetical "t
position as possible.

1948 ., 1947 1946 . 1945

$317,422 $279,913 $283,331 $244,204
80,025 57,965 62,564 107,094
24,324 •1,445 11,693 56,534

904,039 866,373 790,372 683,276
175.829

•

200,285 229,418 239,759
16,648 16,348 74,205 107,313

Brockway (Pa.) Glass Co., Inc.—Stock Offered—
■ ' The company is offering 5,000 shares of 5 rio cumulative preferred
stock at par ($50) and 7,150 shares of common stock at par ($50).
The stock is being offered direct by the company to persons living in
Brockwayj Pa.i and Muskogee, Okla., and surrounding tfommunities.
Tfrere are ho underwriters. % <♦ , • H ,1 - v.

New Term Lban—The company as of April 1, 1948,
obtained ~a $2;000,000 term loan from, the Society for
Savings :in tne JCity oi cieveiaiHi.- Lire loan vvin bear
A% interest,-•; ' ;7
The principal amount of the loan will be payable in quarter-annual

installments of $62,500 each, on the first days of each July, October,
January and April, beginning July 1, 1948 and ending Jan. 1, 4955,
both dates inclusive, with the unpaid balance of principal being due
and payable •* on April 1, 1955. In addition to these payments on
account of principal, the loan agreement provides that, the company
is to pay to the. Society each year, beginning wiih the fiscal year
ending Aug. '3t;~ 1949, 60% of its net earnings in excess of $600,000,
and commencing with the fiscal year ending Aug. 31, 1951, a sum
equal to 25% of the company's annual depreciation reserve, excluding
depreciation for furnaces and amortization of leased equipment, such
additional payments to be applied to the payment of principal in the

: inverse order of maturities. • < •

PURPOSfe—The aggregate amount of new money to be available
to the company to the maximum amount of $1,145,000 and consisting
of not to exceed $607,500 to be realized from the sale of preferred and
common stock, and $537,500 in increased amount of borrowings from
the Society, (after the payment and discharge of $1,462,500 principal
amount presently owing to Society under the outstanding loan agree¬
ment and chattel mortgage note) will be used to cover the increased
costs of erecting, equipping and placing in operation the second unit
of Plant No/2 at Crenshaw, Pa., to cover the increased costs incurred
in expanding Plant No. 3 at Muskogee, Okla., to cover the increased
costs incurred in enlarging and constructing the decorating department
added as a part of Plant No. 2, to cover the cost of Installing new
compressed air system in Plant No. 1 at Brockway, Pa., and to provide
the company with not to exceed an estimated $414,700 of additional
working capital. '

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
• "

Authorized Outstanding
Common stock ; ($50 . pal') —— 80,000 shs. • 63,104 shs.
5%; num. preferred stock ($50 pari— 40,000 shs.. 33,149 shs.
Lean agreem't with.Society for Savings $2,000,000 $2,000,000

■STATEMENT OF INCOME

Net sales —

Cost of ' ware - sold^-i
Operating expenses-

Gross profit fr. oper.
Financial expense (net)
Fed. & State inc. taxes

3 Mos. End.

Nov. 30, '47
$2,138,366
1,748,164
259,138

$131,063
60,368
29,692

-Years Ended Aug. 3} „

1947 1946 1945
$9,067,458 $6,622,055 $6,019,466
6,733,746 5.310,981 4,378,390
916,091 844,455 668,716

$1,417,621
136,561
520,000

'

$466,619 $972,360
Cr433,487 78.409

454,500 ' 659.815

Net profit i_

-V. 167, p. 1038.
$41,004 $761,060 $445,606 $234,136

Brunner Manufacturing Co., IJ(|ca, N.Y.—Files with
SEC— -

/ The company on April 21 filed a letter of notification with the SEC
coveiing 33,333Va shares of common stock (par $1), to be offered
at $6.25 per -have. Underwriters are Mohawk Valley Investing Co.
Inc.; George H. Cooley & Co., Inc. and Cohu & Co. The shares will
first be offered to dommon stockholders of record April 28 in ratio
of one x<ew share for each six snares held. Rights expire May 12 and
subscriptions are payable at First Bank & Trust Co., Utica, N. Y.
Proceeds will be used for general corporate purposes.—V. 165, p. 1447

v • **"*- • "* . j ' ' fr1 v"' V " r1 ^ '.«*'• 'j' 'v'"*-'i
Buckeye Pipe Line Co.—Debentures Placed Privately—

The company, it was announced April 28, has negotiated
through Kuhn, Loeb & Co. the sale of $6,000,000 15-year
3!/8% sinking fund debentiyes due April 1, 1963, to two
insurance companies. New York Life Insurance Co. has
purchased $5,000,000 and the Provident Mutual Life In¬
surance Co, of Philadelphia $1,000,000.
A semi-annual sinking fund, designed to retire the Issue by ma¬

turity, will commence on April 1, 1952. „ ,

The proceeds are to be used to finance the construction of a 22-inch
pipe line between Lima and Toledo, Ohio, and a 12-inch pipe line
between Cygnet and Cleveland, Ohio. , 1
The National City Bank of New York has been appo'nted trustee,

paying agent and registrar for the $6,000,000 of 15-year 3Vs% sinking
fund debentures cue April 1, 1963.—V, 167, p. 1533. / ,

■. .".BALANCE SHEET, NOV, 30, 1947 <

ASSETS—Cash, $435,985; receivables, $1,665,736; inventories, $2,-
500,071; cash surrender value of life insurance, $131,704; advances on
machinery under terms of license agreement, $34,763; sundry advances
and miscellaneous accounts, $9,260; property, plants and equipment
lafteav reserves for depreciation of $954,296), $1,176,518; unexpired
insurance premiums, $43,975; prepaid interest, $1,198; total, $6,059,210.
LIABILITIES—Notes payable, $550,000; accounts payable, $344,824;

accrued local taxes,. $7,600; Federal and State taxes on income (est.),
$695,000; reserve for possible losses from future deflationary price
adjustments, $500,000; common stock (par value $1 a share), $275,220;
capital surplus, $39,563; earned surplus, $3,647,004; total, $6,059,210.
—V. 165, p. 1585. '

• Burlington-Rock Island RR.—Earnings—
March—

//Gross from railway —

Net from railway
'-Net ry. oper. income.—

From Jan. 1-^- V- * '

Gross from railway—-*
Net from railway
Net ry. oper, income.—

c •Deficit.—V. 167, p. 1466. • >

Burroughs Adding Machine Co. (& Subs.)—Report—
Calendar Years—, , " / 1947 1946

Charges' to customers ior products sold and > , •

services rendered — — $69,137,398 $46,240,978
Interest earned on U. S. and foreign govt, bonds 71,056 116,323

/ Miscellaneous income—iL 117,667 163,938

Total income $69,326,121 $46,521,239
•

. Cost of manufacturing products sold and ren- : ; .

; deling services — —36,303,077' '27.940,158
So.ciln tovcuwty, property and other taxes..— 1,816,142 : 1,427,752

w

Depreciation '___ : 915,102 855,375
Rent paid for use of sales offices———— 1,027,397 ' . ' 812,484
Other costs of marketing products and con-

ducting the business i 17,763,917 11.693,323
U. S. and foreign taxes on the year's inc. (est.) 4,737,000 1,800,000

t ? Net income $6,763,486 $1,992,149
'V Reserve for contingencies.^.— 400.000

Adjust, for prior years' U. S..& foreign inc. tax. Cr895,699
•Reserves set aside...—

______ Cr634,55I

';n Dividends paid in cash.——3,735,000 2,747,300

# , Balance $3,524,185 $120,600
] Surplus, Jan. 1__—-——.J—; 9,657,268 9,509,407

Surplus, Dec. 31—1 _•/—__ —_ $13,181,453 $9,388,807
Capital shares outstanding_a__—i.__-_—. 4,980,000 4,980,000

V Earnings per share $1.36 $0.40

V |1 *• •From income in prior years for possible losses in foreign countries
/ ($234,551) and for contingencies ($400,000) believed in 1946 to be no

'§ longer required. ■■ y./•••».-■

CONSOLIDATED BALANCE SHEET, DEC. 31

//// ASSETS— 1947" . '1946
/ Cash ' ______ $8,089,449 $6,060,418
U. S. and foreign government bonds (at amor-

,L; tized cost which is approximate market value) 6,594,169 9,572,863
. Receivable from customers and others (less les.) 9,500,802 5,250,456
Inventories —— 18,778,746 11.514,664

*, Expenses paid in advance————— 3,024,955 3,570,691
•Land, buildings and equipment (at cost) 11,226,042 '8,890,372

| Other assets 1,523,647 1,003,316

■i:?' Total -— — .a,----'--—$58,737,810 $45,862,780

.-y:,; .LIABILITIES— •' ' r , , , .

Accounts payable ai — ' $1,546,330 $783,871
g Wages and commissions accrued —„ 1,820,842 1,912,179
Estimated income taxes owing tp .U*. S. and

• foreign governments——_ 5,620,661 .. 3,155,809
5 Social security, property & other taxes payable 748,638 458,102
/ Payments by customers for machines and serv¬

ices to be delivered in the future — 9.541,242 4,584,203
y Est. cost of guaranteed service on machines sold 389.350 290,515

Non-par value stock (5,000,000 shares)——— 25.000,000 25.000.000
/ Treasury gtock (20,000 shares) — £>>310,706 L>r310,706
Reserve for contingencies ; 1,000,000 600,000
Earned surplus ————_ 13,181,453 9,388,007

• Total—-2—$58,737,810 $45,862,780

♦After reserve for depreciation of $11,452,479 in 1947 and $11,128,593
| in 1946.—V. 167, p. 938.

Canada Dry Ginger Ale, Inc. — Starts Work on Its
Largest Plant— -yw r • '«■., .y;;; - •
It was announced on April 22 that ground excavation has begun

f'in Philadelphia, Pa., for the construction of the largest Canada Dry
/ bottling plant in the United States/ The new plant, costing approxi¬
mately $1,400,000 with equipment and having over two acres of

I building under roof, .will provide more than three times the production
/ capacity of the company's present Philadelphia plant.
* Designed for a maximum production rate of a quarter million bot¬
tles every eight hours, the plant will have three separate bottling

T lines', including two ilfty-spout bottle fillers and one sixty-spout.
William E. Passow, Philadelphia Division Manager, expects to transfer

j operations to the hew plant starting in February, 1949, barring -un¬
expected delays.

^ Distribution from the new plant will be confined to the Philadelphia

f marketing area, C. E. Van Anglen, mid-Atlantic Region Manager, said.
; The company expects to re-introduce its line of fruit flavored bever¬

ages, and will bottle' its 3bur and Hi-Spot beverages in the five-cent
size when conditions permit.
The new building will be one story high and occupy 92,150 square

feet of floor §pace.—V. 167, p. 842.

Buffalo Forge Co. (& Subs.)—Earnings-
Quarter Ended— Feb. 29,'48 Feb. 28, '47 Feb. 28, '46

•Net pro.fit —— $521,004
Capital shares outstanding———, 324,786
Earnings per share—,————— $1.60
•After charges and Federal income taxes.—V.

$636,777 $238,980
324,786 324,786

. $1.96 $0.73

166, p. 1783.

j Canadian National Lines in
/ : March— ; . 1948
. Gross from railway—1_ \ $230,000
, Net from iailway_~—__ •31,927
Net ry. oper. income—. •91,682
From Jan. 1—

Gross from railway,—, 612,000
Net from railway— *129,986
Net ry. oper. Income—, "316,853

: "Deficit.—V. 167, p. 1467.

New England—Earnings—
1947 1946 1945

$175,000 $218,400 $179,800
•22,481 '65,543 '41,483
•74,526 '127,890 "99,029

552,000 580,100 477,300
•44,073 '133,380 '174,758
•206,911 "310,764 "334,91
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Catawissa RR.—Bonds Extended^-, ;•.• • t.. r* ^
The ICC on April 19 granted the company authority to extend

from April 1, 1948 to April 1, 19(i8. the date of maturity of not
exceeding $2,215,000 of 50-year 4ft gold first mortgage consolidated

,

i)onds, to bear interest during the extended period at the rate of
ft' per annum. The ICC also granted authority to the Reading

Co. to assume obligation and liability, as lessee, in respect of the*'
payment of the principal of .and the interest on the bonds as#"
extended. ''>'V• -.v.

As of Feb. 16. 1948, Reading owned $195,000 of the Catawissa bonds,
of which $185,000 are pledged with the trustee under Reading's mtge., v
.nd deed oi tru.t daieu aan. 2, 1924, and the remaining $2,020,000
were outstanding Jn the hands of the public. By letter dated Feb. 16,
1948, to the Catawissa, the Reading agreed to acquire before, at, or
fter maturity the remainder .of the outstanding bonds and to present
.1 the bonds to the former for extension. As of March 30, 1948; the f

steading had acquired additional amounts of the bonds, making the;*
;-kal owned by it in excess of $1,600,000.--V. 167, p. 1584,

Caterpillar Tractor Co.—Earnings—
Period End. Mar. 31— t 1948—Month—1947 €. 1948—3 Mos.—1947 *

Sides
-r-, — $19,357,276 $14,269,656 $56,953,945 $43,334,556

rofit
_ ...774,264 315,654 -2,925,326 1,650,624

-V. 167, p. 1691.

Celotex Corp.—New President, Etc.—
Bror Dahlberg, founder of this corporation and its President since

c rganization, has been elected Chairman of its board of directors;
Otis S. Manseil, Vice-President and Comptroller of the corporation
.aid active hi its management for over 21 years, has been elected
President. •

....

..Carl G. Muench, Vice-President in charge of operations, engineering ■ ,

'and construction, has been, elected Senior Vice-President.
Chris. L. Christensen, Vice-President in charge of industrial relations

and research, has been .elected Chairman of the executive committee", v. S
Henry W„ Collins, Vice-President in charge of sales and distribution,"

has been elected Executive Vice-President.—V. 167, p. 1467.

Central Maine Power Co.—Earnings— ' *

Period End. Mar. 31— ' 1948—Month—1947 1948—12 Mos.—1947 / "
Operating revenues..:- $1,675,060 $1,331,721 $18,350,626 $16,429,265
Operating expenses^—> 1,163,008'-^ 789,193 12,384,744 9,617,891^
Taxes (other than Fed.v
income) —— ; • 155,244 140,142 1,362,454 i 1,694,627

Net oper. income— $356,808; $402,386 $4,103,428 $5,116,747
Non-oper, income (net) - 1,187 3,216 20.236 98,640

Gross income > $357,995 $405,602 $4,123,664 $5,215,387
Int.* and other deducts. 129,802 122,882 1,459,495 1,573,001

Net income —> $228,193 $282,720 $2,664,169 $3,642,386
Pfd. div requirements- 67,041' 67,041 804,394 881,979
Earn. per com. share— $0.09 $043 $1.10 $1.63
—V.167, p. 1584.

Cincinnati New Orleans &
March—

Gross from railway
Net from railway..""7
Net ry. oper. income ~~

^ From Jan. 1—
Gnpss from railway
Net from railway
Jfefe. ry. oper. Income.^'

167, p. 1467.

1948

$3,392,411
1,280,876
748,158

9 625 844

3,314.259
1,895,983

Cities Service Co.—Large Expenditures Planned—'
Capital Investment (luring 1948 by Cities Service subsidiaries, in, their

search for new crude oil sources and for expansion and replacement
of lacilities, will total approximately $145,000,000, as compared with
$96,000,000 in 1947, W. Alton Jones, president, told stockholders .at *
the annual meeting held on April 27. V'''v'"iV"
Oi the total capital investment scheduled jn 1948, Mr. Jones d's-

closed that approximately $110,060,000 will be by petroleum and
na'.ural gas subsidiaries, and the remainder by utility subsidiaries, -i, 'The 1948 program will bring the aggregate Cities Service expendi- :
turcs for replacement and expansion to approximately $700,000,000,■
since 1931. This investment, Mr. Jones pointed out, has strengthened ,v
the company's position in the oil industry, and last year i>7ft of the
$468,925,946 Cities Service gross operating income was derived from
oil and gas operations. -• Cities Service in 1947 recorded new high; i,
levels of gross sales, gross revenues and net Income, with progress
'.continuing in 1948.

, \
The starch for new crude oil sources is being pushed both at home

and abroad," Mr. Jones said. - ,

"An example of this activity is the contract recently entered into
with the Government of Mex'co," he said. "Under this contract, theMexican Government with-funds and assistance of Cities Service* C&. '
will explore and test an area of more than one million acres pf oil:,*lands in the Tampico area, which comprise leaseholds formerly con- itrolled by .subsidiaries of Cities Service. ' (

,"These lands were held in Istatus quo when the Mexican Govern¬
ment took over the operation of all oil operations in 1933, and thepresent contract is a culmination of negotiations' over a considerable
period of time." ;

r.vAmong major results of 1947, Mr. Jones" cited the retirement of
$156,636,612 in Cities Service securities and obligations, in accordancewith the company's plan for simplification of its corporate structure. •
These retirements consisted of $64,060,000 in 6ft preferred stock,'.':
$1,770,000 in 6ft preference BB stock, $860,000 in 6ft preference Bstock. $40,578,100 in 5ft debentures due 1950, and $7,696,562 in re¬
demption premiums. The retirements were effected through the is¬
suance of 3ft debentures and. the application of • treasury-cash. Com¬
mon stock dividends were resumed in December of 1947.—V. 167,pii 1804. ' - -' M; ' '•" ■ v ■ """ ■; ■" ? ■

U
»r 'f jf-i } h 'j ,- ... _ U ; " Vr v -l '7* o'i' **'y? >• ^

•

f Colorado & Wyoming Ry.—Earnings— J'
March— 1948 .;,ft..1947'i .; * . v -194ft..U,**.. 1945

Gross from railway $227,079 $154,846 $105,204 $135,217
Net from railway—-4--" V 98,267- v 161il42 if 7 15.183^-<^ ■42,684 ''
Nerry/ oper. income—/ ' 58,351 ' 30,049 " 5,114' 21,906

< From Jan. 1—t; -I, I'M
Gross from railway 878,036 467,720 233,665 - 407,823Net from railway-—— 300,754 191,239 46,001 137,363Net ry. oper. income— 159,042 88,732 *6,722 67,554:
•Deficit.—V. 167, p. 1467.

Columbia Gas & Electric Corp.—Change in Name—
The stockholders on April 29 approved a proposal to change the

name of this corporation to The Columbia Gas System, Inc.—V. 167,
p. 1585.

Central States Electric Corp.—Plans to End Bank¬
ruptcy Asked for By Trustees—

. Creditors and stockholders of the corporation have until June 23 to
submit to the bankruptcy trustees their suggestions for a plan to
end present court proceedings.
The trustees, Carl J, Austrian and Robert G. Butcher, have made

this offer in their third annual report for the company, together
with an outline of the three reorganization possibilities as they sec
them, and w.th recommendations as to the course which seems most
advisable.. j, * - ? - \Lifting of the bankruptcy status of the> corporation can be effectedin three ways, according to the trustees.;, ;
.This can be done through a single company, non-leverage reorgani¬zation plan under which all three companies could be combined into

a single company having only common stock outstanding, or at mostonly a small amount of bank debt. This would be an open-end type.nVestment company in which stockholders could obtain, at their/ption, the cash value of their stock as determined by the marketvalue of the company's ussets at the time of redemption, m MAs alternatives the trustees state that all three Companies couldbe liquidated, or a multl-companied leverage reorganization plan ef-rected, with Central States in control of both present subsidiaries ora combination of both, and having a large amount of senior securitiesoutstanding. • 1 > <

j The ^trustees' state their preference to he single company operand /:iype of successor in which common stock "leverage" would be hon-xistent or present only in small proportion. Complete liquidationwould be undesirable, they state, because of the heavy Federal income•a™* which would have to be paid on-sale of assets, chieily thfesewhich Central States would receive in a prior tax-free liquidation of 'American Cities Power & Light cofp;—V. 167, p; ~ 1584.•

7 \ £ • -• •'-a' .* $
Central Vermoiit Ry^. Inc.—Earnings—

.. . March— . ■,' ; ^ , 1948 , ' 19471 - 1946 " 1945Gross from railway^,-.. $893,000 ' $800,838 - $619,173 $772,389 'Net from railwp.y^,.,-., v- 155,959 120,242 *96,052 140,572Net jy. oper. income:,, -
. 52,181 I 17,300 v *199,743 : 106,259From Jan. 1— 7 ■ .m-"''■'

Gross from ra'lway..^. 2,429,000 2,380,895 1,929,659 2,114,022™0nLrJa*xy~~— 332,876 - 364,478 31,278 258,650Net ry, oper. income.:^ 10,327 '41,950 *275,154 42,397•Deficit.—V, 167, p. 1467.

Cerro de Pasco Copper* Corp.—To Increase Stock—

undhmsS»°rtCll2jwiu vot® oa changing the authorized
nar Q Eto.?k r.rom £hares without par value to shares of $5par value and, if authorized, on increasing the authorized number ofsuch shares from 1,122,842 to 1,500,000.—V. 167, p. 1692. numDer 01
Chesapeake & Ohio Ry.—Asks Bids—

-?f8"bids. to be opened at noon, May 11, oncertificates! 1'^ (f®Urt^ 1948- serieE) o£ serial equipment trust

8
nA :of the Proposed Issue will be applied toward

moUves with h ,all*steel h°PP«" cars, 10 switching loco-ii Vu i tenders and four passenger locomotives. Aggregate costof the equipment is estimated at $4,495,608 ™ Aggiegate cost

Sv1% TuT"i
: *'11 as to priiiclpat ami

mSttDteof :rftaofCl"tpf.nrfeCi!y ,a udiv,uend rate' whlch. must be some
bid for less than 9Q be the same for all maturities. No01a ror less than 99 plus dividends from May 15. 1948 to th* 'dateof delivery will be considered.—V. 167, p. 1C04 '

V •• •.■■■, 7. -v.,"»..^
Childs Co., N. Y.—Partial Redemption— . - .

operaetionmoPfantLhsinJiaIledf f°i redemPtion on June 1, next through
ferred stock t fund' ,342 shares of 51/2 ^ cumulative pre-
for shares of ^hl om S^fres °/ su^h stock to be lssued ^ exchange„l,1 °r .the old 7% preferred stock) at $100.9167 per share
Pavmont win h,amilt d.lv^.end from Apr" '• '"8 m
N. ™-v. 187, J. T|,a Marine Midland Trust Co., New York,

(The) Columbia Gas System, Inc.-
See Columbia Gas & Electric Corp. above.

-New Name-

Columbus & Greenville Ry.—Earnings-
March- 1948 1947 1946 1945

Gross from railway $180,599 $171,232 $146,217 $160,307Net from railway—— 54,062 *64,402 23.904 41,073Net ry. oper. income— 26,771 *83,705 6,525 19,300From Jan. 1—
i

Gross from railway-;:-: 478,140 477.600 416,456 471,121Net from railway 114,090 *27.309 59,863 116.311Net ry. oper. income— 56,865
rfffi

*71,053 14,402
1

57,910

Texas Pacific Ry.—Earns.—
1947 : r . , 1946 ' ;/! 1945

$2,936,886 $2,385,398 $2,894,048
_ > 954,633 . , 207,448 1,016,868

r 521,336 ; 101,028 412,321

8.362.618 V 6,868,870 3.853:263
2.547,132 1,356,394 3,177.001
1,382,114 r. 763,251 1,190,631

•Deficit,—V. 167, p. 1585.
'

t * Ji t 1 \ \* W I \ *,* el r j
, <il ) f. ' j

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison Co. and associated,

companies, excluding sales to other electric utilities, for the weekended April 24 showed a 2.6 ft increase over the corresponding weeka year ago. Following are the kiloWatthour output totals Of the
past four Weeks and percentage comparisons with 1947:
Week Ended— 1948 1947 % Inc.April 24. 211,155,000 205,811,000 2.6 |April 17._ 215,811,009 209,743,000 2.9

April 10— — 217,881,000 209,205.000 44
April 3

—_. . 220,461,000 ; .209,864,000 5.0 ,

New Vice-President—
ftobert F. Cruet$, who has beeii Assistant* domptroliet since 1945^has been elected Vice-President in Charge of Industrial Relations to

succeed Roy A. Dingman.I resigned.—V. 167, p, 1805.

^ Commonwealth & Southern Corp^—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsjdierjes. ofthis corporation, adjusted to show general business conditions of terri-J;

tory served for the week ended April 22, 1948, amounted to 309,122,425,
as compared with 287,147,716 for the corresponding week in 1947, anincrease of 21,974,703, or ,7.65ft.—'V. 1C7, p. 1805.

Compo Shoe Machinery Corp.—Earnings—
Calendar Years-— 1947 1946 1945

Net profit after charges and taxes. $320,153 $387,757 ' $235,510Earns, per sh. on 299,954 com. shares $1.06 $1.29 < $0.70—V. 165, p. 2924.

Conde Nasi Publications, Inc.—Earnings—
Calendar Years— 1947 1946 1945

Net earnings after charges $4,004,928 $5,981,426 $5,396,589Federal taxes
— 1,400,000 2,465,500 3,962,000

• Net profit
, $2,604,928* $3,515,926 $1,434,589•Earned per common share $2.59 $3.50 $1.43

•On 1,005,894 shares.—V. 166, p. 1784.
'.IT ;I;■£i...i!''• 'I-f;v ?.

Consolidated Edison Co. of New York, Inc^r-To. Get
PSC Approval for Sale of Debentures—
- The company on April 23 received a go-ahead signal from the
PSC for issuance of $57,382,600 of 15-year 3ft convertible debentures.
This would be the first step toward equity financing jto be taken
by the company in a number of years. - . , ^ <

While indicating that approval of the debenture sale will be. forth¬
coming, Milo R. Maltbie, Chairman of the PSC, pointed out what he
termed certain weaknesses in the company's plan. '' '

Proceeds from the sale of the issue would be used partly to redeem
a portion of the outstanding preferred stock and. partly as a means
of raising funds to finance new construction. . ' • '
Under the company's plan the debentures would be couvert'ble into

common stock at a price of $25 a share. Stockholders would be giventhe right to subscribe for $5 principal amount of debentures for each
£ share of common held. • , .s,

Chairman Maltbie asserts that under present conditions, with the
company's common stock selling for about $22 a share, the immediate
effect of the debenture plan would be to narrow the equity baseinstead of broadening it. He warns that the issuance of the deben-
tyres may have a deterring effect upon the company's plan for re-

:;f funding its outstanding preferred stock, 1
^ - ' ' -; ) '"It is undoubtedly true that in fixing $25 as the conversion price,"

says the opinion, "the company has postponed the date of conversion
and possibly placed a serious obstacle in the way of broadening the
equity base in the way approved. If a conversion price of $20 had
been fixed (just by way of illustration), the attractiveness of the
debentures would have been increased and it might have been; pos-"

sible to lower the interest rate. It certainly would be true that a
3ft debenture with the conversion privilege of $20 a, sharq wouldbe more attractive to stockholders than aj $25 a . share. Conversely,
any increase of ' the conversion price above $25/ would lessen< the
attractiveness of the debentures*" •' ^ - ■ If •; t: ' :od

Weekly Output Increased—v ^ ....
The company on April 28 announced that System output of elec-

trlcity (electricity generated and purchased) for, the week ended
April 25, 1948, amounted to 203,600.000 kwh., compared with 199,500,000kwh. for the corresponding week of 1947, an increase of 2.0 ft. Localdistribution of electricity, amounted to 193,300,000 kwh., comparedwith 188,500,000 kwh. for the corresponding week of last year-anincrease of 2.5ft.—V. 167, p. 1805. , " '

Consolidated Gas Utilities Corp.—New President— V
Norman Hirschfield, a Vice-President since 1938, and a director ofthe corporation, has'b^en tlectea President, succeeding E. C Joullian,resigned.—V. 1167, p. 1805. VV'f % "

, ' • -ff
v: Consolidated GroceFft Corp. <& Subs.)—Earnings— * f
36Weeks Ended— * - Mar. 6, '48 War. 8, '47 Mar. '46

v; JSales • 86,647,652 102,567,492 -78,778 529Net income after t9,545'-ft 3,766,141 1,640,090Earned per common share.^:....*"'•». i$2;07;'f' •" $4,19 ; ; ;"$f,75
S. M. Kennedy, President, stated that* sales for the currentif/iicalyear to date were lower, as-compared with the corresponding'perioda year ago, which was due primarily to rigid buying controls set upin order to minim'ze inventory risk. He further stated ths,t earnihgs :were adversely affected by smaller profits from canning operations,particularly in Iowa where droughts substantially reduced the sizeof the pack. "Our inventory position is much better than that'or

a year ago," he said, "and with canning prospects for the comingyear looking very much improved, Jin the .territories, where we operate J1'canneries, we look forward ,to the future jv.ith confidence.?—^V. 167,p. 1468. -
, ";f:Jf'> ??

If; ConsolidatedLLAiindriesUorp;^E9rnings— : - K JVfi■;12 Weeks Ended— '1 .>, M«.r.i27', i 5/,';Mar;'22i :•'*
i --1 '• . » '1948 , f t. 1947 y**Profit before-'Fedcral income'.; ,$87,130" ' $136,471 ■ T.rFecleral income taxes31,810 :l:•':45,859if

• Net ' 'profit———; -. ",l$55,3201;'^;'.;i$ .:0i612Common shares outstandings-V347.700 " 347,700
Earnings per common -share—:— 1 $0,16 t l,.t -$Q£6 f
—V. 166, p,;l333. * ' . , ; / "* y ,

Continental Baking Co. {& Subs.)—Earnings— ' 1
13 Weeks Ended— Mar. 27/48;Mar; 29,'47 •

Gross sales, less discounts, returns and allow._» $37,809,277 $35,400,350
Cost' oC goodsSold—— 26,900,467 24,917,'310
Cost of delivery and selling expenses other
than advertising--—: 7,633,982 6,975,570

Depreciation — 389,029 328;264
Advertising 540,980 666,579:
General and administrative expenses.— 235,507 248,180
Contribution to the pension fund- —— 125,000 ; 69J50
Gross profit —————— $1,984,312 $2,164,696

Other income— —— : : ; 12,410 *124^527
Total income-^-——— — —^—■ $1,996,722 $2,289,223

Interest, amortization and discount expense 103,384 123,948
Provision for Federal income tax — 710,725 815,365
Amortization of goodwill ——— 50,000 50,000
Net income for the period—- $1,130,613 $1,299,310

Balance of earned surplus at beginning of period 8.950,758 5,869,291
Total —— _ — $10,081,371 $7,168,600

Divs. on $5.50 div. cum. pfd. stock___— 348,666 .348,665
Divs. on common- stock— ———- 268,£57 268,857
Bal. of earned surplus at end of period——_ $9,463,848 $6,551,078

Common shares outstanding —•——— 1,075,429 1,075,423
Earnings per common share- —— $0.73 $0.83
•Includes $108,959 profit on sale of wheat futures purchased afc »

hedge against part of flour requirements.—V. 167, p. 1042.

Cooper-Bessemer Corp.—Quarterly Results—
Quarters Ended March 31— 1943 1947

,Net sales — i—• — — $7,781,000 $5,182,497
JNet profit after charges and taxes——.»— 658.441 389,801
; *Earning8 per common share—,—— $2.35 $1.30

•After provision lof prior preference- dividends.
NOTE—Unfilled orders amounted to $23,253,000 as of April 24,

Compared with $18,716,000 on Jan, 1, last. B, B. Williams, Chairman,
on April 26 reported production and new business as contirtuihg, at
peacetime levels.—V. 167, p. 744. .

Cory Corp., Chicago—Quarterly Results—
Quarters Ended March 31— 1948 194?7

Sales —————— $2,417,96$ $2,342,766
Net profit";alter tkxes—'' —1*

, 210.40$ 34.7jfl57
Earnings per share-L—— $0$3 $0,54
The increase in sales, according tp. J. W. Alsdorf. President.V'Was,due primarily to the fact that the company in the 1948 period ma¬

terially increased production on its new Domestic Automatic Coffee
Brewer and to the introduction of the new Cory electric knife sharp¬
ener. In making the announcement, Mr. Alsdorf also called attention
to the fact that production of Cory glass coffee brewers in Cory Corp.(Canada) Ltd., the company's new wholly owned Canadian subsidiary,started late in March of this year.
Mr. Alsdorf said higher costs of raw materials and manufacturing,together with certain non-recurring expenses, accounted for the reduc¬

tion in earnings in 1948 as against the same period last year, whilesales continued to gain. He also stated that the company had pursued
an aggressive merchandising program requiring somewhat higher
promotional expenses in the first three months of the year, which
resulted in improving the company's; market position : and. emphasizedthat this policy would be continued.—V. 167, p. 544.

Crane Co., Chicago—New Treasurer, etc.—
H. H. Bunchman, formerly Assistant Treasurer, has been elected

Treasurer to fill the vacancy left by the retirement of Walter Evensen.
J. W. Hederick has been elected Assistant Secretary and H. A. Tacon
as Assistant Treasurer.
David Levinger, a director and Vice-President of Western Electric

Co., and a director of the Chicago Title & Trust Co. and of the
Manufacturers Junction Ry.; has been elected a director of Crane Co*
to fill a vacancy left by the death last November of Dr. Frank JL
Lillie.—V. 166, p. 853.

. „

Cunard (Steamship) Co., Ltd.—Capital Increased—!; .

The stockholders on April 28 approved the proposal to increase "the
capitalization to £14,500,000 by creation of 6,400,000 additional shares
of £1 par ordinary stock.

,. i,
The new stock will have equal rights with the present ordinary stock

of which 5,570,241 shares were outstanding on Dec. 31, 1947.—V. 167,
»•18M-

Curtiss-Wright Corp.—injunction Suit Filed—
A group of stockholders of this corporation on April 23 filed an bir

junction suit to prevent further action by a dissident stockholder
committee seeking to oust the present management. i ; .« "
Chancellor W. W. Harrington issued a temporary restraining order

directing the committee group to show cause May 5 why it should not
be-enjoined from further proceedings, v.
The committee opposing- the management is heeded by T. Roland

Berner of New York. At the annudl meeting held on April 21 the
Berner group held its own meeting simultaneously with the manage¬
ment group in the same room. Each sought to elec^ a slate of di-
rectors. The management reelected its slate of 11 directors, which the

; Berner committee claims is invalid. '. ..

The Berner group set May 7 as the date for its meeting to elect
directors. • " '

, ...v

I;:;;. The injunction suit seeks to halt this meeting and any other actions
by the committee. The suit also asks the court to determine and
declare the validity of the directors elected by the management.

.J '- Stockholders who filed the suit are Gertrude A. Cavender, Canton,
; Ohi<y; Morgan A. Ness, Verona, N. J.; Vincent J. Stanlan, Paterson,N. '0.. fnd KotMeen Cohalen and Albert R. Frank of New York.
—V. 167, p. 1806.

j
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Dallas Power & Light Co.—Earnings—f ;,
Period End. Feb.— :' 1048—Month—1947 " 1948—12 Mos.—1947

Operating revenues**— $1,043,866 $920,593 $12,547,219 $10,733,218
Operating .expenses—*_J1 441,330 352,155 5,095,050 i, 4,068,711
Federal taxes: * **_ 137,055 -. 132,979 1,875,471 r 1,597,231
Other taxes ,,*-***.16**^U< '130,212->v.i«c 102,620 '! 1,430,717 « 1,156,07b
Depreciation _* - • 83,614 - 78,812 ; 961,834 i . 939,528

Net oper. revenues— $251,053 $254,027 $3,184,147 $2,971,678 \
Other income *__**—*';• 70 r ; — • 288 - - 1,366

' J
Gross income-A^—- $251,123 $254,027 $3,184,435 $2,973,044 iv

Iiit;1 and other deducts.J ; • 59,208 53,720 * 647,825 , 641,153

Net income $191,915 $200,307 $2,536,610 $2,331,886
Transfer to surp. reserve |: 37,484 ¥- 57,507 . 768,305 >y> 635,540

Bal. carried to cor- * ' . < t • ;
porate earned surp. $154,431 $142,800 $1,767,805 $1,696,345■»
?ppUc. tb: outstaQdlng: 4*/a#}.'pliL334,935334*935

Balance $1,432,670 $1,361,411
—v. 167, p. 1806. .v ^'7''-' '>!''<■?;',v v-v'^
Danbury & Bethel Gas & Electric Light Co.—New Pres.
Richard F. Gretsch has been elected President, succeeding James L-

Stone who retired on May 1, 1948.—V. 160, p. 1629. i'

(L. A.) Darling Co.—Earnings—' '
Three Months Ended— ;-T .V Feb. 29,'48 Feb. 28/47

I"et income :—**-. 1 — $51,987 -. $48,162
Earnings per..share-*-—*!***-*r*-**_*_***.*n" Fj .<■ $0.22 :: $0.21
'■:!-^/l60,;-p.;r429.:"y';7.;^

Davenport Water Co.—Bonds Placed Privately—The
company has placed privately $2,000,000 first mortgage
Ii%% bonds, series B, due Feb. 1, 1973. ^Proceeds weie
used to repay a $50,000 bank note and balance for con¬

struction, etc.
EARNINGS FOR CALENDAR YEARS

1947 1946
Total operating revenue**, i_* __**_.,—- $521,738 $485,109
Net; income..- -»•-!-..—**-**. _*******—*.;■* ■■»... 73,549 84,193
Preferred dividends 35,000 35,000
Common, dividends —*—■• ** ..... 42,500 52,500
—V. Id," p. 1768,

Detroit Steel Products Co.—Merger Approved—
The stockhoders on April 22 approved the merger with and into

this company of the Johnson Metal Products Co. of Erie, Pa.—V. 167,
p. 1586.

. Delaware & Hudson RR. Corp.—Earnings—
March— 1943 1947 1946 1945

Gross from railway $5,091,883 $4,915,211 $3,904,803 $4,612,131
Let from railway 1,174,422 1,574,637 66,900 1,226,220
Net ry. oper. inccme 573,917 817,611 56,337 611,188
From Jan. 1—

Oross from railway.' 14 282,576 12,997.307 10,953,015 12,106,483
Net from railway.. 2,966,192 3,145,740 1,495,983 2,350,959
Net xy; oper, income... 1,432,708 •; 1,505,213 " C $39,721, 1,159,574
—Y.-167, P. 1468, • ■

, • v - . . -

Delaware Lackawanna & Western RRr-r-Earnings—
Maroh—. -

. " . 1948 1947 1946 1945
Gross from railway—** $7,787,117 $6,754,062 $6,004,352 $7,109,769
Net from railway— 1,623,173 1,507,597 237.364 2.059,210
Net ry. oper. income. 658,288 830,217 *57,219 1,362,928
From Jan. 1—

Gross from railway—— 21.966,436 18,842,196 16.569,823 18,151,076
Net from railway—— 4,024,768 3.706,387 2,358,143 3,247,137
Net ry. oper. income—. 1,806,875 1,725,562' ' 1,004,531'1,209,605:^
'♦Deficit,—V; 167, p. 1586. , * " '

'y-:"'i'K.-' '.i. "tr fV
Detroit-®Hch|gan Stove Cpi--rEarnings— -

Quar. End.Mar. 31— 1948 1947 1946
SaleS i__— : $6,054,264 $5,032,377 $2,732,^53
Net profit after taxes—... — v 648,344 618,719 261,555
Number of comiiMm shares—!*_**_ 948,001 , 948,007 758,742
Earned perabate——:—*-** *.. H0.H7 ; $p.64 : $0,33

167,'p.,1806.

£t)jftroit Toledo &■ Ironton RR^—Earnings—^ . r
. WarchTT- / , , 1948 1947 1946 > v 1945
Gross. from railway.... $1,402,023 $1^59,569 $845,810 $956,259
Net from -railway— 559,647 €09,745 171,296 452/461
Net ry. oper, income 295,276 332,975 45,703 234,845
From Jan.,L— '

Gross from railway..-. 4,163,642 3,680,€43 2,623,241 2,867,971
Net from railway_ 1,776.066 1,796.086 892.947 1.385,270
Net ry; opes, income .. 965,331 ' 967,185 - 397,149 744,866
—V>. 167, P. 1586.

"'y'y /: ::'yy
Detroit & Toledo Shore Line RR.—Earnings—
March— 1948 1947 1946 ' 1945

Gross from railway.... $632,805 $612,895 $416,130 $457,551
Net from-railway— 313,855 351,811 165.755 261,167
Net ry. Oper. income— 93,412 141,696 42,090 65,600
From Jan. 1—

Oross from railway...,. 1,891,137 .1,704,016 L.146,605 1,268,096
Net from railway— 1,011.590 966.533 ' 519,824 707,160
Net ry. Oper. income— ■ 323,098 359,576 / 148,999 189,520
—V, 167, p. 1586. J ^ > , ' • ,

n i \ <"I', ' 1,« ' * V' ^

Dow Chemical Co, (& Subs.)—Earnings—
Nine Mos. End. Feb. 29—- 1943 1947 .

Profit after charges—*$22,835,540 $14,761,592
Federal income - taxes— 6,810,348•: 5,772,015

Net frofit-l^il— ,.^"$14,025,192 $8,989,577
Common shares outstanding... 4^94,824 1,248,706
Eafijings per common share^-^.'..: ' $2.47 '; "$$1.61
.'-'•Includes a dividend of $250,000 received from an associated company
during the period. JOn adjusted bn^is, giving effect to the four-for-one

: cofnmon stock split in July, 1947.—V. 167, p. 1807. -vo,

Duluth Missabe & Iron Range Ry.—Earnings—
^ March—v • : - 1948 ' 1947
Gross from railway.... $359,773 $298,625
Net from railway.^...J? '1.134.124 *921,006
Net ry. oper. income..* *1,262,930 *1,004,033
n. From Jan. l— • "
GrOss from railway...:
Net from railway......
Net ry. oper. income...

,728.332 718.679

*3,350,893 *2,698,472
*3,677,529 *2,934,858

. ♦Deficit.—V. 167, p. 1463. ' if " '
, X-..

^ »
Duluth Winnipeg & Pacific Ry.
March— * 1948 1947

Gross from railway.... $477,900 $335,100
Net from railway...... 178,700 .;l 105,879
Net ry. oper. income 78.798 40,843

From Jan. 1— - -v -if
Gross from railway.™ 1,304,490 912,200
Net from railway...!.. 441.643
Net ry. optr. income v. ? 145,833

-Earnings—. ■

1946

$242,600

3,096
"62.454

(E. I.) du Pont de Nemours & Co. (Inc.)—Undertakes
Large Laboratory Project— :1' * > '

fA $30,000,000 expansion of research facilities at this company's
experimental station at Wilmington, JDel., has .been approved by. the
executive and finance committees and submitted for ratification to
the board of directors, it: was announced on April 26. u

Construction plans call for 10 new laboratory and semi-works
buildings for long-range research and development of. new chemical
discoveries. Existing laboratory buildings for nylon and other products
will be enlarged. There are also to be 13 new service buildings. • ...

• When the expansion is completed, the company expects to have
900 technical employees engaged exclusively In research work at the
station, of which about 200. will be transferred from other laboratory
locations. Now there are approximately 500 at the station. The total,,
of all employees there, technical and non-technical, will approximate
2,500. f

V'." Major part of the plan for the expanded Wilmington station calls
for construction of an entirely new section qn 55 acres of the Du Pont1*'
Country Club, ^which is adjacent; to .the .station. The . entire Job, In¬
cluding work on new and existing buildings as well as outside, work,
is to be finished in approximately 2!/a years.—V. 167, p. 1807.

East Coast Electric Co.—Earnings— ! ■ ;
12 Months Ending Dec. 3L— ^ J947 1946

Operating revenue — $949,135 $775,327
Purchased power — 297,480 222,785
Operating expenses . ,— .! — ; 195,615 165,451
Maintenance — —• 40,536 43.737
Provision for renewals, replacements & retire. 84,673 76,917
UncollectibleS - 725
Taxes, other than Federal income taxes : . 68,170*- " ' 57,885

Operating.: ihcome^**s&L^2l^i^L^H^^..\$262,656-
Other incomd; ' 16,825 10,084

Gross income
, $279,482 $217,911

Income deductions X v, 65,916 98.703
: Provision for Federal income taxes— — 42,391 32,751

Net income —— _ $171,175 $86,457
Earnings per share — $1.63 $1.44 '
—V. 166, p. 1577.

Edison Brothers Stores, Inc.—Debentures Placed Pri¬
vately—Harry Edison, President, announced April 26
that the company has sold an additional $1,750,000 3V4%
sinking fund debentures due 1963.
The management considered this additional financing advisable

to provide more capital for general corporate purposes. The com¬
pany, Mr. Edison said, has increased its investments in. new stores,
has made Improvements in old ones, and is carrying higher inventories
because of the prevailing higher price levels of shoes. 4
! As to the expected volume of business for this year, Mr. Edison
said that if the rate of increase so far is maintained, sales during
3948 will exceed $75,000,000.—V. 167, p. 1693.

(Thomas A.) Edison, Inc.—New Director—
William Hildebrand, Vice-President in charge of traffic, has been

named to the board of directors to fill the vacancy created by the
death last Dec. 13 of former U. S. Senator Arthur Walsh.—V. 167,
P. 1258, . v ,

EI Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-
period End. Jan. 31— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues, $1,685,681 $842,227 $11,315,002 $8,532,494
Operation i—* — v 554,555 307,293 4,269,248 2,998,585

; Net residuals (Cr). 109,659 52,605 • 782,801 372,100
Maintenance 91.703 „ 50,882 653.003 522;003
Depr., amort, and depl. 273,810 79,599 ,1,232,294 '939,844
Taxes, other than Fed.
income taxes,*!—. 64,669 29,096 476,287 319,587

Explor; and cfevcL cosis. o»7
( bif 7,473 , 54,343

- '.-'V ' k : v. V ;— ■

'Balance — $809,999 ^ $427,349 $5,454,499 !$4,070,233
Other income 13,223 . 18,834 137,405 Dr42,022

Gross income $823,222 $446,179 $5,591,004 $4,028,211
Tot^l income aeduci.—< . Ill Owl : 2o,025 386,351. 233,437
Federal income taxes— 250,245 / 91,063 1,118,959 978,377

Net income -^—— $461,967 - $329,088 $4,086,593 $2,816,396
P14. stock div. requir.* j 34,479, 25,625 338,927 202,060

Balance fer common 1 **■ • '' ,. .

: dividends surplus $427,$87 $303,463 $3,747,660 $2,6)4,336
i r-rV. 167, p. ^ ' fihW' I" ' V 1 .

*. I'pAP 'I i '• /r •

Elastic Stop lint C°rp. of Ameri«a--Ea,rnings^-
f Gu$rter Ended— -V ' / 7 Feb. 23,'48 Feb.,28, '47
Net sales $725,921 $322,807
*Profit before Federal taxes 48,273 J35.857

Federaijnptmetaxes*—,—— *— 10,600 Cr35,822

Net profit - ; -——. $37,673 t$35
Common shares nutstanding—- —.458,533' 458,153
Earnings per common share*—' $0.08;_Nil

♦Includes $59,588 net gain on sale of machinery and equipment in
"1948 and $9,116 in 1947. tLoss. , .

Unfilled orders at Febi; 29/ 1948,' amounted to $613,872 compared
With $729,902 at Feb. 28, 1947.

, As of Feb. 29, 1948, current assets, including $2,485,346 cash,
amounted to $4,647,100 and current liabilities were $255,370.—V. 166.
p. 1786. , , "x-;

4-''

; Electric Power & L!?ht Corp^—Weekly Input—- '
For the week ended April 22, 1948. the System input of subsidiaries

of this corporation amountod to 64,220,000 kwh., an increase of .13,-
116,000 kwh., or 25.6%, over the corresponding week of last year.—
V. 167, p. 1807,,

Electrographic Corp., N. Y» City—Listing—
The New York Curb Exchange on April 21 approved for listing

148,747 additional shares of $1 par common stock issuable pursuant
to a two-for-one split-up of the 148,747 outstanding shares of common
Stock. See V. 167, .p. 1586^. ' , . > ? n1 c

1946 1945

$213,331 $334,098

*995,935 *1,031.557
*1,050,120 *1,083.626

531.833 .683,226
*2.552.846 *3.034.669
*2,705,156 *3,170,062

Electrolux Corp.—Earnings—
Vears Endcd Dec. 31— ' ' », - ■ 1947 '

Net profit after taxes and charges-**-— $4,036,238
Number ,of shares**** :_*,—— 1,230.500
Earnings per share**.—$3.32
—V. 167, p. 44. ,

Elgin Joliet & Eastern Ry.—Earnings >—

♦■Deficit.—V. 167, p. 1586.

. 756,700
245.319 V-.yi39.887 \{
62j623 (j^30,503 >, ,

1945

$225,100
41,191
*6,971

721-200

i/164,356
< .8..003
,T c 1 .,-V ■

March-— 1948

Gross from railway. ; $3,664,593
Net from railway.**. 1,322,326
Net ry. oper. income.**;: , 506,313-
From Jan. 1—

Gross from railway. 10,788,198
Net from railway****-* 3,759.369
Net ry. oper. income 1,353,007

*Deficit.—V. 167, p. 1536. V:

1947 * . 1946

$3,457,534 $2,466,821
1,403,462
598.126

9.503.075
£607.320
1,394,128

199.484

*32,805

5,542.525
413,412
*350,761

Ely & Walker Dry Goods Co.^Annual Report— f
, (Including wholly-owned subsidiaries) ' ■ .

Years Ended Nov. 30— '
, . 1947 1946 'J

■

> :• •; 1 $ $ • ;J
Net sales to customers— 127,905,083 124,280,651
Cost of merchandise sold and selling, general > '
and administrative' expenses—T12,449,007 108,682,26i

Provision for depreciation, and profit or loss on

disposal of capital assets.— *_*_„ 696,630 545,922
Interest paid J——* i___*____i_!**^' 325,7U3 266,929

Operating income -

fOther income
; —.14,433,743 14,785,579
—— 1,231,498 906,400

Total income *
_** 15,665,241

Provision for Federal Income taxes (est.) 6,100,000
Appropriation for unusual market conditions
and other contingencies—4,000,000

15,691,971
6,700,00^

3,500,00o

• Net profit — —*—_ 5,565,241 5,491,97* .

Dividends paid on first preferred stock... 102,529 102,52*
Dividends pa,d on second preferred stock—— 83,718 83,71.. "
Dividends paid on common stock 1,711,339 ' 857,40p
♦Earnings per common share $6.27 $6.1

. ♦Based on 857,400 outstanding shares of common stock, tlncludc:
dividends received from Pacific Mills: $526,012 in 1947 and $324,25c
in 1946 (total dividends received were $917,988 in Ia47 and $552,7*.
In 1946).

NOTE*—Sales for the first two months of the present fiscal year *
were slightly ahead of the same period last year, and the companj

*

expects this increase in sales to continue for the first six months o\
1948, and on a satisfactory basis of profit, ifccording to E. P. Cave,
President. •. • ;. ....

. !
CONSOLIDATED BALANCE SHEET, NOV. 30, 1947

V (Including wholly-owned subsidiaries) y '•

ASSETS—Cash,- $6,738,294; accounts receivable/trade' (after reserVt
for doubtful accounts and discounts of $1,131,407). $16,273,861; other
accounts receivable, $222,530; imcr.tories, valued at the lower of cos.
or maiket, $25,224,330; investment in Pacific Mills (177,450 shares i,

: at cost, $3,552,309; investments in other companies (at cost), $2,736,-
316; surrender value of corporation life insurance, $331,494; insurance
deposits, $223,810; .Ely 5s Walker common stock, 7,300 shares at cos,
(held for sale to employees), $209,849; miscell. loans and advance.,

. $180,479; land and buildings (after depreciation), $4,504,539; ma¬
chinery and equipment (after deprec.), $3,843,985; total, $64,041,796.
LIABILITIES—Notes payable, $4,597,500; accounts payable (trade i,

$4,291,988; accrued salaries and commissions, $2,530,394; accrued taxes,
v other than Federal taxes on income, $524,530', estimated Federal taxe.
on income (after deducting $1,000,000 U. S. Treasury savings notes),
$6,079,619; other current and accrued liabilities,-$937,176; notes pay¬
able to banks (non-current), $4,000,000; mortgage notes (secured by
certain properties), $539,000; reserve for unusual market, conditions
and other contingencies, $8,000,000; 7% first preferred stock (par $201,
$1,464,700; 6% second preferred stock (par $20), $1,395,300; common
stock of no par value (issued 857,400 shares), $8,574,000; earned sur¬
plus, $20,706,105; surplus arising from acquisition of certain wholly
owned subsidiaries, $401,484; total, $64,041,796. ?

NOTE—Subsequent to Nov. 30, 1947, the company purchased prac-
; tically all of the capital stock of F. W. Poe Manufacturing Co. at a
cost of approximately $5,775,000. It-also Increased its long-term notes
payable to banks from $4,500,000 to $7,500,000. The revised loan Is
payable $925,000 annually to Dec. 31, 1954 and $1,025,000 on Dec
31, 1955.—V. 165, p. 809. \

Erie RR.—Earnings— , „ > ' "
:V March— J, ' 1948 1947 • s 1946 1945 '
Gross from railway $15,011,393 $12,820,204 $10,608,103 $13,471,631
Net from i railway_**_** 4,077,170 2,813.254

. ,1,845,448 4,049,510
, Net ry, oper. income—* 1,762,883 1,061,840 673,179 1,882,947

From Jnri.1—: V
Gross from railway—- 42,332.538 35.723.833 29.668.012 36,673,364

:■>» Net from railway***— 10,014,057 7,154,713 3,772,512 8,816,163
f Net ry. oper. income.** 4,011,538 2,532,293 76,137 3,601,472
—V. 167, P. 1586, ;. ' vV '

»' Falstaff Brewing Corp.—Earnings— ; 1
'

Quarter Ended March 31— • . 1948 1947
■

JNet profit ——— —. ... .$704,772' $498,452
♦Earnings per share—**—.: $0.78 $0.55

♦Based in both years on currently' outstanding 900,378 'sharer
giving effect to 100% stock dividend of j January," 1943. tAfter
charges and taxeB.—V. 167, p. 1807, . r - ; v

;, Federal Mogul Corp.—Earnings—& -

3 Mos. End. Mar. 31— v! 194S • ! 1 1947v.
Net sales — _ $4,811,187 $5,398,094
Net profit after charges., -v 611,364 1,220,408
Prov. for Federal taxes 233,600 501,600

1946 ' 1945

$4,698,549 $7,006,79
*415,185 804,87C
140,722: 590,00:

194$
$3,167,656
1,230.500
- $2.57

1945

$3,445,585
> 1,252,543

576,050

9,592,507
3 123,073

.-1,387,154

Elk Horn Coal Corp.—Calls 4% Bonds— } •

The remaining $63,300 of collateral trust 4s, due 1956, have been
called for redemption June- 1 at 101 and accrued interest. The issue,
of which Mercantile Trust-Co. of Boston IS trustee, originally was out¬
standing for $1,987,300. Assets of the company pledged as collateral
idt the bonds,' as a result>v6f the retirement, will be released for the
benefit of stockholders.—V. 167, p. 250. v i.

Net profit - —' $377,764 i $718,808 $274,463 $214,87
Capital shares outstdg- . 559,162 279,582 '; 279,582 279,{SCf
Earnings per share— ' $0.68 $2.57 $0.98 $0-7.
♦Includes $31,551 transferred from reserve for postwar plant recon?

version.—V. 167, p. 45. •/ "K:- • ;j :r '' »•
■ Ft* F t'i'i'v- Ft .... .'■■■ - v f r-1

(The) Flintkote Co.—Acquires Firm in Hawaii— *

I. J. Harvey, Jr., President of this company, and F. H. West.
President of Hawaiian Cano Products, Ltd., on April 27 announced ir
Honolulu that a plan of reorganization has been approved and adoptee
whereby substantially, all the assets of Hawaiian Cane, popularly
known as "Canec," have been acquired by Filntkote In exchange for
its shares of common stock. . v ; . . - - f ,

By this transfer of ownership Flintkote acquires the Canec plan'
located at Hilo, on the island of Hawaii, about 200 miles from Honolulu,
and an interest jn the Hawaiian Cane affiliate, Insulated Sidings, Inc..
makers of insulated brick tiding, with a plant located at Culver City.
Calif. . V • - - . ;
Mr. Harvey stated: "The structural and decorative insulation boarc

products made at Hilo, Including exterior sheathing and building board
and interior tile and plank products, will further round out the diversi¬
fied lines of Flintkote Products. So, too, will the recently developeo
Canec acoustical materials which already enjoy fine consumer accep¬
tance. < The Hilo plant's capacity will enable us to supply the demand.'
of the Inlands and also offer jobbers and dealers )n the eleven Western
Stales a full line of these products, together with Flintkote roofine '

products and protective coatings. Thus we shall he able to widen the
markets for Canec products and implement them ift tfreas where hereto¬
fore we did not have decorative and structural' insulation board
materials available for sale.. Canec products in (he United States will 4

be marketed through our Pioneer-Flintkote Division with headquarters
at Los Angeles."- . "
Continuing, Mr. Harvey said: "We propose that the Canec operations-

in the Islands will be continued in accordance with present policie
and with substantially the same personnel. The Canec business will
je operated in conjunction with the newly-formed subsidiary, Cane'.
td., with Mr. West at it« head and such able members of its board

of directors as Wa't'ir F. Dillingham. G. W. Sumner and Stafford L
Austin, all of Honolulu, and George J. Pecaro, of Los Angoles, Calif."-—
% 167, p. 1364. ;.u*~hv'. - >.

^ .. .

Vlying Freight, Inc., N. Y.—Registration Statement
Withdrawn—

The registration statement (No. 6385) which became effective
Aug. 26 1946 and which covered the proposed offering of. 300,000
shares of common stock (par $1) snd 75.000 stock purchase warrants
was withdrawn March 25.—V. 167, p. 1150.

Fort Street Union Depot Co.—Partial Redemption—. ,

There have been called for redemption on June 1, next, for account
of the sinking fund. $18,000 of first mortgage 3%% bonds due Dec; L
1965 at 104 and interest. Payment will be made at the office of
J P Morgan & Co., Incorporated, 23 Wall St., New York, N. Y.
—V.165, p. 2413.

t
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Fundamental Investors—Assets Value Higher
This Fund reported assets its of March 31 of S28,42i,l97, comparing,

with 827,604,340 cn Dec. 31, 1947. Asset value per *hare Wfcs $13.79
oil April 15 as against S13.67 on Dec. 31.' «<■ - -/» '

The Fund Remained virtually rully invested during the three nonths
-rhh cash representing only 5% 'of assets, according to the artrtouqee
menl.—V. 167. p. 847. , " . , V \ -

Gamble-Skogmo, Inic^—New Appointments—.
Burt Heigoe. Sales Director, has been appointed to the executive^,

group of the company, effective Immediately, P. W. Bkogmo, President,
announced on April 22. 1 :-< ■'?• <■?***;*«,;* •

Also announced was the appointment of Harold McCreight as^ales.
Director for the corporation's western division with fl®W,ces l" J
Angeles. Calif. Mr. McCreight, formerly Assistant Sales Director,
assumed his new position May i.—V, 167, p. 1694, i.

General' Portland" Cement .Co*—Earnings—
Qmtr »nd Mar 31^ ' i 1948 1947 1946

<,. Sj 1 1 11 \ $4,001,500 f $2,852,400 $2,773,700
Net profit after all chgs. anil taxes- 814,900 4°2'9?? 31«rf^<>
Earned per common share——a-—■- 60.81 ... $0.41 »• $0.52•»
—V. 167, p. 1150. ' ■ .

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended April 23,

1948 amounted to 144,347,219 kwh., an increase of 11,285,774 ™., or
8.5%, over the corresponding week of last year.—V. 167, p. 1807.

Georgia & Florida RR.—Operating Revenues—
Period— ' * Week End. April 21 Jan. 1 to April 21

' '

1948 1947 ' 1948 " 1947
Operating revenues- ► $33,640 , $45,650 $720,747 $685,383
—W 167, p. 1808.

_

"

Georgia RR.—Earnings—
March— 1948 1947 1946 1945

Gross from railway _ $733,428 $679,6'83 $669,168 $831,598
Net from railway ; ' 163,054 93,744 *17,088 . 211,680.
Net ry. oper. income 139,379 58,740 *57,223 180,485
From Jan. 1— /; A ■

Gross from railway.— 2,068,932 1,974,105 1,876,694 2,476,083
Net from railway— 303.401 166,295 27,530 641,230
Net ry. oper. Income— 222,883 59,931 *70,853 525,290/
•Deficit.—V. 167, p. 1587.

Georgia Southern & Florida Ry.—Earnings-
March— < 1948 1947 1946 1945

Gross from railway.w--: ' $676,219 $576,856 $549,083 $611,808
Net from railway 209,501 165,584 $1,063 228,019
Net ry. oper. income--- 64,874 66,263 12,334 58,609
From Jan I 1—

Gross from railway— 1,884.221 1,561,690 1,509,598 1,779,509
Net from railway 545,793 385,543 359,854 736,343
Net ry, oper. income—. 171,013 134,779 '134,810 195,278
—V. 167, p. 1469.

Gerity-Michigan Corp,—Plans Expansion Of Products
This corporation has sighed two contracts that will result in de-.

velopment and expansion of its product lines, James Gerlty, Jr„
President, announced on April 26, '

, » -' * v
One is an agreement with the Crosby Research Foundation of Holly¬

wood, giving Gerity-Michigan the right to manufacture and market
any of the inventions developed by the foundation. The foundation
is headed by Larry Crosby. His brother, Bing Crosby, niovie and
radio staf, is one of the principal stockholders.
The other agreement is a 5-year contract with the Harlcy Earl

Corp. of Detroit, engineering and design consultants. This agreement
calls for product styling, design and marketing consultation, and
research on all Gerity-Michigan products. Harley Earl, head of the
corporation which bears his name, also is Vice-President in charge
of, design and color for General Motors Corp,
"These arrangements will-greatly diversify the ftrtfdueW Of the com¬

pany,'' Mr. Gerity, declared. "We still intend to ;remain a major
producer of automobile parts. At the same time, however, we intend
to make the company an outstanding factor in consumer goods fields,"
—V. 167, p. 1694,

v " ** \.js' '* ,•r \ </>«.£y''i -r •?' 5• ir ^ 'V

Cladding's, Inc., Providence, R. I.—Stock Rights—
The stockholders cf iecord March 8 were given the right to sub¬

scribe for 10,000 additional shares of capital stock (par $10) at $15 per
s.iare on the basis of one new share for each six shares held. Rights
expired April 8 According to a letter of notification filed March 1
v.ith the SEC, the proceeds will be used to provide additional working
capital and finance 'current branch store operations.
The par value of the stocks was changed from $100 to $10 effective

Dec. 19, last, effecting a ten for one split-up,

Glen-Gery Shale Brick'Corp.—Bonds Offered—Warren
W. York & Co., Inc., on April 23 offered at 100 and
interest $300,000 general mortgage series A 6% income
bonds due Dec. 1,. 1957.
HISTORY AND BUSINESS—Corporation was incorporated in Penn-

sylvanla March 14, 1939 to take over the property, assets, and business
01 Glen-Gery Shale Brick Co. (Pa.), organized in 1912. This concern/

a c°ns°lldation of Glen-Gery Brick & Cement Co., organized in
L>08. and the Glen-Gery Shale Brick Co. From 1934 to 1939 the Glen-
Gery Shale Brick Co. operated under the jurisdiction of the U S
District Court for the Eastern District of Pennsylvania.
In reorganization the bondholders received $1,325 par value of

5?^al "l')rt&aee 6% income bonds, due 1957, (this issue) for each
£1,000 of former first mortgage 6 '/a % serial bonds.
The company is engaged in the manufacture of brick and similar

articles suited to practically all building requirements, residential,
commercial and industrial, and covering a wide range of color, sur¬
face, and finish. The brick either is made entirely of shale or contains
a large percentage of shale varying from 80% to 100%. The use ofl-iis ingredient permits the making of hadened burned brick having
permanent,, colors. The range of the company's products is made
possible by the varying characteristics of raw material located at its
different plants, enabling it to supply a far broader market thanwould otherwise be the case. These factors together with the fact that

ion ono on^n hf( J?lantS have ^ aS8regate capacity of approximately120,000,000 biicks a year, all recognized by builders as a quality
produce, and the strategic location of the company's plants in relationto important markets, have resulted in the extensive use of Glen-Gerybrick not only in Pennsylvania, but in New York New Jersey Mary¬land, and some of the New England states.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

, , , , , . , - v• ' Authorized 4 Outstanding1st mtge. bonds, ser. A, 6%, due 1957 Open *$10 000
G-eneral mortgage income bonds, series , >
A 6%. due 1957—$1,000,000 .#&■ f887,300 M.Bank notes payable.— y,,4n qq^ .

Preferred stock ($10 par)—__—„ 30,000 shs. 22 397 shs
Common stock ($2 par)_____^____^___ . ^ 245,000 shs^w: 143,299.4 shs!
tniKt^o^nHAr ht0 t\h% J10'900 fifst mortgage bonds outstanding, thetnistee under the first mortgage has authenticated $73,500 first mort-

fofft aonds wh:ich are available for corporate purposes. On May 1,
rmfi'.ni ^ PriUP.0.n to thc first mortgage sinking fund is due in theamount of $61,544 and a corresponding amount of first mortgagetreasury bonds is earmarked for surrender to the trustee to meet this

yhke" the $887,500 general mortgage Sfare outatand'Lng there wi be $98,000 general mortgage bonds in the company'sUeasury, available for corporate purposes. <

PURPOSE-The estimated net proceeds will be used to restore in
part the working capital of the company which was expended in
improving and extending the Shoemakersville plant and in the Dur-
caase and planned improvements to the Watsontown plant. . -

STATEMENT OF INCOME/' YEARS ENDED DEC. 31 ~

■$$$&*''<.T - 1547 ' ^5 1946 1945 '-
Sales of manufactured brfck (net) $2,751,865 $1,845,519 $911,788
Cost of sales——i. . 1,822,107 1,270,590 676,192 >

i . '.i>;:: ^^
/ > Gross profit on sales—, $929,758A^$574,929 'v/$235;596 .
Profit on sales ;of purchased brick- . 4,745. 2,860. .. 1.445-

t Other income - — < 66,239 76^865 18,029 '

• Net .income - —- $1,000,742 $655,653 $255,670 '
Selling Expenses . 79,564 ' 52,149 ; y34,910

■ Geheral and ;a'dmttkrt;Tati$$/--^«.ii/ff;sC'^,8i2b^;':V.^'69,47i (' ; 49,038 "
( Idle plant expenses-^,,—xiw—-wi—-, 2,417 ' ' ' 6,803 " ' 16,698
Depreciation 127,940 ' 90,897 ;75,047 4
Interest «n ( fixed'%ndebtedness^i;ii-( : f '32,931 J - ^ 33,097 ^

• Federal & Pennsylvania income tax 270,490 158,020 — *

^ *' Vj »* m {V»^ i \ <' * ytv ]■/J /. av»' r \ 1 r./ . ~
Net profit $396,598 $242,023 $46,080

—V. 167, p. 1587.

Glenmore Distilleries Co.—Earnings—
(Incl. wTxolly owned subsidiaries) " - ( *

Quarter Ended March 31— 1948 - 1947 ' 1946 V
Net income after taxes & charges.- $1,266,517 f$l,611.428 $649,953
'Earnings per class A & B shares— $1.22 $1.55 $0.62 yj
cBased on combined 87,762 shares of class A and 940,858 shares of

class B stocks, after allowing for dividend requirements on 18,218
shares of $3 preferred stock. fAfter provision of $1,691,383 for con¬

tingencies.—V. 167, p. 1364, -

Goebel Brewing: Co.—New Director & Treasurer—
The following officers were elected at the directors' -meeting, fol¬

lowing the annual stockholders' meeting, which was held recently:
Edwin J. Anderson, President; Charles E. Carey, Vice-President in

charge of sales; Fritz C. Hyde, Jr., Vice-President in charge oi labor
relations; Charles E. DawSon, Treasurer; Homer P. Stralc, Assistant
Treasurer; Harry Allen, Secretary; Theodore E. Goebel, Assistant Sec¬
retary; Charles A, Dobblna, Comptroller.

Mr. Carey was elected a director to replace Frederick W. Prilchard,
; Who resigned recently as Vice-President, Treasurer and a director. Mr.
i- Dawson was elected- Treasurer ,wrreplace M-r. Pr.itohard.r^V. 167,-p. 14691

> Gold-Ridge, Inc., New York—Stock Sold—Astern Bros.
&tBoyte, Baltimore and Filor, Bullard & Smyth, New ;
York recently offered and sold 5,000 shares of capital

; stock (par $1) at $3 jper share. Proceeds will be used ;
i for Working capital and development.—V. 167^ p. 364.: •

? (fe. F.) Goodrich Co;—First Quarter Sales Off— - -

|Flrst 'Quarter'sales of the company were 3.8% below those for thft
same period of 1947. John L. Coliyer, President, reported at the annual

'. meeting on April 20. He said the decline in sales has bCen mainly in
•

the replacement tire division and -reflects the replenishment, during
1947, of wartime-depleted inventories by "dealers and manufacturers,J •
and also the severity of the past winter which generally held down
auto mileage.
Mi". Coliyer reported also that the margin of earnings was narrower ^

than for the comparable period last year. He explained that this was v
due to increased costs of both materials and payrolls without corre-

*. sponding increases in selling prices, and also to the reduction" ih sales
volume, i , -i •> -

Consumption of rubber to the United States in, 1948 Is eimected to
be about 16% below the figure;for 1947, but 44% higher than to the
t peak prewar year of 1940, Mr. Coliyer said.

The company's estimate for this year is 940,000 tons, he said, com¬
pared to 1,122,000 in 1947, the all-time record year. In 1940 the nation
used 651,000 tons. Of the record 1947 total, Mr. Coliyer explained,
55,000 tons, or 5%, represented Increase in manufacturers' inventories .

and was not reflected In ■ sales.—V. 167, p. 1808. ' ' • s "

Grand Trunk Western RR.—Earnings^
March— 1948 1947 1946 1945

Gross from railway $4,147,000 $3,905,000 $2 832.000 $3,432,000
Net from ra lway—— 661,071 996,535 *196.486; 969,304
Net ry, :per. Income— 234,418 575,271 . *451,102. ; 531,703 :
From Jan. 1—. ■, /•■"" "

Gross from ralway„__ 11,853,000 10,557.000 7.535.000 9.403.000 .

Net from railway 1,516,389 2,120,443 *179.012 2.274.817
Net ry. oper; income— 198,163 936,774' *857,499 1,433,431
•Deficit.—V. 167, p. 1469.

Graybar Electric Co., Inc.—-Files with SEC—
The company on April 21 filed a letter of notification- Witlv the SEC

for 13,750 shai'e.i of common stock (par $20), to be offered to employees
with two years' service, at $20 per share. Proceeds will be used for
general corporate purposes.—V. 166, p. 2103.

Grayson Robinson Stores, Inc.—Places Issue Privately
—The company it was announced April 26 has sold $4,-
000.000 in promissory notes to the Prudential Insurance
Co. of America. Emanuel, Leetjen & Co. handled the
transaction.

Proceeds of the sale of the notes will be used to retire $2,500,000
of long-term indebtedness and for general corporate purposes. < •

The note;; are payable in equal annual instalments through May
1, I960.—V. 167, p. 1694.

Gulf Public Service Co., Inc.—Filing with SEC —

On April 23 a letter 6f notification totfs filed with the SEQ, covering
8,900 shares o'f common stock ($4 par), to be offered

—"Titer, A. C. Allyn & Co., Chicago. Proceeds go to selling stock-
, holder,. .

Hajoca Corp.—Sales Up 7% in First Quarter—
W. A. Brecht, President^ on '."April' '27 stated that -sales^for .the first

quarter of 1948 were 7% "greater than In the corresponding period:
of 1947.

He also stated that earnings 'for the periocl, after' prdvision for
taxes and all other reserves, but subject to year-end adjustments. /
were $2.06 per share on the 115,121 shares outstanding compared ;
with $4.28 per share oh the 69,873 shares outstanding. on March. 31/
1947. } * t' %
Mr; Brecht added that residential building started in the first

quarter of 1948 exceeded, that under construction in the same period :
; of 1947 and that store and office building construction was up ap¬
proximately 20 %• ih comparison with the same period of last year,. * *
. Barring a recession to this construction program, Mr. Brecht stated^ *
the sales of the corporation for 1948 should be substantially greater
than 1947.—V. 167,. p. 650. -

Hancock Oil Co. of California—Cash and Stock Divs.—
The directors bri April- 23 declared a year-end extra .cash;dividend i:

of $1 per share and a 4% dividend in unissued class A common stock M
on the class A and class B common stocks, both payable June 30 to
holders-of record June 10. » . •

( "«»
• On June 1, next, a regular quarterly dividend of 50 cents and an /

extra of 25 cents previously declared, are payable to holders of ?
record May 15, 1948. Like amounts were paid on March 1, last, and in
each quarter during 1947. An extra year-end distribution of $1 was
also made on June 30, last year.—V-. 167, p. 942. :.>£ '

- (Walter E.) Heller & Co.—Earnings— .1... .

/ ' Qtrs. End. Mar. 31— 1946" 1947 1946 1945 '.y.
'Net profit $181,477 $157,480 $138,529 $128,236
Common shares outstdg. 328,441 , 328,437 - 257,765 255,972
Earnings per share-i_— ' $0.41 $0.33 / $0.39^ $0.3o
•;;. -*Afterfall'^charges and provisions for takes.—V.'167, p'. B50.. ' T •"

' (M. A.) Hanna Co.' (& Subs.)—Earnings—
Quarter End. March 3-1— '•/ ;• -'V 1948 1947 1946

Net inc. after ail chg.-;.- i $1,958,491 $1,573,560 ; 81,902,521
Inti on long-term debt, 4,800 . , ,23,750
Deprec. and depletion—.—.—206,391 212,746 328^236

flrofit before Federal taxes—..-$1,747,100 $1,360,814 $1,550,534
Fed. taxes on toe. (est.).— 284,139 211,990 529,915

Minority interest. --.-a.-,.— , 12,439 „ , 7,011. , 148

Net- profit $1,450,523 • $1,141,814 $1,020,471
Pfd. divs. paid during period--.,.-- , 99,880 101,469 101,469
Common dividends /) 412,186 . 412,186 257,616
Eariw, per conrmon share——' $1.31 $1.01 $0.89
—V. 167, ;p. 1044.

iloudaille-Hersliey Corp. (& Subs.)—Earnings-
Years Ended Dec. 31— 1947 1946

*NCt profit $4,043,530 $1,487,131
Number of commdn shares — . 785,000 785,000
Earnings per common share„-"._2—* $4.61 ' . $1.35
*After provision for depreciation, foreign exchange, Federal taxes

and charges applicable to minority interests.—V. 167, p. 942. j ,

Ilowe Souhd Co.—Earning?—
(Including: Its Interest in Subsidiaries!

Quarter End. Mar, 31— . . 1948 1947
Gross value of metals sold —a.— $4,302,696 $2,507,651
Marketing, smelt., convert., '.efir,., freights, etc. 1,329,289 795,966
Operating costs..... ^—...— 2,126,834 1,129,620

Operating profit. - —*—.—1 $846,573 $582,063
Miscellaneous income—____——— 5,274 ' 11,816

. Total Incdme
, $851,847 . $593,879

Interest and/depreciation—98,831 25,940.
JProv. for, U. S. Fed., Can. and, Mex. inc. taxes.-. 296,433 189,649

Net income ... J $456,584 $378,289 ;

Capital. shares outstandirig..*..'..^,..., 461,900 > 461,900
Earnings per shar8— 1—;— J_ — $0.99 $0.&2
—V.166-, P- 1890-. :

Howell Electric Motors Co.—New Vice-Presidents—
Aubrey C. Flood, President-on AprH 24 announced the appointment

of -Charles T. -Button as Vice-President in charge of sales. Thomas
J. Manning, Assistant to the President, was named a Vice-President.
Mcpherson Browning, Aubrey C. " Flood. Theodore J. Kauifeld, R.
Bruce McPherSon. George D. Miller, B; Winthrop Pizzini and Ralph
J. Romcr were re-elCcted to the" board of directors.- Mr. Button •
waS ^Isd/eteeted • to- the ibdard^nfe^directors teplacme JackH., Hazel-'
hurst t>f Adams St Co;, (^tcago,/fll.—V. 167, p. 1809./ , 1 - . .

Illinois Central RR.—Equip. Trusts Offered—A group'
headed by Hals'ey,'Stuart & Co. Inc. was awarded April
26.^14,000,000 equipment trust certificates series
Z maturing $700,000 semi-annually Oct. 1, 1948 to April
1, 1958; inclusive; The certificates, issued under the
Philadelphia plan, were immediately re-offered by the
group, subject to ICC authorization, af prices to yield
frdm 1^5% to 2/75%, according to maturity.
The issue Was awarded April 28 on a bid of 99.405. Other bids

received at the Sale for 2&S were; The First Boston Corp., 99.339;
a group of Chicago's commercial banks, 99.298355; Salomon Bros. &
Hutzler. 99.284; Harriman Ripley & Co., Inc. and Lehman Bros,
(jointly), 99.103; Harris, Hall & Co, (inc.i, 99.05.
Other, members of the offering group include R. W. Pressprich &

Co.; Bear Stearns & Co.; A. G. Becker & Co., Inc.; Gregory & Son,
Inc;; Hornblower & Weeks; Otis & Co.; Paine, Webber, Jackson &
Curtis; L. I', Rothschild & Co.; Freeman & Co.; William Blair &
Co.': Burr & Co., Inc.; First ofnMichigan Corp.;, Hirsch? &t Cp4 The
Illinois C6.; Kean, Taylor df Co.; Wm. E. Pollock & Co.y; Inc.; Mul-
laney,;Wells & Co.; Juliefi' Cbllms & Co:; ,R.; L. Day v & Co;; Schwas
bacher & Co.; The First Cleveland Corp.; McMaster Hutchinson &
Co : Alfreld O'Gsra & Co.; Sills, Minton & Co., Inc.; Walter Stokes
& Co.; Thomas & Co. and F. S. Yairtis & Co., Inc.
The certificates wili be issued to finance not exceeding 75% of

the depreciated value, estimated to be not less than $18,884,469 at
April 1, 1948, -of units of equipment now owned by the company
free from lien. According to the company none of the equipment
has ever been, subjected to an equipment lien. The original cost
of the equipment' has fceen certified . to. the trustee to be not less
than $20,399,847.—V. 167, p. 1809. 7v/..

Illinois Terminal RR.—President Retires—
■■ -A. Titus, President, has been elected Chairman of the Executive
Committee. The action was taken in the light of Mr. Titus' desire to
retire as President and to be relieved of the responsibility for the
actfive direction of the affairs of the company. • ' ,

. ; Herbert W. Ward has beem elected Chief Executive Officer of the
company, effective May 1. He wili have the title of Executive Vice-
President until after thc next annual meeting of the company in Sep¬
tember when it is proposed that he be elected President. *

Since 1935, Mr. Ward has been with the Minneapolis & St. Louis Ry.
and resigned as Vice-President .in charge of traffic to accept the
position with Illinois Terminal RR.—V. 167, p. 1809.

Industrial Rayon Corp. (& Subs.)—Earnings—
Three Mos. End. Mar. 31— 1948 .1947 / 1946

Income, exl. thc following item— $4,777,877 $4,004,353 $3,052,535
Payments received from the sale of

. patents ;---——--.——200,000 —;—,

..^tlma"tfi!d';'Ped:«:-ttrxes' on^^ income;- 1,870,000 1,625,000 1,190,000

NCt inconie $2,907,877 $2,579,353 $1,862,535
Earnings, per "common share—:—- $1.91 $1.70 *$1.15
Total deprec.'of. plant and equip..—, 359,313 334,031; . 331,126
i *After dividend, requirements on preferred stock then?; outstanding.—
V. 167, p. 434. . ..

Ingersoll-Rand Co.—Split-Up Approved—
i The. stockholders., on April 27 approved a proposal to increase the'
authorized common stock from 1,474,130 shares to 3,000,000 shares,
two new shares to be issued in exchange for each of the 1,004,130
Shares- of presently--issued common stock. It is / expected tljat. th©v
split-up-will become effective June 4.

- Thev also* approved the proposed "Employees' Stock Subscription
Plan of 1948-1957." V'VV
The directors' have' declared the regular quarterly dividend of $1.50

per share oh the- present outstanding common stock, payable June 1
to holders of record May 10. A similar payment was paid on March
1, last, and in eacli quarter during 1947. In addition, special distribu¬
tions of $1.50 each were made on Sept. 2 and Dec. 1, last year.—

V.» 167,^. 1588. - -

Insuranshares Certificates, Inc.—Earnings—
3 Months Ended March 31— 1948 1947 1946

Dividends earned - ——— $51,038 $56,250 $54,504
Expenses t 9,421 10,123 11,874

- Net operating income $41,617 $46,128 $42,630
Earnings'.per share ——— $0.09 $0.09 $0.16

BALANCE SHEET, MARCH 31. 1948
K]'■ ASSETS—Insurance stocks at cost, $3,694,603;. unrealized apprecia¬
tion (income tax deducted), $385,344; cash in bank and on hand,
$63,644; due from brokers, $8,037; total, $4,151,629. /;/■

;. - CAPITAL—Capital stock ($1 par), $452,131; paid-in surplus, 55793,*-
397; undistributed operating income, $745,921; net gain from sales of
securities, $1,916,340; unrealized appreciation of securities in portfolio,
$385,344; treasury stock, Dr$141,504; total, $4,151,629.—V. 167, p. 1588.
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Inland Investors, Inc.—Annual Report— , i . v

^ Years Ended Dec. 31-^;;.,;. Y * 47 194G /. 1945
Income 1 $144,762 $319.563 $104,406
Expenses"": ———■ ■ l«.a»3

Profit, exclusive of security trans- • -V'/'Z" / „«

actions and taxes on income—-'/. $128,559 $104,462 > ,- 891,214
Fed. normal inc. tax & surtax (net) 3,914 2,933 3,351

; Net profit, exclusive of security /• ' ' |Z:''I ' , •
" " transactions J ' Y$124,645:,,"; $-01,529;; $8/,86_
Credit resulting from sa es of sc-

-

curities ' r»t; prices higher - than f ~ /''lyr/
carrying amounts—_ _ „/Z■/14,266-'■ 26,165 .107,552

Dividends paid . , .. 125,000 . 100,000 100,000, ,

With assets valued at maiket rather than carrying prices, the value
represented by each shave of stock of the company would stand at
827.42 at the end of 1947, as compared with $23.63 at the end of 1946.
Earnings before securities transactions and provision for Federal and
Dominion taxes on income (estimated) weie $1.29 per share, as com¬
pared with $1.05 in the previous year. v r , ;t V • -

' • '

-r _ BALANCE SHEET, DEC. 31, 1947 '» " '''
ASSETS—C?sh <demand depositst, $173,653; marketable securities

(quoted market prices, 52,560,500), $1,608,948; interest and dividends
receivable, $13,970; total, $1,796,571. ';>/

' LIABILITIES—Accounts payable, '$187; accrued corporate taxes,
$1,958; Federal normal income tax and surtax (e..timace.ii, $<(,uuo;
capital stock (par va ue $10 per .-hare); $1,000,000; capital surplus,
$424,110; earned surplus, $366,285; total, $1,796,571.—V. 166, p. 1052.

Interchemical Corp.—Refunding Negotiations—
The comoany, according to H. B. Woodman, President, is arrang¬

ing for the* converting of $4,500,000 bank borrowings into funded debt
to toe placed privately.r—V, 167, ,1809; - . • 1 •

4 . . .

Investors Mutual, Inc.--Assets Increase in Quarter-
Assets of this corporation total $113,710,395 as of March 31, 1948.

This represents an increase of $5,097,976 during the past quarter. On
the aforementioned date there were 59,920 shareholders of this fund.
—V. 167, p. 1810.

Jewel Tea Co., Inc.—Files with SEC—
The company on Apivl 19 filed a let.er of notification with the SEC

covering 5,000 shares (no par) common stock, to be offered at $42J/8
each, without underwriting. Proceeds will te used for general cor¬
porate purposes.—V. 167, p. 1095.

Johns-Manville Corp. <& Subs.J-^-Earnings—
- Qtrs. End. Mar. 31—* 1948 1947 1943 \ ' 1945
Net sales———— $"7,525,400 $2^.787,458 $12,955,804 $22,479,717
Cost and expenses 31,245,231 24,825,035 14,032,075 18,434,874
Frov. lor contingencies. 500,000 u.—210,000
Depree. and dep'etion-. - 8*8 >40 S'1.855 502,574
Federal income tax, etc. 2,253,733 1.852.359 Cr811 263 i «•>« <?7i

Net profit
Preferred dividends—r.
Common dividends

_ $2,307,052
64.442

_ 1,017,034

$2,251,224
65,357

708,365

Surplus —

Earnings per com. share
*Loss.-—V. 167, p. 651.

$1,225,576 $1,477,502
$0.77' $2.31

-$796,873
148,662

- 637,574

$1,583,109
ZZZ" Nil

Period End. Feb.—

Operating revenue $1,115,962
Net inc. after chgs. &
taxes • > 163.038 184,414

Preferred dividends — 119,639 141,015
Earns, per com. share— $0.20 $0.23

, Kawneer Co.—Earnings—
,* Quarter Ended March 31—' 1948'
: •Net profit.' 2— !'_■' $157,548
/Capital shares outstanding. 291,378
Earnings per share— ;___ $0.54

Z" •After charges and taxes.—V/166, p. 1581.,,..

1947 1946

$96,123 $105,215
291,378 291,378

$0.33 $0.36

Z/<; Kinsel Drug Co. (Mich.)—Earnings Slightly Higher—
Calendar Years— 1947 . 1946

) Net profit after taxes : $148,272 $146,707
/i Earnings per share___'_r__. $0.18 - >■ $0.18

/ H. A. Kinsel, President, reported that a completely modern store
'

was opened during the year 1947 and that the modernization program

| for all stores in the chain was practically finishd. Plans for two
new stores are in process.—V. 157, p. 255. ■:.'■/•>'.//';

'(The) Kroger Co.—Current Sales 8% Higher—H
/v Period End. Apr. 17—/;*'-1948—4 Wks.—1947 1948—16 Wks.—1947-

Sales , -J—1 63.471,626 $58,669,747 246,866,692 225,263,153
The average number of stores in operation during the four weeks

ended April 17, 1948. was 2.474, compared with'2,591 in the corre¬

sponding period last year.—V. 167," p. 1471. . ./ '•'. > . ///VfZ ZZY
v.i*. ■. •; *' .•.*•:• r v.r'V-v" i-'.n '

Lake Superior District Power Co.—Rights—
Subscription warrants for 52,800 shares of 5% convertible second

, preferred stock (par $20i have been issued tc common stockholders.
The common holders may subscribe to the preferred shares at a

ra^u u. pieierreu nor euch 2Vg common shares held at $20.75 per
\ snare. Rights will expire 3' p.m. (CST) May 3. An underwriting
graup headed by tne Wisconsm Co. wul offer any unsubscribed shares

:/ publ.cly.—V. 167, p. 1471., 1 , v^

Lake Supeiior & Ishpeming RR.—Earnings— , : - /
March—•

Giv~- railway
Net from railway

f Net ry. oper. income___
From Jan. 1—

Gross from railway——
Net from railway——_A
Nc+ irf^me

•Deficit.—V. 167, p. 1538.

$1,395,598

425:900

$970,598
V: $1.64

Johnson. Bronze Co.—Registration Statement With-
drawn-— J- ,

The registration statement J(No. 73041 filed with the SEC Nov. 10
and covering 150,000 common shares (par 50c) was withdrawn
March 18.—V. 166, p. 2210.

Kaiser-Frazer Corp.—To Sell Steel Rolling Mill—
The' corporation on April 29 announced plans for the Sale effective

July 1 of the K-F Indianapolis Steel Rolling Mill division, which
the company purchased in October, 1947. The Indiana mill will be
sold to a group headed by Victor Nemeroff, President of the Electro
Mfg. Corp., Chicago. ' / t r , v > .

The announcement was made by Clay P. Bedford, Vice President
in charge of manufacturing, who disclosed that "Kaiser-Frazer's basic
steel supply outlook has improved greatly in the past 90 days as a
result of the acquisition by the corporation of the Ironton Blast
Furnace at Provo, Utah. The Utah furnace is expected to blow in
within two weeks and wi'.l produce at an annual rate of 300,000 tons,"
he said.

"The production at Provo will furnish sufficient raw material to
make unnecessary the continued operation of the Indianapolis mill,
where finishing capacity is limited to 55,000 tons a year, and will
result in lower overall steel cost and a wider range of availability
to Kaiser-Frazer," Mr. Bedford said. ' , , t...

Mr. Bedford said the selling price of the Indianapolis mill will
equal K-F'a total investment in the mill.

Establishes 53-Hour Work Week to Boost Output—r '
To help meet the growing demand forKaiser and Frazer auto¬

mobiles, Kaiser-Frazer Corp., began a six-day week work schedule
cm May 1; This announcement followed; Just two week* after tr>n
plant work shift was increased from eight to nine hours a clay.
—V. 167, p. 1695. - ' <>v v, ^

■/;:;jKansas:.;feas:^:Elec Co.—Earnings— ./

BALANCE SHEET, MARCH 31, 1943
ASSETS—Cash in banks, $3,419,942; receivable for securities sold,'

,$46,873; dividends receivable and interest • accrued. $372,060; U. 8.
government obligations (at average cost), $17,002,411; other securities''
.(at average cost), $47,995,407; miscellaneosu investments and advances,
$595,131; real estate investment, $1; total, $69,431,826. . .

LIABILITIES—Dividend payable April 9, 1948, $584,033; reserve
for accrued expenses and taxes, $118,100; capital stock ($1 par),
$1,947,077; capital surplus, $80,712,982; shares held in treasury (300
at cost), Z)r$9,799; net realized profit on investments and special
dividends paid, £>r$19,843,056; undistributed net ordinary income,
$5,922,489; total, $69,431,826.—V. 167, p. 747.

Link-Belt Co., Chicago—Registers with SEC —

The company on April 21 filed a registration statement with the SEC
covering 11,845 shares (no par) value common stock, to be sold to
certain officers and key employees of the company and its subsidiaries,
The price will be $46 each. Proceeds will be used for additional work¬
ing capital.—V. 167, p. 1471. <

Lion Oil Co.—Two Promotions—-
> J. B. Rogerson, formerly Refinery Superintendent, has been ad¬
vanced to the position of Manager of Manufacturing, according to an
announcement made by T. H. Barton, Chairman of the board. As Man¬
ager of Manufacturing, Mr. Rogerson will assume Jurisdiction over
both refinery and chemical plant operations at El Dorado, Arkansas.
W. M. Carney has been promoted from Assistant Refinery Superin¬
tendent to Refinery Superintendent.—V, 167, p. 1365.

Lock Nut Corp. of America—Earnings-
Peried End. Mar. 31—

Net sales

Cost of sales .i.™
Sell, and admin, exps.—
Other income and exp._

1948—Month-

$101,399
64,1P0
9,327
2,305

-1947

$27,137
23,525
6,011
3,512

1948—3 Mos.—1947
$303,093 $131,292
193,786
26,918
6,919

118,457
19,010
10,739

1,938,044 2,197,640 <
1,417.260 1,676.856

$2.36 $2.79

1948 1947. 1946 1945

Sob,950 $63,039 Z '■is $49,084 $80,144

*82,609 *59,213 *54.929 Y *25,310
*100,950 *79,241 *70,618 •39,514

173,093 I 180,520
'

135,826 160,821
*237,464 *174,911 *1/8,005 I '*150,983
*290,840

. 6 ZZ

*229,178; *236,767"

;Z':'VZ>

*195,379

1948—Month—1947; 1948—12 Mos—1947
$994,718 $12,032,756 $10,664,060

Lambert Co. (& Subs.) •—Earnings-
12 Mcs. End. Dec. 31— - '1947

Frcfit • $1,950,472
Extraordinary charges- 339,224
Income taxes . 596,945
Minor, interests in sub. 77,914
Res. for. conting., ~ etd._ 0201,877

Net profit——— $1,13C.266
Earned per com. share - $1.52
—V. 166, p. 2560: v .

1946

$5,843,520
337,582

2,267,894
101,529

1945

$7,184,429
675,573

4,359,894
63,735

Cr235,862 0119,478

$3,372,377
/ $4.52

$2,214,705
$2.97

i 1944

$5,310,996
; 88,739
3,132,509

.53,141
012,867'

$2,049,474
. $2.74

Landis Machine Co.—Annual Report-
Calendar Years— • - 1947 1946 1945

Net profit for year_____..___„_—- $2.91,458 $129,514 $191,990
Dividends paid. — 86,550 £6,900 87,250

The sales. in 1347, both in dollars and units, grossed considerably
more than In 1946. In dollars the total for the year 1947 exceeded i
$3,000,000 as against about $2,000,000 for 1946, an increase of 50'/o.

CONDENSED BALANCE SHEET, DEC. 31, 1947
ASSETS—Caih on hand and in banks, $324,186; U. S. Treasury

certificates of indebtedness, $781,000; notes and accounts receivable
(after reserve for doubtful accounts of $25,000U $575,827;: merchandise
inventory, $309,237; due from employees,and others, $21,380; advances
to salesman, $5,325; laud, buildings, machinery and equipment (after
reserve for depreciation of $509,035), $524,778; goodwill, $1; deferred
charges, $57,464; total, $3,199,197.
LIABILITIES'—Accouhts payabie, $70,3^2^ customers' credit balances,

$54,544; due officers and employees, $31,948; accrued payroll, payroll
taxes, commisdons and expenses/ $74,821; reserve for Federal and
State taxes, $178,922; employees' rel'ef and flower lund, $578; reserve
for possible future decline in inventory value, $100,000; Tk preferred
.'tock ($10C par value), $160,000;/common stock ($25 par value),
$1,250,000; surplus,'$1,278,032; total, $3,199,197.—V. 165, p. 1729.

Lane-Wells Co.—Listed on Big Board—
. The $1 par common, stock was admitted to dealings on the New
York Stock Exchange at the business opening April 26, 1948. and was
stiicken from dealings on the New York Curb Exchange at that time.
—V. 167, p. 254. '

Lehigh & New England RR.—Earnings-
March— - 5 • 1948 1947 1946 .

Gross from railway____ $683,705 > $598,450 $574,081
Net from railway_i_.__ 211,600 220,359 130,490
Net ry. oper. income—_ 113,943 .132,907 ^ " 83,343
• From Jan. 1— ,

Gross from railway—_ 1,880,788 1,476,106 . 1,510,426
Net from railway 501,971 383,714 394,798
Net ry. oper. income™ 271,417 233,386 246,627
—V. 167, p. 1583. - • ' • * ; v ' ' ■

1945
$503,626
132,907
120,142

1,325,735
T- 258,607
209,598

Marketing Agent Named— -r .

The American Power '-it Light £0;/ announced April/27 that/rit;hai)
designated Union Securities Corp. to negotiate for the sale of 150,000
shares of common stock of the Kansas company, a subsidiary. Subject
to effectiveness of the registration, it is anticipated that offering of
the shares will take place about May 12. The shares are part of
600,000 owned .by American Power It Light Co.—V. 167, p. 1810,

/ ^ Kansas ;Oklah^a?& OultRy.—Earnings-^
"March— 1948 1947 1946 . 19451 ;/-
Gross from railway—__ $472,100 $466,678 $310,625 $409,232
Net from railway 200,168 - 252,672 $100,991 224,133 "
Net ty. oper. income—* 67,239 , - 124,535 , 41,556 . 98,622 '
«From Jan. 1— ,

Gross from railway 1,390.307 1,244,482 909,418 1062.319
Net from railway X 623,152 > 672,819 402.649 563,177
Net ry. oper. income—_ 237,025 322,780 182,129 -i 249,094
—V. 167, P. 1588.

p-:-/'v0-'*'m--'v::
(Julius) Kayscr & Co.—^Earnings—

(Including Wholly Owned Subsidiary Companies)
Three Mos. End. Mar. 31— '. 1948 1947 1946 "

Gross income from operations. $859,667 $945,220 $455,538
Other income— _i_ , . 73,652 •v "70,268 . 75,226»

"

Total gross income $933,319 $1,015,488 $530,764
Interest - —_A_' 340

Depreciation 72,866 52,210 * " 50,749
Prov. for Fed. and Canadian taxes.- / ; 330,759 420,792 266,021

'■:>Net/lncome^:__Li^;A—$529,354:; $542,486 $213,994:,'
»NOTE—The above figures do not include the earnings of nor divi-5;
dends received from Julius Kayser (Aust.) Pty., Ltd;, or Kayser-
Bondor, Ltd. of England.—V. 167, p. 548. • ' mu'.**:.(■ 2€*.

'/•A''///:''.':.:;,; r " > 4 ' . ;0' . ''•
"

■ - ,;j

Lehman Corp.—Reports Asset Value at $48.46—
Net- asset value of the capital stpek of the corporation was $48.43

per share on March 31, 1948, the end of the third quarter of the
company's fiscal year, Robert Lenman, President reports. This com¬
pares with $47.53 at the beginning of the fiscal year on June 30,
1947, and $49.03 at Dec. 31, 1947.
The report discloses that net ordinary income, after operating

expenses, for the first nine months of the company's fiscal year
was $2,880,922, the largest for any comparable period hr the com¬

pany's history. In the corresponding period of the previous fiscal
year, net ordinary income was $2,593,654. Net realized profit on
securities sold during the nine month period was $2,686,443.
An examination of the portfolio reveals that the corporation

during the past quarter liquidated substantial amounts of its security
holdings. Meanwhile comparatively few additions were made. As
a result' the corporation's cash, U.J S. Government securities and
receivables, Jess liabilities, increased to $20,135,686, or 21.3% of net
assets, as of March 31,, 1948, from $13,773,207, three months earlier
when this amount represented 14.4% of net assets. Common stock
holdings in the same period decreased from 75.9% to 70.9% of net
assets and preferred stock holdings from 5.2% to 3.5%.
During the nine month period, the aggregate cost of securities

purchased, other than U. 8. Government obligations, was $8,706,868
as /compare^ with proceeds from sales of $15,217,214. .

INCOME ACCOUNT, NINE MONTHS ENDED MARCH 31

Interest .earned-4'/'.';t-/ 1948 1947 1946
On XT. S. Government * '

Z obligations $109,310 $104,246 / $68,367
On other bonds— > 48,523 51,744 82,182

Cash dividends 2,913,768 2,735,539 2,102,997
Taxable divs. in securs. 101,781 > 43,510 33,909
Miscellaneous income Z/Z 151,234 Y 79,928 82,714

1945

$60,005
88,217

2,140,338
173,065
103,571

Total income $3,324,616 $3,014,968 $2,370,170 $2,565,197
182,128 I 170,367 194,596 150,850
9,100 6,700 9,600 / .9,500
93,750 93,750 > 93,750 93,750

/•• '• > ■

44,221

Salaries

Directors', fees—

Management compens'n
Registration, v..transfer,

• r custody,.' etc.__„_Z__/.Z" 53,629
Prov. for franchise, cap. / :
stock and misc. taxes Z 20,626

Rent, electricity, etc.— 22,841;
Contrib. to empl. retir. r f v Z ,

Z plan? 21,345
Miscellaneous expenses- / ; 40,273

52,575

20,033

20,560
57,328

45,840

16,847

53,377

24,707

Net profit——
-V. 167, p. 653.

, $25,577 *$5,910 $75,469 *$16,914.

Long Island RR.~Asks for Bids—
The company is requesting bids for the purchase of $4,035,000 equip¬

ment trust certificates, series K, dated May 1, 1948, to mature in 15
equal annual instalments of $269,000, from May 1, 1949 to May 1,
1963. Bids must be received at the office of Geo. H. Pabst, Jr.,
Vice-President, at Room 1811, Broad Street Station Building, Phila-;
delphia 4, Pa., at or before noon i.EDT), May 11.—V. 167, p. 1588.

'If Lonsdale Co., Providence, R. I.—Registers with SEC—
The company on April 26 filed a registration .statement with the SEC

covering 1,192,631 shares ($1 par) common stock. The shares will be
offered to holders of common slock of Textron, Inc., at rale of one
new share for each one held. An additional 60,000 shares will be
issued to officers, directors ar.d some employees of the newly organized
Lonsdale Co, The underwriters for unsubscribed shares are Blair &
Co., Inc., and Maxwell, Marshall & Co., New York. Proceeds will be
applied to the purchase price for an existing textile firm known as
Lonsdale Co., a Textron, Inc., subsidiary,—V. 167, p. 1695.

Net ordinary income. r $2,880,922 $2,593,654 $1,956,160 $2,196,173

Louisiana Power & Light Co.—Earnings— Z
1948—Month—1947 1948—12 Mos.—1947

$1,602,497 $1,240 883 $16,050,982 $13,836,005
Period End. Feb. 29—

Operating,Revenues Y
Operating expenses
Federal taxes

Other taxes

Prop., deprec. & retire.
reserve appropriation.

AmortizZof utility plant
/ ; acquisition adjusts..—

• ZZ :Z *:;ZZ Z'ZZZ;'-/:
II Net oper,. revenues—_
Inc. froin plant leased to

: others' -Z

, Operating income-
Other income (net)

Gross income—______
Interest & other charges

871,294
242,621
95,059

104,583

■121,413

622,294
200,586
79,824

9,233,886
2,004,885
999,147

6,991,889
2,056,440
898,574.

06,000 1,114,166 1,160,080'

21,413

$267,527 $230,766

Drl26

$267,527

;;;• 109

$267,636
V 42,841

$230,640
Uv/f"' 92

,, 256,958 256,953

$2,441,940 $2,472,0(i-3>

Dr69 Dr2,Of'3

Z $2,441,871 $2,470,041
10,297 49,502

$230,732 $2,452,168 $2,519,543
43,984 ' 510,349 567,183.

Net income—. $224,795 $186,748
Dividends applic. to pfd. stock for the period-

Si,941,719 $1,952,360
356,532 356,532

$1,585,187 $1,595,828Balance—'

—V. 167, p. 1366. . . < . -

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended April 24, 1948,

totaled 34,884,000 kwh„ as compared with 33,027,000 kwh, for the
corresponding week last year, an increase of 5.6%.—V. 167, p. 1310.

Marine Midland Corp.—Earnings—
(Including its constituent banks, trust companies and affiliate)

Quarter End. Mar. 31— 1948 r.,' 1947 1946 1945
Profit before taxes—- $2,132,006 $1,913,598 f — Not
Conting. prov. for taxes ;802,500 Z 717,100 f : - Available

Net oper. earnings—_ $1,329,503 $1,196,498 $1,220,037 $1,050,409.
■' Number of cap. shares 5,608,522 /; 5,634.522 5,664.522 5,664,522

• Earned per Zshare—i >' $0.23 $0.21 $0.21 $0.38
Dividends received by Marine Midland Corp., the parent company

only, during the first three months of 1948 from its constituent banks
*>' and trust companies, plus its other income, less its expenses and a

. contingent provision of $25,000 for taxes lor the period, were $470,-
Z 635, or 8 cents a share.- < •

This compares with $487,972 for the same period of 1947.—V. 167,
:</ p. 548. //.;' './'^iv'/ZZ/ ZZl:^/^///;;; Z:■;////.//.;''//.;Z ■ ZZ:' '• ///'v •'//:, :Z;--'" ? " '

J . M and M Wood Working Co.—Capital Stock Offered—
Z' Kidder, Peabody & Co. and associates on April 27 offered
fat $17,375 per share 293,077 shares of capital stock
f (par $5). - - ( " - '
;Z * Transfer Agents, Bank of New York, New York, and The Bank of
/ California National Association, Portland, Ore. Registrars, Corn Ex¬

change Bank Trust Co, New York, and United States National Bank
f of Portland, Ore. •h | . . . , '

PURPOSE—The net proceeds ($4,506,654) will be used, first, to the
•</ extent of an estimated $3,017,400, to purchase 75% of the capital

stock of The E. Richardson Co., a corporation holding timber and
Z timberlands in Oregon; the balance $1,489,254, will be applied together
witn-other funds, to the payment of the balances due ($1,532,106)
on company's outstanding contracts and notes relating to timber

f and timberland purchases.
I CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

'Z,V\Z"//;;:;///> Z//Z Authorized Outstanding
Non-interest bearing advance— $500,000 \ $250,000
Capital stock, (par $5)—__: - 2,000,000 shs. 1,400,000 shs.

*

DIVIDEND—Directors on April 26, 1948, declared a dividend of 25c
per share on the capital stock, payable May 15, to holders of record

Z May 6, and adopted a policy of paying quarterly dividends in each
fiscal year and, prior to Dec. 31 next following the close of such
fiscal year, such special dividends as, when added to such quarterly
payments, will aggregate not less than Mj of net earnings for such
fiscal year available for dividends.
HISTORY & BUSINESS—Company was organized June 18, 1918

in Oregon and, at its inception, conducted a general millwork business.
Company is currently engaged primarily in the manufacture and
sale of plywood, doors, creosoted and untreated wood tanks and
wood pipe, and lumber. ;
The company believes that it is one of the two largest manufacturers

of Douglas fir plywood,' and the largest manufacturer of Douglas
fir stock doors, in the United States.
The company operates three plywood plants located at Longview.

Wash.; Portland, Ore.; and Albany, Ore., respectively. The latter
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two of such plants are equipped to manufacture interior and ex¬
terior plywood. The Longview plant is equipped' to manufacture
interior plywood and is- in the process of being equipped to manu¬
facture exterior plywood. ' > ■

Taken in the aggregate, these three plants have an annual rated
manufacturing capacity of approximately 101,100,000 square feet of
softwood plywood. - A tiiree-«t<iit, live-day schedule is now employed
by the company at the Portland- and A bany plywood plants, and p,
ihree-shlit, six-day schedule is employed at the Longview plywood
plant. ;v ■'7v>' , '■/ • '•./ > • •■>■'>/.//,/
Company's production of plywood, expressed in square feet on a

% lncu rough basis, segregated as to interior and exleriot and soft¬
wood and hardwood. plywood Is as follows, /X
Year End. >•"*; —Exterior plywood— —Interior plywood—

Soltwood Hardwood Softwood * Hardwood >: Total
62,563.391 '4,107,013 100,086,062 -4,090,420 177,<4o,886
65,420,667 2,545,147 65,352,387 7 8,826,389 162,150,590
59,038,013 - 322,944 71,061,833
33,293,807 / 19,065,141 » 56,808,152
.39,846,433 34,957,786 82,346,843

July 3119431944194519461947
Dec. 31, '47
(12 mos.)

11,534,481 141,957,271
3,699,543 112,666,643
2,687,106 159,838,168

45,340,888 20,602,337 92,402,013 11.019,319 169,364,557
Company operates-< a plant on Multnomah St. in Portland.; Ore.,;

which since-1942 has been -devoted largely to the production of
scarfed plywood panels.
At the Longview, Wash;, and Albany, Ore., plywood plants, the'

company manufactures blood glue which it uses in the production-
of interior ptywoou^ At its plant in the Kenton District of Portland,
Ore, company- manufactures phenolic resin glue which it uses in the
production of exterior plywood; During, the. calendar year ? ended
Dec. 31, 1947,, the company's production of both blood and resin
type glues aggregated approximately 21.000,000 pounds, all of wnich
it utilized In the manufacture ol plywood. Company estimates that,);its glue manufacturing laci ities pro.iue approximately 85jus
requirements for the adhesives used in its plywood production. '
PROPOSED EUREKA PLANT—^On Aug, 27," 1947 the company entered

Into a contract and lease with Hammona Lumber Co., a large owner
of redwood timber *uu one of (he large st producers of redwood lumber
on the West Coast. The contract and lease with Hammond obligate ^
the company to erect- prior to Aug. 27* 1949 upon property leased
from Hammond in Eureka, Calif., a plywood plant having a minimum §
annual capacity sufficient to manufacture 15 million feet of peeler
logs into plywood.. The lease extends for 10 years from the date
of commencement of commercial operations at the p-ant, and may
be extended by the company, with the consent of- Hammond, for
tvo successive five year terms. Upon the termination of the lease,the company may purchase the leased land lor $75,000 in the event
(hat Hammond hoes not-com en t to either of such five year extensions,
or $100,000 in the event" that- Hammond consents* to both. '

On Nov. 1, 1947 the company entered into an agreement: with a
group of seven related corporations ("Roddis") pursuant to which
Roddls hag agreed to advance to the company $500,000, repayable
by the company, without interest,- at the termination of the agree¬
ment three years and three months after the Eureka plant begins
commercial operations; me ft reemeut provides that Roddis may
purchase, at current mill jobbers' prices, that proportion of the
production of the Eureka plant' after commercial operations "are
begun which $500,000 bears to the capital investment of the company >therein. Company may, however, deliver plywood produced at otherof Us plants.-The above proportion Is to be reduced in the event
of substantial increase in productive capacity of the Eureka plant,after the beginning of commercial operations, through increasedinvestment in equipment.
Construction of. the Eureka plant has already been started and

company expects that manufacturing operations in the p ant will
commence about the beginning of 1949; and based upon presentlevels of cost, It estimates that the cpnitruction and equipment ofthe plant will cost Approximately $1,500,000. » - -,»i ' 1'

: Upon completion',«uitb plant is expeu*cu to have an annual rated
manufacturing capacity (defined as maximum production ol standard
pacifications based upon a three-shift, live-day schedule) of approx¬imately 54,600,000 square feet of softwood. plywood. ) ' •;//
PROP08ED ACQUISITION—On Feb. 18* 1948, the company en¬tered into an agreement with tile four holders of all the capitalstock of The E. Richardson Co., (Mich.), granting to the company anoption to purchase on or before May 10, 1948 an aggregate of >5%of the capital stock of The E. Richardson Co. Portland ManufacturingCo. severally obtained an option, upon the same terms and conditions,to purchase the remaining 25%- of such capital stock.The E. Richardson Co. owns approximately 430,572,000 feet of timberlocated on 8,392 acres of land, representing an undivided 12/32 in¬terest in the fee to approximately 1,148,192,000 feet of timber lo¬cated on a tract of approximately 22,379 acres of land (of which2,443 acres were logged prior to acquisition) in Linn County, Ore.Company and James A. Malarkey, Chairman of the board of di¬rectors, own, respectively, 2/32 and ,V undivided interests in this
f«« tend. t As « condition precedent to the disbursement tothe selling stockholders of the funds to be deposited in escrow, suchstockholders must furnish a title insurance policy in the amount
» 1?.''0®3,200 insuring, or evidence and abstracts showing, a mar-.ketable title in The E. Richardson Co. to its timber assets. ' ; <Under the terms of the option agreement, if both options are ex¬ercised the company and Portland Manufacturing Co. are obligated^

j !!?! escrow $2,574,3/6 and t>8oo,125, respectively, plus 75%and 25/0, respectively, of the amount which, when added to theagreed value of all the non-timber assets of The E. Richardson Co.,'will be sufficient to pay all the debts of such corporation at thea#te of the deposit in escrow,: Based upon the balance sheet of1

»»oorP™at*0n at Dec- auu givnv effect to the agreed valueof $226,798 for the non-timber assets of such corporation, theaggregate amounts required to be deposited in escrow by the companyand Port-tend Manufacturing Co. would be approximately $3,017,400and $1,005,800, respectively. Upon the execution of the option agree-
UUiA *ocno°mpRny and Porttend Manufacturing Co. paid over $75,000i. -id $25,000, respectively, such umounts to be applied against theamounts to be deposited in escrow. - . * , , ,

UNDERWRITERS—The names of the underwriters and the number01 snares of capital stock to be purchased by each are as follows:
Kinder, Peabody & Co.__— 46,076
Pacific Northwest Co. 2- 37,500
Pacific Co. of California 20uud
Shields & Co

. 20 000
J. B rth & Co

_ 15^000
Elwurthy & Co 15,000
Willicm R. Staats Co._ 15 000
Wagtnseller & Durst, IncJ 12000
MHchum, Tully & Co.— li.uuo
Fosier & Marshall-.. -J 10,000
Hay.x:i, Stone & Co._,.—_ 10^000
Sutro & Co.„, loiooo
Q, H. Wibbing & Co.—— glsoo

- Granbe ry, Marache & Co._ 7 000
Hugh B. McGuire & C5.__
Vietor. Common, Dann <to

Co. '

Cruttenden & Co .—"I' 5,000
Smith, Hague & Co.— 5^000

6,500

6,000

/ : STATEMENT OF INCOME
5 Mos. End.
Dec. 31/47

Gross sales, less discts.,
etc.

— $12,179,779
Cost of goods sold 7,984.525
Sell., gen. & adm. exp. 522,485
Prov. for doubtful accts. -

Years Ended July 31
1947 1946 1945

Gross profit „ $3,672,769
Other income 57,222

Total income, — $3,729,991
Income deductions 9 024
Excess profits tax
Normal and surtax.^,, 1,415,000

Net Income $2,305,967
—V. 167, p. 1366.

McCrory Stores Corp.—Sales 7% Higher Than in 1947
7 Sales In the first four months this year were. 7% greater than m
/ the corresponding 1947 period, R. F. Coppedge. Chairman of. the (
board! reported April 28 afc the annual meetmg of the stockholders.;
Mr. Coopedge said sales -Increases of Individual stores were ,not/<

uniform throughout the sections of the country serviced by the com-/,
pany's. retail outlets. ''>/>■>/:>> /v/'X X

/ * He also stated that increased operating, expenses were currently.:;
being absorbed by increased sa.es and that estimated' profits for : the
'first four months :ot 1948 compared favorably with the corresponding n
> period of 1947. He said he believed that if industrial production and/
. employment were sustained at the present levels for the balance of the
year, consumer purchasing power, while more selective as -to price and «

'

quality; should produce a volume of business comparable to 1947.;"
167, ■ p. 1588. ;*X;;/>

(Arthur G,) McKcc & Co^ Cleyeland;-p>%-Listing^j' -1 '■
. The Board of Governors of -the .New. York Curb Exchange on April
"21 authorized for listing and admission to dealings at a later! date
, 253,230 issued and outstanding shares of no par class B stock. These/;
are part of an authorized Issue of-200,000 Shares.—V., 167, p. 155. ,

V !• w \ ; - f r tT.- \? rl\./ - "•••" /' Uf,^{
-

McKesson & Robbins, Inc. {& Subs.)

; y Mississippi Power & Lfcht Co
/ Period End. Feb. 29— 1948—Month-

Operating revenues

-Operating .expenses.-.—
Federal taxes

Other taxes

—Earnings— / •

-1947 - 1948—12 Mos.—1947.

■'£ Net
Other

oper. revenues-..
Income

Gross Income
Inter. & other-

. $1,617,075 $1,325,253 $14,847,117 $12,534,41:0
. j, 864,931 >r: 718,254 8.612,540 '

7,273,461
> 208,359, .? > 155,441 1.632,868 1.276,421
»113,628 -v • 97,044 1,058,546 v 873,453

95,417 77,000 / 996,834 f'-v 854,000

> $334,710 : $277,514 $2,546,329 $2,257,145
3,232 :

,.x ;''/ 55 > 3,801 • :: 1,120

, $337,942"I r $277,569 $2,550,130 $2,258,265
XX/ 83,242- 61,404 •J 820,209 660,001

Net income ; $254,700' ' $216,165 $1,729,921 $1,568,674
Dividends applicable to pfd. stock for the period v 266,856 266,856'''

.-a- * r*"'.; "•; r • y :J •' .;•••■—

—V.167, p. 1366. .. ; ! !

Missouri Illinois RR.-

Period Ejid. Mar. 31—

Net stx 1cs._1-_ - --—
Profit after charges—,
Fcderal taxes

Net profit
Com. slxs. outstdg :
Earns, per com. share—
—V. 167, p. 943. - !

■». 1948—3 Mos
- ' ' *

8C.11/,058
3,347.824

1,339,934

EamiDgs—-'
1947 * " 1948—D Mos.—1947^

■ ^ 'i.-.V-' V.-T -J t J"
82,787,106 270,544,357 260,772,492
3,283,619 11,425,545 12,513.139

-

u
,

Earnings-*^'"

1947 '

$323,122

1,149,398 '. 4,661,182 4,967,172

2,007,890
1,676,790

$i.ll

2,134,221
1,682,425
- > $jt.ld

6,764,363
1,676,150

$3.76

7,545,967
1,682,425

$4.21

'>*!iMarch-r'*>»-' .1948 ••

Gross from railway.J„ $365,575
Net lrom ia.lway_ '139,750 147,570
Net ry. oper. income-- 69,924 r ' '77,75ff

!/ /-From Jan. 1— ■' r' !: ~'ff; 7':"
Gross from arilway_ * 1,063.075 . ? 886,916
Net from railway.--—„ -!• 452,478 '. ' 392,126
Net ry. oper. income— ' 224,678 ^ 199,571
—V. 167, p. 1473. . . ...

_ ..,

'1946'
$268,637
-71,736 ;

>-' 29,631

; V 717,439
f 246,513 v

115,743 .

"

1945 K.v-'

$306,477
157,090

7 41,41'j

'827,415
>376,010
>•111,053

'

i

Mack -Trucks, Ihc^$plit*X7p Approved-
The stockholders on April 28 approved a proimsal /to' Increase the'

authorized- common stock from 817,973 share;, without par vaiue, to
2,000,000 shares, $5 par valpe, two new-shales to be Issue J in exchange
ifor each ho parshareJield. ' j "» "... - ;,

^The company at pre. cni has no plans for selling additional shares, but.
stockholders were iniormed that perhaps at a. future date the eompaftiy -
"may require additional funds for .working(-dapital and additional p>ant
facllitles^V. 167, p, 1366,; V:v>:

Missouri jPacific RU.-^ommittee' Serfcs Proxies-^ •

The 'annual meeting of the stockholders will be held on May -11.In addition to the proxy soliciting material filed by the managementwith the New York 8tock Exchange,. there have been filed with the
Exchange copies of proxy soliciting material by a non-managementand independent proxy: committee, consisting of F. Douglass Wilsonand Edwin B. McConville.—V. 167, p. 1589.

> • Monongahela Power Co. of Faihn«»t;llj^Vi^sting!
Madison Square Garden

.C^AEarnings^-
Period End. Feb..25-^ - - T^4U-23 Mbs'.->1947 ' 't. 40-VMos.

'Net- profit $458,530 v $429,626 ' 1 $ i63j8?Jl
Cap. she. out5tdg>i—a- 660,400>- • *1160,400 : 660,400
Earnings per share—; $0.G?* $0.65 .v ,(> $1.00 .. '
•After charges and taxes.*--y. 167, p. 554.- . ' , « •

The Board of Govturnors of the New York Curb Exchange on .April21 authorized for listing and admission to dealings at a later date
90,000 outstanding shares of $100 par 4.40%-' cumulative preferredstock and 40,000 outstanding shares of $100 par 4.80% cumulative$189^635 .' Preferred stock, serierB.-^-V.166, p.-1152. •'/ > r

660^400 • •

$1.50 MontanaPcwcr~Cu.—-Earnings—

-1947 ' :!

Maine Central UR^-March Earnlngs Higher— ^ •

Period End. Mar^31—•" 1948^-Mohth--1^47 " >1948—3 tlos.^-1047 >•'
revenues— $2,597,483 $2,100,543 $7,053,698 $5.954.4f!>>
expenses—"1,950,849 ' 1,544,051' 5,573,189 4,539^57 *

257,164 225,615 ' 600,353 085,457
97,192 ■ 92,327 207,028 . 192.623 "
32,074 •' 44,852 > 102,989 106,511 i

Operating
Operating
ITaxes:
Equipment rents (Dr)
Joint fuc. rents (Dr)—_

Net ry. oper. income-
Other income

Gross income—

Rentals, int., etc.——

Net income—-———
—V. 167, p. 1472.

$360,204/ $1.3,698
.. 10,25ft

. $570,159*
—33,657

$530,317
32,821

. $270,363
/. 103,250

$203,954
103,948

$603,796
310,953

$563,138
313,137

$167,113
:
$100,006 $292,843 $250,001

Period End. Feb.—
Operating. revenues——

Operating expenses ——

Federal taxes.
Other taxes - '

Prop, retire, and deple-
tion reserve approp._

"AiftOrtr "of Tmited-t'erm
investments _£

Amort, of utility plant
-

acquisit on adjustm'ts

Net oper. reraiues
Other income (net;

Gross income
Inter. St other- charges

1948—Month—1C47 f-i 1948—12 Mos.—1047
$2,011,121 $1,872,446 $20,733,101 $18,954,72%

504,746
401,650
202,082

485,155
336,523
189,893

5,558,417
3,770,343
2,183,640

5,266.506
3,217.234
1,754,667

125,000 ;;1^5,000/ 1,500,000 1,500,000

1

3,861

13,113

3,861

13,113

$797,643
1,392

$735,875
'

, 3,723
$7,703,727

69,732
| $7,199,345
/•> 53,214

$799,035
87,989

$739,593

95,676
$7,773,459
1,131,529

$7,252,559
1,447,434

(Glenn L.) Martin Go^—New Vice-President—
Net income $711,046 $643,922

Dividends applicable to pfd. istock for the "period
$6,641,930
r

957,534
Charles Hart. Miher, former General Manager of Republic Aviation

Corp., hai been elected Vice-President—Sales. He will be in charge ofall military and commercial sa;es activities of the company and wi.l
report to Harry T. Rowland,- Executive Vice^President.-r-V. 167, p. 943.

Massachusetts Mutual Life Insurance Cb^New DirS*—
Charles F. Robbins, President of A: O.:Spalding: <Ss Bros.,! Inc.,/andChester O. Fischer, Vice-President of the insurance company, havebeen elected directors.—V. 167, p. 1366. v

■ :: »■ /• >> " '/ ii..
Master Electric Ca.-r-To Increase Capitalizatioii^-
The stockholders on May 11 wi 1 consider increasing the authorized

common slock from,500,000 shares to 1,000,000 shares.—V, 167>p. 48.

MerritteChapman & .Scott Corp^To Call Stock—
Th/' corporation announces that it will call ior redemption on Sept.

I, next, at $110 per share and dividends, 5,000 shares 6y2% cumula¬
tive preferred stock, series A, from stockliolders of record June 7,
1948. This will reduce the outstanding preferred stock to less than
10,000 shares.1—V, 167, p. 1432.

Michigan Bumper Cbrp.4~Sales at All-TimeHigh— -
Three Months Ended March 31>y • 1940 • - >1947 '

Sales _1—4.---—-1-—•'$1,044.601; $926,076—V. 167,,p. 943. • ' ! ' / ' : ^ ' . • - ' *• ; * - ' -

'Balance
$5,664,39ft-

-V. 167, p.. 1366. .
. , -w-

Montour RR.---rEarnings—t
March— 1948 .

Gross from railway $147,137
Net from railway 2,335
Net ry. oper. Income 37,167
:> From Jan. 1—

.

Gross fronr railway 647,986
Net from railway 135,629
Net ry. oper. income^— 174,472
—-V. 167, p. 1473.

1947
$255,802

'

71,752
60,973

820,968 ,

239,022
191,745

1946

$267,035
75,631
56,373

;• •:V

718,709
174,811

•

150,447

$5,805,125
957,534

>$4,847,591

1945

$237,295
71,616
51,097

623,203
- 150,145
121,431

- Midland Valley RR.-^Earnings—
March— ; 1948 ' • 1947

„ Gross from railway $165,976! $185,854
Net from re i.way . 36,014 h 79,941.
Net ry. oper. lncome___ 9,343 36,436
From Jan, 1— . t"

Gross from railway— 514,731 438,786
Net from railway 170,360 > 201,786
Net ry. oper. income,-- 62,871 • 93,628
—V. 167, p. 1589. , '

1946'

$140,483
; 16,907

3,542

394,466
, 101,554

38,869

i «.>- ;

1945 -

$135,192
48,263

/ 26,419

406,879
153,864
71,779

Straus & Blosser — 3,500
George R. / Cooley & Co.V
Inc. 2,500

Henry Dahlberg and Co.— 2,500
Hill Richards & Co 2,500
Holhy, Dayton & Gernon. 2,500
Holt, Robbins & Co. 2,500
Martin, Burns & Corbett,
Inc. j 1 - 2,500

Wilson, Johnson & Higgins 2,500
F. S. Yanlis & Co. Inc 2,500
Blankenship, Gould &
Blakley, Inc 2,000

Bend & Goodwin Inc.; > 2,000
Daugherty. Cole & Co.—__ 2.0 )0
F.-bian & Company— 2,000
Wm. P, Harper & Son &

CO. — 2,000

Minneapolis St. Paul & Sault Ste. Marie RR. Co.—>
March—

Gross from railway
Net from railway
Net ry. oper. income

/'From 'Jan. 1— :■>;:;!>/■■'/>'!

6,788,542
"630,642

*1,289,597

1948

$2,349,502
'106.308

*338,052

1947

$2,641,955
>539,230
318,596

1946
$2,075,280
: > *397,880

*571,264

1945

$1,675,522
107,579
34,04 J

Gross from railway-
Net from railway
Net ry. oper. income
*Defic t.—V. 167, p. 1589.

6,691,579
599,075
10,263

5,584,457
*463,643
*936,803

4,972,366
163,918
*16,411

Moore^Handley Hardware Co.; In<L~~&toek *Offered—
Hornblower & Weeks, Paul H. Davis & Co. and Johnston,Lemon & Co., on April 27 offered 350,000 shares of com¬
mon stock (par $1) at $9 per share. • No part of the
proceeds from the sale will accrue to the company-asthe stock is being sold by certain stockholders.
COMPANY St BUSINESS—Company, was incorporated In AlabamaOct. 30, 1946, for the' purpose of acquiring the business and certainassets of Moore-Handley Hardware Co. (Ala.). After the acquisitionof its business by the company on Nov. 1, 1946, the old corporationchanged its name to M-H Liquidating Corp. ana is now in the process

, of liquidation. ' v -

The old corporation was engaged in a wholesale hardware :and. sup¬ply business originally established in 1882. Company is employingsubstantially the same management and personnel and is continuingthe same business as the old corporation, selling general hardware,e'ectrical supplies and appliances, mill and mine supplies and ma¬
chinery, building supplies and materials, plumbing supplies and
lixtures, automobile accessories, paper and paper products, toys,-notions and cosmetics, sporting goods, household - furnishings, andother general merchandise.

CAPITALIZATION AS OF DEC. 31, 1947

Authorized Outstanding
5% cumul. pfd. stock (par $100) 16,000 shs. 15,816 sha.
Common stock (par $1)— 575,000 shs. 500,000 shs.
UNDERWRITERS—The names of the underwriters and the number

of shaies to be purchased by each are as follows: • >>

$21,003,671 $10,550,040 $10,699,122
14,501,872 8,027,531 8,821,910

864,705 > 564,334 :> 644,683
> 17,650

Mission Dry Corp.—Franchises Philadelphia Bottler—
This corporation has granted an exclusive franchise to the Island

Road Bottling Co. and the 20th Century Beverage Co., both of Phila¬
delphia, Pa., to bottle Mission Orange and other Mission beveragesunder the name of the Mission Orange Beverage Co. of Philadelphia,it was announced on April 26 by G.: Everett Parks, President of theMission Eastern Sales Corp., New York, authorized franchise agencyof the California company. > * - <
David and Benjamin Caplan, the owners of the new Mission bottlingplants, have had a broad experience in the soft drink business, anahave been prominently identified with it since 1M9. The Caplanbrothers also own the Purity Beverage Co., Wilmington, Del., which

was franchised by Mission a few years ago.—V. 167, p. 13&6. '

$5,637,094 $1,958,175 $1,214,879
28,099 > 17,516 5,152

$5,665,193 $1,975,691 $1,220,031
/ 31,098 31,286 46,040

504,364 539,310
2,142,675 523,841 219,273

$3,491,420 $916,200 $415,408

Mississippi Power Co.—Bond Sale Approved—The SEC >>
on April 20 authorized the company to sell $1,000,000 ?i>
first mortgage 31/s% bonds, due 1978, to an institutional - >
investor at 99 xk and int. - * * ' - , . , '
The bonds are to be issued under and secured by Mississippi's

present mortgage dated Sept. 1, 1941, as supplemented. The pro¬
ceeds will be used to provide a portion of the funds required for
the construction, or acquisition of permanent improvements, extension
and additions to Mississippi's property or to reimburse its treasury ..-in part for expenditures made for such purposes.—V. 167, p. 1636ii*iul''

:
.

. >„.*
.... * • - • fl iu

, , No. of Shs.
Hornblower & Weeks_ 47,500
Paul H; Davis & Co..—: : 46,000
Johnston, Lemon & Co.1— 46,000
Auchincloss, Parker is
Redpath

r 10,000
"Jack M. Bass & Co.— - 3,000
Bateman, Eichler & Co.— 15,000
Baumgartner, Downing &
Co. 4,000

H. M. Byllesby and Con
Inc. ^ 5,000

C. F; Cassell & Co., Inc 2,000
Cohu & Co — 5,000
Courts & Co.__ 1_—•' 3,000
Crowell, Weedon & Co 3.000

. Cunningham & Co. <Inc.)_ 1,500
Dempsey & Co 5,000
Doolittle & Co._______- 6,500
Enyart, Van Camp. & Co.,

!' : , Inc. 1,000
Clement A. Evans & Co.,

, X Inc. 7,500
Ferris & Companv_^.—„5,000
Gaines, Brodnax & Co.— 1,500
Grimm & Co 3,000
Johnson, Lane, Space and
Co., Inc."——, 10,000

Kaiman & Co., Inc.— 10,000
^-V. '167, pp. 1811 and 1473.' j

No. of Shs.
Kirchofer & Arnold Asso-
!! / elates, Inc.. . 1 5,000
Loewi & Co.—., 5,000
Marx & Co 1 5,000
Mason Brothers 7,000
Mason-Hagan, Inc.—— 7,500
Maxwell, Marshall & Co._ 10,000
Mead, Miller & Co.— 3,000
Reinholdt & Gardner— 5,000
The' Robinson% Humphrey

Co
——_ 5,000

Dallas Rupe & Son 2,000
Earl M. Scanlan & Co 1,000
Scott, Horner & Mason,
> ! Inc./ :X_: 10,000
Stein Bros. & Boyce ' 5,000
Stirling, Morris & Bousman ;5,000
Straus & Blosser 12*500
Stubbs, Smith & Lombardo,
Inc., ■

. •. 5,000
Thornton, Mohr & Co.— 2,000
Van A'styne, Noel & Co !. 5,000
Varnedoe, Chisholm & Co.,
Inc. 1—— 5,000

C. T. Williams & Company, >
Inc. 2.000

Woolfolk, Huggins & Shober 2,500
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v National Bellas Hess, Inc.—Sales Up 24.76%—
Eight Months Ended March 31— < , - ' 1948 / 1947 *

Sales __________1% $17,007,969 $13,632',660
Net profits before taxes __....! ——928,338 % 808,137
George Marks; President, on April 29, said that the response to the

spring catalog was the best in the company's history as evidenced by
the fact that sales for the months of February and March were $4,794,-*
297. This is. 40.30% higher than the sales for the same two months

ft':6f last' year. /;■ /% ;t •• K';/VV5-/'.%%%
It was emphasized that not only was dollar volume of sales up, but

unit volume is also running well ahead of last year.—V. 167, p. 1259. ;
' 1 "V i 1 '-'V V- 7 \" V:'' '! ; / 1 \ ? .

§'i*. National Food Products Corp.—To Pay 80-Cent Divi-v
dend—Subscribes for 24,742 Shares of Colonial Stores,
klnc.—Arranges Bank Loan— % ; '//"%„ „ t f ^ ;

: • The directors on April 27 declared a dividend of 80 cents per share'
on the common stock, payable June 10 to holders of record June 1,,
1948. Distributions of 15 cents each were made on May 1 and Nov. 1,.

: last year. The common stockholders were advised in the annual report
dated March 19, 1948, that the corporation was now in a position to

/distribute substantially larger dividends to the stockholders. V
t Xil order to more nearly synchronize the dividend payment dates with

; the receipt of cash income, the directors have decided to change the
t regular dividend payment dates to June 10 and Dec. 10;

Colonial Stores inc., recently issued rights to its stockholders to
subscribe to additional common stock at $21.50 per share, and National
Foods exercised its rights by purchasing 24,742 shares. This purchase
was financed in part by the application of funds on hand and in part
by a bank loan. //'/v; •'■%,■

-
- As' a result of this purchase, ^National Foods now owns' 334,024 .

shares of Colonial Stores Inc. common stock.—V. 162, p. 1287.

New England Gas & Electric Association—Output—
"For the week ended April 23, this Association reports electric output

of 13,827,539 kwh. 'This is a decrease of 21,433 kwh., or 0.02% beldw
production of 13,848,972 kwh. for the corresponding week a year ago.
« Gas output for the April 23 week is reported at 181,934,000 cu. ft.
This-is an increase of 4,702,000 cu. ft.,'or 2.65% above production
of 177,232,000 cu. ft. for, the corresponding week a year ago.—V. 167,
p. 1812. ... ;/'v ;• • /„> \.v J' - '

Northern States Power Co. (Del.)- -Weekly Output—
Electric output of this company for the week ended April 24, 1948,totaled 56,713,000 kwh., as compared with 53,668,000 kwh. for the

corresponding week last year, an Increase of 5.7%,—V. 167, p. 1812,

.New Orleans & Northeastern RR.—Earnings^—
March— / ' - 1 . 1948

Gross from railway $1,021,946
Net from railWay_____!./ , 462,694
Net ry, oper. income • 207,799

, ' From Jan. 1— '-"'/if
Gross" from railway!#,.!// 3,066,986
Net from railwajL^ / 1,373,697
Net'ry. oper.' fncome__^! ' 612,348
/Deficit.—V. 167, p. 1473. / •

r "Ne^ Yor^ Cdhnecting i£r.~
'

r. March— ; /'/ .'//'• 1948
Gross from, railway™. ; $269,577
Net from railway__!_._, ^ •*' 64,392
Net ry. oper. income 26,131

■■

r: Prom Jan. 1— ••;* •»*
Gross from railway..__. , 677,218
Net from railway...... , 169,218
Net ry. oper. Income 29,153
—V. 167, p. -1590. •

1947

$882,616
383,288

, 170,706

2,523,422
987/96
422,069

-Eairnings-
1947

$208,329
67,900

' 50,834

560,969 '

137,022
75,354"

•1946

$712,936
; 86,426

%>"8,912

2,115,489
'

624,301
190,548

1946 7%

$214,063
95,509

125,080

560,935
177,451
358,016

-1945 :
$1,120,233

525,750

98,203

3,426,173'
,1,706,975'

373,194.

1945

$261,676'.
83,884*
114,064

662,472
244,062
341,198

. Oklahoma City-Ada-Atoka; K^.
March—

. ', 1948 , " 1947
Gross frotn railway.... $31,362 $71,866
Net' from railway.—... • /, r 31,601 22,038
Net ry, oper. income... 8,602 6,173
....From Jan. 1— ■. • - V. ■

_

Gross front railway.... 228,318 220,103
NOt from railway • S4,809 89,007
Net ry. oper.' income..- "* 20,593 30,995
-

"Deficit.—V. 167, p. 1474.

-Earnings-
1946

$71,955
3,314
"6,614

257,873
88,300
23,028

1945

$115,268
44,354
14,186

348,245
160,531
55,408

Oklahoma Natural Gas CP-.—Earnings—
1948 1947

$18,609,829 $15,182,813
8,031,351 7,332,894
906,151

1,711,591
1,116,152
2,306,650

636,208
1,663,347
918,267

1,468,450

-Public Invita-

National Corp.—Earnings-

New York State Electric & Gas Corp.-
tion for Bids for Purchase of Bonds— // :

.Bids for the purchase as a whole of an issue of $5;500,000 of first
mortgage bonds, series due 1978, will be received by the company

Quarter Ended March 31— 1948 1947 at Room 2601, 01 Broadway, New York, N. Y.t up to noon (EDT)
♦Profit from operations.....—. t$20J027;643-$14;I7836d-..'".>-:°!V^L^«lolrt'ri -i * -i «« , ___ V"' '-f!J'.
Provision for-depreciation' and- depletion...— f4,306,597 1,984,222, mihI a£s 1 ?T ^om the SEC permission to/eli at
Int., bond discount and expense 314,286 314,286- ?ftnl $5.^0.°°O of 30-year first mortgage; bonds and.
Prov, for Federal taxes on income 6,745,000 4,555,000; ? r),t ruu ^ e_prefex-rstock.../The company originally proposed an. offering of $10,500,000 of

.
, ——- bends and 60,000 shares of preferred stock, but the New York P. S.

Net profit $8,661,760 $7,325,058 Commission, approved only the reduced: amounts. The terms of the
Shares outstanding — 2,230,817 2,230,642 offering, are to be iiled by amendment. The proceeds will be- used
Earned .per share • $3.88 $3.28 fOr construction,—V.- 167, p. 1696. ; * ,

"Includes income from interest and dividends after deducting cost . ._ ....

of salesi selling and general expenses, etc. tAfter provision of $250,000. Newmont Mining Corp;—Net Worth per Share—

$4,537,933 $3,163,646
36,111 43,998

$4,574,044 $3,207,644
673,384 642,034

$3,950,660 $2,565,610
427,500 427,500

$3,473,160 $2,138,110
$4.20 $2.59

for possible loss On liquidation of inventory. - ilncludes $2,000,000
special provision for depreciation because of increased costs of prop-*
erty replacements, not deductible for income tax purposes.—V. 167, '
p. 1367.

National Sugar Refining Co.—New President, Etc.—
. Horace Havemeyer, Jr. has been elected President, to succeed EUs-
"

Worth Bunker who has been named Chairman. William K. Dick has

retired aa Chairman- but ..will continue'as a director and member of .

the executive committee. Mr. Havemeyer has been Executive Vice-;
: President and a director since 1942.—V. 167, p. 654. . ,

; Period Ended March 31
"bash',' government securities ...

Securities listed on U. S. and Canadian ex¬

changes, • at market
Securities listed on London Stock. Exch., at mkt.
Shares and notes of non-listed corporations and
> other Undertakings Hair value as fixed by
directors)

Estimated net/worth per share $77.55 $63.30'
, "And all Other net quick assets (after provision for all taxes in-
eluding income-taxes to March'31).—V. 166, p. 2107. -

1948

$2.58

54.89

2.33

17.75

1947 r-7

$1.86

3.57

12.65

National Vulcanized Fibre Co.—Partial Redemption—
The company has called for redemption on May 27, next $75,000 of

15-year 4V4% sinking fund debentures-due Oct. 1, .1960, at 106 and*
Interest". Payment will be made at The Marine Midland Trust Co^ of -

New York, trustee, 120 Broadway, New York, N. Y.—V. 167, p. 1590.

Naumkeag. Steam Cotton Co.—Annual Report
Years End. Nov. 30— 1947 1946- 1945 1944

Net sales ——$13,103,085 $11,471,515 $9,843,423 $10,041,807
Net profit aft. all chgs. »

and taxes ——_ 874,263 846,548
Common shares outstdg. 246,055 246,844
Earnings per share $3.44 $3.44

On Sept. 14, 1945, company's capital structure

Norfolk Southerfi Ry.—Purchasing Its Bonds—■
. It;.was disclosed' oii April 26 that between March 27 ahd March:
31 the company purchased $197,000 of income 5% bonds, due; 2014,
at a total cost including commissions of $117,082; and from April 3
to April 8 inclusive $55,000 of bonds were purchased at * a cost of

//,$32f409.'Including commissions.—V. 167,' p.11590. , '

■

j 12 Months.Ended Feb.rr-. .v. . "
Operating revenues,,—
Operation u—

Maintenance,
Retirement reserve accruals i ■

,. ■

General taxes
Federal and State income taxes.

Utility operating income
Other income—net

Gross income
—_

Income deductions,,!^ Z

Net income
Preferred stock dividend requirements-^.;

-Balance applicable to com. stock & surplus,.
Earnings -per common share (827,013 shares)
—V. 167, p. 1154. /.-i

Pacific Airmotive Corp. of Burbahk, Calif.—Unterberg
Elected a Director—

^

Clarence E. Unterberg, senior partner of the investment firni of
C. E. Unterberg & Co., has been elected a dirctor of this corporation.
Ife is also a director of Stern 8i Stern Textiles, Inc., and also serves
on the board of several other corporations. Mr. Unterberg was *
formerly President of the New York Security Dealers Association.
://V. 165, p. 942./:;;:.;: .V: : ;i;'.

Pacific public. Service Co.—Moves Offices— ;

The company on April 26 announced the removal of its offices to
! 369 Pine Street, San Francisco 4, Calif.—V. 165, p. 3172. ,

, '

Packard lilotoir fcar Co.-—Three New Directors^*- ■

W. Tom ZurSchmiede and Henry C. Bogle, both of Detroit, and Earle
C. Anthony, Los Angeles, Ualif., have been elected new directors to
succeed Alvan Macauley; Henry T. Bodman and Robert B. Parker.
'i Reelected to the board, on., April 19 were George T. Christopher,President and General Manager; Hugh J. Ferry, Vice-President and
Secretary-Treasurer; Col. J. G. Vincent, Vice-President of engineering;and James McMillan, also a director of The Detroit Bank. Mr. Ferry
was elected Vice-President, in addition to his duties as Secretary and
Treasurer. Previously, Mr. Ferry had served as an appointed Vjce-
Prdsident. «

The

354,319 387,973
246,844" 45,579
$1.44 $7.88

was changed by

directors voted .to discontinue the office of Chairman of the
board, ,}qfbs vacant March 17, by the retirement of Alvan Macauley.

IP$i , , „ ^ unttl 1939, when Mr. Macauley moved into the post,' 1 * Packard had no Chairman of the board. The resignations of Bodman
a^id P^rk^rAalso were announced March 17.- !

4':-' xrr* •'

.EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1948 - •New Vice-President-— "U ; ,

Ore 51,267 tons".

Normetal Mining Corp., Ltd.-rEJarnings-

E'st. net dpe'r. profit after prov. for deprec. and all taxes. $243,500
,Karl M. Greiner, General Sales-

yice-President.—V. 167, p, ,1848,
Manager, has been appointed

a

American Rayon Corp.—Earnings—
....... -

- - 12 Weeks Ended— % Mar. 2Q,*43 Mar. 22/47 Mar. 23,'46 Mar. 24,'45
5-for-l split-up of the outstanding shares and a corresponding reduc- Net after expenses_-.___ $1,209,341 $1,454,560 $1,146,203 $971,366tibn of the par Value a share from $100 to $20. The total number of Net profit after taxes— 11 - 741,341^ 890.560 ' '704,203 $408',366'shares now outstanding Is 246,844 shares (including 789 shares in "Earns, per com/ share $1.45 $1.74 t$1.33 t$0.76
the treasury).

., ' "Based on combined 300,000 shares of class A and 212,374 shares
The shares of company, as at Nov. 30, 1947, had a net quick .asset 0f class B common stocks. tAfter dividend requirements on- preferred'value of $20.05 a. ahare as compared wi$h $20.37 a year before. IIow- stock ttidn outstanding, flncludes provision of $154,000 for amortiza^r - iVlh Kftnlt t-oliVft di cV»at«A inprnocod Q; choiTi AO !

tlOH Of WR-f fStCllltiCS' *'r * i** — ^''.Va: •»•-.: ,• -•>•

Palestine Rayoh1 Corp.-
Plant in Palestine— 4

-Construction Plans for Rayon

ever,
Nov

the total book value a share increased from $35.53 a share on

30, 1946 to $36.50 a share on Nov. 30, 1947.

-'•'4 CONDENSED BALANCE SHEET—NOV. 30, 1947

ASSETS—Cash .in banks and on hand, $689,738; United State#
Government securities (at cost plus accrued interest), $787,094; ac¬
counts receivable (includ.big $1,267,665 from customers and $48,032
from others? less reserve for discounts $36,079), $1,279,638; mer¬
chandise 'Inventories, . $3,101,354; supplies, $263,886; insurance pre¬
miums on deposit with mutual companies, $76,278; estimated refund
of Federal-excess profits taxes under carry-back provision of Internal;,
revenue code, $132,242; investment at cost (market value approxi¬
mately $15,000), $15,000; cash surrender value of life insurance,- $35,-
761; property; plant and equipment (after provision for depreciation
ojf $3,894,988), $3,824,059; prepaid expenses and deferred charges/;
$61,227; total, $10,266,277.
LIABILITIES—Accounts payable, $244,277; accrued salaries and

wages and other accrued expenses, $162,425; employees' deposits for
income arid social security taxes and the purchase of savings bonds,
$82,531; provision for Federal income taxes, $550,000; provision for
other Federal and States taxes, $148,040; capital stock ($20 par),
$4,936,880; capital surplus, $343,998; earned surplus, $3,840,223; less
treasury stock (789" shares at cost), (Dr)$42,097; total, $10,266,277.
—V. 165, p. 1593.

Nestle-LeMur Co.—Earnings—
8 Months Ended— Feb. 29/48 Feb. 28/47 .

Operating profit $51,613 $58,132
Federal income tax—___________— 19,613 "22,090

Iket profit $32,000 $36,042 .

V. 167, p. 436.

North Continent. tJtilities Corp.—Files Plan With SEC
for Disposal of Assets and Dissolution— *
The«corporation on April -15 filed a proposal with" th£ BE6 as"

a - stepf lor its
. ultimate; liquidation and dissolution. A hearing on

the plari- will be held May 17. ^
The plan provides that the holders of the preferred" stock of North

Continent Vrili receive, as sf Class, all of the shares of common stock
of Denver1 Ice,'/Great Falls, and North Shore owned' ttjf North Con- •

tinent/' a 67.74%!; participation in North Continent's interest in
Northern Limited and all of the cash resources remaining after pro¬
vision for expenses arid liabilities incurred to date of" consummation -

of the plan and - for severance compensation for certain employees ;

of William A. Bachr Organization, inc., a system service company
which is to be dissolved. - , ; „ .

The plah further provides that the common stock of North Con-,
tinent will receive a 32.26% participation in North Continent's in¬
terest in Northern Limited and, except for such participation, will
have no other participation under the plan. The plan provides that,
in the event North Continent is unable to dispose of its interest in
Northern Limited prior to, consummation of the plan, North Con¬
tinent will be recap.ttalizated so that its outstanding capital stock will;
consist of approximately 64,616 shafes of lieW comriioh stock which
will be distributed; in the proportion of 67.74% to tbC- preferred
stockholders and 32.26% to the common stockholders. In the event
a sale of its interest , in Northern Limited is effected prior to con¬
summation of the plan, the cash proceeds of such sale will be dis¬
tributed in like proportion.-; If new common stdck of North/ Con¬
tinent is distributed,; no fractional shares Will' be issued to the .

holders of/common stock but rights to fractional' shares, will be
evidenced by scrip/certificates which may bd combined' with other
scrip Certificates aggregating a full share or shares and, exchanged'

*^c?U(*es Federal excess profits taxes. ; ....... ...... , - for full rshares prlorto'tfn' expiration datetty be'/specified' ln'such ,

dperations of the Canadian subsidiary for the six months Cnded certificates.'/- ' ^-*
Fettr;29s,'r4948%shdW^^h/apei^tiri^/defiCit of $5^976 (saihepertoi^ prior *■''-After five/years from ; the- effective1* date Of thd suiijllemental mahl';
yrfar showed an derating deficit of $2,408).—^V. 167, p. 185'. // ; shares/.pf outstandihg prefefred ahd' CdmriiOnr stock's not' suCrendei'ca /
. " i 'f « - » * * -v * _ /xchariged*^-sh^lf^b^come';void' arid^all'rtght^^^ Of tlicholderV^'

N€W England Fund,- BOstdnVMa^—Earning^ etc.— <"• * shall cease" and determine,! the shares 6t comm6n"stOck Of
, j .■,,.'n> Ice^antl/Great-Fall^.'whlch have not .been distribtited shail bC surrerr-^

k RESULTS FOR THREE MONTHS ENDED MARCH-31, 1947 ' ^ deredt tp the tespectiye''Issuing' corporations,duf1"shares'''df^ 'cdmrhpri
Total income? from Cash dividends and " " " -------

Management fees/ and other expenses

.Net inc. (exclu. of gaihs and losses on"sales of securities) . .$27,332 ' ; Vthjr<t^tor each/companyI; respectlvely'.
Undistributed balance, Dec. 31, 1947_..^__!____4__-i!!__- * 33,032 ; and common/stock of "North Continent

4;4Fdll Plans for the construction and operation of a $5,000,000 viscose
rayon plant Palestine are contained in a brochure entitled "Rayon.
An Essential Industry For Palestine" concerning the results of a surveymade in Palestine during January, February and March of 1948, on
behalf of the corpdration by Leo D. Rosenstein, President, of West
Hartford, Conn;1 . .:/> /,'/, •' ' ,;/, '. ' ,V • • -

Projecting Construction of the plant in Hadera, a city between Haifa
and Tel Aviv on the Western Seacoast of Palestine, the report detailsthe prospects for the indiistry in terms of local needs, receptivity oflocal industry, land and water requirements, costs, availability of powerand steam labor, raw materials, competition and export market, cur-
rency exchange, capitalization and estimated earnings. Conditions
observed from Mr. Rosenstein's report, leave no doubt as to the feas-
ibility of the undertaking, and of its great value in terms of the
industrial needs of the country. . / '

4 Palestine, the report states, has a modern, well developed textile
industry, whose progress could be accelerated if basic raw materials
were available. Raw cotton must be imported, and no rayon is manu¬
factured there, although present rayon requirements are equal to
approximately 3,000,000 lbs. per year, and* the estimated requirements
in 10 years will be 7,000,000 lbs, per year.
V' Mr. Rosenstein declares that "In order that acceleration of indus¬
trialization that is now taking place continue, the construction of a
viscose filament rayon yarn: and staple fiber plant having modern low
cost producing machinery and equipment is urgent. This plant will be
able to supply Palestine with the rayon yarn which it must now im¬
port to take care of-its existing demands." : •/ ■ " / .

Sites for the plant were sought throughout Jewish Palestine, and
the area around Hadera offered best facilities, the survey declares.
The corporation will probably accept the Hadera site on terms ratified
by the Local Council, including purchase of 50 acres of land at
$640 per acre. Construction of the plant, allowing for great expansion,
is" expected* to cost approximately $600,000. Bids will be accepted from
local builders. / • * / ;

The onlj? raw material import needed for rayon production In ?
Palestine/ the survey found, is wdod pulp, which can be obtained in
sufficient quantity at reasonable- cost. There is the possibility of an
exchange arrangeinent for pulp with Scandinavian countries Which '
import large quantities of Palestinian citrus products. Corporation'is
assured-af-'jduty-fre% iihports'- df" machinery,- equipment* and raw
materials. -a- / ■• /' %•- ■//
Dollars' Would b€ '■ needed to*ires of outstanding preferred and' common stocks not surrendered / / * -Dollars Would be nCeded td pay for equipment purchased in the ;

exchanged, shiall become', void and all'rights Of the -holders" thereof '^ United States and for salaries of American engineers, the survey" " ' '

■ ' " " commdri " stock Of Denver * < estimates, while Palestinian-currency Coul.d finance mbst other opera¬
tions. In this connection it f# reported-that "leadirig Palestinian; in-
dasfridlfsts 'sfioWedP their a'ctivd interest in this project- to the* extent
of making flrih: commitments tin writing to i invest the sum equivalent
to' $l-,000,06<y in Palestinian lbs/ in this venture.". Sale of s

Portlptt ; of qet proceeds from sales and repurchases of.
shares of beneficial

:.undistributed income'

/ Total
t

Cash' dividends paid*

Facial interest allocated fortparticipation frt
ncome' T 1* 260 -

■'%//*»/;i it,/ u

participatein>' the ; distribution made

*'fi.

and/will , be ^ Cancelled/ In the event
/stock/..allocable under the 1935 plan
Continent!have,pot .been claimed^ by

$60,624 Kuch-/supplemental -plan, the"? assets alldcabli
23,903% treated as /undiatributed- assets and be '

mariner

&eourities • is
projected in- England,' Ireland,,,Switzerland', South Africa and South

The shares of preferred stock America*, as" vTell as. in the U. s.//. ".VI;>,.h ;; • */>• rN»

-Jfn; releasing ftie report,;ifr,,Rosenstein. declared thaf -hW had to-ririodr tlie - ■supplemental. ;plapv.4^, ttmtloriauv -tfVdided1" "comment nri - - - -1-Palestine. '

|" "- //-> f^fi^ributed balirice,- Mareh 31,^1948!!r!-!_-! — $31,721 i > -Upon
k _ !■//" !.' and,';dlss<aved'. vNorth' /Continent requests fhat' tfie/Commissidn i.e'ritm;.,

>yipg%suych ; supplemental/
- >>% ASSETS—Cash*, in. ii&fry out- the

W.289i receivAbie.-;
of/beneficial interest

%*%'date ■

;*g.-SSTTVSi'. 'cogent on ,he po.mc,l ,ltu.«on:1n, 1
f of'/recapitiliz&tion' Of- Nofth J ' . * •••*., ,•>-■/. -*-:- ^.v.-V *?•'•'

/ disposed Of in." thd same- Rlgilts tQ StOC^hold^TS^- "•/; :: / ?
fivd veari-from-tfte/effeetivd/r! »rha ^ -2 A '.±*1. .1

of-bepe!
maxket

* . i * y.T *
e . ~ k • u ^*

recordrMarch, 11 are given the right' to; sup-
.. shares of capital'stock (par $1) at 20" cents, per
; SpBsbiiptlon/ warrants,-: whidh* are" ndn-negOtiable, : entitle !

i A. t- ' .i. ■ _-1_ i-k -l 4 A' . v.,. ___ u-i j

, ..,,-v jca.,.,-r- -"■.'-vr-,-,-a .. v* -An issue,of: $575,000, 3^4%
^36MlLITIES^ayabler fqr , securities purchased, $35,335;^ accrued/!# ha«>*-b^h-^Sia«^<F-nr'fpAtel'v" '*•

on%ihe/basis .of -carrying .sqcutiH^-^-'^ ndJ> P«vawfiy.

^

eXpemsjes^
t _

I/>/« ./ -quoted market-price*'(equivalent to-$14.67 per share on-195,114 pharos
of $i yar value each) !$2,862,236; total $2,900,005.-—V. -166/p. 1484

securities*at"PV "-*• -... •-/ *--v > - *»«■ proceeds" |rf. to. be used/for the- company's "general pur--
-- 1 -

i',-- Proceeds .ZwVwA^(risem: rid''-.refund:1 outetariding? debrt'and • finance : 1 Pbses^-principally fir ddditidnal working capital and reserves tfgainsfc/rIt L ' _.a.±_K- .1 ihiii-n.-'. -a. At- r. ■. nhfAVdcaaW .''v'property additions—V.T67, p. 65r. unforeseen contingencies.
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The company will sell and issue to Burnham & Co., New York,ft'
ihe unsold portion of the shares at 20 cents per share. ft::ft,ft;; vftftft
The loan of $475,000 from Union Oil Co. of Califs is for 20 years

and bears 4% interest. The proceeds of the loan, together with the
proceeds of sale of one-half interest in the Blochman property, was -

used to retire bonded indebtedness, which including interest arrears,'
totaled $864,801 as of Feb. 27 last. < ; < . ■ •:»

INCOME STATEMENT, YEAR ENDED DEC. 31, 1947
Petroleum produced (65,435.65 -barrels); $89,216-
Production costs — . 40,586-
Total field expense. - 3,321

Gross operating Income-..™—™—»—■»».—I - -$45,309
Other Income - - 64,425.

Total gross ; $109,734
General expepsa,',...-.p...^..--...—.-..^..-—y' 00,433.

Net profit; — $J19,301 ;

Wtf BALANCE SHEET, DEC. 31, 1947
*

ASSETS—Total current assets, $64,068; total property, $3,257,596;-
total deferred charge, $4,561total, $3,326,224,
LIABILITIES—Accounts payable, $18,025;- note payable—deferred/

c 17,719; accrued interest oa bonds—deferred, $192,302; first mort-*
0age 6ft bonds, $672,500;* capital stock outstanding* $1,763,104;
-.apltal surplus, $804,126;. operating deficit,'• 0r$612,609;- reserve for-,
depreciation, $261,032; reserve for depletion, $209,136; total, $3,326,224.',
—V. 167, p. 1697.

v Pennsylvania Glass Sand Corp. (& Subs.)—Earnings-
calendar Years— 1947 1946 ' 1945»„

Profit after charges—U—————- $2,341,407 $1;976,695 $1,360,481.
Federal income taxes-' 931,760 ' 788,959* 737,263 '

/• Net Income- I—i—— $1;409,647* $1,187,736 $623,218",
Earned per common share™ * $3.89 $3.20 $1.45-

ft New Vice-President—
"T. C. Matthews ha$ been elected Vi(«-Presldent ■ inv addition toyhls*
duties as Treasurer. William J. Woods, Jr., has been elected an •
Assistant Treasurer and an Assistant Secretary,—Vv 166, p: 2563. '

i.vPennsylvania Salt Manufacturing: Co.— $10 Million
Loan Authority Granted—
-The shareholders at their annual meeting April 28 authorized, the

company to raise additional funds through loans to a maximum of
$10,000,000. . v ,,, ■ ^ft-ft- ■: ft ■:-.ftft
Company . officials said that only a long-term loan of $3,000,000,

to help finance expansion and improvement of the company's facilities,,
is being considered at the present time. . Company's expansion pro¬
gram includes construction of a large new plant at Calvert City, Ky.
—V, 167, p. .1049.

Pfciffcr Brewing" Co.—Earnings—
Quarter Ended March 31— , 1 1948 1947 *

Profit before Federal<-taxes:ftftft. $555,185 $468,637:
Provision for Federal Income taxes— 211,957 179,069

;Net profit $343,228 $289,568;
Capital shares outstanding —— 429,453 429,453
Earnings pershare—- $0.80 $0.67
—V. 167, p, 945.

Philadelphia Co.r~Amends Plan—Equitable Gas Co.
to Sell Bonds Competitively— * / < .

The company has amended its proposed recapitalization of Equitable
Gas Co. and other related transactions. The amendment, as filed,
provides, in lieu of the issuance to Philadelphia Co. by EquitableGas Co. of $14,000,000 of 25-year 3 Va ft first mortgage bonds, andthe use of such bonds by Philadelphia Co. for the retirement of its
debt or preferred stock or for such other purposes as might be
determined by Its board of directors the following:

(a) Equitable Gas Co. will Issue and sell to the public, pursuantto the competitive bidding provisions of Rule U-50 under the Act,314,000,000 of 25-year first mortgage bonds, at a rate and price
to;- bA fixed by'-competitive: bidding,

(b) The proceeds of the sale of the Equitable Gas Co. bonds wijl"be paid to. Philadelphia Co. in part payment for the property pro¬posed to be transferred, by it to Equitable Gas Co.
(c) $11,000,000 of the proceeds of the sale of the Equitable Gas Co.bonds received by Philadelphia Co. will be applied to the redemptionat $110 per share (the redemption price specified in the certificates -

representing such stock), of all of its .outstanding $6 cumulative ft
preferred , stock aggregating 100,000 shares,, * .« *

(d) The balance of the proceeds of the sale of the Equitable GasCo. bonds received by Philadelphia Co, will., be employed, in the;
redemption of' $2,900,000: of Its 4>/*> collateral trust sinking fundbonds presently outstanding in the aggregate amount of $47,338 000.—- >V. 167, p. 1260v ; v 1 /

•
- *.'/•' - '. \ :y "*v $ v

Philadelphia Electric Co.—Weekly Output—.
The electric output of this company and its subsidiaries for the weekended April 24, 1948; amounted to 139,557,000 kwh., an increase of ft

5,069,000 kwh., or 3.8ft oyer the corresponding week of 1947.—V. 167*"pi 1841?. * 1 ~ \ y , " * f-J , . v 1 \ ' .I1 If 'W yj VS ,?"

\ * * " vr, ) '•> "

Philadelphia & Reading Coal & Iron Co.:—-Earnings—
Quarter Ended March 31— 1948 1947 1946

^^sales $23,450,589 $19,288,056 $16,404,557♦Net income——™_—_™ ■ 1,326,021 1,286,167 974 496tCommon ehares outstanding 1,433,124 1,433,124 l 433 124Earnings per common share--. $0.93 $0.89 $0.68
.•After taxes and charges. tExcludes 10,962 shares held by sub¬sidiary.—V. 167, p. 750.

Pillsbury Mills* Inc.—Private Placement—P. W. Pills-
bury, President, on April 23 announced that this corpo¬ration has borrowed $12,000,000 on its 3V4% promissorynote from the New York Life Insurance Co under ar¬
rangements made in conjunction,with Goldman, Sachs & «Co. and Piper, Jaffray & Hopwood. y;-';.-
_,Th® note.^containing provision for sinking fund payments, maturesMarch 1, 1968.

^ t . , ^ j • »The proceeds, it ^as said, will be used for general .corporate pur¬poses, -primarily to increase working capital, *, . ,

Two New Plants Soon Completed—
The corporation on April 26 announced that two new plants are

ZZln*°rPleJl0n' At,Losi Angeles' Calif" the finishing touches tvebeing made on a new feed mill and grain storage elevator with acapacity of 1,250,000 bushels, and at Springfield 111 a new nrp mixplant is nearly completed. When finished, the Aew Springfield phfit•will be one of the few of its kind in the United States built specifically
mixe" bakerles' hotels' ^staurants and institutions with prepared
The announcement further adds:

r*!'A ILev?nfeed m111, no? in °l)eration, was completed recently at LimaOhio, while a new soybean refining plant—an addition to the presentsoy plant—was finished at Clinton, Iowa. Both of these Plants are- operated by the Feed and Soy Division. : : P S are
. f'Gf0"nd was broken last winter'for a pilot plant to be u^ed forranslation of research laboratory findings into actual manufacture ofproducts and to test new manufacturin| methods The present

inaSze&nA fil 3on n<SeVel°Pme,ilt laboratory. meanwhile, will be doubled
-recent acqul^tion?' °f at DaVenport' Iowa' 13 a»other

"The company has committed itself to the production of a series
' ■hivlr* mi*e8> de&i8,?ed to. lighten the work and save the time of both
v wiSf arl housewives, in an expansion of its "family of foods"

K Sll Mix°me^lkerS are Pillsbui'y pie Crust Mix and Pills-
testing. New labels; base/'upen11 Ute"eomSanrVKoS "barrelhead"
rXb^y pr?d"cts^!?. i6?Ppd,?60tl,e m°St sales-aPPe>""8 -""tu tor

Pioneer Service & Engineering Co.—Weekly Output—
Electric output of the operating companies served by this corpora-,

tion for the week ended April 24, 1948, totaled 235,899,800; kwh., as
compared with 216,881,000 kwh. for the corresponding week last year,"
air increase of*8.8ft.^—V.'167/p." 1849. :V.,.3,7,;v:;
'

Plywood, Inc^InltialDividend of 5 Gents— -

The directors have declared an Initial quarterly dividend of five
cents per share, payable May 26 to stockholders of record May 12,
1948.—V. 166, p. 858. '

.... / ,

; Poll-New England Theatres; Inc;—Partial Redemption:
- There have been called for redemption on May 28, next, out of
sinking fund monies, $228,450 of first mortgage bonds due Nov. 15
1958, at par and interest. Payment will be made at The New York
Trust Co., corporate trustee, 100 Broadway,- New York, N. Y.—V. 167,
P. 50, .

Portsmouth steel Corp. (& Subs.)

Net sales ——

Cost" of products sold <•"*» ■+> fit4*mi J» WO fi, mm"

Provision for depreciation and'depletion-: v
Steel plant — :— — :. -

•> Coal properties ^ ^.4 ; ——

Provision for local taxes J —

Selling, general and administrative expenses.

-Annual Report-
Year End. 6 Mos. End.

Dec. 31,'47 Dec. 31.'46
$4^,459,952 $16,886,815

- 41,923,241 14,177,351

764,151
1:: 40,874'
,3 : 137,279
. 606,883

.442,718
- 19,435
46,000
313,296

. -.Balance < $5,987^524 $1,888,014
Other income •-—; 315,445 i 56,865

!Tbtal Income $^,302,969 ? $1,944^79,
Other deductions ; ;4,000.
Federal taxes on income (estimated) 2,358,000 780,000

• Net income - $3,944,969 $1,160,879
Cash dividends declared and paid^_^__„_-Ji- 979,212
Earnings per share«i,.»-» *. V.; $3.03 " $0,88,

. . [For earnings, for the three months ended March 31, 1948 - and
1947, sec the ^Chronicle'''-vof April 26,; "page. 1849.]iVr"-' ''

CONSOUDATED BALANCE SHEET DEC, 31,1947
; ASSETS—Cash, $6,093,539; - accounts.. receivable-^-trade and tither .

(after reserve of $42,271), $4,403,140;':inventories, $5,013,656; capita^
stock of ore company (at cost), $2,314,905; U. S. Government bon^s
(workmen's compensation deposit), $75,000; capital stock subscription
receivable from ofiicers, $237,500; steel property, plant, and equip¬
ment (after reserves for depreclation of $1,180,573), $4,822,697; coal
properties, land, buildings, and equipment (after reserves for depre¬
ciation and dep'etion of $1,220,467), $71,212; deferred charges, $85,408;
total, $23,147,056,

LIABILITIES—Accounts payable, $3;673r266; salaries and wages,
$471,054; accrued local taxes, $89,040; payment on treasury shares,
$6,762; Federal taxes on income (estimated), $2,387,672; reserves for
workmen's compensation insurance, $95,323; reserves for repairs and
renewals, $11,197; common stock (par value $1 per share), $1,352,500;
capital surplus, $11,134,580; earned surplus, $4,126,636; less common
slock in treasury (25.950 shares at cost, (Dr)$200,974; total, $23,-
147,056.—V. 167, p. 1849. v

Provident Mutual Life Insurance Co, of Philadelphia—
New Business Gains—
This company shows a gain of $18,489,000 insurance in force during

the first quarter of 1948, according to M. Albert Linton, President.
New paid insurance sold amounted to $32,417,000, a gain of 5.7 ft over
the corresponding quarter of ;1947*-" ■ ,f *: #-.;
Continuation of the upward trend In lapsation is indicated iby total

net voluntary terminations of $7,957,000, an increase of $2,443,000
over the corresponding period last year. However, the rate of termina¬
tions is well below what it was in previous periods of prosperity.
Outstanding investments increased from $561,204,000 to $556,789,000.
Biggest new investment item was in the field of public utility bonds
and the second was mortgage loans.—V.167, p. 1155.

Publid Service Co* u?, Ncw^^pshirfr-^arai
period End, Mar.3i-~ 1948—Month—1947 194&—42 Mos.4-1947

$932,750 $12,334,944 $11,102,704
493,767 - 8,249,574 6,047,102

Operating revenues $1,115,192
Oper. exps. (excl. taxes) ': 692,652
Taxes, other than. Fed* *

taxes on income 120,566
Fed. taxes on income^. 75,500

106,079 1,430,514
93,400;, . 504^400

1,271,361
1,041,100

Non-oper. income—net-,
.« >r

(Gross,;|ncome>. ;
Interest & oth. deducts.
*' ' v'!f:"; :*i■' ■

.

Net Income -—.

Pfd. stock div. require...

Balance
Earn, per com/ share.-
—V. 167, p. 1849.

$226,^74
<■ vpfl,660.t».

$239,504-
, Dr769rj

$2,150,456
tjftJDr1,285

$2,743,141
13,344

$224,814 ft: $238,735: $2,149,-171 : $2,756,485,
ft ,53,230 -/' 37,138 s 526,968 ft 599,818

$171,584 $201,597 $1,622,203 $2,156,667
28*569 21,220 342,040 379,095

$143,024
$0.20

$173,377
$0.25

$1,280,163
• $1.83

$1,777,572
$2.54

. Publicker Industries* Inc»—Sale Not Yet Consummated
The sale of a portion of its bulk whiskey and spirits to Distillers

Corp.-Seagrams, Ltd., as recently reported is still under negotiation,
and "has not yet been consummated," Publicker stockholders were
told at the annual meeting held on April 26.
Charles P. Blinn, Jr., Vice President, said he could not give details

of the transaction "until such time as the deal is consummated."
He emphasized that the transaction, would represent only a small

portion of Publicker's holdings of whiskey and spirits and would
have no effect on the company's continued sale of brand-name
whisky. The deal, he said, Involves whisky of various ages,: "a sub¬
stantial portion of which will be under four years."

. The reported transaction involves about eight million gallons of
whisky at a price estimated around $36,500,000. Mr. Blinn said the
company "could spare eight million gallons without missing it; it
is not a large percentage of our holdings."
He warned against an incorrect relationship of the reported sale

price and the value of Publicker's inventories at the 1947 year-end.
These inventories, he stressed, ."were: carried at lower of cost or
market of $77,391,823. They -included,"'-he addedj..!,"$56,000,000 of
whisky stocks of various ages- at t lower of cost or ■ market.'? This
indicates conservative valuation-of the stocks. "

Although Mr. Blinn would not reveal the bulk amount of the
company's whisky inventories "for competitive reasons," it is esti¬
mated by unofficial sources the total might' run close to sixty million
gallons, which would mean that the sale, if consummated, would
take about 13ft of its holdings.* > •, -, •?,;
In answer to a query as to whether; the net proceeds would be

applied to debt reduction, Mr. Blinn said' such a move is con¬
templated now if the deal is consummated "but we may change this."
At the close of 1947 Publicker had $38,000,000 of bank loans ma¬

turing from 1950 to 1952, and $16,500,000 of short term bank loans
which may be paid up any time prior to Dec. 31, 1952.
.Asked about results of operations for the"initial quarter of 1948,
Mr. Blinn said "net earnings for that period will not be less than
$1,000,000." In the first quarter of 1S47 the company earned
$1,979,071, equal to 91 cents a share on common stock after pre¬
ferred dividends.
Another stockholder inquired about the possibility of paying divi¬

dends in cash on common stock. Mr. Blinn referred to the company's
bank debt and said it would continue to pay stock dividends instead
of cash until its bank loans are paid off or substantially reduced.

Annual Report—S. S. Neuman, President, on March 31
■said in part: : - ' v'' ' -v ' " * ' ' " ;

j- <v H" V-'Net profits after taxes of the consolidated companies, including Paco
Tankers, Inc., were $5,592,658 for the year 1947 (including estimated
reductions in taxes for prior years of $1,955,000, resulting from carry¬
backs), as compared with $23,980,164 for 1946.> Earnings for the year
represented $2.39 per share, after preferred stock dividend require¬

ments, on the 2.150,594 common shares outstanding at the year end
(exclusive of 19,996 treasury Ehares); as compared with $11.75 per
share on the 2,000,804 shares outstanding at the end of 1946. Provision

tjyfpT income taxes for 1947 was $4,069,000. •: ;,:;:-v-v-
v < The company carries inventories at the lower of cost or market. I
The. valuations of whiskies and neutral spirits in Inventory are sub¬

stantially less than current market values. ; ; -

*•- in July* 1947, 20,000 .shares of common stock were issued in payment■f lor a bond and mortgage in the principal amount of $854,483; secured
on properties of a subsidiary. In addition, 28.000 Ehares of treasury J
common stock were sold privately in September, 1947, at a price of

-.~$24.25;per share.■■
; '■. The company's; iunded '(debt^wing^to'^ "certalpi^£
V $38,000,000; payable one-third on Dec. 31, 1950, onerthird on Dec. 31,1951 and the balance on Dec. 31, 1952. Under the arrangement with
the banks, there is also available to the company a revolving credit
oi $22,000,000, of which $16,500,000 was in use at the, end of the yewr.
Total expenditures during 1947 for capital improvements aggregated

approximately $6,200,000. The construction of 16 Jiew warehouses for
the storage of whiskies, commenced two years ago; is almost completed;
Additional facilities for the production of chemical; products aye being
installed and;will be completed shortly.*';; 'f/.; :r.
The. company, made additional payments aggregating $360,000 during -the- year under the agreement Telating to the acquisition of certain

defense facilities which were leased to it during the WAf. rt ' ;
- In January^ 1947,- a subsidiary purchased, a 75ft- interest in St. Louis
Cooperage Co., .of St. Louis, Mo., manufacturer of barrels. The latter'sr.
business was subsequently* liquidated and the principal manufacturing,
facilities were acquired and are being operated by the subsidiary.. r r '

'>"!? During.the year, Paco Tankers, Inc.; the shipping subsidiary, received
aggregate, credits of $602,333 on account of adjusted cost of construc¬
tion of four of the five tankers previously purchased from the, UnitedStates Maritime Commission. Application of these credits to. the re¬
duction of the mortgage"indebtedness on the - tankers, together-with
sinking fund payments, reduced-such indebtedness to $3,886,066 as.of i
the. end of thfe year. Under an agreement entered into inV1947-to
purchase one "T-2" tanker and 1 two "Liberty-type" tankers from the'
Commission, Paco Tankers,. Inc.' took., title, to the two "Liberty-tFpe?'

. tankers;ear^; Ih; 1948.;' Lt*i8 ^ticipate<L thqt^ titJeiloythei ^^^^aiUwr::
will be taken shortly, thus increasing the tanker* fleet from. live. to.*

eight. V \. ' * % .- " • i * ' <1

CONSOLIDATED INCOME -ACCOUNT* FOR ;CALENDAR .'YEARS'

(Excluding..Paco-Tankers,-4ne.) •

1947 1946

$ $

Miscellaneous Income and profits—-—-i-.-_w r ; .427;433? 462,435;
"•

v.vTotal' -Incdme ^ -I-^-_^-iC8,464,164'''"355,633-409
Cost -'of; productS^ 144,484,594 297,553,301
Administrative and general expenses : 4,184,996 . 4,046,969
Selling and distribution expenses — 11,869,545 12,399,686
Interest iexpense^a—-^——!-^ 1,596,965; 1,039,766
State income taxes (estimated);-- —f—320,000, 1,610,600
Federal income taxes (estimated)------L—a 3,230,000 ft 16,370,000-
Reduction for prior years' income taxes, from
carry-back of losses (Cr) 1,955,000 60,000

■ Profit for the year, ^ —' 4,733,064 22,671,687
Dividends on preferred shares. — —* 444,134 471,991
Dividends on common shares, paid by issuance
of common shares —2,786,100 ; 2,440,000

No. of common shares outstanding at year end 2,150,594 2,000,804;
'Earnings per common share-- — —-»- $2.39 $ IL75

♦Based on profit of company- and subsidiaries, including Pisco
Tankers, inc. "

; * CONSOLIDATED -BALANCE SHEET; DEC. 31 " , ;

(Excluding Paco Tankers, inc.) ' .

* • , " - 1947 1946
ASSETS— $ $

Demand bank balances and cash on hand 15,4%,158 15,599,624
Trade receivables less $222,300; reserves.--;—12,681,807 19,878,858
Miscellaneous claims and advances 1,517,743 1,382,940
Inventories at lewer of cost or market——77,391,823 69,233,420-
Investment In Paco Tankers," Inc^. at cost—- • 876,000 , 8.76,0001
Investments at cost, companies 50ft owned___ 155.000 15&009,
Prepaid. insurance; .etc.——— 771,839 684.402
Standing timber at cost-_--—i.—: 1,007,732 2,157,371..
Long-term note secured by timbetft---——.—: 150,689 200*000.^
tLand, buildings, machinery and..equipment™; 24,141,319 20,207,424

ft fPayments on acepunfr of $4,500,000; total price < ,

of property being. purchased froui :RFC-i—- 1,027,836 925,567
Patents, trademarks, etc. (cost less amortiz.)- 499,447 455*747

Total 135,717,394 131*7^7,353:
LIABILITIES— • I;

Short-term ..bank loank ;(currerit)--^---i-l--i ftl6i500;0bO» > ^ *—- •
Trade accounts payable™ — 5,466,869 5,920,080 !
Accrued taxes, wages, interest, etc ! 1,676,181 - 3,018,893
Reserve for taxes on income, 10,44L190 ?25,334,465
Bank loans (non-current)__ — 38,006,000 38,000,000
Purchase money mortgages (non-current) 233,050 1,122,533
Reserve for replacement—-—a——--——.—-— — ■ ■ 420,517
8S4.75 cum. preferred stock, without par value 9,198,200 9,619,900
Common stock ($5 par value) 10,852,950 10,244,000
Capital surplus — :——- 5,680,150 2,196,000
Earned surplus - — 37,838,690 ♦36,295^60
ijCommon stock in treasury™———— jPrl69,895. Br414,895

Total - ———- 135,717,394 131,757^53
■^Revised. tAfter reseives for depreciation of $7,012,119 in 1947 and

$7,845,398 in 1946. tAfter reserve lor depreciation of $322,164 in 1947
and $64,433 in 1946. ^Represented by 91,982 shares in 1947 and 96,199
shares in 1946. SRepresented by 19,996 shares in 1947 and 47,996
shares in 1946.

, 1 ft- r ; t-
NOTE—In accordance with the preferred stock sinking fund require¬

ment 4,217 preferred shares were redeemed in 1947. On or before
Sept. 1, 1948 the company will make available $409,583 for redemption,
of 4,000 shares at $102 and accrued dividend or will apply $408,000
to the purchase of not fewer than 4,000 shares for redemption.—Vv166, (

p.; 852.

Pullman* Inc.—To Vote on Reducing Capitalization—
The stockholders on May 18 will consider and act upon a proposal

of the directors to reduce the amount of capital represented by the
shares of this corporation without par value from $105,309,240 to not
less than $90,000,000 by the purchase in the discretion of the board
of directors, at any time and from time to time prior to May 17,
1949 of shares of capital stock for retirement, either by acceptance of
tenders made pursuant to a call for tenders issued to all holders of
the corporation's capital stock or by purchasing shares in the open
market, but in all cases at a price or prices not exceeding such
maximum as may be fixed by the stockholders, and by charging
against or paying out of the capital of the corporation an amount
equal to the stated value ($40 per share) in respect of each share pur-
chasedTor retirement.—V. 167, p. 1697. "• ' -

;v* : V '■;.■ -ft. ■

Radiomarine Corp. of America—Earnings— ;
r :

PeriodEnd.'February—* 1948—Month—1947 1948—2 Mos.—1947
Operating revenues _ ' $110,529 $84,448 $219,414 $166,788
Operating expenses ——ft 94,575 - 104,234 . 192,469 : " 215,462

Operating income; —^ $15,954 ;Dr$19,786 $26,945 jpr$48,674
.Ordinary' income—non- fy* - ^ --*'ft ' '

communication 44,981 37,794 66,905
, s . 62,591

"

Gross ordinary income ; $60,935 , $18,008 $93,850 $13,91T
Deducts, from ord. inc. ft ' , 3,955

; ,3,740 , ,7,789 7,250=*

ft'ftft-*. < 1 *—1—r~*——
Net ordinary income. $56,980 $14,268 $86,061,*.$5,667

Deducts, from net inc. 23,000 ' 6,660 34,000 4,820

Net inc. transferred
. to earned surplus— $33,580 $7,608 $52,061 . $1,847

—V, 167, p. 1849. '
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Railway Express Agency, Inc.'(& Subs.)—Earnings—
}* Month of January— /"Y"' V \W' 1948 >. l947.i:,
Charges for transportation.^ —_______ $34,935,748 $34,920,296
"♦Express privileges (Dr i ._ 8,733,970 ' 9,499,599

V Revenue from transportation———. „____ $26,201,778 $25,426,697
Other revenues and income ; Y——— 472,603 < 515,383

Total revenues and income— ;— , $26,674,381 $25,942,080
.Operating expenses ________—______—— 24,541,903 23,872,948
Express taxes ______________—-—— 2,012,696 1,957,44^
'Interest on funded debt__—____—-—-—— 112,536 . 105,869
Other deductions ________— 7,246- ; Y 5,816

Total deduction — $26,674,381 $25,942,080
♦Paid to railroads, airlines and other carriers for service and

/ facilities in transporting express.—V. 167, p. , 1849. 'WW.

J:,t - Reading Co.—Earnings— ;■* > ) . . ^ '■ ".
Y la&rcli—- , 1948 , a 1947 1946 1 1945
Gross from railwuy_;Y/ $10,921,436 / $9,928,645 $9,162,210 $10,530,974
♦Net from raiiway__ 2,635,625 2,620,502 632,281 . 3,399,674
Net ry. oper. Income 1,209,960 1,196,072 80,313 1,176,346

rf' Prom Jan. 1—y'//• Y >* - .

Gross from railway 30,732.461 28,248,410 25,504,245 28,745,555
Net from railway ./ 5,834,380' 6,734,052 4,071,603 8,245,264
Net ry. oper. income 2,420,957 3,067,770 1,522,367 3,260,862
—V. 167, p. 16G3. ,

Reo Motors, Inc.—To Increase Capitalization—
, The stockholders on May 18 will consider increasing the authorized
capital stock from 500,009 shares to 1,500,000 shares.—V. 167, p. 473.

Republic Petroleum Co.—Group Seeks Proxies—
.V,A group of stockholders of this company on .April 20 moved to elect
a new board of directors with the filing of a proxy statement with
the Securities and Exchange Commission and the Los Angeles Stock

'

Exchange. •- ■■;' //'// • ^;■. ■'
Y The group, which, represents some 83.660 shares, or approximately
30% of the 287,000 shares of common stock outstanding, inclules
Jack M. Barbour, Robert A. Harker, Brian Neary and Carl M. Purcell.

> Nominees of the group are Thomas L. Lombard, Kenneth V. Samp¬
son. James B.' Fredericks, Melvin H. Lockett, Thomas H. Work, Rob¬
ert C. Jackson and Curtis A. Herberts. :

The present board of directors of the company, as shown in the
annual report to stockholders dated Feb. 27, last, includes J. D.

1 Fredericks, William E. Johnson, Jr., Melvin H. Lockett, H, H. Maddren,
■ <J/ W. Fauson, Clay Bobbins arid C. C. Spicer.
It Is expected that a special meeting of stockholders will be called

• for the purpose of electing officers, according to the statement, and
proxies are being solicited for use at that meeting. When a meeting
is called for the election of directors, nine directors will be elecetd to
serve until the next annual meeting in March, 1949, it states.—V. 166,
;p. 2214. >//•.YY,i;.YyY://- /■ Y/YY• /t-W/Y&Y - W.

^ *• *•';»*. '' . V / » /' 4"' 'I 'V"? ' ,y'V ^

Republic Pictures Corp. (& Subs.)—Earnings—
. . 13 Weeks Ended Jan. 24— 1948 1947
Profit before Federal taxes .• -— $229,945 $555,930
Federal Income taxes-c. 90,000 211,276

Net profit — Y—__. $139,945 * $344,714
i Common shares outstanding ——.—_ 1,817,860 1,817,860
- Earnings per common share.1-———-— $0.02 $0.13
—V. 166, p. 2214. • ■ ' WWW
Richfield Oil Corp.—To Decrease Capitalization—•

• -The stockholders on May 12 will consider reducing the capital of
the corporation by retiring 10.002 shares of common stock now owned
by the corporation.—V. 166, p. 2214.

si NOTE—For mechmnicol reason* it is not mlwaya
n paesible t* arrange companies . 'in exact alphabetical,
order. However, they are always as near alphabetical
* position a* passibls.W'l• YY:'y;.yt-W 'W

Richmond Fredericksburg & Potomac RR.—Earnings
1948

$2,383,799
587,348

'

214,254

6,8*6,983
' -1,727,409

617,469

1947 ' : 1946
$2,324,819 $2,497,810

853,984
389,611

6,479,737
2,083,727
872,609

564,168

I77;489

7,149;898
2,459,530
1,044,011

1945 i+'-:
$3,123,235
1,540,134
: 187,919

8,984,221
4,309,457
569,821

;.v'! March—■>. '■,.
Gross from railway.___
Net from railway
/Net ry. oper. income—

From Jan. 1—
: Gross from railway
•(Net from railway. j._

Net ry. oper. income___
: —^r. 167, p. 1592. WW WwwWW.WWfl! I
f ^U«hiteter ^Etectr|fe^<^.7^ourt;Upholds Co.—

'

'The Court of Appeals-^t^^ AlbdnyV N.'Y., refused 'Apr11,23, to dis-
1 miss an appeal involving the corporation's proposal to issue $23,-
* 600,000 in bonds and stocks. The appeal was brought by the P. S.
Commission from a decision by the Appellate Division, Third De¬
partment, upholding the company's protest that unnecessary restric¬
tions had been set , up by the PSC on sale of stock and bonds.—

"

V. 167, p. 1850. ' a

Kodd is Lumber Veneer Co.—Deberttures Placed
Privately—Reynolds & Co. on April 29 announced that
ithey have placed privately $2,500/000 -15-year 4% sink¬
ing fund: debentures;' due'May 1, 1963. - - \ ■> _-

(Jacob) Ruppert—Shows Loss—Reduces Dividend—
< Quarter EndedMarch 31— 1948 1947
Sales —— $5,659,607 $5,434,761:
»Net l0ssi^^_^_^^--— ■ - '' 156,582 ; ♦326,263
-Earnings per common share.—_—__________ Nil $0.58

♦Net profit.
'

The directors have declared a dividend of I2V2 cents per share on
• the common stock, payable June I to holders of record May 15. Dis¬
tribution of 25 cents per. share was made on March 1, last, and in

/ each quarter, during 1947/: In addition, a -year-end dividend »of 25
cents was paid on December 1, last year.—V. 167, p. 1850.

Sacramento Northern R.v.
March- 1947." .

$139,514
• •11,609

?37,-490

WW.

V'1948>p
Gross from railway,^ — $159,776
Net from railway. •18,774
•Net^rallwajr - operating. income — . - *45,891

From Jan. 1— ,

Gross -from, railway 436,344 1 390,455
•Net ifrom ——_ *77,255 *100,493
-Net railway operating income *162,728 » .?171)623

•Deficit—V. 167, p. 1049.

1
Safeway Stores, Inc.—Current Sales 19.3% Higher— ,..

r^' ^riodEnd. April 17,—Vifl48^-Wks.^m7~" "1948^16Wka^iai^^
± ' * - - $ !,.»*« $ (.. • ; ,1$ • .-v'

.Sale? 1 %-100,300,730'-84,-087,1947394,029,363;324,140,714
. - During the/four weeks ended April 17, *1948 the company operated
12,358 stores, compared with 2,404 in the corresponding period last
; year.—V," 167, p. 1850 . ' WW " " "

-StjI^wrence^Ccrp^Xtdv^l^oxies'Sought^ ; \W%.v,,
*

The protective committee representing a group of class A preferred
r stockholders ^recently circularized the class A preferred shareholders
-' asking for proxies for the annual meeting - to be held in Montreal;
1 Canada, April 30. The letter is signed by Joseph Mayer of New York,
Chairman of the committee, and E. G; McLaughlin its Secretary,
v: 167, p.-1850. .• \

WWo? 'WWW '■W 0 S<'

t. St.1 Louis Rocky Mountain & Pacific Co.—Earnings— •
. 12 Mos. End. Mar. 31— 1948 1947 1946 1945: .

' Gross earnings ; $3,720,450 $2,972,997 $2,688,737 $2,437,825
Cost, exps. and taxes.. 2,889,792 2,209,522 2,070,905 1,816,421 t

Net earnings _______ $830,658 $763,474 $617,832 $621,405
-Interest charges _____^ V 68,744 ,rr 69,647 , ; 73,069 * 77,010
Deprec. and depletion— 166,030 151,083 115,327 103,361

: Prov. for Fed. inc. taxes 168,141 172,043 137,500 142,700

Net income , $427,744 1 $370,701 $291,935 $298,333

Net income for the period Jan. 1, 1948 to March 31, 1948 follows:1,
Gross earnings, $899,418; cost, expenses and taxes, $744,324; net earn¬
ings, $155,094; Interest charges; $17,162; * depreciation and depletion,
$41,321; provision for Federal income taxes, $36,600; net income,
$60,oio.—v. 167, p. 1698.

Wt San Diego Gas & Electric Co.—Stock Increased—
: Y The stockholders on April 27 approved a proposal to increase the
J; authorized preferred stock, par $20, from 750,000 shares to 2,000,000

. < shares and- the authorized common Stock, par $10, from 2,000,000 shares
to 6,000,000 shares. yW':
There are no plans at this time for an additional issue of stock, but

it was desired to provide a means for additional financing at a future
Y opportune time, possibly within the next year, company officials said.—
V. 167, P. 1261.

Schenley Distillers Corp.—Ohlandt Resigns as Exec.^
B, C. Ohlandt has resigned as a Vice-President and director.—V. 167,

; p. 1592. ■ •;

Scranton Lace Co.—Refinancing Approved—
The stockholders on April 19 approved an issue of a $1,200,000

15-year term loan. Company plans the sale of the loan to an
* insurance company. With the proceeds company contemplates to pay
current borrowings under its $1,500,000 5-year bank credit agreement,Y:

Y used to partly finance the acquisition of Cora Mills and United States
Lace Mills.—V. 167, p. 1368. , ,

Seagrave Corp.—Earnings-
Quarter Ended March 31— 1948 1947 1946

Sales $740,647 $456,203 $459,937
Profit before Federal taxes 61,857 *188 12,711
Prov, for Federal taxes_.____25,833 ,'v , 4,8p0

Net profit —______ $36,024 *$188 $7,881
Common shares outstanding....— 122,700 122,700 122,700
Earnings per common share $0.29 Nil $0.06
♦Loss.—V. 166, p. 1828. ,

Sierra Pacific Power Co.—Earnings—
Period End. Feb. 29— 1948—Month—1947 1948—12 Mos.—1947

Operating revenues $323,968 $275,260 $3,627,366 $3,185,970
Operation 156,393 114,370 1,704,793 1;376,816
Maintenance 22,090 20,649 206,440 258,187
Retire, res. accruals &
amortization 19,758 16,244 197,649 197,831

General taxes 26,783 24,882 307,522 284,369
* Fed. Income taxes 29,300 30,300 .308,266 ; 324,927

trtillty operating Inc. $69,642 $68,815 $802,696 $743,840
Other income—net- • Dr204 • - Dr82 2,253 »,7,888

Gross Income - $69,439 - $68,733 $804,948 $751,728
- Income deductions .11,219. 8,271. 123,447 : . 101,546

v Net income $58,219 $60,461 $681,501: $650,182
Preferred dividend requirements___i_^-_»____ < .210,000 210,000

• Balance applicable to common stock & surp. $471,501 $440,182
Earnings per common share—226,584 sharps-i - $2.08« ' $1.84

. —V. 167, p. 1699.,, - , . t
,

^Silv^€rcckYPrcci$ionCorp.^Acquisitio
The stockholders,/have unanimously approved a proposal to acquire

all of the common and preferred shares of the Hession Microsol Co.
of Darien, Conn., it was announced on April 27. /■•- yW.
Y: John W. Hession, Jr., and Reuben T. Carlson, President and Vice-
President. respectively, of the Darien firm, have been elected directors

: of the Silver Croek company. »
: . Lawrence Schmitt, President of the Silver Creek firm, said that the
company will go into immediate production of several models of the
-Hession devices to fill orders for more than $2,000,000 worth of the
units; See V. -167/ p. 1262.

-Siiftlair-lKefibiiilr Co.—Starts*New Pipe Line—
The company on April 23 anhounced that construction had been

started-on a new product pipe line from its East Chicago, Indiana
refinnery to Carrollton, Mo., where it will join the products line now

Y being built from Houston northward.,The new line will be 387 miles
long and with five pump stations in operation will have • a capacity
of about 25,000 barrels daily, serving many densely populated indus¬
trial areas including joliet, Kankakee, Peoria and Galesburg, Illinois
and Fort Madison, Iowa. Other points within easy hauling distance

"

from the line are Burlington and Koekuk, Iowa. A large part of the
line, which follows the route of the Sinclair crude line will be built
of pipe from the crude system. With Its completion, which is antici¬
pated late in the summer, the .company will have in operation a
products line extending northward from the Gulf of Mexico to the

x

Great Lakes, traversing Texas, Oklahoma, eastern Kansas, Missouri,
. - eastern Iowa and Illinois connecting its two main refineries located

at Houston and East Chicago. In. addition, the company now has in
Y/ operation a products line connecting its East Chicago and Marcus
r Hook, Penna. refineries with an extension northward from Toledo to
Detroit, southward from Marion to Columbus, a spur from Akron to

1 Cleveland and a "branch, line from. Schaefferstown, Penna. to Baltimore
- and Washington, D. C>—V. 167, p. 1476.

Sloss-Shcffield Steel & Iron Co.—Earnings-
Quarter Ended March 31— 1948 1947 1946

'

'Net profit —— $529,819 $439,100 $50,839
* Common' shares ^outstanding 496,590 496,590 496,590

. Earnings :per common shares- - $1.06 " * * - 1 $0.80 ' t$0.0i
-'-♦After charges and-Federal .taxes, t After-dividend requirements

Y ' ofb-preferred stock then^' outstanding.—V. 167, p. 1851, ^ -

f - Southern California Edison Co.—Registers 800,000 Pre¬
ferred Shares With SEC— W

' j The. company <)ii April "23 filed- a reglstratlon statement with the
SEC covering 800,000 shares of preference stock, convertible series

: (par $25>.Yf Underwriters are The First Boston Corp, and Harris.
- Hall & Co; (Inc.). Proceeds will be used to reimburse company for
Y expenditures-fpr-acquisition of/property, extensions,,etc.,, " . *■< "'
H . .This/latest step in the company's financing program follows the
pattern established - by the company in a public financing program

Y inaugurated in 1947 following a $95,000,000 preferred stock refunding
operation which replaced 5'/2% and 6% stocks with two issues bearing
dlvldends of 4:32,%' arid '4,48%.~' ~Ti'V f '>:■ y >.>; -'/Y'^.Y-/- /-Y Y

" "In December, 1947, the-company secured approximately $20,000,000
from the sale of new. preferred stock, and in January, 1943,. -approxi-

Y mately.' $40,000,000 of new money was obtained through the sale of
^ondsY -YWith completion- of this - presentfinancing, the company

A expects to secure at least another -$20,000,000, , making a total of
approximately $80,000,000 of . new .and permanent financing*- since
"December; 1947.—V. 167, p;;i85X; . * - ' V'

\ , Southern Canada Power Co.* Ltd.—Earnings—. fw
, . 12 Months Ended— > /./ _V . ' Feb/29;'48 Feb. 28, >47

. Gross earnings .—$4,468,884 $3,989,952
rOperating and-maintenance ;expefi8e_i_J—-_i- ♦ -1,896,027 1,572,338

. Taxes ;y/.'Y J/'/' Y - - / 884,431 845,224
-' Interest, dividends, depreciation, e,tc.___ Y-- 1,598,987 ' 1,495,982

r- y: Surplus ,* — $89,439 $76,408
—V. 167, p.; 1700.

1 .} * ;xi. .i. I,).it ,<i.' . ..tt .7. n ^ . 4..,.: .. _ . ^.
;:iYieWtuu^r..«• f/'.'v.''W
"•
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/ Southern Colorado Power Co.—Weekly Output—
Electric output of this company for ithe week ended April 24, 1948,

totaled 2,514,000 kwh., as compared with 2,334,000 kwh. for the
corresponding week last year, an increase of 7.7%.—V. 167, p. 1851.

Southern Pacific Transportation System—Earnings—
Period End. Mar. 31—/ 1948—Month—1947 1948—3 Mos.—1947 -

$...,"$ $ $ '
Ry, oper. revenues-;- 48,848,431 43,322,330 137,606,153 125,792,409
Ry. oper. expenses V 36,229,440 32,176,530 105,934,862 94,162,576

Net rev. from ry. oper. $12,618,991 $11,145,800 $31,671,291 $31,629,833
. Federal taxes:

Unemployment insur 666,617 <. 605,466 1,952,943 1,813,217
Federal retirement 1,276,999 U,158,926 3,740,621 3 474,276
Federal income 2,619,353 2,676,304 5,626,271 6,289,962
Other Federal- 51,573 10,795 74,179 30,591
State, county and city.
taxes — Y—*—\ 1,469,045 1,243,298 4,383,018 3,728,12

Miscellaneous taxes_— « , 119 33 175 5c

Equipment rents (net)_ 1,302,836 1,279,593 3,675,620 4,190,92.
Jt. facil. rents (net)-— 113,4&2 1 06,337 339,495 361,94.

♦Net ry. oper. income 5,118,960 4,065,048 11,878,968 11,740,73c

*Before provision for interest charges on outstanding'debt or otht.
hon-operating income items.—V. 167, p. 1851. ,

Southern Ry.—
March—

Gross from railway-
Net from railway___
Net ry. oper. income
From Jan. 1—

Gross from railway..
Net from railway
Net ry. oper., income.
5/ - 1. / ■ Y. .

Period—

Gross earnings
—V. 167, p. 1851.

-Earnings— * ' . :

1948 1947 1946 1945

$21,282,992 $19,350,090 $19,507,336 $23,879,621
5,877,338 4,765,390 2,005,609 10,070.851
2,691,703 2,010,169 444,529 2,979,99b

— 61,301,230 56,376,029 54.967,549 68,969,092
— 15,896,624 13,288,263 12,217,645 28,519,465

; > 7,121,727 5,660,344 5,592,851 8,477,785
'< ■ Week Ended Apr. 21 Jan. 1 to Apr. 21—-

1948 1947 1948 1947

$5,937,807 $5,607,294 $98,580,384 $90,333,757

Southwestern Virginia Gas Service Corp., Martins¬
ville, Va.—Files with SEC—
The company on April 22 filed a letter of notification with the SEC

for $35,000 6% debentures, due 1968, to be offered at par. Proceed,
will-be used to repay bank loans, purchase equipment and for genera,
funds. Underwriters are Bioren & Co., Philadelphia, and C. T. Wil¬
liams & Co., Inc., Baltimore, Md. •'/

Standard Oil Co. (N. J.)—Annual Report—Emphasizes
Need to Enlarge Facilities Despite Vast Increase in Costs
/—Company emphasized April 27 in its annual report to
171,000 shareholders the great need for enlargement of
tits oil producing, refining and distribution facilities and
the reduced purchasing power of its funds for such pur¬
pose.

Because cf the necessity of supplying vastly increased consumption
of'oil products and of helping to meet the needs of an expanding
economy, the report stated, the company's policy is to move forward
/ with its program of vast capital outlays, despite greatly increased costs.

"It is clear," said Eugene Holman, President, and Frank W. Abrams,
/ board Chairman, in their letter to stockholders, "that an enterprise
like Standard Oil Co. (N. J.)( its shareholders, and its employees serve

L best and are best served when management has a full realization
of the social .responsibilities of profit — when management sees that

/ the peqce, advancement and security ot the people of the world are
the most important guarantee of the enterprise's own security and
progress.". ,

WW WWf .CAPITAL EXPENDITURES AT RECORD LEVELS
During 1947 the company and affiliates spent a larger sum for

y new equipment, plants and. facilities than ever before in their history.
Even greater expenditures are anticipated for 1948 and total invest-
ment fo? the two years will require more than one billion dollars,
l the company estimates. . Y .. ;

The vast sums needed will come largely from earnings. Of the
/ $426,000,000 required in 1947 for capital outlays by the company and
> affiliates under a record - "meet-the-demand" program, $183,000,000
; came from the year's net earnings and $143,000,000 came from de¬
preciation allowances. 'J ' Y . , " ■;' , '

fS 'A further $51,000,000 was realized from sale of certain assets,
borrowings, land miscellaneous sources. .The remaining $49,000,000

-

required was drawn from, savings,, and resulted In 'a reduction 01

working capital by that amount. Y ; . : Y ' v

? / EARNINGS, BUSINESS VOLUME AND PRODUCTION SET RECORD
"V The compahy reported that consolidated net earhings for 1947 Were
$268,627,000, equal to $9.83 a share. Dividends totalling $4 per shan

* were pnid during tht year by" the parent company.- In 1946 tlu
consolidated net earnings were $177,610,000, equal to $6.50 per. share,
and ^'dividends totalled $3' per share/ The' net earnings . for .194

Y amounted to .11.3% of the total income as compared to 10.11% in 1940.
"

While noting that the 1047 earnings were the highest in the 60m-
'

pany's history, the report pointed out that-they-were considerably
) less in terms of purchasing power for materials needed than when
/measured in dollars. In fact, the report added, on the basis of the
i average purchasing power of the dollar for the years 1937-41, earning
* went up only 25% above the average for lgs?-1*!, while the quantity
of products sold has gone up 79%. / .

The report cited that exploration costs were about 16% higher than
in 1946 and about five times greater than before the war. Drilling

/'costs were about double those before the war due to higher wages,
/ higher costs for materials and an increase of 17% in the average
A- depth of wells, v.-//y;/ /..,>...;'•;/>*•-.•• / V /

"

CRUDE PRODUCTION AT NEW HIGH ' / '

,™ Jersey/ and affiliates produced 30 million more barrels of crude
:f than in 1946; and ran 39 million more barrels of oil throughthe
Y refineries. / The report stated that this, was the biggest Job ever done*
in the "history of the organization . and was necessary to meet tre-

* mendous consumer demands for oil. , ,

YY Gross production of. crude oil by Jersey affiliates during the year
* averaged 1475,000 barrels a day, a gain of 8% over 1946 and a new
/ high for the fourth successive year. The figure was made up by
/domestic production of 465,000 barrels daily and foreign: production
{ of 710,000 barrels. The affiliates' domestic production amounted to
9% of the total oil output In the United States, and their world-

; wide production was 14% of the world total. , ^ t ;

AX PEAK LEVELS '"U/.";
Y Refinery runs of crude oil by Jersey affiliates In 1947, the report
/said)* were a'record 1,306,000 barrels daily, an, increase of 9% over
the previous year.. Of, this amount, 703,000 barrels daily came from
domestic refineries. To, set this record, affiliates operated many unit"

"

of equipment? beyond rated capacity and used previously retired and
■

obsolete units regardless of the high costs involved. '
* > Itemizing the* extensive expansion program of the company and
< its affiliates to meet consumer needs, the report cited work underway
•, at refineries at Baton Rouge and on the Atlantic Coast to add new
* pipe - stills,. a new catalytic cracking plant and other, facilities, as
Y wen. as alterations to existing units to increase their capacities. ... _
Y : Work is continuing, the report said, on' a new $21,000,000 refinery
, at Billings, Mont., despite higher-than-estimated construction costs.
;and a-refinery at Whitehorse is being moved 1,350 miles to Edmonton
to refine crude. from - the new Leduc Field in Western Canada. Mod-

, ernization of a refinery at Montreal East will be completed this
* summer and will raise its capacity by about 14,000 barrels a day.
(Construction of. a 60,000 barrcl-a-day refinery at Amuay, Venezuela.
/ is expected to be completed late in 1949.
Y / " TANKER FLEET ENLARGED FOR BIG JOB J

To meet greater transportation - requirements, the company ana
;; affiliates bought 23 ocean tankers from the U. S. Maritime Commis-

. sion irt 1947, bringing the Jersey fleet to 125 tankers totalling 1,936,000

. deadweight tons. In addition, affiliates purchased five small foreign-
-flag, special service tankers; Since Jan. 1, three more ocean tanker
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have been purchased and contracts have been placed for construction
oi six 26,000 deadweight-ton, lG-knot tankers. //•,
In line with Jersey Standard's effort to meet the increased demand

for products, Standard Oil Development Co., the central technical;
affiliate, spent $18,200,000 last year for development and research,
aoout J.3% more than in 1946. A new laboratory in Baton Rouge
was dedicated in JanuaVy, 1943, and construction of a second at

Linden, N. J., has been completed and equipment is being installed.

MIDDLE EA8T OIL ESSENTIAL FOR WESTERN EUROPE ,•> /
In reviewing the company's activities in expanding production, the

reoort brought out that acquisition of 30% of the stock of Arabian
American Oil Co. . is still delayed pending 'Clarification of legal
cuestions. Although it is expected that Middle East oil will be used
primarily to meet European needs, the report said, the company began
this month to import crude oil from that' area to increase the supply
of oil products in the United States,
•„"Oil development in the Middle East is of great importance,

the report stated, "because the rehabilitation of Western Europe
depends largely on ail from that area.' Further, continued growth
of energy needs in the United States will call for increased petroleum
supplies here. If Europe's needs can be supplied with oil from the
Eastern Hemisphere, the need for oil exports from the United States
will be reduced, and more Latin-American oil will be available for
Import Into this country." .

The report also brought opt that the company is negotiating for
part interest in two pipeline developments to increase the flow of
greatly needed oil to Europe, One, now under construction, will be
a 30- to 31-inch diameter line from Saudi Arabian fields to a Medi¬
terranean port and will have a capacity of about 330,000 barrels a day. -

Tne second is planned as a 34- to 36-inch-diameter line from Iranian
sad Kuwait fields to a Mediterranean terminal and will have a

capacity of 535,000 barrels a day, ;;v

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1947 1946 1945
Gross operating income— $2,354,916,766 $1,622,339,099 *$1,521,075,125
Non-oper. income, includ.
■dividends and interest- 31,750,145 22,473,257 17,811,463

Total income —— $2,386,666,911 $1,644,812,356 $1,538,886,598
Operating charges: r ~
Purchases of crude oil,
petroleum prod,, and

;. ■ other merchandise v • . 972,589,324 . . 599,285,354 *613,435,009
Oper, costs, selling and
admin, expenses 755,693,745 604,326,156 . -472,399,908

Taxes, other than in¬
come taxes ; — 51,560,451 40,323,952 40,017,0*9

Deprec., deplet., amort.
; and retirement — 143,003,089 120,005,974 *37,535,423
Inventory replac. adjust... 1,800,000 2,100,000 2,400,000
"Int.' on funded and other -

. long-term indebt. 4,370,312 4,823,823 6,007,677
Other interest —" 2,403,778 2,170,752 1,084,264
Prem. and debt disct, on

, -

debentures retired.— — 2,283,589 2,355,516
Foreign exch, adj. arising
>• In consolidation — Cr616,900 Cr2,890,671 262,291
Adjust, of wartime and
postwar reserves ——— Cr9,045,524 Crl5,500,000 1,000,000

Miscellaneous deductions. 8,426,636 2,230,088 1,913,989
Prov. for est, inc. taxes—, , 135,000,000? 73,000,000 69,000,000
Inc. applic, to min. int.— . 52,480,985 34,159,053 35,423,040
Restrited earns, fr. pipe- ■ •■/■■// ■■ ■ •
line operations 174,435 884,355 1,895,318

Ndt income $268,626,580 $177,609,931 $154,156,196
D/.vs. paid by parent co- 109,335,000 - i;82,001,226 68,334,332
Earnings per share $9.83 $6.50 $5,64
'Sales made under government directives are excluded, tin addition

the Standard Oil stockholders received $2,186,700 in cash dividends
Tcoqi Portland Pipe Line Co., equivalent1 to 8 .cents , per share. " *>:?:

, CONSOLIDATED RALA^CE SHEET,,DEC. 31A
ASSETS— , " -1947 ft 1946 ;

; Cash „ $192,407,500 $173,936,822
Marketable seeur./at cost (less reserves): *

U. S. Govt, /obligations—————X— 251,950,693 339,559,717Other marketable securities 1 21,742,398 18,510,600Acceptances, notes and accts, receivable:
Trade, less reserves

— . 227,037,591 147,428,038I V. 6. and for, govt. dept. and agencies. 35,125,168 31,319,955
Miscellaneous, less reserves 21,215,461 19,281,932Inventories: "■

Crude oil and petrol, products at qosfc 163,060,953 158,604,483Other merchandise, at cost——'—— 29,207,714 15,938,042Materials and supplies, at cost or less.. 158,815,509 118,500,804Investments in companies, owned oyer
60%, in Europe and No/Africa, at cost, " -
and net amts. rec. (less reserves) 209,347,735 207,615,580-Other investments, at cost (less reserves), j 05,479,738 101,083,918Long-term notes and deferred' Recounts ' • -r' /'■•
receivable (less reserves). J.—„ 85,984,599 25,373,499Special deposits and funds; , > . ^ ^ <

Marketable securities * deposited (With? i '
■ Various States, banks,1And pthers, at', - .

cost (less reserves) 2,460,894 3,232,202Special jcash deposits a. lz/— 3,030,401 -$,073,726Property, plant and equipment (less res.) 1,524,122,335 1,274,429,578Patents, copyrights & goodwill (less res.). 1,940,196 ■ 3,333,212.^Unamortized debt discount and expense— 2,262,305 2,360,243■ Prepaid taxes, insurance and rentals. 6,681,188 6,469,0"00Misc. .prepaid and, .deferred charges ... 14,117,315
. .7,936,547

Total
—.—_———_ $2,995^989,693 $2,659,987,889

LIABILITIES—

Acceptances, notes and loans payable $5,205,545 $1,614,679Accounts payable —————225,285,3821 . 164,081,259Purchase obligations and other funded :
debt dup within one year J —... 2,449,161 A , 3,129,292Reserved for income taxes (estimated)—__ 138,695,237 90,143,404Other accrued liabilities 38,859,087 > 25,080,549Owing to Standard-Vacuum Oil Co 20,000,000 .25,000,000-Funded and oth. long-term debt (npn-.cur.) 213,297,804 198,206,986-Deferred credits

. 1——..—. 15,062,150 16,443,844Res. for poss. losses on foreign invest—X- 105,000,000 105,000,000Reserves for annuities L —XX— . '33,539,864 J22.004.6I8Insurance reserves
-i.—a-—38,728,140 37,031,874Res. for wartime and postwar contlug — . v/K 9,162,441Miscellaneous reserves

_ 23,044.038 13,377.201Equity of min. stkhldrs. in cons. cos.__ 319,000,799 294,390,106
. Capital:, ; • , ' * • - * . -

Stock iss.—27,333,742 shs., par $25 each ,683,343,550 683,343,550Amount in excess pf par value—. ;£ 21,841,971. . 21,841,971Excess of assets of con. cos. acq. over cost 42,160,839 '■/ 39,126 035Earnings.reinvested and employed in bus.: - • ''■ X. " ' / -/"v.. < 'Standard Oil Co. (N. J.) parent co.„. / 283.345,937 -* 264,000,187Other companies consolidated
...___ 787,130,189 647,009,892

Total
— $2,995,989,693 $2,659,987,889

CONTINGENT LIABILITIES—The companies were .contingently liable
,194,7' ,for guaranteed notes, loans, etc., of approximately; «J9,000,000, including $76,500,000 and $13,500,000 of loans made bybanks and insurance companies to Arabian American Oil Co. and theTrans-Arabian Pipe Line Co., respectively, in connection with commit¬

ments to purchase a portion of the capital stock of such companies.The portion of additional loans to Trans-Arabian Pipe Line Co. to beguaranteed by the company is .limited to $24,000,000. -v " > V -
, The company and its affiliates have suits pending against them,some of which are for large amounts. The company is advised bycounsel .that, while It Is impossible to ascertain the ultimate legal andresponsibility in respect of such litigation as of Dec. 31,

f f J1 °Pi"ion that the ultimate liability will not be materiallyimportant i,n relation to the total assets of such companies.
Proposes to Increase Authorized Common Stock—

,at .the ?une 1 annual meeting will consider in-
f? thae authorized capital stock by 5,000.000 shares to 35,000,-
ihares ^ ^ulPu®?s)oo mou aav ajaqj, ranivA aed bs$ jo saicqs O00

. *947
$745,248

$0.48

889.

10.46,.

$537,202
Nil

1948 1947 1946 1945 ;

$325,422 $278,407 $279,716 $509,503
20,499 22,331 . •/ *7,439 191,904
♦44,148 *36,774 '60,913 87,696

906,862 803,173 815,870 1,431,533
11,822 32,331 18,462 490.227

'183,6)2 *143,121 •146,573 , 214,471

T In its proxy statement the management states it has no present
plans for marketing any of the additional shares. The increase, how-

- ever, will -fallow a sufficient number of authorized shares in reserve

to meet' future requirements." . VI. ''Z-,'
!; The company will issue 680,000 shares June 10 in the dividend
^distribution.,Of five shares for each 200 shares.held.

It also may issue 6hares in exchange for stock of International
Petroleum Co., Ltd./ In the proposed financing of Imperial Oil, Ltd.,

previously announced. . .1 : ' (■ " w: > *
' (The maximum required for exchange for International. Petroleum
stock would not exceed 1,265,315 shares," the company' said.x-y. *67,
p. i85i. ;:A

Standard Steel Spring: Co. (& Sul?s.)—Earnings-
Quarter Ended March 31— 19*8

Wet profit after charges .and taxes $926,733
'Earned per share-'———. $0.68

'Based on 1,448,424 common shares.—V. 167/ p

Staten Island Kapid Transit Ey.—-Earnings-
March—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1—

Gross from railway—_
Net from railway——
Net ry. oper. Income—

'Deficit.—V. 167, p. 1594.

(A.) Stein & Co.—New Director, Etc.—
Haskel S. Frank has been elected a director and Richard J.

Rlchtsteig has been elected Executive Vice-President, both replacing
Joseph M. Kraus. Richard G. Flood has been elected Vice-President in
charge of manufacturing.—V, 165, p. 1909.

Stewart-Warner Corp.—Granted Injunctions— -

Two Michigan retailers, in Battle Greek and Monroe, Have been
enjoined by court order from selling or offering Stewart-Warner
"South Wind" car heaters at less than list price established under
Fair Trade Ccntracts. The court actions were announced by S. E.
Heymann; Sales Manager of the corporation's South Wind" Heater
division.' :

One injunction, secured by Stewart-Warner Corp. in Calhoun County
Circuit Court, names Mitchell Star, doing business as Star Super
Service Station, Eattle Creek. In the Monroe action, Siegel's, Inc.,
was named in a permanent injunction issued by Circuit Judge Clayton
C. Golden.—-V. < 167, p. 1511.

Sun Ray Drug Co.^-rOmits Dividend—
The directors have taken no action on the quarterly ( dividend

usually declared at this time on the commoh stock. The company
• paid 5 cents a share in each>of the three previous quarters followinga *p?ur-for-one split of the stock.

In the absence of official comment, payment of cash dividends
on the common' stock is restricted „ by the. indenture securing; the,."15-year 3^% debentures to the extent that no dividends may be

: ;paid unless consolidated working ca,iptal is equal to at least 140%
of consolidated "long-term debt, after' reflecting such dividend. ;
**he latest balance sheet shows 140% of the total long-term; debt

exceeded working capital.
On Jan. 19, last, the directors declared a -dividend of 5 cents pershare on the common stock, payable Feb. 16. This was subsequently

determined to be a violation of the indenture provision. Under
this indenture the company is allowed until June 15, 1948 to correct
the deficiency of working capital so as to meet the requirement.
.The. company, 4t Is understood, is taking- Steps to cbrfeci iitl\issituation.—V. 167, p. 158. I ■ •„' • ■ r,'' .? ' -

;'T: X

sunray Oil.Corp.—Earnings at.Hi^ker Rate—
3 Month3"findedWar/31— ' " 1948 "Vvjjj47'?*.*r*''j94^ V'

Gross operating income $14,711,929 ' $7,138,276 : $3,322",972
Net profit —— X.- 4,126,025 2,066,464 448,283
Number of common shares — 4,904,647 4,689,186 2,785,075
Earnings per common share- $0.78 $0.38 $0.13

C. H. Wright, President, announced that,, based ,on,maintenance pf
present crude oil prices, expectations are that earnings this year will
.continue at the favorable rate of -the first .quarter.

Par of Preferred Shares Chanyged--£omm^
Increased—
The stockholders on April 27 approved a proposal to change each

presently -authorized share of preferred stock, $100- par/value ! (whetherissued cr unissued) into four shares of preferred stock, $25 par valde,
and to change 3uch number of shares of preferred stock from 470,000shares to 1,880,000 shares.

*"hey also voted to increase-the authorized .number of shares bf
common atqck trom 5,000 000 to 8,000,000 shares.—V. 167, p. 1852/ h

Superheater Co.—Earnings—
(Exclusive of ;Canadian itff(llate) > ,

Quarters End. Mar. 31-
Profit from operations^
Inc. from other sources

> Total (gross Income..
Depreciation on plant
and properties, etc..

Normal Fed. inc. ,tax—
Excess ;profits tax.—.
Capital stock tax..

- 1948 •

$301,368
166,395

1947

$628,315 "

133,491

- il946 >

$594,663
166,503

• 1945
i $867,3*5

•"

$7,8p7

$967/763 $761,806 $761,167 $965,212

47,022
350,000

45,892
272,000>•'

"

43,422
'v/X 272,000

•-( , i • '.,'■■■■ '

•

70,269
80,400

• X; 508,600
;// '14,062;/ ' —-

—---

Net incofne — $570,741 $443,914 $445,744 $291,880
NOTE—The net incqme for. 1948 period is equal to-$0.66 .per shareas compared to $0.51 .per share in the 1947 period, bised" on. 862,855shares in b°tih-Periods.—y. 166, p.r2666. * - » 4 - --

Superior pi* XJq.—Earnings—
6 Months Ended— Feb. 29. *48 Feb. 28. !47

- Gross ibpera'ting. incqme---^.A.. ... $25,474,b00 $15,876,000Production, operating, geological, geophysical/^:^ - 'X .1 ; >
< ♦ taxes and general and admin., expenses—5^7.000 .6,149,000
! ■ Palance

—— ..^X $18,927,000 • $.9,727;00Oslisqellaneous income
; j479,000 v y. 272,000

. ■ .-v v^v, V'jT./.'v '*• - ••• * - »- ■ w—' 1 ■ ■

^■ -.Tptal- Income .... ^JaA19;406,oqa/ A9i999,000Intangible development expenditures— 10,826.000 7,712,000

. -Net income for the period—
. .. $8,580,000 A2,287,000Capital shares outstanding..... ' 423,014 ' ;423.oi4rt

Net income per share—" • $20.28 . $5,40X/> .'Depletion and .depreciation, .rents ,qf -..undevelopedMeases,,*leasesabandoned and expired, interest on debentures, and provision forFederal inepme Jta^es,—V, -167, p. 293. " * / - - - v \ *' ' • " 15 X '-(l \+\'t M • 'J/ ' ^ -> '!*.*■ «

Sutherland Paper Co.—Earnings— ' - - \ , -i
Quarter End. Mar. 31— / A948 1?47 1,946 , 1§45

Profit before taxes...—; $844,322 ' $984,992 $587,737 $528,098- Reserve for conting.x.a ^
. 45,000 - • 100,'000: - 60,000JProv. for Fed. income 1

-

, v and excess prof, .taxes ;r . 320,843 ? 229,297 185,340 x x >327,669

!

Net profit ——XX. $523,479
No. of common share. 344.000
Earnings per com', share X"rr $1.52

—V. 167, p. 1594, '

$610,695
344,000

'

$1.77

$302,397
287.000

rv: $1.05

-hu "

$140,429
;; 287;000
-.V. $0.49

o gtiiii. /•

Swift & .Co.—Debs. Offered—Public offering of $35,-
; 000,000 of debs, was made April 23 ,by Salomon Bros. ^
v Hutzler, as selling agents. The offering consisted of $25,- -
000,000 25-year 2%"% debs., due May 1, 1973, and $10,-V

-000,000 serial debentures of 1948. The latter mature $1,-
■

000,000 each May 1 from 1949 to 1958, inclusive, and bear
/ interest rates ranging from 1.45% for the May 1, 1949,
maturity to 2.55% for the final maturity in -1958. The
25-year debentures and the serial debentures—all ma¬
turities—were priced at 100% and accrued interest. ;

/ Salomon Bros. & Hutzler announced April 28 that the
offering of the debentures has been oversubscribed and
the books closed. It was stated that the institutional de-
mand for these securities was widely diversified and
came from all parts of the country.
The" $25,000,000 25-year 2'/a% debentures are to be dated May 1,'1043, and are due May 1, 1973.
The $10,000,000 serial debentures of 1948 are to be dated May 1,1943, and are to be due $1,000,000 each May 1, 1949 to 1958, inclusive.The several maturities of serial debentures are to bear interest as: ollows/:v'■x:?v;-Xx.v'!x/ .^';x " . :'■.■ • >,/.v.

1949..- 1.45% 1951._ 1.85% 1953.. 2.10% 1955— 2,35% 1957— 2.50% '1950— 1.65% 1952— 2.00% 1954— 2.25% 1956— 2.45% 1958- 2.55%
PURPOSE—The net proceeds (estimated $34,755,000) will be addedto the general funds of the company and will be used to finance

necessary plant rehabilitation, replacements and additions, as well astor additions to working capital. ,« \ 'J
Company looks forward to a program for the necessary rehabilita¬tion and expansion of its existing facilities, addition .of new manu¬

facturing and sales units, coordination of facilities for research andprocess and product development, and improvement of facilities andservices for/employees;. .

■. The amount of net proceeds not currently required lor capitalexpenditures will be used to finance increased working capital re-• quirements of the company under present conditions of greater pro-"duction and higher price levels. V

CAPITALIZATION GIVING EFFECT TO PRESENT' FINANCING
- Authorized Outstand-g'25-year 2% % debentures, due Jan.1,. 1972——.. $35,000,000 $35,000,000"

1.10% to ,1.00%; serial- debs., due Jan. 1, 1948 ' »
to. Jan. 1, 1057, inclusive—,15,000,000 13,500^)0025-year 27/»% debentures, due May 1, 1973.— 25,000.000 25,000,000•

1.45%.to 2.55% serial debentures of 1948 10,0do,000 10,000,000Capital stock (par $23)—
—. 150,000,0004148,054,900

'Excludes 77,804 shares held in the treasury1 of1 the1 company.Treasury shares include 93 shares exchangeable for outstanding war-jr&nts, i - ,' ,1 , * ' . -
• • ^HISTORY AND BUSINESS—Company was incorporated iti IllinoisApril 1, 1885. Company and subsidiaries arc engaged in the generalbus ness of acquiring and slaughtering livestock, processing and mar¬keting products produced or derived from livestock, Requiring, proces¬sing and marketing poultry, manufacturing or acquiring butter, cheese,margarine," ice .cream, milk products and eggs and. marketing the.
. same, tanning: aqd preparing hides: and skins, and> marketing thesame and products produced Ar derived'therefrom, pulling/yvooli skins/acquiring and marketing wool, maintaining and operating cotton gins,crushing cottonseed, soybeans, peanuts and other products for theextraction of \egetable oils, refining, manufacturing and marketingvegetable oils, including cottonseed, soybean and peanut oils, manu¬facturing and marketing cooking oil and other ods and fats producedor derived from such oils, mining and marketing phosphate rock,manufacturing or preparing and marketing fertilizers, insecticides,fungicides, chemicals and the by-products of all thereof, animal and•

poultry feeds, sulphuric acid, glue, gelatin, glycerine, soap and
. cleansers, .operating farm lands and properties, feeding livestock,maintaining and operating facilities for the storage, refrigerationand transportation of some of the above-mentioned products, Rpd inaddition thefeto, " the storage and refrigeration oT some product^ of -other persons, and operating and maintaining facilities, for the dis-tr.bution and marketing of some of the (above-mentioned productsand, in some .foreign countries, ihe products of ,other persons. X/ Percentages of dollar sales by major , divisions: of the company' andsubsidiaries . consolidated
shown below, ■ ; ■■■.

.; .

.
— -. ' >

. ' ■ 1947 1940Meat packing products..— xx^;- - 73.82% .74,42%/Dairy apd ,poultry products—j,. l—.i .* JL0;69 . • X3AO \Other products
10.49 ^ - 1*,98%, .The A. C. /Lawrence Leather Co., a" '06.69% -XaWned 'subsidiary df . thecompany, is engaged in the business of tanning and preparing hides,and skins and marketing the same, also products produced or derivedtherefrom, and operates five; plants, the; principal plant being locatedat Peabody, Mass,—V. 167/p." 1504. '

Texas Pacific Coal & Oil Co.—^Annual Report—
CalendarEteaV&r- ' ^ T947 - *1946 V-

; <*rosa^ operating incomeu-——. $9i389»210 *• $5,941^67Operating costs and expenses^..1,986,139 .1,363,519"

Taxes (other than Federal income taxest
, 615,381 426,053• General and administrative: expenses/*—ia.;—- ;j X 395,3I9> 353,827

. Lease rentals ;
■ ■202,638 160,317Depletion ' x-r-XXj.__■„ ^ , 592v154'

,Depreciation-, --AO?,!?! • ? '412,944■; Dry holes, etc.—a.——
, M58A63- - 266,127.

r Canceled aqd surrendered leaseholds—-:.-/:-— - 75,773 ,87,471

L Net operating income— JL..1 $4,703,499$2,279,54$'..Other income. ——X—'w———X_j——j-Xj-—. •>; * 253,624,'/ /156,855
/ Gross income ♦ x J/—1C_ '.$4,987423 .$2,436,'4e3Provision for jpossible ,los& in jiquidatiohx/^i;;;: *00,000." /-•Cash discounts, interest and miscell, charges.. ::V-H3,216 > /; X 8454

.- Provision for Federal income charges—4 /360)009.^i3l5;00O:
• • -tNet income ■

— L__ $4,123,907 . $2,113,249;../Dividends-
.1.77*-,751".I .885,342

... Shares outstanding/X-886,541
N Earnings per share—a.X_—v.—;-$2:38;

'Ihciudihg operations of Thurb'eripip^ 13' 194^■.■;r'date of liquidation: * " 1r; " -

, . STATEMENT OF INCOME/QUARTER ENDED MARCH 3* :f/'

'

1948 1947,'/ *Gross operating income.,— " $T721,862.. $1/726,791

j 1 Deductions from gross. operatingdncomex;Xi^x/,^4zQ34;O06^66|,909
l « / Income .from .operatipps.^..!/; TXrCZi -E2^7;ire#^ii,Wii'68!2[; ;^>eprec., depletion, cancelled .and jiurtendercd X

^^/jleaseholds, and'dry ^ple.s^-,————- // 509;480'v" 280,88<4
. Net, operating Jlncome 1 $2,178,377 $780,998

I/pther tincome ,crjedits—X—IXl/.X—X1XX_/__1 14,460 ^ , 12,633

Gross income
$2,192,836 $793,632• Cash discounts/interest, etc—. ./X/.X— 1 / 1,038 ' 668• /Provision for Federal income taxes.lx._x__X—or 390.000 >100.090? ■•/"'"*' /■* •• ♦••••-. : - > -.'? t. ' .• x >■

*■' .Net • income
—— 1' $1,801,799 ;$692,964•'•••• Shares'outstanding 636,541 886,541

,Earnings/per-share-x-X^x^^ip^_-^^xxxxx;/./X':;;'$2.03":/:/''j-$0,7»'
5 5 • PL cru(Je. oil and ,gas .produced, .etc., and /other/revenues.-'Operating expenses, costs, general and administrative expenses, lease: -rentals,- and taxes; other than Federal income, taxes." , ,

BALANCE SHEET,/DEC: 31, 1947 / ■; - , •

ASSETS—Cash, $1,224,742; U. S. Govt", 'securities. (at cost or amor-rtized valuei, $1,486,374; notes and accounts receivable (after reserve
. - for doubtful notes and accounts of $24.3641, "81,207,313/ inventoried
•>^$406,816; miscellaneous investments. $7,226; producing and non-produc-

v' ln8 leaseholds, lands and mineral rights, production and general plant.and equipment, intangible drilling and development costs (after reserves

(Continued on page 47)
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Stock Record «» New York Stock Exchange
DULY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERT LISTED ISSUE

Range for
:i Year

Lowest

I per share

66% May
90 Jun

5% Dec
43% Apr
13 y8 May
38 May
30% May
6 May
25% Dec

100 Nov -ft:
3% Dec

16% Dec ; i
75 Dec;
2% May

25% May
56 Jan

27% Dec
• 90% Nov

10% Dec
164 May
18 May
29% May
30 Jan
90 Dec
30% May

i'i 91 Jun (ft

34% May
5% May
46 Jan
73 Mar
34% May

■ 7 Dec
50% Dec

20% May
65% Dec
9 May
36 May
107% Dec
3% May
75% Dec

166 Dec

36 May
.ft 84. ' May
20% May
105% July
47% Oct
19 Sep
18% Dec
88 Dec
38% Dec
101% Dec

25% May.

3% May
13 Jun
16 Dee
2 Dec

x $6 Dec
7% Dec
74% Dec
37 July
5% May

> 49 Jan
22% July
6 May

90 Apr
9% May
12 May
18% May

102 Deo

Previous

1947

Highest

S per share
- 87% Jan
110 July
10% Feb
60 Oct

18% Oct
55 Jan

40% Oct
10 % Feb

387/s Feb1
112 Feb

6% Feb ft
% 31% Jan
102% Aug
5% Feb

ft 44 7 Feb

76% Nov
48% Feb

104 Apr
12% Nov

202 Nov

22% Feb
36% Oct

39% Mar
105% July
42% Oct

99% Oct

35 Jan

8% Feb
51 • Apr
107 Dec

ft 50% Dec
11% Apr
80 Mar

31 -Jan
; 77% Jan
17% Feb
50 Feb
110% Nov

7% Feb
99 Mar

196% Sep
54% F4b
115% Jan
28% Feb
110 Feb

56 Aug
26% Feb
24 - Feb

102 Mar

48% July
118% Oct
46 "Jan.-';

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb
101% Feb
42% Apr
9% Oct

55 " Jun

x34% Jan
10 V» Jan
106% Mar
13 Oct

14% Nov
30% Feb
116 Jan

Range for
Year

Lowest

I per share

18% Jun
80 Dec
7% Dec

■77*25% May
; 127 Dec

8% Dec
28% May
7 Dec

85 Dec
• 76% Dee

11% May
170 Dec

9% Aug
:ftft 15% May

* 34 Jun

48% May
142 Dec v

32 Dec

136% Dec
. 25% May

23% Jun
■v 21 Jun

34 May
116 May
18% Oct

149% Jun
r-ft'ft 62 ft Apr v
/; 135 Dec

41% May .

*116% Oct
ft 7% Dec •

-ft - 26% Jan
90 May
68% Jun '*

•ft ft- 5% May
62 May
30% May

■

36% Dee
ftft- jo i*ov «

101% Nov': ft

: 46% Jan ;
, 14% Apr.
9% Dee

11

11

11

6

13

10

Previous

1947

Highest
t per share

28% Sep
101 Jan

15% Feb
32% July
147 July
14% Feb
39% Feb
16% Feb

129% Feb
117% Feb
,17 Feb

186 Oct

16% Feb
22% Feb

42% Oct
70% Dec
172 July
40 Mar
158 Jan

37 ' Feb

28% July
29% Jan
47% Dec
146% Feb
20 COct

174% Feb
82% Feb
163% July
60 Dec

120% Aug
8% Dec

; 50% Oct
110% Feb
103% Feb

10% Jan
69% Apr
42 Mar

38% Dee
-oau

111% Mar

58% July
- 24% Dec
. 18 Jan

Range
Lowest

f per share

64% Mar 17
80 Feb 6

4% Feb
45% Feb
14% Feb
42 Apr
28% Feb

r r 7y« Feb
22% Feb 20

101 Mar 11

3% Apr 14
14% Feb 26
75% Mar 19

• 2% Mar 15

37 Feb 10

70% Jan 7
24% Feb 28
90 7 Mar 2

> 8% Feb 11
*171 Mar 3
18% Mar 13
28 Mar 8

25 Feb 11
81 Mar 24

33% Feb 11
86 Feb 25

25% Mar 8
ftftftSft 'Mar 16

46 Mar 18
83% Feb 20
42 Mar 11

7% Jan 13
51% Jan 6

(18% Mar 9
58% Feb 9

: . 9% Mar 17
ft x35% Mar 19

103% Feb 26
x! ; 3% Feb 11

76% Feb 6

167% Feb 21
37% Mar 16
91 Mar 8

18% Mar 5
104% Jan 28
43 Feb 24

16% Feb 4
16 Feb 13
88 Jan 5

33% Feb 10
94% Feb 11
25 Feb 26

5 Jan 2
14% Mar 16
16 Jan 2?

2 Jan 5
65 % Mar 3
6% Mar 4

55 Mar 4

37% Jan 20
5% Feb 10
50 Feb 13

• 20% Feb 11

6% Feb 25

188 Apr 16
10% Feb 11
13% Jan 5

v 18% Mar 17
95% Feb 27

Range
Lowest

t per share

16 Mar 9

79% Feb 5
6% Feb 11
24 % Mar 9
125 ft Mar 23
> 7 Feb 17

29 Feb 10

6% Feb 28
81 Feb 11

72% Feb 21
12% Feb 13

164% Apr 6

ftft1
since Jan. 1

4

Highest

S per share

79% Jan 2
90 Jan 8

. 6% Jan 9

54 Apr 15
18% Apr 23
46 "9 Jan 27

37% Apr 30
9% Apr 24
27% Apr 24
103 Apr 29
4% Feb 24

21 Jan 5

80 Ton 90

4% Apr 24 *

48 Apr 29
74 Apr 29
31% Apr I
96 Apr 23
11 J»n »

192% Apr 26
21'/s Jan 30

ft: 3R% Jan 5
33% Apr 24
ho • . van 12

39% Apr 23
94% Apr 23

•30% Jan . 6
6% Jan 9
50 ' Jan 2

Apr 21
Jan t 9

Mar 22 i
Mar 22

24% Apr 24
65 Mar 8

12% Mar 22
42% Jan 9
108 Mar 10

5% Apr 23
87% Apr 23
175% Jan 8
45% Apr 23
100% Jan 21
23 Apr 7
107% Apr 14
50% Apr 1
20 Apr 23
19% Jan 10'
91 'Apr 15
40% Jan 2

106 Jan 2

31 Mar 31

111

52

10

68

6%
16%
19

> 2%
89%
9%
77%

43

7%
63
25%
7%
92

12%
15%

24%
105

Apr 22
Apr < 6
Apr 15
Mar 25 r

Jan 9

Mar 29

Jan 12

Apr 27
j*n "15
Jan 5

Apr 7
Jan 5
Jan 13

Apr 22
Jan 30

Apr 23
Apr 29

10

16%
38%
46%
139
31

131

'25%
22 %

18%
34%
116%

18ft

147%
54%

132

46%
116%
7

36%
85
76%
6

62%
30%

Mar 9

Feb 14

Feb 11

Feb 11

Mar 10
Mar 19

Apr 27
Feb 27
Mar 12

Apr 21
Feb 13
Mar 15

Jan 21

Mar 17

Mar 29

Apr 15
Feb 14

Mar 6

Feb 11
Mar 17

Jan 21
Mar 16

Feb 17

Jan 16

Feb 11

30• Feb 10
; 28% Mar 19
98% Feb -4-
'46% Mar 3
18% Feb 11
8 Mar 17

since Jan. 1
Highest

$ per share
20 Jan 2
88 Apr 19
9% Apr 16
33% Apr 23
132 Jan 14

8% Jan 2
33 Mar 10

9% Apr 7
95% Jan 12
85% Jan 9
14% Apr 24

176 Jan 27

12% Jan 9
21% Apr 2G
46 Apr 12
60% Apr 23

> 153 Apr 13
34% Jan 9
140 Jan 26
32% Apr 26
27 Apr 22
24% Jan 5

39% Mar 23
129 Jan 6

19% Jan 12

154% Apr 23
b»V2 Jan 5
144 Mar 9

64 Apr 30
llv»*6 .i»n • V

8% Apr 22
49% Apr 30
99 Jan 9

99 Apr 29
• 8% Apr 1
66 Apr 9
38% Apr 23

• 38% Mar 23
38% Jan 5
105 Apr 29
56% Apr 23
31% Apr 28
14 • Apr 20

'~ i'' STOCKS

NEW YORK STOCK
EXCHANGE

Par

Abbott Laboratories com No par
Abraham 8c Straus No par
ACF-Brill Motora Co 2.50

Acme Steal Co 10
Adams Express ; 1
Adams-Millls Corp No par
Addreasograph-Multigraph Corp__10
Admiral Corp 1
Air Reduction Inc No par
Alabama 8c Vicksburg Ry 100
Alaska Juneau Gold Mining 10
Aldens Inc common 5
4% 7 preferred 100

Allegheny Corp common 1
5%% preferred A 100
$2.50 prior conv preferred.No par

Aiwhunv Ludlum Steel Corp.No par

Allegheny 8c West Ry 6% gtd_100
Allen Industries Inc 1
Allied Chemical 8c Dye No par
Allied Kid Co 5
Allied Mills Co Inc No par
Allied Stores Corp common—No par

-

4% preferred 100
Allls-Chalmers Mfg common__No par
3%% cum conv preferred 100

Alpha Portland Cement No par
Amalgamated Leather Co com—1

< 6% convertible preferred—_—ou
Amerada Petroleum Corp No par
Amer Agricultural Chemical-No par
American Airlines common 1

3%% cum conv preferred 100
American Bank Note common 10
6% preferred 50

American Bosch Corp 1
Amer Brake Shoe Co com—No par
5 4% conv preferred 100
Amer Cable 8t Radio Corp— 1
American Can common— 25

7% preferred 100
American Car 8t Fdry com—No par

v 1% preferred 100
Amer Cnaut 8b Cable Inc No par r

6% conv preferred 100
American Chicle Co No par
American Colortype Co 10
"American Crystal Sugar com 10
lift 4%% prior preferred 100
American Cyanamld Co com 10
3%% conv preferred series A.100

American Distilling Co 20

American Encaustic Tiling—, 1
American European Secur No par
American Export Lines Inc 40c
Amer & Foreign Power com__No par
$7 preferred No par
$7 2nd preferred A No per
86 preferred No par

American Hawaiian SS Co.— 10
American Hide 8b Leather com 1

6% conv preferred 50
American Home Products 1
American Ice common No par

6% non-cum preferred "—100
American International Corp_No par
American Investment Co of 111 1
American Locomotive common 1

1% preferred 104

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Amer Ifaeh 8b Fdy Co com—No par
3.90% cum preferred 100

Amer Machine 8b Metals No par
American Metals Co Ltd com.No par

6% preferred 100
American Molasses Co 1
American News Co No par
Amer Power 8e Light com—No par
) $6 preferred No par
$5 preferred No par

Amer Rad 8b St San'y com—No par
•

7% preferred 100

American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Am Smelt Jk Refg common—No par

7% preferred 100
American Snuff common 25

6% non-cum preferred 100
American Steel Foundries—No par
American Stores No par
American 8tore Co— No par

American 8ugar Refg common—100
ft-> 7% preferred 100
American Sumatra Tobacco 5

American Tel * Tel Co— 100
American Tobacco common 25

6% preferred 100
American Viscose Corp common—14

5% preferred— 100
Am Water Works Co Inc 5
American Woolen common_.No par

7% preferred 100
$4 conv prior preierence—No par

Amer Zinc Lead <fc Smelt com 1
05 prior conv preferred 25

Anaconda Copper Mining: 50

Anaconda Wire * Cable No par
Anchor Hock Glass Corp com_.12.50

04 preferred —No par
Anderson, Clayton Jb Co 21%
Anderson-Prtehard Oil Corp.. 10
Andes Copper Mining 20

Saturday
Apr. 24

4 per share

72% 73
*81 90

5%
52

6%
52

18% 18%
*43% 44%
*36 36%
9% 9%

26 27%
*102 105
•ft: 3% 3%
17% 17%
*78 ' 80%

4 3 4%
46% 47%
*73% 74%
20% 30%
*93 100

9% 9%
*191 192 %
*19 19%

.'r- 33 :.'j 33
■ft33',; ft 33%
*84% 86

31 % 39%
*93 V* 94%

*28% 29%
G% 6%

: *47 ) -49%
109 109

? *4949%;
9 9%

*63% 64

24%'
64

24

♦62

; 11% 11%
39% 39%

*105% 107
ft-'- 5% ' 5%'

86% 87 <

171% 171%
% ift 44%- 45.'■ i
.ft *97 -ft 98

ft 22% 22%
*105% 106%

A ft 48%' 48%
*19% 20%
18% 18%

ft:; *90% 93%
37% 38%

ft •102 102%

V *29% 29%

*6%
*15%
17%
2%

ft: 71 ft

9%
•61 ft
41%'
6%

♦47

24%
7%

*80

*12%
*15%
23%

♦105

6%
16

. 17%
. 2%
71
9%
63

41%
6%

53

24%
7%

95
•12%
15%
23%
114%

Saturday
Apr. 24

I per share
18% 18%
•88 90
♦9% .9%
33% 33%

*127 130
■ft 7% 7%

30% ■ 30%
9% 9%

ft 89 89
79% 79%

ft 14% 14%
*168 170

10%
19%

*43

59%
151

33%
♦130

31%
*26%

ft 19%
39%
123%

19%

ft 154%

ft 57%
133

ft 61%
♦118 "

8%
<1734

•98%
♦95

ft- 7%
- *64
'

38%

10%
20%
44

59%
151

33%
134

31%
26%
19%
39%
123%
19%

154%
58 ft
133 ft :

61%
119

8%
43%
101%
97 '.'ft-'

7%
69

38%

•> 37%- 38%
- *35% 36%
♦103 105 v-

56% * 56%
> 28% 29%
>*12 12%

Monday
Apr. 26

tper share

72% 72%
*85 • 90

6 %• 6%
52% 53%
18% 18%
*42% 44%
36 36%
9% 9%
26% 27%

♦101% 105
3% 3%
17% , IL'%
*77% ' 80%
3% 4%

46 46%
*73% > 75
30% 30%
*94 • 100

9% 9%
192 ft 192%;

;ft *19 19%
ft: 32% 32%

33 33%
*84% 486 i;..'ft
38% 39%
♦93 94

LOW AND HIGH

Tuesday . .

Apr. 27

5 per share
•ft 72% 73%

*83

6

52%
18

*43 %
36

,. • . •>■., 91/8
26%

20

6% f

52%
18 Va

43%-
36

9%
26 ya

*101% 105

28%

ft 6 ft
*48

105

48%
ft 9%

64

ft; 24

ft: 64

12

38
106 4
5%

& 87
.171 4
4 44%
*97

ft 22%
*105%

'18

19%
*18 ft
*90%
37%

ft 101%
29

; 6%
•15%
17%
2%

70 ,

. 9%
4 62%
41%

'6%
.. *47

24%
7%

*80

12%

*15%
23

♦105

28%
4ft 6V;'"ft
49 %
108%
49%
9%
65

24%
64

12%
38%
1C6
:ft 5%
87%;
171

45%
98

ft22%
106%
49 4ft:
19%
18%
93%
38%
103

29%

6%
16
17%

ft 2%n
:• 71%
ft:' 9%
62%
42%

"ft 6%
83
24%
7%

95

12%
15%
23%
110

3%
!'•'%
*78

3%
45

*73%
30

*94

9%
191

19 %

ft" 32%
ft 32%
*84%
38%

♦93%

28%
4.ft: 6
,"♦47%
106 ;

ft 48%
44ft 9%
*64%
23%
*63

,>■ 11%f'
: 37%
106

„:v 5%
'ft 86 Ift
171%
44%
*97

ft,. 22%
* 105%

V. 49 .ft
19%

*18 ft*:

*90%
38

102%
28

*6%
*157/a
17

•ft. 2%
69%

ft ft 9%
<62
42%

; v'6%'
■ *47 ;

. ,24%-

*80

•12%
15%
22%

*105

3%
18%
80%

' .4

46%
75

30% >

100

9%

191%
19%
32% ft
32% 'i
85%ft
38%
94 ft-s'

28%

■ft. 6 ft.,'

49%
107. :

48%
ft 9% :;■
65

23%
66 '.4-
"11% i;

38%
106 - >

5%
86 ft ft
171%
44 V2
98 4

'

22%
106%
49

19%
18%
93%
38%

102%
28%

6 Va
16 4
17%
2%
70%
9%

63

43

6%
53
25%
ft-74'4
95

12%
15 Vis

23%
106

SALE PRICES

Wednesday
Apr. 28

$ per share

73 V4 74V4
*84 90

6 6y8
52 Va 52'/a
18 Va- 18%
43% 43 Va
36 37 -

9 V< 9%
• 26 26%
♦101% 105

ft':'-ft 3% 3%
18% 18%

ft *78 80%
3% 4
45% 47%

*73% 74%
30 30%

'•93 98

*9% 10
190% 191
•19 19 Va

•- 32% 32%
. ; 32Va 32%

ft.,!' 84% 84%
37 V* 38%
93% 94

28%
: 6ya
*47%
107 V

: ft: 48%
ftftft 9%

64

*23%
ft 65

11%
37

♦105 "ft

ftft';. 5

•ft'?,''. 86
ft'' 171
ft- 44%
;■ 97

22 Va
♦105%
49

ft 19%
•18

* *90%
37%
102%
27%

, i 6%
;-15%
16%

2%
70

"9%
♦62
42

€%
*47 ft

: ft. - 25
f 7 'V:
*80

12%
15%
23 Va

♦105

28%
6y8
49% '
107%
48%
9%
64%
24

65

11%
*)Q

106%
5V'a
86 V*
171%
45 y4
97

22%

106%
49 ft

19%
18%
93%
38%
102%
28

'% 6%
15%
17V«
2%
70%
9%
63

43

6%
53

25%
7y»ft
95 ft-;ft
12%
15%
24

114%

Monday
Apr. 26

LOW AND HIGH

Tuesday
Apr. 27

$ per share $ per share
18 18 18 18'/a

*88 90 *88 ; 90

*8%
'

9% . *87s 9 Va

32% 33V4 32 Va 32%
*127 130 ♦127 130
*7 % 8 7% 7%

307a 30% ft .30% 30%
ft 9 9% ft 8% 9 Va

88 Va 89 iftftft 87% 89

79 79% 79% 79'%

14% 14% 14% 147a
♦168 170 *168. 170

10% 10% 10 Va 10 Va
. 21 21 y4 20% 20%
*43 44 *43V'a 44

ft 58 59 >/4 57% 58%

151% 151 Va *151% 151%
33 33% 33 33

♦130 134 131 131

31% 327a 31'/a 31%
26 26T'a 26'% 26%

197s 197a -ft/19% 19 Va
39 ' 39 »4 38 Va 38 Va

*122% 125 Va *122'/a 125

ft 19% 19% 19% 19%

1537a 154% 153% 153%
57% 58 Va .-ft 577a 59

132 133 132% 133

61 Va 61% 61% 62%
♦118 119 /ftftft ♦118 119

8% 8% R% 8%
46% 48 r-.

47 r 47%
♦98 V, 101% .X ft *98'/a 101%
95 95 •93 96

•7' 7% 77/s 7% 7%
•64 69 ♦64 69

37% 38»/a •:
37 37%

37% 38% 37% 37%

SALE PRICES

Wednesday
Apr. 28

$ per share
i8%

♦88

ft;": 9
32%

♦127

7%
*30%

8%
*

87%
79

14%

ft170 '-ft

; io%
20%
43

1 57%
151%
*33

♦131%
31%
26 v4

, 19%
37%
122%

ft' 18%

153%
'-. 58%
132%

; 62%
■118%
x«

47%
•98%
•94

'ft 7%
♦64 .

37

19
90

■ft.

32%
130 -

7%
51

-ft 9 ft;
87%
79%
14%
170 ft;

10%
20%
43

58%
151%
34

133

31%
26%
19%
38%
122%
19

153%

58%
133

63

118%
8%

47%
101%
96
7%

69

37%

36 37

*103% 105
56'

28

12%

56 ft ft

29

12%

35% 36 V4
♦103% 105
56% 56%
27% 30%

♦12 13

37% 38'
ft, 35% 35%
*103% 105%
56 56%
30% 31V4
12 12

Thursday
Apr. 29

t per share

74% 75%
*86

5%
52

18

43%
37

9

90

6

52%
18 Va

43%
37 y4
9%

25% 26%
105 105

ft" "3% 3%
18% 18 Va
*78'/4 80 Va
3% 4

47% 48
74 74

30 ' 30%
• *j3 99

9% 9'/a
189 Va 190%
19% 19%
32 Va 32 Va
32 32%

ft 86 86

36% 37 Va
- ; 93% 93%

*27%
6

*47%
107

48%
■ft 9%
64

ft" 23%
♦64 ft

11%

28%
6

49 Va
108 %
48%

9%
64

23%
67
12

37% 387a
♦105 106

. .ft 5 5 y4
86 86

'■ 171% 17134
ft 44 Va 44 Va
■•95 977a

22 22%
105% 105%
49 49

*19 197a
18 Va 18%

*90 Va 93%
; 3774 38 y4
102-T4 104

ft 27 ft 28 -ftv

fiJ/4 6%
ft 15 Va ! 157a

16% 17

2% 2%
71 71

9 % 9%
A *62 ■ 63

ft 42 V 42'/4
.ft':,.' 67a 6%

ft*47 ft- 53 -

24% 25

7 Va 7%
*80 93

! *12% 12 7»
ft *15V'8 "15%

23% 237a
: 105 105

Thursday
Apr. 29

t per share

18% 18%
♦88 90 y

*8% ft: 8%
31% 32%

*127 . 130

7% 7%
30% 30%

ft'-ft 8% 8%
ft 87 87%
ft 78 78%
- 14% 14%
•168'/a 170

10%
20%
43 ft
58

151%
33

131%
31

26%
*18%
*37%

122%
18%

153%
58

133
ft 62

118%
7%
47%
♦98%
95

ft 7%
♦64 .

36%

10%
21

43

58%
151%
33%

131%
31%

"26%
19

38%
122%
18%

153%
58%

133%
63

118%
&

49%
101%
99

7%
69

37%

37% 38%
34% 35%
105 105

56 56

29% 31
13 13

Friday
Apr. SO

S per

75%
*85 Va

5%
52

13

44

37

8%
25%

*104

3'/a
18%
*78%

3%
46%
74

30

*»J

9%
190

13%
" 32

32'/a
*86%
36%

• 92 Va

28

6 ft-:
*48

108%
ft 47

9'/a
62

23'/a
*65 '
11%
37%
103

5%
-• 86%
171%
*43%
*96

22 Va

♦105%
49

♦19

ft 18'/a
*90 Va

ft 37 Va
103 •

ft. 27

•fi

ft 15%
17

,>j 2%
71%
9%
63

41%
6%

♦47

24%
6%

*80

*12%
* 15 Va
23

*10278

share

7578
90

5%
527»
16

44

37%
9

26

110

3% ft
187s
80'/a
4

47%
74

30 7«
98

9%
191 Va
197s
32 ft

327a
88 ft
37 ft ,

93 Vv'

28 ;

6

49%
110%
487/a
97a

63

23%
67

ll3/4
'• 387/a
103

5%
C7

172%
433/4
97

22%
106%

,43
197a
18%
93%
377a

103 Va

f 27-ft;..

6%
157a
17

27s
72

9%
63

"41%
6%

53

24%
7 ft"

93

13*
157a
237a
110 ft

'.)'•■ Friday
Apr. SO "

:
> I per share

V 187a 18 y4
*63 20

♦8% 8%
3174 31%

*127 130

*7% 8 ft-'
30'/a 307s
8% 87/a

87 87

"77% 78%
ft 14% 147s
•168% 170

10Va
20%
43

58%
151%

r 33%
•131 .

30 Va
. 26
•18%
33

122

18%

1537a

•< 57 Va
134

63%
118 Va
77a
48%
99 Va
98

7 Va
♦64

36 Va

10%
207/a
43

58%
151%
33%
133

30%
26%
19 ft

38%
122

18%

1537a
587/s
136 >'

64

119

77a
497a
100

99

7%
69 1

367a

37 Va 38%
♦35 Va 36

♦104 106

•56 56%
29% 30%
♦12% 12%

Sales for
the Week

Shares

3,400

8,900
2,100
4,800
300

1,400
3,200
22,400

40

3,900
4,500

61,666
9,100
200

4,500

1,300
1,800
500

'

1,700
10,600

200

12,900
1 600

ft 500

i 1,200

' 5,900
2,200
26,000
1,600
1,500

20

1,900
-ft 6,800

300

12,100
2,100
'

390
ft" 2,700

100

4,700
70

'

2,400
500

500

8,166
1,700
2,300

1,000
400

5,100
5,000
3,500
6,800
800

2,400
ft 1,600

12,200
: ft 1,900

1,166
400

"

16,400
100

8ales for
the Week

Shares

3,600

200
4,700

400

-ft. 1,100
12,900
2,100
1,800

31,600
ft 100

7,600
2,000
420

6,100
400

1,000
130

7,100
1,000
1,300
1,300
400

1,300

15,900
15,600
1,000
6,400
120

6.800
18,300

200

1,000
3,200

23,900

2,190
1,600

10

1,700
50,500

300

For footnotes see page 24

m*
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14 (1930) "r ;<V. Monday, May 3, 1948

NEW YORK STOCK RECORD

Range for Previous
Tear 1947

Lowest

f per share

3% Jun
30 Apr
24Ya May
99 May

;
«% May

103 Dec

38 V* Jun
9114 Dec

14 Sep
10'4 May
13V. Dec
99 Dec

99
25

Dec
Dec

66 • May
X98 Dec

10 V* May

40 Va May
23 y2 Jun
62 Jan

31 ¥a Apr
105 Nov

91 Dec

21% May
57 Apr
lllVa Dec
22% Mar
5% May

13 Dec
17% Dec
15 ¥4 Dec
4% May
36% Dec

13 Dec
13 Va Dec
7% May

11 y8 May
9% May

60 Jan

42% Dec
18 May
45% Dec
20% Apr
8% Dec
18 Jun

35% Dec
83 % Dec
17% Dec
96 ¥a Dec
5% May ;j;
29 Dec

30% Jun
12% May
10% May
16% May
95 Dec
28 May
.17% Sep
21 Va May
77 ¥a Dec
24% Dec
19% Apr

133'/a Dec
46% May

Highest
f per share

6Va Feb
39% Oct
37% Feb
109% Feb
15% Oct -

130 ¥a Jan
55 Jan

110 Feb

19 Jan

17% Feb;
20% Feb
132% Feb
134 Feb
34 Sep
99 Jan
112 Feb

18% Feb

59 Feb

343/4 Feb
77 Mar

40 Dec

113 Va Sep
105 Aug
26% July
73 July

121 July
27% Jan
12% Feb
18% Feb
29% Jan
27% Jan

7% Feb
49 Feb

16 May
243/4 Feb
16% Feb
25% Feb
16 y« Feb
69 Feb

55% Jan
28% July
54Jan

39% Dec
19% Feb
24% Nov

62 Jan
110% Jan
20 3/4 Aug
108 V* Feb
12 Jan
40 Feb

39 V* Mar
18% Oct
18 y« Jan
24% Jan
1063/4 Aug
/ 39ya Feb

253/4, Nov
28% Jan

103% Feb
35% Jan

32s/# Oct

150 Jan
66 Feb

13% Dec 18% Jan

Range for Previous
Year 1947

/;-»■ Lowest
I per share

25 May
12% May
18% May
14 May
28% May

V: 14% May
29% Nov
89 Dec

5 45% Dec
25 May
383/4 May
37% May
88% Dec
3% May

32
. May

7 Dec
81 Dec

. - 9% Dec
•'i 30 May
23% May
30% Nov
90 Dec

15% Dec
253/4 Jun
95 Dec

20% Dec

13% May
120 Jan

, 9 May
69 Dec

25% May
80 Dec

<* 14% May
26 May
14
80
80
84

May
Dec

May
Jun

12% May
- 6 May
72

11
79
3

Jun

Dec

Dec
Dec

13% May
04% May
19 May

Highest
t per share
'

36 Jan

*20% Feb
35 y# Nov i
183/4 Dec
41% July
24 V# Oct
59 Feb
116 Jan

67 Jan

35% Feb
493% Jan
55» Oct/
102 Sep
6% Feb

39% Feb

13% Feb
96 Jan

18% Feb
40% Feb
31% Feb
63 Jan

109% Apr
283% Feb
36 ¥» Jan

106 Va Apr
27% Feb

20% Nov
125 Dec
14% Feb
86% Feb
37% Nov
102% Anr

23% Feb
38% Feb
22% Feb

>104% Feb
100 Mar
95 Va Jan
16%* Oct
10 Dec

88 Jan

24% Feb

108% Jan
:•/: 6 Feb

22% Oct
104 Jan

27% Oct

•••<•., Range
Lowest

/ $ per share
4 V8 Mar 2

! 28% Feb 14

25% Feb 11
90 Feb 17

a 113/# Mar 16
91% Feb 16
413/4 Feb 10
88 Jan 29

104% Mar 2
14 Feb 5

;• 12% Mar 12
<12% Mar 16
100 Feb 16

Mar 12
Jan 5
Feb 11
Mar 3

94

26

84
06

30

102
91

20
55
104

14% Feb 11

45 Feb 24

25% Jan 6
68 Jan 22

Feb 21

Feb 9

Feb 9

Feb 11

Feb 13

Mar 30

20% Feb 25
5% Mar 12

13 Jan 26

13% Apr 23
15% Apr 23
4% Feb 26

353/4 Jan 22

13% Feb 31
- 12% Feb 27
10 Mar16

15% Feb 11
<■ 13% Feb 10
60 Feb 11
X42% Mar 15

20% Apr 9
37 Mar 24

31 ' Feb 11
0% Feb 24

18% Apr 30

, 31 Feb 13
85 Feb '2
16% Mar io

, 88 Apr 2
8% Jan 2

V 30 Feb 11
32% Feb 5
14% Feb 16
15% Feb 11
18 V4 Mar 16
93% Mar 16

> 26 Feb 11
16 Va Apr 30
23% Jan 20
80 Jan 6

■

23% Feb 14
25 Feb 17

: 30% Feb 27
125 Mar 16

53% Jan 23
31 Apr 28
12 Feb 28

since Jan. 1

Highest

I per share

6 ; Apr 29
34% Jan 2

■

v 32 y» Jan 6
101 Jan 8

143% Jan - 8
106 > Jan 0
50% Mar 22

96% Apr 29
110% Apr 2
16 Apr 15
15% Jan 5

17% Apr 24
110 Apr 19
102% Jan 12

29% Apr 23
108 * Apr 30
1043% Apr 20
17 Jan >2

58% Apr 30
47% Mar 1
78 % Mar 5
44% Apr 30
111% Apr 22
97 dan 6

23% Apr 8
64 % Apr 16
114 Jan 9
24% Jan 20

7% Jan 29
14 Apr 6
19 Jan 10

,19% Jan 8
6% Apr 20
43% Apr 20

• 15 Va Apr 30
'

15% Apr 23
; 14V4 Apr 29
> 24,/a Apr 24
28 # Apr 30
80 Apr 30
/51% Jan 10
<24% Jan 9
44V'a Jan 5
42 % Apr 22
<16% Mar 31

23Va Jan 2

38 Jan n
90; Jan 1 8 .

.21 Apr 15
100- Jatt : 9
,15 V® Apr 16
34 ¥2 Apr 8
-37 f Jan ' 5

.173/4 ADr 26
,193/4 Mar 22
24¥« Jan » 2

, 99 Va Apr 21v
: 35 Va Apr ,24
21% Jan. 2

. 243% jag ; 5
87% Mar 10
28 . Apr 29
35% Apr 27
;36 Apr 23
137% Jan. 9
63% Apr 20

■ 32 Vt Apr 30
14% Jan 14

STOCKS *>7 7/*-Ji/<
NEW YORK STOCK

EXCHANGE

7'7>- .-'>:>>/ Par
A F W Products Co Ine b
Archer-Danlels-Midland No par
nArmco Steel Corp com— 10
4Va^ conv preferred—, 100

Armour Be Co of Illinois com 5
¥7 86 conv prior preferred No par
Armstrong Cork Co com No par
$3.75 preferred No par
$4 cum preferred conv No par

Arnold Constable Corp 5
Artloom. Corp./^^is^wi-.-No par
Associated Dry Goods common—1
6% 1st preferred 100
710 2d preferred,*—,--—-,100

Associates Investment Co 10
Atch Topeka Be 8anta Fe com—100
5% non-cum preferred 100

A T F Inc , 10

Atlantic Coast Line RR- No par
Atl Q Be W I 68 Lines common—1
5% non-cum preferred—.—100

Atlantic Refining common 25
4% conv preferred series A—100
Preferred 83.75 series B——100

Atlas Corp —~ .——5
Atlas Powder common No par

conv preferred—i 100
Atlas Tack Corp . —-No par
Austin Nichols common No par
Conv prior pfd (11.20) No par

Autocar Co ——— —5e
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common.__3
82.26 conv preferred——No par

B

Range
Lowest

tper share
28 Feb II
xl3 Feb 11

22% Mar 16

?15 Feb 11
32% Mar 15

21% Feb 10
29 Mar 17

77% Mar 16
41% Mar: 2
20y8Mar 4
38 Feb 24

42% Feb 11
88 Jan 2

• 3% Mar 16
33% Mar 18

7% Jai#8/
50 Apr 28

- 9% Mar 16
X27% Mar 17

' 25% Mar 16
1; 28% Mar 10

93% Feb 5

153/4 Mar 16

27 Feb 26

90% Feb 13
17% Feb 14

16% Feb 11
122% Jan 6

y;> 8 Feb 20
65 Mar 30

x32% Feb 13
83 Jan 6

15% Mar 8

%. 29% Feb 14

16% Mar 16
81 Mar 21

79% Feb 26
•1 77 Apr 13

12% Feb 13

.? 7% Mar 16
79 Mar 16
9% Mar 16

78 Mar 12
2% Mar 17

16
. Mar 17

' 98% Jan 15
23% Feb 11

12

19

5

2

since Jan. 1 t:
u >Highest;
tpersharV

,33 * Apjv 24
16% Apr 23
31% Apr .30

•

,17% Apr 16
41 Apr 20

: < 29 Va Apr 16
34% Apr 9
96 Jan

51 I Jan
26% Jnn
42% Apr
55 ¥4 Apr 28

;>> 91 ¥2 Apr 23
. ♦ 5V4 Apr 24

37 ¥4 Apr 30
/ 9 ¥2 Mar 22
71 Feb 10

11% Feb 2
33 ¥4 Jan 9
30 Apr 9

' 37 Jan 6

101% Apr 27
• 18 3/4 Jan 9
32 Jan 14
96 Apr 30

, 21% Jan 5

22 ¥b Apr 28
124 ; Mar 3
11% Apr 22
74 Jan 14

vi 36% Jan 2
1. 88 Feb 4

21% Apr 22
- 35 ¥a Jan 6
21 ¥4 Jan 5

'88 Jan/13;
89 ¥4 Jan 9
88 Jan 6

v 16 ¥4 Apr 27
10 ¥4 Jan 15

- 95 - Apr 12
13% Apr 14
89 Jan .9

74 Apr 16
• 21% Apr 24
404 Feb 3

.31% Apr 23

Babbitt (B T) Inc. — —1
Baldwin Locomotive Works 13
Baltimore Be Ohio common——.100

4% non-cum preferred 100
Bangor Be Aroostook common—50
Conv. 5% preferred 100

Barber Asphalt Corp (Delaware )_10
Barker Brothers common— 10

preferred, ...—* L—50.
Bsrnsdall Oil Co_—-5

;>Batli.- Iron- Works<-e<wp——1;>
Bayuk Cigars Inc _ No par

Bsatrlcw Foods Ca commoQ 25

3Y#% cum conv pfd 100
Beaunit Mills, Inc 2.50
Beck Shoe (A S) 43/4% pfd—100
Beech Aircraft Corp 1
Beech Creek RR — 50
Beech-Nut Packing Co 10
Belding-Hcminway ; 1
Beil Aircraft COrp 1
Bell Be Howell Co common—-...__1Q

y <4%%"'-preferredP44^.^u^^l0(^/
Bendix Aviation —5
Bendix Home AppUances_..^_.33¥3C
Beneficial Indus Loan com„No par

, Cum pfd 83.25 ser of 1946 No par.
Best Be Co_. ...... 1
Bert Foods 1

Bethlehem Steel (Del) com.No par
s71fe K preferred.ii....,—--..lOOr:-
Blgelow-Sanford Carpet No par

;New par
Birmingham Electric Co .No par

STOCKS
1 NEW YORK STOCK

EXCHANGE , .

Par

Black Be Decker Mfg Co^,..No pa^
Blaw-Knox Co No par
Bliss, m W) Co.J.-™..—!'
Bliss Be Laughlin Inc __2.5ft
Bloomingdale Brothers... No par

Boeing Airplane Cbu.,.-,., ^.,..5
Bohn Aluminum Be Brass
Bon Ami Co class. A No par
ClasB B ; ..No par.

Bond Stores Inc 1
Borden Co (The).. .... 15
Borg-Warner Corps common... 5

3¥a% cum preferred ..100
Boston Be Maine RR (assented)_100
Bower Roller Bearing Co 5
Braniff Airways Inc —2.50
Brewing Corp of America.——.15
Bridgeport Brass Co... ;__No par
Briggs Manufacturing No par
Briggs Be Stratton—— No par
Bristol-Myers Co common 2.50

33/4% preferred : 100
Brooklyn Union Gas No par
Brown Shoe Co Inc common —19

$3.60 preferred ' No par
Brunswick-Balke-CollendeT —No par,

Bucyrus-Erle Co common..—^.—9
T% - preferred ..100

Budd (The) Co common No par
$3 preferred ^.-..^.No-par :-

Buffalo Forge Co^ — 1H
Buff Niag El Corp 3 60% pfd-^lGOo
Bullard Co —i..——JJNo.par,."

Buiova " Watch Co1 'Hici.iuiu.i-li
Burlington Mills Corp .common 1
i% preferred ....loo
3%% conv 2nd preferred____100
3 ¥a % preferred—i_#l00

Burroughs Adding Machlne..No par
Bush Terminal — t;
Bush Term Bldg 7% preferred-_100
Butler Bros common..—. 15
4¥«% preferred .—...100

Butte Copper & Zinc 5
Byers Co (A M) common No par

7 % participating preferred 100
Byrea Jackson Co——.—J(o par

Saturday
Apr, 24 ■ •

'-•--I per share
:'>■ 55/# 53/4

32% 32%
28% 28%
99 ¥• 99%
13 ¥a 13%
99 »/a 99%

<50¥4 50¥4
94 ¥2 94%

•1093/4 110 ¥2
#16J/# 17 •

13% 13 ¥«
167/a 17 ¥4

108 109

*97 99
29% ' 29 ¥4
105 ¥2 105%

*102 ¥2 104
,, 15%: 16%

53 ¥2
•36 ¥2
•70
42 ¥4
109%

96%
23

50
106

*21
"6%

*13 ¥4
13%
15 ¥2

iftl 6 3/4
42%

14%
153/,
133/4
23%
25

78

47%
23 ¥4
•39%
40M

- 13%
133/4

37
♦88

20%
•89

♦33 Va if
36 ¥4
17%
17 ¥2.
,22%
•99:

• >35%
v. 16 ¥4

'< 23%
,*84
27%

'

*34
35 ¥»

•134

•62 ¥2

53%
38

75

43%
110

96%
23 Va
62

107 ¥4
25

6%
14%
133/i
15 ¥2
8%

, 42«/a

14%
15%
13%
24%
25%
78

47%
23 ¥4
40

40%
13%
19%

37
89
21

90%
137/a
34%
36%
17%

17%
223/4

101
35 ¥2
16 ¥2
23%
85%
27Va
34%
35%

137 i

63%

12 ¥2 12%

Saturday
# * -Apr, 24

I per share
32 32
16 r 16%
283/4 297/tf
•16% w 17
39% •' 39 ¥2
26% 267/a:
*34 / 34%
84% 84 ¥2

-•45% '46
25 ¥2 26
40

54%
*90%
4%

*36

8%
*50

:> 11 Va
30 ¥4
*29%
*31 ¥2
98

17 ¥2
*29 %•
*94

*19%

21%
♦123

11%
70 ¥2
36%
*86 ¥2
20 ¥2
*34 ¥4
19%.
•84

*85

5 *75
15 ¥4

*86 (

12%
*84

3%
'21-• "

*100 ¥2
■ - 31%

40

^4%
92%
5 ¥.
37%
8%
59%
11%
30%
30 .

33
98

17%
30¥a
96 *

10%

21%
125

11V4
•70%
36%
87%
21

"

34%
20 ¥4
85

: 86
80

15%
9¥a

88

12%
85

4

-'21%
102 ,

•31%

Monday
"

Apr. .28 , ^

/ 8 per share

5%'; , 5%"
31%

28 Va 28%
97 ¥4 99
127/a 13%

*99 ¥4 100
49% 50 Va
95 ¥4 95 ¥4
110 ¥4 110 ¥i
»l«y4 17:
v 13'/a 13%
16% 17¥a

108 ¥2 108 Va
97 , 97 •'

: 29V*; 29%
105 106 »/4
102 ¥4 103
1G 16 ¥4

54 ¥4
38

75

41

110 /;
96
22%"
58 ¥4

106 ¥2
*21 :

6 ¥4
•13 ¥4
13%

. -15Va
-6%
42%

14%
15%
13
23

'

78

47

•23 ¥4
*39%

13%
19%

Monday.
, Apr. 29
$ per share

32

ie
29%
•19
*39

26%
*33%
*82 ¥2
45 Va
25%
40 ¥2
:-53%
*90%

*36

8%
*50

11
29 ¥2
29%
32

*98

17%
*29%
*94
19 ¥4

32

16 ¥4
30 ¥4
.17

41 r •'

26%
34%
84¥a
45¥a
26 <

;:41-':;
54 ¥4
91%

5¥*
37

, 8%
59%
11%:
30 ¥4
29%
32 ¥4
100

17%
30

96

19 ¥4

LOW AND HIGH

, Apr. 27 :

• SuJ per share
'•',;V-5%* -5% >/

*31 -.31%
- /v.-' 28%. ':283/4 - •

#'*96% 98%
13 13V4
•99 100
50 50%"
'94% : 95% •

V 5 *109% 110¥a :
*16- 16%
♦13% 14
16% 17

•109% 111
i 98 v 98 ¥2
•V -28% 29%
Y^>;,104%/105%'

*102 102%
v 15% 15%; ■;

SALE PRICES

Wednesday i

Apr. 28 '*■:

: v S per share

5% / 5%
"</-3i -/ 31 ;
:

28% 28% :
•96 ¥2 98

^>13'/;X'<13%-
09 99

"

50 ' • 50%
,95% 957/a

: 110 110 ¥3
'■?< *16%'-, 17-:-

14 14

16% 17
•110 in

< 93 98 1

28% 28%
104 ¥4 106 •

102 . ' 102 • •

•15 ¥a 16

54%
38 ¥4
75

42 Ve-
llO

96 ¥4 ,

23
59 ¥4
107

23%

'14%::,
•

13%: .

15%
G%
42%

14%
15%
13%
24 ¥4
25

78

47 '

23%
40
40%
13%
19%

♦36% 36% '
88 88
20 ¥2 20%

-♦89^/90%:-:
../■13%: 13Y# ,

••33¥a/34¥a "

36 ¥2 36 ¥2
17% 17%
17 ¥4 17%
22 ¥2 22% ,

•99: 101

-^34%<.X34%<-"
^16%: -16%; '
"Z.23% ; 23%
♦84 85%
27 27 ¥4
34 34%
34 ¥2 35 ¥s

135 , 135 .

€3 63

12% • 12%

53 Ya
38 ¥»
•70

40Ya
109 ¥4

95 ¥4
23

58 ¥4
107
*21

' € ¥4
*13 ¥4
13 ¥2
1512
6%

14%
15

127/a
22%

.'•?.24-V:;
76%

•47%
23
38 ¥2
40%
13 ¥2

: 19%

36
88

20 ¥2
, 90 r
13Ya
*33 ¥a
36 ¥4

. 17%
*17 ¥4

/-• 22 ¥4
99.Va

• 34 y#
♦i 16 ¥2
% 23%
*84 -

27 ¥4
34%-
34%
135 ~

63

54:
38 ¥4.'
76 , f- ■

42 ¥2? •/,

109 ¥4
96 ¥2
23

58%
107

23% :

6 ¥4 >

14
14 ¥a
16

6s;'*
42%

54 ¥»
/ 37

♦73

42 ¥2
109 ,-

95

; 22%
5*« va

►107 -

•21 - .

.-*6 ¥4
*13 ¥4
14

: i5%
6%

42 ¥4

56 ¥4
38

76

43 ¥a
109

96

23
58 ^

108
'22

& 6%
I* ■

14%

16%
6%:
42 ¥4

15

15 3,a

13%
23%
24% .

77Y»
48 ¥2-
23
39%

«'V/
13%
19Y#

36
88"

20%
90
14 ¥«
35
36%
17 ¥2
17% '
22 V4

i 99%
34%
16»V
23%
85%
27 V.
35 ¥4
34%
135 v

63

14%
15

13%
23

24%
75

'48.v<5'.-
23

39%
40% i;
13% y
19%

: 36 </
•88

20%
♦89

133/4
♦33¥a
;-,37

. xl7%
17 ¥2

:•'; 22 '/4k
♦100

33Ya
16 Ya

"r;23%:
•84 ¥2
27 ¥4
343/4
34 ¥•
134 ¥2

>-36:. '
89
20 3/«
90 ¥2

,13%
35

' - 37>- "

17 ¥4
17Y#
2Z-/»

101 ¥2
34 ¥a

i/16%
, 23Ya
85%
27%
35 ¥4
34%
134%

•• 12 ¥4 12%

tow And high
Tuesday
Apr. 27

> $ per share
31% 31%'"

'

;i57/, 16
29 ¥2 31 ¥4

« *16 I6Y4.
*38 40

- 26% 27%
Z34-v ;:-34¥2

. .84% ■ 84%
45 45

25% 26

:/v'v:--40%V:-40%'">'
/ 53 V4 .54
*90% 91%
5 ' 5% "

37 37 '
8¥2 ♦ 834

•50
11

59%
11 ¥a

29%,>29%
29% 29Y4
32 32 ¥2
100 101% -

17 17%
*29% 30%
*94 >96*
19% 19%

/ 31 31 ¥2
12 ¥4 12Ye

SALE PRICES
•f Wednesday■-/:

Apr. 28 •

• t per share
1
*31 31%
16 16

>30% 31%
♦16 ¥4. 163/4
*38% 39%
267/a 273/a
34 34
♦82 83

V 43% 44 <

25% 26 ¥a
V 40% 40%

4

543/4 55 ¥4
91 ¥4 01%
4%. 5
37 "

v 8%
50
10% 11 ¥4
29% 29%
29% 293/4
32 "32 ¥4

*100 101Ya
17 17 ¥4
*29Ya 30 ¥2
94 ' 94
*19 ¥4 19%

37

8%
50

21 ¥4 21 Ya
*123 125
10% 11 Vi

- 70 ¥2 70%
• 35 Y8 35 Ya
*86 ¥2 87 3/4
20 20 ¥2
34

, 34 ¥4
19'/2> 20 V4
85 85

86 86
*77 80

}15%V J5%
8% ■?- - 8Y8 .

*87 . 86 •

12% 12 ¥2
85 85
-' 4.: "...4. "

: :-*-10% > #20
'>*100% 102

• 30 ¥4 31

21%
'

*123 "

10%
• 70%
35%
*•86 ¥2
20 :

34

19s?#"
84%
*85 ¥2

'

;- *77 ,

■:V15%
. 8sa

p&B&'r'
12%
85

< 3%
• 20¥*

¥*100%
</■:.; 30 w

21%
125
•11

70%
35%
873/4
20¥2
34%,/
19Ya
84%
89 V2
80 ,

16%;.

>88>>/
12%
85 •

.•/■4

20%
101%
■ 30 ¥4

: 21 ¥4
*123 >

10 Ya
::-,7l'.. g

35

*86
20%

: 34

19%
84 ¥2
85 ¥4
*77 . .

xl5%
9

••87%
12 ¥4
84 ¥2

• 33%
20

♦100%'
x30

22 ¥a
125
11 ¥e
.71 <

35Y4
87%
20 ¥2
34%
20

85
85 ¥4
80
16 ¥a

89

12%
85

37/a
20 ¥4
101%
30 r

S.>;iTI»«rsday>,1.:

per share

c¥; 5% 6
30 ;>30 ' V ■

/ 28¥« i .28¥2 :
: 97% 97%
13 13%

*99 /100
• 50% " 50%

96 ¥4 96%
/ 11(1% 110%:
*16% 17
*13 3/4 14 ¥4
I6Y4 17 :

*110 111%
, 97 98

2QVz 28 ¥2
106 107%::
102 ' 102%
15% 15Ys ■

553/4
36
*70

V 42Ya
108%
84 ¥2
22%
57%

*107Ya-
21

, *6%
*13%
14 a

16 ¥2
X6%
42 ;

56 Ya
36 :>/
76 ■■•' ;■■

43%
109

95%
23

58

108

>211/1
6%
14

14%
17

6%
42%

14%
15%
14 Va
24%

25%
75

48%
23
39%
41 ¥4
13%
19%

14%
14Y3
.13%
23%:

'/> 24%/
.75'. ,

>47%,
22%
40

40^8
13%

>19 "•-.

*353/4
•88
20Ya

1

89%
/13%;
*32%/
36%

, 16%
17%
22%

*100:>
33 3/4

g 16%
'23Y#'

•*84'v
27%
34%
34 %
135»

15
15 .

14%
24%
26 Vb

78%,
48

22 Ya
40

41
1334
19%

36%
89

207/a
89 ¥2

'•>•13%.''
34%
36 ¥2
16%
17%'
22Ya

101%
34 ¥4

16%
23Y«
&'5%
28

35

35¥e
135;

31 ¥i 3f¥a
12% 12%

Thursday
Apitt,,29>^:

. t per share

31 > 31

15Ya 16 ¥a
31 31%

> 39 ¥« : 39%
26 3/4 27%

. ,34 34
♦81 82 ¥2

. .44 /•. 45
25 ¥4 25Ya
40% >40%

' 54 Y8 > 55
*91 ¥4 91%

4Ya 4Y4
37

8%
*50 V'e

37¥a
8%

55

10V» • 10Y4
29 ¥2 29%

. 29¥a ' 29Y4
31% >32

*101 101%
17 ¥a 17 Ya
*29% 30%
*94 96

*19% ,20

21Ya
*123

10Y,
70 ¥4
*34
*85

20 ¥♦
33%
20

'

*(• 3

<*85%
: < *75

; 15 Ya
>/><9/A

•

89
12''-.

- 84 V,
3%
20 •;

lot3/*-
29%

22

125 ,/
11

70%
35

88

20Ya
34 .

20 Vt
80V2
87Vi
BO: >
15%
9

90

12 3/4
84%'
3%
20%
102::,
30Ya

v-V, Friday •

Apr. 80

-># per share:

XY>5%/><.'5%:''
"Sfi 30 > 30 > •

27%^28%'A
97% 07%;

;^vT3>/v'..'i3%g
>*9J -100 ; •';
50% 50%
96 ¥2 1 96%

*110 110¥a
•*16 17

13% 14

16% 17

110.110
97 ,97 ;

V - 28% 29
106 ¥2 103
102% .102 ¥2
15^a 15%

56V'4
36

*7J

433i
110

95

23

)>'5T
107 '

,21 ,r
• .: 6 Vi
*13%,
,rl3%
.17 ¥4
6%
41%

r : 58 ¥2
37

76 '-•

44'/4
HOI/2
95%
23

58 ¥
107 '/a
21 •'>

•6%.
14

:: 14-

17%

42 Va

Sales far

the Week

> Shares

3,300
-400

V 15,000
; 190

*

20,800
; > 300'

• 3,400
- > 660
\

, 510

1,900
9,800

>>Z 60
¥ 130
% 1,100
11,700

,' , 1,000

4000

•A 4.700

1,200
100

. 26,700
370
520

4,100

2,790
430

200

: 500 '

>10,100
3,000
37,500
2,600

14% 15 y8
'

14'% 14% v. ;
-13%*- 14,'.- . •

23" 23%
- 26 ¥4 28
78 > * 80
46% 47 ¥4 :
*22% 23%'
*39V# 40
40% 413a

: 13%: 13%',:-;
■'12% >19

36 ¥4
*83

20%
*88

13

*32%
36%
*16%
*17 ¥2
22%

*100

34¥a
. , 16'/a
233i

^ 84 ¥2
27%

'

33%
34Vs
134

36%
88%
21

'90
14 ¥4
341/2
36%

; 17%
18
.22 ¥2
101 ¥2
34%

. 16%
>23%
84%
273/4

'.-34%'-
35 ¥4
134

31 ¥4 32 ¥4
12'/a 12 ¥♦

Friday -

Apr430 >■;>

tper share

30% 30%
16 16%
31% 31%
16 * v l6 »

*39 > 39%
26% 27%
33 A 34

81 >81¥ ♦

43 43
25 25'/2
40 "2 41'A

• 54¥« : 55>:>:'.-
91% ; 91% -

4%- =••

>37-'•♦... 37%---'
8V4 8Ya

5CVS 50%
>10% 10%
> 29%; 29%
>29% 29%
31 ¥2 31 ¥2

101 101
17 ¥4 17%

*29% 30%
96 96
19% 19%

20 ¥2
*123
>

10%
70

, <34
88

20%
"■ 3V\.

19%
. 85%

*85%
■*75 •

157a
9

->90 >■-
12¥i
*84%

-

' 3%.-
*20Vi

:*10i:¥
. 30 ¥2

21 Ya
125 *

10%
70

34Y4
88 "

20%
33 ¥2
20 V a
86

89 ¥2 ,

80 ,

16%
> : 9 ¥4
•92

12 ¥2 .

85 .

-13%, .1,
21 .:>>

102 .

/ 30%%

3,000
1Y.900
104,500
25,300
7,800
520

1,700
A;, 408

150
, 10,600
, 2,200
5,100

1,200
20 •

1,600
90

5,600

2,100
1,200
1,400

> 1,700
40

15,800 ,

.9,100
A 1,600 '
A 100 -

1,600
7.900

26,000
700
500

2,200
■

1,600

Sales for

the Week

Shares

800

4,300
18,200
k200 >

. . 30
;
13,200
1,400 1

40
- *200 •

7,500
5,100
9,200

"

200
11.000
•1,000
3,300
200

5,200
7,000
800

2.000
160

3,000

"30
1,400

12,600
j v !

13,400
360

, 1,700
100 r

; 3,100
; ,1.000

. > 12,400

.; .280
"

.200 '

/ *27,300
1

/ - 210 ;
•«2,800 :

■■P 430 ;
V" .2,700

2,900
30 i

: 1.200 '
—* - t A A •;»;

24% Apr
51% Dec
l3/4 Dec
8 ¥4 May

21 ¥2 May
12% May
110 Dec
38 Dec
18 Dec

9% May

34% Dec
x55 Jan
3Yr Feb
8 ¥4 Feb

341/2 Oct
17 Va Feb
132 Feb

48% Feb
25Ya Feb
15% Feb

t' 27'/a
52-

•

/ lYa
6%

■f 24Y4
> 13%
IO8Y4
38'A
14%
10

Mar 17
Jan 5
Mar 12
Feb 11
Feb 11
Mar 29
Jan 13
Feb 11
Mar 16
Mar 4

133% Jan 2

53% Feb 18
1 2% Jan . 2

> 8 Ya Apr 19
30V2 Jan : 5

« 15 Feb 9
H51/2 Jan 2

♦43¥2 Apr 19
t 187/a Jan 6

15% Apr 23

For footnotes see page 24.

California Packlng> common.-No pars 32% 32Y# • 32Y# > 32%
510 preferred t ^ 50 > > *53 * 53% j *53 ; • 53¥2

Callahan Zinc-Lead : 1. V- >2%'> 2 ¥4" -2¥e "2 ¥4
Calumet Be Hecla Cons Copper 5 7% ! 7¥t 7¥8 7 ¥4
Campbell W <fe C Fdy___—_No par k- 29 Va 2929 29 ¥4
Can Dry Ginger Ale com—1.66% >■• 13Y4 :>13Ya >'v 13Ya >14%
$4.25 conv* preferred No par- %r;U2 112 V >/ lliy4 lliy^

Canada Southern Ry Co 109 -> :>*42y2 t'44 -pr H a42% •• 44
Canadian Breweries Ltd -No par '' ' 17¥2 >17% r > »17% l77/8
Canadian Pacific Ry 25 >>:•' 15% "15% > 14Ya * 15¥4

<>!•!.,Jto

-y/..32%" 33
1; ?V*53".:,: 53%
>A ' - 2%>' 2¥a ;

. \"7Ve>- 7y#< •"
/. " 28¥4 29V*; :
/.*>> 14... . 14%
•lli'/V 113 ¥2 <.

.• • - 45
v

; 17Vi a17¥2=-k;>
14% 147/a:;,i;-v

. -
. : 5; YpTT"

x32% .32%
•52% 53%
2% >2%

, /7% - 7%
29'/2 29Yi

> 14 14%
112' *112 1
•42 ¥z 45
•17Va 18 : '

143% 15%

32 ¥2
: • .53Va:

2 Vi
;7 >;

"

29 3 4-
*

14%:

,112%
r *42 %
♦17%
:15

33

53 ¥2
">2%
'

7%
30 ¥2

7141/4
112%
45 :

5177a
15%

33%
►53%

33Y4
54'/2

.2¥8: >' 2¥4
"6%r>>7'>>

303/s
141/4

- 30

¥> -14

,; 112% 112%
:■■■*■ 12 v3 45 -r
..*17 A/ 17%

o> - 14%'V. 151/4

3,300
, .10
> 6,600
.10,600
> 4,400

10,800
. 270

200

108,100

:n im
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NEW YORK STOCK RECORD
Range for

Year

Lowest

I per share i

33% Nov
11 Apr

May
Nov |t
Dec
Dec

1

50

,, 102
. ' 27

38

12% May
35% May
6 Jan

29 % May
132- Dec

■■■'; 49% May
17% May
*97. Dec
130' Dec

19% May
19% Dec

*17% Dec

Prevteu*

1947

Highest

I per share

47% Dec
14% Feb

57% Feb
128 Jan

'

39% Jan

50% Feb <

21% Oct
45 Oct

7% Feb
47 Dec

158% Jan
64 Feb

28% Dec
108'/a Jan
156 Apr
32% Feb
21% Feb

22 % Feb
14% Jan

Jan

V Range since Jan. 1 '
Lowest Highest

Jan

Jun

32 May 39% Mar

34 Dec 48% Mar
140 Dec 154 Feb

• 89 Dec 91% Dec

Range for Previous
Year 1947

, Lowest

it per share
1141 May
x61% Jun
1140 May
*

33 May
87 Dec

„ 23% Dec
18 Aug
12 May

_16% May
8 May
9Vt May
8

. May
'

21% Dec
21% Nov

.. 10 Apr

'

11% Dec
63 Dec

30% May
36 Dec
36 May

••

67 Dec •

• 20% May
2% May

: 94 Dec
-' 25% Nov
'

8% May

, 23% May
30 Apr
4% May

'

21 Nov

'104% Nov

; ii% May
'

10% Dec
40% May
17 ..May

Jl 12% May

"l0% July
30 Dec

99% Dec
32% May
94% Dec

'11% Dec
94 Dec

r 30% Dec
95 Dec

; 9 May.
44 May
6% May
35 Apr

'•v 14% May
12% Apr
43 May

Highest

Sper share

191% Nov
65% Jan

1155 i May
56 V Jan

105% July
46 Feb

22% Oct
18 Oct

20% Feb
17% Feb
17% Feb
16% Feb
32% Jan
32'% Jan
12% Oct

22% Feb
86 Mar

39% Aug
50 Feb
48% Oct
115%* Feb
26% July

* v'T*' ••■ *
"*

'123% Jan
33% Jan

> 14% Jan
33% NOV

35% Feb
7 Feb

29% Feb
108% Mar

20% Feb
15% Feb
54%
30

Jan

Jan

19% Feb

17% Mar
38% Feb
114% Feb
48 Feb

104% July
20% Feb

106% Apr
44% Feb
110% July
13% Feb
55% Dec
12% Feb
55% Dec
19 Feb

27% Oct
55 Dec

t per share
38 Mar 1

11 Feb 13

48'/a Apr 21
100% Feb 18

27% Jan ' 2
32% Mar 4
14 Mar 16

35% Mar 30
6% Mar 1
35% Mar 9

130, Feb-; 5
53 Feb 26

22 Feb 13

97 Feb 10

123 Feb 11

22% Feb 28
18% Mar 13

17 Apr 16
6% Feb 28
7% Jan 27

02 Jan 2

Feb 4
Ton R

$ per share*

44%'Apr 15
. 14 > Apr 21

55 Feb 6

,109% Jan 6
' 31% Apr 3

41% Jan 12
:
-17% Jan 5

43% Jan 8

7% Apr 23
46% Jun y

f 139% Apr 30
64 Apr 23

>< 28% Jail 2

102 Jan 21

137 Jan 2

7 2C% Apr 28
20',8 Jan 6

18% Feb 7

8% Jan 8

8% Mar 3
<107 Mar 31

s7 80' Jan'7

19% Apr 30
3 % Apr 1
10% J tn 5
28% Apr 1
17% Apr 23
33 Jan 14
24 Apr 16
100% Jan 6

4% Jan
23% Jan
45% Jan

/, Jail
18 Apr
4% Apr

63 Apr
40 Apr 28
63% Jan 2

5

9

9
29

29
29

14

30

12

30

30
12

6

2

15

x94%
20%
36%
28%
•7%
78

15%
27%

Feb 4

Mar 11

Mar 13

Jan 26
Mar 9

Mar 9

Jan 6

Jan 6

Mar 18

80 Jan 29

34% Feb 10
105% Jan 6
26% Mar 16

107 Jan 5

72 Jan 2

42% Jan 14

,14% Mar 15
26 Apr 1
7% Mar 9

30% Mar 16

137 Feb 10

81% Mar 18

27%
99%
26

41%
32

10 '
84 %
19%
33%

85

38%
109%'
34%
108%
75%
46 V/

18%
35%
10%
36%
142%
91%

Apr 22
Apr 23
Apr 23
Apr 30
Jan 7

Jan 2-

Apr 20
Jan 31

Apr 30

Jan 24

Apr 30
Feb 2

Apr 9
Feb 9

Apr 22
Mar 22

Mar 22

Jan 5

Jan 5

Jan 8

Jan 16

Jan 9

, Range since Jan. 1
Lowest Highest

$ per share $ per share
153 Feb 11 18* Jhii 2

61% Mar 25 63% Feb 2

37% Feb 11

88% Feb 9
19% Mar 17
16 Feb 11

12% Feb 11
16 Feb 11

11 Feb 11

12% Feb 13
11% Apr 13
22% Feb 20

22% Feb 11
10% Feb 13

10 Feb 11
62% Apr 30
28% Feb 27

35% Feb 5
36% Jan 23
90 Jan 2

20 Feb 13
2% Feb 10

96% Jan 2
25% Feb 14

8% Feb 11
28% Feb 10
29 \ Mar 17.
4% Feb 11
21 Mar 5

103% Feb 10

11% Mar 16
9% Mar 31

43% Mar 18
19% Feb 11
11 Feb 24

12% Mar 31
12 Feb 20

32% Feb 27
100% Apr 30
35% Feb 11
94% Feb 10
10% Mar 17
84% Mar 23
30% Feb 5
93 Mar 3

10 Feb 10

48% Mar 17
6 Feb 27

46% Feb 11
*14 Mar 16

•19% Mar 9

x49% Mat17

45% Jan .2
96 Apr 20
25 Jun 2

22% Apr 24
16 Apr 16
18% Apr 16
15% Jan 9
17% Jan 9
16% Jan 9
29% Apr 16
28% Apr 16
12% Apr 14

13
67

37%
41%
43%
98%
25%
3

106
x28%
11
34%
31%
6

23%
103%

Mar 31

Apr 13
Apr 16
Apr 30
Apr 30
Mar 23

Apr 23
Apr 21
Apr 27
Jan 8

Jan 2

Apr 1
Apr 1
Mar 20

Apr 28
Apr 6

17% Apr 30
11 Jan 2
51 Jan 2
25% Jan 19
14 ' Jan 15 -

13% Apr 16 /
16% Mar 20
35% Jan 16
105 Jan 12

42% Jan 5
98 Jan 14
13% Jan 17
90 Jan 14

36 Apr 19
> 98 ; Jan 7

11% Jan 10
55 Jan 2

8% Apr 23
61% Apr 29
19% Apr 16
28% Apr 27 "
53 Jan. .6

STOCKS LOW AND HIGH
NEW YORK STOCK " , v Saturday Monday Tuesday

EXCHANGE - > Apr. U - - Apr. 2« i Apr. 27
; V.'4';.'"' .v-'.V Ti' --VT-'V Par * t per share >>>; | per share t per share ■'.>

Cannon Mills No p«u *42 43 *41 42%
Capita] Admin class A common—1 \ *14 % 15 ■■• 13% 14

$3 preferred A 10 •- *49% 50 *49% 50
Carolina Clinch & Ohio Ry_—100 .> 107 107 106% 106%
Carolina Power & Light—No par "30 30% 30% 30%
Carpenter Steel Co__— i. 5 *41 41% 41 41
Carrier Corp common.———.,10 , 16%. 16% 16V«. 16%
Conv preferred 4% series. 50 38% 38% . .. 38% 38%

Carriers & General Corp— 1 7% 7% ' 7% 7%
Case (J I) Co common 25 ; 44% 45% 44 44%

7% preferred —— —100 .-*133 137 136% 136% -.

Caterpillar Tractor No par -., 63% 63% 63% 64
Celahese Corp of Amer com—No par , > v 28 28% 27% 27% :
$4.75 1st preferred NO par 99% 99% >99% 101 , •

1% 2nd preferred .100 *131 133 131 131
Celotex Corp common No par 27% 27% 26% 27%
5% preferred—il——20 18% 18% 18% 18%

Central Aguirre Sugar Co—No par *17% 17% 17% 17%
Central Foundry Co.! 1 * 8% 8% 8 8
Central Hudson G & E Corp—No par 8% 0% 8 8%
Central 111 Light 4%.% pfd 100 105% 106 106% 106%..
Central NY Pr Corp 3.40% pfd.100 *78% 80% *78% 80%
tCentral RR of New Jersey 100 18 18% . 1.,; 16% 17%
Central Violeta Sugar Co„ 9.50 T *12% 12% 12% 12%
Century Ribbon Mills-.— No par *9% " 9% V *9 v9%
Ccrro de Pasco Copper No par 24% 24% 24% 24%
Certain-tecd Products 1 17 17% 16% 16"%
Chain Belt Co No par *29% 30% 29% 29%
Champion Paper & Fib com—No par 23% 23% 22% 23%
$4.50 preferred «. ..No par 96 U 96 ; ,. *96 ; 98

Checker Cab Mfg— T 1.25 *12% 13 12% 12%
Chesapeake Corp of Virginia ,.5 ' 28% 28% 28J/a 20%
Chesapeake & Ohio Ry common..25 T 41% 41% 40% 41%
3% 'it convertible preferred.—100 *84 85% 84% 85%

Chic & East 111 RR Co com-^No par 5% 5% 5% 6
Class, A 40 11% 11% : 11 11%

Chicago Corp <The)—— 1 12% 12% 12%./12%
Chicago Great West RR Co com-50 .? 7% 7% 7*/a • , 7% •

5 % preferred— 50 15% 15% 15% 15%
Chic Ind & Louis Ry Co cl A 25 11% 11% 11% 11%
Class ..♦..i.—.Nopar ,7 , . 7% 7 7Va.

Chic Mihv St Paul & P vtc_.No par 10 10% ' 9% 10%
Series A preferred vtc 100 33% 34% 32% 34%

Chicago & Northwest com—No par 18% 18% 18 18%
57* preferred ...100 40% 40% 40 40%

Chicago Pneumat Tool conu.Nopar 34% 34%. 33% 34
$3 convertible preference..No par *55 56 55 55

Chic Rock Is & Pac RR C0..N0 par = 33% 34% 33 34%
Conv preferred series A—i.i.100 . 59 59% 58% 59

Chicago Yellow ,Cab_—, 11%V11% ll% 11%
Chlekasha Cotton OiU.U«_. -uw..l0 < *16% 17% 1? '' It
Childs Co new com.,— i —_1 4% 41/# 4 4%

'

5% % preferred-- —- ^100 62»/a 63 62% 62%
Chile CopperCo—-25 - *38 39% *38 39%
Chrysler Corp ^ s.2.50 ; '60%' 61% 59 60%

Cincinnati Gas & Elec com 8.50 26% 26%. 25% 26%
4% preferred—.. :100 *99Va 105 *99Va 105 •

Cincinnati Milling Machine Co 10 , *25% 26Ve " 25% 26
C I T Financial Corp No par 37% 38% 37% 38%
City Ice 4s Fuel...—wi.i —No par V - 30 s 30'% ^29%:^:30;^;
City Investing Co ctnnnion..l.te....5 , *8% 87/a *8% 8%<
5%^ prcfened 100 . *80- 83 •80 ■ 83

City Stores—* .8 18 13' 18% 18%
Clark Equipment Co... 20 *31% 32% ' *32 32%
C C C & St Louis Ry Co com—100 *169 190 *169 190

5% non-cum preferred—100 • *83 90 *83 90
..Cleve Elec Illuminating com..No par 36% 37 37 37'%

$4.50 prefemd ...No par 109 Va 109% 109'A 109 Va
Clev Graph Bronze Co com.i-i—l 30% 31 30 31
5% preferred 100 *107% 108% *107% 108%

Cleve & Pitts RR Co 7% gtd 50 .'*75 78 *75 78
Special gfd 4% stock. —50 *45 46Va *45 46V2

Climax Molybdenum Nopar 16% 16% 16% 16%
Clinton Industries Inc ...1 , 27% 23 28 28 %
Clopay Corp... ....*£—1 C 8Va 8 8 Va
Cluelt Peabody & Co com—No par 34% 34% 34% 35
T'c preferred —; ..:100 *140 141 140 ' 140 %>
4% cum 2nd pfd —.100 *88% 89% *88% 90

STOCKS - LOW AND HIGH
NEW YORK STOCK " : Saturday Monday v Tuesday k

EXCHANGE V- Apr. 24 • i Apr. 26 Apr. 27

Par t per share t per share $ per share
Coca-Cola Co (The) common.No par k*lbh 160%4 160% 161 161 % 161 Va
Clas« A Nopar *62 62% *62 . 62% 62% 62% i

Coca-Cola Internet Corp—..Nopar >1150 v- *1150 . — - *1150 i-
Colgate-Palmolive-Peet com__No par 43 V2 44 43% 43"% 43 V4 44
$3.50 preferred- —Nopar *93 / 95 > *93 95 • 95 95

Collins & Aikman Nopar ?: 22% 23 22% 23 A 22% 22%
Colonial Mills Inc .....5 > 22% 22% 21% 22% 21%.'i-21% 'Ig
Colo Fuel & Iron Corp com_.Nopar 15% 15% 15V2 157/s H 15V4 15 V2
5% cum conv preferred—:—.20 18 18 ? ; 17% 17% 17% 17%

Colorado & Southern Ry com—100 14% 14% 13'A 14V» 13% •; 14
4% non-cum 1st preferred—100 15% 15% 15 157/« 15 15

non-cura 2nd preferred...100 *15 15V2 *14 15 *14 15
Columbia Broad Sys Inc cl A 2.50 *27% 28Va 27% 27'A 27% 28%
Class B -2.50 *27% 27% 27% 27%, /. 27% 27%

Columbia Gas & Electric .Nopar 12V* 12% 12 12% 12 12%

Columbia Fictures common_.No par *ll7/« 12% *11% 12
$4.25 cum preferred w w..No par *63 67 *63 67 ,

Columbian Carbon Co— Nopar 35% 35% 33% 36
Columbus «fc Southern Ohio Elee__10 41 41 *40% 41'A
Commercial Credit common——10 41% 41% 40% 41%
$3.60 preferred 100- ' 92 92 91% 92

Commercial Solvents Nopar 251/# 25% 24% 25%
Cornmonw'th 6c South com__No par 2% 3 2% 3
- • $6 preferred series ....—Nopar *105 106V* 105% IO5V2
Commonwealth Edison Co—.-25 ; 27 27% 27% 27V2
Conde Nast Publishing Inc No par 10 10 9% 10
Congoleum-Nairn Inc Nopar • 32% 32% 32% 32%
Consolidated Cigar Nopar *29V« 30 29 29%
Consolidated Coppermines Corp—5 5% 5V» 5% 6
Conaol Edison of N Y ;cora_-No par 22% 23 - 22% 23
'

$5 preferred————No pal' *104% 105 104% 104%

Consolidated Grocers £orp_..l.33% 15% 16 15% vjl5%
Consolidated Laundries Corp—i_5 ^ 93,4 9% 9% 9%
Consolidated Natural Gas 15 50% 50% 49% 50%
Consol RR of Cuba 6% pfd-»U-100> , ?4 84 23% 24
Consolidated Retail Stores tnc 1 y 12% 13 13 13
Consolidated Textile Co Inc.—„10c 13V* 13V2 13 /, 13V»
Consolidated Vultee Aircraft.. 1 y 13% ~ 13% > , 13% 13%
Consumers Power Co com Nopar *34% 35 34Va 34V2
$4.50 pre/erred Nopar .'103% 103% 103V* 103'A

Container Corp of America corn..20 39% 39% / 39'A 39%
4% cumulative preferred..^..100 ./ *96% ' 97% J ' ; *96% 97%

Continental Baking Co com_. Nopar 12% 12% ' 11% 12%
$5.50 preferred ..Nopar *85'A 89 *85% 89

Continental Can Inc common 20 35% 35% 35 35%
$3.75 preferred _r Nopar 97% 97% *96 97%

Continental Diamond Fibre —5 :*11% 11% : • 10% 11
Continental Insurance^...-..*....10 ' 53% 53% 52% 53 »A
Continental Motors 1 8% " 8'A •- 7% 8Ve
Continental Oil of Delaware... 5 59 / 59% 57% 59 ..

Continental Steel Corp 14 17V* 17'/* >/ 16% 171/*
Cooper-Bessemer Corp com__Nopar 26% 27Va 26% 27%
.—$3 prior preferred — No n*r *51 .. 52 , . 51 % 51%

*41%
*13%
50

*106%
30%

.> 39%
15%

♦37

".?%
44

*135 y:
64

■ 27%
*99%
132

27%
19

17
8

8

106

80

16%
*12%
*9

23%
16%
*29%
22%
•96

13 '
28%
40 Va

;• 84
- 5%
10%
12 Va
7%
15%

> 10%

93A
32%
17%

•1 40
33%
•54

32%
59
•11

*16%

62

39%
58%

26

♦100%
25%

- -38f

r1 *80
18%
32'A

*169

*83

37%
109 Va
*29%

*108

.'>75 ': -

*45

16%
27 Va
7%
34%

•140

L'3 Vz

43

14%
50%
107 «/a
30

40%
16% ;
38 Va

7%
44%
138

64

27%
101.
132

28

19

17%
8%
8%

106

80

17Va
* 12%U
10

m 24

16%
30

22=/a.;
98

13%

28% >

40%
84 %
6 Va
11% -i
12%
8% i
16%

11%

7%
10%
'33

18% 1
40%
33%
55%
33%
60%
11%
17
4

62%
39%
60

26

105

25%
38 Va
29%

? 8%
84

18%
32%
190

90

37%

109%
31

108%
78

46%
16%
27%

34%
143

89 . "

SALE PRICES
Wednesday
Apr. 28

$ per share

41% 41%
< *13% 14%

50 50

107% 107 Va
29 Va 30
*39% 41
16 Va 16%
•37% 38%
7% , 7'A

43 Va 44%
"

138 138

63 64
"

27% 28'/a
100 Va 100 Va
♦132% 133%
28% 28%
19 19

Thursday
Apr. 29

S per share I per share

17%
8

8

105%
*79

16%

V, 12%
*9

23%
16%
29 Va
22%

7-' 98

13
* 27 Va
40

83'A
6

.

11 Va
12 Va
8%

16 Va
11%
7%
9%

32 Va
18 :

40 Va
33%
*54'/a
33 Va

V 60

•11
'

16%

:7T : ; 3%
62

49%
58%

26

•H)0%
26
38%

*8%
■:; ? 80
*18

32 Va
•169

*83

37%
*108%-

t. 29

*108

V *75
*45

'

,16 'A
27%

7%
^ 34%
•140

89%

17%
8

8

105'/a
80 Va
18%
12%-
10

24

16%
29%
22%
98

13%
28Va.
40%
84'/a
6 Va
11%
12%
8%
17%
11%
7%
9%
32%

18%
40%
33%
55%
34%
60 Va
12 - <:

16%
4

62%
40'
60 Va

26

106
'

26 *

39-".''':;'
29%
8%

: 80

18%
32%
190

90

38%
110

30%
108'A
78 1

46%
16%
27%
8

35%
143

89'A

SALE PRICES

Wednesday
Apr. S8

> per share
161% 163
62 62 ■' :■

♦1150 ?'
42% 43%
94 94
22'/a 22%
21% 21%
15% 15%
17% 17%
14 14

•14»A 147A
, *14 15 Va

28 28

27% 27%
11% 12%

11%
*63 ;

33 Va
*40%

40%
92

24%
2%

105 V«
27 Va
9%
32%
29

'v: 5%
22%

•104%

15%
•9%
49

• 23%
12%

v 13

13%
» 34%
102 y2
30

*96%
11%
•85%
* 35 Ve
*96
11

52'/a
7%

57%
: 16%
27

*51

12
67

34%
41%

41%
92

25

3

106 Vv,
27%
9%
32%
29

~k 5%
23%

105

16 Va
9%
49%
23 Va
13
13

14%
34%
103%
39%

97%
11%
87
36

97%
11 "

53%
8Va

'59%
17 Va
28%
52%

XllVa
•62

34'/a
41'A
41%
91%
24%
2%

105%
26%
9%

* 32 Va
•29%
5%
23%
105

16%
9%
49%
23 -

12%
13

14

34%
101%

38%
*96%
11%
85%
35%
97
11

52%
7%
59%
•17

' '

27%
*51%

41

13%
*49%
*107

30

*39%
16%
*37%
*7%
43%
138 -

63

27%
*99%
133 la
27%
18%

17%

I*
*105%
•78 Va
18

12%
*9

23%
16%
*29

22%
*97%'.,

12%
*28

v
39'/a
82%
6%

'V: 11 %
12',v
8%
16%
11%
7%
9%
32

17%

T 39%
33%
♦54 Va
33%
60 ■

♦11

•16%
3 Va

61%
40

59 Va

41

13%
50
108

30%
41

16 Va
38 Va

7%
44 %
138

63%
27%
101

133'/a
28%

18%

17%
8

8 Va
107.

80%
18%
13 Va
10

23%
16%
30

22%
99

12%
29 V4
40 Va
83%
6%

: 13%
12%
9 7 ;
17'A

.•11%
7%

9%
32%
18

40%
33%

'755%
"34 Va
61

' 12

17%
4

62 f?;:
40

59%

18

33

*169

*83

: 38 Va 38%
*108% 110
29 '29%

108 108 .:

•75%' : 78
*45 40%
16% 16V2
26% : 27

-'fti'J g , C.; g

34% 34%
*140 143

89% 89%

Thursday
^'•Apr7 20v'?;
$ per share

165 -165
*62 62%
*1150

42% .-, 43%
♦93 • 94
22% 22'A
21% 21%
15 Va 15%
17%! 17%

♦13% 14

14% 14%
14 • 14

28 28

*27% 27%
12 12'A

V 11%
67

34%
41Va :
43% ,

92'A
-24%

3

105% '
27 Va

^ 9%
32%
30 -

5%
23%
105 Va

17% i
v: 9% 7
50

'23% '•

12% v
13 Va
14%
34% ;
102

39% i
■ :97«A ?
12

85%
36*

.97
11

53% :
8 Ve v
60% ,

17 "/a s"
28%

■'"52%

11%
♦62

a33%
41

42 Va
92 ';

24%
2%-

>104%
26%
9%
32%
30 •

5%
23%'
105 Va

11%
67

33%
41%
43%
93

24%
- 2%
105%
27%
9%
32%
30

& 5%
23%
105%

41%
*13%
50

*107

30

•39'A

16%
*37%

7 Va
44 Va

26% 26%
*100%' 110

•253^ 26
"39 '">* 39%
29%* 30
8%;:''• • 8%

*78 83

41 Va
14%
50

108

30%
41

16%
38 Va
7 Va
44 3''

139% 139 Va
63 Va 63%
27%
100

135

28

♦18%

28

100

135

28%
19

17%
7% 7

8 8

106% 106'/a
*78% 80 Va
17%

12%
. *9

. 23%
16%
*29 V2
22%
*97%

*12%
*28
28

83 ,

^.6%
12%
12 1

9

16%
11%

v.. 7%
9%

31 Va
17%
39 3 4

33%
*54'/a
34 .

61'A
11%
16%
4

62%
*

40

58%

26

•110%
"

25%
:v y 40
/ 29%

8V4
*78
18

33'A
*169

♦83

38%
*108%
29%
107 Va
*75 Vk
*45

16

26 Va
8

34%
♦140

89. v

,19%
12%
10

24'A
1634
30

23

99

13

29%
3b> V8

83

6%
13'A
12%
9%
17%
12%
7%
9%

32

17%
40

33%
55

35

62%
12

16%"
4

62%
40

59 Va

26Va
110

25%
r, 41 Va
'29%
8%

83

18

33 %
190

90

38%
110

29%
108 »A
78

46 %

16Va
26 Va
8 Va
35

143

89

Friday
Apr. 30

Sper share

168

*62

*1150

42 »A
♦93

21'A
21%

'7 15%
*17%
*13'A

,■>■14%
14 <

28

27%
12

11%
62%
33'A
41%
'43 »A
92

23%
'■> 2%
*104%
-26%
9%

/> 32 Va
' 29'A

5%
23'A

-105%

170

62%

43

94 •

22

22%
15%
17%
14

14%
14

28%
27%
12%

11%
62%
34

41%
43%
S3

24%
2%

105%
27

10

32%
29 »A
5%

23%

105%

Sales for
the Week

Shares

1,000
400

300

60

l.iOO
300

6,100
200

■ 1,400

5,500
110

3,200
17,300

300

90

7.100

I.000

6,900
2.300

3,300
80

100

17,100
1,600

!"r" 4,100
"

6,000
400

9,100
40

4,'700
200

45,100
1,600

12,600
24,700
16,500
12,100
II,500
12,600
14.500
40,200
10,200
12,400
6,100
2,200
200

V 16,400
5,700
400

300

4,700
430

130

23,900

3,000

:r WO
:-\l";418,900

2,200
; 900

- 50

2,400
1,000

8,900
30

2,600
70

8,700
1.700
3,500
2,900

70

1,200

Sales for
the Week

Shares

1,000
•

, 20

C 4,000
VrV;: 90

4

2,400
10,900
5,100
1,000
460

290

130

1,700
coo

25,800

1,400
100

2,100
1,100
7,400

' • 930
>: 1,600

53,200
900

10,700
2,700

>■. GOO

500
• 3.400

••> 22,300
1,400

17 17% >: 17 17% 8,700
*9 v; 9% 9 fc 9 1,000
49% 50 49 Va 49%

y

5,000
22% 22% 22% 22% 1,400
12% 113 - 13 13%

1
2,200

13 13% 13% 13% 3,500
14 14% 14'A 14% 13,000

34% 34% 34 34% 1,200
101 -• 101 100% 101% 800

38% 39% 38 Va 39% 4,900
96% 97% *96 Va 97% V 40

11% 12 11% 12 2,700
*85%' 87 ,

> *85% 87 100

35% 36 36% '36 9,400
*96 Va '97 , . *96 Va 97% 200

10% 11 10% 11 2,200
53% 54 54 54% 3,300
7% 8 7% 8 12,700

60% 61% 60 61% 17.900

17 17 >. 16% 17 3,700
28 28 Va ■it 27% 28 6,000
50% 51'A 50% 50% 630

For footnotes see n»«»
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Monday
Apr. 26

$ per share
'

15 Vb 15%
*46 48
12% 12%
53 lA 53 Va
19% 19%
c92V4 93
*94 96

62% 63
*171% 172 Va

Detroit Hillsdale * 8 W RR Co.^100 *58 64
Detroit-Michigan Stove Co 1 11% 113A
Detroife Steel CorpM^WM.MM*.l , *23 » 23%
De Vilbias Co —/,
Devoe Si Raynolds class A 12.50 25V* 25V*
Diamond Match common No par 43'A 43'A

6% partic preferred 25 . *43 44
Diamond T Motor Car Co 2 177/s 17%
Distill Corp-Seagrama Ltd 2 17% 18
Divco Corp. 1 15 Vs 15 V«
Dixie Cup Co common No par 36 '/a 37 Va
Class par - *53 , 154 -

Dr. Pepper Co ——.-No par 18 13
Doehler-Jarvis Corp i 35% 36
Dome Mines Ltd No par 16% 16%
Douglas Aircraft , .. No par 63% 64
Dow Chemical Co oommon 15 41% 42%
$4 preferred series A— No par *103 ,,.103 V*
$3.25 2nd preferred—: No par *101 161

Dresser Industries common 50o 27Va 27%
3%% cony preferred ^.100 92% 92%

Dunhill International—.——1 16% 16%
Duplan Corp ... .—No par 15 15
Du Pont de Nem (E I) & Co com—20 174% 175'/a
Preferred '$4.50 serieaAiAiii-No par *118 *;H9
Preferred $3.50 series No par *96% 97

Duquesne I.ight 5% 1st pfd 106 ,*113'A 114
D W a Cigar Corp a *13% 13%

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Apr. 24
Par $ per share

58 Jan 6 60% Jan 9
10 Vo Feb 11 12% Jan .2
22 Vs Mar 18 25 ' Jan f 6
12% Mar 30 16% Jan.,10
22% Feb 21 26 Jani 2
35% Mar 12 45 Apr 29
38 Feb 13 44 Jan 15
16 Feb 11 19 Feb 2
13 Mar 17 18 Apr 21
14% Mar 12 17% Jan o

29% Feb 16 39% Apr 27
47% Mar 5 56 Apr 21

*17% Feb 16 23 Jan 5
29 Feb 13 37% Jan 5
15% Jan 23 19 Feb 24

47% Jan 2 67% Apr 15
32% Feb 20 42% Apr 23
97 Feb 6 103 Vi Apr 26
90 ■* Feb 13 101 Va Apr 13
21 Jan 6 28 Va Apr 23
83 Jan 2 93 Apr 27
12% Feb 11 17% Apr 8
12% Mar 11 16Vs Jan 5

164 Mar 18 187% Jan 2
113% Jan 28 120 Jan 6
94 Feb 11 97% Apr 6
112% Apr 7 115 Jan 13
13 Mar 15 15% Jan 2

*58 , 64
11% 11%
23 23%
14% 14%
25 25%
42% 42%
*42% 43%
17% 17%
17% 17%
15 15
38 Va 38%
*53 53%
18 18 Vb

34% 35 V*
16% 16%
63 63%
417 « 42
103'A 103%
100%. 100%
27 27%
*93 94

16% 16%
*14% 14%
174% 175%
119 119%
96% 96%
113% 113%

13% 13%

*58 . 64

*11% 11%
•23% 24
14% 14%
'24% 25%
44 ;45

44 YY 44
18 - 18%
17 17%
14% 14%
38% 38%
53 53

*17% *17%
. 34% -34%
16% 16%
64 64 Va
42 42%

*100 i 103%
100 100 7

27% 27%
*92% 94
17% 17%
14 Va 15
173% 174%
*118% 119

96 96'A
113% 114
*13'A 13%

*100 101
100% 100%
27% 27%
*93 . 94

17% 17%
14% 14%

173% 174%
119 VB 119 VB
96 96

*113% 115

*13% 13%

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Apr. 27 Apr. 28
t per share $ per share

;Y/YRange since Jan. 1
Lowest Highest

Iper share $ per share

Monday
Apr. 26

I per share

Sales for

the Week
Shares

Thursday
Apr. 29

I per share

Friday
Apr. 30

$ per share

]6 (1932) ... - THE COMMERCIAL; & FINANCIAL CHRONICLE - " - Monday, May 3, 1948
; — 1

NEW YORK STOCK RECORD

Range for Previous
Year 1947

Lowest

I per share

12% Jun
44 Doc

12% May
51% Dec
18% Deo
88% Dec
88 - Dec

61% Bep
170 Dec

4% Dec
2% Dec

*26% May
97 Dec

11% Dec
22% Dec

41 "Dec
25 Apr
98 • Dec

105% May
22% May
66 Deo

22 May
13% May

165 Jan
12% Dec
82% Dec

<16 Dec

24% Oct
6% May

113% Jan
56 Jun

» 4% May
12% May

129 Feb

18% May

& 19% Aug
$ 90% Nov

1 14% May

16% Jan
•:; 24 Dec

82% Dec
; 84 Dec
12% Sep

;: 11 Sep
2 33 /Aug
31 May
29% Deo
32% May

•

i 5% May

V 6% May
< 25% May
207/e Dec

i 59 Aug
•; 10% May

17% Jan
18 Oct

V* 20% May
35% Apr
42% NOV
17% Dec
11V« May

. Y 15% Dec
25 May
49 May
19% Dec
28% May
16% May

'

45% May
36% Sep

/ . 98% Deo
91% Dec
14 May

.80 Dec
10% May
14% Nov

173 May
115% Dec
92% Deo
110% 8ep
14 Dec

Highest
t per share '

17% Oct
55 Feb

20% Feb
61 Jan

32% Feb ;

105% Feb
105% Jun

75% Jan
195 Aug

8% Jan
4% Jan
40 Va Feb
107 Mar

16 Oct

30 ' Jan :«

, , 52% Mar

34% Oct
108% Feb
130% Oct

37% Feb
96 Jan

34% Oct
21 Vb Jan

165 Jan

17% Sep/
101 Mar : ■

19% Feb
27 Va Nov
12% Feb

147 Dec

70 Mar
. 6% Feb

. 21Va Dec /&
132 Apr
30% Feb

92

59

169
4

Range
Lowest

$ per share;
13 F'eb 11

42 Va Mar 24
10% Feb 11
50 Feb 13

18% Feb 5
92. Feb 9

Jan 12

Apr 30
Feb 6

Mar 16

/! 2'/a Mar 17
29 Feb 13

95 Feb 11

9% Mar 9
x21

, Mar 18
17% Feb 11
42 Jan 2

26% Mar 16

91 Va Feb 24
102 Va Feb 18

22 Feb 10
66 Va Mar 17

26% Mar 2
12% Feb 11

155 Apr 21
10 Va Mar 9
81 Va Jan 13
15 Va Feb 13
18 Va Feb 27
7 Feb 11

122% Feb 17
48 ' Mar 11

4% Feb 11
18% Feb 13

133 Jan 27

21% Mar 16

since Jan. 1 .»

Highest
I per share

17% J*n 13

47'/a Apr 28
13^« Jan 2

54% Jan 2
21 Mar 22

"

k 94 Mar 1
07 Mar 9

66% Mar 24
|,v 177 Mar 19

5% Jan 2

S% Feb 2
35 Apr 28

•

97% Jan 21
13 Jan 15
24 Apr 12
22% Apr 16
46% Mar 6
34% Jun 5

100 % Apr 27
121 -/4 JtaU 5
25% Apr 1
74% Apr 6

34 Jan 17

14% Jan 2
180 Feb .8
13% Jan 5

87% Apr 21
17% Jan9
24% Jsn 13

9% Apr 28
140 y2 Apr 23

YY». 59 Jan 9
8% Apr 16

, 25* Apr 19
133 Jan 27
27% Jan 5

STOCKS

NEW YORK STOCK'

Y/YY. V : ';/ EXCHANGE//pY/Y/YY;
Par

Copperweld Steel Co common——5
Convertible pref 5% series 50

Cornell Dubilier Electric Corp 1
Corn Exchange Bank & Tr Co—20
Corning Uiass Worn common 5
3%% preferred 160
Cum pfd 3 Va% set of 1947 100

Corn Products Refining com 25
1% preferred 100

Coty Inc —— —1

I—25
100

Coty International Corp_
Crane Co common

3%% preferred
Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal new com—2.50
$2 preferred No par

Crown Zellerbach Corp com 5
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com—No par

5% conv preferred 100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10

1% preferred 100
Cudahy Packing Co common 10
4%% preferred———.—.100

Cuneo Press Inc 5

Cunningham Drug Stores Inc—2.50
Curtis Pub Co (The) com—No par

$7 preferred..——~.....No par
Prior preferred No par

Curtiss-Wright common 1

Cushman's Sons Inc 1% pfd—.100
Cutlsr-Hammer Inc No par

Saturday
'/ /.^'';Apr,. 24 A
I per share
15% 15%
*46 48

12% 12%
•52% 53%
20 Vb 20 VB
♦92%;t93Si
*94 , 96 ./
65 65

*171% 173
*4% 5
2% 2%
34 1 34%
*25 96

10% 10%
23% 24
*21% 21%
*44% 45 :

30% 30%
98'A . 98%
113% 113%
24% 25'A
72 72

LOW AND HIGH
Tuesday

/ Apr. 27
'Ar*1 $ per share

*15% 15%
'

*46 ,, 43 ,

12% 12% '
52%

10% 10%
24 24
21 Vb 21%
43% 44%
30 30%
98% 98%

*112 113%
24% 25
72% 72%

98 % 100%
113 113

24% 24%
*72% 73

SALE PRICES

Wednesday
Apr. 28' v *

$ per share

; 15% i5%.
. 48 .47%.

12 12%
53 53%

, 19% 13%
*92'A 93
*94 96

62 62%
171% 171%
4% 4%

2% 2%
34% 35
♦95 96

10% 10%
24 24 I'
21% 22
*43 45

30'A 30'A
*98 98%
*112% 113%.
24% 24%

P 71% 71%

Thursday
Apr. 29" ;'V"

$ per share '

Y 15% 16Vb
46% 47%
11% 12 ;/V
53 53
1S% 19% Y

*92 93
*94 95

59% 61%
172 172%
;4% 4% ■

*2% 2%
34% 35
*95 98%
10% 10%
*23% 24
21% 22%
43 43
30% 30%
98% : 98%
113% 113'A
24'A 24%
70% 70%

Friday
Apr. 30

S per share

16 16%.
*46 48

11% 12
"53 53%
197a 19%

;*92.'v;':V 'S3
"94 Y, 96
59 60%
171% 172%
4% 4%
2% 2% /

(33%, 34%
*95 96%

'

10% 10%
* 23% 24
21% 21%

*43 43%
30%
93

*113

24

30%
98

113%
24%

70% 70%

Sales for

the Week

Shares

8,400
40

j 3.200
240

■

3.400

11,600
170

2.409

4,600
5,800

1,700
700

3,500
;300

5,200
340

130

3,600
700

160

4,900

3,500

1,000
200

38,500
40

900

67,700

3,000

1,900

26% Sep 20 Mar 16 24% Apr 22 Dan* Corp common..—..,,—.—! 24% 2474 237b 24% 23% 24 24 r 24 23% 2374, 227a 23'A 1,300
97 Sep 87% Mar 4 93 Jan 22 Cum pfd 374% series A 100 *93 / 927# *93 937b - • *93 93% •< 7. 93 93 *93 93% '/*93.7' ' 93% 20
23% Oct 13% Mar 9 2074 Jan 2 Davega Stores Corp common—2.50 *15 /; 15% ♦15 1574 A 15 15 15% 15% 15% 15% *15% 16 400

15 Feb 25 17% Jan 6 5% preferred 20 *16% 17'A *1674 17% *16% 17% ♦16 Va 17 Vb *16% 17% *16% 17% "
2474 Oct 18% Feb 14 23% Apr 22 Davison Chemical Corp (The) 1 *23 23% 22% 23 *22% 23 22'A 22% 21% 22 21% 22% 2,800
35 Vi Jan 247# Feb 25 307b Apr 22 Dayton Pwr & Light common 7 307b 307» 30 30% 29% 30'A 29% 30 29% 297b -

k 23% 29% 2,300
10174 July 84 Jan 2 92 Apr 27 Preferred 3.75% series A 100 *90% 9174 *90% 92

y
92 :v 92 *90% 9174 91 ' 91 *90 91% 40

101% July 85 Jan 5 91% Apr 16 Preferred 3.75% series B 100 *91 92 *91 92 I 91 91 *91 92 SI 91 *89% 91 50
23% Feb 12% Mar 9 157# Jan 5 Dayton Rubber Co —....,....500 , 137« 14% 13 137b « 13 137b 13% 13% 13% 14 13% "'14'. 3,200
207b Feb 10 Feb 13' 13% Jan 9 • Decca Records Inc—^A.w^.A.ii.500' 1074 10 7b 107/b 107b 10% 10% 1074 10% 10% 1074 10'A 10% 9,100
457/b Oct 30 Feb 20 417a Apr 29 Deep Rock:.OH Corp.. ♦38% 38% 38% 39% 38'A- 40 39% 417b 40% 41% . 39'A 40% 6,900
467b Oct V 35% Mar 16 46% Jan 2 Deere & Co common——...No par , 42% 4274 41% 42'A 42 427a 42% 427b 4174 42 41 42 7,500
38'A Feb 729% Feb 5 83 Mar 22 7% preferred ; :<; *3174 32 •31% 32 . 31% 32 32 32 32% 32% 32% 327b 2,400
45 V4 Mar 38% Jan 20 45% Apr 30 Delaware & Hudson ._100 44 44% 43% 4474 43% 44 43% 44'A 44. 447b 44% 45% 6,400
10% Feb 7% Feb 11 10% Apr 23 Delaware Lack & Western 50 10% 10% 9% 10% 9% 97a 9%: 9% 9% 974

;

V:< 9% .9% 19,000
Denver Si Rio Grande West RR

197s Dec 1474 Feb 11 2774 Apr 23 Escrow ctfs tor com .. 100 26% 27% 25% 26% 25'A 267b 26 27% 27'A 27% 26% 27% 7,900
44'A Dec 32% Mar 16, 45 Apr 28 Escrow ctfs. for pfd 100 4374 447b 42% 44 ;Y ■ ■ 4174 43% 43'A 45 vv ■ 43% 44% 43% 44 Vb 8,800
27% Mar 20 Apr 9 21% Jan 10 Detroit Edison...*.....—. .._20 21 21 Vb • - 207b 21 20% 21 207s 21 20% 21% 207b 21% 12,700

62 Va Oct
113% July
*-26% Oct
22 Jan

317/e Feb
47 Jan

50 Jan

247/s Feb
18% Jan
19% Oct
40% Sep
55% Oct
34 Feb

39% Oct
21 % Jun
76 Jan

42% July
114% Feb
104% Oct
23 Dec

98% Feb
19 Feb

17% Nov
197 July
129% Aug
107% Sep
115 Va Jun
197/b Mar

/ Range for Previous
fear 1947 //Y/

Lowest Highest
I per share • per share

♦58

11 %
J23%

,.'14%
'*25

43%
427/8
17%
17%
15

38%
53

17%
34%
16%
63

41%
103 ♦

99%
27
93

16%
*14%
174%
*118%
96%

*113'A
13%

64

11%
24 ,.

14%
25'A
44

43%
18

17%
15%
39 Vb
53 ;

17%
34%
16%
64%
42 V8
103
100

27%
93

16%
147b

175 ' "■

1197b
96%
113%

137b

♦58

,117b
*23%
14%
25%
43%
♦43

18

17%
14%
*38

53%
17%
34%

*

16 7b
64%
42

102%
100

27%
93 P
16 74
*14%
174%
♦118%
96'/a

♦113%

*13%

64

117b
24

14%
25%
44%
44

18 Va
177a
14%
39

53%
177s
34%
16%.
64%
42 7e
103

100

27%
93

17
15

17474
1197b
96%
114%
137s

2,200
- 400

1.300

1,700
2,200
600

3,200
24,700
1,000

2,000
/, 540

"

1,400
4.300

9,400
5,200
9,000
1,000
1.100
9,900
500

1,600

v 1.200
"7,400

• 200

1,200
30

200

19% Jan
16 Nov
14% Dec
42% May
163 Dec

■V. 42% May
v 18% Dec
88 Deo
15% Aug

104 Dec
,V 4% May
> 10% May
. 10% May
;> 3374 May
i.i 2 Sep

11% May
145 Deo
135% Deo

< 47 Jan
. 15% Deo
' 467« May
V 9% May

il% Dec
27% May
102 May
; 3% Dec

8% Deo
47% May

' 63 Nov

7% May
1774 Dec
10% Nov
32% May
X6% Deo

44 May
25% Jan

"5% May
11% Dec

25% Aug
24'A Apr
51 . Jan

487b July
198% Oct
5774 Dec

25% Feb
109 Feb

27% Feb
111% Feb

87/e Feb
6574 Feb
167# Feb
39% Jan

"/ 37s Jan

1974 Feb
171 July
156% Feb

578/b Oct
247„ Mar
5974 Oct
17 ; Dec

19% Jan
38 Apr
107 Mar

4% Dec

12% Feb
67 Feb
85 Mar
13 78 Feb

24% Feb
257t Jan
507, Oct

13% Aug

60 Jan

31% Feb

9% Feb
1474 Dec

197b Feb 27
16% Feb 11
167# Mar 16

38% Feb 10
162% Jan 12

■ 47'A Feb 28
17'A Feb 13
82 Mar 8

13 Mar 16
102 Feb 24
5% Jan 5
43 Feb 20

11 Feb 13
327b Feb 19

17b Feb 11

i 137a Feb 11
139 Feb 10

123% Feb 11

49Vi Feb 10
14% Feb 19

55% Feb 13
12% Feb 11

; 97s Mar.18
12VsJan 2

297a Feb 16
97 Feb 27
4 l/a Jan 5

9% Feb 11

50% Feb 11
64% Mar 13
6 !A Apr 14

xl4 Mar 17

77a Mar 17
38 / Feb 10
6 Jan 23

40% Mar 9
2674 Mar 17
20 Apr 14
5'A Mar 4

11 Feb 20

247b Apr- 27
20% Apr 5
22% Jan 8

44% Jan 2

174% Apr 6
60% Apr 22
19 Vi Jan 12

91% Jan 19

16% Jan 2
106 Jan 12

7% Mar 17
52% Jan 6
16Vi Mar 24
37'A Apr 30
2% Jan 2

20% Apr <22
158 Apr 28
1437a Apr 28

56% Jan 9
17 Jan 6

69% Apr 23
177b Apr 30
12% Mar 24
14% Apr 16
34 Jan 8
102 Jan 6

5% Feb 3

14% Apr 23
61% Apr. 29
68% Apr 14
9 Jan 14

19% Apr 26
117a Jan 5

49 Apr 30
7% Mar 30

51% Jan- 2

31% Jan 5

24 Apr 23
8% Apr 22
14% Apr 27

■agls-Picher Co
Eastern Airlines Inc
Eastern Stainless Steel Corp 6
Eastman Kodak Co common 10
6% cumulative preferred _100

Eaton Manufacturing Co 4
Edison Bros Stores Inc common .1
4 Vi % preferred 100

Ekco Products Co common 2.50
4 Va ft preferred 100

Elastic Stop Nut Co— 1
Electric Auto-Lite (The) •
Electric Boat common.

Convertible preferred No pav
Elec & Mus Ind Amer shares
Electric Power ii Light com.-No par
$7 preferred No par
00 preferred—par

Electric Storage Battery—.—No par
Elgin National Watch Co 10
El Paso Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph new 5
Empire District Electric Co 10
Endicott Johnson Corp common—21
4% preferred 100

Equitable Office Bldg 1
Erie RR common No par
5% preferred series A 100

50
S

0
1

.3

Erie & Pittsburgh RR Co_
Eureka Williams Corp
Evans Products Co —

Eversharp Inc
Ex-Cell-O Corp
Exchange Buffet Corp..

237g 237b
'

237b 237b . 24% 247s 24 y> 24'a 24 24% 23% 24 3,100
19 197b .19 195/b 187« 1974 19 Vb 19% 19 Va 19% 19 Vb 197a

'

19,000
*1878 19% 187b 19% 187a 18% 18% 183a 18% 18% 18 18% 2,600
437b 4374 43% 4374 43 Vb 43% 43% 43%; * 43 43% 43 43% 12,200

*167'/2 170 169% 169% 168 168 169 Va 170 *168 170 169 .; .
169 u 140 .

*59 60'a 59 go 59 59 5874 59 58 58 58 587s 1400
18'a 18% *18% 18% *18% 18% 18% 18% " 18% 18%

'

187b 18% 700
*89 90 90 90 90 Va 90% . *90 91% , no v 90 "a *90 92 . 100
14 < 14 Vb 14% 14% • .'14 14% 14% 14 Vs

;

14 - 14% 14 14% 4,800
♦100% 104 Vb • )-* oo 104% ; *100% 104'a *100% 104 Vb ♦100% 104 Vb ♦100% 104 Vb
*7 7 Vb 7 J%: • 7 , - 7% 7 7 7 7Vs 7 7 Vb 1,500

,-50% 51 50% 5074 50 507b 50 50% 50% 50% 49% 507b 5,300
15'a 157a 15% 15% 15 Vo 15% 15 15s/a 15% 15% 15% 15% 9,900
•36% 38 *3674 38 *36% 37% 37 . 37 y 37 37 :/ 37 37% 1400 ; •
17e 2 ; 1% 17b 17b

, 17b I78 17a 1% 17« 17a 1% 5,500
19% 20 Vb • 19% v 19% > 19% 1974 197a 197# . 19'a 197b - 19 19 7s 20,300 ;
156 156 . *156 157 *155 157 158 158 156% 158 *156 157 pKvYpe400Y?q
•143% 145 , *143% 144% :*;14374 144 143% 143% *143% 144 143% 143% 600

I
53 v 53 52%

' '

xkUi
53 53% 53% y 53 53 52% 53 51% 53 » 2,500 i

15% 157b 157b 15%/ . 153a 153a 15% 13% ♦15% 15% 15% 15% . 900 i
69% 69% 69 69 '67% 68 67 68 68 68 68% 68% 1,000 j
15 Ti¬ 16 15% 16 1574 ,16% 157s 16% 167b 163i 167b 17% 12,300 »
ll % 11% 11% 11% . ll'A 11% 11% 11% 11% 11% 11% 11% 2,000

, *1374 14% *1374 14% u, 137b/ 137b *13% 14% /
* 137» 14 14 "14 Y 200

*31% 31% 3074 31%. 30% 30% *30% 30% 30% 303a 30% 30% , 800 ?

*100 101 *100 101 /, Hoo 101 100% 101 *100'a 101% *100% 101% 30
.4% /: 4% 47b 47b :j 47a, 4% < 47a 47b 43/c 4% 47b 47s ; 3,400
f 14 14% /137s 14% >■ 13Vb 133a 13% 137s 137b 13% 13 Va 13% , s 3?;300
60% 60% 60 60 .5974 60% 60% 61 61% 61% *60 61% 1;400
*67 72 •67 72 s *66 69% *66 71 *66 71 ♦66 69%
77b 7% // 7% 77s 7 Vb 7% 7 Vb 7% 7 /Y/TYP-: 6% 7 3,000
19 • 19% 1874 19 78 18% 19 187b 18% 10% 137b *18'A 18% 2,900
9% 97a

'

9% 974 > ;•'••';. 97a - 9% 9% 97s 97s 9% , 9% 97« 6,200 v
48 48 " 4774 47% 47 3a 43 48% 4t% 48% 48% 49 1,700 j
7% 7% 77b 77s P *7% 7% 7 7Ve 67b 67b *6% 67a .700 ;

Fbr footnotes see pape 24, 1

Fairbanks Morse & Co No par
Fajardo Sugar Co of Porto Rico 2o
Falstaff Brewing Corp 1
Farnsworth Televls'n & Rad Corp 1
Fedders-Quigan Oorp 1

47% 48%
►29 Vb 29%
22% 227s
8% 87b
127b 13

48 48
•29 29%

•

23 ; 23%
8% , 87s

"12% 14

*47%
29 VB
23 •< ■/•

, / 8%
.13%

48

29 VB

23/4
c 8 r;

14'A ■

48% 48%
29% 297b
23 Va 23%

: - 8%'
13% 13%
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NEW YORK STOCK RECORD
Range for Previous

Year 1947
Lowest

$ per share
32 May
16% Dec
9% May
19 Apr
97% Dec

20 Dec

20% May
46% May
42 Va Jun
104 Sep
51% May
14% May
24 May
99

30

13

18

Dec

May
Dec

May
14% Jan
9 May

91 Dec

19% May
23% May
12% May

36% May
11% Nov

18"% Dec
77 Dec

8% Dec
5% May
18% Jun
12% May
14% May
4% July
26% Aug
14% May
10% May

100 Nov

48 Apr
*101 Dec

9% Oct

149% Dec
11 Dec
8 May
71 Apr
37 Sep
23% Dec

*

137 Dec

32 May
34% Dec
87 Dec
10% Dec

A 43 *:May ■

123 Dec
100 Dec

81% Jan
120% Dec
94 Dec
13% May

f! 18% Oct
1'

13% Dec
'

V: 2% May
11% Dec

'

19 May
125 vOct

; 3% May
18% May
26 May
101% Apr
26% Dec
19% Apr

; 95 Dec
21% May
85 Dec
81 Nov

Highest

$ per share

42% Mar

23% July
14% Feb
28% July
107% Jun

26% Feb
26% Jan
59% Feb
61 Feb

107% Aug
62% Dec
21% Jan

39% Oct
110% Feb
41% Jan
17% Jan
24 Aug
40% Dec

15% Feb

110 ~ July
32% Dec
26% Jan
25% Jan

50% Feb

.;22 Jan
39 Jan

103% Mar

17% Feb
, 10% Oct
21 Jan

17% Feb
22% Dec

; 9'/a Feb
43% Feb
23% Dec
16 Oct

109 Jan

58% Oct
102 Dec
13% Feb
185 July
18% Jan

A 14% Feb
83% July
47% Feb
33 Feb

160 Jan
39% Feb
45% Jan
103 Aug
16% Mar

A 54% July
131% Feb
*122 Feb

65% Feb
129 Mar
107% Sep

1 19% Jan
20% Dec
26 Feb

4% Feb
16% Jan
31% Feb

*140 -Feb
v 6% Feb
29% Oct
36% Jan

'

124% Jan
35% Jan
30 Feb
106 . Apr
40% Feb
108 Jan

98 Feb

.."yV Range for
Year

..' Lowest

I per share

23% May
90 Dec

17% May
85' Dec
22% Dec
51% May
5% May

104% Jun
21 Dec

49 Jun
99% Dec

41% Dec
95 Dec
13% May :

- 3 May
5% Dec
31 Jun

12% May
23% Dec

- 90 Dec
9 May
28 Dec

12 Dec
A 34% May

20 Dec

V 133 Dec •

v< 59y May
A 29% Oct

14% Dec
\.<y)y • •-

-July'/
• 92 Dec

V • 17 May ■

■> i- 4% May A
') 78 May
> A 6% May
■I 31% May • :
A 57% Apr

13% Dec

32% Dec
14 Jun

13 Dec
87% Dec

102% Dec
19% Apr
148% Oct
28% May

Previous

1947 .

Highest

S per share

36% Dec
105% Jan
30 Feb

103 v Jan
26% Nov
58 Sep
7 Feb

124 Oct

33 .Feb
71% Feb

106 July
61% Feb
109 Aug
24 Jan

8% Oct
8% Mar

41 Jan

21% Oct
33 Jan
107 Mar

14% Feb
37% Feb
17 Sep

. -49% Feb
; 27% Mar
163% Jan
70 Feb
35% Aug

y 21% Mar

12 Dec

105% Feb
33 Dec

8% Jan
95 Dec

14% Feb
> 51 Dec

76% Dec
16% Sep

39

19%
19

112
108%
27%
160

39%

Jan
Feb
Jan

Feb

Sep
Dec

Jan

Jan

Range since Jan. 1 "•
Lowest Highest

$ per share

-35% Feb 11
16 Mar 11

... 8% Mar 11
20% Feb 10
90 Feb 9

20 Feb 10

18% Mar 17
53% Feb 28
43 Feb 11

104 Feb 14

49% Mar 16
14% Feb 20
31 Vis Feb 11
x98 Feb 26

30 Feb 26
13% Feb 21

14% Mar 19
23% Feb 11

9% Mar 17
33 Feb 24
89 Feb 3

24% Feb 27
22 Mar 16

12% Feb 26
8% Apr 6
35% Feb 13
10 Feb 18

17% Mar 12
77% Mar 29

6% Mar 16
- 7% Feb 11
18% Mar 23

12% Feb 27
18 Feb 13

5% Feb
30 Jan
18% Feb
11% Feb
99% Mar 24
50% Mar 11

100% Jan 6

.8% Feb 28
146 Apr 1

9% Mar 17
9% Feb 11

73 Apr 22
34% Mar 10

20% Feb 27
136% Apr 29
31% Mar 11
34 Mar 19

88% Jan 2
9 Mar 13

40% Feb l'a
118% Feb 25
97 Feb 10

11

5

13

13

Sper share

42% Apr 6
18% Jan 5
.11 jan 2

28% Apr 15
99 Jan 23

21% Jan 6

22% Apr 22
59% Apr 7
50% Mar 31

105% Apr 19
ob jan z

17% Apr 30
37% Apr 20

1U2-74 Jan AO

34% Jan 2

14% Jan 17
21% Jan 6

40% Jan 12

10 Ya Jan 5
41% Apr 20
102 Apr 20
34% Apr 24
25% Jan 5

15% Mar 31

9% Mar 31
44% Apr 23
12Va Jau la

24% Jan 5
81 Jan 5

9% Jan 3
9 VW Apr 14
20 Jan 5

17 Apr 24
21% Jan 8

8% Apr 29
41 Apr 30
23% Apr 30
16 Apr 29
102 Jan 29
59 Apr 30
104% Feo 19

10% Jan 9
155 Jan 19

14 Apr 5
12Vi Apr 9
78% Jan 26
39% Apr 9
24 Jan 2

144 Jan 28

37% Apr 6
39% Jan 3

95% Apr 24
12 Jan 9

49% Apr 5
127 r- Apr 20
103% Apr 15

STOCKS

NEW YORK STOCK
'

exchange • a •

. Par
Federal Mining 8c Smelting Co 1
Feaeral-Mogul Corp I
Federal Motor Truck No par
Federated Dept Stores com No par
4%% convertible preierred—100

Felt A Tarrant Mfg Co 5
Ferro Enamel Corp _1
Fidelity Phen Fire Ins N Y 10
Firestone Tire dc Rubber com 25
4%% preierred 100

First National Stores No par
Firth (The) Carpet Co No par
Flintkote Co (The) common—No par
$4 preierred— No par

Florence Stove Co No par
Florida Power Corp 7%
Florshelm Shoe class A No par
Follansbee Steel Corp 10
Food Fair Stores Inc 1
Food Machinery Corp (new) 10
3%% cum conv pld 100

Foster-Wheeler Corp common 10
6% prior preierred 25

Francisco Sugar Co .—No par
Franklin Stores Corp 1
Freepurt auiphur Co 10
Froedtert Grain 8c Malting Co Inc.l
Fruehauf Trailer Co common 1
4% cum preierred 100

Gabriel Co (The) 1
Gair Co Inc (Robert) com. 1

6% preierred —20
Gamewell Co (The) No par
Gardner-Denver Co No par
Gar Wood Industries Inc com 1
4%% conv preierred 50

Gaylord Container Corp 1.66%
General American Investors com—1

; > 84.50 preierred 100
General Amer Transportation 5

$4.25 pld aeries A No par
General Baking Co common 5

90 preierred No par
General Bronze Corp 5
General Cable Corp com No par

4% 1st preierred 100
■ 4% conv 2nd preierred 50
General Cigar Co Inc com—No par

7% preierred 100
General Electric Co No par
General Foods Corp com No par

83.50 preierred No par
General Instrument Corp 1
General Mills common. No par

5% preierred 100
3%% conv preierred 100

50% Mar 16
119% Feb 19
93% Feb 17

K 12% Mar 17
16% Feb 11
14 Mar 3
2% Feb 13
11% Jan 22
21% Mar 16

126% Jan 29
4% Mar 11

22% Feb 11
25 Feb 13
110% Feb 13
25 Mar 30

22% Feb 11
98% Apr 2
22% Feb 14
85 Feb 10

72% Jan 23

• Range
, . Lowest „

t per share

27% Feb 13

91% Apr 21
17% Feb 14
79 Apr 30
21 A Mar 17

48% Feb 27
4 Mar 1

113 Mar 10
19% Feb 18
47% Mar 16
94% Mar 11
38% Mar 17
96% Mar 18
16% Feb 11

3% Feb 27
5% Feb 17
25% Fob 14
18 Feb 11
24 Feb 16

90 • Feb 26

9% Mar 16
29 Mar 27

12% Jan 19
36% Feb 11
20 Jan 22

132 V; Feb 27
60 Apr 10
29% Feb 21
14 Mar 16

10 Feb 5

91% Apr 16
30% Feb 11

'

'5% Mar 9
85 Feb 7

12% Feb 11
44 Feb 10

57% Feb 10
14 Jan 2

58%
124%
V9B%

15%
: 3U-/0

17%
3%
13%

; 27 Ve
128%
5%

2b -V

31%
123 V*
28%
28
99 v|
28
89
82

Apr 23
Mar 25

Jan 10

Apr 17
jun 12

Apr 1
Apr 16
Mar 31

Apr 24
Jan 29

Apr 17
Jan 5

Jan 12

Jan 2

Jan 23

Apr 30
Apr v 1
Jan ; 2
Jan 7
Apr 1

since Jan. 1
'

Highest •;
- S per share

36% Apr 6
95 Ve Mar 4

- 22% Apr 29
84% Jan 12
27% Jan 5
53% Jan 2
6 Jan 9

121% Apr 22
24 ft Jan 9
57% Jan 9

• 100 * Jan > 2
44% Apr 26
101 Jam 9

20% Apr 16

- 5% Jan 2
8% Apr 23

33% Jan 7

25% Apr 29
29% Apr 23
96 Jan 16

> 12% Apr 24
33 Apr 23
1* Apr 1
47% Apr 24
23 Mar - 2

144- Jan 20

77 Jan 27
/ 37% Apr 9

16% Apr 17

12 Jan 2
97% Feb 11

43% Apr 16
7 Jan 2

91% Apr 30
19 Ve Apr 23
56% Apr 30
75% Jan 5
16% Mar 22

• stocks
NEW YORK STOCK

'

"EXCHANGE

Par

Olllette Safety Razor com—No par
85 conv preference No par

Glmbel Brothers common— 5
84.50 preferred No par

Glidden Go (The) com No par
4Vs% conv preferred 50

Goebel Brewing Co 1
Gold 8c Stock Telegraph Co 100
Goodall-Sanlord Inc 10
Goodrich Co (B F) com ; No par
-* 85 preferred No par
Goodyear Tire 8c Rub com—No par

$5 preferred No par
Gotn»m Hosiery No par

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday
Apr. 24 Apr. 20 *•' 'Apr. 27

Graham-Paige Motors 1
Granby Consol M S 8c P 5
Grand Union Co ; ! No par
Granite City Steel No par
Grant (WT) Co common 8
3%% preferred———; 100

Grayson-Roblnson Stores com 1
82.25 cum conv pld No par

Ot Nothern Iron Ore Prop—No par
Gt Northern Ry 6% pld No par
Great Western Sugar com.—No par
v 7% preferred —100
Green Bay 8fc Western RR 100
Green (H L) Co Inc -u—i 1
Greenfield Tap 8c Die Corp_No par
Greyhound Corp (The)—
Common 3
iVi* preferred 100

Grumman Aircraft Corp 1
Guantanamo Sugar common 1
85 conv preferred— No par

Gulf Mobile A Ohio RR com.No par
85 preierred No par

Gulf OH Corp - 25
Gulf 0tatea Utilities Co No par

: 31 Feb 10
12% Mar 9

13% Mar 3
79 Mar 22

Xl01% Feb 10

21% Feb 24
147 Mar 24

27% Mar 16

35 Apr 10
15 Jan 5

14% Jan 5
89 Jan 12

104% Apr 12
26% Jan 9

1*0%.T*n 9*
34 Apr 28

t per share t per share
~

S per share

♦40Ya 41 ♦40 41 40 40

•18 18 Ya *18 18 Ya 17% 18

10% 10% 10% 10 % 10'/a 10 Ya
27 27 Ya 26Ya 27 Ya , 26% 27 Ya

97 Ya 97 Ya 97% 97 Ya * 96 Ya 98

*20% 21
'

>21 21 *21 ; 21%
22 22 3/a 21% 22 Ya 21% 21Ya

58% 58 Ya 58% 58 Ya 57 Ya 58

47 47 •46% 47 45Ya 46 Ya

'104Ya 107
'

♦104Ya 106 Ya -
* 104Ya 106 Ya

*53 Va 55 r- 53 3A 53 3A 54% 54%

16% 16 Ya 16% 17
'

V 16 Ya 16 Ya

36% 36% A 36 36Ya 351a 36 Ya

♦99 99 Ya V »99 99 Ya A 99 Ya 99 Ya

•313A 32 32 32 317'B 31Ya

13 Ya 13 Ya 13% 13 Ya 13% 13 Ya

15 Ya 15 Ya 15% 15Ya 15% 15 Ya

28 28 Ya 27% 28 Ya 27Ya 27 Ya
9% 9% 9 Ya 9Ya 9 Ya 9 Ya

40 40 40 40 Ya 40 41

100 Ya 100 Ya 101 101 100% 100 Ya

34% 34 Ya ♦. 32 Ya 33 Ya 32Ya 33 Ya

♦24 Ya 25 Ya •24% 25 Va *24 25 Ya

•13% 14 13 Ya 14 13Ya 13%

8Ya 8Ya •;y *8% 8Ya 8Ya 8Ya

,44 43% 43% A; 43% 44

♦10Ya ill •10Ya 1JL
'

*10Ya 11

21% 21Y. i>A. 20% 21 Ya 20% 20Ya

•79% 81 *79% 81 M'\ *79 Va 80 Ya

Wednesday Thursday Friday Sales for

Apr.. 28 Apr. 29 Apr. 30 the Week

tper share S p6r share S per share
*'

fhares

*39 40 ♦39 40 *39 40 100
* 17 Ya 17% 17% 17 Ya 17 17% 1,200
10% 10 Va 10% 10 Va 10 10 2,100
27 27 Ya 27 t'n 27% 27 Ya 27Ya 8,000
* 96 Ya 98 96 Ya 97 97 97 ' 200

21 21 *20% 21 Ya *20% 21 Ya 200

*21 % 22 21 % 21% 21V. 21% 1,200
58 Ya 58% 58% 59 Va *59% 60 . .. 1,600
46 46 Ya 46 % 46 Ya 45% 46 3,600

*104Ya 106 Ya 104% 104% *104% 106 100

♦53 Ya 54% *53% 54 Ya *53% 54 -
, 900

16Ya 17 Ya 17 17 Ya 17% 17 Ya 8,700
36 Ya 37 Ya 37 Ya 37 Ya 36>o 37 Ye 7,300
99 Ya 99Ya *99 Ya 99 Ya *99 Ya 99 Ya 60

*31 Ya 32 32 32 31% 32 : ' 1,500
13% 13% 13 Yo 13% 13% 13% —■ 4,000
153/a 15 Ya 15 15Ya 15% 153/a 2,100
26 Ya 27 Ya 26% 27% V 26 Ya . 27 Ye 9,900
9% 9Ya 9% 9% 9Ya 9Ye 2,000
40 3A 41 41 4 J Ya 40% •41% 2,800
99 99 98 100 97% 98% 730

33 33 Ya 22 % 33 32 Va 32% 3,100
24 24 *24 Ya 25 Ya *24 Ya 25% 10

14 14 14 .14 Ya 14 14 Ya 2,300
8 Ya 8 Ya 8 Ye oVa 9 9 1,100

43 Ya 433/a 43 Ya 43% 43 3A 44 1,500

♦lOYa
~

11 10Ya 103A 103A r 10% A li700
203/a 21% 21% 21% 203/a 21% * '

6,000
*793/a 80 Ya *79% 80 Ya / A-. *79Yb 80 Ya

General Motors Corp com 10
85 preferred No par

• Preierred 83.75 series No par ?:
Gen Outdoor Advertising No par '
General Portland Cement Co..—1 f
Gen Precision Equip Corp—No par »
Gen Public Service 10c
Gen Public Utilities Corp. 5 1
Gen Railway Signal com No par
~ 6% preierred 100
Gen Realty A Utilities 10c
General Refractories———No par ,

General Shoe Corp 1H
Gen Steel Castings 86 pfd__No par
General Telephone Corp— 20
Gen Time Instr Corp com—No par *

4%* preferred—x 100
Gen Tire 8k Rubber Co com 5 K
4%% preferred 100 V
3%* preferred 108

8

8%
*19
16%
19%
7%
36%
21%

15Ya
*101

57%
♦103

9%
*151
*13

.11%
*75 : '
37%

■ 22%
•137
35%
38%

95%
10
♦48%
126%
*100%

53%
♦123

97%
.i4%

20%
*1(»
3%
12%
27

*124

5

27%
♦26%
*118%
.27%
26%
♦99%
24%
•87%
♦79

8%
0%

19%
17
19%

7%
37 Va
22

15%
101%
57'%

104
,9%
153
13%
11%
77
37%
22%
138%
36%
38%
95 y#
10

48%
126'/a
102%

4

58%
.123%

:;97%
44%
20%
>16%
3%
13
'27%
126%
5%
27'/e
27

118%
27%
26%
101V.

24%
89

:81

. 4%
*

8%
♦32%
-23%
29%
♦94

12%
•32%
13%

• 46%
'

21%
♦137

♦62%
V 34%

15Ya

> 11%:;
•91Ya '•
♦ 40%:i
A. 6%
♦91 :.*V

18 %
5We*
70%;

/' 16 -

■ackemsack Water

Hall (W F) Printing Co
Hamilton Watch Co com No par
4% conv preferred 100

Hanna (M A) Co 84.25 pfd„No par
Haroison-Walk Refrac com—No par
6% preferred 100

Hart' Srhaffner Jte —— 10 "

7%
8%

*19

•16%.
20 %

7%
37
21%
15%

101%
57

103
9%

•151

13%

11%
75

•37
22%

♦137%
35%
38%
*'J4

10%
48%

*126Ya
102

7%

8%
19 %

17 ; ,

20%
'

- 8%
37'%
22

15%
101 %
57
103

9%
153
13 %
11%
75 ,

38%
22%
138'/a
36'/a
38%
95 '/a
10%
48%

126%
102

7%
8%

*19

h-16%
*19%

•; 7%
V 38

21%
15 Ve

*100'%
.v 57 ,

*102%

•"152-:"
:
12%
11%

.. *74 :

*37
"22%
*137 '/a

35%
"

38%
*94

; 10'A
48%
126

■ 101

7%
8%
19%
16%
20%
8%
39%
22
15 Va
101'/a
58

104 '

9%
152

12%
11%
76

38%
22%
138%
35%
38%
94%
10%
48%
126%
101

57 y8 .58Va
123 123'A
-97% 98'/a

A 15% 15%
iZ20 > ; 20'A
U 15%

3%
'

12%
26%

♦124

27 Vs
26%

16 *A
3%
13 '

A 26%
126%
5%
27%
26%

118% 119
27'A 27%
26% 27%
♦99% 101'A

r- 15

'20

16

3%
12%

% 25'A
*124

••V-,- 5
y'27''"'

26%
*118%
*27%
27%

-A
20%
16%

• 3%
13

25%
126%
5 ,

27'A
26% V

119:'/%;
27%
27'A

Satertar
Apr. 24

I per share

34& >

•90 91'A

21% 22%
*79 - 80%
24 124%'
♦53 54

5% 5%
*120 121%
22% 22'/a
55 55%
*96 ; - 98
43'A 43%
*98% 99'/a
19% 19%

24%

*87%
•79

25%
89%
81

♦99% 101'A
24% 25%
*87%
♦79

89%
81

*7%
v.; 8%
*19 V
*16%

19%
8V'4
40
22 ;
15'A

*100%
58'A

♦102'/a
9'/a

♦151

12'/a
11%
*74

*37 %
22'A
137

35%
38'A
*94

lO'/a
48%
125'/a
102: •

56%

*122%
97'/a

*19%
16%
3%
12%
25%

*124 V-
5

. V . 27
A-26%
118%
.27%
♦27%
*99'/a

■

i 25 'A
•87

•79 ' ;

8

8%
19'/a
17

19% :
8'/a
40'A
22%
15'A V
101%
58'A
104

9%
153 •

12%
11%
75%
38%
22%
137%
35%

38%
94%
10'A
49 A
126%
102 • ;

V 57%
123 V

' ' 97%-
15%'
20 A

- 16%
3%
13 v

25%
126%
5%
27%

- 26%
118%
27%
27%
101%
25%
89%
81 ;•

■.•if.

Monday
Apr. 26

I per share
33% 34%

'

4%
8%
33%
23'A
29%

94%
12%
34

13%
- 47%
21%
137%
65%
34%
*15%

12
93;

40% |
6%

13%

54% A
71'A V
16%

90

21%
♦79

24'A
*53

5%
*120

*22'A
55%
97%
43%
98%
19

4%
8%

*32%
23%
29%
•94

12%
*32%
13%
45%

'

r21%
-•137

♦62%
34% •

*15%

11%

A 40%

>4A 6%'
>♦91

17%
•? 53%
69%
15%

90
22%
80% F

24%
54

5%
121%
22%
55%
97%
44%
98'/a
19%

•"* 4%
v 8%
33%
24
29%
94%
12%
33 %
13%
47-A

21%
137%
65%

•. 35

f 16 ;;
' 12
92

40%
f

6%

93%
18^8
54 Va

70%
15% •

LOW AND HIGH
•.. ~... Tuesday.. -

Apr. 27 t

$ per share
34% 34%
90% . 90%
21 22 ■

•79 80

V 23% 24%
r *53 54

. 5% 5%
120 120
-22% , 23% v
*
54% 55% \"

i!-

-;'3*96%',; 98 A'
43% 43% "

: *98% 98%
•18% 19%

SALE PRICES
Wednesday

A]jr,28. ;
$ per share

24Vz 34%
90% 90%

> . 21% 22
•79 80
23% 24
53 53
5% 5%

♦119 120
23% 23%
54% 55
♦96% 98
43% ": 43%
98y* 98%
19 19%

4%

•32%
23%

29%
94 A
12 Va

*32%
13%
45%
21%
137
•61

34%'
15%

% 4%;
8%

? 33%
24%
29%
-94--A
12%
34

13%

46%
21%
137

63

,35%,
15%

4%
8 A,

-33

24%
V.29 • V
- 94"

12%
•32

& 13%
-45%

'21%
137 >

*61. ,

35%
•15%

40'A
6%

♦91

' 11% 12 t
-'92 92

7 41 '
'

*6%
•91

41%
6%

93%

A 34 V ;:-34A:
♦14% 15
14 14

84 84

♦102% 103 ■>
•24% 25%
•145 148'/a "
V 33 33

*33

*14%
13%
84

-103

24%
•145

33%

34%
14%
13%
84

103

24%-
148%
^'33%'"

17% 18%
54';,v' 54
C3% 69%
15% 16 V

34 34
14% 14%
14 ;;14
83% 83%

*102% 103%
*247ir 25%

♦145 * 148%
'•

53-/8

17% 17%
54% 54%

/ 69% 71%
15y, 16%

33 .

14%
*14

•fe'3%
•102'A 103%
*24% 25%
*145 148%

33

14%
14'A
84

7%
V 8%
A19%

167/a
*19

8%
• V 40%

A 22%
15%

♦101

58%
♦102%
"7 9%
152

12%
11%
73%

A: 38

22%
136%

,A- 35%
' 38'/a
•93%
10

A-48%
*125'%
102

55%
122%

: ^97%
*14%

•

19%
- 16%
*3%
12%

A 24%
♦124

/ A5
• v 26%

26%

*118%
*27%

'

v 27 v

*99%
24%
*87%
•79

8

85/a '
19'/a
16%
19%

8%
40%
22%
16

101'/a
58'/a

104
9%

152

13%
11%
74 ,

38

22%
138

35'/a
38%

94%
10 *

49

126 »/2
102

56%
122%
97%
15
19%

16%
3'/a
12%
PS

126%
5%
27%

26%
118%
-27%
27%
101'A
25 %

"89%
81

4%
8%

33

25%
29%
94%
12%
34

13% '

46%

22%
137 '

63

35%
15%

*32%
14

*14

♦83%

♦7%

8%,
19%
16%
19%
8%
41

22%
15%

101%
58%

*102%
9%

152

13%
11%

'*73%
♦37

22%
138

34%
38'A
♦94

10

49

*125 Va
- 103

8

8% ;

19% ;
17

19%
8%
41

23%
16

101%
59

104

9%
152

13%
11%
74

38%

22%
139

35%
38%
94% "

10%
-49%
126% V
103

55% 55Ya
f 122% 122%
A 97 Va '" 97 V*
v;a5»A >15%
19% 19 Ya A>
16%- 16Ya 1

>■,: 3% < 3%
12% 12Ya
24%? >25% " V'~

.*124 126%
5% 5% ,

A 27% 27% A
26% 26%
118 .118%

;. *27 27%
27% 28 :
*99% 101% 'A-

" 24 3A 25

*87% 89%'- ■<

*79 ' 81

1,700
*

7,700
100

900

600

42,000
1,800

11,400
6,200
200

2,100
100

2,700
50

1,700
6,500

• 50

200

1,900
140

35,700
• 9,100

100

1,900
2,600
290

V 700

26,400
-

900

1,204
600

5,000
•2,200
3,600
22,500
3,500

14,500
2,400

'

1,200
210

600

1,400

; 9,100

Thursday
Apr. Vii

$ per share
34% 35%
*90 91 >A
ft 22 A 22 Va
*79! 80
; 23% - 23%
53 53
53A 5Ya

119 119%
23 231/a1
54% 55

;>96% 96%
43% 43%

*98% 99 Vs
19% 19 Ye

••

: 4% 4%
4 *8'/a 8%
X33% 33V2

- 25% 25%
♦29 29 3A

* 94 ; 94 *

12% 123/a
♦32%. 34
13 Ya" 13 Ya

♦ 45% 463/a
• 22 1 22%
135%: 136 v .

61 61

•4 35 2 35%

»15'A 15%

>11%' 11 Ya
♦92 ■* 931/2

• V 40% 40Y4
6 Va 6%

♦91 92
> 17% 17%
:t 56 > 56

• 71 72%
>>' 16 16%

Friday
Apr: m - ~

, $ per share

35% 35 Ya
*90% 91lA
22 A 22Ya *

/ 79 "

23

i'V *52
5%

*118% 120
23% - 23%

*

543/a > 55
97% 97%
43% 43 Ya

V *98'A 100
18 Ya 19

! V 4 %
u

8%
V; 33%
25%
29 V
*92%
*12%
*32%
13%
46

22%
136 '

62

A 34Ya
15%

4%
8%
33%
253/s'
29

93%
12%
34

13 3A
46 Ya
22%
136

62
■ 34%;
" 15%

34

14'A
14%
84

♦102% 103%
25 Ya 25%

♦145 148%
♦33 Ya 34

113A : HYa
93 Ya 94 Ya
40Ya 413A

'

6%" 6 Ya
91% 91%
17% 18 Ya
56% 56 Ya
72 Ya 73
16 Ye ' 16 Ya

♦32 Ya 34
HYa 14%
14% 14 Ya
83% 83 Ya

* 102 Ya 103 Ya
25Yb ! 25Ya

♦145 148%
333/a 33%

Sales for
the Week

Shares

9,000
500

15,900
100

8,400
v 200

4,300
40

2,200
4,000

. 300

11,900
400

; . 2,000

' '■ 20,600
4,000

■v 300

7,400
; V ,800

... >1' -310

r
, l.ioo

? 1,900
V ' 9,100

3,500
7 "!-V 140

; 80

3,500

,«■; y 600

•1 i 36,400
v- 100

j. v. 7,100
' v

.3,000
-■

. 10
- 15,500

1,500
'/ ' 24,100
, 5,100

300

800

1,100
160

140
4 1,100

1,700

For footnotes see page 24
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NEW YORK STOCK RECORD

Range for
Year

Lowest

t per share

6 V1 May
75% Dec .

6 May
4% May

25 Dec

22 May
90

C.M
*93

Dec

May
Dec

49% Nov
140% Dec
14'/a May
50% Sep
126 Dec

29% Dec
113 Oct
20 Sep

10% Jun
26 Jun

22'/a Apr
217 V May
14'A May
17 May
35A Jan
30 Nov

13% May
44 Dec

28% Jan
85 Dec

37'/a May
1634 Jan

20% Dec
31 '/a May
3 May

, 7% May
33 May
12'/a May
15% May
3% May

Previous

1JM7

Highest

$ per thare
10% Feb

100% Apr
12 Feb

9% Oct
35% Jan
30% Jan
103% Apr
42% Feb
103 July

68 Jan

165 Jan

22% Feb
63 Feb
134 Mar

38 8ep
134 Sep
29% Jan

14% Dec
33 Dec

*29% Nov
31 % Jan

20% Oct
25 Jan

'48
36

Jun

Dec

19% Feb
56

36

105% Sep
45% Jun
28% Dec
29 Feb
38% Mar

7% Feb

13% Mar
43% Feb
21% Oct
30 Jan
7% Feb

Range
, y' Lowest

4 per share

6% Feb 24
73 Mar 16
8% Feb 11
6 '/a Feb 11

*20; Mar 10
217/« Feb 14
78 Jan 27
33% Apr 13
95% Jan 28

51% Feb 9
140 - Jan 7
14% Feb 10
46 Mar 9

121 Feb 21

27% Mar .2
114 Mar 22
21 Feb 4
18% Mar 9
79% Mar 22

11 Apr 17
28 Mar 1
20 Feb 24

21% Feb 3
13% Feb 11
15% Feb .14
37% Apr 17
26% Feb 11
14 Mar 9

36 U Feb 27
29% Feb 10
88 Mar 30

38 Mar 12

20% Feb 11
19 Feb .11
33 Jan 31

4% Jan 2
9% Apr 5
34% Jan 20
14% Mar 17
15% Feb 13
3 Mar 16

since Jan. 1 ~~ , ■

Highest

$ per share

7% Jan 9
79 Jan 5

9% Apr 23
8% Jan 7
26% Jan 5'
26% Jan fi
87 : Jan 13
42 ' Jan 2'
101 Apr 23

56 Mar 25

146%,Apr 16
20% Apr 23
57% Apr 6
128% Feb 2
30% Apr 10
122% Jan 12
27% Jan
28% Apr
82 Apr
14% Jan
33% Apr 12
25 % Jan 2

29% Apr 29
15J Jan 2
26 Apr 16
42% Feb 24
35% Jan 2
17% Apr 6
46%Jan 14
34% Jan 2
93 Apr 30
42% Jan 5
33 Apr 30
22% Apr 26
46% Apr 28
7 Mar 6

'

12% Apr 29
43% Apr 30
21% Jan 15
19 Apr 8
4% Jan 3

2

29
8

2

-j/y/y'>•/;> STOCKS ■:: v -;V: •J'';
I - NEW YORK STOCK : V Saturday

;;,:f ,• : .v.. EXCHANGE y.y/y/y Apr. SI
'C . . y> l Pari per Share
Hat Corp of Amer clasg A—.: l *7 7%
4%* preferred —, ,j_100 ;• *72%'>76%

Haye* Industries Inc— „ 1 8% :r 9%
Hayes Mfg Corp
iuuen-AUta lilass CO— ^ 5 'p 22% 23%
Hecat Co common : 15 24 V2 24%
3%* preferred ju *^—100 *85 ••'■> 86 "r

Heine (H J) Co commou 25 40 40

^ - 3.65* cum prei®rieq_—iw • '*100% 101

Helme <Q W) common——a_23 55
7-ft non-cum preferred ,—100 *143%

Hercules Motors ^ No par v 20
Hercules Powder common-, No par 53%
5% preferred a-100 *125

Hershey Chocolate com- No par 30
$4 conv preference —No par *114 %

Hewxtt-KuBinij inc_r— 5 *25',4
Hevden Chemical Corp , l 26%

3,% ft cum preferred— 100 »80
Hilton Hotels Corp o 11%
jhinue &1 uauch Paper Co —-10 *20%
Hires Co (C E) The——— 1 21%
Holland Furnace (Dell, —- 5 27%
Hollander Sc Sons (A)— __5 *14%
Holly Sugar Corp__r—T—_10 *24%
Homestake Mining >-12.50 38%
Hooker Electrochemical Co 5 *34
Houdallle-Ker8hey com No par 17%
$2.25 conv preferred —50 *41%

Household Finance corn—1—No par *33
3%% preferred 100 *91

Houston Light & Power No par 41
Houston Oil of Texas v t c 25 29%
Howard Stores Corp 1 *21%
Howe Sound' Co—a————-—5- 44%
Hudson & Manhattan common__100 5%
5% non-cum preferred 100 •■'■' *11

Hudson Bay Min & Sm Ltd__No par 42%
Hudson Motor Car—,—-. _No par • 19 >V
Hunt Foods Inc 6.66% 18
Hupp Corp—..I - - 4%

•-W- LOW AND HIGH

Monday Tuesday
Apr. 26 H

$ per share

55

152

20%
54%
126%
30

116
26

26%
81%
11%
31%
21%
28

15%
25%
39
34%
17%
42%
33%
92%
41

29%
22

45%
5%
11%
42%
19%
18

* 4%

'

.♦72%.
0%

•, -7%

v.; •■22%
24 ;i; yy

• 86: -

38%
101* y

j5
•*148%
r;'*i 19 %

53

*125 y

30 *'
116
25%

267b
*80

U%
,:31%
*21%

. 28%
*14%
25

38%
33%

16%
: / 41%

33%
92

• 40
> • '• 29

22 v

45%
4%

. 11
.vV - 42% •

> 19: •

17%
- ' 4

7

V'75%
P-9'rt

23 •

24%
86 y vv
38%
101 :t

*

55
152%

'"19%
•53%
126%
30

116 y
25%
26%
81%
.11%
31%
22

• 287b
'•'15-y •.

Ji25
38%
34 .

17%
41%
33%
92 T

41

30

22%
46%
5«/e"
11
'43'» '

19%
18

4%

Apr. 27

$ per share

KlVs >,7%
►72 Va

SALE PRICES

Wednesday
>y/ Apr. 2H

$ per share

■ ■ • 8%
. 7%
r 23 >

24 >

86 '

38%

y loo

IS
19%
53 Va

*125
29%
115 Va
*25%

•V. 26 Va
*80 '

11%
*30%
*21 %
28"

*14%
4 25 ■ /

J8%;
33%
17 V«

*40 Va
33%
*91%
40 -

28%
22 Va
45 Va
•'4%
*10%
42%

f 19

-17»*
3%

75Va
8%

/■■8m
23%
24

• 88
38 Va

100%

las//
452
'■•19%
54

126%
29 Ye
116%
26 ;
27

81%
11%

31%
22 •

28 <rt
'

15 -

:25 >

38%
34 Vt
17%

33%
92%
40%

.30%-
22%
46

5

11%
43

193/«

"17%
4%

*

*7 ■ -7

*72%
8J%
7%

v 22%
'23%
86

*38

*55 - :

p *148%
PP\: 19%
•, v. 53 ;

*125. ,

v *29%
'

*115
25%
27%

*

*80

11
*31

•

21%
27%

yy *14%
• 24%

33%
34%
16%
*40!/a

V "7 33%
: *91% •

*40 i
- 30%

'^22%y
"

46
'••■'4%
♦10%
43 *

W/n
17'A
4:!^'

7 7Va-'; ■

75Va
; 8Vn--:
■P'iP'-r
..23 '■, •• '
24 Va
86 v

38 Va
100%

55%
152 .

19%
53% i
126% i
30

116 Va
25 Va
28

81 Va
nv'4
31 Va J
22

•29 ■ i-
15 yy,7

• 24% '
38%

• 34%

i7y»
43
33%

• 92Va
40 Va
31%
23

46Vt
V' 5 Va

11%
:;v43
19%

IT'A
4

P Thursday
Apr. IP p

-J per share
*7 7%

•72 Va 75%
8% 8%

H 7% 8%
■22% 23%
*24 24 Va
*85 86

,38 38 Va
*99% 100%

. Friday *
,4 Apr.

I per share

'

*54

*148%
19%

52%
126
*29%
115 Vz
25%
28

81%
11%

*30%
*21 %

28%
15
24%
38
X35

16%

*40%
33
92

40

31%
*22%
46

'

5%
11%
42%
19%
17

4

55%
152
>19%
53%
126

29%
116%
25 Va
28%
82 .

11%

31%
22 -v
29 Vt
15

•24%
38%

•:■ 35

17%
-42 ;y
'33

92

40

32Va
22%.
46»/a

v. 5%
12%
43 Vu
19%
17

4

:■> 7 .■••■

73

8 '/a
8

22%
24%
•85

39%

7

73
8%

8%
23
24 l/a
86

39%

• 54%
♦148%
19%
51%

*124 Va
29

115%
26

28

*82

11

*31%
♦21'A

28'/a
.'"•:* 14%

24%
: 38
'■::34%-

15'A
40 Va
♦33 1

91%
40 >

•"32y

22%
45%
5%

11%
•' 43 -S.

19

16%

3Vs

f 54%:. ,:
152i. a.;
19%
53%
124%
29

115%
26

28%-k
83

11% '
31 Va
21%

29'A ,

16 r
24 Va
39%.
35
16%

. 40 Va
33 Va
93

40%

22 Va
46

5V*..
12 V.
43%
19%
16% ■$

P 4 ■•■A'-.J'

Sales for

the Week ;
;; Share*'

COO

y": • y , 10
yy 2,200

23,600
3,300

- ' u 800
'

100

800

;'l 350

400

2.300

5,400
- 120
700

. 330

700

7,500
20

3,600
% 2W

• 300
:

, 3,300.
'

,-100
• 1,300;
-5,300'
1,500

: 7.400 '
200

v- 700 y
360

: f 3,000 >

; ' 38,200'
: 1,000'

? v 3,100
• 5,700
,.1,800 -
4.800

Vs 33.700
4,800 V

"4'Z7.700

30 May.
18 % May

:<• 37Va May
93 Jan
15 Jan

f 7% May
x21 Dec
12 V. Jan

x35% May
107 May
169 Dec

33 Apr
12 V. May
6% Sep
35 V2 May
100% Dec

3 May

I., 9V2 May
70 Jan
163 Dec

6 May

22% May
76 Dec
3% Dec
25% Dec
130% July
38% May 5
94% Dec
9 May

104 Dec
46% Apr
37 Va Jan
40 Va May i
32 Jun *

j 9% May
9% May
19 Apr
20 May

39% Aug
32% Dec
64% Dec
97 Aug
26Va Dec
11% Dec
30 V. Jan

>17 July
50 Dec

136 Va Oct
180 Va Feb
42 Oct

17% Nov
V 8Va Feb
50 Jan

108 Mar

7 Feb

15% July

V 95 July
186% Jun
10% Feb

34 Va Oct
96 Jan

5% Feb
36% Feb

137 Dec
59% Oct

107'/# Sep
16 Feb

116 Feb

58% Feb
45 Dec

63% Oct
S 40 Feb

17% Feb
17% Feb

> 26% Feb

>27% Oct

39
119

150

34%

143% Jan 158 Aug

3lVa Apr 1
27 Va Mar 16
62 Va Feb 11
95% Mar 16
24% Jan 22
9% Feb 11
20% Feb i7
14 Feb 27

Feb 10
Feb 20

Feb JO
Mar 10

15 V. Feb 11
6% Feb 11
40 Feb 11

95% Apr 22
. : 2Va Mar 10
11 Va Feb 11

125 Va Feb 10
80 Feb 11
161% Mar 31

. 5% Feb 11

23% Feb 11
74 Feb >9

3 Va Mar 16,
24% Mar 16

135 Jan <2
42% Mar i7
86 Feb 28
9% Mar 19

93 Va Apr 8
;53% Jan 24
39% Mar 16
.'43 Mar 12
30 Mar 4

11V2 Feb 11
11% Feb 11

17 Va Mar 9 >

22% Mar 1-,
29% Feb 18
137 Va Jan 16

35% Jan 5
35% Apr 30 »

78Va Apr 23
96 Va Jan 2
31% Apr 16
J1V* Jan 21
23 Apr 23
f 15% Jan 28
50% Apr 26

140 Apr 23;
158 Mar 27

43% Apr 30
21% Apr 20
7 Va Apr 20
46 Va Apr 14
103 Jan 8

3% Jan 6
14% Apr i'6 ,

142% Apr *'l
95% Apr' 23
167% Feb' 2

. 7% Apr 24

34 Apr 29
80% Apr 28

I; 4% Apr 19 .

30 Apr 23
137% Apr 27
56% Apr 24
97% Apr 16
13 Va Jan 7
107% Jan 29
56% Apr 30
45 Jan 1"

59% Apr 27
35 Mar 31
14% Jan 24
14% Jan 24

:> 23% Apr 30
29% Apr 29 •>
30 Apr 17
140 Jan 19

P
Idaho Power Co - —20 31 %
Illinois Central RR Co common..100 34%

6% non-cum conv pfd set A-100 77%
Leased lines 4% 100 *95Va
RR stock ctfs series A 1000 *30%

Illinois Terminal RR Co 5 10%
Indianapolis Power & Light„_No par 23
Industria Eiectrlca De Mex, S A *14 V.
Industrial Rayon-———— —-i 50
Ingersoll-Rand common No par *137
6% preferred —100 *154

Inland Steel Co No par ' 42%
Inspiration Consol Copper-—20 •, ; 21%
Insuransharcs Ctfs Inc——• *7%
IntPrchemica] Corp com No par *45
4%% preferred „100 *96%

Intercontinental Rubber—No par 3
Interlake Iron ; _No par 14%
Int'l Business Machine new.No par 141%
Int'l Harvester common— >—No par ' 95 "

7%tj3referred 100 '163%
Int'l Hydro-Electric Sys class A—25 7

Int'l Minerals & Chemical coin—5 ' 32%
4% preferred..—. 100 ? *79%

International Mining Corp.- -__1 41/3
Int'l Nickel of Canada com__No par 29'%
Preferred —-loo *137 "

International Paper Co com— 15 55%
$4 preferred- — No par *95'/4

Int'l Rys of Cent Amer com„No par 11
5% preferred—4 100 ' *95 v-;

International Salt.,: No par *55%
International Shoe .No par 42%
International Silver common——.25 ' 56%
■>'7%, preferred—'----2--,—1--25 •• ' *32%
International Telep & Teleg—No par ■13%
Foreign share ctfs. _No par 14

Interstate Dept Stores No par *22%
imertype Corp No par *27
Island Creek Coal com new 50c *34%
$6 preferred 1 *140 -

31%
35

77%
97

31

10%
23

14%
50%
140

158

43

21%
7%

46

97

3

14%
141%
95%

•163%
■7%

30%
34 >

"

x75

*95%
30%

10%
22%

^ 14%
49 3 4
138

*154

42 Va
>20%:

7%

;, 45> ;
96%
2%
14%
141%

:; 93%.
163%

> 6%

30%
34%
75 Va
97

31

10%
22 3,4
14%
50%
133

158

43

21'A
7%
45
96 Va
3

14 Va
141%
95 Va
164
7

30%
" V34." "
*75

*95%
30
10%
22'%

■ 'T'4'>>
• 49Va
135

.

154

42 Va
20%
* 7Vt

,:45%-.
06 Va
3 v

14

J41
f 92%
164

'

6%

30%
34%
76

97 ,

30

10%
22%
14

50%
136

154
42 Va
20%
7%
45%

96%'
3

14%
141 Va
94%
165%
6%

• 30%
33%
74%

♦95 Va
20%
10%

, 22 Va
*13%
49%

135 3 4
*153 P
42%'

20%
*7%
45%
*96

, 2%
14

140%
93'4
163%
6%

30 Va <

34%
75

97

30%
10%
22%
14%
50

136 -

155%
43'A

>20%
7%
45%
97

3

14

142'A
> 94";**
165

67»

30%
'34

74

*95%
30%
10%
22 Va
*13%
49 Va

'!34Va
►154

42%
20%
*738

'

44%
97 Va
2%

14

140%

93%
164 V2
6%

31

34 Va
74

97

30%
10%
22Va
14%
50'A

137

156

431/2
20%
7%
44%
97>/2
2%

14

141%
: 951/2
165%
6%

31

33%

73%
*95%
30%

10%
. 22%
*13%
50

137 < •

*153
43

193«

7%
44%
97

2%
13% f

141

95 pi
164 Va
6%

31%
3534
76

97

31

11

22%
14%
50%
137

156

43%
20

7%
44%
97
3

14

141%
95%
166

6%

2,900 f

21,100,
1,000

840

6,400
1,600
200

'5,400
1,000

y> 10

9,000
10,500

600

600

P GO

1A00
'*
4,900
3.200

8,700
570

4,100

32%
'

, 32% 33 32'V 32% 323b 33% 33% 34 33% 34- 10,100
83 *80 81 V , *80 V 80 Va 80 Va 80 Va *80 83 80% 80% /200
4'/a ;s 3% > 4 Va ; >/ 4 p / 4 4 4 ' 37b 4 4 r 4 2,400
29% •: 29% 29% 29 29% 287V 29 28% 29% 29 29% 25,100
138 137 137 137 > 137% *137Va 138% *137% 138% *137% 138% 70
56% / 55% 56% 547b 56% 55 V8 ,56 55 3 a 56 55 Va 55% 16,100
97 95% 95'A *93 96 : *93 96 95% 95% *94 - 96Va 200
11% 10% •10% :io% = 10% 10% 10% 10% 10% *10% 10'VV 2,000
96% •": 95 , 95% *95 95 Va *95 95% 94 95 94 94 80
56 55 3 4 55% *54% 56 ; y 56 56 *54% 56% 56% 567b 300
42% 42 :./• 42 Va 417a 417/e 42 42 s 42 > 42 417b 42 1.406
56% -,. 56% 587a 58 59% 59% 59% 56 57% 58 58% 5,100
35 *32% 34% *32 Va 34% *32% 34% • *32% 34% *33% 35 . '

14% 13% 137/a 13V4 13% 13% 13% 13 13% 12% 13% >
'

33,300
14 13% 13% 13 Va 13% 13'A 13 Va 13% 13% 13 13% 3,500
227« *22% 23

,. . 23 23 ; .
23 23 23 23 23% 23% . 700

27% 27 27 Pr - 27% ,27% 27% 277b > 28% 29% 29 29% 2,000
35% 35% 35% *35% 35% 35% 35 Va 35% 35% , 34 34 , COO
144%

. ' v,;. ►•»
*140, 144 Va / ♦140 y 144'/a ♦140 :?• 144% *140 ' 144% *140 144%

Range for Previous
Year 1947

> Lowest v Highest
S per share S per share

6% Jun
19% Dec
80% Dec
39% May
89 Dec
37 Jun

103% Dec
24% Sep
98 Dec
145 Dec
27% May
86% Dec

25% Jan

13% Feb
24% July
104 Va Feb
53 Jan

104% Sep
46% Oct
125 Ve Oct
34 Va July
112 Jan
151 Dec

i 39 > Feb

1017A Feb
40% Oct

Lowest

.$ per share

Range since Jan. 1

19%
83

39%
92

; '34%
100%
20%
100
145 -

;29%
83%

'*31%

Marl6
Jan 6
Jan ' 5
Feb 18
Feb 13

Feb 10
Feb 11
Feb 19
Feb 10
Jan 29

Mar 16

Feb 6

Feb 11

Highest *

Sper share

9% Jan 2
21 Mar 22

92% Jan 30
44% Jan 30
98 i Apr 27
41%, Jan 2
111 Jan 9

27% Apr, 10
104 Mar 31
152 - Jan 6

35'AApr 16
93% Apr 16
40VaJan 2

'

STOCKS ^44%]
NEW YORK STOCK

EXCHANGE v.

Jacobs (F I) Co, 1
Jaeger Machine Co common—No par
Jersey Cent Pwr & Lt 4%- pfd—100
Jewel Tea Co Inc coon —No par
3%% cumulative preferred 100

Johns ManvtHe Corp com——No par
3% % preferred——: 1—100

Johnson & Johnson common 12 Va
• 4%. 2nd preferred scries A-: 100
Joliet & Chicago RR stamped.—loo
Jones & taughlin Steel com__No pay

5% preferred series A———100
Joy Manufacturing Co v i

14 Jun ; 22% Feb 14 Feb 11 18% Apr 23

>94 . Dec r 108% Mar 90 Feb 17 • 97% Apr 30
16 May 29% Dee 23% Feb 11 36% Apr 30
47% May

, 58 V2 July - ,48% Mar 12 59 - Apr 23
13% May 18 Nov 14% Mar 1^7 16^'a Apr 2
203/8 May .

. , 26% Feb 2Q% Feh 20 > 24% Jan 10
13% Jan 21% Oct 17 Feb 10 21% Jan 2
41'A May 52% Jan 42% Feb 13 ! 57 Apr 23
— — - 47% Apr 15 51 ' Apr 20

Apr . ; 49% Feb -38 Feb 13 43 . Jan 31
21% Dec 27% Feb 19 Feb 11 23 Jan 8
103 Dec 116% Feb 92% Feb 21 103% Jan 2
11% May 20 Feb 11% Feb 19 13% Jan 17-
05% Jun 85 Jan 63 Mar 8 , 75 Jan 2
25 May- * 38Vg Oct 29% Feb 11 ! ,v 35% Apr 23
90 Dec - 102% Aug. 91% Jan 5 * 95 Jan 20
34 Jan 40 Oct 32 Feb 13 38% Jan 2
45 Jun 59 Feb 45% Feb 16 52% Apr 3
40% Apr 52% Oct 41 Feb 13 : 46% Jan 2

^Kalamazoo Stove & Furnltur®: 10
Kansas City power & Lt Cq—
3.6% preferred -——-J——100

•/ Kansas City Southern cot»_-.No par
'

4ft non-cum preferred—-I-1-,,-100
, Kayser (Julius) & Co__• 5
/ Kelsey. H*yeg Wheel coyv class A—1

Class B— I*—: 1
Kennecott Copper.——: ..No par
Kern County Land Co.... —5

Keystone Steel & Wire Co./.No par
Kimberly-Clark Corp com No par
•4ft conv 2nd preferred.—,.—100

/Kinney (G R) Co common." i 1
$5 prior preferred—__^.Nq par

Koppers Co Inc common !_io
Cumulative preferred 4ft.-ser 100

Kresge (S S) Co 10
Kress (S H) Sc Co No par
Kroger Co (The) No par

Saturday
> Apr. 24

I perthare

8%
*20%

•%84 V
'

*42%
96%
37%'

♦107

•-*27%.
♦103%
*142
•

34

*9Q%
38%

8%
21%
85%
43%
98

37%
110%
28

165%
155

34%
92%
39

Monday:
Apr.«28^.

I pershare

LOW AND HIGH SALE PRICES '

&■ 8V«
::*20%'

85

r-/43-V
'

*97-

/•' 37%.
*107%
'

. 26%
*103%
*142 i

/V--'33%.
> *90%

37%

21%
,85

■/•'43. K',--
- 98'

>•37 Va"'"
110 Va
;>2
105% if

155 •;">'•
34'A

•>92 9^v
38%

v : Tuesday
IpTJi. Apfi:§i::

8'A

>:20%
85 v

*42%
•;9s
37

♦107'A
;>,-27,-

-♦1427/
32

.>*00%

18%" 18% ■ '..18%: 18V?,v-,—«18%"?-W

*95
34

■ > 58

A 15%
*22 V*
19 V»

56'A
> 50 V4
'••. 39%
*22,,4
102 V«
*13%

*72Va
* 35%
9.3

37%
*51

*43%

9*7%
34%
58 >

15%
22%
19%
56s«

"

50%

?9%
22%
102%
>12%
73%
35%
93

37%
52 >■;

>44">:

*96 •'"
• 32%

^,56%'

15%
22'

-

igvsj.
55%

•' ' 50 "■
• *39
-

22%
• 102 Vg
'.*12%
"Z73%

35 *

92 Va
*37

: 51%
*4334

. ./

¥ 57%!:!'
V 15% :
- 22V4
*-19% V

■'.r56%
50% -

40-.:>.
'

22%
104 > v

12% /
■73 Va ••{■'
•>35^"-'
92 Va v

37% ;
•

51% ':■*
'

437« ■ >

93 /
37 <A
51%

93
37%
51%

Wednesday
Apr. 28

Thursday
Apr. 29 -

Friday
, Apr. 3»

Sales for „

theWeek

share $ per share t per share t per share Shares- '

8% .1 8% - 9% 7. 87b 9% V-8% 4 9 ,• /ri7fioo
20% ; *20% 207b •267b 21 *207b
85 ' / *84- . y-85%'; • 85% 85% : 85 /85% ;c >>170 >■.■•■

■>;43%:;./y- •43% : 44% >' • 44 Vt 44% *43% > 4474->-t 700 i

98 ' *98 ' 99% *98 .v 99% . •98 99 y2
"*

/ 10
'

3774 37 37% 37% 37% v •••■/ 37 Va • 37% ; 11,100 .

110% ♦107 110 Va *107%-110. . *107% 110. y

. 27 •"'=. 26% . '277a ,4 *267a - 277b 41 ,.'• fcooo* "*
105% *103% 105 V2 V*i04:r>io5%^'', ,*104 ' : 105%/:

>155.,;., >• *142 155 • *142 = 155.r ** 'itT i'ji'ii ^V *'

■

'337b'-..-., 33% 337b 33 Va 337V
'

. 33 333b y 10,800/
- 927b - *90% 92 Va *♦907b- 92 :• 907V 90%.// 10Q ^ t
38% :•'>- •> 377b . 387b > 37 '/a 3374 * •/•>• 37% 33%

"

';r y :

, 8,500 -

*"6 97%
1:''>l32%-> 34 /•.••
.V,'.>.57V4-; I $i*/Ar- 'P

21% - 21% :.

:-4 54% :. :5»%>;'
V;V. 49% 50 -

•.. .*39 v - 40 lV-
'■'u : 22% v. 22%

102 102%:
/:> 12Va'Vl2Va
::--*72%; 73%

35% :

- 4334 43%

97

33%
57

••'.15%
21%
18%
54%
48 i-v;

*38%
."•22 /•>
102
"

12 'A

*72'/a
33%
*92

• 37 Vs
50%
43 »A

>97:\;.v
34Vt*
51 Va
15%

21%
1834
55%
49 Vt
39 Va"

•• 22-:;.V
102 >

12 Vai
J3%
34 Va
94 V

37.% •"
51'A
43 V4 •

*18

*96

oJ 'a

$7
>il5%
22 Va
18

54%
48'A
♦39

p 217 'a
102

*12%
*72%

>33»A
•93

37 Va
51%
43%

18%

97i/a
So va

, 57 -

15%
22%
18%
55%
49%

39%
22 ;;>:
102

12%
73%
34

94

37%
51%
43%

17% 18

97

35%
57 Va.
15%

. 22 ,

♦18
54%

.39%
21%
101-
♦12%
*72%
'

^'4%•
94

37
SP'a
43%

97'A
36 %

58%
.15%

18% i
55 :

50%
39%
217 a

102

12%
73Va.
34'/a
94- 1

37%
51%
43 Va

500

180

20,700
i,8oo-
1,500A
,4.408 •

-.1,000 !

17,900
4,900
;• 500 I
2.800 >
.190
200-

.20*'
1,800

130/

1,800 :>

2,000
900

4% May
9 Dec
20% Dec

7 Feb •■• / 4% Feb 11 .-5% Apr 3d Laclede Gas Light Co -_y„4
14 Jan 9 Feb 11 13 Apr 5 L* Consolld 6ft pfd 75 Pesos Mex
44 Jan 20Va Mar 19 24 Mar 24, Lambert Co (The)— —No par

For footnotes soe page 24

♦5

♦10 /

•21%

5%
11

21%

5 >-5 Va
*10 11
21% 217»

.-5

10

213

. 5

10 v

21%

5''>•/-■• 5 Va
*9% .10%
21% 21%

.'■•5%.4:5%
♦0% 10 >

21% 21%

• 5Va ' 5%
*9'/a 97 a

21 Va. 21 Va

37,700
:>■... 100

"2,300
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For footnotes see page 24

•

• JUhfe for Previous
Year 104?

•!'» Lowest Highest-;
$ per share $ per share

'<■" 10 * May j>/:14% Feb
'fi: 49% Jun ;56- ' Feb;/

:

Range since Jan. 1
Lowest '

. * Highest

J8 •

21 >A
95

?: 9'/a
'

30%

Hrir 4%
r ;: 1%
• 35 '/a

14 Va
■

C'-'' 5%
38 %
10%

17

•J 46%
8 •

29%
78 -

i 169
"v 33'A

v 10
47

24'A
19%

k 78%
10%

i 18%
58%
12%

'

17%
137%

T 21%
39%
17%
03

./ 13%

May
May j-

Dec »

May ...

Jun {-
May
May 7
Mar. -

May
Jun

May.x,;
Dec- -

May-.;'5'
May
May .

Mar- 7;
May
Dec

May x'
Dec i,
Apr
Aug $
May
Dec

May
Dec r

May .*
May
Apr "i
Dec '
Dec

Dec ~

May *
Dec

May

56% Feb
30 >A Feb

101 Apr
12% Feb

- 44% Jan
v. 8% Feb
r 3% Feb
* 35% Mar

- 25% Feb
■ 9% Feb

50% Feb
Mr; Jan

25v Feb

r' 59% Feb
11 Apr
40% Oct
96% Jan
191% July
x48 ' Aug
12% Oct

,63 Dec
35% Dec

20% Jan
103%v Feb
20 Feb
27 Feb

79% Feb
2&% Oct

"

21% Jan
172 Jan

729%; Jan
53 Feb

29% Oct
101% Aug
26% Oct

$ per share

9% Mar 12

47% Jan 27
28% Apr 27
35 Mar 19 *
23 Feb 27

95% Jan 31
10 Feb IF

30% Mar 9

4% Mar 16 ».

1% Jan 2 ' ■

19% Mar 30

.5% Jan 19

41% Feb 25
9% Feb 24 :*

16%
46

8%

.31%
82

165 Va
37

8%
55%

28%
18 '

79

13%
15%
57%
19%

V
141
21%
38%
20
92 li

19%

Feb 20
Mar 18

Feb 13

Mar 16

Mar 12

Feb 26

Feb 14

Feb 10*

Mar 16

Feo 11
Mar 16

Feb 13

Jah 2

Feb 27

Feb 28

Feb 27

Feb 19

jf»n 6

Fep lj
Mar i6

Feb 11

Mar 17

Mar 17

$ per share

13% Apr 9
x52% Apr 13
29 Apr 29
44 - Jan 16

26'/a Jan . - 2

98% Feb 4

12% Apr 24
;

37% Jan 9

7% Apr 23
3 Apr 29

23% Mar"23
• 1UV4 Api'

50% Apr 30
liViJan 5

20% Apr 19
56% Jan 5
10 Va Apr 12
38% Jan 2
91 Jan - 8

174% Mar 30
44 Apr 19
12% Apr 24
68 Apr 23
49 Apr 28
23% Jan' 9
84 Apr 15
23 % Apr 16
19% Apr 5
68% Jan 5>

28 Va Apr 22
20 Apr 12
150 Apr 12
2?Va Apr 23
49% Apr 27
31% Apr 23
96% Jan 15
24% Jan 8

S per share , „$ per share

12'A 12% 12 v» 12%

*49'/a 51V. A 49 VB 49%

29 29 Va 28'/a 28V.

39'A 39 V4 ' 39^4 3»%

*25 25 y4 • V *25 Vb 25'A

*95% 97'A. j. ®yn% 91 Va

.12'/a ,12Va : 12'A 12 Vb

34% 34Vb Y 34 34 %

6% 7»A 6% . 6Va
2'/4 2% Y ' 2 Va 2%

*31 63 *31 / 63

19% 20'A 20'A 20%

83. .8% , 8% / 8 Va
48 3A 49 Va /: 48% 49%
10 10'A '• 10»/b 10'%

- STOCKS ■ LOW AND HIGH
... -7"- NEW YOHK STOCK Saturday * Monday Tuesday

EXCHANGE " Apr."24 *" 4 Apr. 26 ; Apr. 27

■■k':; k 'Par S per share
Lane Bryant-common— —Nopar 12Va * 12%

' 4%%> preferred — -i..-_l_50'< / *49% 51
Lane-Wei.s Co cjmmon.. —_«2":il __

Lee Rubber & Tire J.I 5 39% 39%
Lees (James) ■ & Sons Co com—5—3 25% 2538

3*85 % cumulative preferred—_100 *95% 97'A
Lehigh Coal & Navigation Co—10 ' 12V4 12V2
Lehigh Portland Cement j/—25 7: 34% 34%

"» Lehigh Valley RR—L: ——l50 ' 7Va 7%
Leingn Valley Coal com———;. 1 . 2% 7 2%
Non-cumulative prelerred 1 50 *31 7 63

v "V $3 non-cum; 1st-preferred—No par 20 Va .C201/*
: .•"* 00c uuii-cum 2nd pid ..ji-'No par 8% ■ 8'/a

7 Lehman Corp (The)—J—49% 49%
Lehn & Fink Prod Corp____ 5 ' 10 • 10%

Lerner Stores Corp No par , 20 20'A •, 20 20 20 20Va
Libbey Owens Ford Glass No par 49% 49% ' 49Vs 49% 49Va 49%
Libby McNeill & Libby 7 r- 9% 9% 9% 9% ► 9% 9%
Life Savers Corp 5 .

, *35Va 37 35Va 36 35Va 35%
Liggett & Myers Tobacco com—25 83% 84 83% 85% 84% 85%
V/e preferred 1—LlOO * *168Va 169% 169 169%- 168Va 168Va

Lily Tulip Cup Corp_——No par *42 44 *42 44 *42 44
Lima-Hamilton Corp ——_——5 > 11% 12% r 12 12% '7- 12 12Va

'» Link Belt Co_——_i ——Nopar .* ' *67 €7% hfi.67 67 -67 - 67
Lion on Co No' par 47 45% 45% :v- 45 'A 47 4* 18%
Liquid Carbonic Corp com—.No par 20Va 21 20 20 Va 20 20'A
3'% Vo conv preferred 100 fc'3 83 *80 84 y *80 .84

Lockheed Aircraft Corp__ a 1 20% 20% 20% 20% 20Va 21 Va
Loew's Inc —No par j 19% 19% "i - 19 19 Va -Z 18% 19 Va
Lone Star Cement Corp.. No par j 65 Va 66% 65 65 V* 65 65 V»
Long Bell Lumber A— —No par 26% 27% 26% 27% 27% 27%
Lorillard (Pi Co common —10 > 19% 193% 19V2 19Va 1 19Va :.19Va
7% preferred.^—_—i.—i_100 *147 148% • *146% 148 147% 148

Louisville Gas & Electric A„No par ; 23Va 23Va - 23% 23% *23 23%
Louisville it Nashville S-50 46% 46% 47 48 Va 48 - 49%
Lowenstein <Mf & Sons Inc com—1 ' < 30% ' 30% 30 30%, - 29% 30 Va

cum |)fd series A-i^.^lOO *92% 94 - . 04 . 94 *94 >95
. ii Ltiken's ! 22Va 22% 21 Va 22 V* , 21% 21%

SALE PRICES
Wednesday
Apr. 28 *

f per share

12 Va 12%
49 Va
28 Va
:<h «/4

25'A
97

12%
34

6%
2%

*31
20%

vV-. 8%
♦49%
10%

Thursday
Apr. 29 •'

$ per share

49 Va
28%
■5M - A

25'A
9/

12%
34'A
6%
2%
63

22%
9'A
49%
10'A

20'A
48'A

9%
x36

85
168 Va
42
12

X67
4R'A

V 19%
*80

20%
16'%
65%
27%
19 Va

*146%
23

48%
30
*94

X21%

20'A
49 Va

9%
36

85'A
169%
42

12%
67%'
49

20'A
8* -

20%
19 Va
66

27%
19'/a
148 -

23

49%
30%

;,95
21%

12%
*49%
28%
*39'A
25

*96

xll%
*33%
6%
2%

♦31

22

9%
49%
10Ve

20%
49 Va
9%
35%
84%
168%
42 Va
12 Va
67%
48%

,20%
*80

20%
18%
65 Va
27%
19

148

"23%
X47%
30%
*94

21%

12'A
51

29
39%
25 Va

97 %
12%
34

6%
3 t ...

63

23%

10'A
50 Va

10%

20'A
49%

9%
35%
86%
169%
42 Va
12'A
67%
48 Va
20 Va
84 '

20%
19%
66%
27%

19%
148 Va

23%
48 Va
31 :

95

21%

Friday
*

Apr. 30

f per share

12 Va 12%
*49% 51

, 28 Va 29
, 39 Va 40
*24'/a 26
*96 97'A
11% 12
*33 Va 33%

22%. 23

9% 9%
50 50%
10% 10'A

*20%
49

9%
*36

85

*168%
42

11%
. 67%
46 Va
19%

.*80 •:
20%
18%
65'A
27%
19'A

147

23%
49

29%
*94

21%

20%
49'A

9%
37

86'A
169%
43

12

67%
48%
20

84 '
21%

19'A
66'A
28%
19 Va

149 Va
23 Va
49 Va
30%
95

21%

Sales for
the Week

Shares

2,300
200

2,400
800

800

20

8,500
1,800
9,400

34,400

7,000
7,000
2,800
1,400

1,300
4,400
9,000
600

6,900
» 270

500

44,300
900

8,400
5,700
100

17,300
17,900
4,100
3.900

3,800
.. - 270

900

. 17.300

10,900
50

1,500

y 34;..

134

. 41%
30%
99 Yt
11%
16%
10%

455.

<0 e
. V 9'A
22%

3>/4
19%
6%
9

22 »/a
97%
14
14%
39%

■I 18%
'

24%
.175
39%
.88
85
82 .

7%
r 42

.108 Vi
35%

Mar j'
NOV

May j"
May ,

Dec y,

May i:.

Apr
Dec V;
Jun -

May
Dec' *•'

6ec
Jan

May
May
May t.

May
Dec

May
Mayj »*
May
July
May '
Dec

May
Dec

Dejc f
Dec

May1 >
Jun;
Mar

May

41 / ; Nov
152 Apr
60 ' Oct
41% Jan
111 r Mar
15'A Feb
21% Mar
18% Aug

500 Dec

Range for
Year

Lowest

S per share

May
Dec

Mar

May

24
! 82

'

35
> 24

46 Dec
30% May
,87 Dec
17% May
21% Dec

16% May
88% Jun

5, 40%- Dec
20 May
16 - May

-»55 V2 May
13% May
41 Mar

43% May
- 83 Dec

k 35% May
97% Dec '

12% May 2-

• ;'429^*Mar

May -

Dec, t:'

klr
'

:i r 7 2- May. >
4104'^Jan >

■tuuv'28% Mar %•

Feb

Jan

3% May
11%May
32% May
8 May
23% Sep
49% May

110% May

49 J. Majr'rX
-V-15%Dec

24 May /
ay f

>-^rri7 May s
'• e19% May -

17% May •>
14% May

> j:? 102% -Apr

; 10 >;■ May
'' 35 Apr -

-9% Dec ->

AV37%-Jan'--
-"56% Jun */;

A 24% " Ofct
^3% Jan
263J, Nov

353i Nlv
190

49% m
106 Feb

l00'/2 Aug
97%-Mar
14% Nov
50-. Jan

113 Jan

48% Jan

Previous
J947

Highest
$ per share

33 Vz Feb
107% Feb
45% Oct
32 Feb

56% Feb
44 Jan

105% Feb
• 25% Feb

31% Feb
23% Oct
105% Feb

; 50

25%
24% Jan

1 73 ,5 Feb
19% Jan

47Vz Jan.
65% Jan7
103 Vz Mar

' 47% Jatr

.111% Aug

18%Mar /
48% DecA

t 45 V*-' Nov. '
.'156 "AMat -

:J5% <Nwr -
*'•14% Feb
^•66Va Jan
.114% Feb.
"A 70% Dec
402% Dec" •

v.'

<7123VilOcfcr-
> 56% Oct

« AFeh
£ 25Va .Feb it.

51V2 Jan
. 13% Feb
- 32 Feb

63% Feb
. 128% Feb

84% Feo;

vV47%' Dec *
27% Dec"
•14.7S'Nov:.
-27% Oct

A; 27%. Feb';";
:V '25 * Mar r?
, 27% Oct
107% Mar .v'
if 15% Nov -

■

• 40% Feb
>112 a Jan
^ ley^ Dcc
ri? 44%- Feb':'.-'

<56.. a Jan;-

36 Jan 27

142 Feb 13

43'A Feb 11

30% Mar 16

98 Apr 12
11 '/s Feb 5

*16% Feb 25
9'A Feb li:

525 Apr 23
.7 Mar 4
8% Mar 16

20% Feb 17 *

5% Feb 10

18% Mar 18

6% Feb 20
15 Feb 20

22% Mar 4

97 Jan 6

14% Jan 2
.1-5 Mai 16

47% Feb Ilk
1,934 i •'»

27V«Ffb 11
172 Apr 8
35% Mar 16
84'A.jMar 27 1

84 Feb 6

tZfiApf 8
9% ^5 11
38 Mar 12"

2

13

5

9

10

12
5

'

,40> Jan
142 Feb
52% Jan
36% Jan
101 Vz Jan
15% Apr
24 Apr
13% Apr 23 :

525 ' Ape 23
9% Jan 2 '

10% Apt; <6 ;
26 Jan 7

7% Jan 27
23 Vz Jan 14:

r; 7 V* Jan
16% Aor.
27 Vz Apr
102»/a Feb
22% Apr
J9% Jan
60 V* Jan
24 . Jpn
33^Apr'23
176 - Jan zd

47% Apr m
89% Jan #6 ^

• 89% Jan 12:
85 Jan 13.

'

,10% Jan 5

43% Jan 21
112 Jan V 9
41% Jan 12

8

9.

24

2 6

16

16 '

12 '

Lowest

$ per share

25 Feb 11

88V Jan 5

36'A Mar 12

233/4 Mar 17
45 Jan 23

30% Mar 17
" 87 Jan 5 -

18% Feb 11 ,.

19»/8 Feb 11
16'A Feb 27
80'A Mar 24

36% Feb 27

20'A Feb 16

14% Feb 11

52% Feb 10 »

12% Jan 28

43% Jan 13
44% Feb 11
88 i Jan 10 .

17% Feb 13
36 Mar 10
94 Feb 6

V--4 A-r-.'.'V.." f

• 13 Feb 11'
, 38 Va Feb. ll V
, 35. ; Mar 16 1
129% Feb 11
12% Feb 27

9'A Mar 17

',45 Feb 27

5. 88% Jan^' 5?
54VzMar 11>
99 Jan 2
10% Mar 16

111% Mar 11

42.% Feb; 11 >

. 4 Feb 10'
>,13% Feb 11

34% Mar 17
- 9 Felk ll
24'A Mar li:

v. 49% Feb 11
102 Feb 10 '
105% Mar 17
V 47'A Mar 16 "
13 Mar 17 i
23 Mar 17 .

11'A Jan 23

203/4 Jan 22
•19'A Mar 17 V
:i6 Feb 19

19 Mar 17

100% Mar 31
V 11% Feb 16
333/4 Feb 16 '
107% Jan a 2

C•: 13 - Feb J1 .

V 39 Mar 19
: ..50% Jan 23 ™

Range since Jan. 1
Highest

$ per share

33% Apr 24
1003/4 Apr 14
42% Jan 15

29'A Apr 23
52 Apr 9
34% Jan 12

95 Apr 26
23% Apr 29
24-*8 jmi iz

20% Apr
94 Jan

43 Apr
24 J*n

. 18% Apr 28
58% Apr 29
16% Apr 27
50% Mar 18
58 Apr 24
90 V* Jan 27
23% Apr 28
42 Vz Apr 30
101 Jan 8

9

19

5
10

MacAndrewi Forbescom—--^10
6% preferred ; __100

Mack Trucks Inc t £._Ng par
Macy (RHi Co Inc com —No par

4% %;> pfdVserje#{A—
Madison Square Garden—_No par
Magma Copper
Magnavox Co (The)—V.**—
Mahoning aCoal RR CoC»—^.50
Manati,Sugar. ^0
Mandel Brosw^.——2..N0 par/
Manhattan Shirt i :_5
Maracaibo Oil Exploration——. 1
Marathon Corp__„ —6.25
Marine T^idland Corp— 1—5
Marked .fit i-Ry. 6% prior :pfd-sA-100
Marsdiall Field & Co com,—No gar
4 Va % preferred—

Martin (Glenn_L) So 1
Mafiin-Parry Dorp__i—_._N6 par
Maspnlte:Cbrpi*par-\

n-.l:
Mathieson Chemical Corp./_. N£> par

Vreierred-*.—
May Deflt Steres common——/, 5

•

$3-75 'preferred^— J—x/No-^iar;
"

$3.79 enm pJd 1947i series—No par
$3,40 ' cum pld^.—*.■*.—-par

■RlSVfltg Co common No par
; $3' prefer par-.•
$6 1stApimi; preference—->No pat/

McCall X/fftp l——-Nd par

i' . k: STOCKS.
NEW YORK STOCK .

EXCHANGE •

Par

McCrory Stores Corp com—, 1
.3 Vz% conv preferred :_100

McGraw E.ectric Co - 1
McOraw-HiH Pub Co— No par
Mclntyre Porcupine Mines 5
McKesson <fc Robbins Inc com 18

$4 preferred- '»» No par
McLellan Store? Co_j——— —^.-1
Mc-Quay Norris Mfg Co— ,_10
Mead Corp common— No par

4'A"0 pfd'(1st series)——_„100
4% 2nd pfd (2nd 'series) _-_50

Melville Shoe Corp —1
Mengel Co' (The) common-/«*44»l
5(^ eonv^ylstl prefefred/i4^-»r^®0

Mercantile ' Stores Co,- Inc——3% .

Merch & Min Transp Co No par
Merck & Co inc comihon-'——wC-_i
$3.50 cum preferred^!. -Nopar

Merritt-Chapman & Scott No par
Mesta Machine Co— 5";
Metropolitan Edison 3.90% pfd-100

t' *37%
*136

: 51%
*35 Va
*98'A
*14.

i 21
: \*13%
'*480

8%
9%

*24

; 7'A
«• *20%

6%
. 16%

27V*
*98 Va
20%

38%
141

513/4
36%
100
14%
21V*
13%

550
•. 8%'
- 9%
-25"
> 7'/*
20%

16%
27 Vz
100

20%

'58

*22 Va
*33
*172 '
45 3A
*87%
*87 Va
*80 >

10 V
*40

110'/* 110'A
*34 34%

i. Saturday
Apr. 24

$ per share

V. 33% .33%
*98 lOOVs
*38% 39 Vz

• *29

>58 Vz
23 V,
33%

174
46

88%
89 V2

81%
lOVa
4i%

*22
- *21!

-

20
'

*89

*41'A 43
22% 22%

;

163A 17%
;

56% 57//z
4

16% 16%
*49% 49%
.58 t 58

. *88 Vz 90
!
*21% 22

-

40 ,P 40

98 V* 98'/*

18% Apr 20 : Miami Cnppor
62 Vz Apr 30, Mid-Continent. Petroleum ^.—10
44% Apr 26 Midland Steel Prod x»Hi—_Nt> par

/iUjOVVApir^a'iV ,ci|m -.i V
15'A Jan 5 MintiOap & St'Louis Ry—.Nopsr
13 Vz Jan 2 Minn St P & SS M A vtd—iNo par
563A Apr 21 Minn-Honeyweli Regul ^o»m
96 Mar 25 3.30^5> conv pfd series Ji -iJlQO
70 Jan 5 Minn Min & Mfg—?/_'A—^j-U-'Ntrpar

, 103.; Apr .27 ;.. $4' -preferred//i;/i/i/A^^-/*Id3>arV
15Vz Apr 23 ; Minn Molirve Power Impl

119 . Apr -23 ' -i $6.50 preferred.:——_4—p?r
66% Apr 29 •-'Missiok Corp__1ft

6% Apr '24'. MbrKah-Texae^RK/coi»Vi/-LNn:par
24! Apr 26 7%'preferred series A_,i._i^.c_106>
44 Jan 5 Mohawk Carpet Mills— —,,'—20 »

12'A Apr 30. Mojud Hosiery. Co I11C—V— i—-1,25
28VzMar24^ Monarch Machine Tool Nopar
61% Jan 2 V Monsanto Chemical Co com—_5

121» Apr/22 f* $3.25 preferred series A—_Nopar
112% Apr 6 $4 preferred series B_—No par
58% Apr 16 Montgomery Ward Ac>CO-->^--No par
16% Apr 30 V Moore-McCormack ; Lines_^_ —5

/27V Jan -0 Morreil {John) & Co_;—_i^No par
'

13% Feb 2 Motorola Inc——_i—_3
'

28 i Apr 26 -V Motor Products Corp—-l^-'-No par
21V2 Feb 16 V- Motor Wheel Corp _L— .^—5

V 21% Apr 19 •' Mueller Brass Co——L—- —1
25% Jan 5; Mullkis Mfg Corp./—
108 v>Jan. 10 $7 preferred—L/LLVi.-:-_No par
14Va Jan 21/ Munsingwear .Inc^-L—i—
31%;Apr..28Va Murphy Co (GC heommQrL_L_--A_l
TllV Jan '7 4?^ ' preferred—160
y-17 < ■ Jan 2 Murray Corp of America corti—i_10
V42% Jan 16 42r preferred i ; _-_50

. ;55Vi Ji£C:: 5 «) A -Bros—7

173/i,
56%

'• 43'/*
*134%

15
' 11%
• 52'A

*94y2
*68 *:

*102%
1 15 Vz
*118

63V*

6Va
1. 21%-

■ *38 V»
•

HVz
27

60

•*117Vz

'15 V*
* *24

13
V 27%.
' 20%
• 21%
■V 24 V*
*104'/* 105%

12 v 12

*363A 37

♦110% 111 '
■?' 14V*' 14%

40 '40

*52 ""'"53%

15%
25
13

27%
20%
21V.

24%

37% 37%
*136 141

51 51%
35% 35%
100 100 ?
14 14 ;
21% 22
13% 13%

*480 550
8% 8%
*9% 97/B

24 24
6% IV*

- 26% 20%
6% 7
16% 16Ve
26 Vz 27V.
*98 Va 100

V 20V* 20y.
'

j. 17 V* 17%
/ 58 58 Vz
'>22% 22%

33 ■■ 33
172 172
45 45%
88% 88%
*87% 89 Vz
*80 81%
10 10

#40 41 '

*110 Va 111%
34% '35%

Monday
Apr.

I per share
33'A 33%
*98 99 3A
*38 40
29 29'A

•37
*136

51%
36
*98V*

. »14 t:

!y'- 22
*13%
*480

8Va

0%"
*23

6%
20%
6'A
16V.
26%

99%
19 Va

yj-17%
m*5Tk

22'A
32%

*171

45

88%
*87%
•1%

• •• 9%
*40

*110 V*
35%

38%
141

52 V;
36

100

14%
22%
13%

550
8%
9%
25

01
20%
7

16%
26V*
100 •

20%
17%

, 573/4
22%
32%

174 0.
45%
88%

TO ;/

41

111%
35%

38%
*136

51.
>36
*98'A
♦14
22 3/4
13%

*500

8%
*9V*
*23%

67/B
x20Vb
6%

*16%

.25%
*98 Vz
/ 20%

17'A
57%

- 22 V*
32V*

♦171

44%

V 88%
88'A

♦82

9%
*40' :

* 110 'A
*34%

38%
I4i.

51%
36'/8
100

143/4
23V4

13%
525

8%
9%
25

•; 7 v*.
20 VB
6 7/b

16%
26

993A

207/.f
l?3.«b
57 Vz

22%7
33

174

45%
88%
88 'A
83%
10

41

111%
35%

LOW AND HIGH
Tuesday v

Apr. £7

$ per share
33 33

52% 51% 52 *51% 52'A

34% 33% 34 '33V4 34'A

95 ,i 95 95 93% 93%

22'A ♦22 22'A 22 VB 22%
2134 21% 21% *21'A 22%

20 VB "10% 19% 19 19%

02 *89 92 89 89

17%
58

43'%
T36
15 V.
11%
52V.
95
69
103

15%
118% i

, 63%"

> €% •

23%
38%

11%
'27
60'/.
121

*40% 42%
22% 22%
17Vb 17%

♦56 57%
16% 16 Vz
*49% 49%
57 57
*88% 90 Vz
21% 21 Vz
40 V* 41%
98V* 98%

17V* .17%.
• 55 V* 57
43% 44%
136 136
14% 15%
11 11 Vz
52 52»/z
94 Vz 94 Vz
68 Va 68 Vz
*102'/. 103

'

14% 15%
118 118%
61% 62'/.

*40% 42
22 VB 22%
17% 18%
57% 57%
16% 16%
*49 Vz 49%
57 ' 57

22

-41'A 41'A
*98% 99

SALE PRICES

Wednesday
Apr. 28 •

$ per share
33 V* 33%
•98 , ;99V4
38% 38 Vz
28% 28%

X51 51
*33%. 34

'p; 93% 94
*22 V* 223/4
21'/a 213A
20 " 20'/*
♦89 92
*41 % 43

. 22% 22% ;

17% 18%
, 58 £8
16% 16%
49 Vz 49%
56% 57
*88% 89'/z
22% 123%
42 42
99 99

5Va
h 22%
38

11%
*26"

58 "/•

115
*109

57%
15 V*
'24

13

27%
20%

;/21%
24

•104'/*
'

12

35%
110%
14'/*

6%
•."24
38

11%
27V*
59% ;

115 ; -

111V*
58V.

15%
24

13'A
28

21 //
21%
24%
106 -

12%//
36Vs*
110 Va

14%>v:

16%
55 r

44%
137

• '-14V.
10%
51V*
*94%
«8

102'/z
14%
118%

5%
22%

••38%
11V*
*26

57 Vz
*115

•109%
56

li .15%
*23%
13%

26%
21

21

22%
*104'4
12'A
35%
111 /
14

*38

*51%

17%
58 V*
44%
137

14%
1034
51 'A
95 //:'
68

103

15%'/;
118% -

63% ,

6%
238/a • '

40%
11% V
27

58%. •

118

110%
57

16% -

24 ;

13%
27%
21

21

23%
106

12%
36%
111 •

14%
40

53 V

17
58%

« 44
^

"

138

14
10%
51

94%
68

4102%
15 v

X118%
63%

17

59 Vz
44

138

14%
11%
51 Va
95

68

102%
15 V*
118 V*
64 aA

6^V.6%>
22V* -233/.
40% • 413%
11% , 12.'/.
27 27 '

1
58 58

*115 * 118

*109% 110 Vz
56 3A 57%

:v 15% , 15V.
> *23% . 24

13'/.- 13%

- 20% 21
23 V. 23%

*104'/* 106
12 < 12%
36% 37
"ill ■; 111

14 -i 14%
*38 40

♦51%- 53

37V4
*136

50 V.
36 ; '•>

100'A
14
22
13'A

*505
8%
*9'A
*23

7 'A
21

6%
16vb
25%

98^
-=20%

V Tl7 s-

97%
/} 22%

32%
*171

45'/*
*88

- *88
2
*81
9%

V 40

*110'A
*34%

37%
141 V

51 "
36%
100'A
14

22%
13%

550

9 4
9%

24

7V4

21%
7

163/8
26

98 Vz
. 20%
, 17%
573A
23%
32 3A

174 A
453A
88%
89

03%
10

40

311%
35%

Thursday
Apr. £0

Sper share

33 33 »/*
*98 99V4
*38 39%
*27aA 29/' 1
:/50% 50%
333A 333A
*94 95

22% 23%
*21 Va 21 VB
19% 20%
*91 93 Va
*41 Vz 43%
22% 22%
18 18%
58% 58%,
16% 16%
49 VB 49%
57 57%
*88% 90
223/4 22 34
*42% 43 Vz
♦99 99%

16%
X57%
•43 ' v

*137

14

103/4

, 48%
95 V*
68

*102%
14%

*117Va
64

' 6%
22%
39%
iivb

: " 25%
57%

*115%
110 3/8
56 Vz
15%
23%
13

27%
21

21

23

105%
*12%
37

♦111

14 •

*38

*513/4

17

59%
44 '•/./

139%
14%

11%
/: 50 ■

« 95'A '
68 ,

103 /x

15 Vb
.118'A.
66%

V 6% '
23%
41

12'A
25%
58%

117

110%
573a

'• 16%
24

13
> 27%
21%
21

23%

106
12%
37%
112

14%
41

53

*37%
*136

49%
35%
*98 Va
14

22

♦13%
*500

9
x *9%

23

7%
21

; V 67/B
16VB
25

98%
20%

V 16 3/4
57'/z
22%
32a/4
172

45 VB
88%
89
*81

10

*40

*110'A
34%

38

141

50

36

100 Vz
14%
22%
13%

550

9%
9%
23

7%
21%
7

16%
25%
99

21

; 17%
57%
23

32%
172

46

88 VB
89

83%
10
41

111%
34%

Friday
'

Apr. 30

$ per share

33% 33% ;

*98 ;•

38 VB
28

51

33%
*94

23

*21%

197/a
'

*91

*40%
22 Vb

•

17 Vb
*58

16 3A
49%
*57 Vz
*88%
22 Vb
42%
99 3A

16%
.59

42%
*137

,

*14'A
ll'A
49'A

•Z *95

*67

102%'
- 14%
116%
65 : •'

6 0
'0 22%
*39%
12

*26

57%
*115

*109

57%
16%
*23%
13

26%
20%
20Va
23%

*105%
12%
37%

♦111

13 3A
*40

*51%

99 %

38vb
28

52

33 Vb
96

23%
2134
19%
93%
42%

22%
18

60

16%
493a
58

90

22%
42 V2
99%

16%
62 Vz
42%
139%
14%
11%
50 Va
95'a
68

102%
14%:
117%
66 Va

6%
23 "4
40%
12%
27

58

117

110%
58

16%
24

13

27 aa
21 Vb
20%
23'a
107%

12%
37%
112

13%
41

52 3 4

300

6.000

1,600
200

2,000
4,000
1,100

2,600
200

300

15.100

2/200
10.500

820

7,900
140

8,700
2,100
1,600
3,300
1,400

30

4,100
210

60

50

3,900
100

>, 10
600

Sales for

the Week

Shares

1,700

400

600

900

2,800
500

/ 2,100
. : 300

2,500
10

5,700
9,400

'
- 290

3,200
300

4,000

11,000
1,000
200

6,900
49,400

1,000
50

.- 4.000

9,000
3,600

. 140

, 1.000
- "170

20,800
180

13,000

v, 63,000
41,300
3.400

8,500
300

:• 5,400
100

700

. " 13.900
■< 22.900
, 700

2,800
6,300
1,900
2,000
5.200

120

1,100
4,000
150

4,000
/ 100
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Saturday
Apr. 24

Par "■$ per share

Monday
,, Apr. 20
I per share

Noblltt-Sparks Industries 2.50
Nopco Chemical Co - 4
Norfolk & Western Ry com 20
Adjustment preferred —— 25

North American Co 10
North American Aviation 1
Northern Central Ry Co 50
Northern Natural Gas Co 10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Cum pfd $3.60 series No par

Northwest Airlines Int common 10
4.6% cumulative preferred 25

Northwestern Telegrapk 50
Norwalk Tire & Rubbea No par
Norwich Pharmacal Ce 2.So

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Apr. 27 Apr. 28

Range since Jan, 1 1 ?

Lowest Highest
$ per share t per share

Sales tor
the Week

Thursday
Apr. 20

Friday
Apr. 30

Saturday
Apr. 24

Monday
Apr. 20

34 Apr 24
100% Apr 3
37% Apr 23
18% Jan 17
30% Apr 20

103% Apr 23
<12 Va Apr 20
100 Jan 5

22% Jan 31

32% Jan 5
154 Jan 29
23 Jan 5

89 Feb 27
73% Jan 2

Ohio Edison Co common |
4.40% preferred Inn

Ohio Oil Co No par
Oklahoma Gas & Eleo 4% pfd 20
Oliver Corp common No par
4%% convertible preferred 100

Omnibus Corp (The) common 6
8% convertible preferred A 100

Oppenheim Collins lo
Otis Elevator common No par
6% preferred 100

Outboard Marine dc Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

20 (1936) THE COMMERCIAL & FINANCIAL CHRONICLE ; Monday, May 3, 1948

NEW YORK STOCK RECORD
Range for Previous

Year 1947
Lowest Highest

t per share t per share

Range since Jan. 1
Lowest Highest

$ per share $ per share

STOCKS

NEW YORK STOCK
EXCHANGE

14 May 19% Feb
19 May 293/4 Feb
21 May 30 Jan
8% Dec 16% Jan

9% May 14 Feb

10% May 163/4 Feb
24 Jan 34 Dec
27 Jan . 34% Feb
165 Dec 187 Jun
21% Jun 26% Feb
8% May 133/4 Feb

33 May 43% Dec
7% Dec 14% Jan

13 Dec :> 15% Oct

13% May 17% Feb
26% Dec . 38 Jan
14% May 20% Jan
17% May 23% Oct
30% May 48% Dec
14% May 25% Jan
96 * Dec 107 Feb
25% May ; 36% Dec
165 Dec 190% Sep
136 Dec . 167 Jan
6% Jan .#:■ 8% Apr
15% Deo 28 Jan

t? Dec 1% Jan
74% May , 95 Nov
21% May 28% Jan
12% May 23% Dec
88 Mar 100 Sep

, 20% May 29% Jan
12% Dec 17% Feb

, 11 Deo 13% Jun

/18% May 24% Feb
13% May 18% Feb

105 Feb .107 July
28% Not 38 Feb
98 Dec 106 Mar
11% Dec ; i 13 Nov

• 95% Dec 108% Jan
35% May •443/4 Dec
22% Dee "-■■• 32% Feb
*87% Dec 102 Feb
17% Jun 26 Oct

. 32% May 46% Feb
12 May 22% Feb
; 18% May 50 Dec
80 May 137 Dec
11% May 20% Feb
19 Apr 26 A' Aug
52 Deo 62% Jan
230 Not 290 Feb

*15% Not 25% Sep
84% Dec :• 107 Mar
10% May it) oep

80% Deo 100% Aug

23% Not
33% Deo
56 y« Dee
26 Dec
16% Deo
6% May
83% Dec
25 Deo
13% May

79% Doc
11 Aug
19% Aug
33 Jun
6% Deo
12 a Dee

25% Oct
53 y4 Jan
64% Nov
30% Sep
33% Jan
10% Feb

115% Jan
30% Nov

22% Feb

102% Feb
22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

14% Mar 16
20 Feb 24
24 Feb 14

7% Feb 27
8% Feb 11

11% Feb 17
29 Mar 18

26% Feb 20

164% Feb 10
20 * Mar 9

6% Feb 11
33% Feb 10
6 Feb 28

11% Feb 13

10% Mar 15

24% Mar 17

14 '/a Mar 17
18 Feb 28
37% Feb 11

15% Feb 11
87 Feb 25

29% Jan 23

163% Feb 11
134% Feb 19

6% Mar 13
15% Feb 11

U Mar 30
81 % Mar 10
22 Jan 22

18% Feb 10
85% Feb 16

x22 Feb 11
12 Mar 16

10% Mar 20

15% Mar 29
13% Feb 16

100 Feb 26
x27% Mar 12
87 Feb 10
11 Mar 25
90% Mar 3
38 Feb 13
20% Mar 10
83 % Mar 23

20% Feb 11
36 Meb 5
12% Feb 11
39 Feb 10
121 Feb 11

11% Mar 9
20 Mar 3
49% Jan 19

200 Jan 19

6% Mar 29
20 % Feb 10
86% Jan 6
14% Feb 27

81 Jan 2

20% Mar i
30 Mar 8
55 Feb 18
25% Mar 18

14% Mar 3
8 Jan 2
82% Mar 10
25% Feb 11
16% Feb 11

61% Jan 2
11% Jan 13

x21 % Jan 14

33% Jan : 2
5 Mar 8
10% Mar 18

17% Jan 2
26% Apr 26
29 Jan 5

9% Jan 29
10% Jan 5

17% Mar 22

36% Apr 28
30% Jan 5
171 Mar 25

23% Jan 12
9 Jan 5

41% Jan 5

&& 9 Jan 7
13% Jan 2

13% Jan 2
29% Apr 8
18% Apr 19
21% jAn 5
43% Mar 30
19% Jan 5

95 Jan 13
36% Apr 1
173 Mar 24

147% Apr 1
7% Feb 2

22% Apr 30
1 Jan 2

92% Apr 21
'

25% Jan 5
23% Mar 31
94 Jan 2

28% Apr 2
14% Apr 15
12% Jan 26

l9% Jan 6 :
18 Apr 28
104 Jan 24

34% Apr 28
98% Jan 12
12% Jan 8
95 Apr 8
58 Apr 23*
26% Apr 2
90 Jan 22
29% Apr 14
42% Apr 9
16% Apr 23
66 Apr 22
138% Apr 30
23% Apr 19
23% Apr 20
54 Mar 25
255 Aual' id

10% Apr 24
30% Apr 24
93 Apr ?0
19% Apr 10

87% Jan 22
■^■■ ■■■'€ ■

23% Apr 27
36% Jan 5
61% Jan 5

28 Jan 13
17% Jan 5

12% Mar 17
87 Jan 17 P
33% Apr 30
22% Apr 23

90 Mar 19
17% Mar 20
27% Mar 22

40% Apr 24
7 Jib 7
13 Jan 0

Nash-Kelvlnator Corp
Nashville Chatt. & St Louis
National Acme Co_„
National Airlines

National Automotive Fibres Inc.
National Aviation Corp
National Battery Co
National Biscuit Co common

1% preferred
Nat Bond & Share Corp No
National Can Corp
National Cash Register No
Nat City Lines Inc.— —.

National Container Co

.--5

.100

—1

—1
1

.__5

—4

-10
100

par
-10

par
__1

—1

LOW AND HIGH SALE PRICES
Tuesday

*jj Apr. 27
# per share

Wednesday
Apr* 28

I per share

Thursday
Apr. 29

$ per share

•r Friday
Apr. 30

i per share

National Cylinder Oas Co 1
National Dairy Products No par
National Dept Stores 5
National Distillers Prod No par
Nat Enameling & Stamping—No par
National Gypsum Co com 1

$4.50 conv preferred No par
National Lead Co common 10

1% preferred A 100
. 6% preferred B 100
National Linen Service Corp 1
Nat Mai & Stl Cast Co No par
Natl Power & Lt ez-dlst No par
National SteelCorp—-—25
National Sugar Ref Co No par
National Supply (The) Pa com 10
4%% preierred 100

National Tea Co 10

Natl Vulcanized Fibre Co —1
Natomas Co No par

Nehi par
Nelsner Bros Inc common 1
4%% conv serial preferred—100

Newberry Co (J J) common_.No par
3%% preferred 100

New England Elec System 20
New Jersey Pr St Lt Co 4% pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4l/*% preferred 100

Newport News Ship & Dry Dock l
New York Air Brake No par
New York Central No par
N Y Chic & St Louie Co com 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co ™
N Y New Haven St Hart RR Co-lOO
Preferred 5% series A xuo

N Y Power & Light 3.90% pfd 100
N Y Shlpbldg Corp partic stock 1
N Y State Elec St Oas Corp—

83.75 cumulative preferred 100

25%
27

8%
10%
15 7s
*36

27%
•166

23
8%

38 y«
: ' ■ 6%

12%

12

28

17%
21%
*40

. l'i%
93%

* 34 V*
*167

139

. *6%
21%

92%
22%
22%
*88

■ 27%
14

10%

< 17%
16

♦100

•32 y«
*92%
*11%
♦94

*55%
23%
*88%
*27%
41

16%
64%

.-137%'
19%

♦21

. *55
*225

10%
30'A
*92

*18

17%
26%
27%
8%
10%

15'/a
37

27%
170

23

8%
38%
6%
12%

12%
28%
18

21%
41%
17%
9:%
35

169

139'

6%
21%

Jt
: 22%
23%
88%

■ 27%
14
10%

: 17%I
16%
101%
33

93%

11%
36%
56%
23%

90%
28
41

16%
65%
137%
19%
23%
57

240
10%
30%
93%

13%

16%
25%
27%
8%
10%
15%

- 36%
27%

*166

22%
8%
38%
6%

12%

12%
n 27%

17%
21

40

17%
*93

34%
167%
137%
6%

20%
%

91%
22%
22%

*?#88
27
14%
10%

17
16%

*100 •

33

*92%
'• •Ml%
*94

54%
23

*88%
26%
*39%
15%
61%

: .135%
19%

*21

*54

*225

10%
297a
*92.
18

/17a/#■
26%
27%
8%
10%

.

15'A
36%
27%
170

22%
8%
38%
7

13

12%
28

18

21%'
40'A
17% -

93%
35%
168'A
137%
6%
21%

M
23%
23%
88

27%
... 14%
10%

17%
#17%-' ■

101%
33

93%
11%
96%
55%
23%
90%
27'A
40%
16%
64

137
20

23%
57

240
10%
29%
93%
18%

16%
24%
*26%
7%
10%
157s
•36%
27%

♦166

*22%
8%
38%
6%
12%

11%
27%

. 17%
20%
*38%
17%
92%
34%
167%
136%
6%
20%
%

91%
■ ' 23

21%
♦88

27

10%.

*17%
17%

*100
33

93%
11%
•94
54%
23
♦88%
26%
40

15%
61%
136
19%
*21

*55 ,/

*225
10 Va
29

92 m
17%

16%
25%
27
8%
10%

15%-
36%
28

;170:#t
23%

8%
39
7

13%

12%

27%
17%
20%
40

17%
93

35%
168
137

6%
20%
■%

92
'

23

22

88%
'

27

#14##
10%

17%
17%
101%
33'A
93%

11%
96%
55%
23'A
90'A
27

40

16%
63%

136%
19%

23%
57

238
10%
29%
92

18

16%
25

26%
8y»
lO'A
15%
36%

27%
*166
22%
8'A

38
6%

13

12

27%
17%
20'A
38

17%
*92

35

168%
*137%

6%
*20%

%
91%
23

21%
89

27

Xl4
10%

17%
17%

•101

33%
*92%

# 117a
♦94

55

23%
*88%
27

39%
15%
63%
136%
19%
*21

*55
♦225

10%
29%
91%

17%

16%
25 7A
26%

8%.
10'A
15%
36%
28 %
168'A
23

8%

38%
7%

13%

12

27%
17%
20%
38 i!

17%
93%
35%
168%
139

6%
21%
%

923/8
23

213A
91

27
14

10%

17%
18

102%
34%
93%
11%
96%
55%
23%
90%
283/,
40

16

64%
137
21
22

57
240

10%
30

91%
18

163/a
25%

. 26%
8y8
10%
14%
*34%
27%

*166

23
8%

38%
7

123/4

11%

273/8
17%
19%
39

16%
*91 1

35%
*167%
137%

.. e%
21%

%
91

23%
2iy«
91

*26%
13%
103A

17%
17%

101

33%
*92%

11'/#
*94

54

23%
*88%
27%
39%
15%
64

137

20%
21%
*55
*225

10%
29%
91%
17%

16%
26

# 27 I
8%
10%
15 »/4
36%
28

168%
23'A
8%
38%
7%
12%

11%
28%
18%
20%
39

17%
92 %
35%
169

137%
6%
21%

%
92

23%
21%
91

27%
13%
10%

17%
17%
101

34

933A

,11%
96

55

24%
90%
28 y8

39%
16

64%
138

21

21%
57

240
10%
307a
91%
18%

16%
25%
26%
8%
10%
15'A
36

27%
.168

•23

*8%
33SA
7%

12%

11%
27%
17'A
18'A
39%
16%
91

34%
# 169

*138 v

6%
213/4

u
913/4

23%
21%
*90%
26%
*13%
10%

17%
173/4

*101

33%
93%
11'A
*94

55%
24

*88%
27%
39%
15%
64%
137%
19/8
22

*55

*225
10%
29 y8
92%
18'/,

85

163A
26

26%
8%

#10%
153A
36

27%
168 i,.(
24

1 8%
393/8
7%

13

113/4
28

18

19%
39%
17

92

35%
169

139

I 6%
22%

II
92

233A
21%
91
26%
133/4
10%

17%
18
102%
33%
933/4
11 y<
96
55%
24

90%
28 V»

39%
15%
65
138%
20'A
22

57
240

10%
29%
92'/a
18%

85

Sales for
the Week

Shares

17,700
2,470
1,400
3,600
3,900
1,800
500

8,200

.;■■. 100;
1,200
2,400

.x 7,100

/ 6,900
14,900

2,800
6,400
5.300

49.800

500

10,100
130

6,500
210

■ 190

2,300
3,700

4,100
3,300
1,600

26,500
250
900

1,300
1,500

1,400
4,400

20

2.800
30

3,700

3,900
4,800

5,800
900

58,000
5,700
2,100
5,400
200

Range for Previous
Year 1947

Lowest Highest
9 per share 9 per share

27 Dee
91% Deo
21 Apr
18 Dec
17% May
93 Dec
7% May

86 May
15% Sep
24 May
149% Oct
19% May
84 Aug
68 Not

10 May
9% May
60 Jan
24 Jan

x33% Deo
50% Not

25% May
*89% Dec
131 . Dec
3% May
21% Jan
4% Dec

8% Deo
15 May
40% Jan
90 Dec
6% Jan

96% Dec
19% Dec
37 Sep
2 Dec
33% Deo
28% May
7 Deo
8% May
32% Sep
38% May
6% Deo
7 Apr
13% May

38 Jan
1113/4 Feb

35% Dec
22 July
27% Dec
107 Feb

13% Feb
118 Feb

28% Feb

33% Feb

163% Jan
28% Feb
93 Jon

80 July

16 Sep
19 Feb
80 Oct

46% Oct

43~% Jan
62% Jan

39~% Feb

129% Jan
168 Feb

7 Feb

59% Oct

73/4 Feb

V 14% Feb

<j 18 July
55 Nov
109 Mar

9% Feb

109 July
323A Jan

53% Jan

4% Jan
43 Jan
34% Feb

14% Feb

15% May
38% Nov
48% Feb
15% Jan

16% Oct

24% Feb

11%
11"
62%
343A
15%
30%
471/4

#'1JV
30

89%
134

4%
41 %
4%

Feb 27
Feb 11
Feb 11
Feb 13

Mar 20
Mar 17

Mar 16

Apr 20
Feb 13
Feb 27

Jan 2
Feb 10
Feb 11
Feb 13

For footnote* KPfi no (To OA

'

8%-F# 27
13%Mar«
46- rch 5
92% JaA 12
6% Feb 11
22 Feb 21
97 Jan 2
18 % Feb 11
34 % Feb 10
2 Mfir 16

28 Mar 16
24% Feb 11
6/4 Mar 16
9 Feb 24

31 Mar 17
38% Feb 27
5% Jan 2

113/4 Feb 13
15V4 Feb 11

15%
13%
73 .

42%
19%
36%
54

, 2 ,

39%
100

147 •

6%

61%
5

Jan 17
Jan 31

Apr 13
Apr 5
Jan 13
Jan # 8

Jan 15
Apr 26
Apr 23
Apr 15
Mar 18

Apr 6

Apr 21
Jan 2

ie%M&r 22
21% Apr 24
56 Apr 19

■£■ 99 y4 Apr 26
9 % Apr 22
26 3/4 Apr 26
102% Apr 9
24 % Apr 16
45% Apr 26
3 Apr 6

33% Jan 2

29% Jan 5

9 % Apr 27
123/s Apr 8
37 Jan 7

44% Apr 22
8% Mar 22

15% Jan 2
19 Jan 5

Pacific Amer Fisheries . .. ... i
Pacific Coast Co common 10
1st preferred non-cum—No par
2nd preferred non-cum No par

Pacific Finance Corp of Calif 10
Pacific Gas & Electric 25
Pacific Lighting Corp No par
Rights — —

Pacific Mills No par
Pacific Telep & Teleg common 100
6% preferred lOo

Pacific Tin Consolidated Corp 1
Pacific Westerp Oil Vforp . iq
Packard Motor Car—. No par

P^n American Airways Corp-,,—2%
Pari-Americap Petrol St Transp—5
Panhandle East Pipe L com—No par
;„ 4% preferred : 100
Panhandle Prod it Refining 1
Paraffine Cos Inc com (new) -No par
4% convertible preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc l
Park Utah Consolidated Mines 1
Parke Davis & Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines St Enterprises 5
Penick & Ford No par
Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal & Coke Corp 10
Penn-Dixie Cement Co •*

# per share : $ per share $ per share 9 per share $ per share 9 per share Shares

33% 34 33% 33% •33 34 33 33 3274 3274
'

32% 32% 700
99% 100 *99% 100 *99% 100 99% 100 *98 y4 99% 9774 99 370
36% 363/4 35% 36% 35% 36% 36% 367a 36% 37 36% 37% 24,500

'

16% 16% 16% 163/4 *16%: 167a *16% 167, 16% 167s *1672 17 1,200
29% 29% 28% 29% 28% 30 29% 30 30% 30 3/8 30 30% 14.400
102/4 102 y4

'

102 102 ; 102 102 102% 1023/4 102 102 74 102 102 150
103/4 10% 10% 10% 10% 10% 10% 11% - 11 1174 10% 1034 2,900
99% 99% . *98% 993/4 *98% 99% *98%; 99%

'

. 99 <t 99 9772 987a 70
*20% 213/4 '20% 21 *20% 21 *20% 21% : *203/4 2172 21 21 100
29 29 28% 293/8 28% 29 28% 283/4 28 74 29 2878 29 5,700

*143% 150 149% 149% *148% 150 150 150 *14872 150 *148% 150 30
*18% 19 ^

"

*18% 19 *18% 18% *18% 19 *18% 18% #18% 1872 -

*84 87% *84 87% *84 87% *84 87 *84 8772 -' #84#- 8772
63% 63% 61% 63 X62 62% 62 63 62 7z 64y2 6272 6374 7,300

*14 143/g *14 14% 14 14 14%

'

,'.VVI"5i '.r

14% - *1474 1472 14% 14% 500
•12% 12% *12 12% *11% 12% *11% 12% 1172 11% *11 ; 12 30
*67% 70 68 68 *66 70 *66 70 *66 69 • *66 ,68 10
*40% 41% 40% 40% *38% 40 *38% 40 3772 3872 38 Va 387a 130
*15% 16% .16% 16%

, 16% . 17 *17% 18 187s 19 197s 197s 800
'

33y4 33% 33 33% 323/4 33% 32% 33
, , 327s 33 32% 33 12,500

493/a 49% 49% 50% 49% 50 49% 497a 49% 49% ,497a 5074 16,200
: 1% 1% Hi 2 • 17s ; in 17s l"°'a 1 IS 104,400
39% 39% 38% 39 ♦387« 397# 3874 39 38% 39 38% 38 3/4 ..>• 1,900
♦99 100 *99 • IOO 99 99 5 *98% 100 97 98 98 98 60
*142 144 •142 • 144 *142 144 *142 144 *142 144 #'..:i43;# 143 '

. 100
5% 5% 5% 5% 57a 57s 5% 5% 5% >5/s

'

5% 5% 5,600
, 57% 58 • 56% 57 57% 58% 58% 60 58% 59V2 . 587a 59 5,600
; - • 4% 1% 4% 4% 4% •4%- 4% ; m / ; 47s .4% 4% 43/4 34,500

; '9% 93/4 9% 9% 9% 93/a 9% 9% 974 972 974 9% , 20,500"

201/4 2l»/4 ♦19 19% 19% 19% 19% 19% 20 209 20 20% , 1AOO
/ 551/4 55% 55% 55% 55 553/4 553/4 56 5572 55T's 55%, 55% 6,000"

*99 99% - 99% 99%
'

" 98% 98% *98% «9% / *98 74 9872 98 74 98V4 120.
9 ■ *% 8 78

;.. 8% :"9% :••##■ 9 »V4 9 7s 9% 9% . 9% • 28,600
■ ' *25%. 27 26% 26 3/4 253/4 '25% 26 26% 2572 26 74 ; #25% 26 V2 1,600
*102 104 ♦102 104 *102 104 102 102 •101 10372 *101 1037a . .,'10
23% 23s/s 22% 23% 227s 23% . 227s 23% 23% 23% 24 24 7a 33,900
45 >■ 45 45 V4 45% *44% 45% *443/, £5 45 45 4572 .45% •>;; 900

'

.•■■ • •3 3 27s 3 274 2% 23/4 >
: 27s 2% 274 2% 2% 4,500

29% 29% 29% 293/s 29% 29% . 29% 29% 2974 293/4 29 7a 29% 5.500
*28% 283/4 • 28% 28% 28% 28% 28 28 27% 27% ; 27% 27% , 800
8% 8% 8% 85/a 8% 9% 87s 9% 7% 8% 77a

•

V/» ■: 5,200
12'/a 12% •# 11% 12% .11% 12 ll5/a 12 11.%; 11 s/a 11% 11% 3.000

•

323/4 33
. 32% 32% v

32 32% « 323/4 323/4 32% 32 74 317a 31% 1,200
44 44 43 3/4 44 43 43% " 42% 43% 43 43% 4374 43% 6.300
7 7% ,;#•■:>: 7. 7% 7% 7% 7% :: 7% ## 774 774 :•,.•# 7 77s :#Y < 5,100
13% 13% 13% 13% • 13 VA 13%, - *13 .13% 1374 137» ; 13% 1374 / • / ; 1,200

• "'18 18 y8 18
;

18% 173/4 173/4 17% 17s/8 • 17% 173, ~~ • 17 1774 # 2.500
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Monday
Apr. 26

I per share
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NEW YORK STOCK RECORD

Bas{« for Previous
Year 1947

Highest

$ per share
36 Apr
117 Jan

22 Jan

Lowest

) # per share

"f; 29 Sep
*107 t- DW
h It Dec

'•I\ 15% Dec
|. 38 May
) 111 Dec
i. 45% Dec
\s 81% Jun

if 6 May
i; 22% Deo

:.]» 23 M'ay
">, __ ■ •—,•'■
Ji- 8% May
f J 13% Jan
' f 37 May
i 35% Apr

49% Dec

; 97% Dee
, §1% Dee
r 23% D«c

! 111% Dec

: 95 Dec

10% May
21 Jan

85
25

88

85
21

81

Dec

Dec

Dec
Dec

Apr
Jan

4*165
%

■? \ I

I!

50% Max
12 Jun

30% Apr
99% Dec
96% Dec
10 ; May
88 , Dec
18 y« Jan
16 ' Dec

Aug

163% Noy
32% Apr

, 7 May
8% May

114 Apr
59% May
67 Jan

10% May
171 May
17% May

*10 '. Sep
21 Apr
19% May
:;il% May
12% Dec
9 May
33% Dec
57 May
-15% May
85% Dec
30% May
19% Dec

: 90 Dec

102% Dec
111 Dec

127 Jan

26% Feb
51% Jan

118% Sep
55% Nov

101% Feb
22 Feb

34% July
34 Jan

12( Dec
; 18 Oct

62% Jan
48¥4 Dec
59 Mar

109% Aug
27% Jan
29% Jan
120% Aug
109% Aug

16% Oct

>35% Nov
98% Mar

43% Jan
109 ' Feb

101 Mar
43 Dec

93 July
83% July
18 > Feb

38% July
108 Feb

96% Deo
16 ¥4 Oct
102 Mar
32% Dec
16 Dec

169 / Aug
203 - Jan
v 42% Feb
lOVi Nov
15 Dec

140 vOct
93 V* Oct
84% Sep
20% Dec
200 Jan

38% Oct

14% Jan
38 Dec

* 35% Oct
19% Oct

: 15% NOV
16 H Feb
43 Feb

71 y« Nov
32% Jan
102% Feb
38% Jan
25% Feb
111 Aug
120% July
130 Aug
146% July

% Range
Lowest

I per share
i 29 Feb 18

110 Apr i 8
* 18% Feb 11"

r 16% Feb 27
/'it 41 "Feb 20
103 Feb 19

35 Apr 21
r 86% Feb 17

10y8Feb 4
•••-15% Mar 19

27% Apr 27
100 Apr 26
/ 9% Feb 11

14% Feb : 2
•" 47 Feb 11
»■" 40% Feb 13

50 Feb * 5

; „ 95% Mar 5
21% Feb 26

- 22 V* Jan 26
104 Jan 21
91

105
i- 14

28

Jan 28

Apr 14
Jan 19
Jan 22

'

83% Apr 8
25% Mar 16
87 Jan 6

t 83% Mar 17
36 Jan 26

... 87ViJan 22
54% Jan 21
12 Feb 10

30% Feb 25
. 98% Apr 1

since Jan. 1

Highest
t per share

'34 Apr 15
112 Jan 14

19% Apr 15
r20¥8 Apr 23
;i43 ' Apr 22

♦ 120 Apr 22
'r ' 45% Jan ; 6
- -" 93% Apr 27

-

13% Apr 24
'

■ 24% Jan 5

:30% Jan . 6
100¥2 Apr 27
v 14% Apr 28

'

- 17% Apr 20
•60y« Apr 16
/ 55% Apr 20
> 54 Apr - 8
10274 Apr 22
> 23% Jan 5

25% Jan
Xll074 Apr
x99 Apr
106% Apr
17-% Apr
33% Jan

, 90 Jan 13

>.- ■ 28% Jan 10
92% Mar 12

'i 87% Jan 2

»■.* 46¥< Apr 23
/ 90 Feb 5

• 71% Apr 29
,13% Jan 13

. 34¥• Jan 5

103% Jan 8

• ny»
85

28
12%

145

157

$ 34 >
/•'-r. 8

10%
4 140

73%
71 Va

;V: 15
145
28%

Feb 11
Mar 17
Mar 16

Feb 11

Jan 26
Feb 16
Feb 20

Feb 13

Feb 11
Jan 27

Feb 28
Mar 9

Feb 13
Jan 9

Jan 22

14%
90

32%
> 17%
155 ■

163%
39%
10

i6 y«
140

/ 89%
HO

24 >/4
150
46

Jan / 5
Jan 30

Apr l
Jan 10
Apr 14
Jan 5

Jan -9

Jan 2

Apr 30
Jan 27

Apr 30
Jan 8

Apr 27
Apr 8
Apr 23

/ 110% Jun 114% Feb

51% May
21% May
106% Oct
24% Dec

61% Feb
29% Dec
109% Jan
36% Feb

9% Apr 16
33 Jan 6
29% Feb 14

12% Feb 13
12% Jan 28
8Va Feb 27

• 30 y* Apr : 8
62 V4 Feb 16
18 Feb 27
81 J Mar 11
32% Jan 15
20 Feb 6
*90 Feb 11
102 Feb 6

• 111% Feb
*127 Feb
22% Apr

109¥4 Mar
28 Apr
40 Va Mar 17
*25% Feb 5
101% Feb 13
*25 Feb 11

10

11

2

5

1

10% Apr 2
69 % Apr 28

- 36% Apr 30
15¥i Jan 9
137/e Mar 24

; 11% Jan 9
34 Jan 2

. 71% Jan 9
28 Apr 19

;■ 94 Apr 26
37 Apr 29
23% Apr 19
98 Apr 20
111 Apr 21
124% Apr 20
140% Apr 14
24 Apr 29

111% Jan 2
30 Apr 20
53 Jan 5
35% Apr 22
107% Mar 24
31 Jan 5

'•• / 8TOCKS \' :
r: " .NEW YORK STOCK-'-.-.

EXCHANGE r'

;: * • X , Par
Penn Glass 8and Corp com—Ho par

> -. 5% preferred- 100
<' Penn Power & Light Co Jlopar
s Pennsylvania RR_ 50
>> Pennsylvania Salt Mfg Co com—10

3%%' conv series A pfd 100
*

Peoples Drug Stores Inc A
Peoples G L A Coke (Chic)——100

* v Peoria A Eastern Ry Co_— 100
1 Pepsi-Cola Co ——33%c
Pet Milk Co common—, -No r>»-

"

-; 4%% preferred , —c—100
• Petroleum Corp Of America A

'

* Pfeiffer Browing Co Ma par
Pfizer (Chas) A Co Inc 1

> Phelps-Dodge Corp ——26
Philadelphia Co «% preferred-:—50
- 66 preferred No par
PhllaHectrie Co common—He par
. $1 preference common. Ho par
- 4.4% preferred —100
3.8% preferred —100

- 4.3% preferred .^.100
Phlla A Reading Coal A Iron——1
Philco Corp common ; 3
. -3%% preferred series A _10o

. Philip Morris A Co Ltd common—5
' » 4% preferred — 100

3.60 series preferred— —100 :■
Phillips Jones Corp com No par

. ; ,5% cumulative preferred——100
- Phillips Petroleum a—No par
Phoenix Hosiery 5

*
Plllsbury Mills Inc common 25
$4 preferred No par

"'
Pitts C C A 8t Louis RR 100
Pitts Coke A Chem Co com—No par /
$5 convertible preferred—No par

Pitts Consolidation Coal Co 1

Pittsburgh Forglngs Co_ 1
Pitts Ft Wayne A Chic Ry com^-lOo

7% gtd preferred— 100
Pittsburgh Plate Glass Co 10
Pittsburgh 8crew A Bolt: No par
Pittsburgh Steel Co com— No par

: , 7% preferred class B_. —100
5% preferred class A 100

~

5Va% 1st ser conv prior pfd—100
Pittsburgh A West Virginia —100
Pittsburgh Young A Ash pfd 100
Pittston Co (The) .1

Plough Inc 5
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor A Co class B —No par
.Potomac Electric Power Co —10
Pressed Steel car Co Inc com. 1
/> 4%% conv preferred series A—50 ?

Procter A Gamble No par
Publicker Industries Inc com 5
; $4.75 cum preferred No par
Public Service Co of Colorado—20
Pub Serv Corp of N J com—No par
$5 preferred 1N0 par
6% preferred : —100

- J- 7 % preferred 10o
8% preferred 100

Pub Serv El & Gas Co com—No par
Preferred $5 No par

V $1.40 dividend preferred
Pullman Inc No par
Pure Oil (The) common No par
5% conv preferred 100

Puritv Bakeries Corp No par

Saturday
Apr. 24 <.

t per share

♦31% 32 t
♦110 • 1121
-19 19%

20% 20 ¥«
♦45% 47

117% 117%
*35%-, 37
♦92 93.

13% 13%
; M7% ;17%
/ 28 28

14

.■ 17 '•

.59%
-:.54%
S3

"lOI'/a
•22 ¥4
*24

.,

"109%
*98

*105%
17

*32%
*86%
27%
*90 •

84 y
♦46%
*87

66 -

*12%

14 y«
17

59%
54¥4
53

103 -

22%

24%
109 ¥4
99

106

17%
33 '
88

27%
92

84%
47%
90

66%
14 y

9% : 9%
G3% 64%
*34% 35%
15 : 1d>,4
13% 13%

10% 10%
i 32¥« 32%

y*66% 66 ¥4
26 26¥4
93 93

& 36 . 5 36
22%

. 23
96% 96%
109% 109 ¥s
.124% 124%
141 i4i/y
*22% . 23%
*110% 111%
29 ¥4 29 ¥4
48% 48%
34 y« 34 ¥«

♦107 108

27% 27%

It Mar 54% Dec *21% Feb 25 24% Apr 22 Quaker SUM Oil Refining Coft—lt 24% 24%

: y Kahge t*r Previous
; Yemr 1947

Lowest Highest

# per share S per share

Range since Jan. 1
. Lowest Highest *

$ per share $ per share

- STOCKS
NEW YORK STOCK

EXCHANGE
Saturday
Apr. 24

f per share

7% May
68 ¥» Dec

; BY* Dec
94% Dec
28% May
17% May
32% Dec

16% May
37 Dec

33 Nov

9% May
96 Oct

11 May

12% Dec
20% May
10Y* Dec
62 Dec

12% Dec
96 Nov
24% Jan

4% May
3% Dec
9% Dec
22% May
101% Dec
14 ;; May
91 Dec

6% Dec
19% Jun
90 I May

■ 9 ; May
36% May

• 45 May
; 85 Dec
19 Apr
13 ¥4 Jan

23% May
Sep

18 Dec
19 ¥4 Sep
42% May
17% Dee

40 Jun
5% May
18 May

10 ¥4 Feb
80 ¥4 Feb
15 ¥4 Jan

105% Mar
41 Feb

32 Dec
38 ¥a Feb
22% July
48% July
39 July
18% Feb

108% Mar
16% Feb

14% Nov
29% Feb
17¥« Feb
84% Feb
17 Aug

102 Jan

33% Oct

9% Jan
8¥« Feb
15% Feb

30% Feb
113% May
24 ¥4 Feb

110 Apr
;11 ¥4 Feb
*39 Jan

124 Jan

16 ¥4 Feb
4 44 % Feb
50% Dec
104 Feb

25 ¥• Feb

18% Dec
31 Feb

/ 10% Mar

20 ¥4 Nov

24% Oct
68% Oct

26% Feb

55% Jan
12% Jan
37% Dec

7%
63%
7%

91

28%
22%
31
16 ¥4
36%
31

10%
101
11%

Feb 20
Feb 11
Feb 27
Mar 31

Mar 11

Feb 20

Jan 28
Feb 20

Feb 24

Feb 16
Feb 24

Jan 21

Feb 11

10%
75%
9¥a

98

32%
30 ¥4
34%
20%
45

35%
13%
105

: 14%

Apr 23
Apr 23
Mar 31
Jan 28

Apr 29
Jan 5

Apr 6
Apr 24
Apr 27
Apr " 1
Apr 14
Feb 25

Apr 29

IOV4 Apr 23
22% Mar 31
10 ¥4 Feb 27
62% Jan 14
11 i Mar 17

*95% Mar 5

*22¥4 Mar 10

6% Feb 10
3 ¥4 Mar 4
8% Feb 11

22% Feb 11
103 Jan 5

15% Feb 10
82 ¥2 Feb 17
5 ¥2 Feb 20
19¥s Feb 27
92 Mar 19

7% Feb 11
35¥e Apr 23
47 Mar 18

87 ¥2 Feb 18
20 ¥b Mar 16
15 ¥2 Jan 26
22 Mar 9

5¥a Mar 9

6¥a Feb 5
19% Feb 14

15% Mar 8

17 Mar 16
/ 54% Jan 22

14 Apr 23

39 ¥4 Feb 24
8 ¥4 Feb 11
32% Feb 11

14% Jan 7
25 Jan 5
13 Apr 27
64 Mar 22

14% Jan 2
98 Apr 8
29% Jan 7

12'/4 Apr 16
i 4% Jan 9
10 ¥4 Jan 2
28 ¥a Apr 23
105 V4 Jan 28
20 ¥2 Apr 23
96 Apr 19
7% Jan 2
29 ¥2 Apr 22

104 ¥4 Jan 5
10¥a Jan
41 ¥4 Jan
50 " Jan

93% Jan
23¥4 Jan
25¥a Apr 30
24% Jan 19
7 ' Jan 19

9¥a Apr 29
24% Apr 29
20¥3 Apr 26
21 Jan 2

64% Jan 2
18 ¥4 Jan f

59 Apr 23
12% Apr 24
44% Apr 29

5
2

8

20
/ 6

Radio Corp of America com—No par
$3.50 conv 1st preferred—No par

Radlo-Kelth-Orpheum 1
Ralston Purina Co 3 ¥4% pfd 100
Raybestos Manhattan No par
Rayonier Inc common 1
$2 preferred 25

Reading Co common 50
- 4% non-cum 1st preferred 60

; 4% non-cum 2nd preferred 50
Real Silk Hosiery common 1
7% preferred 100

Reeves Bros Inc 50c
Rels. (Robt) A Co—

$1.25 dlv prior preference 10
Reliable Stores Corp No par
Reliance Mfg Co common 5

'

Conv pfd 3%* series 100
Remington-Rand common —50c
$4.50 preferred 25

Reo Motors Ins 1

Republic Aviation Corp.. 1
Republic Pictures common 50e

$1 convertible preferred 10
Republic Steel Corp com No par
6% conv prior pfd series A—100

Revere Copper A Brass com—No par
5 ¥4% preferred 100

Rexall Drug Inc— 2.50
Reynolds Metals Co com No par
6¥a% convertible preferred—100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
Common 10
Preferred 3.60* series 100

Rheem Manufacturing Co —1
Richfield Oil Corp : No par
Rltter Company No par
Roan Antelope Copper Mines •.

Robertshaw-Fulton Controls Co„ 1
4% % * conv preferred 25

Ronson Art Metal Wks Inc t

Royal Typewriter 1
Ruberoid Co (The) No par
Ruppert (Jacob)— 1

;10%
&.74S&,

8%
93 ¥4
♦32 ¥a
28 ¥2
*33

20%
♦44
35
123/4

"101

14 ¥a

10%
74%
9

933A
32 ¥4
283/4
33 ¥2
20%
45
35
123/4

104
14 ¥4

♦10% 10%
*22 22 ¥2
12¥a 123/4
63 ¥2 63 ¥2
12% 12%
•97 98

26% 27

10%
W 3%

.10
28 ¥4

105
20 ¥1

:*94
• 6 ¥4
27%

*102

9%
, 35%
*46

*91 ¥2
•' 23

20 ¥4
> 22 ¥2

■ f - 6¥a
8¥a
22%
203/4
19

•62 ¥4
14

10%
3%

10 ¥a
28%

105
20 ¥a
95

> 6 ¥4
>28

103

;V 9%
357s
47 ¥2

, 92 h-
23 Y*
20%

'22 ¥2
6Va
87a
23

•-20%
'

19 ¥2
62%
1474

Monday
Apr.

$ per share

•31¥2 32
♦110 112

y 18% 19 Va
20 20 ¥2

♦45 ¥2 40%
116 116 ¥2
*35% « 37 ,.

1 *92 93%
10¥4 13%

.•'•f17% >183/8
*27% 27 ¥2
100 100

13% 14
•♦16% 17 -

58 3/4 59 Va
5374 54 ¥2
5274 -5274

♦101 ¥2 103
22% 227s

' 24 Vb 24'/a
103 109

♦98 99

1057a 106

163/4 17'/a
3174 32%

'

V *8674 88 ¥2
273/a - 27%
91 :■■*: 92

• *83% 85 ¥2
45 ¥2 453/4
*87 .90:-:
65 66

*12% 14 i

LOW AND HIGH

Tuesday ..., .

Apr. 27
, • ' t per share

: 33% 733% 7 ■ ;> 33 33

*993/4 100 : *993/4 100 —

♦101 no ": v *102 110 v

*13 7a •137a '"y 13% y 13%
*86 87 :?>/ 86 86 V

317a 317a
167a

303/4 317a
;y -16 /: 163A 17

*154 > 160 *154 ' 160

♦160 • 162% ♦160 ■; 162 ¥2
37 37 Va / 3574 >37
•9% • 9% V ;/ •87/a 9%
15 157a 1474 15

,

♦142 ♦•".y:•> *142 ,

86 ' 87 ¥2 / ' 8774 873-4
: •:'*76':;> 77 y *76 77

22 233/4
157 '

• 23'/a 23%
*i5o v *151 V 157

45 y 45 43y% 44%

*D%"
'
r< ■

35%
It >4

V 13 Va
103/a

»?0%
663%

y 25%
/ 93%
*36-

22%
96%
109 ¥»
123%
140 >

*22 ¥2
110%
2974

y 47%
33%
107 Va
27%

9%
0^%

357a
it /»

13 ¥4
10 5/8
32%
6678
26 ¥s
94

36 Va

227a
97 ¥4
109 ¥2
123%
140%.
23 ¥4
110 ¥4
297a
487a
34

10772
2774

*32

♦110

133/4
19%
4572

♦115 ¥2
*35 74
9374
11%
1774

'■ 2774
r 100%

- 13%
167a
58

53%
523/4
102

22%
24'%
109

♦977a
106

16%
3274
*8674
27%
*90

*83 %
-*44

*87

C4:%
*12 Va

: 33 74
*.99 V2

♦103

13 Va
*85%
31'%
17

*154

♦159

34%
yy 8%

14 Va
♦142

Ld

*753i
23 Va

♦151 /
43

*9%
?. 63%

3o%
•• 14'%'

13 Va
10 Va
*31 %

66 3%
24%
92%

...36%

22%
96%
1087a
123%

; 139
i *22%

111

2.974
47%

< 33%
*107

27%

34

112

19

20 Va
45%

1161/2
37
93 ¥4
1274
18%
2774

10072
14 •

' 16%
59 ¥a
54 ¥a
523%,
102

22%
24%
109

98

106
173/a

32%
88%
28%
95

85 ¥2
47 ,<

90

66 7 8

14

SALE PRICKS

./..Wednesday
Apr. 28

I per share

♦32 34

1117a 11174 -

• . 187a. 19 Va
197a 20

4572 45%
115 v 115%./
♦357a 37
♦93 96

12 V* 127a
17 Va .177a "

27% 27%
IOOV2 IOOV2

>"14, 147a
'16% 163% r

59 593%
537a 54 V4
52% 523%

♦101% 103 -

22% 223%
24% 2474

♦109 109 3%
*9774 98 .

105'% 1057a
17 V* 17%

z 32 Va 323/a
88 Va 89
28'% , 283%
91 91

*83 Va 85%V.
*45 .46%
*87 90 '

663% 69

*13 i / 14 v. -

33 %
99%
110
M37a
87//
32%
17%

160 !v-V
163 -

>>353%
9 '/■':

14'a

863%
■•'.77 .y
24%
157 -/ '

44

93»
69%y
35%

•14%-

13%:
10%
32%

66%
25:%

(93%•«
'36%
23

96%
109%
123%
140

23%
111
29%
48

34%
108
28%

v *333%
99%

♦103

•:yy 13%
V *85%

32'%
17 t :

♦154

*160 X
' y 34'%

••8%
14%

r> *143 y
85 %
^76

y/;y 23 '

♦151-

43 ¥2

- 9%
: 768%

35 ¥2
14%
13 Va

%y "10
*31 /

"

■ 66¥a
24 ¥2

♦d- ■ 91 ¥2
.7 • 36¥4

23

96¥4
1087a

yy 123 74

•:€.« 1397a
*2274

HOT.
293%
47 Ve

•y 34'%
1077a
28'%

34%.'.
100 v

110:,

13 7.
87 ' ,

327a
17 Va
160 felv:
163 v.

35 ¥a
: 9 /
y 14%

86 ■:

77 y-
23%
157 «■,/'

44

9 ¥2
693%,
35¥2
15 «'•■■■

1374;
10 3/a
32 Yn
66 3%
243%
92 -

367a

233%
- 97 ¥4
110

124 %
1407a
233%
110%
293%
48

"

3574
107 ¥2
28%

iOVa
74

8%
*933/4
*32

;■ 28 3/a
*32%
20%
44
35
137a

*101
1374

1W*
74 ¥2
9 /

94

32 3/a
28%
3372
207/a
44%
35

13¥2
105
14

10% 10%
*22 23

127a 127a
C3% 63 ¥2
127a 127/a

♦97 98

26 V* 27'%

10%
3%
9%
277a

*104%
vy'2o;,;y
/*94 '/.■
■'yy e'%

y 27%
*102

9%

35%
C *46

*91%
: 23

>: 20 y
, *2274
yy. 53%

0%
23

'

20%
y 19
y 62

14%

10%
37/a
97/a
28 ¥•
105

20%
95

674
27%
103

97a
36 >

47 ¥2
92

23 7e
20%
23
y 57/a

9 Ve
237a
20%
19%
62

14%

St Joseph Lend. It

St L-San F Ry Co com v t c—No par
Preferred series A 5% vtc 100

" 587« 587a
"i 117a 12 ¥2
''
437a 44%

58% 59 'Vt(> >

11% 12'/4,<>«
4372 44

2P/* 24

9W AXD HIG]

Tuesday
Apr. 27

$ per share

10% * 10%
73 733/a
8% 8%

*93-% 94

327a 32'%
28 Va 28%
*32% 3274
20% 20%

• 44 y 45
35 35
13% 13%

♦101 105
V 13% 1374

107a 10%
*22 2274
12% 13

•63 . ,.63%
1274 13

*97 98

2674 • 27,:-

10%" 11 '/a
3% 3%

♦93/4 10V*
27% 27%
O« 105

1974 20%
*94 95

m* 6% 6%

,2674 28

101 101

93« 97a
"<> 3574 : 367a
♦46 47%
•5172 913/4

- ;23 23

.19% 20%
23 y 23

5% . , 57a
8% 9

23 24 Va
20 34 203%

.7 19% 1974

62'/a 62 V2
14% 147'a

58% 58%.
-• 11 Va 12Vrf

42 Va 44 1

233/4 24%

Wednesday <

Apr. 28 -

I per share

10%
y-: 74

, '83/a
93%

•32 :
x27 ¥4
327/a

20%
45

y 35

13%
♦101

13%

107a
74 1

87a
9374
32 ¥2
277a
32%
20 ¥2
45

35
13%
105

1374

10% 10 ¥2
*22 2274
12 3/a 1274
63 ¥2 63 Va
123/4 13
97 97
26% 26.%

11

374
*9%
27%

104%
197a

'

9474
6 Va
28

'1017a
97a
36%
•46 V

•91

2274
207a
23%
5%
874
23%
1974

'

20 :

62%
♦14%

11 Va"
37a
10V4,
277a*
104¥a
20%
95 c
y 6¥a
287a

10274
9%

37

48 ¥2
9174
23'/a
21

2374
/ 5%

97a
2474
20 ¥2
20 »/4
63 -

143%

. /.Thursday
Apr. 29

J per share

*32 % 34
♦110 ¥2 1113/4

19 19

19% 197a
♦45%
*115 .

i *357a
" 92%
12 i

17%
, 27%
*100 .

•

• 14 ¥a
116 V*
> 58 1;

53%
! 53
♦101

22 ¥a
*24 74
109

•9774
105

17¥»
32'2
*87 ¥2

: 27%
*91 r

.:*84

'<*45'/a
■ *87

69 %
*12%

4674
116%
37

93%
12

17%

100%
14%
16%
59

54%
537a
102%
22%
25

109

98

105

17%
32%
89

28 •

95

86%
47

90

71%
13

34% 34%
! 99%* 99%
*103 110 ;

137a* 13%
*8572 871

r. 32 IS 32¥»
y 171 ■. 17%
*154 :>160 : y

*161 i;,162%
,'m: 34¥2

87/a"
143%

*144 i-
;> 87

y 76'%"
23

♦151

43

34%
9 -

15

*9%
66%
35 Va
15 a,

13 Va
10 Va1
32

66

24 /

91

367a
237a
97 ¥a
110'

124

140'%
24 ,

110%
30

47¥a
f 34%
107¥a
28%

v 934
69%
36

15'/a
13'%
10'/a
32

667a
2474
91 f
37 ■,

; 233%
98

110

1247a
140'%
24

110'%
30

497a
35

107'%
29

.Thursday
Apr. 29

t per share

10%
73' i
8%

9374
32%
2774
3234

:v 2074
>44
*34 1
13%

•101
14

107%
*22

1274
*63V2
127s
^97

10%
73%
87/b
94

3278
28%
32%
20%
45'%
35 •«:

13'%
105

14%

ll¥a
23

12'%
64

13'/a
98

ll¥a
37a
*974
277a

*103 7a
1974
*93¥3

■ 6'/b
27'%

* 1017a

9%
36%
*46 ;

'-91'

22 7

22

*23%
*5%
9 Va

233%
19%

20%
62

147a

,11%
> 37a
10%
28

105

197a
95

07a
'28

10274
/ 9%
367a

,48'%
9174

/ 227a
237a
24 ¥2
5%
97a

24s/a
20
20%
63

147a

,, Friday
Apr. 30

S per share

*32% 34

*110% 111%
19 / 19 Va

1 18% 1 19'%
45% •' 46'%
116 • 116

357a 357a
J *93 '% ' 94'%

12 •; 12 v

17'%; 17 a%
*27 Va ■ 28 Va

*100 I007/a
• 14Va 14'%

167a 16 3%
575/a . 57%
52'% 54 Va
*52% ; 537a
*101 103 '

22 ' 22%
*25% 25 <

109 109

98 98

*105'% 1053%
17'%: 173%
32% 327a
*87'% 89

27%
*91

*84

*45 Vs
*87

28 "

95

86 Va
47 ¥2
90

69 74 707a
12'% 12'%

34%
93'%.

*104 5.

137,
85%

317a
17'%

*154 %

*161
y 343'a

83%

15'%
*145 •;
•' 88

78 •

227a
*151

43 !

•9 7a
: ' 66 ,

36'%
147a.
13 Va
974

*31

66

237a
*90%

• 3674
23 Va

"

97'%
10974
1247a
140'%
*23'%
110 ¥4
29%
47'%
34'%

*107 ¥4
29

. '

34 ¥2
993%
110 "■

1374
85¥2
313/4
17 Va
160 • '

163

35 ;
9

16'/«

89 74
78'%
23¥»
157 it •:

44

974
68'%
367a
15 :

13¥4
10

32 ¥a
663/4
.24 •
91

, 367a

233%
97 ¥4
109 ¥4
1247i
1407a
24

110%
29?a
48%
35'/«
108 ?

29

*23% 24%

Friday
Apr. 80

I per share

10'%
*72

87a
. 94

32

y 27%
*32%
1974

*4.4

35 y
13'%

*101

14'%

11'%
*22'%
12 Va
*63%
127a
*97 "

243%

11%
3%
9%
27'%

*104

29%
*93'%
6'%

273%
IOC ;

/ 97a
36%
*46 ;
*91

21

247a
*23 Va
5'%
9'%

*24

20 34
*19'%
60%
14%

10%
73%

87%
94

323%
28 s%
33%
20

45%
35

13 Va
105

14%

11%
2274
12%
64

13'/a
98

26

12

4

97%
27%
105

20 y

95

6'%
28 Va
102%
9%
37

48%
91%
22

257a

237/a
57«
93%
24%
2074

19%
60%
14%

Sales fer
theWeek

Shares

"20
5,000
36,700
.900
190

100
300

2,100
62,400

500

290

12,800
1,000
4,700
19,800 *

200
30

10,100
700

320
- 100

100

■>, 13,200
5,900

60
"

13,400
700

20

: 200

26,000
-100

600

220

;
1.400
y 20

5,600
4,100

9,200
4,400
13,100

970

A fcj

7,000

6,200

1,900
39,500
1,100
2,900
12,900
11,100

200

3,900
"

12,900
230

3,700
14,800

740

890

530
'

640

100
200

2.400
18,000
46,800

300

2,800

1,300

Sales for
the Week

Shares

68,200
1,800
19,500

110
"

600
4,700
/ 200

6,700
600

500

800

7,300

800

1,800
130

25,100
100

5,000

19,800
8,700
500

31,200
300

t 6,100
20

19,900
7,200
130

:r 3,200
11,000

3,900
60,400

300

5,400
36,100
3,800
2,500
4,600
1,200
1,600

:il% 11%

58*% 58%'/,
11% 12./;.?
44 44%?,

58«% '5874
11% 1174
44 Va 44%

5,600
45,500

For footnotes see page 24
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111<; -V $'
Monday, May^; I948

NEW YORK STOCK RECORD

Monday.,
• ,Apr. S#- •*>
$ per Share

•91 90 <
•84 90

'

10% ll'/iV:'•
85 85 '
19% iwr

110 $119 • r

» 93* %
31% 32 ■$>

,, 44% 44%$$
•93 i 93% •

•92% 93%
14% • 14%-:>

•84 ■ V" 86 ; /
'

17%/.18% '$
53% 53%$'
16 16%

> 52%" 54%.
.6% 6%
37 37% r-.
10% '••- 11 ;$'$

• 7Va- • 7% $
10% 11 v,
•95 96

31% 32 Vb
35 35%

>25%H25%$V
•*77 78
13% 13%

412% - 13
• 40% 41%

• $ 6V9 , 6VB •"
6% 6%

,•31%1 31%
*38 39%
20% 21%
137% 138
22 22%
29% 29%
32'/a 32%
*89 90%
22%; 22%
18% 18%

$$:4%$$;4%'!$
7% 7%

•43 47

15 15%
38% 38%
*38 - 39
26% 26%
23% 24V
53% 55

; 42% ' 43%
66 68

71 71

17% 18%
5Ve 5%
7% 7%

*70' , 72
27% 28
27%- 27%

.,.10% ;/I0% '
71 71

21% 22%
24% 24%

103 $103$
25 25%
•87%-" 91' .; <

22%. 23Va
91% 91%

*100. 103 .

*

64% * 65%
7',46%.<47%- .

•80%; 81%^
'29% i 30% >>•

>:f 96%;':- 96%
*13% 13%
,*4142%
*

40 v 40"/- , '
14' 14 • $ •;
35% 36

•93% 94% '
33 33%

,i,-:i3'.%%rl4/A
14% 15%

•18% 19
13% 13% \
21% 22%

10% 10%
S7% 98
00 6031

116.; 116
.13%- 13%.

a 37% 3734
10% ,10% ;

j/; 22%' 24 $$$
215 215 S '

17% 17% •

^'"39;:V*<:''39

$ 34% 34%$'/
$:17>;$17%$V
'

21T» :$22tir$
' 81% ,81%:

6%;. 6% •'

33% 33%
• 34% - 35 $>•$
-

25% 26% ■ .

'78 !" 78' -

13% 13%
*12 13 I:
39% 40%
6 6%
6% 6%
31% 32
*37%* 39 >
>21% 22%

i43%$147% ;$
V22%"$22V$
29
33% 33%
89% 89% •

•22 23 -
'

18% ' '18%
4% 4%
7% 7%

*42; 44 r$
'

14% 15

,39% 40
*37% 38$ >

'26%; 26% v

24 24%

54% 35 . ;•
45 46%
68% 68%
71% 71%

1,000 1
2,300 ;

1,100 $$
160

1,400
12.800 %
28,400 v

180

6,100 ;
2,400 t

130

18,400

,',;2i3V 22,
23 23%

*102% 10334
'25% 26%
*87 91

2231 23%
•

91% 92
,101% 103%
65% 66%
46% 47%
X77% 78%
30%" 31%
*95$$ 96%
13% 13%
*40% 42

'

*39 : 393V
*13% 14

34% 35 '•

*93 94%
33 ./ t33 $?

13% 13%
14% 14%
*18% 19
13% 13%
22% 23%

103 103$
25% 26%

> *37 - 91
22% 23 %

90% 90%
99% 100%
65% 67'
47% 473/8

*. -78%. 79
31 VB 31%
*95 96%
13% 13%

•*41 42

t 39% 39%
■ 14 14

34% 34%
*93 . 1 94%
33 % 33%
1334 13%
14% 14%
*18 % 19
14 14%
223;, 23%

'

:" :

. 10% 10%
/• *97% 98%

60 " 60 1
116% 116%
13% 13%
37% 373,4
10% 10%

,;.-: '53%', 23%
212% 212 %

; 17. 17 y«
40% 40%

'

*15 15%
33% 33 3 s
16% 16%
2134 22

81% 81%
6 6 Vb

10% 10%
• 97 97

! 59%' • 60 ;
*116$$I16%.'
$>13%?*'13%.;

. 37% 37%
, .10% " 10%
22% 23

$ 209% :211 •.

> 17%" '17%

LOW AND HIGH SALE TRICES

;a/$-:«;Tu«sday;ft;is:;'; /$■$Wednesday^
:' '»£?>,:$$,<$> "Apf/28

tpetphare

STOCKS
WW YORK STOCK

. EXCHANGE ;

vFriday Sales far ]
Apr. 30 the Week j
S per share I -V,fiAarwr.i {

Monday
. Apr. 26

$ per share

Thursday
. Apr. 29 >

■$per/9h0ir§\

Saturday
: : Apr.

fper share

. 800
: 1,000
2,600

28,400
45,100
3,600
18,100

For footnotes see page 24,

Range for Previous
Year 1947

Lowest

$ per share
66
57

9

80
*20
108

Dec

Dec
Jun
Dec
Dec
Dec

7% May
, ->■ 23% May

V 40% Dec
93 Dec
90 Dec
13% Nov
83% Dec
11Mi May

i. 39% May
17% Dec
23 Mar
5% May

■o 30% May
;; ii Oct

6% Dec
; 10% May
101 Dec

V 20% Apr
24% May
18 May

v 70 Dec
14%. Dec

.$>11% Dec
K 24% May

: 6% May
: 4 Apr
vV 27% May

39 Apr
■;./ 14 May

| : 65' . Mar
15 May ;

29% May
v 87y* Dec

> 23% Dec
i ; 13% Mar

3% May
5% Oct

42 Nov

14%May
37% May

1. 40 y« Nov
27 Dec

V 22 July
P 34% Apr

28 May
57% May

V 68 Nov

15 May
4y« May

1
, 6 May

V, 23% Sep
■: 16% May

8 May
; 68% Dec

13% May
27 Nov

f; 99 Nov
; 23% Dec

83 Dec
'

17% May
81 May
89 May

'

■ 50% Mar
• 37% May

63 Mar

J , 23% Jan
: 94 Dec

/, 10% May
r 41% Jun

, ' 37 May
12 May
34 Dec
88 Dec

30% Nov
13% May
14% May
19% Jun
10% May

. 16 May

i 10% May
105 July
51 May

> 114 Dec

/ 7% Jan
'

32% May
8% May
I7y« May
101% Jan
13 May

; 36 May
14% Jan
30% Jun
20% Dec

... 18% Dec
79% Dec
8% May

Highest
$ per share
68% Dec
60% Dec
12 Oct
98% July
26% July

'

114% Mar
11% Feb
55% Jan
49% Jan
103% Sep
102% July
18% Jan
98% Mar
24% Feb
55 Feb
19% Nov
43% Dec
10% Feb
40% July
16% Feb
16% Feb
16% Feb

V110 Jan

30% Dec
. 40% Oct
33% Jan
82 Feb
21% Feb
22 Feb
35% Dec
9% Feb
6% Feb
41 Jan

- 51 Feb
18% Dec
117% Dec
23 Oct

39%; Oct
102% Jun
35% Jan
17% Dec
5% Feb
8% Jan

54% Apr
V 22% Jan
56 Jan
42% Dec

> 34% Jan
28% Feb
50% Dec
50% Jan
77 Feb
81 Aug

20% Feb
7% Feb
14% Jan
93% Jan
31% July
24% Oct
17% Feb
90% Feb
.18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July
44% July
80 July
31% Aug
105 Jan

17% Feb
49 Feb
47 '. Oct
18 Jan
49 ; Jan

; 104% Mar
36% Oct
•19% Feb
24% Oct
21% Jan
17 Feb
25% Feb

'

15% Feb
109% Apr
75% Mar
125 Oct
12% Sep
45 Va Jan
13% Mar
24% Oct

, 160 Dec
24 y4 Feb

.'••"-47 Mar

21V4 Oct
37% Jan
27% Jan

'

28% Feb
104% Mar

•

10% Feb

Range for Previous
Tear 1947

Lowest Highest
$ per share $ per share

10 May
; 3% May
13y4 May
53% Sep
10% Jan
46% May
21% Jan

15%" Jan
41 Jan

13% Dec
18% Dec

12% Dec
41 Dec
12 May
9% May
45 ,, Dec

6% Aug
16% Jan
10 Sep
38 May
85 Dec
3% May
20 - May
18 May
94 Dec

14 Feb

? 7% Jan
20% Aug
68% July
24 Dec

58% Nov
■ 47% Dec

34% Dec
58% Feb
15% Dec'
19% Dec

: 21% Feb
59% Feb

( 17% Feb
13% Feb
60% Feb
14% Feb
24% Oct
16% Feb
59% Jan
106 Mar

.7% Feb ,

39% Feb
25% Oct
108% Feb

Range
Lowest

$per share
67 Jan 2
58 Jan 29
8 Feb 13
79 Feb 18
17% Mar 19

108 Jan 5
8% Feb 10

25% Mar 5
39% Mar 10
90% Feb 27
88% Feb 13
13% Feb 13
81% Feb 20
13% Feb 11
44 Feb 19

' 15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5
10% Apr 29

■ 5% Mar 17
9% Mar 16
94 Feb 26

26% Feb 11
30 Feb 11
17% Feb 11
68 Feb 25
12% Mar 16
12 Mar 9
28% Feb 11
5% Mar 17

/ 4% Feb 5
27% Feb 14

v 35% Mai* 13
15 Feb 11
92% Feb 10
18 Feb 11
28 Apr 13
30% Mar 17
87 Jan 13
19% Feb 5
14% Feb 11
3% Jan 24
5% Mar 4
39 Feb 17
12% Mar 11
36% Mar 17
37 Mar 17
25% Mar 16 ;

20% Feb 27
43% Feb 11
33% Feb 11
58% Feb 20
70 Mar 23

15
4

Mar 10
Feb 26

5"% Mar 16
71 Jan 7
23% Mar 18
20% Feb 20
7% Mar 16
61% Mar 17

• 15% Feb 16
V 23 Apr 29
98% Mar 9
22% Mar 2
82 Feb 11
19% Feb 27
86 Feb 11
97% Feb 27

V 54% Jan 27
36% Feb 13
69% Feb 11
24% Feb 27
91 - Feb 17
11% Feb 10
38 Feb 11
37 Feb 16

11% Mar 6
32% Mar 12
88 Feb 10
27 Mar 9

12% Feb 11
s13% Feb 27
17 Mar 3

11% Jan 6
16% Mar 16

9 Mar 4
94 Mar 17

50% Mar 19
113% Jan 31
9% Feb 11
34% Mar 2
9% Mar 1

18% Feb 11
140 Mar 1
14 : Feb 11
38 V Mar 12
14% Apr 21
x30% Feb 25
lfP/a Feb 27
17% Feb 27

V 80% Apr 21
4% Mar 12

siuee Jau. 1$•
Highest I

S per share

100 Apr 30
$ 88 . Mar 31

11% Apr 27
$ 85% Apr 29

21 y4 Jan 2
112% Jan Is

$* 12 Apr 30
$ 33 Apr 20

46 Apr 15
V 95 Jan 9
V 93% Apr 7
$ 14% Mar 25
$ 87 Apr 12
V 19% Apr, 22
V 54% Apr 24
17% Jan 6

; 56 Apr 23
, - 7% Apr 23
38% Apr 30
12% Jan 16

- 8 Jan 2
12% Jan 13

'104, Jan. 31

• 34% Apr 17
36% Apr 16

>$.'26% Apr 29
78 Apr 21

v 15% Jan 2
; - 13 Jan 8

, $41% Apr. 22
7% Jan 5

'

: 6% Apr 24
<34 Jan 5
44 Jan 8

22% Apr 30
< 147% Apr 29

*23 Apr 28
29% Apr 20
35 V4 Jan 12

, 90 Apr 19
24% Jan 8
187/a Apr 22
4% Apr 16

$ 7% Apr 26
45 Jan; 9

U 16% Jan 8
42*% .Jan 15
42% Jan 15

> 29% Jan 9
24% Jan 5
55 Va Apr 19

t-f 46% Apr 30
69 Apt 30

t 73 Jan 6

18% Apr 9
5% Apr 23

> : 7%,Apy 26
73 Jan 5
29% Jan 2

: 28% Apr 30
>/11% Apr 27

72 Apr 20
22% Apr 22

-

29% Jan 2
104 Jan 29
28%;Jan 9
87 Jan 12
25% Jan 31
98% Feb 2
109 y» Feb 2

• 67 Apr 30
47% Apr 23
82% Apr 23
31% Apr 30
97. Apr 15
15% Jan 2
41% Jan 13:
41 1 Jari 2

14% Apr 5
39 / Jan "S
95 Apr 9:
33% Apr 23
14% Jan ' 2
18 ; Jan 2

20 Jan 8

14% Jan 16
23% Apr 30 <

11% Jan 7
: 98 ■ Apr 26 '
60% Apr 26
117% Jan 6
14 1 Apr 23
38% Jan 8

•

11% Mar 31
24y2. Apr 19

, 225 i Apr 23
18%. Jan- 9
43V< Jan 0
16% Jan 19

, 36% Jan 27
22 / Jan 8

$ 22% Apr 22
87 Va Jan 12

, 6% Jan -8

' i / Range since dan. 1
Lowest v.;- Highest.

$ per share ! ? $ per share

9% Mar 16
3% Feb 11
14% Mar ie
52% Feb 14
17% Feb 27
47 Feb 13
37% Feb 10

29 Feb 10
45%. Feb 5
11 Mar 11
17% Mar 27

x9% Apr 28
39% Feb 25
12% Apr .15
8 Mar 16
42% Feb 21
7% Feb 19
19 Apr 30
8% Apr 27
39% Feb 11
85 Feb 6
.1% Mar 11
19% Mar 16
19% Feb 13
95% Jan 2

10% Jan 6

4% Jan 12
19»/4Apr 22
61% Apr 23
24yaApr 29
61 Apr 23
53 t Apr 30

47% Apr 28
61 y4 Apr 26
16% Apr 27
21 ; Jan 15

NEW YORK STOCK ; Saturday
V , . EXCHANGE •$,$',>" V-.' Apr. S*/ /v-

Par $ per share

Ht Louis Southwestern Ry. Co^.100 *90 "96 '
i 5% non-cum preferred 100 *84 V 88
0t Regis Psper Co common 5 10% 10%

• ;:-:r 1st pfd 4.40% series A 100 *84%. 85 ; $
Safeway Stores common 3 19% 19%
5% preferred , 100 *110 -110%.'

Savage Arms 5 ' 10 ' lOVa
Schenley Distillers Corp i;—1,75 317«- 32%
Scott Paper Co common No par 44% 44%

: * 83.40 cum preferred——No par *93 93%
> Scovlll Mfg Co 3.65% cum pfd—100 93 93
Scranton Elec Co (The) common—5 14% 14%
3.359k cumulative preferred—100 *84 86 .

Seaboard Air Line com v t c—No par ; : 18% 19%
5% preferred series A^ ^160 ■..• 54V2 64%

Seaboard Finance Co 1 / 16V'4 16y4
Seaboard Oil Co of Del-——No par 53% 56
Sesgrave Corp— — 5 ^6% 7
Sears Roebuck ds Co No par 37 37%

. Seeger Refrigerator Co 5 11 ll Vs
Selberling Rubber Co—— —1 7V« 7% $
Servel Inc common ——1 10% 10% /
: 84.50 preferred—No P»r / *95 96

Shamrock Oil k Oss—••»«»—«1 *32% 32%
; Sharon Steel Corp Nopnr *35Va 36
Sharpe & Dohme common—No par 25Va 25%

< 83.50 conv pref series A—No par , *77 78
;Shattuck-(Frank O)—li—.JNo par *13% 13%
Sheaffer (W A) Pen CO-^.-—^-1; *12%; 13^;$
Shell Union Oil—- 15 41% 41% »

Sheraton Corp of America 1 6 6V«
Silver King Coalition Mines 5 6% 6%
Simmons Co No par 31% 31%
Simonds Saw & Steel——No par *38 ; 39%
Sinclair Oil Corp —No par 21% 21%
Skelly Oil Co—————-15 138 - 138
Sloss-Sheffield Steel Si Iron —20 22% 22% -

. Smith (A O) Corp (new) 10 *29% 29 Va
Smith (A) & Sons Carpet Co com—20 33 33

3%9k cumulative preferred—100 *89 90% V
Smith $c Corona Typewriter—No par v *22% 22%

V Socony Vacuum Oil Co Inc —15 18% 187/b
South Amer Gold & Platinum -1 4% 4%
South Carolina E & O Co com—7.50 7% 7% >

5% preferred : —50 44% 44%
Southeastern Greyhound Lines 5 15% 15 %
South porto Rico Sugar oom—No par 38 Va 38%

, ye% preferred 2& *37%» 39 ' v
Southern California Edison—i 25 26Va 26V«
Southern Natural Gas Co —7.50 21 24
Southern Pacific Co No oar 5434 55%
Southern Railway common—No par 43 43%

5% non-cum preferred—; 100 68% 68% •

Mobile & Ohio .stock tr ctfs—.100 *70 71

Spalding (A G) & Bros Inc 1 *18 18%
Sparks Withington————w-No par 5% '5% ;

■ 'Spear & ..Co common—..—1r '>;/$ 7." ;7V4V
$ $5-50 ■; preferred—par *71 75
Spencer Kellogg & Sons———M1 *28 28%
Sperry Corp (The) 27% 27%
Spiegel Inc common—,——.^—,.2 10% 10%

•» Conv $4.50 preferred—^..No par *69% 71'/a
,-Square D —*—5 4 22% :22%"$
Squibb (E R) & Sons common 1 24% 243i

$4 preferred——: _No par 103 103V4
Standard Brands Inc cpm—No par 25 25%
; $3.50 cum preferred No par *87 91 /
Standard G & E Co $4 pref—No par 22% 23 V

. $6 prior preferred- No par *91% 93 '
• $7 prior preferred—1—No par 102 - 102
Standard Oil of California—No par 65% 65% ,

,Standard Oil of Indiana—w.—25 > 47 47%
Standard Oil of New Jersey— 25 81 Va 81 V«
Standard Oil of Ohio common—_10 30 30%
3%% preferred series A —100 *93 v 97 j

Standard Steel Spring common—-1 13% 13%
4% convertible preferred 50 *41 >■ 42%

Starrett Co (The) L S———.Nopar *40/ ^42'
Sterchi Bros Stores inc—r———x 14 " 14 -

Sterling Drug Inc common——' 5 35% 35Ve
'V 3Va% preferred 100 *94 V 94%
Stevens (J P) & Co Inc————IS 33% 33%

i Stewaft-WarnerCorp—.u—i-5
Stokley-Van Gamp Inc common 1 14 Vb 15

5% prior preferred 20 19 19
.Stone Be Webster ——Nopar 13% 14 '

■ Studebaker Corp (The);——1 ,* i 22% 22% ,.

',;Siin Chemical Corp common . 16% fio% >
. $4.50 series A preferted.T,._Nopair *98$'; 101r

j: Pun Oil Co common;—i——;No par ? 60% 60%
* Class A pfd <4%% cum)——100 *115% 116%
Sunray Oil Corp_ _i • 13Vb 13%

•

Sunshine Biscuits lnc__' £12.50 . 37V« 37V»
.Sunshine Mining Co ——- 10c ; 11" ^ 11% •
-

Superheater Co .(TheNo par 24% 24% ,

> Superior QU' of California;; $.£-25 *211 218
; Superior Steel Cofp—;U.;—56 17% 17%*
•Sutherland Paper Co ———10 .*38% .39%
Sweets Co of America (The)—4.16% v 16 16 * v
pwift & Co- ; —a— 25 ; 34 Va 34%
Swift International Ltd — 17% 17%
Sylvanla Elec Prod Inc com—No par 22 Va 22%

; $4 preferred— No par ". *81 81 Vb
V Svmington Gould Corp /. ,, f v e% . q

'

TalCOtt TOO
Telautograph Corp_ - S

> Tennessee Corp;^ ; ;_ —5
• Texas Co (The)—— 25
Texas/Gulf Producing-*.— 1
/ Texas. GUlf Sulphur-- —No par

Texas Pacific Coal & Oil 10
Texas Pacific Land Trust— ; *

V Sub share ctfs— i 1
*

Texas Ae Pacific Ry Co- .—100
/ Textron In« common———56c

$1.25 oony preferred— No par

LOW AND HIGH
Tuesday $

<V *;$ <>

pershared
/••;$'91': '91%'V;'-

*84.% 90 .$
vrur. 11% •

r';84%;84%--'
-

19% 19Va* $
*$109$/ 109.; /$

31' $ 31% ■;$
V'

. *44% 45
"♦93 93%

V"£'*92%v 93%/:>
- ■

14% 14%
*84 - '86$

-/*V18%""'19/ ■' '•
: -1> '$ 54

*15%' 16

$51% 53% •

6% 6% $
• " 36% 31%

10% 11 :
. ■. 7 Va 7%

10% 10V4

SALE PRICES
< Wednesday
$''>;' Apr.;28-„:' '•:'

5 per snare

91 91
;$*84%V 90
■: 11V4 11%

84% 85
. '• 19 Va 19%:
:$ 108% 109

30% 31
44 V4 44%

• 93% 93%
*92%- 93V»

14%/
*84 86 ; ;

- 18%' 19 '.V
■

54 54%
'15% ' 16 ;

54 $; 54%
6

. ■;■!': 6 Va
: "v37% •' 37Va
t:: io%- iova

7%- 7%
.',,7/10% 10%
$ *95 96 :

Thursday $

^fepshafsf.ri
V 91% - 92 •

; 85. ; 90 ■; ■> •••
•:.; 11% v.11%-
•

, 85 < 85% /
P;i9%)'.' io%$;
109 7 - 109% ' ;
$ 10%'- ltVv-; '

29 V4 30%
'

*44% 43'
• 93%' -:93%$/
*92%< '53%-m
•'>14%'.!'i4%-$ ,

*84 $ 36% :

•r 18%% 18% V
- 54%: • 5*%$$
i5%-' 16":v'-
64 •'• 55% /
*6 ' .y . .6%

.$.7%$v-7%
•10%: .10%;$,.
*95 / 96$; !

Friday $
/$$iAph4?.
; V t petshare

: 100 100 ;
• ^ *84% .90
•r V- X-1% '.v 11%

*86 / 86%
19% 19%

$>109% 109% "

11% 12 $
1

283a '.29%'
m 45 ■$ 45

"'92% 93%
.•••;$*92%'.''93V4

*14%$ 14%
-'•>:; *84 /$ 86$/

:<■:$ 18% 18%

^ 54 :<f54V4
r-> 16 16 :

••<$$53%$54
' -•• 6% 6%

38%
Af 10%'/10%

7%

/$vio%$io%.-
-»■ -*S5 • rj 96

Sales-far^
the Week

ii Shares

, 320.

$ 86,100
■ :$$, 720

7,100
;yv 350 ;.i

!$■/ 14.400
23,600 /

&?■ 400 v

$$ 720 '$
7.20.

4

2,000

? 6,500
V >1.200

2,400
8,900 "
2,000

$ 38,500
•4,100

> 2,300
$ 7,200 i

14% Jan 8 ; Thatcher Glass Mfg CO;Commonl.;-5
46 V4 Jan 9 7. $2.40 conv preference—u.sNo par
13V4 Jan 15 $ The Fair; — .Nopar
10 Va Jan 8 Thermoid Co common 1
47% Jan . 9 $ • $2% div conv preferred ,——50
13 Va Apr 19 Third Avenue Transit Corp—No par
23% Jan 2 - Thomas Steel Co (The)—— _1
lOVa Jan 8 Thompson (J R) .15
55% Apr 22 Thompson Products com——No par
92 Jan 20"V """4%.. preferred 7—100
4 %.Jan. 6 , Thompson-Starrett Co" com—No par

• 27% Jan • 5-——$3.5{j--cum preferredrrr-w-JNTo par
28% Apr 29 Tide Water Associated Oil com. -lo
102% Apr 29 A3.7*. nr^.-rred

40% 41% 40% 41%; 42 ? 46% 45% 47% 46 y4 47% ' 45% 47% $ $ 22,700]
>6Q% ;<61;$ 60% 61% $'59% , 60% 59 593/4 •/"$. 59 / 59% $ $ 53%

'

58% . 2,000

> 15% 15% 15% 16 "V$ :vt5%'$ 46:%.;$ 15% .16% , 15% • 16 $ . 15% 16% » 30^00'
; 19% 19% 19% ;.i9% 19% 19% 19%. *19 19 Va *19 19% 600

<! ,/;> )

. u-% 11% 10%
■ -■•V./'V

11$$ . 10%. 10V» X9,% 116% . 9% 10 9% ■ 9Va ■■. 6,700 :
*41% 42 Va 41% 42 $$ v; 41% 42-$'$$ x40Va 40 3/8

k '

*39%' 40% ?■>; 39% 40 $$; : -220$
>12% 13% > *13 $13%

'

*13 13%.: 13% •13% *13% 14 $ *13% 14 $ 100

8Va « 8% 8V4
:

9 •< 8% $ .v 8% 1 8Vc 8%' 8% 8% r; 8%
1
; 2,600 ?

*43% 44% ; *43% 44 $; ■

' "

$ . 43/ $ 43% V, *43 43% 43$$ 43 '$$ 1 43 43 ! 120
'

10% lOVa $10% 11% , 107% 11% 11 "llVa 10% 11% - 10 Va 10% 7 $ 5,000
*20 Va 21 '$$ 20% 20Va ;«y2o3/i. 20Va 20% 20% '-19%. 20 19 1934 - 2.400 .

*8% 9%$ *8% 9% $$ 8V4 8% x8% V 8% *8% 8Va 'm *«% 83/4$ 500' '

533/4 $53% 513/4 •52% >51% 51V4 52 52% $•. ;•$ '53-:; • 53% 53% 5334 2,100 '
*89 91 / *89 91 91 Va 91% ' *91%

"

93 7$..; *91%: 93 $,$$;■ ':£ *91% 93 $ 10 1

3% 3% : ■ •$ 3% 3% '/:• 3% 3% 3 3 $: •-* 3 3 K$? '"2%. 3 ;$ 7$1 3,4(jo
23 - r 23 ,7, 23% 23%

'

• 23 •' 23 77. 22 $ . 22% ' *22 " - 23 22 22 700

27% 27^a 26% 27% 26y« 27% 27Y8 $28% 27^4" 28% 273% 28% 54,600
101% 101% 10$', IOIV4 .

: $101%. 102., $ 101% 101% 101% ] 02% lOlVa 102 $;
, 220

h f- -

>
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NEW YORK STOCK. RECORD

Range for Previous
. Year 1947
Lowest

P per share
15 3A May
40'/2 May

•v 10% May
13 % May :

"14- - May
-•5'A May
99' Dec

12% Dec
21% Dec

v.; 34% Aug
93 Dec

r A7Dec
•30 Nov
- 9% May

12
' 43%

, 9%
'» 25%

89%

% 105
;..»l'/a

20

120
977/a

> : 30.

Dec

May
May
May.
Jan*

Dec

Dec7;.
Dec

Apr
Apr
Nov

May

167/b May
102 ' Dec

15'A Dec
75 Dec

, 18Va Sep

28'A jun
263/4 Jan

3% Dec
50 Dec
23/a Dec

41 Dec

5% Dec
65% Dec

v ll%Mayv":
33 • z May ;'
44% Jan
20 Dec

12% May
$•*>*

15%.M*y
"91"; Dec
1-2% May

. 86 May
171 Dec

13% Dec
71% Dec
37 Dec
5% May
25% Jan ,

16% Jan
9 ye Dec
35 May'
46% Dec
23 '/a May
92 Dec
40'A Dec

127% Dec

Highest

tper share
721% Feb

•

53% Oct
15% Jan
22% Jan
20V+ Nov

■ -"7% Feb
-112%* Feb
15% Nov
38% Jan

;•*. 48 Jan
104 Jun
16 - Feb

>. 91% Feb
/ 17 y* Oct

15% July
58% Feb

• A 15?/+. Jan
% 37% Oct
.110% July
115 - Mar

108% Sep
C104 k; , Jun
,*.27 Dec

%164'A. Dec
r 111 ; Feb

38% Feb

25'/a Dec
110 Sep
28% Apr
120% Apr
24'A Nov

35 • Dec
33% Nov
8'A Feb

83 Jan
4'/# Jan

53% Mar
& "10% Feb

95 Jan
19% Oct

'

43'/a Jan
; , ■ 59% July

24'A Jan
.' 19y^, Feb

23% Oct
106 Jan

-a 20% Oct

107% Feb
196% Mar
33'% Jan
94 Feb
53 "A Feb
9% Oct

39% Nov
24% Oct
10 Apr
46% Oct
73 Feb
39 Jan
103% July
60% Feb
165 Feb

Range
; Lowest

J f per share
17 Mar 17

44 - Mar 16
: 10% Feb 27
• 17 Jan " 2

—15% Jan 22
5%-Feb 11
97%Mar 2
12'A Max 16
19 Jan 23

X 33> Feb 16

92Jan 27

5'A Mar 4
24'/a. Apr 19

... > 9%Mar 16

since Jan. 1 y.
r ' Highest

S per share

20 Apr 23
• 53'A Jan 9
' 13% Jan- 7

. 23% Apr 19
A 19 a. Apr 16

•
. -7% Apr 22
'104'A Jan 27

. ' 15%'Apr 9
i* 25% Mar 31

36%'Jan 5
■ *96 - Apr 2

7% Jan= 6

32% Jan 21
:14'A Jan 5

<-\A

> stocks : * : ■

NEW TORK STOCK

BXCHANGE

Timken Detroit Axle
Timken Roller Bearing..; No
tTransamerica Corp—,,—
Transcont'l ft; Western Aie lnc—
Traitsue-& \Villiani3 Steel —No
Tri-Continental COrp qommon.j
A -$6- preferred.—-—..No
TlUax-Traer Corp1——_1__No
20ttr Century Fox .Film com—No
■!-:<;.$1.5a conv preferred—_:.—No

$4.50. prior preferred.^. No
Twin City Rap Transit com^.No
•5% conv prior preferred
Twin Coach Co... :

*•*>*

-•
v.- ;-"i > ■ ' •

Par

—5

par
2

.—5

par

—1
par

par
par
par v

par

par
.50

__1

38% May 51% July 41% Jail 6
67 Dec 81 Feb 66'a Jan 7

. 61% May 80 Dei- 67% Mar 17

133 Dec 150 Mar 129'% Mar 16

Xl73a Nov 23 ^ Feb 17% Feb 10

38 Dec ••• 48% Feb 38 Jan 2

S -Jan.:;
'

8'a Oct M" 4'% Mar 16

8 Jan 12'a Feb 8% Feb 11

96% Dec 109'% Jun 93 Jan 29

5% Dec 10% Jan 37/# Mar 17

X33% Dec 52 *: Feb 30 '; Mar 13
16 May % 22 Feb 16 Feb 13

4% May 11'a Feb 4 Marl6

20 Dec 23% Dec 19 Feb 17

-163% Dec 192 Mar 150 Feb 6

13VA.Dec.«''a 29% Feb 10%-Mar 4

56% Dec 91'/# Feb 56 Feb 24

Range-for Previous
Year 194.7

Lowest

t per share
Highest

$ per share

12 -Jan 2

55% Apr 23
<•.' 14%-Apr 28
- -34%Jan- 9
r 115% Apr 23 i V
■ 109 J/2 Apr ■ 5 • •

.^-92.% Apr* 1
SOA-Jan^.'V
30% Apr 22 •*-/
182b'Apr 23

.. 101% Jan 2 * •

- JI7y«*Api:/29 - '

30% Apr 16
110% Apr 30
19 "A Apr 2
90% Mar 22

V.. 22 Jan 29

15'A-Jan 2
35 Jan 5
34 Mar 23

4%:Jan 2
- 55 Jan 5
3'A Apr.. 12

.. 45 'A Apr 22
7% Apr 23
82% Apr 22
24y» Apr 29

*

43% Apr 30
56% Jan 12
22% Feb 2

18% Apr 28

25% Apr 29
97 Jan 12
20 y2 Apr 23
105% Jan 12
177 -Apr 1.
14% Mar 31
72 Jan 21

42% Jan 9 ;
'

8% Jan 7
36 Jan 5

21'A Jan 2
9'/2 Apr 20
50% Apr 28
53 '/a Feb 7
33% Jan 5
93%-Apr 28
46% Apr 20
137% Jan 13. :

55% A.pr 22
72 Apr 21
78% Jan 9

140% Jan 9

19% Jan 8
40 y2 Jan 9
5% Jan 6

11 Apr 21
97% Jan 13
5% Jan 5
34 Jan 21 ;
18% Apr 24
5% Jan 14

23 Jan 2

163% Jan 5
15% Mar 81

67% Apr 23

Range since Jan. I
Lowest Highest

tper share , tper share

9% Apr 30
45 -• Mar 16

9% Mar 16--

27% Feb 11
93'A Jan 22
106 -. Jan -■ 2

91 Feb ; 9
►? ,Ja»_v6

21% Feb 11
152 Jail 19
96% Mar 18
31% Jan 26

*22% Feb. 10
105'/a Jan 6
16 Jan 6

*

77'/*• Jan 12
: 19 Jan 22

11 »A Mar 16
27% Feb 20
29 Feb 5

:':-':3:h::Mar 8
46y*-Apt 27
2'/a Feb- 11
40 Feb 13
4% Feb 26
61% Mar 17

, 16% Feb 13
37 y2 Jan. 21
48 > Feb 10

20% Feb 27
13% Mar 16

16% Feb 27
89 Feb 20

15% Feb 11
92 y2 Feb 11

; 170% Feb -6
liy3 Mar 9
70 v Mar 22

33% Feb 24
5% Mar 15
26 Mar 16

17% Mar 9

77e Mar 30
39% Feb 16
49 Jan 13

25% Feb 14
f=U87 Feb 6

• 38% Feb 11
125% Mar 19

13'A May 22 Feb 14% Feb 10 22 Apr 1
14% Dec 187/# Feb S 12% Feb 13 15 ApP 16

'

—" 21% Feb 16 26 Jan 23 :

12'A May 20% Jan 12% Jan 2 14'AJan 10

26% Dec 39 Feb 22 Mar 3 29% Jan 6
84 Nov 94% Feb 86 Feb 21 86 Feb 21

85'A NOV 94 Jan 86 Feb 13 91% Feb 24

35% May 50% Nov 37% Mar 10 47% Jan 2

85 Dec 104% May 87'A Feb 2 96% Apr 23
5% May 10% Nov 7'/» Mar 16 11% Apr 21

69 May 112 Nov 93 Feb 11 113% Apr 23 <

14 Nov 16% Oct 14% Jan 7 18'A Apr 30
107% Dee 121 Feb 109 Jan 6 114% Feb 24

y'-- A-.— 18 Jan 7 21 Apr 29
34% Dec 45 Feb 35 'A Mar 30 37% Jan 30

31% Dec 40 Jan 30'A Feb 10 34% Apr 30
31 Oct v 38 Feb 32 Feb 10 39'A Apr 26
30 Dec 33'/* Nov 28% Feb 19 32% Jan 5
30 Aug 33% Oct 29 : Apt 15 32%.Janl3

67 Apr
13% Apr
29% Apr
100 Dec

*17% May
7% May
10% Dec
88% Dec
12 Dec

21 May

19% Dec
17% May
20 Sep
30 Dec

5% Dec

<37% Jan
83% May
21% May

75% Feb
17% Jan
36% Feb
109 July
24% Jan
13'% Feb
19% Feb

106% Mar
18% Feb

36% Nov

27 Jan

23% Feb
26% Feb
41 Feb

12% Jan
52% NOV,

90 Feb
34% Jan

60 y2 Apr 6
14 Mar 15

x30 Feb 11

100y» Apr 29
xl8% Mar 17

8% Feb 11
10% Mar 12

x83 '/# Mar 12
10% Feb 10
25% Feb 5

20% Feb 10

20'A Jan 5
17 y* Feb 16
17 Mar 16

24% Apr 3

Feb 10
Feb 11

5

39
80 y2 Feb 13
19% Mar 3

66 Jan 2
15% Jan 8

33% Apr 16
103% Jan 22
24% Apr 19
11% Apr 19
13 Va Apr 30

• 91 Jan 5
13% Apr 1
32 Jan 2

32% Apr 22
24% Apr 30
19 Jan 10
21% Jan 2

*30%. Jan 2

6% Apr 13
: 48% Feb 3
86 y2 Jan 2
24% Jan 9

Odyllte Corp -(The) ;—1
Underwood i Corp__2_^_ No par
Union Asbestos it Rubber Co 5

Union Bag «fc Paper r No par

Union Carbide & Carbon No par
Un El Co of Mo pfd $4.50 ser_.No par

':{'i Preferred $3.70 seriey No par
v^referred -$3.50 series....;. No par
Union Oil ot California __25

Union Pacific RR Co common 100

4% nonrcum preferred ..100
Union Tank Car No pat

United Aircraft Corp common 5
5% convertible preferred: 10C

United Air Lines* Jnc common___10
4 '/2% cumulative preferred___100

United Biscuit Co_____^_ No par
United Board &; Carton Carp_j:^_l0
United Carbon Co;. No par
United*Carr Fastener Corp No par
United Clg-Whelan Stores com__30c
- $3.50 convertible preferred 100.
United Corp. Pnmmnn • %

■

1'J preference 1
Unttui Dyewcod Corp common I

:'■■■ 7% preferred __„.;__100
United Electric Coal Cos_^_: :__"_5
United Ens'neering & Foundry. ___$
United Fruit Co__.—^-No par
United Gas Improvement Co_i_13%
United Merch & Mfrs Inc com. 1

U 8 As Foreign Sectrritie3__^jNo par
. $4.50 1st preferred No par
U S Freight Co No par
U S Gypsum Co common..;: 20
1% preferred 100

U S Hoffman Machine Corp 5
>v.4'Ar/o preferred—. 100 '
U 8 Industrial Chemicals No par
U S Leather Co common. No par
Partic & conv "lass A. __No par

U 3 Lines Co amnion 1

4% '/e preferred 10
U S Pipe ds Foundry 20
U 8 Playing Card Co i lo
U 8 Plywood Corp common. 1

- - *3%%*-rcilm <prd "series-A. .100-
U S Rubber Co common. _.T0
.8% non-cum 1st preferred 100

, tJ 8 Smelting Rsf As Min, com—.50
V/o preferred ______________..50

U S Steel Corp common „_No par

1% preferred ... 100
U S Tobacco Co com..——No par

£ 7% non-cum preferred—2 23
United Stockyards Corp..... 1
United Stores 94.20 non-c 2d pfd__3

$6 conv preferred 1. No par
United Will Paper Inc common—2
4% cum conv preferred __50

Universal-Cvclops Steel Cor.p 1
Universal Laboratories Inc
Universal Leaf Tobacco com.No par

• v-8% -/preferred ..100
• Universal Pictures: Cc Inc fc-
4%%preterrecL.»—100

STOCKS ..J

NEW YORK STOCK ,.
EXCHANGE

■, Par

Vanadium Corp of America__No par
Van Norman Co. 2.30

Van Raalte Co Inc new _10

Vertientes-Camaguey Sugar Co__6y2
Vick Chemical Co—.—i 2.50

Vicks Shreve & Pacific Ry com__100
5'7t> non-cum preferred 10o

Victor Chemical Works common 5

3'/2% cumulative preferred^__100
Va-Carolina Chemical com No par
6% dlv partic pr«ferredit*.—100'

Virginia Elec & Pwr Co com—No par
95 preferred—1 100

Va Iron Coal & Coke 4% pfd._-.25
Virginian Ry Co comm<MJw-;-«»«Aj25i
6% preferred..— .25

Visking Corp (The) 5
Vulcan Detinning Co common 20
1% cumulative preferred 20

W
; -iV**--Y»' -.7-^Cr':v..." :-v;

Wabash RR V/a%: preferred 100
Waldorf System.. No par
Walgreen Co common No par
*H. 4'fe ■: preferred 100'
Walker (Hiram) G & W—No par
Walworth Co No par
Ward Baking Co common 1
5%% preferred—— 100

Warner Bros Pictures —5

Warren Foundry & Pipe No par
Warren Petroleum Corp new com..3
Washington Gas. Light Co No par
Waukesha Motor Co. 5

Wayne Knitting Mills — 3
Wayne Pump Co.. — 1

Webster Tobacco Inc - 5
Wesson Oil & Snowdr com—.No par
S4 conv preferred —No par

West Indies Sugar Corp.—, 1

Saturday
y Apr. it . .,.

tper share

19% ,19%,
51 %
12

19

L23A

-v ■ r'l/'a-
•

:io4
"■L 147»

227e
A*34%.
*1)7 -

>. 6%
*26

> 12'%

51 y2
12

20

22%

104

13-
23

-35'A
103 i

6»A
27 -v:

12%

Monday
t Apr;

$ per share
19'A 19%
51%
11%
2ft

22.%
7.y*

'103

14%
22%

35

*97.

6

; > 25 ya.
... u%

52

12

20%
22 %
7%.

104" h

15

23'/+
35 ;
99

6'A
26 •;>.

12%

LOW AND HIGH

Tuesday
Apr. 27

$ per share

19'A 19 %
51'A 52
11% 11%
19"?A 20%
22 22

-.• 7% 7%
<>- 103% 10317W

14% 13

SALE PRICES

Wednesday
Apr. 28

, $ per share
'

19'/* 195«
51%

<•!'.. 11%
< 19% •

22

7%

52%
11%
20

22" ,

7%
103% 103%
14% 15-

23

*34%.
*97 n,'

5%
25%

• 11%-

23^W
35j/b
99

5%
26

12'A

Thursday
Apr. 21)

t per share

lO'A 19%
so y2
ii%
19%
22

7%
103'2
-15

35'A

5%
26

11%

Friday
Apr. 36

$ per share

19y.
. 19%

51 50 50%
1134 11% 11%
19% 19 'A 19%
22 22 22

734 1 % 7%
104 *103 103%
15 - 15 15'A

'A M%
36

'

*35 36
lui lui

6'A 6'A 6%
26'A

'

26% 26%
11% 11% 11%

Sales lor
the Week

Shares

6,100
2,700
3,600
8,700
3,600
14,800

' 160

8,000
'

15.7W
300

2,700
• 640

12,200

103# 10% 10% 10% *10'A 103i 10'A 103i 10% 10'A 9'A 10'A 5,400
55 55 .. 54 - 55 53 53 53 53% 5334 54 53% 54'/+ 1,700
13% 13% 13% 14 < 13% 13% 13% 14% 14 14 7 8 14% 14'/a 7,400
33 % 33% 32% 33%

'

32 Hi 33 VA 32% 33% 33'A 33% 33% 34 y4 8,100
115% 115'A 111 115 111 113% 112%. 114% 110% 112% 111% 11234 10,000
108 109 108 108 > 108 108

"

*106% 108 Va *108 108 Va 108% 109 220

*92'A 96 *92'A 96 *92'A 96 *92. 96 *93 Va 96 Va *94 97
*88 'A 89 88'A 88'A ' *88 'A,

28 y«
89 , .

> * .*C'7'A 88: , 88 88
. 88% 88% ,,: 70

23 "a 29% 28% 29% ';• 29'/+ 29'A
•*

29% 29% 30'A 29 'A 29% ; 33,000
180 182'. - 178 Va 181 > ■£- 178 178'% • 179 v- 179 178% 179 178 179% 2,700
101 ioi loov# 100% 100'A 100 V» 100 100»/« 100% 100% 100'A 100'A 900

36% 36 3A 36% ,.37 36 3« 36% 36%
"

37 37 37% 37-% 37% ; r 2,300

2T-'

109%
17%

: 88

20%
13%
34%.
32%

28%
110 i
18'A
88

20%

i3%;
34%

32%
• 3% >■ 33i
48 48'/+
3'A 3 V*
45 % 45%
7% 7%

*78 82
23 y2 23% :

*41% 42'%
* 55 55'/+
21% 21%
T7'/+ 18'/+

23% 24%
*93% 95
20 20%
*99 100
*177 180 ' -
14 V:/ .14
•70 70%
40 40 ' V,l
*6% - 7

31% 31%
19% 19%
*9»/4 9'/2
48 48%
*52 : 52%
30% 31

A *92 ?;94%"
> 44% 44%
>127 129

. 54% 54%.
*69 v 72

77% 77%
137% 137%
18% 18%

*40 , 41

5% 5%
10% 10%

*94 98
5'A 5%

*28% 30%
18 Va 18%

■ AVer • 4'/».
20 V* ,20%,

♦160 163
:
V. 14 .14
•67 67%.

Saturday
Apr. 2i

Sper share

21

••"14%:
25V*;
13%
24 3i
"HI

*92

45%
*96

11

>111%
17»A'

>113%
*21

*36 'A
*32'A
38%
*29

*30 S

633»
*14%

A 32%
*100

24%
10%.
12%
*87'A-

; 12'/«
28

• 31'A
*23%
19

*18
• 26%

21

14%
25'A

13%

24%
91
98

45%
98
11'A
113%
17%

114
22'

37'A
33 y«
39

29%
304/2 t.

63%
• 15' •••;■

32'A
101%
24%
11'A
12%

83%

12%.
23%
31%
24-
19

18'A
26%

5% 5%
47'A 47'A
*81% 82
22'A 22'A

OR

*109%
17%
•87

20%
13'A
34

32 VA
3%
47'%
3'A
45'A

■v ' 7'A
•78

; 22%
41%.
54%
21%
17%

22%
*93
19%
99%

*177
13 41;
*70

: 39

W&
31
18%
9'A
47%
*52

30'A
93 Va
43%
127

28%
110

18'A
89'%

V 20%
«13»%
34%
32%
3%.
47'%
3'A
45'%
7'A.

82

"23%
41%
55'A
21%
18%

23%
95
.20 :>J
99%
180

14 /■:•

70%

7 39
67%.
31
19%
9'A
48'A
53

30%.,
93%
44'A

127

27% 28% 28'/+ 28% 28% 28% 28'a
109% 109'/a-

"

109'A 109% *109% 110 •" 110%
17% 18% V 173i 18 ;• 17% 18 ."V 17'a
*87% 90 : 89% ;;89% <•■ 88 88 89

20'A 20% : . 20% 20%- 20'a 20% 20'a
*13% 13% * i3% 13'a - 13% , 13'/2 13%
34 34% 34% 34% 34% 34% 343i
3i; 31 r. *30% 32 *30% 32 ; *30%
3%. 3% >:</: 3% 3% .; 3% 3% 3'A
46%. 47'A *47% 48 •,A 48 •'••' 48

"

47.
3% 3V* •/ 3% 3'/+ 3'A 3% 3

44%- 45 ;. 443+ 44% 44% 45 Z/l'i
'

45 V
7% 7'A

"

7% 7% ■; /: *7'A 7% * 6%
82 82 *80 82 *81 82 H' *81
23 23% ;. 23% 23 7A / 23% 24'A 23%
♦41'/+ 42 . 43 43 43 43% 42'/2
54% 55 54% 55 54Ha 55 54Hi
21% 21% 21% 21% 21% 21% 21%

■: i7%. 18 y» > 17 7A 18% 17% 18 . 17%

22%
•92%.

*19'A
•<' 98

*177

13%.
*70

•38

63/4
*28%
lb
♦8%

"48%
- *52

. 30'A
*92%
43

.

127

53% 54%.. , 54
*69 72 ■'<• - *69

76 77% 75%
138 138% 137%
l83/» 18HA %■ iay*

■v. *40 41 --.J} *•40 v.

*5'A 5% *5'A
10 Va H lo% v • 7 10-iB
*94 98 -i ;/A-*!i *97
5'/# 5'A V 5'/«

i* 28 VA 30% "29

; la .18% ^17%-:
S-* 4'/# 4V«.

20'/+ '/20%i;// 20

♦161 165 • •162 V

.13Va 13 H+ 133/#
67% 67'A ' 67

23%
95
•20

99 <

180 \
14

70'%
40

6%
30%
19 'A/
9»%
49%

'

53 "

-30%
95

43%
127

55
72

76%
137%
18'A
41

5%
lU-;u
98

•'-•■.5
30 y*
18 ,/
4'A
20
166

:• i3.%
67

23%
*93%
19%
96%

*177

:•••; 14
70

♦38

6%
•

*30
18%
*8 Va
49 3 4
*5°%

■ 30%
*92-2

42%
127 <••.

J;. ' 55
*68

76

138'/«,
• 18%

I" *40 t.
•5'A
1 O'/B

*94

5%
*28

*17 'A
rJ 4

*19%
■>163

13%
67

25'A
95

19%
99%
180

14

70

39%
6%

30%
19

9%
50%
57

31'A

43%
128

55%
71'A

76%

138%
18%
41

5'/a
10-/B ,

98

5%
30%

18%
4%
20'A
166

13%,.
67

24%
*93%
19

!v 99 Va
177

13%
'

*69%
*37

'

6%
30

18%
*8'A

v 50%

*52%
31

*92%
42%

*129*

55

*69

75%

X135'A
*18%
*40

*5'A
10%
*94

5%
*28'%

17%
*-■ 4'A
*20

* 163

& 13-%
67

25%
95

19%
101 %
177

14 'A
70

39 »A
6%
30

19

9%
50%
53 Va
31%
95

42%
130

55'A
70%
77

135%
18%
41

5 %
10%
98

•
■ 5%
30%

-.17%
4V«
20'A
167

13%

67%

24%
95

19%
100 ;

"175

13%
69%
*38

6:,,4
29%
18 V2
*8%
50

52%
•' 31'%
*92'%
42 3v
129

54

*69

75%
135

18%
*40

5'A
'10%
*93

5%
*28%
*17

• 4 Vo
19%

*164

13«»
*66

28%
110'/2
17 Va
89

20%
13%

34%
32 .

3%
47%

3y«
45 y«
7'/a

82

24

43%
55'A
21%
18

25

05

19%
100%

176%
14

69%
39 >/b
6%
29%
19

9»/2
50 a,4

52%
-• 3L34
95 '
43%

130

54%

71

76%
136

18%
41

5>A
:,11
98

5%
30%
18%
4'A

19%
169

13%
67

LOW AND HIGH SALE PRICES
Monday Tuesday - Wednesday
Apr. 26 Apr»«7 Apr. 2SA%

$ per share $ per share $ per share

Thursday
Apr. 29

$ per share

Friday

20% 21% ; 20'A 20%

14H+ 14% 15 15

♦24H* 25 y+ 25 ' 25

13'A 13% 13% 13V4

24 24% 24% 24%

*87 91 *87 01
*92 97 *92 98

♦433/+ 46 45% 45%

*96VV 98 : *96'/+ 98

11 ll'/+ 10HV 11 "

111% 111'A 100. 112%

17 17% 17% 17%

113HA 113% 113% 113%

♦21 22 *21 22

36 36 36 36 '
33 33 *3tVt 33%
38% 39'A ' 38% 38%
•29- 29% : *29 29%
•30 30'A *30 30%.

20 /
145A
24»/2
133,a

24%
*87

.*92

43%
*96'A
10%

*110

;v: i7'%
113%
*21 \

v *36

33

38'%
V 29'%
*30

20

25

133i
24%
91"
98

44

/ga¬
ll

112%
17%

113%
22

37'/«
33 /

,38%
30 v

30%

20'A
14%
24%
13'A
24%
*87-

< *92

43-

*98'A
10%

; 111 '
17%

*113%
207a
*36

33 3 a
■ 37%
>29'%

*30

20'A
15

24'%
13%
25'A
91
98

. 43%
97%
11'A
112
18

114

21 ^
37'%
33%
383/4
30%
30 Va

j Apr. 30
$ per share

20% 20%
*14% 15%

*24'a 24%

13'/# 13'a

24% 25

*88 91

*92 98

43 43'a
*96% 97%

10% 10%
109 109%
18 18'/#

113% 114

*20'A r 21 '
37 37'a
33% 34%

*37'a ,38'a
*29'/2 30%
*30 30%

*62 64%
•14'a 15

32'A 32 HA

*100 101'A

23% 24'A
10'A 10%
12% 12'a
*87'/# 88

• 12'/s 12%
28 28

30H# 31'A
*237/s 24

18H'# 18%
♦17% 18'a
26'a 26%

53i 5%
47 47Hi

82 82

22'/+. 22'A

*62

*14%
32'A
10»%
23%
10%

:u2
*87'A
12 V#

, 2f,'%
30'%
24

*18'A"
17%
26'%

64%
15

32%
100%
24'A
11 '

12%
88'A
12%

28%
31%
24'A
19

17%
26%

*62 • 64y+ • >62 64% *62 64%

*14'a 15 *14% 14H# 14'a 14'a
32% ;32'a 32% 32'/2 -32% 32%

*100 101 100'A 100'A *100% 101

23Hi 24 23% 24 23% 23%

10% ii va ?; V.10V# <11 10'a- 11

12% 12'A V 12% 13 12Hi 13%

*87'A 83 87'A 87%.' *86'% 87%

12 va. 12% ,7 12% si 12% 12% 12Hi

28 28 28' 28 3# 28H+ 28-%

31'/# 31H# 30% 31% 29HA 30%

*24% 24% 24% 24% 24 3+ 24%

*18'a 19 18% 18% *18H# 19

17% 173i
" 17-% 17% 17HA 18

:: 26'/+ 26% • 26 H# 26H# 26 26%

- 5Ta 6
. - 46%. 47'A

. 82'A 82%
22'A ■ 22%

5% 5%
46% 47
82 82%
23VA 23%

57« 5%
43 46

82%- 8234
24 .024%.

534 534
45'% 46'A
823/4 82%
24'A 24%

16,400
300

11,000
900

2,400
1,400
2,700
1,200
7,600
300

56,100
2,800
3,500

20

5,700
900

13,600
1,300

37,500

15,200
50

1.100

5,100
40

1,900
50

300

•2,300
400

15,900
200

\ 2,700
100

6,400
10

9,500

1,200

4,100

28,200 :
2,200 :

1,600 "i\
— ;
500 f

3,000 < J

4,000 ? |
600 I v

32,000 li
1.000 f ■

4,700 ti
140 ;

8ale» for

the Week ; t
Shares

1,700
900

900

2.200

3,700

1.200

8.900
900

29.000

170

70

600

1.200

1,900
20

100

100

1,100
40 '

5.900
5.100 i
6,000

10-

27.100::

1,100%
14,900^

500*

300-

700

2,600:

2,000
2,000
460

11,100

For footnotes see page 24
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Bond Record «» New York Stock Exchange ¥m
FRIDAY - WEEKLY - YEARLY

. tl> KOMCE-j-Prlces are "and interest"—except for Income and defaulted bonds. 'Cash and deferred delivery salesaredlsregarded-ln theweek's range, unlesa they are- the only transactions oL*s>
: ®®VB, wnen outslde of the regular weekly range are shov»n in a footnote l,n the week In which they occur. No account !* taken of suca sales in computing the range for the year, f v

,, The. italic lette?* In the column headed ''Interest Pericd'1indicate ih eac^ CaseHhe -month when thetbonds irmturcv'->•>,.>>»*•.*» • > > '> *■ ■' r •
' ">:>;;' »; '?■)■ 2 '■ V ?'>■' ;■> :>? />•;%> 'l-*';■ >> Figures after decimal point represent one er more 33d of a point. ■;

24 (1940) ■ ■ -- .->>->>- THE COMMERCIAL & FINANCIAL'CHRONICLE • Monday, May 3, 1948

Range for Previous
Tear 1947

Lowest Highest
I per thare $ per thare

105 Deo
112% Nor
103% Dec
106% Dec

^32%May
105 Dec

5% May
38% May
4 May
9% May
26% Dec
65 Dec

17 May
27% May
22% May
88 Dec

94% Dec
30 No?

26 May
82% Dec
62% Mar
31 May
90 Dec

26% May
19% May

• 9% May
84 July
29% May
5% May

6% May
51% [Sep
10% May
88% Dec
16 Jun

15% Dec
135 Oct

31% Dec
43 May

75 Dec
83 Dec
63 Dec
63 , Nov
8 May

117% Mar
121% Jan
112% Jan
116% Aug

47 Oct
113 Jan
10% Jan
75% Jan
9% Dec
32% Dec
42% Feb
90 Mar

26% Sep
38% Oct
31 Dec

105 Aug
106% July
55 Jan

43% Dec

102% July
76 Dec

rw 63% Oct
101% Mar
34 Feb
29% Feb
17% Feb
90 Feb

34 Feb

12% Dec

13% Feb
64% Oct
17 Oct
99 Jan
20 Nov

19 Nov

145% May
: 35 Dec

53 Feb

94% Ayr
100 Feb
80 > Feb

70% Mar

18% Feb

Range
Lowest

' $ per thare
13% Feb 13
104% Mar 16
xll3 Yt Apr 15
103% Mar 29
105% Feb 11
16% Apr 20
38% Feb 14

*100% Feb 25
6% Jan 2
34% Feb 14
7% Mar 17
22% Mar 12
28% Feb 11
64 Mar 5

18% Feb 11
32% Feb 13
25% Feb 11
85% Feb 11
91% Feb 11
29% Feb 16

80

37
83

23

19

since Jan. 1

; Highest .

I per thare
17 Jan 19

109% Apr 21
. 117% Jan 13
108% Jan 23
110% Jan 6

17% Apr 23
46 Apr 22
106 Apr 19
.8% Jan 29

'44% Jan 10

14% Apr 24
r 35% Jan 10
35% Apr 24
72% Jan 15

• • ••••>-
v :• '

; 23% Apr 23
38% Apr 26
30% Jan 5
95% Apr 23
100 Apr 27
35% Apr 20

7

5

Jan 5

Mar 16
Mar 18
Feb 20

Feb 11

9% Feb 27
90 Feb 6

27 y4 Feb 26
9 Feb 11

6% Mar 17
51 Mar 9

12% Feb 11
81% Mar 25
15 Mar 30

Mar 31

15 Feb 10
126 Mar 19
28 7 Feb 5

43% Feb 11

20% Apr 14
75 Apr 20
81 Feb 16

58 Jan 5

60% Mar 19
8 Mar 9

43% Jan
92 Apr
93 Mar

47% Jan
92 Jan

27% Jan
23% Jan
15% Apr 21
93% Apr 17
28% Apr 8
Xl7 Apr 28

9% Apr 23
58% Apr 30
16V« Jan 21

- 88 Ye Jan 21
19 Jan >8

A Mar 22
17% Jan 9

xD(" Jan 13

33% Apr 30
"

48 Apr, 3

22% Apr 22
81% Feb 4
89 Jan 8

83 Mar 23
67% Jan 13
10% Jan 15

STOCKS

NEW YORK STOCK
EXCHANGE *. ,

>■ ::7y':0rt Par
West Penn Elec Co (The)—No par
Class A — No par
1% preferred 100

1 6% preferred— — 100
West Penn Power 4%% pfd 100
West Va Coal & Coke -5
West Va Pulp & Paper com__No pat
4% % preferred 100

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com—100
4% non-cum 2nd pfd 100

Western Pacific RR com No par

^Preferred series A_ 100

Western Union Teleg class A_No par
Westlnghouse Air Brake No par
Westlnghouse Electric com—_-12%
3%% cum pfd series A_. 100
3.80% cum pfd series B 100

Weston Elec Instrument 12.50
Westvaco Chlorine Prod— , ,

Common ; No Par

$3.75 preferred—— -No par
Wheeling to L Erie Ry com-—100
Wheeling Steel Corp com No par ,
$5 conv prior pref No par

White Dental Mfg (The S S) 20
White Motor Co 1
White Sewing Machine com ^-1

$4 conv preference No par
Prior preference 20

Wilcox OU Co—^..5

Willys-Overland Motors Mm 1
•4.50 conv pfd series A No par

Wilson to Co Inc com No par
'
$4.25 preferred —No par

Wilson-Jones Co 10
Rights

Wisconsin El Pwr Co common—10
6% preferred 100

Woodward Iron Co (new) 10
Woolworth (F W) Co 10
Worthington P to M (Del)—
New — ——No par

Prior pfd 4%% scries _..ioo
Prior pfd 4%% conv series—10o

Wright Aeronautical —No par

Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Ce 0

Saturday '

Apr, 24

$ per thare,
15% 16

♦108% 109%
117 117 vvr

104% 104%
107% 107%

. 17% 17%
■ 45% 46<.
♦105 106 :

, . 7% 7%
41% 41%
13% 14%
34 v 34

35% 35%
72 72

Monday
Apr. 20 ,

$ per share

15%
•103%
117

*104 V
107%
17%
45%

*105

7%
41 -'X

12%
32%
34%
*70

16

109%
117

105%
108

175/s

45%
106

■:> 7%
41

13%
32%
35
73

LOW AND HIGH
Tuesday ;
Apr. 27

| per share

15% 15%
*108 109% '

*116% 118 -
i *104 105

108 108%

17% 17%
■■■'' 45%V"

104% 105
7% 7%
40% 40%
12% 13%

. V 32->'- 335;" .•

34% 34%
*71 V"; 73 ■

23% 23% 22% 23% 22% 22%

38% 38% v 38 38% 38 38%

29% 29% 28% 29 «/4 28% 29%

*95 96 ' 95 95 94 94

99% 99% *99% 100 100 100

*34% 35 V 35 35 *34% 35%

39% 39%
*90% 90%
91% 91%

•J"- 44% 44% v
• 84% 84% '■

*25% 26

22% 22% ,

15 15% •

♦93 96%
*28% 29% .

14%': 15%vr

21% 21%
76 76

86% 86%
*77% 80
64 ' 64
10% 10%

39%
90%
*91

43%
84%
*25%
22%

14%
*93

♦28
14%

39%
91%
92%
44

84%
26

22%
15%
96%
29%
14%

•

- 8%" 9«/4
57 / 57
15 ' 15%
*83 85
15% 15%

176 170
16% 16%

*134 ■ 136

32% 33
46% 47%

21 ,21%
*76 77
*85% 86%
*75 78
63% 64%
9% 9%

38
91%
*91

43%
84%
26

21%
14%
*93

*28

14%

38

91%
92%
43%
85%
26 r

22%
14%
96%
29%
15%

9 9%
57% 57%
15 15%
*84 85

15% 15%

i7c
16% 16%

"134 136

*31% 33

46% 46%

20% 20%
*76 77

87 87

*75 78

63% 63%
9% 10

SALE PRICES
-V Wednesday

• : Apr. 28

$ per share

15% 15%
*108 109%
*116% 118 V
105 105
108% 108%

Hr 17% 17%
.>\44% 44%
*105 106

'• *7% 7% :

40 40%
12% 13%

, 32%; 33 "
x34 34%
*69 73

Thursday
;: Apr. 29

$ per share
Vv; 15% 16
>*108% 109%
*116% 118
1C5% 106
*108% 109%
17% 17%
44% 44%

*104 106

>: 7% 8
i 40 40%

12% 13%

V, 31%. 31%:
' 34 34
•70 73

Friday, •

Apr. 39

$ per share
2 15% 16
*108% 109%
*116-% 118
*105 106%
*109 109%
>: 17 Ye 17%

44% 45%
*104105

7-%' 7%
39% 40 :

12% 12%
32% 32%

V 34 34 '
*70 72%

Sales for
the Week
*

Shares

15,200
10

. : 30

70

400
; ; 2,100

2,400
110

4,300
1,800

27,900
■; 1.300

1,600
100 i

22% 23 22%; 22% 22% 22% 6,900

38% 38% 33Vi 38% 38 38% 6,700
28% 29'A :>■ 28% 28% 28% 29% 28,200 '
95 95% 95% 95% 94 £4% . 150

99% 99%
"

99% 99% 100 100 1,300
*34% 35% 35 35 *34% 35 200

*37% 38% >>>33 38 33 38 > >>>:■ 700 >
91% 91% >> 91 91% , 7 91 92 700

*91 92 *91 92% ■ 92% 92%' 20

43% 43% 43%. 44% ' > 44 *44% >^ 3,703' i
85%~ 86% '■

. 86 1 86 86^- 87 :> 300>
♦25 26 > 25%. 26% 1. *25 V* 26% 300 rj
22 22% 22 22% 21% 21% • 2,200 '
14% 15% 14% 15% 14% 14%•"•; •: 5,800
*93 95 *93 95

*

*93 96 i

*28% 29% > *28% .29% : *283b 2.9%
'

*,k7-

Xl5% 17 16% 16% 1G% 17 19,600

9% 9% 9% 9% 9 9% 35,300
>>57>> 58% 53% 58 57% 58% 1,500 *

15% 15% 15;.-', 15% 14% 14% 8,500 i
: 84 84

'

*83 89'
- *84 • 85 100 |

-

15% 15% I 15% 15% 15% 15% - U00>

:jm v> 17(T i7v
'

r% i7s 17,700
16% 16% xl6 16% 16 16% '6,400 |

> 134 "y': 134 > *132 135% *132 135% 10 •

32% 32% 33 33 33 33% 1,700
46% 46% , 46' 46% 45% 46% 9,000

20% 20% 20% 20%
'

20% 21% 5,600
*76 77 *76 77 76 76 50

87 87 85% 85% * 85% 85% 160 '

*75 78 *75 78 *75 78

64 C4 63% 64 66 66 1,500 r
9% 9% 9% 10 9% 10

, 2,000 A

33% Aug
10% May
37% Dec
14% May
53% May
II May

14% May
5% Jun

45 Jan

16% Feb
50% Mar'
23% Oct
83 Oct

21% Feb

25 July
10% Jan

27% Feb 21
10% Feb 27
38 Va Mar 13
15% Feb 21
65Va Feb 27
14% Mar 16

19% Feb 11
5% Mar 16

34% Jan
13% Jan
43% Jan
21 Jan

79% Jan
18% Jan

2

10
19

5

2

2

26% Apr 15
6% Apr 27

1

50

Tale to Towne Mfg Co
York Corn common

4%% cum preferred—
Young Spring to Wire No par

Youngstown Sheet to Tube—No par

Youngstown Steel Door No par

Zenith Radio Corp
Zonite Products Corp 1

♦31 32 31% 31% 30% 31 30% 30% *30 > 30% 30 30 -1.800;
12% 13 12% 13 12% 12% 12% 12% 12% 12% 12'4 12% ,2.700
40 40 '40 41 *40 41% *40 41% 40% 40% *40 40% > 200;
19% 19% *19 19% *18% 19% 19% 19% 19 19% *18% 19% 500

77% 78% 76% 77% ■ 76 76% 75% 76% 76% 77% - 75% 77% 8.700

18%

> ">'•

18% 17% 18 *17% 17% *17% 17% 17% 17% 17% 17% 1,700

25% 25% * 25 25% 25% 25% 25% 25% 25 25% 24 V2, 24®8 •4,200
C 6 6% 6 . , 6% ,/>. 5% 6% 5% 5% 5% 5% . • 12.400

♦Bid and asked prices; no sales on this day. Jin receivership, a Deferred delivery. nNew stock. rCash sale, s Special sales, wd When distributed. xEx-dlvldends. y Ex-rights.

Range for Previous GOVERNMENT BONDS .Saturday
Te»r ^ - Range since Jan. 1 NEW YORK STOCK Apr. VI

Lowest Highest Lowest Highest'.: > : f„- A . EXCHANGE Low High

iSli8 J!Kn« Ee5 £ — Treasury 3—1949-1952 *103.12 103.16
111 J* J?o! neF 105-28 Mar 10 105.2«Mar lO Treasury 3s 1951-1955 *105.28 106.
lii tf ftP Feb107.20 Mar 10 107JOMar 22 < Treasury 2%s_——„-;^1955^1960 > *108.14 108.18
in« i« ^ ~ — Treasury 2%s.- —1951^1954:■** *104.26 104.30IOo, Dec -108.16 Dec Treasury 2%s — 1956-1959 *109 109.4

i7Io .,7, *■- — m~, . ——^ Treasury 2%a—— T 1958-19C3 *109.6 109.10
may 114.8 May — Treasury 2%s 1960-1965 *109.10 109.14

ina 10 7~r Treasury 2%s—1948 *100.20 100.22104.12 Feb > 104.12 Ftb 102.22 Feb 2 102.22 Feb 2 Treasury 2%s— 1949-1953 *102.1.0 102.14
— .. ... • __ . _ — — _• Treasury 2%s 1950-1952 • *103.10 103.14
,-n"■■■: -;'-r*/y:77*-V'<'x:--vr* — — Treasury 2%s_ _____-._1952-1954 *103.11 103.13

in! 0. 77- ~~A --- . .— Treasury 21/2S—__-______1956-1958 *103.25 103.27
inl'ii c « • ? 101.11 Jan 7 101.11 Jan 7 . Treasury 2%s 1962-1967 *101.16 101.18
ini o-T " iSf'fo . ^ ~ Treasury 2%S——_——1963-1968 r *101.3 101.5 .101.27 Dgc 104.18 Apr 100.24 Mar 13 100.29 Jan 7

, Treasury 2Vas__—___Jun 1964-1969 *100.27 100.29

iSl'5? 5fC '■"■a «an'^ 1^ 23 Ja^ 88 100.26 Apr- 2 Treasury 2%s—>_Dec; 1964-1969 *100.26 100.28
ini ol f!eC ^&y — Treasury 2V2S———1965-1970 *100.25 100.27
ini 'rvfn , : T '— — Treasury 2%s ———1966^1971 *100.21 100.23;
lnii-7 InHS ^pr 100'8 Mar 12 100.14Ap? 16 Treasury 2%s —Jun 1967-1972 *100.1l 100.13
inn r ' J(un -- ; — —i— Treasury 2%s —Sep 1967-1972 *101.21 101.23100.7 Dec 103.19 Apr 100.8 Jan 6 100.14 Apr 10 Treasury 2%s__—_Dec 19G7-1972 *100.11 100.13

, —~~~ •; — \ Treasury 2%S-—___1951-1953 *103.22 103.26
—— — Treasury 2%£ 1952-1955 *102.10 102.12

zr- e"" ' Treasury 2%S— 1954-1956 - *105 105.4
iuj.7 Dec 105.I8 Sep —. ... ; ^ Treasury 2V4S—— 1956-1959 *102.4 102.6

Hay 100 Mar * ■100 4 Treasury 2V4S_-_: Jun 1959-1962 *100.2 100.4100 Dec 102.24 May 100 Mar 2 '100.2 Feb 11 Treasury 2V4S——Dec 1959-1962 K *100.2 100.4
' —

— —. —— Treasury 2s ——Dec 1948-1950 *100.22 100.24
—

— , -- 4---; — * — ri -ii i. Treasury 2s^-,>4——Jun-1949-1951 *100.30 101

,7,., ' — —•? Treasury 2Sf-.J--4iti.iSep 1949-1951 *101.2 101.4
.« t7P ;5«'I wP — Treasury Dec 1949-1951 *101.6 101.8

101.12 Dec 102.6 May 101.10 Apr 1 101.13 Mar 22 Treasury 2s ——.—Mar 1950-1952 > *101.9 101.11

; 102-23 Apr — — Treasury 2s„—Sep 1950-1952 ' *101.11 101.13

ino'on ?CC 102-25 APr 101.14 Apr 16 101.16 Jan 20 Treasury 2s__————.1951-1953 *101.14 101.16
r£l ^pr — — —i Treasury 2s————1951-1955 > *101.13 101.15
r? Ik* ! : .>• Treasury 2s_^ ^__Jun 1952-1954 *101.15 101.17

101.28 July 103.4 July - — « — Treasury 2s—^_Dec 1952-1954 *101.15 101.17

,r-i — : Treasury 2s——J—J—w,—1953-1955 *'♦103.22 103.26
100.30 Apr 101.2 Jan — — Treasury l%s 1948 *100.3 100.4
100,26 Oct 101.8 Apr 100.16 Apr 14 100.16 Apr 14 Treasury l%s_: > 1950 - *100.11 100.13

-v" "■ International Bank for

^ - Reconstruction & Development :> :
95 Dec 102 * July 94.10 Jan 15 98.11 Apr 26. r: 10-year 2%&—• —1957 > *98.4 100 ?
95 Dec 103.4 July 94.14 Jan 15 99.15 Apr 27 25-year 3s— 1972 ♦— 100

***" ' * 1 'i'* ** ^.^■•'1 vwipMtiMnw—
| 1 r ,,-if f , t t , u f aummniniin 1 4. A*! ^ » . ..

♦Bid and asked price. No sales transacted this day. a Odd lot transaction^ r Registered bond transaction.

: Monday -

Apr. 26
" Low >High
*103.11 103.15 >
*105.28 1 06 \'

*108.12 108.16

♦104.26 104.30?
*109 >109.4 4

LOW AND HIGH SALE PRICES

♦109.6
♦109.10
*100.19

*102.10
•103.9

♦103.11
*103.25

•101.16
*101.4

*100.28

*100.27
*100.26
*100.22

♦100.11
*101.21

*100.11
*103i22
♦102.10
*105

*102.4

♦100.2 100.4
*100.2 100.4
*100.22 100.24
*100.30 101
*101.2 101.4

♦101.6 101.8

*101.9 101.11

109.10
109.14
100.21

102.14
103.13

103.13
103.27
101.18

101.6

100.30

100.29
100.28
100.24
100.13
101.23

100.13
103.26
102.12

105.4
102.6;

*101.11
♦101.14

♦101.13
*101.14

*101.14
•103.22

♦100.3

*100.10

101.13

101.16
101.15

101:16
101.16
103.26
100.4
100.12

98.11 >98.11
►99.4 100

•' Tuesday
Apr. 27

. Low High
♦103.11 103.15

*105.28 106 >
*108.12 108.16
*104.26 104.30

♦108.30 109.2

*109.2

*109.8
*100.19
♦102.10
*103.9
*103.11

*103.24
*101.15

*101.3

*100.27

*100.26
*100.25

*100.21
♦100.10

*101.20

*100.10

*103.22
♦102.9

*105

*102.3

109.6
109.12

100.21
102.14

103.13
103.13

103.26
101.17

101.5
100.29

100.28
100.27

100.23

100.12

101.22
100.12

103.26
102.11

105.4
102.5

*100.2 100.4
*100.2 100.4

♦100.22 100.24
*100.30 101

*101.2 101.4
*101.5 101.7

*101.8 101.10

*101.11

*101.14

*101.13
*101.14

*101.14

*103.22

♦100.3

*100.10

Wednesday
Apr. 28

; Lew High .'
♦103.10 103.14
♦105.28 106

*108.12 108.16
♦104.26 104.30
♦108.30 109.2

'

7->} ■.;'A>;

*109.2 109.6
*109.8 109.12
*100.19 100.21

♦102.9 102.13
•103.9 103.13
rl03.10 103.10
♦103.24 103.26

♦101.15 101.17
♦101.3-101.5

♦100.27 100.29

*100.26

♦100.25

*100.21
♦100.10

♦101.20

*100.10

♦103.22
*102.10

*105

*102.3

101.13
101.16
101.15

101.16
101.16
103.26
100.4
100.12

*101.11

*101.14

*101.13

*101.14

*101.14
•103.22

•100.3

♦100.10

Thursday
Apr. 29

Low High

*103.10 103.14
•105.28 106 .

*108.12 108.16
*104.26 104.30
*108.30 109.2-

100.28

100.27

100.23
100.12
101.22

100.12
103.26
102.12

105.4

102.5

♦100.2 100.4
♦100.2 100.4
♦100.22 100.24

•100.30 101

*101.2 101.4
♦101.5 101.7

*101.8 101.10

101.13
101.16

101.15
101.16
101.16

103.26

100.4
100.12

*109.2

*109.8

*100.19

*102.9

*103.9
*103.11
*103.25
*101.15
*101.3

*100.27

*100.26
*100.25

*100.21

*100.10

*101.21
*100.10

*103.22
*102.10

*105

*102.4

109.6

109.12

100.21
102.13

103.13

103.13

103.27

101.17

101.5

100.29

100.28

100.27

100.23
100.12

101.23

100.12

103.26

102.12

105.4

102.6

*100.1 100.3
*100.1 100.3 :

*100.22 100.24'
*100.30 101 ; 1
*101.2 101.4

*101.5 101.7 !■
*101.8 101.10

*101.11

•101.14

*101.13

*101.14

*101.14

'103.22

*100.3

*100.10

101.13

101.16

101.15

101.16
101.16

103.26
100.4 '

100.12

Pridajr'
Apr. 30

£ Lew " High '

*103.10 103.14

•105.28 106
'108.12 108:16

*104,26 104.30

*108.30 109.2

< Sales for
the Week

^ Bbads (•) 1!

&-M:

*109.2

*109.8

109.6

109.12

*100.19 100,21
*102.9 102.13
*103.9

*103.12

103.13

103.14

*103.25 103.27

*101.15 101.17
'101.13 101.15
*100.27 100.29

*100.26
♦ 100.25

*100.21
*100.11

*101.22

*100.11

*103.22

*102.10

*105

*102.4

*100.2
*100.2
*100.21

*100.29

*101.1

*101.5

♦101.8

*101.11

*101.14
*101.13
*101.14

*101.14

*103.22

*100.3
*100.10

100.28 '

100.27

100.23
100.13

101.24

100.131

103.26

102.12
105.4

102.6

100.4

100.4
100.23

100.31

101.3 v

101.7

101.10

101.13

101.16
101.15

101.16

101.16

103.26

100.4 ;
100.12

"
98.8

99.6

-> A . l'

JLwt :

10,000
14,000
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NEW YORK BOND RECORD
—

RANGE FOR WEEK ENDED APRIL 30

'

r BONDS

New York Stock Exchange

^ New York City
! Transit -Unification Issue—

i; 3 ft. Corporate Stocky 198Q
'i-Registered ___ :

Interest

-Period

J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid Si Asked

Low High

Bonds

Sold

No.;,

10515 10513 105% 23

Range Since
\January 1

Low High

100% 107

10313.107

f : . « Foreign Govt. Si Municipal
r Agricultural Mtge Bank (Colombia)—
i SAGtd sink fund Gs 1947
h AGtd sink fund 6s__—;— 1948
>Akershus (King of Norway) 4s 1968
J JAAntioquia (Dcpt) coll 7s A ,1945

jAExternal s f 7s series B_—„1945
jAExternal s f 7s series C ..1945

I § AExternal s f 7s scries D 1945
1 AExternal s f 7s 1st series .1957

tv AExternal sec s f 7s 2d series_.1957
s AExternal sec s f 7s 3rd series__1957
i. AAntwerp (City) external 5s____~1958
Australia (Commonw 1th) 5s of '25-1955

.; 10-year 3%.s- '
• '• 10-year -3Vti —.-X.-,— ;.X-.1957,

20-year 3%s ,,,^-,,,,^—^.^.-1967
20-year 3Vis — 1966

- 15-year 3%s i 1962
Belgium external 6 Vis 1949

r External s f 6s— . 1955

\ External s f 7s 1955
SABrazil (U S of) external 8s 1941

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6Vis of 1926 1957

Stamped pursuant to Plan A
<Int reduced to 3.375%1979

AExternal s f 6%s of 1927, .,1957
ff Stamped pursuant to Plan A1

(Int reduced to 3.375%).—1979
A7s (Central Ry) — 1952

■ Stamped pursuant to Plan A
- (Int reduced to 3.5% )....«.1978

i: 5% funding bonds of 1931 due__1951
/ • Stamped pursuant to Plan A

(Int reduced to 3.375%)—.1979
External $ bonds of 1944 (Plan B)—

in:

3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.
3%s Series No.

1 —

2-J~^~

3^-—-ii-W

- •

sIIIIIIZIIIIIIII-
3%s Series No. 9—-i—~
3%s Series No.
3%s Series No.

10 :

! 1

3%s Series No.;
3%s Series No. 13
3%s Series No. 14 ±. ;—
3%s Series No. 15 ...

3%s Series No. 16—. 1
3%s Series No. 17_——
3%s Series No. 13__ .

3%s Series No. 19——
3%s Series No. 20
3%s Series No. 21_-

- 3%s Series No. 22——.■
3%s Series No. 23 :—

"**

3%s Series No. 24——•
3%s Series No. 25.— —

3%s Series No. 26
3%s Series No. 27—

28- —

29.—.. —■L
3%s Series No

'

3%6 Scries No
'

3%s Series No. 30 —

Brisbane (City) $ f 5s——i,-.i.^l957
Sinking fund gold 5s__; ——1958
Sinking fund gold 6s —1950

* Canada (Dominion of) 4s ..I960
i 25-year 3%s— 1961
ACarlsbad (City) 8s.— 1954

, lAChile (Rep) External s f 7s____1942
5A7s assented 1942

.? AExternal sinking fund 6s 1960
5 A6s assented i— 1960

:| AExtl sinking fund 6s_ Feb 1961
A6s assented — ——Feb 1961

i ARy external s f 6s_——Jan 1961
j A6s assented.— .—Jan 1961

AExtl sinking fund 6s_ Sep 1961
A6s assented —Sep 1961

AExternal sinking fund 6s 1962
A6s assented ...; „;—1962

AExternal sinking fund 6s 1963
Lt;\v £68 assented .ii—i —1963
\ AChile Mortgage, Bank GViS-.—.1057
Jj. V-' £6%$ assented J957

ASinking fund6%s_—..———1961
£6%s assented -1. .-1961

j ' AGuaranteed sink fund 6s 1961
A6s assented s 1961

\; AGuaranteed sink fund 6s.. ..1962
|j v £6s assented ,.—.—1962
AChilean Cons Munic 7s._—..-..I960

l] A7s assented I960
h AChinese (Hukuang Ry) 5s 1951
i Colombia (Republic of)—•

A6s Of 1928 Oct 1961

If A6s of 1927 i —..Jan 1961
3s external s f S bonds —1970

i\ fAColombia Mtge Bank '6%S——1947
§ASinking fund 7s of 1926—1946

Iv 5ASinking fund 7s of 1927 1947
?; Copenhagen (City) 5s 1952
vjl: 25-year gold 4'/2S———.1953
h' ACosta Rica (Rep of) 7s__— 1951
Cuba (Republic of). 5s of 1914 1949

11 External loan 4V2S— 1949
^ 4%s external debt—: 1977

Sinking fund 5J/aS 1953
I ACzechoslovakia <Rep of) 8s ser A.1951

ASinking fund 8s series B— 1952
Stamped assented (int reduced
to 6%) extended to 1960

F-A i: ••• *58 .V ,60% • 64 JOg
; A-o 61 61 61 .1 -.60 > 65

Af-S 66 70 11 66 92%'p
J-J 33 33 Wis,- v. 31% 40 Va
3-J - ' - ;; 33 33 < 4 33 40 '-:5V;
3-J •

.

^

*52% 33 ' 31 40

3-J ■ 33 33 33 40%,;,
A-0 33 33 33 38% :

A-0 .& • a' J); k *32% 35 32 - 40% ?

A-O *32% 35 33% 40%
3-D 'V r-; ■"-■'•♦.w' ' to LO ~jS. 9 73 99

3-J
. : 97% 97% 99% 86 97 102 .

F-A 90 91 1 36 : 87% 93

J-D -■ U'—' ' 91 87% 92%
J-D V- 88% 88% ,'"8;^ 85 89 Va
3-D *88 ' 89 y8 85% 92

F-A 87% 89% 53 83% 91 Va
U-S 100% 100% 101 16 99% 104%
3-3 107% 107% 6v 106% 108 Va

j-d ; • -i— K ' 109% 109% 107% 114%
J-D 5/ ; 57 1 50% 62 1

J-D 43 43 45 G 37% 49 Va
A-O

A-0
A-0

A-0

J-D

J-D

A-0

J-D
J-D

J-D

J-D

J-D

J-D
J-D

J-D

J-D

J-D

J-D

J-D

J-D
J-D
J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D
J-D
J-D

J-D

Af-S
F-A

J-D

A-O

J-J

J-J

M -N

M-N

A-O
A-O
F-A

F-A

J-J
J-J

M-S

M-S

A-O
A-O

llf-N

M-N

J-D :

J-D

J-D
J-D

A-O

A-O
Af-N

Af-N

M-S
M-S

J-D

A-O
J-J
A-O

A-O

M-N
F-A

J-D

Af-N

M-N

M-S

F-A
J-D ;

J-J

A-O

A-O

A-O

,8 58

43

44%

43

53

44

'57

45

58

45

43 43

21

1

11

:T

50 62%

37% 49%
50% 62%;

37% 49%
56% 61

38 49

54 Vs

54%

95^4

1C4%
104%

22%

22%

22%

22%

22%

■: 22%
;v23-%::
<22%'

• 22%

22%
23%
22%

22%

39%
41Vi

63

102%

43 45 4; 37% 49%

'' 55§ 55 8 49 58%
55 55 -Ad 3 48% 58% v

55 55% 23 46% 59. •

55% ,55% ,V5,: 51 59 A,':"
55 55 .<"1./ * : -2 48 58% -

56? ' • 56 ' - 3 52 63 ;

*56 62% 62%
58^ 58 1 54 64%.'

*5G '
• ^/53: / ' 65

*56
■

■ 57% 65 '-a-;: J
55 . 55 -i-: '• 5 49% •56% .

55 I f . 48 'i. 57

*56 •

--v.;-' %
'

58% 59 '

-54# 51 3 51% ■ 57 \

*54 55 M A 56%
*54 55 j • WU-'v' 51% 56 Va
*54 >»/ < ;'v V"-;.

■

*54:'. 60
' 5-47% 56%

*54- •; 55 56% . •

*54 c; i * -. . 52 56%- ) -i •

*54 51% 51%■>'
*54 ,60-: + A 51%
54'% ,55:;VV. 26 iti- 47% 58
55 55 KI a 54%
*54 60 57 Va
*54 fc,iZJr ;»•'< 48 56% i

*54 55 V 56%
54% 54% 5

'

54% 54% ' •

*54 48 54V.: , -

*54 ' 5 521/3 57

95% 96% 8 94% 101%

95 % 95% 9 94 S 102 ,

*101% 99 101%

104% 104% 55 k 103% 104% .

104Vi 104% 15 103% 104%

39 Va 39% 1 39% 39%
V'*'.-' 19 22%

21 Va 21% 14 18% "23 :"a

23 Vs 23%;.r:' 3 19% 23 Va
21% 22% r v-:? 40 - 18%

■ 23. kri-
*23 Va 'i.— 19% 23 Vt.
21% 22% v 13 18% \ 23

*23 Va •"•"'•WW-' '■ ::>' u'-w ■ 20% 23%: >>
22 22% V 44 18% 23% v.s

23 Va 23 Vs , 20% •23Ml"'!":-
21% 22% 13 18% 23

22% 22% 1 22% 22%
21% 22% 6 l»J?a - 23 ' ..

23% 23% . 2
,

21% 23%

22 r 22% ■" 6 18% 23%

A 23 Va 23 Va*'".' . - 2V 20 V 23%' a

21% *22% ' 30 ' '18 .

'

22V2
22 Va 22'/a 3 20% 22%
21% 22% 3 A 18% 22% C;

*22 Va k -19% 20%
■ 21 Va .22% 9 18 22%
23 Va 23% %\ 19 23 Va
21 Va 22 Va 16- 18 22%

23 23 1 18 23 'V

21 Va 22 Va ny* 22%
*5 8 s
*65. 71% ■:>1 ; , 70 •: 73V» .<v
•65 70 75

38% 393i 60 38 .45

,v: 41 Va 41 Va V 1 41% '41'/a
•38 V- 54 ;• *. -VV 44 44 -v

■ 42% 42% 2Jr; 42%
'

44-"-H.; -

- 67 ; 69 ' 25 s 58 82 * y

62 63% 29 53% 79 .

*14 Va •16 V 13% 18

102% 10211 2 102% 102 si a:
*100 >4. 100% 101 Va
114 115% 35 i:. 114 118

110 110 4 108% 110 • '
: 60 60 2 60 110%
53 eo 6 - : 53 110 v-

35 35 12 35 70

BONDS
"

New York Stock Exchange

jADenmark 20-year extl 6s_
External gold 5%s i___
External gold 4%s__z ...

El Salvador (Republic of)—
4s extl s f $ ; Jan 1,
3%s extl s f $ ;.i. Jan 1,
3s extl s f $ __Jan 1,

AEstonia (Republic of) 7s_
French Republic extl 7s
Greek Government—

A7s part paid ....

A 6s part paid i ;

Helsinglors (City) ext 6%s_
Irish Free State extl s f 5s ....

Italian (Republic) extl s f l-3s
Italian Credit Consortium lor

Public Works 1% to 3%
§A7s series B

Italian Public Utility-
Credit Institute 1% to 3%

V AExternal 7s__

Altaly (Kingdom of) 7s__ ....

AJugloslavia (State Mtge Bk) 7s_.
Medellin (Colombia) 6V2S
Mexican Irrigation— r.•,
8A4V2S assented

Ass'td to Nov 5, 1942, agree.

jAMexico (US) extl 5s of 1899 £_.
8AAssenting 5s of 1899

Ass'td to Nov. 5, 1942, agree.
AAssenting 4s of 1904

'

. , Ass'td to Nov. 5, 1942, agree.
jAAssenting 4s of 1910

Ass'td to Nov. 5, 1942, agree.

% JATreasury 6s of 1913 assent
AAss'td to Nov. 5, 1942, agree.

AMllan (City of) 6%s
Minas Geraes (State)—
ASec external s f 6%s ....

Stamped pursuant to Han A
(Int reduced to 2.115%)^

ASec external s f 6%s__,

Stamped pursuant to Plan A
(Int reduced to 2.125%)___

Netherlands (Kingdom) 3%s_
Norway (Kingdom of) 4%s_
External sink fund 4'/4S
4s sink fund extl loan..

3%s s f external....
Municipal Bank extl s f 5s..

Oslo (City) sink fund 4%s

1942

1955
1962

1976

1976

1976

1967

1949

1964

19G8

1960

1960

.1977

1977

1947

.1977

1952
.1951

.1957

.1954

.1943

.1968

.1945

.1945

.1963

.1954

.1968

.1945

.1963

.1933

.1963

.1952

.1958

.2008

.1959

.2008

.1957

.1956

.1965

.1963

.1957

.1970

.1955

(>

- Friday
4" Last v

Sale Price

62 -

.' 74

65

65

47-,''"

60

16%

28"

Panama (Republic)—
AStamped assented 5s ,.1963
Stamp mod 3V4S ext to 1994
Ext sec ref 3%s series B 1967

fAPernambuco (State of) 7s 1947

Stamped pursuant to Plan A • <•'•••-

(Int reduced to 2.125%)___.__2008
APeru (Rep of) external 7s 1959
ANat loan extl s f Gs 1st ser 1960
ANat loan extl s f 6s 2d ser 1961

lAPoland (Rep of) gold 6s 1940
® A4%s assented ^ -1958

AStabilization loan s f 7s.. 1947/
A4%s assented 19G8

AExternal sink fund gold 8s 1950
A4%s assented......... .1963

APorto Alegre (City of) 8s__, 1961
Stamped pursuant to Plan A
(Int reduced to 2.375% )______2001

- AExternal loan 7%s 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%). 2006

'{■ |ARio de Janeiro (City of) 8s_.._1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s 1953
1 . Stamped pursuant to Plan A
i (Int reduced to 2%) 2012

i Rip .Grande do^ Sui ■ (State. of)J--.';
|A8« extl. loan of 1921..— 1946
"'Stamped pursiiant'to Plan A

• - (Int reduced to 2,64W-»-.i.'v^l999
A6s external sink "fund gold....1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A7« external loan of 1926 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s municipal loan .__1967
Stamped pursuant to Plan A
(Int reduced to 2.25%).—2004

ARome (City of) 6%s 1952
ASao Paulo (City) 8s 1952

Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%s extl secured s f —-1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

|ASan Paulo (State) 8s_ —__1936
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

' A8s external — 1950
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A7s extl water loan— 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A

_ (Int reduced to 2%)—, 2012
IASecured s f 7s ^ 1940
- ; Stamped pursuant to Plan A t
I (Int reduced to 3.5%).. 1978

Interact

-Period

J-3
F-A

A-O

J-J
J-3
J-3

J-J

U-3

M-y >

F-A

A-O

M-N

J-3

J-3

M-B

J-3

J.J
3-D

A-O

3-D

M-N

3-J

Q-J
Q-J
3-J
3-D

3-J
J-3 •

J-J

J-J

3-J

A-O

M-B

M-S

M-S

M-S
M-N

M-B

A-O

F-A :

A-O

J-D

A-O

M-N

3-D

M-B

M-B

M-S
M-S

J-D

A-O

A-O

A-O

A-0
A-O

J-J

J-J

J-D

J-D
J-3

J-3
A-0

A-O

F-A

• F-A - .

£ r
. A-O..

Week's Range
or Friday's -

Bid Si Asked

Low High

82 83

73 74

65 67 Vi

64 65

46 47

40 40

20

101% 101 Va

*7% 9 Va

6% 6%
59% GO

♦lOOVk '—
18% 19%'

Bonds
Sold

No.
■ > >■ 6

9

37

14
30

6

14

.6,

51

Range Sins#
January 1
Low High
68 95
59 90

64% 82

58 65
44 Va 48%
38 41

101 - 104

6% 9%
5% . 7%
54 78
MV« 100
13% 23%

76

69 Vt
69%

70%

16% 17 Vt 49 12 22

*24 """

. it

'

~*y
22 31

16 17% 49 12 19%
25 % 25 % ■* * ' 10 18% 27%
28% 28 Va 4 20 Va 34

*5% 9 Va .f — —
, ■

5 7%

*32 Va 39 Va — 32 37

*5 ■ 9 9

*6 67a 7 7

*13
• '**

- » ' .i

.. 16 16

*10%
'

w— ' 10% 10%

8 8 •;>: •• 5 8 8%
* 6 Vo 7% ' ' 6% 7

*10
' '' ' '

__

'

*

—— 8 9%
*13 ic'Aw ■

— 1. 13% 13%
25 25% 13 18 31

32
■

32 3 30Ya 32

*23% 29 if 19% 24%
*26 '

: if - X —
30 33

*23% 29 23% 25

91 ■ 91 a:,",, 13 90 95%

76 78% 33 75 97%

68% 71 Vt '.'vJC 21 ; 68% 94%

67% 71 47 67% 93 Va

6G7/a 68% V : 4 667/a 92

74 V 74 3. 73% 92

70% 70 Va" 2 69 Va 93

*82 / 102 80% 95

*81% 84 'v-';v-; 80% 95

-102 lor, ;. —— 104 10«

.32 32 % 1 32 32

14%
14%

__ T

*"23 38

14% 15Va
14% 15

v, 14%: 15 '/<
. ,*6
06'/a 97/a

c 16%
TVs 7Va

*7 10
: 7 Va 7 Va

*30 - ^

11

55

35

*25 >

*28

*24

*30

31

30

43

24% 24%
30^ 30

;23( 23%

fj! "

*30 37 V»

r-A-O
3-D

3-D
M-N

U-N

JrX>

3-D
A-O

M-N

11L-N
M-N

M-N
J-3

$ 3-J
J-3 :

3-J
M-S

3-J I.
3-J

A-0

h-0

A-0

TSjtfrt<C'i *25% J3Dr-L.
*27 35

.24% 24% 1.
*28- '■ —: , , —

x'24

33

29

33

35%

.24% 24 Va
*24 27 w

35% 35 V»

For Financitd institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

lilt flARL MARKS & INC
FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone IIAnover 2-0050 •» ( - • Teletype NY 1

22 27

14% 17
14% 17 y»
14% 17 Va

~5% ~9%
*a 17 17

5 5% 9%
""2 12%

:."l ■ 6% 9%

—: 33 33

li-A* 27 27

32 v 32

■ 24 26

33 34%

4 S 24% 27%

13 26 Va 30%

18 '.18 27%

34% 37Vi

26% 27%
27 31

22 24 Va
32 34

24-' 25

33 33

24% 27
18 31

33% 35%

25%

_ .30
25Va.
30

: 4

10

28

29
29%
31

36% ;

" 22 25

— —

__ *28 40 p-
. ■.[

33%
37

39
46

*28 40 27

X' 34
88

40 1

" A"
"

...

II w *32
34% •

.yy '

27%
32

34 ;
41 '

*26%

'ijv< 89

35%
89 "I

26

83%
35%
89

.75 75 Va 11 67 76

-971

For footnotes see page 28.
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Monday, May 3, 1948COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL M) "V ~v

Friday Week's Range
Interest Last

. < »r Friday's Bonds t Range Sines
Period Sale Price Bid A Asked Sold January 1

Low High No. Low High

4"; 121 130
29 •?: 100% 104,/a
6 101V« 104%

115 117 "

110% 110%

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid A Asked « Sold

'
" r'

Low High No.

ONDS i iX.'X?
New York Slock Exchange

Ranee Slnct
January 1

Low High

BONDS
New York Stock Exchange

Chesapeake & Ohio Ry—•>
> General gold 4%s ——1992
Ref & impt mtge 3%sD__—1996
Ref & impt M 3%s series E—1996
R & A Div 1st cons, gold 4s 1989

2d consol gold 4s_:._,;__; .-1939
Chicago Burlington <fc Quincy RR—
General 4s 1958

i 1st & ref 4 V'2s series B—1977
! > 1st & ref mtge 3%S-i ———1985
I 1st & ref mtge 2%s_—...;._1970
■ Chicago & Eastern 111 RR—
;AGen mtge inc conv 5s. 1997
\ 1st mtge 3%s ser B— _ 1985 /f;i

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s cedes A—1988
AGen inc mtge 4%s Jan 1 2033

] Chicago Ind At Louisville Ry— .

} "• A 1st mtge 4s inc ser A—Jan 1983 X
7 A2d mtge 4%B inc scr A..—Jan 2003
| Chicago Ind <fc Sou 50-year 4s_—1956
} Chic Milw St Paul- & Pac RR— .vHfrui
i 1st mtge 4s ser £_.—.*---1994

Gen mtge 4'/2s inc ser A—Jan 12019
4 Vis «onv -inc ser ®—'——Jan 1 2044

; Chicago <fc North Western Ry—
"5 2nd mtge conv inc 4%«—-Jan 11999

1st mtge 3s ser B-s—— 1989
< Chicago Rock Island & Pacific Ry—

1st mtge 4s series A J—1994
J Gen mtge conv 4Vis ser A__Jan 2019

Chicago St L & New Orleans 5s_—1951
■

Gold 3%s—— v- 1951
i Memphis Div 1st gold ;4's———1951
Chic Terre Haute & 8'eastern Ry—

f ; 1st dc ref M -2%-4%$:;-——1994 .

Income 2%-4Vis~———1994
i Chicago Union Station—

1st mtge 3Vis scries F. —1963
;;:.'1stW63

Chic & West'n Indiana coriV 4s_i__1952
? 1st & ref 4'As series —1962

Cine Gas & Elec.lst-mtge 2^SJ^-ll975
i i Cincinnati Union Terminal—'%

1st mtge gtd 3%s series E___1969
1st mtge 2%s serG: 1974

City Ice & Fuel 2%s debs 1966
City Investing Co 4s debs—1961
Cleve Cin Chic & St Louis Ry—
General- gold 43—.^——______-1993
General 5s series B— 1993
Ref & impt 4%s series E —1977
Cin Wab & Mich Div 1st 4s„_.1991
St Louis Div 1st coll trust 4s—1990
\1 'Vt • ')*?/'•'> r *

Cleveland Elec Ilium, 3s ——1970
,f 1st mortgage 3s ——— 1982
i Cleveland &, Pittsburgh RR—
h. Series C 3V2s gtd.i —_I___;X1948

Series D 3%s gtd _L 1950
4 Cleve Short Line 1st gtd 4%s_—1961
Cleveland Union Terminals Co—

| 1st intge 5Vis series A 1972
1st mtge 5s series B—-i-ii—1973
1st mtge 4Vis series C——1977"

; Colorado & Southern Ry—
4%s (stamped modified———1980

Columbia Gas & Elec 3VS»s debs..1971
i Columbus & H V 1st extl gold 4s. .1948
* Columbus & Sou Ohio El 3l/4sl 1970
Columbus & Tol 1st .extl 4S—-1955

| Commonwealth Edison Co—
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4%s 1951
Conn River Pwr s f 3%s A 1961
Consolidated Cigar Corp 3V<ts .__1965
Consolidated Edison of New York—

' 1st & ref mtge 23/4S ser A-_>_ 1982
1st & ref mtge 2%s ser B; 1977
1st & ref mtge 23As ser C 1972
1st & ref 3s series D__ 1972

Consumers Power 1st mtge 27/bS—1975
5 Continental Baking ,3s debs 1965
Crucible Steel 1st mtge 3Vss 1966
§ACuba Northern Ry 1st oV'iS-—1942
ADeposlt receipts -i

ACuba RR 1st 5s gold ;^_____1952
? ADeposlt receipts —i
; A7 Vis ser A deposit rcts__i 1946
i A6s ser B deposit rcts____i__—1946

'Serbs Croats & Slovenes (Kingdom)—
{ A8s secured external—_«______1962

A7s series B sec extl ______1962
ASilesla (Prov of) extl 7s—______1958

A 4 Vis assented _„_1958
Sydney County Council 3Vis—^_^_1957
5 A Uruguay iRepublic) extl 8s_ 1946
v AExternal sink fund 6s_ _,___1960

A External sink fund 6s__ ____1964
33i-4-4Vis (S bond of 1937)—
External readjustment i_i__1979
External conversion __1979

3%-4V8-4 ,sb8 extl conv 1978
4-4 V4-4 Vis extl readJustment__J_1978
3Vis extl readjustment Z 1984

A Venetian Provinces 7s :__^1952
AWarsaw (City) external 7s___'___1958
A4Vis assented 1958

in v iu „

IIOV2 110" I

100 100".1
96 Vi 97 3 8

A-O __ 25 25 8

F-A
„ "1 10 Vi

F-A __ .-Si -5K
... 7 ■:•: __

RAILROAD AND INDU81KIAL COMPANIES

A-0 25 25Vi V6
M-N °1043i 104 Vi
/-J. 106 c/i 106 Vi 1063^i 2
A-0 __ «97 100
A-Q .. 82 .82 2
M-S ■

. 8bV4 9d5/g , ■ 15 /
M-S 89 89 93 77

19 Va 28
1003i 104V3
103 34 106*/«
97 100
82 83 '

94 Vi 93^8
89 10334

90% 94%
: 92 Vi 06 v ■

85% 90%
101% 106%
90 Vi 93%
9lVa ' 97
106% 113%
101 102%
100 Vi 102 Vi
78 ,61

.

96 »/a 100

115% 123%
111% UIV4
106% 111%

101 103%
103Vi 105
98% 103 '/a
25 40%
15% 26 Vi
97Vi 100%

A Adriatic Electric Co 7s^_„______1952 V
Alabama Great Southern 3%S——1967
Alabama Power 1st mtge 3V2S—.—1972
Albany & Susquehanna RR 4Vis__1975
Alleghany & Western 1st gtd 4s__1998
Albs-Chalmers Mfg 2s debs_^______1956
Amer & Foreign Pow deb 5s_*_ 2030
American Telephone & Telegraph Co—
2%s debentures.^ _____—1980
2%s debentures— 1975
2%s debentures__________i_____1986
2%s conv debentures-. ^^___'__1961
2%s debentures-.—. iu__i.___1982
2%s debentures.—________1987
2%s conv debentures-^__.i._____1957

Amer Tobacoo Co deb 3s_^. ______1962
3s debentures--—___J..1969

Ann Arbor 1st gold 4s__——July 1995
A P W Products Co 5s—1966
Atchison Topeka & Santa Fe—
General 4s : 1995'-
Adjustment gold 4s__ July 1 1995
Stamped 4s July 11995

Atlanta & Charlotte Air Line Ry—
1 st mortgage 3%8 —— 1963

Atlantic Coast 1st cons 4s_ July 1952
General unified 4Vis A .——1964

Atlantic & Danville Ry 1st 4s— 1948
Second mortgage 4s 1948

Atlantic Refining 2%s debs 1966

53 ' 99% 104%
65- '65% 73 Vi

151 ^ -53% 57%

138 58 V4 . 65%
•3 89 92

150 101 »4 106
310 • 71 Vi 81V4

10 100 104%
_ >100 : 100%

• 100 i'J' 102 ^

9J'/2 94
95 95%
89 89%
106 >/« 106%
93 93%
96 96 V'4
112% 113%
101 :,4 102 %
101% 102%
78 79 Vi
96 Vi 96 Vi

102% 104%
100 r 102 Vi
103 105%
102 106

*104% 104%
X_P 102 V
105 V'4 105 Vi
*106% —

99% 99%

Baltimore & Ohio RR—
, 1st mtge 4s ser A July 1975
1st mtge 5'Jo ser B (4% fixed
and 1 ck contingent int)—July 1975

Ref & gen mtge 57e (2'/<? fixed
and 3% contingent interest)—
Series G— due Dec 1 1995
Series K-— due Mar 1 2000

. > Series due Mar 11996v Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J due Dec 11995A 4 Vis conv income —Feb 1 2010

Pgh Lake Erie & West Va—*
Ref 4s series A 1980

S'western div 1st mtge 57« ser A : 4 >
<3%c/c fxd & IV2% cont int)._1980

Toledo Cincinnati division
1st lien & ref M 4s ser D—1985

Bangor & Aroostook RR—
Con ref 4s ^ ———_—1951

4s stamped — -.1951Beech Creek Extension 1st 3%s--_1951Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2Vis debs_^_1961
Bethlehem Steel Corp—
Cons mtge 2%s ser 1^. ..1970
Cons mtge 2%s ser J —1976

Boston & Maine RR— ;• •/• •.

1st mtge 5s series AC -1967
1st mtge 5s series II— 1955
1st mtge 4%s series JJ :_1961'
1st mtge 4s series RR ——I960
AInc mtge 4V2S ser A___—July 1970ABreda (Ernesto) Co 7s_. 1954

Bklyn Union El 1st gold 5s__— 1950
Bklyn Union Gas 4s debentures 1969-

Gen mtge 2%S—• 1976
Buffalo Niagara El 1st mtge'2%6—1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due—U—1957
Bush Terminal 1st 4s 1-1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd— —.I960

103% 106
103% 104%

104 106%
100% 106
96 Vi 101%

51 & 58%
98% 101%

105 106 %
107 107

106% 106%
105% 105%
100 Vi 101%

58 58%
100 100

*100% —

106% 106%
*107

101% 104%

108% 107%
95 66%

95 97%
92% 65
97 99%
101% 103

104% 104 Vi
* 104% .>_•

107 Va 107 V'4
*96% 10434

104 '/a

97 .97%
*94% 95 V'a
99 Vi 99 Va
102 Vi 102%

90 V4 90%
— » *102

*83% 91 '
80% 80% 9lVa
59% 59% - 60%

101 .101%
99% 99%
*90 V4 92 Va
*54 55'a
40 '/4 40%
*82% 83 3 4
34 V8 34 Va
34% 35

.

*34 35%

96" 1 '69
103% 103%
103 Va 103%
100 101%
89 't 95Va

98% 98%
103 Va 103 V'4
•- 104%
101% 101%
93 * 94 '

Dayton Pr & Lt 1st mtge 2%s____
1st mortgage

Dayton Union Ry 3%s ser B
Deere & Co 2Vis debs__
Delaware & Hudson 4s extendedi—

Delaware, Lack & West RR Co—
N Y Lack & Westera div
'Ifit'.-Ai.ref' Hi
Alncome mtge^due—i—
Morris k, Essex division
Coll Tr 4-6s—__.May 1

Delaware Power Light
1st mtge 8s coll tr SV'»s —-

Denver. & Rio Grande West ERA-!
1st mtge ser A (3^ fixed < -

.1% contingent; int)%___
Alncome antge ser A (4%'/<
cohtingent int) 1 !_—

Denver & Salt Lake—
Income mtge (3Vc fixed:

■ I'/o contingent int)—

Detroit Edison 3VaS series Gt—
*: Gen & ref 3s series H___—

Gen & ref 2%s series I_^——1
Detroit & Mack 1st lien gold 4s_.

A Second gold 4s
Detroit Term & Tunnel 4</aS_i_A;
Det Tol & Ironton RR 23/4S ser B
Dow Chemical 2.35s debs^_j—
t§ ADul So Shore & Atl gold 5s__
Duquesne Light Co 2%s—___—_

101%
94

California Elec Power 1st 3s 1976
Calif Oregon Power 3V8S ,—1974
Canada Southern cons gtd 5s A—1962
Canadian National Ry— X,'
Guaranteed gold 4 Vis.. 1957 :)Guaranteed gold 5s__ i Oct 1969
Guaranteed gold 5s —1970
Guaranteed gold 4%s 1955
Guaranteed gold 4V2S 1956
Guaranteed gold 4%s —1951

Can Pac Ry 4r/c deb stk perpetual
Carolina Clinchfield A Ohio 48—1965
Carthage & Adironack Ry—

1st mtge gtd 4s_—_— U1981
Celanese Corp 3s debs —— 1965
Ceiotex Corp 3%s debs——__„_1960
3%s debs (1947 issue) 1960

ACent Branch U P 1st gold 4s 1948
ICentral of Georgia Ry—

§ A 1st mtge 5s —Nov 1945
8 AConsol gold 5s — 1945
ARef & gen 5V2S series B_ 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
SAMobile Div 1st gold 5s___ 1946

Central Illinois Light 3V28 1966
8 ACentral of N J gen gold 5s_ 1987

A5s registered 1987
AGeneral 4s_ 1987
A4s registered 1987

Central New York Power 3s_ _1974
Central Pacific 1st ref gtd gold 4s_1949

1st & ref series A ~
■ - (4%% to Aug 1 1949) 1974
I 1st mtge 3%s ser B ^.1968
jACentral RR & Banking Co
5s stamp (partial redemption)—1942

Champion Paper & Fibre deb 3s—1965

111% 114
108 % 109%
108 V2 10.4%
111% 112%
110% 112%
106% 107 %
82% 96

107 108%

114 114
108 >/a 108%
109 % 109%
112 ' 112%
111% 112 %
10,7% 107%
90% 92%
108% 108%

a,12%
112'A
107%
92%

_2018

108 110% |
15 102% 104 y. !
14 * 96 1 97% i

68% 71 |
__ X 58 Ve 63

-

96 ' 102 V2 :

1 81 " 84% >
9 96'/a i>8
6 X 38 48 '
2 > -• 98% 100'/«

63 % 76

39% 56%
6% 9%
6% 9 V'4

52 66 Vs
18%" 19

107 1071/2
37% 52%
35% 50%
32% 47%
32% 37
97% 102 %
102 Vs 103%

*107%

110 111%
156% 156%
102 104%
101% 105
100 101 V«

*102 112 Va
*145 156%
104% 104 34
*103% 107
*102% —

East Tenn Va & Ga Div 1st 5s.
Ed El 111 1 NY) 1st CQns gold 55-
Elgin Joliet & East Ry 3'As—.
El Paso & S'western 1st 5s_—
5s stamped

96% "99%
3<LA—:'101% 102

*99»/2 —

XIQ1% 101%

For footnotes see page 28.
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NEW YORK BOND RECORD
RANGE POR WEEK ENDED APRIL 3D

v
<. '; BONDS Interest

New York Stock Exchange Period

Erie Railroad Co—
Gen mtge inc 4'As ser A—Jan 2015 J-J
1st cons mtge 3'As ser E 1964 A-0

t 1st cons mtge 3'/8S ser F 1990 .J-J
1st cons mtge 3'As ser G— 2000 J-J

* 1st cons mtge 2s ser H 1.1953 AT-S
Ohio Div 1st mtge 3'As 1971 M-S

Firestone Tire & Rub 3s deb 1961 M-N
{Florida East Coast 1st 4'As 1959 J-D
A 1st & ref 5s series A — 1974 ( M-S
ACertificates of deposit v." M-S

Francisco 8ugar coll trust 6s __1956 M-N

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp— / ,

A 4s conv inc debs 1969 . M-S
Goodrich (B F) Co 1st mtge 23As_1965 Af-N
Great Northern Ry Co—
General 5%s series B 1952 , J-J
General 5s series C 1973 , J-J
General 4%s series D 1976 J-J
Gen nftge 3V«s ser N_— ... 1990 J-J
Gen mtge 3 lis ser O ; 2000 J-J

.'. Gen mtge 23As ser P 1982 • J-J
Gen mtge 2%s ser Q 2010 1! J-J

( Gen mtge 2'As ser R,.... 1961 J-J
AGreen Bay & West deb ctfs A £ Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs ___.._1959 . A-O
Gulf Mobile & Ohio RR—
■■ 1st & ref 4s series B—1975 - J-J
Gen mtge inc 5s ser A__—July 2015 . J-J
1st & ref 3%s- series Di... 1969 > A-O
Gen mtge inc 4s ser B__ Jan 2044 Apr

Gulf States Util 1st M 2%s 1976 M-N

Kanawha & Mich 1st gtd gold 4s„1990
Kansas City Power & Light 2%s__1976
Kansas City Southern Ry 1st 3s 1950
^v,lst;;.mtge- 4s ser'.vA-_^-.4—-w„^„>il975
Kansas City Terminal Ry 2%s_.~1974
Kentucky Central gold 4s 1987
Kentucky & Indiana Term 4Vis 1961

t Stamped 1961
v .Plain: 1961
4'As unguaranteed 1961

Kings County El L & P 6s___I 1997
Koppers Co 1st mtge 3s .1964

. JAKreuger; & Toll 5s 6tfs_i_.U~^pi-1959
J •, it Z&SQk i ' *.? •"

Lake Sh & Mich Sou gold 3'As 1997
. *3'As registered ....-.(.....1997
Lautaro Nitrate Co Ltd—
•. A1st mtge income reg_ ______1975
Lehigh Coal rit .Navigation C<h- 1 '
S F mtge'3,VzS ser A 1970

Lehigh; Valley Caial Co-i-. • ^ ;■
1st & ref sink fund 5s.: 1954

Ss. stamped — .—1954
1st & ret sink fund 5s___ —1964
5s stamped — :.^-_>1964

list & ref sink fund 5s._.i j.—1974
5s stamped J1974

Leh Val Harbor Term gtd 5s__.___1954
Lehigh Valley Ry Co NV 4'As ext_1950

) Lehigh VaHey RR—> - ■>- -
4s stamped modified .1 —2003

. .. 4s registered _„_2003
> 4Vis stamped modified...!,. 2003

^ ; ?4lis registered 2003
5s stamped modified-. _1_ 2003

ALehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s 1965
Liggett & Myers Tobacco 5s____; 1951

i Little Miami gen 4s series A—.—1962
ALombard Electric 7s series A—1952

Long Island unified 4s__i_ —1949
Guaranteed ref gold^S—l..' 1949
4s stamped _____________ 1949

* For footnotes see page 28.

Friday
* Last

Sale Price

Week's Range
or Friday's ' Bonds

Bid & Asked 4 Sold *

Low High

70'A 71 '/a
"93 100

83 83

30% 80 Va
°95 100

"99 1UO

Range Since
January 1

No. Low High

159 64 71%
. '' 93 93

1 78 83

3 79% 80%
-i '' 96¥* 96 ¥4

103'A 104
-101 --

•61 6418

103 104%

'102-

102 i

100 V

5oy8'
• 59

104

10134
647/a
60

Hackensack Water 1st mtge 25As__1976 A/-S
Hocking Valley Ry 1st 4'As 1999 J-J
Household Finance Corp 2%s 1970 J-J
Hudson Coal 1st s f 5s series A___1962 J-D
Hudson Co Gas 1st gold 5s. 1949 M-N
Hudson & Manhattan 1st 5s A....1957: F-A
AAdj income 5s Feb 1957 A-O

Illinois Bell Telep 2%s series A 1981 J-J
Illinois Central RR—

. 1st gold 4s . .. 1951- J-J
-1st gold 3'As —1951 J-J „

-( Extended 1st gold 3 lis-.-t-^--.^-,195i' A-O
1st gold 3s sterling 1951 M-S
Collateral trust gold 4s__ 1952 A-O
Refunding 4s— —.—...1955 M-N
Purchased lines 312$.. . ..1952 J-J
Collateral trust gold 4s___——1953 M-JV
Refunding -(((M-N
40-year 4%s_— 1966 F-A
Cairo Bridge gold 4s_. ...1950 J-D
Litchfield Div 1st gold 3s— 1951 J-J
Louisville Div & Term gold 3'As_1953 - J-J
Omaha Div 1st gold 3s ,.-..1951 F-A
St Louis Div & Term gold 3s__._1951 J-J.
Gold 3«As — 1951 J-J

Springfield Div 1st gold 3'As—1951 J-J
Western Lines 1st gold 4s L 1951 F-A
Registered F-A

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963 J-D
1st & ref 4'As series C_; ; 1963 J-D

■C; 1st ref mtge 4s ser D .1963 J-D 1
IUinois Terminal Ry 4s ser A_._.i_1970 J-J
Indiana 111 & Iowa 1st gold 4s 1950 J-J
Indianapolis: Union Ry Co—
Ref & Imp 2'As ser C ...1986 J-D

flnternational Great Northern RR—
A 1st 6s series A 1952 J-J i.

AAdjustment 6s series A__.„July 1952 A-O
A 1st 5s series B_...__ 1956 J-J C
A 1st gold 5s series C 1956 J-J

§AInternat Hydro-Elec deb 6s 1944 A-O
Int Rys Cent Amer 1st 5s B __1972 M-N

♦. ' <

James Frankl & Clear 1st 4s__ 1959 J-D
Jersey Central Pow & Lt 2s 1976 M-S

A-O
J-D

A-O
A-O
A-O

J-JV;
J-J
J-J \

J-J
J-J
A-O

A-O

M-S

J-D
J-D

Dec

A-O

F-A
F-A

F-A

F-A

F-A

F-A
F-A

J-J
;'v J v;

M-N
M-N
M-N

M-N

M-N

A-O
A-O

A-O

M-N

J-D

M-S

M-S

M-S

84% 84'/« 84% 5 81% 84% 1
.

99% 99 34 2 97% 101

111'% 111'4 111% 14 109'A 112 f
'

123% 123% 1 116 123% }
115% 115% 2 110 116

- ■ •. 96'A 96% e 4 90 97

*93 :i 95%-v;' • ' '• 88 >93% ?
86 86 V 19 . A 82% 86'A I
79 !A 79 'A fWf 1 : 74 l"? • 79'A j

94% v 94'A 95 25 : ;91¥8 95
63 63 63 5 63

7*4 ' 3 A 10 6% 8
y 102% 102% % : 5 ,100% 102% r

99 99 5V;
*

93 99 '/* 1
;• ■ 76'A 77 - 5 v 68% 77 *

98% 96% 96% 1
• 92'/2 96% *

63% • 62'A 63 :: 124 56% 63%
96 96 90 3 93 ¥4

"

06 ;

"95%
126

98

91%
105

63

23'A

,97 :■
126

93

91%
105 '
68

26%

102'A
101%

98'/8 : 98¥8 95 98'A :

•103 103% 102 103

*101% i. ,100% 102

•101% — : !.*v .•iijw-v....... — :>?• :: j:
77%

1 I?;.}

102 102% 29 99'A 103'/* i
101% 10214V 33 98 103% ;
•100%:..

,
98% 101% i

100'/* 100%* ^ 'i.:95' :• 161 j
,106 / 106% •: 102'A 106%
85% 86% 95 77 863/4

v
•. > 104'A 104 »A '

*100 97 100

-101 101 '1:'':v: 2 99'A 101 i
,•96'A 99'/2 95'/* loo ;
-*99%- 97 100

• e10J% ' ' ^ - 97 ioi'/s >
*99 .* • __

*102 105 ,r •* f t 102 102%

*100% — /(//■ii:;:. 101 101

95 c 96'A 109 88% 97% |
88 89% 39 81'A 89¥* :

. .*83%iss;¥: j-.fv/.ii;::- 77 84

*96'A 98 S. ,

101'A 102 :XM:h4jl§ 100 102

58% 57'A 59 236 52'A 59

25% 25'A 26 ,
< 100 ; 20 26%

55% 55% 56 15 '48% 56'A
56 . 56 • 21 50 56

61'A 62'A 31 60 63 ¥*
*100 101 'A '"V "'f-y'r

101 102

82 83 3 75% 83

98% 98'A 1 95% 98%

*95 "¥*'(■SMi 94 7/» 98

i'U" -- • •- 100 ; 100 io 98% 100

102% 102% 6 102 ¥a 103

102% 102% 102% 56 96 ¥4 103'A
*97 , 100'/*. 97'A 100'A
•114 — 110% 114%

1 ■■ 50 : 50 .••./44:-: 50

98'A 98'A 11 97 98'A
112'/« 112'A 112% 112 la

-*■ ' '.A: *98 Vvt'"' 97'A- 98

:&;<P 170 171
'

7 169 176
■ I!*-'1; ; 101% 101Mr

'

99% 101'A
— ^

' -11/* VA -
' 10 :V.f 1 '"A l'/«

V *?,' ^

95% 95% ;

Wvfa ^

Wi-14.: 88'A 96 i
88 83 •: -IW 82 3A 88

91 92 •,

90% 90% -

*97%
*97%
92 - 92 . '

91'A 93 '
*88 Va 91 . . '

*88V* 94 " .

*60 V* 65T« '
74 74%

34'A 36'A
33 34.

38% . 38 40'A
; 35 35 (
43l'» 4 42 VA 44 *
-- 73 . ' 74%

*121 122'A
109% 109% 109%
w. " »I05v MlO'-f,::

101 a"a 101A
*101% 101%

95 97'A
85% 92

4' 84 ' ,93 • |
v 5j»...-v> .;• -v.• f:•(

, 82% 89
60 68

67 74%

. - 27 . 36 V*
26% 34

(: > 30 40%
: 30% 35
-36% 44 7's

4," 67 74%
.121 121 f

•4 109% 111'A
"""" k ■

4 18 4V 34 4
4. 101% 1011*

10U'» 102%
101A 102 V

•v:\- ■' 4 ' BONDS' '• 1
New York Stock Exchange

Lorillard (P) Co deb 5s__ 1951
3s debentures _______ 1963

Louisville Gas & Elec 3'As 1966
Louisville <te Nashville fid— r

1st &: ref M 3%s series F___.__2003
■ 1st & ref M 2%s series G ?_2003
St Louis Div 2d gold 3s—.—-.1980
Atl Knox & Cine Div 4s— 1955

Macy (R H) & Co 2%s debs—.—1972
Maine Central RR 4'As ser A+—..I960

1st mtge & con 4s ser B—' -1954
Manati Sugar 4s sink fund__Feb 1 1957
AManila RR (Southern Lines) 4s—1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s : 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5'As 1950.
Michigan Central—
Jack Lans & Sag 3'As 1951
1st gold 3'As—...— 1952
Ref & impt 4'As series C ,.1979

Michigan Cons Gas 1st mtge 3'As_1969
1st mtge 2%s 1969

f§<^Miantnci .01 N J 1st ext 5s_^.—1940
Minnesota Mining & Mfg 2%s__j—1967.
Minn St Paul & Sault Ste Marie—

1st mtge 4'As inc ser A—„Jan 1971
tjoen mige «s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s„: 1990
Missouri-Kansas-Texas RR— •

Prior lien os series A—i—.—-1962
4

. 40-year 4s series B __.__1962
Prior lien 4'As series D ,1978
ACum adjust 5s series A—Jan 1967

{Missouri racitic RR Co— Vi<;'
A 1st & ref 5s series A—... .1965
AGeneral 4s ...-1975
A 1st & ref 5s series F .-1977
A 1st & ref 5s series G_—:...._-1978
AConv gold 5'As ser A 1949
A 1st & ref gold 5s series H_.___1980
A 1st & ref 5s series I ——1981

Moh'k & Malone 1st gtd gold 4s___1991
Monongahela Ry 314s series B—__1966
Morrell (John) & Co 3s debs..—1958
Morris & Essex 1st gtd 3V2S 2000
Constr M 5s series A———.—1955
Constr M 4'As series B__.—1955

Mountain States Tel & Tel 2%s—1986

Nashville Chattanooga & St Louis— f
1st mtge 3s ser B__. ____-1986

National Dairy Products 2%s debs.1970
National Steel Corp 1st mtge 3s.__1965
National Supply 2%s debs__—___1967
ANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s.—____1948
New England Tel & Tel 5s A—~,^-1952
; 1st gtd 4'As series B——.1961
3s debentures — ——1982

N J Junction RR gtd 1st 4s____—1986 -
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A —1983
New Orleans & Northeastern RR—
Ref & Imp 4'As series A— 1952

New Orleans Term 1st gtd 4s ,.1953
{New Orleans Texas & Mexico Ry—
a 1st 5s series B_—.——.—.—1954
4 aCertificates of deposit*———
a 1st os series C : 1956
^Certificates of deposit—.

A 1st 4'As series D —1956
ACertificates of deposit—

a 1st 5'As series A———--1954
ACertificates of deposit —

New York Central RR Co— • :"• "
4 Cons. 4s series A————*—---1998

Ref & impt 4'As series A 2013
Ref & impt 5s series C__ 2013

N Y Central & Hudson River RR—
General mtge 3'As_ 1997
3'As registered .——4—--—1997

Lake Shore coll gold 3'As———1998
( 3'As registered ——————1998
Mich Cent coll gold 3'As—— 1998
3'As registered .——1998

New York Chicago & St, Louis—r
Ref mtge 3%s ser E. _.._._1980
1st mt^e 3s ser F—.— ..—1986

N Y Connecting RR ?%s ser B_-„1975
N Y Dock 1st gold 4s—-—4 1951
N Y & Harlem gold 3'As_—-——2000
Mtge 4s series A —_2043
Mtge 4s series B—...—* 2043

N Y Lack & West 4s series A 1973
■

4'As series B*.——44---.i-4--i_-.1973"
4N Y New Haven & Hartford RR—

§ACollateral trust 6s———1940
Adebenture 4s : —*--i195'
1st & ref mtge 4s ser A_— 2007
AGen mtge conv inc 4'As ser A-2022
{AHarlem River & Port Chester—
1st 4s ——— 1 —i—1954

{AN Y Ont & West ref 4s—June 1992
AGeneral 4s—— 1955

N Y Power & Light 1st mtge 2%s„1975
N Y & PUtnam 1st cons gtd 4s 1993

4 N Y State Elec & Gas 2%s —-1977
N Y Steam Corp 1st 3'As——1963
{N Y Susquehanna & Western RR—

§ 1st refunding 5s—1937
§A2d gold 4'As——.—-—-—1937
§AGeneral gold 5s -.—1940

. 4§ATerminal 1st. eold 5s—...i—1943
N Y Telephone 2%s.ser D—.—-.1982

- Ref mtge 3%s ser E__—-—--1978
tjAN Y West & Bost 1st 4'As—1946
Niagara Falls Power 3'As— 1966
NoiioiK Suutnern Ry Co—
AGen mtge 5s conv lnc—i —2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s—...-1974
Gen & ref 4'As series A 1974

Northern Pacific Railway— >
Prior, lien 4s -1997
4s registered— .—*—-1997

General lien 3s— ——Jan 1 2047
3s registered ...2047

Ref & impt 4'As series A *—2047
Ref & impt 5s series C— —2047

: Ref A impt 5s series D —2047
Coll trust 4'As — 1975

Interest
Period

!

F-A
A-O
M-S

A-O
A-O

M-S
M-N

Friday
Last

Sale Price

110

102%
107%

Week's Range
or Friday's

Bid & Asked

Low High

110 llO'A
102% 102'A
107% 107%

100% 100%
89 89%
94% 94'A
109 'A 109'A

M-N

J-D

J-D

M-N
M-N
J-J

J-D ;

M-N
A-O

M-S

M-N
J-J
M-S
M-s
A-O

A-O

J-J ,

J-J
J-D

J-J
J-J
J-J
A-O

F-A
M-S

M-S
M-N

M-N

A-O

F-A

M-S

F-A
M-N

J-D
M-N

M-N

M-s

*101%
72%
*66

85%
*66

*97%
*98 %■ —

100% 100%
100% 100%

73%
72

85%
72

98

Bonds

Sold

No.
"

16

19

10

12

16

6

1

*100% —

99 99

86 86

103% 104%
*94 95

50 59 %
*100% 101'A

93% 93%
52% 55'A
76'A 79

76% 77%
63% 64 Va
65% 66%
64% ,66%

J-D
A-O

A-O

F-A

m-n

J-J
J-J

m-n v.
m-n

A-O.v
m-n ✓

J-J

May

m-n v:
M-S

J-D

m-s
A-O

J-J(.;:
J-J,"

J-J :
F-A

F-A

m-n
J-J a;
F-A ■

J-J

M-S

A-O
A-O

M-S

M-S

Q-J
Q-J V
Q-F
Q-A
J-J

J-J

J-J .

M-S

104%

94

68%
74%
81%

85

67%

65%
62

79%
36'A
79%
79%
24%
79%
79%
*65%
*103

101%
59

78 : .

72

91%

81%
38%
82'A
81%
25%
81%
82

67%
104

101%
60

80

73%
92

Range Sines
January 1

Low High
109 110'A
101 102%
105 Ve 108

95 100%
84 89 'A
92% 96'/a

109'A 111

99 101

67 73%
94% 98
84°/a 86
70 70

94% 98
98 98
99% 101

98% 100%

100% 100%
99'A 100
80 86
103% 106%
96 96
51 59%
98% 101%;

90 93%''
50% 57%'
68% 79 /

71% 77%
61 65
61'A 66'A
47 67

71%
30'A
71%
72

18%
713A
71%
61'A
101'A
99%
54%
68'A
64 3A
88 3A

81%
39

82%
82

27 ¥4v
82 %'
82

66%
103

102 *
60
80

73 3A
92

*87 90 84'A 91%

100'/a 100% .: 14 97'A 100'A

103% 102%
••

9 102% 104%

*96% 101¥e 97 98

*100'A 101!A —L;''

*1C1 1 •' 101¥4 102¥a

104% 104% . 20 104 105 V2

117% 118 11 115 "A 118

101 101% 6 100 102

*102%

' "

101 102%

101 101 :/( *, f ' 100 101

104% 104% 0 .102% 104%

103% 103% v. 4 100% 103%

91% 93'A 54 81 93%

80% 84

92 92% 12 80 92%

90¥a 90¥8 V, 2 84% 90%

90 90
, ; 2 78% 90

:
'

« r
— --

94 - 96 30 85 96

; •' __ .

84 ¥a 86%

•68 <.«

73%
815A

84%
*88

64%

65%
62

69%
74%

83%

G5 %
89%
67%

65%
62 ■>;.

63

66 ¥b
74%

79%
76

62

62

60

57%

69%

74%

83%

85%
82

67%
62

65%
62

96.- 96% 9 91 96&
•: • 87'A 87'/a ' 10 817/a 90

88% 88 3A 89 10
'

82% 89'A

100 100'A 19 96% 100%

*101 •y.-', \ ■ .. —

*96 100 -A ^ ._ ; —

i_" •98'A 100 98% 100 •"

73 % 73 73 17 70% 74

80 80% 14 76% 81

76% 79 43 65% 79

19 18% 19% 454..';v, 10 19Va

68% 67% 69 3A 362 60 '/a 70

41 % 40% 42 ¥a 1,239 31 42%

' :>10Q% 101 98% 101'/*

9% 9% 978 73 7¥* 10'

4% 4% 86 3 45/a

98% 98% I .: 95% 98%

*64 77 „ > / ' - 60% 67

.. !1 •—> 97 •
..

\ 106% 106%
•

; 1 • 105 107'/a

40 4 ;■ s 38 40 '.r 22
> 32 40l

*— 32% • . : ' k '

15 ¥4 15% 5 12% 17'

76 76 76 ■ :8 73% 77

97% 973» 97% i": 11 93% 97%

104'A 104 ¥a
' 18 ' 103% 104Va

18% 19 160 ' 9 ¥4 19¥*

107% 108% 18 106%, 109

67'A 66% | 68% 133 49 69 »'

■ 128 128% 37 127 129

*115

*106

1093i 116

128

103%

66%

92%
97%
98%
101%

103 104
100 100 y .

65% 66%
64

92'A
97%
98' 8

64

94

99'A
99'A

101'A 102

99

96%
61%
60%
87'A
92

92 ¥a

105%
101

67'/*
64
94%
100

100%
99% 102%
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NEW YORK BOND RECORD
, V , RANGE FOR WEEK ENDED APRIL 30

BONDS Inter**
New York Stock Exchange Period

North* tn States Power Co— V :

(Minn) 1st mtge 2%s 1974 F-A
1st mtge 2%s 1975 V A-O >

(Wise) 1st mtge 2%s 1977 A-O

tOgdensburg & Lake Champlain Ry— •
A 1st guaranteed 4s__——1948 * •, J-J v

Ohio Edison 1st mtge 3s—. 1974 M-S
1st mtge 2%a 1975 A-O

Oklahoma Ga» & Electric 23/48 1975 - F-A

Oregon-Washing ton RR 3s ser A__1960 A-O

Pacific Gas & Electric Co—
1st St ret 3Vis series I 1966 J-D
1st it ref 3s series J 1970 J-D
1st St ref 3s series K .1971 . J-D
1st & ref 3s series L_ 1974 J-D
1st it ref 3s series M _ 1979 J-D
1st it ref 3s series N 1977 J-D
1st & ref 2%s series P 1931 , J-D

1 1st it ret 2%s series Q —1980 J-D
Pacific Tel & Tel 2%s debs__ 1985 - "'J-D
2%s debentures 1986 .> A-O
3'/as debentures , 1987 A-O
3 V*6 debentures 1978 M-S

Paducah St 111 1st s f gold 4%S—.1955 J-J
Paterson it Passaic G & E cons 5s_1949 M-3
Pennsylvania-Central Airlines— • : •

3Vis conv inc debs 1960 / A-O
Pennsylvania Co—
Qtd 4s series E trust ctfs 1952 V M-N

Pennsylvania Glass Sand 3%s 1960 J-D
Pennsylvania Power & Light Co—
1st mtge 3s j:____i__1975 i A-O
3s s f debentures * 1965 f A-O

Pennsylvania RR—
Consol gold 4s 1948

4s sterl stamped dollar. ; 1948
Cons sinking fund 4 Vis 1960

- General 4Vis series A.___ _1965
General 5s series B 1968
General 4Vis series D P 1981

* mtge 4Vis series E 1984
Conv deb 3 Vis _1952
Gen mtge 3Vis series P_; 1985

Peoria & Eastern 4s ext I960
A Income 4s ..Apr 1990

Peoria & Pekin Union Ry 5'/2s 1974
Pere Marquette Ry 33/is ser D 1980

Phlla Bait & Wash RR Co— *

General 5s series B——1974 F-A
General gold 4Vis series C— 1977 J-J

Philadelphia Co coll tr 4Vis 1961 J-J
Philadelphia Electric Co—

1st it ref 2%s 1971 J-D
1st St ref 2%s 1967 M-N

f r 19741st it ref 2Vis lP8i j.jp
llAPhilipplne Ry 1st s f 4s 1937 J-J

ACertificates of deposit
Phillips Petroleum 2Vis debs 1964 F-A
Pittsburg Bessemer & L Erie 2%s__1996 J-D
Pgh Cine Chic it St Louis Ry—

Friday
Last

Sale Price

Week's Range
or Friday's
Bid it Asked

Low High

•95% 93 Vi I
? 97% 98

'

"95 Vi 101

11% 12
•101 Vi 102
- 95% 96

97 vi
' 104 Vi 104 '/*

Bonds

Sold

v NO.

Reading Co 1st it ref 3'/«s ser D 1995
Pevere Copper & Brass 3Vis_ i960
Rochester Gas it Elec Corp—
Gen mtge 4Vis series D_— 1977
Gen mtge 33/is series H__j. 1967
Gen mtge 3Vis series I__, 1967
Gen mtge 3Vis series J 1969

1 ARut-Canadian 4s stamped .1949
iJARutland RR 4Vis stamped 1941

Saguenay Power 3s series A 1971
ot Lawr St Adlr 1st gold 5s 1996

2d gold 6s 1996
St L Rocky Mt & P 5s stamped 1955
St Louis-8an Francisco Ry Co—
1st mtge 4s series A 1997
A2nd mtge inc 4 Vis ser A Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 1989
2d 4s Inc bond ctfs Nov 1989
Gen it ret gold 5s series A 1990

St Paul St Duluth 1st cons gold 4s 1968
St Paul Union Dept 3'/8s B 1971
Scioto V & N E 1st gtd 4s 1989

303

102'/?
101%
101%
102

96%

101%

42 Vi

1C1

*106
103

102'i
101%
1017 «
102

96 Vi
99 ve

94

96'/3
101

102%
•104

*102'/i-

104

102%
102 '/*
102%
102%
9G%
99Vi
94%
98 Vi
101 Vi;
103

14

1G

22
50
24

11

10
9

5
4

45

23

Range Since
January 1

Low High
r}'.:b' ''If

•- 97'/a 98
95 Ya 98 Vi
9bV* 9o%

10 12%
987/a 102
93'/a 97
9 3'/a 95%
103% 105

107%
100%
100

100

995%
99 3i

94%
97

91%
94%
100%
102%

108%
104

103%
102%
102%
102'/a
98

99%
94%
08%
102%
103%

42 43

>102% 106
•103% —

100% 101
1C0 100

102% 103%

35% 49

21

2

102% 406% /
103% 103% ; |

, '/ \ '\v/*

98% 101% ;

97% 100'/*

M-N •99n 103 9934 100 vi
M-N 99 gj 0.134 Sv-fe l •

' 99 34 101%
F-A 115 114'/a 115 39 112 115'/*

iJ-D ! 304% 104 1053/a ' ' 9J 99% 105%
J-D / 109 - •109 109 Va 14// 104% 111

1A-O 100'/a 00% 100'/a 120 04 • 100%
J-J 100 Va 100 100% 76 :, 04;/: 100% i

1A-O 99 Va 99% 100 43 ■ 97% 100%
J-J c3 83 84% it17 78% . 84 y# \
A-O -'y- / ?64'/# 67 Va 59% 63% 1:
Apr 16% 14% , 23 414 14% 23 :T

F-A ■■■■" *104'% __ ;• 103 108
I

M-S 101% 101 101% 29 99 101%
if

*115 llG'/a
__ 109Vi 109 •'/*

107% 107 Vi 107%

100%

101%

100 loo'/#
100% 101
99 99%
*97% 98%
11% 11%
•8% 12
101% 101%
*95% __

11

53

15
30
6

15

51

105

105%

98

98%
97%
97
10%
8%

100%
94'/a

109% i
107V* '

100% ?
101% y

99% f
• 98% )'■
-13 f
11% i
101% 1
05% '

Cons gtd 4s series H.

Pgh Cine Chic it St Louis RR—
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B 1975 x-O

-w£e° /?1^e 3%s series E 1975 A-O
Pittsb Coke & j-bem ist mtge 3%s_1964 M-N
Pittsburgh Consolidation Coal— ~

3%s debentures— .1955 jj ,.
Pittsburgh it West Virginia Ry— " :
1st mtge 4%a series A— 1958 J-D
1st mtge 4 Vis series B_ „ 1959 / A-O
1st mtge 4Vis 6eries C_„__ i960 A-O

Pitts Ybungstown it Ashtabula Ry—
1st gen 4s series A; 1948 J-D
1st gen 5s series B

, 1952 F-A
1st gen 5s series C __1974 - J-D
1st gen 4 Vis series D 1977 J-D •

APlttston Co 5%s inc deb 1964 J-J
Potomac Elec Pwr 1st mtge 3%s__1966 j-j
--1st mortgage 3%s 1977 p-A

♦An m°rt&a6e 3s 1983 J-J
♦ 0V!^ence 6ecurities 4s 1957 m-n
lAProvldence Terminal 4s____ 1956 M-S
Public Service Elec it Gas 3%s_ 1968 J-J
1st & let mtge 3s 1972 - m-N
1st & rtf mtge 5s 2037 ■ J-J
1st St re\ mtge 8s 2037 J-D

Quaker Oats 2%s deb—_ 1964 J-J

F-A 102 102 102
.1953 J-D -/ __ *101 110
.1957 M-N *104%
.I960 F-A *104 __

.1963 F-A *113

.1964 M-n *111 __

, i

107 103
107 Vi 109
86 ; 86%

103 Vi 103 Vi

*86 83%
81'% 88 Vi
88% 89 Vi

102
•117

•118%
100 100%
*105% 106'/4
*106% __ •

*99% __

16
5

2
13

10

101% 103

102 105%

110% 112%
109 111

103 109 v

103 109% >

84% 87%
101% 103%!

102% 103%!
79% 88

81% 88%|
79% 89%

100

116

100

105

100
117

101

105%

*105%
'104Vi
441

J210

99

215

R
M-N
M-N

M-S
M-S

M-S
M-S
J-J

J-J

M-S
J-J
A-O

J-J

J-J

May

M-N
J-J
J-J

J-D

A-O
M-N

37

99% 100

86% 87

402 102%

*103

*106 __

*104%
7%/ 7:

9% 10

16

) 27

2

12

97%

37%
£8%

K 97%
*71 %
75%

*100

8G%
56%

*104%
*87'/#
98 Vi

97%
79 '

75 Vb

88%
59%

83

93%

10 I

528

823

8% 19 ;
90 90 :

105% 107 <
103 104%
142 145 f
210 210 !

98% 100

83% 87 ,

101 102%

107% 107%
104 105
7% 8%

, 7y* 10 ;

96 Ya 98 I
70 79'/#
75% 75%
9»va 9t>>a

80

51%
88'/a
59%

70

*102 103
*127

98% 105
80% 85%
89 Va 99%

101 102 y*

BOND 8 , i.

V - New York Stock Exchange .

Seaboard Air Line RR Co— / <1 />
j 1st mtge 4s senes A_— 1996

AGen mtge 4'/aS series A Jan 2016
Seagram (Jos Ej it Sons 2%s 1966
Shell Union Oil 2 Vis deba 19 <1
t j}ASilesian-Amer Corp coll tr 7s__1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2 Vis —1976
South it Nor Ala RR gtd 5a 1963
Southern Bell Tel & Tel Co— v '

3s debentures 1979
2%s debentures 1985
2%s debentures 1987

Southern Indiana Ry 2%a 1994
Southern Pacific Co—
1st 4%s (Oregon Lines) A 1977
Gold 4%5 1969
Gold 4'/aS 1981
San Fr Term 1st intg 3%s ser A.1975

Southern Pacific RR Co— ;'
1st mtge 2%s series E 1986
1st mtge 2%s series F 1996
1st mtge 2Vis series G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A— i._1956
Devel it gen 6s series A 1956
/ Devel & gen 6V2S series A 1956
Memphis Div 1st gold 5s ^__1996
St Louis Dlv 1st gold 4s 1951

Southwestern Bell Tel 2%s debs__1985

ASpokane Internat 1st gold 4%s__2013
Standard Oil of Calif 2%s debs—1966
Standard Oil (N J) deb 2%s 1971

Sunray OH Corp 2%s deba 1966
Swift it Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref it imp M 4s series C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb —1965
Texas it New Orleans RR—

1st & ref M 3%s series B 1970
1st it ret M 3%s series C ;__1990

Texas & Pacific 1st gold 5s 2000
•

Gen it ref M 37/bS series E——1985
Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

Third Ave Ry 1st ref 4a 1960
~

AAdj income 5s Jan 1960
Tol & Ohio Cent ref it impt 3%s—1960
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Friday
Interest La*t ri

Period Sale Price

Week'# Range
or Friday's

Bid it Asked

Low High

j-j!
j-j
j-d •:

A-O

F-A

j-j

j-d

A-O *>
■

3-1
F-A ' \
j-j 4

j-j

M-S

M-N

M-N

j-d

j-j

j-j
J-J

J-J

A-O *

A-O

A-O :

J-J
J-J :

A-O 4

Apr
M-N

F-A 4
j-j
J-J

t-J
A-O

M-N

A-O;
A-O

J-D :

J-J

J-D
J-J

A-O

J-D

M-S

M-S

100% 100% 100%

Bonds

Sold

4 No.

67
68 V* 68 6J% 2S2

*94% 96% • '

95% 90 va 95-5B 32
*26 33%

99% 99% 100 15
94 94% 14

Ktt; 123 '/a 123% 1

101 101 101% 51

. 94'/*; : 94% 95 72

; *95% - S/> j'X

-- - •81% 83%

100% 99% 100% 82
95 .- ; 95 96'/a 61
93 V» 92% 94% 78

*101%

87 87

81% 82%
94 , 94

,93%

109

103%

102%

94%

114

93

105%
109

104%
103%
95
52%
102%
93%
99 %
96%

114%
94
106%
110

104'/a
103 7'b

95
54%
102%
94%
99 V*
96%

5

22

10

21 ■

196 *■
4 9

26
•4 l;.';
31

1 f:

14
22

62

! • 2 v;

/ 41

Range Since
January 1

Low High ;t;
■ V

98% 101 ya v
61% 71 y#
92 «/2 94% f
92»/a 953a
28 y# 33%
97'/* 100 y* v

91% 94% " I
124 124 1

i-' -s -X/; 'f:
98'/a 101% ■ t

91 ye 95
"'95'/a 96% '

78'/a 82 Va i

92% 100% V
87% 97%
84% 95% ; -

100 101 »/a

80 87 ,.

76% 82% ' ■

90 94

112

91%
105

108 Ya
103%
102%
93%

46%
100'/*
92%
97

96'/*

116% i

94% :i
107% U
lii%;i
106 41
104'%! i
96 r5
54 '/a ?
102%
94«>*''
100 -t

98%,

*114% 117 '..V 114% 116'/*
100 99% 100 25 Z; 97'/a 100 <

105 105 105 »/2 36 103'/a 106 :H

95 95'/#f * 10 92% 95% i
—W; 93 05 89 '• 05./.1

124 / 124 19 121% 124 V;
100 101 9 94% 101 v:

99% 99% 1 09 100%
78%

!

78% 81% 55 71% 85 i ?

59 Va 5y% 63 Z 567 ; 42% 64% *
98 98 8 98 99%

*102 —.

— *97'/a 98% t; 95 97%;

U
Union Electric Co of Mo 3%s __1971 M-N 109'/a 109% ::v77/2;vp 107 109% '
7 1st mtge it coll trust 2%s_ ..... 1975

, A-O
'

'r:t *98% — 96 98 Va
Union Oil of Calif 3s deb 1967 J-J /r • ■ 103% 103% •75 t 101 103%
2%s debentures 1970 J-D / 100% 101 13 / 98 y# 101

Union Pacific RR— > •

27/as debentures 1976 F-A i 100% 100% 100% 6 t 96% 100%
Ref mtge 2%s series C _ 1991 M-S 91Vi 91'/a 92 i :-vv 7 87% 93V*1

United Biscuit 2%s debs —1966 A-O ; V ■ 98 V# 98% 8 96 98%
U S Rubber 2%s debs_ —1976 M-N •;.; 92% 92% h 91 • 92%
2%s debentures —1967 A-O • •'

i 95'/a 95 Va ■ '.4 4-z/: 95% 97'/*
Universal Pictures 3%s! debs 1959 M-S 941/2 94'/* 94% 34 90 97

> ^ i - V ;f|||
Vandalia RR Cons g 4s series A—. ..1955 F-A 106 •tt/t ■ 4 105 105
Cons s f 4s series B ..1957 M-N ■ *100% „ 105% 105% (

Virginia Electric & Power Co— 7; 7'
/V i i1

1st & ref mtge 2%s series E —1975 M-S t. 98% 98% 98% 24 . 94% 100A t

1st & ref mtge 3s series f 1978 m-s •103 — 103 103 p
3'/as conv debentures —1963 A-O 109V* 107% 109% • 157 107% 109% :

Va Iron Coal & Coke 1st gold 5s— 1949 M-S ! -- ' :7 *10033 101 99% 100 , ;
Va it Southwest 1st gtd 5s —2003 ;> J-J M/VV; *104% 107 104% 105 'i

' 1 st cons 5s _ 1958 A-O 93 :./7 98 98% 19 t 94%
'

99 ! f
Virginian Ry 3s series B —1995 M-N 99 p 93'/a 99'/* 33 96'/* . 99%

w
Wabash RR Co-— . -

Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4%s series B__Jan 1991
1st mtge 3 %s series B 1971

Walker (Hiram) G & W 2%s debs_1966
Walworth Co conv debentures 3y*s_1976
Ward Baking Co— ^ , ^

, 5%s debs (subordinated)™: 1970
Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A 1970?
Westchester Ltg 5s stpd gtd 1950

VI: Gen mtge 3'/aS 1967
West Penn Power 3'/aS series I 1966
West Shore 1st 4s guaranteed 2361

■/. Registered ——!— .—l,..,. 23fii
:! Western Maryland 1st mtge 4s 1952
Western Pacific 4'/2s inc A Jan 2014

Western Union Telegraph Co—
Funding & real estate 4%s 1950
25-year gold 5s ,_195l
30-year 5s 1960

Westinghouse El & Mfg 2%s 1951
2%s debentures ! 1971

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3'/4S series C 1970
1st mtge 3%s series D 1967

Wilson & Co 1st mortgage 3s 1953
Winston-Salem S B 1st 4s 1960
tWisconsin Central Ry—
§AJst general 4s 1949
ACertificates of deposit

§ ASu & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3y«s _1971

Yonkers Elec Lt & Power 2%s 1976

Aprr z 80 Va t 80% oO'.a Z-' 3 .? * 74 81 $4
Apr ■. 84 : 84 84% 22 . 75% <.89 U
Apr \ Zi; 96% 96^'a

'

1 90% 97
M-N y: v : 98 98'/* - -:.'7 7 94% 98%
M-N ■'•t ^. '0 91% 91% 11 85 92

A-O 105% 105'/a 105'/a 7 103 105%
F-A 1 • JJ- 4-14 ■. 7 54 • - 7 55 p/711 7: 47% 55 ; . ,
F-A *99 100 100 101

J-D *108% — — 108 109

j-oMi 106% 106% 107 6 105% 107

J-J 107'/a 108'/* ; 21 106% 109 ;

M-S / V 68% 63 69'/* 'f. -i 52 59 69y*
M-S 65% 65 67% 40-! 57% 67'/»
A-O 1003a 100 101 134 U 97 101 -1
May 100'/^ 100 :/a 100% 15 99% 100%

M-N 99% 99% 100 50 95 100

M-S P8 P7'/a 98 69 88'/* 98

J-J • 917/a 91 92
„ , 112 7 80% < 92 1 1

J-J 101'/a 101% -.7:7 7A- 99i/a 101%
M-S . 99Va 99% 7,' 7l;,. 97% ■■ 997/a
M-N *103 y* 103% 103 103%
J-D

'

*92 1'* ' "

M-S SSVt. 951a 96 8 93% 96%
J-J 7 96% 96% - 5 94 96%
A-O p 103 103 103'/* 7.16 101% 103 va
J-J 77/ 7*110% — |/7:r?0 111'/* my*

J-J ... .71% 70 72% #333 / 64 y* 75%
J-J '/...Z/y / ./'t.tl' 't '7 ;; Vj)j 71 73
M-N 38 VV 33 39 "2 46 19% 43p

•— 43'/* 30 30 »

J-D 96% 90% * 7 - 27 ' 93 96 V*
J-J ■ ' 77.7' 7/.-7,/7-: *103% 105% 103 7: 104 j

J-J *93 95 92% 92%

a Deferred delivery sale not included in the year's range.' d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range. rCash. sale
not included In the year's range, y Ex-coupon. * - ■ h;

§Negotiability impaired by maturity. tThe price represented Is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ':

'

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

*Friday"s bid and asked prices; no sales being transacted during current week.
ABonds selling fiat. ... ..... •• ...
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Clayton & Lambert Mfg.

Colorado Fuel & Iron

NEW YORK CURB EXCHANGE
WEEKLY: AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
April 24, and ending the current Friday, April 30. It is compiled from daily re ports of the Curb Exchange itself, and is intended to include every security
whether stock or bond, in which any dealings have occurred during the current year.

•

'<
, ' RANGE FOR WEEK ENDED APRIL SO

Volume 167 Number 4695 * THE COMMERCIAL & FINANCIAL CHRONICLE (1945) V 23

Cable Electric Products common——50c ' '
Cables & Wireless— s '

American dep rets 5% pfdl———_£1 V i
Calamba Sugar Estate — —1 /v
California Electric Power-—- —1
Callite Tungsten Corp ————— 1
Camden Fire Insurance--——-—t._—5 ;

Canada Bread Co Ltd— —*
Canada Cement Co Ltd common—

6V2V0 preference——w-i———.20 , ''
Canadian Canners Ltd common *
Convertible preferred—— —'*

Canadian Industrial Alcohol— .* •

Class A voting—jL————*
> Class B non-voting —* * /,/
Canadian Industries Ltd—
7% preferred-————-— 100

Canadian Marconi. — —1
Capital City Products—————*
Carey Baxter & Kennedy Inc.. 1
•Carman & Co_. '——— -2.50
Carnation Co common——

Carolina Power & Light $5 pfd —*
Carr-Consolidated Biscuit Co 1
Carreras Ltd— - ' ' ,

Amer dep rets B ord__ 2s 6d
Carter (J W) Co new common—— 1
Casco Products common ——*
Castle (A M) & Co ————10
Catalin Corp of America ;

> • ' i? ^ 1 .* - 'lY/\, .'V '?£•' vY/ '*<&■']
fcentral Maine Power Co— ^ 1 ,%'•
7 3.50% preferred- ^.—-.—-100
Central Ohio Steel Products———1
Central Power & Light 4% pfd 100
Central & South West Corp—— 5
§Central States Elec 6% preferred-100
7% preferred —————100
Conv pfd opt div ser —100 ,

Conv pfd opt div ser 1929— .100
Century Electric Co common- ,10
Cessna Aircraft Co common— 1

Chamberlln Co of America--— 2.50
Charis Corp common— —10
Cherry-Burrell. common.5 *
Chesebrough Mfg common ——.10
Chicago Rivet & Mach ——-4
Chicago & Southern Air Lines.;—
Voting' trust .ctfs—; •/,

Chief Consolidate^ Mining_;4—., .-1 •
Cities Service common —.——10
City Auto Stamping.. - -5
City & Suburban Homes _———10

5%;"'#5"W ;U094 30,100 3%' Feb' v Ul% Apr

14% 14%/14%

./1%:
421/2
91/4
4 Va

49

l's
46V4
9V4
5 '/e
49%

5% - 5/a
5% 5%

-V

6% 7%
. y-.

__ -.a

181/a 18%

"9% ~y%
15V3 17
66 71

16 :;i 16
101/2 11
5% 5'/4

8% 8%

22%*
57% <

16%
7 \C
6%

. !%■•
46%;
12%
10%

23

62%
17%
7 '

7

i, 1%
501/4
13V4
10%

800

3,400

300

100

18.700

750

/>/;320

100

600

3,500

100

550
425
275

'•
■ 400

*1,700
2,900
54,900
1,700
100

2% Mar
6 7/s Feb
6% Mar
2 V.4 Mar
18 Jan

3% Feb
12% Feb

161/4 Apr
x 14 Va Mar

v 9 Feb
-

8 Mar

iy4 Feb
35 Mar

■:} 8% Jan
41/2 Apr

j: 48 Apr
108 Va Jan
3% Apr

X5% Mar
51/8 Mar

31 Jan
6 Mar

74%
16%
83

8%
13

54 „

12%
12

10%

3'/4

Mar
Feb

Apr
Feb

Feb

Feb

Feb
Feb

Apr
Feb

7'/a Feb
12 Mar

20% Mar
54 Apr
15% Mar

2V2 Jan
7% Jan
8 Feb

3% Jan
Apr

3% Feb
14% Apr1

20

16% Apr
xl4% Mar

111/4 Apr
10 Jan

Apr"/
Apr '
Apr
Jan •

Jan

110% Jan
6% Jan

> 2

46V4
10

6

53

x5% Mar
7'/a Jan
38 Mar
8V2 Jan

81

19 V

85'/4
10%
17
73

16%
16

13%

5%

8%
13 •

25%
70 .

18 .

-■ 7 Va
7/-

1%
50%

13%
11

Apr
Jan

Jan

Mar

Jan

Jan

Jan

Apr
Jan

Apr
•'' ■

Jan

Jart'

Jan:

Jan

Jan

Apr;
Apr 1

Apr
Apr

Apr •

Apr

Clark Controller Co
Clarostat Mfg Co —

Claude Neon Inc common-

Club Aluminum Products Co.

Cockshutt Plow Co common-
Colon Development ordinary-
Colonial Airlines— —

Colonial Sand & Stone Co—

Commodore Hotel Inc—
Commonwealth & Southern war:
Community Public Service —

Compo Shoe Machinery—* , / / :
Vtc ext to 1956 —1

•Consol G E L P Bait common—: *
4%% series B preferred—. 100
4% preferred series C—: ,-100

Consolidated Gas Utilities- ——1
Consolidated Mining & Smelt Ltd——5
Consolidated Royalty Oil —10
.Consolidated Steel Corp common———*

'

1

— 1

1
■

17 18 750

1 2% 2%' 1,500

.///2- /.//• 2 2% 14.900

.4 /■:. 8% / 8 3 4 300

20
•

43% 43 44% 800
0

— 6% 6% 200

*

"5% _5 Iti% 6,700
7% 7% 8% 4,400

..1 6% 6% // 6 V2 1,300
:■/. 4% ' 4% 4% 3,900

25 .34% 33% 34% 1.200

":,y ' 4% 4'% 600

5— 'f'v-y :?2 i'(i :■/'/%■■:/: 33,000
25 28 ; 27% 28% 700

Continental Car-Na-Var Corp——
Continental Fdy & Machine Co—
j Cook Paint & Varnish Co—. —"
Cooper Brewing Co common— 1

. Copper Range Co_—
Cornucopia Gold Mines --——5c
Coro Inc——:—•; — -—

Corroon & Reynolds common.— 1
j SI preferred class A— /—*
i Cosden Petroleum common... —-1
! 5% convertible preferred————50
/Courtaulds Ltd— .

American dep receipts (ord reg)—£1
; Creole Petroleum——, ®
Croft Brewing Co.———........1
/Crosley Motors Inc
■•Crowley Milner & Co— 1
Crown Cent Petrol (Mdl 5
Crown Cork Internat'l "A" partic——
Crown Drug Co common 25c
Crystal Oil Refining common *

S6 preferred—_ 1°
; / Cuban Atlantic Sugar common... 5

5 7o preferred 1°°
'Cuban Tobacco common *
- Curtis Lighting Inc common 2.50
Curtis Mfg Co tMoi...... R

7%

65%

103%
9%
89%

3%
34

7% 7%
65.%! 67
111 112%
103 103%

9>/4
89

3%
33%

2%
13 ,

32%
2%

12%

10
4 /'■
14%
7%

52 ,

45%
1 VB

6%
7

7%

"3/v
234

26

l&Vs

9%
92%
3%

35 :

'

2%
13%
33

,2%
:14

/

11%
4%
14%

"

8%
53%

46%
1%

■ 6%
'

73'8
■'•■ 7%

"3%
2%

30

19%

500

1,100
'

130

260
2.300

3.325
1.600

2,600

1,000
2,800
100

1,100,
5,700
1,700
4,700
3,400
'

700

16,200
800

8,000
5.200

J

900

400

7,200

3,200
600

110

6,100

14 Feb
1% Feb

1 % Feb
7% Mar

24 Jan
6 Feb

^ 7% Feb
3% Feb
6% Jan
6 Apr
3% Feb
29% Feb"
4Va Feb

V,r Jan
25'/8 Mar

6% Feb
63% Mar
107% Mar
100'A Feb
8% Jan

72 % Feb
'3 2% Mar
29% Feb

3 2% Feb
11% Feb
30 Mar
2% Mar
8% Feb

Feb

Feb

3% Jan
13 % Jan
4% Feb

Mar

>4

-is

40

4% Feb
% Feb

Feb

6% Feb
5% Feb
5% Feb
13% Mar
3 Mar

1% Mar
26 Apr
16% Mar

100% Mar

37!
1

18 Apr
v 2% Apr

2% Apr
~

10% Jan
46% Apr

7% Jan

10 / Apr
5% Apr
83e Mar

. 7% Feb
4% Jan
38% Apr
5 Jan

;:/■/ Vu Apr
1 28% Apr

8% Apr
70 Jan

112% Apr
103% Apr
9% Apr
94% Apr
4 Apr

35. Apr

2% Jan
13% Jan
40 Jan

2% Jan
14 Apr

8'a Jan
511% Apr
4% Mar
14% Apr
8% Apr

54 Apr

4% Jan
48% Apr
IV2 Jail
7% Jan
7% Apr
8 Apr
15% Jan
3% Jan
3 Apr
33 Jan
19% Apr
104% Jan

American Bantam Car Co ...1 1%
American Beverage common. --^1
American Book Co. __ — — .109

*

__

American Cities Power & Light—
Class B ;k- 1

American Fork & Hoe common.. _

* Z'1 : 17%
American Gas & Electric com. __10 37%

4% 'A preferred —— — 112

American General Corp common—_-10c 2%
- $2 convertible preferred 1 ;

S2.50 convertible preferred.__— 1

American Hard Rubber Co.. -25 17

American Laundry Mach . 20

American Light & Trac common... ..25 16

6% preferred _ -
25 31%

American Mfg Co common. _ _ _
—25 17

American Maracaibo Co.. . . 4%
American Metal Products Co.. .

. 2 22%
American Meter Co.., •

American Potash & Chem class A_ • / 35

Class B . . ---

* 35

American Republics..—.— 23%
American Scal-Kap common ...2-'/ 4%

Amer Superpower Corp com—.— _10c ill
$6 series preferred ;—...

* ;

American Thread 57'0 preferred-—.5_"-;
American Writing Paper common-—5 6%

Anchor Post Products '•'.1/
Angerman Co Inc common... 1

-...

Anglo-Iranian Oil Co Ltd—
. £1*Amer dep rets ord reg ■■■;

Angostura-Wupperman —1
'

i&im*

Apex-Elec Manufacturing Co 1 11%

Appalachian Elec Pwr 4%Tc pfd— -100 101

1% •

. 1%. 9,000 1% Mar ■•■/ *2V2- Jan /

1 % Mar . V 23/a Jan
—

■'
—**/;:;■ ■f: 83 Mar..'/. , $0 : Jan 1

6 6% 3,300 5y« Mar 7 / Jan f
17% 1778 ; 200 ■ 16% Mar 18% Jan

37 38% 8,500 31 Feb , 37%' Apr '

110% 112 175 '; 109 % Apr 112 Apr i
2 '/4 2 Va 2,000 1% !• eb 2% Apr ;

35% 37 825 33 Jan 40 - Jan
/- •• -yV': ,•■ :• / ■>-••■': / 39V2 Apr 4372 Jan T

16% 17 200 16 Feb V 18% Apr ;
31 31% 450 29 Mar/' / 32 Va Jan ;

15:% 16% 3,200 15 Vi Feb 17% Apr 1
31% 31% 500 31% Mar 32 Vb Jan
16% 17 : V; 600 14 s% Feb 17% Mar
472 98,900 3 Feb. 5 Apr
22% * 22%. 300 17% Feb 23 Jan'
44 44 / . 200 38 Mar 51' Jan«,
34'% •';35 . • ; 150 31 Feb • 36 f Jan i
34 35: 1,800 x30 Feb 36% Jan;
22V2 23% 7,000 J8%.Mar - 25 • Jan
4 Vb f- 4 Vb / . goo ; 3 Feb 45/a Mar:-

i- it * :M'..' 21,300 % Mar/./ 3 1 -.'Maf?
51 % 51% 200 42% Feb • 54 , Apr
4% f,.4%', ; 600 43i Apr , 5 Jan

6% 7% v 4,500 C% Apr 9 Jan.
- ' ' Vvl

7 7% 300 6% Feb / 8% Jan!
5% •

• 5% 300 5% Feb 6 Feb,

15% r 16% 500 15% Apr 17% Jan
3% 3% 500 3% Jan : 4 . Jan
11% 12V4 9,300 8% Feb 12% Apr(
101 102 310 98% Jan 103% Jan

Argus Inc ——— —I
Arkansas Natural Gas common... ♦
Common class A non-voting .*
6 7c preferred... ——...10

Arkansas Power & Light $7 pfd__ *
Aro Equipment Corp—.2.50
Ashland Oil & Refining Co 1
Associated Electric Industries—
> American dep rets reg £1
Associated Laundries of America——*
Associated Tel & Tel class A *
Atlantic Coast Fisheries. 1
Rights w i

Atlantic Coast Line Co. ——50
Atlas Corp warrants——.—
Atlas Plywood Corp— 1
Automatic Steel Products Inc...---—1
Automatic Voting Machine *
Avery (B FJ & Sons common—...—51

; 6'U preferred*—25
Ayrshire Collieries Corp com ——3

5% 5% 5% 2,100 4% Feb "5% Jan'
7% 7% 7%"»./ 15.000 4% Feb 7% Apr;
8 C 7% 8 91,600 ■' 4% Feb 8 Apr/

10% 10% 800 10% Apr 10% Apr/
.' *<.' 113 113 V 10 112 Fen 113 Jan:

12% 12 12% 1,900 10% Feb ! 13% ;Jan7
19 17% 19% 20,000 _ 12% Feb 20 Apr

3%
1/128
59 Vu
5%

5%

8%

3%
1 /128
58

5%
28

5%
8

13%

4%
%

59%
5%
30%
6

8%
14%

100

5,500
33,200

675

9,200
1,000

1,500
GOO

600

1,000

'

6%
%
6%
2%

1/128

52
3%
24%
4%
6%
10%
24;%

15%

Apr
Feb
Feb
Mar

Apr 1

Mar
Feb •

Feb

Jan
Feb
Mar

F^b

Feb

8% Jan

1% Jan
9 Mar
4% Apr

Apr/
Apr
Apr

i'e
59%
5%

x30% Apr
6% Apr
8% Apr
15% Jan

25% Jan
22 Apr',

Babcock & Wilcox Co —

• 56 54 56% 900 45 Feb 58 Apr
Baldwin Locomotive— ■/.... -■ ■:* .

1% preferred —30 34 'I 34 50 34 Jan 36 Mar

Baldwin Rubber Co common 10 % y% 10 300 9 Mar / •/ 14'■ Jan

Banco de los Andes-
ld% Jan JanAmerican shares i———r——

'

U
Barium Steel Corp. . __ 5% 5% - 534 23,300 4% Mar 5% Apr
Barlow & Seelig Mfg— /

16% 16% 200

//■ 1 ■;•'/•/•/•/-
$1.20 convertible A common —5 15 Feb 17%" Apr

Basic Refractories Inc. —
6 5% 6 % 1,800 5% Jan Apr

Baumann (L) & Co common — 10 Va Mar 13% Mar
Beau-Brummel Ties common — 1 6 55% 6 300 5% Apr ■.■■'V 6 Jan

Beck (AS) Shoe Corp _ _
1 ■*._ 15% 15% , : - 300 14 V8 Mar -i 17.. Jan

Be'lanca Aircraft common
1 3% 3% 3% 2,600 ' 1% Jan r 3 Vb Apr

Bell Tel of Canada— . .100 135% 135% 140 290 125V4 Mar 142 Apr
Eenrus Watch Co Inc.. . __ ... .. 1 8% 8% 8% 600 8 Va Mar 10% Jan

Benson & Hedges common. —

''
• ■/• ■/

, .;•'•• \r' r 'L ' ,.w; . 19 Jan 22 Apr
Convertible pi-eferred—- * 31 31 50 31 Apr 33 Jaii

Bickford's Inc common / 16% 17 300 16% Mar 18 Jan

Birdsboro Steel Fdry & Mach Co com_* 8 ; 8% /, 600 7% Feb 8% Apr
Blauncr's common _ . -.3 X8% x8 VU 175 6% Mar 8% Apr
Blue Ridge Corp common.. — . . 3% / 3% 3%. 20,100 2% Feb 3% Apr
Blum < Philip t & Co Inc 18% 1U 18% 800 17% Jan 18% Apr
Biumenthsl (S) & Co common

* 9 9 9%' 700 8% Mar > 9% Jan

Bohack IHCi Co common
• 35 35 100 33 % Mar 43 Jan

I'}, 1st preferred ...
100 : 118 117 118 30 / 113 Mar • 125 Jan

Borne, Sciymser Co___ _____—25 ••/__ '' ' 25 3 4 26% 870 24% Apr 27% Jan

Bourjois Inc. ... _ 9% 9% 9% 100 8% Apr •/•// 11 Jan

Brazilian Traction Light & Power-
* 15% 15% 167a 3.403 13% Mar 16% Mar

Breeze Corp common. . Li •■ 10% 11 800 8% Feb 11% Mar

Bridgeport Gas Light Co. *
:%.LL • ,-L'VJ: ;:V'/:^L ' 22 Feb 23 Jan

Bridgeport Oil Co _

* 12% 12% 12% 300 .■ 8% Feb 12% Apr
Brillo Mfg Co common _ _

»
LL !':.• 14 V'8 Apr 16 Feb

Class A. .

*

British-American Oil Co* * 20% 20%' / / 100 .. ; 15% Mar 20% Apr
British American Tobacco—
Amer dep rets ord bearer— —£1 :■;/ 11 Feb '13% Jan
Amer dep rets ord reg — £1 10% Apr 12% Feb

Friday Week's Sales
STOCKS— -. . • Last Range for Week

New York Curb Exchange Sale Frlce of Prices Shares

V.-' .'■/ Par Low High
British Celanese Ltd— , •

Amer dep rets ord reg. — ..
_10s .-/ 2% 2 Vb 2 "a 300

Brrtish Columbia Power class A
«

1-22% 22 Vi 221% 50
Class B - 2 2 300

Brown Forman Distillers 23 24% 2.300
Brown Rubber Co common 1 9% 8 Va 10% 9,900
Bruce (EL) Co common. . .

5
— — * ' 48 -48 100

Bruck Mills Ltd— _ - .

*
..

.

( /

Buckeye Pipe Line. _ _ _

«
11 11 11 .. 1.800

Bunker Hill & Sullivan. —2,50 21% 21 22% 6,300
Burd Piston Ring Co u:. : r• w^;/ • V:.A

Burma Corp Amer dep rets * • {A . V %
'

u 13,200
Burry Biscuit Corp _12%c ■ ■ 3 Va 2% :f 3% 7,000
Butler (P H) common 25c ■

— 12% '12% . * 100

Range Since January 1

Low High

2Vb Apr
20 Jan

1% Apr
16% Jan
7 Feb .

43% Feb
17% Mar
10% Mar
16 May
13 Mar

s8 Feb
2% Mar
12% Feb

2% Jan
22 % Apr
2% Jan

25% Apr
10% Apr
491/4 Jan
17% Mar
11 Va Jan
22% Apr
13% Mar ,

It; Jan ;
3% Jan j

12% Apr

Friday Week's Sales

STOCKS— Last Range for Week

New York Curb Exchange Sale Price of Prices Shares

Par Low High

ACF-Brill Motors warrants . ■■ ' v'i *[- 2% 3 300

Acme Aluminum Alloys 1 4% 47B 100

Acme Wire Co common — 10 L— — • —

Adam Hat Stores Inc • 6°8 7 1,000
Aero Supply Mfg capital stock 23/4 2% 2% 1,600

Agnew Surpass Shoe Stores
*

—

Ainsworth Mfg common. —5 / ' 1334 14 1,100
Air Associates Inc <N J) 1 '

■

L— ■ - 8 V2 8% eoo

Air Investors common _ . — 2 - 3% 3% 200

Convertible preferred— 10 — ■' '
■

-■

?Aireon Mfg Corp common— 50c •*'

■,!% 1% 1% 5,500
60c convertible preferred .10 2% 2% i 300

Air-Way Electric Appliance.. —3 6% 6 6'/s ■if'/ 400

Alabama Great Southern .50 94%. 93% 94% . 30

Alabama Power 4.20% pfd— 100 '• ' ^ 91 9134 • /• • - 75

Alaska Airlines Inc -1 -V' 3% 3% 1,500
Alles & Fisher common —I "v

Allied Internat Investing Corp 3% 3% 3% 400

Allied Products (Mich) common 5 21% 22 ,-,.100

Altorfer Bros common——
•

Aluminum Co of America common.

$3.75 cumulative preferred

_» 62% 62% 64% 6,700
100 ;7 ■•/95/•/;/•■/ 94 % 95 Va 300

Aluminum Goods Mfg
♦ 23*a 23% 23 "a , 100

Aluminum Industries common
•

•"'•'.// // 11% 12% 1.250

Aluminum Ltd common.
0 44 43% 45 2,500

Range Since
Low

2" Mar

3% Mar
31% Jan
4% Mar

1% Jan

xll% Mar

6'% Mar

3 Feb

36 Apr
% Jan

2 Jan

5% Feb

79 Feb

87 Jan

2% Jan

6 ' Apr
3% Apr
17'% Mar
14 Mar

50 Feb

92% leb

22 Mar

9 Feb

36 Mar

nuary 1 /|
High V "

3Va Jan {
5% Mar »

35 Mar ;
7^2 Apr ;
3 Va Mar

14 Apr ;
93s Apr
3% Apr t .

36 Apr ;
-» 1% Jan ;

3% Jan {
6% Jan • ;
94% Apr ;••'••
93 Va Ma-r
4V2 Apr [ '

:v 6% Jan
3% Apr ■:

22% Apr />
22 Jan i V

: 64% Apr .

96 Jan f ;/
25 ' Jan f

13 Jan i
'

46 Va Apr i

J'or footnotes see page 33
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Week's Sales

Range for Week ,_'A- f
of Prices Shares Range Since January 1
JW High Low Higi

Friday
:... Last
Sale Price

Friday Week's Sales ,
Last ' Range for Week

Sale Fries of Prices Shares Range Since January 1
Low High Low Hig'i

'

STOCKS—

New York Curb Exchange
STOCKS—

New York Curb Exchange

Hall Lamp Co
Hamilton Bridge Co Ltd

tliiu ' * ————-

Hartford Electric Light
Hartford Rayon common
Harvard Brewing Co—
Hat Corp of America B non-vot com.
Hathaway Bakeries Inc.*.
Hazeltine Corp—-
Hearn Dept Stores common——
Hecla Mining Co—— '
Helena Rubinstein common—
™ Class A
Heller Co common

5 >/2 % preferred w w -J
4% preferred w w_ 3

Henry Holt & Co common
Hoe <R) & Co class A ———

Holllnger Consolidated G M—

Holly Stores Inc
Holopbane Co common ».
Horder's Inc.

Hormel (Geo A) & Co common
Horn & Hardart Baking Co
Horn & Hardart common

5% preferred ; — 1
Hubbell (Harvevl Inc * —

Humble Oil & Refining
Hurd Lock & Mfg Co
Hussman Refrigerator Co common..

$2.25 preferred.
Common stock warrants —

Huyler's common.* —«

1st conv preferred.— ; —

Hydro-Electric Securities **.

Hygrade Pood Products*.;.—-—

Davenport Hosiery Mills
Davidson Brothers Inc

Dayton Rubber Co class A
Dejay Stores common
Dennison Mfg class A common..
8% debenture ...

Derby Oil Co common
Detroit Gasket & Manufacturing.
Detroit Gray Iron Foundry
Detroit Steel Products.
Devoe & Raynolds class B
Diana Stores Corp common——.
Distillers Co Ltd—
Amer dep rets ord reg *—..

Dobeckmun Co common

Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel & Coal class B._.
Dominion Tar & Chem Co Ltd—
Dominion Textile Co Ltd common.

Draper Corp
Driver Harris Co

Duke Power Co ._

Dunlop Rubber Co Ltd—
Amer dep rets ord reg

Durham Hosiery class B common.
Duro Test Corp common
Duval Texas Sulphur

3 Mar

24 Feb

20 s/# Apr
41-** F eD

140 Feb

31% Mar
105 V# Jan
32% Feb

X65 Feb
3 Mar

9% Jan
41 */4 Mar
4 Apr
5% Apr

32 '/a Apr
2% Feb
16 Feb

East Gas Si Fuel Assn common •

4%% prior preferred 100
6% preferred. 100

Eastern Malleable Iron 25

Eastern States Corp •
$7 preferred series A •
$6 preferred series B •

Eastern Sugar Associates—
Com shares of beneficial int 1
$5 pfd shares of beneficial int 1

X.h .. : ■ -

Easy Washing Machine class B •
Electric Bond & Share common. 5

Electric Power & Light $7 2d pfd A—•
Option warrants

Electrographic Corp I
Electromaster Inc—..***1
Elliott Co common . 10

5% preferred 50

Empire District Electric 5% pfd 100
Empire Miilwork Corp I 1
Emsco Derrick & Equipment 5
Equity Corp common * J. 10c

$3 convertible preferred 1
Esquire Inc 1
Eureka Corp Ltd 1
Eureka Pipe Line common 10

Illinois Power Co common *
5 7o convertible preferred 50

Illinois Zinc Co common •

Imperial Chemical Industries—
Amer dep rets registered.* £1

Imperial Oil (Canada) coupon.—*.*
Registered

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain
6 Ireland " £1

Indianapolis Pwr & Light 4 c/o pfd—100
Insurance Co of North America—*—10
International Cigar Machinery ♦
International Hydro-Electric—
Preferred $3.50 series —50

International Metal Industries A •
International Petroleum coupon shs__*
Registered shares— •

International Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred •
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute—:——. -1
Italian Superpower Corp com cl A—*

11 % 12
12% 13
141% 142%

. 5% 6
28 28%
2% 2%

21% 24
44 44

11%
12%
142%
5%

; ; 5% Feb. |
14% Apr
14% Apr)

11% Apr 1

13% Jan j
96 Mar ;
102% Apr
15 -J Feb

58% Jan i
24 Apr i
13 Jan :

12% Jan
17 . Jan

2% Jan
11% Jan
10% Mar
1% Jan

18 V# Jan
7% Apr-

1% Apr ,

93 94'/a th GO
99% 102% 1,650
13% 14 v ... - 400

Fairchild Camera & Instrument—
Fairchild Engine & Airplane
Falstaff Brewing common
Fansteel Metallurgical
Fire Association (Phila)
First York Corp common

$2 div cum preferred
Fishman (MH) Co—

5c to $1 Stores.
Ford Motor Co Ltd— -

Amer dep rets ord reg

Ford Motor of Canada—
Class A non-voting—*..*...*..,

.' Class B voting;
Ford Motor of France—•
Amer dep rets bearer. i—.

Fort Pitt Brewing Co..
Fox (Peter) Brewing
Franklin Simon & Co Inc common.

4%% conv preferred
Fuller (Geo A) Co

2,300
3,600

900

200

Jeannette Glass Co common.

Jefferson Lake Sulphur Co..
Jim Brown Stores common..

t -'.Preference
Julian & Kokenge Co

8% Feb
123% Mar

11 % Mar
15% Feb

V/a Mar.
9 Jan

Kaiser-Frazer Corp
Kansas Gas & Electric 7% pfd—.
Kawneer *•

Kennedy's Inc
Key Co common
Kidde (Walter) & Co
Kimberly-Clark Corp—

4% % preferred
Kings County Lighting 7% pfd B

5% preferred D
King Seeley Corp
Kingston Products
Kirby Petroleum— ;——
Kirkland Lake G M Co Ltd——.
Klein (DEmil) Co common.,
Kleinert (IB) Rubber Co
Knott Corp common...^.:—-
Kobacker Stores..

Krueger Brewing Co

Garrett Corp common———.—.2
Gatineau Power Co common ... •

5% preferred— .100
Gellman Mfg Co common l
General Alloys Co * *
General Builders Supply Corp com 1
5% conv preferred— —.25

General Electric Co Ltd—, ■. v,' • ■ •

Amer dep rets ord reg__ £1
General Finance Corp common 1

5% preferred series A * —10
General Fireproofing common •
General Outdoor Adv 6% pfd——100
General Phoenix Corp.*., ,1
General Plywood Corp new com 50c
General Public 8ervice $6 preferred •
General Shareholdings Corp com. .1

$6 convertible preferred—. •

Georgia Power $6 preferred — •
$5 preferred . ;; *

Giant Yellowknife Gold Mines ; 1
Gilbert (A C) common— •
Preferred ..... u— •

Gilchrist Co ****__. ; •
Gladding McBean & Co * —•
Gleaner Harvester Corp 2,50
Glen Alden Coal

_ •
Glenmore Distilleries class B__ i
Globe-Union Inc— 5
Gobel (Adolf) Inc common :■ _i
Godcbaux Sugars class A *
Class B •

$4.50 prior preferred . ♦
Goldfield Consolidated Mines. .1
Goodman Mfg Co. ___5o
Gorham Inc class A
Gorham Mfg common _Io
Graham-Paige Motors 5% conv pfd 25
Grand Rapids Varnish j
Gray Mfg Co 5
Great Atlantic Si Pacific Tea—

Non-voting common stock •
7% 1st preferred 100

Great Northern Paper 25
Grocery Stores Products common__25c
Gulf States Utilities $4.40 pfd— 100
Gypsum Lime k Alabasttne •

9 Feb

16% Apr
84 Feb

6'/# Mar

1% Mar
3% Feb
23% Jam

7% Apr
6% Mar

7% Jan
27 Feb

98 •Jan

3% Mar
7% Mar

95 Feb.;
■r' 2% Feb'
84% Mar

110 Mar

107% Apr
2% Mar

16 Jan

52% Feb
11 Feb

29 " Apr
v.M. y*o

18% Jan
14% FeO
13% Feb s;

2% Jan
42 Feb
22 y4 Feb
84% Apr
A Mar

54 Mar

6% Feb
50 Mar

12V4 Feb

a 6Y* Mar
7 Mar

.5 15 15 < 15 100 * *14% Feb 16j, Jan
-i ' 10% * 4 9% 10% 4.900; " 9%Mar . .11% Feb
A ' ' 83/# * 8% 8^3 " 3,900 ,6% Jan . 9 / Apr
-5 8% J:8%- 8% .1,700. 7% Feb S' Apr
1 V ■ ; ' 23% 30 - 1,100 ' :20y«:Jan . 30% Apr
• ' ..j.-: __ . *25 Mar 28; Jati
j*. __ .. . — ?*> Feb , 24 -Jklt
.5 ' 22% * * 22 i 23V# . 807 18% Feb 23% Apr
.5 ' __ 6% 6% 200 6.. Feb ' 6% Apr
*1 1 .9 ,9 9Va . 400 . ,9 Apr ; 10 Jan
25. , A % % 17.000 A Apr 1% Jail
-I 21% 21% 22% ' 3,900 V>Vl5%:Mar l ;;;;;^%.Apr
Jiiv-i rl8Ve ■ 1«% 18Va "1,100 :
10 25% ' *23y« 26% " 4,600 V . 18 Mat*.' v f!26% • Ap^
25 . . - *- * — * — 25% Apr ;;; ;30;j;jab

i' 8V2 i^81,200 ,^ 7%'Mar' " 9" Apr
■' -

-

v - >. 1^* • i ;-V-'^ 22% rApr ',; ;23%Apr
.» ; *_,'...*. r.* ' 22. Feb " -"22% 'Apt
,_5' ;■ 23% 23" «23%.rf>350 ft ■ *<**:, .;
.10 - i 21% £ 20% 21% 5,900 18 Feb 'f ;- 21%' Apr
_J;. 7% .7%.,v,7.%-;.1 :.:;'i900': ■ 7% Mar '" 8%'Jab
\i 's ^ ^ V ' .• •' ' i

._* i' A < 1 * J»a
__ * 53 63 54 - '300 ' 49 Mar - €0 Jan

49 47 49 325 44.%i 5Apr^.fi^ 65% ;Jan
-1 ; 19% :' ;'19% 19% 18,100 15 • Feb€ 20-c,Apr
_• •••: v:i __ 110 Apr .• 112 ;;Jan
.2 ** *_ ' > : 16V# 16Va 600] y? Is **•»»
.5 .' __ : .1' : 7 7Va " 300 • 5% Feb • 7Va ;Apr
10 __ '. 16% 17 ' 500 15 Feb > - 17% Mar
.1 ??' 13% "r 13% 13% v.rrV 100J? Feb : Mar
_* * -**.' 21 21' " 10 21 Apr , 23 Feb'

A,i.- ' 25 .^ Apr " * 37% Fqb

.£1 ~ **£';:":3— .'A' -:;:"—- •' 2% Feb A. 3% Apr

Laclede-Christy Company
Lake Shore Mines Ltd—„
Lakey Foundry & Machine ;

Lamson Oorp of Delaware—
Lane Wells Co common —

Lagendorf United Bakeries cl A__
f • Class B— — i .**(*.

Lanston Monotype Machine
La Salle Extension University—i—
Lefcourt Realty common*
Leonard Oil Development —_*.

Le Tourneau (RG) Inc :
Line Material Co *

Lionel Corp.. *

Lipton (Thos J) Inc 6% preferred
Lit Brothers .common.—*

Loblaw Groceterias class A—;
Class B—- L •

Locke Steel Chain*
Lone Star Gas Co, (Texas) __;
Longines-Wittnauer Watch Co___i
Long Island Lighting Co—

Common ctfs of dep.*, ...

7% preferred A ctfs of dep_4___:
6% preferred B ctfs of dep......

Louisiana Land & Exploration..*.
Louisiana Power «fe Light $6 pfd—.
Lynch .Corp ;
Mackintosh-Hemphill Co *

Maine . Public Service Co——

Mangel Stores common .,-r-

Manischewitx (The B) Co.
Mapes Consolidated Mfg Co.. —

Marconi International Marine
r. Communication Co Ltd

For footnotes we page 33.
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"•;"' ■■■:* ■■■:'•'rr'r-•,.„ .• -• RANGE FOR WEEK ENDED APRIL 80 . ' -

For footnotes see page 33—F

. i. r •*•■■ - !r " Friday * ***> 4tfeefc*s .■;r

■>.'.>• ' STOCKS— Last---? Range •»•
'

, New York Curb Exchange " • Sale Pries 4 of Prices
'

? Par Low High
Pennroad Corp common 1 6 6 6%
Penn-Dixie Cement warrants , 4% 4% 4'/a
Penn Gas St Elec class A common ♦ 214 214 2%
Penn Power St Light 4% % pfd——100 103 101% 103
Penn Traffic Co__• 2.50 —6 6
Penn Water & Power Co__, _* 42Va 42% 44
Pep Boys (The)—: ___1 w 4 4%
Pepperell Mfg Co ; 20 60% 58% 60%
Perfect Circle Corp.—. __2.50 —

Pharis Tire & Rubber common.:, 50c ■ 3%; 3% 4%,
Philadelphia Co common 9% 9%
Phillips Packing Co L • 7%" 7% 7%

.e * A , . .. v • ' .

Pierce Governor common £_ * __ 26% 27%
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd " —1 2% 2% 2%
Piper Aircraft Corp common 1 3% 3 3%
Pitney-Bowes Inc 2 12% 12%
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh St Lake Erie • 50 68% ; 67% 68%
Pittsburgh Metallurgical common 5 15 13% 16
Pleasant Valley Wine Co : lL 1 4% > 4% 4%
Pneumatic Scale common . 10 16%;/' 16% 16%
Polaris Mining Co : 25c 6 ' 6 ,6%
Powdrell & Alexander common 2.50 12% 12 12%
Power Corp of Canada common * __ . 12% 13%
6% 1st preferred 100

Pratt & Lambert Co .//•/;•& 43 43%
Prentice-Hall Inc common 2.50 8 8 8%
Pressed Metals of America___ __1 • 13% 13%
Producers Corp of Nevada—, 1 1% 1% 1%
Prosperity Co class B_, > 10% 10 -. 10%
Providence Gas_ — . • __ 9 9
Public Service of Colorado—>■ \ . >
4%*% cumulative preferred——100 96Va '97%

Puget Sound Power <$5 Light—
$5 prior preferred _* 93% 92% 93%

Puget Sound Pulp & Timber * 47% 45% 47%
Pyle-National Co .common———£—5 ' .4 14 14
Vyrepe "Manufacturing-.----,—, —v — • —

Sales
for Week

Shares

9,100
30C

'.»• 800
•

, 150
300

850

500

1,500

32,800
300

100

300

5,400
3.400
400

430

19,150
200

25

2,400
*' 1,000

* 500

■'V-: 150
1,500
800

4,600
,./". 2C/5

100

I

t

Quaker Oats common
6% . -preferred — —

Quebec Power ;'Co_————-

86 87%
147% 148

Radio-Kelth-Orpheum option warrants- 2%
Railway St Light Securities—
Voting common •-— — -—10, 4 18%

Railway St Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common *

$3 convertible preferred .—*
Raytheon Manufacturing common 5 7%
Reed Roller Bit Co_ * 24%
Regal Shoe Co— 1 4'/a
Reis (Robert) & Co_. 1 2%
Reliance Electric & Engineering 5
Rice Stix Dry Goods *
Richmond Radiator—- If 3%
Rio Grande Valley Gas Co— ,

(Texas Corp) v t c —1 2%
Rochester Gas & Elec 4% pfd F-—-100 90%
Roeser St Pendleton Inc new com *
Rolls Royce Ltd-- , , > . ■ v Z I
; Amer dep rets for ord reg— --*1 —*
Rome Cable Corp common—. 5
Roosevelt Field Inc 5
Root Petroleum Co 1 --

Rotary Electric Steel Co 10 32%
Rowe (The) Corp common 1 8%
Royalite Oil Co Ltd * 16
Russeks Fifth Ave common--—1.25 — ,

Ryan Aeronautical Co — 1 6%
Ryan Consolidated Petroleum—' • 11 %
Ryerson & Haynes common 1
V -v r - . 1 « ' * 1 *, ' r 'IV ^" * * } J
; ' ^ ' 'i ♦ '

;i ; ' ' V ' v,! ' V/ \ ' ' C % ' i/
St Lawrence Corp Ltd com * 10%
Class A $2 conv pref 50 37%

Salt Dome Oil Co ——1 11%
Samson United Corp common———1
Savoy Oil Inc (Del) i :J—25c ' 3
Sayre & Fisher Brick Co 1 — ,

Schulte (D A) Inc common -1 ; 2%
Scovlll Manufacturing — 25 31%
Scullin Steel Co common • ;;
Securities Corp General 1 2 V*
Seeman Bros Inc—:—— ^ '
Segal Lock & Hardware 1 2%
Selby Shoe Co.— — --
Selected Industries Inc common 1 2%
Convertible stock -5 19 /«
$5.50 prior stock -25 <8 u
Allotment certificates — -

Semler (R B) Inc —J
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrlck Corp class B 1 11/4
Seton Leather common--—^ —

Shattuck Denn Mining 5 3
Shawinigan Water & Power
Sheiler Mfg Co——----- —-} --
Sherwin-Williams common --25 <0

4'/o preferred 1Q9
Sherwin-Williams of Canada—
Shoe Corp of America class A— ^

Sick's Breweries Ltd # —
Silex Co common — -4,
Simmons-Boardman Publications— . , .

$3 convertible preferred "7%
Siraplicity Fattern xommon—.-----l ,7% 7 -7/i
Singer Manufacturing Co— 100 J3 233 244 .4
Singer Manufacturing Co Ltd— , -"
Amer dep rets ord regis. L 1

Sioux City Gas & Elec Co— :
3.90^ preferred —10° —"

Smith (Howard) Paper Mills—• , —
Solar Aircraft Co ^ J
Solar Manufacturing Co.. ——1 J /a
Soontom Corp.z—.--r- J j/a
Soss Manufacturing common -1 »
South Coast Corp common —-1 —
South Penn Oil common— 12.50 42%
Southwest Pa Pipe Line —10
Southern California Edison—
5% .original preferred r-—25 __
4.88% cum preferred 25 26 4
.4.46% conv preference —-—20 20/2
4.32% cum preferred 25 *

Southern Pipe Line—'——-— J
Southland Royalty Co 0
Sjiencer Shoe Corp —
Stahl-Meyer Inc —------—^
Standard Brewing Co — 2.78

17

1%

29%
33%

24%

4%

? 2 ,

21%
28%

3%

2%
.90%

10%
5

29%
a'A

16
11

6%
10%

5%

10%
34%

9%
2%
3
3

2%
31%
14

2%

16%
2%

21%

r 2%
19

77%

18%
1 Va

30

34

~8%
25%
4%
2"%

22%
28%
4

2%
91

11%

32%
8%

16%
11

6%
11%
5%

11%
38%
11%
2%
3%
3%
2%
32%
14

2%
17%
2%

21 Vu
3

20

79%

4% 4%
2% 2%
1 :>'"1%
11% 11%

3 3%
18 18%
14% 15 ;.i>

70 71

105% 105%

15% 15%

~7% 8%

13%
3%
3^8
8

4%
40%
29%

26%
25%
23 f ;

7

•42

4%
—6%
1%

14
3%
4

8%
4%

42%
30

27%
26%
24 . M

7%
44*

4%
5%-
1%

125

500

450

1,720
50

Range Since

Low

5% Mar
4 Feb
2 Apr

101% Apr
4% Peb

39 . Mar
4 Apr

48 Peb
9% Mar

3% Mar
8% Jan
6% Feb

22 Feb

275

500

350

300

5,300
2,200

{... 1,100
V 1,500

325

200

> 1,300

16,500
80

800
500

2,900
400

325

300
500

9.800
400

4,000
>5.300
20,800
I 400
1;600
: 800

:S 3.600
2,300

' '

400

400

» 600
4,700

50

8,000
2.450
450

600

600

600

200

2,000
1,200
300

2,100
40

100

750

3,000
470

1,800
3.600
5.000
500

1,700
1,700

30

1,000
1,300
500

300

800
400

.200

300

2%
2

Xll
39

58%
8%
4%

14%
3%
11
9%
87

37

6%
9%
1%
9

'

9

Apr
Feb

Peb

Mar

Feb

Jan

Mar

Jan

Jan

Mar

Mar

Jan

Feb

Feb

Feb
Jan

Mar

Apr

75 94% Jan

29

January 1

High

6% Apr
6% Jan
2% Apr

105 . Jan
6 Mar

54% Jan
5% Jan
60% Apr
11% Apr

Jan

10% Jan
9% Jan

28% Jan ...

90 Jan
-36% Feb
12 Feb
6%Mar

79 Mar
144 Feb
12 '; Mar

1% Feb

14% Mar
% Feb
Mar

30% Mar
54 Feb
5% Feb
19% Mar
3% Mar
1% Apr
18% Feb
24% Mar
3% Mar

1% Jan
87 Jan
23 Mar

"9% Feb
4% Mar
24% Mar
17 Jan
7% Mar

14% Jan
10 Jan
3% Jan
7% Mar
4% Mar

8% Mar
27Va Mar
7% Mar
1% Mar
2% Mar
3 / Feb
2% Mar

27 Feb
10% Feb
1% Mar

16% Feb
2 Feb
20% Mar
1% Mar
13% Feb
74 Feb
•75% Mar
4Va Mar ..
1% Feb
% Mar

10% Mar
13 Feb

2% Feb
16 Feb
12% Feb
,62 Mar
104 Jan
18% Apr
12 Va Mar
11% Apr
7% Apr

36 Mar
6% Mar

225 Mar

3% Feb

88v2 Mar
25% Apr
8% Feb

-

2% Mar
x3% Feb
7% Feb
3Va Feb
33% Jan
29% Feb

.35% Jan
26^% Apr
25% Apr
23 Jan
4% Jan
36 - Feb
3% Feb
srr J"eb
1 Feb

211

13%
41
68%

16
5

16%
6%
13%
13%
93%
44

8%
14
2%

10%
9%

Mar

Mar

Jan

Feb

Apr
Apr
Jan

Apr
Apr
Jan

-Apr
Apr
Apr

Apr
Apr
Jan

Apr
Mar

98 Teb

97V4 Jan
47% Apr
14. Jan
B% Feb

90% Jan
151 Jan
13 Va Jan

2% Mar

18% Apr
1% Apr

31 Jan
34% Apr
55 Mar
8% Mar
25% Apr
5% Jan

3% Jan
24 Va Jan
29% Apr
4% Jan

2% Apr
93 Mar
37va Apr

12% Apr
5va Jan

25 Va Jan
32% Apr
8% Feb

16% Apr
11 Apr
7% Apr
11% Apr
6% Jan

13%
38%
12 Va

2%

"3%
4%

3y4
33
14%
2%

18%
2%

243/a
3

20

82
<0%
5%
23/4
1%
113>
13%

Jan

Apr
Jan

Jan

Apr
Jan

Jan
Jan

Apr
Jan

Jan
Jan
Jan

Apr
Apr
Jan

Jan
Jan

Mar
Jan

Apr,
Mar

3% Mar
18% Apr
16% Jan
73 Jan
108% Apr
20% Apr
17% Jan
11% Apr
11% Jan

36 ' Mar
7% Mar

256/ Feb

4 Jan

90 Jan
25% Apr
14 >/3 Mar
4 Mar
4% Jan
9% Jan
4% Jan

43 Apr
31% Feb

39 Apr
28% Apr
29% Jan
25% Feb
7% Mar

44 Va Apr
4% Jan

•

6% Jan
1% Mar

£ "* V - v • 71' ' \ "itIS y <**> " v>'"V"' s4a v,T A f v r {I,),, n. ' 1 tf "■ *'V"i T;jr , . •- ,
■ < O ' ^

I 4 ,* v' V:\ *4 - * '{■£ 7 (k| . ^ - k & ^ ^ ^ V >

\ Ogden 'Corp common——!— 50c 1% 1% . 1% 1,000 . lVa Feb 1% Apr
Ohio Brass Co class B common., 3.9% 40 \. r 525 ' ' 33 i. Jan *V^; 4OV2 Apr i

1 Ohio Power '4%%' preferred * 100 *104% 104% 107%* • • .€0**" 104%?»AprVv^'. 109%'.;Jah'r>v-r
Oklahpma Natural Gas__——r.-^.15 34 r V 34 - 35% 1,100 ' *30y« Feb 35% Apr

^ - Old Poindeuter Distillery ul v ,fi% 67i 400 €%Mar ' ' 9 Jan *
' j Oliver/United Filters class 1 *', v/.l
i Omar Inc —i 1 1- __ " — . 14% Apr. 17% Jan
\ O'okiep Copper Co Ltd Amer shares.. 22 22 23 1.600 '"• '15 > Jan '. ; 23 Apr /;
\ Overseas Securities— ————1 ' 10% 10% : 11% 400 '7% fceb .llVa*Apr.'-> .

•.*•:•>" - I;•: -• *. ::-7 v.*.,^;*.;: •-.*-V.*
; >•'. •* .'.*vV.:..;!l
•v> • -1 v:.r:; i r
\ v • ^ %V; '1- r.

:, .. A P ■

t 1 • •■'-.•• {>•';.*
A/*.* '•*••*'

; Pacific Can Co common > 9 V- 8% 9 ••"
v

300 'x>'*6%-- Feb '/•«-" ■9"/ Apr '

< Pacific -Gas St Elec 6% 1st pfa i.. .25 34 . i- 33 % 35% l,30u 9 ,32% Mar 36 Apr

v" ; 5V2 %' 1st preferred -,-£25. 31% 31 V$ 31% ' 200 » 29 Mar // 32 . Apr

i. Pacific Lighting. $5 preferred 101 Va 101% 102 .110 .y 101 '*>. Feb ni:' 104% Jan

) Pacific Power & Light 5% pfd 100 •

,, , .;!* ;•

*

94 95% - -v 75 :/ 91 * Jan / *; 96 Jan

•; Pacific Public Service com
■+ 'a»«*

• : .'v 12% Mar -15 Jan

$1.30 1st preferred
» • ....//•• '■ ' " '• ■ 23 Mar ■> 24 Mar

Page-Hersey Tubes common.
■* 30 Va 30Va ■:•>• 50 X •: 23 Va* Feb 30% Apr

? Parrtepec Oil of Venezuela Amer shrs— 16% 16 /' ■ 17 • 54,500 10 Feb 17% Apr

( Paramount Motors Corp 1 % A'/ '•••/ ■£-'•'■/:/• '/ ■'■"" ■ >11 Mar /> 13 Jan

Parker Pen Co 26% 26% 26% 300 23 - Feb A 30% Feb

Parkersburg Rig & Reel _ _
22'% 21 Va 22% 1,800 . . 17% Feb •/--.♦ -22% Apr

Patchogue Plymouth Mills
• . 80 Feb - . . 0®, Jan

Peninsular Telephone common—
■» ;; 44 43 44% 1.000 >■>.-42% Mar / . *7% Apr

$1 cumulative preferred
v;. Rights w i _!

——25
:

'* 4*-*", , J"

"•25%
•

•• 1,',,
25%
1%

'50

10,600

: *V -23%' Jan •

1 .* •".1 ^ ..• Apr,. a*

-35%
'.a%

Apr
Apr: ,

!f/:-,v Friday v Week's
STOCKS— '• Last ' ••■'.Range

New Ywrk Curb -Exchange SalePrice ^ of Prices
-fV Par Low High

■ Sales

for Week

rShares •S- Range Since January 1
Low High

(Marion. Power Shovel .

MasseyHarTis common — *
McAleer Mfg Co common 1
> 5% corrvettible preferred ... __J10
McClanahan Oil Co common-— 1
(McCord Corp common. ——

v $2.50 preferred ..i...—
'McWilliams Dredging
'Mead Johneon & Co_j. —^ 1
Memphis Natural Gas common— 5
Menasco Mfg Co j __1
'Merritt Chapman & Scott warrants.—

'

•

- 6% Vt A preferred -4.-100
1 Mesabi Iron Co 1
'Metal Textile Corp common-25c
; Participating preferred 15
(Michigan Bumper Corp : 1
'Michigan Steel 'Tube2 — ^—'.2^0
/.'Michigan Sugar Co common_——i-i*
( i 6% preferred "10
tMicromatic Hone Corp ———1
fMiddle J9tat-es Petroleum class A v t c_.1
> Class B v t-c _i—__-___1
5 MiddleWest Corp—

Ex-distribution 5

iMidland Oil Corp $1 .conv pfd--£^ii*
[ Midland Steel Products—
1 $2 non-cum dividend shares.—/ /.. V-
\Midvale "Co common^^-2-£2:-/.^/;i!2/* .' 22%*
iMid-West Abrasive_4———-i._--,50c * /._•"*
1 Midwest Oil Co-u4._-i—-ilO ; >•-23%-'
i Midwest Piping & Supply common .:..*' * 16%-
., Mid-West/Refmeries^w^r^-U—: 3%--
; Millo* Wdlrl Co common -__:£:.50c <* 7%
, } 4%.^ AionverUble preferred—: li.50"»• -
'

Mining* Corp of Canada l. f
t Minnesota Power &r Light 5>*pfd._KK) 100 •'
Missouri Public Service common.. . _•
Molybdenum 'Cnrp -;-•■■ ;>/ , '• -:v' ■-•*■ : . »7%'<
Monogram Pictures common-::....; 1 ■ , ,3va;

'

Monroe Loan 'Society com cla«8 A-t-.T - Xr;f.
iMontana--Ilakotfc^Utilitiesiii^^::;^^ • ^.ll--->*■:
i Montgomery Ward & Co class'A—. •, 171 Va
Moody Investors' partic pfd^__!

1 Morris Plan Corp of America_l:V—10c 4 >■
Mountain City Copper common/—--5c- • */i
Mountain Produpere-ll-v—;10; • ■ 17%
Mountain States Power common.*—■ -:*• *'
Mountain) Sta4e»v.Te|/-ifc,;Telw-^ii-;i<il00 • 98 *

■ Murray Ohio Mfg Co_ 0 *; 2«%
.'Muskegon Piston Ring common.—_2.50 11%
Muskogee Co common —10 „ -

M. . . ■
% v ,f • - ' a»* y.i *

10% ;';•■• 10 10% ; - goo •; 8% Feb > « f 10% Apr ^

/.. 15% 15% •,; - 200 * 13 Va Mar 16% Apr -

■

'>•; ' 1 .
4% Feb . 0% Apr

"7% •"'TVA "> 100 *6% Feb 7 Va Apr

~I%" 1%
'

1% 11,700 1 ^a Mar 2 Jan ;.

31 30 32% 9,-300 r * 22% Mar 32% Apr // ;
C:l'C: L 'i * 41% 44 VA 400 * 37 V8 Mar -»

« 44 Va Apr

11'/a 12% 400 >'/■ 9% Feb ; 12% Mar

20% : 20 VA 21
• *

2,100 ' 20 " Mar 25% Jan

;■ ' 5% Feb *•*' 9V» Apr

2% 2% 2% - 5:200 1 Jan 3% Mar

6% 6% / 200 5% Feb * 6% Jan -

108 Feb 110% Jan

6 V4- "4% O'/a 23,400 -• 3% Feb 6Va Apr

5% 5% 5% 200 3% Feb 5% Apr

•■ - 47% 47% .
10 ~ 43 Jan 49% Apr

6% 6% 6% 900 Ceo / */% Jan

/■'',9% *: 9% 200'• *7% Mar ■•;; ; • 10 Apr /,

1%, 1% . 1% ; 1,000 • 1% Mar •' / 2% Jan : •

*. v.•; '■V ^■'■4' ' '■* 7 Va Feb / >A*;9% Jan //;.;!
"■9% ^

• "9/: "9% x 200 /• 6% Mar <10 ■ Apr

28% 25>;- 29 10,000. ' " 19 ' Feb 29 * Apr

18%* , 8Va 8% .: 21,300 /, '
'

5% Feb -•/' 8% Apr"//'

9%* 9 | 9% 18,000 / 7% Feb y/^'Hi^Apr//
i.

>> 12 V 42% /> 500 / 10% Mar / 13% Jan >

28
- '22 v

; -4%
20%
14%
2%

7%
• 32%

•*: 6V4
100'
>25%
4 7-%
»3'Z":

2%

10%
170 i

28 '

'24%
. 43/8
■24

, .

16Va^
"* 3%'

.7%
32%-

,,•6%
100*
25%
8%

3%
••

2?%,
IF

171%

"4%

: Nachman' ' • •

:? Namm's Inc common— 1H —

»National Bellas Hejss commorty4-n!i^ii f/ 3%
• National Breweries common———* '
Is 7% "preferred
National. Fuel Gas — * 11%

* National Mallinson Fabrics 1 v 14 '
/? National Mfg <fe Stores common ..1 ' „' "
( National Pressure Cooker common——2 4.; "
.National Radiator Co———— ^4 • '>
National Rubber Machinery——.10
National Steel Car Ltd.: i*

1 National Transit common—;— 1 4'%
v National Union Radio ———30c 3
) Nelson (Herman) Corp ; 5 — *
Neptune Meter common 4—5 —

? Nestle Le Mur Co class A„——i 0
New England Tel & Tel——100 86 *

> .New Haven Clock & Watch Co—i 1 3%
4% Vi.convertible preferred—20 i. -

( New' Jersey "Zinc— 1———4.—__L;25 69 '% ■

; New Mexico <& Arizona Land—;_4'——1 • 8%
:t New Park Mining Co 1
;/ New Process Co common— —4—* — *;
( N Y Auction Co common..^;-;;:.:-.*
i N Y & Honduras Rosario 10 31.
N Y Merchandise— — 10 —' '

,' • N 'Y -Shipbuilding Corp-1- *
•,' ,: ; Founders shares..—;; i 18" "
( Niagara Hudson Power common—1 8V»
:,(>/ 5Vc 1st preferred — —100

• 5% 2d preferred 100 94%
> Class B optional warrants—• • %*
»:•> ■ /: //•/;:/ - ■;• >•«; ■. V
4 iNiagara Chare-Corp class B «ora;«^;;Sf • 9%
Niles-Bement-Pond 0 HVa

i Nineteen Hundred Corp class B—.1 —

t Nipissirig Mines 5 1
i Noma Electric^-, —;_4._1 ■./.'•. 16 Vs
j 5 North" Amer Light it Power <jommon;-l 7%
3 North American Rayon class A 43%
"V: Class B common 42%
i North American Utility Securities—:—
j 1 North Central Texas Oil————5

■ ;■( Northeast.. -
I North Penn RR Co ————50 i __ ■ •/
( Northern Indiana Pub Serv 5% pfd-100 —

.( Northern States Power class A--;:;—25 37Va'
; Northrop Aircraft Inc 1 v,. 10%-
i Novadel-Agene Corp.— * 17%;.

13% 14
5% 5%

•

3;//.. 3%
34 .35%

11% 12
13% 14
13 VA 13%
16 V8 16%
9 Va ■ 9%
9% 10

_4%">4%
2% 3
12% 13%
14'/a 14 VA

86 89

3% 4

69 72%
8 Va t .9
1% 1%

31 . t

14%
31 %
14%

18 .18
8 Va 8%

100 101 Va
93% 95%
>> % '■•"•: %

9 V*
11%
15

id
15%
7%-

9%
11%
15

1 *

16%

7%

37 Va 37%
10 Va 10%
17*% 18V2

: 5ff
:.r*. 975
r 1,100'
5,500
500

14,400
> 1,400
.-/> *:50*
2,100

.•£tf^'25-
^150

.1,700
2,700
kioo
>400

.
. .190.

V 4,300
2,600-
4,000

; 600

130
300

/ 500
100

400
700

35,000
510

2,.700
300
100
700

500
700

'

1,000
4,800
500

100

.210
500

1,700
6,300
900

200
50

100

23.800
375

600

2,300

300
3,100

•V 100

2,300
•- 4.500

7,500
r 700

,- 700.

3,800
4,200

10

2.000
* 5,500

1,900

23% Mar 28 Apr
19% Feb '- /* 25% Apr

18 '/• --Feb // / /-*24 /Apr■/"'■
-'■13% Feh>:""''V-i6%-/Apr/,v
->2/"."Mar . >/ • "'"3%i :4kpr /•;
7 •-• Jan >>• * •• '7% 'Apr "
30% Jan • ' . J4Va Apr //

*6% Jan.
•P6';/ -Mar •""'"*104 ^»JanL>.;.
23% Mar -'>' 27 ^ Jan'

8% Mar
/ Z.3% Jan

2% Apr

6% Mar
2% Feb

/ 2% Feb*
*10% Apr r

170 Jan .

34% Mar ■

3% Feb :•

./ 12% Feb
fao-zA Jan ;

)? 97% MaT
25% Jan

Z j 1 % Mar

11% Jan

13% Mar
4% Mar

"

2% Mar
29 Va Mar
33% Feb
11% Feb
12% Feb
12% Apr

£ 16 Feb
7% Mar
9% Apr

15 Mar

3% Feb
?"■ Mar

8% Jan

13% Feb
4% Feb
gou, Mar
3% Apr

> la Mar
59Va Jan
6 , Feb
1% Feb-
75 / Feb
9 Mar

27 Feb
14 Mar

.14% .Feb;
7 Peb

9? Feb
x92% Apr
■ % Mar

x 8%-Jan
. «'/• Mar
.12 * Feb

. % Mar
v. 13% MaT

6% Feb
-33% Mar
33 ;• Mar; .

h- -2V« Apr
!/ 16.. Mar

F*b.

/^Oi/^Jan1,
Mi * Feo

-34% Feb
> .7 •■* : Feb
16 - Apr

• 11% Jan

175 Mar
37 Apr

."••'.•4Va Apr
% Mar

,; 17% Apr
Si :i Mar

100% Jan
29 •'• , Apr
l.(% Jan
13% Apr

15% Jan
6 Jan

5 3% Jan
35% Jan
34 Feb
12 Va Jan
16 V» Apr
15 Va Jan

; 17% Feb ,

10 ' Jan
11% Feb

*

18 Apr
>4% Apr
V •»% Jan

. 13% Apr
15 Va Mar
5 Jan

92 Jan
r 6 Jan;
>12% Jan
72% Apr
.9% Apr

/ 1% Jan
82 Mar

' 30% Jan
31% Apr

' 15 9 Feb

/ 18% Apr
8% Apr

102 Jan
117 * Jan
;-'(••<%-'Jan

9% Apr
12 Mar

; 15% Apr

1-ft Jan
;* 18% Feb

- 7% Mar
V 44% Apr
* • 44. / Apr

>-V3 '•■Feb
. 20% Apr

Mar >

94 Apr
Iuj Jan
42% Jan
11% Mar

*921/, Jan
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32 (1948) Monday, May 3, 1948

10% Feb
29 Feb

11% Jan
118% Jan
11% Feb
44 v Jan
16 Feb
12% Feb
117« Mar
5% Feb

49% Mar

6% Feb
1% Feb

88 Feb
92 Jan
1 Mar

4% Mar
■ 1% Feb
29% Mar
6 Feb

9% Mar

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 30

Friday Wtfk'i u Sales
STOCKS— Last Range for Week

New York Curb Exchange. r 1 Sale Price of Prices J; Shares
.> Par :r;;V;'.> Low lllvh&rh>\

Standard Cap & Seal common _1 8% 8% 9%; 1,200
Convertible preferred 10 21% 22 250

Standard Dredging Corp common——1 „•. ," 3 3V# 600
$1.60 convertible preferred 20 ■

Standard Forgings Corp—. A: 1 •:• 11%-,A<- 10% 11% 2,900
Standard Oil (Ky)_; .-—10 :•;> 27% 27V# 23%vSt 4,200
Standard Power & Light com.—.*...—! 2'/# 2'/# 2%/ ' 4,700
Common class B ; ...—.* 2; 2 160
$7 preferred j.—— . —* *> 108% 103'A 108'A 20

Standard Products Co. —.—%'' 7%> -7%* 8' 2,000
Standard-Thomson Corpi*A-«A^A:*.;il : 4% , 4% ,^.3 ^ 1,900
Standard Tube class B —.———1' — • 3% 3% 100
Starrett (The) Corp —-1 4% 4% 4% 809

Steel Co of Canada— -• — V. ^\;2 65% 130
Stein (A) & Co common— — * " 26 26 100

Sterling Aluminum Products —1 13% 18% 100
Sterling Brewers Inc 1 8 8 8 700
?Sterling Engine Co.— —I 1% 1%,: 1% ' ; 5,200
Sterling Inc 1 6 5% 6V2 3.400
Stetson (J B) Co common * 13% 13% 13% 1,275
Stinnes (Hugo) Corp— 5 17% 1% l% 1% 2,700
Stop & Shop Inc 1 __ 13% 13% 100
stroock (8> it Co cpmmon—>.. > 17% 17% 650
Sunbeam Corp..r_. —* - •*.• >%> 32 ,32% 030
Sun Ray Drug-common:—'6%^-% 5% - 8% K-/'5,200
Superior Portland Cement, Inc. •-* •■>■ 15 14"% 15'A « 1,075
Superior Tool & Die Co_— 1 3% 3% '3% 5,000
Swan Finch Oil Corp .i ...*.*15 .14 14 14% 230

Range Since

y low y
8'/# Feb
19% Mar
-'•2% Mar

17% Mar >
9% Feb

25% Feb
1% Jan
1% Mar

102 Feb

6% Mar
3% Feb
2% Feb
3% Mar

52% Feb
22 Feb

15% Mar !
7% Mar
% Feb

5% Jan
13 Jan
1 /Feb

13%* Apr
> 16% Mar
<•>27% Jan
'M 5% Apr '
13% Mar
2% Mar

10 Feb

Janvary 1 ''
Hi0h

11% Jan
"J l\ 23% Jan
'h 3% Jan
$,j- 19% Feb
'

11% Apr
29 Jan

2% Apr
'

2%
110

Apr
Apr

8% Jan
5% Apr
3% Apr
5% Jan

67 Apr
26 Apr
19% Jan
8% Jan
2% Jan
7% Jan
14% Jan

1% Apr
15% Jan
20% J.an

• 32% Apr
7 Jan

16% Jan
3% Jan

14 Va Apr

VTaggart Corp common——i«——.—l 11 10% 11 300
Tampa Electric Co common —* — 30 30 300

• Technicolor Inc common— . * 13 V# 13% 14% 4,300
Texas Power & Light 17c pfd——-100 ' „* •>*,*■> >. ,

Texon Oil & Land Co *.* 2 16% > 15% 16% 1,300
: Tliew Shovel Co common—...5 ; 59% v 58 59% 400
Thor Corporation common.—.......5 * — ' 18%' 18% 30Q
j Tilo Roofing Inc.:—I >>>>13% 13% 14 900
Tishman Realty Si Construction—1 — —

Tivoli Brewing CO— _ >1
Tobacco & Allied Stocks—. ..

Tobacco Security Trust Co Ltd— . „

Amer dep rets ord regis.. £1 6% 6% 6% 700
Amer dep rets def regis....——5s IV# 1% 1% 200

- Todd Shipyards Corp ———* 107% 107% 110 160
Toledo Edison 4%% pfd 100 . 95 95 23
Tonopah Mining of Nevada-**—...- 1 1% 1% 1% 500
Trans Lux Corp....I 5 ; 5 5% 700
Tri-Continental warrants- — 2% 2% 2% 3,100;

Trunz Inc.—: . *. * , . ■ ....

Tung-Sol Lamp Works com.., ———.1 7% 7% 8% 1,000
80c convertible preferred , * —10% 10% 100

Ulen Realization Corp . —10c
Unexcelled Chemical CoriJ-- 5 5%
Union Gas of Canada.* * * 75#

; Union Investment Co —4
• Union Oil Co of California—>

$3,75 pfd series A————f • .96%
Union Stock Yards of Omaha———100 ' —

United Aircraft Products com: —50c 4% ..-.

?-United Chemicals common • 43%-
i.United Corp'warrants ...* • -%
United Elastic Corp.. —• 33

4 United Gas Corp common 10 19%
United Light & Railways. 7 • 19%
| United Milk Products common »

■

, Preferred ;■'

United Molasses Co Ltd— ; ; , -
Amer dep rets ord regis———

i United NJ RR & Canal—^—100 ,

United Profit Sharing com 25c • ~I%
:: 10'J preferred—— 10
. United Shoe Machinery common—25 59

• Preferred 25 : , 39%-.
I United Specialities common— 1 • — .

■,jj 'US Air Conditioning Corp.^^« 10c • 3
i U 8 Foil Co class B 1:.:, * 1G%
U S and International Securities • 2%
$5 1st preferred With warrants— * 78%

U S Radiator common., —1 —

U 8 Rubber Reclaiming Co 1 1%
United Stores Corp com 50c 2%

> Universal Consolidated Oil —10 " 64 ;

1 Universal Insurance 10 — / ■

Universal Products Co common— 10 25%
Utah-Idaho 8ugar_— 5 -r.;. 31/3

.$ Utah Power is Light common——— • < ...1

'J'' 1% Jan , 2 'A Maf
3,800 4% Mar 6'A Apr
70O* - 5% Mar-. - 8% Jan

6 Apr 6'A Jan

175 91% Mar 96% Apr
30 59 Apr 62 Jan

7,500 3% Jan 4% Mar
20O 33% Mar 43'A Apr

10,800
•

tV Feb ; • Apr
250 31% Apr 34% Jan

2,700 • - - 16 Feb 20'A Apr
23,400 17% Feb 21 Jan

25 20 Feb. 30 Jan
25 Jan > 23% Jan

245 Jan
1% Mar
8 Apr
54% Mar
38% Jan

& 8% Feb
2V4 Mar
11% Feb
1% Feb

70 Va Feb
12% Feb

1% Apr
2V4 Jan

38Va Jan

19Va Mar
23 Va Mar
2% Feb

19% Mar

247% Feb
2 Jan

510% Jan
#62% Apr
i"! 4l% Jan

10% Apr
3>/# Apr

;vf l7% Apr
3% Apr

81 Vt Jan
18 ; Jan
3 Jan

2% Jan
• 67'% Apr

3% Jan
22 Va Jan

Yalspar Corp common — 1
84 convertible preferred ; 5

Venezuelan Petroleum——i I: 1
Venezuela Syndicate Inc 20c
Vogt Manufacturing — •

Waco Aircraft Co *

Wagner Baking voting trust ctfs ext.»
7.%. preferred j, —..100

Waitt & Bond Inc-.uj———_i_.—1
$2 cum preferred —30

Waltham Watch Co 1
Ward Baking Co warrants —:
Warner Aircraft Corp.— 1

Wentworth Manufacturing 1.25
West Texas Utilities $8 preferred—__*•
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com.—*
Westmoreland Coal.: i—_—20
Westmoreland Inc.— 10
Weyenberg Shoe Mfg.. ... __i
Whitman (Wmj & Co __1
Wichita River Oil Corp 10
Wickes (The) Corp ____5
Williams <R C) &, Co *

Willson Products Inc l
Wilson Brothers common.. 1

5'/c preferred w w 25
Winnipeg Elec common *

Wisconsin Pwr & Lt 4% f,'t pfd 100
Woodall Industries Inc 2
Woodley Petroleum 1
Woolworth (F W) Ltd—
American deposit receipts 53
6% preference. _i £i

Wright HargreaveS Ltd 1 «

For footnotes see page 33.

yyyyyV
7% 7 7%

- 80 85
9 7% 9'A
4% :' 4%

— 13% 13%

W
W;y 3 3V«

»!■ "

1% 1% 1%
&•% . ' 1 8% r 9'A
3% 3% -:4.

• 4% - 3% - 4%
2'A 2 V# 2'A

'"il *: 7% 7'A
113'% 133'A 113%

V 158 158

38'A 38'A 39%
22% :>• > 22'/a 22%

.'TV :■% lC'/a 16 Va

22%
7%
10%
11%
5%

17

21

23

8%
11 Va
11%
G

17-, ••

21%

11% 12Va
17 19 Va

7% 7%

2" ~2v5'

• 200
300

1,900
2,650
400

200
; 10
10

275
25

,i:v 50

400
6,800
500

50

1,400
V 100

600

500
3,200

100

7.900

1% Feb
8 Feb

110% Feb
> lVn Apr

8V2 Mar
?% Mar

•'2% Mar
1% Feb

6%
112 •-

140

25%
33

X22%
15

13%
17%

6%!
10 i

10

3%
54

17

95

10%
13

Mar
Jan
Feb

Mar -

Mar
Mar "

Feb ir

Feb

Mar')-
Feb
Feb •

Feb

Feb

Jan

Feb

Jan

Mar
Feb

7% Apr

? Mar

/; - v.;-; .

10 ; Jan
98 Jan

9% Apr
: 4V2 Apr
14 . Jan

3% Mar
9% Apr

110% Feb •

2% Jan
13 Jan
6% Apr
4% Apr
2V/2 Mar

8% Jan
115% Apr
158 Apr
28% Jan

39 V8 Apr
25% Jan
18% Jan

"

16% Jan
23% Apr
8% Apr

V 11% Jan
12% Mar
6% Apr
17% Apr
?1% Apr
102 Apr
14 Jan
iyV4 Jan

9% Jan

2% Jan

BOND S :\'pInterest
iKew York Curb Exchange :•; •' ••;'*••' " Period

•)a:y■ '• v;:.' ;.*■:

Appalachian Elec Power 3%s——1970 j.jy
, Associated Electric 4%s 1953 j-j
t ASSOC Tel & Tel deb 5%3 A — 195o

% Atlantic City Electric 3%s —1964 j.j
1 Bell Telephone of Canada— < 4

f 5s series C— 1960 • J-D
■y:: Bethlehem Steel 6s—— .1993 Q-f

Boston Edison 2%s 1910 j-d
. ; {Central States Electric Corp— * ■

A5s (20% redeemed) 1948 j.j
yi i A5%s (20% redeemed).— 1954 M-3

Cities Service 5s— Jan I960 w-8
Debenture 5s— —.1958 A-O

x Debenture 5s.. —1969 Af-Q
Debenture 3s 1917 J-J

Consol Gas El Lt & Pwr (Bait)—
: 1st ref mtge 3s ser P ..1969 J-D

1st ref mtge 2%s ser Q .1976 j.j
i 1st ref 2%s series R —1981 a-O

2V2S conv debs ...1962 / M-N
& Consolidated Gas (Bait City)—
'

Gen mtge 4V2S — 1954 A-O
Delaware Lack Si Western RRr—

f : Lackawanna of N J Division—
1st mtge. 4s. JK-N

V"''"' -A 1st mtge 4ssee.1993"'" VLiay,""
, Eastern Gas & Fuel 3V2s 1965 j-j

»■ Ellnira Water Lt & RR 5s ——1956 U-8 •

Ercole Mareill Elec Mfg Co-^-.
A6'%s with Nov 1 1940 coupon..1953
A6%s ex Nov 1 1947 coupon 1953

Finland Residential Mtge Bank—
5s stamped —1961 M-J

Grand Trunk Western Ry 4s 1950 J-J *;
► Green Mountain Power 3%s 1963 J-D
Guantanamo & Western 6s...—...1958 J-J

: Hygrade Food 6s scr A Jan 1949 A-O %
6s series B————...Jan 1949 A-O

Indianapolis Power & Lt 3ViS 1970 ll-N
International Power Sec—
A6%s series C——1955 J-D
A6%s (Dec 1 1941 coup).—.1955

A7s series E_ ...1957 F-A
A7s (Aug 1941 coupon) 1957 •"

A7s series F—-——1952 J-J
a 7s (July 1941 coupon).—1952

i Interstate Power Co—
ADebenture escrow ctfs.—.—..— J-J

Isarco Hydro-Electric Co— •• v '
A 7s with Nov 1 1940 coupon_—.1952

I A7s ex Nov I 1947 coupon 1952
Altalian Superpov/er 6s__. 1963 J-J
Kansas Electric Power 3%s— 19C6 J-D

; Kansas Power 61 Light 3Vis... 1969 J-J

McCord Corp deb 4%s — 1956 F-A
V Midland Valley RR—• >

Extended at 4% to 1963 A-O

y Milwaukee Gas & Light 4%s 1967 M-S
Now England Power 3V»s 1961 M-.Y
N Y & Westchester Ltg 4s 2004 J-D

r Ohio Power 1st mtge 3ViS 1968 A-O
i 1st mtge .-^-1971 •• A-O r

Park Lexington 1st mtge 3s—1964 J-J

Pennsylvania Water & Power 3'As.1964 J-D
V • 3 V4s —1970 J-J
j piedmont Hydro-Elcctrlc Co—
i\ A6V2S with Oct 1 1940 coupon—1960

A6V2S e* Oct 1 1947 coupon——1960 -.w

f( Public Service of New Jersey—
V 67c perpetual certificates i M-N
I Queens Borough Gas & Electric—

5%s seriesA...——-.1952 A-O
'

Safe Harbor Water Power Corp 3S.1981 M-N
San Joaquin Lt & Pow 6s B 1952 Jlf-S

; Bcullin Steel Inc mtge 3s_.—1951 A-O'
i Southern California Edison 3s 1965 , M-S
. 3%s -series A-— ;*^..-1973 ' J-J
Southern California Gas 3'As 1970 A-O

1 Southern Counties Gas (Calif)—
■f • 1st,mtge 3s__ —*.—1971 J-J
j Southwestern Gas & Elec 3'As 1970 F-A
> Spalding (A G) 5s 1939 M-N
; AStarrett Corp inc 5b_— ——-—1950 A-O

5s collateral trust. 1966 A-O
Stinnes (Hugo) Corp—
A7-4s 3rd stamped——1946 J-J

■ Stinnes (Hugo) Industries—
„ A7-4s 2nd stamped———1946 A-O

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon—1953
A6%s ex Aug 1 1947 coupon.i—1953

United Electric Co of N J 4s_„—1949 J-D
; United Electric Service Co—

a 7s with Dec 1 1940 coupon—1956 -w

a 7s ex Dec 1 1947 coupon.—...1958 ...

Waldorf-Astoria Hotel—....
( A5s income debs.. 1954 M-S

t. Washington Water Power 3%s 1964 J-D
1 West Penn Electric 5s 2030 - A-O

West Penn Traction 5s^—........I960 J-D
Western Newspaper Union— • ■•'•%

I 6s conv s f debentures...—.*—1959 • P-A

Last •

Sale Price
or Friday's
Bid Ac Asked

Low High
106 108'A
97% - 96'A ;
102'A 103
1105% 106%

110 110% H
1155 166

101% 101%

87 83 :/
88 89'A

• 104 'A -104%
103 v 2 104 %
106 106%
85 87%

106% 106%
1100 101 *

199% 100
105 106%

112% 112%

88%

103%
106%
87

102

1110

125
115

102'A

120%

36

104%

104%

104%

140 59

1101% ..

103% 103%i
58% 58%

101% 101 Va
1101%
104% 105%

22% 22%
22 23%
24% 24%
22 23 %
22'A 23%
22 24

60 61%

125 Va 33
115
21 21

1104% —

1103 Va 110

102 102

66 66

>104% 104%;
1100%
102% 103
106 .106%
1102'A 103'A
188'A 90

104% 104%
1104 Yk 107/

24% 26 4
115

151 151

99% 100
199% —

1114%—
199% 101
104 Va 104%

1105 105'A

104% 104%

Bonds
Sold

No.y
: 4

42 -

13

13

10

Range Since
January 1

•y Low High
102'A 107 V*
92% 100
96 103
103'A 103

109% 111
162 • 168

>98'A 102

81 92%
82% 93 V*
104 : 105

103'A 105'A
105% 106%
78 H7»/«

102 106'A
98% 100

97'A 100

104% 109

112% 115

*55% 62

29% 41

97% 102%

38 61

100% 101
t 102% 103%

56 . 59%
100% 103 Va
100% 102%
103'/# 105'/#

1 17% 26
7 17 26
10 17% 2j
5 16% 26
3 17% 26
8 17% 26

65 55'A 61%

20 28%
;■ 16 . 17

1 18 25

'

—>> 107 109

3 101% 102

1 58 66
3 % 102% 104%

104 106'A
12 101'A 103'A
9 105 106%

101'A 102%
— 82% 92

2 103% 105
— 103 106

16 19 34

1 140'A 151

98 - 103%
100 . 101

113'A 113%
97% 101%
101% 105%
105% 105%
101% 105'%

1100 101 V ,•98 'iiA 100%
104% 105'A . •100'A 105%

101 101 ,101 5 96'A 101
114'A 114% 2 114Va 116

— > 63% 64% 5 ■'£ 63% 75

.-.V 25% 30% 6 22 30%

" 25% 30 7 21 30"

>
, /:

32 '/a 35 13 19 38
-T .

"■V
'

-- 102% 102% 2 102'A 103%

25% 25 Va 11 18 27%
*15 —

v
. >, '

73 73 73 11 72 77

107% 167% 9 102'A 107%
.106 105 : v'2'":; 106 > ; 107%

:.—• > 118 118 60 117 120

mm—' 101 101% 6 101 103%

Foreign:Governments & Municipalities
- Friday '

Interest Last

Period Sale Price

Week's Range . .'J: %
or Friday's Bonds '' Range

'

Bid Ac Asked , Sold ' V . Jafouiryl V.

Low High No. Low High
- -> (14

1: y ' >65%'.>FS'%
— 62 Va 62Vi

.ai n .

1 33 39%

■i—- ,'84% 84%

161

161 67%

33 33

X- 80

68 69

17'A 8

113% 14

25 30
132% 33

141
141

122
71 71

68 n 78

7 8 '
14 >,:? 15 "

24 30

33 39%

43 44 v

44% 44'A
22 ?<>

71 81

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946
A 20-year 7s__. * Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s_^ — 1948
Danish Cons Municipal Loan— -

External 5'As ,— 1955
External 5s 1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City (Peru) 6'As stamped.1958
Maranhao stamped (Plan A)
Interest reduced to 2'As 2008

' AMedellin 7s stamped— 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927» 1947

• A7s (issue of Oct. 1927) 1947

AMortgage Eank of Chile 6s .1931
Mortgage Bank of Denmark 5s 1972

M-N

A-O

J-D.
i_n

BONDS ^
New York Curb Exchange
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NEW YOftK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL SO

4 B 0:N D S .;14,4, ,,77/Interest
New York Curb Exchange Period ;

Parana staihped (Plan A) ,

Interest reduced to 2%s_—2008 J-J
Peru (Republic of)— ■ <,r/;7'V:-'/; ;7'-v7->, ^

is to 2%s (ser A B C D E)— 1997 J-J
Rio dc Janeiro stamped (Plan A) •> <. »■ . •• f ;

Interest reduced to 2%—.—2012 J-D
ARussian Government 6%s_ .—1919 M-S
ASVaS * * —1921 J-J

- Friday Week's Range
Last. or Friday's

Sale Price Bid & Asked

• ,Low High

*25% „ ;

13% 14 '

Bonds
'

Sold

No.

Range Since
January 1,
Low High

26% 27

13% 15%

*23%
2%
2%

25

2%
2%

18
2%
2%

24

3%
3%

•Nq par value, a Deferred delivery transaction (not Included in year's range), d Ex-interest,
eOdd-lot transaction (not included in year's range), f Ex-distribution, g Ex-stock div. hEx-
principal. nUnder-the-rule transaction (not included in year's range), r Transaction for cash
(not included in year's range), xEx-dividend. ■ yEx-rights. 1 ; ' ' ' ' v'
, v •Friday's bid and asked prices; no sales being transacted during current week.

. . ;
ABonds being traded flat. , * / > '
5Reported in receivership. '

. ; "
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv,". convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w i," wnen issued; "w w," with warrants; "x w," without warrants.

Stock and Bond Averages

; 7 Below are the daily closing averages of representative stocks and bonds

listed on the Kew York Stock Exchange as compiled by Dow, Jones & Co.

-Stoeka

./Date— ,'VV

April 24——.;
April 20——

April 27—

April 28—1
April 29—j.—_
April 30—

:*:7 30
Indus¬
trials

183.20

181.32

180.97

181.01

180.65

180.51

',«/ 20
Rail¬
roads

58.57

57.49

57.92

58.21

58.34
58.15

10
Util*
ties

34.08

33.87

34.08

34.15

34.22
34.08

Total
65

Stocks

67.58

66.78

66.89

67.01

67.00

66.86

10

10 First
Indus- Grade

trials Ralls

101.61

10149
101.50

101.49

101.44

101.46

105.11

105.09,

104.80

104.90

104.91

104.96

-Bond*—
10

Second
Grade
Rail#

90.74

90.57

90.53

90.29

90.21

89.96

1* •-
utili¬

ties

103.05

103.16

103.28

103.23

103.15

103.25

;. tow ]
- 40 •

. Bonn*; •

100.13'

100.08

100.03

, 99.98

. 99.93;
99.91

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

1 Stocks, , Railroad . „ : _7 ... Int'l -7 United States
Number of and Miscel. Foreign Bank ;Government

Week Ended April 30.1948 Shares Bonds Bonds ; Bonds 7 / Bonds
Saturday — 849,240 S2,881.000 7, $145,000 • --- ——• . - J -

Monday 1,412,710 3.583,000 304.000 $5,000 j ___—_

>Tuesday*.7—*—i-—- 1,423,650 4,609,000 307,000 18,000 7 - 7-^---
• Wednesday—7. ——1,402,780 • 4,177,000 290,000 7 7^-^- $5,000
Thursday*.——- 1,477.080 , 3.614,000 306,000 7-;— 7 ;

Friday—— - ' 1,446,485 3,947,00Q 265,000 - 7 / 1,000 ' —r—

Total. - . 8,011,945 $22,811,000 $1,617,000 $24,000

Total
Bond

Sales

$3,026 000
3,892.000
4,934,000.
4,472,000
3,920,000
4,213,000

$5,000 $24,457,000

Week Ended April 30
1948 1947

Stocks—No. of shares — 8,011,945 4,373,4*00
Bonds '' * - • ■

0. S. Governments-—,7-r-77^7-77-7---^.-^ $5,000 $129,000
InternationalBank———— 24,000 - _.:—*

Foreign—.-7-7—77-—.7_>»; ;*—%*— 1,617,000 1,528,500
Railroad & Industrial- .7-7-*—7-7-, U 22,811,000 17,280,000

Total—ia7———-77——77—' $24,457,000 ' $18,937,500

Jan. I to April 3Q
1948 , . , 1947

94,624,032 7 89,141,090

$331,500
■ V 2,650,000
31,510,880
346,479,400

$1,103,000

25,397.300
343,409,600

$380,971,780 $369,909,900

Transaclions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

Week Ended April 3i, 1948
Saturday-—-
Monday——
Tuesday—
Wednesday— ,

Thursday...
Friday ■

Total t L

(Number Bonds (Par Value)
'

of Foreign Foreign
Share) Domestic Government Corporate Total

229,935 $84,000 $3,000 $3,000 $90,000
338,490 441.000 10,000 •9.000 460,030
326,015 214,000 19,000 40,COO 273.000

327,070 191,000 31,000 8,000 230,000
379,260 316,000 60,000 5,000 381,090

> 336,135 242.000 14,000 '256,000

1,936,905 $1,488,000 -$137,000 $65,000 $1,690,000

Week Ended April 30
1

; 1 ' » 1948 1947
Stocks—No. of shares— - — 1,936,905 1,188,575
77 -v/V77 Bonds,.///.;7:7
Domestic————* 77 $1,488,000 $1,742,000
Foreign government— - 13 7,000 ' 73,000
Foreign corporate — / 65,000 34,000

Total——— J— , $1,690,000

Jan. 1 to April 30
1948 1947

23,082,112 29,121,203

$19,758,000

2,894,COO
818,000

$19,831,000
2 278,COO
197,000

$1,849,000 $23,470,000 $22,306,000

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 30 .

Baltimore Stock Exchange
stocks—

■'777777777/7^ : Par
Arundel Corporation i _•

f Baltimore Transit Co com v t c
5% 1st preferred v t c ——_100

Maryland & Pa RR——_— 100
Merchants & Miners Transportation
XToitnf Vernonf-WoodbeTry Mills-*- / ' V 7 •

j''^'Ccraimnff^777-77^77--ii77-77-77—2(N

Kew. Amsterdam Casualty— 2
North American Oil Co——7 25c

\i tt B^Bideliiy & Guaranty —50

S Baltimora Trandt Co 4$———197$:
v )i/5s serieS'.AL*^-*^—-*-7777.-*-1975 ,

ttt." v.~~rr—~ ~~ :

Friday .Week's Sales
/v Last - Range v for Week
Sale Price of Prices Shares

' Low High ... ■:

27%

80c...
51%

13%
3.00

16

2

49%

16%
3.15

16%

2 •;-

49%

Range Since January 1

13 Vh Jan 16% Jan
2 Mar v * 5 Jan
12 Apr 23 ; Jan

-27%
8Qc
50%

54%
62

27% 100
lift® -140
51% 180

55

62
$3,500
1,400

45 Mat/
54% Apr

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1 7
Par Low High 7i7| Low 7,77-7 '7.://, High }

American Tel & Tel-_ __100 153% 153% 154% 3,094 147% Mar 154%• Apr 7
Araerican Woolen * 49 47% 49% 1.078 36% Mar .? 49% Apr ;

Anaconda Copper 50 36% 38% 474 30% Feb '• 38% Apr;

Bigelow-Sanford Carpet Grb pfd_—100
■

125 129 -//77' 62 125 Apr 131% Jan
Bird Ac Son Inc —

* 20 20% 120 17% Feb 20% Mar
fiOKton As Albany RR 100 121 120% 122% 105 115 Mar 125% Feb ;

Boston Edison 25 41% 40% 42% 2,114 36% Feb . 42% Apr

Boston Elevated Railway-
:

Stamped —

'

— — • 19% 19% 250 : 19% Jan 19%; Ap# ;;

Boston Herald Traveler Corp —• 24% 25 J10 22% Feb . 23 Mar?

Boston & Maine RR—Vv'1/^/7^
•

y. "Y-,; r t' ';-7%. £>'
v-

.■ ? -> -v - ^ K7 '*7 /• '

1% prior preferred — —100 :'L r y.V< 45% 47 :7; 687 77 32 Feb 7/ 48 - Apr 7
6% class A 1st pfd stamped . 100 8 8% 252 53,« Jan 9 Apr

8 fU class B 1st pfd stamped _
- 100 7% 9 45 7% Jan 9 Apr

7% cl C 1st pfd stamDed.„_7_*—100 • )' —ir'Vji" ^ 8 8 100 , 5% Mar -

'

• 9% Apr
10% cl D 1st pfd stamped 9% 10% 60 7% Apr 10% Apr

Boston: Personal Prop Trust
* 16% 16% 16% . .100 . 13% Mar 16% Apr

Boston Ac Providence RR ■ ';--/77:7 47% 47% 40 34 Feb 7> 48% Apr-

Calumet & Hecla_. 7 7 96 6% Feb >7 7/ 7% Apr
Century Shares Trust _ _ 29.70 29.70 29.70 w. 33 27.46 Mar ' 29JO Apr
Cities service 10 49% 46% 49% 267 i / 31% Feb 49% Apr
Cliff Mining Co

■

1% 1% 7:7/ 100
• 1 - Feb 1% Apr

Eastern Mass Street Ry—
v;-'1 v.1

72% Mar? 6% 1st preferred series A. 68 68 ' 70 110 :Vs 66% Jan. '
6% preferred B _ _ _

■ *- 88% 89 / 60 81 Feb 93 Apr
5% pfd adjustment 100 21% 21% 110 21% Apr 23% Jan

Eastern SS Lines Inc common- * 21 :v'):7:7 20 7. 21% 1,270 20 Apr 26% Jan

Employers Group Assoc -7 —
* 28% 28% 20 26% Feb 31 Jan,

First National Stores •
. ;v .

53% 54% 255 49% Mar 58% Jan

General Electric * 35% 35 36% 1,876 31% Mar ,- 37% Apr
Gillette Safety Razor Co __ __

* 35% 33% 35% 1,156 7 28 Feb 36% Apr
Isle Royale Copper . ^ 4 4% 550 3% Jan 4% Apr
Kennecott Copper *•*_*_*—

# 54% 54%- 56% 801 42% Feb 50% Apr

■'vt^,-Frf
7:.7", 7//:;777;.7,77; 7;-V,;7:''. Last Range

i , . , STOCKS— Sale Price of Price#
77 :Par ' . . Low "High

Maine Central RR common'7_77—-7100" ' 10 /T 9%* 10
5'/o 'preferred ——7———100 48 - 49

Mathleson Chemical Corp —77——^ :• ■,'/-' 32%" 32%
<Mfirgen.thaler_Linoty.pe 50 ,< 49\'< 50%

I Mullins Mfg Corp common —_l i- .• -2324%

Narragansett Racing Assn 12% 12%
Nash-Kelvinator —— ——-*—5 • 16% / 10% 10%
National Service Cos , 1 — 33c 41c

;/ New. England Electric -System—7-^-20- , 11% • 11 %- 11%
; New England Tel Ac Tel 100 7/86%/ - 86%^ 88%

*J*' * c' . "j■ ~ '■ ^ t 1 ' "• w 7 -* .. '

North Butte Mining —_2,5c . 74c. 85c
Pacific Mills - —— 1- 38% 39

tA Pennsylvania RR *777—7*777—-t7--5(T'" 19^ 19 •' 20%
Quincy Mining Co l_— -—25 — . 4%' 5 %

- Reece Corp —7 —— • . .11% 11%, 12%'

: Reece Folding Machine —*7777—7-7-10'' / 77 - 2%. 2%
/; RexaU.Drug;.Tnc^7.—7-—7-7—^-2.50':/ ' vv:.i;( 70%*

Shawmut Assn - ———* 13%- 14
• Stone & Webster Ino..————_j.——• — 13% ' 14%

■''^Torrington-Co^—i-.--—7'-*—7—: ' - 30%: -37%*

Union Twist Drill 7—7—7 f-7- 5 '< ; ' 38%' 39%
77 United Fruit CO - • 777 55% 54%:,.;55%

United Shoe Machinery common- 25 58% 58% 62 ;

6% preferred — ———25 ■ — '39 39

U 8 Rubber - — .10 - — 42% 44%
7 Waldorf 8ystem Inc——————. .• -7 , 14% 14%

Westinghousc Electric Corp 12% 29 28% 29%

Sales
for Week

Shares

210
270

30
.4*20

-

>105

100

325
- 700

•

3.710
• /: 480 7

7: 2.385,
'-227

•'"■^'778 f

•%. 90277

, 90

-100

Range Since January 1
Loto

0% Feb
31% Feb
28% Feb
41% Mar ,

19% Mar

10 Feb
-14% Mar
30c Feb
10% Mar
83 Mar

38c Feb
30 Feb

7 16% Feb
3% Feb

liT/a Apr
1%' Jan
5% Feb

13% Feb
11% Mar
-34% Mar

' 35% Mar
~48%- Feb
54% Mar
38% Feb

38% Feb
13% Mar
25 - Feb

High 7;
10 * Apr;
50% Apr,
33% Jan.
54 .• Jan?

^24% Apr.

13% Apr
17Ta Jan;
54c Apr,
12% Jan
91% Jan

85c. Apr*
39% Apr:

-•" 20% Apr'
5% Apr

14 Jan
2%t'. Jan
7% Mar

15 Jan

14^'a Jan:
38 Feb

42 Jan)
56% Jan

) 62% Apr
40% Apr

45% Apr
15% Jan
30% Jan

STOCKS-

Friday
7 Last

Sale Price

Admiral Corp common™
Advanced Alum Castings
Aetna Ball Bearing common— •
Allied Laboratories common *
American Tel & Tel.Co capital—™100

23%
153%

Week's

Range
of Prices

Low *High
9% 9'A
5% 5%
11% 11%
23% 23%

153% 154%

Sales
for Week
Shares

100

400
50
150

'1,000

Range Since January 1
Low

7% Feb'
3% Feb
9% Feb
2IV4 Mar

148 Mar

High

9% Apr
6 Mar
11% Apr
25 , Jan
154% Apr

Armour & Co common—*7——7—5
Asbestos Mfg Co common————1
Athey Products Corp capital— —4
Automobile Washer common. —3
Avco Manufacturing Corp — __3

: ■' ; •' ! 7.'"1

Bastian-Blessing Co common— •
Belden Mfg Co common.*—77- -10
Berghoff Brewing Corp———** 1
Binks Manufacturing Co capital——1
Bliss & Laughlin Inc common—7—2%

Borg (George W) Corp— : 10
Borg-Warner Corn common—— 5
Brach & Sons (E J) capital-—--——*

Burd Piston Ring common— —1
Burton-Dixie Corp —7*__—7——12%
Butler - Bros common-**———-—10

13 7,7; 13 13% • 1,400 11% Mar 14% Jan
1% 2 : 100 1% Feb 2y# Jan

7% 7% 250 t- 6% Feb 8 Jan

4% 4 V« 4% 700 3% Feb 4% Apr
6% 6% 6% 3,600 4% Feb 6% Apr

. •. y
38% 38% -• 250 32% Feb 40 Mar

18% 18% 19% 300 17% Feb 20 Va Jan

11% - 11% 12 1,250 11 Mar 13 Jan

-- '
. 14 14% , 200 9% Mar 14% Apr
16% 16% 200 15 Feb 17 Jan

10% 10% 500 9% Apr 11 Jan
55 53% 55 700 45% Feb 55 Apr
60% 59%; 62 , 650 51 Mar 62 Apr

13% 13% 100 12% Mar 16% Feb
■ 18 18% 200 16 V4 Feb 18% Apr

1-2% 12% 300 9% Mar 13% Apr

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED 30k i .< . *

; stocks— .

- Par

Carr-Consolidated Biscuit common 1
Cent ft S W Utii common—, 50c

Cherry Burrell Corp common 5
Chicago Corp common-., -1
Convertible preferred — L~*"

Chicago Mtlw 8t Paul ft Pac •
Chic Rock Island ft Pacific com—*

. Chicago ft South Air Lines •
'

• r'. ;• ..

Chicago Towel Co common...,,—
Convertible preferred

*

Chrysler Corp inew) _-—U*—————
Cities Service Co common —10

Club Aluminum Products Co com: *
Coleman (The). Co Inc.j——;— 5
Commonwealth. Edison common 26
Consumers Co—

Cum preferred (newi 50

Doehler-Jarvis Corp — 5
Domestic Credit Corp class A 1
Rddy Paper Corp (The) •
Flour Mills Of American Inc—— *
Pour-Wheel Drive Auto—&.S- 10
Fa* (Peter) Brewing common——IV*

General Amer Transp common—..—.5'
General Candy class A 5
General Finance Corp preferred.—10
General Motors Corp common 10
Gibson Refrigerator Co common 1

Gillette Safety Razor common *
Goldblatt Bros common-— *

Goodyear Tire & Rubber common——*
Gossard Co (W H) common— •
Great Lakes Dr ft Dk common •

Hammond Instrument Co common.—t
Harnischfeeer Corp common 10
Heileman IG) Brew Co capital 1
Hibb Spencer burueu cuminuu— 20. ;

Hupp Corp common——» 1

Illinois Central RR common 100

Independent Pneumatic Tool com.—*.
Indiana Steel Products common 1
International Harvester •

Jim Brown Stores Inc—
Preference — —

Katz Drug Co common .—I
Kellogg Switchboard common *-•

$5 preferred . —100
Leath ft Co common • ,

Llbby McNeill & Libby common 7
Lincoln Printing Co common 1
Lindsay Lt ft Chem common »

Marshall Field ft Co common • ■

Mickelberry's Food Products.* —1
Middle West Corp capital—. —5
Mfiler ft Hart Inc common vtc >'•.*

$1 prior preferred —10
Modine Mfg common.*—— zi—*
Montgomery Ward & Co——- *

National Cylinder Gas.——— 1
National Standard common......... 10

North American Car common ,—20
Northwest Bancoi p common.

Northwest Utii prior lien pfd——100
1% preferred —— —100

Nuhn Bush Shoe common... .--2,/a
Oak Manufacturing common. 1

Peabody Coal Co class B common..—5
5% prior preferred— —_25

Penn Electric Switch class A——10

Penn Gas & Elec class A— —*

Pennsylvania RR capital..—^ .—50
Peoples Gas Light ft Coke—r——100
Potter Co (The) common... 1

Sangamo Elec Co common.. •
Schwitzer Cummins capital—— 1
Sears Roebuck ft Co capital *
Serrick Corp class B common—; _—1
Shellmai Prod Corp common •
Slgaode Steel Strap common •

Sinclair Oil Corp — •
South Bend Lathe Works capital 0
Spiegel Inc common—. 2
Standard Dredging common 20
Standard Forgings common. ... —1 \
Standard Oil of Ind capital 25

Stone Container Corp common — 1
Storkline Furniture common.., , 10
Sunbeam Corp common ♦
8undstrand Mach Tool common 8
Swift ft Co capital stock _25
Swift International Co Ltd— v

Ctfs of deposit
Texas Co (The) 25
Thor Corp 5
Trane Co (The) common 2
208 So La Salle St Corp : •

' Union Carbide ft Carbon capital
U S Steel common — *

We8tlnghouse Elec ft Mfg. pom 12 »/2
Wieboldt Stores Inc common —*
Wisconsin Bankshares common *

Yates-Amer Mach capital— 5

Dnlisted Stocks—

Alleghany Corp I
American Radiator ft St San com *

Anaconda Copper Mining 50
Armco Steel Corp ,.10
Atchison Topeko ft Santa Fe 100
Bethlehem Steel common new •

Certain-teed Products 1
Columbia Gas ft Electric *

Continental Motors —1
Curtiss-Wright •
Farnsworth Television & Radio 1

General Electric Co •

Graham-Paige Motors 1
Laclede Gas Light. 4

Friday
Last

Sale Price

Week'* .< Sale*
Range for Week
of Price* « Shares

Low High

9%

12%,

4%
9%

22%
12 .....

65'/*

9%
33%
63/*

4%
9%
22'/2
1XV*
65'/*

10%/
34 '/♦
,, 7 ,....

177 :177
150 150
16V**- 16%
8'/* 8%

8'/* 8 v%
21V* 22
20 -20

19

2%
92 >/4

20%
2%

92'/4

For footnotes see page 42.

4
'

•

4% 4%

31 31 31'/*
v'r' 12'/*. 12%

38 ' 36% 38'/4
12 11%. 12

31% 31 ;■* 33%
12% 12% 13

22% 20% 22%
i,}K:~ 27% 28

10% 10 y2 11%
3 3 3

10% 11%
47% 4u y* 47%

7% 7% 8%
17'/* 17%

: J,' 32 >/* 32%
-'V' 24% 25

— 33 34%

17% 17'/«
60 i, > 59'/* 6OV2
18% 18 18 '/a
31% >> 31 % 31%

45% 46%

114- 114

76 76%
29 28%. 29

kL' 17 17

10% 1C'% 10%
14% 13 Vz 14%

4 4%
14% 14% 14%
36% 36% 38'/*

34% 34% 34%

---

11% 12%
8 8

8 y8 7% 8'/e

35'/* 35%- 36

4'/* 4'/* 4%
5% 5

, 5%
'

t- u *

300

1,300
50

3.400 >

{ 50*

400'.»

300

800 -i.

:73% : 73 73% - r-.'ii5
112 113% ki i2

58%, 583/* 59 y* ,-,800

49 V2 :) 46y* 50 '1,300

6'/* 6%. 6'/* I' 50
30 " 30 V 350

26% 26% 27'% , 3,000

— 36% 36% 10

35 35 100
~2% "2% 2% 200
97 97 97 17

'

T <

15% 15% 600

8'/*- 8% 300

. —. 14" 15% 600

58 58'% 200

■;kmii, •••■'■iv?: 16'/* 16% 200

8 ■;/'8 ;■/; 100

56 58% 800

/7% ;• 7% 7% 950 .

35'/* 34% 35% 700:
11% 11% 11'/* 250

43'% 43% 100

17% •' 17% 17% 100

16'/* *16% 16% 600'

10% 10% 10% 200
21% 21% 50

■ • 28% 28% 250
5tf :/ 58 'o<>V* I'tii

4 4'/« 600

34% 34% 200
22 22 22 350

"

7%' 8 100
93% 93% 100

— 6%
-

5V* 50

11 11% 300

|nr i* ' '* ♦ " 4 •SVv- 9% 900 .

'tit* ''■■■• 85 85 myc^ie-
16'/a 16% 450.

'

9V+'
'

9'% 9% 1,100
18% 19% 650

70 66 V* 70 , 300

25 V2 25% 400
n%

"

11% 12 150
:/ 9% /;•■ 9%. 9 y* 4,900
"9%'/ '9%-; 9% 1,650

13% 13% 50

24% 24 24% 400

57% 58% 509

17 17 700
35 35 36 100

32% 30 , '32'% , 45Q
— 22'/*. 22% 50

50
130
50

1,300

1,000
250
15)

900

50
800

50

250

■400

2,000
300
65 J
600

6,700
150

1,100
500

600

1,300

1,550
:v so
250

750
800

V 300

500
'> v 500

300

250

100

400
1,000
150

700
400

4,000

500

200.

500

100

2,000

600

700

4,100

Range Since January 1 \
High

6 Jan i

lC/ir Mar I
25% Jan I
12% Apr I

Mar )

Low ;

3% Apr
8% Feb

20V2 Mar
) 9% Feb ;

Feb V

7% Feb •

26% Feb
5 Jan

71V. Jan

112 Apr
52% Feb
.32 Feb

6% Mar
'30 Mar

25% Feb

60

v10% Apr
34% Apr
7 Apr

*

80 :>!i Jan i
115 % Mar f
*3% %n f
50 Apr

7% Apr
39 Jan i
28% Jan f

x34% Feb 36% Apr

29% Mar
2% Apr

82 Feb
13% Mar

7% Feb
11 Mar

50% Feb
lb */4 Apr
6% Mar.

50% Mar
7% Feb

28 Feb
10 Mar

39 Mar

17 Mar

15% Feb-

9% Ma-r
18% Feb
24% Jan
52 Mar

3% Mar

28 Mar
21 Mar

6V* Feb
86%Mar

5% Apr

36% Jan
3% Jan

97% Apr i
16% Jan ■>.

9% Jan i
19% Jan |

58%
19%
8

58%
8%

Apr *

Jan i

Apr f
Apr \
Jan j

Apr
Jan

Apr

11

6%
85

15%Mar
8 3 4- Feb
16% Mar

44% Jan

22% Mar

9% Mar
• 7% Feb

;■ 7% Mar
13% Apr
22 Feb

48% Mar

36% Apr
11%. Apr !
43% Apr i
21 '.Jan;
17 ,'Mar t

11% Jam
22 Jan)
30 Marl
64% Jan*
4% Apr j
34% Apr»
23% Mar V ;
8% Jan ,

94% Apr I
- ■ 5% Apr;

14% Jan f
10. Apr s

95 Feb;

19% Jan.
10 '/2 Apr
21% Jan
72 Mar V

27

13

j' 9%
101
15

24%
58%

Apr
Jan

Apr
Jan

Feb §

Apri
Apr

17 Apr 17 Apr .I
32% Mar 37y* Jan
26 Mar 32% Apr 4

19% Feb ; 22'/*. Ap? /

160 Feb 180. Apr]
135 Feb 158% Apr*
16 r Jan 16'/* Febe

7%.Mar. ^ 8% Apri

6% Jan 9 Jan

21'/* Apr ' 23 Apr':
18% Mar 21 y* Jan;

2 Apr - 2% Apr
16% Feb 20% Apr'
87- Feb 92'/* Apr
4% Feb 5% Jan]

27% Feb- 32 Apr:
12% Apr 15 Jan':
32 Feb 38'/* Apr;
10'/« Feb 12 ■- Aprf
26 Mar V 33% Apr jr .

11% Feb ?. 14 Jam

15% Feb 22% Apr;
25 Jan 28% Apr;
7% Mar 11% Apr
2'/2 Mar . 3'/2 Jan

*

9% Feb : 11% Apr?
37% Feb 47% Apr?

7'/« Feb v- 9% Jan;
17 % Mar 18'% Jan.

27% Mar " 32% Apr;
19% Feb /')*./: 27 Mar

30% Feb 36% Jan,

17 y« Apr 21% Jant

52% Feb 61% Apr
16 Feb 21% Jam

28% Feb 37 Jani
44 Mar >

^

48 Jan.

94 Feb

68 Mar

25%, Feb
13% Man
10

„ Feb
13 Feb

2% Mar

12% Feb
30% Feb
26%. Feb
923i Mar
30% Feb

14 Mar

10 V* Feb
•

6% Feb
4'/2 Jan
5% Mar

31% Mar

3% Feb
4%~Feb

114 Apr;
78% Jan

1 29% Jan.
17 7 Apr

r-.ll% Jan;
V14% Jan,

v>7:7/ .7/7
.(

4% Apr
14% Apr?
38% Apr

:' 29% Mar.

102% Apr
36 Apr

17% Apr
12% Apr

/;"• 8% Apr
8% Apr.
6% Feb.

37 y« Apr
5% Jan'

y 5% Apr

STOCKS- V -

Nash-Kelvina tor Corp —

New York Central RR capital
North American-Co.—.

Par

.—5 y

, Friday
Last

Sale Price

16% V,

Wrrk'r

, Range
of Prices

Loio High

16%> 16%,
15",♦ 16%

for Week
bhares

V ,*600
. ...3,200

" '

,1

Range Since January 1 . j
Low High

14% Mar 17% Jan;±
12% Feb ' 167/. Apr
I**/*Mar ' 16% 'Jan : (

Packard Motor Car^i_^- j--..-* ...

Pan Amer Airways Oaxp— —:-2% "
Paramount Pictures Inc new com._._l

Pepsf-Coia Co— — ——23% -

Pure Oil Co- (The) common—-

Radio Carp ot> America common. %
Ra«tfo*iTftithrQrpheum -sJ-u,——-i-—1-
Repufthc.Sceel Corp cxrmmon—*
Socony Vacuum Oil Co Inc.— —15
Standard Oil of N J 25

,/StandanL* Steel Spring— 1

. 4%
93e
24%
17%
35'/w

1S%

: b- 9%
23%.

'■*: 17%
; -33%

4%
, >, 900

' 9%, 206

24% ./ L 800
183h-.- * vi*. 800
35% i-v L300-

l- Studebaker Corp common
-gunray Gil.Corp... —

'-^irrtwrij- 4E8WKP '"71
•VWwuftc Ca common.

10% 10%
, > 8% ,* 8 % r

27V* 27%
18 * 19% '
80 80

13% 13%

22% 23%
13% 14
3»» ' 3%

f'« 1,400
V-500-:

; ;•> 100
= 4,90'j)
• ; loa
- ( 200 c

1,900 .

9,300 ^
. 3,500

• •.i- AVm Feb
i 8,% Feb

.V 18% Mar
Mr :

x2S% Feb

► v rfrr r Feb -

7% Feb

;23, Feb

14% Feb

-69%, Feb
►11% Feb

16% Mar
v. 9% Feb
2% Feb
12% Fen

,v - 5 .VJan \...
, o 10% Apr f
« ,24%' Apr t .

Jan t

>■ Apr • i

•10% -Apr i
10% Mar k
ZB*>* Apr I
19% 'Apr I <

fcfO%" Apr r
14% Jan

23% Apr > i
» 14 Apr..-

3% Apr ;
16% Jan

r ••••••.* - '»•' ' T-: ?■ - ' >• « * •_ ' f • 'l. , v , . ' ■ i' •' i.»'*». it , ,■*„ . **0 1 4
•

V ,* • •i-.-r :: » i '
. • ' / ' ' ' ' ■ •'

„ -j »

liliiliCincinnati Stock Exchange - ^v I
Friday . ; Week's Sales;'"'-'" V r* * y *•.)
Last ■ Range ;• for Week ,:K:

- .STOCKS—-v k- ?.-*- r ^ r;|:.r Sale-Price ••• of Prices v Shares /; Range Since January 1*1
fJ-Vfx'@ Par Low High- v,\V;.V'; v-V' Lou) ' High'/)*■'

Armerlcwt LkundryMachL—L—20^' 31 * 31"" • 67 • 29%-MayvV;^/32%;'^aali •'

•

, Balcrank.
.. J- 3%* 3.'4 100V ^3 Mar 4-. Jan *

Baldwin ..l1— 8 LU3h 19 V,';. 130. v- 14"* Jan 19 u Apr i
' Beau Brummell 1 __..5% - 5% 100 5% Apr 6% Jan J
-* Burger Brewing .— __ -..v"' 23, -_23 100 . > 20 : Feb , 23 Apr >

Champion Paper ft Fibre— 22% 22% ... 3* 18 v* Feb 233* Apr |
, CbunifoJtl

f 9. , 10. 230 8" Mar . 10% Apr |
Cincinnati Gas

__ 26% 26%. 60 23 Feb 27% Apr
.'.•■'Wv,Ptef*naed:-.-.'...',' 100% 100% V ■^35 ^ 93-v. Jan "100%* Apr L

G N O ft T P preferred-^: 100v __ V iuo 110%' 9'*; -104 Mar * 110% Apr, >
;

■.V/'- •1T% -,4% if VV351- r '7% Apt , 8% • Jan. '

>(;/Cincinnati Telephoaei# 50, 70 . - 75% ^ 76 V* .-'.203.73/.,Mar "* 81 JanJ
•/V-'-V 6V*»ftrt' V7%/.Jan . '

; VV-VUV- „ . ' 17%-,.17.%*...: 14 ' 17.% Apr. -. 18% Jan, *
, •\> - ** ' ' . %'4 T X

*: -100: 7 . Apr. , -8%'Mar:; "
J::- Eagle-Kcher -i— — —10*-.-.* • — ' iY* 24 24' 25- ^ 19% Feb "24 rApr *

. v-*Farn)icaw»^<^,w,* •:. ,.20-y, ^ , ll.*, lSMk Apr-, . ..,-^24 7 Jan* 1
OtewArts. -,ii • 51% 51.%' - -T45W 5r Apr 58 Jan "i

- Kahn .(E)* Sons 5% pfd—1 50; __ 48% 48%V,.. Vs»49 . 46% Mar » -.-49»% Jan i
Krog,Jan: i

Proctor ft. Gamble————2-—> 'V;66% ' :.66%-><B6%'! 541-*'V'"62%::;rFe!>.^" 7lVs *Jan' *
Randall B* ,* ^ >7% *T% 200- - «% Janr ' » - Jam *
Rapid Electrotype— 14 14 155 13% Mar*.-, 15 Jan
U S Playing Card—i——— 10 __ 51 51 31 50 Jan'VV;; 53 Feb ?
G, ,B Printing; common—., —44 44 49 375 40 Jan ' 49% Apr »
Preference —___— 50 - — 49% 49% 55 48% Mar 50 Jan t

Cleveland/Stock Exchange
. *:>4;*V. -ji"

STOCKfr^V/^
* Pan

Atoob /Brass *Mfg—50c ■.

Anegbany/Corp, t(Jn)
American Coach ft Body. 1 5
American,Tel ft Td iD!n)>_ 100
Apex Electric Mfg commoh——' i-l

Chesapeake- fti —25
City Ice ft FueL„ *
Cleveland Cliffs Iron common.. 1

V * $4.50 preferred'100
'vV't

Cleveland Electric Illumin common "
Cleveland Graphite Bronze (Un) 1
Consolidated Natural Gas <Un)—

Dow Chemical —.i.————15-
Eaton Mfg — 4
Electric Controller <■

*J

Erie Railroad (Un) — *

Faultless Rubber „; * t
Firestone T ft R com (Un>.«.——*1—25"
Gabriel Co (Un)—— 1
General Electric common (Un) -V *

General Motors common (Un) 10
Glidden Co (Un)— — *
Goodrich (B F) common..l.j...V..^
Goodyear Tire & Rubber common— *

Gray Drug Stores *
Great Lakes Towing common.—100

- Greif Bros Cooperage class A »

V Halle Bros common 5
Preferred —

—— so
Hanna (M Ai 4%# pfd ——

Harbauer Co »

Industrial Rayon i-Un) 1
Interlake Steamship
Kelley Island Lime & Trans__

f Lamson ft Sessioiis^ —ii— 10;
McKay Machine — —0

!t, McKee (A. G) class B_ ■__*

Metropolitan Paving Brick-^ * 4
V National Tile ft Mfg— ——_1

N Y Central RR (Un) J 4——-*
Ohio OH (Un.) •

Patterson Sargent - *

Pennsylvania RR (Un) I 50
Radio Corp of America (Un) *

J Republic Steel (Un) *;
Richman Bros •

Standard Oil of Ohio common 10
Thompson Products, Inc com —-■»
Twin Coach (Un) .4— -,_4 —1
U S Steel common (Un) *

Van Dorn Iron Works *

Vlchek Tool

Warren Refining ft Chemical. 2
Youiigstown Sheet ft Tube. •

Youngstown Steel Door iUn).

Friday Week's Sales
Last ; Range for Week

Sale Price of Prices Shares

LOW High . . „ *

3'/a 1 3 »/«'•• 3% 150
"'4% 3-4% , 50"

21% 21 -21%,.'-' 7'31^'
ftl53%aI54% , • .16^

; X. 11% 12 —>300

» Range Sine* January 1
Low . High }

3Vh Mar 3^« Jan:
•*■ ^2% fltar • ::b '-•4% -Apr
163,* Feb ; 1 2lVas Apr

147%.Max 15A% Apr
8% Feb 12% Apr;

a39% a41% .,

— / / a29% a30%
15% 15y8 15%
79 . 79 81

„ a37%a38%
a38'/8 a38 Vis

— 648% a48% :

.a42V« a42%.
—. / ; a58% a59%

87 . 87
— al3%al4

22 22%
—■'>- a46% a46V* ■;

• wV•• '■ .■< ■ 0 ; k ;; 0 j;

a35% 636%

— a56% a5834
./vs 'a24%' a24%

a55% a55%
a43 a43%

14% : 14 , 14%
'' * 30 30

13% 13%r 13%

,21% 21%
: ,43 43 V*
103 103

12 12

a49%a5O'/0 r

34 -35
"

*13% 13%

- 13% 13%
- * 223i/ 22%
- 25 *25%

5%' 5%.
3%« 4

'■# al6 ;' al6 /•,

- a353* a36%

-.-24 i 24%-
a20% a20Mr
alO^jj a 10%

/ a273/» a28%

? 235 •

60

1,355 -i
135;-

280

50

40

128

2d

125 ■; /

284

X 20
50

286

278

48- /
7

55

413 :
106
455

50
50

60

36
y 168-
; 674

600

300
/-:■ 25

110
• 50

.

# 225

20 •*

■ 305

-

I5' 1

66 f

.-V 105
46 45 46 : 301

'

30% 31 792

_ _ >:'.', '■. a51% a52% 30
- all3* all% 25

■4*ku-'y;l ... a75% a77 52

9% 8%v 9%- • v'-' 235
- -10 10 «1 100
- 2% 2% 250

a—»' " a78'/2 a73'/s -. 50
1

— ' h
- al?% al7% , 20

39 Vu Mar
28% Mar

.;12l%, "Feb v..

75% Maf -

•

34% Feb
•26% Mar -

43% Mar -:•/•/

32% Feb
. 47%. Feb
78 Feb
9Vs Feb

20% Feb .

43 Feb

6% Mar
31% Mar

50% Mar
21 - *Marw
47 V* Mar

; *38% Mar-

: 14 Mar '$*
2X Mar '

■>•.13%"'Apr /;■'•

20 Mar

40% Mar ;
101J/2 Feb

MX : i Jan
39 Feb - *

3iy2 Jan
12 Feb

■

kk*'' •' •v'' ky v

10 Feb ( i.

21% Apr-"-"*'?
4

24% Jan ;;,f

4% Max '

:•/ 2% Feb
■12% Feb V, '
26% Feb

'

T :

-24 -'--Apr'/V-''
16% FebT
•7% Feb

- 22% Feb
41_ Feb

.
,V I -rV/; r r

24% Feb
- 39 % Feb

9% Mar
67% Mar, v

7 Mar

7 Mar <

2% Apr.
65% Feb
14 V4 Mar

45y*, Jan:
32 * Jan.- r

15^8 Apr -
81% Apr 1

"

38%' Apr
- 34% Aptt *•
51 Jare

4234. Apr ?

60'/* Apr
87 Apr i
14y4 Apr -i

22%
50'/2
9%
37%

Mar

Mar. f
Jan; v

Apr t

5834 Apr
27% Jan? j'
57% Jan: V

44y* Jane
<v% i'.

17 Jan:
31 .Mac;
14 y2 Feu ?

V'f t
25 Jan

4tt ; Jan
104% Apr 1
12" f "Jan I

50%. Apr
35 4/Apr 5f
13 V* Jan-c

> /V ' -If) J

*'13% Ape i
22°,4 Apr i

' 28
. Mar

61/* Jani
* j' Jani
16% Apr;.
37% Apr

'? 27 / Jan*
203j( Apr

*'
10% Apr 5;

V» 20% Apr i

,..47 - Apr f

31% Apr

: 5534 Apr,4
14'/* Jan^
78% Jan j

10% Jan
10% Jan

2% Apr *

79% Jan '

18 Vz Jan
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r ^ ^' *",• b \ 7-' «

f,. f ' '■ V.\ '

- r. •;" OTHER STOCK EXCHANGES
" -

RANGE FOR WEEK ENDED APRIL SO

.-.(?j-).1. .,.H4 -tf-'.v, u: > -•

•**, ""i/•(.'' * u , tV t i <* ' . >V ' i« ,* .• 'j a t ,j • ■*> # ^ ky*. hf% -t •- L ^ ' ,■ . ,

Watling, ;Lerchen & Co.

'
" ' i t [ 'i

»
. • I

' '

rr 1 \ -i. r

v/ *;% vn
•* .'.Ufi.yjj/''-;;

;/*-«.r".*V"-:--r.*/ : i'»»'•
:-,vrVjr.-:"';-«-V-M«*Brfber«

New York Stock Exchange New York Curb Associate ^'.

Chicago- Stock Exchange ...- •Detroit Stock Exchange -i-TV-"vaoie ouict c

*
. ■ Ford Building>v'^vr/T»''PETROI

7 1'rv!1^.--i"I!".vi--V,''"'^i'1-•1 Randolph 8530- "

Detroit Stock Exchange
. f - -.- -V . YS- -' v*> • Friday i •: Week'*- -*V Sales

- .';5./;k:' '- .. ,V VV'V' - Lis'*: Rangefor Week
: STOCKS— .v ?,• ';•+, Sale Price:of Prices Shares• /
^

,, - * ' Par Low High
'Allen Electrjc; r——— _V—llVV,v:,'_ y *'U: 22% - '2,000

- American-'Metal ?3%: 3,198
• Baidwfn Rubber common™—:— ___l ; : ' ; v' io 10 : 149
Briggs Manufacturing common.»^„.« .-'i* 29Yz :V' 29% 30% S*1:' -260

'

Brown-McLaren coramon^___-___.ii-:_^l ; 1 1% ; ;1% ' 800
; Burroughs Adding Machine.,—< i(i - lou8 15% 1,772
Chrysler Corp common—,,—___rUi5 / < 59 59 -. -110
Consolidated Paper common.._£_„_-_ 10 V. ) 21V2 21% v 400

- Continental Motors.common,.—* _l v 7,% 7% 8 340
'

V' V" V; •» r • v •' : \ ".V j •

;; Davidson Bros -^.l , , 7-..V * 7'/. "7.VcY^ii" 550 :;
Detroit & Cleveland NavigaUon^,,i.„5 5% 5% ,6% • 2,550

: Detroit Edwon cbmmon^^--—-,.^^20 . 21. , ,21 v. 21% ; 10,529
Detro-it Gray Iron—;—-V-;y 2%. ^2% r*.1;900

.; Detroit-MicOiigan-.;Stnye:"vi^-^^r^-iWv--4IIV2-i; ll% l;^.i,220
Detroit Steel .Corp jcommon...^-1 - 23V4^ 23- 23 V4 ; 820 -

•'.*■ Detroit Steel ProdAJOinnioni^^-^.lO ? ; '&&■■'?*22%:;s22%:i.';/■*%, 15ft.
. •' '• .. ''•• y~? ' ''Us.* .- *■ "A V
; Electromaater ;c6mmon^I-Ufc.-- w-»l' 2% 2% " 2,710
FederaLMoguLcominon.^^, j. 5. 18%. Wa 100
Frankenmuth Brewing -- '• ; '4 . ,;4 4 ;■ 100

v Friar* v;v: 1 . •a^-'i--:v,500;'
■

/ ■ . • ■ •-. r-: 'v --v- ■ ■'■ ■ - - ' : ■■ -
■

Gar Wood Industrie*: y 8%' 7% ;^83t' : 6,440
Gemmer-Manutacturing class A^i •« < 41^^ 41-■ . 163

; General Finance compion.-.^ 1 , ■ 6Ta, , 6% i ~i 140 J
General Motors ^...lO; . 5757% 123
GerHy-Michigan Corp— 6Ta* 1 " 6%. „ 7'% v 8.620
Goebel Brewing..common^—^.t.»,i^.l - ■;5% 5% , -400;

\ • " " - * ."v v.'--'\i ' ' ,'v.. oV3;'«" 'i "*i V - •' 1 'V 'f. (>, * '' 4I*
> Hoskins Manufacturing : --- . 14% li% >r 40o
Houdaille-Hershey preferred,,-. ,.._50 5 5 100

. Howeil. Electric Motors^-,. M-i 1 - ,,, 7%. -7%' ' 300
; Hudson Motor Car .1-"; 19 . 39% .1*287-
: Kaiser-Frazer common • r, >( • 10% 10% . 510 .

r/King-Seeley common _1 ' , -16V8. 16V4 300
;;Kingston Products fiommou.-^ ^-1 - 4- /v '4v 100.
Kinsel Drug l ^ > 1%; 1%. : 300..

'j'Kresge:-;Cq,;-<SS%^-.^w^,--»r^4.4;-;--10j:;-.-^v.;;,;:- 37Vs 37Va '•/; 100;
■ • t" " yA'f1 1 % i141"' " ' f. j, *1 r " v/f"vV' ■">!'*, \v»'-?• ''s ] (

. Lakey Foundry it Machine —.—-1 _> . 8% , 8% 100
LaSalle Wines common 2% 23,4 300

- Maaco Sere* products—^—1-., 1 1% - 1% rl% ', - 800
. McOlanahan ;C.i3,-1.81>:
I Motor Products —** *-n ',27 • 27% . '52Q
- Motor Wheel common.l._i— 5 %- V 21 . 21 100
, Murray Corp common.*—10:, 14% 14% - 212

INational Stamping'common J*w.-v2 %' 2%".550"
Packard MotorCar**^.^,,—.**.^.'.*- -.■ -; 4% =y4% 1,815 .

',1 Parke-.Davis.- -29:'-; -29% . 914
V Parker. Rust-Proof common____s.__2% 27TV •277/a 277/e . V 100
-» Peninsular Metal Products.: —1 ■ ; . 5% -0V4 925
li

- t v' ' :v"v\,
II Rlckel (H - ' 1* ■ , 3%; . 3% . 300
;;:: Rivei 'Raisin. Paper -cojnmon. .*.8 •1 - 7%- ^^7% • 500
;. Bcotten-Dillon , —1. ..... ..i._—lo ' ' -• 9- i - --9Vb 640

• Sheller Manufacturing ... 1 , 14% 15% , 550
Standard Tube class'B commoii-.—*--l, 3% i v3W ''.3%.' 7 K ;200

'

-.Superior.Tool ti Die.*..*.—.—_.__*.l ... 3% .-3% 800

:' Timken-Detroit Axle common 5, .j 19% 19% ' ' 250
'

Tlvoll -Brewing ' „».- 7% . 7 - r7Vtf -1,-550
Udylite Corporation 1 -9% 10% : 1,432;

■

. Union Investment ... 1-* ' 6 -,. - 6%_ ;r 300
'

XT S Radiator common«..^........»..l - -* lo'/s 17 1,000
; ; Walker & Co.class-A I.L 1 *■.% 42■$.$'■ 42."- ' 100
;i ;• ciass b — ' 16. 16 100
liV Warner Aircraft.c6mmon.^.^.i.^.^.l 2% ' 2.% 2% 500
•: Wayne Screw Products . ...; ? -2 • > , 2% ,> .600

Range Since Jannary 1
Low

2Va Peb -

19 Feb % •

9% Mar
29 Feb .

•

;lVa'. Apr - ;
12% Feb ■" •

53%: Feb ';
21 Mar

6% Mar

^6% Mar
„ 4 Mar .

20 V« Mar
2 V* Apr
10V« Feb .; ;
22% Mar /. ;
19% Feb, -

2% Feb
16 Mar;-;
3 - Feb
90c Feb : -

- 5%: Feb
39% Feb
6% Jan
52% Feb

. 0-5-4 reo

;f A Mar

14

5

-7
16

Feb

Apr
Feb

Feb

8% Feb

12% Feb
3% Mar

1% Mar
33% Feb

7% Mar
. 2% Mar
; 1% Feb
:,;-;l% Feb
21% Jan
19% Mar

13% Feb

; 2% Feb
4% Feb
28 Mar

25% Mar

4%. Feb

3% Mar
";i 6% Mar
8% Feb

12 Feb.
2% Feb
3 - Feh

17% Mar -

5% Feb

High

■2% Jan
22% Jan
10% Apr
30% Apr,
•:-1% Jan
16% Apr
61 (Apx
23 Feb

, 8 Apr

7% Jan
6 V® Apr
21% Jan
./ 2% Mar
12% Jan
25 Apr
24 V.Feb',

2% Jan
18% Jan
4% Jan
1% Jan

.8%' Apr
41- Feb,

| 8 Jan j

58% Apr
I-. 07# Jan
5% Jan

15 Jan
5 Apr

: . 8 Feb
,

21 Jan
15 i Jan
16% Apr

=• 4V« Jan

1% Jan
37Y< Jan

i'v 8% Apr
2% Apr

V 2 Apr
2 ' Jan *

27% Apr
21 Apr;
17 Jan

2% Apr
-4% Jan
33% Jan
29 Jan

. 6% Jan ;

9%
6

13
42 c-

Feb

Apr
Feb

Apr
15% Mar
XVa Feb
1% Apr

4

8%
,'•• 10 y

16%
3%

3%

$ 19%
7%

12
6%
17%

-- 42 •

16%
V-t-2%
V 2%

Jan V
Jan ..;
Jan . f
Jan

Apr ■$:
Jan: '■

i;

■Apr--"-- r.
Apr
Jan

Feb; -'
Jan

Apr V:
Jan

Mar r;
Jan :

Los Angeles Stock Exchange
.:V y'STOCKS—f-." r -

•:-y
, 'V*r' *V t ' ** " r . '* \par

V>;-y 'V; .Vetroteum . Cpmpany^^V^Vl
fa. x i : ;ros Corp common 10
r 4%5> preferred —50
Barnnart-Morrow Consolidated —1
b ;;a;.-0ll Co._-____.-.__.T___—___^20c
i■-' 'V--"''--"-- -V V / W- VVV-w-:;
beVuiA Home Appliances 33%c
V r-ihamond Corp 2
E -1 Vy'-'"''. :ica. Oil Corp______—1
E > 9»way ,Dept.Stores ——*.

4 ;..S .• '• r .; »-,«..<> * \
;CaTVo::4ia- Packing; Corp commoRlv-u*
V v':- f ^ Investment Corp *20
Cti ajn-teed Products Corp .-.-1
; V : ' V CorP —2.50
CiV ffifo Fuel & Iron Corp com.--_.__*
v: preferred _—.—,_^.20
C<l'dated Engineering

;C' ;>>olldated Steel Corp *

Doug:a.-. Aircraft Co Inc —*
Dr'-'S-r Industries Inc :50c

Ete/drical Products Corp-j.l_._i__.. 4
En; o Derrick & Equip Co_*__.—___5
Er: "*• Oil Co Ltd class A--——- 1

Farnswortb Tele & Radio Corp 1
Garrett Corporation (The).—— 2

V: Motors Corp common 10
C'l * 41ng McBean & Co J±, ♦
V :Tire & Rubber Co common..*

Ha rirock Oil Co class A common..,**
^ ^ Hotels Corp ____5
F * Development Co__i_ _1

v Friday
'

Last , .-

Sale Price

72%c
% 14% V;

al6%'
r

6%
9%

r. 11,

■ 23%

^V 59
al5%

a66

a27%

55%
31%

115

2.50

Week's V

Range
of Prices

Low High

,57«- 6V4
a23 a23'/8

V- 40 • 40

V. 65c 72%C
12%^ 14%

-. , f.%;
al6% «16%
;;6% 6%:

9% 9%
10% y>"ll

" >

a32% a32%
: 22 %>•'. 23%

17'-r 117 '

58%* - - 59
al5% al5%
al7% al7%
'

5%" V 6%
33% 34%

a64%-a66%
a267/s a27%
13%- 13 V4
al4- • al4

. * 70c 77 VaC

8 8%
*

14%.' 14%
55% ,'57%

31 31%
43% 43%

: 108- 115
all all%
2Ao 2.00

i Sales \
for Week

-Shares

! 750

'i:*.W.7Q -"

'V-r-VV-' 27
■

A : 8,100

M3'730
160*

"2,693
'3,060
1,475.

. ■- / 52.'
: ] i:: 950 'f:
•1,473 > -

v yA 220 V
'

50
-!■> 40

y 1.950.7

# 990

62

; : 217 -

"'V 130 -t
• -" - 50 <

'

'.'.4,950

, 8,610
■'

465'
"A l,0b4
;•:' 695 >-

■; 430

U-;-,- 794

125

3,i>oO

Range Since January I

,.?V" Low
A Jan

21% Feb

, 39 Mar
52%c Feb

•: 10% Feb

17% Apr
A 6V< Peb

7% Feb
10% Mar

f 28 Feb
20% Mai

A13% Feb
54% Feb
12% Mar

V 16 ' Feb

VV'5% Apr
,29% Feb

50% Feb

r 21% Jan
12% Apr

- 11 Feb
•60c Feb

V 5% Mar
*

10 Jan

51 Mar-

24 Feb

•39 Mar

- 92 Feb
11 Apr
i.o5 Oa.

> High
a 6% Jan
24 Jan

:• 44% Jan
77%c Jan

,15 Apr

20', Mar
x. 7% Jan
13% Jan

,15 , Jan

'.'29: Feb
31% Jan
17 Apr
63% Jan

y 16 Apr
17% Jan

---.- 6% Apr
34% Apr

61% Mar
27% Apr

; 14% Jan
14 Apr
,95c Jan

8% Apr
147/8 Apr
57% Mar

31% Apr
43% Jan

115 Apr
•14% Jan

2.60 Feb

Par

STOCKS—

^Hudson Motor Car Co—

1 Hunt Foods Inc common
ilntercoast Petroleum Corp.
iJade OH Company
Katser-Frazer Corp

{ Kern County Land Co

Lane-Wells Co
Lincoln Petroleum Co

t Lockheed Aircraft Corp_____.
Los Angeles Investment Co ...

• Mascot Oil Company
Menasco Manufacturing Co—
Merchants Petroleum Co—

' Mt Diablo Oil Mng & Dev Co.

'National City Lines Inc 1
■Nordon Corporation Ltd : 1
Northrop Aircraft Inc —1

» Occidental Petroleum Corp : 1
j Oceanic Oil Co : 1

i Pacific Finance Corp common ...10
i Pacific Gas & Elec common 25
V 6% 1st preferred — ——25
'i 5%% 1st preferred 25
V 5% 1st preferred—-,- —25
•'i Pacific Lighting Corp common •
i Rights 1
Pacific Western Oil Corp 10

| Puget Sound Pulp & Timber Co...—*
? Republic Petroltum Co common 1
i Rexall Drug Inc 2.50
j Rice Ranch Oil Co.— 1
Richiield Oil Corp common

Ryan Aeronautical Company— 1
■4 Safeway Stores Inc .£
t Seaboard Finance Co —U 1
; Sears Roebuck & Co— *
Security Co ——30

• Shell Union Oil Corp 15.

•V Sierra Trading Corp. 25o
i Signal Oil & Gas Co class A •
f Signal Petroleum Co ofCalif1
i Sinclair Oil Corp..— —

4 Solar Aircraft Company. —1
I Southern Calif Edison Co Ltd com—25
•5 4.48% convertible preferred 25
i 4.32% cumulative preferred 25

4.88% cum preferred —25

I So Calif Gas Co 6% pfd class A—25
V Southern Pacific Company •
V Standard Oil Co of Calif.: •
) Sunray Oil Corp —1
-1 Textron Inc common ...50c
Transamprica Corporation 2

£ Transcontinental & Western Air Inc__5
Union Oil of California common 25

{ United States Steel Corp •
Universal Consolidated Oil Co 10

Mining Stocks—
Black Mammoth Cons Mng Co 10c
Cardinal Gold Mng Co — —1
Cons Chollar G & S Mng Co 1
Zenda Gold Mining Co —25c

Unlisted Stocks— V

Alleghany Corp —1
Allis-Chalmers Mfg Co *
American Airlines ' 1
American Radiator & Stand San Corp.*

Friday Week's
'

Last Range
Sale Price of Prices

Low High

nv2 19%
17 17%

. 1.10 1.15
24c * 24c

9% 10%
48 50%

16c

10%

2.50

1
19

American Tel <fe Tel Co —100
American Viscose Corp —— 14
Anaconda Copper Mining Co__ 50
Armco Steel Corp
Armour & Co (III)
Atchison Topeka & Santa Fe Ry__100
Atlantic Refining Co ~r^ .i-,25
Avco Mfg Corp 3

Baldwin Locomotives Works —13
Baltimore & Ohio RR Co.* 100
Barnsdall Oil Co ***—'«i*.-.-—w*i.-*j5-«-
Bendix Aviation Corp., 5
Bethlehem Steel Corp —

Boeing Airplane Company 6
Borden Company (The)— 15
Borg-Warner Corp 5
Budd Co — * •

153%

V 36%

Canadian Pacific Railway Co
Case (J I) Co *— —_

1 Caterpillar Tractor Co
| Cities Service Company
l Columbia Gas & Electric Corp
.4 Commercial Solvents Corp
i Commonwealth Edison Company.

| Commonwealth & Southern Corp.
Consolidated Edison Co (N Y)—

| • Cons Vultee Aircraft Corp——

Continental Motors Corp
S' Continental Oil Co (Del)——
* Curtis Publishing Co. (The)
I Curtiss-Wright Corp common
Y'Y Class A
I Electric Bond & Share Co

.25

.25

10

—25
•

~0

III

. —1
—5

•

1

.—2

.—5

General Electric Co —

General Foods Corp
General Public Utilities Corp
Graham-Paige Motors Corp
Great Northern Ry Co pfd
Greyhound Corporation —

1
»

!-l3

13%
a41%
a34%
347/«

a27%

a63%

23%

9%

v;;. 8

12%

353'4

al4%Interlake Iron Corp
International Nickel Co of Canada—*
International Tel & Tel Corp • % —

Kennecott Copper Corp *

Libby McNeil & Libby —7
T j\0 xii' q Tnr • ■— V 19 Vr

Montgomery Ward & Co fnc_. —_* a58%
Nash-Kelvinator Corp— 5 16%
Nat Distillers Prod Corp 18%

29%
1.20

20%
27%
1.00

2%
1.00

1.35

29%
1.35

21%
27%
1.25

2%
1.00

1.40

a6% a8%
16c 16c

10% 10%
45c 50c
2.35 2.55

a47%

28%
6%

25%
6%

i6

a38%

145

41C;

22%
al4

26

25%
23%
26%

54%
67%
13%

29%
76%

64%

1.50

16%
33

a 34%
31%
a28%
49%
1%

a58%

a45%

26

6%
97 %-C
19%
6%
19%

16

a36T'8
50%
40%

19 Vs
33

a34%
31%
a28%

49%
112

a597a
a47%

28%'
6%
1.05

25%
6%
19%
16% •

a38%
51

40%

14c 14c

145 145

34c 41c

20% 22%
al3% al4

26 2614
25'4 261 a

23% 2314
26% 27

33%
54

64%
131/a
15%
11%

a 19%
-28%
76%

56%

33 >/8
55%
67'%

14

16Va
11%

a20V8
29%
77%

67

5c 5c

a4 a4

1.50 1.65
6c 6c

• 4 4

37% 37%
9 9%

14% 14%

153%
aCl'/a
36%

a28%
al3V4

106

42%
■■••■:•• ti%

15%
13

a40%

a33%
34%

a27%
a40%

54

; 10%

153%
a62%
38%

a28%
a 131/4
, 106

42%

;•'• 6%
15%
14%

a41%
a34%
34%

a27^'s
a40%
54%
10%

New York Central RR
• 15%

North American Aviation Inc. 1 \ 11% 11%

North American Co 10 15% 15%

Northern Pacific Rwy Co 100 r.- ; 221/4
Ohio Oil Company

• 36% 36

Packard Motor Car Co—_—
•

„ ..a4%

Pan American Airways Corp—
Paramount Pictures IncrzH'-i.

-2.50 9%

-231/8

•

15% 15%
a43% a43%
a63% a63%
50% 50%
al2 al2
25 25

a26ra a27%
2% 2%
23% 23%

14 14

7% -7%
60 60

9% 9%
8 8

a22% a22%
; 12% 12%

• 35% 35%
a38 '/a a38%
al2% al3%
--41/4 4%
46% 46%

MITa 11%

a 14% a 14%
29'/4 29V4

a13% a 13%
55 56%

9% 9%
19% 19%

a56% a58 %
16% 17
18% 21%

16%
11%
15%
22%

37

a4%
9%
23%

Sales
far Week
Shares

445

380

1,000
1,000
1,910
1,300

'• V" 775
• 5,500
%,195

•

29

6,025
800

1,500
500

30

4,000
"•

112

700 "

18,820

•

V 1,005
881
30 '

"

117

70
"

1,839
9,647

50

21

3,300
-f 768.

3,900
4,435
440

230
■ 987

782s

74

360

■"

4,500
375

'10,700
5,327

85

1,273
,;3x: 851

282

604
■ y '.j- •.-•' •.

: ; 186

V 966

2,412
"

9,202
650

2,129
,-y 24

5,223
•"" 691

; ' 3,220

Range Since Jannary 1

Low

15i/4 Mar
15% Feb

97%c Feb
22c Jan
8% Feb
47% Apr

20V4 Jan
1.10 Mar
14% Jan

270 Jan
90c Jan

1% Jan
95c Feb
1.05 Mar

6% Mar
15c Mar

6"% Feb
35c Mar

1.95 Feb

15% Mar

30% Mar
33 Mar
28% Mar

28% Feb
471/4 Mar

11/2 Apr
49 Feb

39 Feb

22 Mar

5% Feb
85c Feb
15% Jan

-4% Feb
17% Mar
15 V* Apr
32% Feb
46 Mar
28% Feb

12c Jan
122 Feb
32c Feb

15% Feb
8% Feb

25 Mar

.25% Apr
22% Jan
26% Apr

32% Feb
44% Feb
55 Jan

V 9'4 Feb
13'A Mar
10% Feb

r 18% Jan
21'/2 Feb
67%Mar
39 Feb

High
21 Jan

18% Mar
L25 Jan

34c Feb
IS Jan
51 Apr

301* Apr
1.40 Jan
23 y4 Apr

272% Apr
1.30 Apr
3% Mar
1.30 Feb
1.50 Jan

8% Jan
'

20c Jan
11% Mar
70c Apr

■ 3.85 Jan

19% Apr
36 Jan
35% Jan
31% Apr
28% Feb
53 Jan
112 Apr

55% Apr
41V* Mar

28% Apr
7% Jan
1.10 Jan
25% Apr
7 Mar.

20 y4 Jan
17% Jan

37% Jan
51 Jan
41 y» Apr

i
17c Mar

145 Apr
53c- Mar

22% Apr
14% Mar
29% Jan
28% Jan
25% Feb
27% Apr

347/a Jan
55% Apr
67 y» Apr

; 14 Va Apr
16% Apr
13% Jan
20 . Jan

30 y8 Apr
77% Jan
67 Apr

2,200 3c -Mar 5c Apr
«■ 250 4c Jan 5%c Mar

■•300 70c Feb 1 80 Apr

1,200 4%c Feb 8c Apr

110 3 Mar 4' Apr
435 -37 Mar 38 Apr
745 7% Jan 10 Mar

1,297 12% Mar 14% Apr

978 . 148% Mar • 154% Apr
115 a__ a—

710 32 Feb 38% Apr
72 27'% Feb 29% Mar

v. 50 ,

'

11% Mar 14 Va Jan

464 91 Jan 106 Apr
317 43% Apr 43% Apr

1,060 * 4% Feb 6% Apr

550 12% Feb 15% Apr

2,110 lO'/a Feb 14% Apr
100 33 - Feb ' 42 Apr
225 27% Feb 35 y4 Apr

1,155 30% Mar 35% Apr
50 23% Feb 28% Mar

:' 80 39% Mar 41 Jan

V 414 47 Jan :" 541/4 Apr
250 8% Feb 11V4 Apr

'

795 10 Mar 15% Apr
V 20 37% Feb 41 ya Apr

105 53 y0 Mar 81 Apr
V- 362 ; 33 Mar 501/4 Apr

70 • 10% Feb - 12% Apr
. 100 24 Apr 25 Apr
190 25% Mar 28Mi Jan

v
250 2'/4 Feb 2% Apr
255 21% Mar 23% Apr
167 13% Jan 16Mi Mar

100 6% Mar
'"• 8% Apr

375 50 Mar 60 Apr
305 7% Feb 9% Apr

1,000 4% Feb 8% Apr

20 20 Feb 24% Apr
'

525 91/2 Feb 13 Apr.

490 32 Mar 36 Mar
88 34% Feb 38% Apr

'

146 11% Feh 13
. Mar

135 3% Mar \
*

- 6% Jan

200 37% Mar 46% Apr

V 365 10 Feb 11% Apr

50 ' 11% Feb 12% Feb
;

555 25 Va Mar 29% Apr

25 12% Jan • 13% Apr
' 614 •" 42% Feb 56% Apr

675 6% Feb 10% Apr
440 16% Feb ; 19% Apr

r 251
~ 48% Feb 58 y4 Apr

410 15 y8 Mar 17 V4 Jan

1,130 18% Feb 21% Apr

3,125 12% Mar 16% Apr

1,664 9% Feb 12% Mar

172 15% Apr 16% Jan

505 17% Feb
'

22% Apr

745 26% Feb 37 Apr

. 85 4% Feb 5 Jan

775 i ; , x «8% Feb ' 10% Mar
V 230 •18% Feb 24 . Apr

f footnotes see page 42.
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OTHER STOCK EXCHANCES
RANGE FOR WEEK ENDED APRIL 30

Exchange

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
. Par Low High V' ■ Low High

Pennsylvania Railroad Co_- 50 20 20 715 16% Feb ,, 2074 Apr
Pepsi-Cola Co _ - 33% 18% 1874 110 1574 Mar

"'
.-122 Jan

Phelps Dodge Corporation—— 25 54 54 % ;
'

370 417V Mar
'

55 Apr
Pullman, Incorporated •

a47% a487« : 70 48 74 Apr 4874 Apr
Pure Oil Company ;

| O • 34% 33% 35 935 257a Feb
'

35 Apr
Radio Corp of America .

——

^
10% 10% ; 1,730 '/• 8 - Feb 1074 Apr

Republic Steel Corp. »

yy'y.r'-'r: 28 28 7» 450 f;22% Feb 2874 Apr

St Regis Paper Co —''--.5 a 10% a 10% ■yy ■■ 50 a_. yy ••

a—

Schenley Distillers Corp 1.75 a30% a3174 C- i 70 26 Feb / 32% Apr
Seaboard Oil Co of Del————4° 5474 54% ■V V 350 54% Apr 54% Apr
Bocony-Vacuum Oil Co 15 19% , 1974 19% 2.390 15 Feb

•

1974 Apr
Southern Railway Company:.

•
42% 42% . - 257 35% Feb 42 7V Apr

Standard Brands Inc # a2674 a25 74 ft26% r 137
•

25% Feb 27% Jan
Standard Oil Co (Ind) 25 a 46 74 a477'»

.

373 38 Mar 43% Apr
Standard Oil Co (N J) a777a a82 ' 240 71% Feb 8074 Apr
Btudebaker Corp ,uxlimLIUI-l 23 2274 2374 \ 2,510 17 Feb 23 74 Apr
Swift & Co —25

. a33 TV a347« 109 3074 Mar 36% Jan

Friday Week's Sales

vv'V-.V Last Range for Week -V » J,
STOCKS— Sale Price of Prices Shares : Rang© Sinee January 1

Par Low High Low High '
Hussmann Refining common.—

a 13% i; 13 7V 13% 600 11% Jan ; 137V Apr
Huttig S & D common —

__ 5 *'
i 'V—. - '' ' 3334 35 475 ■ - 33 Mar 35 Jan

International Shoe common
p 427 V 4174 42 3 4 740 39% Mar 45% Jan

1 Johnson-S & Shinkle common.—
«

•

v 10% 107i 130 1034 Mar 12 Jan
Knapp-Monarch common —1 —J 9 9 75 8 • ■; Mar/, I 10 Jan.
Laclede Gas common.———— 4 57V 5 53V 1,720 -174 Mar 574 Apr
Laclede Steel common— v 3174 31% 3174 45 .» 28 Mar

^ 32 Apr

t McQuay-Norrls common —— 217V 2174 75 19% Feb
'

'2374 Jan

Meyer Blanke common—_—.—- v'f.:.1 13 1874 i 96 ■ ( 17. I\Iar » 19 Jan
t Midwest Piping & Supply common. • 15 15 100 f 13% Mar

•
• 16 Jan

Missouri Portland Cement— ..25 13% 18% 244 16% Mar ..,19 Mar

St Louis Public Service class A— >■; 5 TV 5% 'ji: 100 , ;;:',5 "f Apr Feb

Sears-Roebuck & Co »• ■ 38 74 37% 38 7V 260 , 32% Feb 38 74 Apr
; Sterling Aluminum common...—_.
Stix-Baer St Fuller common —

- 1 18 74 18% 30 1534 Mar 19 Jan

14% 14 14% 1,681 13 Feb 14 74 Apr
Wagner Electric common —15 52 V4 52 53 ■ 426 48 * Feb 55% Fasb

STOCKS—

Friday
Last- ,

Sale Price

v..'' v; Vv Par
American Stores *
American Tel & Tel —_—— 100
Baldwin Locomotive Works 13
Bankers Securities Corp— > . '
6^ par tic preferred ——50

Budd Co - •

Chrysler Corp 2%
Curtis Publishing Co. •

Delaware Power & Light—.———1374
Electric Storage Battery-'—-.—2-i—0
General Motors Corp_————10
Gimbel Brothers ————i——5

Lehigh Coal & Navigation——.——10
Lehigh Valley RR, L„.T—4—50

National Power & Light..; ; 0
Pennroad Corp — i—:„_1

_ Pennsylvania Power & Light—.——-—0
Pennsylvania RR — ; —50

Pennsylvania Salt Mfg common 10
Philadelphia Electric Co common- 0

$1 preference common—w. 0
Philco Corp common——-—, 3

Reading Co common f_ l——_50
Salt Dome Oil, Corp c. ——.1
Scott Paper common-;—-— — 0
Tonopah Mining. 1
United Corp common ———1
United Gas Improvement———13 »/2
Westmoreland Inc ; 10
Westmoreland Coal . 20

153%

14%

59%

9%
'py y '■ !■■■<
17% }
53

55%
22%

6%

V—V;
6

19%
19

Week's
- Range
of Prices

Low High

26% 27

153% 154%
14% 15%

'
Sales

tor Week

Shares

670
1,727
175

74%
10%/
58%
8%

17%,
52%
55%
21%
12 I
^ 6%

ii
■/:! 5%,
18%
18%

45%
22%
23%
31%

20%
9%

44%

1%
3

21%
22%
38%

747'8
11%
60%
9%

Range Since January 1
> tow ■■ yy . High yy.
22% Mar -;27% Apr
1477c Mar 154% Apr
12% Feb 15% Apr

70 Feb

8 Feb

52% Feb
7 Mar

747s Apr.
11% Apr
63% Jan
9% Apr

18 ' 2.543 15% Mar 18 Apr
5374 * 161 4974 Feb. 5674 Jan
5874 t 1,327 , 5074 Mar 5874 Apr
22'/2 ; 315- 177V Feb 2274 Apr
1274 452 974 Feb 12% Apr
6% V 153 4% Feb

< r';3

6% Apj
11 - 10 mM Apr v>: % Jan

6% ■?: .1,568 .574 Mar Z- 6% Jan
1974 1,516 18 Jan 1974 Apr
2074 2,900 1574 Feb

- '

207V Apr

4574 100 40% Feb f 4874 Apr
22% ! .4,482 21% Feb y 23% Jan
24 74 255 21% Feb

. 25 Mar
3274 549 28 Jan 33% Jan

.207+ 15 16% Feb 20% Apr
9% .1$ 100 //.87V Mar 11% Jan

45 7v 152 39 % Mar 4674 Apr
.174 tV '

500
'

1 Jan ,i 1% Feb
3% ■ 1,693 2 Feb 374 Apr

22 1,069 20% Feb 22% Feb
22 74 ■ 500 f 227a Mar 24 Feb
3874 35 V 32 Mar V; 38% Apr

Pittsburgh Stock Exchange
\'

. ' " Friday Week's Sales
k

Last ' Range for Week
STOCKS—i ; Sale Price > of Prices Shares

• v:y^yyy/yyy'y-':1 par ■>, y-yy low:mgh yyy
Alleghany Ludlum Steel • " •

— • 30% 30% • 90
Blaw-Knox Co „ ._ .

, ; 15% 16% •": I60 ^
Columbia Gas & Electric———, 0 . __ ny6 1274 'vy1'465 "*'■

Duquesne Brewing __ —_5 • r li -" 29 " 29 100
Follansbee Steel

—_ -10./' ~ .Vy 26% 27%. 50
Fort Pitt Brewing 1

__ 8% 8% 225
Harbison Walker Refractories —0 __ 25 25TV 55
Lone. Star Gas—— —_lo 21% 20% 21% If 217

Mackintosh-HemphlU L—5 ' f. 7% 71^ vr .-,7 400
Mountain Fuel Supply 10 ' — ^ 157V 16% 2 040
National Pireproofing Corp 5 i .-— , 5% - 5% 200
Pittsburgh Brewing common.. — • ' — "• - 3 3 ' ' - 100
Pittsburgh Oil & Gas.——— 5 J.*' ja/, 2 1 250 ;'
Pittsburgh Plate Glass- 10 3474 34% 36% 483
Pitts Screw & Bolt Corp— ; » » 9% 9% , 50 ;

Saiv Toy Mining.— —--1:,ffjyf i3c i3c 9,000
Shamrock Oil & Gas————:1 331/2 33i/2 - 50
Standard Steel Spring-.-.—I J ' 13% 13% 13% 185
United States Glass common. .___ 1 9 v- • 9-10 ^ 550
Common v tc_—1 ii '• 9% 9% ••*••- 135

Vanadium Alloys Steel—; ° V;'If 34% 35%"' '- 370
Westinghouse Air Brake— ... » v

__ 38 % 38% ' 254
Westinghouse Electric Corp.——12.50 — 28%- 29V4 103

Range Since January 1
Low

25 Feb
13 Mar

10% Feb

23 f-r Jan
23>/2 Feb
77's Mar
21% Feb
183/a Feb

6% Feb

11% Mitr
4 Feb ,

2% Mar
1% Mar

34 V4 Feb

774 Feb

10c Mar

277« Mar
1174 Mar
5% Mar

5% Mar
33 Apr
3274 Feb
25% Feb

High

31% Apr "
1674 Apr
12% Apr

29 "Apr
39% Jan

: 87% Jan
26 V« Jan

21% Apr

7% Apr
16% Apr
6 ! Apr

'

3% Jan
2 Apr
39%'Jan
10 , Jan

15c Jan

33% Apr
15
10

9%
36 ;

38%
30

Jan

Api-
Apr
Jan

Apr
Jan

Si. Louis Stock Exchange
'

Friday
Last

STOCKS— Sale Price

Par '}
American Inv common— 1
Bank Bldg & Eqpt common.— 3 "7
Burkart Mfg common ; —— i
Clinton Industries common 1 "13 *
Coca-Cola Bottling —1 30
Columbia Brew common 5 14 '

Falstaff Brewing common ___i
General Electric common (Uni 0 35%
General Motors common (Unj..; lo . 5554
General Shoe common— ——1
Grieeedieck-Western Brew 6 51

Week's

Range
of Prices

Low High

15%
7

19

27

29

13%

15%
7

19%
28 %
30

14%

22% 2374
35 % 357s

-,'55% 58%

•I j26%2672
j(l 51

Sales
for Week

Shares

200

330

380

150
• 170

565

160

365

V 298 ■

20
r

•" 7 * 115 ..

Range Since January 1

High

15% Apr
8 74 Jan

1974. Apr
33 Jan
29 Apr
15 Apr

Low

1374 Jan
7 Apr

16 Apr
26% Apr
26% Mar

674 Mai-

15 Feb

31% Mar
51 Mar

25% Mar
40t Jan

23% Apr
3674 Apr
58% Apr
31% Jan
51 Apr

For"footnotes see page 42.

I Sati Francisco Stock Exchange
} 1« . 1 , i '-y , , ,v . ^ Friday Week's Sales 'y. \ '•■yy+'.f'.*'

"

f _v"'y'y (-'y s " ,"',1^ 'v> ""f, ; ' Last y Range for Week 'yy.
STOCKS— Sale Price of Prices;. Shares Range Since January 1

iyyyytyyyy: f. z % Par Low yiiigh : . LOW > • / High • •

Alaska Juneau Gold Mirt Co~——— 37V 3% 395 - 2% Feb 474 Jan '

.' Anglo Calif National Bank..—— 2874 V 2874 2J g70 2874 Apr-.
*

32% Jan
Atlas Imp Diesel Engine—-i_. 2.50 67V 634 7 1,080 * 6% Mar 774 Mar /
Eandinl Petroleum — ■- -6 6 ioo V 5 Jan;;. Jan

f Bank of California N A — — 250 y, t 245 250 r.' y; 60 - 230 Mar 260 Apr ,v
Basin Oil 14 14

'

150 IJ.% Jan ; 15 Apr
Bishop Oil Co

'

8%
"

774 ■ £*'74 5,900 674 Feb ' :*T: 874 Apr
; Byron Jacksoa Co ————-— —*:- 2974 297+ 120 V 257+ Jan

1 297+
i'* ■..>•••, V

Apr

Calamba Sugar , .'774 . 774 165 7 Feb j'8 74 Jan;
: California Art Tile class A— - f/. ' -J— », 10 10

. ■ 65- v ; - 9% Feb ,> V 11 Apr
California Ink Co -^—4-— o

; i: 50 V " so y '163 y 47*— Apr "•si Jan
California Tacking Corp common 3374 £/ S '3274: 33% 933 >28* s, Feb Z•••'/ 33% Jan

Caterpillar Tractor Co common- 2' * a63 74 a6374 a6374 143 5374 Mar,/ 6i% Apr
Central Eureka Mining Co 97c 96c 1.05 5.000 : 71c Apr « "1.30 Jan

Chrysler Corp .2.50 ZL+ if'-! 5974 597V y 737 •
• 54 ' Mar

'
- : 62 ■» Jan.'

Clorox Chemical Co —— 20% 20% 260 ; 2074 Mar
"

23 ' Jan
Coloiado Fuel & Iron pfd—-—I.¬ __20 a 17% al7 74' -

. SO 17% Apr j 17% Jan
Columbia Broadcast System cl A. -274 a23 74 a28 7» 25 25% Mar 257V Mar
Class B 2774 277'» 150

■'

2774 Apr 2774 Apr *
Commonwealth Edison i —2& 27 27 128 26 •' Mar 28% Jan'! *
Consolidated Chemical Ind class A 417+ 42 2J5 3874 Mar vc. 43 Jan

Hale Bros Stores Ine—*—4———• ; 17 !; / 16% 17%
Hancock Oil Co of Cal class A 111 111 111
Hawaiian Pineapple Co Ltd—21 ' 21 21
Holly Development 1 2.45 2.40 2.45
Honolulu Oil Corp • - •" 65 64 65
Hudson Motor Car Co —* — 19% 19%
Hunt Foods Inc com—— 6.66% 1674 167^ 1674
'It,^4. .^v' A'/

Idaho Power Co—*— -20 a317'» a31%ja31%
Kaiser-Frazer Corp ——1 V 10% 934 107»
Kern County Land Co — —5. 49% 48%' 50
Langendorf Utd Bk class A-- —0 a25% a?5,%
!; Class B ———— ———21 : '21 21
Leslie Salt Co — - —10 32% 3274 33
LeTourneau (R Gy Inci —' 1 ;; — a21% a21%
Libby McNeill & Libby - 7 „. 9% ^ 9% A
Lockheed Aircraft Corp "— ^.1 21% 20% 21%
Macy &, Co IR H) common—A-/.!—1Z' 63634 a36%
Magnavox Co 1 al4 al4
Marchant Calculating Machine.. 5 28 28 28
Menasco- Mfg Co common—- —1 2.50 2.70
Morrison Knudsen .——10 16 1 16 .16

National Auto Fibres common———1 -4 107V 10%
National City Lines : 1 4V"!V ^ 7 7
National Linen Service— 1 6% 674 6%
Natomas Company */ , 1034 1034
New Park Mining Co- 1 — 1.63 1.70
North American Investment com__100 13 13 -13
6preferred „- -4 100 7574 75% 7534

North American Oil Cons 10 A 4274 39% 4274
Occidental Petroleum

, — 1 > 40c 50c
Oliver United Filters class A —; 27% 27% 27%
Class B —————— 0 f 12 A 12

i -;-0'v4; A A- '4::44
Pacific Can Co __5 a9 74 a9 74 a9 74
Pacific Coast Aggregates —5.,:. 534 57«
Pacific Gas & Elcc Co common—-—25 327a 3274 3374

67V 1st preferred —25 V 347V 3574
574% 1st preferred 25 31% 3174
5 Vo 1st preferred — 25 __ 2874 28%

Pacific Lighting Corp common • 44 49 7V 50
Rights. — — 112 l{g

493. 16 Mar y 19 y Jan

100 92 y: Mar : 111 Apr
'

420 16% Feb 22 Apr
2,600 1.60 Feb *.' 2.60 Feb

2,316 52% Feb " ,65 Apr
290 1674 Feb y 2074 Jan

'i 125 157+ Feb : 19 Mar

50 3474 Jan; 'yy 3474 Jan
2,675 8 TV Feb-' 15 Jan

2,685 43 Apr, 51 ; Apr
50 26 Apr 28. Jau
140 y 21 Apr 25;'V Jan

; 257 ; 32. Feb
"

3574 Jan

, 20 16 Mar y 16 4 Mar
,/ 335 8% Feb 1074 Apr

860 y 14 Feb 23 Apr
: 50; 3274 Mar 357V Jan
50 yy 974 Feb a -11% Feb
ioo y' 24 Mar ; 30 Jan

2,625 1.15 Jan 374 Mar
630 14% Feb 16% Mar

475 : 8% Feb V 10% Jan
£ 110 6 ■!' Mar 9 Jan

1.089 v. 6% Apr
:

;y. 674 Apr
140 yy 1074 Apr 117V Jan
700 1.55 Feb y 1.75 Apr
30yy 97a Feb 1374 Apr
204 73 Mar 80 Jan

2.220 327V Feb 42% Apr
950 39c Feb y 68c Apr
163 > 27% Apr 29 74 Apr
404 10 7 i Feb £ 13 Mar

50

484

4.S74
1.120
235

- • 690

7.023
58,836

7 : Feb
-

47« Feb
303e Mar

33-4 Mar
29 , Mar
2774 Jan
47 Mar

174 Apr

7; 9 74
6 74
3674
357/s
3174
29%
53%

•A

Apr
Apr
Jan 1?

Apr
Apr
Jan«

Jan

Apr .;

Pacific Pub Ser common • 14% 137V 14% C "••597 •- 1274 Feb':.: i5 Jan
1st preferred — —

0 % 24 * 24 247'8 823 227a Mar 25% Jan
Pac Tel & Tel common __ _ .100 9674 96% 9874 80 90 Feb 100% Apr
Pacific Western Oil Corp __ __ 59 53 100 49 Feb 59 Aor

Parat'fine Co's new common « "' •'
_■ . - 26 26% 1,013 22 Feb 267V Apr

Phillips Petroleum Co • ' ' 687b 687a • 286 55 7 V Feb 6874 Apr
Puget Sound Pulp St Timber ■ CO 457V 48 7V €25 36% Feb ■; 48% Apr

Railway Equipment & Realty com.
• 8 8 " 175 *' :"',7 Mar - 10% Jan

6% preferred 4074 4074 41 90 38 Mar .54 Jan

Rayonier Incorp common. — —

'

.—•» " a28 74 a2872 27 . 2274 Feb 30% Jan
Preferred —25 32% 33 , 500 3174 Feb 34 Apr

Republic Petroleum Co common _ __1 33 2674 28 415 23 TV Feb 28 Apr
Rhecm Manufacturing Co —

1 • 2174. , 2174 237V 930 20 y+ Feb 123% Jan
Richfield Oil Corp 2574 1974 257V ; 2,001 " 15% Jan 25% Apr
Roos Bros common : 1

'
30 30 32 _f 40 2774 Mar,. . 32% Api

393 53% Feb 6174 Apr
6oy

'

49% Feb 59% Apr
1,113 7 19% Feb 2 8 74 Apr
260 19% Feb 2574 Apr
107

"

98 74 Mar 115 Apr
82 156% Jan 174 Apr

. 415 23 74 Feb 287V Apr
316 16 •? Feb 19 Apr
195 274 Feb 3% Apr

: / 92 38% Feb 42% Mar

- 19 1074 Feb 1374 Apr
306 187« Feb * 23 74 Apr
345 257V Feb 29% Jan
400 •y; 774 Feb fV 9% Apr
400 44% Mar y 47- Apr

I Consolidated Coppermincs 'n'r 5 y 53 v - * 5'4' * 250
* Consolidated Vultee Air Corp ; 137V 14% yy 32
; Creameries of Arner Inc common.,-.*1 1074 10% 10% 1,170
Crown Zellerbach Corp common..
$4.20 preferred J,

.—5 3074 30 303» •
: 1,35)

987-4 98% 99 457
1 2nd preferred —

•••yy-
-;r ;y 112 112 is

f. Di Giorgio Fruit Corp class A com.—5 :/* ■ : ■ 1474 147s 100
t Class B common ... 1674 14 16-74 1,561
f $3 cum preferred _____„_U— 'f-V'- a59TV a59% ;yyy:L
Doernbecher Mfg Co 774 7 774 550
Dow Chemical Co common——— 15 J':' 41% 4174 170

'

El Dorado Oil Works>«—V ; • ■ 22% 2374 1,031
Emporium Capwell Co common

•

* • * 3774 37% >' 63)
Eureka Corp Ltd j—— '/'.'.v..; ••••"' 1.70 1.80 1,300
Ewa Plantation Co 177V 17 177 V 105
Farnsworth Television & Radio 774

'

77» - 874 ■ 3,238
v Foster & Klelser common -2% ••; 574 574 57a ; 185
y, * Preferred .—— — 27 27 100
'

General Motors Corp common -10 5774 58% 871
General Paint Corp com. — 19 1974 1,560
Cum preferred — _ —

» 18% 18% 19 310
4v Gladding McBean St Co - - -

, * 32 32 32 265
Golden State Co Ltd common.. #. yyy 18% 19 y. 1,926

: 4^ 1 preferred „ 6574 69 95

Greyhound Qurp— -—3 — 11% 12 2,110

Texas Company » " —» 25 5974 59% 5974
Texas Gulf Sulphur Co _ ___

+ '

a59% a8074
Tide Water Associated Oil Co.. 10 yv 28

1
2674 287,

Twentieth-Century-Fox >_•
'

f:
237V 237a

Union Carbide st Carbon Corp. •
alll74all574

Union Pacific Railroad Co 100 al793a al777/4al7974
United Aircraft Corp

■

277 V 2874
United Air Lines, Inc 10 ■y. ' 18% 18%
United Corporation (Del) 1 3 74 3% 374
U S Rubber Company a43 74 a43 74 a433/«

Warner Bros Pictures Inc a 12% a 127+ a 127V
Western Union Teelgraph Co _i ' 23 23

Westinghouse Electric Corp—*. V. 2874 29

Willys-Overland Motors Inc — V* «4 ;, 9% 9 74
Woolworth Co (F W)—— :'V Z >y 46% ; . 47

4% Feb ;4 6 - Mar
12 V4 Feb V ' 1674 Mar
974 Mar 4;'/. 13 Jan

267-4 Mar. 34 4. Jan
9174 Feb -997V Apr
103V4 Feb >4. 12674 Jan
12 y Mar '4 14% Apr
12 Mar ; 1674 Apr
58% Jan >" 604 Mar
6% Mar : A>'A"y8% Jan
3474 Feb - ' 41% Apr

1574 Feb
30 v- Mar "
1.05 Apr

'Apr '
5% Mar
5 Feb

26% Apr

25 Apr
40 Jan

3*. Jan

21% Jan
83V Apr

- 6 Jan
27% Apr

51 Mar

18 % Mar
187V Mar
657a Apr
107a Feb
24 Feb

1574 Feb

58% Apr
23 y Jan
20 Jan

7274 Jan
12 - Jan

32 Apr
197a Apr
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 30

Montreal Stock Exchange
Canadian Funds

Friday
Last

Sale Price

Week'* ,

Range
of Prices

tow High

Sales

for Week

Abltibi Power & Paper com
•

16% 16 16%
$1.50 preferred "".20 20% 20 20%
$2.50 preferred .

20 39 39
Acadia-Atlantic Sugar class A 17 % 17%
x 5'A preferred 100 100

Agnew-Surpass Shoe —u 8 8'/8
Algoma Steel —i—_———__ 53% 53% 56%
Aluminium Ltd —

'■x.: :- A;x
- 52% 54

Aluminum Co of Can 4% Pfd — 25 V: 25 25 25

Anglo Can Tel Co 4'A'A pfd— _ 50 "4 46% 47

Argus Coip Ltd common
• 7 ■x •:7, 7%

Warrants _-A-i-LA- 4Gc 46c 47c
Asbestos Corp _

* 27 26% 28

Bathurst Pow & Pap class A 20 20%
Bell Telephone r-.A--iiL- 163 162% 165%
Bralorne Mines Ltd—-—

* i 8 8
Brazilian Trac Light & Power • 19 19 19%
British American Oil common— • X 23% 23% 24%
3%% conv preferred 1—25 7 26 25% 26

British Columbia Forest Products • 3% 33^ 4
British Col Power Corp Class A * ' 26% 26% 27
Class , ; * ex- 2 ¥4 ■< 2 V*

Bruclj Silk Mills _• 25% 26
Bill di*gT Products ———: • 32 32 32%
J»urrard Etty Dock Co Ltd cliss A 1 CV2

Capqd^ Cement common—* • 19% 18% 19%
;$i.30 preferred--—.. ——100 28% 2rJ 28%
Canada Northern Power Cof-p z._* 9% 9% ,9%
Canada Safeway Ltd 4%'*. pfd clM „ 99 99

Capada Steamship common- —• 13% >; 13 13%
5% preferred _5f) __ 40 40

Canada Wire & Cable class B——* 28 28'/2

Canadian Breweries 21 20'2 21
Canadian Bronze common • : 38% 38%

5 r'r preferred —— 100 101 101
Canadian Car & Foundry common • 1L^ V lz'/» 12--a
• Class A 20 . 7 16% 15% 16%
Canadian Celanese common * X/.' 74 73% 76
SI.75 series 25 — 38 38

$1.00 series .i— - ■ 25 Xx; 21% 22

Shares Range Since

low

4,4i6 12% Mar
3,115 17% Mar
435 36% Mar
65 16% Feb
30 100 Jan

16Q 7% Mar
1,646 33 % Mar
165 43 Feb

1,250 24 Feb

20 46% Apr
1,140 X - 5% Mar
100 30c Mar

4,712 '24'A Mar

1,325 17% Mar
V 683 1*0 Mar

450 7.75 Apr
3,669 17 >•; Feb
962 28 % Feb
210 24 Jan i

3,550 2% Mar -X
416 24% Feb

••,-'.72 ■ 2 % Mar
150 ' 21 j Feb ,

225 28'A J»eb
.X. 325 v,; 7'A Feb

2,095 14% Uar
585 27 Jan •

SXX 35 •"9 Mar

275 98 Mar

981 11 Mar

476 35'A Mar
225 24% Mar

3,856 17% Mar
37 x 34 Feb
10 101 Apr

1.365 9% 'Mar
1.065 15 Mar

1,410 58 Feb

140 35% Mar
655 21 Mar

January 1
> Higit K

17% Jan
. /• 20% Apr

39 Apr
19 Jan

100% Feb
9 Jan

56% Api
54% Apr
25% Apr
49 Feb

For footnotes see page 42.

7% Jan

60c Jan :■

28 Apr

22 Jan

1168% Jan

11 Jan

20 Mar

24% Apr
t? 26 Apr

•:'•.. 4 Jan

27 Apr
2% Jan
26 Apr
32% AprA*

x;*' Apr

19% Apr
28% Feb

11 Jan

101% Jan

13% Jan

40% Jan

29 Apr

23% Jan

40 Apr,
101 Apr
13% Jan

17 Jan

76 Apr
38 Apr
22% Jan

; - •

STOCKS—
■

?:■X.X'x x-XxX'

Canadian Converters class A pfd.
xV. Class B —— —

Canadian Cottons 6% preferred-
Canadian Foreign Investment-
Canadian Ind Alcohol class A—

Class B —i
Canadian Locomotive —.

Canadian Oil Companies
Canadian Pacific Railway——
Cockshutt Plow „ *
Consolidated Mining & Smelting 5
Consumers Glass
Crown Cork & Seal Co— ———*

Davis Leather Co Ltd class B—*
Distillers Seagrams *
Dominion Bridge ————_—

Dominion Coal 6% preferred——3-3-25
Dominion Dairies common —

Dominion Foundries & Steel ;—*
Dominion Glass common l: •

7 % preferred

Dominion Steel & Coal class B— 25
Dominion Tar & Chemical common—*

Voting trust certificates——_
Red preferred —— 23Va

Dominion Textile comlnon

preferred —-106
Dryden Paper —_1—JL.:.*———r—-*

East Kootenay Power —•—*
Eddy Paper Co class A preferred 20
Electrolux Corp .i— i 1
Enamel & Heating Prod —: •
Famous Players Canada Corp. *
Foundation Co of Can •

Gair Co preferred 3———; —-100
Gatineau Power common- *

57o preferred —— 100
5 % % preferred — —100

General Bakeries Ltd ——— *

General Steel Ware? common •
5% preferred — Lz 100

Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime & Alabastlne— •

•

•. s'x • V'
Friday
Last

Sale Price

Week's

Range
of Prices

Par XX t LOW High

-20 13 14

12 12

_25 ;"X' 26% 26%
* 33 33 33 'A
• 13% 33 14
• ■:-?i 13 13 13%
• „•

'

25 24% 25

• * r
^ 13 14

25 17% ,16% 18 'A
* 13% 12 13%
5 XX 107 105% 109
•

+.~i. 35 >/4 35 y4
0 '

36% 36 36%

*
, ,-x 10 10

•
20 ; X 20 21

»
. 31% 31 32 »A
> 18% 18% 15%

-• i • ' , 9 9

_• 26% 27
•

f 36 36 36

.20 X 33 "32% 33

.25 1 16% • 16% 17'A

25%
25%

13

19%
102%
107 V.
3%
15%

25 - 26

25% 25%
21% 21%

12;% 13%
165 165
2€* 23

1.50 1.50

17% - 17%
15% J5%
14% f4%

17 17%
22'% 22%

90 90

19% 19 %
102% 102%
107% 107%
3% 3%
15% 16
102 102

51 51

15-15%

Sales

for Week

Shares

65
~ 3

135

A-x 105

935

176

230

285

27,274 -

• "1,118
4,514

80

730

, V. 20
.2,035
1,605
610
27

295

><■ 170

v 140

4,141 :
245

50

t ' 650

9,347
30

.7 30

100 *

300

145

50

1,335
65

5

145

10

70

575

617

15

45

1,460

Range Since January 1

LoioT :;1

13 Apr
12 Jan

25 - Jan

26% Mar
10 Mar

10 Mar

20% Mar

11% Mar
it 12% Mar
I 10 Feb

91% Mar
32 Mar
33 Mar

9% Feb

; 16% Mar
27 Feb

Feb

Feb

Feb

30 Feb

32'A Jan

14 Feb

22% Mar
23 Mar

20 Feb

11 Feb
165 Mar

25% Jan

1.00 Jan

16% Mar

14% Mar
11% Jan
15 % Mar
19 Mar

87 Apr
18% Feb

102 Apr
107 % Apr

. 2% Mar
14 Feb

101 Apr
50 Jan

13 Mar

High

15% Jan
12

26%
33'A
14

Jan:
Apr
Apr
Apr

13% Apr
30 Jan

15 Jan

18% Apr
13 % Apr

110% Apr
38% Jan
36% Apr

10% Jan
21 Apr
32% Apr
20 Apr

36% Apr
33% Apr

18'A Jan
27 Jan

26% Jan
21% Apr
13% Apr

167 Jan
. 28% Apr

1.50 Apr
19 Jan

17 Jan

14% Apr
18 Jan

24% Jan

90

20

108

110

4

16%
104%
52%

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

15'A Jan

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 30

u '
, X X'-X ■ Friday Week's

Last ... Range
STOCKS— Sale Price of Prices

Par Low High
S and W Fine Foods Inc 10 16% 16% 16%
Kaxeway Stores, Inc common 5

— 19% %%
San Mauricio Mining— — 10 pesos 9c 10c
Sears Roebuck & Co * — 37% 38
Shell Union Oil common : __15 33% 39% 40%
Signal Oil & Gas Co class A __—144 135 '.144
Souiidview Pulp Co 5 33¥0 33 33%
Southern California Edison Co— xVV.X- :X;xy'''VC'- -

4.32% preferred 25 —- 23 23%
4.48% preference - .—25 " 25% 26

, 4.88% cum preferred —25 — 27 27

Southern Calif Gas Co pfd series A__25 33 33
■

Southern Pacific Co7—'-Vr-r--v.; 54 55% '
Sperry Corp — 1- 28% 27% 28%
Spring Valley Co, Ltd 5 l—♦ --> 7 65c 65c
8tandard Oil Co of Cal — * 67 64% 67

Super Mold Corp 10 20 20
Hue Water Associated Oil —10 28 26% 28%
Transamerlca Corp 2 11% 11% 12
Transcontinental & Western Air. 5 al9% al97a

Union Oil Co of Calif common 25 23% 28% 30
Union Sugar common 1 —12% __ 15% 16'A
United Air Lines Corp - 10 al7% a 18%
U S Steel Corp common. * - 763/a 76 76%
Universal Consolidated Oil 10 - 64 56% 66

Victor Equipment Co _ 1
, 9'A 9% 7

Waialua Agricultural Co— 20 29 % 29 'A
Wells Fargo Bank & U T 100 —. 278 2bO
West Indies Sugar common 1 i., 22% 22% V
Western Dept Stores , 50c % —v 19% 20
Yellow Cab Co common 1 8% 8% 8%

Unlisted Securities— •

Air Reduction Co — —a25% a25% a26%
Alleghany Corp ——1 % -4 3% > 4
American Airlines - — 1 . 9% 9%
American Factors Ltd —— 20 25 25
American Power & Light • a9 a9
American Radiator & Std San * . 14'A • 14%
American Smelting & Refining ——_*. — 58% 58%
American Tel & Tel Co_ >J00 154 154

American Viscose Corp.--i.—.-.1^—14: ^ a61 Ys a62%
American Woolen Co com— * 48% 47% 49%
Anaconda Copper Mining—. 50 - V 37 37
Armour & Co till) 5 13 • " 13 13
Atchison Topeka & Santa Fe 100 „ 105% 105%
Atlas Corp j_———— 5 a22% a22% a22%
Avco Manufacturing Corp -3 — 6'A 6%,

Baldwin Locomotive ——— 13 13% 13% 13%
Baltimore & Ohio RR - 100 14V4 .14% V
Barnsdall Oil Co„ 5

— a403,4 a4034
Bendix Aviation Corp - 5 — 34% 34'A
Bethlehem Steel * 34% * 35
Blair Holdings Corp- - ^——1 3% 3JA 3%

Bioeing Airplane com..-*———5 J, a26% a26% '
Borden Co — —15 a40% a40%
Bunker Hill & Sunxvan ——,.2'A " 213/'i 21% ;
Canadian Pacific Railway 25 15% 14% 15'A
Case (J I) & Co—„—25- — a45 a45

Chesapeake & Ohio RR 25 38'A 38% 40%

Cities Service Co common — 10 a46% aSO-
Columbia Gas & Elect— * __ 12 12
Commonwealth & Southern— —* — ' a2% a2%
Consolidated Edison Co of N V——• 23 23
Consolidated Natural Gas Co— 15 49% 49% 49%
Continental Motors Corp — 1 — 8 8
Continental Oil Co (Del)— 5 __ a59'Aa60'/8

Sales

for Week

Shares

265

150
10.800

754

1,181
'

; 650
S15

/x 541

424

10J

~

;i
80

£03

1,520
157

3,303
169

2,160
7,731

25

3,981
375

: 50
616

2,202

500

( 100

7XXX 25
% -.200

. 200

V',' x 650.

Range Since January 1

f Low
15% Mar
17% Mar
9c Jan

32% Feb
30% Mar x'
122 Feb

28 Feb

22% Jan
.7 25% Apr
27 Apr

32% Mar
44 Feb

22 Feb

65c Apr
54% Jan /

15 Mar

19'A Feb
10% Feb
16% Jan

21% Feb
14% Apr
16'A Jan
,68% Mar
38% Feb

7% Fell,
27% Feb

275 Apr
19% Feb
16 Mar x

8% Mar

High

18% Jan
20% Jan
13c Feb

38 Apr
41% Apr
144 Apr
33% Jan

25 Jan

28% Jan

27% Apr

34 Jan

55% Apr
28% Apr
1.10 Jan

67 Apr
21% Mar
28% Apr
13% Jan

21% Mar

9% Apr
34% Jan

301 , Jan

'23% Apr
,20% Apr
11 Jan

'

220 23% Mar Xxr 25% Mar
350 2% Feb x X 4 t: Feb
210 7'A Jan ■ 10 Mar

"■■■ 100 24% Mar 27 Jan
"

- 45 • x 7 Feb X 9% Apr
380 12% Mar 14% Apr
125 51'A Jan - 58'A Apr

1,227 148% Mar 154 Apr

70 50% Feb 60 Apr
1,541 37 , Mar 49% Apr
386 31 Feb 38% Apr
112 "-V 11% Mar 14'A Jan

351 89% Feb x x 105% Apr
86 X 20 x Feb 20 Feb

2,062 4% Feb . 6% Apr

430 -12% Mar 15% Apr
510 10% Feb 14% Apr

x 10 i 40'A Apr x? 40% Apr
454 26% Feb x 35 Apr
477 30 'A Mar 36 Apr

4,746 X ; * 3 Feb 4'A Jan

50 23 Feb x. 29% Apr
X 40 41 % Jan • >•41% Jan
220 X16% Mar x 21% Apr'

2,030 10 Mar V 15% Apr
X'XX 3 ;•'? 43 % Jan 43% Jan

1,555 • 38V2 Apr 44'A Jan

193 32% Feb 43'A Apr
165 10% Feb 12% Apr
>2o 2% Feb 3 Api-
290 21 Mar. i 23 Apr
100 49% Apr ; 49% Apr
120 ^- 1? 7% Jan 8% Ap.«
115 49 Feb 59% Apr

Friday Week's Sales
*

Last Range for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High
Crucible Steel Co of America- 3

a24>/e a24% 69 22% Feb 25 'A Mar
Curtis Publishing Co common —

3
• a8% a9% 135 7% Feb 9 Apr

Curtiss-Wright Corp i 8 73/'» 8 3,020 4% Feb 8% Apr
Dominguez Oil Co • 29% 29% 30 1,410 25% Mar 31% Apr
Dumbarton Bridge _—10

v '

'

5% 5% 435 4 V4 Feb 5% Apr

Eastman Kodak Co of N J — 10 a43 % a43% 283 39 Mar 42 Jan
Electric Bond & Share Co— 5

■

12% 13 200 9% Feb 13 Apr
. General Electric Co— — — 35 35 33% 1,833 31% Mar 37'A Apr
General Food Corp—— #

a38% a38% 13 35 Feb 39 Jan
Goodyear Tire & Rubber common • * '

; ■ 43% 43 V2 674 39% Mar 43% Apr
Graham-Paige Motors common-II 1 ' ' 4% 4% ' .. .. 592 3% Feb 5% Jan
Great Nor Ry non cum pfd •

, . a46% a46'/2 50 40 Mar 45% Apr

Hobbs Eattery Co class B _____ 5% 5% 5% 100 4'/a Feb 7 % Jan
Holly Oil Co —-1 7% 7% 100 7% Jan 10 Jan
Honokaa Sugar Co —20 *. —— 4% 4% 400 ■ 3»A Feb 4% Apr
Idaho Maryland Mines Corp 1 1.90 2.00 1,300 1.90 Apr 2.50 Feb
International Nickel Co Canada • 29 29 ,.363 25 Mar 29% Apr
International Tel & Tel Co •

13% 1.3% 253 11% Feb 14 Jan
Johns-Manville Corp *

a37% a37% a37% 110 34% Feb 38% Mar
Kennecott Copper Corp • a54% a54% a56% 355 43 Feb 57 Apr
Loew's Inc •

— 19 19 % 5L1 16 Jan 19% Apr

" '

Matson Navigation Co • 17% 17% 17% 325 13% Mar 17% Jan
McKesson & Robbins Inc. __ _ 18 a34 a33% p.34-

. 120 31 Mar 34'A Jan
M J & M & M Cons 1 28c 24c 30c 38,400 18c Mar 30c Apr
Montgomery Ward & Co .

3
TTS-H a56% a58 160 48% Mar 58% Apr

Mountain City Copper .. 5c
'

* r50c r50c 300 50c Jan 51c Jan
Nash-Kelvinator Corp ____ 5 —

.

a 16% al7'A' 165 15% Mai- 17 Va Jan

National Distillers Prod 0 18% • 18% 20% ; 620 18% Mar 21% Apr
N Y Central RR capital • , ' . 16% •16% 835 , .12% Feb 16% Apr
North American Aviation—- — . 1 11% 11% 525 8'/4 Jan 12% Mar
North American Co common. 10 mL \.X a 15% al5% 12 15 Feb 16% Feb
Oahu Sugar Co Ltd _ w— X. 15% 15 V41. 246 14'A Apr 17% Jan
Ohio Oil Co common

•

, :
a35% a36% 193 27% Feb 36% Apr

Pacific Finance Corp — 10 16% 16% 185 „ 15'A Mar 18'A Jan
Pacific Portland Cement common 10 V'*.< ' 28% • 29 XX-500 20% Jan 29 Apr
Preferred _ _ —

■' 125 - 125
- . 122 115 Jan 125 Apr

Packard Motor Co common ——• —4- 4%
*

4%x ; 1,410 4«A Feb 4% Jan
Pan American Airways 2.50 •'

—— a9 % a9 V2 x 114 8% Mar 10% Mar
Paramount Pictures common 1 a23% a 23 % x. 125 18% Feb 24 Api-
Pennsylvania RR Co 50 19% 20% 803 17 Feb 20% Apr
Pepsi Cola Co— 33 %C 17% 17% 18 x , 600 15% Mar 22 Jan

Phelps Dodge Corp 53% 53 % 53 %1 205 41 Feb 55 Apr
Pullman Inc ————

• a47%. • a47% a48% v ; • - . 76 .. , 49 Apr 49 Apr
Pure Oil Co common __ -

3
■x'x a33Vs a35 115 26'A Feb 34% Apr

Radio Corp of America •
r .10% 10% 10% 646 8 Feb 10% Apr

Radio-Keith-Orpheum IIIIl 4 '--V • . a8% a8% 90 7% Feb 8% Apr
Republic Steel Corp common • 27% 28% 1,295 22% Feb 28'/8 Apr
Reynolds Tobacco class B———- 10 a35% a 37 85 36'A Apr 40'A Jan
Riverside Cement Co class A_—_ -x;- .x. 18 18'A 510 15'A Feb 18'A Apr
Sinclair Oil Corp _ _ _

3
22% 20% 22% 4,702 15 Feb 22% Apr

Socony-Vacuum Oil ,_15
So Cal Ed Ltd common 25

Standard Brands Inc— — *
Standard Oil Co N J 25

Studebaker Corp common_T— 1
Sunset McKee Co ——10

Swift & Co —— 25

Texas Company common 25
United Aircraft Corp 5
United Corp of Del 1
Utah-Idaho Sugar Co common 5
Warner Bros Pictures 5
Westates Petroleum common 1

Preferred 1

Western Union Teleg class A_, *
Westinghouse Electric Corp com 12%
Woolworth (F W) common —_10

19%

a26

a78 Ve
'23

16

a32%

a59%

'.x "3
3%

56c

7

18'A 19%
26% 26%
a25 a26

a77% a81
22 «4 23'A

16 16

a32% a32%

a59 a61 %
a27% a28%

3

2.90

12%
50c

6%.
22%
28%

3'/s
3'/4

12%
57c

7%

22%
29%

a46 a47%

3.121
544

145

366

1,200
50

50

337

95

450

2,550
355

3.122

4,741
125

586

278

14% Feb

25'/8 Mar
24 Feb

69% Feb

16% .Feb

15% Feb
32 Mar

' 52% Feb
23% Feb
2% Mar

2.75 Mar

10% Feb
31c Mar

4% Feb
19 Mar

25% Feb
a__

19'A
29%
26

79'A
23 Ve
16

'36%

61 %
29%
3%
3.50

13%
60c

7%
22%
29%
a—

Apr
Jan

Jan

Apr
Apr-
Apr
Jan

Apr
Apr
Apr
Jan

Apr
Apr
Apr
Apr
Apr
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 30

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Hamilton Bridge — •
Howard Smith. Paper common •
$2 preferred 50

Hudson Bay Mining & Smelting *
Imperial Oil Ltd •

Imperial Tobacco of Canada common.5
4% preferred 25
6% preferred ! _£1

Industrial Accep Coip class A *
4 % 'i'c preferred ; 100

International Bronze common *
6% preferred 25

International Nickel of Canada •
International Paper common .—15
International Petroleum Co Ltd •
International Power *

International Utiltiies Corp 5

Labatt Limited (John) •
Lake of the Woods common •
1% preferred —100

Lang & Sons Ltd (John A) *
Laura Secord 3
Lewis Bros Ltd •

MacMillan Export class A
Class B

Massey-Harris
McColl-Frontenac Oil common—

Mitchell (Robert)
MoJson Breweries Ltd
Montreal Locomotive Works
Montreal Tramways

National Breweries common.. *
7% preferred » 25

National Drug & Chemical pfd 5
National Steel Car Corp •
Niagara Wire Weaving .. *
Noranda Mines Ltd..—* *

Ogllvie Flour Mills common—.——*
Ontario Steel Products — *
Ottawa Electric Rwys •
Ottawa L H & Power common •

Low High
•7% 7% 8

31 31 33

45% 45%
51 50 51%

16% 16% 16%
13% 13% 14

25 24% 25

7 7
35 !; 35 38%
— 88 88

10% 10%
24 24

34% 34% 35

59 58% 60%
13% 13% 13%

4774 50

11% 11% 11%

23% 23% 24

— 28 28

160 160
■

■

20 20

13%
■

14

>14% 16

9% 9%
6% 6% 7

187/« >18% 19%
14% 13% 14%

20 Vz 21
36 36 36
17 16% 17

36% , 36% 40

40% 40%
'

/ 42
. 43 43

'•

^w /-,* 10% U
P. 23 22% 23%

24

49

26

15

373/4
17%

24%
51 %
26%

15

39

17%

Page-Hersey Tubes *.;• •'
. —

Penmans Ltd common —...— *
Placer Development 1 21%
Powell River Co 40 J/4
Power Corp of Canada * 15%
Price Bros & Co Ltd common • 61
Provincial Transport *
Quebec Power - ——• 17

Regent Knitting $1.60 preferred,. 25
Rolland Paper common ______ * ,

Saguenay Power 4'A % preferred U)0
St Lawrence Corp Ltd com *

ClaBSS A preferred 50
St Lawrence Flour Mills common *

7% preferred —y 100
Bt Lawrence Paper-67e pfd—-—100

2nd preferred /_ . 1
Shawinigan Water & Power com *•
Series A 4%». prefeired_;—_—£i«.50

Sherwln Wiiiiams of Can com —*
1</o preferred ——100

102

12%
45%

125

21%
453/4

Sicks Breweries common .—

Voting trust certificates.: —_*
Simoa (H) & Sons common— «—*
Simpsons 4%#/ p*e£#red ...... 100
Southam Press Co *

Southern Canada Power. *

Standard Chemical common - *
Steel. Co of Canada common ——•

7 r'o preferred ... — 25
Tooke Brothers

... —-_*
Tuckett Tobacco 7% preferred.—.100

United Steel Corp *
Wabasso Cotton *>v
Walker Gooderham & Worts *
Weston (Geo) 4%% preferred ..100
Wilsils Ltd •

Winnipeg Electric common •
5% preferred 100

Zellers Limited common ...... ♦
6% preferred __25

Banks— _

Canadienne ——. .... 10
Commerce „.

...—— ,.10
Montreal

—————_ .10
Nova Scotia 1 10
Royal «

,, —— 10
Toronto

10

BONDS—

Montreal Lt Heat & Power—
3Vo notes ... ; 1949

34 35%
65 65%

21% 21%
40% 40%

14 16%
59% 62

12 12%
16% 17

25 25
13% 13%
102 112 ;

12 12%
42% 45%

31 31
155 155:
123' 125 *

40% 403/4
213/g 21%
45% 453%
:: 26 27

146 146
•

y.y ;;ft*•\i':$'

14% 15%
14% 15
21 23

1 98 98
20 20
18 18%/
6% 7%
78 79

80% 80%
7% 7%
160 160

7% 8
> 80/81%

28 29%'
•

99 99

19% 19%
24% 25%

' 98 98
35 35%

::: 28 28

20% 20%
22% 22%
25% 26

35 35

24% 25
35% 35%

Sales

for Week
Shares

445
1,945

10

1.124
5,498

'

1,500
605

300
402

100

> ■ 350
25

- 3,972
5,656

13,750
800

745

290

9

70

400
110

1,940

1,550
550
965

6,956
: 265

675

1,245
583

1,082
, 10
50
651
95

2,727
521

i 3

2,960

1,031

324
;; 55 if

2,173
1,775
10,866
2,492

■ "

160

335

20

v 20
425
585

:. v. 300

30
21

435
50

2,441
765
376
21

1,300
160
110
10

215
145

3,220
434
410
25

3,110
380 V

1,820
I, 210
355>.:

2,728' -
57

305

600

215

260

1,495
65

2,490
50

$2,000

Range Since
Low

6% Feb
23% Feb
44 Mar

43% Jan
14 Mar

12 Jan

24% Mar
6% Jan

29% Feb
88 Mar

9% Feb
21" Mar
"

29% Mar
46 Mar
11 ' Mar

39 Mar

10% Mar

23 Mar
27 Feb

159 Feb
16% Mar
13% Mar
14% Mar

■f 9 Feb
5 Mar

16 Mar

9% Mar
16 Feb

34 Feb
14 Mar

30 Apr

37 Mar

41% Mar
10% Mar
18 Mar /
24 Feb
43 Mar

24% Mar
>15 Apr

• 25 Jan

15% Feb

29 Feb
63 Mar

18% Jan
37 Feb
11 Feb ■

54% Mar
10% Feb
15% Mar

24% Apr
12 Mar "

101 Jan

10% Mar
35% Mar
30 Feb
155 Apr
109 Mar
40 Jan

20% Mar
44% Mar
22 Mar

144 Feb

12 Mar
11% Mar
21 Feb
98 Apr
17% Feb
.16% Feb
5% Mar
67 Jan
72 Mar
7 Jan

160 Mar

5 Mar
69% Mar
24 Mar
99 . Mar
19 Mar

20% Feb
96 Jan

34% Apr
27% Apr

January 1

High
8 Apr

33 Apr
48 Jan

51% Apr
16% Apr
14 Jan

25% Jan
7 Feb

38% Apr
92 Jan

STOCKS—

1
Fridny
Last

Sale Price

13
27

35

60%

Jan

Jan

Apr
Apr

15% Jan
52 Apr
12% Jan

25 Jan

32% Jan
160 Apr
20 Apr

'

17% Jan
16 Apr

10 Vs Jan

7% Jan
• 19% Apr
14% Apr
21 Apr
37% Jan
17

40
Apr
Apr

45 Jan
45% Apr
11% Jan
23% Apr
25% Jan
51% Apr
28 Jan

18 Jan

40% Mar

18% Jan

35% Apr
65% Apr
22 Mar

41 Jan

16% Apr
68 Jan

13% Jan
17% Jan

25
14

102

16%
> 46

31%
155

M32
e 41%

21%

Ti
150

Feb

Feb

Jan

Jan
Jan

Jan

Apr
JaA
Jaii

Apr
Jan

Apr
Jan

15% JaA
15 Apr
23 Apr
99 F^b

20 Apr
18% Apr
7% Jan

80 Apr
80% Apr
7%

165

Jan

Jan

1% Mar
2f% Apr
25 Feb

35 Mar

23% Mar
35 Mar

50. Jan

8 Apr
82 • Apr
29 % Apr

100 Jan

21 Jan
25% Jan
98 Apr
35% Jan

• 28% Feb

21% Jan
23 Jan
28 Jan<
37% Feb
25% Jan
t 38 Feb*

50 Jan:

Montreal Curb Market

stocks—

Par Low High
Acme Glove Works Ltd__Z :_—___* 9% • 9%
Anglo-Nfld Development Co Ltd__ 5 16% 16% 17
Atla« Steel Limited • 11% 11% 11%Auto Fabrics Products cl A pfd_'_ * 9% 10%Class B *

5% 5%-Bsthurst Power & Paper Co Ltd B • 5%-- 5 5%
Beldlng-Corticelll 7 Vo cum pfd —100 '

— - 158 158
Belgium Glove & Hos Co of Can Ltd—* 7% 7%'5% preferred LI 20 H 17 17Brand. As Mlllen Ltd class A * • --

T.
v 55c 55c

Brandram-Henderson Ltd > _• ■'
— * 14 14%Brewers A Distillers of Vancouver 5 14 13% 14

British Columbia Packers Ltd cl A * 12 12 12
Class B *

6% '
6 6%British Columbia Pulp & Paper com—* 116 113 117

Brown Company common 1 5 4% 5
Preferred 100 98 - 97% 98Burns Si Co Ltd class B

_____ •
—— 14% 14%

Butterfly Hosiery Co Ltd 1 13% 13%
Canada t Dominion Sugar • 17% 17% 17%Canada Malting Co Ltd * 45 44% 45%Canadian Dredge A Dock Co Ltd • -

-ar".> 19 19%
Canadian Gen Invest Ltd • 15% 15% 15%
Canadian Industries common • 22 22 22%
7% preferred 100 — 165 165

Canadian Funds

Friday. Week's * Sales
Last Range - for Week

Sale Fried of PricesA, Shares

7 50
305'

2,170"
425

50
125

3

25

200
200

22

28

700

2,125
420

8,839
497

7

15

217
240

120

175

555
86

Range Since
• Low *y':
9 Jan

15 Apr
10 Mar

974 Apr
4% Mar ••

4 Mar
158 Apr
7% Jan

16 Apr
40c Mar 7
14 Apr
13% Apr 1

January 1/5
High c

>10 Mar

20 \. Feb *

12% Jan "1.
10% Apr

• ; 5% Apr
6% Jan/

163 Jan

9% Jan
17 Feb
1.00 Jan
15 Apr'
16% Jan

10% Apr
4 % Mar

74 Feb

3% Mar
78% Mar
14"% Apr
11% Feb

15% Feb
44 Apr
18% Mar
14 Feb

19% Mar

162 Jan

12%^
6%

117

6%
108

1474
1374
18%
50

25

15%
24%

.175, -

Jan.;

Apr
Apr
Jan

Jan

Apr
Apr
Jan
Jan

Jan

Apr
Jan

Jan

34

146%
4%

Pat

Canadian Ingersol Rand Co Ltd •
Canadian Inter Inv Trust common •
Canadian Light & Power Co 100
Canadian Marconi Co 1
Candn Power & Paper Inv Ltd com—•
5% cum preferred *

Canadian Silk Products class A *
Canadian Vickers Ltd common...— *

■'1% preferred 1 ———__—100
Canadian Western Lumber Co 3

Cassidy's Limited common — 1
Catelli Pood Products 5% pfd 15 17
Chatco 8teel Prod Ltd common— *

Chateau-Gai Wines Ltd — * • —

Claude Neon Gen Adv common. * 43%c
i- Preferred 100
Commercial Alcohols Ltd common—* 4%

Warrants 1 " 2c

Consolidated Bakeries of Canada Ltd.*
Consolidated Div Standard Sec cl A—•

Preferred *

Consolidated Lithograph Mfg Co Ltd.* 24%
Consolidated Paper Corp Ltd • 19
Consolidated Textile Mills Ltd com—•- 15
5% preferred 20 17

Cosmos Imperial Mills *
Crain Ltd (R L) —i. * >
Cub Aircraft Corp Ltd 1 * • 65c •

David & Frere Limitee class A 50 31 t
Class B —— *

Dominion Engineering Works Ltd •
Dominion Oilcloth & Linoleum Co •

Donnacona Paper Co Ltd.— .* 22

Eastern Steel Products Ltd • 9
Fairchild Aircralt Ltd—; 5 95c
Fanny Farmer Candy Shops Inc 1
Federal Grain Co class A—.— *

Fleet Mfg & Aircraft * 2%
Ford Motor Co of Canada class A.—• 26
Foreign Power Sec Corp common—* 15c
6% cum red preferred— 100 __

Fraser Companies 1 55

Goodyear Tire & Rubber of Can Ltd__*
Great Lakes Paper Co Ltd com—. * 18% *
Class A preferred 43

Halifax Insurance Co 10
Hendershot Paper Prod common *
Hlnde & Dauch Paper— —_— * !, \
International Paints (Can) Ltd cl A—* 13%

5 Vo cumulative preferred ——1-20
Investment Foundation Ltd common—*

6 'i'o cum convertible preferred 50
Lambert (Alfred) 'Tnc'-- ...i-:' -10% "
Lowney Co Ltd (Walter M)——_—•

MacLaren Power & Paper Co. _• 41
Maple Lear Milling C» Ltd——" 13 ■

Massey-Harris Co Ltd 6%% cv pfd_20 28%
McColl-Frontenac OiJ 4% cum pfd_100
Melchers Distilleries Lid common

6;# preferred _/__„10 ..

Minnesota & Ontario Paper Co. 5 25
Montreal Refrig & Storage Ltd com—*

:!>: 1st preferred —^—-30/'
MHore Corporation Ltd —>:—* /: ■ ■

Nova Scotia Lt C Power cemrflol—19% '

Orange PruSh Ltd_n—s. •
Paul Service Stores Ltd>_

c • 13%
jSatyer Corp of Cauadg 'QVc 1st pld-_100'

6% N C part 2nd preferred 50 57%
Quebec Pulp & Papea 7% pfd :_100
Quebec Tel Corp class A • i0%
Rand Service Stores (Canada) Ltd •
Russell Industries Ltd • 17

Sangamo Co Ltd
Sarnia Bridge Co Ltd *
Southern Canada Pr 6% pfd 100 115
Southmont Invest Co Ltd * 40c
Standard Clay Products Ltd 100
Stowell Screw Co Ltd class A—
Thrift Stores Ltd — —*

United Securities Ltd .————100
Wcsteel Products Ltd — *

Windsor Hotel Ltd ; • 10%

Mining Stocks—

Arno Mines Ltd *
Base Metals Mining Corp Ltd— • 18%e
Beaucourt Gold- Mines Ltd 1
Beaulieu Yellowknife Mines Ltd 1

Bevcourt Gold Mines Ltd—. 1
Bob's Lake Gold Mines Ltd 1
Bonville Gold Mines Ltd i 1
Bordulac Mines • - - ——1

Week's

Range
of Prices

Low High

66 66

3% 3%

23 34%
145 148

474 4%

13
• 17

-12

9%
35c 48%c
46 46%

- 4

lc

13'A
35c

16

24 V2
1874
.14
17

27 Vo
8%
80C

31

7%
41

4%
4c

14%
35c

19

24%
19%
15

17

27%
8%
65c

31
8

41

38% 38%
21% 22%

9 9%
95c 95c

26 26'%
15c 25C
3% 3%
54 55

110

18%
43

14

13%
20
11

27%
7%
52

10'/2

110
: 19

43
• • 14

13%
20

14%
27%
7%
52

• 11

24% 25%
22% 22%
297/4 29%
74% 74%

19.% ' 20-

"8 8%
13 13%

1U) 110
'53 57%
18 20

10 5,8 10%
5»/4- 5%

16/ 18%

10% 10% 10%
14 14

r113 >115
38c 40c

13% 13%
20 20%

18

20

29 2972
10 10%

Sales
for Week

Shares

177

125

1,180
- 495 •'...

- 146

90

50

1,670
91

: 38,620 ;/.:
'

, ; 25

••/: 675
■. • 1 25

25

1,629
91

1,010
22,105

90

190

22 ;

110

7,576
1,060

59

50 :

100

1,800

10
148

"* * 4 #0

50

2,668

/ '''.35 ;
100 .

425
34

3.935
5,585

60
85

1,870

I. 10
.650
50
10

400
50

2,477..
-.>■5

14 /
14

:

250

. 500

525.
325

.450'
50

. 50..
V 55

940
25.:

/ 25

.195
150

202

. 300
•

v 5 ^
20

124
71

75
460

100
50
98

19,802
2

10a

214

1,238
2/5

259

Range Since January 1

Low

61% Jan
2 Mar

8 Mar

1.45 Feb

1.50 Mar ;
10 . Mar
22 .. Mar
20% Mar
130 Feb

./ 3% Apr

12 Mar

15 Jan

11% Mar
7% Mar

30c Apr
46 ' Apr

3% Feb
lc Apr

13% Apr
35c Mar
16 Apr
20 Jan

14% Mar
9 Feb

16% Mar
27% Apr
7% Apr

55c Mar

30; Feb
6% Feb

33% Feb
33 Feb

20 Jan

. 6% Mar
80c Mar

36% Mar
4 Jan

2% Mar
21 / Jan.
15c Mar

3% Apr
42% Feb

'

High

67 Apr
4 Jan

!35 - Apr
2% Apr

• 2.00 Jan
13 Apr
25 Jan

'•34% Apr
148 Apr
4% Apr

14 Jan
.. 17 Apr;.
13% Jan
-10 Apr
50c Jan

. 50 Mar ,

4% Jan
8c Apr

15% Jan
45c Feb

'. 16% Feb

/ 25 Mar
19% Apr

: 15 Apr
17% Jan
27% *pr
8% Feb

95c Jan

32 Jan
8 Apr

41 Apr
39 "Mar
23% Jan

9% Apr
2% Jan

49 Jan

5% Apr
3% Jan
26%
40C

6

Apr
Feb

Jan

55 V4 Apr

101%
lb .

41

13»/2
13 J/2
18
834
27%

52
9

: 12%

Feb

Feb

Jan

Apr
Apr
Feb

Apr
Jan

Mar

Mar

Jan

Jan

110
V ;19

4S%:
1574

■r* 1474
20

•/ 14%
28

i- 8%
'

52%
V7*ll
••i& :..

Apr
Jan
Jan

Jan
Jan

Apr
Apr
Feb

Jan
Jan

Apr
Apr.

36 Mar

10% Mar
25 Mar

93 Feb

4% Mar

>12%. Feb
20 Feb

22 W '
29-74 Apr /
65 y2 Feb

19% Feb .

5% Mat
13 ^ Mar
103 Mar

52 Mar

14% Mar
10% Jan
4% Feb

13% Feb

9% Feb.
14 Apr

104 Feb

37c Feb

13% Apr
20 Apr
14% Mar
8J/2 Jan

27% Mar
9 Mar

Candego Gold Mines : •

Century Mining Corp Ltd—
Cheskirk Mines Ltd — i—1
Consolidated Beattie Mines Ltd——2/
Consol Central Cadillac Mines Ltd—1
Cortea Explorations Ltd— ; 1

• Dettd Red liake Mines/Ltd——.1
Dome Mines Ltd. _y— 2L-~i.——.
Donalda Mines Ltd -1 <

Dulama Gold Mines: Ltd^ ; *•.:
East Sullivan - Mines Ltd——.———1
Eldona Gold Mines Ltd 1/
El Sol Gold Mines Ltd. — 1

38c

10C

72c',
18c

\ 6c

2c 2c 200 2c Apr
15C *19c 55,500 12c Mar

1272c 12%c 1,000 v 12c Mar

IOV2C 11 %c 5,000 9%c Mar -

36c 36C 2,000 36c Apr
22c 25C' 73.900 10c Ja-n

3c 3C 1,000 3c Apr
45C 47C 2,000 45c Apr/

36c 42C 16,000 30c Mar
9c• 10c - 4,000 flc Apr

6tic 7%c - •10,000 <;V? 4c Mar:

72c- .72C 1,000 v 68c Feb

15C . 19c r % 21,800 10c Mar
- 5c. >■ 6c •:/ 5,000 5c Mar

157aC 15V2C

20% 20%
77c 82c.

v / 22c 23%C
■: 2.40 .2.66

87c .1.11

197/iC 20c

Fontana Mines- <1945) -Ltd— 1

Formaque Gold Mines Ltd— —.1 •>

Found Lake Goid Mines Ltd— .1
God's Lake Gold Mines Ltd 1
Goldvue Mines •Ltd__—.———1

Heva Gold Mines Ltd.—.—1

Hollinger Cons Gold Mines Ltd__..—_5
International ;Uranium Mining 1

Consolidated Gold Mines Ltd 1

Jack Lake^ Mines Ltd —

:-;Joliet-Quebec> Mines Ltd —_/-_____—l
Kerr Addison .Gold Mines Ltd —1

> Labrador Mining & Explor Co Ltd—..1
Lake Shore Mines Ltd— 1

Llngman Lake. Gold Mines Ltd—
Lingside Gold Mines Ltd _

Louvicourt Goklfields Ltd —

Macdonald Mines Ltd 3 " , 1.15
Mclntyre-Porcupine Mines Ltd 5
Mining..Cori» of Canada Ltd.—_—*

1072c -

>• 3c;- 2
78c *.
17c /

14%C
9.70

70c

-3%c »,
: 40C /

J334.->,
5.65 .-

!■'£ 5c-'
/ 10c
>■': 3C-
74%c

.5c

11c :

v,3c{
82C ;

•:15c 18%c

/ lie 14 7-2 c
9.65 9.70

GtC' 70c

2%c 2%c
3 7»C- 4c
/13c- . 42c

13% 14

5.50 5.7D

.Wl'2i< 12

37c -39c
,_1 / 7c 6c - 7c

—1 -68%c. > 60c 70c
95c

6172
7.75

1.15

61%
7.80

1,000
•. 395 ■

9,200

>18.000
20,600

„ 3,700
>*9,500 /

1,000 «

. -, 7,500
26,000

; > 7.400

// 18,500

3,500
- "

-792

4.000

1,000
'

5,000
18,000

125
: 650

15

2,500
'

9,500
- 72,800

71,500
125

200

15V2C Apr
-.'20 Mar
53c Mar

17%c Mar
; 1.65 Mar
: 55c Mar

12c Mar

5c Jan .

v/ 7o Mar : ■>,
3c Mar

50c Mar

/ lOc Mar

C lie Mar

9 'r Apr
50c -Feb

2¥2c Jan

'/ 374 c 'Apr o
25c Mar ,/
13% Feb

'

4.45 Mar

/ ll'/z Apr

30c Mar

4c Mar

42c Mar

55c Mar

61 Apr
6.25 Mar

43
; 14
28 V2 Apr
94 Apr

'

5% Jan
1372 Jan
25% -%pr
22% Apr
29% Apr
75% Apr
20 Apr

1Q% Jan>
16'/2 Jan

111 Feb

57% Apf
25 Jan

10% Apr
6% Apr

:/18%: Apr

10% Apr
14 : Apr

115 Jan.
41c Mar
13% Mar
22 Jan

18 Apr
20 Apr
29% Apr
10J/2 Apr

3%c Jan
19c -Apr,
12%c Apr
22c Jan
54%c Jail

30c Apr -
5V4c Feb

55e Mar.

56c Feb

lie Jan.

v'f 8c Jan .":'
,t. "72o ^Apis,-..
: /22e ; Janv ■

i"C:u 9c ;Feb>
• 1674c Apr : -

23% Mar
: C ", li09 Feb

r.:v>27c- Feb-:/
> 3.50 Jen

1.31 Feb"/.
'■+: 23%c Feb

i ' ■ '

^•/- 6c Jan.
20c Jan-**'
674c Mar:
593c Feb-

>24c Jan
'

, 16c , Feb i
12
72c

■"3c

6c

49c

Jan'
Apr >
Feb

Feb

Feb5
, 14% Mar
:'.7.65 Jan

il4% Mar -'

50c Feb'

8c Feb ;
• •"'1.45 Jan -

"1:90 Jan
65 Mar -

7.80 Apr *
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 30

(1855) .»

2,28
1.98

68c

33c
12 Vac

15c

*

I , f"'" Friday
,. Last
'>» . STOCKS— • •' - *- ' ' Sale Price
•

. :• . '■ , Par . • „•

Nechf . Cons Dredging^—
New Calumet Mines Ltd ; l V . \ ,

New Marlon Gold Mines Ltd_ .

Normetai Alining Corp Ltd .

O'Brien Gold Mines Ltd

„ Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd—_____1
Pend Oreille Mines & Metals—' 1
Pitt Gold Mining Co Ltd—L_. __1
Quebec Labrador Development^.
Quebec Manganese Mines 4

Quebec Yellowknlfe Gold Mines Ltd—I
Quemont Mining Corp Ltd
Rochette Gold Mines Ltd _____^___1

Santiago Mines Ltd ; 50c 14c
Senator-Rouyn Ltd i
Sherritt-Gordon Mines Ltd__ 1 2.95
Sigma,Mines _ -X—-- 1
Siscue Gold Mines Ltd—. v—1 50c
Soma-Duvernay Gold Mines Ltd—j_t_l fic
Stadacona Mines (1944) Ltd—____ * 57C
Standard Gold Mines Ltd 1 7C
Steeloy Mining Corp Ltd 9"%c
Sullivan. Cons Mines Ltd — I 1.42
Thurbois Mines X- —1 :1_ ■

Vinray Malartic Mines _1 1," 5c
Waite Amulet Mines Ltd

Oil Stocks— X'X-X
Anglo-Canadian Oil CoLtdv' '_
British Dominion Oil <st Dev,corp>-^__* 30c
Calgary tk Edmonton Corp Ltd_-._tii.* -v6.001
Consolidated Homestead OiLlcJ_____* .* 21c

Gaspe Oil Ventures Ltd— Xu -1 ^ : 1.72
Home Oil Co Ltd V, :"i 3,05
New Pacalta Oils___ !____ 18c
Okalta Oils Ltd. »

«■ Omnitrans Exploration Ltd--.--,
Hoyalite Oil Co Ltd

Week's

Range
•of Prices

Low High

95c 1.00

137 1.37
23c

2.05

1.67

23e_
2.29

2.10

6%c 6%c
4,70 4.70

4.45 4.45
5c 5%c

j 64c 68%c
V 26c 33c

• Oc 12%c
14 '14 V at v

10c 16c

13'/2c
44c

2.35

8.25

50c

10c
53c
7c

9 V2C
1.30

V ,6c
4c

7.00

14 V2c
4oc

3.25

8.25
50c

lie

57c

- 7c
9 The
1.43
7%c
5c

7.25

2.30 2.35
-28c 33c '

6.00 6.00
•

20o22%c

7c

1.69

7.80
17c
1.58

7c

19

1.76

8.05

22c

1.58'

7VaC
19

Sales
for Week
Shares v

8,625 •

500
, .500

16,300
5,800 ,

/ . :1,000 \
100

•

500
> 7,000 ;

13,500
198,100
16,500
500

30,500

12,500
2,500

90,241
100

500

2,000
6,167
1,000
5,500
2,800
4,000 v-

5,500
700 .

200

9,900
1,300
14,100

V 3.900 I:
2,715

25,000
500

36,800
. ,, 100

•^Range Since -January 1
Low "

92c Apr
88c Mar ;

23c Apr
1.55 Mar

- 1.50Mar

v.- 5c Jan
4.50 Apr
3.05 Mar v

4V2oMar v,

57c Mar

19c Feb

6c Apr
13% Jan.
10c Jan \

11 VbC Mar
40c Apr
1.45 Mar

• 7.40 Jan

34c Apr '
8c Feb
50c Mar

7c Mar

6Vac Apr "
99c Mar . '>

6c Apr.
4c Mar

4.75 Feb,

1.60 Mar
19c Jan
3.75 Feb

12 Vac Feb

1.25 Jan
5.25 Feb
17c Apr
95c Mar

7c Mar

16 Feb

High

1.18 Jan
137 Apr
27e Apr

.V 2.29 Apr
2.17. Jan

.-T%c Jan
5-80 Jan

? 4.45 Apr
• 9o Jan
89c Feb
65c Jan

,..13e Feb
14% Apr
/16c Apr

16c Jan

58c Jan
3.25 Apr
8.25 Apr
50c Apr
13c Jan
67c Jan
11c Jan
'-10c Jan
2.08 Jan

19%c Jan
1 9c Jan

7.25 Apr

2.45 Apr
33c Apr
6.25 Apr
24c Apr

1.95 Mar
^ 8.15 Apr
32%c Apr
1.75 Apr
lbc Feb

19 Apr

Toronto Stock Exchange * vv:

STOCKS—

Canadian Funds

Friday :
Last

Sale Price
-

paf
Abitibi Power & Paper common X*
$1.50 preferred 20

v: $2.50 preferred 20
Acadia-Atlantic -class :A 'xX~. * '
Preferred I ! 100

Acme Gas & Oil *

Agnew-Surpass ; •
Akaiteho Yellowknlfe 1
Alberta Pacific Cons 1

Alger Gold Mines 1
Algcroa Steel common 'i— ♦
Aluminium Ltd new— «

Aluminum Co of Canada pfd——25
Amalgamated Larder Mines 1
.American Nepheline *>

16%
20%
38

7c

75c

3%c

53%
52

25
22c
33c

Week's
A Range
of.Prices

Low High
16

20%
38

16%
100

7c

8'

75c
20c

3 VaC
53%
'52

24%

16%
20%
39

17%
100

7c
8%
76c

22c

56%
54%
25%

American Yellowknlfe 1 10%c

22c 24%c
30c 33c

9%c 10%c

Sales
for Week
Shares

2,075
3,785
105

"

420
10

500'
200

1,600
4,000

11.000

1,620
955

1,440
24,100
4,000
2,500

Range Since
Low

12%
177/«
35%
16%
98
6c

7%
: 65c

15%c

,v 3%c
33 V4
44%
24

20c

22 «/4c
8c

Mar ;.i

Mar

Jan

Mar

Feb

Apr
Feb

Mar

Apr
*< i'l'

Mar t r.
Mar

Mar

Mar

Mar
Feb

Apr
Anglo Canadian Oil_____ *

Anglo-Hiuonian —

Anglo Rouyn Mines ; 1
Apex Cons Resources.. *
Area Mines : \
Argus Corp common
Preferred ____.__lu0

. Warrants 7XlXXX^XXX-X-XXX
Arjon Gold '
Armistice
Ashdown Hardware class A 10

Ashley Gold h Qil-y J
Astoria Quebec-. 1
Athona Mines 1
'Atlas Steel

: .Atlas Yellowknlfe 2-XXX-—-X22.1/
Aubelle Mines 1
Aumaque Gold Mines
Aunor Gold ;_l
Auto Fabric class A *

Class B X I-

2.30 2.30 2.40 38,900
8.50 8.50 8.50 1,220
40c • ; 40c 40c 1,500
7"''i_'. 7c 7c 2,500
9e 9c 14c 22,075
7 67« V/4-7 1,870

"wi'V':' 79 79 > 10
45e 40c 47c 1,150
10c 8c 10c 1,000
21c 20c 22c 7,000

13% 13%

,9C-
9c

19c
3.70

8c

.. 8c

7c

11%
10c

8%C
17C-
3.40

10

5%

9%c
90
8c

11%
10c
9c

20c

3.70
10

5%

10cBagamac Mines — L
. .Bankficld Consolidated \
;^(Bank of Montreal :___lo -

^:7.Bank of Nova Bcotia..;—10 . 35 -

. Bank of Toronto ,'7v:- 36
,Base Metals Mining >_ l-X-XX ♦ 17%c? .

t Bathuret Power class A_. ___♦ C 20%'
Class B

.7;Bear Exploration & Radium L__—1 M- 39c
sBeaulleu Yellowknlfe - '/.11 *4c ■ i
Bell Telephone — ; 190 rX 163 >

j . ' 1 ^•"7- "/A'
Kerens River

7'' Bertram & Sons class A
- Class B i-'—7 X

., Bevcourt Gold
Bidgood Kirkland Gold

. -Biltmore Hats common XXXX.
7 Blue Ribbon Corp common
'BobJo Mines Ltd

..iBonetal Gold.
; 7*Bonville Gold ■

tBorduiac Mines ; •

.

, Bralorne Mines Ltd ;

( Brand k Miilen class A
"Brantford Cordage preferred..;
".Brazilian Traction Light & Pwr com.

. , » . i .* '• .

Brewers & Distillers____ 5
British American Oil common

3%% conv preferred 1, 25
. British Columbia Electric pfd 100
•V. British Columhia. Forest Products •
.?• 'British Columbia Packers class A_____*

1 Class B *

- ' British Columbia Power A •
Class B

British Dominion Oil •

Broulan Porcupine 1
Bruck Mills _7__1 «
Buffadison Gold 1
Buffalo Ankerlte
Buffalo Canadian •

i Buffalo Red Lake Mines 11

10c 17c
6c 6%c

25%
v 35

35%

26

35

36
14c 19c
20 20%

4% 4 %
33c 42c

lOV^c 12c
162 165%

•33c ate 35c
—* •

7 18% 18% V
■

a 0

._i: ■ 42c 36c • 42c ,w

--1 22c-
10 :

. 10 11
•

12 12 * - 12" :•
h -- Ijc 12%c- 14C-!
-1

y v
*

16c ITc--
r_-t"v-y -

, • 2%c 2%c
:st 44c 44c 47c '
*♦ 8.80' 8.00 8.8Q

55c 55c
•25 •wU' >• 2«% 26%•

,>• 19 18% 20

455 :

31,500
14,800 r

2,500
2,765 '

7; ? 500

6,600
77 7,000

3,700
10

75

3.,025 2'
4,000 i7.
225 •

V 330
<: 295 X

211,100
725—7

■ ' 20

32,250
• 17,650

697-'

>1,500 ',k
. ./V 50

150
'15,100

8,000 »

-7 7^ 50

10 v"
? 3,000 "7>

1,500 'X
— 2,000 7 •

V 3,500 i"
— -4,120—..-,

'

777-32 ','P
5,715 -

1.35 Mar
8.35 Apr
32c Mar
5c Feb

6%c Mar
5 Va Mar

67 Mar

Mar

Mar

Mar'

Apr

35c

6c

15c

11

January I
' -V ; > High JXK

v., 17Vi• Jan -^j:
• 20% Jan
:/■ 3,9 Apr

^ 19 Mar
101 Mar
8c Jan

- •' 8% Jan
• 87Vic Jan

24c Apr- 7
C". , • '• - >• iiK'

> 13c Jan
5? Apr 7
54% Apr
25 V« Feb
38c Jan

41%c Jan
16%c Feb
> ( ■ 2'.

;; 2.48 Apr
9.20 Apr
65c Jan

9%c Jan
14c Apr -7
7% Jan

83 <Jan
60c Jan

15c Jan
38c Jan

13% Apr

'6c
6c

4c

10

,9c

8c

15c

Mar
Mar

Mar

Mar

Feb

Apr
Mar

3.00 Apr
9% Mar
5% Apr

8%c Mar v
6c Mar
25' Feb
35 Mar-
34% Feb
9c Mar • *

17 ,7Mar
4 , Feb

2?c Mar
Sc^-Mar-rt

160.'-,Mar

33c-,Mar.
17 r; Feb

4V2 Mar-7;
25c 'Ma? •
18c Mar
10 Apr
10%-Feb
H)c -Mar ■;
14c VApr 7
2%-cApr
42cj-Apr-'
7.50 Apr
40c - Mar

26% Apr
17 - Feb

16%c
11c
9 Vac

'7 13%
15c "

: i5c

25c

4.00

10%
5%

Jan
Jan
Jan

Jan

Feb

Feb
Jan
Jan

Jan

Apr

20%c Jan
8c Mar

7128 Jan
- 37% Feb
'38% Jan . ,

19c Apr
22' Jan

■ v 6 Jan *

:772c Jan
25c v-'Jan---^
169 -vjan'^v

63c -Jan.
7 18% Feb *-•«

5% Jan
!'• 60c
V- 28c

11

.12
~'17c
•'-"7:29c

:
* 14% 14%

•
•

200 'V' • 14% Apr
-23 %•:

~

23% 24% 2,145 "-V 20 Feb
25%: 25% 25% 470 23Y8 Jan

91 92 V 30 91 • Mar
3% 3% 4 5,290 - 3 Mar

"12% 12% 12% 100 . ' *11% Mar
6% - 6'/2 115- 4% Mar
26% 26% 27 440 , 24% Jan

2 2
27%c

2 %' 215 2 Apr
28%c 33c 147,800 16c teb
: :—: 28c 30c 7,100 27c Apr

75c
23 23 25 22 Mar
68c 75c ; .-18,700 40c Mar

• 1.85 1.79 1.85 5,300 1.50 Mar
11c ioc 11c 6,000 6c Mar
— 10c 10c . 9,700 i 10c- Apr

Feb
Jan- '•

Apr .

Apr v"»'r
Jan ■

.Feb X '
v "5c Mar- ^"-

> '.55c -Mar 7-
;;il' Jan

: 14)0 Feb
26% Apr

•' 20 Mar

-16% Jan
•

- 24% Apr
25%! Apr
99.) Jan
4 Jan
13% Jan

6% Apr

27 Mar
2% Jan

33c Apr
37c Jan

23% Jan
v 99c Jan
- 2.40 Jan
'

15%c Feb
25c Jan

Friday Week's
. - ,« tut ';Ra«*fe-

' i± "i' STOCKS— v.- -,k i-;v. Sale Frice af Prices

Par Low High
Building Products *

__ 32 32 Va
Burlington Steel * ;12Va 12 V*
Burns & Co class B * 15% 15 15%
Burrard class A

__ 8% 8%

Calder-Bousquet 1 Sc 10c
Calgary & Edmonton 6.00 5.80 6.10
Callinan Flin FI011 ___1 12V2c 12o. 13c
Caimont Oils 1 52c 50c 55c
Campbell Red Lake__ 1 2.75 2.26 2.75
Canada Bread common * 4Va 4V«
Canada Cement common * 19% 18% 19 Va
Canada Malting * , 45 46
Canada Northern Power '

__ 9% 9%

Canada Packers class A 37 38
Class B 16% 16 16%

Canada Permanent Mtge 100 i._ 190 190
Canada S S Lines common • 13 Va 13 13 Vi
Preferred 50 __ 39 40

Canada Wire & Cable class A— * — 78 80
Class B • 29Va ; 28% 29%

Canadian Bakeries 0 6% 6%
Canadian Bank of Commerce 10 22% 22% 22%
Canadian Breweries • 20% ' 20% 21

Canadian Cannere common • 20'/a 20 20 %
1st preferred __20 __ 24 24V2
Convertible preferred • __ 20 20%

Canadian Car common • 12%' 12% 13
Class A 20 7s 16% 15% 17

Canadian Celanese common * 74 73 75
Preferred 25 __ 38 38
New preferred 1. 25 22 21 Va 22

Canadian Dredge * 19 % 18% 19 %
Canadian Food Products common ♦ __ 9% 10
Class A • 15 14 Va 15
Preferred 100 __ 86 86%

Canadian Industrial Alcohol "A" • 13% 7 12% 13%
Canadian Locomotive • 24% 24'A 24%
Canadian Malartic • 78c 73c 78c
Canadian Oil Cos common •

__ 13 % 77 14
5% preferred 100 — . 100 100

Canadian Pacific Railway— 25 17% 17 18%
Canadian Tire Corp " 26 26
Canadian Wirebound class A • 24 * >0

Cariboo Gold 1 1.95 1.30 1.95
Castle-Trethewey 1 __ : l.zo l.oo
Central Patricia Gold Mines 1 1.34 1.23 1.39 "
Central Porcupine 1 16c 15c 16%c

Chatco Steel preferred — * __ 8% 8%
Chateau-Gal Wines * 9% 9 Va
Chemical Research 1 45c 42c 45c
Cheskirk Mines 1 7c 6c 8c
Chesterville Mines IV 2.3') 2.25 2.50
Chimo Gold 1 17c 16%c 17c
Chromium — * 1.22 1.20 1.25
Circle Bar Kniting common—^ •,1 9%' 9% 10
Class A *

__ 18 18
Citralam Malartic 1 4c 3c 4c
Qoastal Oils * -•»* lSct 16c-19%c-,«
Cochenour Willans . ; 1 2.10'* 1.85 2.12
Cochrane Dunlop class A 14% • 14% 14%

Cockshutt Plow • 13% 12 13%
Coin Lake —1 20c 17c 20c
Colomac Yellowknlfe _1 5c 6c
Commoil — 35c 35c 35c
Commonwealth Petroleum * 52c 52c
Conduits National 1 6% 6% 6%
Coniagas Mines ■___ 5 1.50 1.50 1.50
Coniaurum Mines * 92c 76c 92c
Consolidated Bakeries *XXXX • 14 12 14.
Consolidated Beattle Mines— 2 >7 72c 63c 74c

Consolidated Central Cadillac__ _1 18c 18c 18c
Consolidated Homestead Oil-———22c 20c 22'/2c
Consolidated Mining & Smelting——,_5 107 • 105 V2 109
Cons Press class A * 9% 9%
Class B

__ 3 3
Consumers Gas — 100 ' 149% 148 150
Conwest Exploration * J 1,10 104 1.20
Corrugated Paper Box common —" — 19 Vb 19'A
Cosmos Imperial Mills • 28 26'A 28
Crestaurum Mines _____ 1 — 20c 20c
Croinor Pershing 1 61c 60c 63c
Crown Trust —X X 100 114 r 115
Crow's Nest Coal _100 49 48 50
Crowshore Patricia —1 *7 17c i 15c 18c

D'Aragon Mines 1 -- 7c 9c
Davies Petroleum —* - 16c I5V2C 16c
Davis Leather class B_ _____ * — 11 11
Delnite Mines 1 1.20.7 1.20 1.30
Denlson Nickel Mines 1 ' be 7'Ac p%o
Detta Red Lake —1 17c 14%c 17c

Dexter Red Lake 1 40c 32c 40c
Dickenson Red Lake____ 1 ' 69c 6)c 71c

Discovery Yellowknlfe 1 49c 45c 50c
Distillers Seagrams 2 ■ 19% 19% 21
Diversified Mining * 52c 43c 52c
Dome Mines Ltd * 21 20 21 'A
Dominion Bank —10 25 7 25 7 26.
Dominion Coal preferred —25 16 16 19
Dominion Dairies common * • 8% 8 8'A
Dominion Fabries 1st pfd — 50 -__ 51 51

Dominion Foundry A Steel 1 .7, 26% 26% • 27
Dominion Magnesium _—— • 93s IV2 9'A
Dominion Scottish Inv pfd .-50 - 44% 42 44%
Domintoa Steel A Coal class B 25 16%. 16% 17V2
Dominion Stores ; 7 24'A 24% 23
Dominion Tar k Chemical com-——0 — 25% 25%
'

Preferred — 23% -
. 21 21V?

Dominion Textile common-— 10O 13Vs 13 13V»

Dominion Woollens — * 12 12 12'A
Donalda Mines —_———1-1 77c 71c 83c
Dulama Gold Mines Ltd—_——. * 23o • 22c 23'Ac
Duquesne Mining Co 1 37c 35c 41'Ac
Duvay Gold Mines,____ 1 t 6c 5'Ac 6c -
East Amphi 1 * 8'Ac, 8'Ac 83Ac
Bast Crest Oil * 7V2c 7%c 8'Ac
East Leduc Oil—_— • 38c 38c 40c
Bast Malartic Mines 1 1.70 1.59 1.74

East Sullivan Mines 1 2.5a 2.20 2.70
Eastern Steel • 9 9 9'A
Easy Washing Machine —* „ 16V? 16%
Eddy Paper class A 20 18% 17% 19
Elder Mines 1 51c 50c .54c
Eldona Gold Mines—, 1 105 -• 86c 1.13
El Sol Oold Mines 1 20c 15c 22c
Empire Bras class A — 20 20
Eureka Corp — 1 185 1.75 2.25

Sales
for Week

Shares

440
... -joo

90

431

6^00
19,147
' 8,625
22,400
5,600
1,000
470
446

25

150

720
. 8

295
387

. 160

320
100

1,160
3,370

1,085
290

780
295

1,375
465
20

155

510
584
245

15
585
60

6,050
150

5

27,236
25

1 1

3,800
<b,_>oO

11,238
10,375

20

136'

3,000
23,000
7,150
1,500 '
1,090

95

50

'7,500

'♦'■1,600
16,125

120

1,630
2,000
2,000
1,000
1,500

50

900

5,746
370

31,450

1,000
53,250
3,975
300

400

180

35,700
100

v 700

3,100
4,500

9

90

65,900

12.000

10,500
* 100

4,350
45,000
17.600

4,200
~

13.JU0

28,300
3,415
20,200
5,211
460

- 135

30

10

1,621
1,350

80

4,285
495

15

153
330

47,350
• 1,285

25
580

32,950
525,800
20,700

50

69,825

Range Since January 1
Low High

28»A Feb 32'/? Apr
10% Mar 12% Apr
13% Feb • 16% Jan
7% Mar 8% Apr

8c Mar

3.65 Feb
6c Feb

34c Mar
2.15 Apr
3% Apr
14% Mar
-43% Apr
9 'A Mar

33 Mar

15% Mar
190 Mar

11 Feb
35 Feb

70 Jan

21 % Mar
5 Mar

21% Mar
17% Mar

16% Mar
23 Mar

17 Mar
10 Mar

15% Apr
56% Feb
34 V2 Feb
20% Mar

16 Mar

8 Mar

13% Apr
82 " Apr
10 Mar

21 Mar

70c Mar
11 Mar

99% Mar

12% Mar
25 Mar

24 Apr
1.21 Apr
1.20 Feb
1.05 Mar
13c Mar

7% Apr
7% Mar

30c Mar
4c Mar

2.24 Mar

15c Mar

1.00 Apr
9 Apr
17 Mar

3c Feb

—T5d "Feb"

1.76 Mar

12% Mar

10 Feb

16c Mar

5c Mar

34c Mar

46c Apr
5'/a Apr
1.40 Apr

65c Apr
12 Apr
55c Mar

15c Mar

13c Feb
91 % Mar
8 Apr
3 Apr

145 Mar
70c Mar

19 Apr
25 Jan
19c Mar

55c Apr
114 Apr
42 Jan
10c Mar

7c Mar

10c Mar

9'A Apr
1.05 Apr
5o Mar
He Apr
30c Feb
45c Mar

40c Mar

16% Feb
- 40c Apr
19% Jan
25 Jan
16 Apr
8 Apr
50 Apr

22 Mar
6 Mar
40 Feb

13% Feb
21% Mar
22% Mar
19% Mar
11 "Feb

15c Feb
6.30 Apr
16c Mar
65c Jan
3.Q0 Mar
4%-Jan
19 Va Apr
53% Jan

11'/a Jan

38 Apr
18 Jan

201% Jan
14 Jan
41 Jan
80 Apr
30 Mar
7% Jan
23 Jan
24 Jan

21%, Jan
25% Jan
21 * Jan
13% Jan
17 Jan
76 Apr
38 Apr
23% Jan

25 Va Jan
11% Jan
15% Feb
90

14
30
88c
15

Feb

Apr
Jan

Feb
Jan

.. IOOV2 Apr

18%.Apr
26% Jan

26 Apr
2.65 Jan
1.37"Mar
1.40 Jan
33c Jan

87/s Apr
10 Apr
65c Jan
8%c Jan
3.00 Mar

' 30c Feb

1.25 Apr
10% Jan

19% Jan
5c Jan

*

"22c-TJarT
V 2.45 Jan

14% Apr

13% Apr
27c Jan
7%C Feb
36c Jan

55c Apr
6% Jan
1.50 Apr
1.00 Jan

16% Jan
85c Jan

21c Jan
24c Apr

111 Apr
10% Feb
3% Mar

154 Jan
1.23 Apr
23 Jan
28

30c
90c

115
50

19c

Apr
Jan

Mar
Apr
Mar

Apr

21o Jan
20c Apr
11 Apr
1.66 Jan
9%c Apr
48c Feb
45c Mar
82c Jan

64c Jan
21% Apr
65c Jan

23% Mar
2? Feb
19% Apr
9'A Jan
51% Jan

28 Jan
9% Apr
44% Apr
l»%>ja*
26% Jan
a6% Feb
21% Apr
13% Apr

585 10% Mar 14 Jan
92,750 51c Mar 1.10 Feb
27,400 17c Jan 29C Feb
6,600 28c Mar • 74c Jan

10,000 5c Mar l?c Jan
9,000 7c Mar 33c Jan
7,000 5%c Ma* 100 Feb

21,000 '
- 26c Feb, 45c Jan

14,750 1.52 Apr 2.08 Feb

1.60 Mar
6 V* Mar
15% Feb
16 Mar
45c Mar

55c Mar'
12c Mar

19% Apr
1.15 Apr

3.50 Jan
10 Apr
16% Apr
19% Jan
74c Jan
1.30 Feb
25c Jan
20 Apr
4.55 Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 30 '*

Monday, May 3, 1943

Low

4.35

16*1
42

5%
90

4,/bC
8'/4

8

12

2%
15%
25%

High
4.45

17%

6Va

100
< bC

8%
8%

r 12

2%
15'/» *

26%

12c

4%C
10C

2.51

7c

4%C
15c

2%c
110

51

10%
22 %

is
42%

• 12

7%
74c

1.55

32c

14"'«
8 Va
1%C
3.60

. - 8

12C

4'Ac
12c

2.70

8c

5C

20c *
3c -

112 -

, 53:
10%
22% R

187b
43(:

12 '/a
•

W-
75c f.
2.25

f, 35c
15%
8 '/a
l%c
3.75

- 8

. 22c
. 11
7c - -

9c;

85c '.
71c

13 y4'

Friday Week's
: ' Last Range

STOCKS— Sale Price of Prices

Par

Falconbridge Nickel * 4.45
Famous Players * 17
Fanay Farmer Candy Shops-, 1 44
Federal Grain com— , —-—* 6'/#
Preferred ———————100 "

Federal Kirkland -1 * Cc
Fibre Products common —X * 8'A
Fittings Ltd common,— "

r_

Class A — ———- ——* ■ —

Fleet Mfg & Aircraft —— -* ' 2%
Fleury-Bissell preferred iXv. 100 15'/*
Ford of Canada class A——* 2o

Foundation Co * — " 23'A 23% 23%
Francoeur Gold _—.—.2 •-* 10c 10c 10c
Frobisher Exploration • 2.C0 1.85 2.10
Gatineau Power common * 19% 19% 20
5'A preferred >100 103 102'A 103
6%% preferred _ -100 — 108Va 108%

General Bakeries —J.—3% 3'A 3:b
General 8teel Wares common * — 15% 16 /»
Preferred —» _— 100 — "> ■ 99 101.4

Giant Yellowkr.ife Gold Mines— 1 4.4.0 4.00 6.30
Gidies Lake — _ —1 8c 7%c 8c
Globe Oil

, 1 73c 72c 79c
God's Lake Gold..: —_x—^ 76c 70c 84c
Goldale Mines I-U ——— 1 ;17c 13'Ac 17c

Goldcrest Gold 1
Gold Eagle Mines 1
Golden Arrow

— 1 12c
Golden Manitou Mines— 1 2.65
Goldhawk Porcupine 1 • 8c
Goldora Mines _ J 4%c
Goldvue Mines ;—,—1 1 / 19c .

Goodfish Mining _1 2'Ac .

Goodyear Tire common •

Preferred ■— — 50 51 Va
Gordon Mackay class A—
Class B -* ^ —* .

. iX

Great Lakes Paper common——.-——•'•."/ 18%
Class A preferred.i x 43.

Great West Coal ' *

Great West Felt preferred-————0 . - XX
Guayana Mines —1_———-1M . 74c
Gulf Lead Mines ————.—__1 2.00
Gunnar Gold — i— 1/" X.. 35c
Gypsum Lime & Alabastine______——*• /•' 15%
Hahn Brass common -;

Haliwell Gold ———.— 1 .t l%c
Hallnor Mines — —X—X— * ■ er '

Hamilton Bridge —_•— * ■

Hard Rock Gold Mines-———— 1 ,:X/' 20c 16c-
Harding Carpets ; * 11 '■
Harker Gold 1 6%c 6%e
Harricana • Gold Mines 1 8c 6'Ac
Hasaga Gold — * — 1 85c 74c ^

Hedley Mascot — ——_1 69c 57c
Hendcrshot Paper common — *. - X- 13%
Heva Gold Mincs___ 1 14%c 10%c* 15c'.
Highland-Bell x/XL——XX_1 1' ■'» •' 65c ; : 60c'' 65cT -
Highridge Mining — r_—. t 6c f 'Be 6c .

Hig:hwood Sarcee" X_——— * : — " '8c 8c
Hinde & Dauch

, r X-, 19% - 20
Hoilinger Consolidated Gold Mines 9 9.75 9.35 9.95
Home Oil

; 8-P0 7.00 8.05 >
Homer Yellowknife —— 1 —' 5c; 6c< _

Hbseo Gold Mines .XXl' ." 1 34c' 30%c 34 V2c
Howey Gold — — 1 :>'..24c 20c 24c
Hudson Bay Mining & Smelting • ? 51
Hugh Malartic f_ —_1 'v. 3c
Hunts class A

,_ : ' X_
Huron & Erie 30% paid-___ —100 .

s >

Imperial Bank _______2— 10 A 24'A
Imperial OH __; -• 16%
Imperial Tobacco of Canada ordinary_S 13%
Imperial Varnish common — * '

—

Indian Lake Gold 1 5'Ac
Ingersoll Machine class A ; _X
Inglis (John) & Co——_X—— -1—6 ' '• 9
Inspiration Mining — 1 45c
International Coal & Coke————--1 %/' __ • 35c 35c :

International Metals class A— * ^ 28'A 30-;
Preferred X - 100 -i 99'A 99%

International Nickel Co common * 34'A 34% 34%;
International Petroleum— • "13% 13'A 13^4
International Uranium 1 68'Ac 68c 72c-
Island Mountain Mines — —50c 1.25 1.15 1.25

• ' -v-A-X-vt ^'X'X-t
Jacknife Gold — *• - 4c - 4c 5,/'»Ct'
Jason Mines

— :: — XX.X X -1 .14'Ac 14'Ac 15'Ac;;
Jellicoe Mines , __X_—_____1 » X_
Joburke Mines Ltd _X 1 \ 34c
Joliet Quebec Mines 1 3L'c
Kayrand Mining ._1 7c
Keivinator 25%'
Kelwren Gold —X_ 1 12q
Kenville Gold 1 21c
Kerr-Addison 1 13%
Kerr Lake _1 65c
Kirkland Golden Gate-, i————1 9c
Kirkland-Hudson

— X— 1
Kirkland Lake —A--— —Xx__, 1 1.63
Kirkland Townslte ; - 1 v 15c
Labatt (John) Ltd —7-X_——* 24

Labrador Mining & Exploration 1 5.65 ^ 5.10 6.00'
Laguerre Gold Mines— ——1 X v' 3c 3'Ac
Lake Dufault Mines — X 1 74%c 65c A 83c
Lake Fortune Gold — • X. '_Xvs . :X 4c 4lAc
Lake Rowan (1945) X_—X—_^-l . X"-'' <■ XX"'XX ■ 10c 10c

. Lake Shore Miues 1 • -'12% '; 11% 12%.
Lake Wasa Mining _—— __——X 1 ' X 42c " 37c 47c
Lamaque Gold 1—1_- <6.00 5.75 6.00
Iang & Sons _XX *> 'XX 20 20%
Lapaska Mines 1 - 6c , 5%c 6c
Larder "U" Mines 1 4c 4c 4'Ac
Laura Secord Candy _L_X—-_3 13'A 13'A 14
Lebel Oro Mines —X-—*X-i—l XVV. 3c : , 3c 3c

Leduc-West Oil X—X • ; - 95c t 89c 1.01/
Legare Co preferred —25 .X; 25 25
Leitch Gold Mines Ltd —1 1.20' 1.15 1.20
Lexindin Gold — X X XX_ 1 8%c 7c 8'Ac
Lingman Lake Gold Mines—_X—X 1 40c 35c 42c
Little Long Lac Gold Mines-Ltd _* 1.15 1.00 1.20
LoblaW Groceterias class A—XX—X * 29% 28'A 29%
Class B • 28% 27% 29

London Hosiery Mills common —6 ■ 6
Louvicourt Goldfields X 1 70c 58c 70c
Lunward Gold 1 1 14'Ac 14'Ac 14'Ac
Lynx Yellowknife —— X— _* 8c 8c 8%c
Macassa Mines 1 2.70 2.52 2.72
MacDonald Mines —1 1.17 95c- 1.19
Macfie Red Lake 1 7'Ac 7c 8c

Sales

for Week
Shares

. 1,890
560

X 695

1,480
Mr 120 X

5,500
10..

.
, 35 ..

I 100 v

I,500
300

■i';; 6,111 X/

100

1,000
5,650
150

133

35

550 -

460

40

13,886 X

19,000
103,100
204,950
13,700

1,300
1,000

13,500
26,000
II,688-
8,000

.97,600
X 1.000

113
X-i- 80

'x/x 55%
50-

■ 3,203
• .200

300
■

50 •

3,188
112,510

7,800
1,685

10V
X: 2,000

300
:

34,420
135'/

7,300
5,500

,..X' 5,903 ^
17,500
X. lc

89,250
. 3,800

7,500

51%;
3%c-

10

22

24%
16%,
14'/B
15%
5'Ac
8%

. 9'AX
38c 45c

50'A
3c

9

21'A

24 »A
16'A
13%
15%
4'Ac
8'A

5c

34c

43c,
7c

25%;/
14c' ~
22c-

13%/-
'

65c

10c

36c 40'Ac
1.41 1.68;/
14c 15c;

23% 24

5c

30c

34c

6c

25'A
12»Ac
20c

13'A
65c

8c

'

500
: 235

"

5,543
22.837
5,000
18,100
4,300
2,020
4,000 T:

'

243

289

(/ 440 •//
"

9,846 ,

1,530
40

5,000
:/;;/' 25
M. 514
13.400

100

285

10
6,688
40,933 rV
107,350
1,250

30,100
"

56,500
1,000 :

19,100
28,208
7,503"

-

5:"

27,500

X 4,500
6,130

/*•* 352

39,450
3,900

/ 39,275
: 8,000.:
x; 870

21,785
'T. 6,600
136,300
2,000
1,500

./••" 4,830
■ 21,300

582

//'" 95'
1,300

"

7,500
582

5,300

Range Since
Low

3.60 Mar
15'A Mar
34 Mar
3% Mar

85 Mar
4%c Apr
7'A Feb
7'A Mar

X11 Mar
2 Vb Mar

13% Feb
21 Jan

23 Jan
7c Apr
1.30 Mar

18% Feb
101 Feb
108 Mar
2% Mar

14 Feb
09 Apr
2.90 Mar

7 'Ac Apr
50c Mar
48c Mar

11c Apr
- y /' . -X

/ 10c Mar
4c Jan

10c Mar
1.95 Mar
7c Apr
3c Mar

10c Mar
2'Ac Mar
104 Feb
49 Feb
10 Mar
22 Apr

15% Mar-'/
... .40% Jan .

10% Mar

/;;• 7% Feb A
60c Mar
1.40 Apr
24c Jan

. 13'A Mar
•x 8'A Apr ^

// l%c Apr
3.60 Apr
6% Mar '

12c Mar

/'< 9% Mar
6'Ac Apr

. /./ 5c Mar,A.
70c Mar..

49c Apr
13'A Apr

;.7 10c Mar
50c Jan
5c Mar

7'Ac Mar
18 Mar./';
9 Apr
5 35 Feb .; ;
5c Mar X

25'Ac Mar
18c Mar

/ 43% Jan
2%c Jan

X, 7% Mar »•.,
21 Apr

23% Apr
-i;: 14, v'Mat;X

12 Mar
14 Mar /
4'Ac Apr
7 Mar

/' 8% Feb
34c Apr
35c Apr
25% Mar
98% Mar
29% Mar
11 Mar/,
40c Mar

1.00 Apr

4c Apr
13c

_ Feb
5c Jan

30c Apr ■'p
25c Mar
5c Mar

24% Jan
12c Apr
16c Mar

: 13% Mar
40c Jan

8c Apr
'

36c Apr
1.40 Apr
11c Apr
23 Mar

r."X 4.10 Mar
, 3c Apr

38c Mar-

,... 2c Feb
9%c Apr

-. 11'A, Apr
37c Apr
5.75 Apr

/16'A Mar
. 5%c Mar

4c Mar,
-12 Mar

2%c Apr

January 1

High

4.55 Jan
18 Jan

• 47% Jan
6'/a Apr

100 Apr
Cc Mar
9 Feb
8'A Apr

j: 12 Apr
3% Feb

// 15'A Apr-;,
:: 26'A Apr

23% Apr
15c Jan
2.29 Feb

20 Jan
108 Jan

. ill Jan
3% Jan
16% Jan
106'A Jan
6.30 Apr
14c . Feb
82c Apr

// 1.09 Jan
17%c Jan

16c Jan

Zv 7'Ac Feb
14c Jan

l; 2.70 Apr
16c Jan

/ 9c Jan
25'Ac Jan

M 4'Ac Mar
112 Apr
53 Apr
10% Jan
23 Jan

< 19 . Jan
;44 ./ Jan

12'A Apr
7% Apr

; 88c Feb
2.25 Apr

X ., 37c Mar
16 Jan
8% Apr

"//'• 3c Mar
5.Q0 Feb
8 Apr

//i32c Jan
11% Jan

-/ 12c Jan
X. 9c Apr
/95c Feb

r/i 95c Jan
/ »■ 14'A Jan

24%c Feb
65c f;Aj»t

X/ 8c JaA

15c Jan
20 Apr
12 Jan

, 8.15 Apr
9c Feb

,-"'400 Jan
32c Jan

X Y 51% Apr
3'Ac Jan

'

10% Jan
, 23 . Jan

, 27 -.
16%
14'A
17

7c

8%
9'A
55c
39c

, 30 '/a
102%

< 35 ; '
15%

X> 73c
1.45

Jan
Apr
Jan

Jan

Feb

Jan

Apr
Jan

Jan

Feb

Jan

Apr
Jan

Apr
Feb

38,500
15

2,950
1,500
24,300
17,195

945

435

200

122,100
1,000

2,000
8,E-25

171 810

2,500

60c Mar

20'A Apr
1.10 Mar

6%c Apr
29'Ac Mar
86c Mar

26 Mar

24'A Mar
/ 6 Apr
40c Mar

12c Apr
7'Ac Jan
2.40 Mar

53c Mar

7c Apr

7c Jan
18c Mar
7c Jan

/ 58c Feb
52c ;,Jan >4

8c Jan

26'% Feb '
33c Jan

Z 50c Jan
15 Jan
65c Apr
22c Jan

55c Feb

/i;..1.78 Jan
19c Jan
25 Jan

7.75 Jan
(. 6'Ac Jan

83c Apr

v 4'Ac Jan
v' 15c Jan
wv 14% Mar

70c . Jan

Y 6.95 Feb
20'/a Apr

X". 11c Jan
8c Jan

17% Jan

:-,i; 4'Ac Jan

1.01 Apr
25 Apr
1.25 Jan

X 14c Jan
; 59c Feb

1.50 Jan

31 Jan
29 - Jan

6% Apr
1.46 Jan
18c Feb

ll%e Feb
3.00 Jan
1.95 Jan
12c Jan

Friday Week's Sales
\ ^ ../,/;/:/:•;.>/;//Last 'v"' Range for Week , '//

STOCKS— ■ Sale Price of Prices . Shares Range Since January 1

x Par Low High Low High
MacLeod-Cockshutt Gold Mines.! __1 1.16 1.05 1.23 24.500 1.00 Mar 1.51 Feb
MacMillan Export class A - * __ 9% 10 555 9 Feb lO'A Jan
Class B ; • 7 :/ 7 ' 7U 1,975 4% Mar 7% Jan

Madsen Red Lake Gold Mines— 1 2.85 2.50 2.95 14,855 2.40 Apr 3.15 Jan
Magnet Consol 1 24c 23c 24c 2,100 18c Apr 40c Feb
Malartic Gold Fields 1 1.76/ 1.60 1.82 17,700 1.50 Apr 1.95 Jan
Manitoba & Eastern * 2'Ac 2'Ac 2,500 2c Jan 3c Jan
Maple Leaf Gardens — * — 20 20 59 18'/a Mar 23 Mar
Maple Lear Muling. • 13 12% 13»A 678 11 Mar 14'A Jan
Maralgo Mines —— —' 1 5c 5c 5c 3.50o 4c Mar " 5c Jan
Marcus Gold 1 12%c 11c 12%c / 5,500 10c Mar 31c Jan
Martiu-McNeely — 1 ///—" 5c 5%c 2,000 3c Mar 6c Jan
Massey-Harris common • 18% 18'A 19V4 4,020 16 Mar 19% Apr
Preferred 20 28V* 28 29Yz 420 24 Mar 28% Apr

McCabe Grain class A * 7% 8 185 7% Apr 9% Jan
McColl-Frontenac common * 14% 13% 14 Vs 4,906 9'A Mar ^ 14'A Apr"

Preferred —— 100 __ £3 93 25 90 Feb 98 Jan

Mclntyre Porcupine Mines — 5 -61 60% 61 230 56% Jan 66 Mar
McKenzie Red Lake X 1 55c 51c 55c 4,905 46'AcMar 58% Jan
McMarmac Red Lake Uoiu 1 17c 14V4C 17c 26,420 12c Mar 29c Jan
Mercury Mills — » 17% 17% 17% 25 .> 16 Mar 18 Apr
Mid-Continent On • 9%c 8c 10c 93,000 5'AcMar / 11c Jan
Milton Brick •</• 2 2 2'A 4,550 1.75 Mar 3 Jan
Mining Corp — 7.90 7.5C 7.90 3,3s0 6.10 Mar / 7.90 Apr
Model Oils • ——X l'/ //

. __ 29e 29c 1,000 22c Mar 32c Jan
Modern Containers class A ^ , __ 19'A 19Vz 20 18 Mar ; ; 19% Jan
Monarch Knitting common X—* ' "X 14 14»4 •/'•; 120 14 ' Apr 15% Jan
Moneta Poicupine 1 30c 30c 35c 6,675 28c Mar 39c Jan
Montreal Locomotive • 17 16'A 17% 2,045 14 / Mar 17'A Apr
Moore Corp common— * 74% 73 74% 755 65 Feb 76 Apr
Preferred —__i—23 X_ 25'A 25% 250 * 25 Mar .. 26% Jan

Mosher Long Lac XX—ZXXXx _-__l I2c////llc 12c 4,100 9c Apr 15c Feb
Mylamaque Mines — I '14c 14c 15%c 19,700 / 13%c Apr 37c Mar

National Drug preferred — -5 11 10% 11 177 10% Mar 11% Jan
National Grocers com : * >.1 / 14 -14% • 245 13'A,Apr 16 Jan
Preferred — __x—20 28 28 28% 195 27% Mar 28% Jan

National Hosiery class A— •
__ 11 11 110 10 Mar 12% Mar

National Petroleum —25c - 25c 25c 1,000 18c Mar 33c Jan
National 8ewer Pipe class A 0 __ 2734 30 174 25VaMar 34, Jan
National Steel Car ———• 23% 23 23% 1,140 18'A Mar . 23% Apr.
Negus Mines 1 2.38 - 2.09 2.43 20,100 1.91 Mar 2.99 Feb
Neilson (Win) Limited pr 100 100% / 100% 100% 69 X 100'A Apr 101 Apr
New Bidlamaque ———1 X; __ 3%c 3'Ac 3,000 / 2'Ac Mar 6c Feb
New Calumet Mines 1 1.40 1.19 1.45 68,171 75c Mar 1.45 Apr
New Marlon Gold * 26c 24'Ac 27c 21,750 20c Mar 31c Jan/:..
Newnorth Gold ___1 _X 3'Ac 3%c ; 1,000 3'Ac Apr 47Ac Jan
New Norzone — XX — —1 17%c 17%cl8%c 47,000 15c Feb 28c Jan
New Pacalta. Oils ^ » 20c 17c 26c 35,703 17c Apr 33c Apr
New Rouyn Merger 1 35c 30c 35c 7,500 25'Ac Mar 46c Jan
Nib Yellowknife X — 1 5c 5c 2,003 4c Mar 7'Ac Jan
Nicholson Mines— — * 8c 8c 9'Ac 4,500 /,4c Mar 12'Ac Apr—

Nipissing Mines —— _5 1.20 1,05 1.20 330 1.00 Apr 1.40 Jan
Noranda Mines —• 51 49 51 4 599 : . 43 /Mar // 51%; Jan
Norbenite Malartic Mines 1 . 14c ■ 13c 15c 5,003 lie Feb X , 24c X Jan
Nordon Corp —__X— 1 A* 16c 16c//•/• 1,003 15c Mar / 20c Jan
Normetal Mining • X;2.23 S 2.05 2.30 */* 71.399 X 1.50 Mar ... 2.30 Apr,**
Norpick Gold Mines 1 47Ac 5c 5.000 4%c Apr 10c Jan
Norseman Mines 1 5c 5c 5%c 7,000, 3'AcMar 10c Jan
/Northern Canada Mines * 40c 47c 1,640 40c Apr 55c- Jan
North Inca Gold > X 22c 18»Ac 25c 40,000 14c Apr 32c Jan
Northland Mines (1940)- _X—*__X_1/-';' 3c 3c 3c 500 ' 3c Mar 4%c Feb

"x North Star Oil common * ' -4% 4% 100. • 3% Mar/W -// 4% Jan
/ ' Preferred ___5 __ 5% 5:% 200 5% Apr / . ' 6 Mar
O'Brien Gold Minesa_i_i——_1 1.97 / 1.80 2.10 " 29,096 .. . 1.40 Mar //2.20 Jan •>

• -'Ogama-Rockland ___x 85%c 78c 86c 83,200 59c Jan / 89c Apr
/ Okalta Oils — X » .Xl.52 1.52 -1.64 /// 28.400 A 92c Jan 1.76 Apr v-

: O'Leary Malartic 14%c 14'A 0 15C . 1,200 10c - M.a,r. , . 15c Apr -
Omega Gold , 1 4%c 4%c 4%c 1,000 4c Mar 7'Ac Jan

Omnitrans Exploration 1 7'Ac ' 7c 7%c 67.900 7c Mar 16c Jan ,

Ontario Beauty Supply common——X*1* 1.75 1.75 ' /:' ;/> 100 1 Feb /" 2 Mar
; Ontario Loan ——50 X_ . ,.;119 119 ! * .. 15 117 /Apr r/ 123 Jan '
/ Ontario Steel common — —_<> 17% 17'/a * 15 * 16 Apr . 18 Jan
Orange Crush 8'A 8'A 8'A 1.000 v 6 Mar 10% Jan
Orenada Gold XX—1 — : X -9c r 11c V.2,200 /'X 5c Mar/ ,11c Apr./
Orlac Red Lake.—1 X X'—'^_x_Xxi " 14c 12c 14e * 5,100 - T0c Apr' 18%c Feb
Oslsko Lake Mines— -1 73c 64c 76C 59,300 50c Mar: 1.15 Jan
Osulake Mines _1 42c^>...36c44%c;,. 41,500^^X23(5 Apr't,>,jAV70c Feb

•• •
• < 1 •• •' - MMi & ~v'*,- :

? ^-r v/ * ';\x
Pacific (Eastern) X——1 __ 4c 4c 1,000 4c Apr 11c Feb
Pacific Petroleum ;x ^__1 / 1.07 1.00 1.C9 23.500 :80c Mar > 1.21 Jan

// Page Hershey Tubes i ss~* X'35% ^ 33% / -36 1,953 ' /" 28 Feb 36 Apr
Pamour Porcupine Mines Ltd '_x* / 1-27 1.11 1.40 17,597 1.06 Apr 1.55 Jan
Pandora CadillRC l 1 ' - 6c 6c - 1,000 5c Jan 7'Ac Jan
Paramaque Mines ; _X^ 1 5'Ac 5%c 5%c 1,000 5c Mar 8c Feb
Paymaster Cons Mines 1 41c 38'Ac 41c 20,000 35c Mar '/46c Jan /
Penman's Ltd common——__ 65 65 5 57 Apr 65 Apr
Pen-Rey Gold Mines __X 1 •'"/• 14c 12c 15'Ac *: 65,500 10c Mar 20c Feb
PerronGold1 75c 70c 75c 5,600 . 65c Apr 82c. Feb'-v
Piccadilly Porcupine 1 8c 7c 8%c 19,833 » 7c Apr 16'Ac Feb

. Pickle Crow Gold Mines 1 2.12 2.00 2.12 2,740 1.85 Mar 2.30 Jan .

Pioneer Gold — ,_XX—X———li ,: 3.10 2.75 3.10 -1,850 2.60 Apr 3.50 Jan
• Porcupine Peninsular ___X_1 1 6c * 6c 7c .. .; 7,200 • 6c Apr 25c Jan

Porcupine Reef Geld— — ._1 42c 41%c 43c 6,200 38c Mar 56c Jan '
1V ;' Powell River 40% : ■ " 40 403A / 1,635 37 Feb / 41'A Jan

Powell Rouyn Gold ———————l-/ — 63c ' 63c ,. 1,000 50c Mar - 88c Jan /
AX' Power : Corp ;X ; • —A 15% - • > 14 ; 16'/4 . . . 8,615 .11 Feb ■' 16% Apr /

• Pressed Metals .__X_ - — —1 14'A 14% 15 ;. 615 :. 10% Feb v 15'A Apr
Preston East Dome. — :_1 1.8'5 1.63 1.90 3,775/;/ 1.55 Mar 2.10 Jan

• Proprietary Mines *. / • — / 13'A 13% XX/. 150 13'A Apr 15 Feb'.
Purdy Mica Mines ^^_1 6VsC 6'Ac/ 1,000 ; • 5'Ac Jan 87'4C Mar'"
Purity Flour Mills common.— —110 — 9% 9% 371 9 Apr 10% Jan
Preferred X xXX-i—40 * - ' — / ' 53 54 ;, ; 20-/ , 51 X- Jan 54'A Mar

// Quebec Gold X ,_1 ///45c /// 44c 45c // 2,500 30c Mar ;///. 45c/ Feb
Quebec Labrador i; 69c " ' 64c 70c 22,600 55c Mar > 90c Feb- •"
Quebec Manitou —1 / 75c 75c 80c /" 14,300 52c Mar 89c Feb /.
Queenston Gold Mines — _1X 48c 40c 75c 163,830 40c Apr - 86c ' Jan' •"

Quemont Mining ? 13% 13% 14% 84,720 X 10% Mar X/X 14% Jan /
Reeves Macdonald ...l// ' / 1.82 2.10 9,650 1.02 Feb 2.10 Apr ;
rtegcourt Gold 1 5c Z 4c 6c 25,300 4c Apr 9c Jan. -

Renabie Mines I //'(/—; 2.65 2.65 200 / 2.30 Feb -2.75 Mai"
Reno Gold X_73c. 8c 9%c ://7,600 " 8c "Apr ;./ .;i3e'/Jah';*'
Rlchmac Gold (193b')___— :_X- 1 18%c 17c 19c 3,100 '//16c Apr , 28c -Feb//
Riverside Silk class A * ' 30 30 " 125 30 Jan / 33 .Up

Class B—— * — X // 10 10 ~fXr- 50 10 Apr 4 13% Mar
Robertson Mfg common___XX_ ——" 43- / 43 43 40 43 Apr — 45 Mar'1'
Preferred a —: — * — - 48 48 10 48 Apr-. 48 Apr /'

Robinson Cotton . — —-r- - ; —• • 12% 13 .■ ;; \l75 v 11 Apr / ': 13 ' Api" t
Robinson (Little) common ■•••'«4»-':s10 10 ; 42 8 Mar •••*'' 10'* Apr---
Class A X—- X—*■ 15% " 15% 15% ", -175 14 ./'Apr 16%'Mar 1

Roche Long Lac 1 5c "5c 6c 2,500 5c Mar 8c ./Jan....
Rochette Gold ——1 .X. 15c- / 9c 15c 11,500 9c Apr 15c s'Feb
Roxana Oils Co _X__. 38c 35c 40c - "11,900 25c Mar 49c . Jan

Royal Bank ___X—_XX— —10 24% 24% 24% ; 979 23'A Mar ' 25%'Jan'.;'
Royalite Oil —* 18'A 18% 19 //V " 285 16 Feb ; • 19 /; Jan.1;/
ttoyoar Chibougamau 1 13'Ac 10'Ac 13'Ac %4 35,300 5c Jan 16c; Mar.
Rupununi Mines 1 17'Ac 14c 19c 63,799 5c Mar/./ 23c/ Jan;/
Russell Industries common , • 17'A I6V4 18% 3,510 * 13 Feb 18% Apr

Saguenay Power preferred 100 - 102 102 - 10 101 Feb 102% Jan
St Lawrence Corp common.: * 12% 12 12% 845 10% Feb 16'A Jan
Class A preferred 50 44% 44 45 325 34 Mar 45 Apr

St Lawrence Paper preferred_X —100 126 126 126 : - „ 10 110 Mar .t y > 127% .Jan-/:
2nd preferred i—i— I — 41 41 ; 10 37 - X Jan 41% Jan: :
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 30

STOCKS—

San Antonio Gold Mines Ltd
Sand River Gold —

Sannorm Mines _

Sarnia Bridge ——

Scythes & Co common

Senator Rouyn Ltd———,,
Shawinigan Water & Power-
Preferred w-l Y

Shawkey Mines
Shea's Wpg Brewery class A
Sheep Creek Gold—
Sherritt-Gordon Gold Mines.
Sick's Breweries common

V T C__— —_

Sigma Mines (Quebec)

Par

—1

—1

1
0

Friday
Last

Sale Price

4.05

Week's

Range
of Prices

Low High

1-100
1

.—50c

—50c
1

— 1

10c

46c

21%
45
15c

1.07
2.96

15

14%
7.50

3.95
'

6c

10c

, 14
14%
4^C

21%
45

15c

10%
1.06

2.23

15

14%
7.50

4.15

6%c
10%c
14%
14%
4»C

21%
45%
15C
11

1.10

3.20

15%
14'/8
8.25

Sales
for Week

Shares

8,757
2,000
11,500

90

50

95,600
470

125

2,500
90

3,900
415,312

300

1,055
306

Range Since
Low

3.75 Apr
5%c Mar
9%c Mar
14 Mar

14 Apr
38c Mar
20% Feb

44% Mar
14c Mar

10 Feb

98c Mar

1.43 Mar

11 % Mar
11% Mar

7.20 Jan

January 1

t High
■ 4.35 Feb

12c Jan

17c Jan

14 'A Apr
14% Apr
67%c Feb
22 Jan

47 Jan

20c Feb

11 Apr
1.15 Jan

3.20 Apr
15% Apr
14% Jan
8.50 Feb

Silanco Mining _ _ _ 49c 43c 52c 55,200 38%C Mar 70c Feb
SiJknit Ltd common— 5

— 15 15 15 9 Apr 15 Apr
Preferred . 40

'

' 35 35 10 33 Apr 37 Jan
Silver Miller Mines _ _ __ _ 27c 27c 31c 12,950 25c Mar 48c Jan
Simpson's Ltd class A—A-,—- * 27 . 26 27 1,295 24 Mar 27 Jan
Class B _ _ _

•
23 22%. 23

'

610 18 Mai- 23 Apr
Preferred —IOO 98 97% 93 65 96 Mar 101% Jan

Siscoe Gold - _ 48c 48c 54c 19.425 34c Mai- 54c Apr
Sladen Malartic Mines^-^i.—j.- 38c 35c 33c 14,800 26c Mar 39c Jan
Southam Co . _

* ■

• 18% 19% 350 17% Mar 19% Apr

Springer Sturgeon ___ .

* :• ; 1.40 1.35 1.44 - 13,100; 1.18 Mar
, 1.50 Jan

Stadacoma Mines (1944). $ 57c 53c 57c 5,600 49c Mar 68c Jan
Standard Chemical com «

7% 7 % 310 5% Mar 7% Jan
Preferred - _ - . .100 91 91 10 90 Apr 97 Jan

Standard Paving com_— 7 7% A 930 4% Feb a 8% Apr
Preferred _ - -

*
20%., 21 V • 300 17% Mar 21 Feb

Standard Radio class A * ..-'A AAY-:,; 4% 4% 25 4 Apr 5% Jan

Stanley Brock class A.. _ —

A
10 'MA - 10 10 100 9 Mar 10 Apr

Starratt Olsen Gold —- - _ ___ 1 70c G9c 70c 4,800 60c Mar 79c Apr
Stedman Bros _ _

Ss
14% 14% .VMM 110 13% Feb 15 Apr

Steel Co of Canada common •
4'4 j 78 79 195 67 Feb 79% Apr

Preferred _ _______ -25 81 79 81 .-A 195 A : 72 Mai- 81 Apr
Steeloy Mining ;

•
•A 9c 8cll%c 27,100 5c Mar 12c Apr

Steep Rock Iron Mines -—1 2.21 " 2.00 2.30 24,600 1.68 Mar M - 2.40 Jan
Sturgeon River Gold.. _ _ 17c 17c 17c 1,000 17c Apr 21c Mar

Sudbury Contact ___ __ .. 4c 4c 4c 2.500 3c Apr 5%c Jan
Sullivan Cons Mines— 1.43 1.30 1.43 8,167 1.00 Mar 2.05 Jari
Surf Inlet _ 13c 10c 14c 19,054 9c Mar 19c Jan
Sylvanite Gold Mines 1 1.65 1.55 1.68 13,800 1.47 Mar 1.99 Jan

Taku River - Gold" A—_-A4——A. * 49%C 49Vic 49%c 1,000 40c Apr Clc Jan
Tamblvn Ltd common •

26% 27 520 23% Mar 27% Feb
Preferred i——. 46% 47 A. 40 45 Mar 51% Jan

Taylor (Pearson) common.. — _

«•
4% 4% A ' 250 4% Apr \ 5% Jan

Preferred _ - _ _ -10 '•A— 9% 9% 20 9% Jan 10% Mar

Teck-Hughes Gold Mines 1 2.85 2.70 2.95 19,885 2.50 Apr 3.50 Jan
Texas Canadian Oil .. —5 1.35 1.35 1.35 A 320 M 1.35 Apr 1.35 Apr
Thompson-Lundmark Gold Mines. • ■ 36%c 32c 38c t 24,200 32c Apr 49C Feb
Thurbois Mines 6%c AM 6c 7%C 48,900 Gc Mar 21c Jan
Tip Top Tailors * 18% 18% ■MM 10 18% Apr 20 Mar
Toburn Gold _ _ 62c 62c b5c 2,050 60c Apr 80c Jan

Tombill Gold _ . A 8c 7%C 8c 4.000 • 7% c Apr 12%c Jan
Toronto Elevators - —

* 11% 11% 11% 1,200 10 Mar V .12% Jan
Toronto Iron Works common. =» 9% 9% 30 9 <v Jan »* 10% Jan

Class A .... .

e 10% 11 30 10% Jan 11 Apr
Toronto Mortgage _ 104 104'% 20 104 Apr 108 Jan
Toronto Savings 11 11 500 MM. 9% Apr 12 Apr
Towagmac Exploration 11%C 11%C 11%C A 100 9%c Apr 12c Mar
Traders Finance class B. _ 46 46

>

103 39 Jan 49 Jan
Class B rights .

"

'Z'Jm] A;MA; 21, . 24 A; > 30 , 21 Apr. 24 Apr
Transcontinental Resources . _

• 50C 44c 52c 18,500 35c Mar 63c Jan

'

Y. Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
"

; Par Low High
Union Gas —*

__ 9 9% 1,185
Union Mining .i. „ 1 12c 10c 12c 3,000
United Corp class B _'———* „ 19% 21 455
United Fuel class A preferred 50 47% 47 48 105

Class B preferred————25 ^ 15 15% 145
United Keno Hill — • 1.85 1.75 1.96 55,825
United Oils * — 11c 11c 2,509
United Steel —; ♦ 7% 7% 8 3,010
Upper Canada Mines— 1 1.76 1.72 1.85 13.175
Ventures. Ltd i * 6.50 6.00 6.50 2,741
Vicour Mines —— 1 — 10c 10%c 7,109
Vulcan Oils — , 1 • 25c 26c 1,500
Waite Amulet — * 7.15 6.50 7.50 49,622
Walker (Hiram) (G & W) • 28'A 28 28'A 1,225
Waterous Ltd common — * — 11 11 'A 395
Wekusko Consol —. 1 14c 12%c 14c 3,700

Westeel Products — * 29% 29% 50
Western Grocers common —*

__ 23 23% 29
Weston (Geoj com • 25 25 25% 125
Preferred 100 98% 98 99 95

Wiltsey-Coghlan Mines 1 9c 8c 9c 13,700
Winchester Larder 1 7c 8c 5,000
Wingait Gold 1 6c 6c 7c 9,600
Winnipeg Electric common 1 • 25% 24% 26 8,226

Preferred A--—; 100 „ 98 100 112

Wrighl-Hargreaves • 2.65 . 2.45 2.66 7,050
Yellorex Mines— — t 22c 20c 24c 2,500
Ymir Yanke Girl „_ 9

. __ 6%c 7c 13,500
York Knitting class B_—— * 3% 3% 3% 25

Range Since January I
Low High

7'A Mar
8c Apr
16 Feb

45% Apr
13% Mar
1.15 Mar
9c Mar
5 % Mar
1.68 Apr
5.15 Mar
10c Apr
22c Feb

4.60 Jan
24 Mar

10% Apr
10c Jan

26% Feb
21 Mar

22 Feb

97% Mar
5c Mar

7c Mar
5c Mar

20% Feb
95 Mar

2.40 Apr
18c Apr
5%c Apr
3% Apr

Canadian Funds

10 Jan
12c Jan
21 Apr
48% Jan
16 Jan
1.95 Apr
15c Jan
8 Apr
2.35 Jan
7.20 Feb
13c Mar

35c Jan
7.50 Apr
29 Apr*
11% Feb
19%c Jan

29% Apr
25 Jan

28 Jan

101% Jan
12c Feb

, 10c Mar
lie Jan
26 Apr

100 Apr
2.90 Jan

40c Feb
9c Jan

4% Jan

Toronto Stock Exchange-Curb Section
Andion National —

4 714 7% 7% 170 6% Apr 10 Jan
Asbestos Corp # 27 26 27% 310 25 Jan 28 Apr
British Columbia Pulp & Paper com—.I'V 117 114 117 1,120 72 Feb 117 Apr
Brown Co common — 1 5 4%' 5 4,825 3% Feb 6% Jan
Preferred 100 98 97 98 45 80 Mar 108 Jan

Canada & Dominion Sugar ; • ' '.vll - 17 17% - 230 15% Feb 18% Jan
Canadian Fairbanks Morse com _ _

4 32 32 50 32 Apr- 37 Jan
Canadian Industries common • '''

v 22% 22% 340 19% Mar 24% Jan
Canadian Marconi — 2 2 2'% -. 312 1.50 Feb 2.25 Apr

Canadian Vickers common 23 27 175 20% Api-
'

28% Jan
Preferred _ ____ ___ 100 142 147 110 134 Mar 147 Apr

Canadian Western Lumber --2 4% 4% 4% 6,550 3 Mar 4% Apr
Canadian Westinghouse __

. 45 46 100 39 Apr 46 Apr
Coast Copper _ 2.00 2.25 1,000 1.00 Feb 2.25 Apr
Consolidated Paper • 19 18% 19% 2,995 14% Mai- 19% Apr
Dalhousie Oil • 41c 41c 41c 100 33%c Mar 60c Jan
deHavilland Aircraft 4 20% 20% 20% 25 18 Jan 20% Apr
Disher Steel common _ _ .. — _ _

4
3 3 60 2% Jan 3 Apr

> Preferred __ _ ___

4
21% 21% 200 21% Apr 23 Apr-

Dominion Bridge _

4 31% 30% 32 530 27 Feb 32 Jan
Dominion Giass common -

4 34 34 34 25 30% Feb 37 Apr-

Donnaeona Paper 4 21% 21% 22% 280 20% Feb 23% Jan
Foothills Oil t 2.95. 2.10 3.10 6,925 2.80 Apr ." 4.10 Jan

Hayes Steel ——.

4 30% : 30 34 3,900 20 Feb
" '

34 ' "Mar
International Paper common _

4 «■-. 59 58% 60% 1,915 46 Mar 60% Apr
Langley's Ltd preferred 100 52 ■ 50 52 105 45 Feb 52, Apr
Minnesota & Ontario Paper __ _

4 25% 24% 25% 3,260 20% Feb 25% Feb
Ogilvie Flour common 4 26 26 26 60 25% Api- 28 Jan
Oil Selections _ _ — _ __

4 5c 5c 5c 6,000 3c Mar 6%e Jan
Pend Oreille 1 4.20 4.20 4.80 24,640 2.25 Feb 4.80 Apr
Southwest Petroleum 4

'40c 35c 40c 2,850 26c Feb 40c Apr
Temiskaming Mining .„1 6%c 6c 6%c " 3,000 6c Mar 8c Jan

For footnotes see page 42.

Statement of Condition of the 12 Federal

u Reserve Banks Combined
#• (In thousands of dollars)

April 28,
1948

Assets— • :

Gold certificates —* 21,279,170
Redemption fund for P. R.
s notes630,395

Total gold ctf. reserves—— 21,909,565
Other cash _ 323,672
Discounts and advances 258,725
Industrial loans— —.... 2,146
U. S. Govt, securities: ;Yvv-Y;Y'T
Bills 8,140,201
Certificates —— —-Ai—4.259.543
Notes iiA&uA A-A-A——' '■ 1,955,700

. Bonds A; —— - 6,084,467

Increase d) or r)A;
decrease (—) since
April 21, April 30,
1948

'•A $
+ 20,000

— 3,133

+ 1C.867
—2,084
+ 25,335
—, 2,238

—141,950
+ 4,850

+ 21,900
+ 160,812

Total U, 8. Govt, securities. 20,439,911 + 45,612

Total loans and securities. 20,700,782
Due from foreign banks.—__ A 94
F. R. notes of other banks.— 110,799
.Uncollected items : 2,512,184
: Bank premises — 32,689
Mother assets, , A 154,372

-'I I Total assets 45,744,157

Mr Liabilities— »
„

I Federal Reserve notes : 23,624,055
Deposits:

; \ Member bank—reserve acct. 17,043,294
i U. .S., Treasurer—gen. acct. 1,185,346

% Foreign ■: —386,766
Other —r _ -.YvY 469,270

"■ | ■" . ' —
: Total deposits , 19,084,676
Deferred availability items.— 2,261,090
Other liab., incl. accrued divs. 17,453

- > Total; liabilities —. - 44,987,274
! <' r-,i •. --J. J "''ifY —

'! Capital Accounts—
Capital paid in — 197,990

: Surplus (Section 7) — , 448,189
j Surplus (Section 13b) „27,543
.'Other capital accounts.. 83,161

; Total liabilities & cap. accts. 45,744,157

Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined. 51.3%

Contingent liability on bills
'purchased for foreign cor- -

f respondents 3,384.
Commitments to make indus- v •-

trial loans 7,726

+ 68,709

— A 84

—357,354
— 48

+ . 6,437

— 42,436

+ 197,971
— 97.636
— 35,709
— 19,417

+ 45,209
—274,608
+ 717

+ 28

+ 3,532

—267,558

1947

$yy«.
+ 2,463,994

— 90,939

+ 2,373,055
+ 47,611
+ 133,561
+ 1,037

—6,960,352
—1,391,675
+ 1,603,900
+ 5,331,077

—1,417.050

-1,282,452
— 8

+ 10,245
+ 248,680
+ • 604

+ 110,748

-267,558 Y +1,508,483

— 398,207

+ 1,217,582
+ 566.486
— 165,760
— 3,480

+ 1,614,822
+ 219,601
+ 4,774

-271,118 v +1,440,990

133

1

+ 6.741
+ 8,366
+ 88

+ 52,298

+ 1,508,483

+ 4.2%

— 4J65H..

447

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries'of the world. W£
give below a record for the week just passed: a' - *' y ' ' :{

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 J
, ' , . ' '

. APRIL 23, 1948 TO APRIL 29, 1948, INCLUSIVE A ./ ■

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

. April 23
Argentina, peso— $
Official— .297733*

■Free——. — .251247*

Australia, pound-—... I A 3.212296

Belgian, franc » _ . . . .022795

Brazil, cruzeiro. , .... A.— .054406

Canada dollar— v - J '

official —: .i l.oooooo - AG

Colombia, peso... — .570100<'

Czechoslovakia, koruna — i .020060

Denmark, krone ——AA.„.A-- -- .208604

England, pound sterling— A — 4.031562
\ ' 1 ' "^ '

) f r M A I- " Jk"*v' '
France (Metropolitan), franc— , ,

Official——— — 4 — - .004671*

Free.——_A—— ! ; i," .003280*

India. Dominion of, rupee I. .301691

Mexico, peso.., .205764

Netherlands, guilder i —. .377633
a ' I 'A':::';' v •

Newfoundland, dollar— \
Official A— ——— A 1.000000

Free— ——„ —4 A._ .910625
New Zealand, pound————% 1 - V 3.225166

Norway, kror.e_4———■. —_ .201595

Portugal, escudo— —.—I v .040062
Spain,peseta——— ——— .091324

Sv/eden, krona. 4,_ — i — .278264

Switzerland, franc—4—.^.4. i— A—i—A-. .233628
Union of South Africa, pound.— I 4.007500

Uruguay, peso— '" ' A ; : v |•''•••• , . .r
Controlled—A.— i 4-— .658300*

Nonconerolled .561800*

- Nominal rate,-—— '.% " 1"

April 24 :.Y April 26 Y April 27 April 28 April 29
s -Y.\ ■i../ $ $ $

.297733* .297733* .297733* .297733?
-,:Y .251247°v; .251247* .251247* .251247 f

Closed 3.212296 3.212296 3.212296 1 3.212133

.022792 .022793 v '■
-

.022795 .022796

v-;-Xv/'.VV; ? Y"
•Y ,054406 .054406 .054406 ,.054406

Closed

Closed

Closed

1.000000

.913750

.570100*

A .020060

4 .208604
4.031562

.004671°

.003280°

.301691

.205753

.377633

1.000000

.913906

.570100*

.020060%

.208604~

4.031562

.004671*

.003276°

.301691

.205753

.377633

1.000000

.914687

.570100°

.020060

.208604

4.031484

.004671*

.003278*

.301691

.205753

.377633

1.000000

.920703

.570100?

.020060

.208604(

4.031406

.004671*

.003278*

.301691?

.205753*
.377733'

1.000000 1.000000 1.000000
' 1.000000'

.911041 .911666 .912291 .918125;
3.225166 3.225166 3.225166 3.225000

.201595 .201595 .291595 .201595,1

.040100 .040256 .040291 .040313

.091324 .091324 Y .091324 .091324-

.278264 .278264 .278264; .278264

.233628 .233G28 .233628 .233628

4.007500 4.007500 4.007500 4.007500

.658300* .658300* - .658300* •= .658300*

.561800? .561800* .561800* .561800*
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OVER-THE-COUNTER SECURITIES -
^ .. Quotation far Friday, April 5Mi»- ■ ■ • a' ■ v.. •,* '■ .:\V

Mutual Funds—

InvestingCompanies
Bid

Obligations Of Government Agencies
Figure* after decimal point represent one or more 32nda of a point

Insurance Companies
Aetna Casual A Surety.
Aetna Insurance
Aetna Life—

Agricultural

Par

..10

-10
-10
_2S

American Alliance 10
American Automobile 4
American Casualty— S
American Equitable 9
American Fidelity A Casualty.8
American of Newark 2%
American Re-Insurance 10
American Reserve __1q
American Surety— 25
Automobile 10

Baltimore American 2Mi
Bankers A Shippers 25
Boston 10

Camden Fire.- 9

City of New York lo
Connecticut General Life 10
Continental Casualty 10
Gram & Forster Inc 10

Xmployees Group •
Employers Reinsurance 10
Federal lo

Fidelity A Deposit of Md 20
Fire Assn of Phila 10
Fireman's Fd of Sen Fran 10

Firemen's of Newark 5
Franklin Fire a
General Reinsurance Corp 10
Gibraltar Fire A Marine 10
Glens Falls Fire 8
Globe A Republic 8
Globe A Rutgers Fire com 15
ted preferred 15

Great American 5
Hanover 10
Hartford Fire io
Hartford Steamboller lnspect.10

Bid Ask

80 83 -v

44% £ 47

48%,-, 50%
55 58

20% 21%
39% 42%
10% 12

17% 18%
11% 13%
16% 17%

X29% 31%
19% 21%
59 61%
31% 34%

6% 7%
77 81

69% 72%

18% 20

21%
78 81

•50% 52%
29% 31%

29% 31%
68 71
51

148 153
•51 54
104 107

13% 14%
19% 21%
24% 26%
20%. —

44 46

8% 9%
19 23
76 81

29% 31%
26% 28%
114 118

29% 31%

Home
Insur Co of North America 10
Jersey Insurance of N Y 20

Maryland Casualty common 1
Prior preferred 10
Convertible preferred 5

Massachusetts Bonding 5
Merchant Fire Assur 5
Merch & Mfrs Fire N Y —4

National Casualty (Detroit)—10
National Fire —10
National Liberty —2
National Union Fire 8
New Amsterdam Casualty 2
New Brunswick 10
New Hampshire Fire 10
New York Fire 8
North River .2.50
Northeastern — 6
Northern 12.50

Pacific Fire 25
Pacific Indemnity Co 10
Thoenix 10
Preferred Accident —.6
Providence-Washington —10

Reinsurance Corp ( N Y) 2
Republic (Texas) _10
Revere (Paul) Fire 10

SI Paul Fire & Marine 12%
Seaboard Surety .—.10
Securitv New Haven , 10
Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty Co_2
U S Fire— 4
U S Guarantee 10
Westchester Fire 2.50

100'/2
36 ,

13 Vs
47

21%
x26%
26%
6VB

25%

44%
6%
33%
27

27%
41%.
12%

'

23

6%
78 $4

102 ' ■

49

87 .. :

W. 4%
31%

:
4%
26%--
23%

75%
48%
26%
44%
29%

565

50%
51

73 '

33%
/ -

104%
40

14%
49

22%
28%
28%

; 6%

27%
47

-V:7;'4
"35%
29

44%
14%
24%
7%

-78%
51—

28%.
46%
31%

580

52%
54

76

35

Aeronautical Securities 1 5.75 6.31
Affiliated Fund Inc. IV* 4.08 4.46
Amerex Holding Corp 10 25% 27%
American Business Shares 1 v ' ^ !

Associated Standard Oilstocks ■! / 3.87 ' ^ 4.24
Shares series A 1 V; 9 % , . 10

Axe-Hough ton Fuhd Inc 1 7.63 8.25
Axe-Houghton Fund B 9 15.53 y 16.88 '

Beneficial Corp...—* 1 4% 5%
Blair Holdings Corp 1 * 3% 4
Bond Inv Tr of America • - 95.43 99.41
Boston Fund Inc 5 X19.32 20.89
Bowling Green Fund Inc 100 ' 8.75 8.76
Broad Street Invest Co Inc—8 16.39 17.72

Bullock Fund Ltd * 1 17.85 19.55
Canadian Inv Fund Ltd 1 3.90 5.05
Century 8hares Trust ♦ 29.69 31.93
Chemlcai Fund— . 1 13.68 14.80
Christiana Securities com—100 2,840 2,940
Preferred 100 140 145

Commonwealth Invest... 1 5.81 6.32
Delaware Fund, I— 1 15.10 16.33
Dividend Shares.. 250 1.45 1.59

Loomis Saylei Mutual Fund *
Loomis Bayles Second Fund—10
Managed Funds—
Automobile shares

• Business Equipment shares..
Drug shares

Eaton A Howard-^
Balanced Fund ——.1 24.34
Stock Fund— 1 15.68

Fidelity Fund Inc • 24.45
Financial Industrial Fund Inc lo 1.93
First Boston Corp -10 30%
First Mutual Trust Fund 8 ■; 5.43
Fundamental Investors Inc 2 14.29
Fundamental Trust shares A..2 5.85
General Capital Corp * 43.63
General Investors Trust 1 > 5.26

Group Securities— ' ' "
Agricultural shares — 7.24

- Automobile shares —— 6.16
Aviation shares — 6.18

J

Building shares 8.17
Chemical shares — 6.40
Electrical Equipment — 10.45
Food shares 5.25
Fully Administered shares— 7.62
General bond shares , 7.87
Industrial Machinery shares— 7.70

•

Institutional bond shares 9.65

Investing 7.92
Low Price shares 6.58
Merchandise snares

, 7.55
-

Mining shares— 5.64
Petroleum shares 8.66

' Railroad Bond shares 2.54
.'RR Equipment shares - 4.51
Railroad stock shares — ? 5.19

> ~ Steel shares —— K 5,12
■ Tobacco shares - — 3.96

Utility shades.. -— ; s 4.84
Howe Plan Fund Inc— - J, 4.48
Income Foundation Fund 10c 1.68

Incorporated Investors —8 22.79

- Institutional Securities Ltd—
Aviation Group shares———. V x9.51
Bank Group shares 76c
Insurance Group shares ;.f 97c
Stock and Bond Group share* X13.54

Investment Co of America 10 26.79

Investment Trust of Boston 7.04

Investors Management Fund—1 14,16

Keystone Custodian Funds—
B-l (Investment Bonds)—1 27.56
B-2 (Medium Grade Bds)__1 24.00
B-3 (Low Priced Bonds 1 16.98
B-4 (Speculative Bonds) 1 f< > 9.41
K-l (Income pfd Stocks) 1 16.97
K-2 (Appreciation pfd Stks)_l 21.67
8-1 (Quality common Stks)_l 26.13

1
8-2 (Income com Stocks) 1 X14.09
6-3 (Appreciation com Stks)_l 12.58
S-4 (Low Priced com Stk) 1 4.77

Knickerbocker Fund 1 x5.32

26.02

16.77

26.43

2.11

32%

6.04

15.64

6.73
46.91

5.64

7.85

: 6.69 >
6.71

8.86

6.95

11.29
5.70

8.26

8.53

8.35

10.13

8.59

7.14

8.19

6.12

9.39

2.77
4.90

5.64

5.56
4.31

5.26
4.84

1.72

24.64

10.22

84c
1.07

14.83

29.12

7.72

14.49

28.84

26.18

18.53

10.28

18.51

23.65

28.50

15.38
13.73

Electrical Equipment share*—
General Industries shares—
Home Furnishings shares
Non-Ferrous Metals

Paper shares
Petroleum shares
Steel shares

Manhattan Bond Fund Inc—
Common ——10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Natlon-Wide Securities-
Balanced shares 1

National Investors Corp 1
National Security Series—
> Bond series

Low Priced Bond Series
Preferred Stock series
Income Series

Speculative Series
Stock Series
Industrial Stock Series
Selected Group Series
Low Priced Com Stock Series-

New England Fund 1

New York Stocks Inc—
Agriculture
Automobile
Aviation

Bank stock

Building supply
Chemical

Corporate bond series
Diversified Investment Fund
Diversified preferred stock
Diversified Industry
Electrical equipment—

Insurance stock

Machinery
Merchandising
Metals

Pacific Coast Invest Fund
Public Utility
Railroad

Railroad equipment——
Steel

Tobacco

97.75 99.75

46.52 ""'47.47

3.63 \ 4.00
4.03 4.44

3.55 3.92

4.28 V 4.72

4.42 4.87

4.19 4.62

3.84 4.23

4.33 4.77

4.87 5.37

4.39 4.84

7.49 8.21

25.99 28.10

11.96 12.93

14.29 15.62

13.52 14.51

9.35 10.11

6.T2 7.34
6.63 7.25

X7.19 7.86
4.70 5.14

3.46 3.78

X5.51 6.02

6.49 7.09

3.76 4.11

3.86 4.22

14.96 16.04

10.43 11.43
6.38 6.99

8.28 : 9.07

9.69 10.62

8.95 ;; 9.81

10.87 11.91

10.69 11.34

11.11 12.18
11.03 12.09

12.75 13.97

8.32 9.12

10.15 11.12
11.57 12.68

9.00 10.85

8.93 9.79

18.05 19.78

11.76 12.89

5.72 6.27
6.10 6.68

7.50 8.22

8.29 9.00

9.69 10.62

Petroleum & Trading 8
.Putham (Geo) Fund 1
Republic Invest Fund 1
Russell Berg Fund Ino 1
Scudder, Stevens & Clark
Fund Inc — •

Selected Amer Shares 2%
Sovereign Investors 1
Standard Utilities 10c
State Street Investment Corp.*

Trusteed Industry Shares 25c
Union Bond Fund series A *

Series B

Series C
Union Common Stock Fund B_1
Union Preferred Stock Fund 1
Wall Street Investing Corp l
Wellington Fund

Whitehall Fund Inc

. Unit Type Trusts—
Diversified Trustee Shares-
Series E 2.80

Independence Trust Shares •
North Amer Trust Shares—

25
15.11

3.07

; 26.10

49.51
11.09
X6.36

73c "
48.00

79c

21.47

17.83

6.24

7.70

20.00

16.2S

3.37

28.06

49.51

12.00

6.97
81C

51.00

88c

19.49

'5.43
21.83

Federal Land Bank Bonds—O t - \" Bid t Ask

1%* Oct. 1, 1950-1848 99.22 100 ".
1%S May 1, 1952-1950 : 97.12 97.24
1%s Jan. 1, 1953-1951 98.12 98.24

> 2V*» Feb. 1, 1955-1853 100.10 100.22

Federal Home Loan Banks— Pid

_1%S Sept. 15, 1948— 99.29
1%S Jan. 20, 1940—— 2 00.2

:>.t':i%s Apr.. 15, 1949——— 100

if Other Issue»
Panama Canal 3s— 1961 120

Ask

100.1"'
100.6'

100.2

121%

S. Certificates of Indebtedness
Dollar Price

Maturity—

{Sept. > 15, -1948*
tOct. 1, 1948—
tJan. 1, 1949; —

Int. Rate Bid Ask

1%% 100.1673 - i 1783
1% 99.9308 , .9932

1%% 100.0130 .0262

Certificates of Indebtedness— Bid :• Ask

V/ss June 1, 1948,: 100.0054- .0134
l%s July 1, 1948 Series F 99.9997 .0079
*7/as July I, 1948 Series G— 99.9998 .0030

Maturity—
Certificate* of Indebtedness— Bid Ask
t%s July 1. 1948 Series H 99.9999 .0081
tls Oct. 1, 1948 Seris J - 99.9810 .9934

i lis Oct 1, 1948 Series K 99.9814 .9938
> tl%s Jan. 1, 1949 100.0137 .0269
tV/eS Feb. 1, 1949 100.0162 .0311

■v tl%s Mar. 1, 1949 100.0105 .0269
tl%s Apr. 1, 1949 : 100.0126 .0306

Rate Dated ftI'A Due - Bid Ask
r

Rate Dated Due - Bid Ask
1.15 % 8- 1-47 5- 1-48 bl.30 1.15% 1.35% 1-2-48 10- 1-48 bl.55 1.40% ■-

1.15% 9- 2-47 6- 1-48 bl.35 1.20% 1.55% 2- 2-48 11- 1-48 bl.60 1.45%
1.15% 10- 1-47 7- 1-48 bl.40 1.25% 1.55% 3- 1-48 12- 1-48 bl.65 1.50%
1.20% 11- 1-48 8- 2-48 bl.45 1.30% 1.55% 4-1-48 1- 3-49 bl.65 1.50%
1.25 % 12- 1-47 9- 1-48 :' bl.50 1.35%

May 6, 1948—
May 13. 1948-:.
May 20,. 1948.
May 27, 1948-
June 3. 1948-.
June 10, 1948.

Bid Ask . ' Bid Ask
b0.98 — June 17,1948 — vbl.00 0.96%
b0.99 - 0.92% June 24. 1948- bl.00 0.96%
b0.99 0.94% - July 1, 1948— ———' bl.00 0.96%
bl.00 0.95% July 8. 1948-. — bl.00 0.96%
bl.00 0.95% July 15. 19-48— — bl.00 0.96%
bl.00 0.95% . July 22, 1948—. bl.00 0.96%

July 29, 1948 : a—< bl.00 0.06%

Far

Bank of the Manhattan Co—10
Bank of New York 100
Bankers Trust— 10
Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank & Trust 10
Commercial National Bank A ,

Trust Co 20
Continental Bank A Trust 10
Corn Exchange Bank A Trust_20
Empire Trust 50
Federation Bank A Trust 10

Fiduciary Trust 10
First National Bank 100

New^fork City Banks & Trust Cos.
Bid Ask

Par Bid
1

Ask-*
24% 26% Fulton Trust . 100 150 • 170
320 335 Grace National-.*****—«,—100 195 "V- ' ^ " f

40% 42% Guaranty Trust-*— —100 271 '■ 280 ; .

107 112 Irving Trust 10 15% 16% 4
91% 94% Kings County Trust —100 1,490 1,540
35% 37% Lawyers Trust - . , 25 46% ;49%>>v:.
41% 43%

Manufacturers Trust Co—+ > . 20 49% 51%
40% . 42% Morgan (J P) & Co Inc—--loo 221 227
23% 24% National Jity Bank -12% 40% . 42%
53 :f: 55 New York Trust. ... 25 89% 92%
74% • 77% Public Nat'l Bank & Trust-17% 39 41
14% 16% Sterling National 25 73% 76% •'■
35 ®iy37%-;v Title Guarantee & Trust-—12 9% 10%

1,275 1,335 United States Trust -aoo 545 575

Recent Security Issues
. Bonds-

Arkansas Pow A Lt 274s.
Columbia Gas & Elec 3%
Consol Nat Gas 2%s

Firestone-Tire A Rub 2%s.

Georgia Power & Lt 3%s„1917
Iowa Power & Light. Ss 1978

Kentucky Utilities 3sJ 1977
Louisiana Pow & Lt 3%s—1978

- m States Tel & Tel 3%s„1978
Ohio Power 3s _1978

, Qhipr Public Service 3%S; 1978

Paetfk^Pwr A. LiehJL3%s___1977

Philadelphia El Pow 27/«s 1978
- Potomac Edison ^1878

j San:T3d^q.-eas-ft>Bt 3s-—1978
^.Tniedfv^Kdiaoo1977
i West Penn Power 3s_. 1978

Par Bid Ask

—.1977 96% 97%
5—1973 100 Vz 100%

1968 100% 100%
1967 96 V2 97%

—1977 104 105
1—1972 96 - 91. .

. Stocks—
American Cladmetals.

Par

1

102%
102%

-98

100%
101 li-
1007/8
102

99.%:,
100%
101 y2.

102%
99%

102%

Bid

iy4

103%

QQ

100%
101%
101V*
103

100'/2
100%

103

100%
103>/4

Ask

1 %

Stocks— Par

Appalachian Electric Power—
4%% preferred 100,

Birmingham Elec S4.20 pfd—100
Florida Pow & Lt V/2% pfd_100
Harbor Plywood ^.1
Ind'polis Pow & Lt 5% pfd—100
Kentucky Utilities 4%% pfd_100
Monongahela Pow 4.80% pfd 100

New England Gas & Elec—
4%% preferred— —100

Okla Gas & El 5% % pfd—100
Pennsylvania Electric— aaU .

3.70% preferred-* 100
Pet Milk 4 % % pfd 100
Pitney Bowes 4%% pfd So
Public Service (Indiana)—

3.50% preferred 100

Solvay-Amer Corp 4% pfd—100
Speer Carbon Co •

Tennessee Gas Transmsn Co.—
% preferred —100

Texas Eastern Transmission *
Tucker Corp "A" ' : 1
West Disinfecting common 50c

$5 preferred - • 96% - 99

Bid Ask

102 - 105%
83 85 ;
90 91%
9% 10

107% i- 109

99'/2 101

100% ' 102 -

97% 99 j .•}
103%.. 104%

X89 '- 91";
k—

51 8*.

79 '■MVz

100 101

12% 13:

97

12% ' • 12%
3% iVi

13 -v -
- 14 «•

.. ■: .. '

a Odd lot sale (not included in year's range), b Eig yield price, d Deferred delivery sales (not.,..,
included in year's range), e Ex-interest, f Flat-price, k Admitted to listing on N. Y. Stock Ex-

change, n Admitted to trading N. Y. Curb, r Cash sales (not included in .year's rdngeb t Ex-stock-
dividend. (Urr) Unlisted issue, w d When delivered, w i When issued, x Ex-dividend, y Ex-rigiitT. "r
ss Ex-slcck dividend. . 1 ■. '» • : •'

^No par value." tin default. JThese bonds are subject to all Federal taxes. T.Ex-liquidating
dividend^
•t'.. -■.jfLo.it"
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Bank Clearings this week will show an increase compared with a year ago.

cities of the .country, indicate that for the week ended Saturday, May 1, clearings ,

for all cities of the United States from which it is possible to obtain weekly clear¬
ings will be .12.3% above those of the corresponding week last year. Our prelim- '

inary total stands at $14,060,191,154 against $12,516,328,293 for the same week in

11947. At this center there is a gain for the week ended Friday of 13.1%; Our. com-

r it

Clearing*—Returns by Telegraph
Week Ended May l"'./: Vii'.'V

;■: New York

Chicago—

Philadelphia
Boston

•

Kansas City

; St. Louis

. San Francisco

Pittsburgh
Cleveland-

Baltimore.

Ten cities, five days.

Other cities, five days

j Total all cities, five days.
All cities, one day-

v Total all cities forweek.

•;;• 1948 .

$7,248,237,127

584.871,049

857,000,000
'

475,002,945

265,436,790

261,700,000

300.052,000

282,211,637

299,556,772
•

; 198,399,098

$10,772,467,418

; 2,548,043,140

$13,320,510,558

, 739,680,596

1947
,;s ! ;

$6,408,987,377.^'
r" 588,190,63If

679,000,000,

413,317,817

230,186.946-X

233,900,000

288,837,000

230,988,037

229,623,799 '
155,744,602 ,

i) $9,464,776,209
V 2,107,094,395
I— ■

$11,571,870 604 (

944,457,689

SS&
- A—1.* J.~ 4.* :

+ 14.9 :

,+4*3/

:;+';4.yy
.+ .:+friv?+v
■+ 22.2 . i ''vV-'-' °

+ 30.5

.£#7,

+ 13.8

+ 20.9

+ 15.1 7
—2U7

$14,060,191,154 $12,516,328,293-*: +12.3

: •*•• ^Complete and. exact details for the- week covered by the foregoing will appear
)/frrbur issue of next week, -We cannot furnisk; them todayr inasmuch' as the week ;)
\en<isrSaturday and the Saturday , figures are not available" at time of going to press.
Accordingly, in the above, the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we-present further below
,iWe are able to give/final .and complete results for the week previous—the week

[ended•April/24. For,that \yeektherewas an increase of 20.5%,, the, aggregate of,

1798,059 in the same week in 1947. ' Outside of this city there was a gain of 19.4%,
r.the. bank clearings-at this eenter. having recorded a gain of 21.6%. We group the

^cities according to the Federal Reserve Districts in which they are located and from
this: if.appears. thatA the-
ia gain bf;2f,&%* in the Boston Reserve District of. 9.9% and • in the .Philadelphia
-.Reserve District of „19.7%., In the Cleveland Reserve District the totals are larger
{by 21.0%, in the.Richmond Reserve District by 18.8% and in the*Atlanta? Reserve
iDistrict by;29.8%. -The Chicago Reserve District has to its credit an? increase of
I K,9%, tfie St, Louis)Reserve of 16.3% and the Minneapolis Reserve District of 13.3%.

j'lnr the Kansas City-Reserve District the totals show an expansion of 15.2%, in the
; Dallas Reserve District of 35.5% and in the San Francisco Reserve Distric

; In the following we furnish a summary by Federal Reserve Districts:

summary of bank clearings

'O.

■ ; Week Ended.April 24 . ^
Federal Reserve Districts

, Mt.Bostm*-.^
2d New York

/{'Sd Philadelphia-1-
:): 4th Cleveland

5th Richmond

.> 6th Atlanta
':7th. Chicago
'i' 8th St. Louis.

. v 9th Minneapolis!
MOtb: Kansas City.
llth Dallas.

% 12th San Francisco.

12

12

11

7

- 6

10

17

4

"#)
10

6

10

cltlea

1948*

8

, 559,890,719r
.:X631.225,450
1.004.331,628

*73,343,571-

429,977,545
. .. £44,466,545

926,790,770

487,080,213
.. 339,280,603
-** 486,750,924
. .301,308,308

. 810,992,701

"

1947

509,450,028

6,280.475,825

-839,180,414

'721,039,372

361,972,218

. ,496,574,579

806,820,869

418,724,379

| 299,550,503
422,560,853

222,403,815

651,145,204

-Inc. or

Dec. %

+ 9.9

. +21,5

+ 19.7

+ 21.0

+ 18.8

+ 29.8

+14.9 .

+ 16.3

+ 13.3

+ 15.2

+ 35.5

+ 24.5

Total

Outside New York City.

112 Cities 14,495,459,077 12,030,798,059 +20.5

7,114,235,227 5,960,513,512 +19.4

We now add our detailed statement

week ended April 24 for four years:

1946

,, 504,245,258

7,317,535,981

j 902,247,962

634,000,515

325,0}5,007
- 475,996,821

808,282,286

338,851,188

241,051,558

321,839,719*

187,154,449
570,682,072

12,626,902,816

5,495,057,323

1945

■ $
- 431,002,434
5,834,143,430

•f 719)536,811
I 670,834,089

: 285:533,582
,379)367,189
675,050,520

f 297,766,320
190,725,104

) 294,876,559

. 175,312,818
- 530,217.236

10,484,366,092

4,836,310,243

'V

Clearings at—

Maine—Bangor—

Portland

Massachusetts—Boston,

f . Fall River.

. ■ Lowell-

fjNew Bedford
:; Springfield —

Worcester.

, Connecticut—Hartford—
^ | New Haven.
/■Rhode Island—Providence.

New Hampshire—Manchester.

''Total (12 cities).

m.imm'm *

Week Ended April 24 , y ) „ I
1948 1947 Inc.or 1946 1945

$ $ Dec. % $ 1

1,530,693 1,899,036 —19.4 1,320,522?.
(

944,382
4,510,768 4 4,087,347 ' + 10.4 3,590,076' '< 3,097,494

473,928,467. 434,075,502 + 9,2 433,050,18a' 372,055,105
1,975,107 1,607,110 +22.9 ', 1,622,195 ;

*; > 062,983

.702,633 742,740 ■— 5.4 ^t«IS,t79. : 570,947

1,458,127 1,705,583 —14.5 1,682,729 1,245,623
0,877,001 0,823,952 + 0.8 , 6,200,522 / : 4,636,243

4.982,708 4,460,363 "+11.7 4,532,202 3.062,779
•26,097.966; • 22,480,894." + 18,1. |- 20,611,460 ,

: 18,429,427

j |0,783/704" . 8,157,813 +32.2 8,062.471 ,

'

7,153,367 V

25,805,700 22,530.400 +14.5 21,101,400 17,360,400

1,245,855 ,878,382 +41.8 ■

753,320 > 583,664^

559,899,710 809,450,028 + ,9.0 604^45,258'./ 431,002,434

Second Federal Reserve District—New York-

New York—Albany.
Binghamton—,—

)•: Buffalo,
j, Elmlra.

v-;:

Jamestown.

New York-

Rochester-

Syracuse.
'

Connecticut—Stamford.

New Jersey—Montclair.
• Newark

Northern New Jersey.

Total (12 cities)_

14,656,040 10,420,378 + 40.7 10,784,893
1
.■} 6,066,528

^ 2,515,505 2,348,086 ■ + 7.1: :
, 1,806,755; 1,352,591

86,231,687: 77,116,867 + 11.8 60.688.44S 74,210,000

-'1,890,880 •

1,597,687 ;+18.4 1,593,354 ; » 1,155,869
1,852,591 I 1,749,508 +. 5.0 1,149412 :. 1,103,177

7,381,223,850 6,070,284,547 + 21.6, v 7,131.845,491 f 5,648,055,849
18,253,299 ;

•

15,365,232 + 18.8 / 12,762,623
'

11,919,312

13,439,448 12,588,815 + 6.8 ;• 8,420,922 6.177,842

.14,523,754 10,956,166) + 32.6 8,841,239 •

7,920,347
676,488, N; 615,598' + 9.9

*

; 666,509 414,311
42,246,610 34,829,594 + 21.3 33,957,444 32,575,110
53,715,240 42,603,347 + 26.1 45,019,194 T 43,192,494

7,631,225,450 6,280,475,825 +21.5 7,317,535,981 5,834,143,430

. ' t'J ' 1948
r

' Vv
. " '■ ' ; ' *

Third Federal Reserve District—Philadelphia-

Week Ended April 24
, .

1947 Inc. or , t 1946

8 ' Dec. % t

Pennsylva nia—Altoona
Bethlehem,
Chester

Lancaster
« Philadelphia
Reading
Scranton
Wllkes-Barre.
York

Delaware—Wilmington
New Jersey—Trenton

Total (11 cities).

1,126,020
; 930,434
1,125.046
2,538,247

969^000,000
2,988,386
4,728,413
2,486,331
4,405,915
7,330,472
7,672,365

1,093,448
898,076
870,653

2,929,206
! 809,990,900

2,714,650
3,535,340
2;034,356
3,542,399
5,963,751
6,598,535

+ 3.0

+ 3.6
.+ 29.2
»—13.3
-+ 19.0-

+ 10.1

+ 33.7

+ 22.2
+ 24.4
+ 22.9
+ 16.3

911,904
921,502

« 811,186
2,339,064

865,000,000
2,557,333
3,724,049
1,958,933

2,250,486
7,854,738
13,918,767

W'-

%w>
$ :

697,956
625,201

• 848,352
1,940,025

697,000,000
1,953,457
2,679,001
1,886,455

2,019,237
4,963,527
4,923,600

1,004,331,628 839:180,414 +19.7 902,247,962 .' 719,536,811

Fourth Federal Reserve District—Cleveland-
Ohio—Canton. 7,236,372

185)799)867
329,920,527

Cincinnati
Cleveland
Columbus.
Mansfield.
Youngstown.

Pennsylvania—Pittsburgh.

Total (7 cities) .

31,788.100
5,189y482
6,594,012

306,817,211

6,135,771
152,105.638
274,727,666
21,389,300
4,574,786
5,646,800

257,359,411

+ 17.9
+ 22.1
+ 20.1
+ 48.6

+ 13.4
+ 16.8
+ 19.2

4,415,175
132,503,899
222,647,545
19,734,600
3,128,697
4,774,346

246,796,253

3,782,904
131,893,425
229,486,234
17,819,000
2,538,156
3,827,665

281,486,705

873,345,571 721,939,372 +21.0 634,000,515 670,834,089

Fifth- Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk-
Richmond.

.

South Carolina—Charleston
Maryland—Baltimore ._i !
District of Columbia—Washington

2,508.001
10,154,000

122,898,646
2,703,192

218,047,485
73,666,131

2,164,371
9,249,000

106,762,593
2,640,943

186,126,226
55,029,085

+ 15.9
+ 9.8

+ 15,1
+ 2.4
+ 17.2
+ 33.9

2,094,831
7,453,000
82,630,377
2,555,536

176,574,715
53.70*548

V 1,333,147
. 6,071,000
81,535,220
2.064,513

155,566,451
. 38,969,251

Total (6 cities). - 429,977,545 361,972,218 +18.8 325,015,807 286,533,582

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxvllle.
Nashville.

Georgia—Atlanta..
Augusta.
Macon.

Florida—Jacksonville-
Alabama—Birmingham.
Mobile.

Mississippi—Vicksburg.
Louisiana—New Orleans-

Total (10 cities)—

; 14,732,613
66,325,368

238,000,000
4,179,639

< 3.688,474
89,558,007

'95,380,608
6,184,423

- : 313,037
126,104,376

13,652,514
58,409,050

«166,800,000
2,966,105
1,928,326
62,066,974
73,371,089
5,581,331
212,361

111,586,829

+ 7.9

+ 13.6

+ 42.7
+ 40.9
+ 91.3
+ 44.3
+ 30.0
+ 10.8
+ 47.4

+ 13.0

13,023,191
53,102,582
158,800,000
2,654,140
1,762,262
73,806,054
58,828,456
4,131,937
215,800

111,672,399

12,919,232
37,769,467
132,090,000
2,326,399
1,703,328
51,929,144
51,308,560
4,056,623
168,501

85,185,935

644,468,545 496,574,579 +29.8 475,996,821 379,367,189

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor.
Grand Rapids
Lansing-

Indiana—Fort Wayne
Indianapolis
South Bend

'

Terre Haute.

Wisconsin—Milwaukee. __
Iowa—Cedar Rapids
Des Moines
Sioux City^_

Illinois—Bloomington
Chicago
Decatur

Peoria

Rockford-

Springfield

1,178,483
9,700,925
8,287,573
6,334,206
46,438,000

- 6,031,065
-14,359,202
56,945,989
3,771,695

23,896,3149
12,961,324
1,093,007

716,161,830
2,368,726
10,092,753

O 4,346.121
2,832,522

1,303,823
8,224,944

> 5,111,137
' 4,644,738
41,164,000
4.636,776
12,256,318
46,090,429
3,166,202
25,290,131
12,121,125

837/814
623,939,666
2,956,609
8,970,532
3,525,859
2,580,676

+ 17.9
+ 62.1
+ 36.4
+ 12.8
+ 30.1
+ 17.2
+ 23.6
+ 19.1

5.5

+ 6.9

+ 30.5
+ 14.8
—19.9

+ 12.5
+ 23.3
+ 9.8

756,550
7,597,271
3,629,088
3,412,155
36,966,000

. 3,528,814
10,703,880
41,430,918
2,875,696
22,614,447-
8,503,581
947,673

648,367,654
2,112,444
9,094,689
3,312,705
2,428,719

. 680,872
5,775,028

' 3,477,838
2,922,207
28,644,000
3,419,949

- 9,797,309
37,021,497
1,986,771
18,256,901

<* 6,882,428
700,139

544,162,260
1,733,711
5,928,303
1,933,613

*

1,727,704

Total (17 cities) . 926,709,770 806,820,869 +14.9 808,282,286 675,050,520

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis.

Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy

Total (4 cities)

280,100,000
117,879,011
87,295,804
1,805,498

244.600,000
98,881,582
73,764,698

• 1,478,099

+ 14.5
+ 19.2
+18.3
+ 22.2

198,700,006
79,041,397
59,933,698
1,176,093

182,500,000
72,399,027
41,758,044
1,109,249

487,080,313 418,724,379 + 16.3 338,851,188 297,766,320

Ninth Federal Reserve District—Minneapolis—•

Minnesota—Duluth
Minneapolis-
St. Paul

North Dakota—Fargo-
South Dakota—Aberdeen

Montana—Billings
Helena

Total (7 cities)

■J 6,246,802
240,485,862
71,803,115
6,005,120
3,211,376

; 3,448,060
8,080,268

5,129,547
210,379,249
66,302,592
4,939,595
2.938,759
2,553,390
7,307,371

+ 21.8

+ 14.3
+ 8.3
+ 21.6
+ 9.3
+ 35.0
+ 10.6

4,146,257
165,434,313
57,692,934
4,407,522
1,951,254
1,774,635
5,644,643

3,906,120
133,720,715
43,443,783
3,047,214
1,280,570
1,173,297
4,153,405

339,280,603 299,550,503 + 13.3 v 241,051,558 190,725,104

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont

Hastings
Lincoln

Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City
t St. Joseph
Colorado—Colorado Springs.
Pueblo—

Total (10 cities)

451,720
*500,000
6,532,054

108,839,571
6,978,207
12,7)69,485
337,540,044
11,021,976
1,893,520
1,828,347

•

361,446
r 418,936

5,062,331
106,530,707
6,304,401
7,539,953

283,462,525
10,045,369
1,449,561
1,385,624

+ 25.0
+ 19.4
+ 29.0
+ 2.2
— 3.6

+ 60.1
+ 19.1

+ 9.7
+ 3Q.6
+ 32.0

: * 275,050
-352,917
4,415,270
76,839,552

■: 5,029,230
0,912,332

218,914,216
r 6,130,113
1,689,187
1,281,852

• ;

176,967
282,784

* 3,974,389
68,887,517
3,491,261
8,068,023

202,082,606
6,020,247
1,000,413
892,352

422,560,853 +15.2 391,830,719 '294,876,559

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas.

V Fort Worth
Galveston
Wichita Falls

Louisiana—Shreveport

Total (6 cities).

- 6.678.005
250,401.000
24,554,001
5,622.000

: 4,285,990
> 9.767,222

5,834,258
182.283,000
20,303,882
4,296,000
2,843,514
7,043,161

+ 14.5
+ 37.4
+ 20.9
+ 30.9
+ 62.1
+ 38.7

5,936,566
151,523,000
15,877,469
4,151,000
2,475,678
7,190,736

2,926,782
145,541,000
15,870,695
3,527,000
1,835,336
5,612,005

301,308,308 ; 222,403,815 +35.5 187,154,449 - 175,312,818

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima

Oregon—Portland-
Utah—Salt Lake City
California—Long Beach
Pasadena
San Francisco
San Jose
Santa Barbara
Stockton

129.340,268
3,368,190

157.366,965
54,990,944
9,918,523
7,449,226

425,050,211
10,042,473
4,876,024
8,589,877

96,302,152
2,812,500

100,647,142
43,692,257

- 8,484,788
6,519,970

371,884,051
9.749,758
3,206,742
7,845,844

+ 34.3
+ 19.8
+ 56.4
+ 25.9
+ 16.9

+14.3
+ 14.3
+ 3.0

+ 52.1
+ 9.5

86,192,739
2,773,800
78,200,778
37,090,143
8,503,743
8,429,670

334,730,431
7,885,447
4.163.660
5.779.661

100,624,530
2,658,007
77,340,919
26,143,261
8,150,688
5,073,807

297,129,000
5,066,626
2,533,348
5,497,050

Total (10 cites)

Grand Total (112 cities) .

Outside New York.

810,992,701 651,145,204 +24.5 570,682,072 ; 530,217,236

+ 20.5 12.626,902,816 10,484,366,092
+ 19.4 5,495,057,325 *836,310,243

14,405,459,077 12,030,798,059
7,114,235,227 5,960,513,512

•Estimated.
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Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended April 21: Increases of $211 million in loans, $383
million in holdings of United States Government secur¬
ities of which $301 million was in Treasury bills, and
$508 million in demand deposits adjusted; a decrease of
$243 million in demand deposits credited to domestic
banks; and an increase of $202 million in borrowings.
Commercial, industrial, and agricultural loans de¬

creased in most of the districts, the principal decreases
being $80 million in New York City; the total decrease
at all reporting member banks was $128 million. Loans
to brokers and dealers for purchasing or carrying United
States Government and other securities increased $119
million, largely in New York City.
Holdings of Treasury bills increased $273 million in

New York City and $301 million at all reporting member
banks. Holdings of Treasury certificates of indebted¬
ness increased $73 million.
Demand deposits adjusted increased $371 million in

New York City, $32 million in the City of Chicago, $27
million in the Cleveland District, and $25 million in the
Dallas District. United States Government deposits de¬

creased in all districts and the total decrease at all

reporting member banks was $115 million. Demand de¬
posits credited to domestic banks decreased in all but
one district. ' 7ft ft; ft'"'ft ■ ftftftftftft
Borrowings increased $104 million in New York City,

$70 million in the Chicago District,, and $202 million at
all reporting member banks.

v :
A summary of the assets and liabilities of weekly re¬

porting member banks follows: r; ....

V'.,- ■/ ft ftft ftftft ftftftinc. (+) or ftft
'

. ' ftft ' ' ,• . '' . •' ft Dec. (—) Since
V Apr. 21, Apr. 14, . Apr. 23,

. " ' . 1948 1948 1947
Assets— ' (In millions of dollars)

Loans and Investments—total. 63,454
Loans—total _. __w_; -— 23,480

Commercial, industrial, and agricultural
loans ______________ ___ 14,205

Loans to brokers and dealers for pur- ft

chasing or carrying:
U. S. Government obligations---L.__ 423
Other securities J:._' 482

Other loans for purchasing or carrying:
U. S. Government obligations---,—— 274

• Other securities —; -——— 489
Heal estate loans—— 3,656
Loans to banks—. ________ 380
Other loans - —-—i___ 3,571

Treasury bills - 2,307
Treasury certificates of indebtedness——3,851
Treasury notes a—____ — 2,394
U. S. bonds — i 27,091
Other securities — (i——„ 4,331
Reserve with Federal Reserve Banks—v—- 12,350
Cash in vaults—— 767

Balances with domestic banks__—2,271

Liabilities— ' .ft'fti-lT.
Demand deposits adjusted.-—46,718
Time deposits, except Govt— 14,756
U. 8. Government deposits,.— 1,275
Interbank demand deposits: 7
Domestic banks 8,578
Foreign banks 1 _ _____ 1,347

Borrowings _________ 325

Debits to demand deposit accounts, except • - . - .

Interbank and U. S. Govt, accounts,
during week — 21,643

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICE OF TENDER 'X V ^ ;7ftftftT.7
Company and Issue— pate Page

Ellicott Square Co. of Buffalo. 1st mortgage 5s "—May 10 1363
Illinois Central RR., 4ft gold bonds, due 1£52__'_ May 3 1587
St. Louis, Rocky Mountain St Pacific Co., 1st mtge 5s_May 3 1698

P4RTIAL REDEMPTION

Company and Issue— .. Date Page
Aluminum Co. of Canada, Ltd.—

1st mortgage 3V2S, series A and B. due 1974— —.May 15 1689
B/G Foods, Inc., 15-year 5ft debentures--—— - May 28 • *
Childs Co., 5 Va ft- preferred stock 1 _Jun 1 «
Citizens Independent Telephone Co.— - ' .ft ' ft *

1st mortgage 4 "As, series A - Jun 1 1584
Clyde Porcelain Steel Corp.—

15-year 5»/2ft mortgage convertible bonds, due 1960—May 14 1804
Fort Street Union Depot Co., 1st mtge. 3%s, due 1965—Jun 1 *
Francisco Sugar Co.—

. "
20-year 6% collat. trust bonds, due 1956—— _May 17 1807

Merritt-Chapman & Scott Corp.— i • -ft; ft" ;
6Vift preferred stock, series A___________ Sep 1 «

Metropolitan Building. Ltd., 1st mortgage 5s——.May 15 1696
Minnesota Transfer Ry.—
1st mortgage 3%ft- bonds, dated 1936——Jun 1 1366

National Vulcanized Fibre Co.— *

15-year 4 V* ft debentures, due 1960—Mav 27 ' * •" »
New England Power Co.— • •' " ■ *. . "

1st mortgage 3V4s, series A, due 1961— .——May 15 1696
Poli-New England Theatres, Inc.— - *

1st mortgage bonds, due 1958 _____v—-—.May 28 «■

Revere Copper & Brass, Inc.,- 1st mtge. 314s, due 1960_May 15 1698
Sherwin-Williams Co.. 4ft preferred stock.— Jun 1 1699
T de Water Associated Oil Co., $3.75 pfd. stock— —July 1 1512
Wilson & Co., Inc., 1st mortgage 3s, due 1958 _Jun 1 > *

-

: - • - r
^ \

ENTIRE ISSUE CALLED "

Company and Issue— . * • Date IPage
C°M debentures, ser. A, due 2024.July 1 §2410

01 % ?ef„inhlS Corp.. 1st mtge. 414s, due 1956—-May 14 1582Butte Electric St Power Co., 1st mtge. 5s, due 1951—Any time J2142
Horn Coal Corp., collat. trust 4s, due 1956_ _Jun 1 *

Date PageCompany and Issue—
New York Gas St Electric Light, Heat Si Power Co.—
Purchase money 4ft bonds, due 1949 Anytime 12004

Ohio Power Co., 6% debenture bonds, due 2024 Jun 1, 49 1591
Pittsburgh Steel Co.— < ' . ,,

1st mortgage bonds, 4'/aft series, due 1950————-May 17
1st mortgage bonds, series B, 4 lAi ft, due 1950——ftv.May 17
1st mortgage bonds, series C, 4ft-, due 1950———_,_Miy 17

Standard Oil Co. of Kansas, preferred stock— -Jun 1
*Announcement in this issue. $Vol. 165. HVoI. 164. §Vol. 166.

1849
1849

1840
1851

DIVIDENDS

+ 599 + 34

+ 211 + 3,823

— 128 + : 2,148

+ 44 + 90

+ 75 + 76

; + 2 _ 263
''

+
,

14 — 3

13 + 850

189 + 260
+

-r -30^""
-ft
; +

Hi 671
1,304

< + « 73 — 1,453
ft*-'. , 8 ■—rr. 461

; + 1 — 3,397
: + ; 5 + 2184

140 + 861
. .32 + ft.ft 18

.■«—• ■■ ;; 83 + ft 12

+' : 508 + ,758
+ 3 +

.

437

—; 115 __ 431

243 — 355 i
— 4 ft'. 15.
+ 202 + 210

'

1 Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are: .

Name of Company
Acme Wire Co. (quar.) _— ——

Allied Kid Co. (quar.) 4 —

Allied Stores Corp., 4ft preferred (quar.)—
Altorfer Bros, Co., common i —

$3 convertible preferred (quar.l _____——

Aluminium, Ltd.. new common (initial; ——

American Arch Co. (increased 1

American Hide & Leather—' . »- •

6ft convertible preferred (quar.)——-
American Investment Co. (111.) * (quar.)—.
American Potash & Chemical, class A (quar.)
Class B (quar.) —

$4 preferred A (quar.) —.

American Radiator & Standard Sanitary—
Common———— —-—

7ft preferred (quar.) __——-—

Ameiican Re-Insurance (N. Y.) (quar.)—-

American Rolling Mill— 1 i
See Armco Steel Corp.:-; -

American Safety Razor—— ftLl;
American Thermos Bottle Co., com. (quar.)

Extra ■ — —'-*■

414 ft preferred (quar.)_
American Tobacco Co. (quar.)—

Ampco Metal, 6ft preferred (s-a)__——
Andian National Corp., Ltd.—4 f ;;
Bearer (reduced) * i—i———--

Anglo-Canadian Telephone Co.— J ft : ft
Class A (quar.)

Arkansas-Missouri Power (quar.)——:——
Arnold Hoffman & Co., (irreg.);
Armco Steel Corp. (quar.)— -i————- :

Formerly known as American Rolling
Mill Co. . Tftft

Armstrong Cork Co., common—^—
$3.75 preferred <quar.)_ -I—ft
$4 preferred (quar.)—

Armstrong Cork Co., common—
$3.75 preferred (quar.) —

J $4 preferred (quar.)—•—-ft-^. 1——ft-
Baltimore Radio Show, Inc., com. (quar,).
; 6ft preferred (quar.)—
Barber (W. H.) Co. (quar.) iftft_iiftft—ft-;
Beaunit Mills, Inc.. (quar.) ft—£4— —ft
Belding Cortlcelli, Ltd., common (quar.)—
7ft preferred (quar.) .14———

Berkshire Fine Spinning Associates—l—
Bessemer Limestone & Cement Co., common
4ft preferred (quar.)——————

Bethlehem Steel Corp., common, —

7ft preferred (quar.)—
Binks Mfg. Co. (quar.)—————
Bloch Bros. Tobacco, common (quar.j
6ft preferred (quar.)——;

Bohack (H. C.), 7ft 1st preferred (accum.)
Borden Company (quar.) —

Bowser, Inc., $1.20 preferred (quar.) —-—ft
Bruck Silk Mills, Ltd. (quar.)ftft-„L_ft_^_u:
British-American Oil Co., Ltd., com. (quar.)

Buckeye Pipe Line Co.— —^ iw,—

Budd Company, $5 preferred (qiiar.)—.—--
Buell Die & Machine Co. (quar.)
Bullock Fund, Ltd.— —- —

Burlington Mills Corp., common (quar.)—
3 ft; ft preferred (quaf.)——
3Vaft' 2nd preferred (quar.)—ft—J—-——:
4ft preferred (quar.)

California Cotton Mills (quar.)
Canada Malting Co., Ltd. (quar.)
Canadian Car & Foundry Co., Ltd.— - ft:
Common (quar.) _—__4
Class A (quar.) 4— 4——444:

Canadian Ice Machine Co., Ltd.—
Class A (quar.).4—

Canadian Industrial Alcohol, Ltd., class A__
Class B — —

Catelli Food Products, Ltd., common (S-a)-
. ,5ft preferred (s-a)_— —

Chain Belt Co 4 ft—

Chambersburg Engineering (quar.)
Chestnut Hill RR.(quar.) -4—4
Chicago Burlington & Quincy RR.._^
Chicago South Shore & South Bend RR.—
Quarterly —

Cincinnati Milling Machine, common——
4% preferred (quar.) ft ft—

City Baking Co.. 7ft preferred (quar.)—4—
Cleveland & Pittsburgh RR.—-. ft- 4.

•

< 4ft guaranteed (quar.)—ft —4—4
7ft guaranteed (quar.)_

Clinchfield Coal Corp. (quar.) 44—ft.ft
Colonial Stores, Inc., common (quar.» —;4

4% preferred (quar.)— 4——
5ft preferred (initial) ■

Colorado Central Power (quar.) „

Columbian Carbon Co. iquar..i___
Coniaurum Mines, Ltd. (s-a) —

Connecticut Power Co. (quar.) 4—ft—4,
Consolidated Edison Co. of N. Yft Inc., com.

$5 preferred (quar.)——_ftftft^.
Consolidated Theaters, 50c class A (quar.) „
Continental Can Co., common (interim) __4

$3.75 preferred (quar.)— ft_ ft:—iftft
Continental-Diamond Fibre ———

Cooksville Co., Ltd., class A (quar.).-. ^_ft
Coon (W.-B.l Company (initial quar.) —

Cooper-Bessemer Corp., common ; (quar.l „_
$3 prior preferred (quar.) —: 4_ft

Coro, Inc. (reduced)^ ;

Corrugated Paper Box Co., Ltd., common.—
5ft preferred (quar.)

Cosmos Imperial Mills. Ltd. (quar.)44—
Crane Co., 33ftft preferred (quar.).—„4i
Crows Nest Pass Coal ,|s-a.) .-ft-—u_
Curtis Mfg. Co. (Missouri) (irreg.)ft 'ft—-—
Curtis Publishing Co., $4 prior pfd. (quar.)^
Cushman's Sons, Inc., 7 ft' preferred (quar.)4
Dahlstrom Metallic Door (quar,)— ft-ftft

Per When Holders

Share Payable of Rec.
75c 5-15 4 28

37 ViC ; 5-15 ft,': 5- 7 .ft
$1 6- 1 5-14

15c 5- 1 4-22

75c 5- 1 4-22

150c 6- 5 5- 7

7oC ft 6- 2 5-21

75c 6-11 5-27

;;; 30c 6- 1 5-.4

37i/2c 6-15 6- 1

37'/2C 6-15 6- 1

. $1 ft 6-15 ft; 6- 1

20c ft 6-24, ft 6- 4

$1.75 6- 1 ft:; 5-21
ft' 30c 5-14 5- 4

7ft 25c ft 5-31 .5-14 ft

-,/■ 25c 5- 1 4-26

25c 5- 1
'

4-26

ft'ft 53 VsC ft' 7- 1 6-21

75c 6- 1 5-10 7

30c ft 6- 1 5-20

■ .-ft; tl5c 7 5-26 ft 5-12 ft'

$ 15c ft 6- 1 5-10

ZJc 6-15 5-31

'■■A1'■ 5-15 ft-5-10 .

50C 6-15 5-14

ft- 40c 6- 1 ft 5-10
933/4C 6-15 7ft 6- 1

$1 6-15 6- 1

40c 6- 1 5-10

93%c . 6-15 6- 1

$1 - 6-15 6- 1
'

ft 5c ;ft 6- 1 ft 5-15 ;.

: ice 6- 1 5-15
25c ft 6- 1 5-12

50c 6- 1 5-15

t $ 1.50 7- 2 5-31

l$1.75 7- 2 5-31

35c 6- 2 5-19

, 50C 7- 1 6-19

50c 7- 1 6-19

60c 6- 1 5-10

•:• $1.75 7- 1
. 6- 4

Gftftftl5©,ft ft 7- 1 ' ft 6rl8 : .

25c 5-15 5-10
ft V $1.50 6-30 6-25

$1.75 ft- 5-15 5- 5

60c 6- 1 5-11

. 30C 6- 1 5-20

$30c 6-15 5-14
••• ft J25c ft 7- 2 6- 3

!0.234375 7- 2 6- 3

12V2C 6- 1 5-21

20C 6-15 - 5-17 -

$1.25 6- 1 5-18,ft
ft's; 5c 5-25 > 5-15

- 20c 6- 1 5-14

:ft 37 V2C 6- 1 ' 5- 5

87'/2 Cft 6-1 5- 5

87'/2c •6-1 77ft'5- 5

, ' $1 6- 1 3 5-i5

15c 6-15 5-21

$50c 6-15 5-15

$20c 5-22 4-29 ft
$25c 5-22 4-29 7

7ft; t20c 7- 1 V ' 6-15 "ft
t50c •

6- 1 5- 1ft
J50C 6- 1 :5- 1

150c ft 5-31 3 . '
+ 38c 5-31 5- 3

4Cc 5-25 5-10

25c 5-10 4-30
75c 6- 4 ftft'v 5-20
$3 6-28 6-15

25c 6-15 6- 1-

35c 6- 1 5-10

ft.;$1-: 6- 1 5-10

r; $1.75 ft 5- 1 4-26 ft:
•

/}

6- 1 ft 5-10 ft
- "

87i/2C 6- 1 5-10

ft 25c 6-10 5-10 ft

50c 6- 1 ; 5-20

50c ft 6- 1 5-20

33 V3C 6- 1 5-20

45c 6- 1 5-15

50c 6-10 'ft 5-14

ftftv. +2c 6- 1 5- 5

56V4c 6- 1 5-15

40c 6-15 5-14

ft $1.25 8- 2 7- 9

ft 12c 6- 1 5-20

25c 6-15 5-25
•' * 93%c 7- 1 6-15

25c . 6-10 5-28
ft

. + 15C; - 6- 1 5-15

6V4C 5- 1 4-20 .

25c 6-25 6-10 >

v 75c 6-25 6-10

25c 5-27 5-11

125c 6- 1 5-14

1S1.25 - 6-1 5-14

135c 5-15 v 4-30
• "' 9334C 6-15 * 6- 1

s 1$1.50 6- 2 5- 8 ,

50c 5-28 5- 7

■. 75c 7- 1 6- 4t

$1.75 6- 1
'

5-17

'ft <4 15c 6- 1 5-17; ...

f Per > When Holders

Name of Company Share Payable of Rec,
Davis Coal & Coke Co — $2 6-10 5-10
Deere & Co., common (quar.l— ft,—-— 25c 6- 1
7ft preferred (quar.)——— _4——— 35c 6- 1

Delaware & Hudson Co. (quar.j^—$1 6-21
Delaware Rayon, class A————4——~- ' 50c 5-11
Derby Gas & Electric Corp.. — 35c 5-20
Diamond Ice & Coal Co., 5ft pfd. (quar.)„ $1.25 5- 1
Domestic Credit Corp., 5ft preferred (quar.) 31'/4C 5- 1

ft Dominion Dairies, Ltd., com. (initial)J12l/2C 7-15^
5ft non-cum. preferred (quar.) — J44c 7-15

Dominion-Scottish Investments, Ltd.—ft 1 ft.
5ft preferred (accum.) —-————— $$1.25 6-1

Donohue Brothers, Ltd. (quar.) X25c 6-1
Durham Hosiery Mills, common—---.—^-4 25c 5- 1

'

6ft preferred' ,:'Aft''tQHar.)iftftftft4ftft44ft«-ft44_-$1.50 5-'.' 1 ft"
Eagle Picher Co. (quar.) ft^_—45c 6-10
Eaton M.g. Co. (quar.)——ft—u:.I——7aC 5-to
Electric Hose & Rubber Co. (quar.) „^ 3Qc 5-21
Empire & Bay State Telegraph Co.— ^.ftftft'ftft— :■ \.j"
4ft guaranteed (quar.).—i.--—ft—ft—. $1' 6- 1

Fairbanks Morse & Co. iquar.) 1 50c 6- i
Fall River Gas Works— — 50c 5- 1
Farquhar (A. B.» Co. (quar.)_—ft——— 18%c 6-10
Federal-Mogul Corp. Lftft— ftftfti—; r-ft 40c 6-10
Florida Power Co., 4.90 ft preferred (initial) $1.22J/2 5-15
4ft preferred (quar.)— ■-ft--' 51 5-15

Ford Motor Co. of Canada. Ltd.—
Class A (quar.) —.— t25c 5-28
Extra — — *25c 5-23

Class B —ft - t25c 5-28
Extra _ftft————4).———— :-ft, 5:25c v 5-28

Freeport Sulphur Co. (quar.)—— —44 62V2C 6- 1
Fuller Brush Co., class A (quar.) 25c 5- 1
Class AA (quar.) 1 —4 $1 5- 1

Gair Company, Ltd., 4ft preferred (quar.)4 J$1 6- 1
Gary (T.) & Co., $1.60 1st pfd. (accum.)— 10c 6-25
General Mills, Inc., 3%ft' pfd. (quar.)— 84Y8c 6- 1
General Portland Cement Co..^_ft—25c 6-30
General Phoenix Corp., $1 pfd. (quar.) u___ ~ 25c ft 5-15
$1.50 preference (quar.) (resumed).——_ ft - 37'/ad" 5-15

General Tin Investments^. ft— ft - 8c ftft 5-25 ft
Goebel Brewing Co.4— 4_ft.4ft-.-ft----— 5c ft: 6-11 .

Extra 44 —I'iu'-ftft—-4„—_ft ; 5c . ' 6-11 1
Goldale Mines, Ltd. —.4 t2c/'. 6- 1
Goodall-Sanford, Inc., common (quar.) —4rft37'/2C 6- 1
Preferred (quar.)-ft4,4ft4.ft—-444ft.i44;4t4ft' ^, ft ft $1 6-: T;

Gorham Mfg. Co...-ft— ^-ft-ftftft 6-15
Gossard (H. W.r Co.—-4.-_4—1 —;4_ 35c 6- 1
Group Securities, Inc.— • *, '
Agricultural shares -———ft'—--——' 8c 5-29
EXfcw;lfti.4ft4T4-ft-- ...--4—— rwft;ft.ftftfticft.ft 5-29

Automobile shares.——4ft—4 —-ft 8c 5-29 r

Aviation shares ._4———r—3c 5-29 4
ftftft Bii.ding shares v___..-_-ftft-ftft44_4ft_-4ft:T<^'' ;ft 9c 5-29 ft

Chem.cal shares —_.„-_44ft--—;ftv 7c 5-29
Eicctrical Equipment' shares—4^.——---- 13c 5-29
Food shares —_— — 9c 5-29

Fully Administered shares— ——— 8c 5-29
Extra ft— -4^ft—— ' ft1 2c 5-29

• General Bond shares.—^.—,—-—, 4ft ; , ^ 9c 5-29
Ext:uft"|44ft.44ftftft-ft4ftftftft-444ft'ft-^4_-_—. ■ ' 2c ' '5-29'

■■ ft Industrial Machinery shares.——.4— ' , 10c ft" 5-29
Institutional Bond shares—— 9c 5-29
Investing Company shares— ——.ft—1ft10c ...5-29
Low Priced sharesi.—.——i—4 7c '" 5-29
Extra ft._4ftft—4ft.4.4—4_r3c ft' 5-29

Merchandising shares _..._4_.4'' gc 5-29
ft'ft 'ft Extra — — 2c ;. 5-29

Mining shares .—.ft.—4.——-,-4—^ 7c 5-29
4 Petroleum shares - — 9c 5-29

Extra _._.4_.„ft' ft. 5c • 5-29 ,

Railroad Bond shares ———— ";5-29i4
Railroad Equipment 4ft._ft44.__.__44— 6c 5-29
Railroad stock 6c 5-29
Steel shares —4-—--—-—7c 5-29
Tobacco shares —— 7c 5-29 .

'

Utilities shares _4_— ;——3c 5-29 ft
Gulf Oil Corp ' 75c 7- 1
Hajoca Corp. (quar.) 4— 75c 6- 1

,.'7 Hamilton Watch Co., common (quar.)_ 25c 6-15
4Vf convertible preferred (quar.) —— $1 6-15

Hancock Oil Co. of California—
Class A (car-h dividend) —ft*-- . Sift 6-30
Stock dividend 4. 4'io 6-30

Class B (cash dividend) —51 6-30
(Stock dividend) payable in class A

4ftftft:'- ;: ft stock ' —— 44— ^ .4%. -.4 6-30 ft
Hartford ' Empire Co .ft 25c 5- 7
Haverty Furniture Co. (quar.)—4__■ 25c 5-25
Hawaiian Pineapple Co ________ 50c 5-10
Hawley Pulp St Paper, $6 2nd pfd. (final) _ ft ft $1.50 ftft 7- 1,4
Hecla Mining Co. (quar.)——-————— ft 25c 6-15
Holt (Henry) & Co.— - Vft'

$1 non-cum. class A (quar.)_ 25c 6- 1
rHorn & Hardart Co. (N. Y.)— ' . • • •, •' -

ft 5'i preferred (quar.)— .i_——- $1.25 , 6-1
Hotel Barbizon, Inc.. $2 5- 6
Howe Plan Fund..,:—______———4_.-4____ 3c 5-21
Humble Oil & Refining Co. —- 75c 6-10
Hunts Foods, Inc., common (quar.)—25c 5-31 .-ft
5% preferred series A (quar.)——ft_4_—12•- 6- l;ft

Hydraulic Press Mfg. Co.. 6'!c pfd. (quar.)_ 37Vac 6- 1
Ingersoll-Rand Co. (quar.) 4-4-———ftftft'" $1.50 6-1
Inland Steel Co.. —_._4——50c 6- 1
International Business Machines Corp.— v :

Quarterly — — —__ $1 6-10
International Metal Industries, Ltd.—
Class A (quar.l ft' t40c 7-2

preferred (quar.)__—j4—_4—— t$1.12^ f 7- 2 ;
International Silver Co.—_——— — $1.50 6- 1
Jones & Laughlin Steel, common— 50c 7- 3

5 r'c preferred (quar.) —_____ft___ ;ft:-$1.25 7- 1
Kinney (G. R.) Co.. common ft.*—— 25c 6-25

$5 prior preferred (quar.) —ft* — $1.25 5-25
Koehring Company — 37V2C 5-28
Lake of the V/oods Milling, Ltd.— 44-44 ftft-ftftftft,"4'- ft. •

Common (quar.) —-4_:—__^4____ J40c 6- 1
7'r'c preferred (quar.),t$1.75 ft: 6- 1

ft. Lakeside Laboratories, Inc.—•
$1.16 preferred (quar.)_ ——4—— 29c 4-30

Lakey Foundry & Machine Co, (irreg.) • 25c 5-24
Lane Bryant, Inc. (quar.)—-———— 25c ft 6-1

•ft Lansing Co. : 4 ————_—-ft—_ . 30c f ft 5-15
Lees (James) & Sons (quar.)i_ —35c 6- 1
Lehigh Portland Cement (quar.)__. ;——- . 37y2c 6- 1
Leland Electric Co., 5 r/o conv. pfd. (quar.) 4 ft 31Vic 6- 1
Lincoln Telephone & Telegraph— .ft:ft ftft. ftftft..', ,,ft>
Initial quarterly _4—_4_4^ft__k--—ft 1 , 1 37V2c 7-10

Lindsay Light & Chemical—.—ft.—.. 65c 4. 5-20
Lionel Corp. (quar.)—— 1——.— ft; 25c 5-29
Loblaw Groceterias, class A (quar.) 444,*ift,/. t25c 6- 1

.ft:. ; Extra ' t25c .6- 1.,
;'ft; 'Class B (quar.)_ft——_4ftft. 4;.' $25c ft 6- 1

Extra ;-i— ——{25c 6-1
Lone Star Gas Co. (quar.)— — ; 4:; 25c4,„ 6- 7
Lord Baltimore Hotel, 7r/r .2nd pfd. (quar.) $1.75 5-1
Lyons Finance Service, class.A (quar.)—_ 14c 5-15

Vft 42c preferred (quar.)___—_^4— 10'/2c 5-15
50c convertible preferred (quar.U — 12t2c 5-15"

Madison Square Garden Corp. (quar.) —ft— 25c 5-27

Mahoning Investment- Co,; (irreg.) 4——, „ $5 - " .,5-1-4 -

Manhattan Shirt> Co.; (quar.)4——_ 35c 6-1",
'

■.Marine Magnesium Products Corp——^4.-ft.ft .5cft .45r,l5.ft

vMassachusetts Bonding & Insurance (quar.) 40c 5-15,4
Masonite. Corp. (quar.)— — — 1- " 25c 5-29
Extra -r~--—ft•- 25c 5-29

ft Masses-Harris,- Ltd. (qua^.) fti—4—4—4—„ $25c* * 6-15 '
f," " . > ' ' • •

5- 8

5- 8

5-28

4-30

5- 6

4-26

4-26

6-30

6-30

5-15
5-15

4-23

4-23

5-21
5- 5

5-14

5-21

5- 8

4-28

5-20

6- 1

4-30

4-30

5- 6

5- 6
5- 6

5- 6

5-14

4-21

4-21

5-15

6- 1

5-10*

6-11

5- 5

5- 5

5-10

5-21

5-21

5-15

5-17

5-17 4

6- 1

5- 7

5-13

5-13 i

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13
5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13

5-13 ;
5-13

5-13

5-13
6- 1

5-14

5-25

5-25

6-10

6-10

6-10

6-10

4-28

5-15

4-30*

5-14

5-21

5-12ft
4-28

4-27

5-11

5-15

5-15

5-20

5-10

5-15

5-21

6- 9

6- 9

5-13

6- 4

6- 4

6-10

5-10

5-14

5- 3

5- 3

4-23

5-10

5-14

5-15
5-10

5-20

6-30

5- 7

5-14
5- 5

5- 5

5- 5
5- 5

5-21

4-24

5-10

5-10

5-10 -

5-14

4-30

5-14

5- 1

5- 4

5-12

5-12

5-22
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Per

Share

£ 75c

933/iC
93a4C

85c

Name of Company
May Department Stores, common (quar.)___

$3.75 preferred <quar.)___ —

.$3.75 preferred (1947 series) (quar.)
„$3.40 preferred fquar.)___: —

McArthur Chemical Co., Ltd.— , ' 1
•' 5V preferred (quar.j „£"'., $25c
McGraw-Hill Publishing Co._£__-_____£-.™'25c
Mead Corp.) commoh___£_J_[£_:-_____,,__—1 - 50c
's ,4V«%■ preferred (quar.,» $1.06V*

$2 2nd preferred (quar.)__ £___. 50c
Meadville Telephone Co.,, common-tquar.)- 37Vic

5(4 j preferred -is-a! 62V'2c
Merritt-Chapman & Scctt, jRVa % pfd. (quar.) $1.62 Vi
Metropolitan Storage Warehouse... £___;.— 75c
Michigan Surety COJ (s-a > 75c
Extra «•. ;£-25c

Midland .Mutual Life Insurance (quar.)___ $2.50
Midwest Oil Co.,. common (increased s-a) - 50c

■

- Extra _____ i__ .- "50c ,

8%. preferred (s-a)4c
Mohawk Carpet Mills.. _—— 50c

Monongahela Power, 4.40(4 pfd. iquar.)— $1.10
4.80(4 preferred B l.quar.) __.__.__i.—_ $1.20

Monsanto Chemical Co., common (quar.)— 50c
$4 series B (.initial)—l.—; $1.22

Morris-Knudsen Co. ( increased) . _____ - 50c "

(Correction—Previously reported as a 45c

payment!
Morris Paper Mills, common (quar.) _______ 25c
4% (4 preferred __________—_ £_-_,— 59%c

Mosinee Paper Mills_____££___-:.-__£;-..'_-_,>> 20c
Motor Wheel Corp. (quar.)— — • • 40c
Mountain Producers (increased s-a>* 35c
•*' "Extra 35c
Myer-Bridges Co. iquar.) 12V2c
National- Aluminate. Corp.-.. (quar.)—: 30c
iNational Automotive Fibres, Inc. (quar.)15c. .i
National Biscuit Co., 'common.fr40c
7(4 preferred (quar.) £ £. $1.75

National By-Products, Inc ; ' 25c
National Cylinder Gas, common ; (quar.)'__£ ; / 20c
> •444(4 preferred (quar.) :__££££ J£ $1.06
. National Drug & phem. Co. of Can.7 Ltd.— ;

f Common *12'/2C>'
• 'Convertible preferred (quar.) :—.*__£_

, t,15c
Natibnal-FOod Products

. (increased s-a)_'—'
, 80c

NationaT Hosiery Mills, Ltd., class B_._.__->i $15c £.
|f$t{6nar,Securities: ft Research-• (N. •Y,) •-•'£— '410c.-
National Tea Co., .common, iquar.)___££_—_ 37Vic
"

4V4 7t 'preferred (quar:r>—l——53Vsc
. . ,3,8%. ( preferred '(quar.)___^™__£_-™-X> 47Vic
Naumkeag Steam CottQn£__£_r_£_ £_V— > =. 50c
Neisner Brothers; Inc. (quar.) _ . 20c
Neilson (W.i Ltd., 5% pfd. (initial) ____£__ ; $$1.25
New Bedford Storage Warehouse_____£ ; * $1.25 „

New Jersey 2inc 'C0 "
. $1

' "

20c

50c

When Holdet*

Payable of Rec.

Newmarket Mfg. Co..£(quar.)£__£___ _£
Newport News Shipbuilding ft' Dry Docfe_£;_ ,,

■ Noranda Mines, Ltd,.. - i,: $75c
V'-.' !- Norfolk ft Western Ry... (quar.) " 7£c

^ormetal Mining Corp.,vLtd.__™_—: J5c
V Worth American Cb. (partiai liquidating stock
> , ..dividend)^£.*o£[> •' £>•>.;£■

T^ree'shares of Wisconsin Electric Power'■ >* common .fprf:each; 100" shares field
, . . '££-"£1

ftforih Americart Refractorles Co.______- 15c
,, v Nprthwest":Bancorpqration"* ,40c

, phiq State Life' Insurance (quar.) __£.__£— 20c
pliri Industries; Inc.^__ _______— 15c
pliver Corp. (increased) £ 50c
Otter Tail Power Co. (Minn), .common 60c

,;r .v£; $3.60' preferred <quar.h 90c
Pacific Finance .(Calif.),,.com. (increased). 40c

'> Pato CohsQlidated Gold Dredging > (interim) _ X 15c-
•r. Peninsular Grinding Wheel Co. (initial) '';"5c
'. Berkins Machine ft Gear Co. • "

r"*7% • preferred '(quar.) "*v $1.75 r-

Tyhiladelphia Co.-, common 35c
-5% non"CUm; preferred• -25c

Philadelphia Electric Co., common (quar.)_ 30c
•:• ;$1 preferred (quar.)'__l._r____ 25c

Philadelphia Suburban Water Co., common r 20c
$3.65 preferred (quar.) 91 'Ac

Name of Company
Stokely-Van Camp, Inc., common

5% prior preferred (quar.)
,Stonega Poke & Coal (quar.)__
Suburban Propane Gas Co
Superior Tool & Die (quar.) _____

SWan-Fipch Oil Corp., 6% preferred (quar.)J"

,4% 2nd preferred (quar.)
Swan RUbber Co., 4.8(4 preferred (quar.)__
Talon, Inc., 4% preferred (s-a)...
Tampa JElectric Co
Tampax, Inc. (quar.)
'Textiles, Inc. (special)
.Thew Shovel Co., new com. (initial)
Tide Water Associated Oil Co., com (quar,)_

$3.75 preferred (quar.)_____^ *

Tri<jo Oil & Gas Co.______:
___________

[Union Carbide & Carbon Corp.
(stock dividend)— !
Two additional shares of common for
.each share held.

Union Oil Co. of California—
$3.75 preferred A (quar.) ._j

Union Street Railway (New Bedford, Mass.)
United Aircraft Corp., 5(4 preferred (quar.)
UnitedrCarr Fastener (quar.).
United Engineering & Foundry, common____

1% preferred (quar.)
United Gas Improvement (s-a)
U. S. Casualty Co., 4§c conv. preferred (s-a)
U. S. Leather Co., class A— _________

U. S. Lines Co. (quar.)
•tr. S. Loan Society (Phila.) (s-a) _________

> '1 Extra ■.

'.'p." S. Steel Corp., common_____
7(4 preferred (quar.)_£___;___^_:_l______i'

United Steel Corp., Ltd.l—
Universal Consolidated Oil Co._-__________
,: The above payment consists of two divi-

.. dends of 50c each for the first two ;
/

. quarters of 1948, and a special of $2 for
the first half of the current year.'"

Stock (dividend (subject to approval)
Universal Insurance (quar.)
Van Norman Co.

Vanadium-Alloy Steel
V Virginia Coal & Iron (quar.) ______________
WM.ker.Mfg. Co. (Wis.),-common (quar.)

£^,'$3 preferred(quar.) •

; y\farren (S. D,) Co., common (quar.)^^
$4.50 preferred (quar.)

Warren Petroleum Corp._££
Wesson Oil & Snowdrift, .$4 pfd. (quar.)___
West Indies Sugar (s-a)^j£. —

Westinghouse Electric, common
. 3'/2 % preferred A (quar.)
, f; 3,8% preferred B (quar.) _______________ !

-

|)Kestvaco: Chlorine Products ;
Name .. changed to - Westvaco Chemical

o-ru - o-iz»iCorP effective April 29.■[ r-.; -v -V.
6-30 • 6- 5 - f White's Auto Stores (quar.); "

?JArhitehaH ..Cement Mfg., common >:
v 7 % non-cum. preferred (s-a)
7% J non-cum. .preferred (s-a) _____

Wilkes-Barre .Lace ^Mfg;l_____ll.
Wilsil, Ltd. iquar.).
Woodall Industries, Inc., common (quar.)__

5% convertible preferred (quar.) _______
Woodward .Governqr Co. (quar.)
Woolworth & Co., Ltd., 6% pfd. (s-a)_____
youngstown Sheet & Tube

5- 1
6-10

6- 1

6-1

6- 1

5-15

7-1
6- 1

5- 1

6-10

5-10

ir 5-1
6-14

6-14

6-14
! .6- 9

5-1

5- 1

6- 1

6- 1

5-20

6-10

6-30

5-31

6-10
6-14

6-14

5-14

5-15

6- 1

7-15

5-28
4-30

6-10

6- 1

5-15

5-15

5-15

5-15

4- 8

5-27
5- 7

5- 7
5- 7

4-30

6-15

5-15

4-23
4-21

4-21

4-26

5-14

5-14

5-14

5-27

4-15

-4-15

5-10

5-10

5- 1

5-26

6-15
5-15

5-14

5-14

5-14 ;
5- 8

4-30 i.
5-10 ',-•■
6- 8

V- 7*

4-24

5-10

5-10 r

Per

Share

25c

25c

$1
15c

5c

37'/2c
10c

$1.20
20c
50c

25c

50c

25c
30c

93%c
20c

When Holder$

Payable.of Rec.
7- 1
7- l

6- 1

5-17

5-28

6-1
6- 1
5- 1

5-74
5-15

5-28

5-15

6- 1

6- 1

7- 1

6- 1

6-18

6-18
5-14

5- 4

5-14

5-14

5-14

4-22
4-15
5- 4

5-10*
5- 1

5-18

5-10
6-10

5-15

5-12 "
5-12

... 6- 1
.6- 4

.

. ."4,-27
> 5-14
;• 8- 5.

a- 5
_ 5-21

X 5-31
' 5-10

4-23

■<: 5-20
5- 1

; 5-15

5-14

6 -101 a;" 5-12

; 6-1
, 6- 1
.. .6-10
> 7r..l

4-30

6-1
8-15

8-15

5-29

6-15

6- 1

5rl
6-10
5-15

6- r 1

6-15

/I- 1 6-4
7-15 6-25
5-25r/*;\- 5-10
5- 1

5-29

6-10

6-10

6- 1
6- 1

4-22

5-18

5-10

5-29

5-15

5-15 ;

200% 5-15 4-21

93%C 6-10 ' 5-20
$1 5- 1 4-21

$1.25 6- 1 5-14
50C 6-10 5-28
75c 5-18 5- 7

$1.75 5-18 5- 7
65c 6-29 5-28

22»/2C 6- 1 5-17
50c 6-15 5-14

62'/2 c 6-14 6- 2
30c 5-15 4-30
10c 5-15 4-30

$1.25 6-10 ■5- 7
$1.75 5-20 5*3

$12>/2C 6-30 6-10

£,; $3 5-25 5-10

50% 'J, 7- 1 j 6-21

25c ,6- 1 5-14
25c 6-21 6-10
75c 6- 2 5-14
$1 6- 1 ; 5-21

£ 50c 5- T> 4-20
>['; 75c •V- 5- 1 > 4-20

25c 6- 1 5-15
$1.13 6-1 5-15
> 20c 6- 1 5-15
•V $1 ' ,6- 1 5-14

x;': 75c'.-" 6-12 - 6- 2
75c V 6-12 £ 6- 2
25c 6- 1 5-10

WVzC 6- 1 5-10
;V 95C ■> 6- 1 5-10

35c 6- 1 5-10

12'/2C 6- 1 .... 5-15
. ':.';••' $1 > 5- 1 £ 4-23

$1.75, 5- 1 4-23

:■;•:•; $1.75 - 11- 1 10-22
> 30c .6- l';.'r, 5-15
:$25c ■, 7- 2 6- 1
25c , 5-28 5-15

31»/4C 6-1 5-15
25c ■ 6- 4 5-20

a3% ■, ,6-1 4-30
'"•> $1 6-15. 5-14

5-15 '4-24

PhUlipS Petroleum (quar.j>i£_-£.Ui_-£--_£- : ;75<j ': f. . Pillsbury Mills, common (quar.) _^ .'.50c
.•••'•,: /•; »$4-;-'preferred^!'?(quar^_a_^_£iA_„_£_A_;l,iA>. ^

' Pittsburgh Bessemer ft Lake Erie RR.—
'■ Ai/r preferred ^s-al > $1:50
> Pittsburgh Steel Co.> 5% pfd, A (accum.li—' r 62'/2c
£/>^-5^'%":ist series prior preferred (quar.)__£> $ 1,37V2

. pitt^toii jCoj (qufl.v) ■« ^. , , - 50c
XPIywood, Inc. (initial) _i i i i 5c>. • ypor ft Co.,'.'class A-.(quar.) £ £-- 37V2c

.-•■•,4',Class>B£.^££-££:££—r—_ lJ . •: 25c

fhbjic Service' Cp. -of ;New .Mexico —( -25cipe Oil*Co., common (quarj: ._£_ . '25c
.convertible preferred iquar.)' £ .$1/25

•ii-,v>y'rwsty^?d'tt)rie$'''^orp. • (qijar.) ; ~;£- ' -60c;
Reading Ccr., 4% non-cum. 1st pfd. (quar.i_ 50c
Remington Rand, Inc., common_—£____— 25c

$4.50 preferred ;Jqua r.iv__>££'££_ 41.12 V2
Ridifield Oil Corp.- (increased, quar.) __££— 'V 50c

6- 1

6-30
6-30

6-30

6-30

6- 1
6-1

5-20

6- 1

6- 1
6- 1

5-11*

5-11*

x Below we give the dividends announced in previous
x^weeks. and not yet paid.. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

. ,

Per

Share
"

20c

750c
?13c
>,/ 5c

Rockland Gas Co; (quar.Alfco
| Roosevelt -Hotel; Inc." (resumed) ££_££__£ - £■: ,' 50c

Rosf' Tndustries; Inc.>;(quarj£___£££^i££_£ "'.>N 20c
Ruppert "(JacobIcommon (reduced) ___!.£'_•£ 12'/2c
4y2preferred*;(quar.)___'__£_££_____£_"_ 41.12V2>■ f: Rus$ell-Miller MilUpg; (quar.)£_'-_-££r-£££_£_£.; J

. ' Saco-Lowell Shops '^££>£££££i£££iSi£i^-^'-:.'>?; 50c
f- ■ ^agamore Mfgr^.Co,';;(quar,)'_££_£_£2£££>i^ ■•"•.-.

" " fit- iTTninn rric r'n '* '* . 37'Wf/"

Name of Company •;
ABC Vending Corp. (quar.)___
Acme Glove Works, Ltd., $1 preferred (s-a)_

.,. 4. Agnew-Surpass Shoe Stores, Ltd, (quar.)__>
6- 5- :7Aircraf tRadio Corp._________£i__ £ -

'.l;r-5-i3,i'>f AkronGanton ft Youngstown RR.. *
*7-15 '? *7- 1'? ' S% preferred (s-a) ;

Packers Assocmtion >lrreg.)-v^-;«^a
6-1 5-15 Allqn Industries, Inc. (irreg.)

, 6-1 5-14 Alloy Cast Steel Co. (quar.)
-5-1 5-14 Alpha Portland Cement •

6-10 5-1Q Aluminum Co. of Canada, Ltd.—
5-26 5-12 - 4% preferred ».(quar.)

> 6- 1 5-15 4% preferred iquar.)
?6- 1 5-15> ; American Aiilines, .3%% preferred (quar.)_

; 5-j5 5i 5^-C?:. American EBusiness Shares (quar.)_£
••;••.; 6- l ''? 5- 7 American .Can Co. (quar.)^_v__~j.______: z :

^7- t " : 6-10 >American Chain,. ft^ CaMo Go., com-> (quar;)£> . ; 85c
.•-::£6-vl.T". A S-IT-^5 "preferred ,;(flyar.);££t:i^7£___£_!.__££ ' $1.25

-'7- 1> ' JBxtra ■. ,5C
*

'

50c

62MjC
75c

16c
$1

; 10c
25c

••$1.75
41.75
$1.75
30c

When Holdert
Payable of Rec.

42.50
$5
15c

; 30c

25c

$25C
725c
87'/2c
4 '/2 C

75c

7- 1 6- 8 American General Gorp. $2 conv. pfd. (quar.)
6-23 5^36-$250 conv. pfd.V(qtmr.)2.££_________

V'" -6-1 v ,' 5-15 -43- conv, pfd.- (quar.)—
American Home Products ^(monthly)

5- • 7 > ^-30 a American - Meter Co,— ;

i 5- (f: •" <•••* 6£3o'£;.'^AflW)dcam'^plas$es' :0o':-Z2C£ii-&±—£_____
, 5-15' 5- X American News Co. <bl-monthly)

6_ .i'. ' American Pajiir Good8, 7% -pfd,< (quar.)___... ...

^^ preferred [(quar.). ""
rri -

6-15 >6-2

~

V- 1 6-10 American Pulley Co.£__________£______£^__
£^7>':>Am«ican;vSehricejCau--f- ' * »

St...Paul Union Stockyards Co.

Ravage . ;'Arms . Corp. __l^£_____£ _'_£££•_£'• .'••'12
' * *

fioyUiAs'jb* Co;> Ltd./r fmmmon'£(quar.|A__££> ? 719b"

7* ,-• 5%7 preferred;. :(quah;7£_A__-__-__v_££'l£'££7\.:731,/4-c
Seaboard Sprety jCo. -AOc

Roebuck ft Co;; (quar.)25c

U. hignal Oil & Gas Co., class A (quar.)

Class B (quar.)£'£££!a£____££_L;££££^£"££'££;v.,
•

. • ,;Extra—
. Signode. Steel Strapping, conpnon (quar.) __£

5% preferred (quar.): £______>
Skilsaw, Inc. (qupr.) —

' '

Soundview Pulp Co. (quar.)££il._f££__x££_ ;;
Southern Railway Co.r (quar.)__-l_££____£_

7. Spiegel. Inc.; $4.50 preferred.7(quar.)>_t__£-
Apringer Sturgeon Gold Mines, Ltd.__£_____
Stamford Water (Conn.) _ (quar.)
Standard Brands, Inc.,, common (quar.)__'_

$3.50 preferred (quar.)>_>££ix.££iA£l££
Standard Cap & Seal Corp.— ,• fi i(~

$1.60 convertible preferred (quar.)____£_
Standard Dredging Corp.-^

$1.60: convertible preferred (quar.)
Standard Forgings Corp. .(quar.)____
Standard Oil Co. of California (quar.) _£___
Standard Steel Spring Co. (quar.)

State Fuel Supply_____________
Stein (A.) ft Co. (quar.) _1

Sterling Motor- Truck_____________£_

57:25 7 5-10 v

4_27:"->'
'

5- AT- "4-27 : 7

->■4-30 .4-267

5-15- •:
- : 6- 1 7. 5-15 777
x£547£:M5-10.^

BVid'
1'-^74 l4
>/7-:l77 6-10

. •7 6-15 6-T7
'

V 6-15 6- ,1
6-15 •\"7'6-; 1-'

6- 1

'

Securities Acceptance Corp;;7common__£_£_ " 10c
5% ' preferred 7(quar;) _______ ______ > 31 Ytc-

~ "

,50c

50c
50c
50c .6-15
20c 6- 1 : 5-18

62 tic ••"'"' 6- 17 •'5-18
^ 30c ' 6-14 6-1

>7 "75c 5-31 77, 5-15
> •' 75c . 6-15* • 5-14

'..$1.12% 7 6-15 £ 6^ 1
73c 7£:7- 5 6-15

> 7 45c 75-15 5- 1

> " 50c 6-15 5-14
7> 87 tic 6-15 6-1

40c : ■ 6- 1 5-15

"7 40c 6-1 5-20
7 : ..20c 5-28 5-10

;;; Si v 6-15 5-14
, 25c . 5-20 . 5-10

15c 6-10 5-20

t 50c . 5-14 5-4
25C 6-25 5-28

. Preferrp4 (participating)
American Smelting ft Refinittg, common-
American Steel Sundries—— :

American Stove Cb.__ ; ;

American -Vi$?ose lCorp., -common__£_______
'£ 5% preferred U-——
American£W»ter WoHcn (taitial) ___
Ambskeag Cfo;>i

6-10 >'• Anchor Post Products '••.•••/• 7' 77
? ,6% prior preferred (quar.) i__
6% prior preferred £(quar.) __£___£____££

' «%*• prior preferred (quar.)
Arcade Cotton Mills, common (quar.) _____
Common (quar.) - —

Common (quar.)
6% preferred (s-a) '
6% preferred (s-a).

Argo Oil Corp. (quar.)
Argus Corp., Ltd., common (quar.)__

$1,816
50c

; 50c
40c
•50c

^1.25.
30c

; 75c '

|2.25

$1.50
$1.50
81.50

$1
$1

7> 81
7:7; 83

$3
7 50c

715C

5-15
6- ,1

6- 1
5-14

10- I

5-10
5-10

5-15

,6-10

6- 1
6- 1

7 6- 1
5-20

5-15
6-15
6-15

5-15
5-15
6- 17
6- 1

6- 1
6- 1

"

6-15
: 7- 2

5-15
6-15
9-15

12-15
5-15

7- -1
5-28
6-15

5-10

8-3
| 5- 3
"5-15
7- 3

v 7- 3

7 8- 2
11- 1

1-31-49

6-3Q
• 9-30

12-23
6-30
12-23

,6-15

4Vz% convertible preference (quar.) 7$1.12f2
Associated Dry .Goods Corp., com. (quar.)__'

6% 1st preferred (quar.)
, '7 % 2nd" preferred (quar.)
Associated Electrical Industries, Ltd.— ^
Ordinary registered (final)

Atchison Topeka ft Santa Fe Ry._
Atlantic Coast Line RR., com (quar.)
•J 5% non-cum. preferred (s-a)
Atlantic Coast Line Co. (Conn.) £_
Aunor Gold Mines, Ltd. (quar.)
Antocar Co., 5% series A conv. pfd. (quar.)
5% series B conv. preferred (quar,)____
5% conv. preferred C (quar.)

Automatic Canteen Co. of America (quar.)_
Avcc Manufacturing Corp. (irreg.)

40c

$1.50
$1.75

7V2 %
2 V2 %
81.50

$1

$2.50
•T , *2

15c
25c

25c

25c

25c

15c

,6

6-

6-

6-

6-

5-19

5-19
6- 2
6-14

5-10
6-14 •"

6- 1
6- 1

6- 1

6- 1

6- 1

5-24

4-30
5-14
4-30 7

4-30,

9-15 7
5-1
4-30

4-30

5-15

5- 1
5- 5

5-17

5- 5

4-22*

8- ,5
6- 5

6-10
5-10
5- 7
5- 7

•' 5- .7 •-,

5-14*

5-20

6-22

5- 5

6- 4

9- 6

12- 6

4-30

fl-1
5- 7 '
5-28

74-20
4-20
4-20
.4-30

8-25

6-25

7-23
10-22
1-21

fi-23
9-24

12-18
6-23
12-18
'

5-15

4-30
4-30
5-14
5-14
5-14

4-21

4-21

5- 6

5-19

4-23
5-19
5-10
5-14

5-14

5-14

5-15

5- 3

Name of Company
Avon Allied Products (quar.)..
Baldwin Co.— '

.

6% preferred (quar.)
6% pieferred (quar.)
6% preferred (quar.)

Balfour Building, Inc. (quar.)
[Baltimore Porcelain Steel Corp.—

7 % convertible preferred (quar.)
7% convertible preferred (quar.)
7% convertible preferred (quar.)

Barnsdall Oil Co. (quar,)__:
Bathurst Power ft Paper Co., Ltd.—
Class A (quar.)__

Beck (A. S.) Shoe Corp,
4%% preferred (quar.)

Belding Hemingway (Increased quar.)_____
Bell & Howell Co., common (quar.)__

4 (4 % preferred (quar.)
Bell ft Gossett Co. (quar.)__; ;
Beneficial Corp., $6 preferred (s-a)_
Bertram (J.) & Sons Ltd. class B (quar.)__i
Class A (quar.)

Best & Company (quar.)
Black Sivalls & Bryson, Inc.—
•4(4% preferred (quar.)

Blauner's (Phila.), common (quar.)
$3 preferred (quar.)

Bliss (E. W.) Co. ,(quar.)
Blumenthal (Sidney) & Co. (quar.)
Boston Fund (quar.)
Bower Roller Bearing Co __i

Bowes Co., Ltd., class A (quar.)
Class B £

Brazilian Traction Light & Power Co., Ltd.—
Ordinary (s-a)

Brewers ft Distillers of Vancouver Ltd.—

Brewing Corp of America (quar.f
Broadway Department Store, Inc.
6% preferred (initial quar.)___.

Buckeye Steel Castings, 6% pfd. (quar.)—_
: • Buda Company .

Bunker Hill & Sullivan Mining ft Concen¬
trating Co., common (quar.)
Extra : >

Burroughs Adding Machine (quar.)
Butler Brothers, 4(4 % preferred (quar.) ___
Byron Jackson Co. (quar.)
Cable Electric Products-
California Electric Power (quar.)
California Packing Corp., common (quar.)_

'■V 5% preferred (quar.)
California Water Service Co.—
> 4»4% preferred C (quar.) _,
Campbell Wyant ft Cannon Foundry
Canada Cement Co., Ltd.—
$.1.30 preference (quar.)___

Canada North West Land Co. (liquidating) _
Canada Safeway, Ltd., 4(4% pfd. (quar.) __
Canada Vinegars, Ltd. (quar.)
Canadian Breweries, Ltd. (quar.)^
Canadian Chemical Co., Ltd., pfd. (quar.) —
Canadian Food Products, common (quar.)
Class A (quar.)__ ; ^___
4(4% preference (quar.) ...

Canadian Industries, Ltd., com. (quar.)™
7% preferred (quar.)_

Canadian Insurance Shares, class A (irreg.)
Canadian Motor Lamp Co., Ltd.—-

> / Quarterly
,, .Quarterly

Quarterly 7_ ;
Canadian Oil Cos., Ltd. (quar.)
Ctmadian Utilities, Ltd., 5% pfd. .(quar.)
Canadian Western, Lumber Co.
Capital Estates, Inc.;.
Carpenter Paper Co., common. —

Castle (A. M.) ft Co. (quar.)—.
Caterpillar Tractor (quar.)
Central Arizona Light ft Power Co.—
Common (quar.) ;

$1.10 preferred (quar.)
Central Foundry, 5% preferred (quar,)—
Central Louisiana Electric (quar.)
Central New York Power Corp.—

v 3.40% preferred (quar.) 7
Centrifugal Pipe Corp
^Century Ribbon Mills (quar.)_
Century Electric Co., > 7- ""7-: ■.'? •■•> ■

j Common ..(cash dividend)
Common (stock dividend)

/ Certain-Teed Products' > ...

8i4 % prior preference (quar.)_
Champion Paper ft Fibre, common (irreg.)-
$4.50 preferred (quar.)

Chase Candy Co
Chesapeake Corp. of Virginia
Chickasha Cotton Oil Co. (quar.)__:
Chile Copper Co
Cincinnati Gas ft Electric, common—______
Cincinnati Inter-Terminal RR. Co.—
4% preferred (s-a)

Cincinnati New Orleans ft Texas Pacific Ry.
5% preferred (quar.)
5% preferred (quar.)

City Investing Co._— __x_—___
Clearing Machine Corp. (quar.)___
Cleveland Electric Illuminating, common-__
$4.50 preferred (quar.)

Clinton Industries, Inc.
Monthly

'■'% 7 : Monthly '
Cochrane-Dunlop Hardware, Ltd.—
;Class B (quar.)—
8-1.20 preferred (quar.)-

Cockshutt Plow Co. (s-a)
Semi-annual

Colgate-Palmolive-Peet Co., com. (quar.)___
$3.50 preferred (quar.)

Colorado Fuel ft Iron Corp.—
5% convertible preferred (quar.)

Colorado Milling ft .Elevator iquar.) _£ 7___
Columbia Gas ft Electric Corp. (quar.)
Columbia Pictures, cqm. (stock dividend——

$4.25 preferred (quar.) __—
Commonwealth International Corp., Ltd.—
Quarterly 7

Commonwealth Telephone Co.—
$5 preferred (quar.)—

Concord Gas Co.' (New Hampshire)—
7% preferred (accum.)

Cone Mills Corp. (quar.)
Connecticut River Power Co.—
6% preferred, (quar.)— —

Consolidated Dearborn Corp. (quar.)
Consolidated Gas Utilities (quar.)— —

Consolidated Laundries Corp. (quar.)—
Consolidated Natural Gas Co. (s-a)

; Consolidated Paper Co.

} Consolidated Textile Mills, Ltd.—
5% preferred (s-a) ;
4)4% preferred (quar.). ______

Consumers Glass, Ltd- (quar.)
Consumers Power Co., common
$4.50 preferred (quar.)__

Container Corp. of America, com. (quar.) —
4% preferred (quar.)

Per

Share
When Hotdcrp
Payable of Rec.

20c 6-1 6-15

$1.50 7-15 6-30
$1.50 10-15 9-30
$1.50 1-16-49 12-31
$1.50 5-29 5-14

8%C 7- 1 6-8
8%C 10- 1 9-14
83/4c 1-2-49 12-14
50C 6- 5 5-14

$37y2C 6- 1 5-4

$1,183/4 6- 1 5-14
30c 5-15 5- 1

12»/2C 6- 1 5-15
$1.06 V4 6- 1 5-15

15c 6- 1 5-15
$3 7-31 7-15

15c 5-15 4-30
+25c 5-15 4-30
50o 5-15 4-24

$1.06 Vk 6-12 5-31
15c 5-15 5- 1
75c 5-15 5- 1
50C 5- 3 4-12
15c 6- 1 5-14
16c 5-25 4-30
50c 6-19 6- 8

U2yac 5-15 4-30
$50c 5-15 4-30

t$l 6- 2 4- 9

760c 8-20 4-20
t30c 6-20 4-20
62yac 6-10 5-25

37 ViC 6- 1 5-15
$1.50 8-;# 1 4-17
20c 5-13 5-2

12J/ac 6- 1 5- 4
37y2c 6- 1 5- 4

15c 6-10 5- 1

$i.i2ya 6- 1 5- 5
35c 5-15 4-30
10c 6-16 6- 2
15c 6- 1 5-14

62yac 5-15 4-30
62y2c 5-15 ' 4-30

27 Vic 5-15 4-30
50c 6-10 5-26

$32 V2c
/ t$l
$$1.12)4

$15c
$50c

$32%c
$183/4C

$25c
$$1.12V2
$17J/aC
$$1.75
$$1.50

$18c
$15c

■ $15c
$20c

$$1.25
$10c
30c
50c

50c
75c

85c
$1

15c

12'/4c
2%

$1.12)4
50c

$1.12)4
30c
50c
25c
75c

>'.•> 35C

%

$1.25

#185
. 15c

•40c

55c

81,12)4

20c
20c

$20c
$30c
$25c
$25c
50c

: 87yac

' 25c
37y2c

15c
2»/i%

$1-06'4

$4c

$1.25

\-:7 $1
40c

$1.50
18%C
12)4c

25C

81
25c

$50c
$1.13

$50c

50c

$1.12 y2

50c

$1

6-21
6- 1

6- 1

6- 1

7 2
6-21
7- 1

7- 1

7- 1

7-31
7-15
5-15

6-15
9-15

12-15
5-15
5-15
7-15
5-15
6-10

5-10

5-31

• 15c 6-1
271/aC 6- 1
$1.25 6- 1
40c 5-15

6- 1
5-12

6-15

6-1$
6-H

7- 1
6-10

7- 1
5-15

8-15
7-15
5-25

5-15

6- 1
>- 1
5-15
,8- 1
6-15
J' 1

6- 1
7- 1

5-15

$-15
8-8

12- 1
5-15

6-30

6- 1
$- 1
5-15
5-14
5-15

5-15

6- 1

6- 1
5- 3
6-15
6- 1

5-17

«- 1

6- 1
7- 1

5-31

5-20

7- 1

5-20
6- 1

5-21
5- 1

5-15
5-15

5-31
5-21
5-28

5-28
5-28
6-30

6-15

$-30

•5-25
8-25
11-25

4-15
£4-29
6-17

4-30
6- I

$-30
5-15

5-7
5- 7

5-1,4
5- 1

5-10
5- 3

6- L

6- 4
6- A

6-1$
5-17
8-10
5- 1
6- 5

ti
4-15

$8 Jbt

8-14
5- 3

5-15
4-20

5-16

H*
4-30
4-30
$- 1
11- 1
4-20

£-1*

5-10
5-15

4-20
4-30
5- 1

5-15 4-15

6- 1 5-15

tn
5-15
4-15

5-26
5-15

4-15

5-21

5-14

6-15

4-28
5- 7

.6-11

6- 5

5-20

( -s*
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Per Holders

Name of Company Share Payable of Rec.
Cook Paint & Varnish, common '(quar.)—r„ 25c 6* 1 5-14

$3 prior preference (quar.).—" ; 75c 6- 1 5-14
Copeland Refrigeration Corp 10c 6-10 5-22
Extra , , _ , , „„ _ — , 5c 6-10 5-22

Corporate Investors, Ltd., clasa Aw,,-.-.- tlOc 5-15 4-15
Cory Corp. (quar.) . , lT/sc 6-1 5-10
Ccemo Brewing Co. (irreg.i 25c 5-10 5- 1
Crown Cork <fc Seal Co.. Inc., common—. 25c 5-21 ' 4- 9"

$2 preferred (quar.) * 50c 6-15 5-21*
Crown Cork & Seal, Ltd. (quar.iJ50C " 5-15 4-21
Ccum & Forster, 8% preferred (quar.) $2 6-30 6-14
Cuban American Sugar
7% preferred (quar.) $1.75 7- 1 6-13
7% preferred (quar.) 11.75 9-30 " 9-17

Cuban Atlantic Sugar Co. 5% pfd. (quar.). S1.25 7*- 1 6-18
Culver Corp.—
Semi-annual — — !—„.i—'— 10c 5-15 5- 5y,
'Semi-annual -—i—/_*//:;'/ 10c 11-15 •••; 11- 5
Cuneo Press, Inc., 3l/2% preferred (quar.)* 87'/2c 5-15 5- 1
Darlington Manufacturing ; 15c 6-30/ 6-23
Davis Leather Co., Ltd., class A (quar.)—. t37'/2c •; 6- 1 r 5- 1
Class B (quar.).————:_* 117'Ac 6- 1 5-1

Eennison Mfg. Co., class A (quar.)—.___*■ 20c 5-15 4-26
Voting common. 20c 5-15 4-26

Dentists' Supply Co, of N. Y.—
7% preferred (quar.) $1.75 7- 1 7-1

'■ 7% preferred (quar.) $1.75 10- 1 10- 1
7% preferred (quar.) $1.75 12-23 12-23

Denver Union Stock Yards (quar.) 60c 6- 1 5-15
Derby Oil Co. (Kansas) (Increased) 50c 6-15 6- 1
Detroit-Michigan Stove
5% non-cum. preferred (quar.) 1 50c 5-15 ~ 5- 5
5% non-cum. preferred (quar.) — > 50c 8-16 8- 5

.* 6% non-cum. preferred (quar.)— .. i; 50c 11-15 ; "11- 5
Diamond Match, common (quar.)., 37tic 6- 1 5-14

G'/r participating preferred (s-a) .iv.,;—75c :'9- 1 8-10
Dixie Cup Co.. common (quar.).—_—*_..Va 25c 6-25 6-10
Class A (quar.).—, ————— e2'/2c 7- 1 6-10

Dodge Mfg. Co. (quar.) 15c r 5-15 5- 3
Dominiguez Oil Fields (monthly) —- 25c 5-28 5-17
Dominion Bridge Co., Ltd. (quar.) ;.y$30c 6-21 4-30
Dominion Malting Co., Ltd, ••' 1 - ' ' ''1 , '
Common (quar.) — t25c 8-1 7-9

h

5% preferred (quar.) —— ?/ t$1.25 8- 1 7-9
Dominion Steel & Coal Corp., Ltd.— ■/•/•/ ■
'

Class E (special) 125c 5-20 4-19 .

Dominion Stores, Ltd. (quar.).— t37'/2c 6-15 5-18
Donnacona Paper Co., Ltd. ;//;A,'./ . .

4'/2% convertible preferred (quar.) _—_ t$lA2Va 5-14 4-15
Dover & Rockaway RR. <s-a)_ , - ; $3./ 10- l-i-y 9-30
Dow Drug Co. (quar.) 1 * 15c 6- 1 5-21
Dcackett Co., common 10c 5-15 .. 5- 3
4% preferred A (quar.).—. 25c :/ 5-15 5- 3 ,

Dravo Corporation, common...—.... .... 30c 5-15 5- 5
4% preferred (quar.) . 50c 7- 1/' 6-19

Dun & Bradstreet, common (quar.)..—— 30c 6-10 5-20
4(6% preferred (quar.)..—*— $1.12'/a i 7- 1 6-16

Dupuis Freres. Ltd., 4.80% pfd. (quar.) ,/ 130c 5-15 A. 4-30
Dwight Mfg. Co $1 5-15 5- 1
Eastern Corporation 25c 5- 3 4-14
Eastern Massachusetts Street Ry.— ; / .//; /'/'.:;• //*£ ///•//•/
0% 1st preferred A (quar.) * : $1.50 ;• 6-18 ■/ 6- 1
6% 1st preferred A (quar.) ; — $1.50 9-15 9- 1
Q% preferred B (accum.) -.-•••• $1.50 8-2 7-15

Eastern Steel Products, Ltd. (quar.)*i__— tl5c 6- 1 5-15
Eastern Sugar Associates— . ' ., ,, r

$5 preferred vtc ■> (accum.) $1.25 5-20 4-23
Edgewater Steel Co. /.-V.'.;;"//••///■/'-■. /
Monthly 21c 5-25 5-15
Monthly —j. — ,21c < 6-25 6-15

Electric Ferries, Inc y-. 10c 5-15 4-30
E'gln National Watch (quar.)...—±; ./ 15c 6-21 . 6- 5
Ely & Walker Dry Goods (quar.) 25c ;i 0-" 1 ' 6-12
Emerson Drug Co., 8% preferred (quar,) 50c ./ 7- 1 : . 6-15
Empire District Electric, 5% pjfd/ (quar.).. //$1.25/';/6- 1' W'5-14
HBmsco Derrick & Equipment— ••/ '
%%-convertible preferred (quar.)...^..... . r«! 6-30 *'*'

r convertible preferred (quar.) , $1 1-25-49 v 12-31
Equity Corp. S3 conv. pfd. (accum.) 75c 6- 1 c 5- 7
20c preferred (s-a) 10c «.? 7- 1 5-7

Erie Railroad Co., 5% pfd,„A (quar.)^ - $1.25 ( 6- 1 5-14
5% preferred A (quar.) .=> $1.25 > 9- 1 ■ 8-13
5% preferred A (quar.)... $1.25 12- 1 11-15 f

Farmers & Traders Life Insurance Co. (Syra- - •; ■

, cuse, N. Y.) (quar.) -$2.50 7- 1 - 6-15
; Quarterly $2.50 10- 1 v 9-15
-Fashion Park, Inc. (quar,).___...__wJ._--i - • 50c 8- 1 / 7-15
Federal Fire Insurance Co. of Canada (s-a). t$l 8-16 - 8-12
Federal Grain, Ltd, 6V2% pfd.', (accum.)....i:. t$2 5-15 4-30 v

Federal Screw-.Works (quar.) 1. 25c 6-15 / 6- 1
Ferro Enamel Corp • > -i 35c 6-21- 6-5
Fire Association of Philadelphia,;(s-a)......V $1.25 ' 15-15 i 4-16
Firemen's Insurance Co. of N. J. (s-a)..25c : 6-14rj 4-15
Firestone Tire & Rubber Co.— / »)«'■■ /•hiii/.v

1

4'/2c/r preferred (quar.).! ... $1.121/a "i' 6- 1 5-15
First York Corp. $2 pfd. (s-a) $1 - 7- 1 5- 7
Florida Power & Light, 4%% pfd. (quar.).. $1.12^ V 8- 1 " 5-11
Flour Mills of America , 30c 5- 5 •'• 4-24
Foster & Kleiser Co,Jl_.!H...._.:'.. ... 12Vac 5-15'5- 1
Foster-Wheeler Corp. , '! •, •„:./■;■•v; 7
6% prior preferred (quar.). ' 37Vac 7- 1 '6-13

: Fownes Bros & Co.. (quar.).. j,. v..',.. 15c-i;, 5-14 ' 4-26
Frnchauf Trailer Co., common... ' _.'y' 25c 6- 1 IL .',5-18
4% preferred (quar.) ; $l*r 6- 1 /'5-18

Gair (Robert) Co * .'• ,

6% preferred (quar.)... / 30ci-' 6-30 6-11
6% preferred (quar.) .... L i 30c > 9-30 9-10
6% preferred (quar.) a 30c 12-20' 12- 3

Gamewell Co. (quar.).^....!:!.^.....!....-; -25C • 5-15 " 5-5
Year-end (extrai .... ...... ,50c 5-15 - 5-5

Gardner-Denver Co.— " •

4% preferred (quar.)—1.* — ' ' $1 - 5- 3 " " 4-20
General Cigar Co., common.. » "

, 25c 6-15 ' 5-14
7% preferred (quar.) $1.75 6- 1 5-14

General Finance Corp., common (quar.) 5c 5-15 5- 1
k

5% preferred A (s-a)__il *' 25c 5-25 i 5-10
, 4% convertible preferred C (s-a) i ... $1 5-25 5-10
General Foods Corp., common (quar.) 50c 5-15 ; 4-26
General Industries Co.____ /, i2V2c , 5-15 5-5
General Outdoor Advertising, common 25c '' 6-12 5-21

G'/c preferred (quar.) $1.50 5-15 5-3
General Paint Corp., common (quar.) 37J/2c 5-15 -4-30
-

$1 preferred (quar.).... ^ 25c 7- 1 6-16
$1 conv. 2nd preferred (quar.) 25c 7-1' 6-16

General Public Utilities Corp. (quar.) 20c 5-15 4-15
General Steel Wares, Ltd., common (quar.). ; $20c . . 5-15 4-16
General Steel Castings, $6 pfd. (accum.).. " $2.25 5-14 4- 8
Genesee Brewing . - - " / ..a-
-Class A (quar.) /- 15c ; 7. l 6_19
Class B (quar.) . 15c;» 7-1 : 6-13

Gerrard <S. A.) Co., preferred (s-a) ■ ; 25c 5-30 5-26
Goodall Rubber Co..; ^ 15c 5-15 5- 1
Goodyear Tire & Rubber, common (quar.). $1 , g-15 5-14

$5 preferred (quar.) ; r $1.25" 6-15 5-14
Gordon Foods, Inc. (reduced)-...... 5c 5-5 / 4-23
Grafton & Co., Ltd., class A (quar.) ... J25c 6-15 5-15
Granby Consolidated Mining Smelting ••
Power Co., Ltd. (increased semi-annual) ^ / f50c 6- 1 < 5-14

Grand Union Co - . 50c 5-24" 5-3
G-rayson-Robinson Stores «

.

'

62.25 preferred (quar.) ... 5-17 4-30
Great Lakes Dredge & Dock Co. (quar.) 25c 5-15 4-29
Greenfield Tap & Die (quar.)..^/......!. - 30c 6- 4 5-24

Griggs Cooper, 5% 1st pfd. (quar.)$1 25 " 7- 1 6-25'

5% 1st preferred (quar.)—;_i_ . $1.25 10-1 9-25
Gypsm Lime Si Alabastine of Canada, Ltd.— //; *, « ,; ' .'

SSSHSU ' — t25c ; 6-1 1Quarterly — $25c 9- 1 7-31
Hackensack V/ater Co. (s-a) 85c 6-1 5-17

Name of Company

Hale Bros Stores (quar.)
Hallnor Mines, Ltd— '»
Hamilton Cotton Co., Ltd. (quar.)—
Hammond Instrument Co., 6% pfd. (quar.) •

Hancock Oil Co. of Calif., class A (quar.).
Extra — — ———•-

Class B (qttar.).^—„—.
Extra '

Harbison-Walker, Refractories, com. , (quar.)
6% preferred (quar.) .....i

Harris (A.) & Co. " ,

. 5V2% preferred (quar.)..
5 >/2% preferred (quar.).—.—

Harrison Wholesale Co:.—
Hemisphere International Co.— /
New Orleans (quar.)

Quarterly i-.. ,

Hercules Powder Co., 5% preferred (quar.).
Hershey Chocolate Corp., common —

$4 convertible preference (quar.). —

Hlbbard Spencer, Bartlett & Co.
Monthly .... —-

Monthly
Monthly .....—

Hilton Hotels Corp., common (quar.)...
4'/o convertible preference

Hooker Electro-Chemicat, common

$4.25 preferred (quar.)
Hoover Company com. (quar.)
4Vz'/c preferred (quar,)—

Hormel (Geo.) & Co., common..

6% preferred (quai.) —

Howard Stores Corp., common (quar.)
4(4% preferred (quar.)—— 4.

Hudson Motor Car (quar.)——^
'

/• Extra —/i-. —...—.....

Husemann-Refrigerator Co.
$2.25 preferred (quar.)

Huston (Tom) Peanut (quar.) ....

Huttig Sash & Door Co.
5% preferred (quar.)..
5% preferred (quar.)___
5% preferred (quar.) —

Idaho Power Co., • common —_

Illinois Central Railroad, 6% pfd. (resumed)
Illinois Zinc Co. (quar.).—.•——
Imperial Chemical Industries, Ltd.—
American deposit receipts (final)

///.,, Extra —_—

Institutional Shares, Ltd.—
Aviation group —— —

Stock and bond group..
International Harvester Co. 7% pfd. (quar.)
International Railways of Central America—

5 ;<j preferred (a ccum,) —

International Utilities Corp. (quar.)
Intertype Corp. ——

Investment Foundation, Ltd.— ~

G'/e convertible preference (auar.) —

Investors Stock Fund, Inc. (quar.)
Iron Fireman Manufacturing (quar.).

■ .Qua rterly •• - ■

Quarterly
Jantzen Knitting Mills, 5% pfd. A (quar.).
K. W. Battery Co. (quar.)—
Kalamazoo Vegetable Parchment Co. (quar.)
Kawneer Co. (resumed).——.——:—
Kayser (Julius) & Co. (quar.)
Kern County Land Co. (quar.)— —_—

••• ! Extra —.i.-'

Kingsbury Cotton Oil Co. (quar.)
Knickerbocker Fund—

. Beneficial; IntercSt'~"Series......i..—i^-Mii

Kresge (S. 8.) Co.-(quar.)
Kress (S. H.) & Co. (quar.)———
Kroger Co.; common (quar.)———

G% 1st preferred (quar.) ;i—

, 6% 1st preferred (quar.).
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

, Kysor Heater Co._i.^._„4.—
L'Aiglon Apparel, Inc. (quar.).—— ....

Extra ..i———.1— ..........

> Laclede-Christy Co. (quar.).—.—.— ...

Lake Superior District Power Co.—
Common (quar.)- Li. ^1.—cl—

'5% preferred (quar.)
Lamaquc Gold Mines, Ltd. (interim) 1—4-—
Lansing Stamping Co —

Laura Secord Candy Shops, Ltd. (quar.) _!
Lehigh Coal & Navigation (s-a)
Leitch Gold Mines, Ltd. (quar.)__ ^

Libbey-Owens-Ford Glass (quar.) _

Libby McNeil & Libby (s-a)
Special- —

Liberty Life Insurance (Greenville, S. C.)—
Quarterly ——4 4-w.—— —:

, Life Savers , Corp.
Liggett & Myers Tobacco (quar.i— 1 .1444.
Lincoln National Life Insurance /.„ / ,

Quarterly 1 ; :

//*': Quarterly-'
Link-Belt Co. (quar.).
Liquid Carbonic Corp. com. (quar.)

; 4. 3% % preferred (quaf.)
. Little Miami RR; Co.— ~ 4 "

Original Capital;/ 4-4.^..
'/ Original capital4. 1444-4.

Original" capital . — 4.4-4.4 —

O-iginal capital 11.1.—,
Special Guaranteed (quar.)— 4
Special Guaranteed (qUar.)_—__4_4——
Special Guaranteed (quar.)
Special Guaranteed (quar.).—14

Loblaw Groceterias, ;lnc. (quar.).,; ...

Long Bell, Lumber (Md.)-1- !!/'•//.*/ ' ;

i $4 class A (accum.)...4— —4
Long Eell Lumber (Mo.) (irreg.) .4—4—
Louisville & Nashville RR." (quar.) 4

*

Lowenstein (M.) & Sons"*— ' /.!
. Common (increased quar.)—

Special —

AV*-fe preferred A (quar.)
Ludlow Mfj. & Sales (stock dividend)——
Lukens Steel Co.. (quar.).—4
Lumbermen's Insurance Co "(Phila.) (s-a).
/ Lynch Corp,.—. —4.1114.4.4 41144!
Lynehburgh & Abingdon Telegraph Co.— 4/
Semi-annual

. 44—1. —44
"

Lyon Metal,Products, com.' (initial quar.)..
M. J. £ M. & M. Consolidated...444-444—4
Mackintosh-Hempliill Co. 4—44—4
Maltine Company (quar.) _l_—__4———
Mapes Consolidated Mfg. Co. (quar.) 444—4
Maple Leaf Milling Co., .Ltd. (irreg.)
Marathon Corp., common (quar.)_—___—_
5% preferred (quar,)„4—— —

Mar-Tex Realization, common.—..

/ Common 1. 441—4——

May McEwen Kaiser Co. .(quar.)

Maytag Co., $3 preferred (quar.) L
$6 1st preferred (quar.^ —

Mclntyre Porcupine Mines, Ltd.^ iquar.)—.

Meier £ Frank Co. (quar.)—
Merchants & Miners Transportation Co.—
'

Initial liquidating a__-_14_4i_4-^—-4-„1
Mid-Continent Petroleum' (irreg.)—

Mid-West Abrasive Co. (increased) ;——

Per

Share

' 25C

17c

$22«/2c
75c

50c

25C

50c

25c

50c

$1.50

$1-37 J/2
$1.37 »/2
17 V2C

15c

15c

4 $1-25
37V2C

$1

25c
25c

25c

25c

50c

30C

$1.06'A
25c

$1.12 V2
62 >/2c

$1.50
37V2C

$1.06(4
10c

10c
'T •. /.

56'Ac
25c

$1.25
$1.25
$1.25
45c

'M.y $3
15c

When Holders
Payable of Rec.
6- 1

6- 1

6- 1
5-15

6- 1

6- 1

6- 1

6- 1

6- 1

7-20

5-15

5-10

5-10
5- 1

5-15

5-15

5-15

5-15

5-11

7- 6

8- 2 7-20

11- 1 10-20
6-10 5-28

7- 1

10- 1

5-15

5-15

5-15

5-28

'6-25
7-30

6- 1*

6- 1
5-27

6-25

6-19

6-30

5-15

5-15

6- 1

6- 1
6- 1

6-1.

5-15

5-15

6-30
9-30

12-30
5-20

5-15
5-20

6-15

9-15

5- 4

4-24

4-24

5-18
6-15

7-20

5-20

5-20

5- 3

6- 2

6- 8

6-19

4-24

4-24
5-10

5-10

5- 7

5- 7

5- 1

5- 5

6-19

9-20
12-20
4-26

4*28
w- 3*

5% 6-23 4-23

:/: 2 % • " 6-23 4-23

20C ■5-31 4-30

25c 5-31 4-30

$1.75 6- 1 5- 5

$1.25 5-13 5- 5

22V2C 6- 1 5-12*

40c 6-15 6- 1

t75c 7-15 6-15
14c 5-21 4-30

30C 6- 1 5-10

30c 9- 1 8-10
/ 30c 12t 1 11-10
/ $1.25 6- 1 5-25

6c 5-15 *5-5
- -15c 6-15 6- 4
v; 25c 6-30 ■> 6-11

25C . 6-15 6- 1

75c ' '6- 5 >- 5-15

25c 6- 5 5-15
; ioc 5-20 / 5-10*

& ye 8C/ ' 5-20"* -4-30
50c 6-11 / 5-18

50o 6- 1 Z ,5-10
:

- 60c 6- L r 5-10

$1.50 *'><7- 1 -» -6-15
: $1.50 10- 1 9-15

$1.75 8- 2 7-15

$1.75 11- 1 10-15

/ 15c : Z 5-15 5- 1

10c 5-10 x 4-26

ioc 5-10 4-26
35c 5-29 ■% 5-10

35c - 6- 1/ 5-15

11.25 6- 1 5-15

t6c /. 6- 1 4-15

/• 5c 6- 2 ", 5-15

|20c 6- 1 5-3

60c 6- 9 / 5- 3

t2c 5-15,! 4-15
50c / 6-10 5-27

/ . 25C 5-17 4-19 i
25c 5rl7 / 4-19

.30c / 7- 1 6-22
/,•:/./ 40c ■/ 6- 1 v5- 1

. '
. $1 • 6- 1 5-11

30c 8- 1 7-24

>V 80c 11- 1 10-23
75c 6-1 5- 1

A// 25c 6- 1 5-15

87 '/2C 6- 1 5-15

$1.10 6-10 '/ 5-24

$1.10 9-10 8-24

$1.10/ 12-10 11-24

$1.10 »10-49 Z2-24

50c ,6-10 5-24

50c > 9-10 8-24

50c 12-10/- 11-24
/

, ' 50c 3 -10-49 2-24

20c 6- 1 5-, 7

80c - f- 6- 1 V 5-12
// 50c ; 6- 1 5- 2

/"viT; 88c 6-14 :i 5-3
" V

/ 50c 5-15; 5- 5
' ''

-

25c 5-15 5- 5

$1.06 7- 1 6-21

200% M 5-14
10c ,

! 5-14 4-30

$1.75 /, 5-15/; 4-16
30c / 5-15 / 5- 5

',: " / $3 .7- 1 6-15
■ /"'15c 6-15 6- 1
" ■"

"/Ac V
*

6-15 4-16
./ 15c 5-25 5-14

: ■••' 37'/2c *5-15 5- 3

; / eoc • 6-15 • 6- 1

...5 , , 50c / 5-15 4-23

'25c
'

5-20 4-30

$1.25 . 7- 1 • 6-19
. • 5c 6-1 * 6-15

.. / / 5c 12- I 11-15

... /25c e- 1 5-18

,'• 75c 5- 2 4-19

. '11.50 5- 2 - 4-19

.. t50'Ac 6- 1 5- 1

> > 150 5- 5 5- 1

.$40
'

r 5-10
* 4-26

. $1.50 ... 6- 1 5- 3

./ucfl 5c 6- I i f,5-18
.'iBibshiiO ■f:i- •*-rZ
-bi?.3T ■*, Z l£ xf.• r

: iuaoonl r.>i)na '•-.

jJDtSi '-i* . . ' '-K '•

Per When Holders
Name of Company Share Payable of Rec.

Miller & Hart, Inc. .,! J
Common 25c 7- 2 6-20

* Common 25c 10- 2 9-20

$1 prior preferred (quar.).— 25c 7- 2 6-20
$1 prior preferred (quar.) 25c 10- 2 9-20

Minneapolis-Moline Power Implement Co.—
$6.50 preferred (accum.) $1.62V2 5-15 * 5- 1

Missouri Utilities Co., common (quar.) * 25c 6- 1 5-14

5% preferred (quar.).—... .... $1,25 6- 1 5-14
Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62 V2 6- 1 5-10
Montreals Cottons, Ltd., common (quar.) $12c 6-15 5-13
7% preferred (quar.)—....— _____ J44c 6-15 5-13

Moody's Investors Service— ? .

: $3 partic. preferred (quar.)... • 75c 5-15 5-1
Morris Plan Corp. of America, com. (quar.) be 6- 1 4 5- 7
Mount Diablo Oil Mining & Development ..

Co. (quar.) -_! V; lc 6-3 5-15
/.;/! Extra^,4..4.4..4j-..i.,.4^4-_..^_^-_.4;;!'; lc ; 6- 3 5-15 /
Mountain City Copper Co —40c 5-15 >.»/,
The above payment is a fiist liquidating . , / 4

. dividend. Stock certificates must be de- ' ,<

livered personally or 'by mail to Rom /';•■//./, ;•/.?/
Warburton, Secretary and Treasurer, '/ '■ , >

Room 821, Kearns Building, Salt Lake ; • j
City, Utah. Certificates will be re¬

tained by the Company and receipts is- j v

sued. These receipts must be preserved ]
by stockholders, because they must be : ,

surrendered to secure payment of the
second and final liquidating dividend to • • - r, /

be paid several months hence when the : ;

company has completely collected and . ■ •;

liquidated its assets. ■ ../-.a • ■

Mulllna Mfg. Corp. , ,/ ■ •' •

$7 preferred (quar.) $1.75 4: 6- 1 5-15
$7 preferred (quar.). $1.75 9- 1 8-14

Murphy (G. C.) Co. (quar.)___ 37C2C 6- 1 5-14
Muskegon Motor Specialties Co.— <#

$2 class A (quar.) ;4 50c 6- 1 5-14
Mutual Chemical ,v •>
6% preferred (quar.) $1.50 6-28 - 6-17
6% preferred (quar.) / $1.50 9-28 9-16
6% preferred (quar.).... $1.50 12.28 12-16

Mutual Telephone Co. (Hawaii)— : !-! •

4.80% preferred A (quar.) 12c 6-12 5-22
4.80% preferred A (quar.) 12c 9-12 8-23
4.80% preferred A (quar.) 12c 12-12 11-23

National Acme Co 50c- 5-25 5-11
Nat,onal Alfalfa Dehydrating & Milling Co.—
5% preferred (quar.) .... ?£ 62y2c 6- 1 5-15

National Casket Co., common (irreg.) _____ ' ' . $2 5-15 4-30
National Container Corp.— - ,, , •/./
Common (quar.) __'_! ... 30c ; 6-10 / 5-15
43A % convertible preferred (quar.) $0.296875 5- 3 4-19

National Dairy Products (quar.) // 45c 6-1G % 5-20
National Electric Welding .-v^ ' •

Quarterly 2c „ 8- 1 7-22
Quarterly 2c . 10-30 10-20

National Gypsum Co., $4.50 pfd. (quar.)... $1.12V2 6- 1 5-18
National Hosiery Mills, Ltd. ' u

W -Class A (quar.) /J $l5c 7- 1 ; ' 6- 4
Class A (quar.)^-^....../..^,........^ ?ti5c 10- 1 9- 3
Class A (quar.)__ tl5c 1-2-49 12-3

National Lead Co. - -

7% preferred A (quar.).. $1.75 6-15 5-24
National Linen Service, common (quar.)... 15c,/ 7- 1 * 6-15
4,/2% preferred (quar.)... $1.12M»> 7- 1 / 6-15'

■ i: 5% preferred (quar.)_„ ... .• $1.25 7- 1 6-15
National Paper & Type Co., 5% pfd. (s-a)..;/' $1.25 8-16 7-31
National Rubber Machinery ..... : 25c 6-25 6-15
National Tea Co., 4'A% pfd. (quar.) /53V#c ; 5-15 ' 5- 5

3.8% preferred (quar.) 47V2C 5-15 5- 5
National Vulcanized Fibre (quar.) a/ 25c 5-15 r 5- 1
Neptune Mete." Co.. common (quar.).. 25c 5-15 5- 7
'$2.40 preferred •

New Bedford Rayon,: class A (irreg.) r 75c 5- 4 -/' 4-24
New York Air Brake__..._._/__.__._i^_A^v.-.v;*! 5oc^' 6- 1 5-14"
Nopto Chemical Co., 4% preferred A (quar.) ■ $1 • 'a 6- 1 5-24 Z
North American Finance Corp.-— 1 * « *' - ' -/■'
7% preferred 87'/2c ; 7- 1 6-20

vr 7% preferred — 87Vic >12-23 12-16
80c prior preferred 20c > - 7- 1 ' 6-20

? 80c prior preferred 20c * 10- 1 9-20
80c prior preferred / 20c- 12-23 12-16

- North American investment Corp.— s -5
■

•/ 5,/2% preferred (accum.)...... - ;l *$1.37Vi 6-19 5-23
•6% preferred (accum.) "$1.50 6-19 5-28

North American Oil Consolidated.......... ; > 75c / 5- 5 '4-26 •

Norfolk & Western Railway Co.— -

4% adjustment preferred r (quar.) 25c / 5-10 4-1%
North River Insurance (quar.).. ! "< 25c ' 6-10 5-24
Northland Greyhound Lines— :!: ///^«!).v«!;:0-';'' ->•" -•/ - i, ;v; a
3%% preferred •, (quar.) ; -93%c . 7-^11^ : 6-21

Jforthwesterif Public Service ./!!• > •> - -- a.3
• 4'/2 % preferred (quar.) .. .......I' ^1,12 Vi :'-.•' /.6- ;i
Ogilvie Flour Mills, Ltd., common (quar.)* 125C -' 7- -2 5-25
- 7% preferred (quar.) //f$1.75 1 F- 1 "4-23
Ohio Oil Co. (quar.)_.__; 25c -6-15 5-5
Extra ________—:— 40c 6-15 / 5- 5 /

Oklahoma Natural Gas, common » 50c ^ 5-15- " 4-30
/ 43A% preferred A (quar.) : $0.59375 • 5-15 > 4-30
Ontario Beauty Supply,, Ltd., common../^.*; w ,J10c >7- 2" " 6-20
, .Extra ; *. ;"// JlOc:' 7- 2 Vi' 6-20
Partifipating conv. preferred (quar.j. - t25c 7-2 6-20

Ontario & Quebec Ry. (s-a) .1 * y t$3 4 6- 1 > 5- 1'
y Ontario Steel Products, Ltd., com. (quar.)-,. / / t25c :■ 5-15 / 4-15 1

7% preferred (quar.).. / JS1.75 / 5-15 - 4-15
Osgood Co. class .A __// / 20c * 5-15" 4-30
'

Class B —a /./ 20c 5-15 " 4-30
Oswego Falls Corp. ' 1 , • , , . ' - * - *

4'/2% preferred (quar.)___ /$1.12Vi 7-1 6-15:
Ottawa Light, Heat & Power Co., Ltd.— ' /!/'*"■' '"//
/ . Common (quar.) /./ tl5c a; 7-1 6-1
'/• r. 5% preferred (quar.) $1.25 ! 7—1 6- 1
•/Outboard Marine &. Mfg. Co 35c / 5-25 / 5- 3
Owens-Illinois Glass Co; (quar.). 75c ..*•5-15 4-29,
Pacific Gamble Robinson (quar.).. ./// 25c - 6- 5 5-21
Pacific Gas & Electric 5% pfd. (quar.)31 'Ac ^5-15<> 4-30
5V2% preferred (quar.) /!; 3434c " 5-15 * 4-30
6% preferred (quar.) 37'Ac .'.*5-15 >4-30

Pacific Lighting Corpj (guar ) ; 75c * 5-15 / 4-15 -

Pacific Lumber Co s ; $1 V'* 6- 1 / 5-15
Pacific MUls (quar.) _y_. 75c 6-15 . 6-1
Pacolet Mfg. Co., 5% preferred (s-a) i_ 0 $2.50 *6-15 .;i 6-8
Common (quar.) / ; y 75c ' 5-15 5- 8

Page-Hershey Tubes, Ltd.______^.___ r»t40C n/ 7- 1 6-15
Park & Tilford, Inc. (quar.) / - -75c - 5- 5 4-23
Parkersburg Rig 3t Reel, common (quar.) _._ .. ../25c /' 6-1 : 5-20
/ / $4.25 preferred (quar.) $1.06'A-- . -C- 1 5-20
Feabody Coal Co.— . , • •• -* ■/! '••/';r/'/•"
5% ronvcrtioie preferred (quar.) / 3l'Ac /•..6- 1 v:5- 5
6% preferred (quar.) $1.50 ; 6- 1 5-5

Peller Brewing, 5V2% pfd. (accum.) 683Ac 6-30 / 6-12
Peninsular Telephone Co.— // ;///'■•. " . y./f, :y y

^ Common (increased quar.) 62V2c 7- 1 :6-15
Common (quar.) 62V2c 10- 1 - 9-15
Common (quar.) 62JAc 1- 1-49 12-15
$1 preferred (quar.) 25c 5-15 5-5

. $1 preferred (quar.) - 25c - 8-15 8-5
$1 preferred (quar.) 25c - 11-15 < 11- 5
$1 preferred' (quar.) ....

.. a25c 2-15-49 2- 5
Penman's, Ltd., common (quar.) * $75c ,.5-15 4-15

•

Pennsylvania Electric Co.— /. /." • >» ^ ••• .

.3.7% preferred series C (quar.)__ •;.'• 92'Ac » 6-1 5- I
4.4% preferred series B (quar.) . iry t y. ( 5.1

Perron Gold Mines, Ltd. (interim) v tic. / 5-10 4-9

Philadelphia Title Insurance//.. $4 6-30 6-19

Phoenix Hosiery Co.. " /' 25c 7- 1. . 6-18,
Portland Transit Co 12V2c 5-15 5- 3
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7 ,• Name of Company
Pressed Metals of America, Inc.—
Stock dividend : —

Proctor & Gamble Co. _(quax.)
Proprietary Mines, Ltd. (interim)"-,
Public Service Co. of Colorado—

4% % preferred ' (quar.)

Per

Share

5%
. 75c

*30

When Holder*

Payable of Rcc.
Share
Per

5-20
5-15

5- 7

4-10

4-23*

3-24

Public Service Co. of New Hampshire—
3.35% preferred <quar.)_

$1.06*4 6- 1 5-14

Public Service Corp. of N. J,, com. (quar.).
$5 preferred (quar.t .

6% preferred (monthly) __. ___—_—.

7% preferred ■ (quar.) _______—______—

. 8% preferred: (quar.) ____

6% preferred. (monthly) _

PubjiO; Service. Electric fc. Gas—
$5 preferred (quar.) ________
7% preferred (quar.)—

PugGt Sound Power A Light (quar.) __
Puget Sound PulpA Timber (stock dividend)—

, One.additional: share, of common stock for
each share he'd— :

Quaker Oats Co,, preferred (quar.)
Qpaker State Oil Refining Corp.
Quebec Power Co. (quar.)
Randall Co., class B —.1
Rapid Electrotype Co, (quar.)
"Quarterly ;—J.———.
Rayonler.r Inc., .-common .(quar.) __
i $2 . preferred --(quar.)—
Reading.Co.' (quar.
Red Owl Stores, common (quar.)—

"

> preferred 'A*: (quart.)
Regent Knitting,- Mills, Ltd.— , *,7/.<!

? >$1.60 non-cum. preferred (quar.)—.
; %$1.80 non-cum. preferred (quar.)
V ? $1.60 nonrcumv pfd. (quar.)_.
Rellanci Mfg. Co., common (quar.).

3 Va % preferred (quar.) __
Republic Investors Fund, common--—
* -t 6%•=• preferred A (quar.)—:--—
i 1-6 % preferred B iquar.)
Republic Petroleum z (quar.) _—
Reynolds (R. J.) Tobacco Co.— yyy,
•; iCommon-/(quar. • itfterim»_.

Class B (quar. interim).

84c

35c

$1.25
50c

$1.75
$2

50c

$1.25
$1.75
20c

100 %

$1.50
40c

, *25c
25c

25c

25c
■ 25c

; 50c
:

25c

10c

$1.18%

$40c
- *40c
: $40C

25c

87 Vic
.< v" 6C

15c
* ; i5c

25c

Rheem Manufacturing Co., com. (quar.)
4vi% preferred -(quar.) 'M

Rice-Stix Dry Goods
'

7% 1st preferred (quar.)
•

7% 1st preferred fquar.)./4».™-..-7-
7* 7% 2nd preferred (quar.)
7 % 2nd preferred (quar.)-

45c ■

•l'f- 45C
r ? 40c

$1.12*4 7/

5-15

6-15

6-15

6-15

6-15

6-15

5-15

6-30

6-30
5-15

7-15

5-31
6-15 '*

5-25
6- 1

6-15

9-15

5-14

7- 1

5-13
5-16

7- 1 '

6- 1
9- 1

12-1

6-1

7- 1

5-30
8- 2

8- 2

6-21

5-15
5-15

6-15

6.-> 1

Richmond Cedar Works (quar.)__„
Roqi$ ester Gas & Electric Corp.-
4% preferred series P (quar.).

Rockwell Mfg. Co. (increased)..
Rockwood & Co., common (quar.)
1' 57o preferred (quar.)
* 5% series A preferred (quar.).

-

5% prior preference (quar.).
Rolland Paper, Ltd., common (quar.)
4% % preferred (quar.) _——

V «l-75
$1.75

$1.75
; $1.75
i « 25c

:■ $i
// 20c

30c

$1.25
$1.25
si.25,;

7-
10-

7-
10-

//■

5-14

6- 1
6- 5

6- 1

7- 1

7- 1

7- 1

Rowe Corp. (quar.) r
St. Louis San Francisco Ry.-
5% preferred A (initial)—
Above payment for first two quarters
: of 1948 ?'.:"lj

5% preferred A (quar.)-.:—
4 5% preferred A (quar.)____—___—
St. Regis Paper Co. (quar.) _____________
Sabine Royalty Corp.—

*15c , 5-15

$$1.06*4 6-15
20c 6-15 *

$2.50 6-15

$1.25 ' 9-15
$1.25 12-15
15c 6- 1

..... .ML. 50C 6-30
Saguenay Power, Ltd., 4%ft pfd. (quar.)— $$1.06 7-1

4-30

5-17

5-17
5-17

5-17

5-17

4-15

6- 1

6- 1

4-23

7- 1

5- 1

5-28

4-15
5-15

6- 1

9- 1

4-30

6-11

4-15

• V 4-26

6- 1

- 5-14
8-13

11-12
5-19

6-16
4-20

7-15
■

7-15

7 6"10
4-26
4-26

,5-26
^ 5-17

6-15
9-15

6-15

9-15
4-30

5-14

5-20
5-14

6-15

6-15
6-15

5- 1

6- 1

5-25
7-'7'7
5-28

8-27
11-29

5-

6-15

6- 9 ;

6-15 -

4-20

4-16.;

San Francisco Remedial Loan Association,
* Ltd. ( semi-annual) 75c 6-30
Schenley Distillers Corp 50c 5-10
Schwitzer-Cummins, SVzfe pfd. A (quar.). ' 27M?c 5- 1
> 5Vz7o preferred A (quar.)—^r.i 27V4oi^>' 8- 1
Scott Paper Co., common (quar.) - 55c >^6-12 5-28*
r$8.40 -preferred;- (qua?.) —. 85c 1 8.-1 7-17*
Scotten Dillon Co.»_______—
Scranton Electric Co.. $3.65 pfd. (quar.)__ 91*4c
Seaboard Oil. Co. (Del.) (quar.)— ; 40c

25c 5-19 4-30

Security Banknote Cq., xomrnon (quar.)— 25c
$1 preferred (quar..,,71 25c

Shawinigan Water &, Power (quar.) $30c
Sherwin-Williams Co., common 62Vic

$14^0 preferred (quar,)L____-
Sherwia Williams Co. of Canada—

■7% preferred • (quar.)

6- 1

6-15

6- 1
6- 1

5-25

5-15
6- 1

5-14

6-1
5-18
5-18
4-15

4-30
5-14

$81.78 7- 2 6-10

Name of Company
k , ,

i f •

Taylor & Fenn Co. v ,

4.32% convertible preferred (quar.)_____
Taylor Pearson & Carson. Ltd.— . ;.

5% convertible preferred (quar.)
Teck-Hughes Gold Mines, Ltd. (interim)
Texas Pacific Coal & Oil (quar.);
Extra - — .__!

Textron, Inc., $1.25 conv, pfd. (quar.)
Thatcher Glass Mfg. Co., common (quar.)__

$2.40 convertible preference (quar.)
Thew Shovel Co. (stock dividend)—
Two additional shares of $5 par common
for- each share held______

Thomaston Mills (quar.)
Thompson (John R.) Co !_
Tide Water Power Co. (quar.)_.
Tishman Realty & Construction— /

Quarterly —

Tokheiin Oil Yank & Pump Co._
Toledo Edison, 4*4preferred (quar.)
Trane Co. (quar.)_—

Trinity^Universal Insurance (Dallas) (quar.)

Troy & GreenbushRR. Assocfatlon (s-a[
Tudor City Fourth Unit, Inc.—

6% preferred iaccum.)__
208 South La Salle Street Corp. (quar.)
*:'fQuarterly -

Tyler Fixture Corp,, f .

5M»% preferred A (s-a)
5*4% preferred B (s-a) ________

Union Asbestos & Rubber (quar.) __
Union Electric Co. (Missouri)— ;1

4 V'a% preferred (quar.)_________i
$3.70 preferred (quar.)
$3.50 preferred (quar )

Union Oil of California
Union Storage Co. . tquar.) 4.____v-

United Board & Carton, •; V
> Common 25c
6% non-cum. preferred (quar.)____ . $1.50

United Corporations, Ltd., -class A (quar.) _v'' $37c
>7; Class B ^ $25c
United Electric Coal Cos.-_w_______-__^__i- : v 25c
United Light & Railways Co.—
7% prior preferred (monthly)58*46

V ,6.36% prior preferred (monthly) „v". 53c
"

6% prior preferred (monthly) ____ 50c
United Stores Corp., $6 conv. pfd. (quar.),Z $1.50
United Utilities & Specialty, common.^, 10c
Universal Pictures, 4*4% preferred (quar.)__ $1.06*4
U. S. Finishing Co., common (resumed) 50c
U. S. Hoffman Machinery Corp.— , . '\y-7:

. 4*4% participating preferred (quar.)'
U. S. Lines Co., 4*4% preferred (s-a)
U. S. Oil & Royalities Co. (liquidating)
U. S. Pipe & Foundry Co.—
■. Quarterly
Quarterly :

Quarterly
U. S. Playing Card (quar.)
Extra ____ 4w_

U. S. Potash Co.

U. S. Rubber Co., 8% non-cum. preferred—
Utica Knitting Co.— :: ■<?

5% prior preferred (quar.)__
5% prior preferred (quar.)

yy 5% prior preferred (quar.)
Van Raalte Co., Inc...
Vapor Heating Corp. •— " ,1 ,

5% preferred (quar.)
■ 5% preferred (quar.)
5% preferred (quar.)

Venezuela Syndicate,*; Inc. (increased)
Verney Corp.. (quar.)
Vfrglhia KKc. & Power, com. (initial quar.)

$5 pteflnted (qua*.) ^ mm***-** rn&mm-

Virginian Railway Co.—
6% preferred (quar.)..

Vogt Mfg. Corp, (quar.) _______

Waite Amulet Mines, Ltd.
Walker & Co. class B (irreg.)____._i
Washington Gas Light
$4.25 preferred (quar.) _______

$4.50 convertible preferred (quar.)__
Waterloo, Cedar Falls & Northern RR.—(

Payable of Bee.
When Holders

27c 6-15

6- 1

6- 1

6- 4

6- 4

7- 1

5-15

5-15

6-1

5-15

4-15
5-11

5-11
6- 9

4-30

4-30

Biok's Breweries,. Ltd, (increased quar.)___ ' $25c 6-30
Simmons' Company 50c 6-lt
Simpsons, Ltd., 4*4% preferred (quar.)— $$1.1214 6-15
Sinclair Oil. Corp. (quar.) 25c 5-15

. Extra.■ ;25c ... 6-15
Sl03s-Siieffield Steel $t Iron_____ 40c 6-19 6
Smith (Alexander) 6: Sons Carpet Co,—

35c 6-10 5-10

5-31

6- 2

5-14

4-15
4-15

6- 9

Common (quar.) _________

(quar.)_. 87 V4c

22*4 c

3*4 % preferred
Solar Aircraft Co.

90c convertible preferred .

Sonotone Corp., common (quar.) —_____ .10c
$1.25 convertible preferred A (quar.) 31*4c

South American Gold & Platinum Co.—
Increased

South Bend Lathe Works (quar.)
Southam Co., Ltd, (quar.)
Southern-;California Edison—

4.88% preferred (quar,)

12*46
60C

$25C

5rl5
6-30
6-30

5-21
5-31
5-15

4-30

6- 1
6- 1

5- 6
i:y 5-15

4-19

i $hl2'/2
ypf•yy' -''!

30'/4c
25c

$0.2656
$30C

,,v.
t:,25 ;
J 1.25

::$M¥77:;-W¥7;7.

Southern California Water, 4% pfd. (quar.)
'i 4*4%' preferred : (quar.)
Southern Canada Power Co., Ltd. <quar.)__
Southern Railway Co.—. - • '

5% non-cum, preferred (quar.)
5% non-cum. preferred (quar.)____

Southwestern Life Insurance Co. (Dallas)-—
"

i Quarterly _____— —

Southwestern Public Service—
/Common (increased quar.)__.
Sovereign Investors
Spencer Kellogg & Sbns (quar.)_i»,
Spring Valley Co.. Ltd.
Standard Chemical,'Ltd., common

. :':5% preferred (quar.)—_—
Standard.Oil Co. of Indiana (quar.)
/'Extra
Standard Oil Co. of Kansas. $3.50 preferred
Standard Oil Co. of New Jersey—
> Cash dividend (irreg.) ______

■> Stock dividend (Five sh^e^pr .each
shares held) —w,—

Standard Silica Corp.__—
Standard Wholesale Phosphate & Acid
Works, Inc.,' cCmmon (quar.)___^—_____

Stanley Brock, Ltd. '• 'O'.
• ■ Class A (quar.) ;—_______—
>t Class B (quar.)__

5-31 y 5- syy
6- UZ: 5-17
6- V-:7 5-17

5-15 4-20
.v-

v; 6-15 y 5-14
9-15 8-13

yy. 7-7:>-':7mv±ry
40c 7-15 7-13

75c 2-15-49

45c

10c 5-20

50c 6-10

50c

,)• 110c
$$1.25
•y- soc
12 *4 c

$1.75

® $1

12*46

60c

$1 5c

$10c

6-1 5-15
4-30

,y 5-14
y. 5-1

4-30

y 4-30

Stecher-Traung Lithograph Corp.
15% preferred (quar.)™.;—
5% preferred (quar.)—__

preferred (quar.)

Sterchi Brothers Stohes (quar.)_.

Stern & Stern Textiles
4*4% preferred (quar.)

Btruthers Wells Corp., common.
'., $1.25 preferred (quar.)

Sun Oil Co. (quar.)

Sylvanite Gold Mines, Ltd. (quar.).

Syracuse Transit Corp —;_y

$1.25
$1.25

$1.25
? 25c

"

56C

40c

31*4c

25C

$l*4c

% 75c

5-15
6- 1
6- 1

- 6-10

. 6-10
6- 1

6-10
t

6-10
5-15

5-29

- 8-1

8- 1

6-30
; Q-^n

12-31

5-14

7- 1

5-15
5-15

6-15

7- 2

6- 1

: 5-11

5-11

k 5- 3
'■yy; 'J'-n? -;

5-3
5- 5

. 5-1.5

7-10
T 7-10
i.'

6-15
o_i«;

12-15

4-30

6-16

5- 5
5- 5

5-25

4-30

5-17

Common ________ /iy,' 35c
Common y 35c

Waterous. Ltd., class A (quar.)_ii $20c
Wayne Knitting Mills .!•_ 35c
Wellington Fire Insurance (s-a) $1,75
Wellman Engineering Co, 15c
Wentworth Manufacturing Co 12'/2C
West Penn Electric, 7% pfd. (quar.) $1.75
6% preferred (quar.) $1.50

West Point Mfg. Co. 75c
West Virginia Coal & Coke 35c
West Virginia Pulpi & Paper-— ! "
4*4% preferred (quar.)__.

Western Insurance Securities Co.
5% preferred (quar.) $1.25

Western Pacific RR. Co., common (quar.)
Common (quar.)

y;Common:' (quar.)
y Common (quar.)
"'•, 5% preferred A (quar.)__-___-____a—__- $1.25 5-15

. 5% preferred A (quar.) _________________ $1.25; 8-16
5% preferred A (quar.) $1.25 11-15
5% preferred A ; (quar.) - $1.25 2-15-49

Westinghouse Air Brake— ___________ 50c 6-1,5
Weston (George) Ltd.—

, : >

Common (increased quar.) $25c
4*4% preferred ■ (quar.)—, $$1.12*4

White (S. S.) Dental Mfg. (quar.). 37*4c
Whiting Corporation (extra)._^___-v——^ 30c
Wilcox Oil Co. (quar.) 10c
7 • Extra ■ :,-Z 10c
y* Quarterly -10c
Wilson & Company,' Inc., common .* (

$4.25 preferred (quar.) ___________

Wilson-Jones Co.
Winters & Crampton*.

V/isconfin Bankshares Corp. <s-a)
Wisconsin Electric Power, common.—
y 6% preferred (quar.)__________^

3.€0% preferred (quar.)

Wisconsin Power & Light, 4*4% pfd. (quar.)
4.80% preferred (initial quar.)_____

Woolworth (F. W.) Co. (quar.) ______

Worthington Pump & Machinery Corp.-—; "?}■■■■
New common (initial) —__y

/
^ 4*4% convertible prior preferred (quar.)_
y 4*4% cumulative prior preferred (quar.) a

Wrigley (Wm.), Jr. Co. : ; ■

Monthly _— —

: Monthly •

,, Monthly
Yellow Cab Co.

(

6% convertible preferred (quar.)

7-15 y 7-1
10-15 ' 10- 1
5-15 ' y 4-30
7- 1

8-16

6- 1

5-21

5-15
5-15

5- 3

>>6-12

5-15 y

7- 1 J; 6-17

8-16 8- 2
11-15

y 6-16

8-12

5-14
5- 1

:: 4-19
y 4-19
y 4-16

6- 2

5- 3

General Corporation and
Investment News
(Continued from page 12)

for depreciation, depletion, and amortization of $13,098,199), $16,252,-»■
440; contingent accounts receivable, $39,317; prepaid items', $31,780;
miscellaneous deferred items, $2,560; total, $20,658,567.

•

LIABILITIES—Accounts payable, $363,177; Federal income taxes,"
$786,469; other accrued taxes, $41,970; deferred credit items (unearned
rentals), $5,691; reserve for possible loss in litigation, $100,000; capita}
stock (shares of $10 each), $8,865,411; capital, surplus (excess of par
value-of treasury stock over cost); $147,827; earned surplus $10,348,022;:
total, $20,658,567.—V. 167, p. 52. '

,

. Thew Shovel Cow—25-Cent Dividend on New Stock—
,l The directors on April 26 declared a cash dividend of 25 cents
per share on the common stock to be outstanding following the 200%'
stock distribution which will be made on May 14 to stockholders
of record April 30, 1948. This is equivalent to 75 cents per share:
on the present stock, or at the same rate as paid on March 1, 1948.
Common stockholders of record May 18, 1948 will receive- the ft&
cents cash dividend on June 1, 1948. See also V. 167, p. 1852. <^ - •

»< • -sl> :

„ Thompson. Products, Inc. (& Subs.)—Earnings—
3Mos. End. Mar.'31—. 1948 1947 * ; > 1946 " 1945 '•

Net sales $23,532,185 $22,931,012 $10,828,117 $19,989,788
Net profit after taxes... 1,144,684 .434,655 *758,889 515,638
Earnings per corn, share y $2.40 „ . $0.77 . . Nil $1.27
"Loss. I , . .. • , •

The consolidated balance sheet at March 31, 1948 shows current
assets of $32,854,683, and current liabilities of $8,478,613.—V. 166,
p. 2147. ;• '■ - ■/:. y- '
- Thor Corp., Chicago—To Expand Facilities— - -

• This corporation, a major producer of electricar appliances, has
purchased land adjoining .its main plant and offices at Chicago, III.,
to expand production facilities, according to Raymond J. Hurley,
Chairman of the board. , M 1 ; s / '
In announcing the purchase, Mr. Hurley said the compahy plans to

erect a-new factory building on the acquired site. Size, type of build¬
ing and, date of construction are still under consideration, he added.7
"Several buildings acquired with the land for an undisclosed sum will
be torn down after leases on them expire. The corporation produces
its Automagic line of washing machines -and dishwashers and its
Gladirons at the Chicago plant. / .7 - "" 7' '' r '
"

'New Vice-President— v:-y"'■...
Jason Hurley has been elected a Vice-President. He will take charge

of sales in the company's Central Division and will make his head¬
quarters at the company's main office.—V. 1G7, p. 1050. ■ * ' '"

Tonopah Divide Mining Co., Reno, Nev.—Files with
SEC— y.,7 "V•

z The company on April 19 filed a letter of notification with the SEC
for 87,500 shares of non-assessable -common capital stock ($1 par).
Shares will be offered at par and proceeds used for operation of Gaston

; mine and mill.—V. 165, p. 1775.

V Transcontinental & Western Air, Inc.—Progress Cited
—New Director Elected— -

. ' Increased operating efficiency, resulting in a rise in revenue and
a decrease in operating expenses, was reported on April 22 at the
annual meeting.
";AH officer!, Including Board Chairman,. Warren Lee "Pierson, "Chair¬
man, and LaMotte T. Cohu, President were reelected by the board.
All but one of the 14 directors were reelected by the stockholders. 77
Thomas W. Pew, President of General Crude Oil Co. of Houston,

Texas, was named to the board, replacing W. M. Streetman,' also of
, Houston, who asked to be relieved of his TWA directorial duties due

to the increasing pressure of his personal business interests.
■

, 7 Reporting, on the first full 12-month period of TWA's present ad¬
ministration, since the management reorganization during the first
quarter of 1947, Mr. Cohu pointed to an improved dollar position for
the airline, an increased profit potential, and a steadily improving'
record of reliability and service to the public, v
" Consolidation and concentrated cost reduction contributed toward
the increase in operating efficiency. A major accomplishment in this,'
program was the consolidation of the transcontinental and inter¬
national divisions, now administered and operated as a system unit
covering TWA's 30,000 miles of routes between California and India,

; 77Available ton miles increased from 13,500,000 in March, 1947, to.
18,500,000 ih March, • 1948, Revenue increased by $21,160,000 or- by
37%, between March, 1947, and March, 1948, whereas expenses in
that period, based on an increased level of operations in 1947, rose
only $13,059,000 or *18% resulting in an increased profit potential
of 19% y vT"y'"1 ''-y"■
Annual Report for Year 1947—

; > Reflecting a sharply improved financial picture, brought about
principally by a drastic cost reduction and consolidation, Trans
World Airline reported a net loss of $8,079,761 for the calendar year
of 1947, as compared with $14,353,237 for 1946. •> "-
TWA's annual shareholders report was issued by Warren Lee Pierson,

Board Chairman, and LaMotte T. Cohu, President, who were elected to
I their present offices April 24, 1947. v >
y; Illustrative of TWA's progress toward maximum operating efficiency
during the last nine months of the year, is the fact that $5,723,523
of 1947's loss was sustained during the first three-month period.
Cost per available ton mile, standard yardstick of operating effi¬

ciency, shows 35 cents in 1947 for transcontinental operations as
compared with 43 cents for the previous year; and 67 cents in 1947
for overseas operation as compared, with $1.19 in 1946. '

■7$ The 1947 net loss figure compares with a 1946 net loss of $14,353,237,
during which year there was a Federal income tax refund of
$3,106,000. giving the true comparative figures as $8,079,761 for 1947
and $17,459,000 for the previous year.

7;. Net operating losses were $6,823,730 in 1947, and $14,924,904
in 1946/ v-7*--:"" '/ - ;777'-; 77V'', -7 . ■ v

Operating revenue increased to $78,521,311 in 1947 from $57,360,903
in 1946. / ''7,7. ■ ; 7; 7' -'7. ' 7/'7 .;

/7 Despite an unfavorable cash position, the company's annual report
pointed out that TWA was able to. purchase, on a time-payment basis,
12 new, long-range, t.rans-ocean Constellations, at a cost of approxi-j
mately $15,000,000, for overseas service in 1948.

, CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
r ^ :iT ■-'i.-- 1 ■ ......

1947 - 1946
Operating revenue I
Operating expenses,

$78,521,311 $57,360,993
85,345,041' ,72,285,897

yy. 25c

$1.12*2
$1,121/2

6-21

6-15

6-15

6- 1

6- 1

6- I

Loss from operations_„______„_
■■Interest ■■ ^ ■
Provision for loss resulting from sales options
granted on TACA Airways capital stock__fc__

Provision for loss on equip, and other assets
/ .purchased from Foreign Liquidation Comm.,
Provision for loss on escrow deposit made in
connection with lease of office space in
Washington, D. C

"Additional compensation of ernpioyees____-:___
Miscellaneous charges

$6,823,
1,501,

730 $14,
121

924.904

852,794

,625,750

226,000

1,
181,

270

884

37 % C 7-31 7-20

-•Transfer books nbt closed for this dividend.

v-tPayable in U. 8. Funds, less 15% Canadian non-residents' tax. V
{Payable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax 7%.
a Less British income tax.

xLess 30% Jamaica income tax. s >.}■ < , ?

108,003
22,332
159,363

Total
_______________ $8,508,005 $17,919,146

Deduct Other Credits:
Fees and net recoveries on U. S. Gov. con¬

tracts (Cr) ^ 155,098 189,111
Interest, discounts, .etc. (Cr) 54,500 90,670
Gain on sale or retire, of property (net) (Cr) 99,263 16,589
Miscellaneous credits 119,383 163,696

Refund of Federal income taxes resulting from '. .r.

loss carry-back (Cr) ______ 3,105,843
y, r * - } " ■ .. 1

Net loss for the year____. $8,079,761 $14,353,237
-

"Representing excess of market value of capital stock issued under
Employees' Stock Purchase Plan over amount paid for stock under
options granted in 1938, 1939, and 1940.
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CONSOLIDATED BALANCE SHEET, DECEMBER 31

ASSETS—
Cash on hand and demand deposits——
Special deposits—payroll withholding and trans¬
portation tax

United States savings bonds, series G—,
•Accounts receivable *—

Inventory of materials and supplies, at aver¬
age cost

Special funds held in trust (contra)—
Investments and advances
tProperty, plant, and equipment —-

^Intangible assets ——

Deferred charges ——

1947

$7,812,495

932,546

——8,954,106

1,767,020
30,412

1,552,771
39,239,691

309,801
4,392,100

1946

$4,498,722

50,000
11,874,129

2,220,989
423,424

1,890,498
40,183,101

309,801
3,500,539

Total —— $64,990,942 $64,951,203

LIABILITIES— -
..

Notes payable and purchase money obligations
(due within one year).—

Accounts payable — ----

Transportation tax, employees deductions, etc.
Other airlines—traffic balances payable
Air travel plan and other deposits, less trans¬
portation used ———: —— --

Amount payable representing loss which would
result from exercise of sales option on Jan.
31, 194=8 on 60,000 shares cf TACA Airways,
8. A. stock purchased by the company in 1947

Accrued salaries and wages-; ———

Federal income tax deficiency for trie years 1942
and 1943 and interest thereon-—, —

State and foreign income taxes— _.—

Accrued taxes (other than income taxes)—

Insurance premiums, legal fees, and sundry-

Transportation sold but not used——.——-
Special funds (contra)-————r_—
Notes payable (portion maturing subsequent to.

Sinking fund series A and B 3% debentures-
Instalment contracts for purchase of bulk stor¬

age facilities ——

Capital stock—authorized 3,000,000 shares (par
value $5 per share> .— w

Capital surplus—paid-in —

I!Subordinated convertible 2%% notes and ac¬

crued interest thereon———
Net deficit

$912,640
{3,598,222
1,153,290
779,765

$340,000
7,731,165
1,021,137
1,616,806

1,313,380 1,622,279

1,962,340

64,987
359,763
724,281

V, »111,463
3,310.313

30,412

3,595,378
40,000,000

51,373

4,930,090
4,509,477

10,216,157
12,632,389

525,750
1,888,240

152,541
28,934
377,942
410,108

%/' 108,156
'

2,459,112
423,424

2,047,124
40,000,000

4,929,645
4,508,229

5,239,389

Total - ' ■ ' ' V- — — $64,990,942 $64,951,2034
•After reserve for doubtful receivables of $1,064,890 in 1947 and

$790,711 In 1946. tAfter reserve for depreciation, amortization and>
obsolescence of $19,351,810 in 1947 and $12,284,957 in 1946. ' tAir
route acquired through Marquette Airlines, Inc.,; subsidiary dissolved
in 1947. §Not inch $8,211 instalment contract due in 1948; flPay-
able only by issuance of common capital stock at some later date at inet income
not less than $5 per share, i . '

. ; 1
NOTE—In January 1947 the company granted options for the sale

of all TACA Airways, S. A. stock presently owned (335,000 shares).
These options are exercisable at $2 per share on or before Jan. 31,'
1948) $2.50 on or before Jan. 31, 1949, and $3 on' or before July 31,
1949, The option expiring on Jan. 31, 1948 was not exercised by the ■

holder. The excess of the cost of TACA stock over the option price >
of $2 a share, amounting to $1,625,750, was written off in the year
1946. An oVer-the-counter market bid price on TACA Airways, S. A.
stock was $1.50 per share at Dec. 31; 1947 and' 87V2 cents per share
on March 15, 1948. No provision has been made for any loss which
may, result from ultimate disposition of this stock. ■ V
Under the terms of an agreement dated Dec. 26, 1947/ Hughes'

Tool Co. agreed to waive all rights to payment on account of the;
subordinated convertible 2%'// notes tn money or in any form bther
than stock of Transcontinental & Western Air, Inc. The notes and
accrued interest thereon arc convertible at any time on or before
June ,2, 1956 and the price per share at which such conversion shall
be effected is the average of the prices at which the last sale of the
corporation's common stock was made in the New York Stock Ex¬
change on each of the last ten business days of such Exchange pre¬
ceding the date of receipt by the corporation of notice of conversioh,unless such average shall be less than the par value, in which eventthe conversion price shall be such par value.—V. 167, p. 947. 1 *->">>

and about the City of Dallas. The company now owns the Union
Passenger Station in the city, together with a coach yard, engine
house and shop, power plant, and other improvements. It also owns
or holds under User Contracts, connecting tracks and tracks for the
movement of through traffic outside the Terminal.
The eight railroads which are parties to an operating agreement,

as supplemented, and which have access to the properties of the
Terminal Co; over their own tracks or over the tracks of other
railroads under various trackage right arrangements are; The Texas
and Pacific Ry.; Texas and New Orleans RR.; Gulf, Colorado and
Santa Fe Ry. Co.; Missouri-Kansas-Texas RR. of Texas; Fort Worth
<fc Denver City Ry.; St. Louis, San Francisco & Texas Ry.; St. Louis
Southwestern Ry. of Texas; and Chicago, Rock Island & Pacific RR.
—V. 165, ,p. 3329.

. ;:f ■< ' V'V r:' ":/y
United Aircraft Corp.—14th Annual Report—Frederick

B; Rentschler, Chairman, and H. Mansfield Horner, Pres¬
ident, on March 23 said in part: ; -

During the year 1947, the corporation completed arrangements for,
the retention, by purchase or lease, of those facilities required for
its postwar use which had been financed for the corporation during .r.
the v/ar period by the Reconstruction Finance Corporation and the
U. S. Navy,- In June, certain of these facilities were purchased for
$20,000,000, including5 the buildings, building equipment and Other
immovables constructed on land owned by the corporation in East
Hartford and fully integrated with the plants of Pratt & Whitney
Aircraft and Hamilton Standard Propellers Divisions, and the machine
tools, shop equipment and miscellaneous office and other equipment
required by all operating divisions.

.

In August, to complete the program, the corporation entered
into a two-year lease arrangement, effective Jan. 1, 1947, covering
the government-financed, buildings, building equipment and other im¬
movables required by the Chance Vought Aircraft Division in Stratford.
It is expected that arrangements will be completed shortly for the
gradual transfer, over a period of the next year of so, of the opera-

. tions of this division to Dallas, Texas. : ^^^'0
Property and equipment accounts of the corporation, before reserves,

increased approximately $22,500,000 during the year 1947/ inclusive
of the $20,000,000 purchase from the government described in the
preceding paragraph. Other additions during the year were for mis¬
cellaneous production and development facilities. Approximately $3,000,-
000 has been expended to Dec. 31, 1947, on turbine development
facilities, and it is estimated that the total cost of these faciliies,
including the Turbine Laboratory, will be $15,000,000. U
The fixed assets accounts at Dec. 31, 1947, include $21,299,339 of

property and equipment, wholly or partly in use, which is> reservedr
for in full. This property; arid equipment l;,Was; fibqulr$a rind ,fully
amortized during the war period under Certificates of Necessity as
provided for by the Internal Revenue Code.' r-
Sales for 1947 aggregated $208,263,495 of which approximately 69%*

were to the U. S. Government. These shipments compare with $120,-
262,915 for 1946 of which approximately 60% were to the U. 8.
Government. Net income for 1947, after provision for Federal income
taxes, amounted to $9,816,295 or at the rate of $3.20 per share of

United States Guarantee Cd.—Annual Statement—
. V Calendar Years— /...... 1947 , 1946 • ,

Net premiums writteri $8,808,708"■ $6,592,009
Increase in premium reserve——— 1,359,630 728,767-

Premiums earned _t— $7,449,078 $5,863,242
Losses ana loss expenses 5 "3,513,719 2,808,825
Underwriting expenses —— / 3,483,913 2,635,592
State taxes

— 254,565 161,968.
Federal, income tax.. I Cr5,470 6,008

Net underwriting income_>—_.„__—$202,351 $230,849'
Net investment income— — — ' 527,943 467,446

Net income --U-—$730,294 $718,294♦Gain on sale of securities, less Fed. inc. tax ;. ! 7,599 74,962

Balance carried to surplus-_-_.--i-_i____^' $737,893 $793,250'Dividends declared
470,000 /•■'/ 470,000

,V;;/ ♦Based-''on cost, less amortization. »,, 1 "y * ' \ * 4
- /./'^ , ' ' . • r BALANCE SHEET, DEC. 31, 1947 ' V': '!/
.• ASSETS—U. S. Govt, bonds, $14,855,561; state, municipal aridother government bonds, $1,043,999; other bonds, $120,247; preferred,and guaranteed, stocks, $3,063,830; common stocks, $6,452,880; cash,$2,760,254; premiums, not over three months due, net as to reinsur¬ance premiums payable, $239,580; accrued interest, $78,073; receivablefrom associated companies and reinsurers, $311,037; other assets,$82,609; total admitted assets, $29,008,071. " ; '

LIABILITIES—Reserve for unearned premiums, $5,704,647;. reservesfor losses and claims, $4,493,006; reinsurance reserves,; $2,081,710;funds held under reinsurance treaties, $1,188,816; commissions and *•accounts payable, $374,309; Federal, state and other taxes, $321,101;;voluntary reserves for contingencies, $1,250,000; voluntaryreserves
fluctuation, $1,605,194; capital stock, $2,000,000;, surplus,-$9,989,288, total, $29,008,071.—V. 167, p. 948. v / i V ' ; ,

United States Rubber Co.—Cable Output Increased—
The company on April 27 announced that it is ready to begin full-scale production of aluminum bore hole and mine entrance cables:which permit a 30% to 50% saving in cost and a' 50% saving in

W.fi£ over e<luivalent copper cables. The aluminum cables are coveredwith a neoprene rubber compound which resists mine acids and oils:"The mine entrance cable, also covered with neoprene, is particularly.;recommended for low-ceiling mines because its 'light weight permitseasier handling.—V, 167, p. 1513.

'j'States Steel Corp.—Quarterly Report— -'
'rliVs the earnl«g« of the corporation for , the first quartet 6t1948, Irving S. Olds, Chairman, announced that the directors haddeclared the quarterly dividend of $1.75 per share on the preferred

OJlluu„,lu w v, «» ,»,v « payable May 20, to holders of record as ,of May. 3, and acommon stock after providing for dividends on preferred stock. H-.25 per share on the common stock, payable June 10, td*wnf inWArrtA nnmivivfto Irioo nrblnh - ' frrtm . AllPrfll tifltlS i •. i,*»01uCl S OI lCCOTC* RiS 01 ..-.W.'; -VSi.Vi'«-i'-.U'.:T '• t - *. --'A-

j; The -Work stoppages .in coal mining operations beginnirig. March 15
ri 8teel shipments" during the first quarter, "pne effect of

Trion, Inc., McKees Rocks, Pa.—Files with SEG— ^
The company on April 26 filed a letter of notification with the SEC

for 50,000 shares of common stock (par $2). Underwriter, A. E. Masten& Co,, Pittsburgh. Shares will be offered $5 each and' proceeds usedto discharge indebtedness representing borrowings for working capital1.5

Tudor City Fourth Unit, Inc.—$1 Dividend— " %
1 „The directors have declared a dividend of $1 per share on accountof accumulations on the 6% cumulative preferred stock, par $1 pay-,able? June 1 to holders of record May 13', A similar distribution wasmade on May 31, last year.. '' / •••• :■

Stephen G. Walton, 551 Fifth Ave., New York, N. Y„ is Secretaryof the corporation. - •. ;v„

Unexcelled Chemical Corp.— Independent Slate WinsThe independent stockholders committee on April 28 elected1" itsslate-of nine directors at the annual meeting. > Of the total of207,682 votes cast, 107,910 were voted for thd nominee of the inde-
pendent stdckholders' group and 99,667 favored the management slate.Tile new directors are Howard Carter, Jr., John R. Dillon, Charles'J. Heale, Theodore J. Kauffeld, Ben Si\ Naven, James R; O'Connor,Henry W. Ryan, Gordon Ray Smith and Carlton1 B. Waller.
Following the stockholders' meeting, the new board met and elected?Carlton B. Waller as President-and Treasurer; Jdhn R. Dillon/Chair¬man of the board; Theodore J. Kauffeld, Chairman of the executive'scommittee; John P. Wheeler, Secretary, and Joseph W. WankmullerComptroller.—V. 167, p. 1736; / '

Union Carbide & Carbon Corp.—Exchange Ruling—
Referring to circular S-7555, dated';Aririf 9; 1948, regarding r.dtice • 5received from Union Carbide and- Carbon Corporation that, subject toapproval qf stockholders. An amendment to thfe certificate of incor-''poration Was filed on April 21, 1948, pursuant to which each shareof capital stock, of no par value; wilt bfe changed into three shares?£ ®apital 8tock> of 110 par value, by the distribution on .May 15, 'V.additional shares to holders of each share of recordat the close of business on Aririf ?1, ..

The NeW York Stock Exchange Oil Aipril ,23 directed that Exchange .,the capital stoc)t on May r^, 1948, .shall be ex saiddistribution; and that all due-bills must be redeemed' on May 19^ 1948.

Subscriptions to Officers and Employees-^- ' V
_Of: tfeMf 463,889 Shares of capital stock filed with tW SEC17, 1946 for offering to officers and employees 88,700 shares ..

l'K3!5ed for at Per share or $lt),289,200; 113,300 shares
' 0r ^',372,488, leaving 261,889 shards to be offered.—Vp. 1852,

compares with the loss which resulted from operations
for the year 1946 of $4,563,415, after
tion costs ond expenses to the reserve
effect to Federal tax ''carry-back"
amounted to $6,060,749, or $1.79 per common share after preferred
dividends. ", *» » " '■./ v V .. •..... .. ..

T7...-.—7,. i—--f v.,.v. VM.Contracts, orders and government letters of intent at Dec. 31, 1947,/ the complete cessation of coal mining within the corporation for a /amounted to approximately $270,000,000, which comparedWith,^.npproxi- V P«ri<>a of around five weeks will be to reduce steel operations arid*.piately $285,000,000^ the;-beginning of ^ - vl '-v/ * ^ A J•"Working capital of the corporation amounted? to $90,921,31^ ai? Ddc.^ ■ Since April l," 1948 negotiations have been conducted, by U. S. StedU-31; 1947, and compares with $106,976,489 at Dec, 31, 1946. The de-a& ^lhTTt, ,UnIted ^eeiworkers of America .(CIO) in connection1 ;^ith. vcrease in working capital reflects for the most part, the outlays for io^o tt o So.rfHUe. . ?r /'a substantial wage-increase." On April 22,property and equipment, offset by the increasd in working capital tL p. oteel^^stated5 that this request of^.the Union had been ddniedi5resulting from net income for the year, less dividends paid. the same^time 17. S.,Steel announced that reductions in prices .forIn connection with the acquisition of facilities from the government, y 0 steel Products, such reductions aggregating aboutand to maintain a strong cash position in keeping with its consistent *25,000,000 annually, would "become effective on May, 1/. 1948. • Suchpolicy, the corporation in June, 1947, arranged with a group of five ac ,?n. was taken in an endeavor to aid in halting further advances'banks for ft three-year line of credit In the amount Of 8251000,000,. 10 _df*hgand thereupdit borrowed $15,000,000. At Dec. 3f, 1947, the loari had - ' ; htstedl products In the first quarter fof 1948' amounted" ibeen reduced to $10,000,000. ' '
i th fi t net tons, as compared with 4,843,674 ne>t tons shipped iCONSOLIDATED INCOME ACCOUNT FOR YEARH ENDED" DEC.-31 " lirst quarter of 1947.

1947- '1940
>. 1

^ _ 5 ' ♦; \ -,1^ , y>•/Jr J ? { 1 . > J ' . ,.:i . ...

;f,... Ttr. rSales of aeronautical products, parts & services 208,263,495 120^262/915'/ ^:' pUI,in8:' tbe first quarter of -1948, "the cdst '-of additions toRoyalties and other income from licensees- 262,160 .321,420 facilities approximated $52,000,000. At March 31, 1948,•Other income (net)--i^ ... ' 502,117 890,681 *400,000,000 was the amount required to complete authorized iin-.r ' / v provements and additions, '

Total income -209,027,772 T2r,475,016 ^aJ:t!3,r: amonn!';''ihrfu.deS $ll7I0d0,000 bf estimated incr^se iif the cost'Cost of goods and services sold-
Provision for depreciation and amortization-
Engineering, development, selling
Provision for Federal income tax i6;056,181CrtlO,624,T84 867,394 compared with $548,648,038 at Dec. 31, 1947.

v - i ~

enrnr/A* ' Labor: statistics for the quarter of 1348,' compared with' tile
1 294325 firSt quarter 01 1947' follow; 4

2[856',70l lst Quarter— _ 1948 1947 '

Nef income5.— 9,816,295
Dividends paid on 5% preferred stock_t2^__i-V 1,294,325
Dividends paid on common stock-- „\5k320,876
Earnings per common share. _ ? $3.20 $179 Average number of: employees^-.-/.ii._- ' ' 288,904

Total -payroll $232)736,953 &
273,961;

♦Includes interest ori investments, dlscoriritp;oilit.purchases^dividends *u™'
*from unconsolidated subsidiary,- etc. tFederal tax carry-back /eredits. ^/.CONSOLIDATED INCOME STATEMENT, QUARTERS ENDED MAR. 31

7,280,741
2,297,003

53',
1,

1946

12,487,191
37,620,100

13,280,218
4,970,451
19,048,432

CQNSOUDATED BALANCE SHEET;' DEC. 31
'

1947 ,

ASSETS— ;

CaBh: L«. 21,406,668
United States Treasury savings notes— 25,258,000
Accounts receivable; . v

V United States Government contracts 16',474,322
tCommercial customers w—•/ ^

Miscellaneous (including tax refund claims)
tlnventories
Cash in special deposit accounts' (per contra)—
Investments in stocks of subsidiaries not consol.
•Land, buildings, equipment, etc.—i.—-
Deferred charges — .' 911,606*: 792,307

Total
—— 1*59:503,7dl 154,2231290

• LIABILITIES^- '
, •, . •, W0. 'Notes payable to banks ld.OOO.OOO' ^

Accounts payable "
————————— r 7,811,653 11,986,874-'

Accrued incentive compensation—. .—4— V):.. 798,500 '-v v-tr-r-Gthbr/accrued* liabilities^^.i.i.-:— ? 5:080,428-; / 7,418,055;
Provision for Pederal income UX—; — & 7,160,178
Advaiices dri sales contractC—_ :l 6,533,735
Employee payroll deductions (Federal taxes and
savings bonds), etc, (per contra)'

1948 1947

Products
Costs-

Wages

1946.

S
1945

$•
ucts arid serv. sold- 556,002,239 475,019,255 265,856,787; 491,035,ITT*

ages, salaries, social
sec. taxes and pens. *234 780 414 203,120,620 147,872,993 2S3;0tU51l3

Products.' and serviced ■ ; f
, .

thought 228,169,481tl72,833,979 113,606,951 188:61^9^^Wear and/ exbaustiori' 1' -

ted current. -
.

,

Federal inc. *

dUctiOri ■ ■ .' Cr1G 73Tnrtft ' •

17,901,908

i,664",48l $ 1,062,761

Cost of strike
associated

year's
tax reductioilnii-

Other' ———

Int. and other costs

.'/oil long-term debt-
State, local and misc.
taxes 6,988,150

Est. Fed

_Cr16,737,000
Cr296,017

601,793

Reserve for development facility expenditures,
plant reldcationj .etc.—_1_. 1——

5% cum pf^. stock/ par $100 (cOiivertitil^ into/ - .

, , .... . ,, ..., * ,common stock prior to' Jan; r, 1952)——25,886,500 v 25,886,500^/

.f629,449 839,247 8^5,238- \
6;605,445 5.146,437 6,434,3001 . '

. Fed. taxes oil inc. 24,800,000 t27,400,000 Cr6.800.000 14,50d,000 .
- ■: —■-

f ;1 - ' ^;/X.v;.';Total ^Costs ^Lvrfi^^22i044,898 435,784,744 255,618.518705:966 , i .

Incomes—33,957,341-39,234,511 10,238,27^ 15.379,Ul ■Dive sin nfrb tflr S/ifii C1Q fi 'ifid Q1Q-v R ItiA Qio' fi irtA'dio *-*Divs. decld: on pfd: stk. 6,304,919 6,304.919 6.304,919' . G,304!,919 '7,500,000 7,500,000V ? Common* dividends- . 10,879,065 - 8,703,252 ; 8;703,2S2 : 8,703,252 b

y Balance/ surplus L'—U 16,773,357- 24,226,340' ♦ 4,769,90.0 ' 371,000 ,

E&imittga.fper;.shard-V^^r
Common;/ stock P-V-/' $1.18 - $3.78

.

Shipments of fin.
products (net.

.Uiiioti Terminal
Stuart & Co'

puWic April 28 (subject- to' ICG
mortgage 3% bonds; due June51,

awarded April 26 on —.

lijK-B'LInC:' i?d'',aSSOel,tM S, - ...

rif 99/«l Ivr n 816 ln addition tor their-winning director;-

i»os.r^ Hutzlei: hid. 99.lf for" tist "hbiidir is 3$ arid4 C.-99.82 for them."as 3Vas„ - /:«.
I- X&em&.'Avy'-«»e*.airW'60

t?o 100%. Through' operation
begiimtar jurie' r, IS#/ the/ Bonds ihay. also -

., . ^oirr the sal^df^ jVe neri(. bohdk W rited' tS retire*^ Jfirst mortgage bonds: due Fetor I, 1967. vffnftftMV, wor1 liOiamva«a'4aI/, i. * - ^ v < ' y

♦After- reserves fbr depreciation^ OU"" 1
$36,$6p,760: in;1947. tfnd $35,562,512 in lSdSX^AfteBo'&eKVr of'. $22,375'±in 1947 and $50,000 in: 1946.. jAfter deducting. paymentsr;ofv$4;928,760 r Unite#Utilities & Specialty Corp;-

$3:18 *. $3.75,^
in. -steel :'•'

k , tons)_i. . 5,135,858 \ 4;84'3;074 2,718,664$ ' 5;0di;24i5/i

>U.J. IU1I!if— u "' u-rr-^ ioi

Opens /New Warehouse—
Orieriing .of a lieW- IVarehdUS^ ih Tahapa

woods; Inch, dwne(l jbintly'W The^
Plywood Corp., was announced on

// ;^b: ^heT adjourned' gnriual meeting*of^.?tockholdeVs':he^

and unloading-facilities
AH warehouses' of1 United* States

Plywoodd, Inc.-havg been supplied'with tne^.ne^'iKopi^'piywddd,in: 1912,';, fof hiev puiposd"&"■ tint fronl' logs" imported} from4 Africa;- O./T..-•Set^-i^te-#fiefei&ent./aihten«ice- and operation of Ter terminal- railway; • in ' " States PlyWood, said on April 7.—V: 167,- p. 1513; /
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Utah Power & Light Co. (& Sub.)—Earnings— t

Period End. Jan. 31— 1948—Month—1947 1948—12 Mos.—1947
$1,590,549 $1,736,158 $16,948,212 $18,927,333Total operating revs—

Oper., revenue deducs._

■Net operating revs—
Other income (net)

Gross income

Income ueuuctions—

- Net income „

Dividends — —

Balance
Earns, per com. shr.„

—V. 167, p. 1736. •

Utah Ry.—Earnings—

1,234,677 1,415,337 12,522,748 15,143,598

$361,672
. 1,436

$320,821
445

$4,425,464
, , 29,936

$3,783,734
._ 15,186

$363,308
5>o,000

$321,366
i (,y*j /

$4,455,400
1,586,690

$3,798,920
69J.955

'

$268,308 $243,429 $2,869,710
1,481,551

$3,098,965
1,540,813

$268,308
$0.23

$243,429
, ' $0.21

$1,388,153
/ $2.42

$1,558,152
$2.61

\ Willson Products, Inc.—Earnings—
3 Months Ended March 31— '■

Gross sales, less oiscount'and returns and al¬
lowances _____

„

Cost of ■ •6ales_/.i_—
Selling andministrative and general expenses..

Net profit from operation-—-/2. /_. /
Other income (net)— — „

Total income. / ——_

Prov. for Pennsylvania and Fed. income taxes
Reserve for contingencies.

; r-i

.1948 1947

$1,005,307 $1,559,943
699,362 996,937

-* 182,127'' 238,832

$123,818"/ $324,174
956 1,216

■ r $124,774 • $325,390
52,500 V 136,850

.
.... 50,000

factoring districts of the Fox River Valley, and 63 are iri the tniniraand manufacturing regions in the Upper Peninsula of Michigan. Elec¬tric power is sold by it at wholesale for distribution by municipa£y 'owned systems. in.sevon Wisconsin : communities and two Michigan '*communities and also . to two rural electrification' associations ia
Michigan and one in Wisconsin.' it also'sells electric power at whofe-sale to Wisconsin Electric Power Co., parent company, and to twa
in her electric..utility companies .in Wisconsin and. three in, Michigan♦.•Company furnishes directjy gas (all of which is manufactured by fejsin the',cities of- Appleton, Ncenah, and Menasha, Wisconsin,

^territory, served by the company has, an estimated population

.,: March—J •/'•r/Zy,;. •:•/,•
Gross from railway—/--
Net from raUway,___;
Net ry.oper. income—-

' From Jan. 1— - .

Gross from railway//
Net from railway.—

.

Net ry. oper. Income—

1948 ' '

■=$87,766 v

*53,836
60,265 ,

485,198
3,514

■■■ "26,154* •

1947

$183,741
V 42,600
16,448

607.375

152.800

67,919

1946

$166,141
33-447

19,420

- 498,099
109,053"
53,396

*Deficit.-—V. 167, p. 1634.

Van Raalte Co., Inc.-
Calendar Years1—

-Earnings—
,1947 1946 xH'

1945:,:':
$117,118
21,282
14,241

* 341,964
72,345
44,440

1945

•' Net profit ___ $72,274
Cap.tai shares- outstandings—_// —/—___■ 153,792
Earnings per share————— ,W__/_.Z ,, $0.47 $0.90

1 v"V' I BALANCE SHEET,. MACH 31, .1948 /,:// '•/
ASSETS—rCash on hand and In bank, $82,518; accounts 'receivable

(less bad debt reserve of $39,671i, $424,251; notes receivable, $2,505;

INC0ME STATEMENT FOR CALENDAR YEARS

1947 1946
Total operating revenues.——..s/ $6,955,155 $6,084,094

$138,540
. _

153,792 Total operating expenses and taxes 5,711,941 4,651,577

"..Net operating revenues—-.

Non-operating revenues _/_

Gross income _l/

$1,243,214 $1,432,517
*i 52,976 31,668

194&

$3,540,731
4.305,021*

$1,235,700
• 8,539

raw material, $500,551; work in process, $461,358;' finished; goods, TotA drKS$109,076; cash/value life insurance/$131,643;'plant'/ property and,-- deductions —.
equ pment (less depreciation reserves of $502,605), $1,291,072; prepaid
expenses end deferred charges, $28,392; total, $3,031,185.

$1,290,190 $1,464,185 $1,244,251
516,163 i .515,815 544,650

$948,370 $699,601
180,029 180,029
560,000 455,000

■state income taxes, $210,042; .capital stock (common), $162,632; capital
surplus, $999,923; earned surplus, $1,431,174; capital * stock held in
treasury (8,840 shares),Dr$32,685; total, $3,031,185.—V. 167, p. 89.

/Wilson & Co., Inc.—Partial Redemption— v >
/M The corporation hUs called for redemption on June 1, next; through

Net Income after deprec.,profit ./:•*% •*-.-% : •%•(/V---:/ •; .'"j, ■ ■ ** ■>'. v i* operation Of the -sinking fund, $ 1,138,000 of first mortgage bonds,
. .etc;.; charges-— $1,946,699 $1,570,864 *$690,804 3 % series,; due April 1, 1958, at 101 and interest. Payment will be

. v, « vtw . ^ . oc«7 q/io oto coo ' oho too nf ^v>a amo t» i. _ r- -%.* . ' -

sharing, taxes, , _

Number of common shares-A.-Li.-_. V, 387,948 . ; 258,632 / 258,182
Earned per sharc/i/////// ;y/%% $5.02:/,// $6.07 i ., • $2,61
*

■ *The total income transferred to earned surplus for 1945, however,
, was $1,040,804. which included $375,000 transferred from the reserve
for contingencies arising out of war conditions.

made at the Guaranty Tiust Co. of New York, corporate trustee, 140
Broadway, New York, N. Y., or at The First National Bank of Chicago,
Chicago, 111.—V. 167, p. 1737,/' ■//.V; v . ;"V /.--//V///'

Winston drNewell Co., Minneapolis, Minn.—Reclassi-

Net income _/_; •/__ "$780,027
Preferred dividends /_ 180,029
Common dividends 542^500
IURCHASERS—The names of the several principal underwritersand the respective principal amounts of bonds severally to be pur¬

chased "by each are as follows:

Halsey, Stuart & Co. Inc. $6,350,000
William Blair & Co : 600,000
Braun, Monroe and Co.
J.Henry Dahlberg & Co,
R. L. Day & Co._/___;_
Dempsey & Co.—///'
Graham, Parsons & Co.

/The Ulinois Co—

100,000
•150,000
200,000
300,000
700,000
500,000

Mullancy, Wells & Co.— j 500,000
—V: 167, p. 1853. X, / .

The Ohio Co— — 3OO,Q©0r
Otis & Co—_—_—1,000,060
Phelps, Fenn & Co.— 1,000,000

♦ AVmf-ty Pollock Co.,
-. Inc. 500,069
R. W. Pressprich & Co. 1,000,000
Thomas & Company— 250,000

* Harold E. Wood & Co. 150,060
F. S. Yantis &, Co.r___ 400,009

, 1948

$1,561,039)
1947
Not

499;531 j ; Stated

i/ vW-ootlward Iron Co.—Earnings—
Quarters End. Mar.31—' 7

-reclassified its ,frofifc altet
authorized 120,000 / • ^ taxes
0,000 shares to Ots •/7,', ' " ^ y '

old holders on a four-for-one( basis. - Preferred holdera Were.;offered^lJr°lw V- $1,061,538 $959,208
new 4'Accumulative' preferred stock, par $50, on a share-for-share • Capita^.shares ouiStanding_c".,;__i^_'—;' 705,462 352,731,
basis. The remaining 40,000 common shares will be sold later to raise./ , TarnIngs Per'snare—'. $1.50 . $1.36

:
v OOR f97 ; oorv7'Vfi " additional capital, the company reported. ///' /< : /v ; / / ''Based on 705,462 shares now outstanding. On the old capitalizationNet ry. oper, income—_ « 1,042,902 1,176,709 226,627 «jb,7&6 • Ba]es |n, the-.first: quarter of this-year show ah increase of.30% ^ the earnings per- share for 1947 wbuld be eaual to $2.72.-r-V./166,

> - From Jan. 1—
, / V • 'from the corresponding period in 1947. In the full year, 1947 total \*;.v * •'

Gross from raiiway__li 25.906,219/22,941,503 19,040,131^ 24,109,798 //ales were $26,000,000, up- 28^ from .1946. .; v., 'v.;;i >:•, Worthington Pump & Machinery Corp.—Annual Re-
'Net from railway____u^/ 7.338,514 / 6,932^427 3,555,435 / 9,341,257 ;/ «rj* ■ » t- • -7- "/I'- nort—Clarenrp E; , Seariei Prpsiripnf. nn Feb. 18. saidNet ry. oper. income___-' - 3,078,543 7 3,098,979 / 1,586,641 2,561,002 Wisconsin Centra! Ry.—Earnings-

: 2*Marclt~ 'vj7 • %9^S >
Gross from vrailwayt$9,022,489
Net from. railway_^___j. f 2,508,029

-J1947 •, 1946* - 1945. .

'$'8',i09,034-;!^'$6,6l3,79t;4
2,546,144 333,924 3,555,681

—Vf 167, p. 1634.*- i * ,;!/ ^ •

* West Penn Electric Co.—^Weekly Output—
-./Power output of the electric properties of this, company; for the :
week ended April 24, 1948, totaled 102,314,000 kwh., an increase of
4.897* ever the output of 97,546,000 kwh- for the corresponding week
of 1947.—V. 167, p. 1853. . / 7 ' '/ * ;v-;/

Western Maryland Ry.~Studies,Recapitalization—- f.*
Eugene S. Williams, President, on April 22 said certain minority,/;/

stockholders have raised the question as to the possibility of re¬

capitalization of the company with a view primarily to eliminating the
arrearage of some $136.50 a share on the first preferred stock. -•^;;-;//•
/ He explained that the question of eliminating the dividend ac¬
cumulation upon the first preferred, through a possible change in

.! the capital stock set-up, has been receiving the attention of the com¬
pany, along with the question of the maturity on Oct. 1, 1952, of

1

first mortgage bonds in. excess of $44,000,000. •*'*

/< Mr. Williams made it clear that no specific plan, either for re¬
capitalization or for refinancing the bond maturity of 1952, had been
determined. He said recent enactment of the Mahaffie bill made it

7" . Maich—p •. :/. ■/;.
Gross fr?m railway^//
Net from railway.!. •

Net ry. oper. income.—;
: From Jail. 1—; ,// {.> >'

Gross from, railway///
Net from railway—./.
Net ry. oper. income •

'1948

$2,449,887

"Deficit.—V. 167, p. 1514.

646,403 > .722,027
325,727 '/ 441,908

6,854,576 6.008,994
1,395,752 Z 1*.4301237
462,793 ;;'v 673,304

.1947 1946 1945
$2,227,900 7$1,904,676 .$1,724,159

22,256
"289,739

5,408,690
*"714,203 '
"22,575

t. 356,303

,.178,973 ,

4,776,788 '
•

'886,752
412,009

port—Clarence E, Searle, President, on Feb. 18, said
in part: '/Z:,':*/•/. ,'.'/• ;Z„■/' /'■'"/ •

Billings for the year 1947'.; totalled $84,968,633 and, after provision
/for Federal income taxes;1 but without > any provision for increasing;
replacement costs, net income amounled to $6,056,339.
//Although billings during 1947 were the highest in the corporation's
peacetime history, there has been a further increase in unfilled orders
which, together with ant Indicated continuing high volume of new
orders, gives promise of another satisfactory billing volume for the
year 1948. Under one notable contract awarded during the year by
the Trans-Arabian Pipe Line Co., the corporation will furnish all of
the Diesel engines for the main line pumping equipment and tbo
-auxiliary generating units for the line stations on the 1,000-mile crude
-oil pipe line extending from the oil fields adjacent to the Persian Gulf

££ J . x , , „_ , to the terminal on the Mediterranean coast. 4 ' ' •

Olierea^ 5>14,uOU,Uup. first iriortgage bonds, .3%' series due . The corporation, under date of Dec. 12, 1946, borrowed $6;000,000/oa
/1978 at 100.875 and interest. /./*f/^,.-/ notes due Dec/31, ;19S1, to provide additional working capital and in
/ : The issue was awarded April 26 on a bid of 100.3299/ Other bids
^for 3s were Lehman Bros. and/Goldman, Sachs & Co. (jointly),
100.14; Dillon, Read <fc Co., Inc., 100.10; Drexel & Co. and Hemphill,
Noves & Co. '<jointly)," 100.0977. The First Boston Corp. submitted
/a bid of 102.209 for the bonds as 3lis. ."I;,*;

Dated April 1, 1948; due April 1978. Interest payable on April 1
and Oct. 1 ut agencies of company in New York and in Milwaukee.

Wisconsin Michigan Power Co; — Bonds Offered — A
syndicate headed by Halsey, Stuart & Co. Inc. on April 28

anticipation of the acquisition of certain government-owned facilities
(hen being operated under lease. These facilities were subsequently
purchased from the government at a total cost of $4,105,361.)-/
Z In the meantime, due to difficulties of securing a balanced flow of
materials and supplies, together with the higher cost of such items,
inventories increased from $24,262,198 at Dec. 31, 1946, to $27,591,987
at July 31, 1947, with every indication of further increases during the
-balance of the year. . Under the circumstances it appeared desirable tomore feasible for corporations to effect rorganizations or recapitaliza* v Redeemable at option of company in whole or in part at any prior ,; arrange for a new and longer-term loan in order to meet the increasedhad previously permitted.—V. 167, p. 1737.,» , - to maturity on at least 30 days notice at general redemption prices, working capit

tions than the law

/ Western Ry. of Alabama—Earnings—- -/-// • ./ / ::'

'karch— Z * ■ 1948 - 1947 " 1946 1945 *
Gross from railway_^__ $381,952 $341,701 $332,163 > $463,208
Net'from tailway__../_ * 93^54 62,671 , 7,281 159,877
Net ry; oper/ ineome, 34,688 21,477 23,077 39,274
From Jan. 1—

,Gross from railway:.-/ • -1>110,213 988,352- / 978,473 1.337,987
Net from railway - 264.639 162,589 84,398 . 424,956
Net ry. oper. income^// 114,546 -/153.590 • 73,150 // 118,479
—V, p. 1634.^ ' 7

* ?v
4/ ',/ \ * " '1/ / i* 'I + ^ '* ( y , z'fz ' ' j „ '

- Western Union Telegraph C«.—Earnings-~
: Period End. February— 1948—-Month—1947 1948—2 Mos.—1947

Operating revenues ____

Operating expenses

,v,„ - , . . •; L •. working capital requirements and, accordingly, the corporation, underthe initial general redemption prjce being 103.88; bonds will also be tjate 0f ^ug. 1, 1947, borrowed $15,000,000 from a group of banks onredeemable upon like notice for the sinking fund or upon application notes due over a period of seven years, and at the same time prepaidof, cash deposited pursuant to the maintenance and replacement re-», ;v ln fun thc $C,000,000 of notes due Dec. 31, 1951.quirement of the'mortgage or upon application of certain moneys Z/.' , rnnsnr mATirn Twrrivrw crmnNT vpar<? pvhu'n nur if"included In the trust estate at the special redemption prices, the * -vONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31
initial special redemption price being 101, plus interest in each case. //Z;ZZ;'//'? (Including Domestic Subsidiary Companies)
/ PURPOSE—The net proceeds (estimated $13,939,744), together with ZL,/ hininiyc " /:■- / / Z : . ' ' ' 636 $59 7(^438net proceeds of $1,000,000 par amount of common stock to be sold at, r ^/..z;f ,H!zZ7r//t7r/n//T//]T./"""7r $84,968,636 $59,768,4^8
par to Wisconsin Electric Power Co:, owner of all of the presently/vZCosfc of manuiftctur g h d tradingj___4_-r_-w
outstanding common stock, and net proceeds of $1,000,000 from ban*;/7
loans to be evidenced by unsecured promissory notes, will be appli/d other Tnch^e (^t) ^ -^ trading—-,

75,277,985 55,170,226

Net oper. revenues-

Ordinary income—non-
- communication

Gross ordinary income
Deducts, from ord. inc.

Extraordinary *; current
income (net)

Delayed income (net;/

Net income accounted

. for during month._
Deducts, from net inc.

Net inc. transferred
to earned surplus

"Deficit.—V. 167, p. 1514.

$14,691,026 $14,983,957 $30,504,395 $31,313,658
14,716,566 14,297,449 30,770,576 30,059,340

.*$27,540 -$686,503 •$266,181 $1,254,318
"

'

112,096 65,951 261,568 168,456

t $84,556
;
y 471,006

$752,459
502,285

« *64,613'
953,086

$1,422,774
/1,023,590

*$386,450 $250,174 *$957,699 $399,184

16,749 17,195 31,255
25,000

23,953

"$369,701
4,000

$267,369. *$901,444
Z 8,000

$423,137

*$373,701 $267,369 *$909,444 $423,137

by the company as follows:

/(a) To redeem at 102 on or about June 1, 1948,
$12,500,000 first mortgage bonds, 334Ve series due 1961 $12,78^,250

(b) To prepay to Central Hanover Bank & Trust Co. and
Marshall & Eslcy Bank bank loans aggregating $2(10,000 Z/ 200,000

(c) To add to general funds of company— / "
Z/zZ 'The balance of net proceeds.

, ■>
Such balance of net proceeds, together with other fimds of the com¬

pany, will be used, among other things,, to meet capital expenditures
in connection with its construction program and to reimburse the
company for funds previously spent in connection with (he expansion

> of its facilities.' Z1 - ■ * .. , • . ; /;
/ The company estimates that it v:ill expend Iduring, 1948 , about
/ $3,450,000 in connection with its construction program and about

$1,800,000 in 1549. Of the total construction expenditures of $5,250,000
estimated for the two years 1948 and 1949, approximately $2,400,000
/ will be used for the construction of a dam and hydro-electric, gen¬

erating plant having an installed capacity of 16,000 kilowatts at Big
Quinntscc Falls together with appurtenant facilities; approximately
$225,000 will be expended for construction of a 1,800 kilowatt hydro-
/ electric generating plant at Way Dam together with certain appurce-

nant facilities; and the remainder will be expended for further addi-
I tions to the company's electric transmission, distribution and sub-
/ station facilities estimated at $2,505,000 and for gas distribution

$9,690,651
120)688

$4,598,213
908,34(1

Income before Federal taxes on income :
/Provision for Federal taxes on Income——/./

Net ■ -income for, the'year—-___-/—
1 Cash dividends on prior pfd. stocks-—-—/
, Cash dividends on common stock/-////,,/;

. 10/ stock dividend on common stock—

$9,811,339 $5,507,053
3,755,000 U,901,813 ^

$6,056,339
636,987

'

895,907
1,693,891

$3)605,239
636)993
559,999

845,270 576,415
'

"Including deprec. of plants and equipment--
JAfter deducting credits of $213,186.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947
■ yh /- (Including Domestic Subsidiary Companies) ' /;

ASSETS—Cash, $5,596,09$'; accounts and notes receivable (less re¬
serves of $476,658), $16,624,758; inventories, on the basis of cost, not
in excess of market—finished machines and parts, work in process,

purchased materials and supplies (less reserve of $1,000,000), $32,-1
311,830; prepaid expenses, 3462,715; securities of associated company
In England (quoted market price $1,613,007), at cost, $101,197; securi¬
ties of and non-current accounts with subsidiary companies in Canada,
South America and Continental Europe (at cost less reserves or at
nominal amount), $357,213; miscellaneous Investments and other assets,
at cost (less reserves of $5,000), $383,741; land, buildings and equip-

Westinghouse Electric Corp.—New Financing Planned
The stockholders will vote July 12 on a proposal to increase the

generating plants will be placed in service in the latter part
Z The company presently expects to obtain' the balance of funds
required lor the above purposes from cash made available from
operations including provisions for amortization and reserves and
retention-of earnings: // .-;//////Z ... /;'/ ://'-.///Z-/;Z

, - - , , . r CAPITALIZATION GIVING EFFECT: TO PRESENT FINANCING ,;authorized indebtedness of the company from $50,000,000, the present; : ; v , / _/:■
limit to <515(1 non ooo " >• : ■ Authorized Outstandingiimit to $150,000,000.

^ , // SJ ' / ' ^ First mtge. bonds, 3%: series due 1973 * // $14,000,000/If the proposal is approved, Gwilym A/Price, President, said, the r -v t2% promissory notes—/_//_// $1,000,000.;',;/ 1,000,000 7
company intends to market an issue of $70,000,000 to $80,000,000 of Z preferred stock (par SJ00)_ //—/ 80 GOO shs. ——//
long-term debentures. The proceeds, he said, would be used to retire Z 4'/2'f' series Z ' _ - 1 / " - 40 000 shs,
on refund a portion of the outstanding $20,000,000 of debentures: and Z common; stcck/par iio^)/wZ—/Z/Z,//tMLOOOih^Z/' 400^000 shs'
^8?1°00^^ 0^4ba.n^ »9^\'Z /« V« _ . , > "Additional bonds may be issued under the mortgage: upon eom-Mr. Price disclosed that in addition to the obligations maturing
in 1951, the company has outstanding $30,000,000 debentures due in

: 19714 which are not involved in the present refunding plans. Mr.
Price also said that under Pennsylvania law, bank loans are not
considered "authorized indebtedness."; Therefore, he added. Westing-
house's present indebtedness is $50,000,000, the authorized limit.Z ;
Mr. Price said stockholders are not being asked to pass upon the

issue of new debentures," but merely to authorize an increase in in¬
debtedness, leaving to the directors discretion to use the new debt
authority as conditions require.—V. 167, p. 1264. : • ' ' , :

facilities estimated at $120,000. It is expected that the two new ;' ment (after reserves for depreciation and amortization of $15,101,834/,
-

latter part of 1949. $13,543,277; patents and goodwill (at nominal amount), $1; total, $69,-

Westvaeo Chemical Corp.—New Name— /
See Westvaco Chlorine Products Corp. below/

Westvaco Chlorine Products Corp.—Change in Name
The stockholders on April 28 approved a proposal to change the

pliance with the provisions, theieof end the provisions of the inden-
/ lures supplemental thereto. (Due in installments in each* of the years
//1949 to 1953, inclusiye. 11ncreased from 350,000 shares in March, 1948.

HISTORY AND EUSINESS—Company was originally incorporated as
Peninsular Power Co. in May, 1311, in Wisconsin. ; In 1927 and 1923;
the company acquired by purchase or merger the properties, fran-

•Z":;chise3 and businesses of Iron Mountain Electric Light & Power Co.
Z ..(organized in 1890), 'Wisconsin Traction, Light, Heat & Power Co.

(organized in 1900), and of a number of other utilities in Wisconsin
end the Upper Peninsula of Michigan, which had been in operation
for various periods./ , v /..■■• j -v. -*. / "*\'

/ The company is engaged principally in the generation, transmission
/ and sale of electricity and to a minor extent in the manufacture,

transmission and sale of gas. lit 1947 approximately 58% of its total
"'.■"electric-.power output' was-produced by its own electric generating

facilities# 31% was purchased from' )ts" parent, Wisconsin Electric
Power.Co.,'and the balance purchased from outside sources. Company

name of this corporation to Westvaco Chemical Corp.* effective April V* furnished: directly electric service iri 161 communities, of which 98
29, 1948.—V. 167, p. 1737. ' / " \ " are in Wisconsin, principally located In paper mill and other rnanu-

380,830.

LIABILITIES—Accounts payable, trade, $4,031,967; notes payable to
banks (instalments due within one year), $1,200,000; salaries and wages,
miscellaneous taxes and other accrued expenses, $1,719,654; Federal
taxes op income, $3,755,000; dividend on common stock, payable Jan. 2,
1943, $308,081; advance payments on contracts, $4,669,717; other cur¬
rent liabilities, including $236,269 due to foreign subsidiary companies,
$1,285,566; notes payable to banks (less instalments due within one

year), $13,800,000;- reserve for contingencies, $2,857,975; prior .preferred
*

stock of $100 par value (issued and outstanding: 4»/2% convertible
series, 70,774 shares; and 4'/2% series, 70,774 shares). $14,154,800;

.v common stock of no par value (issued and outstanding 308,080.7
shares), $3,080,807; capital surplus, $3,435,928; earned surplus, $15,-
081,335; total, $69,380,830. , . . / . ,*

NOTE—On Aug. 1, 1947, the corporation entered into an agreement
'

with Guaranty Trust Co.. of New York, acting as agent for itself and
certain other ,barks, for a loan of $15,000,000. 50Z of this loan
to be repaid in 25 equal quarterly instalments (with interest at 2%
per annum on the unpaid balance), commencing March 31, 1948, the
last of such instalments being due March 31, 1954. The remaining
$7,500,000, with .interest atr2'A'.!> per annum, is to be liquidated by
yearly.payments commencing May 15, 1949, based on a pereentage_o£
that portion of net income after taxes of each, preceding year which
is in excess of $2,500,000. In the event such payments are not suffi¬
cient to completely liquidate the loan on or before May 15, 1954, the
balance shall become due and payable Jurte 30, 1954. Under the terms
cf the loan agreement declaration and payment of cash dividends
subsequent to Dec. 31, 1946, is restricted to the sum of (a) the cor-

; solidsted net income of the ccrpsiat.'on arid its censohdated subsid-
i/uies accrued subsequent to Dec. 31. 1946, plu$ (b) $1,000,000." At
Dec. 31, 1947, this restriction on earned surplus amounted to $9,557,830.
—V. 167, p. 1409.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Alabama Polytechnic Institute
(P. O. Auburn), Ala.

Bond Sale Details—In connec¬

tion with the sale of the $1,100,000
building revenue bonds to Shields
& Co., of New York, and Associ¬
ates, at a net interest cost of
3.03%, as reported in our April 26
issue—v. 167, p. 1853—we learn
that the bonds were sold at par,

as follows: $300,000 as 2%s, ma¬

turing on April 1, $25,000 from
1949 to 1954; $30,000 from 1955 to
1959; $135,000 as 3s, maturing $30,-
000 in 1960; $35,000 from 1961 to
1963; $235,000 as ZVa*, maturing
$35,000 in 1964 and 1965; $40,000
from 1966 to 1968; $45,000 in 1969,
and $430,000 as 3s, maturing $45,-
000 from 1970 to 1973, and $50,000
from 1974 to 1978, all incl.

ARIZONA

Maricopa County Sch. Dist. No. 6
(P. O. Phoenix), Ariz.

Bond Offering—James E. De-
Souza, Clerk of' the Board of
County Supervisors, will receive
sealed bids until 2 p.m. (MST),
on May 10 for the purchase of
$157,000 not to exceed 4% interest
coupon school bonds. Dated Jan.
1, 1947. Denomination $1,000. Due
Jan. 1, as follows: $7,000 from
1949 to 1951, incl.; $6,000 from
1952 to 1957, incl., and $10,000
from 1958 to 1967, incl. Bidder to
name a single rate of interest and
state a price of not less than par,
plus accrued interest from Jan. 1,
1948, to date of delivery. Success¬
ful bidder will be required to
furnish and pay for the printing
of the bonds, and will be furnish¬
ed with a transcript of proceed¬
ings .on which he may obtain
opinion as to legality of the bonds.
A certified check for 5% of the
amount of the bid, payable to or¬
der of the County Treasurer, is
required. . "

ARKANSAS

Bentonville, Ark.
Bonds Approved—City officials

are said to have approved the is¬
suance of $150,000 sewer system
improvement bonds.

CALIFORNIA

Atwater, Calif.
Bond Offering—William D. Car-

lin, City Clerk, will receive seal¬
ed bids until 11 a.m. (Calif. DST),
on May 5 for the purchase of $80,-
000 not to exceed 5% interest
sewer coupon or registered bonds.
Dated June 15, 1948. Denomina¬
tion $1,000. Due $5,000 on June
15, from 1949 to 1964, all incl.
Principal and interest (J-D) pay¬
able at the City Treasurer's of¬
fice. Rate of interest to be in mul¬

tiples of of 1%. Bidders will
be permitted to bid different rates
of interest and to split rates ir¬
respective of the maturities of the
bonds. The bonds will be awarded
to the highest and best bidder
considering the interest rate or
rates specified and the premium
offered, if any. The purchaser
must pay accrued interest from
the date of the bonds to the date
of delivery. The cost of printing
the bonds will be borne by the
city. The bonds are general obli¬
gations of the city. The legal
opinion of Orrick, Dahlquist, Neff,
Brown & Herrington, of San
Francisco, approving the validity
of the bonds, will be furnished to
the successful bidder without

charge. The bonds will be de¬
livered the successful bidder at
the office of the City Treasurer
as soon as they can be prepared,
which is estimated will be June
15. All bids must be uncondi¬
tional for not less than all of the
bonds offered for sale, and for not
less than par and accrued interest.
A certified check for $2,000, pay¬
able to the City Treasurer, is re¬

quired.
, ■ yi •* < . ■ '• v ■'" ■1 1

Contra Costa County Water Dis¬
trict No. 1 (P.O. Martinez), Calif.
Bond Offering—W. T. Paasch,

County Clerk, will receive sealed
bids until 11 a.m. (Calif. DST),
on May 10 for the purchase of
$90,000 not to exceed 5% interest
coupon or registered bonds, issue
of 1948. Dated May 1, 1948. De¬
nomination $1,000. Due May 1, as
follows: $3,000 from 1949 to 1953,
incl., and $5,000 in 1954. Rate or
rates of interest to be expressed
n a multiple of Va of 1%. Princi¬
pal and interest (M-N) payable
at the County Treasurer's office.
The bonds are general obligations
of the district, payable from un¬
limited ad valorem taxes. A cer¬

tified check for $9,000, payable to
order of the County Treasurer, is
required. Legality to be approved
by Orrick, Dahlquist, Neff, Brown
& Herrington, of San Francisco.

Downey Sch. Dist., Los Angeles
; County (P. O. Los Angeles),

Calif.

Bond Offering — Earl Lippold,
County Clerk, will receive sealed
oids until 10 a.m. (Calif. DST) on

May 4 for the purchase of $184,000
not to exceed 5% interest school
bonds. Dated June 1, 1948 and due
June 1, as follows: $4,000 in 1950
and $10,000 from 1951 to 1968 in¬
clusive. ■ !

Garden Grove School District,
Orange County (P. O.
Santa Ana), Calif.

Bond Sale—The $210,000 build¬
ing bonds offered April 27—v.
167 p. 1853 — were awarded to
Weeden & Co., of San Francisco,
as 2V2S, at a price of 100.083, a
basis of about 2.49%. Dated May
1, 1948 and due on May 1 from
1949 to 1973 incl. Second high bid
of 102.332 for 23/4S was made by
the Bank of America National
Trust & Savings Association of
San Francisco.

Highgrove School District, River¬
side County (P. O. Riverside),

Calif

Bond Sale—The $47,000 build¬
ing bonds offered April 26—v.
167, p. 1738—were awarded to
Weeden & Co., of San Francisco,
as 2%s, at a price of 100.077, a
basis of about 2.74%. Dated May
1, 1948 and due on July 1 from
1949 to 1970 inclusive.

Gait Joint Union School District

(P. O. Sacramento), Sacramento
and San Joaquin Counties,

Calif.
Bond Sale Details—The Deputy

County Clerk now states that the
$139,000 building bonds sold to the
William R. Staats Co., of Los An¬
geles, at a net interest cost of
about 2.60%,- as reported here,
were purchased by the said firm
at a price of 100.393, divided as
follows: $25,000 as l%s, due $5,000
from April 1, 1950 to 1954; $30,000
as 2V4S, due $6,000 from April 1,
1955 to 1959, and $84,000 as 2%s,
due $6,000 from April 1, 1960 to
1973, all inclusive. Interest pay¬
able A-O.

Linda School District, Yuba County
(P. O. Marysville), Calif.

Bonds Voted—At a special elec¬
tion held on April 19 the voters
approved the issuance of $74,000
construction, site purchase and
equipment bonds.

Los Altos School District (P. O.
San Jose), Santa Clara County,

Calif.
Bonds Voted—The District Su¬

perintendent states that $309,000
construction bonds carried by a
heavy majority at the election
held on April 9.

Los Angeles, Calif.
Bonds Authorized—An issue of

$40,000,000 water system revenue
bonds has been authorized for

early sale by the Department of
Water and Power.

\ Los Angeles, Calif. ,

Department of Power and Light
to Issue $40,000,000 Bonds—Rela¬
tive to the forthcoming offering
of $40,000,000 Department of
Power and Light bonds, the Los
Angeles "Times" of April 23, com¬
mented as follows; v

"A $40,000,000 bond issue to fi¬
nance construction of the pro¬

posed Owens River Gorge hydro¬
electric power project was ap¬

proved by the Water and Power
Commission.
"The f>r+ion xi'qg taken under

the provisions of a new charter
amendment approved by the
voters at the last municipal elec¬
tion, giving the municipal utility
the power to issue revenue bonds
to the extent of the difference
between earned surplus and bond¬
ed debt. v/.
"Under the provisions of the

charter change, the Mayor and
City Council must also approve
the bond proposal.
"The Owens Gorge development

contemplates erection of three
power plants and construction of
a 265-mile transmission line to
Los Angeles. Only a relatively
small amount has yet been spent
on the work.

"Samuel B. Morris, general
manager and chief engineer of
the Water and Power Department,
recommended the bond issue. He
declared that to maintain a bal¬
ance between indebtedness and
earned surplus 50% of all con¬

struction U should be financed

through power revenue and the
remainder by bond issue.
"The program of systemt ex¬

pansion of the two departments
was estimated at $154,000,000 for
the next five or six years."

Mendota Union School District,
Fresno County (P. O. Fresno),

.M;- Calif. 7;1 '■.yTp7
Bond Offering—E. Dusenberry,

County Clerk, will receive sealed
bids until 10.30 a.m. (Calif. DST)
on May 11 for the purchase of
$225,000 not to exceed 5% interest
building bonds. Dated June 1,
1948 and due serially on June 1
from 1949 to 1968 inclusive. Prin¬
cipal and interest (J-D) payable
at the County Treasurer's office.

Newport Beach School District,
Orange County (P., O.
Santa Ana), Calif.

f Bond Sale—The $500,000 school
bonds offered April 27—v.. 167,
p. 1853 — were awarded to the
California Bank of Los Angeles,
as 23/4s, at a price of 101.771, a
basis of about 2.586%. Dated May
1, 1948 and due $20,000 on May 1
from 1949 to 1973 incl. Secomi

high bid of 100.138 for 23As was

made by R. H. Moulton & Co.
v ?f*V••£•&'»■ cVvV^ici.

Novata Sanitary District No. 6,
Marin County (P. O.

Novata), Calif;
Bond Sale—An issue of $80,000

sewer bonds was purchased re¬

cently by the Bank of America
National Trust & Savings Associa¬
tion, of San Francisco, at par, as
follows: $24,000 as 3V2S, maturing
$2,000 on Jan. 15 from 1949 to

1952; $3,000 from 1953 to 1956;
$4,000 in 1957, and $56,000 as 3y4s,
maturing on Jan. 15, $4,000 from
1958 to 1960; $5,000 from 1961 to
1964, and $6,000 from 1965 to

1968, all inclusive. Interest pay¬
able J-J. V;

Oceanside, Calif. PVp
Bonds Voted — The City Clerk

states that the voters approved
the issuance of $200,000 sewage
treatment plan bonds at the elec¬
tion held on April 13.

Palmdale Sch. Dist., Los Angelesz,
County (P. O. Los Angeles), ^

Calif.
Bond Offering — Earl Lippold,

County Clerk, will receive <seale.tf
bids until 10 a.m. (Calif."SST) on
May 4 for the purchase of $64,000

not to exceed 5% interest school
bonds. Dated June 1, 1948 and
due June 1, as follows: $1,000 in
1950 and $3,000 from 1951 to 1971
inclusive. J,%. •.p'vy,;"'/p., 7

\ .Richmond Housing Authority ■ ?.
(P. O. Richmond), Ca if. -C;

Note Sale—It is stated that the

$605,000 temporary loan note
(Seventh Series), offered for sale
on April 20, was purchased by the
Bank of America National Trust
& Savings Association, of San
Francisco, at a rate of 1.12%.

Riverside County S^hoo1 rtiT'.rict.
(P. O. Riverside), Calif.

i Bond Sale—The $410,000 Cor-
ona-Eastvale School District

bonds offered April 26—v. 167, p.
1635—were awarded to a group

composed of the Harris Trust &
Savings Bank of Chicago, Cali¬
fornia Bank, of Los Angeles, and
Paine. Webber, Jackson Curtis
of Chicago, at a price of 100.02, a
♦*!»••• ,< V: .. OL CO&t OA aoout A..A- /0

as follows:

$160 000 2s, due on June 1 from
1949 to 1.956 inclusive, and
$250,000 2%s, due on June 1

yi from 1957 to 1969 inclusive.
Dated June 1, 1948.

Additional Sale — The $125,000
Corona High School juisinc.
bonds offered the same dov *"er"

awarded to a group composed of
the Bank of America National

Trust Saving'' Acso™a» 'i i
San Francisco, Blyth & Co. of
San Francisco and William R.

Staats Co. of Los Angeles, at a

price of 100.017, a net interest
cost of about 2.536%, as follows:
$66,000 2y4s, due on June 1 from
1949 to 1959 inclusive and $59,000
2V2S, due on June 1 from 1960 to
1969 inclusive. Dated June 1,
1948.

.

Santa Barbara Elementary School
District (P. O. Santa Barbara),

Calif.

Bonds Voted — The County
Clerk reports that at the election
held on April 13 the voters ap¬

proved the issuance of the $380,-
000 construction bonds.

Trona Unified School District, San
Bernardino County (P. O. San

Bernardino), Calif. V

Bond Sale—The $270,000 build¬
ing bonds offered on April 26—
v. 167, p. 1738--wer6 purchased
by the Bank of America National
Trust & Savings Association, of
San Francisco, as 2V2S, at a price
of 100,458, a basis of 240%, as
follows:

$13J> OOP fans**.—fory
Due serially on June 1, from
1949 to 1957, incl.

135,uou mgii oonds. Due
serially on June 1, from 1949
to 1957, incl.

Dated June 1. 1948. Interest

payable J-D. The next highest
bidder was the California Bank,
Los Angeles, and Paine, Webber.
Jackson & Curtis, jointly, .for
2V2s, at 100.051. ' \

Walnut Creek School District,

,.V; Contrr* Costa Covntv (P. O;..-. \
Martinez), Calif.

Bond Sale—The $111,000 build*
ing bonds offered on April 26—v.
167, p. 1738—were purchased by
Blyth & Co., of Los Angeles, at a
price of 100.048, a net interest cost
of 2.401%, as follows: $36,000 as
2s, maturing June 1, $1,000 in 1949;
$5,000 from 1950 to 1956; $15,000
2V4S, maturing $5,000 from 1957 to
1959 and $60,000 as 2V2S, maturing
$5,000 from 1960 to 1965 and $10,-
000 from 1966 to 1968, all inclu¬
sive. Dated June 1, 1948. Due
serially on June 1, from 1949 to
1968 inclusive. Principal and in¬
terest (J-D) payable at the
County Treasurer's office. The
next highest bidder was R. H.
Mpqltdn & Co. for} $21,000 as 2s,
ai$^?o;Q0G.as 2^s,at 100.01. .

Wasco Public_ Recreation District,
Calif. . . ' „

Bond Offering—Sealed bids will
be received until 8 p.m. (Calif.
DST), on May 17 for the purchase
of $75,COO not to exceed 5% inter¬
est ' coupon recreational - bonds.
Dated June 1, 1948. Denomination
$1,000. Issue was authorized at an
election on March 16. Interest

J-D. A certified check for 5% is,
required. 'i"; ■" •'••-'"P-vrV-n.

COLORADO

Aurora Water and Paving Districts'
* (P. O. Aurora), Colo.
Bondholders Notified of Present

Condition—George T. Stockman,
City Treasurer, has issued a notice
that the above district is insolvent
and bonds Nos. 4 to 24, inclusive,
issued June 1, 1928 and due June
1, 1936, bearing 6% interest were
outstanding on Feb. 21, 1948./
There is $2,481.47 on hand to the
credit of Water District No. * 4
which will be pro-rated among
owners of the outstanding bonds,
upon proper presentation to the
City Treasurer. All interest cou¬
pons due on the bonds have been
paid. .. ... : ,

yPaving District No. 2 of the city
is also insolvent and bonds N9S.
16 to 47, inclusive, issued July 1,
1926 and due July 1, 1938, bearing
6% interest, were outstanding on
Feb. 21, 1948. There is $7,087.09
on hand to the credit of Paving
District No. 2 which will be pro¬
rated among the owners of the
bonds upon proper presentation
to the City Treasurer. All interest
coupons have been paid. / :

Denver, Colo. / i"
Paying Arent— The Bankers

Trust Co., of New York, is pay-*
•ng a^ent for $2,200,000 city and
county general obligation bonds,
dated April Ij 1948. fy '7/

Larimer County Sch. Dist. No. 5
: ; (P. O. Fort Collins), Colo.
Bond Sale—The $700,000. build-

ir)<y k-nds offpred on April *23
—v. 167, p. 1636—were purchased
by the Northern Trust Co., of
Chicago; First of Michigan Co.nof
New York, and Walter & Co., of
Denver, jointly, at 100.111,. a net
interest cost of 1.88324%, as fol¬
lows: $405,000 as l%s, maturing;
on April 1, $20,COO in 1949 and
1950; $25,000 in 1951 and 1952;
$30,000 in 1953 and 1954; $35,000
in 1955 and 1956: $60,000 in/1957
and 1958; $65,000 in 1959, and
$295,000 as 2s, maturing $65,000 in
1960 and 1961; $70,000 in 1962, and
$95,000 in 1963, all incl. Dated
April 1, 1948. Due serially pn

April 1,: from 1949 to 1963, all
incl. Principal and interest (A-O)
payable at the County Treasurer's
office. The next highest bidder
was the First National Bank,
Portland; Weeden & Co., and Cen¬
tral Republic Co., Chicago, joint¬
ly, for $340,000 as 2Vas, and $360,-
000 as 13/4s, at par. v; - *

CONNECTICUT '7
. ' r Bristol, Conn. ; f
Bond Sale—The $1,000,000 sewer

bonds offered on April 27—v. 167,
p. 1739—were purchased < by a
syndicate composed of Blyth &
Co.; Stone & Webster Securities
Corp ; R. W. Pressprich . Co.;
Kean, Taylor & Co., all of .New
York, and Robert Hawkins & Co.,

, of Boston, as 1.60s, at a price'of
i 100.06, a basis of 1.592%, . Dated
May 1, 1948. Due serially on May
1, from 1950 to 1968, incl. Princi¬
pal and interest (M-N), payable
at the City Treasurer's office,- or
at the First National Bank of
Boston. The next highest bid -for
1.60s, at 100.05, was submitted 'by
Shields & Co, and Schoellkopf,
Hutton & Pomeroy, jointly. r ;• ,.

1
. • v ■ -^1 .

Connecticut (State of)
r World War II Bonus Bonds
Voted—On April 19 the State. Vet¬
erans' Bonus Commission voted to

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 167 Number 4695 THE COMMERCIAL & FINANCIAL CHRONICLE (1967) 51

issue $1,750,000 World Waf II
bonus bonds. These bonds are

being issued in addition to the
$50,600,6fr(> sold last June. The
bonds were authorized by the 1947
Legislature to pay bonuses to sur¬

viving parents of deceased vet¬
erans, and were not issued until
now in, order to save additional
interest cost charges to the State.

■ Darien, Conn.
Bond Sale—The $593,000 Royle

school bonds offered on.April*26
—v. 167, p. 1730—were purchased
by .Phelps, Fenn & Co. of New
York and Schoellkopf, Hutton &
Pomeroy of Buffalo, jointly, as

1.60srat a price of 100.297, a basis
of *1.568%. Dated April 1, 1948;
Due serially on April 1, from 1949
to 1968 inclusive. Principal and
interest (A-O) payable at the
Hotae Bank & Trust Co., Darien.
The next highest bidder was the
National City Bank, New York,
and Wood, Struthers & Co., joint¬
ly, for 1.60s, at 100.283. i • K l

Bonds Offered for Investment
The successful bidders immedi¬

ately reflected the above bonds
for. public subscription at prices
to-yield from 0.75% to 1.65%, ac¬
cording to maturity! \ Kd

FLORIDA

Dade County (P. O. Miami), Fia.
Bond Sale—The $380,000 chiL

drCn's home, /bonds offered on

April 27—v.- 167, p. -1515—-were-
purchased by the First National
Bahk of Miami and Atwill & Co.
of • Miami Beach, i jointly. Dated
July 1, 1946. Due serially on July
1, from 1948 to 1966 v inclusive.
Principal and interest (J-J) pay¬
able', in New York City. r, n

4

Pinellas County (P. O.
Clearwa'er), ft*•. "V

Certificate Sale — Stranahan,
Harris & Co., Inc. of Toledo, was
awarded the $280,000 3%'% (Plan
A) water revenue certificates of¬
fered April 27—v. 167, p. 1854—
paying a price of 99.08, a basis of
about 3.569%. The certificates
are dated April l% 1948 and ma¬
ture serially on Oct. 1 from 1949
to 1979 inclusive. Redeemable on

or after April 1, 1963 as follows:
at! 103 on or prior to April 1,
1967; 102 thereafter on or prior to
April I, 1971; 101 thereafter on or

prior to April 1, 1975, and at par
thereafter. Second high bid of
97.59 was made by a group com¬
posed of B. J. Van Ingen & Co.,
Inc., Welsh, Davis & Co., and
A. M. Kidder & Co. "

Tallahassee, Fla«
pond Offering—Sealed bids will

be received until noon (EST), on
May 14, by George C. White, City
Auditor and Clerk, for the pur¬
chase of $250,000 coupon street
improvement, Series A bonds. In¬
terest rate is not to exceed 4%,
payable - M-N. Denomination

$1,000. Dated May 1, 1948. Due
May 1, as follows: $20,000 in 1950
and 1951, and $21,000 in 1952 to
1961. Bonds maturing in 1957 to
1961 may be called for payment
for redemption and payment at
par and accrued interest and in
the inverse order of their maturity
on or after May 1, 1951, upon any
interest payment date fixed by
resolution erf the City Commission
upon giving not less than 30 days'
notice of redemption prior to said
date designated for redemption.
Rate of interest to be in a multiple
of or 1/10 of 1%. Principal and
interest payable at the City Treas¬
urer's office, or at the Chemical
Bdhk" & Trust Co., New York.
Registerable as to principal only.
The bonds will be awarded to the
bidder, or bidders offering to pur¬
chase them at the lowest rate of
interest and to pay therefor the
highest price. No bid will be re¬

ceived for less than 95% of par
and accrued interest to date of

delivery of said bonds. The bonds
will be delivered at the office of
the City Treasurer or at such
other place as may be mutually
agreed upon on June 1, or as soon

thereafter, as they may be ready
for delivery. Legality approved by

Caldwell, Marshall, Trimble &
Mitchell, of New York City, whose
approving, opinion will be de¬
livered to the purchaser without
charge. Enclose a certified check
for z%, of the amount of bonds
bid for, payable to the City. , ;

GEORGIA '

Glynn County (P. O. .

Brunswick), Ga. r

Bond Sale—The bonds aggre¬

gating $650,000, offered for sale
on April 23—v. 167, p. 1739—were
awarded to a syndicate composed
of the Trust Co. of Georgia, the
Robinson-Humphrey Co., Brooke,
Tindall & Co., Clement A. Evans
& Co., and Wyatt, Neal & Wag¬
goner, all of Atlanta, as follows:

^o0,000 2%% park bonds at a

price of 103.39, a basis of
v about 2.46%. Due from Jan.

t 1, 1949 to 1978, inclusive. - V.
200,000 2 M> % traffic improvement
i (bonds at a price of 100.79, a

v i .: basis of about 2.43%/ Due
.from Jan. 1, 1949 to 1978, in¬
clusive. //y- /v.';

Dated Jan. 1, 1948. Interest
payable J-J. Second best bid was

an offer of 102.59 for $450,000 as

2%s, and 100.32 for $200,000 as
2%s, submitted by Johnsoh, Lane,
Space & Co., and associates.

,<v*. >'r'4,IDAHO

*

j' / Idaho (State of) . / ;

r Chamber of Commerce to Study
Highway Problems — It was an¬

nounced recently by Harry A. EL-
cock of Twin Falls, president of
the State Chamber of Commerce,;

■f

East St. Louis, III.
' Bonds Offered for Subscription
—Public offering of a new issue
o£ $10,000^000 bridge revenue
bonds was made on April 26 by a
group of 44 investment banking
arms headed jointly by Shields
& Co. and Allen & Co. Of the total
issue, $6,000,000 4% sinking fund
oonds are due on Jan. 1, 1948. Of¬
fering of these is being made at
100 and accrued interest to yield
i% to maturity. Balance of the
issue, consisting of ' $4,000,000
-.>%% serial bonds, due from Jan.
IV 1953 to 1968, is being offered
It prices to yield from 3.25% for
the earlier maturity to 3.75% fot
those due in 1968. plus accrued

& Co., McDougal & Condon and
the Boatmen's National Bank of
St. Louis.

Zion, III.
Bonds Sold — The City Cierk

states that the following bonds
totaling $65,000, approved by the
votefs at the election on March

16, have been sold as 2%s: $45,000
street department equipment and
$20,000 fi,re truck purchase bonds.

INDIANA . .

Madison County (P. O.
Anderson), Ind.

Bond Sale—The $150,000 garb¬
age bonds offered on April 22—v
167, p. 1739—were purchased by

interest. The bonds are redeem- the Harris Trust & Savings Bank,
able for refunding purposes, as a of Chicago, as 1Y2S, at a price of
whole only, beginning Jan. 1, 100.5926, a basis of 1.3995%. Dated
1958 at 105 and scaling down to May 1, 1948. Due serially on Jan.
102 on July 1, 1973 and without and July from 1949 to 1959 in-
premium thereafter. From bridge elusive. The next highest bidder
revenues or unexpended con- was the City Securities Corp., In¬
struction funds the bonds are re- dianapolis, at 100.485. ' < ;
deemable in inverse order of ma¬

turity and. by lot within maturity
beginning Jan. 1, 1952 at 103 and
atVprices ranging downward to

Scipio Township (P. O. R. No. 2,
LaPorle), Ind.

Bond Offering—Floyd L. Ribor-
dy, Trustee, will receive sealed

par if redeemed after July 1,1966. bids until 1:30 p.m. (CST), onThe serial bonds may be redeemed May 14 for the purchase of $85,-
only simultaneously with or after
retirement of all term bonds. V !
V Proceeds from the sale will be
used to finance construction of a

vehicular, bridge over the Missis¬
sippi River from East St. Louis,
111.; into central St. Louis, Mo.
Construction of the bridge, au-
-thorized by an Act of Congress

000 not to -exeqed 3% interest
bonds, divided as follows:
$50,000 School Township bonds.

Due semi-annually from July
V V: 1, 1949, to Jan. 1, 1963. I V
35,000 Civil Township bonds

.. Due semi-annually from July
1, 1949 to Jan. 1, 1963.

All of the bonds are dated June

1, 1948. Interest J-J. Separate
approved Aug. 7, 1946, is expected

^v^ft^ihpleted in July of 1950. bids must be made on the respec-
........ , /'Associates of Shields & Co. and tive issues. Bidder to name t

that a comprehensive studyc-Of. Allen & Co. in the offering in- i single rate of interest on eaclIdaho's highway problems will be elude: Stifel,Jfficolaus & Co., Inc.; issue, expressed in a multiple ol
Robert Hawkins & Co., Inc.;'A. C. j 1/4 of 1%. A certified check foi
Allyn & Co. Inc.; Bear, Stearns & $1,000, payable to order of Scipic
Co.; Newhard, Cook & Co.; John Township, is required. Legality tc
Nuveen & Co.; Boland, Saffin & be approved by Ross, McCord
Co.; E. H. Rollins & Sons, Inc.; Ice & Miller, of Indianapolis.

undertaken by that body. It. had
already been reported by E. W.
Sinclair, State Public Works Com¬
missioner, that a survey of the five
Idaho highway districts revealed
that $171,000,000 could be used if Stroud & Co., Inc., The Marianna
available for immediate needs on Securities- Corp., Hirsch & Co.,
highway and bridge building and
repairs. <• ;

Mr. Elcock said the estimated
annual expenditure for Idaho
highway construction now totals
$18,000,000. ; , . -

The State chamber's survey, he
said, "will attempt to determine
by whom highway policies should
be formulated; how Federal,1 State
and local policies can be tied to¬
gether; how conflicts between the
increasing size and weight of loads
and limitations of highway cost
and design can be reconciled with¬
out unduly limiting economic de¬
velopment, and how the highway
users can participate more effec¬
tively in the planning of highway
development, with particular ref¬
erence to the future needs of the
areas to be served,"

t i It was announced that the study
will be conducted under direction
of a committee representative of
all types of highway use and
Statewide in character. This com¬

mittee, to be named by Mr. El¬
cock, will have as an advisory
council representatives of each of
the governmental agencies, Fed¬
eral, State and local, having to< do
with highway construction, -de¬
sign, maintenance and administra¬
tion.

ILLINOIS

! Chicago Heights School District^
> : No. 170 (P. O. Chicago ;-

Heights), III. . - V—
Bonds Voted—The. issuance

$477 000 construction, and . . site
purchase bonds was approve*! by
the voters at a recent election, n

Cook County Community High
School District No. 218 (P. O.

Blue Island), III.
Bond CaJl—Albert H. Brandt,

District Treasurer, is calling for
payment on May 15, 4%% and 5%
refunding bonds, dated May 15,
1941, maturing on May 15, 1961,
Nos. 147 to 151, and 153 to 176, par
value being $29,000. Bonds with
all matured and unmatured cou¬

pons attached,should be presented
for payment at the First National1
Bank of Chicago.

Welsch, Davis & Co., Suplee.
Yeatman & Co., Inc., R. D. White
& Co., Reynolds & Co;, Roosevelt
& Cross, Inc., Herbert J. Sims &

Charles City Independent School
■:'.i District, Iowa
Bond Sale—The $330,000 build¬

ing bonds .. offered on April 26
Co., Inc., and;vWhiting,-/Weeks & —v> \Qrj) 1855—were purchased

by the Harris Trust & Savings
Bank of Chicago; Iowa-Des Moines
National Bank & Trust Co., of
Des Moines, and White-Phillips
Co., ' of Davenport, jointly, as

IV2S, at a price of 100.28. Due
serially within 10 years. The next
highest bidder was the Northern
Trust Co., Chicago, for IV2S, at a
price of 100.272. 'VV.-T

/;!iClinton, Iowa
V Certificate Offering— Arthur J.
Lerche, City Clerk, will offer for
public sale at 8 p.m. on May 4, an
issue of $200,000 tax anticipation
certificates.

Stubbs.

Marissa Twp. High School District
I No. 200 (P. O. Marissa), III.
Bonds Voted—At a special elec¬

tion held recently the voters rati¬
fied the issuance of $50,000 school
improvement bonds by more than
two to one.

Rock Island County, Metropolitan
Airport Authority (P. O.

Rock Island), III.
f Bonds Offered—Bids were re¬

ceived until April 30, by the Sec¬
retary of the Board of Commis¬
sioners, for the purchase of $800,-
000 2%% general obligation, un¬
limited tax bonds. Denomination

$1,000.:; Dated April 1, 1948. Due
on Jan. 1, as follows: $34,000 in
1953; $35,000 in 1954; $37,000, 1955;
$39,000, 1956; $41,000, 1957; $43,-
000, 1958; $45,000, 1959; $47,000,
1960; $50,000, 1961; $53,000, 1962;
$56,000, 1963;v$59,000, 1964; $62,-
000,; 1965; ($65,000, 1966; $66,000,
1967, and $68,000 in 1968. Princi¬
pal and interest (J-J) payable at
the Northern Trust Co., Chicago.

'

J;" " Skokie, III. •/v* '
> - Bond Sale—An issue of $168,000
fire*station equipment bonds was

27 to Harriman

Ripley & Co., Inc.. of Chicago, as
3s, at a price of 100.91.

Woods River and Hartford School
District No. 124 (P. O. Wood
\ > ^ 7 River), III.

\ Bond Sale—The $510,000 con¬

struction bonds offered April 26—
v. 167, p. 1854—were awarded to
a group composed of John Nuveen
& Co., and Dempsey & Co., both
of Chicago and the Municipal
Bond Corp. of Alton, at a price
of 100.005, a net interest cost of
about 2.373%, as follows: $340,000
21/4s, due on Jan. 1 from 1950 to
1963 inclusive and $170,000 2xks,
due on Jan. 1 from 1964 to 1968
inclusive. Second high bid of
100.013 for $170,000 '2V4s and
$340,000 2Vis was made by an ac¬
count composed of R. S. Dickson

KANSAS

Clay Center, Kan.
Bond Offering — Helen Oberg,

City Clerk, will receive sealed
bids until 10 a.m. (CST) on May 8
for the purchase of $250,000 bonds,
divided as follows: ; V
$125,000 li/2% light and water

plant bonds. Due $25,000 on

Aug. 1 from 1949 to 1953 in¬
clusive. ■

125,000 2% light and water plant
bonds. Due $25,000 on Aug. 1
from 1954 to 1958 inclusive.

All of the bonds are dated April
1, 1948. Interest F-A.

El Dorado, Kan.
Bonds Defeated—At an election

held on April 20 the voters did
not approve the issuance of $290,-
000 city building bonds.

Pratt School District, Kan.
Bond Sale—An issue of $178,-

000 school bonds was purchased
on April 26 by the City National
Bank & Trust Co., and George K.
Baum & Co., both of Kansas City,
and Associates, at a net interest
cost of 1,653%.

KENTUCKY

Bardstown, Ky.
. Bond Sale — The $50,000 water
works and sewer revenue bonds
offered on April 22 were pur¬
chased by Russell, Long & Burk-
holder, of Lexington.

Franklin County (P. O. ■ 1

Frankfort), Ky.
Bond Sale—The $72,000 school

building bonds offered cfa April' 27
—v. 167, p. 1855—were purchased
by Pohl & Co. of Cincinnati, as
2^5, at a price of 100.32, a basis
of 2.459%; Dated April 1, 1948.
Due serially on April 1, from 1949
to 1964 inclusive. Principal and
interest (A-O) payable at the
Farmers Bank & Capital Trust
Co., Frankfort. The next highest
bidder was the W. C. Thornburg
Co;, for 2V2s, and 2%s, at 100.03.

. , Fulton, Ky.
Bond Sale — The $200,000 water

and sewer revenue bonds offered
for sale on April 21—v. 167, p.
1637—Were awarded to Stranahan,
Harris & Co., inc., of Toledo, Fox,
Reusch & Co., and Pohl 8c Co.,
both of Cincinnati, jointly,/ at a
price of 100.09, a net interest cost
of about 3.18%, on the bonds di¬
vided as follows: $38,000 as 2%s,
due from April 1, 1949 to 1954;
$40,000 as 3s, due from April 1,
1955 to 1958, and $122,000 as 3Y4S,
due from April 1, 1959 to 1968. In¬
terest payable A-O. Runner-up in
the bididng was W. L. Lyons &
Co., offering 100.044 for $38,000 as
2%s, and $162,000 as 3y4s. .

LOUISIANA -.A;!':
New Orleans, La.

Bond Sale—The issue of $15,000,-
000 Union Passenger Terminal
Revenue, Contract No. 1 bonds of¬
fered on April 28—v. 167, p. 1637
—were awarded to a syndicate
headed by Halsey, Stuart & Co.
Inc., New York, at a price of
100.088 for $960,000 4s, $12,695,000
2%s and $1,345,000 2V2S, or a net
interest cost of about 2.7314%.
Maturities (annually on Jan. 1)
are as follows:

$960,000 4% Bonds
Year

1953
1954

1955

1956
T

Amount

$225,000
235,000
245,000
255,000

$12,695,000 2%% Bonds
Year Amount.
1957 $265,000
1958 270,000
1959 1 280,000
1960 285,000
1961 295,000
1962 305,000
1963 310,000
1964 320,000
1965 330,000
1966 —340,000
1967 350,000
1968 355,000
1969 365,000
1970 375,000
1971

- 385,000
1972 395,000
1973 410,000
1974 420,000
1975 430,000
1976 445,000
1977 - 455,000
1978-.^w-^-~w^~-^ 470,000
1979 480,000
1980 495,000
1981 i._ 510,000
1982 525,000
1983 535,000
1984 550,000
1985 565,000
1986 580,000
/ $1,345,000 2'/2% Bonds

Year •>./ Amount
1988 $615,000
1989 > 630,000
1990 100,000
Underwriters — Halsey, Stuart

& Co. Inc. and associate under¬
writers reoffered the bonds, sub¬
ject to Interstate Commerce Com¬
mission authorization, at prices to
yield from 1.50% to a dollar price
of 92., Associated in the offering
are Phelps, Fenn & Co., Kidder,
Peabody & Co., Blair & Co.* Inc.*
Stone & Webster Securities Corp.,
Salomon Bros. & Hutzler, F. S.
Moseley & Co., Paine, Webber,
Jackson & Curtis, White, Weld &
Co., Hornblower & Weeks, Hemp¬
hill, Noyes & Co., Eastman, Dillon
& Co., Stranahan, Harris & Co.,
Inc., Otis & Co., Inc., Bacon,
Stevenson & Co.; First of Michi¬
gan Corp., Wm. E. Pollock & Co.r
Inc., Geo. B. Gibbons & Co., Inc.,
Schoellkopf, Hutton & Pomeroy,
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a net interest cosfof 3.4361%, as
follows: ; ":>?'■ !'•'!!
$150,000 water and sewer, system

revenue; series 3 bonds, as 3s.
;' f Due serially on April 1, from

1966 to 1972, incl.
90,000 water and sewer system
* junior revenue, series 1 bonds,

as 3V4S. Due serially on April
; 1, from 1953 to 1965, incl.
Dated April 1, 1948. Principal

and interest (A-O) payable at the
National Bank of Detroit.

River Rouge, Mich.
Note Sale—The $100,000 tax an¬

ticipation notes offered April 27—
v. 167, p. 1856—were awarded to
the River Rouge Savings Bank,
the only bidder, as 2s. Dated May
1, 1948 and due on Aug. 15, 1948.

MINNESOTA

: Danube School District (P. O.
K Danube), Renville County,
-. - Minn. > !!::!! :##■'
Bonds Voted—The issuance of

$85,000 school addition bonds was
approved by a heavy majority of
the voters at a recent election. !

'

Emmons, ■■Minn. > < !!!!;
Certificate Sale—The $8,000 im¬

provement No. 1 certificates of in¬
debtedness offered on April 13—v
167, p. 1637— were purchased by
the First National Bank, of Em¬
mons, as 214s, at par. Dated'April
1, 1948. Due serially on Sept; 1,
from 1950 to 1959 inclusive. In¬
terest payable M-S.

: Farmington, Minn. ,

Bond Sale—The $60,000 perma¬
nent improvement revolving fund
bonds offered' April 27—V; 167,
6. 1741—were sold at auction to
the First National Bank of Farm¬

ington, as r%s, at a price of
100.335, a basis of about 1.69%.
Dated April 1, 1948 and due on

Jan. 1 from 1952 to 1959 inclu¬
sive. Bonds maturing after Jan.
1, 1956 are callable on said date
or on any subsequent interest
payment date, at par and accrued
interest. • - Second high bid : of
100.33 for VAs was made by KaK
man & Co.

Karlstad, Minn.
^ Bond Sale Details--* In connec¬

tion with the sale of the $77,000
water works bonds to Piper, Jaf-
fray & Hopwood, of Minneapolis,
as 2.90s, at a price of 100.129, as

reported in our April 12 issue—v.
167, p, 1637 we learn that the
bonds mature as follows: -

$53,000 water main bonds. Due on
April 1, as follows: $2,000 in
1951, and $3,000 from 1952 to

V 1968, all inclusive;-, r. *'
24,000 water main certificates of

indebtedness. Due April 1, as
follows: $1,000 from 1951 to
1962,. and $2,000 from 1963 to

!!# 1968, all inclusive. f

fi :'!• ! y Minneapolis; Minn., y::;y.r'

Bond Offering — Charles C.
Swanson, City Clerk, will receive
sealed and auction bids at 10 a.m.

(CST) on May 27 for the purchase
of $1,700,000 not to exceed 5% in¬
terest coupon" refunding bonds..
Dated July 1, 1948. Interest J-J.
Denomination $1,000. Due $170,000
July 1, 1949 to 1958. Rate of in¬
terest to be in a multiple of lU
or 1/10 of 1%, and must be the
same for all of the bonds. Deliv¬
ery will be made in Minneapolis,
Chicago, or New York City, at a
national bank acceptable to the
purchaser, any charge made by
such bank for delivery service to
be paid by the purchaser. Pur¬
chasers of the bonds will be re¬

quired to pay the City $2 per bond
to apply on the expense of the
City in issuing and transporting
the bonds to place of delivery and
in meeting bank charges for ma¬

turity payments. The bonds may
be registered as to both principal
and interest Qn application to the
City Comptroller. Bids offering
an amount of less than par cannot
be accepted. Any bid for these
bonds is subject to the following
condition: the enactment, at any
time subsequent to the submission
and acceptance of- the-"bid and
prior to, the delivery off the bonds,
bf tfledersl ilegislatSdh which in
tepmj^byithe repdabior omission
'!!■; v'oT y!

of exemptions or otherwise, sub¬
jects to a Federal income tax the
interest on bonds of a class or

character which includes these

bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the re¬
turn of the amount deposited with
the bid. The bonds will be accom- • ♦,

panied by the opinion of Wood,
King & Dawson, of New York
City, that the bonds are valid and
binding obligations of the City.
Enclose a certified check for 2%
of the bonds bid for, payable to
Gladys E. Miller, City Treasurer.

Ulen, Minn.
Bonds and Warrants Offered—

E. M. Hanson, Village Clerk; will
received sealed bids until 8 p.m,

(CST) on M&y 11 for the purr
chase of $89,000 coupon bonds
and warrants, divided as follows:

$53,000 permanent impt. revolving
: fund bonds. Due April 1, as
follows: $2,000 in 1951 and

;!!! $3,000 from 1952 to 1968 in-
% elusive. Bonds maturing af-
Ater April 1, 1958 to be call¬

able in inverse numerical
order at par and accrued in¬
terest on said date on or any

subsequent interest payment -

date.

36,000 sewer; Warrants! Due
April I, as follows: '.$3,000
from 1950 to 1953 inclusive,

. and $4,000 from 1954 to ,1959
inclusive.

. . -

. Each issue is dated April 1,
1948.- Legality to be approved by
Dorsey, Colman, Barker, Scott &
Barber of Minneapolis. „ - :

Virginia, Minn.
Bond Offering—J. G. Milroy,

Jr., City Clerk, will receive sealed
bids until 7:30 p.m. (CST), on

May 18 for the purchase of $600,-
000 not to exceed 4% interest gen¬
eral obligation water, light and
heat plant bonds. Dated May 1,*
1948. Denomination $1,000. Inter¬
est J-D. Due $40,000 Dec. 1, 1949;
to 1963. Principal and interest
payable at the City Treasury's pf-
fice. Bidders shall state the de¬
sired interest rate or rates in.

multiples ofM or l/10th of 1%.
The bonds will be issued payable
to bearer, but registerable as to
principal only, at the option of
the holder,": upon books to be
maintained for that purpose by
the City Treasurer. The city will
pay for the printing and ? litho¬
graphing of the5 bonds" and S tliey^
will be delivered to the purchaser
at either the office of the: City
Treasurer or any bank in the city
as designated by the successful
bidder and the city will make
such delivery within 10 days after
acceptance of bid, acceptance of
delivery thereafter to be at the
option of the purchaser. No bid
of less than par and accrued inter¬
est from the date of the bonds to
the date of delivery will be con¬
sidered. Bids will be preferred
according to the lowest net inter¬
est cost (total interest from May
1, 1948, to the respective maturity
dates less any . premium bid) .

Bids must be unconditional except
as to legality of the issue, and in
this respect may be conditioned
upon approval of legality by Dor¬
sey, Colman, Barker, Scott : &
Barber, of Minneapolis, the cost
of obtaining their opinion to be
paid by the
Enclose a certified check

000, payable to the

MISSOURI

> Ferguson,
Bond Offerings—Sealed bf

be received by the City Clerk
til May 19 for the purchase of
$380,000 public improvement
bonds,

Kirkwood, Mo. ::v
Bond Offering — W. C. Mason,

City Clerk, will receive sealed
bids until 8 p,m. (CDST) on May
5 for the purchase of $800,000
public improvement bonds. Dated
May 1, 1948. Denom. $1,000.il Due
Feb. 1, as followsr $27,000 from
1949 to 1951 inclusive; $29,000
1952; $35,000 from 1953 to 1955

Inc.; Eldredge & Co., Inc., Roose¬
velt & Cross,<Inc. / > '

Also, G. H. Walker & Co.; W. H.
Morton & Co., Inc., Tucker, An¬
thony & Co., Barrow, Leary &
Co., Hirsch & Co., Inc., Weil
Weil & Co., Inc., F, S. Smith-
ers & Co., Mackey, Dunn &
Co., R. D. White & Co., J. M.
Dain & Co., Harold E. Wood &
Co., Robert Hawkins & Co., Inc.,
Paul H. Davis & Co., McDougal
8c Condon, Inc., Tripp & Co., Inc.,
Schmidt, Poole & Co., Marx & Co.,
Wheeler & Woolfolk, Inc., Sterne,
Agee & Leech and St. Denis J.
Villere & Co. " ; y!y!-; yy;
Other Bids—Several other syn¬

dicates participated in the bid¬
ding for the issue. A group headed
by Blyth & Co., Inc. of New York,
offered 100.258 for a combination
of $691,000 4s, $1,337,000 3V2s,
$12,872,000 2%s and $100,000 2V2s,
or a net interest cost of abeut
2.775%; C, J. Devine & Co. of
New York and associates*, bid par

for $2,860,000 3V48, $5,845,000 3s
and $6,295,000 2%s, or a net cost
of about 2,87%. , ' > »

r ■ Rapides Parish (P. O. ,h' ■
■

; : Alexandria), La.
Bond Sale Details In connec¬

tion with the sale of the $250,000
public improvement bonds to
White, Hattier & Sanford, of New
Orleans, at a net interest cost of
about 2.23%, noted here on April
19 — v. 167, p. 1740 — it is now
stated that the above named firm
was associated with Halsey, Stuart
& Co., in the purchase of these
bonds, divided as follows: $41,000
as 2%s, due on May 1, 1949, 1950
and 1951, $189,000 as 2V4S, due from
May 1, 1952 to 1961, and $20,000
as 2s, due on May 1, 1963. Interest
payable M-N. Dated May 1, 1948.

Vcrmilion Parish Consolidated '

School District No. J (P. O. '
Abbeville), La.

Bond Offering—J. H. Williams,
Secretary of Parish School Board,
will receive sealed bids until 9
a.m. (CST) on May 25 for the pur¬
chase of $1,200,000 not to exceed
4% interest construction bonds.
Dated May 1, 1948. Denom. $1,000.
Due on May 1 from 1951 to 1968
inclusive. Bonds were authorized
at an election on April 6. Legal-

: ity tq be approved by B. A. Camp¬
bell ofNewGrleansi;.;' ;

f S■ MAINE ;Iflllllll
Lewiston, 'Mel.l''v^^"'.;'-.y

Note Sale—The $600,000 tempo¬
rary Joan notes offered on April

, 27—v. ,167, p. 1855—rwere 'pur-?.,
chased by the Second * National
Bank, of Boston, at 0.816% dis¬
count. Dated April 29, 1948. Due
Dec. 1, 1948. Payable at the Sec¬
ond National Bank, of Boston. The

'

next highest was Whiting, Weeks
& Stubbs, at 0.859%. - - * -

Washington Suburban Sanitary
District, Md. •

Bond Offering—Dwight B4 Gait,
Chairman, announces that the
Commission will receive sealed
bids at its office, 4017 Hamilton
Street, Hyattsville, Md;, until 2
p.m. (EST) on May 11 for the
purchase of $1,000,000 not to ex¬
ceed 4% interest water main and
sewer construction, series RRR;
coupon bonds J". :

Dated May 1, 1948. Denomina¬
tion $1,000. Due $25,000 May L
1949 to 1988. The- bonds will be
awarded at the highest price, not
less than par and accrued interest,
offered for the lowest rate bid
upon - in a multiple of 1/10 or l/&
of 1%, and no bid may name more
than one rate/ Principal and "in¬
terest (M-N) payable at the
Prince Georges Bank 8c Trust Co.;
Hyattsville, or at the Equitable
Trust Co., of Baltimore, or at the
Chemical Bank & Trust Co., New
\ork City. General obligations;
uiilimited tax; registerable as to
principal alone; exempt from tax¬
ation by the State, and by the
counties and municipalities there¬
in; unconditionally, guaranteed as
to both principal and interest by
Montgomery and Prince Georges

counties by endorsement on each
bond.; Bonds will; be delivered
about June 9, 1948, at place of
purchaser's choice.; / ^,

The approving opinion of Mit¬
chell & Pershing of New York,
will be furnished the purchasers
without cost. Enclose a certified
check for 1% of the amount of
l^onds bid for, payable to the Com¬
mission. 1

Wicomico County (P. O.
Salisbury), Md.

Bond Offering — William F.
Messick, President of the Board
of County Commissioners, will re¬
ceive sealed bids until 11 a.m.

(EDST) on May 11 for the pur¬
chase of $520,000 not to exceed 4%
interest county school bonds of
1948. Dated June 1, 1948. Denom.
$1,000. Due June 1, as follows:
$26,000 in 1949 and 1950; $26,000
from 1952 to 1954 inclusive; $52,-
000 in 1955, and $26,000 from 1956
to 1968 inclusive. Principal and
interest (J-D).! payable at the
County Treasurer's office. Legal¬
ity to be approved by Niles, Bar¬
ton, Morrow & Yost of Baltimore.
•r • ' i ■*: ■" a..-,.-. ■ '-v.-;*+■ :>/ '■ -.y

MASSACHUSETTS
"

> Brockton, Mass.'
v Bond Offering—Leo V. Clancy,
City Treasurer, will receive sealed
bids until 11 a.m. (DST) on May
5 for the purchase of $270,000
coupon bonds, divided as follows:
$230,000 macadam pavement
■

, bonds of 1948. Due $46,000 on
'

May 1 from 1949 to 1953 incl.
40,000 water bonds of 1948. Due

1 $8,000 on May 1 from 1949 to
1953 incl.

, 1
* All of the bonds are dated May
1, 1948. Denom. $1,000. Principal
and interest (M-N) payable at
the National Shawmut Bank of
Boston. Legally to be approved
by Storey, Thorndike, Palmer &
Dodge of Boston. :

■■■. '■ 'i::' ■: '•*- • . •• •' cA' vf -:v

Chicopee, Mass. , / ; V
: Bond Sale—The $200,000 water
bonds'offered April 29—v. 167, p.
1855—were awarded to the First
National Bank of Boston, as 2s, at
a price of 101.342* a basis of about
i.80%. Dated May 1, 1948 and due
on May 1 from 1949 to 1963 inclu¬
sive. Second high bid of 101.299
for 2s was made by Whiting,
Weeks & 1 Stubbs, and Robert
Hawkins & Co., jointly. ? • -

N o t e Offering — Joseph W.
Goguert, City Treakirer, will re¬
ceive sealed1 bids until? 11 'a.m.;

fDST), on'May 4 -for the purchase
at discount of $200,000 notes isr
Sued in anticipation of revenue
for the year 1948. Dated May 5,
1948, and payable Oct. 4, 1948, at
the National sShawmut Bank of
Boston. Notes will be authenti¬
cated as to genuineness and val¬
idity by the National Shawmut
Bank, of Boston, under advice of
/peyerr^Broctor.'*,' ^ \ /

!- ' Hampden County (P. O. ■

•Springfield), Mass. 1 -

!/ Note Sale — The $30,000 tem¬
porary loan notes offered on April
28 — v. 167, p. 1855 —r were pur¬
chased by the West Springfield
Trust Co., of West Springfield, at
0.50% discount. Dated April 28,
1948, Due April 1, 1949. The next
hi^nest bidder was the Third Na¬
tional Bank & Trust Co., Spring¬
field, at 0.65%. . , 1 ,

/ Matden, Mass,^
Note Sale—The $560,000 tempo¬

rary loan notes offered on April
27—v. 167, p. 1855—were pur¬
chased by the Merchants National
Bank, of, Boston, at . 0.788% disr
count. Dated April 27, 1948, due
on Nov. 15, 1948; The next high¬
est bidder was the Second Na¬
tional Bank, Boston, at 0.793%.

Massachusetts (State of)
Obligations Added to Legal In¬

vestment List—In a bulletin (No.
9), issued as of April 20, the State
Bank Commissioner announced
the addition of the following se¬
curities to the list of investments
considered legal for s a vi n g s
banks: . • ■.. '-''.u

Added to the List of July 1, 1947
" : Municipal Obligations
As of April 5, 1948, City of

Portland, Maine,
Short Term and Serials Only
As of April 8,1948> City of Eliz¬

abeth/New Jersey. : •
■ As of April 9, 1948, City of
Grand Rapids, Michigan.
As of April 16, 1948, City of

Jackson, Michigan.

Vis././'Medford, Mass.
Bond Sale—The $139,000 coupon

bonds offered April 28—v. 167, p.
1855—were awarded to the Mid¬
dlesex County National Bank of
Everett, as l^s, at a price of
100.51, a basis of about 1.403%.
Sale consisted of:

$79,000 sewer bonds. Due on May
1 from 1949^ to 1958 inclusive.

60,000 water bonds. Due on May
! ; I from 1949 to 1958 inclusive.
All of the bonds are dated May

1,1948, Second high bid of 100.426
for 1 Vzs was made by the First
National Bank of Boston. '. -&

' 'yy' ' Melrose, Mass. ' 'v'".--V
Note Sale—The $200,000 reve¬

nue notes offered on April 27
—v. 167, p. 1855—were purchased
by the Merchants National Bank,
of Boston, at 0.70% discount, plus
a premium of $3. The notes are
dated April 28, 1948. Due Nov. 3,
1948. The next highest bidder was
the Day Trust Co., Boston, at
0.726%.

MICHIGAN

Belding, Mich.
r Bond Sale—* The $84,000 water
supply system revenue bonds of¬
fered April 27—v. 167, p. 1855—
were awarded to Crouse & Co.,
of Detroit. Dated May 1, 1948 and
due on Feb. 1 from 1950 to 1978

inclusive;!.!!::#1//!!::!)!

#■' Dearborn, Mich. V
Note Offering—Myron A. Stev-/

ens, City Clerk, will receive sealed
bids until 8 p.m. (EST) on May 4
for the purchase of $73,200 not to
ejftceed 3% interest notes. Dated
April 15, 1948 and due April 15,

/Ishpeming Township (P.,0.
! v Ishpeming> Mich.
! Bond Sale—The $110,000 water
supply system revenue bonds of¬
fered April 23—v. 167, p. 1740—
were purchased by Doyle, O'Con¬
nor & Co., of Chicago, as 4y2s,
at a price of 100.022, a basis of
4.49%. Dated April 1, 1948. Due
serially on April 1, from 1951 to
1978 inclusive. Principal and in¬
terest (A-O) payable at the De¬
troit Trust Co., Detroit. The next
highest bid (conditional) was sub¬
mitted by Sills, Minton & Co., for
4j/2s, at 100.10.r^ ^

Lincoln! and Homer Townships'
! Fractional School District No. 1
m (P. O. Midland), Mich.
Bond Sale—An issue of $15,000

school bonds was purchased re¬

cently by the Chemical State Sav¬
ings Bank, of Midland, as 2s, at
par. Dated April 1,1948. Due on

April 15, as follows: $2,800 in 1949:
$3,000 from 1950 to 1952, and $3,-
200 in 1953, all inclusive. Principal
and interest (A-O) payable at the
Chemical t State Savings ! Bank,
Midland.

Plymouth, Mich. '
Bond Sale—The $525,000 Water

supply system revenue, series of
1948 bonds offered on April 26
—V; 167, p. 1517—were purchased
by Watling, Lercheri & Co., of
Detroit, and Associates, as 2y2s, at
a price of 100.228;' a basis of
2.48%. Dated April' 1, 1948.' Due
serially on July 1, from 1952 to
1978, incl. Principal and interest
(J-J), payable; at the Detroit
Trust Co., Detroit. The next high¬
est bidder was Braun, Bosworth &
Co., Inc., for $300,000 as 2^s, and
$225,000 as 2%s, at 100.117.:

Redford Township (P. O.
Detroit 23), Mich.

Bond Sale—The $240,000 bonds
offered on April 19—v. 167, p;
1740—were purchased by John
Nuveen: • & GOi*! of Chicago, and
Miller! Kenowen & !Co., o£ < De¬
troit,, jointlyyat! a price of 100.015,
■''J V ,■ -ff; p.'.
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inclusive; $30,000, 1956; $35,000,
1957; $40,000, 1953 and 1959; $45,-

• 000, 1960 and 1961; $55,000, 1962;
$58,000 from 1963 to 1966 inclu-;
sive, and $63,000 in 1967. Rate or

rates of interest to be expressed
in a multiple of Vs of 1%. Princi¬
pal and interest (F-A) payable at
a bank designated by the purchas-

,J

er and subject to the approval of
- the v City Council. A certified
check for $8,000, payable to order
of the city, is required. , City will
furnish legal opinion of Charles &
Trauernicht of St. Louis, and also
pay for the printing of the bonds
and the registration fee at the
State Auditor's office. *

>' i ' ■ »'Y • *.. •, '■
, m Spichard, Mo.

A r Bond Offering—T. H. Keith,
City Clerk, will receive sealed
;bids until 8 p.m. (CST), on April
29 "for the purchase of $15,000 not
to, exceed 6% interest water
works bonds. Denomination $500.
Due in from five 1 to 20 years.

'"Principal and interest payable at
J the; , Peoples State ? Bank , of
j: Spickard. J./ /;■' X/*>'•*

- MONTANA r

Cascade County School District
-y No. 1 (P.O. Great Falls), - y

Mont.
Bond Offering — V. F. Gibson,

District Clerk, will receive sealed
- bids-until 7.30 p.m. (MST) on
June 7 for the purchase of $1,770,-
000 construction bonds.. These are
the bonds authorized at the elec¬
tion held on April 8. The bonds
will be sold and issued either as

amortization or serial bonds.

Chouteau County Sch. Dist. No. 56
(P. O. Carter), Mont.

Bond Offering—Ellen M. Not¬

tingham, Clerk of the Board of
Trustees, will receive sealed bids
until 8 p.m. (MST), on May 17 for
the purchase of $33,000 not to ex¬
ceed 6% interest construction and

equipment bonds. Dated July 1,
1948, Amortization bonds will be
the first choice and serial bonds
the-second choice of the Board.
Whether amortization or serial,
the bonds will be redeemable
after 10 years (half of the term
for which the bonds are issued)
from date of issue. A certified
check for $1,000, payable to order
of the above-mentioned clerk, is
"required. /,v.Xv.-: v.

Hill County School District No. 24
(P. O. Hingham), Mont, J

-

v Bonds Voted— The issuance of
-.$10,000 construction bonds (was
approved by the voters at a re¬

cent election, fv.

, NEBRASKA

Beatrice, Neb.
Bonds Voted—At a recent elec¬

tion the voters approved the issu¬
ance of $76,000i water revenue
bonds by a majority of over two
to one, , '

r Fullerton, Neb.
Bond Sale Details — The City

Clerk now reports that the $50,-
000 hospital bonds sold recently,
as noted here, were purchased by
the Wachob-Bender Corp., of
Omaha, as 3s, and mature on May
1, as follows: $5,000 in 1950 to
J953, and $6,000 in 1954 to 1958.
All of said bonds will become op¬
tional after five years from date
of issue: Interest payable M-N.

.-YiiY Holdr.ge,Neb. //'/<,
Bonds Sold—An issue of $125,-

000 auditorium construction bonds
was* purchased recently by the
First Trust Co., of Lincoln, as 2y2s,
at a price of 100.24. *

North ' Platte School District, Neb.
Bond Offering — L. F. States,

Secretary of the School Board,
will receive sealed bids and auc¬

tion bids at 8 p.m. (EST) on May
10 for the purchase of $987,000 not
to exceed 3% interest coupon
building bonds. Dated May 3, 1948
and due serially on May 3 from
1951 to 1978 inclusive. Callable in
whole or in part at any time after
five years from date of issue at

par and accrued interest; except
that the $155,000 bonds maturing
in 1978 will be callable at any
time after two years from date of
issue. The latter bonds are ex¬

pected to be retired from pro¬
ceeds of district property which
will be sold on completion of the
present building program; to be
financed from the proceeds of the
current offering. Interest payable
M-N. Legality to be approved by
Chapman & Cutler of Chicago.

Stanton School District (P. O.
Stanton), Neb.

Bond Issuance Sanctioned—it is
reported that the District Court
upheld recently the right of the
above named district to issue
$225,000 building bonds. (A like
amount of bonds was offered for
sale last November, at which time
all bids were rejected.)

NEW HAMPSHIRE

*Goffstown School District, N. H.
Bond& Sold^An issue of $174,-

000 2V4% construction bonds was

purchased recently by W. E. Hut-
ton & Co., of Boston, and F. W.
Home & Co., of Concord, jointly,
at 100.133, a basis of 2.235%. Dated
May 1, 1948. Due on May 1, as
follows: $9,000 from 1949 to 1962,
and $8,000 from 1963 to 1968, all
inclusive. Principal and interest
(M-N) payable at the Merchants
National,- Bank of Manchester,
N. H., or at the First National
Bank of Boston, /yJ'/X ://'"•

Hillsborough County (P. O.
V ' Manchester), N. H. '
Note Sale—An issue of $300,000

tax anticipation notes was pur¬
chased on April 26 by the Na¬
tional Rockland Bank, of Boston,
at 0.74% discount. The notes are

due on Dec. 16, 1948. The next
highest bidder was the First Na¬
tional Bank, of Boston, at 0.812%.

Nashua, N. H. =

v Note Sale—The $200,000 tempo¬
rary loan notes offered on April
27—v." 167, p. 1856—were "pur¬
chased by the Second National
Bank, of Boston, at 0.853% dis¬
count. The notes are dated April
27, 1948. Due Dec. 30, 1948. The
next highest bidder was the In¬
dian Head National Bank, Nashua,
at 0.854%.

NEW MEXICO

Silver City, N. Mex.
Bond Offering — R. P. Noble,

Town Clerk, will receive sealed
bids until 7:30 p.m. (MST) on
June 15 for the purchase of $240,-
000 mot/Jo- exceed 6% interest
coupon bonds, divided as follows:

$100,000 water works bonds. Due
July . 1, as follows: $4,000 in
1949 to 1955, $5,000 in 1956 to

- : 1962, $6,000 in 1963 to 1967,
■ and $7,000 in 1968. T a /

90,000 street improvement bonds,
v Due July 1, as follows: $4,000
in 1949 to 1960, $5,000 in 1961
to 1966, and $6,000 in 1967
and 1968.

50,000 sewer bonds. Due July 1,
as follows: $2,000 in 1949 to
1958, and $3,000 in 1959 to
1963.

.Dated July 1, 1948. Denomina¬
tion $1,000. Principal and interest
payable at the Town Treasurer's
office.. The bids submitted shall
specify: (a) the lowest rate of in¬
terest and the premium, if any,
above par at which such bidder
will purchase the bonds, or (b)
the lowest rate of interest at
which the bidder will purchase
the bonds at par. The bonds will
be sold to the bidder making the
best bid, subject always to the
right of the Town to reject any
and all bids. None of the bonds
will be sold at less than par and
accrued interest to the date of

delivery to the purchaser nor will
any discount or commission be
allowed or paid on the sale of
the bonds. The successful bidder
will be furnished with the opinion
of Pershing, Bosworth, Dick &
Dawson, of Denver, approving the
validity of the bonds. The Town
will within 30 days after the ac¬

ceptance of the bid of the success¬

ful bidder, cause the bonds to be
made, executed and delivered to
such bidder. Enclose a;'certified
check for 5%t;of the amount of
the bonds bid for each! issue/.payf
able to the Town.

—

.... —

NEW JERSEY

Allenhurst, N. J. v
Bond Sale — The $16,000 Deal

Lake improvement bonds offered
on April 27—v. 167, p. 1741—were
purchased by Boland, Saffin &
Co., of New York, as 2.70s, at a
price of 100.23, a basis of 2.67%.
Dated June 1, 1948. Due serially
on June 1, from 1949 to 1963 incl.
Principal and interest (J-D) pay¬
able at the Allenhurst National
Bank & Trust Co. The next high¬
est bidder was the Allenhurst Na¬
tional Bank & Trust Co., for 23/4s,
at 100.781. /•.'//
Atlantic County (P. O. Atlantic

City), N. J.
Bond Offering—Frank S. Far¬

ley, County Treasurer, will re¬
ceive sealed bids until 1.30 p.m.
(DST) on May 12 for the purchase
of $615,000 not to exceed 5%~in¬
terest coupon or registered gen¬
eral^ improvement bonds.. Dated
April 1, ; 1948.. - Denomination
$1,000. Due April 1, as follows:
$50,000 ;from.:i949 to 1953 inclu¬
sive; $65,000 in 1954 and $75,000
from 1955 to 1958 inclusive. Prin¬
cipal and interest (A-O) payable
at the County Treasurer's office.
Legality to be approved by Van?
dewater, Sykes & Heckler of New
York City, -J ' ■■/.

/ Bergen County (P. O. »'

Hackensack), N. J.
Bonds Authorized—The County

Board of Freeholders is reported
to have approved on final reading
an ordinance calling for the issu¬
ance of the following bonds to¬
taling $3,333,000: $2,799,725 hospi¬
tal; $443,755 roads and bridges;
$60,950 storm water drains and

$28,570 hospital equipment and
furnishing bonds.

East Brunswick Township (P. O.
■ East Brunswick), N. J. - /

Bond Sale—The $34,000 general
improvement bonds offered April
27—v. 167, p. 1856—were , award¬
ed to Julius A. Rippel, Inc. of
Newark, as 2V2S, at a price of
100.266, a basis of about 2.45%.
Dated May 1, 1948 and due on

May 1 from 1949 to 1960 inclusive.
Second high bid of 100.15 for 2y2s
was made by B. J. Van Ingen &
Co., Inc., New York.

Lower Penns Neck Township (P. O.
j Salem), N. J.

Bonds Authorized — An ordi¬
nance is said to have been adopted
on final reading by the Township
Committee, providing for the is*
suance of $50,000 water system ex¬
tension bonds., . ,, ** 4 +*s

Saddle River Township (P. O.
^ Saddle River), N.J.

Bond Sale—The $62,000 bonds
offered on April 23—v. 167, p.
1638—were purchased by Camp¬
bell & Co., of Newark, as 2.60s, at
a price of 100.194, a basis of 2.57%,
as follows: - , ' ;•

$49,500 water bonds. Due serially
j' on April 1, from 1949 to 1970

jj:,, inclusive. . "

12,500 fire apparatus bonds. Due
//••J serially on April 1, from 1949

to 1953 inclusive.

Dated April 1, 1948. Principal
and interest (A-O) payable at
the Rochelle Park Bank of

Rochelle Park. The next highest
bidder was Paine, Webber, Jack¬
son & Curtis, for 2.65s, at 100.17. <

Union Township School Districti
, (P. O. Union), N. A ?

( Bond Offering—John W. Mul-
ford, District Clerk, will receive
sealed bids until 8:15 p.m. (DST),
on May 18 for the purchase.of
$1,549,000 not to exceed 6% inter¬
est coupon , or registered school
bonds. Dated June 1,,1948. De¬
nomination $1,000. Due June 1, as
follows: $60,000 from 1950 to 1962,
incl.; $70,000 from 1963 to 1972,
incl., and $69,000 in 1973. Bidder
to name a single rate of interest,
expressed in a multiple of Vsth or
l/20th of 1%. Principal and in¬
terest (J-D), payable at the Union
Center National Bank, Union. A
certified check for $30,980, pay¬
able to order of the Board of Ed¬

ucation, is required.- Legality to
be approved by Hawkins, Dela-
field & Wood, of New York City.

Watchung School District (P. O.
R. D. 1, Plainfield), N. J.

Bond Offering—Frank J. Miller,
District Clerk, will receive sealed
bids until 8 p.m;,(DST), on May
11 for the purchase of $30,000 not
to exceed 4% interest coupon or
registered school bonds. Dated
Jan. 1, 1948. Denomination $1,000;.
Due $1,000 on Jan. 1 from 1949 to
1978, incl, Principal and interest
(J-J), payable at the Plainfield
National Bank, Plainfield. Bidder
to name a single rate of interest,
expressed in a multiple of Vsth or
1/20th of 1%. A certified check
for $600, payable to, order of the
Board of Education, <is required.
Legality to be approved by Vander
water, Sykes & Heckler, of ftew
York (City.; ' ■ , - '

_

VV, NEW YORK y
Alexandria Bay, N. Y. ,

/ Bond Sale — The $12,000 water-?
1948 bonds offered on April 27—,
v. 167, p. 1741 — were purchased
by the Marine Trust Co., of Buf¬
falo, as 1.90s, at a price of 100.279,
a basis of 1.846%. Dated April 1,
1948. Due serially on April 1,
from 1949 to 1958 inclusive. Prin¬
cipal and interest (A-O) payable
at the Alexandria Bay Branch of
the Northern Trust Co., Alexan¬
dria Bay. The next highest bidder
was Roosevelt & Cross, for 2s, at
100.133. J»V"• ' -

+

Freeport, N. Y.
. Bond Offering>- Stephen W.
Hunt, Village Treasurer, will re¬
ceive sealed bids until 2 p.m.
(DST), on May 6 for the purchase
of $219,250 not to exceed 5% in¬
terest coupon or registered bonds,
divided as follows:

$69,250 • general improvement
bonds, series C of 1948. One
bond for $250, others $1,000
each. Due May 1, as follows:
$10,250 in 1949; $12,000 from
1950 to 1953, incl.; $2,000 from

v., 1954 to 1957, incl., and $3,000,
• ' in 1958. -

150,000 water bonds, series E of
1948.: Denomination $1,000.
Due May 1, as follows: $7,000

;y::. from 1949 to4 1958, incl., and
v>, $8,000 from 1959 to 1968, incl.
All of the bonds are dated May

1, 1948. Bidder to name a single
rate of interest, expressed in a

multiple of 14 or l/10th of 1%.
Principal and interest (M-N),
payable at the First National Bank
& Trust Co., Freeport. The bonds
are general obligations of the yil-?
lage, payable ifron* unlimited ad
valorem. taxes. A. certified check
for $4,385, payable to order of the
village, is required. Legality to
be approved by Vandewater,
Sykes , & Hecker, of New York
City./

Greenburgh (P. O. Tarrytown), -
; >://"/■ New York V

/; Bond Sale—The $81,500 general
improvement bonds offered on

April 27—v. 167, p.,1741—were
purchased by Roosevelt & Cross,
and Tilney & Co., both of New
York, jointly, as 2!/2S, at a price
of 100.33, a basis of 2.45%. Dated
March 1, 1948. Due serially on
March 1, from 1949 to 1966, incl.
Principal and interest (M-S), pay¬
able at the Bank of Manhattan
Company, New York City. The
next highest bidder was Newbur-
ger, Loeb & Co., and Ira Haupt
& Co., jointly, for 2.70s, at 100.38.

Greenfield Fire District, Greenfield
and Wilton (P. O. Greenfield

Centre), N. Y,^.(;.'^.
Bond/ Sale—The $35,000 bonds

offered on April 27 — v. 167, p.
1741—were purchased by RooseT
velt,& Cross, and Tilney & Co.,
both of New York, jointly, as 3s,
at a price of 100.43, a basis of
2 931%, as follows: > ■

$20,000 fire fighting apparatus
bonds. Due serially 011 March

v j'/' 1, from 1949 to 1957 inclusive.
15,000 building and construction

bonds. Due serially on March
, . 1, from 1949 to 1967 inclusive.

Dated April 1, 1948. Principal
and interest payable annually
(March 1). The next highest bid¬
der was the Adirondack Trust Co.,
Saratoga, for 3s, at 100.304.
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Newfane (P. O. Burt), N. Y
Bond Sale — The $20,000 im¬

provement bonds offered April 27
—v. 167, p. 1857—were awarded
to the Niagara County National
Bank & Trust Co., of Lockport,
as 1.70s, at a price of 100.05, a
basis of about 1.69%. Dated May
1,~ 1948 and due $2,000 on:May 1
from 1949 to 1958 incl. , ;

North Castle and New Castle Union
*' Free School District No. 5

(P. O. Armonk), N. Y. ,

\ Bond Sale—The $18,000 build¬
ing bonds' offered April 28—v.
167, p. 1742 ~r were awarded to

Tilney & Co., " of New York, as
2V2s, at a price of 100.13, a basis
of about 2.48%. Dated April 1,
1948 and due serially on'April* 1
from*1949 to* 1966 incl.; Second
high, bid. jofJQ0.022 for 2.70s was
made by the. County Trust CO. of

White"Plainslr, JjV '.J ,

/it t Pittsburgh; N;Y: rV "V :
i / Bond Sale—The $55,000; sewer
bonds offered April 27—v. 167,
p. 1857—were awarded to East¬
man, Dillon & Co., of New York,
as lV2s, at a* price of 100.14, a
basis of about 1.47%. Dated April
1, 1948 and due on April 1, from
1949 to 1958 incl. Second high bid
of 100.125 for 1V2S was made by
E. H. Rollins & Sons, of New York.

Wurtsboro, N. Y.
Bonds Sold—It is stated by

Charles E. Meyers, Village Treas¬
urer, that the $22,500 water main
of 1948 (registered) bonds offered
for sale on April 22, were pur¬
chased as 2%s, payable J-J.

NORTH CAROLINA

Kinston, N. C.
Bond Sale—The $825,000 bonds

offered on April 27 — v. 167, p.
1857—were purchased by a syndi¬
cate composed of the Equitable
Securities Corp., Estabrook & Co.,
of New York, Trust Co. of Geor-?
gia, of Atlanta, and F,.W, Craigie
& Co., of Richmond, at par, a net
interest cost of 2.813%, as follows:
$300,000 storm sewer bonds ma¬

turing on May. 1, $16,000 as
/■/,. 3s, maturing $4,000 from 1951
: , " to 1954; $204,000 as 2%s, ma-
: ' ' turing" $4,000 from 1955 to
. ; 1958; $6,000 from 1959 to 1966;

•

$10,000 from 1967 to 1980, and
$80,000 as 3s, maturing $10,000
from 1981 to 1988,. all incl.

125,000 water and sewer bonds
maturing on May 1, as fol-

/ lows: '$8,000 maturing $2,000
/ ■; from 1951 to 1954; $77,000 as
:/"> 23/4s,' maturing $2,000 from
: 1955 to 1968; $4,000 from 1969
to 1979; $5,000 in 1980, and
$4,000 as 3s, maturing $5,000
from 1981 to 1988, all incl.

36,000 electric light bonds matur-
, ing on May 1, as follows: $36,-

000 3s, due $9,000 May 1 from
: :. 1951 to 1954 incl., and $364,000

. X 2%s, due $9,000 May 1, 1955 to.
> 1966 incl.; $20,000 from 1967

to 1970 incl., and $22,000 from
■ 1971 to 1978 incl.

Surry County (P. O.
Dobson), N. C. .

Bond Offering — W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on May 4 for
the purchase of $400,000 series A
coupon school building bonds.
Dated April 1, 1948. Denom. $1,-
000. Due April 1, as follows: $8,000
from 1951 to 1955 inclusive; $10,-
000, 1956 to 1960 inclusive; $15,-
000 from 1961 to 1970 inclusive
and $20,000 from 1971 to 1978 in¬
clusive. Rate or rates of interest
(not more than four) to be ex¬

pressed in a multiple of l/4 of 1%.
Principal and interest (A-O) pay¬
able in New York City. Register-
able as to principal only. A cer-
tifed check for $8,000, payable to
order of the State Treasurer, is re¬
quired. Legality to be approved
by Reed, Hoyt & Washburn of
New York City. r '

/ Tarboro, N. C. / '
"

Bond Sale—The $565,000 bonds
offered on April 27 — v. 167, p.
1857—were purchased by the First
Securities Corp., of Durham, Com¬
merce Union Bank, of Nashville,
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, ,and Campbell, Phelps & Co., of
New York, jointly, at a price of
106.05, a net interest cost of
2.633?%, as follows:

$460,000 electric light system
bonds maturing on May 1, as
follows: $8,000 as 3s, maturing
in 1951; $3X2,000 as 2&S, ma-

r hiring $8,000 from 1952 to
1963; $18,000 in 1964 and 1965;

*

$20,000 from 1966 to 1969, and
$180,000 as 23/4s, maturing
$20,000 from 1970 to 1978, all

^

Inclusive.
75,000 water and sewer bonds

■ "

maturing 6n May 1, as fol¬
lows: $2,000 as 3s, maturing
in 1951; $48,000 as ma¬
turing $2,000 from 1952 to
1965; $5,000 from 1966 to 1969,
and $25,000 as 2%s, maturing
$5,000 from 1970 to 1974, all
inclusive.

50,000 street improvement bonds
maturing on May 1, as fol¬
lows: $16,000 as 3s, maturing
$12,000 in 1949; $2,000 in 1950'

and 1951, and $34,000 as 2%s,
maturing $2,000 from 1952 to
1959; $5,000 in I960; $3,000 in
1961, and $5,000 in 1962 and
1963.

20,000 municipal bail park bonds
maturing on May 1, as fol¬
lows: $1,000 as 3s, maturing
in 1951; and $19,000 as 2*/4s,
maturing $1,000 from 1952 to
1956, and $2,000 from 1957 to
1963 inclusive.

20,000 municipal cemetery bonds
maturing on May 1, as fol-

•

lows: $1,000 as 3s, maturing
in 1951; $18,006 as 2V4s„ ma¬
turing- $1,000 from 1952 to
1969, and $1,000 as 2%s, ma¬
turing May lf 1970* ;

Dated May 1.1948. Interest pay¬
able M-N. '

NORTH DAKOTA

Bottineau, N. Pah.
Bond Election—At an election

to be held on May 3 the voters
will consider the issuance of $63,-
000 municipal building bonds.

Dickinson School District No. 1

(P. O. Dickinson), N. Dak.
Bond Sale—The $265,000 cou¬

pon building bonds offered for
sale on April 22 v. 167, p. 1519
-were awarded to the First Na¬

tional Bank and the Liberty Na¬
tional Bank, both of Dickinson,
jointly, as 2y4's, at a price of
100.396, a basis of about 2.20%.
Dated May 1, 1948. Due from May
1, 1950 to 1963, inclusive. Interest
payable M-N. Second best bid was
an offer of 100.386 for 2y4s, ten¬
dered by the Allison-William Co.,
and associates. " .

OHIO

tire unmatured principal" amount
maturing upon any .principal ma¬
turity date is called prior to ma*

jturity, the selection of the bonds'
of such maturity to be called
shall be by lot conducted by the
trustee under the mortgage here¬
inafter mentioned. Any such call
shall be by resolution of Council

j and notice thereof shall be, given
'to the trustee of, and paying
'

agents for said bonds and pub¬
lished at least once in a financial

j joutnal published in New York
City and also in a newspaper of
general circulation in Akfon, said
resolution to be passed and such
notices to be given and published
at least 30 days prior to the date
of redemption, upon which date
all interest upon the bonds so
called shall cease. Principal and
interest payable at the office of
the Director of Finance, or at the
Chase National Bank, New York
City; Bidders may specify a rate
or rates of interest other than 3%,
but fractional rates shall be in
multiples of y4 of 1%. Interest
upon the bonds of any one ma¬

turity shall be at ope rate only.
[ Each bid must be submitted on
the form contained in the pros-

| pectus prepared by the City and
furnished by the Director of Fi¬
nance. The bonds will be award¬
ed promptly to the highest bidder
by the Director of Finance. The
City will deliver, and the suc¬
cessful bidder must be prepared
to accept delivery of and pay for,
the bonds not later than 30 days
after the award, in Akron or in
New York City, at the option of
said bidder. The proceedings aiir
thorizing the issuance of the bonds
and the Indenture of Mortgage
have been prepared by Squire,
Sanders & Dempsey of Cleveland,
whose opinion approving the va¬

lidity of the bonds will be fur¬
nished to the successful bidder
without cost. The City will pay
all expenses in connection with
the preparation and recording of
the Mortgage Indenture and the
cost of printing the bonds. No
conditional bids will be received

except as expressly authorized by
the notice of sale, and except that
in the event prior to the time the
City notifies the purchaser that it

I is ready to deliver the bonds, the
! income derived from the bonds or
the revenues of the utility shall
be made subject to taxation by the
United States by the act of Con¬
gress, or otherwise, the purchaser
may, at his option; cancel the con¬
tract of sale, in which event the
certified check of such bidder will
be returned forthwith. Enclose a

certified check for $90,000, pay¬
able to the City.

apparatus and building bonds.
Dated May 1,1948. Penom.$l,OGO.
Due $1,00Q or? May 1 and Now 1
from 1949 to 1955 inclusive.^ In¬
terest M-N. ; v

Euclid, Qhia
Bond Offering-r-W. A. Abbott,

City Auditor, will receive sealed
bids until noon (EST), qn May 10
for the purchase of $55,600 2%'
street improvement bonds, series
of 1948; Interest J-D; Dated May
1,1948. Denomination $l,0Q0. Due
$11,000 Dec. 1, 1949 to 1953. Bid¬
ders may bid for a different- rate
of interest in multiple of ; % of
1%. The bonds will be sold to the
highest Judder for not less than
the par value thereof andr fceeoied
interest. AU bids must state" the
numbers of bonds bid for and the
accrued interest to date oi deliv¬

ery. The opinion of Peck, Shaffer,
& Williams, of Cincinnati, will be
furnished to the successful bidder
at his expense. Enclose a certi¬
fied check for $550,000, payable to
the

Akron, Ohio
Bond Offering—Sealed bids will

be received until noon (EST), on
May 18, by John Currie, Director
of Finance, for the purchase of
$4,500,600 3% water works ex¬

tension, First Mortgage revenue
bonds. Denomination $1,000, Dated
May 1, 1948. Due on Nov. 1, as
follows: $100,000 ip 1952, $150,000
in 1953, $170,000 in 1954, $190,000
in 1955, $210,000 in 1956, $230,000
in 1957, $250,000 in 1958, $270,000
in 1959, $280,000 in 1960, $290,000
in 1961, $300,000 in 1962, $320,000
in 1963, $380,000 in 1964, $340,000
in 1965, $350,000 in 1966, and
$360,000 in 1967 and 1968. The
bonds will be callable as a whole
or in part on Nov. 1, 1955, or on
any interest payment date there¬
after, at the following redemption
prices, plus accrued interest to
date of redemption; at 103 if
called on or before May 1, 1956;
thereafter and if called on or be¬
fore May 1, 1957, at: 102%; and
subsequently for each annual pe¬
riod ending May 1, to and includ¬
ing May 1, 1967, after which date
the redemption price shall be par,
at a call price diminished by y4
of 1% from the next preceding
call price. If less than the entire
unmatured portion of the bonds is
called feu* redemption at any time
or from time to time the bonds
shall be called in the inverse or¬

der of maturity of those then out¬
standing; and if Jess than the env

Avon Lake, Ohio
Bond Sale—An issue of $68,363

bonds was sold on April 24 to
Braun, Bosworth & Co., Inc., as
2s, at a price of 160.212, a basis
of 1.959%, as follows:
$61,376 water main bonds.?

6,987 water main impvt. bonds.
Interest payable A-O. The next

highest bidder was Fahey, Clark
& Co., for 2V4s, at 100.193.

Bloom Township Local Sch. Dist.
(P. O. BloomvUle), Ohio

Bond Offering—Arthur L. Saul,
Clerk of the Board of Education,
will receive sealed bids until 8.30.
p.m. on May 6 for the purchase
of $125,000 3% coupon construc¬
tion bonds, Dated April 1, 1943.
Principal and interest (A-O) pay¬
able at the Exchange State Bank,
Bloomville. Issue was authorized
at the November, 1947 general
election. - -■ :

; Cedarville Township (P. O.
^ Cedarville), Ohio : "
Bond Sale Details—It is now

stated that the $7,000 fire ap¬
paratus bonds which were sold to
j. A. White & Cp., of Cincinnati,
ps noted here, were purchased by
the said firm as 2y2S, at a price of
100.814. v

Cortland, Ohio . V
Bond Offering—Owen L. Grave,

Village Clerk, will receive sealed
bids until noon (EST) on May 17
for the purchaseof $14,000 3% fire

Franklin County (P. O. Columbus),
'

■ ' !■ j ■ Ohio ..1 ■

Bond Offering—Ella A. McCar-
ley, Assistant Clerk of 1he*15©drd
of County Commissioners',*Wil?*
receive sealed bids until 10 anir
(EST), on May 14' for the pur¬
chase of $233,342 not to exceed 3%
interest bonds, divided* as. follows:

$149,882 Sewer District Franklin
No. 1, Improvement No: 200
bonds. Denomination • $1,000,
one for $882; Due ^7,882
March and $7,000 Sept. 1,
1949. and $8,000, March and
$7,000 Sept. 1,19^0 to 1958; ' ;

83,460 Soldiers' Burial Plot bonds.
Denomination $1,000, one for

; $460. Due Sept. 1, as follows:
$13,460 in 1949, and $14,000 in
1950 to 1954. . ,

Dated May 15, 194$. Principal
and interest payable at the Coun¬
ty Treasurer's office. A bid or
bids for the bonds based upon
their bearing a different rate of
interest may be presented to the
Board of County Commissioners;
provided, however, that wher& va
fractional interest rate*f^bkfsuch
fraction shafl be lk of 1%. Bids
may be made separately for each
issue or for all or none of the
issues. Tax levies for the-'bonds
will be made inside the HO-mill
limitation.' A complete transcript
of all proceedings had in the mat¬
ter of authorizing, advertising and
awarding the bonds will be fur-
nisned tne successful bidder at
the time of award, the bids con¬
ditioned on the acceptance of
bonds bid upon only upon the ap¬

proval of said proceedings by the
attorney of the bidder will be ac¬

cepted and considered and a rea¬
sonable time will be allowed the
successful bidder for the exami¬
nation of said transcript before
requiring compliance ' with the
terms of the notice of sale or any
bids made thereunder. None of
the bonds shall be sold for less

than par and accrued interest to
date of delivery. Bonds will be
delivered free of charge to any
bank designated in the City of
Columbus. Purchaser must pay

charges, if any, for delivery out¬
side of Columbus. Enclose a cer¬

tified check for 1% pf the par
value of the bonds bid upon. > .

Stryker Local School District, Ohio
Bond Offering—Kenneth Ober-

lin, Clerk of the Board of Edu¬
cation, will receive sealed hids
until 7:30 p.m. (EST), on May 8
ior the purchase of $100,000 not
to exceed 3 y>% interest improve¬
ment bonds. Dated June 1, 1948.
Denominations $3,000 and $4,000.
Due; as follows: $3,000 March 1
and^Bept. 1 from 1950 to 1954,
inch, and $3,000 March 1 and $4,-
000 on Sept. 1 from 1955 to 1964,
incl. Principal and interest (M-S),
payable at the Farmers State Bank
of BXryka.r. A certified check for

of the bonds* payable to order
of the District Treasurer,: is re¬

quired.

and; due $20,000 on May11 - from
1950 to 1968 inclusive.; 'Second

high bid of 101.13 for 2s was made
by J. A.. White & Co. of Cincin^
Jiati.

New Madison, Ohio
: Bend. Offering r~ Clyde - Crick-
rpore, Village Treasurer, will re¬
ceive sealed bids until noon (EST)
On? May 10 for the purchase of
$15,000' 2%% water: works. im<r
provement bonds*. Dated Oct: 15,
1947; ; Denomination $300:. r Due
$300 on April 15 and Oct; 15 from
1949 to 1973, incl. Interest A-O.
A -certified check fof. $350, . pay¬
able to order of the village, is
required; ; r

. , ; . Norwood," Ohio 'V:.
Bond Sale—An issue of $5,000

construction bonds was purchased
recently by the
Fund.

to 1954
1955.

inclusive and $2,500 in
(*

Indiahoma School District (P. jO.
Indiahoma), Okla. t

Bond OfferingBids will bel
received until May 7, at 2 p.m„:by
the Clerk of the Board of Educa¬
tion,, for the purchase of'$7,0001
transportation equipment bonds.
Due $1,000 in 1951 to 1958, inclu¬
sive. The bonds will be sold/to
the bidder offering the" lowest
fate of.interest and agreeing♦ to
pay par and accrued interest ; A
certified check for 2% of the |
amount bid is required.

Pauls Valley, Qfda."

Bond Offering -pP W. J. "Harris,!
City Secretary, will receive sealed
bids until 8 p.m. (CST) on May 3
for the purchase Of $350/060 Water

City Sinking works bonds. Buev $20^00 from
1951 to 1966,and$22;OO0Tn: 1967,1
all inclusive; . -Theabends Will 'be
sold to the< bidder, submitting fhe I
lowest rate of inteiFest the bonds
shall bear and agreeing to pay
par and accrued interest. A certi¬
fied check for 2% of the amount!
of the bid, is required.

•^iffitt-City School District, Ohio
• * Bond^Offering— Earl Kerh,
Clerk-Treasurer of the Board of
Education, will recefye -s^leid^bids. JfyWcA SchoolDistrict No. 17, Okla
until noon (EST) onMay
purchase of $18,000 2V2% : schOot
addition bonds. Dated May 15:
1948, and due $1,800 on Nov. 15
from 1949 to 1958 inclusive. Call¬
able at par and accrued interest
on or after Nov. 15, 1951. Inter¬
est

Union Township Union Rural k:
-•: Sch. Dist. (P. O.'Milford

Center), Ohio
Bond Offering — Bernice J.

Byan, Clerk of the Board of Edu¬
cation,- will receive sealed bids
until noon (EST) on May .10 for
the purchase of $85,000 3% build¬
ing bonds, i; Dated May 1, 1948.
Due $5,000 on May 1 from 1949 to
1965 inclusive. Interest M-N.

.- ■ v; Tulsa, Okla. • ''--j, ■

Bond Offering—.John M. Hall, |
Commissioner of Finance, will re¬
ceive sealed bids until 10 *a.m.
(CST) on June 1 for the purchase!
of $5,970,000 bonds divided as fpl-|
lows: :-■/«

$5,250,000 water bonds. : ^
340,000 sanitary sewer bonds, r
380,000 storm sewer bonds. :

These bonds are part of an is¬
sue of $17,850,000 water and
sewer bonds authorized at an elec-i
tion held on Jan. 27. . . v

. •

*^Bends Defeated—At an eleetlon I
held - on.March: ^ the voters didj
not approve the1 issuance. Of $55,-1
000 construction bonds.

Woods County School District
No. $ (P. O. Avqtrd), Okla.
Bond Sale—The $35,000"build¬

ing ponds -offered April 28~-v.
167, -p, 4858-*were awarded to the
First National Bank Trust. Co.
of i Oklahoma City. Due $5,000
serially from 1951 to 1957 inci:

OKLAHOMA

Atoka, Okla.
k Bond,Sale— The $125,000 bonds
offered April :28—v. 167, p. 1858
—were awarded to the First Na¬
tional Bank & Trust Co., of Okla¬
homa City, and associates, on a
2.55% net interest cost. Sale con¬

sisted of $75,000 sewer improve¬
ment bonds, due from 1950 to 1960
inclusive and $50,000 water works
improvement bonds, maturing
from 1950 to 1959 inclusive.

Kirtland Township Local Sch. Dist.
(P. O. Kirtland), Ohio

Bond Sale—The $230,000 con¬
struction bonds offered on April
26—v. 167, p. 1858—were pur¬
chased by Prescott, Hawley, Shep-
ard & Co., of Cleveland, as 2VzS,
at a price of 101.533, a basis of
2.325%. Dated May 1, 1948. Due
serially on May and. Nov. 1, from
1949 to 1968, incl. The next high¬
est bidder was Ball, Burge &
Kraus, for 2 V2S, at 100.428;

Marietta, Ohio
Bond Sale—The $380,000 water

works system bonds offered
April 29—v. 167, p. 1742—were
awarded to Paine, Webber, Jack¬
son & Curtis of Chicago and Otis
& Co. of Cleveland, jointly, as 2s.
at a price of 101.91, a basis of
about 1.803%i: Dated May. 1, 1948:

Bartlesville School District (P. O.
Bartlesville), Okla.

Bqnds Offered—Bids were re¬
ceived until April 30, by the Clerk
of the Board of Education, for the
purchase of $425,000 building, re¬
pair and equipment bonds.' Due
$26,500 in 1953 to 1967, and $27,500
in 1968.

Woodward School District, Okla.
'; Bond Offering—The Clerk "of
the Board of Education will re¬

ceive sealed bids until May 3 for
the purchase of $125,000 . not to
exceed 4% interest school build¬
ing bonds. The issue wag author¬
ized at an election on April. 20.;

OREGON

Clackamas County, Molalla School
District (P. O. Molalla), Ore.
Bonds Voted—At a recent* elec¬

tion the voters are said to have
approved the issuance of $320,000
construction bqnds by a wide
margin. , & v k

'

■ Grant County (P. O.
• - Medford), Okla. D

- Bonds Defeated—At an election
on April 6 the voters refused to
authorize an issue of $300,000 site
purchase and hospital construc¬
tion bonds,

:' Healdton, Okla* :
, Bonds Defeated—At an election
held on Dec. 10, 1947, the voters
did not approve the issuance of
$75,000 Water works and sewer

system bonds. ;

Howe School District. Okla. '

Bond Offering — H. H. Ford,
Clerk of the Board of Education,
will receive sealed bids "until 2

p.m. (CST) on May-3 for the pur^
chase of $14,500 building and fur¬
niture bonds. Due $3,000 from 1951

Clackamas County School District
No. 13 (P. O. Welches), Ore.
Bond Sale—An issue of $40,000

school bonds was Tecently pur¬
chased by the State Bond Coin-
mission, as 2y4s, at par. Dated May
1, 1048. Due $4,000 on May 1,
from 1949 to 1958 inclusive. The
District reserves the, right at its
option to redeem said bonds X>n

any interest payment date after
five years from date of issue.
Principal and interest (M-N) pay¬
able at the County Treasurer's of¬
fice or at the fiscal agency ;of th<
State in New York ;Cityi/'Ap-j
proved as to legality by McCul-
loch, Shuler .& Sayre of Portland.!

Clackamus County School Districi
No. 28 (P. O. Route 4, Box 1004,

Milwauhie), Ore. -«:■''
B o n d Offering — Theresa M.

Foster, DistrictGlerk, will receive
sealed bids until 8 p.m. (PST) on
May 12 for the purchase of $100,-
000 school bonds. Dated.May41,
1948 and due serially on vDec*' V
from 1949 to 1963 inclusive,. Prin¬
cipal and int^est payable at the
County Treasurer's office vor 'at
the fiscal agent of the State -in:
New York City, Legality to be ap¬
proved by Winfree, McCulloeh,:
Shuler & Sayre of Portland. ;

•> ■/ > ■ y.
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Parkrose Water District (P. O.
Portland), Multnomah County, \

''
r Oregon 1"
'Bond ; Offering—H.; N. Lund,

District Clerk, will receive sealed
bids until 5 p.m. (PST) on May 5
for the purchase of $15,000 general
obligation bonds. Dated May 1,
1948. Denomination $1,000. Due
$5,000 July 1, 1951 to 1953. Prin¬
cipal and interest payable at the
United States National Bank,
Portland. Bidders to name the rate
of interest. The District will fur¬
nish legal opinion of Winfree,
McCulloch, Shuler & Sayre, of
Portland. Enclose a/. certified
check for $300. -Vl"

Seaside, Ore. -

Bond Sale—The $100,000 water
bonds offered April 26—v. 167, p.
1858—were awarded-to the State
Bond Commissiomon Ja/£09% in¬
terest cost basis. Dated May 1,
1948. ^Due $10,000 annually from
JL949 to 1958 inclusive. Callable on

any interest payment date.

Washington County School District
No. IS (P. O. Forest Grove),]

■■

. . Oregon Y/Y' V;-- /•;'
Bond Offering—Hazel J. Moore,

District Clerk, will receive sealed
bids until 7.30 p m. (PST) on May
7 for the purchase of $250,000 not
to / exceed 5% interest > school
bonds. Dated May f 15, 1948.
Denom. $1,000. Due serially on

May 15 from 1949 to 1968 inclu¬
sive. Principal and interest (M-S)
payable at the County Treasurer's
office or at the fiscal agent of the
State in New York City. Legality
to be approved by Winfree, Mc
Culloch, Shuler & Sayre of Port¬
lands

r Y '.f--'_■/Y/YY

/Y; PENNSYLVANIA Y.fc|
•

'■■■;{. ■ Y, Bridgeviile, Pa. i.?
Bond Offering — Francis W.

Clarke, Borough, "Secretary, will
receive sealed bids until May; 4
fori,the purchase of $60,000 gen¬
eral obligation coupon bonds. De¬
nomination $1,000. Due on May 1,
as follows: $2,000 from 1951 to
1958;, $3,000 in 1959 and 1960; $4,-
000 from 1961 to 1967, and $5,000
in 1968 and 1969, all incl. A cer¬

tified check for $1,200 is required.

Cambria County (P. O. ,

+ • Ebensburg), Pa.
Bond Sale Cancelled—Issue Re-

offered — The April 15 award of
$331,000 coupon refunding bonds
to a group headed by Hemphill^
Noyes & Co., of New York, as 2s,
at 101.16, a basis of about 1.80%
—v. 167, p.11858—was cancelled.
The issue is being reoffered, with
sealed bids to be opened at 2 p.mi
(EST) on May 18. Bonds are dated
April 1, 1948 and mature on April
1, as follows: $33,000 from 1950 to
1958 inclusive, and $34,000 in 1959.

y Liberty (P. O. 2901 Avenue C, :

McKeesport), Pa
Bond Offering— John Weissert,

Borough Secretary, will .receive
sealed bids until May 4 for the
purchase of $20,000 general obli¬
gation coupon bonds. Denom. $1,"
000. A certified check for $500 is
required. Y.^/Y\YYyYY'' YYYY:Y

.-VYC McKeesport, Pa./YYY'///
Bonds Defeated—At an election

on April 27 the voters refused to
authorize an issue of $500,000 vet¬
eran's memorial building bonds.

/ r'V- Portage, Pa/Y/iYv ."7/
/ Bond Sale Postponed—Date of
sale of the issue of $20,000 refund¬
ing /■*bonds has . been postponed
from May 3 to May 10.

Y : \ Ross Township (P. O. >
- ">Yt Pittsburgh), Pa. ; : //
Bond Sale—The $375,000 coupon

improvement bonds offered April
27—v. 167, p. 1859—were awarded
to. Aspen,/Robinson & Co. and
Dolphin & Co., both of Philadel¬
phia, jointly, as 2l/ts, at a price of
100.813, a basis of about 2.066%.
Dated May. 1, 1948 and due on

May 1 from 1950 to 1969 inclusive.
Bonds maturing from 1954 to 1969
are callable at par and accrued
interest, , in inverse numerical
order, on May 1, 1953 or on any
subsequent interest payment date.
Second high bid of 100.80 for 2V4S
was made by Blair & Co., Inc.

'< Scranton, Pa.
Bond Sale—The $235,000 fund¬

ing and municipal improvement
bonds offered April 28—v. 167, p.
1743—were awarded to A. Web¬
ster Dougherty & Co. of Phila¬
delphia, as 2V4S, at a price of
100.604, a* basis of about 2.16%.
Dated May 1, 1948 and due on

May 1 from 1949 to 1963 inclusive;
Second high bid of 100.327 for
2V4S was made by Blair & Co.,
Inc.."

_ •-/'•/•' 7 : /'. ./ //.

RHODE ISLAND I !
• Warren, R. I.

Bond Sale—The $250,000 sewer
bonds offered on April 26—v. 167,
p. 1859—were purchased by Hal-
sey, Stuart & Co., and Estabrook
& Co., of New York, jointlyr as
2V4S, at a price of 100.777, a basis
of 2.16%. Dated May 1, 1948. Due
serially on May 1, from 1949 to
1968, incl. / Principal and interest
(M-N), payable at the First Na¬
tional Bank of Boston. The next

highest bidder was Kidder, Pea-
body & Co, and Harriman Ripley
& Co.; Inc., jointly, for 2V4S, at
100.539.- ; Y/Y
Warwick (P. O. Opponaug), R. I.
;/ Bond Sale — The $300,000 fire
bonds offered on April 27—v. 167,
p. 1859—were purchased by Hal-
sey, Stuart & Co., and Estabrook
& Co.; of New York, jointly, as
2V2s, at a orice of 100.939. a basis
of 2.34%. Dated May 1, 1948. Due
serially on May 1, from 1954 to
1973 incl. Principal and interest
(M-N) payable at the Rhode Is¬
land Hospital Trust Co., Provi¬
dence. The next highest bidder
was the First Boston Corp., for
2%s, at 100.79. YYyYY.Y/Y

SOUTH CAROLINA

Greenwood, S. C.
Bond Sale—The $750,000 bonds

offered April 29—v. 167, p. 1743—
were /awarded to a group com¬
posed of R. S. Dickson & Co.,
Charlotte, ■ Robinson - Humphrey
Co., of Atlanta, F. W. Craigie &
Co., of Richmond, and Frost, Read
& Co., of Charleston, as follows:

$100,000 street improvement bonds
Y-Y as 2s, at a price of 100.026, a

basis of about 1.995%. Due

/ $10,000 on July 1 from 1949
to 1958 inclusive. V

650,000 water and sewer exten¬
sion bonds, at a price of par,
a net interest cost of about

2.62%, as follows: $102,000 3s,
• due on July 1 from 1949 to

1954 inclusive; $118,000 2%s.
; due on July 1 from 1955 to

,::;Y 1960 inclusive; $95,000 2y2s,
Y 'due on July 1 from 1961 to

1967 inclusive, and $235,000

>:;;;>2%s, due on July 1 from 1968
Kto 1973 inclusive/ Bonds Nos.
1103 to 650 are redeemable on

*

/ ' July 1, 1954 or on any subse¬
quent interest payment date

. at varying premiums, depend-
",>i; 'ing on the date of redemption.
Y All of the bonds are dated May
1/1948. ;Y/YY /. :Y/:Y - v./ -

SOUTH DAKOTA .J'/Y/
Erwin Indep. Cons. Sch. Dist. No. 1

(P. O. Erwin), S. Dak.
Bond Offering—Both sealed and

oral bids will be received until

May 4, by Walter Hassebroek,
District Clerk, for the purchase of
$21,000 coupon funding bonds. In¬
terest rate is not to exceed 4%,
payable i M-N, Rate is to be stated
in multiples of V4 or 1/10 of 1%.
Dated May 1, 1948. ?/ ^ / /■/■■■
P 1 Milbank, S. D.
Bond Sale — The $70,000 im¬

provement bonds offered on April
26—v. 167, p.' 1640—were 1 pur¬
chased by the First National Bank,
of Minneapolis,, as 2s, at a price
of 100.11, a basis of 1.98%, Dated
May 1, 1948. Due serially on May
1, 1952 to 1961 incl. Interest pay¬
able M-N. The next highest bid¬
der was the Dakota State Bank,
Milbank; for 2s, at 100.017. .

:
. . ■ ji

Winner, S. Dak. "
Bond Sale^—The $65,000 fire; ap¬

paratus and^ equipment bondsi of¬
fered April 27—v. 167, p. 1859—
were awarded to the Western In¬

vestment Co. of Omaha, as 3s, at
a .price -of 10X^35, a basis of about
2.85%. Dated ApriL 1, 1948 and
due $5,000 on Dec. 1 from 1949 to
1961 inclusive. Bonds maturing
after Dec. 1, 1958 will be callable
at

, par and accrued interest on

that date. Second high bid of
100.25 for 3s was made by Juran
& Moody.

>Y.r;,Y
TENNESSEE

Cheatham County (P. O,
^ Ashland City), Tenn.

■ Bond Offering — J. M. Smith,
County Judge, will receive sealed
bids-untiX^l a m. (CST) on June
1for <tepu®chase of $295,000 not
to ^xoeed^'4% interest school

1,1948. Denom.
$"1,000"dDuev.on June 1, as fol-
lows: 42Of0OO irom 1949 to 1962,
and4^96^/1^11963. Bonds matur¬
ing on June 1, 1954, and thereafter
are subject to redemption at the
option of the County at par in in¬
verse numercial order on Dec. 1,
1953, or on any interest payment
date thereafter. Principal and in¬
terest (J-D) payable at the Chem¬
ical Bank & Trust Co., New York,
or at the Ashland City Bank &
Trust Co., Ashland City. Rate of
interest to be in multiples of V.
of 1%: The bonds will be sold to
the highest bidder at not less than
par and accrued interest.Not
more than two interest rates shall
be named by each bidder. The
bonds are to be issued subject to
the favorable opinion of Chapman
& Cutler, of Chicago, which will
be furnished together with the
printed bonds. A certified check
for $5,000 payable to the Trustee
of the County, is required.

/]?/>/ Giles Count (P. O. /
Pulaski), Tenn.

Bond Offering — G. B. Aber-
nathy, County Clerk, will receive
sealed bids until May 7 for the
purchase of $45,000 right-of-way
series of 1948 bonds. Dated May 1,
1948.:;:/,'-..

Giles County (P. O. Pulaski),
V;..."/• Tenn.
/ Bond Sale—An issue of $25,000
2% bridge improvement bonds
was sold privately to Webster &
Gibson, of Nashville. Dated April
1,1948 and due April 1, as follows:
$3,000 from 1949 to 1955 inclusive
and $4,000 in 1956. Principal and
interest (A-O) payable at the
County Trustee's office. Legality
approved by Chapman & Cutler
of Chicago. . " : /,

i Vj

Greenville, Tenn. " ' /

Bond Sale— The $200,000 elec¬
tric system revenue bonds offered
April 27 — v. 167, p. 1859 — were
awarded to the Nashville Secur¬

ities Co.," of Nashville, at a price
of 100.022, a net interest cost of
about 2.38%, as follows: $127,000
2Y4S, due on March 1 from 1949 to
1954 inclusive, and $73,000 2V2S,
due on March 1 from 1955 to 1957
inclusive. Dated March 1, 1948.

Harriman, Tenn.
Bond Sale—An issue of $125,000

school bonds was awarded on

April 21 to the Fidelity Bankers
Trust Co., of Knoxville, as 3s, at
par. Due $25,000 on March 1, in
1954 to 1958, inclusive. Interest
payable M-S. Runner-up in the
bidding was J. C. Bradford & Co.,
offering 100.044 for ZYis. /

; / Lenoir City, Tenn.
Bond Offering — Alex Bailey,

City Recorder, will receive sealed
bids until 7:30 p.m. (CST) on May
10 for the purchase of $150,000
not to exceed 3V2% interest series
of 1947 electric system revenue
bonds. Dated Dec. 1, 1947. Denom.
$1,000. Due on June 1 from 1949
to 1958 incl. Bonds due June 1,
1953 and thereafter will be call¬
able in inverse numerical order
on June 1, 1952, or on any subse¬
quent interest payment date, at
varying premiums depending on
the date of redemption. Principal
and interest (J-D) payable at the
Chemical Bank & Trust Co., New
York City, or at the Hamilton Na¬
tional Bank, Knoxville. Legality
approved by Chapman & Cutler
of Chicago.

> , McNairy County (P. O.
\ Selmer), Tenn. v.

Bond Offering—ft. Carter Smith,
County Judge, will receive sealed
bids until 10 a.m. (CST) on May
12 for the purchase of $175,000
4% court house and jail bonds.
Dated Sept. 1, 1947 and due seri¬
ally on Sept. 1 from 1950 to 1976
incl. Bonds maturing in 1976 are
callable on an.y interest payments
date. Principal and interest (M-S)
payable at the Selmer Bank &
Trust Co., Selmer.

TEXAS :.
Alamo Heights Indep. Sch. Dist.
(P. O. San Antonio), Texas
Bonds Offered for Investment—

The Columbian Securities Corp. of
Texas, of San Antonio, is offering
for general subscription the fol¬
lowing school bonds aggregating
$1,200,000:

$80,000 2lk% construction bonds.
Due $40,000 on May 10, in
1949 and 1950.

770,000 2%% construction bonds.
Due on May 10, as follows:

• V $40,000 in 1951 to 1956; $45,-
000 in 1957 to 1963; $35,000,

'

1964 and 1965; $45,000, 1966,
and $50,000 in 1967 and 1968.

350,000 3% construction bonds.

/ Due $70,000 on May 10, in
1969 to 1973, inclusive.

Denomination $1,000. Dated
May 10, 1948. Bonds maturing in
1964 to 1973, are optional on May
10, 1963, or on any interest pay¬
ment date thereafter. Principal
and interest (M-N) payable at the
State Treasurer's office. Legality
aDproved by Chapman & Cutler,
of Chicago. ;

Karnes County Road District No. 4
(P. O. Karnes), Texas

Bonds Publicly Offered r— The
Columbian Securities. Corp. f of
Texas, of San Antonio, is making
public offering of $400,000 bonds,
divided as follows/ //, ^"/'' .//,•
$58,000 2j/2% road bonds. Due on

May 15 from 1949 to 1954 incl
270,000 3% road bonds. Due on

May 15 from 1955 to 1966 incl.
72,000 3Y\% road bonds. Due on

May 15 in 1967 and 1968.

All of the bonds are dated May
15, 1948. Denom. $1,000. Bond ma¬

turing from 1964 to 1968 inclusive
are callable on May 15, 1963 or on

any subsequent interest payment
date. Principal and interest (M-N)
payable at the State Treasur¬
er's office. Bonds were authorized
at an election on April 8 and have
been approved as to legality by
Gibson, . Gibson & Boothman of
Dallas. ;Y . .Y/YY•://." -iV/,'-;.
Lavaca County (P. O. Halletts-
Y " town), Texas
Bonds Defeated—At an election

on April 10 the voters rejected
the proposed issue of $600,000
road improvement bonds.

Mercedes, Texas
Bond Tenders Invited — It is

stated by H. E. Hager, City Secre¬
tary, that the City Commission
will receive sealed tenders until
5 p.m. on May 10, of refunding
bonds, Series 1941, dated May 1,
1941. Funds in the amount of

$40,000 are available for the pur¬
chase of bonds and only tenders
made at less than par and accrued
interest will be considered.

Muleshoe Indep. Sch. Dist., Texas
Bond Publicly Offered — The

Columbian Securities Corp. of
Texas, of San Antonio, is mak¬
ing public offering of $240,000
bonds, divided as follows:

$90,000 3%% school house bonds.
Due serially on Dec. 15 from
1948 to 1970 inclusive.

150,000 3 V2% school house bonds.
, Due serially on Dec. 15 from
1971 to 1977 inclusive.

/ All of the bonds are dated April
15, 1948. Denomination $1,000.
Bonds maturing from 1964 to 1977
inclusive are optional on April
15, 1963 or on any subsequent in¬
terest payment date. Principal
and interest (J-D) payable at the
Mercantile National Bank, Dallas.
Legality approved by McCall,
Parkhurst & Crowe of Dallas.

Texarkana School Districts (P. O.
Texarkana), Texas

Bonds Voted—The issuance of
the following bonds totaling
$732,000, was approved by the
voters at a special election held
on April 13: $400,000 Junior Col¬
lege District, and $332,000 Indep.
Sch. Dist. bonds. 7

Tyler, Texas
Bond Offering—J. G. Rollins,

City Manager, will receive sealed
bids until 9 a.m. (CST) on May 7
for the purchase of $129,000 im¬
provement bonds. Dated June I,
1948. Due June 1, as follows: $12,-
000 from 1949 to 1958 incl. and
$9,000 in 1959.

Weatherford, Texas
Bo"d csaie—An issue of $975,000

2V2, 3V4 and 3 V2 % electric light
and water system revenue bonds
was purchased recently by the
First Southwest Co., of Dallas, at
par. Dated March 15, 1948. These
are the bonds authorized at the
election held on Feb. 10.

Wharton, Texas
Bond Sale—The $100,000 sewer

system revenue bonds offered
April 27—v. 167, p. 1860—were
awarded to Rauscher, Pierce &
Co, of Houston. Dated April 10,
ibitf anu aue serially on April 10
from 1949 to 1958 inclusive.

, UTAH YY.
South Salt Lake, Utah

Bond Sale—An issue of $250,-
000 water works bonds was
awarded on April 22 to R. S.
Dickson & Co. of Chicago and
Lauren W. Gibbs of Salt Lake
City, jointly, on a 2.46% net in¬
terest cost basis, as follows: $165,-
000 2V2s, due $5,000 May 1 from
1954 to 1958 inclusive and $20,000
from 1959 to 1965 inclusive; and
$85,000, due $20,000 in 1966 and
1967, and $45,000 in 1968, to bear
interest at 3 V2 % to May 1, 1951,
and 2V\% thereafter to maturity.
The bonds are dated May 1, 1948.
Denomination $1,000. Bonds ma¬

turing from 1966 to 1968 inclu¬
sive are callable in inverse nu¬

merical order on May 1, 1959, or
on any subsequent interest pay¬
ment date, at par and accrued in¬
terest. Interest M-N. Legality ap¬
proved by Chapman & Cutler of
Chicago.

VERMONT

Lyndonville, Vt.
Bond Offering—P. R. Griswold,

Village Treasurer, will receive
sealed bids until 11 a.m. (EST) on
May 4 for the purchase of $200,000
coupon electric bonds. Dated June
1, 1948. Denomination $1,000. Due
$20,000 June 1, 1949 to 1958. Prin¬
cipal and interest payable at the
National Shawmut Bank of Bos¬
ton. The bonds will be authenti¬
cated as to their genuineness by
said bank and their legality will
be approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston,
whose opinion will be furnished
the purchaser. The bonds will be
sold on bids fixing the rate of in¬
terest. No bid for less than par and
accrued interest will be consid¬
ered. V //■■•

.

. ; ..v Y. ''r ' '

VIRGINIA

Y -'' Martinsville, Va.
Bond Sale — The $1,900,000

bonds offered on April 28—v. 167,
p. 1744—were purchased by a syn¬
dicate composed of Scott, Horner
& Mason of Lynchburg, Trust Co.
of Georgia, of Atlanta, First Na¬
tional Bank, Piedmont Trust
Bank, both of Martinsville,
Peoples National Bank of Char¬

lottesville, Virginia Bank of Fiel-
dale, C. F. Cassell & Co. of Char¬
lottesville, Fox, Reusch & Co.,
Westheimer & Co. and Widmann
& Co., all of Cincinnati, as 2.10s,
at a price of 100.071, a basis of
2.09%, as follows:
$1,000,000 school bonds.
900,000 water bonds.

Dated May 1, 1948. Due serially
on July 1, from 1949 to 1968, all
inclusive. Interest payable J-J.
The next highest bidder was Esta¬
brook & Co., Paine, Webber, Jack¬
son & Curtis, Lee Higginson Corp.,
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F. S. Moseley & Co., F. W. Craigie
& Co., G. H. Walker & Co., and
John W. Yeatman & Co., jointly,
for $1,045,000 as and $855,-
000 as 2V2s, at 100.001.

WASHINGTON

Bellingham, Wash.
Bond Offering—Alfred B. Loop,

City Comptroller, will receive
sealed bids until 8 p.m. (PST) on

May 10 for the purchase of $1,-
200,000 not to exceed 4% interest
water revenue coupon bonds.
Dated June 1, 1948. Denom. $1,000.
Due on June * 1, as follows:
$66,000 in 1949; $68,000 in 1950;
$69,000 in 1951; $71,000 in 1952;
$73,000 in 1953; $75,000 in 1954;
$77,000 in 1955; $79,000 in 1956;
$82,000 in 1957; $84,000 in 1958;
$86,000 in 1959; $89,000 in 1900;
$91,000 in 1961; $94,000 in 1962,
and $96,000 in 1963. ■■,- v .

The City has reserved the right
to redeem any or all of the bonds
at par in inverse numerical order
on any interest payment date on
and after seven years from date of
issue. Principal and interest (J-D)
payable at the City Treasurer's
office, or at the fiscal agency of
the State, in New York City. The
bid submitted shall specify either
(a) the lowest rate of interest and
premium, if any, above par at
which the bidder , will purchase
the bonds, or (b) the lowest rate
of interest at which the bidder
will purchase the bonds at par.
It is requested that each bid sub¬
mitted show the total amount of
interest to be paid over the life
of the bonds and the effective in¬
terest rate. The bonds will be sold
with the opinion of Preston, Thor-
grimson & Horowitz, of Seattle,
approving the legality of the
same.; A certified check for 5%
of the amount bid, is required*
Hhd Consolidated School District

No. 138 (P. O. Ritzville),
• Adams County, Wash.

Bond Offering — Sealed bids
will be received until 10 a.m.

CP. S. T.), on May 10, by Maude
A. Thiel, County Treasurer, for
the purchase of 190,000 coupon
construction bonds. Interest rate
is not to exceed 3%, payable semi¬
annually. Dated May 1, 1948, or
on some convenient date there¬
after as subsequently determined
by the Board of Directors and the
successful bidder or bidders. De¬
nomination $1,000. These bonds
were authorized at' the election

July 9, 1946. The bonds will run
for a period of 20 years after date
and will be amortized and mature
and will be payable serially, com¬
mencing at the end of the second
year after said date of said bonds,
and in such annual amounts (as
nearly as practicable as will, to¬
gether with interest on the out¬
standing bonds) be met and paid
by equal annual tax levies (which
annual tax levies, which were

duly authorized at said election,
may be in excessofany legal or con¬
stitutional limitations) during the

DIVIDEND NOTICE

CP

DIVIDEND NOTICE

The Directors of Hunt Foods
have declared the regular quar¬

terly dividends on the Company's
Common and 5% Preference
Stocks as follows:
". Preference Stock - l2Vz cents
per share payable June 1, 194S
to stockholders of record May
15, 1948.
Common Stock --25 cents pet-

share payable May 31, 1948 to
stockholders of record May 15,
1948. ■ .• ... • "

f

Edward Mittelman

, .• Secretary

Los Angeles, California

life of the bonds. Provided that
any or all of the foregoing bonds,
payable by their terms on and af¬
ter five years from date thereof,
shall be redeemable, in the in¬
verse order of their numbering,
highest nunlbers first, on any in¬
terest payment date on and after
five years from date of bonds.
Principal and interest payable at
the County Treasurer's office," or
in the event of the sale to the
State at the office of the State
Treasurer. None of the bonds shall
be sold for less than par and ac¬

crued interest to date of delivery.
Bidders are requested to submit
bids specifying (1) the lowest rate
of interest and premium, if any,
above par, at which such bidder
will purchase the bonds or (2)
the lowest rate of interest at
which the bidder will purchase
the bonds at par.

Twisp, Wash. '■
Bond Sale — The Town Clerk

states that the $11,000 water rev¬
enue bonds offered for sale on

April 20, were awarded to Mr.
Willard Marshall, as 33As, at a
price of 95.00. Runner-up in the
bidding was Grande & Co., offer-
inng 97.262 for 4s.

^

Whatcom County, Ferndale School
'

District No. 302 (P. O.
Bellingham), ' Wash, f V :

Bond Sale—The $130,000 gen¬
eral obligation bonds offered for
sale on April 22—v. 167, p. 1520—
were awarded to the Seattle-First
National Bank, of Seattle, as 2V2s,
at a price of 100.269, a basis of
about 2.475%. Dated April 20,
1948. Due from April 20, 1950
to 1968, inclusive.*' Callable in
inverse numerical order at par,
on or after April 20, 1953. Interest
payable A-O. 1 • 4

WEST VIRGINIA

West Virginia (State of) f.-.\
Bond Offering — Clarence W.

Meadows, Governor, will receive
sealed bids until 1 p.m. (EST) on

May 4 for the purchase of $1,000,-
000 not to exceed 4% interest road
bonds. Dated Nov. 1, 1947. Coupon
bonds in $1,000 ■denominations
convertible into / full registered
bonds of $1,000 and $5,000 denomi¬
nations. Due $40,000 Nov. 1, 1948
to 1972. Rate of interest to be in
a multiple of *4 of 1%. Parts of
the issue may bear different rates.
Not more than three rates will
be considered in any one bid. The
bonds will be sold to the bidder

offering to take the bonds bearing
the lowest interest rate and to pay
the highest price offered for bonds
bearing such rate. Principal and
interest (M-N) payable in lawful
money at the State Treasurer's
office, or at -the National City
Bank of New York. The bonds
cannot be sold at less than par
and accrued interest. Accrued in¬
terest to be calculated from May
1, 1948. Purchasers will be re¬

quired to pay accrued interest to
date of delivery. Delivery will be
made in New York City. To ex¬
pedite delivery if desired interim
certificates will be furnished pur¬
chasers. In the event that prior
to the delivery of the bonds, the
income received by private hold¬
ers from bonds of the same type
and character shall be declared to
be taxable under present Federal
income tax laws, either by a rul¬
ing of the Bureau of Internal
Revenue or by a decision of any
Federal Court or shall be taxable

by the terms of any Federal in¬
come-tax law hereafter enacted,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬
chase the bonds and in such case the

deposit accompanying his bid will
be returned. The purchaser or

purchasers will be furnished with
the final approving opinion of
Caldwell, Marshall, Trimble &
Mitchell, of New York, but will
be required to pay the fee for ap¬

proving the bonds. Enclose a cer¬
tified check for 2% of the face
value of the bonds bid for, payable
to the State. . : .. • *v,

The successful bidder will be
awarded an option until 3 p.m.

(EST), May 7, to purchase an ad¬
ditional $1,000,000 of Road bonds
alike in all respects to this issue
at the same price, conditions and
terms bid for this issue. In case

the option is not exercised, the
additional bonds will not be of¬
fered for sale until after the suc¬

cessful bidder has had a reason¬

able opportunity to dispose of this
issue. L-' if' '-Jfv,

Osceola, Wis.
Bond Sale—The $30,000 coupon

hospital bonds offered for sale on

April 19—v. 167, p. 1744—were
awarded to the bank of Osceola,
at par. Dated May 1, 1948. Due
$3,000 from May 1, 1950 to 1959,
inclusive. Callable at par and ac¬
crued' interest on any interest
payment date.

Sauk City, Wis.
Bond Offering—Henry Dresden,

Village Clerk, will offer at public
auction at 2 p.m. (CST) on May
10 an issue of $30,000 not to ex¬
ceed 2interest sewer . and
water extension and improvement
bonds. Dated June 1, 1948 Due
$3,000 on March 1 from 1949 to
1958 inci. Principal and interest
(M-S) payable at the Farmers &
Citizens Bank of Sauk City. Le¬
gality approved by the State At¬
torney General; any other opinion
to be obtained by purchaser at
his own expense, ;»4 .«

WYOMING

Pine Bluffs, Wyo.
( Bonds Voted—At an election
held on April 13 the voters ap¬

proved the issuance of $41,000
electric power system and storm
sewer bonds, \ ^ *

yff.f ' Shoshoni,
Bonds Not Sold—No bids were

submitted for the $60,000 not to
exceed 6% interest bonds offered

April 20—v. 167, p. 1744. Offering
consisted of: $10,000 general obli¬
gation bonds, due in from 1 to 30
years, and $50,000 sewer revenue

bonds, due in from 1 to 40 years.;

; Canada (Dominion of) f
Treasury Bills Sold—An issue

of $75,000,000 Treasury bills was
sold on April 22, at an average

yield of 0.411%. Dated April 23,
1948. Due on July 23, 1948.

NOVA SCOTIA

Nova Scotia (Province of)
Bonds Publicly Offered—A syn¬

dicate headed by Wood, Dundy &
Co. of Toronto, recently made
public offering of $12,000,000 de¬
bentures, including $4,000,000 3s,
due May 1, 1955 and $8,000,000
3V4S, due May 1, 1962. Both series,
dated May 1, 1948 were priced to
investors at par. Proceeds of the
financing will be used by the
Proyince to fund > expenditures
made for highways, for the Nova
Scotia Power Commission and for
the new Victoria General Hospital
Building in Halifax. Debentures
are payable as to principal and in¬
terest (M-N) in lawful rponey of
Canada in various Canadian cities.
The debentures are redeemable as

a whole, but not in part, at par
and accrued interest on any in¬
terest date on or after May 1, 1953,
with respect to the 3s of 1955, and
on or after May 1, i960, as regards
the 3V4s of 1962. ; : , ; ; ■.

r; Underwriters — In addition to
Wood, Gundy & Co., the under¬
writing group included: McLeod,
Young, Weir & Co., Royal Securi¬
ties Corp., Cochran, Murray & Co.,
Dominion Securities Corp., Bell,
Gouinlock & Co., McTaggart, Han-
naford, Birks & Gordon, W. C.
Pitfield & Co., A. E. Ames & Co.,
Mill, Spence & Co., Harrison &
Co., Nesbitt, Thomson & Co., East¬
ern Securities Co., F. J. Brennan
& Co., Mead & Co., Midland Se¬
curities, L. G. Beaubien & Co.,
Burns Bros. & Denton, Cornell,
Macgillivray, Anderson & Co.,
J.- C. Mackintosh & Co. and Stan-

bury & Co. ***

Federal Reserve March Business Index
The Board of Governors of the Federal Reserve System issued

on April 23 its monthly indexes of industrial production, factory em¬

ployment and payrolls, etc. The Board's customary summary of busi¬
ness conditions was made public at the same time. The indexes for
March together with a month and a year ago, follow: „

BUSINESS INDEXES 'j V'-•;

1-''1939 average == 100 for factory employment and payrolls; A.
; 'f'KO;-'", i'p'y- 1923-25 average = 100 for construction contracts;

ff--.ffyf V -1935-39 average = 100 for all other series. > . • 1 *
, , !. .• - ' Adjusted for if. '• . • Without

'
x

, Seasonal Variation - Seasonal Adjustment
' A ' ' r 1 1948 ; 1947 : -1948 < 1947
v

r-- •' -\~-t V-i Mar, Feb.- ; Mar.' Mar. Feb. Mar.
Industrial production—:l;;< •/.f. v ; *r-y ''f'y ■/
Total——

Manufactures— n;'-'
Total
Durable

Nondurable

Minerals

O"«t»-'iction contracts, value—
Total

Residential .

All other

Factory employment— v ,i
. • Total.
* Durable goodsl____^
Nondurable good3_._„-_^__>

Pactorv. payrolls—-A fdf"'" :f>'\
Total— ■

Durable goods_,-»_-™_„„_«{
; Nondurable goods..__,____^.

Freight carloadings_I^„!
Department store sales, value
Department store stocks. value_

+ 192 194
'■

, . j- ■ i
%:/}T90. *189 190 187

+202 201 198 +193 197 195

*230 226 225 +223 224 . 224

1179 180 , - 175 + 174 175 171

*140 155 .

*
148 + 134 149 143

♦ 187 132 V 161 133

, 152 129 ... * 135 135

215 ; ;•;„■ 134
:

183 132

15G.3

181.3
136.6

154.6

181.5

133.4

130

1285

139

283

303

146

272

273

122

1285
■,':V ■:*

155.6

180.6

136.0

344.9-
381.1

(; 309.5
■> 129
:236 *3
278

154.0

180.9

132.8

314.1
349.9
279.2

137

266

264

t Preliminary. - ? Data not yet available.
■ K NOTE—Production, carloadings, and department store sales Indexes based on dally
averages. To convert durable manufactures,- nondurable manufactures, and minerals
indexes to points in total index, shown in Federal Reserve Chart Book, multiply
durable by ,379; nondurable by 469, and minerals ^ ' A-AC
;. Construction contract Indexes based on 3-month moving averages, centered at
second month, of F. W. Dodge data for 37 Eastern States.. To convert indexes to value
figures, shown in Federal Reserve Chart Book, multiply total by; $410,269,000,'
residential, by $184,137,000 and all other by $226,132,000. .... . >. ,

Employment index, without seasonal adjustment, and payrolls index compiled by
Bureau of Labor Statistics. • . c /; .. Ji.A;A'.-' , ■ •' -

INDUSTRIAL PRODUCTION ■

(1935-39 average = 100) : :
y * ' Adjusted for
; • Seasonal Variation

1948 1947
Mar, Feb, , Mar.

• ' 'MANUFACTURES . •' 4 v
Iron and steel t209
pig iron— „ / ■*,.;

'

Steel 234 : , ,

Open hearth- . 184
Electric ——— —. 593 ,

Machinery 1285
Transportation equipment t242

. - Automobiles (incl. parts) f206

Nonferrous metals and products 1197
Smelting and refining—-— fl87

Lumber and products-*— *147
.■■■•■Lumber f132
Furniture —1177

Stone, clay and -glass products . *209
.• ■ Plate ■ 160
Cement—— 8
Clay products-*c.i— +173
Gypsum and plaster products ,;./f245

!;' Abrasive and^asbestos products \ . *250
Textiles and products +174
; ? Cotton consumption.. 147 .

'

Rayon deliveries—* 302
Wool textiles 8

Leather products-— — 8
Tanning ——. *

Cattle hide leather-*-* 0
Calf and kip leathers 8
Goat and kid leathers "

. Sheep and lamb leathers— . 8
Shoes 8

Manufactured food products. *158
Wheat flour J.— ' +119
Meatpacking—' V:+123
Other manufactured foods— +170
Processed fruits and veg.__ +159

Paper and produces—— +168
Paperboard l-i — 192
Newsprint production————. , x 82

Printing and publishing 1.— *155
i Newsprint consumption 139
Petroleum and coal' products*.- • +208
rtdsiwne ^ tl53
Fjicl oil ——---

. • 1"20l A

l^^products —Lk*.— ?8
• Beehive ' i +215 x-.';

Chemicals —,—, . +250
Rayon *301

j Industrial chemicals—.+437 ,

Rubber . products—? 1

"*■; Without
Seasonal Adjustment

"•*1948'"" 1947

203
196

226

180
551

285

231

192

197

189

150

135 A
173

207

166
208 -

168 A

246

239

179

153

295

185

123
116

134

80

95
101

12?

160
134.

147
168

142,

163

179

83

157

144

214
155

206

179

171

420.1

251

301
434

;MINERALS
Fuels
> Bituminous coal-—*—.—-—
Anthracite ——

: Crude petroleum—r-——
Metals ■

Iron ore— v:-

+ Preliminary. * Data not yet available

+205

+ 143 '<■'
+97

*108 :

*165

214 ;
161

155

118

167

121

196

194
213
179 A

457

281

239

197

202
,

195 ;

147 ;
138 ;

166

218 ;
159

192
165

224.

258

172

160

270 Y

172

122

122
140

99

84
102

121.,

157

160 ;
149 .

160

151

159

180

U 89

142
124

185

142

174 i

172

165

424 ;>

251

283

431

239

153
163

113

153

117

Mar. ;'j Feb.
(■...

Mar.

1209 203 19s:;
. 196 v 194

234 ; i 226 213

134
'

V 180 .179

593 551 457

+285 A-; 285 ■f 281
+242 ; 231 239

*206
' 192 197

*197 197

*187 189 : • 190

+ 140 "" : 137 ir ''.140

+ 120 116 „ "• -126:'
+177 , 178, 166

*199 193 209

r .160 : 166 \V:159
*■- ,v ';•> 153 '. 157

+ 165 ■ 160 159

+236 J , 235 215

+250 239 : 258

+174 179 * ,:172
147 : 153 160

302 ; 295 Ji'. 270

yf 185 172

« xf' 126 121
• X

■_ «
* 125 „■ ' 121

145:, . 140;
':'• 9t" ' 84: 97

*• A- 99 83:

; »V : ,".v. in ;.+: 99
r * A 127 121

+141 k JHi -iff 140
+117 136 157

+ 114 yy i4i 138

ti5i - 152 142

+88
' 90 83

*169 163 159

192 : 179 180

82 : 83 89

tl58 156 145

145 . 141 129

+208 214 185

+ 153 155 142

*201 ;206 174

179., 172

171 165

*215 V; 420 424

+252 / 252 254

+301 i, 301 ■■■'. : 283

+437 434 431

; ,r

*205 214
.. 239

+143 161 153

\ +97 • 155 ; 163
+108 -M18 113

+ 165 167 : 153
83 "."v ' 83
73 72

FREIGHT CARLOADINGS ■' j- > >■>;/ f
"

(1935-39 average'= 100) ' .; ; ,

coal ■;.. -. 98 150 - 147 : 98 .. 150 147
coke — — : - 162 178 180' 163 188 182
Grain—.. __X———— 109 103 • - 159 100 101 146
Livestock.— 79 • ; 76 121 " 62 61 , +95
Forest products Li-—— 146 140 159 146 ,. 135 159
Ore ...— v ' 195 195 171 57 49 50
Miscellaneous 150 146 151 / 142 137 *143
Merchandise, - - 72 71 ,178 ; ,73. 69 79

*Revised. [ ' / - ■-
X^OTE—Tb,convert coal and miscellaneous indexes to points in total index, shown

hr fteserv«i *Chart 'Book, multiply coal by .213 and miscellaneous by .548.
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