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- RAILROAD--"PUBLIC UTILITY - INDUSTRIAL - INSURANCE' -

Air Lanes, m., Portland, Me.—Files with SEC— -.

The. company -on April 26 filed a letter of notification. with .the SEC
coverirg 10,000 shares of preferred stock and 10,000 shares of commion.
The preferred will be offered at $10 per share and common at 1 cent.
Proceeds 'wi.l be-used for plant and equipment 'costs - and working
eapital, . Frederick C. Adamsg & Co., Boston, is named as:underwriter.——

- V. 164, p. 2005.

Alabama Great Southern RR.——Earmngs—

4 1947 1946 1945

$1, 45'7 303 $1,305,925 ' $1,148,177  $1,872,090 .
2 0314,340.70:234,062 - °  *80,313 . -
. 111-,646 - #100,073

3,923,532
750,310
354,320

Net ry. oper. income._..
From Jan. 1— y

Gross from. railway.__._ - 4392423

‘ Net from 1ailway__ 1,051,643

Net ry. optr. income... .-554,346

“Def;c:t.—V. 167, p. 1465.
Allcgheny Ludlum Steel Corp.—Stockholders Take

162,770,

5,841,804 °
2,374,038
~'525,448 *

3,510,449
oo 441,617
1106,910°¢

88% of Preferred Issue—Warrant - holders have' sub- .

scribed for 94,557, or 88% of the .company’s subscription
oifermg of 107,383 shares of $4.50 cumulative preferred -
stoek, it was' announced April 28 by The First' Boston
Corp. and. Smith, Barney & Co.,” co-managers of . the .
underwriting group The unsubscribed balance of 12,~
826. shares has been sold by :the underwriters.

The warrants, which c¢xpired on April 27, permitted. common sL0ck-
holders of-the company to subscribe for.the preferred stock on the
basis of one share ‘of preferred for each 12 shares of common stock .
vheld of record April 13, 1943,

"~ Proceeds from the financing will be used to. repay -a- bank loan

outstanding < in ' Lhe ' amout . of 41,000,000 and. the - balance., will; be

/Lpphed to the: comp&n,ysqxwu».u @i rehatsilitatlon: {nd dmprovement

(33 \w.ma and. ‘facilities.” Thv- c;npom“on adub-its” subsidiaries: are -

ri 2 specmuzed brarchi of .the. steel industry, producing '

el ‘electrical stee) and -electrical alloys and other special

alloys: “fii vamus analyees, (For full details of orfering, names -of
undeywriters, etc.,-see.V, 167, p. 1689.) o

'rhe Guaren&y"t’rt{sc Co. ol Ncw Yark has. been nppolnted co-registrar

fur the $4.50 cumulative preierred siocks

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
vy 1947 1945 1945 1344
$

: $ $ K
Sales .. 106,606,288 . 95,062,581 100,336,822 107,171,056
Interest, ., Toyalties %
.and other ‘reys. (net) 214,992 64,237 225,093
95,277,573 100,401,059 107,396,149
35,764,589 34,663,373 37,329,794

763,720 762,106 ° 881,986
553,579 291,366 213,431°

176,895 .

Total sales & revenues
Wages .and salaries__._
Social security taxes_.._
Pensions and insurance
Materials, . services, and

other costs
“Deprec., depletion,

plant retirements._..
Amortiz, of emergency

facilitles. ... ___.
Minority stkhldrs'. shure

in subsidiary earnings
Provided. for conting,. . Wi
State, local & miscell.

taxes 306,545
Fed. normal and surtax. 4,068,068
Fed. e¢xc.  profits tax..

Postwar -credit

106,783,183
139,463,404
< 737,105
664,235
44,442,034 49,943,723 52,323,710
1,374,548 - 1,339,516
1,115,692

106,945
398,717

''543,156

53,268,963

1,635,919 - 1,379,092

947,878

51, 043*
°48 71,/

1,263, 070
1,241,096~ 1,467,345
7,345,000 - .’8,866,339
Cri35, 0007 "'Cr886,686

79 369

2 526 292

136,282

© 629,717
15,031,152

- Net income __
7% . cum. pid. stk: div..
Common stock dividends

3,607,814
198,380
2,525,757

883,677
$2.70

2,577,008 2,576,492

Surplus for year_.__. ' 3,425,649 - 4,022,854 x 853,077
Earns. per common sh, $1.66 4 sa 12 $2.68
- *Loss. : >'U b
. CONSOLIDATED BALANCB BHEE’I‘ DEC, 31
y 1947

© | ASSETS—
" Cash in banks and on hand..
U. 8. Government securities....

1946

756,816
7,974,043
Investments (at cost) .. 195,203
Cash value of life insuranee 9,873 9,078
Postwar excess profits tax refunds.__ 37,371 5,006
Inventories—at lower of cost or'market__..__' 18,680,624 16,274,119
°Real ‘estate, plant, #nd equipment--at cost,- 20 019 349 15,203, 142
Patents, patterns, and ‘goodwill . 1
Prepaxd expenses and deierred charges. 197,392

P
$52,491,502 $51,413,221 ,

2,992 436
8,070,257
40,605

187 433

. Total 7
LIABILITIES—/

Accounts payable—trade z
Accrued payrolls, royalties, and expenses
iPFed. inc. and excess profits taxes
Other Federal, State and municipal taxes_....
Employees’. compensation insurance Teserve. ...
Employment contracts reserve
Reserve: for contingencies. ... _._____.__ ' __
Minor, int. in-subs. company not wholly owned
fCommon stock—no par -
Capital surplus
Earned surplus

$4,131,447 * $3,756,396
1,587,806 8,609,427
4,149,016 513,611
1,365,029 - 1,049,820
'260,000 . . 175,000
155,000 - :
500,000
604,833
8,055.194 .8.051,787"
7,116,581 - 1,101,449
24,566,596, 21,140,947

“Total - . : mmmmcemi $52,491,502 $51,413,221:
*After reserves for depreciation, depletion,” and ‘amortizetion o[
$29,762,911 in 1947 and $28,593,137 in 1946,
1After deducting U. S. Treasury tax noles-of 3190 000 in 1947 and:
$3,105,000 in 1946. - {Stated value $6.25 per sharg.~V.' 167, p. 1797.

¥

707,839, |
145,280 ;.

$4,620,824 $8,631,142

-American Business Shares, Inc.—412-Cent Dividend—.

A quarterly dividend of 4.5 cents per share has been declared, pay-

" .able May 20 to stockholders of record May, 5. A similar dlstributlon .

was made on Feb. 20, last.
Payments last year were as 'follows:  Feb, 20,74 cents. May 20 and

Aug. 20, 4.5 cents_each; and Nov. 20, 4 cents, plus & special of 11 cents, ,

—V. 167, p. 841.
. ;American Can Co‘-—Pohcy on Steel Prices—

WL C. Stolk, Vice-President in charge of sales, on April 23 notified .
.all sales mﬂces o1 ‘the company’s pchicy-in relation to the announce-

ments. of forthcoming Iower prices in the cost of steel.

> ‘““While. we:do- not yet know. what these reductions' will be*in:tin
plate ‘costs,” Mr, - Stolk  said,- Mall savings wlll be passed on to our
customers. "—-V 167, 2 1357,

“ American Clay. Forming Co., Titfin, ().—Fxles with.
SEC—

The company on April 19 filed a “letter. of notmcnuon with the SEC
'covering 4,064 .shares ($10 par) common stock to be offered without
underwriting at $16.50 each.: -Proceeds will be used ‘for- additional
working capiLaI—V 165, p. 2723,

'American. Fumiture Mart Building Co., Inc.—The.com-:
- pany. has arranged through the Equitable Life Assurance

~-Society of the Umted States for a $5 500,000 4% 20-year
loan.
The . praceeds. will be uscd to’ sefund sl 818 000 1st mortgage real .

-estate bonds and retire 35,439 shares of tﬂ pxe!erred stock.—V. 1866,

p.-.49.

American Machine & Foundry Co.—Directors Reelect-v ]
- ed—Certificate of Incorporation Amended—-:-

Morebead Patterson, clmlrmnn nnmunceﬁ that the board of direcwrs
( istingcof 11 a8 T

George 8. Hastings, Daniel H. Haynes, George 8. Hills, Jolin W. Hooper,
‘Knox Ide, C.-W, LaPierre, Herbert H.- Leonard,” Mm‘tln Miller and
Roland P, Soule.’

The stockholders also approved the smendment of the Certificate of
Organization, The purpose of this amendment is to more clearly set
forth the. business which the companfy is euthonzed to conduct,

Correction—

“That part of the statement -appearing in last - Monday § “Chronicle,”
showing' a ‘table - covering - liabilities of $3,571,904 and. $3,437,449,

" respectively, for 1947 and 1946, together with footnote and NOTE

appearing directly thereunder (which ends “indenture loan of $97,400

and & cash payment of $32,600”) should have appeared immediately -
. {ollowing the assets shown under the heading “Athey Products Corp.”
See V. 167, p. 1797,
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Amcrican-Marietta CO.—-Quarterly Sales Up 301 %—-—-

3M0nthsEnded—- *.Feb. 29, '48 Feb. 28,47
ales. - 88, 905,805 $6,825,900
~—V, 166, p, 2093.

'

- American Optical Co.—Elects New Ofﬁcers—-

Three Vice-Presidents—E, Weldon Schumacher, Alton K. “Marsters
and. Irving W. Wilson-—were elected by the trustees of: this company at *
.their .annual meeting held April-27; following the "annual meeting of
shareholders.: In addition, . the. trustees -elected. George 'E. Baskie' a¢
Treasurer and Albert Steg as Controller;. and reelected the other oﬂl-

* ~cers 'headed, by. George B.. Wells, President:

- Mr.- Schumacher- hag been General Manufacturing Manager: of the
company since .July ' 1,- 1947, Mr.
Managet : since * April. 10, 1947, Mr. Wilson, Genheral Products BSales

Manager since April: 10,. 1947, Mr.. Baskie, Controller -since '1937, and °

Mr.- Sceg -a8 Assistant Comroller qlnce 1941-—-\/ 107 P. 1357.

American Power & Light Co.—-Weekly Output—

' For the week ended’ April 22, 1948 the System’ inputs of subsidiaries
of "this company amounted to 228,102,000 kwh,, an increase of 29,-'
544,000 kwh,, ot 14.88 %, over the correspondlng week of 1947.—V, 187
p. 1797, .

American Safety Razor Corp, — Secondary Offenng-—
Carl M. Loeb Rhoades & Co. on ‘April 29 made a.sec- -
ondary ‘offering- of 135,200 shares of ‘capital stock (par
$5)169§he offenng price was $10 25 per share.—V 167
B

American Viscose Corp -—New Dxrector .of Sales—

{ ‘Harey L.'iDalton, Director of: Publid Relations: sad. » ember ot
.. board o ecwrs' hag jheen.. appointed &rm : Py

Relati : Xej
oi’,,?uﬁé‘f’af!w‘f’%? B0
" Anierican Weldl g & Mfg."

tions— : i
E. . W. wuhelmy. Sceretary-Treasurer slnce 1938, hes been o

to“the newly created -post~of :Vice-President of Finance; .E. C. Fe.les,: >

Vice-President in charge of operat.ons, has been advanced to the post
of Executive Vice-President, and* Henry H. Alden, formerly . Assistant’
Secretary-Treasurer, - has: been named to. the- positlon of  Treasurer

and Assistant Secretary.. H. E. Kaighin- hasbeen re-elected a Vice-'

- President;. C, I.  Laraway, re-elccted Comptroller of Operations, was
also. named’ Assistant Treasurer;  William J, Bumpson Jr., conunues
as President.

American Window Glass Co.—Recapitalizatlon Ap—
proved-—-—

The stockholders on April 28 -approved.s proposed ucapltallzat.ion
plan after a two-day proxy battle. “They: also approved the merger
witi- and into this company of Glass Products Inc ‘& Wholly. owned -
subsidiary,

Under the plan, holders of present 57¢. 325 par cumulatlva preferred
stock will receive- in. exchange-one-share of new 6% $20 cumulative
preferred, plus one share of new $1 par common stock, and present
holders of $12.50 par common wiil receive in exchange one share of.
the new common for each common share held, Dlvldends on the new
67 cumulative will accrue from June 15, 1948,

The management stated in its letter to shareholders that the new
preferred stock will be placed on a regular dividend basis immediately.

A group of minority stockholders, headed by M. K. McMullin, filed"
in_ the record an objection to certain. proxies signed by vice-presidents
of corporations which hold stock in American Window Glass Co. The
McMullin group contends that under Pennsylvania law. these- proxies
must be signed by the presidents of the stockholding corporations or
by persons duly appointed by the companies’ directors,

The stockholders also wsuthorized a- revolving
$1,000,000. -

Some -of the shareholders have notified " thc company of their

indebtedness of

intention to file appraisal proceedings and the directors of the company
are now giving, consideration -to the. question ' of : whether or ' when .

the merger and recnpualization should be declared operauve —V.
167, p. 1027,

Anaconda Copper Mming Co. ——Annual Report——Cor-

nelius F. Kelley, Chairman, and James R. Hobbins, Presi~
dent, on April 17, said in part

Current assets as of Dec. 31, 1947, amounted to $245,081, 284 of
which $120,599,944 was jn cash and government, securities. ' There was
no . indebtedness except -for current accounts and.’wages, $16,857,127,
and accrued laxes, $29,106,348, s total of $45,963,475, leaving net
current assets of . $199,117,809,. equivalent- to $22.95 per share, an
increase of $18,592,542 or 82.14 per share for .the year,

During the year the.compary mcreased its' holdirgs in' shares of"
, vubsidiary .companies-by purchase of 3,600 shares of ‘Andes Copper
Mining Co., 1,850 shares of Chile :Copper Co., 140 ‘shales of Greene
Cananea Copper Co., 2 rhares: of Butte Water Co., and 3,160 shares

‘of Anaconda Wire- & Cuble Co. These transactions h\creased company

holdings to 3,511,725 sharcs (98:0277% ¥ '4.380,73’5 shares (99.214% )
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4 shares (96.467% ), 119,662 shares (99.68% ) and 296,192 shares.
Z?lgqg%« ), respectively, lcl‘ the iscued capital stock of those companles,

The stock of the Anaconda Wire & Cable Co. was split in’ December,”

. on the basis of two chare; fov each ghare previously -owned.
%Ja:ger this arrangement the company received 296,192 additional ghares
of the capital stock of .ibat compery,. increasing shares owned  to.
£92,284.,
“*“'The option.contracts acquired from Van Dyke Copper Co. and 8ho Me
Copper Co., covering an extensive acreage of mining claims_ in the
Globe Mining District, Gila County, Arizona, together with an option
contract covering an adjoining area held by Inspiration Consolidated
Copper Co., and additional adjacent acreage owned by Miami Com{f{r
Co., were transferred to a new corporation, Amico Mining Corp., 6&%
of the outstanding stock of which is owned by this company, ' An
exploratcry program ig row being conducied to determine the exlent‘
of the mineralization of the subsurface areas of the combined prop-
erties, ¢

.The operations of Katicnal Tunnel & Mines Co.; in which the com=«
_pany hae a stock interest; were terminated. Petition was filed under
Chapter X of the Federal Bankruptey Act and a trustee wag appointed
by-the U. 8. District Court, Utah, on 8ept. 13, 1947.
in the stock and notes of that company has been written off

The number of rcgistered shareholders appearing on the transfer
books of the company at Dec, 31, 1947, was 123,827, compared with
122,649 at the beginning of the year, 4 .

CONSOLIDATED INCOME ACCOUNT FOR YEARS)_QE-I;DED DEC. 31

1946
o8 - $

382,247,670 293,737,817
3,701,050 877,341

1,633.343 1,306,858
723,465

Gross tales and earnings.
Other ir.come:

Dividends from subsidiary not consolidated..-
Other dividends, interest and miscellaneous inc...
Canadian exchange adjusiment.

¥ ¥ 387,582,063 296,645,481
Cost ' of tales—principally on- iast-in," first-out 4 Sy
basis—operating expenses, development, main=
‘tenance and repairs,- administrative, selling
and general expenses and taxes, except taxes
on |
Provision for depreciotion and ohsoicscence.. ...
fProvision - for- depletion of ' timber lands and
phosphate its l
U. 8. and foreign taxes on income (est.)
*Renegotiation payments for prior years.

294,423,077 242,373,099
10,647,613~ 10,951,450 *

131,606 120,695
38,646,074 17,883,290
; 1,324,725

Net income, without deduction for depletion of.
metal mines ... :
Minority share of inci

~inr 43,733,693 23,092,222
.'161,786 .« '153,610

Consolidated net income of the year, without
deduction tor depletion ¢f metal mines_...
Dividends
Earnings per share.
*After deducting tax credits thereon (principally  to

Gavernment), - tNot including depletion of metal mines.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947

"' . ABBETS—Cash, $53,615,495; U. 8. and Canadian Governments securi-,
ties, 876,904,448; accounts receivable,:trade (less reserve), $19,018,344;
receivable from:  subsidiaries not coneclidated  (current), $1,611,135;
metals and manufactured products, finished and in process, $59,354,871;
supplies, including -operating : and replacement parts (at’ cost), 833~

'.572,188; prepaid expenses, $924,803; mine development, including ex-.
penditures .on properties leased - or hekd under option, $6,539,863;

. deferred expenses, $316,189; installment land sales, sdvances/ to-rfundry

- 'mining companies and other accounts receiveble (less reserve). $1,729,~
435; postwar’ refund—Canadian. excess profits ~tazes (est.},’ $981,545;.

-43,671,907 - 23,838,612
26,022,996 - 21,685,830

5,02 $2.75.
_the Canadian

‘. inines and mining claims, water rights and lands for m

etpl ‘producing -
and manufacturing plants, $260,887,795; timber lands nﬁ?j’ phosphate’
deposits (after reserve for depletion of $3,052,4139,483,286,907; buiidings’
and. machinery -at mines, - reduction works, refinepies,, manufacturing
plants, sawmills, foundries, waterworks, railroads: and -railroad con-
cessions * (after reserve for depreciation-of $234,932,142), $89,5609,100;;
patents, 82; investments in ‘and advances to.subsidiaries not' consoli-
dited, £15,846,547; other invesiments, $11,126,127; funds provided by.:
government agency (for  extension of ~metal producing facilities—per
contrn), $2,156,700; total, $637,461,499, - : sy

LIABILITIES8—Accounts -and wages  payable, $16,857,127; accrued .
taxes, $29,106,348; deferred credits to. income, $580,154; reserves for
workmen’s compensation insurance, $1,498,924; reserves for contin«,
gencies,' $2,350,000; capital ® stock and - surplus_ of - consolidated sube
sidiaries owned by minority interest, $3,510,076; capital stock of Ana-,
conda Copper Mining Co, (par value of $50 each), $433,716,600; surplus,
$147,685,571; advances by- government, agency.for -extension -of -metal
producing faeilities (less repayments—per contra), '$2,156,700; 'total,.
£6317,461,499.~V. 167, p, 1358, TSN L

Anchor Steel & Conveyor Co., Detroit—Files with SEC

. The company ‘on: April 19 filed a letter of notification with the SEC
covering 100,000 shares (81 par) common stock for company and’ 20,000
shares for Frank J. Shude, President. ' The shares will be offered at;
$2.50 each. Underwriters are C. G. McDonald & Co., Detroit, and
Investment ‘ Securiiies' Co., Jackson, . Mich, Company’s ' proceeds. 'will

be used for working capital. ! ke :

--Ann Arbor RR.—Earnings—
¥ March— 1948
Gross from railway.._. ~ $728,975
- Net from. railway.__ ... 147,806
Net ry. oper. income.._._ 61,837
From Jen, 1— 9
Gross from raflway_... = '2,088,855 1,929,701
Net from railway.. 352,132 "'': 434,670
Net ry, oper. income... . 120,912 191,581 .
*Deficit.—V. 167, p. 1465. : :

1946
$575,508
42,361
#1,346

1,511,521
202,007
67,279

1947
$692,417
177,711
78,998

1945
$508,522
119,646
60,168"

1,447,624
292,928
143,323

Arkansas Power & Light Co.—Earnings—.

Period End. Feb, 29— 1948—Month—1947 - 1948-—12 Mos.—1947
Operating revenues .. $1,878,433 $1,445,343 $19,617,785 $16,392,127
Operating expenses -1,021,231 " .'737,602. .10,305,576 8,505,678
Federul .taxes 174,275 140,114 < 1,878,499 " 1,605,790
Other texes 133,105 112,005 ..-1,422,611 . 1,120,883
Deprec. “res. approp 81,815 ' 86,658 1,355,473

Rent for lease. of pla
e 28,000 28,750 - 344,867

(net)
$440,007 $340,314 - $4,310,959
2 1,697 0 - 13,682

$442,436 $4,324,641
114,203 1,214,331

$3,110,310

" $3,110,310
608,609

$2,501,701

/306,000,

Opcratinz income___

©Other income (net)_._. /$3,879,979 -

- 24,112,

$3,903,091°
901,176

-'$3,001,915
39,000

+,. - Gross income
Int. & other charges... 0,486 *

Nef ) income $328,233 $271,625
Miscellaneous reservations of net income

.$342,011

Balence transferred to earned surplus,

Divs. applicable to pfd. etocks for the period.. 182,962,915

_ 608,609,
. Balance i ;
—V. 16%, p, 1465, - wses.am

"\ Armco Steel Corp, (& Subs.)—Earnings-New Pres—
© Quarters End, Mar, 31— 1948 1947 1946 -
Net protit after-all chgs, and taxes. $5,867,347° $5,918,876" $1,604,487,
Number of eommon shares outstdg.. 3,883,531 3,240,520 - 3.240.520
Earnings ‘per common share______. . 8145 : $1.76 ' -36.40

*Based on shares outstanding before the 20%° stock
February, the net was equal to $1.74 per commor/f sgaorce. o detngi last’

W. W, Sebald, Executive Vice President, .h 3 i
y e ,»-has been elected President,
u:(;gedirg. (;l{larles R. Hook, who has been elected Chairman ‘of the
- Yowrd bl' ook will also continue as Chief Executive Officer. :
: r the meeting of directors on April 26; Mr.- Hook said:

L e ‘
"'gndeﬁebg‘}"Sn’;aj, I;%epl_z’c‘gn?{“,d 5‘?t€hS l}b presert need for the issuance
v author
- 8tock of the corporation.”—v. 167, e 15953, 3,500,009 §hares of common
itized for ERASER

sy p

The investment.. .

" Notes payable to bank

. Earned surplus

- ing April 23.—-V. 167, p. 1690.

974,797 .

Athey Products Corp.—A ;
Years Ended Dec, 31—
Net - sales A
Cost of sales, sell,, admin, and general expense
Depreciation and amortization.._.

nnual Report— e

i L1647 1946
~$4,602,740 - $4,377,178

© 4,074,787 3,633,181 "
. 85,808 1 85,473

L+ 8442,045 ', 8688,524
30,447 . ,26,}46

- Profit from operations
Other  income

Joceived at-the sale, all for 2%s, were:.

‘.ing, Weeks & Stubbs: Graha
' hall,'Barbour & Co., Inc. 3 ; .
' "The ssue was awarded April 27 on ‘& bid of 99.22: "Other bids ez
Salomon 'Bros..& Hutzler, 99.21;

‘Lehman. Brothers. (jointly) 99.151;".

m, Parsons & Co: and Bram=

*Harriman Ripley & Co., Inc.,-and
. ‘Halsey, Stuart & Co., Inc., 99.069.

A bid naming a price of 90.2510024 ‘for certificates  with & 2% % "

$472,492 ' $714,670"
138,417, 108,679
127,000 .7 233,000

kit :
" 8207,075. ; $370,991 !
(L T4B00 . 94,5000
Sabi $1.39 $2.49
PARATIVE BALANCE “SHEET, DEC. 4’31

) v w1947
$262.806.
5,204,525

‘Total
Deductions from income
Provision for Federal taxes on income

Net §
Cash dividends pald (50 cent
Earnings per share

. COM

s per share)..

y 1946
. $260,757.
1391,380.

1,848,574
- 43,905
873,455
29,378

Cash

Accounts receivable (less reserves)._._... T

Inventories on the basis of the lower of ccst
or market

Prepaid expenses ;

Property, -plant, and equipment,

Leasehold improvements (less amortization).....

Total
LIABILITIES -~

2,038,206
39,372
993,903
33,092

$3,571,904 - $3,437,499.

$600,000 §1
116 RO5"
66,662
17,886
145,369
897,400
600,000
+.7106,922
1,025,060 892,485 .
4000 4,000 *

LS R s
: S $3,571,904  §3,437,449
tter, reseive for depreciation 0f '6298,006 in 1947 and '$257,551 in

274 9m
95,711
21,078
251,053
600,000
106,922 /

Accounts ‘ payable.
Salaries ‘and wages.
Taxes other than:taxes on income. .. _... i
Federal .taxes on {
First mtge. sinking fund 4% % bonds._.
Capital stock: (par value $4 a share)..
Pald-in surplus s

5

Capital stock in treasury, .at

-Total

48 A
194 Loy 5

NOTE—In February, 1947, after obtaining the approval of the share-
holders; the company completed its arrangements for 'an.$800,000
15-year 4Y4% mortgage indenture’ Joan, the proceeds of which were
used to pay for the¢ company’s plant and office bullding and to furnish
additional working capital. ‘A few: months later the land ‘and buildings
Joeated - immediately adjacent Lo -its’ property- ta. the 'south became
available for purchase. It was the considered judgment-of the directors .
that because of its proximity and because ho other land adjoining the
company’s plant 18 available to it for expansion; it ‘would be expedient
to' purchase ‘this additional property, -Consequently, the transaction
was u ted for.the sum: of $130,000, which repre- -
sented outside financing in. the form.of a 10-year 4%% -mortgage
indenture loan of $97,400 and a’cash payment of $32,600.~-V. 165,
p. 1583 Vi 4 K

Atlanta St. Andrews Bay Ry.—Earnings—
March—- : 1948 i 1947
Gross from railway. $193,958 = . $177,405-
Net from railway 97,247 79,697
Net railway operating income 30,904 35,038 a 19,210

< From Jan, 1-—

Gross  from raflway... 560,862 496,045 .+ 341,449
Net from ‘railway._ .. 259,873 210,363 | 86,300

Net railway opevating income .. 107,748 86,1384 21,001 7

V.. 167,7D: 1582:

1946
$129,597
34,8U0

Atlanta & West Point RR.—Earnings— =
March— 1948 1947 71946
Gross from railway__._' '$409,358 ' $335,752  $325,361
Net: from 'railway....__ 95,323 20,833 1,942
Net ry. oper, income... 23,484 722,181 3,188

*From Jan, 1-— >
Gross from ‘raflway. .. 1,156,913 ' 984,118 955,915
Net. from railway... 224,442 87,787 63,980 °
%35,712 21,770

1945

$471,700
153,487 °
31,536

1,375,962 °
431,312
.192,113

Net ‘ry. oper, mcome,_: 48,849
~“Dellcit.—V, 167, p. 1662;

. ‘Atlantic Coast Fisheries Co.—Ex-Rights— Gy
"The .New York Curb. Exchange.on April 23 announced 'that the com-
mon ‘stock of this. company -would be quoted ‘‘ex’, .on April 26, 1948, -
rights  to subscribe at par (flat) for $556,500 of 10-year 4Y27  con-.
vertible ‘mortgage’ and collateral  ‘trust. bonds in the’ ratio ‘of $1.50
principal amount of bonds for each share of common stock held. The
honds will not be: issued until after May 10, 1948, the expiration date
of the subscription rights. Convertible any time after the date of their
issuance at the option of the:holder into common stock: of the com=
pany at $4 per share, the, bonds will beissued in denominations of
$150, $500 ‘and $1,000. Subscriptions are payala)le‘ut the -Bank:of the
Manhattan- Company, New York, N. s

Pl 3 ¥ :
: These rights were admitted to dealings at the Cuib Exchange open-

Atlantie Gulf & West Indies Steamship Lines—Capital-

ization Reduced—

' The stockholders on April 27 approved a proposal to reduce the
authorized ‘preferred stock from* 64,975 ‘shares:to' 63,875 shares by .
retiring 1,100 -shares ‘now .held. in -the ' treasury, -and . to:reduce the
capital in connection therewith.—V, 167, p. 1690, 2 §

. 'Atlas Corp.—Ordered to Sell Northeast—.

The . Civil Aeronautics :Board on _ April 23 directed this: corporation
to dispose’of -its ‘stock in ‘Northeast Airlines, Inc.' within 18 months *
because it. also .has. a controlling . interest in. Consolidated- Vuitee' Air-;
eraft Corp., ‘which manufactures planes, ; o

The Board said Atlas .Corp. .must -dispose of all
vertible preferred stocks in excess of 3
east.—V. 167, p. 1798.

comuiion ‘and. con-
%: of the total issued by North-

' Automatic Canteen Co. of America—Earnings—
g ——12 Wks. Ended—-— 24 Wks. Ended——"
Mar. 13,48 Mar. 15,47 Mar. 13,'48 Mar. 15,47
$4,612,293  $4,634,625 $10,038,549

203664 . 329,867
86,000 . 116,300

$137,664 . 9$213,587
450,000 ¢ 450,000
50.31

497,825 7 .618,450
189,000 /226,000
$308,825 * #$392,450
< 430,000 %% 450,000 -
1 $0.69

} incame _taxes L
Pederal income faxes__
| SRR e

© Net! income__ i lii
Capitgl shares outstdg..

- |Aveo’ Manufacturing. Corp.—E

dency—Declares 15-Cent Dividend— i
Irving B. Babcock has resigned as Président.because.of: ill health,
Victor Emanuel, Chairman of ‘the board, announced on-April 22, Mr.
Babcock will continue as a director and -consultant to"the corporation.
Mr. Emanuel will assume his former. duties -as: President. " vy
. The 'directors have -declared ‘a dividend -of . 15 cents. per.share.on
the common stock, payable May 24 to holders of record May 3. This
compares with 20 cents -paid on Jan.2,.last, and 10 cénts per-share
on May 15, 1947, the only payment last year.—V. 167, p, 1798, a

. Baltimore & Ohio RR. —— Equipment Trusts Offered—
Haris, Hall & Co. (Inc.) and associates on-April 28 of=.
fered $4,500,000 23:% equipment trust certificates at

prices to yield from'1.50% to 2.70% according to matursaa:

ity. - Other members 0f the offering group are: Blair &?
Co., Inc.; F. S. Moseley & Co.; Phelps, Fenn & Co.; Rey- .
nolds & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Whit-

. dividends May ‘1 and Nov. 1.

- Taxes -

200,000, .
" Fixed - charges

58,749,190 .

manuel ,'Resumes' Presi-. -

P

was received from Guaranty Trust Co. of New York. -

- The: -certificates to’ be ! {ssued under  the. Philadeiphia~ plan, will:

mature $450,000 .each -May 1,.1949 -to. 1958  inclusive. :Semi-annual’

To be:unconditionally guaranteed as to; .

payment of par value and dividends: by company.  Certificates to he:
secured - by 1270 7u-tqn hopper cars estimated to cost approximately‘

- 85,633,650,V 167, P.L1TO8. i Lo i e B i N
“Baltimore Transit Co.—Earnings—

. (Including Baltimore Coach Co,) i

Period End. Feb, 20— 1948—-Month—1947 " 19482 Mos,—1947. °

Revenue mles . i....... . 73146769 . 3,119,027 6,509,810 6.,561,73’7
Revenug passengers_._ 18,878,434 18.891,187 | 38,438,771, 39,636,944

~ Operating ‘Yevenues ... 1,785,464 1,800,280 ' 3,635,851 3,770,076 "
Operating .expenses 1,727,309 - 1,581,363 - 3,523,589 . *. 3,211,729

. 164,686 | - 143,916 333,407 . 352,538

Operating income - $106,531 $73,001 7 “'$227,145"" $205,80
Non-operat.ng “income-: .. 4,189 4,285 = 0,264 91223

ARG ;
$102,342 $217,880 . '$215,031.-
11,710 720,852, - 2,971
©7100,563 102,505

‘Gross ‘{ncome

: | _ 1485
nt. on series A debs.. 1.50,236 51,252
e Dr$164,289
1254,

AT L

e iG'T, ) 524,‘548 ms3§9_,295 8_1()'9,5'55"-

‘Bangor & Aroostook' RR.—New President— i

‘Curtis M. Hutchins has heen elected President to succeed '
i 3! Wingate
F. Cram, who retired as President but  remains 3551230:&0 !
3 airman, ;
Hutchins has been a director since 1944. i ij #

. Equipment Trust Certificates’ Authorized—

The ICC on. April’ 19 authorized, the compan " as ‘
. y to assume obligati
and ll_abim;y in -respect of -not exceeding $700,000 2% %  seria) gqul‘;)r-l
ment {rust. certificates, series M. to be issued by the Old Colony: Trust .

Co.; a5 trustee, and sold af 98.612 and .dividends i
A s ; 2 n- connecti 4
the procurement of certain equipment. Bt

The- company. invited ' 156 parties ‘to. bid for 'the urchas
certificates,” the bidders to state the purchase price? whiche v‘f:sﬂt'ﬁ
be  not Jess than 98 and to -designate  in multiples of Vg of 1%
the.rate of dividends to be borne- thereby. In 1esponse thereto seven.
bids were ’gcqewed‘ .The best bid,..98.612 and dividends; based on a
r?te o{ 2% % per annum, -was made by R. W, Pressprich & Co.
of- New . York,” N, Y., and has been accepted. --On' these' bases the

average ‘annual ‘cost of the: pr 1 !
Drotimata g i rofeds to  the apyl?canb will .be ap-

. S!;ARN‘XNGS FOR' MARCH AND FIRST THREE MONTHS
eriod End, Mar, 31— '1946—Month—1947 1948-—3 Mos.--1947
gy. oper.  revenues $2,066,537 - $1,753,854 85,152,775 si,oss,ssz
Y. 0per. expenses. 1,070,850 966,393 " 2,962,657 2,572,832
Ry. tax: accruals. ... . 466.786 314.3388 986,686 '624 490
Rent income’ (net). . _ Dr53,116 . Dr51,022 'Dr85,184 Dr61,'960

$475,805  $422,051. $1,118,248 ——s809,100
1760 B,U0d Lyl 22,623

Net ry. ober; income..
Other income “(net).. ..

Income avail. for fxd.
charges ..

$477,505
Fixed charges..

46,378

et L

$427,110
46,475

§ SO S

$1,123,740

$831,929
129,826

141,954

$431,187 - $380,635 $94 85
V. 167, p. 1690, Papsane sasq,sjs

- Barber Ashphalt Corp.—Changes in Name Voted— :
The stoclgholders on: April 28 approved a “proposal  to change the -
name of this' corporation to- Barber Oil Corp,, effective at the close
» of business ‘on - April 30, '1948.—V. 167, p. 1582, £ L
New Controller Elected—

L. R, “Portney,  formerly Secretary-Treasurer of Trinidad “ Corp.,
Barber’s ‘marine subsidiary, has been elected Controller of ‘the parent
company, succeeding Frank E, Deitlin, retired, W. H. Egolf has been
appointed Secretary-Treasurer of Trinidad Corp.

Consolidated Earnings of Corp. and Its Subsidiaries—
Quarters End. March 31— 1948 1947 1946 11945

Net - profit after Fed. :
#$244,618 . $163,170 3703 $20,121 -

taxes, etc.
*Including a capital gain' of $208,083 from the sale of a subsidiary
go ship. ‘The reported earnings are after provision

which owned a car,
for, income ‘taxes of $199,570, of which 333,032 were foreign,

- Operating earnings for the first quarter of 1948 were principally -

;. from ‘marine operations, and were reduced because a number of vessels

were temporaril
P. 1582,

‘. Barber Qil Corp.—New Name—
+ See Barber Asphalt Corp. above.

_ Bareco Oil Co.; Tulsa, Okla.—Registers with SEC-—

On April 26 a registration ‘statément was filed with the SEC covering
162,435 shares (81 par) common stock. Underwriter, :Kebhon,' McCor~ .
mick & Co.; Ch'qago, The offering price will be. $7 each.  .Shares-are
owned by the Phillips. Petroleum Co.—V. 164, p. 4,

" Barnsdall Oil Co.—Earnings—-
Quarter Ended March 31— 1948
Operaling profit, after Fed, {axes.. $5,351,675
Additions to reserves and lease costs

writien oif a

y in yards for structural classification repairs.—V. 167,

1946
$2,061,131

/1,038,725

1947
$2,991,719

1,965,895 . 1,327.177

“Net profit from operations.: ©$3,385,780 £$1,022,406
Earns. per. sh, on outstdg. stock.___° $1.52 : 8046

The gross operating revenue of the company and is subsidiaries for
the quarter ended March 31, 1948, amounted to $8,835,319 .as eompared
with ;5,113.946 in 1947.—V. 167, p. 1038; V.. 166, p.: 1783 ik e
. ‘Beneficial Industrial Loan Corp.-—To Change Stock—

.. The. stockholders- will wote-May ‘21 on: chiinging the . 'common stock

51,664,542
Lot 8075

-+ from . shares without par value to $10 par value and.on increasing the

authorized number of such shares from' 3,000,000 to 5,000,000.—V, 167,
<P, 938, PR ; : ; A
- Berkey & Gay Furniture Co.—Assets Sold— : ,

This compary, once: a- leader in America’s furniture trade’ became
virtually a memory on ‘April 27 with sale of its major assets ‘to the
First National Bank-of Chieago. Federal Bankruptcy Referee Chester
C. Wolridge entered an- order accepting the. bank’s’ bid ‘of approxi-
mntely»_sl,ooﬂ,ooo for buildings and machinery, -« oy :
< Creditors and others have tén cays to appeal the: order t
Judge Raymond W.-Starr.—V, 167, p. 1804. ; e

" Bessemer & Lake Erig¢ RR,—FEarnings— . .
- March— - - 5 3 1948 1947 1946
Gross from railway._ .. '$1,115.504  $1 061.799 $746,331
Net from railway.____.7 """ "#4960 " 121,095 245,286
Net ry. over. income_: _. 168,962 292,353 30,361
From Jan, 1— ",
* 3,009,069

Gitoss, from raiiv’vqy
252.158
747181

0. Federal

'

- 1945
* $1.075,581
*168,284
134,718

2,725,554
#866,819
#87,080

1,799,802
707,859
67,004

- 3,169,162
“71,900
535.525

-Nel from rahiway.__ __.
Net ry. oper. income.___

*Deficit.—V. 167, p. 1466.
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Net sales

© " Quarter Ended—
"Net: billings L.

=Provision for depletion and depr—éc. "’_3,489.405

: :/Prpvision for- taxes based on ipqqme + 11,230,000,

;geod “business;” principally  in oil - tankers,
- deal of" this business was ‘booked in April so that it was not reflected ’
. in first quarter billings, :

- .~ THE COMMERCIAL & FINANCIAL CHRONICLE

(1919) 3

RESULTS FOR 3 MONTHS ENDING DEC. 31, 1847 '

e “Berkshire Fiiié S‘pinhing«'A'ssdciates, Inc~Earnings—

Net prefit after Fed, income taxes. €
Common. . shares: outstanding.___.. ‘
Earnings per common’ snare._ £
—V. 167, p. 542, mE

“-Bethlehem Steel Corp.—First Quarter’ Rebort-—_‘-

. ©1,583,094

Total income

L 34,207,362"
Interest and other charges_ . _.._

968,626

26,360,544
. 887,797
6,455,100

26,729,331 19,017,647, 27,150,426

Net Ancome. .boo sl i lhde, S50

Net "income’ for -period. .-
tEarnings per common. share.....

outstanding after 3 lor 1-split-up on Dec. 30, 1947, and aiter deducting
quarterly dividends on the 7% cumulalive' prelerred stock. f

. Steel - production {ingots and “castings) averaged 95.2% of eapacily
F during ~
the fourth :quarter of 1947 and 98%.'during the first quarter of 1947.

during. the first quarter -of 1948, as-corpared with 103.8%

Steel "production for the month of April,

1948, w.ll be approximately
70% of. capeacity: Y =

Tonnage ' shipments of- finished : steel totaled. 2,443,000 in -the first -
three ‘months - of - this “year  against. 2,494,000 in‘ the fourth gquarier -

0f1947 -and. 2,197,000 ‘in- the first_three months of last year.:

‘The -company's unfilled orders totaled $4i4,000,000 it the end’ of
the first quarter against $407,000,000 at the beginning, an increase -

of $64,000,000. g
The walkout of ‘the coal miners in March and April cost Bethlehcm
1,150,000 tons . of eoal; -350,000 tons of pig iron, 430,000 tons of
steel ingots and 315,000 tons of finished steel products, Eugene G.
Grace, Chairman said. ; s ; i
The. company spent’ $20,000,000 on’ new construction in~the-first

three. months and authorized $4,000,000 additional. " The ‘unexpended:-
kalance  for improvements. and additions was $90,000,000 at the-end .-

of the-quarter,' @ .~

Replying to a question as to the recent U. S. Supreme’ Court
industry -basing - point. pricing sy.tem; Mr. ;

decision . in ' the cement
Grace said he did not know what it means and: the counsel for the
company did not know what its application would be ox the scope of

the decision. He added, however, that -it certainly does. not: apply =

to the steel industry today. f ;
Mr, Grace said Bethlehem’s shipbuilding “activity is now enjoying

"a substantial increase in :business. The company his ‘received vvuers
or ‘has been awarded contracts :for “the -constiuetion :of-17- big-oil .

tankers—9 - for foreign interests and 8 for. domestic concerns—and

more were expected to be ordered, The value ‘of these orders'total '
- from about $95,000,000 ‘to. $100,000,000. Mr, -Grace said this. meuns
that merchant shipbuilding at - the .company's ‘Sparrows Point. yard .,

will be . full up to the spring '6f 1950, Freparations ‘eiso’ are heing

made for ‘the building - of ~tankers—at-‘the company’s ‘Quincy, Mass.," "

yards.

. ;/With 'ship, repair ‘work Keeping ﬁp; Mr, .Grace remarked it -looks

as if Bethlehem's shipbuilding ~will ‘have “at least, a few  years of
He ‘explained that a eood

“Mr. Grace stated he was ‘“‘afraid the price of tin, now 94 cents
a pound,-might -go up a bit;"" The tin is used by the stecl companies
as a preservative eoating for tin plate which is manufactured into
tin' cans ' and - otner-containers. It was added that the company: is
getting enough tin ~although there were restrictions. as to- its use
under government regulations.—V. 167, p. '1804.

B/G Foods, Inc.—Partial Redemption—

‘There have been called for redemption on May 28, next,- $10,400. of
15-year 5% sinkirg fund- debentures- dated April -1, 1945, at 100 and
interest, through operation of the sinking fund, Payment will be made

at the City National Bank & Trust Co. of Chicago, trustee, 208 South .

La Salle St., Chicago, Ill.—V. 166, D, 462.

(Philip) Blum & Co.—Distribution of Warehouse Re-
ceipts—

In view of the fact that stockholders of this company authorized,
on March 16, 1948, the voluntary -dissolution of the company and
in line with the extent to which the liquidation of the company has
progressed, the New York Curb Exchange -suspended this company’s
$1 par common stock from Exchange dealings at the opening of
business on May 1,"1948. 2

The first of a series. of liquidating  distributions, authorized on
March 16, 1948, consists of substantially all of the bulk whiskies owned

by the company and is represented by warehouse receipts pledged with -

Continental Illinois' National Bank & Trust Co. of Chicago as security

for the $1,800,000 indebtedness of the company to the bank, equivalent =

to $2 per share of the outstanding common stock, It is payable now
upon receipt by the company- of an executed letter of transmittal,

with the common: stock certificates and either a cashier's or certified -

check or postal money order at the rate of $2 per share of said
eommon Stock payable to the Continental Illinois National Bank &
Trust Co. of Chicago.—V. 167, p, 1254,

Bon-Ami Co. (& Subs.)—Earnings—

Quar. End. Mar. 31— 1948 1947
Gross proiit .on sales.. . $632,770 . $735,024
Operating  profit 338.117 456.812
Deprec. and depletion__ 17,990 14,514
Fed, and foreign income

taxes L 127,866

¥4

1946
$976,522
666,097
711,039
2

209,425

$355,633
94,583
$1.72
200,000
#$0.97

1945
$784,027
560,375
11,900

200,634

$247.840
€4 583
$£1.15
200,000
*$0.69

161,7207

Net. profit
Class ‘A shs. outstdg...
*Earns. per share
Class B shs. outstdg.-- 200,000 200,000
Earns, per share $0.49 #$0.93

“Under the participating provisions of the shares,

$192,262
94,583

$280,580
94.583
$1.00 $1.32

" INOTE-Net profit for quarter ended March 31, includes forélgn

profits subject to exchsange restriclions in the amount ‘of $20,437.
compared with-$24,943 in 1947, $27,003 «in 1946, $24,460 in 1945 and
$18,326 in 1944.—V. 166, p, 1783.

: Boston Mutual Life Insurance Co.—New Record—

$21,539,255

S dyopa.590
B3
X - to pay .the 30% "of the interest accruing on the bonds.—V, 166, p. 562

5 - g

< 295,576,646 288,347,947 237,525,443
33,383,642
888742
5,344,474

6,640,000 11,060,000 -
5,499,331 | 12,377,647 16,090,426
o LS8y o $L2Ly s, $L6L

Milliong of ‘fikssehgm. use the - station “each year, he gaid,” so 'there

.could ‘be no -idea of actual abandonment. ; '
In 1931 the Massachusetts Department of “Public ' Utflitles deter-
of the ‘interest ‘on the outstanding bonds of the. :
Terminul company should” be paid by the New Haven,- and 30% by -

mined- that . 707%

the New. York Ceniral,” in proportion to their use of the terminal.

‘Since 1939, ‘the examiner said, the New York Central had continued

Mar, 31,45 Dec. 31, '47 Mary. 31,747 "¢
: : eVt

" Braziliai Traction, Light & Power Co., Ltd, (& Subs.) -

A A e »'Estima;ted-net' Tevénue
*Other than depreciaton on -certain.equipment provided for through -
"charge to operat:ng expense. i Based . -on:' 8,954,982 shares, number

fnvv._rnge"’rhtes‘o(‘exchtmge.—_v. 16%, p. 938.

" Botany Mills; Inc.—Registrar Appointed—

and 513,444 shares of common stock, See also V.. 167, p. 1804..

., Month "of February—

Gross ¢arnings from operation

Oper.” expenses, estimated depre
capital-and other: charges ...

1947

amoytization,
5,626,265

5,261.4R7
Aggregate met fevemie'from Jan. 1

e ——~ $4,121,716 83,567,242
{NGTE—,/The "operating resvlts o8 ;show. in

dollars - are- taken :at

“Bristol-Myers Co.—Registers With SEC—

The . company-.on, April 23, filed a registration statement with the !
+ SEC for the sale -of,$10,000,000 20-year debentures. Wertheim & Co.,

New York, are “the.principal underwriters.  The funds to be derived

through the -sale- of: the debentures, according to the.company, will *

be used to pay-off certain bank loans, to improve the ‘working capital

position of ‘thecompany. and its subsidiaries and. to provide -funds *
for further<growth and: development of the business.—V. 167, p, 842. .

<" :NOTE~=For “mechanical reasons it is not alweys

- possible to -arrange companies in- exact alphabetical .
order.. However, they are always as near alphabsticel -
-position as possible. : ; ’

- Brockway (Pa,) Glass Co., Inc.—Stock Offered—

The company is offering 5,000 shares of 5% cumulative preferred: -
stock. at-par’ ($50) and 7,150 shares ‘of common ‘stock-at par ($50),
The stock is being offered direct: by the company to ‘persons living in -

Brockway, - Pa.. and . Muskogee, - Okla.,

3 and ‘surrounding €ommunities.
There ‘are no underwriters. ;

New Term Loan—The company as of April 1, 1948, -
- obtained “a' $2,000,000 term loan from the Society
Savings'in the City of Ligvelana. “wue 10an \wiii bear

4% interest. Ml

The principal :amount ‘of the loan will be §nyable in quux‘fér-:{nﬁhal “

-installments -of $62,500 each, on the firsy days oi each July, October,

“January -and ‘April;-beginning July 1, 1948 and ending Jan, 1,.1955,

‘hoth dates’ inclusive, with the - unpaid balance of principal being due

“und ‘commencing with ¢ 5 ludi
DYy 4 9 i reser Xcludin :
equal to 25%: of the.company’s annua) depreciation reserve, e & Dividends paid in cash...

additional payments to be applied to fic payment of principal in the

The company on’ April 22 reported New Business Writings ‘for the &~

first two weeks in April cf over $1,500,000 and all indications point to
a4 record month, V. 166, p. 2307, J o

2 Boston Terminal Co.—ICC Examiner Urges Sale—

An’ exeminer' for the ICC on April 22 recommended  that the
mortgage {rustee for the Boston Termingl Co. foreclose the .mort~

gage on Boston's South Station, sell .the properties. of  the company -

at an upset price of - $9,000,000, and so establish a deficit claim

«against. the New: York, New Haven & Hartford RR., which uses the

terminal company’s facilities.
“ He .advanced his plan, proposed by the trustee in bankruptcy: of

the Terminal company and by the morizage “trustee, as a method .

of “‘reorganization’ cf .that company. ;

He also ‘recommenced that no. action be taken on an. application

of the Terminal company to akandon the operation of its properties.

This recommendation was on the ground that sale of the properties '
should. be approved only t6 a buyer willing to continue .operations, .

and payable on  April 1, 1955. 1In. additfon to these payments on

* account of - principal, ‘the loan ‘agreement. provides that' the ‘company

is to ‘pay’ to -fhe ‘Society ‘each year, beginning with the fiseal year
ending "Aug.”31;71949 -407% of its net earnings in excess of $600,000,
ihe fiscal ‘year ending Aug.. 31, 1951, & sum
depreciation for furnaces and amortization: of ‘leased equipment, such

inverse order-of maturities, ¥ :

PURPOSE~—The aggregate amount of new: money to be available -
to‘the company to the: maximum amount of $1,145,000 and consisting ,.'
of not to 2xceed $607,500 to be: realized from the sale of preferred and ™
commen stock, and $537,500 in increased amount of borrowings from

the Society, (after the payment and discharge of $1,462,500 principal
pmount “presently owing._to Socicly under the outstanding loan agree=-

‘ment and -chattel morigage note) will be used to cover the increased

costs ‘of erecting, equipping and placing in operation the second  unit
of Plant.No, 2 at Crenthaw, Pa., to cover the increased costs incurred
in‘expanding Plant No.'3 at Mnskogee, Okla., to cover the increased
costs incurred in: enlarging and constructing the decorating departmens
added as a part of Plant No.: 2, to cover the cost of installing new
compressed air system‘in Plant No. 1 at Brockway, Pa., and to provide
the company with not.to ¢xceed an estimated $414,700 of additional
working capital, :

CAPITALIZATION 'GIVING EFFECT TO PRESENT FINANCING

Authorized  * Outstanding
Common stock  ($50. pat) 80,000 shs.
57 cum. preferred stock ($50 pari... 40,000 shs.

Lean agreem’t with, Society for Savings - $2,000,000

'STATEMENT OF INCOME ;
3 Mos. End. ——Years Ended Aug, 31—
Nov. 30,47 1947 1946 1945
$2,138,366 $9,067,458  $6,622,065  $6,019,466
1,748,164 6,733,746 . 5,310,981
259,138 916,091 844,455

33,149 shs,
$2,000,000

‘Net sales .. :
Cost of ware . sold

Operating  expenses...._ 668,716

$1,417,621  $466,619 ~ $972,360
136,561

520,000
$761,060

$131,063
60,268
29,692

Gross profit fr. (opetr‘
Financial expense (net) s
Fed., & State-inc. taxes 659,815

- $234,136

454,500

Net  profit
—V, 167, p. 1038,

$41,004 $445,606

Brunner Manufacturing Co., Utica,
vSEC— 2 ! ;

The, company on April 21 filed a letter of notification with the SEC .

covering 33,333% shzres of common stock ' (par’ $1), to. be offered
at $6.25 per sharve, Underwriters are Mohawk  Valley Investing Co.
Inc.; George H. Cooley & Co., Inc. and Cohu & Co. T_he shqres will
first -be offered to dommon  stockholders of record 'April 28 in ratio
of one vew share for-each six shares held. Rights expire May 12 and
subser‘ptions are payable at PFirst Bank.& Trust Co., Utica, N. Y.

Proceeds will be used for general corporate purposes.—V. 165, p. 1447

Bl‘lckeye”Pipc Line Co.—Debentures Placed Privately—

The company, it was announced April 28, has negotiated
through Kuhn, Loeb & Co. the sale of $6,000,000 15-year
31 % sinking fund debentures due April 1, 1963, to two

‘ insurance companies, New' York Life Inlsv\IJrancleLC_J?. lllas

d "$5,000,000 and the Provident Mutual Life In--
i > “ marketing area, C, E. Van Anglen, mid-Atlantic Region Manager, said.
< The compeny expects to re-introduce its line.of fruit flavored bever-

surance Co. of Philadelphia $1,000,000.

A 'semi-annual sinking fund, designed to ' retire the ‘issue by ma-
turity, will commence on: April 1, 1952.

The proceeds ave to be used to finance the construction of a 22-inch
pipe line between Lima and Toledo, Ohio, and a 12-inch’ pipe line
between Cygnet and Cleveland, Ohio.

The National City Bank of New York: has-been appo‘nteq trustee,
paying agent snd registrar for the $6,600,000 of 15-year 3% ‘% sinking .

fund debentures ¢ue April 1, <1963.—V. 167, p. 1583. ;

Buffale Forge Co. (& Subs.)—Earnings—

Quarter Ended— Feb, 29,48 'Feb. 28, '47 Feb. 28, '46
“Net profit $521,004 $636,777 $238,980
Capital shares outstanding 324,786 324,786
Earnings per share . $1.60 $1.96

sAfter charges and Federal income taxes.—V, 166, p. 1783,

$0.73

3 ’ ; - % , ‘Other deductfons

The New'York Trust Co:, 100 Brozdway, New York, N. Y., has béen .
appointed- sole-registrar with respect to 128,101 shares 6% cumulatilve '
. prigr . preferred .stock, 226,888 shares 5% cumulative preferred stock

1948 . ’
$7,545,618 7,023,826 .

$1,919,308 " $1,9v2,339"

~Gross from rallway.

'/Net ry, oper.- incom

Net ry. oper, income-...

for

»oNet-d SR B
. ‘Reserve, for contingeneies: ... . . ol il

. Cash’

. Receivahle from customers and others ‘(less 1es.)
. Expenses paid in advance
63,104 shs,

4,378,390
Bocial security, property & other taxes payvable
...Payments by customers for machines and serv-

Cr433,487 78,409 ¢
.- Treasury stock (20,000 shares). ..

N. Y.—Files with

; Gross from raflway__._

324,786

(F.) Burkart Manufacturing €0.—Annual Report—"

Years Ended Nov. 30— 1947 1946 - .
Net sales, less cost of goods sold...  $2,659,856 $1,840,809
Shlppmg, sell,, edm. and gen. exps. 787,828 691,074

$1,072,028  $1,149,735
70,891 40,231

$1,942,919

1945 .
$758,667
200,013

$458,654
204

Balance
Other income.._..

\Tm,al' _income.

$1,189,966
50,333

434,000
©11/000

Fed. normal-ine. tax and surtax__.
State income taxes......_____.___ ..
Overprovision of taxes for P
Reserve for contingencies.

$219,277
. 275,220

* Net . profit. * $898,492
Cash .divs, on common stock . 344,025
" BALANCE SHEET, NOV, 30, 1947

ASSETS—Cash, $435,985; recéivables, ‘sl‘,665,736: inventories, $2,-
5C0,071; cash.surrender value of life insurance, $131,704; advances on

$394,634
275,220

‘machinery under terms of license agreement, $34,763; sundry advances

and. miscellaneous accounts, $9,260; property, plants and equipment

“(after reserves for depreciation of $954,296), $1,176,518; unexpired

insurance premiums, $43,975; prepaid interest, $1,198; total, $6,059,210.

LIABILITIES—Notes payable, $550,000; accounts payable, $344,824;
accrued local taxes, $7,600; Federal -and State taxes on -income (est.},
$695,000; resexrve for possible losses from future deflationary price
adjustments, $500.000; ccmmon stock (par value 81 a chare), $275,220;
capital surplus; $39,563; earned surplus, $3,647,00¢; total, $6,059,2:0.
—V, 165, p, 1585. .

Burlingten-Reock Island RR.—Earnings—
March— - - 948 . 19417 © 1946

v $317,422 . $279,913 . $283,331

80,025 ' 57,965 62,564

- 24,324 #1445 11,693

790,372

. 1945
$244,204
107,094
56,534

" 683,276
175,829 - 200,285 - 229,418 239,759
16,648 16,348 . 74205 107,313
*Deficit.—V, 167,-p. 1466. | \ i . ?

Net from raiiway..

From Jan, k-—:
Gross from railway.

904,039
Net from- railway__

866,373

Burroughs Adding Machine Co, (& Subs.)—Report—
1947 1946

Calendar Years— , e i e
Charges’ to.. customers for produets sold and
‘services rendered 5 5
Interest earned on U, 8. and foreign govt. bonds
Miscellaneous income .

$69,137,398 $46,240,978
71,056, ., 116,323
117,667 163,938

$69,326,121 $46,521,239

36,303,077 27,940,156
1,816,142 1,427,752

Total inceme
Cost of ‘munufact!
dering services
Socitu BUCULIVY, 'm'opc{ny nd other taxes
Depreciation ’ 915,102 855,375
Rent paid for use of sales offices. % 1,027,397 | 812,484

Other costs of ‘marketing products and con-' X
-ducting the business. i .. 5 s 17,763,917 11,693,323
4,737,000 " - 1,800,000

U. 8. and f{oreign laxes on the year
$6,763,486 81,992,129
400,000 = -

Cr895,699
3,735,000

$3,524,185
9,657,268
Surplus, Dec,: 31__ §13,181,453  $9,388,807
Capital shares outstanding.... 4,980,000 . 4,980,000
Earnings per . shave i .. oo o0l R ¥ $1.36 $0.40

“From: income in prior- years for possible losses in. foreign countries

\Z prodqébs sold .and ren-

inc. (es;.)

Adjust. for prior years U, 8..& foreign inc. tax.
*Reserves set aside 5
2,747,300
/$120,600
9,509,207

Surplus, Jen, 1...

e, o

5'(5234,551) and for contingencies' ($400,000) believed in. 1946 to be no

longer required.

CONSOLIDATED - BALANCE SHEET, DEC. 31
ASSETS— ! ; ) 1947

$8,089,449

6,594,169 - 9,572,863
9,500,802 5,250,456
woe. 18,778,746 © 11,514,664
.~ 3,024,955 3,570,691
11,226,042 - 8,896,372
1,523,647 - 1,003,316

£58,737,810 $45,862,780

- 1946
'$6,060,418

U. S. and foreign government Londs (at amor-
tized cost which is approximate market value)

Inyentories

*Land, buildings and ‘equipment (at cost)
Other assets

LIABILITIES—
Accounts payable
Wages ‘and commissions accrued...

Estimated_income taxes owing to.
foreign governments

$783,871
1,912,179

© §1,546,330
1,820,842

5,620,661
748,638

3,155,809
458,102

ices to be delivered in the future
Est. cost of guaranteed service on machines sold
Non-par value stock (5,000,000 shares)..

9,541,242
389,350
25,000,000
Dr310,706
1,000,000
13,181,453

4,584,203
290,515
25.000.000

Reserve for contingencies. ..
Earned surplus

oty . §58,737,810 $45,862,76Q
*After reserve for depreciation of $11,452,479 in 1947 and $11,128,593
in 1946.—V. 167, p. 938. : '

" Canada Dry Ginger Ale, Inc. — Starts Work on Its
Largest Plant— - -« -+ .. ; /

It was_announced on .April.22 thét ground excavation  has begun

““in.’Philadelphia,  Pa., for the construction of the largest Canada Dry
v bottling plant in'the United Statcs. The.new plant, costing approxi=

mately $1,400,000. with equipment. and having over two - acres of

! building under roof, will provide more than three times the production

capacity of the company’s present Philadelphia plant,

Designed for: a maximum production rate of a quarter million bot-
tles every eight hours, the plant will have three separate bottling
lines, including (wo' 1ifty-spout bottle fillers and -one sixty-spout.

William E, Passow, Philadelphia Division Manager, expects to transfer

i operations- to -the new. plant starting in February, 1949, barrlng_z;n-

expected delays: .
Distribution from the new plant will be confined to the Philadelphia

ages, and will bottle' its 3bur and Hi-Spot beverages in the [ive-cent
size when conditions permit. . < : X
The new building will' be one’story ‘high and occupy 92,150 square

feet of floor space.~V. 167, p, £42. -

Canadian Natienal Lines in New England—Earnings—
March— 1948 1947 1946 1945
$230,000  $175,000  $218,400

31,927 22481 - *65548

#91,682 ' 74,526 - *127,890

612,000
129 986
316,853

Net from aailway.:_

Net ry. oper, income__.
From Jan. 1—

Gross -from- railway___. : 552,000
©44,073

¥206,911

550,100
133,380
- ©310,764
*Defict.—V. 167, p. 1467, i ’
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"~ Catawissa RR.—Bonds Extended— .
. The ICC on April 19

granted "the  company’ nuthorliy‘ '.‘ob extend

from April 1, 1948 to.April .1, 1968, the date of maturity of not .

cxeeeding . 82,215,000 of 50-year 4% gold iirst mortgage . consolidated
- bonds,” to" bear interest during the extended period at the rate of
% %" per. annum. The ICC also granted authority to the Reading

v0. to assume obligation and liability, as lessee, in. respect of the

payment of the
vxtended. 2 3

As of Feb, 16, 1948, Reading owned $195,000 of the Catawissa ‘bends,
of which $185,000 are pledged with the trustee under Reading’s mtge,

principal of and the interest. on the bonds -as

.nd-deed of iru.t daied vun. 2, 1924, and-the remaining- $2,020,000 .-

were outstanding Sn the hands of the public.” By letter dated Feb. 16,
© 1948, to the Ca.awissa, the Reading agreed. to acquire before, at, or
‘fter maturity the remaindet of the outstanding bonds and to present
. il the bonds to the former for exiension. A4 of March 30, 1948, the
~ceading had ‘acquired additional amounts of the.bonds,
i9tal owned by it In excess of $1,600,000,—V. 167, p. 1584,

' Caterpillar Tractor'Co.-—Eamings—-

Period End, Mar. 31-— . '1948—Moith—1944 19483 Mos.—-1947
: 2+.$19,357,276 $14,2G9,656 $56,953,945 $43,334,556
774,264 315,654 . 2,925,326 . 1,650,624
V. 167, p. 1631, ! :

" Celotex Corp—New President, Efc.—

‘Bror Dahlberg, founder of this corporation .and. its ‘President since

crganization, hag been elected Chazirman of fts board of directors; '
- Otis. 8." Mansell, Vice-President’ and Comptroller of - the corporation

- ~nd active .in its management for over: 21 years, has been elected
. Dresident. p

-Carl G. Muench, Vige-President .in charge of. operatldna, engineering

- “and. construction, has been. elected .Senior Vice-President.
..’ Chris, L. Christensen, Vice-President in charge of -industrial relations.
. and.research, has been elected Chairman of the executive committee; -
| - Henry W., Collins, Vice-President in charge of sales and distribution,’
has been "elected - Executive - Vice-President.—V. 167, p. 1467.

Central Maine Power Co,—Earnings— :
Period End; Mar. 31~ 7 1948—Month—1947 194812 Mos,—1947
Operating -revenues.._. $1,675,060  $1,331,721 $18,350,626 $16,429,265
Operating expenses..__ . 1,163,008/~ 789,193 12,384,744

‘Taxes (other than Fed,+ . ;
: 155,244 140,142 1,362,454

. income)
$356,808 " $402,386 $4,103,428
Gl BT 3,216 20,236

$357,995 -~ 405,602
129,802 122,882

$228,193  $282,720
© 617,041 167,041
$0.09 $0.13

‘Net . oper.  income..._
Non-oper,” income (net) 98,640
$5,215,387

1,573,001

$3,642,386
881,979
$1.63

' Gross income -

$4,123,664
Int. and other deducts,

1,459,495

$2,664,169
804,394
$1.10

‘Net income
Pfd.  div. : requirements.
Earn. per com, share__

~V.'167, p, 1584

~Central States Electric Corp.—Plans to End Bank
ruptcy: Asked for By Trustees—

,Creditors and stockholders of the corporation.have until June 23 to
submit  to the bankruptey trustees  their suggestions for 'a plan to
end present const proceedings.

The trustees, Carl J. Austrian and Robert G, Butcher; have made
this -offer in' their third annual report: for the. company, ' together
with an outline of the three reorganization possibilities as they 'see
them, and w.th recommendations as to the course which seems. most
advisable, - § } 3 £ i

L}%ing of the bankruptey status of the corporation can be effected
‘n three ways, according to the trustees, 4 bt
. ~.This can be done through a single company,
zaton plan under which all three companies. could be combined into
- single company having only common stock outstanding, or ‘at most
onilly & smail .amount of bank debt. This. would be an- open-end type
nvestment company ' in " which stockholders ‘ could 'obtain, ‘ab- thefr

sption, the' cash value of their stock ‘as’ determined by the market
value of the company’s assets nt the time of redemption. -

As alternatives the trustees -state -that all three ‘Compahies could
be liquidated, or a multi-companied leverage -teotganization plan ef-

. fected, with Central States in- contrel-of both present ‘subsidiaties of
R coifibination of both, and having a
. outstending, 1 !

- The-frustees state their

non-leverage reorgani-

préference to be single company open-end

1ype of successor in which common:-stock “leverage” would be non-
Xisteny_ or present only.in
would be undesirable ‘they state, because of -the heavy Federal income
«axes ;which would

. which Central.States
Amerijcan Cities

Powet & Light -Cofpi—V. 167, p;- 1584,
+ Central Vermont Ry., Inc.—Earnings—
Matrch— . 1948 - 1947 1946
Gross from rallway...__ *$893,000 -~ $800,838 $619,173
Net ‘from railway.. . . 155,959 . 120,242 *96,052
Net ry. oper. income.. . 52,181 ' 17,300 ' °199,743 3
From Jan, 1— X
Gross from ralway_. .
Net from raflway,_ . 332,876«
Net ry. opef. income.. - 010,327
°I._)eficit.—V; 167, p.. 1467,

1945

/140,572
106,259

2,380,895
364,478
“41,950"

2,429,000
31,278

“2175,154 42,397

- Cerro-de Pasco Copper' Corp.—To Increase Stock--
"The stockhold

such shares from 1,122,842 to 1,500

: Chesapeake & Ohio Ry.—Asks Bids—

The - company - is. inviting bids, to be o Y é
1 s, pened at noon, Ma 11, on
ﬁgr tl,&s::tegljt«iﬁo,ooo {fourth 1948 series) of . serial equipmgnt trust

Procecds from ' gale of - the - proposed “issue will be é 1i va)

. purchase of 500 . 70-ton -all-steel  hopper cars, 10 svl:i‘:.cﬁ?ngto‘i\oiﬁ
otives with tenders and four passenger loc 6
of the equipment . is estimated 'at $4,495,608, 3
: '.li'he proposed -certificates will pe dated ‘May' 15, 1948, and mature
ggg gnyb 0!31 e‘qnu';ﬁl ?nnual c{nsmlments irom May 15, 1949 to May . 15

. 1958, sive, and ‘wi i
q:gg;;ds b3 4hi e »11v be guarantee_q‘ag to .principal  and
o0 Cers are asked to specify. a dividend rat v

. multiple. of o of 1% ' me for. }:ﬁhn:];?:x‘zit?:s Mo

or less than 99 plus dividends from M , 19 e
of delivery will be considered.—V, 167, p. lﬂgi. ,15’ 18t thesite

- Childs Co., N. Y.—Partial Redemption— == .
"« The company has. called foi redemption” on June 1, I
¢ 1, next through
;)perxg.luttl of the sinking fund, 342 ‘shares of 515, cumulative px!';e-
ferrehs ock (including shares of such stock to be issued in exchange
01:} shares of the old 77 breferred stock) at $100.9167 per . share
Which includes accrued dividend from  April 1, 1948 to June ‘1, 1948,

Payment will be i
N. YV, 167, 7, r?:;lae at The Marine Midland "I‘rust,..co., New quk,

' ‘,Cmclnn_atl New Orleans & Texas Pacific Ry.—Earns.—

Gx}:)i:srcﬁ-o—m e s 1948 1947 1946 1945

s 1ro ,mq:v av;ay,-_, sg,ggg,g;é $2,936,886" $2,385,398
dway__.. .7 1280, 954,635 207,

_Net ry. oper. income.___ - 748,158 77 521,336 10;,(4)32

¢ _GFrom Jan, l— S
058 {rom raflway. 9.625.844" g 36,8
1 e .362.618 | 6,868,87
. Met from railway_ 3,314,259 . 2,547,132 1,356,392 :
e __1,895,983 1,382,114 ., 763,251

1,016,863

8.853;263
3,177.001
+1,190,631

Net.1y. oper. income
~=V,"167, p." 1467,

itized for FRASER
wlt=sor stloyisfed.org

¢ levels: of gross ‘sales,
.making ‘the .°

<~demption premiums.
. suance of 3% -debentures

9,617,891
1'694'627 . Gross from railway_._

85,116,747 . et 1y oper, - income ..

large amotnt of sénior securities

small: proportion. ~ Complete liquidation

ave. fo. be~paid'-on-sﬁe*of‘ansets,‘_’chleﬂy these
would feceive In'a .prior tax-free liqmdulon of '

$772,389 °

1,929,659 2,114,022
258,650

omot‘iyes. Aggregate cost

. by the company in & number of %ears.

“rcoming; Milo ‘R.:Malthie, Chairman of the

$2,894,048
412,321

Cities Service Co.—Large Expenditures Planned—: -
Capital investment during 1948 by Cities Service ‘subsidiaries, in, their

search for new crude oil sources and for expansion and replacement

of facilitics, will total- approximately’ $145,000.000, . as compared -with
96,000,000 in 1947, W.-Alton. Jones, President, ‘told  stockhold
the annual meeting held on April 27."'"" "
Ot the total capital investment scheduled in 1948, Mr.. Jones d's-
closed thdt - approximately. $110,000,000 w:ll be by  petroleum  and
naiural gas subsidiaries, and the remainder by utility subsidiaries,

The 1948 program will bring the aggregate Citics Bervice expendi~ .
tures for: replacement- and. expansion -td approximately  $700,000,000,

since 1931, This investment, ‘Mr. Jones pointed out, has strengthened
the company's position in the ol fudustry, and last year 7% of the
£468,925,946 Citles Bervice gross. or.erating “incomeé . was derived - ffonr
oil“and 'gas operations.: . Cities Servite tn 1947 recorded . new: high

continuing in’' 1948,
The search for new' crude oil

and zbroad, - Mr.: Jones. said.
“An example of this activity

with the Government 'of Mex'co,”. he gaid.

sources is being pushed both at home

““Under- this contract, the

5,8t .-

Bross. reveuues. and: net. income, with* progress *

1s"the contract recently cntered into '

Mexican Government w.th “funds. and assistance’ of Cities Servicel Co. *
will- explore -and test an area of more: than on¢ millien acyes, of ol -

lands in the Tampico ares, ‘Which comprise leaseholds -formerly - don-

trolled by subsidiaries of Cities Service,

“These lands were held in ‘status -quo when _the ‘Mexicun Govern-
ment took over the operation- of all”oil operations ‘in-1933, and the
present. contract is a culmination of .negotiations’ ever a considerable
periad. of time.” : i

Among major results ‘of 1947,” Mr. "Joneés: cltég;l the retirement’ of’
' $156,636,612 in Cit.es Service

with' the company’s planfor s‘mplification -of is corporate :structure:

securities, and “obligations, ia accordance

These . retirements consisted of _$64,060,000 in 6% preferred. stock,

$1,770,000 In 6% preference BB stock,. $860,000 .in: 6% preference B"

stock, $40,578,100 in 5% debentures due 1950, and $7,696,562" in re-

and. the_gpplication. of: treasury-cash; . Com-
mon * stock | dividends were resumed . in. December - of 1947.—V, ' 167,
P, 1804, : / : i

i Colorado & Wyoming Ry.—Earnings—-

\March-— o 1948 G104, T
Gross from  railway $227,079 $154,846
Net from raflway. . 96,267, 81,142
Net“ry. oper. income. .. : 58,351 30,049

‘From Jan, 1

678,038 467,720
300,754 191,239 .
159,042 88,732

i 1945 -
$135.217

1946.....
$105,204

21,906
407,823

5,114

233,665
46,001
“6,722

Net from railway..

67,554
“Deficit-~V, 167, p. 1467,

Columbia Gas & Electric Cé,rp.—-Change in Name-f-

"The stockholders on April 29 approved a proposal to change the
name of this corporation to The Columbia Gas System, Inc.—V. 167,
P. 1585,

(The) Columbia Gas System, Inc.—New Name—
See Columbia Gas & Electric Corp. above, :

Columbus & Greenville Ry.—Earnings—

March— 1948 1947 1946
Gross from railway.... $180,599 . = $171,232 . $146,217
Net from raflway.. 54,062 “64,402 23,904
Net ry. oper. ‘ncome__. 26,771 £83,705 6,525

From Jan, 1—
Gross. from raflway.._. 478,140 477,600 416,456
Net from railway__ 114,090 #27.309 59,863

56,865 271,053 14,402

1945
$160,307
41,073
19,300

471,121
116.311
Net ry. oper; income.._ 57,910

"#Deficit,—V, 167, p. 1583, '

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison .Co,
companies, excluding sales to' other electric utilities, for the week
ended . April 24 showed a 2.6% increase over the corresponding week.
a year  ago. Tollowing are the kilowatthour output totals of the
bast four weeks and percentage comparisons with 1947: Dk

Week Ended— ; 1948
April 24 211,155,000
April 17 215,811,000
April 10__ . 217,881,000
April 3. 220,461,000

New Vice-President—

1947
205,811,000 .6
209,743,000 9
209,205,000 A
-209,864,000 .0

The ‘rétirements were cifected through the. js-

% Ine.

 15.1837 "' 42,604

137,363

and associated.

- Robert F, Cruetz, who has been Assistarit * Comptrollet since 1945,
has been elected Vice-President in Charge of Industrial Rélations: to =

succéed Roy A, Dingman, . résigned.—V: 167, p; 1805,

S50 7 e R e e e Gy
Commonwealth & Southern. Corp.—Weekly Output—
The weekly kilowatt-hour output of electric

energy of subsidieries of |

this corporation; adjusted to show general: business-conditions of terri. .

tory served for the week ended April 22, ‘1948, amounted to 309,122,425,
es. compared with 287,147,716 for the corresponding ‘week 'in- 1947, an
increase of 21,974,709, or 7.65% .—V. 167; p. 1805, 4

Compo Shoe Machinery Corp.—Earnings—
. Calendar Years— - : 1947 1946
Net, profit after charges and taxes. = $320,153 - $387,757
Earns, per sh.on 299,954 com, shares $1.06 $1.29 -
-V, 1€5, p. 2924. -

Conde Nast Publications, Inc.—Earnings—
- Calendar Years— - i (14 1947 1946
Net earnings after charges $4,004,928 . $5,981,426
Federal taxes . - - 1,400,000 2,465,500

1945
'$5,396,589
3,962,000

$1,434,589
8143

Net-profig: ol iy T e 4~ $2,604,928¢ §3,515,926
*Earned per common share.. $2.59 $3.50

*On. 1,005,894 shares.—V. 166, p. 1784,

PSC Approval for Sale of Debentures— 5
The : company "on April 23 received a go-ahead signal from the

PSC for issuance of §57,382,600 of 15-year 3% ‘convertible debentures,
This would be the firsi step toward 'equity financing to  be .taken

Cohsolidated Edison Co. of New York, Inc—To Cet

While indicating that approval of the debenture sald will be forth-
PSC, pointed out” what he
termed certain: weaknesses in -the company’s: plan. S

Proceeds from the sale of the iscue:would be used partly to. rédeem
a portion of vhe ouistanding preferred stock  and partly as a ‘means
of raising funds. to-finance new construction. SRR

Under the company’s -plan the debentures would be convertible into
common stock at a price of $25 a share.' Stockholders would .be
the right to subscribe for $5
share of common held.

Chairman Maltbie asserts ‘that under. present conditions,  with the
company’s common stock ‘selling for' about $22 a share. the immediate
effect of the debenture plan would be to narrow the equity base
instead of broadening it. He warns. that the ‘issuance of . the deben-
Lures .may have a deterring. effect upon the company's plan’ for -re~
fund'ng  its outstanding preferred stock. :

“It is undoubtecly true that in fixing $25 as the conversion price,”
says the opinion, “the company has postponed the -date of conversion
and possibly placed a serious obstacle in the way of broadening the
equity . base in. the way approved. “If a conversion price of $20 had
been fixed “(just by way of illustration),  the attractiveness of ‘the
debentures  would have been increased and it might have jbeen .pos-
sible ‘to lower the' interest rate.” It  certainly would be true; that a
3% debenture “with the conversion privilege. of - $20 a ,share. would
be more - attractive to stockholders than 24:$25 a_share. . ‘Conversely,
any. increase ' of 'the conversion ~price above, $25," would " lessen: the
attractiveness of the debentures.” = KL a1 wod

principal amount of 'de'ben,tures for each

‘given

e ';”’""\. Monday,.'May_jI‘},' »1é4;8 :

Weekly Output Increased—: - g Ry R

The company .on April- 28 announced -thdt -System output of elec~
tricity . (electricity generated ' and purchased) for..the week ‘ended
April 25, 1948, amounted to 203,600.000 kwh., compared with- 199,500,000
kwh. for the corresponding. week of 1947, an increase. of 2.0%. Lecal
distribution -of . electricity, amounted to :193,300,000 kwh., : compared
with ' 188,500,000 kwh, for the corresponding week - of. last year- a.
iricrease of 2.5%.—V, 167, p. 1805, . .

.Consolidated Gas Utilities Corp.—New President—

Norman' Hirschtield, a Vice-President since 1938, ‘and a director of
the corpuration. has been clected Frezident, succeeding E, C. Joullign,
resigned.—V. 167, p, 1805. ' * » i . s ; R ¥

~ Consolidated Grocers Corp. (& Subs.j—Earnings_ *
36 Weeks Ended— 2 Mar. 6, '48. Mat, 8,'47 Mar. 9, '46
. ¢ e :

Sales
Net inceme after taxes_ .. 1,919,545 ¢ 3,766,141 " 1,640,090
Earned per ‘common share.. R 8207 94,19 1 | - 78175
-8.°M. Kennedy, President;- stated’ that’ sales” for the currént, fiscal '
year ‘to date. were lower,
a. year ago, which was due primarily’ to rigid buying eontrols set up
in order to minim'ze inventory risk. He further stated that earnings
. were ‘adversely . affected by smaller profits - from: cannjng . eperatigns,

- ‘particularly. in Jowa - whére ‘droughts -substantially reduced- the  size

. of -the pack. . “Our-inventory position. is -much ‘betier than” that’ of
4 year ago,”. he said, “and.with .canning . s for.-the ing

year looking: very raugh jmpreved, ,,invlhe.;cxmor'les,wherev we operate

canlr;exges, we. look - forward .to the future .with. confidence ”~-V, 167,
. 1468, ) ¥ ST S e “ :

12 Weeks Ended.
Profit. before- Federal |
Federal i s fages
» ' 'Net. profit. A
Common - shares outstanding
Earnings . per share.
—V. 166, p.'1353. y

T 655,320 . § 0612
17347700
8016, ..

+$0.26

Continental Baking Ceo. (& Subs.)—Earnings—— - ;
13 Weeks Ended— Mar, 27,48 Mar.'29,°47
Gross sales, less discounts, returns and allow... $37,£09,2T7 $35,400 350
Cost ol ' goods  s0.d LS ; 26,900,467 24,917,310
Cost  of -delivery g
than ' adveriising. 7,633,982
389,029

540,980

Depreciation
Advertising /
General and administrative expe 235,607 248,180
Contribution to the pension fund.. 125,000 $9,750
L€ (11100 1) {0 )8 | Rt e M s A o A $1,984,312  $2,164,69¢
Other income._.. 12,410 ©124,527
Tolal  income - $1,996,722 " £2,289,223
Interest, amortization and discount expen 105,384 123,948
Provision for Federal income tax 710,725 815,365
Amortization of goodwill 50,000 50,000
Net' income for the period: $1,130,613 - 81,299,310
Balance of earned surplus al beginning ‘'of period 8,950,758 5,869,291
Total - .~.$10,081,371  §7,168,600
Divs, on $5.50 div. cum. pfd. stock_: 348,666 348,666
Divs, on common stock 268,657 268,857
Bal. of earned surplus at end of period.. $9,463,848 = 86,551,078
Common_shares outstanding... 1,075,429 . 1,075,423
Earnings per common share... $0.73 . '$9.88
*Includes $108,959 profit on &ale. of 'wheat futures purchased as 2
hedge against part of flour requirements.<-V, 167, p. _1q42. i

and  telling /expenses other

6,975,570
328;264
- 666,579

Cooper-Bessemer Corp.—Quarterly Results—'

Quariers Ended March 31— 1943 1947 5
Net sales : $7,781,000  $6,182,497
/Net profit after charges and taxes 658.441 389,801
“Earnings per are: $2.35 $1.30

2After: provision fof prior preferehce dividends. .

NOTE—Unfilled orders smounted to  $23,253,000 as .of “April 24,
compared with $i8,716,000 on Jan, 1, last, B, B, Williams,. Chairman,
on April 26 reported production and new business as continuing; at

- peacetime levels.—V, 167, p. 744 B

Cory Corp., Chicage—Quarterly Results—

Quarters Ended March 31— y : 1848 1947

les 27 e - 182,417,968 $2,342,766
Net  profit ‘after taxes 210.405 . 347,857
Earnings per share.... : $0.33 . 130,54

The increase in' cales, according. to. J. W, Alsdorf, Président, "was,
due -primarily to the fact that the  company in the 1948 period ma-
terially. increased production® on its ‘new Domestic Automatic Coffee
Brewer and to' the introduction of the new Cory electric knife ‘sharp-
¢ner. In making the announcement, Mr. Alsdorf also-called attention
1to the fact that production of Cory glass coffee brewers in Cory Corp.
(Canada) Ltd., the company’s new wholly' owned Canadian subsidiary,
started late in March of this year, %

Mr. Alsdorf said higher costs of raw materials and manufacturing,
together with certain non-recurrirg expenses,. accounted for the reduc~
tion in earnings in 1948 as against the same period  last year, while
sales continued to gain. He alsostated that the company had pursued
an -aggressive  merchandising.  program requ.ring - somewhat higher
promotional expenses in the first three months of “thé year, which
resulted in improving the company’s market positiont ' and. emphasized
that this policy would be' continued,—V. 167, p. 544,

Crane Co., Chicago—New Treasurer, etc.—

H. H. Bunchman, formerly Aszistant Treazurer, has been elected
Treasurer to fill the vacancy left by the retirement of Walter Evensen,
J. W. Hederick has been elected Assistant Secretary and H. A. Tacon
as Assistant Treasurer, : :

David Levinger, a .director and Vice-President of Western Electric
Co., and a direclor -of ‘the 'Chicago Title & Trust Co. and of the
Manufacturers Junction Ry... has been elecied a director. of Crane Co.
to fill 'a vacancy left by the death last November of Dr. Frank R.
Lillie—V. 166, p. 853. : g

. ‘ . (8¢
Cunard (Steamship) Co., Ltd.—Capital Increased—, . -
The stockholders on April 28 approved the proposal to increase’ the
capitalizetion .16 £14,500,000 by ereation of 6,400,000 additional shares
of £1-par ordinary stock: i St
The new stock will have equal rights with the present ordinary stock
of- which 5,570,241 shares were outstanding on Dec. 31, 1947.—V. 167,
P. 1806, : > : 2 g L8 dl
Curtiss-Wright Corp.—Injunction Suit Filed— 5
A group of stockholders of “this corporation on April 23 filed an ins
junction - suit to. prevent further action by a dissident stockholder
committee seeking to oust the ' present managemens. G A
Chancellor W. W, Harrington issued a temporary restraining ‘order
directing' the committee group to
be- enjoined from further procsedings, ~ 2y
The committee opposing--the. management is heed=d by T. Roland
Berner 'of New York, At the annudl meeting held on April 21 ‘the
Berner group held its own meeting simultaneously with the manage-
ment group in the same room. Each sought to ‘elecs a slate of - di-
rectors. The management reelected its slate of 11 girectors,: which the
Berner committee claims is invalid. ’ P § of
‘The Berner group ‘set May 7 as the date for its meeting to elect:
directors. 3 i
The injunction suit seeks to halt this meeting and any other actions
by the committee. The suit also asks the court to determine -and
declare the validity of the directors elected by: the management.
‘Stockholders who. filed the suit are Gertrude A. Cavender, -Canton,
Ohio;' Morgan A, Ness, Verona, N. J.; Vincent J. Stanlan, Paterson,
N.)J. =nd Kathleen Cohalen and Albert R. Frank of New. York.

—V. 167, p. 1806. i

o > { $ .
86,647,652 102,567,492 - 78,778,529 -

ascompared - with- the corresponding -period

show cause May 5 why it should not -

347,700 ¢




- Net ry. oper. income._.

3 Net ry oper, .income__..

. Net ry. oper. income._..
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Dallas Power & Light Co.—Earnings— i -, .

Period End. Feb.— 1748—Month—1947 ' 1948—12 Mos.—1947
Operating revenues. $1,043,866 $920,593 $12,547,219 $10,733,218
Operating expenses. 441,330 352,155 5,095,050 - 4,068,711
Federal taxes._... 137,655 ~132,979 - 1,675,471 ' 1,597,231
Other taxes ... ©1130,2127.-14.102,620 -+ 1 1,430,717 ''* 1,156,070
Depreciation: __ 83,614 - 78,812 . 961,834° « 1 939,528

Net oper. revenues.__ s251,053v ss 184 147 82 971,678
Otber lncome T0: . 288 - - 1,386

+$251,123
59,208 -

- $191,915
37,484

- $254,027
53,720

- $200,307 -
57,607

$3.184,435~
. 647,825"

$2,536,610
768,805

-'641,153

$2,331,886
-+1.635,540

Transfer to surp. rescrve

Bal.. carried “to cor- % i ¢
porate earned surp. $154,4. $142,800.  $1,767,805.
Dih. apphc to outotandmg 4'/: % p(d stock___ . 334,935
Balance
—-V 167 P. 1806.

$1,432,670 $1,361,411

Danbury & Bethel Gas & Electric szht Co.—New Pres.

Richard. F. Gretsch has been el
Stone who retired on May.1, 1948. —V 160 p. 1620.

(L. A.) Darling Co.~Earnmgsr-— - T
'x’bree Months Ended— ' Peb. 29,’48 Feb. 28,’47

et $51,987 $48,162
Earnings per share 2 $0.22 $0.21

V. 160, p. 429,

Davenport ‘Water: Co.—Bonds Placed Privately—The
company has placed privately $2,000,000 first: mortgage
4% % bonds, series B, due Feb. 1, 1973. :Proceeds we.e
used to repay a $50, 000 bank note and balance for: con-
structxon etc.

EARNINGS FOR CALENDAR YEARS

: 1947
‘Total -operating revenue .. $521,738
Net. income 173,549
Preierxed dividends. s 35,000

1. dividend 42,500

-—-V. 161, p. 1768,

. Detroit Steel Products Co.—Merger Approved—

‘The stockhoders on April 22 approved the merger with and !nto
this company of the Johnson Metal Products Co, of Erie, Pa.—V. 167,
86. X 2

ding Jnmes L

1946
$485,109
84,193
35,000
52,500

p. 1586

Delaware & Hudson RR. Corp.—Earnings—

March— 1943 1947 1946
Gross from railway____ $5,091,883 $4,915,211 ' $3,904,803
I.et from rahway______ 1,174,422 = 1,574,637 66,900
Net. ry. oper, inccme. .. 573,917 817,611 56,337

From Jan. 1-—
Gross from railway. ... 14.282,576 12,997.307 10,953,015
Net from rajlway.._ 2,966,192 - 3,145,740 ' 1,495,983

1,43%,708 1,505,215 839,721

1945
$4,612,131
1,226,220
611,188

12,106,483
2,350,959
Net ry. oper, income.... 1,159,574

—V., 167, p. 1468,

Delaware Lackawanna & Western RR;—'Earnings—-

Maroh— . 1943 1947 1946 1945
Gross from railway._:.  $7,787,117 " $6,754,062' $6,004,352  $7,109,769
Net from railway_.._ 1,623,173 -+ 1,507,597 237,364 2,059,210
Neb ry. oper. income.__ 658,288 830,217 257,219 1,362,928

From Jan. 1—

Gross from railway..__ 18,151,076

Net from railway..._._. 4,024,768 - 3,706,387 3,247,137

Net ry. oper. income.__" 1,606,875 = 1,725,562 1,209,605
*Deficit,—V: 167, p. 1586, ‘

Detroit-Michigan Stove Co.—Earnings—
Quar. End. Mar. 31— 1948 1947
1 $6,054,264°  $5,032,377
618,719
918,007
80.64

21,966,436 18,842,196 16,569,523
2,358,143

1,004, 337 :

Tarned per share - _.___ . ..
. 16’1 p wos

eetroit Toledo & Ironten RR«—Earmngs—

- March— 1943 1947 1946
Gross’ from mx!way $1,402,023 81,259,669 $845,810
Net from .railway.__ 559,647 £09,745 171,296
Net ry. oper. income.__. 295,276 332,075 45,703

From Jan, 1— : ‘

Gross. from raflway.__. - 4,163,642 2,623,241
Nef from. railway._. 1,776,066 892,947
965,331 .~ 397,149

1945
$956,259

452,461

234,845

2,867,971
1,385,270
744,866

3,680,843
1,796,086
Nef ‘ry. oper income__ . 967,185

~V. 167, p. 1586.

Detroit & Toledo Shore Line RR.—Earnings—

March— 5 1948 . 1947 1946
Gross from railway.._ $632,805 - '$612,895  $416,130
Net fromr railway_. 313,855 351,811 165.755
Net ry. oper. income... 93,412 141,698 42,090

From Jan. 1—

Gross from railway.... 1,891,137 .1,/704,01¢ 1,146,605

Net from raiiway 1,011,599 966,533 ' '~ 519,824
323,098 359,576 . 143,999 -

1945
$457,551
261,167
65,600

1,268,096
707,160

n 189,520

—V. 167, p. 1586,

Dow Chemical Co, (& Subs.)—Earnings—
Nine Mos. End. Feb, 20—
Profit after charges
Tederal . i taxes....

1947

6,810,348 . 5,772,015

; $14,025,192 © 88,989,577
Common - shares outttandm'f 4,994,824 1,248,706
Eagnings. per common share $2.47 181,61
‘‘*Includes a dividend of $250,000 received from an associated company
during the period.. tOn '\dju‘t»d bais, eiving effect to the four-for-one
co(r’\mon stock split in July, 1947.—V, 167, p. 1807,

Nef  profit

Duluth Missabe & Iron Range Ry.—Earnings—

March— 1948 1947 - 1946 1945
Gross from railway.._ . $359,773 ' $298,625 - '$213,331 $334.098
Net !rom railway__.__. ©1,134,124. - *921,006 " - #995,935

21,262,950 - #1,004,083  *1,050,120

Gross. from railway. 728,337 531,833
Net from railway___ ©3,350,893 £2.552.846
Net ry. ‘oper. income.._ ' *3,677,529 2,705,156

‘Deﬂcxt—V 167, p. 1463, :

°1,083,626

683,226
#3,034,669
3,170,062

_ From Jan, 1— -

:718,679
©2,698,472
©2,934,658

;Dl'lluth Winnipeg & Pacific Ry.—FEarnings—
March— 1948 1947 1946
Gross from railway... $477,900.  $335,100 - $242,600
Net from ralway... 178,700 105,879 3,096
78798 40,843 962,454,

1945

$225,100
41,191

16,971
From Jan. 1—

Gross “from railway....

Net from -railway-. :

Net ry. oper. income.__

¥Deficit.—V. 167, p. 1586.

],304.4{‘0
441,643
145,830 ;

912,200 *
245.319
" 62,628

756,700 721,200
+139.887 . ,,,154 356
s 130,603 (9

bitized for FRASER
p: //fraser stlouisfed. org/

$2,973,044 .
$1,696,346. -
334,935

% Operatmg revenue

* Uncollectibles
-"T'gxes, other than Federal lncome taxes

(% Provision for Federal i

- Net residuals (Cr)

- Federal incomc taxes..

=V 367, P2 1807"

1943 g
°322 835,540 $14,761,592

*1,031,557

(E I) du Pont de. Nemours & Co. (Inc )—-Undertakes

'Large Laboratory Project—:""

A" $30,000,000 -expansion of _research: Inclllues at..this: company's
experimental station at Wllmlngmn, Del., .has_been.approved by. the

-executive: and - finance ‘committees- and submitted’ for . ratification to

the board. of directors, it; was announced .on.April 26. . .
.- Construction. plans call for 10 mew.: laboratory - and semi-works

- buildings for long-range research.and development.of new chemical

discoveries.- Existing -laboratory- buildings for nylon and. other products

‘ will be enlarged. There-are .also to.be 13 new service buildings,

When . the expansion. ig completed, the company ‘expects to have

- 900 technical employees engaged exclusively in research work at the
" 'station, of which about 200 will be transterred from other laboratory
" locations. Now. there are approximately 500 at the station. The total
' of -all employees t.here' technical: and’ non-technical, will. approximate

2,500.

'Mnjor part of the plan. for the expanded Wilmington station calls
for construction of an entirely new section qn 55 acres of the Du Pont*
Country ‘Club, . which :isadjacent; to the station.. The..entire job, in-

v cluding work on new gnd. existing' buildings. as' well as outside, work,
* is to be finished .in approxlmately 2% years —V. 187 p 1807.

" East Coast Eleetric Co.—-Earmngs—

12 Months Ending Dec, 31——- 1947

g . 2 $949,135
297,480
195,615
40,536
84,673

1946
$7175,327
222,785
165,451
43.737

Purch power
Operating expenses
Maintenance :
‘Provision for renewals replecements & rothe

: Operating. lncome e i BMEEAN $s
Other- incomé: ~. i 5

*.$207,827

$262,656-
g 10,084

16,825

Gross i

: $217,911
Income deductions

98,703
32,751

|$279,482
< 65,916
42,391

$171,175
$1.63

- $86,457
© $1.44

Net income .
Earnings per share
-V 166 p. 15717,

Edison - Brothers Stores, Inc.—Debentures Placed Pri-
vately—Harry Edison, President, announced April 26
that the company has sold an addltlonal $1,750,000 3%
sinking fund debentures due 1963.

The ' ‘management ' considered - this r additional fmanclng; advisable
to. provide more capital for general corporate purposes. The com-
pany, . Mr. Edison .sald, has increased its 'investments. in.new- stores,
has made lmprovements in old ones, and is carrying higher inventor ies
because of the prevailing higher price levels of shoes. *

As to the' expected- volume of business for: this year, Mr.: Edison

-said ‘that if the rate of increase so far is maintained, sales during

1948 will exceed ' $75,000,000.—V. 167, p. 1693.

(Thomas A.) Edison, Inc.—New Director—

William . Hildebrand, Vice-President ‘in charge of traffic, has been
named to the board 01’ directors ‘to fill the vacancy created by the
death last Dec, 13 of former U, S, Benator Arthur Walsh,—V, 167,
p. 1256, :

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—

Period End. Jan; 31— 1948-—Month—1947 1948—12 Mos.—1947
Operating  revenues.... - $1,685,681 $642,227 $11,315,002 - $8,532,494
Operation 554,555 307,293 4,269,248 - 2,998,685
109,659 52,605 782,801 372,100

Y1708 - 50,882 653,003 522,003
Depr., amort, and depl 273,810 79,599 - ;1,252,294 939,844
Taxes, other than Fed. h

*income taxes 64,669 -~ 29,096 476,287 319,587
Explor. and cével, coss- FEpGE-E N e Ot D ¥ 7,473 54,343

$4.070,233
Dr42,022

Maintenance .

“Balance B .. $609,999 .. $427,346 . $5,454,499
Other income ... 770 18,223 18,834 137,405

- Gross: income. .-
Totl income deduc

$823,222
111010
250,245

$461,967
34479

1 $446,179
26,025
91,065

$329,088
125,625

$5,5691,904
486,351,
£1,118,959

$4,086,593
338,927

$4,028,211
233,437

Net income -

: $2.816,396
Pigd, stock -div, requlr~

202,060

Balance for common

dividends - & surplus .6427,487 6303,463 §3,747,666 $2, 614 336
&0, i

Elastic Stop ut Corp of America——-Earnir}g,s——

Quaner Ended— - -
Nel; sales 4. L
¢Profit before. Federal taxes
Federal 4 taxes.

Freey)
Feb. 2,48 Feh, 28, '47

$725,921 $322,807
48,273
10,600

$37,673
Common shares nut.,tsndlng 458,533
Earnings per share.._.. $0.08
*Includes 559, 588 net gain on. sale of machinery and equipment in
1948°and $9,116 in 1947. {Loss, . ;
Unfilled orders at Feb, 29, 1948, amounted to $613,872 compared
with $729,902 at Feb. 28, 1947.
As of Feb. 29, 1948, current  assets,

135,857
1+ Cr35,822

Net profit

1$
458,153
Nil

including ' $2,465,245° cash,

.. amounted to $4, 647 100 and ‘current liabilities were $255,370.—V. 166,

p. 1786.

‘Electric Power & Light Corp.—Weekly Input——

For the week ended April 22, 1948, the System input of subsidiaries
of "thig corporation amountad {0 64,220,000 kwh., an increase of .13,
116,000 kwh., or 25, 6%, over the correaponding week of lant year.—
V. 167. P, 1807. . b

Electrographic Corp., N X, City—Lxstmg—

The New York Curb Exchnnge on April 21 approved for listinz
148,747 additional .shares of.$1 par, common stock issuable pursuant
to a two-for-one split-up of the _ua 747 outstandlng shares of common .
stock. See V. 167, p. 1586.. X

Electrolux Corp.—Earnmgs—-
Years Ended Dec. 31—~
Net profit after taxes and charges,-
Number of shares
Earnings per share_ : $3.32
—V 167, P 41, . :

1946
43,167,656
1,230.500
182,57

1947
$4,036,238

Elgin Johet &' Eastem Ry.-—Eammgs —

Marche— .- 1048 ¢ . 1947 ¢ 01048 v 11945
Gross from rarlway---- 33.664,593_ $3.457,534 ", $2,466,821  $3,445,585
Net from railway 1,322,326 1,403,462 199,424 1,252,543
Net ry. oper. income_-.. 506,312 598,126 32,805 576,060

From Jan, 1-— % ! 7
Gross- from railway_...
Net from railway. 3,759,369
Net ry. oper, income..- 1,353,007

*Deficit.—V. 167, p. 1586.

Elk Horn Coal Corp.—Calls 4% Bonds—

The' remaining $63,300 of collateral trust 4s, due 1956, have been
called for redemption Juné 'l -at 101 and accrued. interest. The. issue,
of which Mercantile Trust‘Co. of Boston IS trustee, originally was out-
stending for $1,087,300. Assets of the company pledged as. collateral
10t the bonds, as a- result’of the retlrement, _will be released for the
benefit of stockholders.—V. 167, p.-250.

'5,542.525 9,592,507
413412 . 3123078
#350,761 1,387,154

10,788,198 ' 9,503.075
"%.607.320

1,394,128

.-Net ry. oper. income._. :

» Net from railway._.

" —V. 167, p. 1586.

978,377 -

 Net profit after charges,

- Earnings per ‘share____"

\g;d wilth rubstantially the same-personnel.

Ely & Walker Dry . GOods Co -’o—Annual Reporb—
. (Includlng wholly-owned subsidiariés)
Years Ended Nov 30— ' y Jle4r

$
12’1 ,905,083 124,280 631
112 449,00’1 108, 682 201

.- 696,630 545,922
325,703 266,929

e — | Gt———.
14,433,743 14,785,574
1,231,408 906,400

'15,865,241  15,691,97.
6,100,000  6,700,00.

4,000,000 3,500,00i
—— i
* 5,585,241 - 5,491 S

Net 'sales to customers : a4

Cost of merchandise’ sold and selling, general
and administrative' expenses

» Provision for depreciation, and Pprofit or loss on
disposal of capltal assets. :

Interest. pald S

Operating
tOther mcome

Total i
Provision for. Federal lncome taxes (est.)_.___.
Appropriation * for unusua! market . conditions

and other ‘conti

Net profit ..o
Dividends paid on first pret‘erred stock-
Dividends pa.d on second preferred: stock-
Dividends paid on stock
*Earnings per. share

*Based on. 857,400 outstanding shares of common stock.  tIncludc.
. dividends received from Pacific Mills: $526,012 in 1947 and $324,25¢

}n 11;)26 (total dividends received were $917,998 in'1447 and $552,7.
n 1946).

NOTE~8ales - for the first ' two - months of the present ' fiscal yenl

. were slightly. ahead .6f -the same period last .year, and the cempany
o expects this jnerease In sales to continue for the first six months o.

and on a° sntlsfactory basis ot profit, mcordlnz to E, P, Cnve
Preddent =
CONSOLIDATED BALANCE SHEET, NQOV. 30, 1947
vile i i(Including - wholly-owhed. subsidiaries)"

ASSETS--Cash; $6,738,294; accounts receivahle, trade (after reserve
for doubtful accounts and discounts of $1,131 407). $16,273,861; othey
accounts reczivable, $222,530; inuentories, valued at the lower of cos.
or market, $25, 224 350; investment in Pacific Mills (177,450 shares),

- at -cost, $3 552, 309 investmencs in other companies (at eost) $2, ’736~

316; surrender value of corporation life insurance, $331,494; insurance
deposlns $223,810; .Ely & Walker common stock, 7300 shares at cos;
(held for sale to employees), $209,849; - miscell, loans and advance..
$180,479; land and bulldiugs (after, depreclatlon) $4,504,539;  ma-
chinery ‘and equipment (after deprec.), $3, 843,985, tobal $64,641,796,

LIABILITIES—Notes payable, $4,597,500; accounts payable (trnde),
$4,291,988; accrued salaries and commissions. $2,530,394; accrued taxes,
other: than Federal taxes on income, $524,530; estimated Federal taxe.
on income {after deducting $1,000,000 U, 8. Treasury sayings notes),
$6,079,619; other current and accrued Iiabilities,- $937,176; notes pay-
able to banks  (non-current), $4,000,000; mortgage notes (secured by
certain properties), ¢539, 000. reserve for. unusual market. conditions
and other contingencles $8,000,000; 7% first preferred stock (par $201,
$1,464,700; 6% second preferred ctock '(par $20), $1,385,300; commox
stock of no par value (issued 857,400 shares),. 8, 574,000; earned sur-
plus, - $20,706,105;  surplus. arising from acquisition of cerbaln wholly
owned subsldlarles $401,484; total, .$64,041,796.

NOTE—Subsequent; to Nov. 30, 1947, the company purchased prac-

. tically all of the capital stock of F. W, Poe Manufacturing Co. at a-

cost of approximately $5,775,000.. It-also increased its long-term notes
payable. to banks from 34 £00,000 to $7,500,000. . The revised. loan is
payable . $925,000 annually to Dee, 31, 1954 and $1,025,000 on Dec,
31, 1855.—V. 165, p. 809.

Erie RR.——Earmngs—-

' March— ! i 1948 1947 o ¢ - 1946 1945
Gross from rallway---_ $15,011,393 $12,820,204 $10,608, 103 $13,471, 611
Net fromrailway._.. ~ 4,077,170 - 2,813,254 . 1.845.448' "4, 049,510

1,762,883 1.06; 840 673,179 © 1,882,947

From Jan. 1—— . ; : ; Ve

Gross from milwey- -29.668.012" 3‘8,673,364
13,772,612

76,137

/42,332,538
410,014,057
4,011,533

35,723,833
7,154,713

Net ry. oper. income... 2,532,293

3,601,472

Falstaff Brewing Corp.—Earnings—.. ;
Quarter Ended March 31— 1948
iNet profit $704,772°
“Earnings - per..share.. $0.78 $0.55
»Based in both years. on - currently’ outstanding 9003’78 shareg:
glving - efféct to. 100% . stock ' dividend of Januery, 1943 1After
charges ‘and taxes.—V, ‘187, D.. 1807, " fatni g

‘Federal Mogul Corp.——Earmngs—.,.,; g
3 Mos. End. Mar, 31— . 10487 " '~ 1947". 046"
Net sales - l.oil..... $4,811,187 $5.7398,094 $4,698,549
611,364 - 1,220,408 - ,9415,185

233,600 ¢ - 501,600 - 140,722

$377,764 $718,808 - ‘s274.,463'
959,162 279,582 279,682
$0.68 82,57 - $0.88-
*Includes $21,551 tranﬂrexred from reserve for:postwar plant recon-
version.—V, 167, p. 4

1947

1945
87,006,797
Prov. for Federal.taxes

Net profit
Capital shares oputstdg._

590.00‘.‘
$214 87

et
(The) Flintkote Co.—-—Acquxres Firm in Hawan—-. 1

1. J. Harvey, Jr, President. of - this company, -and F. H. - West,
President of Hawailan Canc¢ Products, Ltd, on' April 27 announced ir
Hono:ulu that.a plan of reorganization has been approved and adoptec
whereby sub,tant.laUy all. the - assets of Hawaiian -Cane, popularl:
known . as ‘‘Canec,”
its shares of common :tock,

By this transfer of ownership Flintkote acqulres the Canec p'an
located at Hilo; on the island of Hawaii, about 200 miles from Honolulu.
and an interest the Hawaiian Cane affiliate, Insulated Sidings, Inc..
makers of insulated brick' tiding, with a plant- located at Cu.ver City.
Calif.

Mr. Harvey stated: “The =tructura1 and decorative lnqulauon bonrc
products made at Hilo, including exterior sheathing and building boara
and interior tile and plnnk products, ‘will further round out the diversi-
fied lines- of Flintkole Products.  So, too, will the recently developea -

Canec- acoustical materials which . already ‘enjoy fine'consumer accep-

tance. The Hilo planl’s.capacity wiil enable us to supply the demand:
of- the T<lands and also offer:jobbers and-dealers'in the eleven Western -
States a full line: of these products, together with Flintkote roofing
products and ‘protective coatings.. Thus we shall he .able to widen the

markets for Canec: products and implement them if dgreas where heréto-

fore we did not: have dccorative . and . slructural‘insulation board

materials available for sale. . Canec products in the United States will «
be marketed through our Ploneer-Fﬂntkote Division with headquarters

at Los Angeles.””

Continuing, Mr. Hnrvey oaid “We propose that the Canec operations -
in the Islands wiil be continued. in accordance with- present. policie
The .Cane¢ business will

e operated in conjuncticn ' with the newly-formed subsidiary, Caner,

d., with' Mr, West at. its head and such-.able imembers of ‘its board"
of directors as Wa'tar F. Dillingham,. G.. W.. Sumner and Stafford T,

ustin, a!l of> Honolulu, and Georga,J.,Pecaro, »ot-hos Angoles. Calif."

. 167, p. 1364

Flying Freight lnc., N. }.—Reglstratlon Statement
Withdrawn—-

“The registration statement (No. 6385) which became en‘ectlve
Aug, 26, 1946 and which covered the proposed. offering of 300,000
shares of common stock (par $1) end 75.000 stock purchase warrantv.
was withdrawn March 25—V, 167, p. 1150. .

Fort Street Union Depot Co.—Partial Redemptlonﬂ ]

There have been called for redemption on June 1, next, for account
of the sinking fund, $18,000-of first mortgage 3% % bonds due Dec. L
1965 -at 104.and. interest. Pavment 'will be made nt the office of
J. P. Morgan & Co., Incorporated 23. Wall St., New York, N B
—V. 165, p. 2413,

804,87 ¢

have been acquired by Fiintkote in exchange for

8,816,163 *

6498 452
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Fundameéntal fnvestors—Assets Valoe Higher—

This Fund reportéd assets & of March 31 of $23,123,197, comparing,

with $27,604,340 ¢n Dec. 31, 1947. Astet value per sharé wes $13.79
on April 15 as against $13.67 on Dec. 31, - e ok

¢ hé temalned virtaally fully invested during ihe three montl
wf_trl? e“l:l; representing only 5% ‘of asgets, according to the anmounce-
ment.—V. 167, p. 847,

Gainble-Skogmo, Inc.—New Appointments— = o
Burt Helgoe, Sales Director, has been appointed to the exe'cut vel
group of thi company, effective immediately, P, W. Skogmo, President,
acnounced on April 22. : v e R c <1 .” ‘s. Ie-s

Also annotinced was the appointment of Harold McCreight as Bales,
D';re?:to-r for the corporation’s western  division, with- offices 1in" Los
‘Angeles,  Calif, * Mr. - McCreight, formerly Assistant sales_ Director,
assumed his new position May 1.V, 167,_ p. 1694,

Genéral Portland Cement Co—Earnings— .
ar, 31— 1948 1947 1946
P ol kv $4,001,500 * $2,852,400 = $2,773,700
et profit a 814,900 -, 409,900 319,500
Esrned per common sbare. ... .. ... 80.81 $0.41
—V. 167, p. 1150.

General Public Utilities Corp,—Weekly Output—

The electric output of this corporation for the week ended April 23,
1048 amounted to 144,347,219 kwh., an increase of 11,285,774 kwh,, or
8.5%, over the corresponding week of last year—V. 167, p. 1807.

Georgia' & Florida RR.—Operating Revenues—
Period— ) Week End. April 21 Jan. 1 to April 21
. 1948 1947 1948 ». 1947
Qoerating revenues $33,640 $45,650 $720,747  $685,383
—V. 167, p. 1808. 5

Georgia RR—Earnings—
March— 1948
Cross from raflway.__. ' 8733,428
Net from: railway. . ©7 163,054
Net ry. oper.:incom 139,379

From Jan, 1— E
Gross trom - railway_ ...
Net from raflway_._ . 303,401 166,295 27,530
Net 1y, oper. income. ..’ 222,863 59,931 *170,853

sDeficit.—V. 167, p. 1587, v

Georgia Southérn & Florida Ry.—FEarnings—
March—- 1948 1947 1946
Cross from raflway._ .. ' $676,219 " $576,856 = $549,083
Net . from. raflway. . 4.209,501 165,584 81,063
Net ry. oper, income... 64,874 66,263 12,334

From Jan. 1
Cross from railway
Net from railway. -
Net ry, oper.” income.

—V. 167, p. 1469.

1946
$669,168

#11,088

%57,223

1945
- 8831,508
211,680
180,485

1947
$679,683
93,744
58,740

2,476,083
841,230
525,290

2,068,932 1,974,105 1,876,094

1945
$611,868
228,019
58,609

1,509,598
359,854
‘134,810

1,561,690
385,543
134,779

1,779,509
736,343
41195,278

1,884.221
545,793
171,013

Gerity-Michigan Corp,—Plans Expansion of Products
This ¢orporation has signed two contracts that will! result 4in de~
velopment “and “expansion of its product lines, James Gerity, 'Jr,,
President, announced on April 28, Y i

One is «n agrecment with the Crosby Research Foundation of Holly-

wood,” giving Gerity~-Michigan the right io’ manufacture and',market
any of the ‘inventions’ developed by the foundation. The foundation
iz headed by Larry Crosby.  His brother, Bing ~Croshy, movie and
radio star, is 'one of the principal stockholders, :

The ‘other agreement is a 5-yeat contract with ‘the Harley Earl
Corp. of Detroit, - engineering and design consultants, This agreement
calls. for product styling, ' design and markcting consultation, and
resem‘ch' on all'Gerity-Michigan products, . Harley Earl, hcad of the
corporation which' bears hi¢ name, also is Vice-President in charge
of  design and color for General Motors Corp, ;

“’rtlese arrangements will- greatly diversify the products of the com-
pany.". Mr,  Gerity. declared. *We still intend to ‘remain ‘a- major
producer of automobile parts, At the same time, however, we intend

to make the company an outstanding factor in co 5
~—¥. 167, p. 1694, g nsumer goods flelds.

Gladding's, Inc., Providence, R, I.—Stock Rights—

The stockholders cf 1ecord March 8 were given' the ‘right to sub=
scribe for 10,000 additional shares of capital stock (par sm% at 815 per
sg:fare, ot the basis of one new share for cach six shares.held. Rights
expired April 8, According to' a letter of notitication' fitea March 1
v.ith the SEC, the proceeds will be used to provide additional workin;
capital and finance ‘current branch store operations. G

The par value of the stocks was chanzed from t
Dep, 19, last, effecting a ten for one spll’it-up. '3100 %310 effecbivg

~Glen-Gery Shale Brick Corp.—Bonds Offered—Warren
W. York & Co., Inc., on April 23 offered at: 100 and

interest $300,000 general mortgage series A 6%  income

bonds due Dec, 1, 1957. |

HISTORY ' AND BUSINESS—Corpora‘ion was incorpor ;
3 porated in’ Pennw
sylvania March 14, 1939 to take over the property,: assetls, and husiness
ot Glen-Gery Shale Brick Co. (Pa.), organized in 1912, This concern
was ‘& consolidation ‘of Glen-Gery Brick & Cement Co,, organized in
1508, ond the Glen-Gery Shale Brick Co. From 1934 to 1939 the Glen-
Cery Shaie: Brick. Co. 'operated under the jurisdiction of ‘the U, S,
Listrict. Court for the Eastern District of Pennsylvania. :
In reorganization
feneral mortgage 6% income bonds, due 1957, (this issue) f i
£1,000:-of former first mortgage 6% %  serial bonds. % e

The ‘company ' is engaged in the manufacture of brick an
articles sulted to - practically all building . requirements arcc;idsé:?t]%:lr
commercial, and. indusirial, and covering ‘a wide range of color, sur-
face, and finish, The brick either is made entirely of shale or contains
4 large percentage of shale varying from 80% {o 100%. The use of
this lngr{dxent permits the making ‘of hadened burried brick having-
permanent colors. - The range of the. company's products is made
rossible by the varying characteristics of raw material located at its
different plants, - enabling it to supply a far: broader market than
would otherw§se be the case. These factors together with the fact that
the company’s plants. have an aggregate ‘capacity  of -approximately
120,00q,000 bricks ‘a -year, - all recognized by builders as a quality
‘f]omg:‘-:;;'r?ax:g tmh:riirt:teglc locatl?é\ of the company’s plants ih relation
, hav 1

i g ¢ resulted in the extensive ‘use' of Glen-Gery
land, and some of the New England states.

CAPITALIZATION GIVING EFFECT" TO PRESENT FINANCING

Authorized Outstanding
Open *$10,000

$1,000,000 18817,300
40,996 °
30,000 shs. 22,397 shs,
R A i ey (ot 245,000 shs, ' 143,299.4 shs.
o the ,000- first mortgage bonds 3 !
trustee under the first mortgage has nuth%ngticaLeddzvgg?(;a;}gsiélgh:&?
gage bonds which are available for corporate purposes.  On May 1
1948, a contribution to the first mortgage sinking fund 'Is due inythé
amount 0f $£1,544 and a corresponding amount ~of  first mortgage
treasury bonds is earmarked for surrender to the trustee to meet gmgh
obligation, tWhen the $887.300 general mortgage bonds arc outstand-
ing ‘there will be $98,000 general mortgage bonds in-the company's
treasury, available for corporate purposes. ¥ A
PURPOSE—The estimated net proceeds will be used
f;;t; o:?:_wor:ingtecz;inal :r gge company which was ng;::?e\':_:g
g-and extending the oemakersvill %
chase and planned impsovements SRt gy the. g

15t xhtge. bonds, ser. A, 6%, due 1957
Ceneral mortgage income bonds, series
A, 6%; due 1957__._ .. ___

hitized for FRASER

R Ufracer stlouisfed.org

“i Federal & Pennsylvania incomg ta:

$0.32 .7

" auto mileage,

© than for the comparable period last year, He ‘explained that this was

the bondholders - received $1,325 par value of -

Pennsylvania, but in New York, New Jersey, Mary- '

to -the Watsontown plant. s 5

/¢ “STATEMENT OF- INCOME," YEARS 'ENDED"DEC, 311" o
" 1947 1946 01945

$2,751,865: 1,845,519/~ §911,788.°
1,822,107 1,270,590 . §76,192

1$929,7587
4,745
66,239

Bales of manufactutred brick (nef)
Cost .of sales

5 C\;i'oés'proﬂl; on, sales Sia
Profit on sales ‘of purchased Brick

0. 1,445
{ Other 1

By
: 16,»225 18,029

+iNet R
Selling - éxpenses :

. General and administrative exps

[ 1dle plant expenses.
Depreciation
Interest on. fixed “indebted

S 81,000,742 - $655,653 - 425570
S 79,554 211 34910
5 49,038

15,047

270,490 158,020 ,

Net profit $396,598

1$242,023
- —V. 167, p. 1587, i o

)

Glenmore Distilleries Co.—Earnings—
- (Incl. wholly owned subsidiaries)

Quattér Ended March 31— 1948 1947
Net income after taxes & charges_. - $1,266,517 7$1,611.428 $649,953
¢Earnings per class A & B shares.._ $1.22 $1.55 $0.62

*Based on combinéd 87,762 shares of class A and ‘940,658 shares of
class B stocks, after allowing for dividend requirements on 18,218
shareg of 83 preferred stock, fAfter provision of $1,691,383 for con-
: tingencies.—V. 167, p. 1364, ] SR

1946

‘Goebel Brewing Co.—New Director & Treasurer—

The following officers were elected at the  directors’ -meeting, fol-
lowing the annual stockholders’ meeting, which was held recently:

Edwin J. Anderson, President; Chailes E. Carey, Vice-President in
charge of sales; Fritz C. Hyde, Jr., Vicé-President in charge of labor
relations; Charles. E. Dawson, Treasurer; Homer P. Strale, Assistant
Treasurer; Harry -Allen, Secrelary; Theodore “E. Goebel, 'Assistant Sec-
retary; Charles A, Dobbins, Comptroller. %

- .Mr, Carey was elected a director to replace Frederick W: Pritchard;
; who resigned recently as Vice-President, Treasurer and. a director. 'Mr.

. Dawson was-elécted Treasurel’ t0" replacé Mi: Pritéhard.—V. 167, . 1469

‘Gold-Ridge, Inc., New York—Stock Sold—-Stern Bros,
& ' Boyce, Baltimore and Filor, Bullard & Smyth, New

' York recently offered and sold 5,000 shares of capital
" stock (par $1) at $3 per share. Proceeds will 'be used
. for working capital -and development.-—V. 167, p: 364.

(B. F.) Goodrich Co.—First Quarter- Sales Off-—
First quarter sales of the company were 3.877 below those for the

" same period of 1947. John L. Collyer, President, reported at the annual
* - meeting on' April 20. He said the decline in sales has bten mainly in
. the replacement fire division and -reflects the replenishment, during

1947, of wartime-depleted inventoriés by dealers’and’ manufacturers; -

and: also. the severity of the past winter which generally. held down

Mr: Collyer reported also that the margin of earnings - was narrower

due to increased costs of both materials and payrolls without corre-

‘. spending increases ‘in selling prices, and also ‘to the reduction in sales

volume. ’

Consumption of rublier .in the United Statés in 1948 is expected to
be about 16% below the figure for 1947, but 447 higher than in the
peak prewar year of 1940, Mr. Collyer said,

Thé company's estimate for this year is 940,000 tons. he said, com-
pared to 1,122,000 in 1947, the ail-timé record year, In 1940 the nation
used 651,000 tons. Of'the. record 1947 total, “Mr. Collyer explained,
55,000 tons, or 5% , represented increase in manufacturers’ inventories
and ‘was not reflected ‘insales.—V. 167, ‘p. 1808.

Grand Trunk Western RR.—Earnings-=

March— 1948 1947 1946 1945
Gross from rallway.._. $4,147,000 $3,905,000 $2:£32.000; $3.432,000
Net from ra lway... 661,071 996,535 ©196,466 969,304
Net ry. zper. income... 234,418 575,271 “451,102 531,703

From Jan. 1-—

Gross. from: ralway.____

Net' from railway

Net ry. oper: income. ..
*Deficit.—V. 167, p, 1469,

9.403,000
2,274,817
1,438,481

10,557.000
2,120,443
936,774

11,853,000
1,516,389
198,163

“1.535.000 |
#179.012
857,499

" ‘Quarter End. March 31
’ Int] on long-term debt
.$574,920 . §235596 s

4 Number of common share

. Capital- shares -outstandin

.. wa§ .also. eleeted to the :board: of. directors: reniacing

" Hutzler,

(M.°A.) Manna Co. (& Subs.)—Earnings— . .
i 1948 o 1947
~2'.$1,958,491 81,573,560
4,800
/206,591 212,746
181,747,100 '. 1,360,814

284,139 211,990
12,429 27,011

1946
+'$1,902,521
23,756
328,236

Net inc, after ail chgx.

Depree. and depletion

Profit before Federal taxes...
Fed. taxes on imc, (est.). -
Minority interest.

$1,550,534
529,915
148

$1,020,471
101,46y . 101,469
412,186 257,616

$1.01 $0.89

81,450,523 $1,141,814
99,380
412,186
£1.31

Net. profit
PId. divs.,paid during peried__ ...
C dividend
Earns, per common share__
—V, 167, p. 1044.

Hdudaillé-Hershey Corp. (&
Years Ended Dec, 31—
*Nit_profit

Subs.)—Earnings—
f 1947 ' 0 1946
$4,043,530 . $1,437,131
785,000 185,000
Earnings peér common ‘share %461 . 8135
#After provision for depreciation, foreign'exchange, Pederal taxes
and charges applicable. to minority interests.—V. 167, p. 942,

Howe Sound Co.—Earnings—

(Including Its Interest in Subsidiaries)

Quarter End. Mar. 31— 1948 1947
Gross value of metals sold $4,302,696 $2,507,651
Marketing, smelt.; converl., refin., freights, etc. 1,329,289 795,966
Operating costs.. = e : 2,126,834 1,129,620

$846,573 1 - $582,063
11,816

5,274
$351,847  $593,879
25,940

98,831
189,649

296,433
$456,584 ~ $378,289
461,500 461,900

$0.99 50.62

Operating ‘profit
Miscellaneous income

’I"otal income
Interest. and:depreciation. .. ..
Proy. for U. B.-Fed.,; Can. and Mex. inc. taxes.

Net - income

Earnings per-share_:
~—V.166; p. 1830,

Howell Electric Motors Co.—New Vice-Presidents—
Aubrey C. Flood, President,-on: April 24 afinounced the sppointment
of ‘Charles T, “Button as Viee-President in ‘charge-of sales. Thomas
J.. Manning, Assistant ‘to.the President, was named & Vice-President. -
McPherson . Browning, Aubrey . €. Flood, Theodore -J; 'Kaulfeld, 'R.

‘Bruce - McPherson, - Greorgé D Miilef, B: Winthrop Pizzini and  Ralph

J. Romer were re-eléeted to “the board of directors. Mr. Button
2t ¢ Jack H. Hazel-
hurst of Atams & Co:, Chicago,  IiL—V, 167, p. 1809. . %

Illinois Central RR.—Equip.. Trusts’ Offered—A group

" headed by Halsey, Stuart & Co. In¢. was awarded April

26..$14,000,000 2% % equipment trust certificates seriés '’

- Z maturing-$700,000 semi-annually Oct. 1, 1948 to April

1,:1958, ‘in¢lusive.. The eertificates, issued under' the

: Philadelphia’ plan, were immediately re-offered by the '

group, subject to ICC. authorization, af prices to yield
from 1.35% to 2.75%, according ‘to maturity. oy

The issue was awarded April 26 on a bid of 99.405. Other bids
received at the falg for 245 were: ' The First’ Boston Corp., 99.339;
2 group of Chicago’'s commercial banks, 99.298355; Salomon Bros. &
99.284; - Harriman Ripley & .Co., Inc, and Lehman :Bros.
(jointly), 99,103; Harris, Hall & Co; (Inc.),  99.05. ..

Other. members of the offering group include. R, W, Pressprich &
Co.; Eear; Stearns & Co.; A.'G, Becker & 'Co.,, Inc.; Gregory & Son,

/Ine.;. Hornblower' & Weeks; Otis & Co.; Paine, Webber, Jackson &

Curtis; ‘L. ¥. Rothschild ‘& Co.;  Freeman & Co.; William' Blair &
Co.; Burr & Co., Inc,; First of Michigan Corp.; Hirsch & Co.; The
Illinois . Co.; Kean, Taylor & Co.; Wm. E. Pollock & Co.; Inc:; Mul-

° laney,” Wells & Co.; Julien. Collins & Co.; R. L. Day & Co:; Schwa-

bacher & Co.;  The First Cleveland Corp.; McMaster  Hutchinson. &

. Co: Alfreld O'Gera & Co.; 8ills, Minton & Co., Inc.; Walter, Stokes

& Co./; Thomas & Co. and F. 8, Yantis & Co., Ine,
The certificates. wili be issued to finance not exceeding 75% of
the depreciated velue, estimated to -be not less than #18,884,469 at

- April. 1, 1948, of units of equipment now. owned by  the ~company
~free {rom lien.

According -to the company none of the equipment
has ever been  subjected  to an- equipment lien. The . original  cost
of the' equipment has been certified, to. the trustee to be not less

. than $20,399,847.~V, 167, p. 1809.

Graybar Electric Co.; Inc.—Files with SEC—

. 'The company om April 21 filed a letter of notification. with [he SEC
for 13,750 shares of common stock (par $20), to be offered to employees
with two ‘years' service, at $20 per share. ~Proceeds will be used for
general corporate purposes—V. 166, p. 2103.

Grayson Rbbiﬁson Stores, Inc.—Places Issue Privately .

+ —The company: it was announced April 26 hags sold $4,-

000,000 in promissory notes to the Prudential Insurance
Co. of America. Emanuel, Leetjen & Co. handled the
transaction.

Proceeds of the sale of the notes will be used to retire $2,500,000
of long-term -indebtedness and for general ‘corporate purposes.

The notes are payable in equal annual instelments through May
1, 1960.—V,. 167, p. 1694,

Gulf Public Service Co., Inc.—Filing with SEC —

On April 23 a letter of nofification was filed with the SEC covering.
8,900 shares of common stock ($4 par), to bs offered ot §11790%5
-h. ““'"‘rrlter, A. C.'ALyn & Co., Chicago.  Proceeds go to selling stock-

older, ! ‘ ; by ;

Hajoca Corp.—Sales Up 7% in First Quarter— =
‘W. A. Brecht, President, on April 27 stated that sales.for the first
q}mrter of 1948 were 7% greater than ‘in the corresponding. period
of 1947, ! 4 . 5 AR :
He also stated ' that earnings for ‘thé period, after: provision for
taxes 'and - all other: reserves, but‘ subject to year-end adjustments,
were $2.06° per share on the 115,121 shares 'outstanding. compared *
with $4.28 per share on the 69,873 shares outstanding on March 3!,5»
19417, 5 g : i SHELE AT ¥
Mr; Brecht added that residential building started in the first
quarter of :1948 ‘exceeded that under construction in the’same- period "
of 1947 and that store ‘and office ‘building construction was up. ap-.
proximately 20% in comparison with the same period of last year,

Barring a recession in this construction program, Mr. Brechf stated,
the salez' of the rcorporafion for 1948 should be substantially-greater
than 1947.—V. 167, p. 650. Vi die

Hancock 0il Co. of California—Cash and. Siock-Divs.—r-

The directors. on ‘April- 23 ‘declared a year-end: extra .cash.dividend ;-
of $1 per share and a 4% dividend in unissued class A’ common stock
on the class A and class B common stocks, both payable June 30 to
holders-of record June: 10. : '

On June 1, next, a regular quarterly dividend of. 50-cents and an

extra of 25 cents previously' deciared, are. payable to holders of =

record May 15, 1948. Like amounts were paid on March 1, last, and in
each quarter during 1947, An extra year-end:distribution of $1 was
also made on June 30, last year.—V: 167, p. 942, vy b

~(Walter E.)-Heller & Co.—Earnings—
Qtrs. End. Mar, 31— 1348 1947
“Net profit $181,477 $157,450
Commion shares outstdg. 328,441 . 328,437 257,765 255,972
$0.41 $0.33 ¢ $0:39:1v0+-80.35
®After all charges and provisions for taXes—V. 167, p: €50.

1945
$138,529  $128,236.

1946

Payments received from the sale of

. Estimated Ped.-taxes on.income. .. _ 1,870,000 3 1,625,000

- Total.deprec: of. plant. and equi]

.shares of presently..issued 'common: stock.

Earnings” per .share

Illinois Terminal RR.—President Retires—

A, ‘P, Titus, President; hBag been e'ecled Chairman of the Executive
Commmittee.  The action was taken in the light of Mr, Titus" desirg to
retire. as President and to be relieved of the: responsibility for the
active direction of the affairs of the company. &

Herbertt W. Ward has been. elected Chief Executive Officer of the
company, effective. May 1. He will have fhe title of Executive Vice-
Preszident untii-after the next annual meeting of the company in Sep-
tember when it is proposed that he be elected President. * g
- Since 1935, Mr, Ward has been with the Minneapolis & St. Louis Ry.
and resigned as Vice-Presideut in' charge of traffic to accept the
position: with: Illinoi§ Terniinal RR.—-V. 167,.}), 1809. ; b

Industrial Rayon Corp. (& Subs.)—Earnings—
Three Mos. Exid. Mar, 31— 1948 1947 1946
Income. exl. the following:item $4,777,877 4,004,353 83,052,535

patenis iiiolulln R e 200,000

1,190,000
$2,907,877 $2,579,353  $1,862,535
191 $1.70 “$1.15

510 X
359,313 334,031 331.1_26 &
. 2 After dividend. Trequirements cn preferred stock. then- outstanding.—
V. 167, p. 434. :

. ‘Ingersoll-Rand Co.—Split-Up Approved—

The. stockholders. ‘on: April 27 approved a proposal. to increase the

Net ' income 2
Earnings. per ‘common shar

’ "authorized common stock -from 1,474,130 shares .te: 3,000,000 shares,

two-new: shares. to be issued ‘in exchange for each of. the. 1,004,130
It is expected. that: the
split-up’ will: become effeetive: June 4. :
< They ‘also’ approved the proposed
Plan of 1948-1957." x e i y

The directors’ have declared .the regular quarterly dividend of $1.50
per. share. on..the.:present outstanding common stock, payable June: 1

“Employees’ . Stock Subscription :

" to holders of record May 10. A similar payment was paid on March

1, 1ast,"and in’ eacl quarter during 1947. “In addition, special distribu-
tions of $1.50: ‘each were ‘'made on Sept. 2 and.Dec. 1, last year.— '
V. 167,°p. 1588. =

Insuranshares Certificates, Inc.—Earnings—

3 Months Ended March 31— 1948 1947
Dividends' earned $51,038 856,250
Expenses i 9,421 10,123 -

1946
$54,504
11,874

$41,617
£0.09
BALANCE SHEET, MARCH 31, 1948

{ ASSETS—Iusurance stocks at cost, $3,694,603;. unrealized apprecia=-
tion (income- tax:deducted),. $385,244; cash “in  bank and. on - hand,
$63,644; -due from brokers, $8,037; total, $4,151,629.

-CAPITAL—Capital stock: ($1 par), $452,131; paid-in surplus, $798=

846,128
$0.09

$42,630
$0.10

Net operating 'incoms . _.._ Hiat

+397; ‘undistributed operating, income, $745,921; net gain-from sales of
‘- securities, '$1,916;340; ‘unrealizéd appreciation of -securities in portfolio,

$385,344; treasury stock, Dr§141,504; total, $4,151,629.—V. 167, p. 1588.
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Report—.

144 1946
$144,762
© 16,203

1945
15.107,

Profit, exclusive of security trans-
actions and taxes on income...'
. Fed. normal inc. tax & surtax (net)

: 591.2i4

$128,559

$104,462
3,914 2,933

Net: profit, exclusive:of security,
transactions
* Credit  résuitieg from ;a g; :
“curities - at * prices * higher- # =

carrying amounts :,- 14,266 26,165 107,562

" Dividends . paid s 125,000 100,000 100,000

With ‘assets valued at maiket rather tHan carrying prices, the value

" represented by each shave of ttock of the company would stand at

$27.42 at the end of 1947, as compared with $28.63 at the end of 1945.

> Earnings beiore securities transactions and provision for Federal and

Dominicn’ taxes on- income -(estimated) weie $1.29 per: share; as:coms=
pared with. $1.05 in the previous year. . . ... o

; - BALANCE S8HEET, DEC. 31, 1947 * :

'ASSETS—Cnch’ {demand *deposits), ' $173,653; marketable securities

(quoted ‘m=rket. prices, £2,560,500), $1,608,948; interest and dividends

yeceivable, $13,970; total, $1,796,571. 5 £

" LIABILITIES—Accounts ~payable, ‘¢187; aceriied corporate taxes,

$1,958: " Federzl “normal income tax and . surtax (e.timace.); $&.0uv;

capital stock (par va ue $10 per rhare) $1,000,000;: capital sux'plgs.

$424,146; earned surplus, $366,285; -total, $1,736,571.—V, 166, p. 1052.

$124,645  $101,529 - $87,862

Interchemical Corp.—Refunding Negotiations—

The combany, according to H, B. Woodman,. President, is arranz-
ing for the converting of $4,500,000- bank borrowings into funded debt
to be piaced privately.—V. 167,.p. 1809. 2 .

*

Investors Mutual, Inc.-~Assets Increase in Quarter—

Assets of this corporation total $113.710,335 as of March 31, 1948,
This represents an increase of $5.097,976 .during the past. quarter. on |

the aforementioned. date there were 59,920 sharcholders of this fund.
—V. 167, p. 1810. ’

Jewel Tea Co., Inc.—Files with SEC— ,

The company on Aprl 19 filed a let.er of notification with the SEC
covering 5,000 shares (no par) common stock, to be offcred at 542Ys
each, without underwriting. ' Proceeds will ke used for general . cor-
porate purposes.—V. 167, p. 1695. .

Johns-Manville Corp. (& Subs.)—Earnings—

Qtrs. End. Mar. 31— 1943 1947 1043 1945
Net: -splesiiiiin il o 8°7.525.400 $27.787,458 $12,9£5,804 £22,459,717
Cost and' expenses._._. 31,245,231 24,825,035 14,032,075 18,434,874
Prov. ' for contingencies. 500,000 g sy 210,000
Depree. and dep’etion .. RER P40 571.855

1.919'204 ;
Federal income tax, etc. 1.852.359 - Cr811 253

2,253,733

1 000 671

Net. profit
Preferred dividends.
Common dividends

$2,307,052
64,442
1,017,034

$1,225.576
£0.77

£0.

$2,251,224  *$796,873
143,662

- 708,365 637,574
$1,477,502  $1,583,109
$2.31 Nil

81,395,595

$970,598
b $1.64
*Loss.—V. 167, p. 651,

Johnson Bronze Co.—Registration Statement. With-
drawn— |

The registration statement /(No. 7304) filed with the SEC Nov, 10
and covering 150,000 common shares (par  50c) was Withdrawn
March 18.—V. 166, p. 2210, -

Kaiser-Frazer Corp.—To Sell Steel Rolliné Mill-—:

The’ corporation on April 29 snnounced plans for the sale effective

July 1 of the K-P Indianapolis Steel Rolling Mill' division, which -

the company purchased in"October, 1947. The Indiana mill will ‘be
sold to a_ group headed by Victor Nemeéroff, President of the Electro
Mfg,  Corp., Chicago.

The announcement was made by Clay P. Bedford, Vice President
in charge of manufacturing, who disclosed that ‘‘Kaiser~-Frazer's basic
steel supply outlook has improved greatly in the past 90 days as a
result of the acquisition by the corporation of the Ironton Blast
Furnace at’ Provo, Utah. The Utah furnace is expected to blow in
E'ithin two weeks and wiil produce at an annual rate of 300,000 tons,”

e said. -

“The preduction at Provo. will furnish -sufficient raw. material to K

make unnecessary the continued operation of the Indianapolis mill,
where  finishing ecapacity /is limited to: 55,000 ‘tons' a year, and will
result. in lower overall steel cost and a- wider range of evailability
to Kaiser-Frazer,” Mr, Bedford said.

Mr. Bedferd said the selling  price of the Indianapolis mill will
equal K-F's total investment in the mill. o

Establishes 53-Hour Work Week to Boost Output—

To  help meet the growing demand for Kaiser and Frazer avtn-
mobiles,” Kaiser-Frazer Corp., began. a six-day week work schedule
on May 1. This announcement followed jusiu two weeks: after
plant work  shift -was increased from . eight- to nine hours a day.
~—V. 167, p. 1695.

tne

Kansas Gas & Electric Co.—Earnings— 7
Period End, Feb.— 1948-~Month—1947 1948—12 Mo5.-~1947
Operating revenue..... '$1,115962 $994,718 $12,032,756 $10,664,060
Net ine. after chgs. &
184,414 1,938,044

taxes
Preferred dividends____ 141,015 1,417.260
$0.23 $2.36

Earns. per com, share..

163,038
119,639
$0.20

Marketing Agent Named—

The American Power & Light Co. announced April 27 that it has
designated Union Securities Corp. 1o negotiate for the sale of. 150,000
shares of common- stock ‘of the Kansas company, a subsidiary. Subject
to effectiveness’ of ‘the registratio:n, it is anticipated that offering of
the shares will take place about ‘May 12. The shares’are part of
600,000 owned by ‘American Power & Light Co.—-V, 167, p. 1810,

2,197,640
1,676.856
$2.79

- Kansas Oklahoma & Gulf Ry.—Earnings—
March— | 1948 1947 1946
Gross. from ‘railway._.= $472,100 . $466,678 -, $310,625
Net from. railway 200,188 252,672 $100,991
Net vy. oper. income.__.. 67,239 124,635 41,566

*From.Jan, 1—
Gross from raitway._..
Net from rajlway._...
Net ry. oper. income.
—V. 167, p. 1588.

1945,
$409,232
224,133

1,390,307
623,152
237,025

1,244,482
672,819
322,780

- 909,418
402,649
182,129

563,177
- 249,094

(Julius) Kayser & Co.—Earnings— ;
5 o Incll_ldlng Wholly. Owned Subsidiary Companies)
Three Mos. End, Mar. 31— 1948 1947
Gross income-from operalions $859,667 . $945,220
Other - income. s 173,652 170,268

1946

{#Net profit
_Capita] shares outstanding
Earnings: per share___

o "sAfter charges and. ta

$119,563 ¢ ' $104,406
! N % Rk |

! Net profit after-taxes
! Earnings per share ¢

. Extraordinary charges.
Res.: for.. conting,, | etc..

502,574 -
10 V. 166, p. 2560,

425,000

;- when - this-amount represented 14.4% of net assets,
. heldings din ‘the “same: period ~decreased from 175.9% ~to 70.9% of net

98,622 |

1.062.319

$455,538

WU A R » W - T = - -
Kawneer Co.—Earnings— R
Quarter Ended March 31==* A 1948° -
Bovee e ~ . §157,548 -

291,378

=T 80.54

166, p. 1581, .

1947
$96,123
291,378

750,33

1946 |
$105,215
291,378
$0.36

Kinsel Drug Co, (Mich.)—Earnings Slightly Higher—
Calendar Years— . w1 1947 1946

$148,272 $146,707

$0.18 + $0.18

H. ‘Al Kinsel,  President, Teported that a'completely modern store

*was opened during ‘the year 1947 and that the modernization program .
* for all stores in the' chain was practically - finishd. Plans for two

new stores are in process.—V, 157, p. 255.

“(The) -Kroger Co.—Current Sales 8% Higher—

Period End, Apr. 17— -—194?—4 Wks.~—~1947— ~1948—16 Wks.—1947—

: X iy $" 2ot 8 8

63,471,626 358,669,747 246,866,692 225,263,1?3

The average number of stores in operation during the four ‘weeks
ended April:'17,-1948, was 2,474, compared withs 2,591 in .the, corre-
sponding perfod-last year—V. 167, p. 1471 : g

Lake Superior District Power Co.—Rights—

Subscription .warrants for 52,800 shares of 5% convertible second

., preferred stock (par $20) have been issued te¢ common stockholders.

The common holders inay subscribe to' the preferred shares at a
Tauy s wa.l plelerTeu 30T tach 2'%. common shares held at $20.75 per
snare. Rights will expire 3 p.m. (CST) May 3. An . underwriting
group headed by the Wiscons.n Co. wil oifer any unsubscribed shares
publ.ely.—V. 167, p. 1471.. P

Lake Superior & Ishpeming RR.—Earnings— '
March— 1948 1947, 1946
Gy aum railway. .. $06,950 $49,084
Net. from railway. »82,603 “54.929
Net ry, oper, income... #100,950 270,618
From Jan. 1-—
Gross, from:ralway_ . _
Kef. from ‘railway... 7237,454
Neboominver cineome. . & 290,840
#Deficit.—V. 167, p. .1588:

Lambert Co. (& Subs.)—Earnings—
12 Mcs. End. Dec. 31— 1947 1946
Frofit $1,950,472 - $5,843,520

,224° ©337,582
596,945 2,267,894,
77,914 101,529

€r201,877 . Cr235,862

$1,13.266
8152

1945
$80,144
#25,310
©39,514

175,096 160,821

£#150,983

#195,379

180,520
°174,911
#229,178

135,826
#178,005
#236,767

1944
$5,310,996
88,739
3,132,509
53,141
Cr12,867

1945
$7,184,429
675,573
4,359,894
63,735
€r119,478

$2,372.377  §2,214,705
$4.52 $2.97

Income. taxes
Minor, interests. in sub.

Net  profit

$2,049,474
Earned  per com. share 2

$2.74

Landis Machine Co.—Annual Report—
Calendar Years— 1947
Net profit: for year $291,458 $129,514 $191,990
Dividends paid: _ 2L 86,550 £6,200 87,250
The =ales in 1947, both in dollars and units, grossed considerably
more than in '1946. In  dollars the total for the year 1947 exceeded
©3,000,000 &8s against about $2,000,000 for 1946, an increase of 50%.

CONDENSED BALANCE SHEET, DEC. 31, 1947

ASSETS—Cash. on hand and in banks, $324,186; U. 8, Treasury
certificates of “indebtednress, $781,000; notes and accounts: receivable
(after reserve for doubtful sccounts of $25,000); $575,827; merchandise
inventcry, $309,237; due from employeesyand others, $21,380; advances
to salesman,” $3,325; laud, buildings, machinery and equipment (after
resarye for depreciation  of $509,038), $524,778; goodwill, $1; deferred
charges, 857,464; total, $3,199,197, . .

LIABILITIES—Accounts payable, $70,322; customers’ credit balances,
$54.544: due officers and employees, $31,948; accrued payroll,: payroll
taxes, commis-ons and - expenses,’ $74,821; reserve for Federal and
Stale taxes, $178,922; employees’ rel’ef and flower fund, $578; reserve
for possible future decling in inventory value, $100,000; 77 preferred
stock  ($10C par value), %160,000; common 'stock ' ($25
$1,250,000; 5111'1)1us,f31.278,052;_totnl, $3,199,197.—V. 165, p. 1729,

Lane-Wells Co.—Listed on Big Board—

The $1 par common stock '‘was admitted to dealings on the New
York Stock Exchange at the business opening April 26, 1948, and was
su‘l,cken‘ from deaiings on the New York Curb Exchange’ at that time.
~V. 167, p, 254. ;

1946 1945

Lehigh & New England RR.—Earnings—
March-— : 1948 #19194'7 1646
Gross from railway.... $683,705 $598,450  $574,081
Nef from. railway.. % 211,600 220,359 130,490
Net ry. oper. income.._ 113,943 132,907 83,343

From Jan. 1~
Gross from railway..__
Net from railway.-.
Net ry. oper, income...
—V. 167, p, 1583.

Lehman' Corp.—Reports Asset Value at $48.46—

Net: asset value of the capital stock of the corporation was $48.45
per share on March 31, 1948, the end of the third quarter of the
company’s fiscal yeaf, Robert Lenman, President reports.
pares with $47.53 at the beginning of the fiscal year on June 30,
1947, and  $49.03 at" Dec. 31, 1947,

The report: discloses that net ordinary -income, after operating
exvenses, for the first nine menths of the company’s fiscal year
was $2,880,922, the largest for any comparable period in’ the' com-
pany’s history. In the corresponding period of the previous fiscal

1945

$503,626
132,907
120,142

1,380,788
501,971
271,417

1,476,106
383,714
233,386

1,510,426
394,798
246,627

1,325,735
258,607
209,598

securities scld  during the nine month period was $2 686,443,

An ‘examination  of - ‘the portfolio ‘reveals that . the corporation
during :the. past 'guarter liquidated substantial amounts of its security
hcldings. ‘Meanwhile “comparatively few = additions were made; " As
a' result “the: corporation’s: -cash, U,” 8. . Government - securities and
receivables, less liabilities, increased to $20,135,686, or: 21.3% . of net
assets, as of March 31, 1948, from $13,773,207, three months earlier
Common stock

ascets and preferred stock holdings from 5.2% to 3.5%.

During . the nine .month :period, the aggregate cost of securities

putchaséd; other than.U. 8. Government obligations, was $8,706,868
as compared with proceeds from sales of $15,217,214,

; “INCOME ACCOUNT, NINE MONTHS ENDED MARCH 31
Interest -earned— 1948 1947 1946 1945

On 11. 8. Government b
obligations - : $109,310  $104,246 $68,367 $60,005
On ' other bonds 48,523 51,744 82,182 88,217
2,913,768 2,735,539 - 2,102,997 2,140,338

Cash  dividends
Taxable divs, in securs. 101,781 43,510 33,909 173,065
151,234 79,928 £2,714

Miscellaneous income. ...

Total income ..____. $3,324,616 $3,014,968 $2,370,170
Salaries .. e 182,128 70,367 194,596
Directors’. Tees. 9,100 6,700 . 9,600
Ma 1t’ compens’n 93,750 93,750 93,750

$2,565,197
150,850
. 9,500

Total gross income
Interest
‘Depreciation <t

= Ad G 72,866
Prov. for Fed. and Canadian taxes_-

:52,210
330,759

420,792

$529,354 " §542,486

“dends- recetved: from- Julius’ Kayser -(Aust.)
Bondor, Ltd. of England.—V. 167, p. 548, -

$530,764

% Cinc ity 23 : ; $213;994:." Contrib.- to -empl, retir,
- NOTE—The -above figures' do not .include the earnings of.nor ‘divi-'

““Miscellaneous expenses.. .
Pty., -Ltd:, -or-Kayser- = """ o

93,750
Registration, - transfer, Y
letintd 53,629 52,575 45,840 44,221

. custody, -’ ete
Prov. for franchise, cap.
20,626 20,033 16,847 24,707
022,841 e MRSt

stock and misc. taxes
21,345 0 :

Rent, electricity, etc..
40,273 . 57,328 53,377 45,99
Net o'r'dinary income. - $2,880,922 $2,593,654 sl,éss,l‘so 32,196.173

Loplan flo

7$5,922,489; ‘total, $69,431,826.—V. 167, p. T4T. 2

Other income and exp.-

- Federal taxes ...

. Other income' (net)....

par value),

This com= .

103,571

L BALANCE SHEET, MARCH 31, 1943
ASSETS—Cash in banks, $3,419,042; receivable for securities sold,
,546,873; dividends receivable ‘and interest:.accrued, $372,060; U. 8.
government obligations (at average cost), $17,002,411; other securities*
. (at average cosl), $47,995,407; miscellaneosu investments and advances,
$595,131; real estate investment, $1; total, $69,431,826. .

LIABILITIES—Dividend payable April 9, 1948, $584,033; reserve
for accrued expenses and taxes, $118,100; capital stock ($1. -par), '
$1,947,077; capital surplus, $80,712,982; shares held in treasury (300
at - cost), .Dr$9,799; net realized profit on investments and special
dividends paid, Dr$19,843,056; undistributed net ordinary income,

Link-Belt Co., Chicago—Registers with SEC —

The ecmpany on April 21 {filed a registration statement with the SEC
covering 11,845 shares (no par) value common stock, to.be sold to
certain officers and key employees of the company and its subsidiaries.
The price will be $46 each. Procceds will be used for: additional work-
ing capital—V. 107, p. 1471,

Lion Oil Co.———TWo Promotions— - ;

J.' B. Rogerson, formerly Refinery Guperintendent, has been ad-
vanced to the position of Manager of Manufacturing, according to an
* announcement made by T. H. Barton, Chairman of the board. As Man-
ager of Manufacturing, Mr. Rogerson will assume jurisdiction over
_both refinery and chemical plant: operations at El Dorado, Arkansas.
W. M. Carney has been promoted from Assistant Refinery Superin-
tendent to Refinery Superintendent.—V. 167, p. 1365,

Lock Nut Corp. of America—Earnings—

' Period End. Mar. 31— 1948—Month—1947 1948-—3 Mos.—1947
Net sales i $101,399 $27,137 $303,093°  $131,292
Cost of cales_ 64,120 23,525 193,766 118,457
gell. and admin. exps... 9,327 6,011 26,918 19,010
2,305 3,512 6,919 10,739

#$5,910 #$16,914

Net profit.
—V. 167, p. 653.

Long Island RR.—Asks for Bids— "

The company is requesting bids for the purchase of $4,035,000 equip-
ment trust certificates, series K, dated May 1, 1948, to mature in 15
equal annval instalments of $269,000, from May 1, 1949 to May i,
1963. - Bids must be received at the office of Geo. H. Pabst, Jr,
Vice-President, ‘at Room -1811, Broad Street Station Building, Phila~ ;

$25,5717 $75,469

+ delphia 4, Pa., at or before noon (EDT), May 11.—V. 167, p. 1588.
- Lonsdale Co., Providence, R, IL.—Registers with SEC—

The company on April 26 filed a registration.statement: with the SEC
covéring 1,192,631 shares ($1 par) common stock. The shares will be
offered to. holders of common stock of Textron, Inc., at rate of one
new share for each. one held. An additional 60,000 shares will be
issued to officers, directors atd sonie employees of the newly organized
Lonsdale Co, The underwriters for unsubscribed shares are Blair &
Co., Inc., and Maxwell, Marshall & Co., New York. .Proceeds will be.
applied to the purchase price for an existing textile firm known a5
Lonsdale Co., a Textron, Inc., subsidiary.—V. 167,.p, 1685.

Louisiana Power & Light Co.—FEarnings— .

Period End. Feb, 29— 1948—Month—1947 ~ 1948—12 Mos.—1947
Operating '1evenues. ...." $1,602,497 $1,240.883 $16,050,982 $13,836,005
Operating expenses ... 871,294 622,294 9,233,886 6,991,889

242,621 200,586 2,004,885 2,056,440

95,059 79,624 999,147 898,574
; 104,583 £6,000

‘21,413
$230,766

Dri2e

Other faxes ...

Prop., deprec. retire,
reserve appropriation.

Amortiz,’ of utility plant -
acq}\i‘siti?n adjusts...: .

1,114,166 1,160,080

21,413 | 256,958 1 .256,958

Net oper, revenues.._
Inc. from playt leased to
others

$267,527 2,441,940 $2,472,06%

Dr69 Dr2,02.

Operating income.__- $267,527 $230,640° - $2,441,871  $2,470,041"
. +309 ;. 23 92 ;

10,297 49,502

$2,452,168 $2,519,543
510,349 567,183

Gross income
Interest & other charges

Net - income.. ... $224,795 - $186,748
Dividends applic. to pfd, stock for the period__

$267,636 $230,732

43,984

$1,941,719' 81,952,360

356,532 356,502
Balance S . 81,565,187 $1,5695,828
—V. 167, p. 1366.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—

Electric output of this company for the week ended April 24, 1948,
totaled * 34,884,000 kwh,, as compared with 33,027,000 kwh. for tne
correspénding week last year, an increase of 5.6% .—V. 167, p, 13810.

Marine Midland Corp.—Earnings— i
(Including its constituent banks, trust companies and affiliate)
Quarter End. Mar; 31— 1948 1947 : 1946 1945
Profit hefore faxes._...  $2,132,006 51.913,598{ Not
Conting. prov. for taxes 802,500 717,100 Available

$1,196.498 - $1,220,037 $1,050,403.
Number of cap. shares = 5,608,522 = 5,634,522 5,664,522 5,664,522
Earned pey share £0.23 $0.2L $0.21 $0.18

Dividends received by Marine Midland Corp., the parent company

Net, oper. earnings...  $1,329,503

“ only, during the first three months of 1948 from its ‘constituent banis

and trust companies, plus its other: income, less its' expenses and a
contingent provision of $25,000 for taxes for the period, were $470,-
635, or 8 cents. a: share.- !

This compares with $487,972 for the same period of 1947.—V. 167,
p. 548,

M andb_M Wood Working Co.—Capital-Stock Offered—

year, ‘fieti ordinary -income was $2,593,654. Net realized profit on y- Kidder, Peabody & Co. and associates on April 27 offered

at $17.375 per share 293,077 shares of capital - stock
(par $5).
" Transfer Agents, Bank of New York, New York, and The Bank of
California National Association, Portland, Ore. ' Registrars, Corn- Ex-
change Bank Trust Co, New York, and United States National Bank
of Portland, Ore. .
PURPOSE—The net proceeds ($4,506,654) will be used, first, to the
extent of an:estimated $3,017,400, to purchase 75% ' of ‘the capital
stock of The E. Richardson Co., a corporation' holding timber ard
timberlands in Oregon; the balance $1,469,254,- will be applied together
witn. other funds, to- the payment- of the balances due 1$1,532,106)
on -~ company's outstanding -contracts and -notes relating to timber
and timberland purchases,

. CAPITALIZATION GIVING EFFECT TO : PRESENT FINANCING -

Authorized Outstanding
Non-interest 'bearing advance. $500,000 $250,000
Capita) stock, (par $5)... 2,000,000 shs.' 1,400,000 shs.

DIVIDEND—Directors on April 26, 1948, declared a dividend of 25¢
per share on the capital stock, payable May 15, to holders of record
May 6, and adopted & policy of paying quarterly  dividends in each
fiscal year and, prior to Dec. 31 next following the close of such
fiscal” year, such special dividends as, when added to such quarterly
payments, will aggregate not less than % of net earnings for su-:h‘
fiscal year avallable for dividends.

HISTORY & BUSINESS8—Company was organized June 18, 1618
in Oregon and, at its inception, conducted a general millwork business.
Company is  currently engaged primarily in the manufacture aaxd
sale - of - plywood, --doors, cregsoled and untrealed wood tanks and
wood pipe, and lumber,

The company believes that it is one of the two largest manufacturers
of Douglas fir plywood, ' and ‘the largest manufacturer of Douglas
fir stock doors, in.the United States.

The company operates three plywood
Wash.; Portland, Ore.; and Albany,- Ore, respectively.

plants located at Longview,
The . latier

gitized for FRASER
p:/ffraser.stlouisfed.org/
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. two of such plants are equipped’ to manufacture interior and . ex~
.terjor:  plywood.: The  Longview : plant s equipped ' to - manu.acture
interior plywood .and is. in: the process,-of -being equipped- to- manu-
facture exterior plywood. ' .. ' !

. McCrory Stores Corp.—Sales 7%, Higher. Than in'1947
7 Sales in the first. four months this year were 7% greatér than
‘thenc,orrespuudinx 1947 sperjod; R. F. Coppedge, Chairman 'of: the

-Mississippi Power & Light Co.—Earnings— :
Period End. Feb. 20— /1948 Monith—1947 ". 1948--12 Mos 1947
Operating revenues ... $1,617,075 - $1,325,253 314,84'1'.117: 512,534 4L0

‘' .Operating 'expenses .. - 864,981 :7"718,254 - ‘8,612,540 7,273,461 |
Federal taxes ... 208,369 7 ' 155,441 1,632,868 - 1,276,421

Other . taxes .. £y #113,628 1 - 97,044 " 1,058,546 % 873,453
Prop, retir. Tes. gpprop.: 95417 77,000 :* -"996,834 " - 854,000 '

$334,710 © - $277,514" $2,546,329 . $2,257,145
55 4 :

board, reported April 28 at the annusl meetng of the -stockholders. |
"O;{r. éo%bedge fuld sales .ingreaces of individual stoges were ,not «
uniform throughout the ‘sections of ihe country ‘serviced ‘by  the. tom-
‘pany's,rcmlto&leba.;t‘h reased. “operating . expenses - were ‘currently
g 1si ated .tha creased: o) . . o it i
be}lnz :u;?or;ed'by increased sa.es and- that estimated- proﬂ:slor)) §he~ Net: ?per. revenues.. - Hirh 8.3z, Tas
i first four months of 1948 wbx:zpnreg tI!t)iv;)rjallal‘y dm:‘i f.:w ;‘glc&m aud' »othqg ; /'3, L BOL, o e 12075
7 947.; He said .he believe | ndustrial. production Gy - i ——
‘gfnrx;?gyxgxinln w1ei-e susta?ned at the present levels for the balance of the -« -~ Gross ‘income - $337,942" . '$277,569 »sz,sso,no‘ $2,258,265 -
. year, consumer purchasing power, while more selective as 0 price a‘n7d “rInter. & other-charges: - 83,242 ' . 61,404 /.. £20,209: 659,091

‘ 1l 4 1 L 1947, T = ey

quality, should produce a volu;rge of  business pog:pfrwe w“x 254700 $216,165 $1770971 S1500.6%%

V. 167, p. 1583, L e el e prd: stock for the period . 266,856 " 266,856 .
(Arthur G.) McKee & Co., Cleveland,.0.—Listing— . ; e T§1,263,005 81901614 $1.300618

“-Taken' in the aggregate, these three plants have an.annual. rated:
manufacturing eapaciiy of mpproximateiy" 191,100,000 square  feet. of
softweod plywood, . A tiree-swiit, tive-day schedule 'is now empiloyed.-.
Ly the company :at.the Portland' and Abany plywood’ plants, and a
ulzreté-shm, ~8ix~-day . schedule 'is employed: at the ~Longzview' plywood
plant. ¢ : Hil i B S
Company’s production of plywood, expressed in’ square. feet on &
% Incu rough basis, .segregated'as to intcrior’ snd exteriof and soff-
~wood . and- hardwood . plywood .is &s- follows, wip e D g
Year End, . . —Exterior plywood—'-—Interfor plywood— :
. Boftwood - Hardwood" Softwood *-Hardwood - Total
- 62,563,391 .. '4,107,013 106,086,062 - 4,990,420 177,440,886
65,426,667 - 2,545,147 85,352,387 . 8,826,389 162,150,590
59,038,013 . 322,944 -.71,061,833 .11,534,481' 141,957,271
33,293,807 19,065,141 - 56,808,152 . 3,699,543 112.866,0’4'3
- 39,846,433 34,957,766 - 82,346,843 2,687,106 159,838,168

(12 mos.) - 45,340,888 . 20,602,337 - 92,402,013 711,019,319 169,364,557
- - Company. operates:a. plant. on’ Multnomah -8t., in’ Portland.: Ore.,
~ which - since--1942 -has: been.'.devoted -largely to . the production’ of .
scarfed pilywood -panels, ' « z :
At - the Longview, Wash;  and- Albany, - Ore., -plywood plants, 'the
' eompany .manufactures -blood glue which' it uses .in the -production “Profit afier :charges
of interior piywoou. At o plane in the kenton District of Poruamd,” * Federpl taxes.
. Ore, company- menufactiires phenolic resin glue ‘which it uses in the :
Droducuon of exterior. plywood. Durinz. the. calendar . year ended Net profit ok
Dec.. 31, 1947,. the company's production of both blood and resin "/, Com, §=s5, outstdz._____
. type glues aggregated. approximatcly ©21,000,000° pounds, all of .which . Earns, per com, share:..
. 1t utilized. in ‘the manufacture of plywood, - Company estimates. that —V. 167, p. 943.
; 1ts -glue manufucturing  1aci jties- prosiue: ap; roximately, 854 .0f 145, :
. Yequirements for the adhesives used i its plywood production.’

PROPOSED EUREKA PLANT=-On Aug. 27,1947 the company entered
« Into-a contract-and lease with Hammon. Lumber Co,, a large owiner
of redwood timber: and one of the 1arpest producers of redwood lumber
on the West-Coast.:. The contract and ‘lease with Hammond oblizate
the company fo -erect- prior: to Aug. 27, 1949 ‘upon -property ‘leaséd
- from Hammond in Eureka,’ Calif,, a plywuod plant having a minimum
" wnnual capacity sufficlent ‘to manufacture -15 million’ feet. of peeler
“logs into” plywood. ."The lease - extends for 10 Yyears: from the. date
of . of cial ‘opcrations at..the p.ant, .and. may
. be ‘extended by the -company,. with' the 'consent: of: Hammond, ' for
Lwo' successive. five ‘year terms. ‘Upon the termination of the :lease,
the company ‘may -purchase the leased Jand ‘dor’ $75,000 in the event
that Hammond gues not-consent to picher of such five yearrextensions,
" 0r.$100,000 in ‘the event that Hammond consents'to.both, - -

On ~Nov,'1, 1947 the ‘company  entered into an ‘agreement: with: a
group: of seven -related corporations” (“Roddis”’) © pursuant' to  which
Roddis ‘has, agreed to advance{o ‘the, company .$500,000, - repayable

i by the: company,-without interest,; at the tcrmination’ of.the .agreu-
ment -three years and: three months  after: the Eureka plant . begins
commercigl  operaiions. ‘rie’ 2 Teemenic yrovides that Roddis may
purchase; .at -current. ‘mill . jobbers’ prices, that . proportion ' of : the
pbroduction  of . the --Eureka ‘plant . after -commercial operations “are
begun. which- $500,000° bears to' the capital investment of the company
iherein, - Company ‘may,: however, deliver - plywood : produced. at other
of its plants.- The above proportion s tv‘be redueced ‘in the event
of substantial increase  in productive: capacity .of .the Eureks plant, -
after the 'beginning -of - commercial: operations, through. increased
investment in equipment. 3

Construction .of . the Eureka plant  has already. been started and
company . expects that manufacturing . operations - in the p.ant - will
commence . about the beginning of 194y; and: based upon present

« levels .of cost, it estimates that ‘the con:truction  and’ equipment - of
the plant will cost approximately $1,500,000, -, A 14

Upon - completion) “uits pluni g expevica. to have an’ annudl rated
manufacturing capacily (defined as maximiim production ‘of standard
‘pecifications based upon a three-shilt, 1ive-day schedule) of apprux-
imately 54,600,000 square feet of softwoud plywoed. k.

PROPOSED . ACQUISITION—-On . Feb, 18, 1948, the company en-
tered into an agreement with the four holders of ' all - the. capital
stock of The E. Richardson Co., (Mich,), granting to the company an
option . to purchase on or before May- 10, 1948 an aggregate of 5%
ol the capital stuck of The E, Richardson Co, Portland Manufacturing

.. Co. severally obtaincd. an option, ‘upon the same:terms and .conditions,
. Lo purchase the remaining - 25%- of such cepital stock.

The E. Richardson Co, owns approximately 430,572,000 feet of timbar
located on 8,302 acres of land, representing. an: undivided 12/32 in-
terest. in the. fee.to approximately  1,148,192,000 feet of timber lo-

‘eated ron. g tract of -approximately. 22,379 _acres .of - land - (of ‘which
2,443 acres were logged - prior to acquisition) .in .Linn .Counuy, . Ore.
Company ‘and James ‘A, Malarkey, Chairman of the board of. di-

.. yeetors,  own, 'respectively, -2/32 and 47 'undivided interests in this
tract of land. .As 4 condition:. precedent tothe disbursement  to
the selling stockholders of the funds to. be ‘deposited in. escrow, such
stockholders. must furnish q title insurance poticy .in. the -amount .
of $4,023,200 ' nsuring, ‘or evidence and " abstracts ~showing, a - mar-
ketable title.in The E. Richardson Co. toits timber assets. i

Under- the terms of the option agreement, if both ‘options are ex-
¢reised the company ‘and Portland: Manutacturing “Co. - are obligated -
1. deposit in -escrow  $2,574,3,6. and 880,125, respectively, plus 75%
and 25%, recpectively, of the amount . which, - when 'added = to the
agreed value of all the non-timber assets ‘of ‘The E.' Richardson Co., T
wil be sulficient, to pay . all the debis -of -such corporation at the  ~—V. 167,.p. 943, .- | : : et

. date of . the  deposit in- escrow, Based upon. the .balance sheet of = ; : ISt -
$uch corporation at Dec. 31, 1947, auu giving etfect. to the agreed valge . - Midland Valley RR.—Earnings— -« slcobo
?ﬂgr?gﬁgmmg\?rwme ?ox&-umber assetsdof such~cgrporatlon. the March— el 1948740 570 11047 1946~ 11945
3 A required to be deposited in:escrow Yy the company 5 ‘ < ; %
and Portland anufacturing Co. would be approximately $3,017,400 ¢ géfsirg:,?n}.af‘;i“;ay““ 3122332 :.slgg‘gﬁ\ '“fg'gﬁg slig'égg
and 81,005,800, respectively. Upon the execution of the optlon agree . Nop pyonen e Y9543 36436 . 3542 26419
ment, the company. and Portland Manufacturing .Co, paid over $75,000 ' 1 TRT A ' .
i2d $25,000, - respectively, such amounts to be -applied against. the From Jen, I— i it
sounts .to be deposited.'in escrow, . s g:gs‘;rg;g“:‘afm?’"yw - %(4)?12}1 ;

UNDERWRITERS—The names of the underwriters and the number = Net Iry. oper, inc{zme_-_ 1 62.’871 X
of shares of capital stock . to: be purchased by each are as follows: V. 167, p. 1589. s ;
Ki.der, Peabedy & Co, 46,076 Straus & Blosser._ . 3,500 5 ") i !
gwﬁg g’om;wéstmmi 37,500 © George ‘R.:Cooley & Co., Minneapolis St. Paul & Sault Ste. Marie RR. Co.—

; .- of California._ 20,y Inc. 1 ;

] ; i Sk March-— 1948 1947 1946 1945
.?,mB,drsth&&ccoo—.“ 1S E_L;;X%,Thrg’:'g sud Cois Gross from railway.._. $2,349,502 ' $2,641,955 $2,075,280 $1.67552 -
Elworthy & Co, L BhonA . . Net from railway______ 106,308 539,230  ©337.880 107,579
Willlom' R, Staats c Net ry. oper, income.__ ' #338,052 318,596 #571,264 34,047
Wagenseller ‘& Durst, From Jan. 1—

Gross from 1ailway.. ..

Mitchum, Tully & Co .
Fosier & Marshall._ . Wilson, Johnson & Higgins Net from. ralway....._' 2630642 -
. Hay.c, Stone & Co,. F, 8. Yanlis & Co. Inec.. . Net ry. oper. income. .. ' *1,289,597
Sutro . & . Blankenship, Gould . & A “Defic't.—V. 167, p. 1589,
O, H. Wibbing ‘& -Co 8, Blakley, Inc
- Granbcry, Marache & Co,. 7,000
Hugh 3. McGuire & Cy,_. 6,500
Vietor, * Common,  Dann - &

.~ Net income ______~__
X Dlvld‘t;nds appli; blg»
i:fia'lance‘ : ‘
—V. 167, p. 1366,

. The Board -of Governors of the New York -Curb- Exchange ‘on April’
721  authorized for listizg and’ sdmission to:dealings-at.a later: date.
253,230 .issued .and outstanding shares of ‘no Lar class B stock. Thesé
are part of an authorized issue of 200,000 shares.—V, 167, p. 155, |

" - McKesson & Robbins, Inc. (& Subs.)-—Earnings— i
Perfod End, Mar, 31— -+ 19483 Mo5.—1947 * 19481 Mos,—1947 "
©7.°86,113,058

3347824
1,339,934

3 i a ; 4 ; 5 : ; L .‘ *
Missouri Illinois RR.—Earnings— " * - AT T
seo Mareh— .10 19480 1 1047 v 71946717 i 1045
. Gross® from railway 7/$365,575 1 $323,122 . $268,637 - 306,477
Net from 1d.dway. 1127139,750 - 147,570 “71,736 157,090 °
Net ry. oper. incomme-... 63,924 17,158 29,631 .- 4141y
;i ~From Jan, 1~ R AR g e o
.Gross from' arilway.

LS gt g ‘§
" 82,787,106 270,544,357 260,772,492
3,283,619 +-11,425,545-. 12,513.139
1,149,398 * 4,66]:,182 14,967,172

2,00’1,89_(; i 2,134,221 6,764,363 .+ 7,545,967
1,676,790 ' 1,682,425 ' 1,676,740 1,682,425
20 S s T v 83,76 $4.21 -

Net salcs

.1 886,916, F 717439 " ga1d1s 1
Net from.raflway_-: 452,478 © © 392,126 ' 246,513, 316,010
Net. ry. oper, income._ .- [ i224878.. 199,571 115743 " 111,053
~—V. 167, p. 1873. . .- . : e '

_ "1,063,075

: : L #i .. Missouri Pacific RR.—Committee’ Seeks “Proxies— -

f ; S SRR R ; . s The-annual”meeting ‘of ' the stockholders -will ‘be ‘held on” May A1.°
‘Mack ‘Tmcksr‘lnci—”SPht”UP Approved— - o In. addition: to the proxy. soliciting -material filed -by .the management
The stockholders on April- 28 approved -a proposal ‘to fricrease- the

<i-auliorized. common. stock.:{from" 817,973 share;; ‘without par va.ue; 1o

- with -the New._York Stock’ Exchange,  there have been filed: with ‘the
Exchange:.coples :of “proxy. ‘soliciting . materfal by<a-pon-managément

: 2,000,000 sharcs, $5 par value, two new-shafes to be issued: i exchange . and:ind dent ¥y e, isting of - F:- Douglass: Wilson

i for each no par.share held.- * RS R A e L % St

..The company.at pre.eni has no plans for selling additional. shares, but . .

t' prox
and.-Edwin B, McConvi
ey Monongahela: rowe}:()o..of Fairmont, W. VB¢—~ ; Lﬂis'fihg

b G
lle.—V.: 167, p. 1589,

. stockholcers were informed that perhaps at a.fyture date the company
- Inay require additional funds:for working -¢apiial and -udditional ‘p.ant
facilities.~V. 167,:p, 1366, », dhtns AR

. The Board of Gavernors of the New York. Curb .‘Exchnnge'on‘,April
.21 authorized for listing’ and admission: fo. dealings' at' g later. date
90,000 ‘outstanding ' shares ‘of $100° par '4.40 %  cumulative ~preferred :
.. stock and 40,000 outstanding’ shares of $100° par: 4.80% 'cumulative .
. . preferred 'stock, ‘series B~~V.-166; p. 1152, " e A R A foadin

_~Madison Square Garden. Corp.- Earnings—
Period End, Feb, 20—= " 194023 Mos.~21947 7/ 1. 452 Mos.
*Neb. profit... .z '$458,530 %" $429,626 1 . $363,851 -
« Cap, shs. outstdg.- 660,400 - : g6 6€0,400 Sttt i . !
. Larnings i)cr share_ .. 8063771 ¥ 2 $0.65 'y $1.00 . / -Montgna Powcr»Cn'.~Eammgs.~_f‘ B S
"Alter charges and taxes- V. 169, pL2S; G s D i ; 'OPeru;d End. Peb— ste-:si—mnm—lmT 194812 Mos 1047
A R o R PR Ry T s o Rl . Operating, revenues.. .. - $2,031,121 " $1,372.446 $20,733,101 $18,954,527%
Maine Central RR.—March Earnings.Higher— .. . ; ‘Operaling expense 504,746 . 485,155 -/ 5,558,417 - 5,266,506
. Perlod End, Mar, 31— 194§—Month-—1947 ° 11948—3 Mos~-1047 - ' Federal -taxes . - - * 401,850 336,523 © 3,770,343 - - 3,217,234
Operating . Tcvenues.._ . | $2,697,483 . $2,100,543 '$7.053,696 $5.954.4¢5-- Other taxes ... 202,082 189,893 2,183,640 1,754,667
£11,950,849 1,544,051 5,573,189 ' 4,539,557 * 'Prop, retire, and. deple-. .. . .- T
257,164 . '225,615 ' 600,343 .1125,000- . 1,500,000

5,407 - tion reserve appro
97192 1. 92,327 . 207,028 . 192623 " Amort, of Tmited-term S
~.82,074" 7' 44,852 102,969 -~ : 3,861
i IR gyt

106,511 * " investments,
S - Amort, of utility plant
$360,204 . $1.3,698
10,159 . .. 10,256 s
: . 8797,643 3735875 $7,703,727
31,3921 3,723 ' 69,7132

-'$570,139 7 - $530,317 ~ - acquisit’on adjustm’ts
..33,657 32,821 ° Rl
. $270,363  $203,954 -
103,250 . 103,948 e S i)
. $799,035 ' $739,503 $7,773,459
87,989 95,676 1,131,529

$603,796. > $563;138
$167.113
$643,922 . $6,641,930

310,953 13,137
.$292,843 ' $250,001;
Net income $711,046
+-Dividends applicable to pfd. stock for the period -~ 957,534

171,500,000
3861
13,113

—»
$7,199,345
53,214
$7,252,559
1,447,434

Net-ry. oper: income._
Other income

Net- oper, revenues_.
Gross income.._ “ Other''income (net) ... *

. Rentals, int., etc._

Net income. :
~V. 167, p. 1472

(Glenn L.) Martin Co.—New Vice-President—

Charles Hart, Milier,” former Gencral Manager of Republic Aviation
Corp., has been ‘elected. Vice-President—=Sales, He wi'l be in charge ‘of.
all ‘military” und' commercial- saies activities of the company and. wil .
report to Harry T. Rowland, Executive ‘vlce~Ptesid§m{.-—,~V. 167, p. 943.

Massachusetts Mutual Life Insurance Co.—New Dirs.—

Charles F. Robbins, President of A: .G. ‘Spalding’ & “Bros.,’ Inc.,”and
Chester O, Fischer, Vice-President ‘of ‘the insurance company, ‘have:
been elected directors.—V, 167, p. '1366. g R

. §100,006
$5,805,125
957,534
Palancs . $5,664,396. 84,847 561
—V. 167, p.. 1366. ‘ e :

Montour RR.--Earnings—
March— SRR 104870
~ Gross ‘from’ railway.. © $147,137
“:Net from railway. 112,335
- Net.ry. oper, income.._. 37,167
; e e e i ; From Jan, 1-— ; 7
Master Electric Co.—To Increase Capitalization-— " Gross fronr raflway . .
-The stockholders on ‘May 11 wil consider ificreasing: the authorized oo Net'from raflway_..
. common stock from 500,000 shares to 1,000,000 shares—TV, 167, p.-48. - Net. ry. oper. income.._

3 : i V. 167, p, 1473,
‘Merritt-Chapman & Scott Corp.—~To Call Stock-— i :

; The corporation announces that it ‘wl(lll, call ‘forvrédempt,s}oq, on Be,pt
» Text, &t $110- per: share and dividends, 5,000 shares 6% % cumula~ ’ 3 : e : A
tive ‘preferred .stock, ‘series A, from stockholders of; .re.corld ‘June- 7, vfomblogzv eCr & Wexks,‘lpayl g Dadw‘;g‘ Co. and thpgton, !
1948.. This will reduce: the: outstanding preferred-stock. o -less: than- . L€mon 0., on-April 27 offered 350,000 shares of com~

2 mon_ stock (par $1). at $9  per share. . No part:of the

+10,000 shares.—V, 167, Pp. 1472, - i i 2
. 5 SO R .. broceeds from the sale: will accrue to the. company-as :
. .. Michigan Bumper. Corp.—Sales ab-All-Time High—:  : ¢he Soek is being sold by certain stockholders, = -

gariree Months Ended March 31— i s's’z’:z'u .. COMPANY & BUSINESS—Company, ‘was incorporated: iti Alabama

Eiaro oon Oct.” 30, 1946, for the’ purpose: of acquiring the business and: certain

assets of Moore-Handley Hardware Co. (Ala.). After the acquisition

of its business by -the company on Nov. 1,” 1948, .the. old corporation

" changed its name to M-H Liquidating Corp. and is now in the process
of liquidation. FRbs ] 2 S A

The old corporation was engaged in a wholesale: hardware and Sup-

ply . business. .originally. ‘established in 1882, Company " is - employiug

. substantially the same management and personnel ‘and. is. continuing

the same business as the old corporation, selling “general hardware,

¢’ectrical  supplies ‘and appliances, mill' and mine s supplies and ma-

chinery, building = supplies - and materials; plumbing  'supplies and

iixtures, automobile accessories, paper ‘and paper products, toys.

notions and . cosmetics, sporting goods, household . furnishings, . and

other general merchandise. ;

CAPITALIZATION AS OF DEC, 31, 1947
Authorized

1947 1946 .
$255,802- ' $267,035
COTLI520.0 %5631

, 60,973 +. 96,373 ¢

1945
©$237,205
71,616
51,097

820,968
239,022
©191,746

647,986
135,629
174,472

418,709
174,811
©1150,447

623,203
150,145
121431

- Moore-Handley ‘Hardware Co.; Inc—Stock - Offered——.

1948
81,044,681

394,466
101,554
28,869

438,786
201,786
93,628

406,879
153,864 -
71,779

g Outstanding
5% cumul. pfd. stock (par $100)_._. 16,000 shs. 15,816 shs.
Commion stock (par $1) 575,000 shs. 500,000 shs.

UNDERWRITERS-~The names of the underwriters and the number
of shares to be purchased by each are as follows: { i e

No. of Shs. -

6,788,542 4,972,366
163,918

16,411

6,691,579
599,075
10,263

5,564,457
463,643
936,803

; No. of Shs.
Hornblower & Weeks_: Kirchoter ‘& Arnold Asso-
Paul H, Davis & Co.__ X
Johnston, Lemon & Co..._ 46,000
Mission Dry Corp.—Franchises Philadelphia Bottler— S Rsiclsa  Parkeri sy
This corporation has granted an excllgsive franchise to the Island %ack M. Bass & Co.ooilie
Road' Bottling Co. and the 20th Century Beverage Co.; both-of Phila- ateman, Eichler- & Co,._
deiphia, Pa.,: to hottle: Mission Orange and. other Mission beverages Baumgartner, Downing &
under the name of the Mission Grange Beverage Co. of Philadelphia, 4G
# ‘was announced on April 25 by G. Everctt Parks, : President. of ‘the
M:ssion Eastern Sales Corp.,; New York, authorized  franchise agency
of the California. company. 7.glient

David and Benjamin Caplan, the owners of the new Mission bottling
plauts, have had a broad.experience in the soft drink business, ‘and
have. been prominently  identified with it since 1619, The. Caplan
brothers. aiso own the Purity Beverage Co., Wilmington, ‘Del.,; which
was franchised by Mission a few years ago.—V, 167, p. 1356. !

O Mississippi Power Co.—Bond Sale Approved—The SEC
$1,214.879 - on April 20 authorized the company to sell $1,000,000 :
5152 ° first mortgage 31 % bonds, due 1978, to'an ‘institutional .
$1,220.031. . - investor at 99% and int. 8 el
46,040 - The bonds ‘are to- be issued- under and secured - by [ Mississippi's
539,310 bresent mortgage dated Sept. 1, 1941, as’ supplemented. The. pro-
219,273 . ceeds will be -used to provide a portion. of the funds required -for
~—————— " the construction, or acquisition of permanent improvements; extension
$415,408 - “and additions to ‘Mississippi's ‘property or.to reimburse its -treasury:
in part for expenditures meade for, such purposes.—V. 167, p. 1696411
2 . : o B9

Loewi & Co.

Marx & Co.__-

Mason Brothers .

Mason-Hagan, Inc....

Maxwell, Marshall & Co..

Mead, Miller & Co.

Reinholdt ‘& ‘Gardner._._

. ‘The': Robinson = Humphrey
C

Daugherty, Cole & Co.

Fobian & Company_.

Wm, P, Harper &
Co. @

B Ra 5]

0,
Cruttenden & Co._
Smith, Hague & Co

STATEMENT OF INCOME
5 Mos. End,  —-——Years Ended July 31—
Dec. 31,'47 1947 1946 1945
Gress sales, less discts,,
ete.

~=~812,179.779 $21,003,671 $10,550,040 $10,699,122 -
7,984,525 14,501,872 8,027,531 8,821,910
522,485 864,705 564,334 . ' 644,683
el g 17,650

$1,958,175
. 11,516

$1,975,691
31,286
504,364
523,841

$916,200

0.

Dallas Rupe & Son_

Ear]l M. Scanlan & Co.__

Scott, 'Horner & Mason,
Crowell, Weedon & Co.____ Inc.
. Cunningham & Co. (Inc.).
Dempsey. &  Co.
Doolittle & Co._

Cost of goods sold_____
8Bell,, gen. & adm. exp.

Stirling, Morris' & Bousman :
Prov. for doubtful accts.

Straus & Blosser.._._.__ .

Siubbs, Smith & Lombardo,
Ine,

Thornton, Mohr & Co..._.

Van A’'styne, Noel & Co._.

Varnedoe, Chisholm & Ca.,
Inc.

C. T. Williams & Company,

Gross profit

$3,672,769 55,637,004
Other income ___ ! 5 ¥ 0

7,222 28,099

$3,729,991  $5,665,193
9,024 31,098

Total income, ... ..
Income deductions
Exccss profits tax__.__
Normal and surtax. g% .

Ferris & Companv

Gaines, Brodnax & Co..

Grimm & Co,

Johnson, Lane, Space and %
Co.,; ANE" e Tt +——.10,000

Kalman & Co., s

‘——lV. ‘167, pp.- 1811 and '1473.

1,415,000

Net income ....__ .. $2,305,967 ~33,491,420

. ~V. 167, p. 1366,
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National Bellas Hess, Inc.—Sales Up 24.76 %—
. _Eight Months Ended March 31— ‘_ 1943 1947 5
Sales S $17,007,969° $13,632,660
Net profits before taxes 928,338, 808,137
- George Marks, President, ‘on-April 29, said that the response to t.hev
spring catalog was the best: in. the company’s history as evidenced' by
the fact that sales for the months. of February and Mdrch were $4,794,~
297. This is 40.30% higher than the sales for the same two months
. of last year. . . ; . b
It was emphasized that not only was dollar vélume of sales up,. but
unit vorume is also running: well ahead of last year.—V. 167, p. 1239,

National Food Produets: Corp.—To Pay 80-Cent; Divi-
dend—Subscribes for’,24,742 Shares of Colonial Stores,
Inc.—Arranges Bank Loan— = - N
{ ‘The directors on"April 27 declared a dividend of 80 cents per share’
on: the common stock, payable June 10 to holdérs of record June-1l,
1948. Distributions of 15 cents each” were made on May I’ and Nov. 1,
last year. The comnion stockholders were advised in' theé annual report
dated March 19,1948, that the corporation was now in'a position to
distribute substantially’ larger dividends_to" the stockholders.

i Tn’order to moré nearly synchronize the dividend payment dates with
the -receipt of cash income, the direetors have decided to change the
- regular dividend payment. dates to June 10' and Dec. 10.
Colonial - Stores .Ihc., recently issuéd rights to its stockholders to.
. subseribe to additional common stock at $21.50 per share, and National
Foods exercised its rights’ by purchasing 24,742 ‘shares. This purchase
was financed in part by the application of funds on hand and in part
by a bank loan. 5 ¥
©'As” 4 result of -this: purchase, National Foods now owns 334,024
shares' of Colonial Stores Inc. common' stock.—V. 162, p. 1287, :

* National Steel Corp.—Earnings——
Quarter Ended March 31—

*Profit from" operations

Provision for depreciation- and depletion
Int., bond discount and expense..._
Proy, for Federal taxes on income..

1948 1947

-1$20,027,643 $14,178,566
14,306,597 1 1,984,222,
314,286 314,286
6,745,000 4,555,000'

y $8,661,760  $7,325,058
Shares outstanding- 2,230,817 - 2,230,642
Earned per share: $3.88 $3.28

#Includes income from interest and dividends after deducting cost
of sales; selling and general expenses, cte. tAfter provision of $250,000.
for possible :loss .on liquidatien- of inventory. - {Includes- $2,000,000"
special provision for depreciation because of ‘incréased costs of prop--
erty replacements, not deductible for income'tax purposes.—V. 167,
p. 1367, §

Nét ‘profit

National -Sugar Refining' Co.—New President, Etc.—
Horage Havemeyer, Jr. has been elected ‘President, to succeed: Ells=
worth: Bunker:who has:been mamed Chairman. William K. Dick ‘has"
+retired as Chairman- but, will continue: as a director and member of
the executive ‘committee. - Mr.: Havemeyer has: been Executive Vice-

President and a’ director since 1942.—V. 167, p. 654. :

- ‘National Vulcanized Fibre Co.—Partial Redemption—
' The company- has called for redemption on: Mdy 27, next $75,000 of
15-year 4% % sinking fund debentures due Oct. 1, 1960, at 106 and"
interest. Payment will be- made at The Marine Midland Trust Co, of:
New York, tristee, 120 Broadway, New York, N. Y.--V, 167, p. 1590. *

- Naumkeag: Steam Cotton Co.—Annual Report—

Years End. Nov. 30— 1947 00 1946 1945 . 11944
Net sales’ . il lX $13,103,085 $11,471,5615° $9,843,423 $10,041,807 -
Net profit aft, all chgs.

‘and taxes 874,263 846,548 387,973
Commbon shares outstdg. 246,055 246,844 246,844 ° 45,579
Earnings' per share.... $3.44 $3.44 ¢ $1.44 $7.88

On' Sept. 14, 1945, company's capital structure was changed by a
5-for-1 split-up of the outstanding shares and a corresponding reduc-
tion' of the par value a share from' $100 to $20. The total number of
.shares  now outstanding-is 246,844 shares(including 789 shares in
the treasury), =7

.. The shares of company, 4§ at Nov.'20,.1947, had a.net quick ;asset
value of $20.05 a thave as compared wilh $20.37 a year before. Iow-
cver, the total book valué a share increased from $35.53 a share o
Nov..'30, 1946 to $36.90 4 share on Nov. 30, 1947. .

CONDENSED - BALANCE . SHEET-—NOV, " 30, 1947

~ASSETS—Cash .in banks and- on hand, $689,738; United States
Government securitiés - (at cost plug accrued interest), $787,094; ac-
counts receivable « (including: £1,267,665 from  customers and. $48,052
from others;: less' reserve for discounts $36,079); $1,279,638; mer- "'
chandise “inventories, . $2,101,354;~ suppiies,  $263,386; insurance ' pre=
miums: on deposit: with mutual companies, $76,278; estimated refund
of Federal excess profits taxes under carry-back provision of internal .
revenue code, $132,242; investment at cost -(market value approxi-
mately $15,000), $15,000; cash surrender value of life insurance, $35,-
761; property; plant and equipment’ (after provision for depreciation
of .$3,894,988),  $3,824,059;  prepaid expenses and deferred charges,
$61,227; total, $10,266,277, 2

LIABILITIES—Accounts - payable, - $244,277; - accrued salaries* and
wages and other accrued-expenses,- $162,425; employees’ deposits for
income and social security. texes and . the. purchase of eavings bonds,
$82,531; provision' for: Federal income taxes, $550,000; provision for
othér. Pedéral and States -taxes,  $148,040; capital -stock - ($20 par),
$4,936,880; capital surplus, $343,998; earned surplus, $3,840,223; less
treasury stock’ (789° shares at' cost), (Dr)$42,097; ' total, $10,266;277.
—V. 165, p. 1593,

354,319

Nestle-LeMur Co.—Earnings—
-6 Months Ended— .

Operating profit.

Fedéral i tax

Feb. 29,'48" Feb, 28,'47. .
$51,613 $58,132
19,613 %22,090

Net profit $32,000 $36,042 .
*Includes Federal excess profits taxes. . ..° . S R
Opérations’ of - thé'"Canddisn’ subsidiary for thé six months énded

Féb:. 29,1948, ,
Veédr shpwcd'»an ‘opergnng deficit ' of '$2,408).—V. 167, p." 155.
- Neéw England Fund, Boston," Mass.—Earnings, ete.—~ "
i RESULTS FOR' THREE MONTHS ENDED MARCH' 31, 1947 . .-
Total inconie’ froméash. dividénds and interest on' bonds.:. $33,290.
Management fees; and ‘other expenses..: RS -5,958
oy §5 S by T G y e
] 6t inc. (exclu. of gains and losses on"sales of sedurities)” .. $27,332
Undistributed balance,  Dec. 31, .1947_. . ~.33,03

. P! 2
. shares of beneficlal interest allocated for.participation in’
.+ undistributed. in ot T

ey

PR OO ey gAY,
ngg?dmdends-pd_d" S

4 P e
ler for: securities - pu ,3. J
#5%€ts. on  the ‘basis : of ~carrying . securities= at
qu ‘eguivalent to+$14.67 per share on 195,114 sha
of $17par vélue eich) -$2,862,286; total $2,900,005,—~V, 166, p; 1484..

‘of ‘class B common stocks,

show.dn: operdting  deficit of $5,976 (same period prior .
*_ or.exchanged, shalt._become’

.- tregted ~ag undistributed assets - &nd . be . disposed” . of in

- date of ;said ‘plan
.z Upon
.

New England Gas & Electric Association—Output—
‘For the week ended April 23, this Association reports electric output
of 13,827,539 kwh. ‘This is a decrease of 21,433 kwh., or 0.027% below
production’ of 13,848,972 kwh. for the corresponding week-a year ago.
« Gas-output for -thé April 23 week is reported at 181,934,000 cu. ft.
This is"an" increase of 4,702,000 cu, ft.;"or 2.65% above production’
of 11(;7;72,232,000 cu. ft. for, the corresponding week g year ago.—V..167,
b, o Bl MK i

. New. Orleans: & Northeastern: RR.—Earnings—
March— - 1948 - 1947 1946 .
Gross from railway__.. ' $1,021,946 $882,616 $712,936
Net,'from railway.:__ p 462,694 383,288 ., '86,426
Net ry. oper.lvincome___ 207,799 . - 170,706 “8,912
éFr‘om Jan. 1—

-1945' . -
$1,120,233
525,750
98,203

3,066,986
1,373,697
612,348

2,523,422
987,796
422,069

2,115,489
. 624,301
190,548

03,426,173
,1,706,975'

. inc iz 373,194.
*Deficit.~—~V. 167, 'p. 1473.

New York Cénnecting RR.—Earnings—

March—' X 1948 1947 1946 -
Gross from -railway. $269,577 . $208,329 $214,063
Net from .railway._ 64,392 67,900 95,509
Net. ry. oper. inco 26,131 = . 50,834 125,080
. From Jan. 1-—
Gross ‘from . railway
Net. from railway__
Net ry. oper. income___
—V.:167, p."1590.

1945
$261,670"
83,884
114,064

677,218
169,218
29,153

560,969 °
137,022
75,354’

560,935
177,451
358,016

662,472
244,062
341,198

New York. State Electric & Gas- Corp.—Public Invita-

" tion” for  Bids for Purchase of Bonds—

Bids for the purchase as a whole of an issue of $5,500,000 of first
mortgage bonds, series due 1978, will be received by the company
at° Room - 2601, 61 Broadway, New York, N. Y., up to noon (EDT)
on_May 3, 1948. 5 .

" The corporation received April 27 from the SEC permission to sell at
competitive: bidding - $5,500,000 of  30-year first mortgage . bonds . and
35,000 shares ($100 par) cumulative preferred stock. ! 2
- The " company  originally ' proposed an. offering . of. $10,500,000 of:
bends: and 60,000 shares of preferred stock, but the New York P, S.
Commission. approved only the reduced amounts. ' The terms of the
offering 'aré to be filed by amendment.  The proceeds will be: used
for: construction.—V.- 167, p. 1696. 5

Newmniont Mining Corp.—Net Worth per Share—
. Period Ended March 31— 1948 . 1947
“Cash, government securities. $2.58 $1.86
Securities listed” on” U. 8. and Canadian 'ex- - :

changes, ‘at market 54.89 45,22
Securities listed on London Stock Exch., at mkt. ,2.33 3.57
Shares and notes of men-listed corporations and 2
~othér  undertakings (fair value as fixed by

directors)i. i -Litioa

17.75 12.65

' Gross front railway.

- Northern' States Power Co. (Dél)—Weekly Output—
Electric output of this company for the week ended April 24, 1948,

totaled 56,713,000" kwh., as compared with 53,668,000 kwh. for ihe

corresponding week last year, an im;rease of 5.7% ~V, 167, p. 1812.

.- Oklahoma - City-Ada-Atoka Ry.—Earnings—
March— | wr . 1948, 1947 1946
Gross from railway $31,362 $71,866 $71,955
Net' from railway 31,601 22,038 3,314
Net ry. oper. income_... 8,602 6,173 ?6,614
-~ From Jan, 1= : )

1945
$115,268
44,054
14,186

348,245
160,531
55,408

228,318
84,809
20,593

220,103
89,007
30,995 °

257,873
28,300
23,028

Nét, from ratway.___
Net ry. oper,- income: i
- *Deficit=V. 167, p. 1474,

. Oklahoma Natural Gas Co.-~Earnings—
; 12 Months_Ended Feb,—. g

Operating revenues.
Operation
Maintenance , %
Retirement reserve accruals
General taxes ._..
Fedéral and State §

~ 1948 .. 1947
$18.609,829 $15.182,613
7,332,894

636,208

1,663,347

918,267

2,306,650 1,468,450

$4,537,933  $3,163,846
. 36,111 43,998
$4,574,044  $3,207,644
673,384 642,034
$3,900,660 $2,565,610
427500 - 427,500

- Balance- applicable to com. stock & surplus.. $3,473,160 $2,138,110
Earnings ‘per commonshare (827,013 shares)- . $4.20 $2.59
—V. 167, p, 1154.: G oy f D

Pacific Alrmotive Corp. ‘'of Burbank, Calif.—Unterberg
Elécted a Director— ’ LA

Clarence. E. Unterberg, senior’ partner of the investment firm' of-
C. E.‘Unterberg_ & Co., has been elected a dirctor of this- corporation.
He is-also a: director of Stern. & Stern Textiles, Inc., and also serves
on ' the” board: of several other corporations. Mr. Unterherg was ”

formerly President of the New York Security’ Dealers Association.
~V, 165, p. 942, .

Utility operating income
Other income—net

Gross i

Net income : o
Preferred stock dividénd’ requirements

Pacific Public. Service Co.—Moves Offices— i
Tha. compariyv on April 26 announced;the removal of its offices to
369 Pine Street,. San Francisco 4, Calif,—V, 165, p. 3172. . ¢
‘Packard Motor Car Co.—Three New Directors— .
W. Tom ZurSchmiede and Henry C, Bogle, both of Detroit, and Earle
C. ‘Anthony, Los Angeles, Calif.,” have been elected new directors to~

Estimated-nvevt‘ worth:per share.__ $77.55 $63.30

. #And il Gther ‘nei quick essets (after provision' for all taxes in-
cludingincome, taxes to March’31).—V, 166, p.. 2107.

Norfolk Southerh Ry.—Purchasing Tts Bonds—

- 1t; was ' distldsed” on April 26. that between March 27 and March |
31 the company purchased $197,000 of income 5%  bonds, due:. 2014, .
at .a.total cost including commissions of $117,082; and from April 3
10 “April 8 inclusive $55,000 of bonds were purchaséd at’a’ cost of :

:7,832,409; including” commissions,—V, 167, p.’ 1590.

. Normetal Mining Corp,, Ltd.Earnings-=:t . i
X .EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1948 L
Oré milled . __. 4 i 51,267 tons
E5st. net oper. profit after prov, for deprec. and all taxes. $243,500

. No¥th Ameriein Rayon Corp.—Earnings—

12 Weeks Ended— Mar. 20,48 Mar, 22,'47 Mar, 23,'46 ‘Mar. 24,'45 -
Net after c¢xpenses $1,209,241 81,454,560 $1,146,203 $971,366
Net profit:after taxes..:'' 741,341 890.560 704,203 1408,366
*Earns, per com, share $1.45 $1.74 1$1.33 180.76

“Based, on-combined 300,000 shares of class A and 212,374 shares
tAfter dividend requirements on preferred:
stock thén outstanding. fIncludes provision of $154,000 for amortiza=
tion of war plant facilities—V 167, p. 436 :

. North Continent. Utilities Corp.—Files Plan With SEC
for Disposal of Assets and Dissolution— : i ;
The . corporation’ on April 15 filed a - proposdl’ with ‘the BEC a5
a-step for-its: ultimate : liquidation ~and  dissolution, A hearing on
the plan. will: be held May 17. : / e

The plan provides that the holders of the preferred stock of North
Continent will ‘receive, as & c¢lass, all of the shares of common stock
of ‘Denver' Ice,” Great Falls, and North Shore owned by North Con-
tinent, g <67,74 %" participdation in"' North 'Continent’s ' interest in
Northern' Limited and all' of thé cash resourcés remalning after -pro-
vision for expenses and liabilities incurred to dateé of  consummation -
of. ‘the plan ‘and- for severance compensation for certain’ emplojees
of Willlam A. Bachr Organization, Inc., a system sérvice -company
which is ‘to be dissolved. . . : ; ; Bl e
The plan turtheér provides that the common stock of - North Con-
tinent will receive a 32.26%  participation in North ' Continent's: in-
terest in. Northern: Limited and, except.for such participation, will
have no other.participation. under the plan, The plan-:provides. that,
i ‘the' event 'North: Continent is unable to dispose of. its interest in
Northern Limited ,prior to’, consummation of -the. plan, .North: Con«
tinent" will ‘be recapitalizated so that its outstanding capital stock will
consist of approximately 64,616 shares of mew common stock which'
will - be :distributed: in the proportion of 67.74% to thé- preferred
stockholders and 32.26% to the common stockholdérs.. In the event
a.gale of its interest. in Northern: Limited is effe¢téd prior to- con-
summation of “the ‘plan, {he" cosh’ proceéds of such sale Wwill' be' dis-
tributed in’like proportion. It new-common' stéck of North' Con-‘

tinent - i§' d@istributed,; no. fractional: shares Will' ‘bé  issued  to 'the ~

holders: of .-commeon ® stock “but” rights 'to -fractional’ shdrés’ will' be
idenced.. by ‘scripicertificates: which' may. bé: combined:. with’ other .
“certificates aggregating ‘@ full-'shdare or shares’ and’ éxchianged*
for full :shsres prior to'n” expiration date to: be. specified in such
cerpificotes. v tn il SO R Pt AR M
“After five: years from the: effective”daté of thé supplémeéntdl’ plan,
shares: of ‘outstandjing ipreferred’.and’ ¢common stocks  not - surréndered

shall* cease ‘and “determine,” the “shares: 6f commén‘ stock of Denver +
Ice‘andxGreat -Falls” which”have not been: distribted shall bé” surrer-
dered; to:the :respectiye- issuing- corpordtions, 'thé shuiés" ¢f ‘comron *
stock -of i North:-:8hore; which ‘have ' not* béen” distributéd shall -be ‘sold*
cash, ang all cashy not theretofore distributéd shall’ be’ contribiited'

“Fallsyand . 'Denver Ice on the.-basis ‘gf “two-thirds snd oné-« -

each scompany,; respectively.” The' shirés of preférred stock ;

i . and..common “stock-"of "North. Continent" held' if¥ ts" trensury” wili',not

participate..in/ the . distributidn’ g e gt ‘ 1 H
and Gy i A

. te 0L - ¢o
pplemental *plin;: the: gssets” allocdble-.to such: ‘shdres’ will be
thé :sam

the « éffective ;

o s R ey BEOFNe

lisposalof' all of its s, North Continent will b

olved. 7 North'/Continerit réquests” thét' the’ Comm
oving.. g : :

manner as"other remaining. kssets ‘after- fivéd .yéa.

itthe: Rock Bohds Placed. Private
e-of: $575,000, 3%% bongs, dué 19
fpl?eléd‘»i)' ely. 1

pivately, « o o T
! i used ; to’ refund: ontstanding: debt ‘and ' fing
-property. additlons-~V:*16%, p. €54,

oid ‘and .all‘right§ of. the.holders theréof "

% sharé. . Sgps?:ﬂ»{r i

ncé  * poses—principally”

d Alvan - Macauley, Henry T. Bodman and Robert B. - Parker.
Reelecped to the- board on_April. 19. were ~George ' T. Christopher,
President and ' General Manager; Hugh J. Perry, Vice-President and
Secretary-Treasurer; Col. J. G. Vincent, Vice-President of engineering;
and James McMillan, also @ director of The Detroit Bank. Mr. Ferry
was elected Vice-President, in addition to his duties as: Secretary and
Treasurer, Previously, Mr, Ferry had served as.an appointed Vice-
Président, ) - i

The directors voted to discontinue the office of Chairman . of the
board, Jeft, vacant March 17, by the retirément of Alvan Macauley.
Fron 1617 until' ‘1939,  when = Mr. Macauley moved into the ‘post,
Packard had no Chairman of the board. Thé resignations. of Bodwan
apd: Parkérsalso “were announced” March 17.- . .. . ! %

“Y'New Vice-Bresident— iy :

Karl ' M. Greiner,  General : Sales Manager, has  been l"
Vicé-President.—V. 167, p. 1848, ¥ i ropased

 Palestine. Rayont Corp.—Construction Plans for Rayon
Plant in Palestine—

Full plans- for theé cohstruction and operation of a-$5,000,000 viscose
Tayon plant in. Palestine are contained in a brochure entitled “Rayon
Ah Essential Industry For Palestiné" concerning the results of a survey
madé in Palestine during January, February and March of 1948, on
behalf of the corporation: by Leo D. Rosenstein, President, of West
Hartford, Conn. : :

-Projecting constyuction of the plant in Hadera, a city between Haifa
and Tel Aviv on the Western Seacoast of Palestine, the report details
the prospects for -the industry in terms of local needs, receptivity ‘of
local industry, Jand and water requirements, costs, availability of power
and’ stéam, labor, raw ‘materfals, competition and export market, cur~ -
rency ‘exchange, capitallznuon and - estimated earnings, Conditions
observed from Mr, Rosenstein's report, leave no doubt as to the feas-
ibility “of  the - undertaking, and of its great value in terms of ibe
industrial needs of the.country, 4 ! ?

Palestine, the report. states, has a modern; well developed textile
industry, whose progress could be accelerated if basic raw materials .
were avaflable, Raw cotton must be imported, and no rayon is manu-
factured there, although present rayon  requirements are. equal to
approximately 3,000,000 18s.. pex year, and the estimated requirements
n 10 years will be 7,000,000 lbs, per year,

Mr. Rosenstein declares thay “In order that accelerdtior of indus-
trialization . that is now taking place continue, the construction of.a
viscose filament rayon yarn:and staple fiber plant having modern jow
cost. producing  machinery” and equipment -is urgent.-This ‘plant will be .
able to supply Palestine with the rayon.yarn which it must now im-
port to take .care of: its’ existing demands.” ¥

Sites  for theé plant wéré sought throughout Jeéwish Palestine, and
the area around. Hadera offéred best facilities, thé survey declares.
The' corporation will probably accept the Hadera: site on-terms ratified
by the .Local  Council, including purchase of 50 acres of land at
$640 per acre. Construction of the plant, allowing for great expansion,
is’ expected’ to cost approximately. $600,000.- Bids will be accepted from
local builders, .« * . .

“Thé only. raw material' import needed for. rayon . production in -
Palestine,’ the survey found: is: wdod. pulp, which can bé obtained in
sufficient quantity- at ‘reasonable’ ¢ost. There is the possibility of am
exchange drrangement for pulp with Scandinavian countries which *
import large quantities of Palesinian citrus products. Corporation:is
agsured .-of- ' duty-fréé ..importst 6t' ‘machinery; equipment; and ,raw -
madterials, a R SR eI

-Dollars: wauld bé-nééded to' pay. [for. equipment, purchased .in the .
United States and for. saluriés ‘of American engineets, . the, survey:
estimates, while Palestinian' curréncy ¢ould finance ,most other opera-
tions. In this connectiop; it 1§ reported-that: “leading Palestinian: in>
dustridlists ‘sHoWed their detive interest. in this ‘project-.to: the' extent T,
of makiig ﬂgrh» commitments in - writing .to'invest the sum' equivalent :
to' $1,000,000° in Paléstinian’ 1bs."in this venture.””, Sale of securitiés. is
projectéd in- England,’ Ireland, Switzerland, South . Africa and South
America; s Well as in the U &, .. . 0 e S
- ;In Teléasing .the’ report,: Mr,  Rosenstein: declared . thaf -het had’ {n-.
tentiohally “gvdided comment on. the -political sithation” in. Palestines "«

éndeéf - Oif- Corp, Sants’ Barbars, . Calif—

- "Rights fa Stoclktholders . .

< 'The, _sgggk)wldeu;, of, récord -March, 11 ‘are: given' the 'right to’ sup- -

scribé’ fof 176,320 shdres of cepital’ stock (par $1) at 20" cents, i

,warrants, - whi¢h' are *“ non-negotiahle, : éntitle

:to_one share of 'stock for each 10 shgres beld. . -
X1

eement - with - the,-Union'<Oi} Co.: of*

did on* any’ shares of ‘the: corporation

mpgny. in:the": smount: of * $475;000: ‘hxs
a e PR

' Under- thé terms ‘ot g 16k
., Califprni dividend” can’ be:
until -the: Joan'; frdm- th

beén: réducedr By, ‘90757 ¢
" _~Theé ‘née: proceedy

“41€’ 10 bé ‘used .for” the" company’s “géneral Puir-
nci for- additional 'working cepital and.regerves sgainst
unféréseen contingencies: - *

gitized for FRASER
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The company will sell..and ‘issue to Burnham & Co.,
ihe unsold portion' of .the shares at 20 cents per sbare, i ;
: The loan .of $475,000  from .Unfon: Oil. Co, of Calif. is for 20 years
and bears 4% interest, The proceeds.of the-loan, :together with: thes

New . York,

proceeds of sale of one-half.interest in-.the Blochman: prdperty, was .
used to retire bonded indebtedness, which including interest arrears,:

totaled 8864,801 as of Feb. 27-1ast,

INCOME  STATEMENT, YEAR. ENDED DEC, 31, 1947
Petroleum produced ' (85,435.65. barrels) ... o et
Production costs
Total field «expense -3,

Gross operating |
Other 1

64,425
$109,734

Total gross
Jeneral. expense:

Net . profit

819,301

g BALANCE SHEET, DEC. 31, 1947 B
“ASSETS8—Total current assets, $64,068; ' total property, $3,257,596;-
‘otal deferred charges,: $4,561; total, $3,326,224 :
- LIABILITIES--Accounts. .payable,- . $18,825;- note- ‘payable—deferred,’
217,719; acerued; interest. on. bonds—deferred, - $192,302; first *mort~
.8ge 6% bonds, $672,500; capital - stock -outstanding, $1,763,194;
=apital - surplus, $£04,126;.. operating - deficit, - Dr$612,609; - reserve - for.
Jepreciation, 8261,032; -reserve.for depletion; $209,135; total, $3,326,224.
—V. 167, p. 1697. 1 oA 3

. Pennsylvania Glass-Sand -Corp. (& Subs.)-—Earnings—
Calendar’ Years— 1947 1946 - 0 19450,
Profit after charges. $2,341,407 . $1,976,695. $1,360,481 .
Federsl ‘taxes 931,760 * 788,959 . 737,263

Net § i e s S $1,409,647 $1,187,736 " '$623,218"
Earned per common share. » - $3.89 $3.20 0 $1.45-

. New Vice-President—. . .. : e

+T. 0. Matthews has. been elected Vice-President in’addition to' his’
duties as Treasurer,. William J. Woods, ' Jr., has ‘been elected an
Assistant. Treasurer-and an- Assistant Secretary.—V, 166, p. 2563, °

«+; Pennsylvania.. Salt “Manufacturing: Co. — $10 Million
.Lioan-Authority Granted— . : .
..~The shareholders at: their anntual ‘meeting ‘April-28 authorized the-
company to raise. additional- funds
$10,000,000. . St ; :
Company officlals -said’ that only a long-term. loan‘ of $3,000,000,
to help. finance expansion-and fmprovement: of ‘the company's facilities,.
is being: considered at the present time; ; Company's ' expansion® pro-’
gram includes. construction of alarge new plant at Calvert City, Ky.
=V, 167, p..1048. :

Pfeiffer Brewing Co.—Earnings—

Quarter Ended March: 31-—
Profit before Federal taxes
Provision for Federal f

Net profit
Cap[tg] shares  outstanding
Earnings per share...... :
—V. 167, p. 945,

Philadelphia - Co.—Amends Plan—Equitable Gas Co.
fo Sell Bonds Competitively— = * i P
The Y has & ded:its prop
Gas Co...and other' related transactions. . The amendmenp, as - filed,
provides, in.lieu of the issuance to Philadelphia " Co. by ‘Eqiitable
Gas. Co. of * $14,000,000 of . 25-year 3Ys % . first mortgage bonds, and =
the use- of such bonds by Philadelphia Co. for the retirement of its
debt  or preferred stock or for such other purposes as imight be
" determined by its board of. directors the following:
(a) . Equitable Gas Co, will ‘issue and scll to the public, pursuant
‘o the competitive bidding provisions of Rule U-50. under the Act,
#14,000,000 of 25-year. first: mortgage bonds, at a. rate and. price
to: be fixed by .competitive bidding,
~(b). The. proceeds. of. the. sale. of the Equitable Gas Co: bonds  will
be- paid ‘to. Philadelphia; Co. in part payment for-the property pro-
posed. to. be transferred hy. it to. Equitable Gas Co, '
(c)..811,000,000. of-the: proceeds of the sale of the Equitable Gas Co,
bonds received: by Philadelphia Co, will be: applied. to the, redemption
at $110.per share. (the redemption

1948
$555,185
211,957
$343,228
429,453
$0.80

1947
$468,637
179,069

$289,568
429,453
$0.67

preferred. stock aggregating -100,000 shares, = . X0 5%

(d) The balance of -the- proceeds of the sale of the. Equitable Gas
Co.; - honds. ‘recelved: by: Philadelphia.Co,. will; be employeds in.  the.
redemmption..of- $2,900,000: of- its 4%56 - collateral trust- sinking - fund
:;,onfg']pmsenm'gg outstanding in'the aggregate' amount. of $47,338,000.—

. ) P , o :

-Philadelphia Electric. Co.—Weekly Output—

The electric: output of this company and its subsidiaries for the week

ended April 24, 1948, amounted to 139,557,000 kwh, an increase of
5’,061%230 kwh.,, ‘or :3.8%. ‘over the corresponding week of 1947.—V, 161,

- Philadelphia & Reading Coal & Iron Co.—-Earnings—-— :

. Quarter Ended March 51—
Net, sales,
“Net. income. ...

1948 1947 1946
$23,450,589: $19,288,056 $16,404,557
1,326,021 11,286,167 = 974,496
tCommon thares outstanding_ 1,433,124 1,433,124 ' 1433124
Earnings per common share.. $0.93 $0.89 $0.68

+ “After taxes ‘and charges, 1Excludes 10,962 shares ' hcl, y -
sidiary.—V. 167, p. 750. § : Fhates had by aub

Pillsbury Mills, Inc.—Private Placement—P, W, Pills-
bury, President, on April 23 announced that this corpo-
.ration has borrowed $12,000,000 on its 3% % promissory
note from the New. York Life Insurance Co under ar-
‘rangements made in conjunction, with Goldman, Sachg &
.Co..and Piper, Jaffray & Hopwood,

The note, -containin, ision” {¢
Rt 196% . %]g :pr(')v s‘on or sink}ng ‘fur:d payments, matures

The proceeds, as’ sald, will by for g -
poses, ~prhparﬂy_ to lnCreasg' onk',{né ‘.}la;ei%al,q l' ggp‘?rélv .cm?m:a}'e P

3 A'g;wo New;‘Plants Soon Completed— ° : :
- - The ‘corporatlon “on -April ‘26 announced ‘that two new. lants are
nearing completion, “ At Log Angeles, Calif., the finishing tguches are
being made on s new ‘feed ‘mill’ and . grain storage elevator with' g
:capacity of 1,250,000 bushels, and at Springfield, Ill., a new pre-mix
plant i3 nearly completed. When finished, the new Springfield plant
will be one of the few of its kind in the United States built specifically
.;glxe;‘;pply bakeries, hotels; restaurants and institutions with prepared
-Tge ann}mx;cenient further adds: ;
“A new feed mill, now in operation, was completed recent]
g.t;loﬁlzlr}:& ;a;xelvrlsogl:;anfrgiinmg plant—an ‘addition tg t¥1e present
nished a nton, Iowa, Both. of
. opeg;ted l‘)iy the'Fbeecli{ and Soy Division, 320005 Sheas, plants:dro
-*‘Ground. was broken last winter: for ‘g pilot” plant to b ;
translation of research laboratory findings into alztu'al n?amffaﬁﬂefg;
products and to test new manufacturing ‘methods. - The present ‘Re-

search and Products Development laboratory, meanwhile, will e doubled

An size. A 81,300,000 grain  ele g P
-rec}mt SIS ‘ g:' vator at Davenport, Iowa, is another

*The company has committed

at Lima,

: itself ‘to the productio

W mixes, desigr;ed to lighten the work‘andpsave thentigrfe %fs%roiteg
.'bakers and housewives, in an expansion. of its “family of foods.’”
* Newest mixes -for- homemakers are Pillsbury Pie Crust Mix and Pills~
bury Hot Roll Mix. . Other mixes.-are in the process  of ‘consumer
testing.. New labels, ‘based upon the company’s’ famous “barrelhead’

trademark, have been adopted.as th - i
Pillsbury products.—V. 16’7? p. 1260, oo Sales-appealing motit fof

pitized for FRASER

® asg QUISIECL O]

/$89,216.
40,586 -
1

$45,309 !

90,433

through. loans: to ‘& maximum: of.

d recapitalization of Equitable

price  specified in- the certificates
representing: such . stock). of all- of its -outstanding - $6 cumulative *

Pioneer Service & Engineering Co.—~Weekly Output— -

. Electric output of the operating companies.’served by -this corpora-,

7 tion ‘for the week ended 'April’24,:1948, totaled’ 235,899,600, kwh.,, as
compared with 216,881,000 kwh, for' the corresponding wuek last year,
am increase of'8.8%.—V. 167, p. 1849, - W Fnpa e

‘' Plywood, Inc.—Initial Dividend.of 5 Cents— Bk

The directors have declared an ' initial quarterly dividend. of five-
cents per shave; payable May: 26 to: stockholders of record’ May 12,
1948.—V, 166, p. 858, |

. Poli-New England Theatres; Inc.—Partial Redemption:
- There. have been called for redemption: on ‘May: 28, next, out of
sinking fund monies, $228,450 of first mortgage -bonds 'due Nov. 15
1958, at. par and interest.: Payment  will- be.mmade at The ‘New York
Trust Co., corporate trustee; 109 Broadway; New. York, N Y.—V, 167,
p, 50, . { ; 5

Portsmouth. Steel Corp. (&. Subs.)-—Annual Report—
; B "' Year End, 6 Mos, End.
; : ' Dec, 31,'47 - Dec, 31,'46, -
i-o- $49,459,952 $16,866,815.
-~ 41,923,241  14,171,351"

764,151 .
0,874-

137,279

608,883

Lt $5,987,524
$ 7315445 56,865

86,302,969 $1,044879"
: 4,000
2,356,000 . - 780,000

$3,944,969° $1,160,879
; 979,212 s
$3.03

Net sales
‘Costrof products sold...
- Provision ~for depreciation. and ’'d
Steet plant . -
“+ Coal - properties - :
 Provision for local taxes' i._____.
8elling, general and administrative -

19,435
46,000
313,296

———

«.” . Balarce
Other . §

Total income
Other deductions s
Pederal taxes.on income: (estimated) ...

* 'Net income s
Cash. dividends ‘declared and: paid..:
Earnings per share..

.. [For: eurnings, for the .three months ended"M'arch‘»Bly,v'1948'and ,‘

1947, see’ the ‘Chronicle” of April 26, ‘page; 1849.} -
CONSOLIDATED BALANCE SHEET: DEC, 31, 1947 G
“ABSETS-—Cash, $6,093,539; * accounts.’ receivable-trads and other

(after reserve of $42,271), $4,403,140; 'ifiventories;" $5,013,656; capltg#-r

¢ stock of ore company ‘(at. cost),.$2,314,905; U. S; Government bon
(workmen's. compensation deposit); -$75,000; capital stock gubscription
receiyable from. officers, '$237,500; ctcel property,” plant, and equip~
ment . (after reserves for depreclation-of$1,180,573),”$4,822,697; coal. :
propertics, land, buildings,’ and: equipment. (after  reterves for’ depre-"
ciation and. dep'ction of $1,220,487), $71,212; deferred charges, $85,408;
total, $23,147,056, ¢ ; 4

LIABILITIES—Accounts - payable,  $3,673,266;  salaries: and- wages,
$471,054; accrued local taxes, $89,040; payment on treasury shares,
$6,762; Federal taxes on income (estimated),  $2,387,672; reserves for
workmen's compensation insurance, $95,323; reserves for repairs and
renewals, $11,197, common stock (par value $1 per share), $1,352,500;
capital surplus, $11,134,580; earned ' surplus, $4,126,636; lcss’ common
stock “in treasury (25450 .shares at  cost, (Dr)$200,974; iotal, '$23,~
147,056.—V. 167, p. 1849, . 1S

Provident Mutual Life Insurance Co, of Philadelphia—
New Business Gains—

This company shows a gain of $18,489,000 insurance in force during
the first. quarter of 1948, according to M. Albert Linton, President.
-~ New paid insurance sold amounted to $32,417,000, a gain of 5.7% over
the corresponding quarter.of .1947. : ; :
Continuation of the upward trend in lapsation is indicated by fotal
net voluntary terminations of $7,957,000, an increase of $2,443,000
over the corresponding period last year. However, the ‘rate of termina-
tlons s well .below .what it was in - previous periods of prosperity.
Outstanding investments increased from $561,204,000 to $556,789,000.
Biggest new investment item was-in the' field of public utility bonds
and the second was mortgage loans.—W. 167, p. 1155,

Public Service Co. of New Hampshire—FEarnings—
Period End. Mar, 31— * 1948—Month--1947 " * '1948--12 Mos.~—1947
Operating " revenues____ $1,115,192 ° $932,750 $12,334,944 '$11,102,704 .
Oper, exps, (excl, taxes) 692,652 493,767 -+ 8,249,574 ' 6,047,102

Taxes, other than. Fed. .
taxes. on. income. 120,566, - 106,079 1,430,514 - 1,271,361
75,500 93,400, 604,400 - 1,041,100

Fed, taxes on income...
$226,474 " '$239,504. $2,150,456 $2,743,141°
Dr1,660... . D69 :Dr1,285 ', 13,344

Net.oper. income....
Non-oper.  income—net..

h 35 0L L or
. .1@Gross. income:

Y '$238,735. - $2.149,171
Interest & oth: deducts,:

) $2,756,485
/37,138, 1526963

599,818

$2,156,667
79,095

$1,777,572 -
$2,54

Net income

$171,584
Pid. stock div. requir._. "

28,569

$143,024
$0.20

$201,597 $1,622,203
24,220 342,040
$173,377 . $1,280,163
$0.25. .. $1.83

Balance
Earn, per com, -share..
-=V, 167, p. 1849,

Publicker Industries, Inc.—Sale Not Yet Consummated

The sale of a portion of its bulk whiskey and spirits to Distillers
Corp.-Seagrams, Ltd., ‘as recently reported is still under negotiation,
and “has not .yet been consummated,” Publicker stockholders were
told at the annual meeting held on April 26.

Charles P. Blinn, Jr., Vice President, said he could not give details
of the transaction ‘‘until such time as the deal is consummated.”

He cmphasized that the transaction would represent only a small
portion  of Publicker’s ‘holdings of whiskey and spirits and would
have .no._effect on the: company’'s ‘continued sale of brand-name
whisky. . The deal, he said, involves whisky. of various ages, ‘‘a sub-
stantial portion .of which will be under four: years.” y

~_The ‘reported transaction - involves 'about - eight million gallons of
whisky at’ a price estimated around’ $36,500,000. Mr.' Blinn said the
company ‘“‘could spare eight million gallons without missing it; it
is not a large: percentage of our holdings.” :

He warned against an incorrect relationship of the reported - sale
price and the value of Publicker's inventories at the 1947 year-end.
-These. inventories, he. stressed, ‘‘were. carried 'at.lower of cost or
market -of -$77,391,823. - They .included,”:- he added; " ‘$56,000,000" of
whisky stocks -of  various ages: at :lower of ‘costor:market.”” This
indicates conservative valuation-of . the stocks, - 2 t

Although ' Mr.. Blinn: would not- reveal .the bulk amount of the
company’s whisky inventories ‘“for.competitive - reasons;” it is. esti-
mated by unofficial sources the total might' run’ close to sixty million
gallons, which would mean that' the ‘sale, if ‘ consummated, would
take about 13%. of its -holdings.: » ST

In answer to a query. as to whether:the net proceeds would be
applied to debt reduction; Mr, Blinn :said''such a move is con-
templated now. if the deal is consummated “but ‘we may change this.”

At the close of 1947 Publicker had'$38,000,000 of bank loans ma-
turing ‘from 1950 -to 1952, and $16,500,000 of short term bank loans
which may be paid up any time prior.to Dec, 31, 1952, 2

; Asked. about results..of -operations . for: the’ initial quarter of 1948,
Mr.. Blinn said “net earnings for: that peridd: will not be less than
$1,000,000.” - In: the first quarter of 1947  the company - earned
$1,979,071, equal.to 91 cents a share on common stock after pre-
* ferred dividends.

Another stockholder inquired about the possibility of paying divi-
dends in cash -on common stock. Mr, Blinn.referred to the company’s
bank. debt and said it would continue to pay stock dividends instead
of cash until its bank loans are paid off or substantially reduced,

Annual Report—S. S. Neuman, President, on March 31
‘said in part: : Lol sy
‘Net profits after taxes of the consolidated companies, including' Paco
Tankers, Inc, were $5,592,658 for the year 1947 (including estimated
reductions in taxes for prior years of $1.955,000,- resulting from carry-
backs), as compared with $23,980,164 for. 1946...Earnings for the year .
represented $2.39 per. share, after preferred: stock dividend require-

““for a bond and

. $38,000,000;

4427718 -

$1,888,014
. States' Maritimé Commission: 4 e LT
duction. of “the! mortgage  indebtedness ‘on_the'tankers, together with’ *

‘ the end

ments, on the' 2,150,594° common- shares outstanding at.‘the jyear end:'

‘(exclusive: of 19,996 treasury shares); 85 -compared - with - $11.75- per
:share on the 2,000,804 shares outstanding at the end of 1946; Provision
for income taxes for 1947 was.$4,069,000. - G : ;

<.The' company ' carries. inventories--at  the lower of cost ‘or - market, -’
The_ valuations of whiskies -and neutral spirits in- inventory are: sub-: -
stantially less than current market values, . AR
-+ In July, 1947,20,000 shares of common stock ‘were issued in payment
mortgage in the: principal amount of $854,453; secured’
on ‘properties of a. subsidiary. Inaddition, 28,000 thares of treasury
common stock were.-sold privately in: September, ' 1947, at &' price .of
'$24.25 per ‘share, ‘ : ¢
. The ‘company’s: funded ' debt - owing: to "certain ~banks ‘amonunts | to -
payable. one-third on. Dec. 31, 1950, one-third-on Dec. 31,
1951 and. the balanceon Dec.' 31; 1952, “Under the ‘srrangement -with
the banks, there.is also-available to-tie company- a -revolving, credit,
01.822,000,000;. of-which- $16;500,000 ‘was in use at the-end. of, the. yesyr,
Total expenditures during 1947 for capital improvements .aggregated,
approximaiely $6,200,000. -The construction of 16 new -warehouses; for
the storagz of. whiskics, commenced.two years ‘ago, is-almost. completed
Additional facilities. for the. production of -chemical-products-ase being
installed, and ' will  be:completed: shortly.” = - Sl e e iR d
.~ The.company. made additional payments. aggregating $360,000 - during. .~ - -
the. ‘year -under :the..agreement “Telating-. to ' the. acquisition- certain:
defense: facilities: which: were.leased o it during the WARs: 1y, f e
- In January, 1947, a-subsidiary purchased.a 757 interest, i St Louis. - -
Cooperage Co., 0f St.: Loujs,”Mo., manufacturer.of. barrels; - The Jatter's.
business was. subsequently: liquidated.and the: principa) “msanufactyring
facilities were acquired and. are ‘being: operated by the subsidisry.. -~
;. During. the year, Paco Tankers, Ing., the chipping subsidiary, recetved
aggregate, credits .of $602,333 on° account’ of adjusted cost:of. construcs
tion of four of the five tankers previously purchased; from the; Unjted:
“Application’ of: these:credits to.the. re-

sinking fund. ,bayments,‘,-reduccd-‘such"jmdebtqdp'e's's to” §3,886,066-as 0f . .
‘of ‘the. year. ' Under.‘an agrecment . entéréd into in-1947:to -

putchase:ene :“T-2"-tanker 'and | two “Liberty-type” tankers:from.the’

. Commission; ‘,Pa.k:o,’xfznkg:rs,, Inc.. took . title.to -the ;two 4‘Liberty-type’: = .. -
: ‘tankers early [in: 1948, It is anticipated. that. title to/the **F-2'" ‘tanker. .

elght, =7 ot o Vit i
| CONSOLIDATED INCOME: ACCOUNT FOR CALENDAR-YEARS:" -
.+ (Excluding Paco: Tankers;-Ine.) = ~ -
Net sales :
Miscellaneous i

will- be ‘taken s}lor;ly, »t_huswlng,rg:_sing;_the' tanker:,f__}ee,t from. five. . to.

: 1946
s ViR
/168,036,731 355:168,974; -
.. 42T,433: - 462,435:
--168,464,164 355,631,409 ;
144,484,594 297,553,301
© 4,184,996 + 4,046,963
11,869,545 = 12,399,686
1,596,965 1,039,766
320,000, 1,610,000
3,230,000 16,370,000

1,955,000 60,000

4,733,064 22,671,687
444,134 471991

2,786,100 . 2,440,000
21150,594 2,000,804
$239 . $11.75

including  Paco

and ‘profits.
‘Total ‘income | T 1.
Cost, ‘of products sold. . il_:
Administrative and general” expenses
Selling and distribution expenses
Interest expense._ 3
State income taxes (estimated)._____. ¥ AR
Federal income taxes (estimated) Lida i
Reduction for ‘prior years' income taxes, from

carry-back of losses (Cr) ; :

- Profit for the year
Dividends on preferred shares.

Dividends on common shares, paid by issuance
of common sghares
No. of common shares outstanding at year end

“Earnings per common share_.
“Based on profit ‘of company- and ‘subsidiaries,
Tankers, Inc. ;
« ¢+ CONSOLIDATED -BALANCE SHEET; DEC. 31
{Excluding Paco:Tankers, Inc.) .
2 g s 19:’1

25 1946
ASSETS— : : $
Demand bank halances and-cash on. hand
Trade receivables less $222,300 -reserves
Miscellaneous. claims. and advances...
Inventorics at lower of cost or market .
Investment in Paco Tankers, Inc., &t cost_
Investments at cost, companies 50% owned._.
Prepaid . insurance; _etc '

Standing timber ‘at cost- A

Long-term note secured by timber: ;:

tLand, buildings, machinery and:equipment-..

{Payments on account of $4,500,000: total price =y
of property heing “purchased from RFC_.-___" 1,027,836

Patents  trademarks, etc.  (cost less-amortiz.)_ . 499,447

-135,717,394

15,599,624 -
12,681,807
1,517,743
417,391,823 -

20,207,424 -

925,567
455,747

131,752,353

24,141,319

Total ; -
LIABILITIES—~ - S
Short-term: bank .loans ‘(current)
Trade, accounts payable_.
Accrued taxes, wages, interest, ete.
Reserve for taxes on income, etc.
Bank loans. (non-current) LT
Purchase: money: mortgages (non-current).
Reserve for repl nt ¢
§$4.75 cum. preferred stock, without par value
Common stock ($5 par value)
Capital surplus
Earned surplus. .
fiCommon  stock in treasury.

16;500,000: - iR

5,466,869
1,676,181 - 3,018,893
10,441,199 #25,334,465

+.38,000,000

233,050

9,198,200.
10,852,950
5,680,150

2,196,000
37,838,690 *36,295,860
Dr169,895. ' Dr414,895

Total 2 135,717,394 131,757,353

*Revised. ~tAfter reserves for depreciation of $7,012,119 in 1947 .and
$7,845,398 in 1946.  IAfter reserve for depreciation of $322,164 in. 1947
and $64,433 in 1946.. $Represented by 91,982 shares in 1947 and 96,199 -
shares in 1946. ' fRepresented by 19,996 ‘shares in 1947 and ,“'9?6
shares in 1946. : % 25

NOTE—In accordance with the preferred stock sinking fund require-
ment 4,217 preferred. shares were redeemed 'in- 1947. .On or before
Sept, 1, 1948 the company will make available $409,583 for redemption
of 4,000 shares at $102 and accrued dividend or will apply $408,000
to-the purchase of not fcwer than 4,000 shares for redemption.—V. 166,
p. 852. 2

Pullman, Inc.—To Vote on Reducing Capitalization—

stockholders on May 18 will consider and act upon a proposal
of'rtt;lee directors to” reduce’the amount of capital represented by:the
‘Shares ‘of this ¢orporation without par value from $105,309,240 to mot
léss than $90,000,000 by the purchase in the discretion ‘of the board
of ‘directors, at any time and from time to time prior to May ‘17,
1949 of shares of capital stock for retirement, either by acceptance of
tenders made. pursuant to a call for tenders issued to all holders of
the corporation’s capital stock or by purchasing shares. in the open

~market, but in all cases at a price or prices not exceeding- such

maximum as may be fixed by the stockholders, and by charging
against or paying out of the capital of the corporation an amount
equal to the stated value (840 per share) in respect of eachv share pur- .
chased -for ‘retirement.~V. 167, p. 1697. 33
Radiomarine Corp. of America—Earnings— P
- Period End. February— ~ 1948—Month—1947  1948—32 Mos.—1947
Operating  revenues ©:8110,529 $84,448 " $219,414 - $166,788
Operating expenses _1_ . 94,575 104,234 192,469 215,462

$15,954 = Dr$19,786 Drt.'lg,ﬁ'li
44,981

Operating income ..
Ordinary ' income-~non- "
communication

§26,945
. 62501
$13,917
1250
1 86,667
4,82¢

37,794 66,905

$18,008 - $93,850
3,740 7,789

$86,061.
34,000

Gross ordinary income
Deducts. from ord. inc. .

$60,935
3,955

"Net ordinary income. -
Deducts. from mnet inc.

$56,980.
23,000

$14,268
6,660

Net  inc.. transferred :
to earred surplus.. $33,580 "
—V. 167, p. 1849. :

$7,608 $52,061 $1,847
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‘Railway. Express ‘Agency, Tne. (& »Subs.)s—,Earning's—'- .., St. Louis.Rocky. Mountain & Pacific Co.—Earnings— - - .-Southern Colorado-Power Co.—Weekly Output— ;"

©948 0 - 1947
$34,935,748 $34,926,296
8,733,970 9,499,599

'* Month of January-~
‘Chatges for, transportation. .
- »Express privileges (Dr)_ ... R T TR

. Revenue from transportatlon-__,____.,.-_.;;; $26,201,778 $25,426,607
_Other revenues and income. D 472,603 515,383

$26,674,381 $25,942,080
24,641,903 23,872,948
2,012,696 1,957,447
‘112,536 105,869
7,246 5,816

- Total revenues and i
Operating exp
Express taxes
" Interest on funded debt.
Other deductions

PRI S,

Total deduction | 26,674,381 $25,942,080
*Paid to railroads, airlines and other carriers for  service and
facilities in transporting express.—V, 167, p. 1849. °

Reading Co.—Earnings—
‘March— 1948
Gross from railway.... $10,921,436
‘Net_from rafiway.____._ = 2,635,625
Net ry. oper. income._. - 1,209,960
* " FromJan. 1— 4 d
Gross from railway..__

Net from railway
Net' ry. oper. income.__
—V. 167, p. 16€3.

“Reo Motors, Inc.—To Increase Capitalization——v

. The stockholders on May 18 will consider increasing the authorized
capital stock from 500,000 .shares to 1,500,000 shares—V. 167, p. 473.

1946 1945
$9,162,210 $10,530,074

632.281 . 3,399,674

80,313 1,176,346

1947
$9,928,645
2,620,502
1,196,072

25,504,245 - 28,745,555
4071603 5,245,264
1522367 - 3,260,862

30,732.461
5,834,380
2,420,957

28,248,410
6,734,052
3,067,770

.. ‘Republic Petroleum Co.——Group Seeks Proxies— -
... /A group of stockholders of this company on April 20 moved to elect
a ‘new board of directors with the filing of a proxy statement with
the Securities' and Exchange Commission and the Los Angeles Stock
Exchange.

The group, which, represents some 83,660 ‘shares, .or approximately

30%  of - the '287,000 shares of ~common stock outstanding, inclules
' Jack M. Barbour, Robert A. Harker, Brian Neary and Carl M. Purcell,
‘Nominees of ‘the group are Thomas L, Lombard, Kenneth V. Samp-~
son, James B. Fredericks, Melvin H. Lockett, Thomas H. Work,; Rob=
ert C. Jackson and Curtis A. Herberts. : ;
The present .board of directors of the company, as shown inthe

anmual ‘report to stockholders dated Feb. 27, last, includes J, D. -

Fredericks, William E, Johnson, Jr., Melvin H. Lockett, H. H. Maddren,
J.'W. Pauson, Clay Robbins and C. C, Spicer.

It is expected that a special meeting of stockholders will be. called
.for the purpose nf electing officers, according to the statement, and
proxies are being solicited for use at that meeting.  When a meeting
is called for the election of directors, nine directors will be elecetd to
senée until the next annual meeting in March, 1949, it states—V. 166,
Pp.i2214,

Republic Pictures Corp, (& Subs.)—Earnings—

13 Weeks Ended Jan. 24— 1948
$229,945 $555,990
+90,000 211,276
'$139,945 © . $344,714
1,817,86¢ - 1,817,860

$0.02 $0.13

1947

taxes_-

Federal i

Net profit
{ Common shares - outstanding.
‘Earnings per ¢ nshare..
—-V. 166, p. 2214. &

- “Richfield Oil Corp.—To Decrease Capitalization—
The stockholders. on May 12 will consider reducing the capital of
the corporation by retiring 10,002 shares of :common stock now -owned
. by the corporation.—V. 166, p, 2214, R

.. NOTE=—For-mechanical. reasens it is ot always .
1 poesible -te arrange companies in ‘exact alphubetical -
crorder, - However, they, are always:as near.alphabetical
+-pesition as pessible. - i A S

Richmond: Fredericksburg & Petemac RR.—Earnings
v March— ¢ - S 1948 -7 71947 1946 11045
Gross- from railway.-__ - $2,383,799 $2,324,819 $2,497,810 - $3,123,235
Net from raflway...._- 587,348 855,984 564,168 1,540,134
‘Net ty. oper. inconre... 214,254 389,611 177,489 187,919 -
. ““Frfom-Jan, 1—
{Gross from -railway-___
'Net- from -vailway... ...
Net ry. oper. income...
~—V. 167, p. 1592.

ochester ‘Gas ‘& Electric €eorp.—Court Upholds Co.—

“fhe Court of Appeals-at -Albany, ‘N. Y., refused "April 23, to dis-
i7niss-an ‘appeal involving the corperation’s propesal to issue. $23,-
{500,000 ‘in .bonds and -stocks; - The -appeal was:brought by the P. 8.
“Commisston . from .a  decision " by ‘the ‘Appellate’ Division,  Third De-
.partment,. vpholding the:company’s ‘protest that unnecessary -restric~
tions had ‘been set-up-by -the PSC on sale of stock and bonds.—
iV. 167, p, 1850, 0 .- S E e ;
- *Roddis-: Lumber--& - Veneer Co.— Debentures " Placed
“Privately—Reynolds & Co. on April :29 announced that

8,084,221
4300457
569821

6,479,137
'2,083,727
T 872,609

7,149,898
2,459,630
1,044,011

6,840,983
1,727,409
- 617,469

-ing fund-debentures, due May ‘1, 1963.

~(Jacob). Ruppert—Shows: Loss—Reduces Dividend— -
. Quarter Ended March 31— ? 1948 1947
“Sales _._. s $5,659,607 ; $5,434,761
+Net' loss. s B 156,582 -
“Earnings per common share “Nil

*Net' profit. ; > ; i

The directors have. declared a dividend -of -12%’ cents per.share. on-
.the-cemmon stock, payable:June 1 to holdérs ‘of record” May .15.: Dis-

“:they have placed privately. $2,500,000 -15-year 4% sink-

3058

" tribution of 25 cents:per.share was-made.on :March 1, last, and in

. each quarter.. during- 1947, In . addition, a “year-end ‘dividend iof - 25
cents'was paid on December 1, last year.—V. 167, p. 1850. i

(o 1 GAB AT
./.'$159,776
~%18,774 |
L 14%45891 - -

. Sacramento Northern Ry.—Earnings—
CoaMarch— L. ¥ ; X

. Gross: frony ‘railway.: ..
Net from: railway. s "
Net-railway -operating .income- ... s vl
' From-Jan, 1— R

Gross from: railway: 2
{Net:ifrom railway. L L e s
-Net railway -operating i

¢ leDeticit, V. 167, p. 1049,

a1

- $139,514

-*11,609
#37,490

0436344, 300,455
772557 #100493 -
*162,728 - #171,623

oA 3 2 5 o1 Qg & "“J‘. ’ :
' Safeway Stores, Inc.—Ciirrent Sales-19.3% Higher— .
: . Period End. April 17,— +1048—-4-Wks.-s1947 - 194816 Wks.—1947

LB Ao, LT 3 $ Ly 8

/Sales - 100,300,730~ 84,087,194 394,029,363 324,140,714
.-+ During sthe.four ‘weeks -ended -April' 17,1948 the compafiy-operated
1 2,358  stores, .. compared - with 2,404 in. the corresponding. period last

year.—V, 167, p.-1850. " . -

-St. Lawrence Corp., Ltd.—Proxies: Sought— -~
"' The. protective: committee .representing’ a ‘group of “class A -preferred
‘ stockholders -recently: circularized. the. class' A* preferred - shareholders -
+ asking for.iproxies. for.'the annual:meeting-to:be ‘held’ in'-Montreal,
‘Canada, April:30. The -letter is signed by Joseph:Mayer-of New'York,

Chairman - of the. committee, -and: B, G." McLaughlin - its -Secretary. = *

“LV. 167, 'p. 1850, ° -

Jals -+

“ Gross earnings

.+ Operation

326,263 *

12 Mos. End. Mar. 31— - ‘1948
' $3,720,450
2,889,792

1947 1946

$2,972,997 $2,688,737
2,209,522 2,070,905

$763,474  $617,832
o 169,647 73,069
151,083 115,327
172,043 137,500

1943
$2,437,825
“1,816,421

$621,405
+ 117,010
103,361
142,700

. Cost, exps, and taxes_.

Net earnings- ...
- Interest charges . “
Deprec,. and depletion__
Prov. for Fed. inc, taxes

'$830,658
-68,744
166,030
168,141

Net income $427,744 . $370,701  $291,935 . $298,333
Net income ‘for the period Jan:. 1, 1948 to March 31, 1948 follows:
Gross ‘earnings, $899,418; cost, expenses and taxes, $744,324; net earn-
'isx;glsazﬁlss.()%; interest charges; $17,162; - depreciation “and depletion,
$60,010.—V.. 167, p. 1698, ;

San Diego Gas & Electric Co.—Stock Increased—-

The stockholders on April 27 ‘approved & -proposal ‘to increase the
authorized preferred stock, par $20, from 750,000 shares to 2,000,000
shares and. the authorized common stock, par $10, from 2,000,000 shares
to 6,000,000 shares,

There -are no plans-at this time for-an additional issue of stock, but’
it was desived to provide a means for additional financing at a future
%pploé'éune {;‘ljrgle,‘pnssibly within the next year, company officials said.—

- , p. 1261. °

Schenley Distillers Corp.—Ohlandt Resigns as Exec.
515;‘}2 Ohlandt has resigned as a-Vice-President and director.—V. 167,
p. . :

Scranton Lace Co.—Refinancing Approved—
The stockholders. on April' 19 approved an issue of a $1,200,000
15-year term .loan, Company plans  the sale. of the loan to an
*‘insurance ' company. With the proceeds company contemplates to -pay
_current borrowings under its $1,500,000 5-year bank credit agreement,
“1ised ‘to partly finance the acquisition of Cora Mills -and United States
Lace Mills.—V, 167, p. 1368. 3 .
Seagrave Corp.—Earnings—
Quarter Ended March 31—
Sales __ 3
Profit ‘before Federal taxes........
Prov, for Federal taxes.

Net profit
Common_shares’ ou ing.
Earnings per .common ‘share.

*Loss.—V. 166, p. 1828.

1948
$740,647

61,857

25,833

©$36,024
122,700

1947
$456,203
1

1946
$459,937
12,711
4,830

$7,881
122,700
$0.06

*$188
122,700
Nil

Sierra Pacific Power Co.—Earnings—

Period End. Feb. 29— 1948—Month—1947 1948-—12 Mos.—1947
Operating revenues—... $323,968 $2175,260 © $3,627,366 - $3,165,970
156,393 114,370 1,704,793 1,376,816

22,090 20,649 306,440 258,187

19,758 16,244 197,649 197,831
126,783 24,882 . 307,522 284,369
29,300 30,300 308,266 © 324,927

$68,815  $802,696 - $743,840
Drg2 2,253 +/7,888

~ $68,733 ' $804,948 - $751,728.
8,271 123,447 101,546

. 'Net' income __. ; $58,219. $60,461 . $681,501 $650,182
Preferred . dividend - requirements. ... RE2oHD 210,000 210,000
$471,601 - $440,182
$2.08 181,94

I ) : ¢

Maintenance
Retire. res. accruals &
amortization

Fed, income {aX€s.

Utility operating ine. '$69,643
Other income—net Dr204

Gross income ... i

$69,439
Income deductions ...

11,219,

-+.Balance appll‘cnble ‘to commoxi stock & . surp.
Earnings per. common. share-—226,584 shares_: .
. —V. 167, p.-1699. v .

. ,silve'r"Cheel{‘ﬁ'lP'r‘ecision‘Cbrp«"-'-‘-Acquisition——'-“- et

The 'stockholders, have"unanimously approved a proposal to-acquire:

all of the common’ and ‘preferred shares of the Hession Microsol.Co.
* of Darien,Conn,, it was announced on April 27, )

‘John W. : 1 Jt., and ben”T. .Carlson, President and  Vice-
President, Tespectively, of ‘the Darien firm, have been’ elected ‘directors
of “the Silver’Creek ‘company. %

. Lawrence:Schmitt, President of the Silver Creek firm, said that the
company will go. into .immediate production of several models-.of the
“Hessten ‘dévices ‘to fill orders for -more ‘than $2,000,000. worth ‘of ‘the
units:’ See V. 167, p. 1262. 4

. -.Sinelair-Refining Co.—Starts:New Pipe Line—
The: company “on April. 23 ‘announced - that construction had  been
started -on-a’ new <product pipe line ‘from -its East Chicago, Indiana
. refinnery to- Carroliton; Mo, -where-it_will join:the products line now
being built from- Houston northward. The new line: will be: 387 ‘miles
. long. and .with ' fivé ‘pump stations: in “operation. will have*a ‘capacity
- of“about 25,000 "barrels ‘daily, serving ‘many densely’ populated indus-
trial areas including Joliet, Kankakee, Péoria and 'Galesburg, Tllinois
and Fort’ Madison, - Towa.. Other. points ‘within easy hauling distance
from the line ‘are Burlington and Koekuk, Towa. A large part of the
line, which follows: the -route -of ‘the 8inclair crude line will ‘be built
of pipe from*the crude' system. With its completion, which is antici-
pated . late in.the summer, the .company will. have: in operation-a
. products line extending .northward.from the Gulf. of Mexico to- the
‘ Great. Lakes, ‘traversing” Texas, Oklahoma, eastern Kansas, Missouri,
- eastern Towa and Illinois connecting. its two main refineries located
v ab s H -and’ East (Chi In. additi the company now has in
‘operation - a-products .line. connecting its: East Chicago and “Marcus
{ Hook, Penna: refineries with -an extension northward from ‘Toledo. to
i Detroit, southward' from Marion to Columbus, ‘& ‘spur . from. Akron to
¢ Cleveland ‘and_ a_branch. line from.Schaefferstown, Penna. to Baltimore:
< and. Washington, D, C.—V. 167, p. 1476. :

Sloss-Sheffield Steel & Iron.Co.—Earnings—
; 11948 . 1947
$529,819  $439,100
¢Common” shares. .0 496,590 496,500
. Earnings 'per common share. - +$1.06 /77 480,80 °
- #After ‘charges .and -Federal taxes.: i After.'dividend requirements
oni-preferred ‘stock then' outstanding~=V.'167, p. 1851,

'+ Quarter Ended March 31— -
"*Net profit i

)

. - Southern California Edison Co.—Registers 800,000 Pre-
ferred Shares 'With SEC—: .~ . / :
{ "The. company on April:-23 - filed & ‘registratiom statement with'the
-SEE ~covering 800,000 shares of -preference’ stock, convertible: series
{(par  $25), - Underwriters -are--The -First Boston Corp. and Harris,
“Hall & Co! -(Inc:). ' Proceeds - will- be ‘used-to-reimburse company for
~ expenditures -for - acquisition' of -property, cxtensions, ete. .~ ...
.This ' latest- step -in -the- company’s financing ‘program follows -the
i pattern established, by -the-company-in-a’ public- financing -program;
. inaugurated .in. 1947 following’ a $95,000,000 preferred .stock refunding
_operation- which- replaced 5% % and 6% ‘stocks with.two issues bearing
dividends -of '4.32% and 4.48%. " s A Prdods, o0
» '~ In "Decerber, .1947, the-company secursd approximately :$20,000,000
"from:the -sale’ of-new. preferred stock, and .in January, 1948, -approxi-

. i mately.” $40,000,000 of -new -money -was obtained - through' the  sale- of

" bonds, - With ~ eompletion--of this * present - finansing, - the .company
-expects ' to secure -at -least -another'-$20,000,000, . making a total’ of
:approximately = $80,000,000  of . new..and . permanent. financing:- since-
‘December;, 1947.-~V. 167,-p. 1851, .-~ ~ E 7 ¢ "
... Southern-Canada Power Co.; Ltd.—Earnings— : . ¢
12:Months Ended— - . o Feb. 29,48  Feb.'28,°47
Gross earnings ... _-84,468,884 ' $3,989,952
7 Operating and- intenance Jexp 1,806,027 - 1,572,338

‘Taxes -_. ’ i 884,431 845,224
" Interest, dividends, depreciation; ete. -

. 889,439 7~ $76,408°

§

. Surp! : :
-V, 167, p.,'l'IOO. 2
S e m
o st glbulo it t
118y morl gild {

24, 9ri) w0l agal
spat hnblvify

provision for Federal’ income taxes, $36,600; net income, -

3 ¢ Construction - of & /60,000 barrel-a-day-refinery-at Amuay, Venezuela,

1,598,987 - 1,495,982 -

»

Electric output of this company for the week ended April 24, 1948,

« totaled - 2,514,000 'kwh., as*compared with" 2,334,000 'kpwh. 216! the
+- corresponding: week last ‘year, an increase of 7.7% .—V. 167, p. 1851.

Southern Pacific Transportation ‘System—Earnings—
Period End. Mar. 31— - .,1948——Month-—1947 1948—3 uos,—-l!M"I- k
; ; ’ $

$
48,848,431 43,322,330 137,606,153 125,792,409
36,229,440 32,176,530 105,934,862 94,162,576 .

Ry. ‘Oper.  revenues—..--
Ry. oper, expense:

Net rev. from ry. oper. $12,618,991 $11,145,800 $31,671,291 $31,629,833
Federal taxes: Y e
Unemployment insur.... 666,617 .. 605,466
Federal retirement _ 1,276,999 1,158,926
Federal ‘income. .. 2,619,353 2,676,304
* Other Federal s 51,673 10,795
State, county and. city

taxes
Miscellaneous taxes..--
‘Equipment . rents “(net)-
+ Jt. facil. rents (net)...

1,952,943
3,740,621 3,474,276
5,626,271  6,289,96%

74,179 30,591

01,469,045 1,243,298 4,383,018
119 33 J 175

1,302,836 . 1,279,593
113,462 106,337

1,613,21%

3,728,12
5%

4,190,92.

339,495 361,94.

*Net ry. oper. income - 5,118,965 - 4,065,048 11,878,968 11,740,73¢

*Before. provision for interest charges on outstanding *debt or othe.
‘non-operating income items.—V, 167, p, 1851.. G

3,675,820

Southeim Ry.—Earnings— . ¥ 3
1948 1947 ' 1948 1945 °

- $21,282,992. $19,350,090 $19,507,336 $23,879,621

5,877,338 © 4,765,390 2,005,608 10,070,851

2,691,703 2,010,169 444,529 2,979,996

From Jan, 1— '

Gross from railway.____

- Net from. railway.._.
Net 1y, oper. income___

61,301,230 56,376,029° 54,967,549
15,896,624 13,288,263 12,217,645
;7,121,727 ° 5,660,344

68,969,092
- 28,619,465
5,592,851 - 8,477,785

(. Week Ended Apr. 21 —-Jan. 1 to Apr: 21—

1948 1947 1948 1947
$5,937,807 _ $5,607,294 $98,580,384 $90,333,757

1
Period—
Gross earnings —......

—V, 167, p. 1851.

Southwestern Virginia' Gas Service
ville, Va.—F'iles with SEC—

The company on April 22 filed a letter bt notification ‘with ‘the SEC
for $35,000 6% debentures, due 1968, to be offered at par,  Proceed:
‘v_,'ulabe uée% to repay bank loans, purchase equipment. and for genera.
unds. nderwriters are Bioren & Co., ‘Philadelphia, an . T. Wil-
liams & -Co., Inc., Baltimore, Md. g 2 ik Wl

Corp.; Martins-

Standard Oil Co. (N. J.)—Annual Report—Emphasizes

Need to Enlarge Facilities Despite Vast Increase in Costs

. —Company emphasized April 27 in its annual report to

171,000 shareholders. the great need'for enlargement of

its oil producing, refining and distribution facilities and

the reduced purchasing power of its funds for such pur-
pose, - ‘ 1 5]

Because of the necessity of supplying vastly increased consumption
of 'oil. preducts and.of helping  to meet the needs of an expanding
- economy, the report stated, the company’s-policy is to move forward
- with its program of vast capilal outlays, despite greatly increased costs.
“It is -clear,” said Eugene Holman, President, and Frank' W. Abrams
board 'Chairman, in . their letter to stockholders, ‘“‘that an ent.erprlsé'
- like Standard-Oil Co. (N. J.), it5 shareholders, and its employees serve
best ‘and are . best served when-management has. a:full realization
of ‘the social responsibilities of profit — when meanagement sees that
the peace, advancement-and security ‘ot the people of the world are
the most important guarantee. of the ., enterpris¢’s- own security‘ and

progress."l b B P,
*+ w4 NCAPITAL EXPENDITURES AT RECORD LEVELS « -/ ..
‘During "1947 ‘the. company and  affiliates :spent- a larger sum -for
+ new. equipment, plants gid. facilities than.ever, before. in- their- history.
Even greater expenditures are anticipated .for 1948 and total invest-
- ment for the-two years  will require..more:than ‘one -billlon dollars,
. the company: estimates. » 1 .
The vast sums needed Wwill come :largely- from ‘earnings. Of the
(. $426,000,000 required in 1947 for-capital outlays. by the company-and
affiliates under a -record -‘meet-the-demand” ‘ program,  $183,000,000
~came. from the .year's net-earnings-and '$143;000,000 came from de-
preciation allowances. : :

A “further $51,000,000 was realized . from  sale ‘of “dertain -mssets,
‘borrowings, ‘and. tiscellaneous sources.. . The remaining : 849,000,000
- required- wag “drawn from. savings.and ‘resulted - In a -reduction -o.
working ‘capital by that amount. v e e Rt
EARNINGS, BUSINESS VOLUME AND PRODUCTION 'SET RECORD
The cdmpany ‘reported that consolidated mét-earnings for 1947 -werc
-'$268,627,000,  equal t0.$9.83 a share, ' Dividends totalling :$4 per shar
{'were pnid during tht year “by ‘thé parent company,- In 1946. thc
consolidated met earnings were, $177,610,000, ‘équal -to $6.60 per. sharc,
and ~dividends . totalled.' $3' per share,’” The' net earnings .for . 194
~amounted t0.11.3% of the total income-as ‘coinpared to 108% in 1946.

" ‘While roting that the 1947 earnings were the highest in the éom-
. pany’s. history, - the ‘report, pointed out..that:they :were considerab.)
i-less in  terms of purchasing power for materials. needed than  when
- -measured in_dollars.. In fact, the report added, on the basis of thc
. average purchasing power of the dollar for the years 1937-41, earning
. went up only 25%' above the average for 1937441, while the ‘quantity
" of _products sold has gone up 79%. - - . 5
. 'The report-cited that exploration costs were about 16% higher ‘than

in" 1946 and. about five times greater than before: the war: - Drilling
‘*costs ‘were.about double ‘those before the war due to higher :wages,
“ higher “costs’ for. materials-and an increase of 17% in the average

~depth of. wells. .. . e % i . i}
" CRUDE PRODUCTION ‘AT NEW' HIGH
Jersey ‘and affiliates - produced 30 million. more: -barrels’ of crude

' than in 1946, and ran 39 million more barrels. of -oil through' the
* refineries.- The report stated that this.was the-biggest. job ever done -
"'in.‘the “history - of ‘the, organization and. was. necessary. to ‘meet : tre-
: mendous- consumer: demands for oil. : = .

“.Gross”. production of. crude oil by Jersey nm'llntes: ~duflxig:the year

" { gveraged 1,175,000 barrels a day,"a gain -of ‘8% -over. 1946 and 'a- new

+ high for the ‘fourth :successive year. ' The figure -was' made: up by
s domestic: production . of 465,000 barrels daily. and. foreign: production
- of 710,000 barrels.. Theaffiliates” domestic .production--amounted to
97% of “the-total oil output in' the United States;-and their world-
: wide production: was 14% "of the world total. . ; . i
i §o .REFINING” AT. PEAK LEVELS =~

Refinery: runs of crude oil by Jersey affiliates in. 1947, the report
+ sald; - 'were -a> record ‘1,306,000 barrels dalily, .an. increase of 9% -over
_ the previous year, . Of, this amount, 703,000 "barrels daily. came from
_domestic - refineries.: To set' this record,-affiliates operated many ‘unit-
‘of. 'equipment- beyond -rated- capacity and used previously retired and
- obsolete units regardless of the high- costs involved. o IR
i, Itemizing’ the. extensive ‘expansion program of . the company - an
. its ‘affiliates to -meet consumer needs, the report cited work underway
. at-refinertes at Baton Rouge and on'the ‘Atlantic- Coast to add new
- pipe «stills, -& new.-catalytic’' cracking .plant ‘and- other. facilitles, as
« well, as .alterations. to -existing. units to-increace their- capacities. ... ~
. ;*Work  is "continuing, ' the report’said, .on’ & new-'$21,000,000 refinery
,"at,-Billings, Mont., despite higher-than-estimated . construction costs.
. and a ‘refinery at. Whitehorse is being moved 1,350 miles to Edmonton
to refine crude.from.the new Leduc Field in, Western Canada. Mod-
,rernization ' of - a . refinery at ‘Montreal ‘East ‘will“be. completed ' this
summer and -will ‘raise its capacity: by -about: 14,000 barrels a day.

s 3

'is expected to be completed late in 1949, - ' ;
Lol TANKER' FLEET ENLARGED FOR: BIG dOB: =~ '
To 'meet « greater. transportation ' requirements, ~ the tompany. and
affiliates bought 23 ocean tankers from the U. 8. Maritime Commis-
. sfon~in" 1947, bringing the Jersey fleet to-125 tankers, totalling 1,936,000
. deadweight tons. . In .addition, affiliates purchased five small foreign-
-flag, ~special’ service: tankers. - Since Jan. 1, three-more ocean tankerr

pbitized for FRASER
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1ave been purchased and contracts-have been placed for construgtlon
»ifv:hc 26.020 deadweight-ton, 16-knot tankers. i
“ . In line with Jersey Standard's effort to meet the increased t!tamxml
for products, Standard Oil -Development Co., the central technica
affiliate, spent $18,200,000 last year for development and . research,
8% : ]
h :—3zutdéncated in January, 1948, and’ construction of a’ second :at
Linden, \N. J., has been completed and equipment is being installed.

MIDDLE EAST OIL ESSENTIAL FOR WESTERN EUROPE

In réviewing the ‘company’s -activities .in expanding production, the”

:ort brought out that acquisition of 30%  of the stock of Arabian
f‘.ﬁherican gil Co. . is stmq delayed  pending- clarification “of ugal
questions. " Although it is expected that Middle East oil will be used
peimarily to meet European needs, the report said, the company began

. this month to. import crude oil from that area .to. increase: the supply
" of oil products in the United .States, i K 5

£ "C’“l development fn .the Middle East is of great importance,
ire report stated, “because  the  rehabilitation of Western Eumple
depends -largely .on oil  from. that ~area. Further, continued gr?wtl
of energy needs in the United States will call for increased petro euhm
supplies here. It Europe's needs can be supplied with oil from tt:
Eastern Hemisphere, the -need for oil exports from the United State
* will be -reduced, -and more ‘Latin-American oil will be available for
import . into .ihis . country.”

'ghe report - also bx'ough)t out that ‘the company 'is negotiating for
purt. inierest in two pipeline deveiopments. to increase the flow of
greatly needed oil to Europe, One, now under construction, will be
a 30- to 3l-inch 'diameter line from Saudi Arabian fields {0 a Medi-
terranean port and will have a capacity of about 330,000 barrels a day.
The seccnd is planned as a 34- to 36-inch-diameter line from. Iranian
and Kuwail: fields o 'a Mediterranean terminal and' will' have 'a
capacity of 535,000 barrels a day.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR. YEARS
1947 1946 1945
Grogs operating income.. $2,354,916,766  $1,622,339,099 *$1,521,075,125
" Non-oper, income, includ. 3
dividends and. interest_ 31,750,145 22,473,257 17,811,463
;2.',386,666,911 $1,644,812,356  $1,538,886,588

Total ‘income .
Quperating charges:
Purchases of crude oil,
. petroleum’ prod,, and
other merchandige__ .
Oper. costs, selling and
admin. expenses .. ..
Taxes, other than fn-
‘come . taxes \__.lll.
Deprec., ‘deplet., amort,
and retirement o000
Inventory replac. adjust..
Iut. on funded and oLher
long-term ‘indebt,
. QOther interest ..
Prem. and debt

972,589,324
155,693,745
51,560,451

143,003,089
1,800,000

4,370,312
2,403,778

" 599,085,354
604,326,156
40,323,952

120,005,974
72,100,000 ;

#613,435,009
472,399,908
40,017,049

137,535,423
2,400,000

6,007,677
1,084,264

2,355,516
262,291

1,000,000
1,913,989
69,000,000
35,423,948

1,895,318

$154,156,196
Divs. paid. by parent ¢ 109,335,000 - 182,001,226 68,334,332
Eurnings per share . $9.83 $6.50 4564
.. *Bales made under government directives are excluded, 1In addition
the Standard Oil. stockholders received - $2,186,700 'in’ cash Jdividends
“from Portland Pipe Line Co., equivalent®to 8 ‘cents. per  share, P" 3

CONSOLIDATED BALANCE  SHEET, DEC. 31}. HRT
; o947 . ghy 1046
$192,407,500  $1173,036,822

251,950,603 339,559,717
121,742,398 18,510,600

221,037,591 ' 147,428,038
35,125,168 31,319,955
21,215,461 19,281,932

163,060,953 158,604,483
29,207,714 15,938,042
168,815,509 118,500,804

* 4,823,823
2,170,752

2,283,589
Cr2,890,671
Cr15,500,000
2,230,088
73,000,000
34,159,053
884,355

$177,609,931

Foreign exch. adj. arising
in' consolidation
Adjust. of wartime and
DOstwar reserves
S Miscellaneous deductions.
Prov. for est. inc. taxes._
Iuoe. applic, to min. int,. .
Restrited earns. {r, pipe-
line operations

Cr616,900
19,045,524
8,426,636
135,000,000
52,480,985
174,435

$268,626,580

Net - income

ASSETS—
, Cush -
Marketable secur.,” at cost:
U. 8. .Govt. obligations.
Other marketable. securities
Acceptances, notes and acets, receivable
‘Trade, less reserves :
U. B. and for. govt. dept.. and agencies.
- “Miscellaneous, - less reserves
- Inventories: : §
Crude ofl"and petrol. products at cost_.
. Other merchandise, at cost.. P
Materials and supplies, at ¢ T less.
Investments -iin companies,  ‘owned . over
£0%, in Europe and No, Africa, at cost,
and net. amts, rec, (less reserves) a0 209,347,735
Qther investments, at cost (less TEServes).. 95,479,738 ' 101,083,918
Long-term ' notes - and * deferred accounts © . T
' vecelvable “(less ‘reserves)...___._ GRS 85,984,699 ' 25,373,490
Bpecial deposits and funds; S e ] i
Marketable - securities = deposited = ayith R k
various States, banks, and others, at :
. cost (less reserves) ..l
Bpecial cash deposits__ 24
.- Property, plant. end equipment (less res,)
. Butents, copyrights & goodwill (less Te5.)u
-Unamortized debt discount and expense....
“;Prepajd taxes, insurance and rentals... .
+,Bisc, .prepaid and. deferred . charges... ..
Total .-
LIABILITIES—
Acceptances, notes
‘Accounts payable
Purchase - obligations and - other
"“debt. due within one year.
Heserved for fncome taxes ( estimated)
" Qther ‘accrued ‘liabilities
“Owing 1o Standard-Vacuum .0il Co.
. -Funded and oth, long-term debt (n
-Deferred credits >
i Res. for poss, losses on foreign inyes
 Reserves for annuities_ ;
Insurance reserves ... _. _ gl
. ‘Res. for wartime and postwar conting,
' Miscellaneous reserves
Equity of min. stkhldrs.
Capital:
Btock'is5.—27,333,742 shs., par $25 each
Amount in excess of par value 5
Excess of assets of con. cos. acq, over cost
Barnings reinvested and employed. in bus.:
Btandard Ofl Co, (N, J.) parent o
Other companies .consolidated. .. 787,130,189

Total $2,995,989,693 $2,659,087,889

CONTINGENT LIABILITIES—The companies ‘were ;contingently liable
at Dec. 31, 1947, for guaranteed notes, loans, etc., .of approximately
: 839,000,000, including $76,500,000 ‘and $13,500,000 - of loans .made by
bunks and insurance companies to- Arabian American: Oil' Co, and. the
‘Trans-Arabian Pipe Line Co., xespectively, in connection: with commit-
ments to purchase & portion of the capital stock ‘of such :companies,
“The porlion of additional loans to Trans-Arabian Pipe Line Co. to be
guraranteed by the company is limited to $24,000,000. 3 A ¥
" “The company . and its affiliates have. suits pending against them,
some ‘of whicl The  company is advised by

(less' reserves):

007,615,580,

3,232,203
‘5,073,726
1,274,429'578
' 3,333,212

6,469,000
7,936,547

$2,659,987,889

2,460,804
3,030,401
1,524,122335
1,940,196
2,262,305
6,681,188
14,117,315

$2,995,989,693

and Joans payable_ $5,205,545

225,285,382,

2,449,161
138,695,237
"38,859.087
20,000,000 .
213,297,804 1
15,062,150 °
105,000,000
133,539,864
38,726,140

23,044,038
319,000,799
663,343,550

21,841,971 .

42,160,839

283,345,937 -

$1,614,679

3,129,292
90,143,404
25,080,549

16,443,844
105,000,000
22,004,618
37,031,874
9,162,441
13,377,201
294,390,106
683,343,550
., 21,841,971
39,126,035

264,000,187

[ B R PR R e e il
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‘dmportant in relation .to the total assets
Proposes to Increase Authorized Common Stock—

‘The stockholders at the June 1 annual meeting will consider in-
cre‘asln'g the authorized capital stock by 5,000,000 shares ‘to 35,000,~
23 icet;e 4T 3uppu®Isino. mou age P1UL  an[eA- x8d gz$: JO salvys 000

%
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more than 'in 1946. A new laboratory in Baton Rouge,

.. .Gross from railway.._.

: 164,081,259

647,009,892 . ¢

In {ts proxy statement the management states it has no present
plansg for l:narieung any of the additional shares. «The increase, how-

+-ever, will “allow a sufficlent number of authorized shares in reserye .

to meet. future requirements.” 1 il e
The company will issue 680,000 shares -June 10 in thl dividend
distribution..ef ‘five shares for each-200 shares beld. : 0 | N
1 may issue shares in exchange for stock of.Internationa
Pe%:‘alz:sl Co.’: Ltd.,  in. the proposed financing of Imperial‘()il, pnci.,

.48 previously announced, :

“The maximum réquired for exchange for Internatignal. Petroleum
stoc'f( fvould not exceed 1,265,315 shares,” the company said.—V. 167,
p. 1851, ; < .

Standard Steel Spring Co. (& Subs.) —Earnings—

Quarter Ended March 31-— 1948 5715;4:’2748‘
Net profit after charges and taxes ~ $926,733 45,
“Earned ‘per ghare $0.63 $0.48

#Based: on 1,448,424 common shares.—V. 167, p. 889,

Staten Island Rapid Transit Ry.—Earnings—
March— 1948 1947 1946

Gross from railway.. .. = $325422  $278,407 ' $279,716
_Net from rajlway..____ 20,499 22,331 7,439
" Net ry. oper. income... #44,148 36,774 60,913

From Jan. 1-—

1946
$537,202
ik NiL

1945
$509.503
191,904
87,696

906,862
11,822
°183,612

803,173
32,331
#143,121

815,870
18,462
#146,573

1,431,533
490,227

Net from railway...... 214471

Net ry. oper, income.._.
?Deficit.—V. 167, p. 1594.

(A.) Stein & Co.—New Director, Etc.—

Haskel 8. Frank has been elected a director and Richard. J.
" Richtsteig has been elected Executive Vice-President, both 'replacing
Joseph M. Kraus. Richard 'G. Flood has been elected Vice-President in
charge of manufacturing.—-V, 165, p. 1909.

Stewart-Warner Corp.—Granted Injunctions—

\
Two Michigan' retailers, in Battle Creek and Monroe, have been
enjoined by court order from selling or offering Stewart-Warner
“South Wind'!" car heaters at less than list price established under
Fair Trade Cecntracts. The court actions. were announced by S. E.
Heymann, - Sales' Manager of ths corporation’s  South Wind " Heater
Division, e : ‘ i E
One injunction, secured by Stewart-Warner Corp, in Calhoun, County
Circuit. Court, names  Mitchell Star,
Bervice Statfon, Battle Creek. In the Monroe action, Siegel’s, ‘Inc.,
was named in a permanent injunction issued by Cireuit Judge Clayton
, C. Golden.—V, -167, p. 1511, i

‘Sun Ray Drug Co.—Omits Dividend—

The directors have taken no action jon the quarterly : dividend
usually declared ‘at this time on the common stock. The company
- pald ‘5 cents a share in ‘each.of the three previous quarters: following
a four-for-one split of the stock, : ’ 5

In the '‘absence of official comment, payment of cash dividends
on the common’ stock s restricted by the indenture securing ; the:
15-year 3,7, debentures to the extent that no ' dividends may.. he

jpaid unless consolidated working caiptal is equal ‘to ‘at least 1407% -

of conisolidated” long-term ‘debt, after. reflecting such dividend. )
The latest balance sheet shows 1407% of the total long-term  deb
exceeded working: capital, :

On Jan, 19, last, the directors’ declared a -dividend of 5 cents per

share on the common stock, payable Feb, 16, This ‘was subsequently
determined to be a :violation of -the indenture: provision. "Under
this indenture the company is.allowed until June. 15,1948 - to
the ‘defictency of working capital 50 as to meet the requirement, .
. "The, company, .it is ‘understood, is taking: steps to coriect this
situation.—V, 167, p. 158;" (’ g # 3 7 8

’ 4 : AN RRRY Geh gy R
Sunray Oil Corp.—Earnings at. Higher Rate— = |
3 Months Ended Mar. 31— 1948 1947770 11946
' Gross operating income $14,711,929 ' $7,138,276 | $3,322,972
- Net profit 4,126,025 - 2,066,464 448,283
Numbe: 2f common * shares. ‘4,904,647 4,689,186 2,785,075
Earnings per common share $0.78 $0.38 $0.13

C. H. Wright, President, announced that, based on maintenance of

- present: crude: oil' vrices, ¥ %
continue at the favorable rate of the first quarter,

~Par of Preferred Shares Changed—Common ' Stock
Increased-— ‘ iy A
The stockholders on: April 27 approved a proposal - to .change each
présently authorized share of preferred stock, $100 par.value(whether
issued er unissued) into four shares of preferred’stock, $25: par-value,
and to change guch number of shares of preferred stock from 470,000
shares 101,880,000 shares. S R
They also voted to increase ‘the authorized - number. of shares of
.common stock from ,9,000.000 108,000,000 shares.—V. 167, p. ‘1852.,' g

Superheater

expectations are that earnings this year: will

Co.—Earnings—

(ﬁxcluslv.e' of Canadian  affiliate)
Quarters End. Mar, 31— 1948 1947
Profit from operations.. $301,368 $628,315
Inc. from other’ sources 166,395 133,491

1945
- $867,515
T 97,897

(1946
$594:663
166,503

| $065,212

- 70,269
80,400
508,600

‘Total gross. income._
Depreciption - on  plant

and properties, ‘ete..
Normal Fed. inc.: fax. .
Excess :profits tax
Capital stock tax

$967,763

‘47,022
350,000

$761,806- ($761,167

45,892 43,422
272,000/ 272,000

. Net income $570,741 4
NOTE-—The net income. for, 1948 period is “equal to*$0.66 per share
as campared to $0.51 per share in’ thé 1947 period,” based" on . 862,855
shares in both periods,—V. 166, p. 2666, .0 ouiiis S B
« = ‘Superior Qjl Co.—Earnings—
6 Months Ended— | :
«Gross - aperating . income._.-:
Production, operating, geological,  geophysical, > y >
7 i taxes and general and. admin,. expenses $,547,000 - 6,149,000

- Feh. 29,43 Feh, 2

- $18,927,000. - $9,727,000
7 1479/000 +

Balance: !
A Miscell@neous income

ST i A U,
. Tatal . i :$19,406,000:.$9,999,000

2 Net. income for: the perfod__ . _
Capital - shares outstanding.
"Net income per ' share__.
*Depletion. ‘and . depreciation,
abandoned and expired,
Federal income taxes.—V.

"'423/014
-1 $20,28 A
-rents, of - undeveloped ; leases, - leases
anterest on
167, P.. 293,

-“'Sutherland Paper Co.—Earnings— ;.. v . -

Quarter End. Mar, 31— 1948 11947 4 194850 S0
Profit before taxes. $844,322 - $984,992 $587,737"
~Reserve for conting..__ - 45,000 --"-100,000

Prov, “for Fed. income
‘and excess prof..taxes 229,297 4+185,340

g

1945
$528,098
460,000

320,843 ' 13217,669

Neb profit &
No. . of “common  share_ 344,000 344,000 ,
Earnings per com, share L2 2 BT 58105 10 §0.49

—V. 167, p. 1594, -~ ; £t
- : ) i Drogniul R p

$302,397 $140,439
"287,000 - 287:000

$523,479  $610,695

1

doing business as -Star. Super.

‘correct

,uvosz 2

8443914 5445744 " 's291,860

. ' *Including "operaticns of Thurher'*Pipe Line C
.. "date’of liquidation. : R 3

$25,474,000'$15,876,000

212,000 =

10,826,000 + 7,712,000 *

- . $8,580,000 * $2,287,000
Lo, 7.423,014 ..
18540

debentures, and - provision - for -
& ¢ O S 4

Swift & Co.—Debs, Offered—Public offering ‘of $35,~

. 000,000 of debs. was made ‘April-28 by Salomon Bros, &
Hutzler, as selling agents.” The .offering consisted of $25,~

"000,000. 25-year 2% % debs., due ‘May 1, 1973, and $10,-:
+000,000 serial debentures of 1948, ‘The latter mature $1,-

© 000,000 each May 1 from 1949 to 1958, inclusive; and bear °

.. interest rates ranging from:1.45% for the May 1,:1949,
. maturity to 2.55% for the final maturity in.1958. The
25-year debentures and the serial ‘debentures—all ma-
« turities—were priced at 100% and accrued interest. . .
‘Salomon ‘Bros. & Hutzler announced April 28 that the
‘offering of the debentures has been oversubscribed and
“ the books closed. It was stated that the institutional de-
mand. for these securities was widely ' diversified and
came from all parts of the country, = R
The $25,000,000 25-year 27 % debentures are to be dated May 1,

- 1943, and are due May 1, 1973. £ : :
The $10,600,000 serial debentures of 1948 are to be dated May 1,
1948, and are to be due $1,000,000 each May 1, 1949 to 1958, inclusive.
Th]e several maturities of serial debentures are to bear Interest asg
coilows: : . RS
1949_. 1.45% 1951_. 1.85% 1953__2.10% 1955_. 2,35% 1957__ 2.50%
1950.. 1.85% 1952_. 2,00% 1954.__ 2.25% 1956.. 2.45% 1958__ 2.55%
PURPOSE—-The net proceeds (estimated .$24,755,000) will be added

to the general funds of the company -and will be used to finance
‘ necessary plant rehabilitation, replacements and additious, as well .as

for additions to working capital, PRS- 3

Company looks forward to a program for the necessary rehabilita«
tion and. expansion of . its existing facilities, -addition-of new. manu-
facturing and sales units, coordination of facilities for research and
process and .product development, and improvement  of facilities and
services for employees, 2 7.
. The amount of net proceeds not currently required for capital
expend.tures. will be used to. firance increased working ‘capital 'ré-
quirements of the company -under present conditions .of . greater pro-
‘ducton and higher price levels -

CAPITALIZATION. GIVING EFFECT TO PRESENT FINANCING

25-year 2% 7% debentures, due Jan, 1,:19727 0
1.10% to 1.90%
to.Jan, 1, 1957, inclusive
25-year 2% debentures, due May 1, 19
*1.45% 't0 2.557%  serizl debentures of 1948
Capital stock (par $ : 150,000,000 *148,054,900
*Excludes 77,804 - shares held in’ the treasury. of: the ‘company.
Iregsury shares include 93 shares exchangeable for outstanding war-
rants, ¥ S
. HISTORY AND BUSINESS—Company * was' incorporated in - Illinois
April 1, 1885, Company and. subsidiaries are engaged  in the general
bus'ness of acquiring and slaughtering livestock, Drocessing ‘and mar-
keting products broduced or ‘derived from livestock, acquiring, proces=
sing and marketing poultry, manufacturing or ‘acquiring butter, cheese,
margarine, ice cream, milk products -and  eggs ‘and. marketing : the
same, tanning ‘and preparing hides and skins ‘and: marketing the
: same and products produced ‘or derived ‘thereirom, pulling “wool  skins,
acquiring and . marketing wool, ‘maintaining ‘aiid operating’ cotton gins,
crushing 'cottonseed, soyobeans, peanuts ‘und other Pproducts - for ‘the
extraction of vegetable oils, refining, manufacturing ‘and. marketing
vegelable oils, including ‘cottonseed, soybean -and peanut oils,” manu=
facturing and marketling cooking oil and other ois ‘and’ fats produced
or derived from “such oils, ‘mining - and marketing phosphate rock,
manufacturing .or -preparing . and- marketing fertilizers, insecticides,
fungicides, chemicals and the by-products of all “thereof, animal and
“poultry  feeds, ' sulphur'c acid, ‘glue,  gelatin, glycerine,” 'soap ‘and
.cleansers, operating farm_ lands -and properties, feeding ' livestock,
maintaining  and operating  facilities ‘ for ' the storage, refrigeration
and transportation of some of the above-mentioned products, .and in
addition ‘thefeto,” the storage “and refrigeration of some - products - of
‘other persons, and cperating: and maintaining facilities. for: the dis-
Atribution. and  marketing n
and, in some foreign countries, ‘the: ‘products - of other persons.
Percentages of dollar. sales by major . divisions; of :the company and

subsidiaries . consolidated for the fiscal..years.. 1940 .and 1947 are
shown below, . 5 : 3

serial debs., due Jan, 1, 1948 - !
15,000,000 -, 13,500,000
2-25,000,000 -25,000,000

10,000,000 . 10,000,000

1940
114.42%
13,60 =

~ 11,98

1047
73.82%
1069

L i 1p49

.Meat packing products._

Dairy and poultry products..

Other .products

The A. C. Lawrence Leather Co., a2 '96.69%

company,
;and ‘skins and  marketing. the same, .also -products- produced ‘or - derived:

therefrom, and operates’ five plants, the principal plant being located
“i at’Peabody, Mass.—V. 167, p, 1594. T 3k
- Texas Pacific Coal & Oil Co.—Annual Report-—
~ - Calendar Years— ; 1947 #1946
Gross - operating. § +$9.389,210  $5,941,967
Operating costs and expenses.. +1,986,139 © 1,363,519
“Taxes {other than’ Federal income taxes) ? ,381 426,053 -
“General and adninistrative cxpenses_: . .1395,319: 353,827
“Lease. rentals; - : ; +:202,638
Depletion _ © 728,728
“Depreciation . _ 493,171
Dry  holes, ete. 158,563
- Canceled ‘and - surrendered -leageholds.. 15,773

412,944
£ 266,127
. BTATL

Net operating i
.Other income

: 21 263,624 156,855
Gross i L i SO
PrO\v;sioxl for Jpossible’ loss in . liquidation_-._

Cash discounts, interest” and miscell. charge
Provision for -Federal income charges.

S $4,987,123" $2,436/403
L5t 100,000 - 4

160,000

$4,123,907. . $2,113,249
1,771,751 "'g85, 842"

©.Net income o
.+ Dividends . .7

. “Shares -outstanding
‘Earnings  per. share.

..+ STATEMENT OF INCOME, QUARTER ENDED: MARCH 31 '

} ; 19438
*Gross operating income. il

728,791
iDeductions from gross operating iricorne:

664,909
$1,061,682
509,480 ** 280,384

$2178.377
14,460

$2,192,836
70,03

390,000 . 100,000
"$1;801,799 "/ $692,964

836,541 886,541
©1.182.03 180,78

‘1

fig S
7'- - Income from .operations ]
:-Deprec., depletion, - cancelled : an

. leaseholds, and,dry holes.

.Net, operating income_

; d 780,008
* Other | income credits._-

12,633
.

Gross i ity
Cash discounts, interest, eic

: $793,632
Provision for Federal Ancome taxes

0 Net ‘income 3
i+ Sharés” outstanding - -
: tEarr‘xings -per - share_

.* *Sales of 'crude oil and gas produced, ' etc., ‘and other . revenues.
: tOperating expenses; costs,  general ‘and administrative expenses,: lease
“rentals, and taxes, other than Federa’ income taxes,

: . BALANCE SHEET, DEC. 31, 1947 '/ e
ASSETS—Cash, $1,224,742; U. S Govt. securities . (at cost or amor-
rtized - value), $1,486,374; notes and accounts receivable (after reserve
for doubtful notes. and accounts of “$24,364), “$1,207,313; inventories,
,8406.816; miscellanequs investments, $7.226; producing and non-produc-
. ing_leaseholds, -lands and mineral rights, produétion and. general plant.
.and equipment, intangible. drilling and development. costs [after reserves

~(Continued on " page “47)

X
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Authorized Outstand'g:
835,000,000 835,000,000

Ay g “owned ‘sabsidiary  of the
is engaged in the business of tanning and preparing hides.:

)

160,317
592,154 -

L 84,733,490 - $2,279.548

1947, ¢

668 -

of some “of - the “above-mentioned ‘products ==
SR

ov. 13, '19;'5:'; %,

1
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Lowest
8§ per share
66% May
90  Jun
5% Dec:
43% Apr

247% May,

512 May
468 Jan
73  Mar
34% May

7 Dec
50% Dec
20% May
65% Dec

9  May
36 May
107% Dec.

3% May.
75% Dec
166  Dec,
36  May
94 May
20% May.
105% July
47% Oct

25Y% May

3% May
13 Jun

Deo

- Lowest
& per share
18% Jun
80 ' Dec
7% Dee
x25% May

170 .~ Dec

0% Aug

. 15Y, May

3¢  Jun

48%2 May
142

18% Oct

149% Jun
62 . Apr
135 Deec
41% May
x1163 Oct
- 1% Dec
26% Jan
90  May
68% Jun
5% May
62 May
30% May

20 nNuy
101% Nov
46% Jan’
:14% Apr.

.9% Dec

36% Dee.-

Stock Record «» New York Stock Exchange

“DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

Range for Previons
Year 1947

Highest
$ per share

87% Jan
110 July
10% Feb

Oct

Oct
Jan

Oct :

Jan

Range for Previous
Year 1947

Highest
$ per share
28% Sep
101 Jan
15%  Feb
32% July

147  July |

14% Feb
39% Feb
16% Feb
129Y; Feb
117%2 Feb
17 . Feb
186 Oct

16% Feb
22% Feb

174% Feb
82% Feb
163% July

/ 103% Feb
10%-Jan

6942 Apr

42 Mar
3815 Dec

e - ~dald
: [ 111% Mar
58% July

1

Range since Jan. 1

Lowest
$ per share

64% Mar 17
6

80 Feb
4% Feb 11
45% Feb 11

14% Feb 11
6.

42 - Apr
28'% Peb
: % Feb
222 Feb
101 - Mar 11
3%2 Apr 14
14% Feb 26
75% Mar 19
2% Mar 15
37  Feb 10
70% Jan " 7
247 Feb 28
90 Mar 2

18%; Mar 13
28 . Mar-8
25 Feb 11

81 Mar 24

33% Feb 11
86 Feb 25

25% Mar. 8
5 Mar 16
46 Mar 18
83% Feb 20
42 Mar 1l
7% Jan 13

51% Jan 6
18% Mar, 9

58% Feb. 9.

. 9% Mar 17
Xx35% Mar 19
103% Feb 26

3% Feb 11
‘M6Y Feb 6
167% Feb 21
37% Mar 16
91 Mar 8
18% Mar 5
104% Jan .28
43 Feb 24
16% Feb . 4
.16~ Feb ‘13
88 Jan 5
33Y% Feb 10
94% Feb 11
25  Feb 26

5 Jan 2
14% Mar 16
16 Jan 22
2 Jan 5
65% Mar 3
6% Mar 4
55 Mar 4
37% Jan

' 95% Feb 27

Highest
$ per share
9% Jan 2
90 Jan 8§
. 6% Jan 9
54  Apr
18% Apr 23
46 Jan 217
37% Apr 30
9% Apr 24
27Y: Apr
105 = Apr
4Y Feb 2
21  Jan
80 -Tan
4Ys Apr 2
48 - Apr
74 © Apr-Z
31% Apr
96 ' Apr
11 ysn
192% Apr
21ys Jan
33% Jan
33% Apr
RO - Jan
39% Apr
94Y, Apr

30% Jan .

21

10 Mar 22
68  Mar 22
24Y4 Apr 24
65 Mar 8
‘12% Mar 22
42% Jan - 9
108 -Mar 10

5% Apr. 23

87Y2 Apr 23«

175% Jan ' 8
45% Apr .23
21

7

2
31  Mar3l

6% Apr 22
16%s Apr ' 6
19 Apr 15

2% Mar 25,

89% Jan -9
9% Mar 29
7% Jan 12
43  Apr 27
‘i% Jan
53 Jan
25% Apr
7% Jan
92 Jan
12% Apr
15% Jan
24Ys Apr
105 - Apr <

Range since Jan. 1

Lowest
$ per share

16 Mar 9
79Y Feb ' 5

6% Feb 11
24Y4 Mar 9
125  Mar 23

7 Feb 17
29 Feb 10

6% Feb 28
81  Feb 11
72%: Feb 21
12% Feb 13
164Y2 Apr 6

10 Mar 9
16% Feb 14
38% Feb 11
46% Feb 11
139 Mar 10
31  Mar19
131 Apr 27
25% Feb 217
22% Mar 12
15% Apr 21
34Y; Peb 13
11642 Mar 15
18 Jan 21

1477 Mar 17
54Y, Mar 29
132 Apr 15
46% Feb 14

30% Feb 11

,30- . Peb 10

-28%, Mar 19
98% Feb -4
"46% Mar -3
:18% Peb 11

8. Mari7 .

Highest
$ per share
20 Jan 2
88 Apr 19
9% Apt 16
33% Apr 23
132 Jan 14

176 Jun :

12% Jan
21Y, Apr

46 Apr
60Ys Apr
165 Apr
‘34% Jan
140 Jan
32% Apr

27 Apr
24% Jun- .5
39% Mar 23
129 Jan 6
19% Jan 12

154% Apr 23
‘644z Jan B
144 Mar 9
64 - Apr 30
119% ann vy

8% Apr 22
49% Apr 30
99 Jan 9
99 Apr 29

8% Apr -1
66 Apr 9
387 Apr 23

3815 Mar 23
38% Jan: 8
105 - Apr 29
56%2 Apr 23
31Y% Apr 28
14 < Apr 20

STOCKS
NEW YORK STOCK
EXCHANGE

' Par
Abbott Labaratories eom._____No par:
Abraham & Straus. ... No par
ACF-Brill Mot Co. 2.50.

Acme Steel Co__....

Adams Express_... -
Adams-Millis rp -No p:
Addressograph-Multigraph Corp__10
Admiral .Corp. e e e i e |
Air R Inc. No par:
Alebama & Vicksburg Ry___.___l.ou
Alaska Junesu Gold Mining.

$2.50 prior conv preterred No par.
ANegheny Ludlum Steel Corp..No par
Allegheny & West.- Ry 6% gtd_loo
Allen 1 Inc.
Allied Chemical & Dye. No par
Allied Kid Co. 5
Allied Mills Co Ine______..__Nopar
Allied Btores Corp common

4%: preferred._ 100

+ Allis-Chalmers Mfg common.._No par

3% % cum conv preferred-...100:

Alpha. Portland Cement._.__._Nopar.
Amalgamated Leather' Co com...1
6% convertible preferred......oy
Amerada Petroleum Corp....No par.
Amer Agricultural. Chemical-No par.
American Afrlines eommon........1
3% % cum conv preferred....100
American Bank Note common.___.10
6% preferred ... ___...50
American Bosch Corp . ____._..1
Amer Brake Shoe Co com.___No par
4% conv prelorred_--_.------lnu

. Amer-Cable & Radlo Corp...c..._

American’ Can common_d-_.......-zs
1% preferred oouo-—ia-. oama100

American Car & Fdry com.._.No par.
7% preferred ...

‘American Colortype Co..ccu.nan-10

"American Crystal Bugar com..._10

4'%2% prior preferred . . ... 100

. American Cyanamid Co com...._10

3% % conv preferred series A_100
American Distilling Co_enea..20

American Encaustic Tiing. ........1
American European Secur....No par
American Export Lines Inc_._..40c

-Amer & Foreign Power com_.No par

87 preferred oo ~.No par
$7 2nd preferred A....____No per

American Hawsilan 8S Co.

American Hide & Leather com...__1
6% ocony preferred.

American Home Products..

American I.ntemtlonal Corp
American Invest t Co of Il
American L tive

1% » d

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Amer Mach & Fdy Co com_._No par

3.90%  oum preferred._.. 100
Amer Machine & Metals i
American Metals Co Ltd com.No pnr

6% pref 100
American Mol
American News Co.._.._....No par
Amer Power & Light com.._No par

86 prtforrod_--.......-_-...No par

$5 preferred... .No par
Amer Rad & 8t Ban’y com._._No par.

7% * preferred 1

American Safety Razor.
American Secting Co.

American Sugar Rc!g common-_-loo
1% - preferred 100
American Sumatra Tobncco------i

American Tel & Tel Co___' _____ 100

6% preferred
American Viscose Corp common..14
5% preferred ..
Am Water Works Co Inc.
American  ‘Woolen comimo
1% preferred —o......
$4 conv prior prererence.__ ..
Amer Zine Lead & 8melt com--_-l
#5 prior cony preferred
Anaconds Copper lﬂm.ng_.__..--so

Anaconds Wire & Cable_.__Nopar

WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

) { LOW AND HIGH SALE PRICES
Saturday . Monday Tuesday y Wednesday Thursday Friday
Apr. 24 Apr. 26 Apr. 21 Apr. 28 Apr. 2y . Apr, 30
$ per share $ per share $ per share ° $ per share $ per share
72% 72% 3% T3Ve T4Ya o T4Ya BBYVe - T T5%
90 *83 c0 *84 90 6 90 *85Y
+ 6% 6 6Ys R ) 6Ya 5
534 52% 5294 52% 52V 52
183a 18% . 18%
44 X 43 Y5~ 43%
363 . ] 37 -
9Va 9%
Y 4 ; ‘ 26%
2105 105
7 3%
184,

113%

Yo'  39%
*105%2 107

SYa-: 5Y
86% 87

171%. 171 %
45

*90%2 - 93Y%
37% 38Y
*102  102%
*29% 29%

‘6'/3 6%
15% 16
17% 17%
2%
71
9Ya
63
411,
6%
53
233/1
s
95 95 I
12% i . : 4 #1255
15% d. 5 /e < ‘15&.
Va 23% . 3 4 23Y; 2
*105 0 114%; X 105 105 ‘103”/5

LOW AND HIGH SALE PRICES )
Saturday Monday Tuesday Wednesday Thursday Friday
Apr. 24 Apr. 26 Apr, 27 Apr. 28 Apr. 29 Apr. 30

$ per share $ per share $ per share $ per share $ per share $ per share

- 18% 18 18 18 18% - 18% 19 1814 18% 18%  18%
90 80 “88 - '38 90 *88 90 03 20
9% 3 934 5 B 9 ) *8l2 8%

33Y% 4 32'& 32% ; Z 31% 31%

30 < %127 130

Y2 8
30%s ' 30%

8Ya, 8%

87 - 87

Ve 8%

{3 14%  147%
*168 %2 *166%2 1170 .

10% , 10% 10%
20% . 20%

43
58Y%

151%.

’ 33%
131y, . 133
311, 30%
26% G 5 26% ; 26%a
19% 2 /2 : 19 ’ 19
39Ys 38% 38%
125% y 1221 122
19%; ¢ 19% 19% %8 19 18% 18%

154% 5 154Y 14 s 5 153% 153%
57% Y 58% 587%
133 2.13 133% 136 -
61% 1 " ' 63 64
© %118 1187% 119
8 ’8 x8 & Y
A7, . % 491,
1013%
9

Anchor Hock Glass Corp com..12.50 - :

64 preferred___.____No par

.Anderson, Clayton & Co......21%
. Anderson-Prishard - Oft COI'P..:.---IO
|- Andes Copw Mining.- .. -itiena-20

P 3 . U
i '12 12% 2 2 d *12%

8ales for
the Week

Shares
- 3,400 -

8,900

Sales for

the Week
Shares
3,600

200
4,700 -

‘ Pof footnotes see page 24

1y
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NEW  YORK STOCK . RECORD

T

Lowest
8§ per share

3% Jun
30 Apr
24% May
99 May

9% May
103 © Dec
38% Jun
91% Dec
14 - Bep
10% May
137 Dec
99 Dec
99 ' Dec
25 © Dec

" 10% May

40% May
23% Jun
62 Jan
31% Apr
105 = Nov

', 19% Apr
133% Dec
46% May
"13% Dec

: Lowest
8 per share

25 May
12% May.

13% May
120 Jan
. .9 May
69 - Dec
25Y May
.80 Dec .
©-14% May
26 - May
14 May
80 Dec

24%, Apr
514% Dec
1% Dec
81 May

- 21% May
12% May
110 Dec

Range for Previons’
Year 1947

. 110

Lowest
§ per share

Highest
§ per share
6% ¥Feb
'39% Oct
37% Feb
109%2 Feb
15% Oct
130% Jan

28%; Feb 14
25% Feb 11
90 - Feb 17
+11% Mar 16
912 Feb .16
55 ., Jan 41% Feb 10
Feb 88 Jan 29
ey, . i 104% Mar 2
19 . Jan 14 < Feb 5

17% Feb - 12V, Mar 12

20% Feb 12%; Mar 16

132%; Feb 100 :Feb 16
134  Feb 94  Mar12
34 8ep 28 Jan §

99 Jan 84 ' Feh 11

112  Feb 96 Mar 3
- 14% Feb 11

18% Feb
45 Feb 24
6

59 Feb
34% Feb 25% Jan

35% Jan 22

13% Feb 11

= 12% Feb 27
10. Mar 16
5% Feb:11

X42Y; Mar 15
20%; Apr 9
37  Mar 24

+31: Feb: 11

91, Feb 24
187 Apr. 30

31, Feb 13
85. Feb '2
16% Mar 10

24% Nov-

62 .. Jan
110% Jan
20% Aug
108%s Feb
12 = Jan
40 - Feb
39V Mar
185 Oct
18% Jan
242 Jan
106"/4 Aug
3933 Peb
25% Nov
28% Jan
103%; Feb
35Y; Jan
32% Oct
150  Jan
66 - Feb |
18% Jan

14's Feb 16
15% Feb 11
18Y4 Mar 16
/93%2 Mar 18
:26 .. Feb 11
16% Apr. 30
' 23% Jan 20

12' Feb 28

Range for Previons
i Year 1947

Range
Lowest
& per shara
.28 Feb 11
x13 ' Feb 11
22 Mar 16

Highest
$ per share

“ 36 Jan

x20% Feb
35Y Nov -
18% :Dec
41Y, July
~24Yx Oct
59 . Feb
116 - Jan
67 Jan
35Y

32% Mar15
21% Feb 10
29 Mar17
7Y% Mar 16
41% Mar; 2
204 Mar 4
38 . Feb 24
423 Feh 11
88 Jan 2
. 3% Mar 16
33% Mar 18
TYs Jan. 8
50 - Apr 28
9% Mar 16
X27% Mar 17
: 25Ve Mar 16
2893 Mar 10
93Ys Feb - 5
15% Mar 16
27 . Feb'26
90'2 Feb 13
17% Feb 14

16% Feb 11
122% Jan - 8
8 ' Feb_ 20
65  Mar 30
x32Y2 Peb' 13
83 ~Jan -6
15% Mar .8
29Y, Feb 14
163 Mar 16
81 - Mar 21
79Y2 Feb- 26
©970 Apr 13
12Y>Feb 13

© 7Y% Mar 16
79 - Mar 16
97 Mar 16
78 Mar 12
2% Mar 17
331/ ‘l;ht 17

1 2 Jan 15
2% Oct

34% Dec
x55 Jan
3% Feb
8% Feb
34% Oct
1713 Feb
132  Feb
48%. Feb
25% Feb
15% Feb

27% Mar 17
52 Jan$5
13 Mar 12
6% Feb 11
24% Feb' 11

38Y; Feb 11
14% Mar 16
10  Mar ¢

4Ys Mar 2

~15 Peb 11

23% Peb 11

-Range since Jan, 1

Highest,
$ per share

342 Jan
32% Jan
Jan

15% Jan
17Y% Apr
110 . .Apr
102 Jan

104% Apr
17 Jan -

58%2 Apr 30
47Y Mar 1
78Ys Mar 6
44 Y Apr 30
111% Apr 22
97 ..dan .6
23% Apr - B

43%4 Apr 20

15% Apr 30
“15% Apr 23
;14Y4 Apr 29

24", Apr 24
28 Apr 30
80  Apr 30
+51% Jan 10
24% Jan . 9
441 Jan 5
142Y5 Apr: 22
16% Mar 31
23Y%,; Jan .3

15,/l Apr 18
34% Apr 8
37 Jun 6
+17% Aor 26
+19% Mar 22
‘24Y, Jan > 2

199, Apr 27+

.38%; Apr p4
21% Jan; 2
/24% Jan | §

.36 Apr 23
137%2 Jan . 9
63% Apr 20
+32Y Apr 30
14% Jan 14

since Jan, 1

“ ll;hest
& per share

132 L Apr 24
18% Apr 23
31% Apr 30

+17% Apr 16
41’ -Apr 20

(29% Apr.16 ' -

1 34% Apr . 9
96 Jan12
.61 [ Jan 19
26% Jan 5
42% Apr - 2
55Y Apr 28
91Y; Apr 23
i 8Y4 Apr 24
37Y%.Apr 30
9%, Mar 22
71 Feb 10
11% Feb. 2.
33% Jan 9
30 Apr .9
37 'Jan-. 6
101=| Apr 27
18% Jan 9
-327. Jan 14
96 “Apr 30
21'/: Jan 5

22% Apr 28 2

21% Apr 22
35%.Jan 6
21% Jan §
88 Jan 13
*89% Jan- 9
B3 Jan ' 6
16Ys Apr 27
<10% Jan "15
<95 Apr 12

3% Apr 14
89 .Jan .9

4 " Apr 16

31% Apr 23

i33% Jan - 2
53%; Feb 18
v 2% Jan. 2

8% Apr 19
30% Jan’ 5
+15 Feb 9
1153, Jan. . 2
-43Y%, Apr 19
1187 Jan . 6
15%5 Apr' 23

6 | Apr 29 Co filliria
2 i Archer-Daniels-Midland .....No pllr

BTOCKS
NEW YORK STOCK
EXCHANGE
Par

‘& P W Products Inteeen

$4 cum preferred cony....No par
Arnold Constable COrp.cuuoc.i..b
Artloom -Corp. No par
Associated Dry Goods common...1:

6% 1st preferred__i_ . -ce.--100

1% . 2d preferred e 100
Associates Investment Co. 10
Atch Topeka & Santa Fe com..100

8% - mon~cum . preferred 0
A T P Inc

Atlantic Coast Line RR.....No.par
Atl G & W 188 Lines commen....1
5% ‘non-cum preferred......-100
Atlantic Refining common......25
4% conv ‘preferred series A__100
Preferred $3.75 series B......100
Atlas COTp oo e -3

Austin ‘Nichols .common._..
Conv prior pid (!1.20)..-._Na par
Autocar Co.
Automatie Canteen Co -of Amnr--_a
Avco Mig Corp (The) common__._3
$2.26 cony preferred. .. ..No par

B

Bahbitt (B.T) Inc.---__,.-...-il

4% non~cum preferred
Bangor & Aroostouk rommon,
preferred.........100

- Barber Asphalt Corp (Delaware).10

Barker Brothers commou-...--___lo
4% % preferred . _ 50

‘Barnsdall Oil Co-
< Bayuk Cigars Inc_........i.No par.

38 Jan M -
90: Jan 8 | -

Baatrice Foods Co .common..__.25.
3%% . cunt conv. pfd...._..__100
Beaunit, Mills, Inc_..__.. ... 2.50:
Beck Shoe (A 8) 4% pid-- ..10&‘1-

4Ya % preferred oo as

“Bendix -Aviation _.........

Bendix Home Appllances_...:::ss Yac

Sannhy
Apr. 2}

-8 per share .

5%
3234
287

Beneficial Indus Losn com..No par - :
]

. Cum prd $3.25 ser of 1946_No pur.
Best & C

" Best andl

Bethlehem Steel (Del) com»No pat
1% - preferred 100
Bigelow-Sanford Carpet.
. New No par
Blrmlnunm Eleciric Co....No par

STOCKS
NEW YORK s’rocx
. EXCHANGE
; : : i Par
Black & Decker Mfg CO......NO pur
Blaw-Knox €o_..__... ~ NN
Bliss, (B W) Co....

Borden: Co (The)
Borg-Warner Corp:common
3% % -cum' preferred

100
Boston & Malne RR' (assented).100"

Bower. Roller Bearing Co...

Bridgeport Brass Coil.
Briggs Manufacturing
Briggs & Stratton
Bristol-Myers. Co common-
3% %. preferred
Brooklyn. Union Gas. No par.
Brown 8hoe Co Inc common....15
$3.60 preferred * No-par
Brunswick-Balke-Collender ._No par

Bucyrus-Erfs Co common........§
T% - preferred --100

Budd (The) Co common....No par.
$5 preferred :i.e-No pnt

Buffalo Forge Co

Buff Niag El’ Corp 3.60% fd__IGO

_Bullard Co

Burlington ‘Mills Corp .co T
4% preferred __...__._..._..._100
3%% conv 2nd preferred,_ _100
3% % preferred o

Burroughs Adding Machine..No pur

Bush' Terminal 1

Bush ‘Term Bldg 7% preferred._.100

Butler Bros common.._.. ~-15

631
12% - 12%

Saturday
i Apr. 24

. § per share

32
“ 16y
- 297
20 by
39V
1 26%:

Byeru Co (A M) tommon.._No | pu Fho!

% participating preferréd.._100
Iyrag Jlethn Cc.._..-__No par

&

Co

- Californds ‘Packing: commom.-No par 3

8% preferred ___ .l .. . l.-50
Callahan Zinc-Lead —_____._ .. 1
Calumet & Hecla Cons Copper____5
Campbell W & C Fdy._.....No par
Can Dry Ginger Ale: com..._1.6

7

l(an

. Apr, 26
& per share.

5%
31
28Y2

day

5%
31%

287

99
13%
100

. '50%
.95
4 110%

12% .12

Monday
Apr. 26

S per share

30%
17+

29%
29%
32

%98

17%
*29;
204

19%

21%

- ¥123

14%°

132
16Ys

Al

26%

LOW “AND HIGI SALE PRICES "

Tuesday
- ApL 27

.18 per share

5%

. *31

28‘/4,

.I #9614,

12%

5%

31%
28%.

982

12%

Wednesday

Apr. 28 i e
$ per share .

5%
31

28% .

98

:13%

199 i

134% - 134%

31 319
12Y5 12%

LOW AND HIGH SALE PRICES
Tuesday
Apr, 27

"' & per share

31,

“15%

292
416

28

319"
it

6
31V
16%
40
27%
347

19%

217

©1125°

130%e

133

.. 53%

Wednesday -

Apr. 28
.8 per share
231 3134

16 16
30Y2
*16Y.
*38Y,
26%
34
%82
1.43% . 44
25%
40Ys
54%
91,

$1003%.101% Y
x30 ;

x32%.

31%

Thursday

Apr.29

-»4 per share.’

6
‘30
«28Y
97%

147
: 147%
137
23@@
12478
5
47V
227
‘40
46%5"
13%
19

*35%
“88
207
892
#13%:
*32
{ 35'/2
167
17'?4‘
22
#100
33%
162

23

84 1
27%
343
A4 Yy

135

31%
12Y

Thursday -

Apr. 29

. 8 per share

yach 31
1618
31Y

- Friday | -

ApE, 8307 1A
"8 per share"

4.0 34%

<134

31%
12%

35V

7134

32,
12Y%

Friday -
Apr. 30

$ per.share

30%

30%
. 16Ys:
“31%

16

397

| Sales for
the Week -

- Shares
. 800

. 4,300
18,200
=200

30
13,200

1,400 -

40
200
7,500

. Por footnotes see page 24,

i ] L IMA RS

o

Sales for <

the Week -

» i Shares:. i

23,3007
400

itized for FRASER

i/ fraser stlouisfed.oral
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_NEW YORK STOCK RECORD L n

Range for Previous - ‘STOCKS: LOW AND HIGH SALE PRICES: '
Year 1947 Range since Jun 1 NEW YORK STOCK Saterday . . Mnnd-y -+ Tuesday - Wednesday. Tharsday Friday Sales for
Highest - Lowest Highest EAC ANGI‘. 4 ; Apr. 24 . Apr.26 Apr. 27 Apr. 28 Apr. 29 Apr. 80 the Week
8 per share < ' § per share & per share: 8 per share - i 4 J e Par o« 8§ per share . V.-, § per share & per share -7 . $ per share $ per share - .~ 8 per share Shares
333% Nov' ' 47% Dec 38 Mar 1 44Y, Apr 15 Ctnnon Mllll EU— . TV} 032 43 .41 42% *41% 43 41%" 41% 41 41 T 41% 41
11" Apr- 143% Feb .11 © Feb-13:. -'14 " Apr 21 Capital Admin. class ‘A rommon...1 ' *14), 15 13% - 14 *13Y, - 14, ;®13% .. 13% 13V *13% 14Y,
‘80 May - 57% Feb 48%Ya2 Apr 21 55  Feb v 83 preferred A S | e *49% 50 50 50%g 50 #4935 50 .50 .. 50
.©102°  Nov - 128 ' Jan 100%2 Feb 18..,.109% Jan 6 Caroliug Chinch . & Ohio Ry.. .,100.. ) 106% 10634 *106% 107 . 107Ya " *107 108 *107 108
27 . Dec 39% Jan 2738 Jan ' 2 31'% Apr 3" Carolina Power & Light....N ‘ 30% - 30% 30% 30 29% 3 i 30 30%
7' 38. Dec ' ' 50% Feb 32%4 Mar 4 4134 Jan Carpenter Steel Co...i. 4 41 41 » 39%  40Y% “39% K 39V, 41
12% May '~ 21% Oct ~ 14 . Mar 16 17% Jan Carrier Corp common . . ivaca 100 Y 16%s. 16% . 15%  16% | 16%s : ; - 16% - 16%
35% May 45 - Oct 35% Mar 30 ' 43% Jan Conv preferred. 4% series.. . L. 38% 38Y% *37 38Ys *37V% e *37Ys 38%2
6503 73 Feb 6% Mar 1 7% Apr Carriers & General Corpoiaciwa-.l’ .0 73 3 % % e  TVa 7V E7A Ma  -TVYa
Dec 35% Mar 9 468 Jull . : 44 44Y, 44 44y, 43Y; 3 44Ys 449
Jan . Feb. 5 - 139% Apr V. { o i 136% 136% ' *135 |, 138 138 « 139%2 139%
Feb Feb 26 v B /s 63'%2 64 .64 63 6 63% 63%
Dec Feh 13 E se Ci i 27Y : 27% 3 t27Y 2 217 27% 28
/e dJan. ' Feb. 10 $4.75 1st preferred-- % *99Y, R *99% 101, 100% * 100 100
Feb 11 7% '2nd preferred_.._. 131 122 *132Y, s 135 135
22% Feb 28 28% Apr Ce]otex Corp common s i 26% 27V 28V 4 28 28%
1 ’4 Dec * & 185 Mar 13 208 Jan 3 * 5%  preferred. ? 18% Tedy 19 *18% 19

x17% Dec 17 Apr 18 187 Feb Central Aguirre Sugar Co-._No par 17% 17 17% 17 I8 173 173%
5 May y 6% Feb 28 87 Jan Centra) Foundry Co. 1 - 34 8 8 8 8 8 % 8 M 7%
7% Dec Y2 7% Jan 27 835 Mar Central Hudson G & E Corp--No par 8 ) 8 8 8 8 ] 8
.100% Dec 102 Jan 2 107  Mar .. Central, Ill Light 4%’ pfd__._100 106% 106 105%2 106% 106%2
. T7% Dec 5 79 Feb 4 80 Jan - Central NY Pr Corp 3.40% A *18Ye 80 *79 ‘/ *78Y2 - 80%
4% May 2 7Y% Jan ' 6 1954 Apr iCentral RRR of New Jersey A 16% 16% . 16% ¢ 17%. ,19%
117 Dec 11 Mar 11 13%5 Apr Central Violeta Sugar Co. 8 12% S 12% % a 12% 12Ya
9% Dec T14Y, 8 Ya Mar 19 1035 Jan Century Ribbon Mills_.._.. *9 *9 *9 9 10 y
22% Nov 2% Feb 19 28Y, Apr Cerro de Pasco Copper_.. : 24Y . 3 2334 0 24, "
11% May 13 Vg Feb 10 1735 Apr Cerfain-teed Products.. 5 <16% 16’/2 t S 7 16 1634
20%; May 24% Feb 28 33 Jan Chain Belt Co 29Y2 30 2 ' *20Y,
19% May 17% Feb 18 24 <" Apr Champlon Paper & Fib com 35 22% - % 8 22%
100% Dec 90  Feb 16 - 100% Jan $4.50 preferred omen.. : ‘ : . *972

102 May Y 91, Mar.16 14 Jan ~Checker Cab Mfg..... 2 y 3 /a *12Y
23:":Jan 25% Mar 16 2834 Jan Chesapeake Corp of V. % o428

40% Dec 38 Apr 30 454 Jan Chesapeake & Ohio Ry -common..25

81% Dec - 827 Apr 29 80 Jan 3% % convertible preferred_-_100

3’,’: Apr.. . Y 4 Feb 11 6% Apr Chic & East IIl. RR Co com..No par

5% May % 7% Feb 11 13% Apr Class A 40

8%z May 4 9% Feb 11 1235 Apr Chicago Corp (The) 1

4% May 3 6 Jan 24 9% Apr Chicago Great West RR Co com__50

8% May 3 & 12 Jan 2 17%; Apr 5% 50

4% May 7% Jan 2 Chic Ind & Louis Ry Cocl Ac...28

2% Dec <638 4% Mar 16 Class B ~No.par

6% May i i 734 Mar 16 Chic Milw St Paul & P vtc..No par

23% May 30  Apr 15 Series A preferred yte 100

13% Noy b :14%; Mar. 9 Chicago & Northwest com...Nopar

33% Nov 35  Feb 11 5% preferred -100

20Yz Jan ) - 28Y Feb 11 / Chicago Pneumat Tool .com..No par

51% May 49%; Mar 20 $3 convertible preference..No par
i R . 25Y Feb 18 55 ¥ Chic Rock Is & Pac RR Co..N ] :

ke 1 425 45% Jan 22 s Conv preferred .series A 3 3 ® ; 5 62V

10% Dec o 15% B 11 Jan -5 Vg Ji 2 Chicago Yellow Cab_ 3 i 3 X 2" i a .12,

15Y% Jan” 14% Feb 11 . ‘Chickasha . Cotton Oi ) 1 TR ; 16%,

4% Nov 3% Apr. 21 &L 7 Childs Co new .com. 7 4 4 4 T 37 4 4 - 4
s R, i 60 Apr 5 5 5% % preferred... 2% 62%2

32 Dec 27 31 - Feb 18 Chile Copper Co.. : 40 z
56% Sep 57 52% Feb 11 637 Jun Chrysler: Corpibl bl i iudamiiis 2,50 6 £ L 8 3 s 59% 23,900

23 . Nov 23% Feb 4 27, Apr Cincinnatt Gns & Elec com_,_-s 50 ; Va 4 ¥ B g 26% 3,000
96 Dec 99 Vg Apr 4% p d 5 . ‘110 ‘110’/: 110
21Y May 26 Apr Cinecinnati Milling Machine Co & e 25% - 2¢ 26 267 Fg /4 - 25%
37%2 May . 36% Jan 26 41, Apr 3 C I T Financial Corp, Yot 3 1387 A i 9 ¥ 3974 v 41V
27Ya May 287 Mar. 9 32 Jan City Ice & Fuel z N 2 AT % 3 9% 9 : ¢ 7 . 2978 [~
8 May: 4117 7% Mar 9 10 Jan City- Investing Co common 5 . ’ "8 89 B Y
8. Dec 78 . Jan ‘6 84Y, Apr 5%2% preferied ¢ : : ! .. 83 83
12% May 9 15% Jan 6 19% Jan City Stores 5 : i » 18
.23, May . 27% Mar 18 33'/3 Apr Clark Equipment Co.. 7 7 g 33%  33'%
Lks'ch e C.C C & 8t Louis Ry Co com_ g 3 1 *169 . 190
85 Jun 5% non-cum preferred . R £ *53 90
34Y% Noy Y, ) ~.Cleve-Elec: IHyminating com..No par 37 5 : 3812 3834
Dec ] - $4.50 preferred J Y4 3 *108% ‘110
26% Mar 16 Clev Graph Bronze Co iw 8 .3 30 31 29 29%  29%
107 - Jan 5 g 5% preferred 00 ; *108 107%2.108%4
72:.Jan 2 /s Cleve & Pitts RR Co 7% gtd....50 Kt 15 7 *75Y; 8
Feb 2’/ Jan 14 ¢ Special gid 4% stock 50 / *45 ; ¢ “45 462
2473 Feb 14Y; Mar 15 Climax Moiybdenum.__ 5 ¢ 16% ¢ 16 16%
39% Mar 33Yadan ¢ Clinton Industrics Inc. ) A y C 2% v 26Y 26
L 10% Jan Clopay Corp & 8 e % 8 8 8 8 8%
48% Mar 5 36% Jan Cluett Peabody & Co com...._No par 34% ; . 34Ya 35
154 . Feb 137 Feb 10° 142% Jan T preferred =2100 140 3 *140 - 143 1 *140 143
91Y2 Dec 81% Mar 18 91% Jan 4% cum 2nd pfd ~-100 Y L 89% 897 89

Range for Previous . STOCKS LOW AND HIGH SALE PRICES i .
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest Highest EXCHANGE T Apr. 24 Apr. 26 Apr, 27 Apr.28 Apr. 29 Apr. 30 ihe Week
8 per share  § per share $ per share $ per share Par § per share $ per share $ per share $ per share $ per share $ per share Shares
141 'May + 191% Nov 153 Feb 11  1&1' Jan Coca-Cola Co (The) common_Nopar 160%4 160% 161 1612 161% 161% 163 165 -1B5 168 - 170 - o 1,000
x61% Jun 65Y2 Jan 61 Mar 25 6312 Feb Class A No par 5. *62 62%2 6212 1 62% 62 62 *62 62% 20
1140 May 1155  May Coca-Cola Internat Corp....Nopar *1160;; 5t 811801 L2 *1150: 7 g *1150
33 May 56 ' Jan 37% Feb 11 45% Jan Colgate-Palmolive-Peet: com_-_No par 43% T8 43% 44 42%  43% 42Y
87 Dec 105%2 July 88% Feb 9 96 Apr $3.50 -preferred N ‘ *93 95 95 94 *93 . .94
~.23% Dec 46  Feb 19% Mar 17 25 <~ Jan 2 "~ Collins & Alkman. 4 . 227 22Y2 22% 22% 22
22% Oct 16 Feb 11 5 Colonial. Mills: Inc.... ’ Y 21% [ 21% 217 21% 21%
18 Oct 129 Feb Colo Fuel & Iron Corp com 3 15% 15Y% 15%; 15% 15%
20% Feb 16 Feb } - 5% cum conv preferred 17% 17% 17% 17% 174%
17% Feb 11  Feh Colorado & Southern Ry ¢ ; 13, 13% 14 14
17Y% Feb 127, Feb Y 4% mnon-cum 1st pre!exrcd -.100 3 15 1 15 15 147
16Ys Feb 11% Apr 16% Jan 4% non-cum 2nd preferred...100 *14 *14 15 ‘14 15%,
32% Jan 22% Feb 29% Apr Columbla Broad Sys Inc cl A-_.Q 50 27%2 27Y%  28% 28
32% Jan 22%; Feb 287 Apr Class B 2.50 2 27% 2% 2TV 27%
1234 Oct 10% Feb 12% Apr Columbla Gas & Electric....No par 12 12 12% - -

22Y; Feb 10 Fep 13 Mar3l Columbia Pictures common..No par Y *11%, 11% 12
62% Apr 67  Apr 13 $4.25 cum -preferred w W..No par 63 *63 . *63 . 67
287% Feb 37% Apr 16 = Columbian Carbon Co \ 33, 33Y, 34y,
_35Y% PFeb 41% Apr 30  Columbus & -Southern Qhlo Elec._ 10 ' 2402 P40 1 41%
48% Oct' =~ ' 36% Jan 437% Apr 30 Comimnercial Credit common 10 40% 41% 40%. 41%
115% Feb 90 -Jan 96Y, Mar 23 $3.60 preferred ewicaa100 91% 92 92 92
26% July 20  Feb 25Y% Apr 23 ' Commercial Solvents __....._Nopar 3 24%  25Y 24%: 25
...4 - Jan 2Y Feb 3 Apr Commonw'th & South-com._Nopar . o -3 2% .. 3 2% -3
1933, Jan 9634 Jan 106 . Apr “$6 preferred. series._.. Ni 5 105% .105% 105%s 106
.25% Nov 33% Jan 25% Feb x28% Jan 8 Commoenwcalth Edison- Co._.. 27Y 27’/2 27%
812 May = 147% Jan 8%, Feb 11 Jan Conde Nast. Publishing Inc.__No par 10 9%
. 23% May 33%.Nov 28% Feb 10 341, Apr } ) Nairn Inc__. No par . 32% 2%
''30  Apr 35% Feb 29, Mar17, : Conselldated Cigar._.....-_ :Nopar = o 29 29%
4% May 7 . Feb Consolldated-Coppermines Corp.__5 5% 2065
1°  Nov 29% Feb Consol Edison of N ¥.com. _Nopar ) 22% 23 22% - 23%
'104% Nov 108% Mar 103% Feb 10 105 ’n Apr 85 preferred .. .i.....Nopar - 104% 104% *104% 105

11% May 20% Feb 117 Mar 16 17% Apr 30 Consolidated Grocers Corp...1.33% ! . 15% 15% . 16%
10% Dec 15Y3 Feb, 9% Mar 31 11 Jan - Consolidated Laundries Corp_....-s ! *8%%: - 9%
54%; 43% Mar 18 51 Jan Consolidated Natural Gas....: b | ! . 49 49%
i 30 19% Feb 11 25% Jan Consol RR of Cuba 6% . pfd. 10 0 G i} 24 1 23% 0 23Y,
/. 12Ys May 19% 11 Feb 24 : Consolideted Retall Stores Inc.....1 4 i s 120t 1850
i o 12% Mar 31 ; Consolidated . Textile Co Inc....10¢ 13 13
10% July - 17% P12 Pely 20 i Consolidated Vultee Afreraftic....i 13% 14%
30  Dec 32Y; Feb 27 Consumers Power Co com....No par Yo .85 Ya 1 34% 34%
9915 Dec 100'/3 Apr 30 $4.50 preferred .____.___..Nopar = - 102Vz 103%
32Y% May b 35Y; Feb 11 Contalner Corp of America com.._20 - - Y, Y 39%
94% Dec 94Y Feb 10 4% cumulative preferred...__100 +9 ’96’/: 97Va
11% Dec : 3 10% Mar 17 Contlinental Baking Co com._.No par 2 s 11%
94 ' Dec / 8474 Mar 23 $5.50 preferred > ! g 817
30% Dec 7 30% Feb 5 Continental Can Inc ¢ 353 36
93 ' Dec y 93 Mar 3 1 $3.75 preferred Nopar 496 97Y
9. May.. 10 Feb 10 & Continental Diamond mbre_- ..... 5 4 11
44 May 48% Mar 17 tinental Insurance. 10 e et 53%
6% May 6 Feb 27 Contlncnta] MOtOT8 wimanicmponend ; 8%
35 Apr . - 46% Feb 11 " Contineptal Ol of Delaware. 8 : e ok 59%
- 14% May | 14 Mar 16 Continental Btee] COrp...__.._. 14 b %11
12% Apr *19% Mar~ 9 “'Cooper-Bessémer Corp com..No par 28%
43  May 55  Dec. x49% Marl7l 53 Jan“ﬁ. e $3.DTIOT preferred .. .ooww NODST . .. v . - 52% *51%

Por footnnter see naoe 4

gitized for FRASER
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NEW YORK STOCK RECORD

Ran
Lowest

12% Jun
Deo

ear 1947

§ per share

for Previous

“Highest
$ per share

Lowest
8 per share -
13 Feb 11
42% Mar 24
10% Feb 11
50 Feb 13
18‘/. Feb D

3 Feb
©105% Jun 92 Jan 12
75% Jan 59 . Apr 30
185 Aug 169 Feb
84 Jan Mar 16
4% Jan '/2 Mar 17
40% Feb 29  Feb 13
107  Mar

16 Oct
30 © Jan
. 62% Mar
34% Oct
108% Feb
..130%, Oct
37% Feb
86 ° Jan

34% Oct
. 21% Jan
+165  Jan
17% ‘Sep
101 Mar
19% Feb
27Y% Nov
12Y Feb
147 - Dec
70 *Mar

9% Mar 9
. Mar 18

102% Feb. 18
22 Feb 10
66% Mar 17

26% Mar 2
12% Feb- 11
155 = Apr 21
10Y% Mar 9
81% Jan 13
15% Feb 13

95 “ Feb 11 *

Range sinee Jan, 1

Highest '_
$ per share
17% Jan 13
47% Apr 28
1344 Jun 2
54Y Jan- 2
21 Mar 22

22% Apr 16
4612 Mar €
34% Jan' . 5
100% Apr 27
12'1 74 Jutl
25% Apr 1
4% Apr 6

34 Jan 17

24% Jan 13
9% Apr- 28-
140% Apr-23-

STOCKS
NEW YORK STOCK
: EXCHA

Bllurday

NGE Apr, 24

Par
Copperweld Stee] Co common.....5 = 15%
Convertible pref 5% series....-.50 *46
Cornell Dubilfer Electric Corp 12%
Corn Exchange Bank & Tr Co...20 *52Y,
Corning Uiass Works eommon...-.5 20
3% % preferred_. 100 92,
Cum pfd 3%% ser of 1947100 *94

' Corn Products Refining com.....25 65

7% preferred soiemmino...100 - *171%
Coty 1In i it b, 4%
Coty International Corp el 2%
Crane CoO COMMOB v 38 ‘g;
LB 4 10%
Cream of Wheat Corp ('l'bl).._..._-z 23%
Crown Cork & Seal new com..2.50 *21%
$2 preferred. *44%,
Crown Zellerbach Corp com ... 5 - 30%
$4.20 preferred.....cmw----NO par 98%4
$4 2nd preferrede...o.....No par 113%
Crucible Steel of Amer com..No par 24%
6% cony preferred 2

312

13%
*155

12%,
*85

6 i e

Cuba RR 6% non-cum pfd...._100

Cuban-American Sugar common--10
7% preferred ceececeeeena-.100

Cudahy Packing Co common.....-10
4%% preferred.. 100

Cuneo Press’ Inc...-. 16

Cunningham Drug *18%%

Curtis Pub Co (The) com._._No par 9
87 preferred...ocmeme—- £ *139
Prior preferred..-...-

8§ per share
157 -

48
12V,

494 '.. ‘9

LOW. AND HIGH SALE PRICES
./ Tuesday Wednesday

Apr. 27 Apr. 28, °

8 per share $ per shaie

*15Ys 15, 15%

*46 ., 46

12% 12 22;7

53V ; 4 53 3%

194: Jo19% - 19%

92V 93
4 96
627,

'71 Ya 171 ’/,

Monday
Apr, 26
$ per share
15% 15%
*46 48
12% ./ .12%

92Y%

62'/
‘171

T
#112% 1137
24Y, . 24%
1Yy Y2

*29157 314
14Y, [14%
*155 177
12::01132
*85 87%
16%  16Y;
19% - 19%
9 9%
139
56 56

15Ys,
47%z .

Thursday

Apr. 294

$ per share
15%. '16Ys
46Ya

117

53

195g
292

Friday
Apr. 30
$ per share

16
©46
117
"53
197
*92
“94
59
171
47
2594
334z
95

10%%
223V,
2133
243
30%;
93
©113
24
702
“20

14
¢155

16

117 -

“85
[ 16‘
#1944
9",.‘;
140
56

Sales for
the Week

Shares

Curtm—erght common ._.........-...1

Clags A
Cushman’s: Sons Inc ’l% pfd...--loo
Cutler-Hammer Inc. ~uueNO Paz

D

Dana Corp COMMON. vl
Cum pfd 3%9% serfes A 00

Davega Stores Corp common....2.50
5% preferred cae-a-ia .. 20

Davison Chemical Corp (The)_._..1

Dayton Pwr & Light common.....17
Preferred 3.75% serles A 100
Preferred 3.75% series B....._100

Dayton Rubber Comm e aecrn-c.500 ,

Decca Records InCe. e cneen...500

Deep Rock Ofl COrpacea . 1

Deere & Co commol.......-No par
1% preferred __ . ..

Delaware & Hudson__.

Delaware Lack & We

Denver & Rio Grande West R
Escrow ctfs for com ... .___.100
Escrow ctis. for pld..--_--..loo

Detroit Edison

: Detrolt Hillsdale & 8 W RR Co 100
Detrolt-Michigan 8tove Co-uon1
Detroif Steel. Corpo. . .1
De Vilbiss Co.
~Devoe & Raynolds class A__._.12.50
Dijamond Match common....No par
6% partic preferred.....co....25
Diamond T Motor Car €o.cwuuin-2
Distill. Corp-Seagrams Lid....—u.3
Diveo ' Corp. wiseoliuii Lo luclios 1
Dixie Cup Co common.......No par
Class A oo iii .. NoO par
Dr. Pepper CO-eo-.. s
Doehler-Jarvis Corp.
Dome Mines Ltd 167
Douglas Aireraft...........No par 5 5 Y Y 64%
Dow Chemical Co common......18 8 3 T8 Va /e 42 L 78 42
$4 preferred. series A_.....Nopar = *103 103 “100
$3.25 2nd preferred........No par. " 101 - 100 100%2
Dresser Industries common. 27V Z 27% * 5 27%
3%% conv preferred... 92, 935 9! 93
Dunhill  International _ 16% 167 1614 17%
., Duplan Corp -Nop 15 15 147% 147,
Du Pont de Ném (E I) & Co com...20 174% 1715 175 173% 174Y2
Preferred '$4.50 series-_ . ._No par '#118°*>119 119% 119% 119%
Preferred $3.50 serfes...._.No par *961% 97 o £ 962 > Ya 96
Duquesne Light 5% 1st pfd._...108  *113% 114 - 113% Y 4 ‘113
D W G Cigar Corpmmem.. *13%-'13% % 13% “13% 13% °13'/4
STOCKS LOW AND HIGH SALE PRICES

NEW YQRK STOCK Tuesday Wednesday
EXCHANGE Apr, 27 Apr, 28

.. & per share $ per share

Nagle-Picher Co__.. 10 3% 3% 2%
Eastern Airlines InCei o meame 1 19 19% 19
Eastern Stafnless Steel Corp—.....8 *18%  19% . 18%

- 6% Feb
.. 21% Dec *
7132 Apr

30% Feb

s 4 8

23Ys Yo

1 137

2712 ¢ B Y : ¢ 5 27

1133~ Jan 27’ 133 Jan 27 130"

21% Mar 16 27% Jan

24% Apr. 22
93 Jan 22
20% Jan 2
17% Jan 6
23%; Apr 22
30% Apr 22
92 . Apr 27
91% Apr 16
15% Jan 5
13% Jan 9
415% Apr 29
46Yg Jan 2
33  Mar22
45% Apr. 30
10%2 Apr 23

27% Apr 23
45 Apr 28
21% Jan 10

60% Jan 9
12% Jan 2
25 ++Jani ¢ 6
16% Jan: m
26 Jan! 2
45 . 'Apr 29
44 Jan 15
19 Feb 2
18 . Apr 21
14% Mar 12 17% Jan o
29Y% Feb 16 39%s Apr 27
47% Mar 8§ 56 - Apr 21
x17%2 Feb 18 23 Jun 5
29 Feb 13 37% Jan 5
15% Jan 23 19 - Feb 24
47Y; Jan ' 2 677 Apr. 15
32% Feb 20 42% Apr 23
97  Feb 6 103% Apr 26
90 “Feb 13 101% Apr 13
21 Jan 6 28Ys Apr 23
83 Jan 2 93 = Apr 27
12Y; Feb 11 17% Apr 8
12%; Mar 11 16¥%s Jan ' 5
Mar 18 187% Jan' 2
120 Jan 6

20 Mar 16
7% Mar 4
13%; Mar -9
15 . Feb 25
18% Feb 14
24% Feb 25
84 ' Jan 2
85 Jan 5
12% Mar 9
10  Feb 13-
30 Feb 20
35Y% Mar 16
29% Feb. B
38% Jan 20 -
7% Feb 11

14% Feb 11
32Y4Mar 16
20 Apr. 9

58 Jan -8
10Y% Feb 11
22Ys Mar 18
12%; Mar 30
22Y; Feb 21
35% Mar 12
38  Feb 13
16 ' Feb 11
13 = Mar 17

19% Aug
© 90% Nov
i 14% May

"16% Jan
24 Dec

26% Sep
97 ' Sep
23% Oct
24% Oct;
35Y% Jan
. 101% July
101% July
23Y% 'Feb
20% Feb
45% Oct
46% Oct
38% Feb
45% Mar
10% Feb

.19% Dec
44% Dec
27% Mar . .

62Y2 Oct
1 13% July,
2 1a26% Oct
222 - Jan
31"/. Feb
Jan

50 Jan
247 Feb
Jan
Oct
Sep
Oct
Feb
Oct
Jun
Jan
P - 42% July
./114Y; Feb
1044 Oct

19,000

7,900
8,800
12,700

100%
27%

24

17%

14Y,

7,400
200

1,200

115 30

200

1297, Aug
107% Sep
116% Jun
- 19% Mar

Range for Previous
Year 1947
Lowest Highest

8 per share - 8 per share

13 Mar 15 15% Jan 2 13%

Range since Jan, 1
Lowest ghest

$ per share 8 per share

Baturday
. Apr, 24
8 per share

Sales for
the Week

Shares

Thursday
Apr. 29

§ per share

Friday
Apr. 30

& yer share $ per share

19% Jan 25% Aug 19% Feb 27
- '16% Feb 11°
16% Mar 16
38Ys Feb 10
+:162% Jan 12
47Y% Feb 28°
17% Feb 13
82 ‘Mar 8
13 . Mar 16
102 "~ Feb 24

5% 'Jan 5.
43 . Feb 20

11 Feb 13

32% Feb 19

15 Feb 11

13% Feb 11
139 Feb 10
123% Feb 11

49Y, Feb 10
14Y; Feb 19
55% Feb 13
12% Feb 11

9% Mar 18
12 Jan 2

24% Apr 27
20% Apr 5
22% Jan 8
44% Jan 2
174% Apr: 6
60Ys Apr 22
19% Jan 12.
91% Jan 19
. 16% Jan 2
106 Jan 12
7% Mar 17-
52% Jan 6
168%4 Mar 24+
37Y Apr, 30
2% Jan' 2.
20Y4 Apr:22
158 © Apr 28 .
1437 Apr. .

56% Jan.

24, 24% 24, 24 232
187% 1912

191, 19%
18%% 18% 18% 18

3,100

3%
19% Feb
Deo - 191 - July
156% Feb

87% Oct
24% Mar
59% Oot
17, Dec

Eastman Kodak Co common......10 43% 43Y, /a 43% . 439 43% - : 43

6% cumulative preferred._.__._ 100 *167% 169, 168 169

Eaton Manufacturing Co. *59 Yoo 4715901160 59 5 58

Edison Bros Stores Inc aommon__-l C18Y% *18% *18% : 184

4% % preferred.. ... 100 = *89 . 90 90 90% " 90 ! ; 90 } #90

Ekco. Products Co common.......32.50 14 - .14 4 Y, 14

4Y%% preferred_.__....___...100 *100% . *100%2 *100%, *100%%

Elastic Btop Nt COmmenaiaae 1 0 07 7 P B T 7 7

Electric Auto-Lite (The).. ] 1+ 50% 50% Y L0 B : Ya 49%

Electric ‘Boat COMMOR.emenci.. 3 ‘15% 15Y 151 : 15Y%

Convertible ptelerred...-._ﬂ'o par *36% *36% : 37 SV

Elec & Mus Ind Amer shares. & 2 ; i 7 ' : 1% 017 1% 1%

Electric Power & Light eom__No par 4 . Yy ‘ s [ 19% - 19 19%

87 preferred ..o _...._Nopar 156 ' 157 557 *156 157

$0 prererred--_ ik @ par : *143V . *143Y, T i%143% 143% 143Y, 1433
Electric Storage Battery__._ No PAr . 53 52 83147 53y 5 ‘ 53

‘' Elgin National Watch Coo.._.__18 151, 155 15% 4 1534 ; 15%

El Paso Natural Gas._ ... _3 . 69% ; 69 A8 68 681
Emerson Electric Mfg Co__._.____ 4 ' .15% 4153 : 15% . 162 17%
Emerson Radio & Phonograph new § 11%, 11Y 1Y 114 11%2
Empire District Electric Co.____..10 #13% 14! 13% 14y, ',' D S T14

297% Feb 18 Endicott Johnson Corp oommnn-,zl 30% 5 3013 B 30%

97  Feb 27 4% preferred £ %100 1 #100. 101 101%

4% Jan: 5 4 4% 4% B 4%

9% Feb 11 : =5 : 3% 4 13%

50% Feb 11 % preferred series A. Ya 60

6412 Mar 13 Erle & Pittsburgh RR CO—wvoe.. .50 67
6% Apr 14 Eureka Wiiliams Corp—_. ] TYs
x14' Mar 17 Evans Products Co..... SiRaEY | 18%
7% Mar 17 Eversharp Inc. 1 9y
38 . Feb 10 Ex-Cell-O Corp..--.. I ' 47%,
6. Jan 23 Exchange Buffet 1 73 Ve

E

Fairbanks Morse & Co____-_)lo Y 4 /o 48

Fajardo Sugar Co of Porto mea_u 4 < 1% 29 29”1
Falstaff Brewing Corp. 1 2 ” .0 23 23%
Farnsworth Televis'n & Rad Corp__1 i 8% 856 g
Fedders-Quigan OCoOTPacecaceninaal - 3% 14

61,
69Y2
7

25% Jan
50% Oct
13Y%; Aug

60. . Jan
31% Feb

4% May - 9% Feb
,11% Des 14% Dec
For footnotes see page 24,

40% Mar 9
26% Mar 17
20 - Apr 14
$% Mar 4
11 .Feb 20

y
25% Jan

14Y Apr 27,

mzed for FRASER
isfed org

ks acar otlg
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NEW YORK STOCK RECORD

—
Range for Previous o STOCKS LOW AND HIGH SALE PRICES

Year 1947 Range sinee Jan, 1 " NEW YORK STOCK © . Satarday Monday = Tuesday Wednesday TFhursday Friday . Bales for

Lowest Highest . Lowest Highest *" EXCHANGE Apr, 24 Apr, 26 ‘Apr. 27 Apr.28  Apr.29 Apr. 30 - . the Week

8 per share = § pershare ' § per share $ per-share NNy Par ' . 8 per share 8 per share '~ § per share $ per share """ 8 pér share § per share *'  §hares

32 May . 42% Mar. -35% Feb 11 . 42 Apr 6  Federal Mining & Smelting Co.—3 - 41 *40 - 41 40 *39 40 9 40 . 40 . 100

16% Dec 23Y, July 16  Mar 11 18% Jan 5 Federal-Mogul COIP weewe 8 18Y *18 17% 1TV 17% 7 17% 17% - .+ 1,200

9% May 14!, Feb . 8% Mar1l .11 gan 2 . Pederal Motor Truck__.....-No 1094 10Y% / 10y /a 10%s 10%s 2 10% 10 . 2,100

19  Apr 28% July 207% Feb 10 '~ 28% Apr 15 = Federated Dept Btores com___No psr 27Y 26% .28V 21 27 2T 274 21% 27% 8,000

97% Dec . 107% Jun . 80 Feb 9 = 99 Jan 23 4%% convertible prelerred...100 9% 97% . 96 Ys *96% 8T .S 97 © 200

20°. Dec Feb 20 Feb'10 . 21% Jan 6  Pelt & Tarrant Mfg CO__.—o— ] 21 21 w1 £0g 21 - % 21% 4 21% 200
20% May Jan - 18% Mar17 = '22% Apr 22 Ferto Enamel COIp.— - —eeme-z1 22% 217, 221 21% - 21% *21% 2 21% 21%, 1,200
46% May Feb ~ 53% Feb 28 -~ 59% Apr ‘7 . Pidelity Phen Fire Ins. N Y 10 58% 5814 58 57% 58% “ : -+ 1,600
43  Feb 11 . 50% Mar 31. ' Pirestone Tire & Rubber com...25 4 ~46% 45% 4 46 > g : : 3,800
104 Feb 14  105% Apr 19 4% % preferred : -100 *104% £ %1047 Ya *1047% / 3 ' 100
49% Mar 16 o6 san 2 ° Pirst National Btores_......No par 1 53% k7 5414 *53Y2 4
14, Feb 20 - 17% Apr 30 - Firth (The) Carpet Co_...__No par ; 169 ! 16%
31Y%s Feb 11 37% Apr 20  Flintkate Co (The) common..No par $"35%. 36% 36Ya
x98  Feb 26 1UZva Jan 12 $4 preferred .. _._Nopar 39 y 991 “ 9¢ 99Y%2
30 May 30 Feb 26 ~ 34% Jan 2 Florence Btove Co__—____ No par 317 ¥31Ya
13 Dec 13% Feb 21 14% Jan 17  Plorida Power Corp———————-._.T% 3
18° May 14% Mar 19 21% Jan' 6 Florsheim Shoe class A__
14% Jan 23% Feb 11 40% Jan 12 Pollansbee Steel Corp .10
¥ May 9% Mar 17 10% Jan 5 Food Fair Stores Inc..._ . s |
e 41% Apr 20 Food Machinery Corp (new)___.__10
91  Dec 102 Apr 20° 3%% cum conv ptd 100
19% May 24% Feb 27 34% Apr 24 Poster-Wheeler Corp co
23% May - 22  Mar 16 25% Jan 5 6% prior preferred
12Y May 12% Feb 26 15% Mar 31 . Franci Bugar Co
o RS S 87 Apr 6 9% Mar 31 | Franklin Stores Corp
36% May 359 Feb 13 44% Apr 23 Freepory suiphur Co.
11%2 Nov 10 ~ Feb 18 1248 van ‘14 Proedtert Grain & Malting Co Inc-1
18% Dec 17% Mar 12 24% Jan 5 Fruehauf Traller Co common_--__l
77 Dec T7% Mar 29 81 Jan b 4% cum {

G

6% Mar 16 9% Jan 2  Gabriel Co (The)____ . ... SRR |
~ 7% Feb 11 . 9% Apr 14
18Y% Mar 23 -~ 20 Jan 5. 6% preferred....
12% Feb 27 17 "Apr. 24
21% Jan- 8 . Gardner-Denver CO .
8% Apr 29 Gar Wood Industries Inc com__..1
41 . Apr 30 4% % cony preferred. ... 50
18% Feb 13 23% Apr. 30 Gaylord Contalner Corp......1.66%
11% Feb 13 16 Apr 29 = General American Investors com._1
99% Mar 24 102 Jan 29 $4.50 preferred —--c-e—en-. --100
50%, Mar 11 53 Apr 30 General Amer Transportation_.__.5
100% Jan 6 104% Yeb 19 $4.25 pid merles A...... -.No par
10% Jan 9  General Baking Co common......b
155 . Jan 19 P
14 Apr 5
12Ys Apr. . 9
8% Jan 26 4% 1st preferred_. ! . : 5 oa
34Y, Mar10  39% Apr "9 ' 4% conv 2nd preferred_.____.50 © 3 e : 38%
20% Feb 27 24 Jan 2  QGeneral Cigar Co Inc com...No par - "22 Y . ! 22%
136% Apr 29 144 Jan 28 p 121374 : ", 1304
319 Mar1l ~ 37% Apr 6 ; 35% ; 351
34 Mar19 - 39%Jan 3 Yy 038 - 38 : 38%
88%Jan 2 95% Apr 24 ? i ; 94%
9 ‘Mar13 12 uan. 9 = General Instrument Corp._ 1 3 4 : 10%
40% Feb 15 49% Apr 5 - General Mills' common...- : ; , 49711 403
118% Feb 25 127 Apr 20 - 5% preferred—.__.. ; ' 5 ; a0 126%; «
100 Dec * " Feb. . 97 ~Feb 10 - 103% Apr 15  3%% conv preferred-——--100 i ] i N /103

1% Jan 50% Mar 16 = 58% Apr 23  General Corp com 10 : 3 6% /o, 55% .
120% Dec 119% Feb 19 124% Mar 25 85 preferred—._.__._______No par o i B DS D S ity 123% : }22/4 Ch
94 Dec 93% Feb 17 + “98% Jan 10 - Preferred $3,75 series.._._No par 2 e 1=} S9TYe o SOT Fooh,: & 97:/=' 9Y s
'113% May ? 12% Mar 17~ 15% Apr 17 Gen Outdoor' Advertisiug..__No par 147 A14% 3 8440 e 18,0 FA8 Y W g 18 o
18% Oct 16%; Feb 11 20vs'oun ‘12 General Portland Cement Co_.._.1 sl 20 ) /20 193 .
14 Mar'3  17% Apr '1 ' Gen Precision Equip Corp...Nopar ' s 4 ; 16%
2% Feb 13 3% Apr 16 1067 3%, 2 Y 3% : : CRIRUE 34, ;
11% Jan 22 13% Mar 31 : /o { e ; ; ? L 12%
21 Mar 16 ' 27V Apr 24 * - ; s
128% Jan 29 - 128% Jan 29 -
‘4% Mar'11 5% Apr 17
22 Feb 11" 23 Jan 5
25 . Feb 13 31Y%'Jan .12 -.General B8hoe Corp.
110% Feb 13 123% Jan 2  Gen Steel O-mnss tc ptd..No pnr ;
25 - Mar 30 28% Jan 23 General T
22% Feb 11 ‘Apr ‘30  QGen. Time Instr Corp com_.-No pn g
98%; Apr 2 “Apr: 1 AYa% P 100
22Ys Peb 14 ‘Jsn 2 °..Glen Tire & Rubber Co com......_.-ﬁ K
85 'Feb 10 Jan - 7 4% preferred_ .. 100 -
72% Jan 23 ‘Apr 1 3%% proferred oo o100

‘Range for Previous ; . STOCKS ) ai s LOW AND HIGH SALE PRICES il
Year 1947 . - ... Rangesince Jan,1 * . .NEW YORK STOCK .. : Tuesday Wednesday  Thursday' . . - Frid Ty
Lowest Highest Lowest . Highest ’ EXCHANGE Apr, 26 Apr. 27 . Apr.28. Apr, 29 Apr, 38 “the Week
8 per share - $ per share $ per share $ per share Par - . 8 per share $ per share § per share. ., 8 per share : & per share Shares
23% May 36% Dec 217% Feb 13 36% Apr - 6 QGilletts Bafety Razor com....n‘o par 33% ' 34%2 ( 345{, 34‘1/2 34% 35:/4 ‘35:/4 g?%
90  Dec  105% Jan  91% Apr 21 ' 95% Mar 4 - $5-conv preferencé.... .. .90 90 % 91Y, 0% 22‘/4 f
17% May 30  Feb 17% Feb 14  22% Apr 29 Gimbel Brothers comm n._ 5 ] 21% 22% ] ; /2 : Yo
~ 85" Dec 103 Jan 79 - Apr 30 8442 Jan 12 $4.50 preferred. ... ... s 2 802 ; 9
22% Dec 26%s Nov 27% Jan 5 Glidden Oo (The) com___..No par w3 24Y2 !
51% May 4% % conv preferred .........50 3 54
5Ys May g Goebel Brewing Co.._. 17 5% Yo 5%
104% Jun 113 Mar 10 QGold & 8tock Telezrnph Co.
21- Dec X 19% Feb 18 Goodall-8anford InC . oo --10 - 22% ? 22
49  Jun 47Y% Mar 16 Qoodrich-Co (B F)’com.......No par 55%
99% Dec 94Y, Mar 11 A 3 -+ §5 preferred.m-io--iw--—.NOpar: 97V
41Ys Dec 387 Mar 17 QGoodyear Tire & Rub com...No par * 43% Vo 44V
95 Dec 967 Mar 18 $5 -preferred .. —..Nopar . . *98% 98%5
13% May - 16%; Feb 11 20% Apr Cotham Hoslery ............Nopar - 19% % 19%

3. May 3% Feb 27 .~ 5% Jan Graham-Paige Motors. .o 1 )
5% Dec : 2 5% Feb 17 8% Apr e 5 8z
31 .Jup y 25% Fob 14 33% Jan : *32Y)
12% May ¢ ’ 18 - Feb 11 25% Apr } : 2 i n 23 Ve
- 23% Dec . 24 Feb 16 2 Grant (WT) Co common.....—...b 29%
90 - Dec - 90 - Feb 26 ' ¢ P! s ewa100 - %94
9. May T 9% Mar16° “ 12%2
28 . Dec 29 - Mar 27 5
12 . Dec 12% Jan 19
L1 34%Y May . - . 36% Feb- 11 A Gt Northern Ry 6% pfd_.._Napar -
20 Dec i 20 Jan 22 Great Western sunr com__..No par
4133 . Dec r 132% Feb 27 144° :Jan 20 .. 7% preferred =100
59 May - b 60 Apr 10 71 Jan 27 Green B:y % Western RR___--..IOO
'4-29%, Oct 2914 Fab-21 + 37% Apr 9  Gyeen (H L) Co Inc..- RS L g
1 14Y, Dec - 21% Mar 14 - Mar 16 16Y2 Apr 17 = QGreenfield Tap & Die Corp._No pur V0 16%, ¢ : *15%
{4 Oreyhorund Corp (The)— | 7 g
' 9. July - 12 ‘Dec‘ 10 ' Feb .5 12 "Jan 2 el | 11% 11”4
{492+ Dee 105% Feb 9142 Apr 16 97% Feb 11 4%% i 100 1 %01, ) e
1117 May . " 33 Dec 30% Feb 11 43V, Apr:16  Grumman: Alreraft Curp_.._;_.-_l 40% S 40V
1i: 4% May + 4. 8% 'Jan : : 7 ..Jam 2 Guant Buger: 1 5% Yoo, i '6” .
1.8  May 95 Dee ; 1. 91%a Apr 20 $5 conv preferred_._ ... Nopar . *91 ! \ 9%
i1t 6Ys May 14%: Feb . i 19Y% Apr 23 Gulf Mobfle & Ohio RR com.No par 18% 13% /. - 17%
1"-31% May -~ 51 Dec 56Ys Apr 30 $5 preferred . ... N S p =T 53%
.'87% Apr 76% ' Dec 5'1"/. Feb 10 75% Jan. § ' Gulf Oil Corp_. 25 T0% e 69%
13% Dec 16% Sep 14 Jan -3 16%3 Mar 22~ Gulf nmuuumm Co.n-Nopar- - 16 15%

H

33 Jan 31 TFeb 10 35 Apr 10 Nackensack Water.... 25 - 34
19% Feb 12% Mar . 9 “Hall (W P) Printing COwemmurisr-5 *14%
19 Jan Hamilton Watch Co com..._No par 14
112  Feb 4% oconv preferred ... 100 84
108% Sep x101% Feb 10  104% Apr 12 - Hanna (M A) Co $4.25 pfd__Nopar: *102%
27% Dec 21% Feb 24 26% Jan ‘9 Harbison-Walk Re!r:c com...No pu' o4V 4 % 3
2160 .Jan - 147 Mar24 1503 Jan 28 6% - preferred 100 *145° ° 148% * T . W ’ 33%.  : 1,700
28Ys May 39% Jan z'lV. Marla 34 Apr:28 Hart! Bchaffner & Marv.o..... 10 ¥ 33733 1 33Ys T334 w0 . B G Y

For {00LNOLes 5ee PARE 24 . - oo oo n e n TN 0 8

hitized for FRASER
p:/ffraser.stlouisfed.org/
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Lowest
9 per share
6% May

49% Nov
.140%2 Dec
14Y; May
50% Sep .
126  Dec
29Y; Dec
.118  Oct
20 - 8ep

“10%"Jun
26 Jun

22Y2 Apr .
213 May -

13Y May
44 Dec .
28Y% Jan .
85 Dec
37Y3 May
16% Jan
20% Dec
31% May
3 ° May
., 1% May
33 May
12Y, May
15Y% May
3% May

30  May .
BVa May
37Y; May
93 Jan
15 Jan
; 7% May
x21.  Dec
12Y3 Jan
x35Y2 May
107" May
169 - Dec
33 Apr
12Ys May
6% Sep
35% May
100% Dec
.. May
9% May
70 -~ Jan
163 Dec
.6 May

22Y May
6 Dec
3Y% Dec

257 Dec .
130% July
38% May
94% Dec

20  May
143% Jan

Year
Lowest

& per share

8% Jun
19% Dec

. B0% Dec
393 May

<. 89 Dec
37 . Jun
108 '/c Dec
24% Sep

.. 98  ‘Dec
145 . Dec
273% May
86%2 Dec
-25% Jan -

14 Jun

94 . Dec

© 16 - May .
47‘/4 May
13% May -
" 20% May .
133 Jan‘
41Y% May
39:  Apr |
21% Dec-
103  Dec
11% May
85% Jun
26 : May-

.20  Dec -
34 Jan
45 Jun
40% Apr

- 4% May
9  Dec.
20% Dec

Range for Previous
Year 1947

Highest
8 per share
10% Feb
100Y3 Apr
12 Feb
9% Oct

. 35% Jdan

30% Jan
103% Apr
42% Feb
108 July

68 - Jan
165 = Jan
22V, Feb
63  Feb
134 = Mar
38 = 8ep
134 8ep
29Y; Jdan

14% Dec
33  Dec
x29Y% Nov
.31% Jan
20Ys Oct
25 - .Jan
48" Jun
36 Dec
19% Feb
56  Feb
36 Oct
105% 8ep

: 45 ‘/2 Jun

15% July

/95" July

'186% Jun

10% Feb
34% Oct

96 Jan
5% Feb

27% Oct

158 Aug

Range for Previous
1047

Highest
$ per share

©13% Feb
24% July
1042 Feb
53 Jan
10412 Sep

46% Oct -

125Y% Oct
34% July
112 . Jan
151 Dec
39 - Feb
1017 Feb
40%. Oct

-22% Feh

 108Y%; Mar

29% Dec
. 58Y2 July
-18  Noy
.-26Y2 Feb

215 Oct
©52%2 Jan
. 49% Feb

2% Féb
116% Feb

20 Feb

83 . Jan
< 38Ys Oct

102%; Aug.

40 . Oct
59  Feb
52% Oct

7 b

14 Jan
44 Jan

LOW AND HIGH SALE PRICES
o Kuesday Wednesday
TAPrORd Apr, 28 . -
& pershare. $ per_share

9 Hat Corp of Amer cln. SR o L SRR s TOLEE. I oo Ty o0 Y *7 / *9 !
4% preferred .. oninsd-100° c0 2721, 751/‘ s FI8% i 70’/2 *72Y% : 75%
Hayes, Industries Ing.. . —iemg--o-1 37/. 33 @ e b ihd A 8. it B 8%
‘- Hayes Mg COIDocerevmmngaimmmnna? Bl s o aihg D) 8%
26%; Jan 5 hucesAlias Lilass Cq-q.,.-.,_...,-__s i 221' . 23 23 A3 23
2644 Jan 6 -.Hecht Co 244, ; 2231, Y : 244

87 [ Jan 13 3% % preferred i mn ‘155..;85 b T P 86 86 86 86
42 Jan ¥ lonn ul Jl Co common......--za 40 *38 38%
2542 0en 23 101 JApr 23 3.65% - cum Pre1erreqd oo~ 100  ;"*100Y; L 299%% 100%

51 Foh e Mar 25 - Helme (G W) common....o...:.25 . b5Ya
146% Apr 16 1% non=cum preferred._.. 0 152
20% Apr 23 Hercules MOtors.......... N {
57V, Apr Hercules Powgder common.__.No par

Feb 2Y¥ ; 5% preferred.... pomivimmvis 2100

30% Apr 10 Hershey Chocolate com..

122% Jan 12 $4 cony preference_ -.No par

27% Jan 2 . Hewitt~Hobing INCopomrovmsn B

28% Apr 29  Hevden Chemical Corp...coooo.-1

82 Apr 8 3%2% cum preferred... ...

143%.Jan 2 Hilton Hotels Corp.

33Va:Apr 12 - sunwe & Lauch Paper Co.

25Y¥sJan 2 - Hires €0 (C E) The_.wmesn

21! /. Feb 3 29Ys Apr 29 - Holland Furnace (Del)..

13% Feb 11 15: :Jan 2  Hollander & Sons (A)..

15Y5 Feb .14 26 - Apr 16 . Holly Sugar Corp--,.--,-,.,..-_“lo

37Ys Apr 7 42% Feb 2¢  H take Mining. 12,50

26% Feb. 11 35% Jan . 2 Hooker Electrochemical Co_..-.;---s

14  Mar 9 17% Apr /6  Houdaille-Hershey com......No par

36 . Feb 27  46%2.Jan 14

29Y% Feb 10 34% Jan 2

88 Mar 30 93  Apr 30

38 Mar12 42% Jan ' 5

20% Feb 11 33 Apr 30

19. Feh .11 22Y; Apr 26

33 Jan 31 46% Apr 28 - Howe Sound Co :

4% Jan 2 7 Mar 6  Hudson & Manhattan common--loo

9% Apr 5 12% Apr 29 5% um. preferred 100 -

34% Jan 20  43% Apr 30  Hudson Bay Min & Sm Ltd._No par

14Y% Mar 17 21% Jan 15 Hudson Motor Car.

15% Feb 13 19 Apr 8 < Hunt Foods Inc 6.66%3

3 . Mar16 4% Jan 2 Hupp Corp----_..-_..__.-_-__-____1

I

35'/, Jan 5 - Idaha Power €O e oinanii 20
35% Apr-30, Dlinois Central RR Co commen..100
8% Apr 23 6% ~non-cum conv pfd ser A_100
96Yz Jan 2 Leased lines 4%
31% Apr 16, RR stock ctfs series A
9% Feb 11 1i% Jan 2 Ilinois Terminal RR Co..
20% Feb 17 23 Apr 23 ' Indianapolis Power & Light._No par
‘14 - Feb 27 15% Jan 28 Industria Electrica De Mex, 8 A__
39 . Feb 10 507 Apr .26 Industrial Rayon
119 .~ Feb 20 140 - Apr 23 ~In ersoll-Rand common..
150 Feb { 158 . Mar 27 preferred....
34% Mar 10 43% Apr 30 Inland 8tec] Co
15% Feb 11 21 Ya Apr 20 Inspiration Consol Copper.
6% Feb 11 Y2 Apr 20  ‘Insuranshares Ctfs Inc...
40 Feb 11 46%2 Apr 14 - Interchemical Corp ‘com
95% Apr 22 103 Jan 8 4%:7% preferred
2Y, Mar 10 3% Jan' § ' Intercontinental Rubber
11% Feb 11 14% Apr 16, Interlake Tron
125% Feb-10  142% Apr ¥'1 ' Int'l' Business Machine
80 . Feb 11 95% Apr| 23 Intf
161%2 Mar 31 167Y4 Feb ' 2
5% Feb 11 TYa Apr 24

23% Feb 11 34 - Apr 29 Int'l Minerals & Chemical com._.5 ° 321,
74 Feb ' 9 80Y2 Apr 28 4%  prefeired 1 *79
3Ya Mar 16: 4% Apr 19, International Mining Corp.._ . _,.._1 4l
24% Mar 16 30 - Apr 23 Int'] Nickel of Canada com..No par 2915,
137% Apr 27 Preferred 100 . -*137
56% Apr 24 International Paper Co com 15 65%%
97Y, Apr 16 84 preferred,. No- par *951%
13% Jan 7 Int'l Rys of Cent Amer com__No par
1074 Jan 29 8% - proferred_..
56% Apr 30 . International Salt_
397 Mar 16 45 . Jan 17 International Shoe_.
43 ' Mar 12 59% Apr 27  International Silver
30 . Mar 4 35 ' Mar 3% 7% preferred 25
11% Feh 11 14% Jan 24  Imtermational Telep & Teleg-.No par
11% Feb 11 14Y% Jan 24 Foreign share ctfs %
17Y% Mar. 9 23%; Apr 30  Interstate Dept Stores. -No par T % 23
22% Mar 1 29% Apr 29  Intertype Corp. No par 2744
29% Feb 18 36 Apr 17 Island Oreek COal com new----SOc 359
137% Jan 16 140  Jan'lg $6 pr 144,

_. Monday,
LApr, 28T
;tper,vshar‘e

STOCKS
. =7 NEW-YORK STOCK
EXCHANGE

Range since .h-. b RN
Lowest Highest.

& per share 3 per share

6% Feb 24 Y Bhn

73 . Mar 16
6% Feb 11

' B.tuﬂhy
Apr. =
Far -4 per share + 3

Apr. 29

. 14d '/z
53"

114 Mar 22
21  Feb 4
18%s Mar 9
79%: Mar 22
11 “Apr 17
28 Mar 1
20 . Feb 24

preferred......
Houston Light & Power ...
Houston Oil of Texas vte
Howard Stores Corp....

31% Apy 1
27% Mar 18
622 Feb 11

95Y2 Mar 16

24% Jan 22

31'a

50
*137
‘154

2965

3
14%3
141%%
‘Harvecter common. ... L L

7% preferred 163 %+
Int'l Hydro-Electric 8ys class AL 25 K

93% Apr 8
523V Jan 24

13%;

. Y2::35Y 35% 3
144’/1 o '140. 0 144% *140 144’/2

*140 *140° 1441,
LOW.AND HIGH SALE PRICES '
Monday . 7 Tuesday Wednesday -
o APEI 2B e Apr ST Apr. 28
. 8 per'shure- .. ::$ per share $ per share

Sntur;lay :
Apr.24
‘8 per lhare

NEW‘ STOCKS
-YORK STOCK hursd.
EXCHANGE TA;V'.S?:; o

$ ner share

Range since Jan. 1 |
Lowest : Highest

-$ per share $ per share !
.7 May 16 9% Jan -2 Jacobs (¥ 1) Co_____ ... .
‘19% Jan 6 ' ‘21 - Mar 22 ' Jaeger Machine Co gommon..No par
{ 92Y3 Jan 30  Jersey Cent Pwr & Lt 4% pfa. 100
44% Jan 30 - Jewel Tea Co Inc com No p:
3 3% % eumulative pxeferred-_-loo
Johns, Manville Corp com._
preferred.
Johnson &-Johnson commen.___121;
4% 2nd preferred scries A__..100
Joliet & Cbicago RR stamped._.. 100
Jones & Laughlin Steet comeNopa.'
9% preferred series A._ =100
Joy Manufacturing Co.

L BYE 8" i 8V BV 8%

+ 420% 400,07 020% * 1.-%20%8

185 185 - %84
A3Ya

:347 Feh 10
100% Feb. 11
20% Peb 19
106 Feb 10
145 < 'Jan 29
129% Mar 16
83, Feh 8
31% Feh 11

147 Peh 11 18% Apr 23 +Kslamazoo Stove'& Furniturs . .10 -
‘ ) R . ~Kansas City Power" & Lt Co—
99 Peh 17 97Va-Apr 30 < . 3.8% preferred ..
23% Feb 11 36 Apr 30+ Kansas City Southem com,
‘48% Mar 12 9 - Apr 23 4% ‘non-eum ‘preferred
éa?g ge‘z';o ;g:/h ?pr iayaer (Jutis) & Coz.w.

. 4 Jan: elsey. Hx ¢3s Wheel conv: cl SS A--i Eites
17 - Fely 10 21Y Jan 2 Class ! o .
42, Fely 13 15T “Apr 23
‘47¥2 Apr 15 517 Apr 20
*368. Peb 13 43 . Jan, 3&
19 Feb 11 . 23 ' Jan-
'92¥; Peh 21 - .103% Jan
11Y% Feh 19
‘63" Mar 8
*29% Feb 11
912 Jan 5 * 1 20-
32 Feb 13 2
45% Feb 16 52% Apr. 3
41 Feb 13 . 46Y% Jan 2

35%s Apr 16
93% Apr 16
40% Jan; 2

Kennewtt Copper-._,
Kern County Land Co..

Cumulative preferred 4.
Kresge (S 8) Co______
Kress (S'H) & Co

Kroger Co (The). ...

R e

4% Feb ll

Thursday .-

. & per share. |
TVa -

19%

.9 " Fep 11
|20% Mar 13

. 8%-Apr 30- _Laclede Gas Light Co.
12 - Apr 5 Lsa Consolid 6% pfd-
24 :Mar24, TLambert Co. (The)

10

21% 21

&Ile‘l for
: the Week -

Shaur

_ Friday - ;
SUApE.30
4 per share
T
13
8%
8

34 4
*140° 144

Sales for .
- the Weelk-

‘Shares = f§=

Friday--
Apr, 30

§ per share

17100

RS | S
11,100°

11,9007

- Por footnotes see page 24
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s

NEW YORK STOCK "RECORD -

«Ratige for Previous
Year 1947
Lowest ~Highest”.
$ per share : .’ $ per share
10 May- :* .
49% Jun 1B Feb
Feb
Feb
Apr
Feb
Jan
-Feb -
5 ‘Feb
+35%2 Mar
26% Feb
Feb
Feb
“Jan’

Feb
Feb
Apr
Oct
Jan
44 July
‘. Aug
Oct

* Deo -
Dec
Jan
Feb
Feb
Feb
Feb
Qct
Jan
Jan
Jan
Feb
Oct
Aug

38 May
“21% May .
95 " Dec .
92 May
30% Jun ;
. 4% May®
v 1% May
*35Y; Mar .
14Y% May
5% .Jun
"+ 38Y May
10%_Dec’

17 "May:*
46% May
8 . May .
29Y Mar. |
8 - May
1169  Dec
33% May .
10 . Dec
47 Apr i
24Y Aug .
19% May
8% Dec
10% May
18% Dec -
. 58Y% May .,
. 12¥% May
17% “Apr -
137Y2 Dec
:.21% Dec' |
39% Dec
17% May
93 Dec
13% May

2635 N
3535 by
190 JuR
49% Feb’’
Ob " Feb
2 Ayg
97’/.—M r
14% Nov
L0505 Jan
113 -Jan
* 48% Jan

" 35Y May

Range for Previgus
Year 1947 .,
Highest
$ per share
33% Feb
107% Feb
45% Oct
Feb
Feb
Jan
Feb
Feb
Feb
Oct
Feb
Feb
Jan
Jan
73 .+ Feb
Jan
Jan _
Jan
103% Mar
¢ 47Yr Jan
111% Aug
-18Ys Mar - -
“48Yr Dec
" 4544 Nov.-

Lowest
8 per share
May

Dec
Mar
May
Dec
30% May
87 Dec
17% May
21% Dec
16 Y May
| 88% Jun
. 40% Dec
20  May
16 < May
55Y2 May

17% May
1434 May
10242 :Apr

i 'ﬁ_ﬂ‘/z dun .56, - Janz

"8 per-share
4% Feb -

. 31% Mar 16

- 35" Mar16."
©.:129Y Feb 11

177145 Pely 27,
5 “85‘15 Jani” 5: 96

--10% Mar 16"
-111%2 Mar 11

< 4T7Ys Mar 16

7 11Y% Jan 23¢
' *19% Mar 17’

100 Mar 31 -

- '33% Feb 16
©107% Jan' .2, 11

“.Range since Jan.'1
““Lowest

9% Mar 12
7Y% Jan 27
28Y> Apr 27 29
35. Mar 19
23 "Feb 27
95% Jan 31
10 ‘Feb 11
303 Mar 9
4Y2 Mar'16 -
1% Jan. 2 3

ga -Mar 30 237% M
5% Jan 19
41% Feb 25
‘/g Feb. 24

IG% Feb 20
46 Mar 18
8% Feb 13

137 Apr

26Ys Jan
98%2 Feb-

37V Jan

11% Jan

56% Jan
10Y2 Apr
38%2 Jan
82 Marl12 91 Jan-
165% Feb 26: 174% Mar
37 ‘Feb 14
8% Feb 10+ 12% Apr
55% Mar 16 68
28Y%s Fep 11

18 . Mar 16 23% Jan

79  Feb 13 15

13%.Jan 2
15% Feb' 27
57Y Feb 28
19% Feb 27
W Feb 19, 20
141 :Jan. R . 150
21% Fep 11
38%2 Mur 16
20 ‘Feb 11
92 ‘:Mar 17
19% Mar 17:

Apr
Apr

31%; Apr
Y642 Jan
24Y2 Jan

36 Jan 27
142  ‘'Feb 13
43% Feb 11’
30% Mar 16 36% Jan
98 Apr 12. 101% Jan
11Y Feb 5 15% Apr
x16% Feb 25 24 Apr
9Y Feb 11: 1375 Apr
525 Apr'23 525 . Apr
A7 Mar: 4
8% Mar 16 10% Apr
20% Feb 17+ 26 “ Jan
5% Feb 10 776 Jan
187 Mar 18 23Y, Jan
6% Feb 20 T¥ Jan
15 = Feb 20 1634 Aot
27Y2 Apr
102Y Feh
22% Apr:
29%.Jan
47Y5 Feb 117 60% Jan
1A%, Ma¥ (4 24 - fFan
27% Feb 11 3393 Apr |
172 Apr ¥4 - 176 < Jun
953 Mar 16
84% Mar 27
Feb 6

142 Feb
527 Jan

89% Jan
-§9%a Jaw
85 dan
%4 Jan

Y% Jan
1}2 Jan:

32 Feb 6 41%; dan

Range'since Jan. 1
Lowest Highest
& per share
25 Feb 11
88 Jan 5
36Y4 Mar 12
23% Mar 17

33% Apr
100% Apr
42% Jan
29V, Apr
52. Apr
34% Jan
95 _Apr
23%. Apr
19Y Feb 11 249 Jun
16% Feh 27 20% Apr
80% Mar 24. 94 Jan
36% Feb 27 43 Apr
20Y4 Feb 16 24 Jun
14% Feb 11 .18% Apr
52Y2 Feb 10, *58Y% Apr
1212 Jan 28 167 Apr
43Y; Jan 13 50%s Mar
44, Feb 11 8 - Apr
88 . Jan 10  -90% Jan
17% Feh 13 23% Apr
36  Mar 10 42%2 Apr
94 -Feb 6 . 101 Jan,

©13 - Feb 11 18% Apr
"38Y, Feb 11~ 62% Apr
-44% Apr
138 Apr
12% Feb 27 ' - 16 Jan
9% Mar17. - 13's Jan

54%; Mar 112 70:: Jan
99 “-Jan-, 2, 103 Apr

: T
667 Apr 2

6%z Apr i

42% Feb: 11 -
4 Feb 10-

+113Y Feb 11 ' <245 Apr

34%: Mar 17
9. Feb 11
24Y; Mar 11°
4934 Feb 11
102 Feb. 10
105% Mar 17

44- Jan .
235 Apr "3
28% Mar:
s Ya Jan -
121-’ Apr
112% Apr
5875 Apr-
13. Mar 17 ' 167 Apr
23...Mar 17
13% Feb
28¢ Apr
21!/2 Feb
16" "Feb 19~ 213 ‘Apr
19 . Mar 17 25Y% Jan
108 +.dan:
- 14 ¥4 Jan:-
'3 ’/; Apr-.

20% Jan 22 °

1%2 Feb..16 -

713 “'Feb.- 11
©39 - ‘Mar19
~50Ys.dan:23 "

17+ .dan.
42% Jan

“ Highest *
$ per share

X524 Apr 13 -
Apr 2
* 44 - Jan 16

12% Apr .24

AUVE Apy ed
5035 Apr. 30

20%2 Apr 19

44~ Apr 19

28V Apr 22

23%, Apr 23
4933 Apr 27

“56% Apr 21
‘Mar’ 25

127+ Jam -~

Jan “7:

STOCKS '
'NEW X ORK STOCK '
EACHAY\GE

9  Lane Brynm ~COmmon ...
442 % preferred..._.

9 . Lane-Wel.s Co common..

Lee Rubber & Tire

2 Lees (Jamcs):»& Sons Co com
4.7 385% cumulative preferred
Lehigh Coal &: Navigation Co
9 Lehigh Postland Cement..

7Ys Apri23: : " Lehigh Valley' RR______
Apr 29
e Non-cumulative preferred

" Lelugn Valley Coal com_,.-

3 $3 non-cum: 1st:preferred
* DuL uut-ca 2nd pIcl
) - Lehman Corp (The)_:_%
"5 Lehn & Fink “Prod Corp__

5~ Libbey -Owens Ford Glass....No-par
12  Libby McNeill & Libby oo 7T
2 Life Savers Corp. . memmvmamee WA . |
8 nggete & Myers Tobacce com

30 7% preferred

Lily: Tulip Cup Corp

24 Lima~Hamilton Corp

Apr 23 - Link Belt Co.-_
49 - Apr 28

Lion Qi Co__

9

3% % conv plefexred_

16 . Lockheed Aircraft Corp-

5 :

5 . Lone Siar ‘Cement. Corp
Long Bell Lumber A__._.

12 - Lorillard. (P} ‘Co. commo;

12 . 7% preferred..
Louisville Gas & Electric A.
Louisvilie & Nashville___________50

Lerner Stores Corp_--_.-..-_No par v

LOW AND HIGH SALE PRICES
Tuesday Wednesday

Apr, 26 Apr, 27 Apr. 28 *
$ per share ' . . § per share .. $ per share
L12% 12% 12%  12% 12Ys 12%
*49% 51 ‘/u o 49% 49% 49%2 49%
292 2812 28% 28Y2 28%
39 l/ ! D ha Ay Mg
251/: < .rea5Yp 25Ya . 25%k 25%a

PUp¥s Yive Y

12Y 121

* Saturday.’ - Monday

Vo Apr.ad
$ per share
12% - 1284
49%2 | 51

39% . 39%

34 ! 34Y .

6%.. 6% ! 6%
2V

31
20‘/4

23 | Lowenstein (M) & Sons Inc com_.1 " =

15 4% %. cum’ prd series A_L_l._100
8 ¥ Lukenu Bteel Co__--..-..-----..__zlo

oM

40 "Jan

9Ys dan .

14; . Marathan Canp-_--~~_-

48 - Marine ‘Mid)and, Corp

9. . Market St Ry 6% prior pfd.
24 Marshall Field & Co com, ...
2% 4% %, preferred ..

16 "Mapiin (Glenni'L)

16 * Maflin-Parry’

12 * Masonite  Cor¥p..

% S Macter Elertric Co sswn,

23 Mathieson Chemical: Co!
260 i preterred. Ll L.

47% Apr:@ . May: Defit Steres commo)
R $3 75 pReferred. Ll ro il

12

$3 ' preferred..
9 $6 1st cum preierence
12

- 8STOCKS:
NEW YORK STOCK
EXCHANGE

$ per share

24 ~ McCrory Storeg Corp com...

14 3% % conv preferred.

15 McGraw E.ectric Co....

23 McGraw-Hil. Pub Co._.

9 ‘McIntyre Porcupine Mines 5
12 - McKesson & Robbins Inc com...18
26 $4 preferred

29 McLellan Stores Co..

12 Mc-Quay Norris Mfg Co.

9 . Mead Corp common ..

19 4% % pfd -(1st. series)

5 . 4% 2nd pfd (2nd ‘seri

10 - Melville .Shoe Corp.

28 , Mengel Co' (The)

29 . 5% conv 1st preferred..... P |
27 Mercantile” Stores Co. Inc
18 ; Merch & Min Transp'Co..:
24  Merck & Co Inc common.
21 $3.50 cum preferred.. ..
28 . Merritt-Chapman: & Scot
30" “Mesta Machine Co_. 5
8. Metropolitan  Edison3.90% pfd 100

20 Miami Copper. kAl |

30 -Mid-Continenf Petroleum__ .. _ 10

26" ~ Midland- 8teel Prod com_.....Ne par
287 8% cum sk pfd el il 20400
‘57 Minntap- & St-Louis By.. ' par
2 Minn St P & 88.M Avie .No par
Mhm-Honeyweu JRegul nem.i:

an Mi'n & Mg
27 .84 preferred.

’; Apt 237 Mmu Moline Power.I

23 $6.50 preferred
- 'Misslou' Corp..il

24 /. ‘Mo-Kan-Texzs1 RR com
26" 7% preferred geries
5 Mohawk Carpet. MillsZ
'Mojud Hosiery Co Iné.....
24 Monarch ‘Machine’ Tool.

2 - Monsanto Chemical Co com
22" 8325 preferred: series-A_
6 $4' preferred series B_

16. - Monigomery Ward-&+Co.
301 : Moore-MeCormack .. Lines_>
. Morrell {John) & Co.

" ‘Mueller “Brass ‘Co__
. Mullins Mig .Cor;
1 87 preferred....
r.Inc ' Z
Murphy Co (G-C)-commenc_c..;
43420 preferred......_
lg M\;rray Cox‘p of Ameﬂca oo

287

255 Ve JAOTUSIIIM

*110%
35%

111%
35%

#130%
34% "

Tuesday
Apr.%i
$ per share

Monday
Apr. 26
$ per share
‘£ 33Y--33%
“98 99%
.*38
29
51%
33%

Saturday
Apr. %4

$ per share

-:33%

_Apr,28
§ per share
33 s

5%
1122%
38
v “110
L agghis
58
115
#109
57% -

o ! i .
#5277 53% -251%1 53 *51% ° 53

LOW AND HIGH SALE PRICES
Wednesday *

Thﬁrsday

Apr. 20 -

$ per share
12V,
249Y; 51

/4 29

2110%
*34%

Thursday
Apr. 20

$ per share

33Y%

99%

29
502
33%

12% -

39%

Friday

T Apr. 30

8 per share

12%
#49Y

. 28Ya
, 39

“24Yy

»98

11%
*33Va
6%
278
#36

' 22%,

9V
60
10%s

$ per share

332
99 1,

*51%

Sales for
the Week

Shares

Sales for

the Week

Shures
1,700

* Por f00tNOtes see Dage 24
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Monday, May 3, 1948

NEW YORK STOCK RECORD

Range for Previous
Year 1947
Highest

$ per share 8 per share

19% Feb
29% Feb

15%2 Oct

17% Feb
38 ¢ Jan
20'%2 Jan
23'2 Oct
48'2 Dec
26% Jan
107 ~ Feb
:36% Dec
190% Sep
. 167 Jan
8% Apr
28 . Jan
1% Jan
95 . Nov
28% :Jan
23% Dec
100 - Sep
29% Jan
17% Feb
13% Jun

24Y, Feb
18% Feb
2107 - July
38 . Feb
106 = Mar
13 Nov.
108Y2 Jan
44% Dec
32% Feb
102 Feb
26 . Oct
46'2 Feb
22% Feb

Dec

290 - Feb
951 Rep
107 . Mar
16 pdep

100% Aug

264 Oct
83Y4 Jan

32% Feb

102% . Feh
22Y% Apr
25% Oct
45% Jan
13% Feb
18% Feb

Range for Previous
Year 1947
Lowest Highest

4 per share " § per share

38 Jan
111% Feb
35% Dec
22 July
27% Dec
Feb
Feb

Feb

Feb

33% Feb

.163% Jan
28Y, Feb

93 ' Jan

80 . July

Oct

80 -

46% Oct
3% Jan
62Y%2 Jan

1 139% ' Feb -

129% Jan
168 = Feb
7 . Feb
59%. Oct
1% Feb

i 14% Feb

9% Feb

109 - Juiy
+32% Jan
63' Jan
4%, Jan
43 Jan
3414 Feb
14% Feb
154 May

38% Nov

48% Feb

7 Apr 1lglt//= ot
Oct

13% May  24% Fen

Range
Lowest

$ per share

143% Mar 16
20 - Feb 24
24 Feb 14

7Y% Feb 27

8% Feb 11
11% Feb 17
29 - Mar 18
26Ys Feb 20
164Yz Feb 10
20 - Mar 9

6% Feb 11
33% Feb 10

6 Feb 28
112 Feb 13

10%2 Mar 15
24% Mar 17
14Y, Mar 17

1343 Feb 19

6% Mar 13
15% Feb 11

1} Mar 30 °

81%s Mar 10
22 Jan 23
18% Feb 10

since Jan. 1
Highest

$ per share

17% Jan 2
26% Apr 26
29 Jan &

9% Jan 29

13% Jan

13% Jan
29% Apr
18% Apr 19
21% Jan &
43% Mar 30
19% Jan 5
95 Jan 13
36Ys Apr 1
173 Mar 24
147% Apr- 7
7% Feb ' 2
227 Apr 30
Jan 2

QN NI

85% Feb 16 .

%22 . Feb 11
12 'Mar 16
10% Mar 20

15 Mar 29
13%4 Feb 16 -

100 " Feb 28.
x27% Mar 12
87 .. Feb 10
11 Mar 25
90Y%2 Mar 3

38  Feb 13

20% Mar 10
83Y2 Mar 23
20%s Feb 11

11% Mar 9
20. - Mar 3
49% Jan 19

200 - Jan 19 :

6% Mar 29
20Ys Feh 10
86% Jan 6
14Ys Feb 27

81 Jan -2

20%s Mar 4
30 - ‘Mar 8
55 : Feb 18
25% Mar 18

16% Feb 11

81Ys Jan ' 2
11% Jan 13
X21% Jan 14
33% Jan "2
5 ‘Mar 8
10% Mar 18

Range
Lowest

$ per share

27Y Feb .10
92Y% Jan 2
26% Feb 11
16% Apr: 14
22% Fep 11
92

7
56% Mar 19

11% Feb 27
114

47Y; Mar 16

1/ Apr 20
<30 .. Feb 13 .-

89Yz Feb 27
134 Jan- 2
415 Feb 10
41Y> Feb 11
4% Feb 13

8i» FER 217
1345 M?r'ﬁ

24% Feb 11
6% Mar 18
9 Feb 24

31 Mar17

38% Feb 27
5% Jan 3

11% Feb 13

15% Feb 11

14% Apr 15
12% Jan 26

19% Jan 6
18 ~ Apr 28
‘104 Jan 24
34% Apr 28
98% Jan 12
12% Jan 8
95 Apr 8
58 Apr 23"
26% Apr- 2
90 Jan 22
29% Apr 14

42% Apr 9 ¢
167% Apr 23

23% Apr 19
23% Apr. 20
54 Mar 25

255  Mur 18

107% Apr.24
30% Apr 24
93 © Apr 20
19% Apr 10

87% Jan 22 .

23% Apr 27
36Ys Jan 6
61% Jan 5
28% Jan 13
17% Jan 5§
12% Mar 17
¢ 87 Jan 17
33% Apr 30
22% Apr 23

90 Mar 19
17% Mar 20
27% Mar 22
40% Apr 24

since Jan, 1
Highest
8 per share

34 Apr 24
100% Apr: 3
37Y% Apr 23
183% Jan 17
30% Apr 29
103Y%, Apr 23

22% Jan 31
32%Jan 5
1564 Jan 29
23 Jan 5
89 ' Feb 27
3% Jan 2

15Y% Jan 17
13% Jan 31
73 . Apr 13

42% Apr 5

19% Jan ‘13
36% Jan 8
54 Jan 15

2 ..Apr 28
397 Apr. 23
100 - Apr 15
147 ° Mar 18

6% Apr - 6
61% Apr 21

§:Jan 2

10% Iu'} 22

102% Apr 9
24Y, Apr 16
45% Apr 26

3 Apr 6
33% Jan 2
29%Jan 5

9% Apr 27
12% Apr 8
37 Jam 7
44Y Apr 22

8% Mar 22
15% Jan 2
18 “ Jan 5

1
92% Apr 21

STOCKS
NEW YOEK STOCK
EXCHANGE

N

Nash-Kelvinator Corp.
Nashville Chatt & 8t Louis..
Natlonal Acme COmnrm v
National Alrlines.
National Automotive Fibres Inc...l
National Aviation COrp e
National Battery Co_..
National Biscuit Co commo

7% preferred. . ooc.c..
Nat. Bond & Share. Corp__...

National Cylinder Gas COmere o1
National Dairy Products....No par
National Dept Stores. 5
Nattonal Distillers Prod ......No par
Nat Enameling & Stamping..No par
National Gypsum CO €COMmmmeca. 1

$4.50 conv . preferred
National Lead Co common..

7% preferred Ao ciomees

6% -preferred B
National Linen Service Corp___.._1
Nat Mal & 8t] Cast Co.....Nopar
Natl Power & Lt ex-dist..._No par
National Steel Corp-_—...
National Sugar Ref Co.
National Supply (The)

4% % - preierred...
National Tea Co. IRy |
Natl Vulcanized Fibre COmmemrcc- 1
Natomas Co........ 0 par

Nehj. Corp e NG PAT
Nelsner Bros Inc common........
4%% conv serial preferred...100
Newberry Co (J J) common...No par
3%% preferred..--eeemmiaa-100
New England Elec Bystem......... 20
New Jersey Pr & Lt Co 4% pfd..100
Newmont Mining Corp. . ee—..._10

* Newport Industries common._.__.._1

4% % preferred .. _..____

100
‘Newport' News 8hip & Dry Dock._..1

New York ‘Air Brake_....__Nopar
New York Central._.._....._No par
N ¥ Chic & St Louls Co com...100
6% preferred serles A......100
N Y City Omnibus Corp......No par
New York Dock common....No par
$5 non-ecum preferred......No par
N Y & Harlem RR Co.... ... 50
N Y New Haven & Hart RR Co.100
Preterred 5% series A_ 100
N Y Power & Light 3.90% pfd..100
N Y 8hipbldg Corp partic stock._..1
N.Y State Elec & Gas Corp—
$3.75 cumulative preferred..._100

Noblitt-SBparks Industries..._.__32.50
Nopco Chemical CO~oom i i ... 4
Norfolk & Western Ry com....._38
‘Adjustment preferred .........38
North ‘Amerjcan’ Co___.
North American Aviation,
Northern Central Ry Co...
Northern Natural Gas Co.
Northern Pacific Ry—_........100
Northern States Pwr Co (Minn)—
Cum pfd $3.60 serfes....._No par
Northwest ‘Airlines Ine common__10
4.6% cumulative preferred__._._23
Northwestern TelegrapX ...._.._.50
Norwalk Tire & Rubbea_..__No par
Norwich Pharmacal Co—..._2.50

PSS HER |

STOCKS
NEW YORK STOCK
EXCHANGE

0]

Par

. Ohio Edison Co common_———______8

4.40% _ preferred.... -100
Ohio- Oft Ci e NO PAT
Oklahoma Gas & Eleo 4% pfd___20
Oliver Corp common...____No psr

4% % convertible preferred._.__100
Omnibus Corp- (The) common____6

8% convertible preferred A__100
Oppenheim Collins __..._ ~-10
Otis  Elevator ‘common_...__No par

6% -preferred .. ..., S {1 ]
Outboard Marine & Mfg._.___..2.50
Outlet Co . e 0 par
Owens-Tilinois Glass Co. 12.50

P

Pacific Amer Fisheries Ine. ]

- Pacific Coast Co common...___.10

1st. preferred non-cum._.__.No par
2nd preferred non-cum_.._No par

Pacific Finance Corp of Calif____10
2

No par
Facific Telep & Teleg common._100
6% preferred. . . ._____. . ..
Pacific Tin Consolidated Corp—.....1
Pagific Westerp Qil
Packard . Motor Car._._____ No par

Pan American Airgays Corp.....2%
an-American Pe & Transp_..8
anhandle East Pipe L co: 0 par
4% preferred.. . _io—o_____100

Panhandle Prod & Refining___._.1

Paraffine Cos Inc com (new).No par
4% convertible preferred.....100

Paramount Pictures Inc——______1

Park & Tilford Inc 1

Park Utah Consolidated Mines.__._]

Parke Davis & Co_-_-____._No par

Parker Rus? Proof Co. 2.50

Parmelee - Transportation.....No par

Patino Mines & Enterprises_...___5

Penick & Ford_ .. ... N0 par

Penney (J C) COmmmmm, No par

Penn-Central Airlines Corp. <1

“ Penn Coal & Coke Corp._.
.Penn-Dixie Cement Co..__. _._." .

| sggn,

=13 13

TP 10

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Apr. 27 Aprs 28

§ per share $ per share

Thursday
Apr. 29

& per share

Monday
Apr. 20

$ per share

Saturday
Apr. 24

8 per share

16%

1,
16% 25%

247
*26%

16%2 17
25Yz 26%
27Ys . 27%8
8% @ 8%
10%

15Ys

362

27%
7166

22%

8Ya
38%

67

12%

121%

16%
2578

10%z
297
932
18% 18

85

23%
35% 34Y;
593 59y -
27 iR
16 16%
11% 8
87Y2

233 #23%
329 #31
59 59
26% 26%
15% 15%
11% 11%
88, #8172
311, 31% 31%
225, 221, 22

89 89 -
15% 15%
25V . 25% 25%
40%  40% *39 40

8 78

22,

15% .

*12Ys

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Apr. 27 Apr. 28

§ per share $ per share

Saturday
Apr. 24

¢ per share

Thursday
Apr, 29

§ per share $ per share

33% 34
99%. 100

33% 133} 233 34 33 33 32Y. .32V
'994: 100 " *99%; 100 99% 100 “98%y 99V
35%  36% 35% 36% 36% 37
16% 16% *16Y2 #16% s 1678
28% 29% 28% 29% 30%
102 ° 102 102 10234
10% 10% 10% 107 : 1Yy
298,-: 999 *98Y2 *98%, i 99
*20% 217 220% 21y,
2849 29% 28Ys 29
149Y> 149 150 ' 150 150
*18%2 19 *18% 1S 18%,
*84 87Y #84 87Y%
61Y%, 7 6474

16%

102%%:

Friday
Apr. 30
$ per share

Sales for
the Week

Shares

17,700
2,470
1,400
3,600

25Y%

6,500
35,800
80
16,900
6,900
190
1,000
1,900

Sales for
the Week,

Shares

Friday
Apr. 3¢
§ per share

32%  32% 700

For footnotes see page 24
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NEW "YORK -STOCK- RECORD

Apr

‘11% May:
12% Dec

127 Jan
110% “Jun
51% May
21Y4 May

106% Oct
24% Dec

20 Msr

Lowest
§ per share

17%. Deo

40 . Jun
: 5% May
18° Ma

~ 19% May*

2111
120% July -

y

Range for Previous
Year 1947

Highest

-, -8 per-share

36 - Apr
117
22 . Jan
26% Feb
51% Jan

7. 118% Sep

554 ‘Nov

‘ '101% Feb’

Jan

“Range since J-n. l

Lowest
$ per share

L. 29 ' Peb18

110 Apr: 8
+18% Feb 11’

16 ¥a Feb 27’

22 - Feb -

" 34% July
34 Jan

17 : : Dee

18-, . Oct

62% Jan
48%  Dec

; . -89 ' ‘Mar' *
109% Aug

27% Jan
29%" Jan
120%: Aug
109% Aug

35% Nov

981 Mar- -

43%: Jan
109 ' Feb
101, 'Mar
43/ Dec
93 .. July
63% July

18 ; Feb '
38% July -

108 - Feb

96% Dec-

16% - Oct

102 .. Mar:

32% Dec
16 . Dec
169

203 - Jan

Aug .

" 15% Mar 19
27V Apr 27 .

100 Apr 26
9% Fep 11

+ 14% Peb: 2 -

47 Feb 11

40% Feb 13-

50 ¥eb- 8

"21% Feb 28
22Y Jan - 26
104 . Jan-21

91" Jan 28 -
ok Rz ¢ 1108
:16%: Oct. -

Apr. 14
:'14 Jan 19
28 Jan 22

25% Mar 16
87 Jan- 6

: 83% Mar 17
36 Jan 26

. 87% Jan- 22

- 54% Jan 21

12 Feb 10
30% Feb: 25

<. 98% Apr 1 °

- 11% Feb 11 -
85 ‘MarlT7.:

26 Mar 16

12% Feb 11
145 -Jan 26
157 Peb

42% Feb -

10% Nov

38% Oct

14% Jan
38  Dec

. 35% Oct

19% Oct

15% Nov -

.-16 ' Feb

43 ' Feb .
71% Nov -
32% Jan .

102% Feb
38% Jan
25% Feb
- Aug

130 - ~Aug

146%2 July

114Y, Feb
61% Feb
2913 Dec

109% Jan .

3642 Feb

24% Dec

Range for Previous
Year 1947

Highest
$ per share

10% Feb
80% Feb
15% Jan
105Y; Mar
41  Feb
32 ", Dec
38% Feb
221 July
48Yz July

16% Feb

14% Nov
:29Y%; Feb

Feb

: 10% Mar
20% Nov

247 Oct:

68Y Oct

26% Feb

55%
12Y% Jan
37% Dec

Jan+’

28% Jan 22

9% Apr 16
/33 . Jan .8
29%2 Feb 14
12% Feb 13
‘12% Jan 28
8% Feb 27
30% Apr: 8
62Y4 Feb 16
18 . Feb 27
81 Mar1l
32% Jan 15
20 Feb 6
x90 | Feb 11
102 ' -Feb 6
111% Feb 18

x25 Feb 11

x21% Feb 25

,95% Mar B

‘83% Apr- 8

Highest
8 per share
'34 < Apr:15=
112" Jan 14"
19% Apr 15
:20% Apr 23:
48 - Apr 22

-~ 120 “Apr 22
“45% Jan . @ *

12.93Y Apr 27"
13% Apr -24 -
.24%sJdan 5°
-30% Jan - 6
100%; Apr 27 -
©14% Apr-28"
17% Apr:20°°
-60% Apr 16
:55% Apr .20
v-54 - Apr. 8 «
102% Apr .22’
-:23% Jan " 5

25% Jan -2 -

+x110% Apr-~ 7
-X99 Apr.’ 7
-106% Apr: 6
- 17% Apr-'19°
33% Jan’ 5-
+90..Jan 13 - -
-28% Jan -10 -
. 921 Mar 12 -
/87% Jan : 2
- 46% Apr-23--
90 ' Feb- 5
. T1%4 Apr 29 -
13% Jan 13

+34% Jan - 5
103% Jan. B

1a% Jan~ i
90 Jan 30
32% Apr. 1
+ 17% Jan:10:
‘155 - Apr .14’
163% Jan. 5
“-39% Jan.9

10 ~Jan 2.

16Ys Apr 30
140  Jan 27

46 . Apr’' 23

- 10% Apr ' 2
69 ‘Apr. 28 |
© 36% Apr 30
15% Jan = 9°
.13% Mar 24
11% Jan 9
34 Jan 2
1% Jan 8
28 Apr 19
94 Apr 26
37 'Apr. 29
.23% Apr 19
98 Apr 20
111 ‘Apr 21
124% Apr 20
1407 Apr 14
24 ‘Apr 29
111%Jan 2
30 Apr 20
53 Jan b
35% Apr’22
107% Mar 24
31 Jan 5

24Y; Apr. 22

Range llnce,{;n. 1

uwest
$ per share

7% Feb 20
63% Feb 11

7Y% Feb 27
91 - Mar 31
284 Mar 11
:22Y2 Feb 20
31 Jan 28
16% Feb 20
36Y2 Feb 24
31  ‘Feb 16
10% Feb 24
101 - Jan 21
11% Feb 11

10% Apr 23
22Y% Mar 31
10Y% Feb 27
62% Jan 14
11 - Mar 17
x295% Mar ' §
x22% Mar 10

6% Feb 10
3% Mar 4
854 Feb 11
22% Feb '11
103 Jan 5
15% Feb 10
8212 Feb 17
5% Feb 20
19% Feb 27
92  Mar 19
7% Feb 11
35% Apr 23
47 Mar 18
87% Feb 18
20%s Mar 16
15% Jan 26
22 Mar'9
5% Mar 9
6% Feb 5
19% Feb 14
15% Mar 8
17 Mar1é
54% Jan 22

14 Apr 23

393 Feb 24
8Y, Feb 11
32% Peb 11

ighest
8 per shure

10%: Apr 23
T5Ys Apr 23
9% Mar 31
$8 :Jan 28
32% Apr 29
30% Jan
34'2 Apr- 6
207 Apr 24
45 ' Apr 27
35Y% Apr 1
13% Apr 14
105 Feb 25
14Y% Apr 29

14Y%3 Jan 7
25 Jan 5
13 Apr 27
64 Mar 22

14% Jan 2 ;

98 Apr 8
20% Jan' 7

12% Apr 16
9

23
©105%4 Jan
20% Apr
96 Apr
1% Jan 2
29%2 Apr 22
104% Jan 5
10% Jan 5
41Y% Jan . 2
50 Jan 8
93% Jan 20
23% Jan ' 6
25% Apr 30
19
19
29
29
26"
2
g
18Y% Jan

+ 59 Apr 23
12% Apr 24-

: + 5% preferred........

8TOCKS
: NEW YORK STOCK o v
C NG

. Par

Penn:Glass S8and Corp c.n_Nu{a;
Penn Power. & Light Co...._-Nopar «
Pennsylvania RR.. PUREREC—— T
-Pennsylvania: Balt:

3%9% ' conv 'series ‘A pfd__._.100
Peopies Drug Stores Inc -5
- Péoples G L & Coke -(Chic)...100
-« Peoria &' Eastern Ry Co. 00
- Pepsi~Cola COem i memm—II Y3 €
Pet Milk :Co eommon....,_....lu Per

41,75 “preferred . 100
- Petroietam Corp of Amanu...___.l

« Pfeiffer' Brewing CO_._..---—NO par,

. Pheips-toedge Corp . .
elps. e Corp......
Philadelphia Co 6% Drlhrﬂd..
- $6 -preferr R npu
Philla Mectrie Co’ eommon_.-l- par
B tl No par
] 100
.| waall
- 4.3% preferred 100
Phila & R.ldlnl Coal & Iron.___-..l
Philco Corp common. ZIENEy
3% % preferred. series A__-.._100
thp llorm & Co Ltd common_-.o:

!”hllhpl ~Jones Corp com__. -—No par
Jative. preferred :-100

.5
Phillips Petrolo\lm_______;.__No pll’
‘Pboent

Hoslery

Plllsbury Mills Ing common._".._-:ll
$4 preferred _____ N

Pltu C'C & 8t Louis RR.

Pitts Coke & Chem Co com._No par -
' §5.-convertible preferred...No par

Pitts Consolidation Coal CO—menazl

Pittsburgh Forgings Co____...

- Pitts Ft Wayne & Chic Ry com iog

. 1%  wtd . preferred.___.
Pittsburgh -Plate Glass €
Pittsburgh Bcrew & Bolt____.

Pittsburgh Bteel Co com__..__.No par

Pittsburgh & West Virginia_____
.. Pittsburgh Young & Ash.ptd_.__10
Pittston Co ('.l:‘hc)_._..-__....__.....l

Plough Inc- . .8
‘Plymouth Ol ' COmc e B
Pond Creek Poclhontls..__.._.--__l
Poor & Co class B No par
.Potomac Electric Power Co = icsimad 0
Pressed Steel Car Co Inc com__...1
4%, % conv preferred series A__50
Procter & Gamble 2 No par
' Publicker Industries Inc com._....5
/. $4.75 cum - preferred P
Public Service Co of Colorado_._20
Pub Serv Corp of N J com.._No par
-85 preferred... e mmmniNO BT
6% preferred : :.-100
7% preferred oo ...100
8% preferred 100
Pub Serv El & Gas Co com-_go par

e NO DT
Pure Oil (The) common......_No par

5% conv preferred.........---100
Puritv ‘Bakeries Corp....—...2N0 par

Quaker State OUl Refining Cor__1¢
- BTOCKS
NEW YORK STOCK
" . EXCHANGE
. Par
Radlo Corp of Amerlcn com..No par
$3.50 conv 1st preferred...No pu

“Radio-Keith-Orpheum. ...
Ralston Purina Co 3% % pfd:ﬁ._loo

$2 preferred
Reading Co common......... i

Reeal Silk Hoslery common._.
7% -preferred
Reeves Bros In€.c— e cvoe-500
Reis. (Robt) . & C
$1.25 div prior preference_...10
Reliable Btores Corp.........Nopar
Reliance Mfg Co common....-.--5§
Conv pfd 3% % series.. -100
Remington-Rand common.....--.50¢
‘4 50 preferred 25
t Ine. 1

Republie Aviation Corp.....—-__-1
Repub)ic Pletures common._......50¢
$1 convertible preferred..--.--10

8%, % preferred.
Rexall Drug InCuaweo.-.
Reynolds Metals Co com....No par
8% % convertible preferred...100
Reynolds Spring 1
lnynoldl (R J) Tob claas B

Pre!crred 3.60% lerles__--....loo
- Rheem Manufacturing Co._.
" Richfield, Ofl COrpaeeiaeer-
Ritter Company____________._ No par

T, |

- Roan Antelope Copper Mines______.

Robertshaw-Fulton Controls Co..1
4% % conv preferred___. 25

‘Ronson Art Metal Wks Inc __-a

" Royal

1 Typ
Ruberoid Co ('l‘hc)------..,No pnr

t. (Jacob)

S

,8% Joseph Lead____ 19

8t L-San ¥ Ry Co com vt c._No par
Preferred serfes A §% vte.___100

Bﬂ-rhy
Apr. 24

8 .per share:

*31%. 32 .
*110 .112°

;19 19%

20% . 20%
*45Yy 47

117% 117%
*35%:, 37
93.

13%

17%

28

14%

17

53
*101;
*22%
*24.
*109 Vs
*98 -
*105%

17

%3205
863
27%

'12‘/2

133%
*99 %
01

24%:  24Y,

. Baturday
Apr. 24

8 per share

10Y2  10%
74 742
8% .9
93% . 93%
232V . 32Y
28%2 . 28%,
*33 33%
20%
*44

35

‘12%
*101 104
- 14%

*10%2
$422
12%
63Y2
12%
*97
26%

~10%
37
510

1221,
i 6V

8%
~ 22%
» 20%

19
*62Ya
14

1 585

¥ 11%
" 43%

“- ~Homhy .
Apr. 26

$ per.share

231% . 32

*110 . 112
18% -
20 - 20%
*45Y% 5
116

*35Y

- Monday
Apr, 26
$ per share

1072 10%
74 4
8% 9
*93%

*32
/ 28%

#32%

19%

LOW AND HIGH SALI PRICES .

--Tuesday ... .

Apr, 21
+ $-per share
*32 34
*110 112
3 19
20%
45'2

24

Tuesday
Apr. 27
$ per share

10% " 10%
73 13%
8%

~..Wednesday
Apr. 28

$ per share

#3247

111% 111%:
19%.

20
-45Y%2

. 187
V115%. -
37

96 .
12%

11
27%
100%,

28%a

23% 24Y

LOW AND HIGH SALE PRICES
Wednesday -

Apr, 28
8 pet share

10%2 - 10%

74014
8% . 8%
93%"

27%
327
203
45
35
13%
105
13%

10,
22%
12%

11%*
1. 3%
10%

27% "

104%;
:20%
95

64
28%

102%

9%
37
482
91%

©23Ys
21
23%

< 5%

9Ys
24

.20%2

'20%
63"
14%

587 -
11%
44 .

- #1192

.. Thursday
Apr. 29

+ .4 per share
L 32V, 34

19
19
*45%% 7
*115 .
; *35%
+ 92Ya
1 D N

19%

24 24,

-Thursday
Apr. 29
$ per share

10% | 10%
3%y 13Yy
87 8%
93% - 94
32%2 .32%
27%  28%
32% . 32%
20% 20%2
244 /
£34
13%
#101
14

11‘://6 z
0%
27%
*1037%
19%
*93%
6%
274
#1015
9V .
© 36%
"45

1113, - .
19

. Friday
Apr, 30
$ per share

$32Va 34 o

®110% 1113
© 19Y%
¥ L 19%

9i
105%

. 1T%

#2335 247%

Friday
Apr. 30
8 per share

10% 10%
"13Ya

Bales for

the Week . "

8hares

1,300

/ !;lel for

the Week
Sharés

Por footnotes see page 24

© 44% Apr 29
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‘Range for Previous
Year 1947 RO
Lowest Highest
l per share . § per share
68% Dec

uanp since Jan.'1
Lowest . 'Highes:
$ per share

67 “Jan 2
' 58  Jan 29
8  Peb 13
179 . Feh 18
17% Mar 19
+108 - Jan §
-8% Feb 10

25Y; Mar 5
394 Mar 10

1 90% Feh 27

88Y% Feb 13 °
13Y2 Feh 13
81% Feh 20
13% Feb 11
44 Feb 19
~15Y% Feb 10
35Y% Feh 11
5 Mar 25
31% Feb ' 5
10%2 Apr 29

100 - Apr

85Y%; Apr
21% Jan
112, Jan
' 12 'Apr
33 Apr
46 - Apr
95 - Jan
102% July . 93% Apr
18% Jan
98Y>2 Mar
24% Feb
55 ~ Feh
19% Nov
43Y Dec
10% Feb
40% July
16% Feb
16% Feb . °
167 Feb
110 - Jan

30% Dec
40% Oct

 54%5 Apr
17%s Jan
56 Apr

© 7% Apr
38% Apr
12Y2 Jan

97 Mar 16
94 . Feh 26

26Ys Feh 11 °

12% Jan
1104 . Jan

©34% Apr
136% Apr
'126Y4 Apr

L y
- 101 Dec
5. 20% Apr
. 24% May
18 May

70 ' Dec
14% Dec
11% Dec
24%Y, May

27'/a Feb 14
' 35Y Mar13
15 .Feb 11
92%4 Feb 10
18 ‘Feb 11
28 Apr 13
" 30% Mar 17
87 Jan.13 .
19Y4 Feb 5
147 Feb 11
334 Jan 24
5% Mar ' 4
39 Feb 17
12% Mar 11
36% Mar 17
37 Marl7
25Y% Mar 16
0Ys Feh 27
43% Feb 11
33Y% Feb 11 .
58%; Feb 20
70 . Mar 23

15 Mar 10

39% Oct
102% Jun
352 Jan
17% Dec

5Ys Feb

8% Jan
54% Apr
22% Jan
56 . Jan
42% Dec
34Y2 Jan
28Ys Feb
50% Dec
50% Jan
77 - Feb
81. Aug

07 Feb
‘7% Feb
1412 Jan
©93% Jan
3112 July
24% Oct
17% Feb
90% Feb
18% Feb
451, Jan
11212 Feb -

24% Jan
18% Apr
4%,Apr
"7V, Apr
45 © Jan
16% Jan
42% Jan
42%; Jan:
29% Jan
247 Jan
55% Apr
46% Apr
69  Apr

' 18%2 Apr

., 6 Ma
e RSP R
237 8ep

20% Feb 20

77 Mar 16
. 61%s Mar 17

15Y2 Feh 16

23 Apr 29

981 Mar 9

22% Mar 2

82 Feb l%

30% Nov
13%; May
14% May
19% Jun
10% May
16 . May

; 10% May

33% Apr
14Y3 Jan
18 ' Jan
20 Jan
1415 Jan
23% Apr

11%'Jan

12 Feb 11
13Y% Feb 27
17 Mar 3
11% Jan 6 .
16%s Mar 16

9 Mar 4 .
94 Mar17
50% Mar 19
113% Jan 31
9% Feb 11
1 34% Mar'2
9% Mar 1
18% Feb 11
140" Mar-1"
14 . Feb 11
38 "“Mar 12 -
14% Apr 21 .
X30% Feb 25
16%; Feb 27
17Y Feb 27
* BOY2 Apr 21
4% Mar 12

Muy ©10% Feb

: Biuge for Pré;lous
Year 1947
Lowest Highest

8§ per share . $ per share

Range since Jan. 1
Lowest .

$ per share

10 May

3% May
13% May
53% Bep
“10% Jan
46% May
21%s Jan
15% Jan
41  Jan
13% Dec
18Y2 Dec

125 Dec

14 Feb
7% Jan
20%s Aug
87 July. |’
Dec
Nov
Dec -

Dec
Feb
Dec
Dec

Feb-

4 10% Jan
4% Jan
19Y% Apr
6134 Apr
241 Apr

9%, Mar 18
3% Feb 11
14% Mar 16
52% Feb 14 ¢
17% Feb 27
47: Feb 13 © 61 ~Apr
37% Feb 10 ' 53 : Apr

29 °Feb 10

587
47%

34%
58%
15%
197%

i 21%
5912
17%
13%

% Apr

; 61‘/4 Apr
- 16% Apr
21 :Jan

14Ys Jan
46 ‘/q Jan
13% Jan
10Ys Jan
47% Jan
13% Apr

3% Jan
1072 Jan
55% Apr
92 Jan

174, Mar 27 *

%9% Apr 28 °
39%; Feb 25
123 Apr 15
8 Mar16 :
42, Feb 21 :
74 Feb 19
19 . Apr 30
8% Apr 27

'c

3 per share

30

88 . Mar 31
11% Apr 27

£ 14% Mar 25
, 87 ' Apr 12
1 19% Apr;

5% Mar17 . 8 Jan .2

13
31

17
16
29
21

2

8
. 22

5
24
5
.8
30
29

28

20
12
19

8
22
16

9
8
15

9
5

3 Jax;‘

6% Jan -

¢ Highest
.- # per share

12
223
23 -

29

23 ¢

30
28

26
271
15

‘8
9
15
8
9
19
2
8

22.-
207"

S 4% Jan .
: 27V;’Jan 5T 83

% Apr

108% Feb 95% Jan. 2 102 .Apr

29
29

‘Btarrett Co (The) L 8

STOCKS
NEW YORK 'STOCK
Ex JHANGE
Par

Gt Loufs Bouthwestern Ry. C0..100

$% non-cum preferred......-100
lt Regis Paper Co common....

" 1st pfd 4.40% series A_..-
Bafeway SLores COMMON . ommmraswad

5% preferred oo cemmmmnmme—100
Bavage Arms COTPormesmmmesmaad
8chenley Distillers Corp....-.---1.753
'cott Paper Co common.,..

+ $3.40 cum preferred......-No par

7. Beovill Mfg Co 3.65% cum pld..100

Scranton Elec Co {The) common..5
: 3.35% cumulattve preferred_._100
Beaboard Air Lina com v t¢.-No par

5% preferred series A..- 100

* Beaboard Pinance €O ...

Beaboard OHl Co of Del...
Beagrave COrP  ouwmmvnmr—om
Bears Roebuck & Co._

. @eeger Refrigerator OO0

lolberlln‘ Rubber Co. i i &
lerv

Inc
. $4.50 pnlemd --...--...-....No par

smrpa ‘& Dohme common....No par
$3.50 cony pref serles A__.No par

shnttuck (Frank G No par

Sheaffer (W A) Pen Co, P

Shell Union Oil

Sheraton Corp of America.

Silver King Coalition Mines_

Simmons Co.

Sloss-Sheffield Steel & Iron.

Smith {A O) Corp (new)

8mith (A) & Sons Carpet Co com.._20
3'%2% cumulative preferred...100:

‘Bmith & Corona Typewriter..No par

. Socony Vacuum Oi] Co Inc..--, -15

South Amer Gold & Platinum..

6% p

Southeastern Greyhound Llnesﬁ--.b

swth Porto RicoSugar oom-_Nu p-r
*8% preferred | .-

Southern California Edlson_-...-,%

Southern Natural Gas Co-....__-'l 50

Southern Pacific Co. -

Mobile & Ohlo stock tr ctf:

Spalding (A G) & Bros Inc-...__.1

Sparks Withington__...
Spear & .Co common...,
$5.50  preferred
Bpencer: Kellogg & Sons.
Sperry (I::tp (The)

Conv $4.50 preierred_-___Nn par ;
- 8quare D Co,

Squlbb (E R) & Sons cnmmon-_-_l

: $3.50 cum preferred...._..No par
Standard G & E Co $4 pref..No par

'Btandard Ofl of New Jeisey..

Standard Oil of Ohio' common._..10
3% % preferred series A
Standard. Steel Spring common.._1
4% convertible preferred......5
8terchi Bros Stores Inc..
Sterling Drug Inc' common
3% % preferred

‘- ‘Btevens (J P) & Co Inc.
¢ Btewaft-Warner Corp.....__.

Stokley-Van Camp Inc common...
6% prior preferred

. Btone & Webster___.__.

..Bun Chem!lcal Carp common.---._l

. $4.50 series A preferred.....No par
Bun Oif Co common___L...__Nopar
~ Class A pfd {4!2% cum).

Superior. Ofl of California_.
Superior 8teel Corp...-.

* Sutherland Paper Co_.

Sweets Ca of America (’I‘he) --4 16%

Bwift & Co...

8wift Internationa] Ltd

Sylvania Elee Prod Ing: com_.No par
$4 preferred________ -No par

* Symington Gould Corp-__.----.__l

'STOCKS
{'NEW YORK: STOCK
. EXCHANGE -

Par.

! “Talcott Inc '(Jnmes).._--_...-.._._s

Telautograph Corp-__-,.__..__..__s
Corp. i, S

Texns Co (The) ...

‘Texag Pacific Land 'I‘rust,-—-
Sub share etfs.__. .. e

: Thatcher ‘Glass Mfg Co.common-:.5

$2.40 conv preference.....No par

! “The Fair ..

Thermoid Co common.._._..
- $2% div conv preferred

Third Avenue Transit Corp..No pa.r &

~Thomas Steel Co - (The)_-_-_--__-_l
(J R) 1

Th

No par
Tide Water Associated Oil com. .
83,77 nratorred

: . Monday: .
 APT, 26w R
3 per share

®91 96

*84 90 .

Tuesday
Apr, 27

lperthura.

) ! 91,
’81'3 90 .

51136
843

Saturday .
Apr. %

8 per share
*90 96
“84

‘ 10;‘/l

“84%4

19%
*110

10

317%

4412

“ Apr.i28.

. 84%%

1 81%
6%“; o Sa

LOW A\m HIGH SALE PRICES
Lot Tuesday. o0
o Apr. 27

"l 8 per share:

; Sathrﬂay :
JApPT R4
- § per share..

Apr. 28

:10%% . 40%
47
.19
b 61
227

61
50%:
1’/4

61
153,
019 ‘/z

B o

103 10%
1943y pidde

1077 101%. 101%

LOW AND HIGH SALE PRICES :
chnesday A

“8 per snare.

ednesday -

: f”cperali‘are i

iO“/z
S LT vt

Thursday
LAY ae

8 per shatre - -

91Y2

Fiagyy

35

7' 26%
7’

> %39

34
N “93

33
137
14

135

13

1 40%

6%
612

32

39
2

22 7
29.

5339
891, -

23
187

#1515

12
223

“10%s

97 Y

507

*116
13%
3734
104
23%;

21k

1 16%
40,

o015

S35
167
21%

8012
6%

237y
-10’/2

N Fridxy Ei

100
1 RB4Yy
111

"86’

19

’109”

9TVYq o 0

597
<1183
14
3175
10
23%
211%
17Y%
40
15%

33%
7173

22 -

1812
6%

o e

!
101%

28%
102%

‘Thursday. .’
Apr. 29,0
§ per share

~Apr.- §
= 8 per share

B0 50

100
90

%11%%"
1867

.Shares

19%00

10334 -

1163/4

137

Friday.
Apr. 30

8 per share. .

10

23%
6034
19%

45Y

v10Y4
4%
=187 -

60%

243

60%
53

582 58

15%
=19

93y
39%
*13%
8%
43
10%
19
*8Y
532
*91 Yy

Fopdy

22
27%
1017%

Sales for -
the Week |

“..Shares

:472’2 o

For footnotes see page 24.
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7 B s S e NEW YORK STOCK \RECORD - Ty
i ! . Wy
“ Range for Previous - o J : m_w S{-?.x swc;en ¥y ps i LOW 'l{mlz HIGH snﬁn PRICES {3
% © Year 1947 ange smce an, ¥ . = & aturday onday uesday ednesday Thursda Flefeiy & . aF
Lowest '~ Highest Lowest . @ ! HMighest - ¢ x-;" F 5 BXCHAN( o AproRbip L~ Apri 26 . -Apr, 27 Apr. 28 Apr. ZD’ :;id% ts:gle:v::: :
$ per share - $ per share =" § per share :ﬂershan a0 e SN e & pershare . - $per share - 8§ pershure S persiiare ' § per share $ per sliare Shares
15% May  -21% Feb ~ 17 - Mar17. . 20" Apr 23 'nmken, Detrolt Axle_- 1955 .'1975, 19% 19% 19V 19%, - 19% 19% . | 191 193 193, :
40Y%2 May 53% Oct 44 - Mar 18 ' 53% Jan - 9 - Timken Roller' Béaring_ ... 51%2 51%2 51Y%; 52 51V 52 51% 521 50'/: ég * l5!(’)%" }3%'/; g'%%?)
Ui 10%, May © - 15% Jan. | 10% Feb 27 « 13ViJark 7. §Tra ica " Corp.: A rRe 113 12 I1% 11% 00 11% 1195 CL0I1sE 1134 . o 11% 113 3600 ]
13% May < " 22%:Jan’ -~ 1T Jan "2 23% Apr.19° " Transcont’l & Western Air. Toea, 20 20 - 2. 20% 19% 203 . 19% 20 L 19% 197, 19%  19% 8,700
14 May 20Ve Nev - .~15% Jan, 22 1915 Apr. 16 - Transue-& Willlamy Steel..Z_No par $23p 1220 22V, 22V, 22 29 22,22, .23 99 29 29 3600 : ¢
~ L5y May 0 1% Feb 5YeFeb 11 . .73, Apr 22 . Tri-Continental Corp common_._. k- .\ . %% . % . . TV . . T% .. " 7% 15 7% T e T3 1% 1% 14,800 . ;
v: g9 Dee~ 4112V Feb v 97% Mar 2. 104%; Jan »7 . ¥-$6: prefesred iNo.par .~ 104 104 .. :*103. 104- - w1033 1034 103% 103 % 103'2.104 - *103  103% 160 ¥
: 12V, Dee " 15% Nov -  12V4Mar 16 .~ 15%Apr- ‘9" Truax-Traer Corp No pay . 147y 15~ .14% <15 . - 14% 15 14% .18 - 15 . 15 15- © 15%- 8,000
- 7Y 21% Dee 38% Jan- 19 Jan 23 25% Mar 31 20th Century ‘Fox Pilm fom:_Nopar ..~ 22% 23 228y’ 23Va .- 23 233% ° . 23% 0 238y 4 P™AL DAY, 9754 DAy 15900 !
; 34% Aug- - 48 . Jan ‘¢33 " Feb 16 36lpJan:-5 - : 234 35V 35. ..35., | #34% 35 - *35 35V 351 36 S35 36 - 300§
93 Dec’ 104 ~Jun . 92--Jan 27 96 Apr- 2 *97 - 103 #9799 *97. . 99 *97 i 10 294 1oL *y7  1ul TR
7. Dec 16 - Feb 5Ys Mar 4 7% Jawy 6. Gl 6Ya 6. 6V . 5% 5% S 8T 5""5 5% 6Y 6% 6% . 2700
. 30 Now: ~ Bll4 Feb ' 24%. Apr 19 /i 321, Jan 21 5% conv prior preferre 50; . *26 027 . 255 26" 2514 26,7 . 267 0 26% 26 26V . U26% 267 C 0 ¢ 640 :
ot bt e May - 1Y Octow - 9% Mar16 - 1Y Jan. 5 Twin Coach Co. 12V4 . 125 1% 12%: e AXTpo T2Ye o (12 12% % 1% - 11% 11% 12,200
e ¥ ; ) . . .
S i 12 . Dee. .‘15% July © . 9% Apr-30. <2 . Gdylite’ Corp. - (The) —cmowe? . 10%%, 2034 10% 10%,  *10% 10% . . 10% 10% ° 10% 10% 9%s 10% - 5400
: F + 43% May 58), Feb - - 45. ‘Mar16- 23 . ‘Underwood +Corp_.___ —No par 55 55 . 54~ 55 53 . 53 53 5344 53% 54 53"/u 54 Vs 1,700
i i . 9% May.: = 153 Jan 9% Mar:16- #2g+ ‘Union Asbestos & Rubber. Co_..... 3 13%. 133% 13% 14 - " 13% 137 137 147 14 147 143s 14 7,400 ,
‘. 251, May. - --37% Oct-. .. 27% Feb-11 2 @ g No par 33Y2 - 33 32% 33% 32% 33Y%, - 3244 33% 33Ys 33% 33% 34 8,100
93 Va-Jen .22 + (11534 Apr.23- ‘Union Catbide & Carbon.._..No par 11515 115Y, 111 115 111 | 113% 112‘/+ 114Y, 110%% 112, 111V, 11234 10,000
106 = Jan .2 . :109% Apr -5+ +-Un El-Coof Mo pfd $4.50 ser-.No par *108 =~ 109'4 108108 - 108 108, ©*106% 108Yz - . '*108 . 108Y; 108% 109 220
91 PFeb.| 9 . 92% Aprix Preferred $3.70" series.___ Nopar . *92Y% 96 *92% 96 *92Y," 96 2920096 *93Yz . 96Ye 94 97 —_—
SN SRR | Sty § 420 2B e Jan 56 s 905, dEned Preferred :$3.50° series._=__No-par = *88% 89 88Ys. - 88% *88Yy B9, < *ETV, . 88 85 . 88 88Y2  88Y, 70
) ; Apr 21 21% Peb 11" - 30% Apr 22+ Union Oil of California_.____..__ 28. ' 1291, 293, 28% - 29%; © 28Y 29V 29Y, T 297 29%, 30V 29, 297 33,600 |
i 120 Apr - /164Yp Dec. ' 152  Jad 19 ' 182.°7Apr:23: . Union Pacilic RR'Co common___10¢".  *180 1182 . 178% 181 178 - 178Y, 179, 179 1787 179 178, 17934 2,700 !}
. .9%% Nov .- 111. Feb -~ 96% Mar18  101%Jan -2 - -:4% :non-cum’ preferred__.____ 100 - 101 101 1007% 100% 100 100 Va 100°° 100%  100%4-100% 100% 100% 900 . }
230, May 38% Feb . 31% Jan 26 - 37%-Apr 29 - Union Tank.Car._._....__..No par 3634 :36%% 36% .37 .. 363 36% + 3635 3% 317 3TV 3AYy . 3TV2 2,300 !
167 May 25% Dec 22% Feb .10 30% Apr: 16 = United Alreraft Corp common.....§ 205, 28%% 28 . 28%. 27%.  28% 28% 28% 28Ys . 268, 28% 287 16,400 |
102~ Dec 110 ~Sep . 105% Jan 6  110'2 Apr 30 5% convertible preferred__.__106 *109%: 110 *109%" 110 109%: 109Ya. . 109% 103, #109% 110 ©,110% 110% X
i 15% Dec 28Y, Apr 16 . Jan 6 19% Apr . 2 United Air-Lines*Inc :common._..10 1% - 18Y4 17% . 18V 17%  18% 17% 18 17% 18 17 1% i
75 Dec'. 1207 Apr 77Vedan 12 - 90Y2 Mar 22 4%2% - enmulativepreferred_.-100: 88. - '88 *87 89% *87% ' 90: 89% 89 ... 88 88 89 - 89
18 Sep 24Y, Nov 19 Jan 22 22 Jan.29 : United. Bfscuit Co____l....__No par . 20%.  20% 20%2 . 20Ya 220%. 20% 20%  20% 20Ys . 20% 20Ys  20%;
NI A 11% Mar 16 15% Jan. 2.  United Board & ‘Carton.Corp..._10 13% 13y, 13Ys-+13% *13% , 13% 13% " 13Y% - 13% 13V, 13%  133%
28%; Jun 35 . Dec 27% Feb, 20 35 Jan 5 - United Carbon CoZ_.._._..._ Nopar: 34%, 34%. .. 34 34% . " 34 34% 34% 34% 34% ' 347 3434 347
26% Jan ' 33% Nov = 29 Feb 5 34 Mar23 ' United-Carr Fastener Corp___Nopar . 323 329, 32Ya. 32Y 3L. 3t *30%° 32 *30% 32 230%; 32 -
: 3% Dec 8% Feb 3 Mar 8 4% Jan 2 United Cig-Whelan Stores com._30c 3% 3% “3%. 7 3%, 3% 3% 3% 3% ., 3% 8%, 3% 3%
k 50 - Dec 83 Jan 46%s Apr 27 55 Jan 5 - $3.50 convertible-preferred.._..100: 48 48V 47% 41 4612 4TV *47% 48 | 48 48 L4, 4T%
23 Dec '+ 4Ya Jan 2Yg Feb. 11 3% Apr.12 ’Unncd Corp. COMMON e i e 3% 3l 3% 3% 3V 3V 3% 3 3% 3 3 3%
41 Dec - 53% Mar 40 Feb 13 . 45%; Apr 22 '3 preference .- o ... 45Y,  45%, 45V, 48Y5 44% 44% 447 449, 45 45 45Y,
5%: Dec = ~10%. Feh 415 Feb 26 7% Apr 23 . United Dyeweod Corp common.. TV T Ve . e 79 TVa T T3 Yy Ve 6% " TV
651 Dec 95 . Jan 61 Mar 17 82', Apr 22 7% -preferred 2 *178 82 *78 82 82 82 *80 82 781 82 T#gl 82
11%May’ .~19% Oct. - 16% Feb. 13 24Yy Apr-29- - United Electric Coal Cos.._ 23% 23% 22% 23 23 23%2 o 23Y 23% . 235 1 24Y% 23% 24 :
L. 33 "May ~"'43% Jan 37Y2 Jan. 21 " 43% Apr .30 ' - United-Enzineering & Foundry. .5 *41% . 421, 41%. 41% 41V, 42 43 43 43 . .433% 0 42V 143 -
; 447 Jan . 59% July 48 Feb 10 56% Jan 12  United Frait Co._cwlil.. 55, 55V, 54% 55V 54% 55 543 55 54% . 55 543, 551
2t : 20 -~ Dec. - 24% Jan 20Y2 Feb. 27 22Y2 Feb. 2 - United Gas: Improvemen = 21%. 21% 21%  21%. 21% 217 21% - 21% 21% 213y 218 215
- 12Y3 May. 19% Feb 13% Mar 16’ 18Y% Apr 28 . United Merch.& Mirs Inc cnm____l 17Y 18V 177 . 18% -\ 17% 18Ye 1% , 18% 175" 18 175 18
4 s ;
15% May - 23% "Oct 1691 Feb 27 253 Apr 29 U 8 & Forcign Securities._ . No par 23% - 241 22% - 23% 22% 23v4 23Ya " 25V . ' 248y 259 24% 25
“91 ° Dec 106 Jan . 89 . Feb 20 97 Jan.-12 . $4.50 1st preferred. *93%..95 *93 95 *92%.. 95 *93%: . 95 2931, © 95 95 G5
123% May +20% Oct 15% Feb .11 20% Apr 23 - U S Freight Co..._.. 20 207, 19% *19Y% 20 19% 19% 19 19% 19% ' 19%
x AV 2 .86 May'  *109% Feb.- 92 Feb:11 - 105% Jan 712 7 U 8 Gypsum’Co -commo 29954 99% - 99% 98 99 967 . 99Ya 9912 101%2 100, . -100%
e : 171 Dee  196% Mar:  170% Feb -6 ;= 177 ~Apr 1. "% preferred___-___._ *177 ' 180 *177 180 *177T " 180¢ *177 180 177177 *175  176%
; . 13Y% Dec: '33%-Jan .. '11%2Mar 9 1434 Mar 31 U 8 Heffman Machine Corp.- 14 4 13 14 13% 14 14 14 1334 143 13%.. 14
717 Dec 94 Feb 70 Mar 22 72 . Jan-21 41/4 o meterred _____________ CLO*T0 0 oY, *70 0% *70 0% 0, 70 *6934 170 69 - 69%
37 Dec:  53Vs Feb . 33% Feb 24 42% Jan 9" - U 8-Indusvial Chemi 40 40 39 -39 #3840 #3810 3015 gy . 390, #38 ~ 39%
5% May ~9% Oct " . 5% Mar 15 ‘g% Jan 7 ¢ 'U S Leatlu,r Cocommon_. 6% T 6% 8% 6% 6% 6% 6% 6% 67 6% 6%
- 253 Jan . °39% Nov = 26  Mar 16 36 .Jan 5 Partic & conv ~lass A__...No par 31% 31 31 31 » g‘/z 30% *30 30Y2 30 30 29% . 29%
16% Jan 24% Oct 17% Mar. 9 21Yg¢Jan 2 U S Lines Co wommon._. il 199 197 18%  19% 1! 19 Y, 18% 19 18 19 18 19
9% Dec 10 - Apr 774 Mar 30 9% Apr 20 4, % preferréd__.. 10 29y, 9y, 9Yy 9V *8Yy 9V, “8Ys - 9% *8Ys | 9V, 8 9%z
35 May ° 46% Oct 39%2 Feb 16 504 Apr 28 - U 8 Pipe & Foundry.. -20 48 48, 47Y2 " 48Y 48% 49, 49%4 . 5044 50% 5034 50 50%4
467 Dec 73 Feb 49 Jan 13 53, Feb 7 U & Playlng Cara Ce. J10 0 ®52 521, +52 53 »5Z; 53 #5944 . 8 52% 53% 527 . 527

23%s May 39 Jan . 25% Feb 14 . 33}, Jan 5 U 8 Plywood Corp common_-____1 30% 817 30%  30%. 30%-30%° T 30% 1% 31 - 313 31'/11 31%
*92 : 34 1 : :

92 Dec . 103%:guly w87 - Feb 6 93Va-ApY 26 3% Gy Tomn - Prd <series-A . 100 94 93%  93% *921, . 95 YLy 2991, 95 ©921, 05
40Y% Dec 60'z Feb 387 Peb' 11 46% Apr 20 IJ S’ Rubber. Co ‘common___. 10 44Y, 44, 43% 44Y% 43 - 43% 42% 43% 42% 427 4235 43Y%
E 127% Dec = 165 Feb ' 125% Mar 19 - 137%.Jan.13..7 8% non-cum 1st preferred....100  *127 - 129 1277120 o 1275 127 120 128 <. *129- - 130 129 130
382 May 51Y; July 41Y% Jan 6 55% Apr 22 U S Smelting Ref & Min com 54% 54 53%. 54%a . b4 55 o B 55% 55 55V . 54 54%
67 Dec 81 ' Feb 66Y Jan: 7.0 72 Apr 21 1% ‘proferved. Lol o il liils *69 11792 *69- T2 - 69 72 64 1Y #69- 7044 69 71
61% May 80 - Dec¢ 67% Mar 17 78% Jan: 9 . U 8 Steel Corp common. e Y2 76 7% 7542 T6Y, 76 % 5% 5% 1638
1133 Dec 150 Mar 129 Mar 16 140% Jan 9 1% "preferred ______ 137Y2 137V, 138 - 138% 137% 137%, 138Ys 138%, x135Y4 135 135 -~ 136
x17% Nov 23 . Feb 17Y2 Feb 10 19% Jan - 8 - U-8 Tobaceco -Co com._.. 18%;. 18% . 18%  18% 18%  18Y% o 18% - 18% *18% 18% 1815 18%5:
38 Dec 48% Feb . 38  Jan 2 40% Jan. 9 7% -non-cum. preferred_. “40 41 L *40 41 *40 41 i w40 4 4L T s 040 07 41 “40 41
: : 5 -Jan. . 8Ys Oct ' . 4% Mar 16 57 Jan 6 . United Stockyards Corp_i _.___._ 1 53 5% *5Y . 5% *5Y4. 5Yy Bl Y 25V 51y 5% Bl
" vt 8 Jan 12% Feb 87 Feb 11 11 Apr 21 United Stores $4.20 'non- 10Ys 109 10%2 . 10% - v 109 lUvg 10%g 109 1035 103 ‘107 11
i 1965 Dec 1092 Jun 93 Jan 29 97%2 Jan 13 $6 conv preferred.__. %94 98 *94; 98 L %Q7 98 494 98 294 98 L 693 o8
5Y2 Dec 10% Jan 3% Mar 17 5% Jan -5  United Wall Paper Inc conimon._..2 5Y 5% 5% - 5% ©5Yp . 6% 5% 6% 5% 5% 5% 5%
* x33% Dec 52 Feb 30 ' Mar13 34 Jan 21 4% cum conv preferred.. 50° “28Y, . 30% *28%, 30% ”29 30Ys “28:  30% 228Y2 . 30% 28127 307
16  May 22 Feh 16 Feh 13 185% Apr 24  Universal-Cvclops Steel Corp.. 1 18Y5 - 18% 18 18% *17%. 18 *1TYa <18%2 17%:1T% *17 18%
i 4Ys May 11% Feb 4 Mar 16 5% Jan 14  Universal Laboratories Inc.;. 4% 4% 4 4Yg T 4Ye T 4V 4 4Ys. 4% 4V i A4Yy . 4l
3 20  Dec 23% Dec 19 Feb. 17 23 “Jan 2 Universal Leaf Tobacco com, No 20%% . 20 Y4 20Y4. . 20% 20 20 21935 20V 20 20% 19%; - 19%
| 163% Dec =~ 192 Mar - 150 Feb 6 163% Jan 5 . 8% preferred .__ . . .l ... 1 *160 163 *161 165 - *162 ' 166 »163 166 2163° 167 2164 - 169
! 13V Dec o 29%z: Fely 10% Mar 4 15% Mar31 " Universal Pictures Co Inc com..-_l 14 140 13%. 13% 13% . 13% 13%....13%.," i3 {3% 13%. . . 1‘3% 13%
56, Dec 91% Feb 56 Feb 24 67%2 Apr 23 4Ya % preterred. emmme. comex 100 *67 67%2 6T 67% u7 (7] b7 67 87 67 “66 67
Rangefor Previous STOCKS: LOW AND HIGH SALE PRICES s ] - v it
‘»Xen 1947 5 Range since Jan, 1 NEW YORK STOCK . . Saturday Monday Tuesday ' Wednesday Thursday Friday. ~ " Sales for o3
- Lowest Highest Lowest Highest EXCHANGE Apr. 24 Apr. 26 Apr. 2% Apr, 28 . Apr. 29 Apr; 30 the Week i
$ per share  § per share - $ pershare $ per share ' . . Par § per share $ per share § per share $ per share $ per share & per share Shares W
13% Ma. 22 Feb 14'/2 Feb 10 22 Apr 1 Vanadium Corp of America._No par ) ¢ 20% 213 20%  20% 20 20 20%: 20" 202 20% 1,700 ;¢
14‘2 nei 187 Feb 12% Feb 13 15. Apr 16 Van Nerman Co_. 14% 147 149  14%: 15 15 1454 15 14% .15 ¥14%  15% ‘900 i
o 1 e - s 21 ZFeb 16 26 Jan 23 - Van Raalte Co In 25 .. 25Ya #2434 - 25 25 25 24Yy 25 2:1‘./2 24Ys 224Y5  24% ?00 i
12Y; Mey 20% Jan 12% Jan ' 2 14, Jan 10 ~ Veriientes-Camaguey Sugar I 13Y; 13%2 13Vs 13% 13% 13% 13357 713% 0 15% 13‘//2 13% 13% 2,’2_00 I
26% Dec 39 Peb: 22 Mar 3 29Y; Jan ' 6 - Viek Chemical COwmn o o . 2.50 243 24V, 24 243 24Y2 24Y2 24% 247 24% 25% 24Y%- 25 1 3,700 3
84 Nov 947, Feb ' = 86 Feb 21 86 Feb 21 . Vicks Shreve & Pacific Ry com...100 87 91 +87 91 “87 91 87 91 °87 01 :B& 91 (5!
85% Nov 94 Jan 86 . Feb 13 91% Feb 24 5% non~cum preferred. ... 100 ©92 98 92 97 *92 98 92 ; 98 293 98l 92 93l
- . 35Y% May 50% Nov 37% Mar 10 47%.Jan 2 . Victor Chemical Works common.._§ 453 45% #48%, 46 45Y, - 45 43Y; 44 i 4377043 Va 43 : 43%
85 Dec 1047 May 87% Feb 2 9634 Apr 23 3% % cumulative preferred.._100 “96 98 *961, 98 *06% 88 “98‘{4~ 98 °98‘,’/4 £ 9'7'//2 ' ”96'//4 97;/2
<. 5% May. 10% Nov 7Ys Mar 16 11% Apr 21 - Va-Caroling Chemical com...No par 11 1Y%, 11 11%% 10%0:4T 10 1 10%% 11% % 10% lOl/u
69 = May 112 Nov 93 Feb 11 < 113%; Apr 23 @113 113%. (11132 111 108, 132% 2110 112%, 111 0112 109 - 109%
14 ~Nov 16% Oct 14% Jan 17 18Ys Apr 30 17% 1% 17 17% 174 1T% 11 17","& 17% 18 T IBM_ 18%
3 107% Dec 121 Feb 109 Jan 6 1147 Feb 24 $5 preferred #113% 114 113% 113% 113% 113% 113%- 113% “113% 114 ! 113],;; ‘114
! R W s Tl 18 Jan 17 21 Apr 29  Va Iron Ceal & Coke 4% p =21 22 »21 22 21 22 %21, 22 029 8 21l *20% 21”
{ 34Y; Dec 45 Feb 35Y, Mar 30 37% Jan 30  Virginian Ity Co common.. =25 #3644 37Ye 36 36 36 36 36 37 36 37V 3’7l 37%
] | 31% Dec 40 - Jan 30% Feb 10 34% Apr 30 6% - preferred___.__.. 225 #32Ys  33Ya 33 33 *3%Y% 33% 33 3 i 3323 33j’xy "33,/1 34?&
i 31 Oct . 38  Feb 32 Feb 10 39Y, Apr 26 | Visking Corp (The) ...... Wil 387y - 39 38%,  39% - 38% 38% 38 38% 3% l; 33; 4 °3’7 I/4. 38 /4
f 30 Dec 33% Nov 28Y; Feb. 19 32% Jan: 5 Vulean. Detinning Co. commen___.20 929 2992 *29: 29z (1920 20% 0 20% 30 .?29 305; ‘ b‘29 Va JOl/g
; 30 Aug 33% Oct 29 . Apt 15 32%.Jan 13 1% cumulative preferred....._20 *30 30‘/2 *30 30%2 *30 30%. “30- 30%2 30 7 30% - 30 30% -
i , W
{ BT - Apr 75% Feb 60Y2 Apr 6 66 Jan 2  Wabash RR: 4%3% preferred....100 -63% 633 *62 64%2 *62 64Y2 |82 64Y, %62 ; 64Y4 ] P4 64‘//4 >
S 13%3  Apr 17% Jan 14 Mar 15 15% Jan 8  Walderf System_o_ ... .._... N 21415 15 *14Y; 15 CtIA 6 #14Y; 15 ‘1:1';/2 14;‘«’5 i 145, 14;13 -
P ‘N 29% Apr 36% Feb . %30 Feb 11 33% Apr 16 =~ Walgreen Co common_ 32V 32Y% 32%. 32%: 32% W 32V2 . 32Y% 3.;],//3 321/3 J 321’ 32%. .
i 100 .. Dec 109 July - 100% Apr 29 . 103% Jan 22 4%  preferred. .. #100° . 101% *100 . 101’/2 108% 100% *100 - 101 % 100;; 120;‘ 100'/4 1015’ .
“ x17Y% May 247 Jan 1185/. Mar 17 24Y, Apr 19  Walker (Hiram) G & 2 24V, 24V, 237 24%2 23%: 24Ys 23% 24 ; 237,'_2 24 2341 235
17 May 13Y2 Feb 8% Feb 11 11% Apr 19 ~ Walworth.Co _____i_..__ _No par 10%: 11V 10% 107 10%% un; 10% - 11% -1014 11 g 1032 1;
10% Dec 19% Feb 10% Mar 12 13Ys Apr 30  Ward Baking Co common ol | 1286 12% ", 1235 12%2 1z 12%: 12V, 124 ’12]//« 13” ”121,4. 1 :/s
88Y; Dec - 106)z Mar  x83% Mar12 . 91 .Jan 5 5% % preferred. i 100 .~ *B7% €3Y . . *87Y 88 *87lh B8Y °87% 83 87% - 87% 8% 870
12 Dec 18% Feb 10%2 Feb 10 133s.Apr 1 Warne: Bros Picture: el 12%:. 12y, ~12Y 12% l?"/s 12%: e 12Yme 129 0 12V 1235 123 12:‘,,
) 21 May 36% Nov 25% Feb. 5 . 32 Jan 2 _Warren Foundry. & Pipe...._No par 28 - 28V, 28 28 26, 28% 5 28I 28 28:/ 28: 283,7, 2;354
Vi e T s 20Y% Feb 10 3253 Apr 22 Warren Petroleum: Corp new com..3..- - 31%. 31% 30%  31% 30%2 31]% 31 l/u 3139 30‘2 31;4 291@ 434
: 19% Dec 27 . Jan. . 20Y%Jan. 5 . 24% Apr 30 . Washington: Gas: Light Co...Nopar ~ ?23%. 24 #23% ; 24 24 . 24% 24V, 24% 0 24V, 24%a °2434 2
17% May 23% Feb 17% Peb. 16 19 Jan 10 =~ Waukesha Motor: Co_.. ) 19 19 18%  18% "18;/9' 19 °18;z 193, 185.«; 18, 113]31 }g ; ;
1 20 Sep. . 26% Feb 17 Marl6  21%Jan 2 Wayne Knitting Mills *18 . 18% #1733 7 18% 1% 17%, 17%  17% 17% ”37 7 el
30 Dec 4L Feb . 243 Apr 3 30z Jan 2 Wayne PUmp COvmmmeomcimmaconcl 26%: 2673 26% . 26% 26% . 26% 26%4 26Y2 - 26% 26% .. 26, 26 2 L
5% Dee  12% Jan 5 Feb 10 - 6% Apr 13  Webster Tobacco Ine ... ... 5 5% 5% 5%. . 5% 5% 6. 534 5% 5% 5% 5% - 5% . 2,000
T '37% Jan . 52% Nov: | 39 - Feb 11 .- 487 Feb 3 - Wesson Oil & Snowdr com.-_No par 47 47V 4T 4T% - 46%. 4T% o AGYe AT e 4G 46 e ggj/? ggj? . ngggf
! 3 83% May 90.  Feb. . 80% Feb 13~ 86% Jan. 2 $4 conv preferred........No par “81% 82 82. 82 v B2V B2% v 82 10.82% 1 8204 82% i 1 100
21% May 34% Jan 19% Mar 3 ~ 247%Jan 9 . West Indies Sugar COrp..wmw—u-- 1 22% 22% 22 22Y ¢ .y 22Ys.-22% C23Y4 23%s.. .24 24% 24% 24% :100¢

For footnotes see page 24 ' 1 : B
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NEW:- YORK ‘STOCK ‘RECORD

' Range for Previous ; : STOCKS : LOW AND HIGH SALE PRICES. {
Year 1947 i Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday . Wednesday . . Thnr!‘llay Friday, Sales for
Lowest Highest = "~ Lowest ' Highest .~ EXCHANGE Apr. 24 Apr. 20 Apr. 27 Apr, 28 Apr. 29 Apr. 30 l‘the Week -
8 per share 8 per share. ' § per share 8 per share Par § per share $ per share 8 per share $ per share $ per share $ per share " 'Shares

it s wi? Tl 13% Per 13 . 17 Jan 19 West Penn Elec Co (The)..No par 15% 16 15% - 16 15% 15% 1 157% 153,@ 160y 1 1544
105 Dec 117Ys Mar 104Y2 Mar 16 109% Apr 21 CIABE A .oiiicivatuinimminmN *108% 109'% *103Y; 109%2 1091, . .*108 . 109%2 °108‘/:z #108%2 109%,
112% Nov 121% Jan . 117% Jan, 13 1% preferred rimmneasi w1 00 117 117 117 118 *116% . *116% #11634
103% Dec  112% Jan 108% Jan 23 6% preferred. . cocemeeremewa-100 104 105% 105 105 105 % #105
. 106% Dec 116% Aug 105% Peb 11 - 110% Jan ' 6  West Penn Power 4! % pfd.....100 7% 107%- 108 108 Vs 108% *108%% £109
— - R 16%4 Apr 20 23 . West Va Coal & Cokecuweouinan 5 Yo Y% 17% Va 17% V2
32% May 47  Oct 38% Feb 14 22 West Va Pulp & Paper com._No par 48 45%; 3 Y2 44%
105 Dec 113 ' Jan = 100% Feb 25 19 4% % preferred...... 1 106 106 105
53 May 10% Jan 6% Jan 2 29  Western Atr Lines INCoccmiceccn--1 i Y % T% %% %%
15Y% Jan’ | 34% Feb 14 10 © Western Auto Supply Co_. : 41% 41 40
9% Dec 7% Mar 17 24 Western Maryland Ry com.. 14Y 13% 12%
32% Dec 22%; Mar 12 . 10 4% non-cum 2nd pfd g Y R 32Y 7 32%
42Y, Feb 28Y%s Feb 11 24 Western Pacific RR com..__No par 2. 357 35 x34
90 Mar 64  Mar § 727 Jan 15 Preferred series A..... -100 72 73 wl*69

26% Bep 18%s Feb 11 237% Apr 23 Western Unlon Teleg class A_No par 23, 23Y% ; 22%

38% Oct 32% Feb 13 38Y Apr 26 = Westinghouse 'Ailr Brake_--_No pnr 38Ys

31 - Dec 25Y%s Feb 11 30% Jaa 5 Westinghouse Electric com....-12% 29% 28%%

105 Aug 85%2 Feb 11 95% Apr 23 o 95

106% July 91% Feb 11 100 Apr 27 2 s % 0 997

30 Nov §5 Jan 29% Feb 16 35Y2 Apr E *34%

26 May 43% Dec 34'/. Feb 7 = 43%Jan
82% Dec 10213 July . Jan 5 92 - Apr

- 62% Mar 76 . Dec Jan § 93 © Mar Wheeling & L Erie Ry

31 Msy ‘“53% Oct ' Mar 16 47% Jan Wheeling Steel Corp com....No pn‘ ;
90 Dec A Mar18 ' 92 'Jan $5 conv prior pref. No par
26% May 27% Jan White Denta] Mfg (The 8 8)..---20
19%2 May £ White Motor Co. i1
- 9% May ? White Sewing Machine com......
84 July 3 . $4 conv, preference
29% May : Prior preference ... ai20
5% May 124 Dec 9 Feb 11 - 'x17 Apr 28  Wilcox O Co.

8% May 13Y% Feb 6% Mar 17 9% Apr 23 Willys-Overland : Motors eem__...1
| 64% Oct 51 '~ Mar 9 58% Apr 30 $4.50 conv pfd series A____No par
17 . Oct 12% Feb 11 16% Jan 21 wumn & Co Inc COM—e mueo.NO PO
99 - Jan 8134 Mar 25 : $4.25 preferred cvoemeNO DT
Nov 15 Mar 30 y Wilson-Jones €O wemmmesremrmmmmwl@
o s Mar 31 Rights
19 - Nov 15 © Feb 10 Wisconsin El Pwr Co common...10
145 May x138  Jan 13 100
35 . Dec 33% Apr 30
53 Feb 43%s Feb 11 48 ~Apr 3
Worthington P & M (Del) —

a1 i 20% Apr. 14 22% Apr 22 New
94Y2 Apr 81% Feb 4 Prior pfd 4% % serie
100 . Feb 89 Jan 8 Prior pid 4% % conv series__.100
: 83  Mar 23  Wright Aeronautical ........Nopar
67% Jan 13 . Wrigley (Wm) Jr (Del)......No par
8 'May 18% Feb 8  Mar 9 10% Jan 135 Wyandotte Worsted COmee b

Y

33% Aug 45 . Jan 27Y2 Feb 21 - 34% Jan ‘2  Yale & Towne Mfg Co_.

10%s May 16% Feb 10% Feb 27 13% Jan 10 © York COro COMmMON. . mceie

37% Dec 50Y% Mar 38Y2 Mar 13 43% Jan 19 4%2% cum preferred

14% May 23% Oct 15% Feb 21 2) Jan 5 Young Spring & Wire.........No par
83% May 83  Oct 65Y2 Feb 27 9% Jan 2 Youngstown Sheet & Tube...No par
18 - May 21% Feb 14Y, Mar 16 18% Jan ; 2 - Youngstown Steel Door.......No par

b 2 : ; it '\ ; Z
14% May 25 July - 19% Feb 11  26% Apr 15 Zenith Radio' Corp —Neo par y / 951 25% 2 y . P
il i NI Y / 5V 259 1, 255 25: 1281
5% .Jun 10% Jan 5% Mar 16 6% Apr 27 ' Zonite Products Corp----_-..--..g.l 6 G'/: ‘6 % G?; 7 b"/g 5% 5’-,:

*Bld and asked prices; no sales on this day. $ln receivership, a Deferred delivery. n New stock. rCash sale. sSpecial sales. wd When- distributed. x Ex-dividends. y Ex-rights,

-~ Bond Record «» New York Stock Exchange

FRIDAY - WEEKLY - YEARLY

*~ MOTICE—Prices are "md interest’—except for in @ defaulted “Ci '
8@ Week, and when. utslde iof .the sogalar £ ekl come and defaulted bonds. ‘Cash.and deferred delivery: sales: ‘are ﬂisreguded'vln the -week's: nnge, unless; they -are- the- only-transactions: ot«
y range are shown in:a footnote in the week in. which they occur, - No sccount:is ux n A J ting th )
The italic leuen in the column: hndcd “Intercst. Pericd” ‘indicate 'In each case 'the ‘month. when the: bonds mature, . vt num ey e range' for pe ym

SPOEH : ; . Figures afler dulnul point represent one or lnou 32d of » point. i ; ’ ;

‘R g LOW AND HIGH SALE PRICES
o e 15 : ' GOVERNMENT. BONDS , Saturday Monday Tuesday “Wednesday .~ Thursday Friday . Sales for |
Yowest Highest oM ahge sinee Jan. f . NEW YORK STOCK “Apr. %1 Apr. 26 Apr. 27 Apr, 23 Apr.29 Apr. 30 theWeek
104.25 Sep 1066 - Feb ik Highest .04 i EXCHANGE s Low ~ High © 'Low Migh '’ Low High: Low. High Low High. @ Low High' - Bends (§):
1064, Deo | 10051 Pob 108,28 Brss 105w gror s Treasury 3% 21949-1952  *103.12 103.16 | *103.11.103.15 . #103:11 103.15 ' *103.10 103.14  *103.10 103.14. . *103.10 103.14 2
11423 Bep o, 1112.6" Feb: 107 su mer 19,1 10828 Mar:10 . Treasury: -1951-1955 | ¢105.28 106 . ~ *105.28'106° ' 10528 106 -~ *105.28 106- - °105.28 106 ' *105.28 106
TOE e A aah Rek -20'Mar 10 ©107.30 Msr22 - Treasury 2% +~1955-1960 *'*108.14 108.18 . *108.12 108.16 - *108.12 108.16 *108.12 108.16  ~°108.12-108,16"  *108.12 '108:16
108,16 Dec ' 108.16 Dec o @ oo s=caom o Treasucy 29 é ¥ 9%104.26 '104.30  *104.26 '104.30 ©104.26 104.30 . *104.26 104.30 - °104.26 104.30 *104.26 104.30
! - g a=eu~ . Treasury ---1956-1959 109" © 1094 '*109  109.4°  *108.30 109.2  *108.30 109.2  ¢108.30 109.2 - °108.30 109.2
s 0 2L D R G wilic. 'Treasury 2% _.1958-1963  *109.6 10910 +109.6 109.10 . *109.2 658 ¢ *
1148 May . . : ; : ; : 2. 109.6 *109.2. 109.6 109.2 109.6 © *109.2  109.6
Ly _:f "_4_‘3 (MAY e e m———— g:g;l;‘::g % :iggég }88'33 _:189.10 189.1: +109.8 ' 109.12 *109.8 109.12 . °109.8 109.12 21098 109.12
104. b e e oo 28... ; f 0.19 100.2 #100.19 100.21 *100.19 100.21 ' #100.19°100.21 - #100.19 100,21
04.12 Feb . 10412 Feb 102.22 Feb 2" ‘10222 Péb 2 Treasury 2%2s.. -1949-1953 #102.10 102.14 *102.10 102.14 #102.10 102.14  *102.9 102.13 ~ *102.9 102.13. *102.9 102.13
i Bt T —viesmm  Treasury 2125 o ~1950-1952 - *103,10 103.14 *103.9 = 103.13 £103.9. 103.13  *103.9 103.13  *103.9 - 103.13.. *103.9 103,13
PR S o N e re ——— ,l{gggzng 3as '_}3237}823 :iga.éé iggég{ :103.11 103.13  *103.11.103.13 r103.107103.10 - *103.11 103.13' #103.12 103.14 "
4 e AR e vy 21956 3. ; 03:25.103.27 ~ *103.24 103,26 *103.24 103.26 ~ *103.25 103.27" *103.25 103.27
i ey 10111Jsn 7 10L11Jem 7 Treasury 2 T1962-1967 © *101.16 101.18 -*101.16 10118 *101.15 101.17 *101.15 10117 = *101.15 101,17 *101.15 10117
10127 Dee. . 10418 Aue 10024 Tres. 150 gy soz==s i Treasury 25s ---1963-1968 - *101.3 . 101.5: " *101.4¢ 101.6 *101.3 5. *101.3 -1015 | - *101.3 5. *101.13 101.15
; ¥ +10, 0 9 ari3- 10028 jan 7. Treasury.2Vs Jun: 1964-1969 - *100.27 100,29 *100.28 100.30 - - *100.27 10029 *100.27 100.29 . °100.27:100. £100.27

101.26 Dec igﬁo iﬁ? 10023 Jan 28  100.26 Apr. 2 Treasury 2%s. Dec 19641969 . *100.26 100.28 *100.27 100.29 ' *100.26 100.28 *100.26 100.28 ~ ©100.26 100.28 - *100.26
0415 Apy e - Treasury 2Y%s ---1965-1970' - *100.25 100.27 . *100.26 100. +100.25 100,27 *100.25 100.27 . 100.25 100.27 = *100.25

10320 ANE 1008 st oy o  TreRSUTY. 216 1966-1971 . *100.21 100.23  *100.22 100. #100.21 100.23  *100.21 100.23  °100.21 100.23  #100.21

105.17 Jun. . 10517 Jun 1008, Mar 12 +-100.14 Apr:16 - Treasury. 3ls.. Jun’ 1967-1972 . *100.11 100.13  *100.11 *100.10 100.12 *100.10 100.12 . 2100.10 100.12 2100.11
1007 Déc --1103.19, Apr 1008 Famrmsin 2y oa s Hieremaiss Treasury 2‘/29- *101.21 *101.21 101,20 101.22 #101.20 101.22° -~ 2101.21 101.23 . *101.22
A s 8. dan 610014 Apr.19. . Treasury, 25 100,11 +100.11 +100.10 100,12 *100.10 100.12 10 100,12 #100.11

s TRl e Treasury b ~.11951-1953  #103.22 +103.22 103. 103.22 103.26 *103.22 103.26 ; 26 12103.22
S ! . ;‘;ggsspy' g://.s 19521955 121020010213 +102.10,102. #1029 102.11 *102.10 102.12 : A2 #102.10

dec 05.18 Sep o § 48 % 6 - *105° 47 *105 i 2105 4. 4 ¥ 2105
101.7 "Deg. 10518 Bep T Treasury 2%4s.... 11956-1959  +1024  102:6 . *102.4 1026 . *102.3 102, 1023 1095 s 6 +102.4

:83'“ geel: igg-::hl\ﬁy 100 - M Treasury 2%4s 1959-1962 - *100.2 4 11+100.2 ; ¥100.2 4 *100.2 - 100.4 ; . £100.2
! g ay .3 “Treasury ’ 2Ys. 1959-1962 ~  *100.2 B *100.2 B #100.2 g *100.2° 100.4 5 #100.2
: ‘ RN Treasury . 2s. 19481950 . '#100.22 100.24 - *100.22 100. #100.22 100.24 *100.22 100.24 / ; #100.21

g pmet : ek ;:g:zﬂg %2_--,4 ;g:g}ggi 100.30 +100.30 #100.30 #100.30 101 ; *100.29

: v L deatil - e reas - : 4 *101% ; 2101.2 4. %1012 1014 ] 421011
LA i Alds e e Treasury  2s 1949-1951 ] B #1016 101, +101,5° 1017  *1015 1017 : #1015

: . y . ] Treasury 2s Mar 1950-1952 ] 117 #1019 : *101.8 .10 2101.8 101.10 8 101710 #1018

034,00, 143 dov id T Treasury 2s Sep '1950-1952 ; 13.+101.11 101 #101.11 101.13 - *#101.11 101.13 1110113 10111
10230 Apr 1031 Apr . .. oo : Sreasury 2 £1951-1953 ; : . X *101.14 101.16 *101.14 101.16 114 101116+ *101.14
101.23 Dec  103.2 Jan ; : Treasury, 2s. ---1951-1955 . : : ; #101.13 101.15  *101.13 101.15 13 101.15 *101.13
101.28 July - 1034 July * - i : ‘Treasury 2s un. 1952-1954 2 : : : £101.14 s *101.14 101.16 .14 101.16  *101.14
b e e _f' ., ; ey Dec }ggg-}ggg 5 . . : s X .16 *101.14 101.16 14°101.16 *101.14
100.30 Apr 1012 Jam . . . oo i --21953- : : . ¢ ¥ 26 103.22 103.26 22110326 - *103.22
100.26 Oct ' 101.8 ‘Apr -100.16 Apr 14 = 100.16 Apr 14 - ‘Treasury 1%s ; . #100.11 100. 5 1 100. 42 410030 100,42 100,10 100.12 210030 100.12
International Bank for : \ ' 5 :

3 N Reconstruction & Developmenc A ‘
'gg llgetz :02 July 094,10 Jan 15 ' 98.11 Apr 26 10-year 2Ys ; . %98.4 ' s B : 3 *982 98.10°  *98.2 - 98.10 © <98 - 98.8 :10,000
ec 03 4 .yuly 94.14 Jan 15 . 99.15 Apr 27 25-year 3s... P8 2 99.8 99.15 - *99.2 99.14 °99.2! " 99.11 99.6 996 . 14,000

—h sFEET PR

*Bid and asked price. No sales transacted this day, _a Odd lot transaction. rReglstered bond tunsncnun

itized for FRASER
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RANGE FOR WEEK ENDED APRIL 30 -

BONDS
Nev York-Stock Exchange "

New York City
{Transit ‘Unification Issue—
| 3% Corperate Stock_—
i - -Regisiered

_-Friday - “Week’s Range - ; e p it
lntered ‘Last. . -or Friday’s: . Bonds - Range Since i NN BONDS
““Perlod "~ Sale Price . Bid & Asked . Bold " January1l © .New York Stock Exchange
: Low 'High . No.. - Low. High - ; )
AN i 3 e . v ! |AEDenmnrk 20-year . ext] Gs
s ! ” Y

J-D . - 105143 105% 23 100% 107 () i E::::::ll ggllg 2'22-

SN e e —=" 1038810707 t 'El Salvador (Republic of)—

~-~-Jan 1, 1976

‘Foreign Securities || | femi

3%s extls 1§ ~.-Jan 1, 1976
3sextlsf{$ Jan 1, 1976
’ . - AEstonia (Republic of) Ts
Tk J b i - ¢ French. Republic extl. 7s

\ ; Greek: Government—

i Helsingtors (City) ext 6%s. .
s Irish.Pree State extl.s f 5s5_.

. 1 Italian (Republic) extl s £ 1-3s_...
. Italian Credit Consortium for

v WERTHEIM & Co. S | e B O Wk
Telephone Members New York Stock Exchange Teletype ' Italton, Pubtic. Giility
,REctor 2-2300 120 Broadway, New York v -NY.1-1693 - .

| Credit Institute 1% .to 3%
{ . AExternal 9s.

Altaly (Kingdom of) Ts_.__

¢ ‘Foreign Govt. ‘& ‘Municipal
: Agricultural Mtge Bank (Colombia)—
i §aGtd sink fund 6 1947
i/ AGtd. sink . fund ﬁs
s Akershus (King of Norway) 4s.
! § AAntioquia (Dept) coll 7s A__
§AExternal s f 7s .series B
§AExternal s f 7s series C.

AExternal sec s f 7s 2d series..1957
AExternal sec s f 7s 3rd series.-1957
i AAnvwerp (City) external 5s
‘Australia (Commonw 1th) 5s of '25.1955
10-year 3% 195
10-year 3’/45 i
20-year 3Ys .
20-year 3’/25 3

§ABrazil (U S of) external 8s....1941
Stamped pursuant to Plan A
(Int reduced to 3.5%)
AExternal s f 6%s of 1926
Stamped pursuant to Plan A
(Int reduced to 3.375%)
AExternal s f 6428 of 1927__.
Stamped pursuant to Plan
(Int reduced to 3.375%)....1979
A7s (Central Ry) 19,
! Btumped pursuant to Plan A
{Int reduced to 3.57% ). ... 1978
5% funding bonds of 1931 due..1951
Stamped pursuant to Plan A
(Int. reduced to 3.375%)-...1979
External $ bonds of 1944 (Plan B)——
3%s Series No.
3%s Series No.
3%s Beries No.
3%s Series No,
3%s Series No.
3%,s ‘Series No,
3%s Series No.
- 33,8 ‘Beries No.
3%s Series (No.:
3%s Series No,
Series. No,
Series No.
: Series No.
Series
Series
Series
Beries
Series
Beries
‘Beries
Series
Series
Series
3%: Beries No.
3%s Serics No.
3%s Beries No.
3%s Beries No.
3%s ;Series No,
3%s Series No.
"-3%s Series No.

' Brisbane (City)

i Canada (Dominion of)
25-year 3%s
i ACarlsbad (City) 85..ccoioiounn 1954
. §AChile (Rep) External s f 7s_.._1942
§47s assented
AExternal sinking fund
A6s assented ..
AExt]l sinking fund 6s-
Ags assented
ARy external s { 6s.
Aps assented
AExtl sinking fund 6s.
Abs assented
AExternal sinking fund
ABs assented
AExterna] sinking fund
: A6s assented
ﬁ;AChﬂe Mortgage- Bank .6%2s
- ABY%s assented 2
ABSinking fund: 6%
AgYs assented
AGuaranteed sink fnnd 6
A6s assented
AGuaranteed sink fund 6s
§ Ags assented
;i AChilean Cons Munic Ts.
A7Ts assented
AChinese (Hukuang Ry) 5s
!/ Colombia ' (Republic of)—
A6s of 1928 ... -~ Oct 1961
AGs 0f '192%. oo ~~Jan 1961
+---1970
~=1947
~.1946
.-1947

Copenhagen (City) . 5s.
25-year gold 4%s

ACosta Rica (Rep of) Ts_.

Cuba . (Republic oi) 55 of 1914

Sinking fund
ACzechoslovakia lRep of)
A8inking fund 8s series B,
Stamped assented (int reduced
to 6%) extended to

»> 'l;s.;c.
o

AlJugloslavia (State Mtge Bk) 1
i Medetlin - (Colembia) 625,
; Mexican Irrigation—
§A4%25 assented '___ )
i Asg’td to Nov 5, 1942, agree_1968
i §AMexico (US) extl 55 of 1899 £..1945
! §&Assenting 5s of 1899____. ... 1945
Ass’td to Nov. 5, 1942, agree_ 1963
AAssenting 4s of 1904
Ass'td to Nov, 5, 1942, agree_ 1968
§4 Assenting 45 of 1910 945
Asg'td to Nov. 5, 1942, agree. 1963
§ATreasury 6s of 1913 assent_..1933
3 AAss'td to Nov. 5, 1942, agree-1963
( AMilan (City of) 6%s. 1
Minas Geraes (State)—
ASec external s f 6%5
Stamped pursuant to Ilan A
(Int reduced to 2.1:3%).-..2008
ASec external s f 6%s 1959
7 3 Stamped pursuant to Plan A
107% 107% 6 (Int reduced to 2.125%).-..2008
1095 109V, : * Netherlands (Kingdom) 3%s_
57 857 : Norway (Kingdom of) 4%.s

v External sink’ fund 4Yis
43 45 5 4s sink fund extl loan.

L 58 50 ) 3%s s f external

;i Municipal Bank extl s f 5s-
43 . 45 Oslo (City) sink fund 4%s

58 58
! Panama (Republic)—
44, 4% o i { . AStamped assented 5s.
6 Stamp mod 3Ys ext to.
; i i Ext sec ref 3'%s series B_..
43 i. §APernambuco. (State of) Ts.
Stamped pursuant to Plan A
(Int reduced to' 2.125%)......2008
APeru (Rep: of) external 7s.
ANat loan extl s f 65 1st ser
i ANat loan extl 5 f 65 2d ser,
i §APoland (Rep of) gold 6s
| A4Yys assented Lo
AStabilization loan s f Ts..
Ad4Yys assented
AExternal sink fund gold 8
: A4Yys assented.. 4
APorto Alegre (City of) 8s... ...
Stamped pursuant to Plan A
(Ing reduced to 2.375%)
AExternal loan 7%s
Stamped pursuant to Plan A
(Int reduced to: 2.25%)....2006
;- §ARio -de Janeiro (City-of) 83....1946
'Stamped pursuant to Plan A
(Int reduced. to 2.375%)..--2001
AExternal sec 6%8
‘Stamped pursuant to Plan A
i t reduced to 2%)

s Rlp Grande do 'gul’ (State of) .
¢ [Aas extl, loan 1921
{amped ‘pursiant {0 ‘Blan A

.

45

™
i Wk,

Stamped pursuant to Plan
(Int reduced to 2%)
s A7s external loan of 1926......1966
547, » Stamped pursuant to Plan A
57 (Int reduced to 2.25%)....2004
A78 municipal loant el 196
967 1Y Stamped pursuant to Plan
951 : e ‘ (Int reduced to 2.25%).--2004
101% . ARome: (City of) 6%25 1952
104% 104% 5 104% ' ABao Paulo (City) 8s.
10475 104% 104% Stamped pursuant .to Plan A
39'2 39% 38V fo (Int reduced to 2.3759 H__-_2001
ps Ty 223, i A6 Y28 extl secured s f 195’
21%2 217 x ¢ Stamped pursuant to Plan A
23% 2 § (Int reduced to 2%) .-
2205 ; . §A8an Paulo (State) 8s
5 i Stamped pursuant to Plan A
221 ‘ : ¢ j i (Int d to 2.5%)
i b A8s external ____
229 4 : i Stamped pursua
é:zﬂ/: 1 2 o B (Int reduced to 2.5%)
229, ; ATs ext]l water loan--._.
22% i Stamped pursuant to P A
22Y, g, ¢ : (Int reduced to 2.259 ()___-2004
234 ” j AB8 extl dollar loan 1968
22V |, $ Stamped pursuant to Plan A
9B Vg ik L Q0 fai g (Int reduced to 2%)
20 it AT O s i §ABecured 8 78
22Y2 4 3 Stamped pursuant to Plan A
2243 i (Int reduced to 3.5%)

SRPPER
2200%

5

CIeteRe]

Interest .

noL
J-3
F-A
A-O

; Friday
.Last

52
74
€5

65
47

Week’s Range
- .. or Friday’s
{ Wl'crlod ‘Bale Price. Bid & Asked -

Low

82
73
65

*23%
*26

*82
*81%

*102

32

823

14%
14%
14%
6
*6Y8
%16
Ve
*7

TV

High
83V
T4
67Va

9"

834
)

197
17 %

17%

Bonds -
Sold

25~ °

28%
o

84
106
32

38
15%
15

15V

-5%
T
10
7Y
31-.

34%

35T

v B9

752

N
o]}
1

22%
23%

ahzz

TRERE

s
L

222
8

DENA
£00

s
o>

22Va 2: i it ; For Fmancial Inatitutions

FOREIGN SECURITIES

FIRM TRAD]NG MARKE'I‘S

CARL MARKS & CO. mc.‘.“ '

b
N

N

4y

o

Teletype NY 1-971.

FOREIGN SECURITIES SPECIALISTS

, 50 Broad St., New York 4, N. Y.
Telephone HAnover 2-00?0 3’

S

ol LEO B

v8S e 3is

For footnotes see page 28,

bitized for FRASER
p:/ffraser.stiouisfed.org/
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“ud s NEW:-YORK BOND “RECORD: -« . o L o i

RANGE FOR WEEK .ENDED APRIL 20 ' '

ek’ ; & . -Friday- - Week’s Range R
- Friday = Week’s Range / »,
‘BONDS ; LR paterest Last or Friday’s Bonds ' Range Since , : NDS et Interest Last - or Friday’s- .. . Bonds : Range Sines . -
New Yeork Stock Exchange Period Sale Price  Bid & Asked * Sold January 1 New 'York Btock Exchange ™ «Ferfod .. Sale Price B;d wd A;:cz gt i'““;”_lh
s ; 1ol ow = Higi ow  Hig
B ' Lou' High No Low.. g .+ Chesapeake & Ohio Ry—
i ‘Serbs Croats & Slovenes (Kingdom)— : General gold 4Ys.__
.. &8s secured external._ 1962 M-N 4% 5 1 4% 1% L Ref & impt mtge 3%6 D_
Afs ‘series B sec extl__ M-N A%y 4% (o050 By TV . Ref & Impt M 35 series E.
ABilesla (Prov of). extl 7s J-D “gl 1347 i 7. 13% R & A Div 15t cons.gold 45
44%s assented J-D 3. 10 2L B 8Ya ¢ - 2d consol gold 4s 19
. Bydney County Council 3%;5. L J-T A 83 88 500 850.90% Chicago Burlington & Quincy RR—
i §4Uruguay (Republic) extl 8s. F-A 21100 s - e i, General 45, ‘19
‘ ﬁgﬁemai sink fund 6s....___. M<N {9130 weli 118 iég
ernal sink fund 6s 1964 M-N #110 - 18 1as
3%:-4-4%5 ($ bond of 1937)— : ; g el e 5
External readjustment M-N 49 43 86'3 " ¢ Chicago & Eastern- Il RR—
External -conversion M-N ©78Y% 2 85 " AGen mtge ‘inc,conv, 5s.
3%3-4Ys-4 58 extl conv._ J-D 80 2 3 o 1st.mtge 3%s ser B __ ... ___ 1985
3-]:1’/4-4 128 extjl readjustment.._. F-A 8342 3 i 8- ¢ ‘ L
Yes extl readjustment__.__ J-7 “80 : Chicago & Erie 1st gold 5s.____...1982
AVenetian Provinces 7s_. A-O » 25 i A ; Chicago Gt West 1st 4s ceries A___1928 84%5 - 8T% s 390 920
4Warsaw (City) external 7s - F-A “1 Y 7 AGen ‘inc mige 4%5s Jun 12038 65 - 65Ys 55% 67
L4Y;s assented F-A 5% . Chicago Ind & Louisvllll;Ry.—- > . ; AL i
; & Als6 mtge 45 dnc ser A_____Jan 1983 B0 63 54%s T
RAILROAD AND INDUSTRIAL COMPANIES Foe A2d mige 4% inc ser A___-Jan 2003 e 48%  504i 39%2 . 50%
4 Adriatic Electric Co 7s.___..___ 1952 - A-Q 2 25 25, 6 Chicago Ind & Sou 50-year 4s5..._1956 “89% 9354 88% . 89%
Alabama Great Southern. 3V,s ... M-N ok #104%4 104, ¥ i Chic Milw 8t Paul &-Pac RR-< : 2 .
Alabama Power 1st mtge 3%s._ ’ J-J, 106% 1082 106% . Z 1st mtge 46-ser A- 5 J 104 104%; 99% 1047
Albany & Susquehanna RR 4%, 19 A-0 i 97 100 : i Gen mtge 4%s in ; i LT0Y 73Y S 85% 3%
Alleghany & Western 1st gtd 4s A-0O o 82 82 4Y2s cony inc ser B. Jan 12044 56%s 5Tz 53%z <57V
Allis-Chalmers Mfg 2s debs_.._.___.1956 M-S o 1% 9% Y 3% . Chicago & North Western Ry—
Amer & Foreign Pow deb 5s C i

B
ta

123 12314 #:2,~ 1215130
10375 1041% ' '100%; 1047%
104%s 10472 10174 104%
*115%; 118 115 - 117
8 212102 110Y2 110%

phbet bh] 108 112
110%2 1104 i 109% 112
100 - 100%% : 93 -100%
Yo¥s  97% 91 . 97%

e
3 S t..ﬂ-u;'z

o
]

"d':"ﬁ
b e

o
\
~

39 44 34 44
b 3 % 75

=
-

£x
ot

120 120 ©11 120

S

5 ;
2030 M-8 9 - 93 2nd -mtge conv-in¢ 4'%s._ Jan 11999 64 7 65Ya : 58Y,  65% -
Amerfcan Telephone & Telegraph Co— .89 ¢ 1st mtgge‘ss ser. B_: 1989 . . 90%2 90% Wt B 0R .
2;,5 debentures..........._ F-A 93% 03Y; 94 i Chicago Rock Island & Pacific Ry—- :
2%s. debentures_ A-0 95% 85 95% 6" . 1st'mtge 4s series A 1994 105% 106 101% 106
:3;7: : J-J 89 . i ! Gen mtge conv 4.8 ser A__Jan 2019 ; 9% 81 7120 81l
g 06% 4 ! . :

J-D 1 g v
2%s debentures. . A-0 93 3. 3% Chicago ‘St L& New Orleans 55__.1951 i, 1037, 104 100 -+ 104%
2738 debentures_.._ J-D 96 57/ . Gold BVas_ i oo 1951° . ! 2992 10175 <100 100% -
2%s conv debentures J-D 1121, e i i  Memphis Div' Ist gold 4s. 1 y 2101 et 100 102
Amer Tobacco Co deb 3s_ 3 A-O 102 3 3 s . Chic Terre Haute & 8'castel : . R
3s " debentures -..196 A-O0 10134 i o 1st -8 ref M 2%-4Yis . 1 8176 B2% - < 78 ' 88Ye -
am Q"I’;" ;sttsﬂéd ?_ Q-7 58 91 ! Income 2% -4Ys. . .. - T8 TTYa - P38 T T4 T
Toducts Co 55 ; A- 08 612 96 Chicego Union: Station— 1 45k : Thar sy
Atchison ‘Topeka & Santa Fe— 2 i i ] : L 15t mtge 3% Roriex 7 ; : 104% 105% 102% 104% .-
General 45 A-0 121% 121Y; 1221 Y 123Y ¢ 1st mtge 2%s ‘ser G 82005102 100 102Ys .
Adjustment gold Noy RIE i 111% Chic. & West’n Indiand cony 4s : 1059 105% :  :- 103
Stamped 4s.____ M-N S 111% : 106 Ys- - - 1102
Atlanta & Charlotte A 27 i ¥ ; ; ; Fis
1st mor(gage 3%s 1963 M-N Bk 2103V o i 1035 Cinc Gas & Elec. 1st mtge 2%is_..1975 997,
Atlantic Coast 1st cons 4s M-8 104 103 104 Vs 105 i Cincinnati Unfon Terminal-~ -
General unified 4%s A__ 64 101 101 10242 10372 1st . mtge gtd 3%as series E__ i 2109
Allantlc & Danville Ry 1st 43 40 38% 40% - 40% 1st ‘mtge 2%s ser G . ... 9053, 99
Second mortgage 45 26% 264> 1 26 City Ice & Fuel 2%s debs_ . 3 ; 9135
Atlantic, Refining 2%s debs ; 106 100%% 97Y 100Ys City Investing Co 4s debs______ 80
: : Cleve 'Cin Chic & St Touis Ry-— s
General ;gold 4s:-; 95
: General ‘55 serfes: B._. - #9913 11¢ -
Baltimore & Ohio RR— . Ref & impt 4.5 scries E__ : 4 5% .68 ,
. 18t mtge 4s ser A July 1975 1% 92 Cin Wab & Mich Div 1st 4s-___19¢ 6512 67 592
Ist x‘;ltge/ 5% ‘ser B (4% fixed 2 : 8t Louis Div 1st coll trust 4s...1990 “90% 92 - 84%
and 1% contingent int)._July 1 1% g ) : ! 3
Ref & gen mtge 5% (2',4;) ﬂxedy o Yola . £ 99,1198 . Cleveiand Elec Illum 3s y %s  .105%3 106 103 '{z
and 31% contingent interest)w 4 3 e 3 > f o 1st mortgage 38__..-5-_4 *104%s 105 103%%
ries G.. due Dec 1 1995 i N R %} 1) 58, leveland & Pittsburgh RR— ’ 5
Series K. due Mar 1 2000 4y, ¢ ~.,§n§f Lydts 575 !, Series C 315 gtd.. “100% i
Series M__________due Mar 11996 635563, 64V 57 Series D 3% gtd._ #1014 _ £
Ref & gen mtge 6% (225 % fixed Cleve ‘Short ‘Line 1st gtd 47 5 100 100% 1002
ansd si%‘%', contingent interest)— ¢ Cleveland Union Terminals Co-— {oh3 tes {00%
eries due Dec 11995 L 21 7Y, . 1st mtge 5%s series A_ x 2 L 638 %8 )78
£4%s conv income Feb 12010 Be e g T HAfS 3. /2st mitge:5u series B 105% . 105% 105% 106
; Pg;zle:Like Erie & West Va—- ¢ : 1st mtge 4%s series C- ML 10042 101%4 101%
P S series A 891 ; 1y 1% v  Colorado & Southern Ry— Z ;
S'western diy 1st mige 57 ser A - 3 (‘ it £ oL 45 (stamped modified)........1980 58% 58 589 5874
(3%29% 1xd & 1% % cont int)__1980 TV 6% 1TYs 70% 78

v Ya Columbia Gas & Elec 3as deb: e j 1017%
Toledo Cincinnati division ; Columbus & H V 15t extl gold 45 . e . i
1st lien & ref M ds ser D.. 1985 83V 3% 84% 77V, B4 i Columbus & Sou .Ohio El 3¥%s 9 ¥ % 106%
; : Columbus & “Tol 1st .extl 4s - %107 107
Bangor & Aroostook RR-— ' 2 B

Con: ref 4s. 93% " 92 P3Ya 88% ' 931 Commonwealth Edison Co-—
48 stamped _ o ~1951 : 92 94 88% 94 1st mige 3s series L.
Beech Creek Extension 1st 3%28...1951 s QY L P s Conn Ry & L. 1st & vef 4%
Bell Telephone of Pa 55 series C..1960 . 120% 121% 119 121% Conn River Pwr s {.3%s A__
Beneficial Indus Loan 2%s debs.2.1961 ’ 975097 ‘94% 9TV - Consolidated Cigar Corp 3V
Bethlehem Bcee} Corp— 4 i ° Consolidated Edison of New York—
Cons mtge 2%s ser I ; 199 0 99, ¢ 5 96 997, 1st & ref mige 2%s ser A.. :
55 Cpns mtge 294s ser J.._ “93 ' 100 ‘962 98Y; 1st & ref mtge 2%s ser B
oston & Maine RR— 2 ; ad . . 1st & ref mtge 2%s ser C
1st mtge 55 series AC. . 190, ; 90 . 100 73 1st & ref 3s series D 5
1st mtge 5s series II.. ‘ “102 101 102% S : : ;
1st mtge 43%s series JJ. g kR L S Consumers Power 1st mtge 27 : 1011013 101%
1st mtge'4s series RR. R 80%  91% 7215 R1Y, i Contincental Baking 3s debs_ 1 ; 9912 9913 295
ATnc mtge 4%g ser A 594 ; 60¢ 50 - GOY - Crucihle Steel 1st mtge 3Yas. ... + o 00Ya 021 B e
i 19 2 ¢ §4Cuba Northern Ry 1st 31 ; °54 5512 Adla
51025 .- ADeposit receipts , 0% 40% : 12907

104Y5.104%2 s 104Y2
*104 Y -~ Bl ik

107%s 107%4 2 107%
“96%5 104%; 862

97797V 97%
°0415° 95 % 95

99, 99Y 9912
10242 102% E 103

b
Ok Sk

gis 2y
SO0

B8
=

927 86} i , 829, 83% 83
' ' 671 31" oam . 34 340 % 35%
Buffalo Niagara E| 1st mtge+2%s.. gl 9514 9914 3 : g 3 343 35 - 37
Buffalo Rochester & Pgh Ry-— . : *34 . .35% 36%
Sl;’;pid ;}I'nodifled (interest at ! L
7 10 May 1.1947) due 1
Bush Terminal 1st 4s__.__ : Y lg;/n
Consolidated 5s 3 g 93" ¢ ' 296 gy g i H
: ;08 .~ 105 107 Dayton Pr & Lt 1st-mtge 2%s..__ 1975 2983, 987,
1st.mortgage :Js i i . 9 103% 103:,-:4
; Dayton' Union' Ry 3%s ser B___.. °..$/ 1046;
iR Deere & Co.2%s debs._ 101% 101%
California Elec Power 1st 3s 5 . 093, 993 : 1031 : Delaware & Hidson' 4s' extended:..1963 93 94
gaufd()r%goonthl’ower 38 -1974 + 100% 100% 100%; Delaware, Lack %West RdR Co— , ;
anada Southern cons gtd 55 A___1 A~ 3 3, 5 N Y. Lack & Western div: - ¥ : A
Canadian. National RyE- 45 40 103341048 105 : 18t & ref- b e i 83Ys 83Ys
guuan:eeg golld 4728 R &, § 114 114 " e 114 i u % 1 M- 637 65
uaranteed gold 5s. 1 81 1 V. anas; ¢ 4% g . ;
Guaranteed gold 5s. 2 19? b2 iggx/f igg«: ; igg.ﬁ ) 46 May 1 2042 3 62 64
Guaranteed gold 4%s i 112% - 112 ' 11214 1123, ¢ Delaware “Power- &’ Light 3s 21973 ! ©103 103 -
Guaranteed gold 4%s.. 112% 11135 112% { 112% ; 1st matge &.coll tr -3Yas . i T e
Guaranteed gold 415 1951 - Q07Y . 307Y 107Yz < 107% i R : :
gan ll;nac ggﬂ 4‘291- (li;b stk perpetual____ 9212 90% 923, 96 : Denver. & Rio Grande N\zest‘dRR‘— 3
. Caroling chfield & Ohio 4s_.__1965 : o - [} Y o ; 108Y% ¥ 1st ‘mtge ser: A (35 fixed . . G : 7
Carthage & Adironack Ry— e 0l soan o 1% contingent  inty____: 88Y2 91 -
1st mtge gtd 4s

SR ; ATncome mtge ser A (4% % # : e

Celanese Corp :l!s debs 6 ¢ U019 4 183% contingent int) 6072 ~61%4

s A S R : ' 994199 )0 D iome mige: (B e s S el

'?gentt l’i‘rn;wél U P 1st gold 4s._ LT 79 1% -contingent int)_ii._ 1993 ; 2
entral of Georgia Ry-— : 2 gt 101/,
§41st mtge 5s__......___ Nov 1945 i h 76,5 ; - Detroit ‘Edison 3%:s series G._. % ’ig';,, iég:‘
§ AConsol gold 5s & i 399, 56Y ' Gen & ref 3s series H.o.__ - : ,7,“‘ 97,’?
LRef & gen 5%s series B_ K / T g el Gen & ref 2%s series I_ ~1982 97%a w5
LRef & gen 55 series C 9%, & s 913 . | . Detroit & Mack st lien-gold 4s_.-1995 ° L3760 "85 1o
!Ac{l{‘:)%ﬂ?lvjlgu;sf‘ :slady 5gs‘:’_]:i 48:19 &4 % b . gg% W Delt\rolt Terngl9£ ;;x1nel 4‘;’25_*_'_“;32?.

?ngga: Illllnois Light 3%s. 077 : 1074 . Det Tol & Ironton RR& zt;%s ser B__Jl.ggli

. ntral of N J gen BY 'h Dow ‘Chemical 2.35s.debs.... -

" "A5s registered...... ' g 154Dul So Bhore & Atl gold 5
AGeneral 4s..__ 1 47y, ;- Duquesne- Light Co 2%s_._._

¢ A4s registered. ; T ' 37 . y

Central New York P .10 k 102 :

: 103 103% . : 103%

<t (4% % to Aug 1 1949) e T egeny R 991 - East Tenn Va & Ga Div.1st 5s__"_1956 ' 102 11215
g o5t mitge 8%s ser B - o rcAel% 01% 102 . Ed EL Il (NY) 1st cons gold 55_--1995 = fl45 0 1561
§A500nttr&l R(R &uBlanking Co ; o Elgin Joliet & East Ry 3%s. n}g;.‘ ig; $
8 stamp (partlal redemption).. 1942 e 34 3415 29%, 34 El Paso & S'western 1st 5s_. 5 s
" Champlon Paper & Fibre deb 3s. 1965 98Y% . 98% 98Ys 96 9arp - 55 stamped .’ *102% -
For footnotes see page 28. :
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NEVW "YORK BOND RECORD

RANGE FOR WEEK ENDED APRIL 30

X "BONDS
New York Stock: Exehnngo

Erie Railroad Co—

Gen mtge inc 4'%s ser A___Jan 2015

1st cons mtge 3%s ser E_______.1964
1st cons mtge 3%ss ser F-
1st cons mtge 3%s ser G

“ 1st cons mtge 2s ser H.

Ohio Div 15t mtge 3Vas.--—.

Firestone Tire & Rub 3s deb__..___1961 .

1Florida East Coast 1st 4}

Francisco Sugar coll trust 6s_-

Gas & Elec of Berg Co cons 55...-1949
General Realty & Utilities Corp—
Ads conv inc debs

Goodrich (B F) Co 1st mige 2%s.. 1965'

Great Northern Ry Co—
General 5%s series B

Gen mtge 2‘/.5 ser R.
AGreen Bay & West deb ctfs

Gulf Mobile & Ohio RR—
1st & ref 4s series B
Gen mtge inc 55 ser A_
1st & ref 3%s. series Do
Gen mtge inc 4s ser B_.

Gulf States Util 1st M 2%

Hackensack Water 1st mtge 2%9--1976 .

Hocking Valley Ry 1st 4%2s.. ... 199
Household Finance Corp 2%4s....._1
Hudson Coal 1st s f 5s series A
Hudson Co Gas 1st gold 55z

Hudson & Manhattan 1st 55 A____1957"

£ Adj income 5s. Feb 1957

Illmols Bell Telep-2%s serfes A...1981
Iilinois Central RR—

. Collateral trust gold
Refunding S5s
40-year 434s____
Cairo Bridge gold 45...
Litchfield Div 1st gold 3s

21951
Louisville Div & Term gold 3’/zs_1953 .

Omaha Div 1st gold 3s.. __._._
St Louis Div & Term gold 3s 1
Gold 3% ol aiiliiiiil
Springfield Div 1st gold 3%
Western Lines 1st gold 4s..._
Registered
IIl Cent and Chic St L & N O—
Joint 1st ref 55 series A
1st & ref 4725 series C.
1st ref mtge 4s ser D....
Illinois Terminal Ry 4s ser A_
Indiana Il & Iowa 1st gold 4s...-1950
Indianapolis Union Ry Co—
Ref & Imp, 2':s ser C
$International Great Northem
4 1st .65 series A
AAdjustment Gs. series A
Llst 55 series B
Alst gold 5s series C
§ Alnternat Hydro-Elec deb 65
Int Rys Cent Amer 1st 55 B

James Frankl & Clear 1st 4s
Jersey Central Pow & Lt 27s5....1976

Kanawha & Mich 1st gtd gold 4s..1990

Kansas City Power & Light 2%s__1976:
1

Kansas City Southérn Ry 1st 3s.
1st ‘mtige 4s ser A
Kansas City Terminal Ry 2%
Kentucky Central gold 4s
‘Kentucky & Indiana Term 4%'2s
Stamped .
Plain ;
4% ungunranteed )
Kings County EI L & P

4 Kreuger & Toll 55 ¢tfs

Lake 8h & Mich Sou. gold 3} VeS..---1997
L. "3Y.s registered 1997
Lautaro Nitrate Co Ltd—
-, A1st mtge-income reg. .. _____.__1975
Lehigh Coal & Navigation Co*—
© 8 F mtge 3%s ser. A
Lehighi'Valley Coal Co—
1st & ref sink fund 5s
© 58 stamped
1st & ref sink fund 5s
5s stamped ..o
15t & ref sink fund
5s stamped

Lehigh Valley Ry Co NY 44 /25 ext-1950
Lehigh VaHey ‘RR—
4s stamped modified
.. 4s Tegistered
4',’25‘stamped modified
“4%g registered .. __
- 5s stamped modified...
_.Lehigh Valley Terminal Ry
Lexington & Eastern Ry 1st 5s..
Liggett & Myers Tobacco 5s...
Little Miami gen 4s series A_
ALombard Electric '7s ‘seties "A.
Long Island unified 4s___
Guaranteed ref gold "4
43 stamped

2003

3 Friday
Interest Last
Period. - Sale Price

Week’s Range . ° =
or Friday’s . “Bonds
Bid & Asked

Low High . No.

0% M1 159
93" 100 - il
83 83 - 1
30 80%s 3
95 100 -
99 100

Yz 103% 104 -

21017 L -
61647

103 103%

2102% =

84% 84ls
994 994,

111% 111%
1233412533%;
115%; 115%
96
95 Y8

6

7% 8=
102% 102%
991" 99
76Y2 .17
96% - 96%
62Y, - 63 vy
96 . 90

“95%., 97
126 126

23% . 263

98% 98%
#103 103

g L) B Thate o

S
S

i S
T
coQbo

NS
Lhddd

i d's
[ lele)

4l
341,
8%
43,
103%

#101%
%o '77"'
102 102} ,2
1013510242
2100% .
100‘/. 10044
106%
85Ys 86Y4
2104 %2
“100
101
“96 Y2
298y
#100%
“99
%102
#100%

95

88
“83%%
#96Ya
101%
OA-_

5%

25%

552

56

61Y
%100 101%

100
102%
21027
T 1004

50
98%
o 112
171
/s 101
1%
95%5 v
B3
92,

1095 |

S *1050 01107

1014 1614

°101% 101% .

Sold "~

* Range Since

January 1

BT Tt
Low High

647
- 60
1uela

100
101%
101
972
89%
84
S
102
85%
59

56%
56

102

102%

26Y

63%

! o BONDS *
) New York Stock Exchange

"Lorillard (P) Co deb 58

3s debentures
Louisville Gas & Elec 3'%s
Louisville & Nashville Ri—
1st & ref M 3%s series F
1st & ref M 27s series G.
St Louis Div 2d gold 3s.
At] Knox & Cinc Div 4s_--

Macy (R H) & Co 27ss debs-_.___ 19’72
Maine Central RR 4%2s ser A..

1st mtge & con 4s ser B
Manati Sugar 4s sink fund-_Feb 11957
AManila RR (Southem Lines) 4s..1959
May Dept Stores 2%s debs. -1972
Mead Corp 1lst mtge 3s,
Metropolitan Edison 1st mtg

Vg5-1!
. Metrop Wat Sew & Drain 5‘/25.._.__1950 !
Michigan Central—

Jack Lans & 'Sag 3%s8

1st gold 3%eSe e e

Ref & impt 4 Y2s series C. 1979
Michigan Cons Gas 1st mtge 3Y2S- 1969

1st mige 278S mccmmciiaann 1969
1§ o Miatand 01 N J 1st ext 5s
Minnesota Mmmg & Mfg 2%s
Minn St Paul & Sault Ste Marie—

1st mtge 4%zs inc ser A....Jan 1971

Luen mige 4s ine ser A....Jan 1991
Mo Kansas & Texas' 1st 4s

‘Missouri-Kansas-Texas RR—

Prior lien bs series A_
40-year 4s series B___
Prior lien 4%2s series D..

ACum adjust 5s series A.-_Jan 1967

fMissouri racitic RR Co—
Alst & ref 5s. series A.
AGeneral 48 Lol
H1st & ref 5s series Fu
L 1st & ref Bs series G
£ACony gold 5%s ser A___..
Alst & ref gold 5s series H.
b1st & ref 5s series I
Moh'k & Malone 1st gtd gold 4s..
Monongahela. Ry 3Ys series-B.
Morrel}l . (John) & Co 35 debs..
Morris & kissex 1st gtd 3%2s,
Constr M 55 series A
Constr: M 4%2s series B

. Mountain States Tel & 'reTé,a ..1986

Nashville Chattanooga & St Louls——
1st mtge 3s ser B ~-198

National Dairy Products 2% s

National Steel Corp 1st mtge 3s_-“1962

1st gtd 425 series B__
3s. debentures
N J Junction’' RR gtd 1st 4s.
New Jersey Power & Light 3s
New Orleans Great Nor 55 A
New Orleans- & Northeastern RR—
Ref & Imp. 4'zs series A_._ 19.
New Orleans Term 1st gtd 4s.
tNew Orleans Texas & Mexico
Alst 5s series B
ACertificates of deposit.,
Alsy 08 series C
ACertificates of deposi
Alst 4Yes series D
ACertificates of deposit.-
AL 1st 5% series A
ACertificates of de
New York: Central RR Co
Cons 4s series A %
Ref & impt 4Yzs series A-
Ref & impt bs series Col..
N Y Central & Hudson River RR—
General mige 328 1
3Vss registered ...
Lake Shore-coll gold 3%s
3,8 registered
Mich Cent coll gold 3%
3%,8 registered

New York Chicago & St Louis—
Ref mtge ' 3%8 ser E
15t muge 38 ser
N Y Connecting RR 27%s ser B
N Y- Dock 1st gold 4s

© N Y & Harlem gold 3%s

Mtge 4s series. A.._
Mige 4s series B_..
N Y Lack & West 45 series A
4,5 series B 3
N Y New Haven & Hartford Ri
§ACollateral trust 65--— oo 1940

Ldebenture 4s 1957

1st & ref mtge 4s ser A
£Gen mtge conv inc 4Y28 ser A.2022
IAHaxlem River & Port chestel'—l-g54

18t ;
JAN Y Ont & West‘. rer 4s.
‘£ General 4
N Y Power & Light 1st mtge 27
N'Y & rutnam 1st cons gtd 4s.
N Y State Elec & Gas 2%s..
N'Y Steam Corp 1st 3%2s_._.._:--1963
iN Y Susquehanna & Western RR—
§1st refunding 58 _io..—iipiconl 1937
§A2d gold 4%zs_..
§AGeneral gold 59
M’rerminnl 18t gold 5S.iimnvs.n1943
N Y Tel 2345 ser. D. 1982
Ref mtge 3%as ser E 3
$t4AN Y West & Bost 1st 4%28..._
Niagdra Falls Power 3%$.._---..1966
Norioik Sournern Ry Co—
* AGen, mtge §s conv-inc
Norfolk ‘& Western Ry 1st gold 4s_ 1996
North Central gen & ref 5s.._i...197
Gen & ref 4'2s series A
Northern Pacific Railway
Prior lien 4s
45 registered-
General lien 3s.
3s rexistered
Ref & impt 4%
Ref & impt ‘5s series C..
. Ref & impt 58 serles D
Coll trust 4%2s -

Friday
* . Last
Sale Price

110
102Y%
1074

89%

=

g
=

0

O
AL

TERR
555

>R
(e}

XRTRR
e~z

B
o0

" 59%

55

(AN
Uss

(S
Sl

RRERGETMRTERERRT B
bk %SO EPLP0LR00> O

]
E0555 :

2UPRYS
»O 50T %

<
v
123

e ™
] N
<% H0>

mEtEte
Bl od

Week’s Range
or Friday’s
Bid & Asked
Low _ High
110 110’/n
102%4 102Y,
107% 107% "

100Ys 100%s
89 894
94Yy 94V,

109% 109 %

3Ya
2
8578
2
98

1007 100%
100, 1004

©100% -~
99 99 -
86 86
103% 104 %
°94. , -95
5y 59

#100% 101Y:

93% 93%
52%, 55%2
5% 19

6Y2 T2
63% 64%a
65% 66Ys
64% 66%a

9% 81%4
36%2 38%
9% 824
814
"25%%
81%
82
671
3 104
101% 101%
59 60
8 80
127" 3%
91%. .82

*87 . 90
100%s 100
103% 103%
#96% 101%
"100‘/4 101%

ic1

104% 104%
1177 118
101 101%
#1023 __
101 101
104Y; 104%
10344 10312

93

9214
905

#9812 100
13 3
80  80%

6% 79
18V 19%
67% 6934
40%s 42%:

% 100’/¢ 101

7
106 j8 10638

38 . 40
B 32% .
15%4 .15%
% 6
97% 97%
10472 104%
18% - 19
107%4.108%

'z/ssl/.
128 128%g
#115
106 128

103 104
100 100~
6534 66%
64
94
99V
992
101Y4 102

Bonds
Sold
No.
© 16
19
10

12
16
6
1

Range Sinee
January 1
Low . High
109 110%
101 102%
105% 108

95  100%

84 89 Y4 .-

92% 96Y%2
109% 111

8% 100%s

100% 100%
99% 100

80 86
103% 106%2
96 96 .
51 - .59%
98% 101 %
90 935"
50%2 57%°
68% 19
Y2
65
66%
67

T1Ys
61
61Ys
47

T1%
1%

Va
64% 13%,
88 “/4 92

84% 91%
97Y2 100%
102% 104%
97 98

101% 102%
104 _ 105%
115% 118
100 102
101 102%
100 101 °

102% 104%
100% 103%

81 93%
80'2 84

80 92Ys
8412 90%
8% - 90

85 96
84% 86%

. 63 692

66% 4%
T4Ys 83%

Y2 89Y4
96% 1007
98% 100
70%

6%

65%
10

60Y2

31

98Y2 101Ys
“ 1% 10
3 4%
952 - 989
60Yz 67

105. 107

)

49 69
127 © 129
10934 116

99

964

61%

60Y2

87%

92, 1
92%

99%2 102%

For footnotes see page. 28.
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W YORK :BOND RECORD

| RANGE FOR WEEK ENDED APRIL 30 -~

Friday
BONDS Interest Last
New York Stock Exchange

Northern States Power Co—
(Miun) 1st. mtge 2%s
1st mtge 2%s......

1974
(Wisc) 1st mtge 2%5 &

-1975

$Ogdensburg & Lake Champlain Ry—
Alst guarant 45_.. . 1948
Ohio Edison 1st mtge 3s.
18t mtge 2%s___
Oklahoma Gas. & Electric 2%
Oregon-Washington RR 3s se

SN T
A_1960

Pacific Gas & Electric Co—
18t & ref 3%s series I_____.__ --1966

3%s debentures.___

3%s debentures .. ) |
Paducah & Il 1st s f gold 4%s5.._1955
Paterson & Passalc G & E cons 55.1949
Pennsylvania-Central Afrlines— e

3%s conv ine debs_...

Pennsylvania  Co—
. Gtd 48 series E trust ctfs 1952 .
Pennsylvania Glass Sand 3%5....1960
Pennsylvania Power & Light Co—.
;st m’tzc L IO P eyt U\ [ 3
s 81 deb i

res.

Pennsylvania | RR—

. Consol gold 4s.

48 sterl stamped dollar.

Cons' sinking fund 4%s_

General 4%s ‘series A..

Genera] 58 serles B_.

General 4%s series D_

+ Gen mtge 4%s geries E_

Conv. deb 3%s_...____

Gen mtge 3%s series F
Peoria & Eastern 4s ext._. ~-~1960

Alncome 4s pr, 1990
Peoria & Pekin Unlon Ry 57%s....1974
Pere Marquette Ry 3%s ser D.___1980

Phila Balt & Wash RR Co--
-General 5s series B___.
General gold 4%s series

101%

107%
1007

ACertificates of deposit._.. kA,
Phillips Petroleum 2%s debs._. ~.1964
Pittsburg Bessemer & L Erie 2781996
Pgh Cine Chic & 8t Louls Ry-—

Cons gtd 3Y%s serfes E__

Cons gtd 45 series F__

.. Cons gtd 4s series G__

. Cons gtd 45 serfes H_.

. Cons gtd 4%s series I._
Cons gtd 4%s series J

Pgh Cinc Chic & 8t Louis

Gen mtge 55 series A

Gen ‘mtge 5s series B_. 2

Gen mtge 3%s series E._.__._. 1975
Pittsb Coke & shem 1st mtge 3%.5.1964
Pittsburgh Consolidation Coal— 2

3%s. debentures 1965
Pittsburgh & West Virginia Ry— .~

18t mtge 4%s series A__.

“E mtge 4125 series B__

1st mtge 4128 series C

Pltts Youngstown & Ashtabula Ry—
1st gen 48 series A= 1944
18t gen B8 series B_.
18t gen 58 series C_
1st gen 4'%s serfes D

APittston Co 5%s nc deb

Potomac Elec. Pwr 1st mtge 3Yss...

-~ 18t mortgage 3%s_._ ... .
1st. mortgage 3s

$AProvidence Securitieg 4s.

$AProvidence Terminal 45 .

Public ice Elec & Gas 3%s.
18t & el mtge 3s
18t & ref mtge 5s__
1st & re mtge 8s..

Quaker Oats 2%s deb

Reading Co 1st & ref 3%s ser D_.1995
Pevere Copper & Brass 3Vs..
Rochester Gas & Elec Corp-—

Gen mtge 45 series D__

Gen mtge 3%s series H

Gen mtge 3%s series I___

Gen mtge 3%s series J____
1ARut-Canadian 4s stamped..

13ARutland RR 4Y%s stamped..._1941

Saguenay Power 35 series A_. .. ___ 1971
8t Lawr & Adir 1st gold 5s_.____.1996
2d gold 6s_._ --1996
8t L Rocky Mt & P 5s stamped___._1955
Bt Louis-8an Francisco Ry Co—
1st mtge 4s series A 1997
A2nd mtge inc 4%s ser A___Jan 2022

Wéek'l Range
or Friday’s

Perlod | ‘Bale Price. Bid & Asked

Low « High

995% 98Y4
97% 98
"995%, 101

11%:°12

#101% 102

959" 98
9o 918G
104% 104%

*106 . ..
103 104
10274 102%
10135 102%
1017 102%
102 102%
96 . 96%
996 99%
94 94y
v 96% 9l
101 101%
10273 103
#1047 L
#1024

190%; 101
100 - 100

%993} 103
9934 9,84
114Y5 115
104 105%
1109 110014
99% 1007
100 . 10044
99 % 100
83 B4V
26474

141,

*104 Y
101 - 101%

“115  116%
109%2 10944
107Ys 10745

100 100%s
100%2-101
99 - 9YYs
*97% "98Ys
11457114
*6% 12
101%2°101%
*95% ..

102102
4101 110
“104Y; .
810470050
a1

“111

107 - 103
107% 109
86 86

103% 103 Vs

286 83Y,
AT
845 891

°_-
117
"118%
100
2105%
5106%
99
s7
°-_
$105%
1041,
141
*210

87
1024

Bt Louis-SBouthwestern Ry—

1st 4s bond certificates__
2d 4s inc bond ctfs.

Gen & ref gold 5s series A 1990

« Bt Paul & Duluth 1st cons gold 4s.1968
St Paul Unlon Dept 3%s B__

Beloto V & N E 1st gtd 4s

. Bonds 'Range Since
January 1

Sold
No,

Low

97Y%
9548
96

High

98
98 Y,
Yove

108%
104
103%
102Y,
102%
102Y2
98
99,
94
6%
102%
103%

2% 103%

103 %

987
972

993}

9934

112
99%

B4,
101 %
102%

794,

81%
79 Y

100
118

100
105

49
106%s

103% |

101Y2

100% |

10012
101%

115% |

105%
111

100% 1

100%2

100%
84Yy
63%2 |

23
106
1017%

109%
107%

100%

101Y4
99%

198% !

~13

95
103

105%

112%
111

109

103% ¢

88 !
88Ya
89,

100 ¢

17
101
105%‘

-

1%
101%

109Ys -
87% .
103% |

' Warren RR 1st ref gtd gold 3%zs.__

T

.- BONDS ik
. New York Stock Exchinge

Seaboard Afr Line RR Co— "
15t mtge 48 series Aomemmee.. 1996
" 5Gen mtge 4%s series A____Jan 2016
Seagram (Jos E) & Sons 2%s....1966
8hell Union Ofl 2%s debs————._.19/1

1§ 48ilesian-Amer Corp coll tr 75..1941 '

Skelly Oil 2%s debs —cuoee.. 19‘65
Socony-Vacuum Oil 2%8 —.__1976
South & Nor Ala RR gtd 58_.....1963

% Tel & Tel Co— ?
Southern Bell Tel e

38 debentures ...
2%s debentures ...
278 debentures

" ‘Bouthern Indiana Ry 2%s.

Southern Pacific Co—
1st 4%8 (Oregon Lines) A____.__1977
Golg BVN i hmmrmietrren 21969
Gold 4%s
San Fr Term 1st méﬂ 3%s ser A.1975
Southern Pacific RR Co—
1st mtge 27s series Bocmmeee---1986
1st mtge 2%s ceries P. ~--1996
1st mtge 2%s series G.... -1961

Southern Ry 1st cons gold 5s..___1994
Devel & gen 4s series A.——.-1956
Devel & gen 65 series A.eeme—.-1956
Devel & gen 6528 series A._.....1956
Memphis Div. 1st gold 58..--~.--1996
St Louis Div 1st gold 4s. 1951

Bouthwestern. Bell Tel 2%s debs..1985

4 8pokane Internat 1st gold 4%2s..2013 |

Btandard Oil of Calif 2%s debs...1966

Standard Oil:(N J) deb 23%s.. 1971

Sunray Oil Corp 2%s$ debs.... 1966

Bwift & Co 2%5 debSmc e 1972

“Terminal RR Assn of St Louis—

Ref & imp M 45 series C...__.2019

Texas & New Orleans . RR—
- 1st & ref M 3Ys series B._..._1970
1st & ref M 3%s series C_._____1990
Texas & Pacific 1st gold 5s__.._.__2000
© Gen & ref M 37%s serles E___.__1985 "
Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s..1974
Third Ave Ry 1st ref 4s__... ____1960

Tol & Ohfo Cent ref & impt 3%s._1960
Trenton Gas & Elec Ist gold 5s...1949
Tri-Continental Corp 27%s debs..._1961

Union Electric. Co of Mo 3%s__.._1971
1st mtge & coll trust 2%s_..___19
Union Oil of Calif 3s deb_____
2%s debentures __.___._.._____1970
Union Pacific RR——
2788 “debentures_._.
Ref mtge 2125 series C.
United Biscuit 2%s debs._..
U S Rubber 2%s5 debs_
2%s debentures
Universa] Pictures 3%s. debs.

Vandalia RR cons g 4s serfes A____1955

Cons 5 f 4s serles Bo_________ 1957
Virginia Electric & Power Co~—

1st & ref mtge 2%s series E____1975

1st & ref mtge 3s series F__.___1978

3Yss conv debentures, 1963
Va Iron Coal & Coke 1st gold 58..1949
Va. & Southwest 1st gtd 5s..._._..2003

1st cons 5s 1958 .
Virginian Ry 3s series Boweur—w....1995

Wabash RR Co—
Gen mtge-4s inc series A____Jan 1981
Gen mtge inc 4%s series B._Jan 1991
1st mtge 3%s series B, 1971
Walker (Hiram) G & W 2%s debs.1966
Walworth Co conv debenturés 3%s.1976
Ward Baking. Co— - <
. 528 debs’ (subordinated)...__.___1970
2000
Washington Terminal 2%s ser A__1970-
Westchester Ltg 5s stpd gtd. 5
Gen mtge 3%s
West Penn Power 3Y2s series I____1966

“West Shore 1st 4s guaranteed ... 2361

Registered ______._ Lol 22361

! Western Maryland l‘st.;ﬁt-g? 451952

Western Pacific 4%s inc A__.__Jan 2014

Western Union Telegraph Co—
Funding & real estate 4%s_____1950
25-year gold 5s
30-year 55 L liiiicioiie i ::1960

Westinghouse El & Mfg 2Ye8...._._
2%s debentures

Wheeling & Lake Erie RR 4s___._._1949
Gen & ref M 2%s series A______1992

Wheeling Steel 3%s series C.
1st mtge 3Y%s series D_______.

Wilson & Co 1st mortgage 3s

Winston-Salem S B 1st 4s________1960

tWisconsin Central Ry—

§41st general 4s_._____.
4 Certificates of deposit___.
§4Su & Du div & term 1st 4s.
s Certificates of deposit_ . .__
Wisconsin Electric Power 2%s.......1976
Wisconsin Public Service 3%s.....1971

Yonkers Elec Lt & Power 2%s.......1976

A Friday
Interest Last
Period - Sale Price

Week’s Range’ ’
or Friday’s
-Bid & Asked

Low . High

J-J.
J-J
J-D
A-0

100% 1003 100%
8% 68 6%
o 2942 96%2
5% Y54 U578
F-A s #26 337%
J-J 99% £9% 100
J-D- ak 94' 942
A-O o 123% 123%
J-J
F-A

101 101%
94% 95

J-J

J-J

295%;- L.
83%s
M-8

101

#81%

9975 100%

95 96l

923 944
*101% -

87 87
B81% 827
94 94

114
93
105% 10634
109 110

104% 104%
103%4 103%s
95 Y5

52% 54Ya
102 Y8 102%
93%; 94%
99%, 99%
96Y: - 96%

114%
94

#114% 117
99% 100
105 105%

95 95V

93 95
124 124
100 101

99Y2 . 992
78%;  81Y2
63
98 98
2102 o
982

12 1092

s 103%

75101
100%
92
98 Vs
923%
95%
94%

£ e 108
#1007

98Ys 9842
*103

10735 109 Y2
210043 101
#1047 107

98  98%
93%s 994

30"
84%2
9693
938 Ya
9134

105%  105%z 105%
ot - 55
10698
e 10742 108 Ys
68Y4 63 6974
65%2 65 67
100%g 100 " 101
100 Y2/ -100%2 100 %2

9973 9945 100
4] 9712 98
92
i3 101%
9915 99%
2103 %
‘192
95
964
103
©110%a
70
36
e 43 Vs
96% 96Ys
#102% 105 Vs

Y

J-J Yol

Bonds
Sold

°93 95 o

Low

98%
61%
92%
92%
28%

Range Since
Janoaryl .

High

101%

92%

95

9642
82y i

100%
97%a

95% °

101%2
87 :
827 '
94

116Y,

- 94%

107% ¢
111%:!
106 - |
104% .
96
54",

102% . :

9494 *

100
98Y%

92%

a Deferred delivery sale not included in the year’s range.

d Ex-interest.

e Odd-lot sale not

Included in the year’s range.

n Under-the-rule sale not included in the year’s range.

r Cash sale

not included in the year's range.

y Ex-coupon.

§Negotiahility impaired by maturity.

tThe price represented is the dollar qu

pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

otation per 200~

iCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or. securities assumed by such companies,

*Friday’s bid and.asked prices;

no sales being transacted during current week.

ABonds selling flat.

hitized for FRASER
- //frase quisfed.org
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'NEW YORK CURB EXCHANGE

B e ~+ WEEKLY AND YEARLY RECORD

NOTICE——Cash and deferred delivery sales are disregarded in the week's range unless they are the onl;
in a footnote in the week in which they occur, No account is taken of such sales in computing the run:ot;::l '::f:“;'lir“ KRR, TH it MeTDug Gissits: o Tathr ey Tange are shown

" In the following extensive list we furnish a complete record of the transactions on the New York. Curb Exchan
ge for the week beginning on Saturday, -
April 24, and ending the current Friday, April 30. It is compiled from daily reports of the Curb Exch 44
whether stock or:bond, in which any dealings have occurred durmg the curxg)ent year. paliatigs: Hselymal 1y ‘mtended M dashing SYeRy seeunify

-RANGE FOR WEEK ENDED ‘APRIL 30

Friday Sales
STOCKS— Last

New York Curb Exchange Sale Price

Week's
Range  for Week
of Prices = Shares

Low  High Low

Friday
Last
Sale Price

Week's
Range
of Prices

Sales Vi
for Week
Shares

. STOCKS—
Range Since January 1 New York Curb Exchnnge

High ~i4-5% 3 Range Since January 1

High

ACF-Brill Motors warrants...
Acme 'Aluminum Alloys._.
Acme Wire Co common

Adam Hat Stores Inc

Aero Supply Mfg capital stock
Agnew Surpass Shoe Stores._.
Ainsworth Mfg com#on:.
Air Associates Inc (N J)-
Air Investors common..

Air-Way Electric Appliance_
Alabama Great Southern_
Alabama Power 4.20% pfd
Alaska Airlines Inc
Alles & Fisher common....
Allied Internat Investing Corp-
Allied Products (Mich) common
“Altorfer Bros common
Aluminum Co of America common.
$3.75 cumulative  preferred...
Aluminum Goods Mfg
Aluminum Industries common.
Aluminum Ltd common

< American Bantam Car.Co._.
American- Beverage common
American Book Co.

Class B.

American Cities Power & Light— o

American Gas & Elecmc com.
4% % preferred____ . l__ .C

$2 convertible preferred.__.
$2.50 convertible preferred

American Laundry Mach
American Light & Trac commo!
6% preferred

American Fork & Hoe common._.....

American Mfg Co common...
American Maracaibo Co
American Metal Products Co
American Meter Co.

Class B

American Potash & Chem class A
*

American: Republics

American Seal-Kap common.

Amer Superpower Corp ¢om..
$6 series preferred

American Thread 5% preferre

American Writing Paper common

Anchor Post, Products
Angerman Co Inc common. ..
" Anglo-Iranian Oil Co Ltd—
Amer dep rcts ord reg..
* Angostura-Wupperman _._.
Apex-Elec. Manufacturing Co...
Appalachian Elec Pwr 4% % pfd__

Argus Inc

Common class A non-voting
6% preferred
Arkansas Power & Light $7 pid
Aro Eq orp.-

Arkansas Natural Gas common._.. ...

Ashland Oil & Refmmg Co

Assoclated Electric Industries-—
American dep rcts reg

Associated Laundries of America-.

Associated Tel & Tel class A

Atlantic Coast Fisheries...
Rights wi

Atlantic Coast Line C

Atlds Corp .warrants.

Atlas Plywood Corp.

Automatic Steel Products Inc.

Automatic Voting Machine._.

Avery (B F) & Sons common.
67, preferred

Ayrshire Collieries Corp com._..

Babcock & Wilcox Co
Baldwin Locomotive--
79 preferred
Baldwin Rubber Co common
Banco de los Andes-—
American shares
Barium Steel Corp...
Barlow & Seellg Mig-—

Basic Refractories Inc
Baumann (L) & Co common.
Beau-Brummel Ties common..
Beck (AS) Shoe Corp-.
‘Be'lanca’ Aircraft comm
Bell Tel of Canada
<2 Benrus Watch Co Inc
::Benson & Hedges common
Convertiljle preferred

Bickford’s Inc common

‘Blauner's’ common
Blue Ridge Corp common.
Blum (Philip} -& Co Inc
Blumenthal (8) & Co common
Bohack (HC) Co common.._.
7% 1st preferred
: ‘Borne; Scrymser Co.
Bourjois - Inc
Brazilian Traction Light & Power.
Breeze Corp common
Bridgeport Gas Light Co
Bridgeport Oil Co.
Brillo Mig Co common -
Class A

Birdsboro £teel Fdry & Mach Co.com.*
3

Brmsh American Tobacco-—
Amer dep rets ord bearer.. ..
Amer dep rcts ord reg.

2% 113 300 27 Mar
4% 47 100 3Y2 Mar
8 dd s 31% Jan
6% 1,000 475 Mar
28 1,600
1,100. - x115; Mar

€00 6Y4 Mar

200 3 . Feb

36 Apr
Y% Jan
2. Jan
5%z Feb
79 .. Feb
87 " Jan
234 Jan
6 Apr

5,500

3% Lpr .

1i%s Mar
14 Mar
50 - Feb
9Y2Y, Feb
22 Mar

9 . Feb
36 Mar

1% Mar

1Y Mar .

- 83 Mar

6Ys R 5Y Mar

177 200 16%, Mar

37 383 31 Feb
110% 112 it 109 - Apr
/a2 155 keb
33 Jan

39%2 Apr

©16- - Feb

29. Mar

1512 Feb

31% Mar

14% Feb

3. . Feb

17, Feb

38 . Mar

31 .. Feb

x30 . Feb

18% Mar

3. Feby s
% Mar

42V, Feb
434, Apr
GY2 Apr

‘/4 Feb
5% Feb

15% Apr
3l Jdan
8% Feb
98Y% Jan

4Ys Feb
433 Feb
4% Feb
10%; Apr
112 . Fen
10% Feb
12% Feb

1/128 Apr
52 Mar

3% Feb. .

24% Feb
4% Jan
6% Feb
0Ys Mar

249 Feb
15% Feh

45  Feb

34 - Jan
9 Mar

101 Jan
4% Mar

15 . Feb
5% Jan
10% Mar
5% Apr
14V Mar
1% Jan
125% Mar
8Ys Mar
19 Jan
31 :Apr

16%2 Mar
7% Feb
6% Mar
2% Feb

17% Jan
8Ys Mar

14Ys Apr
-15% Mat

11 . Feb
103 Apr

1% Jan "

3%

5%
35

7

8%
6

17%
4

12%
103%

5%

Jan |

Mar
Mar
Apr

British Celanese Ltd—
mer dep rets ord reg
ritish Columbia Power class A.
Class B
Brown Forman Distillers.

Burma Corp Amer dep icts-
Burry Biscuit Corp...
Butler (P H) common...

Cable Electric Products common,_-,500
Cables & Wireless—

American dep rets 5% pid
Calamba Sugar Estate
California Electric Power
Callite Tungsten Corp....
Camden Fire Insurance
Canada Bread Co Ltd.

Canada Cement Co Ltd common._

6% % preference.

Canadian Canners Ltd common..

Convertible preferred
Canadian Industrial Alcohol—

Class A voting
» Class B non-voting..
Canadian Industries Ltd—

7% - preferred
Canadian ‘Marconi_..

Capital City Products...
Carey Baxter & Kennedy

“Carman & Co.

Carnation Co common.
Carolina Power & Light $5 pfd
Carr-Consolidated Biscuit Co
Carreras Ltd—

Amer dep rcts B ord
Carter (J W) Co new common.
Casco Products common....
Castle (A M) & Co
sCatalin Corp of America.-

fCentral Maine Power Co—

Central & South West Corp
£Central States Elec 67 preferred-_100
% . preferred ~=100
Conv pfd opt div ser
Conv pfd opt div ser 1929.
Century Electric Co common.
Cessna Aireraft Co cominon..

Chamberlin Co of America_..-

Chicago Rivet & Mach

Chicago & Southern Air Lines.,
Yoting trust ctfs

Chief Consolidated Mining

Cities Service common...

City Auto Stamping

City & Suburban HOMeS. . —csmun

Clark Controller Co...
Clarostat Mfg Co.

Claude Neon Inc commor
Clayton & Lambert Mfg...-
.Clinchfield Coal Corp common..
Club Aluminum Products Co

Cockshutt Plow Co common.
Colon Develop ordinary

,Commodore Hotel Inc g
Commonwealth & Southern warrants...
‘Community Public Service 25
‘Compo Shoe Machinery—

Vte ext to 1956

Continental Car-Na-Var Corp---.
Continental Fdy & Machine Co..
Cook Paint & Varnish Co..-.
Cooper Brewing Co common..
:Copper Range Co.

‘Cornucopia Gold Mines

Coro  Inc

.Corroon’ & Reynolds common

i 81 preferred. class A---

i Cosden Petroleum common

1. 5% convertible preferred._
Courtaulds Ltd—

American dep receipts (ord reg) .£1
:Creole Petroleum_. 5
Croft Brewing Co_

Crosley. Motors Inc...
.Crowley Milner & Co
Crown Cent Petrol (Md)
Crown Cork Internat’l “A” partl
Crown Drug Co common
Crystal Oil Refining common
$6 preferred

.. Cuban Atlantic Sugar common

5% preferred
Cuban Tobacco common.
Curtis Lighting Inc commo
Curtis- Mfg Co (MO} ... eus

Low High Low

. 2%
22Y
%" 4

23

8%
48
AL
21

38,
2%

215

22V,

2

2414
‘1074

8 f.3
.:12%

200

30,100

300

2% Apr
20  Jan
17 Apr
16Ys Jan
7 Feb
431, Feb
1714 Mar
10%s Mar
16 May
13  Mar

5s Feb
2% Mar
12%,. Feb

- '3%¢ Feb

233 Mar
67% Feb
634 Mar
2'..’4 Mar
18  Jan
.. 3% Feb
1234 Feb
16% Apr
x14Yz Mar. "
9 ' Feb

“8: Mar °

1Y Feb
35 . Mar
8, Jan
4% Apr
48 . Apr
'108% Jan
3% -Apr

xs“ Mar

5Ys Mar |

31 . Jan

6 - Mar

74% Mar.
16% Feb

12'/: Feb
12 Feb.-
10%2  Apr
3V Feb

7Ys Feb
12 Mar -
02 Mar
54 .. Apr
15% Mar
5% . Jan |
15 Jan
7 Feb
313 Feb
11% Mar
9Y Feb

14 . Feb

1% Peb

1% Feb
7Y Mar
Jan
Feb

24
6
7% Feb
3% Feb
6% Jan
6. Apr
33 Feb
292 Feb’
4% Feb
Jy Jan
25Ys Mar

6% Feb
63% Mar
10'% Mar
100 /4 Feb
s Jan

72'/. Feb
2% Mar

29% Feb

2% Feb
11% Feb »
30 Mar

2% Malx;

Feb
Feb
Jan
Jan
Feb
46 = Mar

4% Feb
37% Feb
1. 'Fel

33 Feb

1.13% Mar

275 Jan
22% Apr’
2y Jan .
25% Apr
10's Apr
49% Jan
1734 Mar
11y Jan
2235 Apr
13% Mar
{3idan i
335 Jan';
123 "Apr .

1%
214

142

16% Apr!
x14‘/z Mar-.

11 ’4 Apr:
10 Jan '

B AT
46Y; Apr '
10 Apr;
. 6 Jan |
53 . Jan

110% Jan .

63 dJan

x5% Mar |

‘7Y Jan
-38 Mar
‘8% Jan

81.."Apr
19 .-Jan.
85% Jan'
10% Mar
: 17  Jan
73  Jan’

- 16% Jan

16 " Apr
13% Jan’
5% Apr

< f€

8% -Jan
13 . Jan’
25% Jan;
70 - Jan'
:'18 .- Jan’
S 7% Apr!
7. Aprr
1 Y3 Apr
0% Apr
13'/4 Apr
11 Apr

105 Jan
46% Apr
7Y Jan

10 © Apr
5% Apr
8% Mar
¢+ Y% Feb
4% Jan
38Yz Apr
5 Jan
Vy. Apr
:28% “ApY

8 Apr
70 Jan
112% Apr
103%2 Apr

9"4 Apr
94% Apr

4 Apr
35, Apr

2 /a Jan
Jan

47 Jan
48's. Apr
1% Jan .
7% Jan
733 Apr
8 Apr
15%; Jan
3% Jan
3 Apr
33 Jan
19% Apr
104”4 Jan
9% Jan
9%, Jan

" 16% Jan

Mor footnotes see page 33
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NEW  YORK CURB EXCHANGE

RANGE FOR WEEK ENDED APRIL.30

Friday
STOCES— Last
New York Curb Exchange Sale Price
Par

Davenport Hoslery Mills.omenn. 2.50
Davidson Brothers Inc. amvmmmel
Dayton Rubber Co class A 3
Dejay Stores common
Dennison Mfg class A common...

8% debenture
Derby Oil Co
Detroit Gasket & Manufacturing
Detroit Gray Iron Foundry....
Detroit Steel Products..
Devoe & Raynolds class B..
Diana Stores Corp common........
Distillers Co Ltd—

Amer dep rcts-ord reg.
Dobeckmun Co common......
Domestic Credit Corp class

Dominion Steel & Coal class B..
Dominion Tar & Chem Co Ltd....
Dominion Textile Co Ltd common....
Draper Corp.
Driver Harris Co.

Dunlop Rubber Co Ltd—
Amer dep rcts ord reg
Durham Hosiery class B common.
Duro Test Corp commen ;
Duval Texas Sulphur.....ecaen i ®

East. Gas & Fuel Assn common
4Y2 % prior preferred

Eastern Malleable Iron.
Eastern States Corp...

$6 preferred series B

Eastern Sugar Associates—
Com shares of beneficial int.
$5 pfd shares of beneficial int

Easy Washing Machine class B._..._*
Electric Bond & Share common__._._.5
Electric Power & Light $7 2d pfd A..*
Option warrants
Electrographice . Corp
Electromaster Inc.._..
Elliott Co common
5% preferred

+ Empire District Electric 5% pfd.-

Empire Millwork C

Emsco Derrick & Equipment

Equity Corp
$3 convertible preferred.

Esquire Inc.

Eureka Corp Ltd

Eureka Pipe Line common

s

Falrchild Camera & Instrument 16%

Fairchild Engine & Airplane.._. 5

Falstaff Brewing common:._. i
teel Metallurgical 13%

Fire Association (Phila). - 52V,

First York Corp common 2%

$2 div cum. preferred
Fishman (M H). Co—

Ford Motor of Canada—
Class A non-voting. ..
Class B voting.

Ford Motor of France—

" Amer dep rcts bearer..

Fort Pitt Brewing Co.

Fox (Peter) Brewing.

Franklin Simon & Co Inc
4% % conv preferred..

" Fuller (Geo A) Co

Garrett Corp common..
Gatineau Power Co common
5% preferred
Gellman Mfg Co common.
General Alloys Co-.._. ot
General Builders. Supply Corp com...1
5% conv preferred 25
General Electric Co Ltd—
Amer dep rcts ord reg.
General Finance Corp common....
i 5% preferred series A
‘. General Fireproofing common..
General: Outdoor:Adv. 6% pfd
General Phoenix-Corp.
General. Plywood. Corp' new :co!
General Public Service $6 prefer
. General SBhareholdings Corp com...
$6 converuble preferred.i i . cimsnnie

Gebrgia Power $8 preferred.
2 $5 preferred
Giant Yellowknife Gold Mines_.
Gilbert (A Cy common-..--_..__
Preferred A
Gilehrist . Co
Gladding McBean & Co...
Gleaner Harvester Corp..
Glen Alden Coal.
Gienmore Distﬂlenes class Bz
Globe-Union Inc y Gy
Gobel (Adalt) Inc-common. o vl
Godchaux 8 class A, .
Class B. i
$4.50 prior preferred
Goldtield Consolidated Mines
Good Mg Co. -

Oorh-m Inc class A:._

.. Mfg common:. .
Graham-Paige Motors 5% con
Grand Ra,plds Varnish_._.

Gray Mfg Co.

7% 1st prelerred-___-..__-_
Great Northern Paper._.._ ~-25
.Grocery Btores Products common._25c - _.
-Guit States Utllitles $4.40 pfd_____10
Gypsum Lime & Alabastine___._____ e ¥

Week's

* Range

of Prices
Low High

15%
4%
13%
52V,
2%
37%

4%

21%2

Sales

for Week‘

Shares

s BTOCKS—. :
New Yeork Curb Exchange

Range Since January 1
Low High

) X Hall Lamp Co.
sz‘/z i(:t:' 33-5: 5:: ‘Hamilton Bridge Co Ltd_-
34 - Apr 35% Feb
57 Mar Apr. '
9%2. Jan Mar
140 - Apr Apr
18 ' Feb Apr
9 . Mar % Jan g
182 ‘Z: ¥:§ }’,;',' Hearn Dept Stgtes common..-
Hecla 0.
12:)//2 i’v’"ﬂ ﬂ:: Helena Rubinstein common.
iy Class A
‘Heller Co common
Igl;‘ 525: 2Y ff’.? 5% % -preferred w w.
l/4 Apr Jan 4% preferred w.w
21% % Mar Mar | Henry Holt & Co common..—..
11 ‘/' F:b Apr Hoe {R) & Co class A
5 Holllnger Consolidated G- M--

"9% Feb 11% Apr : .

65 Mar 3% Jan g HOl‘lth?‘r‘ucom:

P Horder’s Inc

i Mas Je% Mat | Hormel (Geo A) & Co common
i ] Horn & Hardart Baking Co-.-

8 Jan 'y 8 s Jan :

12. Feb . 14 - Jan Horn' & Hardart common..

3% Feb 47 Jan
12% Feb 14% Jan

Hurd Lock & Mfg Co
Hussman Refrigerator Co common.
$2.25 preferred
C stock warrants.
3% Feb 5% Apr Huyler's common
76 Mar 85 . Jan 15t conv preferred
6574 Mar 79% Apr Hydro-Electric. Securities,
58 Jan Hygrade Food Products
4% Apr ;
79% Apr
53% Feb 70%2 Apr

10% Mar 13 . Apr .
50  Feb 56% Apr

87 Feb 12~ Apr
13% Apr

Illinois Power Co common..
5% convertible preferre

Illinois Zinc Co common

Imperial Chemical Industries—

Imperial Oil (Canada) coupon........ oi®
Registered .

Imperial Tobacco of- Canada.

Imperial Tobacco of Great Britain

& Treland

Indianapolis Pwr & Light 4% pfd__100

Insurance Co of North America___._.1

International Cigar Machinery.

International Hydro-Electric—
Preferred $3.50 series.......... (At

44, Jan -

8% Apr
5 Registered shares_...
2?9'{,' &i’; International Products.

* International Safety Razor B.
International Utilities common._.
Interstate Power $7 preferred..
ioing s Investors Royalty.. 1

Iron Fireman Mfg' voung trust ctfs_..*
9%z Jan 17% Apr. Irving Air Chute.__.

3%z Jan } Italian Superpower Corp com cl A..-.*

15 . Jan
10% Feb
46 - Jan
2 Jan
345 Jan . Jeannette Glass. Co common.
Jefferson Lake Sulphur Co..
14% Mar Jim B‘rown Stores common.._.
5/, Preference
4% Apr Julian & Kokenge' Co.

16% Jan 22Y,
18%; Jan 21%

1. Feb 2 Kalser-Frazer Corp.
7% Feb 9 ) ] Kansas Gas & Electric 7% pid
11%s Mar 19 Kawneer Co
7Y Mar S Kennedy's Inc
25 Mar 31 Key Co common
8Y2 Mar 1 ) Kidde (Walter) & Co...
Kimberly-Clark Corp—
4Y2 %  preferred
Kings County Lighting 7% pfd
3 KIS% spnlaferréd D.
Fe 3 ng Seeley Corp
121/‘ Ap? ig% ﬁg: Kingston Products
Feb 87 ° Apr Kirby . Petroleum
67 Mar 10% Apr
1% Mar 2% Mar.
3% Feb 4% Feb
23% Jan. 25  Jan

7% Apr 9 Mar
€% Mar 8 ¢ Jan
7% Jdan 8% Mar
27 . Feh 35% Jan
98 - Jan 105 Apr
3% Mar 5% Jan
7% Mar X9  Mar
95 . Feb. 100 * . Apr
25 Feb 3% Apr
8412 Mar 96% Jan

110- - Mar 1170 Jan
107%' Apr " 110% Feb :
5. Jan
.20 CApr:
54 ' Apr ¥ + “Leonard Ofl -Development..
12 Jan D Le Tourneau (RG) Inc---.
31% - Apt Line. Material . Co.
259 -Jun Lionel: Corp.

Kleinert (IB) Rubber Co...~
Knott Corp ‘common

Kobacker ' Stores.

Krueger Brewing Co.

Amer dep rcts registered_........£1

Friday
Last

Sale Price

«H

- Week's
Range
of Prices

- Low High *

3Vs
642
37
50%
S 3%
Z
67

14%
ies
13%

10
1034

- 10%s

10
22% Apr-- 4} < Lipton (Thos J)-Inc. 6 1. preferred. .25 . .
s

. 21% Jan Lit Brothers',
"< -Loblaw Groceterias clnss A
7+ Class Bz.__
Locke Steel Chain.: .
Lone Star Gas Co. (Texas) o
-Longines-Wittnauer -Watch: Co_
Long Island - Lighting  Co—
Common. ctfs of dep

12% Feb . ' 18% Jan
. €Y% Mar TYs Jam . Louisiana Power & Light $6 pfd:- ...
¥ Mar. 9 Jan +1 Lynch Corp

91 - Feb 110’ Apr
133 Apr 140 . Mar s :

36% Mar 44% Jan Manischewitz -(The B) Co_

. RMaWMsr. .- 9% Jan . Mapes Consolidated Mfg Co..
992 Mar 105 . Apr M.n.rcom International Marine ;
+ —— weika - N 3 e tion QQ Ltd

6 ’/4

3%
62

- 3%%

50%

Bales
for Week
Shares

Rinke Since January 1
High

Low

1% Feb
5% Feb.
30 Mar
50, Apr
2% Mar .
1% Feb
6% Jan
6% Feb
13% Mar
.- 8 . Mar.
10
9% Mar
10% Feb
9% Feb
96 .. Mar
71 Apr-
6% Fen
49% Apr
1% Feb

3 . Mar
24 Feb
20% Apr
419y keb
140 Feb
31% Mar
105% Jan
32% Feh .
%65  Feb

2. Mar

9% Jan.,
4144 Mar

4 ' Apr
5V Apr,
32Ys Apr

2% Feb
16 Feb

25% Jan
D29s Leb
10% Mar

5. Feb
11% Mar
11% Mar

9%2 dan

107 Mar..
an', Feb
92% Feb
157 Yeb

51  Mar
23% Jan
9% Mar
9% Mar

© 4% Feh
4%z Feb
445 “Feb
20% Apr

8% Feb
123% Mar
11Y%2 Mat.
15% Feb
7Y% Mar.
9 . Jan

99% Apr
452 Feb
37% Jan
12% Mar
3% Mar
14 Mar
21% Mar
1134 ‘Apr
13 Mar
20% Apr
b9 Fep
14 'Mar

 x14% Feb

9% Mar
6% Jan
1Y% Feb

18% .Feb
6. Feb
9. .Apr
- 1% APK

2 15% Mar |
" livyg Mar -

. .18 Mar.,
-25% Apr
7% Mar

9%z
8%

. 38%2

Jan
Apr |
Jan

V4 Jan

8% ADI 1
56Y5 Mar: |

16%

5%
14%
1414
117

13%

Jan, ¢

Feb :
Apr

Apr |
Apr. |

Jan |

96 Mar {

102%;
15

!5‘/4
125
16%
17
9"4
11%

103
54
40
16

19%

17¢
13%
16 -

1%

16 -
117

Jan
Feb"
Apr
Mar:
Jan'
Apr

Jan
Mar
Jun

JApr
4y

Jan
Apr:
Jan;
Jan
Apri

Jan

Jan
Feb

9. Apr

.9-

.30

28..
‘24
23 1/,

123%  ApriT T

Feb =21

T O

Apr
Apr |
Jan
-Jan
Apr

Ldan .

/2 JAP"
17‘/: Mar

23

Mar .

Feb

'37'& Feb

3%

Apr

- Por footnotes see page 33.
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NEW YORK 'CURB" EXCHANGE

. RANGE FOR-WEEK ENDED APRIL 80

X Friday ' - Week's . Bales - = '_ RN BT S P Y g vt :
R . STOCKS— '~ ..., oo Last - .Range for Week 4 Lo N STOCKS— ; (Rmg . -
' New ‘Work Curb -Exchange: ' SalePrice { of Prices . Shares ¥ Range Since Jlnnlry 1 f New:York Curb ‘Bxc¢hange P of Prices. . Shares  Range Since January'l
3 : . Low High ; T Low Hinh : i > i ! Low High " . Low High
¢ M : g | Pennroad Corp common 6 6% 9,100 5% Mar 6% Apr
ol ey i : - 5 i g 1 i ) i Penn~Dixie Cement warrants_... - 4y 4 300 4 Feb 6% Jsn
‘Marion Power. Shovel____ s 110 ©+'10% ! . 783 Peb' i 1105 ApT |- ‘Penn Gas & iElec class. A common. A 2V 2% 800 2 Apr 2% Apr
iMassey -Harrls “common .. 18w 157 ¢ © 13%, Mar ApY” Penn Power & Light 4% % pid..__100 3. oo 101"/9 103 . 150 _ 101% Apr ' 105 . Jan
SR T g 4, Peb . 5 i Penn Traffic Co... 2.5 6 300 4% Feb . 6 .Mar
5% convertible preferred__ VEEE L ST Yy Peb L T } Benn Water & Power-00.. L% v : 42'/s 850 39 -Mar  bB4% Jan
‘McClanahan Oil Co common._ : 1% 1% 700 © . TkeMar 3 : {Pep Boys (The) e 500 4 Apr 5% -Jan
1 Eek [ SN DL IR <~/ 227 Mar - : : : Pepperell Mfg_Co_ ; 58‘/4 5 1,500 = 48 Feb 60%2 Apr

: P41V A4V 87V M“ MR YV, i i Perfect Circle Corp-. ; T s . 9%, Mar 11% Apr

‘McWilliams Dredging.. Ao a SEI i 94 - Pel e | Pharis Tire & Rubber common : 3 k. 32,800 - 3% Mar o -Jun

Mead Johneon & Co_x_. p 421 3 20 M,,. : i i Philadelphia Co' common.__._. B s 87 300 < g% Jan 10% Jan

Memphis Natural Gas common e AR gl ety y - 5% Peb = . anllllps Packing Co. __ 100 ‘6% Feb 9%, Jan

Menasco: Mfg ‘Co_—— - -1 3% 3 2% 1 -Jano - : : ! )

*Merritt Chapman & Scott wa Yy 63 S§Y Feb - 6% 3 L3 22  Feb 28% Jan

2 A preferred. .o -.il 100 .. " 108 Feb. 10 _— e - - —— e

i Mesabi Iron Co 1 ¢ 7 g ~i -3, Peby 3 ; 2Ys Apr 2}& Mar

‘ Metal Textile Corp common. : ) 31 Feb 3 Piper Aircraft Corp common... 1 i3 33 ~ 2 Feb 4 Mar
‘Participating preferred.__ . . 3, ¥ . - 43 jJan ; Pltney-Bowes Inc 3 7 . i

! Michigan ‘Bumper Corp- 1 1, 63 =AY e g . Pittsburgh Bess & Lake Erie RR.____50

iMichigen' Steel “TubeZ 50 " 934 91, 12007 - "7l Mar 1 : ;Pmsburgh & Lake Erie 50

Mjchigan Sugar ‘Co -common.: 1% Dl b Mar 2 s Pittsburgh - Metallurgical common

6% preferred £ R e SR e 7Y, Feb . : : .Pleasant Valley Wine Co {0 T

tMicromatic-Hone Corp-_-_ A Yyl . . - /6% Mar L300 {Pn tic. Scale )

idd] P R 1 > . i Polaris Mining Co. Z
oy ooy e ecmleum damkate 2 ; ‘300" 12%§gg ¥ | e »Powdrell & .Alexander .common...__2! 50

1~ 4 Y
iMiddle West' Corp— y ; R f 3 { Power Corp of Canada common
Ex-distribution  ...e b : - 4 - sy Peb LA ) ' 8% 1st preferred

; Pratt "& Lambert Co...

gﬁldlam Oil Corp $1 .conv. pf i i 12V, : i 3 : i ; Prentice-Hall . Inc. common..

! Midland slzeex .Pgoﬁucwx.l_ P : o . e v A0j Maxy Pressed Metals of -America

/1 $2 non-cum dividend shares e TR 23% Mar . e ¢ Producers Corp ‘of Nevada. ;

" Midvale 'Co ‘common._._.. A TARRAY 241 . S gy el ; . 7 Prosperity Co class B camomcanmcues 10%
! 9

i Mid-West Abrasive_._ S 1700 ;:3% Jan L e
st Abrasiv ba s 3l Jan : i Public Service of Colorado—

. Midwest' Piping & Suppl. i ’ 167’ 513 : “ape. | 1o 4Y%. cumulative preferred ; '96%2 9T %. 5 94% Jan 98 Peb
: Mid-West. *!ngneries TN : i 2% 31, GoreMar 33 7 : Puget Sound Power & Light— v j v b o
X : P i ‘$5° prior “preferred ; 92Y, - 93% 90 Jan - ¢ 9T Ja

il Bk B ‘3044 50" - % “Apr i | Puget SOundl Pulp & 'Timber.. 5 F 4T3 4575 473 vz ‘!1321/4_ ;‘eg ) 14;“/4 3:’[‘;

‘Minm Corp of Canada_-._- i 3 : B Jan, ! Pyle-National Co .common.. 14 14 ; - el .
Mlnngu ta I;mfmf;‘ &amsm 5% A : ! b L5 O ; Janis. §{ Pyrene ‘Manufacturing ; Lo g8 Mar- . BY% Feb
| Missouri. Publi¢ Service commor... . s ‘ i : : : :

Molybdentim :Corp.- - 2 : "Q

./ Monogram Pictures common_.__ - 3% L 7
‘Monroe ‘Loan ‘Bociety cont class Ak sy < A L (% D Vg AAD ¥ Qunket Oats common. d 87% ey 79 ‘Mar /. 90% Jan.
:Montana Dakota ‘Utilitiess= . . S L 7 $ el APL . ~J8 ¢ 8%  mreferred_._. 1471/4 148 50 . 144 : Feb ,.151 Jan
i ‘Montgomery Ward & Co class A : pis e 3170, - Jan . b .. Quebec Power ‘Co ] GRS : 12 ' Mar, 13% Jan
Moody - Investors: partic pfd.. o i o : i Y ; g :

* Morris Plan Corp. of AAmerica. 4.3 : 6 ©3% fodi e Ya ) . R
Mountain City Copper. common z Ay : el 4 i
i Mountain Producers- - : 1'7 : 127, Feb. 1 ; Radlo-Kelth-Orpheum option warrants_ ; - 1% Feb 2% Mar
Mountain States Power commo: o4 g 600 Tz dan o gl o Rallway & Light Securities— 3 ;

Mountain: States Tel & Tel. o 98 "99%2 g g7V, Mar ! Voting common 14Y2 Mar 18%2 Apr
Murray ‘Ohio: Mig Co-._ ; 28%2°29 . o725 danit29 o » ! Railway & Utility Investment A 5 ; ‘Y Feb
Muskegun Piston Ring co! ; 115, 712 11he Mar o135 Jan’ | Rath Packing Co common. 299, 29  Mar
Co common . v 13% - 13% ‘11, “Jan 13% Apr i Raymond Concrete Pile common.. 3
/ : $3. convertible preferred

& . s s i 3 i " ¢ Raytheon Manufacturing common

5 2 2 ¥ ’ Reed. Roller. Blt. Co

*Nachman Corp il - 3 : 13% 14 13% Mar ‘15% -Jan i Regal Bhoe Co

:Namm's In¢ ‘common... 2 S b 5% .57 4% Mar 6 .. Jan : Reis (Robert) & Co.
 National Bellas Hess common... /4 3 Vi © 2V, Mar 3% Jan Reliance Electric & Engineering 21 2 2 ;

{ National Breweries common._. o 34 - .35% 29Ys Mar '35% Jan . - { nlce Stix Dry Goods iy 28% : 3% Jan
79 preferred i 4 gt ] .7 33 Feb 34 Feb d Radiator.. 4 : 3% Mar' . -
Nationai Fuel .Gas.—— & 11% 12 . 11% Feb 12% Jan Rio Grande anley Gas Co— ‘ ; A ‘J 95 ‘Apr
" National Mallinson Fabrics-... ; 1325 14 0 ' 12% Feb 16Ya Apr. ¢t (Texas Corp) v t 2 ) 2% 1% Jan . 01 ® Mar
{National"Mfg & Stores common.. % 13%s 13% 12% Apr 15%. .Jan Rochester Gas & Elec 4% pfd F._..100 Y 80 87 . Jan | 3o Apr

¢ {National Pressure Cooker common. ... ¢ 16Y 16Ya .16 . Feb .. 17% Feb | Roeser & Pendleton Inc¢ new com....* 23 * Mar A

9Yy 9V b 7% Mar 10% 'Ja‘n) RoAls Rogce Lt?—} s e ; =

(i v 9%:10 - 9% Apr 211% Fe mer dep rets for .or ml e i P e
‘Nationa] .Steel Car Ltd_—.. o e T 8 M5 A8 . ADT ' Rome Cable Corp common 7 i e i

! National Transit common._ 5% 42 4% 3Y, Feb 4% Apr Roosevelt Field InC.._... 5 5 2454 4Ys Mar ‘951, -Jan
‘Natienal Union Radio__- ¥ 2348 2Ve Mar 234 Jan Root Petroleum Co...- e i = 17 % gan 2393, Apr
¢ Nelson (Herman)  Corp- 5 : 12%13% 8% Jan 13% Apr . Rotary Electric Steel Co_._. ki ¥ ) 7% Mar B.,’/. Feb
Neptune Meter -common.. : 14Y; 14% 4 137% Feb 15% Mar ! Rowe (The) Corp common._.. : 4004 5% 1o san 167 Apr
“Nestle Le Mur Co class A i o 4Ys Feb 5 Jan Royalite Oil Co Ltd ; 10 . an. 11 .Apr
New England Tel & Tel L 86 801~ Mar 92 . Jan . Russeks Fifth Ave common_ .2 1 3% Jan Apr
New, Haven Clock' & Watch Co____. 3 4 31 Apr 6 . .dan. Ryan Aeronautical Co ' ‘ 7Vs Mar 17 Apr
‘4% convertible preferred.. Y SR ] st lv Mar 12V Jan Ryan Consolidated: Petroleum ; % g 4"/2 Mar Jan

tNew Jerzey Zinc : . 69 2% i 59 Ya Jan 72%  Apr Ryerson & Haynes common /. A%

. New México & Arizona Land.. ] % 8% 19 6, . Feb 9V ADr
‘New Park Mining Co 1% :.1% g 1% Feb- 1% <Jan i
New Process Co common. . AR e %5 Feb 82.- Mar ¢ 8, Jan

i’N Y Auction Co common- e e inck 9 Mar - --10% Jan st anrence Corp Ltd com. ..~ 3:/' Mar 38% Apr
© N Y & Honduras Rosario__ - 31 .31 27 Feb 31%2 . Apr Class A $2 conv pref __ K 27.,/2 Mar “Jan

{ N Y Merchandise. 14Y5 14Y% 14 ' Mar .. 15 7 Feb i 8alt Dome Oil Co. 1 2 i L% 7//! gﬁ“‘ Jen !

/N Y .Bhipbuilding: Corp— ok - b | “gamson “United Corp :common ; '400 1% Mar S7n Apr

¢, Pounders shares 1813 - 14Y, Feb 18% Apr,. ¢ Savey /Oil Inc (Del) bt 3 ; Jan

| :Niagara: Hudsen Power com 8Ya . BY 5 A 7 Feb 8% Apr i Sayre & Fisher Brick Co_.. 1 2 i : 800 3 ; Jan

(i 5% 1st preferred ... .- 00 5 100 101‘/4 375 92 ' Feb 102 Jan ¢ gchulte (D A) Inc common. 1 3, Jan

5% 2d preferred____... Ve 93% :95Ys %92%2 Apr 117- ¢ Jan i 8eovill: Manufacturing .- - 14% Apr
Class' B optional warran : : g Yy . SsMar % d Scullin Steel Co common - 14 01 40 24 -Jan

3 : i i Corp Genera . vl
Nlazﬂra ‘Share -Corp class B com : ¢ 9Ys: BYz o8BV Jan . ¢ 1 securltlesnm 11) e 3 5 b S lg:/“ g::
1ent-Pond A b 117% ; L HYg Mar (13 5 | Begal Lock & Hardware A ! ‘ 24,,/‘ Jan
Nlm:teen Hundred Corp class B : 15 100 .12 .- Feb : | Belby Shoe Co.. & : Y : * Apr

! thlssjng Mines " y 1 2y < 1% Mar A g iean ¢ /- Belected Industries Inc common.. \ ’ Y 3 6 20 Apr
Nomu Electricx Y s 16Ya L 4, ‘0.4 137 Mar ey : s i Convertible stock. -5 b g2  Jan
:North’ Amer Light & Power common-_l s R £ ! © 8% Feb .- Ma! $5.50 prior stock._ . Yo 19" : 4 80% Jan
North American. Rayon class A * y Vo 44t B3V Mar. s 2 | Allotment 'certificates - . Bl Jan

Class B 05 A2 vy BBt ML v g4, : . Bemler (R B) Inc__— 4% ; 93, Mar

! North American Utility Securities____* . . _ AR DA PRI | g o) SRR 3 4 | Sentin¢l Radio Corp common... 2% 1% Jan
i Nortir Central . Texas' Oil 5 4 5. 20% i 15. . Mar. { Bentry Safety COntrolo...--- L 1 1Ya ; i Mar - 11% ADL. .
" Northeast..- irlines: . B e 0% B Y MR s o A Yy MAT Serrick Corp class B- 1 1% 1 eb . 13% Mar

1> North' Penn RR. Co 50 : 94 L 90« Jan; . Seton Leather commo SE LT 13 ehb 1

+ Northern Indiana Pub Serv.5% p(d 100 @i s F9E RN N 3 ; 1, Feb 334 Mar

{ Northern States: Power class A_ Va--37% : v i ! ghattuck Denn Mining-_-- g 3% i : 2z Fe 18’;- Apr

. Northrop' Aircraft: Inc, 104 10% 3 b ; (- Shawinigan Water & Power 185} 18% 16% -Jan

i Novadel-Agene Corp_.. A , : ; ‘92Yy Jan - Shetler Mfg Co }73 Y8 éi 00~ : 73 Jan
il ; ; W ; ‘ Sherwin-Williams common. 105% 105% 40 1 : * 108%2 APL

; Lo e S i R e s ; % 159 "10 121 Mar |

! Ogden ‘Corp. common 5 155 5185 1% Feb 1% Apr * Shoe Corp-0 e e E" f? iy T 115 Apr 11% Apr

gg;n ?ms li?hclass 3 cm:mon I T T %330 gan 40V AT g}f::cf"""" 8 B R . 7% 8% 734 ApF 11% Jan
o Power % preferred._.. : % 10414 107 ’ «-104Y ~Apr - - 109Yz Jan
Oklahoma Natural Gas.. B 5 LLe30%¢ Feb 35% ADr S*mmom‘m"‘;;;’m‘,‘;,g‘:‘ggm“’“" : i 36 "Mar
; P oy 23 B 7% " 6% Mar 9 Jan g $3 convert t"e P o 4 St Y 6% Mar
i, Oliver United Filters class kg : TS S N > : | Simplicity Pattern- oot B A 225 - Mar
{ Omar Inc e l'7'/z Jan | Singer Manufacturing Co 1td 3 i i A
| Otokiep Copper Co Ltd Amer shares___. . G T R ‘23 Apr Singer Manufacturing Co Ll 3%, Feb

i Securiti 4 4% 11V P i Amet dep rcts ord regis.
| Qersens Soouttien o ! g Akt A3 A0y Sioux City Gas & Elec Co— ; : 88Y; Mar

Rt s 5 S + . ; ey 3.90¢ preferred ! 7
2580 e i i Smlth/(}ioward) Paper Mills_ e L4800 2%1’/:»'%5{
ta 2 3 4 : g iy P 3 Solar Aircraft Co 3 3 <93, Mar’
) Pacifié Can Co common..._. ; 8% o430 iy 8 ¢ ; Solar Manufacturing ©C p R %3% Feb
Pacific :Gas & Elec 6% 15t Df .33 35% : ; - # ¢ : : ©7's500° 7% Feb
i ' 5%  1st- preferred s 31 31%% s .~ 32 .7 ey 4 8 31, Feb
1.+ Pacifi¢ ' Lighting - $5 preferred. . 4 101%a 102 i 5 ) BE < 1 104% 4 £3 43 > 5 42 y 33% Jan
i - Paciftc Power & Light 5% pfd i 94 952 .-« S “ i E ; % 4 0 ' 29% Feb
. Pacific Publi¢ Service com... : o Yl g K } :
1. $1.30 1st preferred_____ 3 g L ; d / 24 3 : 35% Jan
Page-Hersey Tubes common . 30% 30% 23y : P L 8% 58 6% 21 00 =~ -26% APr
i Pantepec Oil of Venezuela Amer shrs._ y 167 "7 : ; ) 25% Apr
- Paramount Motors Corp. 1 e s - : 4 X RO X v ; .. 23 Jan
parker Pen Co____- : s 26% 26% £ : Yo '
Pa g Rig & Reel 4 21% 22%
: Pat ﬂymouth Mills e . v
Peninsular T 43 44
$1 cumulative preferred.. 25, 25%
.- .Rights wi 1% . :1%

.~ Por footnotes see page 33
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"NEW ' YORK CURB EXCHANGE Tt ol S et L 0

RA\GE FOR WEEK ENDED APRIL 30

, i : Friday | Week’s R:
- Friday Week’s ~ Sales 5 » “~“Int 2 R s e
STOCKS— " Last Range - for Week 3 BONDS LA Interest '  Last or Friday’s . Bonds - Range Since .
New York Curb Exchange = ' Sale Price ~ of Prices ' Shares - Range Since January 1 .+* New York Curb Exchange i Perlod " Sale Prico ' Bid & Asked . - Sold January 1
£ y Low High Low i High ] Thok PO 1970 P D : Low " High No. ', - 'Low High
Standard Cap & Seal common._ . Y%, 8% 9% . 1,200 8% Feb 11% Jan ' Appalachian Elec Power 3%45-—-..- - L 106 - 106% 420 102% 107Y
; Convegtibh‘? preferred . o1 122 250 ' 19% Mar 23% Jan . Assoclated Elecltﬂcb‘s’/,zs 7 1933 97% I 9734 .98 42... 19295 100
Standard ‘Dredging Corp com ; 3 34 600 2% Mar 31, Jan Assoc Tel & 'l’c1 del Yas A - 10: 102% 103 ; 13 96 . 103
$1.60 convertible preferred. .. A G 17%2 Mar 19% Feb « Atlantic City E. e%blbc 385:_ 1105% 106% Swal. <103% 100
Standard Forgings Corp..... - a oo 10%  11% 2,900 " 9% Feb -\ 11% Apr ! Bell. Telephone of Can ! %7 :
Standard Oil (Ky) % 275%. 28Y% 4,200 25 Feb 29 © Jan i .bs serics Cs._-- 1}0 110_’/4 x 5+ 109% 111
Standard Power & Light com ’ ./, m -4,700 1% Jan - . 2% Apr . Bethlchem  Stee 5 $155 ' 165 L5162 00 168
C class B o 2.} 100 1% Mar 23y "Apr Boston  Edison 221 oo St :101% 1013 98% 102
. 87 preferred .__. 108% ms 20102 Feb 110  Apr - §Central S,Eﬂtesd =] : ;
Standard Products Co.. ‘ it % 2,000 6% Mar - 8'/2 Jan 453 (997 Fedoemell o s 87 88 . ; L 81 023"
.Standard-Thomson Corp 1 4y 31, Peb'’ 4 Apr o i A8Ya8 (20% redeemed) b . 88 B9V . vBL- C g2V < 03,
‘Standard Tube class B.. R gl 3'/4 24, Feb 3 7 Ape ; Clg:wgggs” e '}ggj/y-%g::é L8 :g;% }8;/
Y 98 . Ma, Ya Jdan et 72 Y2, Vs
Btarrett (The) COrp-.v. : 4/.' ‘4 5. 3‘/3’ r : 5V gb t fo ;: 542" 108 1004 tooik mba.
Steel Co of Canada 652 52%; Feb . 67  Apr ebenture e 85 . 8TY% 78 87%
Stein (A} & Co common..... 26 26 22 ' Feb 26 Apr Consol Gas El Lt & P;/r (Balt) 9
Sterling Aluminum Products 187 ) ) 15% Mar 19% Jan = ¢ 1st ref mtge Sszlser X 106% 106%2 102 10672
Sterling Brewers Inc.... 8 7Y Mar 8% Jan 1st ref mitge 2%s ser Q- $100 101 - . 983% 100
$Sterling Engine Co_ /s 1% Yz Feb 2% Jan i 1st ref 2%s series R-- 199% 100 - 97 100
Sterling Inc 5% 2 X .+ 5% Jan 7% dJan 2%s8 conv debs, S : ; <105 106% 2 104%4:109
Stetson (J By Co common. e ; 13% 5 13 Jan 14% Jan , Consolidated Gas_(Balt City : 3
Stinnes (Hugo) Corp.-: 1% 1 ‘:Fcb 1% Apr 4 Gen mtge 426 Western RR— " 112% 112, 1127, 115 ¢
Stop & Shop Tne... 1 139, 00 139 Apr 15%2 Jan Delaware Lack &‘ 1\"35; Dlvtslon—- ¥
8Btroock (8) & Co cf : 17% 1642 Mar 2072 Jan Lackawanna o ) : - s :
beam Corp.. y 32 ) L 27% Jan 132Y, Apr ) 18t mtge 45 ser AB“"—F ko 4 60% 613 o i 455% 62
Sun Ray Drug. common--_h_;_..-‘_zsc o3 W8 Vg B e BV 5 ! L 5y  Apr 7. Jan Alst mtge 4s ser B... T05s 40 39 1% 4l f 29% 41
Superior Portland Cement, Inc_._ 147 . 1395 Mar 1e 95 Jan - Eastern Gas & Fuel 3%25..--.---1963 102 102% 97% 1027 -
. Superior Tool & Die Co_. i 3% ;2% Mar 3% Jan ;
; 1 Elmira Water Lt & RR 5s.._.....1956 1110 120% e
Bwan Finch Oil Corp._:. ; : 10 - Feb 14%z Apr Ercole Marelll Eleo Mfg Co-
£6%s with Nov 1 1940 coupon__1953 125236 3131
A6Y2s ex Nov 1 1947 coupon..__-1953 : 115
Finland Residential Mtge Bank-—

; 7 bs- stamped 140 59 : 38 61

| FABERTY SO OB s A0 iiln s Ty ot o Grand Trunk Western Ry 45 : 1101% . 100% 101
ampa Elec ‘0. common.. it : Fe 2 - : Wer BB s : 1 s 4
Technicolor Inc: common. 7 111/4 Jan 14Y; Apr Green Mounta.n Power 3% 1032 10312 102% '103%

tern 65. Y b 3
! Texas Power & Light 7% pid. 0 Bt o 1185 Jan . 124 Jan g;;p;gg;’ggd“g’:z, ALy Sttt 100% Aoail
‘Texon Qil & Land Co % 16% 11Yz Feh 16% Apr 63 series B GL 31015005 100%2102%
: Thew. Bhovel  Co common.. ; 44 Jan 59% Apr Indianapolis Power & Lt 3%8 %a 1047 105% 103% 105%
Thor Corporation - common.. L B ; 16 . Feb 21 Jan “ International Power Sec—
. Tilo. Roofing Inc 1 [ 127 Feb 14% Jan £6%s series C 22 221, 17%
Tishman Realty & Constructiof. P e £ 117 Mar 15% Apr AB%s (Dec 1 1941 coup) - 5] 22 231, 17
Tivoli Brewing Co. 7 ; 5% Feb % Apr ATs series B : 24Y2  24%s 17%
| Tobacco & Allied Stocks.... - 49% Mar 63, Apr ATs (Aug 1941 coupon)._ S 220 2305 161,
Tobacco Security Trust Co Ltd— . F 22 22, 23% 1754
Amer dep rcts ord regis... ; 4 8% Feb 7% Feb Afls (July 1941 coupon) . 23 He 177
.. Amer dep rcts def regis. 5 a Ya : 1Y Feb 1% Jan Interstate Power Ct— ;
Todd Shipyards Corp 5 ] 88 | Teh 111 Apr 1 7 ADebenture escrow. ctfs 60 61% 55
Toledo Edison 447 pfd... 5 92 . Jan fsarco Hydro-Electric Co— :
Tonopah Mining of Nevada 17 Mar : A%s with Nov 11940 coupon__«msz : 125Y5 33 20
Trans Lux Corp b J 42 Mar A7s ex Nov. 1 1947 coupon:.....195 315 il 16
Tri-Continental warrants ; 2 : 3,100 1 1% Feb Altalian Superpower 6s 214721 18
%Prxl}gz-sf;lml‘amrff\/orks e - o . . 29 Ya 1\;1\2; : Kansas Eleclric Power 3:/25 S t104'3¢ el oo,
80c convertible preferred.____ . ... * 100 9’/u Mar 43 $ansas Power & Tiabt 9 Jes 110008 1o i

McCord Corp deb- 4%s 5 102 102 e 10135 102
i Midland Valley RR-—
3 ; Extended at 4% to R 65 . 66 58 66
4 ? Milwaukee Gas & Light 4%s_ - % 1049 104% 102% 10434
.‘Ulen Realization Corp_._.... i 10c > L 134 Jan 2V4 Mar New England Power 3%s.. 11067 .. :
Unexcelled . Chemical Corp. 8 : La 4Yg Mar 6% Apr - N ¥ & Westchester Ltg 4s- S 102%; 103
Union Gas of Canada.,. ; iz a- b4 Mar. 8Ys Jan . Ohio Power: 18t mtze 3%s, 106 . 106%%
i Union Imestmenc CO.._ 4 ] 6. Apr 6% Jan 1st mtge 35 9 31022 103 % 101% 1027
3 3 i 3 ’ Park Lexington 1st mtge 8S...-..1964 188% 90 82% . 92
913 Mar 96Y2 Apr 3 g

59 Apr 62 - Jan Pcnnsylvania Water & Power 3Y5.1064 ! 1047 1047 103% 105
A% 3% Jan 4% Mar ‘ 3Y48 1070 : $104%-107 " 103 108
:‘United. Chemicals common.... . : 33%; Mar 43‘/3 Apr Piedmont }Iydro- ic : ; 1 :
;.United Corp warrants : d S o e s ~Apr 46% 5. with Oct 11940 coupon._1860 : ! ; P L T s il ; 19 3%
. United Elastic Corp: 317g Apr 343’ Jan  A8Yes ex Oct 1 1947 coupon.. 115
United Gas Corp common.... : 16 Feb 20% Apr Public Service of New Jersey—
:United Light & Raflways.... 4 i 20% 23,400 ‘17% 'Feb -+ 21 Jun {1 8% perpetual cortificates s i <0 161151 140% 151
(- United Milk Products common.......* ' _ 44 20% 5 20 Feb 30 Jan : Queens Borough (ias & Electric— : : ; 2
Preferred . . Wi YL 25 - Jan < 23% Jan: 95 - 99% 100 : 98 - 103Y4
: il : i i e ; , Snre Harbor Water Power Corp 35.1981 : 199V : 100 . 101
“United Molasses Co Lid— ; i s : . ‘Ban Joaquin Lt & Pow 6s B 1952 ¢ R 9 8 LY TS aay 113’/:'113"/.
.. Amer dep rets.ord regis. s S i - ! Scullin Steel inc mtge 35._._ 1994 101 97Y2 1011,
¢ United N3 RR & Canal.. e 246% 2460 | 245 Jan 247% Feb: { -Bouthern California Edison 3s o] -104% 104% 1017105 ‘6
1-"’a 135 Mar 2" Jan : 3Yas series Ao ... RS : 1105 105% = 1053, 105%

WU 0 DD

1

-

5 o Bl B, Apr. 1107 Jan: " Bouthern California Gas 3% 04%: 104% 104% 1035 103%3
5 9 58% 62%4. - 54% Mar- .. 627 ‘Apr . Southern Counties Gas (Calif)—~ : i :
Preferred 9;; el % 9 41‘,@, e 385 Jam ) ; b 1st, mtge 3s 197 i $100° 301 o5 D8 1003

i United Bpecialitics common. ity s ik S R 8Y Teb : Southwestern Gas & Elec 3Y%5...-1970 3 L 104% 105% V4 100% T05%%
11U8 Air Couditioning, Corp.-.- : 3" 5 2Y4 Mar!

Spalding (A G) 5 19 101 9612 101
U8 Foll €0 -¢lass Booiomrerro 1 17% ¢ 4700 118, Peb : ABtarrest Corp ine 5a. ) ik 11435 116
+U 8 and International Securities. - 1% Feb 3 . 53 collateral . trust 63%% 64 63% - 75
$5 1st preferred with warrants....* 4 70%a2 Teb z Stinnes  (Hugo) Corp. . -
U S Radiator common...:upweivcu ol ol Ve 129 Peby, s AT-4s 3rd stamped. .. 25Y2 30% 22 30%
"%gtgug%rrgegﬁgiggmw_ iy | A éf/’e Apr Stinnes (Hugo) Industrie; 557 30 S g
Universal Consolidated Ol : 38’/; g:: A7-4s 2nd stamped A ' /

Universal Insurance. 3 ) 19Y2 Mar Terni Hydro-Electric Co— ; : ;
. Universal Products Co.common 2355 Mar. , AG%s with Aug 1 1940 coupon..1953 3% 3 Grtiage ag
Utah-Idaho . Sugar... : : 235 Feb %: . AGYs ex Aug 1 1947 coupon....1953 . .
Utah Power & Light common.._. i 21Y 1 100 19% Mar. . 22% Jan United Electric Co of N J 4s.... - 102 Yy 102% 2 102% 103%
¥ ; - United Electric Service Co-— i Lie
: ; : 475 with Dec 1 1940 coupon_.._1956 25'/. 25% 18 27V
A3 ex Dec 11947 coupon 8 : 3159l i g
i 3 Waldorf-Astorig lfxm.el—-- ies o s % iy
. ¥ : 8 ; SR i ebs. =i
! \Bé:p:;ns&!;x:bﬁ!omrxg;u;md ¥ 1,800 T Mar. Washington Water Power 3%.s_.._1964 " ; S 107%2 107 102Y, 1077
Venezuelun Petrofeun v 24 20,80 LApr. ., West Penn Electric 55 2030 © 4-0 T70 106 108 106 1077
Ly o Binticateanns 9% 8800 5% Feb ' ‘ West: Penn Traction 55. D THotue 1 U7 120
enezuela Svndic‘:‘ate Inc.. o 4.7y Ay 4,000 27 Mar Wertern Nouipants i
Yo N iactusing : A 3% 300 L X1z Feb 65 cony s £ debentures_. ... e 101 101% 101 1034

“«Waco Aircraft Co i ! ; 7 3% Ma
i Wagner Baking voting trust ctfs ext wi : \ é/a ;ﬁb 33: I\AIH;
7% preferred.

H % : % ; . & s L] Sg® i
iy o e weeres | Foreign: Governments & Municipalities

: $2 cum preierrcd_ 13 # f 1
Waltham . Wateh Co... Z gffﬁ}’:f : lg"n f\i}nr
;. Ward Baking Co warrants. 7 - 2% Mar 4% ‘Apr : ;
! Warner Aircraft Corp.... 1% Feb 21, Mar : ; o P ' Friday  Week's Range v 5 ;
, A (R ol : ] iday’s . * Bonds* Range iln”
Wentworth Manufacturing. ... : S : 3 5 B i g BONDS Interest . Last = = or Fri
.- West Texas Utilities 86 preferred. Y l Y, llg % l;:rx; 'llgﬂ': ff,'fr' : New York . Curb Exghan:e , Period . Sale Price’ Bid & Asked . :Sold Jnhudry '.4
Western Maryland Ry 7% 1st pfd..100 140 Feb 158 Apr Low  High No.

i Western. Tablet & Stationery com.__* £y et o G 25% Mar . -28% Jan ricultural Mortgage Bank (Col)— P
Westmoreland Coal.!__..._. o 2 Vs % 33 : Mar - 39% 'Apr Ag 7 e April 1946 . 4-0 i61 .
:‘&,’estmgreland Inc_.. 15 22V 221 5 - x2215 Mar 25¥; Jan : 420-year. Ts. J-J 161 6T%
i w;);en e Mig 3 7 3 Ya 15 Feb:: " 18% Jan Bogota (see Mortgage Bank of)
ol ﬁ?‘ang(wm’ u& Co. K L i £ Z_. 13 Feb. = 1% Jan ACauca Valley 7s.—.._ PR ATRLEE 1948~ J-D 3333
: Wichita River Oil Corp 2% 2% 2! 17% Mar - 2333 Apr Danish Cons Municipal Loan— :
. Wickes (The) Corp.... : 614 Feb 8172 ‘Apr External 5%s. ... - 1 M-N - - 80
leufxms (R C) & Co. - == g 10 Feb, - 11984 Jan External 5s. F-A = : 68 . 69
+ Willson Products Inc... : % 10~ Feb 7 12% Mar " 'Danzig Port & Waterways—
Wilson Brothers common.... 33, Feb 6% ADr AExternal 6%s - stamped 3-1 3 2.8
: ws" preferred w w : : Jan 17% Apr ALima City (Pern) 6%s stamped.1958 = M-8 ; Yo 14
innipeg Elec common... o 4 21% Feb 9174 Apr Maranhao stamped (Plan A) :
Wisconsin Pwr & Lt 4% % pfd NGRS i 95 - Jan 102 Apr Interest’ reduced t0 2YaS._—-—i._ 2008 M-N 26 - 30
| W) S s fta A 2% 50 10% Mer 14 Jan * Medellin s stamped_ 3D 33
\ Va ,20 13 ‘el Jan fortgage Bank.of Bogota—
Woolworth. (F W) Ltd— g i 0 ‘ J = oy A'Igs gllssue of May %927) M-N : -
American deposit receipts 3 % - T 100 7% Apt 91,2 Jan *AfTs (issue of Oct. 1927} A-0 =
6% preference gl it s ke ey AMortgage-Bank of Chile.6s._ 197 J-D, : - -
24 7.900 2. Mar 23/ Jan Mortgaee Bank of Denmark 5s_..-1972 1B 71

For footnotes see page 33.
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NEW 'YORK CURB EXCHANGE i ~ N

RANGE FOR WEEK ENDED APRIL 30

Ayyas o = Gt e ) i - ]
S y et ‘Friday  Week’s Range g o iien . X 5 g
BONDS Interest Last . or Friday's . - Range Since v ! sl k d B d 1 A g
New York Curb Exchange Period . Sale Price Bid & Asked January 1, ) oc an 7 on vera es
! V" Low ngh No. Low . High g ' R

Parana starmped (Plan Aj 3 : - X
Interest reduced to 2‘/;5-----_2008 J-7 . 325% . 26% - 27 y o : o : ! .
Peru (Republic of)— 7 s 3 ) 3 Below are the daily closing averages of representative stocks and bonds
1s to 228 (serABCDE) 199 J- 1335 14 o 13% 15% L ; 2 ol A . p
Rio de Janeiro stamped (Plan A) \! A : listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
Interest reduced to 2% 201 J-D : 123Y 25 3 e 18 24 i ! :
ARussian Government 6Y2s M-8 25y | 234 23 v 2% 3% Stock . 4 RBond
LbYes 19 J-d 2% 7 2% 55 2% 3% . " 10 10
‘ *Ng par value, . a Deferred delivery transaction (not includéd in year’s range). d Ex-interest. .’ . 30 I | . ; i Totad x“ Firet Becond b d
Indus Rail- U 65 ndus- Grade Grade = Utill-

e Odd-lot transaction (not'included in. year's range). fEx-distribution, g Ex-stock div.. hEx- trials Stocks trizls  Raila Ralls - ties

principal. - n Under-the-rule transaction (not included in: year’s range). rTn.nsncﬂon for cash . 4 . .

(not included -in year’'s range). x Ex-dividend. 'y Ex-rights. " 4 i 183.20 § 1 67.58  101.61 ' 105.11 90.74 - 103.05
*Friday’s bid and asked prices; no sales being transacted duﬂnz current week. ) < 181.32 ! .87 66.78 « 101.49°  105.09. 90.57 103.16
?g;nizegemgretgggigs}g;t : ) . h3 : 180.97 ; : 66.89 101.50 104.80  90.53  103.28

£Epo: s =
. 4
Abbreviations nsed abeve—‘cod,” certificates of deposit; ‘“cons,” consolidated; “cum " cumula- ) 19101 > . : 67.01 ~ "10149~ 104.50 90.29 ° 103.23
‘ tive; “‘conv,” convertible; “M,” morcgnge, “n-v,” non-voting stock; ‘“vtec,” voting trust certificates; & g . . 67.00 101.44 104.91 90.21  103.15
“w 1" waen issued; “w w" with warrants; “xw,” without warrants, i . 8 g 66.86 - 101.46 104.96 89.96 103,25

Transactions at the New York Stock Exchange e Trénsaclions':‘al the New. York Curh Exchalnge':
‘Daily, Weekly and Yearly -~ Daily, Weekly and Yearly

Stocks
Stocks, . Railroad Int'l United States - - Total (Number .- Bonds (Par Value)

Number of and Miscel, Foreign Bank Government *: .Bond Foreign Foreign

: ' of )
Weck Ended April 30, 1948 ' Shares Eonds Bonds Sales Week Ended April 38, 1948 Share) Domestic ~ Government ~Corporate - Total . ;
Saturday-. 2 849,240 . 52,881,000 $145,000 $3,026 000 Baturday §.7.229,035 $84,000 $3,000 $3,000 $90,000
Monday ,71,412,710 - 3,583,000 304,000 ~ 13,892,000 Monday 338,490 .. 441,000 10,000 9, 460,000
Tuesday.. 1,423,650 - 4,609,000 307,000 18,000 Z 74,934,000, Tuesday. 326,015 214,000 19,000 273,000
. 1,402,780 - 4,177,000 290,000 4,412,000 Wednesdey. ; 327,070 191,000 31,000 o 230,000 «
1,477,080 - 3,614,000 306,000 3,920,000 Thursday : 379,260 316,000 60,000 381,000~
1,446,485 ' 3,947,000 265,000 ‘ Lhouliil 4,213,000 Friday. 336,135 242,000 14,000 . 256,000

8,011,945  $22,811,000  $1,617,000 $24,000 $5,000 = $24,457,000 j Total 1,936,905 ' $1,488,000 - $137,000. .. " $65,000 51,690\00(‘]'

Week Ended April 30 Jan, 1 to April 30 Week Ended April 30 Jan, 1 to April 30
R 1948 1947 1948 1947 s 1948 1947 1048 19417

Btocks—No. of shares 8,011,945 4,373,460 94,624,032 89,141,090 Stocks—No. of fihares--_.. _______________ it 1,936,905 1,188,575 23,082,112 29,121,203

4 : ¢ Bonds . '

U. 8. Government $5,000 §129,000 $331,500 - $1,103,000 Domestic ; $1,488,000  $1,742,000. - $19.758,000  $19,831,000

International Bank 1 24,000 PR 2,660,000 Foreign government 137,000 73,000 2,894,000 2 278,000
Forelgn 1,617,0¢0 1,528,500 . 31,510,880 " 25,397.300 Foreign corporate 65,000 34,000 818,000 197,000

Raflroad & Industrial 22,811,000 17,280,000 346,479,400 343,409,600

Total £24,457,000 $18,937,500 $380,971,780  $369,909,900 Total $1,600,000 $1,849,000 $23,470,000 $22,306,000

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 30 °

Friday Week's Sales

L] ] : -
Baltimore Stock Exchange - b it ast | Rango for Week

¥ Sale Price ~ of Prices’ ~ Shares Range Since January 1 ¥
Friday = Week's Sales : i e Low 'High Low High

; : y Last . Range.:  for Week i i ; Maine Central RR -common.. 2 ... 100" ‘ 9% 10 - 210 6% Feb™ ' 10  Apr’
STOECKS— Sale Price  of Prices ' Shares Range Since Januaty 1 ¢ s “preferred : 48 : 49 311,’-: Fch 50 Agx‘,
Low . High y Lo Hignh x:lhies%n ICh?‘TIC%I Corp % 32% 327 28% Feb 3315 Jan

Arundel Corporation s w18 15Y4 16, S x < 188, Jarr 4 rgenthaler. Linotype L aii . cmm e asn B0, 49Y¢ 50%: - . 41%% Mar | 54 . Jan; .-
. Baltimore-Transit Co com v t ;51/3 135_06 13'?1% 322 1:;% 1"’4’;: 15/2 Jan Mullins Mfg Corp common Lol s, 4 23 Yh 24800 02 197 Mar " ~+245 Apr;
bre et preforrediy b s 16% 16 : '16% 242012 Apr 23 . Jan Narragansett Racing Assn o 12 12% 10 Feb - 13% Apr
I’Wary:land & Pa RR 50 2 Apr 2 % Apr Nash-Kelvinator ' ic..-- : Yo 16%- 148 Mar < 177 Jan,

2 2 4
b 5 5 3, g Natienal Service' €os ... - <N ilc 30c Feh ' 54c . Apr
,M"mff:ha%";ﬁx“m’ I8 Tf;‘;‘;ﬁ?ﬁmﬁm‘j R 49% 49% Bz AT dan A0 ADE T New, England: Electric -Bystem g i 1% s Mar 1215 Jan!
0 105 105 10 651 Fan' 105 Apr New England, Tel & TeL.---,A 16 : ~86le: 88% 83 Mar + 9¥1% Jan!

e Amsterdany. Candalt % 27% 27% w00 25 ‘Few | 28% san .| | Merth Butte Mining . rre2.5€ 0 (1140, 850, g, 386 Feb 85¢, - Apt
- North American Oil Co. c/ 0o Be. 800 280 LS00, Apr 1 15 duni i Pacttle Mils - cooemee® oo o 0 38% 39 o o227 30 Feb . 397a Apr

: 4 ; : ; P i §amr ““Pennsylvania’ RR"Z s BT S 20140 516V Féb 2014 'ApF'
v & fidely & Guarant Ya . 50% 514 44Y; Feb 51% Apr | Quincy Mining Co R, iy 20 1
BONVS— ; :

L : i~ |' " Reece Corp, Yl 12% 117% Apr 14 Jan
re 1, : ! : X :
.lsllhnel:_ias'l'umt Co 4s i 54% 55 SI;,500 4554 2Mru; 68" Jan Reece Folding Machine ST o 17 3 BTV
158 serle 820102 400, e 1rzdan Rexall Drug, Inc. - 6 6% 5% Feb 7% Mar:

Shawmut Assn § Yo 14 ! 13V Feb 15 Jan |
. s : Btone & Webster Ino. : Y, 14% 119 Mar /' 143 Jan‘
Boslon S|°°k Exchan e ; : ! Terrington Co : 878, +37%: -1 ‘3478 Mar 38 . Feb'
i 4 g : Union Twist Drill . ; 3 f YV, 399 35% Mar | 42 ¢ Jan!
j i ; United Fruit Co __.___ i 3 55% - 48Yy Feb 565 Jan
F ey e United Shoe Machinery common___.25 = 58% % 62 548 Mar . 62% Apr

STOCKS—- Sale Price  of Prices ' Shares Range Since January 1 6% preferred oo 25 fugdott 39 38% Feb 40%2 Apr/

Par Low High Low High U 8 Rubber Y, 4474 38% Feb 4535 Apr,
‘ American Tel & Tel. ... 153% " 153Y% 154% 3,094 - 147% Mar 154% Apr - Waldorf 8ystem Inc .. i Yo, 14% 137 Mar 15%4 Jan

.~ American ‘Woolen 49 47% . 49% 1,078 362 Mar 49% Apr Westinghouse Electric 3 3. 29 Vst 25 - Feb 30%s Jan
- Anaconds COPPer meem oo 36%  38% 474 305 Feb - - 38% Apr

X Blgelow-Sanrord Carpet 6% pfd- 125 °.129 62 125 Apr 131Y2 Jan
~Bird & Son Inc__ 20209 120 17V Feb 20% Mar .
Boston & Albany R 120% 1227 105 115 Mar 125Y% Feb:

B Edlson CU41% 0 40% 42% 2,114 36% Feb 42% Apr Ghlcago S'ock Exchange

Poston Elevated Pailway—
Stamped 19%  19% 250 19% Jan 19% Apy Friday  Week's Sales ; )
Boston Herald Traveler Corn------...d ; 24% 25 110 22Ys Feb 23~ Mar & ; Last Range  for Week . i
s % N L 2y ey STOCKS— . Sale Price ~ of Prices  Shares Range Since January 1 .

Boston & Maine RR— ' B

77%. prior- preferred e T 45, 47 32 Feb 43 Apr ik -~ Low " High Low - High ;|
5% class & 1st pfd stamped_____1 858l 5% .Jan 9 ‘Apr Admiral Corp common 9'/4 9% 100 73 Feb . 9% Apr
% class B 1st pfd stamped 7% 9 7Y Jan 9 . Apr Advanced Alum Castings ; ; 400 33%. Feh. . 6 . Mar
7% ¢l C 1st pfd stamped__ 8 8 54 Mar 9% Apr: Aetna Ball Bearing common.. s ORI ) 912 Feb 11'2 Apr
10% 1. D 1st pfd stamped L 95/, 10% 7% Apr 10% Apr Allled Laboratories common ... 3% 23'/1 433' 150 21Y4 Mar 25 . Jan
Boston Personal Prop Trust_ A 167 . 133 Mar . . 187 Apr American Te! & Tel.Co capital % 153Yz 154% ' °1,000 148 = Mar 154%2 Apr

Bost.on Provxdence RR. oo 47Ys 34 Feb 48, Apr . : N i
4% Armour & Co common. _.. 13- 13Y5 201,400 11% Mar " 1433 Jan

Calumet & Hecla_: 17 7 3 6% Feh . 7% Apr it Asbestos Mfg- Co common- 17 - 2 100 15 Feb - - 2Ys Jan
Century Shares Trust B 29.70 27.46 Mar 29.70 Apy: p Athey Products Corp  capi A~ Y4 1% 11250 ¢ 2 Feb ‘'8 Jan
Cities Service : 2 49% 3134 Feb 49% Apr Automobile Washer common Yo x4V - 4% 700 3% Feb 4% Apr
Cliff Mlmng Co 1%z 1. Feb 1% Apr Avco Manufacturing Corp 6% 6% 3,600 5a Feb 678 Apr

Eastern Mass Street Ry— . Bastian-Blessing Co common...._.. 3 St 38Y 38 . 250 Feb 40 © Mar
- 6% 1st preferred series A 70 66%: Jan. ! 172% Mar Belden Mfg Co. common.. 3 18%; 19% 300 . 20% Jan
6% preferred B .. 89 81  Feb 93 . Apr Berghoff Brewing ‘Corp... 11, 12 1,250 13 ' Jan
% pfd.adjustment. [21Y) 21Ys Apr 23% Jan Binks Manufacturing Co capital..... 14 147 200 1435 Apr
i ; i : : ! Bliss & Laughlin Tnc common 16% 16Ys 200 5 17 Jan
Eastern 88 Lines Inc common.......* 21Y% 1, 20 Apr 26% Jan ; : :
» Employers Group  Assoc % 28% 20 26Y; Feb 31 Jan]| Borg (George W) Corp..... 10%4 10% 9% Apr 11 Jan
. First Natlonal StoreSemeeeeecceee.® % 54% 49Y2 Mar 58% Jan’ Borg-Warner Corp common.. 53% .55 00 45%; Feb = 55 . Apr
i Y Brach .& Sons (E J) capital . 50 Y £9% 62 3 51 Mar 62 = Apr

General Electric 2 Vs i 36Y 4 31% Mar - 31% Apr i

i
Gillette Safety Razor Co s 35% ~:28 . :Feb 36% Apr Burd Piston Ring common 1 4 12*. Mar 16%2 Feb
Isle Royale Copper_.._ i 4 4% 3% Jan 43 Apr Burton-Dixie Corp st ! 18% 16Y; Feb . = 18% Apr
Kennecott Copper - s, Y8 & 56% - -42%- Feh 567 Apr Butler: Bros common - 10, ; Y A 974 Mar . 13% Apr

For footnotes see page 42.
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OTHER. STOCK EXCHANGES

RANGE FOR-WEEK ENDED: APRIE 30. . :

" . ¢ s BT EIGELS forie oo Fridey o Weelt'w -, el fuchsin 9,0 e
s b - ey e R \
. STOCKS— . Price - of P s Range Since Janvary 1. | K ~ Gt 35 s iessee i Sale Price, o of Krices ;. Shares . - Range Since Japuary 1 |
er ‘ Pt lﬂﬂb ) Low High - | Y : X SR l',m: High Low ) High
Carr-Consoidated Biscult common_.__1" *._ 4%, 3% Apr. 6 Jeni | . Nash-Keivinator: Corp .o . ' it 0 L0 s GO0 Ak Ne Mari o 7% ey
Cent & 8 W. Util comnion. Bio . B% . 8 9% - 8% Beb . 107 Mar New York: Centra) RR-cipital — e A3% 03 3200, . 1243 Peb. - -16% Apr. .
Cherry Burrell Corp common e 20% Mar 254 iﬁﬂ- ) ~Noxth . AMETICATN 0Ot vmidic o - it e AU N T o 4% B 500 10%eidun. §
Chieaga Corp. comman..._. 1 , b s - 9% Peh.. 2% Apr - ; + 5 ) A28y ; . 3

: . P RN e b 5 R ver sk ‘_p“g.,a_mm,c“.___ s ® i oM . A ! = 900~ 4 Yy Febu: i -5 2llJan -
~€onvertible preferred .. : | /56" 64ty Feb - 66" Mar i i oo e 0,‘_‘;“"’" o D% ’“2‘{".";‘ 9% 1 200 8% n?h . < 10% Apr
“Feb ' { ¢ A ..+ Paramount. 'Pleturez. Ine: new:-co o 24V 0 20V, 24V 0 .. > 18Y2 Mar L24%alApr ¢

2'61;): §§K, 103& Ag: S [ : - 1742 14 o BO0 o cg ey 204 Junt ]
SusBes Ty 7. Apr | A ; Co y PN 2334 L300:. .125'/+.Peb %N@Apru ;

12,4004+ + &+ . Feb.— .10-’9’-r»Apr o
500 - 7‘%'!‘&," -7 10Y Mar. §
- 100 023, - Peb. -l 28% Apri } .

Cr 49001 - 147 Feb 19%«Apr-t «f}

1100 -6YYa Feb. £0% Apr .

200 <+ 11% Feb. - ~24% Jan. |
1,900 . - 16% Mar ' .23, ‘Apr.:
9300 . 9% Peb » 14 - Apr.-.

. 3,500 2% Peh' 3V Apr.

Chicago’ Towel Co. common.... 1 3% T Janco 18000 Jan.
Convertible preierred: it 112 113% i ©o 112, -Apr . 315% Mar i

* Chrysler. Corp:.tnew) __.. L 58% 59'/.- .7 52% Feb <637 dan
Citles_Service Co commoB..... 46% 50 .32 Feb 50 . Apr {

proqr iy %

Club Aluminum Products Co com-_--, Z 6Yy BY% l‘_ S GYe Mar. 7Y% . Apr- i Steel . Spring
Cnlemnn (The); €o Inc 5 Py 30 - 30 g i <30, MAar - 39 - Jan §.- Bt R, mn
wealth, Edison . 267 263 27% R 25%. Feb 28% Jan 1 T @ik Corp. .
COm,umerx Co— ” - ) o

LR LR X TR Y S

. Cum preferred (new) 36%2 367 . x34% Feb 36% Apr : i wa 2 Y s o 5 e e i 12%e el - 16%-dan.

Doehler-Jarvis Corp 3 ’ 29’s Mar 36% Jan
Domestic Credit Corp class 2% e 2% Apr' 3% Jan

Rddy Paper Corp (The) 82  Feb 97% Apr ; ;
oty el S T e Gmmnah Stock- Exch
2 . ; %% Feb: 9% Jam; £y
v ; . / i 2 " 3
Fox (Feter) Brewing common. 0 11 Mar 19% Jan i ; Fﬂd" LIS s-lu o

Last Range lcr Week

/ ! Y, Apr ’ '
g::zl:::ll éﬂgy Ef:;"g‘ cominog.. 5, : 153 /: K;? ?g,//: P  STOCKS=- .+, - Sale Price: - of Prices. . Shaces Range Since January 1

General Finance Corp prererred_ 8 6%z Mar 8 Apri : < X Low High 2 Low High :
General Cor el ] ! ; 50% Mar 58% Apr ' Amerieanr Laundry; Mache Toes. § RREPRIL, § [ . 29% Mar.. .. 32V Jani.
Gibson Remze"uor Co. common.......1 s 7Y% Feb 8% dJan | - Balerank .. . SRR T A : 4. Jan
¢ ¥ Baldwin ; 2 wiow - 183y 19 oo 14 SIS [ R .
amem Bafety Razor cammon.._.__.* 354 o281 el 36% Apr | + ' Bean Brummell ; iS5l 2 6’/';«?5;
blatt Bros commonn. * 11Y% 10 = Mar 11Y2 Apr .- Burger. Brewing g 25 w0 280 r o 4 +23 v Apr
Goudyenr Tire & Rubber common._.._.* gl 43% 39 Mar . 43% Apr | Cbamplon Paper & Fibre. it i u,/z 221, L 3 . 7334 Apr.
Gossard Co: (W H) common........ o 17% 17 Mar. . 21 " Jan ; 9 . 10% 230 g 5 10% Apr. !
Oreat Lakes Dr & Dk common......* 16% 500 15% Feb 17 ~Mar ¢ ; ’ i : ) :
: 26Y 26Y (60 23 27V Apri:

Hsmmond Instrument Co common..._¥ 10% (0 9Ye Mar 11% Jam; P Bl L i ? ; N i AD0i b L - i~
Harnischfeger Corp common... 10 1y 219 181, Feb 22 Jan, SN Ok - ) ot i W L Tl
Heileman (G) Brew: Co capit; 1 28% 24%, Jan 30 Mar| 7 ; n 3 TV i #0381 1Y ADPE L 8V Jan
Hibb Sp Baruieil e boYa b 52 Mar 64%, Jan ¢ ; S i b et _ : 2, ot A Lot F
Hupp. Corp. common 4% ; 3% Mar 4% Apr /i Cincinnati Telcphanes i : © 5% T6Ys. -+ 2032093 L Mar, 81 Jan:
: J Crosley: M ! o 62 Ve st 08 6 Y- Apr’ 7Y Jan
; Hiinots Gentrnl RR uommon__...-loo y 347 ( 28 Mar 347% Apr i @y p 1 o ’
Independent Pneumatic Tool com____*. 22 %23 21 Mar | 23% Mar N&P < I e " ochdeicds »17 Yo, ADE 18Veidan: ;
Indisns Steel Products common 1 Yo 8 6% Fely &Vo Jan, : i 2 : iy B T g 3 ey ADr BVzAMar s
International Harvester & 93% { 86% Mar ' 94 Apr! Eul&ﬂcher i R R iy iy 40107 Feb. ) 104w ADE
‘Jim. Brown. Stores Inc— ; RR T i Rt N LR 3 '19'/:,-Ap:,. D A Fa
Preference 5 5% - 5% Apr " 5Ys Apr! m,‘m,, SR s s e ¥k Aks e STes aan
- ; i - Kaha (E)* Sons" 5 % pld st s y i mcQ Vg Jan
Katz Drug Ca cnmmon 11% 11 Apr 14% Jan'! ) i obota vl :
- Keilogg. & .9 % dan 10 Apr Kroger - s % ABY or e Mk - A0S BeR- 1 a6Y Jan |
$5 prererred : 25 85 pr 9. e i octor & Gamble. o . /A g arrie IS AP ¢ !
Lesth & Co common b e 16% 15 Yo Max 194 Jan. . }!;;mhll e By ng; 'g:g _,,'7‘}’%_ g:g‘tv
Libby McNeill & Libby common...._..7 2 - 9% ) 4 Feb 10% ‘Apr “Rapid Elcctrotype A ‘ 13% Mar ... 15 <dan '
Lincoln Printing Co common. ~=1 19Y, i 16”4 Mar 21V Jun U S Playing Card.. it 50 Jan il 53 Febrl
Lindsay Lt & Chem common fe6Y2 00 %4 Jan 720 Maphiis’ U 8 Printing’ common 2 ; 20 “Jan ' 29% Apr

: { eferen 1, 3
Marshall Pleld & Co common 2515 25% ©22% Mar o027 Apr Fréfercnce: 7 49% 48% Mar 50 - Jan,
Mickelberry's Food Products. 3 T11% 12 9% Mar 13 Jun
‘- Middle West Corp capital.. 9Yy o 9Y, g 7% Feb 9% Apr
Mftler & Hart Inc common 1t 9V 9% 2 7Y% Mar- 10' Jan

.. $1 prior preferred ... ....... o 13% 13% 139 Apr. 155 Feb 5 cle ela d sl khehan
Modine Mfg common. .« . i 24 241 22 Feb. = 24% Apri el ' ] 06 ge

Montgomery Ward & Co: . 8TYs 58% 48% Mar 58%; Apr’
tgomery /s s % B Ftldzy Vi ik

National Cylinder Gas o 175217 17 Apr 17 .- Apr; ' d Last. ... | Range - for Week
| National Standard common... 35 3gl/ ggl/z ﬁl:at 37:/, :gm : b STGQ}IGS-: ; +"Bale Price = of Prices  Shares = | Range Since January 1
! 3 30 32 ar 32% Apr . Par Low: High Wb Lom Hij
- Northwest  Bancorp ' common.: . 22 YVai122Y4 19Y, Feb 22Y" Apr Akron Brass- M{K 3% ’3!’%' 150 31/..0Mar L 35’.9";“‘,.

Northwést Util prior lien pfd._ e amoam 160 Feb 180 ° Apr, :g:gg:f,?'g;’:g’h iy D S S0 20 Mar st
a0, AW e .. Ameriean. Tel & Tek (Un)__._-._...100 4153%a154% .+ 164 147% Mar- .. 134V ‘Apr. |
AeINO A ! ’ g6 b Apex Electric. Mfg common 11% 12 +:300 8% Feb 12% Apr: -

Oak Manufacturing commen. 8 8Ya 87 7YeMar 8% Apr 3 2 4 2 B

Peabody Coal Co_class B common : [, 8 8% 6% Jan 9 Jan' glllgm?::kz ﬁugl_‘f'f_’f % : ”2;;3"2 :3(1;//: S 22%“ i gg’/,? ;i:; gg'/l? g:ﬁ:j
pS% prior preferred ... ... ; 21V 22 21% Apr 23 Apr! Cleveland -Cliffs Tron common__--- S 1o e rea i AT JRAT; R0 30, L dank v
enn Electric Switch class A 20 20 3 181, Mar 21%s Jan ~$4.50. preferred : 2 L V3o e Man i aade A}m it
. 0 o A b f i 3 3 G <
) Penn Gas & Elec class A : 19 20% “ 2 Apr 2% Apr : ] i ;

: ¥ 5 . ., Cleveland. Electrie Illumin. common....* S a37% al8Ys .- 280 34Yz Feby 85 A .

g?:;ﬂlsg"éniﬂlfﬁbunggée ; 93?/" q%?" ég% ;"g 20‘;7 :pr . Cleveland Graphite Bronze (Un).__..1 a38%% n385: S ‘.*26-‘!/:]!::» i 32;/; Ag:'

P as Lig - 7 Ya Va 7 eb; 92 1 pr Consolidated Natural Gas (Un)__ 2487 a487%s 50 43% Mar 51 Jam
Potter Co (The) common... 1 4% 4% 4Y, Feb 5% Jan. d 2

i : ] : . Dow Chemical .. ¢ 22155 42V, 242, 40, ' 327 Feb 42%. Apn ¢
. Elee Ca 31 . 31% 27Y, Feb: 32 Apr: 582278 oy it b . AP
Schwitzer Cummins cupital_ 277 12y 124 2%, Apr 15 Jan i o st : 856% a0 i 128 a2k Feb o0 Apo:

ears Roebuc| o capital.. 36% 38% ] 38%. Apr; o ) ) e

- Serrick Corp class B common . 11%. 12 7 Ye 12 - Apr; Frie Rallroad (Unhiic, a1y a‘u 125 9}8:Feb 4% Apri,

Sheilmai Prod Corp.common... 3 31 33%: . 5 33%4 Apr: . :

4 i Yy ; 3 22 . 22% 284 20% Feb 221 ’2Man
. Blgmode Steel Btrap common... i 4 12%: 13 11% Feb. 14 Jany iy : & : 24674 ad6Y, 20 43 Feb

ik Sl Gabriel Co (Un) 87508 50 694 Ma 2 Jan:

8inclair Oil. Cor) 20% 22% 2 15%. ‘Feb: 22% A p " 9 x 3 .
 South Bend Lathe Works capital_B 279, 2814 ’ b R Qeneral Electric. common.:{ : a35% a36% . 286 . 31% Mar | - 37% Apn!
8plegel a0 10% 11% - 1% Mar 113 Apr BTier Rod @ 4 y
) %nndard Dredg)na; common 3 3 ] . 215 Mar .3, Jan GG[clgnganl‘ gg’ t(o‘;;)common Un) i :25:;"’2 :252,, 2;73, gg’{l\vfa; 3234 ";‘p 2
tandard Forgings common... 107 . 11% 9% Feb 11% Apr: TR i A 27% dani

=] % v fr Goodrich (B F) common._. = -ab5 Ve 855 Y 1 47Y4 Mar 57%s Jani®
' 1 % 7 /4 7
Standard Ol of Ind capital L 46Ys 4T% 372 Feb 47% Apr: Goodyear Tire & Rubber common.. 243" 2439 55 38"2 Mar. IA.’:/: Jam

. Stane Container Corp common : 7% 8% 7Ya Feb 9V, Jan; : ! L
Storkline Furniture comnon...—_- iy 17% 17% 17% Mar ~ 18% Jan. orar. Drug. Ml W omn a1z 16 Marlo 37 dani
m Corp 32V, 32V, 277 Mar 2Vi Apr: ¥ - T J
Sundstrand Mach Tool common. -8 2414 25 ; 308 Fob it o M L Grelf Bros Cooperage rclaas A : S: 1% 13% 5 L iaa ADr L TAYE Fea
ss':firtt?n&g gl:})olxtlnll sct.ocfm i 28 33 34% 30Y Feb 36% Jan: Halle ‘Bros ol 219 20 Mar 25 Jan .
ni al Co Ltd— 3 P : . e
Ctfs of deposit. , - 174 1T%: - 17% Apr 21% Jani oy PEre ; e s S e M N
gzxalcCo S owea ;. 500 60:/2 N 61:’/2 ApE: Harbauer Co - 12 12 i 12‘4' dJan 7 12'12' Jan ¢ |
R iy e ‘ At AL 2t o . Industrial Rayon +Un) - : B49%.850% - 168 39  Feb - - 507 Apr
T,““""SO Lo Balle BF BooMane=] . 594 a5k s Interlake ‘ Steamship .. _ 34 .35 o 31% Jun 35 Apr
e Aigba : ahiraan Kelley Island Lime & Trans.. 7 13%, (T13%, 13 12 - Feh 13% Jam:
e gnéo%g:lrbplgz‘ & Carbon capital.....* f I;g 1‘1;:1/2 _ 11':,/ 9;’;} ‘ Lamson & Sessi e i healar C13% - 13% 13% : 10 Feb i . 13% Aps)
¥ e £ 3 A i ’ o
Westinghouse Elec & Mfg, com._-12% " 289, 29 29% Jan . Machine o Lot 22y 2 2L dau AP . 2% A
Wieboldt Stores Inc common.._.. e ) 17, v 17 3 17 | ‘Apr Metropolit Pc ing “Brick ko : ’ 20%e 4 ‘28  Mar:
Wisconsin Bankshares common._ i . 16% 10% 115 Jan |, Nuttmll)al :i‘.f; ;yM% o ; 20
_ Yates-Amer Mach. capital..... : Y 13Y 144 A3 F ‘14% Jan, | . ¥ Central Ra (Ug—)-—-* : B ’ i agnt
, 9 Hoy r % . > 4 s - 3 4 ok
“Unlisted §tacl . i S A ‘ Ohio Ol (Un); .ooooo 222 s : - 835% a36¥ - © 26% Feb' 't ITYe Apr J

Alleghany Corp: . s Sk 4 AV 4, ) [ 4% App 'Patterson Sargent. __ 1 __* : 24 24% 24 Apy i Ja
4 o e 3 : T
Amertcnln Radiater & Bt San com....* i 147~ 14:5:; 12% . Feb . . 14% Apn -+ Pennsylvania RR fUn)-___- s Tt ©'a20Y% 220V 16% ng? 22%’" Ap::
-Gapper Mining 50: Yo .. 367 38Ys .. 0. "30% Feh .. - 38%. Apr -, Radio" Corp of America (Un) : 7 a10% alod 5627 1T Pelb . 109 Apr |
- Armco Steel Corp... .. ______. ==10, o g 26%. Feb.. ' "29% Mar: .." Republic Steel (Un) = a27% 228V - - - .2..22% Felp'+ » 287 Ap:,
Atchison Topeko & Santa Fe. ke o' 0 bt o 9253 Mar 102% Apr; Richman Brog ... A a5 46 41 Feb
Bethlehem: 8teel' common new. 34y 347 30‘/2 ‘Peb 36 Apr . *.7 $ T

] iy v ! Btandard Oil of Ohic commion ! <30% " 31 24% Fely
. Certain-teed - Products .__._ -___.._3 % : s 14( Mar o 17Ya Apry : Thompson Products, In¢ com. ot »n51‘-';: a52% - -391!5 Pelb
i 1113 Ve lg /s igg ' lgzt ;eg lgz;- ﬁpn Twin Coach (Un)._____<._ j ~al135.211% . 9% Mar - 14% Jan;
: : b s Fel s Apr U S 8t k7 ¢ Jan
0% 8% 2,000 41 Jan 8% Apg eel common, (Un)_-_- i 275% a7 67% Mar, 8% Jan
Loy iy £ 5% Mar 6% Feb, Van. Dorn 'Iron Works Y .- 8% 9% 7. Mari | 10% Jan'

- y ; ~-10 10 - -100- Mar- %
. General Electric C0____________ ¥ 35% L 35Ye 36 600 . 31% Mar . '37% Apr Warrss Boahe & Shaial 2 Tigr, e S e

Grahnm-Palge Motors [ 4% 4% 700 3% Feb 5% Jan! Youngstown Sheet & Tube } 27814 Iy e
3 = R ; 812 a78%a - - - - 65%%2 Feb- .17 79% Jan ¢
lede Gas Light. 126 5 1. 5% 4,100 - 4%y F‘cb © 8% Apr Youngstown. Steel Door (Un - al7% al7% LER20 60 lﬂi Mar ’118'/; Jan

= For foot-notes see page 42,
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or_nan’:srocx EXCHANGES. ..~ I

"RANGE FOR WEEK ENDED APRIL 30

New York Stock. Exchange’
Delrm Stodl Exchangc L

~Ne'w 'ank Curb Auocja_h = 0
» Stock Exch

-Chi

DETROJT

' 'l'eleplumc. R:ldolph uao

f s'rocxs—'

medson Motor Car' CO.----

\ Hunt Foods Inc_common.....----6.66%
:Intercoast Petroleum Corp..._.._...._lo
1Jade . Oil Company ..l e.ami——cm— 10c
‘Kuaiser-Fraser’ Commh_..-....-..._.l
1 Kern .County Land CQ —ceweunaeaia-=d

" Lane-Wells €O —ooomaiomamammmeiaeesl

Lincoln Petroleum €O  wwiceee--106.
Lockheed Alrcralt Corp_,_-__....__.___l
t Co

unseot % Ofl Company-_-___.,.____

! Allen Electrlc

Frlday . Week’s:
Last Range.."
ule l’rlcq | of Priees,

: Low ﬁigh

- Sales

Metal Products.
Ba.ldwfn Rubber common_

: ‘Briggs: Manufacfuring common

! Brown-McLaren common._....

: Burroughs Adding Machine_
Chrysler-Corp. cornmon.....,
7-Consolidated Paper common.
Oontinental Mowrs common,-

Davidson Bros s et
i - Detroit: & xe\eland Nav‘tutmn

Detroit Steel Prod eommon.:

: Electr ter” common.

.:Federal Mogul: COMMON- L. ...
‘Frankenmuth Brewinx i e

_‘J‘rimbl

| .Gemmer-Manufacturing class A
;:General Finance common-..

i Gerity-Michigan Corp meeae-u-
; Goebek Brewing . common....

Hosklns Mmulacturlng LA,
Houdaule—Hershey prererred.
. Howell  Electric. Mators....
{“Hudson Motor-Car P sty

¢ Kaiser-Frazer . common
*King-8eeley .commen A

i Kingston. Products common-_
Kmael Dtug

! Gar-.Wood lndustrlel fog SR

Lakey Foundry & Macblne_--

*IMayco Berew: producis. -
2“McClanahan ‘O1l: common..
. Motor’ Products -
i Motor- Wheel: common
'Murtay Corp: common....

", National Stemping:common
:Packard Motor Car. ...

i Parke DAVIS  mocmimsssdiin
1 Parker Rust-Proof. common_

i Rickel (HW)

1 Peninsular Metal Producu __________ 3

2

Beotten-Dillon .

Ruver Ralsin, Paper common.______

S
10

Sheller Manufacturing
. Standard Tube class’B common..
Buperlor Tool .& Die..

v'rlmken-Detroit Axle common __.
.. Tivoll Brewing
¢ Udylite Corporation
., Union Investment ...
! U 8 Radiator

- Walker & Co, class A
yi: Class B

i Warner Aircraft.common_
Wayne Screw Products ..

" for. Week
Shares: *

< 19% Feb,

a1
16 . Peb

Delrml Slock Exehange .

Range Sinoe January 1

Low
2% Peb i

6% Mar

. 6% Mar
~ 4 Mar
:20%a Mar
/ 2Ya :ApY ¢
10% Feb, . .
22} 2Mur

2% FPeh

"' 16.: Mar.. .

3 - Feb.

. B0c. - Feb

5. Feb ..
39%  Feb, *

6% .Jan
‘B2Y4 Feb
Lbva ken:

4 Mar. .

14 . Peb
5. < Apr
i .Feb

8% Feb
12"4 Feb
8% Mar
1% Mar
33Ys Feb

7Y Mar
2%a Mar
1% ¥eh
1% Feb
21% Jan.
19% Mar
13Ys Feb

1% AP)‘

T -
6% Jan. -

" High

2% Jan
Jan
Apr
‘Apr

Jan

Jan
2% Mar

2% Jan .
& 28 . Apr
7,24, Feb',

2% Jan.;
Jan. -

"18%
" 4%
1%

BTk
41

Jan
Apr
Feb,

.8
58'%2 Apr

Jan

/18 Jan

5. Apr .
‘B Feb,

21 Jan
216 . Jan
16% . Apr

*4Ye Jun., |
13, Jdan,
~-37% Jan

8% Apr

T T

STOCKS—-‘"

. “i.i~;ros Corp common....
435 %~ preferred
:Bumnan. Morfow Consolidnted
B ) Co_r__

ca; Ofl. Corp:

B
37 ,-ay Dept Smre_

r'etroleum Compnny-..,--.._l

be i1 ‘Home . Appliances il lanye vt
55 D amONd; COMP i g il B L 6% ,5 G
3 9

Frldly Week’s ©

Last Range
Slle Price » -of Prices

Par i ‘Low. High
: w6 Y

Cmaviel
5 14940
Yor Ca1et. 416

‘14

A ¢
e

' _C: A 1'dated Engineering -
v,olldated Steel - Cm-p--_

i Dw; (in Aircraft Co Inc
¢ Dress~r: Industries Inc .
‘: E]wfrll‘s,l Products -Corp

o~ Oll Co Ltd class A~

Farnsworth Tele & Radio Corp.

mrrett Corporation (The)--
§ ‘- » Mators Corp common..
5 f v(", ».4ing McBean & Co

T Tire & Rubber Co common..*

Hancock Ofl 'Co ‘¢lass A common:_..*
n Hotels Corp._.._. KRS 7 RO |

S 58234
a15‘/4 515
,.al7% al7-‘
5%5%-6%2
33 3 34

a64% aGﬁ"/A
22675 a27%
13%~13%
. al4: al4
. 10¢ 7%

8 8’/2
1435147
55%2. 8%
J31:31%,
43Y, -43%

108 115
-all'allds. |
2.4 2.0V

115
T1:7 2k

Devel 1t Co._Z

Sales
lor Week
<Shares ..

I.os Angeles Siock Exchange

-Ravoge Since Jﬁury 1

- Low:

4% Jan:
21% Peb
39 - Mar
52%c Feb:
-10% Feb -

17% Apr:
6% Peb -

7% Feb
10% Mar
28 Feb

. 20% May

133 Feb .
54Ys Feb
12% Mar -

High
6% Jan

24 Jam '
44% Jan -
Ti%e Jan.

;15 L Apr. ..
/20 "Mar <.

+ /7% .Jan
13% :Jan

.15, Jan

'29" ' 'Feb.

16 Feb . 0

53/4 Apr
29% Feb

50%; Peb

- - 21% Jan -
©12% Apr

“11 ¢ Feb

" 60c Feb -

5% Mar,
Jan
Mar -
Fely
Mar

Feb ~
Apr
+.55 dni

34% Apr .

617 Mar
27% Apr -
- 14% Jan ..~
14 Apr

95¢ . Jan

8% Apr .

147 Apr
87% Mar
31% Apr
43% Jan

115 Apr
14'/4, Jan
60 Feb

Jan -

dan.

: Merchants: Petroleum Co.
' Mt Diablo Oil Mng & Dev. Co.

{ Natlonal City Lines Inc_...

- Northrep Aircraft Inc. ...
i Occidental Petroleum Corp _
Oceanic Ol Co

{ Pacific. Finance Corp common._......
: Pacitic Gas & Elec.common...
6% 1st preferred_ ...~
5‘/:% 1st preferred.
5% 1st preferred.
rmn: Lighting Corp. common.....

Pactfic Westem Oil Corp..-. 10
! Puget Sound Pulp & Tlmber Connn®

§ Bepubuc Petroh.um Co common
Rexall Drug Inc

mch.leld 0il Corp commou_
" Ryauw Aeronautical Company.
' Safeway Stores Inc_..
" Seaboard Finance Co
: Bears Roebuck & Co
Security .C
: Shell Umon oil Corp___-----..--..,...la

| Blorrs’ Tradlnz (o] y EPE—— .__250
: Bignal Oil & Gas Co class A
i Bignal Petroleum Co. of Calit

" Sinclair Oft Corp..—-_-.

/ Bo Calif Gas Co 6‘ pfd class A....25
: gouthern Pacific Company ... commaea-®
Btundnrdnoﬂ Co of Calif..

O

¢ Textron Inc common

. ! ‘Trapsamerica. Corporation

-—2
{ ‘Transcontinental & Western Air Inc__5
; Umon Ofl of California common....23
United States Steel. Corp_-..__. »

! Universal Consolidated Ol Co._.

Mining Btocks—

! Black Mammoth Cons Mng Co
; Cardinal Gold Mng Co

| Zenda Gold Mining €O w-tv-vmmax 32

Unlisted Stocks—
1 "Alleghany Corp ...
{ Allls-chalmers Mrg [ &/, TIRETIE
. American
: Amorlcan Radiator & Stand San Corp.®

{- American. Tel & Tel Co

< .American Viscose Corp ...
Anaconda Copper Mining Co.

. Armco Steel Corp :

; ‘Armour & Co (Ill) cccmmnn

¢ Atchison Topeka & Sants Fe Ry--loo

i Atlantic Refining Co 225
Avco Mig Corp----

Baldwin L tives Works.
Baltimore & Ohio RR. Co...-
Barnsdall Oll:Co ~-wana R
Bendix ‘Aviation Cerp-.
Bethlehem, Steel Corp.

Airplane C
Borden Company: (The). -~ O
Borg-Warner Corp. ..
Budd Co

Canadian P:cmc Railway Co

i Caterpillar Traccox‘ Co i

i Citles Service Company.
Columbia Gas & Eleetric Corp...—.
Commercial Solvents. Corp ...
Commonwealth  Edison Compeny.

'{5 Commonwealth & Southern Corp—_...*

Consolidated Edison €O (N.¥)acaeon?
Cons'. Vultee Afrcraft: Corp-.

Continenta] Motors Corp-...

Continental Oil Co. (Del).<—

Curtis. Publishing - Co. (The).—cca-cus?
Cumsa-Wﬂxhe Corp common--.-.....%

Class
Electric Bond & 8hare €O mmrmmmmenuad

. General Electric co_-_.....-_.....-—'
General Foods Corp.

General Public Utilities Corp...
Graham-Paige Motors Corp..

Great Northern Ry Co pfd-.__

. Greyhound Corporation --_....--.....,.3

Interlake Iron Corp :
TInternational Nickel Co of Cannda
International Tel & Tel Corp-.,
* Kennecott Copper’ Corp

leby McNeil & Libby
Loew's Inc
Montgomery Ward & Co Inc....
Nash-Kelvinator Corp---—

‘Nat. Distillers Prod Corp--..-

New York Central RR.

North American Aviation Inc..

North American Co i
Northern Pacific Rwy Co-_------_-loo
Ohio .0Oil Company ..

Packard Motor Car Co

Pan American Airways Corp..
Paramount Pictures Ingroool -

© ' Last
" Sale Price

Friday :" ‘Week's

of Prices
Low High
19%2 19%
17 2T

. 1.10 %15
© 24c . 24c.
s 107%
50%

29%,

1.35 .

2198
27% "
1.25
2%

1.00 -

1.40

283
16c:
10%
30¢
2.55

19%s

33 33
2347 a347%
¢ 3% 3!‘/2
228% a28%
49,
1% 113
25875 25978
1 a45% adT%

26
8Ys
97%ac
19% .
6Ys
19Ys
16 163

a.ﬂv‘;/;

2367 238%

50% 51
40% 40%s
14c
145 =~ 145
41c
22%
al4
26%
26%a
23Ys
27

33Ys
4. 55%
67%

Z 371/4 37'/.
14’/2 147/5

153%2 153%
‘861Ys 262%
36%. 38 '/n
a28Ys a28%
2l3Y% al3%
106 . 106
42, 42%
6%2 6%

' 15% 15%
13 14%

153%
© 36%

a40% a41Y%

a33% a34%
.. 34Y> 3473
a27% a27%
240% a40%

54 54%
, 107 . 107

15% 15%
84373 2437
263% a63"/a
50Ys 50%

al2’ 312

2267 327’/3

o 2% " 278
1123 ’s 235’
14 14

T4 1%
60 60
9% 9%

8 8
a22 7a 8227
12%. 12%

/. 35% 35%
-, 838% &38"/5
212% al3%
“4Yy 4V
46Y%4
“11% 7%

Yo ald¥s ald%s
29Y4 23V
al13% al3Y%
55.-56%
9% 9%
19% 19%
a56% ab8Ys
16%a '1

18%  21%

15% 16%
117
15 J/a

", for Week
Shares .

49"41 .

14c”

46%2

.- Bales

Low -
15% Mer
15% Feb

97%c PFeb
22¢ Jan
8% Feb
4TV2 Apr

20% Jan

445
380
.1,000
1,000
1,910
1,300

75

.. 5,500
41,195

© 29
6,025
7 800
1,500 :
500 1.05 Mar
6% Mar

15¢ Mar. |

6% . Feb

35¢ . Mar °

1.95 Feb

"15% Mar
30% Mar
33 Mar
28% Mar
28Y2 Feb
47Y%4 Mar

1%z ‘Apr
49  Feb
39 Feb

22

28% Feb

12¢ Jan
122 - Feb
32c Feb
15% Feb

8% Feb
25 Mar
.25 Apr
22% Jan

26% Apr

32Y2 Feb
44% Feb
556 ' Jan
9%, Feb
13Y; Mar

105 Feb -

182 Jan
21Y% Feb
67% Mar
39 " Feb

3¢ -Mar
40 “Jan
70¢ . Feb

1 ,200 4Y2¢ Feb

110 ... 3. Mar
435 ~37.. Mar
745 7% .Jan
1,297 12% Mar

978 . 1481 Mar
B ittt

32 Feb
27Y2 Feb

.1 11% Mar
.,91 - Jan
43Y%s Apr
4% Feb

127 Feb
10Y2 Feb

33 Feb

27% Feb
30% Mar
23%s lred
391 Mar
47 ‘Jan

8Ys Feb

10 " ‘Mar
37Y3 Feb

,13% Jan

6Ys Mar
50  Mar
7Ys Feh

4% Feb °

20 Feb
9% Feb

32~ Mar
34% Feb
37% Mar
10  Feb

11% Feb -
25% Mar

12 Jan -

42Y2 Feb
57 Feb
16Y2 Feb

- 48% Feb -

15% Mar
18Y Feb

12% Mar
9% FPeb

153 Apr

17% Feb
26% Feb
4% Feb

1. 8% Feb

1 .218% Feb

lansé Sinoe January 1

High

;21 Jan

18% Mar

1.25 Jan -

34c Feb '
185 Jan

51 Apr -
30.. Apr

2.85 Jln

19% Apr
©:36. Jan
35%: Jan
31% Apr’
. 28% Peb
53 - Jan
‘113 Apr
55% Apr
41Y Mar

28% Apr

- 41% Apr

° 17¢ Mar

145  Apr
55¢° Mar
,22% ‘Apr
1433 Mar
29% Jan
28% Jan
25% Feb
27% Apr

34% Jan |

'55% Apr
67% Apr
14% Apr
16% Apr
13%" Jan
20. . dan

" 30% Apr -
77% Jan.

67 . Apr

5c Apr
§%c Mar

. 180 Apr .
8¢ . Apr -

4"  Apr
38
10 . Mar
14% Apr

-154%: Apr

8-

36% Apr
29% Mar
'14%

106
43%
6%

15% Apr
14% Apr
42 Apr
35% Apr
35% Apr
28% Mar
41 Jan
54%, Apr
1lYe Apr

15% Apr

Apr
Apr

:16% Mar

8% Apr
60 .. Apr
9% Apr
8% Apr

24% Apr | .
13 Apr

36 Mar .
38% Apr.

13  Mar

5% Jan ‘-

46%
11%
12%
29%
13%
56%
10%

Apr

Feb
Apr
Apr
Apr
Apr

Apr .,

Apr
Jan
21% Apr

16% Apr
12% Mar

_ 16% Jan .
22% Apr.

37 Apr

5 Jan:’
~10% Mar
S84 - Apr

¢ footnotes see page 42.
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Jan -
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 30

Friday Week's: Sales ) . Friday-  Week’s Salew )
. Last Range  for Week : ; <@ : - Last - .. Range for Week: -
STOCKS— ) . BalePrice  of Prices ~ Shares Range Since January 1 - ¢ ; BTOCKS~~ Sale Price  of Prices - Shares Bangt Slnee Jlnuny 1-.
g 5 Low High Low High' { : b Low High sLow "*.- - High~
Pennsylvania Ralilroad Co 0 20 515 16, Feb Apr H nn Refining S 13% .. 13M, 13V 600 . 11%. Jan’ . .13 Apr
C 2 110 157 Mar ' -, Jan - ' 'Huttig 8 & D ‘common o ;332335 ¢ 475 33 Mar
Phelps Dodge Corporation__ 25" " 4 © 370 41Y Mar " Apr Internatfonal Shoe common 4214 4175 4235 740 - . 39% Mar
a47Y% 3483 L 70 4812 Apr Apr Johnson-8 & S8hinkle common. i 1035 11094 ©. 1034 Mar
33% 35 935 25% Feb : Apr Knapp-Monarch common ... SR 9 9 -8 Mar,
10%  10% . 1,780 8 Feby Apr © . laclede Gas common._ 5% 5 53¢ P
Republic. 8teel Corp.... 28 28% 5 22% Feb Apr Laclede Steel common.. 3145 31%: 31 il . 28‘.,‘M;r,‘_

Bt Regis Paper Co g 210% al0% : B £54 MeQuay-Norris common 2 y 215 19%" Feb
Bchenley Distillers Corp. . 24307 a31% 2 Mcyer Blanke common 5 1382 vo BT n RIRT
8eaboard Oil Co of Del. S B 54 54V, 4 /4 & { Midwest Piping & Supply common ; 15 i 13‘,4 Mar -
19% 19, B : ¥ Missouri Portland Cement 5 18% »
& 42V, 42Y, 257 Y " o ;
az:,l/, 226Y - 7 2 o 8t Louis Public Service ¢lass A~ o & '3 5% L e I ‘%pr: :
Standard Ofl Co (Ind) - 'a46% Y a47%, ¢ i - Bears-Roebuck & Co . ‘ s 38Y%% 5077 . 32% Feb™, 38 '/g Apr "
Suandard Ol Co (N J).. ' a77% a2 7 » ' terling AlumInum common L 2 182 153 Mar" .~ 19 Jan.
Btudebaker COIp weemme ARG, ¢ 22% 23V Stix-Baer & Fuller common 14Y, 14% 13 Peb 141, Apr”
Bwift & Co. a33% a34%, 30% Mar g Wagner Elcctric common 52 Y4 53 : 48 " Feb: .. 55% Feb

?ns tg)nl:!;)a\gx); < : = 3 ¢ 59'/1 5915 53%;. Feb
exas Gu ulphur: Co..... -~ 2597 V8 ag07s ‘. 49Y5 Febh
Tide Water Associated Ol C i " 26% 28% ., '1115 - -19% Feb e san Fr anclscﬂ SIOGk Exehange
<, Twentieth-Cenrtury-Fox ) 2334 233 19% Feb ] ? £
- Unfon Carbide & Carbon Corp.... X anl%ausa' ©'98%; Mar ) Friday Week's Bales s
Unlon Pacific Railroad Co. a177%al79% 156% Jan 3 & ; Last Range = for Week S .
United Afrcraft Corp._.. -5 S oy 27% 23'/:; . 415 233 Feb BTOCKS— Sale Price . of Prices.. Shares lhnze Bince January 1
United Air Lines, Inc__ 18Y, 18Y 16 Feb ; Low- High Lo High
. United Corporation (Del) ? 3 3y 4 Feb | , 1070l : ol 5 o
U 8 Rubber Company—_.. 243V, 243% 3 33 ,2 Feb Alaska Juneau Gold Min Co i 334 3% 3954 21" Feb ‘415" Jan
: ;i : Anglo Calif National Bank ¢ 28% 2). 1970 28%2 Apr- ' "32V4 Jan'
_ Warner . Bros- Pictures Inc.. 212% al2% . 10% Feb Atlas Imp Diesel Engine i 634057 1,080 * 8%, Mar'"” 7% Mar
Western Union Teelgraph Co. 28 23 23 1875 Feb Bandini Petroleum -__. e R DR .-100 5. Jan,.. ..6% Jan
28% . 29 g 25% Feb Bank of California N A’ 7.245'. 850770051602 230 Mar 280 Apr'.*
9%z 9V 1% Feb g Basin Oil e 14 n 150 Ve.Jan' 715 Apr'°
46Y% 47 1400 444 Mar "'Bishop Oil Co - i Z Va 5,500 w. Feb. .~ " 833 Apr
: Byron Jackson Co : 292 ; 120 5y /s "Jan 29% Apr

s

Calamba  Sugar : : ; 7 165 7 . Feb 81 Jan

. : ; s 9V Feb . 11 - Apr "
Phlladelpma Stock Exchange =~ - Caltorne i o D8 B i b
" California Tacking Corp commo 2. 33% ;! 28" L 'Feb . M 33% Jan
Frlday Week's Sales 3 ‘ Caterpillar Tractor Co common Z s 1 53% Mar ' . 61% Apr
- Last “ Range - for Week ; : Central Eureka Mining: Co.. - 96c 1.05 Tle “Apr ‘130 Jan
STOCKS—- Sale Price of Prices ' Shares Range Since January 1 Chrysler: Corp i.-..__-- % 5943 5YYs 737 54, Mar -2 62 Jan
i %, ; Low 'High = . Low High Clorox Chemical Co .- & 20%: 20% 50 0 20% Mar 23 Jan
e 7 4 1 17 /e 1
American - Stores ... Joh o6l 27 670 . 22% Mar. . : 27V Apr 83{3,‘,?&3 ‘E‘ﬁ}aﬁ‘.ﬁg‘t’"s‘;‘,‘fem o AL, :;; i :élg;f: . 2157;” ;\?ap,r ;'5'1//: iﬁ?
::American Tel & Tel 153% 153‘/4 1545 1,721 1477 Mar 154% Apr - Class B 0% 27% 2731 Apr 273}5 Apr*
galdl:'m ; ‘tiwecwl;‘rh Boieabib . 160 A8 17312234 Ten 15%  Apr | .Commonwealth Edison . ) % 21 o ; 26/ “Mar: ‘28% Jan' "
¢ ankers Securities Corp-— ¢ -
5 %’é gartic preferred 4% 7474 10 70 :Feb 7474 Apr Consolh’iated Chemical Ind - 41% 38Ys Mar. .. 43 - Jan
. Bu 0 s oK 1109 11Y 94 ) 8 Feb Apr 1i 3 : a4 7 % o
 Chrysler Corp * 69%h . . 58% 60% .. 803.  52% Feb €3% Jan 33353113333 335’3&2”1'3"%0",___ 133’. 13" : 1;;: g:t? . 16% b
i [ gurtia Bublishing Co romne? X 8%.:.0%7% 71,860 T Mat 8 ADL, D Creameries of Amer ‘Inc common i 105 10% 9% Mar 13" Jan
'Delaware Power & Light 2 s 17%. 18+ 4 2,543 . 15% Mar Apr Cr&w% 3?3&2’11%“ Jorn, Sopmen: 98 Attt e e i?,’,‘
Electrlc Storage Batiery e 52% . 53% 161, .. 49% Feb; Jan 2nd " preferred / Tt 103% Feb o 126% Jan
+General’ Motors: Corp.. +55%. - 58% 1,327 50% Mar Apr ' Di Glorgio Fruit Corp class A com P 12 Mar 14% Apr.
 Girabel Brothers ... : 22 315.% . 11%: FPeb ADE: Class B common Ve 3 5 12 Mar’* ' 16% Apr.
Lemgg £l & Jurigusion, : L4 12% 482 9%, Fely Apr $3 cum preferred “ UL a59Ys 850t "1 58% Jan ‘%7 60 Mar
Lehigh Valley B %y s  /4 6/§.{ 153 4V, Ftb i .ApE . 7 7,/3 5 6% Mar 8% Jan
Nat!onMdPower & nght iy 5 13 10 3 Apr Jott ; C. 41V 41%; i 347 Feb 41% ‘Apr
Pennroad Cor .6 8 BY, 1,568 54 Mar Jan i / % 2 i
., Pennsylvania Power & Light o < 19‘V; 1,516 18 2 Jan Apr i ’ 23:/"* 2':1!=:"2 '63) e FEb 425 JApr,
,Tgnsylvanis RE 8 20% 2, 16% Feb - '20% Apr Eureka Corp Lt = = Y6 Teo 3 D05 Anr 38 Jan
Pennsylvania Salt Mrg common’ s I % 45% 407 Teb : 7ol Ewa Plantation Co - Y, 17% 105 17 CApr' . 21% Jan
| Philadelphia Electric Co common 2 ) 2 213 Feb Jan S0 2 . ta: 8% i B L e
. ""'$1 preference common o R 255 2115 Feb - 95" Mar Foster & Kleiser common. B haY 18, 53[ Feb ; Jan
;' Philco: Corp common : ; 28 Jan Jan Preferned ! 26% Apr 7/1 Apr.;

General Motors Corp common ‘ % 51 Mar 58% Apr
L'EZL&”%‘;‘SEP‘&,?“‘;?:,,,- g 9% o iin0 e Mae s i preterved . s s IoveMar 30 Jan
' Tonopah Mining .o 4 9% Mas APt Gladding McBean & Co.. 6572 Apr 72% Jan
!, United Corp - commor 1 ) o Golden State Co Ltd common_ X Y 10%s Feb - 12°~Jan
f L i ,2%/,2 2?,/2 ’ 23:‘, ;‘:‘? : ‘;}e’; 4% preferred ___ 7 5 24 Feb 32 Apr
Westmoreland -Inc = 22t 391, 223 Mat 2t Beb .. Greyhound Qprp.... 3 ; 3 1513 Feb 192 Apr
| Westmoreland Coal - 38%..  38%% 38Y% +.32 . Mar Apr ; : g / 16 . Mar 19 Jan
\ - — : 0 92 Mar 111 . Apr
Hawailan Pineapple Co Ltd_._._ 1612 Feb 22 - Apr
. Holly Development A 240 2, 1.60- Feb : 2.60 Peb
Plnsbur h Slock Exchan e " Honoluiu Oil Corn - : 5315 Feb 83 - Apr
Hudson Motor- Car Co saw 19% 1 19% 1625 Feb 207 Jan
325 s 1 1, -
Friday Week’s Sales Hunt Foods Inc com.__... ;i i 16 ; 1642 ; 15% Feb 19 « Mar

. Last Range  for Week "> Idaho Power Co-l. i ilibiiii il 20 b 8a31% a31% 3415 Jan 341, Jan

STOCKS— Sale Price ' of Prices . Shares Range Since January1 - Kaiser-Frazer Corp - ol 9“‘:' 10?: 75 8’/: Reb 15 1 Jan

ey 4 / . Low ' High R 1, 17,3 High - Kern County Land Co .. 3 4834 50 43 -Apr 51 . Apr

Alleghany Ludlum Steel ... : 30, 3 Langendorf Utd Bk class a25%: a25% 26 Apr 28. Jaa

4 0% - 30% 90 25 ' Feb Apr 2 1 ‘ P

| B Co b 15% 16% 160 13 Mar Apr 21 21 Guiialis Ape ;- aan

, Columbia. Gas & Electric._ rie 117% 12V 465 10% Feb ADr o agf,'? mﬁ? ; 16 !\1;:‘:,
v, %] el =

Duquesne Brewing .. ela . " Ky A - s Libby  McNeill & Libby... 5 % 873 Feb
Follanshee. Steel - 32 ke W %.‘;ﬂ An Lockiced Alrciatt Corp 5 %00 213 14" Fen
Fort. 'Pitt Brewing " 8%, = i Macy & Co (R H) commo a36%  a36% 32% Mar
Harbison Walker Refrac 4 25&,3 & 2’{5,3 I\I/‘_I‘t;; “}:: Magnavox CO .__ ald  al4 9% _Feb
Lone Star Gas . b 2115t 1835 T : Marchant Calculating Machine 28 28 24 - Mar
! 4 4 2n s el % Apr Mfg Co common ‘ 250 270 825 115 Jan’

lgzagkltntlothf{exng)hﬂll g WL L 6'% Feb ‘7Y% Apr . Morrison Knudsen 16 16 14%2 Feb 16% Mar

ountain Fuel Supply... ~16Y; 1, , ; +

g;ttl:bnal Fireproofing Corp s 7o li 4 1\;1‘2;) ; 6"’ '25; National Auto Fibres: common 10% 8% Feb ' '10% Jan

* Fittsourgh Ol & Gan oo : e M dan Lol Linca Beryiots % ev et 108 | @1 Apr . . 8% Apr

Pittsburgh Plate Glass.. “3aa, s agls - = (APT Natomas Company __.. : 4103y 10%2 Apr 11% Jan

Pitts Screw & Bolt' Corp 1 ; B 3 3/’: 2 3?];2 g‘:g 10 g:g © New Park Mining Co .65 1.70 1.55 Feb 1.75 Apr

& : ! : ’ g - 'North American Investment com__100 13 K 933 Feb 1312 Apr

8an, Toy Mining 13¢ i 10¢. Mar Jan 6% preferred B, 7534 73 Mar 80’ Jan

Shamrock Oil & Gas o : 50 2735 Mar S5 Apr North American OQil Cons 1 A2V 3 Ya Feb 42Y; Apr

. Standard Steel Spring 13 117 Mar gk Occidenta) -Petroleum ____ Pl s 50c 68c Apr

United States Glass.common. 9l ' 5% Mar Apr Oliver United Filters class A - a3 273 27% . 29%: Apr

Common v t ¢ 53 Mar Apr Class B y : 12 2, - A3 Mar

; \vl;madxum Alloys Steel._ 33" Apr 5 v Jan : : _ ” : 3

estinghouse Air Brake_ : Tl 327 Feb, " Apr * Vg - a9Ys 2o OVe Apr

|, Westinghouse Electric Corp... 501 - 29%s . * 103 " 25% Feb Jan ; 2 s : il

3 3 Vs dan

6% 1st preferred 4 35% . 35% Apr,

EVz% 1st. preferred 5 31% 9 ., 2 3112 Apr

: PR _ % 15t preferred 5 28% 2715 Jan 29% Jan;
S!l Louls stock Exchange Pacific L!gmmg Corp common 4 Ly 50 47  Mar 53% Jan |
Rights e 113 N 1%2 ‘Apr, i 11d Apr L,
. Friday Week’s Sales M

X ‘ Last Range  for Week = - N " Pacific Pub Ser common.. ! 4 141 77125 Feb: 15 Jan
STOCKS— : Sale Price of Prices Shares '~ Range Since January 1 st preferred. 24% 22}z Mar 25% Jan
oy . Low - High " Low High - Pac Tel & Tel common.. 5 982 90.". Feb 100% Apr,
American Inv - dommon = ' ; g Pacific Western Oil Corp_.. 9 .53 49 . Feb 59 Avr
Bank Bldg & Eqpt common 5% 15%4 200 13% Jan Apr Paraffine Co's new common o 253 22 "Feb 26% Apr
Burkart Mfg common gy s 7 Apr Jan ;. Phillips Petroleum- Co s 6872 5514 Feb 687 Apr
Clinton” Industriet . comman e 19Y, 4 ﬁ‘;f- Apr Puget Sound Pulp & Timber 48%4 " "363 Feb 487 Apr
Coca Cola BB;):‘;m:Emm ) 263 Mar - Apr Railway Equipment & Realty com..__* 8 SRR Map . 10% Jan
2 ? ¥ 6% Mar Apr e 6% ipretened 100 1/’_ 741 g 38,11. Mar .54 ' Jan .
' : , ; . ayonier Incorp common. -~ a28% a23'2 : . "22% Feb 30% Jan
gz‘::f;f g;gx‘iﬁgc:&‘g’g::“mm Sl 223 23y 6 15 Feb Apr . Preferred. 32% . 33.. 311; Feb 34 Apr
Genera! Metors common. (Un '8 35 . 31% Mar s Apr Republlc Petroleum Co common... 262 28 " 2314 Feb .28  Apr
General Shoe. common.... ) 5% 3 . 51 Mar. Apr . Rheem Manufacturing Co... 1 - e 21 Y2 234 - 20% Feb 123%, Jan
Griesedieck-Western Bre = . ..  256% Mar Jan . . Richfield Oi} Corp. E : Ya:. 1912 25%%° -~ 1533 Jan 25% Apr .
: Y g L ov 1401 - Jan - Apr - Roos Bros ¢ - ’ 30 :32- .. 27% Mar 32% Ap1

- Reading Co common....... : : 1675 Feb Apr

Jan .

_ Porfootnotes see 'pafe 42,
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OTHER STOCK EXCHANGES '

RANGE FOR WEEK ENDED APRIL 30

; Friday Week’s Sales . i ' Friday” Week’s Sales
STOCKE y 2 IL;S: Range for Week 4 *Last ~ Range for Week
ale Price  of Prk:.es Shares Range Since January 1 STOCKS— ' BalePrice  of Prices  Shares Range Since January 1
8 and W Fine Foods Inc 16Y 11‘60-'/0 11:515,1 265 15 ’ZOX\U;I 185:9‘,; Crucible Steel e o ik
S i Va Va ar an + rucible Steel Co of America a24Yp a245; 69 258 F Y '
Buieway Stores, Inc common 19% 0 1a Ve 150 - :17% Mar .. ' 207 Jan Curtis Publishing Co common .__.__ 983,;: a9“‘; 135 27"‘,: Fgg 29 " »ﬁ;f
San Mauricio Mining. 9¢  10c 10,800 9¢ . Jan 13c - Feb Curtiss-Wright Corp __...__ 8 734 8 3,020 4% Feb s Apr
Z;acff URn(;gzui)kil gmgga;] sy - %’;’:a 40%8 754 325 Feb 38 Apr Dominguez Oil Co_... S 3 29% - 30 1,410 252; Mar 5 Apr
hel i i } 38 - 407 1,181 30%s Mar 41 A Dumb ' 5 3 - 5 3
B atvir Fuip O by A 314/«; €50 122 Feb . 144 " -Abr e : RSk 435 4% Feb Apr
us 9 - ? 3 33% 915 g ¥, Eastman Kodak . g ’
Southern California Edison Co—- < 3§ .0 oot Elst' B da&sclf el R 208 391 Mo i
2 ectric Bon are Co._ 12% 13 200 9% Feb Apr
4‘32/? preferred - 23 - 541 22 Jan 25 - Jan General Electric Co... 35 35'a 1,833 3133 Mar Apr
:‘48;/7 preference _. 25Y%2 424 25, " Apr 28% Jan General Food Corp. 2a38% a387% 13 35 Feb Jan
.887% cum preferred _ 10) 27 Apr 27% Apr Goodyear Tire & Rubber common._.__ 432 43%2 674 3975 M 2 Apr
Graham-Paige Motors ¢common.. T4y 43y 592 3% Fel Jan
Southern Calif Gas Co pfd series A_,25 80 1321, - ] ; Y 2
Eouthen(.: Eacific Co i o 2o 32Y; Mar ” iz;)r; Great Nor ‘Ry non cum pfd. a46% 2462 50 40 Mar Apr
Sperry  Corp Vo 1,520 Apr Hobbs Battery Co class B S ¢ 5% . . s F
Spring Valley Co, Ltd.. 5 ; 157 .10 Jan Holly Oil Co. 3 ',s '3',/: J:g iy
Eé?;eza;gogucggpof Ca ] 2 3,209 5 Apr Honokaa Sugar Co s Y y 3% Feb
5 169 Mar Idaho Maryland Mines Corp ... : 4 2 1.90 Apr
Tiue. Water Associated Ofl ______ 2 26% - 28% 2,160 ) Apr International Nickel Co Cansda. ¢ : 25 M:r'
1‘ransamer:lca Corp —__ 3 & %8 Jan International Tel & Tel Co.. o e 11Y%2 Feb
Transcont:nental & Wes al9yy 4 25, P s Mar Johns-Manville Corp 3  a37% 537 34% Feb
29 " . It(enqeco;r. Copper COIP we e 254% a563 43 Feb
3 : - . . Vs 3z
g“l‘“:i Sxigar]jommcon % : Te1s g J:?rl; - oew's Inc : - 19 19% / 16 Jan‘ 19% Apr
nited Air Lines -Corp- al7% al8% : Apr " Matson Navigat e i 1% 17% ‘ ¢ 3
U 8 Steel Corp common________. 76 76% /s J:n gty a:ligllg 1232 i éilin I]g::: A %Z'//: g::: ’
Universal Consolidated Oil _______ ‘64 562 66 38Y, Teb 3 Apr M e 30c 18¢ Mar . 30c. Apr
; wny ontgomery Ward & Co_ ab8 ‘16 48Ys Mar 583 Apr
Victor Equipment Co ... QY2 - QY 735 Tely. Apr Mountain. City .Copper. ._ r50c 3 50ca Jan 51::‘l Jr?n
Waialua  Agricultural Co.. 29Y2 . 2075 27% Feb Jan Nash-Kelvinator Corp - al63% al7l" 3 15% Mar 17% Jan
278 260 275 Apr.: . 301 Jan s o gl
R23% 22951 197 Feb Apr Natioral’ Distillers Prod < 18% '20% 18% Mar 2133 -Apr
19?/9 go 16 Mar g Apr i N.Y Central RR capital_.. ‘ © 16% 16% ,+*.128% :Feb 167 Apr
8% . 8% o} 8% Mar 17 Jan o k- - . 11Ya 117 8% Jan 12% Mar
i é ort] ican Co L. al5% al5% . 15 =~ Feb 16% Feb
Unlisted Securities— ‘ ; ¢ Oahu Sugar Co Ltd 15% 15%, i 14Y . Apr 17% ‘Jan
Air Reduction Co_... ; 7 a2534 326% 231, Mar Mar . Ohio Oil Co - a35% a36% i 27Ys Feb 363%: Apr
Alleghany Corp ... “4 3% -4 27 Feb Feb ¢ £ % . s
American’ Airlines .__ 91y . 9% 7Y% Jan Mar Pacific Finance Corp - 1695 -16%4 15% Mar 18% Jan
American’ Factors ‘Ltd - 257 "u5 : 244, Mar Jan Pacific  Portland Cement common...10 28% v 229 T - 20% Jan 29 .. Apr
American Power & Light .- ag9 a9 7 Peb - Apr . Preferred 100 Y 125 - 126 .. 115 - Jan 125  Apr
American Radiator & Std San D014, 1434 . 1234 Mar Apr Packard Motor, Co common... 45 4% 3 4% Feb 47 Jan
American: Smelting & Refining.. ; 581, 5815 51% Jan Apr Pan ‘American Alrways...... - 1 a9% a9l 87 Mar 10% Mar
o i & T et e Bl AR | e P Bl a0 e
. % : ; — 8 el 2 Apr
American  Viscose Corp.. .1 'aB1Y 62% " 50% Feb Pepst Cola Co 6 [ 17% . 1875 .,.600. ..15% Mar . - 22 “Jan
American Woolen: Co com. Ya . 4T3, 49% 37, Mar ; . Phelps Dodge Corp.._ 531 53%" 41 Feb 55 = Apr
Anaconda Copper Miniag b g R A 5 31'- " Feb : Pullman Inc Vs, » 0477 a48%" . - 49 Apr . . 49 Apr
Armour & Co (Il1) 5 ©13..13 113 Mar Pure Oil Co commo ; ¥, © a33%  al3s 26% Feb 34% Apr
2 105Y, 105 Y, 89%s Feb 4 : X
Atlas Corp Vs 8227 a22% : 20 A Feb Radlo Corp of Americ —meemmeemne".® 10_’/? 98 8 . Feb 10% Apr
Avco. Manufacturing Corp-.-......3 6% i 6% : 45, Feb Radio-Kelth-Orpheum ... 1.y a8% a8%p TYs Feb 8% Apr
# z Republic Steel Corp commoOD e e veen 3 27% 28% 222 Feb 28% Apr .
Baldwin I ive 133; 133 125 Mar Reynolds Tob ‘class B, ; a35% . 36%4s Apr 40Y% Jan
Baltimore & Ohio RR 5 147, 14% . 10% Feb ; Riverside Cement Co class A._ T 18 18% 15% Feb 18% Apr
Barnsdall Oil Co 3 24035 2403 40% Apr Sinclair Oil Corp - 20%. '22% 7 15  Feb 22% Apr
Bendix Aviation Corp 5 341, 34V, 26% Feb ¥ : ; ; : :
Bethlehem . Steel ... Sl 3eves i as 507 Mar - Socony-Vacuum Ofl 18% 19% 147 Feb m /2 Apr
: x S al e an
Boeing Airplane com 2267 22674 23" Feb al7% a8l 69% Feb 9%z Apr
Borden Co 240% 2405 41% Jan..l: .- 5 Studebaker Corp common ~ e 22% " 23% 16% .Feb .. 23Y% Apr.
Bunker Hill & Suuvan SR 91350001 9 4 1873 Mar - Sunset McKee Co - 1 16 16 15% Feb 18 . Apr,
Canadian Pacific Railway 14% 15% ' 10 - Mar Swift & .Co % . 8327 3274 32 Mar ' ' 36% Jan
Case (J 1) & Co 4 i a45 a43 3 +43Yy Jan Texas Company ' common.... 259 a61% -+ 52% Feb 61% Apr
Chesapeake & Ohio RR- Ya 38% 40% 3 - -38Y,2 Apr 3 United Aircraft’ Corp- a27% a28% 23Y Feb 29% Apr
3 United Corp of Del... & 3 3..3% 2%s Mar 3% Apr
Cities Service Co common..__ a46%  a50 32% Feb 2,90 - 3% 2.75 Mar. | 3.50 Jan
12.:.:12 10% Feh Warner Bros Pictures... : F12Y 12% 355 10% Feb 1335 Apr
a2d4  a2% 2% Feb 3 Westates Petroleum .common 50c  B7c¢ - 31c Mar
Consolidated Edison Co of N ¥ A 23 23 21 - Mar: Preferred 6% Y% 47 Feb 8 Apr
Consolidated Natural Gas Co. % 497% 497 497 Apr 3 Western Union Teleg class A 2234 22% 19 " Mar - 2294 Apr
Continental Motors Corp..-. 8 8 7% Jan v Westinghouse Electric Corp com._ _12'/3 2838 - 29% 25% Feb 29%2 Apr
Continental 0il Co (Del)... . .- a59% a60Ys 49 . Feb i Woolworth (F' W) common 4 a46 a47% [ — [ S

CANADIAN LISTED MARKETS

RANGE FOR WEEK: ENDED APRIL 30

/ L ; f'rldzy Week's - Sales }
Monlrea' Slock Exehange STOCKS— SaleL;z:ce };l::’x:-l‘c‘el ‘gﬁxn‘:‘ Range Since Janunary 1

Canadian Finds - i . Por ¢ Low High Low ' High_
1 ¢ v:t?:g’e ,“sr‘{:,:ek ; ! : Cn(r;lndlag Converters class A pm__-.zo 3 }g 5 11:; ?;1; ‘15% Jan
2 - ass
STOCKS — Sale Price ' of Prices  Shares'  Range Since January 1 Canadian Cottons 67 preferred. 26% 2(,;/2 ¥ 25 . Jan
Low High Low 2 Hign Canadian Foreign Investment___ : » 26Ys Mar
Abitibi Power & Paper com.__._. 3 16 16% 4,416 121 Mar 17% Jan Canadian Ind Alcohol class Am : 1 £~ 10 Mar
-$1.50 preferred .. . 20% 20 20% 17% Mar 20% Apr ;" Class ‘B p g & e
$2.50 preferred * 39 39 361, Mar 39 - Apr Canadian. Locc ve o 202 Mar
Acadiz-Atlantic Sugar class A. 17Y5 17 5 ¥ Feb 1 Jan £ - i
% - preferred 106 0 1%)8 2 J:n 10%1/2 Feb Canadian Oil Companies. e 14 11Y% Mar
Agnew-Surpass Shoe .. e 8 734 Mar 9 Jan: Canadian Pacific Railway, 187 1,:12% Mar
Algoma Steel : 2 531, : 2 33V Mar 56% ApL Cockshutt Plow. .. P , 10' Feb
Aluminium Ltd _.__ o * 521, : 3 43 Feb 543, Apr Consolidated Mining & Sm ¢ 91%, Mar
Aluminum_ Co of Can 4% bpfd_._. 2 25 5 24 - Feb Apr Consumers Glass wo—cemememeam. e s 32 -Mar
Anglo Can Tel Co 4%z, pfd_ : 467, 46, Apr Feb Crown Cork & Seal Co. : Yo X 33. Mar
Argus Corp Ltd common.. ¢ 3 - . v
%Vsrran& AR 463, - 100 350c nl\l}xz& ; '.11:: lla)iaztllgl Leather Co Ltd class B ‘ 1 g ’«I\l;:l:
Asbestos Co. 77 941/, ] stillers Seagrams y ! Y 3 s
e 20% 2872 May A Dominion Bridge } 27 . Feb
Buhurst Pow & Pap class Aeo—omeo® 20°-20%2 17Y2 Mar Jan Dominfon Coal 6% preferred- 18% 115% 16 - Feb
Bell Tej 1622 165% Te0 Mar % Jan Dominion Dairies common 4 9 9 8. Feb
Bralorne Mines Ltd B8 7.75 Apr Jan ‘Dominion Foundries & Stee 26% . 27 23" ‘Peb
Brazilian.Trac Light & Powe e i 19 .19% 1 17:- . Feb Mar .- Dominion Glass common .. i 36 36 30 Feb
Bnush American. Oil - common.. 231%::24% 20% Feb Apr 7% preferred . 330 <32% 33 0 32% Jan

34%: conv . preferred._.... ..._..-25 25Y2 26 24 . Jan ~Apr A
: % ! Dominion Steel & Coal class B 16% 17% /14 Feb
British Cplumbla Forest Products.....® = 32 3% 4 27 Mar Jan Dominfon Tar & -Chemical cominon--® <« 3957 4 28 22Y, Mar

i} British ol Fower: Carp Clgss A 3 L 26% 24% Feb Apr ofs Voting trust certificates 25%  25% i 23 . Mar
Class B, ) 2% Vg s T2Yy l\éar Jan 3 : Red pre!erred w__....-___zax/z 21V 21%. : 20 Feb

T

‘RtUch Sk Mills, ___ A e o 50 2177 Teh . Apr ] "Textile comiion : 13, 12% 13% 7 11 Feb
.+, BUS dimg Procucts __ L 4 281, Feb Apr- 7:.7 preferred 165165 390 165 Mar
- Burrazd By Deck Co Yitd (lhss A. Yy " "3, Feb 8y Apr’ Diyden Paper . £ 20 B8 v 17,3000 25% Jan”,

CBDQ“% Cement common... ... 8 % 147 Mar % Apr East Kootenay Power : s 1.50 - 1.50 1,00 Jan
1.30 preferred : A 585" 27 Jan : Feb {° Eddy Paper Co class A pre(errcd e L 1Y - 1T : 16% Mar
Cau‘.da Northern Power Cofp_ 7 4 9 Mar Jan Electrolux Corp % : Yo' - 15% - 15% 14% Mar
. Canada Safeway Ltd 4% % pfd_ g 98 . Mar Jan ' Enamel & Heating Prod . 14Y; 14% 11% Jan
Capada Steamship  common.... 5 11 Mar . Jan i Famous Players Canada CoOrp.. 17 17% r 15% Mar
5% preferred 5 35%; Mar V2 Jan Foundation Co of Can 22V, 22% 65 19 Mar

. Canada Wire & Cable class B... 24% Mar Apr ; :
: 3 Gair Co preferred 90 90 5 87 Apr

Canadian: Breweries 5 177 Mar : Jan Gatineau Power common. b 19% 19% 18% Feb
Canadian Bronze common . ¥ s 3 34 . Feb Apr . i 5% preferred '_. 102%2 102%2 102 Apr
5% preferred ... 101 . Apr Apr 5Y2% preferred __ 107 107% 107% Apr
Canadian Car & Foundry ; 2 . 9% Mar Jan General Bakeries Ltd 3% 3% + 2% Mar
< Class A 4 Vg : 15° Mar Jan.. . - General Steel Wares common.. i 3 15% 18 14 ' Feb
Canadian Celanese common s 5 58 . Feb Apr 5% preferred , 11027102 | 101 . Apr
$1.75 series - : 35% Mar Apr Goodyear Tire 4% pfd inc 1927.... P - 50 Jan
$1.00 serfes - : 5 21 Mar % Jan ! Gypsum Lime & Alabastine ....__...* 4 .. 15-15% . 13 Mar

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED-APRIL 30

Friday " Week’s Bales ] j ' Friday "7 Week's Sales ’ :
Last Range . for Week- ; Last Range for Week 1 }

BTOCKS— Sale Price of Prices’ Shares Range Since January 1 ‘" STOCKS— Sale Price - of Prices ' Shares Range Since January 1

T Par Low High Low High Par Low High Low * High
ridge : 7% 8 445 62 Feb 8. Apr Ltdoe® 66 66 } 61% ‘Jan 67 Apr
Howard Smith Paper common.... . ...* 31 33 1,945 23% Feb Apr g g:::‘%l:,? Il:cgcerrﬁlvl%;::gtc;mmon"“‘ 3Y% 2 i Mar . 4 Jan
82 preferred S—1 45% 45% 44 Mar 48  Jan Canadian Light & Power Co 1 D ? 35 - . 8 Mar 35. . Apr
Hudson Bay Mining & Smeltma......' 50 1,124 43% Jan 51% Apr Canadian Maroconi Co 1 - 2Y, < 1.45 Feb 2%4 Apr
Imperial Ofl Ltd oo e ® 16% 16% .~ 5498 14 Mar’ Candn Power & Paper Inv Ltd com_ . * % 1.50 Mar 2.00, Jan
Imperial Tobacco of Canada common.8 * 13% 1,500 12 . Jan 5% cum preferred ‘18 Sa 130 Apr
4% preferred 5 24% 605 24’/2 Mar Canadian Silk Products class A- i 4 - © Jan

6% preferred (AL 300 6% Jan 1. Xeb Canadian Vickers Ltd common. : /
!ndllxstrlal Accep Coip class A.. 35 402 2995 Feb / 9% preferred )
4% % preferred 88 100 88 . Mar Canadian Western Lumber Co 620 . .3%.Apr ... 4% Apr

International Bronze common ... . 10% 350 9% Feb ) ’
; / Cassidy’s Limited common 12 Mar. 14 Jan
S e et s 24 .25 21 Mar Catelli Pood Products 5% pfd. : ‘15 Janii 17 Apr.
nter el of Can 34% 3972 1* 29% Mar 4 Chatco Steel Prod Ltd common A -1 11% Mar_ .-13% .Jun
. International Paper common.. 58% 5,656 46 Mar 60%2 Apr Chateau-Gai Wines Ltd 3 E a4 5 7Y%z Mar - =10 _ Apr
International Petroleum Co Ltd... 13% 13% 13,750 11" Mar 157 Jan Claude Neon Gen Adv common. e 35¢ 48%e 5 30c Apr 50¢ Jan
International Power ' 4TY 50 800 39 Mar 52 © Apr Preferred 0 46 46Ys 46 Apr 50 - Mar

11% -11% 745 10% Mar 12% Jan Commercial alcohols L 7 2 A 3% Feb 4% Jan
" Labatt Limited (John) oo, - 3 23Yz 24 290 23 Mar 25 Jan Warrants 25 Ao i 1o e Sc. Apr

Lake of the Woods common . 28 28 9 27 Feb 321, Jan Co :
nsolidated Bakeries of Canada Ltd_® 13%: 14Ys 13%s Apr 15% Jan
7% preferied . %0 Wl OB cReC W 1 Consolidated Div. Standard Sec ol A-_* 35¢  35¢ 35¢ " Mar 45c Feb
Laura Becord 13% 110~ 13% Mar ' 7 17% Jan e Ltd..' e s . alsEEe
Lewis Bros Ltd 1940 14% Mar 16 Apr Consolidaied Lishograph 201g GO it e A
K i ; ; * : d Consolidated . Paper cwﬂs dd 19% lgAMu; 197 Apr
7 ! ort Consolidated ~Textile: Mills Ltd com..®- : : Fel 15 Apr
"::w'; Export class A o K 7 !ggg g ﬁ:g l.%: g:g ] 5% - preferred 16%2 Mar 17% Jan
Massey-Harrs oo oo oo oo 965 16 Mar 19% Apr Cosmos Imperial Mills .. : 21% . Apr 21%-Apr
McColl-Frontenac Oil 6,956 9% Mar 14% Apr L : 1% Apr. 8% Feb
Mitchell (Robert) 265 16 Feb 21'  Apr Cub Aircraft Corp Ltd.... A : 55¢c Mar 95¢ Jan .
Molson Brewerles Lid _-_T-" T VOTH 5 K R AT Jen David & Frere Limitee class A ‘ ;s l'febb 8 Jan
; : ¢ ass - 6% Fel pr
Montredl Tramways --..-.....100 : : 583 Apr 40, - Apr Dominion Englneerlng Works Ltd_._.® 33%  Feb 41 Apr
Nation eweri T Dominfon Oilcloth & Linoleum Co 3 33 -Feb 39 . Mar
stonal Breweries poramon 1'0133 2'{% ﬁ:g :g% ",{?,’,1 Donnacona Paper Co Ltd... 2 ? , 20. Jan 23% Jan

s 50 10% Mar 11Y; Jan / i 4
National Steel Car Corp. 651 18 " Mar 239 Apr Eastern Bteel Products Ltd.. 6%2 Mar 9% Apr

Niagara ‘Wire Weaving . f : Fairchild Afrcratt Ltd 9 80c = Mar 2% Jan
Noranda Mines Lid.o EA 2-,22 24?, ﬂ:‘: 'g”,".j: 'f\':,'; Fanny Parmer Candy Shops : ; 36% Mar 49 Jan
‘521 2434 Mar 28 ‘Jan Federal Grain Co class A 7 A Jan ‘. 5% Apr

Ontario Stee] Products - L ; 3 . 15 Apr 18 Jan Fleet Mig & Aircraft ) 2V Mar 3:/4 Jan
Stiaws Moctric Bure % 200 " 25 Jan 0% ar Fescgn:Rover Sk g common om0 ape
ta: 4 ‘ S s Fel
Ottawa L H & Power common._...... 1,031 15% Feh 18% Jan ‘ 6% cum red preferred 1 5 3%, Apr 8 Jan
324 29" Peb 35% Apr Fraser Companies 42V ‘Feb Ya Apr

k 5
Placer De 5 1572 fg,/ l}:"; 85%; Apt Goodyear. Tire & Rubber of Can Ltd__ i 101% Feb Apr
Powell mver Co. s 1775 37 4 Feb . } Great .Lakes Paper Co Ltd com._._._. s g .. 16 Feb ;5 Jan
Power Corp of Canada_._.. . ... 4 10:866 11 Feb Class A preferred i 41 Jan ‘a2 Jan
Prioe Bros & 00 Ltd common.... ... % 2492 54% Mar Haliex-Ingbrance Co 1y 1342 Apr Jan
Provincial Transport ..........._... 160 103, Feb ) 13% Apr. - Jan
Quebeo POWer woeooeoeme 335 ' 1515 Mar 17% Jan Hinde & Dauch ‘Paper. - 0 13 ﬁ;‘; gg:
A " 5 2 %
Regent Knitting $1.60 pref E 047 . .b% cumulative preferred i 5 27‘/2 Jan Feb
Ro]gmnd Paper ‘igf,,,fmn" erred... 5 ; 45 gg ‘1’;/’ !\221!" ﬁ g:g !nvesbment Foundation Ltd comm: 1 3 ; Tt ML, szﬂ_
Saguenay Power 4% 9, preferred.. 425 101 Jan 102 Jan 6% - cum. convertible. preferred. i 52" 52 Mar Jan”
8t Lawrence COrp Ltd COM.mmmemmmn. 585 10% Mar 16% Jan Lambert (Alfred) Inc 42,109 i Jan 30115 Apr
scll_'nsu A preferred 50 ; 300 ¢ 351, May 46 . "Jan Lowney Co Ltd (Walter M) i ‘ 12'/2 Jan -, Apr.
t Lawrence Flour Mills common..__.* i Yy i d
1% preferred ___p. il 2 ¢ gg ; 122 ﬁ;‘; 1:; /2 2::. p MacLaren Power & ‘Paper Co_. A : g y A .36 Mar ng;lt
Bt Lawrence po,p“,.sv/, -ptd.. ey 435 109  Mar 132 ' Jak . Maple Leal Milling Ce Ltd_.: : 37 ¢ 107 Mar 3 dan;
2nd preferred : i S 4 50 40-. Jan i ® 4!‘/2 Jan Massey-Harrls Co Ltd ‘6% % ‘cv: pfd_20 : : T 25 Mar Apr
Bhawinigan Water & Power com-- . 219 A 2441 20% Mar % Apr McCall-Frontenac 011 4% cum pfd_ 100 94777047 5 93 . Feb Apr
Series A. 47, prefeired 73 Yy 165 44Y, Mar Melchers Distilleries Lid common.. ... ; ok 4% Mar : Jan
Sherwln Williams of .Can com.. L 6 . ¢ 378 22 Mar ¢ 6% preferred: ... Ay Py 12%. Feb 13% Jan
1%  preferred " ; 21 144 . Feb 150 . Jan Minnesota :& ‘Ontario Paper Co.__._5 gt 20 Feb Apr’
Sk Mt;ntres)chlrég & Btox age Ltd com~§ 3 225 5 ';’2'/ Feb Apr
cks Breweries common 2 1 ' st preferred .. A z 9Ya Apr - Apr
Voting_ trust certificates. ‘1338 ﬁ% M:: }g/z :‘]l,‘: Meore: Cerporation Ltd ....:.._ s g 2 1aYs o -65%2 Feb . » Apr
Siffion () & Sons commox. 21 Feb 23 Apr Nova Bcotla Lt & Power cemfion__ _*. 19yt 20 L 19%2 ‘Feb : Apv
Simpsons 49245 preffired 98 Apr 99 - Feb e gl : : : :
Southam Press Co -.... . 17 Feb 20 Apr Orange Crush ‘Ltd —m b i .8 Jan
Bouthern Canada Power. . ... ; 16Y, Feb 18% Apr Paul Service Stores LtdX. 3 1/ : Jan
Btandard Ghemical common 5% Mar TV Jan Ma Corp of Capady 6% P ; Feh
Bteel Co of Canads common.__ 3 78 o 67 Jan 80 Apr é ‘N-C part 2nd preferred_ ; P 5 Apr
9% preferred L 79 Mar 80% Apr Quebec Pulp & Pupes 7% pfd-_ e Jan
Tooke Brothers-_. . S 7. Jan 1% Jan Quebec Tel Corp class A % v 5 % Apr
Tuckett 'robacco T% 5 160 Mar 165 'Jan Rand Service Stores (Canada) Ltd ¢ Apr
i Russell Industries Lid....._ . ___ 13% Feb Apr
United Steel Corp g g T 1104 B - Mar 8 Apr ‘ ' ;

Wabasso Cotton . " 3 1 % ; . Sangamo Co Lbd ...l 10'/4 9% Feb Ya Apr
AR sy ‘ ad e B Barnia Bridge Co Ltd SR e e 14" Apr . Apr
" Weston (Geo) 4% % rerured : ! : Southern Canada Pr 6% 115 9 104 . Feb Jan
Wilsils Ltd % 99 Mar.-200:crdan d : 40 37c Feb M
Winnipeg Electric common, 3 lg,/ I\%I‘a; 21 4den i 13’/: 2 30’2 A;r Y4 M:;
5% - preferred % i 8 57 gs b4 J:n 9 i’;,l:. Stowell Screw Co Ltd class A 20Ya 20 Apr Jan
Zell;rs Llrlnned common g F: 34 Apr Jan Thriit.dsmres Ltd 2 18 14:;2 Mar Apr
o preferred : az : T United Securities Ltd _ 20 8% Jan Apr
Regki s : 2108 4D, kel Westeel Products Ltd - e 29%; 2 27% Mar % Apr
Canadi i § : Windsor Hotel Ltd s 10%z2 9 Mar 2 . Apr
Commerce ; gll:(s) %//: l\ﬁ;; g:’,{ Mining Stooks— : :
g A 1,495 25" Fab Arno Mines Ltd _... LUiRGE0e T 9a 2c Apr . 3%c Jan
R S o 65 Mar . Base Metals Mining Corp Ltd- Yse 15¢ - 19¢ 12¢ Mar 19¢ ~Apr
T th PO i bes ma s 25° 2,490 23’/4 Mar Beaucourt Gold. Mines Ltd _... 1 Lii12%e12%¢ 12¢. Mar 12%c Apr -
9ronko . 35% 50 35 Mar / i i oL 10%c 11Yac 9%cMar - . 22 Jan
z : i c - .3hc 36c . Apr 54%c¢ Jarn
BONDS— i 3 gt i : 22¢ . 25¢ 10¢ - Jan 30c. . Apr-
Montreal Lt Heat & Power— i 1 3¢ “-:3¢ 3c Apr 5Yc Fel
3% notes ___._..______ A 1049 - : 50 .. 50 $2,000 50 - -Jan 1 : ] 4 45¢. 47c¢- 45¢ Apr. ; 55¢ - Mar.

7 ‘Candego Gold Mines_._________._._... 36c - 42¢ 30c Mar 56¢ Feb
B Century Mining Corp Ltd. Yy 9¢ - 10¢ 9c ‘Apr 1le --Jam.
M l Cheskirk Mines Ltd ... 6lc e - 4c Mar: " | gc Janyv
on rea |||' al' e LR Consolidated -Beattie Mines - Ltd. S24 12¢:.-72¢ - 68c - Feb ' .- 726 Apr.
. . Consol Central Cndﬂlac Mlnea Ltd__-l 3 15¢ , 19¢: 10c -Mar =~ -"22¢ ~Jan. |
Canadian Funds ; = |i  Cortes Exp Yiibe L05e ) 6o, 5,00 5¢ Mar "9¢ ' Feb -
¢ Friday. - Week's < . 8ales: - T 0
i Last Range - for Week -+ z ‘- Detta Red Lake Mlnes Lt,d-‘ 15%2¢15%¢ct 1,000 . 16%¢ Apr - 16%2c Apr:> -
STOCKS-— o -“Bale Price . of Prices’ . .Shares. » n.ngo ssnoemmrn 4+ Dome: Mines-Ltd.._L_.1. 2 ® 20 Ve T20 Y 20 Mar 5 23% Mar
i . Par' - Low: High ; Low' * High ;'. B . = e :%c -« 82c.: 9,200 53¢ ‘Mar ~109 Feb" "
] o , I e (O NN (et P ' 110220 o 220 23%¢ T 118,000 1T¥c¢ Mar < ¢ .:27c .- Febs
= ? 9% 9% 50 9" Jan 107 Mar Tl ) % .60 1 0.2.40.,2.66 . 20,600° - 1.65 Mar -3.60 . 38n:;

. 4
5 T 16% 305" - 15° Ape - 20 ' Feb- ' -1 ' Eldona.Gold. Mines. Ltd_ i :87¢.,1:11 13,700 55¢ “4+.1.31 Feb_ "
: 11% 11% . ° 2170° 10" Mar 12%.Jan’ - ).’ | El ‘Sol Gold. Mines Ltd.. ... i ci19%c ! 500 0 120 Mar' 23%(: Feb
: 9% ... 425 . 9% Apr- 10% Apr :

.

athu: s Sy 4'2 Mar 5% -Apr' ' ..}l  Fontana Mines*«1945) -Ltd_. : : T .5e 1000 ¢ 5e Lo e Jan
»%emn;“-czx?z?::nrv?p:;nfo l{:id i i 6 4. Mar. o 6% Jan’’ | . Formsque Gold Mines Litd. =i .. 1. 10%c. . 10c. 11e 257,500 + . 90" 200" Jan k-
Belgtum Glove &‘Hdoc ,g L‘ 10(: : ! d 158 ~ Apr- - 163  Jan -..“Found. Lake: Gold :Mines Ltd a3 5 86, Be E /26,0007 Be . 6VYae Mar
; s Co o td--* I 7%2 Jan 9% Jan ! @od's Lake Gold-Mines Ltd- & i Yec 2o 7400 50 < .:93¢.:Feb-
16 Apr . .17 Feb i Goldvue, Mines'~Lid. ‘ 15¢ 18%c - 18,500 ;. d0c: . i24c. ;
40c ‘Mar .. 1.00 Jan.' . 3 S i S ‘. . N St A ri ot d
14 - Apr © 15 Apr’ { . Heva Gold Mines Ltd. ; S 11¢ 14%c . 3,500 (116 Mar G
28 13% Apr. 16% Jan . Hollinger :Cons Gold- Mines Ltd oY 5 : 9.65:.9.70 ° ° 792 9. Apr
P ! s ] A : International Uranium Mining. _ t L6l 70c ¢ 4,000 . -.50c -Feb
oy Py ggg 12;/2 hxzpr 157/; iax; o E ,J-Mkclmsonume ot:&m Mines Ltd 1y . 2%0 2v§c‘ ;.ggg 2 :'.;:/gc Jan
2 v ar o Ja 5. M o -3Yzc s “3Yac. C X Yac LIRS 5
m&"'{‘mblﬂ Pulp & Paper com__* : 420 74 Feb 117 Apr- - T i Mneizé} Ltd: C 7400336 26 © 18000 25 Mar ' “uge’ Fe
1; { 8,839 3% Mar - 6% Jan': e ines ] 13%..,135% . 14: ) 125 . 13% Feb.
-+00 : . 497 18% Mar 108 - Jan . °[;.;Labrader Mining & Explor o Lid 5,65 1550 15.70. . 650 4.45 Mar
7 147 Apr 14% Apr - La,kg Shure mees Ltd_- s 2 215 .77 11% Apr
{nion Sugar U 2}3 i; i ben 18% gon ; oy VY 3ge : 50 s
Canada Malting Co Ltd % e R i e e i gg Tk
25 . Jan" " Louv. delds. ¢ . 60c., - 12,800 ... - . 145 Jan
15% Apr donald--Min B 115 71,500 4 s | Q(f Jean- -
- 24Y% Jan McIntyre-Porcupine Mines Ltd 4 125 © 085 Mar
162 .Jan /175 . Jan.. . |-  Mining: Com «0f. .Canada . Ltd_-" 775 7.80 7. 200 .25 Y 7.80-ApT ]

Br!tmx ‘Columbia: Packers Ltd cl Bais
Class B >
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:‘CANADIAN LISTED MARKETS

!}INGE FOR "WEEK ENDED APRIL 30

STOCKS—

Necht Cons Dredging
New Calumet Mines Ltd
New Marlon Gold. Mines Ltd
Normetat Mining Corp Ltd
* "O'Brien - Gold Mines Ltd.__.

. Pandera’ Cadallie Gold Mines Ltd
Pato Cons Gold' Dredging ‘Ltd_
Pend Oreille Mines & Metals
Pitt Gold Mining Co Ltd
Quebee Labrador -Developmeit..
Quebe¢ Manganese Mines

P’y
Quebec Yellowknife Gold lgmes Lid_._3"
-

Quemont Mining Corp Lt
Rochette Gold Mines Ltd

Santiago Mines Ltd
Senator-Rouyn Ltd
8herrit{-Gordon Mines Ltd
Sigma . Mines ___________
8iscue Gold Mines Ltd____
Soma-Duvernay Gold Mines Ltd__
Stadacona Mines (1944) Ltd__
- Btandard Gold Mines Ltd__
Bteeloy Mining Corp Ltd_
Sullivan. Cons Mines Ltd
Thurbois Mines <
Vinray Malartic Mines..
Waite Amulet Mines Ltd

Qil Stocks—
Anglocanadian Oil Co Ltd
British Dominion Oil & Dey: corp-
- Calgary- & Edmonton- Corp Ltd.-
. Conwlldated Homestead »Oil: 2z

‘Gaspe Oil Ventures Lid.._
‘Home - QilCo- Lm---,-

* New- Pacalta Oils
Okalta Oils -Ltd_

‘- Omnttrans -Exploration’ Ltd.
Royalite Oil Co Ltd

" Friday .

‘Week’s
Range-
-+ of Prices:
Low - High

95¢
1.37

< 23¢
' 2.05
1.67

64zc..
4.70 " 4.7
445

5¢ 5l5c -
. 64c 68'2¢

33c.
12¥ac

13¥2¢ 141%¢
44¢’ 4doc
235 3.25
8.25 8,25
50¢
10¢
53¢
e,

2.35

L t28c
$6.00 6.0
V. 20c22Y¢

1.69 1.76
7.80 8.05
17¢.22¢
1.58
[Te Thac
19 19

1.00 '

. 33¢

500 .

1.58

Bales
for Week

.-Shares -+

oy Tl e

~Rangé Since January 1 -

Low =
92c:. - Apr
880 Mar _ .

."23¢c ' Apr
:1.656 Mar - .
1.50 Mar

;i L,

<o 8o iyanm

- 4.50° Apr
3.05 Mar- .
4%o Mar . -
57 Mar .

. - High .
1.18 Jan
1.37 Apr

‘2% . Apr

| 229.Apr
217 Jan

-$%0 Jan’

i 19¢.. Feb ..

30, 500 .

12,500

36,800
. 100 |

6c- Apr . . .
133 Jan.: ‘!
10c: .Jan 16¢ Apr
o .

11Y%se Mar 16c Jan
'58¢ . Jan

" *3.25 Apr.

8.25 Apr
-50e - Apy
-. 13¢ ..Jan
“6%e. Jan
-"11e - Jan
~~10e  Jan
©2.08 Jan

8‘/:(: Apr

99¢ 'Mar -
6¢c Apr.
¢ Mar

4 8¢ Jan
4.75 Feh

T7.25 Apr

1.60 May -
"19¢c ' Jan

3.75 Feb
12Y%3¢ Feb

1.25 Jan
5.25' Feb
17¢c . Apr
95¢: Mar -1.95 Apr
¢ -Mar: 16¢ Feb
16 - Feb 19

2.45 Apr
33¢ " Apr
~6.25 Apr
24c  Apr

STOCKS—

Abltibi Pewer & Paper common

$1.50 preferred

$2.50 preferred
Acadia-Atlantic class Anls

Preferred
Acme Gas & Oil
AgNeW-BUrDass ' .oiceoro.
Akaitehe Yellowknife..__.
Alberta, Pacmc Cons

Alger Go]d Mines,

‘Algoma - Steel comnion__ .
Aluminfum Ltd new.
‘Aluminum Co of Canada pfd.
Amalgamated Larder Mines__.
. :American. Nepheline
‘American  Yellowknife.,

-Anglo Canadian Oil
Anglo-Huronian
.Anglo Rouyn. Mines _
Apex Cens Resources.
Area Mines

Argus Corp common...

' . Preferred
. Warrants
Arjon Gold
J Armlstlce

Ashiey Gold & 011_...- .............. 1

Astoria 'Queb

Athona Mines

‘Atlas Steel

Atlas Yellowknife

Aubclle Mines
que Gold Mines.

Aunor Gold

Auto- Fabric class A

Class B

Bagamac Mines
Bankfield - C
.-iBank. ef Montreal
“.Bank of Nova Scotis._.
.Bank ef "Toronto.
+Base Metals Mining _____
:Bathum& Power ¢lass ‘Aci_..
. Class B

Beveourt Gold - _ o
Bidgood - Kirkland Cvold

-Biltmore Hats eommon -

" Blue -Ribbon Corp common_~

‘Bobjo Mines Ltd.

..+Bonetal Gold
., .."Benville.Gold -
i Bordulae Mlnes b dngingan e

. Bralorne Mines Ltd..._
Brand & Millen class A:
“Brantford Cordage preferred

25"
o Brumuan Trwtion Lllht. & Pwr com__*%

Brewcrs & Di.stxllers

" British - Amerlcan .Oll. common....

“ 3%% conv -preferred

“British - Columhia . Electric . pfd__

‘British Columg\i& Forest Products.
- ‘British Columbia Packers class A

i Class B

Bnt}uh Columbxn Power A--__--_----
C. &

.Broulan Porcupine —ooc.__
Bruck Mills

Buﬂnln Ankerm
Bumlo Canadian

Canadian Funds

Week’s
. Range '

of Prices.
High

Low

16% 16 163
20% . 20%.20Y%
3839

1624 17Y%

100 - 100

e
g
75¢

9VYae

2.30
8.50
40c

¢
6%
79
40c
8¢

¢
!62 165,4

3".:5 ¥

18Y%

3 2
36¢ 7 -42¢
T

" ]'oronlo Stock Exchange

Sales
for Week
Shares

2,075
3185
105
420
10
500
200
1,600
4,000 .

11,000 .

1,620
955
1,440
24,100
4,000
2,500

38,900

A5
18 Yy sy

" 14¥% Apr

. Rnn}e Since January 1 - .~r

Low
12%; Mar
17% Mar !
35 “Jan 39
16'2 Mar
98 ° Feb

6c - Apr
7% Feb
65¢c. Mar
15%¢c Apr,

» LD X
3lae Marp 1
33Y Mar
. 44, Mar

24 - Mar

20¢ Mar
22Yc Feb
8¢ Apr

- 1,35 Mar
8.35 Apr
32¢ -Mar
5¢c Feb

. High

Apr
19  Mar
301 ¢ “Mar
8¢ Jam
-+ 8% Jan
. 8T%ec Jan
'24¢ © Apr

16%2¢ Feb

1248 Apr
9.20 Apr
65¢ Jan
8%%¢c Jan
6%2c Mar 14c . Apr
5Y% Mar 1% Jan

67 . Mar. . 83 . Jan

35¢. Mar 600 Jan
6¢ Mar 15¢ - Jan

15¢:. Mar~ 38¢  Jan

11 - Apr -13% ‘Apr

Mar. ' . 18%e Jan
Mar 1le¢- Jan
Mar 9%¢ Jan
Mar ~13% Jan
Feb 15¢ “Feb
Apr 15¢  Feb
fc Mar - 25¢ Jan
3.00 Apr + 4.00 Jan
97 Mar 10% :Jan
5Ya Apr 5% Apr

B%c Mar -« 20%e¢ Jan
6¢° Mar y
25+ Feb.!

+35 .- Mar
34Y, -Feb - «
9c Mar

17" i Mar

", % Feb j

~.16% Jan
24% Apy
26Y%: Apr
99 .. Jan
-4 . Jan

20- " “Feb
23% Jan .
91 Mar .
3 Mar:
“11% Mar

4Ys Mar - -
24% Jan 7
2 A

pr

16c teb

27¢ Apr-
22  Mar
40c Mar
+.1.50 Mar
6c Mar

10c- App

6% Apr
27 ‘Mar
. 3% Jan
33¢ .Apr
37¢ . Jan
23Y Jan
98¢ .Jan

S 2.40 Jan’
' '15%¢ Feb
25¢ - Jan

- -Canada Cemens commen

19%0 Jan

1.95 May
815" Apy v
32%e Apr

Apr

1TV Jan 0
~20% Jan -

13% Jan ’

T STOCKS—

Building  Products
Burlington Steel ......
Bums- & Co class B..

- ‘Burrard class A

Gllder-Bousquet i in—

. Calgary & Ed

Callinan Flin Flon
- Oils

‘Ca

P-Gmeicny
Canada Brend common

Canada Malting ... ..
Canada Northern Power

Clnada -Packers olasg A_
Class B
Canada Permanent the---_

-Canada 8 S Lines common._..

Preferred
Canada ‘Wire & Cable class A
Class B
Canadian .Bakeries
Canadian Bank of Comnerce_---..__lo
Canadian Breweries . weow.oococeue-

* Canadian Canners common _—....._*

186 preferred v emmace o2
Convertlble preferred.amm oo .

Car
Class A
Canadian Celanese common
" Preferred
New preferred

Canadian Dredge

Canadian Food Products ¢common
Class A
Preferred 10

Canadian Industrlal Alcohol AN

Canadian. 1 9

. Canadian Malartie weeeeee_ ..
‘Canadian Oil Cos common

5% preferred

Canadian Pacific Rallway.
Canadian Tire corp
Canadian Wireh
Carib Gold
Castle-Trethewey

Central Patricia Gold Mines
Central: Porcupine.

Chatco .Steel preferred
Chateau-Gal Wines ...
Chemical Research

Cheskirk Mines oo o
Chesterville Mines o....
Chimo Gold

Chromium

Cochenaur Willans . ...
Cochrane. Dunlop class.

COckShUtt: PlOW | oo ey ®
Coin Lake 1
Colomac ' Yellowknife semeecocewcmeasl
G o

Commonwealth Petroleum
Conduits ‘National

Coniagas’ Mines ..
Coniaurum Mines ___
Consolidated Bakerfes ..
Consolidated Beattle Mines

Cons Press class A oo oo oi-o oo
Class B
C

s Gas

Conwest. Exploration ......
Corrugated Paper Box comm
Cosmos ¥mperia} Millg
Crestaurum Mines ...
Croinor Pershing

Crown Trust .....

Crow's Nest Coal __
Crowshore - Patricls o

D'Aragon Mines =

- Davies Petroleum ... ..

Davis Leather class B oocommenmua®
Mines : 1

"‘Dexmon Nickel wnu...---...._.-.--l‘

Detta Red Lake.
Dexter Red Lake s 1
Dickenson Red L

Discovery Yellowknife ...
Distillers Seagrams. ...
givemmﬂl Mining .-

e. Mines Ltd------.

Bank

; ‘Domlnion Coal prc(erred i

Dominion Dairies common ..
Dominion Fabries ist pfd

Dominton Foundry & ﬂteel--..-----_--l
Dominjon Magnestum e —wque-.
Dominion ish Inv ‘pfd- .
Dominion Steel & Coal ¢lass B..-....
Pominion Stores - L9
Dominion Tar & Chemical com.
: ?referred o

inion Textile

Dominion Woollens
Donalda Mines .....__
Dulama Gold Mines Ltd
Duq Mining Co.
Duvay Gold Mines

East Amphi
Bast Crest

Ea,
Bast Malartic Mines . _____1

East Syllivan Mines.

Bastern 8teel - e ymmee-.

Easy Washing Machlne _______ i *
Eddy Paper clasg A eemeeorenemam=2

Elder Mines

Eildona Gold Mines.

El Sol Gold Mines
Empire Bras class A
Eureka COrp ... P

Friday

. Raast
-4 Sale Price

Week’s
«2ref Prices
Eow High

Bales
*. for Week
‘Shares

8 8%

- .8c -10e.
5.8¢  6.10.
120, “13c
50c 55¢
226 2.7 .
4% 4%
18% 19%
4 4

. 45
9% 9%
37. 38

22Y; 22%
20% 21

20 20%

18Y2" 19%
Y2

12%
24Y,
3¢
13% .14
100 100
17 18% 27,236
26 26 25
24 . 70 o ALk
130 195 3,800
l.zo T1.00 @y

1.23 1.39° . 11,238
15¢ 16%¢ 10,375

8% 8% 20
‘9% 9% 138
42c . 45¢ 3,000
6¢ 8¢
2,25 2,50
16%2¢ - 17c
120 -1.25
9Y%2 10
18 18
3¢ 4c "
16c319 Yac" ™
1.85 212
14% 14%

12 13%
17¢c  20c
5¢ 6c
35¢ - 35¢
52¢ © 52¢
62 6%
1.50 1.50
T6e  92c
12 14,
63c - T4c

18c¢ l 1,000
53,250
3,975
300
400
180
35,700
100
700
3,100
4,500
9

90
65,900

“447%
17%2
.25
25 -
21,
13%

12%

. 83¢
22¢ 23ae
35¢ 41%2¢0
5%c  6c -
8%c' 8%e¢
7Y%c 8%c
38¢ '40¢
159 1.74

2.20 2.7 -

2. 9V
18Y2 '16Y%;
11% 19

50c . 54c
86c 113
15¢  22¢
2

0. 20
175 2.25-

' 27,400
- 6,800
10, ,000
9,000
-,000
21,000 -
14,750

4'/ 350

50
69,825

370
31,450

liange Since January 1

Low
28Y% Feb
10% Mar
13% Feb

T¥% Mar

8¢ Mar’

3.65 Feb
66 Febh
34¢ Mar
2.5 -Apr
3% Apr
14% Mar

- 43% -Apy .

9'/z Mar
. 33 Mar

21% Mar
17% Mar

16% Mar
23 .Mar-
17 Mar
10 Mar
15Y%s Apr
56% Feb
34%. Feb
© 20% Mar

16 * Mar

8 .Mar.

13% Apr
82 “Apr
10 Mar
21  Mar
70¢ -Mar

11 - ‘Mar

99% Mar

12% Mar
25 . Mar
24 -Apr
1.21 Apr
1.20 Feb
1.05 Mar
13¢ Mar

7% Apr
7%2 Mar
30c Mar
4c 'Mar
2.24 Mar
15¢ Mar
"1.00 Apr
9 -Apr
17 Mar

Feb °
=T3¢ Fen- ""22c'"Jarl"

1.76 Mar
2% Mar
10 Feb
16¢ Mar
5¢ Mar
34c " ‘Mar
.46c  Apr
5'2 Apr
1.40 Apr
65¢
12 = Apr
55¢ Mar

15¢ Mar
13¢  Feb
91Y; Mar
8  Apr
3 Apr
145 " "Mar
70c Mar
19 - Apr
25 Jan
19¢ Mar
55¢ Apr

21% Mar
23% Mar
19% Mar
11 -“ Feb

10%; Mar

51¢ Mar-
17¢' Jan

28¢. Mar -

+ 5¢*Mar
7¢ Mar

" 5Y%¢ Maw

= 26c" Feb.
1.52 .Apr

1.60 Mar
6% Mar
15% Feb
16 Mar
45¢ - Mar

550 Mar -

12¢° Mar
19% Apr
1.153 Apr

Apr

High

19%, Apr
53% Jan
11% Jan

Jan

-10Q% Apr

18%..Apr
26% Jan
26 Apr
2.65 ‘Jan
1.37 Mar
1.40 Jan
33¢ Jan

8% Apr
10  Apr
65¢ Jan
8l%¢ Jan
3.00 Mar
' 30c. Feb
1.25 Apr
10% Jan
19% Jan
Jan

. 245 Jan
14% Apr

13Y2 Apr
27¢c. Jan
.1%¢ Feb
36c Jan
§5¢c . Apr
6% Jan
1.50 Apr
1.00 Jan
16% Jan
85¢ Jan
21e - Jan
24c  Apr
111 Apr
10% Peh
3% Mar
154  Jan

82¢ Jan

21% Apr '

81% Jan .
28 Jan

21% Apy
layq Apr

14 ' Jan

- 3.5¢ Jan

10 Apr

~.- For-{ootnotes see page 42, "
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 30 .

' STOCKS—

Falconbridge Nickel

Famous Ployers

Fanuay Farmer Candy Sho

Federsl Grain com_.
Preferred

Federal Kirkland .

Fibre Products comu

Fittings Ltd common.
Class A

Fleet Mfg & Aircraft_.

. Fleury-Bissell preferred

Ford of Canada class A

Foundation Co
Francoeur Gold _
Frobisher Exploration ..
Gatineau Power comm
5% plete: red
5129 preferred. .
Generval Bakeries
General Steel Wares common..
Preferred
Giant Yellowknife Gold Mines..
Giilies Lake
Globe Ofl _-__
God’s Lake Gol
Goldale Mines .

Goldcrest Gold

Gold Eagle Mines .
Golden Arrow

Golden Manitou Mines..

Goldhawk Porcupine ne-—e—--e..

Goldora Mines

Goldvue Mines
Goodfish Mining ..
Goodyear Tire common
Preferred _.
Gordon Mackay
Class B

Great Lakes Popér common
Class A’ preferred. ...

Great West Felt preferred-
Guayana Mines

Gulf Lead Mines .
Gunnar Gold

Hahn Brass common...
Haliwell Gold ..

Hallnor Mines ..
Hamilton Bridge .;

Hasaga Gold

Hedley Mascot ... .._..__
Hendershot Paper common

Heva Gold Mlne

Highland-Bel] ..

nghﬂdge Mining "

Highwood Sarcee
Hinde & Dauch

Hoilinger Consolidated Gold Mines....8
.

Home Oil

Y

Homer Yellowknife.

“Hunts class A .
Huron & Erie 307

Imperial Bank
Imperial Oil

Imperial Tobacca of Canada ordlnary-s

Imperial Varnish common '_
Indian Lake Gold~

Ingersoll Machine. class A .
Inglis (John) & Co-._...
Inspiration Mining _....
International Coal & Coke...
International Metals class A

Preferred

International Uranium...__.
Island Mountain Mines .

Jacknife Gold

‘Jason Mines .
Jellicoe * Mines "
Joburke Mines Ltd -
Joliet' Quebec Mines.

Kayrand Mining —_...
Kelvinator

-Kelwren' Gold
Kenville - Gold _.
Kerr-Addison

Kerr Lake .

Kirkland-Hudson .
Kirkland Lake ..~

N Labrador Mining & Explorntton--..-.._l :

. Laguerre Gold Mines_..
Lake Dufault Mines
Lake Fortune Gold .
Lake Rowan (1945) _

.. Lake Shore Mives __
Lake Wasa Mining
Lamaque Gold
Lang & Sons .-

i Lapaska Mines, ___
Larder “U”- Mines....
Laura Secord Candy.
Lebel Oro Mines _

Leduc-West Oil __

Legare Co preferred -

Leitchi Gold Mines Ltd
Lexindin Gold

Lingman Lake Gold Mines.

Little Long Lac Gold Mines Ltd-

Loblaw Groceterias class A
Class B

London Hoslery Mills common_
Louvicourt Goldfields_.
Lunward Gold __

Lynx Yellowknife

Macassa. Mines . ..
MacDonald Mines _

Macfie Red Lake ..

-Friday
Last
Sale Price

Week’s
Range

Low High

4.35 4.45
17
5
ﬁﬁs
100
/4 6e
8% BYs
3. 8l2
12 12
24 2%
1544 /15,
2533 26%2

23Ys 23%
10c  10c
1.85 2.10
19%; 20
102% 103
108%s 108%2
3Va 3%
152 .16%s

1 99101%;
4.00 - 6,30
TV%e... 8¢
72¢ -.79¢?
70c  84c
13%c 17c

12¢ * 12¢
4%c 4Y%c

22 Vo' . 22Y f

18 187
42Yy . 43¢
1212V
%45 T3
Tac  T5¢
1,55 :2.25
32¢ . 35¢
14% 15%
812 8V,
1lc 1%e
3.60 3.7
-8 8

16c-  22¢

)
21%

24% 24%-
164 163
13% l4‘/e
15%.  15%:
4'sc 5’/2(:
8%

' A99 9 .
38¢ 45c
35¢ - 35c-

28 30

99V, 99V,

3414 34%

13%: 133
68c. - T2¢
A 15 1.25°

o 4eiblacy

14%2¢ 15Yac:

5c. . 5c

30c  34c

34c.  43c,
6e

Te;
25% .25%,, "7

12Vc  14c
20¢-, - 22¢!
13% - 13%.

65¢ " 65¢.

8¢ 10c
36¢ 40'2c
141 1.68
14c¢ - 15¢:
233 24

6.00
3c 3'%ec

2’7'

58c 70
14%:c 14%ac

of Prices .

Bales

for Week

Shares

1,890
560

1,0
5,650
150
133
35
550
460
40
13,886
19,000
103,100
204,950
13,700

1,300
1,000
13,500
26,000
11,688"
8,000
97,600
1,000

115
80

55

20

3,205
200

300

50
3,184
112,510
0

7,500

500
235
5,543
22,657

5,000
18,100
4

17,500
582
5,300

38,500
15
2,950

1,600
24,300

8c 8'%e -

2.52 . 2.72
95¢- 1.19
e 8c

Range Since January 1
Low High
3.60 Mar 4.55 Jan
15% Mar 18  Jan
34 - Mar 47Y2 Jan
3% Mar 6Ys Apr
85 Mar 100 . Apr
47%c¢ Apr 6e Mar
7Y% Feb 9 Feb
7Y Mar 8%z Apr
11 Mar 12 - Apr
2Ys Mar 3Ys Feb
13% Feb
21, Jan ; Apr

23 Jan 2 Apr
Tc - Apr dJan
1.30 Mar .29 Feb
18Y; Feb dJan
101 Feb Jan
108  Mar - Jan
2% Mux Jan

14 Feb 52 Jan
99  Apr 106Y2 Jan
2.90 Mar 6.30 Apr
7Y2¢ Apr 14¢ . Feb
50c Mar 82c¢ - Apr
~+-48c Mar 1.09 Jan
1le. Apr 17%c Jan
i0c. Mar 16¢ . Jan
4c Jan
10c- Mar
1.95 Mar
T Apr
3¢ Mar

14c - Jan
2.70 . Apr
16¢c - Jan
9c¢ Jan
10¢c. Mar 25%¢ Jan
2% Mar 4Ysc Mar
104  Feb 112 . - Apr

49 Feb. . 53 - Apr .

10% Jan
23 .. Jan

10 Mar
22 - Apr

15% Mar 19 - .Jan
40% Jan | 44 . Jan
10% Mar 12Y2 Apr
1Y% Feb 7% Apr
60c Mar 88c. Feb
1.40 Apr 2.25 Apr
24c¢ . Jan 37¢ . Mar
13V Mar 16....Jan
BY% Apr 8% Apr
1%c¢. Apr 3¢ Mar
3.60 Apr 5.00 Feb
6% Mar 8 Apr
12¢ Mar +32¢ . Jan
94, Mar 11% ' Jan
6%¢ Apr 12¢  Jan
be. Mar, , . 9c . Apr
70c Mar. 95¢ . Feb:
49c - Apr 95¢ Jan
13% Apr 14V, Jan
10c Mar +24Y2c Feb
50c. Jan.. o 65¢: i ApE
5¢ Mar- ‘8¢ "‘JaA)

7Y2¢ Mar 15¢ Jan
18 . - Mar. 20 . Apr
9" 'Apr 12. . Jan
5.35 Feb ' .. 8.15 Apr
S¢c Mar -9¢ ~ Feb,
25Y%¢Mar' " "40c . Jan
18c Mar 32¢ Jan
43’/2 Jan 51%2 Apr
2¥%c¢ Jan ‘/—.-c Jan
TY2 Mar 10%, Jan
21 Apr 23 . Jan

23% Apr. ., 27 - Jan
14 | Mar 16% Apr
12 Mar 14% Jan
14 = Mar, 17 . Jan
4'2¢ Apr Tc  Feb
7 Mar 8% Jan
8% Feb 9% Apr
34c  Apr 55¢." Jan
35¢ Apr 39c Jan
25% Mar . . 30Ys :Feb
98 Y2 Mar 102% Jan
9% Mar . 35 . Apr
ll» Mar 15% Jan
40¢ Mar .. 73c Apr
1.00 Apr 1.45 Feb

4c Apr . e . Jan
13c 'Feb 18c  Mar
5¢. Jan “.fe Jan
30c. Apr 58c.. Feb
. 28c. Mar .52¢  Jan
5c¢ ‘Mar 8c . Jan
24Y; Jan
‘12¢ .Apr 33c  Jan
16¢° Mar 50¢ Jan
13% Mar 15 . Jan
40c Jan 65¢ . Apr
8¢ Apr. 22¢  Jan
- 36¢c . Apr 55¢ Feb
1.40. Apr 1.78 Jan
llc. Apr 19¢- Jan
23  Mar 25 Jan

4.10 Mar
"+ 3¢ Apr
38c. Mar:
2¢ ' Feb
9%c Apr
.11V Apr
37c  Apr
"5.75 Apr
16Ys Mar
S5%c Mar
4c Mar
‘12 ° Mar
2%c¢. Apr

. X ’75 Jan
« 6%c Jan
83c. Apr
4Y2¢c Jan
15¢  Jan
14% Mar
70¢ : Jan
6.95 Feb
20%2 Apr
1llc Jan
‘8c  Jan
17% Jan
4Yic Jan

60c Mar 1.01 Apy
20Y%. Apr 25 . Apr
1.10 Mar | 1.25 Jan
6%c Apr 14¢ Jan
. 29Y.c Mar 59c  Feb
86c Mar 1.50 Jan
26 Mar - 31 Jan
24Y; Mar 29 - ~Jan
6 Apr 6'2 Apr
40c Mar 1 46 Jan
12¢ Apr 18¢c Feb
TVac Jan 11'2¢ Feb
2.40 Mar 3.00 Jan
53¢ Mar 1.95 Jan
Tc . Apr 12¢ Jan

15Ys Apr ..

1%c Feb

26% Feb '

STOCKS—

MacLeod-Cockshutt Gold Mines

macsvillan Export class Ao ..o

Class B

Friday

Last -
Sale Price

Madsen Red Lake Gold Mines_.

Magnet Consol

Malartic Gold Fields.,

Manitoba & Eastern

Maple Leaf Gardens

Maple Leaf Mulng.

Maraigo Mines ...

Marcus Goid __

Martin-McNeely

Massey-Harrly common
Preferred

McCabe Grain class A
McColl-Frontenac common .
Preferred

McIntyre Porcupine Mines.
McKenzie Red Lake.. .
McMarmace ked Lake Go
Mercury Mills
Mid-Continent Ot
‘Milton Brick

Mining Corp ...

Model Oil$ .. Lt
Modern Containers class A
Monarch' Knitting common
Moneta Porcupine

Montreal L Ve

] ]
o i L )

Moore Corp common

Preferved 5. i cmmalipinis it iy 2

Mosher Long Lac =
Mylamaque Mines

Natldnal Drug preferred
National Grocers com
Preferred

MO

National Hosiery.class A_._.
National Petroleum .
National Sewer Pipe

National Steel Car

Negus Mines

Neilson (Wm) Limited pr
New Bidlamaque
New Calumet Mines

New Pacalta. Oils ...
New Rouyn. Merger
Nib Yellowknife ..
Nicholson Mines, _

Nipissing Mines .___
Noranda Mines
Norbenite Malartic Mines.

Normetal Mining __
Norpick Gold Mines.

42,05

Norseman Mines
Northern Canada Mines
North Inca Gold i ...
Northland Mines (1940) -
North Star Oil common.
Preferred

O'Brien Gold Mines_
‘Ogama-Rockland

onnu Olls Gl sl
O'Leary Malarti
Omega Gold

Omnitrans Exploration’
Ontario Beauty Supply. commo

, Ontario Loan

Ontario Steel common
Orange Crush
Orenada Gold .
Orlac Red Lake.
Osisko’ Lake Mines
Osulake Mines ...

Pacific (Eastern) _

Pacific Petroleum

Page Hershey Tubes.
Pamour Porcupine. Mines Lt

«Pandora Cadillae:_.__. ...

Paramaque Mines .
Paymaster Cons: Mines.
Penman’'s Lid common
Pen-Rey Gold Mines___... ...
Perron Gold .

Piccadilly  Porcupine _________
Pickle Crow Gold Mmes_
Ploneer Gold

Porcupine Peninsular
Porcupine Reef Geld
Powel]l River

Powell Rouyn Gold
Power . Corp ..

- Pressed Metals .

Preston East Dome

~ Proprietary Mines

Purdy Mica Mines
‘Purity Flour Mills ¢
Prefen-ed R

Quebec Gold _.

Quebec Labrador _

Quebec Manitou ..

Queenston Gold Mines ..
Mining -

Reeves Macdonald
rt Gola -

Renabie Mines ..

Reno Gold

Richmac Gold (1936)

Riverside Silk class A
Class B -

Robertson Mfg common_
Preferred

18%¢

Cotton X

Robinson *(Little). common
Class A

Roche Long Lac _..

Rochetty - Gold

Roxana Oils Co.
Royal Bank' ___._
Royalite Qil

Hoyoar Chibougamau. «
i Mines

Russell Industries common-_--...

Saguenay Power prelerred

St Lawrence Corp common..
Class A preferred ...

St Lawrence Paper preferred
2nd preferred

Week’s
Range
of Frices
Low High

1.05 1.23
9% 10

2.50

llc 12%2¢
5¢ 5%sc
18%%2 . 194
28 29%
T4 8
13% 14Ys
€3

60'%
5le

14c¢ 15%¢
10% 11

100% 100%5
3%c 3lac
1.19 1.45

24%0  27¢
3lac 3Yac
17%c 18Yac

17¢ ' 26¢
30c - 35¢
5¢ 5S¢
8¢ 9%c

1.05 1.20
49 51
13¢ ' 15¢
~ 16¢ - 16¢
2.30
47c. 5S¢
5¢ 5%¢
40e:. 47c
18Ys2c . 25¢
3c 3u
4‘/4
/»l

33%
1.11
6c - .
5%2¢
38Yc
65 ]
12¢ 15%z¢
_T0e . T5¢
Te 8lac
2.12

Te

Bales
for Week
Shares

4,906
25

230
4,905
26,420
25
93,000
4,550
3,360
1,000
20
120
6,675
2,045
755
250 +
4,100
19,700

1,140
20,100
69
3,000
68,171
21,750
1,000
47,000
35,700
7,500
2,009
4,500

330
4599 -
5,000
1,000

71,399
5,000
7,000,
1,640

40,000

500

100.

200

29,096

83,200
28,400
1,200
1,000

67,900
00

3,510

- .10
845
325

10
10

Range Since January 1
Low High
1.00 Mar 1.51 Feb
9 Feb 1Y% Jan
4% Mar 7% Jan
1 2.40 Apr 3.15 Jan
18¢c Apr 40c  Feb
1.50 Apr 1.95 Jan
2¢  Jan 3¢ Jan
18%s Mar 23  Mar
11 Mar 14Y% Jan
4c Mar ©Bc Jan
10c Mar 3lc Jan
3¢ Mar 6c Jan
16 - Mar 1933 Apr
24 - Mar 28, Apr

% Apr 9% Jan
9% Mar | 14Ys Apr
90 Feb 98 Jan

56% Jan 66 Mar
46%c Mar 8Y2 Jan
12¢ Mar 29c¢ Jan
16 Mar 18- ~Apr
5%cMar . 1lc' Jan
1.75 Mar 3 Jan
+6.10 Mar 7.90 Apr
22¢  Mar 32c Jan
18 . Mar ©719% Jan
14" Apr 15% Jan
28¢ Mar 39c¢ Jan
14 = Mar 17% Apr
65" - Feb 76  Apr
253 'Mar - . 26' Jan
9c - Apr 15¢  Feb
13%ec Apr 37¢. Mar

10% Mar 11% Jan
13Y%  Apr 16 . Jan
27Y2 Mar 28% Jan
10 Mar 12Y2 Mar,
18¢c Mar 33¢ . Jan
25% Mar /34, Jan
18Ys Mar . .'" 233 Apr,
1.91 Mar 2.99 Feb
100%s Apr 101 “Apr
2%¢ Mar 6c  Feb
15¢ Mar 1.45 Apr
20c . Mar 3lc Jan
3%c Apr 47%¢ Jan
15¢ . Feb 28¢ Jan
17c Apr 33c  Apr
25Y%c Mar 46¢ - Jan
4¢- Mar TY2c Jan
4c 'Mar 12%c¢" Apr

1.40 Jan
51% Jan
24c .Jan
20c. Jan
2,30 Apr.
10c. Jan
10c  Jan
55¢: Jan
::32¢ 7 Jan

1.00 Apr
43 Mar
llc 'Feb
15¢ Mar
1.50 Mar
4%c Apr

" 3%c Mar
40c ~ Apr
~14c - Apr; -
“He3e  Mar 420 Feb
3Y Mar 47 Jan
5% Apr .. ' 6 ' Mar
1.40 Mar 2,20 Jan
59¢. Jan’ 89c  Apr
92¢..Jan <176 Apr >
10c . Mar 15¢ -Apr, -
4c Mar "¥e Jan

¢ Mar. 16¢ " Jan .
h Feb
Apr

18%2¢c Feb !
1.15 Jan
3. T0c ' Feb
A% P

ilc Feb
©1.21 Jan
36 Apr-
1.65 Jan
TY2¢ Jan
8c Feb
46c Jan
65 . Apr
20¢ : Feb-i v
82c . Febh'*
16%c Feb
2.30 Jan' .
3.50 Jan

25¢ " Jan ~
56¢° Jan
41% Jan
-88c - Jan
16% Apr
10Ys Feb 15% Apr:
1.55 Mar 2.10 Jan
13% Apr 15 - Feb:
5%c Jan 8%4c¢ Mar/
9. Apr 10% Jan
51 -Jan . 54% Mar

30¢ ' Mar --45c . Feb
55¢. Mar »90c:-Feb -
52¢ Mar ~89c Feb '
40c.. Apr --86c = Jan - *
10% Mar . 14% Jan. |
1.02 Feb :2.10 Apr -
.4¢ Apr 9c Jan
2.30 Feb
8¢’ Apr
16¢c  Apr
Jan: 33 Jap';
Apr 134 Mér U
Apr 45 -Mar' .
Apr 48 - Apr)

A I Apr'
Tad ‘0 2 Apr <
Y'Mar L

2.0 Apr

6c Apr
38c. Mar
37 Feb -
50c. Mar

11 Feb

Apr
Mar
“Apr
Mar - 8c ‘me. X
-Apr 15c ‘* Feb
Mar 49c 'Jan
23Y; Mar “-‘25%‘15113”
16 :: Feh ;. :
5c . Jan
5¢ ‘Mar ‘¢ * 23¢ Jan"
13 Feb 18'2 Apr

101 - Feb 102% Jan
10% Feb 16% Jan
34 Mar 45 Apr
110 - Mar:: @ 127% Jan-

37:..Jan 41Ye- Jan .

For footnotes see page 42,
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 30

E . A e T ‘Frida Week’s Sal
Fiidaty \;’leek’s 7 Sn{:]s i Lust’ Range  for \:’:ek '
as ange or Weel S B
STOCKS— Sale Price  of Prices Shares Range Since January 1 STOCKS— N Sale price I o‘:; P:‘;:; Shares lh;::; Sines Janu:;;;
Low High Low « High Union Gas - 9 93 1,185 7% Mar Jan
San Antonio Gold Mines Ltd 4.05 3.95 4.15 8 757 3.75 Apr . - 4.35 Feb Union  Mining p 10¢ - 1% 3,000 8c Apr Jan
Sand River Gold ... 1 S 6c 6'%c .5%2¢ Mar 12¢ Jan United Corp class B_.._ - 1915 21 '455 16  Feb 1. Apr
Sannorm Mines - - 10c 10%¢c . -~ 9%c Mar 17¢ = Jan United Fuel class A preferred 4 47 105 45% Apr Jan
Sarnia Bridge __. . .14 14Y, 14 Mar 14Y; Apr Class B preferred. . a 15 145 13%2 Mar Jan
Scythes & Co common.. 142 14Y% 14  Apr 14% Apr United Keno Hill .. 85 1.75° 1.96 55,825 1.15 Mar 95 Apr
Seaator Rouyn Ltd 3 4azc 4sc - 38c Mar 67}2¢ Feb United Oils 1lc 2,500 9¢ Mar Jan
Shawinigan Water & Power-. 21% 21% ,4; Feb 22 . Jan United Steel A 8 3:010 5% Mar Apr
Preferred . 45 '45%; f - 2 Mar ‘47 Jaa Upper Canada Mines 3 1.72 13.175 1.68 Apr .35 Jan
Shawkey Mines 15¢  15¢ 3 14c Mar 20c Feb Ventures, Ltd 5 6.00: 650 - 2,741 5.15 Mar .20 Feb
Shea’s Wpg Brewery class A p e 10% 11 100 Feb 11" Apr Vicour Mines 10¢ 10%c 10c Apr Mar
8heep Creek Gold.._. ; 1.06 1.10 3,900 98¢ Mar 1.15 Jan Vulean Oils 25¢ - 26¢ 22¢ Feb Jan
Bherritt-Gordon Gold M e . 2.23 3.20 . 415,312 1.43 Mar 3.20 Apr Waite Amulet 51 6.50 17.50 4.60 Jan .50. Apr
Sick’s Breweries common.__._ o 15 15Y 300 11Y%; Mar -15% Apr ;. 28 28V 24 Mar Ap>»
VTC > : 4 i 147 1,055 - 11% Mar 147 Jan raterols 11 110 10% Apr s Feb
. Sigma_Mines (Quebec) o 7.50 8.25 306 7.20 Jan 8.50 Feb I

12%c  14c¢ 10c Jan Jan
8ilanco Mining e 55,200  38%c Mar 70c  Feb Westeel Products 29  29% 26% Feb % ApY
Silknit Ltd common._ 15 9  Apr 15 - Apr Weslern Grocers common . g 234 21 Mar Jan

Preferred . 10 33 Apr 37 © Jan Weston (Geo) com 95 951 22  Feb Jan
Silver Miller Mines - J 12,950 25¢c Mar 48¢ Jan Preferred . 97% Mar Jan
Simpson’s Lid class A__.. 3 1,295 24 Mar 27 Jan Wiltsey-Coghlan Mines ... 9 7 5¢c Mar Feb.

Class B . ‘610 + 18 Mar 23  Apr ) Winchester Larder . 1 7c Mar ' Mar

Preferred - ,' 65 96 . Mar 101’2 Jan Wingait Gold 5¢ Mar Jan
Siscoe Gold __ s . 19.425 34c¢ . Mar 54c . Apr Winnipeg Electric common i - a4 20% Feb Apr
Sladen Malartic Mines. B 14,800 26c " Mar 39¢ Jan Preferred P © 95 Mar . Apr
Southam Co . : 9 350 . 17% Mar 19% Apr Wright-Hargreaves .65, . 2.45 ' 2, 2.40 Apr .90 Jan

. & . ? r Feb
ggré[nger st;/x[xi'geon(m - i 2 . ©13,100 1.18 Mar ° 1.50 gan 3 i N e 0 é?Zc ﬁgr .l;:xl

adacoma nes 44) 7 5,600 43¢ Mar 68c - Jan . 7 5 3
Standard Chemical com 310 5V Mar 71, Jan York Knitting class B i 3% 25 3% Apr Jan

Preferred ! 10 90 . Apr 97 Jan
Standard Paving com i 930 4%, Feb 8% Apr

- .
Preferred 07 300 17% Mar . 21 . Feb ; X 'I' i SI k E h _0 b s i
Standard Radio class A _. & 3 25 4 Apr 5% Jan m'on 0 oc xe ange “r ec "m
Stanley Brock class A ; 100 * 9 Mar 10 Apr s Canadian' Funds

Starratt Olsen Gold.. 4,800 60¢c - Mar 79c. Apr Andlan National TVa '/4 TV 170 6% Apr
Stedman Bros . Y 110 13% Feb 15 . Apr Corp 27 25 . Jan Apr
Steel Co. of Canada. common...._ : 195 67 . Feb 79% Apr Bmlsh Columbia Pulp & Paper com.__ 117 14 7 72 .. Feb Apr
~_ 'Preferred L | 777195, 72 Mar 81  Apr Brown Co : 4 5 7 3% Feb Ys Jan
" Steeloy Mining A /s 27,100 5S¢ Mar 12c | Apr ‘Preferred . o) Jan
Bteep Rock Iron Min . 112.00°2.30 24,600 1.68 Mar - 2.40 Jan Canada & Dominion Sugar._.. A Jan
Sturgeon River Gold___ T 1,000 17c  Apr ©.21¢. Mar Canadian Fairbanks Morse.com.- ] 3 . Jan
Sudbury Contact ... 2,500 3c . Apr 5%¢ Jan 3 Canadian Industries common .. o i , v Jan
Sullivan  Cons Mines. o Filgs IX . 3 ©1.00 Mar: ' 2,05 Jan Canadian Marconi < 2 g 1.50 Feb. .25 Apr
Surl Inlet 9¢  Mar 19¢  Jan : . "
Sylvanite Gold “Mines. S & 5 3 13 800 1.47 Mar 1.99 Jan Canadian Vickers common < ‘ ¥ 20% Apr 4 Jan
A Preferred 3 134 Mar Apr
1,000 40c * Apr 6le Jan Canadian Western Lumber. 4 £ 3 Mar Apr
X y 520 23% Mar 27Y% Feh Canadian Westinghouse - 5 39 . Apr Apr
Preferred = 4 45 - Mar 51‘/3 Jan Coast Copper 1.00 Feb .25 Apr
Taylor (Pearson) common..._.. E % 4% Apr 5% Jan Consolidated Paper. . 14% Mar % Apr
Preferred e 3 3. 91, Jan 10% Mar Dalhousie Oil __. 33%c Mar  Jan
Teck-Hughes Gold Mines.. ] : A 2.60 Apr + 3.50 Jan 18  Jan s Apr
Texas Canadian Oil 1.35 Apr 1.35 Apr Disher Steel common 234 . Jan 3  Apr
Thompson-Lundmark Gold Mines, Y. E 32¢ . Apr 49¢  Feb Preferred 21%2 Apr Apr
Thurbois Mines. Y Gc. Mar 21c Jan Dominion Bridge 27  Feb Jan
Tip Top Tailors ._. B 3 E .18% Apr 20 ' Mar Dominion Glass common 30% Feb Apr

Toburn Gold ‘ . 60c . Apr 80c. -Jan Doniacona Paper 20Y Feb 23 Jan
Tombill Gold A 7Y “TYac Apr 12%c¢ Jan Foothills = Oil 2.80 Apr - 4.10 Jan
Toronto Elevators _. i Y2 3 A .. 10 . Mar 2712% Jan Hayes Bteel 20 Feb ="' 34" Mar
Toronto Iron Works common % , 9 Jan 1 '10% Jan International Paper common.. 46 ~Mar " 60'%2 Apr

y 10Ys Jan 11 . Apr Langley's Ltd preterred . 45 Feb 52. Apr
Toronte Mortgage 2 104 Apr 108 . Jan Minnesota & Ontario Pape N 20Y; Feb 25% Feb
Toronto Savings ... R 9% “Apr 12 .. Apr Ogilvie Flour common ... 25% Apr 28 Jan
Towagmac Exploration . 34c:11%c11%c 9%2c Apr 12¢ - Mar Oil Selections 3¢ Mar 6%¢ Jan
Traders Finance class B 48 48 39 ..Jan 49 - 'Jan Pend Oreille i 5 i 3 2.25 Feb -4.80 Apr

Class B rights R 21 24 3 21 “Apr 24 Apr Southwest Petroleum ! 5 26¢c  Teb 40c - Apr
Transcontirental .Resources 44c . 52¢ 18,500 35¢ Mar 63c Jan Temiskaming Mining 34 6c Mar 8¢ Jan

o

P R

i
f
i
i

19y 1
wSlgrew

T

s

For footnotes see page 42.

Slalélﬁenl of Condition of the 12 Federal | = ~~ Foreign Exchange Rales

neserve Banks combmed Pursuant to the requirements of Section 522 of the Tariff Act of 1930 the Federal Reserve Bank certifies daily

(In thousands_of dollaxs) - - 7 to the Secretary of the Treasury the buying rate:for cable txansfels in the different coun’mes of the: world. We
- - Increase(+) or .- | give below a record for the week just passed:
decrease (—). since
Ap{& 28, A;;;;lszx, AI;B’:'ISO' FOREIGN 'EXCHANGE. RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT: OF 1930

Asscts— $ $ 58 _ APRIL 23, 1948 TO APRIL 29, 1948, INCLUSIVE
Gold certificates “oiui_o . . 21,279,170 + 20,000 +2,463,994
‘Redemption  fund for

g : 4 Noon Buying Rate for' Cable Transfers in New York
630,395 — 3,133 — 90,939 Country and ‘Monetary Unit Value in United States Money
Siaoral ROIL B reseryie 2Ly ] 18,050 April 23 April 24 April 26 “April 27 April 28 April 2
Discounts and advances.. 258,725 + 133,561 | Argentina, peso— ; $ $ 8 $ $ $

Industrial loans 2,146 + 1,037 Official._ - .297133* .2917133* 297733 .297733% :297733¢
U. 8. Govt. securitie :

h Free : .2512477 1251247° 251247¢ .251247% ,251247
A ,201 26,960,35 ,
goi:gtsiﬂcate 2’.%28.543 —-1,391,37§ Australia, pound 3.212296 Closed 3,212206 - 3.212296 3.212296 3.212133
Notes ... 1,955,700 41,603,900 | Belgian, franc ! .022795 .022792 1022793 1022795 . .022796
. Bonds 6,084,467 . +160,812 +5,331,077 Brazil, cruzeiro : .054406 054406 054406 - .054406 054406/

| Total U. S. Govt, securities. 20,439,911 '+ 45612 —1,417,050 | canada dollar:

Total loans and securities_ = 20,700,782 +68,709 = 1,282,452 Official.. : 1. 1.000000 1000000, s hito0n !.000200
Due from foreign. 'banks: 94 - 1 - 8 Free. P 13198 S iioie oo : (809000 s
F. R. notes of other banks... 110,799 — 84 + 10,245 i 3 £ i .570100* ,570100% 570100° .570100° 5701009
.Uncollected items . 2, 512 184 357,354 + 248680 Coloanb a, peso : ; g

| i .020060 . .020060}
Bank premises .. 2.689 o 48 g0 604 | © vakia, koruna. X 020060 020080
' Dther: gssets ¢ 154 372 +...6,437 + 110,748 | Denmark, krone.... A ; 208604 .208604 10,208604 - .208604 .208604¢

England, pound sterling 4.031562 Closed '4.031562 40315627 4031484 | . 4.031406f
Toéal assets 45,744,157 . —261,558 5 ; : A ;

- 41,508,483 ; ; :
e el : " ‘| France (Metropolitan), franc— ! 5 v ; ; : IR
+1 Liabilities— & ’ : : .
{ Federal Reserve notes 23,624,055 © — 42,436 — 398,207 oOfficial... i .004671% ,0046171° .004671° - 004671 0046718
; Deposita: : Free ' : .003280° : .003280? ,003276° ,003278¢ 1003278}
H %}‘”g?“;,&:;‘&‘;;fggge acct. . ivasasg I +121T883 | 14t Dbminioh of, rupes ! % .301691 301691 1301691 301691 - - .301601
! Foreign ....... '386,766 — 35,709 . — 165,760 .| Mexico, peso b ; .205764 1205753 .205753 205753 - +.205753"
; §-Othe 469,270 .~ — 19,417 - — . 3,486 | Netherlands, guilder. i : .377633 .377633 .377633 .377633 371733,
* Total deposlts 19,084,676 + 45,209 +1,614,822 | wowronndland, doll :
. Deferred availability items. . 2,261,090 = —274,608 ~ + 219,601 ewfoundland, dollar— y ‘ :
Other. iiab., incl. accrued divs, 17,453 + ..M + 4,774 Official_. 1. X 1.000000 1.000000 1.000000 1.000000;
i Free A a1 1910625 ey 911041 .911666 1912291 .918125;
Tolal; isbilities 44987274 . —271L,118 . 41,440,990 | New Zealand, pound_io. bl 3.225166 Closed 3.225166 3.225166 3.225166 .. 3,225000°
Ca;pital Ae‘counts-— 3 Norway, krone__. ; 201595 : ,201505 .201595 291595 -201595]
Capital paid in 197,990 + 028 6,741 | Portugal, escudo... Z .040062 ’ .040100 ,040256 :040291 .040313;

+
" Surplus ‘(Section | 448189 b g 36 ) : 091324 091324 T 091324 . .091324'
. Surplys (Section 13b) . 27,543 = + gg | Epain, peseta o 091d2% !
+
+

rt

532 2 / : ' .278264 .278264'

40ther capital aceounts 83,161 +. 3,532 52,298 Sweden, krona - 278264 278264 278264 2
H Switzerland, franc 543 .233628 .233628 .233628 .233628 -233628;
1,508,483 | Union of South Africa, pound ; 4.007500 Closed 4.007500 4.007500 £.007500 £.007500°

Total ]iabilmes & cap. accts 45,744,157 ~267,558

Ratio of gold certificate: re- : Uruguay peso—- A b ;
serves, to deposit and F. R. i J ’ k by . S
note * liabilitics: combined.__ 51.3% 2% Controlled : ‘ i .658300* .658300* .658300* .658300° « .?58300’ A
Contingent liability on bills N srolled ! 561800 . .561800° .561800° 561800 .561800%
“ purchased for foreign cor- i s : . '
: * . respondents . 3,384 5. ate, - -
Commitments to make -indus- - # e s3;*Nominal rale, sozase, e
trial ioans 1,726

gitized for FRASER
p://fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL ,CHRONICLE"
OVER-THE-COUNTER SECU_RITIES

Quotations for Friday, April 30.

42 (1958) Monday, May 3, 1948

Inmhng Companies S Obligations Of Government Agencies

«

Bid

5.75
4.08

Mutual Funds-~ Pll
Aeronzutical Securities_. 1
Aftiliated Fund InC...eee-—1%
Amerex Holding Corp..---.—10
Amerlcan Business Shares.....1
Asgoclated Standard Ollstocks

Bhares series A
Axe-Houghton Fuhd inc...-.-1
Axe-Hougl Fund B [

Beneficial COrpo....ommwenm—-1
Blair Holdings Corp.

Bond Inv Tr of America
Boston Fund Inc

Bowling Green Fund Inc__
Broad Street Invest Co Inc...8

16 39
Bullock Fund Ltd
Canadian Inv Fund Ltd.
Century Shares Trust, ... PG
fcai Fund 1

Chrimnnn Securities com...100 2,840

Preferred -100 140
Commonwealth Invest 5.81
Delaware Fund...- + 15.10
Dividend Shares... --_..-.__.250 1.45

Eaton & Howard—
Balanced  FUNdamcmmmosocae-1
Stock Fund R, |
Pidelity Fund InCommcmeoio®
Financial Industrial Fund wa 10
First Boston Corp
First Mutual Trust Fund
Fundamental Investors Inc.....2
Fundamental Trust shares A.. .2
General Capital COIPn-me-. i
General Investors Trust.aeee—l

24.34
15.68
24.45
1.93
30%2
5.43
14.29

Group Securities—
Agriculnuml SNATeS cocimm
” bile shares.
; Avlatlon shares..
* Building shares.
Chemical . share:
Electrical Equipm nt,
Food Bhares . cecaen
Fully Administered sharea...
General bond shares
Industrial Machinery shares_.
- Institutional bond shares...--
Investing
. Low Price Shares.memc —eeens
Mere dise snares
» Mining shares
Petroleum shares..._..
~ Railroad Bond “shares_. .
SRR Equipment shares.......s
Rallroad stock shares._- SETN

Utility shares.._
Howe Plan Fund In¢......
Income Foundation Fund.
Incorporated Investors..

» Ipstitutional Securities Ltd—

Aviation Group. shares....eea .
Bank Group shares....
Insurance Group shares......
Stock and Bond Group shares
Investment Co of America....10
Investment Trust of Boston.....
Investcrs Management Fund...1

Keystone Custodian Funds—
B-1 - (Investment Bonds)-..1
B-2 (Medium Grade Bds)..1
B-3 (Low Priced Bonds
B-4 (Speculative Bonds)...-1
K-1 (Income pfd Stocks)...1

K-2 (Appreciation pfd Stks).1
8-1 (Quality common 8tks).1

.8-8 (Income com Stocks)..1l
8-3 (Appreciation com Stks).1
8-4 (Low Priced com ‘Stk)..1

Knickerbocker Fund __oe..._1

[«

%14.09
12.58

x5.32

5.85 -

4,77

8.31
4.46

27%

5.05
31.93
14.80

2,940

145
6.32
16.33
1.59

26.02

16.77

26.43
2.11

32Y%2
6.04

14,49

28.84
26.18
18.563
10,28
18.51
23.65
28.50
15,38
13.73

5.21

5.38

Par-

Loomls Sayles Mutual Fund_..._*

Loomis Bayles Second Fund_._10

Managed Funds—
Automobile shares ..
 Business Equipment Ihtru-.
Drug shares o ceemoeoo.
Elecmcal Equipment shares..
General  Industries. shares__.
Home Furnishings shares.....
‘Non-Ferrous Metals . ees
Paper Shares o
Petroleum shares e .
-8teel shares

Manhattan Bond Fund !nu— i

Mass Investors Trust— w1
Mass Investors 2d Funde— 1
Mutual Invest Fund In¢..-—10
Natlon-Wide Securities—
Balanced shares —meeemem--l
Mational Investors COrpammm-1
National Security Series—
Bond series ceomwen
Low Priced Bond Series—...
Preferred Stock Serfes....-
Income Series . ceocmmmme=oe
Speculative Series  mmamemmeww
Btock Series ..meaom rarimbrnts
Industrial Stock Series—..-.
Selected Group Series.....—
Low Priced Com Stock Serles..
New England Fund.... -

New York Stocks Inc—
Agriculture
Automobile
Aviation ..

Bank stock._._.i.-.
gglld{ng'supply..-

Corporate bond series— ..
Diversified Investment Pund...
Diversified prefeired st00K ...
Diversified Industrymeeammes
.Electrical equipmentamea—a— o

Insurance stock....

MACHINETY' e v e e omimiiiovass:
Merchandising v
Metals —aeo..

Oils

Petrolenm & Tradingemmeee. 8

"7 Putigm (Geo) Fund..

Republic Invest Fund
Russell Berg Fund INC..eeuee..l
Bcudder, Stevens & Cluk

Fund, Ine “suiiasil
Selected Amer Shares_
Bovereign Investors ... -._..1
Standard Utilities_._..__.c..
Btate Street Investment Corp-

‘Trusteed Industry Shares_.._25¢c
Union Bond Fund series A aav.
Series. B_.-
Series C....
Union Common
Union Preferred Stock Pund._1
Wall Street Investing Corp....1
Wellington Fund -1
Whitehall Fund InC-emm wme-l

Unit Type Trusts—
Diversified Trustee Shares—
Series .E " ¥ 50
Independence Trust Shares...__
North Amer Trust Shares—
Serles 1955..
Series 1956.

AR G |

PURGAEEARESRRGS |

Bid
9775

Ask

99.75

st A - ! Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds—1( 1 -

- 1%s Oct: 1, 1950-1048_ ...
1%s May 1, 1952-1950_ i oo
1%8 Jan. 1, 1953-1951.____..

2% Feb. 1, 1956-19563. e

" Bid

100 10

Ask

Federal Home- Loan -Banks—
~1Ys Sept, 15, 1948 immenn
1%s Jan,. 20, 1948.. ..
1%s Apr.. 15, 1948__... s

Pid
59.29
100.2
100

Other Issues

+Panama Cana] 38w ion. 1961 120

Ask
100.1°
100.6
100.2

121%

ILS Gerhflcales of Indehiedness -

Dollar Price

Maturity—

lnt Rate Bid

uwh 215, lQ&B........m-..l%% 100.1673 - :

“3Jan, 1, 1949.les

Certificaies -of Indebtedness—: -
$%s June-1, 1948..

Bid

e mn 100.0054-
3%s July 1, 1948 Series F._. 99.9997
$%s5 July 1, 1948 Serjes G... 99.9998

1% % 100.0130 .

Maturity—

- Ceruificaies. of Indebtedness—
178 July 1, 1948 Series H___
$1s Oct, 1, 1948 Seri8 J.o..._ 99.9810
115 Oct 1,-1948 Serles E.__._ 99.9814
$1Y%s Jan. 1, 1949 ~ 100.0137
31%s Feh. 1. 1949_ - 100.0162
i1Vss Mar. 1, 1949_ -~ 100.0105
t1%s Apr, !. 19490 0, 0000 2100,0126

Bid
93.9999

Federal Intermediate Credit Bank Dehentures

Bid

5- b1.30
6- b1.35
1= b1.40
8- b1.45
9- 1-48: ' b1.50

Ask
1.15%
1.20%
1.25%
1,30%
1.36%

Dated
2-48
2-48
1-48
1-48

Bid
b1.55
b1.80
b1.63
b1.63

Rate
1.35% 1~
1.55% 2~
1.55% 3~
1.55% 4~

Due
10- 1-48
11- 1-48
12- 1-48

1~ 3-49

'Ask
1.40%
1.45%
1.50%
1.50%

United States Treasury Bills -

Bid

100
b1.00
b1.00
b1.00
b1.00
b1.00
bl.00

June 17, 1948
June 24, 1948_

Ask’
0.967%
0.96 %
0.987
0.96 %
0.967%
0.96%
0.96%

Eank of the Manhattan Co..10
Bank of New York 100
Bankers Trust_.. =)

Brooklyn Trust. 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank & Trust......10
Commercial National Bank &

20
- Continental Bank & Trust...-10
Corn Exchange Bank & Trust_20
Empire Trust 50
Federation Bank & Tru
Fiduciary Trust,
First Nutional Bank..

Par
Fulton Trust..ceee——ae... 100
Grace National__._.
Guaranty Trust_.
Itrving TTusv oo
Kings County Trust-_..__._100 1,490
Lawyers TIUSY commeccimeean 25 46

National City Bank..

New York Trust__._

Public Nat'l Bank

8terling National

Title Guarantee & Trust.
United States Trust__...._.100

Insurance

Par ’

Aetna Casual & Burety.____.10 80
Aetna Imunneo..-__._......lo 44
Aetna Life 489
Agricultural ...___.__.--____zu 55

American Alllance ... 10 207
American Automobile ————-4 397
-American Casualty.. ——neeun 10%
American Equitable_.......... 1%
American Pidelity & Casua_g
American of Newark.
American Re-Insurance

Bid

Baltimore American__.....__2%
Bankers & Shippers........25
Boston — ——— ]
Camden Fire..... .--_....l
City of New York _____ PR {

Connecticut General !Ala_.--lo
Oontinental - Casualty ......10
Crum & Porster InCoeveemee 10

Jmployees Group..____.____.*
ployon nﬂmunnce_._._.m

o |

G
Fireman’s rd of 8an Fran__. -lg

meun:l of Newark._._
Pir -

@eneral Reinsurance Corp_. 10
Gibraltsr Fire & Marine..._.10

Ask
83

417
50%

Gompanies

Par
Home 8
Insur Co of North America_..10
Jersey Insurance of N Yoo 20

* Maryland Casualty common...1

Prior preferred

1
Convertible preferred 5 .

Massachusetts Bonding _.....5
Merchant Fire ASSUF—. .co... B
Merch & Mfrg Fire N Youemod

- National Casualty (Detroit)..10

Natlomal Firei o oo ieme10
National Liberty. ... SR |
National Union Fire coeeee—..8
New Anmsterdam Casualty.....2
New Branswick .- ccvceaema.10.
New Hampshire Fire..—cw.-.10
New York Fire_....

North River....

» Northeastern

Preferred Aceldent. ——ooooiin..B :
. Providence-Washington 10

Relnsuranck Cotp ( N ¥)—. 2

Republic (Texas) e v 10

: Revere (Paul) Fire..—_—....10

+ 8{ Paul Fire & Marine._..12%"
. Seaboard Surety . _._.io.10.

Securitv New Haven

HécenlSecurily Issues

Bonds— Par
Arkansas Pow & Lt 2%s.__1977
Columbia Gas & Elec 3%s5.-1973
Consol Nat Gas 2%s_.____1968
Cudahy Packing 2%8.-...-1967

Delaware Pow & Lt 3%s__.1977
«Firestone-Tire: & Rub 2%8..1972

Georgla Power & Lt 3%5--1.6'7’1
Iowa Power & Light: 35.-.-1978

Kentucky Utilities 35" _ 1977 .

Louisiana’ Pow & Lt 3%s.-1978
remMt-States Tel & Tel 3Vas. 19'78
“‘Ohio: Power 3s. 1978
+:Qhilor Public. Service 3 .s_.-1978

 PactlirBur & Jdeht avas.
Philadelphia El Pow 2%s...

19'7'7

1978 °

Bid
96%
100%
100%s
96%

104
96

102%
102%

Potomac BaAison. 3Yesuwax- WY

wTaledos:
West Penn Power 3s..

stock
American Cladmetals

, San’ mm Bas & Ei 35___--1971; ;
005 2 Vel 197

Ask
97V%
100%
100%
97Y2

105
91
103%

99
100%2
1013%

101% -

103
1002
100%

103
100Y4

103% *

Ask

Stocks— : Par
Appalachian Electric Power—

4% % preferred 10i
Birmingham Elec $4.20 ptd__100
Florida Pow & Lt 4% % pfd.100
Harbor Plywood — oo .
Ind'polis Pow & Lt 5% pfd. -200
Kentucky Utilities 4% % ptd_100
-Monongahela Pow 4.80% pid 100

107
9975
100%

New. England Gas & Elec— i
4% % nreferred_——_._. . ~100 971,
Okla Gas & El 5% % pfd...100  103%
Pennsylvania ‘Electric-—
3.70% preferred-m.....100
Pet Milk 4': ¢ pfd
Fitney Bowes 4% pfd......50
Public Service (Indiana)—

e 3.50%  preferred

Solvay-Amer Corp 4% prd_,loo
Bpeexr  Carbofi |Co_loliliiiis i e
‘Tennessee Gas Transmsn €o.—
. &Y% preferred.. .oome-._100

Texas Eastern Transmission....*

Tucker Corp “A” iy

West Dmnfectlng common_-Sch
$5_ p.efen'ed -

2 0dd lot ¢ale (not included in year's range). b Big yield price. dDeferrea d(—l_ivéry,'sales (not, .|

10
Springfield Fire & Marine....10

in vear’ > Ex-interest. * price
Biandsr AsciHbns oo o G included in vear’s range). e Ex-interest. fFlat: price,

change. n Admitted to trading N, Y. Curh, rCash sales (not included in year's rerge); t Ex-stock’

dividend. (Un) Unlisted issue. w d When dvlnemd WiWhen issued. x Ex-cividend. y Ex-rights.

% Ex-stcek dividend, : s
ANG par valup *tIn defuult

k Adwmitted to listing on N, Y. Stock Ex-

and preferred. ... _____15

Travelers oo.ililoai we Mo
--Great Amerleanocee . ______ 8 S Fide o

U S Fidelity & Guaranty Co..2
U8 Pire. ... culsnaias S |
- U S Guarantee._

{Ex-liquidating
Westchester Fire :

$These honds are subject to.all Fcderal taxes,

itized for FRASER
. eLstiouisfed.org/-
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] il 4SS ) ... WeekEnded April24
'THE COURSE OP BANK CLEARINGS | = = &¥

"+ Third. Federal lmm District—Philadelphin—
Bank' clearmgs this" week will show an-increase compared with.a", year “ago. . Pennsylvania—Altoons. 1,126,020 1,093,448

Preliminary figures compiled by us, based upon telegraphic.advices from the chief. | - “cm;m . ’ ' 930,434 '898,076.
cities of the country, indicate that for the: week ended Saturday, May-1,:clearings.. | = Lancast W i+ v P oo
for ‘all cities of the -United States from-which-it.is possible to obtain weekly. clear- - Philadelphi *.969.000.000°- : 5 809,060,000 ..
.ings. will, be;.12. 3% “above those: of the corresponding. week:last. year: Qur: prelim~ -

Reading ) 3,088,386 3,714,650°
s f Wﬂkes-B 4,728,413 8,535,340
"« inary-‘total stands at $14,060,191,154.against $12,516,328,203 for -the same week in- | - Yorx - orre e e

:1947. At this center there. is-a-gain for the.week ended Frlday of 13.1%: Our.com- | D""’“"*W“mman = Ldani 7,330,472 ;
New Jersey—Trenton._.._ Sy 1,872,365 6,598,535
paratwe summary for the week: foﬂows ‘ o -
o . . 2 ; i Total (11 citles) memtmmedememoie . 1,004,331,628 ' 839,180,41¢
(Zlurlnan—netnrn by - ‘l‘dexnyh i ; I = el ; ]
+ ‘Week Ended May 1 | b e 5 <1948, ath %,z : Fourth Federal Reserve Districi—Cloveland— : ) ' g
,-,New York S, sk e '7'$7,248,237,127 . $6,408,987,3 T K " Oh‘?-""“"‘“ 7,236,372 6,135,771 ] 4,415,175 © 3,782,904
'Cht Lo ol e M i L0 584,871,049 - 54 : b e c;“"';m“d" 185,799,867 152,105,638 +32. 132,503,809 - - 131,803,435
* philadelbhia - BT S Fg Uy e 857.600.000 : 5 o \ c:lzfn ;“. ‘329,920,527 274,72'1,533 -+ 20. 222,647,645 = 229,486,234
p ; . ,000, 0.7 42 L 1,788,100 ,389, ) 9,734, ,819,
Boston._. 475,002,945 413,317,817 . +14.9 .} Mansfield 35'1‘,39}“2 21,389,300 e ls'g:‘ggg 17,819,000
* Kansag City SN oA 265,436,790 - 230,186,946+ +.15 ; P‘Y g 1 6,594,012 ’ 4,774,346
- Bt Fouts.’ g T 261700000 239,900,000 - 4+ 5.1 ‘ nnsylvania—Pittsburgh___ : 306,817,211 257,359,411 1 246,796,253 281,486,705
8an Francl - 4 iesioielos o 300,052,000 288,837,000 +.3. Total (7 cities) ' 873,345,571 721,939,372 ; 634,000,515 670,834,089
Pittsburgh- .. 282,211,637 - . 230,988,037 . 3 :
. - Clevelahd .17 299,556,772 = 229,623,799 ' s B Fitth ) )
T % 1 198,399,098 155,744 602 b 4.274 : i fth. Federal Reserve District—Richmond-— 12
.| . Ten'cities, f1ve days-_: o $10,772,467,418 + $9,464,776,209. £13.8 Vir v AR s g ; ?,,‘,';:,gg(‘, Ry iy
Dthet citfes, five days...: 2,548,043,140.), 2,107,094, 395 +20.9. - ' Richmond... . 122,808,646 - 1 83,630,377 ' 81,535,320
7 S South Camllna—charleston-‘-_--..... 2,703,192 .2 2,655,536 2,084,513
'rom all cittes, five T OIS - $13,320,510,558 :11 571,870:604 | +15.1 " . - | - Maryland—Baltimore 218,047,485 186,126,226 . 176,574,715 155,560,451
Al cm”' ohe dag ; 3 ; 739,680,506 . . 044 457,689 —21.7 : 2 ngtrx;t of Coxumym-w:zshmgmn_-. 73,666,131 55,029,085 .9 53,706,548 . 38,969,251

. Total all cities for week $14,060,191,154 $12,516,328,293  + 133 | Total (BOeS) oo 42,077,645 361070218 4188 325,015,007 385,533,582
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13, 918.767

P e n Rt 2
a2 ubbuan*uuab

. 902,247,962 719,536,811

.Complete and. 'exact details for the week: covered by the' foregoing- will 'appear i Sixth Federal Reserve District—Atlanta—-

b g : § . ik & T -Knoxville___: 4,732,613 . 13,653,514
‘in’ our issue ‘of next week. “We cannot. furnish them:today, inasmuch’as the week . | " Nashville . ; és‘Zzs_m 58,409,?;;0

nds" Saturday and.the ‘Saturday. figures are not available:at time of going to press. Georgla—Atlanta_... 238,000,000 .. +166,800,000

Ly Augusta, ¥ ‘
A¢cordmgly~, in‘the above, the last day. of the week in all cases has to.be estimated. Magon : : ;’.;Zgﬁgg ?{gggk}gg

“In the e]aborate detailed’ statement, however; which we present. further- below K{:;ﬁ’,:;:";,’i‘;i,“,‘;ﬁ;f:m S a0r . T
‘we are able to give final and:complete: results: for the week previous—the week: . Mobile.._ ;o 6,184,423 5,581,331
Vended ‘April 24, For, that week there was: an increase of 20.5%, the: aggregate of | Eouls:ana—-—Nzgl:)sl"’llé:;s : 128.::(1)::',2?7; iu}%alzglgg;
‘clearings for the ‘whole country havmg amounted: to. $14,495,459,077. against $12,030,- ‘
{798,059 in the same week in 1947.." Outside of this city there was a gain of 19.4%, 5
‘:the, bank clearings: at'this eenter. having .recorded a gain. of 21.6%. We group: the Seventh Federal Rescrve Distrigt—Chloago—
‘ cities accordmg to the Federal Reserve Districts in which:they-are located and from Michigan—Ann Arbor.oc ... 1,178,483 1,303,823
this it' appears.that in the New York District (including this city) the:totals record | Orand Rapids B2 9,700,925 8,224,944
}a gain of 2%.5%;, in:the Boston Reserve District of 9.9% and’ in. the . Philadelphia Ind:a':n':pgr; Wayne . 2;?,31‘,33,3 .i'},ii'}i%

.""iReserve Dlstrxct 0£19.7%. ' In the Cleveland:Reserve District the totals. are larger:. |- [ndianapoils Sdgatn000n "; 164 g?,g
: ‘by 21.0%, it the: Richmond Reserve District by 18.8% and in. the;Atlantai Reserve | = Terre Haute : - 14,359,202 12,256,318

District by 29.8%. The Chicago Reserve District has to its credit an-increase of | Tsconsin—M Rentds e - a 100 atd

s 14 9% the St.'Louis Reserve of 16.3% and the Minneapolis Reserve District of 13.3%. |- ,‘g&“u ’;“é‘x';;" : e f}g:g-g;‘; ¢ 25,200,131
£ It the Kansag City-Reserve District the totals show an expansion of 15.2%, in the . | Illinois—Bloomington Y 1,003,007

: Dallas Reserve Dlstm:t 0f 35.5% and in" the San Francisco Reserve District of 24. 5%. s S o

4 In the followmg we furmsh a summary by Federal Reserve Districts: = = = . i §§‘éi‘f‘m R ’ ‘2;‘;2&332

3 : Springfield 2,832,522 2,580,676

13,023,101 . - 12,619,232
53,102,682 37,769,467
156,800,000 - - 132,000,000
2,654,140
1,762,262
73,806,054
58,828,456
4,131,037
215,800
111,672,399 85, 185 935

475,996,821 879,367,189

B 2t 3 i 8D B B e

F| F 4k EE Y g

»
S| SNSSR=58Ga

wlormowwwane

Total (10 citles) 644,466,545 496,574,579

758,560

T
Bh8ravae

4\ 430 918 - 31 021,497
2 815,608 - 1,986,711
22,&14,441“- :”-i&,256,901
8,503,681 - - . 6,882,428
947,673 700,139
648,367,654 544,162,260
2,112,444 1,733,711
9,094,689 5,928,303
3,312,705 1,933,613
2,428,719 1,727,704

808,282,286 675,050,520

-

+
4
+
+
+
+
+
+
+
+
b
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s f : . /SUMMARY OF BANK CLEARINGS
i Week Ended:April24 = DU . 1948" - 19477 Inc.or | 1948 1945 g Total AL elties) oo g 2 926,799, 110:::,806,830,569
Federal Reserve Distriots - ] $: . Dec. % $ $ i ;
15t Bosto. 12 citles: . 559,899,719 . 509,450,028 + 9.9 504,245,258 . 431,002,434 - | = Eighth Federal Reserve District—St. Louls—.. : ‘
© 2d. New. York___ : 7,631,225,450 . 6,280,475,825 . +21.5 ' 7,317,535,981 -, 5,834,143,430' |  Missouri—St. Louls 280,100,000 . 244,600,000 5.5 198,700,000 ' 182,500,000
-’34 Philadelphla_" .. oML 1,004,331,628 839,180,414 +19.1 902,247,962 719,536,811 Kentucky—Loulsville__ G- 117879,011" 98,881,582 419, 79,041,397 - - 172,399,027
" 4th: Cleveland.. . © . BTR3SSTL. . 121939872 £210- 634000515 . 670,834,089 | Tenmessee—Mempi g IR ¢ e - e, - St
5th Richmond_. 429,977,545 361,972,218 +18.8 325,015,007 . 285,633,582 A sl til - i .l
7 6th Atlanta. LML 0.844,466,545 . . 496,574,579 +298 475,996,821 .. 379,367,189 | Total (4 cities) ... i) . 487,080,313 418,724,379 .3 338,851,188 297,766,320
7th . Chicago. ... 926,199,770 ' 806,620,869 +149° 803,282,286 - 675,050,620. : '
Bth St. Louls___. 4 487,080,313 418,724,379 . +163 338,851,188 - 297,766,320 Ninth Federal Reserve District—Minneapolis— ,
9th ‘Minneapolis_. 339,280,603 299,550,503 +13.3- 241,051,558, . 190,725,104. b
:10th Kansas. City.. ... 486150924 422,560,853 +153 © 331830719 294,876,559 | - >rnesota—Duluth... e i e
/11th  DANAS. e e (301,308,308 ° 222,403,815 4355 187,154,449 175,312,818 8t. Paul 71,803,115 66,302,592

; 0. @0 810,992,701 651,145,204 4+ 24,5 570,682,072, - - 530,217,236 | North Dakota—Fargo 6,005,120 4,939,595
13 Ban  Frgnalse 3 , B0 South Dakota—Aberdeen 3,211,376 2,938,759

Fotaliiiiiiaall JoLLl112 citles  14,495,459,077 12,030,798,050 < +20.5 12,626,902,816 10,484,366,092 | Montana—Billings ' grascasy e
Outside New ‘York City.ic-ee—w . T,114,235,227 = 5,960,513,512 " +19.4. = 5,495,057,325 . 4,836,310,243 “it Belena 080, il

Total (7 cities) -=- ., 339,280,603 . - 299,550,503

h PO ROHNDE p
ClowroomonmIN~RRNOR

+ | +++
-

4,146,257 3,906,120
165,434,313 133,720,715
57,692,934 43,443,783
4,407,522 3,047,214
1,951,254 1,280,570

- 1,774,635 1,173,207
5,644,643 4,153,405

241,051,558 190,725,104

e W N
$A.} LD e 00 b b
wloowawwe

A+ ++++

o

We now add our detailed statement showing the figures for each city for the
(week ended April 24 for four years: i Tenth Federal Reserve District—Kansas Clty—
? 4 : . Nebraska~Fremont. . ___..... SRR 451,720 361,446
Week Ended April 24 / : Hastings. *#500,000 418,936
S 1048 1947 Inc. 5 i Lincoln i 6,532,054 5,062,331
: o i e | Omaha 108,839,571 - 106,530,707
g Glenringsiabis : 8 s Dec. % 3 R Kansas—Topeka SeSaslA Cimaynt 66,018,207
First Federal Reserve ‘District—Boston— i A | Wichits. Lo oom 127069,485
mme—Baugor-_-.,..__._---._.._-..- < .~1,580,693 1,899,936 —19.4 1,320,522 944,382 Missouri—Kansas City...- - -~ - 337,640,044 . 283,462, ggg
Portland ; ' 4,510,768 4,087,347 4104 3,590,070 3,007,494 |~ 8t. Joseph : 11,021,976 1004 a0
huset P . / QLR Colorado—Colorado Springs.: 1,893,520 1,449,
M 473,928,467 434,075,502 ~ 4+ 92 433,050,189’ - 872,955,125 Puehlo 1,828,347 1,385,624
I Pall River.. L. il . 1,975,107 1,607,116 +22.9 1,622,195 ' 962,083 | : ‘
- Lowell Ak R 702,633 1 142,740 — b.4 818,179 670,947 - Total (10 cities) .- 486,750,024 422,560,853
1! New Bedford.... 1,458,127 1,705,583 —14.5 1,682,728 1,245,623 : : ‘
' ".8pringtield ; 6,877,901 6,823,952 + 0.8 6,200,522 4,636,243 Eleventh Federal Reserve District—Dallag~ .
i1 Worcester : 4,982,708 4,460,363 +1L7 . . 4,532,202 3,062,779 esasAdstin ! 6,618,005 5,834,258 | 5,936,566 . - - 2,926,762
connecticut.—nmtord.__--------.. 7 7.26,097,966. 22,480,894~ + 16,1 - - 20,611,460 . 18,429,427 Dallas : 250,401,000 182,283,000 . 151,533,000 . - 145.6;‘1’.232
/| New Haven : i 0.10,783,794. 8,157,813 “432.2 - . 8,062,47¢ 7,153,361 Fort Worth LI S 20,03 09 : 1aamnae e
lede Tsland—Providence: - S...l -+ - 25,805,700 - - 22,530,400 4+ 14.5 21,101,400 " 17,360,400 |  Galveston 3 1 4285990 2,843,514 : 2,475,678 1,835,336

] L R ; Wichita Falls ) ,
/New Hampshire_Manchester... 1,245,855 . ..878,382, 4 418 . . 753,320 . . - 683,664 Lotlsian o SBIeTeport ot - 967,222 7,043,161 4387 . . 7,190,736 . 5,612,005

'Total (12 cltles).._.___- ... 559,899,719 ' 509,450,028, + 9.9 . 504,245,258 431,002,434 | Total (6 cities) 301,308,308 - 222,403,815 -+35.5 187,154,449 - 175,312,818

275,050 176,967

- 862,917 4 282,784

4,415,270 - 3,974,389
176,839,552 68,887,517
3,491,261

8,068,023

202,082,606

6,020,247

1,000,413

l 231 852 892,352

321,839,719 * 294,876,559

AL

B0 8

| ++++

+l+++++
- w W -
S BowsSwnsoa
) ORANR=r-~ANORD

Becond Federal xeurve District—New York— ! . : o Twelfth Federal Reserve District—San Franclsco—

; Nthork-——Albany.. SR 14,656,040 10,420,378 10,784,893 © 6,066,528 .. : 86,192,739 - 100,624,530
3 e Uil 2 d0%; 0BG, hington—=Seattle 129,340,268 96,302,152 - . ,192, ,624,
; “Bingk 2 P 2,515,565 2,348,086 . + 1. 1,806,755 . - 1,352,591 w?.mﬁ: 3,368,190 2,812,500 ; 2,773,800 /vz.su,gtlb;
Bufald e T S 86,231,687 71,116,867 § 60,688,445 - 74,210,000 Oregon—Portland 157,366,066 . - -100,64%142 ~+50.4 . S
y T i ; A ; e | Utah—8alt Lake City._.. 54,990,944 43,692,257 ; ,143,
/- Blmirs : . .1,896,880 1,597,687 1,593,354 .. 1,155,869 byt ol e AR s 8,484,788 '+ 16, 8,150,688
.'_. town. Sl S W PR 1) 1,749,508 9 1,149,112 1,103,177 Pasad s

6,519,970 2 5,073,807

. NEW YOrRem i 1,381,223,850 . 6,070,284,547 . 7,131,845,40% -5,648,055,849 " | Ban Francisco 4fg gi’g}},g el 103 L B
Rochester, s 18,253,299 -~ 15,365,232 +18. 12,762,623 ' ' 11,919,312 BanJose ey 4,876,024 3,206,742 ¥ 4,163,660 2,533,348

Syracise. - AT 13,439,448 12,588,815 88,420,927 6,177,842 Stockton 8,589,877 7,845,844 -+ 0. 5,779,661 5,497,050
© feut—Stamford . 14,523,754 10,956,166 +32.6: , - . 8,841,239 7,920,347
iNew Jersey—MOntolalr:  —oommmmnms - - 676,488, 615,598 P 666,509 414,311 Total (10 cites) Mo o i,
. -Newark ; 42,246,610 34,829,504 . 33,957,444 32,675,110 Total (112 cities) e . 14,485,450,077 - 12,030,798,059 5 12,626,902,816 10,484,366,002

Nonnemuewmsey________... 53,715,240 42,602,341 4261 . - 45,019,104 . ' 43,192,494 Sitside New Forko o T 04235,221 | 5,960,513,612 +104. 5,495,097,325 - 4,836,310,243

651,145,204 g 570,682,072 : 530,217,236

>T0t31 (IZCltles).. 7,631,225,450 . 6,280,475,825 + 21, 7,317,535,981  5,834,143,430 *Estimated.

gitized for FRASER
p:/ffraser:stlouisfed.org/
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Condition Statement of Member Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended April 21: Increases of $211 million in loans, $383
million in holdings of United States Government secur-
ities ‘of which $301 million was: in: Treasury bills, and
$508 million in demand deposits adjusted; a decrease of
$243 million in demand deposits credited to domestic
banks; and an increase of $202 million in borrowings.

Commercial, industrial, and . agricultural -loans de-

creased in most of the districts, the principal decreases
being $80 million in New York City; the total decrease
at all reporting member banks was $128 million. Loans
to brokers and dealers for purchasing or carrying United
States Government and other securities increased $119
million, largely in New York City. g
-Holdings of Treasury bills increased $273 million in
New York City and $301 million at all reporting member
banks. Holdings of Treasury certificates of indebted-
ness increased $73 million. ; .
Demand deposits adjusted . increased $371 million in
New York City, $32 million in the City of Chicago, $27
‘million in the Cleveland District, and $25 million in the
Dallas District, United States Government deposits de-
creased in ‘all districts and the total decrease - at all
reporting member banks was $115 million.. Demand de-
" posits credited to domestic banks decreased ,in'all but
one district. L f : ‘
Borrowings increased $104 million in New York: City,
"$70 million in the Chicago District, and $202 million at
“*all reporting member banks. - R
' A summary of the assets and:liabilities of weekly re-
porting member banks follows: i ‘
o v Inc. (+) or
pr.
(In millions of dollars)
4699 434
4211+ 3,823

+ 2,148

Assets—
Loans and Investmenis—total.
Loans--total
Commercial, industrial,
loans
Loans to brokers and dealers for pur-: *
chasing ‘or carrying:
U. 8. Government obligations
Other securities 3, bR
Other loans for purchasing or carrying:
é U. 8, Government obligations.
Other securities

90
76,

‘Real estate loans.
- Loans to banks.
Other loans _._
Treasury bills .
Treasury certificates of indebtednes
Treesury notes .. : il

U. 8. bonds.....
Other securities __

A )

Cash in vault,
Balaqces with demestic banks.
Liabilities— .
Demand deposits adjusted
Time deposits, except Govt..
U. 8. Government deposits,
Interbank demand deposits:
Domestic banks _
Foreign  banks
Borrowings
Debits to demand deposit accounts,” except

interbank and U. Govt, -accounds,
during  week

|l |++;+-§+4—,4-4;+~ i
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Redemption Calls and Sinking Fund
i~ Notices s

~Below will be.found a list of corporate bonds, notes,
preferred -and common stocks called for redemption,
including those' called . under sinking - fund  provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”
NOTICE | OF TENDER:

Company and Issue— D:J.té
Ellicott Square Co. of Buffalo, 1st mortgage 5s___..__.May 10
Illinois Central RR., 4% gold bonds, due 1¢52..° ___Mag 3

8t. Louis, Rocky Mountain & Pacific Co., 1st mtge 5s_May 3

Page

" PARTIAL REDEMPTION

Company and Issue— .

Aluminum Co.- of Canada, Ltd.—

1st mortgaga 3Ys, series A and B. due 1974._._
B/G Foods, Inc., 15-year 5% debentures....
Childs Co.,” 5% % preferred . stock s
Citizens. Independent Telephone Co.—

1st mortgage 4Ys, series A
Ch{(;e Porcelain Steel Corp.— 3 .

-year 5% % mortgage convertible bonds, due 1960..May 14
Fort Street Union Depot Co., 1st mtge, 3%s. -
Pretiinn ot Co.—p Coy ge, 3%s, due 1965-.Jun . 1

20-year 6% collat. trust bonds, due 1956
Merritt-Chapman & Scott Corp.— . .

6'%2% preferred stock, series A
Metropolitan, Building, Ltd., 1st mortgage 5s
Minnesota Transfer Ry.—

1st ‘mortgage 3% % bonds, dated 1936

* National Vulcanized Fibre Co.—

15-year 4% % debentures, due 1960 >
New England Power Co.— ;

1st mortgage 3Ys, series A, due 1961
Poli-New England Theatres, Inc.—

1st mortgage bonds, ‘due 1958

- Revere Copper & Brass, Inc.
glixgrwvivn-mmams Co., 4
: e Water Assoclated Oil Co., $3.75 pfd. stock_
» Wl}_son & Co., Inc., tst' mortgage 3s, due 1958.......

Date

--May 15
-.May 28
Jun 1

Jun 1

5, ) ENTIRE ISSUE CALLED

Company and Issue—" " Ve ' ‘Date-
* ‘Appalachian Power Co., 6% debentures, ser.'A, due. 2024_J

., 8 z A, July 1

Atlas Oil & Refining Corp., 1st mtge. 4128, due. l950.--Ma§ 14

Butte Electric & Power Co., 1st mtge. 5s, due 1951__Any time
Elk Horn Conl Corp., collat, frust 4e due 1950 T

: Allied” Kid Co.

' American Re-Insurance (N, ¥.), (quar.) .

‘Bohack  (H. C.); 7% 1st preferred (accum.)

« Columbian - Carbon  Co.

Company and Issue— ; Date Page

New York Gas & Electric Light, Heat & Power Co—
Purchase money 4% bonds, due 1949 Any time 32004
Ohio Power Co., 6% debenture bonds, due 2024...-__..Jun 1,49 1591
Pittsburgh Steel Co.—~ .
15t mortgage bonds, 4% % series, due 1950 1849
1st ortgage bonds, series B, 42 %, due 1950 1849
1st mortgage bonds, series C, 4% %, due 1950 1849
Standard Oil Co. of Kansas, preferred stock 1851
sAnnouncement in this issue. #Vol. 165. fVol. 164.

~ DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in

~-.-May 17
-May 17
-May 17
Jun 1

§Vol. 166.

' which we show the dividends previously announced, but

which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News Department” in the week when
declared. ‘

The dividends announced this week are:
2 % Per When Holders
Share Payable of Rec.
T3¢ 5-13" 428
37%c ;. 5-15
6- 1

5-1

5-1

6~ 5

6- 2

6-11
6-.1
6-15
6-15
6-15 .

Name of Company
Acme Wire -Co. (quar.) .
(quar.) ..
Allied Stores Corp., 4% preferred (quar.
Altorfer Bros, Co.,
$3 convertible preferred (quar.)....
Aluminium, Ltd., new common . (initial)
American Arch Co. (increased) i
American  Hide & Leather—
% convertible preferred (quar.)._......
American ‘Investment Co.  (Ill.) ; (quar.) ...
American Potash & Chemical, class A (quar.)
Class B (quar.)
$4 preferred A (quar.) “

American Radiator & Standard Sanitary—
Common =
7% preferred’ (quar.) .-

5-14
4-22
4-22
5- 7
5-21

5-27
Be.d
6-.1
6+ 1
6~ 1

6- 4~
5-21
5~ 4

6-24
6-1
5-14 -
American Rolling Mill—
See Armco Steel Corp.
American. Safety ARazor,
American Thermos Bottle .Co.,
Extra -
4Y4 % preferred (QUAT.Y -lvomivimmmmbmam
American Tobacco Co,  (quar,) ...
Ampco. Metal, 6% preferred (s-a)-.
Andian, National Corp., Lid.—— . ;-
Bearer (reduced) - -
Anglo-Canadian. Telephone Co.—
Class. A (QUAL.) oo ie
Arkansas-Missouri. Power (qu
Arnold Hoffman & Co,- (irreg.)
Armco Steel .Corp. (qUar.)..--_ i cooi.ows
Formerly - known: as. American =~ Rolling
Mill Co. AL
Armstrong Cork Co., common.
$3.75 preferred  (quar.) ...
84 preferred - (quar.)....
Armstrong Cork Co,, ‘common.
$3.75 preferred R
{34 preterfed (quar.) ...
Baltimore Radio Show, In¢
% preferred (quar.)....
Barber (W. H.) Co.. (quar.)
Beaunit Mills, Inc.. (quar.).

5-14
4-26
4-26
6-21

5-31
5-1
5-1

.Belding Corticelli, Ltd., common’ (quar.j___

1% preferred’ (QUAL.) -iiicawidirionng ik
Berkshire Fine Spinning' Associates.
Bessemer Limestone & Cement Co., cominon

% preferred (quar.).._....._.
Bethlehem' Steel Corp., common.
preferred (quar.) ..

Binks Mfg. Co. (quar,)._.

6% -preferred (QUAar.}_i .. floi..iioloo

Borden - Company (quar.) . ._....._
Bowser, Inc., $1.20 preferred ' (quar.
Bruck- 8ilk Mills, Ltd.: (quar.) ... g 130c
British-American Oil Co., Ltd., com, "(quar.) ' .  $25c
3% % preferred . (quar.) _.. 1$0.234375
Brunner Mfg. Co. (quar.) i
Buckeye Pipe Line Co g
Budd Company, $5 preferred (quar.)
Buell Die & Machine Co. (quar.)
Bullock - Fund, Ltd.. i
Burlington. Mills  Cor
3% % preferred (quar.)......i.
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4% preferred (quar.) ... .
California Cotton Mills (quar.)
Canada Malting Co., Ltd. (quar.).
Canadian Car & Foundry Co,, Ltd.—

Common (quar,)

Class A (quar,)._ . .._

Canadian Ice Machine Co., Ltd.—

Class A (quar,) |
Canadian Industrial Alcohol, Ltd.,

Class B
Catelli Food Products, Ltd.,'common (s-a).

.95% preferred (s-a)._- -
Chain Belt Co
Chambersburg Engineering
Chestnut Hill RR, . (quar,)

Chicago Burlington & Quincy
Chicago South Shore & South Bend. RR.—

Quarterly
Cincinnati Milling Machine,. common

4% preferred . (qUar) oo i i..duiis
City Baking Co., 7% preferred (quar.)_
Cleveland & Pittsburgh RR.— ;
--4% guaranteed (quar.).._

7% guaranteed (quar.).__
Clinchfield Coal Corp. (quar.)._ .
Colonial Stores, Inc., -common (guar.) .

4% preferred (quar.) . ___ . .=

5% preferred’ (initial) ... :
Colorado Central Power (quar.
(quar.) .
Coniaurum Mines, Ltd. (s-a)._
Connecticut - Power Co. (quar.) i
Consolidated Edison Co. of N. Y., Inc., com.

85 preferred (QUAT.) -oocoo-ioio o Tilet
Consolidated Theaters, 50¢ class -A -(quar.

o
;
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$3.75  preferred (quar.).__..
Continental-Diamond Fibre ___
Cooksville Co., Ltd., class A (quar.)
Coon (W.- B.): Company (initial quar.)_
.Cooper-Bessemer Corp., common : (quar.) -
$3 prior preferred (quar.).___
Corg, -In¢. (reduced) :
-Corrugated Paper ‘Box Co,, Ltd., common.__ |
5% preferred (quar.) ._.__.__._____ $
Cosmos Imperial Mills, Ltd. (quar.)_
Crane Co., 33i¢ preferred {(quar.).
.Crows Nest Pass Coal . (s-a)__i s
Curtis Mfg: Co. (Missouri). (irreg.)
Curtis Publishing Co., $% prior pfd; (quar.): -
Cushman’s Sons, Inc, 7 preferred (quar.)_
Dahlstrom Metallic Door (quar,) Sy
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Name of Company
Davis Coal & Coke Co
Doere & Co.,, common {quar.)
1% preferred (QuUar.)......
Delaware & Hudscn. Co. (quar.)
Delaware Rayon, class A
Derby Gas & Electric Corp. &
Diamond Ice & Coal Co., 5% pfd. (quar.).__
Domestic Credit Corp., 5% .preferred (quar.j
Dominion Dairies, Ltd., com. (initial) ...
5’ non-cum. preferred (quar.)._
Dominion-Ecottish. Inyesiments, Ltd.
5% preferred (acCUm.) ..—---o—
Donohue - Brothers, Lid.
Durham Hosiery, Mills, common
6 preferred A tquar.) ...
Eagle Picher Co., (quar.)
Eawn M.g. Co. (quar.) . ...
Electric Huse & Rubber Co. (quar.
Emyire & Bay State Telegraph Co.—
47 " guaranteed "(quar.)...--
Fairbanks Morse & Co. (quar.
Fall River Gas Works
Farquhar (A, B.) Co:
Federal-Mogul Corp. - S
Florida  Power Co., 4.907 preferred (initial)
4 preferred (Quar.) . .- —eocemmi .
Ford. Motor Co. of Canada, Ltd.—
Class A (quar.)
Extra ..
Class B ..
Extra; -poous il 2
Freeport Sulphur Co. (QUAL.) - . oooemoliD
Fuller Brush Co., class A (quar.)
Class "AA {quUAar.) il o Ll S

: Gair Company, Ltd., 4% preferred (quar.).

Gary (T.) & Co., $1.60 1st-pfd. (accum,) ..
General Mills, Inc, 3% % ptd. (quar.
General Portland Cement Co..
General Phoenix Corp., $1 pfd. s
$1.50- preference (quar,) (resumed).
General Tin Investments: ]
Goebel Brewing Co....
Extra =4
Goldale Mines, Litd.
Gooda'l-Sanford, ' Inc,,
Preferred (quar.j
Gorham Mfg. Co,...
Gossard ' (H, W.) Co..
Group Securities, Inc.—
Agricultural “shares __.
Extra
Automcbile shares
Aviation’ shares _
. Buiiding shares' . .
‘Chem.cal shares
Eijcctrical -Equipment sh
Food shares A
Fully Administered = shares
Extra =
. General Bond  shares
Extra: 2
. Industrial Machinery. shares.
Institutional Bond - shares.__
Investing - Company -shares
Low . Priced "shares

common

Petroleum shares
Extra
Railroad Bond shares
Railroad Equipment _
Railroad stock
Steel shares ...
Tobacco shares .
Utilities shares
Gulf Oil. Corp
Hajoca Corp, {(qQuar.) . _oo.i Zo..
Hamilton Watch Co., common. (quar.)
49 'convertible preferred (quar.)____._..=
Hancock Oil Co. of California—
Class A (cash dividend) .. ... L
Stock dividend
Class B (cash dividend)
(Stock  dividend) payable in
sbock’ L L A L LR e L SR
Hartford * Empire - C
Haverty . Furniture Co,
Hawaiian Pineapple Co
Hawley Pulp & Paper, $6 2nd pfd.
Hecla' Mining  Co. (QUAT,) ooz i o i
Holt (Henry) & Co.—
$1 non-cum. class A (QUAT.) «ooooi

[qilva'r.)

~Horn: & Hardart Co, (N, Y.)—

5% preferred (quar.)..
Hotel Barbizon, Inc..
Howe - Plan. Fund.
Humble Oil & Refining
Hunts Foods, Inc., common (quar.)

5% preferred series A (quUAT.) . ....loio_o
Hydraulic Press Mfg; Co., 6% pfd. (quar.).
Ingersoll-Rand Co. (quar,) ... o e
Inland = Steel  Co.:

International Business Machines Cor

Quarterly

““International M

Class Axigquar.) oo lils o dil lilienislal
4Y2 ¢ preferred ‘(quar.)
International Silver :Co.
Jones & Laughlin Steel, common
5% preferred “(quar.) ... ...
Kinney ' (G. R.) Co., common.
$5 prior preferred (quar.).-
Koehring Company __
Lake of the Woods Mi
Common ' {(quar.)
14 “preferred (quar.)..
Lakeside Laboratories, Inc.— :
$1.16 preferred (quar) ..o ____
Lakey Foundry & Machine  Co. {irreg.)
Lane  Bryant, Inc. (quar.y

Lansing - Co.

Lees (James) & Sons (quar.)/
Lehigh Portland Cement (quar.) ._.___
Leiand Electric Co., 5% conv. pfd.
Lincoln- Telephone & Telegraph—
Initial quarterly __
Lindsay Light & Chemical.
Lionel Corp. (quar.)_....
Loblaw 'Groceterias, class A
. Extra
. Class B (quar.)...
Extra

-(Izuar.)

:Lone Biar Gas Co. (qu-a.

Lord Baltimore Hotel, 7% 2nd pfd. (quar.)

' Lyons Finance Service, class.A.(quar.) ...

42¢ preferred (quar.)_........__
50c convertible preferred (quar.j-

~.Madison- Square Garden Corp. (quar.).

Mahoning. Investment: Co. » (irreg.) ...
Manhattan Shirt Co.’ (quar:) ...

v.Mf'xrln'e Magnesium * Products Corp. g
+ - Massachusetts Bonding & Insurance (quar.)
©* Masonite: Corp. S

Fr (quar.) ._
xtra

Massey-Harrs, Ltd. (quag.) il ol 2l

class A -

Per
Share
$2
25¢

37%c

140c
1$1.75

29¢

When  Holders
Payabdle of Rec,

6-10

6-1

6- 1

6-21

5-11

5-20

5- 1

§- 1"

7-13

7-15

6- 1
6-1
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Name of Company.

May Department Stores, common . (quar.).. .
.-$3.75 preferred. (quari)___.___.____ S
.$3.75 preferred (1947 series) (quar:)

. $3.40° preferred  quar.) _________.__

-McArthur Chemical Co., Ltd.— -

i 8% -preferred “(quar.) ____

McGraw-Hill Publishing Co

Mead Corp.; common____
< 4% % preferred, (quar.)

$2 2nd preferred (quar,)____‘__________

Megdville Telephone. Co.,. common ..iquar.) ..
5% - preferred ‘(s-a) : 2 S

Merritt-Chapman &'Scctt, 6% % .pfd. -(quar.)
Metropolitan Storage Warehouse_.._

. Michigan

e. lquar,) ...

common " tincreased s-a) .

Midland , Mutual’ Life Insur
Midwest ' Qil Co.
Extra
8%. preferred (s-a)
Mohawk Carpet Mills_. "
Monongahela  Power, 4.40% pfd. (quar.)___
4.80% preferred B (quar.)__.._____.____
Monsanto Chemical Co., common (quar.)__
$4 series B (initial) o e
Morris-Knudsen Co. (increased)
(Correction—Previously "reported as a 45¢
payment)
Morris Paper Mills, common (quar.)
4% % preferred
Mosinee *Paper ~ Mills___...
Motor Wheel Corp.. (quar.)
Mountain  Producers (increas
'Extra il .
Myer-Bridges..Co, (quar.)__ . _ _____ . . _
. National: Aluminate. Corp: {(quar.)___
sNational Automotive Fibres, Inc. (quar.)
National: Biscuit -Co., - commorr.
. T% preferred - (quar.)_.__
Natlonal: By-Products, Ine.._.. . 2o
Natlonal Cylinder Gas,-.common  (quar
44, % preferred  {(quar.)  __. ..o o . __

+ National Drug-& Chem. Co. of Can.; Ltd.—

+* Common y
Convertible | preferred (quar.).__.-
National-Food Products (increased ‘s
National Hosiery- Mills, Ltd., class ‘B_
Natjonal Securities & Research, (N. Y,
National Tea- Co,, (quar.) ..
4% %  ‘preferred” (quar:) .
..3,8% preferred {(quar.)
Naunikeag - Steam -Cotton.
Neisner Bréthers;. Inc, (quar,) .
Neilson |W.) Ltd., 5% pfd. " (initial) -
New - Bedford * Storage- Warehous
New:-Jersey: Zin¢ Co; .. "
Newmarket . Mfg. 'Co. ((quar.)
Newport “News. Bhipbuilding & Dry Dock
oranda - Mines, Ltd._..
orfolk & Western Ry.:(quar;
Normetal Mining Corp.,. Ltd.__

North ‘Ameriean Co. (partial liquidating stock

» »dividend) -~
common . for ‘each’ 100 shares held__ .. _
North” American Refractories Co.
. Northwest: Bancorporatiion
gmp State Life’ Insurance (quar.)._
Olin Industries; Inc.: &t
Oliver Corp. '‘(increased) ’
Otter Tail Power Co. (Minn), common.
- .- $3.60' ‘preferred (quar.).._._. A
Pacific’ 'Finance: .(Calif.),, com; (incre i
‘- “Patg. Cohsglidated Gold' Dredging - (interim)_
.- Peninsular. Grinding  Wheel Co, . (initfal).....
Perkins Machine & ‘Gear Co. ' ;
* 1% preferred (quar.)__ .
Philadelphia- Co:; common_
» mnon~cum; .preferred.
Fhiladelphia - Electric: Co., common' (quar.) -
v 8L, préferred ' (quar.)’ T nEio ol D

Philadelphia Suburban Water Co.,. common

- +-'$3.85 preferred “(quar.j_
/.. Phillips Petrol (quar.)
-« Pillsbury: Mills, “common * (quar,)
» $4 - 'preferred '.(quar:y. __ .. A
+4: * Pitfsburgh’ Bessémer' & Lake Erie RR.—
.80 preferred {s-a).:’ : :
Pittsburgh Steel'Co.,/ 5% pfd, A (accum.):
1 778% %" 1st series ‘prior ipreferred (quar.)_
P.ltbpton Co: (quar.
< Plywoed, - Inc. ., (initi
' ,class A~ (quar,) .-

Public_Seryice- Co..-of New. Mexico
ure OIl" Co,,” commor (quar.)....-

oy 7 8% “on-cum.” p
Rq_ekland'gél “Ci

270 Rooseyelt: “Hotel, ‘Inc. " (resume

i ¢ gosyinqusgﬂes‘, Toe,* Aquar.) =

SEL 'uppert".l.lacob). n. (red

v 44 7 preferred faquar.)iio
Russell-Miller Milling;  (quar.)

.~ Baco-Lowell” S|

qkj:af_ds Co..

. 8t...Paul’ Union
gavige,"‘ﬂr:_nﬁ

-l idlass B (guar.
[ ass

i yExtra ek ol
- Bignode Steel Strapping, common (quar.)

" r 8% . preferred {quar.)-._ 2
Skilsaw, Inc. (quar.)_____

" Soundview: Pulp Co. (quar.).__

.~ SeuthernRailway . Co.’ (quar.) .-

.- Spiegel, Inc.;" $4.50 'preferred (quar.)
Springer ‘Sturgeon Gold' Mines, Ltd.-
Stamford Water (Coan.) . (quar.) ...
$tandard Brands,” Inc., common . (quar.)
. 83.50 preferred (qQuar.)...__ . ..o i
Standard Cap & Seal 'Corp.— I

$1.60 convertible preferred (quar.)

8tandard Dredging ,Corp.— ; g
*  $1.60:" convertible preferred ‘(quar.)
Standard’ Forgings CoOrp. “(quar.)...._
" Standard Oil Co. of California’ (quar.)
Btandard Steel Spring: Co. (quar.)_.._
‘State 'Fuel Supply._. :

Stein (A.) & Co. (quar.).

Sterling Motor« Truck

gitized for FRASER
kp://fraser.stlouisfed.org/

Per .

. 15¢
93%c
93%¢
~.85¢

“Three 'shares of ‘Wisconsin'Electric Power . - Aot

When Holdets
Share  Payable of Rec.

6- 1
6-1
6- 1
6-1
5-1
6-10

4-30
61

-,:8-15

8-15 .
.5-29
6-15
6- 1
521
6-10

6-1
6-30
8-30"
6-30 ¢
-8-30:.
6= 17

6-15 77
‘615"

6-15

W e )

8- 1
814
5-31
.8-15
6-15 -
7- 5
“5-15

- 6-15

6-15
8-1
6- 1
5-28
6-15
- 5-20
6-10 .

. 5-14

6-25

“5-15
5-15
5-15
5-15

.4-8

5-27
57

..Name of Company
Stokely-Van Camp, Inc., common
" 5% prior preferred (quar.)___
. Stonega ,Coke & Coal . (quar.) -
Buburban Propane 'Gas Co
Superior 'Tool & Die (quar.)
‘Swan-Finch Oil Corp., 6% preferre
"4% 2nd preferred (quar.)
Swan Rubbér Co., 4.8% preferred (quar.) ..
Talon, Inc., 4% preferred
* Tampa . Electric Co.
Tampax, Inc.
Textiles, Inc. (special)__________
.Thew Shovel Co., new. com, (initial)
Tide Water Associated Oil Co., com (quar.).
$3.75 preferred -(quar.) ) :
Trico Oil & Gas Co.___. B
Union Carbide & Carbon Corp.
" (stock dividend)—
Two - additional shares of ‘common  for
.each share held, i
Union 0il Co. of California—
'$3.75 preferred A (quar.) :
Union Street Railway (New Bedford, Mass.)
United Aircraft Corp., 5% preferred (quar.)

', "United~Carr ' Pastener (quar.)

United Engineering & Foundry, comm
© 1% .preferred (quar.)__ -
'United- Gas Improvement

U. 8. Casualty Co., 45¢ conv. preferred (s-a)
U. 8. Leather Co., class A_.
 U. 8. Lines Co. (quar.)__ 2
U. 8. Loan .Society (Phila.) (s-a)
. Extra | -

U.” 8."Steel ,Corp,, .commo

"M% preferréd (quar.)_-

United Steel Corp., Ltd.__
Universal ‘Consolidated Ol ‘Co -

s, .The above: payment consists of two divi-

dends of 50c each for the first two
..quarters of 1948, and 'a special of $2 for

the first half of the current year, '
Stock . dividend . (subject to approval) __

" Universal Insurance (quar.)

.Van Norman - Co
Vanadium-Alloy Steel
! Virginia Coal'.& Iron .(quar.).

Walker Mfg.. Co. .(Wis.), common - (quar;) .. -

70,83 preferred. (quar.).
¢ - Warren_ (S. D.) ‘Co.,, commo

sy

;.. $4.50. preferred. (quar.)
Warren Petroleum Corp,._. R -
.- Wesson Oil ‘& Snowdrift, $4.pfd. (quar.)...
- West-Indies Sugar (s-a)...
‘o Extra L
- Westinghouse . Electric,. common..__
" 3% % preferred A (quar.)_.
- 38% “preferred’ B- (quar.)

5-15- ¢+ Westvaco::Chlorine 'Products__.

5214

L owns); 14d: {quary)
. Woodall /Industries, Inc.,. common (quar.)..

5-20
6-1
61
“6- 1

6= 1

511

;w7 Ameriean ‘Al lines,- 3% % ‘preferred (‘quar.):

i+, Name - changed.to - Westva
oo COrp effective April 29,.
* s “White’s ' Auto -Stores.. (quar.)
7Whitehall. Cement. Mfg:," ‘common
2 1% non-cum,” preferred (s-a)
1% ; non-cum, & (6-8)
ilkes-Barre

5% convertible , preferred (quar.) -
Woaedward .Governor Co.. (quar.). ...
Woolworth & Co., Ltd.,

Youngstown : Sheet. & Tu

Per
Share
7-1
7- 1
6-1
5-17
5-28
6- 1
6-1
5- 1
5-14
5-15
5-28
5-15
6-1
6-1
7- 1
61

200 %

93%c
$1
$1.25

T r 1
1

1
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When Holders
Payable.of Rec.
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5-14
6~-2
6-.2
6-10
5-10
5-10

5-10

5-15
4-23
4-23
10-22
5-15
6~ 1
5-15
6-15
5-20
4-30
5-14

Below..we give the dividends announced in previous

weeks'and not yet-paid.. The list does not include divi-

.. dends" announced
preceding table.

Name of Company
A B C Vending Corp. (quar.)
...Acme. Glove :Works, Ltd., $1. preferred (s-a).
Agnew-Surpass, Shoe Stores, Ltd, (quar.)
“Aircraft | Radio-Corp..._: s

5% oprefersed. (8-8) ...

" "Alaska Packers Assoclation - (ir
Allen. Industries,” Ine, (irreg.)
Alloy Cast Steel Co.. (quar.) ..
Alpha  Portland Cement e
Aluminum Co. of Canada; Ltd.—
< 4% preferred (QUATL.) ool

4% . preferred {quar,)

¢an:“Business - Shares . (quar.).

A - American .Can. Co, (QUAT:).r . x-.

"..."American . Home P

¥, - Americat Vi
6. . 5%. ’pte!e'rm

5-14
841

6-15 .

5-1
5-14
6-1
5-15
5-20
5-10"
5-14
5-10
5-20°
5- 4
5-28

merican . Chain. & Cable. Co,

5% “preferred - (quar.):
fcar Furniture: Co, - (quar.) -

. Extra . et

merican General Corp, 32’ conv. pfd. (quar.)

$2.50. conv..pfd.: (quar.)
g N cony. plder{quar:)

American-'Meter.' €0,
‘American Molasses” o P
Ameri¢an News Co. {hbi-monthiy) __ #
Americail Pap®r Goods, 7% -pid:* (quar,) __
. % preferred: (quar.).._.
5%, preterred . (quar,)
Amet{can' ;eulley %nﬂ
American. Service  Co,.—
Preferred (participating i
American - Smelfing & - Refining, ‘common._.
“American - Steel . Foundri i s
~Btove-“Coi_..._

UL

American-Water ‘Wotks: (imitial)
s 8-&) .

Arcade - Cotton Mills, .common (quar.)
Common {;unm i

Jorp., -Ltd., (quar.)
4% % ' convertible preference. (quar.)__...
Associated Dry Goods. Corp., com. (quar.)
" 8% 1st preferred. (quar.).___._ S
,-7% 2nd” preferred (quar.)_.
Associated: Electrical Industries, Ltd,—
Ordinary  regi “¢final)

Bonus _

Atchison Topeka & Santa Fe Ry..

Atlantic Coast Line RR., com (quar.

. 8% non-cum, preferred (s-a).....
Atlantic Coast Line Co.. (Conn.).
- Aunor Gold Mines, Ltd. (QUAr.).....___
Autocar Co., 5% .series A conv. pfd. (quar,
" 5% serics B conv. preferred (guar.)_...

5% conv. preferred C (quar.)

Autamatic Canteen Co: of .America (quar.).
Avco - Manufacturing Corp, (irreg.)

R .

2
© 150c
il |

Per

this- week, ‘these being given in the

When . Holders

Share -Payable of Rec.

oc ' '5-15

4-30
5-14

ey

.Buda Company
...-trating - Co.,
. Burroughs Adding Machine (quar.) .. ...

Name of Company = 3
Avon Allied. Products (qQUAr.) eemeeoeo .. .
Baldwin Co.— ° 5 . e
' 8% preferred (QUAT.) eomeni____.

8% meferred (quar.)
6% preferred ‘(quar.) ...

+ Balfour Building, Inc. (quar.)..

Baltimore Porcelain Steel Corp.—
1% convertible preferred (quar.)__.__
1% convertible preferred .(quar.)._.
7% convertible preferred (quar.)
Barnsdall .0il Co. (quar.)-..
Bathurst Power & Paper Co., Ltd.
OClass .A' (quar.)
Beck (A: S.) Shoe Cocrp,
© 4% 7 preferred . (quar.)
Belding Hemingway (increased quar.) .
Bell & Howell Co., common (quar.)_.
4% % preferred . (quar,) ...___
Bell & Gossett Co, (quar.) 1
Beneficial Corp., $6 .preferred (s-a) -
Bertram (J.) & Sons Ltd. class B Aquar.)_
Class A (quar.)

$1.18%
30¢
12%c

-Best & Company (quar.)

Black Sivalls & Bryson, Inc.—
4Y39% preferred (quar.)
Blauner’s (Phila,), common (quar.) .
-$3  preferred (quar.) ...
Bliss (E. W.) Co. (quar.)..
Blumenthal (Sidney) & Co. (quar.)_.
Boston Fund (quar.) ... i
Bower Roller Bearing Co..._.___
Bowes Co., Ltd., class A (quar.)_._
Class B -
Brazilian Traction Light & Power Co,, Ltd.— ;
Ordinary (s-a) -
Brewers & Distillers .of Vancouver Ltd.—
Annual

CExtra :
Brewing Corp of America (quar.)
Broadway Department. Store, Inc.

. 8% . preferred (initial quar.)
Buckeye Steel Castings, 6% pid, (quar,) ._.

Bunker Hill & Sullivan Mining .& Concen- -
Aquar,) \ 12%ec

3T%c
16¢
$1.12%
35¢

Extra

Butler Brothers, 4% % preferred (quar,).
Byron Jackson 'Co. (qQUAr.) . —.....__..
Lable Electric Products
California Electric  Power (quar.).._._____
California Packing . Corp,

5% preferred (quar.)._..
California ‘Water Service .Co.
. 4% % preferred C (quar.)
Campbell Wyant & Cannon. Foundry
Canada Cement Co., Ltd.—
. 81.30 preference (quar,)
.Canada North West Land .Co. (liquidating) ..
Canada Safeway, Ltd.; 4%.% pfd.. (quar.)
Canada Vinegars, Ltd. (quar.)

Canadian Brewerles, Ltd. .(quar.)...

Canadian Chemical Co., Ltd., pfd, (quar.) .
Canadian Food Products, common (quar.) ..
/Class A (quar.)
4%2% preference (quar.)
Canadian Industries, Ltd.,
7% preferred ' (quar,) G
Canadian Insurance Shares, class A (irreg.)
Canadian Motor Lamp Co., -Ltd.— _ 3
o oQuarterly ) )
~Quarterly
Quarterly . L
Canedian Ofl Cos,, Ltd., (quar.)......__._.
Canadian Utilities, Ltd., 6% pfd. . (quar.) ...
Canadian Western, Lumber - Co
Capital 'Estates, Inc..:
Carpenter Paper €0., common...
Lastle (A. M.) & Co. (quar.).
Caterpillar ‘Tractor (quar.)
Central Arizona Light & Power .Co.—
Common (quar.)
$1.10 preferred (quar.)
Central Foundry, 5%  preferred (quar,) .
Central Louisiana Electric (quar.)
Lentral New York Power .Corp.—
3.40% preferred (quar.)._______
Centrifugal . Pipe Corp,
Century Ribbon Mills (quar.)...
bentury Electric .Co,, . e
/Qommon _ (cash dividend) ...
Common (stock dividend)
Qertain-Teed - Products’ . ...

com,: {(quar.) -

“v &% % prior preference (quar.)..___..__

Champlon .Paper. & Fihre,. common (irreg,) -
$4.50 preferred (quar,).._.._._._ : :
Chase Candy Co..._.
Chesapeake Corp. of Virgiania

< Chickasha Cotton Oil' Co, .(quar.)
" Chile- Capper  Co.

Oincinnati Gas & Electric,- common
Fincinnati Inter-Terminal RR, Co,—

4% preferred (s-a). i,
©incinnat! New Orleans &.Texas. Paciflo RY. -
8% preferred (QUAT.) —eeereee ________

: 8% preferred (quar.)
City Investing Co
[Clearing Machine Corp. (quar.)___
Cleveland Electric Illuminating, co:
$4.50 preferred (quar,)......
Clinton Industries, ‘Inc.
. M hlvy: s

Monthly Vil
Cochrane-Dunlop -Hardware, Ltd.—

£lass B (quar.)

#$1.20 ‘preferred ‘(quar:). 2
Qockshutt Plow €p," (8-8) o

Semi-annual
Colgate-Palmolive-Peet Co,, .com. -(quar.) ......

-$3.60 preferred (QUAY.)ooeeeoiio i &
Colorado Fuel & Iron Corp.— 3

5% 'convertible preferred ..(quar.).
Colorado Milling & Elevator (quar.)

Columbia Gas & Electric' Corp. (quar.).
Columbia Pictures, com, (stock dividend.

$4.25 preferred (quar.) ; i
Gommonwealth International Lorp,, Ltd.—

Quarterly
C wealth Teleph

$5 preferred (quar.)
Concord Gas. Co.” (New Hampshire)—

7%  preferred (. )

Cone Mills Corp, (quar.)
Connecticut River Power Co. :

8% preferred. (quar.). . ....._i_______
Consolidated Dearborn Corp. (quar.).
Lonsolidated Gas Utilities .(quar.)
Consolidated Laundries Corp. (quar.)_.

Consolidated Natural ‘Gas Co. (s-a)_
Consolidated Paper Co.
Consolidated Textile Mills, Ltd.—
‘6% preferred (s-a)
4% 9% preferred ~(quar.)
Consumers (lass, Ltd. (quar.)...

Consumers Power Co., common.. o
$4.50 preferred iquar‘) -

Container Corp. of America, com, (quar.)..
4% pre!erred/,(quar.) _____ SSRGS

-

(1961) 45

;vhna' Holders
Payabdle of Ree,
8- 1 pe1b

7-18 - 8-30
10-15 9-30
1-15~49  -12-31
6-29 ' '5-14

-1 6-8
10- 1 9-14
1-2-49  12-13
6- 5 b-14

5- &

5-14
5- 1
5-15
6-15
5-15
7-15

8- 1

6-1
5-15
6-1
8- 1
6-1
7-31
5-15
5-15
5-15

6-12
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: Name of Company

- Cook Paint & Varnish, ‘common '(quar.) ...
$3 prior preference (quar.)______.

Copeland Refrigeration Corp.

Extra .
‘Corporate Investors, Ltd.,, class A..eoeeena
Cory Corp. (QUAL.) o
Cremo Brewing Co.  (irreg.)..

Crown Cork & Seal Co., 1nc, common...

$2 preferred (QUar.) . cceavmnan
Crown Cork & Seal, Ltd. (quar.) ... .-

Ccum & Forster, 8% preferred (qQuar.)
* Quban American Sugar

7% preferred (QUAT.) cmeecommommccncmen

1% preferred (QUAT.) oo
Cuban Atlantic Sugar Co. 5% pl’d (quar)-
Culver Corp.—

Semi-annual

Bemi-annual
Cuneo Press, Inc., 3%29: preferred (quar.).
Darlington Manu(a..,t.urlng __________ %
Davis Leatner Co,, Ltd., class A (quat e

Class B (quar)

Dennison Mfg, Co., class A (QUATL.) . ceeees .

Vo“ng common..
Dentists’ Supply Co, of N, Y.—

preferred (quar.) . -.-
Denver Union Stock Yards (quar,).
Derby Oil Co. (Kansas) (increased)
Detroit-Michigan Stove

non-cum, preferred (qUAr.)  weme-- Rl

6% non-cum,: preferred (quar.)..

5% non-cum, preferred  (quar.)..
© Diamond Match, common.  (quar.)

6% participating preferred (s-a)

Dixie Cup Co., {quar.) -

Class A (quar,)
Dodge Mfg. Co. (quar.)_..

Dominiguez Ofl Fields (m
Dominion Bridge Co., Lid.
Dominion Malting Co,, Ltd
, Common. (quar,)
5% preferred (quar.) ...
Dominion Steel & Coal Corp,, Ltd—
© Ciass B (spscial) ™
‘Dominicn Stores, Ltd. (quar.)
Donnacona Paper Co., Ltd.
- 4% % convertible prererred (quar)--....-..-
Dover & Rockaway RR. 45-&)-,_
‘Dow Drug Co. (quar.) ..
‘Drackett Co., » common._
4% preferred A (quar.)._
Dravo Corporation,  common.

4% vreferred (quar.)_....

Dun & Bradstreet, common (gquar.)

4% % preferred  (QUAar,) ..o
Dupuis Freres, Ltd.,, 4.807% pfd, (quar.).
Dwight Mg, Co.....

Eastern Corporation
Eastern Massachusetts Stre Y.
. 6% 1st preferred A  (QUAL.)amccas

6% 1st preferred A (quar.).

6% preferred B (acCum.) meeocuaan,

. Eastern Steel Products, Ltd, (quar.).:-
Eustern Sugar Associutes—

£5 preferred. vie . (8COUM.) Looooooiios
Eug(,wnter Steel | 00 .

. Monthl s

Montnly
Electric Ferries, Inc
E'gin National Watch (quar.) ........
Ely .& Walker Dry Goods (Quar.) .uo
Emerson Drug Co., 87 preferred  (quar,) .=

Per

-When - Holders -

Share Payable of Rec.
25¢ “ 1 5-1

Empire District Elecmc 5% p;d (qunu )-_ .

Emsco Derrick & Equlpment,—-
4% convertible preferred (quar.)
« 4% .convertible preferred (quar,).
Equity Corp. 83 conv. pfd. (accum,
20c preferred (8-a).... bt ety
'E-le Railroad. Co,, 5% pfd, A (quar.)
5% preferred A (quar.)
‘6% preferred A (quar.).....
Farmers& Traders Life Iusumnce co (Syra.-
. cuse,' N. Y.) (quar)_-_, __________________
| Quarterly ;
-Fashion . Park,, Inc. tquar.) . ... ... ok
Federal Fire Insurance Co, of Canada. (s-a) .

Federal Grain, Ltd, ‘6% % pfd, taceum.) ..

Federal Screw. Works (qu';r) _____ il i
-Ferro Enamel Corp
Fire Association of -Philadelphia,;(8-8) .-~
* Firemen's Insurance Co. of N. J. (§-8):-x
Tirestone Tire & Rubber Co.— -
' 4%, 9 ‘preferred (quar.).
First York -Corp. %2 pfd. (s-a)..
Florida Power & Light, 4% % -pt
Flour Mills of ‘America.
Toster & Kleiser Co, __
Foster-Wheeler Corp, 3
6% " prior .preferred (quar.)....
Fownes Bros. & Co.- (quar,) ...
Fruchanf Trailer Co., common.
" 49 prefefred (quar)__--,‘-.-
Calr (Robert) Co-
6% preferred (quar,) ..
. 6% preferred (quar.)
6% preferred (quar,)
Gamewell - Co. (quar.) ..
Year-end {extra)
Gardner-Denver Co.—
4% preferred (quar.).__.._
General Cigar. Co.,. common.
- 1% preferred (quar.) ... ¢
CGeneral Finance Corp., common. (
* 6% preferred A (s-a) ..
, . 4% convertivle preferred C o
Ceneral Foods Corp,, common (quar.)..
General ' Industries
Genernl Outdoor. Advertising, common..
6% preferred (quar.)
General Paint- Corp., common (quar,)
-~ 81 preferred (quar.)...__.. ..
$1 conv. 2nd preferred (quar.)
General Public Utilities Corp. (qunr.)_
:::enera} Ssttiﬂl Vgar:is I..tds common " (quar.)..
-enera. el Castings, $6 pfd. (accum.)..
Genesee Brewing . ¢ B ( e
- Class A (quar.)
Class B (quar.),
Cerrard (S. A) Co., preferred (s-a)
Coodall Rubber Co

e 81015 Tw26 1
$1:1-25-49

Ba 1

SR |

+ M5¢

$1.25
$2,50

$1. 121/2 :

‘1 12%
12¥bc

w1 80e:
11 30¢

Goodyear Tire & Rubber common (quar)- i

$5 preferred (quar.)
Gordon Foods, Inc, (reduced)..
Crafton & Co., Ltd., class A (quar.
Granby Consolidated Mining  Smelt

&
Power Co., Ltd. (increased se.m«annugal)-

Grand Union Co,
Grnyson-Robluson Stores

$2.25 preferred {quar.)..___
CGreat Lakes Dredge & Dock Co. (qual )

Grlggs caoper 5% 1st nfd (quar)

5% 1st preferred - (quar.)...____-
Quarterly
- Quarterly -

Hackensack Water Co.

(8°B) acmuicacs e

Gypsl-m Lime & Alnbastlna of Canada, Lf.d—-,

5-15

7«1
10- 1
12-23
6- 1
6-15

5-15--
8-16
11-15
68~ 1
91

625 -

T- 1
5-15
-5-28
5-21

8- 1
8- 1

6-20

.~6~15

6-14
10~ 1
6-:1
5-15
5-15
5-15
7-1
6-10
7~ 1
5-15
6-15
5- 3

6-13

9-15
© 82

6-1

L Rt i
T

5-14
5-22
5-22
4-15
5-10
5-1
4- 9¢
5-21%
4-21
6-14

6-13
9-17
6-18

5-5
11-'5
5- 1
6-23
6- 1
5«

./ 4-26
4-26

7=-1
10- 1
12-23
6-15
6- 1

5- 5
8- 5
11- 5
5-14
8-10
6-10
8-10
5~ 3

o 5-17

4-30

7- 9
7-9

4-19
5-18

4-15
930

&

L R OD O D MWW

g V
O e T

o
)

7-18
6-15 .

4-23

5-15
- 8-15
4-30
18- 5

L5412

12- 1
71

8- 1
8-16
6-15
6-15
6-21"
16=15 71

. Dl
oA

T--1
8- 1
5-'5

" 5-15"

T=1
5-14
6-1

‘. 6-30
9-30 "

. 12-20

©'5-15
5-15

T

6-15
-6~ 1
5-15
5-25-
5-25

5-15
5-15

8-15
5-1?
:6-30 ¢
12-31
5«7
5-17
5~14
8-13
11-15 ¢

.3-18
/9-18

7-15
g-13
4-30 .
81
85
1-1¢
4215

§-15

" 547

5-11
4-24
51

" 8-13

4-26

.,5-18
6-1 -

5-18

W 6-11

9-10

12-3
5% 5
545

4-20
- b-14
5-14
5-1
- 5-10
§-10¢

4-26- -

5- 5
5-21
5- 3
-4-30
6-16
6-16
4-15
4:16
4- 8

6-13

© 818~

5-26
5-1
' 6-14
5-14

" 423

515

514
6-3

- 4-30

4-29
5-24
6-25

9-25

8- 1
7-31
5-17

"Link-Belt Co,

' May McEwen. Kaiser ~Co,

Name of Company

Hale' Bros .Stores (QUAT.) -.coivivnmmmmomman :

Hallnor Mines, :
Hamilton Cotton Co., Ltd, (QUAL.)——mmvmmmm
Hammond Instrumem Co., 6% pfd. (quar.)-

. Hancock 0il Co, of Call[., class A (quar.).

Extra

Class B (quar.)
Extra

Harbison-Walker. Refractories, com.

6Y2¢ preferred (qUar.) .- o._.

5% % ' preferred " (quar.,)

Harrison Wholesale Co:i.._
Hemisphere Interrational Co.~—

New Orleaps  (quar.) .

Quarterly
Hercules Powder Co., 5%

Hershey Chocolate Corp, common._.

$4 convertible prefcrence (qunr)--
Hibbard Spencer, Bartlett & Co.

Monthly .

Monthly

Monthly ..
Hilton Holels Corp.,, common (quar.)

4% convertible preference
Hool:er Electro-Chemical, common

$4.25 preferred - (quar.) ..
Hoover Company com. (quar.)

4%, % ‘preferred {quar,).._-
Hormel (Geo.) & Co,; common

6% preferrad "(QuUar.) . eoeooooao
Howard Stores Corp., common (quar.).

4Y, ¢ preferred - (quar.)ios.ii...
Hlld%n Motor Car {quar.,) ..

Extra .-
Husemann-Remgerator Co.

$2.25 preferred = (quar.)._

Huston (Tom) Peanut (quar.
Huttig Sash & Door Co.
5% preferred (qUar.)-.........
5% preferred. (quar.).
5% preferred (quar.)..-
Idaho Power Co.,. common..
Illinois Central Railroad, 64 pfd. (resumedr
Illinois Zine Co. (quar.)
Imperial. Chemical- Incustries, Ltd.—

American « deposit receipts -(final)

Extra - -
Institutional Shares,  Ltd.—

Aviation: group

Stock -and hond group.... ki
International Harvester Co. 7% pfd. “(quar.)
International Railways of Ccnml America—

57 preferred - (aCCUnd) oo i il
International Utilities Corp, (quar.)__..
Intertype Corp,
Investment Foundation, Ltd.—

67 convertible preference (quar. ).
Investors Stock Fund, Inc, (quar.)..
Iron Fireman Manufacturing (quar.) ..

Quarterly

Quarterly :
Jantzen Knitting Mills,. 5% pfd. A (quar.)-
K, W. Batiery Co. (quar.)

Kalamazoo- Vegetable Parchment Co.

Kawneer Co, (r d)

Kayser (Julius) & Co. (QUAT.) cocmeiciminmn

Kern County Land Co, (quar.) _____ 52
Extra %

Kingsbury Cotton Oil Co.- (QUAT.) . uwmin. e

Knickerbocker Fund—
. Beneficial  Interest’” Series.
Kresge (8. 8.) Co.-(quar.).

Kress (8. H.) & Co: (quar,

6% '1st- preferred:(quar.) .. .. ...
6% 1st preferred {quar.),..
7% 2nd preferred (quar.)...
7% 2nd preferred ‘(quar.)
Kysor Heater Co,.:ou oin
L'Aiglon Apparel, Inc. (quar)
Extra
Laclede-Christy Co. (quar.,)..
Lake Superior District Power Co.—
Common (quar.)
% preferred (gquar.)
Lamaquc Gold ‘Mines, Ltd. (interim)
Lansing Stamping: Co.
Laura Secord. Zandy Shops,  Ltd.
Lehigh Coal & Navigation (s-a)

{quar,) _:

‘Leitch "Gold Mines, Ltd. (quar.

Libhey-Oweris-Ford * (Glass”
Libby McNeil & LAbby (8-8) -
Bpecial.
Liberty Life Iubmance (Greenville,
Quarterly - ..
. Life. Savers, Corp.

(quar.

8,7C)—

‘Liggett & Myers Tobaceo (quar.) ..l ..o’z

Lincoin National " Life Insurance
Quarterly
Quarterly - d

(quar)

Liquid Carbonic Corp. com, (quar)
3Ya 9 preferred (quar.). . ______

_Little Miawmi RR,; CO— .

Origiral capltalr'

Original capital.

Original ~ capital

O-iginal capital. ..

Special | Guaranteed
. Special Guaranteed

Snecial *Guaranteed

Special Guaranteed (q
Loblaw: Groceceterias, .Inc.
Long Bell, Lumber (Md,)— 2
[ $4'class A (acoum.) il ___
Long RBell Lumber (Mo.) (irreg.).-.
Louisville : & Nashville. RE,
Lowenstein (M.). & Sons —.
. Common
" ‘Special, .

4Y4.% preferred. A’ (quar.) .. ...
" Ludlow Mfg. & Sales (stock dividend)
Lukens' Steel - Co.. (quarb-_-; __________
Lumbermen’s. Insurance Co " (Phila.) (s-n)-
+ Lynch. Corp., s
Lynchbhurgh. & ‘Abingdon Tekgraph Co——-

Semi-annual
Lyon. Metal. Products, com.’ (initial "quar,)_
M. J: & M. & M. Consolidated.__.
Mackintosh-Hemphill  Co. -
Maltine Company * (quar.)
Mapes' Zonsolidated .Mfg, "Co. (quar,)
Maple Leaf Milling Co., Ltd, (irreg.) .
Marathon - Corp., common “(fuar.,) .

5% preferred (quar,).."___
Mar-Tex Realization, common.

«‘Common 2 .

{quar,) '
6% preferred (QUAL.) .o cmoanm )
* Harris - (A.) & Co

Maytag Co., $3 preferred -{quar.)
6 1st- preferred (quar~)________

_ McIntyre Porcupine  Mines, Ltd.” 1quar. :
Meler &-Frank Co, {quar.).........i. 2

Per

- When" "Holders

Share | Payable of Rec.

. 250

122 '/zc
75¢

$1.31%
$1.37%
17%c¢

$1.06%
25¢
$1.12%;

(quar.) .o

‘(increased quar,) ... . _.

QUAEY i 2

Merchants & Miners: Trnnsponaclon Co—- £

! Initial llqnldatlng G T
Mid-Continent P'-Lroleun'x‘ (1rreg.) -
Mld-Wes& Abrasive- Co, (increased) ——-.

E NIUODHI £
B3018: 7

6-15
5-10
5-10
b~ 1
5-15
5-15
5-15
5-15
5-11
-8
7-20
10-20
5-28

6-15

9-15

b- 4
4-24
4-24

9-20
12-20
4-26
28
v 3*
4-23
4-23

4-30

4-30
5-5
5-5
5-12%
6-1
6-15
4-30
5-10
8-10

- Ohio Qil; Co,

" Peabody Coal

Name of Company
Miller & Hart;, Inc.
Ci

- Common
. 8) prior preferred (quar.)......
$1 prior preferred (QUAT.) e
Miunneapolis-Moli Power Im 1t Co.—
$6.50 preferred (aceum,) oo
Missouri Utilities Co., common (quar.).
5% preferred (quar.)
Monsanto Chemical Co., $3.25 pfd. A (quar.)
Montreals Cottons, Ltd., common (quar.)_..
7% preferred (QUAT,) oo
Moody’'s  Investors Service—

$3 partic, preferred (quUar.) oooooe oo . .
- Morris Plan Corp. of America, com,

(quar.)
Mount - Diablo " Oil Mining & Development
Co. (quar.)
Extra
Mountain City Copper Co,

The above payment is a first liquidating
dividend. . S8tock certificates must be de=~
livered personally or by mail to Rom
Warbutton,  Secretary and Treasurer,
Room 821, Kearns Building, Salt Lake
City, Utah. Certificates' will be re-
tained hy.the Company and receipts is-
sucd, These recelpts must be preserved
by stockholders, because they must be
surrendered to cecure payment ‘of the
second and final liquidating dividend to
be- paid several months hence when the
company has completely collected and
liquidated its assets,

Mullins Mfg, Corp.

87 preferred (quar.).....

$7 preferred (quar.)....
Murphy (G, Co.

$2 class A (quar,) .. o ol .
Mutual Chemical

6% preferred (quar.) - .. _______

6% - preferred (quar.)_

6% preferred '(quar.)____.

Mutual Telephone Co, (Hawaii)—

4.807% preferred A (quar;)..

4.80% preferred A (quar,)

4.80% preferred A (quar.)..

National - Aeme .Ce 3
National Alfalfa Dehydrating & Milling Co.—

57 preferred (yuar.)

National - Casket Co., common (irreg)---_-
National Container Corp

Common (quar.)

4% % convertible preferred (quar.)
National Dairy . Products - (quar.)._.
National Electric Welding

Quarterly

Quarterly
National Gypsum Co,,. $4.50 pfd. (quar,)...
National Hosiery qus, Ltd.

Class A (quar.)

Class A (quar.)_-

Class A (quar.)
National Lead Co.

1% preforred A (quar)

Nationa! Linen Service, common’ (quar,) ...
4Y2% . preferred (quar. =

672 preferred (quar.)_..._ z
Natlonal Paper & Type Co., 5% ptd (s-a)-..
National Rubber Machinery
National Tea Co., 4% % pfd. (quar )

3.8% prelerred (quar.) ...

:National Vulcanized Fibre . (quar:
Nceptune: Mete:r: Co., common. (qua

$2.40° preferred - (quar.) &

New' Bedford Rayon, .lass A (lrreg )_
“New York Alr Brake

Nopro Chenical Co., 4% preferred A (quar)
North American Finance Corp.~—

7% preferred -

7%_ preferred’ _.

80c prior preferred

80c prior preferred
80c prior preferred
- North Amcrlcan dnvestment Corp.-. %
5% % preferred (accum,) . ...
o preferred: (accum.)
North American ‘il ‘Consolidated. ...
Notrfolk & ‘Western Railway Co.—

4% adjustment - preferred “(quar.) _
North ‘River. Insurance (quar.)._

Northland :Greyhound Lines— ;

3% % -preferred -, (quar.) . _...__
Nor'h“cstern Public: Service

4Y2 % proferred < (quar.)

Ogllvle Plaur Mms, Ltd.,. common  (quar,) -

7% preferred (quar.) _

A GUAR )i e St e e

Extra’ .l22
Oklahoma Natural Gas, common
4% %- preferred A (quar.)_...__
‘Ontario Beauty -Supply,  Ltd., common:
Extra ;
Participating  conv.. preferred {quar;) .
Ontario & Quebec Ry, (s-a)
- Ontario. Steel- Products, Ltd., .com, (qua
7% preferred (quar.)___..___
Osgood Co. class A
:*Class B
Oswezo Falls Corp. ;
. 4Va % preferred  (qUar.),. ... ol Ciill
" Ottawn Light, Heat & Power Co., Ltd ¥
. ~Common (quar.)
< 5% preferred (quar.)_.._...
Outioard Marine & Mfg. Co..
Owens-Illineis -Glass Co. (quar 1 PRSI O L
‘Pacific Gamble Robi (quar.)

Per

When Holders

Share. Payable of Rec.

10- 2

$1.621,
~ 25¢ 6- 1
$1.25° " 6-'1
$1.62Y; 6-.1
$12¢
t44c 6-15
75¢ 5-15
bc 6-1

lc 6- 3
1c 6- 3
40c 5-15

o ow®
1 v

e
Y] £
DR 00 — LN

\
O b 1 1

-

Poe oa Lnos

i

0]
oM. QO e

=
0

2¢ .10~
$1.12Y; 6-1

$15¢ 7- 1
315¢.- 101

115¢. 1-2-49-

87430 - 1
B?Vzc -212-23
e
10- 1
12-23

vznc
200
1. 2% 619

25¢ |
250

493%0 v /"I-Jl

" 20¢
31.12'/2'~

Pacific ‘Gas & Electric 5% pfd, (quUar)..._ i ..

.51 % preferred (quar:)
6% - preferred (quar.). ___._
Pacific Lighting Corp; (quar,) . ow.
‘ Pacific - Lumber. Co
Pacific Mills - (quar,)
Pacolet - Mfg, Co., 5” pret‘em:d (5=
Common (quar) g 3
Page-Hershey Tubes, L
Park & Tilford, Ing. (quar.) ...
Parkersburg Rxg & Reel; common _(quar.
$4.25 ' preferred (quar) _____________
Co—
§7% convertinie preferred- (quar)__-
67 preferred (quar } PR O
Pelier ‘Brewing, 5%2% pfd.. (nccum)
Peninsular Telephone Co.— R
Commion -(increased: quar.) ... ..
C (quar.)
Ci (quar.)
$1. preferred  (quar.)___________
. '$1 preferred (quar.)._
. $1 preferred (quar.)_
.. $1 preferred (quar.)__
Penmaw's, Ltd., common . (qunr)_

“ Pennsylvania Electric: Co.—

37% preferred. series C (quar.) __.
4.4% preferred series B (quar,).
Perron. Gold Mlnes, Ltd. (interim)

Phlladclph'a Title Insurance:.
Phoenix Bosiery Co.....-.
Portland . Trausit Co

Er sum-/.,~

A

3l%e. !
. '$1.50
,68%¢ -

82%¢
62is¢

6-30

5-15
8-15

25¢
- 25¢ -
25¢ -
#25¢-2-15+49
$75¢

92l4c
_.$110. © 8-.1
tic. .
s‘”

~ “asg
12%c¢ 5-15

6-15

6-10 :
6-10

Rt 2
10- 1.4
62%c 1- 1-49 -
11-15 «
. B-15-
P61

6-20
9-20
8-20
9-20

5-1
5-14
5-14
5-10
5-13
5-13

5-"1
5-17

5-15
5-15

5.15
AEH e

WPt
£ 1 -

510, -
6-30 -
L T

gitized for FRASER
i/ fraser.stlouisfed.org/
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~ Name of Company =
Pressed Metals of ‘America, Inc.—
BStock dividend
Proctor & Gamble Co.
: Proprietary Mines, - Ltd.
Public Service:Co, of Colorado—

(quar.) ...

- 4% % prefen'ed’(qunr.)-‘._-..--___.._....._. 3

Pubdlic Service ' Co. ‘of New Hampshire— -
3.35% preferred (QUAT.) oo rm
Pubiic Service Corp.-of N. J., com. (quar)-
$5 preferred (quar.) ...
6% preferred (monthly)._
preierred < (Quar.) ...
Yo preferred: (quar.) ___
8% .preferred:: (monthly) ______ ____ —
Pub)ic Bervice, Electric & Gas— .
$5 preferred (qUAr.) —_
preferred: (QUar.) ...
Puget- Sound. Power..&. Light tquar.)___
Puget Sound Pu)p & Timber {stock div: idend)-—-
. One.additional: =hm'e of common stock for
each skare-heid

Rapid Electrotype: Co; {quer,) ..o
~Quarterly .
Rayon.ler. Inc.,-comnion (quar Ytk
- $2 -preferred - ~(qua:
. Reading, .Co.  (quar.)_.
= Red Owl. Stores; common.: lquar;
. i 74%%" preferred 'A‘i(quar,) . ___-
TN Rexent Kupitting: mus. Ltd.— :
v 81,61 m. ed . {quar.)
y »31,60 non-cum,” Drﬂ'mei ‘(quar.) -
-1$1.:60 non-cum;: pid. (quar.)
Rellancvi Mfg.: Co., .common, {
. #3Y%2 %. .preferred -dquar.) ...
 Republic Investors.Fund, -comm:
¢ 6% preferred A (QUar) ...
i 3-8 % -preferred :B* (quar.) _
‘»Republic-: Petroleum. < {quar.) -
< Reynolds (R. J.). Tobacco Co.—
-1 s Common: . (quar. cifterim) ...
- Class .. B .(quar. .interim). .—--.
Rhecm Manufacturing -Co., CORL- (QUaT.).--"
435 preferred - QUAT.) oo oiul i
- Rice-8Btix Dry Goods 3

Richmond Cedar Works {quar,) -
Ro®pester Gas & Electric Corp.—

4% preferred -series ‘F(quar.)
Rockwell Mfg. Co. (increased).
Rockwood & Co., common -(quar.

5% preferred (QuUar.) - .z..._

*5% -series A preferred (quar.)_

5% prior preference (quar.)......
Rolland Paper, Ltd., ‘common (quar.)

4%3% preferred {quar.) ...

Rowe Corp. " (quar.) . .i....
8t. Louis San Francisco Ry.—

5% 'preferred A - (initia})

--Above paymenb for firsttwo quarters
; of 1948 §
+.5% preferred A (QUAT.) ceocormenmmema- pux

Bt. Regis. Paper: Co;- (quar.) -
Sabine Royalty - Corp

Saguenay ‘Power, Ltd,, - 4% % pfd, (quar)-: :

Ban Francisco . Remedial Loan -Association,
*Ltd. (semi-annual) -
‘Bchwitzer-Cummins, 5%z % ptd
5% %
Beott Paper Co.,.common,.(guar.)
©$3.40: preferred . (qUar.) ...
Scotten Dillon Co.
Scranton Electric' Co., $3.65 pfd. (ouar)-_
Beahoard Oil, Co, (DekL) (quar.) oo v
Becurity Banknote. Co., common (quar-)_-
81 preferred (quar) _______________
Bbawmigan Water:-& Power  (quar.) ..
Sherwin-Williams -Co., common
4% preferred: (Guar) ... i
ﬁherwla Williams Co, of Canada~—
9% . preferred - (quar,) .
Bick's Breweries, Ltd, (increased  quar.)
simmons’ Company ... Sl
Bimpsons, Ltd;, 4% % p uar,
Sinclair Oil Corp. (QUAL.) S Sl it Gt
Extra. !
Bloss-Sueffield Steel & Iron.
Bmith (Alexander) - & Sons Carpet Co.—
« Common: - (quar.) {82
17315 % . ‘preferred + (QUAT,) cooraicaslomioin
Bolar Aircraft Co. -
90c convertible preferred (quar.). .. ...
ESonotone Corp., common (quar.) ...
$1.25 convcrtlhle preferred A. (quar.) .....
Souih American Guld & Platinum Co,—
Incraased
*Bouth Bend. Lathe Works {(quar.) .. ...
Boutham Co., Ltd. (QUar.) oo oo oo
Southern . California Edison— '
4.887 preferred (quar.)_...__.
Bouthern California . Water, 4% p )
4% % preferred  (quar.) ... .- iooiicoeooo
‘Bouthern Canada Power Co,, Ltd. (quar.)..
BSouthern Railway Co.—

5% - non-cum, preferred (QUAT.) eomem-cae
5% non-cum. preferred (QUAr.)a . .w.--
Bouthwestern Life Insurance Co. (Dallas)—
. Quarterly

Bouthwestern Public Service—
Common - {increased quar.) o - io__ia
Eevereign ‘Investors

Bpring Valley Co..

Standard Chemtca] Ltd, common qunr)__
:5% - preferred © (quar.)... . ... ..

Stanuard 0Oil Co. of Indiana ‘(quar.)..

"Extra :

Btandavd 0!l Co. of Kansas, $3.50 pleferred

Standard-Oi! Co. of New Jersw—-

' Cdsh dividend (irreg.) oo oo llil

. Stock dividend. (Five shaJes~for each 200 -

shares held)

Btandard Silica Corp.
Btandard Wholesale Phosphate

Works, Inc.,: ¢mmon - (QUar.) ieececeomcw
Btanley Brock, Ltd.

- Class A (quar.)
: €lass B (quar.)
Btecher-Traung. Lithograph Corp.

2 5% preferred (QUAr.) comeecmeeeo

5% preferred (quar.j.__

6% preferred (quar.)._—-_ - o_._.liio..
Eterchi Brothers Stofes (quar.)
Btern & Stern Textiles i

4Y2% preferred (QUar.).-.----
Btruthers “Wells Corp., common..

.. $1.25 preferred (quar.)..

Bun Oil Co. (qQUAL.) i
Bylvanite Gold Mines, Lid,
Eyracuse Transit CoOrPume o cccc e S

Share

(interim)~eeeeooa.

preferred “A ..(quar.] )_--......-_-..-....

(QUAT.) coocnnii .'

Per . When ‘Holderu

5-20
5-15
5- 1
6-1
5-15

6-15 .~

6-15
6-15
- 6-15
6-15

5-15.

6-30
6-30
5-15

7-15

Payable of Rec.

4-10
4-23%
324

5-14

-4-30

5-117
5-17
5-17
5-17
5-17
4-15

6~ 1
6=-1

©4-23

_ Toledo. Edison,.

<. U, 8. Lines Co.,

. Vlrglnln.

Name oj Compuny

Taylor & Fenn Co.. .t

4.32% ~convertible preferred (qunr)'
Tn.ylor Pearson & Carson. Ltd—

5% convertible preferred 1quar)._-

. Teck-Hughes Gold Mines, Ltd. (interim

Texas Pacific Coal & Oxl AQUAK.) el
Extra

Textron, Inc., $1.25 conv. pfd. (quar.)_....'
"Thatcher Glass Mfg. Co.,, common. (quar.)..

$2.40 convertible "preference (quar.)_....
Thew 8hovel Co. (stock dividend)—
‘Two additional shares of $5 par common
for- each share held__
Thomaston Mills (quar.)
Thompson ' (John R.). Co....
Tide Water Power- Co, -(quar.)
Tishman Realty & Construction—
Qusrterly
. Quarterly
Tokheim Oil Tank & Fump Co...
444 %. preferred. (quar.)
Trane .Co, . (quar.)
Trinity Universal Insurance. (Dallns) (quar,)
Quarterly
, Quarterly

'rroy & Greenbush’' RR. Assoclation (8R)mnm "

Tudor City Fourth Unit,
% preferred (accum)
208 South La Salle Street Corp
- Quarterly :
Tyler Fixture Corn., s
5% 9% preferred A (8-8)-___.
" 5% % preferred: B (s-8)

Inc.— .

{yuar,) ...

“ Union Asbestos & Rubber. (quar, )_

Union Electric Co. (Missouri)—, .
- 4% % preferred (quar.)._.
$3.70 ' preferred . (quar.)

$3.50 preferred (quar.)
Union Oil of  California..
Union Storage Co. - fquar.).

: Dnned Board & Carton,

6% non-cum. preferred (QUAr.).........

United Corporations, Lidi, .cless A 4quar,)_.".'

. Class B
United. Electric Coal C0§. e - gsimpmme
United Light & Rallways Co.-—
7% prior. preferred - (monthly) . _
6.36%.. prior preferred (monthly)
" 6%. prior preferred. (monthly) ..

United Stores Corp., $6 conv. pfd Aquar)_ 2 .

United Utilities. & Specialty, common...
Universal Pictures, 434 % preferred (quar.)..
U. 8. Finishing Co., common (resumed)...
U. S. Hoffman Machinery Corp.—
4'/4’/a participating preferred (guar.)
41, % preferred (s-a) .
U. S Qil & Royalltles Co, (liquidating) ...
U, 8. Pipe & Foundry Co,— -
Quarterly
Quarterly
Quarterly
U. 8, Playing Card (quar) ________________
Extra
U. 8. Potash Co.
U. 8. Rubber Co., s% non cum, preferred..
Utica Knitting Co.
5% prior prel’erl‘ed (quar)-----_---.---
5%  prior . preferred  (quar.).. <%
5% prior preferred (QUAr.) . eeoeceeecme
Van Raalte Co., Inc.
Vapor Heating Corp. ~—
5% -preferred (QUAT.) .moceeccmmmimmen—— -
5% preferred (quar,)
5% . preferred ' (quar.)
Yenezuela - Syndicate,: Inc
Verney Corp.. (quar.) ..
c. & Power, qi
‘§5D ‘ed, (quar.)-.--.-----..-..--.-..--
erglnian Railway Co.—
6%. preferred (quar.)...
Vogt Mfg, Corp, (quar.)
Waite Amulet. Mines, Ltd,.

"Walker & .Co. class B. (lrregi)‘_-

Washington Gas Light :
$4.25 preferred (quar.) ___._ i __Z__Zl._
£4.50 convertible preferred (quar.) ..

"YWaterloo, Cedar Falls & Northern RE.— C

Comn:on
Common
‘Waterous, Ltd., class A (quar.) ..
Wayne Knming Mills
Wellington  Fire Insurance (s-a)..
Wellman Engineering - Co.....
Wentworth Manufacturing Co._._
West Penn Electric, 7% pfd, (qu
6% preferred (quar.) ..
West  Point Mfg. Co.
West  Virginia Coal & Coke..
West Virginia. Pulp & Paper—
4159 preferred (QUAT.) ... oo ooniann
Western Insurance Securities Co.—
5% preferred (QUAT.) e o e o cmiem
Western' Pacific RR. Co., common (quar)--
Common. (quar,)
Common (quar,)
Common (quar.)
5% preferred A (quar.)
5% preferred A (quar.)
5%, preferred A (quar.)
5% preferred A (quar,)
Westinghouse - Air. Brak
Weston - (George) Lid,—
Common - (increased quar.) ...
4% - preferred ' (quar.) ._.._.._
White (S. 8.) Dental Mfg.
Whiting - Cornoration - (extra)._-
Wilcox Of):Co.-(quar,) sus il il mo by sl
. Extra
+ Quarterly
Wilson & Company,” Inc., common
$4.25 preferred (quar) __________________
Wilson-Jones Co.
Winters & Crampton
Wiscongin Bankshares. Corp. (s-a). &
Wisconsin Electric Power, common. -
2 6% preferred {(qUAr.) . oi.c.... o
3.60%  preferred (quar.)ic.i ...’
‘Wisconsin Power & Light, 415 7% pfd. .)
4.80% preferred (initial quar.)__
Woolworth (F., W.) Co. (quar,)___
Worthington ‘Pump & Machinery Corp.—
. New' common - (initial)
, 414% convertible prior prererred (quar.) -
4Y; % cumulative prior preferred (quar.).
Wrigley (Wm.), Jr. Co,
onthly
Monthly
Monthly
Yellow. Cab Co. p
6% convertible preferred (quar.) .-

60c.

$1

§2%c

" 62%2¢

-$1.75

Payabdle of Rec.:
When Holdera

2M1he.

" 27%c

17%¢

$1.12%
921%¢

. 87%ec
3bc.

25¢ |

25¢

5¢

'$1.50 -
3370 3
12

v 25¢ ;-

$1 50
$1L 06‘/4

$1‘08‘/4,"

22%c

35¢
$2

62%c

¥ 62%c .
i 62%e

S0c
$1.25

$1.06%,

$1.12%
$1.25

31 06’/1

250
.25¢
25¢

6-10 -

- 1
10- 1
1-2-49
6-1

. 6-10
9-10
12-10
6~ 1
6-1
6-21
6-21

$1.50 -

80c.

$1.121%

50c

81.12%
$1.12%

37%e -

*Transfer’ books not closed for 'this dividend.
:+tPayable in U. 8. Funds, less 157 . Canadian non-residents’ tnx

i{Payable in Canadian funds tax deductible at the source.

resident tax 15%; resident tax 7%.
a Less British income tax.
x Less 30% Jamaica income tax.

61
515"

4-15
5-11

5-11 -

6- 9
4-30

' 4-30

4-30 -

6-15

VG 1 ¢

4-30

6423
BT I
53

5-14
4-23
5-10.
- 8-10
l 1-10

6-.1.

5-13
6-19

9-18
S 517 -
5-17..

5-17
6-14
3-19
4-30
5-28
5- 3
7-15
5-17
5-31
5-31
4-24
w@e 1
6- 1
6- 1

5-19

6-19,

7-19

7-20

Non-

Genoral Corporation-and
Invesiment News

(Contmued from page 12)

ror depreciation, depletion, and amortization of $13,008,199), $16, 259-
440; contingent accounts receivable, $39,317;" prepaid items, $31,780;"
miscellaneous deferred items, $2,560; total, $20,658,567.

- LIABILITIES—Accounts ' payable, $363,177. Federal lncome taxes,”
$786,469; other accrued taxes, $41,970; deferred credit items funearned
renta.lsb $5,691; reserve for possible loss. in litigation, $100,000; capital
stock (shaws of $10- each), $8,865,411; capital surplus (excess of pay
value of treasury stock over cost); $147,827; earned 5ulplu§ $10,348,022;
total, $20,658,567.—V. 167, p. 52.

Thew Shovel Co.—25-Cent Dividend on New Stock——-

; The directors on April 26. ceclared a. cash dividend of 25 cents.
per share on the common stock to be. outstanding following the 200%
stock “distribution which will be made on- May 14 to stockholders
of -record April 30, 1948, 'This is equivalent to 75 cents per .share
on the present stock, or at the. same Tate as paid on. March 1,. 1948,
Common - stockholders of record May 18, 1948 will receive the “5
cents - ca.sh dividend. on 'June 1, 1948. See also V. 167, p. 1852

Thompson Products, Inc. (& Snbs.)—EamingS—~
- 3 Mos, End. Mar. 31—— 948 1947 1946 1945 °
Net sales $23, 532 185 $22,931,012 $10,828,117 Sl9 989,788,
Net profit afier taxes 1,144,684 : 434,655 2758,889 515,638
Earnmgs per cony. share 182,40 §0,77 Nil $1.27
Lo 3 N

'

The consolldated ba]smce sheet at Mnrch 31, 1948 shows current
assgts of  $32,854,683, and current -liabilities of ss 478,613.—V. 166,
D. 2147, - .

- Ther Cerp., Clnca,go——To Expand Facilities—

- This- corporation, & major producer “of electrical appliances, has,
purchased land adjeining its ‘main' plant and offices at Chicago, m.,
to -expand 'production facilities, cccording to Raymond J, Hurley,,
Chairman of ‘the board.

In announcing the. purchase, Mr, Hurley said ‘the compa,ny plans o
erect a- new factory building -onthe acquired site.” Size, type of build-"
mg and, date of construction ‘are still under "consideration, he added,”

" Severa)] buildings acquired with the land for an undiscloged sum will
be: torn -down after leases on' them expire. " The corporation produces
its - Automagic line .of washing machines sand dlshwashers and its
Gladirons at the Chicago plant. .

New -Vice-President—

. Jason Hurley has been elected a Vice-President; He will take charge
of sales in the companys Central Division and will make his head-
qualters et the company’s main office.—V. 167, p. 1050.

‘'Tonopah Divide Mmmg Co., Reno, Nev.—Files with
SEC— . -
The company on April 19 med o letter of notification with the SEC .-

P

*for 87,500 shares of non-assessable .common capital stock ($1 par).

Shares will be offered at par and proceeds used for opexation of Gaston
mine and mill.—V. 165, p. 1775.

Transcontinéntal & Western Air, Ine.—Progress Clted

—New Director Elected—

Increased operating efficiency, resultigg in a rise in revenue ana
a decrease in operating expenses, was reported on April 22 at the
annual meeting.

“:’AR officer§, including Board Chairman,.Warren Lee ‘Pierson, Chair«
man, and LaMotte T. Cohu; President were reelected by the board.
All but one of the 14 directors were reelected by the stockholders.

Thomas ‘W, Pew, President of General Crude Oil Co. of :Houston,
Texas, was-named to the board, replacing ‘W. M. Streetman,"also of
Houston, who -asked to be relieved of his TWA directorial duties dus

. to the increasing pressure.of his personal business ‘interests,

Reporting.on the first full 12-month period of TWA’s present ad-
ministration, since the management reorganization during the first
quarter of 1947, Mr. Cohu pointed.to an improved dollar position for
the airline, an increased profit potentigl,. and a steadily. improvlng‘
record of reliablllty and service to the public. i

Consolidation and _concentrated .cost reduction .contributed towara
the increase In operating efficiency. A major accomplishment in this,
program- was the consolidation. of the transcontinental and inter-.
national divisions, now administered and operated as a system' unit:
covering TWA's 30,000 miles of routes between California and India,

Available ton'miles increased.from 13,500,000 in March, 1947, to.»
18,600,000 in March, ; 1948, Revenue. increased by $21,160,000 or by
37%, between March, 1947, and March, 1948, Whereas expenses in
that period, based ‘on an increased leveL of operations in 1847, rous.
only $13,059,000 or 18 % resulting in an’ mcreased protit potential
of 19% .

Annual Report for Year 1947— )

Reflecting ‘a  tharply improved financial plcture, brought about
principally by a drastic cost Teduction and ' consolidation, Trans
World Airline reported & net loss of $8,079,761 for the calenda.r year
of 1947, as compared with $14,353,237 for 1946, :

TWA'’s annual shareholders report was issued by Warren Lee Pierson,
Board Chairman, and LaMotte T, Cohu, President, who were elected 1p
their present offices April 24, 1947,

Tllustrative of TWA’s progress toward maximum operating efficiency
during the last nine months of ‘the year, is the fact thai $5,723,523
of 1947’s loss was sustained during the first three-month period,

Cost per available ton mile, standard yardstick of operating effie’
clency, ‘shows 35 cents in: 1047 . for transcontinental operations as
compared with 43 cents for the previous year; and 67 cents in 1947
for overseas operation as compared. with $1.19 in' 1946,

The 1947 net loss figure compares with-a 1946 net loss of $14,353, 237
during which year there was a  Federal income tax refund of
$3,106,000. giving the true comparative figures as $8,079,761 for 1947
and - $17,459,000 for the previous year,

; l\lle;wopexatmg losces were $6,823,730 in 1947, and. $14,924,904
n

" Opgzatlng revenue increased to $78,521,311 in 1947 from §57, 360 963
Despite an' unfavorable cash position, the companys annual  report
pointed out that TWA' was able {o, purchase, on a time-payment basis,
12 new, long-range, trans-ocean Constellations, at a cost .of npproxx-
mately 615 000,000, for overseas service in 1948. - .

CONSOLIDATI‘? INCOME ACCOUNT FOR ' CALENDAR YEARS'
. . 1947 -~ - 1946

-~ $78,521.311 857,360,993
85,345,041 72,285,897 °

$6,823,730 §14,924,904 |
1,501,121 . 852,794

1,625,750
226,060

Opm ating re\"’nue
Operating expenses

.Loss from operations.
Interest ._..
Provision for ‘loss ‘resulting from. sales options

granted on TACA Airways capital stock.....
Provision for loss on equip. and other assets

-purchased -from Foreign Liquidation Comm...
Provision for loss on escrow deposit made in

connection with legse of oﬂxce space in

Washington, D,

*Additional compensation of empioyees.
Miscellaneous charges

108,002
22,332

181,884 159,363

Total
Deduct Other Credits:
Fees and net recoveries on U. s. Gov. con=
tracts (Cr) -
Interest, discounts,.ete. 4Cr) ’
Gain on sale or retire. of property (net) (Cn
Miscellaneous credits
Refund of Federal income taxes resulting from
loss ‘carry-back (Cr)_.

e R T 5. BTN
8,508,005 $17,919,146

165,098 189,111
54,500
99,263

119,383

163 696
3,105,843 :

Net loss Ior th’* year_ $8,079,761 814,353,237
' *Representing excess of market value of capital stock issued under

Employees’ Stock Purchase Plan over amount paid for. stock nnder o

options granted in 1938 1939, and 1940.

o
'
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CONSOLIDATED BALANCE SHEET, DECEMBER 31
) 1947
$7,812;495

932,546

1946
ETS—
Caggson hand and demand’ deposits..... $4,498,722
pecial deposi payroll withholding and t.
rtation tax __-_
Urmed States sav.mga bor.ds, serles G
»Accounts receivabie
Igw?gntory of materials. and supplies, at aver-
age cost ;
Special funds held in trust (contra)
Investments ard advances
{Property, plant, and equip
1Intangible assets
Deferred charges

50,000
11,874,129

2,220,989
423,424
1,890,498
40,183,101
309,801,
3,500,539

1,767,020
30,412
1,552,771
39,239,691
309,801
4,392,100

$64,990,942

$64,951,203

Total
IABILITIES— . X .
Ndlt:es payable and purchase money obligations
{due within bclme year)
unts payable
Q‘msporhrﬂzn tax, employees” deductions, etc.
Other airlines—traffic balances payable
Alr travel plan and other deposils, less trans-
portation used . _
Amount payable representing loss which would
result from exercise of sales option on Jan,
* 31, 1948 on 60,000 shares cf TACA Airways,
8. A. stock purchased by the company in 1947
Accrued salaries and wages :
Federal income tax deficiency for the years 1942
and 1943 and interest thereon
State and foreign i taxes.
Accrued taxes (other than income taxes)
Insurance premiums, legal fees, and sundry...
Interest . :
Transportation sold but not used
Special funds (contra) s
Notes payable (portion maturing’ subsequent to, .
948) 5 3,595,378
40,000,000

51,373

4,930,090
4,509,477

10,216,157

$912,640
£3,598,222
1,153,290
719,765

1,313,380

$340,000
7,131,165
1,021,137
1,616,806

1,622,279

525,750,
1,888,’240

152,541
28,934
377,942
410,108’
111,463 ' 108,156
3,310,313 . 2,459,112

412 423,424

2,047,124
40,000,000

1,962,340

64,987
359,763
724,281

Binking fund series A and B 3% debentures...

Instalment contracts for purchase of bulk stor=
age facilities ..

Capital stock—authorized 3,000,000 shares (par.
value $5 per share). . ._...... i

Capital surplus—paid-in

fSubordinated convertible 2% % notes and ac~
crued interest: thereon c

-Net deficit 12,632,389

Total $64,990,942 $64,951,203"

*After reserve for. doubtful’ recelyables. of $1,064,890 ‘ir 1947 and
$790,711 in. 1946,
obsolescence of $19,251,810 in 1947 and  $12,284,957 in 1946. * fAir
route acquired through Marquette Airlines, Inc.,. subsidiars dissolved
in 1947.  §Not incl. $8,211 instalment contract due:in‘ 1948, ~ fPay-
able only by lssuance of common capital stock at some laier date at
not less than $5 per share; ;

NOTE—In January 1947 the company granted options for the sale
of all’ TACA Afrways, 8. A. stock' presently owned - (335,000 shares).
These options are exercisable at $2 per share on or before Jan. 31,
1948; $2.50" on or- before' Jan, 31; 1949, and $2 on"or before July 31,
1949, The option- expiring on Jan. 31, 1948 was' not - exercised by the
holder, The excess of the cost:of TACA stock .over the ‘option price’
of $2 a share, amounting ‘to $1,625,750, was written off in the Yyear"
1946. An over-the-counter market bid price on TACA Airways, 8. A.
stock. was' $1.50 per: share at Dec.' 31, 1947 and" 87Yz cents per share
on March 15, 1948. No provision has been made for any loss which-
may, result from ultimate ‘disposition of this ‘stock. yi

. Under the terms of an afreement dated Dec. 26, 1947, Hughes’
Tool Co. agreed to waive all rights to payment on account of the
subordinated-convertible 29; %' notes: n -money - ot im-any form - dther
than stock of Tronscontinental & Western: ‘Air, Inc.  The* notes and"
accrued- interest thereon . arc convertible at any ‘time on .or before
Juné 2, 1956 and the price per share at which such- conversion shall
be effectéd Is the average of the prices at which the last sale of the
corporation’s conimon stock was made in' the New York Stock Ex-
change on edch of the last ten business days of such Exchange pre-
cedipg the date of receipt by the corporatfon- of notice -of conversioh,
unless such average shall be less than the par value; fn' which' event-
the conversion price’ shall be such par value~V, 167, p. 947, :

Triom, Inc., McKees Rocks; Pa.—Files with SEC— - ;

The company on April 26 filed a . letter of notification’ with the SEC
for 50,000 shares of common stock (par $2), Underwriter, A, E, Masten'
& Co, Pittsburgh. Shares will be offered’ $5 each' and ‘proceeds’ used'
to discharge. indebtedness representing: borrowings’ for working capital,

Tudor City Fourth Unit, Inc.—~$1 Dividend— R

The directors have declared ‘a’ dividend: of $1 per share on' account
of accumulations on the 6% cumulative preferred’ stock, par $1 pay-
able: June ‘1 to holders of record May 13. A similar distribution’ was
made on' May: 31, last year, . e A% ; o

Stephen G. Walton, 551 Fifth ‘Ave, New York, N. Y., is Secretary’
of the corporation. 2 ‘

Unexcelled Chemical Corp, — Independent Slate Wing

. The' independent stockholders committee' on April- 28" elected" it§

slate: 6f nine directors at the annual ' meeting. * Of the total’ of

207,682 votes cast, 167,910 were voted for the nominee of the inde-

pendent 'stockhaolders’ group- and 99,667 favored the managerent slate,

€ new directors are Howard Carter, Jr.,. John R. Dillon, Charles’

J. Heale, Theodore J. ‘Kauffeld, Ben 'S. Naven, James. R: O'Connor,
Henry W. Ryan, Gordon Ray Smith and' Carlton' B, Waller;

4,929,645
4,508,229

Following the stockholders’ meeting, the new' board met and elvcted -

Carlton: B. Waller ag President-
man of thé board; Theodore J,
committee; John' P. Wheeler,
Comptroller.—V, 167, p, 1736:

and Treasurer; John' R. Dillon, Chair-
Kauffeld, Chairman" of the executive
vBecr,etary, and Joseph ‘W, Wankmuller,

Uniont Carbide & Carbon Corp.—~Exchange' Ruling—
Referring' to circular 8:7555, duted'; April’ o' 1948, regarding: rotice
received from Union Carbide and Cn‘rbfor? Corporation _tlgmt, su%j:ct to

apptdval’ of stockholders,. An ‘amendment ‘to’ the certificate of incor-:
poration was- filed

1 two additiohal shares -to hi

' close of business on' Aprip 21, 1
; The: New York ‘Stock Exchange onﬁa
contracts In the capital stock on' May 17, 1948,. shall be' ex- said,
dist ».and that dll 'due-bills. must-be’ redeemed: on' May 19; 1948.
- Subscriptiotis to Officers and Employees—=
,Of . the- 463,889 shures of capital stock filéd” Witk
17, 1948 -for- offering- to_officers and employees: 88,700 shares ‘were
8 ed’ for at’ $116 .per- share- or: $10,289,200; )
st - ’35? or $11,372,488, leaving- 261,689 shures to-

p.

Uiiion Terminal C0;, Dillis, Texas—Bords Gitéred.
, Halséy, Stuart & Co. Mc..and. associat
- public’ April 28 (subject to'

first mortga

943,

be offered:—V; 167,

due Jime 1, 1978 at 100 and nt;
.. 8tadxrt & Co, Inc.: Q;«g ':'sls‘,‘el::‘:,“ﬁuﬁf}&m anei,-;
%ﬁgi"guw:n:;‘;r iox-’ thieBonds &5 3% and’ W ¢,
m’zu?u?:;z sé"?é‘éé?i&'%&i“%& ou” at Tast 6o’ a;f:yi;
d 8 staled.. from . 103% 4 o 3% '3
s fromr-the sale’of the new. honds Wil be tsed’ (- réti
: " ‘gr 33/,'7.7 - {irst-mortgage bonds:.due Peb: 1, 1967
‘mainten; ce ‘anid’ operation.- of “g termingl.

ratlway,; *in

tAfter reserve for depreciation, amortization and

pril’ 23 directed: that Exchange':,

the" SEC "May
113,300 shares gt ="

, associates: offered 16 the"
1€C authorization) $4,833,000 -

ste'
I sddition:. te their-winning::

.. Opens Néw Warehousé— -
TOm ¢ <49 1009, - Thiough' operatioh
md ‘beginmit: uis 1, 1948, e Bosds, sy ooy

rporated:” i’ 1912;": fof ‘the” purposé of'- the

nd about the City of Dallas. The company now owns. the- Union
gassenger Btation in the city, together with a coach yard, engine
house and shop, power plant, and other improvements. It also’ owns
or holds under User Contracts, connecting tracks and tracks for the
movement of through traffic outside the Terminal.

The eight railroads which are parties to an operating agreement,
as supplemented, and which bave access to the properties of the
Terminal Co. over their own tracks or over the tracks of other
railroads under varlous: trackage. right arrangements are: The Texas
and Pacific Ry.; Texas and New Orleans RR:;.Gulf, Colorado' and
Santa Fe Ry. Co.; Missouri-Kansas-Texas RR. of Texas; Fort Worth
& Denver City Ry.; St. Louis, San Francisco' & Texas Ry.; 8t. Louils
Southwesiern Ry, of Texas; and Chicago, Rock Island & Pacific RR.
~—V.-165, p. 3329. i

United Aircraft Corp:—14th Annual Report—Frederick
B Rentschler, Chairman, and H. Mansfield Horner, Pres-~
ident, on March' 23 said in part;

During ‘the: year 1947, the corporation leted arrang ts for,
the reiention, by purchase or lease, of hose facilities required’ for
its postwar use which had been financed for the corporation’ during -
the war period by the Reconstruction Finance Corporation and the
U. 8. Navy.” In June, certain-of these facilities were purchased" for
$20,000,000, including - the 'buildings, building ‘equipment and dther
immovables  constructed on land owned by the corporation. in' East
Hartford and fully integrated with the plants of Pratt & Whitgey
Alrcraft and Hamilton Standard Propellers Divisions, and the machine
tools, shop equipment and miscellaneous office and other equipment

. required by’ all operating divisions.

In  August, to complete the program, the ‘corporation - entered
into a two-year lease arrangement, effective Jam. 1, 1947, covering:
the government-financed, buildings, building . equipmént and‘ other im-
movables required by the Chance -Vought Aircraft Divisionin Stratford.
It is expccted that arrangements will be completqd shortly " for thé
gradual transfer, over a: period of the next year or so, of the opera=-
tions-of this division to Dallas, Texas. = - X o e

Property and equipment accounts of the corporation, before reserves,
increased epproximately $22,500,000 during- thé year 1947; inclusive
of the $20,000,000 purchase- from the government described in the
preceding paragraph, Other additions during' the year. were for mis-
cellaneous production and development facilities. Approximately $3,000,~
000 has been expended to- Deec. 31, 1947, on turbine developmen;
facilities, and it is estimated that the ‘total cost ' of these faciliies,
including the Turbine Laboratory, will be $15,000,000. ; 5

The fixed assets’ accounts' at- Dec.- 31, 1947,”include; $21,299,339" of
property and' equipment, wholly or partly in' use, which: ist reserved
for in  full, - This property. and equipment ‘was acquired:and" fully’
amortized “during the war period under Certificates of Necessity as.
provided for by the Internal Revenue Code.’ : !

Sales for 1947 aggregated $208,263,495 of which' approximately 69 %*
were to the U. 8, Government. -These shipments compnre/wm\ $120,~
262,915 for 1946 -of which approximately 60% ' wer¢ to the U.'8.
Government.  Net income for 1947, after provision for Federal income
taxes, amounted to $9,816,295 or at therate.of $3.20° per share of
common stock' after providing for dividends on preferred stock, . This'*
net: income compares with- the loss which- resultéd: from -operations’
for the year 1946 of $4,563,415, after charging: certain: war-and transi- . .
‘tion costs ond expenses to the reserve provided: therefor.. Altervgivlng‘
effect to Federal tax ' “carry-back’ credits; - net~ inconie”’ for" 1946
amounted to' $6,060,749, or-$1.79 per common ‘share. after preferred
dividends, S X

Contracts, orders and government letters of ‘ntent at: Dec,: 31, 1947,
amounted to approximately $270,000,000; which: cemipares with. approxi-" -
mately $285,000,000 at the begirning of the . year, GO e

Working: capital of the corporation amounted:to $90,821.314 at Déc. ~
31, 1947, and’ comperes ‘with: $106,976,489 at’ Dec¢. 31, 1946. -The' de-~
creaseé in. working -capital reflects for the most' part, the outlays' for
property and:- equipment,. offset by the increasé” in' working’ capital
resulting from’' net income for the year, less.dividends’ paid. s

In connection with the acquisition of facilities from the government,
and to majntain g strohg cash-position in -keeping with ‘its consistent
policy; the' corporation in June, 1947; arranged - with" a. group of five
banks for a three-year line of credit in the .amount. of $25,000,000,
and' thereupon borrowed $15,000.000. At Dee. 31,1947, the.loan had
been ‘reduced to $10,000,000; : '

CONSOLIDATED  INCOME' ACCOUNT FOR' YEARS. ENDED DEC.: 31
1947 1946

i . $ $
Bales of aeronautical products; parts & services: 20’8,26;,%95 120,262,915«
26 i 5

Royalties and other income from licensees.
*Other incomeg. (net)......

Total i
Cost, of goods- and: sérvices .sold..
Provision for depreciation and..amortization.. 4,025,719 .- 966,485
Engineering; development, selling & admirt, £Xpsi. 28,198,102 : 21’,255,111
Provision for Federal income: tax..._... ... +6,056,181Cr110,624,164 -

160777 321,420
502,117 890,681

J4L 209,027,772 121,475,016
:160,931,475 ‘103,816,829

9,816,295 . 6,060,749
»1,294,325 ' 1,294,325

Net' income AR TR
Dividends paid on 5% preferred-stock._, ..
Dividends p&id on cothmon stock.. 1:.3,320,876' . 2,656,701
Earnings Jer common share. $3.20 -$1.79

*Includes interest on investments, " discotint . on: xﬁil‘chases} -dividends-
from’ unconsolidated subsidiary, etc. tFederal -tax. carry-back veredits,

CONSOLIDATED BALANCE SHEET; DEC. 31
’ 1947

$
21,406,668
25,258,000

16,474,322

ASSETS—
Cash
United States Treasury- savings notes
Accounts receivable; . o e
, United States Government contracts__ s

tCommercial customers’ __. ok

Miscellaneous (including tax refund cldims)-_
fInventories
Cash in special deposit accounts' (per contra)=..
Investments in stocks of subsidiaries not consol. -
“Land, buildings, equipment, etc.

Deferred charges

Total

LIABILITIES: -
Notes payable to banks.

1946
$

12,487,191
37,620,100

13,280,218
7,280,741 4,970,451
2,297,003 19,048,432
55,489,074 56,876,934 -
1,064,481 1,062,761
199,496 ;
29,122,370,
911,606 792,307

159,503,761 154,223,290

tion

10,000,000". " | ...
Accounts puyable- - _ - 7,811,653 " 11,986,874"
Accrued ' incentive N e
Other. d' liabllities. 7,418,055 ¢
Provision for. Federal income’ tax_: 17,160,178 i i
Advances- ot sales: contracts: -~ 6,533,735 - 17,901,908
Employee payroll deductions (Federal taxés and. - . oA AR e R
sdvings bohds), etc, (per “contra). 1‘,064',481 ;1,062,761
Reserve- for development fucllity eéxpenditures, - i
" plant reldtation; ete.._ - memooiooo—o 7,500,000 7,500,000
%o eum pfd. stock: par. $100° (convertibie into” . S Je ik
dommon’ stock priod to' Jan: 1, 1952 .. 25,886,500:--25,886,500 -
Common stock ($5 par valug)_. \ 55 13,283
Paid-jn surplus.c_Zo o
Earned surplus
Totdl & B 3
. SAfterr réserves: f0F - depreciation: - amortigubtots
$36,860,760; in~1947. 4nd '§35,662,512 An 19463 AT
in'-1947: and$50,000:in: 1946, . J After- déductin, B
in’, 1947 ‘and’ $10,141,387- in 1946, secured: by len-froms
ment ‘on’ uncompleted” contrdcts:—V, 166, p..2605; . . :
" S < . . . C 4 AN ey iy v
Utitted Stated Plywoott Corp.—New' Diréctor.:
.lno“;; Rdse,: Treasurer: of. Rase’ Textiles.Corp.;:. Has. BeEnsseocted! a
- director:r -~ * : ¢ ¢ y

' Op¥ning of a neW: Warehouse i’ Tavipa, Fia
mggs. Iné.,” dwned §bintly” BY “Tiie* Ménger-Co:
Plywood: Corp., was_snnounced on , April 8
11,200" squaye-:feet (oFf .concrete- floor spaoé:

and unloading -facilities. " - - .. 7 o

- -AlL warehouses: of - United- States Plywy
Plywoous; Iric, have been:supplied’ with’ thes:

from’' Jogs® imported! fyom: Africd): .-

* Btates’ Plywood, sdid on April 7.

. shipments in- the - cecond quarter,

 Average number of: employees

4 hoRTAL0f - direetors; ‘was - eleeted:
fy= £

United States Guarante¢ Co.—Annual Statement—
. Caléndar Years— = 1947 . . 1946 -
Net ' premiums : written $8,808,708" $6,592,609
Increase in premium reserve. 1,359,630 728,767

$5,863,243
2,808,825’
2,635,502
161,968,
6,008

$250,84¢F
467,446

$718,294
74,962

Balanice carried to surplus . $737,893 ~ $793,256¢°
Dividends- declared 470,000 470,000

“Based ‘on . cost, less amortizaticn, =

: ¢ BALANCE SHEET, DEC. 31, 1947 y N
ASSETS—U, 8. Govt. bonds, $14,855,561; state, municipal and |
other government bonds, $1,043,999; ‘other bonds, $120,247; preferred
and guaranteed. stocks,  $3,063,830; common stocks, $6,452,880; cash,, .
$2,760,254; premjums, not over three months, due, net as to reinsur-
ance premiums payatle, $239,580; accrued intérest, $78,073; receivable-
from associated companies and reinsurers, $311,037; other -assets, -
$82,609; total acdmitted assets,” $29,008,071. - ‘ e
LIABILITIES—Reserve for unearned premiums, $5.704,647; reservé:.
for losses” and claims, $4,493,006; reinsurance feserves,, $2,081,710;
funds' held under: reinsurznce treaties, $1,188,816; commissions and:
accounts payable, '$374,309; Federal, state and.other taxes, $321,101;:
voluntary{ “reserves for contingencies, - $1,250,000; ‘voluntary::reserves
fot security flucluation, $1,605,194; capital .stock, ‘' $2,000,000; , surplus,:
$9,989,288;’ total, £20,008,071.—V. 167, p. 948, 3 ¢

$7,449,078'
3,513,719
3,483,913
254,565
Cr5,470

Premiums earned
Losses ‘and -10ss expenses,
Underwriting  expenses
State taxes #
Federal. income tax

$202,351
527,943

“- 730,294
7,599

Net underwriting i
Net . investment income

Net income -
*Gain on sale of securities, less: Fed, inc. tax

United States' Rubber Co.—Cable Output Increased— :

The company on: April 27 announced that it is ready. to begin full-
scale: production’ of aluminum. bore hole .and. mine -entrance- cables’
which permit a-30% to 50/ saving in ‘cost” and a- 507 saving in
welg!_)t over equivalent coppér.cables. The aluminum- cables are covered
with a neoprene rubber compound which resists mine. acids' and oils: "
The mine entrance cable, also’ covered with: neoprene, is. particularly:

recommended. for low-ceiling mines because its *light, weight  permits
easier handling.—V. '167, p, 1513, £

"+ United States Steel Corp.—Quarterly Report—

; Reporting the earnings of the corporation for. the first [uarter ot‘
1948, Irving .8, Olds, Cha!rmﬂn,‘annuunced, that ‘the dire?:tors had
declared the quarterly dividend of $1.75 per share on. the preferréd
stock, “payable May 20, 0" nolders of record ‘as of May 3, and & ;
dividend. of $1.25-per share on’ tié common stock, Jpayable June'10, tg"
holdérs of record as of May 7.7 "7 E Pt ; T
,41ucome for the first quartér of 1948, before deciaration of dividends,'
is” reported ;‘as  $23,957,341 Income for  the first quarter of- 1947
‘amounted t0°$39,234,611, beforé declaration of dividends, - i B
.- The work ‘stoppages.in' coal mining operations beginning. March 15 . .
did- not affect steel shipments™ during ‘the Tfirst quarter, Tne effect’ of
the complete cessation of coal mining within the corporation for 'a.
Deriod of - around - five" weeks" Will be fo Teduce steel operations and’

“ooBince April. 1, 1948 negotiations Have been: conducted, by U. S, Steel"..
vtrgthutl;e United Btteleiworkersf'b of "America. (CIO) “in" connection: wWithy:
¢ Unlon's request for ‘‘a substantial wage.increase.” Apri
1948, U, 8. Steel. stated: t i £ ke et
At the tame. time U, .. 3
2 wide yariety of its steel products, such reductions.aggr_e'gatingmbom
$25,000,000  annuaily, would becomé effective on -May, 1,.1948, ' Such:
action-was taken.in'an-endeavor to aid in halting  fiirther advances?
An: living costs. . iy ; T ; w0 a
.- Bhipments of. steel” produets in the first atarter of 1948 amounted:
(,0'5.135,‘858 net tons, as compared’ with 4,843,674 net .tons shipped
in_the first quarter -of 1947, y ot
Production of: stcel ingots and castings .in the first quarter of 1948
averaged 95.1% of rated capacity. 1 § ¥
During the first .quurter of 1948, “the  ¢dst 'of additions tol
betterments of ‘facilities approximated $52,000,000. At March 31, 1948, "
$400,000,000 was ‘the ' amount required: to -complete uthorized: im=-.
provements. and additions having a ‘totai- cost of ' $300,000,000,; ‘This
latter- amount includes $137,000,000 of. estimated- increase i1 the cost |
+of : these . profects - since: they. were “originally. authorized, '+ - .., ;
- Net-currént assets of the corporation and'its subsidiaries at March 3,
1948, ‘after deducling.the current ‘dividend declarations, were  §522,~7
867,394 compared with $548,648,058 4t Dec¢, 31, 194'2. . 3 H
Labor :stetistics ‘ for the first. guarter of 1948, compared with" tHe
first' quarter of 1947, follow: ; ; ¢ i : :

15t Quarter—. | 2

and,

1943 1947 7.,
3 - 288,904 275,961 |
Total payroll $232,736,953 $199,675,743 . -

‘CONSOLIDATED INCOME STATEMENT, QUARTERS ENDED' MAR. 31
f e v 171948 -..1947 1946, 1945° 7,
i el Do A il g P R

and serv. sold_ 556,002,239 475,019,255 265,656,757 491,085,137~

Products
Costs— z
Wages, salaries, social

sec, taxes and pens.- 234
Products’ and : services’

* bought
Wear. and’ exhaustion’
. of facilitieg
War costs;drcl, herein
i provideti for in prior | -
©oyears— :

Cost of strike  less
" associated current.

year’s Federal'inc,
. otax. reduction
Other
Int. ‘and. other sts
. on long-term debt__
State, locdl and misc,
“taxes o

780 414 203,120,620 147,872,993 233,011,518
228,169,4811172,833,979 113,606,951 188.613'9632
26,705,060' 25,195,251 11,985,905 32,330/g55

—2Lol10r16,737,000
Cr296,017

T 60L793 629449 | 'g39,247

6,968, 150! 6)605,445" ° 5,146,437
24,800,000 27,400,000 76,800,000

6,434,360 .

14,500,000 ,

522,044,808 435,784,746 . 255,619,516, 475,705,966 , | .
33,957,341 39,234,511 - 10,238,27F .15.379.371." -~
6;304,519"-. 6,304,919 - ﬁ.304,919'

-10,879,065- - : 8,763,252 ~8/703/262 / - 87037252
16,773,357. - 24,226,340 24,769,960~ 371,004

§3.78: -

48437674

X€s ‘o1’ inc;

‘Divs..decld: or pfd: sth
- Common.dividends -

%y R0 . S R R e
"ﬁﬁiversaﬁLaﬂontorfe‘E;Tnc,-,—"—-M ement E
At the- wdiolirned antiual meeting-of “stockhohierd* Keld: Apri

present: ment’ headed. by ‘Morris® H.” Gotthiif,: Ch ~a |
Wit = hy—-2>constderablé’ g Olfr .an
opposition group.: The ‘méeting: was in'continugyss ﬂdimdif;ﬂir_eig&’y
snd. nights:and climaxed .an effort by MorioniWeinress:: & Ghicdgo®
selegt dils awn-board. of ‘difectorsy At:tHe/ concilision’ of P
f. Qotthilf asked the opposing . group: 0’ coope: with' -him
‘Testore; the “companv ity -the. high*dsteent HiC which'. ¥~ "
U-in: the' past - Mr.: GOtHHIF ¢ request “ror ¢déperation-aas . |
Walkout 'of:-the < defeated OpPoSItIon” group.- Ter o
4 Tt 2 e e b Laaleh, E ur =

‘

6304939 '~ -
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. Dividends ...

© «*Net from- raflway. . __
«= Net ry..oper.: income:.. "

. Utah Power & Light Co, (& Sub.)—Earnings—

" Income ueauctions... ..

" Utah Ry.—Earnings— -,

'« Net from- railway.
- Net ry. oper. incom

- Number " of - common

__THE COMMERCIAL & FINANCIAL CHRONICLE -

C o6 de

* Period End. Jan. 31— . '194BfMonth—1947 E 1948—12 Mos.—1947
. Total operating rexs._. $1,596,549 $1,736,158 $16,948,212 $18,927,333 .
‘Oper.. revenue ' deducs... - 1,234,677 1,415,337 12,522,748 15,143,598
; $320,821 < §4,425464  $3,783,734
L 445 29,936, . 15,186

$4,455,400  $3,798,920
1,585,080 693,955

361,672 .
1436

$363,308
Yo,000

‘' .Net' operating ‘revs.__
Other income  (net)

$321,366
‘14,07

- Gross income -__

©$2,869,710
1,481,551
$1,368,153
78242

' $268,308 | $3,098,965

-1,540,813

$1,558,152
. $2.61

+ Net -income $243,429

1$243,429
" $0.21

. Balanee il ...
»Earns, per com,. 'shr...

—V. 167, p..1736.

$268,308
T 80.23

1945

$117,118
21,282
14,241 .

1947
-$183,741
7o 42,600
.1 16,448

March--*
.. Gross' from” railway__..-"

11946 .
. $166,141
- 33447
19,420 -

1948
- 238,766
. ®53,806 -
60,265
= FromJan, 1~ - L. ;
Gross from railway. © ~498,099 + 341,964
©109,053° ' 7 72,345°
53,396 44,440

607,375
152,800
67,919

485,198
3,514 -
226,154 -

“Deficit.—V. 167, p. 1634.: .

=.Van Raalte Co.; Inc.—Earnings—: SR

. % Calendar, Yesrs—: o et 96T ) 946k oy
+Net ~income -after:’ profit by e i « Vg .
.sharing, taxes, 'etc:, - 81,946,699 81,570,864 °$690,804"
non . .387,948 258,632- . .- 258,182

Earned per. share-Z.. _ ... L 85,020 $6.07 .. . 82,61
7. 3The "total income ‘transferred ‘to' earned -surplus for :1945, however,

" was $1,040,804, -which included- $375,000 ‘transferred - from the . reserve

i dn

¢ March— i 5
U Gross. from ‘railway

. for coniingencies drising -out of war. conditions,. *, . :

Sales amounted 1o $21,257,249.in 1947 as cgmpared.’wlpn's’x:s,sss,u:a
1946.—V. 167, p. B8, i o g S R
Wabash RR.—Earnings—, */ .|
019487 11947
/189,022,489 - $8,109.034

2,508,029 '~ 2,646,144
¥ ~1,042,902 ' 1;176,709 *

19467 . 1045 .
£$6,613,797 1 $8,686:772 -
" 333924 3,555,681

~ Net .from. railway_. ©226,627

Net 1y. oper, income.
..~ From Jan; 1— 3

.. ‘Willson Products, Ine.—Earnings—

+. ‘Cost .of "sales_ B
' Selling -andministrative and g

_ Other i

‘. “"Net profit

+ -RCCTUEG - expenses, . $1,300;  miscellaneous. taxes,
- «tate income taxes, $210,042; .capitel Stock {common), $162,632; -capital .

1945 i
e ~ operation. of ‘the -sinking -fund, -$1,138,000. of ' first mortgage. bonds,

f fies Capitalization—Plans New Financing—" s

'996,756 -

1048 .1pa7
'$1,005,307 - :$1,559,943
6

.; 699,362 '996,937
«+ 182,127+ 238,832

$123,8187 " 5324.1.7_4.

: 956 1,216

Totsal Income: _ : Senlot $124,574 . §325,390
Prov.. for Pennsylvania and Fed. income. .taxes: 50 “ 136,850
Reserve for conti .es. 50,009
$138,540
. 153,792 :*
$0.90

3 Months Ended March 31— - . : Yy
Gross sales, - less -Giscount” and: returns and al--
lowances ____

Net - profit ‘Trom  operation_..
net)

B - $72,274
Cap._tal shares- outstanding_._ 153,792 |
Earnings per ‘share © - 8047
ok ' 3 BALANCE SHEET, MACH 31;.1948 ey g
“ASSETS—Cash’ on“hand and in. bauk, $82,518;. accounts recelvable. :
(less ‘bad debt reserve of $39,671), $424,251; notes receivable, $2,505; .
1aw “material, -$500,551; work in  process, $461,358; finished, goods, '
$108,076;. casn value life -insurance;'$131,645;  plant’, property ‘and
equpment (less depreciation reserves of $502,605), -$1,291,072;  prepaid
cxpenses and deferred charges, $28,392; total, -$3,031,185, - - P
‘LIABILITIES-—Accounts payable ‘tregular), $100,296; nccounts payable
(miscellaneous); $8,366; -acerued..salaries and wages, '$52,268;:-other
$7,865; Federal and

furplus, $€99,923; earned surplus, -$1,431,174; . capital - stock held in

treasury (8,840 shares), Dr$32,685; total, §3,031,185.—V. 167, p. 89. .

“Wilson' & Co., Inc.—Partial Redemption— '~ *.-"

.+ The.corporation has called for redemption on'June 1, next; through

3% - serles,: due .April-1, :1958, at 101 and interest. Payment .will be
made- at the Guaranty Trust Co, of New York, corporate trustee, 140
Broadway, New, York; N.-Y., or at The First National Bank of Chicago,’ -
Chicago, Ill.—V. 167, p. 1737, R S T

_ Winston & Newell Co., Minneapolis, Minn,—Reclassi-

"This. company, - wholesele. food - distributors, has Ircclassmed"i.ts _‘
capitalizatiorn,” it “was. reported on April 15, It has authorized 120,000, -

“‘shares of: ‘new common stock, par £5,-and ‘issued. 80,000 shares ‘to “its - -

old holders on .a . four-for-one, basis, ‘Preferred -holders. were :offered .,
new 4/» .cumuldative "prefeired stock, par-$50, on a  share-for-share
basis.” The remaining 40,000 common shares will be sold.later. to. raise
additional capital, the company reported. 5 S sag "
Sales in! the" first quarter of this.year show .an ‘increase of 307
from the - corresponding period in ‘1947. In the full ‘year; 1947 total -

_Iacturing districts of the Fox River Valley,
«nd ‘manufacturing regions in the Upper' Peninsula of Michigan. . Elee~

. ecmmunities .end also . to

+ of 122,000,

. Tetal deductiolis

" “Preferred dividends

- Dempsey & Co.

" Mullancy, Wells & Co..._ |

end 63 are in the minfhg

tric: power 1s.sold by it at wholesale for distribution by munic

cwned  systems, in,..seven - Wiseonsin < communities and’ tywo Micm:xyx :
: two' ‘rural -electrification’ associations in.

Michigan ‘and one . in Wisconsin." It also’ sells clectric power at whel~

.sale to \VnsoonSIp.-Eleqtrlc Power Co., parent company, and-to. twa

(é.or:;;;ael;ctf.f‘lcdugultya_comimnles h;l lWisc:onsm -and.three in. Michiggp..

. pany furnishes directly gas (all of which i 1

in the cities of* Appleton, ' N X h, and M ahin, %lanumgtured bbid

* The territory, served by the. cdmpnny_ has an estimawd'pdpulatwn

Lot -
INCOME STATEMENT. FOR CALENDAR YEARS
. .’ A 1647 © - 1946

Total operating revenues.: ' '$6,955,155 $6,084,004
‘Totel operating expenses and taxes 5,711,941 - 4,651,677

1943
$5.540,731,
4,305,021

Neg opcrnlhig revenues

: ~$1,243,214
Non-operating revenues %

- $1,432,517 - $1,235,700
52,976 .

31,666 8,550

$1,244,251
544,650

$699,601

Gioss' Ineome * 61,206,190 $1,464,185

516,163 . 515,815

A _““sgso.oz'z' -§948:370

o L i . - .- 180,029 . 180,029 180,029
Common dividends e 542,500 560,000 455,000.
- FDRCHASERS—Tha  names - of ‘the - several rincipal . underwriters

--and -ihe respective 'principal amounts :of bonds severally to be p:r--

" Net

chased -by each are as.follows:
Halsey, Stuart & Co, Inc. $6,350,090
William Blair & ‘Co :
Braun, Monroe and Co.
~‘Henry Dahiberg &..Co.__..
R.: L. Day ‘& Co. -

The Ohio“Co......
Otis & Co...
*. * Phelps, Fenn
-‘in,ﬁ' E; Pollock: & e e
HING; il i din s o5 500,08
R..W. Pressprich & Co. 1,000,000
Thomus & Company____" 250
+ Harold E. Wood-& Co. -
. F,'S. Yantis & Co.
=V, 167, p.-1853. ' - .

i Weodward-Tren Co.
Quarters End. Mar, 21— "
Preiit aitet charges

Graham, Parsons Co.
“The -Illinofs Co.________

L1948 LT 194n
$1,561,059] ~ Not
499531}  Stated

$1,061,538 .
705,462 © 352,737,

959,205
: Capital, shares ouistanding S

T‘Eamings per: share-___ $1.50 - $L36
_*Based on 705,462 tharcs riow outstanding. On. the old eapitalizatio
‘the’ carnings per’ share for 1947 would’ be eaual ‘o $2.72.—V. /166,

fkettd

ales were 1§26.000,000, up: 28% from 1946, . .70 0 AVorthinglon Pump.& Machinery Corp.—-Annual Re-

"25.906,219. . 22,041,503 19,040,131 - 24,109,798 - P 0
‘Wisconsin Central Ry.—Earnings—- port—Clarence E. Searle, President, on: Feb. 18, said

... Gross. from railway. g
7.338,514 " 6,932,427 1 3,555,435 9,341,257

vy Net from raflway._
‘= Net ry. oper. income:

- Net from railway..

;

|
|
|
f

3,078,543 /3,008,979 * ' 1,586,641
- —V.:167, p. 16347 ey +

. West Penn Electric. Co.i—Weekly Output—: "=~ = .|
.. Power ; output. of ihe: electric properties. of  this. company. for ihe .
week “ended “April 24, 1948, totaled -102,314,000. kwh., an . increase of

-~ 4.69% cver the ‘output. of 97,546,000 kwh. for the corresponding: weck
of -1947.—V. 167, p. 1853, . 5 Sl 5 g0

- Western Maryland Ry.—Studies. Recapitalization—

... Eugene 8. Willilams, President, on Apr:l 22 said certain minority.
stockholders have ‘raised ‘the question 'as to the possibility " of  re=
capitalization of ‘the company with a:view primarily to eliminating the
arrearage of some $136.50 a share on the first preferred stock. :
“He explained. that the question: of eliminating the dividend  ac-
cumulation upon  the - first ‘preferred, through a possible change in
‘the capital stock set-up, has ‘been receiving the attention of the com-
-‘pany, along. with' the question of the maturity on.Oct. 1, 1952, of

* first ‘mortgageé bonds in excess’ of $44,000,000.. .

- Mr. Willlams made it -clear that no: specific plan, -either for re-

. capitalization or for refinancing. the bond maturity of 1952, had been
determined.’ He raid recent enactment of the Mahaffie- bill made: it
more -feasible for corporations to effect rorganizations or recapitaliza-
tions than the law had previously permitted.—V, 167, p, 1737, -

\

- Western Ry, of Alabama—Earnings—
CMareh—. < o ©1948 . 1947 - -
Gross ‘from” raflway..__- . $381,952 . $341,701
Net from railway._.. 93,354 62,671
Net ry: oper. income._. ' 34,688 21,477
From Jan, 1" 3
.Gross from-railway:

1946
$332,163
7,281
23,077

1945
< $463,208

150,877

39,274

1,337,987
424,956
118,470

"+ 978,473
84,398,
73,150

988,352
162,589
153,590 -

'1,110,213 +
264,639

Net ry. oper, income. 114,546 -

=V, 167, p. 1634,

-'Western Union Telegraph Co.—Farnings—
Period End, February— 1948—Month--1947 *  -1948—2 Mos.~—19417

~-Operating revenues _._. $14,691,026 $14,983,957 $30,504,395 $31,313,658

30,770,576
°$266,181
261,568

"$4,613°
953,086

*$957,699

31,255
25,000

Operating “expenses ... 14,718,566 = 14,297,449
1 *$27,540 -
112,096

$84,556
471,008

#$386,450
16,749

30,059,340

. Net oper. revenues..
Ordinary - income—non-
communication

-$686,503
65,951

$752,459
502,285

$250,174
17,195

$1,254,318
168,456

'Gross ordinary income

$1,422,774
Deducts. ‘from ord, inc.

1,023,500
393,184
23,953

Net ordinary “income..
Extraordinayy - current

income (ret)
Delayed inceme (net)_.

Net income accounted
for-during month._
Deducts. from nct inc.

- #$369,701

2$901,444
4,000 8,000

Net  inc. transferred
to earned surplus.. '#$373,701

“Deficit.—V. 167, p. 1514.

267,369  7800,444  $423,137

Westinghouse Electric Corp.—New Financing Planned

The ' stockholders will vote July-12 on a. proposal to increase the -
autherized .indebtedness of the company from $50,000,000, the present
limit, to $150,000,000. :

If the proposal is approved, Gwilym A.'Price, President, said, the -
company intends to market an issue of $70,000,000 to $80,000,000 of
long-term -debentures. . The proceeds, he said, would be used to retire
or refund a porticn-of the outstanding $20.000,000 of debentures and
$80,000,000: of  bank loans,” maturing. in 1951. " ‘

Mr. Price disclosed that in addition to ‘the obligations maturing
in 19561, the company has outstanding $30,000,000 debentures due in
1971 which' are ‘not involved in the present refunding ‘plans.” Mr.
Price -also said. that under Pennsylvania’ law, bank loans are not
considered . “‘authorized . indebtedness."” - Therefore, he added, Westing-
house’s present indebtedness is $50,000,000, the authorized limit.

Mr, Price said stockholders are not being asked to pass upon the
issue’ of new debentures,” but merely.to authorize an increase in in-
debtedness, leaving to: the directors discretion to use . the new debt,
authority as conditions require~—V. 167, p. 1264. )

Westvaco Chemical Corp.—New Name—
_ See Westvaco Chlorine Products Corp. below. ',

., Westvaco Chlorine Products Corp.—Change in Name— ..
The stockholders on April 28 approved a proposal to change the
name of this corporation to Westvaco Chemical Corp., effective April v

29, 1948.—V, 167, p, 1737. ‘

pitized for FRASER

ip://fraser.stlouisfed.org/

772,561,002

~for: 3s' were. Lehman Bros, and~ Goldman, Sachs & Co.

1946 1945
$1,904,676 ,$1,724,159

22,256- « -~356,303
#289,739 .178,973

4,776,788
886,752
412,009

March—; 4 -1948 . 11947
Gross from rafiway.. .. $2,440,887 ' $2,227,900
Net from rajlway.._ . 646,403 -~ 722,027
Net. ry. oper. income.._ 325,727 441,908

From Jan, 1— 1 x ¢
* 6,854,679 6,008,994

Gross' from ,railway‘
21,395,752 1 1,430,237

0 5,408,690
Net from’ railway__ :
462,793 . 673,304

W 714,203
Net ry. oper, income.....: 222,5%5
. *Deficit.—V. 167, p. 1514., . % Y

< Wisconsin Michigan Power Co, — Bonds Offe_féd i iA
syndicate headed by Halsey, Stuart & Co. Inc. on April 28
offered $14,000,000 first mortgage bonds, 3% series due

19787at'100.875 and interest,

The ‘issue was awarded April 26 on a bid of 100.3299.. Other. bids
(jointly),
10¢.14; Dillon, ‘Read & Co.; Inec., ,100.10; Drexel & Co. and Hemphill, ,
Noves "&° Co. ‘(Jointly),  100.0977. “The First Boston Corp,  submitted
4 bid of 102.209 for the bonds as 31ss.

Dated  April 1, 1948; duc. April 1978, Interest payable on April 1
and Oct. 1 at agencies of company in New York and in Milwaukee,

. Redeemable at option -of company in. whole or in part-at any. prior .

to maturity on at ‘least 20 days' notice at general redemption prices,
the initial general redemption price being 103.88; bonds'will also be '
redeemable upon like notice for the sinking fund or upon application

of cash deposited pursuant to the maintenance and replacement te- *

guirement of the' mortgage. or upon application. of scertain .moneys
included In- the ‘trust estate at the special redemption prices, the -
lnlt{al speciul redemption price being 101, plus interest in each case,

PURPOSE~—The net- procceds (estimated $13,939,744), together ‘with
net procceds of $1,000,000 par amount of common stock to he sold. at,.
par to Wicconsin Electric: Power Co:, owner of all of. the: presently. -
outstanding common stock, ‘and net proceeds of $1,000,000 from. ba;
leans to be evidenced' by unsecured
by the company &s fellows: -

(2) “To redeem at 102% % on' er 'about” June 1, 1948,
'$12,500,000 first’morigage bonds, 3% % series due 1961 $12,781,250.
(b) To prepay to Central Hanover Bank & Trust Co. and
Marshall & Isley Bank bank loans aggregating $200,000
(c) To add to general funds of company.___ is
“The balance of net procceds. :

Such palance of net proceeds, together with other fumds of the coin-
pany, will be used, among other. things, to meet capital expenditures
in connection with its constriction program and to reimburse the
company for funds preyiously spent in connection with {he-expansion.
of .its facilities, ¢ ; : f

The compsany - estimates  that it will expend 'during, 1948 . about
$3,450,000  in 'connection = with “jts . construction program and about
$1,800,000 in 1949. Of the total construction expenditures of $5,250,000
estimated for the two years 1948 and 1949, approximately $2,400,000

200,000
L

~will. be uced for: the construction of a dam and. hydro-electric. gen-

erating plant having an installed capacity of 16,000 kilowatts at Big
Quinnesce  Fulls together with appurtenant facilities; approximately
$225,000 will be expended for construction of a 1,800 kilowatt hydro-
electric generating plant at Way Dam together with certain appurtes
nant facilities; and the remainder  will be expended for further addi-
tions ‘to "the company’s electric ‘transmission, distribution and sub-
station facilities estimated at $2,505,000 -and = for gas distribution
facilities “estimated .at- $120,000,. It is. expected that. the two new

- generating plants- will be placed in: service in the latter part of 1949,

The company presently expects to obtain: the balance of funds
required for the above purposes from ‘cash: made available from
eperationg including provisions  for amortization and reserves and
retention’ of earnings. : f 2

CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING ..
p S Authorized Outstanding

> $14,000,000
$1,000,000

1,000,000
80,000 shs,

First mtge. honds, 3% series due 1973 -
2% %2 promissory notes.... -
Preferred stock: (par €100). A

4%a'%%h series Ll . i 40,000 shs,
Common :steek: (par $20).. 400,000 shs.

*Additioral: bonds may be issued under the mortgage upon coms
pliance with the provisions’ theieof end the . provisions of the inden-
tures supplemental thereto. tDue in instaliments in each’ of the years
1249 to 19%3; inclusive. <1ncreased. from 350,000 shares in March, 1948,

HISTORY AND BUSINESS—Company was originally incorporated as
Feninsuvlar Power Co. in May, 1211, in Wisconsin. : In 1927 and 1923
the: compary acquired by purchasc or merger the properties, fran-
chises and businesses of Iron Mountain Electric Light & Power Co.
torganized in 1890), Wisconsin Traction, Light, Heat & Power Co.
torganized in 1900), and of a number of other utilities in Wisconsin
¢nd the Upper Peninsula of Michigan, which had been in operation
for various periods. » \

The company is engaged principally in the generation, transmission
and sale of eclectricity and to ‘a 'minor extent in the manufacture,
transmission and ‘sale of gas.  Iix 1947 aporoximately 587 of its total

“electric power output’ was produced by its own electric generating

facilities; :31%» ~ was -purchased from’ jits” parent, Wisconsin Electric
PoweyoCo,, 'and the balance purchased from ouiside sources. Company
furnished'directly ‘electric “service 'in 161 comimunities, of which 98
ere in Wisconsin, principally located in paper mill and other manu-

“'Net billings
promissory notes, will be .appligd. "

"Provision for Federal taxes on inconie. .

in'part: " ; “ p ¢ 4
Billings for the yecar 19477 totalled $64,968,635 and, aftcr provision

« for' Federal income taxes; but rwithout: any. provision. for  increasing

replacement costs, net income amounied to $6,056,339. <

.. Although -billings during 1947 wcre-the highest in the corporation’s

peacetime history, there has been & further increase in.unfilled orders
“which, together with .ant indicated 'continuing  high . volume - of new
orders; gives promise of .arother satisfactory .biliing volume for the
year 1948. Under one notgble contract awarded during the year by
the. Trans-Arabian Pipe Line Co., the corporation will furnish all' of
ihe -Diesel - engines for the main- line pumping equipment and the
«uxiliary. generating vnits for the line stations on. the 1,000-mile cruee
cil pipe line extending from the oil fields adjacent to the Persian Guif
to the terminal on the Mediterranean coast. s LTI

.. The corporation, under date of Dec: 12, 1946,-borrewed: $6,000,000, 02
. notes. Gue. De¢. .31, 1951, ‘to provide additional-working capitel-end in
anticipstion of the acquisition of -certain government-owned facilities
{hen: being operated ‘under leace. ‘These -fecilities wers  subsequently
purchased from the government et a total cost of $4,105,361.:' "~ .

- -In ‘the meantime, due to -difficulties 'of securing a-balanced flow ei
_materials' and. supplies, together: with the higher cost of such items,-
inventories increased from $24,262,198 at Dec. 31, 1946, to $27,591,987
at . July 31,1947, with every indication of further increases during the
.brlance of the year. . Under the circumstances it .appeared desirable to
errange for a new and longer-term loan in order to meet the increased
working capital requirements and, -accordingly, the corporation, under
date of Aug. 1, 1947, borrowed $15,000,000 from -a ‘group of banks on
notes due over a period of “reven years, and at the same time prepaid
in" full the $6;000,000 of notes due Dec, 31, 1951. .

CONSOLIDATED  INCOME ACCOUNT, YEARS ENDED DEC, 31
-7 (Including Domestic Subscidiary Companies) !
: T 1947 .. 1946.

d ; $84,968,636 $59,768,428
~ 75,279,985 55,170,225

*Cost of manuiacturing and trading..

Pl 45 g Betarae A
$9,690,651 - $¢,598,212
120,688 - 908,340

$9,811,339 - $5,507,052
© 3,755,000 11,901,813

$6,056,339 $3,605,239
636,987 . 636,989
895,907 559,999
1,693,891 =

845,270

“Tncome “from manufacturing. and trading.._
Other inconie (net) :

Ircome before Federal taxes oh ircome

Net income for the year.. ...

Cash dividends -on prior pfd, stocks
. Cash dividends on comimon sttock. ..
10% - stock dividend on common stock..

“‘*Including deprec. of plants and equipment_.
fAfter ceducting credits of $213,186.
CONSOLIDATED BALANCE SHEET, DEC, 31, 1947
(Including Domestic Subsidiary Companies) :
ASSETS—Cash, §5,526,09¢; accounts and noles receivable (less re~
serves of $476,658), $16,624,758; inventories, on the basis of cost, nef
in excess of market—{finished machines and parts, work in procesi,
purchased marerials and supplies - (less - reserve  of $1,000,000), $32,-
311,830; prepaid -expenscs, $462,715; securities of  associated company
in Engtand (quoted market price $1,613,007), at cost, $101,197; securi-
ties of and non~-cusrent sccounts with subsidiary companies in Canada,
South 'America ‘and Conlinental Europe  (at cost less reserves:-or at
nominal amount), $357,213; miscellaneous investments and other assets,
at cost (less reserves of $5,000), $383,741; land, buildings and equip-
ment (after reserves for depreciation and amortization of $15,101,834,,
£13,543,277; patents and goodwill (at nembial amount), $1;- total, $69,~
360,830. ¢ - ] .
.. LIABILITIES—Accounts payable, trade,. $4,031,967;
kanks (instalments due within one year), $1,200,00 laries and wage:,
miscellancous faxes and oiher accrued expenses, $1,719,654; Federsl
taxes on income, $3,755,000; divider:d- on common stock, payable Jan. 2,
1943, $308,081; advance payments on contracts, $4,669,717; other. eur~
rent liabiliiies, including $236,269 due to foreign subsidiary companies,
$1,285,5€6; notes payable to banks (less instalments due within “one
year), $13,300,000; reserve for contirgencies, $2,857,975; prior-preferred
stock of $100 par value (issued and  outstanding: 4% % convertibie
serjes, 70,774 shares; and 4'%2%  series, 70,774 shares). $14,154.800;
common - stock of no par-value (issued ‘and outstanding 308,080.7
shares), $3,060,607; capital suiplus, £3,435,928; carned surplus, $15.~
081,335; tolal, $69,380,830. : . :
NOTE—On Aug. 1, 1947, ihe corporation entered into an sgreement
with Guaranty Trust Co.. of New York, acting as agent for jtself and
certain other banks, for a loan ¢i $15,000,000. 507 of this loan :8
to be repaid in 25 equal quarterly instalments (with interest at-2%
per annum on the unpaid alance), commencing March 31, 1948, the
last of such instalments being due March 31, 1954. The remaining
$7,500,000, witi .interest at _2'%‘ per annum, is to be liquidated by
yearly. payments commencing: May 15, 1949, based c¢ni a ]:-ercenlage_cf
that portion of net incomc afier taxes of each. preceding year which
is in excess of $2,500,000.. In the event such paymcuts are not suffi-
cient to completely liquigate the lozn on or before May 15, 1954, the
balance -shull become due and payable June 30, 1954, Under the terms
cf the loan agrezment declaretion and payment of cash dividends
subsequent to Dec. 21, 1946, is resiricted {o the sum of (a) the cor-
so'idated net income of the ccrpsiation and its ccnsolidated subsid-
inries acerusé subteguent to Dec. 31. 1946, plus (b) $1,000,000.- At
Dec. 31, 1947, this restriction on carned surplus amounted to $3,557,830.
—V.. 167, p. 1409,

576,415

noles -payable to
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State and City Department
'BOND PROPOSALS AND NEGOTIATIONS

" ALABAMA

Alabama Polytechnic Institute
(P. O, Auburn), Ala.

. Bond Sale Details—In connec-
tion with the sale of the $1,100,000
‘- building revenue bonds to Shlelds
& Co., of New York, and Associ-
ates, at a net interest. cost of
3.03%, as reported in our April 26
issue—v, 167, p. 1853—we learn
that the bonds were sold at par,
as follows: $300,000 as 2%s, ma-
turing on April 1, $25,000 from
1949 to 1954; $30, 000 from 1955 to
1959; $135, 000 as 3s, maturing $30,-
000 in 1960; $35,000 from 1961 to
1963; $235 000 as 3Ys, maturing
$35, 000 in 1964 and 1965; $40,000
from 1966 to 1968; $45, 000 in 1969,
and $430,000 as 35, maturing $45,-
000 from 1970 to 1973, and $50,000
from 1974 to 1978, all incl,

ARIZONA

Maricopa County Sch. Dist. No. 6
(P. O. Phoenix), Ariz.

Bond Offering—James E. De-
Souza, Clerk of‘the Board of
County . Supervisors;, will receive
sealed bids until 2 p.m, (MST),
on May 10 for-the purchase of
$157,000 not to exceed 4% interest
coupon school bonds. Dated Jan.
1, 1947. Denomination $1,000. Due
Jan 1, as follows: $7,000 from
1949 to 1951, incl.; $6,000 from
1952 to. 1957, incl, and $10,000
from 1958 to 1967, mcl Bidder to
name a single rate of interest and
state a price of not less than par,
plus accrued interest from Jan. 1,
1948, to date of delivery. Success-
ful bldder will be required to
furnish and pay for the printing
of the bonds, and will be furnish-
ed with a transcript of proceed-
ings .on which he may obtain
opinion as to legality of the bonds.
A certified check for 5% of the
amount of the bid, payable to or-
der of the County Treasurer, is
required,

ARKANSAS

Bentonville, Ark.

Bonds Approved—City officials
are said to have approved the is-
suance of $150,000 sewer system
improvement bonds.

CALIFORNIA

Atwater, Calif.
- Bond Offering—William D. Car-
" 1in, City Clerk, will receive seal-
ed bids until 11 a.m, (Calif. DST),
on May 5 for the purchase of $80,-
000 not to exceed 5% interest
sewer coupon or registered bonds.
Dated June 15, 1948. 'Denomina-
tion $1,000. Due $5,000 on June
15, from 1949 to 1964, all incl.
Principal and interest (J-D) pay-
able at the City Treasurer’s of-
fice. Rate of interest to be in mul-
tiples of Y4 of 1%. Bidders will
be permitted to bid different rates
of interest and to split rates ir-
respective of the maturities of the
bonds. The bonds will be awarded
to the highest and best bidder
considering the interest rate or
rates specified and the premium
offered, if any. " The purchaser
must . pay accrued interest from
the date of the-bonds to the date
of delivery, The cost of printing
the bonds will be borne by the
city. ‘The bonds are general obli-

gations of the city. The . legal;

opinion of Orrick, Dahlquist, Neff,
Brown' &' Herrington, of : San
Francisco, approving the validity
of the bonds, will be furnished to
the successful bidder without
charge, The bonds will be de-
livered the successful bidder at
the office of the City Treasurer
as soon as they can be prepared,
which is estimated will be June
15.. All bids must be uncondi-
tional for not less than all of the
bonds offered for sale, and for not
less than par and accrued interest.
A certified check for $2,000, pay-
. -able to the City Treasurer, is re-

Contra Costa County Water Dis-
trict No. 1 (P. O. Martinez), Calif.
Bond Offering—W, T. Paasch,
County Clerk, will receive sealed
bids until 11 a.m. (Calif, DST),
on May 10 for the purchase of
$90,000 not to exceed 5% interest
coupon or registered bonds, issue
of 1948. Dated May 1, 1948, De-
nomination $1,000. Due May 1, as
follows: $3,000 from 1949 to 1953,
incl,, and $5,000 in 1954. Rate or
rates of interest to be expressed
n a multiple of % of 1%. Princi-
pal and interest (M-N) payable
at the County Treasurer’s office,
The bonds are general obligations
of the district, payable from"un-
limited ad valorem taxes. A cer-
Jdfied check for $9,000, payable to
order of the County Treasurer,.is
required. Legality to be approved
by Orrick, Dahlquist, Neff, Brown
& Herrington, of San Francisco.

Downey Sch. Dist., Los Angeles

“ County (P. 0. Los Angeles),
Calif. 1

Bond Offering — Earl Lippold,
County Clerk, will receive sealed
oids until 10 a.m, (Calif. DST) on
May 4 for the purchase of $184,000
not to exceed 5% interest school
bonds. Dated June 1, 1948 and due
June 1, as follows: $4,000 in 1950
and $10,000 from 1951 to 1968 in-
clusive.

Garden : Grove  School District,
Orange County (P. O.
Santa Ana), Calif.

Bond Sale—The $210,000 build-
ing ‘bonds- offered April 27—v:
167 p. 1853 — were awarded to

Weeden & Co., of San Francisco,
as 2%s, at a -price of 100.083, a
basis of about 2.49%:. Dated May
1, 1948 .and due on May 1 from
1949 to 1973 incl. Second high bid
of 102.332 for 2%;s was made by
the Bank of America National
Trust & Savings Assocxatlon of
San Francisco.

Highgrove School District, River-

side County (P. O. Riverside),

: Calif

Bond Sale—The $47,000 build-
ing  bonds offered  April 26—v.
167, p. 1738—were awarded to
Weeden & Co., of San Francisco,
as’ 2%s, at a price of 100.077, a
basis ‘of about 2.74%. Dated May
1, 1948 ‘and due on July 1 from
1949 to 1970 inclusive.

Galt Joint Union:School District
(P. O. Sacramento), Sacramento
and San Joaquin Counties,
Calif,

Bond Sale Details—The Deputy
County Clerk now states that the
$139,000 building bonds sold to the
William R. Staats Co., of Los An-
geles, at a net interest cost of
about ~2.60%, as reported here,
were purchased by the said firm
at a price of 100.393, divided as
follows: $25,000 as 134s, due $5,000
from April 1, 1950 to 1954; $30,000
as. 2Ys, due’ $6,000 from April 1;
1955 to 1959, and $84,000.as 2%s,
due' $6,000 from ‘April 1, 1960 to
1973, all inclusive. Interest pay-

able A-O.

Linda School District, Yuba County
(P. O. Marysville), Calif. -
Bonds Voted——At a special elec-
tion_held on April: 19 the voters
approved: the issuance of $74,000
construction, .site purchase and
equipment bonds...

Los Altos School District (P. O.
San Jose), Santa Clara County,
Calif. )
Bonds Voted—The District Su-
perintendent states that $309,000
construction bonds carried by a
heavy majority at the election
held on April 9,

Los Angeles, Calzf
Bonds Authorized—An issue of
$40,000,000 water system revenue
bonds has ‘been- authorized for

early sale by the Department of
Water and Power:

Los Angeles, Calif.

Department of Power and Light
to Issue $40,000,000 Bonds—Rela-
tive to the £orthcoming offering
of $40,000,000 Department  of
Power and-Light bonds, the Los
Angeles “Times” of April 23, com-~
mented as follows:

“A $40,000,000 bond issue to fi-
nance - construction of ' the pro-
posed Owens River Gorge hydro-
electric power project. was ap-
proved by the Water and Power
Commission,

“The =rtion was taken mnnder
the provisiong of a new charter
amendment approved by the

voters at the last municipal elec- |

tion, giving the municipal utility
the power to issue revenue bonds
to the :extent. of the  difference
between earned surplus and bond-
ed debt.

“Under the provisions of. the
charter change, the Mayor and
City . Council ‘must- also approve
the bond proposal.

“The Owens Gorge development
contemplates - erection of  three
power plants and construction of
a 265-mile transmission line to
Los Angeles. Only ‘a’relatively
small amount has yet been spent
on the work.

“Samuel B, Morris, ' general
manager and chief engineer of
the Water and Power Department,
recommended the bond issue. He
declared that to maintain a bal-
ance between indebtedness and
earned surplus 50% of all' con-
struction - should  be . financed
through power revenue and the
remainder by bond issue.

“The  program, of system ex-
pansion of the two departments
was estimated at $154,000,000 for
the next five or six years,”

Mendota Union School District,

Fresno County (P. O. Fresno),

adirr,

Bond Offering—E, Dusenberry,
County . Clerk, will receive sealed
bids until 10.30 a.m. (Calif. DST)
on May 11 for the purchase of
$225,000 not to exceed 5% interest
building bonds. Dated June 1,
1948 and due serially on June 1
from 1949 to 1968 inclusive, Prin-
cipal and interest (J-D) payable
at the County Treasurer’s office.

Newport Beach School District,
Orange County (P.. O,
Santa Ana), Calif.

Bond Sale—The $500,000: school
vonds offered April 27—v.. 167,
. 1853 — were awarded to the
California Bank of Los Angeles,
as 23%s, at ‘a price of 101,771, a
basis of about 2.586%. Dated May
1, 1948 and due $20,000 on May 1
from 1949 to 1973 incl. Second
high bid of 100.138 for 23%s was
made by R. H. Moulton & Co.

Novata Sanitary District No. 6,
“.Marin County (P. O.
Novata), Calif:

Bond Sale—An issue of $80,000
sewer bonds was purchased re-
cently by the Bank of America
National Trust & Savings Associa-
tion, of San Francisco, at par, as
follows: $24,000 as 31/zs maturing
$2,000 on- Jan.. 15 from 1949 to
1952; $3,000 - from 1953 to 1956;
$4,000 in 1957, and $56,000 as 3%3,
maturing -on Jan. 15, $4,000 from
1958 to 1960; $5,000 from 1961 to
1964, -and $6 000 from: 1965 - to
1968 all 1nclusxve. Interest pay-
able J-J.

Oceanside, Calif. .
Bonds Voted — The City Clezk
states that the voters approved
the issuance of $200,000. sewage
treatment plan bonds at the elec-
tion held on April 13,

Palmdale Sch. Dist.; Los Angeles:
County (P. O. Lar Angeles), .

- Calif,
Bond Offering — Earl Lippold;:
County Clerk, will receive sealed:

bids until 10 a.m.. (Calif:"BST) on

not to exceed 5% interest school
bonds. Dated June 1, 1948 and
due-June 1, as follows: $1,000 in
1950 and $3,000 from 1951 to 1971
inclusive.

Richmond Housing Authorlty ;
(P. O. Richmond), Ca if.
Note Sale—It is stated that the
$605,000 temporary -loan note
(Seventh Series), offered for sale
on April 20, was purchased by the
Bank of America National ‘Trust
& * Savings - Association, of San
Francisco, at a rate of 1.12%.

Riverside Cornty Schaol Disrict.
(P. O, Riverside), Calif.
.Bond Sale—The $410,000 Cor-
ona-Eastvale : School "District
bonds offered April 26—v. 167, p.
1635—were awarded to. a ‘group
composed of the Harris Trust &
Savings Bank of Chicago, Cali-
fornia Bank, of Los Angeles, and
Paine, Webber, Jackson & Curtis
of Chicago, at a price of 100.02, a
e ol CUBY. Ui dUUUL ) &l i /0

as follows:

$160.000 2s, due on June 1 from
1949 to 1956 inclusive, and
$250,000 2%s, due on June 1
from 1957 to 1969 inclusive.
Dated June 1, 1948.

Additional Sale — The $125,000
Corona - High  School = bistric.
bonds offered the same dav . wer”
awarded to a group composed of
the Bank of < America National
Trust & Saving~: Aegoeiar 1 ¢
San  Francisco, Blyth & Co. of
San. Francisco and William R.
Staats Co. of Los Angeles, at a
price of 100.017, ‘a net interest
cost of about 2.536%, as follows:
$66.000 2%;s, due on June 1 from
1949 to’ 1959 inclusive and $59,000
2Y%s, due on June: 1 from 1960 to
;.069 inclusive. ' Dated June 1,

948. 2

Santa Barbara Elementary School

Dutnct (P. O. Santa Barbara),

< Calif.

Bonds Voted — The County
Clerk reports that at the election
held on April 13 the: voters ap-
proved the issuance of ‘the $380,-
000 construction bonds,

Trona Unified School District, San
Bernardino County (P. O. San
Bernardino), Calif.
Bond Sale—The $270.000 build-
ing ‘bonds offered on April 26—
v. 167, p. 1738—weré purchased
by the Bank of America National
Trust & Savings Association, of
San Francisco, as 2%s, at a price
of 100,458, a basis of 2.40%, as
follows:
$13R NN plemnn- atarer roliaal RPN B
Due serially on June 1, from
1949 to 1957, incl.

135,uuu 118w “suavus poOnds, Due
seriallv on June 1, from 1949
to 1957, incl.

Dated - June ' 1,..1948.
payable “J-D. The next highest
bidder was the California Bank,
Los . Angeles, and Paine, Webber,
Jackson & - Curtis,. jointly, .for
2%s, at 100.051,

Walnut Creek School District,
.. Contrr~ Costa Covntv (P. O:_.
Martinez), Calif.. . . .-
'Bond Sale—The $111,000 build=
ing bonds offered on: April 26—v:
167, p.  1738—were" purchased. by
Blyth & Co., of Los Angeles, at a
price of 100. 048 a net interest cost '

of 2.401%, as follows: $36,000 as |

2s, maturing June 1, $1,000 in 1949;
$5 000 from 1950 to 1956; $15, 000
2Y4s, maturing $5,000 from 1957 to
1959 and $60,000 as 21%2s, maturing
$5,000 from 1960 to 1965 and $10,-
000 from 1966 te 1968, all inclu-
sive. Dated June 1, 1948.  Due

serially .on June 1, from. 1949 .to|

:/1968 inclusive, Principal and in-
terest (J-D) payable .at the
County Treasurer’s - office.

-next highest bidder . was- R.

ulton ;& Co. for ;$21,000.as. 2s,

- May 4 for the purchase of. $64 000 a];%) §90 090 as-21%s, af 100.01.-

08e

} Interest‘

The | -

Wasco Public_Recreation: Disirict,
; if. ol
Bond Offering—Sealed bids will
be received until ‘8 p.m. (Calif.
DST), on May 17 for the purchase

‘of $75,000 not:to exeeed 5% inter- -

est ‘coupon recreational-- bonds.
Dated June 1, 1948. Denomination
$1,000. Issue was authorized at an
election . on March 16. Interest
J-D. A certified cneck for-5% ;a,
required, P ey

COLORADO

Aurord Water and Paving Districts:- ..

. (P. O. Aurora), Colo.

Bondholders Notified of Present
Condition—George T. Stockman,
City Treasurer, has issued a notice
that the above ’district is insolvent
and bonds Nos. 4 to 24, inclusive,
issued June 1, 1928 and due June
1,:1936, bearing 6% interest were
outstanding ‘on Feb. 21, 1948.;
There is $2,481.47 on hand to the
credit: of Water District  No. 4
which ‘will be pro-rated ~among
owners of the outstanding bonds,
upon’ proper presentation ‘to’ the
City Tgeasurer. All interest cou-
pons due on the bonds have been
paid. ;
Paving District No. 2 of the c1ty
is also insolvent and bonds Nos.
16 to 47, inclusive, issued July -1,
1926 and due July 1, 1938, bearing
6% interest, were outstanding en
Feb. 21,.1948. There is $7.087.09
on hand to the credit of Paving
District No. 2 which will be pro-
rated among the owners of the
bonds upon proper presentation
to the City Treasurer. All interest
coupons have been paid. i

" Denver, Colo.
Paying Aecent — The Bankers .
Trust Co., of New York, is pay-.:

ing asent for $2,200,000 : ¢ity and -~

county general obhganon bonds,— o
dated April 1, 1948. ,

Larimer County Sch. Dist. <Ne.,5
(P. O. Fort Collins), Colo. ' il
Bond Sale—The $700,000 build-
ino konds n~ffered on April -23
—v. 167, p. 1636—were purchased
by the Northern Trust Co., of
Chicago; First of Michigan Co.,,of

New ‘York, and Walter & Co., of .-

Denver, jointly, at '100.111,-a net
interest cost of 1.88324%, ag fol-
lows:  $405,000 as 1%s, ‘maturing - ‘|
on ‘April 1, $20,000 in 1949 and -

1950; $25, 000 in 1951 and 1952;

$30.000 in 1953 and 1954; $35.000

in: 1955 and 1956:.$60,000in 1957
and  1958;  $65,000 in ' 1959, ;and
$295,000 ag 2s, maturing $65,000~in
1960 and 1961; $70,000 in 1862, and
$95,000 in 1963, ‘all incl. ;Dated
April 1, 1948. Due serially pn
April 1, from 1949 to 1963, all
incl. Prmcmal and interest (A 0)
payable at the County Treasurer’s .
office. The next highest bidder
was the First National ‘Bank,
Portland; Weeden & Co., and Cen-
tral Republic Co.; Chicago, joint-
1y, for $340,000 as 2Y4s, and $360 -
000 as 1%s, at par.

CONNEQTICUT

Brutol Conn. . o
Bond Sale—The $1,000,000 sewer
bonds offered on April 27—v; 167, -

‘|'p.'1739—were ‘purchased :by ‘a

syndicate .composed of Biyth &
Co.; Stone & “Webster ‘Securities'

Corp.; R.- W. Pressprich,&. Co.; '

Kean, Taylor &. Co.; all of New.
York; and Robert Hawkins & Co.,
of anton as 1.60s, at a price’ of
100.06," a basis of 1.592%.  Dated
May 1 1948. Due serially: on May
1, from 1950 to 1968, incl.: Princi- |
pal and interest’ (M—N), payahle--

at the City Treasurer’s .office,” or
at the First National Bank  of
Boston. The next highest. bid for
1.60s, at 100.05, was submitted’' by
Shields & Co, and ‘Schoellkopf,
Hutton & Pomeroy,.jointly. « . ..

..Connecticut (State of)’ ke Tk
i World -War II. Bonus - Bonds |
Voted—On April 19 the State. Vet-: |
erans’ Bonus Commission voted to |
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issue . $1,750,000° 'World ~War - II
bonus ‘ bonds. - These bonds" are
being isstied - in addition . to the
$50,000,000 sold ‘last. June.  ‘The
Lotids were authorized by the 1947
Legiskature to pay bonuses to sur-
vivang parents of deceased wvet-
erans; and were not issued until
now in.order to save additional
irterest cost charges to the State.;

"+ .. -Datien; Conn.

Bond-
school bonds- offered on’ April* 26
—v. 167, p.-1739—were purchased
by Phelps, Fenn &: Co. of New
York and Scheellkopf, Hutton &
Pomeroy of Buffalo, jointly, as
1.60s,.at a price of 100,297, a basis
of 1.568%. Dated  April 1, 1948:
Due serially on April 1, from 1949
to 1968 inclusive. ' Principal and
interest (A-O) ‘payable at the
Home Bank & Trust Co., Darien.
The next highest bidder was the
National City Bank,.New York,
and Weod; Struthers & Co., joint-
ly, for 1.60s, at' 100.283. - - -

Bonds Offered for Investment

The successful bidders immedi- {

ately. reflected the. above bonds
for. public subscription at: prices
to yield. from 0.75% 10 1.65%, ac-
cording to maturity. . ;

.. ‘FLORIDA -

Dade: County  (P.. 0. Miamt), Fla:|"

Bond Sale—The" $380,000 -chil=

drén’s - home. ‘bonds:- offered  on|

April - 27—v.:~167," p.--1515-~were:
purchased :by : the -First: National:
i Bank of Miami and Atwill.& Co:
§of : Miami . Beach, jointly..Dated
July -1, 1946. Due serially-on-July.
1, . from 1948 .to' 1966 »inclusive.
i Principal and.interest (J-J)-pay-
able in New York City. - .

*. ' Pinellas County (P. O.

; Clearwater), Fl~. " °

Certificate - Sale — Stranahan,
| Hartis' & Co.,” Inc.. of Toledo, was
fawarded the $280,000 314 % (Plan
A) water revenue certificates of-
fered  April 27—v. 167, p. 1854—

paying a price of 99.08, a basis of |

about '3.569%. ' The certificates
are dated ‘April 1, 1948 and ma-
ture serially on Oct. 1 from: 1949
to 1979 inclusive. Redeemable on
or after April ‘1, 1963 as follows:
at.- 103 on or prior to April 1,
1967; 102 thereafter on or prior to
April 1, 1971; 101 thereafter on or
prior fo April 1, 1975, and at par
theéreafter.  Second high: bid of
97.59 was made by a group com-=
posed of B: J. Van Ingen & Co.,
In¢.,  Welsh, Davis & Co., and
A. .M. Kidder & Co. | - *

! Tallahassee, Fla.

Bond Offering—Sealed bids will
be: received until -noon (EST); on
May 14, by George C, White, City
Auditor' and  Clerk, for the pur-
chase of $250,000 coupon street
improvement, Series A bonds. In-
terest: rate is not to exceed 4%,
payable - M-N.  Denomination
$1,000, Dated. May 1, 1948. Due
May 1, as follows: $20,000 in 1950
and 1951, and $21,000-in 1952 to
1961. Bonds maturing in 1957 to
1961 may. be-called. for .payment
for ‘ redemption and .payment- at.
par'and- accrued-interest-and-in:
the inverse order of their maturity
on or after May 1, 1951, upon any
interest payment . date fixed by

resolution.of . the City Commission| . .

upon- giving not less than-30 days’
notice .of redemption prior:to said-
date designated for .redemption,
Rate of interest to be in a multiple
of ¥ or 1/10 of 1%. Principal and
interest payable at the City Treas-
urer’s” office, or at the Chemical
Bdnk"-& Trust Co.;' New York.
Registerable as to principal only.
The bonds will be awarded to the
bidder. or-bidders offering to pur-
chase ‘them at the lowest rate of
interest and. -to pay therefor the
highest price. No bid will be re-
ceived for less than 95% of. par
and -accrued interest to date of
delivery of said bonds, The bonds
will be ‘delivered at the office of
the City  Treasurer or .at. such
other place as may be mutually
agreed upon on June 1, or as.soon
thereafter, as they may be.ready
for delivery. Legality approved by

igitized for FRASER
tp://fraser.stlouisfed.org/

Sale—The $593,000' Royle |

~| Space & Co., and associates.

Jundertaken by that body.. It.had.|

Caldwell, . Marshall, Trimble &
Mitchell, of New York City, whose
approving  -opinion “will be  de-
livered to.the purchaser without
charge. Enclose a certified check
for 2%, of the amount of bonds
bid for, payable to the City. )

"'GEORGIA

Glynn County (P. O.
Brunswick), Ga. P
Bond Sale—The bhonds aggre-.
gating $650,000, offered  for - sale
on April 23—v. 167, p. 1739—were
awarded to-a syndicate composed
of the Trust Co. of Georgia,, the
Robinson-Humphrey Co.; Brooke,
Tindall & Co., Clement A. Evans
&, Co., and Wyatt, Neal & Wag+
goner, all of ‘Atlanta, as follows:
»400,000 2% % park bonds: at a
price -of 103.39, a basis of
about 2.46%. - Due from-Jan.
1, 1949 to 1978, inclusive. - .-
200,000 21, % traffic improvement
‘:bonds at a price of 100.79,: a |
basis of about 2.43%. - Due
i .from Jan. 1, 1949 to 1978, in-
clusive, .~ ' n,
Dated ‘Jan. 1; 1948. Interest
payable J-J. . Second best bid ‘was:

group of 44 investment banking

- Euast S¢. Louis, 1ll.. .
«'Bonds ‘Offered for. Subscription
~—Public offering of a new issue
of - $10;000,000 ' bridge . revenue
bonds-was made on- April 26 by a

nrms-headed jointly by Shields
&.Co..and Allen & Co. Of'the total
issue, '$6,000,000 4% sinking fund
oonds are due on Jan. 1, 1948. Of-
tering of these is being made at
100 and accrued interest to yield
1% to mawrity, Balance of the
issue,  consisting  of ' $4,000,000
9% % serial bonds, due from Jan.
1, 1953 to' 1968, is being offered
at prices to yield from 3.25% for
the -earlier maturity to 3.75% for
those due in 1968, plus accrued
intérest. The bonds are redeem-
able' for refunding purposes, as a
whole . only, beginning Jan. 1,
1958 at 105 and scaling down to
102 on July 1, 1973 and without
premium thereafter. From bridge
revenues or unexpended - con-
struction funds the bonds are re-
deemable in inverse order of ma-
turity and. by lot within maturity
beginning Jan, 1, 1952 at 103 and
at- prices” ranging downward - to

.par if redeemed after July 1, 1966. },

an offer- of 102.59 for' $450,000 as | The serial bonds may be redeemed

23s, and 100.32 for' $200,000.-as |
2%2s, submitted by Johnson, Lane,

gt 5 ANDAHO ol
Idaho (State-of). ... .
»+Chamber of Commerce to-Study.q
Highway Problems —- It was-an=.

|11L.;. vinto - central- St.- Louis,

only simultaneously. with or after
retirement of all term bonds, . -

- Procéeds from the sale will be
used to finance construction of a
vehicular.bridge over the Missis-
sippi-River from East St. Louis,
Mo.
Construction:-of the bridge, au-

+thorized. by. an Act of Congress

-nounced recently by Harry-A. El-. approved Aug, 7, 1946, is expected

-cock -of - TwinFalls;: president ..of
the: State .Chamber: of Commerce,:
that  a ‘comprehensive : study. .of.
Idaho’s highway problems will be !

already been reported by E. W.
Sinclair, State Public Works Com~
missioner, that a survey of the five
Idaho -highway districts revealed
that $171,000,000 could be used:if
available for immediate needs on
highway and bridge building and’
repairs. ;
Mr. Elcock: said the estimated
annual . expenditure: ‘for Idaho
highway ‘construction ' now totals
$18,000,000. 3

The State chamber’s survey, he
said, “will attempt to determine
by whom highway policies should
be formulated; how Federal, State
and local ‘policies can be tied to~-
gether; how confliets between the
increasing size and weight of loads
and limitations of highway cost
and design can be reconciled with-
out unduly limiting economic de-
velopment, and how the highway
users: can participate more ‘effec-
tively:in the planning of highway
development, with particular ref-
erence to the future neéds of the
areas to be served.” :

It was announced that the study
will be conducted under direction
of a committee representative of
all - types of highway  use and
Statewide in character. This com-= |
mittee, to be named by Mr, El-
cock, will have 'as an ‘advisory
council representatives of each ‘of
the. governmental agencies;: Fed-:
eral, State and local, having-to:do-
with - highway = construetion, +de-
sign, maintenance and administra-:
tion. 3

ILLINOIS

-« Chicago Heights School District..

“No. 170 (P. O. Chicago ' '
Heights), IIL. e

i Bonds Voted—The. issuance. .of..

$477 000. - construction..-and+ :site

purchase bonds was approved by
the voters at a recent election.

Cook County Community High
. School District No. 218 (P. O.
Blue Island), 111,

' Bond Call—Albert H. Brandt,
District  Treasurer, is calling for
payment on May 15, 434 % and 5%
refunding bonds, dated May. 15,
1941, maturing on May 15, 1961,
Nos. 147 to 151, and 152 to 176, par
value being. $29,000. Bonds with
all matured and unmatured cou-
pons attached should be presented’
for payment at the First National

Bank of Chicago.

:;f:-Bond Sale——An issué

2| 3s, ata pricgvpf 100.91.

'$340,000 21%s was made by an ac-
{count. composed of R. S. Dickson

to. be..completed in July of 1950,
., “Associates.of Shields & Co. and

Allen: & Co. in the offering in- |

clude: Stifel,-Nicolaus & Co., Inc.;
Robert Hawkins & Co:; Inc.;'A. C.
Allyn & Co. Inc.; Bear, Stearns &
Co.; Newhard, Cook & Co.; John
Nuveen-& Co.; Boland, Saffin &
Co.; E. H. Rollins & Sons, Inc.;
Stroud & Co., Inc., The Marianna
Securities: Corp., - Hirsch & Co.,
‘Welsch, Davis & . Co.,’ Suplee,
Yeatman & Co., Inc., R. D. White
& Co., Reynolds & Co:, Roosevelt
& Cross, Inc., Herbert J. Sims &
Co,, Inc.. and Whiting, Weeks &
Stubbs. . 5

Marissa Twp.. High School Dfatfict
No. 200 (P. O, Marissa), Ill.

tion held recently the voters rati-
fied the issuance of $50,000 school
improvement bonds by more than
two to one,

Rock -Island County, Metropolitan
Airport -Authority (P, O,

: Rock Island), Ill.

Bonds Offered—Bids were re-
ceived until April 30, by the Sec~
retary of the-Board of Commis-
sioners, for'the purchase of $800,~
000-2% % general obligation, un=
limited. tax bonds.- Denomination
$1,000. * Dated April'1, 1948. Due
on..Jan. 1, as follows:. $34,000 in
1953; $35,000 in 1954; $37,000, 1955;
$39,000, 1956; $41,000, 1957; $43,-
000, 1958; $45,000, 1959; $47,000,
1960;..$50,000,:1961; $53,000, 1962;
$56,000,1963; $59,000, 1964; $62,-
000,:.1965; * $65,000, 1966;. $66,000,
1967,-and -$68,000 in 1968. Princi-
pal and interest (J-J) payable at
the: Northern ‘Trust Co., Chicago.

Skokie, Ill..
of $168,000
fire*station equinment bonds was
awarded ‘on /April 27 to Harriman
Ripley & Co., Inc.. of Chicago, as

Wood: River-and Hartford School
vDistrict No. 124 (P. 0. Wood

o # =I0%°7 River), Il

- Bond Sale—The $510,000 con-
struction bonds' offered April 26—
v. 167, p. 1854—were awarded to
a group composed of John Nuveen
& Co., and Dempsey & Co., both
of ~Chicago - and the Municipal
Bond Corp. of Alton, at a price
of . 100.005, ‘a .net interest cost of
about 2.373%, as follows: $340,000
2Yss; due on Jan, 1 from 1950 to
1963 inclusive and $170,000 2%%s,
due ‘on Jan.-1-from 1964 to 1968
inclusive. Second ' high bid . of
100.013 for :$170,000 /2Y%s' and

| Y4 of 1%.

&' Co.,- McDougal- & Condon and
the Boeatmen’s National Bank of
St. Louis. ‘

. Zion, Il .
“Bonds Sold — The. City Clerk
states . that the following bonds
totaling $65,000, approved by the
voters' at the election on March.
16, have been sold as 234s: $45,000
street department equipment and
$20,000 fire truck purchase bonds,

INDIANA

Madison County (P. O.
- Anderson), Ind. i
Bond Sale—The $150,000 garb-

ae bonds offered on April 22-—v
167, p. 1739-—were purchased by
the Harris Trust & Savings Bank.
of Chicago,.as 114s, at a price of
100.5926, a basis of 1.3995%. Dated
May 1, 1948, Due serially on Jan.
and July 1, from:1949 to 1959 in-
clusive. . The next highest bidder
was the City Securities Corp., In-
dianapolis, at 100.485, ' 3

Scipio Township (P. O. R. No. 2,
LaPorte), Ind.

‘Bond Offering—Floyd L. Ribor-
dy, Trustee, will receive sealed
ids until 1:30° p.m. (CST), on
May 14 for the purchase of $85,-
000 not 'to -exceed 3% interest

| bonds, .divided. as.follows:

$50,000 . School. ' Township bonds.
Due semi-annually from July
1,°1949, to Jan,. 1, 1963,

35,000 - ‘Civil Township = bonds
Due semi-annually from July
1, 1949 to Jan, 1, 1963,

Al] of the bonds are dated June
1, .1948. Interest J-J. ' Separate
bids must be made on the respec-
tive issues. Bidder to name ¢
single rate of interest on  eacl
issue, expressed in a multiple oi
A certified check fo
$1,000, payable to order of Scipic
Township, is required. Legality tc
be “approved: by Ross, McCord
Ice & Miller, of Indianapolis.

. 1OWA.
Charles City Independent School
District, lowa ) )

Bond Sale—The $330,000 build-
ing bonds . offered on ' April - 2€
-~v. 167, p..1855-—were purchased
by the : Harris' Trust & Savings
Bank of Chicago; Iowa-Des Moines
National ‘Bank - &  Trust Co., of

Bonds Voted—At a special elec_gDes Moines, and '‘White-Phillips

Co.,, - of  Davenport,  jointly, ' as
1%s, -at a price of 100.28. Due
serially within 10 years. The next
highest bidder was-the Northern
Trust Co., Chicago, for 1ls, at &
price of 100.272, T

Clinton, lowa
Certificate Offering — Arthur J.
Lerche, City Clerk, will offer for
public sale at 8 p.m. on May 4, an
issue of $200,000 tax anticipation

certificates. .

KANSAS
Clay Center, Kan.

Bond Offering — Helen Oberg,
City Clerk, will receive sealed
bids until 10 a.m. (CST') on May 8
for the purchase of $250,000 bonds,
divided as follows: \
$125,000 1%, % light and ‘water

plant bonds. Due’ $25,000 on

Aug. 1 from 1949 to 1953 in-|

clusive, oy
125,000 2% light and water plant

bonds. Due $25,000 on Aug. .1

from 1954 to 1958 inclusive,

All of the bonds are dated April
1, 1948. Interest F-A.

El Dorado, Kan.

Bonds Defeated—At an election
held on April 20 the" voters did
not approve the issuance of $290,-
000 city building bonds.

Pratt School District, Kan.

Bond Sale—An issue of $178,-
000 school bonds was purchased
on April 26 by the City National
Bank & Trust Co., and George K.
Baum & Co., both of Kansas City,
and Associates, at a net interest
cost of 1.653%.

KENTUCKY

Bardstown, Ky.
..Bond Sale — The $50,000 water
works and ‘sewer revenue. bonds
offered -on April 22 were pur-
chased by Russell, Long & Burk-

.holder, of Lexington, =~ ...,

(1967) 5%~ -

Franklin  County (#.:°0: - -
<o Prankfert), Ky, .
Bond Sale—The  $72,000 schoo
building bonhds offered en April 27 -
V. 167, p. 1855-~were purchased’
by Pohl &. Co. of Cincinnati, as
2%s, at a price of 100.32, a basis
of 2.459%:  Dated April 1, 1948.
Due serially on April 1, from 1949
to 1964 inclusive, - Principal and
interest (A-O) ‘payable at the
Farmers Bank &' Capital Trast .
Co.,- Frankfort.. The next' highest
biddet was the W. C.' Thornburg
Co:, fof 2%%s, and 234s, at 100.03.

Fulton, Ky. -, ey

Bond Sale — The $200,000 water -
and sewer revenue bonds offered
for sale on April 21—v. 167, p.’
1637—were awarded to Stranahan,
Harris & Co., Inc., of Toledo, Fox,
Reusch & Co., and Pohl & Co.,"
both of Cincinnati, jointly, at a
price of 100.09, a net interest cost
of about’ 3.18%, on the bonds di-
vided as follows: $38,000 as 23s,
due from ‘April 1, 1949 to 1954;
$40,000 "as 3s, due from April 1,
1955 to 1958, and $122,000 as 3%s,
due from April 1, 1959 to 1968. In~
terest payable A-O. Runner-up in
the bididng was W. L. Lyons &
Co., offering 100.044 for $38,000 as .
2%s, and $162,000 as 3Ys, -

-LPUISIANA

: New Orleans, La.

‘Bond Sale—The issue of $15,000,-
000 - Union Passenger Terminal
Revenue, Contract No. 1 bonds of-
fered on.April 28—v. 167, p. 1637
—were awarded to a syndicate
headed by Halsey, Stuart & Co.
Inc, New York, at a price of
100.088 for $960,000 4s, $12,695,000
2%s and $1,345,000 21%s, or a net
interest ‘- cost’ of -about 2.7314%.
Maturities (annually. on Jan, 1)
are as follows: s

$960,000 49 Bonds

Year Amount

$12,695,000 234 9% Bonds
Year . Amount,
1957

1958

Underwriters — Halsey, Stuart
& Co. Inc. and associate under-
writers reoffered the bonds, sub-
ject to Interstate Commerce Com-
mission authorization, at prices to
yield from 1.50% to a dollar price
of- 92.. Associated in the offering
are Phelps, Fenn & Co., Kidder,
Peabody & Co., Blair & Co.; Inc.; .
Stone & Webster Securities Corp., -
Salomon . Bros. & Hutzler, F. S.
Moseley & Co., Paine, Webber,
Jackson & Curtis, White, Weld &
Co.; Hornblower & Weeks, Hemp- -
hill, Noyes & Co., Eastman; Dillon
& Co., Stranahan, Harris & Co.,
Inc., Otis & Co., Inc., Bacon,
Stevenson -& Co.; First of Michi~
gan Corp., Wm. E. Pollock & -Co.,.
Inc., Geo. B. Gibbons & Co., Inc,,
Schoellkopf, . Hutton & Pomeroy,
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Inc:, Eldredge & Co., Inc,, Roose-‘
f velt & Cross,<Inc.

" Also, G/ H. Walker & Co W. H
Morton & Co., Inc, Tucker, ‘An-
thony & Co.,' Barrow, - Leary &
Co.,  Hirsch. & Co, Inc., Weil
Weil & Co., Inc., F. S. Smith-
ers & Co, Mackey, .Dunn &
Co., R..D. White & Co., J. M.
Dain & Co., Harold E. Wood . &
Co., Robert "Hawkins & Co., Ine.,
Paul H. Davis & Co,, McDougal
& Condon, Inc., Tripp & Co., Inc.;
Schmidt, Poole & Co,, Marx & Co.,
- Wheeler & Woolfolk, Inc, Sterne,
Agee & Leech and St Denis J.
Villere & Co.

Other Bids—Several other syn-
dicates participated in the bid-
ding for the issue, A group headed
by Blyth & Co., Inc. of New York,
offered 100. 258 for a combination
of “ $691,000 4s, $1,337,000 3s,
$12,872,000 2%4s and $100 000 2158,
or. a net interest cost of abent
2.775%; C. J. Devine & Co, of
New York and associates; bid par
for $2,860,000 3Ys, $5,845,000 '3s
and $6,295,000 23s; or a net cost
. of about 287%

~: ' Rapides Parish (P. 0.

1o - Alexandria), La.

Bond Sale Details - In connec-
tion with the sale of the $250,000
publie “improvement' bonds: to

White, Hattier & Sanford, of New
Orleans, at a net interest cost . of
about 2.23%, noted here on April
19 — v. 167, p. 1740 — it is now
stated that the above named firm
was associated with Halsey, Stuart
& +Co., in the purchase of these
bonds, divided as follows: $41,000
as 2%4s, due on May 1, 1949, 1950
and 1951, $189,000 as 2Ys, due from

May 1,.1952 to 1961, and $20,000 |

as 2s, due on May 1, 1963, Interest
payable M-N.‘vDated May 1, .1948.

Vermilion Parish Consoltdated

counties by endorsement on each
bond.  Bonds 'will; be. 'delivered
about - June 9, 1948, at place of
purchaser’s. choxce.

The  approving -opinion of Mxt-
chell & Pershing. of New York,
will 'be furnished the purchasers
without. cost. Enclose a certified
check for 1% of the amount of
Londs bid for, payable to the Com-
mission.

--Wicomico County’ (P; O.
Salisbury), Md.

Bond Offering — William F,
Messick, President..of .the' Board
of County Commissioners, will re-
ceive sealed bids- until 11 ;am.
(EDST) on May 11 for the pur-
chase of $520,000 not to exceed 4%
interest -county school bonds. of
1948. Dated June 1, 1948, -Denom.
$1,000. Due June 1, as follows:
$26,000 .in 1949 and 1950; $26,000
from 1952 to 1954 inclusive;, $52,-
000 in. 1955, and $26,000 from 1956
to 1968 mclusxve Principal and
interest (J-D).' payable at . the
County Treasurer’s office. Legal-~
ity to be approved by Niles, Bar-
ton, Morrow & Yost of Bgltlmore

. MASSACHUSETTS

Brockton, Mass.

Bond Offering—Leo V. Clancy,
Cxty Treasurer, will receive sealed
bids until 11" a:m. (DST) on May
5. for « the *purchase of $270,000

-coupon bonds, divided as follows:

$230,000. macadam ‘pavement
bonds of 1948. Due $46,000 on
May 1 from 1949 to 1953 incl.
40,000 water bonds of 1948. Due
©.$8,000 on May 1 from 1949 to
1953 incl.

All of the bonds are dated May
1, 1948. Denom. $1,000. Principal
and .interest. (M-N) - payable at
the' National Shawmut Bank of

School District No, 1. (P. O.
: Abbeville), La. :
“'Bond Offering-—J, H, Williams,
Secretary of Parish School Board,
will receive sealed .bids .until 9
a.m, (CST) on May 25 for the pur-
chase . of |$1,200,000 not to exceed
4% interest - construction bonds.
Dated May 1, 1948. Denom. $1,000.
Due on May 1 from 1951 to 1968
inclusive.  Bonds were authorized
at.an election on April 6, Legal-
.ity to be approved by.B. A. Camp-
bell of New Orleans. -

i 7 MAINE

Lewuton ‘Me.

Note Sale—The $600 000 tempo-
rary ,loan- niotes: offered on April
. 21—, 167, p. " 1855:-were"purs-,
chased .by ‘the Second ' National
Bank, of Boston; "at-0.816%" dis-
count.. Dated April 29,71948. Due
Dec, 1, 1948. Payable at the Sec-
ond National Bank, of Boston. The
“'next highest was thtmg Weeks

& Stubbs, at 0859%

. ~ MARYLAND

Wa:hmgton Suburbnn Samtary
District, Md,

Bond Offering-—Dw1ght B, Galt,
Chairman, - announces .- that  the
Commlssxon will - receive - ‘sealed
bids at its office, 4017 -Hamilton
Street, Hyattsville,” Md; - until: 2
p.m,; (EST) on May-- 11 for- the
purchase of $1,000,000 not to-ex-
ceed 4% interest water main and
sewer constructxon, series RRR,
coupon bonds,. X

Dated’ May: 1 1948 Denomma-
tion $1,000. Due $25,000° May 1,
1949 t0:1988.. The-bonds will ‘be
awarded at the highest price, not
less than par and accrued interest,
oifered for the' lowest rate bxd
uponin a multiple of 1/10 or %
0f: 1%, and no bid may name more
than' one- rate, Principal and ‘in=
terest. "(M-N) ' payable “at the
Prince Geéorges Bank & Trust Co.;
Hyattsville, or' atthe: Equitable
Trust Co., of Baltimore, or at the
Chemical Bank & Trust Co., New
York City.. General obhgatxons,
unlimited tax; registerable as to
prmclpal alone exempt from tax-
ation by the State and. by the
counties and mumclpahtles there-
ing uncondmonally guaranteed as
fo both principal and interest by

Boston.  Legally ' to' be approved

by Storey, Thorndike, Palmer &

Dodge of Boston.

; Chxcopee, Mass,

Bond ‘Sale—The $200,000 ‘water
bonds offered April 29—v." 167, p.
1855—were awarded to the Fn'st
National Bank of Boston, as 2s, at
a price of 101.342, a basis of about
1.80%. Dated May:1,'1948 and -due
on May 1 from 1949 to 1963 inclu-
sive, Second: high 'bid- of '101.299
for < 2s 'was! madé by Whiting,
Weeks & . 'Stubbs, 'and  Robert
Hawkms &. Co Jomtly ¢

: Gardner, Mass.

: Note Offering — Joseph W,
Goguen, City. Treasurer, will re-
ceive sealed’ bids' unt11 117 -am;
(DST), on!May 4-for the purchase
at dlscount of '$200,000 notes is-
sued in anhcnpatxon -of  revenue
for the year 1948, Dated ‘May 5,
1948, and payable Oct. 4, 1948, at
the 'National: Shawmut Bank of
Boston. Notes will be authenti-
cated as to' genuineness and val-
idity by the National Shawmut
Bank, of Boston, under advice of
Dever & Proctor.”

Hampden County (P. O.
-Springfield), Mass.
Note Sale: — The $30,000 ‘tem=
poraly loan notes offered on April
28 — v, 167, p..1855 — were pur-
chased by ! the West: Springfield
Trust Co., of West Springfield, at
0.50% dlscount Dated April 28,
194&}( Due April 1,.1949. The next
highest bidder was the Third Na-
tional ‘Bank ‘& Trust Co., Spnng-
field, at 0.65%. -

: Malden, Mass, ¢

"'Note Sale._The $500, 000 tempo-
rary loan notes offered’ on April
27—v, 167, p. 1855—were pur-
chased by the Merchants National
Bank, of Boston, at 0.788% dis-
count, Dated Aprll 27,:1948, due
on Nov. 15, 1948. ' The next hlgh—
est. bidder ‘was the Second -Na-
tional Bank, Boston, at 0.793%.

Massachusetts (State of )

Obligations Added to Legal In-|.

vestment List—In a bulletin (No.
9), issued as of April 20, the State
Bank Commissioner ' announced
the addition of the following se-
curities to the list of investments
considered * legal - for sav m g s
banks: ;

Mont)gomery and’ Prmce Georges

gz

‘Added to the List of July 1, 1947
Municipal Obligations

As ‘of April 5, 1948, Clty of
Portland, Maine,

Short.Term and Serials Only-

As of April 8,-1948, City of Elxz-
abeth New Jersey ;i

. As. of April 9, 1948, City of
Grand Rapids, ,Michigan.

As of April 16, 1948, City of
Jackson, Michigan,

Medford, Mass.

"Bond Sale—The $139,000 coupon
bonds offered April 28—v, 167, .
1855—were awarded to the Mid-
dlesex County. National Bank- of
Everett, as 1Ys, at a price of
100.51, a basis of about 1.403%.
Sale consisted of:

$79,000 sewer bonds.. Due on May
- 1 from 1949 to 1958 inclusive.
60,000 water bonds. Due on May
.1 from 1949 to 1958 inclusive.
"~ All' of the bonds are dated May
1, 1948, Second high bid of 100.426
for 13%s 'was made by’ the Fu'st
Natlonal Bank of Boston.

' " Melrose, Mass."
Note Sale—The $200,000 reve-
nue notes' offered on April 27

/| ~—v. 167, p. 1855—were purchased

by the Merchants National Bank,
of Boston, at 0.70% discount, plus
a premium of $3.' The notes are
dated April 28, 1948, "Due Nov, 3,
1943, The next highest bidder was
the  Day Trust Co.," Boston, at
0.726%.

MICHIGAN '

Belding, Mich.

Bond Sale — The $84,000 water
supply system revenue bonds of-
fered April 27—v, 167, p. 1855—
were awarded to' Crouse & Co.,
of Detroit, Dated May 1, 1948 and
due on Feb. 1 from 1950 to 1978
inclusive.

Dearborn, Mich. .
Note Offering—Myron A. Stev-
ens, City Clerk, will receive sealed
bids until 8 p.m. (EST) on May 4
for the purchase of $73,200 not to
exceed. 3% -interest notes. Dated
11“;)1)41;1 15,1948 and due Apnl 15,

‘Ishpeming Towmlup (P..O.

Ishpeming, Mich. .
Bond Sale—The .$110,000 water
supply system revenue bonds: of=-
fered April 23—v. 167, 'p. 1740—
were. purchased by Doyle, O'Con-
nor- & - Co., ‘of Chicago, as 41ss,
at a price of 100.022,.a basis of
4.49%. Dated April 1, 1948. Due
serially on April 1; from*1951' to
1978. inclusive. - Principal and in~

troit Trust Co., Detroit.. The next
highest bid (conditional) was sub=
mitted by Sills, Mmton & Co.; for
415s, at 100.10.

Lincoln ~and 'Homer Townships
Fractional School District No. 1
(P. O. Midland), Mich.:..
Bond Sale-—An issue of $15,000
school' bonds' wag 'purchased re-
cently by the Chemical State Sav-
ings. Bank, of Midland, as 2s, at

.| par. Dated April 1, 1948, . Due on

April 15, as follows: $2,800 in 1949;
$3,000 from 1950 to 1952, and $3,-
200.in 1953, all inclusive. Principal
and mterest (A-0) payable at the
Chemical ¢ State Savmgs Barnk,
Midland.

Plymouth, Mich. - -
Bond Sale—The $525,000 water
supply system revenue, ‘series of
1948 bonds offered: on' April - 26
—v; 167, p. 1517—were purchased
by Watlmg Lerchen ‘&  Co., of
Detroit, and Associates, as Zl/gs at
a “price of 100.228; a  basis ‘of
2.48%." Dated April'l, 1948. Due
serlally on July 1, from 1952 to
1976," incl, Prmclpal and interest
(J-J), payable 'at ‘the’ Detroit
"Trust Co., Detroit.’ The next high=
est bldder was Braun, Bosworth &
Co., Inc., for $300,000 as 2%s, and

$‘72:> 000 as 234s, at 100, 17,

Redford Township (P. O.
'Detroit 23), Mich. {
- Bond Sale—The $240,000 bonds
offered 'on' April::19—v. - 167, p:
1740—were -purchased - by : John
Nuveen &:Co.i of -Chicago; and
Miller, Kenower:. & Co., of:De-

troxt Jomtlyv ara a prlce of 100 015,

terest: (A-O) ‘payable ‘at the De- |’

tens; ke ithe: repeabior. omission

a net interest cost ‘of 3.4361%, as

follows:..

$150,000 : water and sewer gsystem
revenue, series 3 bonds, as 3s.
Due serially on April 1, from
1966 to- 1972, incl.

90,000 water and sewer system
junior revenue, series 1 bonds,
as 3Y%s. Due serially on April

. -1, from 1953 to 1965, incl

Dated -April 1, 1948, Principal
and interest (A-O) payable at the
National Bank of Detroit.:

: River Rouge, Mich.

Note Sale—The $100,000 tax an-
ticipation notes offered April 27—
v. 167, p.  1856—were ‘awarded to
the River Rouge Savings Bank,
the only bidder, as 2s, Dated May
1, 1948 and due on Aug, 15, 1948.

MINNESOTA

Danube . School District (P. O.
Danube), Rcmullc County,
mn.

Bonds Voted — The issuance of
$85,000 school addition bonds was
- |approved by a heavy majority, of
the voters at a recent election.

Emmons, Minn..
. Certificate Sale—The $8,000 im-
provement No. 1 certificates of in-

debtedness offered on April 13—v. |’

167, p. 1637 — were purchased by
the First National Bank, of Em-
mons, as 2%s, at par, Dated April
1, 1948. Due serijally on Sept. 1,
from 1950 to 1959 inclusive, - In-
terest payable M-S.

Farmington, Minn.

Bond Sale—The $60,000. perma-
nent improvement revolving fund
bonds offered April 27-v. 167,
6. 1741—were sold at auction to
the First National Bank of Farm-
ington, as 1%s, at a price of
100.335, a basis .of about 1.69%.
Dated April 1, 1948 and due on
Jan., 1 from 1952 to 1959 inclu-
sive. -Bonds maturing after Jan.
1, 1956 are callable on said date
or on any subsequent interest
payment date, at par and accrued
interest. - Second  high ~bid. of
100.33 for 134s was made by Kal-
man & Co.

: ‘Karlntad, Minn.

Bond Sale Details — In connec-
tion with the sale of the $77,000
water -works bonds to Piper; Jaf-
fray & Hopwood, of Minneapolis,
as 2.90s, at a price of 100.129, as
reported in our April 12 issue—v,
167, p. 1637 — we learn that the
bonds mature as follows:

$53,000 water main bonds: Due on
April ‘1, as follows: $2,000 in
1951, and $3,000 from. 1952 to
1968, all inclusive.

24,000 water main certificates of
indebtedness. Due April 1, as
follows: $1,000 from 1951 to
1962, and $2,000 from 1963 to

©+1968, all inclusive,

Minneapolis, Minn.

Bond Offering —‘Charles C.
Swanson, City Clerk, will receive
sealed and auction bids at 10 a.m.
(CST) on May 27 for the purchase
of $1,700,000 not to exceed 5% in-
terest : coupon  refunding bonds.
Dated ‘July: 1, 1948. Interest J-J.
Denomination $1,000, Due $170,000
July 1, 1949 to 1958. Rate of in-
terest to be in a multiple .of ¥
or 1/10 of 1%, and must ‘be the
same for all of the bonds. ' Deliv-
ery will be made in: Minneapolis,
Chicago, or New York: City, at a
national. bank acceptable to: the
purchaser, ‘any charge made by
such bank for delivery service to
be paid by the ‘purchaser.:” Pur-
chasers of the bonds will be re-
quired to pay the City $2 per bond
to apply on the expense of the
City in. issuing 'and- transporting
the bonds to place of delivery and
in meeting bank charges for ma-
turity. payments.  The bonds may
be registered as to both principal
and interest on application to the
City Comptroller. Bids  offering
an amount of less than par cannot
be accepted. ' 'Any-bid for these
bonds is ‘subject to: the following
condition:" the enactment, at any
time subsequent to the submission
and - acceptance . of * the- -bid and
prioy to.the delivery of:the bonds,
of Pederal degislation ‘which - in

2Tt !

palih

of exemptions or otherwise, sub-
jects to a Federal income tax the
interest -on ‘bonds of a class or
character which . includes these
bonds, will, at the election of the -
purchaser, relieve the purchaser
from his obligations under: the
terms of the contract of sale and
entitle ‘the purchaser to the re-
turn of the amount deposited with .
the bid. The bonds will be accom-:.
panied ' by the opinion of Wood, -
King & Dawson, of New York

| City, that the bonds are valid and

binding obligations of the City."
Enclose -a certified check for 2%
of the bonds bid for, payable to
Gladys E. Miller, City Treasurer.

Ulen, Minn.

Bonds and Warrants Offered— .-
E. M. Hanson, Village Clerk; will
received sealed bids until 8 p.m.
(CST) on MAay 11 for the pur-
chase of - $89,000 coupon - bonds
and warrants, . divided as follows:
$53,000 perma‘nent impt. revolving

'fund’ bonds. ‘Due April 1, as
follows: $2,000 in 1951 and

. $3,000 from 1952 to. 1968 “in-

¢ clusive.” ‘Bonds maturing af-

" ter April 1, 1958 .to be call-
able in inverse  numerical
order ‘at par and accrued in-
terest on said date on or any |
subsequent ‘interest payment - |
date.

36,000 sewer ~warrants.  Due
April 1, as follows: - $3,000
from 1950 to 1953 inclusive,

- and $4,000 from 1954 to 1959
inclusive, =

Each  issue is dated April ‘1,
1948. . Legality to be approved by
Dorsey, Colman, Barker, Scott &
Barber of Minneapolis. :

Virginia, Minn.

Bond Offering—J. G. 'Milroy,
Jr., City Clerk, will receive sealed
blds until 7:30 p.m. (CST), on
May. 18 for the purchase of $600,-
000 not to exceed 4% interest gen-.
eral obligation water, light and
heat plant bonds. Dated May, 1,.
1948.  Denomination $1,000.: Inter--
est J-D, Due $40,000 Dec.. 1,:1949.
to 1963, . Principal ' and ".interest
payable at the City Treasury’s of~ |
fice, Bidders shall “state the de-
sired interest. . rate or  rates :in
multiples of %3 or 1/10th of :1%.
The bonds will be issued payable
to bearer. but registerable as to -
principal only, at- the option“of
the holder;  upon books to .be -
maintained for that purpose :by
the City, Treasurer. The cnty will
pay for' the printingand+litho-
graphing -of the bondscand’they
will be delivered to the purchaser. - |
at either the office .of ‘the: City

Treasurer or any bank in the city "

as designated- by the successful
bidder  and. the city will .make
such delivery within 10 days after
acceptance of  bid, acceptance, of
delivery thereafter to be “at the

‘| option of "iha purchaser. No bid

of less than par and accrued inter-
est from the date of the bonds to
the date of delivery will be con-
sidered. Bids ' will “be preferred
according to the lowest net inter-
est cost (total interest from May
1, 1948, to the respective maturity
dates ‘less “any' premium ‘bid).
Bids must be unconditional except
as to legality of the issue, and in
this respect may be conditioned
upon approval of legality by Dor-
sey, Colman,- Barker, Scotti: &
Barber, of Minneapolis the: cost
of  obtaining. their opipion to be
paid - by - the 'suecessful  bidder.
Enclose a certified check for $12,~
000, payable to the City Treasurer :

MISSOURI

. Ferguson," Mo. x o

Bond Ofl’erm:—Sealed b;ds wxll
be received by the City Clerk un~-
til- May ‘19 for: the. purchase. of
$380,000 - public Jmprovemenl;
bonds.: - O N

vk ‘Kirkwood, Mo 3

Bond Offering — ‘W C Mason,
City Clerk, will receive sealed
bids until 8 p.m. (CDST) on May
5 for -the purchase of ' $800,000
public improvement bonds. Dated
May 1, 1948, Denom.’ $1,000." Due " :
Feb. 1, as follows: $27,000 from |
1949 to- 1951 inclusive; $29,000
1952; $35,000 from 1953 to 1955

";x

pitized for FRASER
pitfrager.stiovisfed.org/. .
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inclusive; -$30,000, '1956; $35,000,

1957; $40,000, 1953 and 1959; $45,-
+~000, 1960 and 1961; $55,000, 1962;

$58,000 from 1963 to 1966 inclu-

-sive, and $63,000 in 1967. Rate or

rates of interest to be expressed
“in.a multiple-of % of 1%. Princi-

pal and interest (F-A) payable at

a bank designated by the purchas-
" er and subject to the approval of

-the ' City- Couneil. A certified
- check for $8,000, payable to order

of the city, is required.. City will

furnish legal opinion of Charles &

Trauernicht of St. Louis, and also

pay for.the printing of the bonds

and  the, registration. fee  at' the

.State Auditor’s office.

o Spickard, Mo. = . ..
-+ »Bond ‘Offering — T. H. Keith,
City  Clerk, will receive 'sealed
--;bids until 8 p.m, (CST), on ‘April
.29 for the purchase of $15,000 not
““to _‘exceed 6% interest water
. sworks bonds. Denomination $500,

"Duein from five. to 20 years.

. “Principal and interest payable; at
..-the’ - Peoples ' State  Bank -of
:* Spickard. k :

MONTANA -~

Cascade County Schaol. District
. No. 1 (P.O.Great Falilcz,

Mont. e
Bond Offering'— V. F. Gibson,
District Clerk, will receive sealed
- bids ~until - 7.30" p.m. ' (MST) on
June 7 for the purchase of $1,770,-
000 construction bonds. These are
the bonds authorized at the elec-
tion held on April 8. The bonds
will be sold and issued either ‘as
amortization or serial bonds.

Chouteau County Sch. Dist. No. 56
(P. O. Carter), Mont.

Bond Offering—Ellen M. Not-
tingham,  Clerk: of the Board . of
Trustees, will ‘receive sealed bids
until 8 p.m. (MST), on May 17 for
the purchase of $33,000 not to ex-
ceed 6% ‘interest construction and
equipment bonds, ‘Dated July 1,
1948, Amortization_bonds will be
the first choice and serial bonds
the . second : choice of 'the Board.
Whether amortization or ' seridl,
the bonds will be redeemable
after'10 :years (half of ‘the term

for .which .the bonds are issued).

from: date of issme. A certified
check for $1,000, payable to erder

"of the above-mentioned clerk, is
required, :

Hill County School District No. 24
i % (P. O.'Hingham), Mont, *
-+ Bonds Veted — The issuance of
- :$10,000 - construction -bonds | was
approved: by . the:-voters at-a re-
cent election, i ;0 ove o

NEBRASKA
Beatrice, Neb. Hie
Bonds Voted—At a recent elec-
tion the voters approved the issu-
ance. of $76,000 water revenue
| bonds by a majority of.over two
to one,

-+ Fullerton, Neb. 3
Bond Sale Details — The. City
Clerk now reports that the $50,~
000 . hospital bonds sold recently,
as . noted here, were purchased by
the ' ‘Wachob-Bender Corp., . of
Omaha, as 3s, and mature on May
1, as follows: $5,000 in 1950 to
| 1953, and $6,000 in 1954 to 1958.
| -All of said bonds will become op-
| tional after five years from date
of issue: . Interest payable M-N.
“r 9 ‘Holdrege, Neb. ' .
Bonds Sold—An issue of $125,-
000 auditorium construction bonds
was ‘purchased recently by the
First Trust Co., of Lincoln, as 21s,
at a price of 100.24. "

:North" Platte School District, Neb.
‘Bond: Offering — L. F. States,
Secretary of the School Board,
will- receive sealed bids and ‘auc-
tion bids'at 8 p.m. (EST) on May
10 for the purchase of $987,000 not
to exceed, 3%, interest coupon
building bonds. Dated May 3, 1948
and due serially on:May 3 from
. 1951 to 1978 inclusive. Callable in
whole or in part at any time after
five. years from date of issue at
par and accrued - interest; except
that the $150,000 bonds maturing
in 1978 will be callable at:any
time after two years from date of
issue, The latter bonds are ex-

(
) v
i
i
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pected to be retired from pro-
ceeds of district property which
will be sold on completion of the
present building program:to ‘be
financed from the proceeds of the
current offering. Interest payable
M-N. Legality to be approved by
Chapman & Cutler: of Chicago.

Stanton School District (P. O.
. ‘Stanton), Neb. e

- Bond Issuance Sanctioned—It-is
reported that the District - Court
upheld recently the right of the
above . named.- district  to issue
$225,000 building bonds. ' (A like
amount of bonds was offered for
sale last November, at which time
all bids were rejected.)

- - NEW HAMPSHIRE

“Goffstown School District, N. H.

Bonds- Sold=—=An issue of $174,-
000 2%, % construction bonds‘was
purchased recently by W. E. Hut-
ton & Co., of Boston,”and F. W.
Horne & Co., ‘of Concord, jointly;
at'100.133, a basis of 2.235%. Dated
May 1, 1948 “'Due on May 1, as
follows: -$9,000 from 1949 to 1962,

-and: $8,000 from: 1963 to 1968, all

inclusive.. Principal and interest
(M-N) payable at.the.Merchants

N. H,, or-at the First National
Bank of Boston.

Hillsborough County (P. O.
Manchester), N. H.

Note Sale—An issue of $300,000
tax anticipation notes was pur=
chased on ‘April 26 by the Na-
tional Rockland Bank, of Boston,
at 0.74% discount, The notes are
due on Dec.: 16, 1948,- The next
highest bidder was the First Na-
tional Bank, of Boston, at 0.812%.

Nashua, N. H. i
Note Sale—The $200,000 tempo-=
rary loan notes offered on April
27—v." 167, p. 1856—were "pur-
chased by the Second “National
Bank, of Boston, at 0.853% dis-
count. The notes are‘dated April
27,1948, Due Dec, 30, 1948. The
next highest bidder was the In-
dian Head National Bank, Nashua,
at 0.854%, J

NEW MEXICO

Silver City, N. Mex.

Bond Offering — R. P. Noble,
Town Clerk, will receive sealed
‘bids  until ' 7:30 'p.m. (MST) ‘on
June'15 for the purchase of $240,-
000..not__to exceed 6% interest

<oupon bonds; divided as follows:

$100,000 ‘water ‘works bonds: Due
July ', 1,.as follows: $4,000 in
1949 to 1955, $5,000 in 1956 to
-.11962;° $6,000 .in- 1963 to 1967,
and $7,000 in 1968, 3

90,000 street improvement bonds. |

Due July 1, as follows: $4,000
in 1949 to 1960, $5,000 in 1961
to. 1966, and $6,000 in 1967
and 1968. "

50,000 sewer bonds. Due July 1,
as follows: $2,000 in 1949 to
1958, and $3,000 “in 1959 to
1968, - :

".Dated July. 1,.1948. Denomina-
tion $1,000. Principal and interest
payable at the Town Treasurer’s
office. .The bids submitted shall
specify: (a) the lowest rate of in-
terest ‘and the. premium, if any,
above par at'which such bidder
will purchase the bonds, or (b)
the lowest rate of interest at
which . the bidder ‘will* purchase
the bonds at- par:. The bonds will
be sold to the.bidder making the
best. bid, subject always. to the
right of the Town-to reject any
and ‘all bids. None.of the bonds
will be sold at less than par and
accrued ' interest to the date of
delivery.to the purchaser nor will
any . discount..or commission be
allowed .or. paid:on the sale of
the bonds. The successful bidder
will be furnished with the opinion
of - Pershing,  Bosworth, Dick &
Dawson, of Denver, approving the
validity of the bonds. The Town
will within 30 days after the ac-
ceptance of the bid of the success-
ful bidder, cause the bonds to be
made, executed and delivered o
such bidder. -Enclose ‘ai:certified
check for 5% of ‘the :amoutnt of
the bonds bidfor eachiissue;pay#
able to the Town.

“April

Bank “of - Manchester,

w 1o
- NEW JERSEY

* " "Allenhurst, N. J. * -
Bond Sale — The $16,000 Deal
Lake improvement bonds offered
on April 27—v. 167, p. 1741—were
purchased - by Boland, Saffin &
Co., of New York, as 2.70s, at a
price of 100.23, a basis. of 2.67%.
Dated June 1, 1948. Due serially
on:June 1, from 1949 to 1963 incl.
Principal and interest (J-D) pay-
able .at ‘the Allenhurst National
Bank & Trust Co, The next high-
est bidder was the Allenhurst Na-
tional Bank & Trust Co., for 23s,
at 100,781, : e Tk
Atldntic County (P. O. Atlantic’
iy C o City)) N. J. ' :
-Bond Offering—Frank .S. Far-
ley, County. Treasurer,  will re=
ceive sealed-bids until 1.30 p,m.
(DST) on May 12 for the purchase
of $615,000 not to exceed 5%-in-
terest - coupon ‘or registered gen-
eral / improvement ‘' bonds; Dated
1,-./1948; - Denomination
$1,000.. Due” April 1, as. follows:
$50,000 ;from1949-to 1953 inclu-
sive; $65,000 in 1954 and $75,000
from. 1955071958 inclusive. Prin-
cipal and interest.(A-O) payable
at the County Treasurer’s office;
Legality“to be approved by Van-
dewater, Sykes & Heckler of New
York City. . - ; i
Bergen' County (P. 0. '
Hackensack), N. J. g
Bonds Authorized—The County
Board of Freeholders is reported
to have approved on final reading
an ordinance calling for the issu-
ance: of ‘the following ‘bonds: to-
taling $3,333,000: $2,799,725 hospi-
tal; $443,755 roads ‘and bridges:
$60,950 storm water drains  and

1$28,570 " hospital equipment and

furnishing Bonds,

East- Brunswick' Township (P. O.
East Brunswick), N.J.
Bond Sale—The $34,000 general
improvement bonds offered April
27~v. 167, p.. 1856—were  award-

Newark, as ‘2ls, ‘at a price of
100.266, a basis of -about 2.45%:
Dated' May 1, 1948 and due on
May 1 from 1949 to 1960 inclusive.
Second high bid of 100.15 for-21%s
was made by B. J -Van Ingen &
Co.,'Inc., New York."

Lower Penns Neck Township (P. O:
Salem), N. J. .
Bonds ‘Authorized — An ordi-
nance is said to have been adopted
on final reading by the Township
Committee, providing for the is«
suance of $50,000 water system ex<
tension.bonds. . ; o

Saddle River Township (P. O.
“=. Saddle River), N.'J. :
Bond Sale—The $62,000. bonds
offered on April 23—v, 167, p,
1638—were purchased by Camp-
bell & Co., of Newark, as 2.60s, at
a.price of 100.194, a basis of 2.57%,
as follows: !

$49,500 water bonds. Due serially
““on April 1, from 1949 to 1970
inclusive. . ‘ ;
12,500 fire apparatus bonds. Due
serially on April 1, from 1949
to 1953 inclusive, .

Dated April 1, 1948.. Principal
and .interest ' (A-O) payable -at
the “Rochelle  Park :Bank: of
Rochelle  Park. . The next highest
bidder was Paine, Webber, Jack-
son & Curtis, for 2.65s, at 100.17.

Union Township School District
. (P. 0. Union), N. 'J.

- Bond Offering—John W. Mul-
ford, District Clerk, will receive
sealed bids until 8:15 p.m, (DST),
on May 18 for: the. purchase.of
$1,549,000 not to exceed 6% inter-
est ~coupon :or registered school
bonds. Dated June 1,.1948, De-
nomjnation $1,000. Due June 1, as
follows: $60,000 from 1950 to 1962,
incl.;. $70,000 .from :1963 to _1972,
incl,, and $69,000 in 1973. Bidder
to name a single rate of interest,
expressed in'a multiple of 1Ag‘th.or
1/20th of 1%. Principal and in-
terest (J-D), payable at the Union
Center National Bank, Union, A
certified check for '$30,980, pay-
able to order of the Board of Ed-
ucation, is required.: Legality .to
be: approved by Hawkins, Dela-
field & Wood, of New York City.

Watchung School' District (P. O.

R. D. 1, Plainfield), N. J. .. .
- Bond Offering—Frank J. Miller,
District Clerk, will receive sealed
bids until.8 p.m!.(DST), on May
11 for the purchase of $30,000 not
to exceed 4% interest. coupon or
registered school bonds: - Dated
Jan. 15 1948. Denomination $1,000;
Due, $1,000 on Jan.-1 from. 1949 to
1978, incl. ~Principal and. interest

'(J-J),- payable . at ‘the Plainfield

National Bank, Plainfield. Bidder

to name a single rate of interest,

expressed in a multiple of Ysth or

|1/20th- of 1%, ‘A certified check

for $600, payable to.ordér of ‘the
Board of Education, is required.
Legality to be approved by Vande-

.water, Sykes & Heckler; of New

York City."' - ..
“. ... NEW YORK . .

. Alexandria Bﬁy, N.Y. .
" Bond.Sale — The $12,000 water-

<

1948 bonds offered ‘on’ April 27—
v. 167, p. 1741 — were purchased |

by the ‘Marine Trust-Co., of Buf-
falo, as 1.90s, at a price of 100.279,
a basis of 1.846%. Dated April 1,
1948. = Due . serially .on April 1,
from 1949 to 1958 inclusive. Prin-
cipal and interest (A-O) payable
at the Alexandria Bay. Branch of
the Northern Trust:Co., ‘Alexan-
dria Bay. The next highest bidder

“|'was Roosevelt" &‘Cros_§, for 2s, at

100.133. - . |

" Freeport, N..Y,

Bond ' Offering — Stephen = W.
Hunt, Village Treasurer, will re-
ceive “sealed ' bids until 2 p.m.
(DST), on May 6 for the purchase
of $219,250 not ‘to exceed 5% in-
terest coupon or registered bonds,
divided as:follows: : L
$69,250 . general improvement

bonds, series C of 1948. One
bond  for $250, others-$1,000
each., Due May 1, as'follows:
$10,250. in"1949; $12,000 from
1950 to 1953, incl.; $2,000 from

in 1958,

150,000 water: bonds, series E of
¢..1948." - Denomination = $1,000.
Due May 1, as follows: $7,000
-from 1949 ‘to' 1958, incl., and

$8,000 from 1959 to 1968, incl. | *.
" All of the bonds are dated May | ~

1,.1948. Bidder to name a single

rate of interest, expressed in a|

multiple of % or' 1/10th of 1%,

Principal _and’ interest (M-N)'| -

payable at the First National Bank
& Trust Co., Freeport; 'The. bonds

are general obligations of the vil«| '

lage, -payable from, unlimited ad

| valorem .taxes.. A.certified, check |.

for $4,385, payable to order of thé

- | village, “is_ required. - Legality  to

be ' approved ' by’ Vandewater,
Sykes. & Hecker, of New York
City, ! h :
Greenburgh (P. O, Tarrytown),

- New York ;

Bond Sale—The' $81,500 general |

improvement - bonds - offered on
April 27—v, 167,:p. 1741—were
purchased by Roosevelt & Cross,
and Tilney: & Co., both of New
York, jointly, as 2ss, at a price
of 100.33, a basis of 2.45%. Dated
March 1, 1948.  Due serially on
March-1; from 1949 to 1966, incl.
Principal and interest (M-S), pay-
able ‘at the Bank of Manhattan
Company, New York City. The
next highest bidder was Newbur=
ger, Loeb & Co., and Ira Haupt
& Co., jointly, for 2.70s, at 100.38. .

Greenfield Fire District, Greenfield
and Wilton (P. O. Greenfield
: Centre),-N. Y. . . ‘
Bond Sale—The  $35,000 bonds
offered on April 27 — v, 167, p.
1741—were. purchased by . Roose-
velt. & Cross, and Tilney & Co.,
both of New York, jointly, as 3s,
at a price- of 10043, a basis of
2931%, as follows: : ’
$20,000 - fire ' fighting apparatus
bonds. Due serially on March
"1, from 1949 to 1957 inclusive,
15,000 building and construction
bonds. Due: serially on March
1, from 1949 to 1967 inclusive.
Dated April 1, 1948.  Principal
and ' interest payable - annually
(March 1). The next highest bid-
der was the Adirondack Trust Co.,
Saratoga, for 3s, at 100.304,

, - : +.-.1954 101957, .incl., and: $3,000,
‘ed ‘to Julius A. Rippel,”Inc, of]|

Newfane (P. O. Burt), N Y.
‘Bond - Sale — The '$20,000 - im-
‘provement bonds offered April 27
—V.: 167, p. 1857—were awarded '-
to the Niagara' County- National
Bank & Trust Co., of Lockport,
as 1.70s, at a price of 100.05, a
- basis. of .about 1:89%. Dated May .
1,.1948 -and due $2,000 on’May 1
from 1949 to 1958 incl. . ’

'North Castle and New Castle Union
' V" Free School District No. 5

- (P..O. Armonk), N, Y. ,
. Bond " Sale—The :$18,000 build- -
ing. ‘bonds" offered. :April ‘28—v. . -

2%s, at_a price of '100.13, a.basis .
of ‘about 248%. Dated April -1,
1948 and “due ‘serially on’ April 1

“ifrom 1949 'to” 1966 incl.” Second

high. bid ‘of_100.022 for 2.70s was
made- by’ the. County . Trust. Cd. of
White Plains,, = i

=2 tsbi 'g;h, 5
" Bond Sale—-The "

‘sewer
bonds: offered: “April i 27—v. 167,
p. 1857-—were awarded to East-
man, Dillon & Co., of New York,
as “1%s, ‘at-a*price ‘of 100,14, a
basis.of. about 1:47%. Dated. April .
1, 1948 and ‘due on ‘April 1, from
1949 to 1958 incl. Second high bid
of 100.125 for 1%s was made by
E. H! Rollins & Sons, of New York,

s Wurtsboro, N. Y.

Bonds  Sold—It is stated by .
Charles E. Meyers, Village Treas- |
urer, that the $22,500 water main
of 1948 (registered) bonds offered
for sale on April 22, were pur-
chased as Z%S,payable J-J.

NORTH CAROLINA

"“Kinston, N. C.

Bond Sale—The $825,000 bonds
offered “on: April 27 — v, 167, p. .
1857—were purchased by a syndi-
cate composed of the Equitable
Securities Corp., Estabrook & Co.,
of New York, Trust Co. of Geor-
gia, of Atlanta, and F, W..Craigie
& Co., of Richmond, at par, a net
interest cost of 2.813%, as follows:
$300,000 storm sewer bonds ma-

' turing on May.1, $16,000 as
.. '3s, maturing $4,000 from 1951
:.7 to 1954; $204,000 as 23s, ma-

“turing = $4,000 - from 1955 to
" *1958; $6,000 from 1959 to 1966;

* $10,000 from 1967 to 1980, and

$80,000 as 3s, maturing $10,000

from 1981 to 1988, all incl.’
125,000 water ‘and " sewer ‘bonds -
. maturing ‘on. May 1,"as fol-
.+ lows:”$8,000 maturing $2,000
" from 1951 to 1954; $77,000'as .
2238, “maturing "~ $2,000 from

::'1955 to 1968; $4,000 from 1969

to '1979; $5,000 in 1980, and

- $4,000 “as - 3s, 'maturing - $5,000

from 1981 to 1988, all incl,. -
36,000 electric light bonds matur-
..ing on May 1, as follows: $36,-
000 3s, due $9,000 May 1 from
1951 to 1954 incl., and $364,000
2%s, due $9,000 May 1, 1955 to_
1966 incl.; $20,000 from 1967
to 1970 incl,, and $22,000 from

N:yio

1971 t0.1978 incl.

Surry County, (P. O.
Dobson), N.C. . -

Bond Offering — W, E. Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on May 4 for
the purchase of $400,000 series A
coupon. . school building bonds.
Dated April 1,-1948. Denom. $1,-
000, Due April 1, as follows: $8,000
from 1951 to 1955 inclusive; $10,-
000, 1956 to 1960 inclusive; $15,-

1000 from 1961 to 1970 inclusive

and. $20,000 from 1971 to 1978 in-
clusive, Rate or rates of interest
(not ‘more than four) to .be ex-
pressed in a multiple of ¥ of 1%.
Principal and interest (A-O) pay-
able in New York City, Register-
able as to principal only.. A cer-
tifed check for $8,000, payable to
order of the State Treasurer, is re~
quired.. Legality to be approved
by Reed, Hoyt & Washburn of
New York City, . . B

: . Tarboro, N. C. ' ‘' '
* Bond Sale—The $565,000 bonds
offered on April 27 — v, 167, p.
1857—were purchased by the First
Securities Corp., of Durham, Com~
merce Union Bank, of Nashville,

167, p. 1742-were awarded-to.
Tilney & Co;of New York;,-as ~ "
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‘and Campbell, Phelps & Co., of tire unmatured principal’ amount'apparatus and building bonds.’

New York, jointly,
100.05, a net interest cost of
'2.6337%, as follows:
$400,000 electric. light system
" bonds maturing on May 1, as
follows: $8,000 as 3s, maturing
in 1951; $312,000 as 2%s, ma-
» turing $8,000 from 1952 to
1963; $18,000 in 1964 and 1965,
*$20,000 from 1966 to 1969, and
$180,000 as 23%s, maturing
$20,000 from 1970 to 1978, all
inclusive,
75,000 water and sewer bonds
“" maturing 6n May 1, as fol-
lows: $2,000 as 3s, maturing
in 1951; $48,000 as 2Y%s, ma-
turing $2,000 from 1952 to
1965; $5,000 from 1966 to 1969,
and $25,000 as 234s, maturing
$5,000 from 1970 to 1974, all
inclusive. .
50,000
* .maturing on May 1, as fol-
" lows: $16,000 as 3s, maturing
. $12,000 in 1949; $2,000 in 1950
“and 1951, and $34,000 as 23%s,
maturing $2,000 from 1952 to
1959; $5,000 in 1960; $3,000 in
1961, and $5,000 in 1962 and
1963, ‘
20,000 municipal ball park bonds
maturing on May 1, 'as fol-
lows: $1,000 as 3s, maturing
in 1951; and $19,000 as 2%¥s,
maturing $1,000 from. 1952.to
1956, and $2,000 from 1957 to
1963 inclusive,
20,000 municipal eemetery bonds
maturing on May 1, as fol-
* lows: $1,000 as 3s, maturing
‘in 1951; $18,000-as 2Ys, ma-
turing. $1,000 from 1952 to
1969, and $1,000 as 234s, ma-
turing May 1, 1970, ..
Dated May 1, 1948. Interest pay-
able M-N, -

. "NORTH DAKOTA

(&

"I whose opinion’ approving the va-

turity date is called prior to ma-~
turity, the selection of the bonds
of such maturity to be  called
shall be by lot conducted by the
trustee under the mortgage here-
inafter mentioned. Any such call
shall be. by resolution of Council
{and notice thereof shall be. given
to - the trustee. of, and paying
‘agents for said bonds and pub-
lished at least once in a financial.
| journal published in New York
City and also in a newspaper of
general circulation in- Akfon, said
resolution to be passed and such
notices to be given and published
‘at least 30 days prior to the date
of redemption, upon which date
all interest upon the bonds so
called shall cease. Principal - and
interest payable at the office of

Chase National Bank, New York
City. Bidders may specify a rate

or rates of interest other than 3%, "

I'but fractional rates shall be in
multiples of % of 1%. Interest
| upon the bonds of any one ma-
Iturity shall be at one rate only.

Each bid must be submitted on
'the form contained .in the pros-
pectus prepared by the City and
furnished by the Director of Fi-
nance. The bonds will be award-
ed promptly to the highest bidder
by the Director of Finance. - The
City will deliver, and the suc-
cessful bidder must be prepared
to accept delivery of and pay for,
the bonds not later than. 30 days
after the award, in Akron or in
New York City, at the option of
said bidder.’ The proceedings au-
therizing the issuance of the bonds
and. the Indenture of Mortgage
have been prepared by Squire,
Sanders & Dempsey of Cleveland,

Bottineau, N. Dah.
~.Bond Election—At an election
to be held on May 3 the voters

will consider the issuance of $63,-

000 munieipal building bonds,

Dickinson School District No. 1
(P. O. Dickinson), N. Dak.:
Bond Sale—The $265,000 cou-
pon building bonds ' offered for
.sale on April 22——v. 167, p. 1519
—were awarded to the First Na-
tional Bank and the Liberty Na-
tional 'Bank, both of Dickinson,
jointly, "as 2¥%s, 'at a’ price of

100.396, a basis of about 2.20%. '

Dated May 1, 1948. Due from May
1, 1950 to 1963, inclusive. Interest
payable M-N. Second best bid was
an offer of 100.386 for 21s, ten-
dered by the Allison-William Co.,,
and associates,

‘OHI0 .

' Akron, Ohio

Bend Offering—Sealed bids will
be received until noon (EST), on
May 18, by John Currie, Director
of ‘Finance, for' the purchase of
$4,500,000 3% ‘water works -ex-
tension, - First. Mortgage revenue
bonds. Denomination $1,000, Dated
May 1, 1948. Due on Nov. 1, as
follows: $100,000 in 1952, $150,000
in 1953, $170,000 in 1954, $190,000
in 1955, $210,000 in 1956, $230,000
in 1957, $250,000 in 1958, $270,000
@n 1959, $280,000 in 1960, $290,000
in 1961, $300,000 in 1962, $320,000
in 1963, $330,000 in 1964, $340,000
in 1965, $350,000 in 1966, and
$360,000 in' 1967 and 1968. ' The
bonds will be callable as a whole
or in part on Nov. 1, 1955, or on
any interest payment date there-
after, at the following redemption

" prices, plus accrued interest to

date of redemption; at 103 if
called on or before May 1, 1956;

 thereafter and if called on or be-

fore May 1, 1957, at 10234; and
spbsequeptly for each annual pe-
riod ending May 1; to and includ-
ing May 1, 1967, after which date
the redemption price shall be par,
at a call price diminished by 1
of 1% from the next preceding
call price. If less than the entire
unmatured portion of the bonds is
called fer redemption at any time
or from time to time the bonds

. shall be called in the inverse or-
- der of maturity of those then out-

'

standing; and if less than the en-

|
jincome derived from the bonds or.

lidity ‘of the bonds will be fur-
nished to the successful bidder
without cost. The City will pay
all expenses in connection with
the' preparation and recording of
the Mortgage Indenture and the
cost of 'printing  the bonds, - No
conditional bids will be received
except as expressly authorized by

at a price of maturing upon any principal ma- Dated May 1, 1848. Denom. $1,000.

Due $1,000 on May 1 and Nov. 1
from 1949 to 1955 inclusive.- In-
terest M-N.

Euclid, O.l.!‘l'o#

City Auditor, will receive sealed
bids until noon (EST), an May 10
for the purchase of $55,000 2%
street improvement bonds; series.
of 1948. Interest J-D. Dated ‘May
1, 1948. Denomination $1,000, Due
$11,000 Dec. 1, 1949 to1953. Bid-'
"ders may bid for a different rate
of interest. in multiple” of 3 of
1%. The bonds will be sold to the
highest bidder for not less‘than

interest. All bids must state” the
numbers of bonds bid for and the
accrued interest to date of:deliv-

street improvement bonds the Director of Finance, or at the |ery. The opinion-of Peck, Shaffer.

& Williams, of Cineinnati, will be
furnished to the successful bidder:
at his -expense. Enclose a certi-
fied check for $550,000, payable: to
the city. i

Franklin County fP 0. Columbus),

Ohio

Bond Offering—Ella A."McCar-
ley, Assistant Clerk of the”Board
of County ' Commissioners,” will
receive sealed bids until .10 a.m
(EST), on. May 14 for the pur-
chase of $233,342 not to exceed 3%
interest bonds, divided-as follows:
$149,882 Sewer District Franklin
Neo. 1, Improvement No: 200
bonds.” Denominatiornr*$1,000,
one  for  $882.  Due:$7,882
March and - $7,000. Sept." 1,
1949, and $8,000. March. and

$7,000 Sept. 1, 1950 to 1958.+ .|
83,460 Soldiers’ Burial Plot bonds, |-

Denomination $1,000, one-for
$460. -Due Sept. 1, as follows:
$13,460 in 1949, and $14,000 in
1950 to 1954,

Dated May 15, 1948. Principal
and interest payable ‘at the Coun-
ty' Treasurer’s office. - A bid ‘or
bids . for the bonds  based -upon
their bearing a. different rate of
interest may be presented to the
Board -of County Commissioners;
provided, however, that where:a:
fractional interest ratesis“bid*such

the notice of sale, and ‘except that
in the event prior to the time the
City notifies the purchaser that it
is ready to deliver the bonds,.the

the revenues of the /utility shall
be made subject to taxation by the:
United States by the act of Con-
gress, or otherwise, the purchaser
may,at his option; cancel the con~
tract of sale, in:which event the
certified check of such bidder will
be returned forthwith. Enclose a
certified check for' $90,000, pay-
able to the City.

Avon’ Lake, Ohio
Bond Sale—An issue of $68,363
bonds was sold on April 24 to
Braun, Bosworth & Co., Inc., as
2s, at a price of 100.212, a basis
of 1.959%, as follows: :
$61,376 water main bonds.
6,987 water main impvt. bonds.
Interest payable A-O. The next
highest bidder was Fahey, Clark
& Co., for 21s, at 100.193.

Bloom Township Local 'Sch. Dist.
(P. O. Bloomville), Ohio

Bond Offering—Arthur L. Saul,
Cl.erk of the Board of Education,
will receive sealed bids until 8.30.
p.m. on May 6 for.the purchase
of .$125,000:3% coupon construc=
tion bonds, Dated April 1, 1943.
Principal and interest (A-O) pay-
able at the Exchange State Bank,
Bloomville. - Issue was authorized
at ‘the November, 1947 general
election.

Cedarville Township (P. O.
Cedarville), Ohio .

Bond Sale Details—It is now
stated 'that the $7,000 fire ap-
paratus bonds which were sold to
J. A. White & Co., of Cincinnati,
as noted here, were purchased by
the said firm as 2%s, at a price of
100.814. i

Cortland, Ohio
Bond Offering—Owen L, Grave,
Village Clerk, will receive sealed

fraction shall be Y of:1%. Bids
may-be made separately for each
issue or for .all or .none’of the
issues.  Tax levies for the+<bonds
will ' be made ‘inside ‘the “10-mill
limitation. © A complete transcript
of all proceedings had in'the mat-
ter of authorizing, advertising and
awarding the bonds will be-fur-
nisned ine successful bidder - at
the time of award, the bids con-
ditioned on ' the acceptance . of
bonds bid upon only upon the ap-

attorney of the bidder will be ac-
cepted and considered and a rea-
sonable time will be allowed the
successful bidder for the exami-~
nation 'of * said transcript before
requiring compliance' with ' the
terms of the notice of sale or any
bids - made- thereunder, “None " of
the beonds shall be sold for less
than par and accrued interest to
date ‘of delivery. Bends will be
delivered free of ‘charge to any
bank - designated  in' the -City - of
Columbus. ' Purchaser must. pay
charges, if any, for delivery .out-
side of Columbus, Enclose a: cer-
tified check for 1% of the. par
value of the bonds bid upon.

Kirtland Township Local Sch. Dist.
(P. O, Kirtland ), Ohio
Bond Sale—The $230,000 con-
struction bonds offered on April
26—v. 167, p. 1858—were’ pur-
chased by Prescott, Hawley, Shep-
ard & Co., of Cleveland, as 2¥s,
at a price of 101.533, a basis of
2.325%. Dated May 1, 1948..Due
serially on May and Nov; 1, from
1949 to 1968, incl. The nex{ high-
est bidder was Ball, Burge &
Kraus, for 2%s, at 100.428.

Marietta, Ohio
Bond Sale—The $380,000 water
works < system .bonds - offered
April 29—v.- 167, p. 1742—were
awarded to Paine, Webber, Jack-
son & Curtis of Chicago and Otis
& Co. of Cleveland, jointly, as 2s,

bids until noon (EST) on May 17

for the purchase of $14,000 3% fire

0 TR e B0

at a price-of 101.91, .a basis. of

about 1.803%.: Dated May:1, 1948‘

" Bond Offering—W. A. Abbott, |

the par value thereof and:acerued |

proval of said proceedings by the|"

anddue - $20,000 on N’Mayl’ 1. from
1950 to- 1968 inclusive. - ‘Second
high bid of 101.13 for 2s was made
by J. A., White & Co. of Cincin-
nati... - I

New Madison, Ohie t 5
Bend : Offering — Clyde - Crick~
more, Village Treasurer, will re-
ceive sealed bids until noon (EST)
orr May 10 for the purchase . of
$15,000- 2% %

1947, Denomination -$300.. .- Due

1949 to 1973, incl. ‘Interest A-O.

able . to order
‘required; - .-

.+ Norwood,  Qhia -’
Bond ‘Sale—An issue of '$5,000
construction bonds was purchased
recently by
Fund. . - .

Stryker Local School District, Ohio

‘Bond Offering—Kenneth Ober-
lin, Clerk of the Board of Edu-
cation,’ ‘will ‘receive. sealed . bids
until 7:30- p.m. (EST), on May 8

of the village, is

| for the purchase of $100,000 not

to exceed 3% % interest improve-
ment bonds, Dated June 1, 1948.
‘Denominations $3,000 and $4,000.

‘Piie:-as- follows: $3,000 March :1

and-Sept. 1 from 1950 to 1954,
incl,, and $3,000 March 1 and $4,-
000 on Sept..1 from 1955 to 1964,
incl. Principal and interest (M-S),
payable at the Farmers State Bank
of Siryker. A certified check. for
1%.0f.the bonds, payable to order
of ' the District  Treasurer, is ‘re-
quired. £

_Tiffin-City- School - District, Ohio
+ Bond+~Offering— Earl- Kern;
Clerk-Treasurer of the Board of

purchase of $18,000 215 % school
addition  bonds.” Dated -May "15:
1948, and due $1,800 on Nov. 15
from 1949 to 1958 inclusive. Call~
able at par and accrued interest
on or after Nov, 15, 1951, Inter~
est M-N.

+7. Union' Township-Union Rural
Sch. Dist. (P. O.-Milford
- Center), Ohio *
Bond  Offering — Bernice J.
Ryan, Clerk of the Board of Edu-

until ‘noon (EST), on May 10 for
the purchase of $85,000 3% build-
ing bonds. Dated -May -1, 1948.
Due $5,000 on May 1 from 1949 to
1965 inclusive. Interest M-N,

OKLAHOMA

Atoka, Okla.
Bond Sale — The $125,000 bonds
offered - April :28—v, 167, p. 1858
—were -awarded to the First Na-
tional Bank. & Trust Co., of Okla-
homa City, and associates, on a
2.55% net interest cost.  Sale con-
sisted of $75,000 sewer improve-
ment bonds, due from 1950 to 1960
inclusive and $50,000 water works
improvement bonds, maturing
from 1950 to 1959 inclusive. :

Bartlesville School District (P. O.
Bartlesville), Okla.

Bonds Offered—Bids were re-
ceived until April 30, by the Clerk
of the Board of Education, for the
purchase of $425,000 building, re-
pair and equipment -bonds.- Due
$26,500.in 1953 to 1967, and $27,500
in 1968, : e

Grant County (P. O.
Medford), Okla.
Bonds Defeated—At an election
on April 6 the voters refused to
authorize an issue of $300,000 site

tion bonds.

Healdton, Okla. :

Bonds Defeated—At an election

held on Dec. 16, 1947, the voters

did not approve the issuance of

$75,000 water works and sewer
system bonds.

.~ Howe School District. Okla.
Bend Offering — H. H, Ford,
Clerk of the Board eof Education,
will receive .sealed bids ‘until 2
p.m. (CST) on May -3 for the pur-

chase of $14,500 building:and fur-
ture bonds. Due $3,000 from 1951
DART 3E WA s o
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water:.works.. im--
provement bonds.. Dated Oct. 15;

$300 on-April 15 and Oct; 15 from
A -certified check for. $350,. pay-"

the City :Sinking

Education, will receive sealed bids. :
until noon (EST) on'May: 8 for- the- <+~ Bonds.Defeated—At an.eleection

cation,- will receive sealed  bids]

purchase and hospital construe-.

to 1954 “inclusive:-and $2,500 . in
1955. ‘ ¢ z

Indighome Sc.hooi District (P. 0.
Indiahoma), Okla. :
Band Offering — Bids will ,be

-..| received until May 7, at 2 p.m., by

the Clerk of the Beard of Educa-
tion,. for the purchase 0f$7,000
Aransportation equipment bengds.
Due $1,000 in 1951 to 1958, irelu-
sive.. ‘The bonds will be sold;to
the . bidder . offering . the-; lowest
rate of interest and' agreeing.to
pay par-and-accrued interest. : A
certified - check f£or 2% of the
amount bid is required, 7

... . Pauls Valley, Qbla: '
Bond Offering — W. J. Harris,

L

| City Secretary, will receive sealed

bids. until 8 p:m. (CST) on May 3
for. the purchase of $350;000 water
works bonds. - Due: $28,500- from
1951 to 1966, and $22,000 in: 1967,
all inclusive:. .- The hends will ‘be
sold to the bidder. submitting fhe
lowest.‘rate of interest the bends
shall "bear.and -agreeing to pay
par and accrued interest.' A eerti-
fied check for 2% of the amount
of the bid, is required.

S Tulsa, Okla. &
Bond - Offering—John M. Hall,
Commissioner of Finance, will re-
ceive ‘sealed ' bids- until 10 -a.m.
(CST) on June 1 for the purchase
of $5,970,000 bonds divided as fol-
lows: ; prlases
$5,250,000 water bonds. = .}
340,000 sanitary sewer bends.:
380,000 storm sewer bands. - ©’

These bonds gre ‘part of an is-
sue ' of . $17,850,000 : water = and
sewer bonds authorized at an elec-
tion held onJan. 27.7 . * .

i Welch Schaol District Ne. Jf, Okla.

+held -on: Mareh: 9 -the -voters did
‘not approve the: issuance bf $55,-
000 construction bends.. '

Woods County School District
No. 5 (P. O. Averd), Okla.™
Bond Sale—The $35,000" build-

.| ing " bonds " offered . April | 28—v.

:167, p.- 1858—were awarded to the
First ‘National Bank“& Trust. Co.
-of. . Oklahoma- City. “Due _ $5,000
serially from. 1951 to 1957 incl:

Woodward School District, Okla.
"“Bond  Offering—The ' Clerk ’of
the Board of Education will re-

i ceive sealed bids until May 3 for

the purchase. of ; $125,000. not to
exceed 4%. interest seheol build-
ing bonds, The issue was author-
ized at an election on April 20.;

OREGON g

.Clackamas.Counity, Molalla Schoo
District (P. ©. Molalla), Ore.
“Bonds Veted—At a recent elec-
tion the voters.are said to' have
approved the issuance of $320,000
constpuction bonds by a  wide

margin; CHSERCE

Clackamas County Schoal District
No. 13 (P. ©. Welches), Ore,
Bond Sale—An issue of $40,000

school bonds was recently pt_‘lr—

chased by the State Bond Com-
mission, as 2;s, at par. Dated May

1,7 1948. - Due $4,060 on May. 1,

from-1949 to 1958 inclusive.. The

District reserves the.right at “its

option to-redeem said bonds on

any interest payment date .after
five years  from. date’ of “isslie.

Principal and interest (M-N) pay-

able at the County Treasurer’s of-

fice or at the fiscal agency.af thel

State in New Yerk: City::‘ Ap—

proved ‘as to legality. by. McCul-]

loch, Shuler & Sayre of Portland.

Clackamus County ‘School Districl]

No. 28 (P. O. Route 4, Box 1004,

Milwaukie), Ore, ' =
Bond Offering -~ Theresa M]

Foster, Distriet Clerk, will receive}

sealed bids until 8 p.m. (PST) ory

May 12 for the purchase of $160,

000 school bends. - Dated May' 1,

1948 and .due serially on'Dec;} 1

from 1949 to 1963 inclusive, Prin-

cipal ‘and interest payable-at th

County Treasurer’s- office ‘or -

the fiscal agent of the State .in

New York City. Legality to be ap-]

proved by Winfree, McCulloeh,]

Shuler & Sayre of Portland,
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‘*-Parkrose Water District (P.. 0.
** Portland), Multnomah County,
pr et Ofegon - o
-+ "Bond. ..Offering—H./-N. : Lund,
‘District’ Clerk, will receive sealed
bids until 5 p.m. (PST) on May 5
for the purchase of $15,000 general
,obligation  bonds. *'Dated May 1,
1948. Denomination' $1,000. - Due
$5,000 July 1, 1951 to 1953, Prin-
cipal and interest payable at the
'"United ' States - National . Bank,
Portland. Bidders to name ‘the rate

“of ‘interest. The District will fur-|

nish legal opinion of Winfree,
McCulloch, Shuler & Sayre, of
- Portland. Enclose. ' a, . certified
~ check for $300. "

Seaside, Ore -

Bond 'Sale—The. $100,000 ‘water.

‘honds offered April :26—v.167, p.
'1858—were awarded:ta-the State
Bond :Commission:on a.2.09% in-
terest - cost “basis. Dated  May 1,
1948. ‘Due  $10,000" annually from
1949 to 1958 inclusive, Callable on
any interest payment date.

“'Washington County School District

:No. 15 (P. O. Forest Grove),’

5 . " Oregon' =

Bond Offering—Hazel J, Moore,
District Clerk, will receive-sealed
bids until 7.30 pm. (PST) on May
7 for.the ‘purchase of $250,000 not
‘to .exceed -: 5% . interest . school
bonds, ' Dated:" May ' 15, - 1948.
Denom. - $1,000. - Due  serially . on
May 15 from 1949 to 1968 inclu-
sive. Principal and interest (M-S)
payable at the County Treasurer’s
- office or at the fiscal agent of the
State in New York City. Legality
to be approved by Winfree, Mc~
Culloch, Shuler &
land. ;

PENNSYLVANIA
_. Bridgeville, Pa.

Bond Offering — Francis . W..

Clarke, Borough Secretary, will
receive sealed bids until May: 4
for. the purchase of $60,000 gen-
eral obligation coupon bonds. De-
nomination $1,000. Due on 'May 1,
“as-follows: ' $2,000 from 1951 to

1958; $3,000 in 1959 and 1960; $4,-

000 from 1961 to.1967, and $5,000
in 1968 ‘and 1969, all incl. A ‘cer-

tified check for $1,200is required.

' Cambrig County (P, O.

e Ebensburg), Pa. ;
Bond Sale Cancelled—Issue Re
offered — The April 15 award of
-$331,000 coupon refunding bonds
to .a group headed by Hemphill,
Noyes & Co., of New York, as 2s,
at 101.16, a basis of about 1.80%
—v. 167, p..1858-—was cancelled,
The issue is being reoffered, with
sealed bids to be opened at 2 p.m.

(EST) on May 18.'Bonds are dated |

April 1, 1948 and .mature on April
1, as follows: $33,000 from 1950 to
.1958 inclusive, and $34,000 in 1959.

' Liberty (P. 0. 2901 Avenue C,
‘McKeesport), Pa.

. Bond Offering — John Weissert,

Borough  Secretary, - will .receive

sealed -bids ‘until May 4 for thel
purchase of $20,000 general obli- |-

‘‘gation coupon bonds. Denom, $1,~

000. - A certified check for: $500'1§ ;

required, - - - :

i McKeesport, Pa. i
Bonds Defeated—At an election
-on: April 27 the' voters refused ‘to
authorize an issue of $500,000 vet-
eran’s memorial building bonds.

¢.7v 4 Portage, Pa. B S
-- Bond -Sale ‘Postponed — Date -of
sale of the issue of $20,000 refund-
.ing’‘bonds - has. been - postponed
from May, 3.to May 10~ oo

i %' Ross :Townsghip (P. O.'
2 "hils  Pittsburgh), Pa. - T
Bond Sale—The $375,000 coupon
improvement: bonds offered April
27-—v. 167, p. 1859—were awarded
to_Aspen,; Robinson &. Co. and
Dolphin ‘& Co., both of Philadel-
phia, jointly, as 2Ys, at a price of
100.813, a basis of about 2.066%.
Dated May. 1, 1948 and due on
May'1 from 1950 to 1969 inclusive;
Bonds maturing from 1954 to 1969
_are callable at par and accrued
_interest, . in inverse numerical
order, on May 1, 1953 or on any
stibsequent interest payment date.
Second high bid of 100.80 for 2Y;s
was made by Blair & Co., Inc.

gitized for FRASER
p://fraser.stlouisfed.org/

- 1743—were - awarded to A Web-

Sayre ‘of Port-

s Scranton, Pav o . o4
- :Bond- Sale—~The $235,000 fund--
ing and -municipal improvement]
bonds. offered April 28w, 167, .p.:

ster Dougherty & Co. of. Phila-
delphia,. -as 2ls, at- a price’ of
100.604, ‘a: basis- of . about 2.16%.
Dated . May. ‘1, 1948 .and due: on
May 1 from 1949 to 1963 inclusive:
Second. high bid of : 100.327 for
2%s was made by Blair: & Co.,
Ine,. o woiipse
* RHODE ISLAND
* ¢ Warren, R. I. -
Bond Sale—The $250,000 sewer:
bonds offered on April 26—v. 167,
p. 1859—were purchased by Hal=]
sey, Stuart & Co., and Estabrook:
& Co., of New York, jointly, as.
2Ys,-at a price of 100.777, a basis
of 2.16%.. Dated May 1, 1948. Due
serially. on ‘May 1, from 1949- to
1968, incl. - Principal and’ interest
(M-N), payable at the First Na-
tional Bank of Boston..The next
highest bidder ‘was Kidder, Pea-
body & Co, and Harriman Ripley
& Co,; Inc.; jointly, for 21s, at
100.539, . - - "

Warwick (P. O. Opponaug), R. I.
-~ Bond Sale — The $300,000 fire
bonds offered on April 27—v. 167,
'p..1859—were purchased: by Hal-
sey, Stuart & Co., and Estabrook
& Co.; of New York, jointly; as
2%s, at g.orice of 100.939. a basis
of 2.34%. Dated May 1, 1948. Due
gerially on May: 1, from 1954 . to
1973 incl. Principal and interest
(M-N) payable at -the Rhode Is-
land - Hospital Trust Co., Provi-
dence. 'The: next highest bidder
was -the ' First- Boston - Corp., for
2Y%s, at 100.79. . ’

SOUTH CAROLINA

Greenwood, 8. C.

Bond Sale—The $750,000 bonds
offered April 29—v. 167, p: 1743—
were ‘awarded to a‘ group com-
posed of ‘R.-S. Dickson &  Co.,
Charlotte, - Robinson - Humphrey
Co., of ‘Atlanta, F. W. Craigie &
Co., of Richmond, and Frost, Read
& Co., of Charleston, as follows:
$100,000 street improvement bonds

as:2s, at a price of 100.026, a
basis of ‘about 1.995%. ' Due
$10,000. on July- 1 from 1949
to 1958 inclusive,

650,000 water and 'sewer exten-
sion bonds, at a price of par,
a net interest cost of about
2.62%, as follows: $102,000 3s,
due on July 1 from 1949 to
1954 inclusive: $118,000 214s.

;.due. on July 1/ from 1955 to
- <1960 inclusive; $95,000 2ss,

“due on July 1 from 1961 to

1967 inclusive, : and . $235,000

2%s, due on July 1 from 1968

to0. 1973 inclusive, Bonds Nos.

103 to 650 are redeemable. on
July 1, 1954 or on any ‘subse=
quent- interest ' payment date
. at'varying premiums, depend-
ing on the date of redemption:

All of the bonds are dated May

1,°1948.

SOUTH DAKOTA

Erwin Indep. Caons. Sch. Dist. No. 1
“(P. O, Erwin), S. Dak.

Bond Offering—Both sealed and
oral bids: will - be received until
May ‘4, by  Walter Hassebroek,
District Clerk, for the purchase of
$21,000 coupon funding bonds. In-
terest ‘rate is not: to exceed 4%,
payable| M-N. Rate is to be stated
in'multiples-of ' or1/10 of 1%.
Dated May 1, 1948, ’

‘Milbank, S. D, .
‘ Bond Sale — The $70,000 im-
provement bonds offered on April
26-v. 167, p." 1640—were - pur-
chased by the First National Bank,
of ‘Minneapolis, as 2s, at'a price
of 100.11, a basis of 1.98%, Dated
May 1, 1948. Due serially on May
1, 1952 to 1961 incl. Interest pay-
able M-N. The next highest bid~
der was the Dakota State Bank,
Milbank, for 2s, at 100.017, .

; - Winner, S. bail. Vo ) e
Bond Sale~~The $65,000 fire:ap-
paratus’ an@ equipment’ bonds: of -

-

-aiprice-of 101.35,'a basis of about
2.85%. Dated April. 1, 1948 and
due-$5,000 on Dec. 1 from 1949 to
1961 inelusive. ' Bonds maturing
after Dec. 1, 1958 will be callable
at _par and accrued interest on
that date. .Second high bid. of
100.25 for 3s'was made by Juran
& Moody. : |

. «..Ashland City), Tenn.

‘' Bond -Qffering — J. M. Smith,
| County Judge, will receive sealed

bids-untit 4¥-a m, (CST) on June
1;-for the:puvchase of $295,000 not
to:+xexceed~~4% interest .school

bonds:Bateddune 1, 1948, Denom.

$1;000.>+Bueren June 1, as fol-
lows>:420,000 from 1949 to 1962,
‘and $15000:4731963, Bonds matur-
ing on June 1, 1954, and thereafter
are subject to redemption at the
option of the County at par in in-
verse numercial order on Dec, 1,
1953, or on any interest payment
date thereafter. ' Principal and in-
terest (J-D) payable at the Chem-

. |ical Bank & Trust Co., New York,

or at-the Ashland City Bank &
Trust Co., Ashland City. ‘‘Rate of
interest to be in multiples of ¥
of 1%. The bonds will be sold to
the highest bidder at not.less than
par and’.accrued . interest.  Not
more than two interest rates shall
‘'be named by-.each bidder. ' The
bonds are to be ‘issued subject to
the favorable opinion of Chapman
& Cutler, of Chicago, which will
be furnished together with the
printed bonds. "A certified check

of the County, is required.

Giles Count (P, O,
-1 Pulaski), Tenn.
. Bond Offering — G, B. Aber-
nathy, County Clerk, will receive
sealed bids until May 7 for the

series of 1948 bonds. Dated May 1,
1948. ; .

i Giigq, County (P. _O. Pulaski),

Tenn.

. Bond Sale—An issue of $25,000
2% bridge improvement bonds
was sold privately to Webster &
Gibson, of Nashville. Dated ‘April
1, 1948 and due April 1, as follows:
$3,000 from 1949 to 1955 inclusive
and $4,000 in 1956, Principal .and
interest (A-O) payable at the
County Trustee's office, Legality
approved by Chapman & Cutler
of Chicago. - S g :

Greenv\l'lle, Tenn. ' -

Bond Sale — The $200,000 elec-
tric system revenue bonds offered
April 27 — v, 167, p. 1859 — were
awarded to-the Nashville Secur-
ities Co.,” of Nashville, at a price
of 100.022, a net interest cost of
about 2.38%; as follows; $127,000
2Ys, due on March 1 from 1949 to
1954 inclusive, and $73.000 2s,
due on March 1 from 1955 to 1957
inclusive, Dated March ‘1, 1948.

Harriman, Tenn.

Bond Sale—An issue of $125,000
school' bonds was. awarded on
April 21 to the Fidelity Bankers
Trust Co., of Knoxville, as 3s, at
par.. Due $25,000 on March 1, in
1954 to- 1958, inclusive. - Interest
payable M-S.  Runner-up in the
bidding. was J. C. Bradford & Co.,
offering 100.044 for 3Y4s.

Lenoir City, Tenn,
- Bond Offering. — Alex Bailey,
City Recorder, will receive sealed
bids until 7:30 p.m. (CST) on May
10: for the purchase -of ‘- $150,000
not {0 exceed 312 % interest series
of 1947 electric system revenue
bonds. Dated Dec. 1, 1947 Denom.
$1,000. Due on June 1 from 1949
to 1958 incl.: Bonds due June 1,
1953 and thereafter will be call-
able' in inverse numerical order
on June 1, 1952, or on any subse-
quent interest payment date, at
varying premiums depending on

-| the date of redemption. Principal

and interest’ (J-D) payable at the

| Chemical Bank & Trust Co., New

York City, or at the Hamilton Na-
tional ‘Bank,: Knoxville. Legality

fered April 27—v. 167, p. 1859—
were awarded to the Western In-
; .

approved by Chapman & Cutler
of Chicago.,

vestment Co..of Omaha, .as 3s,.at |. -,

for $5,000 payable to the Trustee-

'purchase ‘of "$45,000 ‘right-of-way

McNairy .County (P. O.
- Selmer), Tenn.-. .-

County Judge, will receive sealed
bids until 10 a.m. (CST) on May
12. for the purchase of $175,000
4% .court house and jail bonds.
Dated . Sept. .1, 1947 and due seri-
ally on Sept. 1 from 1950 to 1976
incl, Bonds maturing in 1976. are

date, Principal and interest (M-S)

.| payable. at the Selmer Bank &

Trust Co., Selmer,
" TEXAS

Alamo Heights Indep.. Sch. Dist.
(P. O. San Antonio), Texas
Bonds Offered for Investment—

The Columbian Securities Corp; of

Texas, of San Antonio, is offering

for general subscription the .fol-

lowing school bonds .aggregating
$1,200,000: ,
$80,000 212% . construction bonds.
Due $40,000- on May - 10, “in
1949 and 1950.

770,000 234 % construction bonds.
Due on May 10, as follows:

000 in 1957 to 1963; $35,000,
1964 .and 1965; $45,000, 1966,
and $50,000 in 1967 and 1968.
350,000 3% ' construction. bonds.
Due $70,000 on May 10, in
1969 to 1973, inclusive; ;
Denomination - $1,000. Dated
May 10, 1948. Bonds maturing in
1964 to 1973, are optional on May
10, 1963, or on any .interest pay-
ment date  thereafter. Principal
and interest (M-N) payable at the
State Treasurer’s office. Legality
approved by Chapman & Cutler,
of Chicago.

Karnes County Road District No. 4
(P. O. Karnes), Texas

Bonds Publicly. Offered — The
Columbian Securities. -Corp. . of
Texas, of San Antonio, is making
 bublic offering of $400,000 bonds,
divided as follows:" ==~ "
$58,000.2%2 % road bonds. Due on

May 15 from 1949 to 1954 incl
270,000 3% road bonds, Due on
May 15 from 1955 to 1966 incl.
72,000 3% % road bonds. Due on
May 15 in 1967 and 1968.

All of the bonds are dated May
15, 1948, Denom. $1,000, Bond ma-
turing from 1964 to 1968 inclusive
are callable on May 15, 1963 or on
any subsequent interest payment
date. Principal and interest (M-N)
payable ‘at -the State Treasur-
ér’s office, Bonds were authorized
at an election on April 8 and have
been approved as to legality by
Gibson,,. Gibson & Boothman: of
Dallas,

Lavaca County (P. O, Halletts-

town), Texas :

Bonds Defeated—At an election
on April 10 the voters rejected
the ' proposed - issue of $600,000
road improvement bonds,

Mercedes, Texas

Bond Tenders Invited — It is
stated by H. E. Hager, City Secre-
tary, that the City Commission
will receive sealed tenders until
5 p.m, on May 10, of refunding
bonds, Series 1941, dated May 1,
1941. Funds in the amount: of
$40,000 are available for the pur-
chase of bonds and . only tenders
made at less than par and accrued
interest will be considered.

Muleshoe lﬁdep.~3ch. Dist., Texas

Bond Publicly Offered — The
Columbian Securities . Corp, of
Texas, of San Antonio, is mak-
ing public offering of $240,000
bonds, divided as follows:
$90,000 3% % school house bonds.

Due serially on Dec. 15 from
1948 to 1970 inclusive.

150,000 3% % school house bonds.

. Due serially on Dec. 15 from
1971 to 1977 inclusive, -

All of the bonds are dated April
15, 1948. Denomination $1,000.
Bonds maturing from 1964 to 1977
inclusive are optional on April
15, 1963 or on any subsequent in-
terest payment date. - Principal
and interest (J-D) payable at the
Mercantile National Bank, Dallas.

Legality approved by McCall,
Parkhurst & Crowe of Dallas.

Bond Offering—R. Carter Smith, |

callable on anyinterest. payment.

.$40,000 in 1951 to 1956; $45,~ |

Texarkana School Districts (P. O,
Texarkana), Texas =

the following ~ bonds " totaling -
$732,000, ‘was-:approved by the -
voters at a special election held
on- -April 13: $400,000 Junior Col-
lege District, and. $332,000 Indep.
Sch., Dist. bonds.

§ . _Tyler, Texas ‘
Bond Offering—J. G. Rollins,
City Manager, will receive sealed
bids until 9 a.m. (CST) on May 7
for the purchase of $129,000 im-
provement bonds, Dated June 1,

'| 1948. Due June 1, as follows: $12,-°

000 from 1949 to 1958 incl. and
$9,000-in 1959, ' ‘

Weatherford, Texas '
BorA sale—An issue of $975,000
2Y2, 3% and 31,% ' electric light
and. water system revenue bonds
was' purchased 'recently' by the
First Southwest'Co., .of Dallas, at
par. Dated March 15, 1948. These
are the bonds authorized “at the

election held on Feb, 10, ;

Wharton, Texas -
Bond Sale—The $100,000 sewer
system revenue bonds offered
April 27—y, 167, p. 1860—were
awarded to- Rauscher, Pierce &
Co.. of Houston. Dated April 10,
1b=8 unu aue serially.on April 10
from 1949 to 1958 inclusive.

UTAH

South Salt Lake, Utah

Bond Sale—An issue of $250,~
000 water works bonds was
awarded on: April 22 to R. S.
Dickson & Co. of Chicago and
Lauren W. Gibbs of Salt Lake
City, jointly, on a 2.46% net in-
terest cost basis, as follows: $165,~
000 2%s; due $5,000 May 1 from
1954 to 1958 inclusive and $20,000
from. 1959 to 1965 inclusive; and
$85,000, due $20,000in’ 1966 and
1967, and $45,000 in 1968,-to bear
interest at 315 % to May 1, 1951,
and 2% %: thereafter to' maturity,
The bonds are dated May 1, 1948.
Depomination $1,000. Bonds ma-
turing from: 1966 to 1968 inclu-
sive are callable in inverse nu- -
merical - order -on May 1, 1959, or
on any . subsequent interest pay-
ment date, at par and accrued in-
terest. Interest M-N. Legality ap-
proved by Chapman & Cutler of
Chicago.

VERMONT

: Lyndonville, V¢,

Bond Offering—P, R. Griswold,
Village =Treasurér,  will receive
sealed bids until 11 a.m. (EST) on
May 4 for the purchase of $200,000
coupon electric bonds. Dated June
1,-1948, Denomination $1,000. Due
$20,000 June 1,1949 to 1958, Prin-
cipal ‘and interest payable at the
National Shawmut Bank of Bos- .
ton. - The bonds will be authenti-
cated as to ‘their genuineness by
said bank and their legality will
be approved by Storey, Thorn-
dike, Palmer & Dodge, of Boston,
whose opinion will be furnished
the purchaser, The bonds will be
sold on bids fixing the rate of in-
terest. No bid for less than par and
accgued interest. will be consid- -
ered. g ;

VIRGINIA

Martinsville, Va.

Bond Sale — The $1,900,000
bonds offered on April 28—v. 167,
p. 1744—were purchased by a syn-
dicate composed of Scott, Horner
& Mason of Lynchburg, Trust Co.
of Georgia, of Atlanta, First.Na-
tional Bank, Piedmont Trust -
Bank, ‘both® of @ Martinsville, -
Peoples National Bank of Char-:
lottesville, Virginia Bank of Fiel-
dale, C. F, Cassell & Co. of Char-
lottesville, Fox, Reusch & : Co.,
Westheimer & Co. and’ Widmann
& Co., all of Cincinnati, as 2.10s,
at a price of 100.071, a. basis of
2.09%, as follows:
$1,000,000 school bonds. .

900,000 water bonds. b

Dated May 1, 1948. Due serially
on July 1, from 1949 to 1968, all
inclusive. Interest - payable J-J.
The next highest bidder was Esta-

brook & Co., Paine, Webber, Jack-
son & Curtis, Lee Higginson Corp.,

Bonds Voted—The jssyance of -
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¥, S. Moseley & Co.,F. W, Craigle
& Co., G. H Walker &' Co., and
John W Yeatman & Co., Jomtly,
for $1,045,000 as 2Ys, and $855,-
000 as 2 158, at 100.001.

WASHINGTON

Bellingham, Wash.

Bond Oﬂering--Alfred B. Loop,
City - Comptroller, will “receive
sealed bids until 8 p.m. (PST) on
May 10 for the purchase of $1,-

.200,000 not to exceed 4% interest

water revenue . coupon . bonds.

Dated June 1, 1948, Denom, $1,000.

Due -on June.'l, as follows:

in 1949; $68,000 in 1950;

in 1951; $71,000 in 1952;

in 1953; $75,000 in 1954;

in 1955; $79,000 in 1956,

in 1957; $84,000 in 1958;

in- 1959; $89,000 in 1960,

. in 1961; $94,000 in 1962,
and $96,000 in 1963 g

The City has reserved the nght

to redeem any or all of the bonds

" at par in inverse numerical order

on any interest payment date on
and after seven years from date of

issue. Principal and interest (J-D),

payable at the. City Treasurer’s
office, or-at the fiscal agency ‘of
the State; in' New York City. The
hid submitted shall-specify either
(a) the lowest rate of interest and

premium, if any, .above. par- at |-

which the bidder .will purchase
the bonds, or: (b) the lowest rate
of - interest: at- which the 'bidder

will purchase the bonds at par.

It is requested that each-bid sub-
mitted show. the total amount of
interest-to. be paid over the life

" .- of the bonds and the effective in-

terest rate. The bonds will be sold
‘with the opirion of Preston, Thor-
grlmson & Horowitz, of Seattle,
approvmg the legality of the

- same, A certified .check for 5%

of the amount bid, is required.
IMnd Consolidated School District
No. 158 (P. O. Ritzm‘lle),
‘Adams County, Wash.

Bond Offering — Sealed blds :

will be received  until 10 "a.m.,
(P. S.'T.);, on May 10, by Maude
A, Thiel, County Treasurer, for
the purchase of 190,000 coupon
construction bonds. Interest rate
is'not to exceed 3%, payable semi-
annually. Dated May 1, 1948, or
on some convenient date there-
after as subsequently ‘determined
by the Board of Directors and the
successful bidder or bidders.. De-
nomination $1,000. ' These 'bonds
were authorized at the election
July 9, 1946. The bonds will run

_fora period of 20 years after date

and will be amortized and mature
and will be payable serially, com-
mencing at the end of the second
vear after said date of said bonds,

and in such annual amounts (as

nearly’ as practicable as will, to-
gether with interest on the out-
standing bonds) .be met and paid
by equal annual tax levies (which
annual tax levies, which were
duly . authorized at said election,
may beinexcessof anylegal or con-
stitutional limitations) during the

DIVIDEND NOTICE

ﬂ*@@ID)S Ixc.

g DIVIDEND NOTICE

The Directors of Hunt  Foods
have declared the regular quar-
~ terly dividends on the Company’s
Common and 5% Prefe/ ence
Slocks as follows:
: - Preference Stock - 12% cents
"'per share payable June 1,1948
- to stockholders of record May
135, 1948.
Common Stock —23 cents per
share payable May 31, 1948 to *
d srocAIloIdels of reco/d Ma) 15,
- 1948 3
[Dw,uw MITTELMAN
e Secretary

Los Angeles, Cali /brma

i#ized for FRASER

fraser stlouisfed.org/

life of the bonds. Provided that
any or all of the foregoing bonds,
payable by their ternis on and af-
ter five years from date thereof,
shall be redeemable, in'the in-
verse order of their numbering,

‘| highest nunibers first, on any in-

terest payment date on and after
five years from date of bonds.
Principal and interest payable at
the ‘County Treasurer’s. office, or

in the-event of the sale to the’:

State at the office of the State

Treasurer, None of the bonds shall |-

be sold for less than par and ac-
crued interest to date of delivery.
Bidders are requested to submit
bids specifying (1) the lowest rate
of interest and premium, if any,
above par, at whieh such’ bidder
will purchase the bonds or (2)
the. lowest rate of interest at
which the bidder will purchase
the bonds at par. X

Twisp, Wash.

Bond Sale — The Town Clerk
states that the $11,000. water rev-
enue bonds. offered for sale on
April 20, were awarded to Mr:
Willard. Marshall as 334s, at af
price of 95.00. .Runner- -up in the
bidding was Grande & Co., offer=
inng 97.262 for 4s. ;

Whatcom County, Ferndalc School

District No. 502 (P. O
Bellingham ), Wash. :
. Bond Sale—The :$130,000 gen-~
eral obligation bonds. offered for
sale on April 22—v. 167, p. 1520—
were awarded to the Seattle-First
National Bank, of Seattle, as 212s,
at a price of 100 269, a "basis' of
about 2.475%. Dated April 20,
1948.. Due from Apnl 20, 1950
to - 1968, inclusive. Callab]e in
inverse numerical order -at ‘par,
on or after April 20 1953 Interest
payable. A-O.

WEST VIRGINIA‘

West Virginia (State of)

Bond Offering — Clarence W,
Meadows, Governor, will receive
sealed bids until 1 p.m. (EST) on
May 4 for the purchase of $1,000,-
000 not to exceed 4% interest road
bonds, Dated Nov, 1, 1947. Coupon
bonds in $1,000 'denominations.
convertible into. full registered
bonds of $1,000 and $5,000 denomi-
nations.  Due $40,000 Nov. 1, 1948
to 1972, Rate of interest to be in
a ' multiple of ¥ of 1%. Parts of
the issue may bear different rates.
Not more than three rates will
be considered in any one bid. The
bonds will be ‘sold to the bidder
offering to take the bonds bearing
the lowest interest rate and to pay
the highest price offered for bonds
bearing such rate. . Principal and
interest (M-N) payable in lawful
money. at the State Treasurer’s
office, or at the National "City
Bank . of New' York. The ‘bonds
cannot' be sold at ‘less than par
and accrued interest. Accrued in-
terest to be calculated from May
1, -1948." -Purchasers will -be re-
quired to pay accrued interest to
date of delivery. Delivery will be
made in New York City.  To ex-
pedite delivery if desired interim
certificates will be furnished pur-
chasers. ‘In the event that prior
to the delivery of the bonds, the
income received by private hold-
ers from bonds of the same’type
and character shall be declared to
be' taxable under present Federal
income tax laws, either by a rul-
ing of - the Bureau of Internal
Revenue or by a decision of any
Federal ' Court or shall be taxable
by the terms of any Federal in-
come-tax-law hereafter enacted,
the successful bidder may, at his
election, be relieved of his obliga-
tions under the’contract to pur-
chase the bonds and in such case the
deposit accompanying his bid will
be returned. The purchaser  or
purchasers will be furnished with
the final . approving opinion. of
Caldwell,” Marshall,” Trimble = &
Mitehell, ‘of New York, but will

be required to pay.the fee for ap-.

proving the bonds. Enclose a cer-
tified check for 2% of the face
value of the bonds bxd for, payable

1to the State.

The successful bidder will be

awarded ‘an option until 3 p.m.
v .

(EST), May 7, to purchase an ad-
dltional $1, 000 000 of Road bonds
alike in all respects to this issue
at the same price, conditions and
terms bid for this issue, In case
the option is not exercised, the
additional bonds will not be of-
fered for sale until after the suc-
cessful bidder has had a reason-
able opportumty to dispose of this
1ssue

wusconsm

Osceola, Wis.

Bond Sale—The $30,000 coupon
hospital bonds offered.for sale on
April 19—v. 167, p. 1744—were
awarded to the bank of Osceola,
at par. Dated May 1, 1948, Due
$3,000 from May 1, 1950 to 1959,
inclusive, Callable at par and ac-
crued ' interest on any -interest
payment date

Sauk Clty, Wu
Bond Offering—Henry Dresden,
Village Clerk, will offer at public
auction ‘at 2 p.m. (CST) -on May
10 an issue of $30,000 not to ex-
ceed 215 % interest . sewer . and
water extension and improvement
bonds. 'Dated June -1, 1948 Due
$3,000-on March 1 from: 1949 to
1958 inct. Principal and. interest
(M-S) payable at the Farmers &
Citizens: Bank of Sauk City. Le-
gality approved by the State At-
torney General; any other opinion
to. be obtained by purchaser at

his own expense, .-

WYOMING
Pine Bluffs, Wyo.

held on April 13 the voters ap-
proved - the ‘issuance  of ' $41,000
electric power system and storm
sewer bonds, ;

Shoahom, Wyo ;

Bonds Not Sold—No bids were
submitted for the $60,000 not to
exceed 6% interest bonds offered
April 20—yv. 167, p. 1744, Offering
consisted of: $10,000 general obli-
gation bonds, due in from 1 to 30
years, and $50,000 sewer revenue
bonds, due in from 1 to 40 years.

Canada (Dominion of )
. Treasury Bills Seld—An issue
of $75,000,000 Treasury bills was
sold on “April 22, at an average

yield of 0.411%. Dated April 23,
1948. Due on July 23, 1948.

NOVA ' SCOTIA

Nova Scotia (Province of )

Bonds Publicly Offered—A syn-
dicate headed by Wood, Gundy &
Co. of Toronto, recently made
public offering of $12,000,000 de-
bentures, including. $4,000,000 3s,
due May 1, 1955 and $8,000,000
3Ys, due May 1, 1962. Both series,
dated May 1, 1948 were priced to
investors at par.” Proceeds of the
financing will  be ~used by the
Province " to’ fund' expenditures
made for highways, for the Nova
Scotia Power Commission and for
the new Victoria General Hospital
Building in Halifax. Debentures
are payable as to principal and in-
terest (M-N) in lawful money of
Canada in various Canadian cities.
The debentures are redeemable as
a-whole, but not in part, at par
and accrued interest- on any in-
terest date on or after May 1, 1953,

on or after May 1, 1960 as regards
the 3%s of 1962.

Underwnters — In addition ‘to
Wood, Gundy & Co., the under-
writing group included: McLeod,
Young, Weir & Co., Royal Securi-
ties Corp., Cochran, Murray & Co.,
Domlnlon Securities Corp., Bell
Gouinlock & Co., McTaggart Han—
naford, Birks & Gordon, ‘W, C;
thheld & Co., A. E. Ames & Co.,
Mill, Spence & Co., Harrison: &
Co., Nesbltt Thomson & Co., East-
ern Securities Co.; F. J. Brennan
& Co., Mead & Co., Midland Se-
curities, L. G. Beaubien & 'Co.;
Burns Bros. & Denton, Cornell,
Macgillivray, Anderson & :Co.,
J. C. Mackintosh & Co. and Stan—
bury & Co.

z Durnble g00ds._

Bonds ' Voted—At “an’ election‘

with respect to the 3s of 1955 and’

" Federal Reserve March Business Index -

The Board of Governors of the Federal Reserve System issued
on April 23 its monthly indexes of industrial production, factory em- -
ployment and payrolls, etec. The Board’s customary summary of busi<
ness conditions was made public at the same time.' The indexes for
March together with a month and a year ago, follow:

BUSINESS INDEXES

1939 average == 100 for factory employment and payrolls;
1923-25 average = 100 for construction contracts;
1935-39 average == 100 for all other series.
g Adjusted for
Beasonal Variation
48— 9.

. Without
Seasonal Adjustment
1948—— 1947
& Feb. Mar, - - Mar, Feb.
Industrial production— 2R 4 !
Total : _ ¢ 194 190, - $189 190
) 197
224 .
175

© 149 -

226
180
155 -

225
Nondurable ___._.
Minerals

161
135
183

152

132

1540 -
180.9
1328

155.6
180.6

Nondurable goods 136.0

Factarv. payrolls—
Total
Durable goods
Nondurable goods....
l-"rel.;ht carloadlngs
Department store sales, value...
Department store stocks, value__

7 1 Preliminary. : * Data not yet available,

NOTE-Productlon, carloadings, and department-store sales indexes based ‘on daily
averages: To convert durable manufactures,: nondurable ‘manufactures,; and. minerals -
indexes to points in total index, shown in, Federal Reserve - Chnrt Book, muitiply °
durable by .379; nondurable by .469, and minerals by .152,

! Construction contract indexes based on 3-month -moving: averages, centered at
second month, of P, W. Dodge data for 37 Eastern States. To convert indexes to value .
figures, .shown in Federal Reserve Chart Book, multiply - total by :$410,269,000, "
residential by $184,137,000 and. all other-by $226, 132 000,

Employment. index, without seasonal adjustment, and payrolls index complled by

3141
349.9
279.2
137

' 266
264

344.9
3811 -,
3095 -
129

236

278

139
283

303

146
272
- 213

122

1285 1285
L ’ *

Bureau -of Labor Statistics.

INDUSTRIAL PRODUCTION
(1935-39 average == 100)
Adjusted for
Seasonal Variation
—=-1948— 1947
Mar,

Without
. -Beasonal Adjustment-
1948—— 1947

Mar.
MANUFACTURES * .
Iron and steclt
Pig iron
Steel
Open hearth..
Electric
Machinery
Transportation equipment.
Automobiles (incl. parts)

Nonferrous metals and products
Bmelting and refining
Lumber and products..--
Lumber
Furniture

Stone, clay and -glass products
Plate glass.
Cement,
Clay products
Gypsum - and plaster products
Abrasive and, asbestos products

Textlles and products.........- g

1209
e
234
134
593
1283
1242
“4206
197"
1187
11407
1120
177

1199 1
160
-

1165

Wool textiles—..—

Leather products..
Tanning
Cattle hide leather
Calf ‘and kip leathers
Goat and kid leathers
Sheep and lamb leathers..

Manufactured food products.
‘Wheat  flour____.-
Meatpacking
Other manufactured foods..-

Processed fruits and. veg..-

Paper and products_
Paperboard
Newsprint. production__.
Printing and publishing...
Newsprint = consumption
Petrol
Garcol

.Fscl oil :
W-products

Beehive
Chemlcals

and  coa}] products._

Ray
Industrial chemicals_.._
Rubb products

- MINERALS

Fuels

. Bituminous coal
Anthracite

Crude petroleum.

Metals

t Preliminary. * Data not yet available,
FREIGHT CARLOADINGS
(1935-39 average = 100) ;

Coal i L 98 150 147 . .98
Coke 162 1807, - 163 188
Grain -159 100 101
Livestock z 19 121 62 61
Forest products__-__--- 146 159 146 135
Ore 195 171 57 49
Miscellaneous 150 151 142 137
Merchandise, J.Clooomecmmcoaes . i .73 69

* “IRevised.” !

" 'NOTE—To ;convert coal and mlsceunneous indexes to points in total index, shown

150

tn ‘Federil Reserve Chart Book multlply coal by .213 and miscellaneous by 548,






